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ERRATA

An error was made in lines 3 and 4 of table 1 on pages 10 and 11, for the
period 1952 through 1960. The correct figures are as follows:

SEASONALLY ADJUSTED, AT ANNUAL RATES
Billions of dollars

Line 3: Line 4: Line 3: Line 4:

Year and Undistributed Corporate Year and Undistributed Corporate
quarter profits I.V.A. ‘ quarter profits ~ I.V.A,
1952: 1 9.8 1.3 1956: 1III i2.2 -1.2
1I 8.0 1.2 IV 13.3 -3.0
III 8.1 .7 1957 I 13.5 -2.4
v 9.8 8 I1 12.3 -1.5
1953: 1 11.1 -.4 II1X 11.7 -1.3
I1 10.4 -1.6 v 9.6 -.9
I1X 10.0 -2.0 1958: I 5.9 -.2
Iv 5.5 (%) 11 6.4 .3
1954;: 1 7.5 (%) III 8.8 -.2
11 8.7 (%) Iv 12,2 -.9
I11 ¢ 9.4 ~.7 1959; I 12,9 -.8
v 10.6 -.5 IT 15.0 ~1.3
1955: 1 13.6 -1.1 111 11.6 -.5
II 13.6 -.9 v 10,7 .7
11X 13.8 -2.2 1960 I 12,5 -.6
v 14.6 -2.8 I1 11.3 -.2
1956;: I 13.4 -2.9 II1 8,7 1.2
1X 13.8 -3.6 v 7.7 5



the BUSINESS SITUATION

THE business expansion continued
through October and appeared to be
as robust as ever. Total wages and
salaries showed the largest monthly
advance of the year as employment,
hours of work, and rates of pay in-
creased. The strong demand for labor
brought about another decline in un-
employment. Despite the large cut-
back in steel output, industrial produc-
tion increased following a dip in Sep-
tember. Retail sales rose to a new peak.

Rising outlays by business for new
plant and equipment, increasing gov-
ernment purchases of goods and services
and the recent increases in Social
Security payments are providing the
main stimulus to the advance this fall.
So far at least, their effects on income,
production, and sales outweigh the
dampening influences of the adjustment
in ‘steel by a good margin.

Payrolls up sharply

-Reflecting gains in a broad range of
industries, payrolls rose $3 billion at
an annual rate from September to
October. Business and property in-
come also advanced—by about §1
billion—but transfer payments, which
jumped $10.6 billion (annual rate) in
September because of the lump-sum
retroactive payment of the Social
Security increase, fell back by $9.5
billion. As a result, total personal
income declined $5.7 billion; however,
if the lump-sum payment is excluded
from the September total, the October
change was an increase of approximately
$5 billion.

The increase in total wages and
salaries was divided about equally

among manufacturing, nonmanufactur-
ing, and government. It was due in
part to a seasonally adjusted employ-
ment rise of about 225,000 (accord-
ing to preliminary figures) in non-
agricultural establishments—the largest
gain “since early summer. In most
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manufacturing industries, employment
and weekly hours of work both rose,
with increased overtime hours of some
importance. Almost half of the large
advance in government payrolls re-
flected a pay raise for Federal civilian
workers; the rest, increases associated
with the war in Vietnam and rising
State and local employment.

October marked the first month of
the regular 7-percent (average) increase
in Social Security benefits. This rise,
which permanently affects the level of
income, added $1.1 billion to the
October income flow.

Industrial production higher

Industrial production rose about one-
half of 1 percent last month as in-
creases in most durable goods indus-
tries offset a sharp decrease in steel.
Steel output fell about 10 percent after
seasonal adjustment for the third
straight month of decline. The cut-
back from the July peak has now
amounted to 25 percent, slightly more
than the overall reduction that occurred
in the 1963 steel inventory adjustment.
Weekly figures for late October and the
first 2 weeks in November suggest that
the rate of decline has diminished.

With consumption strong and steel
production falling, manufacturing con-
sumers are now liquidating the large
inventories of steel they accumulated
over the year. At the end of September,
these stocks totaled 17.0 million tons,
some 7% million more than the carryover
of a year earlier. The reduction in Sep-
tember, the first in 16 months, was
only 200,000 tons, but it is quite likely
that a much larger reduction took place
in October.
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Output in the automobile industry
increased each week in October and by
the end of the month was close to peak
rates of last spring. For the month as
a whole, the change from September
was about in line with the seasonal
movement.

Rise in retail sales

With consumer incomes rising
strongly, retail sales have been very
buoyant. The preliminary seasonally
adjusted total for October was up from
September, which on a revised basis
was the highest so far this year. Sales
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of auto dealers were apparently some-
what lower than they were the month
before. Some caution may be in order
regarding the automobile  figures be-
cause seasonal adjustments are espe-
cially hard to make in the first month
of a new model year.

Construction activity

Construction is one important part
of aggregate demand that has not con-
tributed to higher real output this year.
Total construction expenditures in the
first 10 months of 1965 have been 3
percent greater than in 1964, but costs

e S TR e CHART 2

Gross National Product and Durable Goods Output
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are up by a similar amount. In real
terms, private residential and total
public building activity are both some-
what lower than in 1964. In contrast,
private nonresidential construction is
higher, reflecting the strong rise in
business investment programs, partic-
ularly for capacity expansion. On a
constant dollar basis, industrial build-
ing and shopping center construction
this year are up about 20 percent over
1964, while public utility construction
has shown a modest advance.

It appears now that private housing
activity will just about match last
year’s record total in current dollars;
housing starts are lower, however. So
far in 1965, starts have averaged 1.46

-million units, as compared with 1.53

million for all of 1964. On a quarterly
basis, no particular trend in activity
or starts has been apparent for more
than a year; however, both are below
the peaks reached early in 1964, when
the long boom in apartment house
construction came to an end. From
the second to the third quarter of this
year, residential expenditures fell about
$% billion and starts declined from an
annual rate of 1.5 million to 1.4 million
units.

Like housing, public construction
expenditures in current dollars have
shown no change from last year, and
the quarterly movement has been quite
steady since the summer of 1964.

Preliminary third quarter corporate
profits

With GNP up by $11% billion (see
pages 6-8), corporate profits rose $1%
billion in -the third quarter to a sea-
sonally adjusted annual rate of $73)%
billion, according to preliminary esti-
mates. Book profits, which include
gains due to inventory price increases,
rose by $% billion before taxes and by
$% billion after taxes. Almost all of
the after-tax increase was reflected in
increased dividend payments.

By industry, quarterly changes were
mixed. Profits increased substantially
in durable goods manufacturing and
moderately in mining, finance, and
utilities. However, small declines were
evident in nondurable goods manu-
facturing, and profits from foreign
investment dipped.
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~ Inventory Developments

FROM the fourth quarter of 1964 to
the third quarter of this year, inventory
accumulation has ranged from $6 billion
to $9 billion at seasonally adjusted
annual rates. (See chart 3.) These
are higher rates than those in most
earlier quarters of the current expansion
and appear particularly high when
compared with the $4 billion rates in
each of the first three quarters of 1964,
Although total stocks have increased
over $7 billion in the past year; output
has also expanded considerably, and
the ratio of overall stoeks to output
does not appear to be high when gaged
by postwar standards. (See chart 4.)

Within the past year, there have
been some unusual shifts in the rate of
inventory accumulation, notably in
steel, in automobiles, and in products
in foreign trade whose movements were
affected by the dock strikes. The net
effect of these and other shifts has been
such that the change in inventory
investment added significantly to the
rise in GNP in the final quarter of last
year and the first quarter of this year,
but tempered the rise in total output
in the second and the third quarters.

Third quarter inventory investment

During the third quarter of this year,
inventory investment was at a season-
ally adjusted annual rate of $6.1 billion,
down from the $6.7 billion rate of the
second quarter and the $8.7 billion of
the first. The monthly book value
data suggest that inventory investment
moved downward throughout the third
quarter; there appears to have been
almost no inventory accumulation at
all in September. :

The decline in the third quarter was
attributable primarily to lowered in-
ventory investment by most major lines
of retail and wholesale trade. Farmers
and manufacturers in most major
industries invested more in inventories
in the third quarter than in the second.

In most retail and wholesale trades,
reductions - in the rate of inventory
accumulation became evident in- the
second quarter and accelerated in the
third quarter. In September, there was
some liquidation of stocks at retail and
wholesale establishments dealing in
durable goods; at nondurable goods
establishments, retailers liquidated in-
ventories, but wholesalers maintained
stocks at the August level.

The largest reduction in inventories
during September occurred among retail
automotive dealers; this was the first
decline since the October-November
1964 period when strikes at General
Motors and Ford plants drastically
curtailed deliveries. = With the re-
sumption of a high level of auto output,
automotive dealers accumulated in-
ventories at a more than $2% billion
seasonally adjusted annual rate in the
first quarter of 1965; this rate fell to
somewhat over $2 billion in the second
quarter and $% billion in the third
quarter.

In manufacturing, inventory invest-
ment was much stronger in the third
quarter than in the earlier quarters of
1965 among suppliers of machinery and
equipment and of defense goods. The
first two market categories accounted
for about one-half the  total rise in
inventories during the third quarter.
Thus far in 1965, these two groups have
experienced large and accelerating quar-
ter-to-quarter rises in wunfilled orders
backlogs, which were in excess of strong
increases in shipments.

Inventory investment by producers
supplying mainly consumer markets
slowed down in the third quarter,
notably in automotive equipment, but
also in other consumer durable goods
and staples. Producers of consumer
staples (food, beverages, tobacco, and
newspapers) liquidated stocks for the
second quarter in a row. Producers of
apparel, shoes, and household textiles,

‘the second and third quarters.

3

on the other hand, added appreciably
to their stocks in the third quarter,
following more moderate increases in
the previous two quarters.

Inventories held by suppliers of
materials and intermediate products
increased substantially in the third
quarter, with a broad range of durable
and . nondurable goods producers con-
tributing to the rise. Steel producers
increased their mill stocks in the third
quatter, although at the end of Septem-
ber they were well below the level a year
earlier. ‘

Steel stockpiling by steel consumers
and steel warehouses, on the other hand,
had been quite heavy in the year pre-
ceding the settlement of the wage dispute
in early September. The rate of accu-
mulation peaked in the first quarter of
this year and then fell off somewhat in

CHART 3

® Inventory accumulation has been higher
since the third quarter of 1964
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The
September report on steel mill products
showed a small decline in stocks held
by steel consumers.

The ratio of stocks to output

Chart 4 shows the postwar ratios of
nonfarm inventories to total gross
national product, with both aggregates
measured on a seasonally adjusted
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basis in constant (1958) dollars. The
movements in the ratios would be quite
similar if nonagricultural business prod-
uct were used in place of overall GNP—
or if final purchases were substituted
for output.

The behavior of the stock-output
ratios in recent years has been one of the
striking features of the current expan-
sion. Although the ratios declined
after the first quarter-1961 trough in
activity—as they did after all previous
postwar troughs—they have not shown
the rise that in earlier postwar expan-
sions usually occurred following the
first year or so of recovery. They have
displayed instead a remarkable stabil-
ity, holding close to 214% percent of
GNP from the fourth quarter of 1961
through the third quarter of 1965.
Historically, the ratio has been below
21% percent only during World War II
and in 1950 when the unusual spurt in
demand following the outbreak of
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hostilities in Korea sharply, but tempo-
rarily, reduced inventories.

Another feature of chart 4 is the
slight downward trend in the ratios of
stocks to -output over the postwar
period. The recent ratio of 21% percent
may be compared with a ratio of about
23 percent in the early postwar period.
This is a considerably smaller rate of
decline than that which occurred in the
prewar period—from about 30 percent
in the early 1920’s to an average of 23
percent in 1939 and 1940. Thus, non-
farm inventory requirements per dollar
of real GNP are about 30 percent less
now than in the early 1920’s—although
most of this increase in “efficiency” was
achieved before World War II.

The available data indicate that over
the postwar period stocks in manufac-
turing, in trade, and in other nonfarm
industries have all risen less than total
GNP over the -postwar period. This
also has been true when stocks in these

R EREEER.  CHART 4
Ratio of Nonfarm Stocks to Total GNP in Constant 1958 Dollars
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industries are measured against their
respective outputs. Thus, the decline
in-the overall stock-output ratios can-
not be attributed to a shift in the

Manufacturing and Trade Stock-Sales Ratios

September
1960 | 1961 | 1062 | 1963 | 1964 | 1965
Manufacturing
and trade_.__._._.. 1,59 | 1,53 | 52 | 1,52 | 1,48 | 1.48
Manufacturing_.___ 1,78 | 1,70 | 1,73 | 1,70 | 1.64 | 1,65
Durable goods.....| 2,12 | 1.99 | 2,01 | 1.98 { .92 | 1.98
Nondurable
goods__...._.. 1.42 | 1.42 (1,43 | 1.41| 133 | 130
Retail _____..________ 1,481 1,42 | 1,39 | L41 | 1,40 | L39
Durable goods..._| 2.06 | 1.95 | 1,85 { 1,82 | 1.82 | 1.90
Nondurable
£004S._ooooo_.: 1.20 | .18 | 1,17 | .21 | .19 § 1.14
Wholesale_......... 1.25 | 1,22 | 1,18 | 1,18 | 1,18 | L.17
Durable goods___.{ 1.74 { 1.64 | 1.61 | 1.57 | 1.54 | 1.54
Nondurable
goods . mamea- L91 | .93 | .89 | .91 | .92 .91

Souree: U.S. Department of Commerce, Office of Business
Economies,
composition of output from industries
with relatively high stock-output ra-
tios to those with low ratios.

The current position of inventories

From the vantage point of stock-
sales ratios, which are available on a
detailed basis, current levels of inven-
tories in most industries appear quite
low compared with earlier postwar pe-
riods of high activity. However, one
should keep in mind that stock-sales
ratios, like stock-output ratios, have
shown a mild secular decline. Current
stock-sales ratios are particularly low
among manufacturers of nondurable
goods and among retailers other than
automotive dealers. In those indus-
tries in durable goods manufacturing
where stocks appear somewhat high
historically—machinery and fabricated
metals—holdings seem to be justified
by prospects of increasing demand, as
indicated by rising ratios of unfilled
orders to sales. Steel stocks in the
hands of consumers are obviously high
at this time, and adjustments in the
output schedules of steel producers are
now underway. Whether adjustments
are needed in auto stocks will be de-
termined, of course, by the rate of
consumer aeceptance of the 1966 models
during the next few months.
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Price Changes in 1965

PRICE rises so far this year have been
a bit larger than in the other years of the
‘current ‘business expansion, which has
been noteworthy for its moderate price
advances. Despite the slightly larger
year-to-year advance, there has been
little evidence of a sustained accelera-
tion in price increases over the past few
quarters, as may be seen in chart 5.

In the first 9 months of 1965, the
Consumer Price Index averaged 1.5
percent above its level a year ago. In
the previous 4 years, the CPI increased
from 1 to 1.3 percent a year. Its
quarterly movements have been ir-

CHART 5

Overall Prices Confinue to Increase
but Rise Is Still Moderate
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regularly upward in 1965, reflecting
mainly shifts in food prices.

Wholesale prices increased 1.7 per-
cent from the first 9 months of 1964 to
the first 9 months of 1965. The whole-
sale index, which was quite stable from
about 1958 to the summer of 1964, has

risen for five consecutive quarters:

since then; since June, changes on a
monthly basis have been very small.
The increase in wholesale prices in the
latter part of 1964 centered in industrial
commodities, which have continued to
rise this year. However, most of the
wholesale price advance in 1965 has been
attributable to sharply higher quota-
tions for farm products and processed
foods in the first half of the year.

Rise in industrial prices

The 1.5-percent rise over the past year
in wholesale prices of industrial com-
modities is a development of some note
in view of the comparative stability in
these prices over a long period in which
demand has expanded considerably.
One aspect of the recent rise has been
that more commodities have shown
advances than in other years in the
current expansion. This may be seen
in the following table, which presents a

the 73 subcategories of industrial prod-
ucts surveyed by the Bureau of Labor
Statisties:

Increase No Decrease

change
Sept. 1964-Sept. 1965. 6 14
Sept.. 1963-Sept, 1964.. 47 3 23
Sept. 1962-Sept. 1963. 36 4 33
Sept. 1961-Sept. 1962 40 4 29

A breakdown of industrial com-
modities by stage of fabrication shows
that—over both the past year and the
past 6 months—industrial crude mate-
rials have shown the largest price in-

4-year summary of price changes for

~ Machinery &

5

crease and finished goods (on the aver-
age) the least:

[Percent change)

Sept. 64~ | Mar, 65— | Sept. 64—
Mar, 65 | Sept. 65 | Sept. 65°
Industrial crude materials.. 16 L5 3.2
Industrial intermediate
materials____.____.______ 1.0 .9 1.9
Producer finished goods._ ... 91 .4 1.2
Consumer finished goods,
durable -2 -2 -4
Consumer finished goods,
nondurable. 1.2 L7 1.9

Chart 6 illustrates price changes over
the past year for broad groups of com-
modities. - Prices of metals and metal
products have risen 3.2 percent since

CHART 6
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last September, continuing a rise that
has been in progress since early 1963.
Much of the advance has been attrib-
utable to higher prices for the non-
ferrous metals group, which rose almost
10 percent over the year, after an
increase of almost the same size the
year before. Strong worldwide de-
mand, and supply shortages which
resulted from strikes, have contributed
to rising domestic prices.” As a group,
iron and steel prices have been rela-
tively stable; a decline in scrap prices
has about offset seleetive increases on
steel mill products. Prices of metal
containers increased after the labor
settlement in the industry last spring.

Rising demand for machinery and
equipment has been accompanied by
further price increases for most kinds
of machinery. Price increases since last
September for nonelectrical machin-
ery—agricultural, construction, metal-
working, and general purpose—have
ranged from about 1.5 percent to 4 per-
cent. The price index of machinery
and motive products, however, has
advanced less than 1 percent over this
period because prices of electrical

SURVEY OF CURRENT BUSINESS

machinery and motor vehicles have
been stable.

The largest price rise over the year
has been in hides, skins, and leather.
Most of the advance in quotations for
hides and skins has taken place since
March and has been associated with
the decline in-cattle slaughter and the
sizable reduction in hog supplies at
wholesale markets. In two product
areas, household durables and building
materials, wholesale prices have de-
clined over the past year. Prices of
major household appliances have been
falling for a number of years as a result
of intense competition among producers.
Price cuts on building materials (which
are scattered throughout the wvarious
commodity groups), such as millwork,
gypsum wallboard, building paper, and
floor tile, appear to be related to the
flattening out in residential construc-
tion activity.

Farm and food prices

The rise in industrial commodity

prices has been overshadowed by the

unusually sharp increases that have
occurred in wholesale prices of farm

November 1965

products and processed foods since
early 1965. For both groups of com-
modities, however, changes since mid-
year have been small. Leading the
advance among farm products has been
the increase in the livestock and poultry
index, which rose nearly one-fifth from
March to August but has eased some-
what since; as compared with a year
ago, the index has risen about 13 per-
cent. Hog prices have been especially
strong because of restricted supplies;
at the end of October, prices at Chicago
wholesale markets were up 50 percent
from a year earlier.

Wholesale prices of processed foods,
which have been rising since last fall,
showed a sizable increase in late spring.
A broad range of items has advanced—
meats, sugar, animal and vegetable
oils, and bakery products. A signifi-
cant exception to the rising trend has
been canned and frozen fruits and

-vegetables. The large 1964 pack, which

will supply the market until the 1965
crop is processed, caused prices to drop
last summer; throughout 1965, prices
have remained below year-earlier levels.

(Continued on page 24)

NATIONAL INCOME AND PRODUCT TABLES

Table 1.—Gross National Product in Current and Constant Dollars

1964 1965 1964 1965
1062 | 1963 1964 III v I I I 1962 1963 1964 | III v I II III
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions vof 1958 dollars

Gross national product 560.3 | 589.2 | 628,7 | 634.8 | 64L1| 656,4 | 6659 | 677.5| 530.0 | 550.0 ) 577,6 | 582,6 | 584.7 | 597.5 | 6014 609.7

Personal consumption expenditures..___.________ 355.1 | 373.8 | 398.9.| 404.6 | 405.9 | 416.9 | 424.4 | 432.2 | 3838.6 | 852.4( 372,1| 377.3 | 376.8 | 385.9| 390.2 3967

Durable goods. . ... __ 49.5 53.4| 56871 60.5| 57.9 63.9) 63.7 65.0 49.2 ) 53.2 58.5 60,2 57.9) 63.7 63.5 66.0

Nondurable goods. .. ... _.______._...._._ 162.6 | 168.0 | 177.5| 179.8 | 180.9 | 183.0 | 187.6 | 191.1 | 158.4 | 161.8 169.4 | 171.6 | 171.8 [ 173.4 | 176.2 178.4

Services.. . e Z2 143.0 | 152.3 | 162.6 164.3 1 167.1 170.0 | 173.1 176.1 131.1 137.3 | 144.2 | 145.5 147.1 148.8 | 150.5 152.3

Gross private domestic investment_.____._______| 83.0 86.9 92,9 92.6 97.7 | 1024 1011 | 102.0 79.4 82.3 86.3 86,0 90.2 94.7 ] 93.0 92.9

Fixed investment . 77.0 812 88.1 88.8 90.2 93.7 04.4 95.9 73.4 76.6 81.7 82.2 83.1 86.2 86.5 87.0

Nonresidential . __________________________ 517 54.3 60.5 61.6 63.5 66.0 66. 4 68.3 49.7 1.9 57.1 58.1 59.6 61.9 62.0 63.4

Struetures__._____._________ - 19.2 19.7 21.1 21,1 21.5 21.8 2.7 23.2 17.9 18.0 18.9 18.8 19.0 19.2 20.0 20.0

Producers’ durable equipment. ] 325 34.6 39.4 40.5 42.0 4.2 43.7 45.1 31.7 33.8 38.3 39.3 40.6 42.7 42.0 43.4

Residential structures...__________ ] 253 26.9| 27.5 27.2| 26.7| 27.7) 28.0]| 216 23.8 2.7 2.6 24,1 23.6 24.3 24.5 23.6

onfarm.._.________. R 24.8 26.3 27.0 26.6 26.2 27.1 2i.5 27.1 23.2 24.1 24.0 23.6 23.0 23.8 24.0 23.1

Farm._... . oo - 6 .6 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5

Change in business inventories.- - 6.0 5.7 4.8 3.8 7.5 8.7 6.7 6.1 6.0 5.7 4.6 3.8 7.1 8.6 6.5 5.8

onfarm. .o - 5.3 4.9 5.4 4.6 7.8 9.3 7.1 6.0 5.2 4.9 5.1 4.4 7.3 9.1 6.9 5.7

Farm.__._________________ - 7 .8 —.6 —.8 -.3 -5 ~.4 .1 7 .8 -.5 -7 -.3 —-.5 —.4 .1

Net exports of goods and services____ - 5.1 5.9 8.6 8.8 8.9 6.2 7.5 8.1 4,5 5.6 8.5 8.7 8.3 6.0 6.7 7.3

xports. - - 30.3 32.4 37.0 37.3 38.4 34.8 39.8 40.0 30.0 32.2 36.5 36.8 37.3 33.8 38.7 38.8

Imports.___.___. - 25.1 26.4 28.5 28.5 29.5 28.6 32.3 31.8 25.5 26.5 27.9 28.1 29.0 27.8 32.0 315

Government purchases of goods and services._._. 117.1 } 122,6 | 128.4 | 128,7| 1286 130,91 1329 135.2| 107.5| 109.8 | 110.7 ;| 110.5| 109.4; 110.9 | 11L5 112,9

Federal 63.4 64.4 65.3 64.9 64.3 64.9 65.9 67.1 60.0 59.7 57.8 57.1 56.1 56.4 56.8 57.6

National defense. 51.6 50.8 49.9 49.5 48.8 48.9 49.4 008 20 S SR DEVUOUOIOIN ISR DRSSO NN USSR [RUERIP

her 1.81 13.6| 154| 154| 155) 16.0| 16.5| 16.3 Jo .| fooeooo ]

State and local 53.7 58.3 63.1 63.8 64.3 66.0 67. 68.1 47.5 50.0 52.8 53.4 53.3 54.5 54.7 55.3
Addendum: Implicit price deflator for seasonally

adjusted GNP, 1958=160._.__ . ____________ 1057 { 1071 108,9 | 109.6 | 109.6 | 109,8 { 210.7 | L1 | .. { || e
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Table 2.—National Income by Type of Income Table 3.—Personal Income and Its Disposition
[Billions of dollars] [Billions of dollars]
1964 1965 1964 1965
1962 | 1963 | 1964 | III | IV I II III 1962 | 1963 | 1964 | III | IV I II 11
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
National income.__._.oo__.__. 457,7| 481, 1| 514.4| 519.5| 526, 8] 541,4| 550,3/1558.4  Persomalincome___. . _______________ 442,6/ 464,8| 495,0) 499.1) 507.1) 516,6] 524.9) 535,9
C tion of 1 o 323.6|.341.0| 365.3] 369.0| 375.4| 383.1| 388.7] 395.2 Wage and salary disbursements___} 296.1| 311,2| 333,5| 336,7| 342,7| 349.8| 355,0| 360,9
’ C?mmodlty producmg indus- 120. 8| 125.7|°133,9} 135.2( 137.4| 141.4| 143.3| 145.7
Wages and salaries. ..__.._____.._. : . X , A X 3 X T1es ool . . 3 . . . g 3
S nate e 2061 811.2) 538,51 396.8) 342.6) 540 8] S50 9) 360. B 96,7 100.6 1072 108.4| 110.0| 113.6| 115.0| 117.2
MilEALY - weemooommcmmmeee 10.8| 10.8] 1L.7| 117/ 1.9 11.8| .11.8 12.3 EISt!ibutige ithUStrieS -------- Z%g Zgg gﬂ gi-g ggg g‘é‘g gg-g §§~g
ivili N ervice industries._._____.._.. 3 A 3 3 3 3 8 3
Government civilian__ ... _. 45.21 48.8| b52.6| 53.3| 54.3| 55.0| 55.9] 56.7 Government - 17T s6.0| 506l 643 650 662 668 677 690
Sy 1 ts t ies_ N . . A 3 3 A 3
D O e ] olarjes. | 27.5 20.8| 3.8 2.2 82.7) 3.4 3.8 342 Other lahor income..___._________. 13,9 148 165 167 11| 13 s w7
social insurance.. 13.7| 15.0| 15.4] 155 157 16.1] 16.3| 16.5 . .
Other labor incom 13.9| 14.8 16.5 16.7| 17.1| 17.3] 17.5| 17.7 Proprietors’ income. ... 5011 50.8 5L1] 5L4] 5L8 5L9f 54,6 546
Employer con Buciness and professional ... 37.1| 37.8] 39.1] 39.4] 39.6| 39.9 40.1| 40.4
to private pension and BT o oooomeeeees 13.0] 13.0f 120 12.0( 12.2 12,0/ 145 142
1% g lg '} Rental income of persons____....__ 16,7 17.6] 18,2 18.3| 18.5; 18,5 18,6/ 18,6
) 15.2| 15,8 17.2| 17.4] 17,7) 17.8| 18,2| 18.6
Proprietors 50.1) 5.8 511 5l4 SL8| 5LS| 54.6) 54.6 Personal interest income.._..... 2.7 31| 34.3| 348 353 360 367 375
Busi d fe: . . A A A A . .
e o h 7.1 8.8 3.1 30.4 30.6) 3.9 40.L 40.4 Transfer payments. ... 3.3 35.2| 36.6| 36.4| 367 38.4 37.5 42
BEIDIISES e | 37.1| 37.8] 39.1fo-____|oo____ Old-age and survivors insur-
Inventory valuation adjust- ) ance benefits. ... ... 14.3] 15.2( 16.0| 16.1f 16.3] 16.6( 16.6( 20.4
ment 1) I IR State gnenﬁltﬂoyment insur- ool a8 26l a8l 24 o4 o2 22
F X X 3 ] 1 1 4, ance benefits. . .ooounnonioos 3 2 3 3 . . g 3
arm 18.0) 13.0 120 12.00 12.2 12.01 14.5 Veterans® benefits_ ... 4.8/ 5.0 53 53 53 55 56 56
Rental income of persons. ... ... 16,7 17.6{ 18,2\ 18,3| 18,5 18,5 18.6 Other. oo 1120 123 12,7 125 12.7) 13.9] 13.1] 13.1
Col t i - Less: Personal contributions for
t:mr:digggg?ndl_n.v_eljt?rfv_ahf__ 55.7| 58,1 64.5| 65.5 64.9| 7.7 72.0/173.3 social insurance . ..._._______ 10.3] 1.8 12.4] 125 12,79 13.1) 13.1] 13.4
Profits before taX.. o oo 55.4| 58.6| 64.8| 65.3 6590 73.1| 73.7| 74.4  Less: Pergonal tax and nontax pay-
Profits tax liability. 24.2) 26.0| 27.6| 27.8| 28.1] 29.1] 20.4] 29.6 ments._.._. - 57.4 60.9| 59.2) 58,8 60,7 64.8 66,0 64.6
Profits after tax__ 3.9 32.6| 37.2| 37.5| 37.8| 44.0| 44 4| 44.8 Equals: Disposable personal income_._| 385,3( 403,8/ 435.8 440,3| 446, 4] 451, 9 458.9 47L.3
D IS . .8 17.2( 17.4] 17.7| 17.8] 18.2| 18.6
P o profite T a8 TE A NN Y i 35  Less: Personal ontlays. ... 363,7) 383, 4| 409,5| 415.3) 416,9| 428,1| 436.0| 444,1
in i § . . —. — —1.0] —1.4| ~1.7} —1. Personal consumption ex-
ventory valuation adjustment 8 —4 -3 .2 -LO —14) —L7) —L1 DENALUTES.. - oo e e 355.1] 373.8| 308.9| 404. 6] 405.9| 416.9| 424.4| 432.2
Netinterest. oo oo 11.6{ 13.6| 15.2| 15.4| 15.7] 16.1] 16.4] 16.7 Interest paid by consumers.] 8.1| 9.0 10.0( 10.2| 10.4] 10.6; 11.0 11.3
Personal transfer payments
to foreigners._ .. ..ooa-- .5 .8 . 6 .5 .8 .6 .6 .6
1, Third quarter 1965 national income total and the corporate profits share are based on .
preliminary estimates and are subject to revision in next month’s SURVEY. Equals: Personal saving_ .. ... 21,6/ 20.4) 26,3| 25.0( 29.5 23.8| 23.0| 27.2
Addendum: Disposable personal in-
come in constant (1958) dollars....... 367,6| 380.6| 406.5| 410,7( 414,5 418, 4| 422,2| 432,4
Table 4.—~Gross National Product by Major Type of Product in Current and Constant Dollars
1964 1965 1964 1965
1962 1963 1964 111 v I I 111 1962 1963 1964 I v I I1 III
Seagsonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Gross national produet__._._._.____.________ 560.3 | 589,2 | 628.7 | 634.8 | 641.1| 656.4 | 6659 | 677.5 | 530,0 | 550,0 { 577,6 | 582.,6 | 584.7 | 597.5 | 60L4 609.7
Finalsales ________._ .l _______.______..._ 554.31 583.5 | 623.9| 631.0| 633.6] 647.6 | 650.2 ) 671.3 | 524.0| 544.4 573.0 | 578.8 | 577.7 | 589.0| 595.0 603.9
Inventory echange | 60 5.7 4.8 3.8 7.5 8.7 6.7 6.1 6.0 5.7 4.6 3.8 7.1 8.6 6.5 5.8
Goodsoutput . .. _______ 2845 | 2968 316,1 | 319,8 | 323,3 | 332.6 | 337.2 | 344.3| 277.5| 288.3 | 304.6 | 308,4 | 310,2 | 319.2| 32L0 | 327.7
Finalsales.._____..___ ... ... .. ... 278.5 | 201.1] 311.3|.316.0] 315.8| 323.81 330.5| 338.2| 271.5| 282.6 300.0 | 3047 | 303.1| 310.7 | 314.5 321.9
Inventory change. —— 6.0 5.7 4.8 3.8 7.5 8.7 6.7 - 6.1 6.0 5.7 4.6 3.8 7.1 8.6 6.5 5.8
Durable goods output 109.0 | 115.9 | 126.1) 128.1| 128.8 | 138.1| 138.5 | 141.8 | 107.0| 114.0| 123.1{ 1252 1255 134.6{ 134.4| 138.6
Finalsales. ... ______ 106 2| 11381 1228 125.4| 124.3 | 130.9 | 132.3{ 136.0 | 104.1 | 111.2| 120.0 ) 1225 | 121.2 | 127.6 | 128.4 133.0
Inventory change. R 2.8 2.8 3.3 2.7 4.4 7.1 6.2 5.9 2.8 2.8 3.1 2.7 4.3 7.0 6.0 5.6
Nondurable goods output......_..._____._____ 175.5 | 181.0| 190.0 | 191.7 | 1946 | 194.5| 198.7 | 202.5 | 170.5| 1743 | 18L5| 183.2 | 184.7| 1846 | 186.6| 189.1
Final sales. - 17222 | 1781 | 188.4 | 190.6.| 191.5] 192.9 | 198.2 | 202.3 | 167.4 | 171.4 | 180.0 | 182.1 | 18L.9| 183.0| 186.1 188.8
Inventory change 3.2 2.9 1.5 1.1 3.1 1.6 .5 .2 3.1 2.9 1.5 11 2.8 1.6 .5 .3
Services. 213.3 | 226.9( 244,0 | 246,4 | 249.7 ] 2542 257.8{ 262.0| 193.7 | 20L5| 215 | 213.0 | 214.3| 216.8| 2183 220.7
Construction 626 | 65.5| 686 686 68.1| 696 70,9 7L1| 588| 60.2( 614 6LI| 60.3( 6L5| 621 61.3
Addendum: Autoproduet...____________________. 22,5 25.0 25,9 26,4 23,4 32,3 31,1 30, 22.0 24,7 25,5 25,9 23.2 3L9 30.8 30.7
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Table 5.—Relation of Gross National Product, National Income,

and Personal Income
[Billions of dollars]

1965

II

III

Seasonally adjuste

d at annual

Gross national product_ ... ___..

Less: Capital consumption allowances.|

Business transfer payments._
Statistical discrepancy.......---

Plus: Subsidies less current surplus of
government enterprises........

Equals: National i [

ot

.o
N = O

=4
UESES
-~IN)
[ X =]
~J 2R

o>
oed
DD W QO

Less: Corporate profits and inventory
valuation adjustment. ...__._.
Contributions for social insur-
ance
Wage accruals less disburse-
ments.

Plus: Government transfer payments
to persons
Interest paid by government
(net) and by consumers..._.__
Dividends. c-coocmoeeaee.. .
Business transfer payments_.____|

Equals: P 1 i

665,9
58.3
607, 6

xR

Lalad
W

1.5
550. 3|

72.0)
29.4
.0

35.1

20. 4
18.2
2.3

524,9

677.5
59.1
618, 4

173.3
29.9
.0

' 38.9

20.8
18.6
2.3

535.9

1 Bee footnote table 2,

Table 6.—Government Receipts and Expenditures

[Billions of dollars]

1965

I

III

Seasonally sidjusted at annual

Federal Government receipts____._____
Personal tax and nontax receipts. .
Corporate profits tax accruals__ ...
Indirect business tax and nontax

accruals.
Contributions for social insurance.

