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A DECLINING tendency has
marked the economy recently. The
drop in new business received by manu-
facturers continued, reflecting addi-
tional cuts in business investment
programs and reduced retail sales.
Materials suppliers were being affected
not only by an easing in demand for
final products, but also by lessened
inventory buying. Industrial output
drifted lower in January to bring the
flow of goods more in line with demand.

Strong spots in the economy con-
tinue to be exports, consumer
purchases of services and of some non-
durable goods, and government de-
mand.

Flow of income

Personal income remains high, though
it was off somewhat in January. In
manufacturing, and particularly in the
automobile industry and some other
durable goods industries, payrolls were
cut with attendant layoffs which oc-
curred as a result of output curtail-
ments.

In January, the annual rate of
personal income of $406% billion com-
pared with $407 billion in December, a
lesser decline than experienced from
November to December.

Compared with January 1960, per-
sonal income last month was up by
more than 2% percent. The recent
easing has been concentrated in pay-
rolls which, in January of this year at
the annual rate of $271 billion, were
$4 billion below the midyear peak for
this series.

Other income in the aggregate held
up last month. The higher rate of
unemployment in the recent period and
the stepped-up retirement benefits un-
der the socjal insurance system, have
resulted in rising transfer payments
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which have added measurably to the
income flow and have helped to sustain
consumer purchases of nondurables
and services. Total transfer payments
at the annual rate of $31 billion were
$3% billion higher than January a year
ago.
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Retail trade declined in January,
affected by the reduced income and to
some extent the unusually stormy
weather, which prevailed over most of
the big eastern trading areas. On the
whole, nondurable sales continue to
record a better performance than was
the case in durable goods.

In January new automobile sales
amounted to nearly 370,000, starting
off the year a fifth below the volume in
the opening months of 1960. Sales in
both December and January were in
part affected by unusual storm periods,
but basic employment and income
developments made for a softening
market.

Final demand off a little

Final demand of consumers and
business has declined moderately, and
with the rising trend of government
purchases, which are reviewed at length
in a {following section, total final
demand is only a little below last year’s
highs. Inventories are being liqui-
dated, and this has continued as a
principal drag on new business. The
current inventory position appears high
relative to sales in some categories,
such as motor vehicles, and many types
of manufacturers’ finished goods.
Holdings of purchased materials and
goods-in-process have been consider-
ably reduced, but in view of concomi-
tant sales declines, these stock-sales
ratios have shown little change.

Employment in commodity produc-
tion
Employment changes at the begin-
ning of 1961 are obscured by unusual
weather and other seasonal influences,
but the cutback in manufacturing em-
ployment was extended in January.
1
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As in other recent months, the principal
reductions were in durable goods in-
dustries. Employment in this group
was 7 percent below that of last spring
with a decline of around 3 percent in
nondurable goods manufacturing in-
dustries. Employment in the mining,
contract construction, transportation
and public utilities industries also has
been drifting downward several months.
For the total of these industries, em-
ployment in January was 4 percent
below last May, on a seasonally ad-
justed basis,

The number of State and local gov-
ernment workers continued to advance,
and employment in the finance and
service industries was also appreciably
higher than last spring, although here
changes have been small in the past few
months,

Unemployment increased by the usual
seasonal amount from December to
January at which time it was consider-
ably above the year-ago levels. The
number of workers with long-term un-
employment records (those out of work
15 weeks or longer) rose by a more-than-
usual amount for this time of the year.

Factory output lowered

The decline in factory employment
reflects the further slide in industrial
output.  Manufacturing production
again showed a mixed picture among
some of the groups, but continued down
in total. Automobile manufacturers
cut assembly runs from 520,000 passen-
ger cars in December 1960 to 415,000 in
January and February schedules in-
dicated little change from this volume.
Steel operations, on the other hand,
while still relatively low picked up after
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the turn of the year despite the sharply
lower volume produced for the auto-
mobile industry. This mixed pattern
also prevailed in other areas of manu-
facturing, with weather conditions a fac-
tor in some instances,

Activity at crude petroleum wells
increased which in turn boosted refinery

MANUFACTURING EMPLOYMENT
Has Fluctuated More in Durable
Than in Nondurable industries
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operations in response to higher con-
sumer requirements for heating oils.
Cold weather was also a factor in boost-
ing electric power production in recent
weeks to a record high. Weekly output
of paperboard has continued relatively
steady, little changed from December
or a year ago. Coal production is down
due in part to the continuing low volume
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of steel output, and railroad carloadings
are well below December and a year ago.

Housing starts weaken

The year opened with a reduced vol-
ume of new housing commitments.
Residential construction—as well as
other types of construction—has been
severely hampered by difficulties of
conducting outdoor operations. Pri-
vate nonfarm housing starts have
dropped below the 1 million mark, the
lowest since the early months of 1958.
The four regional reports suggest that
the sharpest declines in starts occurred
in areas particularly affected by severe
weather conditions.

The fourth quarter rate of housing
starts of 1.1 million compares with the
high for 1960 of 1.3 million reached in
the April-June period and nearly 1.4
million units in the final 3 months of
1959. For 1960 as a whole, 1.2 million
units were begun, about a quarter of a
million fewer than were started in 1959,

During January, steps were taken by
Federal agencies to improve the avail-
ability of mortgage credit and the terms
upon which such funds are available.

In recent weeks, a program has been
submitted to Congress designed to
stimulate the economy. Some of the
proposals have been put into effect by
Executive Order, while others will re-
quire legislative action by the Congress.
Basically, the proposals involve meas-
ures to bolster the business structure
through increased unemployment com-
pensation, opening up employment
opportunities by expediting current
government programs, and by provid-
ing loans and grants and other assist-
ance on many fronts.




REVIEW OF THE ECONOMY IN 1960

ECONOMIC activity continued to
rise in the first half of 1960, and then
traced a cyclical plateau before turning
down at yearend. Gross national prod-
uct leveled off after reaching a high of
$505 billion at an annual rate, but held
close to this pace during most of the
second half, to establish a record total
of $503 billion for 1960 as a whole.

Final purchases—all output except
inventories—advanced from quarter to
quarter as indicated in the accompany-
ing chart, with continued increases in
demand by consumers, government and
exports which more than offset some
weakening in fixed investment as the
year progressed. The early part of the
year was marked by a very high rate of
inventory accumulation, but such de-
mand gradually diminished and in the
final quarter there was an actual drop
in business inventory holdings.

The 1960 output total surpassed the
previous record set in 1959 by
41 percent in value and nearly 3
percent in physical volume, and the
flow of income and purchasing power
rose correspondingly. Personal income
exceeded $400 billion for the first time,
and national income also reached a new
high; most of the increase in each
instance represented a gain in terms
of real purchasing power. Industrial
production and manufacturers’ and
distributors’ sales were also at yearly
highs, though tending lower in the lat-
ter half of the year.

The general advance brought an
increase in employment, and a further
rise in output per manhour of about
2 percent. This gain was consistent
with the trend-line growth of efficiency,
which reflects better utilization of an
increasingly competent labor force as
well as a sustained flow of investment.
Though sixty-seven million individuals
were engaged in production—over 1

percent more than in 1959—the normal
increase in the labor force was not
fully utilized, and there was an increase
in unemployment during the year.
Mixed tendencies developed among
individual industries and in the de-
mands for particular products, with the
manufacturing industry feeling the
major effects of the decline in demand
for semi- and finished manufactured
goods in the latter half of the year.

Market upswing in first half

The opening quarter of 1960 featured
a sharp advance in the GNP—$15
billion at an annual rate—which put
the total above $500 billion for the
first time. In real terms the gain over
the fourth quarter of 1959 amounted
to nearly 3 percent, and was larger than
those recorded in most other quarters

PRODUCTION RISES TO NEW RECORD
IN 1960
Advance in GNP Checked in Second Half
As Continued Growth in Final Purchases
Was Offset by Inventory Shifts
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1. Analysis of
National Output
and Income

during the business upswing that began
in 1958. Part of the rise was cyclical
in character, but a considerable part
of it was due to the catching-up on
the backlog of demand for metal and
related products following the strike
which had retarded the cyclical advance
in the final months of 1959. The
uptrend of basic demand was less sharp
than the quarterly GNP figures indicate,
for in the opening quarter as in earlier
quarters the GNP was affected sub-
stantially by the wide swings in the
inventory component. Thisis apparent
from the text table.

Analysis of the GNP reveals that the
year began with recovery of business
fixed investment and foreign demand
for U.S. products still incomplete, but
with the flow of goods and services to
individuals far above any previous
highs—and housing demand, in partic-
ular, beginning to ease downward.

Besides bringing a transitory surge
of inventory accumulation, the strike
aftermath also contributed to the size
of the overall advance in final demand,
as the finished goods became available
for sale.

The general pattern of this advance,
however, reflected the basic cyclical
conditions just noted. Recovery con-
tinued in business fixed investment and
in exports. Consumer expenditures
likewise rose, though the rise was less
than in the earlier stages of the cyclical
upswing and buying patterns became
more mixed. Residential construction
activity remained weak. Federal out-
lays for defense also edged down a little,
but the strong uptrend of State and
local buying more than offset the
decline.

The additional market gains which
raised the GNP by $3% billion in the
second quarter reflected mainly current

3



Final Purchases and Inventory Change
in the GNP

(Billions of current dollars, seasonally adjusted, at annual
rates)

Gross Final Inventory
national | purchases change
product

1959
Ist quarter__..._.__ 473.1 465. 5 7.6
2d quarter.__ 487.9 476. 4 11.5
3d quarter__ __ 481.4 481.5 -.1
4th quarter___ 486. 4 481.7 4.7
______________ 482.1 476, 2 5.9

1960
1st quarter. 501.3 489, 9 11.4
2d quarter.. 505. 0 499.7 5.3
3d quarter__ 503.5 502.9 .6
4th quarter. 503. 5 506. 5 —3.0
Year . ._._... ... 503. 2 499.6 3.6

demand. The remaining after-effects
of the strike were unfavorable, as the
inventory buildup slackened sharply
and output in some industries slackened
as a result,

The impact of this inventory shift on
total demand for business output was
partly offset by further expansion in
business fixed investment, exports, and
State and local government expendi-
tures.

In addition, there was a continued
strong advance in aggregate consumer
spending, though here again demand
shifted. Part of this rise was made
possible because personal income was
shielded from the adverse net effects of
the other market developments, which
were reflected more clearly in declining
corporate profits.

Consumption was also stimulated—
and the value of production increased—
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in the spring due to unusual weather
conditions which had affected such di-
verse market factors as Easter buying
and food prices.

Pattern of the year

After midyear the GNP was lowered
slightly, as inventory buying declined
further and a more mixed tone de-
veloped in the final markets for the
Nation’s output.

Income of individuals held up, re-
maining in tbe final two quarters above
the volume of the second quarter since
increases in income from other sources
more than offset the decline of earnings
from production. Expansion continued
in government and foreign markets.

The rise in spending for capital goods
was checked, however, in the summer,
as plant and equipment investment
failed for the first time in the postwar
period to mark a new peak at the
cyclical high of general business.

In addition, though the income of
individuals held up—remaining in the
final quarters above the volume of the
second quarter—consumer buying weak-
ened after midyear, with consumers
taking a more cautious view of their
ability to carry additional installment
debts. The further growth of spending
for services was offset by a lessened
demand for goods—and particularly for
durable goods requiring substantial
credit commitments.

The pace of total production showed

Table 1.—Key National Income and Product Data, 1958~1960
(Billions of dollars)

1960—Seasonally adjusted at annual rates
1957 1958 1960

ist quarter | 2d quarter | 3d quarter [1th quarter
Gross national product______________________.__ 442, 8 444.2 503.2 561.3 505, 0 503.5 503.5
Personal consumption expenditures_.______ 235.2 | 293.5| 327.8 323.3 329.0 328.3 330.8
Auto and parts - 17.1 13.9 18.4 18.5 18.9 17.5 18.5
Allother ___ . 268.1 279.6 309.4 304.8 310.1 310.8 312.3
Qross private domestic investment.________ 66. 1 56.0 72.8 79.3 75.5 70.8 66.0
Residential construction.___. 17.0 18.0 211 21.4 21.3 21.1 20. 5
Business fixed investment.____ 47.5 40.5 4381 46.4 48.9 49.2 48.5
Change in business inventorie: 1.6 —2.3 3.6 11.4 5.3 .6 -3.0
Net exports of goods and services_...__..___ 4.9 .2 3.0 1.2 2.0 3.7 4.6
QGovernment purchases 86.5 93.5 99,7 97.5 98.6 300.7 102.1
Federal Only . oo 49.7 .6 52.4 51.8 517 52.7 53.3

Gross national produet in comnstant (1960)
dollars. __ 467.8 | 459.7 | 503.2 504.8 506.3 5017 500,4
National income_.___ .| 366,9 | 367.7 na 414, 4 419.4 419.3 na
Compensation of employees. ... ... 255.5 | 257.0 | 204.4 290. 2 295.0 297.2 295. 2
Corporate profits 41.7 37.4 na 48.0 45.3 42.2 na
All other 69.7 73.3 79.0 76.2 79.1 79.9 80.7
Disposable personal i e 308.8 | 317.9 | 354.2 347.9 354.1 357.5 358,1
Disposable income in constant (1960) dollars__ 324,0 [ 327.2 | 354.2 349,3 354.5 357.1 355.8
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little change during most of the second
half of the year, but by yearend declines
among the parts were more evident.
Consumer spending featured a fall
spurt—and subsequent drop—in autos.
With personal earnings still high and
transfer income rising, other personal
consumption in general was strong.

Financing of output and demand

Expansion of output was accom-
panied by a less intensive demand for
funds than in the preceding year, and
with some easing of credit conditions
as the year progressed. The turnover
of funds by business was accelerated.
Thus, the tight financial situation
which developed in the course of 1959
as business advanced sharply eased
considerably in the late winter and
spring of 1960, as the need for funds
became less insistent, particularly for
inventory use, and subsequently as the
Reserve authorities moved to expand
the monetary base. Over the year as
a whole capital funds were obtained on
terms a little more favorable than in
1959, though the relative stringency
continued to appear in the housing
market.

The flow of private saving in 1960
was somewhat larger, and the com-
mercial banks’ eapacity to expand
deposit credit rose slightly. The supply
of funds potentially available for lend-
ing was accordingly above 1959.

At the same time the money and
capital markets experienced an in-
creased call for help in financing the
near-record volume of plant and equip-
ment purchasing and other investment.
Increases in these sources of private de-
mand and in trade credit requirements
were offset to a considerable extent,
however, by the cuts in government
fiscal needs, as a Federal budget surplus
replaced the deficit of the preceding
year, and in residential construction.
Other needs generally showed little
change from 1959,

Though the balance of supply-de-
mand factors made for some easing,
experience last year as to the availabil-
ity and terms of credit varied consider-
ably according to the type of short- or
long-term accommodation sought.

A factor in the general financial and
economic situation during the year was
the development of an increasing def-
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icit in the balance of international pay-
ments of the United States in the second
half of 1960, following the earlier im-
provement. This is discussed at length
in the chapter on this subject, and it is
sufficient to note here that the excess of
payments over receipts last year was
$3.8 billion. This was the same
amount as in 1959, but in the final
quarter it was running at a rate beyond
this figure.

YEAREND POSITION

The principal forces operating at
yearend added up to a decline from
the cyclical high—most evident in in-
dustrial materials demand and output,
but extending to investment which was
affected by a decline in the demand for
final output, large capacity in relation
to that demand, and importantly by
the declining trend of corporate profits.

Plant and equipment spending antic-
ipations reported recently point to a
further contraction of business outlays
in the opening quarter of this year.
The probable magnitude and timing of
capital expenditures during 1961 will
be much clearer when the results of
the survey now in progress become
available in the March issue of the
SurvEY, but it is not expected that
this will reveal an immediate revival
of strength.

The continuing weakness in housing
starts presages some further reduction in
residential building activity. An eas-
ing in the supply of mortgage credit,
however, can be expected to provide a
favorable factor lacking over much of
1960.

Exports, which were an important
expansionary factor in the market for
the Nation’s output all through 1960
and helped in addition to hold down the
balance-of-payments deficit, are ex-
pected to continue strong for a time.
The excess of payments on all our inter-
national accounts is also likely to per-
sist, though not at the abnormally high
fourth-quarter rate. The Administra-
tion’s program for dealing with the
deficit is coordinated with its domestic
policies to promote the recovery and
continued growth of the national
economy.

There is no indication as yet of a
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reversal of the drag on production
which has resulted in recent quarters
from the downward tendency of inven-
tory purchasing—a major key to pros-
pects ahead. This is one of the un-
certainties in the immediate economic
prospect.

The principal source of near-term
demand increase in the national market
stems from the prospective expansion
of government expenditures detailed
in a following section. Buying by
State and local governments is ad-
vancing in line with the trend of
recent years. Defense spending is pro-
grammed to continue the rise which
began in the final half of last year.

Proposals have been made to Con-
gress which, if enacted into law, would
bolster near-term purchasing power of
individuals., Of increasing importance
as offsets to unfavorable market devel-
opments elsewhere will be these and
other policies put into effect by the
Federal Government.

With the flow of consumer income
shielded to a large extent from short-
term declines in production earnings,
and supported by social security and
other transfers, most segments of the
broad consumer market seem likely to
hold close to their trendlines. The
principal uncertainty here relates to
the market for autos and other durable
goods, which has been extremely un-
even in recent months with current
signs of weakened demand.

The initial month of 1961, as indi-
cated in the opening summary of the
business situation, added up to some
decline in production, income and con-
sumer buying.

Consumer Income and
Spending

Disposable personal income moved
up 5 percent in 1960, to establish a new
high at $354 billion compared with $337
billion in 1959. The income gain was
very nearly paralleled by the increase
that occurred in personal buying, as
consumption volume and prices rose.

Income strong

The chief element in the income ad-
vance was a sharp rise of $10 billion at
an annual rate in wage and salary
payments early in the year. There

5

was some further payroll expansion
through the late spring and early sum-
mer, and the decline in wage payments
which came in midautumn was partly
offset by an increased flow of unem-
ployment compensation and other social
security benefits. Business and prop-
erty incomes also expanded through
most of 1960 so that the personal income
total continued to register new highs
until late in the year.

Consumption volume and prices up

Personal consumption expenditures
rose by $14 billion, or 4% percent, in
1960 to reach a record $328 billion for
the year. A gain in the physical volume
of consumption accounted for the larger
part of the overall increase.

As was the case with income, the
strongest advances in spending were
registered in the first half. A fractional
decline in buying during the summer,
however, was more than made good in
the closing months of the year.

The 2 percent price increase from
1959 was about in line with the average
rate of advance in most other recent

VVIXED MOVEMENTS IN PURCHASING
Advances in Consumption, Exports,
Government, and Fixed Investment
Offset in Part by Reduction in Inventory
Investment and Residential Construction

Billion $ Chonge- 1959 to 1960
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years. It was a little sharper than that
of 1958-59, food costs moving up

through much of 1960 and largely
cancelling a decline recorded the year
before. Consumer prices for nonfood
items increased about as much in 1960
as they had in 1959, overall.

Strong trend in services

Service expenditures, which make up
two-fifths of total consumer purchases,
accounted for three-fifths of the overall
1959-60 increase in personal buying.
A rise of 7 percent—more than half of
which reflected gains in the real volume
of consumption—carried service spend-
ing to $132 billion for the year. Nearly
all major categories registered strong

ADVANCE IN CONSUMER INCOME

Accompanied by Rising Personal
Consumption and Saving
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increases from quarter to quarter.
Maintaining the pattern of other post-
war years, the 1960 advance was
particularly substantial in housing and
household operation, as population
growth and shifts were extended and
the stock of housing—and number of
families—continued to increase.

The advance of consumer prices con-
tinued to feature the service group,
costs of household operation and medi-
cal care in particular rising.

Nondurable goods up

Consumer expenditures for nondur-
ables amounted to a record $152%
billion in 1960. The gain of $5 billion,
or 3% percent, from 1959 reflected a
$2% billion rise in food spending com-
bined with smaller but widespread
increases in other categories.

The growth in food consumption was
the largest factor in a 2 percent rise
in real volume of nondurables bought.
Real demand for gas and oil, tobacco
and a variety of other soft goods also
continued to increase. The volume of
clothing and shoe purchasing, in con-
trast, showed little change last year
following a marked rise in 1959,

Apparel prices, relatively stable
through most of the postwar period,
moved up for the second successive
year. This development and the price
upturn recorded for food were paralleled
by further cost increases for most other
solt goods.

Household durables, autos little
changed

Buying of household goods—furni-
ture, semidurable furnishings and
appliances—recorded a fractionally
lower total in both volume and value.
Though the rate of new dwelling
occupancy was still high enough to
generate a strong market demand,
buying of such goods mirrored the
decline of residential building as the
year passed. Sales of appliances
tended to fall throughout, and demand
for other household items generally
showed weakness. Prices held about
even from early 1960 on, after having
risen the year before.

Consumer auto purchasing, at $18%
billion, was up a little last year. The
6 million units sold represented the
highest total since 1955, and was more
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than a half-million ahead of 1959.
The gain centered in the lower-priced
compacts, which recorded an advanee
of 1 million units.

Consumer auto buying registered
several major swings during 1960.
Purchases jumped early in the year, as
dealers’ supplies became more normal
following the resumption of full scale
auto production. A moderate advance
continued into the spring, but demand
fell back in the third quarter when the
earlier-than-usual changeover to the
1961 models took place. The new cars
were initially well received, and the
dollar value of sales for the fourth
quarter as a whole was high. In
October a spurt in new model sales
coincided with a big market cleanup of
1960 cars. This early-season peak was
succeeded by a marked weakening at
yearend.

Personal finance

The rise of personal saving last year
featured a slowdown of new borrowing
and a rise in repayments. Investment
in physical and financial assets re-
mained high, though somewhat below
the rtecord of 1959. The financial
effects of these shifts were complex,
but on balance were in the direction of
easing both long-term and short-term
credit.

Debt service payments on consumer
installment debt and amortized mort-
gages were reported at $56 billion—
8 percent more last year than 1959.
This upswing was the natural aftermath
of the wave of borrowing which had
helped to finance the 1959 gain in pur-
chasing of autos, new houses, and re-
lated items, such as furniture and
household equipment.

With the irregular and limited ad-
vance of durables buying from 1959 to
1960, installment credit extensions
totaled $50 billion as compared to $49
billion in 1959 and $41 billion in 1958.
Given the sharper relative growth of
repayments last year, consumers’ net
call for new short-term funds was down
about $2% billion or 41 percent from
1959, and exerted correspondingly less
pressure on available supplies of bank
and other near-term credit.

The drop in housing demand is dis-
cussed elsewhere, Associated with it
was a $1% billion cutback of new mort-
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gage financing from the 1959 total,
which at $22 billion had represented a
rise of $3% billion from 1958. Together
with this slowdown of borrowing the
rise in repayments last year meant a
cut of one-sixth or over $2 billion in net
new mortgage funds required of institu-
tional and other lenders.

Meanwhile the recent uptrend of per-
sonal saving through insurance and pen-
sion funds continued, and bank deposits
rose considerably more than in 1959.
Considering this stepup and that in debt
repayment, plus the lessened demand of
individuals for new loan funds, personal
saving-investment activities released a
substantially higher volume of funds to
the financial markets last year than
the year before.

Investment

In the investment sectors, the picture
was one of a strong start, followed by a
less intensive rise as inventory buying
lost its urgency, and then finally an
actual decline in the fourth quarter,
when inventory liquidation developed
along with an initial falloff in fixed
investment.

Peak in fixed investment

Expanding rapidly as the year
opened, business fixed investment in
1960 exceeded the 1959 total by around
one-tenth. This rise carried the dollar
value of such investment very close to
the previous peak reached in 1957. In
real terms the 1960 total compares
somewhat less favorably with prior
years, as average costs continued to ad-
vance. The 1960 price rise centered in
construction; for the first time in 6
years there seems to have been little
change in the price of producers’ dura-
ble goods.

For the year as a whole, data from the
OBE-SEC survey of plant and equip-
ment show that nearly all industries
stepped up investment expenditures.
Among the sharpest of the 1960 gains
were those in the cyclicglly sensitive
manufacturing and railroad divisions
and in communications. In manufac-
turing virtually every durable and non-
durable group increased its outlays last
year, the total increase over 1959
amounting to $2% billion or nearly 20
percent. 'The relative advance for rail-
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roads was also substantial as was that
in communications.

Two categories exceeded their 1957
totals. Outlays by commercial firms
have advanced as demand for shopping-
center facilities reflected the continued
shift of population to the new suburbs,
and office building construction pro-
ceeded apace. The rapid rate at which
major airlines have adopted the new jet
planes carried investment by the non-
rail transportation group to a record
high in 1959; though outlays by this

BUSINESS PLANT AND EQUIPMENT

General Expansion in 1960—
But Rise Topped Out at Midyear and
Failed to Match 1957 Peak

Billion $
40 TOTAL
35 .
30 -1
© Anficipated
25 ST SRR SN ATENATEN BYRNENES AT
1957 1958 1959 1960 1961

Quarterly Totals, Seasonally Adjusted, at Annual Rates

More Cyclically Sensitive Industries
Paced 1960 Advance

Percent Change, 1959 to 60
-10 -5 o} 5 10 15

— l | |

TOTAL

Manufacturing, Mining,
and Transportation

Commercial and
Communications

Public Utilities

Commercial and Communications Industries
Were Considerably Above the 1957 Peak
But Other Major Groups Fell Short

Percent Change, 1957 to 60

Commercial and [ 7
Communications

Public Utilities

7] Manutacturing, Mining,
and Transportation

L | [
-5 0 5 10 15

Dato: SEC & OBE
U. S. Department of Commerce, Office of Business Economics 61-2-6

l
-10

7

group fell back slightly last year the
total was still the second highest on
record. 'The increases in the major in-
dustrial groups other than these left
their most recent annual totals still
considerably below the record 1957
rates.

On a quarterly basis, the 2-year
upswing of investment peaked out in
the middle of 1960. (See chart.) The
setback to growth in this previously
expanding market for the GNP played
an important role in the leveling off of
the total flow of national output in the
second half of the year.

Outlays topped out at midyear in
durable manufacturing, railroads and
mining and also in air transportation,
and the subsequent decline was con-
tinuing as 1961 opened. Nondurable
manufacturing and public utilities,
which had maintained their earlier rate
of investment during the second half of
last year, were also programing reduc-
tions at yearend. The commercial
group continued to be a major area
of strength throughout.

Home building off

One of the features of the investment
market—and indeed of the economic
situation generally—was the lagging
pace of residential building. This was
an area of contraction in the Nation’s
economy throughout 1960, as the value
of work-put-in-place receded by about
$1 billion from the first quarter to the
fourth at an annual rate. The total
for the year was nonetheless well over
$20 billion and—except for 1959—rep-
resented the highest dollar volume on
record.

The decline in starts (see chart) was
even sharper than that in value of work
done, as a number of factors tended to
cushion the latter. One of these was
the relatively large number of partially
completed units carried over from 1959.
Again, building costs were up 1 or 2
percent last year; and activity was
apparently not so heavily concentrated
in the lower price brackets. Finally,
the factors that depressed the volume
of new work did not affect the course
of spending for additions and altera-
tions, which continued an uptrend that
has carried the total well above $4
billion for the last 2 years.



The decline in new housing demand
was due in part to basic factors in the
housing market, which collectively led
to a rise in the vacancy rate. Also
exerting a dampening effect on demand
for new residential construction was the
condition of tight credit that prevailed
in the latter part of 1959 and through
most of 1960.

Mortgage credit availability was
affected not only by the generally rather
stringent conditions of long-term credit
but also by the tendency of financial
institutions to employinrelatively liquid

HOUSING: MARKET DEMAND DECLINES

With Less Favorable Purchdsing Terms and
Continued Rising Costs Last Year
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forms most of the growing stream of
funds received as deposits from individ-
uals. In recent months the mortgage
market situation has eased, however,
and forward applications for govern-
ment backing showed signs of
strengthening.
Swing in inventory buying

The wide swing in business inventory
policy—from substantial accumulation
in the opening quarter of the year to
liquidation in the closing months—was

the most conspicuous element in the
course of GNP during 1960.
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The spurt of inventories in the first
quarter was almost as large as that in
total final purchases, affording a pro-
portionate stimulus to production. In
subsequent quarters of the year, by
contrast, the further growth in final
purchases was substantially offset by
a progressive slowdown in the rate of
inventory buying which turned to
liquidation before yearend. For the
year as a whole, manufacturers’ and
distributors’ stocks were up about $3
billion to a total of $92 billion.

The main inventory shifts centered
in the metal goods lines, and were par-
ticularly prominent in manufacturing
though distributors were also affected.
Together with the metal producers,
important metal users such as the ma-
chinery and motor vehicles groups
accounted for a very large proportion of
the buildup and subsequent letdown in
stocks. The changes in other business
holdings were dominated by the large
and volatile stocks of retail auto dealers;
they reinforced the tapering pattern
seen in durables manufacturing in the
first three quarters, butrese in the fourth
quarter when manufacturers’ inven-
tories were being liquidated.

The strong buildup in aggregate
inventories early in 1960 reflected the
continuation of the restocking move
that was begun in the closing months of
1959 following the steel strike. These
pipelines were rapidly refilled, and
inventory policy quickly came under
the influence of other factors in the
developing market situation.

As it became apparent that industrial
capacity would be adequate to meet
current needs promptly and econom-
ically, and at the same time the in-
creases in final demand tapered, there
occurred a widespread shift. The in-
creased competition for sales had a
number of aspects which affected inven-
tory policy. Prices softened, partic-
ularly for durable goods, and offered
less incentive to forward buying. With
goods readily available, industrial buyers
increasingly sought to shift to their
suppliers the cost and risk of maintain-
ing large working stocks, while them-
selves cutting their inventory. Late
in the year this move resulted in a sub-
stantial cutback for manufacturing asa
whole. Suppliers generally did seek to
a degree to improve their competitive
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position by offering wider choices and
prompter delivery schedules, as in the
case of the buildup of auto dealers’
stocks.

As the year passed, the lowering of
production schedules also played a part
in the decline of working stocks—
autos again providing an example—as
final markets turned out less strong than
anticipated.

Changes in nondurable holdings were
much more moderate than those in
durables, with only the manufacturing
segment showing any appreciable net
change for the year as a whole. The
movements here were mixed, a number
of industries registered small declines
for the year while sizable increases
occurred in foods, chemicals, paper and
textiles.

Business finance

In line with the limited net accumula-
tion of inventories and the substantial
rise in long-term investment, short-
term business borrowing was moderate,
while borrowing on long-term markets
exceeded the comparable flow of a year
ago.

The slowdown of inventory buying
from the spring quarter gradually
reduced the calls for short-term accom-
modation. The cut in inventory hold-
ings late in the year fell considerably
short of cancelling the brisk buildups
recorded earlier, however, and com-
petitive pressures for more liberal
extension of trade credit also occasioned
drafts on the short-term resources of
corporate business.

Some of these and other needs were
met with bank ecredit. In addition
corporations sold Government securities
through most of the year. The shift
toward this method of covering current
short-term requirements probably re-
flected in part the inerease it the rela-
tive net cost of bank financing as bill
rates fell.

With loan demand tapering while
bank lending capacity expanded, com-
mercial interest rates softened, but the
overall 1959-60 decline in these was
far less than in the bill rate.

Long-term corporate borrowing rose
in 1960, as fixed capital purchases in-
creased while gross corporate saving
held close to the 1959 rates. Individ-
uals’ need for capital funds decreased,
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as noted above. With these offsetting
movements in demand for long-term
credit, the cost of bond financing de-
clined moderately during the year.
Tor 1960 as a whole, however, yields on
highest grade corporate bonds averaged
higher than they had for 1959. Stock
financing costs also firmed, as stock
prices fell while dividends were well
maintained.

Government Programs

The Federal Government as usual
played a major role in the economy.
Transactions on the national income
and product account basis in calendar
1960 were marked by a $6 billion increase
in total receipts, which exceeded the $92
billion expenditure total by almost $3
billion. This surplus for the calendar
year 1960 is in contrast to the $1% bil-
lion deficit shown for 1959 on income
and product account.

Major factors in the revenue gain
were the increases in personal income
taxes, excise taxes, and contributions for
social insurance. Together these rose
$7 billion with the continuing expansion
of personal income and consumption
expenditures and the statutory increase
of 20 percent, effective January 1,
in tax rates for old age, survivors and
disability insurance. Corporate tax
accruals declined somewhat from the
1959 total, since the strong recovery in
corporate profits which characterized
the opening of the year was not sustained
as 1960 progressed and profit margins
tapered.

580373—61——2
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Federal expenditures were up from
1959 by almost $1% billion, as increases
in social security and interest payments
more than offset the cuts of $% billion
in grants-in-aid and $1 billion in
purchases of goods and services.

The decline in purchases was concen-
trated in the defense category. De-
creases were registered in purchasing by
the Defense Department as well as for
the military assistance, stockpiling and
defense production programs. KExpend-
itures for space exploration activities,
however, doubled to reach $% billion
for the year.

Nondefense purchases totaled about
the same as in 1959. There was little
further expansion in aggregate in-
ventories and loans held by the CCC
under the farm price support program.
Increased outlays for aviation facility
modernization and for the develop-
ment and conservation of land and
water resources offset part of the re-
duction in the rate of CCC expendi-
tures, and pay scales of Federal em-
ployees were increased at midyear.

Defense purchases of goods and
services in the first half of last year
were about $1 billion below the late
1959 rate; nondefense purchases in the
same period leveled off. Since mid-
1960, however, Federal outlays for
both defense and nondefense buying
have increased; the fourth-quarter to-
tal was about $% billion above the
final quarter of 1959.

State and local government pur-
chases continued the expansionary pat-
tern of the past several years, in-
creasing about $3% billion. By yearend
such purchases were almost $5 billion
above the strike-affected annual rate of
a year earlier.

Highway construction outlays
about equaled the total for 1959,
which had been expanded due to a
$400 million special program of Fed-
eral assistance, enacted by Congress in
1958, and by a rise in authorizations of
grant-in-aid funds under the inter-
state highway program.

State and local receipts continued to
expand, but did not match the growth
in spending, and there was a moderate
increase in the combined net deficit of
these units.

New Federal Budget

Federal budgetary programs pre-
sented to Congress last month imply
further increases from the December
1960 rate of Federal outlays for goods
and services. A translation of the
Budget in terms of the national income
and product account is summarized in
the accompanying table. This budg-
et outlook is more tentative than
usual, since the new Administration is
in process of reviewing and altering
some of the programs and projections.

In addition to the projected increase
in outlays for defense and nondefense
purchases, benefit payments under the
various social insurance programs are
also scheduled to increase. On the
other hand, lower interest charges are
projected; and the postal deficit, of
importance in the current total of Gov-
ernment expenditures, is scheduled to
be eliminated by a proposed increase in
postal rates.

Receipts shown in the Budget trans-
mitted to Congress in January are also
estimated at higher levels. The eco-
nomic assumptions underlying these
revenue projections are for the following
increases in 1961 over 1960: $12 billion
in gross national product, $1 billion in
corporate profits, and $11 billion in

Table 2.—Federal Government Receipts and
Expenditures, 1960-61

(Billions of dollars)

Fiscal year
1961 | 1962
1960
Estimated
Administrative budget:
Receipts_..._._ 77.8 | 79.0 82.3
Expenditures. 76.5 | 78.9 | 80.9
Surplus__... .- .. __ ... 1.2 1 L5
Cash budget:
Receipts_ .. - 1199.07103.1
Expenditures_. 3197.9; 101.8
Surplus. ool 8 11 1.3
National income and product account:
Receipts.. ... 93.51 98.0} 101.5
Expenditures...______.__.. | 91.3[955) 98.0
Goods and services. o] 52,41 53.51 55.5
Other._.__ 389|420 | 425
Surplus_....._. 2.2 25 3.5

NOTE.—The difference between the administrative budg-
et and the cash budget is largely accounted for by the inclu-
sion in the latter of trust fund transactions. The nationat
income and product account includes trust fund transactions,
but differs in definition from the cash budget in several im-
portant respects. Corporate profits taxes are recorded on an
accrual rather than a cash collections basis; loan transactions
are either omitted or involve differences in timing; the ac-
quisition of finanecial and second-hand assets are excluded;
and an adjustment for the lag between deliveries and pay-
ments for goods is incorporated.

Sources: Administrative and cash budgets from Budget
of the U.S. Government for the Fiscal Year Ending June
30, 1962; national income and product data, Office of Busi-
ness Economics, based on estimates in the Budget.
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personal income. The Budget proposes reduction or termination on July 1 of Again, the revenue estimates are now
the continuation of the corporate in- this year, and a further increase in wunder review.

come and excise taxes scheduled for gasoline taxes of % cent per gallon. Federal finance and monetary policy

GOVERNMENT PURCHASES OF GOODS AND SERVICES . Th¢ more-thanseasonal swing in the
Federal budgetary position, from a def-
Billion $ (ratio scale) icit in the second half of 1959 to a sub-
S — stantial surplus for the following six
] months, was a major factor in the
money markets. The Treasury bill
rate declined sharply, and commercial
/ interest rates also moved lower in this
e e —— period.
50 |- With the checking of the economic
—_,--" expansion after midyear, the monetary
--__-..",f” authorities acted to ease credit. Open
',—“" market operations were supplemented
40 . by other steps. Discount rates were
,¢"' \ lowered in June and again at the end of
, the summer. In the course of the
State & Local Purchases second half all cash in bank vaults was
Quarterly Totals, Seasonally Adjusted, at Annual Rates made applicable against reserve require-
30 oy L N mepts; anc! late in.the year the reserve
1957 1958 1959 1960 1961 ratios required against demand deposits
‘ of central city banks were lowered from
18 percent to 16% percent. (An in-
crease announced in the minimum ratio

60 Federal Purchases

-

GOVERNMENT EXPENDITURES, 1960

: Billion $ for country banks had little impact on
FEDERAL GOVERNMENT ~—100— STATE and LOCAL credit conditions, since these banks
GOVERNMENTS have commonly maintained reserves
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well in excess of the new requirement.)

EXPENDITURES OTHER THAN A major money market effect of these

FOR. GOODS' AND SERVICES

(Transfer payments, grants-in-aid, —80— actions was seen in the banks’ acquisi-
interest, and subsidies) tion of short- and medium-term Federal
securities to a total of nearly $7 billion
DURCHASES of — 60— roTAL during the second half of the year.
GOODS AND / . With these purchases, the bill rate con-
SERVICES ———p — OTHER EXPENDITURES tinued its decline contraseasonally de-
2% Other " PURCHASES OF- spite a rise in financing requirements of
— 40— 7% Purchoses SERvices the Treasury and a selloff by corporate

investors.
The influence of the changing course
20— : of domestic financial conditions on
EEE Compirf'saﬁon EEE international capital and gold move-
EEE Employees 'EE ments is discussed elsewhere in this
_ s issue. The effect of the gold loss on
0 ==t o l bank reserves was offset as usual by

U. S. Department of Commerce, Office of Business Economics 61-2-9 Federal Reserve action.
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National Income

Tae major tendencies of the econo-
my as viewed in the GNP are evident
also from an analysis of the flow of na-
tional income. The total rose during
the first half and remained high in the
second, approaching $418 billion for the
year as a whole. Nearly all the major
industries and types of income shared
in the improvement over 1959, though
the extent of advance varied, as is the
usual case, from one to another.

The shifts in the composition of in-
come and the changes in its industrial
origins throw additional ligcht on the
performance of the economy in 1960.
Since the relatively unfavorable profits
experience has been noted as an impor-
tant influence, this pattern will be
reviewed first.

Profits for 1960 as a whole were
apparently off a little from 1959, while
other business and property incomes
moved up 5 percent in the aggregate
and the relative advance in employee
compensation was a little greater.

To examine the profits experience it
is convenient to focus on the recent
output and cost record of corporate
business. This is summarized in the
accompanying chart and in table 11
on page 14.

With an increase of somewhat more
than 2 percent in physical volume and
a limited advance in prices, corporate
gross product rose from 1959 to 1960 by
around 4 percent. Earnings of corpo-
rate employees showed an increase
amounting to 5% percent. Indirect
taxes, capital consumption allowances
and interest costs also moved up some-
what more than proportionally to the
upswing of product value. The differ-
ence was reflected in profits.

Pressure on profit margins

The familiar tendency for profits to
lag behind the growth of other incomes
in the later stages of a cyclical rise was
obscured in the months following the
steel strike, but reemerged in the spring
and summer. All of the cost develop-
ments noted above contributed to the

lowering of margins. It is difficult if
not impossible to identify any one item
as the principal factor in the decline of
profit ratios, without making unprova-
ble assumptions about how the other
costs and product values would have be-
haved in different circumstances.

CORPORATE OUTPUT

Advanced to a New High in 1960 . ..
But Mounting Costs and Increasing
Competition Cut Profits
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It may be noted in this connection
that most of the expenses charged in a
given period stem in considerable part
from commitments made earlier. De-
preciation and interest are the clearest
such cases, but even the payroll in-
creases recorded for a particular quarter
may be due largely to rate advances
effected before the quarter opened.
For this and other reasons, there is a
strong tendency for a cyclical upthrust
in costs to persist even after the cor-
responding movement in output value
has begun to taper.

This was clearly the case last year.
When the 1959-60 movements in costs

11

and output are compared with those
registered earlier in the business up-
swing, the most notable difference seen
is a deceleration of the rise in output
while the trend of costs was extended.
Compensation of employees

Compensation of employees rose $16%
billion in 1960, reflecting substantial in-
creases in earnings classed as supple-
ments, as well as in payrolls.

Supplements to wages and salaries
were up more than $2 billion, as em-
ployer contributions to OASI mirrored
the statutory rate increase and contri-
butions to private pension plans con-
tinued their secular growth.

Of the $14 billion advance in wages
and salaries, about one-third was due to
a growth in employment, the number
of full-time equivalent employees
averaging between 800 and 900
thousand more than in 1959. The
remainder stemmed from higher pay
scales; the wage rate increase in manu-
facturing amounted on a straight-time
hourly basis to more than 3 percent,
and this advance was exceeded else-
where in the economy. Shifts in
industrial composition of the work force,
which sometimes help to lift the all-
industry average, were generally neutral
last year in their effects on earnings.

In manufacturing, which accounts for
one-third of all payrolls, most of the
1959-60 rise was concentrated in dis-
bursements to salaried personnel. This
continued a trend which reflects in
large part the changing nature of the
industrial process. Total salaries ad-
vanced 8 percent or $2 billion last year,
while payments to wage workers rose 2
percent or $1 billion. The larger in-
crease in salaries than in wages repre-
sents a pattern which was also observed
at the maturing of the 1954-57 cyclical
advance. In the recession which fol-
lowed, as in the downswings that ended
in 1949 and 1954, wage payments
declined while the salary component of
total payrolls held up relatively well,
providing a stable element in consumer
purchasing power.

Industrial origins of income

The changing market composition of
demand for the Nation’s output was
reflected in the industrial origins of
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Gross National Product

1959 1960 1959 1960
Line 1958 1959 1960 v I I II1 v 1958 1959 1960
v I II IIL v
Seasonally adjusted at annual rates
TABLE 3.—GROSS NATIONAL PRODUCT Billions of dollars Billions of dollars, unadjusted for seasonal variation
(I-3,1-4)

1 Gross national product________..._____ 444,2 | 482,1 | 503,21} 486.4 ) 5013 | 5050 | 503.5) 503,5| 444,2; 4821 503.2 | 128,11} 120,3| 1253 124.6 133.1
2 | Personal consumption expenditures..___._ 293,5 | 313.,8| 327.8 | 319.6 | 323,83 | 329.0 328,3 | 330.8| 293.5| 313.8| 327.8 86.1 76.9 8L$ 80,4 88.9
3 Durable goods ..o oo 37.3 43.4 43.6 43.5 44.2 4.5 42.7 43.2 37.3 43.4 43.6 12.4 10.0 11.2 10.1 12.4
4 Nondurable goods | 142.0 147.6 152.4 149.6 150. 5 153.5 152.7 152.9 1420 147.6 152. 4 42.4 34.4 37.6 37.2 43.2
5 S VACeS o e 114.2 4 1228 | 131L.7 | 126.6 | 128.6; 130.9| 1329 134.7] 1142 | 1228 13L7 3.3 32.5 32.8 33.2 33.3
6 56.0 72.0 72,8 70.8 79.3 75.5 70.8 66.0 56.0 72,0 72,8 17.7 19.3 18,2 18,2 17.0
7 35.4 40.3 40.4 39. 4 40.8 40.7 40.5 40.3 35.4 40.3 40.4 10.3 8.7 10.0 11.2 10.5
8 18.0 22.3 21.1 21.3 21.4 21.3 21.1 20.5 18.0 22.3 21.1 5.7 4.4 5.3 6.0 5.4
9 17.4 18.0 19.3 18.1 19.3 19.4 19.5 19.8 17.4 18.0 19.3 4.7 4.3 4.7 52 5.2
10 Producers’ durable equipment________ 23.1 25.8 28.8 26.8 27.1 20.5 29.7 28.7 23.1 25.8 28.8 7.0 6.2 7.8 7.1 7.6
11 Change in business inventories........} —2.5 5.9 3.6 4.7 11.4 5.3 .6 —=3.0] —25 59 3.6 .4 4.5 .4 -1 —-1.2
12 Nonfarm ~3.6 5.4 3.2 4.3 11.0 5.0 31 —34f -3.6 5.4 3.2 .3 4.4 3 -2 —-1.3
13 Farm.____._._.___ L0 .5 .4 .4 .4 3 .3 .4 1.0 .5 PR S5 RN SR USRI [ S
14 | Net exports of goods and services__.______ i.2| —-Lo 3.0 —.4 1.2 2,0 3.7 4.6 L.2| -1.0 3.0 .2 4 .7 .5 .5
15 Fxports. oo 22.7 22.9 26.5 23.5 25.2 26. 4 27.3 27.0 2.7 22.9 26.5 6.2 6.2 6.7 6.6 7.0
16 Imports. ..o 215 23.8 23.5 23.9 23.9 24. 4 23.5 22.4 21.5 23.8 23.5 6.0 5.8 6.1 6.1 55

17 | Government purchases of goods and serv-
B8 e ] 93.5 97.1 99,7 96.4 97.5 98,6 | 100.7 | 102.1 93.5 97.1 99.7 24,2 23.7 24.8 25.5 25,7
18 Federal .. . . ________. 52.6 53.3 52.4 52,5 518 51.7 52.7 53.3 52.6 53.3 52.4 13.0 12.9 13.0 13.2 13.2
19 National defense_. ____._________. 44.8 46.0 45.1 45.5 44.9 4.7 45.1 45.7 44.8 46.0 45.1 11.3 11.1 11.3 i1.3 11.3
20 Other... ... . 8.3 7.8 7.9 7.5 7.5 7.6 8.2 8.2 83 7.8 79 1.9 1.9 1.9 2.1 2.1
21 Less: Government sale: s .5 .5 .6 .5 .5 .6 .6 .6 .5 .5 .6 .1 .1 .2 .1 .2
22 Stateand local.. ... ... ... 40.8 43.9 47.3 43.9 45.7 46.9 48.0 48.8 40.8 43.9 47.3 1 10.8 1.8 12.3 12.5

TABLE 4—GROSS NATIONAL PRODUCT B
IN CONSTANT DOLLARS, AND IM- GNP in billions of 1954 dollars Tmplicit price deflators for seasonaliy adjusted GNP, 1954=100
PLICIT PRICE DEFLATORS (I-5, VII-3)

1 Gross national product.....__.__.___._ 401.0 | 428,0 | 439,2 | 429.1 | 440,5 | 442,2 | 438,¢| 437.0 ) 110,8 | 112,6 { 1145 113,3 | 112, 114,2 | 115.0 1152
2 | Personal consurnption expenditures.._____ 273.6 | 289.4 296.8 292.8 294.8 298.3 | 296.9 | 297.6 107.3 108, 4 110, 4 1082 109.7 110.3 110.6 112
3 Durable g00dS. . oo 35.6 40.8 41.2 41.1 41.8 41.9 40.2 412 1 104.9 | 106.2 | 1059 105.7 | 105.8 | 106.4 | 106.3 105.0
4 Nondurable goods b 133.7 139.3 141. 9 140.5 141.1 143.2 142.3 141.3 106. 2 106.0 107. 4 106.5 106.7 107.2 107.3 108.2
5 SerVICeS oo e cccmoa 104.3 109.3 us3.7 i11.2 112.0 113.3 114. 4 115.2 109.5 112.4 115.9 113.8 114.9 1155 116.1 117.0
6 | Gross private domestic investment______._ 48,3 60.9 60,5 59.4 66,2 62,8 58.6 54,9 |
7 New construetion......._....ooo..._. 310 34.4 33.6 33.4 34.0 33.8 33.6 335 1141 | 117.2| 120.3 1 117.9| 120.0 | 120.4 | 120.5 120.3
8 Residential nonfarm._ ...._______._ 16.2 19.4 18.0 18.3 18.3 18.2 18.0 17.6 1117 115.2 117.1 115.9 117.2 117.2 117.0 116.8
9 Other._ 14.9 15.0 15.6 15.0 15.7 15.6 15.6 15.9 116.8 119.7 124.1 120.2 123.4 124.2 124.6 124.1
10 Producers’ durable equipment________ 19.4 21.3 23.7 22.2 22.4 24.2 24.4 23.8 119.0 121.3 121.5 120.9 121.1 122.0 122.0 120.8
11 Change in business inventories.._._...§ —2.2 5.2 3.2 3.8 9.8 4.8 .6 B2 2 PSSP [UPNSIUPUION (UNUSURIU PIURIORUOU PRUPIUROUPIOIY PIPURPIPURPU DRPUPIORSNSES DU
12
13
14 | Net exports of goods and services._.___.._ -2 —24 L6 —L5 -.1 .7 2.2 [ 3% S SRR USRS FUURRRURS ROUURIU NSRRI (ORI USRS (RPN
15 BXPOrtS o 21.4 21.9 25.2 22.5 23.8 25.2 25.8 25.8 105.9 104. 5 105.2 104.6 105.6 104.9 105. 6 104.8
16 Imports. e oo 216 24.3 23.6 24.0 24.0 24.5 23.6 22. 4 99.2 98.1 99. 9 99.9 99. 9 99. 9 99.9 99.9
17 | Government purchases of goods and
SOIVICES oo n 79.3 80,2 80.3 78.5 7%.6 80,3 80.3 811} 17,9 121,2 | 1241 1228 | 1224 | 122,7 | 1254 125.9
18 Federal ____________________________._ 44.5 43.6 41.6 42,3 41.8 41.8 41.2 41.4 118.2 122.1 126.0 124.1 123.7 123.6 128.0 128.7
19 Stateand local . ________________.____ 34.8 36.6 38.7 36.2 37.8 38.6 39.1 39.7 117. 4 120.0 122.1 121.3 120.9 1216 122.7 122.9
TABLE 5—-GROSS NATIONAL PRODUCT Billions of dollars Billions of 1954 dollars, seasonally adjusted at annual rates
BY MAJOR TYPE OF PRODUCT (I-6, I-7)!
1 Gross national product.....______.._._ 444,2 | 482.1| 503.2 | 486.4 | 501.3 | 505.0 | 503.5 | 503,51 401,0 | 428,0 | 439,2 | 429.1| 440.5 | 442,2 | 438.0 437.0
2 Final sales. .. . .o ... 446.7 | 476.1 | 499.6 | 481.7 | 489.9 | 499.7 | 503.0 | 506.5 1 403.2 | 422.8 | 436.0 | 4253 | 430.7 | 437.4 | 437.4 439. 4
3 Inventory change -2.5 59 3.6 4.7 11.4 5.3 61 —3.0] —2.2 5.2 3.2 3.8 9.8 4.8 .8 —2.4
4 | Goodsoutput ..o ool 229.1| 249,91 257.8 ; 2512 2610 | 2613 255.7 ] 253, 1| 211,2| 228,34 233.8| 2288 | 237.5| 237.1 | 23L5 229,1
5 Final saleS .o 231.6 1 244.0 | 254.2 | 246.5| 249.6 | 256.1 | 255.1 | 256.0 | 213.4| 223.1 | 230.6 | 2250 | 227.7{ 232.3 | 230.9 231.5
6 Inventory change —-2.5 5.9 3.6 4.7 11.4 5.3 .61 =30} —2.2 5.2 3.2 3.8 9.8 4.8 .6 —2.4
7 Durable goods output 80.2 94.1 96.1 92.8 | 101.7 98.0 93.9 90.8 71.5 82.1 83.8 81.2 88.7 85.3 81.4 79.8
8 Final sales- oo voooooooo.l 83.3 91.0 93.9 91.1 91.8 9.9 94.0 94.8 74.2 79.5 81.9 79.8 80.4 82.6 81.5 83.1
9 Inventory change... ... _.______ —3.1 3.1 2.2 1.7 9.8 3.1 —.1 -3.91 —2.7 2.6 19 1.4 8.3 2.7 -1 —3.4
10 Nondurable goods output..._________. 148.9 | 155.8 | 161.7 | 158.4 | 159.3 | 163.3 | 161.8 | 1623 ] 139.7 | 146.2 | 150.0 | 147.7 | 148.8 | 151.8 | 150.1 149.3
11 Final sales. .o oo ... 148.3 | 153.0 | 160.3 ] 1554 157.8 | 161.1 | 161.1| 161.3} 139.2 | 143.6 | 148.7 | 1452 | 147.3 | 149.6 | 149.4 148.3
12 Inventory change .6 2.8 1.4 3.0 1.5 2.2 .7 10 .5 2.5 1.4 2.4 1.5 2.2 .7 L0
13 | Services. ... ... 1643 | 175.9{ 188.7 | 181.3 | 184.0 | 187.0 | 190.8 | 193.4 | 145.3 | 151.6 | 157.9 | 154,6 | 155,6 | 157.4 | 158.8 169, 0
14 | Constraction. ... ... ____________._._.. 50.8 56.3 56.6 53,9 56.3 56,7 57.0 57.2 44.4 48,1 47.5 45,7 47.4 47.6 47.7 47,9

1. For quarterly data beginning 1947, see SURVEY oF CURRENT BUSINESS, November 1960, pages 18 and 19.
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national income, as the demand pattern
of relative strength in consumer items,
weakness in industrial materials and
mixed tendencies in investment goods
worked through the structure of the
economy.

SURVEY OF CURRENT BUSINESS

Income originating in service-type
industries rose steadily to new highs.
Demand in this area—much of it asso-
ciated with new household formation
and the population shift to the
suburbs—extended its postwar uptrend,

13

and the substantial growth of service
output was reflected in profits, as well
as in payrolls, of finance, public utilities,
communications, and other lines along
with the service industry division.
Income in agriculture and retail trade:

Personal, Government, and Foreign Transactions on GNP Accounts

[Billions of dollars}

1959 1960 1959 1960
Line 1958 1959 1960 v 1 II 111 v v I I 11 v
Seasonally adjusted at annual rates Unadjusted for seasonal variation
TABLE 6.—~PERSONAL CONSUMPTION EXPENDITURES BY MAJOR TYPE (II-6, 1I-7)
1 Goods and services, fotal ______________________________________ 293.5 ] 313.8 | 327.8 | 319.6 | 323.3 ) 329.0| 328.3 | 3308 86,1 76.9 816 80. 4 88,9
2 | Durable goods, total_________ ..o e ] 37.3 43.4 43.6 43.5 44,2 4.5 42,7 43,2 12,4 10,0 1.2 10,1 12,4
3 Automobiles and parts_ _ .o 13.9 17.9 18.4 17. 4 18.5 18.9 17.5 18.5 4.2 4.6 5.2 4.1 4.5
4 Furniture and household equipment.__ 17. 4 18.8 18.4 19.2 18.9 18.7 18.3 18.0 5.6 4.1 4.5 4.5 5.3
5 L0707 O 6.0 6.6 6.8 6.8 6.7 6.9 6.9 6.8 2.6 1.3 L5 1.4 2.6
6 | Nondurable goods, total_ ____________________._____ ... __ 142.0 | 147.6 | 1524 | 149.6 | 150.5 | 183,5 | 152,7 | 152,9 42,4 34.4 37.6 37.2 43.2
7 Food and beverages. . oooocomooo s R 76.8 78.2 80. 8 79.1 79.5 81.4 80.7 81.5 20. 4 18.8 20.3 20.7 21.0
8 Clothing and shoes 25.7 27.4 27.9 27.8 27.8 28.3 23.2 27.6 9.3 5.4 7.1 6.2 9.2
9 Gasoline and oil 10. 6 11.1 1.7 11.3 11.4 L7 1.7 11.8 2.8 2.6 3.1 3.2 2.9
10 Other. e 23.8 30.9 32.0 31.4 317 32.1 32.0 32.0 9.9 7.5 7.2 7.1 10.1
11 | Services, total .. ___________.__ ) 1142 1228 1317 126.6 | 128.6 | 130,9 | 132,91 134.7 3.3 32,5 32,8 33.2 33.3
12 Housing_______ - .| 38.0 40.5 42.8 41.3 41.9 42.5 43.1 43.8 10.3 10.5 10.6 10.8 10.9
13 Household operation..____._____ - 16.9 18.0 19.2 18.5 18.9 19.1 19.3 19.6 4.6 5.3 4.7 4.4 4.9
14 Transportation - 9.2 9.9 10. 5 10.1 16.3 10. 5 10.5 10.5 2.5 2.4 2.7 2.7 2.6
15 Other . 50.2 54.5 59.3 56.6 §7.5 58.8 60.0 69.0 13.8 14.3 14.8 15.3 14.9
TABLE 7.—GOVERNMENT RECEIPTS AND EXPENDITURES (III-3, III-4)
1 { Federal Governmentreceipts ____________ ... ... __.________. 78.6 89.5 95,3 89.3 96. 0 9.1 94,4 na 20,4 24.3 26.6 23.2
2 Personal tax and nontax receipts. . . . oooen.o 36.7 39.8 43.3 40.2 42.6 43.4 43.8 43.6 8.8 10.6 12.5 10. 8 9.4
3 Corporate profits tax aceruals______.._______ 4 1.6 22.0 20.8 20.9 22.5 211 19.2 na 5.4 53 5.4 4.9 na
4 Indirect business tax and nontax accruals._... 11.9 12.9 13.8 13.3 13.6 .1 13.8 13.6 3.5 3.2 3.6 3.4 3.6
5 Contributions for social insurance_____ ... ... __ 12.4 14.7 17.4 14.8 17.2 17.5 17.6 17.3 2.7 51 5.1 4.1 3.1
6 | Federal Government expenditures. ________________.__.__________.___ 7.9 99,9 92.3 91.5 9,3 91.4 92,8 94,6 23.0 22.4 22,9 23.3 23.5
7 Purchases of goods and services. . ..o mwonosocacmcmcceaeeos 52.6 53.3 52.4 52.5 51.8 517 52.7 53.3 13.0 12.9 13.0 13.2 13.2
8 Transfer payments_______.____ _ 21.3 22.0 23.9 23.2 22,8 23.5 23.9 25.3 5.6 5.9 6.0 5.9 6.0
9 To persons_____..____ 20.0 20.5 22.3 21.3 21.3 21.8 22. 4 23.7 5.2 55 5.5 5.5 5.7
10 Foreign (net). 1.3 1.5 1.6 1.9 1.6 1.7 1.4 1.7 .4 .4 .5 .4 .3
11 Grants-in-aid to State and local governments. _________________._ 5.4 6.6 6.1 6.4 6.2 6.2 6.2 5.9 1.8 1.3 1.4 1.7 1.6
12 Net interest paid - 5.6 6.4 7.2 6.9 7.0 7.2 7.3 7.4 1.7 1.8 1.8 1.8 1.8
13 Subsidies less current surplus of government enterprises_ _._____ 3.0 2.6 2.6 2.5 2.5 2.7 2.6 2.7 .8 .6 .6 .6 .8
14 Surplus or deficit (—) on income and product account__.__________ —-9.3 —1.4 3.0 —2.2 5.6 4.7 1.6 na| -—2.6 1.8 3.7 —.1 na
15 | State and lecal government receipts_ _ . _________ . _____..____.__ 42,1 46,2 48.0 46.8 47,5 48,0 48,2 na 12.0 116 12,1 12,2 na
16 Personal tax and nontax receipts__________________ - 5.7 6.2 6.7 6.3 6.6 6.6 6.7 6.8 15 1.9 1.8 1.6 1.4
17 Corporate profits tax aceruals - 1.0 1.2 1.2 1.2 1.3 1.2 1.1 na .3 .3 .3 .3 na
18 Indirect business tax and nontax acerual 27.5 29.6 313 30.2 30.8 31.2 31.4 3.8 7.7 b 7.8 7.9 81
19 Contributions for social insurance__._____ 2.5 2.6 2.8 2.7 2.7 2.7 2.8 2.8 7 N .7 .7 .7
20 Federal grants-in-aid________________ 5.4 6.6 6.1 6.4 6.2 6.2 6.2 5.9 1.8 13 1.4 1.7 1.6
21 | State and local government expenditures_____.___._.__..____________ 4,1 47.4 50,9 47,4 49.2 50,5 51.6 52,5 12.0 1L7 12,7 13.2 13.4
22 Purchases of goeds and services. ..o oomoooioo. 40.8 43.9 47.3 43.9 45.7 46.9 48.0 48.8 11.1 10.8 11.8 12.3 12.5
23 Transfer payments to persons. R 4.5 4.7 4.9 4.8 4.8 4.9 4.9 5.0 1.2 1.2 1.2 1.2 1.3
24 Net interest paid. . . ... - .6 .7 .8 W7 .7 .8 .8 .8 .2 .2 .2 .2 .2
25 Less: Current surplus of government enterprises.. __...___._____ 1.9 2.0 2.1 2.0 2.0 2.1 2.1 2.2 .5 .5 .5 .5 .5
26 | Surplus or deficit (—) on income and product account._ ________.._ -2,0| —L1| -29 -6 —1L7! —25| -84 na .0 .0 —-.6] =10 na
TABLE 8.—FOREIGN TRANSACTIONS IN THE NATIONAL INCOME ACCOUNTS (1V-2,IV-3)
1 Receipts from abroad. . ___ ... 22,7 22,9 26,5 23,5 25,2 26,4 27.3 27,0 6.2 6.2 6.7 6.6 7.0
2 | Exports of goods and services_.. 22.7 22.9 26. 5 23.5 25.2 26.4 27.3 27.0 6.2 6.2 8.7 6.6 7.0
3 Payments to abroad_.__ 1 o227 22.9 26.5 23.5 25.2 26.4 27,8 27,0 6.2 6.2 6.7 6.6 7.0
4 | Imports of goods and services..._... 21.5 23.8 23.5 23.9 23.9 24. 4 23.5 22.4 6.0 5.8 6.1 6.1 5.5
5 | Net transfer payments by Government, 1.3 15 1.6 19 1.6 1.7 1.4 1.7 .4 .4 .5 4 .3
6 | Net foreign investment._ __________________________________________. -1 -25 14| —2.4 -.3 .3 2.3 3.0 —.3 .Q .2 .1 1.1

na—Not available.