Federal Government expenditures..._.
Purchases of goods and services...

Transfer payments-.-cooaocoeo___
To persons-. ...
To foreigners (net).o..oeeooao.

Grants-in-aid to State and local
governments .o __._____.

Net interest paid. .. ocoeeo oo

Subsidies less current surplus of
government enterprises.___..___..

Surplus or deficit (—) on income and
product account__.__...___________

State and local government receipts_-.
Personal tax and nontax receipts._.
Corporate profits tax accurals_._..
Indirect business tax and nontax

Contributions for social insurance.
Federal grants-in-aid._....._.._...

State and local government expendi-
tures.

Purchases of goods and services. .
Transfer payments to persons. ...
Net interest paid.--cccccmmrcaao_oo
Less: Current surplus of govern-

ment enterprises. ...

Surplus or deficit (—) on income
and product account__ ... ..__.__

=8
o

NON S O Wt

N3

85

—

S
R

2

N
LSRN
[ N3 X3 [°4)

B DD
oS8
k= | ©w

N
N8 R
-~ Q0 oM

...
D = (=3
8s NEm

—
WD ©OW W o=l

wBE &2

11.0
8.7

4.7

1122,1
53.0

1279
15.7

25.5
126, 2
67.1
34.1
319
2.2
1.7
8.8

1—4.1

175.3
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Table 7.—Personal Consumption Expenditures by Major Type
[Billions of dollars]

1962

1963

1964

1964

1965

III

n

III

Seasonally adjusted at annual
rates

Personal consumption expenditures._

Durable goods ..o
Automobiles and parts. ...
Furniture and household equip-

TNENT . e

Nondurablegoods_____________________
Food and beverages._.
Clothing and shoes.
Gasoline and oil.

Housing
Household operation. _..__.________
Transportation_.
Other_ s

355.1

49.5
22.0

398,9
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Table 8.—~Foreign Transactions in the National Income and Product

Accounts
[Billions of dollars]
1964 1965
1962 | 1963 | 1964 | III I | II
Seasonally adjusted at annual
rates
Receipts from foreigners___________ 30,3 | 32,4 37,0 | 37.3 39,8 | 40.0
Exports of goods and services....__.__. 30.3|32.4]37.0437.3 39.8| 40.0
Payments to foreigners.._.___.____ 30,3 | 32.4 | 37.0 | 37.3 39,8 | 40.0
Imports of goods and serviees...__._.__ 25.1(26.4]28.6|28.5 32.3| 3.8
Transfers to foreigners. ... _...__._ 27| 28| 27| 2.7 2.9 2.8
Personal.....___. | .5 .6 .6 .5 .6 .6
Government_____________._______. 221 22| 22| 21 2.3 2.2
Net foreign investment_._._____.______ 2.5 8.2 58] 6.1 4.7 5.3
Table 9.—Sources and Uses of Gross Saving
[Billions of dollars]
1964 1965
1962 | 1963 | 1964 | III II | III
Seasonally adjlé:ted at annual
Gross private saving_______________ -] 87.9] 89,5 10L.7| 1CL5 105,71 111.3
Personal saving___..___..__ .| 21.6[ 20.4] 26.3} 25.0 23. 27.2
Undistributed corporate profits....| 16.0f 16.8[ 19.9] 20.1 26.1/126.2
Corporate inventory valuation
adjustment.__..___.__.___.______ .3 —.4 —.3 .2 -1.7f —-1.1
Corporate capital consumption
allowanees.....___.._____ 30.1] 32.0] 34.0f 34.3 35.8 36.3
Noncorporate capital consump-
tion allowances...__..._._.______ 19.9] 20.8{ 21.7| 21.8 22.5] 22.8
Wage accruals less disbursements - - .0 .0 .0 .1 0 .
Government surplus on income and
product account L2| —2.4| —-2.1 3.9 4.7-L2
Federal. __..._. .31 —3.8] —3.6 2.5 2.8 —4.1
State and local .90 1.4 1.5 1.4 18 29
Gross investment______________________ 85,5/ 90,0| 98.7; 98,7 105. 8| 107.3
Gross private domestic invest-
- 86.91 92.9| 92.6 101. 1} 102.0
3.2 58 6.1 4.7 5.3
=7 =5 .7 —~4,6/1 2.8

1 8ee footnote table 2.

1 Bee footnote table 2.



THE investment expansion that
started about § years ago has con-
tinued in 1965. By the third quarter,
gross private domestic investment was
$9 billion above the 1964 rate. Most
of this advance was in nonresidential
fixed investment, which increased
through the first three quarters, con-
tinuing the steep rise that has been
underway for a few years. 'Third
quarter inventory accumulation, though
down from the peak of the first quarter
of 1965, was also above last year’s pace.
In contrast, outlays on residential
structures were at about the same rate
as they were in the middle of 1964,
having fluctuated without any appar-
ent trend since then. They are still
a little below the peaks reached early
last year. Net foreign investment was
somewhat lower this year than last.
The rise in private investment was
matched by a rise in private saving from
1964 to the third quarter of this year.
Undistributed corporate profits rose
$6 Dbillion—mostly during the first
half—and accounted for two-thirds of
the advance. The corporate cash flow
was augmented by a $2 billion advance
in capital consumption allowances.
Personal saving, which had been low
during the first half, moved up sharply
in the third quarter, to a volume about
$1 billion above the 1964 rate.

The difference between Federal re-
ceipts and expenditures on income and
product account displayed a pattern
just the opposite of that shown by
personal saving. During the first half
of 1965, the Federal Government
showed a surplus averaging $2% billion
(annual rate); during the third quarter,
it ran a deficit of $4 bilion. To a
large extent, these swings in personal
saving and the budget position were
closely related. Early in the year,

791-025 O - 65 -2

by JOHN A. GORMAN and PAUL E. SHEA

Recent Financial Developments

higher personal tax settlements on 1964
incomes boosted the Government sur-
plus and held down the rise in’ dispos-
able income and savings; in the third
quarter, the cessation of these settle-
ments and the retroactive Social Secu-
rity payment tended to raise personal
saving while increasing the Govern-
ment deficit.

Interest Rates

Long-term rates have moved up this year

Percent
5.00 |

475
4,50 :
425

4.00 -

short-term rates peaked early in the year

475 oo Ey

425
4.00
3.75

350

325 ©

1965

Data: Treas., FHA, Moody's & FRB

41.5. Department of Commerce, Office of Business Economics §5-11-7

Contrast with earlier expansions

The investment expansion, together
with increases in consumer purchases
of autos and other durable goods, led
to a marked rise in the demand for
credit, which was largely accommodated
at stable or slightly rising interest rates.
This is in marked contrast to develop-
ments during previous periods of in-
vestment growth, for example, those of
1955~57 and 1959-60, when increased
credit demands were accompanied by
sharp increases in interest rates.

The comparative stability of interest
rates during the economic advance
that started in 1961 has reflected two
major developments that differ from
earlier experience: Corporate internal
funds have advanced almost without
interruption, and monetary policy has
been more oriented toward keeping
interest rates stable.

Corporate profits before taxes have
risen almost every quarter during the
past 5 years, whereas profits peaked
rather early in previous expansions.
The beneficial effects of this profit
performance on internal funds were
enhanced by the liberalization of tax
depreciation regulations, by the tax
credit on new investment, and by reduc-
tions in corporate tax rates. Although
dividends were increased substantially
over this period, internal funds rose
$24 billion from early 1961 through the
summer of this year.

Over most of the current economic ex-
pansion, the rapid growth in corporate
investment has lagged behind the rise
in internal funds, corporation borrowing
has been limited, and liquid assets
have been well maintained. In con-
trast, earlier economic expansions were
characterized by a rise in investment

9
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Table 1.-—=Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business, Annually, 1946~64

(Billions of dollars)
S
z
3 B N
§| 1046 | 1947 | 1948 | 1949 | 1950 | 1951 [ 1952 { 1953 | 1954 | 1955 | 1956 | 1957 | 1958 [ 1959 | 1960 | 1961 | 1962 | 1963 | 1964
1 Sources, total 16,9 | 27.2 ) 27,1 | 18,7 ; 41.5 | 38,7 | 31.5 | 29.4 | 29,1 | 53.6 | 47,2 | 42,0 | 42,1 | 55,5 | 47.3 | 54.5 | 61.0 | 63,6 | 68,0
2 | Internal sources!._. 7.8112,6 | 18,7{ 19,1 17,9 19.9 1 21,2 ( 21,1 | 23,3 | 29,2 ) 28,9} 30,6 | 29,5 | 35,0 | 34,4 | 35,6 | 41.8 | 44,3 | 49.4
3 Undistributed profits 1. _. ool 851281140 95143 11.1 9.0 93! 20/ 13.9 .21 11.81 831126 (10.0| 10.2} 12.4} 13.8 | 18.7
4 Corvorate inventory valuation adjustment. -5.83|~89|-22| 19[~560{—-1.2| LO|-10| ~83|-1.7{~2.7{~L5| ~8{—.5 2] =1 31 ~.4]-.3
5 Capital consumption allowanees 1o oo 46( 57| 68| 7.8 86[10.0{11.2|12.9{14.6 | 17.0{18.420.3 [ 21.4{ 22,9 24.2 | 25.4 | 290.2 { 31.0 1 32.9 |
6 | External sources._ 91| 14,6 85| —.4|23.6|18,8)10,4| 83| 58245183114 12,6 20,6 12.9| 18,9 19.2{ 19,3 | 18.6
7 StOCKS - ot 1.1 L2t 1.9 L3 1.4 1.9) 237 18] 1.6 1.9} 23| 24| 2.1 2.2 L6| 2.5 .61 —.3] 14
8 Bonds. ..o el 1.0 28] 43| 29| 1.6 3.3; 47 3.4) 35| 28| 36| 63| 57 3.0| 3.5 46| 4.6| 3.9 40
9 Mortgages_... .8 .9 .3 5 LO .2 .b .3 7 7 .4 31 12| 1.2 70 L7 29| 3.4 3.4
10 Bank 10408, N80 ooooaim e 2.9] 2.3 .51-1.6| 2.8 3.8} L7 —4|—-1L0( 3.4} 48 L2| -7 31| 13} (™ 2.4| 2.8| 3.4
11 Other loans ™ .1 .8 .5 gl M1 ™M -2 ® *) 7 .2 41 1.0 .3 W7 51 L3
12 Trade debt. . oo 3.1 3.7 81—-2.21{ 7.6 | 2.2 2.0 .61 23| 85| 53 .41 441 4.6 3.2 67 3.8 531 2.4
13 Profits tax liability.. —-1.9 23 91~2.4} 7.5 4733 .3|-3.0{ 42}-2.0(-23i{-23 2.2 |-2.2 L7 .4 1.8 .2
14 Other liabitities. .. - 21| 1.3 .3 .6. .81 L&| 25| 22| 1.8} 3.0| 39| 24| 21¢ 3.8( 39| 1.4 38| L9 25
15 Uses, total oo 2L.7)30.7| 26,1 14.3 | 43.4| 35,9 27,6 | 26,3 | 26,9 | 50,7 | 44,9 | 40,7 | 40,9 | 52,8 | 42,5 | 52.1 | 56,0 | 60.5 | 64,5
16 | Purchases of physical L 7 S 17.6 | 16,7 | 19.8 | 14.0 | 22,2 | 28,9 | 23.4 | 23.6 | 20,5 ) 29.7 } 35.0 | 33.8 | 26,5 | 35,1 | 36,7 | 34,9 | 42,0 | 43,6 { 49,6
17 Nonresidential fixed investment_.___________ 10.9 | 14.6 | 17.2 | 14.8 | 15.8 | 20.1 | 20.6 | 22.3 | 21.4 | 24.0. | 29.7 | 32.6 | 27.5 ) 29.2 [ 32.5 | 31.1 | 34.3 ) 35.7 | 41.3
18 Residential struetures._.____._ 7 .8 5 91 L5 .2 .6 51 L1 T .4 Oy s 17y 124y 238 30( 3.7 3.7
19 Change in business inventories.___________________ 60} 12| 21{-1.7} 48| 86| 2.2 8[|—1.9% 49 4.9 .6 |—2.5 4.1 3.0 1.5 47| 42| 4.6
20 | Increase in financial assets 2. .. _____________________ 4.1 ]| 146 6.3 A12L2) 7.0 41| 27| 6.3|2L6) 9.9 6.8| 144 17.7| 58 17.2{ 14.0 | 16.9 | 14.9
21 Liquid assets_....___ —4.6( 1.1 1.1] 3.2 44| 3.0 .3 1.9 —2| 52|—42]|—-.2| 24! 56[|—41] 3.3 24| 3.0 .6
22 Demand dep: 1.1 2.2 .21 1.1 1.5 1.8 .8 1] 21 10 .2 *) (-1.5|-1.0| —.5 1.6 [—2.3|-L9[-2.6
23 ‘Time deposits *) *) *) *) (*) *) ®l * 2] -1 ™ *) 9| —4| 13| 1.9} 37| 39| 32
24 U.8. Government sec —5.8 |—1.2 7 2.0 2.9 9] =71 1.6(—-23| 42|-45]—4] M 6.6 |—5.4 | —.3 .2 .4 |15
25 Finance company paper. .1 .1 .2 20 ™ .3 .3 21 =2 .1 1 B M) .5 .6 .1 .8 7] L4
26 Consumer credit ... ... .6 .6 .5 .4 .8 .5 .8 .2 .3 7 4 .2 .5 .8 .2 .1 .9 71 Lo
27 Trade eredit JE O 34| 59] 21(~1.8[10.2| 1.8} 35| ~.7| 471109 76| 301 751 6.9 63 84 7.8 8.0} .89
28 Other financial assets.. ... .o oo o] 47| 63| 26|~1.5| 57| 17| -5 1.2[ 1.4 40 60| 3.7 3.6 3.7} 35| 44| 29| 52| 45
29 | Discrepancy (uses less sources)_ . .. ________.___.___.. 48| 3.5|~1.0|—-4.4| 1.9]|-2.8(-40]-3.1|-22|-29|-23|~-L3(-12|~-28 [-48|—-2.4|~5.0|~3.1(-3.5

Table 1.—~Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business, Seasonally Adjusted Quarterly Totals at Annual Rates,

1957-60
(Billions of dollars)
S 1057 1958 1959 1960
D
;’::-,l 1 Ir I | IV 1 11 ur | iv I 11 I | IV 1 I i | v
1 SOUrces, 01al - - oo oo aee e e meal Ll 40| 42.2( 31.6| 28.4| 38.2( 49.0| 528 58,4 e6.4| 440 53.3( 57.8| 487 421( 4%.7
2 | Internal Sourees _____.___ .. ...l 30.8 | 3,1 29,9 26,9| 27.8| 30.1| 33.1| 341 | 36.5| 341 352} 36.0| 352 | 341 32.4
3 Undistributed profits ______.____..____.___._____________ 1.9} 118 9.4 6.8 6.0 8.6 | 1.9 13.2| 150 114} 10.7] 13.1| 10.9 8.8 7.2
4 Corporate inventory valuation adjustment. -11{-14; —7|~-1L2 b ® —.6|-1.0| ~1.3] ~.3 .8 | ~1.3 .1 1.0 .9
5 Capital consumption allowances }________.___.____.__.__ 20,0 20.6 | 21.2| 21.3{ 21.2{ 21.6] 21.8| 22.0 228 23.0| 23.8| 242! 241 | 24.2] 24.2
6 | External sourees____._____ ... 19.7] 13.2( 1} 1.7 L4 104| 18.9f 19.7| 24.3| 30.0( 99| 181| 21.8| 13.5| 8.1 8.3
7 Stocks..........__._ 30| 37) 12| 19| 10| 36| 1 1.8 21{ 81} 12| 25| 15} 20| 1.8] 10
9 BONGS. oo 65| 59| 66| 62| 81| 41| 61 44| 3.0 29| 26| 32| 27| 29| 39| 4.2
9 Mortgages....._._...___.. .2 .1 .5 .6 .8 .8 1.3 1.9 1.5 1.6 1.0 .5 .8 .6 .8 .5
10 Bank loans, n.e.c. 26! 35; —51 —.8|—23}—-26| —2; 22 L7 46} 41, 21 50) 1.0)-10 .3
11 Other loans. .. 1.0 .5 .6 61 L2l —2| —=.6 4 .2 .8 7)) =3 13) 21| —.4 .9
2 Trade debt. .. 4.5 11 6| —47|-1.4] 60| 94 37| 74! 54| -10] 69{ 67| 24| 39| —.4
13 Profits tax liability. —4|-82|-L0|—-46{—67|-50 4| 21| 49| 71| -1.5]|-17{-1.9|-34|-32| —.3
14 Other liabilities ..o ... 2.5 1.4 3.2 2.5 .9 3.7 7 3.1 3.5 4.4 2.7 4.8 5.5 5.8 2.4 2.0
15 Uses, total. 48,5 | 42,6 | 41.5| 30.0} 26,0 36,1 | 47.9| 53.6 | 55.4| 63.7| 43,2 | 48.8| 54.7| 36,7 | 43.2| 35.4
16 | Purchases of physicalassets.._...________________________| 35.2| 34,0 349 sL2)| 25.3| 23.8( 25.6) SL.1| 345) 39.6| 29,8 | 36.2| 43.7| 37.4| 33.9) 3L9
17 Nonresidential fixed investment_ 32,11 321] 335} 32.5 50 21,1} 26.3| 27.4) 27.9| 28.8) 20.9( 30.0| 321 32.8| 32.4) 327
18 Residential structores.. ... .5 .6 .8 1.0 .9 L0 L7 2.2 2.4 1.8 1.5 1.3 16 .8 1.0 1.4
19 Change in business inventories. ... ... 2.6 1.3 6| -22[~-50| —43| -23 1.6 4.3 9.0{ —1.6 4941 10.1 3.8 .5 —23
20 | Increase in fi ial ts 2 13.3 8.7 L6 | —1.3 7| 123 223 225 209 2411 13,3 125 1LOf —7( 93| &5
21 Liquid assets - - 3.7|~-1.6| ~.8|~-L9|-10] —8| 31| 79{ 57| 94| 77| —1|-3.0|~46| 87| —48
22 Demand deposits and currency. L6} —1.5 7] —.8] =2 1.6 3.0 1.5 ~.5 .3 —-2.1| ~-1.8 .61 —.6 7] —-2.6
28 Time deposits_ - - _....._ * * *) *) 221 22| —4| —4] —4] —4]| —4] —4| -4} 2.0 3.5
24 U.8. Government securitie 1.8 B -7 =21 -3.3] —-4.0 71 68! 67| 86| 96| 14| —-54]—41]|—67|-55
25 Firance company paper. 2| —4 .21 10 B =1 =1 ® -1 .9 .5 61 22 .1 ;31 -3
Consumer credit 6| -1 2 ™ -2 1] L2 7 7 8] 10 61 (™ Bi(M .4
27 Trade credit. ... 5.4 36| 286 31 —~14! 98| 145 70| 93| 84 61 92 83! 39| 70{ 60
28 Other financial assets 35| 67| 4.5 1| 27| 22| 30| 65| 37| 44| 39| 29| 45{ —.2| 69 28
29 | Discrepancy (uses less sources) —1L6| -L3| —7|-L7|-24|-21|-L1 8| -80|-28| —-.8|~-45|~31(-120] LI|-53

Source: Board of Governors of the Federal Reserve System. 1 The figures shown here for “internal sources,” “undistributed profits,” and “capital con-
* e sumption allowances’ differ from those shown for “‘cash flow, net of dividends,” “undistributed
Less than $50 million. profits”’ and “capital consumption allowances” in the corporate gross product table (pages 52
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(Billions of dollars)

corporate gross product figures include, the internal funds of corporations whose major
2 Includes some categories not shown separately.

. activity is farming.

SURVEY OF CURRENT BUSINESS

, branch profits remitted from

Table 1.—~Sources and Uses of Funds, Nonfinancial Nonfarm Corporate Business, Annually, 1952-56

November_ 1965

Survey) for the following reasons: (1) these figures include,

rporate gross product table exclude
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d the statistics in the co;

net of corresponding U.S. remittances to foreigners; and (2) these figures exclude, and the

through 55 of the September 1965

an
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outlays greater than the rise in internal
funds, by relatively heavy corporate
borrowing, and by reductions in hold
ings of liquid assets.

Generally speaking, monetary policy
since 1961 has been oriented toward
providing sufficient funds to finance
the rise in business activity; during
earlier economic advances, there were
shifts to tight money after the initial
recovery periods. The current business
advance has been marked by record
expansions in bank credit, whereas
during earlier economie rises the volume
of new bank credit declined.

During the past 9 months, however,
there has been some reversion to. past
patterns: The growth of corporate in-
vestment outstripped the rise in internal
funds; corporate borrowing increased,
and since late last year, monetary
policy has been somewhat less easy.

Monetary policy moves away from
ease

A moderate increase in pressure on
bank reserve positions has been ap-
parent this year. Although the volume
of bank credit supplied so far in 1965
has been 22 percent above the 1964
rate, new credit, though substantial,
has declined from the very high first
quarter peak.

The change in monetary policy has
permitted bank reserves to expand,
but not enough to match the inerease in
total credit. Although Federal Re-
serve purchases of U.S. Government
securities through September were over
$2 billion as compared with less than
$1% billion in the corresponding period
of 1964, a $1% billion decline in the
gold stock and a $% billion increase in
currency in circulation absorbed the
funds supplied by the open-market
purchases. Borrowed reserves have
risen throughout the year and by
September had reached $627 million,
the highest since the end of 1959.

As compared with last year, business
loans have expanded very sharply in
1965: The $11% billion increase this
year (seasonally adjusted annual rate)
was almost twice the increase in all of
. 1964. The rate of advance slowed after
the adoption of voluntary guidelines on
‘foreign lending early in the year and as
steel inventory sccumulation by steel

SURVEY OF CURRENT BUSINESS

users slackened after the threat of a
steel strike disappeared. Lending to
consumers in 1965 has outpaced last
year’s rate by a wide margin: $4%
billion as compared with $2% billion.
Purchases of State and local securities
at $6% billion have been 80 percent
above the 1964 pace. Real estate loans
increased almost $5 billion, slightly
above the previous year’s rate.

CHART 8
Bank Credit

Total credit creation still high but
off from first quarter peak

Billion $

Faielvay vyl
Investment in tax-exempt securities
remains high ’

4

i lll 1 |‘|' 'I 1
Liquidation of U.S. Government

securities slows

S

SECURITIES

A T e
1960 61 62 63 64 65
Change From Preceding Quarter

Seasonally Adjusted Data: FRB

U.S. Department of Commerce, Office of Business Economics 65-11-8
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As banks have met the enlarged
demands of their customers for credit
accommodation, bank holdings of U.S,
Government securities have been re-
duced by almost $7 billion so far in
1965, as compared with a decline of less
than $1 billion in 1964. In recent
months, the slackening in business loan
demands and a decline in bank invest-
ment in tax-exempt securities have
been reflected in a modest restoration of
bank holdings of U.S. Government
securities.

Corporation investment up

Corporate fixed and inventory invest-
ment has risen sharply this year. As
noted earlier, the increased investment
requirements have outstripped the rise
in internal funds, and corporations
have increased their borrowing.

Fixed investment expenditures this
year have risen more than $5 billion at
annual rates above the 1964 pace and
reached $53 billion at seasonally ad-
justed annual rates by the third
quarter. Manufacturers of both dura-
ble and nondurable goods have been
responsible for an unusually large part
of the increase. In contrast, investment
by corporations in apartment houses
has shown little increase from the rate
of the last 2 years.

Corporations have added about $6
billion (at annual rate) to their inven-
torles so far in 1965; this compares
with an increase of $4% billion in 1964.
The rate of accumulation was highest
in the first quarter and has since
moderated.

Direct investment abroad by U.S.
corporations rose in the first half of 1965
to an annual rate of over $4 billion. It
is expected that there will be a lower
rate of outflow in the second half of the
year.

Corporate before-tax profits have
risen sharply again this year. The
second phase of the reduction of Fed-
eral taxes has also increased after-tax
profits. Since dividend payments,
though high, have grown little so far
this year, retained earnings have con-
tinued to expand, and so have capital
consumption allowances. These factors
combined have increased total internal
funds by $6 billion over 1964. Because
of the faster growth in investment,
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corporations have sharply increased
their borrowing. Early in the year,
bank loans amounted to about $10
billion at annual rates, but they have
since fallen as inventory accumulation
has declined.

Bond issues by corporations have
also been stepped up, reaching a pace
of almost $5% billion (net of retire-
ments) in the first 9 months of 1965, as
compared with $4 billion in 1964. On
the other hand, stock issues, at under
$1 billion, have been about half of last
year’s total. Mortgage borrowing has
been little changed from last year.

Liquid assets declined $2 billion in
the first half. The decline affected
mainly U.S. Government security hold-
ings: Cash holdings—particularly time
deposits—have been well maintained.
The decline in holdings of liquid assets
has brought corporate liquidity ratios
to their lowest level since 1945.

Consumer finanee

Consumers’ investment patterns have
apparently changed somewhat in 1965.
Though total deposit accumulation has
been about the same as last year, there
. has been an increased emphasis on bank
time deposits and less on savings and
loan shares. Purchases of corporate
‘and tax-exempt bonds have moved up,
and corporate stocks have been sold on
balance. Although the stock market
has been extremely active this year,
evidence as to small investor participa-
tion is conflicting: Odd lot purchases
have risen less than total transactions;
mutual fund sales, however, have
moved ahead of market transactions.

Consumer installment credit has con-
tinued to rise. New installment credit
increased more than $7% billion at
annual rates in the first 9 months of
1965 compared to $5% billion in 1964.
The rise was concentrated in auto and
personal loans.

Mortgage financing has climbed
moderately from last year’s pace. Al-
though the number of homes sold was
unchanged from last year, the rising
price level of houses and selective
increases in loan-to-value ratios have
helped to raise new mortgage borrowing.

Government borrowing

Although there have been marked
shifts in the Federal budgetary position

SURVEY OF CURRENT BUSINESS

during 1965, they have had little
direct impact on money and capital
markets. The swing from surplus to
deficit in the Federal Budget was not
fully matched in Federal borrowing.
During the first half of the year, net
Federal debt outstanding fell by $3%
billion, and debt fell further during the
third quarter. The Federal Govern-
ment built up its cash balances during
the period of surplus and drew them
down in the third quarter.

Treasury financing operations so far
this year have been marked by a
reliance on Treasury bills to raise cash.
However, there has been a moderate
lengthening of the average maturity
of the public debt because of an advance
refunding in January.

State and local governments stepped
up their borrowing during the first 9
months to an $11 billion annual rate,
as compared with $10% billion in 1964.
A substantial volume of these funds
entered into liquid assets held by State
and local governments, pending dis-
bursal of the funds on public works.

Interest rates rise

The financial developments reviewed
in this report have contributed to a
moderate rise in most market interest
rates this year. Short-term rates, which
rose sharply in 1964, rose further early
in the year and have since fluctuated
around the levels reached then. After
a long period of comparative stability,
long-term yields moved up this summer.

In part, the different timing of move-
ments in interest rates reflected dif-
ferent timing in demands for funds:
Inventory buying and associated short-
term fund demands were especially
large early in the year, whereas cor-
porate bond issues were highest in the
summer.

However, expectations also played a
substantial role, particularly in the
summer rise in long-term rates. After
the enlargement of U.S. military par-
ticipation in Vietnam during the sum-
mer, there were widespread expecta-

tions that credit demands—already

large because of the business expan-
sion—would rise even more. In recent
weeks, the rise in market interest rates
has leveled off, as several Government
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officials have indicated that prospective
economic developments did not require
higher interest rates.

Note on Revised Statistics on
the Sources and Uses of
Corporate Funds

Recent changes in definitions used in
the National Income and Product Ac-
counts (prepared by the Office of
Business Economies) and in the Flow of
Funds Accounts (prepared by the
Board of Governors of the Federal
Reserve System) have brought these
two economic accounting systems into
closer definitional agreement than they
were in the past. A reconciliation of
the two systems is published in the
November 1965 issue of the Federal
Reserve Bulletin.

The estimates in the Flow of Funds
sector ‘“‘nonfarm, nonfinancial corpora-
tions” are now conceptually equivalent
to what OBE would publish for'such a
sector. OBE has therefore discon-
tinued its previous series on the sources
and uses of corporate funds. For the
convenience of our readers, we present
the Flow of Funds data for this sector
in the sources and uses of funds format
on the following two pages, annually
from 1946 through 1964; and quarterly,
seasonally adjusted at annual rates,
from 1952 through the second quarter
of 1965. In the future, these statistics
will be published in the SurveY as well
as in the Federal Reserve Bulletin.

The Flow of Funds series has a some-
what narrower industrial composition
than OBE’s former statistics on the
sources and uses of corporate funds.
The Flow of Funds sector “nonfarm,
nonfinancial corporations’’ excludes
farms, security and commodity brokers
and dealers, finance companies and
other credit agencies other than banks,
and open-end investment companies;
all of these groups were formerly in-
cluded in OBE’s statistics for the non-
financial sector. .

The relation of these statistics to the

national income and product data pub-

lished in the August 1965 SURVEY is as
follows: The items classified under “in-
ternal sources” represent the portion of

(Continued on page 24)
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SAMUEL PIZER and FREDERICK CUTLER

Financing and Sales of Foreign Affiliates of U.S. Firms

THIS article presents and examines
the latest annual tabulations of the
statistics on sources and uses of funds
of foreign affiliates of U.S. companies
in the manufacturing, mining, and

CHART ¢

Sources and Uses of Funds of Foreign
Affiliates of U.S. Companies’
Billion $

10
SOURCES

USES

1957 59 61 63 65

1.—Includes only foreign affiliates in the mining, petroleum, and
manufacturing industries. Total sources and uses are after
deducting income paid out.

2.~Includes some amounts obtained from foreign affiliates
of the U.S. parents.

3.—Funds from the U.S. do not include funds moving through
foreign financial or trading affiliates.

11.3. Department of Commerce, Office of. Business Economics

14

65-11-9

petroleum industries, and gives data
on the sales of the manufacturing and
mining affiliates. These data broaden
the information on the foreign opera-
tions of U.S. industry that appeared
in the September Survevy. In that
article, data on net capital outflows,
earnings, income and royalty remit-
tances, and book values were presented
on a basis that ties in closely with the
balance of payments accounts. Data
given in this article on sources and uses
of funds have a different focus; the
overall operations of the foreign affil-
iates rather than their relationship
with their U.S. parent company are
taken into account. There are also
certain differences in the accounting
procedures and the coverages of the
group of reporting companies. Some
reconciliations of the two sets of data
are given in the statistical note on
page 24. The September article also
contained a full discussion of the plant
and equipment expenditures of the
foreign affiliates; some of those data
are repeated in this article to round
out the tabulations of sources and
uses of funds.

Financing Foreign Affiliates

During 1964, further large gains in
the scope of operations of foreign affili-
ates of U.S. firms were accompanied
by sizable increases in the amount of
financing required. Total financing ad-
vanced by $1.5 billion to $11.9 billion.
Income distributions rose by $0.5 bil-
lion to $3.3 billion, so that after dis-
tributions of income, affiliates utilized
$8.6 billion, nearly $1.0 -billion more
than in 1963 (table 1).

Less than $100 million of the increase
came from U.S. sources (including both
parent companies and other creditors).
The major increases were in financing
from external sources abroad ($0.6

billion) and rising depreciation charges
($0.3 billion). Retained earnings
changed very little in the aggregate.

Funds from the United States

In 1964, about $1.5 billion or only 17
percent of the funds used by the
affiliates in the three major industries
(after income distributions) came from
the United States, somewhat less than
the proportion in the preceding few
years. The proportion for manufactur-
ing affiliates was even less—14 percent.
These figures on U.S. financing are
lower than the capital outflows shown

CHART 10

Total Sales by Foreign Manufacturing
Affiliates, by Major Areas

Billion $ (ratio scale)

1957 58 59 60 61 62 63 64

* |ncludes Australia, New Zealand, Sapan and Union of South Africa

U.8. Department of Commerce, Office of Business Economics 65-11-10



November 1965

in the balance of payments accounts.
The figures in this article do not include
$350 million spent by parent companies
in 1964 to buy out existing companies
or minority interests, because the
amount so spent is not part of the cash
flow of the foreign affiliates, and they
do not count retained branch profits
as part of the U.S. capital flow, as is
done in compiling the balance of pay-
ments accounts. (See table, page 24.)

U.S. financing of affiliates rose sig-
nificantly in 1964 only for manufac-
turing and petroleum affiliates in Europe
and ‘“other” areas, which comprise
both developed and less developed

SURVEY OF CURRENT BUSINESS

countries in Asia and Africa. In some
of these industries and areas, larger
plant and equipment expenditures by
affiliates appeared to be the principal
cause for the augmented outflow of
U.S. funds. However, there were other
instances, notably manufacturing in
Canada, where rising plant and equip-
ment expenditures by affiliates were
financed without significantly larger
capital outflows from the United States.
The highest ratio of U.S. funds to
plant and equipment expenditures in
the 1962-64 period occurred in petro-
leum affiliates in the Kastern hemi-
sphere.
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Internal financing

Funds generated by the affiliates
themselves—retained earnings plus de-
preciation charged against income—
account for more than half of all the
financial resources used. In 1964,
they totaled $4.4 billion. The propor-
tion provided by these sources, 51 per-
cent, was a little lower than in the
preceding years, even though the abso-
lute amount of internal financing con-
tinued to grow.