National and Personal Income

[Billions of dollars]

1959 1960 1959 1960
Line 1958 | 1959 | 1960 | IV I II II1 iv Line 1958 | 1959 | 1960 | IV I 11 ITT v
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
TABLE 9.—-NATIONAL INCOME BY TYPE OF INCOME (I-9
h 9 TABLE 12.—RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME,
1 Natjonal income. ... 367,7| 399,6| n.a. 402.8] 414.4| 419,4] 419.3] n.a. AND PERSONAL INCOME (I-18)
2 | Compensation of employees.___| 257,0| 277.8| 294,4| 281, 6} 290, 2| 295,0| 297.2| 295.2 .
1 | Gross national product..__.____ 444. 2| 482.1] 503. 2| 486.4( 501.3| 505.0| 503.5| 503.5
3 Wages and salarfes...._______| 239.70 258.2) 272. 5 261. 5| 268.7) 273.1| 274.9) 273.2 . .
4 Private._._...__ 196. 4] 212.9] 224.3] 215.6] 222. 1| 225.5 226.0| 223.6 2| Less: Capital consumption al-
5 Military. _boossl 9.9 101 9.8 9.9 10.0f 10.1] 10.3 1OWAanCes  woe ool 38.1] 40.5| 43.2] 41.4| 42.2| 43.0| 43.6| 4.1
6 Government civilian_______ 33.5] 35.4| 38.1 36.1; 36.7 37.6| 38.8 39.3 .
3 i Equals: Net national product__| 406. 1| 441. 6] 460. 0| 445.0| 459. 1| 462.0| 460.0{ 459.4
7 Supplements to wages and
i 17.4) 19.6] 219 20.1} 21.5} 21.9| 22.3] 22.0 Less: ;
8 Employer contributions for 4 Indirect business tax and
social insurance-........| 8.0/ 9.5 10.9] 9.6/ 10.8/ 11.0 1L1{ 10.9 nontax liability._ _.___.____ 30.4] 42.6( 45.1] 43.5] 44.4| 45.3| 45.1] 45.4
9 Other labor income. 9.4/ 10.1] 11.0| 10.5| 10.7] 10.9] 1L.2/ 1lL.1 5| Business transfer pay 1.8 18 1§ 18 18 1.8 1.8 1.8
10 Employer contributions 6 Statistical discrepancy._._..__ —1.7 —L.8] Na | —2.6] —1.1] —3.9] —5.8| Na
to private pension and
well)fare fmFds __________ 73 79l . 7 | Plus: Subsidies less current
11 Other. - ceoeeeeeeeeeee| 2.1 DI I N IR N A P surplus of government enter-
Prises. oo . 1.1 .6 .5 .5 .5 . 6 .5 .5
12 | Proprietors’ income.______.___ 46,4| 46,5 47.8| 46.3] 46,0 48,1] 48,3| 48.8 . R
pr 8 | Equals: National income______ 367.7] 399.6] Na | 402 8] 414, 4] 419.4| 419.3] Na
13 Business and professional____§ 32.3] 84.7, 35.9| 35.1] 35.4| 36.0} 36.1] 35.9
14 Income of unincorporated Less: .
enterprises. .- .o coocme-- 32,4 34.8] 36.0(o___.l . ____4.__..\_____ 9 Corporate profits and inven- | 37.4| 46.6/ Na | 45.5 48.0| 45.3| 42.2| Na
15 Inventory valuation ad- tory valuation adjustment.
justment — 1 = 10 Contributions for social in-
16 Farm. o eeeeeeeeeeeee e | 11.8 12.0| 112/ 10.6| 12.1] 12.2| 12.8 SUTANCE - - oo moem e 14.8] 17.3] 20.2[ 17.5 19.9] 20.2| 20.4] 20.1
11 Excess of wage accruals over
17 | Rental income of persons.._.._ 12.2) 12,4 12.5 12,5 12.5| 12,5/ 12.5| 12.5 disbursements_.__...___._. .00 .0 .o .0f .0of .0 .o .0
18 | Corporate profits and inven- Plus:
i i .a. , .a. 12 Government transfer pay-
tory valuation adjustment.} 37.4| 46.6) n.a.| 455 48,0/ 453/ 422/ na ‘ments to persons...__ ... aa5| 2520 279 2.0l 26.1] 267 27.3 287
19| Profits before tax.......-.- 37.70 47.0| n.a.| 44.8) 48.8 45.7| 41.5| n.a. 13| Net interest paid by gov-
20 Profits tax liability. 18.6] 23.2| na.| 22.1| 23.8] 22.3 20.3] n.a. ernment..... 6.2 7.1/ 80 7.6 7.8 80 82 82
2 Profits after tax._. 19.1) 23.8] n.a.| 227 2500 23.4] 21.3] na. 14| Dividends. ._....___...___.. 12.4] 13.4) 14.0| 13.8 13.9| 13.9] 140/ 141
2 Dividends. oo 12.4] 13.4] 14.0] 13.8] 13.9] 139/ 14.0f 14.1 15 Business transier payments__|] 1.8 1.8 L8 1.8 18 L8 18 18
istri S . .8, 3 1. . . x5
= Undistributed profits 6.7 10.5 mal 89 110 9.5 7.3 na 16 | Equals: Personal income...___ 360.3| 383, 3] 404.2| 389. 0| 396. 2| 404.2] 408. 0| 408.5
24 Inventory valuation adjust-
MeNt - oo omceaeeo -2 —=.5 .0 LIl -8 —.4 .7 .4
95 | Net interest. _..._.......o.___. 1.7 16.4 18.7 169 1780 18.5 191 10,4 TABLE 13 —PERSONAL INCOME AND ITS USE (II-2)
TABLE 10.—NATIONAL INCOME BY INDUSTRY DIVISION (I-11)
1 { Personal income______________| 360. 3| 383.3| 404. 2| 389.0] 396. 2] 404.2] 408.0| 408.5
All industries, total__._____ 367,.7| 399.6{ n.a.| 402,8| 414,4] 419,4} 419,3{ n.a. 2 Wage a !8 d salary disburse- i
2 | Agriculture, forestry, and fish- ments. ........._..._..___| 239.7| 258.2| 272.5| 261. 5| 268.7| 273.1| 274.9| 273.2
eries_._... ; 18.8| 16.8| na.| 16.4| 159 17.6| 17.6| n.a. 3 Commodity-producing in- |
. MduStFes ________________ 97.91 107.2) 111.4] 107.7} 112.0 113‘8 111.3 lgg‘l
< Manufacturing only . ____ 76.7) 84.7 88.0f 85.2| 89.0! 89.0[ 87. 6. 0
3| M Duvablogonds industries | 608 70| ma| 0.8 701 71 Lo ma 9|  Diswbutieindusies ) g8 esg Lol @1 0.3 oy TS
5 Ting 3 . " 3 . . . ) ervice industries 4.7 .51 41.0] 38, 3 3 . 42.0
5 Nondurable-goods industries | 43.3] 48.4] n.a.] 48.8| 49.9| 50.3| 49.3| n.a. 7 Government. ..o 139 453 482 159 466l 476 4890 206
6 | Wholesale and retail trade_.... 61,1 66.9{ n.a.| 67.9 68.0{ 70.0{ 69.7| n.a. 8 Other labor income. . ... o4 101 1ol 10.5 0.7 0.9 112 111
7 | Finance, insurance, and real . s
' 9 Proprietors’ income_______.__ 46.4| 46.5| 47.8] 46.3| 46.0| 48.1] 48.3; 48.8
eState oo 37.4 40.50 na. 416 42.2) 42.8 428 na. 10 Business and professional. | 32.3| 34.7| 35.9) 35.1| 35.4] 36.0| 36.1 359
8 | Transportation.....--._.-._.. 16.3] 17.5| na| 17.4] 18.2] 18.2 18.0/ na. n Farm oo 14.0p 1.8 12.0, 112 10.6/ 121} 12.2 12.8
9 | Communications and public 12 Rental income of persons... ] 12.2| 12.4] 12.5 12.5 12.5 12.5| 12.5] 12.5
utilities -} 141} 15.3] n.a.| 156/ 159 16.2] 16.4] n.a. 13 Dividends. . ... 12.4] 13.4] 140 13.8 139 139 140 141
10 | SErvices. - oo 4.7 451 nal 467 48.1| 49.4| 50.5] n.a. 14 Personal interest incom 20.8] 23.5| 26.8] 24.5] 25.6] 26.5 27.3] 27.6
11 | Government and government 15 Transfer payments_..._.___| 26.4| 27.0| 29.0f 27.8| 27.9] 285 29.1] 30.5
i 16 Old-age and survisors in-
enerprises. . oooueoooeene- 46.6 43.8) nal 49.6, 50.3 5.3 528 na. g urance bonefits. ... 8.5 10.2] 11| 10.5 107 11.2] 1.3 114
17 tate unemployment in-
12 | Other . oooooooooaooainooo - 27,51 29.31 n.ad 29.2( 20.8] 30.6! 31.1i mn.a. surance benefits 39l 25 29 28 24 25 29 39
TABLE 11.—NATIONAL INCOME BY CORPORATE AND NONCORPORATE 18 Veterans’ benefits_ 4.6] 4.47 4.5 4.3 4.4 4.4 4.5 46
FORM OF ORGANIZATION (I-14) 19 Other...._._..._..__ 9.4 9.9 10.5| 10.2] 10.4] 10.4f 10.5] 10.6
20 Less: Personal contributions
1 National income...........| 367,70 399.6{ n.a.| 4028 414,4| 419.4| 419.3| na. for social insurance . ____.__ 6.8 7.8 93 79 92 93 94 9.2
2 | Income originating in corpo- 21 | Less: Personal tax and nontax
rate business___.._.._.._.._ 195.8| 219,4 n.a. 219,8] 229,1} 228.8| 225.5! n.a. 42.4| 46.0| 50.0f 46.5] 49.2| 50.0] 50.5 50.4
22 36.7| 39.8f 43.3] 40.2] 42.6] 43.4] 43.8| 43.6
3 Compensation of employees._§ 159.3| 173.9] 183 2! 175.7| 182.2| 184. 4| 184. 4} 182.0 23 57 6.2 67 63 66 66 67 68
4 ‘Wages and salaries...._._.. 147. 2] 160.1] 167.7] 161.6) 166.9| 168.9] 168. 6| 166.5
5 Supplements to wages and 24 | Equals: Disposable personal
salaries. oo ccemceaao] 12,1} 13.8[ 15.5 14.1] 153 15.6] 15.7| 155 income. _______ ..} 317.9] 337.3| 354.2 342. 4] 347.0| 354.1| 357.5| 358.1
6 Corporate profits and inven- 25 | Less: Personal consumption
tory valuation adjust- expenditures. .. ........_.__ 293. 5| 313. 8] 327.8] 319.6| 323.3] 320.0| 328.3| 330.8
ment._______.___. -] 356/ 44.7| n.a.} 43.4| 46.1] 43.5] 40.3] n.a.
7 Profits before tax. . 4 35.9| 452 na.| 42.7] 46.9] 43.9] 39.6{ n.a. 26 | Equals: Personal saving. __..__ 24.4] 23.4] 26.4] 22.8 23.7| 25.2| 29.2 27.2
8 Profits tax liabili ] 18.6] 23.2| na) 221 23.8 223 20.3] n.a.
9 Profits after tax______.___ 17.3] 22.0/ n.a.| 20.6] 23.1f 21.6] 19.4| n.a, 27 | Addendum: Disposable per-
10 Inventory valuation ad- sonal income in constant
justment.______...__.__ -2 -5 .0 =8 —.4 7 .4 (1954) dollars._ ..____.___.____ 206. 2| 311.1} 320.8¢ 313.6| 316.3| 321. 1} 323.2] 322.0
11 Net interest. . oo .8 L7 .8 .7 .8 .8 .8 .8
12 | Income originating outside
corporate business__________ 171. 9| 180, 3| 191, 2! 1829/ 185,4] 190,6| 193.91 194.9

n.a.,—Not available.
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Saving, Profits, and Employment was likewise sustained by the volume
1050 L960 of consumer demand, tbough a.o"lvan(.;es
Line 1058 | 1959 | 1960 were limited by cost-price relationships
v I noonr | which continued to exert pressure on
UnCES AND or Gro earnings in these lines.
TABLE 14—SOURCES AND USES Ss an . . .
SAVING (V-2) Billions of dollars, seasonally adjusted at annual rates In manufactumng’ the sales gains in
nondurable consumer goods were mir-
1| Grossprivatesaving_______________________.____ 69.0 73.9 na 73.8 76.1 77.3 80,8 na . . .
rored in income as were the cyclical
2 Personal saving_______._.__________ - 24.4 23.4 26. 4 22.8 23.7 25.2 20.2 27.2 .
3 Undistributed corporate profits____. I 6.7 10.5 na 8.9 11.0 9.5 7.3 na advance of producer durables buylng
4 Corporate inventory valuation adjustme —.2 —-.5 .0 .7 —.8 —.4 .7 4 . . .
5 Capital consumption allowance. _ _______. 3.1 405| 43.2] 414 422; 0| 46| 4401 and the rise in foreign demand. These
6 Excess of wage accruals over disbursements. 0 0 .0 0 .0 .0 .0 .0 .
factors pushed income above 1959
7 | Government surplus on income and product . . . .
AANSACHONS  « - -oooeeooeoeomemomo 14| -25 2| —28| 9| 23| -8 na totals in such diverse industries as
8 Federal ... —03| —14| 30| —22| 56| 47| 18 na apparel, leather, tobacco, printing, and
9 State and local. .. —-2.0| -1L1 —2.9 —.6 =17 —25 —3.4 na . .
nonelectrical  machinery.  Changes
10 | Gross investment. ... o s} eas| 7a1) ess| w0 w7 71| ene
among the other nondurables groups
11 Gross private domestic investment._____._. 56.0 72.0 72.8 70.8 79.3 75.5 70.8 66.0 . . .
12 Net foreign investment. ... ... -1} =25 14| —2.4 -3 .3 2.3 3.0 were leed, as was experience 1n a
13 | Statistical discrepancy. ____._________________. -17| -18| na| -26| —11] —39| -5.8 na number of hard goods lines, where final
demand advanced relatively little if
TABLE 15—~CORPORATE PROFITS (BEFORE
TAX) AND INVENTORY VALUATION AD- at all.
JUSTMENT, BY BROAD INDUSTRY GROUPS Billions of dollars, seasonally adjusted at annual rates . .
(VIF10) The weaker trend in housing and
some branches of nonresidential con-
1 ANl industries, total _______......_______. sn4| 66| mal 455] as0| s3] 22 na . .
struction, moreover, affected income
2 | Manufacturing......_..___ 18.8 24.8 na 23.2 26.2 23.5 21.6 na 171 .
3 Durable-goods industries. 92| 12s| nal| 13| 16| 116| 105 na from building materials; and earn-
4 Nondurable-goods industr. 9.6 12.0 na 12.0 12.6 11.9 11.1 na .
ings of producers of a number of other
5 | Transportation, communications, and public . . .
e 54| 63| na| 63| 65] 64| 64 na basic materials—notably the primary
6 | Ali other industries. -.........__......_______ 12| 155| mna| 180| 153| 15| 142 ns Inetals—were adversely influenced by
TABLE 16,—CORPORATE PROFITS AND IN the swing in inventory policy and
Y;;NTORY VALUATION ADJUSTMENT (VII- Billions of dollars, unadjusted for seasonal variation relatlvely l.lmlted strengtk.l O'f ma‘rk.et’
tone experienced by their industrial
1 | Corporate profits and inventory valuation ad- users.
Justment. ...l 3.4] 6| nma| 1mw7| 12| 17| 107 na Several of these groups and in a
2 Profits before tax. ... oo iiemeaca 37.7 47.0 na 1.5 115 1.7 10.5 na . .
3 Profits tax liability. 18.6| 282 mnal 57| 56| 57 51 na number of other industries dependent
4 Profits after tax_ .o omceeccceaaoo 19.1 23.8 na 5.9 5.9 6.0 5.4 na
on the flow of durables to final buyers,
5 Inventory valuation adjustment.. ... .. -2 -5 .0 .2 -3 .0 2 .1 .
production and sales spurted at the

na—Not available. beginning of the year with the termina-
TABLE 17—EMPLOYMENT, PAYROLLS, AND AVERAGE ANNUAL EARNINGS, BY MAJOR INDUSTRIAL tion of steel shortages and the attendant
DIVISION (VI-2, VI-13, VI-15 [SUMMARY])

release of buying power. Hard goods
Number of full-time ‘Wages and salaries Average earnings per full-time 1 1
ovamber of fulldime e e manufactl}rl.ng touched new produs:t,lon
peaks; mining and railroad business
Li Data in thousands Millions of dollars Dollars Percent i
ne phikiy al.so swung up, thgugh Temaining below
highs established in prior years.
As subsequent quarters saw the rapid
pace of inventory accumulation slow to
minor proportions and cease while the

1958 | 1959 | 1960 | 1958 | 1959 | 1960 | 1958 | 1959 | 1960 |1958-59}1959-60

—

All industries, total ..___.. 55,141} 56,709! 57,559]239, 673|258, 206]272, 471] 4,347) 4,553| 4,734 4.7 4.0

2 | Agriculture, forestry, and

fisheries 2,105 2,077| 2,021 3,3%| 3,456 3,58 L6100 1,664 1,752 34 53 advances in final demand lessened, du-
3| Mining...ooooooeoen. 73| 692 67 3,774 3,834| 3,86 52 5510 5686 61 26 rablesproduction retreated accordingly,
4 | Contract construction 2,778 2,802 2,910 14,058] 15,195| 16,045 5,060 5254 5,514] 3.8 4.9 aﬁ'ecting incomes from the related man-
5 | Manufacturing. .ceoooeeoeooo. 15, 531{ 16,248 16,419 76,701} 84,723| 87,984] 4,930 5,214] 5359 56/ 2.8 ufacturing and mining industries and
6 | Wholesale and retail trade. _..._ 10,413} 10,809| 11,056} 43,063 46,266 48,984] 4,136] 4,280| 4,431 3.5 3.5 from the railroads. Greater strength
7 | Finance, insurance, and resl 1 "

ESEBYE . - oo oo 2,422| 2,492| 2 558| 10,880| 11,741} 12,608] 4,492] 4,711 4,928 4.9 4.6 W?IS appalt'eni n (;he soft gool(lisdares,,
8 | Transportation. _..o._......__. 2,434 2,458| 2,454] 13,362 14,184 14,806] 5,490 5,771} 6,033 51| 4.5 where output an earn‘lngs a a. -

o vanced more evenly during the earlier

9 | Communications and publie

UHHOS. oo oo 1,461 1,437 1,439] 7,307 7,746 8,083 5063 5300 5617 65 42 part of the year.
10 | Serviees .o ooococococoooioeon 7,287 7,534 7,740| 23,801| 25,748} 28,408 3,266{ 3,418) 3,670 4.7 7.4 For the final quarter, national income
11 | Government and government 1

enterprises 1 —.ooooo.. 9,987 10,070 10,283] 43,247| 45,313] 48,154] 4,330] 4,500{ 4,683 3.9 4.1 was still close to peak rates, about 4

12 | Addendum: All private indus- percent ‘&bfWe a year earh.er. But it
trieS. oo 45,154] 46,639) 47, 276(196, 426|212, 8031224, 317)  4,350) 4,565 4,745 4.9 39 was beginning to show the influence of

13 All private non- . . .
farm industries. . 43, 199| 44, 714] 45, 407|193, 588|210, 013|221, 372] 4,481| 4,697 4,8750 4.8 38 the basic tendencies which were lower-

1 Includes rest of the world. ing output as 1960 ended.




2. Foreifn Business
and Investment

EXPORTS constituted a strong spot
in the economy throughout the past
year, contributing to business volume
over a broad range of domestic indus-
tries. These markets were reviewed in
detail in the December 1960 issue of the
SURVEY, p. 11 et seq. and the general
pattern there set forth continued
through the end of the year.
Expansion of exports

Merchandise exports rose from an
annual rate of about $16.9 billion during
the second half of 1959 to about $20
billion in the middle of 1960, a level
which was sustained during the re-
mainder of the year. Merchandise
imports, which were at a peak rate of
$15.8 billion around the middle of 1959,
declined to about $15.4 billion a year
later, and during the second half of 1960
the decline was accelerated.

The rise in the export surplus thus
continued through the year—from a
scasonally adjusted annual rate of $3.2
billion in the first quarter to about $6
billion in the last quarter of 1960. The
increase in the first half of the year was
due primarily to advancing exports,
while in the latter part of the year it
reflected declining imports.

The $6 billion surplus on merchandise
trade was large enough to equal the
average net payments on other foreign
transactions during recent years prior
to 1960. The merchandise balance
compares with $0.9 billion in 1959, and
$3.3 billion in 1958.

Adverse balance large

Despite this large cxpansion in the
net of the merchandise trade, the U.S.
balance of international payments for
the year 1960 showed a loss of gold and
a rise in liquid liabilities by $3.8 billion.

At the beginning of 1960, the balance
of payments was considerably improved
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compared with the previous year. The
decline in net liquidity was reduced to
an annual rate of about $2.6 billion—
$2 billion less than in the middle of
1959, and $1.2 billion less than for 1959
as a whole. Foreign purchases of gold
during the first three months of 1960
were down to $50 million, less than 10
percent of the net dollar receipts by
foreign countries.

By the end of 1960, however, the
difficulties for the dollar as a result of
the sharply rising outflow of capital
again increased.

Including a certain exceptionally
large direct investment transaction, and
the initial capital transfer to the Inter-
national Development Association—
an affiliate of the International Bank for
Reconstruction and Development—the

U. S. MERCHANDISE TRADE SURPLUS
_EXPANDS IN 1960

Expo_r'fs in Fourth Quarter at High Rate
As Decline in Imports Continues

Billion $
22

20

Exclusive of Military gaods

10 .71|r||11’1|1l11i|'||](1|

19256 57 58 59 60 61
Quarterly, Seasonally Adjusted, at Annual Rates

@ Preliminary

U. S. Department of Commerce, Office of Business Economics 62-2-17

net decline in liquidity during the fourth
quarter was nearly $1,200 million, and
even more after seasonal adjustment.
Gold sales to foreign countries equaled
the net decline in liquidity, as foreign
countries as a whole converted their
entire net dollar receipts during that
period into gold. The monetary gold
stock of the United States, however,
declined by $300 million less than this
due to sales of gold to the United States
by the International Monetary Fund
against U.S. Government securitics to
replenish the latter’s income earning
assets.

Speculative purchases in October shot
the price of gold in the London gold
market up and although it subsequently
fell, nevertheless, for the remainder of
the year the London price of gold was
higher than the U.S. official price by
more than the usual margin. By early
February, the price of gold in the
London market was back to the normal
range around the U.S. fixed price.

Foreign private banks, businesses,
and individuals sold more than $% bil-
lion of their liquid dollars to their central
banks—the first major break in the
rising trend of private foreign dollar
holdings during the postwar period.
Private U.S. capital was invested in
short-term foreign assets in even larger
amounts than in the third quarter,
according to the statistics available at
this time, and the outflow of funds
through channels not included in the
currently reported statistics—which
show up in the balance on unrecorded
transactions (errors and omissions)—
also rose substantially.

These financial developments thus
overshadowed the changes that have
taken place in transactions in goods and
services which on the whole considerably
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increased our net receipts from foreign

countries in 1960.

Paymenits excess ot nonmerchandise
accounts

The balance on services, military
transactions, and investment as usual
resulted in large net payments by the
United States.  For the year as a whole
net payments were about $900 million,
the same as in 1959.

Net receipts from transportation,
other than passenger fares, Increased
with the rise in exports and the decline
n imports, military expenditures fell off
somewhat while sales of military equip-
ment increased. Income on U.S. invest~
ment abroad increased, but so did
incomes paid to forcigners on their in-
vestments in the United States. The
rise in net receipts or decline in net pay-

Table 1.—U.S. Balance of International
Payments 1958, 1959, and 1960

{Billions of doRars)

Changze
from 1959
to 1960
(+ indi-
1958 | 1959 | 1260 cates
changes im-
proving the
balance of
payinents)
Recorded transactions
other than changes in
monctary gold heldings
and liquid liabilities
U.S. expenditures
abroad:

U.S. imports.______.___ 21,1 23.5 233 —+0.2
Merchandise ... 3.0 | 15.3 1 14.7 —+0.6
Military  expendi-

tures. ... 3.4 31| 3.0 +0.1
Other serviees._.____. .71 511 &6 —0.5

Remittances and pen-
sfons_ ..o . 0.7¢ 0.8 0.8 -0.0

Governinent grants
and capital outflow__1 3.1 |23.0{ 3.3 —-0.3
rivate capital__.______ 2.8 231 3.4 —11

(short-term)____.__ ©.3) 0. Q1 (—1.0)
Total____________ 27.8 | 29.6 | 30.8 —-1.2
u.s. receipts from
abroad:

U.S. exports._. 23.3[123.5|27.1 +3.6
Merchandi .1 16.3116.2{ 19.4 -+3.2
Services and military

SACS . - oo 7.0 7.3 .7 -+0.4

Repayments of U.S.

Government loans_..| 0.5| L0 0.6 —0.4

Foreign long-term in-
vestments in  the
United States_.._._. 0.0 0.5 0.3 —0.2

Total_._________ 23.9 | 25,0 | 28.0 3.0
Transactions unaccounted
for (net receipts +:

payments —)_.____.._.___ +0.4 |+0.8 |—-10 -1.8

Balance._.____..__._... —~3.5 |»-3.8 [—3.8 0.0
Consisting of:

Salesofgold..___._. 2310 0.7 L7 —1.0
Increase in liquid
Habilities_ . _.____ .21 31 2.1 +1.0

+ Excludes $1,375 million paid to IMF for increase in
1.8, subseription. Of this amount $344 miillion was paid in
cold and $1,031 million in non-interest-bearing short-term
Governinent seeurities.

Note: Details may not add to totals because of rounding.

Source: U.S. Department of Commeree, Office of Business
Economies.

580373—61——3

SURVEY OF CURRENT BUSINESS

ments on these transactions was offset
by 2 rise in net expenditures arising
from international travel with paynients
rising by a larger amount than receipts,
although percentage-wise the increase
on both sides was approximately the
same,

Private long-term capital outflows—
aside from one major corporate trans-
actions at the end of the year-—probably
were somewhat smaller than in 1959,
particularly as a result of a decline in
new issues of foreign securities here, and
of other portfolio investments. Direct
investments, aside from the one very
large transaction mentioned—involving
the purchase by the U.S. parent com-
pany of minority interests in a foreign
operating company in order to obtain
complete ownership—and a similar but
smaller transaction in 1959, were some-
what higher.

The balance of payments effect of the
direct investments capital outflows may
have been greater than the changes in
overall amounts, as a larger share of the
outfiow was to Kurope and conse-
quently less likely to be in the form of
capital equipment or other goods and
services, than if it had been to less de-
veloped countries or to Canada.

Government nonmilitary grants and
loans were somewhat higher than in
1958, as a result of larger shipments of
agricultural goods under PL 480, larger
operations by the Development Loan
Fund, and our contributions to the In-
teramerican Development Bank in the
second quarter and the International
Development Association in the fourth.
Another difference in the net movement
of Government capital was the decline
in receipts from the repayments on
Government loans which were aug-
mented in 1959 by advance repayments
amounting to $435 million. No ad-
vance repayments of major magnitude
occurred in 1960.

Receipts from foreign long-term in-
vestments in the United States in 1960
were less than in the preceding year.
The decline—mainly in net purchases
of U.S. securities—was quite abrupt
during the second half of last year, and
accounted for a major part of the de-
terioration of the balance of payments
during that period.

[
=1

Outflow of shovt-term funds

The major developments wlich had
an adverse effect on the balance of pay-
ments in 1960 were the rise in short-
term capital outflows, and the shift in
the balance on unrecorded transactions,
Th adverse effect on the overall bal-
ance of these two items was nearly $3
billion.

The outflow of short-term U.S,
private capital for 1960 recorded in

U. S. FOREIGN TRADE

Merchandise EXPORT TOTAL Reaches New Peuk in 1960
As IMPORTS Recede From 1959 Record

Billion Dollars {ratio scale)’
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statistics available at the time of this
writing was about $1.1 billion, com-

pared with $100 million in 1959,
About %900 million of this outflow

cecurred during the second half of the
vear. Very large shifts in capital
movements are also indicated by the
changes in the balance on unrecorded
transactions from net receipts of nearly
£800 million in 1959 to net payments of
over $1 billion in 1960,

The large net payment balance on
unrecorded transactions was of quite
exceptional size for the postwar period.
Only in 1950 did unrecorded transac-
tions result In net paynients; and in
that year—which followed the devalua-
tions of the major European currencies
and included the outbreak of hostilities
in Korea—net payments were only $30
million.  During the 4 years 1956-59
the balance on unrecorded transactions
resulted in net veceipts averaging about
$600 muillion.

The difference between the average of
$800 million net veceipts and the 1960

SURVEY OF CURRENT BUSINESS

balance of net payments of about $1
billion may give a measure of the
unrecorded ecapital outflows. A large
part probably consisted of outflows of
short-term U.S. capital, but there may
also be unrecorded transactions in
securities by U.S. as well as foreign
investors; unrecorded movements of
foreign short-term funds; and perhaps
also some cutflows of direct investment
capital. During the last quarter of
1960 when net payments on unrecorded
transactions reached the highest rate,
thev may have included also an in-
determinate amount of payments re-
sulting from gold purchases in foreign
markets by U.S. residents.

Liquidity position

The decline in international liquidity
of the United States, measured by the
decline in monetary gold and the rise in
liguid lHabilities during 1960, was about
$3.8  billion. That approximately
equaled the decline in 1959 (omitting

U. 8. GOLD STOCK AND LIQUID LIABILITIES 7O FOREIGNERS
The Decline in the Gold Stock Has Bsen Exiended

'While Liabilities Continued to Rise

Billion $ giition §
30 Annual Data — 1949 - 60 ] | Guarterly Data — 1957 - 63 30
U. S. Goid Stack
20 - -~ 20
10 — - 10
Organizations in
Foreign Countries® ¥
0 I} 1 111 0
19249 51 53 55 57 59 6l 1957 58 59 60 61
Date: U.S. Treasury, 8 FRB
®inciudes shori-term ligbilities reported by U.S. banks, and foreign holdings of U.S. Governmént notes and bonds. Excludes
certain Government and privats short-term fiobilities reported by others thao banks,
F¥*rxciudes U. 5. Gavernment notes ond bonds.
JU. 5. Department of Commerce. Office of Business Economics 61-2-15

February 1961

our capital contribution to the IMF).
If the relatively large capital outflows
resulting from the purchases of minority
interests in foreign subsidiaries by U.S.
parent companies, the contributions to
the two international organizations in
1960 and the receipts from advance loan
repayvments in 1959, are omitted, the
adverse balance in 1960 was somewhat
less than in the preceding year. Even
with these adjustments the improve-
ment occurred largely in the first half
of 1960, while the adverse balance
during the second half was considerably
higher again.

As a result of the nearly continuous
decline in net international liquidity
during the last 11 years, short-term
liabilities recorded by U.S. banks and
foretgn holdings of U.S. Government
bonds aund notes exceeded the U.S.
monetary gold stock for the first time
during the second quarter of 1659.
Liabilities *o foreign countrics only
(omitting those to international organ-
izations) passed the stze of the gold
stock in the third guarter of 1860, and
by the end of the year exceeded the
gold stock by about %1 billion (see
chart).

Legally, only foreign central banks
and other official institutions can con-
vert their dollar assets into gold. At
the end of 1960 their dollar assets
amounted to about $10.3 billion, plus
a large share of foreign holdings of
U.S. Government notes and bonds.
Liquid dolar assets held by private
foreign investois can be sold to their
central banks, however, and thus may
also be considered a potential claim on
our gold reserve. Although {foreign
businesses and individuals use these
doliar assets as an investment of their
liquid funds or as working capital to
meet international obligations, the ex-
perience during the late months ol 1960
indicates that the demand for dollars is
not fixed by such business considera-
tions but depends also upon the con-
fidence that its wvalue will be main-
tained.

Even with liquid liabilities slightly
exceeding the gold reserves the dollar
is still one of the strongest currencies in
the world, particularly in view of the
possibility of our drawing on the Inter-
national Monetary Fund which—for a
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limited time-—could augment our liquid
resources by over $4 billion.

Deterioration in latter half

The problem created by our balance
of payments does not arise from the
present relationship between our gold
reserves and our liquid liabilities. It
arises from the continuing deterioration
of that relationship.

Although there is no fixed point be-
low which this relationship could not
be permitted to drop, the further it
declines the more the exchange value
of the dollar becomes exposed to do-
mestic or foreign, economic as well as
political, developments which may af-
fect confidence, and the more considera-
tion has to be given to the effects on the
balance of payments of the various
economic policies, which it may be
desirable to pursue or other actions
which may be taken.

The events during the second half of
1960 clearly point in that direction.
The fact that these developments could
take place at a time when the relation-
ship between the gold stock and the
liquid liabilities was still as favorable
as at the end of last year suggests that
the need to stop a further lowering
of our hquidity position has become
more urgent than it was several years
earlier, even though the decline in
liquidity by $3.8 billion in 1960 was not
significantly higher than during the two
preceding vears.

Action on the balance of payments

Analysis suggests that the decline in
liquidity has not been a result of
relative cyclical business developments
here and abroad. While cyelical devel-
opments—particularly those abroad—
have a considerable influence on our
transactions in goods and services,
their effect on the balance of payments
tended to be offset (and in 1960 even
outweighed) by the balance on capital
movements as the freedom on capital
movements was gradually restored by
foreign countries.

In 1960, as business in other indus-
trialized countries expanded and in
many of them approached the limits of
their productive capacities while busi-
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ness activity here slackened in some
important industries, exports rose
rapidly while imports declined some-
what. At the same time these foreign
countries became more attractive for
investments, and the capital outflow
from the United States, as well as the
lower capital inflow here from abroad
had the opposite effect on the balance
of payments.

The capital movements which are to
be expected under such conditions were
greatly accentuated, however, by the
large spread between yields on liquid
short-term investments in the United
States and these other countries and at
the end of the year by speculative con-
siderations. A rise in business here and
a slackening abroad which would tend
to reduce the capital outflow would,
however, also tend to reduce net re-
ceipts from merchandise trade.

A basic improvement ol our balance
of payments appears to require—-among
other things—a continued strengthen-
ing in our competitive position, which
would have a favorable effect on the
balance on goods and services, and also
increase the attractiveness of this coun-
try relative to others for investients by
U.S. and foreign capital. Some im-
provement became noticeable in 1960,
in part induced by the need and desire
to meet foreign competition. The out-
standing example was the development
of “compact’” cars which has substan-
tially reduced the demand for imports.
Other important cases of a strengthened
competitive position may be found in
other industries, of which aireraft and
electrical equipment are outstanding
examples.

The correction of our current position
has been the subject of study, analysis,
and action in recent months. A special
message of the President to the Con-
gress on February 6 provided a sum-
mary analysis of the current position,
and outlined the steps which will be un-
dertaken to bring about needed im-
provement in our net international
position.

The principal emphasis was on meas-
ures to expand domestic economic
activity primarily through investments
and expenditures designed to increase
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our productivity—both over the short
and the longer run—and on the need
to keep prices stable, or to achieve
reductions where higher productivity
would make it possible.

It is recognized, however, that these
measures have to be supplemented by
others, which may have an immediate
and quick effect on the balance of pay-
ments. Of particular importance, at
this time, are those which would reduce
or stop the outflow of short-term capi-
tal, and induce foreigners to keep their
dollar assets rather than convert them

FOREIGN CARS

Imports Have Dropped Sharply—
At 3 Year Low in Final Quarter of 1960
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into gold. Other measures are de-
signed to raise U.S. receipts from
exports, travel, and foreign investments
here, while lowering dollar expeudi-
tures arising from various Government
activities and private investments
abroad induced primarily by tax
incentives.

Some improvement in the position of
the dollar in foreign exchange markets
has taken place in recent weeks, partly
no doubt as a reflection of these events
and anticipated further actions which
will have the effect of moving towards
an improvement in the balance of
payments.



3. Pattern of

REVIEW OF THE ECONOMY IN 1960

Production and Trade

THE preceding review has covered
the overall performance and the trend
of the economy in 1960 as viewed from
the standpoint of the framework of the
national income and product accounts.
In this more detailed review, evaluation
is made of particular areas and the
varied patterns which contributed to
making the year one of contrasts within
the general expansion to a cyclical peak.

The impact of shifts in demands was
felt directly in manufacturing—in fac-
tory sales, output, and employment—
and in retail trade where sales mirrored
the changes resulting from a shifting
pattern of consumer buying and where
the downward tendency of new resi-
dential construction and the related

furnishing of homes had an impact on
retail markets. The employment pic-
ture was one of increase for the year as
a whole. However, a downward drift in
factory employment and hours worked
occurred after midyear.

In agriculture, record output was ac-
companied by a sustained domestic
demand, by higher exports, and by
additional large support farm price
operations under ¥Federal programs,
and high farm real estate values.

Production and consumption of ener-
gy from mineral fuels and waterpower
showed another rise in 1960. Petro-
leum was again the leading source of
energy followed by natural gas, coal,
and waterpower,

Industrial Production

Averaged higher in 1960; trend downward after midyear

INDUSTRIAL production increased
moderately in 1960 tracing a pattern
in the aggregate of relative stability and
subsequent decline. The advance for
the year as a whole was 3 percent over
1959, as measured by the Federal Re-
serve production index. This compares
with a 13 percent rise from 1958 to 1959,
a period of substantial recovery from
the 1958 cyclical low.

The rapid advance in output, follow-
ing the settlement of the steel strike
early in November 1959, lifted the Fed-
eral Reserve seasonally adjusted pro-
duction index to a high of 111 (1957=
100) in January 1960. It held around
this volume until July, and then drifted
downward to a yearend rate 6 percent
below the average of the first half and
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2 percent under the average for the
year 1959.

The production cutbacks were ac-
companied by layoffs of factory workers
and a shortening of hours worked per
week.

The reduced rate of production in the
latter half of 1960 reflected for the most
part the slowing down in inventory buy-
ing by many industries and some taper-
ing off in demand for some products,
particularly for producer and consumer
durables. Inventory production ad-
justments were most pronounced in the
materials producing industries, and the
resultant curtailment in materials out-
put was an important factor in the
movement of the industrial production
index.

Output of “final” products—a broad
measure of basic consumer, business,
and government demand—was main-
tained at a high rate throughout the
year, though some easing occurred in
the closing period of the year.

The four broad industry groups—
durables, nondurables, mining, and
utilities—all showed small year-to-year
production gains with each group reach-
ing new highs, except mining. Min-
erals production remained below the
1957 average for the third consecutive
year,

For most manufacturing industries
output was higher in 1960 than in 1959,
with increases ranging by groups from
6 percent for instruments and related
products to 1 percent for paper prod-
ucts. Qutput of individual manu-
factured products, of course, varied
more widely. The exceptions among
the broad groups included clay, glass,
and lumber products among the dura-
bles and textile mill and leather prod-
ucts among the nondurable goods
industries. The gradual downdrift in
industrial production in the closing
months of the year extended to both
durable and nondurable goods indus-
tries though the extent of the decline
again varied among the major industry
groups. At the yearend, the industries
which were operating at or close to
earlier highs were largely those serving
markets for consumer nondurable
goods,

Consumer goods high

Output of consumer goods after an
almost uninterrupted advance extend-
ing over a period of more than 2 years,
reached a peak in the summer months of
1960 and then eased off, with the rate
at the yearend, according to the Federal
Reserve Board composite index, 4 per-
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cent below the earlier high though still
about even with December 1959,

The accompanying chart records the
monthly movements of major consumer
goods constituting final products. Au-
tos and accessories registered the largest
percentage increase from 1959 to 1960,
over one-eighth, followed by a smaller
rise In consumer staples and nominal
gains for clothing and shoes and home
goods.

Expansion in autos

Production and sales of passenger
cars expanded sharply from 1959 to
1960. Aided by volume production of
the so-called “compact’”’ cars, assem-
blies totaled 6.7 million units, second
only to the exceptional production year
of 1955. The year’s total represented
an increase of more than 1 million over
1959 and was somewhat above the
1955-57 average.

Within the year, production of pas-
senget cars was maintained at a high
rate—aside from the normal slowdown
during the summer changeover season—
averaging well over 600,000 units per
month, a volume considerably in excess
of retail sales. About two-fifths of the
increase in unit production of cars in
1960 went into dealers’ stocks, which
remained consistently high following
the rapid buildup in the first quarter
of 1960.

Cutbacks in auto output to bring
inventories of new cars more into line
with retail sales began in December and
coincided with the slow sales experi-
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were trimmed in December to 520,000
units from the October-November aver-
age of 614,000, and January comple-
tions were cut to 415000 units, an
unusually low run of assemblies. Feb-
ruary production schedules indicate
little change from the January rate.

A major highlight of the year has
been the strong consumer acceptance of
the domestic built “ compact’’ passenger
car. About 2 million units were pro-
duced in 1960, about one-third of the
total passenger car count; in 1959, the
proportion was less than 15 percent.
A further'significant development, re-
flecting in part the success of the
compact car, was the sizable reduc-
tion—from 670,000 to less than 450,000
units—in imports of foreign produced
cars, reversing the sharply rising trend
of the previous 5 years.

Household goods down

Production of home goods—major
appliances, furniture and rugs, radios
and television sets—began to slip early
in 1960. The decline worsened through
the summer and fall months as demand
was affected by reduced housing ac-
tivity. The December index, at around
the low point of the year was about
one-tenth below the October-December
volume of 1959 and somewhat above
the first quarter of 1959.

For the year, output of electrical
household appliances, television sets,
and furniture and rugs registered de-
creases while radio sets and miscella-
neous home goods posted increases.

enced since November. Assemblies Aggregate factory shipments of 10
Table 1.—Industrial Production
(Federal Reserve Index, 1957=100, Scasonally Adjusted;
1960 Percent change
1959 1960
Ist qtr. | 2d gte. } July Sept. Dec. 1960 19591960
July-Dec.

Total industrial production__ .. ..________ 105 108 116 109 110 107 103 —6.4 2.9
Industry:

Mannfacturing, total 105 108 111 110 110 107 103 —6.4 2.9
Durable 102 104 109 106 106 102 96 —0.4 2.0
Nondurable._.. 110 114 112 115 116 113 112 -3.4 3.6

Mining._ . 95 97 97 97 98 96 97 -1.0 2.1

UrtiltieS . o oo 115 124 122 123 125 127 126 .8 7.8

Market:

Final products, total _____________._____ 107 111 112 112 i12 110 108 —3.6 3.7
Consumer goods. . 110 115 114 116 116 114 112 —3.4 4.5
Equipment .. .. _________ 100 103 103 103 104 103 101 —-2.9 3.0

Materials ..l 104 106 109 107 106 104 99 —6.6 19

Source: Board of Governors of the Federal Reserve System.
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INDUSTRIAL PRODUCTION

Was Up 5 Percent in 1960;
Stability in First Half Followed by Decline
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representative household lines were
roughly 10 percent below the high 1959
volume; only dishwashers expanded
over the year.

Production of black and white tele-
vision receivers held at a high rate in
the. first half of 1960 but subsequently
declined sharply to round out the full
year 10 percent below 1959. On the
other hand, radio production expanded
by one-tenth to 17 million units, the
second best production year. Trade
sources report that the market for
color television sets improved substan-
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tially from 1959 to 1960 with produc-
tion well in excess of the 100,000 mark.

Despite the production ecutbacks,
there were further additions to inven-
tories over the year for some household
products and at yearend were in the
aggregate little changed from the rela-
tively high figure at the end of 1959.
For a few products, stocks were high
in relation to sales.

Records for consumer staples and
capital equipment

Output of consumer staples was in
record volume throughout most of 1960.
This group—foods, tobacco, periodi-
cals, drugs, and fuels—accounts for
nearly 60 percent of total consumer
goods. Clothing and shoe production
held relatively steady until the fall
months before tending downward but
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for the year as a whole registered an
increase over 1959.

Producers of capital equipment
turned out a record volume of goods in
1960 for domestic and foreign use.
Within the relatively stable aggregate,
many important products underwent
sizeable reductions while others con-
tinued to show strength. The differen-
tial trends are of course attributable to
the varied patterns of demand in the
economy. For some industries such as
textile machinery, farm machinery,
tractors, and construction equipment,
inventory adjustments and the change
in investment outlays for new equip-
ment adversely affected production.
In others, such as electronic compo-
nents, heavy electrical equipment, spe-
cinlized automated office and digital
computer machines, and certain types

Table 2.—Varied Production Pattern Hlustrated By Individual Produets

Product

Consumer goods

¢ ILM(L(‘(‘S_,,, B

Meats, ine xudmg Yard . e
{iasoline
Pransistors.
Apparel products

Producers’ gouds and materials

Tracks and buses. .
Machine tools..
Tractors, shove
f’rinting trades machi

I wwhr cars.
Steel ingots . -
Aluminum, prin

Copper, vefined .
synthetie rabber.
Industrial chemica
Paper and board

ynthetie fibers, othe

Television sets
Refrigerators, electric. _
Atr conditioners, room.
Washing machines._ . . e

B TN
Furniture and rugs
Shoes and slippers_
Hosiery

Producers’ goods and materials

Farm machinery.
Tractors, wheel type. .
Diesel-clectric locomoti
Leambor e
COmMeNt. e
Cotton consumption.
Rayon and acetate.
Rubber, natural and synthetic,

1960 Percent

Unit of measure 1959 (Prel) change

1959-60

Higher than in 1359
5, 501 6, 675 19
11 121 3
15,622 17,126 10
547 500
489 5049 4
AL DS o e 24,272 24,796 2
I\Tll bbls_ 1,488 1,527 3
____________ 82 128 56
FFB 1957=100 120 124 3
Thous. . e 1,104 &
Mil, of dot_____ - 651 2t
L 51 2 20, 606 4
Mil. of dol. ..o 330 15
Mib Wbs_ 23,143 22
Units_ .. ________ . 57,314 49
Mil. sh. tons_________ Y] 7
Thous. sh. tons._.__________ 2,014 3
1,008 1,514 38
'lhous lg tons_ 1,330 3 4
I'RB 1957=100_ 118 8
Thous. sh. tons 34,667 i
Miloths .. ... 793 8
Lower than in 1959

6,349 5, 708 —10
3,785 d 406 —10
1, 600 1,521 -8
3.828 3,274 —14
Thous_ - ... 1, 382 1,238 —1i0
FRB1957=100.__o..oc___. 119 118 —1
Ml PIS e ceieeeo 638 598 —6
Mil. doz_ ool 157 151 —4
115 1 —21
252 160 —40
842 365 =57
37 35 -5
ML BbIs. il 339 319 -6
Thous. run. bales 8,977 8.715 —3
Mibodbs_ oo 1, 097 969 —-12
‘Thous, lg. tons.______.__._.__ 1. 628 1, 554 -4

Sources: U.S. Department of Commerce, Oflice of Business Economics,

Government sources.

Lased upon duata obtained froin private and
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of industrial equipment growth has
been a major feature of the economy.

In the machinery industry as a
group, new orders placed with manu-
facturers continued high and matched
shipments until the closing months of
the year. Backlogs while somewhat
under the July high point were still
large at vearend.

Activity in aircraft plants, as meas-
ured by man-hours worked, was at a
reduced rate after a rise from 1958 to
1959 and counstruction at shipyards
was also lower. On the other hand,
the number of trucks rolling off the
assembly lines was the best in 5 years.

Producers of railroad transportation
equipment slso turned out a higher
volume in 1960 than in 1959 but this

was at the expense of their order
backlogs. New orders for freight cars

topped deliveries in only two months
of 1960 and for the vear aggregated
roughly two-thirds of the 1959 volume
and three-fifths of actual deliveries to
Class I railroads. New {reight cars
placed in service in recent years have
not kept pace with the number retired
by Class I railways.

Demand for diesel-electric locomo-
tives also fell sharply in 1960, Tn the
last 3 vears new orders have averaged
less than 500 units per vear, an excep-
tionally low volume relative to the
27,000 to 28,000 units in service on
railways during this period. Yearend
backlogs for railroad rolling stock were
less than half the vear-ago totals.

Basic materials off

Orders received by producers of basic
manufactured materials reflected the
more volatile nature of such demand,
shifts in inventory requirements, and the
reaction of material users to the supply-
demand situation. The character of
the 1960 pattern for such industries
can be followed in the steel industry
which traced a pattern differing sharply
from the forward appraisals made early
in 1960,

The steel industry began the yvear at
a fast pace as steel users placed sub-
stantial orders for immediate consump-
tion and for inventory buildup in
anticipation of higher sales. Mill opera-
tions in the first quarter averaged
around 95 percent of rated capacity
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of January 1, 1960 but before the end
of the quarter demand fell rather
rapidly. There was no real improve-
ment during the remainder of the vear

as users’ inventories of steel were
apparently drawn down. December

operations yielded 5.8 million ingot
tons, the lowest for the year. The
July-December output amounted to
38.5 million tons, an annual rate of 77
million tons;in the first quarter of 1960,
the comparable figure was about 140
niillion tons.

For the year as a whole, 99.3 million
tons of steel ingots and steel castings
were produced. This was 6 million
tons higher than in 1959, and sub-
stantially below the 113-117 million
tons produced 1 the 1955-57 period of
high and rising economic activity.

In response to sonie pickup in demand
from nonautomotive markets, January
output of steel rose to 6.4 million tons,
somewhat below the July-November
monthly average. Some further modest
improvement occurred in February.

In other matertals-producing indus-
tries, the production adjustments were
more limited.  For nonferrous metals as
a group, overall supplics in 1960 were
well above 1959 despite some cutbacks
in the closing months of the year. All
of the expansion came from domestic
sources as Imperts were generally in
lower volume,

Primary aluminum producers in turn-
ing out a record volume operated at an
average rate ol 83 pereent of installed
capacity though ending the vear at 79
percent of ecapacity.  Refined copper
was also produond in larger volume than
ever before.  Production rates for these
two metals were supported by strong
demand Irom foreign sources. Ship-
ments to overseas markets in 1960 more
than doubled the 1959 volume for both
refined copper and crude aluminum.
Produetion of lead and zine, however,
was only moderately above the 1959
tonnage.

Total domestic consumption of non-
ferrous metals during 1960, as repre-
sented by shipments to consuming
markets, did not keep pace with avail-
able supplies so that stocks accumulated
at refining and fabricating plants and at
yearend were substantially higher than
the 1959 totals. With slow demand
and relatively high inventories coupled
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with some price weakness additional
curtailments in the output of nonferrous
metals have been put into effect since
the turn of the year.

The 1959 to 1960 changes in output of
materials outside the metals group were
moderate except {or lumber and certain
other building materials, the latter
reductions reflecting in part the lower
trend of construction volume, particu-
larly of residential building.
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Production of industrial chemiecals
which include the fast growing plastics
materials reached a new peak. Bitumi-
nous coal production, showing little
change for the wvear, mirrored the
curtailment of steel output.

Summnied up, the materials producers
had a less satisfactory year than did the
manufacturers of finished investment
and consumption goods.

Farm Production and Income

Record output, with income little changed—Cotton stocks

reduced, but grain stocks again increased

AGRICULTURE production  rose
again in 1960 as a record crop was har-
vested. With personal income and
national production higher, the domes-
tic demand for farm products was in
gencral well sustained, and exports
have been at an unusually high rate
atded by various Govermment prograins.
However, the large production has re-
quired the continuance of substantial
price support operations and stocks of
farm commodities have remained high,

The average of prices received by
farniers was only a bit below 1959, and
gross farm inconme was about the same.
With farin costs velatively stable. net
income of farm proprictors at $12 bil-
lion was also little changed from 1959
and the average of recent years. It
continues helow earlier highs reached
after World War I1.

Meanwhile the value of farm veal
estate has shown a substantially differ-
ent trend. Unul the past year, the

average farim land price had shown a
strong, almost uninterrupted, rise. At
the beginning of 1960. average farm
real estate value had risen nearly three-
fourths above the 194749 average
(whereas farm propricters’ income was
appreciably lower). The value of farm
real estate leveled off in early 1960 and

eased a bit during the course of the
year.

In the past deeade, there has been a
considerable move 1 the direction of
consoiidation of , and continued
hf-;wy investment i ferm inachinery

nd land improvement, wogether with a
decline in the number of small farms.

Preliminary  agrieuliure census re-
ports fron the 1938 Census show a sub-
stantial drop i the numnber of non-
commercial farms producing less than
$2,500 annually, and little change in the
number of commereiad farms. By size
of holdings, the number of farms with
less than 260 acres has declined, and

fartis

‘Table 3.~Farm Gross National Product

(B3i]lions of dollars)

Current dellars Constant 1954 deilars
1654 | 1865 | 1956 | 1957 | 1958 { 1859 | 1960 | 1054 | 1005 , 1056 , 1957 | 1065 § 1950 § 1960
i

1. Total valuc of larm output p 341 | 33.4 1 33,7 | 341 | 38,2} 37.3 | 37.7 | 34.1 | 350 | 35.¢ 358 38.0 | 498.3 | 38.7
2. Less: Value of intermediate

products consumed, total__t 33.7 | 13.7 [ 14.3 | 14.7 | 16.3 | 16.8 | 16,6 { 13.7 | 14.0 | 14.0 1 15,1 | 16.4 | 16.¢ 16.5
3. Equals: Farm gross nation-

al product Lo o .. 20.3 | 19.6 | 19.3 1 19.4 | 2 20041 20,8} 20.3 2.4 0209206 215213 22.1

Note:

Farm GNP is defined in the accompanying toxt.
226-7, U.8. Income and Outpur, 2 supplement to iz

_ Source: Ul
of Agriculiu

Estimates for ¢
¢ SURVEY

g Depurtrnueut of Commeree, Office of Busincss Economnies,

ars ave by tables V=8 and VIE-10, pages

CURREN

1

e The UL8L0 Departinent
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the number with acreage between 260
and 500 has been relatively stable. The
number of larger farms has increased.

Rise in farm production

The increase in farm output last year
was in crops, with the total harvest well
above the large crop outturn of each of
the preceding 2 years. Acreage was a
little below that of 1959, but vield per
acre was higher. Although record or
near-record yields were posted for most
major crops, perhaps the most signifi-
cant point is that for 3 years now yields
have been well above earlier highs, fol-
lowing a sharp upturn beginning in
1955. Yields had a secular uptrend
prior to that time, but the recent in-
creases have been much larger than in
any corresponding earlier period. Thus,
with no expansion in acreage, higher
yields have pushed output, especially of
grain, well ahead of the rather slow
growth in consumption.

The additional expansion in crop
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production has been accompanied by
continued heavy Government price
support operations.  Disposition of
crops abroad has been stepped up, but
the rise in grain surpluses has continued.
Feed grain production was again higher,
more than two-fifths above the 194749
average. Feeding rates are high and
exports have continued large. Some
reduction in grain-consuming livestock
has occurred. The carrvover of feeds
at the end of the crop vear is expected
to show another large rise and to be
about half the size of a year’s crop.
Corn prices received have deelined and
are lower than in a number of vears,
averaging around 90 cents a bushel at
the end of 1960. They were up slightly
in January.

Wheat production rose to almost 1.4
billion bushels in 1960, up 240 million
from the year before. The carrvover
at the beginning of the season (early
sunuuer) was about equal to this year’s
crop and little changed from a year

AGRICULTURE INCOME AND OUTPUT IN 1960

FARM OUTPUT Vias

PRICES Were Little

GOVERNMENT STABILIZATION

Up Again Changed From 1959 QUTLAYS Remain High
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earlier, but the carryover next summer
is expected to record a considerable
increase. Exports have been high
during the past year—reaching 600
million bushels in calendar year 1960—
and are expected to continue large.
Also the volume of the 1960 crop placed
under price support has been great, and
with some withholding by growers, prices
received by farmers have been main-
tained close to or above the effective
support level.

The average support price for wheat
was $1.78 per bushel for the 1960 crop,
and the “advance” minimum support
level for the 1961 crop is the same.
The large 1960 crop with the price well
sustained brought o substantial in-
erease in cash receipts. Early crop
condition reports indicate that another
big fall-seeded wheat crop is on the way.

Cut in cotton stocks

The supply situation for cotton is
quite different from that for the grains.
During the past 4 years, the carryover
has been cut in half with the assistance
of a Government export payment. A
crop of a little over 14 million bales in
1960 was smaller than the year before.
Although domestic consumption de-
clined substantially in the latter part of
1960 and is expected to be smaller for
this crop year than in 1959-60, exports
are holding at high rates. Aided by
increased Governinent financing, cotton
exports are expected to be only moder-
ately below the high 7.2 million bales
shipped in the 1959-60 season.

Shifts in livestock

Output and prices of livestock and
products were about the same in 1960
as in 1959. Dairy production rose a
bit in 1960, following slight declines in
the 2 preceding years. Prices were
also higher with a noticeable strength-
ening in demand for cheese, where
prices advanced above support levels
and curtailed CCC purchases. Butter
and dried skim milk support purchases
continued to be significant influences
during the year. Also a decline oc-
curred in feed prices, and some improve-
ment in net returns to dairying was in
evidence at the yearend.

Meat animal production moved a
little lower in 1960, with contrasting
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Table 4.—Selected Agricultural Series depreciation and other capital consump-

tion allowances are not deducted. It

Year Drolzizilrcmtion ‘%ilcgislogs} ]Io);l ?ﬁin‘?g‘s’ f%?}j%%%. Income of farm proprietors F&ﬂﬁoﬁ?' %S computed both in current dOH&{'S and
tion of farm oqnityon 11t constant 1954 dollars.

(1947-49=100) (1910-14=100) Meomel | Net aross | ! Farm gross national product in

constant dollars showed an appreciable

258 256 Lgy | (Billionsof dollars) ngg  Tise in 1960 from the narrow range in

e 2 - 16.3 5.4 1.2 which it had moved in the preceding 5

o o 202 1.3 ) 468 years. Over a longer period of time

w2 216 3.49 1.8 .6 1469 farm GNP in constant dollars has had

o ] 3% 1.8 3.2 10.2 4 general upward movement which has

20 298 510 1.0 3.3 1.8 heen roughly proportional to the con-

28 29 3.8 : - -3 stant dollar value of productive assets

3%, on farms so that the real capital-

1. Fiscal year. Budget Code 351.
Source: U.S. Department of Agriculture.

hog and beef developments. Pork out-
put was reduced in 1960, with lower
marketings in the latter part of the
year accompanied by a sustained
strength in hog prices during the final
months of the year when heavy seasonal
marketings normally bring a consider-
able price decline. High hog prices
and a decline in corn prices accompany-
ing the huge 1960 crop production
brought some expansion in farrowing
plans late in 1960, but considerably
reduced hog numbers on farms indi-
cated light marketings during the first
several months in 1961,

Beef cattle slaughter was appreciably
higher in 1960 and prices were some-
what lower during most of the year.
The buildup in herds of the past few
years continued in 1960 but the rise
was small, and the number of cattle on
feed at the yearend was above a year
earlier. Continued heavy marketings
of cattle are indicated on the basis of
the preliminary estimates by the De-
partment of Agriculture of the size and
composition of beef cattle stocks. Prices
of fed cattle showed some strengthening
at ycarend, approaching or exceeding
those of a year earlier,

Cash receipts from poultry and eggs
were appreciably higher in 1960, follow-
ing a rather substantial decline in 1959,
Egg prices had been particularly de-
pressed in 1959 and early 1960, but a
subsequent decline in replacement of
laying flocks was followed by reduced
egg production during 1960 and a
recovery in egg prices after the early
months of the year. The higher prices

Estimates for 1961 and 1962 are from January 1961 Budget.

have continued and an expansion in
flocks appeared to be imminent at the
yearend. Broiler prices were also
higher in 1960 and production continued
to expand. In early 1961 turkey pro-
ducers reported that they intended to
raise 20 percent more birds than the
year before.

Rise in farm GNP

Farm gross national product is a
value-added concept obtained by sub-
tracting the value of (intermediate)
materials used up in the production
process from the total value of farm
output. It measures production oc-
curring on farms, without duplication,
and is “gross” only in the sense that

product ratio for agriculture has been
relatively stable for the bpast two
decades.

In terms of current dollars, however,
farm GNP was about $21 billion in 1960,
up a little from the year before but not
much changed from other recent years,
and well below the peak of nearly $24
billion reached in 1948. On the other
kand, the current value of productive
farm assets has shown a general advance
until this year, rising about 70 percent
in the period since 1948. This has
brought a rise in the ratio of current
dollar capital to annual product from
around 4 to 1 in 1948 and several pre-
ceding years to about 7 to 1 at the
present. During the past year, the
value of agricultural assets showed a
dip, reflecting lower farm real estate
estimates.

Retail Trade

Sales reached new high—variation by lines during year

TOTAL retail sales in 1960 reached a
new high of $219% billion, up 2 percent
from the previous year. About one-
half of this gain represented the increase
in the physical volume of goods moving
in retail channels, as prices of commodi-
ties at retail rose, on the average, about
1 percent.

As indicated earlier in this Review,
consumer income rose 5 percent from
1959 to 1960, while retail sales and its
highly related counterpart, consump-

tion expenditures for goods, rose rela-
tively about one-half as much. This
lesser advance has been typical of the
experience in the past decade as an
ever-increasing share of the consumer
dollar has been channeled into serv-
ices—only a small part of which passes
through retail trade establishments.

In addition, some sectors of retail-
ing—for example, dealers in lumber-
construction materials and farm imple-
ments—are primaridly  suppliers of
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Table 5.—Sales of Retail Stores by Kinds of Business 1959-60
(Billions of dollars)

SURVEY OF CURRENT BUSINESS February 1961

ment in consumer income; except for

All retail stores !

Durable goods stores__
Automotive group
Furniture and app
Lumnber, building, hardware grou:

Nondurable goodsstores ' ______________________
Apparel group. ... ..___..__.
Drug and proprietary stores
Eating and drinking places_.._________
Food group______.._____.
Gasoline service stations
General merchandise group

1. Totals inciude lines of trade not shown separately.

Source: U.S8. Department of Commerce, Burcau of the Census anrd Office of Business Feonoaiies,

investment rather than consumer goods.
With residential coustruction outlays
down sizably [rom 1959 and the demand
for farm implements relatively weak for
the year 1960 as a whole, sales in
supplying  trades were adversely
affected.

The retail sales advance oceurred
entirely at nondurable goods stores,
where cach major line contributed to
the group’s 3 percent rise {rom 1959 to
1960. Demand for durable goods
showed little buovancy last vear, with
automotive dealers’ dollar sales little
different from 1959—despite the larger
number of new cars marketed in 1960
while both the furniture and appliance
group and the lumber-hardware group
experienced some easing in sales.

From the low point at the end of 1959
during the steel stoppage, durable
goods stores’ sales rose rapidly to reach
a peak in the spring of 1960 and then
moved below this rate for the remainder
of the year. A temporary pickup
occurred in October and November
reflecting initially high sales of the 1961
model automobiles. At yearend, du-
rable goods sales were at their lowest
point of the year as December and
January sales of new cers were sharply
reduced. A significant influence on
automotive dealers’ dollar sales in 1960
has been the steady decline in average
unit prices for new cars, as the lower
price compacts assumed inereasing im-
portance. A reduction in used car
prices with little change in the volume
of marketings was also a factor in the
1960 picture.

At furniture and appliance and at

lumber-building-hardware stores, sales
in 1960 showed a downward trend
through most of the year—-partly re-
flecting, as earlier noted, the slowdown
in privete residentinl  construction.
Sales at furniture and appliance stores
were down 4 percent from 1959 and at
fumber-builiding-hardware stores 3 per-

In cach of these grouns, declines
became pronounced during thie second
half of last ve

Nondurabie goods store sales in 1960
were more respounsive to the improve-

a slight drop in the summer months,
Seasonally adjusted quartersag | SOIES Were strong throughout the vear.
aunual rates The largest gains for the vear, 5
1959 | 1960 Loto percent, were shown for drug stores and
gasoline service stations. Sales of these
I Ir | o | Iv groups as well as general merchandise
stores and restaurants were at about
____________ 205.4 | 219.6 | 217.7 | 223.6 | 2174 219.4 1
their highs as the year drew to a close.
.7 71.0 7L5 73.6 69,1 70.2 5
30,4 9005 | 03] ar2] 36| 300 Food store sales rose 5 percent from
11.0 10.6 10.8 10.9 10.7 10.3 . . . e
el iks| 1us| ie| 14| anz 1959 to 1960, with a generally rising
143.8 | 18.61 wue2| boe| 84| 193 tendency affected in part by rising food
______ 13.3 13.6 13.7 13.6 13.6 13.3 . v i p
______ 721 Tsl nsl T4l 16 76 prices. Apparel store sales rose 2 per-
______ 15.6 181 5.8 16.3 16.0 16,2 Y~ .
______ a7 sa0) sl stal a7l ste  cent from 1959, although the basie trend
...... i6.8 178 3 17.6 17.6 17.8 .
___________ 2.4 28y Pt oess| 2o last year was slightly downward.
! |

Most major departments contributed
to the moderate rise in department
store sales from 1959 to 1960. A
notable exception was the home fur-

nishings department where lowered
sales of furniture, floor coverings and

major houschold appliances more than
offset the sales gain in the radio, phono-
graply, television department,
Although department stoie sales were
strong at vearend, stock-sales ratios
WEre up soni

what over the vear, and
departinent stores cut back their place-
ment of new orders with munulucturers
in the October—Decomber period.,

Employment Trends

Demand for labor up in 1960—

Declines after midyear chiefly in manufacturing

OVERALL demuand forlabor showed
industry shifts previcusly discussed in
the earlier part of this report. Employ-
ment expanded through July, leveled
off in the late summer months, and then
moved downward. The employment
reduction in the later half of 1960 came
largely in anufacturing, which ac-
counted for three-fourths of the drop.
The number of persons emploved in
nonfarm establishments in 1960 aver-
aged 52.9 million, over 900,000 higher
than in 1959.

In December, aggregate nonfarm
employment at 52.2 million, seasonally
adjusted, was nearly 2 pervcent below
July and 1 percent under the year ago
figure. With the growth of the libor
force, unemployvient tended to rise dur-
ing the yvear and was higher at the year-
end than was the case a year earlier.

Hours worked per week in manufac-
turing tended downward and averaged
lower than in 1959. The monthly
movement of hourly earnings, on the
other hand, continued upward to a
record high in December. Aided by
higher basic wage rates, labor income
advanced through the summer and fall
months, but fell in December under the
continuing impact of reduced employ-
ment and sharp cuts in the workweek,
particularly among factory workers.

With profits declining most of the
year, companies were under continuous
pressure to lower costs and improve the
efficiency of operations.

All major labor divisions posted
employment increases over the year,
except mining and public transporta-
tion. The advance in Government,
primarily in State and local agencies,
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EMPLOYMENT AND INCOME

Large Advance in Labor income in 1960
Some Decline at Yearend Was . . .
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and trade accounted for two-thirds of
the total increase in nonmanufacturing
employment. Factory employment in-
creased by 170,000 over the year.
Most of the durable and hall of the
nondurable goods industries reported
yvear-to-year gains.

Manufacturing employment off

The most significant changes in
employment trends in the last half of
1960 centered in the commodity pro-
ducing industries and construction,
summarized in the center panel of the
accompanying chart. Employiment in
these industries, seasonally adjusted,
declined 900,000 between June and De-
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far
the
for

cemnber, with manulacturing, by
the most important segment in
employment picture, accounting
four-fifths of the reduction. On the
other hand, Government jobs con-
tinued to rise during the summer and
fall months while all other nonmanu-
facturing employment held at a rela-
tively steady level. In December 1960,
employment was lower than in July
and the vear earlier for all industrial
divisions—except Government, finance
and services,

In manufacturing, the industry pat-
tern of employment losses in the latter
half of 1960 paralleled for the most part
part the production declines earlier
discussed. The typically sensitive dur-
able goods industries reported heavier
losses than the nondurable goods sector.
The largest and most persistent of the
cutbacks occurred in primary metals,
reflecting in large part the downturn in
stee]l production. Less severe hut
nevertheless significant reductions were
experienced in sonie of the metal [abri-
cating industries and clay, glass and
lumber products. Among the larger
nondurable goods industries, textile
mill and appare! products had the most
unlavorable employment experience in
the July-December period of 1960.

27
Shorter workweek

The length of the workweek was lower
last year than in 1959 for most major
industrial divisions except public utili-
ties and trade, but the reductions were
generally small, except in manufactur-
ing where the average for the year fell
by six-tenths of an hour. The average
workweek of production workers in
manufacturing declined almost steadily
during the year, from 40.4 hours in
January to 38.3 in December, after
seasonal adjustment. In December
alone, the loss was nearly an hour but
part of this was due to stormy weather.
As in production and employvment, the
declines in the average workweek were
widespread throughout manufacturing,
extending to both durable and non-
durable goods industries, though in
varying degrees.

Labor income high

The year 1960 brought another in-
crease in labor income, and purchasing
power. This has been reviewed in the
earlier chapter of this report, which
surmamarizes the forward movement of
the economy, and the mixed tendencies
which went in part to make up the
whole.

Table 6.~FEmployment, Earnings, and Income

1957 1958 1959 1960 1959 1959 1960 1960 1964
Jan. Dec. Jan, Dec. Jan.
(Monthly average, millions) (Seasonally adjusted, millions)
Employment in nonagricultural occupations
Total. ... 52.2 50,5 52.0 52.9 51.1 52.7 52.9 52.2 52.3
Manufacturing. _...__. o 16.8 15.5 16.2 16.3 15.8 16.4 16.6 15.8 15.7
Durable goods indu 9.8 87 9.3 9.4 9.0 9.5 9.7 9.0 89
Nondurable goods indus . 7.0 6.7 6.9 6.9 6.8 6.9 6.9 6.8 6.7
Nonmanufacturing .. .. 3.4 35.0 35.8 36.6 35.3 36.3 306.3 36. 4 36.6
Mining. . ... _.__ .8 .7 .7 W7 T .7 7 .6 .6
Contract construction.. 2.8 2.6 2.8 2.8 2.6 2.8 2.8 2.6 2.7
Transportation and public utili-
{3 I, 4.2 3.9 3.9 3.9 3.9 3.9 3.9 3.8 3.8
‘Wholesale and retail trade_.______ i1.3 111 11.4 11.6 11.2 1.5 11.6 11.5 1L7
Finance, services, and real estate.. 2.3 2.4 2.4 2.5 2.4 2.4 2.5 2.5 2.5
Service and miscellaneous - 6.3 6.4 6.5 6.6 6.4 6.6 6.6 6.7 6.7
Government._____._____.._._._.._ 7.6 7.9 8.1 8.5 8.¢ 8.3 8.3 8.6 8.6
(Monthly average)
Hours and earnings
All manufacturing industries:
Average wceekly hours, seasonally
adjusted. ... e 39.8 39.2 40.3 39.7 40.0 40.2 40.4 38.3 38.7
Average hourly earnings. $2.07 | $2.13 | $2.22| $2.201 $2.19| $2.27 | $2.20 | $2.32 $2.32
Average weekly earnings.... ._.._...._ $82.39 | $83.50 | $89.47 | $90.91 | $87.38 | $92.16 | $02.20 | $59.55 | $89.55
(Billions of dollars) (Seasonally adjusted, annual rates,
billions of dollars)
Personal income
Total il 351. 4 360.3 383.3 404.2 371.9 393.9 305.7 406.9 406.3
Wage and salary disbursements, and
other labor income.__.______________ 247.7 | 249.1 268.3 | 283.5| 258.83 | 2V5.5 ) 278.8 | 282.4 282.0

Source: U.S. Department of Labor and U.3. Departinent of Cominerce.



REVIEW OF THE ECONOMY IN 1960

4, Energy Qutput and Use

Related to the

Gross National Product

By Charles A, R. Wardwell

EXPANSION in national production
and consumption in 1960 was achieved
by a combination of increased inputs,
and more efficient use of the means of
production. Prior discussions have
considered employment and private in-
vestment in producers’ capital equip-
ment, and in this Chapter the input of
energy derived from the consumption
of mineral fuels and water power, and
the production of electric power is
related to the gross national product.

Petroleum continued as the leading
basic fuel, followed by natural gas, coal
and water power; there were only
nominal changes from the previous year
in their percentage shares of total energy
consumption. Electric power produc-
tion and consumption had another sharp
increase.

Total energy consumption from min-
eral fuels and water power increased
around 2 percent in terms of British
thermal units in 1960 as compared with
that in 1959. Of this 1960 total, about
6 percent was contributed by net im-
ports, as the energy content of imported
crude and refined petroleum products
and hydro-electric power more than
offset the energy contained in exports
of coal and gas. The energy content
of mineral fuels and waterpower pro-
duced in the United States in 1960 was
about 41,000 trillion B.t.u., or roughly
1% percent above 1959 output.

The trend of real national product
continued to maintain in 1960—as it
has since 1930—a growth rate more
rapid than either labor input or total
energy input derived from mineral fuels
and waterpower. This comes about by
reason of more and better capital equip-
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ment, improved labor skills, more effi-
clent organization of productive forces
and shifts in the composition of national
output. Consumption of basic fuels as
measured in energy terms is the only
available series of data providing a phys-
ical measure of the activity of the
economy’s power using equipment.

Essential of progress

The rising trend of energy use, in
conjunction with the increasing stock
of technically more efficient ecapital
equipment that it activates, has had
a twofold impact upon the economy.
First, it is an important factor in the
rising trend of output per person
engaged in production, of which one

REAL NATIONAL OUTPUT AND
ENERGY CONSUMPTION

Index, 1909=100
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aspect has been the substitution of
power-driven equipment for labor. Seec-
ond, it is a basic factor in the sweeping
evolutionary change in the composition
of the national product as new types
of goods and services, which were either
unknown or merely laboratory experi-
ments at the beginning of the century,
have come to constitute an increasingly
important portion of the total output.

These new goods and services could
not be produced by any amount of
fabor or animmal power unassisted by
technological progress, including the
development of energy-operated equip-
ment. Most of this input into the
economy is used for light, space heat,
industrial heat processes, vehicles for
air, land and water transport and other
purposes. Examples of newer services
include air transportation, air condi-
tioning, electric and electronic commu-
nications including radio and television.
Examples of the new produects are mis-
siles, the fissionable materials, the
newer metals such as aluminum and
magnesium-—which were chiefly labora-
tory products until the large quantities
of cheap power necessary for their
production became available—synthetic
fibers, synthetic rubber, and many other
synthetic materials.

LEven where the input of fuel energy
was initially a substitution for human
labor or animal power or natural forces,
the resulting expansion of the quantity
and enhancement of the quality of the
service rendered has been such as to
set it entirely apart from its forerunner.
Mobility of persons and goods in our
current economy has increased remark-
ably. Practically all of the comforts
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and conveniences of the modern dwell-
ing require substantial inputs of fuel
energy for automatic heat, light, cool-
ing, power for driving labor-saving
appliances and even for such a simple
necessity as piped running water.

Among the most important objec-
tives of modern research and develop-
ment are not only new types of energy-
activated equipment but also new
sources of energy and new ways of har-
nessing it. The success of such research
will have a vital bearing on the prospect
for continuation of the rising trend of
productivity at the same or at an accel-
erated rate.

Mineral fuels an increasing segment
of all raw materials

The rising trend of energy consump-
tion has resulted in an expansion of the
portion of total raw materials produc-
tion and consumption represented by
energy materials. One reflection of this
is the increasing share of national in-
come originating in raw materials pro-
duction accounted for by the mineral
fucls segment (table 3). Another is the
expanding portion of total raw materials
consumption constituted by the energy
materials.

A forthcoming study by the De-
partment’s Bureau of the Census makes
it possible to classify the raw materials
consumed in the United States accord-
ing to broad end use, i.e., food materials,
energy materials and physical structure
materials or those entering into the
composition of all durable and non-

Table 1.—Production of Fuels and
Electricity: 1950-60

Fuels Electricity
Coal
Crude |Natural o
e petro- gas otal by fuels
Year Bitu- [Anthra-| leum | (wet)!
minons| cite
(Mil, short tons)| (Mil. | (Bil. (Bil. kw.-hr.)
bbls.) | cu. it.)
1950 ... 516 441 1,974 | 6,282 389 288
1951 .. 534 43 2,248 7,457 433 329
1952 . 467 41 2,290 8,013 463 353
1953 457 31 2,357 8,397 514 405
1954 ... 392 291 2,315 8743 545 433
1955 ..~ 465 26 | 2,484 9, 405 629 513
1956 _ 501 291 2,617 | 10,082 685 560
1957____ 493 25 {2,617 | 10,680 716 583
1958_ . 410 21 2,449 | 11,030 725 581
1959 _. 412 21 2,575 | 12,046 795 654
1960 413 18 [ «2,569 | 12,692 840 691

« Estimated.

Sources: U.S. Departmentof the Interior, Bureau of Mines
(for coal, petroleum, and natural gas); Federal Power Com-
mission (for electricity).

t. Marketed production.
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durable products other than foods and
fuels. Defined as apparent consump-
tion, the data take account of net im-
ports (imports minus exports) as well as
domestic production. Of the total con-
sumption of energy materials in the
United States in the 1948-1957 decade,
nearly one-tenth consisted of imported
materials. The energy materials in-
clude fuel wood as well as mineral fuels,
(Table 4.)

The expansion of the fraction of the
raw materials total comprised by energy
materials was offset by the shrinkage
of the foods portion. The segment of
raw materials going into ali durable
and nondurable goods other than foods
and fuels has remained a relatively
constant proportion of the total since
the beginning of the century.

In the major part of the United
States economy producing services and
fabricaied products, i.e., all except the
raw materials producing segment, the
manufacture and distribution of energy
and energy-operated equipment consti-
tute an expanding portion of the total.
In the 1955-1959 period this segment
accounted for about an eighth of the
income originating in all industries (ex-
cluding those producing raw materials).
This portion was nearly half again as
large as it was a quarter century earlier.

Data are not available to show the
growth of income originating in the in-
dustries distributing and serviecing the
energy-operated equipment, but the
employment data for these industries
indicate that this segment of the
economy is also an expanding one.

Energy input rising rapidly

Input into the national product of
energy from mineral fuels and water-
power has for a long time followed a
rising trend. Not all of the input from
mineral fuels and waterpower has rep-
resented a net increase because some
of it served to replace energy from
obsolescent sources, such as wood.
The data wused in this analysis do not
include atomic energy which is in the
developmental stage but has a consid-
erable potential for the future.

In 1960, total consumption in the
United States of energy from mineral
fuels and waterpower was more than
three times as large as the estimated
consumption in 1909; for thatinterval,
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this represents an average annual rate
of merease of 2.3 percent. The national
employment total increased over the
same period at an average annual rate
of 1.4 percent; if the shortening of the
workweek were taken into account, the
rate of increase of manhour labor input
would be less.

Shifts among sources

Ever since the early years of this
century when coal accounted for about
nine-tenths of the energy in mineral
fuels production, the share of total
mineral fuels energy supplied by coal
has been shrinking as the share ac-
counted for by petroleum and natural
gas expanded. As a result of this shilt,
in 1960 the share that coal contributed
to mineral fuel energy productionwas
down to somewhat less than three-
tenths of the total.

The dominant influences in this fuel
expansion were: first, the dramatic
increase 1 demand for motor fuel;
second, the introduction of practical
automatic fuel oil and gas furnaces for
household central heating systems; and
third, the expanding use of gas and {uel
oils bv industrial establishments, rail-
roads and other utilities.

Since energy production per person
engaged is higher in the extraction of
crude petrolewin and natural gas than
in the mining of coal, the shilt to the
former has meant that our mineral fuels

Table 2.—National Product and Energy

Consumption
Calculated Consump-
Gross National Prod- tion of Energy from
uct in Real Terms Mineral Fuels and
Waterpower
Billions Index Trillions Index:
1954 1909=100 of B.t.u. 1909=10"
dollars
104.1 100 13, 531 100
132.6 127 17, 558 130
181.8 175 23, 756 176
189.3 182 21, 589 160
202.7 281 31, 604 244
318.1 306 34,153 252
369.0 354 37,697 274
392.7 377 39, 956 295
400.9 385 42,007 31
408.6 393 41,920 310
401.0 385 41, 493 307
428.0 411 42, 932 317
439.2 422 1 43,750 1323

. 1. Computed by the Office of Business Economices front
incomplete, preliminary data.

Source: Gross national product—U.S. Department of
Commerce, Office of Business Economics; energy consump-
tion—years 1920 to 1959, U.S. Department of the Interior.
Bureau of Mines; years 1909 to 1919 {rom ‘“Energy in the
American Economy, 1850-1975"" by Schurr, Netschert, et al,
Appendix Tahle VIL.
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supply is currently obtained at a lower
cost than would be the case if the shares
of energy contributed to total energy
requirements by these fuels reverted
to their 1929 proportions—all other
factors remaining the same (Table 6).
Calculations based on data from the
Census of Manufactures show, for
instance, that the 1954 total energy
obtained by manufacturing industries
from purchased coal, coke, fuel oil, and
gas would have cost about one-tenth
more than it actually did if, other things
being equal, the percentage contribu-
tions of each of these four fuels to the
total had remained the same as in 1947.
Cost is, of course, only one factor
governing the relative demand for
individual fuels since solid, liquid, and
gas fuels each have their advantages
for certain uses.

Relative costs of energy versus labor

Virtually all available data show that
the cost of human labor has risen
faster than the cost of fuel encrgy.
The data in table 7 show the changes
oceurring between 1929 and 1959,

Several comments are pertinent. The
guality of labor has risen Importantly
though to an imdeterminate extent; on
the other hand, the average workweek
has been shortened. The decline in the
cost of electricity reflects growth and the
great increase in efficiency through m-
proved capital equipment in converting
mineral fuels into energy at electric
generating plants.

It must be kept in mind that when
{uel energy is substituted for labor in
the production of goods and services,
the services of energy-activated capital
equipment are also involved. Hence

Table 3.—National Income Originating in
Raw Material Producing Industries

1929 1955-1959 incl.

$ %% of % %o of

millions| total [millions| total

Al raw material industries_._| 10,326 {100, 0 |113,065 ; 100.0
Agriculture, forestry and

fishing 8,278 | 80.2 | 84,147 74. 4

Metal mining..________..._ 466 | 4.5 4.506 4.0
Nonmetallic mining and

quarrying-.. _._____... 202 2.0 4,003 3.5

All nonfuel materials. ... 8,046 | 86.6 | 92,656 | 81.9

Anthracite_ .. ... . .--_ 284 2.8 708 0.6

Bituminous coal..___._.._.__ 649 6.3 6, 846 6.1
Crude petrolenm  and

naturalgas_._.._._____.._ 447 4.3 112,855 11. 4

All mineral fuels._.___.___ 1,380 | 13.4 ] 20,409 | 181
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the cost of the capital equipment and
the resulting capital consumption are
also factors to be considered in such a
shift. As mentioned previously, how-
ever, most fuel energy input into the
economy is for purposes other than
replacement of labor.

Characteristics of industrial energy
users

The commodity-producing industries
using the greatest amount of fuel energy
per person engaged in production are
those producing raw and heavy ma-
terials; next come the industries en-
gaged in the early stages of processing
such materials into semi-manulactured
form. Industries engaged in the final
stages of manufacture with a high value
added content use the least fuel energy
per person engaged in produection.

The average annual amount of fuel
energy per person consumed in mining
and manulacturing industries for which
data were available in 1954, was around
900 million B.t.u. The energy input
per person in mining alone was nearly
double that amount or approxihmately
1,700 million B.tu., whereas for ull
manufacturing industries (exeept the
apparel and printing and publishing in-
dustries for which data were not avail-
able) the annual average was slightly
fess than 900 million B.t.u. per person.

As a group, the industries mming or
manufacturing fuel, bead the list of
largest users.  As shown in the accom-
panying table, Table 8, this group, with
less than 6 percent of the total number
of persons engaged in production, used
nearly one-fourth of all the energy con-
sumed in mining and manufacturing
industries and accounted for nearly
one-quarter of all the installed horse-
power. The largest user of all is the
primary metals industry; with 8 per-
cent of total employment, this industry
consumed one-fourth of all energy used
in mining and manufacturing in 1954
and accounted for one-sixth of total
installed horsepower.

The second group of industries shown
in table 8 is engaged in producing and
semi-fabricating non-fuel materials such
as metals, stone, clay and other non-
metallic minerals, and forest products.
On the average this group uses twice as
much energy per person as the all-
industry average and also has nearly
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Table 4.—RAW MATERIALS: Apparent
Consumption in the United States !

(1954 constant dollars)

1900-1909 1920-1929 1948-1957
incl. inel. inel
$ % $ % $ %
hil- of | bil- of bil- of
lions | total | lions | total | lions | total
All raw materials
(except gold)....{ 191 100 275 100 454 100

Food materials...| 114 59 1 150 55 | 229 50

Physical strue-
ture materials 2.} 47 25 68 25 114 25
Energy mate-
vals® . ... 30 16 57 21 111 25

1. Domestic production plus imports minus exports.

2. Comprises agricultural nonfoods and wildlife products,
forest, products and all non-fuel minerals except gold.

3. Comprises anthracite and Dbituminous coal, crude
petroleum and natural gas, and fuel wood.

Source: U.S. Department of Commerce, Bureau of the
Census, forthcoming report entitled: “Raw Materials in the
United States Economy: 1900~1957 (Working Paper No. 6).”’

double the all-industry average quan-
tity of installed horsepower.

The first and second groups together,
with less than one-third of the total
employment, use four-fifths of the total
fuel energy input and account for 70
percent of total installed horsepower.
The third group comprises industries
engaged mostly 1 the final stages of
fabrication of non-fuel products. With
more than two-thirds of all the persons
engaged in mining and manulacturing,
nly one-filth of the
total energy input and has but three-
tenthe of the installed horsepower.

Instalied horsepower—i.c., of prime

this group uses

Table 5.—~National Income Originating in
All Industries (Except Those Producing
Raw Materials)

1929 1955-1956 incl .
$Bil- %% $Bil- )
lions of iions of

total total
All industries except those
producing raw materials._ 7.5 (100,0 11,702.3 | 100.0
Energy manufacture or
distribution, total______ 271 3.5 56. 5 3.3
Products of petroleum
and coal___..._..__._ 091 L2 20.9 1.2
Pipeline transportation. - 0.1] 0.2 1.5 0.1
Electric and gas utilities. 1.6] 21 34.0 2.0
Manufacture of energy-
driven equipment,
total . 4.6 0] 169.3 9.9
Machinery, except elec-
trical o ___ ... 19} 2.4 58.0 3.4
Electrical machinery.____ 1.o| 1.3 40.1 2.3
Transportation equip-
ment except auto-
mobiles___ R 0.3} 0.4 33.7 2.0
Automobiles
ment_ ____.._________ 1.4 L8 37.4 2.2
Total energy manufacture
& distribution plus
manufacture of energy-
driven equipment...... 7.3 9.4) 2258 | 13.3
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movers and electric motors driven by
purchased electric energy—-is not an all-
inclusive measure of energy-using equip-
ment in an establishment. It covers
the capacity of motor driven equipment
but may exclude equipment producing
only heat, light or electrochemical
reactions. 'The horsepower data, for
example, exclude lighting equipment,
electric furnaces, electrolytic cells and
electric-welding equipment if these are
operated by purchased electric energy.

Notwithstanding these shortcomings
of the measure, there is a rough cor-
relation between the amount of energy
used per person and the amount of in-
stalled horsepower per person among
the industries shown. This indicates
that energy-intensive industries are apt
also to be capital-intensive industries.

Finally, the data in table 8 ulso show
that there is a rough correlation be-
tween high energy use per emploeyee
and a high ratio of fuel cost to payroll.
The average ratios of cenergy cost to
payroll in the first and second groups
shiown i the table arve four thmes as

bigh as the average energy cost to
payroll ratio in the third greup.

This same differentation in the use
of encergy between industries producing
heavy, bulky crude materials and those
engaged in the later stages of lnbrication
also holds generally true among the
individual industries composing  the
major industry groups.

Production efficiency and national
autput

Energy consumption in the United
States economy, though growing faster
since 1930 than total employment,
has not grown so fast as real national
product. The most important explana-
tion is clearly the increased efficiency
with which fuel energy is converted
for use, but the shifting composition
of output is a major factor as well.

Data are available to measure the
rising trend of efficiency in fuel utiliza-
tion in various industries—among these
the electric utility industry provides a
striking example. According to the
Edison Electric Institute, a given
amount of fuel consumption in 1959
produced 2.3 times as much electricity
as in 1925.

Upon the basis of the known increase
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in efficiency in electricity generation by
electric utilities

and reasonable as-
sumptions as to the less rapid average

increase in efficiency of fuel energy con-
version by industrial establishments,
one can estiimate the work done by the
the energy consumed in manufacturing
industries in 1947 and 1954." From
1947 to 1954, as set forth in table 10,
data based on the 1947 and 1954 Cen-
suses of Manufactures indicate that
manufacturing  indusivies increased
their output by varying combinations
of increased employment and increased
fuel energy input—-in conjunction, of
course, with an increased stock of
energy-activated capital equipment not
shown. Because of the increased effi-
clency with which the {uel energy was
converted, the calculated work done by
the energy consumed increased more
than the actual fuel encrgy input.  The
varying rates of gain over the period
between the primary metals industry
and all other manufacturing industries
in ealculuted work done by the fuel
energy cousumed reflected the differing
pomionb of their total energy consump-
tion constituted by purchased clectrice
energy, scll-generated electric energy
and fuels used [or other purposcs than
electricity generation.

In general, the increases of manulfice-
turing output were obtained by moder-
ate expansion in employment coupled
with considerably larger increases of
fuel energy input and still larger gains
in caleulated useful work accomplished

1. Two separate types of conversion factors were used in
estimating the work done in terms of kilowatt-hour equiva-
lent by the fuel energy consumed in manufacturing indus-
tries. Purchased electric energy was reported to the Census
in kilowatt-hour units and hence needed no conversion.
The conversion factors for computing the fuel energy con-
sumed in the industrial gencration of electricity were 18,816
B.t.u. per kilowatt-hour in 1947 and 15,354 B.t.u. per kw.-hr.
in 1954; these were based on the recent ealeulations published
in Energy in the American Economy, 1850-1975, by Schurr,
Netschert et al., page 711, Table H-6, Col. 3. Thefuelenergy
consumed by manufacturing industries for purposes other
than electricity generation was converted to kilowatt-hour
equivalent of work done at the following rates per kilowatt-
hour: 1947: 8,204 B.t.u. in primary metals and 9,669 B.t.u.in
all other manufacturing; 1954: 7,794 B.t.u. in primary metals
and 9,186 B.t.u. in all other manufacturing. The 1947 con-
version factors were based upon the data compiled by Ayres
and Scarlott, Energy Sources—The Wealth of the World,
Table 14, page 153, which indicated that nonelectric fuel en-
ergy was converted to useful work with an efficiency of 42
percent in the primary metal industries and an efficiency of
35 percent in all other manufacturing industries. The 1954
conversion factors assume a gain in thermal efficiency of 5
percent over 1947, a conservative figure compared with the
2.3 percent annual gain in thermal efficiency computed by
Schurr, Netschert et al. (op. cit.) Appendix Table A-21, page
573,
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Table 6.—Energy From Mineral Fuels
Production in the United States

1625 1949 1959
2 g B o= B oiBx
2 jeg| B |23] 2 |28
< 51 < S b4 <
g (22| 8 |5E| § |52
< 3] < ’L‘u 3w 3
i
Totai energy produced in
triliions of B.t.u,
Al mineralfuels_____.. [23,849} 100,29, 140| 100/38,681] 100
Bitwninous & other
soft eoni . ___________. 14,014} 5911, 46811 39110,778] 28
Anthracite_____________ 1,8750 8| 1,085 4] 524 1
Crude petroleum & na-
tural aS. - coeoon ... 7.960] 83116, 594 57|27,3791 71
National income originat-
ing in mineral fuels
production:
AH mineral fuels
Total ($ millions).._._. 1,380 __! 2,369_...| 3,911 __.
Per 1 billion B.tw____.| #58[.___ $116{.___| %101 __.
Bituminous & other
soft coal:
Total (¥ millions)__.. 646, __ 1 1,446 . 1,198/ ___
Per 1 hillion B.tu. .. $40!_ . $126;. .0 $111|__..
Anthracite:
Total ($ miilions) _ ___ 284|__. 261)___ R 51—
Per 1 hillion B.t.u.. $I51 .1 241 . | $216) .
Crude petroleum & na-
tural g
Total ($ millions) ... | 447y .1 1,662). __1 2,600, ___
Per 1 bilion B.t.u._ $661_._1 $100]...- 95!
Persons engaged in min-
eral fuels production
(thousands):
All mineral fuels_________ T TAR . 5301____
Bituminous & other
softeoal . _...___ 47610 407 1821 ___
Anthracite. .o 51 putl) S 220
Crude potrole um & na-
aal gas. Lo 158 26%| ... 326|_.._
Gutpul of mineral fuels
energy per person en-
gaged in mining (bii-
lions B.u.)
Aflmineralfuels________ 3061 39| 3 po—
Bitumineus & other
.- 200 .. ] - i3
3 I 1. b
Crude poetr m & na-
tar ‘lmxs ,,,,,,,,,,,, 4T (21— 84 ...
j

Scurces: Energy content of mineral fuels produced—-U.8,
Depurtraent of the Interior, Burcaun of Mines; nulional
income originating and persons engaged in production, U.S.
Department of Ceminerce, Office of Business Economics.

Table 7.—Relative Changes in Labor
and Energy Costs, 1929 to 1959

1929 1959
Labor:
Average annual earnings per {ui) time em-
ployee:
All United States industries_____________ 31,405 | $4,553
Index, 1929=100__ .. _______._.___ 100 324
All commodity producicg industries_ _} $1,308 | $4, 843
Index, 1929=100________ _.___________ 100 374
Al non—mmmodlty producing indexes_| $1,487 | $4,339
Index, 1929=100_._ .. ... .. ... ___ 100 292
Private household cmployees .. . _.___ $731 1 $2,190
Index, 1929=100. .- . oo oo 1 300
Energy:
Cost per B.t.u. at mine or well as measured
by national income originating in
mineral fuels production (Indexes,
1929=100)

Al mineralfuels._______________________ 100 174
Bituminous and soft coal__ . 100 241
Anthracite__ ... . ___ 100 143
Crude petroleum and natural gas. __ .. 100 170

‘Wholesale price indexzes (1929=100)

Fuel, power and lighting materials group.. 100 161
Coal _______ .. 100 234
Petroleum and products.._____._____ 100 167

Sales of electric power to ultimate cus-
tomers

Edison Electric Institute data
Revenue per kilowatt-hour (Index,

1929==100) . . . ... 100 68
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by the energv consumed. It seems
very apparent {rom the table that
increases in {uel energy input (and the
capital equipment it activated) were
directly associated with the increases
in output per employee.

Although the utilization of fuel energy
in the form of electricity is increasing
relative to total energy consumption, it
is far surpassed by the non-electrical
uses such as space heaters, furnaces for
the smelting or refining of metals,
botlers producing the heat required for
the processing of materials in manufac-
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ture, and internal combustion engines.
In 1947, electric energy accounted for
22 percent of total energy input into
all manufacturing industries and by
1954, the proportion had risen to 26
percent. Estimates based on the An-
nual Survey ol Manufactures indicate
that when the fuel statistics from the
1958 Census of Manufactures become
available, the portion of total energy
consumption accounted for by electric
energy will be perhaps as high as 30
percent or at any rate substantially
above the 1954 figure.

Table 8.—Employment, Energy Consumption and Horsepower of Major Industry
Groups, 1954

All employces Total energy Total installed
Energy plus proprietors consumption horsepower
used Horse- | Energy and firm (trillions of (thousands)
per power | cost as members B.tu)
person | per 100 % of
engaged | prod. payroil i
Million | workers Number! Cumit- Cumu- Cumu-
B.t.u. (1,000) | lative | Amount| lative [ Amount| lstive
f bereent pereent nereent
Fuel wining and manufacturing:
Crude petroleum & natural gas
extraction. .. 2,967 8, 336 15.2 336 2.3 947 7.3 20,101 13.6
Coal wining . . 428 3,369 7.9 266 4.1 114 8.2 7,833 18,9
Petroleum and conl products._. . 9, 187 4, 566 44.7 216 5.6 1,985 22.8 7,479 23.9
Subtoial or average ... ___. 3,785 5, 604 22,2 818 | 3,096 §_ ... 35,418 {_ ...
Other mining and semi-manufac-
tures:
Nonmetallic minerals  (exeept
{uels) mining 1,450 7,889 21.4 120 6.4 174 24.1 7,659 29.1
Metal mining. I 942 6,243 12.0 104 7.1 98 24.8 5,113 32.5
Primary metals. 2,973 2,609 3.7 1,119 14.8 3,328 49,3 24, 482 49,1
Chemicals & allied produets..._. 2, 362 6,243 17.8 743 19.8 1,755 62.3 | 14,329 58,7
Stone, clay & glass products__.__ 2,031 1,168 19.1 500 23.3 1,015 69.7 4,811 62.0
Pulp and paper products 1.______ 1,645 1,895 13.4 532 26.9 874 7.2 8, 256 7.6
Lumber and wood produets 1_.__ 683 885 5.1 688 3.6 470 79.6 5,151 71.0
Subtotal or average. ________ 2,027 2,290 20,2 3,805 |.eioeaoao 7,14 f o 69,801 [.____.__.
Other manufactures—Ilargely fin-
ished products:
Food and kindred produets 1_____ 555 659 6.7 1,678 43.1 931 86.5 7,503 76. 1
Rubber produets________________ 493 942 5.3 247 4.8 122 87.4 1,848 77.4
Textile mill produets_.______ 349 485 6.4 1,040 51.9 363 90.1 4, 595 80. 5
Fabricated metal products 2._.__ | 224 631 3.5 1,263 60. 5 283 92.1 6, 257 84,7
Machinery except electrical._..__ 224 624 3.0 1, 658 71.1 349 94.7 7,306 89.6
Transportation equipment_.__.._ 211 681 2.5 1,708 82.8 361 97. 4 9,041 95.7
Electrical machinery_._._.__. - 163 349 2.6 961 89. 4 157 98. 5 2, 521 97. 4
Tobacco produets.__ 157 295 3.0 95 90.0 15 98.6 256 97.6
Furniture and fixtu 126 331 2.6 348 92.4 44 99.0 949 98.2
Instruments & related products._ 126 594 1.8 274 94.3 35 99. 2 1,161 99.0
Leather produets.. ... 101 157 2.3 359 96.7 36 99.5 505 99. 4
Miscellaneous manufactures 3. __ 144 243 3.1 478 100.0 69 100. 0 937 100.0
Subtotal or average____._____| 276 552 3.7} 10,009 §__._____. 2,764 | ___.__ 42,879 ..o .
All mining and manufacturing indus-
tries except apparel and related
products, printing and publishing._ _ 928 1,293 9.1 14,633 100.0 | 13,574 100,0 | 148,098 100.0
Ail mining industries_ . ___._.__._ 1,675 6,291 13.4 826 | e 1,383 |ooooaoos 40,711 {____.____
All manufacturing industries ex-
cept apparel & related prod- ;
nets, printing and publishing. . 833 994 8.9 13,807 §oceaos 12,191 ... .- 107,387 | ...

1. Ratio of energy cost to payroll cost is understated because energy cost excludes value of certain by-produets burned

as fuel. X
2. Includes ordnance and accessories.
3. Exeludes ordnance and accessories.

Source: Basic data from Census of Manufactures and Census of Mineral Industries; adjustments and computations for
compnting energy consumpiion in British thermal units, by Office of Business Economies.
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Table 9.—Distribution of Energy Consump-
tion in the United States by Major Con-
suming Sectors, 1939, 1947, and 1954

1939 | 16471 1 19472 | 1954
Total loss, use and waste
(trillions of B.t.u)._.__.__.|23,073 |35, 364 ib‘3, 446 | 38.317
Percent of total
Percent, cee{ 100.0 | 100.0 | 100.0 | 180.0
Mining and manufacturing,
total ... ... 37,4 40.3 | 36.9 ’, 39.8
Transportation_____________ _ 25,8 23.8) 25.7 211
Railrouds 11.7 10.7 11.6 2.8
Highway travel (civilian &
commercial) _____________ 11.2 9.9 10.4 14.3
Air travel (civilian & com-
meretal) _____ . _____{ .- .3 3 .4
Shins’ bunkers (overseas,
coastal & inland)._______} 3231 22,2 2.5 2.1
Oil and gas pipelines......_ .6 7 .9 1.5
Residential, commercial and
agricultural _____________ 31,0 | 29,41 28,0 29.6
Nonfarm residential and
commereial_______._______] n.a. 1n.a. n.a. 25.5
Farm (residential and agri-
cultural) .____________.___ n.a. n.a. n.a. 4.1
i
U.S. Government. __________ na. | na. L8 | 3.8
Military oo ... .3 7 n.a. 2.7
Civilian (including A E.C)).| n.a. 1.8. n.a. 1.1
Nonfueluses_____________.___ 3.8 3.8 4.1 4.2
Unoaliscated and misceltane- :
OUS_ . el 1.9 2,0 i 3.5 L5

1. Comparable with 1939 data.
2. Comparable with 1954 data,
3. Foreign bunkers only.

n.a, Not available,

Source: Forthecoming publication of the U.S. Department
of the Interior, Bureau of Mines.

Table 10.—Energy Consumption and Esti-
mated Work Done by It in Manufacturing
Industries, 1947 and 1954

Primary | AUl other |[All manu-
metal manu- | factures !
industries| factures 1

(Trillions of B.t.u.)

Energy consumption de-
rived from mineral fuels
and waterpower:

4 3,332

3,328

7,003
8, 863

10, 425
12,191

(Billions of kilowatt-hour

equivalent)
Estimated work done by
fuel energy consumed: 2
1947 o 365 663 1,028
1954 e 380 890 1,270
(Percent)
1954 as percent of 1947:
Energy consumption
from mineral fuecls
and waterpower-..___ 100 125 117
Estimated work done
by energy consumed. 104 134 124
Total employees_____.___ 97 111 109
Production indexes.____ 103 132 129

1 Exeept apparel and reiated products, and printing and
publishing.
2 For conversion factors, see text.

Source: Basic data on purchased fuels and electric energy
used for heat and power, from the Census of Manufactures:
adjustments and computations for converting to kilowatt-
hour equivalent, by Office of Business Economics, U.8.
Department of Commerce.



Monthly BUSINESS STATISTICS

*

THE STATISTICS here are a continuation of the data published in the 1959 edition of BusinEss STATIsTICS, biennial Statistical Supplement
to the Survey oF CurreNT Business. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly
figures prior to 1955. Series added or significantly revised since publication of the 1959 Busingss StaTigTics are indicated by an asterisk (¥) and a
dagger (}), respeetively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly SurvEY
beginning with the July 1959 issue. Except as otherwise stated, the terms “unadjusted” and ‘“adjusted’ refer to adjustment for seasonal
variation.

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Ux:i]ess otherwise stated,h statisticshthmlégh ;958 ant} 1959 1960 1961
escriptive notes are shown in the 1959 edition o Decem Janu Febru Se
- - - . ptem- Novem- | Decem- | Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August ber |October ber ber ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT t

Seasonally adjusted quarterly totals at annual rates: t
National income, total . _ ... bil.of dol..| 402.8 |......__.

Compensation of employees, total 281.6 | o .
Wages and salaries, total. ____..__... 261. 5 .
Private . 215.6 -
Military. S 9.8 -
Government civilian. __________. 36.1 -
Supplements to wages and salaries_..._____ do_.._ b 2 I IR

Proprietors’ income, totald. .. ._._..______.
Business and professional

Farm. . -
Rental income of persons. . .__._..___.______. do___
Corporate profits and inventory valuation adjust-

ment, total_____ . . __.__ bil. of dol_.

Corporate profits before tax, total_.
Corporate profits tax liability ..
Corporate profits after tax_____

Inventory valuation adjustment__.______..

Net interest_ . .
QGross national product, total. ... _._._.______
Personal consumption expenditures, total.__do____

Durable goods___. ... ...
Nondurable goods.

Gross private domestic investment, total.__.do._._
New construction. ___.____.__________ d:
Producers’ durable equipment._.__

Change in business inventories. _.________. do___.
Net exports of goods and services do-__.
Exports. do____
Imports do__..
Government purchases of goods and services, total
bil. of dol__

Federal (less Government sales). .
National defenseQ .. _..__.._
State and local. ..

Personal income, total .______._________
Less: Personal tax and nontax paymen
Equals: Disposable personal income._.........

Personal saving§.._____ ... .
GNP in constant (1954) dollars

Gross national product, total.____.______. bil.ofdol._| 420.% | . ____|.____.___ 40.5 | ool 42,2 | . 438.0

Personal consumption expenditures, total...do.__.

Durable goods__._.___.__.______________
Nondurable goods.

Services
Gross private domestic investment, total-.._do-_.. 58.6
New construetion.. ... _._.._.__.__ 33.6

Producers’ durable equipment.___

24.4
Change in business inventories. ______. _._. .6
Net exports of goods and services....._.__._. 2.2
Government purchases of goods and serviees, total

bil. of dol-. L5 SO IS 79.6 80.3 |. 80.3
Federal..____.__ ... _______._____ -.d 8 41.8 41.8 | 4]1.2
State and local. . 3 - 37.8 38.6 |_.. O 39.1

r Revised. fRevised series. Estimates of national income and product and personal income have been revised back to 1957; revisions prior to the 24 quarter 1959 (and prior to May 1959

for personal income) appear on pp. 8 fI. of the July 1960 SURVEY. J'Includes inventory valuation adjustment. @ Government sales are not deducted.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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Unless otherwise stnted.hstatistics through 1958 and 1959 1960 1961

descriptive notes are shown in the 1959 edition of D

ecem- | Janu- | Febru- N Septem- Novem- | Decem-{ Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August ber October ber ber ary
GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE!

Seasonally adjusted, at annual rates:1

Total personal income._ ... _.._._...... bil. of dol..{ 393.9 395.7 395.7 397.0 401.9 404.7 406.1 407.3 408.2 408.8 409.7 409.0 | ~406.9 406.3

Wage and salary disbursements, total___.___ 265.0 268.2 268. 6 269.3 2717 273.6 274.0 275.1 275.1 275.0 274.8 273.6 | r271.4 271.0

Commodity-producing mdustrles, total 110.4 112.6 111.9 111.6 112.1 113.3 112.9 112.8 111.5 1.2 110.9 109.5 1 r107.3 106.9

Manufacturing only_______.________ 87.6 89.4 89.0 88.8 88.6 89.5 89,2 88.7 87.7 87.5 87.2 86.2 84.6 84.2
Distributive industries 69.4 69.9 70.3 70.8 71.8 72.0 72.2 72.4 72.9 72.7 72.5 725 r72.3 72.0
Service industries. __ 39.1 39.4 39.8 40.0 40.5 40.7 41.1 41.3 41.6 41.9 42.0 42.0 r42.0 42.1
Government___._.__ 46.1 46.3 46.5 46.9 47.3 47.6 47.8 48.5 49,0 49.2 49. 4 49.6 r49.8 50.0

Other labor income.__ 10.5 10.6 10.7 10.8 10.8 10.9 11.0 111 11,2 11.2 11.3 111 11.0 11.0

Proprietors’ income:

Business and professional . .____.___.___._.. 35.2 35.5 35.5 35.4 35.7 36. 30.2 36.2 36.1 36.1 36.1 3591 357 35.5
AP - oo e e cme e — e 12.3 11.3 10.4 10.1 1.7 12.1 12.5 12.0 12.2 12.2 12.6 12.9 12.9 12.9

Rental income of persons._ .. _____..__.._..._.. 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12,5 12.5 12.5 12.5 12.5

Dividends .. ... 13.6 13.9 13.9 13.9 13.9 13.9 13.9 13.9 14,0 14.0 4.1 14.1 14.0 14.0

Personal interest income. 24.8 25.2 25.5 25.9 26.2 26.5 26.8 27.1 27.4 27.5 27.6 27.6 27.7 27.7

Transfer payments__ ... oo “do_._. 27.9 27.7 27.7 28.3 28.6 28.4 28.5 28.7 29.1 29.7 30.0 30.5 r30.9 310

Less personal contributions for social insur___do.__. 8.0 9.2 9.1 9.2 9.2 9.3 9.3 9.3 9.4 9.3 9.3 9.2 9.2 9.3

Total nonagricultural income_.._._______._ ... do____ 77.4 380.2 3812 382.7 385.9 388.3 389.3 3911 391.8 392.4 393.0 392.1 | 7390.1 389.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Allindustries. ... e 2120 I IO 19,59 27.84

Manufacturing. - - 3.09 [oe e 3.908 3. 14
Durable goods in 186 e 1.97 1.53
Nondurable goods indusiries. _.__ 154 . e 2.01 1.61

Mining e o[ 2 e fm | A el .26 .22

Railroads ... i do_ ] A pifeeeee 20 e .24 .16

Transportation, other thanrail__.__..___.__.do__..| .50 p-oeooi)omomaa} 4T .46 .38

Public utilities_ - ..o do._..} Lol -l Ol 1.64 1.18

Commercialand other___._......._.__......do___.] Z87 |- oifeemioo} S08 faeioio |l 3.01 2.76

Seasonally adjusted quarterly totals at annual rates:
All mdl‘{sm’es____?_,______’f ______________ bil.of dol..} 33.60 | e 3518 || b8 I I [ 85.90 | .| 1356 2349

Manufacturing oo oo 12.85 1o e feemees 410} 14.3 14.3
Durable goods industries. ... 6.15 || /9 1.2 PR 6.9 7.1
Nondurable goods industries 6.70 |ovceo e 6.95 (e 7.4 7.2

MimINg el L O T 100 foo | 1.0 1.0

Railroads ... eeeos 85 | 100 L 1.0 .7

Transportation, other than rail . PR YT R A — 200 | 1.8 1.6

Public utilities. ... o.cocoooocooo _do____ 580 |-oomooo e 878 o 5.9 5.7

Commercial and other_.___ ... ____....____. do-..f IL20 [ e 1035 e | 11.7 1.7
FARM INCOME AND MARKETINGSJG

Cash receipts from farming, including Government
paymerrl)ts, total_...-._.f:_' __________ %___mi], of dol__ 3,046 2,747 2,093 2,169 2,211 2,316 2, 509 2,754 3,023 3,390 4,300 3,768 3,159
Farm marketings and CCC loans, total_____.__ do_._.| 2,99 2, 606 2,059 2,150 2,199 2,298 2,464 2,687 2,991 3,368 4,000 | 3,712 3,121

CLODS - - oo oo e _do___| 1,535 1,246 689 583 675 672 905 1,236 1,413 1,730 2,170 1,991 1,530

Livestock and products, total @ .. _do____| 1,458{ 1,450 1,370 | 1,567 1,524 1,626 [ 1,559 1,451 1,578 1L,6381 1,830 1721 1,591
Dairy produets. .o _do____ 388 381 368 406 399 431 413 399 384 378 394 380 403
Meat animals. __ - __do_ - 793 834 776 906 824 894 875 779 911 955 1,077 090 861
Poultry and eggs. .o oo 256 208 200 236 268 265 246 256 268 290 335 326 297

Ind?xes of caadh rec%ipts from marketings and CCC
Al e, 1a7-t0=100..| 123 111 85 88 90 9| 10 no| a2 wms| 1| 15
CropS. __«ocemeemeeee _.do.__. 143 116 64 54 63 63 84 115 132 161 202 186
leeetock and produets. .. __.__.___________. do__.. 106 106 101 115 112 119 114 106 116 120 134 126
Indexes of volume of farm marketings, unadjusted
________________________ 947-49=100_. 142 131 100 98 98 104 116 128 143 157 189 172
All commodities " 156 134 74 53 59 58 90 132 149 177 233 210
132 128 120 131 128 138 135 126 138 142 155 144
INDUSTRIAL PRODUCTION #{
Revised Federal Reserve Indez of Quantity Oulput
Unadjusted, total index (including utilities
nadj , ¢ g )‘1957= 111 111 m 110 109 109 103 107 108 110 106 102 2102
By industry:

Manufacturing, total . ... . cuo._. 111 112 111 110 110 110 103 106 108 110 106 101 » 100
Durable manufactures. __ 111 112 110 108 107 106 99 98 102 103 100 96 » 95
Nondurable manufactures. - 11t 112 113 114 115 116 109 117 117 119 114 107 » 108

Mining__ 97 96 95 97 97 98 94 98 98 98 r97 T 96 97

02 51T U TN s {) MU RSURISIN EENEEPI RPN PY [SPRSA FPRINSII ARPRINN RSN [SNMRIIA) POWSPRURIIN PR SRR R PR

By market grouping:

Final produets, total . __ .. ... __. do._... 106 111 112 112 m 111 112 107 111 112 114 110 106 » 106

Consumer goods___..__.._._____ 108 115 115 114 115 115 116 110 115 117 121 115 108 » 109
Automotive and home goods._ 111 124 126 122 120 120 121 104 99 110 123 117 107 » 100
Apparel and staples..._..._._ 108 112 112 112 113 113 115 112 121 119 120 114 108 » 111

Equipment, including defense__.._..____._. 103 104 104 106 104 105 104 102 101 102 101 r 100 r 101 » 100

Materials_ . .l 108 110 111 110 109 108 107 100 104 105 105 102 98 »98
Durable goods materials__._ - 107 110 110 108 106 105 104 96 97 100 99 95 r 90 » 89
Nondurable materials_ . ___ . ... _.___ 108 111 111 112 112 111 111 104 110 110 112 110 106 » 107

r Revised. » Preliminary. 1 Estimates for October-December 1960 based on anticipated capital expenditures of business.
capital expenditures of business. Anticipated expenditures for the year 1960, and comparative data for 1958-59, appear on p. 5 of the December 1960 SURVEY.

{See note marked ‘1’ on page S-1. & Revised beginning 195%; revisions prior to May 1959 will be shown Iater.

2 Estimates for January-March 1961 based on anticipated

@ Includes data not shown separately.

fRevised series. For figures back to January 1955 for total and summary groups (seasonally adjusted), see p. 6 of the January 1960 SURVEY; for other information and earlier figures back
10 1947 (1919 for total industrial production, including utilities), see the December 1959 Federal Reserve Bulletin and the separate Federal Rescrve publication, “Industrial Production: 1959
Revision” (available from the Board of Governors of the Federal Reserve System).



February 1961 SURVEY OF CURRENT BUSINESS s-3

Unless otherwise stated,hstatistics hthrolggh ‘11958 m’n}r 1959 1960 1961
descriptive notes are shown in the 1959 edition o Decem- | Janu Tebru Se
- - F - . ptem- Novem- | Decem- | Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August ber October ber ber ary
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Index of Quantity Output—Con.
Seasonally adjusted, total Index (Including utilities) t
1957=100._ 109 111 110 109 109 110 109 110 108 107 106 105 103 2102
By industry:
Manufacturing, total -do___. 109 112 110 110 109 110 110 110 108 107 106 104 103 2101
Durable manufactures @ ... --do.._.. 107 111 109 108 106 107 105 106 104 102 101 98 96 » 95
Primary metals__...__ 114 115 110 106 99 94 88 85 83 80 78 74 70 »72
Iron and steel__.___.. 119 119 114 109 100 92 84 80 76 72 73 68 r 64 » 66
Fabricated metal products = 105 109 108 107 104 108 108 109 108 106 105 1M 101 » 98
Structural metal parts...ococoomeeaaon 100 104 104 102 101 104 106 107 107 105 104 101 798 ? 97
Machinery._ -l 108 110 108 108 107 109 109 110 107 105 102 102 r101 »100
Nonelectrical machinery. - 103 104 103 104 102 104 105 107 103 101 100 98 95 » 94
Electrical machinery_ ... 115 118 115 115 114 115 114 114 113 112 105 107 r 109 108
Transportation equipment @ . ..o do____ 93 108 107 104 102 106 102 102 101 102 103 97 r94 » 89
Motor vehlicles and parts___.. _.do____ 94 127 126 118 115 120 120 113 114 115 116 103 r 98 » 89
Afreraft and other equipment__.______. do._.. 90 88 88 89 89 92 84 90 88 89 89 90 r g0 » 88
Instruments and related produets....... do_.._ 120 118 117 119 117 120 121 121 122 118 119 119 116 »111
Clay, glass, and stone products._ do____ 111 110 110 106 110 111 114 114 112 109 109 107 103 72103
Lumber and produets.____. _.do_.__ 115 115 115 110 114 110 109 111 102 103 100 95 94 |
Furniture and fixtures__ 120 121 119 116 122 124 123 124 121 118 117 r117 r115 »113
Miscellancous manufactu: o5 112 185 114 113 115 17 117 115 109 113 110 r107 »108
Nondurable manufactures... 112 113 112 112 113 115 116 116 115 113 113 112 112 »110
Textile mill products__. 111 112 111 111 110 113
Apparel produets..._. 126 124 122 124 127 127
Leather and products - 105 106 98 99 99 104
Paper and produets. . . ooooococooooceanns do_... 113 115 113 112 113 113
Printing and publishing_ ____.__.._.____ do_... 109 109 109 108 109 111
NewSpapers_ . ---.-.-- -do____ 107 108 105 104 106 108
Chemicals and products._ -.do____ 118 119 118 119 122 123
TIndustrial chemieals.. do___. 124 125 124 126 126 128
Petroleum products. . oooooooooo_. do___. 102 104 102 103 107 107
Rubber and plastics produets_ ...~ do____ 116 118 117 115 115 17
Foods and beverages....._. .do.__. 107 109 107 108 108 109
Food manufactures. _do____ 108 109 107 108 108 109
Beverages_ ... _do____ 104 109 106 106 106 111
Tobaceo products. - oo oovmooooenmennns do____ 115 114 108 113 116 115
98 98 96 95 98 97
C 94 91 84 86 87 86
Crude oil and natural gas 100 99 98 96 97 96
Crude ol 98 98 97 96 97 96
Metal mining_ . _ 80 87 95 104 106 103
Stone and earth minerals. . .ccoooeooovooo. 113 108 106 101 115 114
Utilitles_. 120 120 121 124 123 122
Electric 119 119 120 123 122 121
Gas 122 124 125 126 125 125
By market grouping:
Final products, total do__.. 109 112 110 110 111 112
Consumer £00dS_ . o vv oo ccaecccmemae do_.__ 113 116 113 113 115 117
Automotive and home goods.......o.___ do___. 114 125 119 114 117 121
Automotive products..... ... do.... 99 127 122 114 117 121
Autos _do.... 87 134 125 113 116 122
Auto parts and allied products 17 117 117 116 119 119
Home g00dSQ ..o ouooimciocaaes 124 123 117 114 117 121
Appliances, TV, and radios R 133 130 117 112 115 120
Furniture and rags... oo . 122 122 118 114 121 123
Apparel and staples_ ..o 112 113 112 113 114 115
Apparel, incl. knit goods and shoes_ 120 118 116 118 120 122
Consumer staples@ ._...________ - 110 112 110 112 113 113
Processed f00dS. -.oooooomaoooanl 107 109 107 108 108 109
Beverages and tobacco.....o.o..o._ 107 1 106 108 110 112
Drugs, soap, and toiletries.. 114 115 114 115 118 120
Newspapers, magazines, and boo 109 110 109 110 112 113
Consumer fuel and lighting__ 116 117 117 119 120 118
Equipment, including defense @ .. 102 103 102 104 102 104
Business equipment_.____.____ 104 106 1056 105 104 106
Industrial equipment___ 104 104 104 104 102 104
Commercial equipment_________ 113 114 113 115 115 117
Freight and passenger equipmen 96 106 103 102 101 105
Farm equipment_________________.____ 105 109 97 93 89 89
Materials .o 109 110 109 108 108 107
Durable goods materials @ K 107 110 109 107 105 105
Consumer durable..._........__. K 107 121 120 117 110 115
Equipment 106 107 107 106 104 104
Construction 107 109 108 105 109 110
Nondurable materials @ - o o .o eeeoo.. 11 110 110 110 110 110
Business supplies. ..o 112 111 110 109 109 110
Containers_.........____ 113 111 111 169 108 107
General business supplies j 111 111 109 109 110 112
Business fuel and power ........._...__ do.... 104 104 103 103 103 102
Mineral fuels_..o.__.._.._.... - 99 98 96 96 97 96
Nonresidential utilities.___.___...._.___ do-._. 117 118 119 121 120 120

r Revised, » Preliminary. tSee corresponding note on p. 8-2, @ Includes data not shown separately.



sS4 SURVEY OF CURRENT BUSINESS February 1961
Unless otherwise stated,hstatisﬁcs hthrlogugh ‘11958 nm} 1959 1960 1961
descriptive notes are shown in the 1959 edition o Decem-| Janu Febru ‘Qe § j
J - - bru- . Septem- Novem-| Decem-| Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August her October her ber ary
1
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES§
Mig. and trade sales (seas. adj.), total____.__bil. of dol..)  60.9 61.6 62.2 61.3 62.6 61.9 61.8 60.9 60.7 60.3 60.3 | 759.9
Manufacturing, total ______.______ . ... 30.8 3.1 31.6 30.8 3.0 31.0 30.8 30.4 30.1 30.1 20.6 | r20.3
Durable goods industries___ 15.0 15.4 15.7 15.2 15.0 15.1 14.9 14.7 14.4 14.4 14.1 r13.8
Nondurable goods industries. 15.8 15.7 15.9 15.7 16.¢ 15.9 15.9 15.7 15.7 15.7 15.5 r15.4
Wholesale trade, total____._.__ 12.7 12.4 12.5 12.2 12,6 12.4 12.5 12.3 12.3 12.2 12.2 12.2
Durable goods establishments___ 4.7 4.7 4.7 4.5 4.7 4.5 4.5 4.4 4.5 4.3 4.3 4.2
Nondurable goods establishments 7.9 7.7 7.8 7.8 7.9 7.9 8.0 7.9 7.9 7.8 7.9 8.0
Retail trade, total ... ____ ... .. 17.5)] 1181 18.1 18.2 18.9 18.5 8.5 18.1 18.2 18.1 18.5 18.4
Durable goods stores_. . 5.3 5.9 6.0 5.9 6.3 6.1 6.0 5.7 5.8 58 6.1 5.9
Nondurable goods stores____ . .o_c.oooo_. do.... 12.2 12.2 12.1 12.3 12.6 12.4 12.5 12.4 12.4 12.3 124 r12.5
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total.... ... bil. of dol__ 89.4 90. 5 91.4 92.3 92.6 93.2 93.5 93.4 03.3 93.1 r93.0 02,7
Manufacturing, total 52.4 53.3 53.9 54.8 54.7 55.0 55.1 5.9 55.0 54.7 54. 4 r54.0
Durable goods industries. 30.1 30.8 31.3 31.8 31.9 32.1 32.2 32.0 32,1 3.8 31.4 3.1
Nondurable goods industries 22.3 22.5 22.6 22.6 22.7 22.9 22.9 22.9 22.9 22.9 23.0 r22.9
Wholesale trade, total___________ o -n.-.. 12.6 12.7 12.7 12.8 12.9 13.1 13.0 13.0 13.1 13.1 3.2 r13.3
Durable goods establishments_______ 6.6 6.6 6.7 6.8 6.8 6.9 6.9 7.0 7.0 6.9 6.9 6.9
Nondurable goods establishments___ 6.1 6.1 6.1 6.1 6.1 6.2 6.1 6.1 6.1 6.2 6.3 6.4
Retail trade, total ... 24.3 24.5 24.8 25.1 25.0 25.2 25.3 25.4 25.2 25.3 25.4 r25. 4
Durable goods stores.__ 11.0 11.3 11.6 11.6 11.6 11.8 11.8 11.9 1.7 11.8 11.9 r11.9
Nondurable goods stores 13.3 13.2 13.2 13.5 13.3 13.4 13.5 13.5 13.6 13.6 13.5 13.5
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total..___._____. mil. of dol__| 30,630 | 29,740 [ 30,200 { 32,470 | 30,8207 30,840 | 31,560 ; 27,800 | 30,750 | 31,100 | 31,060 | 29,650
Durable goods industries, total @ 15,240 | 14,720 | 15,110 | 16,080 | 15,150 | 15,230 | 15,610 | 13,050 14,090 | 14,580 14,710 | r 14,140
Primary metal ____________________ 2,700 | 2,670 | 2,540 2, 690 2,310 | 2,250 2,190 1,780 1,970 1,960 1,910 1,800
Tron and steel. . 1,890 1,850 1,670 1, 750 1,470 1,400 1,340 1,100 1,180 1,160 1,140 | * 1,040
Fabricated metal__. 1,620 1,540 1, 570 1, 700 1, 680 1,730 1,810 1,630 1,890 1,830 1,680 | 1,540
Machinery (including electrical)___ 4 870 4,400 4,690 5,070 4, 830 4,790 5,030 4,250 4,640 4, 870 4,760 | 4,580
Electrical . s 2,080 1, 850 1, 890 2,050 1, 880 1,880 2,040 1, 700 1,970 2,110 2,100 | r1,950
Transportation equipment. ... 3,480 3,670 3,760 3,860 3,570 3,640 3,660 { 2,910 2,620 3,040 3.540 3,620
Motor vehicles and parts 2,010 2,450 2,440 2,480 2,260 2,310 2, 260 1,730 1,460 1, 740 2,330 | 2,270
Lumber and furniture_._ 840 810 850 910 900 920 950 770 970 900 860 r 790
Stone, clay, and glass___ ... ooinoaao 650 620 640 690 740 790 820 730 830 800 780 r 700
Nondurable goods industries, total @ ...__....__. 15,390 | 15,010 | 15,180 | 16,390 15,670 | 15,600 | 15950 | 14,840 16,670 | 16, 520 16,350 | r 15, 520
Food and beverage._ __.________..._ 4, 590 4,440 4,430 4,820 4, 540 4, 650 4,800 4, 570 4, 880 5,010 4,970 | 4,700
Tobacco.. ... 420 350 370 400 370 420 430 390 450 410 400 7430
Textile_ .. 1,220 1,200 1,230 1,260 1,180 1,150 1,250 1,050 1, 300 1,290 1,280 | r1.210
Paper..... 990 990 1,010 1, 100 1,040 1,050 1,070 980 1, 150 1,130 1,100 { 71,050
Chemijeal.._.._. 2,180 2,200 2,220 2,430 2, 450 2,470 2,390 2,100 2,400 2,450 2,360 | 72,170
Petroleum and coal 3,350 3,200 3,070 3,200 3,130 3,020 3,150 3,110 3, 260 3,160 3,160 | r3,170
Rubber___.____ 480 520 520 520 540 550 560 480 510 500 530 T 460
Sales, value (seas. adj.), total .. _______.____ do.__.| 30,790 { 31,110 | 31,580 | 30,840 | 31,030 | 30,990 | 30,780 | 30,440 { 30,150 | 30,090 | 29,600 | r 29,250 [ 28,940
Durable goods industries, total @ _. -do__..[ 15010 ] 15,450 | 15,670 | 15170 | 15000 | 15060 | 14,880 | 14,730 | 14,420 | 14,410 | 14,080 | r13,810 | 13,560
Primary metal -do....| 2,800 2,730 , 690 2, 540 2,310 , 240 ,010 {2,110 1,980 1,920 ,79 1,790
Iron and steel. . -do._..| 1,980 1,900 1,800 1, 660 1, 470 1,400 1,180 1, 300 1,180 1,140 1,060 | 1,040
Fabricated metal. . -do....| 1,760 1,700 1,720 1,690 1,690 1,750 1,760 1,730 1,700 1, 650 1,530 | 71,570
Machinery (including electrical) ~do...t 4,720] 4,800 4,840 4,750 4, 830 4,780 4,740 4,770 4,700 4, 660 4,590 | 4,610
Electrical ... .. -do....} 1,050 2,020 1,990 1,990 2,010 1, 940 1,950 1,940 1,930 1,940 1, 930 1,870
Transportation equipment....._ -do.._.| 2,970 3,470 3,570 3,460 3,360 3, 490 3,600 | 3,410 3,350 3,570 3,630 | 3,300
Motor vehicles and parts-..... -do....} 1,590 2,130 | 2,220 2,110 2, 040 2,210 2,200 1 2,140 2, 150 2, 280 2,420 | v1,990
Lumber and furniture___........ 910 870 920 880 930 940 910 870 870 810 780 T 790
Stone, clay, and glass.. 730 750 770 700 750 750 760 750 730 730 700 700
Nondurable goods industries, total ¢ 15,780 | 15,660 | 15,900 | 15670 [ 16,020 | 15920 | 15890 [ 15720 | 15,720 | 15,670 | 15,520 | 15,440
Food and beverage ... 4,700 | 4,780 | 4720 4,710 4,720| 4,630| 4,630 4,630 | 4660 4,600 4,700 | r4,660 3
Tobaceo... 410 400 430 420 390 400 400 380 410 390 390 420 390 |
Textile. .. 1,260 | 1,260 1,260 1, 200 1,260 1,290 1,270 | 1,230 1,200 {1,200 1,150 | r1,130 | 1.120 |-
Paper._ .. 1,060 1,010 1,070 1,050 1,030 1,040 1,050 | 1,080 1,090 1,090 1,040 1,050 | 1,060 |
Chemical_.... 2,380 2, 260 2,380 2, 300 2, 380 2, 350 2, 350 2, 300 2,330 | 2,300 2,260 | 72,220 2,230 |.
Petroleum and coal. .. 3,100 3,080 | 3130 | 3160] 320} 3,180 318 3,190} 3,170] 3,200 3,230 73,190 | 3,220 |
ubber. - - e 500 530 570 510 530 550 520 480 480 510 490 500 480 | ...
ie: d of month:
Inﬁ%g?g;fﬁﬂm?ad%)md), total. .o oo _. do__..| 52,880 | 53,660 | 54,200 ) 54,700 | 54,770 | 54,970 | 54,880 [ 54,400 | 54,480 | 54,260 54,340 | 54,220 | 54,120 |....._._.
: i ies, total @ - ... do____| 30,260 | 30,860 | 81,450 | 32,060 | 32,140 | 32,250 | 32,180 | 31,750 | 31,730 | 31,570 | 31,400 {731,180 | 30,970 | N
Dm;’tr)}fni?gdlilgtlglusmes’ total @ _dg_.__ 4,310 4,300 4,350 4,400 4,450 4,540 4, 580 4,640 4,710 4,700 4,710 4,680 4,700 |. N
Iron and steel__ 2, 580 2, 560 2, 540 2, 540 2,580 2,670 2,710 2,760 2,820 2,830 2,840 | 72,820 2,820 |. .
Fabricated metal. . ._._____ 2, 960 3,070 3,230 3,370 3,420 3, 460 3,460 3,390 3,310 3,190 3,120 | 73,040 3,010 |. _
Machinery (including electrical). 9,880 | 10,140 | 10,360 | 10,570 10,660 § 10,760 | 10,720 | 10,560 | 10,480 | 10,400 10,330 | 7 10, 33:0 10, 250 _
Electrical. . oo oes 3,690 [ 3,760 | 3,870 3,940 4,000 4,000 4120 4,060| 4,040 | 4,040 3.980| r3,960| 3,040 -
Transportation equipment.__ 7,380 7, 520 7,620 7,720 7,590 7,420 7,280 7,050 7,160 7, 260 7,280 | * 7,200
rl\z;blogtl())r vehiclesqang parts- 3,200 3,270 3,350 3,370 3,270 31 170 3,100 3,010 3,120 3,320 3,300 3,210
Lumber and furniture...____ 1, 860 1, 890 1,880 1, 890 1, 880 1, 880 1,920 1,930 1,940 1,900 1,920 | r1,900
Stone, elay, and glass. . ..-.-oooo- oo d 1,340 1,380 { 1,420 1,480 1,480 1,480 1,460 | 1,440 1,400 1,400 1,390 | 1,390
By stages of fabrication:
?urc%ased matertals. ooococomacocan 8.5 8.5 8.6 8.6 8.5 8.5 8.6 8.6 8.6 8.5 8.5 r8.4
Go0ds i Process..c.eowemua- 12.1 12.4 12.5 12,7 12.7 12.7 12.6 12.3 12.5 12.5 1241 r12.3
Finished goods_. . ._..__.___.__ _..do___. 9.6 10.0 10. 4 10.8 10. 9 11.1 11.0 10.8 10. 6 10.5 10. 5 10.5
Nondurable goods industries, total .mil. of dol..| 22,610 | 22,810 | 22,750 | 22,640 | 22,640 | 22,720 | 22,700 [ 22,660 [ 22,750 | 22,690 [ 22,940 | 723,040 | 23,150 |.._._.__.
Food and beverage_ - ____ ... ... 5,010 4, 940 4,850 4,710 4, 670 4,690 4, 660 4, 720 4,930 5,060 5,240 | 5,260 5,190
’I‘g%acco_._ & 2,040 2,100 2, 060 2,020 1: 990 1,940 1,870 1, 830 1,850 1,930 2,020 2,000 2,080
Textile. 2, 510 2, 600 2, 670 2,730 2,760 2.780 2, 750 2,720 2, 660 2,570 2,530 | 2,580
Paper.. 1, 510 1, 530 1, 560 1,580 1, 590 1,600 1, 600 1,610 1,620 1, 600 1,610 1,620
Chemical. .. ... ... 4,080 4,090 4,140 4, 160 4, 140 4,080 4,110 4,100 4,100 4,030 4,000 | 74,140
Petroleumn and ceal 3,360 3,340 3,270 3,220 3,220 3,270 3,280 | 3,320 3, 350 3,390 3,420 | 3,410
Rubber. - _ il 1,160 1,170 1,180 1,210 1,220 1,210 1,200 1,180 1,180 1,160 L,130 | r1,130
By stages of fabrication:
Slf’urchased materials. . cocoacomooo- bil. of dol.. 9.3 9.3 9.2 9.2 9.1 9.0 8.9 8.9 8.8 8.7 8.8 r8.8
Goods in process .- 3.0 3.0 3.1 3.1 3.1 3.2 3.2 3.2 3.2 3.1 3.1 3.1
Finished goods.._ oo oo aeen do.__.. 10.4 10.5 10. 4 10. 4 10.4 10.6 10.7 10.6 10. 8 10.9 11.1 11.1
r ised. 1 Beginning January 1960, data for Alaska and Hawalii are included. § The term “business” here includes only manufacturing and trade. Business inventories as shown
on p. Istff csgver data !oergg}l lltyff;es of prgducers, both farm and nonfarm. Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. $-9, 3-10, and S-11.

@ Includes data not shown separately.

a Advance estimate.



February 1961 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistics hthrough :1358 anc} 1959 1960 I 1961
descriptive notes are shown in the 1959 edition o B B . . R Noven- | Decem- ~
BUSINESS STATISTICS Decem-| Jont- | Febru- | atareh | Aprit | May | June | July |August | Spiemloctober |NOe! ! peem| Janu
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continned
Inventories, end of month—Continued
Book value (seas. adj.), total__________._.. mil. of dol.| 52,430 | 53,310 | 53,900 | 54,340 | 54,660 | 54,950 | 55,100 | 54,900 | 54,980 | 54,710 | 54,380 | 54,010 | 53,650 |...___._.
Durable goods industries, total @ ... do_.__| 30,080 30,760 | 31,260 | 31,770 31,920 | 32,070 32,230 | 32,050 32,080 31, 840 31,430 | 31,070 | 30,780 {_________
Primary metal_______________ _do._... , 120 4, 200 4,320 4, 450 4, 630 4,700 4, 800 4,750 4,710 4, 640 4, 570 4,520 , 490 | ...
Iron and steel_ ~do___. 2,390 2, 460 2, 540 2, 610 2,770 2, 840 2,950 2,870 2,820 2,740 2, 680 2, 630 2,610 1.__.._.__
Fabrlcated metal ~do.._. 3,050 3,130 3,230 3,330 3,320 3, 360 3,340 3,330 3, 340 3,270 3,180 | 3,100 3,100 ...
Machinery (including electrieal).. ~do.._. 9, 920 10, 180 10, 320 10, 480 10, 530 10, 6060 10,640 | 10, 580 10, 590 10, 530 10, 440 | r 10, 350 10,280 .. ___.__
Eleetrical .o do__.. 3,730 3,820 3,900 3,940 3, 960 4,000 4,040 4,040 4, 080 4,000 4,010 | 73,980 , 990 § .
Transportation equipment. ______..____. do.__| 7180} 7,380 75%0]| 760 7,50 7520 7,460| 7,340| 7,360 7,240 7,100| r7,020| 6940 ) _______
Motor vehicles and parts .do._._ 3, 040 3,100 3,190 3, 260 3, 260 3,260 3,280 3, 280 3, 300 3,320 3,130 3,030 3,000 b._.___.__
Lumber and furnitare._________._ ~do____ 1,870 1,910 1,870 1, 860 1, 850 1,850 1, 890 1,900 1,920 1,940 1,960 | 71,930 1,860 .. __
Stone, clay, and glass_..__ .o o..__ do.__. 1, 360 1,370 1,380 1,420 1,420 1,430 1,440 1, 440 1, 440 1,460 1,460 | 1,430 ,440 1.
By stages of fabrieation:
Purchased materials... . of dol.._ 8.3 8.6 8.7 8.8 8.8 8.8 8.7 8.6 8.6 8.4 8.3 r8.1 79 .o
Goods in process_ ..o _oocoooao. do.__. 12.1 12,3 12.5 12.7 12.6 12.7 12.8 12.6 12.6 12,4 12.2 12.1 121 o
Finished goods. oo L do.._. 9.7 9.9 10.1 10.4 10.5 10.6 10.7 10.8 10.9 1.0 10.9 10.9 10.8 oo
Nondurable goods industries, total @ ..mil. of dol_.| 22,340 } 22,550 | 22,640 | 22,570 | 22,730 | 22,880 | 22,870 | 22,850 | 22,900 | 22,870 | 22,950 | 22,930 | 22,870 |.__._.__.
Food and beverage.___ 4,790 4,810 4,820 4,820 4,850 5,000 4,990 4,940 4,950 4,980 5,010 | r 4,960
Tobaeco. ... _. 1,980 1, 980 1, 950 1, 950 1,950 1, 960 1, 950 1,940 1,940 2,000 2,030 2,020
Textlle 2, 530 2, 580 2,650 2,670 2,720 2,710 2, 700 2,690 2,670 2, 640 2, 640 2, 660
Paper_... 1,510 1, 530 1, 540 1, 540 1, 550 1, 580 1,590 1,610 1, 630 1,640 1,650 | 1,650
Chemical________ 4,030 4,030 4, 050 4, 060 4,080 4,080 4,110 4,140 4,180 4,160 4,180 | r 4,180
Petroleum and coal_ 3,320 3,410 3, 400 3,330 3,350 3,310 3,300 3,290 3,290 3, 260 3,280 | r 3,300
Rubber______________ 1,140 1,140 1,140 1,160 1,190 1,180 1,200 1,230 1,240 1, 200 1,160 | 1,140
By stages of fabrication:
Purchased materials. . 8.9 9.0 9.1 9.1 9.1 9.1 9.1 9.1 9.0 8.9 8.9 r88
Goods In process.. 3.0 3.0 3.0 3.0 3.1 3.1 3.1 3.2 3.2 3.1 3.1 3.1
Finished goods. ... occceoome oo do.... 10.4 10.5 10.5 10.5 10. 5 10.6 10.6 10.6 10.7 10.9 11.0 1.0
New orders, net (unadjusted), total_.__.___ mil. of dol._| 30,610 | 29,100 | 29,650 | 31,750 | 29,700 | 30,210 | 31,480 | 27,910 | 30,560 | 31,050 | 30,040 |~ 29,020
Durable goods industries, total @ _._..__.._.__. do____| 15070 | 14,060 | 14,560 | 15,450 [ 14,100 | 14,590 | 15,520 | 13,170 | 14,100 | 14,630 [ 13,800 | 13,590
Primary metal.....cocooreon .do..__| 2,700 2. 290 2,320 1,780 1, 680 1, 990 1, 840 1, 670 1, 800 1, 890 1,740 | 1,770
Tron and steel_ . __ ... ... _do_.__ 1,810 1,450 1,420 960 920 1,190 1,070 1, 000 1,020 1,130 990 1,020
Fabricated metal.__ .o ... _oo__ _do__.. 1,610 1,520 1, 540 1,630 1, 680 1,720 1,710 1, 640 1,890 1,720 1,620 | 71,460
Machinery (including electrical)...__._. ~do._.. 4, 880 4,420 4,810 5, 130 4, 820 4,730 5,240 4, 390 4, 620 4, 880 4,450 | 4,270
Electrieal do_.._ 1,960 1,760 1,890 2,100 1,840 1,840 2,370 1, 860 2,040 2,320 1, 870 1,750
Transportation equi t (Including motor ve-
hicler;)_.,.__‘___q_ ____________________ mil. of dol..| 3,550 3,320 3,340 4,050 3,210 | 3,3% 3,800 2,820 2, 900 3,310 3,310 | r 3,520
Nondurable goods industries, total..._._.__._._ 15,040 { 15,000 | 16,300 | 15610 | 15,620 | 15,960 | 14,730 | 16,460 | 16,420 | 16,240 |7 15,420
Industries with unfilled orders @. . 3,320 3, 300 3, 530 3,370 3,460 3,520 3,010 3,490 3, 570 3,520 | r 3,350
Industries without unfilled orders 15,720 | 11,790 | 12,770 | 12,240 | 12,160 12,440 | 11,720 § 12,970 | 12,850 | 12,720 | r 12,080
New orders, net (seas. adjusted), total..____..___ do-...| 30,740 | 29,830 | 30,500 { 30,2900 | 30,350 | 30,470 | 30,110 | 20,190 | 30,010 { 30,400 | 29,210 |~ 29,020
Durable goods industries, total @ _..__.____.__. 14,190 | 14,800 | 14,640 | 14,470 | 14,680 | 14,340 | 13,840 | 14,410 | 14,620 | 13,740 |~ 13,600
Primary metal ____.____.______. 2,230 | 220 1,720| 18] ‘1oso| L7s0| 1,800 | 1,840 | 1,850 ,640 | 1,750
Tron and steel._ 1,400 1,300 930 990 1,150 990 1,170 1,050 1,120 970 1,030
Fabricated metal ... ... __.. 1,610 1,610 1, 640 1,710 1,700 1, 680 1, 580 1,740 1, 540 1,480 | r 1,560
Machinery (including electrical) 4,630 4,840 4, 740 4,760 4,750 4,690 4,520 4,810 4,750 4,400 | 4,590
Fleetrical ... do____ 1,930 1, 900 1,920 1, 950 1, 880 1, 880 2,030 1, 890 2,210 2,230 1, 860 1,820
Transportation equipment (Including motor ve-
TEleS) - oo eann mil. of dol..| 2,800 | 3,150 | 3,500 | 3,680 3,400| 3,520 | 3,460 3,200| 3,330 3,820 3,600 | r 3,060
Nondurable goods industries, total.__.____.___ 15,640 { 15,790 | 15,660 { 15,880 | 15790 | 15,770 { 15350 ( 15,610 | 15780 [ 15,470 {7 15,420
Industries with unfilled orders &___ 3,430 , 300 3, 400 3,330 3,420 3,430 3,170 3,390 3,580 3,310 | 73,320
Industries without unfilled orders { 12,210 | 12,410} 12,260 | 12,550 | 12,370 | 12,340 | 12,180 | 12,220 A 12,160 | r 12,100
Unfilled orders, end of month (unadj.), total_.__. do___.| 51,490 | 50,850 50,210 | 49,490 | 48,380 | 47,750 | 47,680 | 47,690 | 47,500 | 47,450 | 46,440 |~ 45,800
Durable goods industries, total ¢ 47,460 | 46,910 | 46,280 [ 45,230 | 44,500 | 44,500 | 44.620 | 44,640 | 44,680 | 43,770 |~ 43,230
Primary metal____ 6, 390 6,180 5,270 4, 640 4,380 4,030 3,920 3,740 3,670 3,500 | 3,470
Iron and steel_ 4, 840 4, 580 3, 790 3,240 3,040 2,770 2,670 2, 500 2, 470 2,320 2, 300
Fabricated metal.___ 3,310 3,270 3,200 3, 200 3,180 3,080 3,100 3, 100 3,000 2,940 | r 2,860
Machinery (including electrical).. - 17,810 | 17,920 | 17,980 | 17,970 | 17,910 | 18,120 | 18,260 | 18,240 { 18,250 | 17,940 |~ 17,620
Eleetrien . . ___ do._._ X 9, 900 , 900 9, 950 9,900 | 9,860 | 10,190 | 10,350 | 10,430 | 10,630 | 10,400 |~ 10,200
Transportation equipment (including motor ve-
hicles) —_ . . mil, of dol..| 15,730 | 15,380 | 14,960 15,160 | 14,800 | 14,550 { 14,690 [ 14,600 14,890 | 15,160 14,930 | * 14,830 | 15,250 |-.___.._..
Nondurable goods industries, total @ ..____._._ do_...| 3,360 3,390 3,300 3,210 3,150 3,170 3,180 | 3,070 2, 860 2,770 2,660 | r2,570 2,540 {ooemeono.
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally adjusted)§
thousands._| 4,670 |___._____|._.___._. 4,690 | ... |._______. 4,700 ||t 4,725 || 4,730 ...
New business incorporations (49 States)d'f..number..| 16,456 | 18,189 | 14,669 | 17,437 | 15446 | 15530 | 16,676 | 14,676 | 14,993 | 14,007 | 113,760 | 112,412 |r114,579 | 116,554
INDUSTRIAL AND COMMERCIAL FAILURESZ
Failures, total. ... . number._ 1,080 1,181 1,214 1,335 1,370 1,273 1,334 1,146 1,315 1, 269 1,344 1,311 1,353 [occoecaos
Commercial service oo ool do-... 89 93 103 120 121 131 103 102 128 113 132 111 110 |oo_..
Construetion.. ... ... 163 193 195 241 220 214 213 192 217 218 231 228
Manufacturing and mining. .. 231 210 196 224 215 229 228 173 228 218 229 231
Retail trade_._.__...___.__ - 478 587 609 607 674 564 680 57 621 604 613 617
Wholesale trade .o oumcocceamaeoa 119 98 111 143 140 135 110 106 121 116 139 124
Liabilities (current), total. .. -.....__._ 59,556 | 53,671 | 60,945 | 70,193 | 69,192 | 73,307 §{ 126,450 | 61,732 | 97,594 | 80,604 | 81,508 | 84,463
Commercial service 3,072 3,129 2, 501 7,809 7,065 6,005 | 22,597 3,993 5,040 | 12,715 | 16,644 7,309
Construetion__...___.__._. 10,453 | 11,993 | 10,770 | 19,427 13, 661 10, 877 18,613 | 11,073 | 27,874 | 14,417 | 17,877 | 16,683
Manufacturing and mining. 23,822 ¢ 16,3241 21,527 | 19,170 18,483 | 31,963 | 41,111 21,080 | 33,097 | 23,011 16,104 | 28, 887
Retailtrade___._.____.._ 13,443 | 15,951 16,687 | 14,116 | 18,563 | 17,588 | 28,497 | 20,470 | 22,556 | 23,080 | 20,894 | 22,493
‘Wholesale trade 8, 766 6,274 9, 460 9,671 11, 420 6,784 | 15,632 5,116 8,127 7,381 9, 989 9,091
Failure annual rate (seas. adj.).No. per 10,000 concerns. 49. 6 51.0 50.7 51.1 54.9 54.1 57.2 54.8 59.6 65. 2 63.3 62.0

r Revised, 1 Excludes number reported for Alaska: November 1959, 18; October 1960, 23; November 1960, 23; December 1960, 15; January 1961, 10.

rately. ®Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other noncurable goods industries are zero.
tobaceo, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.

Bradstreet, Inc, IRevisions for 1647-58 to include data for Hawali are available upon request.

Q Includes data not shown sepa-

{For these industries (food, beverages,

§Revisions for 1956-59 appear on p. 13 of the May 1960 SURVEY,

e Advance estimate,

o Data are from Dun &



S—6 SURVEY OF CURRENT BUSINESS February 1961
Unless otherwise stated, statistics htlu-lough ;?58 am} 1959 1960 1961

descriptive notes are shown in the 195% edition o Decemn-| Janu Febru- Se . N

> - - : . ptem- Novem-| Decem Janu-
BUSINESS STATISTICS ber ary ary March { April May June July | August bor October ber ber ary
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm productsy___.___ 1910-14=100__ 230 232 233 241 242 241 236 238 234 237 240 241 242 241

Crops. - 218 220 218 222 225 228 221 226 218 222 220 218 217 218
Commercial vegetables_ . ___________ 262 278 256 249 255 283 223 247 191 195 103 217 220 214
Cotton. o 254 248 237 238 244 248 251 265 273 271 267 254 243 233
Feed grainsandhay_ . _____________________ 149 151 153 153 158 158 158 156 152 152 147 136 141 146
Food grains.__ 206 206 208 210 209 209 199 194 196 197 200 204 204 207
Fruit. 198 203 211 228 211 216 239 235 239 269 272 261 248 254
Qil-bearing erops.___________ 215 216 216 213 216 218 216 213 211 208 209 213 217 231
Potatoes (incl. dry edible bea 174 188 189 223 257 245 203 239 198 181 165 181 181 178
TODACCO - e e 494 484 494 491 494 494 404 493 479 502 508 502 520 508

Livestock and produets.. . ... ___._ 240 242 245 257 257 252 248 249 247 251 258 261 263 261
Dairy products 273 266 261 256 244 237 234 244 254 269 278 281 278 272
Meat animals. . _ 268 279 287 309 310 310 305 302 290 285 288 289 296 304
Poultry and eggs. 148 144 142 153 163 153 148 148 152 162 175 180 178 165
Wool.. - 234 239 240 243 250 253 248 240 230 225 222 219 226 221

Prices paid:

Al c(r;mmodities and services. . .._.__.___._ do..- 275 275 276 276 278 2717 275 275 274 274 274 274 275 276
Family living items____ 291 r 289 289 289 201 291 290 290 290 290 200 291 r 291 291
Production items. 264 265 266 267 268 267 265 263 262 263 262 262 r 265 267

All commodities and services, interest, tfwes and
wage rates (parity index)_.__________ 1010-14=100__ 296 299 299 300 302 301 299 298 298 208 297 297 298 301

Parity ratio §__. do.... 8 78 78 80 80 80 79 80 79 80 81 81 81 80
CONSUMER PRICES
(U.S. Department of Labor indexves)
Allitems. _.__ 1947-49=100__ 125.5 125.4 125.6 125.7 126.2 126.3 126.5 126.6 126.6 126.8 127.3 127.4 ) 11275 | ____...

Speeial group indexes:*
pA“ items 12« 1004 e do....| 120.5 129.4 129.7 129.7 120.8 129.7 129.7 129.9 130.1 130.3 130.7 130.8 130.8 ...
All items less shelter 1231 1229 1230 1231| 128.7| 1238 | 1240 1242 | 1241 12431 124.8{ 1250 1250/.

All commodities 117.1 116.7 116.7 116.7 117.4 117.3 117.6 117.7 117.6 117.7 118.2 118.3 118.4 |
Nondurables__ 118.5 118.1 118.0 118.3 119.4 119. 4 119.8 120.0 119.9 120. 3 120.7 120.9 121.0 §.
Purables. _do____ 113.8 113.3 113.3 112, 5 112.1 111.9 111. 5 1111 111.0 110.0 110.9 110.7 110.8 |

Services. do-_._ 147.8 148.2 148.9 149. 2 149.4 149.6 149.7 150.0 150.3 150.8 151.2 151.3 1504 ..

Apparel.___ do___| 109.2| 107.9] 108.4] 108.8( 1089 1089 1089| 109.1| 100.3| 110.6| 111.0| 110.7] 110.6

Food ¢ 117.8 117. 6 117.4 1n77 119.5 119.7 120.3 120.6 120.1 120.2 120.9 121.1 121.4
Dairy produots ne7| 16s5| nes| ued| 1531 1s0| 50| 115s8| 16.6[ 117.5| 1184| 1189] 119.3
Fruits and vegetables 125.5 125.7 125.9 125.0 129.9 132.9 136.1 134.4 127.3 124.6 124.8 126.2 126.3
Meats, poultry, and fish 106.6 106. 4 106.2 107.2 109.3 109.7 110.3 110.8 111.3 110.2 110.0 109.9 110.5

Housing Q .. 130. 4 130.7 131.2 131.3 131.4 131.2 131.3 131.3 131.5 132.0 132.2 132.1 132.3
Gas and cleotricity 1227 | 123.2f 124.0 | 1241 1244 12471 1247} 1248 1249 1257| 1257] 1257 125.6
Housefurnishings 104.2 104. 0 104.3 104.7 104.7 104.3 104.3 104.1 103.5 104. 1 104.0 104.0 103. 9
Rent_ __________ 140.8 140. 9 141.0 141. 2 141. 4 141. 4 141.6 141.8 141.9 142.1 142.5 142.7 142. 8

Medieal care_ __ 153.2 1563. 5 154.7 155.0 155. 5 155.9 156. 1 156.4 156.7 156.9 157.3 157.9 158.0

Personal care 132.9 132.7 132.6 132.7 132.9 133.2 133.2 133.4 133.8 133.9 134.0 133.9 133.7

Reading and recreation. ... o oo cooooooo . 120.4 120.3 120.6 120.9 1211 121. 4 121.1 121.6 121.9 122.1 121.9 122.5 122.3

Transportation 148.7 147.6 147. 5 146. 5 146.1 145.6 145. 8 145.9 146.2 144.7 146.1 146.5 146.5
Private____ 137.5 136.3 136.0 134.9 134.4 133.9 134.1 134.2 134.4 132.8 134.1 134.4 134.5
Public® . __ r195.8 ) r195.8 | r197.9 | r198.6 | r198.0 | r198.0 ) r198.3 | r198.9 | r199.3 | r200.3{ r201.2 | r9202.9 202.9

Other goods and services_ _ .. ... ..o ... 131.7 131.8 131.8 131.7 13L.9 131.9 132.0 132.2 132.4 132.7 132.7 132.7 132.7

WHOLESALE PRICESZ
(U.S. Department of Labor indexes)
All commodities. 1947-49=100__ 118.9 119.3 119.3 120.0 120.0 119.7 119.5 119.7 119.2 119.2 119.6 119.6 119.5 119.8

By stage of processing: .