There has been a tendency over the
years for internal financing to expand
roughly in line with plant and equip-
ment expenditures—by far the largest

Table 1.=~Sources and Uses of Funds of Direct Foreign Investments, by Area and Selected Industry, 1962-64

(Millions of dollars)
SOURCES OF FUNDS

Total sources Net income Funds from United Funds obtained abroad t Dépreciation and
States depletion
Area and industry
1962 | 19637 | 1964 1962 1963 1964 1962 1963 1964 1962 1963 1964 1962 1963 1964
Allareas, total . ... .. e ceaans 10,397 | 11,852 | 3,877 | 4,262 | 4,772 1,021 | 1,393 | 1,456 | 1,546 | 2,152 | 2,677 | 2,362 2,590 2,947
Mining and smelting 875 | 1,044 494 493 679 98 4 —41 107 10 149 20° 239 257
Petroleum. ... 4,642 | 4,452 | 1,824 | 1,953 1 1,980 340 789 735 - 506 777 598 1,005 1,123 1,139
Manufactaring. .. ..o 4,880 { 6,356 | 1,559 1,816 | 2,113 583 563 762 933 | 1,273 | 1,930 1, 060 ;| 1,228 1, 551
Canada, total ...l 2,338 | 2,557 905 | 1,055 | 1,244 201 192 126 320 332 423 680 759 764
Mining and smelting. ... 389 347 499 179 187 318 95 —-24 14 15 70 51 100 114 116
PetroleUIN. o - oo e e 570 743 618 199 245 259 77 148 38 84 100 119 210 250 202
Manufacturing. ..o L1471 L2481 1,440 527 623 667 29 68 74 221 162 253 370 395 446
Latin Ameriea, total 2. L8o1 | 1,909 | 2,241 | 1,016 980 | 1,123 21 206 20 225 146 490 581 577 608
Mining and smelting 329 364 337 246 234 278 —28 14 —-72 31 15 33 80 101 98
Petroleum...-..... 854 886 858 567 545 559 —147 34 B3 44 ] 32 390 351 330
ManufaeturINg. .. v e oo e 618 659 | 1,046 203 201 286 154 158 1556 150 175 425 111 125 180
Europe, total 3,300 | 3,803 679 802 881 857 577 765 608 | 1,111 1,167 696 810 990
Mining and smelting. 12 10 b 4 3 3 7 2 * - * 1 2 5
Petroleum. .. 1,068 943 74 69 3 255 331 380 198 431 305 220 237 250
Manufacturing.. 2,220 | 2,850 600 729 879 299 239 383 410 681 862 475 571 735
Other areas, total....._ 2,850 | 3,251 1,277 | 1,425 1,524 284 418 545 393 563 597 405 444 585
Mining and smelting, 152 198 64 68 80 28 44 15 61 18 65 26 22 38
Petrolenm . ...__ 1,945 1 2,033 984 1 1,094 | 1,154 155 276 380 180 290 142 275 285 357
MAanufacturing. ..o vooeecmo oo cccccccmamm e e cm e e 753 1 1,020 229 263 290 101 98 150 152 255 390 104 137 190
USES OF FUNDS
Total uses Property, plant, and Inventories ‘Receivables Other assets 3 Income paid out
equipment
Area and industry
1962« | 19631 | 1964 1962 1963 1964 1962 1963 1964 1962 1963 1964 1962 1963 1964 1962 1963 1964

All areas, total._._._..__ 8,806 | 10,397 | 11,852 | 4,108 | 4,538 | 5,469 655 744 | 1,240 740 1,218 | 1,096 539 1 1,186 738 | 2,764 | 2,761 3,309
Mining and smelting... 875 | 1,044 438 398 420 45 -3 6 42 45 72 58 81 152 323 4 394
Petroleum 4,642 1 4,452 1,628 ] 1,889 1 2,066 54 119 101 206 439 233 221 498 791 1,566 | 1,697 1,973
Manufacturing 4,880 | 6,356 | 2,042 2,251 2,983 5566 628 | 1,133 402 734 . TH1 260 857 507 875 710 942
Canada, total ___....___ . _...... 2,338 1 2,557 | 1,003 | 1,106 | 1,374 215 122 230 175 293 164 208 407 189 505 a1 600
Mining and snelting. 347 499 245 195 220 20 ~12 —20 * 19 39 26 60 96 98 85 164
Petroleum .. __..ooaoomeen 743 618 300 875 385 5 24 5 45 59 50 72 167 20 148 118 158
Manufaeturing 1,248 | 1,440 458 535 769 190 110 245 130 215 75 110 180 73 259 208 278
Latin A total 2 1,909 | 2,241 720 724 855 75 135 191 96 108 310 180 92 160 730 850 725
Mining and smelting. 364 337 95 109 126 5 5 9 25 10 10 34 16 22 170 224 170
Petrolenm 886 858 339 307 327 —25 15 —-13 5 10 70 60 1 ! ] 475 553 460
Manufacturing. .- ..occcnuconnn 659 | 1,046 286 308 402 95 115 195 66 88 230 86 75 124 85 73 95
Europe, total 3,300 | 3,803] 1,522 1,754 1,939 252 342 557 228 496 394 80 307 400 458 401 513
Mining and smelting 12 10 4 : 3 ¥ -1 1 2 1 2 ~2 * * 5 7 4
Petroleum 1,068 943 494 643 49 60 65 76 145 30 60 156 150 68 66 55
Manpufacturing.....ovecmeamen 2 2,850} 1,024 | 1,107 | 1,203 203 283 461 150 350 362 22 152 250 385 328 454
Other areas, total_____.. .. ______ ’ 2,850 | 3,251 863 955 1,301 113 145 262 241 321 228 71 330 11 1,071 1,099 1,471
Mining and smelting. ... 152 198 94 71 20 5 16 15 15 21 * 5 34 50 38 56
Petroleum 1,945 | 2,033 495 5656 711 25 20 44 170 225 83 20 175 | ~105 875 960 1,300
Manufacturing .o veeeeeovaea- 753 | 1,020 274 301 519 68 120 202 81 124 42 150 60 146 101 115

* Less than $500,000.  r revised. 2 Includes “other Western Hemisphere.”

1 Includes miscellaneous sources.

3 Includes miscellaneous uses:
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use of funds. However, the tie-in is
flexible in the short run and changes
quickly as circumstances change. In
1963, for instance, internal flows of
funds, especially retained earnings of
foreign manufacturing affiliates, rose
much more rapidly than plant and
equipment ' expenditures in the same
year. In 1964, however, the increase
in internal financing fell far short of the
stepup in plant and equipment expendi-
tures for manufacturing affiliates, as the
result of an extraordinary rise in the
rate of fixed investment relative to
internal financing. For petroleum affili-
ates in 1964 there was 2 falling off in
internal financing caused by declining

CHART 1

Total Sales by Foreign Manufacturing
Affiliates Compared With U.S. Exports,
by Major Manufacturing Industries

Billion $ (ratio scale)
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earnings, while fixed investment con-
tinued to increase gradually. Manu-
facturing companies appacently closed
the gap largely by drawing funds from
the United States; petroleum com-
panies cut back sharply on the expan-
sion of current and other assets held by
foreign affiliates.

External foreign financing

The third major stream of funds
available to foreign affiliates is borrow-
ing or equity financing in foreign
markets. Such external financing
abroad has been steadily growing in
importance, and it provided $2.7 billion
or 32 percent of total financing (after
income distributions) in 1964. Some
detail of this financing is given in table 2.

An outstanding feature of the 1964
financing was the intensified use of
various types of foreign external funds
by manufacturing affiliates, especially
in Latin America and Europe. Changes
in the amounts of external foreign
financing seem to correspond fairly
closely with changes in the accumula-
tion of inventories and accounts re-
ceivable of the foreign affiliates, and
probably reflect a general practice of
matching current assets and liabilities
within the same country, and in the
same’ currency, as far as possible.
Thus, the very large increase in external
financing by Latin American manu-
facturing affiliates in 1964 took place
in those affiliates where there were
corresponding advances in the rate of
increase in inventories and accounts
receivable. A similar development is
apparent for manufacturing affiliates
in Europe and “other” areas.

An important part of the current
voluntary program designed to increase
the contribution of industrial companies
to the balance of payments is the effort
to use more foreign funds in the financ-
ing of foreign afliliates. It is clear
from table 2 that the companies were
making intensive use of such financing
prior to the program, which was an-
nounced in February. However, the
available data do not show long-term
debt financing abroad separately from
the short-term financing received from
suppliers or in the form of accrued tax
and other current liabilities. For this
reason, it will not be possible to measure
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the increase in long-term debt financing
abroad, which is receiving the greatest
emphasis under the voluntary program.

The total amount of financing re-
quired in 1965 for affiliates in the three
industries covered in these tabulations
is almost certain to be considerably
higher than the $8.6 billion used last
year. Projected plant and equipment
expenditures for 1965 were up by $1.3
billion over 1964; even if the original
investment plans are substantially al-
tered in accordance with the balance of
payments program, a considerable in-
crease is likely to remain. In addition,
the normal growth in working capital

CHART 12

Local and Export Sales by Foreign
Manvfacturing Affiliates

Billion $
TRANSPORT MACHINERY :
10 [ EQUIPMENT 7
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would perhaps amount to $0.4 billion.
On the other hand, the normal growth
in internally generated funds of the
affiliates would be roughly $0.5 billion.
As a crude approximation, this would
leave perhaps $1.0 billion or more of
additional financing in 1965 to be
derived from external sources, either
U.S. or foreign. Financing from foreign
sources has grown very rapidly, rising
by $0.6 billion in 1963 and again in
1964. An even larger increase will be
necessary in 1965 if foreign sources are
to supply a greater share of the esti-
mated amount of funds required by
the affiliates and if the rise in U.S.-
source financing is to be minimized.

Uses of funds

As noted above, expenditures for
plant and equipment are the largest
use of funds by foreign affiliates, ac-
counting for 64 percent of total uses in
1964. Current and prospective devel-
opments in these expenditures were
discussed in the September Survey.

A rising share of total financing has
been needed for mounting accumula-
tions of inventories and accounts re-
ceivable. Inventories of foreign affili-
ates grew by $1.4 billion in 1964, about
$% billion more than in 1963. Nearly
all the accumulation was by manu-
facturing affiliates, and was spread
over a broad range of countries and
commodities. The principal factor in-
volved appears to have been the accel-
eration of sales by the manufacturing
affiliates, but in all areas, the buildup
of inventories was considerably more
than proportional to the increase in
current sales.

Foreign affiliates added $1.1 billion
to their accounts receivable in 1964,
somewhat less, in the aggregate, than
the rise in 1963. There was consid-

erable variation in behavior among the-

different areas and industries. Receiv-
ables of manufacturing affiliates showed
the largest rise—$0.8 billion—which
included a major increase in Latin
America. Petroleum affiliates reduced
the rate of growth of receivables in
most areas from the comparatively
high rate of 1963.

SURVEY OF CURRENT BUSINESS

Sales by Foreign Plants

THE value of sales of foreign manu-
facturing affiliates of U.S. companies
soared to $37.3 billion in 1964, a rise of
17 percent for the year. This was the
most rapid rate of increase since the
collection of these data began in 1957.
It reflects the combined effect of strong
growth in demand in major markets
and the acceleration of growth in
capacity through plant construction
(and some acquisitions of existing for-
eign firms) by U.S. companies. Since
plant construction has proceeded at
an even higher rate in 1964 and 1965
than in prior years, and since most
major markets continue to show
strength, a further large gain in sales
seems likely for 1965.

Area and industry composition

Sales of European manufacturing af-
filiates, which are considerably larger
than those of affiliates in any other area,
registered a major gain of $2.5 billion in
1964. As table 4 shows, nearly $1.0
billion of the increase was in the United
Kingdom, and over $0.5 billion in
Germany. Among the industry groups
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in Europe, particularly large gains in
sales were reported for machinery and
transportation equipment.

Canadian affiliates also had record
sales gains in 1964, consistent with gen-
erally rising industrial production in
Canada. Sales gains in other de-
veloped countries, notably in Australia,
were also well above trends since 1957.
This pattern also carried through to
many of the developing countries, such
as Argentina and Mexico, but sales de-
clined in Brazil and grew relatively
slowly in a number of other countries.

Nearly all the manufacturing indus-
tries shown in table 3 reported record
increases in sales in 1964. As the plant
expansions of 1964 and 1965 come into
production, in an environment of gen-
erally rising demand, sales of the for-
eign plants are likely to continue their
rapid rise.

Since 1957, aggregate sales of the
affiliates have more than doubled—from
$18.3 billion to $37.3 billion in 1964.
Sales in some manufacturing indus-
tries—chemicals, nonelectrical machin-
ery, and transportation equipment—
have expanded even more rapidly dur-
ing this period, and it is significant that

Table 2.—Financing of Affiliates from External Sources Abroad, Area and Type of
Financing by Industry, 1962-64

{Millions of dollars) -
Allindustries, total Mining and Petroleum Manufacturing
smelting .
Area and type of financing
1962 | 1963 | 1964 | 1962 | 1963 | 1964 | 1962 | 1963 | 1964 | 1862 | 1963 | 1964

All areas, total_..___________ 1,546 {2,152 (2,677 107 | 102 | 149 506 | 777 598 | 933 [1,273 | 1,930

Borrowing from financjal institutions.____ 81 404 12 12 —4) 144 212 150 | 163 180 447
Funds from foreign affiliates...____..___.. 21 18 18 18] =9 14 | —90 78 | —11 90 84
Other increases in foreign liabilities. 701 {1,300 |1, 399 4 62| 136| 218 | 389 180 | 479 | 849 | 1,083
Issues of equity securities 364 | 334 65 10 18 51} 149 | 131 | 248 | 175 269
Other foreign sources.... 141 96 8 * 8 79 | 117 59 54 | ~21 47
Canada, total ___________. ... ________ 320 | 332 15 70 51 84| 100 | 19| 221 162 253
Borrowing from financial institutions__.__ 60 40 * R SO 50 50 16 101 ~10 45
Funds from foreign affiliates__ ..__________ —39 | —18 | —14 | =51 _____ -8 —51 —30 8| —29 12 —14
Other increases in foreign liabilities.______ 951 235 —35- 75 47 | —10 35 28] 140 | 125 160
Issues of equity securities. ... _________ 135 65 55 5 25 35 50 55 25 14
Other foreign sources.......-- 69 10 -10 5 24 10 17 45 10 48
Latin America, total 1____ 225 146 31 15 33 441 -4 321 150 175 420
Borrowing from financial instit 29 20 1 3 * 12 2 2 16 15 105
Funds from foreign affiliates_..._..__ | 18} -7 18 2| -1 51 —80 30| —5 3] —25
Other increases in foreign liabilities. . ... 95 | 126 5| —5 28 18| —6 | —~23 721 137 295
Issues of equity seeurities.____.______._.___ 80 49 7 5 3 1 —1 1 72 45 70
Other foreign Sourees. ... .ocoooo___. 3 26 * 10 3 8 41 2| -5 =251 —15
Europe, total ____________________.____.___.__ 608 |1, 111 |1,167 * -1 * 198 | 431 ) 305 ) 410 ; 681 862
Borrowing from financial institutions. 133 174 | 259 1 -1 -1 27 60 55 1 105 ) 115 205
Funds from foreign affitiates. . ___ 42 | 100 .24 50 75 18 50 90
Ot} er increases in foreign labilitie: 209 1 672 120 | 220 75 1 180 | 452 445
Issues of equity securities._..._._. 101 | 140 5 66 60 96 75 110
Other foreign sourees._ .. ._...__._._._...___ 33 25 22 36 40 1} ~11 12
Otherareas, total__. ... ... ____._._.._ 393 | 563 61 18 65 180 { 290 142 | 152 ] 255 390
Borrowing from finaneia!l institutions...__ 97 170 10 10 =3 55 1 100 77 32 80 97
Funds from foreign affiliates. .. __....._._. * 11 5 16 ). ~10 | =30 | 35 5 25 33
Other increases in foreign labilities..___._ 212 } 267 35 —8 60 901 140 { 100 871 135 183
Issues of equity securities.._.___._.._..__.___ 48 80 [ 2 P— 8 20 50 20 25 30 75
Other foreign sources . _ ... _.....______._ 36 35| —18 8 A 25 30 { —20 3 5 2

* Less than $500,000. ,
1 Includes '‘other Western Hemisphere.”
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Table 3.—~Sales by Direct Foreign Investments, Principal Commodities by Area, 1957,
1959, and 1961-64

(Millions of dollars)
Manufac-| Food | Paper Primary | Machin- {Electrical|Transpor-| Other
Areas and year turing | prod- |and allied} - Chem- | Rubber | and fab- | ery, ex- { machin- | tation | prod-
total ucts | products icals products | ricated | cluding ery equip- uets
metals | electrical ment
18,331 | 2,457 881 2,411 968 1,548 1,903 2,047 4,228 1,889
20, 63 2,810 940 2, 950 1,040 1, 590 2, 200 1, 864 5,140 2,100
25,111 3, 245 1,060 3,890 1,195 1,875 2,897 2,234 8, 000 2,715
27,923 | 3,410 1,180 4, 400 1,332 2,053 3,359 2,571 6, 680 2, 938
31,769 | 3,712 1,299 5,152 1, 360 2,373 3,727 2, 801 8,070 3,275
37,270 | 3,980 1,510 5,945 1,605 2, 840 4, 650 3,340 9, 480 3, 920
7,897 928 769 897 272 927 695 1,080 1,488 842
8,204 1,060 800 1,070 200 950 760 794 1, 600 880
8,429 1 1,095 870 1,315 285 940 760 764 1, 450 950
9,196 | 1,135 945 1,295 340 1,090 810 851 1,730 1,000
10,163 | 1,182 1,009 1,427 355 1,198 916 891 2,110 1,075
11,450 | 1,280 1,145 1,585 400 1, 330 1,030 1, 060 2,420 1, 200
2,435 608 55 499 239 111 66 190 375 292
2,830 740 60 590 260 100 80 190 470 340
3,647 780 85 690 300 160 122 300 710 440
4,067 850 100 880 302 163 144 360 790 478
4,396 990 130 1,060 310 195 166 280 760 505
5,100 950 145 1, 250 356 270 230 380 960 560
6,313 734 34 822 262 435 1, 009 678 1, 700 639
7,690 760 50 1,050 290 470 1,210 770 2, 350 740
10,780 | 1,110 70 1,510 400 690 1, 755 1, 050 3,070 1,125
12, 020 1,185 80 1, 760 460 715 2,090 1,220 3,280 1,230
14,015 1, 265 95 2, 065 430 840 2,285 1,480 4,150 1,425
16,500 | 1,450 130 2, 250 540 1,030 2, 890 1,700 4,700 1,810
1,685 188 23 193 195 75 133 99 665 116
1,910 250 30 240 200 70 150 110 720 140
2, 255 260 35 375 210 85 260 120 710 200
2, 640 240 55 465 230 85 315 140 880 230
8,185 275 65 600 265 140 380 150 1, 050 270
4,220 300 90 860 310 210 500 200 1, 400 350

r Revised, . 1 Includes ‘‘other Western Hemisphere.”

these are the industries for which the
largest increases in investmient are
projected.

There are a number of instances of
spectacular growth in sales since 1957—
machinery and transportation equip-
ment in Europe, chemicals in ‘“other”
areas (largely in developed countries),
primary and fabricated metals in
Europe and in “other” areas (see
table 3). Growth has generally been
slower in Canada, mainly because by
1957 there was already a much larger
production base in that country than
in other areas.

Destination of sales

Over 80 percent of the sales of foreign
manufacturing affiliates are customarily
made within the countries in which the
plants are located. In 1964, as table 5
shows, $1.6 billion out of total sales of
$37.3 billion were exported to the
United States. The largest part of
this, $1.2 billion, came from Canada
and consisted primarily of products of
natural resource industries. Imports
from Europe have been rising gradually
but amounted to only $0.2 billion in
1964, and imports from Latin America,

consisting largely of food products,
were $145 million.

A considerable part of the output of
the affiliates, $5.0 billion in 1964,
enters international trade among foreign
countries.  Last year, about $3.6 billion
of these export sales originated in
European plants and represented sales
among Kuropean countries as well as
sales to other foreign areas. The
transportation equipment, chemicals,
and nonelectrical machinery industries
in Europe exported relatively high
proportions of their total sales.

The main exports of the Canadian
affiliates are primary and fabricated
metals and wood and paper products,
while for Latin America the principal
export products are foods and
chemicals.

Comparison with U.S. exports

Table 6 compares the recent move-
ment in exports of a large cross-section
of U.S. manufactures with sales of
similar products by foreign affiliates.
The growth of these selected exports in
1964 (17 percent) was nearly as rapid
as the expansion of foreign sales (18
percent).

The more usual pattern has
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been a much faster growth in sales by
the foreign affiliates. Last year, ex-
ports from the United States were
supported by relatively high growth
rates and pressures on capacity in most
developed countries that are important
markets for U.S. goods. However, it
seems likely that in the current year,
export sales, though rising, will lag
behind the gains in sales by foreign
plants. Exports generally are not ben-
efiting from quite as rapid a growth in
foreign demand, and foreign affiliates
are greatly increasing their capacity to
supply these markets.

U.S. exports of these selected manu-
factures to Canada and Europe were
especially strong in 1964, outstripping
the rate of increase in sales of Canadian
and European affiliates. The magni-
tudes of exports and local manufactures
are quite different, however, so that
the absolute increases in local sales in
these countries were much larger than
the increase in U.S. exports to them.
In Europe, for instance, local sales of
nonelectrical machinery rose by $625
million in 1964; U.S. exports rose
somewhat faster relatively, but the
increase was only $170 million.

Chart 11 compares export sales with
sales of foreign affiliates since 1957 for
various groups of manufactures. The
relatively sharp upward turn in exports
of most commodities in 1964 stands

Table 4.—Sales by Direct Foreign Manu-
facturing Affiliates, 1957, 1959, and 1961-64

(Millions of dollars)

Area and country { 1957 | 1959+ 1961~ | 1962|1963 | 1964

All areas, total 18, 331120, 634/25, 111|127, 923(31,769|37, 270

7,897| 8,204] 8,429] 9,196(10,163(11, 450

2,435 2,830} 3,647 4,067! 4,396 5,100

385 426/ 872] 837{ 871} 1,160

859] 764 950] 1,165! 1,225 1,180

643 751 850] 1,035| 1,175} 1, 500

268 364 375 380 450 510

Other countries...| 480] 525{ 600] 650 675/ 750

Europe, total.______ 6,313 7,690(10, 780112, 620|14, 015|16, 500
- Belgium, Nether-

lands and Lux- '

760 850 980! 1,290

1,255] 1,570 1,920 2,180

2,265 2,600| 3,120! 3,660

525| 675 880} 1,140

5,070} 5,265 5,960! 6,910

905} 1,060 1,155 1,320

Other areas, total__| 1,685| 1,910{ 2,255/ 2,640/ 3,195 4,220

Australia. ._._..__ 787 933! 1,060] 1,350/ 1,635 2,100

Japan__......___. 217) 240 380 430] 515 710
Philippine  Re-

public......_.. 118 141 160{ 156 170 . 210
Republic of South

Africa. .. _.___.. 300 292 335 380{ 460f 640

Other countries... 263{ 304| . 320] 325 415 560

r Revised. i Includes “other Western Hemisphere.”
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out, as well as the more rapid growth
in the aggregate in foreign sales over a
longer period. Nonelectrical machinery
is the only industry for which exports
were still slightly larger than sales of
foreign affiliates, but this results pri-
marily from large exports to less
developed countries.

Sales of mining affiliates

Last year, the demand for metals and
minerals rose strongly, and sales of the
foreign mining affiliates of U.S. com-
panies expanded accordingly. The rise
for the year was nearly $0.6 billion, or
23 percent. Most of the gains were in
Canada and Latin America, where the
bulk of the U.S. investment in this
industry has been concentrated; there
were smaller gains in Africa and Asia.

Part of the increased sales was used
in the countries where production took
place, but most of the sales rise went to
the United States and to other indus-
trialized countries. It may be noted
that most of the export sales of Ca-
nadian affiliates have been to the
United States, but mining affiliates in
other areas customarily sell a larger
part of their output to industrialized
countries other than the United States.
Demand for metals and minerals in
most developed countries is rising this
year, and prices are increasing, so that
sales of these affiliates will probably
show another major gain in 1965.

Statistical Note

~A brief description of sources and
methods used in compiling these sta-
tistics is given in the Survey of Current
Business for October 1964, pages 10
and 11, The following tables give the
‘ (Continued on page 24) ’
Exploration and Development Expenditures of Petroleum

and Mining Affiliates Charged Against Income, by Area,
1962-64 .

(Millions of dollars)
Industry Al - Latin Other
and year | areas, | Canada | America| Europe | areas
total
411 157. 93 20 141
456 145 100 29 182
502 161 79 48 214
371 127 87 20 137
424 123 94 28 179
467 136 73 47 21
40 30 6 *) 4
32 22 6 i 3
35 25 6 1 3
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Table 5.—Sales of Foreign Manufacturing A6tﬁli6ates; Area and Commodity by Destination,,
1962:

(Millions

~64
of dollars)

Total sales Local sales Exported to Exported to
. United States Other countries
Area and commodity
1962 7| 19637 | 1964 | 1962 | 1963 | 1964 | 1962 | 1963 | 1964 { 1962 | 1963 | 1964
All areas, total___ ... _.___ 27, 923131, 768137, 270/23, 009126, 000]30, 585! 1,089 1,126| 1,636] 3,825 ¢, 643] 5,049
Food produets__ ... 3,410| 3,712) 3,980 2,931| 3,122{ 3,305] 123 124] 175 356{ 466] 500
Paper and allied produets.__... 1,180{ 1,299 1,510{ - 590{ 674[ 790| 425 470 565 165 155 . 155
Chemieals. ... _____._..._.__ 4,400] 5,152( 5,045 3,809] 4,392| 5,025 120{ 147 - 210{ - 471 613 710
Rubber produets.....___._____ 1,332 1,360( 1,605 1,239] 1,263| 1, 475 10 8 5| 83 89 125
Primary and fabricated metals_._ 2,053 2,373| 2,840 1,5851 1,789 2,150; 107} 159 220 361] 425| 470
Machinery, excluding electrical.. 3, 359 3,727| 4,650 2, 658| 2, 875! 3, 669 96/ 106/ 132] 605 746 849
Electrical machinery_ _.__..._..._. 2, 5711 2,801| 3,340{ 2, 313! 2,496 2,951 18 26 391 2400 279 350
Transportation equipment...___ 6, 680] 8,070| 9, 480| 5,718| 6,833| 7,955 90 78] 145 872} 1,159) 1,380
Other products. ... .o oo 2,938 3,275{ 3,920{ 2,289 2,616| 3,265 161 183 - 145/ 488) 476{ 510
Canada, total_____. .. _____________ .. _ 9,196/10, 163(11,450 7,478] 8,350] 9,347| 829{ 844] 1,227] 889} 969} 876
Food products...._.___-_______ 1,135 1,182] 1,280 1,055 1,105{ 1,150 30 21 30 50 56] 100
Paper and allied products...__. 945! 1,009 1,145! 3 404] 455|425 470|560 140 135 130
Chemieals. .. _______._._._.. 1,295} 1,427| 1,585] 1,150| 1,267{ 1,375 83 96| - 120 62, 64 90
Rubber produets........_.__._. 340( * 3565) 400| 330 345 394 5| 8 4 5 2, 2
Primary and fabricated metals. 1,000| 1,198 1,330 747 810 850; 102 148 210] 241} 240 270
Machinery, excluding electrical 810] 916} 1,030 697( 785 885 51 .65 70, 62 76) 75
Electrical machinery.__ 851 801} 1,060] . 821 841 998 8 15 23 22 35 39
Transportation equipm 1,730{ 2,110] 2,420 1,630| 1,989 2, 200 45 48] 100 55 73] 120
Other products.... 1,000| 1,075 1,200] 791 864 1,040] 141] 158 110 68 53 50
Latin America, total ’. 4,€67] 4,396/ 5,106{ 3,661] 3,962 4,567 73 80 145 333 414 388
Food product§ _______ - 85 990} - 950 565 632] 60F 52 53 105 233 305 240
Paper and allied produets.. 100] 130 145 90 120|130 (*) () 5 10 10 10
Chemieals___..___.._......... - 880] 1,060| 1,250} - 817] 986| 1,150 16 21 25 47, 53 %5
Rubber produets. .. _._._____ 4 802] 310 355 297 310] 353|__-foeo__f-oi_o__ 5 (® 2
Primary and fabricated metals. -1 163) 1951 270{ 153 174 260f__.___ 1 10 20 10
Machinery, exeluding electrical | 144 166 230f 138 152] 215 (%) 4 1 6 10 14
Electrical machinery.___.___._ _§ 860f 280 380 350{ 270 365 (%) 1 1 10 9 14
Transportation equipment___ - 7001 760( 060 788f 758 954 (¥) * 3 2 2 3
Other produets. ... . ... 478 - 505 560]  463] 500{ 535 5 (%) 5 10 & 20
Europe, total . ________ . __________.__ 12,020{14,015/16,500| 9,374116,782{12, 711} 135 121| 208] 2,511} 3,112| 3,581
Food products_....____._.____ -] 1,185] 1, 265| 1,450} 1,130 1,180 1,335 5 10 15 50 75 - 100
Paper and allied products____ - 80 95| 130 70 90 120 .. _f.__.__ * 10 5 10
Chemieals.__...._._._........ -} 1,760| 2,065 2,250 1,395} 1,600} 1,700 15 10 50| 350] 455 500
Rubber produets.____.._._____. { 460] 430 540] 385 345[ 424 51 (M 1 70 85! 115
Primary and fabricated metals. - 715; 840} .1,030f 610 680 840 5 10 10 100f 150f 180
Machinery, excluding electrical -} 2,090( 2, 265} 2,8060( 1,514 1,570 2,090 45 46 60| 531} 649 740
Electrical machinery_.._____. -1 1,220} 1,480} 1,700] 1,010} 1,243| 1, 400; 10 10 15  200] 227| 285
Transportation equipment. -1 3,280] 4,150} 4,700} 2,435| 3,057| 3,427 45 30 42} 800] 1,063 1,231
Other products. .o oo 1,230! 1,425; 1,810{ 825} 1,017| 1,375 5 5 15{ 400 403] 420
Other areas, total___________________________ 2,640) 3,195 4,220| 2,496 2, 966| 3, 960 52 81 56 92 148 204
Food produets..._......._.. R 2401 275] 300 181 205 215 23 30 60
Paper and allied produects._. - 55 85 90 5 b 5
Chemieals ... _______ -] 465( 600 860 12 41 45
Rubber products.....___.._._ -1 230f 265 310 3 2| 6
Primary and fabricated metals. - 85| 1401 210 101 15 10
Machinery, exeluding electrical. | 315 380} 500 6 11 20
Electrical machinery. ... ... 140 150{ 200 2 8 8 12
Transportation equipment._ - 880} 1,050{ 1,400 it ) 15, 21 26
Other produets.. .. .. ..eooeeonio 230 270 350 210 235 10 15 10 15 20
7 Revised. *Less than $500,000.

1 Includes “‘other Western Hemisphere.”’

Table 6.—Exports from the United States and Sales by Direct Foreign Manufacturing
Affiliates, of Selected Manufactures, by Area, 1963 and 1964

(Millions of dollars)
All areas, total Canada Latin Americal Europe - Other Areas
Commodity
1963 r 1964 1963 1964 1963 1964 1963 1964 1963 | 1964

Selected manufactures:

Foreignsales__.__________.._.____ 22,409 | 26,530 { 6,708 } 7,640 | 2,706 | 3,320 | 10,485 | 12,210 | 2,510 3,360

U.S. exportS oo 9,449 | 11,024 | 2,111 ] 2,521 | 2,079 | 2,410 | 2,729 | 3,177 | 2,530 | 2,916
Paper and allied products: '

Foreignsales.__ ... __._.___.____ 1,200} 1,510} 1,009 | 1,145 130 . 145 95 130 65 90

U.8. exXports. . ococom i 506 73 82 106 124 193 231 134 159
Chemicals: ’

Foreign sales_. ... ... 5,152 | 5,045 | 1,427 | 1,585 | 1,060 1,250 | 2,085 | 2,250 600 860

U.S. eXpOrts...ooocoooooon 1,979 | 2,345 301 334 463 546 696 849 519 616
Rubber products: : .

Foreign sales. ... ..o_..._..__. 1,360 | . 1,605 355 400 310 355 430 540 265 310

U.8.exports._ ..o ieiiaioaan 318 362 63 60 59 69 115 133 91 100
Machinery, excluding elecirical:

Foreign sales - 3,727 | 4,650 916 | - 1,030 166 2301 2,265 2,890 380 500

U.S. exports. - ocomiaaiaa ] 3,992 [ 4,704 912 | 1,140 774 869 | 1,204 1,872 1,102 1,323
Electrical machinery: ‘

Foreign sales. 2,801 | 3,340 891 | 1,060 280 380 1,480 1,700 150 200

U.8. exports_ 1,118 | 1,284 262 291 230 261 351 308 275 334
Transportation equipment: ’

Foreign sales . 8,070 | 9,480 | 2,110 | 2,420 760 960 | 4,150 [ 4,700} 1,050 1,400

U.S.exports 2. oo 1,536 | 1,733 .510 614 47 541 170 194 409 384

*Less than $500,000.

» Revised. 1. Includes “‘other Western Hemisphere,””

2. Excludes civilian aircraft.



Personal Consumption Expenditures,

(Millions of dollars)

Line - 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 1. Food ! and tobacco_ ... 21,239 | 19,426 | 16,230 | 12,687 | 12,763 | 15,584 | 17,624 | 19,976 | 21,592 | 20,554 | 20,915 | 22,032 | 25,438 | 30,695 | 35,835 | 39,303
2 1. Food purchased for off-premise | 14,777 | 13,500 | 10,833 | 8,203 |- 8,626 | 10,757 | 12,150 | 13,929 | 14,792 | 14,082 | 14,163 | 14,801 | 16,954 | 20,108 | 22,271 | 24,085

consumption (a.d.c.).
3 2. Ptzrcléase;d mealsandbeverages? | 2,011 | 2,788 | 2,541 | 2,102 | 1,816 | 2,248 | 2,610 | 2,985! 3,528 | 3,392 | 3,633 | 3,888 | 4,611 | 5670! 7,138 8,129
n.d.c.).
4 3. Food furnished government 257 245 198 160 155 185 214 236 271 247 254 278 470 9331 1,677 ] 2,398
(inctuding military) and com-
mereial employees (n.d.c.).
5 4. Foodfprodu(cet(il al)ld consumed | 1,599 | 1,443 | 1,169 900 933 | 1,027 1,216 | 1,201 1,328} 1,136 1,099 | 1,105 1,328 | 1,647 2,134 | 2,055
on farms (n.d.c.).
6 5. Tobacco products (n.d.c).....] 1,605 1,450 | 1,489 | 1,322 | 1,238 | 1,367 1,434 | 1,536 | 1,673 | 1,697 | 1,767 | 1,870 | 2,080 | 2,337 | 2,615| 2,636
7 IL. Clothing, accessories, and jewelry._| 11,193 { 9,713 | 8,217 | 6,042 | 5,438 | 6,562 7,010 | 7,661 | 8,092 7,991 | 8,406 | 8,852 ( 10,509 | 13,061 | 15,993 | 17,466
8 1. Sh(oefi and other footwear | 1,675 | 1,375 1,207 | 1,022 887 | 1,072 | 1,081 | 1,145} 1,279 | 1,257 | 1,226 | 1,265 | 1,446 1,793} 1,872 | 1,058
n.d.c.).
9 2. Shoe cleaning and repair (s8.). .- 164 141 114 100 98 102 106 113 122 118 114 124 142 153 223 218
10 3. Clothing and ?ccessories except { 7,682 | 6,650 | 5713 | 4,022 | 3,781 | 4,585 | 4,982 | 5408 | 5546 | 5405| 5893 | 6,153 | 7,132 | 8,537 | 10,486 | 11,647
footwear. i
11 a. \(No&ne]):’s and children’s | 4,662 4,100 | 3,528 | 2,446 | 2,254 | 2,801 | 3,080 | 3,226 | 3,277 | 3,337 | 3,607 | 3,766 { 4,348 | 5341 | 6,940 | 7,838
n.d.c.).
12 b. Men’s and boys’ (n.d.c.)..| 3,020} 2,559 2,185} 1,576 | 1,477 | 1,784} 1,902 | 2,177 | 2,269 | 2,158 | 2,286 | 2,387 | 2,784 { 3,106 | 3,546 | 3,800
13 4, Standard clothing issued to 12 1 9 10 11 7 9 12 13 14 16 32 219 667 | 1,031 | 1,041
military personnel (n.d.c.). )
14 5, Cleaning, dyeing, pressing, 473 420 352 252 230 265 302 339 383 391 397 423 492 571 716 809
alteration, storage, and repair N
of garments including furs (in
%hop(s) )not elsewhere classi-
ed (s.).
15 6. La(ul;dering in establishments 475 458 392 310 252 262 272 304 323 308 312 340 397 466 523 561
s.).
16 7. Jewelry and watches (d.c.)_ ... 560 513 328 252 172 198 233 265 333 323 355 409 550 722 935 | 1,004
17 8, Other # (8.)-cecmeocoeooooaacacas 152 136 102 74 57 n|. % 80 93 85 93 106 131 162 207 228
18 | TII. Personal €are. ... voeeeeemaeenn 1,116 | 1,039 979 | 817 660 760 802 864 961 951 | 1,004 | 1,036 1,162 1,354 | 1, 616 1,834
19 1. Toilet (artéclesv, and prepara- 591 515 504 420 320 8717 374 395 428 442 486 507 607 728 874 992
tions (n.d.c.).
20 2. Barbershops, beauty parlors, 525 524 475 397 340 383 428 469 533 509 518 529 555 626 742 842
and baths (5.). . :
21 IV, Housing. . ..ol 11,530 | 11,050 | 16,291 | 9,011 | 7,907 | 7,602 | 7,702 | 8,(11| 8,533 | 8936 | 9,139 | 9,446 | 10,167 | 10,957 | 11,485 | 12,049
22 1. Owner-occupied nonfarm | 588 | 5552 | 5101 | 4,416 | 3,844 | 3,643 | 3,646 | 3,759 | 3,050 | 4,104 | 4,179 | 4,310 | 4,706 | 5,192 | 5588 | 6,060

dv{ellsil(lg)s —space-rental

value 5 (s.). ‘

23 2, Tenant-oceupied nonfarm | 4,500 | 4,397 | 4,200 3,753 | 3,296 | 3,158 | 3,199 | 3,365 | 3,639 | 3,870 | 3,994 | 4,154 | 4,438 | 4,692 4,737 { 4,729
dwellings (including lodg-

ing houses)—spacerent 5 (s.).

24 3. Rental value of farmhouses (s.). 913 86& 775 664 614 640 683 693 733 745 741 T4 767 821 879 955
25 4, Other® (5. o eeovnnais 249 236 215 178 153 161 174 194 211 217 225 238 256 252 281 305
26 V. Household operation________________ 10,735 | 9,585 | 8,425 | 6,779} 6,466 | 7,209 | 7,737 | 8,821 | 9,515 8,865 | 9,624 | 10,479 | 11,951 | 12,757 { 13,110 | 14,032
27 1. Furniture, including mat-] 1,201 937 796 509 462 514 666 848 923 827 049 | L,060 | 1,320 1,285 | 1,242 { 1,314
tresses and bedsprings (d.c.).
28 2. Kitchen and other household 768 671 565 344 408 518 614 733 845 711 774 881 1,158 809 291 1
appliances 7 (d.c.).
29 3. Chinéx, glasslgvs(xae, )tableware, 628 442 429 406 364 404 407 456 515 472 475 510 623 658 612 643
and utensi .C).
30 4, Ogher ;i?éab)le house furnish- | 1,148 937 783 562 472 573 617 827 885 800 908 9911 1,214 1,266 ; 1,369 | 1,398
ngs .. :
31 5. Sem%durable house furnish- 717 570 497 374 301 449 478 591 639 568 681 749 913 1,119 1,330 1,481
ings ¢ (n.d.c.). .
32 6. Cleaning and polishing prep- 485 471 419 328 332 386 403 449 488 485 508 544 607 704 756 776
arations, and miscellaneous ’
household  supplies and
paper products (n.d.c.). ! -
33 7. Staﬁioneryd and writing sap- | ~ 143 133 103 71 69 87 101 112 131 129 149 162 191 230 287 353
ies (n.
34 8. ngseh(old ) 3,058 | 2,844 | 2,615 2,561 2,729 | 2,792 | 2,979 | 3,042 | 2,971 3,128 | 3,391 3,682 | 3,875 4,079 | 4,242
35 a. Electricity (s.)- 660 674 662 645 671 697 726 766 810 849 910 965 1,017 1,045 1,125
36 b, Gas (8. oo oieeaaamaes 542 560 556 537 495 494 503 516 528 523 538 573 575 623 648 667
37 c. Water and(other sanitary 27 296 296 278 269 301 311 326 331 327 343 359 368 384 391 407
serviees (s.).
38 - d. Other fuel andice (n.d.c.).{f 1,608 1,542 1 1,318} 1,188{ 1,152 1,263 1,281 1,411 1,417 | 1,311 1,398 | 1,549 1,674 1,851 1,995 | 2,043
39 9. Telephone and telegraph (5.)-- 569 577 554 482 436 443 472 511 542 542 576 615 695 825 973 1,077
40 10. Domestie serviee (8.) ..o~ 1,716 1,483 | 1,146 835 732 850 911 1,016 | 1,187 | 1,023} 1,129 | 1,218 1,237 | 1,477 | 1,598 | 1,887
41 11, Other 19 (8.) .o ccec - 316 306 289 253 239 256 276 209 328 337 347 358 411 479 573 690
42| VI. Medical care expenses...........-..- 2,885 | 2,549 | 2,127 | 1,983 | 2,164 | 2,288 | 2,493 | 2,672 | 2,688 | 2,848 | 3,018 | 3,208 | 3,735 | 4,189 | 4,705
43 1. Dlzug preparations and sundries 604 568 517 449 427 468 474 509 558 578 612 635 725 848 | 1,014 | 1,072
n. d. e.
44 2. Ophthalmic products and_or- 131 133 117 93 92 124 131 140 165 157 172 186 227 258 307 333
thopedic appliances (d. e.). .
45 3. Physiei S.).. 959 924 819 661 617 678 731 820 854 833 866 913 957 | 1,048 | 1,092 1,321
46 4, Dentists (8.)ceoomoocococcanee 482 463 408 312 276 295 302 331 350 366 386 419 459 805 539
47 5. Ot(he)r professional serviees 11 250 233 201 154 138 145 151 165 168 163 167 173 179 196 206 245
8:). )
48 6. Privately controlled hospitals 403 404 395 386 ‘363 369 406 422 454 467 492 527 555 649 752 846
and sanitariums 2 (s.).
49 7. Health insurance_........._.._. 108 110 92 72 0 85 93 106 123 134 153 165 196 231 279 315
50 a. Medical care and hospitali- (USSR PRSP PRSI RRSIPION FUPRAPORN PIRPIIIG) SOUPORNUIPEN SISO IR (I IR EORIPRIIS FORE
zation (s.).
51 b. Income loss (8.) .
52 | VII. Personal business..__.___...____..__ 4,158 | 3,704 | 8,311 | 2,875 2,832} 2,860 | 3,043 3,231 | 3,430 | 3,265 3,313 | 3,326 3,501 3,599 | 3,968 | 4,348
53 1. Brokerage charges and invest- 756 495 318 224 340 195 213 263 243 173 158 131 114 90 187 189
ment counseling (s.). g
54 2. Bank service charges, trust 76 79 80 78 79 92 104 116 126 130 135 142 151 159 176 196

servicles(, :;.nd safe-deposit box

. rental (s.).

55 3. Services furnished without pay-} 1,278 | 1,141 | 1,017 872 757 793 792 843 876 818 817 792 8562 904 948 | 1,186
ment by finaneial intermedi-

aries except insurance com-

panies (.).

56 4, Expenstz (()f handling life insur- 874 901 | 884 853 846 878 974 981 | 1,0257 1,001 { 1,014} 1,029, 1,040 1,025; 1,074 | 1,106
ance 1 (s.). .

57 5. Legal services (8.)« - ccoeeamood| 402 397 410 348 334 359 3711 383 402 392 407 423 450 475 493 541

58 6. Flzneral and burial expenses 607 547 480 415 387 417 440 485 508 484 499 515 554 577 643 678
s.).

59 7. Othe)r 15 (8.) o mccccccecmmmnnnn 165 144 122 85 89 129 149 160 250 267 283 204 340 369 47| - 452

20




by Type of Product®

(Millions of dollars)

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1855 1956 1957 1958 1958 1960 1961 1962 1963 1964 | Line
43,520 | 50,721 | 56,089 | 58,186 | 56,593 | 58,120 | 64,893 | 68,357 | 69,460 | 70,341 | 72,236 | 75,210 | 79,242 ) 82,363 | 85,151 ) 87,510 | 90,126 | 93,054 | 95,931 | 100, 140 1
26,150 | 82,663 | 37,901 | 39,588 | 38,577 | 39,796 | 44,001 | 46,487 | 47,478 | 48,883 | 50,485 | 62,700 | 55,775 | 58,406 | 60,249 | 61,951 | 64,109 | 66,302 | 68,385 | 71,397

9,503 | 10,895 | 10,861 | 11,020 | 10,848 | 11,092 | 12,467 | 13,093 | 13,350 | 13,363 | 13,848 | 14,528 { 15171 | 15,321 | 15894 | 16,182 | 16,365 | 17,020 | 17,494 | 18,688

2,753 | 1,349 1,023 1,021 | 1,000 | 1,076 | 1,632 1,769 | 1,650 | 1,478 1,292 1,198 1,218 1,244 1,210 1, 236 1,209 1,347 1,342 1, 857 4

2,234 1 24611 2,560 | 2,530 | 2,058 | 1,905] 2,168 2,098 | 1,887 | 1,678 - 1,563 1,481 1,391 1,410 1,244 1,174 1,105 1, 007 9562 878 5

2,871 1 3,353 | 3,744 | 4,000 4,100 | 4,251 | 4,535 4,910 ] 5005 4,939 5,048 5,303 5,687 5,082 6, 554 6, 967 7,248 7,378 7,758 7,820 6
19,645 | 22,007 | 22,760 | 24,201 | 23,333 | 23,709 | 25,485 | 26,416 | 26,668 | 26,786 | 27,982 | 29,230 } 29,517 | 20,868 | 31,911 ] 33,032 | 33,836 | 35,700 | 36,838 | 40,018 7

2,263 | 2,780 1 2,055 3,007 3,124} 3,347 3,346 3,288 ) 3,306 38,3A 3,623 3,781 3,819 4,075 4,813 4,516 4,510 4,775 4,777 5118 8

210 241 227 216 200 195 206 204 205 206 209 212 217 219 225 232 246 251 254 257 9
13,109 | 15,063 | 15,575 | 16,812 | 15,992 | 16,028 | 17,451 | 18,390 | 18,587 | 18,676 | 19,415 20,204 | 20,440 { 20,520 | 22,038 | 22,745 ) 23,343 | 24,784 | 25,708 | 28,6160 10

8,796 | 9,711 | 9,945} 10,899 | 10,191 | 10,002 | 10,843 | 11,608 | 11,912 | 11,9656 | 12,444 | 12,967 13,152 | 13,356 | 14,332 | 14,769 | 15115 16,071 16,709 | 18,277 1

4,313 5852| 5630 59013} 5801 6,02 | 6608| 6,782} 6,675 67l 6,971 7,827 7,288 7,164 7,706 7,976 8,228 8,683 8,999 9, 883 12

1, 087 364 229 161 212 272 414 256 161 79 52 61 59 58 51 48 55 69 64 64 13

936 | 1,198 1,349} 1,434 1,445} 1,471 | 1,556 1,625 1,695] 1,703 1,725 1,789 1,825 1,797
2,871 2, 958 3,073 3,142 3,231 3, 325 14
600 715 800 845 845 850 855 863 876 875 902 945 977 i | 15
1,182 1,427 | 1,396 1,374 1,208 | 1,318 | 1,412 1,523 | 1,560 | 1,631 1,743 1,812 1,817 1,850 2,016 2,004 2,155 2,262 2,332 2, 588 16
258 218 230 232 27 228 245 267 278 292 313 336 363 312 397 439 454 M7 472 506 17
1,982 1 2,058 { 2,225 2,287 2,306 { 2,438 ! 2,617| 2,782| 2,976 | 3,162 3,461 3,892 4,284 4,604 5,031 5,324 5,792 | 6,248 6,458 6,978 18
1,087 | 1,081} 1,217 | 1,257 | 1,257 | 1,354 | 1,482 1,576 | 1,683 | 1,729 1,915 2,156 2,372 2, 590 2,782 2,970 3,199 3,453 8,640 3,966 19
895 977 | 1,008 | 1,030 | 1,049 | 1,084 | 1,135| 1,206 | 1,203 | 1,433 1, 546 1,736 1,912 2,014 2,249 2,354 2, 593 2,795 2,818 3,012 20
12,479 | 13,879 | 15,665 | 17,535 | 19,252 | 21,286 | 23,853 | 26,476 | 29,315 | 31,664 | 33,738 | 36,020 | 38,566 | 41,127 | 43,654 | 46,305 | 48,717 | 51,950 ] 55,509 | 59,461 21

6,492 | 7,343 | 8,428 X 9,679 | 10,902 | 12,305 | 13,980 | 15,763 | 17,734 | 19,534 | 21,178 | 22,959 | 24,805 | 26,809 | 28,674 | 30,685 | 32,493 | 34,745 | 37,109 | 39,377 22

4,596 | 4,851 5,280 | 5786 | 6,371( 6,910 | 7,602 | 8,243 | 9,022 | 9,574 9,001 1 10,309 | 10,772 | 1,273 ) 11,724 ) 12,220 | 12,702 | 13,535 | 14,568 | 16,089 23

1,052 § 1,303 | 1,447 1,505 1,408 § 1,464 | 1,607 { 1,736 1,765 ¢ 1,711 1,741 1,734 1,787 1,861 1,957 1,'975 2, 005 2,072 2,120 2,185 24

339 382 501 5656 571 607 674 734 794 845 918 1,018 1,142 1,184 1,299 1,425 1,517 1,598 1,712 1,810 25
15,530 | 20,113 | 23,989 | 26,395 | 25,938 | 29,461 | 31,399 | 31,673 | 33,119 | 33,727 | 37,322 | 39,765 | 41,171 | 42,274 | 45,285 | 46,906 | 48,258 | 51,170 | 53,8017 57,980 26
1,569 | 2,248 1 2,552 | 2,786 1 2,702 | 3,092 | 3,214 | 3,433 ] 3,627 | 3,607 4,240 4, 466 4,354 4, 346 4, 692 4,608 4, 551 4,811 5,126 5,833 27
362 | 1,793 3,150 1 3,444 3,113 | 3,932 3,874 | 3,826 | 4,005 4063 4,476 4,742 4,713 4,516 4,944 4,846 4, 821 5, 005 5244 5717 28
800 | 1,256 | 1,841 1,442 1,391 | 1,498 | 1,593 | 1,557 | 1,614 1,628 1,732 1,790 1,726 1,697 1,789 1,826 1,871 2,004 2,108 2,374 29
1,519 § 2,185 2,444 | 2,742 { 2,679 3,121 | 3,468 | 3,165 | 3,108 | 2,904 3,313 3,574 3,730 3,728 4, 105 4,228 4,376 4,793 5,144 5,718 30
1,545 1 2, 0:39 2,135 2,854 | 2,332 ] 2,647 | 2,824 ) 2,615| 2,550 2390 2, 537 2, 612 2,612 2,521 2, 705 2,776 2,962 3,145 3,369 3,714 31
522 924 | 1,523 | 1,639 | 1,623 | 1,768 | 1,972 | 1,901 | ‘2111 | 2 268 2,480 2,651 2,922 3,008 3,305 3,397 3, 500 3,792 3, 950 4,111 32
410 423 437 467 494 513 563 615 673 698 756 806 868 938 1,041 1,088 1, 086 1,195 1,277 1,374 33
4,507 | 5,023 578 | 6,600] 6,520 7,203 7,876 | 8,272 8707 | 9,328 10,180 | 10,913 11,588 | 12,267 { 12,986 { 13,749 | 14,400 | 15,237 15,812 | 16, 566 34
1,194 { 1,328t 1,473 | 1,668 | 1,879 | 2,138 { 2,395 | 2,652 ] 2,932 | 3,213 3, 496 3, 802 4,097 4,381 4,721 £,071 , 340 5,688 5, 960 6, 35
705 754 865 963 | 1,038 | 1,185 1,345 1,469 | 1,589 | 1,800 2,027 2,259 2,403 2, 2,901 3,211 3, 415 3,644 3,770 3,930 36
419 457 492 528 548 596 640 712 770 824 901 . 965 1,030 1,048 1,163 1,291 1,367 1,483 1,596 1,750 37

2,180 2,484 2,950 | 3,446 | 3,055 ] 8,374 3,496 3,439 3,416 ; 3,491 3,751 3,887 4,058 4,153 4, 201 4,176 4,218 4,422 4,486 4, 602 38

1,189} 1,288 1 1,378 | 1,569 { 1,731 1,942 1 2,170 | 2,421 2,683 { 2,789 3,061 3,341 3,648 3,802 4,188 4,515 4,822 5,101 5, 509 5,903 39

2,142 | 2,120 | 2,348 | 2,363 | 2,356 2,572 | 2,661 2,614 1 2,600 | 2,570 3,051 3,266 , 322 3,503 3,553 3,799 3,733 3, 803 3,824 3, 909 40

775 814 903 989 9971 1,083 [ 1,184 | 1, 1,351 1,392 1,496 1,604 1,688 1,768 1,977 2, 064 2,136 2,284 2,438 2,841 41
5,042 | 6,175 | 6,897 | 7,821 8,110 | 8,788 | 9,488 | 10,225 | 11,150 | 12,046 | 12,755 13,853 | 15,187 16,472 | 17,924 19,116 | 20,3217 22,002 | 23,389 | 25,211 42
1,138 1,27 1,313 1,466 | 1,565 | 1,719 1,978 ) 2,058 | 2,137 | 2,163 2, 362 2,661 2,981 3,195 3, 462 3, 607 3, 759 4,012 4,137 4, 352 43

349 396 400 431 454 486 546 580 604 595 592 655 674 663 n7 769 792 895 961 1,054 44
L370( 1,806 2,118 ) 2,440 | 2,463 | 2,568 | 2,687 | 2,849 | 3,058 | 3,351 3,457 3,773 4,104 4,574 5, 032 5,292 5,512 5,992 6, 406 8, 756 45

620 772 785 910 920 962 ,003 | 1,110 | 1,247 , 428 1,528 1,645 1,766 1,876 1,918 2,007 2,108 2,265 2,305 2,439 46

266 338 393 450 453 472 491 518 556 625 680 744 832 917 968 1,011 1,066 1,155 1,235 47

925 | 1,170 ] 1,401 ) 1,596 | 1,734 | 1,979 2,171 | 2,406 2,647 | 2,878 3,135 3,426 3,775 4,202 4,601 5,086 5, 581 6,100 6,772 7,618 48

374 422 487 528 531 602 611 704 906 { 1,022 1,056 1,013 1,143 1,130 1,277 1,877 1, 558 1,672 1,653 1,757 49

......................... 256 249 300 307 389 486 577 614 609 670 620 7 845 978 1,067 1,071 | N.A, 50
........................ 272 282 302 304 315 420 445 442 404 473 510 537 532 580 605 582 1 N.A. 51

4,656 | 5,069 | 5,426 | 5,950 | 6,210 | 6,858 | 7,443 | 7,791 | 8,445 9,194 | 10,049 | 1¢,985 | 11,862 ( 12,768 | 13,872 | 14,974 | 16,021 | 16,481 | 18,192 | 19,761 52

286 325 235 201 262 454 436 375 366 608 732 690 682 884 1,138 1,085 1,430 1,238 1,409 1,603 53

207 233 260 500 330 366 403 436 480 544 601 667 748 810 883 967 1,039 1,118 1,185 1,284 54
1,325 | 1,475 | 1,474 | 1,638 | 1,738 | 1,921 | 2,104 | 2,373 | 2,726 | 2,965 3,248 3,648 ’ 3,874 4,074 4,532 5,142 5,313 5,420 6,071 6,733 55
1,000 ¢ 1,178 1 1417 1,538 1,898} 1,755} 1,911 1,963 2,105| 2,212 2,428 2,795 3,039 3,210 3,212 3, 500 3,688 3,897 4,449 4,779 56

500 609 668 765 836 874 942 976 | 1,023 | 1,103 1,192 1,223 1,378 1,531 1, 706 1,754 1,998 2,105 2,245 2, 402 57

714 736 822 848 879 896 iral 1,006 | 1,046 | 1,040 1,100 1,152 1, 257 1,328 1,381 1, 508 1,471 1,575 1,669 1,712 58

445 513 550 570 567 592 676 663 699 724 748 810 884 931 1,020 1, 068 1,082 1,128 1,164 1,248 59
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Personal Consumption Expenditures, by

(Millions of dollars)

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
60 { VIII. Transportation._._.._.__ .. __.___..__ 7,612 | 6,147 | 5,003 | 3,981 | 3,987 | 4,59 | 5,281 | 6,131 | 6,517 | 5,633 | 6,365 | 7,143 | 8,438 | 5,529 | 5,539 ( 5,848
61 1. User-operated transportation.._} 5,960 | 4,662 3,747 | 2,935 | 3,035 | 3,584 | 4,217 ( 4,956 | 5,288 4,453 | 5,128 | 5,872 | 7,031} 3,581 2,859 | 3,045
62 a. New cars and net purchases

of used cars (d.¢.)-__.____ 2,588 | 1,642 | 1,144 635 779 | 1,024 1,508 | 1,920 { 1,988 | 1,228 | 1,679 | 2,217 | 2,706 415 410 322
63 b. Tires, tubes, accessories,
: and parts (d.¢.).—oeeaes 648 523 433 314 280 346 368 402 433 398 484 530 673 303 366 449
64 ¢. Automobile repair, greas-
ing, washing, parking, .
storage, and rental (s.).... 776 624 509 385 302 445 457 520 543 517 596 647 772 594 558 695
65 d. Gasolineand oil (n. d.e)__| 1,814 | 1,749 | 1,540 ) 1,476 | 1,466 | 1,640 | 1,743 | 1,945 | 2,143 2,145 | 2,181 2,273 1 2,649 | 2,090 | 1,339 1,384
66 e. Bridge, tunnel, ferry, and
road tolls (8.)o..o.oooaaan 40 43 45 43 42 43 42 44 44 41 46 50 58 43 31 35
67 f. Automobile insurance pre-
miums less claims paid
[ S 94 81 76 82 76 86 99 124 137 124 142 155 173 136 155 160
68 2. Purchased local transportation_ | 1,117 | 1,053 921 786 720 761 790 845 871 842 878 907 978 | 1,204 | 1,646 | 1,726
69 a, Street and electriec railway
and local bus (s.) - 820 772 705 624 578 | 605 626 674 684 660 6384 714 760 980 | 1,237 | 1,299
70 b. Taxicab (8.)c---anv 220 208 152 109 96 i 119 127 145 141 153 153 177 261 353 370
7 ¢. Railway (commutation) .
- [ PN 7 73 64 53 46 45 45 44 42 41 41 40 41 53 56 57
72 3. Purchased intercity transpor- .
tation_ .. __ 535 432 335 260 232 251 274 330 358 338 359 364 429 664 § 1,034 | 1,077
73 {- a. Railway (excluding com-
mutation) and sleeping . -
and parlor car (8.)------. 413 333 247 170 154 169 173 210 232 209 216 214 234 364 664 877
74 b. Intercity bus (s.)- - .o..__. 52 53 50 48 46 44 62 74 80 89 98 101 137 241 315 336
75 ¢, Airline (8,) % ... .- 3 2 2 3 3 4 6 8 8 8 12 18 23 23 24 33
76 d. Other 16 (8.) .o onmaeen 67 44 36 39 29 34 33 38 38 32 33 31 35 26 31 31
77 IX. Recreation. ... .o oo ammnas 4,331 | 3,99 | 3,302 2,442] 2,202 2,441 2,630 ) 3,020 | 3,381 | 3,241 3,452 3,761 ‘4,239 4,677 | 4,961 | 5,422
78 1. Books and maps (d.¢.)-..._..___ 309 264 253 153 152 165 183 208 243 221 226 234 255 291 366 450
79 2. Magazines, newspapers, and 538 512 479 428 419 441 456 490 518 514 554 589 636 703 838 880
sheet music (n.d.c.). L
80 3. N Oﬂdu{alzle éoy? and sport.sup- 336 281 266 207 181 200 216 242 269 268 285 306 362 404 393 459
plies 17 (n.d.c.).
81 4. Wheel goods, durable toys, 219 172 159 110 93 118 136 171 210 210 228 254 314 306 271 323
sport equipment, boats, and
pleasure aireraft 17 (d.c.). Cr
82 7 5. Radio and television receivers, | 1,012 921 478 268 195 229 248 333 385 339 420 494 607 634 403 3111
records, and musical instru-
ments {(d.c.).
83 6. Radio and television repair (s.)_ 26 27 24 19 14 17 21 21 23 25 28 32 36 46 60 72
84 7. F]olwers,( stéeds), and potted 221 190 134 89 90 116 130 159 186 176 191 201 229 241 274 327
plants (n.d.c.).
85 1 8. Admissions to specified spec- 913 892 854 631 573 625 672 759 818 816 821 904 995 | 1,204 { 1,455 | 1,563
tator amusements. B
86 a, M?ti)on picture theaiers 720 732 719 527 482 518 556 626 676 663 659 735 809 ( 1,022 1,275 1,341
s.). :
87 b. Legitimate theaters and 127 95 78 57 41 42 44 50 53 . 58 64 71 79 92 18 142
opera, and entertain-
ments of nonprofit insti-
tutions (except ath-
letics) (s.).
88 e. Spectator sports 8 (s.}..... 66 65 57 47 50 65 72 83 89 95 98 98 107 90 62 80
-89 9. Clubs and fraternal organiza- 302 204 b1y 242 208 199 197 198 203 200 199 203 203 205 217 236
tions except insurance ¥ (s.).
90 10. Commer;:ﬂia(l garticipant amuse- 207 203 175 132 121 135 141 165 194 164 183 197 210 213 215 241
ments 0 (s.).
91 11, Pari-mutuel net receipts (s.)---- 3 7 6 4 6 19 26 29 38 44 41 55 65 69 79 131

- 92 12, Other #! (8.)cveoeooomoiiacer oo 240 227 197 159 150 177 204 2451 204 264 276 292 327 361 390 429
93 X. Private education and research...__. 664 683 665 570 479 480 503 541 594 612 620 632 692 801 936 943
94 1, Higher education 22 (8.)...._.._. 219 242 251 226 203 210 224 237 243 249 259 2n 278 300 345 375
95 2. Elelilenlta:;y( )and secondary 162 170 185 158 121 121 122 140 174 192 195 198 208 221 239 266

schools 22 (s.).
96 3. Other 8 (8.) cccaaciivmcmcmciauan 283 271 229 186 155 149 157 164 177 171 166 163 206 280 352 302
97 X1, Re(li%ious and welfare activities 2. __1 1,196 1,209 | L1i5 973 872 870 862 899 900 923 938 1,012 1, 060 1, 207 1,428 1,667
8., .
98 | XII. Foreign travelandother,net_...____. 511 499 367 285 206 207 217 264 310 261 209 87 120 159 276 638
99 1. Forei_%n t{a\(rel)by TUnited States 632 611 445 334 258 276 303 368 433 379 333 172 189 '128 143 175
residents (s.).
100 2. Expenditures abroad by United 21 20 20 20 18 16 20 18 18 18 20 20 25 153 273 632
. States Government personnel
(military and  civilian)
n.d.c.).
101 3. Less: expenditures in the 142 132 98 69 70 85 106 122 140 1356 144 105 94 122 140 169
United States by foreigners (s.).
102 4. Less: personal remittances inm J._o ..o oo} e i 1 ) S PO RIS FRII SRR IRV
kind toforeigners (n.d.c.). )
103 | Totalpersonal consumption expenditures..] 77,222 | 69,580 | 60,464 | 48,589 | 45,795 | 51,335 | 55,699 ) 61,912 | 66,507 | 63,920 | 66,834 | 70,824 80,575| 58,501 | 99,336 |108,255
104 Durable commodities (d.¢.)..._._..____ 9,212} 7,155 1 5,485 ] 3,646 | 3,469 { 4,213 | 5,111 6,304} 6,925 | 5,68 | 6,670 | 7,766 | 9,647 6,947 | 6,572 6,718
105 Nondurable commodities (n.d.c.)-...___| 37,686 | 34,022 | 25,956 | 22,741 | 22,257 | 26,691 | 29,322 | 32,857 | 35,224 | 33,953 | 35,116 | 37,017 | 42,853 | 50,753 | 58,597 | 64,348
106 Services (8.) oo o_oo___. 30,324 | 28,703 | 26,023 | 22,202°| 20,069 | 20,431 | 21,266 | 22,751 | 24,358 | 24,281 | 25,048 126,041 | 28,075 | 30,801 | 34,167 { 37,189

*Consumer durable commodities are designated (d.c.), nondurable commodities (n.d.c.),
and service (s.) following group titles. N.A. Not available.

1. Expenditures for food (items 1-4) inciude consumer expendituires for alcoholic beverages.
Estimates of consumer éxpenditures for alcoholic beverages will be issued at later date.

2. Comprises purchases of meals and beverages from retail, service, and amusement estab-
lishinents, hote]s, dining and buffet cars, schools, school fraternities, institations, ctubs, and
industrial lunchrooms, and also tips.

3. Includes luggage.

4. Comprises watch, clock and jewelry repairs, costume and dress suit rental, and miscel-
laneous personal services related to clothing.

5. Space rent covers heating and plumbing facilities; water heaters, lighting fixtures, kitchen
cabinets, linoleum, storm windows and doors, window sereens, and sereen doors, but excludes
other furnishings, equipment, and related services—furniture, stoves and ranges, refriger-
ators, repairs of furniture and appliances, fuel, eleetricity, ete.

6. Comprises transient hotels, motels, clubs, schools, and institutions.

7. Includes refrigerators and freezers, cooking ranges, dish washers, laundry equipment,
heatll_ng stoves, air conditioners, sewing machines, vacuum cleaners, and other electric
appliances. -
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‘8. The principal house furnishings included are floor coverings, comforters, quilts, blankets,
pillows, picture frames, mirrors, art products, portable lamps, and clocks. Also includes
writing equipment and hand, power, and garden tools. . 5
9. Consists mainly of textile house furnishings (except those specified in group V-4) includ-
ing piece goods allocated to house furnishings use. Among other products covered are lamp
shades, brooms, and brushes. R

10. Comprises maintenance services for appliances and house furnishings, moving and
warehouse expenses, postage and express charges, premiums for fire and theft insurance on
personal property less claims paid, and miscellaneous household operation services. X

11, Comprises services of osteopathic physicians, chiropractors, chiropodists and podia-
trists, private duty trained nurses, and miscellaneous curative and bealing professions.

12, Comprises current expenditures (including ‘depreciation)-of nonprofit hospitals and
ianitaﬁums and payments by patients to proprietary hospitals, sanitariums, and nursing

omes.

13. Premiums less claims: accident and health insurance, mutual accident and sick
benefit associations, and group hospitalization associations, Also covers administrative
and medical expenses of group health associations and student fees for medical care.




Type of Product*~Continued

(Millions of dollars)

1945 1946 1947 1948 1949 1950. 1951 1952 ) 19538 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 |Line
6,845 | 11,946 | 15,172 | 17,659 | 20,793 | 24,672 | 24,508 | 25,097 | 29,739 | 29,732 { 35,574 | 34,811 | 37,909 | 35,634 | 41,184 | 43,134 | 41,455 | 45,975 | 49,124 ] 51,555 60
'3,002 | 9,017 | 12,270 | 14,670 | 17,910 | 21,866 | 21,548 | 22,087 | 26,647 | 26,768 | 32,589 | 31,725 | 34,755 | 32,572| 37,980 | 39,825 | 38,135| 42,516 | 45,676 | 47,954 | 61
357 | 2,563 | 4,843 | 6,144 | 8,637 [ 11,521 | 10,125 | 9,501 | 12,761 | 12,295 | 16,840 | 14,686 | 16,281 | 13,258 | 17,154 | 17,748 15, 991-| 19,486 | 21,549 | 22,814 62
652 ] 1,301 | 1,385 | 1,315 ) 1,216 | 1,545 1,507 1,633 | 1,461 1,317 | 1,581 1,733 1,972 2,120 2, 362 2,353 2,430 2, 557 2,707 2,970 63
1300 | 5004 | 50a| 4440 | soni | S0 | 1| se| 75| S| 5000| 0788 | 10,643 | 10061 | 11,67 | 15,205 | 15006 | 15,008 | 15,457 | 14,028 | 6
42 65 70 78 87 97 111 137 151 161 171 196 225 250 292 308 315 327 346 366 66
1706 | 1508 | 18| 1a| 1991 | o6 | 1006 | U0 | Boos| Less| Less| Lem| Lowt| Lowr| Lom| Zoot| Loss| vei| nLeta| Low| 6
1,316 | 1,334 ( 1,328 | 1,405 1,407 | 1, 368 1,371 1,382} 1,385 | 1,333 1,292 1,285 1,255 1,219 1,244 1,270 1,256 1,266 1,251 1,271 69
372 511 532 508 465 487 511 530 509 540 579 616 574 602 609 570 588 595 593 70
58 63 | 67 76 79 79 83 89 93 96 101 107 118 124 125 122 127 127 130 134 71
1,107 | 1,021 975 | 1,000 932 872 995 | 1,070 | 1,084 | 1,026 1,052 1,115 1,167 1,145 1,233 1,308 1,367 1,478 1,472 1,603 2
676 567 534 548 466 394 447 465 442 394 378 3857 373 338 323 319 309 303 268 261 73
339 338 315 317 319 309 332 351 346 305 205 304 317 296 299 313 321 336 316 324 74
56 82 91 101 116 141 188 226 266 208 349 394 445 479 579 646 707 809 857 987 75
37 34 35 3¢ 31 28 28 28 30 - 29 30 32 32 32 32 30 30 30 31 31 76
6,139 | 8,539 | 9,249 | 9,692 | 10,010 | 11,147 | 11,564 | 12,102 | 12,720 | 13,077 | '14,078 | 14,979 | 15,333 [ 15,817 | 17,381 | 18,295 19,506 | 20,474 | 21,581 | 23,824 77
00 Looo| 1o | 18| 10| L8| LEB| LE| L0 | L8| o | vao| 1om| Noe| Zito| Zi8| Zaw| Zaws| Zow| Znor| 7o
553 840 907 | 1,076 | 1,170 | 1,394 1,662 | 1,708 | 1,604 | 1,624 1,803 1,951 2,047 2,115 2,306 2,417 2,702 2,792 2,868 3,085 80
400 793 955 965 836 869 897 989 | 1,000 1,174 1,386 1,573 ' 1,720 1,845 2,038 2,106 2,129 2,269 2,435 2,723 81
344 ) 1,116 | 1,308 | 1,450 | 1,675 | 2,421 | 2,236 | 2,340 | 2,588 | 2,726 2, 869 2,938 2,825 2, 836 3,330 3,412 3,668 3,935 4,275 | 4,998 82
se| do| | ol | M| B | 5| | a| | or| ow| | om| 7m| 7| so| sb| 4
1,714 | 2,066 | 2,003 | 1,918 1,872 | 1,781 | 1,716 | 1,655| 1,605] 1,672 1,801 1,899 1,655 1,538 1,571 1, 606 1,625 1,646 1,692 1,767 85
1,450 | 1,692 | 1,594 1,506 | 1,451 | 1,376 | 1,310 ) 1,246 | 1,187 | 1,228 1,326 1,304 1,126 992 958 951 921 903 900 923 86
148 174 187 180 182 183 186 189 197 220 245 268 , 287 297 344 365 398 417 446 476 87
oWl oW B OB OB OB m| W B R & B M| W) OB M OW W | w
284 379 404 425 428 448 472 » 489 514 528 584 654 738 848 991 1,161 1,299 1, 366 1,426 1,461 90
153 241 255 257 247 239 255 327 372 368 381 414 438 454 493 517 536 564 626 693 91
459 526 574 594 594 624 652 691 755 793 887 981 1,086 1,181 1,328 1,404 1,499 1,570 1,666 1,784 92
936 | 1,026 | 1,243 | 1,387 | 1,507 | 1,618 | 1,748 | 1,870 | 1,999 | 2,130 | 2,339 | 2,574 | 2,858 | 3,10 | 3,417 3,718| 4,028 4,392] 4,88| 5304 93
Tl el W) Sel ) mOm| W) M| S| W Vep| Mals| vie| biR| naE| vat) iR DA DB %
260 311 342 382 416 453 498 534 568 585 660 731 794 852 880 903 903 922 985 1,029 96
1,735 | 1,943 { 1,984 | 2,150 | 2,150 2,282 | 2,437 | 2,784 | 2,929 | 3,154 3,257 3,677 3,860 4,178 4,434 4,748 4,926 5,082 5,343 5,791 97
1,192 ~76 5 292 601 630 831 |- 1,106 | 1,449} 1,481 1,590 1,679 1,708 1,824 1,93} 2,179 2,166 2,529 2,778 2,884 98
267 450 597 727 850 920 924 | 1,044 | 1,174 ] 1,263 1,456 1,624 1,738 1 1, 900 2,113 2,317 2,319 2, 556 2,840 3,006 99
1,158 106 165 228 357 321 581 806 | 1,100 ‘ 1,051 1,044 1,082 1,090 1,077 1,098 1,085 1,077 1,150 1,170 1,271 | 100
203 360 418 399 451 481 568 637 703 735 830 920 997 1,046 1,138 1,087 1,100 1,059 1, 100 1,262 | 101
30 272 339 264 155 130 106 107 122 98 80 107 123 107 110 136 130 118 132 131 | 102
119, 701 {143,400 [160,704 [173,555 (176,803 {191,009 [206,266 (216,679 |229, 969 236,494 | 254,381 | 266,675 | 281,432 ,290’ 069 | 311,207 | 325,241 | 335,152 | 355,057 | 373,812 | 398,907 | 103
8,044 | 15,757 | 20,394 | 22,677 | 24,628 | 30,477 | 29,648 | 29,334 | 83,248 | 32,836 | 39,639 | 38,920 | 40,795 | 37,881 | 44,306 | 45,294 | 44,180 | 49,540 | 53,443 | 58,732 104
71,903 | 82,874 | 90,471} 96,215 | 94,545 | 98 110 {108,753 {113,950 |116,792 {118,278 | 123,309 } 129,262 | 135,589 | 140,152 | 146,623 | 151,295 | 155,903 | 162,557 | 168,024 | 177,535 | 105
39,754 | 45,269 | 49,839 | 54,663 | 57,630 | 62,422 | 67,865 | 73,395 | 79,929 | 85,380 | 91,433 | 98,493 ! 105,048 | 112,036 | 120,278 | 128,652 | 135,069 4 142,960 | 152,345 | 162,640 | 106

14, Comprises total operating expenses of life insurance ecompanies and fraternal and
assessment assoclations, excluding payments to policyholders and expenses. allocated to
accident and health insurance.