Crude materials for further processing____.__ do____ 93.4 94.6 94.8 96, 4 9§. 3 96.0 5.8 94.8 92.7 92.9 93.3 93.0 93.3 94.5

Intermediate materials, supplies, etc 127.3 127.5 127.4 127.5 127.6 127.1 127.0 127.0 126. 8 126.8 126.6 126. 5 126. 4 126.7

Finished 200ASO -« -oocccooe e 120.1 120.6 120.5 121.4 121.4 121.2 1211 121.8 121.5 121.5 122.4 122.7 | ,122.2 122.4

By durability of product:*

Nondurable g00d8 @ 103.8 104.3 104.3 105.5 105.6 1052 105.2 105. 6 104.9 105.3 105.8 105.8 105.6 106.2

Durable goods 146.6 146. 8 146.8 146.5 146.5 146.1 145. 8 145.6 145.5 144.5 144.9 145.0 145.0 145.0

Farm products .. 85.9 86.5 87.0 90. 4 91. 1 90. 4 89.0 88.9 86.6 87.7 89.5 89.9 88.7 89.7
Fruits and vegetables, fresh and dried. ... .. 107.9 104.9 100.5 104.4 111.5 116.9 109.7 112.9 98.7 104.7 109.2 107.5 99.5 106.7
Grains._._. - 76.1 77.2 6.7 78.2 79.4 77.8 77.5 75.5 74.3 74.9 73.5 70.3 72.7 75.3
Livestock and live poultry_ . ____________ 76.0 78.5 80.8 86.2 85.7 85.8 85.1 84.1 80.7 79.0 80.7 81.8 82.8 84.8

Foods, processed @ - 104.7 105.6 105.7 107.3 106. 8 107.3 107.6 108.9 107.8 108.1 109.0 109.1 | 7 109.2 109.8
Cereal and bakery products. . 120. 4 120.7 120.6 120.8 120.9 121.2 121.2 122.5 122.0 122.4 123.1 123.1 123. 5 123.5
Dairy products and ice cream____ - 118.1 118.8 118.4 117.7 115.6 114.9 116.0 117.3 118.0 120. 5 121.3 121.7 122.0 121.2
Fruits and vegetables, canned and frozen ___do____ 104. 6 104. 5 105.0 105.8 105. 8 106.3 106.9 | r107.3 | 7106.6 | r107.7 108.9 | 7109.4 | r110.1 112.1
Meats, poultry, and fish____..______.._ ... _ do__.. 90.5 92.4 93.1 97.8 96.7 9.5 8.1 9.5 96.8 96.0 97.8 96.6 r97.3 98.3

Commodities other than farm prod. and foods._do__.. 128.6 128.8 128.7 128.6 128.7 128.2 128.2 128.2 128.2 127.9 128.0 127.9 127.9 128.1
Chemieals and allied products @ ... _______ 110.0 109.9 110.0 110. 1 110.2 110.2 110.2 110. 4 110. 5 110. 4 110.3 110.3 110.4 110.4

Chemicals, industrial .. ____ 124.0 124.1 124.2 124.2 124.5 124.6 124. 6 124.7 124. 6 124.5 123.6 123.5 | 7123.5 123.1
Drugs and pharmaceuticals. 93.7 93.8 94.0 94,2 94.5 94.8 95.1 95.1 95.4 95.0 94.4 94.3 94.3 94.3
Fats and ofls, inedible___ 50.8 49. 2 49.4 50.6 51.7 50.2 47.9 47.8 48.9 47.7 47.8 48.9 48.5 50.1
Fertilizer materials 107.0 108. 8 108.8 108.8 108. 8 108.8 108.8 1 r110.4{ r108.2 | 7108.3 111.2 111.9 111.9 112.2
Prepared paint 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.4 128.4 128.4 128.4 128.4 § r130.3 131.5

Fuel, power, and lighting materialsQ._.___._ 111.7 111.9 112.0 112.3 112.2 110.8 112.3 113.8 115.3 116.1 116.2 116.1 116.2 117.2
Coal... s T 124.1 124.1 124.1 124.0 119.0 118.7 119.5 120. 3 121.3 122.4 122.5 123.0 123.1 123. 5
Electric power___._..__..__. January 1958= 100_, 101.2 101.3 101.8 101.8 101.8 101.7 101. 8 102.0 102.1 102.1 102.1 102. 4 102.3 102.3
QGas fuels 115. 5 116.6 114.5 115.6 115. 6 111.6 112.2 114. 4 116. 6 121.3 120.9 120.2 | 7120.0 120.2
Petroleum and products 114.3 114.4 114.6 115.0 115.4 113.6 116.0 117.9 120.0 120.7 121.0 120.6 120.8 122.4

Furniture, other household durables @ _.____ do_...[ 123.2 123.4 123.5 123.7 123.5 123.2 123.0 123.1 122.9 122.8 122.7 122.6 | r122.6 122.5
Appliances, household d 103.7 103. 3 103.3 103. 2 103.1 102.1 101.7 101.7 101.1 100. 9 100, 9 100.6 { 7100.4 100. 6
Furr}iture, household 124.2 124.7 124.9 124.9 124.9 125.0 124.9 125.0 125.0 125.0 125.6 125.7 125.7 125.6
Radio recefvers and phonographs 87.8 87.7 87.8 87.8 87.8 87.8 87.1 87.1 86.1 86.1 84.2 84.2 r85.3 85.3
Television receivers_ ... ____..___._ 69.2 69.0 69.1 69.1 69.0 69.0 69.0 69.0 68.9 68.9 68.9 68.9 *69.3 69.3

r Revised. ! Index based on 1935-39=100 is 213.2.

rates). *New series; data prior to August 1958 are available upon rcquest.

{Revised beginning January 1958 to incorporate price revisions for individual commodities; revisions for January 1958-December 1959
appear on p. 20 of the January 1961 SURVEY (revisions for 1952-57 appear on p. 24 of the November 1959 SURVEY).

@ Includes data not shown separately.

will be shown later. " For actual wholesale prices of individual commodities, see respective commodities.

© Goods to users, including raw foods and fuels,

§Ratio of prices received to prices paid (including interest, taxes, and wage
@ Revised beginning January 1958; revisions prior to December 1959
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Unless otherwise stated, statistics hthrlmégh 111958 am} 1959 1960 1961

descriptive notes are shown in the 1959 edition of Decern- | Janu- | Febru- Septem- Novem-| Decem-| Janu-

BUSINESS STATISTICS ber ary ary March April May June July | August ber October ber ber ary

COMMODITY PRICES—Continued
WHOLESALE PRICESg—Continued

U.8. Department of Labor indexes—Con.

Commodities other than farm, ete.—Con.

Hides, skins, and leather products @ -1947-49=100._( 112.3 112.7 112.0 111.8 112.1 111.2 110.3 110. 1 108.7 108. 1 108.5 108.5 | r108.8 108.3
Tootwear._ do.___ 134.1 134.2 134.2 134.2 133.5 132. 8 132.5 132.5 132.5 132.5 132.5 132.5 132.5 132.5
Hides and s - -do. 73.8 73.7 69.8 72.0 73.5 72.9 67.1 68.0 63.6 62.3 64.1 65.8 64.9 62. 6
Leather ... .o ... _do_...| 103.5 105. 5 104.8 102.8 104.7 103.5 103.0 102. 2 98.9 97.5 98.1 97.1 99.4 97.9

Lumber and wood produets._____. _do____ 124.8 125.1 124.9 124.5 124.3 123.7 122.4 121.5 119.6 118.7 117.7 116.9 | r116.5 115.8
Lumber. e memmm e ————— do___. 125.9 126.1 126.1 125.9 125.7 124.9 123.1 121.6 119.2 117.9 116.3 115,11 r115.0 114. 5

Machinery and motive products@ __________ do.... 153.7 153.8 153.9 153.9 154.0 153.5 153.4 153.2 153. 2 151.3 152.8 | r153.7 153.6 153.6
Agricultural machinery and equip _do_... 144.0 144.3 145.3 145.3 145.6 145.7 145.9 146.0 146.1 146.2 146.7 | r148.2 | r148.0 148. 5
Construction machinery and cquip§- _do___. 172.9 173.6 173.9 174.3 174.7 175.3 175.3 175.5 176.7 176.7 176.7 177.3 | 7 177.0 177.3
Electrical machinery and equipment.__.__do____.| 155.4 155.8 155.7 155.6 155.6 153.9 153.9 153.3 153.1 152. 5 152.5 | 7153.1 152.6 152. 4
Motor vehicles_ s do._..[ 1416 141.6 141.6 141.6 141.6 141.6 141.6 141.6 141.6 135.4 140.3 | r140.5 142.2 142.2

Metals and metal produets @ ... do....| 155.2 155.5 155.3 154.5 154. 5 154.2 153.8 153.4 153.6 153.5 152.8 152.3 152.2 152.2
Heating cquipment_ .. oo do__..| 121.6 120.9 120.3 120.1 120.1 120.2 120.0 118.7 118.8 119.3 119.3 118.4 | *116.8 115.7
Iron and steel._._ do_... 172.2 172.4 171.6 170. 5 170. 5 170.4 169.9 169. 5 169.9 169.7 168.9 168. 5 168.6 169. 5
Nonferrous metals. ... o coooooowoas 140.7 142.7 142.6 140. 8 140. 5 140.0 138.9 138.6 188.7 138.4 137.1 135.5 133.9 131.9

Nonmetallic minerals, structural @ 137.8 138.4 138.2 138.2 138.3 137.9 137.8 137.8 137.8 138.0 138.1 137.9 137.9 138.6
Clay products .. ooooooooooo 160.7 161.3 1615 161. 5 161.5 161.7 161.7 161.8 162.0 162.1 162.2 162.3 162.3 162.0
Concrete products. - 130. 4 130.5 131.1 131.0 131.3 131.5 131.3 131.3 131.1 131.0 131.0 131.0 131.0 131.4
Gypsum produets. .o oo ool 133.1 133.1 133.1 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 133.2 134.9

Pulp, paper, and allied products 132.4 133.7 133.2 133.1 133.1 133. 4 133.5 133.5 133.0 133.0 133.4 133.1 132.3 132.6

aper..._....___. 144.3 144.5 144.5 144.8 145.1 145.9 145.9 1459 | 145.2 | 145.4 145.7 145.7 145.7 145.7

Rubber and produets._. 142.0 143.1 144.6 144.7 144.7 146. 3 146.7 146.9 145.3 144.9 144.7 143.6 | 7141.2 140.1
Tires and tubes.____ .. 132.2 132.2 137.0 137.0 137.0 137.0 137.0 141.3 141.3 141.3 141.3 141.3 | r137.1 137.2

Textile products and apparel @ 96.7 96. 6 96. 5 96.3 96.3 96.3 96. 3 96. 3 96. 1 95.9 95.8 95. 4 95.2 95.0
Apparel__ e - 100.9 100.8 100. 6 100. 7 100.7 100. 6 100. 8 101.0 101.0 101.1 101.1 101.0 101.0 100. 7
Cotton produets. ... ... 95.0 95.9 95.8 95.6 05.0 94.8 2.8 94.7 94.3 93.4 92.8 9.7 91.2 90.7
Silk produets_ ..o ___ 121.7 122.0 119.5 116.6 118.0 118.7 1216 123.3 126.8 128.4 128.5 125.9 125.7 130.8
Manmade fiber textile products. - 81.3 79.4 79.8 79.4 79.4 79.7 79.6 79.6 78.9 78.6 78.5 78.2 77.8 77. 4
Wool products. ... icmeaee do....| 104.2 104.0 103.2 102.8 102.7 102.4 102.1 10L. 8 10L. 5 101.2 101.1 101.3 100. 8 100.3

Tobacco prod. and bottled beverages Q... do____ 1317 131.7 131.7 131.7 131.7 131.7 131.7 131.8 132.0 132.0 132.0 132.0 132.1 132.1
Reverages, alcoholic. ... _____. d 120.7 120. 5 120.6 120. 6 120.6 120.6 120.6 120. 6 121. 1 121.1 121.1 121.1 | r121.2 121.2
Cigarettes.______ 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8

Miscellaneous___.__ 94.2 95.3 93.4 94.0 95.4 91.1 90. 9 90. 8 89.9 91.1 90.3 90. 6 92. 4 95. 4
Toys, sporting goods 118.0 117.7 117.8 117.8 118.3 118.3 118.3 118.6 118.5 118.6 118.6 1i8.6 118.6 118.9

PURCHASING POWER OF THE DOLLAR

As measured by—
Wholesale prices.. oo owecococccmaacaon 1947-49=100... 84.1 83.8 83.8 83.3 83.3 83.5 83.7 83.5 83.9 83.9 83.6 83.6 83.7 183.5
Consumer Prices. .- oo coccmocremeccmcace do._.. 79.7 79.7 79.6 79.6 79.2 79.2 79.1 79.0 79.0 78.9 78.6 78.5 1784 |

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total______ mil. of dol._| 4,075 3,086 3,482 3, 762 4,120 4,539 4,878 [ TR ) IS R N RN
Private, total @ el 3,062 2,712 2, 596 2,774 2,944 3,176
Residential (nonfarm) Q@ __. 1,718 1,476 1,348 1,483 1, 626 1,755
New dwelling units___ 1,322 1,140 1,023 1,121 1,192 1,252
Additions and alteration 324 266 257 294 365 429
Nonresidential buildings, ¢
utility, total @ ______._ ... ___ 789 757 763 745 736 770
Industrial__ - 200 209 218 213 207 206
Commerecial .o ... 341 310 314 305 300 324
Farm construction_ 121 101 103 113 125 143
Public utility- ool 411 356 363 414 438 485
Publie, total L. 1,013 974 886 088 1,176 1, 363
Nonresidential buildings. ... _._.___._.____. 320 326 305 331 375 393
Military facilities 98 80 56 86 79 90
Highway_ 286 280 250 265 390 516
Other types..._... . 309 288 275 306 332 364
New construction (seasonally adjusted), total____do___. 4,331 4,489 4, 521 4,522 4, 480 4, 488
Private, total @ ____ _.do____ 3,144 3,211 3,230 3,216 3,181 3,175
Residential (nonfarm)_ ________________._____ do____| 1,760 1,804 1,779 1,776 1,763 1,753
Nonresidential buildings, except farm and public
utility, total @ _________ .. . .. mil. of dol._ 769 797 833 813 804 802
IndustriaI. _____ do..__ 196 203 218 215 211 210 210 {_
Commercial__.__. do_... 331 345 363 344 339 338 332 |-
Farm construction.. ... . . ... ____ 161 137 133 133 132 130 129 |.
Public utility.... 428 445 460 471 462 470 460 |-
Publie, total @ .. 1,187 1,278 1,291 1,306 1,299 1,313 1,285
Nonresidential buildings 347 359 371 357 377 390
Military facilities 111 95 77 115 95 90
Highway 381 483 481 482 481 482

r Revised. t Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 43.7 (January); consumer prices, 46.9 (December).

2 Data (from Bureau of Census) on new basis reflecting the revised, higher level of housing starts and including Alaska and Hawaii are as follows (mil. dol.): Unadjusted—Nov. and Dec
1960 and Jan. 1961—Total new construction, 4,810; 4,483; 3,831; total private, 3,390; 3,130; 2,751 private residential (nonfarm), 1,879; 1,702; 1,432; total publie, 1,420; 1,353; 1,080; Nov. and Dec.
1959 and Jan, 1960—Total new construction, 4,726; 4,410; 3,812; total private, 3,402 3,247; 2,870; private residential (nonfarm), 2,112; 1,901; 1,620; total public, 1,234; 1,363; 94,3; Seas. adj. annual
rate—Nov.mand Dec. 1960 and Jan, 1961—Total new construetion, 55,430; 56,405; 55,330; total private, 38,581; 38,640; 38,240; private residential (nonfarm), 21,423; 21,522; 20,666; total public
16,849; 17,765; 17,000; Nov. and Dec. 1959 and Jan. 1960—Total new construction, 54,346; 55,436; 54,726; total private, 39,702; 40,127, 39,894; private residential (nonfarm), 24,016; 23 901; 23,244; total
public, 14,644; 15,309; 14,832.  (See prior issues of the SURVEY for comparable 1960 and 1959 figures for July-Oct.) PR AT RS

d'See corresponding note on p. S-6. QIncludes data not shown separately.

§Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later.

{Revisions for January-September 1958 are shown in the November 1959 issue of “Construction Activity” report of Bureau of the Census.
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CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS

Construction eontracts in 48 States (F.W. Dodge Corp.):

Valuation, total________._____._______.___ mil, of dol..| 2,224 2,193 2, 240 3,046 3,360 3,337 3,472 3, 597 3,295 3,119 3,319 2,886
Publie ownership..___ . do__._ 711 727 702 1,075 1,067 1,025 1,237 1,413 1,018 995 1,125 1,071
Private ownership_________ . oo do.._.| 1,513 1, 466 1,537 1,971 2,293 2,312 2, 236 2,184 2,277 2,124 2,194 1,815
By type of building:

Nonresidential___ do..._ 790 801 698 1,067 1,048 1,110 1,110 1,152 1,177 1,124 1,165 916
Residential . ______ ... 993 927 988 1,294 1,480 1, 453 1,483 1,329 1,433 1,277 1,390 1,253
Public works _ 383 353 413 566 654 494 G693 794 520 544 647 566
Ttilities o eoos .do_.._. 58 m 141 120 178 281 186 321 165 173 117 152
Engincering construction:
Contract awards (ENTR)_____________._.__... do_.. 1,590 % 1,265} 1,402 { 2,001 2,005 | 1,803 | 2,885} 2,005 1,859 | <2232 1,796 | 1,775
Highway concrete pavement contract awards:
Total. e thous. ofsq. vd..| 6900{ 7,410 5961 | 7,86 8406 9,93 | 11,069 10,637 | 11,216 [ 7,446 [ 8,541} 11,208
i 37 1,069 223 415 335 309 1,284 1,526 684 405 635 207
2, 553 4,791 4,370 5,267 5,482 6, 202 5,784 5,230 6, 366 3,829 4,401 7,045
3,975 1, 550 1,369 2,145 2,589 3,452 4,000 3,881 4,166 3,212 3,445 3,957
NEW DWELLING UNITS
New permanent nonfarm dwelling units started:
TUnadinsted: -
Total, privately and publicly owned._ _thousands._ 83.7 76.3 76.5 97.81 109.2 [C T DURRRU IS (RN NN [N N ISR I
Privately owned, total ____________________ do_..[ 80 75.0 74.2 94.7
Tn metropolitan areas. _do___ 58.9 53.1 51.9 62.2
Publicly owned__________ _ _ldo_ .. -7 13 2.3 3.1
Seasonally adjusted at annual rate:
Privately owned, total___.____.______._____ do__..| 1,330.01 1,216.0 | 1,115.0 | 1,125.0
Resid‘ential construction authorized, all permit-issuing
places: .
New dwelling units, total_____________ _..thousands.. 67.1 57.7 60.6 84.3 92.4 ...
Privately financed, total______ _.do___ 66.0 57.0 60.5 81.2 91.3 |.
Units in 1-family struetures _do_.__ 48.5 41.7 45.7 61.1 69.6 |.
Units in 2-family structires__. _.do.___ 2.9 2.8 2.9 3.9 3.8 |-
Units in multifamily structures ldo._l] 146 12.5 11.9 16.2 17.8 |.
Publicly financed, total 11 -7 .2 3.1 L
CONSTRUCTION COST INDEXES
Department of Commerce composite____1947-49=100_. 142 143 143 143 143 143 144 143 143 144 144 144 144 144
American Appraisal Co., The: - -

Average, 30 cities_.___.____________.____.__ 1913=100.__ 714 714 715 716 717 719 720 722 723 727 728 730 731 732
Atlanta. ... do.___ 779 779 787 787 789 789 789 789 789 803 803 806 806 806
New York_ .- _____2777T7C “do____ 778 778 778 78 778 778 778 778 779 787 795 795 796 808
San Franeisco. ... ... do.___ 670 670 674 674 674 674 674 671 671 679 681 690 691 601
St. Lowis_ ... T do. - 690 691 691 691 693 696 696 704 704 704 706 710 710 710

Associated General Contractors (all types). ... do._ . 626 527 527 520 529 530 535 537 538 537 538 538 538 539
E. H. Boeckh and Associates:q
A partiments. hotels, and office buildi
partments, hotels, and office buildings:
Rrick and concrete._____ T7.8. avg. 1926-20=100. . ;’»10. 1 310.5 312.2 311.4 312.0 313.3 314.6 314.7 314.6 315. 1 315.0 315.0 315.1 315.6
Brick and steel___ d 300.3 300.6 302.6 301. G 302.0 302.7 303. 2 302.7 302.4 302.7 302.5 302. 4 302. 4 302.5
Brick and wood 206.3 296. 5 298. 1 297.6 298. 0 298.9 299.1 208. 5 207.9 207.9 297.2 297.0 296 8 296. 4
Commercial and factory buildings:
Brick and concrete. . g 322.2 322.7 ?24. 0 323.5 5324. 1 325.6 327.1 327.7 327.6 328.2 328.1 328.1 328.2 320.0
Brick and steel____ 319.6 320.0 321. 5 320.9 321.4 322.6 322.2 321.3 320. 8 321.1 321.0 320.8 390.8 320.8
Brick and wood 296. 1 296.3 208. 4 207.8 208, 2 299.1 299. 8 299, 2 208. 8 298, 9 208. 5 298, 4 298, 2 208, 2
Frame.__ 293. 2 203. 6 204. 6 204. 1 204. 6 295. 6 296. 0 205, 6 2047 294, 4 203. 5 203. 3 203.0 292.2
T 303.8] 304.0| 305.1| 304.6| 304.9] 3056| 303.2| 3013 300.5| 300.8| 300.8| 300.4| 300.3| 300.1
Residences 207.3) 207.6] 299.1| 298.6| 299.01 299.9| 300.5{ 300.0| 200.5| 209.6] 2080| 2087| 2085] 282
Frame.__ - 287.2 287.5 288.8 288.2 288.7 289.5 259, 8 289.2 288.5 288.3 287.5 287.3 287.1 286.5
Engincering News-Record:
Balding | owe-Record: © 1047-49=100. | 1640 1643| 1642| 1644| 1655, 165.9| 1064 | 1063| 1064 106.0| 1059| 166.1{ 166.5| 1665
Construction. . ____._ . d 179.2 179.4 179.5 179.9 181. 6 182.5 183.1 183.3 183.4 183.1 183.2 183.3 184.2 184.2
Bu. of Public Roads—Highway construction: oo
Composite, standard mile (ave. for qtr.)__1946=100__ 138.2 {. .. ] .... 1344 foomee e L A PR F 1366 | oo faaaeaae 1850 1. ...
CONSTRUCTION MATERJIALS
Output index, composite, unadj. Q @_..__ 1947-49=100__ 124.3 119.4 120.8 132. 4 135.3 141.7 145. 4 127.6 145. 6 137.0
geaso“auy adj‘lgt(ld [} @_____j_ _9_? ________ do___ 144.2 127.2 136.7 137.1 133.1 132.1 136.3 132.2 132.1 131.3

Iron and steel products, unadij.@___ o do.___ 125. 4 125. 6 115.6 125.0 129.0 134.1 143.3 125.0 135.7 127.7 3

Lumber and wood products, unadj.®. __._do.__. 130.2 127.2 133.3 142.8 137.3 142.0 138.6 115.8 142. 0 133.1 | r129.8 175 oo Yoo

Portland cement, unadj.__._..__________.______ 0. . 144.2 112.4 96.8 110.9 162.6 191.6 187.8 191.3 199.0 186.2 188.1 1580 | oo o

REAL ESTATE

Home mortgages insured or guaranteed by—

Fed. Hous. Adm,: Face amount _thous. of dol._] 450,999 | 417,016 | 367, 646 | 360,916 | 335, 790 322,483 1 364,909 | 362,163 | 416,954 | 425,124 | 433,655 | 403,684 | 390,257 |..oooen

Vet. Adm.: Face amount.______ 241,176 | 195,331 | 169,641 | 173,143 | 152,633 | 155,139 | 174,557 | 160,340 | 180,818 | 169,070 | 162,077 | 150,404 | 141,867 |- ...
Federal Home Loan Banks, outs

member institutions._________.________ mil. of dol._| 2,134 1,740 1,628 1,520 1,558 1,574 1,770 1,674 1,696 1,736 1,735 1,741 1,981 |.oooooe
New mortgage loans of all savings and loan associa- .

tions, estimated totalt___.______..___ mil. of dol._| 71,072 r 868 975 r1,144 | v1,151 | r1,232 | 71,397 | r1,268 | r1,413 | 1,316 { 1,250 | r1,140 1,145 | ..
By purpose of loan:}
Home construction. . oo do__._ r 371 r291 r 339 r 405 404 r 435 r 471 7 408 7430 r 402 7394 r 332 367 ...
Home purchase___.. r 455 r 377 7 405 r 458 7461 r 509 r 598 r 569 7 651 r 591 r 545 r 508 456 |ooooooon
All other purposes. _.-do___. 246 r 200 231 r 281 r 286 r 288 r 328 r 201 332 r 323 311 r 300 322 |-
New nonfarm mortgages recorded ($20,000 and under),
estimated total____ .. ____ . ______.__ il. of dol.. 2,487 2,079 2,149 2,406 2,366 2. 500 2,690 2,528 2,784 2, 598 2,525 2,378 2,338 ). ..
Nonfarm foreclosures.. number__| 3,727 3,630 3, 470 4,145 3,918 4,001 4, 514 4, 289 4,347 4,814 | e
Fire 108868 o o oo o oo thous. of dol__| 96,444 | 92,949 , 782 1 116,365 | 98,106 | 86,040 | 82,820 | 82,998 | 90,037 | 81,845 | 92,730 84,340 | 101,903 |- oe..o
r Revised. 1 Data according to new series compiled by Census are as follows (thous. units): Total nonfarm (public and private)—Nov. and Dec. 1960 and Jan. 1961, 95.0; 71.9; 70.5; Nov. and

Dec. 1959 and Jan, 1960, 104.3; 93.6; 84.3; seas. adj. annual rate, private only—Nov. and Dec. 1960 and Jan. 1961, 1,203.0; 975.0; 1,070.0; Nov, and Dec. 1959 and Jan. 1960, 1,328.0; 1,401.0; 1,291.0.

(See prior issues of the Survey for comparable 1960 and 1959 figures for April-October.)
§Data for December 1959 and March, June, September, and December 1960 are for 5 weeks; other months, 4 weeks.

*Data for December 1959 and Mareh, May, August, and November 1960 are for 5 weeks; other months, 4 weeks,
{Revisions for Dept. of Commerce construction cost index (prior to 1958) and for new mortgage loans (1955-November 1959) will be shown later,
of headnote, p. S-1. @ Data reported at the beginning of each month are shown here for the previous month.
for the composite index of construction materials output and for lumber and wood producis are in the September 1959 SURVEY (p. 20); revisions for 1958-September 1959 will be shown later.

2 Includes data for items not shown separately.

Contracts in Alaska and Hawaii are included beginning 1960,

§Copyrighted data; see last paragraph
& Revisions for 1955-57



Tebrmary 1961

SURVEY OF CURREN

NT BUSINESS

S-9

Unless otherwise stated, statistics through (11”58 an(} ! 1959 1960 1961
descriptive noteq are shown in the 1959 edition o Docun Tanu Tebru Se T . .
1 3 em- an- - - - ATav . - Septem- tohar INovem- | Decem- | Janu-
BUSINESS STATISTICS \ ber ary ary March April May June July August ber October ber ler ary
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. udjmted
Combined index o --1047-49=100_. 230 227 239 241 238 245 243 247 236 235 246
Business papers_ 236 226 246 245 256 258 242 250 259 251 247
M AZAZINES - o e e do.... 180 182 189 198 191 195 193 195 179 181 208
Newspapers__ . 206 202 207 216 209 225 220 203 198 205 203 202 |
Outdoor_._.... 121 148 164 155 160 166 171 166 169 164 170 166 |.__
Radio (network)..__. -do. 25 21 26 24 19 23 27 28 2% 22 21 22 ...
Television (n(\twork) ________________ 1050-52=100__ 487 471 495 468 473 472 492 547 502 492 507 513 | ...
Television advertising:
Network: B . B _ B
QGross time costs, total_._____________ 58,669 y 57,718 | 55,578 58, (‘0‘3 55,923 55, 500 52,971 55,778 50,867 | 751,415 | 63.264
Automotive, including accessories 3,874 4,424 4,495 4, 4,527 5,056 3, 588 3,796 3,174 | 74,022 7,177
Drues and toiletries _t 16,631 17,276 | 16,875 17, 35/ 14. 896 15,108 16,175 14, 508 16, 888 | 7 14,791 17,385 {.
Foods, soft drinks, confectionery._____._.._ do..__{ 12,126 { 11,826 | 11,354 { 11,596 ] 10,782 | 10,059 | 10,043 8,786 9,575 r9,203 | 11,892
Soaps, cleansers, ete. 5, 595 5,829 5, 689 6, 419 6. 089 5,755 5,768 4,377 5619 | 76,234
Smoking materials_ 6,416 7,302 6,126 6,427 6, 486 6,410 6. 651 5, 464 6,254 | r6,365
14,028 | 11,061 11, 040 12,047 13,144 13,112 10, 747 18, 848 9,358 10, 800
8pot (natjonal and regional): ’ ~ o
Gross time costs, quarterly total..__.__...._. do__..| 165,732 167,881 | ..ol 160,648 | oo | 1125, 012
Automotive, mc]udmg accessories. - , 435 0,372 4. 664
Drugs and toiletries. ___._________ 34, 542 27,220 22, 582
TFoods. soft drinks, confectionery_ ____.____ 54, 440 50.232 37,853
Soaps, cleansers, ete 18, 318 20,449 oo .. 21, 569 17,407
Smokineg materials. . 11,038 8. 525 7,646
Allother._ . . ... 43,548 1. ... 46,720 34.850
Magazine advertising: N
Cost, total 44,468 69. 130 78, 529 38,366 | 86,863 | 69,372 51, 260 51,039 69, 563
Apparel and acecessories. _ 1,786 3,201 5, 532 6, 534 6, 548 2,779 742 5,265 8, 697
Automotive, incl. accessories. 4,332 5, 067 7. 877 8,332 | 11,599 1 10,353 7,763 5,639 4,048 3,215
Building materials_ ____..__ 1,101 1,145 2,413 4,254 5, 446 4,839 3,515 2,118 1. 905 4,139
Drugs and toiletries. ___.__ 6, 147 4,314 6, 392 6, 587 6, 509 7,650 7,762 6. 257 5,683 6,221 , 82 3
Toods, soft drinks, confectionery - 8, 905 6,918 10. 473 11, 60% 10, 709 10,115 9,929 7.816 7.541 8,724 13, 144 10, 353 0,403 |- ...
Teer, wine, Houors. oo cooooo oL do....{ 7.515 1,893 3, 808 3, 866 4,324 4,594 3, 967 3,344 2,632 3, 857 5,203 5,771 7467
Household equin., suppiies, furnishings_ _. - 5,010 2,153 4,238 6, 166 8, 546 8, 812 5, 930 3,142 3,005 5,524 8, 25 7,322 4.422
Tndustrial materials 3,704 2,748 4,252 4,497 5, 657 5,929 5, 288 3, 870 3.531 4, 969 6, 355 4, 865 3.529
Soeaps, cleansers, ete_ 547 547 877 863 1. 205 1,076 722 585 528 704 867 823 351
Smokine materials_ i 2,365 1, 692 2, 608 1, 978 2,093 2,464 1,981 2,002 2,082 1,918 2,259 2,517 2,611
AN other o e 17, 661 16, 303 22, 494 24,848 25,745 24,482 19, 787 15, 654 14, 820 21,505 | 28,119 26, 514 20.775
Linage, total ... oo 4,061 4,283 5,010 5, 550 5,492 4,961 4,002 3,619 4,457 5,314 5,014 4,737 4,060
Newspaper adverti 250,948 | 212,027 | 209,661 | 243,585 | 256,329 | 273,607 | 250,556 | 217,418 | 224,124 | 240,074 | 265,798 | 256,625 | 238,724
Clas 51.416 | 60,047 58,100 | 61,127 65, 827 64, 808 65, 011 63, 504 63, 563 60, 905 63, 434 55, 626 48,260 {.
Display, total ... 109, 532 | 151,980 | 151,561 § 182,458 | 160,501 | 203,889 | 185,545 | 153,914 | 160.561 | 179, 169 | 202, 364 | 200, 999 | 190. 464
Automotive__._ 9, 310 10, 590 12,187 14, 097 17,092 18,274 18,018 12,124 11.905 12,253 17.012 13.148 8, 507
Finaneial__ 4, 985 6, 420 3,847 4,753 4,442 4,117 4, 796 4, 852 3,408 3, 802 4,844 4,343 4,610
General. 26,533 | 21,838 25,833 1 30,496 | 31,448 36,032 1 30, 786 23,240 | 21.977 | 28,782 1 36,341 34,119 24,803
Retail_ 158,703 § 113,132 | 109,694 | 133,112 | 137,520 | 145,465 | 131,945 | 113.697 | 123,271 | 134,333 | 144,166 | 149,390 | 152, 545
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:}
Goods and services, total.. .. _._____._. bil.ofdol._| 319.6 |-commanoojoaa. f 72 0 28 D R,

Durable goods, totalQ ._____
Automobiles and parts___
Furniture and household equipment

Nonduarable goods, total@ ____
Clothing and shoes_.__.__
Food and alcoholic beverages
Gasolineand oil. ... ...

Services, total @
Household operatlon
Housing..... ... -
Transportation

RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), total____._ mil. of dol. .

Durable zoods stores @
Automotive group do._

Motor-vehicle, other automotive dealers_do.._.

Tire, battery, accessory dealers_______. __ do____

Furniture and appliance group. .. _....____ do___.
Furniture, homefurnishings stores. ...
Household-appliance, TV, radio stores. .do....

Lumber, building, hardware group_.._.._
Lumber, building materials dealersa®. .
Hardware stores.._ ... ... ...

Nondurable goods stores @
Apparel group._..__________
Men’s and boys’ wear stores...._
‘Women’s apparel, accessory stores.
Family and other apparel stores. ..
Shoe stores. - - oo oo ool

21,454 | 216,312

6,025 | 25,007
2,723 3,025
2,456 2, 856

267 169

1,229 781
748 485
481 296
981 699
692 524
289 175

211, 215

931

2 199
776 363
497 203
270 166

AR

17,419

5,830
3, 586
3,402

184

807
516
291

789
588
201

11, 589
946

163
380
224
179

18, 548

6,414
3,688
3,465

223

875
569
306

1,055
789
266

12,134
1,072
193
435
238
206

18,918 | 18,066

6,637 5,793
3,735 3,097

3,494 2, 869
241 228
918 861
575 540
343 321

1,124 | 1,058
802

271 251
12,281 1 12,273
1,083 943
221 175
405 369
249 212
208 187

L @Ol ¥

17, 898

5,633
2,863
2, 661

262

886
563
323

1,081
802
239

12, 265
" 187
142
268
233

18,648 | 7 18,385 | r 22,251

6,032 | 5833 | 76,178
3,232 | 3,174 [ 73,028
3,027 | 72,976 2,756

272

205 r198
922 9314 r1,141
601 r 607

321 r 324 440
1,051 r 945

814 r 723

237 r222

12,616 | 712,552 (716,073
L1701 1,176 | 71,954
212 228 433
468 463 757
288 r 301 505
202 184 259

315,601

34,607
32.719

r Revised. ! Not comparable with data through 1st quarter 1960 due to change in estimating procedures; figures comparable with 1st quarter 1960 are as follows (thous. dol.): 1960—
2d quarter, 174,245, 3d quarter, 135,013. 2 Beginning January 1960, data for Alaska and Hawaii are included.
appear on p. 17 of tho July 1960 SURV EY. @ Includes data not shown separately.

3 Advance estimate.

T Revised series.

Revisions for 1957—March 1959

o Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
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SURVEY OIF CURRENT BUSINESS
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Untless otherwise stated, statistics through 1958 and 1959 1260 1981
descriptive notes are shown in the 1959 edition of De 13 - Febpu- < B Tovern- | Depam. R
BUSINESS STATISTICS I IR o ! Mureh | Aprit | May | Jume | July | August |Sptem i October | NOFom-| Derern ";_j]’);"

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Al retail stores—Continued
Estimated sales (unadjusted)—Continued
Nandurable goods stores—Continued )
Drug and proprietary stores.____.____ mil. of dol. 783 620 604 603 607 611 603 607 613 608 627 T 608 P95
Eating and drinking places... do___. 1,350 1,219 1,141 1,210 1,304 1,377 1,413 1,493 1,476 1,389 1,376 | r1,302 11,270
Food group_._____.______ ~do.__. 4,698 4,319 4,079 4, 380 4, 601 4,379 4,517 4,704 4,423 4, 531 4,529 | r4,445 14,227
Grocery stores. _do.__. 4,158 3, 853 3,634 3.9019 4,127 3,609 4,035 4,216 3,048 4, 069 4,057 1 3,966 13,7586
Gasoline service 5t‘1t10ns 1,43 1, 356 1, 286 1,388 1,457 1, 489 1,525 1, R87 1, 568 1,471 1,506 | 1,435 11,367
Gieneral merchandise group @ ....o-.cc..-. do.__. 3, 552 1,492 1,433 1.678 2,080 1, 846 1,891 1,700 1,913 1,928 2,080 | r2,226 | r3,A8R | 11,422
Department stores, excl. mail-orde; do.___ 2,056 866 809 974 1,217 1,074 1,114 969 1,061 1,134 1,237 | 1,306 r2.073 1821
Mail-order (catalog sales). _do___. 249 106 117 137 148 141 134 116 153 148 163 222 257 -
Variety stores___._.___ _do.__ 632 230 245 262 343 208 307 204 318 309 322 331 R4
Liquor stores._...__._..._._ . 614 353 347 359 383 375 386 420 400 398 404 r 421 646
Estimated sales (seasonally adjusted), total..do__..| 17,485 § 218,090 | 18,100 | 18,234 | 18911 | 18,480 | 18,504 | 18,107 | 18,190 | 18,054 | 18,540 | v 18,401 | r17,977 | 117,675
Duirable goods stores @ - _ 5,328 { 25,801 G, 040 ), 037 6, 303 6, 08¢ 6, 01¢ 5,687 5,770 5,797 6.093 | 75939 | r5.561 | 15430
Automotive group... R , 667 3,230 3, 308 3,458 3, 582 3,375 3,353 3,005 3.211 3,176 3,405 | r 3,348 3,000 | _
Motor-vehicle, other automotive dealers_do___. 2,457 3,003 3,181 3,250 3,350 3,157 3,142 2,796 3,018 2.971 3,203 | 73,150 2,783
Tire, battery, accessory dealers_.____.___ do.._. 210 227 217 208 232 218 211 209 195 ) 202 7108 217
Furniture and applianee group._......_.._ - 903 916 17 498 026 918 882 o7 875 898 T 845 849
Yurniture, homefurnishings stores. - 570 572 581 544 595 584 562 577 5% 581 " 542 541
Household-appliance, TV, radio stor es..do. ... 333 344 336 324 331 334 320 330 317 317 v 303 305§ ...
Lumber, huilding, hardware greup__._.____ do___. AR8 967 1,063 989 983 981 953 [ ™7
Tumber, huilding materials dealersa®._..do____ 773 727 762 743 739 728 723 686 718
Hardware stores___ ... __..__._..__.._ do.__. 215 240 241 246 244 253 230 231 229
Nondurabie goods storesQ . ... ... . do.__. 312,190 | 12, 12, 400 12,1
Apparel group N 1,164 1, 1117 1,
Alen’s and boys’ wear stores... - 230 2
Wornen'’s apparel, accessory stores.._ - 451
Family and other apparel stores. 271
Shoe stores__ ... do__. 212
Tirug and proprietary stores.____.__._..__. do. .

Fating and drinking places.
Food group.

RO

Qrocery stoves  __ ... i

Gaszoline \ervme stations. .o ... . do__.

Creneral merchandise group @ 1,901 1, 1,436
Departuent stores, excl. mail-orde 1,157 115 1,114
‘\lm. -order {catalog sales). 147 140 148

a SEOres. ... __do___. 327 320 334

L'qunr BEOTOS. - o e do... 303 303 406

Estimated inventories, end of month:
Book vaine (unadjusted), total 23,370 1 23,660 Z’) &00

Tyurable goods stores. . ___ 10, 660 1 11,180

MNaondurabie goods stores. ..o oL .. 12,710 1 12,458

Eook value (seas. adi.), total_ 24,310 ] 24,490 25, 200

Durabie goods stores @ _.____ 10. 980 11, 260 11, 760
\utmnoh\ e group 4,250 4, 540 5,100
Furniture and appliance group... _.do_. 2.010 1, 4y 2, (020
Lumber, building, hardware group_...__ do_._. 2,330 2,350 2, 300

Nondurable goods stores @ 13,830 3,240 13, 440
Apparel group._.___.._____ ", 780 2,740 2,730
Food group.. . ... 2,940 2,960 3, 060
General merchandise group. . .._____.___ do._.. 4, 280 4, 250 4,280

Firms with 4 or more stores:
Estimated sales (unadjusted), total.___.__..___ do__.. 6,249 | 23,987 3,817 4,289 4,932 4,479
Firms with 11 or more stores:
Estimated sales (unadjusted), totalQ __________ do._...; 54801 23.468| 3,280 3,687 | 4253 3,848
Apparel groupQ ... _do___. 461 191 169 219 337 252

Men’s and boys’ ~do.. 42 16 12 15 23 17

Women’s apparel, accessory stores. 205 75 70 91 136 108

Shoe stores. .. ..ol do._.. 122 64 56 70 117 83

Drug and proprietary stores. 160 101 96 99 104 102
Eating and drinking places.. 81 76 73 7 84 85
Furniture, homefurnishings stores_. ... 44 25 34 38 36 37
General merchandise group @ ... ...oo.o-... 2,220 903 870 1,035 1, 306 1,154

Department stores, excl. mail-order 1,241 543 502 616 782 690

Variety stores 533 174 188 204 270 232

Grocery stores - 1,794 1,670 1, 553 1,690 1,796 1,622
Lumber, building materials dealersg® - 58 46 44 51 64 71
Tire, battery, ACCESS0TY SEOTeS. - oo R 166 63 62 69 87 88
Estimated sales (seas. adj.), total@ ... __ R 3,930 | 3,992 3,893 3,95¢ 4,092 4,005
Apparel group @ N 267 269 260 251 270 267

Men’s and boys’ wear stores__._. - 20 21 19 18 20 19

‘Women’s apparel, accessory stores- _ 116 112 108 104 114 107

Shoe stores. - oo el R 81 88 84 84 86 82

Drug and proprietary stores_ ... R 108 108 105 102 109 105
Eating and drinking places.._...__ 78 83 81 80 87 85
Furniture, homefurnishings stores B 37 31 37 38 37 38
General merchandise group@ ... _...____ - 1,205 1,220 1,166 1,211 1,306 1,238

Department stores, excl. mail-order. I 698 724 675 704 778 724

Variety stores - 252 246 253 255 260 264

Grocery stores....... - 1,651 1,688 1, 664 1,710 1, 694 1, 687
Lumber, building materials dealers - - 68 65 64 59 64 66
Tire, battery, accessory stores. ... ... do._._ 80 84 81 80 88 83
r Revised, 1 Advance estimate. 2 Beginning January 1960, data for Alaska and Hawaii are included.

materials dealers, and paint, plumbing, and electrical stores,

25, 340
12,180
13, 160

1,650

4,009

260
20
107
87

106
86
41

1,205
733

241
1,690
76

04

25, 100
11,990
13,119

13, 510
2,750
3,040
4,500

4,552
3,930
209

15
91
69

106
91
35

1,081
646
227

1,792

73
88

4,108

258
19
109
79

110
86
40

1,293
788
251

1,715

66
83

2,

2,3
13, 550

2,

3

7

1, 624

274
20
114
85

109
83
38

1,261
732
266

1,724

64
78

Rt 00 e

—

25, 620

111
83
39

1,262
747
255

1,740

63
82

@ Includes data not shown separately.

25, 890
11, 550
14,340

25,360
11, 900
5,240
2,030
2,290

13 460
2,780
3,600
4,320

4,904

4,145

276
20
119
82

109
87
41

1,316
705
246

1, /06

83

* 26, 380
11,800
v 14, 556

113

1,222

6, 800

5,784 ____

J'Comprises lumber yards, bmldmg
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6
Unless otherwise stated, statistics through 1958 an(} 1959 1960 1961
descriptive notes are shown in the 1959 edition o | ~ _ . q R Novem- | Decemn-| Janu-
BUSINESS STATISTICS D%Cfrm Jg?;,‘ F §E§” Mareh | April | May | June | July | August [FeD¥N-}ociober | N7 sce! e
DOMESTIC TRADE—Continued
RETAIL TRADE~—Continued
Department stores:
Accounts receivable, end of month:i
Charge accounts_ . ... 1947-49=100._ 249 214 178 161 170 168 164 151 151 162 171 184 244 | .
Installment accounts_._. . _________________ do_._. 455 460 446 435 431 426 424 415 406 415 422 431 479 .
Ratio of collections to accounts receivable: i
Charge accounts . ooovoaooo oo . 47 45 45 48 44 44 48 45 47 46 47 48 48 4 ...
Installment accounts. .. ______ ... 15 14 14 16 15 15 15 14 15 15 15 15 15 oo
Sales by type of payment
(‘/ash){qalels) ___________ --percent of total sales._ 44 43 42 42 43 43 43 44 43 42 41 42
Charge account sales. 42 41 42 43 43 42 42 41 42 43 43 43
Installment sales..____. 14 16 16 15 14 15 15 15 15 15 16 15
Sales, unadjusted, total U.8________.... 1947-49=100. 260 111 106 115 150 138 137 122 132 145 153 171 ] rr262 » 108
Atlanta 325 139 137 149 194 173 165 165 170 172 187 206 » 329
Boston.._ _..do__. 251 99 93 95 133 124 123 95 106 131 132 155 P 249
Chicago. .. _..do... 233 101 95 108 139 130 129 113 123 136 143 158 » 238
Cleveland. ._ _..do__. r 256 105 105 113 144 135 131 116 128 140 145 167 » 254
Dallas. __._. o-doo__. 291 135 122 143 172 159 156 156 165 159 176 190 r 293
Kansas Ciby - o cceo oo do_-.. 2¢6 115 105 119 154 150 146 140 154 159 164 181 » 275
Minneapolis . ___._ _..do.__ 230 98 99 105 139 127 133 1C9 132 144 152 r 154 r 237
New York._. _do__. 245 108 102 107 137 127 136 101 109 138 147 167 » 246
Philadeiphia. _ _.-do.__. 257 108 102 113 153 134 134 108 114 141 149 178 7 250
Ttrichmond -do.__ T 288 112 105 114 165 143 139 129 135 154 169 182 r 284
8t. Louds_.__ - 250 111 102 110 150 144 134 119 134 142 152 v 166 » 249
San Francisco 281 121 121 126 153 145 147 142 154 152 156 177 P 282
Bales, seasonally adjusted, total U.8.Q ... . do___ 146 146 142 138 154 141 145 149 143 144 150 142 | r» 147
Atlanta 185 180 175 162 102 176 183 194 178 185 189 179 » 187
Roston__ 129 131 130 122 134 125 129 125 124 126 129 129 » 128
Chicago. .. 134 134 127 125 145 132 134 141 134 132 140 129 » 137
Cleveland. 1143 139 136 139 144 139 139 143 139 140 144 136 142
Dalias. . 170 171 163 164 181 159 170 175 169 166 172 163 » 171
Kansas City 155 156 144 142 164 150 154 159 151 154 164 57| w160
133 137 135 123 147 133 137 136 132 134 138 T 137 PI13% 0 L .
135 135 133 126 144 131 135 135 137 136 140 131 » 135
140 146 143 134 151 136 144 142 136 139 145 136 7136
156 156 149 140 168 144 145 156 149 153 162 150 P 154
143 150 134 131 159 143 144 144 140 138 149 139 » 142
158 156 158 157 159 153 153 159 155 155 160 152 7159
145 ¥44 152 163 165 163 157 158 185 176 186 192 PASY po.. ..
161 161 160 162 159 161 165 167 169 168 167 169 L St I,
WHOLESALE TRADE |
Sales, estimated (unadi.), total ... _____ - ik oof dol_. 13.0 11.3 11.4 12.5 12.2 12.3 11.6 13.0 12.7 12.8 r12.9 12.5
Durable goods establishments_ . - ___do._. 4.6 4.1 4.2 4.5 4.6 4.6 4,2 4.7 4.6 4.5 r4.3 4.0
Nondurable goods establishments. ... .. do_._ 8.4 7.2 7.2 8.4 7.6 77 7.3 8.2 8.1 82 8.6 8.5
Inventories, estimated (imadjl), total ... ____do.___ 12.6 12.7 12.7 12.9 12.¢ 12,0 12.9 13.0 131 13.2 13.6 713.6
Durable goods establishments_ 6.4 6.5 6.7 6.9 6.9 7.0 7.0 7.0 7.0 6.9 6.9 6.8
Nondurable goods establishments - 6.2 6.2 6.0 6.0 6.0 5.9 5.9 5.9 6.1 6.3 6.7 6.8
EMPLOYMENT AND POPULATION
]
POPULATION
Population, United States (incl. Alaska and Hawali): . ) )
Total, incl. armed forces overseas§........thonsands. | 179,161 | 176,388 | 179,594 | 179, 787 | 120,004 | 180,217 | 180,459 | 180, 670 | 180,936 | 181,232 | 181, 519 181, 778 | 182,018 | 182,257
EMPLOYMENT
Noninstitutional population, estimated number 14
vears of age and over, totalg' . __._.___. thousands._| 124,084 |1 124,606 | 124,716 | 124,830 | 124,917 | 125,033 | 125,162 | 125,28 | 125,499 125,717 | 125,930 | 126,222 126,482 1126, 725
Total Yabor force, including armed forees_. _..__ do_._.| 71,808 | 170,689 70,970 70, 993 72,331 73,171 75,499 75,215 74, 551 73,0672 73,592 73,746 | 73,079 }172 361
Civilian labor foree, total@ ... . __ do_._.] 69,276 | 108,168 (8,449 | 68,473 69, 819 0, 667 73,002 72,706 72,070 71,155 71,069 71,213 | 70,549 | 1G9, 837
Employed. . _. .. ... __ o-do__. 65,699 | 1 64,020 £4, 520 64, 267 66, 159 67,208 | €8,579 68, 689 68, 282 67, 767 67,490 67,182 | 66,009 |’ 64, 452
Agricultural employment____ _.-do__.. 4,811 | 14,611 4,619 4, 565 5,383 5,837 6, 856 6, 885 6,454 6, 588 6,247 5, 666 4,650 | 14,634
Nonagricultural employment. . _.do_._ 60,888 | 159,409 | 59,901 ) 59,702 | 60,765 | 61,371 § 61,722 ] 61,805 | 61,828 | 61,179 | 61, 244 61,516 ] 61,059 }1 59 818
Unemployed 3,577 14,149 3, 931 4,206 3, 660 3,459 4,423 4,017 3,788 , 38 3,579 4,031 4,540 | 15,355
Percent of civilian labor foree: @
Tnadjusted . _ . 5.2 16,1 5.7 6.1 5.2 4.9 6.1 5.5 5.3 4.8 5.0 5.7 6.4 17.7
Seasonally adjusted. .. 5.5 r15.3 4.8 TA.5 L r85.1 5.4 5.5 r5.8 5.7 r6.3 r6.2 6.8 16.6
Notin lahorforee ... ... . .. thousands..| 52,225 | 153,917 53,746 | 53,845 82,587 51,862 | 49,663 50,074 50, 948 52, 045 52, 344 52,476 53,403 | t 54, 364
Employees on payrolls (nonagricultural estab.):
Total, unadj. (excl. Alaska and Hawaii) A. thousands.| 53,756 52,078 52, CGO 52,172 | 52,844 52, 967 53,309 52, 923 53, 062 53,496 | 53,391 53,133 |7 53,303 | » 51,548
Manufaeturing. ... ____.__. do....| 16,484 1 16,470 | 16,520 | 16,478 | 16,380 | 16,348 | 16,422 | 16,250 | 16,386 | 16,505 | 16,313 | 16,129 | =15 830 | » 15, 572
Durable goods industries_ _ _..do_._ 9, 577 9, 640 9, 680 9, 630 9, 548 9, 516 9, 504 9,342 9, 296 9, 403 9,306 9,235 | r9,050 | »8 909
Nondurable goods industries. .. _......_.__ do.__.}] 6,907 6, 830 6, 840 6, 848 €, 832 6,832 6,918 6,908 7,090 7,102 7,008 | r6,894 | r6,771 } »6 663
Mining, total 668 658 669 666 677 677 681 655 672 663 656 r 647
Metal.___ 7! 7 &9 93 95 96 97 94 95 94 93 90
Anthracite. _.____ 16 16 16 14 13 12 12 11 11 12 12 11
Bituminous coal -do.._. 174 173 173 172 169 167 164 140 156 151 150 147
Crude-petroleum and natural-gas production
thousands.._ 297 201 288 285 287 286 292 292 292 289 285 285
Nonmetallic mining and quarrying. __.____ do..-. 112 105 104 103 113 116 117 118 118 117 117 114

7 Revised. » Preliminary.

1 See note marked “ .
sales and stocks, total U.S., seasonally adjusted, appear on p. 20 of the January 1961 SURV
January 1961 SURVEY, estimates are based on the 1960 Census; for comparable revised figures (August 1957-October 1959), see ““ Current Population Reports”

1 Revised beginning August 1959 to include data for Hawaii.

& Data berinning January 1960 include figures for Alaska and Hawaii; see the December 1960 SURVEY for January 1960 estimates for those States.

@ For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted Januar
SURVEY; revised seasonally adjusted rates of unemployment appear in the January 1961 issue of th

A Total employment in U.8,, including Alaska and ITawaii (thous.): 1980—November, 53,370; December, 53,540; 1963—Tanuary, 51,772.

(U.8. Department of Labor),

ne or Ha 2 Revisions for January 1947-December 1959 for departmend store
EY; revisions for the individual Federal Reserve districts will be shown later. §Effective with the

, P-25, No. 223,

v 1957 and monthly rates of unemployment (unadjusted), see pp. 22 and 23 of the April 1960
e “Monthly Report On The Labor Force”
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Unless otherwise stated, statistics through 1958 andf 1960 _1961
descriptive notes are shown in the 1959 edition o R DUCT ) Septem- o | Fanm.
BUSINESS STATISTICS | Tamu- | Febri- | sfareh | April ‘ Muy ‘ June | Tuly SePIeIn-| g etober Decem | fanu

EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT-—Continued
Employees on payrolls of nonagricultural est., un-
adjusted—Continued
Contract construetion. .. _.__ 2,453 2,389 2,312 2,590 2,580 2,977 3,008 3.069 3,006
Transportation and public u 3,882 3,887 3,900 3.917 3,924 3,942 3,939 3,907 3,889
Interstate railroads 901 900 904 910 914 920 91 876 869
Tocal railways and hus lines 91 91 91 91 9N 91 91 88
Truecking and warehousing.. 876 878 883 &8&1 880 887 879 892 902
Telephone. . . ____.__ 698 699 7060 7063 704 707 714 708 704
Gas and electric utilities.._ ... 574 574 568 574 576 582 589 585 579
Wholesale and retail trade. ... ... ___._.____ 11,424 | 11,329 | 11,825 | 11,620 | 11,543 | 11,637 11,591 11,665 11, 742 12,401
‘Wholesale trade_______ 3,118 3,114 3,111 3. 120 3,111 3,129 3,13 3,153 3,162 r 3,169
Retail trade@ __ - 8,311 8,215 8,214 8, 560 8.432 8, 508 8,453 8.512 8, 580 r Q9,232
Generalmerchandise stores 1,465 1,402 1.404 1,511 1,466 1,462 1,433 1. 504 1,554 2,019
Food and liguor stores___._______ 1,630 1,635 1,634 1,649 1,649 1, 656 1,660 1,641 1,652 1, 682
Automotive and accessories dealers 800 801 801 815 819 827 824 815 813 826
Finance, insurance, and real estate_._____.__do__.. 2,429 2,430 2,444 2,463 2,469 2,496 2.530 2,515 2,501 72,505 { »2,497
Service and miseellaneousQ ________ _.do___. 6,474 6,434 6, 511 6, 644 6,717 6, 745 8,715 6, A98 6, 698 r 6, 617
Hotels and lodging places_ _.do.___ 453 460 459 479 497 524 592 509 466 47
Taundries. ..o _.do_... 307 306 305 3e8 312 315 316 307 306 302
Cleaning and dyeing plants_ _do__.. 172 170 169 177 179 181 176 175 180 177
Government .. oo oo do.__. 8, 288 8,343 8, 536 8, 553 8, 449 8, 409 8, 14 8,474 8, 536 r 8,019
Total, scas. adj. (excl. Alaska and Hawaii)A..do__.. 52,880 | 52,972 | 52,823 | 53,128 | 53,105 | 53,140 | 53,145 52,908 | 52,800 r 52,215
Manufacturing ad 16,062 | 16, 567 16, 509 18,527 | 16, 540 16, 498 16,417 16,275 16,132 T 15,784
Durable goods industries 9, 655 9, 667 9. 603 9, 552 9, 537 9, 499 9, 452 9, 391 9, 266 9,026 | »8,925
Nondurable goods industrics. .. _- 6, 907 6,900 6, 906 6,975 7,003 6, 999 6,965 6, 884 6, 866 76,758 | 26,743
Mining G658 669 666 684 684 678 658 660 656 r 636 » 629
Contract construction. 2,775 2,781 2, 601 2,752 2,783 2.790 2,858 2, 800 2, 804 £9.641 1 »2, 672
Transportation and public utilities. 3,941 3,933 3,020 3,924 3,927 3,920 3,910 3,879 3,879 L »3,824 { 3,830
Wholesale and retail trade_.__.___ . 11,594 | 11,627 11,595 | 11,652 | 11,675 | 11,712 | 11,736 11,665 | 11,668 11,538 | 211,720
Finance, insurance, and real estate_ do___. 2,454 2,464 2, 456 2,463 2, 469 2,471 2,480 2,515 2,514 2,518 1 £ 2 522
Service and miscellaneous. . cdo__ 6,606 | 6,616 1 6,577 6011 6,618 6,645 | 6,682 6, 665 6, 632 »6,6%4 | » 6,668
Government . _ ... do__.. 8,290 .31 8, 409 8,515 8, 409 8,420 8,404 8, 539 8.524 8,500 | »8,633
Production workers on manufacturing payrolls, unadi.:
Total o e e thousands_. 12, 449 12,464 12,435 12,334 12,292 12,332 12, 145 12. 399 12,226 11,749 | 211,512
Durable goods industries. _ ... ____ do.... 7,230 7,208 7. 205 7,123 7,084 7.056 6,883 6,949 6,863 * 6,614 | »6,480
Ordnance and aecessories__._______.._____. do_._. 74 75 75 74 7 72 74 72 73 » 73
Lumber and wood products (except furniture)
thousands.. 561 561 556 550 592 617 606 598 581 r 515 » 501
Sawmills and planing mills______________ do.... 277 277 275 282 289 296 291 285 276 25y 4.
Furniture and fixtures__.__.._ 327 328 327 327 324 327 321 328 327 311 » 303
Stone, clay, and glass products. 443 445 443 448 452 456 450 449 442 415 » 406
Primarv metaiindustries________________._ do_._. 1,048 1,052 1,043 1,020 993 970 924 905 891 r 852 » 838
Blast furnaces, steel works, ling mills
thousands. . 532 532 526 BN 495 469 439 418 409 382 ...
Fabricated metal produetSgau e oo ... 857 863 R54 837 836 840 817 835 834
Machinery (excent electrical). 1,179 1,101 1,186 1,176 1,159 1,154 1,130 1,104 1,087
Electrieal machinery..._._____ 892 800 879 860 855 859 877 839
Transportation equipmentQ _ __ 1,239 1,245 1,221 1,187 1,174 1,127 1,105 1,135 1,149
Motor vehicles and equipment. 658 675 6562 623 616 615 507 614
Afreraft and parts ... _._____ 416 412 407 398 388 348 358 367 366
Ship and boat huilding and repai 121 109 110 113 115 111 119 119 119
Instruments and related products. 230 231 230 230 228 228 223 225 223
Miscellaneous mfg. industries .. .____.._._ do._._ 370 388 392 395 397 405 389 418 418
Nondurable goods industries.___._______.__.do. 5,219 5,226 5,230 5,211 5,208 5,276 5,257 5,450 5,363
Food and kindred products @ 954 939 034 960 967 1,015 1,064 1,171 1,112
Meat produets. . _..___.__ 241 237 234 232 236 242 243 248 249
Canning and preserving__ 136 134 134 152 151 173 219 325 254
Bakery produets. . ..o 161 161 161 162 161 164 165 164 165
Tobacco manufactures. .. 78 76 71 69 68 68 97 94
Textile mill products @ _.___ 860 860 863 861 863 867 848 850 840
Broadwoven fabric mills. 368 367 368 367 365 365 360 356 351
Knitting mills____________._ 190 191 195 197 201 205 197 203 201
Apparel and other finished textile prod...do. 1,001 1,111 1,118 1,082 1,079 1,085 1,060 1,094 1.079
Paper and allied produets_____________ 447 446 446 448 449 452 452 449
Pulp, paper, and paperboard mills_ _ 223 222 222 222 223 226 222 225 223
Printing, publishing, and allied industries_.do..._ 562 565 568 568 567 572 568 578 585
Chemicals and allied products. . ... 536 537 540 551 547 540 537 537 538
Industrial organie chemicals.. 208 208 209 209 210 211 211 207 206
Products of petroleum and coal 154 155 154 154 155 156 153 150 150
Petroleum refining_________ 116 117 116 116 117 118 117 115 114
Rubber products .o e, 208 209 208 201 198 198 192 198 198
Leather and leather produets._...._...._.. 329 329 328 317 315 323 322 321 318
Production workers on mfg. payrolls, seas. adj.:
ota) --thousands_. 12,536 | 12,837 12, 462 12,472 12,476 12,407 12,321 12,176 12,048 r 11,702 [ » 11, 603
Durable goods industries_._._ 7,244 7,255 7,179 7,126 7,106 7,051 7,000 6, 937 6, 824 76,579 | 76,494
Nondurable goods industries 5,292 5,282 5,283 5, 346 5,370 5,356 5,321 5,239 5,224 r 5123 | » 5,109
Production workers on manufacturing payrolls:
Indexes of employment:
Unadjusted ..o ool 1947-49=100__ 100. 6 101.0 100.5 99.7 99. 4 99.7 98.2 100.2 98.8 795.0 293.1
Seasonally adjusted do__.. 101.4 101.4 100.8 100.8 100.9 100.3 99.6 98.4 97.4 r94.6 293.8
Miscellaneous employment data:
Federal civilian employees (executive branch):
United Statesy. o e ol thousands.. 2,158.7 | 2,160.5 | 22,339.7 |22,342.9 [22,220.2 [22,212.9 | 2,213.3 2,192.9 | 2,188.9 12,4780 |.oce o
Washington, D.C., metropolitan area___._ do____ 210.0 210.9 | 2212.2 | 2212.2 | 2211.9 | 2218.1 218.5 213.6 214.0 12221 |oooeeees
Railroad employees (class I railroads):
’II‘Odt‘d]_ - --thousands_. 813 812 816 824 828 834 824 787 782 » 759 » 731
ndexes:
Unadjusted .o oo 1947-49=100__ 60.9 60.9 61.2 61.8 62,2 62.7 62.0 5 59.4 58.9 ? 56.9 » 551
Seasonally adjusted do_.-. 60. 4 61.0 61.7 62.6 61.4 61.3 60.7 4 59.3 60.1 »58.2 »54.6

r Revised. 7 Preliminary. 1 Includes Post Office emplcyces hired for Christmas season; there were about 307,100 such employees in the United States in December 1059 and 202,800 in
December 1960, 2 Includes the following number of persons hired for the decennial census: Total U.S., 180,000 (March); 181,100 (April); 53,700 (May); 15,600 (June); Wash., D.C. area, 680

(March); 910 (April); 340 (May); 240 (June). @ Includes data for industries not shown.
ATotal employees, inel. Alaska and Hawaii (thous.): 1960—November, 52,825; December, 52,447; 1961—January, 52,570,

& Except ordnance, machinery, and transportation equipment.

$Employees in Alaska and Hawaii are included effective with

January 1959 and August 1959, respectively. TFor all branches of the Federal Government, civilian employces in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawaii (at

the end of August 1959) 21,900 person.
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Unless otherwise stated, statistics through (11958 and 1959 1960 1961
descriptive notes are shown in the 1959 edition of . B - . j ~om- | Do _ ~
BUSINESS STATISTICS Decem sz;; F g‘;’y“ March | April | May | June | July | Angust |SePICI{ ocrober | NGvem-| Dicom- | J anu
EMPLOYMENT AND POPULATION~Continued
INDEXES OF WEEKLY PAYROLLS
Construction (construction workers) 214.8 185.4 180.2 176.1 207.9 20. 5 246.9 262.8 267.9 259. 4 258.4 | r227.1 1972 Joeooo o
Manufacturing (production workers)_ 175. 4 175.5 173.9 172.6 168. 8 1715 172.5 169.0 169.2 172.5 170.5 | r166.2 | r160.7 | »157.4
Mining (production workers).....__. 110.5 105.4 104.4 106.5 108.7 107.8 108. 4 103.3 104.5 101. 6 101.6 r97.0 96.6
HOURS AND EARNINGS
Average weekly gross hours per worker on payrolls of
nonagricultural establishments:
All manufacturing industries. ... 40.6 40.3 39.8 39.7 39.3 30.9 40.0 39.8 39.8 3.6 39.7 r39.3 r38.6 »38.6
Average overtime.________ 2.7 2.8 2.6 2.5 2.1 2.4 2.5 2.4 2.4 2.5 2.5 2.2 2.0 1.9
Durable goods industries. 41.1 41.0 40.4 40.3 39.9 40.4 40.4 39.9 40.0 39.9 40.2 39.6 r39.1 »38.9
Average overtime____ 2.7 2.9 2.7 2.5 2.1 2.4 2.4 2.3 2.3 2.5 2.4 2.0 1.9 »1.8
Ordnance and accessories... 41.8 41.3 41.1 41.5 40.8 41.3 40.8 40.0 40.0 40.5 40.4 r40.8 r40.4 »40.6
Lumber and wood products (except fum]tnre)
40.2 39.3 39.4 38,8 39.9 40.1 40.5 39.3 39.6 39.9 39.6 33.4 r38.2 »38.1
Sawmills and planing mills________....__ 40.7 39.7 39.4 39,0 40.6 40.9 41.0 39.9 40.2 40.2 39.8 38.9 38.6 | ..
Furniture and fixtures..______ 41.8 40.3 40.3 39.1 39.9 40.1 40.2 40.0 40.8 40.5 40.4 739.6 r39.8 »39.0
Stone, clay, and glass preduets. 41.0 40.4 40,2 39.9 40.3 40.9 41.0 40.8 41.0 40.5 40.9 40,7 r39.6 ?40.0
Prlmmry metal industries.____.________ _do____ 41.1 41.1 40.3 40.1 30.4 38.9 38.9 38.7 38.1 38.0 37.9 37.4 r37.2 »37.1
Blast furnaces, steel works, and rolling ‘mills
hours. 41.2 41.2 40.0 39.9 39.3 38.1 37.7 37.2 36.6 36.5 36.3 35.5 35.5 |.oeooaea
Fabricated metal productsg® ... 41.4 41.2 40.5 40.5 30.9 40.8 40.9 40.5 41.0 40.7 40.5 39.9 r39.2 »30.0
Machinery (except electrical) 4.7 41.3 41.0 41.2 40.8 41.3 41. 40.9 40.5 40.3 40.5 40.1 r39.9 »39.9
Electrical machinery. ... ____.._______ 41.0 40.7 39.9 40.1 39.2 34.9 40.1 39.3 39.9 40.1 40.3 7 40.0 r39.1 739.3
Transportation equipmentQ@.__._______ 40.7 42.0 40.8 40.6 39.7 40.9 40.5 40.2 39.6 40.2 41.1 r40.2
Motor vehicles and equipment 40.9 43.7 41.5 40.8 39.5 41.1 40.6 40.0 38.8 40. 6 41.6 40.2
Adreraft and parts__________________ 41.0 40.6 40.6 40.8 40.1 41.0 40.8 41,1 40.9 40.6 41.0 41.1
Ship and boat building and repairs__ 30.1 38.9 39.2 39.4 39.5 40.1 39.7 39.3 30.5 37.4 39.4 38.4
Instruments and related produets. . 41.3 40.6 4(). < 40. 8 40.1 405 40.7 40.4 40. 5 40.1 40.5 r40.6
Miscellancous mig. industries_____.__...__ 40.6 40.1 39.9 40,3 39.2 30.9 39.9 39.4 40.0 39.5 40.1 40.0
Nondurable goods industries. . _...._________ 39.8 39.4 39.0 38.8 38.6 39.3 39.5 39.6 39.5 39.1 39.0 38.8
Average overtime____.__._ 2.7 2.6 2.5 2.4 2.2 2.5 2.5 2.6 2.5 2.6 2.5 2.3
Tood and kindred products @ 41.1 40.6 39.6 39.7 39.8 40.6 40.6 41.1 41.2 41.6 41.0 r40.5
Meat producis. __________ 42.4 42.2 39.2 39.1 39. 4 40.8 40.7 41.2 41.2 41.5 41.1 41.2
Canning and preserving.__ 38,5 38.4 37.8 37.5 37.7 38.7 37.7 39.5 40.9 42.2 40.0 36.4
Bakery produets._ . oo ____.____.__ 40.2 39.4 30.7 39.9 39.9 40.3 40. 8 40.9 40.4 40.3 40.5 40.5
Tohaceo manufactures_._______.___.._ 39.7 38.4 36.1 34,8 365.0 38.1 30.38 7.6 37.9 40.3 40.5 r37.7
Textile mill products@__.. 40.8 40.3 40.1 39.4 39.6 40.1 40.2 39.7 39.7 38.3 38.8 39.0
Broadwoven fabric mills. 42.0 41.5 41.2 40.7 40.6 41.0 41.1 40.6 40.3 38.7 39.3 39.4
Knitting mills_______ . ._.__ 38.1 37.3 37.4 36.5 37.3 38.3 38.6 38.4 38.6 37.6 37.9 37.5
Apparel and other finished textile prod____ 36.5 36.0 36.2 35.8 35.1 36.3 36.3 36.4 368.7 35. 4 35.5 r35.3
Paper and allied products_ ____________ 42.7 42.5 42,1 42.1 41.8 42,5 42.6 42,5 42.5 42.3 42.3 r41.9
Pulp, paper, and paperboard mills. . - 43.9 43.8 43.5 43.4 43.1 43.6 43.7 43.8 43.6 43.4 43.4 42.9
Prmtm; publiishing, and allied industries__do____ 39.0 38.3 38.0 38.2 7.8 38.4 38.1 38.2 38.3 38.6 38.4 r38.2
Chemicals and allied produets_____ 41.9 41.3 41.3 41,3 42,1 4116 41.9 41.6 41.3 41.3 41.2 41.4
Industrial organic chemicals. 41.9 41.3 41.3 41.3 419 41. 8 42,2 41.9 41.2 41.1 40.8 41.2
Products of petrolenm and coal 40.6 40.2 40.3 40.3 40.8 4.7 41.1 41.5 4.7 41.3 40.7 740.4
Petroleum refining. ______ 40.6 40.0 40.2 40.2 41.0 4. 9 40. 8 41,2 40.3 41.1 40.6 40.7
Rubber products._ . _.._..__ 40. 8 40.7 40.0 39.4 38.3 39.7 40.6 40.6 39.9 39.0 39.8 r39.2
Leather and leather products. .. ... _..___ 37.7 37.9 37.2 37.1 35. 4 36.3 37.8 38.4 381 35.9 35.9 " 36.4
Nonmanufacturing industries:
Mining__ 42.1 40.7 39.9 40.8 411 41.0 41.2 41.5 40.7 40.1 40.3 39.3
Metal_ 42.2 42.5 40.8 42,0 42.7 42.7 41.3 41.4 41.6 41.6 40.6 40.2
Anthracite. _ 34.2 31.8 27.2 36.2 29.2 20,6 33.9 34.0 34,4 30.8 34.5 34.6
Bituminous coal._ 40.9 38.7 37.3 38.8 37.4 365. 4 37.1 37.38 35.0 33.2 34.1 32.1
Petroleum and natural-gas production (exoept
contract services) ._..._________.________ hours._ 40.5 41.1 39.9 40.4 40.7 41.0 40. 4 40.9 40.3 41.0 40.8 40.7
Nonmetallic mining and quarrying________ do_._ 43.3 41.8 41.2 41.1 43.8 43.9 45.2 45.0 44.9 44.2 44,4 42.5
Contract construetion. ... ______ 36.7 35.1 35.0 35.0 36.9 36.9 37.4 37.8 37.9 37.2 37.8 35.3 34.2 | e
Nonbhuilding construction 39. 4 37.5 38.2 39.1 41.1 40.7 41.6 42.2 42.3 42.0 42.6 38.6 37.5
Building construction..____ 36.1 34.6 34.3 31.2 35.9 35.9 36.3 36.7 36.7 36.0 36.6 34.5 33.5
Transportation and public utilities
Local railways and bus lines. 42.9 42.3 42,5 42.7 42,7 43.2 43.5 43.2 43.2 42.9 42.6 42.8 43.2
‘Telephone_.______________ 39. 2 38.8 39.2 39.1 38.9 39.2 39. 4 39.8 39.5 40.8 40.0 40. 4 39.3
Gas and electrie utilities.. 40.9 40.9 40.6 40.7 40.8 40.8 40.8 40.9 40. 8 41.8 41.2 41.2 41. 4
Wholesale and retail trade:
Wholesale trade_ _______ ... ___.___ do 40.5 40.0 39.8 39.9 40.1 40.2 40.3 40.6 40.5 40.4 40.3 40.2 40.0 |- .
Retail trade (exeept eating and drinking phces) 9
hours_. 38.2 37.4 7.4 37.4 37.7 37.4 37.8 38.2 38.3 7.6 37.4 37.5
General merchandise stores......._....__ e T 36,5 33.7 33.7 33.8 34.5 33.7 34.3 35.0 34.9 34.0 33.7 33.7
Food and liquor stores_.._.._____.___ do._.. 35.7 35.4 35.2 35.3 35.6 35.3 35.9 36.4 36.2 35.6 35.3 35.6
Automotive and accessories dealers do... 43.8 43.8 43.7 43.8 44. 1 43.9 44.1 44.1 44.1 43.9 43.7 43.8
Service and miscellaneous:
Hotels, year-round . .. . __________._ 40.0 40.1 39.7 40,0 39.6 39.9 40.0 40.0 40,2 39.7 39.9 39.7
Laundries. . ______..__ 39.7 39,2 30.1 38.9 40.0 39.9 30.9 39.8 39. 4 39.4 39.7 39.2
Cleaning and dyeing plants 39.5 38.2 37.7 37.9 40.8 39.4 39.9 38.6 37.6 38.5 39.3 38.7
Average weekly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries. ... 92.16 92.29 91.14 89. 60 91.37 01. 80 a1.14 90. 35 91.08 91.31 | r960.39 | r89.55
Durable goods industries._- 99. 87 100. 86 98. U8 87,36 98. 58 98, 98 97.76 97.20 98.15 98. 89 97.42 | 7 96.97
Ordnance and accessories do- 109. 10 108.21 107. 68 106, 49 107.79 107. 30 105. 20 105. 60 108. 14 108.27 |7 109.34 | r 108. 68
Lumber and wood products cept furmture)
dollars..| 80.40 77.03 78.01 77. 60 80. 20 81.40 83.84 81.35 81.97 84.19 81.58 7718 | 776,02
Sawmills and planing mills_..___.._.____ 78.14 75.83 75.25 75.27 77.95 78. 84 81.18 79. 00 80. 06 80. 00 77.61 74.30 72.95
Furniture and fixtures__...... 77.33 74. 56 74. 56 72.73 73.82 74.19 74.77 74. 40 75.89 75.74 75.55 1 r7405 | 77482 2
Stone, clay, and glass produets. . _._.._.._ do_.__| 9225 91.30 90.85 90. 57 91. 08 02, 84 93.07 93. 02 43. 89 92.75 94.07 ] 794.02 ] 791,48 2. 400
Primary metal industries ... _...__... do.._.} 117.14 117.96 115.26 114.29 112,29 109. 70 109. 70 108.75 106. 68 106. 78 106.12 |7 104.72 | * 105.28 | »105.74
Blast furnaces, steel works, and rolling mills
dollars..! 127.721 128,541 123.60 | 12289 ' 12222 ! 116.21 ] 11574 ' 113.83 ' 110.53 ! 110,60 ' 1068.63 | 106.86° 109.34 ' .. _____

r Revised. » Preliminary.

@ Includes data for industries not shown separately.

J'Except ordnance, machinery, and transportation equipment,




S-14 SURVEY OF CURRENT BUSINESS February 1961

Unless otherwise stated, statistics through ‘11958 an(}_ 1959 1960 1961
descriptive notes are shown in the 1959 edition o Decem Janu Tebru l Se .
! - - - . ; .| Septem- Novem- | Decemn- | Janu-
BUSINESS STATISTICS ; ber ary ary | Murch | April May June July August her | Qetober [0 bor ary

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Average weekly gross earnings per worker on payrolls
of nonagricultural establishments—Continized
All manufacturing industries—Continued
Durable goods industries—Continued
Fabricated metal produetse? . __ ... dollars_.| 99.77 | 100.94 08, 42 08, 42 96. 56 99. 96
Machinery (except electrical) ~do_.__| 105.921 105.32| 104.55 | 105.47 | 104.04 ]06 14
Electrical machinery._ ... __ G
Transportation equipmentQ . _.___
Motor vehicles and equipment. .

99.63 | 100.45 | 100.94 | 100.04 98.15
105.11 103.68 | 103.57 | 104.49 | 103.46
90. 39 91.77 93. 03 93.09 { r93.20
110.15 | 108.90 | 112,96 { 115,49 | 7112.16
111,20 | 108.64 | 116.52 | 119.39 | 113.77
110.97 | 110.84 | 111.24 1 111,93 | 112.61
106.90 | 10823 | 103.97 ¢ 109.53 | 105.98 .
96. . X 93. 94. 5. 65 95.75 95.99 95. 44 95.99 | 796.63 | 19423 »03.75
78.76 78.20 77.81 78.18 76.05 77.41 77.41 76. 44 77.60 77.03 78.20 78.40 | r76.03 | »78.21

Nondurable goods industries. . ..._.._...___. do..._.{ 8L19 80.7 79.95 70.03 81.35 82.16 82.37 81.77 81.72 81.51 81.48 | r80.15 | »80.98
Tood and kindred products @ 88.91 88.51 89. 60 88. 58 89.02 88.97 | 789.10 | r89.24 ) »830.78
Meat produets. ... 89. 55 98. 90 100.94 9.70 102,51 101.11 102.18 1
Canning and plocorving, . ! ! i 70.05 67. 86 70.71 74.03 74. 69 72.00 64.79
Bakery produets. ... . . do-... 5,22 83.92 84.56 85.39

>h1p zmd bo'tt building and repairs._
Instruments and related products.
Miscellaneous mfg. industries_.__

87.05 | 83.54| 80.16 | S$%.481 80.06| 89.51] 89.91 | &880 ... .1

Tohaceo manufactures. ... ..o oooooaooo do....| 67.49 66.05 61,37 59,86 64. 80 68. 58 68. 43 65.21 | r65.60 | r69.97 ) rog 77
Textile milt products 9 - 64. 87 64. 48 64,16 63.83 63.76 65. 36 64. 31 63. 24 63.18 | 781721 »61.61

Broadwoven fabrie mill 65, 52 64.74 64.27 65.12 64. 95 66.01 65.37 62.88 62. 65 62.17 -

Kndtting mills. .. o . ______. do 56.77 56,32 56. 47 55.48 55.95 58.22 57.60 57.99 57.38 54.57 |-
Apparel and other finished 55, 85 55. 44 56,11 55.85 53. 70 55. 60 56. 42 56.45 | 75577 1 752,60
Paper and alled produets. __ 95. 22 95. 20 94.73 94,30 93. 63 96,05 97.33 97.71 | 796.37 | r905.35

Pulp, paper, and paperboard mills______ “do._ . 10448 104.24} 10897 103.29 1 102.15 | 104.64 106. 87 106.76 | 105.53 | 1o4.08 | _______.
Printing, publishing, and altied industries_do....| 106.86 § 104.56 | 104.12 | 105.05 ] 103.95 | 106.37 106. 20 107.14 17 106.96 | 7 105.66 | » 105,66
Chemieals and allied produets...._.o...o_. do.._. 1¢1.60 | 101,60 102,01 104.41 | 103.58 105.59 | 106.03 | 104.90 | 104.90 104.24 | 105.16 | r 104.30 § »104. 30

108.21 { 108 21 | 108,62 [ 112.20 | 110,77 | 112,67 [ 113,13
116.98 | 116,87 116,87 119. 54 118,03 119. 60 121.18
120.40 | 120.60 126,20 1 124.23 | 123.1 123,22 | 124.84

Industrial organic chemicals__.
Products of petroleum and coal..
Potroleum refining_ .

L6850 110.84
7.97 1711867 §#120.18
2. 91 22.9

Rubber products. . 102.16 | 100,00 | 07.71 | €460 | 100,04 | 102.72 | 103.53 15| 08,28 | 101.49 0.57 | +08.18 | ¥ 08,30
Teather and Jeather produets._ . ....o.... do._.. 61.78 60. 64 60. 84 58.06 59,90 62,37 62.98 62, 48 59,24 59.59 | r60.42 | r50.07 | »62.08

Nonmanufacturing industries:
Mini ceoedoof W45 11| 108,13 | 110,984 11138 | 110.70 | 110.83 | 111.22 | 10867 | 107.47 | 108.41 | 10532
3.58 10,27 1 11L37 1 148 | 112,74 1 110.43 | 10%.54

93.23 | 93.50 1 QL2601 84301 65221 04.46
120,69 1 12160 | 11410 108.23 | 111.51 | 104,33

Bituminous coal do
Petroloum and natural-gas production (except

contract services) . L . . . ... dollars_.| 113.8t v 116.72 1 112,32 16,16 | 112,44 ¢ 116,44 | 115,87 } 115.18
Nonmetallie mining and quarrying 96. 13 ac. 38 G1. 46 102, 60 102.37 101. 66 102.12 98.18
Contraet construetion._ .. _._......- 17.814 113.72 | 113.75 121,18 | 123.61 | 12 123.13 | 125.50 | 117.20
Nonhnilding construetion. 113. 47 108.00 | 111,16 121,06 124. 91 126.42 128,65 | 114.64

Bullding construetion______.______ 116,13 114.87 114.22 121.24 123. 65 123. 68 122.40 125.17 | 117.99

Transportation and publie utilities:
Local raflways and bus lnes.._.
Tolnpho'm_,,, ,,,,,,,,,,,
(las and electric utilities

Wholesale and retall trad

99.79 100.92 | 100.22 100,22 99. 96 98.83 99.72
87.81 88.26 83. 95 §9.27 95. 47 92.00 §42.92
109.34 109.34 | 110.062 § 110,16 | 115.37 | 112.89 | 113.30

Wholesale trade. oo ... do 91. 94 90. 80 90. 35 91,37 91.83 92.46 93. 09 94. 19 93. 56 94.13 93.90 93.67
Retail trade (cxeept eating and drinking ) § . _ X
places)Q oo oo .. dollars__| 66.09 | 66.95] 66.95[ 006.95| 6748 67.69 | 6880 69.52 | 69.32| 68431 6344 68.25
General merchandise stores _.do___. 50001 48,19 48.19 48, 33 48.99 48.87 49.74 50.75 50. 26 49, 30 48.87 48,53
Tood and Hquor stores____...... __.do.___ 69, 26 69. 38 69, 34 69,89 70.13 70. 60 72.16 73.16 72.76 72.27 72.01 73,60
Automotive and accessories dealers_..___do__ 86.29 88.04 7. 40 88,91 91.73 0. 87 91,29 91.20 89.96 88.24 89. 59 89, 7¢

Finanece, insurance, and real estate: _ _
Banks and trust companiest. ... do.... 68.81 69.93 69, 04 69. 56 69, 94 69.75 69.75 70.31 69.75 69.75 70.69 70. 31

Serviee and misecllaneous:
Fotels, year-round._ .
Taundries.
Cleaning and dv(\inxz plants _____________ do._..

48, 40 48.12 47.64 48,00 47.52 48, 2: 48. 80 48. 80 49, 04 48.83 49.48 49.23
47.24 47.04 46. 92 46, 68 48.00 48.68 48.68 48. 56 48,07 48. 46 48.83 48,22
54.91 53.10 52. 40 52,68 57.94 55.95 57.06 54.43 53.02 54. 67 56.20 54. 57

Average hourly gross carnings per worker on payrolls
of nonagricultural establishments:

AN manufacturing industries __.dollars__ 2,21 2.29 2.29 2,29 2.28 2.29 2.29 2.29 2.27 2.30 2.30 2.30 2
Excluding overtime§_ ___do.... 2.20 2.21 2.21 2.22 2,22 2.92 2,22 2.22 2,21 2.23 2.23 2.24 2
Durabte goods industries. 2.43 2.46 2.45 2.45 2.44 2.44 2.45 2.45 2.43 2. 46 2. 46 2.46 2
Excluding overtime$§_ 2.35 2.37 2.37 2.38 2.38 2.37 2.38 2.38 2.87 2.39 2.39 2.39 2
Ordnance and accessorie: 2.61 2,62 2,62 2.62 2.61 2.61 2.63 2.63 2,64 2.67 2.68 2,68 2
L W00 8 t furniture
umber and wood products (excep dO]]‘Lr‘%) 2.00 1.96 1.98 2.00 2.01 2.03 2.07 2.07 2.07 2.11 2,06 2.01 r1.
Sawmills and planing mills.___ 1.92 1.9 1.91 1.93 1.92 1.93 1.08 1.98 1.99 1.99 1.95 1.9 1. 8¢
Furniture and fixtures. . ._._ 1.85 1.85 1.85 1.86 1.85 1.85 1. 36 1. 86 1.86 1.87 1.87 r1.87 r1.
Stone, clay, and glass produets N 2.25 2.26 2.26 2.27 2.26 2.27 2.27 2.28 2.29 2.29 2.30 r2.31 2,
Prim‘irv metal industries. ... do 2.85 2,87 2,86 2.85 2. 85 2.82 2.82 2.81 2.80 2,81 2. 80 72,80 2.
Blast furnaces, steel works, and rollin mills
gollarb, 3.10 3.12 3.09 3.08 3.11 3.05 3.07 3.006 3.02 3.03 3.02 3.01 3.
Fabricated metal produetsd . ... do.__. 2. 41 2.45 2.43 2,43 2.42 2.45 2.45 2. 48 2.45 2,48 2.47 2. 46 ro.
Machinery (except electrical)._. _-do.__. 2. 54 2.55 2.55 2,56 2. 55 2.57 2.57 2. 57 2, 56 2.57 2.58 72,58 2.
Eleetrieal machinery do---- 2.27 2,28 2.28 2.28 2.27 2,29 2.30 2.30 2.36 2.32 2.31 2.33 r2,
Transportation equipment @ .. ___.______.. 2.72 2.76 2.74 2.73 2.71 2.73 2.74 2.7 2.75 2,81 2.81 2,79 r2.§
Motor vehicles and equipment. . 2.77 2.84 2.81 2.79 2.74 2,77 2.78 2.78 2. 80 2,87 2.87 2.83 2.8
Atreraft and parts..._.__..__.__ 2.68 2.67 2.68 2.68 2.67 2.69 2.71 2.70 2,71 2.74 2.73 2.74 2
Ship and boat building and repairs. 2.62 2.62 2,61 2.63 2.62 2.63 2. 66 2.72 2.74 2,78 2.78 2.76 2.8
Instroments and related products. . 2.33 2.32 2.34 2.358 2.33 2.34 2.35 2,37 2.37 2,38 2.37 2,38 r2
Miseellaneous mfg, industries ... ._do.... 1.94 1.95 1.95 1,94 1.94 1.94 1.4 1.94 1.904 1.95 1.95 1.96 r1.
Nondurable goods industries. . ... ____ do___. 2.04 2.05 2.05 2.06 2.06 2.07 2.08 2.08 2.07 2.09 2.09 2.10 2
Excluding overtime§ .. ___________.___ do.._. 1.97 1.98 1.99 2,09 2.01 2.01 2.01 2.02 2.01 2.02 2.03 204 2
Food and kindred productsQ - _do-.- 2.16 2.19 2.18 2.19 2.1% 2.19 2.18 2.18 2.15 2.14 2.17 2.20 r9
Ment products.. ... __ do_-_. 2,47 2.48 2.43 2,43 2.43 2.44 2.43 2. 45 2.42 2.47 2.46 2.48 2
Canning and preservin, - 1.7 1.7% 1.83 1.86 1.85 1.81 180 1.79 1.81 1.77 1.80 1.7 1
Bakery produets. ... oo do._-- 2.12 2,13 2,13 ¢ 2.14 2.15 2,16 2,17 2,18 2,19 2.21 2,21 2,99 2
r Revigad. » Preliminary.

dExcept ordnance, machinery, and transportation equipment.
QIncludes data for industries not shown separately,
b tRevised series (first shown in September 1959 SURVEY); dota beginning January 1958 are ealenlated on a different basis and are not strictly comparable with published figures through
ecerber 1957
§Derived by assuming that overtime hours are paid at the rate of time and one-half.
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Unless otherwise stated, statistics through 1958 and 1953 1960 1961
descriptive notes are shown in the 1939 edition of Decem Janu Febru Se T
o sIN- anu- bru- |, : . ptem- Novem- | Decem- } Janu-
BUSINESS STATISTICS ber ary ary March April May June July August her October ber bor ary
A\ ~ .
MPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average hourly gross earnings per worker on payrolls
of nonagricultural establishments—Continued
All manufacturing industries—Continued
Nondurable goods industries—Continued
Tobacco manufactures. __ 1.70 1.72 1.70 1.72 1.80 1.80 1.82 1.82 1.71 1.57 1.61 r1.74 r1.79 »1.79
Textile mill products @ . 1. 59 1.60 1.60 1.62 1.61 1.63 1.63 1.62 1.62 1.62 1.63 1.62 1.62 1.63
Broadwoven fabric mills. 1. 56 1.56 1.56 1.60 1.60 1.61 1.62 1.61 1.61 1.60 1.60 1.59 L59 fos
Knitting mills_._. __. 1.49 1.51 1.51 1.52 150 1,52 1.52 1.50 1. 51 1.52 1.53 1.53 152 |ocaaol o
Apparel and other finished textile prod _._do 1. 53 1.54 1.55 1.56 1.53 1,54 1. 54 1.55 1.57 1.58 1.59 r1.58 1.57 »1.58
Paper and aliied produets. _ . d 2.23 2,24 2.25 2.24 2.24 2.26 2,28 2,29 2.30 2.32 2,31 2.30 2.32 »2.32
Pulp, paper, and paperboard mills 2.38 2.38 2.39 2.38 2. §/ 2, 40 2.43 2.44 2.45 2.47 2,48 2,46 2.47 | ...
Printing, publishing, and allicd industrics. do_ 2.74 2.73 2.74 2.75 2.75 2.77 2.77 2.78 2.77 2.80 2,791 r2.80 | r2.81 »2. 81
Chemieals and allied produets.___ 2.48 2.46 2. 46 2.47 2. 4.8 2. 49 2,52 2.55 2. 54 2. 54 2.53 2.54 2.55 P2 B5
Tndustrial organic chemieals. 2.62 2.62 2.62 2.63 2.68 2,65 2.67 2.70 2.68 2.70 2.70 2.7 2.7 |
Produets of petroleum and coal . 2.90 2.91 2.90 2.90 2.93 2,90 2.91 2.92 2,89 2,92 2.89 2.92 r2 03 » 296
Potrolonm refining_ .. _..__ 3.00 3.01 3.00 2.99 3.03 3.01 3.02 3.03 3.00 3.03 3.00 3.02 302 | ..
Rubber produets.____._._____. B 2.49 2.51 2.50 2.48 2.47 2.52 2.5 2.55 2. 51 2. 52 2.55 2541 ro 5| wos
Leather and leather produets-_...._.._.... 1.62 1.63 1.63 1.64 1.64 1.65 1.65 1.64 1.64 1.65 1.66 1.66 | riesl »1.66
Nonmanufacturing industries: ~
2.72 2.73 2.71 2.72 2.71 2,70 2.69 2.68 2.67 2.68 2.69 2.68 2.70
. 2.64 2. 66 2.64 2.65 2. 66 2.67 2. 67 2.69 2.68 2.71 2.72 2.70 2.72
Anthraclte_ _ 2.77 2.77 2. 80 2.76 2.77 2.78 2.75 2.75 2.7 2.74 2.76 2.7 2.75
Bituminous coal_ _____ 3.31 3.29 3.27 3.28 3.27 3.927 3.28 3.26 3.26 3.26 3.27 3,25 ER
Petrolonm and natural-gas production (r"{onm \ )
contract serviees) . . ... ... dolars. _ 2.81 2.84 2. 81 2,81 2. &_3 2.83 2.81 2.84 2,79 2. 84 2,84 2.83 2.82
Nonmetallie mining and qu'trrying__ 2.22 2.21 2.22 2.26 2. 2-;) 2.25 2.25 2.28 2.28 2.30 2.30 2 31 2 31
Contract construetion__. . _________ 3.2{ 3.24 3.25 3.30 3. 2§ 3.24 3.24 3.27 3.28 3.81 3.32 3.32 3. 38
Nonbuilding cnnstrnction" 2. 88 2.88 2.91 2.99 2. ?/ 2,90 2.01 2.96 3.00 3.01 3.02 2.97 3.06
Building constroetion. .o oo 3.30 3.32 3.33 3.38 3.32 3.34 3. 34 3.37 3.37 3.40 3.42 3.42 3.46
Transportation and pnblie utilities: )
Loeal rallways and bus Hnes_ . ... 2.24 2.26 2.29 2.20 2.29 2.31 2.32 2,32 2.32 2.33 2.32 2.33 936
Telephono .. 2.93 2 22 2,23 2.94 2.22 2,24 2.24 2.2 2.26 2.34 2.30 2.3) 232
Gias and eleetrie ntitities 2.64 2.65 2.65 2,66 2.67 2.68 2,68 2.69 2.70 2.7 2.74 2.75 2,76
Wholesale and retail trade
Whalesele trade ..o ... 2.27 2.27 2.27 2.29 2.29 2.30 2.31 2.32 2.31 2.33 2.33 2.33 289 1.
Retal! trade (except eating and drinkingy -
1.73 1.79 179 179 176 1.81 1.82 1.82 1.81 1.82 1.83 1.82 1
General merehandise stores__. .. 1.37 1. 43 1.43 1.43 1. 4g 1.45 1.45 1.45 1.44 1.45 1.45 1.44 1
TFood and liguor stores.. ____ 1,04 1.46 1,97 1,08 1.97 2.00 2.0 2.01 2.01 2.03 2.01 2.07 2.
Automotive and accessories dealers._ 1.97 2.01 2.00 2.03 2. 08 2.07 2.07 2.07 2.04 2.01 2.05 2.05 2.0
Serviee and mizeellaneous:
Hotels, vear-round. ... 1.21 1.20 1.20 1,20 1.20 1.21 1.22 1.22 1.22 1.23 1.24 1.924 1.9
Tanndries. 1.19 1.20 1.20 1.20 1.20 1.22 1.22 1.22 1.22 193 103 193 1
Cleaning and dvelng plants 1.39 1.39 1.39 1.39 1.42 1.42 1.43 1.41 141 1.42 1.43 1.41 1.
Miseellaneous wage data:
Construction wages (ENR): § .
Common labor. ... 2,638 | 2.638 | 26s2| 26451 2672| 2706 2720 2.731| 2730 o730l o7l 2747 2wes
Skilled Tabor . ... “do. 8.948 | 3030 39501 3.08| 3o7| 40| 4050 4063 | 40871 w000 4005 so090] 1%
Fquipment operators . 5.563 | 3572 | 3.582| 3.568| 3604 3.635| 3.664| 3.695| 3712 3718| 3744 | 2708 | 3736
Farm wages, without board or room (quarterly)
dol. pnrhr ......... 3.05 | el 102 | e .90
Railroad wages (average, elass Iy o ... ... do. . 575 2. 601 2. 612 2. 568 2. 621 2. 592 2. 645 2. 650
Read-bullding wages, eommon labor (qtrly) .. do____{-—ooo_. LO5 oo L82 L |eeeiaaas 5 5 U DR (R, 2.21
LABOR CONDITIONS
Labor turnover in manufacturing establishments:
Accession rate, total._____mo. rate per 100 employecs. . 3.8 3.6 2.9 2.7 2.8 3.2 3.9 2.9 3.8 3.8 2.8 r2.3
prmrpq . d 1.3 19 1.7 1.5 1.4 1.7 2.3 1.7 1.9 1.9 1.5 r1.0
3.1 2.9 3.0 3.7 3.6 3.3 3.3 3.6 4.3 4.4 3.8 3.9
.9 1.0 1.0 1.0 11 1.1 1.1 1.1 L5 1.9 1.0 .7
1.7 1.3 1.5 2.2 2.0 1.6 1.7 2.0 2.2 2.0 2.2 r2.7
Indu:mdl disputes (strikes and locLoutc)
Beginning in month:
Work StOPDAZOS - . e nuamber. 112 200 250 270 370 400 425 325 300 223 250 140 95 .
Workers involved . ___ ... thonsands. 23 65 70 85 110 150 190 150 153 140 120 70 70 |eeeaa
In effeet during month:
Work Stoppages . - .o oo number. . 285 325 400 430 =30 500 650 575 550 425 450 375
Workers involved . . thousands 101 140 145 140 1950 225 285 250 250 210 170 110
Man-days {dle during month___ .l .. do__.. 1,430 1,000 1,250 1, 500 a00 1,750 2,750 2,150 2, 000 1,750 1. 750 1,000
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements . _______________._.___ thousands. 432 418 412 450 511 534 537 401 556 5384 517 430 378 Vo ...
Unemployment insurance programs:
Insured unemployment, all programstQ_.__. _do.__. 2, 008 2,358 2,326 2,370 2,078 1,801 1,700 1, 826 1, 804 , 781 1,839 2,925
State programs:f
Initinleladms. .. ... 1,645 1,621 1,265 1,387 1,232 1,162 1,197 1,426 1,407 1,266 1,393 1, 744
Insured unemployment, weekly average. 1, 841 2,180 2,157 2, 209 1,439 1,682 1, 58¢ 1, 686 1,857 1. 598 1,678 2,039
Percent of covered employmentd. ... .. 4.8 5.6 55 5.7 4.9 4.3 4.0 4.3 4.2 4.0 4.2 5.1
Beneficlaries, weekly average. ... __. thousands.. 1, 545 1,814 1,879 1,981 1,792 i, 404 1,447 1,392 1, 399 1,418 1,395 1, 603
Benefitspald___ . ... ... mil. of dol.. 219.5 235.2 247.8 287.1 237.4 204. 9 198.9 183.8 206.3 201 8 189.9 231.1 300. ‘>
Federal employees, insured unemployment
thousands. . 33 33 39 38 33 30 29 30 30 28 30 33 r 35
Veterans’ program (UCX):*
Initial elaims. __._..__ 31 31 27 29 23 27 30 32 27 29 33 36 .
Insured unemplovment “week y average...do___. 53 61 61 61 54 45 49 52 19 50 r 59 * 71
Beneficiaries, weekly average. el 50 a7 59 59 55 44 43 48 48 45 52 H4
Bonefits paid _.mil of dol_. 7.0 7.4 7.6 8.3 7.0 6.0 5.5 [ 6.4 5.9 7.0 8.6
Railroad program:
Applications. ... __. «—-e__..thousands. . 15 12 [} 59 3 5 6 81 31 99 20 23 el
Insured uncmploymont W ("’]\IV average.._do._.. 105 78 69 63 54 45 39 61 65 107 82 95 » 100 P 124
Benefits paid_ .o .. mil, of del.. 19.2 16.6 13.8 13. 4 10.4 7.9 7.5 7.4 12.1 18.5 15.2 16,0 .| ___ e
r Revised. » Preliminary.
Q Includes data not shown separately. §Rates as of February 1, 1961: Common labor, $2.765; skilled labor, $4.119; equipment operators, $3.747.

tBeginning with the October 1956 SURVEY, data are revised to include operations in Alaska and Hawaii;
program (shown saparately helow). Total insured unemployment includes the UCV program (not shown sept

figures for State programs are 2lso revised to exclude Federal employees’
ately) through Jan, 31, 1960 (cxpiration date).
' Rate of covercd employment expresses average insured unemployment in each month as a percentage of average covered employ ment for the most recent 12-month period for which data

are ayoilable (tho lag for covered employment da’m may range from 6 to 8 months).
*New series, Data relate te persons cligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oet., 27, 1958).
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Unless otherwise stated,hstatistics through 1958 and 1959 1960 1861
descriptive notes are shown in the 1959 edition of | b | yanu Febru
“Im- anu- =7 Apri onst | Sebtem- Novem- | Decem- | JFanu-
BUSINESS STATISTICS ber ary ary March | April May June July | August ber October ber hor ary
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ aceeptances. ..o coocooocanes mil. of dol..| 1,151 1,229 1,240 1, 366 1,336 1,263 1,382 1, 561 1,656 1, 668 1,753 1,868
Commercial and finance company paper, total._.do..._} 3,118 3, 889 4,085 4,320 4, 269 4,492 4,459 4,652 4,920 4, 558 5,056 5,097
Placed through dealers__________ do.... €27 664 718 805 888 920 1,021 1,116 1, 266 1,263 1,365 1,380

{ 1 v
2,491 3,225 3,367 3,515 3,381 3,572 3,438 3, 536 3,654 3,295 3, 691 3,717

Placed directly (finance paper)*. .

Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:

Potal e o e mmnm mil. of dol__| 4,449 4,487 4, 551 4,616 4,690 4,747 4,812 4,853 4,871 4,870 4,837 4,787
Farm mortgage loans: Federal land banks._do. 2,360 2,378 2,400 2,428 2,446 2, 468 2,487 2, 500 2,515 2, 528 2, 538 2,548
Loans to cooperatives 622 632 624 609 504 565 551 557 562 589 638 652
Other Joans and discounts_____ ... __.._. do._..| 1,467 1,477 1,528 1, 580 1,649 1,714 1,774 1,795 1,794 1,753 1, 660 1,587

Bank dehits, total (344 centers)__. 1 261,121 [r230,119 |r221,982 11245, 726 ir226,005 |r232,842 {r250,850 | 223.567 | 241,790 | 240,798 {r233,154 |r235,158

New York City_.__________._ _| 104,976 | 88,529 | 85,058 | 96,593 | 86,174 | 88,551 | 99.209 | 86,063 ] 924351 97,162 | 89,905 | 91,020

6 other centersd® 51,763 | 46,305 | 45,626 | 50,410 | 46.862 | 47.895 | 50.415 | 45,254 | 49,474 | 47,009 | 47,567 | 47,577
Federal Reserve banks, condition, end of month:

Assets, total @ _______ 54,028 1 52,262 | 51,431 | 51,577 | 51,983 | 51,144 | 52,304 | 52,116 | 52,609 { 52,134 [ 52,183 | 51,962 | 52 984 | 50,235

Reserve bank oredi standing, total 9 _ 28,771 ) 27,613 | 26,061 | 27,103 | 27,131 27,2621 27,869 | 28,131 | 27,907 | 28.402 | 28,729 | 28731 | 29,39 | 27,560
Niscounts and advances_ _._._____.___. 458 862 739 756 571 342 258 343 405 181 193 101 33 60
TUnited States Government securities 26,648 1 25,464 | 25,209 | 25,264 | 25,558 | 26,035 | 26,523 | 26,885 | 26,762 | 27,024 | 27,402 | 27,488 | 27,384 | 26,570

Gold cortificate reserves .o ocoeoeooono do____| 19,164 | 19,155 | 19,134 | 19,113 | 19,066 | 19,059 | 19,029 | 18,839 | 18,709 | 18,394 | 18,107 | 17,610 | 17,479 | 17,140

Liabilities, total @ L oieleieeo 54,028 | 52,262 | 51,431 | 51,577 | 51,983 | 51,144 [ 52,304 | 52,116 | 52,000 | 52,134 | 52,183 | 51,962 | 52,084 | 50,235

Deposits, total @ . .
Member-hank reserve halanci
Federal Reserve notes in circulation

12,716 | 19,536 | 18,725 | 18,861 18,076 | 18,643 1 19,126 | 19,305 | 18,853 | 19,110 | 19,120 | 17,924 | 18,336 | 17,268
18,174 | 18,396 1 17,754 | 17,7731 17,850 | 17,6191 17,041 | 18,261 | 17,735 | 17,942 | 17,956 | 16,770 | 17,081 | 16,066
28,262 | 27,599 1 27,433 [ 27,341 27,258 | 27,3441 27,505 | 27,6121 27,621 | 27.651 | 27,680 [ 28,066 | 28,450 | 27.700

Ratio of gold certifieate reserves to deposit and FR
note liabilities combined.. percent__ 39.9 40.6 41.5 41.4 41.2 41.4 40.8 40.2 40.3 39.3 38.7 38.3 37.4 38.1

Allmember banks of Federal Reserve System, averages |
of daily figures:* .

L XCOSS TOSOTVOS . e cemmeccm e came = mil. of dol._ 482 544 485 416 408 469 466 508 540 630 638 756 769 231
Borrowings from Fed. Reserve banks._ do____ 906 905 818 635 602 502 425 388 203 225 149 142 87 49
T ree FeSerVes . oo cececmmemcmnn __do___| —44 -361 -361 -219 —194 —33 41 120 247 414 489 614 682 652

Weckly reporting member banks of Fed. Reserve Sys-

tem, condition, Wednesday nearest end of month:f
Deposits: o ~

Demand, adjusted® mil. of dol._| 63,204 | €0,616 | 59,536 | 59,085 | 60.702 | 58,185 1 58,649 | 59,892

58,813 59, 794 59, 762
Demand, except interhan

60, 636

Tndividuals, partnerships, and corpo__.._.do_._.| 67,641 | 63,727 | 62,538 | 61,800 | 63.770 | 62,259 | 62,026 | 62,469 v 162,306 [ 63,018 | 64,302

States and political subdivisions._. o481 4,921 4,920 1 4,830 1 4081 5187 | 4,718 4.630 | 4,045 | 4,862 2.079

United States Government_________.______ 3,139 2607 2,94 2843 | 3.219| 5002} 4,065 5.524 | 4,413 | 3,511 3.081
Time, except interbank, total @ ._____________ do___ 30,8331 30,146 | 30,146 | 30.423 | 30.454 | 30,613 | 31,157 [ 31.428 | 31,858 | 32,186 | 32,502 | 32,483 34.329

Tndividnals, partnerships, and corp- 28,060 | 28,483 | 28,481 | 28,731 | 28,679 | 28,805 | 29,250 | 20,417 | 20,738 i 30,112 | 30.432 | 30,334 31700

States and political subdivisions R 1,420 1,518 1, 521 1,550 1. 640 1,676 1,778 1, 682 1,987 1,945 1,940 2,017 2.393
Interbank (demand and time).____.______.__ 14,346 | 13,303 | 12,783 | 12,597 | 12.638 | 13,352 | 13,209 | 13,736 [ 13,592 | 13,784 | 14,993 | 15,660 14. 652

Investments, t0tal. .o do__..| 37,204 ] 36,141 | 35040 | 34,150 | 35563 | 350821 34,733 | 36,679 | 36,402 | 37.400 | 38,004 | 38,883 | 40,242 | 40.%58
T.8. Government obligations, direct and guaran- —
teed, total. .____ mil. of dol__| 27,468 | 26,444 | 25,352 | 24,495 | 250011 25752 25.359 | 27,082 | 27,381 | 27.816 1 20,305 | 29,312

3, 500

30,165 1 36.712
4,428

Bills o 2,043 | 20000 | TLEI7 | 1069 | 1,474 | 1,314 050 | 2,782 | 2612 20825 | 47| 3, 4,463
Cortifientes. 77 1084 | 1,203 164 431 444 874 74 848 | 1300 ¢ 1364 | 1,458 157 | 3,504

Notes and honds_

24,141 23,240 | 23,271 22,995 24,073 | 23, 564 23,535 23,432 23,460 | 23,627 23,810
Other securities.__..___..__

9, 826 O, 697 9, €88 9, 655 9.572 9, 330 9,374 9,617 9,521 9. 674 9, 689

] O8009 | 66,036 | 66,532 | 66,800 | 67,492 | 67,843 | 68,601 68,460 | 67,048 | 68,727 | 68,812
730,454 | 29,957 | 30,320 | 31,026 1 30.940 | 31,170 | 31,645 ] 381.104 | 30,970 | 31,541 31, 656

24,600 | 24.655
10,077 | 16,147

Loans (adiusted), totaldp

70,174 6%, 792
Commercial and industrial_

31,931 | 31,067

To brokers and dealers in sccurities . _do._.. 2, 57% 1,938 1, 769 1,479 1,812 1,705 1,665 1,982 1,865 2, 066 2,260 1,851 2,610 2,268
Other loans for purchasing or carrying securities

mil. of dol..| 1.338 1,306 1,289 1,266 1,251 1,274 1,267 1,279 1,274 1,202 1,294 1,281 1,218 1,285
To nonhank financial institntions. ____ r 6,198 5, 504 5,789 5,758 5,878 5,932 6,192 6,183 5,828 5,778 5, 460 5,323 5, 927 5,178

Real estate loans. __

12,652 12,615 12,605 12, 586 12, 581 12,548 | 12,543 12, 510 12, 566 12,556 | 12,522 12,524 12,508 | 12,469
Other loans..__

______ J|o1n 475 | 17,258 | 17,360 | 17,641 | 18,009 | 18149 | 18,130 | 18,486 | 18,247 | 17,055 | 18,303 | 17,895 | 8,716 | 19,371

Money and interest rates:§
Bank rates on business loans:

In 19 cities_ . _ . 3. 5.34 5. ERCH
New York City. .. ... 3, 5.18 5.1¢ 4.77
7 other northern and eastern cities. - 1 5.34 5. 4.97
11 southern and western cities.___.__.____. do_... 5. 5.57 3. 5.33
Discount rate, end of mo. (N.Y.F.R. Bank)___do.._. 4,00 4.00 4.00 4.00 3.50 3.50 3.00 3.00 3.00 3.00 3.00
Federal intermediate credit bank loans}..___ 5.45 5. 63 5.72 5.7 5.30 5.11 4.75 4.55 4.43 T4 34 4,21
Federal land bank loansi_ .o cmcooamnes 5,89 6.00 6.00 6.00 6.00 6.00 6.00 5,00 6.00 6. 00 6.00
Open market rates, New York City:
Bankers” acceptances (prime, 90 days)._. 4. 47 4.78 4.44 3.96 3.88 3.7 3.28 3.13 3.04 3.00 3.00 3.00 2. %6
Commercial paper (prime, 4-6 months)______do._.. 4.88 4.91 4.66 4.49 4.16 4.25 3.81 3.39 3.34 3.39 3.30 3.28 2.98
Finance Co. paper placed directly, 3-6 mo.*__do. ... 4,82 5.02 4.50 4.16 3.74 3.88 3.24 2.08 2.04 3.13 3.1 2.91 2.78
Stoek Exchange call loans, going rate_____.__ do._._ 4.75 5.41 5. 50 5. 50 3. 50 5.11 5.00 5.00 4. 85 4. 54 4.50 4. 50 4,50
Yield on U.8. Government securities (taxable):
3-month hills (rate on new issue).__..._percent.. 4,572 4. 436 3.954 3. 439 3.244 3.392 2. 641 2. 306 2. 286 2. 489 2.426 2. 384 2.302
3~5 yOar ISSUeS._ .. .. oo emmemeem e do____ 4.95 4.87 4.66 4.24 4,23 4.42 4.06 3.71 350 3.50 3.61 3.68 3.53

Savings deposits, halance to eredit of dopositqrs:

New York State savings banks. _____ _mil. of dol__| 20,651 20, 544 20,568 | 20,774 | 20,659 ) 20,684 ) 20,848 | 20.832 20, 874 21.063 21,051 21,135 | 21,400 -
U.S. postal savings¥_ . . . emeiean- do__.. 948 28 oL 894 STy 849 836 823 510 T98 788 779 770

r Revised. » Preliminary.

*New series (from Board of Governors of Federal Reserve System): for hack data, sce Federal Reserve Bulletins.

" Ineludes Boston. Philadelphia, Chicago, Detroit, San Franecisco, and Los Angeles. ¢ Ineclndes data not shown separately.

5 TRegisod series, reflecting change in coverage and format. Figures through 1958 on old basis appear in the 1959 edition of BusiNess STaTisTics; January-June 1959 figures, in
eptember 1959 SURVEY.

@For demand deposits, the term “adjusted” denotes exclusion of interbank and U.8. Government deposits and of cash items reported as in process of collection; for loans, exclusion of
loans to banks (domestic coinmercial banks only, beginning July 195%) and deduction of valuation reserves (individual loan items are gross, i.e., hefore deduction of valuation reserves;,

§For bond yields, see p. 8-20.  fMinor revisions prior to September 1659 will be shown later. .

€ Data are as of end of consecutive 4-week periods ending in nonth indicated, except June figure which is as of June 30 (end of fiscal year),
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Unless otherwise stated, ﬂtat:stlcs}thrlolégh (11908 am} 59 1960 1961
descriptive notes are shov.n in the 1959 edition o . anu- R X . T | Decom- anu-
BUSINESS STATISTICS Désern- | Tonu- | Fope™ I ntareh | April | May | June | July | August |SPEM| octoper| Nqvem-| Decom- | Janu
FINANCE—Continued
CONSUMER CREDIT {
(Shert- and Intermediate-term)
Total outstanding, end of month____.___.. mil. of dol._| 52,119 { 51,468 | 51,152 | 51,298 | 52.353 | 52,991 53,662 | 53,809 | 54.092 | 54,265 | 54,344 | 54,626 | 56.049 | ... _.
Installment credit, total_ ... . . . ___.__ do__..| 39,852} 39,738 ( 39,785 | 40,020 | 40,651 | 41,125 | 41,752 | 42,050 | 42,378 | 42,517 | 42,591 | 42,703 | 43.281 [.._..__.__
Automobile paper 16,549 | 16,519 | 16,626 { 16,826 | 17,170 | 17,431 17,755 17,893 | 18,020 18,021 17,992 | 17,967 | 17,866
Other consumer goods paper__. ...do__._| 10.476 10, 386 10, 254 30.192 10, 281 10, 339 10,462 10, 452 10,477 10, 543 10, 625 10, 715 11,215
Repair and modernization loans. . 2,784 2,769 2,772 2,783 2,814 2,865 2,905 2,934 2,975 3.001 3,013 3.020 3,008
Personal loans 10,043 10, 064 10,133 10,219 10, 386 10. 490 10, 630 10,771 19, 906 10,952 10, 961 11,001 11,192
By type of holder:
Tihf?noi&l institutions, total _____ 34,332 | 34,576 | 34,764 | 35,431 | 35902 | 36,481 36,857 | 37,199 37,318 | 37.330 | 37,368
Commercial banks________ 15. 366 15,433 15,440 15,711 15,911 16, 145 16, 239 16, 362 16,416 16, 408 16, 402
Sales finance companies. _._do.___ 10 145 10,168 10,276 10, 3587 10, 604 10, 744 10,945 11,062 | 11,142 11,154 11,147 11, 141
Credit unions.._. _odo._.. 3,280 3,272 3,308 3,381 3.471 3, 537 3,626 3,679 3,754 3,795 3,833 3,870
Consumer finance _do____ 3. 774 3,787 3,807 3,821 3,872 3,002 3,957 4,049 4,099 4,111 4,097 4,107
Ot heT e do___. 1,750 1,739 1,752 1,765 1,773 1, 808 1,808 1.828 1,842 1,842 1,845 1,848
Retail ontlets, total . 5,676 5, 406 3, 200 5,250 5.220 5,223 5,271 5,193 5,179 5.199 5,261 5,335
Department stores. w_do____ 2,292 2,103 1,997 2,050 2,054 2,073 2,020 2,012 2,049 2,103 2,155
Fnrniture stores__ __.do____ 1,225 1,189 1,167 1,135 1,128 1,132 1,124 1.132 1,129 1,130 1,140
Automohile dealers. _..do._.. 481 480 482 496 503 512 516 520 519 518 517
1,678 1,634 1. 563 1. 539 1,541 1.5 1,533 1,515 1, 502 1, 510 1,523
Noninstallment eredit, total oo o ___ do_._.] 12,267 ] 11.730 | 11,3097 11,702 § 11.866 | 11,910 11,759 | 11.714 | 11.748 | 11,753 | 11,923
Single-payment loans, total ___._____________ do___. 4,144 4,056 4,129 4,226 4.313 4,204 4.265 4,276 4.317 4,272 4.301
Commercial hanks*________ _.do_._. 3,582 3,531 3. 549 3,627 5,631 3. 682 3,663 3.656 3,715 3, 692 3,711
Other financial institutions* _____________. do-._. 562 525 580 599 682 612 602 620 602 580 590
Charge accounts, total__ 3,104 4,505 4,104 4,245 4,342 4,423 4,311 4.277 4,293 4,370 4, 463
Department stores* 958 824 685 65 646 633 584 5%4 625 661 709
Other retail outlets*. _ 3,753 3.378 3,034 3,200 3,305 3.382 3.295 3,236 3.199 3,266 3,326
Crodit eards* 303 303 355 383 391 408 432 457 459 443 428
Serviee eredit_ ... 3,019 3,079 3,164 3.231 3.211 3.19 3,183 3.161 3.148 3.111 3,159
Installment eredit extended and repaid :
Tnadjusted: _ _ ~
Extended, total__ ... 4.782 3, 592 3,763 4,238 4, 509 L3375 4,615 4,156 4,365 4,010 4,012 4,067
An mmohﬂo paper.. 1.283 1,269 1,424 1,629 1,692 1,658 1,733 1.473 1,570 1,372 1,407 1, 364
Other consnmer ooods paper 1. 693 1,023 961 1, G89 1,202 1,183 1,267 1,085 1,165 1,173 1,207 1,217
Allother_ oL 1,806 1 1,300 { 1.378 1,520 1,615 | 1,534 1.615 1508 1,630 1.465| 1,808 | 1,486
Repaid, total_____________ 3.954 2,706 3,716 4,003 3,878 3,901 3,088 3,858 4,037 3, 871 3,038 3,955
Automobhile paper.___ 1,367 1,299 1,317 1,420 1,348 1,397 1,409 1.335 1,443 1.371 1,436 1.389
Other consumer goods paper. 1,081 1,113 1,003 1,151 1,113 1,125 1,144 1,095 1.140 1,107 1,125 1,127
AN other. o 1, 506 1.2%4 1, 206 1.423 1,417 1,379 1.435 1,428 1,454 1,393 1,377 1,439
Adinsted:
Extended, total___ 4.119 4,159 4,196 4,259 4,498 4,254 4,325 4.209 4,071 4,124 4,095 | r4.134
A ummobﬂe paper.. 1. 355 1.453 1,533 1, 590 1.635 1, 557 1,537 1.416 1,421 1,421 1.454 | r1.482
Other consumer 2‘00 1,230 1.227 1,171 1.178 1. 266 1,170 1.248 1.167 1.112 1,161 1.158 | r 1,159
AN other 1, 534 1,479 1,492 1.491 1,597 1.527 1. 240 1.626 1. 538 1. 542 1,483 1,493
Repaid, total 3.773 3. 849 3,765 3,780 3,935 3,912 3,034 4.017 3,018 3,961 4, 000 3, 946
Automobile paper.___ 1,352 1, 359 1,330 1.342 1,379 1,402 1,392 1. 385 1, 388 1,375 1,421 1,397
Other consumer goods paper. 1,071 1,117 1,084 1,083 1,111 1,127 1135 1.149 1,123 1,143 1,149 1,119
ANlother_____ . 1,35 1.373 1.351 1,355 1.445 1.383 1.407 1.48%3 1,407 1,443 1.430 1,430
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total 8, 360 5,425 9, 289 12,217 7,468 9,725 | 12,804 3, 97 8,500 | 10,211 3, 641 7,900 8750 |eemaae
Receipts, net §. Cdo..| 7339} 47| 7.237| 958 | 5064 655 | 10,891 3,128 6,454 | 8,981 | <2.823| 6,300
Customs_____._______.. 99 90 93 105 91 91 90 84 93 87 92 91
Individual income taxes. _________.___ 2,733 3,004 5,718 3,332 4,290 5,783 4,125 1, 401 4, 996 4,488 1,296 4,648 2.974
Corporation income taxes 3,180 564 483 6,192 619 467 5,530 670 409 3,492 481 455 3,331
Employment taxes_...________.. . 527 341 1,61 1,149 358 1,918 1,155 383 1, 608 792 380 1.295 506
Other internal revenue and receipts.._.__.___ 1,811 1,427 1,384 1,439 1, 609 1,466 1,903 1,439 1,484 1,354 1,383 1,411 1.770
Expenditures, total ... ___.__ . ___._________ 6, 601 6,157 6, 142 6, 423 6,032 6,073 6, 521 6,172 6, 803 6, 793 6,820
Interest on publie debt___ 800 826 779 784 772 772 801 806 751 736 748
Veterans’ services and benefits_ 430 419 420 457 421 422 424 404 461 416 422
Major national security. . 4,2211 3,523 3,684 3,976 | 3,669 3,669 ] 3,971 3,471 3,976 3,910 3,728
All other expenditures____ 1,384 1,431 1,287 1.207 1,179 1,216 1, 593 1,533 1,645 1,746 1,934
Pubiic debt and guaranteed obligations: R
Gross debt (direct), end of month, total_______ do.__.| 290,798 | 291,085 | 290, 583 | 286, 826 | 288,787 | 280,367 | 286,331 | 283,338 [ 288,672 | 288,423 | 290,487 | 200,414 | 290,217 | 290,036
Interest hearing, total__ 287,704 | 288,086 | 287, 588 | 283,772 | 285,773 286 308 | 283,241 | 285,285 | 285,634 | 285,358 | 287,372 | 287,138 | 286,820 | 286,651
Publicissues.___.____ _do..__| 244,197 | 245,456 | 244,753 | 240, 515 | 242,930 242 408 | 238,342 | 241,088 | 240,413 | 240,382 | 243,097 | 242,578 | 242, 474 | 242,827
Held by U.S. Govt. investment acets. d' “do..__| 10,098 | 10,496 | 10,322 | 10,330 | 10,283 | 10,385 | 10,360 | 10,550 | 10,64t | 10,487 | 10,671 10,748 | ____ | . ..
Speeial issUeS... oo __ 43,506 | 42,630 | 42,835 | 43,257 | 42,843 | 43,900 | 44,899 44,198 1 45,222 | 44,977 | 44,275} 44,561 44,346 | 43,824
Noninterest bearing.___.__. 3,094 2,999 2,995 3,054 3,014 3,059 3,090 3,053 3,038 3,065 3,115 3,276 , 391 3,385
Obligations guaranteed by U.S. Govt., end mo__do___. 127 130 135 138 132 133 140 134 157 161 159 153 156 160
U.S. savings bonds:
Amount outstanding, end of month._ do_.__| 48 641 48,273 | 48,182 | 48,085 | 47,953 | 47,889 | 47,824 | 47,620 | 47,596 | 47,578 | 47,605 | 47,620 | 47.527 47,553
Sales, series E and H 377 421 438 93 340 349 340 354 355 340 346 326 348 456
Redemptions .. _.._.___ 1,404 923 627 584 564 508 527 633 476 453 413 398 575 559
LIFE INSURANCE
Institute of Life Insurance:}
Assets, total, all U.8. life insurance companies
mil. of dol..| 113,626 | 114,202 | 114,666 | 114,965 | 115,394 | 115,908 | 116,377 | 117,005 | 117,581 | 117,947 | 118,544 | 119,066 |_________§. ____._ .
Bonds (hook value), domestic and foreign, total
mil. of dol._| 56,7421 57,061 57,190 | 57,214 | 57,291 57,494 | 57,557 | 57,877 | 58,031 58,164 | 58,398 { 58,619
U.S. Government. .. .. _...._._._._.___ - 6,848 7,011 6,975 6, 808 6,723 6, 661 6, 569 6,632 6, 592 6, 586 6, 524 6, 547
State, county, mumclpwl (U.8. )_ 3,177 3,197 3,222 3,257 3,278 3,304 3,317 3,421 3. 464 3, 546 3,579 3, 605
Puhllc utility (U - 15,744 15,748 15, 761 15, 768 15,783 15, 807 15,843 15,834 15, 844 15, 868 15,875 15,924
Railroad (U.8.)_. 3, 790 3,781 3,779 3,775 3,764 3, 767 3,766 3,770 3, 758 3,756 3,749 3,750
Industrial and miscellaneous (U.8)... 23,788 1 23,007 ' 24,002 1 24,114 | 24,224 ' 24384 ! 24,473 ' 24,600 ! 247201 24743 ' 24,098 ' 25108 ' _______|.__._____

r Revised. ? Preliminary.
and for Tlawaii beginning August 1959).

1959, see the December 1960 and November 1959 issues of the Federal Reserve Bulletin.

TRevised series (to incorporate more comprehensive information recently available, other ehanges, and to include d
Revisions for installment eredit extend back to June 1956; those for nonmstal]mont credit, back to January 1947.
*For data prior to March 1959, see Federal Reserve Bulletins.

pendlturos refleet exclusion of eertain interfund transactions; comparable data for July 1958-July 1959 will be shown later.

sions for January-October 1958 will be shown later.

o'For data prior to January 1959, see Treasury Bullelins.

ata for Alaska b(\gnmlm: January 1959
For revisions prior to November
YData for net receipts and total ex-

iRevi-



S-18 SURVEY OF CURRENT BUSINESS February 1041

Unless otherwise stated, statistics through 1958 and 1959 ’ 1960 . 1961
descriptive notes are shown in the 1959 edition of . ~ - - o
BUSINESS STATISTICS I Decom-| Jana- | Febrii- | arareh | Aprit | May | June | July | August begggm‘\ October| NOvem-| Decom- | Janu-

FINANCE—Continued

LIFE INSURANCE—Continued

Institute of Life Insurance@—Continued
Assets, all U.S. life insurance companies—Con.

Stocks (book value), domestic and foreign, total
mil. of dol._| 3,702 3,717 3,735 3,722 3,742 3.785 3,788 3,828 3,881 3,885 3,941

Preferred (U.8.) oo oceaoacaaee oo 1,720 1,727 1.750 1,753 1,770 1,723 1,790 1,818 1,836 1,871
Common (U.8.).___. 1,961 1.927 1.944 1,971 2,019 1, 988 2,010 1,996 2,017
Mortgage loans, total._ 39, 573 39, 769 40,011 40,236 | 40, 439 40, 631 40,694 1 40,920 41,099 41, 313
Nonfarm 36,753 | 36,933 | 37,155 37.358 | 37,5451 37,722 37,769 | 37,982 | 38,1583 | 38,356

3,670 3,688 3.69% 3.712 3.721 3,766
4,605 4,651 4,709 4.774 4,838 4,897
1
4,

36, 475
Real estate - ..ooooooooe.. 786 | 3,80 | 3.802| 388 3834

: 957 | 5029 | 5085 | 5138 | 5,182
183 | 1,158 | 1192 1180 | 1.213| 1,225 | 1,220 | 1.178 | 1.268
382 | 4370 | 4374 4347 | 4445 4543 | 4613| 4655 4608

kst

1,327 1,236
4,281 4,276

Cash
Other assets___
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):}

Value, estimated total__ 8,017 4,864 5,306 6,284 5,842 6,069 6,716 5,923 5, 900 5, 585 6,063
Group and wholesale__ coodoo.__ 2, 589 872 986 1,092 913 929 1,611 1,327 1. 017 1,031 1,228
Industrial . _______ - 529 491 567 576 597 656 607 541 569 550 580
Ordinary total 14,899 3, 501 3,843 4,616 4,332 4,484 4,498 4,055 4,314 4,004 4,257

New England. ____.__________._____.__._ 312 222 241 285 263 276 277 245 268 236 259

Middle Atlantic__.__ _do. 990 734 824 954 919 945 946 846 887 782 866
East North Central_ 925 683 767 041 871 869 852 783 RA8 784 845
West North Central_ 384 280 303 357 322 346 362 339 352 329 335
South Atlantie._____ 617 434 495 569 559 543 591 525 559 527 576
East South Central___. 221 164 181 223 207 215 216 190 201 199 236 223
West South Central 478 353 303 466 432 447 468 424 424 418 394 425
Mounntain 233 163 161 216 197 200 207 190 205 200 195 221
Pacific (incl. Alaska and Iawaii) 644 467 477 665 562 581 580 513 559 529 552 577
Institute of Life Insurance:f
Payments to policyholders and beneﬂcianos, esti-
mated total -_mil. of dol__ 814. 2 (636.3 656. 6 770.2 650. 1 673.5 672. ¢ 3 379. 633.3 626. 1 660.7 -
Death henefits. 7.4 258. 6 282. 5 327.5 270.2 285.6 280. 260. 9 258. 4 2833.1 -
Matured endow L0 : 56.9 57.7 57. .9 52.8 57.5 -
Disability pqvn,on{’q‘_'___ .1 9.8 10.2 9. .6 10.3 0.1 -
Annuity payments________ .1 59.3 60.1 60,
Surrender valies. 4.2 132.5 129.0 134.
Policy dividend -4 121.4 1200 130.

Life Insurance Association of America:
Premium income (39 cos.), quarterly total
Accident and health_.______._________

S
-1

Annnities_. 7.6
Group______ 3]
Industrial . i 2762 173.0
Ordinary __‘_do_,__ 1,553.0 1,495.0
MONETARY STATISTICS
Gold and silver:
Gold:
Monetary stock, U8, (end of mo)...._mil. of dol._| 19,456 | 19,444 1 19,421 | 19,408 | 10,360 | 19,352 | 19,322 1" 144
Net release from earmark do. =118 =251 —=i3.5, —7l.5} —14.2! —i0l.8
106 42 1t 278 71 121 142<

2,453 4,440 | 1T.A92 8,639 | 10,321 76,649 | 40,696
89,300 | 88,500 | 88,100 | 900,200
{

64, 300 65, 600 LS G000 L 68,706 || -
13, 200 13,000 13, 600 12, 804 13, 860
3. 400 3,100 3. 500 3. 500 4, 500 : (‘0()
2,134 1,156 2,074 .80
3,878 5,002 4,306 4,251 5, 864
.914 L9014 L014 L9914 L6144
2,756 2,864 2,740 2, 588 2,620 2,650 | r 2,468
, 3,816 4, 543 3. 360 4, 240 3, 100 3,941 3, 622
United States. .. ._____ L do____ 786 3,327 3, 454 4,010 3, 8¢ 2,817 3,115 2,415
Money supply {(end of month, or BN
Currencey in cirevlation_____________._____ il. . 32,6 31.6 31.6 3.6 31.6 32.0 32.0 32.0
Denasits and earrency, total 256.0 250. 5 248.0 247.3 250, 2 252, 252.2 200 ]
Foreien banks deposits, net._ 3.2 2.8 2.6 2.7 2.8 3.0
U.8. Government halances__________________ do____ 6.2 4.8 5.8 5.6 5.7
Deposits (adjusted) and currency, totalf._.__ do.___ 246.6 242.9 239.6 239.0 241.7
Demand deposits, adjustedq__._ Ldo____ 115.4 114.0 110.5 108. 8 1115
Time deposits, adjustedq.__ 101.8 101.0 101.2 102.2 102. 3
Currency outside banks 20.4 27.9 28.0 28,1 27.9
Turnover of demand deposits except interbank and
T .8, Government, ainnual rates, seas. adjusted:t
New York City. . _ratio of debits to depocus 60.1 55.7 58.8 57.9 56.4 61.1 61.3 58.9 85,5 68. 5 60.0 63.5
6 other centers do._..! 33.2 33.0 35.7 34.0 35.3 35.5 35.7 34.2 36.7 35.8 34.9 r35.8
337 other reporting centers | 24.9 25.1 26. 4 25.8 26.1 26.3 26.4 25.5 26.6 26.0 25.5 26.2
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):©
Net profit after taxes, all industries._._..mil. of dol._| 3,832 || ... 3,992 | Lo 4,081
Food and kindred products 261 ... ... . 305
Textile mill plodncts _______________________ do.._. 931 .. 86
Lumber and wood products (except furniture)
mil, of dol._ 24 45
Paper and allied produaets_ . ... ___ do___, 43 1.0 ..o 0L - 159
T Revised. » Preliminary. 1 Includes revisions not distributed by recions, @See footnote “1" for p. 8-17.
$Insurance written includes data for Alaska beginning 1957 and for Hawait beginning 1958; revised ﬁuz res for IQ)S—Am il 1959 (including these States) will be shown later. Paymeuts to
policyholders, ete., include data for Alaska beginning January 1959 and for ITawaii heginning September 1‘) 9. §O0r increase in earmarked gold (—)

2 Includes dafa for the following countries not shown separately: Mexico; Brazil: Colombia; Chile (excent for JTanuary 1460); Nicaragna; Australing and Tndia.

9The term “admsted denotes exclusion of interbank and U.S. Government deposi r demnand deposits, alse excitision of cash items reported as in process of collecrion.

tRevised series, replacing unadjusted rates shown prior to the February 1960 SURVEY and incorporating two major changes. See the Januavy 1960 Federal Reserve Bulletin for details and
data back to Lmuan 1950,

J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles,

O Effective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for mest industries, are not comparable with
previously published data. Comparable data for 1st quarter of 1958 are available upon request.

¢ Revisions for 3d gquarter 1959 (mil. dol.): Total, 2,705.9; annuities, 292.7.
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Unless otherwise stated, statistics through 1958 and

deseriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

1959 1960 1961
Decem-| Janu- | ¥ebru- i om-| Janu-
%(;(; J a‘;“;,l 1;},’;“ March \ April June July Octoher D‘géf”‘ ';?;7‘

FINANCE—Continued

PROFITS AND DIVIDENDS—Continued

Manufacturing corporations©—Continaed
Net profit after taxes—Continued

Chemicals and allied products...___.__ mil. of dot._

Petroloum refining_ _____.___

Stone, clay, and glass produc

Primary nonferrous metal___

Primary iron and steel ~do.

Fabrieated metal products (except ordnance
machinery, and transport. equip.)...mil. of dol_

Machinery (oxcopt electrical) . _____________ do___.

Electrical machinery, equip., and supplies.__do.___

Transportation equipment (except motor vehicles,

cte.) mil. of dol__
Motor vehicles and parts._____ ..do_.__
Al other manufacturing industries. .. _______do__..

Dividends paid (eash), all industries._..____..do
Electric utilitics, net proﬁt after taxes (Fed. Res.)
mil. of dol...
Transportation and communications (see pp. 8-23 and
).

SECURITIES ISSUED

Securities and Exchange Commission: {

Estimated gross proceeds, total._..______ mil. of dol._

By type of security:
Bonds and notes, total
Corporate__________
Common stock_
Preferred stock

By type of issuer:
Corporate, total @ __
Mannfacturing.._ .
Extractive (minin

Public utility__ __ _Gn__

Railroad.____ I o S
Commumication__ IR S
Financial and rea] e do____

Noncornorate, total @
.8 Government__
State and m'mmp

Neow corporate secirity iss :
Estimated net proceeds, B do___.

Pronesed nges of proceeds:
Noeww monev, total o _______. dn.___
Plant and eqnipment _.do____

Workine r'lmt L
Ratiremeist of cocoriti

Other purposes____
Bt'ﬂo 'mr] munn inal issies

SECURITY MARKETS

Brokers” Balances (N.Y.S.E. Members
Carrying Wargin Acconnts)

Cash on hand and in banks.__ -mil. of dol..
Customers’ debit balances (net, _.do.__
Customers’ free credit halances ool

Money horrowed

Bonds
Prices:
Average price of all listed bhonds (N.Y.SE),
total § L. dollars__
Domestic do__._
do___

ra
Indus'n ml mmw, and railroad (/‘x1+1°<n€<;
Composite (21 hond=da*._. _dol. per $100 bond.._
Domestic muniecipal (15 bnnds) il
U.8. Treasury honds, taxableY. . .. ... i
Sales:
Total, excluding U.S. Government bonds (SEQ):
ANl registered oxchangos:
Market value___
Face value___.___
New York Stock Ex Hang
Market value
Face valuo ,,,,,

Oﬂmr Hmn U.S. Government, totald

Domestic._ R - do__..
Foreien e _.doo...
Value, issues listed on N.Y.8.E.. end of mo.:

Market value, total, all issues§ _mil. of dol..
Domestic._____________. o____
Forelgn. ...

Face value, total, all issues§. . ..o .. do.._.
Domemc

Foreignoooooo ...

* Revised.

O 8ec corresponding note on p. S-1%. FRevisions for

375
3,436
996
2.583

55,742
50, 433
5. 309

105, 422
102, 723

1,617

120, 508
117, 311

1,002

1,958

1,833
524
100

26

366
3,333
1,001
2,428

88.26
88, 36
80. 08

92,0
98,3
81.81

148, 246
146, 910

144,924
143, 885

116, 340

0
116, 340
110,125

6,215

106, 287
103, 596

1,610

120, 431
117,237

1. 988

88. 86
48,97
81.47

ag.s |

100, 4

£3.60 |

183, 529
135, 138

131, 601
133,179

116, 392
2

116,390
110, 029
6, 361

107, 041
104, 346
1,621

120, 460
117,277
1,985

2,077
1,858

99,60 |
o102 |
82. 54 |

9.9

101. 9
85. 32

157, 501
158, 056

155, 685
156,053

132, 040
0

132,040
125,

25, 256

6,784

109, €55
106, 414

1,634

120, 627
117,350

1,980

35
3,150

040
2,340

90, 08
09018
K2, 54

4.2
102.3
84.24

138, 221
131,152

136, 609
128,427

110. 724
104,813
5,011

109,007
166,176
1,626

121.007
117,740
1,964

120, 465
(

120, 465
115,173
5,202

106, 876
104, 039
1,622

117,060
113,780
1,970

ons for 3d quarter 1959 (mil. dol.): Alachinery (exeept electrical), 335; clectrieal machinery, 301,
annary-Marceh 1959 will be shown later.

, 626
1. 504

770

04.8
103.9
88.12

103, 994
106, 149

1,602

117,004
113,748

1,955

Q Includes data not shown separately,

1,799

r 1. 669
r 783
r 105

r25

7913
203

RY

T 145
T8

T 256
r 158

856
345
343

7 KO0

81h

ri13

377
3,243
1,083
2,300

117,722
118, 667

115,822
P16, 622

99, 342
0
99, 342

6, 455

109, §59
107, 004
1,613
8,357
5,074
1,080

i 139,176

-0

066

448
490

4N

£15
519
266
24
61

* 400
270

150, 051

LN
112,565
17

§Data include bonds of the Internatmnal Rank for Reconstruction and Developrient not shown separately; these bonds are included in computing the average price of all listed honds.

@Numher of honds ropresent number currently used; the change in the number does not affect tie continuity of series.