15. Comprises total payments to labor unions minus cash benefits, employment agency fees,
employees’ payments to professional associations, money order fees, classified ad vertisements,
net purchases from pawnbrokers and miscellaneous second-hand stores, and other personal
business services.

4 16, Comprises baggage charges and coastal and inland waterway and ferry foot passenger
ares.

17. Groups IX-3 and IX~4 include games, toys, sporting, athletic, and photographie goods,
and related products. These commodities are divided roughly between the two groups
on the basis of durability. :

18. Comprises professional baseball, football, and hockey, horse and dog race tracks, college
football, and other amateur spectator sports. )

19, Comprises gross receipts less cash benefits of fraternal, patriotic, and women’s organiza-
}tiog: e;(tqept insurance; and dues and fees of athletie, social, and luncheon clubs, and school

raternities. ,
20. Comprises billiard parlors, bowling alleys, dancing, riding, shooting, skating and

swimming places, amusement devices and parks, daily fee golf course greens fees, golf instruc-
tion, club rental, and caddy fees, sightseeing buses and guides, and private flying operations.

21. Comprises photo developing and printing, photographic studios, collectors’ net acqui-
sitions of stamps and coins, hunting dog purchase and training, sports guide service, veterinary
service, purchase of pets, camp fees, nonvending coin machine receipts minus payoff, and other

-commercial amusements,

22, The estimates represent current expenditures (including depreciation). They arenet of
receipts accounted for separately in eonsumer expenditures, such as receipts from meals,
rooms, and entertainments, and also exclude expenditures for research and development
financed under outside contracts or grants, . .

23. Comprises fees paid to commercial, business, trade, and correspondence schools; fees
for musical, dancing, and other instruction except athletics; and current expenditures (includ-
ing depreciation) of foundations for education and research.. L :

24, Comprises religious bodies, social welfare and foreign relief agencies, political organiza-
tions, museums and libraries, and foundations (except foundation expenditures for education
and research). - The estimates represent current expenditures _including depreciation but
excluding relief payments within the United States), and are net of receipts accounted for
separately in consumer expenditures, such as receipts from meals, rooms, and entertainments.
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SURVEY OF CURRENT BUSINESS

Financing and Sales of Foreign Affiliates of U.S. Firms
(Continued from page 19)

Table 7.—~Sales of Mining Affiliates Abroad,‘ by Area and Destination, 1957, 1963, and 1964

(Millions of dollars)
Total sales Local sales Exported to Exported to
United States other countries
Area
1957 | 1963 | 1964 | 1957 | 1963 | 1964 | 1957 | 1963 | 1964 | 1957 | 1963 | 1964
Allareas, total _______..______. 2,032 12,402 12,963 | 325 | 4321 623 | 898 | 962 |1,084 | 809 {1,008 | 1,256
Canada. ...l 740 11,000 |1,250 | 124 | 235 | 335) 40D | 465| 560 | 216 | 300 355
Latin Ameriea, total._____ ... .. ... 920 | 963 {1,200 | 104 | 122 206 | 403 | 452 | 450 | 413 | 389 544
Mexico, dentral America, and West o

Indies oo el 223 | 223 | 239 67 80 | 100) 112 123 74 4 20 65
South Americal ... .__.._. 586 | 620 821 37 41| 105 | 228} 227 | 256 | 321 352 460
Other Western Hemisphere 111 | 120 [ 10| (0 1 1 631 102 | 120 48 17 9
70 50 50 18 10 10 4 21 48 38 40
2381 285| 330 49 4 3 77 37 65| 112 | 244 262
65| 1041 133 31 61 69 14 [ 9 20 37 55

Nore.—Detail may not add to totals because of rounding, *Less than $500,000,

and 1964.

latest data showing the coverages of
the samples used and a reconciliation
with data collected for use in the
balance of payments accounts.

Table I updates figures on the ex-
ploration and development expenditures
of foreign affiliates charged against
their income accounts. These figures
can be used in conjunction with the
data on plant and equipment ex-
penditures given in this article and in
the SurveEy for September 1965 to
provide a more complete picture of
foreign investment activity by U.S.
firms.

Sales of Foreign Manufacturing Affiliates, by Area, 1964

(Millions of dollars)
Reported| Esti- Percent
Area data mated | reported
total
29,511 37,270 79
8, 566 11, 450 75
3,879 5,100 76
13, 807 16, 500 84
3, 259 4,220 77

Plant and Equipment Expenditures of Foreign Affliates,
by Industry, 1964

(Millions of dollars)
Reported} Esti- Percent
Industry data mated | reported
total

All industries 4,970 6,118 81
Mining and smelting...... 341 420 81
Petroleum. .. _..___._ - 1,876 2,066 01
Manufacturing. - 2,311 2,983 77
Trade. cocceaeoee - 218 328 66
Other industries..._..._.._. 224 321 70

! West Indies excludes Cuba in 1963

Reconciliation of Data on Capital Flows
by Industry, 1964

(Millions of dollars)

and Earnings

Total,| Min-
Data on capital flows and | speci- | ing |Petro- |Manu-
earnings fied and | lenm | fac-
indus- | smelt- turing
tries ing
Net capital outflow appear-
ing in balance of payments .
acconnts_ —ooom oo 1,824 89 739 096
Less:
Purchases of existing enter-
prises and minority in-
terests. .. oo .. 349 2 1 336
PlRetained branch profits_...{ 107 100 1 6
us:
U.8. finaneing, other than
parent....cowmnomeeaann 48| —47 ~2 97
Other adjustments and re-
sidual L. 40 19 10 11
Equals:
Net funds from U.S.
(table 1) ool 1,456 {| —41 735 762
Undistributed earnings of
subsidiaries consistent
with balance of payments
accounting__.___.________ .. 967 102 | —49 914
Plus: .
Undistributed earnings of
minority interests.____. . 274 131 3 140
Retained branch profits.... 107 100 1 6
Other adjustments and
residual 115 | —48 52 111
Equals:
Retained earnings as de- _
rived from table ¥ ___..__| 1, 463 285 7{ 1,171

1 Includes sales to foreigners of equity interests in existing
affiliates. :

Price Changes
(Continued from page 6)

Uptrend in CPI continues

From the first to the second quarter
of 1965, the Consumer Price Index rose
about % of 1 percent after seasonal
adjustment, about double the average
quarterly rise of the preceding year.

November 1965

Although the average level of prices
was greater in the third quarter than in
the second, the advance was very small,
and indeed since late spring, the overall
level of consumer prices has been quite
steady. -

The unusual spurt in prices this
spring reflected mainly a sharp advance
in food prices, particularly for meats,
fruits, and vegetables; prices of these
commodities have eased somewhat since
early summer.

Prices of nonfood commodities, which
had been fairly stable through most of
1964, rose an average of one-half of 1
percent in each of the first two quarters
of this year but fell back somewhat in
the third quarter. In household dur-
ables and new cars, part of the summer
decline resulted from the excise tax
reduction. Since the tax cuts, sea-
sonally adjusted prices of household
durable goods have edged down further,
while new car prices (through Septem-
ber, just before the introduction of the
1966 models) have shown no significant
change, after allowance for the usual
seasonal influences. Used car prices,
which rose contraseasonally at the time
of the auto strikes early last winter,
have weakened steadily this year and
are now below the level of a year
earlier.

Prices of consumer services have
continued to increase about as much
as in recent years. Prices of transporta-
tion, medical, and ‘“other” services
have risen a little more than the average
for all services, and household services
(excluding rent) somewhat less.

Recent Financial Developments
(Continued from page 13)

such items in table 11 of the August
SurveY which accrue to the nonfarm,
nonfinancial group of corporations; the
items classified under ‘increase in
physical assets” represent the portion of
those of ““gross private domestic invest-
ment” (tables I and II of the August
1965 Survey) which was purchased by
this group of corporations.

OBE is presently preparing a broad
industrial breakdown of the sources and
uses of funds of nonfarm, nonfinancial
corporations.

GPO : 1965 O - 791-025



CURRENT BUSINESS STATISTICS
N TR

THE STATISTICS here update series published in the 1963 edition of BusiNEss STaTisTICS, biennial Statistical Supplement to the Survey
or CurRrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 BusiNEss StarisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SurvEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. = Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

' 1962 | 1983 | 1964 1962 1963 1964 1965
Unless otherwise stated, statistics t!lrough 1962 - )
and descriptive notes are shown in the 1963 I , v I | I ' I l v 1 ‘ I ' 1L , v P , e ’ o
edition of BUSINESS STATISTICS Annual total )
. Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national produet, totalf .o coooo-. bil. §..| 560.3 | 589.2 | 628.7| 564.4 | 572.0] 577.0| 583.1| 593.1| 603.6| 614.0| 6242 | 634.8| 64L1 1 656.4 | 665.9 | »677.5
Porsonal consumption expenditures, total._do._._| 355.1 | 373.8 | 308.9| 357.2 | 363.0] 368.0| 3711 a76.6 | 870.5| 380.1| 396.0| 404.6 | 405.9| 416.9| 424.4| 4322
Durable goods, total @ - —occmecaceaco-- do--..| 49.5| 53.4| 87| 501 511] 52.2| 526 541| 549} 57.4| 59.1| 60.5] 57.9] 639! 637! r650
Automobiles and parts —edo___.| 220 24.3] 2.8] 223| 23.0] 236| 239! 246| 24.9| 25.5| 257| 21.1] 248| 29.7] 2890/ r2.8
Furniture and household equipment._..do.._.] 20.5 21.9 24.7 20.7 21.0 21.4 21.4 22,1 22.7 23.9 25,1 25.0 24.8 25.3 25.6 | r26.1
Nondurable goods, total @._.._.c.o_.._ do....| 162.6 | 168.0) 177.5| 163.2| 165.3] 166.6 | 167.4 | 169.2 | 168.9| 173.7 | 1765.7| 179.8 | 180.9| 183.0 | 187.6 |~ 1911
Clothing and shoes do.._.| 29.6 | 30.5| 333| 207! 302! 30.3| 30.2| 3.1| 306| 323 332 33.8| 34.0| 343| 3507 r357
Food and heverages. .- . ooecaeonns do....| 85.7 88.2 92.3 86.2 86.7 87.5 88.1 88.5 88.7 90.6 91.3 93.3 4.1 04.9 97.2 | +99.3
Gasoline and ofl do.._.| 129 18.5| 140} 29| 134) 13.3] 13.4| 13.5| 13.7| 14.0| 13.9| 14.0| 14.2| 142 147} 14.8
Services, total @ do_...| 143.0 152.3| 162.6 | 144.0 | 146.7 | 1490.2 | 151.1| 153.3 | 155.7 ) 158.0| 161.2 | 164.3 | 1671} 170.0 | 173.1 |r176.1
Household operation. ... _-_____ do._..| 22.0| 23.1| 24.4] 22.2| 224| 22.8| 22.8| 235| 23.3| 23.6| 244 248| 24.8]{ 249 253 r259
Housing. .- odoo| 52,0 B555| 59.5| 526 53.6| 54.51(55.3| 557 56.5{ 57.5| 58.8| 60.1| 6l.4f 62.7| 640 653
Transportation wedo_...} 110 114 17| 10| 12} -1.3| 11.4]. 11.4] 1.5] 17| 17| 1.8 | 1.9 12.0] 12.1{ 122
Gross private domestic investment, total .. _do____| 83.0 | 86.9 92.9] 843 84.7| 826 848 87.9) 9241 89.7 9.9 926 97.7] 102.4 ] 101.1 [r102.0
Fixed investment_____.______________ do.___| ‘77.0| 8L2| 81| 79.2| 78.3| 781| 80.1| 821| 843} 86.5| 86.8| 838 90.2] 93.7| 944 r959

Nonresidential do.__. 54.3 60.5 53.1 52.7 52.1 53.4 55.1 56.5 58.1 58.9 61.6 63.5 66.0 66.4 | r68.3
Structures. ___.______ . 19.7 21.1 19.7 19.5 19.0 19.2 20.0 20.5 20.7 21.1 21.1 2L.5 21.8 22.7 23.2
Producers’ durable equipment 34.6 39.4 33.5 33.2 33.1 34.2 35.1 36.0 37.5 37.9 40.5 42.0 442 43.7 | t45.1

Residential structures. .. . 26.9 27.5 26.0 25.6 26.0 26.7 26.9 27.9 28.4 27.9 27.2 26.7 27.7 28.0 27.6
Nonfarm _.._..__ 3 26.3 27.0 25.4 25.0 25.4 26.1 26.4 27.3 27.8 27.3 26.6 26.2 27.1 27.5 | r27.1

Change in busi . 0 5.7 4.8 5.2 6.4 4.5 4.7 5.8 8.1 3.3 4.1 3.8 7.5 7 6.7 6.1
Nonfarm..o.o__.._._..._.. .3 4.9 5.4 4.3 5.3 3.8 4.2 5.2 6.9 3.6 5.1 4.6 7.8 9.3 7.1 6.0
Net exports of goods and services.......____ .1 5.9 8.6 5.4 4.9 4.5 6.2 5.7 7.3 8.8 7.7 8.8 8.9 6.2 7.5 r8.1
Exports . 3 32.4 37.0 30.6 30.5 30.0 32.4 32.6 34.4 36.3 36.0 37.3 38.4 34.8 39.8 | r40.0
Imports .1 26.4 28.5 25.2 25.5 25.6 26.2 26.9 27.1 21.5 28.2 28.5 29.5 28.6 32,3 | r3L8
Govt, purchases of goods and services, total._do 7.1 122.6 | 128.4 | 117.4 11931 121.9 120.9{ 123.0 | 124.3 | 126.3 | 120.7 128.7 | 128.6 | 130.9 | 132.9 (1352
Federal .. - d 63.4 64.4 65.3 63.3 64.4 65.4 63.6 64.2 64.4 65.0 67.0 64.9 64.3 6 65.9 7 r67.1
National de 51.6 50.8 49.9 51.3 50.9 515 50.5 51.0 50.3 49.8 517 49.5 48.8 48.9 49.4 50.8
State and local 53.7 58.3 63.1 54.1 55.0 56.5 57.4 58.8 59.9 61.3 62.7 63.8 64.3 66.0 67.0 | r68.1
By major type of product:{
Final sales, total. ... _ca oao_li___ 583.5 | 623.9| 559.2 | 565.6 | 572.5 | 578.4 | 587.3 | 595.5| 610.7 | 620.1[ 631.0 | 633.6 647.6 { 659.2 671.3

Goods, total 201.1 | 31L3| 281.1 | 283.8 % 287.2 | 289.2 | 202.9 | 205.3| 3049 | 308.3| 316.0; 315.8| 323.8 | 330.5 | 338.2
Durable goods 113.1 122.8 107.9 108.1 109.8 112.0 114.3 116.2 120.1 121.6 125.4 124.3 130.9 132.3 136.0
Nondurable g00dS. oo vocmraavocnooo 178.1 188.4 173.2 175.6 177.4 177.2 178.6 179.1 184.9 186.8 190.6 191. 5 192.9 198.2 202.3

Services 226.9 | 244.0} 214.6 | 218.5] 222.1 | 225.1 | 2282 | 232.1 7.3 | 242.8 | 246.4 | 249.7 | 254.2 | 257.8 262.0

Struetures_ . .o d 65.5 68.6 63.6 63. 4 63.2 64,1 66.2 68.0 68.5 69.0 .6 68.1 69.6 70.9 711

Inventory change, total.._. 5.7 4.8 5.2 6.4 4.5 4,7 5.8 8.1 3.3 4.1 3.8 7.5 8.7 6.7 6.1
Durable goods 2.8 3.3 2.9 1.7 2.0 3.4 2.3 3.8 2.2 3.5 2.7 4.4 7.1 6.2 5.9
Nondurable goods 2.9 1.5 2.3 4.7 2.5 1.4 3.5 4.3 1.1 .6 11 3.1 16 5 2

GNP in constant (1958) dollars
Gross national prodtiet, totalf_____..__...._. bil. $..| 530.0 | 550.0 [ 677.6{ 533.6 | 538.5| &541.2 | 544.9 | 553.7 | 560.0) 567.1 575.9 | 582.6 ) 584.7| 597.5| 601.4|°609.7
Personal consurnption expenditures, total..do....| 338.6 | 352.4 | 372.1 | 340.3 | 344.8 | 348.3 | 350.0 | 355.1 | 356.4 | 364.5| 369.8 | 377.3 | 376.8| 385.9| 390.2 [ 306.7

Durable goods__ 53.2 58.5 49.7 50.8 52.0 52.3 54.1 54.7 57.0 58.7 60.2 57.9 63.7 63.5 66.0

Nondurable goods 161.8 | 169.4 | 158.9 1 160.2] 161.0 | 161.2 | 163.0 | 162.1 166.4 167.8 171.6 | 17L.8 | 173.4 | 176.2 178.4

Services 137.3 | 144.2| 131.8 | 133.8 135.3 | 136.5 | 138.0 | 139.6 141.1 143.3 145.5 147.1 | '148.8 ; 150.5 | 152.3

Gross private domestlc investment, total_. do._..| 79.4 82,3 ;. 86.3 80.6 80.7 78.7 80.5 83.0 86. 9 83.8 85.2 86.0 90.2 094.7 93.0 92.9

Fixed investment 7341 76.6| 8.7 75.3| 745} 742| .8| 7.2 79.0| 8.7 80.7) 82.2| 831 8.2| 8.5 8.0
Nonresidential _____ 49.7| 519 57.1| 51| 507} 50.0| 51.2| 526 ~53.7] 51| 557 5811 59.6| 619 620 63.4

Residential structures.._. -do____ 23.8 24.7 24.6 24.2 23.8 24.2 24.6 24.6 25.3 25.7 25.0 24.1 23.6 24.3 24.5 23.6
Change in business inventories...__.__.._. do__._ 6.0 5.7 4.6 5.3 6.2 4.4 4.6 5.8 7.9 3.0 4.5 3.8 7.1 8.6 6.5 5.8
Net exports of goods and serviees.......... do.... 4.5 56| 85 4.9 4.4 4.0 5.8 5.5 7.1 9.0 8.1 8.7 8.3 6.0 6.7 7.3
Govt. purchases of goods and serviees, total..do__..| 107.5 | 109.8 | 110.7 | 107.8 | 108.5| 110.3 | 108.7 | 110.0! 109.6{ 100.9 | 112.8 | 110.5|( 109.4{ 110.9{ 1115 112.9
Federal. --do_._. 60.0 59.7 57.8 60. 2 60.6 61.3 59.2 59,7 58.7 58.2 59.9 57.1 56.1 56.4 56.8 57.6
State and local do_... 47.5 50.0 52.8 47.6 48.0 49.1 49.5 50.3 50.8 51.7 52.9 53.4 53.3 54.5 54.7 55.3

" Revised. » Preliminary. {Revised series. Estimates of national income and product 1964 for personal income appear on pp. 54-56 of the Aug. 1965 SUrRVEY. @®Includes data not

and personal income have been revised back to 1929 (descriptive material and earlier data shown separately.

appear on p. 6 ff. and p. 24 ff., respectively, of the Aug. 1965 SURVEY); revisions prior to June

s-1
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S-2 SURVEY OF CURRENT BUSINESS November 1965

962 | 1963 | 1964 | 1962
Unless otherwise siated, statistics through 1962 | - | 1985 |

1963 1964 1965

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total v 1

I III v I II I v I 1I I v

GENERAL BUSINESS INDICATO

RS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf. o coeoeeeomaaainan il. f 481.1 | 514.4 | 465.6 | 470.4

Compensation of employees, total
Wages and salaries, total - X 311.2 | 333.5] 300.6] 304.5

Private. 251.6 269.2 243.5 246.3
Military_ ... 3 10.8 1.7 10.3 10.5
QGovernment civilian. . ______.___._____ d . 48.8 52.6 46.8 47.7
Supplements to wages and salaries.._ 29.8 31.8 28.2 29.0
Proprietors’ income, total @ . ..o_...___... . 50.8 51.1 49.8 50,7
Business and professional @ _ 37.8 39.1 37.3 37.5
Farm___ . eeeo- 13.0 12.0 12.6 13.2

Rental income of persons R
Corporate profits and inventory valuation adjust-
ment, total .---bil. §_| 557 58.1 64.5 57.4 56.3

Corporate profits before tax, total....__._ do....| B854 58.6 64.8 56.5 56.1
Corporate profits tax liability_

Corporate profits atter tax.....__.__.__.. 32| 32 72| sus| 3u2
Dividends._. 15.2 15. 17.2 15.6 15.6
Undistributed profits. ... ._ceeoo. 16.0 16. X

Inventory valuation adjustment

Net Interest

DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adfusted at Annual thes

Personal Income, total - ... 442.6 | 464.8 | 495.0] 450.3 | 456.1
Less: Personal tax and nontax payments. 57.4 60.9 59.2 59.5 60,4
Eqgnals: Disposable personal Income. _ .. 385.3 | 403.8 ] 435.8| 390.8] 395.7
Less: Personal outlays®_.-....._. 363.7 | 383.4 | 409.5| 371.9| 377.1

8
-
ENS
[
=
B3
[}
S8
P

Equals: Personal saving § 18.9 18.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industries. bl $..| 37.31( 39.22| 44.90| 10,18 8.25
Manufacturing, 15.69 | 18.58°1 4.13 3.27

Durable goods Industries. ..
Nondurable goods industrie

Mining 1.04 1.19 .27 .24
Raflroads. . 1,10 1.41 .20 .21
Transportation, other than rafl_ 1,92 2.38 .50 .89
Public utilities 5.65 6.22 1.52 1.04
Communications... 3.79 4.30 .95 .8

Commercial and oth 10.03 | 10.83 2.60 2.26

Seas, adj. qtrly. totals at annualrates:

All industries. 36.95
Manufacturing 14.85
Durable goods industries 7.35
Nondurable goodsindustries. 7.50
Mining._ - .. 1.05
. Raflroads.. . .90
Transportation, other than rail 1.70
Publicutilities__ . 5.20
Communications.___.______ 3.55
Commercial and other... 9.65
U.S, BALANCE OF INTERNATIONAL
PAYMENTSq't
Quarterly Data are Seasonally Adjusted

U.S. payments, recorded. .o mil, $_.| 33,585 | 36,230 | 40,018 | 8,610 | 8,803

Imports: /"
Merchandise. do..._| 16,173 | 16,992 | 18,619 4,053 | '4,058
Military expenditures. do_._.| 3,078 | 2,929 | 2,824 801 755
Other services. do..._| 5878 | 6,515 | 7,014] 1,528 | 1,576
Remittances and pensions. .oeeceeecnooaoo.o do.... 738 837 839 192 216
Govt, grants and capitaloutflows___....___ do.._.| 4,293 | 4,551 | 4,260] 1,079 | 1,104
U.8. private capital (Wet)eeoae o _ooo__.__. do....| 8,425 4,456 | 6,462 957 | 1,094
Direct investments do. 1,654 | 1,976 | 2,376 514 626
Long-term portfolio. . do. 1,227 1,695 1,975 314 562
Short-term_._ do. 544 785 | 2,111 129 —-04
U.8. receipts, recorded do....| 32,579 | 34,011 | 38,381 | 8,371 ] 7,764

Exports:

Merchandise. do....| 20,604 | 22,060 | 25,2881 5,037 | 4,993
Services and military sales. c.ceveeeea . do....| 9,674 10,284 | 11,729 | 2,581 | 2,510
Repayments on U.8, Govt.loans_..__..._. do....| 1,280 970 697 287 183
Foreign capital other thanliquid funds (net)_do_...| 1,021 688 667 466 78
Excess of recorded recelpts or payments (—)._.do..._{ —1,006 | —2,260 | —1,637 | —239 | —1,039
Unrecorded transactions (net) -« .ocooao.oo... do-_..|—1,197 | —401 | —1,161] —472) -160
Total, net receipts or payments (—).._____. do_...[-2,203 | —2,670 | —2,798 | —711 | —1,199

Net receipts or payments (=), inel, transactions in
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460.1 | 467.1| 475.6 | 483.0 | 490.6 | 499.1 | 507.1| 516.6 | 524.9

309.4 | 406.1 | 414.0) 422.6 | 4336 | 440.3 | 446.4 | 4519 | 488.9
380.5 | 386.3 | 389.5 | 399.3 | 406.3 | 415.3| 416.9| 4281 436.0
189 19.8| 24.4]| 23.3| ‘27.3| 25.0; 20.5| 23.8 23.0

9.74 | 10.14 | 11.09 9.40 | 11,11 1154 12841 10,79 | 12,81, 113,02 | 214.30
3.92 3.95 4.56 3.79 4.53 4.67 5.59 4.54 5.47 5.48 6.40

.26 27 28 26 29 .30 33 20 33 33 35
28 .29 33 32 36 .37 35 39 4 40 39
54 45 .54 51 63 .59 64 .58 77 70 73

1.40 1 161 1.18 1.58 171 176 1.32 1.7 1.82 1.84
95 93 1.06 97 1.10 1.06 117 1,08 124 | [emaiaoo-

8.
100 1.05 1.05 1.15 1.156 1.20 1.30 1.25 1,30 1.30 1.35
1.00 120 135 1.40 1,26 1.50 1.55 1.75 1.55 1.55 1. 65
2.05 1.85 2,10 2.30 2.25 2.40 2. 60 2.55 2.70 2.90 3.00
5.45 5.90 5.80 5.95 8.30 6.30 6.35 6.80 6.85 6. 55 6. 65
3. 65 3.85 4,05 4.05 4,30 4,40 4,40 4,80 {ooomceifncmeenn
9.657 10.20 | 10.45| 10.25 | 10.45 ) 11,00 | 11.40 | 11.30 | 11.60 { 316.90 |317.25

9,595 | 8,619 | 9,263 9,380 | 9,601 | 9,997 | 10,950 | 9,882 | 9,758 |.cacenoo|--oononn

4,219 | 4,3431 4,312 4,410 4,59 | 4,709 | 4,901 4,663
738 1 732 691 681 662
1,504 | 1,653 | 1,602| 1,736 | 1,742 | 1,786 { 1,800] 1,827

212 201 208 209 203 207 220 224
1,204 | 1,019 | 1,134 966 | 1,083 | 1,085 | 1,126 973

1,538 682 | 1,142 | 1,827 1,344 | 1,869 2,222 | 1,533
466 618 464 540 551 8211 1,159
586 319 228 274 256 612 833 688

486 97 296 589 548 406 568 | -314

8,563 | 8,677 | 9,007 9,411| 9,261 9,605 | 10,014 ]| 9,191 | 10,173 | cvoce|-oammmmv

5,494 | 5622 | 5960 | 6,149 | 6,067 | 6,382 | 6,690 5,586 | 6,762 |-cccemeulocoennn-
2,615 | 2,516 | 2,643 ] 2,935 | 2,924 | 2,953 | 2,917 ] 3,084 | 3,322 |cooeoooof--meene-

194 404 189 213 193 190 101 174 190 focomoef e

260 135 215 114 7 170 306 347 —101 o feeees
—1,032 58 | —256 31( —430 | —302 | -0936) —691 415 ||
—76 | —268 103 —288 | —152 | —201| —430 —10 | —166 |ocoooofmecoeem

-1,108| -210 | —153| —257 | -682| -—593 |—1,366| —701 249 | [ememeen

nonmarketable, medium-term convertible Govt. y
SECUITiO8 . v el mil. §_.' ... ~1,967 ' —2,423 |________| ~849
r Revised. » Preliminary.

! Estimates for July-Sept. 1965 based on-anticipated capital expenditures of business.

2 E}splmates for Ogt.~Dec. 1965 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1965 are as follows (in bil. $): All industries, 50.92;
manufacturing, total, 21.88; durable goods industries, 10.96; nondurable goods industries,
10.92; mining, 1.31; railroads, 1.62; transportation, 2.79; puhlic utilities, 6.69; commercial and
other (incl. communications), 16.63, 3 Includes communications.

—o55 | —35! —1o8) —am7 ! —s60l —3001 1,360 —es0! 20l .. ...

1See corresponding note on p. 8-1 (revisions for qtrs. prior to 4th gtr. 1962 appear on p. 24 fl.
of the August 1965 SURVEY). @ Includes inventory valuation adjustment. .

@ Personal outlays comprise personal consumption expenditures, interest paid by consumers,
and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.

& More complete details are given in the quarterly reviews in the Mar,, June, Sept.,
and Dec. issues of the SURVEY.

IRevised data for 1960-61 appear on p. 10 of the June 1964 SURVEY.



November 1965 SURVEY OF CURRENT BUSINESS S-3

'

1963 | 1964 1964 1965

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Monthly | sept. | Oct. | Nov. | Dec. [ Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.»

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE}

Seasonally adjusted, at annual rates:§ 2618, 4 3r585.1
Total personal income bil. ..} 1464.8 | 1495.0 | 501.7 | 502.8 | 506.6 | 512.0| 5158 515.7( 518.4| 520.7| 525.3 | 528.8| 530.5) 532.0|r545.7 | 540.2
Wage and salary disbursements, total....do....| 311.2 | 333.5| 338.7 | 330.4 | 342.6 | 346.2| 347.2 | 340.8 | 8522 | 352.7 | 355.2 | 356.0} 350.2| 360.7 |~363.3| 366.5
Commodity-producing industries, total.do____| 125.7 | 133.9] 136.2 135.2 | 137.4 139.8 | 140.3 | 141.4 142.6 | 142,31 143.3 | 1442 1451 145.8 146.0 [ 147.2
Manufacturing.._.... ommmm e e mmm——— do....| 100.6 | 107.2 109.6 | 107.9 | 110.1 111.9 112, 113.6 | -114.6 | 114.4 | 115.0| 115.7 | 116.7 117.3 117.6 | 118.7
Distributive Industries. .ccccoumcnmaaac do....| 76.0 811 819 82.6 83.3 83.8 84.0 84.9 85.8 85.8 86.5 86.7 87.2 87.5 | r87.8 88.2
Service industries do....| 49.9 54.1 55.1 55.6 55.8 56.2 56.4 56.7 56.9 57.2 57.7 57.9 58.5 58.8 | r59.2 59.7
Government do..._ 59.6 64.3 65.6 66.1 66.1 66.4 66. 6 66. 8 67.0 67.4 67.7 68.0 68.3 68.7 | r70.2 7.3
Other labor income. do.... 14.8 16.5 16.8 17.0 17.1 17.1 17.2 17.3 17.4 i7.4 17.5 17.6 17.7 17.7 17.7 17.8
Proprietors’ income:
Business and professional.c.eeeoeeoaoo do....| 37.8 39.1 39.4 30.4 39.6 39.9 39.8 39.9 40.1 40.0 40.1 40.1 40.3 | 40.4 40.5 40.6
Farm do.... 13.0 12.0 12,1 12.0 12.2 12.4 12.4 12.0 1.7 12.9 14.7 15.9 14.6 14.0 14.0 14.4
Rental income of Persons..c--voocacvmnae- do.__.| 17.6 18.2 18.4 18.4 18.5 18.5 18,5 18.5 18.5 18.6 18.6 18.6 18.6 18.6 18.6 18.7
Dividends_ do.... 15.8 17.2 17.4 17.6 17.7 18.1 17.8 17.8 17.8 18.0 18.1 18.6 18.5 18.6 18.8 18.9
Personal interest iIncome. .o cccoemoenas do.__.}| 3L1 34.3 36.0 35.1 35.2 35.5 35.7 36.0 36.2 36.5 36.7 37.0 37.2 37.5 r37.7 37.9
Transfer payments 35.2 36.6 36.4 36.6 36.5 37.0 | 240.1 37.4 37.6 37.8 37.4 37.2 37.6 37,7 348.4 39.0

. o----
Less personal contributions for social insurance )
bil.$..[ 11.8 12.4 12.6 12.6 12,7 12.8 13.0 13.0 13.1 13.1 13.1 13.2 13.3 13.4 8.4 135

Total nonagricultural income. «acaaccaea.. do....| 447.4 | 478.7| 485.5 | 486.5 | 490.4 | 495.3| 2499.1 | 499.5 | 502.7 | 503.4 | 506.1 ] 508.5| 511.4 | 513.6 |8v527.5 | 5215
FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Government

payments (48 States), totall. . .ocoe .. mil. $..} 3,245 8,256} 4,084 | 5134 | 4,168 | 3,520] 3,284 2,429 | 2,702 | 2,540 | 2,574 | 2,922} 3,152 | 3,864 | 4,521 |_______.
Farm marketings and CCC loans, total....do..._| 3,104 | 3,075 | 3,644 | 4,725| 4,063 | 3,479 | 3,198 | 2,202 2,452 | 2,466 | 2,646 | 2,806 | 3,046 | 3,224 | 3,903 {._______
Crops, do.._.| 1,444 | 1,428 1871 | 2,760 | 2,315 1,859} 1,578 822 743 804 823 | 1,106 | 1,297 | 1,336 | 1,883
Livestock and products, total 9 ... do....| 1,660 | 1,647 | 1,773 | 1,965| 1,748 | 1,620| 1,620 | 1,470 | 1,709 | 1,662 | 1,723 | 1,790 | 1,749 | 1,888
Dalry produets. —meeeeoemoeevancamanae do.... 404 417 397 418 407 428 430 399 443 438 454 438 413 405
Meat animals do.... 953 9241 1,052 1,205| 1,025 888 905 809 971 916 972 1,050 | 1,029 | 1,146
Pouliry and eggs, do__.. 276 278 308 326 305 282 251 227 260 267 261 278 261 318
Indexes of cash receigts from marketings and CCC :
loans, unadjusted:t
All commodities 1957-59=100.- 116 114 136 176 151 129 119 85 91 92 95 108 113 120 145 [
Crops.... do.... 126 124 163 241 202 162 138 72 65 70 72 96 113 116 164
Livestock and products. -c--cca-ceaeeeo. do__.. 108 107 115 128 113 105 105 95 111 108 112 116 114 123 181 .
Indexes of volume of farm marketings, unadjusted:t
All commodities. 1957-59=100... 116 118 139 180 187 135 124 84 88 86 87 105 114 118 M0 | ..
Crops. do.... 119 119 161 234 199 161 140 63 48 48 51 91 117 116 160 (..
Livestock and produets. .c-coacmmecoeacean do.... 114 117 123 140 126 116 113 101 118 114 114 115 111 119 126 {oooe--

INDUSTRIAL PRODUCTIONG
Federal Reserve Index of Quantity Outpul

Unadi., total index (incl. utilities) . .1957-59=100.f 124.3 | 132.3 | 136.8 | 135.3] 136.2 | 1355} 136.7 | 139.1| 141.7| 141.6 | 142.6 | 145.2 |{r130.3 (r143.2 | v 1453 | 148.3
By industry groupings:
Manufacturing, total
Durable manufactures

Nondurable manufactures__.____ 222" do...| 1253 1326 | 1385 141.0| 136.0 | 13L.1| 133.8 | 136.8| 130.0 | 138.2 | 139.0| 1415 |-1346 | 1448 |r1454 ] 147.3
Mining__. do 107.9 | HML3) 113.6| 114.5| 113.4 | 1121 110.8] 111.1| 1111 113.0| 1144 | 1156.9 |r112.8 {r118.4 [r115.0 | 1187
Utilities do._.| 0.0 w03 | o o e e e

By market groupings:

Final products, total ---do. 1249 | 131.81% 136.6 | 135,11 1355} 135.1] 136.7 | 138.3 | 140.9| 138.5| 1390.8 | 143.2 . 1383 |7 14L.2 |r144.9} 149.9

C goods. do.._| 1252 | 13L.7) 137.7| 136.4 | 135.4 | 133.3| 136.0 | 137.7 | 140.5] 136.9 | 137.8 | 141.6 | r135.2 |r139.1 [r142.7 | 148.6

Automotive and home goods.- ... do-...| 134.4| 142.8| 1446 136.5| 153.1 | 156.7 | 156.8 | 161.5| 167.8 | 162.6 | 163.6 | 165.8 | r147.0 |r129.7 |r147.3 | 172
Apparel and staples... ... -d 122.3 ( 128.1{ 135.5| 136.4 | 129.8 { 12581 120.4 [ 130.1 | 131.8 | 128.7 | 120.6 | 133.9 [r131.4 | 1420 | . ___[--co_.o

Equipment, including defense 1242 | 132.0| 1341 132.4| 1357 | 130.1] 138.3 | 139.8 | 141.6 | 142.0| 144.2 | 146.8 | 144.9 | 1459 |r140.4 | 152.8
Materials. . do. 123.7 | 132.8 1 137.0f 135.5| 136.8 | 1359] 136.7 | 130.8 | 142.5| 144.3 | 145.0 | W47.0| 140.3 | 144.9 |r145.7 | 147.2

Durable goods materfals............... GOo-o..| 121.2 | 13L.2 136.3{ 131.8 | 135.8| 135.2] 1357 | 1387 | 142.0 | 144.4 | 146.9| 149.5 | 142.0 |r144.1 | »146.1{ 146

Nondurable materials ds 126.3 | 134.3 | 137.6 | 139.3 | 137.9 | 136.6 | 137.8 | 140.9 | 142.0| 144.3 | 143.1 | 144.5 r137.5 |~ 1458 | r145.2 | 149

Seas, adj., total index (inel, utilities)d"- ... d0-...! 124.3 | 1323} 134.0 . 3 . r -

B{/Iin L ey (Ine 3 131.6 | 135.4( 1381 138.6] 130.2 ) 140.7 | 140.9 | 14L6 | 142.7 | 144.2 |r144.4 |~143.0 | 143.6
anufacturing, total do 1249 | 133.11 134.8 | 132.0 | 136.4 | 130.4| 140.2 | 140.8 | 142.3 | 142.4| 143.1 | 144.1 |-145.7 [#146.0 | r144.6 | 145.0
Durable manufactures @ oo do--..| 124.5| 183.5| 1353 | 129.9| 137.0| 140.9| 142.0| 142.7| 1448 1455| 146.4| 148.1| 150.0 [~150.3 [r147.8 | 148.4

Prlimary gletali. gn 113.3  120.1 | 132.9 | 133.6 | 136.1 | 138.6 | 139.6 | 136.0 | 140.4 | 141.4| 140.2 | 143.0| 148.7 |r145.0 |r120.9 | 122
ron and steel o 109.6 ( 126.51 129.1 | 132.5| 1352 | 136.4 | 137.1| 137.0| 139.5 | 141.2 | 130.7 | 143.3 | 152.1 |~143.3 |~ 124.8 | 115
Nonferrous metals and products.._.do- 126.7 | 138.3 ) 139.0 | 133.9 | 140.6 | 150.9 | 148.0 | 149.0 | 151.0 ] 153.6 | 153.4 | 146.1 |r138.4 | r142.2 | 148.0 |--.oo-
Fabricated metal products. .. ....... d 123.4 | 13271 134.3 | 130.7 | 136.9 | 139.7 | 140.6 | 145.0 | 145.2 | 147.4 | 146.0 | 146.4 |[r148.0 |r147.6 | 1464 | 149
Structural metalparts..._.......__ 120.27 130.3 ] 131.7 | 128.6 | 1358 | 137.2| 137.0 | 140.9 | 144.1 | 144.3 | 142.7{ 144.3 | 1455 |r145.0 | r144.7 | 149
Machinery. 120.2 4 141.4 | 1444 1452 | 147.7 ) 150.1} 150.7 | 152.5| 153.9 | 1554 | 156.9 | 150.0 | 160.6 [r16L4 |r16L7 | 164
Ef"flfctfmal %achmery 126.9 | 142.1 [ 1450 | 145.4 | 148.1 | 150.7{ 151.3 | 152.7 | 153.8 | 155.2 | 157.0 | 159.4 | r161.7 |r162.4 |r16L.8 | 164
ectrical machinery.... 13283 | 140.6 | 143.7 | 144.9 | 147.2 | 149.2| 150.0 | 152.3 | 154.1 | 155.8 | 156.8 | 158.4 | r150.2 | ~160.1 | 161.6 | 164

Transportation equipment.._.

Motor vehicles and parts_.._.._._. d 461 150.1| 150.0| 962 143.9| 167.4] 169.1| 167.7| 176.4| 1732 175 . . .
. . . . . . . g ) . 5.5 | 178.0 | 177.4 |r177.5| 176.1| 175
Aireraft and other equipment 100.5 | 124 1127 | 110.8 | 114.5 | 1150 1155 | 114.1| 1153 | 118.6 | 121.7| 123.3 | 1241 ] 127.3 |r125.6 | 130
Instruments and related products....do-..-| 130.2 | 136.4| 1386 | 137.6 | 140.2 | 142.0) 142.7 ! 1453 146.9 | 145.5
. . . 8 . . . . . . 147.0 | 149.8 | 152.1 |r152.6 {r155.7 | 157
glay,bglass,dand f]tor.;e produets_ .- -~ go..-. 7.5 126.01 1270 126.9 | 127.7 | 130.2| 132.4 | 13L.8 | 129.2| 120.9| 130.3 | 131.6| 132.6 |~133.5 | 133.8 | 132
Fumitefra“ grg t“" S 0 108.9 | ‘112.6 { 109.7 | 110.8 | 109.2 | 1055 111.9 | 1156 | 120.5| 1142 | 117.1| 112.8 ] 115.4 | 117.2 | 1159 |- ...
NB;n llu e and fixtures. . ._.__........ do-.-} 133.1) 143.4] 144.1| 147.4) 149.3 | 151.5| 150.6 | 154.3 | 154.3 | 155.6 | 156.5 | 156.8 | 155.8 | *156.3 | r156.8 | 150
cellaneous manufactures........... do----| 125.0| 133.4| 132.6 | 1359 | 137.4| 139.1] 139.6 | 140.8 | 142.4 | 143.2 | 143.6 | 143.6 |~143.5 |r146.6 | 147.1| 150
Nondurable 1 ctures do 125.3 | 132.6 | 134.2| 134.6| 1356 | 137.6 | 137.9| 138.4| 130.1| 1385
rable - . . . . . . . . . . 138.8 |. 139.0 | r140.4 | r140.5 | r 140.6 | 140.7
Textile mill produets. ......._-.__ 116.9 | 1229} 1255 | 127.8| 128.7| 130.3| 13817 | 1320 { 131.5| 132.2| 131.6 | 132.2

Apparel prodacts__._. 1256 | 1341} 1358 | 137.2  1390.1| 140.6 | 142.2 | 143.7 | 144.0 | 144.3
. 3 3 . 5 5 A . . . 145.3 | 145.4
%;eather aéld Pﬁodl}gts 99.8 | 102.6| 1027 | 104.8 | 1054 | 105.6 | 108.7 | 106.6 | 106.1 | 105.0 | 110.9 | 105.1
aper and produe 125.1 1 133.47 133.51 137.01 133.81 140.21 1391} 13750 1390 140.0! 140.9 | 139.4

* Revised. » Preliminary. ! The total and components are annual totals. 2 Italicized base). Physi i i

ey s . ysical volume indexes revised to reflect change to the 1957-59 reference base and

g‘;tgzlogxgiﬁ%e; steptped-up Tatf of NSLI dividend payments to veterans; total disbursements incorporation of latest Census revisions. Data prior T May 1964 appear in the Dept. of
Tents and f i F_{u on a’.ln‘;ﬂ' rate basis amounted to $2.4 billion. Figures for transfer pay- Agriculture publication, Farm Income Situation, July 1965. = ¢ Includes data for items not
377 Sn%n 49607a 3"‘&“?5".1"%';“’311‘“00’“3 reflecting similar exclusions are as follows (bil. $): shown separately. o’Industrial production indexes revised beginning Jan. 1961; seasonally
fam 2] A ta liclzei ]tota excludes and other footnoted figures include retroactive adjusted data for 1961-63 for selected groups appear on pp. 31-32 of the June 1965 SURVEY.
mtepl;s ey etn do soi & Sevcﬁ%my benefits; disbursements of $885 million put on annual Revisions (unadj. and seas. adj.) for Jan.-June 1964 will be shown later.  Unadjusted data
asis amounted to $10.6 billion. tSee corresponding note on p. S-1. {Revised series. prior to July 1963, as well as seas. adj. data for groups not shown in the tables, will be pub-

Dollar figures and indexes of cash receipts revised beginning 1949 (indexes shifted to 1957-59 lished later.
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SURVEY OF CURRENT BUSINESS

November 1965

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1963 | 1984 1964 1965
1‘33&2;? Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct.»

GENERAL BUSINE

SS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Output—Con.

Seasonally adjusted indexes@~-Continued
By industry groupings—Continued
Nondurable manufactures—Continued
Printing and publishing_..._. 1957-59=100__
Newspaners_ ...
Chemleals and produets.
Industrial chemicals_

Rubber and plastics products
Toods and beverages.......-
Food manufactures
Beverages
Tobaceo products.

Coal...
Crude ofl and naturalgas...__.___..___

Crudeofl_
Metal mining
Stone and earth minerals...____........

Utilities. -
Electric.
Gas -

By market grouplngs: &
TFinal products, total
Consumer goods... -
Automotive and

Automotive produets. ... ...

utos. do.__.
Auto parts and alled products...do__..

Home 200d8Q - - caooocmcmmememo
Appliances, TV, and radios__
Furnitureandrugs. _._.._.._._._

Apparel and staples do_...

Apparel, incl, knit goods and shoes_do....

Consumer staples . .c.coooocaoaaa . do_...
Processed foods_....o_..___.... do.__.
Beverages and tobaceo. . ...o..._. do....
Drugs, soap, and tolletrles. _.____do___.
Newspapers, magazines, books.__do.

Consumer fuel and lighting..____ do....
Equipment, including defense ¢ ... __.. do._._
Business equipment....oooeo oo do.._.
Industrial equipment. . o..oovoee. .. do....
Commercial equipment. __.....___. do....
Freight and passenger equipment__do___.
Farm equipment.____.._.._____.. ... do_._.
Materfals. do....
Durable goods materfals 9 ... _........ do....
Congumer durable_ . __....___.__._... do___.
Equipment_ do_._.
Construetion ... ..o ... do___.
Nondurable materials@.____..___.__._. do.__.
Business supples. o .cocoommmaceaooo. do___.
Containers. do___.
General business supplles._ ___._._._ do.__.
Business fuel and power Q._...._..._. do_...
Mineral fuels....c...-—.-- :.do___.

Nonresidential utilitles._.____._____ do_._.

BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totalt{..___mil. §__

Manufacturing, totalf. ... .o ... do__..
Durable goods industries. __........__.__ do_...
Nondurable goods industries_.._._._.._._ do..._.

Retail trade, totalf.__ ... _.__.__.__ do_._.
Durab?é g00ds Stores_ .o ..o ... do.._.
Nondurable goods stores. _.........._____ do_...

Merchant wholesalers, totalf o' ____._____ do..._.

Durable goods establishments d
Nondurable goods establishmentsa.._._._ do.._.

Mfg. and trade inventories, book value, end of year
or month (seas. adj.), totalt...._..___.___ mil. §_.

Manufacturing, totalf-.....__oooooo______
Durable goods industries.. ... R
Nondurable goods industries.

Retail trade, totalf. ... . . _____
Durable goods stores. ..
Nondurable goods stores. _.

Merchant wholesalers, totalt o..
Durable goods establishments__ —
Nondurable goods establishmentsa ... do....

rRevised. '» Preliminary.
®See note marked ‘g’ on p. S
Q Includes data for items not shown separately.

116.4 | 123.3
117.0

159.6

178.4

121.0

156.3

120.8

120.1

124, 4

120.8

11.3

107.1

110.4

109.9

117.4

187

151.3

153.9

143.4

131.8

1317

142.8

145.1

149.5 | 150.6
130.2 | 138.0
129.6 | 141.1
1251 | 137.1
131.3 | 142.4
122.3 | 128.1
17.6 | 124.2
123.7 | 129.3
116.6 | 119.9
116.9 | 123.2
140.1 | 1469
117.8 | 123.7
133.5 | 142.3
124.2 | 132.0
128.3 | 139.1
123.0 | 137.0
142.4 | 145.3
132.2 | 1410
1216 | 133.1
123.7 | 132.8
191.2 | 1312
137.2 | 145.8
125.4 | 134.4
116.3 | 1245
126.3 | 134.3
120.3 | 127.4
1202 | 127.9
120.4 | 127.1
7.2 | 122.6
109.3 | 112.2
138.7 | 149.6
168,002 |172, 647
34,774 | 37,129
18,071 | 19,231
16,704 | 17,898
20,536 | 21,802
6,675 | 7,003
13.861 | 14,709
12,692 | 13,715
5,244 | 5,749
7.448 | 7,967
105,127 {110,535
60,147 | 62,044
36,028 | 38,412
24,119 | 24, 532
29,383 | 31,130
12,509 | 13,282
16,874 | 17, 848
15,597 | 16, 461
8,447 | 9,077
7,150 | 7,384

73,358

37,312
19,284
18,028

8,016

108, 504

61,019
37,037
23,982

31,263
13,738
17,525
16,222

8,871

7,352

72,131

36, 811
18,633
18,178

21,383
6,496
14,887
13,937
5,801
8,136

108, 539

61,777
37, 517
24, 260

30, 486
12,894
17,592
16,276

8, 949

7,328

109,320

62,377
38, 040
24, 337

30, 559
12,874
17,685
16,384
9,002
7,381

13Tota] and components are based on unadjusted data.

§ The term “business” here includes onl i i i
A y manufacturing and trade. Business inven-
tories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm,

Unadjusted data for manufacturing are shown on p. S-5:
1See note marked ‘4"’ on p, S—4 of the Nov. I1’963 zé’mwmr.

those for retail trade on p. S-11.
tRevised series. For a

detailed description of the changes affecting these series and data for earlier periods, see

126.2

76,277
39,318

20, 559
18, 759

110,535
62,044
38, 412
24, 532

31,130

75,913

38,885
20,415
18,470

111, 465

63, 213
38, 495
24,718

31,478
13, 635
17,843
16,774

9,275

7,499

75, 956

38, 693
20, 374
18, 319

31, 635
13,799
17, 836
16.867

9,323

7,544

77,815
40,285
21, 284
19, 001
22,805

7,669
15,136
14,725

8,485

113,032

7,635

128.3

121.5
167.7

77,529

40,044
20, 915
19,129

22,865
7, 550
15,315
14,620
6,213
8, 407

113, 761
63, 999

39,233
24, 766

7,763

140.2 | 140.7
138.6 ; 138.7
158.5 | 158.2
168.1 1 168.1
184.9 | 187.1
146.0 | 143.0
151.8 |- 151.3
147.6 | 148.8
154.4 | 153.5
132,21 132.8
132.5 | 133.2
132.2
121.1
124.8
151.9
126. 6
148.2
143.7
153.5
150. 6
162.3
157.1
141.7
142.6 | 144.5
143.4 ) 146.1
162.3 } 169.9
148.7 | 150.0
131.4 | 131.3
141.8 | 143.4
134.1 134.8
132.0 ] 132.0
135.2 | 136.2
127.9 1 129.9
115. 1 116.9
160.1 | 162.4

77,884 | 78,010

30,814 | 30,943
20,513 | 20, 652
19,301 | 19,291

14,718 | 14,736
6,352 | 6 243
8,366 | 8493

114, 542 115,049

64, 269 | 64, 625
39,475 | 39,951
24,794 | 24,674

32,823 | 33,014
14,707 | 14,692
18,116 | 18,322
17,450 | 17,410

9,580 | 9 592

7,861 | 7,819

80,023

41,452
21,820
19,632

116,012

65,394
40,600
24,794

33,088
14,744
18, 344
17,530
9,779
7,751

147.3

145.9
" 147.0
r167.9
r154.7
r134.6

r144.8
r135.6
T132.1
r137.3

r129.3
r117.4
160.1

778,891

740, 518
721,191
19,327

23, 544

77,837
715, 707
714,829

116, 683

65, 788
r40, 814
+24,974

142.6 | 1441
139.7 | 140.3
r157.6 | 159
r166.2 | 168
178.1 | 181
150.6 | ...

116,739 |- ...

66,235
41,296 |
24,939

-
St
&
©
v

DD. 16-19 of the Dec. 1963 SURVEY; see p. 28 of the Sept. 1964 SURVEY and p. 3 of the Aug. 1965
SURVEY for current revisions (Jan. 1083-May 1964) affecting the retail inventory and total

manufacturing and trade inventory series.

PTotal manufacturing and trade sales and

inventories and merchant wholesalers sales and inventories have been expanded to cover all
merchant wholesalers, including wholesalers of farm product raw materials; also, seasonally
adjusted data beginning Jan. 1960 for merchant wholesalers’ sales and inventories revised
to reflect new seasonal and trading day factors. Revisions for earlier periods appear on p. 24
of the May 1964 SURVEY.
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1963 l 1964 1964 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are- shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey

GENERAL BUSINESS INDICATORS—Continued

Sept. Oct. Nov. | Deec. Jan. Feb. Mar. | Apr. May | June July | Aug. | Sept. Oct.

BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:

Manufacturing and trade, totalf§__________ ratio..] 150 1.48 1.48 1.50 1.49 1.45 1. 47 1.47 1. 45 1. 47 1. 47 1. 47 1.45 1.48 1.48 |-
Manufacturing, total§_ .. - ._.______ do_...} 1.69 1.64 1.64 1.68 1.66 1. 60 1.63 1.64 1.58 1.60 1.61 1.62 | rl.58 1.62 1.65 oo
Durable goods industries_...........__ do_...{ 1.94 1.91 1.92 2.01 1.97 1.87 1.89 1.90 1.83 1.88 1.92 1,93 1.86 1.93 1,98 |oemecee
Purchased materfals. _____.._.___.._. do.... .59 .57 .87 .61 .60 .57 V57 .58 .57 .59 .61 .61 .58 .60 61 |
Go0GS IN Process. - omovoamsuconiaooo . do.... .80 .79 .80 .84 .82 .77 N .79 .75 W77 .79 .80 .78 .82 I 2 I
Finished g00ds. - onoomm s do..-. .55 .54 .54 .57 .56 .52 .52 .53 .51 .51 .52 .63 .50 .51 I 20 I,
Nondurable goods industries._..____.._ do....| 141 1.35 1.33 1.33 1.34 1,31 1.34 1.35 1.30 129 128 1.28 1.26 1,29 1.30 |
Purchased materials .59 .53 .52 .53 .53 .51 .52 .52 .50 .50 .50 .50 .49 50 ) B PR
Goods in process. ........ - .20 .19 .19 .19 .19 .19 .19 .19 .19 .18 .18 .19 .18 .18 A9 |
Finished 00ASecn-omoncmooomnos .63 .62 .62 .62 .61 .61 .63 .63 .61 .60 .60 .59 .59 . 60 60 |oeoeeeo
Retail trade, totalt§ .o 139 1. 40 1.40 1,43 1. 41 1.37 1.37 1.36 1.4 1.42 1.41 1.42 1.39 1. 42 139 ..
Durable goods stores.......- 1.79 1. 86 1.82 1.98 1.92 1.74 1.74 .73 1.85 1.91 1.91 1.89 1.86 1, 01 1.90 ...
Nondurable goods stores. ... 1.20 1.18 L19 118 1.18 1.18 1.19 1.16 1.19 1.18 116 1.18 1.16 117 ) T I,
Merchant wholesalers, total§c?. _do___. 1.18 1.17 118 L17 1.15 1.16 1.19 1.21 1.16 1.18 1.19 1.18 1.18 118 L7
Durable goods estabiishments__........do....{ 158} 15| 154| Ls4| 15| L62| 18| 15| 15| L52| 151} 1.54| 154; 153} 154} ______
Nondurable goods establishmentsa.. .do.__. .90 .92 .92 90 .90 .90 .93 .96 .90 92 .94 92 .92 n92 L) I P
MANUFACTURERS® SALES, INVENTORIES,
AND ORDEBS
Manufacturers’ export sales:*
Durable goods Industries (unadi.), total___mil. $__ 678 750 760 762 782 839 615 733 041 853 800 831 747 805 858 | ...
Shipments (not seas. adj.), totalf___......_._. do....| 34,774 | 37,129 | 38,874 | 38,397 | 37,700 | 37,631 | 36,384 | 39,380 | 41,231 | 41,282 | 40,074 | 41,914 | 37,844 v39,443 [ 40,137 | _______
Durable goods industries, totalQ .._____..__ do._..] 18,071 | 19,231 | 19,759 | 19,243 | 10,363 | 19,969 | 18,924 | 20,685 | 21,928 | 21,968 | 21,157 | 22,280 | 19,564 |*19,818 | 20,723 | _______
Stone, clay, and glass products.. _do____ 947 960 | 1,057 | 1,066 964 837 806 860 924 967 | 1,010 | 1,095 | 1,022 71,046 | 1,052
Primary metals_ - ... _do....] 2,944 | 3,236 3,331 | 3,337 [ 3,354 | 3,347 3,345 | 3,582 | 3,850 | 4,074 | 3,613 | 3,639 | 3,273 | v 3,590
Blast furnaces, steel milis .do....| 1,586 1,770 1,812 [ 1,828 { 1,853 1,854 1,045 | 2,060 | 2,246 1 2,438 1,923 1,954 | 1,847 2,076
Fabricated metal produets. ............._ do_.._| 1,877 ) 1,062} 2,004 | 2,047 | 1,004 | 1,931 | 1,757 | 1,947 | 2,012 [ 2,085 { 2,025 | 2,147 | 1,905 |~ 2,089

Magchinery, except electrical _.___.._._._ 2,834 | 2,781 | 2,726'| 2,883 | 2,695 3,021 | 3,207 | 3,228 3,164 | 3,299 | 2,857 ;72,814
Electrical machinéry..__.__.. 2,660 | 2,670 | 2,610 | 2,635 2,407 | 2,676 | 2,748 | 2,718 | 2,646 | 2,844 | 2,530 {72,746
Transportation equipment. 4,801 | 4,331 | 5006 | 5646 5300 5755 | 6,176 | 5866 | 5755 | 6,106 | 5069 | 4,355

Motor vehicles and parts._.-. 3,040 | 2,618 1 3,266 | 3,744} 3,654 | 3,832 | 4,223 | 3,970 | 3,808 [ 4,144 | 3,366 | 2,570

Instruments and related products....... 656 680 654 | 601 589 650 704 696 679 732 650 | *675
Nondurable goods industries, total @ _...... 19,115 | 19,154 | 18,337 | 17,662 | 17,460 | 18,605 | 19,303 | 19,314 | 18,917 | 19,634 | 18,286 |10, 630
Food and kindred products.__.. 6,769 | 6,795 | 6,433 | 6,346 | 6,184'| 6,378 | 6,578 | 6,594 | 6,575 | 6,825 6,545 | 6,780
Tobagceo products. ... 413 302 407 419 369 399 304 427 374 439 415 | 407
Textile mill produets.... 1,611 | 1,640 | 1,596 | 1,494 ] 1,444.| 1,601 | 1,636 | 1,574 | 1,553 [ 1,679 | 1,868 | 1,686

1,518 | 1,517 | 1,470 | 1,433 | 1,441 | 1,550 | ‘1,640 | 1,617 ] 1,566 | 1,653 {1,503 [~1,658
2,987 | 2,031 | 2,761 | 2,606 2,723 | 2,019 3,073 | 3,221 | 3,180 | 3,180 | 2,823 | 2,944
1,551 | 1,542 | 15471 1,560] 1,542 11,5451 1,530 | 1,553 | 1,584 1,647 | 1,624 | r1,637

895 898 852 862 871 940 983 | 1,007 998 | 1,028 883 * 948

37,312 | 36,811 | 37,514 | 30,318 | 38,885 | 38,603 | 40,285 | 40,044 | 30,814 | 39,943 | 41,452 |7 40,518

19,284 1 18,633 | 19,201 | 20,559 { 20,415 | 20,374 | 21,284 { 20,915 | 20,513 | 20,652 | 21,820 {r21,101

962 960 984 | 1.022] L030! 1,013} 1,019 936 923 962 969 r 926
3,301 | 3,320 | 3,434 3.656 1 3,455 3,456 3,620 | 3,796 | 3,435 | 3,380 | 3,782 | 3,708
1,786 | 1,843 1 1,933 1 2,074 1,976 | 1,979 | 2,086 [ 2,245 | 1,85 1,820 2,170 | 2,105
1,970 | 1,924 | 1,937 | 2,077 | 1,959 [ 2,033 | '2,087 | 2,048 | 1,055 1, 974 1 2,036 | 71,068

Paper and allied produets..._-
Chemleals and allied produets..
Petroleum and coal products..
Rubber and plastics products

Shipments (seas. adj.), totalf_._..
By industry group: .

Durable goods indugtries, total Q.

Stone, clay, and glass products.

Primary metals_ .. ...

Blast furnaces, steel mills

- Fabricated metal products.

Machinery, except electrical __.._______ 2,848 1 2,851 | 2,878 | 2,977} 2,960 | 2,808 | 2,096 | 2,984 | 2,993 | 3,009} 3,119 | 2990
Electrieal machinery._.. 2,481 1 2,536 | 2,508 | 2,507 | 2,657 | 2,616 | 2,690 | 2,757 | 2,748 | 2,701 | 2,894 |r2,800
Transportation equipment_____.____._. 4,968 | 4,212 | 4,747 5,341 ] 5361 5444 5859 | 5408 | 50519 | 5668 | 5,80 | 75803

Motor vehicles and parts..._.
Instruments and related products

Nondurable goods industries, total @
Food and kindred products
Tobacco products. ..
Textile mill products

3,213 | 2,446 2,975| 3.502] 3,550 | 3,628 | 3,974 | 3,620 | 3,680 | 3,814 | 4,004 | r3,932
613 659 638 641 661 647 699 701 638 691 728 r 703

19,001 | 19,129 | 19,301 | 16,291 | 19,632 |719,327
6,566 | 6,667 | 6,661 | 6,671| 6,777 | 6,843

413 440 364 411 400 387
1,618 | 1,564 | 1,610 | 1,600 | 1,603 |r1,619

Paper and allied products.. do_._. 1,532} 1,516 | 1,530 | 1,598 | 1,591 | 1,572 | 1,575 | ‘1,656 | 1,616
Chemicals and allied products......-..odo-..|_ ... 2,845 | 2,858 | 2,917 2,854 | 2,902 3,006 | 3,000 | 3,030 | 3,057 | 3,063 | 2957
Petroleum and coal products, 1,633 | 1,662 | 1,525} 1,519 | 1,519 1,571 | 1,583:| 1,631 | 1,637 | 1,648 [r1,615
Rubber and plastics produets_.._______. 834 875 922 931 930 954 967 988 958 980 | 968
By market category:
Home goods and apparel...._..__....__. 3,472 ] 3,521 | 3,713 38,6531 3,612 3,730 | 3,681 [ 3,769 | 3,705 | 3,788 | r3,700
Consuper staples do__..127,258 127,866 { 7,971 | 8067 | 7,972\ 8,208 | 8,077 | 7,925 8213 | 8395 | 8,280 | 8,374 | 8,582 | 8,554
Equipment and defense prod., excl. auto_do....124,242 124,500 | 4,613 | 4,634 | 4657 4,791 | 4,846 | 4.806 | 4,945 | 4,907 | 4948 | 4,942 | 5,003 | 5,001
Automotive equipment. ......_.. R do....]23,571 123,612 ] 3,629 2,837 | 3,387 | 3,936} 3,973 | 4,030 | 4,392 [ 4,020 | 4,088 | 4,232 | 4,408 {r4,347
Construction materials and supplies._..__do.___122,796 122,090 | 2,979 | 2,992 | 3,017 | 3,154 | 3,183 | 3,117 | 3,183 | 3,063 { 3,001 | 3,062 | 3,169 | r3,058
Other materials and supplies_....__._____ do__..|?13,504 1214, 583 | 14,663 | 14,809 | 14,960 | 15,426 | 15,153 | 15,203 | 15,822 | 15,978 | 15,728 | 15,628 | 16,412 |715,858

Supplementary market categories:
Consumer durables.
Defense produets....._.__
Machinery and equipment._

do____|21,880 (21,402 | 1,466 | 1,477 | 1,497 | 1,621 1,574 | 1,567 | 1,625 | 1,504 | 1,567 | 1,558 | 1,644 |r1,564
-do___.122,096 | 22,163 | 2,150 | 2,171 | 2,129 | 2,185 2,107 |. 2,222 | 2,281 | 2,250 | 2,281 | 2,298 | 2,324 |r2,341
33,215 | 23,528 | 3,587 | 8,621 | 3,630 3,732 3,755 | 3,709 | 3,872 3,871 | 3,840 | 3,838 | 4,070 | 3,878

Ingenlt{oriels, elzd ofd yeag (g‘)n‘l;ogﬁl:’r
ook value (unadiusted), total__...._._____ 359,738 362,642 | 60,658 | 61,433 | 62,058 | 62,642 | 63,200 | 63,761 | 64,065 | 64,366 | 64,769 | 64,979 { 65,088 |65, 481
Durable goods industries, total.._ = 35,565 | 38,001 | 36,856 | 37,251 | 37,647 | 38,001 | 38,403 | 35,875 | 39.265 | 39, 633 | 40,033 | 40,321 | 40,410 |40, 704
Nendurable goods industries, total_..____ do_._.| 24,173 | 24,641 | 23,802 | 24,182 | 24,411 | 24,641 | 24,896 | 24,886 | 24,800 | 24,733 | 24,736 | 24,658 | 24,678 {724,777
B%);,: &»gggtgeagi%%%‘ly adjusted), total.....do_.._[360.147 {562,944 | 61,019 | 61,777 | 62,377 | 62,944 | 63,213 | 63,382 | 63,708 | 63,999 | 64,260 | 64,625 | 65,304 |r65,788
-Durable goods industries, total Q... do....1 36,028 | 38,412 | 37,037 | 37,517 | 38,040 | 38,412 | 38,495 | 38,602 | 38,972 | 39,233 | 39,475 | 39,951 | 40,600 [r40,814
Stone, clay, and glass produets.....do..._| 1,544 | 1,587 | 1,572 | 1,595 | 1,593 | 1,587 | 1,595] 1,595 | 1,593 | 1,606 | 1,620 | 1,623 | 1,600 |r 1,618

5,918 | 6,111 | 6,063 | 6,096 | 6,153 | 6,111 ] 6,161 6,153 { 6,071 | 5900 | 5996 | 6,074 | 6,163 | 6,142
3,533 | ‘3,707 | 3,688 | 3,714 | 3,776 | 3,707 | 3,744 ; 3,717 | 3,618 | 3,427 | 3,531 | 3,597 | 3,631 | 3,576
3,099 | 4,251 | 4,042 | 4,062 | 4,149 | 4,251 4,306 | 4,325 | 4,420 | 4,517 | 4,544 | 4,565 | 4,611 |r4,685

6,910 | 7,558 } 7,277 | 7,381 | 7,514 | 7,558 )| 7,576 | 7,638 | 7,668 | 7,726 | 7,763 | 7,878 | 7,088 {78,142

Primary metals. o...-o._....
Blast furnaces, steel mills.
Fabricated metal products. -

Machinery, except electrical

Electrieal machinery. ... -.do.__.| 5,085 5388 | 5,147 | 5,221} 5,307 | 5,388 5,403 | 5,473 5,674 | 5,628 | 5,662 5,726 | 5,810 |~ 5,873
Transportation equipment. ~do.._ | 7,331 | 7,908} 7,539 | 7.711| 7.810 | 7,908 | 7.849 | 7.860 | 7,945 | 8095 | 8,104 | 8,267 | 8,653 | r8,600
I Motor vehicles and parts........__ do-...| 2,610 | 3,013 | 2,782 | 2,075 | 3,059 | 3,013} 2,977 | 3,016 3,062 | 3,150 | 3,249 3,200 ] 3,627 | +3,370
nstruments and related products..do....| 1,468 | 1,619 ! 1,556 1 1,572 | 1,584 1 1 619 1,622 1 1,635 ! 1,646 ' 1,658 ' 1,676 | 1,687 ! 1,683 | 71,696
r Revised. . ! Advance estimate. 2 Based on data not seasonally adjusted 3 Total si i i i
. gn, refinement of industry reporting, expansion of industry groups published, and revision of
angi é:onxllp%x;eﬁts aklred e‘l}d’;ol-yearsdata. 1 Seenote marked “¢’’ on p. S-4of Nov. 1963 SURVEY. seasonal factors. In addition, data by market groupings are preselt)ntgd for the first time. Data
‘Nes.” ote marRe 1"’ on p. 8-4. o See corresponding note on p. S—4., . for shipments and new orders not seasonaily adjusted are adjusted for trading day variation.
& % bse(rlles. b epresents estimated _total value of durable goods products directly ex- Revisions back to 1947 and a detailed description of the current revision appear in the Census
porte Fyff urable goods manufacturers; data prior to -Oct. 1962 are not available. tRevised Bureau publications, “Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re-
series. Effective with the Dec. 1963 SURVEY, data refiect the following major changes: Intro- vised, Series M3-1"* and “Series M3-1, Supplement 2.”

duction of the Annual Survey of Manufactures as the new benchmark, revision of sample de- QIncludes data for items not shown separately.
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1963 ] 1964 1964 1955

Unless otherwise stated, statistics th h 1962
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS year

GENERAL BUSINESS INDICATORS—Continued

Sept. | Oct. Nov. | Dee. Jan. Feb, | Mar. | Apr. May June | July Aug. | Sept. Oct.

MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued

Inventories, end of year or monthf{—Continued
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:

Materials and supplies 9. mil. §_.1 10,879 | 11,688 } 11,072 | 11,277 | 11,500 | 13,688 | 11,802 | 11,876 | 12,008 | 12,406 | 12,512 | 19 537 | 12,664 112,672 | 12,820
Primary metals p 2,248 1 2,210 | 20182 | 2,182 | 2,246 | 2,297 | 2205 | 2,292 | 2,33 2,317 | "2'305 | 2,310 |7 §’ %g %’ 322
Machinery (elec . and nonelec.)...do..._| 8,009 | 3,263 1 3,102 3162 3,238 | 3,263 | 3,306 | 3.356| 3,399 | 3,456 | 3,502 [ 3540 3,609 LT 278
Transportation equipment_______ do...} 1,956 ) 22161 2,000| 9,155 | 2,208 | 2,216} 2,181 2230 | 2,234 | 2,280 2,362 ) o372 | 2,420 | 17,283 | 17,371

Work in process Q... do__..| 14,857 | 15,933 } 15,497 | 15,622 | 15,799 | 15933 | 15,934 | 16,008 | 16,041 | 16,114 [ 16,162 | 16,533 | 17,053 e | TRl
Primary metals. ... do.__.} 1901 | 20241 2011) 2,050 | 2,088 2,024{ 1,99 | o ¢ 1,967 1 , 1,985 | 2,061 | * Fy ggl 290
Machinery (elec. and nonelec.)...do-__.| 5,249 | 5,763 5570 | 5,636 5717 | 5,763 ] 5,792 5: 8351 5866 5936 | 5966 6122 6,242 L o
Transportation equipment..._...do._..| 4,467 | 4,695 ] 4,623 | 4,602 | 4,623 ] 4,695 4,673 4661 ] 4,606! 4,782 4,686 | 4,80 515 |75 284 | 5,

Finished g00ds Q... -do..__1 10,292 | 10,791 | 10,468 | 10,618 | 10,741 | 10,791 | 10,759 | 1 10,863 | 10,713 | 10,801 | 10,881 | 10,883 (710,859 | 11,105
Primary metals ol U | 1839) 1833 | 1sed | 1883 | 1ags | Taes | vees ) Vaie | vess| 1722 | 1784 | Ls02 TL7es | 154
Machinery (elec. and nonelee.)_..do.._.| 3,707 [ 3,920) 3,752 | 3.804 | 3,866 | 3920 3,881 { 39020 | 3977 3,92 | 3,957 | 3042 3,947 ’ 3, 96! i, 83%
Transportation equipment._______ do___. 908 997 916 954 979 997 995 o098 | 1,015| 1,033! 1,056{ 1,075 ] 1,078 | 1,084 ,

Nondurable goods industries, totalQ___do____| 24,119 | 24,532 | 23,982 | 24,260 | 24,337 | 24,532 | 24,718 | 24,600 | 24,736 | 24,766 | 24,704 | 24,674 | 24,704 724,074 | 24,930 ) ...
Food and kindred produets. .. 030 i’
Tobacco products.....__
Textlle mill products

Paperand allied products...___...
Chemicals and allied products.
Petroleum and coal produects..__
Rubber and plasties produets_.___.
By stage of fabrication:
Materials and supplies____.....___.
Work in process,
Finished g0o0ds. .o oocoomooe e

By market category:
Home goods and apparel
Consumer staples....
Equip. and defense p; '
Automotive equipment.._____
Construction materials and-su

6,499 | 6,534| 6534 6,508| 6650 | 6,604 | 6,650] 6,685 [76,815 | 6,871
0,660 | 9776 | 0756 | 9,827 | 9,809 | 9,770} 9,771 | 9,737 | 79,675 | 9,564
13,241 | 13,225 | 13283 | 13,338 | 13,490 | 13,419 | 13,635 | 13,858 |"14,046 14,303

52901 5,629} 5426 | 55001 5533 | 5629 | 5643 | 5661 ) 5734 5816 | 5835 | 582 | 582 75852 5905

Other materials and supplies_..__._____ d 23,335 | 24,232 { 23,820 23,977 | 24,151 | 24,232 | 24381 | 24,447 | 24,465 | 24,380 | 24,610 | 24,774 | 25,078 |725,332 | 25,499
Supplementary market categories: ’
Consumer durables. ... do___.! 2,055 3,086( 2,941 3,001 3,037 | 3,086 | 3,072] 3,081 | 313¢| 3,164 | 3,210] 3,241 3,249 | 73,250 | 3,234
Defense produets......ooooooooooo --do____t 5583 | 5621 54121 5411 5455 | 5625 5605| 5607 | 5688 | 5788 | 5740 5814 5968 | 76,080 | 6048
Machinery and equipment_.__.__ --do....; 8,539 | 9,431| 9,063 | 9,161 | 9,321 | 0,431 | 0,445 | 9,543 | 9,560 [ 9,617 | 9651 | 9,863 | 10,006 {"10,216 | 10,449
New orders, net (not seas. adj.), totalf..._.__ do....1135,086 |1 37,697 | 39,361 { 39,043 { 37,671 | 37,985 | 37,785 | 40,641 | 41,820 | 41,842 | 40,162 | 42,357 | 38,713 |39, 964 | 41,961
Durable goods industries, total..._..__.__._ do_...118,300 | 19,803 { 20,239 | 19,863 | 19,277 | 20,357 | 20,320 | 21,878 | 22,507 | 22,435 | 21,166 | 22,651 | 20,404 {720,348 | 21,534 | ...
Nondurable goods industries, total.___.__. Qo1 16,736 | 17,805 | 19,122 ) 19,180 | 13,304 | 17,620 | 17,465 | 18763 | 19,313 | 10,407 | 18,096 | 19,706 | 18,309 ['19,618 | 20,427 |-
N%W ?r%eféqi net (seas. adj.), totalf. ... do....1335,086 |3 37,607 | 38,018 | 37,846 | 37,720 | 39,500 | 39,704 | 39,460 { 40,712 | 41,120 | 40,181 | 40,680 | 41,846 ["40,926 | 41,205 |.-------
y industry group:
Durable goods industries, total @ ..._.____ do....| 18,300 | 19,803 | 19,907 | 19,623 | 19,454 | 20,720 | 21,271 | 21,130 | 21,714 | 22,043 | 20,092 | 21,310 |e22,195 |721,509 | 21,807 | ..
Primary metals. ... ... do....| 2,950 | 3,442} 3,847 | 3,767 | 3,663 | 3,821 | 3,730 | 3,802 | 8,593 | 3,456 | 3,286 | 3,454 | 3,493 | 73,119 | 2,889 -
Blast furnaces, steel mills...._________ do.._.| 1,602 L9421 2206 2,203 | 2,072 | 2,243 [ 2,232 | 2,991 2,018 1,876 | 1,632 | 1,816 | 1,851 | 71,465 | 1,252 -
Fabricated metal produets.____.._.___. do_...| 1,886 | 2,018{ 2,045 1 991 2,011 1 2,089 | 2068 2110 2065| 2098 | 2,027 2,042 2,058 {71974 ] 1,904 -
Machinery, except electrical...__.____. do.._.| 2,574 | 2,911| 2923| 2064 | 2971 | 3098 3,092 3,050 | 3100| 3,107 | 3,108 | 3,186 | 3140 73,318 | 3,285 -
Electrical machinery...._______________ do....} 2,410 2,601 2,581 | 2,542 20763 | 2637 2,891 | 2,597 | 2,711 | 2'020 | 2,801 | 2,874 | 3,000 | 73,000 { 2,043 -
Transportation equipment._._____.___ do.._.l 4,670 5098 | 4,760 | 4,544 | 4283 | 5172 5546 | 5690 | 6301 | 6453 | 58| 580 636376141 6745 -

Alreraft and parts. ... --do_..| 1,398 1,460 | 1,148 1,654 961 | 1,227 | 1,465| 1,703} 1,757 [ 2,248 | 1,552 | 1,684 | 1,646 | 71,956 | 2,343

Nondurabhle goods industries, total. 16,7356 | 17,805 | 18,111 | 18,223 | 18,266 | 18,870 | 18,433 | 18,339 | 18,008 | 19,077 | 19,180 | 19,379 | 19,651 |"19,417 | 19,308
Industries with unfilled orders® 4,411 | 4,776 1 4,866 | 4,804 | 4,960 | 5190 5,018 5 , 5130 | 5157 | 5298 | 5444 [ 75347 ] 5263 |
Industries without unfilled orders 12,325 | 13,118 [ 13,945 | 13,320 | 13,306 | 13,680 [ 13,415 | 13,285 | 13,795 | 13,047 | 14,082 | 14,081 | 14,207 |*14,070 | 14,045 |- -~

By market category:
Home goods and apparel.______.._.._.... do....| 3,330 3478| 3,490 3,418| 3,489 | 3,750 | 3,607 | 3,560 3,727 | 3,672 | 3,689 | 3,751 | 3,725 | 3,784 g' §§3
Consumer staples______.____.____ _-do___. 7,866 1 7,967 [ s,068| 7,972| 8303| 8003 7,927 | 8207 | 8372 | 8277 | 8389 | 8583 78,558 )
Equip. and defense prod., excl. auto__ 4,814 | 4,478 | 4,824 | 4,58 | 4,738 ] 4,030 | 4,081 | 4,974 6,121 | 5323 | 5509 5,466 75543 | 5,563
Automotive equipment_.____________ 3,637 | 3,678 2,016 | 3,280 | 3,98¢] 4116 | 4,083 | 4,530 ] 4,133 | 4,208 ] 4,104 ] 4,524 | 74,204 | 4,513

Construction materials and supplies._____ 3,027 | 3,052 071 { 3,043 3,008 3,238 | 3,155! 3,145 3,150 | 3,105 | 3,132 | 3,155 | 73,040 | 3,088
Other materials and suppHes_.__.________ 14,876 | 15,353 1‘3;.; 540 | 15,341 | 15,717 | 15,711 | 15,754 | 16,120 { 15,672 | 15,579 | 15,714 | 16,3903 |"15,707 | 15,736
Supplementary market categories:
Consumer durables_ . __.___.___....cco... 1,403} 1,470 | 1,426 1,498 ] 1,664 | 1,580 | 1,529 | 1,601 [ 1,620 | 1,574 | 1,586 | 1,560 | 71,640
Defense products 2,260 | 109821 2,412 1,788 | 1,873 1 2,372| 2,438 2,463 { 3,236 | 2,460 | 2,579 | 2,618 | 72,808
Machinery and equipment___.__________. 3,706 | 3,686 | 3,786 | 3,882 | 3,917 | 3,958 | 3,799 | 4,024 4,078 | 4,069 | 4,001 | 4,348 | 74,159
Unfilled orders, end of year or month (unadjusted
totalf. -.... ! ( e )s'.- 49,149 | 55,962 | 54,990 | 55,637 | 55,605 | 55962 | 57,363 | 58,620 | 59,217 | 50,779 | 59,869 | 60,309 | 61,178 [r61,607 | 62,540 {--—-....
Durable goods industries, total__.____...___ do_...| 46,193 | 53,042 | 52,119 | 52,742 | 52,652 | 53,042 | 54,430 | 55,636 | 56,215 | 56,684 | 56,694 | 57,064 | 57,004 {758,438 | 59,248
Nondur. goods indust. with unfilled orders®_do_..| 2.956 | 2020 | 2,871 | 2895 | 2,953 | 2920 | 2924 | 2,993 | 3,002 | 3095 | 3175 | 3,245 | 3,274 | 75,259 | 3,202
Unfilled orders, end of year or month (seasonall
adjusted),t’otan__-y ¢ mil é’ 49,796 | 57,044 | 55,042 | 56,067 | 56,363 | 57,044 { 57,317 | 58,160 | 58,595 | 50,463 | 59,897 { 60,588 | 60,981 {761,391 | 62,480 |-
By industry group: ’ !

Durable goods industries, total 5 52,135 | 53,137 { 53,406 | 53,958 | 54,280 | 55,092 | 55, 531 | 56,374 | 56,875 | 57,454 | 57,830 |7 58,148
Primar%i metals ’ M d 42’ S,Z,?, "2’ 228 5,699 { 6,104 [ 6,370 | 6,850 | 6,656 | 7,073 | 7,058 6,683 6.569 | 6,637 [ 6,348 | 75,760
Blast furnaces, steel mills___.__._____ 2120] 4311] 3,608) 3,956 | 4,125 | 4,311 4,387 | 4,759 | 4,720} 4,351 | 4,148 4,144 3,825 | :3, 185
Fabricated metal products. .. 4062 | 4811 4,565 4,663 | 4,762 | 48111 4,851 | 4,910 | 4,897 4011 | 5061 | 5003| 511575 122
Machinery, except electrical. . 7,027 | s302| 7.931| 8062 | 8,194 8,302 | 8413 | 8,467 | 8563 | 8688 | 8,782 | 8963 | 8,084 ’ 9,31
Electrical machinery_.__.._ 7114 | 8103§ 7,913 7,924 { 8142 | 8103 8,247 | 8269 | 8302 | 8448 | 8,555 | 8773 | 8,978 | 79,178
Transportation equipment._ 10,368 | 21,000 | 20,977 | 21,346 | 20,867 | 21,090 { 21,051 | 21,863 | 21,776 | 22 664 | 22,951 | 23,069 | 23,563 |23, 901
Afreraft and parts...___ 14,446 | 15,526 | 15,437 | 15,760 | 15,363 | 15,526 } 15,304 | 15,738 | 16,008 | 16,849 | 16,861 | 17,074 | 17,252 {717,732

Nondur. goods indust, with unfilled orders®_do..__ 3,120 | 3,086 f 2,007 | 2,930 | 2,957 | 3,086} 3,037 | 38,068 | 3,064 | 3,080 3,022 3,134 ) 3,151 | 73,243
By market category: A
Home goods, apparel, consumerstaples...do.__.| 1,987 | 1,075 | 2,002 | 1,953 | 1,95¢ | 1,975 | 1,962 | 1,004 | 1,808 | 1,901 | 1,908 | 1,922 { 1,861 {1,953 | 2,002 |---.._.
Equip. and defense prod., incl. auto_.____ do.___1 26,197 | 29,223 | 28,869 | 29,217 | 28,971 | 20,223 | 20,210 | 29,494 | 20,540 | 30,694 | 31,154 | 31,607 | 32,007 |732,587 | 33,206 |-
Construction materlals and supplies..__..do_ | 4,086 | 5490 | 5,263 | 5,368 | 5433 | 5,400 [ 5,558 | 5506 | 5591 | 5628 | 5721 | 5733 | 5720 | 75701 | 5709 | -
Other materials and supplies..._.._.... .. do.___| 16,626 | 20,356 | 18,908 | 19,529 | 20,005 | 20,356 | 20,587 | 21,166 | 21,557 | 21,240 | 21,114 | 21,326 | 21,303 |"21,150 | 21,563 |...__..
Supplementary market categories:
Consumer durables. . ...._..__._.___.__.. do..__| 1,407 1,420 1,401 | 1,384 | 1,401] 1,420 | 1,427 | 1,374 | 1,35¢ | 1,371 | 1,399 | 1,412 | 1,328 {71,406 | 1,447
Defense products.._______ -do.__.| 18,724 | 20,058 | 20,080 | 20,387 | 20,058 | 20,058 | 19,964 | 20,260 | 20,502 | 21,361 | 21,457 { 21,743 | 22,036 {722,503 | 23,400
Machinery and equipment___ do....l 11,186 | 13,367 | 12,812 | 12,046 | 13,175 | 13,367 13,534 1 13,572 | 13,771 | 13,981 | 14,166 | 14,422 | 14,700 'r14,082 | 15, 131
" Revised. ! Monthly average. 3 Advance estimate. 3 Data for total and com- and printing and publishing industries; unfilled orders fov other nondurable goods industries
ponents (incl. market categories) are monthly avérages based on new orders not seasonally ad- are z%ro. ngWorpthese indgustries (food and kindred products, tobacco products, apparel
fusted.  tSee corresponding note on p. S-5. @ Includes data for items not shown sepa- and related produets, petroleum and coal products, chemicals and allied products, and rubber

rately. ®Includes textile mill products, leather and produets, paper and allied products, and plasties products) sales are considered equal to new orders. ¢ Corrected.



November 1965 SURVEY OF CURRENT BUSINESS s-7
1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. | Nov. | Deec, Jan. Feb. | Mar.. | Apr. May June | July Aug. | Sept. Oct.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.):
Unadjusted . . oco—eoooeooo e number..| 15,534 | 16,477 { 15,465 | 16,304 | 14,008 | 17,459 | 18,180 | 15,967 | 19,789 | 17,712 | 16,540 | 17,635 | 16,794 | 16,114 | 15,062 {..._....
Seasonally adjusted..... [ 1 Y (RN PR 16,605 | 16,493 | 17,103 | 17,154 | 17,275 | 17,367 | 17,112 | 16,504 | 16,043 | 16,671 | 16,369 | 16,957 | 17,138 |.._...__
INDUSTRIAL AND COMMERCIA
FAILURES & .
Fallures, total. .____ number..| 1,188 | 1,125 | 1,034 | 1,060 967 968 | 1,137 1,114 | 1,332 | 4,179 | 1,183 | 1,094 [ 1,074 [ 1,131 | 1,100

Commerclal serviee. . cocovoomooaaoo 114 102 81 96 100 89 105 103 124 99 126 90 82

Construction 200 199 208 194 180 175 206 199 230 228 204 205 205

Manufacturing and minfng_ . ... 201 188 163 196 175 165 187 185 218 183 191 172 157

Retall trade 557 520 484 467 412 442 525 525 621 535 549 510 514

‘Wholesale trade: 126 116 98 107 100 97 114 102 139 134 113 117 116

Liabilities (enrrent), total . .o...oo__ thous. $..[112, 716 {110,769 [114, 565 | 93,766 |119,324 | 98,282 | 89,272 111,985 |146, 579 | 83,247 |133, 113 |144, 607 (121,485

Commereial Serviee. oo ooooceecaaooo. do._..| 7,425 115211 6,074 | 4,666 | 4,870 | 9,171 | 4,005 | 0,111 | 24,487 | 6,039 | 48,806 | 54,207 | 4,801

Construction do.._.| 19,280 | 21,866 | 32,185 | 23,067 | 22,953 | 25,835 | 24,381 | 19,881 | 21,075 | 19,554 | 17,729 | 85,601 | 53,872

Manuafacturing and mining._ .. _____.__..___ do....| 46,475 | 80,155 1 31,306 | 35,619 | 50,174 | 27,233 | 26,189 | 43,260 | 47,868 | 26,000 | 32,978 | 22,435 | 31,145

g

Retall trade_ do....| 24,947 | 23,496 § 24,958 | 19,135 | 20,629 | 28,0 19,744 | 28,663 | 29,913 | 20,067 | 20,044 | 22,353 | 21,352

Wholesale trade do._..| 14,589 | 20,041 | 19,952 | 10,379 | 11,698 | 8,020 | 14,053 | 11,061 | 23,236 | 11,497 | 12,656 | 10,011 | 10,725
Failure annual rate (seasonally adjusted)

No. per 10,000 concerns._| 156.3 | 153.2| 56.3| 50.7| 50.3| 48.2| 528| 5L.7] 54.8| 650.8| 541 50.1| 5281 56.9| 597 joeeo.
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS
Pricesreceived, all farm products®....1910-14=100.. 242 236 237 236 234 234 236 238 239 43 251 256 253 250 250 248

Crops. do.... 239 238 229 233 234 234 234 234 237 243 248 243 236 224 224 220

Commerclal vegetables____._____________do.... 233 246 223 220 281 241 234 87 261 287 325 299 254 235 231 236

otton do._.. 271 262 258 261 254 247 233 233 242 249 251 255 253 244 249 248
Feed grainsand hay. oo woooecoommeeoao do_... 164 166 170 165 161 171 174 176 177 180 182 180 177 171 1M 161
Food grains._ do.... 224 190 164 165 168 168 168 167 166 164 162 158 160 162 160 164
Frutt. do.... 292 208 205 319 280 268 272 257 244 241 249 245 219 242 263 241
Oll-bearing erops._ ... ...l do.___ 258 256 254 260 263 273 275 281 282 281 272 274 269 258 245 244
Potatoes (Incl. dry edible heans) -........ do.... 156 227 203 206 229 282 322 331 336 371 391 368 386 231 179 181
Tobaceo.. . do..__ 494 490 487 497 496 495 488 497 497 499 499 498 498 508 531 527

Livestock and produets__..______... ... do._.. 245 235 244 239 235 234 237 240 241 244 254 266 269 272 271 273
Dalry produets. .o ooveeeeoeececmanes do.... 253 256 265 274 275 271 267 262 256 248 242 239 247 256 267 277
Meat animals. do___. 290 270 281 267 258 261 272 280 283 202 320 345 34 344 334 332
Poultry and eggs. .. oo oeeeeucie oo do.... 146 142 147 144 143 139 136 137 139 144 136 138 142 146 150 150
Wool .- do.._.. 269 201 281 288 277 266 270 269 268 265 268 267 268 269 266 268

Prices pald:

All commoditles and services 283 282 282 282 282 283 285 286 286 287 290 290 290 289 »288 288
Family living items 298 300 299 300 301 301 303 304 303 303 308 307 307 305 305 305
Produetion {tems.. ... ____ do..... 273 270 270 269 269 270 272 273 273 276 278 278 278 217 277 276

All commodities and services, interest, taxes, and

wage rates (parity index)}_ ... 1910-14=100. . 312 313 313 312 313 313 317 318 318 320 323 323 323 321 321 822
Parity ratiot do 278 276 76 76 75 75 74 75 75 76 78 79 78 78 78 7
CONSUMER PRICES
(U.S. Department of Labor Indezes)
All items 1957-59=100-{ 106.7 {3108.1§3108.4 | 108.5| 108.7| 108.8 | 108.9 | 108.9 | 100.0| 109.3 | 109.6 | 110.1| 110.2
Special gronp indexes: )
Allitems less shelter.. .. ____________ do_._| 106.7 | 108.0} 108.2 | 108.3| 108.5| 108.6 { 108.6 | 108.6 | 108.7 | 1:09.1| 100.4| 110.0| 110.1
All items less food do....| 107.4 | 108.9} 109.0| 100.2 | 109.5 | 109.6 | 109.8 | 109.8 | 109.9 | 1160.1| 1103 | 110.3 | 110.2
Commoditles. ... _______________ do__..| 1041 | 105.2| 1054 | 105.5| 1056 ) 1057 | 1056 | 105.5| 105.6 | 105.9 | 106.2| 106.9 | 106.9
Nondurables........._.._______________ do....| 1049 | 106.0| 106.4 | 106.4 | 106.4 | 106.5 | 106.3 | 106.3 | 106.4 | 107.0 | 107.5 | 108.6 | 108.7
Durables{ Qoo oo do_.__| 1021| 103.0| 102.8{ 103.1| 103.5| 103.4] 103.6| 103.3| 103.2| 103.0] 102.9 | 1026 | 102.3
New €ars.coeuveemaea o -do____} 10L.5] 1012 98.7 | 101.8 | 102.5 | 101..6 | 10L.5| 10L.0 | 100.8 | 100.7 | 100.2 97.4 7.2
Used cars. - do____| 116.6 | 121.6] 121.9| 121.9 ) 122.9{ 123.7| 123.7| 121.7| 121.7| 1206 | 1211 ] 1227 | 123.0
Commoditles less food¥..._._..___....._. do.__.| 103.5| 104.4| 1043 | 104.6| 1048 | 1049 | 104.9| 104.7| 1048 | 105.0 | 1052 | 105.1| 104.7
Servicesy “do._| 1130 1152 1155 1157 116.0 | 116.2 | 116.6 | 116.9] 117.0 | 17.3| 117.5| 117.6 | 117.8

Food @ do.__.f 1051 106.4] 107.2| 106.9| 106.8 | 106.9 | 106.6 | 106.6 | 106.9| 107.3 | 107.9| 110.1| 110.9
Meats, poultry,and fish_____________..__ do....| 100.2 98.6 | 101.4 | 100.6 9.5 99.0 99.2 99.5 99. 6 99.8 | 100.3 | 106.4 | 109.2
Dafry produets....__._._.._____._ - 103.8 | 104.7 ] 104.6 | 105.3 | 105.3 | 105.6 | 105.6| 1052 | 105.0 | 1045 | 104.2 | 104.0 | 104.3
Fruits and vegetables 1110 1153 112.2| 1117 118.0| 1145 112.4| 113.3| 1153 | 117.6 | 121.4 | 125.9| 124.3

Housine. ... 106.0 | 107.2] 107.4! 107.6 | 107.7| 107.8| 108.1( 108.2| 108.2| 108.2 | 108.2| 108.2| 108.3
Shelte:? 106.9 | 108.7] 109.0 | 109.2 | 109.3 | 109.5} 109.9 [ 110.2 | 110.1 | 110.1 | 110.2 | 110.3] 110.6

en - 106.8 | 107.8] 107.9 | 108.2| 1083 | 108.4 | 108.4( 108.5| 108.7 | 108.8 | 108.8 | 108.8 | 108.9
Homeownershig ...................... 107.0 | 109.31] 109.5| 109.6 [ 109.8 | 110.0 | 110.6 [ 110.9 | 110.8 | 110.8 | 110,8 | 11L0 | 11L.2
Foel and utilities --do.__.| 1070 | 107.3] 107.2 | 107.4 | 107.5| 107.9| 107.9 | 107.4| 107.4 | 107.2 | 107.1 | 106.9 | 106.6
Household furnishings and operation*..._do....| 102.4 | 102.8| 1028 | 1028 | 1029 { 102.9| 1028 | 1028 | 103.1| 103.1] 1031 | 1031 | 1029

Apparel and upkeep*. ... __._____________ do__.} 1048 | 105.7] 1059 106.2 | 106.4 | 106.6 | 105.6| 105.8| 106.0 ’ 106.3 | 106.8 | 106.9 | 106.1

Transportation.... - -Go._..| 107.8| 109.31 108.9 | 109.4 | 110.0 | 110.5{ 111.1| 110.6 | 110.6 | 111.0 | 111.4| 1L2| 11L5
Private. e do._..} 106.4 | 107.9] 107.4 | 108.0| 108.6 | 109.0| 109.7 | 109.1 | 109.0 | 100.5 | 110.0| 109.7 | 110.0
Public --do.__| 116.9| 119.0§ 119.3 ] 119.3| 119.5| 120.3 | 120.6 | 121.2 | 121.3 | 121.3 | 121.3 | 121.3 | 121.4

Health and recreation Q*...._________._____ do.___} 11L4| 136 113.9| 1140 114.2| 114.3] 114.5| 1147 ] 1149 | 1154 | 1156 | 1157 | 1153
Medical care, - --do.__| 117.0 ] 119.4] 119.7 | 119.9| 120.2 | 120.3} 120.6 | 121.0 | 121.4 | 121.6 | 121.8 | 122.2 | 122.7
Personal care ---do___.| 107.9| 109.2].109.5| 109.7 | 109.7 [ 1100} 110.6| 110.1| 110.4| 110.7 | 111.0| 1110 | 1087
Reading and reereation. ... ... do....| 11151 141! 11431 11451 11491 11497 11501 1521 11541 1591 150! 157! 1146

r Rovised. ! Based on unadjusted data.  ? Annual data for 1961-64 for parity ratio the Bureau of Labor Statistics, U.8. Dept. of Labor (Washington, D.C.,20210). &'Compiled

adjusted for government payments made directly to farmers are as follows (unit as above):
83; 83; 81; 80. Descriptive material and annual data back to 1933 appear in the Dept. of Agri-
culture publications, ‘‘Agricultural Prices,” January 1964 and 1965 issues.
Beginning Jan. 1964 the index reflects the following changes: (1) updated weighting factors and
price data base; (2) improvements in statistical procedures; (3) a more comprehensive index,

inel. single workers living alone,
(4) expansion of the “market basket’’

exceptions in notes “4’’ and ‘“**7),

3 New series,

as well as families of wage earners and clerical workers;
) ns ] from 325 t0 400 items; and (5) increase in the sample of
priced cities to 50 metropolitan areas and cities in the U.S. inel, Alaska and Hawaii.
new series has been linked to the old series as of De

The

¢. 1963 t0 provide continuous series (see
More complete information and data are available from

by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.). {Data prior to
1963 exclude Dist. of Col. Revisions for Jan.-Dec. 1962 (seas. adj.) appear on p. S8-7 of the
Aug. 1964 SURVEY,

ORevisions for Jan. 1961-Mar. 1964 for all components, and revised data for all farm
products, crops, and commercial vegetables back to Jan. 1958 are available in the May 1965
‘“‘Agricultural Prices, Supplement 1.”” 1See note marked “}”’ on p. 8-7 of the Feb. 1964 -
SURVEY. §Ratio of prices received to prices paid (inel. interest, taxes, and wage rates).

§Data beginning 1963 as shown here are not comparable with “old series’” data formerly
published. @ Incl. data not shown separately. *New indexes.



s-8 SURVEY OF CURRENT BUSINESS November. 1965
1963 l 1964 1964 1965

Unless otherwise stated, statistics through 1962 :

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Sept. | Oect. ‘ Nov. | Dec. Jan. Feb. | Mar. Apr. May June July Aug. | Sept. Oct.

COMMODITY PRICES—Continued
WHOLESALE PRICESS
(U.S. Department of Labor Indexes)

Spot market prices, basic commodities:

22 Commodities. oo _____ 1957-59=100_.{ 193.9| 1977} 100.0| 102.3 | 1027} 103.2| 102,3| 1024} 103.0 | 1053 | 1052 | 1042 | 103.3| 1047 | 1054 | 1056
9 Foodst_uﬁs _do_._.{ 192.0| 188.8 89.3 89.7 89.2 1.1 91.5 915 89.8 90.6 90. 3 90.1 89.0 91.2 93.2 93.4
13 Raw industrials do_...| 195.2 | 11046 { 1082 | 1120 | 1132 | 112.5| 1106 110.7 | 113.2 | 116.7 | 1169 1153 | 114.6 | 1152 | 114.8| 1150

All commodities. do....| 100.3 ;- 100.5 | 100.7 | 100.8 | 100.7 100,71 101,04 1012 101.3 | 10017 1021 1028 | 102.9 | 102.9{ 103.0] 103.1

By stage of processing: .