§Prices are derived from average vields on hasis of an assumed 3 percent 20-year bond.
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Ur(niless otherwise stated, statistics through 1958 and 1959 1960 I 1961
escriptive notes are shown in the 1959 edition of D -
ecem- | Jannn- | Febru- £ A P . ot | Septem- Novem-{ Decem-! Janu-
BUSINESS STATISTICS ber ary ary Mareh | April May June July August her  {October ber ber ary

FINANCE~—Continued

SECURITY MARKETS—Continued

Bonds—Continued

Yields:

D(})}mestic corporate (Moody’s) . ._._______._ percent__ 4.87 4.91 4.88 4.81 4.76 4.80 4.78 4.74 4,61 4.58 4.63 4.64 4. 66 4.65

y ratings:
4. 58 4.61 1. 56 4.49 4.45 4,46 4.45 4.41 4.28 4.25 4.30 4.31 4.35 4.32
4.74 4.77 4.71 4.62 4. 58 4. 61 4.60 4, 56 4.44 4.41 4. 44 4.47 4,50 4.48
4.89 4.93 4.92 1, 86 4.79 4.84 4.81 4,77 4.65 4,63 4.67 4.69 4.71 4. 69
5.28 5.34 5.34 5.25 5.20 5.28 5.26 5.22 5.08 5.01 5.11 5.08 5.10 5.10

ps:
Industrial______ .. do_._. 4.70 4.74 4.7 4.64 4.61 4.65 4.64 4.61 4.49 4.46 4. 50 4.51 4.5 4, 52
Public utility. - 4.86 4.92 4.89 4.79 4.7 4.76 4,75 4.71 4. 53 4.48 4. 56 4.56 4.58 4, 57
Raitroad._ . R 5.05 5.08 5.05 4.99 4.97 4.98 4.94 4.90 4.82 4.78 4.84 4.85 4.87 4. 86

Domestic municipal:

Bond Buyer (20 bonds). ... ... do___. 3.77 3.68 3.65 3.50 3.61 3.61 3.563 3.47 3.33 3.51 3.42 3.43 3.38 3.38
Standard and Poor’s Corp. (15 bonds)...._. do____ 4. 08 4.13 3.97 3.87 3.84 3.85 3.78 3.72 3.53 3.53 3.59 3.46 3.45 3. 44
U.8. Treasury bonds, taxable§ ____..._._._.__. do.__. 4.27 4.37 4.22 4,08 4.17 4.16 3.99 3.86 3.79 3.82 3.91 3.93 3.88 3. 89

Stocks

Cash dividend payments publicly reported t

Total dividend payments__.____..____.___ of dol_.{ 2,425.0 936. 457.5 | 1,931.7 896. 8 355.0 1 1,948.3 896.7 371.5 | 1,965, 5 921.5 387.61 2,456.3 1 1.003.2
Finance i do____ 335.4 252.8 168.9 157.3 177.9 8.9 153.3 184.6 78.7 169.5 175.6 104.5 346.9 255.2
Manufacturing 1 203.3 132.7 1 1,250.3 310.0 134.5 | 1,261.4 310.9 137.1 | 1,264.9 30. 1 136.0 | 1,476. 1 20R.7
Mining e 4 1.0 3.3 107.3 10. 5 3.8 109.3 9.0 0 106.6 10.9 2.9 171.8 11.2
Public utilities:

Communiecations. ... ___..__. 88.5 201.7 1.8 88.6 200. 8 2.6 86.7 201.7 1.8 94.8 202.3 2.1 93.1 200.0
Electric and gas.__. 175.7 109. 1 102.2 175.4 111.4 103.2 178.6 106.1 112.2 180. 3 113.1 109. 6 186. 6 114.6
Railroad. .__.____._. 78.0 32,7 4.4 60. 1 20.6 1.0 65. 5 18.0 4.2 62.3 20.0 1.4 9.7 348
Trade_ . _______._. 60.7 74.0 37.1 2.3 55,5 23.7 56.7 56.3 25.0 56. 5 57.8 23.0 63.3 8.1
Miscellaneous. 41.2 12.1 7.1 31.4 10.1 7.3 33.8 10.1 9.5 30.8 1.7 81 39.5 11.8
Dividend rates, prices, yields, and earnings, common
stocks (Moody s):

Dividends per share, annual rate (200 stocks) _dollars._ 5. 56 5.58 8. 57 5. 58 5.59 5.59 5.59 5.59 5.58 5.57 5.58 5. 57 5.64
Industrial (125 stocks) _______________________ do_.__ 6.01 6.04 6.03 6.03 6.05 6.05 6.06 6.05 6.03 6.02 6.04 6.00 6.01 6.01
Public utility (24 stocks). .. ______________.__ do__._ 2.64 2.67 2.67 2.67 2.67 2.67 2.67 2.68 2. 68 2.69 2.69 2.71 2.7 2.74
Railroad (25 st6eks) . oo do__._ 3.53 3.53 3.53 3.53 3.56 3.56 3. 56 3.56 3. 56 3.56 3.47 3. 46 3.44 3.4
Bank (15stoeks) ... do__.. 3.90 3.96 3.9¢ 3.96 3.96 3.96 3.96 3.96 3.96 3.96 3.96 4.00 4.08 4,20
Insurance (10stocks) . oo oo do._._ 4. 40 4.40 4.40 4.63 4.63 4.63 4.81 4.81 4.85 4.85 4.85 5.01 5.08 5.08

Price per share, end of month (200 stocks) @ _..do__..} 169.20 § 156.61 157. 86 155.24 | 152.00 | 155.49 158.87 | 155.33 | 159.22 | 149.53 | 149.30 154.57 | 161.55 | 171.83
Industrial (125 stocks)________ do 195 43 178.05 177.30 174.01 169.82 174.47 178.62 173.55 176.68 | 165.61 164.91 169. 92 175.22 | 188.00

Public utility (24 stoeks)_ 65.77 61,67 66,13 66. 66 67.30 67.31 71.51 71.12 73.59 70.25 70.27 72.24 76.82 80. 47

Railroad (25 stoeks) . oo do____ 70. 24 67.98 67. 05 64.15 62. 49 62.49 64.20 61.95 62.28 57.56 57. 68 60. 39 61.28 66,00
Yield (200 stocks) . .. oo percent__ 3.28 3.56 3.53 3.59 3.68 3.60 3.52 3.60 3. 50 3.73 3.74 3.60 3.49 3.28
Industrial (125 stoeks) oo . __.___ do.___ 3.08 3.39 3.40 3.47 3. 56 3. 47 3.39 3.49 3.4 3.64 3. 66 3.53 3.43 3.23
Public utility (24 stocks) o oL do___. 4.0 4.13 4.04 4.01 3.97 3.97 3.73 3.77 3.64 3.83 3.83 3.75 3.57 3. 40
Railroad (25 stoeks) oo oioiiolo do._.. 5.03 5.19 5.26 5.50 5.70 5.70 5. 85 5.75 5.72 6.18 6.02 5.73 5.61 517
Bank (15stocks) oo do____ 3.38 3. 68 3.84 3.85 3.92 3.87 3.98 4.04 4.00 4.02 4.02 3.93 3.902 3.78
Insurance (10 $t0CKS) - o coeoee e do.... 2.72 2.86 2,76 2.87 2.93 2.97 2.98 2.93 2,87 3.08 3.07 2.97 2.76 2,51

Farnings per share (at annual rate), quarterly:

Industrial (125 stoeks) ... .. ... dollars__ 9.65

Public utility (24 stocks).. _..do____ 4.11

Railroad (25 stoeks). .. ... ... do_... 6.36
Dividend yields, preferred stocks, 14 high-grade

(Standard and Poor’s Corp.) ..o percent.-- 4.85 4.87 4.82 4.76 4.7 4.75 4.74 4.70 4.61 4.69 4.75 4.78 4.84 4.73
Prices:

Dow-Jones averages (65 SEOCKS) . oo oo occecm o oenee 217.52 | 214.81 206.74 203.52 | 205.04 | 203.39 | 210.96 | 206.96 | 206.82 199.78 194. 49 199.54 | 202.81 2192, 08
Industrial (30 stocks)........ .| 671.35| 655.39 | 624.88 614.70 | 619.98 615,64 644.38 | 625.83 624,47 598,10 582.45 601. 14 609. 54 632.20
Public utility (15 stocks). - 87.09 86.78 85.87 87.36 80.10 88,91 01, 54 93, 59 94, 46 94. 37 92. 86 94. 14 97.74 102.79
Railroad (20 stocks) .. __ - .1 183.79 156.15 150.73 144.17 142.97 140. 60 143.04 | 138.36 137.39 130. 98 125.80 128.62 128.29 139.44

Standard and Poor’s Corporation:d
Industrial, public utility, and railroad:

Combined index (500 stocks) .- .- 1941-43=10__ 59.06 58.03 55.78 55.02 55.73 55.22 57.26 55.84 56. 51 54.81 53.73 55.47 56.80 59.72
Industrial, total (425 stocks) @ - _..__.._. do__._ €3. 56 62,27 59. 60 58.71 59. 46 58. 84 61.06 59.25 59.96 57.96 56. 90 58. 89 63. 20
Capital goods (127 stocks)__.__________ do___. 67.14 65.01 61. 43 60. 28 60. 31 59. 81 62,09 59. 58 59.76 56.77 55.25 57.42 £1. 46
Consumers’ goods (193 stocks)______.__ do__._. 49. 97 49.00 46. 51 46,14 46.75 46. 64 48. 65 47. 58 48.16 46. 51 45.68 46. 96 48, 96
Public utility (50 stocks) . . oo-ooooeoins d 44.31 44. 50 44.38 44, 680 45. 53 45.75 47.35 48,02 48.65 48.64 47.34 47.83 52.73
B R“nlroad (25 stoekS) o oo 33.57 33.68 32.54 31.01 30.59 30,18 30. 81 30.19 30.19 28.76 27.77 28.93 31.43
anks:
N.Y. City (11 stoeks). . ____..______.... 20.47 28. 80 26. 80 26.87 26.36 26.06 25.70 25.71 25.26 25.63 25.43 25.58 27.78
Outside N.Y. City (16 stocks)_ 56. 59 56,47 53.94 52.78 52. 54 51.25 50.94 52.09 52, 64 52. 89 52.32 53. 91 57.12
Tire insurance (15 stocks) ... __________ 33.19 33.66 33.23 33.24 33.78 32.69 33.81 34.24 34.81 33.87 33.01 33.75 38,97
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Narket value ... __________ mil, of dol._ 4,528 4,187 3,616 3,950 3, 495 3,938 4,780 3, 445 3,751 3,450 3,192 3,205 4,139 ... ..
Shares sold thousands._| 141,308 | 129,141 | 103,097 | 121,791 | 100,674 | 117,547 | 143,470 | 105,352 | 116,064 | 109,989 | 101,085 | 104,652 | 185,728 |.____....
On New York Stock Exchange:
Market value.. mil. of dol..| 3,767 3,518 3,068 3,356 2,939 3. 291 3,967 2,862 3,119 2,867 2, 700 2,785 3,487 | .o
Sharessold__._.___.__________._____. thousands._| 96,021 85,579 | 72,566 | 85,102 | 70,285 | 82,39 97,625 | 71,877 | 80,851 74,704 | 70,210 | 72,365 | 94,756 §._ .. .._.
Exclusive of odd lot and stopped sales (N.Y.
THINeS) - - oo thonsands..| 72,244 63,932 | 60,533 | 65715 57,291 | 68,827 | 76,533 | 53,870 [ 65350 | 60,854 | 54,431 | 62,002 77,355 89,108
Shares listed, N.Y. Stock Exchange, end of mo.:
Market V’llll@ all listed shares._ mil. ot' dol..| 307,708 | 287,977 | 291,191 | 287,416 | 283,381 | 291,688 | 298,143 | 292,392 | 300,901 | 283,318 | 281,529 | 292,991

Number of shares listed._.......

-._millions..| 5,847 5,930 6,002 6,050 6,074 6,181 6,274 6, 306 6,341 6,370 6,388 6,398

r Revised. » Preliminary.

§For bonds due or callable in 10 years or more.

IRevisions for 1957-1959 are shown on p. 26 of the uly 1960 SURVEY.

Q Includes data not shown separately.

' Number of stocks represents number currently used; the change in number does not affect continuity of the series,
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Unless otherwise stated,hstaﬁstics hthrough ;958 an(} 1959 1960 1961
descriptive notes are shown in the 1959 edition o R . bra- ] . . . AT JR—
BUSINESS STATISTICS D(;)ceerm Ji?; FZ‘r’yu March | Apri! | May | June July | August Se%ten;m October N%vee;m D%Lgn ‘);F;

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)®

Exports of zoods and services, total___.__.__ mil. of dol__
Military transfers under grants, net.__________do.___
Merchandise, adjusted, excluding military trans-

actionst. . mil. of dol..
Income on investiments abroad

Qther services and military transactions_.._. o

Imports of goods and services, total
Merchandise, adjustedid. .-
Income on foreign investment
Military expenditures
Other servicesd®

Balance on goods and services_ ...

Unilateral transfers (net), total __________________
Private
Government

U.S. long- and short-term capital (net), total__
Private______
Government_____._

Foreign long- and sho

Gold sales [purchases (—)] ] .

Errors and omissions. ..o ciiiicmaeaas do....

FOREIGN TRADE
Indexes

Exports of U.S, merchandise:©
Quantity_______ . 1936-38=100_.
Value_.
Unit value_ . __

Imports for comump
Quantity_.__________
Value__._
Unit valve. . ol.. d R

Agricultural produets, quantity:
Exports, U.8. merchandise, total:

Tnmdumted ,,,,,,,,,,,
Seasonally adjusted.
Cotton (inel. linters), seas. ad;
Imports for comumptlon total:
Unadjusted________.___
Seasonally adjusted.
Supplementary impor
Complementary 1mport§ <eas ad]

Shipping Weight

‘Water-borne trade:
Exports, incl. reexports§.._...... thous. of long tons__
General iMpPOrtS. o v e oo e cmee oo do..__
Value®

Exports (mdse.), including reexports, totalf
mil. of dol..

By geographicregions:A

Northern North America._.
Southern North America.
South America.
By leading countries: A
Africa:
United Arab Republie (Egypt Region)__._do....

Union of South Africa_..ou oo .. . __ do-.-.
Asta and Oceania:
Australia, including New Guinea, ~do--_.

Colony of Singapore.._
India and Pakistan

Republic of Indonesia______

Republie of the Philippines
Europe:

France

East Germany

West Germany,

Ttaly e

Union of Soviet Socialist Republics..

United Kingdom__..__.___________________
North and South America:

Canada______ . do-...

Latin American Republies, total @

Argentina

Mexico._._
Venezuela

r Revised. » Preliminary. 1 Less than $50,000.

9D Revisions for 1958-1st quarter 1959 appear on p. 141L. of the June 1960 SURVEY.
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TAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing,

ORevisions for January 1958 -January 1959 will be shown later.
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§Excludes “special category” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled eargo.
{Datainclude shipments (military and economic aid) under the Mutual Security Program, Total MSP military shipments (including, since early 1956, also ‘‘consumables and construe-
tion’’ shipments) are as follows (mll dol): December 1959-December 1960, respectively—105.2; 77.7; 78.9; 117.2; 114.7; 94.0; 100.0; 70.2; 62.6; 53.6; 53.9; 73.1; 53.3.
AExcludes ‘“‘special category” shlpment< @ Includes countries not shown separately.
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Unless otherwise stated,hstaﬁsticshthrough 1958 anf} 1959 l 1960 1961

descriptive notes are shown in the 1959 edition o . P

S < Decem-{ Janu- | Febru- . i , . Septem-| I Novem- | Deecem-| Janu-
BUSINESS STATISTICS ber ary ary March April May June July ! Aucust }ger October ber ber ary
_ . .
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value©®—Continued

Exports of U.S. merchandise, totaly. ... .. mil, of dol._| 1,658.8 | 1,543.7 | 1.559.2 | 1,733.1 | 1,805.9 [ 1,793.6 | 1,721.7 | 1,682.5 | 1,594.7 | 1,504.6 | 1,729.4 | 1,782.8 | L7777 | ...

By economic classes:

Crude materials. 245.3 242.7 208.2 201.2 189.9 197.2 161.9 196. 6 1683.7 188.3 239.3 233.2 287.0

Crude foodstnfls. _____ 126.2 122, 4 130.7 128.6 152.0 153.1 130. 4 126.6 123.7 145.7 143.8 146.9 144.1

Manufactured foodstu: 3 92.3 82.9 93.3 93.2 93.0 81.0 90. 5 83.3 94. 5 96.8 102. 3 99.9 106. 2

Semimanufaetures @ _..___________. 260.0 239. 8 251.1 283.2 304. 4 310. 4 333.3 313.5 337.0 287. 8 285.2 286.0 292.7

Finished mannfactures @ 935.0 855. 9 875.6 [ 1,026.9 | 1,066.6 { 1,051.9 975.7 962. 6 875.7 876.0 958.9 966. 9 947.6

By principal commodities:

Agricultural products, totalg.____________.._ 420.0 413.2 399.1 388.2 393.3 388.5 366.8 358.6 327.1 369.4 431.9
Cotton, nnmanufactured. . ________________ 80.1 137.5 106. 6 100. 3 87.3 69. 6 65. 4 86. 5 5 26,3 59, 4
Fruits, vegetables, and preparations. 29.8 32.7 29.7 28. 5 29.2 32.1 37.3 31.4 38.8 39.4
Grains and preparations. _ 123.9 121.4 136.6 137.0 159. 0 150. 2 123.2 120.3 141§ 143.3
Packinghouse produets. __ 24.0 25.5 22.9 24. 4 27.6 24.2 22.5 22.7 25. 4 28,9
Tobacco and manufacturesA_.___..__ 50.9 23.9 26.6 28,1 16.5 26.3 30.8 22.3 B 4.7 7.8

Nonagricnltural produets, totalg*. ____._ ...do.._.11,238.8] 1,130.5 | 1,160.1 | 1,344.9 [ 1.412.6 1,354.9 1 1,324.0 1 1,267.6 | 1,225.1 | 1,297. 5
Antomobiles, parts, and accessories______.. do.___ 99. 4 112.5 122.8 125.1 121.5 108.7 87.0 82,4 78.1 108. 5
Chemicals and related produects§. . 152. 4 132.7 121.1 146. 6 150. 6 142.0 145.3 140.9 141.8 144. 9
Coal and related foels_...__.._._ 29. 8 21.8 22,5 22,5 33.3 32.6 31.7 37.5 34.0 36.1
Iron and steel products® 53.8 50.1 55.0 67.2 AN 96.9 83.1 92.4 70.1 73.7
Machinery, total§d. . ooeeeo oo 341.4 315.5 330.2 69. 8 324.8 373.2 356.8 372.7 331.3 332.5 367.7

Agrienltaral ... 8.8 9.8 12.6 15.0 18.1 16.2 14.6 11.9 11.4 8.3 9.4
Tractors, parts, and ace 26.1 32.7 35.6 34.2 36.9 35.6 31.2 30.1 29,7 29.8 32.2
Eleetrieal ... __.__. 84.1 73.9 73.5 87.2 87.8 89.6 75.7 89.0 78.5 80. 4 85.7
Metalworking§. _ 27.3 24.5 26.9 26.2 29.2 33.1 29.9 32.0 27.9 25,2 29.5

Other industrial____ 174.5 156. 7 161. 4 188.6 192.G 178.6 183.6 188.7 165.5 168.3 185.7
Tetroleum and products.. .o ____.._ do.__. 44.6 37.8 35.0 10. 5 44. 9 40.5 47.1 40.6 11.0 39.2 39.¢
Textiles and manufactures. . .. ... do... 66.8 54.8 5.4 61.5 64. 4 57.2 56.0 60. 6 0.7 2.5 61.6
General imports, total _._____._ .. .. do_ | L4778 1,137.4 1 1,287.8 11,3753 | 1,257.4 1 1,250.5 ) 1.313.0 ) 1,155.0 | 1 .3 1.157.2

By geographie regions i

Afrien. . = 60,7 41.6 47.0 58.4 45.5 51.4 47. 4 4.F 3.9 36.5

Asgia and Qceania. . ___do____ 264, 4 234.7 235.9 254, 2 264, 0 243.5 273G 260, 0 9 227.2 220,

BT OD e e oo e e do.._. 471.7 359.0 406, 2 435.1 381.6 367.9 56.1 308.3 3.0 340. 4 338.2

Northern North Ameriea. oo ____._ do___. 288.8 21%.1 234.9 256.0 225.3 254. 4 2707 9233, 2 251, 1 238.2 240.9 249,

Southern North America - 140.9 117.6 158. 4 158.7 140. 5 156.3 131.0 123.9 166, 8 109. 2 93,2 106.

South America. - 251.3 166. 5 204. 5 213.0 200. 4 186, 2 232.9 185.1 223.1 208.1 219.0 210. 5

By leading countries:

Alries
United Arab Republie (Egypt Region)__.do.__. .3 L7 2.6 5.0 3.4 4.4 3.7 6.0 7 1.5 7 528 R B
Union of South Africa. ... _._____.__ do-_.. 14.8 12.7 9.5 12.6 8.5 9.7 0.4 56 80 9 8.2 (IO SRR

Asia and Oceania:

Australia, including New Gninea__________ do___. 20.7 14.0 16.2 11.1 14.8 7.0 9.1 18.9 6.7 9.8 8.6
Colony of Singapore _.-do____ 2.4 1.4 1.7 1.1 2.0 1.7 4.1 . 1.2 1.2 1.1
Tndia and Pakistan. do..._ 21.0 20.1 25.2 23.4 21.7 22,3 23.2 25.2 19.6 22.5 19.5
Japan___ _____.____. _do._. 107.8 93.8 83.0 93,8 100. 2 46,0 1036 6. 4 109. 9 96. 7 95.3
Republic of Indonesia. ... _do_.__ 15,0 21. 6 15.8 .5 16.4 17.5 22,9 14,3 224 17.3 15.7
Republic of the Philippines. do..._ 14.7 22.0 24.8 27.0 26.5 23.8 29.4 36.9 35.2 19.5 19.9

Europe:

e 45.0 33.6 13.2 46. % 38.0 35.1 26.4 30.7 29. 1 22.8 28.6
East Germany. .2 .2 .3 .2 .2 .2 .3 .4 .3 .3 .2
West Germany. 99, 4 70.2 88. 4 90.6 77.4 72.9 711 68.2 63. 6 71.3 75.1

44.0 28.8 35.4 40.0 36.3 27.3 33.2 26.6 34.4 28.6 35.9
Union of Soviet Socialist Republics. 3.0 Ry 3.3 1.9 2.2 1.2 2.8 2.2 1.8 1.3 1.8
United Kingdom______.____________._...._ 103.6 86.9 92.8 107.8 88.5 94.2 93.8 66.6 69. 1 73.8 72.8

North and South America:

CanBAR e o o e oo n do.__.| 288.7 218.0 234.8 255.9 225.3 254.3 271.6 232.9 260. 6 238.0 240.7
T.atin American Republies, totalg®.______. do.___{ 383.0 252. 4 324. 4 336.7 306. 4 308.5 332. 4 278. 4 291.0 280. 6 278.5
Areentina oo 8.8 7.0 8.4 115 9.3 8.6 9.0 8.3 9.1 7.6 6.9
Brazil.__.__ 66. 5 27.7 49.2 44.9 47.4 47.7 62.0 49.2 87,5 54.4 48.9
Chile_ 25.8 18.9 2.8 19.8 17.0 13.8 18.5 13.5 24.6 15.7 19.8
Colombit: 30.1 18.6 31.2 26,4 18.8 24,0 21.6 18.0 22.1 23.5 36.2
Cuba._._ 27.8 25.6 40.8 51.6 48.2 60.3 47.7 46.6 1.7 7.9 7.6
Mexico__.__ 39.1 38.6 52.4 45. 4 38.8 40.1 28.2 24.3 33.1 44.0 27.8
Venezuela___. 96.3 2.7 79.8 84.6 84.2 72.5 90.3 68. 4 76.0 8.2 76.7
Imports for consumption, total_ . ___..________._ do.__.| 1,431.6 § 11625 | 1,288.6 | 1,366.1 [ 1,246.3 | 1,253.1 | 1,205.6 | 1,144.8 | 1,245.3 | 1,159.1 | 1,156.9 | 1,175.9
By economic classes:

Crude materials__ - 283.3 245.0 246. 8 261.3 255.1 256.3 281.8 236.5 290.7 244. 0 229.9 219.2

Crude foodstuffs_ = 189.5 111. 4 165. 9 166. 2 140.0 155.6 152.6 127.4 142.6 134.1 146. 1 141.0

Manufactured foo bo127.9 165. 9 117.3 131.8 138.9 144.9 1406 135.3 137.6 134.3 122.4 139.4

Semimanufacttres _ 322.7 289. 9 293.5 308.3 254. 8 243.3 269. 2 228.3 248.2 234.5 233.3 245.6

Finished manufactures 508.1 410.3 465.1 498.5 457.5 453.0 451. 4 417.4 426.2 412.3 425.2 430.7

By principal commodities:

Agricultural produets, totald ..o _ do..__ 367.2 270.1 343.1 362.9 336.1 342.3 343. 4 305.7 344.8 310.2 286. 3 2023 205.4 ) .. ____..
Cocoa (cacao) beans, incl. shells. . _ 23.0 9.5 11.6 12.6 13.5 16.7 17.4 10.7 11.6 9.8 8.4 8.9 .
Coffee. o 4 133 56.8 101.7 95.1 74.7 82.3 84.3 78.6 91.8 87.5 93.8 83.0 .
Rubber, crude, including guayule _do.... 35.7 26.9 32.7 3.4 30.4 26.8 26.8 25.0 32.7 25.6 19.6 20.4 B
SUEAT. e _do.._. 26.2 32.2 42.4 50.2 48.3 58.3 49.9 50.0 39.5 41.3 24,8 39.7 -
Wool and mohair, unmanufactured_.__.__do____ 18.1 18.3 19.4 23.9 17.2 13.8 19.7 15.5 17.3 14,0 13.9 12,1 .

Nonagricultural products, totalg*. _do.___|1,064.3 892.4 945.5 | 1,003.2 910.2 910.8 952.2 839.1 900. 6 848.9 870.6 883.7| 8556 .. .__....
Furs and manufactures.____ _-do..._ 210 16.8 13.5 9.8 9.7 7.0 8.4 5.8 4.9 4.7 5.2 6.2
Iron and steel products®* _do.___ 82.8 70.2 69.9 69.3 52.0 429 38.8 30.2 30.7 33.1 r31.8 30.7
Nonferrous ores, metals, and mis., totalg_.do..._ 111. 4 115.7 103.2 98.6 92.8 96. 1 100. 4 94.3 101.5 73.8 90.0 87.5

Copper, incl. ore and manufactures ______ do.___ 43.5 40.3 43.1 33.2 31.4 37.5 37.7 20.6 35.3 27.5 23.4 29.1

Tin, including ore__. -d 7.4 12.5 9.1 10. 4 8.9 9.6 13.2 7.3 11.3 8.5 9.6 6.7

Paper base stocks.. 28.3 24.9 30.1 20.3 25.0 27.0 29.6 25.0 33.1 28.7 29.1 312

Newsprint...._..__._ 65.1 48.2 53.6 58.1 54.6 61.0 60. 5 52.9 61.6 546 59.8 65,2

Petroleum and products 141.5 126. 6 131.8 134.6 130.2 113.6 138.6 108.2 125.8 122. 4 119.0 135.7 141 6

r Revised. O Revisions for January 1958-January 1859 will be shown later. § Seesimilar note on p. S-21. 2 Data for semimanufactures reported as “special eategory, type 17’ are
included with finished manufactures. FIncludes data not shown separately. AManufactures of tobaceo are included in the nonagrieultural preducts total.  §Excludes ‘‘special catego-
ry, type 1”” exports. @Comprises pig iron, scrap, steel mill products, and certain other iron and steel products; excludes advanced manufactures. Revisions for exports and data for im-

ports (prior to December 1958) will be shown later. *New series; see note marked “&”,
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Unless otherwise stated, statistics through 1958 and

descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

1959 1960 1961
Decem-| Janu- | Febru- : N . arep | Septem- | oy e ophor (NOVEmM- | Decem- 1 Janu-
ber ary ary March | April May Junc July August ber October or e ary

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines$

Scheduled domestic trunk carriers:
Financial operations (quarterly totals):
Operating revenues, total @ ..
Transport, totalQ ._____
Tassenger. .
Property.. ...
U.S. mail (exel. subsidy).

Operating expenses (incl. depreciation)
Net income (after taxes) .. .oocomooo o o_

Operating results:
Miles flown, revenue. ..
Express and freight ton-]
Mail ton-miles flown._____________
Passengers originated, revenue.
Passenger-miles flown, revenue

Express Operations

thous. of dol__
do___.

Transportation revenues
Express privilege payments.. ..

Local Transit Lines

TFares, average cash rate® ----cents__
Passengers carried, revenued millions__
Operating revenues®d .of dol__

Class T Motor Carriers (Intercity)

Carriers of property (quarterly totals):
Number of reporting earriers. . .o_____
Operating revenues, total
Fxpenses, total ________ .
Freight earried (revenue). 1. of tons__

Carriers of passengers (quarterly totals):

Number of reporting earriers... ...

Operating revenues, total___ .mil, of dol_.
Expenses, total___.___________ _._do____
Passengers carried (revenue). ... ... millions__

Cla=e T Failroady

Freight carlondings (A. A. R.): T
Total cars_

__________ thousands__
Coal____ i

0.

Foro§t products

Cirain and grain prodacts. .
Tivestock . __ —
Ore . ___ .
Aerchandise, Le.l
Miscellaneous

Ted. Res.):
_-1935-39=100__

Girain and grain produets.
T.ivestoek - _

Financial operations:

Operating revenues, total @ .____________. mil. of dol_.
Trreight . ____ -

Passenger.. ___

Operating expenses.
Tax acernals, joint fa

Net raihway operating income
Net incorrie (after taxes)

Operating results:
Froight carried 1 mile
Revenae per ton-mile
Passengers carried 1 mile (revenue)

Waterway Traflic

Clearances, vessels in foreign trade:

Total U7.S, ports._ .thous, of net tons..

Foreign vessels. ______ do__..
United States vessels.______.__ .. .. _._____ do___.

Panama Canal:
Total ..o thous. of long tons._.
In United States vessels.___ .. _.o._.._ do._..

r Revised. ? Preliminary. 4 Deficit,

462, 1
458.7
414.1
28.8
12.2

461.6
5.0

63, 577
32,087
14, 986
3,745
2,377

40, 834
17,171

807
1,109.7
1,181.2

70.3

137
105. 4

12,942
11,018
1,924

5,249
1,094

58, 697
29, 814
9,729
3,440
2,136

=
&3

Bty BadlR b

e e R

50, 265
1,824

11,712
90,874
1,837

4,871
873

46,732
1.435
1,628

12, 320
10, 337
1,983

5,150
1,063

62, 397
30, 937
11,047
3,670
2,284

32,782
12, 634

949
1,182.7
1,159.9

72.4

139
92.3
90.9
51.4

2, 300
427
47
155

1,228

110

87
146
125

847.6
723.4
52.2

658. 6
127.8
61.2
44,2
51, 597
1.441
1, 654

12,067
9, 967
2,100

5,609
1,256

30,815
11, 663

—
=
Y
>

4,988
1,080

2,559
430
33
157

176
20
284
146
1. 308

109

90
107
124

141
39
185

23

123

820. 5
705. 1

51.7
648.3

120.0
81.3
47.3

52, 664
1.386
1,691

15,198
12, 309
2,889

§{ Data beginning 1959 inelude operations intra-Alaska and intra~-Hawaii, not included in earlier figires.

¢ Includes data not shown separately.

@ Revisions for 1958-October 1959 are available upon request.

59, 825
30, 890
10, 512
4,183
2,720

30,923
11,412

18.8
620
115.0

& Data for December 1959 and April, July, October, and December 1960 cover 5 weeks; other months, 4 weeks.

63,132
29, 109
10, 030
4,013
2,706

25,233
5,766

935
,207. 4
L1613

68.9

—

140
140.9
110.6

61.9

48, 566
1.369
1.480

55,199
32, 691
11,043
3,518
2,129

30, 961
10, 552

815.8
695. 4
46.5

624.5

121.2
69.8
54.8

51,923
1.367
1,505

1,136

46.5
603. 4
106.1

47.0
83.9

46, 204

1.922
382
21
124

4,843
981
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S-24 SURVEY OF CURRENT BUSINESS February 1661
Unless otherwise stated, statistics through 1958 and 1959 1969 1361
descriptive notes are shown in the 1959 edition of R T SN obriae | ooy a N T Ovemm. ey |
BUSINESS STATISTICS Decem, J;}%;? Fj}‘;;“ Mareh | April | May | June | July | August|SeIN October | Nqvem-| Decem ~‘;;}};}
TRANSPOGRTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Cortinued
Travel
Hotels:
Average sale per occupied room . ____.____. dollars__ 8.55 8.82 8.90 8.61 9.38 8.73 9.26 8.67 9. 60 9.47 10.04 9.62 8.72 8.91
Roomsoceupied. . . __._. percent of total__ 53 [ 68 68 67 69 67 57 65 67 72 63 5() 63
Restaurant sales indexfo._._. sare month 1951=100__ 115 118 118 124 115 125 117 113 112 114 114 107 110 111
Forcign travel:
U.S. citizens: Arrivals 110 127 131 144 147 158 178 222 233 220
Departures. 120 136 146 146 171 178 259 256 192 147
Aliens: Arrivals._.________ 82 82 78 90 99 111 110 123 139 146
Departures_ . ___..____ 91 62 62 73 79 91 111 110 106 106
Passports isstied and renewed 38 56 7 100 119 114 98 69 G4 49
National parks, visits§. ... - oo 528 1561 574 608 1,131 1,805 3,748 6,434 , 996 2, 574
Pullman Co.:
Revenue passenger-miles. .. oo - ouoo 288 342 312 317 284 251 299 301 281 207 242 b1 N S [,
Passenger revenues. ... .. ______.__.__ thous. of dol.. 4, 590 5, 525 5,052 5,130 4, 581 4,011 4,745 4,734 4,416 3.237 3,853 3,507 oo oo
COMMUNICATIONS
Tclephone carriers:
Operating revenues@ .. 679.3 667.1 665, 2 692. 8 688.9 696.6 700.1 689.1 712. 8 704.0 711.0
Station revenues. . 383.0 381.0 381.8 387.8 389.2 390.8 392.8 388.1 393.3 396.3 402.3
Tolls, message. ___.________ 232.5 221.3 218.2 239.9 233.9 239.3 240. 1 232.7 251. 4 238.5 239.8
Operating expenses, hefore taxes. 423.3 395.9 398.1 422.8 408.2 416.9 420. 5 410. 4 426.6 424.9 424.3
Net operating income.._____._. 120. 4 111.3 106.6 110.9 117.0 116.5 116.6 116.6 121.¢ 118.2 122.5
Phones in service, end of month 62.0 62.2 62. 5 62.8 63.1 63.4 63.5 63.8 64.0 64.3 64.6
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. __ ... thous.ofdol._} 22,671 20,356 ; 20,526 | 22,354 | 21,356 | 21,825 22,626 | 20,517 | 22,667 | 23,042 | 22,424
Operating expenses, incl. depreciation___ , ¢ 18,518 | 18,082 | 19,146 | 18,543 1 18,975 | 19,798 | 20,159 | 20,050 | 20,282 | 19,957
Net operating revenues. ... 3 579 1,260 1,084 1,619 1,643 1,647 4758 1,533 1,741 1,610
Occan-cable:
Operating revenues . ..o o oooceae- 2,976 3,001 3,346 2,970 3,122 3,000 2,878 2,977 2, 955 2,919
Operating expenses, inel, depreeiation . 2,478 2,412 2,534 2,513 2,612 2, 557 2,301 2, 527 2,513 2,480
Net operating revenues. oo veoceceecaeaen- 135 230 452 157 189 155 258 153 159 141
Radiotelegraph:
Operating revenues. ... .o oo 4,148 4,243 4,365 4,007 4,200 4,227 3,936 4,193 4,328 4,245 4,145 | .
Operating expenses, incl. deprecimtion 3,177 3,205 3,304 3,142 3,282 3.425 3,338 3,394 3,348 3,318
Net operating revenues 822 837 823 o6 760 637 454 657 838 802
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:§
Acetylene.. ... ... mil. ofeu.ft_.{ 1,096 1,090 1, 068 1,148 1,026 1,082 926 938 976 942
Ammonia, synthetic anhydrous (cornmercial)
thous. of short tons.. 420.3 396. 4 381.3 423.4 416.2 434.0 407.9 382.3 380.3 364.8
Caleium carbide (commercial) d 103.9 92.2 87.9 100.8 96.6 100. 5 92.4 |l
Carbon dioxide, liquid, gas,and solid__._._.__. 62.0 66. 8 65.8 66.2 73.3 84.6 95.6 97.6 100.0 89.3
Chlorine, #a8 . oo oo do.__.| 379.7 385.3 369. 5 397.2 383.9 305. 4 377.1 384.9 390.5 371.1
Hydrochloricacid (100 HC) ... do.__. 83.6 94.9 90.6 94.6 93.5 Q0. ¢ 76.8 7.7 79.6 78.4
Nitric acid (1009 HANO3)._ . 288.2 288.0 28007 304. 5 2795.5 265.1 234.6 242, 4 255.3 281.0
Oxygen (high parity) . . ______ mil, of cu. It 5,129 5,004 4,771 5,135 4,778 4,804 4,488 4,220 4,404 4, 601
Phosphoric acid (100% P4Os)____thous. ofshort tons_ 160.7 162.4 158.8 183.9 183.0 186.9 171.2 £9. 1 184.2 165.3
Sodium carbonate (soda ash), synthetic (58% Nay0)
thous. of short tons_ 402.3 388, 7 3919 415.9 399. 0 392.2 370.1 371.3 388.2 304.8
Sodium bichromate and chromate__ 10.6 11.8 9.9 10.1 11.1 11.2 10.9 0.9 9.0 9.6
Sodium hydroxide (100% NaOH). . . 404.1 415.4 401.0 428.3 407.7 422.5 402.9 406. 5 416.4 388.9
Sodium silicate (soluble silicate glass), anhydrous
thous. of short tons._. 40.7 30.4 39.7 40.1 50.3 46.3 34.6 28.6 45.4 44,2
Sodium sulphates (anhydrous, refined; Glauber’ssalt;
crude salteake) _.__ . ________ thous. of short tons_. 93. 4 92. 4 0. 5 95.3 89.5 92.4 87.6 87.6 85.6 86.5
Sulfuric acid (100% Hz804) oo oo .. do._..i1,548.8 }1,580.4| 1,501.8 ] 1,619.1 | 1,556.4] 1,614.2 | 1,495.4 | 1,336.0 | 1,403.8 | 1,350.3
Organic chemicals: g
Acetic acid (synthetic and natural), production
thous. of Ib__| 62,266 | 60,536 | 65,926 | 67,137 59, 955 67, 261 65, 844 71,165 64,235 | 60,328
Acetic anhydride, produetion.._.______________ do.__._| 104,529 93, 744 93,302 | 99,010 | 89,193 | 98,308 | 94,200 | 88,703 82,410 | 85,065
Aicet]glialic}yli']: acid (aspirin), produection__.._. do... 1,805 2,014 2,004 2,073 2,056 1,992 1, 906 1,696 1,808 1,733
Alcohol, ethyl:
ProductionY__ - _________._. 41,904 42, 520 41, 550 43,492 1 45,335 49,057 47,884 |243.686 | 54,943 59, 228
Stocks, end of monthy. . 25,206 | 29,270 | 29,124 26,506 | 28,410 33,235 ( 33,259 [2127,911 | 131,658 | 127,020
Used for denaturation._ 47,999 41, 659 50, 005 44,112 47,015 46,502 | 41,620 | 43,132 48.077 46,473
Withdrawn tax-paidf... 570 620 655 746 647 660 706 | 23,993 5,000 5, 583
Alcohol, denatured:
Production._._.__.._._.__.._.._ 25,758 | 22,476 | 26,757 | 23,674 | 25216 | 24,880 | 22,409 | 23,154 | 25,861 | 24,974
Consumption (withdrawals)._ 22,835 1 24,587 [ 25,178 | 25,366 | 23,167 | 27,276 | 22,094 | 23,611 | 25,826} 23,181
Stocks, end of month 5,736 3, 669 5,291 3,729 5,723 3,3% 3,721 3,281 3,503 5,331
Creosote oil, production... 9, 088 6, 980 7,085 8,344 9, 688 7,046 7,953 7,357 8,413 6,953 B
DDT, production________ 13, 550 13, 863 12, 377 13,617 13,393 13,748 12, 444 13,531 14, 523 13, 750 14, 486 14, 283
Ethyl acetate (85%), production 10,754 8, 588 5,925 9, 849 7,338 5, 895 7,705 7,648 8,232 7,810 6, 706 s
Ethylene glycol, production___________________ do.__.| 105,406 | 114,344 | 108,128 | 107,262 | 96,402 { 97,062 | 100,626 | 112,629 | 121,499 | 115,627 | 111,679 | 104,939
Formaldehyde (379 HCHO), production_..___ do__..{ 140,888 | 148,791 | 147,966 | 156,861 | 147,933 | 138,955 | 143,938 | 110,367 | 148,282 | 142,755 | 149,370 | 136,113
QGlycerin, refined, all grades:
Production 23, 500 25, 100 24,200 { 27.700 24, 800 26, 600 23,600 | 21,000 24,300 24,500 | 24,500 | 22,900
Stocks, end of month 42,500 | 40,100 | 40,200 | 42,300 | 43,100 | 46,500 | 329,200 | 27,400 [ 29,100 | 26,600 | 26,500 | 28,100
Methanol, production:
Natural 187 183 188 202 189 199 199 187 156 137 183 192 (..
Synthetic .. ___ .. do. 24, 008 24,979 22,524 | 25,523 22,074 24,602 | 21,653 25,300 26,082 | 26, 502 25,235 25, 051
Phthalic anhydride, produetion_....___ thous. of Ib__| 26,483 | 30,675 | 31,476 { 36,550 { 30,858 1 35,068 | 31,980 | 30,612 | 33,127 | 20,160 |20 924 | 26,520

r Revised. d Deficit. 1 Data beginning January 1960 reflect revised definitions of visits; comparison of Januaty 1960 figure (on old basis) with data for January 1959 shows an increase
of roughly 15 percent. 2 See note “Y’. 3 Data beginning June 1960 are confined to producers’ and warehouse stocks (consumers’ are not included).
tRevised series (first shown in October 1959 SURVEY), reflecting change in comparison base period; monthly averages (1929-59) and monthly data for 1953-59 appear on p. 19 of the

January 1961 SURVEY.

eginning wit ¢ October 1959 SURVEY, the figures include visits to Mount McKinley, Alaska and Hawail Nationa] Park, Hawaii.
§ Beginni ith the October 1959 § , the fi include visits to M MeKink Alask 1 H: ii National Park, H i

Comparable data for earlier periods will be shown

later. @ Includes data not shown separately. fRevisions for 1957 appear on p. 24 of the April 1960 SURVEY; the 1958 data shown therein have been further revised. These revisions, as well as

those for January-August 1959, will be shown later.

J'Data (except for alcohol) are reported on basis of 100-pereent content of the specified material unless otherwise indicated.

{ Effective July 1960, data include amounts classified as “spirits.”

June 1960 data on comparable basis (thous. gal.): Production, 53,137; stocks, 129,041; withdrawn tax-paid, 5,462,
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CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)§. ... thous. of short tons.__ 343 406 510 1, 146 2, 205 1, 431 890 345 21 337 393
Exports. total @ ..ol short tons..} 567,564 | 430,240 | 503, 586 | 547,146 | 497,862 | 641,607 | 694,324 | 630,124 | 613,804 | 617,086 | 672,957
Nitrogenous materials________ .. _______ do._..| 68,680 ) 30,928 | 24,632 | 36,063 | 26,575 | 46,838 | 42,978 | 46,600 | 38,694 | 73,801 | 68,976
Phosphate materials. __ _.do____| 377,877 | 313,707 | 404,784 | 413,006 | 425 667 | 522,742 | 587,210 | 501,920 | 496,865 | 446,209 | 467, 108
Potash materials_ .. .. Lo do.__| 97,357 | 81,808 | 67,017 | 83,988 | 31,353 | 60,621 | 49,561 | 67,706 | 70,879 | 78,016 | 108,186
Imports, total @ .. oo eees do.___| 261,711 | 147,895 | 252,935 | 362,895 | 294, 711 | 274,835 | 182,445 | 165,547 | 141,708 | 235,645 | 180, 244
Nitrogenous materials, totalQ ---do....| 145,033 77,824 | 118, 667 | 169,045 | 163,619 | 134, 0608 99, 751 66, 498 76,224 | 141,781 78, 456
Nitrate of soda_ .. .__...__. ..-do___.| 28,843 | 25609 | 17,622 ( 39,043 | 29,535 | 48,265 | 63,822 | 38929 | 16,312 | 53,628 0
Phosphate materials. ---do..__] 19,296 7,737 8, 814 6,918 9,863 1 15041 | 25386 6,458 | 16,654 | 14,380 | 18,488 8,9
Potash materfals. . .. _____.__.__ do.. | 68169 | 21,885 72,275 | 41,117 33,932 | 37,563 | 22,534 | 63,784 | 14,083 | 20,817 | 42,558 | 23 502
Potash deliveries. - ... 255,027 | 120,286 | 182,836 | 232,181 | 356,235 | 254,146 | 194,537 | 46,769 | 104,888 | 103,745 | 183,245 | 118,977 | 272,301 |- ...
Superphosphate and other phosphatic fertilizers (100%
P,0s):
pmﬁult?on _______________________ short tons__| 236,088 | 241,784 | 242 513 | 252, 501 | 243,929 | 256,674 | 216,938 | 172,910 | 191,627 | 185,533 | 219,677 {236,812 | 219,476 |-
Stocks,end ofmonth_._____________.________. do.__.| 356,836 | 377,806 | 367,853 | 318,782 | 223,136 | 224,376 | 306,264 | 367,655 | 372,897 | 360,517 | 372,909 |r 425,469 | 434,463 |.
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder thous. of Ib_. 182 157 110 117 42 81 50 69 128 165 195 238
High explostves_ .o oo do._._| 72,838 | 69,874 | 73,278 | 76,671 | 84,515 | 87,324 | 87,071 | 76,781 | 94,301 | 86,103 [ 88,276 | 80,206
Paints, varnish, and lacquer, factory shlpments %
Total shipments._ .. .. ____________._ of dol._| 116.2 130.3 130.7 149.2 163.6 173.7 181.8 156.4 167. 1 150. 9 140.7 127.0
Trade produets .. ..o ooi oo do.__ 61.6 70.3 71.3 84.6 98.5 105.7 109.6 96.2 102. 4 89.1 78.6 69.7
Industrial findshes. .. ... do ... 54.6 60.0 50.4 64.6 65.1 68.0 72.2 60.2 64.7 61.8 62.1 57.3
Sulfur (native):
Production_ ... . ... thous. of long tons.. 412 389 366 437 424 420 394 420 454 373 390 400 Y4 P
Stocks (producers’), end of month_____________ do-___ 3,810 3,846 3,811 3, 810 3, 766 3,720 3, 695 3,734 3,719 3,655 3, 561 3, 553 3,660 | ...
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes.._....._.__.__ thous. of b} 4,914 3, 895 3,689 4,743 3,442 4,167 4,643 3,781 3,844 4,763 | 4,407 4,073 |oeee el
Molding and extrusion materlals__._______. do....|] 83s0] 7,724 8257 9611| 7,467 7,494] 8,055] 6,854 | 7730 7,655| 7100 7,124 | ) _TTTTC
Nitrocellulose sheets, rods, and tubes_.____.___ do.... 216 217 2321 249 |.oo..... b2 i 2 O I, 188 51 72 85 fooeoee L
Phenolic and other tar acld resins. ..o ... __.__ 47,318 1 47,321 | 48,810 | 51,520 | 43,140 | 43,713 | 43,752 | 30,830 | 42,061 | 43,879 | 42,526 | 40,025
Polystyrene...____.___.____._ 77,851 76,715 73,549 | 79,436 | 72,840 | 73,536 74,407 | 72,308 76,211 73,316 { 76,152 73.978
Urea and melamine resins. 28,538 | 28,529 | 29,110 | 31,576 ,903 | 20.540 | 28,435 18,126 | 27,718 | 29,036 | 27, 284 25, 926
Vinylresins_ .. . e 103,701 § 102,179 | 101,255 | 108,263 | 98,122 97,877 | 93,688 83,926 | 94,675 | 97.791 | 104, 58: 98, 007
Alkyd resIns. oo oo do____| 27,550 30,119 1, 2¢ 35,224 | 33,003 | 32,207 | 34,126 | 28,260 | 30,103 | 30,335 | 30, 342 26,569 [ooocooib
Rosin modifications.. .. ... 12,123 | 11,652 | 10,274 | 12,246 | 11,366 | 11,506 | 11,460 | 10,060 [ 10,883 | 11,154 | 10,758 8,716 | f .
Polyester resins. ____ 13,752 | 14,155 | 14,460 | 16,435 | 16,034 | 15,359 | 13,861 9,865 | 11,549 | 10,822} 12,128 | 11,196 | ________b________
Polyethylene resins....____ o 112,66C | 113,006 | 105,663 | 114,566 | 114,019 | 120,159 | 102,264 | 103,695 | 106,950 | 109,339 { 112,886 | 114,135 |_._.___ |- _.___.__
Miscellaneous (incl. protective coatings) .- do...-| 25,642 | 26,452 | 29,5 31,232 | 31,404 | 30,238 | 31,314 | 26,549 | 30,005 | 30,951 | 33,028 | 30,449 |. ... . | _.._____
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totalt
l.of kw.hr. | 770,621 | 71,532 | 67,622 | 72,110 | 66,220 | 67,982 | 69,304 | 70,604 | 74,613 | 69,628 | 69,485 { 68,271 | 72,997 ). _______
Eleetrie utilities, total_ v63,160 | 64,021 | 60,330 | 64,301 | 58,717 | 60,344 | 61,920 | 63,528 | 67,255 | 62,581 | 62,252 | 61,410 3
Byfuels......____. -} 750,475 1 51,007 | 47,807 51,012 45,478 | 47,308 | 49,474 51, 636 55,138 51,141 51,759 50, 649 54,941
By waterpower- ... . ... ____ r 12, 686 13 014 | 12,523 | 13,280 | 13,239 | 13,036 | 12,447 | 11,803 | 12,117 | 11,440 | 10,493 | 10,761 | 11,261
Privately and munieipally owned utilities.._do.___| r 51,869 52,346 | 49, 057 52, 047 47,851 48, 032 50,763 | 51,614 55,178 51,575 1 51,257 | 50,431 54,169 |.____.____
Other producers (publiely owned)_..____.... do___}r11,201| 11,675 11,273 12,254 | 10,867 | 11,412} 11,157 | 11,914 | 12,077 | 11,006} 10,996 | 10,979 | 12,038 ). .. __
Industrial establishments, total_.__..___.______ do.___| r7,461 7,511 7,292 7,809 7, 503 7,638 7,384 7,166 7,358 7,047 7,233 6, 862 6, 794
By fuels R r 7,126 7,173 6,958 7,461 7,158 7,284 7,060 6, 897 7,109 6, 811 , 995 6, 599 6, 541
By waterpower.__.__.____.___________ ... r 334 338 333 348 345 354 324 269 249 236 238 263 254
Sales to ultimate customers, total (BEI)._....___ do_.__| 54,656 | 56,202 | 55,417 | 55.965| 54,176 | 52,830 | 54,108 | 55321 | 57,513 | 57,344 | 55166 | 54,200 |} ._..__
Commercial and industrial:
Small Heght and power._. 9, 432 9, 055 8,843 | 18,801 8, 696 8,782 9,546 | 10,418 1 10,769 | 10,784 9,833 9,318 | |
Large light and power 26,154 | 26,553 | 26,508 | 127,124 | 26,584 | 26,781 | 26,942 | 26,134 | 27,558 | 27,269 | 27,108 | 26,504 j__.._.__ ) ... .
Rollways and railroads. ______________________ do____ 441 465 430 468 410 376 363 344 364 323 380
Residential or domestic_ . ______ .. __TC do.___| 15889 | 17,371 | 16,936 | 16,746 | 15592 | 14,078 | 14,232 15157 | 15390 | 15639 | 14,795
Rural (distinet ruralrates) . .. __.______ do__.. 874 876 821 941 1,076 1,033 1,185 1, 440 1, 534 1,364 1,017
Street and highway lighting_____._________.___ do___. 504 602 548 532 488 455 436 468 478 512 562
Other public authorities  ____________________ do_.__ 1,231 1,242 1,293 1, 309 1,281 1,272 1,343 1, 292 1,354 1,385 1,415
Interdepartmental _.__________________________ do._ 41 39 42 43 49 53 61 68 67 67 59
Revenue from sales to ultimate customers (Edison
Electric Institute) .. __________________ mil. of dol__| 916.6 942.5 932.7 920.5 908.8 891.9 915.7 936.8 967.8 977.4 942.0
GAS
Manufactured and mixed gas (quarterly):{
Customers, end of quarter, total @
Residential___________._____
Industrial and commerci
Sales to consumers, totalQ .._.______
Residential ... ._._____
Industrial and commerctal
Revenue from sales to consumers, total @
mil of dol..
Residential. .. . ___ ... do_.-.
Industrial and commerelal ... . ____ do....
rRevised. t Data beginning March 1960 are not comparable with those for earlier periods because of reclassification of some compqmes from small to large.

$States represented are: North Carclina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas,
consumption in that State is as follows (thous short tons): 1959—July- ertember, 69; October—December 73; 1960—7J anuarv—M arch, 222 April-June, 591; July-September, 75.

@ Includes data not shown separately, Y Revisions for January 1958-April 195¢ for superphosphate and for J: anuary 1958- ‘%ﬂptembnr 1959 for paints, ete., will be shown Iater.
prior to 1959 exclude protective coatings. tRevisions for electric power production (January-November 1959) and manufactured and mixed gas (Ist and 2d quarters of 1958 and 1959) will
be shown later. For 1958 revised figures for electric power produetion, see . 20 of the January 1960 SURVEY.

klahoma,

According to quarterly reports from Virginia,

d'Dats
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Unless otherwise stated, statistics through 1958 and |_ 1959 1960 1951
descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

Decem-| Janu- { Febru-
ber ary ary

Mareh | April | May | June July | August Seg;gm- October Nog;im- D%i?n' J:?}‘,"

ELECTRIC POWER AND GAS—Continued

GAS—Continued

Natural gas (quarterly): @
Customers, end of quarter, total _._______
Residential ... ________.____
Industrial and commercial_

Sales to consumers, total._.

16,286 |
Residential - - - , 3
Industrial and commercial .o ooooenooooao 7 12,927
Revenue from sales to consumers, total..mil. of dol..| 1,257.9 |..__.__._[......... 1,918.4 | ...
Residential .._.__

Industrial and commercial

ALCOHOLIC BEVERAGES

Beer:
Production__ .o emnmaenaes . 6, 609 6, 461 6, 325 8,138 8,187 9, 336 9, 860 8,028 9,173 7,332 6,773 6,225 6,677 §.-..____
Taxable withdrawals_. d 6, 775 5, 595 5, 826 6, 960 7,435 8,290 9,129 8,603 8,989 7, 519 6,571 6, 411 6,553 | .o
Stocks, end of month_. .. oo 9, 091 9, 649 9,774 10,515 | 10,789 | 11,317 | 11,458 | 11,241 10,887 | 10,229 10,017 9, 447 9,126 | ...
Distilled spirits (total):
Production§_. oo thous. of tax gal__| 22,270 | 22,224 | 24,122 | 25,893 | 22,004 | 23,844 | 22,164 | 19,126 | 10,319 11,921 16, 351 16,750 | o__

Consumption, apparent, for beverage purposes©
thous. of wine gal__| 27,574 | 15042 | 15,000 ) 19,534 | 18,314 | 19,09 | 19,521 | 16,719 | 13,303 | 18,633 | 21,423

Taxable withdrawals§. ________.. thous. of tax gal__| 10,749 | 10,630 | 11,470 | 14,658 | 14,117 | 14,121 | 14,718 | 17,644 9,542 | 10,256 | 12,708
Stocks, end of month§. ... ... do__._| 891,426 | 899,260 | 907,830 | 918,872 | 921,318 | 928,377 | 931, 509 |1835,782 | 833,699 | 832,603 | 832, 656
WIhmll)(orh thous, of proof gal_ , 535 2,001 2,225 2,827 2, 629 2, 936 3,044 2,205 2, 820 3,320 4,356
isky:
Production. . ... ..o thous. of tax gal._| 11,716 | 13,945 | 15630 | 16,914 | 15,097 | 14,787 [ 12,034 6,874 7,285 8,748 | 11,162
Taxable withdrawals__ do....| 5,641 5,449 5773 7,153 6, 874 6, 363 6, 519 5,059 6, 642 7,704 9, 981

)
Stocks, end of month_ do..._| 779,443 | 785,878 | 792,083 | 801,991 | 804,642 | 810,795 | 813,720 | 814,039 | 812,166 |7 810,746 | 808, 816
Imports. . hous. of proofgal..| 3,118 1,752 1, 980 2,443 2,313 2, 569 2,718 1,952 2, 546 2,954 3,843

Rectnﬁed spirits and wines, production, totalg

thous. of proof gal_. 5,741 5,236 5,835 6,977 6, 552 6, 842 7,373 5, 556 6, 594 7,788 10, 125

WhisKY .« e e as do....| 4,390 3,853 4, 507 5,472 4,990 5,247 5, 601 4,382 5,064 6, 062 8,137
Wines and distilling materials:

Effervescent wines:

Production. ... . 372 369 437 398 375 507 217 252 267 236 274 314
Taxable withdrawals. d 2 217 174 224 242 289 284 144 222 272 399 481 433
Stocks, end of month 1,947 2,122 2,317 2, 452 2, 520 2,712 2,774 2,770 2,743 2. 547 2,309 2,161 |-
Tmports. oo 144 47 48 63 75 79 71 51 38 60 100 171 fomeaeeos

Stil! wines:
Production-_.____._
Taxable withdrawals

2,834 2,195 2, 746 1,854 1,846 2,067 1,284 4,466 | 56,859 | 70,47 12,211 7,347
1,212 | 11552 15,030 | 12,460 | 11,929 | 12,039 9,044 | 11,4641 13,284 | 13,349 | 14,834 ] 12,987

Stocks, end of month 202, 453 189 418 1/8, 536 | 164,495 | 155,882 1 142,603 | 132,309 § 125,733 | 168, 517 | 226,129 | 219,422 | 208,765 |.
ImMpOrts. o ecaean -d 603 576 837 777 884 800 586 717 736 977 1,270 foee__. -
Distilling materials produced at wineries...... do....[ 7,254 4,280 3,105 2,301 1,577 1,779 4,789 2,366 | 17,967 | 117,035 | 125, 569 20,789 | 18,139

DAIRY PRODUCTS

Butter, creamery:

Production (factors)t- - oooeeeo- X _| 108,046 | 118,640 | 120,110 | 131,405 | 129,740 | 148,705 | 143,000 | 116,985 | 97,990 { 83,985 | 94,600 | 93,6201 109,200} _______.
Stocks, cold storage, end of month _.do 31,050 | 33,992 | 42,958 | 64,865 { 86,148 | 119,117 | 162,731 | 179,861 | 169,325 | 135, 540 | 116,015 | 90,587 | r 76,808 § 75,886

C}I]’rice, wholesale, 92-score (New Yor . 630 . 588 . 588 . 588 . 589 . 588 . 586 . 586 . 598 .618 . 616 .623 .619 . 588
eese:

Production (factory), totaly. . ________. . 2| 98,855 | 100,690 | 103,470 | 121,410 | 131,915 | 156,485 | 157,035 | 135,255 | 120,635 | 108,905 | 110,585 | 106,985 | 121,180 | ________
Ameriean, wholemilk}.____________.________ do_._.| 58,557 | 61,500 | 65850 | 78,645 92 775| 113,925 | 114,030 | 97,150 | 84,135 1 72,375 [ 71,235 | 67,925 | 77,990 |.______..
Stocks, cold storage, end of month, total__.__._ do..._| 304,084 | 283,290 | 268,227 | 261,835 | 275,912 | 307,523 | 345,165 | 360,107 | 358,914 { 346, 189 { 333,011 | 328,804 |~ 332,504 | 327,668
American, whole milk do____| 265,671 | 245,755 | 231,719 | 228,222 | 240, 950 | 267,071 | 304, 111 | 315,728 | 317,946 | 304,237 | 291,735 | 287,718 | 292,011 | 287,224

Imports

d 8,753 4,167 4,333 5,245 4,738 4,670 4,494 3,430 4,382 5,045 7,115 8,121
Price, wholesale, American, single daisies (Chlcago)

dol. perlb__ .415 .415 .415 .415 .404 .392 . 392 . 392 .401 . 430 . 438 . 438 A38 |l
Condensed and e vaporated milk:
Production, case goods:}
Condensed (sweetened)._.........._. thous. of 1b._} 4,477 5,025 5,000 6,115 6,675 6, 140 6, 225 5,880 5,860 5,815 6, 085 5,725 4,806 | ._._..__
Evaporated (unsweetened)____._.__..._._.___. do__._} 136,720 | 132,900 | 136,900 | 169,300 | 202,600 | 264,000 | 245,600 | 207,200 | 203,300 | 171,000 | 160, 500 | 139,200 | 139,700 §________.
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ______________ thous. of 1b._ 5, 108 3,718 4, 596 5, 517 5,436 6,435 6,447 4, 856 5,467 5,484 5,835 6, 262 6,533 | .. _____
E E vaxt)orated (unsweetened) ... ....___._.__ do._..} 225,092 | 178,446 | 135,954 | 95,644 | 112,475 | 206,758 | 261,819 | 302, 101 | 364, 741 | 332,723 | 319,174 | 293,379 | 218,315} ________
xports:
Condensed (sweetened) __._________________. do_... 2,853 2,997 2,194 3,447 4, 683 3, 664 3, 996 3,246 3,902 3,288 3,213 4,721 |
Evaporated (unsweetened).___._____________ do.... 4,444 5, 840 5,927 8,216 5, 608 5,918 9,375 ¢ 14,035 6,773 6,220 | 11,141 8,168 .o foo .
Price, manufacturers’ average selling:
- gvay{ﬂrated (unsweetened).__..__.._ dol. per case._ 6,38 6.37 6.38 6.37 6.35 6.33 6.31 6.31 6.31 6.32 6.33 6.33 6.33 |_o_..__
uid mi
Productiononfarms._________._________.__ mil. of Ib__ 9,389 9, 862 9, 679 10,862 | 11,313 | 12,626 | 12,108 | 11,219 | 10,330 9, 498 9, 545 9, 039 9, 487 9, 859
Utilization in manufactured dairy products}...do.... 3, 546 3,768 3, 829 4,324 4,473 5,237 5,082 4,241 3, 696 3,231 3,445 3,326 3,791 | . __..
Dl’rxce,“fvholesale, U.8. averagel- _..._ dol. per 100 1b.._ 4.49 4. 36 4,27 4.19 3.96 3.82 3.80 3.95 4.15 4.42 4.57 4.65 r4.60| »4.47
ry mil

Production:}

Dry wholemilk _____..___

Nonfat dry milk (human foo
Stocks, manufacturers’, end of mo: th:

-thous. of Ib__| 9,138 8, 450 7, 650 9, 600 9, 700 9,900 9, 300 7,700 7,200 8,250 8,900 6, 700 7,800
do_...| 136,056 | 150,300 | 158,400 | 170,200 | 185, 500 | 224,600 | 211,000 | 158,350 | 121,650 | r 98,800 | 110,000 | 110,300 | 138, 350

Dry "Whole IIK . o - oo do....| 6,486 6,772 6,791 6, 822 5,543 6, 846 7,474 6, 853 6,068 4, 850 4,834 5,401 6,207 | _._.____
ENonfat dry milk (human food). ... ___ do._-_| 96,567 | 102,204 | 105,533 | 101,646 | 112,293 | 150,528 | 158,304 | 153,677 | 133,083 | 110, 607 108 746 | 100,835 | 103,264 | . ..______

Xports:

Dry whole milk_ o . do....[ 2,035 1,981 3,380 3,687 4,446 2,787 2, 525 2,401 1,694 1,734 1,941 L1200 )l

Nonfat dry milk (human food). _......._..__ do....| 5,550 5,312 7,470 | 19,128 9,436 6,073 | 19,150 | 21,923 | 17,922 | 13,573 | 35,090 | 21,085 {-ccooco-)ooe_
Price, manufacturers’ average selling, nonfat dry

mitk (human food). ... ... dol. perib.. .137 .137 .137 138 .134 .135 .135 .134 .134 .136 .138 .139 . 140

r Revised. » Preliminary. 1 See note “§”.

@ Totals include data not shown separately. Revisions for 1952-58 for total sales and total revenue (for 1st and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the April 1960
SURVEY. Revisions for 1st and 2d quarters of 1959 will be shown later.

§ Effective July 1960, data exclude amounts classified as “spirits”’; such amounts now included with ethyl alcohol (p. S-24). June 1960 data on comparable basis (thous. gal.): Production,
16,910; withdrawals, 9,962; stocks, 835,727. © Alaska included beginning January 1959.

" Data beginning July 1959 exclude production of wines and vermouth; for July 1958-June 1959, such production totaled 43,600 gal.

}Revisions or the indicated items and for the periods specified are available upon request as follows: Butter and cheese (total and American)—January 1957-June 1959; condensed and evap-
orated milk—January 1958-June 1959; dry whole milk—January 1952-December 1955 and January 1958-June 1959; nonfat dry milk—January 1954-June 1959; fluid milk used in manufac-
tured dairy products—JFanuary 1952- July 1959; fluid milk price—June 1958-February 1959.



February 1961 SURVEY OF CURRENT BUSINESS S§-27
Unless otherwise stated, statistics through 1358 and 1959 1960 1961
descriptive notes are shown in the edition o Decem-| Janu- | Febru- Se
" Septem- Novem- | Decem- | Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August ber October ber ber ary
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FRUITS AND VEGETABLES
Apples: .

Production (crop estimate)....._.._.... thous, of bu. . M21,787 b .. | |eeemeoo e e e 2106,380 |.--oo-._-

Shipments, carlot..__._..____.._... No. of carloads__| 2,300 1,625 1,767 2,130 1, 666 1,425 426 119 1 231 1,00 | r1,493 | r1,709 1,183

Stocks, cold storage, end of month_____ thous. of bu. 33, 586 24 065 16, 720 9, 442 4,248 1,166 316 167 178 14,120 44,508 {737,539 {728,100 | 21,587

Citrus {ruits, carlot shipments........ No. of carloads. 9,431 7,464 6, 600 6,978 7,135 7,475 5, 560 4, 368 3,334 3,196 2,201 | r3,106 | r7,083 5,923
Frozen fruits, juices, and vegetables:

Stocks, cold storage, end of month:

FrUitS. oo __.thous. of 1b.. | 464,698 | 428,838 | 376,135 | 321,639 | 271,614 | 251,775 | 316,926 | 430,862 | 496,852 | 522,051 | 517,744 | 507,683 |-482, 688 | 443,771

Fruit juices and purees______ _.do___. 360,091 | 478,791 | 526,652 | 496,016 | 538 052 | 648,357 | 625,198 | 554,600 [ 453,229 | 413,014 | 353,408 | 291,691 |r200, 780 | 382, 957

Vegetahles .. .o do__..| 844,288 | 754,780 | 670,432 | 612,967 | 586, 537 | 544,864 | 563,014 | 634,794 | 801,345 | 942,145 1,017,373 | 1,017,386 | 983, 519 | 878,212
Potatoes, white:

Production (crop estimate)-. ... thous, of ewt__['243,281 | .. i [ e e 2256, 677 |- ..

Shipments, carlot_____________.____._ No. of carloads..{ 12,829 | 14,763 | 13,414 | 20,593 | 14,043 | 17,704 | 18,324 7,679 5,120 7,404 8,733 | r9,383 | r10,273 | 11,546

Price, wholesale, U.8. No. 1 (New York)

dol. per 1001b_. 3.804 4.215 4.125 4.975 6. 642 6. 750 4.760 3.153 3.836 3.790 3.981 | r4,160 | 4,050 |----ccee.
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)}.thous.of bu__| 71,664 | 65919 ( 74 174 | 76,707 | 80,426 | 83,136 | 72,649 | 66,134 | 68,721 | 83,248 | 81,262 | 86,718 | __..____}---oco.__
Barley:

Production (crop estimate)_ ... .._._....___ do___|"422,073 | oo e e e e | L 2428186 0--.._____

Receipts, 4 principal markets 11,379 17,057 3,616 | 36,708 | 19,794 | 14,429 | 13,511 | 11,021 | 16,291

Stocks (domestic), end of quarter, totald. _mil. of bu._ 362 852 | ...
On farms. ___ r 199 202 |----eees
Off farmsa.__. _.do_ - e - 150 |eeeee o

Exports, including malti§.____________. thous. of bu_.| 7, 879 8,140 6,007| 595 | 9,680 | 9,304 | 7,370 | .. |-

Prices, wholesale (Minneapolis):

No. 2 malting dol. per bu._.. 1.159 1.162 1. 092 1.125 1.122 1.148 1.119 1.129 1.139
No. 3, straight .. do_._.| 1.085 1075 F 1.013| 1026} 1.012| 1069} 1.025 1.037 ] 1.043
Corn:

Production (crop estimate)_....__.._.._.. mil.ofbu..| 4280 b [\ _______ | | 24,353 |-...___

Grindings, wet process® 1,812 ) 12,492} 12,521 | 12,881 | 12,230 | 13,118 | 13,777 | 12,370 | 13,712 | 13,080 | 13,851 [ 12,396 | 11,034 | 12,172

Receipts, interior primary markets__._________. do.._.| 31,9741 21,016 | 32,448 34,517 | 28,441 34,077 | 21,172 ( 29,939 | 78,466 | 29,730 | 28,599

Sto-ks (domestic), end of quarter, totald™..mil. of bu__| 74,393 |--c . _[-ceneenao 2,533 r31,789

3,081 |-l r 1,305 T 3454
1,862 )b 1,228 31,335

Exports, including mea) and flour} 26 005 13, 689 16, 734 15 047 19,144 13, 659

Prices. wholesale:

No. 3, yellow (Chicago)..._.._________ dol. per bu..| 1.095 L144 | 1128 1.149 . . 1. 200 1.165 1.057 . 960 1.017 1.101
Weighted average, 5 markets, all grades_.__. do....| 1.025 1.043 1.012 1.079 1.124 1.145 1.152 1.037 1.014 . 942 .991 1.042
Oats:

Production (crop estimate) .. _______.._ mil.ofbu_.| '1,066 §.. .t e e aeeo e e

Receipts, interior primary markets_. - -thous. of bu..| 6,412 5,892 §,712 6,209 3,421 4,830 7,672 | 10,198 | 39,112 [ 16,046

Stocks (domestic), end of quarter, totalg._mil, of bu.._ 771 r485 3268 1 o |eemeeaos r1,085

T fArINS e - 695 * 424 _ r 963

OfF farMSA - e e 76 61 121

Exports, including oatmea)}.________.._ us. of bu.. 1,241 1,891 3,741 2,188 4,065 5,641

Price, wholesale, No. 3, white (Chicago)._dol per bu_ . 796 L7714 750 734 . 630 . 653
Rice: ,

Production (crop estimate).... ... thous., ofbags Q.. | 153,488 | oo |ommamooe o e ||l 254,408 [--ceeenen

California mills:

Receipts, domestie, rough____________ thous. of 1b__| 84,303 | 111,624 | 125,912 | 101,502 | 111,974 | 79,968 | 75,145 | 88,282 | 69,800 | 36,072 { 212,208 | 64,197 | 123,031
Shipments from miils, milled rice.____ _..do___| 96,289 { 51,671 | 57,596 | 67,247 | 66,035 | 51,687 | 81,240 | 81,634 | 32,566 § 25436 | 38,682 | 47,541 | 98,610
Stocks, rough and cleaned (cleaned is), end

ofmonth_ . ... ___.._.______ thous, of Ib._| 75,423 | 95,151 | 125,320 | 109,295 | 113,300 | 108,707 | 73,218 | 51,209 | 62,212 | 58,078 | 129,902 | 140, 554 | 126,430 |--.--____

Southern States mills (Ark., La., Tenn., Tex.):

Receipts, rough, from producers d 110,022 | 118,155 | 117,767 | 158,260 | 74,410 | 66,678 | 64,075 46,938 | 100,423 (1,245,312 (1,333,826 | 456,749 | 270, 578 |--c-c——._
Shipments from mills, milled rlce do._ 165,228 | 217,375 | 221,461 | 264,019 | 203,612 | 217,531 | 201,045 | 207,057 | 98,679 | 201,098 | 320,686 | 272,205 | 344,358 |- ... _
Stocks, domestic, rough and cleaned (oleaned
haﬁle), endofmonth__________________ mil. of 1b..| 1,274.3 | 1,177,2 | 1, 060. 8 791.3 658, 9 547.4 421.1 246. 3 208. 6 831.7 | 1,403.4 | 1,472.3 | 1,322.1 {-eccceee.
Exportsf .. ... thous, of Ib._| 96,800 | 177,568 | 190,403 | 176,43 | 169,367 { 174,149 | 167,725 | 130,246 { 42,918 69,319 { 187,856 | 213,987 |_ . _____ .} __
Price, wholesale, heﬂd clean (N, .) _..dol. perlib._. .083 . 083 . 083 .083 . 083 .083 . 083 . 081 .079 .077 078 .079 2,081 |-----oooo
Rye:

Production (crop estimate)..__.._____. thous. of bu._ [ 122,339 |~ |- e e e e e 232,100 |-----._._

Receipts, interior primary markets _..do____ 583 287 298 361 641 969 2,068 3,338 4,832 , 920 1,176 712 529 460

Stocks (domestic), end of quarter, totalg. _.do_ r20,036 [ oo [ommeme 13,966 | . __(-.______. 310,489 (- --ooo o oo 35,819 (oo .. 25,719 f-cecae_.

Price, wholesale, No. 2 (Minneapolis)..dol. per bu_. 1.214 1.213 1.178 1.157 1.159 1.167 1.150 1. 083 1.068 1. 106 1.114 1.093 1. 09 1.097

Wheat:

Production (crop estimate), total_________ mil. of bu.. |1 11267 b | e e e je1,863.4 f
Spring wheat.____.____________ _odooo ] 120301 b e o e e e 22468 -
Winter wheat RTINS N ISP AU R N M St SSSRI SO " S RS -3 5 A% ) S

Receipts, interior primary markets__._thous. of bu..| 18,773 & X 34,267

Disappearance (quarterly total) . ________._____ do.__..[7257,202 r315,889 [___.____ P251,079 | 332,998 |\ . 280,818} ..

Stocks (domestic), end of quarter, totalg._mil. o bu__| "L, 876 ... ... ... __ r 1,562 31,314 2,066 |--cooeeo_
On farms__ 7330 |- el r 204 396 421 8.
O fOrmMS S - oo do__..| 1,546 | oo | ... 1,358 31,218 1,645 ooeeon

Exports, total, including flour? thous. of bu..! 35,497 39,953 46. 091 51, 230 62, 283 53, 947 41, 304 40,973 38,479 53,776 50, 831 49, 568
Wheatonlyf. ... _____.___. do....| 26,940 ] 33,6502 39,978 43,035 | 54,8651 48,992 | 36,802 | 37,411 34, 513 48,529 | 45,317 42,171

Prices, wholesale:

No. 1, dark northern spring (Minneapolis)

dol. per bu.. 2.246 2.245 2. 242 2. 258 2. 256 2.269 2.285 2.287 2.120 2.146 2.157 2. 146 2.142 2.149
No. 2, hard winter (Kansas City) d 2.081 2.072 2.100 2.123 2.103 2.008 1.953 1.892 1.937 1.982 1.988 2.009 2.025 2.040
No. 2, red winter (St. Louis)._.___ _do.__ 1,998 4) 1.979 2.106 2.092 2.037 1.825 1.784 1.817 1.852 1. 950 (4) 2.073 2.145
Weighted avg., 6 markets, all grades_.._____.do._.. 2.241 2.237 2.248 2.261 2. 259 2.233 2.174 2.023 2.113 2.130 2.146 2,132 2.135 2.138
r Revised.  » Preliminary. 1 Revised estimate of 1959 crop. 2 December 1 estimate of 1960 crop.

3 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn).
1Scattered revisions for 1958-January 1959 for exports of indicated grain series will be shown later.
standard 17-percent moisture basis; prior thereto, on basis of yarying moisture content (from 12 to 25 percent). Q Bags of 100 1b.

d'Data prior to last quarter of 1959 will be shown later.

4 No quotation.

§Excludes a small amount of pearl barley.

OData beginning January 1959 are on

The figures include grain owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins.
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8§28 SURVEY OF CURRENT BUSINESS February 196:
Unless otherwise stated, statistics through (1;)58 am} 1959 1960 1961
descriptive notes are shown in the 1959 edition of | 1y | 7anu- | Febru- . Septem- Novem-| Decem | Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August {’) or October ber ber ary
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour. ool thous. of sacks (1001b.)__| 21,630 | 21,884 | 20,396 | 22,137 | 19,350 | 19,042 | 20,184 | 19,253 |r22,002 | r 21,615 723,292 | 22,181 | 21,615 |.___._._.
Operations, percent of capacity.. .. ... __ 88.4 98.3 87.0 5. 7 82.2 80.9 r81.9 r85.9 r85.3 r91.7 r98.8 04,1 914 ) .. ..
Offal el thous. of short tons_ 413 414 387 422 369 r 362 384 368 419 408 436 414 4038 ...
Grindings of wheat . ___________________ thous. of bu__ 49,529 | 50,060 | 46,632 | 50,612 | 44,271 | 43,473 | 46,127 | 44,101 | r 50,372 | r 49,371 | * 53,147 { 50,400 | 49,166 | _.____..
Stocks held by mills, end of quarter
thous. of sacks (1001b.)_ | 4,847\ _____i_______. 4,462 || . . L L) U (RO B T4.330 oo 4,669 |._._.._.
BB 4 oT0) ¢ 7 R do....{ 3,721 2, 805 2,658 3, 563 3,225 2,155 1,957 1,548 1,724 2,281 2,397 3,216 |- |
Prices, wholesale:
Spring, short patents (Minneapolis)§
dol.per10¢1b__| 5460 | 15228 | 15238 | 15293 | 15343 [ 15.455 | 15.435 | 15365 15.250 | 15.300 | 15.330 |r15.303 |»15.325 f______...
Winter, hard, short patents (Kansas City)§.do._..| 5150 | 14.850 | 14,817 | 14.933 | 14.933 | 15033 | 15050 | 15050 | 14.983 | 15083 | 15000 [715.033 [»15048 f__._____.
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
.__thous. of animals__ 456 413 389 482 394 378 397 374 450 514 516 502 451 oo
Cattle ... ... 1,552 1,564 1,437 1,577 1,412 1, 606 1,692 1, 592 1,787 1,782 1,746 1,625 1,676 | ...
Receipts, principal markets - 1,815 1,731 1, 568 1,703 1 569 1,827 1,741 1,599 1,992 2,092 2,605 | 72,08 1.634 ) ______._
Shipments, feeder, to 9 corn-belt States.._.____ do.__. 544 2378 270 309 295 352 301 249 388 783 1,319 884 LEL F—
Prices, wholesale:
Beef steers (Chicago). ... dol. per1001b__i 25.26 26.10 26.37 27,40 27.13 26.75 25.58 25. 30 24.75 24,62 24.83 26. 00 26. 61 27.02
Steers, stocker and feeder (Kansas City)..._. do.__.| 22.51 23.31 23. 80 25.14 25.46 25.38 23. 50 21.81 21.23 20. 91 21. 59 22. 54 23.61 24.29
- Calves, vealers (Natl. Stockyards, 11.)d....do____} 30.00 33.00 33.00 33.00 28. 50 29.00 26.00 25. 50 24. 50 25, 50 25. 50 2800 23000 _.____..
ogs:
Slaughter (federally inspected)....thous. of animals__ 6, 968 6,516 5,841 6,116 5,571 5,483 5,086 4,304 5,203 5,165 5, 407 5, 707 5758 | ...
];e.ceipts, principal markets.___________________ do._._| 73,462 3,167 2,744 2,782 2,578 2,672 2,465 2,061 2,468 2,330 2,451 2,597 2,615 ...
Tices:
Wholesale, average, all grades (Chicago)
dol. per 1001h__| 11.19 12.08 13.15 15.19 15.68 15.57 16.11 16.57 16,14 16.07 17.04 17.06 16.68 16.82
Hog-corn price ratio
bu. of eorn equal in value to 100 1b, of live hog._ 11.8 12.4 13.1 15.1 14.8 14. 4 14.8 15.2 16.3 14.7 17.1 19.2 17.8 17.
Sheep and lambs:
Slaughter (federally inspected)_.._thous. of animals__| 1,182 1,237 1,076 1,088 1,054 1,110 1,137 1,113 1,240 1,323 1,353 1,192 L1 .
Receipts, principal markets. . 1,002 1,031 870 858 902 1, 881 875 1,165 1, 457 1, 507 1,005 8R9
Shipments, feeder, to 9 corn-b 141 2160 160 159 148 258 205 190 474 22 616 215
Prices, wholesale:
T.ambs, average (Chicago) . ________ dol. per 100 Ib__ 17.75 19. 50 20, 62 22.25 21.25 21.25 21. 50 20.25 18.25 16. 50 16. 50 16. 50 16. 50 17.25
Lambs, feeder, good and choice (Omaha)____do.__..| 17.10 17.70 19.18 20.35 21,20 20.88 19.61 17.95 17.21 17. 34 15. 98 15.95 15.78 16. 59
MEATS
Total meats:
Production (carcass weight, leaf lard out), impeeted
slanghter_ . o mil. of 1h_.| 2,322 2,238 1,995 2,144 1,959 2,071 2,054 1,834 2,007 2,081 2,110 2,112 2,100 f._ ...
Stocks (excluding lard), cold storage, end of month
mil. of Tb__ 544 597 617 594 641 634 591 532 461 403 402 410 v 424 442
Exports (includinglard)._____ ... ____._______ do____ 68 29 82 88 94 80 89 69 88 89 103 23 PR S
Imports (excludinglard)_ _____________________ do__.. 8t 64 56 53 71 57 67 77 o4 68 56 3L
Beef and veal:
Produetion, inspected slaughter_______________ do. 986.0 999. 3 912.3 | 1.000.3 887.7 1 1,004.8 | 1,044.7 976.2 | 1,001.6 | 1,094.5 | 1,074.1 | 1,002.4 T2 . .
Stocks, cold storage, end of month.______ thous. of lb 212,060 | 204,302 | 193,840 | 173,574 | 166,041 | 156,143 | 153,078 | 153,322 | 160,876 | 171,243 | 182,739 | 182,239 |r183, 540 | 167, 551
EXPOrts. oo __do.__.| 2560 3 2,158 2,201 2, 640 2, 062 2,142 1,770 2, 596 2, 756 2,877 3,077 fo .
Tmports do.___t 59,387 | 39,345 33,232 | 32,887 | 45933 | 36,220 | 43,044 | 51,718 | 7C,735 | 48,636 | 36,300 | 24,778 |_______. | .___.__._
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1hs.) (New York)____.________ dol. per 1b_._ . 449 . 456 L4681 .476 . 474 473 . 451 441 .433 425 421 . 438 459 . 476
J.amb and mutton:
Production, inspected slaughter__ . thous. of Ih. 57,552 1 61,755 54,256 | 54,830 52,430 | 53,333 | 52,067 49,974 56, 532 50,347 | 62,057 56, 561 54,093 {.___.__._
Stocks, coid storage, end of month_____________ | 14,794 1 14,046 12, 203 11,188 10, 921 9, 943 11, 654 13,178 13,434 12, 644 12,286 12,424 {712,442 ) 12,115
Pork (including lard), production, inspected slaughter
il. of 1,278.911,177.0 | 1,028.7 { 1,088.7 | 1,018.9 | 1,012.9 957.3 807.8 049.0 927.1 974.2 | 1,0563.4 | 1,069.2 |_________
Pork (excluding lard):
Production, inspected slaughter_______ thous. of 1b._| 954,721 | 886,766 | 788,001 | 819,880 | 773,678 | 766,768 | 716.454 | 607,007 | 715,652 | 704,006 | 744,573 | 808,538 | 818,207 | __
Stocks, cold storage, end of month_ 264, 280 | 311,537 | 342,574 | 337,921 | 383,201 [ 386,201 | 351,127 | 204,242 | 220,665 | 157,812 | 143,934 | 153,629 17170,226 | 199,914
Exports 4,668 4,849 5515 7,828 7,078 5,948 3, 583 3, 006 4,278 7,103 6,352 7,245 ||
Imports 13,484 | 15,057 | 14,246 | 11,832 | 15,448 | 14,646 | 17,320 | 15584 | 13,227 | 12,568 | 13,842 | 13,530 | _______| _____ I
Prices, wholesale:
Hams smoked, composite__...._______ .perlb_. L4651 . 430 . 441 .478 .476 .492 . 484 . 469 . 469 .445 .47 476 ?LB2T b __
L g‘resh loins, 8-12 1b. average (New York)__-_do____ .375 .390 . 406 . 455 .429 .453 .492 . 508 .485 . 520 . 525 . 505 489 . 489
ar
Production, inspected slanghter. . __.___ thous. of 1b__| 238,203 | 211,742 | 176,082 | 196,299 | 179,103 | 180,153 | 175,670 | 146,486 | 169,799 | 162,085 | 167,381 | 178,840
Stocks, dry and cold storage, end of month____do____ 123,700 | 135,€00 | 146,800 | 144,800 | 136,000 | 149,800 | 136,400 | 128,900 | 108,900 | 92,500 72,400 83, 400
BXPOTES. e 36,585 | 68,800 50, 260 55, 506 56, 154 49,825 | 62,724 42, 940 51,186 42,319 57,920 32,995
Price, wholesale, refined (Chicago)______dol. per lb . 108 . 105 .108 .113 .123 .120 .123 .133 . 140 L128 .133 r.140
POULTRY AND EGGS
Poultry:
Slaughter (commerecial production)_______ mil, of Tb__ 456 409 372 403 413 460 506 526 631 656 718 638 BIS Yo
Stocks, cold storage (frozen), end of month
thous. of Ih__{| 316.686 | 299,704 { 261,493 | 220,381 | 184,704 | 159,218 | 149,832 | 152,737 | 201,111 | 292,626 | 414,384 | 352,509 |~ 300, 708 | 208,099
TUTKeYS - oo oo e e __._| 149,176 | 142,296 | 123,954 | 105,208 | 87,277 | 74,306 | 66,717 | 70,891 | 112,517 | 186,057 | 282, 187 | 209, 941 (160,047 | 170,239
Price, in Georgia producing area, live broilers .
E dol. per1b__ .168 . 162 L172 77 171 171 171 172 .156 . 153 . 150 . 149 147 . 155
£es
_________________ mil. of cases§ .. 14.4 14.8 14.1 15.4 15.3 15.8 14.4 13.9 13.2 12.4 12.8 12.8 137 oceaeae
thous. of casesQ .. 188 304 345 181 299 753 | 1,110 | 1,029 746 486 269 96 76 82
thous. of 1b__{ 78,678 | 75,276 | 78,089 | 81,431 | 90,104 | 121,768 { 157,040 | 166,387 | 158,094 | 139,797 | 113,743 | 87,344 | 764,144 [ 54,381
vered; Chicago)
dol. per doz.. .289 . 259 . 267 .345 . 363 .328 .297 .321 . 367 . 458 .493 . 523 44T |
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shells) ... _______._________ long tons__| 32,854 14,411 | 17,997 | 20,093 | 22,792 | 30,392 | 31,394 | 18,678 ; 20,129 17,613 15,304 15,477 || .
Price, wholesale, Accra (New York)..___. dol. per Ib._ . 309 . 303 . 290 .27 .285 . 288 .284 . 208 .283 290 L2051 r293 255 .228

r Revised. » Preliminary. ! Beginning 1960, Minneapolis prices cover standard patent and Kansas City prices,

1959: $5.500 (Minneapolis) and $5.145 (I\ansfis Clty)

95 percent patent.

January 1960 prices comparable with December

2 Beginning 1960, for 8 States (Wisconsin escluded): January 1960 figure for cattle and calves, 9 States, 382 thous. §Quotations

are for 100 pounds in bulk; prior to 1959, for 100-pound sacks.

o"Chlcago prices through 1958 (January 1959 price at Chicago, $33.00).

@ Cases of 30 dozen,



February 1961 SURVEY OF CURRENT BUSINESS S-29
Unless otherwise stated, hstatlstws through ‘11958 andr 1959 1960 1961
descriptive notes are shown in the 1959 edition of | 1, .. | 7., a- | Febru- ] Septem- Novem- | Decem-| Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August [l)) or Octoher ber ber ary
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee (green):
Inventories (roasters’, importers’, dealers’), end of
QUATEeT. - e thous. of bagsa .. 3,870 oo el 2,857 | e 2,931 Jooo oo
Roastings (green weight), quarterly total 5,678 | | .. 5,833 |eco oo faameeo s 5,205 |cooeoono_ oo [ IR
Imports - 2, 369 1,232 2,147 2,018 1, 642 1,816 1, 903 1,648 2,032 1,963 2, 078 1,826
From Brazil _.______ .. do. .. 1,105 392 796 780 7 748 1,002 805 1,057 863 784 546
Price, wholesale, Santos, No. 4 (New York)
dol. per1b_. . 361 . 366 . 370 . 370 371 .373 .375 . 369 . 364 . 369 . 368 . 365 . 366 . 368
Confectionery, manufacturers’ sales._._thous. of dol.. {108,439 | 101,609 | 105,495 | 104,892 | 87,295 { 72,909 | 76,111 | 60,664 | 83,402 | 133,680 | 127,480 |126,674 | 109,200 |_________
Fish:
Stocks, cold storage, end of month______ thous. of Ib._| 232,009 | 209,489 | 180,452 | 142,880 | 133,765 | 146,579 | 165,822 | 193,461 | 210,519 | 222,306 | 223,188 |7237,163 | 230,456 | _____._.
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons..| ~1,186 1,419 2,575 3,921 4,302 3, 996 3,204 2,910 2, 564 2,305 2,086 1, 661 1,334 | ...
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion_______. ... short tons__| 663,718 | 273,431 | 84,706 | 53,063 | 63,640 | 47,042 | 45,267 | 29,414 | 61,750 | 127,933 | 650,761 | 867, 524
Entries from off-shore, total @ 142, 873 | 605,046 | 506, 682 | 573,532 11,029,544 | 883,079 | 726,002 { 393,966 | 296,251 | 202,533 | 145,49% | 111,737
Hawaii and Puerto Rico...__.______.__ d 78,373 | 3C,808 | 81,730 | 149,826 | 232,758 | 166,150 | 227,288 | 226,355 | 250,283 | 141,012 | 134,105 59, 432
Deliveries, total ... 7 844 479 | 548,507 | 617,094 | 779.790 | 705,390 | 785,680 | 976,291 11,071,960 | 892, 447 | 842, 516 | 704,375 | 685,437
For domestic consumption___ - r 841,088 § 545,400 | 612,325 | 772,817 | 609,916 | 780,032 | 968,753 1,061,206 | 882,429 { 837,525 | 699,680 | 683, 009
TForexport and livestock feed. ... . r 3,391 3,107 4,769 6,973 5,474 5, 648 7,538 10, 763 10, 018 4,991 4, 695 2,428
Stocks, raw and refined, end of month
thous. of short tons. 2,005 2,082 2,076 1,951 1,954 2,023 1,716 1,396 1,175 984 1,365 1, 946
EXPOrts. i short tons__ 713 498 1,053 485 243 331 297 414 425 308 291 193
Imports:
Rawsugar, total @ ... do____| 238,722 | 270,761 | 354,404 | 427,432 | 415 529 | 484,072 | 411,892 | 393,494 | 327,623 | 343,856 | 196,617 | 351,845
From Cuba.._ Ldo____ 177.801 | 169,869 | 215,408 | 331,385 | 317,287 | 394,371 { 282,570 | 211, 164 3,280 0 0 0
From Philippi _..do____ 9, 520 79,063 | 95,973 | 96,047 89, 604 75,824 | 120,082 | 160.409 | 192, 515 25,227 1 41,832 45, 698
Refined sugar, total ... _ do____ 4,499 1 35,018 | 43,880 | 49,404 45,457 | 60,451 48,632 56,170 | 26,792 23,635 | 23,424 8,789 || .
From Cuba . ... ... do..._| 1,530] 25,900 | 37,879 40,910 | 42,595 | 47,415} 43,959 ) 42,434 3,750 6,375 960 180 |-l
Prices (New York):
ﬁ%t\;v \7(v1holesale ...................... dol. per1b__ . 062 . 059 . 060 061 . 062 . 061 . 061 . 066 L0641 . 066 . 064 . 065 . 064 064
efined:
Petail§. ool dol. per 51b__ . 549 545 . 543 . 542 . 540 . 541 541 . 541 . 565 . 568 571 . 871
Wholesale (excl. excise tax) . _dol. perlb_. . 088 . 086 . 086 .085 . 085 .085 . 085 . 087 .09 L 090 . 090 .0%0
Tea, imports__ ... ... thous. of Ib__{ 11,042 9, 644 11,416 11, 593 9, 536 10, 588 9, 940 8 584 9,132 9,132 8, 050 7,845
Baking orfrying fats (Incl. shortening):*
Produetion___.__ ... . _____ mil.oflb__| 185.9 190.2 196.8 194.0 185.7 193.8 206.8 151.8 218.1 189. 4 205.1 193.5
Stocks (producers’and warehouse), end of month
mil. of 1b__ 116.0 110.5 114.9 123.0 118.7 115.9 126.2 109.1 108.3 111.8 117.9 105.2
Salad or cooking oils:*
Produetion _____ .. do_.__ 130.1 129.4 147.8 154.3 136.4 156.8 164.1 145.7 164.9 133.6 138.9 140.7
Stocks (producers’ and warehouse), end of month
mil. of Ib_. 541 60.0 57.7 56.5 54.3 56.2 49.7 50.6 48.6 41.2 42.6 42.8
Margarine:
Produetion. ... ... do. 163.8 158.5 143.5 150. 4 139.6 123.7 132.6 120.1 135.2 134.6 150.3 148.4
Stocks (producers’ and warehouse), end of month
mil. of 1b__ 34.0 36.7 38.1 38.7 39.1 32.8 39.9 35.2 33.5 33.7 32.9 31.4
Price, wholesale (colored; delivered; eastern U.8.)
dol. perlb__ . 238 . 238 . 238 .238 . 238 .238 . 238 .238 . 238 1,235 .235 .235
FATS, OILS, AND RELATED PRODUCTS
Aunimal and fish fats:A
Tallow, edible:
Production (quantities rendered).. ... mil. of1b__ 25.4 28.2 29.7 26.1 24.5 28.8 27.0 24.5 30.0 27.6 28.0 30.7 27.2 .
Consumption (factory)y. .. o oo . do.._. 18.2 21.5 23.6 23.2 23.0 26.3 24.6 217 28.2 22.6 27.6 28.3 24.7 | oo
Stock s (factory and warehouse), end of month
B 23.2 27.2 28.5 27.4 24.1 23.1 2.5 23.0 23.8 27.0 24.7 24.8 26.4 |
Tallow and grease (except wool), inediblc:i
Produetion (quantities rendered).__ _ 264. 4 264.3 252.9 258.4 237.6 253.7 255. 4 233.9 255.0 254.3 249.6 257.8 251.8 | ____._
Consumption (factory)§. .. ... .. ... ____ do.___| 140.2 148. 2 141.2 161.6 150.9 153.9 167.0 117.3 161. 4 157.5 161.5 151.8 AT
Stocks (factory and warehouse), end of month
do__._ 325.3 324.8 346.1 333.8 323.1 291.9 282.5 301.1 310.7 342.7 339.6 330.8 304.8 | ...
Fish and marine mammal oils:}
Produetion ____________.___ 2.3 .3 .4 .2 2.1 14.2 35.1 40.0 36.8 29.5 2.7 9.0 (O3 PO
Consumption (factory)® do. 10. 4 6.3 8.4 9.2 7.2 8.0 9.0 8.2 10.6 9.1 8.3 r8.5 85 ...
Stocks (factory and warehouse), end of montho
lLoflb..i 13L9 103.7 88.0 89.5 82.7 87.4 105.6 91.9 95.0 109.5 96.0 r87.1 83.5 | ceaaoans
Vegetable oils and related products:
Vegetable oils (total crude and refined):
Exports... ... 87.3 109. 8 144.9 106. 5 164.3 165. 4 229.3 122.5 1.6 59.4 712 138.3 [ocofoeee
Imports.._ 44.3 33.4 33.1 4.5 52.1 39.0 57.0 42.6 37.0 52.5 47.6 40.2 | )L
Coconut oil:
Production:
Crude. ... __.___________ 34.7 33.6 30.3 39.6 43.6 43.7 39.0 44.7 47.9 35.9 45.8 448
Refined®__ 28.4 27.1 30.3 33.6 35.1 38.8 35.9 27.5 36.8 32.6 36.3 35.4
Consumption p 49.2 46.9 47.4 53.6 52.8 57.9 55.9 35.7 54.7 49.5 53.1 48.0
Stocks, crude and refined (factory
o1 Of MODtR. o oo mil. of 1b__ 61.4 62.1 51.2 55.4 | 2315.0 315.4 306.2 322.4 327.0 322.6 321.2 328.5
Imports. ool do-.-- 9.7 10. 6 6.2 14.3 13.2 12.3 18.3 7.8 8.9 16.5 15.6 16.1
Corn oil:*
Production:
Orude. . e 26.3 26.7 27.4 28.6 25.0 29.0 28.5 27.7 29.6 27. 4 28.0 26.8 242 | .
Refined®. ... _________ 25.3 24.6 25.0 30.5 22.9 211 25.0 24.3 32.0 25.5 27.6 25.1 24.3 | _.
Consumption in end products. . st 29.1 25.9 27.8 2.7 21.6 22.4 26.2 24.4 29.5 26.5 29.3 29.2 25,3 ...
Stocks, crude and refined (factory and warehome),
end of month. _._._....___._.___. mil. of 1b... 27.0 27.3 28.6 31.9 32.7 39.1 38.7 42.6 37.7 38.7 37.9 33.4 3320 ...
r Revised, » Preliminary. t Beginning September 1960, prices are based on a new specification and are not entirely comparable with those for earlier periods. 2 Beginning April 1960,

data include Government Services Administration stocks and are not comparable with those for earlier periods.
JBags of 132.276 1b. tRevisicns for January 1956-March 1959 for confectionery will be shown later; those for January-November 1958 for fats and oils appear in Census report,*‘ Fats

and Oils, 1958 (Series M28-1-08). Q Includes data not shown separately.
*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports.

{Consumption data exclude quantities used in refining.
held by producing firms. @ Production of refined oils covers once-refined oils (alkali refined),

§Price for NewYork and northeastern New Jersey.

AFor data on lard see p. S-28.
OConsumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include onty the quantities of these oils



S-30 SURVEY OF CURRENT BUSINESS February 1961
Ul:lless otherwise stated,h stnﬁstlcshthrol;gh :]958 am} ' 1959 1960 1961
escriptive notes are shown in the 1959 edition o Decem- | Janu Febru- Septem Novem-| D
- : £ - -| Decem- [ Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August E or | October | =500 ber ary
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED PRODUCTS—Con,
Vegetable olls and related products—Con.
Cottonseed:i
Consumption (erushings)._... thous. of short tons..| 656.1 632.7 576.6 528.8 373.7 252. 4 176.6 142.7 139.8 412.9 760.8 | r740.0 611.¢ | ...
Stocks (at ofl mills), end of month_._.____._. 0..--| 2,441.2 | 1,045.4 | 1,443.7 953. 4 596.0 357.3 1911 104.8 205.0 701.9 | 1,639.0 | 2,393.5 | 2,373.3 |_._____..
Cottonseed cake and meal §
Produetion. ... ___. . do.... 303. 4 289.9 267.5 246.7 175.8 116.9 83.0 70.0 68.6 189.3 353.5 | r344.5 286.7 | ________
Stocks (at oil mills), end of month_.___._____ do.... 110.4 131.6 149.5 140.8 188.9 204.5 202.8 189.9 157.7 137.1 167.7 198.8 196.6 |_________
Cottonseed oil:
Production:
Crudel .o mil. of 1b._| 220.5 212.2 196.9 181.3 130.9 86.7 62.6 51.3 48.8 133.3 958.4 | r248.3
Refined & d 160.0 151.1 150.9 159.6 136.2 106. 6 81.3 46.9 55. 9 7.5 160.7 176.7
Consumption in end prodaets .- ....-..... do. 8.7 9.8 | 100.6 | 102.6 96.8 | 103.7 | 103.8 86.9| 107.6 91.8 | 109.0 | 1122
Stocks, crude and refined (factory and warehou-;e) .
end of month _.mil, of 1b__ 462.8 473.9 477.0 520.3 495.7 446.9 357.6 286.2 200.0 216.8 322.6 | r389.6
Price, wholesale (refined; drums; .)..dol. per1b__ .140 . 146 144 . 145 151 156 . 155 . 151 .153 .145 . 148 r. 156
Flaxseed:
Consumption (crushings)_.___thous. of short tons._ 49.9 51.8 46.3 45.6 40.5 30.4 32.9 21.9 319 60.5 63.2 53.6 36.3 ¢4 ...
Stocks (at oil mills), end of month___.____... do- 95.8 77.1 64.2 54,4 27.8 20.0 21.7 33.0 30.7 70.0 108.0 99.7 103.8
Price, wl}llolesale (No 1; Minneapolis)-.dol. per bu.. 3.58 3.50 3.35 3.28 3.36 3.43 3.19 3.01 31 2.98 2.88 2.76 2.82
Linseed o
Production, erude (raw) ... ___._.._._. mil. of Ib_. 35.6 37.2 32.9 32.5 29.5 21.7 23.8 15.8 21.7 43.0 45.0 38.6 26,1 b
Consumption in end produetst. ... ______ do-.-. 23.3 25.0 26.7 27.7 30.1 34.0 35.0 32.4 34.7 31.3 31.7 25.8 55 ...
Stocks, erude and refined (factory and warehouse),
end of month. . e mil. of lb.. 149.7 163.8 163. 3 161.2 151.2 123.9 89.5 74.6 61.2 7Lo 80.6 92.9 96.9 ) _______.
o Price, wholesale (Minneapolis)...__._. dol. per 1b.. « 143 . 140 . 139 .135 .131 L132 .132 . 129 .132 .126 .124 .123 P26 [ __..___.
ovbefmq
Consumption (crushings).._.. thous. of short tons__| 1,013.7 1 1,016. 8 919.9 | 1,039.8 992.8 995.9 939.8 941.3 962.0 806.2 1 1,066.911,102.2 11,1307 | ________
Stocks (at oil mills), end ofmonth}__._______ do-...|8020.0]2,770.0 | 2,437.5{ 1,922.6 | 1,620.2 | 1,405.4 { 1,291.5 | 1,016.3 597.0 494.7 | 2,974.5 | 3,671.7 | 3,318.1 |___._....
foybean mke and meal:
Produetion . i mil, of tb._| 1,553.6 1 1,549.8 1 1,304.6 1 1,562.2 | 1,507.6 | 1,513.6 | 1,443.2 1 1,441.6 | 1,484.0 | 1,230.6 | 1,638.4 | 1,703.2 | 1,748.6 }_________
Stocks (at ou mills), end of month.__._______. do....| 126.6 190.4 188.0 171.8 247.8 269.8 225.4 251.0 182.0 158.6 183.4 221. 4 204.0 §_ ...
Soyhbean oil:
Production:
CFUAC e _do__..| 369.2] s70.5| 335.4| 370.4| 3664 365.9| 348.6| 350.0! 3585 2084| 390.7| 401.1| 409.8].
Refined ... 290.0 | 287.91 987.7| 20L4| 273.2| 280.9| 303.7| 2385| 306.7| 2643 <271.8| 279.5| 2951
Consumption in st ... 271.6 274.8 270.5 287.9 264.6 275.2 303.6 245.5 303.0 265, 4 275.3 263. 5 283.6
Stocks, crude and refined (factory and
end of month.— - 507. 4 551.3 541.2 585.8 595.9 564. 5 422.6 450. 5 311.8 307.5 366. 3 446. 0 4741 | ...
Price, wholesale (refined; N.Y.)....___. dol. per 1b__ 117 .119 115 117 L121 . 125 .128 .131 .138 .129 .13 . 144 ».143 | ____.
Leaf: TOBACCO
Production (crop estimate) . __.......___. mil. of Thoo] 1,796 | e e e e e 21,060 |
Stocks, dealers’ and manufacturers’, end of quarter,
tOtal oo mil. of 1b__ 4,845 | e 4,694 | .| .. 4,839 | oo 4,477 ..
Exports, including serap and stems..___thous. of b..| 57,618 | 23,072 | 25452 | 27,754 | 14,360 | 23,437 | 29,574 [ 20,560 | 37,771 82,922 | 81,103
Imports, including serap and stems._____._.__. do._.| 10,647 | 14,675 | 12,753 | 13,1151 12,734 | 13,062 | 14,783 | 11,325 | 14,919 | 13,335 | 14,341
Manufactured products:
Production, manufactured tobaceo, total__._.__ do._..| 13,371 13,764 13,360 15, 364 14, 257 15,745 16,178 | 11,790 15, 796 15,113 14,910
Ch(\wlng, plug, and twist 5,481 5,265 , 070 5,272 5,237 5,811 6,103 4,994 5,895 5,399 5,319
Smoking. oo oees 5,015 5,833 5,510 6,917 6, 389 6,404 6, 592 4,881 6, 722 6, 874 6, 709
Snuff._ . . __ 2,875 2,667 2,780 3,175 2,631 3,44C 3,483 1,914 3,179 2, 840 2,882
C%lisumption (Wiltlhdrawals)
arettes (sma
’%ax-free ( ): 3,062 2,718 3,087 3,246 2, 642 3.177 3, 667 2,592 2,954 3,221 3,491 3,206
Tax-paid. 34,318 37,630 | 35 181 40, 260 36, 929 41, 355 43 643 | 35,607 44, 622 40,899 | 39,836 40, 320
Cigars (large & h 442,144 | 472,885 486 035 | 531,023 | 502,308 | 623,797 | 571,925 | 503,935 [ 623,983 | 581,540 | 577,031 | 671,450 364 660 _
Manufactured tobacco and snuff, tax-pa
‘zhous ofIb._| 13,203 | 13,354 | 13,011 14,935 | 14,054 | 15,156 | 15,543 | 11,906 | 15,887 | 14,501 14,543 | 14,504 | 12,372
Exports, elgarettes. o eowooooomooceeee. millions..[ 1,663 1,442 1,490 1,573 1,434 1,813 1,805 1,622 1,449 1,706 1,939 1,989 |._
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ ___._____________._.___ thous. of dol..| 4,422 5, 056 7,874 6,941 4,997 6,043 5,223 6,088 6, 288 5,042 6,962
Calf and kip skins _thous. of skins__ 134 165 198 182 184 161 121 134 158 142 248
Cattle hides  __. -thous. of hides._ 311 417 661 572 374 400 459 557 586 514 646
Imports:
pVa]ue, total @ _________.___ .-thous, of dol._| 5,409 5,319 4,667 8, 905 7,945 7,973 8,029 5,947 4,926 4,173 4,955
Sheep and lamb skins. .. _thous. of pleces_.| 1,053 1,017 1,306 5,585 3,095 8,549 | 3,822 2,160 916 1,573 1, 665
Goat and kid skins___.__..____._____..____.._ do__..| 1,805 1,627 1,678 1,530 2,201 1,978 2,189 1,413 1,551 1,306 1,288
Prices, wholesale ({.0.b. shipping point):
Calfskins, packer, heavy, 9%4/151b____..._ dol. perlb_. .500 .600 . 560 . 560 . 565 . 565 . 580 . 580 .525 . 525 . 550
Hides, steer, heavy, native, over 53 1b__._...._ do---. .148 .138 .133 .143 .143 .148 .133 .143 . 148 .138 .138
LEATHER
Production:
Calf and whole kip. ..___.______.__ thous. of skins.. 515 504 496 535 476 492 536 332 630 532 589 817 503 ) ...
Cattle hide and slde kip@®.thous. of hides and kips.. 1,883 1,805 1,836 1,832 1,743 1,803 1,946 1, 496 1,947 1,911 | 1,900 1,934 1,822 . ____.
Goatand kid®.___________.______... thous. of skins__| 1,834 1,84 1,814 1,919 1,687 1,622 1,714 1,301 1,464 1,421 1,381 1,345 1,187 | ...
theep and lambe . s do-... 2 408 2, 537 2, 684 2,652 2 350 2,685 2, 669 1, 858 2,820 2,479 2,480 | 2825 2,350 4 ________
xports:
Glove and garment leather._.._._. thous. of sq. ft..| 1,637 1,636 1,889 2,033 2, 528 3,067 2,829 2,451 2, 806 2,725 4,277 3,898 ... ) ...
Upper and lining leather. ... ... .__ do-... 3,175 3,082 2,687 4,050 3,291 2,987 2,390 2,952 3,798 3, 960 4,149 4,168 | f oo .
Prices, wholesale:
Sole, bends, light, f.o.b. tannery._..dol. per Ib.. . 760 .747 .727 L7138 .730 .720 ki .'700 . 687 .683 . 680 . 663 ».673 | _______.
Upper, chrome calf B and C grades, f.0.b, tannery
dol. per sq. ft__ 1.215 1.298 1.323 1.317 1.317 1.327 1.333 1.333 1.303 1.308 1.313 13131 »1.353

r Revised.  » Prelimina

1 Revised estimate of 1959 cr.op. 2 December 1 estimate of 1960 crop.

' Production of refined oils covers only once-refined oils (alkali refined).

$For 1958 revisions, see Census report, ‘“Fats and Oils, 1958"” (Series M28-1-08).

*New series; data prior to August 1958 are available from reports of the compiling ageney (Bureau of the Census).

¢ Includes data for items not shown separately.

@®Revisions for January-March 1959 (also for 1958 for sheep and lamb) will be shown later.
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February 1961 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated, statistics hthrough (11958 am}_ 1959 1960 1961
descriptive notes are shown in the 1959 edition o . ~ ~ i ~ . ~ N
BUSINESS STATISTICS Decem- | anu Fobru- | March | April | May | June | July | August|SRK™ | october Novem- | Decem-| J anu
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:§
Production, total ... ... thous. of pairs_.| 48,790 | 53,100 | 53,403 | 57,861 | 48,756 | 48,595 ( 49,902 | 43,413 | 58,108 | 48,776 | 47,452 | 45,666 | 42,598 |.__.__.__
Shoes, sandals and play shoes, except athletic,
total__ thous. of pairs..{ 42,768 | 48,393 | 48,150 | 51,408 | 42,820 | 42,320 | 42,934 | 37,841 49,260 | 40,603 | 38,532 | 36,955 | 38,016 |___.___.__
By kind;
31,\/Ie‘n ___________________________________ 9, 042 8, 586 9, 796 8, 660 8,914 9, 039 6,977 9,437 8, 521 8,433 7,952
Youths’ and boys’. 2, 287 2,195 2,278 i, 918 2,010 2,112 2,145 2, 408 2,026 1,907 1,683
Women’s. 26,735 | 26,949 28,733 | 24,069 22,799 | 23,172 | 21,135 26, 902 21, 069 19,666 | 18,870
Misses’ and children’s._._...._._ 6,983 6, 921 6,921 5,226 5, 602 5,738 5,440 7,303 6, 055 5, 547 5,407
Infants’ and babies’. ... ... 3,346 3,489 3, 680 2,947 2,995 2, 87 2,144 3,210 2,932 2,979 3,043
Slippers for housewear .. ... _.__._._ 4,019 4,452 5,461 5, 100 5, 355 5, 802 4,832 7,809 7,189 7,916 7,706
Athletic..___..._.__ 473 504 602 542 589 9 368 5 506 540 528
Other footwear. 215 297 390 294 331 517 372 521 478 464 477
Exports. _.._.__.. 101 185 252 235 174 147 155 245 217 241 210
Prices, wholesale, f.0.b. factory:
Men’s and boys oxfords, dress, elk or side upper,
Goodyearwelt.__________..._....__ 1947-49=100._| 137.4 137. 4 137.4 137.4 135.7 133.5 133.5 133.5 133.5 133.5 133.5 133.51 »133.5 oo
Women’s oxfords, elk side upper, Goodyear welt
1947-49=100__ 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 | »146.7 |--coo_.L
Women’s pumps, low-medium quality__..___ do.... 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 | #133.7 fooceeeee
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, total. _______________._______ mil. bd. ft__ 2,947 2,681 2,924 3,096 3,048 3.197 3,194 2,693 3,175 2,073 2,801 2, 545
Hardwoods__ 560 5 508 532 597 617 631 611 601 577 623 575
SoftwoodS oo oo 2,387 2,127 2,356 2, ht4 2,451 2, 580 2,563 2,082 2,574 2.396 2,178 1,970
Shipments, total. 2,804 2,634 2,798 2,959 3,055 3,187 3,097 2, 605 3.035 2,867 2, 684 2,447
Hardwoods. 538 587 637 619 623 613 581 536 560 536 562 528
Softwoods_ .o 2,266 2,047 2,161 2,340 2,432 2,574 2, 516 2,069 2,475 2,331 2,122 1,919
Stocks (gross), mill, end of month, total 9, 610 9, 657 9, 800 9,937 9,944 9,954 | 10,050 9,902 | 10,036 | 10,142 | 10,254 { 10,370
Hardwoods_ ... ... 3,844 3,810 3,741 3,654 3, 628 3,632 3, 682 3,757 3,798 3,840 3,901 3,949
Softwoods.___ 5, 766 5, 847 6, 059 6, 283 6, 316 6,322 6, 368 6,145 6, 238 6, 302 6,353 6, 421
Exports, total sawmill products. ... Mbd. ft..| 76,6621 64,823 1 60,041 | 71,578 | 89,174 | 83,843 | 83,094 | 68,809 | 63,012 | 74,185 | 69,3221 61,855 |. . __|oeeoooo
Imports, total sawmill products. . eooooocoecnees do..._| 271,351 | 214,418 | 305,515 | 325,926 | 305,900 | 408,205 | 419,089 | 367,136 | 370,988 | 345,196 | 331,708 | 312,168 |_._._____|-ccceeeeo
SOFTWOODS
Douglas fir:
Orders, New_ ..o mil. bd. ft__ 833 566 687 661 663 662 675 601 685 615 583
Orders, unfilled, end of month. _.do._.. 703 666 704 656 633 531 488 519 491 447 434
Production do____ 715 650 724 793 709 717 669 532 719 657 599
Shipments. __ 701 603 649 710 686 764 718 571 712 660 596
Stocks (gross), mill, end of month.______._____ do.... 985 1,034 1,126 1,209 1,245 1,197 1,148 1,109 1,111 1,108 1,105
Exports, total sawmill produets________.__ M bd.ft..}] 36,436} 32,176 | 25615 | 31,722 | 36,531 | 43,673 | 37,8380 | 31,587 | 24,576 | 33,460 | 29,135
Sawed timber 22,000 | 18,252 | 14,827 | 17,271 19,628 | 28,005 | 18,376 18 773 | 11,847 | 13,709 | 12,880
Boards, planks, scantlings, ete_...______.____ do....| 14,436 13 924 | 10,788 | 14,451 | 16,903 | 15668 | 19,513 | 12,814 | 12,720 | 19,751 | 16,255
Prices, wholesale:
Dimension, construction, dried, 2" x 4”7, R. L.
dol. per M bd. ft._{ 82.601 83.456 | 83.536 | 83.193 83.193 | 82.503 | 80.405 80.757 | 80.235 80.057 | 79.046 | 7 78.369 | »78.608
Flooring, C and better, F. G., 1" x4/, R. L.
Soutl dol per M bd. ft..| 131. 598 { 131.688 | 133.084 | 133.084 | 1132.563 | 131,717 | 130,919 | 131.186 | 120.819 | 129.734 | 128.679 |r128.246 [p127.477 {.._.....
outhern pine:
Orders, New. _ .ol 514 541 502 587 639 634 642 542 601 587 577 533 459 ...
Orders, unfilled, end of month. 179 200 182 201 216 221 208 203 198 174 167
Production... 616 570 576 630 641 666 699 574 603 608 606
Shipments__.. 529 520 520 568 624 629 655 547 606 611 584
Stocks (gross), mi
month______ ... 1,806 1,856 1,912 1,974 1,991 2,028 2,072 2,009 2,096 2,003 2,115
Exports, total sawmill products_ 8,412 7,649 7,231 6,420 | 10,069 8,055 9,123 | 11,003 8, 545 6,426 7,042
Sawed timber__ _______________ 1,925 1,247 1, 557 1,620 1,678 2,777 2,136 3,643 2, 810 1,273 2,375
Boards, planks, scantlings, ete 6,487 6, 402 5,674 4, 800 8, 391 5,278 6.987 7,360 5,735 5,153 4, 667
Prices, wholeia]e (indexes):t
Boards No. 2 and better, 1”7 x 6, R. L.
1947-49=100.. 119.8 119.6 118.2 117.2 117.5 116.3 114.8 113.2 111.4 110.3
Flooring, B and better, F. G., 1”7 x4, 8. L.
1947-49=100__ 95. 5 95.5 95.4 95. 4 95. 4 95.1 94.9 94.1 93.9 93.6
Western pine:
Orders, new_ .. .. _...o.___... mil. bd. ft__ 861 613 651 718 740 819 735 703 771 709
Orders, unfilled, end of month_ .do.._. 423 404 376 391 367 370 339 378 364 348
Production___ 742 579 699 758 758 841 829 691 871 782
Shipments.. 745 628 670 702 765 815 767 664 785 726
Stocks (gross), mill, end of month. .___ ..do____| 2,053 2,004 2,033 2,089 2,082 2,108 2,170 1, 960 2,046 2,102
PI‘]C(‘ wholesale Ponderosa, boards, No. 3, 1’/ x 12"
L. (6’ and 0ver)§ _____________ do] ver M ba. ft__ 75.500 | 76.060 | 78.420 | 79.680 | 79.720 | 79.990 | 78.620 | 75 950 72.280 | 69.670
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
Orders, new______. 3,575 2,675 3,625 3,150 3,300 4,075 3,925 3, 650 2, 550 2, 500 2,950 2,925
Orders, unfilled, en 11,500 | 11,550 | 11,800 | 12,350 | 12,325 | 12,050 | 12,550 12,050 11,200 { 10,200 | 10,475 | 10,550
Production____ 2, 950 2,825 3,350 3 , 000 3,200 2,175 3, 350 3,225 3,000 3,125 A
Shipments.... 2, 800 2,675 2,900 2,725 3,300 4, 250 3,000 4,100 3,400 3,050 2,700 2,625
SIEOCkS (gross), mill, end of month 10,375 | 10,575 | 10,900 | 11,125 ] 11,050 | 10,000 9,275 8, 525 8,300 8, 250 8, 650 8, 850
ak:
Orders, NeW __ .. eeaccmcan 69,145 | 81,169 | 72,509 { 71,514 | 69,689 | 64,087 | 72,107 | 64,029 | 81,136 | 72,246 | 65,882 59,585 | 53,501
Orders, unfilled, end of month_ 37,057 | 47,384 | 48,651 | 48,276 | 47,370 | 38,935 | 34,901 | 35,052 | 388,170 | 34,858 | 32,517 | 20,014 26,382 |-
Produetion. _..____.__..____ 77,792 | 73,631 | 72,509 | 78,715 | 74,689 | 77,655 | 76,499 | 64,001 78,298 | 76,248 | 74,340 [ 69,970 | 62,376
Shipments_ ... _._.._ 7(} 392 | 71,925 69,294 | 71,880 | 73,007 { 72,522 | 79,498 | 63,796 | 78,917 | 75726 | 70,804 | 65148 | 54,772 |-
Stocks (gross), mill, end of month________.__ do. 85,345 | 85,683 87,675 | 94,501 | 96,183 101 316 | 98,317 | 96,267 | 93,902 | 92,397 | 94,590 | 99,172 | 106,776
Plywood (except container and packaging), qtrly. total:
Shipments (market)..__. M sq. ft., surface measure..| 240,802 } . ... 235,260 focoooe e 217,827 |aeomcmcmafomameeee 207,954 |l feeoeaaa_ . 115,116 § o oo __

r Revised. » Preliminary. ! Not entirely comparable with data prior to month noted.

the July 1960 SURVEY, price indexes replace actual prices; data for January 1947-April 1960 will be shown later.

{ Revisions for 1958-September 1959 for production will be shown later.

iEffective with

§ Not comparable with data through 1958 which cover a different specification.
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s-32 SURVEY OF CURRENT BUSINESS February 1961
Unless otherwise stated, statistics through 1958 and 1959 1960 1961

descriptive notes are shown in the 1959 edition of . . - R

BUSINESS STATISTICS Decem-| Janu- | Febru- | March | April | May ‘l June | July | August | SePIEM-| gotober| Novem-| Decem Jana

METALS AND MANUFACTURES
IRON AND STEEL

Foreign trade:

Iron and steel produets (excluding advanced manu-

factures and ferroalloys):

Exports, totaltQ -.thous. of short tons__ 726 530 636 764 758 992 1,013 832 1,195 907 953 1 L,009 | . feeeeoeen
Qteel mill products*_ - 0. 130 158 168 203 235 320 382 331 328 228 231 -
Serapf. . _._.C do..__ 579 356 459 551 514 662 623 492 861 655 683 _

Imports, totalt @ ___ _.do____ 650 512 507 505 391 318 301 238 247 295 265 -
Steel mill products*. _do___. 539 465 47 464 331 272 213 177 184 207 180 -
TS+ do___. 15 10 11 12 16 10 14 15 10 12 3 -

Iron and Steel Scrap
Production and receipts, total.____thous. of short tons._ 7,953 7,411 7,259 7,173 6, 270 5, 847 5,181 4,150 4, 650 4, 536 4, 896 4,370 | »4,187
Home serap produced do.___ 4,457 4,485 4,221 4,366 3,825 3,523 3,181 2. 555 2,852 2,736 2,820 | 72,645 | » 2411
Purchased scrap received (ne ._do___} 3,496 2,946 3,037 2, 808 2,445 2,324 1,999 1. 585 1,798 1,800 2,066 | 71,726 | 21,775
Consnmntion, total ... ___..____ _do___.] 7.8 7,871 7, 266 7,437 6,279 5,642 4,994 4,120 4,724 4,646 4,901 4,413 | »4,188
Stocks, eonsumers’, end of month____.__..._____do___.} 10,011 9, 540 9, 545 9, 27! 9,270 9,475 9, 661 9, 700 9, 29 9, 514 9,513 { 9,472 | » 9,260
Ore
tron ore (operations in all U.8. distriets):

Mine production -._thous. of long tons. _ 5,036 4,041 4,017 4, 502 7,440 11,873 11, 645 10,343 10, 034 8, 789 6,423

Shipments from mines__.. . _._._____.__._.___ do____| 5178 1,926 1,779 1,922 6,873 | 13,349 | 12,816 | 12,523 | 10,876 9,252 7,426

IMPOTtSE - o oo do__..| 3.085 2,370 2,516 2,217 2,334 3,717 4,221 3,746 4,299 3,070 2, 593

U.S. and foreign ores and ore agglomerates:

Receipts at iron and steel plants_._ ____ __..do__..| 10,943 4, 660 4,431 4,299 8,084 | 159261 16,293 | 15705 | 13,804 | 11,049 9, 906 5, %67

Consnmption at iron and steel plants do___ 11,539 11, 856 11,337 11,788 | 10,433 9, 740 8 060 7.014 6, 720 6, 356 6, 694 6, 362

Exports. .ol _.do__._ 126 70 34 100 169 557 824 788 1,162 849 466 128

Stocks, total, end of month. _do___.| 173,040 66, 816 61, 470 55,777 53,235 57,673 65,015 72,207 80, 050 84,816 | 86,252 85, 860
Atmines. oo _do___. 8, 524 10, 839 13,073 15,320 15. 801 14.418 13,249 11,079 11, 148 10, 687 8, 579 8,755
At pirnace vards _do___. {156,941 49, 257 42,483 34,994 32,6845 38,830 | 47,097 56, 787 62, 953 67, 645 70,857 | 70,362
At U.B. A0CKS . ool do._. 7,575 6, 720 5,914 5,463 4,699 4,425 4,570 5,431 5,949 6, 484 6,816 6,743

Manganese (manganese confent), general importsi
thous. of long tons_. 109 73 115 1 87 66 154 103 116 112 85 89 |l
Pig Iron and fron Manufactures
Piz iron:
Production (excl. blast furnace prod. of ferroalloys)
thous. of short tons__ 7,573 7,754 7,342 7,714 6, 760 6,331 5,261 4,480 4,470 4,108 4,473 4,138 3,841

Consumption_ .. ___ . ... ______ do___. 7,734 7,857 7,392 7,60 4, 556 6,123 5,255 4,405 4,616 4,274 4, 500 4,116 § 73,817

Stocks (consumers’ and suppliers’), end of mont

_ thous. of short tons.. 2,979 2, 966 2,973 3.051 3,256¢ 3, 537 3.644 3,758 3. 606 3,617 3,659 | r3,710 | 23,759 |._____...
rices:

Composite... 65. 95 05, 95 05, 95 65. 95 63. 95 65, 65 $5.95 65. 95 65. 05 65. 95 65. 95 63. 95 65. 95

Basic (furnace 66. 00 66. 00 66. 00 66.00 66. 00 66. 00 66,00 /6. 00 66. 00 66. 00 66. 00 66.00 | »66.00 |_

Foundry, No. 2, Northern______._____..._.__ 66. 50 66, 50 66. 50 66. 50 66. 50 66. 50 665, 50 66. 50 66. 50 66. 50 66. 50 66.50 | ?66.50 |.

Castings, gray iron: ©
Orders, unfilled, for sale, end of month
thous. of short tons._ 847 854 857 882 836 782 720 7585 713 695 647
Shipments, total 1,107 1.136 1,108 1,143 1,051 Ri%d 1,050 803 859 900 905
Forsale.___._.._. 584 592 571 600 581 ! 602 451 540 527 500
Castings, malleable iron:
Orders, unfilled, for sale, end of month
thous. of short tons._ 94 100 a8 85 79 73 64 74 70 69 57

Shipments, total ... ____.___ do____ 80 &3 83 86 71 69 73 50 59 63 64

Forsale. o mmooe oo Ao._._ 46 46 47 50 39 38 43 29 37 36 35
Steel, Crude and Semimanufactures
Qteel ingots and steel for castings:

Production ---.thous. of short tons__{ 11,989 12,049 11,127 11, 565 9,778 8,830 7,405 6. 351 6, 838 6, 458 6, 868 6,172 | r5840 | »6,424
Percent of capacityd*_. 96 96 94 92 80 70 61 50 54 53 54 59 46 ). __
Tndex. 108.5 169. 4 167.2 162.6 142.0 124. 1 107.6 89.3 96,1 93.8 96.5 89.7 r82.1 »90.3

Steel castings:

Shipments, total 133 123 129 144 127 127 137 90 102 104 103 100 (____._._

For sale, total do.___ 104 94 98 110 97 87 107 67 77 80 80 T8 ol

Steel forgings (for sale):

Orders, unfilled, end of month do.__ 420.1 420.1 398.3 356.2 325.0 312.5 295.2 295.3 299.0 3017 277.1 ] 72648

Shipments, total. - 114.4 122.6 126. 8 137.9 116.7 110.3 110.1 79.3 88.3 94.0 97. 4 r92.6
Drop and upset._ 85.3 93.6 100.1 107.8 89.7 85.1 82.0 57.9 63.0 68.8 72.9 66.6

Prices:
Composite, finished steel (carbon)_ ______ dol. per 1b__ . 0698 . 0608 . (1698 . 0698 L0698 . 0698 L0098 . 0698 0698 . 0698 L0698 . 0698
Steel billets, rerolling, carbon, f.o.b. mill
dol. per short ton.. 95. 06 95.00 95. 60 95.00 95.00 95. 00 95.00 95. 00 95,00 95. 00 95. 00 9500 | »95.00 .. . ...

Structural shapes (carbon), f.0.b. mill____dol. per 1b__| 0617 . 0617 . 0617 0617 0617 0617 L0617 L0617 . 0617 L0617 . 0617 LO6YT | 2 0617 fooLol.

Steel serap, No. 1 heavy melting:

Cormposite (5 markets)§.___._____ dol. per long ton._ 41.23 41.41 40. 04 34.16 33.88 32.97 3112 31.28 32.20 31.87 2. 52 28.33 | »28.66
Pittsburgh distriet ... ... .. _______. do._._| 42.00 43.00 43.00 36.00 35.00 33.50 31.00 30. 50 30. 50 30. 50 28. 50 27.00 | »27.00

Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month__ thousands.. 2,193 1,796 1, 616 1,871 1,708 1,715 1,702 1,681 1, 619 1,607 1,378
Shipments. oo oo ool do_...| 2280 1,808 1,424 1,700 1,714 1,893 1,986 1,762 1,892 1,847 1,715
Cans, metal, shipments (in terms of steel consumed),
total for sale and own use_._thous. of short tons__ 317 301 288 330 363 408 424 453 601 553 r 416 .

Food® 177 181 171 184 209 232 230 275 409 390 272 .

Shipments for sale__ . 274 251 237 273 300 345 363 399 535 484 358 B

Closures (for glass containers), production.__. millions__| 1,374 1,435 1,470 1,696 1,496 1, 597 1,619 1,368 1,693 1, 561 1,495 .
Crowns, produetion__._____.__________ thousand gross..| 21,640 | 21,904 | 22,381 | 24,302 | 23,542 | 26,926 | 32,199 | 25174 | 24,952 | 23,609 | 20.486 _
Steel products, net shipments:

Total (all grades)____ thous. of short tons.__ 8,211 8,430 7,583 7,966 6, 742 6,272 5,921 4,711 5,072 4,983 4,944 .
Semifinished produets. oo ocoeeooeocoiaioi. do. 416 414 351 374 239 219 188 174 184 180 176 .
Structural shapes (heavy), steel piling. 570 619 562 574 517 457 447 321 348 324 397 =
Plates. o ..ooo oo e 754 776 727 755 624 529 484 354 370 373 405 B
Rails and accessories 120 176 139 149 148 153 133 91 76 51 50
r Revised. » Preliminary. t Reflects inventorv adjustraent.
tRevised (beginning in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill produets but formerly omitted from the total shown here;

see note marked ““*’, @ Includes data not shown separately.

*New series (from Bureau of the Census). Data beginning January 1959 revised (in the April 1960 SURVEY) to include exports of secondary tinplate,
mill products exports and imports are shown in the March 1960 SURVEY (bottom p. S-32).
1 Scattered revisions for 1957-58 are available upon request.
& For 1960, percent of eapacity is calculated on annual capacity as of January 1, 1960, of 148,570,970 tons of steel; for 1959, as of January 1, 1959 (147,633,670 tons).
§Represents the weighted average of consumers’ buying prices (including brokerage), delivered, at following markets: Pittsburgh district, Chicago, Philadelphia, Birmingham, and
8an Francisco, @ Excludes shipments of food cans of the pressure-packing type; such types are included in total shipments.

Revisions for 1958 for total and steel

ORevisions for January 1958-November 1959 are available upon request.



February 1961 SURVEY OF CURRENT BUSINESS S-33

Unless otherwise sta(ed,hstatistics hthrough ;958 am} 1959 1960 1961
descriptive notes are shown in the 1959 edition o B _ ~ . . . .
BUSINESS STATISTICS Dicom-| Janu- | Febu- | Mareh | April | May | June | July | August | SSPIem-| gctober | Novem-| Decem- | Janu

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel products, net shipments—Continued

Bars and tool steel, total.__.____thous. of short tons.. 1,283 1,245 1,157 1.214 993 861 803 623 772 768 806 730
Bars: Hot rolled (inel. light shapes)____._.__ do___. 901 879 842 883 679 541 479 362 453 405 487 464
Reinforcing d. 213 185 140 145 162 192 210 183 223 208 229 176
Cold finished. 160 172 166 176 143 120 106 74 91 88 84 85
Pipe and tubing___ ... 859 914 765 698 610 586 576 515 559 543 483 432
Wire and wire products. 381 372 306 275 247 246 215 195 243 244 224 204
Tin mill products___.____. d 553 588 528 635 559 567 654 581 555 425 363 308
Sheets and strip (incl. electrical), total..___.___ do._..| 3,275 3,332 3, 046 3,201 2, 806 2, 654 2,422 1,856 1,964 2,075 2,039 1,845
Sheets: Hot rolled___ d 956 995 912 942 796 722 579 440 506 585 581 500
Cold rotled.. 1, 599 1, 592 1,447 1,608 1,379 1,357 1,319 977 994 1,026 1,004 906
Fabricated structural steel
Orders, new (net)_.___ .....thous, of short tons. . 366 221 289 343 345 270 268 270 262 260 220 240 222 ) .
Shipments_ . _ . aao do____ 236 209 241 277 287 285 333 301 332 324 214 289 246 ) .
BRacklog,end ofmonth.. . _____._____.________. do__.. 2,195 2,116 2,189 2,364 2,401 2,237 2,219 2,203 2,114 2,058 2,028 2,016 2,064 |-~
NONFERROUS METALS AND PRODUCTS
Aluminum:
Produection, primary, domestic. thous. of short tons_. 163.0 184.0 156.8 170.7 168.6 175.9 171. 4 177.6 173.0 162.9 167.0 161.2 1655 | ...
Estimated recovery from SCrapA- ... do.... 36.0 41.0 40.0 43.0 36.0 33.0 310 29.0 33.0 3L0 32.0 200 focmommaa e cnieean
Imports (general):
Metal and allovs, crude. 26.4 12.0 10.6 16.8 7.6 1.1 15.2 12.9 14. 4 10.5 16.1
Plates, sheets, ete.}. .. ___ 4.7 3.4 3.5 3.4 3.4 2.9 3.3 2.0 2.6 2.7 3.2
Stocks, primary (at reduct
thous. of short tons_. 111.6 127.5 7.1 115.0 139.1 148.6 170.0 203. A 211.7 226.9 248. 4
Price, primary ingot, 99.6%4+-0__________ dol. per 1h_. . 2736 . 2810 . 2810 . 2810 . 2810 L2810 2810 L2810 1 2.2600 . 2600 . 2600
Aluminum shipments:
Mill products and pig and ingot (net)i._..mil, ofth__; r480.2 372.5 426.4 433.1 366. 4 398. 4 411.2 355.5 423.1 358.9 370.3
Mill produets, total__ ... .....__. do_.__| 72680 250.0 256.0 267.1 247. 4 272.3 278.3 253.1 262.0 253.3 246.9
Plate and sheet_ | r143.2 131.3 135.8 144.1 133.6 147.3 150. 4 143.0 140.3 134.0 128.9
Castings§. ..o 65.2 68.2 7.7 72.2 61.8 60.3 60.1 45.7 58.8 62.1 r63.8
Copper:
Production:
Mine, recoverable copper....._ thous. of short tons.. 20.5 r47.5 75.2 96. 3 r97.7 r08. 4 95.2 86.3 90.9 97.51 r100.5 98.2 99.1 | ...
Refirery, primary.. oo do....{ 145.4 78.9 85.9 132.4 144.9 140.9 142.7 124.7 135.6 139. 4 128.2 131.9 133.3 ...
From domestic 0Fes._ _ - oo cccecmeo do..._| 1'17.3 45. 5 64.3 105. 2 109.0 107.9 108.1 88.3 97.3 101.0 93. 4 99.6 101.6 | .. ..
From foreignores. ..o ... do....| 128.2 33.5 21.6 27.2 35.0 33.0 34.5 36.4 38.3 38.4 34.8 39.3 31,7 |oeee .
Secondary, recovered as refined.__...__.___.__ do....| 116.9 22.8 25.8 19.9 22.2 21.8 24.8 23.4 23.0 24.6 25.6 2.5 AT
Imports (general):
Refined, unrefined, serap®t ... do.... 80.7 63.7 47.5 52.8 44.0 29.8 52.6 34.7 55.2
Refined. ool do.... 40.2 3.1 22.6 18.0 10.1 7.2 7.5 6.8 9.0
Exports:
Refined, scrap, brass and bronze ingots_.____ do.._. 10.5 17.0 20.4 34.7 46.2 64.2 57.8 64. 8 78.4
efined__.____ do.... 5.1 11.3 19.9 21.2 313 50.8 38.8 45.0 58.7
Censumption, refined (by mills, etc.) .do.__. 107.6 111.0 122.2 139. 4 114.8 116. 4 121.2 71.7 120.8
Stocks, refined, end of month, total_ _..do.... 121.1 122.5 119.4 127.3 155.4 157.1 174. 1 196. 8 198.0
Fabricators’ . ___ .. do.___ 81.5 76.3 75.8 80.3 103. 5 99.2 100.7 117.2 110.2
Priee, bars, electrolytie (N.Y.)__________ dol. per 1h_ .3372 . 3365 .3298 . 3261 . 3260 . 3260 . 3260 . 3260 . 3260
Cepper-base mill and foundry products, shipments
{quarterly):
Brass mill produets..._____________.______ ¢ pas8 | . ______
Copper wire mill products®...___._ P37 |
I B:iass and bronze foundry products »193 § ..
ead:
Production:
Mine, recoverablelead ... _.__ thous. of short tons. 2.1 r20.8 r22.6 25.5 r23.6 20.5 r 20.0 r16.6 r20,2 r18.6 r18.2 r18.0 19.2 §_ oo oo
Sccondary, estimated recoverable®t . ______ do._.. 37.2 37.7 37.9 38.5 37.8 41.3 41.0 33.5 41.0 38.1 41.0 88 7 |oce i .
Imports (general), ore®, metal}. . 24.2 35.0 26.9 34.9 28.2 26.5 30.1 33.4 35.7 24.9 22.8 26,1 |ocemmoee oo
Consumption, total ____ ________._____________ 86.2 87.3 85.1 91.1 83.4 90.8 87.5 76.8 90.9 86.9 86.0 83.8 | oo e

Stocks, end of month:
Producers’, ore, base bullion, and in process®
(ABMS)_ . oo thous. of short tons.. 109.9 119.1 125.5 135.C 133.0 139.9 140. 5 143.8 144. 5 150.9 156.0 146.9 145.1 fooeeeeas
Refiners’ (primary), refined and antimonial®
thous. of short tons_. 119. 4 117.0 115.5 107.5 116. 5 121.3 128.1 134.1 136.5 136.7 139.5
Constmers’ o oo do.... 123.1 120.5 126.6 126.7 127.3 128.2 120.1 125.8 128.4 118.1 110.5 A
Serap (lead-base, purchased), all consumers__do. ._. 50.7 42.7 41,8 42,4 41.0 38.1 39.8 42.8 4.0 45.6 43.6 429 oo e
Price, pig, destlverized (N.Y.)oo._._____ dol. perlb__ . 1252 .1200 1200 . 1200 . 1200 . 1200 L1200 L1200 . 1200 L1200 . 1200 L1200 L1138 L1100

n:
Imports (for consumption):

138 2,452 526 861 766 1,267 1, 801 1,180 1, 555 929 1,001 512 | |eeC
3,166 3,410 3,620 3, 860 3,575 3, 155 4,175 2, 149 3,780 2,872 3,262
1,990 2,215 2,030 2,115 1,805 1,830 1, 960 1, 500 2,020 1,800 1,815

280 255 210 240 230 245 270 240 275 290 230
6,985 7, 400 7,280 7,875 7,410 7,705 7,685 6, 520 6, 995 6,030 5,600
4,470 4,570 4,760 5,100 4, 960 &, 310 5,220 4,655 4,635 3, 760 3,200

Consumption, pig, total_
Primary.._____...__._______

Exports, incl. reexports (metal)____ 92 194 173 122 19 28 103 2 39 58 19
Stocks, pig (industrial), end of month_ | 26,9451 26,765 24,050 | 23,355 | 22,445 21,930 1 20,775 20, 650 20, 370 22,145 22,910
7 Price, pig, Straits (N.Y.), prompt_._.___ . - L9913 . 9085 1. 0097 1. 0009 . 9924 . 9954 1. 0131 1. 0349 1. 0285 1.06223 1.0328
LIne:
Mine production, recoverable zine
thous. of short tons._. 39.5 r37.4 r38.1 r42.8 r41.4 r40.9 r36.3 r3n.1 r34.0 r30.5 r27.9 r27.8 35.2 | oo
Imports (general):
Ores and concentrates@®} -..8o___. 30.3 36.0 43.3 45.0 39.2 49.2 32.7 35.7 35.6 40.6 30.4 85,5 oo oo
Metal (slab, blocks) ___.._.......__. wedo__.. 10.7 9.0 9.5 12.1 7.5 8 15.5 3.7 8.1 17.3 7.9 112 e e
Consumption (recoverable zine content)
L T o.-do___. 7.8 7.7 7.3 8.1 8.2 7.2 6.2 6.6 5.3 4.8 6.0 [ PO I
Serap, 8l (Y PeS.c o c oo o c e do.__. 20.6 20.8 211 21.0 16.1 17.7 18.7 15.0 18.2 19.6 r19.9 )& 2% 1 (AR S,
Slab zine:
Production (primary smelter), from domestic and
foreignores. ._______________ thous. of short tons. _ 66.7 69.5 71.0 82.3 79.3 74.7 72.8 70.0 59. 5 56.1 58.7
Secondary (redistilled) production, total 2.9 3.8 3.7 3.8 3.9 4.5 3.9 3.7 4.4 3.9 4.3
Consumption, fabricators’, total 89.3 88.1 87.4 86.5 71.2 70.5 73.9 55.2 68.5 67.0 67.8
EBxportsl . el 2.3 5.6 1.8 5.9 4.7 7.1 4.2 2. 7.6 9.1 4.8
Stocks, end of month:
Producers’, smetter (AZI) 154.4 144. 5 137.1 136.6 147.9 165.0 187.7 207.1 200.6 192.5 190.3
Consumers’ ..o o.oocooooo- < L T 98.4 100. 3 97.3 100.2 96.9 85.8 74.2 72.3 68.3 67.5 r65.3
Price, prime Western (St. Louis).___..dol. perlb..| .1250 .1288 . 1300 . 1300 . 1300 . 1300 . 1300 . 1300 . 1309 . 1300 . 1300
r Revised, » Preliminary. ! Part of August 1959 production is included in December 195¢ data. 2 See note marked “©”.  3Average based on actual market days; excludes

nominal prices for other days. @ Basic metal content. A Effective with the February 1960 SURVEY, data include estimates for nonreporting companies and are expressed in metallic
content (including alloying constituents), aluminum content is about 93 percent of metallic content.
O Effective August 1960, price refers to aluminum formerly called “processed pig” and now sold as “unalloyed ingot”; January-July 1960 price comparable with August 1960, $.2600.
§Data for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January 1959; revisions for 1958 are shown in the January 1960 SURVEY.
tRevised effective with the February 1960 SURVEY to include monthly estimate of lead recovered from nonreporting secondary smelters and lead recovered from copper-base scrap; revisions
for 1958 are shown in the February 1960 SURVEY. J*Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-base scrap.
} Scattered revisions for 1957-58 are available upon request.
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METALS AND MANUFACTURES—Continued

HEATING EQUIPMENT, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

Shipments.._ ... ._ mil. of sq. ft. of radiation..

Stocks, end of month. __ oot do-.-.
©Oil burners:A

Shipments thousands._

Stocks, end of month._ . ..o do.

Stoves and ranges, domestie cooking, incl. built-ins:Ac®

Shipments, total thousands._.
Coalandwood. .. .. do.___
QGas (incl. bungalow and combination)d._..do._ ..
Kerosene, gasoline, and fuel ofl. .o _.ocaoo. do-_-.

Stoves, domestic heating, shipments, totalAt..__do__._
Coal and wood._._.
Gast. . e
Kerosene, gasoline, and fuel ofl. ...

Warm-air furnaces (forced-alr and gravity air-flow),

shipments, totalAt... thous%nds__
........ 0----
—e-do._..

1 -
‘Water heaters, gas, shipments ... —cocaaeoo._. do....
MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders®.__....._._ mil, of dol..
Unit-heater group, new orders_. ...oocea_ ... do.-..

Foundry equipment (new), new orders, net

monthly average shipments, 1947-49=100._
Furnaces, industrial, new orders, net:

Electric processing . ___ .. mil. of dol__
Fuel-fired (except for hot rotling steel) _....._.. do_-..
Industrial trucks (electric), shipments:
Hand (motorized). _. number. .
Rider-type. - oo e do....
Industrial trucks and tractors (gasoline-powered),
shipments. _ o oo ceaaaenas number. .
Machine tools (metal-cutting and metal-forming):
New orders (net), total ... mil. of dol__
Domestic..... .- -do___.
Shipments, total do-_..

Domestic 0. .-_
Estimated backlog (metal-cutting only)..._months_.
Other machinery and equipment, quarterly shipments:

Construction machinery (selected types), total}Q

mil, of dol..
Tractors, tracklaying, total. ... __ do._..
Tractors, wheel (contractors’ off-highway)___do.___
Tractor shovel loaders, integral units only (wheel

and tracklaying types) . .. _o_.__._ mil. of dol._
Farm machines and equipment (selected types),
excluding tractors_ .. _____._____._ mil. of do}..
Tractors, wheel (excl. garden and contractors’ off-
highway types) - cococomrccroccceaeas mil. of dol..
Pumps (steam, power, centrifugal, and rotary), new
(63 € U3 o T R, mil, of dol..

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments
thousands..
Household eleetrical appliances:
Ranges (incl. built-ins), domestic and export sales
thousands..
Refrigerators and home freezers, output*__1957=100..
Vacuum cleaners (standard type), sales billed
thousands..
‘Washers, sales billed (domestic and export)®_.do-._.
Radio sets, production$ !
‘Television sets (incl. combination), prod.§___
Electronic tubes and semiconductors, factory sales
mil. of dol__
Insulating materials and related products:
Insulating materials, sales billed, index

1947-49=100._
Steel conduit (rigid), shipments....o_.._ thous. of ft_.
Motors and generators, quarterly:
New orders, indeX. .- cocoomoeocmamann- 1947-49=100-.
Polyphase induction motors, 1-200 hp:
New orders, gross. .ocveeaccemcecaooe thous. of dol..
Billings_.___..___ 0. -

Direct current moto rators, 1-200 hp:
New orders, gross. - --thous. of dol..
Bilings . et do....

* 2,467
147.5
113.0
203.8
264.2
31,553.3
3593.2
84.0
154

39, 063

169

41,938
40, 015

7,124
7, 069

7.0 7.6
1,865 1,641
r115.0 143.2
117.0 143.3
258.3 204.5
254.6 283.6
1,355.8 | 1,442.4
526. 5 503. 5
80.8 8.5
146 149
42,211 | 32,463

1,877
156. 4
148.6
339.9
305.6
31,667. 6
3549.5
91.8
168

20, 505
180

43,151
41,921

8,111
5
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42.8
20.3

164.8

152
27,717
176

44,931
44, 988

6,768
7,655

31

158

39,958
40, 489

6, 648

5,956

2,834
127.9
9.5
290.1
305.8
1,727.6
500.0
85.0

124
28,707

r 3405, 5
77.2

r31,521.7 |»

r Revised.  » Preliminary. 1 See note “{”".

2 Data are for month shown. 3 Represents 5-weeks’ production.

ABeginning January 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data.
JIncludes data for built-in gas-fired oven-broiler units; shipments of cooking tops, not included in figures above totaled 28,300 units (4-burner equivalent) in October 1960,
IRevisions for gas heating stoves (January 1958-May 1959) and warm-air furnaces (January 1957-May 1959) are available upon request.

Data beginning 1st quarter 1960 for construction machinery are not strictly comparable with data for earlier periods.

4 Beginning August 1960, data cover shipments for one additional company.

Quarterly shipments for 1959 have been adjusted, insofar

as possible, to cover comparable items included beginning 1960. Revisions for 1st and 2d quarters 1959 are shown in the September 1960 SURVEY; revisions for 1958 will be shown later,

*New series (from Board of Governors of the Federal Feserve Sysiem); monthly data for 1947-1958 are available upon request.

®OData exclude sales of combination washer-dryer machines; such sales (excluding exports) totaled 9,300 units in December 1960.

§Radio groduction comprises home, portable battery, automobile, and clock models; television sets include combination models.
@ Revisions for 1958 are in the April 1960 SURVEY.

and Decem

er1960 cover 5 weeks; all other months, 4 weeks.

Q Includes data not shown separately.

Data for December 1959 and March, June, September
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PETROLEUM, COAL, AND PRODUCTS
hracl COAL
Anthraclte:
Produetion_._______________..._ thous. of short tons._. 1,965 1,634 1, 579 1, 680 1,231 1,262 1,437 1,140 1,637 1,518 1,612 1,626 1,724 1,825
Stocks In producers’ storage yards, end of mo_.go“.. %gg %? ?gﬁ 233 %83 33 %Z 232 31333 ﬁg Iliég I;g‘z 199 .. ...
EXPOrtS. i O 5 1 76 | oo )l
Prices:
Retall, stove, composite________ dol. per short ton__ 27.82 28.18 28.18 28.18 28.18 27.16 27.16 27.28 27.33 27.34 27. 55 27.64 27.88 | ...
‘Wholesale, chestnut, f.0.b. car at mine_...___ 0....| 14.651 14. 651 14.651 | 14.651 13.433 | 13.188 13.188 | 13.608 | 13.608 | 14.008 | 14.008 | 14.098 [ »14.098 |.........
Bituminous:
Production...__.________.__ 3 "“tllll?iu?i of ihortt tto?; 40,554 | 36,110 | 34,670 | 38,860 | 34,740 | 35,990 | 33,325 25250 | 36,470 | 34.440 | 35,240 |~ 33,380 | 31,885
Industrial consumption and retail deliverles, tota
neus v thous. of short tons..| 36,974 | 38,155 | 36,518 | 39,156 | 30,853 | 29,707 | 27,983 | 26,587 | 28,824 | 27,453 | 30,159 | *30,537 | 34,434
Electric power utilities ... __.____.___ do._..[ 15223 15865 15016 | 16,099 ( 13,105 13,155 13,211 | 13,373 | 14,698 | 13,658 | 14,304 | 14,654 | 16,673
Railroads (elass I} . ______.__. do__.. 266 263 248 251 185 145 111 99 107 112 192 175 225
Manufacturing and mining Industries, total..do__._| 17,719 ] 17,962 | 17,266 | 18,532 | 15,747 1 14,941 | 13,424 | 11,878 | 12,282 | 11,590 | 12,929 | r12,905 | 13,625
Coke plants (oven and beehive) --do.___ 8,707 8, 891 8, 598 9,107 8,181 7,603 6, 529 5,720 5,672 5,169 5,576 | r5,035 4,919
TRetail deliveries to other consumers. __.._.-_ do....| 8731 4,063 3, 986 4,269 1,729 1,323 1,098 1,119 1,616 1,978 2, 609 2,729 3, 886
Stocks, Industrial and retall dealers’, end of month,
h] ,,,,,,,,,,,,,,,,,,,,,,,, thous. of short tons__| 76,202 | 73,426 | 70,640 | 66,955 | 68,153 [ 71,364 73,928 | 70,235 | 72,662 | 74,458 | 76,206 | 176,730 | 73,230
Flectric power utilitles. ... ____________ do._..| 50,107 | 48,038 [ 46,084 | 43,345 | 44,356 | 46,575 | 48,275 | 47,517 | 49,334 | 50,813 | 52,215 | 52,435 | 49,937
Railroads (elass ) . ____________ do__.. 225 225 209 195 176 168 178 158 162 163 164 180 180
Msanufacturing and mining industries, total__do..._| 24,840 | 24,331 | 23,722 | 22,964 | 23,136 | 24,053 | 24,770 | 21,823 | 22,380 | 22,679 | 23,006 | r23,283 | 22,447
2 g ) y
Oven-coke plants__._.______._._..____...._ do..__| 11,495 | 12,009 | 11,242 | 11,148 | 11,324 | 11,916 | 12,391 | 10,343 | 10,742 | 10,918 | 11,083 | r11,204 | 11,025
Retall dealers.._......__. w.-do.___| 1,030 832 625 451 485 568 705 737 786 803 821 832 666 | eno.o.
BXDOTES e e do.__.| 2,858 2,050 2,126 2,147 3,364 3,456 3,743 3,308 3,888 3,448 3,763 2,882 |ieccecec e L
Prices:
%(:,}Eail, c?mposlt,e _______________ dol. per short ton..| 17.14 17.19 17.20 17.21 17.21 16.71 16.69 16.78 16,87 17.08 17.21 17.24 17.27 oo
olesale:
Sereenings, indust. use, f.0.b. car at mine._do.___ 5.193 5.193 5.193 5.182 5.166 5.166 5.161 5.156 5.156 5.148 5. 149 5149 ) 25149 ___.____
Domestic, large sizes, f.0.b. car at mine.___do.... 7.953 7.953 7.953 7.953 7.331 7.300 7. 406 7.463 7.619 7.769 7.769 | r7.869 | »7.900 |.._._....
COKE
Production:
Beehlve_ ________ -thous. of short tons.__ 92 110 127 134 102 79 60 50 74 58 52 51
Oven (byproduct). do___. 6,071 6,187 5,912 6,243 5,654 5,271 4, 543 3,975 3,923 3,592 3,879 3,487
Petrolenm coke§. ..o oo ooomeoooooo do.._. 762 768 706 799 809 829 1,042 1,132 1,250 1,166 1,153 1,145
‘Btocks, end of month:
Oven-coke plants, totald . oo ... do....| 4,672 4,038 3,879 3,673 3,752 3,783 3,892 4,076 4,271 4,452 4,629 | r4,707
At furnace plants}.__. 2,987 2,528 2,544 2, 504 2,610 | 2,674 2,811 2,964 3,122 3,280 3,437 | r3,404
At merchant plants 1,686 1, 510 1,335 1,169 | 1,142 1,109 1,081 1,112 1,150 1,172 1,102 1,212
Petroleum coke ... 1, 121 1, lgg 1,166 1,191 1, lgg 1, 1;3 1, lg; 1, lgg 1, 22; 1, thll 1, 1‘.;4 1,174
EXDOrtS. e do.___ 2 34 35 35
Price, oven foundry coke (merchant plants), f.o.b.
Birmingham, Ala._ ... __.___ dol. per short ton__.| 30.35 30.35 30.35 30.35 | 30.35| 30.35 30.35| 30.35 30.35 30.35 30.35 30.35
PETROLEUM AND PRODUCTS
Crude petroleum:
Ot wells completedf_____.___ . ._..__..____ number._|{ 2,430 2,132 1,464 1,795 1,502 1,733 2,075 1,813 2,108 1,734 1,875 1,835
Price at wells (Oklahoma-Kansas)._..._dol. per bbl__ 2.97 2.97 . 97 2.97 2.97 2.97 2.97 2,97 2,97 2.97 2,97 2.97
Runstostillsf_ .. . __________ thous. of bbl__| 252,442 | 256,659 | 233,880 | 245,423 | 238,809 | 246,847 | 243,773 | 257,522 | 255,748 | 242,999 | 245,157 | 236,789
Refinery operating ratio. .. _.._. percent of capacity.. 86 86 84 82 82 82 84 86 85 84 81 81
All oils, supply, demand, and stocks:
N %’W %uppllys,’ €0tal} oo thous. of bbl._{ 313,088 | 312,721 | 296,669 | 810, 214 | 297,789 | 291,377 | 291,045 | 291,271 | 296,027 | 290, 536 | 297,866 | 300,155
roduction:
Crude petroleum?_____________________.___ do_.__| 222,969 | 224,140 | 209,986 | 220,977 | 211,132 } 212,296 | 208,161 | 212,645 | 215,145 | 209,119 | 215, 687 | 213,992
D
. Natural-gas liquids, benzol (blended),ete.$do____| 29,156 | 29,258 | 27,576 | 29,979 | 28,166 | 27,799 | 26,671 { 27,884 | 28,621 | 28,002 | 29,732 | 29,519
mports:
Cprude petroleum. 31,879 | 28,610 | 29,730 | 29,202 | 33,877 30,571 32,730 | 31,191 | 32,768 | 32,691 31,458 | 29,980 | . |--_......
Refined productsi 29,084 | 30,713 | 29,377 | 29,966 | 24,614 | 20,711 23,483 | 19,5511 19,493 | 20,634 | 20,989 | 26,664
Change in stocks, all oils (decrease,~—) —28,486 | —18,105 [—10, 591 |—34,532 | 14,611 ] 16,307 2,854 | 14,219 8,543 | 14,347 | 714,810 | —4,678
Demand, totald. - e 341,574 | 330,826 | 307,260 | 344,746 | 283,178 | 275,070 | 288,191 | 277,052 | 287,484 | 276,189 |r 283,056 | 304,833 |- oo |eco ...
Exports:
Crude petroleum..______________.________ 258 264 299 260 270 127 436 248 89 234 352
Refined products}____ 7,238 , 73 5, 505 6, 302 6,477 6,421 7,155 5,742 5,938 5,393 5, 641
Domestic demand, total Q1. 334,078 | 324,828 | 301,456 | 338,184 | 276,431 | 268,522 | 280,600 | 271,062 | 281, 457 | 270, 562 |r 277, 063
Gasoline}. _.._________ 123,578 | 111,311 | 108,871 | 120,497 | 129,094 | 129,952 | 138,909 | 135,838 | 138,371 | 128, 530 | 126, 242
Kerosene$ A . __ 15, 545 14,753 13,915 | 15,958 7,668 6,176 8, 665 8,067 8,433 8,864 { r 10,475
Distillate fuel oilf_. - 80,976 | 86,200 | 73,050 | 87,137 | 45,385 | 40,450 39,755 | 34,919 | 37,137 1 39,683 | 45,160
Restdual fuelollf .. ____________ 58,623 | 61,581 1 55804 | 60,701 | 45,840 | 40,246 ' 39,332 | 36,834 | 36,240 | 37,343 | 40,849
Jet fueliA. .- 10, 064 8,973 8,584 8,903 7,887 8,752 9, 255 8,732 8, 254 8,723 8, 269
Lubricantst. . 3,333 3,284 3,352 3, 646 3,604 3,898 3, 699 3,791 3,692 3,483 3,479
Asphaltf.________ . 4,419 3, 066 3,218 3.769 6, 673 9,478 13,411 | 13,848 15, 581 13,727 | 11,099
Liquefied gasest. 23,703 23,072 | 21,532 | 23,364 15,899 | 14,601 14,687 | 14,899 | 17,946 | 15,2751 17,992
Stocks, end of month, total ... ..._.___ 808,042 { 790, 855 | 780,274 | 745,742 | 760,353 | 776,660 | 779,514 | 793,733 | 802,276 | 816,623 |r831,433 | 826,755 {________ ... .___
Crude petroleum._______ 257,129 | 252,206 | 257,028 | 260,923 | 266,178 | 261,312 | 257,301 | 242,745 | 234,001 | 231,966 | 232,990 | 239,528 |______._"|--...____
Natural-gas liquids_ . 24,887 {22,406 20, 793 18,916 | 22,215 | 26,400 29,380 | 32,467 | 383,224 | 35,639 | 36,122 33,993 | e
Refined products_. ... .. __ 526,026 | 516,253 | 502,453 | 465,903 | 471,960 | 488,948 | 492,833 | 518,521 | 534,961 | 549,018 |r 562,321 | 553,234 |.________}.__._____
Refined petroleum produets:
Gasoline (inel. aviation):
Productiond . - e . do.___| 129,835 | 130,339 | 120,307 | 126,866 | 123,449 | 125,226 | 126,905 | 133,485 | 132,884 | 127,564 | 126,561 | 123,873 |-~ foeomeon .
g]xp(l)(rts):.___E ______ B _.do___. 1,793 916 014 1,284 1,607 1,436 1,307 1,115 , 160 1,107 1,130 G Y P E,
tocks, end of month:
Flnléhed gasoline_ _. ..do._._| 175,319 | 193, 575 | 205,379 | 209,854 | 202,610 | 198,081 | 185,655 { 182,193 | 177,795 | 177,667 | 177,660 { 175,419 {________foo_.___
P Unﬁr(ﬂshﬁd g:;so{ine),,_ JE do..__{ 11,796 12,407 | 11,760 | 12,837 13,490 | 12,428 | 12,797 | 13,828 | 12,527 | 11,978 | 12,004 | 18,307 | ..o o _focceeoo__
rices (excl. aviation):
‘Wholesale, refinery (Okla., group 3)__dol. per gal.. .103 . 100 . 105 .13 115 .105 115 .120 L1256 . 125 .125 .125 »125 | ...
Retail (regular grade, excl. taxes), service stations,
55 cities (1st of following mo.)____dol. per gal._. . 207 .203 . 202 .202 . 207 . 208 .212 .218 .218 . 216 .213 .210 r. 214 .211

* Revised. » Preliminary. @ Includes data not shown separately.
{Revisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic demand—jet fuel (February-September);

§Includes nonmarketable catalyst coke,

lubricants (January-August); for

all other indicated items (January-September). Revisions for February-May 1959, respectively, for coke stocks follow (units above): Total—3,736; 3,647; 3,512; 3,273; furnace plants—2,302;

2,218; 2,131; 1,954,

o"Data for Alaska and Hawaii are included as part of domestic supply and demand beginning with January 1959 and January 1960, respectively; appropriate amounts for these States
are reflected in data for all series affected. Data beginning 1960 for jet fuel and kerosene are not comparable with earlier data because jet fuel for use in commercial aireraft is now classified
with kerosene; formerly, this product was reported primarily as ‘“jet.”

ASee last sentence of note “g".”



S-36 SURVEY OF CURRENT BUSINESS February 1961
Unless otherwise stated, statistics through 1958 and |__ 195 1960 1951
descriptive notes are shown in the 1959 edition of | 1y, .o | yanu Febru Septem. Novem
> - - 5 - - { Decemn-| Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August xl’)er October ber ber a r;
PETROLEUM, COAL, AND PRODUCTS—Ceontinued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum produets—Continuedd
Aviation gasoline:
Production. ... .o oo__._o.C thous. of bbl__| 1¢,467 | 10,401 9,761 9, 780 9, 145 9. 521 9, 018 9,374 | 10,017 9, 666 9, 453
Exportst..ooeooero o R 1,036 555 582 863 1, 229 1,084 953 889 977 915 914
KStocks, %nd ofmonth_ . ..o do....j 11,9231 13,401 | 14,025 | 14,319 | 14,274 | 13,848 | 13, 913 | 12,826 12,608 | 12,105 | 712.714
erosene:§
ProAuetion. oo oo do__..) 11,943} 13,547 | 10,408 | 11,353 9. 745 9. 853 9,759 | 11,164 | 11,397 { 10,776 | 11,993 | 12.401 |{________ | _____.__
Stocks, end of month_________.__.__.__.._.__ do___.{ 26,817 ] 26,510 | 23,020 | 18,440 } 20,547 | 24,217 | 27,354 | 30.499 | 33,379 | 85,408 | r36,977 | 36,722 |____.___}.__.__.__
Price, wholesale, bulk lots (N.Y. Harbor)
dol. per gal__ .103 .13 .113 L1085 .105 . 105 . 102 L102 .102 L1062 . 105 L101 L Ut] S S
Dictillate fuel oil:
Prodvetion...ooooooooooooio_l thous. of bbl__; 60,110 | 59,874 | 51,877 | 55,690 | 52,300 | 53,841 | 53,338 { 56, 773 58,081 | 54,928
Tmports}.__ ..do__.. 1,789 1, 610 1,095 1,229 1, 520 1,342 1, 14 798 773 1,005
Exportst. ... _.do___.} 1,195 789 981 998 779 1,176 1,163 916 751 484
Stocks, end of month___________ o 7| 151,03¢ | 125,924 | 105,015 | 73,948 | 81,755 | 05.461 | 109,174 | 131,044 | 152, 158 | 168,235
Price, wholesale (N.Y. Harbor,
dol. per gal.. . 098 . 103 .103 .095 095 095 .092 . 092 .092 . 092
Residual fuel oil:
31,206 | 32,452 | 28,938 | 31,065 | 26,410 | 26,072 ! 25297 | 26,265 | 26,125 | 25,779 , 75
22, 938 26, 366 24,649 | 25,790 19,567 | 15,590 17,098 13, 955 14, 966 15,523 15,976
- 1,409 1,728 1, 685 1,767 1, 688 1,484 1,967 875 1, 888 1,357 1.283
__do_ 53,261 | 49,306 | 45,775 | 40,503 | 39,285 | 39,628 | 41,074 | 43,848 | 47,177 | 50,136 | 50,003
v Prlce sWholesale (Okla No. 6 fuel).._dol. per bbl.. 1.60 1.60 1.60 1.50 1. 50 1.50 1.80 1.80 1.80 1.80 1.80
et fucl:
Prodnetion_ ... ..ol thous. of bbl__{ 8,909 7,250 7,314 7,272 7,437 7,338 7,894 7,528 7.796 6, 961 6. 898
Stocks, end of month. ___________ ... ... do....{ 8741 6, 846 7,041 6, 386 6, 556 6, 810 6,753 6, 892 7,343 6, 431 6,034
Lubricants:
Produetion . o o e 4,968 4,895 4,614 5,027 5,052 4 953 4,921 5,232 4,689 4,044 4,907
Exportst. .. - 1,477 1, 196 1,040 1 333 1,422 1,318 1,559 1,478 1,088 1,258 1, 386
Stocks, end of month do_ 8, 950 9, 365 9, 588 Q 637 9, 665 9, 404 9, 068 9 032 8, 942 9,149 9,194
Priee, wholesale bright stock (midcontinent, fob.
_.dol. per gal_. . 250 . 250 . 280 . 250 . 250 . 260 . 260 . 260 . 260 . 260 . 260 . 260 2260 |-cceecenn
-thous. of bbl_ 4,822 4, 546 4,363 4,769 7,719 9,449 1 11,042 11,776 | 12,114 | 11,147 9, 741 6.814 |
________________________ do_...1 10,948 1 12,838 | 14,120 15,266 | 16,830} 17,087 | 15760 | 14,259 | 11,284 9, 110 8,141 8, 593
Liquefied petroleum gases: .
Production. .. do.___ 6,019 6, 260 6,277 6, 990 6, 591 6, 307 6, 604 6, 747 6,716 6, 229 5, 997 6,128 | |
Transfers from gasoline plantst. _______.. ... do___.{ 17.68L ) 16,573 | 15,271 | 16,877 9, 631 8,571 8, 409 8,701 | 11,601 9,345 | 12,129 | 14,953 |________ | ___.____
Stocks (at plants, terminals, underground, and at N
refineries), end of month.______.._ thous. of bbl__| 20.785 | 17,721 | 15,861 13,793 | 17,382 | 21,594 | 24,836 | 28,633 | 29,683 | 32,036 | 32,578 { 30.558 | ... _{ ____.___
Asphalt and tar produets, shipments:
Asphalt roofing, total_______._____ thous. of squares_.| 2,866 1 2,632 | 3,322| 3,746 4,017 | 5208 5981 6,002 6,738 | 6770 50951 4,537
Roll roofing and cap sheet . 1,009 995 1,224 1,417 1,403 1,743 2,006 2,079 2, 567 2, 690 2, 299 1, 688
Shingles, all tyPes ..o oooiiians 1,857 1,637 | 2,098 1 2,320 2614| 3,525| 39741 3,923| 4171 | 4,080 3,662 2,848
Asphalt sidimg_____ ... .. 51 52 63 56 48 62 72 78 84 96 101 84
Insulated siding.._.___.___. d 59 46 56 72 89 106 132 112 142 125 117 82
Asphalt board products 813 776 1,046 764 1, 548 1, 386 2, 080 1,739 1,690 1, 947 1,828 727
Saturated felts__________ ... short tons_.| 61,577 | 55940 | 71,809 | 74,876 68 471 | 81,001 | 89,640 92,696 | 99,991 94,942 | 87,553 | 79,368 [ 95, 392
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts. .o ooccomonool thous. of cords (128 cu. ft)_.| 3,388 3,577 3,404 3,432 3,199 3,183 3,442 3,282 3,791 3,624 3,738 3, 249
Consumption ..o eeieececmaeraa—ee do__..{ 304 3,395 3,267 3,408 3,335 3, 469 3,445 3,124 3,545 3,311 3, 588 3,358
WStocks, endofmonth.._.___ ... do....| 5173 5 348 5,482 5, 406 5,285 4,954 5,083 5,185 5, 449 5,795 5,967 | 5,891
aste paper:
Consumption__.____ thous. of short tons__} 705.5 738.9 755.6 778.5 753.1 770.4 781.8 651.2 783.1 759. 4 770.1 718.9
Stocks, end of month.__.______________________ do....| 617.0 574.4 555.5 552.5 556.8 540.0 538.8 543.8 541.7 537.7 544.0 547.9
WOQOD PULP
Production:
Total, all grades___________._.__ thous. of short tons._| 1,891.8 | 2, 109.7 2,084.4 | 2,175.9 | 2,008.8 | 2,165.5 | 2,157.0
84.2 85.6 95.3 88.5 108.0 96.3
1,044.5 ) 1, 199 5 1,172.0 | 1,255.9 { 1,195.9 | 1,267.9 | 1,266.2
203.1 234.2 210.6 218.2 231.8 213. 4 2115
Groundwood 263.0 277.3 260.0 278.6 268.3 262.2 276.3
Defibrated orexploded___________.__.________ 92.3 97.7 97.1 105. 5 102.8 103. 8 101.0
Soda, semichem., sereenings, damaged, etc,_do_.__ 204. 7 209.1 209.1 222.3 211.5 210.3 205.7
Stocks, end of mont the
Total, all mills. .. .. 850.7 861.9 863.5 851.0 879.9 912.5 922.5
Pulpmiils.__.______ 235. 3 267.6 284. 4 270. 8 283.0 305.2 301.8
Paper and board mills. 536.7 523.3 506.0 504.0 520.2 526.3 535.6
Nonpaper mills. ... oo 78.7 71.0 74.1 76.2 76.7 81.1 85.0
Exports, all grades, totalf_ _._ . . ___.__ 80.7 68.5 69.7 112.5 85.7 102.0 111.2 X . 5
Dissolving and special alpha. 33.4 29.3 20.6 44.9 38.7 38.8 35.0 . 32.0
Al other. o cceicaeias 47.3 39.3 49.1 67.6 47.0 63.2 76.1 .8 67.4
Imports, all grades, totalf_ ... ... ... 203.8 173.2 302.4 207.0 184.9 193.2 211.0 177.8 230.1 198.5 198.1 228.6 |ocoee e
Dissolving and special alpha 18.3 11.2 14.5 20.9 14.3 18.2 15.9 12.0 15.4 13.9 14.4 A
Allother_.._______ 185.5 162.0 287.9 186.1 170.6 175.0 195.1 165.8 214.7 184.7 183. 7
PAPER AND PAPER PRODUCTS
All paper and board mills, production:
Paper and board, total____.___. thous. of short tons__| r 2,632 2,901 2,835 3,027 2, 896 2,946 2,936 2, 567 2,959 2, 820 2.988 | r2,794
Paper_ - e do....| 1,209 1, 320 1,277 1,370 1,327 1,330 1,201 1,127 1,28% 1,216 1,340 | 1,254
Paperboard_ ... ... ..__. do_...| L1177 1,317 1,293 1,375 1,295 1,332 1,354 1,174 1,368 1,305 1,345 | 1,278
Wet-machine board_____._..___. _do._.. r13 10 1 14 13 14 14 10 12 12 13 12
Construction paper and board -.do_.._ 233 253 253 269 262 271 77 256 291 287 280 249
r Revised. » Preliminary. &*See similar note, p. S-35.

tRevisions for 1958 will be shown later as follows: Aviation gasoline exports, distillate fuel oil imports, residual fuel oil imports, transfers from gasoline plants (January-September); dis-
tillate fuel cil exports (January-May and September); residual fuel oil exports (May and June); lubricants exports (January-August); wood pulp—exports (June and August), imports (Febru-

ary and November).
§See last sentence of note “g*”’ for p. 8-35.
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February 1961 SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated,hstatistics hthr;)l;gh 31958 and‘ 1959 1960 1961
descriptive notes are shown in the 1959 edition o . - ~ . - - - -
BUSINESS STATISTICS Decem J:;‘; thr’;,“ March | April | May | June | July | August|SCBEEM"} October | Novem-| Decom-) J anu
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, except building paper, newsprint, and paper-
board (American Paper and Pulp Association):
Orders, newQ ______.___.._. thous. of short tons_.| 845.1 954.0 954.3 | 1,050.0 995. 2 950. 6 941. 4 859.8 893.8
Orders unfilled, end of month @ __ do._._| 621.8 713.1 698. 5 734.6 747.5 703.6 700.2 708.7 665.1
Prod\lctxon ____________________ . 1,146.5 | 1,122.4 | 1,202.1 | 1,164.1 4 1,161.6 | 1,123.9 975.7 1 1,112.7
Shipments Q@ _____._____ 860, 941. 4 925. 2 999. 5 967.2 977.5 954. 7 806.2 934.1
Stocks, end of month @ 598.5 612.0 621.8 628.9 630.8 631.6 624.3 629.8
Fine paper:
Orders, New _ ..o 3 1511 152.1 189.7 152.5 145.7 148.8 122. 0 144.0
Order< unfilled, end of month_.__.___..._.__ do__._ 69.7 76.5 81.4 81.3 86.2 83.8 86.2 79.4 82.2
Product]on ________________________ do____ 138.4 151.3 148.6 160.9 155.0 152.4 150. 3 127.1 148.0
Shipments_ .o e do___ 132.1 148. 6 1490.3 152.9 157. 4 145.3 151.1 125.9 149.3
Stocks, end of month________________________ do.._.| 150.8 148.5 151.2 155.8 160.7 164.1 165.9 149. 4 156.2
Printing paper:
Orders, NeW - - - cmmee e do___| 3785 397.0 402.6 451.1 407.9 390.9 423.1 392.4 384.5
Orders, unfilled, end of month____._.__.__... do.___} 360.8 428.9 404.3 425.9 410.5 385.6 410.5 418.5 384.2
Prodtetion o - oo do__..{ 382 401. ¢ 389.9 423.6 403.0 403.0 395.7 343.2 400.9
Shipments ool do._..| 3828 394. 8 385.9 418.3 401. 8 401.6 397.0 344.7 399.8
Stocks, end of month_______.______________ do._..| 286.0 262.3 206. 2 271.5 272.7 274.1 272.9 271.3 272.5
Price, wholeeale hook paper, “A’’ grade, English
finish, white, fob. mill._ _____ dol. per 100 1b__| 16.45 16. 62 16. 62 16. 62 16.78 16. 95 16.95 16.95 16.95
Coarse paper:
Orders, NeW ..o .o thous. of short tons..| 274.1 338.7 336.6 371.2 374.1 351.9 308.1 292 310.4
Orders, unfilled, end of month____ do...| 14671 162.6 | 166.0| 1824 | 2039 187.2| 157.9| 16L7| 143.8
ProAuction. o o- - ooeeee oo 294.0 334.5 337.1 358.6 348.3 363.5 339.1 284.6 320.1
Shipments.__ ... 287.7 330.6 329.8 359.9 347.9 369.6 345.9 282.2 325.9
Stocks, end of mon 108.8 113.0 119.4 122,90 119.8 115.0 119.3 119.4 120.2
Newsprint:
Canada (incl. Newfoundland):
Production__ e do.___ 538.5 527.4 533.6 575.0 547.1 563.1 566. 3 565.9 570.2 570.6 591. 4 604. 2 533.9 545.4
Shipments from mills _do____ 551.8 493.8 494.8 517.9 589. 0 569. 5 593. 2 561. 5 551.8 589. 9 588. 2 644.8 558.1 509.2
Stocks at mills, end of month________________ do._._ 153.6 187.3 226.0 283.2 241.3 234.9 208.0 202. 4 220.8 201.4 204. 6 163.9 139.8 176.0
United States:
Production . oo do._..| 167.2 179.4 157.1 172.3 168.7 173.3 171.2 157.2 179.9 161. 6 184.5 174.3 158, 8 184.3
Shipments from mills_________ R 167.3 167.0 155.6 166.0 173.5 1715 174. 3 155.9 171.5 167.9 183.3 177.0 167.4 166. 5
Stocks at mills, end of month 18.1 30.5 32.0 38.4 33.6 35.4 32.3 33.6 42.0 35.7 36.9 34.2 25.5 43.3
Consumption by publishersg®...__._._.._.__ do....| 459.1 431.6 416. 4 469.9 476.9 510.4 461.9 419.7 420. 4 454. 4 516.7 496, 457.3 422.4
Stocks at and in transit to publishers, end of
monthd . ..o thous. of short tons..] 658.8 651.8 670.1 646. 1 651.1 593.2 605. 3 623.7 646.0 654. 4 615.1 626.0 628. 1 632.7
TINDOIES . - o e e mam do....| 513.4 370.9 427.6 456.7 432.2 480.6 476.1 411.1 486. 3 429.2 474.8 504.0 |oeooee |
Price, rolls, contract, delivered to principal ports
dol. per short ton__| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 [ 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | »134.40 |..___.__.
Paperboard (National Paperboard Association):}
Orders, new ________...__...._... thous. of short tons._{ 1,269.1 ] 1,266.3 | 1,324.1 | 1,436.1 | 1,330.1 | 1,368.2 | 1,35L.5 | 1,191.1 | 1,402.5 | 1,306.8 | 1,384.0 | 1,267.7 | 1,177.7 | 1,212.4
Orders, unfilled, end of month.__.__ do__ | 424.8{ '462.2| '441.1| 467.1| 321.3| 480.5( 450.2 | 457.8 | ‘4184 429.1] ‘4182 | 469.4{ '371.7| '3%0.3
Production, total.._____..____ _do____| 1,288.6 | 1,234.1 | 1,339.2 | 1,434.4 | 1,341.2| 1,355.8 | 1,366.6 { 1,159.6 | 1,426.0 | 1,314.2 | 1, 392 511,302.511,206.8 11,201.0
Percent of activity 8 92 95 93 77 9; 87 86 7 87
Paper products:
Shipping containers, corrugated and solid fiber,
shipments}_ __...o..___. mil. sq. ft. surface area. 8,635 8,455 8, 604 9, 544 8,946 9,041 9,195 8,239 9, 864 9, 651 9,448 8,737 8,135 8,254
Folding paper boxes, shipments, index of physical
volume. .. ... 1947-49=100..| 130.2 113.7 | 120.8( 1364 120.0| 1258} 130.2| 1051 129.2 | 1337 132,31 r118.2§ »128.1 | _.
PRINTING
Book publication, total_____.._____ number of editions_.[ 1,185 3560 | 21,354 984 1,264 | 21,797 1,241 1,385 ] 21,187 a36 | 21,705 1,181
New books...... 955 3471 | 21,116 805 989 | 21,481 1, 006 992 2 976 768 | 21,385 955
New editlons 230 389 2238 179 275 2318 235 393 2211 168 2320 226
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption. oo long tons..| 42,950 1 46,354 | 46,022 | 47,205 | 42,032 | 41,263 | 42,576 | 35,229 | 37,258 | 36,770 | 37,033 | 85,965 | 31,891
Stocks, end of month__.__.__.___. —---do__..| 79,4051 76,156 | 75320 81,599 | 83,451 | 82,603 | 76,605 76 380 | 82,385 | 82,227 | 76,116 | 71,608 | 77,525
Imports, including latex and guayule___ --Go._..| 47,443 | 34,795 | 40,949 | 38,581 | 36,343 | 32,018 | 31,639 | 28,555 | 30,597 | 31,853 | 26,908 | 30,412 { .. ___.
Price, wholesale, smoked sheets (New York)
dol. per 1b__ . 404 .415 . 403 . 405 . 404 . 455 . 460 .418 . 368 L350 .343 . 311 . 289
Synthetic rubber :
Production . .o commmaacoomcocooool] long tons_.} 125,779 | 130,742 [ 126,334 | 131,933 | 120,895 | 126,804 | 122,547 | 116,584 | 121,635 | 112,853 | 116,991 | 110,465 | 104, 659
Consumption do.. 89,183 | 95,133 | 93,203 | 97,727 | 90,252 | 91,993 [ 95 849 79,413 88,578 [ 87,330 | 88,784 86,179 | 80,076
Stocks, end of month_ do____| 210,996 | 221,622 | 221,183 | 223,738 | 221,511 | 227,332 | 226,032 | 235,693 | 242,740 | 242,959 | 238,501 | 240,038 | 242,416 |
Exports. ..____. do....| 32,500 | 29,283 | 20,814 | 34,488 | 37,018 | 31,114 | 29,508 | 28,780 | 30,544 | 24285 | 23/166| 23.3%1 [ .. ____
Reclaimed rubber:
Production._.__ do..__| 23,783 | 26,442 | 26,965 | 20,100 | 26,209 | 25,676 | 25420 | 21,472 | 23,540 | 22,251 | 23,546 { 22,013 | 20,010
Consumption._.__ do__..| 23,218 26,540 | 25,044 | 26,625 | 24,210 | 23 763 | 24,677 19,249 21,452 22 101 23,269 | 21,014 19,921
Stocks, end of month -do._..| 20,628 | 29,031 | 28,653 | 29,719 | 30,916 | 32,611 | 31,690 | 33,624 | 33,070 | 33,049 | 33,519 | 33,783 | 33 048
TIRES AND TUBES
Pneumatic casings:
Produection.__._.. thousands..{ 9,645 | 410,325 | 410,772 [ 411,115 | +10,517 | 410,779 | 410,863 | 49,788 | 49,147 | 49,184 | 49,530
Shipments, total____ “do._.} 7,9421411,322 (410,179 | 19,737 {411,114 1411,188 [ 411,507 {410,113 | #8041 | 49630 [ 410,014
Original equipment. . _____________..________ 3,197 4,333 3, 996 3,753 3, 584 3,724 3,449 2,735 1,578 2, 950 3, 580
Replacement equipment. . _______ 4,565 1 6,833 6,047 5827 | 7,348| 7,306| 7884 7.298| 7213 6560 | 6, 304
Export . o e 180 156 136 157 182 157 174 150 151 120 121
Stocks, end of month_ ... ________.__._ do._..| 26,933 | 425,043 | 426,473 | 427,921 | 427,401 | 426,967 | 126,359 | 426,108 | 426,208 | 425,893 | 425,499
Exports (Bur. of Census) oo oooooooeea . do__.. 108 145 125 125 159 143 146 119 104 110 73
Inner tubes:
Production..._..... 3,612 3,899 4,043 4,241 3,628 3,611 3,426 3,261 3,017 3,024 3,067 2.921
Shipments 3,135 5,391 4,011 3,282 3, 306 3,330 3, 547 3,440 3,308 2, 894 3,000 2,657
Stocks, end of month___________ 10,536 | 8,92¢ 1 9,002 | 10, 113 10,495 | 10,852 | 10,700 | 10,627 | 10,254 | 10,446 | 10,589 | 10,859
Exports (Bur. of Census) 83 85 78 112 14 135 11. 102 107 84 137 71
r Revised. » Preliminary. ! November data exclude estimates for tissue and miscellaneous papers. 2 Data for monthsnoted cover 5 weeks; other months, 4 weeks.

January 1960, data are hased on a new deﬁmmon of a book and are not entirely comparable with those for ear!
& As reported by publishers accounting for about 75 percent of total newsprin

Q Data ex(‘luce estimates for ‘‘ tissue paper.”
1957-March 1959 wil! be shown later.

lier periods.

t consumption in 1959,

3 Beginning
4 Motorcycle tires are included begmmng January 1960.
1 Minor revisions for January



§-38 SURVEY OF CURRENT BUSINESS February 1961
Unless otherwise stated,h statistics throtggh 3958 an(} 1959 1960 1961

descriptive notes are shown in the 1959 edition o Decem. Janu- | Febru Se

- - ptem- Novem-| Decem- | Janu-
BUSINESS STATISTICS ber ary ary March | April May June July August ber October ber ber ary
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Produection, finished cement._ 24,111 18,669 { 16,080 | 18,422 { 27,015 {731,999 | 31,930 { 31,982 | 33,270 jr 31,181 | 31,488 | r 26,469

Percent of capaclty._._.___ 69 53 49 53 80 91 88 92 89 87 75
Shipments, finished cement ... _.._._.. 20,577 | 12,909 | 14,698 | 17,812} 27,638 | 30,468 | 34,363 | 32,964 | 36,623 |+ 33,862 | r 33,194 | r 25,232
Stocks, end of month:

Finished - - e do._..| 31,328 37,284 | 38,553 | 39,165 38,721 | 40,101 | 37,667 | 36,611 | 33,244 |30, 563 | r 28,799 | r 30,095

Clinker. do....| 16,506 | 21,939 | 27,382 | 33,474 | 33,545 | 33,040 | 30,488 | 27,532 | 23,444 |r 20,232 |r 17,318 | r 16,838

CLAY CONSTRUCTION PRODUCTS
Shipments:

Brick, unglazed (common and face)

mil. of standard brick.. 464.1 351.3 370.5 391.4 644.2 672.8 685. 6 624.7 665. 1 610.2 595.9 536.7

Structural tile, except facing ___thous. of short tons.. 33.8 33.9 33.6 35.5 49.5 50.1 47.5 45.1 45.0 40.1 41.3 41.1

Sewer pipe and fittings, vitrified ... ... do.-_.| 18L3 107.0 106.0 116.0 175. 4 177.0 190.8 179.8 199.0 187.1 169. 2 143.2

Facing tile (hellow), glazed and unglazed

mil. brick equivalent__ 30.3 26.1 26.6 27.2 3L6 36.6 37.9 35.9 39.6 37.4 38.0 37.3 32.0 .-

TFloor and wall tlle and accessorles, glazed and un-

glazed .o mil, of sq. ft__ 20.4 18.7 18. 4 20.3 19.2 20. 4 22,1 19.4 21.0 19.9 18.9 17.7 16.6 ..o aaes
Price lndex, brick (common), f.0.b. plant or N.Y. dock
1947-49=100. | 139.9 | 140.6 | 140.6| 140.6{ 140.6 | 141.2] 143, 141.3| 1416 | 141.7| 14r7| 4r7| w417
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total)d
B1a88, P @trly. total g e ofdol..| 78,796 75, 586 63,493 67,055 |-
Sheet (window) glass, shipments _.do._..{ 34,9111¢ 25, 857 22, 801 26,912 1. .
Plate and other flat glass, shipmentsd._...-... do....{ 43,885 49 729 40, 692 40,143 |-
Glass contalners:}
Production . ool thous. of gross..| 11,310 | 12,755 | 13,131 | 13,708 | 12,603 | 13,514 | 14,806 | 14,185} 15671 | 12,899 | 13,968 { 11,415 | 11,195 | ...
Shipments, domestlc, total. el do....] 10,403 | 10,989 | 11,216 | 12,887 | 12,601 13,959 | 14,164 | 12,626 | 16,126 | 14,014 | 12,839 | 11,540 | 11,272 ] ...._...
General-use food:
Narrow-neck [ do. 910 1,108 1,190 1,406 1,306 1,343 1,337 1,322 2,225 2,729 1,444 1,026 981 [oooioaol
‘Wide-mouth food (incl. packers’ tumblers, Jelly
glasses, and frutt jars)____.._____ thous. of gross. _ 3,144 3,382 3,329 3,620 3,268 3, 501 3,891 3,610 4,638 4,313 3,953 3,457 3211 oo
Beverage. e 983 632 580 957 1,285 1,517 1,641 1,172 848 610 570 724 965 [.oeceanas
Beer bottles._._ . 808 838 838 1,161 1,443 2,054 1, 968 1, 800 2,299 960 861 1,012
Liquor and wine.__ 936 965 1,114 1,337 1,292 1,218 | 1,295 993 1,267 1,305 | 1,574 1,362
Medieinal and tollet ________________ 2, 550 2,848 2,972 3,137 2,771 2,905 2,779 2,594 3,406 2,794 3,156 2,815
Chemieal, household and industrial_ 00 1,075 1,070 1,137 1,101 1,199 1,122 1,005 1,242 1,093 1,134 991
Dalry products. . o coccuacoaoooacceeenans 181 141 123 132 135 132 131 130 201 210 147 153
Stocks,end of month__________________._._____ 17,312 { 19,123 | 20,423 | 20,963 | 20,986 | 20,358 | 20,681 | 22,061 | 21,500 | 19,907 | 20,800 | 20,622 | 20,402 |._ccveoeo.
GYPSUM AND PRODUCTS}
Crude gypsum, quarterly total:

Imports.._._. thous. of short tons..| 1,620 1,158 1,147 1,683 |- —

Produetion o eeeees o-...| 2,649 2,145 2,626 P21 R MO MR I,
Caleined, production, quarterly total _____._.__. do___.| 2,166 2,057 || 2,374 [ o P53 I RN (NN R IR
Gypsum products sold or used, quarterly total:

Uncaleined uses.....--........thous. of short tons._| 1,069 |________|..._..__. 3 |l 1,059 [LoeoofaooC [+70 S RPN U [ I,

Industrlal uses. ..o oo iceemeeeeeee 0. >0 ER R, {20 PSS R, 70 68 J DRSO SO,

Building uses:

Plasters:

Base-COAb oo do.._. -3 I . 279 {omec il b1 Gl PO SO 328 | el
Al other (Incl. Keene’s cement)__..____._. do._.. 310 | el b2 A N . 316 | e & 3 (RN DR, ISR SR

529.2 | |ececcaan 456.2 4 oo 514.7

1,442.5 1,530.1

58.7 72.9

APPAREL
Hoslery, shipments________._.._ thous. of dozen pairs..{ 11,804 | 11,567 | 11,866 | 13,025 | 11,930 | 11,801} 13,663 | 11,217 | 13,536 | 13,364 | 13,269 ; 13,979 | 11,720 |-cc.cce-n
Men'’s apparel, cuttings:IA

Tallored garments:

Sults. el thous. of units._{ 12,010 1,828 1,836 | 12,085 1,968 1,806 11,885 1,032 1,780 | 11,715 1,684 1,784 1,650 §ooeeooos
Overcoats and topeoats. ... .. ... o._..} 1345 224 256 1435 476 512 1 460 336 548 1425 332 r224 170 {oceeoenn
Coats (separate), dress and sport_....___.__. do....|r11,075 888 904 1895 896 956 | 11,055 576 044 1775 872 920 830 |.oeooaao
Trousers (separate), dress and sport..._.____ do__._|r17 545 8,024 8,502 | 19,035 8,236 8,600 | 18935 6,812 8,520 | 18,105 6, 200 5,780 5875 | oo

Shirts (woven fabrics), dress and sport

thous. of doz._{ 12,035 1,980 1,964 | 12,365 2,160 2,048 | 12,270 1,424 2,072 | 12,095 1,980 1,972 1,880 {.ooo..o
Work clothing:
Dungarees and walstband overalls......_..__ do....| r1240 268 206 1280 264 206 1265 196 280 1280 232 204 220
Shirts.._._. -..do._..| ri335 328 348 1365 364 344 1355 248 352 1310 316 292 260
Women's, misses’, juniors’ outerwear, cuttings:A
ts _-thous. of units..} 1,531 1,802 2, 308 2,078 942 841 1,832 2,127 2,693 2, 087 2,276 2,150 1,315 |-
do....|r18,373 | 19,185 | 22,033 | 26,974 ! 27,625 | 26,037 | 20,371 15,861 | 21,600 17,824 19,614 | 20,022 ; 15,783
do-._ r 735 1,280 1,301 1,013 593 440 709 800 870 521 610 627 700
____________ thous. of doz_.| r1,011 1,227 1, 507 1,456 1,547 1,515 1,402 1,223 1,383 1,310 1,277 1,236 985 |.ecommne
_________________________________________ do._.. r484 880 828 850 866 925 877 934 996 844 907 794 552

4 Revxsed t Data cover a 5-week period.
o Revisions for 1957-2d quarter 1959 will be shown later.
tRevisions for January 1958-February 1939 for glass containers appear in the May 1960 SURVEY; those for gypsum and products follow (units above): 1st quarter 1959—crude production,
2,431; uncalcined uses, 70%; all other building uses, 51.2; 2d quarter 1959—uncalcined uses, 1,078; 3d quarter 1959—imports, 1,892,
§Comprises <heathlng, formboard, and laminated board.
§Data for December 1959 and March June, September, and December 1960 cover §-week periods and for other months, 4 weeks.
ARevisions for January 1957-N ovember 1959 are available upon request.
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Unless otherwise stated,hstatistics through ‘11958 andr 1959 1360 1961
descriptive notes are shown in the 1959 edition of |y, 0. | 1anu. | Febru- . Septem- Novem-| Decemn- | Janu-
BUSINESS STATISTICS ber ary ary March April May June July | August Il))er October ber ber ary
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters) :
Production:
Ginnings§. - . - ccomeceeeen- thous. of running bales_.| 114,004 |v214,363 |.____..._ L U3 V. 2 S EURIY U . 140 823 3,680 8,424 | 12,594 113,340 | 214,075
Crop estimate, equivalent 500-1b, bales
thous. ofbales. |- ... ___J oo ___|ceo_._ 314,558 | e oo e e 514, 309
Consumptiony. o 4 735 731 4888 708 710 4858 562 685 4801 667 644 4726 637
Stocks in the United States,end of month,
totalfs. - - f r15,743 | 14,068 | 12,424 | 11,056 9, 828 8,483 7,550 | 21,039 | 20,127 | 18,966 | 17,626 | 15,991 14, 225
Domestic cotton, total .. ..ooooeaooooio r15,680 | 14,008 [ 12,371 11,010 9,785 8, 446 7,526 20,939 | 20,031 18,877 17, 541 15,915 14, 152
On farms and in transit__ ... s r1,622 952 687 441 304 201 215 } 13,940 | 11,364 7,902 4,182 2,470 1,388
Public storage and compresses....eceeevnnuo - 12,301 | 11,140 9,731 8,634 7,678 6, 664 5,916 5, 864 7,693 9, 961 12,116 | 11,970 | 11,107
Consuming establishments - 1,757 1,916 1,953 1,935 1,803 1, 581 1,395 1,135 974 1,014 1,243 1,475 1,657
Foreign cotton, total. ___ 63 60 52 46 42 38 34 100 96 89 85 76 73
B 0546 70) o 220 VR do___. 728 1,109 839 767 669 524 501 676 114 193 439 721
Imports. - do___. 2 2 6 4 3 1 2 1 90 22 1 [Q)]
Prices (farm), American upland.________ cents per1b_.| r$30.3 r29.9 r28.5 r28.4 r28.9 r29.3 r29.6 31.4 32.3 32.2 31.6 30.1
Prices, wholesale, middling 17, average 14 markets
cents per 1b__ 318 319 32.0 32.0 32.1 32.2 32.2 32.0 30.8 30.5 30.2 30.2
Cotton linters:
Consumptiony. ...occeecmoocrcmaaonas thous. of bales._ 4131 115 108 4124 103 106 4120 72 88 1112 101 93
Productiont. __ _do_... 197 190 173 160 113 73 52 42 44 129 227 r221
Stocks, end of month$. . . ____ .. ... do.... 585 609 633 653 625 578 500 463 405 386 449 530

COTTON MANUFACTURES
Spindle activity (cotton system spindles): 1}

Active spindles, last working day, total__.._. thous_.| 19,326 | 19,365 | 19,358 | 19,299 | 19,310 { 19,315 19,325 19,228 | 19,266 | 19,259 | 19,241 19,151 | 19,085 | 19,022
Consuming 100 percent cotton.._ . ..o.cao. . do....| 17,7089 | 17,678 | 17,665 | 17,602 | 17,599 | 17,580 { 17,604 17,529 | 17,561 17,652 { 17,618 | 17,507 | 17,471 17,450
Spindle hours operated, all fibers, total..__milljons_.| 4 11,039 9,995 9,085 {412,143 9, 844 9,827 | 411,740 7,933 9,418 [ 411,244 9, 204 8,923 | 410,253 8,760
Average per working day. ... .. do._._ 442 500 499 486 492 491 470 397 471 450 460 446 410 438
Consuming 100 percent cotton ... do___|410,157| 9,144 [ 9,131 {411,126 | 8,989 | 8,064 |410,737 | 7,211 | 8,605)410,328 | 8,464 | 8178] 40,425 | 8 051

Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f.o.h. mill:

20/2, carded, Weavlng ----dol. per Ib_. 685 .692 . 692 .692 .675 . 668 . 661 . 661 . 651 . 651 . 646 .646 ».642 |_________
36/2, combed, knitting_____ - - 171717 do.__. 948 .948 . 946 . 946 . 946 . 943 . 938 .941 . 936 . 936 . 926 L926 | 2926 |
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quarterlyf........... mil. of linear yd._| 2,448 |_________ | __..____ pA: v4t B S 2,422 [ feeoe. P L2 Y (RO N N,
Exportst . ool thous. of sq. yd.. 44,728 47,521 | 38,609 | 42,090 | 35492 [ 36,772 | 33,620 | 41,045 | 24,085 | 28,830 | 36,179 | 34,502 | _.______|._.___.__
Imports}. .___ do___[| 41,325 38 472 | 41,454 | 39,048 | 45,824 | 35,877 | 50,720 [ 38,348 { 37,632 | 38,823 | 26,610 | 25896 | .. . oo ...
Prices, wholesale:
Mill margins__ - cents perlb_.| 33.20 33.67 34.18 34.12 33.43 32.77 32.85 32.60 32.92 32.04 30. 51 29.78 28.13 27. 50
Denim, white back, 10 oz./sq. yd.____cents per yd.. 37.4 37.4 37.4 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 ?38.3 |- .._
Print cloth, 39-inch, 68 x72_______________.._ do__.. 18.3 18.9 18.9 18.9 18.1 18.0 18.0 18.0 17.5 16.5 15.8 15.3 2152 |,
Sheeting, class B, 40-inch, 48 x 44-48_________ do_._. 17.5 17.5 17.5 17.5 17.5 17.5 17.5 17.5 17. 4 17.0 16.5 16.6 2165 |.oo.__
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total@$___._.__ milofIb..| 4628 1 feceooooo] TA76.2 || r 8L e tMT24 L |eeeeoo | 4199

r447.2 4 e 419.9

Filament yarn (rayon and acetate). . do__-_ 157. 4

Staple, incl. tow (rayon) ___________________ O-eee 76.5
Noncellulosic (nylon, acrylic, protein, etc. )..-_do_._. r168.5
Exports: Yarns and monofilaments_.._.__ 6,412
Staple, tow, and tops.. 3, H9l
Imports: Yarns and monofilamen 314
Staple, tow, and topst... 3,583
Stocks, producers’, end of month:
Filament yarn (rayon and acetate). ... mil, of Ib._ 56.3 56. 9 58.2 61.7 63.7 64.4 58.5 62.8 65.3 68.3 68.3 r 68.0 65.2 0.._._____
Staple, incl. tow (rayon) .. ccccemmea. do__.. 55.0 52.1 51.4 53.3 55.1 55.9 59.7 65.2 61.0 59.1 55.1 51.1 53.9 b ________
Prices, rayon (viscose):
Yarn, filament, 150 denfer. . ._._.__.__._ dol. per 1b_. 82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 |
Staple, 1.5denfer el do.... .33 .33 .33 .33 .30 .29 .28 .28 .28 .28 .28 .28 ?.28 |

Manmade-fiber broadwoven fabries:

Production, quarterly total @ 1__thous. of linear yd.. 629, 397 608,629 | .. foceoeoC 562, 260
Rayon and acetate (excl. tire fabric)....___._ do....| 3 386, 652 367, 260 334,835
Nylon and chiefly nylon mixtures.........._ 0. -~ 86, 755 90, 395 81,096
Exports, piece goods ..o ceoceooan thous. of sq. yd-. 13,283 | 13,975 | 12,604 | 12,592 11, 409
SILK
Imports, raw} thous. of 1b._ 814 624 438 526 560 415 608 594 938 661 544 544 | e
Price, raw, AA, 2022 denfer ________._..__ dol. per 1b.. 4. 51 4.56 4.43 4.27 4.34 4.37 4.52 4.59 4.79 X X
Production, fabric, qtrly. totalf....thous. of linear yd..| 9,009 | ________[.coo.c... 7,775 [ 783 1 SR PO
WOOL
Wool consumption, mill (clean basis) :{$
Apparel class thous. of 1b._| 420,486 | 20,552 { 20,390 | 423,164 | 20,017 | 21,153 ;426,264 | 18,639 | 20,395 {422,287 | 17,605 | 15,882 417,424 |
Carpet class do....} 415808 | 16,457 | 15,043 | 416,205 | 13,647 | 11,702 | 411,477 9,008 | 14,095 | ¢15147 | 12,118 | 11,633 (413,874 |

Wool imports, clean contentf..

20,565 1 21,465 | 22,392 | 28,013 | 19,453 | 15868 | 24,134 | 18,0954 | 19,205 | 17,921 | 17,632 | 15,182
Apparel class, clean content

10, 466 9, 758 9,835 ! 11,151 8, 557 6,057 9,885 7,597 7,800 7,239 6,715 6,225

r Revised. » Preliminary. t Ginnings to December 13. 7 Ginnings to January 15, 3 Total ginnings of 1959 crop. ¢ Data cover a 5-week period. 5 December 1 estimate of
1960 crop. ¢ Less than 500 bales. 7 Data are for month shown. 8 Revisions for August-November 1959 (cents): 33.7; 33.0; 32.6; 31.5.

§Total ginnings to end of month indicated, except as noted.

I(Ii)ata rordDecember 1959 and March, June, September, and December 1960 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of
period covere

Q Includes data not shown separately.

$Scattered revisions for 1957-68 are available upon request.
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Unless otherwise stated, statisties through 1958 and 1959 1960 1961
descriptive notes are shown in the 1959 edition of D
ecem- | Janu- | Febru- : Septem- Novem- | Decem- | Janu-
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TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine.__.._..____....__ dol. per Iho| 1.275 1.275 1.230 1.225 1.182 1.160 1.155 1.125 1.125 1.125 1.125 1.125 1.125 1.125
Graded fleece, 3/8 blood. .- ______ . do._..| 1125 1.125 1. 080 1.075 1.095 1. 090 1.088 1.070 1.065 1. 065 1. 036 1.025 1.025 1.025
Australian, 64s, 70s good topmaking, inbond.__.do.__.} 1.162 1.175 1.175 1.175 1.212 1.225 1.225 1.225 1.175 1.175 1.075 1.075 1.075 1.075
Knitting yarn, wor: sted 2/20s-50s/56s, Bradford systent,
wholesale price. ..o ooooaoooolo- 1947-49=100__{ 103.5 104.7 104.7 103.5 102.2 102.2 102.2 102.2 101.0 98.5 98.5 97.2 97.2 | e e
Woolen and worsted woven goods, except woven felts:
Production, guarterly totalf thous. of Hin. yd__| 70,933 74,011 80,719
Apparel ﬁbr]cs total ..o o , 2 72,624 79,303
Other than Government orders, total_ 71, 820 78,453
Men’s and bOYS e i 32,336 32,288 i
Women’s and children’s 39 929 39, 484 48,165 |-
Prices, wholesale suiting, f.0.b. mill:
Flanne] men’s and boy’s_ o 1947-49=100__ 108.1 108.1 168.1 108.1 108.1 108.1 108.1 106. 3 106.3 106.3 106.3 106.3 106.3 b _____
Gabardine, women’s and children’s____..___. do-_.. 92.4 92.4 92.4 92.4 92.4 92.4 92.4 92.4 92.4 92.4 92.4 92.4 90.8 jooooioo
TRANSPORTATION EQUIPMENT
AIRCRAFT
Manufacturers of complete types:
Aireraft, engines, propellers, parts, ete.: .
Orders, new (net), quarterly total_____mil.ofdol__] 3,110 |____..___ L _______ 2,865 2, 607
Sales (net), quarterly total.__.__.___.___. 2,732 2,836
Backlog of orders, total, end of quarter._ 12,220 11,991
For U.S. military customers.._____...__.._. d 5,783 5,229
Civilian aircraft:
Shipments. .. o ol thous. of dol__| 111,545 | 96,320 | 112,721 ©0,200 | 127,183 | 131,262 | 109,704 | 119,965 { 97,534 | 108,416 { 81,002 88,068 1 82,199 1. .. _.___
Airframe weight_____ .. . ... thous. of 1b__| 2,605.1 | 2,262.4 | 2,647.6 | 2,187.5 | 2,662.6 | 3,150.7 | 2,420.1 | 2,495.8  2,031.7 | 2,232.4 | 1,910.1 | 2,026.7 | 2,096.9 {_._.__. ..
Exports (commercial and civilian)_._____ thous. of dol._| 32,651 | 21,928 | 11,926 | 48,078 | 54,811 | 79,413 | 37,985 | 72,573 | 46,641 | 59,244 { 30,580 | 37,580 | .. ___{ __.__...
MOTOR VEHICLES
Factory sales, total ... __ . .cooooeociooooC 548,320 | 792,351 | 781,030 | 789,511 | 703,002 | 725,665 | 717,366 | 501,223 | 390,326 | 463,943 | 703,159 | 687,790 | 613, 905 |»1498,000
Coaches, total__ 286 371 241 340 366 451 364 42 358 211 447 338 251 » 1300
Domestic... ._. 187 338 241 303 362 432 359 414 347 148 396 307 231 o
Passenger ¢ars, total . oo ooeccccaeoooo 475,382 | 676,712 | 656,579 | 659,730 | 588,046 | 607,191 | 605,582 | 421,355 | 324,020 | 386,604 | 627,678 | 600,495 | 520,714 |»1414,800
Domestic 462,831 | 661,103 | 640,924 | 644,780 | 576,817 | 596,861 | 596,206 | 414,787 | 320,681 | 378,415 | 610,828 | 580,677 | 507,757 {_________
Trucks, total.. e 72,652 | 115,268 | 124,210 | 129,441 | 114,500 | 118,023 | 111,420 | 79,444 | 65948 | 77,038 | 75,034 | 86.957 | 92,940 |rt 82,900
Domestic... —— 62,313 | 96,178 102,305 | 105,438 | 92,557 | 91,268 | 89,022 | 64,053 | 53,331 | 66,006 X 73,923 | 79,802 ...
Exports, totald . omeeomaceeeaomeen 18, 005 24,749 29,652 | 31,771 29,468 | 31,107 29,216 26, 081 31, 485 14,411 26, 643 26, 461
Passenger cars (new and used) ... 8,100 | 12,311 | 13,422 | 13,050 § 11,626 9, 526 7,418 6, 460 4, 386 5105 | 14,182 | 15,965
Trucks and buses 9,815 12, 438 16, 230 18,721 17,842 | 21,581 21,798 19, 621 27,099 9, 306 12, 461 10. 496
Imports (cars, trucks, buses), totalo"t 74,453 | £1,200 | 68,468 | 60,856 | 58,241 51 208 | 38,077 | 34,265 | 22,187 24,717 | 26,688 | 21,215
Passenger cars (new and used)Q... ... do._..| 71.838 | 50,354 | 66,242 | 67,461 | 56,650 | 48,153 | 35355 | 30,988 | 20,737 | 22,916 | 24,811 | 19,985
Production, truck trailers:A
Complete trailers, total do....| 6,088 6,145 6, 534 7,020 5,890 5,427 5, 284 3,946 4,129 3,616 3,775 3, 588
Vans . cooooooon _do._. 4,044 3,903 4,023 3,990 3,389 3,241 3,096 2,391 2, 511 2,194 2,162 2,154
Chassis, van bodies, for sale separately.____._. do.... 598 590 497 688 998 628 719 491 665 365 2182 298
Registrations:®
NeWw PASSeNZEr CATS. oo o eeooocccemeaeee do.__.| 429,500 P 430,116 | 494, 178 | 596, 669 | 647,287 | 647,055 | 595,864 | 546.535 | 525,400 | 458,765 | 547,461 | 543,042 | 544,278 | ... _....
New commercial cars} 61,085 358,234 | 60,588 | 89,627 | 95000 | 93,460 | 85,535 | 70,674 | 81,440 | 76,072 | 74,158 | 67,477 | 73,250 | __._C
RAILROAD EQUIPMENT
American Railway Car Institute:
Freight cars: _
Shipments, total ... number__ 3,127 2,869 | 5,052 5,950 55601 75945 ) 76,2181 r4,140 ) 4,315 r4,35 4,657 | 73,944 4,201 3,515
Equipment manufacturers, total _.-do____ 1, 681 1,633 [ 3,525 4,408 4,200 | 3,564 | 73,873 r 2 737 | 2,506 | 72,984 3,185 | 2,210 2, 661 2, 261
Domestic _do._.. 1, 586 1,613 | r 3,525 4,408 4,200 | 3,564 [ r3,873¢{ ~ 2 650 | r2,450 | 72,029 3,160 | 72,205 2,642 2, 261
Railroad and private-line shops, domestic._do____| 1,446 1,236 | r1,527 1,542 1, 369 2,381 2,345 1,412 1, 809 1,371 1,472 1,734 1,630 1, 254
New orders, totalf ... .o ... do..._{ 710,804 } 5761 | r3,480 | 72,011} r5352 | r2,297 r316 | 1,331 1,334 | 72,206 | r5864 | 73,740 2,724 1,339
Equipment manufacturers, total r58141 30521 1,667 | v1,80 { 74,3571 r1,738 249 r 672 709 | 2,200 TO06 | T 2,602 1,484 427
Domestic 5615 3,040 | 1667 | "1,887 | 4,357 71,726 249 T 672 708 | 2,200 rQ06 | r2,692| 1,465 497
Railroad and private-line shops, domestic 4,960 1,809 1,813 120 995 559 67 659 625 4, 958 1,048 1,240 912
Unfilled orders, end of month, total____ 44,089 | 48,369 | 46,522 42,334 41,206 | 36,321 29, 770 26,798 { 23,951 21, 692 22,905 | 22,781 21,070 18, 894
Equipment manufacturers, total__ 22,547 | 24,848 22.915 20,149 | 20,485 18, 607 14, 349 12,440 10, 773 9,874 7,616 , 178 6, 857 5,023
3 doo.| 22,328 | 24,649 22,716 19,946 | 20,282 18, 392 14,134 12, 300 10, 688 9,844 7,611 8,178 6, 857 5,023
Railroad and private-line shops, domestlc__do___, 21,542 1 23,521 23, 607 22,185 20, 721 17 714 15, 421 14, 358 13,178 11,818 15, 289 14, 603 14,213 13,871
Passenger cars (equipment manufacturers):
Shipments, total ... . ________.__ do__... 28 9 18 12 21 24 13 7 27 32 33 21 26 14
Domestic. oo oo .do._.. 28 9 18 12 21 24 13 7 27 32 33 21 26 14
Unfilled orders, end of month, total._.._..... do.... 149 282 282 315 294 270 282 315 288 256 223 202 176 162
Domestic. .o ceaceceemaaes do.... 149 282 282 315 294 70 282 315 288 256 223 202 176 162
Association of American Railroads:
Freight cars {class 1):§
Number owned or leased, end of month____thous..| 1,678 1,676 1,675 1,676 1,674 1,673 1,674 1,672 1,672 1,668 1, 666 1,664 1,662 §.ooaeaoo
Held for repairs, percent oftotalowned.____.____ 7.2 7.3 7.5 7.6 7.7 8.1 8.2 8.6 8.8 8.9 8.9 9.2 94 |ocoos
Locomotives (class T):
Diesel-electric and electric:
Owned or leased, end of mo_No. of power unite-_ 28,815 | oo feecoamae 28,803 §oem e[ 28,989 | .. 28,972 |l 28,011 | ...
Serviceable, end of month. . ________._ 27,439 |- 27,460 .o} ... 27,383 | 27,005 | oo ..
Installed in service (new), quarterly total. do_.._ 134 B S b3 T O (R 32 ..
Unfilled orders, end of month_____._._.____ do.___ 314 190 4| 19 | feo 122 [
Exports of locomotives, total (railroad-service and in-
Austrial tYDes) - n oo e oo number. _ 52 67 43 48 63 53 68 38 23 23 55 T2 e e eman
r Revised. # Preliminary. ! Preliminary estimate cf production. 2 Excludes data for van bodies. 3 Figures for one State are incomplete.

& Data cover complete units, chassis, and bodies.

ARevisions for 1957 (except for detachable van bodies) are available upon request.
ONew registrations in Alaska and in Hawaii are included effective with data for January 1959 and January 1960, respectively.
tScattered revisions for woolen and worsted goods production (1958), motor vehicle exports and imports (1958), truack registrations (1958-May 1959), and for freight car new orders (1955-59)

are available upon request.
§Excludes railroad-owned private refrigerator cars,
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Item 1953 1956 1957 1958 1959 1960 t Item 1955 1956 1957 1958 1959 19401
National Income and Product Prices—continued
National income (bil. of dol). .. _....... 330.2 | 350.81 366.9| 367.7| 309.6 |eueeoon- Consumer prices (1947-49=100) . « < e H4.51 116.2] 120.2 ¢ 123.5| 124.6 | 1265
Ciross national product, total (bil.ofdol.).| 897.5| 419.2 | 442.8] 444.2| 482.1 503.2 | Wholesale prices (1947-49=100):

Personsl consumption expenditures...| 256.9 ] 269.9 | 285.2| 203.5] 313.8 327.8 All commodities, combined index..... 110.7 | 114.3| 117.6 | 119.2 | 119.5 119.6

Gross privatefdomg,stic ilnvestment..“ 63.8 61‘ 4 6;‘) 1 56. g 72.0 7§. g Production

Net exports of goods and services_ . __. 1.1 .9 1. -1.0 X it o

Govt. purchases of goods and services.] 75.6 79. 0 86.5| 03.5] 071 99,7 Far?}&’?ﬂ‘;ﬁ%ﬁ' physicai volume, total - 121 116 124 128 152

Giross natl, prod., total (bil. of 1954 dol.) .} 392.7 | 400.9| 408.6 | 401.0 | 428.0 439.2 Crops ..o eeeeeen N 109 111 102 121 122 127
Personal Income Livestock and products. ..o ocneo.- 121 128 126 127 133 133
Total (bil. Of AOL) -+ - —omeeeeeeeeeannns- 310.2 | 332.9| 2514 360.3| 383.3| 4042 I“;I“S” ’;“ prod., total (1957=100).......... 9% 199 loj eap 1054 103

Wage and salary disbursements, total. | 210.9 | 227.6 | 23%.5| 230.7| 258.2| 2725 nafactures.............-- A 9 oo 1o 921 10 123
Commodity-producing industries_..| '91.4 | 08.7| W022| "9r.9| lo7.2| 1104 Rurable manufacires. - o I - e I -
Distributive industries____.._ -] 55.8 60.3 63.4 63.8 68.2 71.9 Minin, e - 95 100 100 91 95 ‘4,
?ervice industries..... - ggg gg g i(?)g :zgg 3%5 ié g Utilities ..o ecmaoaaon - 85 94 100 105 115 Jamaaeane

jovernment. .. .. - 3 . . ) 5.
" Selected commodities, production:

Other labor Income...... A rip sLp ol 94 1014 ILO | Taoq Shituminous (mil. of short tons).| 463 501 | 493 | 40| 4i2 113

Proprietors’ income.... A 4201 43.7 44.5 46.4 48.5 47.8 Crude petroleumn (mil. of bbl.).._._._. 2,484 1 2,617 | 2,617 2,449 | 2,375 2,573

Rental income of persons. - 10.7 10.9 1.9 12.2 12.4 12.5 Electric power, induxtrml and utility

DividendS. weoacaeoo oo 11.2 12.1 12.6 12.4 13.4 14.0 (bil.of kw-hr.) ... ... ... .. .. 622. 0] 684.81 716.4| 7248 795.3 840. 5

e en— T T I T
mns (,r payments........ B . 21. 26. B A . -- N

Lu«e personal contributions socinl insur. 50 38 6.7 6.8 7.8 9.3 Passenger cars, factory sales (thous. ),_ 7,920 1 5, 816 6,113 | 4,258 | 5,591 6,675

"Total nonagricultural income (bil.ofdol.).| 205.0 | 817.9 | 336.1| 3126 367.6 | 3881 Construction } i
New Plantand Equipment Expenditures New construction, totol (bil. of dol.)....} 44.2 45.8 47.8 48.9 | 356.2 55.2
All industries, total (bil. of dol).-.....| 28.70 | 85.08 | 36.96 | 30.53 | s2.5¢{ 574 | PRyvaletotal oo 2 It IRt IRt IR R

Manufacturing. - . ......_._ -] 11.44 | 14.95| 15.96| 11.43| 12.07 14.45 Nonresid., except farm and pub. util. 7.6 8.8 9.6 8.7 8.9 109
Durable goods industries. -] 544 7.62 8.02 5.47 5.77 7.20 Public, total 1.7 12.7 14.0 15.4 1 316.3 i6.2
Nondurable goods industries._.._... 6.00 7.33 7.94 5. 96 6. 2! 7.25 Ngqresidential building . 4.2 4.1 4.5 4.7 4.5 1.3

Mining 6] 12t raa] Loaf Le9f Lo HghWAY - oo 390 441 49} 551 59 5.8

I[‘{nilroadst_ oo e Tha i -1 ¢ 3{2) % 33 } ;0 . ?-,3 9 gg %83 Civilian Labor Force

Transportation, other thanrall.......| 1. "o 7 T . : Total, persons 14 vears of age and over

Public utllites. ... -] 8L} 4% 6201 6.09] 567 574 monthly average (mil).............| 65.8| 67.5] 6n.0| 6s.6| e0.2] 705

Commercisland other. ... ... _.__ ~] 9.471 11.05| 10.40 9.811 10.88 11.59 !

Manufacturing and Trade Sales, Employed, total. ..o 62.9 64.7 65.0 64.0 5.6 65. 7
Inventories, and Orders Upemployed..-._..o-_..... 2.9 2.8 2.9 4.7 3.8 3.9
Sules, total (bil. of doL)- ooemeeeaeeeo. 627.3 | 657.61 675.8] 648.3| 719.7| 7326 Percent of civilian labor fo 4.4 2 431 68| 55 5.6

N anio goods indust | dee| 7| ool tme| Y| ok e o
Durable goods industr! 56. 5. 7 A 2 . 76. S . A
Nondurable goods industric 1501 166.9| 170.7| 1662 | 1828 | 1888 || Dplorkeson paveolls (narserteutiural 1 sis| se2| sos] 2ol see

‘Wholesale trade, total.__ ... .. _..._ 127.4 135.3 1 135.2 ) 133.1 147.5 147.9 = o
Durable goods establishments. ... 8.2 52.8| 50.4| 47.3| s55.4| se.3| Manubcturing....oooo 166} 169} 168 1551 162 165
Nondursble goods establishments.__| 79.2 82.5 84.8 85.8 92.1 94.6 Wholesale and retail trade _ | 10.8 11.2 11.3 11.1 11.4 11.6

Retail irade, fofal.....-ooooooecoacne 183.9 | 180.7| 20.0| 200.4) 254} 2106 Allother....ooeooomeoenn... -1 26 236 241} 239 204] 249

urable g004s StOres_-..._.._..._.._ 7. . 8. 63. . 7 d. w fo. .
Nondurable goods stores....._...__. 116.9 1 123.9] 181.5) 136.9 143.8 148.6 Prgay,‘:‘)f{ﬁfﬁf}1%}281"{3&? __________ 15291 1614 62,7 14871 167.2 170.2
Inventories, book vatue, end of year, un- Average weekly hours per worker_._._ 40.7 40.4 39.8 39.2 40.3 39.7
ad]usted total (bil. ‘of dol.).. ... 80.3 87.8 89.6 84.3 88.8 91.6 Finance
Manufacturing, total. . . ._____.__._ 46.6 52.5 53.7 49.5 52.9 541 .
Durable goods industries___ 12771 2661 20.6f SLL| 29| 30.3| 3L | Consumeroredit (hort and intermed!-
Nondurable goods industries__...__. 20.0 21.9 22.6 21.6 22.6 23.2 Total (bil.ér dol.)“_...A'...A._____...'. 38.9 2.5 5.3 5.5 52.1 5.0

Wholesale trade, total. ... ... .. 11.3 12.9 12.5 11.6 12.6 13.1 Installment (bil.of dol.)..._......_.] 29.0 31.9 34.2 34.1 39.9 43.3
Durable goods establishments_. . 5.6 6.3 6.4 6.0 6.4 6.5 .

Nondurable goods establishments_._| 5.7 6.6 6.1 5.7 6.2 6.6 || Federal finance (bil. of dol.): _
Gross debt (direct), Dec. 81...._._.... 280.8 7 274.9 ] 282.9] 290.8 290. 2

Retail trade, total.. ... oo 22.4 22.4 23.4 23.2 23.4 24.4 Budget receipts and expenditures:

Durable goods stores. - 10.4 9.9 10.9 10.6 10.7 11.4 Re?:eipts A 63.4 71.0 72.3 63.71 4707 79,3
Nondurable goods stores. ... 12,0 12.5 12.6 12.6 12.7 13.0 INCOMS tAKES. . o oo oo 51.7 60. 1 61.9 59.0 63.1 63,7
Manufacturers' ordem (bil. of dol.): E ditures, total 6.1 67.2 7 75.8| 179.8 | 4775

New (nety, total. - .- oooeee- . 339.9 1 327.1| 310.8| 361.5| 359.3 LXPeRCIUTes, tota . - . - g : - - - ML
Durable goads Lndustries. . : 173.31 157.0] 1345 1782 1713 Major national seeurity_ ... ... 40.9 41.2 44.4 45.7 46.3 3415
Nondurable goods industries X 166.6 | 170.1] 166.4 | 183.3 183.0 Il Money supply, Dec. 31 (bil. of dol.):

Unfilled, end of year, unadjusted...... 56.9| 642| 50.7| 468 5L5] 457 ]| Qurrencyincirculation............... sL2f SL8) 3L8| 32.2) 32.6] 329
Durablo goods Industries..____. 34| 6LO| 4811 40| 81| el Deposits (g%!ellg(t)gg; “‘gg;;’;g";imy"““- 26.61 2201 T 26 He6) Wi
Nondurable goods industries 881 %2 26 281 & 25 Time deposits .. .- ...} 8.4 822| 81| 983| 100.8| 1081

Prices Forelgn Trade
Prices recelved by farmers (1910-14=100). 232 230 238 250 240 238 2
Prices pald by farmers (inel. interest, Exports, Incl. reexports (bil. of doL.)..... 15.6 19.1 20.9 17.9 17.6 20.5

taxes, and wage rates) (1910-14=100).. 276 278 286 293 207 209 || General imports (bil. of dol.) . .coo.o_. 11.4 12.6 13.0 12.8 15.2 14.7
t Preliminary. 2 For distributive shares, see 'F 3 Effective with 1959, all figures for new construction are on new basis; not comparable with earlier figures.

4 Excludes certain interfund transactions. otal for 11 months.