Crude materials for further processing....do. 9.1 95.7 94.3 9.0 94.0 94.2 95.5 95.8 96.9 98.3 | 100.6 | 100.5| 100.8 | 100.0{ .100.2
Intermediate materials, supplies, ete.._..do. 100.9 | 100.6 | 101.1 101. 1 101.4 ¢ 1016 101.6 ) 101.6 101.8 10L.9 102.2 | 102.3 102.4 | 102.5 | 102.6
Finished 200ASO .« moeemeccccaaaae _do_.__ 0.8 102.1| 102.1| 1021} 1019 102.3| 102.3 | 102.4| 102.8 | 103.2 | 103.9 | 1040 | 103,8| 1041 1043
By durability of product:
Daurable goods. ... e mm————— 102.4 1 102.4 | 102.8 ) 102.9| 103.0} 103.1| 103.2| 103.3 | 103.4] 103.6 { 103.7 | 103.7| 103.9| 103.9| 1040
Nondurable goods 99.1{ 99.4| 990.2| ¢0.1| 9%.0) 995 99.6] 99.8]| 100.4| 100.8{ 102.0{ 102.2| 102.0.] 102.2| 102.4
Total manufactures. ... cooccaeoooaos 10L1] 100,21 1014 101.4 | 1015 101 8| 101.8 | 101.8 | 102.1| 102.4| 103.0| 103.1 | 103.2 | 103.2 | 103.4
Durable manufactures. . do__.. 102.51 102.5| 102.8) 102.9 102.9 ] 103.2 | 103.3 103.3 103. 4 103.6 | 103.7 | 108.7 103, 9 103.9 | 104.0
Nondurable manufactures_ ... _____.._. 99.7 99.8.1 100.0 99.8 | 100.0] 100.51{ 100.3 | 100.4 [ 100.7 | 101.1; 102.3 | 102.5 | 102.4 | 102.5| 102.7

Farm products @ 94.3 95.7 93.8 9%4.0 92.7 93.0 9.5 95.4 97.6 98.4 1 100.3 | 100,0 99.1 99,5 99, 5.
Frults and vegetables, fresh and dried--..do-__- 96.1{ 103.2{ 101.5 .2 | 108.0 98.9 98.5| 102.5| 107.8 | 117.7| 18.5| 109.0 | 103.9 85.5 96,1 95,6
Gral do....| 101.9| 941) "g02| 88.9| 880 9.1]| 90.4| 90.5| 90.6| 91.2| 9.0| 89.6| 834| 83| 89.3| 886
leestock and live poultry.ooeoaeaieana do....} 88.8 84.7 90.9 | 85.8 83.6 83.1 85,5 88.4 89.8 914 96.2 | 104.6 | 105.0) 106.4 | 102.6 | 103.2

Foods, processed @ do__..j 101.1} 10LO| 102.2 [ 1017 100.9 | 100.8 | 102.2 | 102.1{ 101.8| 102.3 | 103.3 | 106.1 | 106.6 | 106.7 | 106.7 | 107.0
Cereal and bakery produets.. ... do....| 107.3}| 107.8| 108.1 [ 108.2| 108.3 | 108.2} 108.2 | 107.9| 108.1| 108.3 | 108.3 | 108.5 | 109.3 | 108.8 | 109.1 | 100.4
Dairy products and ice cream...._ do___.|] 1075 107.8.1 108.7 108.9 | 109.5] 108.9{ 108.3 107.8 | 1 107.5 107.5 106.8 107.1 107.8 108. 5 109.1 109.4
Fruits and vegetables, canned, frozen..__do....| 103.9 104.8 1 102.2 | 102.7 | 102.3 101.9 ] 1019 100.3 100.7 100.9 | 100.4 101.5 | 101.8 100.4 | r101.8 | 105.9
Meats, poultry,and fish__ ... do....| 9331 00.8| 96.1 93.2| 80.8| 83.8| 9L9| 92.1] 924 93.6 97.7 | 105.5 | 106.3 | 106.3 | 1053 | 104.9

Commod. other than farm pred. and foods-do-._.| 106.7 ) 1012} jo1.1| 101.5| 101.6 | 101.8 | 101.9 | 10L9| 102.0| 102.1 | 102.3| 102.5| 102.5| 102.7 { 102.7 | 102.8
Chemicals and allled products @ -...--... do....| 9631 96.7f 9s.6| 969| o97.1| or2| 97.3| ors5] 975! or6| 97.6| 97.4| 97.4| 97.1| 92| 915

Chemieals, industrial do____ 94.8 94,2 93.9 94.3 041 04.2 94.6 94.7 94.5 94.8 9.8 94.8 95.0 95.0 95.0 95.3
Drugs and pharmaceuticals_ ...~ do....| 95.11 950[ 946 6] 047! o047 944 046 046 948 95.0| 947} 47| 939! 93.9| 939
Fats and olls, inedible do 80.3 96.81 106.2 1 107.7 | 112.6 | 116.8] 113.4] 1183 | 11871} 121.2| 116.7| 1140 110.3 | 104.4 | r108.4 | 110.0
FPertilizer materials. do___.| 99.91 100.1} '9a8| 99.3| 100.7| 1007 | 1023 | 103.8 | 104.3 | 104.3} 104.3 | 104.3 | 103.3 | 1021 | 102.5| 103.4
Prepared paint. do....| 1088 1047 104.8| 104.8] 104.9| 104.8 | 104.8 | 105.2 | 104.4 | 104.4] 105.7) 105.7 | 105.7 | 105.7 | 105.7 | 105.9
Fuels and related prod., and powerQ ._..do_._. 99.8 97.1 95.2 96.7 97.6 98,1 98.5 97.9 97.9 97.6 98.4 98.7 098.7 99,0 99.2 99.5
Coal o....| 96.9 96.9 97.3 97.7 98.0 98.2 98.3 98.3 97.3 94.6 94.6 94.7 95.2 95.8 1 796.6 97.2
Eleetric POWerooav oo cccacann Jan. 1958=100_.| 102.0 ! 10L1}] 101.5| 100.5( 101.4 | 101.3] 101.1{ 100.8| 100.8 | 100.8 | -100.8 | 100.8 | 100.7 | 100.8 | 100.8 | 100.8
Gas fuels do._ 122.8 1 121.3 ] 118.4 | 120.4 123.1 124.0 | 1214 124.1 124.1 122.5 | 122.2 122.7 | 1225 123.9 | »125.3 126. 4
Petroleum products, refined...__1957-59= 100..} 972 92.7 89.5 91.9 93.3 94.0 95.2 93.9 64.0 94.1 95.4 96. 0 96.0 96. 4 96.4 96. 6
Furniture, other household durables@...do._..] 98.1 98,5 98.6 08.5 08.5 98. 4 08.3 08.2 98.3 98.0| '98.0 98.0 97.8 97.7 97.7 97.8
Appllanceshhousehold ................. do. . 9L31 o1.1| or2] 90.7| 90.64 90.2| 90.0{ 90.0 80.4 | 89.2 89.41 89.2| 88.6| 86| 886
Furniture, household.. ... ____ . d 105.3 1 105.3 | 105.5| 105.6 | 105.7{ 106.1 | 106.0{ 106.0 | 106.0{ 106.0} 1059 | 105.9{ 106.1 | 106.2 | 106.3
Radio receivers and phonographs.___... 8L 5 81.8 81.5 81.3 81.3 81.1 81.1 81.1 811 81.1 81.1| r79.6 79.0 79.0 79.0
Television recetvers_ ... . _...oooo_ .. d 90.9 90.8 9l.1 911 90.0 89.7 88.9 88.9 88.9 88.9 88.9 87.8 88.0 88.0 88.0
Hides, skins, and leather products@._.._. 104.6 | 1054 106.0| 1055 105.4 ! 104.9| 10511 105.7 ] 106.83 | 107.4 | 107.7 ; 108.8 | 112.2 | 111.3| 112.9
Footwear.._ 108.51 108.4 | 109.1| 109.0{ 109.0} 109.1 | 109.1{ 109.1| 109.7 | 109.7( 109.8 | 110.0 | 110.2} 110.3 | 112.9
Hides and skins, 87.5 95.5 95.4 90.7 90.2 86.5 90.2 92.1 96.3 105.9 1 "103.1 117.4 133.4 | 124.9 125.6
Leather. 102.9 ] 104.0| 104.81 103.9| 103.9].104.2 103.2 105.7 103. 6 104.2 | 107.6 | 105.9 112,65 | 110.9 | 111.9
Lumber and wood produets.-voumecaea- 100.6 | 100.6 | 100.3 99.6 99.4 ] 100.8{ 100.8 | 100.7{ 100.5| 100.4| 100.3 | 100.5 | 101.8 | r102.0 | 1017
Lumber. 100.7 | 100.7 | 100.4 99.2 99.1 100.8 101.4 101.3 101.0 101.0 | 101.1 101.2 102.5 | 1 103.1 103.1
Machinery and motive prod. @ - o......_ 102.91 102.9| 103.0 | 103.2 | 103.1 103.3 | 103.5 103.5 103.7 | 103.7 { 103.8 | 103.7 103.8 | 103.8 | 103.9
Agricultural machinery and equip._.__ 112.9 | 113.0} 112.9 113.8 | 114.2 114.3 114.4 | 114.6 114.6 114.7 | 114.7 | 114.9 114,8 | r115.0 114.8
‘Construetion machinery and equip. 12,41 112.4 | 112.4 ! 113.4) 113.7 | 113.8 ] 114.3 | 114.5| 1150 1151 | 1152 | 1153 | 1156 | 1156 | 1158
Electrical machinery and equip...-—.__ 96.8 96. 4 96.3 96.5 96.3 96.7 96.8 96.8 97.0 97.1 97.1 97.0 96.7 96. 6 96.5
Motor vehicles 100.5 { 100.5 | 100.7 100.7 | 100.8 100.8 | 100.9 100.8 100.8 | 100.8 100.7 | 100.7 100.7 100.5 |____....
Metals and metal products 9 102.8 1 103.0{ 103.8 | 104.3 14.7 1 104.5 | 104.6 104.8 105.2 | 105.7 | 1059 | 105.8 106.2 { r106.2 | 106.3
Heating equipment._ ... .—.cocccveeeon d 92.0 91.7 01.8 91.9 92.2 01.3 91.4 91.6 91.9 91.6 92.0 91.7 9L. 9 91.9 91.9
Iron and steel 100.5 | 100.5 | 100.7 | 100.9 | 101.1} 101.4} 101.2 | 101.3 | 101. 4] 10..5} 101.3 ; 10L.5| 10L4} 101.2 | 1012
Nonferrous metals.. . 105.9 § 107.0 | 110.4 | 112,07 113.0} 111.5| 111..8| 123 | 113.4 | 1152 116.2¢ 1155 116.5| 170} 117.4
Nonmetallic mineral products 101.5 | 101.8{ 101.8 | 101.8 1016 | 101.7 | 101.8 101.9 101.9| 10L.9 102.0 | 101.9 101.6 ( r 101.6 101.6
Clay produets, sm‘gtm,___g r104.2 | 104.6 .6 104.9| 105.0| 1050 | 105.1| 105.1| 1051 | 105.1| 106.1°| 105.1 {r105.3 | r105.4 | 105.4
Conerete products. ... 100,90 101.1| 1011} 101.1| 10L1} 101.3 | 101.2 | 10..2| 1013 | 101.3 | 101.6 | 101.7 | 10L5} 10L6 | 10L.6
Gypsum products 108.2] 108.6 | 108.6 | 108.6 106.6 | 106.6 | 107.7 108.4 108.1 108.1 107.5 107.5 | 7 100.6 | r99.9 98.8
Pulp, paper, and allied produets.....____ 99,0 98.7 99.1 98.9 98.9 99,0 99.0 99.5 99.8 100.0 | 100.0 99.9 99.9 | ~100.0 | 100.4
Paper 103.6 | 103.7 ] 104.0 | 104.0] 103.7{ 103.7 103.8 | 103.8 103.9 104.0 | 104.1 104.1 104.1 104.1 104. 5
Rubber and productS- - - oo omeeeooio- 92,5 91.9 92.1 92.2 92.2 92.3 92.2 92.2 92.3 92.9 | r93.1 93.0 93.2 93.3 93.4
Tires and tubes 89.0 88.0 88.0 88.0 88.8 88.8 88.5 88.5 88.5 89.7 90.2 90.2 9.1 9.1 91.1
Textile produets and apparel @ c...coaooo. 101.2 | 101.2 101.4 | 101.4 | 10L5 101.5 101.5 101.5 10L. 5 101.6 { 101.9 | 101.9 101.9 | r102.1 102.1
Appare] d 102.8 | 103.3 103.3 103.2 | 103.1 103.1 103.1 103.1 103.1 103.2 | 103.6 | 103.8 103.9 | 7104.2 |- 104.3
Cotton produets._. 99. 6 98.9 99.0 99.1 99.4 99.5 99.6 99.6 99.7 99.9 | 100.2 | 100.3 100. 4 100.6 | 100.7
Manmade fiber textile products..—-..._. 95.8 95.7 96.1 96.5 96.8 96.9 96.3 96.4 96.1 96.0 95.9 95.7 4.7 r94.2 93.4
Sitk produects 117.8 | 117.0 1 116.6 { 117.8 | 117.4 121.6 | 135.5 131.4 134.5 135.1 132,21 127.6 132.8 | 134.9 | 140.3
‘Wool products 103.0 | 102.9| 103.1 103.3 | 102.8 103.4 | 103.3 103.1 103.1 103.8 | 104.0 ] 104.4 105.0 | r105.2 { 105.4
Tobécco rod., and bottled beverages 9 ... do....| 106.1 107.4.] 107.5 ] 107.6 | 107.5| 107.5} 107.5 107.6 | 107.5 107.8 | 108.1 | 107.6 | 107.6 | 107.6 | 107.7{ 107.7
Bovorases, alooholio gos@.-do..-| 1001 1007 1008 | 1008 | 1005 1005 | 1005 | 1000 | 10006 | 100.7| 1008 | 1007 | 100.7 | 100.7 |~ 100:9 | 1009
Cigarette: do...| 104.1] 105.6{ 1056 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 106.5| 107.3 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6
MiSCEllaneons. e oo do..| 110.4| 1092 109.2 | 110.1| 1085 110.7 | 110.0 | 100.6 | 109.5 | 110.3 | 108.9 | 111.0| 112.6 | 11L5|r1l1L.5] 1112
Toys, SPOItNg B00A8 - ooooomooom oo do-°| 1010 | otol 10.2| 1oni] 10L.2| 1003} 1021 102.2| 1022 | 102.4 | 102.5| 1025 | 1029 | 1027} 103.0| 103.0
PURCHASING POWER OF THE DOLLAR .
As measured by—

‘Wholesale priees. 1957-59=100.. 99.7 99. 5 99.3 99.2 99.3 99.3 99.0 98.8 98.7 98.3 97.9 97.3 97.2 97.2 97.11 297.0

Consumer prices _do 93.7 92.5 92.3 92.2 92.0 91.9 91.8 91.8 91.7 9L 5 91.2 90.8 90.7 90,9 290.7 joeaes

r Revised.  » Preliminary. ! Monthly averages computed by OBE. 2 Indexes commodities.  ©Goods to users, including raw foods and fuels. @ Includes data not

based on 1947-49=100 are as follows: Measured by—wholesale prices, 81.7 (Oct.); consumer shown separately.

prices, 74.0 (Sept.).

o For actual wholesale prices of individual commodities, see respective



November 1965 SURVEY OF CURRENT BUSINESS 8-9
1963 | 1984 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept, | Oct, Nov. | Dec. Jan, Feb, | Mar. Apr, May | June | July..| Aug. | Sept. Oct.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE{
New construction (unadjusted), totalf......mil.$__[ 5230 { 5485} 6,178 | 6,076 | 5,754 | 5,377 ] 4,682} 4,236 | 4,748 ) 5132 5609 | 6,364 ! 6,331 76,409 | 6,470 | 6,397
Private, total ¢ - do. 3,655 | 3,824 | 4,168 | 4,08 | 4,000 | 3,767 | 38,316 | 3,070 | 3,378 | 3,713 | 4,045 | 4,433 | 4,484 | 4,466 | r 4,387 4,296
Residential (nonfarm) L do....| 2,154 2,209 | 2,405 2,311 2,229-1 2,076 1 1,788 ,580 | 1,827 | 2,134 ) 2,371 2,630 | 2,501 | 2,527 {r2,437 2,347
New housing units.____. do....| 1,672 1,718 § 1,910 | 1,842 | 1,788 1,670-) 1,433 | 1,278 1 1,898 | 1,559 | 1,728} 1,935 | 2,019 {72,009 {r1, 042 1,873
Additions arlld gltﬁg;tions. """t"f""do i O} O} O] O] O] ® (0] Q] O} 0] O] ® [O) (O] (O] ®
dential bulldings, exce; arm  an
e eilities, total .o miLs..| 99| vost| 1ies| 1,176 ! 1,178 1122 o0 | 108 1050 | voar| 1108 | 12000 1,000 | 1,380 |-1,33 | 1,316
Industrial. . do..._ 247 275 289 295 307 320 327 327 321 316 315 320 330 342 7 350 353
Commercial 9 do. 433 471 508 519 522 483 439 425 436 436 481 555 611 624 7617 598
Stores, restaurants, and garages_ ... do...- 189 203 237 247 244 211 179 181 200 201 233 286 318 315 * 301 282
Farm construction . oo ooaaimann 0---- 104 102 110 107 101 97 94 92 04 92 95 102 109 112 107 104
Public utilities do_... 383 404 456 469 466 447 338 324 379 409 | - 435 456 454 r 465 r471 490
Publie, total. _. do....| 1,576 | 1,660 ] 2,010 | 1,987 { 1,754 | 1, 610] 1,366 | 1,166 | 1,370 { 1,419 | 1,564 | 1,931 1,847 1,943 | 2,083 | 2,101
Nonresidential bulldings. .. eeooomooooo. do__.. 462 514 566 568 49 403 470 450 490 516 538 584 55! 599 | r615 609
Military facllitles. . . oo do_...| 102 81 95 108 94 63 57 49 63 66 77 83 78 %! o
Highway: do 579 598 816 806 714 640 439 290 398 388 472 737 709 717 840 )
Other types.. do..-- 432 468 533 505 451 414 400 377 419 449 477 527 501 r 541 540 (O]
seasonally adjusted at annual
N oy {seasonally adjasted at : mil.$...| 62,755 |765,817 | 65,968 | 64,861 | 65,153 | 66,178 | 66,055 | 66,881 | 67,508 | 67,500 | 67,572 | 63,950 | 68, 599 | 67,953 | 69,178 | 63,191
Private, total @ _ . ..o ocoriceceees do....| 43,859 | 45,801 1 45,571 | 45,204 | 45,368 | 45,684 | 46,333 | 46,846 | 47,171 | 47,544 | 47,982 | 48,616 | 48,603 |r48,194 | r48, 000 | 47,509
Residential monfarm) _________ccoceeno_. do.._..| 25,843-] 26,507 | 25,934 | 25,685 | 25,638 | 25,953 | 26,676 | 26,713 | 26,602 | 26,675 | 27,070 | 27,224 | 26,983 |26, 621 | 26,276 | 26,001
dential buildin except farm and
No",f‘e,s}i,u?.':ltﬁmpq, totalggs;’ ______ F _______ mil, $_| 11,863 | 12,975 | 13,018 | 13,115 | 13,100 | 13,034 | 13,290 | 13,466 | 13,761 | 14,047 | 14,240 | 14,509 | 14,887 | 14,921 |+14,885 | 14,665
Induostrial____ B 2,962 | 3,303 3,400 | 3,445} 3,521 3,610 3,792 | 3,871 3,934 | 3,997 | 4,012 4,040 4,073} 4,006 ;4,114 | 4,117
Commereial @ .. ... 5,200 | 5,656 5,687 | 5,663 | 5,709 { 5,641 5,662 | - 5,701 5,903 | 6,080 | 6,254 | 6,574 6,826 | 6,815 | 6, 754 | 8,507
Stores, restaurants, and garage: 2,268 | 2,434 2,454 2,543 1 2,600| 2,549 ] 2,546 | 2,660} 2,855 | 3,022 | 3,127 | 3,200 | 3,336 | 3,232 | 57101 ; 2,801
Farm construction.__ 1,247 1 1,221 1,217 | 1,215 1,212 [ 1,209 | 1,205 1,214 1,212 | 1,209 1,201 1,196 1,188 1,186 1,186 1 185
Public utilitles 4,596 | 4,850 | 5,071 | 4,990 | 5,012 | 5165] 4,824 5,075 | 5207 | 5181 5034 | 5187 [ 5185 (75142 | 5 277 5, 231
Public, total @ __ 18,896 | 19,926 | 20,397 | 19,567 | 19,785 { 20,494 | 19,722 } 20,035 | 20,427 | 20,046 | 19,590 | 20,334 | 19,996 |19, 759 | 21,178 | 20, 592
Ni sid ;;lal buildings 5540 | 6,163 | 6,261 | 6,237 | 6,212 | 6,440 6,319 6,476 1 6,300 | 6,173 | 6,321 { 6,244 | 6,388 | 76,642 | 6,815 | 6,684
M?ﬁtrgrv ?:cmties-_ ._f ......... 1,227 968 1 1,068 | 1,097 | 1,033 | 756 78 776 912 388 887 833 980 910 | - () [0)
Highways_. 6,948 | 7,182 7,414 6,739 | 7,087 7,583 ) 7,010 | 7,151 7,541 7,396 | 6,862 | 7,546} 7,156 6,529 | 7,636 [0
CONSTRUCTION CONTRACTS '
Con(s}truction contracts in 48 States (F. W. Dodge
Valuatlon total mil. $__| 3,706 3,042] 38,762 | 4,029 3,757 | 3,598 3,127 | 3,223 | 4,209 | 4,770 | 4,864 { 4,625
dex (mo. data seas. adl.)._... 19.57—59 100.. 3132 3137 131 136 143 154 137 140 141 152 145 139
Publlc ownership.. 1.$..] 1,221 1,281 1,124 | 1,310 | 1,174 ] 1,230 1,104 1 1,112 ] 1,348 1,539 | 1,517 1, 553
Private ownership. . ... ... .. do-..- 2,674 | 2,661 | 2,638 2,719 | 2,583 | 2,368 ] 2,023 | 2,110 2 861 | 3,231 | 3,348 | - 3,072
By type of building:
Nonrestdential do..-.| 1,198 | 1,201 1§ 1,228 { 1,425; 1,263 | 1,208 | 1,165 1,060} 1,379 | 1,546 | 1,775 ! 1 551
Resldentlal_ . il do....| L,709) L713} L,717| 1,702 1,482 | 1,306 | 1,273 | 1,299 1 1,877 1 2,139 | 2,074 { 2,080
Non-building construetion______.____.... do___. 889 937 817 902 | 1,012 994 700 863 953 § 1,086 | 1,015 993
New construction: .
Advanee pianning (ENR)§_ ... do....| 2,770 | 3,700 | 2,860 | 3,676 | 2,900 | 3,915 2,614 | 4,013 | 3,476 | 3,322 2,962 | 4,174
Conerete pavement awards:
Total _--thous. sq. yds-.[430,160 {430, 942 31,148 28, 931 - 34, 455
Afrports_ - do_...| 41,445 { 41,338 880 o ameeee 623 1,601
Roads. .-.do....|#19,233 4-"22468 22, 236 22,835 22,421
Streetsand alleys._ ..o _oo.__coco oo do__..| 49,481 [456, 305 6,993 |-vomuuoc)aanaae 4,837 |- 8,991
Miscellaneous . . do.... . esTa2 1,039 635 1,443
HOUSING STARTS AND PERMITSO
New honsing units started:
Unadjusted: .
Total, incl. farm (public and private).._thous..| 136.7 | 132.6 | 127.4 | 146.1| 114.6 98.3 85.6 87.0 | 1249} 1549 162.1 162.3
One-family StruCtures. caue ciuc oo do.._.| 851 81.1 79.2 92.0 69. 5 58.8 51.8 51.5 76.71 100.2 | 102.3 99.9
Privately owned. do.._.] 134.1] 129.8 } ‘124 0| 144.0 | 112.0 96.7 8L 5 85.4 1 120.7{ 152.2 | 157.5 | 155.5
Total nonfarm (public and private)..__._ do....| 1344} 130.31 1252 { 143.5| 112.4 96. 4 84.2 87.1] 123.0( 152.8 1 159.8 | 159.6
In metropolitan areas 95.8 | 693.2 90.6 | 100.9 7.7 70.4 58.8 63. 4 90,71 102.5 110.4 114.3
Privately owned. ... ..... 131.8 | 127.5{ 12L.9 ] 141.4| 109.9 94.8 80.1 84.7 | 1188} 150.1| 155.2 | 152.8
Seasonally adjusted at annual rates:
Total, including farm (private only)._._. {1 {4 R (R P, 1,445 | 1,622 1,505 1,610 1,442 1,482 1,480] 1,852 | 1,516 | 1,566 { 1,473 | 1,422 | 1,424 | . ____.
Total nonfarm (private only)_... do__._ 1,422 | 1,495 | 1,480 | 1,575 1,417 | 1,468 | 1,465 1,532 | 1,501 1, 539 1,447 1,404 1,407 ...
New private housing units authorized by bldg. per-
mits (12,000 permit-issuing places):*
Seasonally adjusted at annual rates:
'otal. thouns..]121,335 | 21,286] 1,243 1,236 | 1,256 | 1,195 1,280 | 1,224 | 1,269 1,187 1,240 | 1,254 | 1,243 1,217 § 1,158 Joceono
One-family structures. do_...| 2750 2720 705 709 741 720 734 713 ! 677 722 703 704 692 675 ..
CONSTRUCTION COST INDEXES )
Dept. of Commerce composibe: ______ 1957-59=100.. 109 112 113 113 113 113 113 114 114 114 114 116 116 117
American Appralsal Co.,
Average, 30 cltles 1913=100.. 780 802 809 811 811 812 814 815 815 815 818 820 825 827
Atlanta do.... 857 878 887 892 892 892 892 901 901 901 901 901 907 908
New York. do.... 858 888 897 889 890 890 Nn7 917 917 917 917 917 917 917
San Franeiseo. ... .o —ccveceeoicorreanens do..... 761 792 802 803 803 803 804 804 804 804 804 804 804 804
8t. Louis do.... 760 785 786 788 796 797 804 804 804 803 810 809 809 809
Assoclated General Contractors (bulldlng only)
957~-59=100__ 114 119 120 120 120 120 121 121 121 121 122 123 124 124 124 124
r Revised. 1 Not yet available; estimate included in total. 2 Annual total (also for § Data for Oct. and Dec. 1964 and Apr., June, and Sept. 1965 are for 5 weeks; other months,

breakdown of new construction value).
4 Quarterly average.
roads and streets.

¢ Effective Jan. 1964, based on 1964 definition of standard metropolitan statistical areas;
not_strictly comparable with earlier data.

tRevised series. Revised monthly data for 1946-Apr. 1964 appear in Construction Re-
ports C30-61 Supplement and C30-65-6 (Bu. of the Census).

¢ Includes data not shown separately. ~AMonthly averages are based on annual totals
including revisions not distributed to months.

3 Computed from cumulative valuation total.
§ Prior to 1964, “miscellaneous” yardage was included with data for

791-025 O - 65 - 4

4 weeks. . Comparable data prior to 1061 not available.

DRevisions for Jan.~Apr. 1964 for permits and unadj. starts and for 1959-Apr. 1964 for seas.
ad). starts appear in Census report C20-65-5.

*New series (from Bu. of Census reports, Series C-20). The 12,000 permit-issuing places
covered by these data account for a major portion (about 83 pereent) of private residential
buﬂdm)g in the United States (1959~63 data for 10,000 places are also provided in Series C-20
Tepo!
1Rev1sed to 1957-59 reference base; also reflects revision of basic data.



$-10 SURVEY OF CURRENT BUSINESS | November 1965

1963 | 1964 1964 1965
Unlessdotherwise stated, statllslﬁcs : thL }gg
an escriptive notes are shown in e
edition of BUSINESS STATISTICS ey | sept. | Oct. | Nov. | Dee. | Jam. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.
E. H. Boeckh and Associates, Ine.:y

Average, 20 cities:
All typescombined. ..o oo 1957-59=100.. 110.2 { 113.4] 1141} 1145 | 114.6 | 114.7| 114.9| 1154 1155 | 1156 | 116.1] 117.2 | 118.0} 1182
Apartments, hotels, office buildings... do__...{ 111.3 | 114.6| 1153 11567 | 1158 | 1159 116.1| 116.7 | 1169 | 117.0| 117.5] 118.4 | 119.2 | 119.4
Commereial and factory buildings.....- do_...| 110.2 | 13.4f 141 1145 1146 14.6]| 1148 1153 | 1154 | 1155 1161 | 117.3 | 118.1 | 118.3
Residences . ~do....| 1085 1116 1123 112.6 | 112.7{ 112.7| 113.0§ 113.4| 113.6 | 113.7{ 114.1| 1150 116.0] 116.1
Engineering Nows-Record:
B%,imdmgﬁ _________________________ 1057-59=100..1 112.7} 116.1] 117.1 | 117.0| 17.0} 117.0f 116.9| 117.9 | 1180 | 178 117.8 | 118.8 | 119.1 1 119.5 ]| 120.1 }1120.4
Construction P do___| 1186 123.2} 124.7 ) 124.7| 124.8} 1248 124.7| 126.0} 126.0 | 126.0 | 126.0 | 127.6 | 128.6 | 129.5 | 129.8 | 1129, 8
Bu. of Public Roads—Highway construction:
Composite (avg.forqtr.f _____________ 1957-59=100__[ 210L0 [2102.0| 102.4 | ______§ _____. 103.8 oo 103.2 foccmooe]ocmaeaee 106.9 [-ooeeno- 106.7 |-
CONSTRUCTION MATERIALSS '
Ountput index:
c(',’mposne, unadjusted Q oo 1047-49=100__( 142.9 | 152.5| 1655} 163.8 | 1414 | 130.9| 127.0 | 13L.9 | 164.4 | 162.7 | 159.6 | 171.2 | r158.8
Seasonally adjusted 9 - - coooeeeeoees [§ (VYN DRSNS S 169.1 | 144.9 | 147.9 | 152.2| 135.4| 148.9| 170.0 | 160.0 | 148.9 | 160.3 | r164.1
Tron and steel products, unadjusted_. ... do___.| 140.7 [ 154,21 166.8 | 163.9 | 143.7 [ 135.9) 136.7 | 136.2 | 177.4 | 183.4 | 165.9 | 170.0 | 7 163.6

141.2 | 151,41 162.9| 161.0 | 14L3 | 132.5] 1317 | 138.4} 171.0| 159.1} 156.5] 161.9 | 140.1

Lumber and wood products, unadj... 2 N
’ 175.7 1 183.2) 2144 | 217.3 | 186.0| 135.3} 104.9 93.4 | 134.8) 179.4 | 207.3 | 233.2 | 236.2

Portland cement, unadjusted
REAL ESTATE )
Mortgage applications for new home construction:

Applications for FHA commitments ©
pplieatio thous.units.| 158| 152 154 11} 16| 17| 18| 15.1] 102] 17| 66| 17| 11| 1ws| 16.6] 1.1

Seasonally adjusted annualrate®....._-. L e S S 174 183 194 193 202 203 184 1990 183 155 168 184 187 192
Requests for VA apprafsals. _.___... ..do.___{ 116 9.5¢ 10.4 8.7 7.3 7.1 6.8 87| 10,5 9.5] 10.4 9.7 8.6 8.9 8.4 7.2
Seasonally adjusted annual rate____.____ do.._. 121 112 118 118 113 124 110 95 109 93 92 89 98 97
Home mortgages insured or guaranteed by—
Fed. HOllg. idm.: Faceamount ... -o-.- mil. $_.| 464.09 | 547.77 | 605.39 | 650.14 | 556.64 | 562.63 | 542.46 | 443.58 | 532.44 | 541.38 | 515.58 { 610.77 | 646.67 | 757.29 | 755.77 | 714.36
Vet. Adm.: Face amt)unl‘.§......._:j_1 _____ 5 _do....| 253.76 | 237.68 | 270.33 | 275.73 | 258.30 | 241.82 } 225.40 | 199.82 | 216.46 | 178.87 | 182.49 | 217.36 | 217.21 [ 244.70 { 254.42 {_______.
Federal Home Loan Banks, outstanding advances
to member institutions._.. mil. $__[%4,784 135325 | 4,837 | 4,797 | 4,784 5325 | 4,044 | 4,851 | 4,747 | 5219 59227 | 558 | 5793 | 5,770 | 5802 582%
New mortgage loans of all savings and loan assocfa- .
tions, g:tlmated 727 DA mil, $..| 2,061 | 2,042} 2,048 | 2,051 | 1,791 | 1,060} 1,527 | 1,541 | 2,056 | 2,068 | 2,022 | 2,309 | 2,186 |r2,187 | 2,072 |._...._.
B se of loan:
o GOnSIGHOD e emeememoeecmmeee do....| ss7| sa| | sm| 62| s
Home purehase . —ccoooeoocoommcaoocccann do..... 827 866 970 893 770 784
All other purposes. - - oo ceueommmcnus do.... 648 633 580 627 559 663
New nonfarm mortgages recorded ($20,000 and
ARA6r), eSiMATOd Totalmeeoesenmere il s.| 3,077 | 3,07 | 3,08 | 3,205 | 2,807 | 2,08
Nonfarm foreclosures. ... number__] 8183} 9,052} 9,277 | 9,283 | 8,654 | 8,087
Fire losses (on bldgs., contents, ete.).ooc--.. mil, $..{ 117.13 | 113.93 § 100.55 | 106.11 | 104.21 | 124.59 | 136,18 | 113,11 | 138.63 { 128.48 | 116.92 | 119.54 | 130.52 | 111.78 | 115.44 | ____.___

DOMESTIC TRADE

ADVERTISING
Prci‘nterg; Irak agvert!slng index, seas. adj.:} 1
‘ombined index......coooooaoaoao. 1957-59=100-. 118 125 128 126 127 129 127 126 130 125 130 130
Business papers. --do.... 111 112 112 117 119 115 120 114 121 114 126 114
Magazines. u. oo do.... 127 136 138 139 136 141 140 142 144 139 144 144
Ige\gispapers ----------------------------- 95 103 108 90 101 104 108 103 106 100 100 1u6
utdoor. 88 89 85 114 96 104 58 101 90 82 108 99
Radio (network) - 102 103 95 99 104 112 90 92 101 110 112 105
Television (metwork). ..o do.._. 145 157 167 163 161 163 153 149 155 154 158 161
Television advertising:
Network (major national networks):t
Net time costs, totalt _._._..__.__... mil. $._| 2064.5 |2 286.5
Automotive, Incl. accessories. do__| 2927 2241
Drugsand tofletries.. _._________ do___| 28711 290.2
Foods, soft drinks, confectionery.._____ do....| 247.41 252.4
Soaps, cleansers, ete.._ : 2 2 9
Smoking materials. . 2 %32 2 32?
All other. .do_...| 250.3| 257.3
8pot (natl. and regional, cooperating stations):
Gross time costs, tota mil. $.)2917.8 | 2254.0
utomotive, incl. accessories. do.__| 81| 206
Drugs and tofletries 0..--] 242.8| 2432
Foods, soft drinks, confectionery.______ do_...| 3730 | 288.2
Boaps, cleansers, 6tC. .o .o _...____ do__..{ 2
Smokiug materdals..____...___..__. --do____ %’2 g: S7) ; %gg
Altother.... ... .. .17 do..-.| 2612 270.8
Magg;ine advertising (general and natl, farm maga-
zines):
Cost, total...._.: mil, $ 7.6 83.1 85.7
- S g . 3 114.9 | 103.8 80.2 58.8 77.2 94.1 103. 4 3 86.6 68.7 65.3 )
ﬁgggﬁ 3;‘2 ?gggsioﬂes- N P R £8| 51| 95| 76| 63| 3e| 1o| ss| o6l ael Il %3 8| 66 ?8.?
Buflding ma'terlai ccessories. 85 9.2 8.0 18.0 1.2 6.1 6.5 9.1 10.9 11.9 1.0 9.0 5.9 4.4 3.6
Drugs and tofl tris --------- 2.2 2.3 2.9 2.6 L9 1.0 1.4 1.8 3.0 3.7 3.7 3.1 2.4 1.7 3.0
Foods, softd Iek es--.f. -------- 8.0 9.1 8.4 11.9 11.8 10.4 6.3 8.5 9.6 9.7 9.4 9.8 8.3 8.0 10.1
s rinks, confectionery......... 10. 4 11.2 9.5 12.9 13.6 1.1 8.7 1.5 12.3 11.3 11.6 12.7 9.4 8.5 9.8 |oeuuniis
Beer, wine, liquors_ _ __.__ 4.7
» UQUOrS . o e A 4.9 4.2 6.7 .6 . .
Household equip., supplies, furnishings 550 ol 6ol si| %ol 23| %3 ol &ol 84 531 61| 38| 34| &%
Soaps, oleansers, oo 3.7 4.0 4.6 6.3 4.7 3.2 2.6 2.8 3.3 4.6 4.9 4.2 3.9 3.1 5.0
SmOki'ngmateﬂ,als - L0 1.3 1.6 2.0 2.3 .9 L2 1.9 2.0 2.8 2.7 1.4 1.7 1.6 1.6
Al other - 3.0 3.2 3.2 3.8 3.6 3.6 2.7 3.1 3.4 3.4 3.6 4.3 3.3 3.5 3.4
+ Revised ---;—E]; ------------------------- 25.8 26.7 27.9 3.8 32.7 25.0 22.5 28.3 32.1 33.5 35.2 21.5 4.3 21.3 32.7
vised. ex as of Nov. 1, 1965: Building, 120.2; i [ 1
1Ap ’ > 120.2; construction, 129.7. O Monthly data prior to 1963 are on p. 20 of the Feb, 1965 SURVEY.
$Co ggg}zg‘t’eeaag tl;?sse(g ?;ls tqg:;g;rrlgpgag?heada Etnd of year, § Data include guaranteed direct loans sold; these became sizable after 1962.
Revisions for 1061—Apr. 1964 w111 b Spurs lalsgr 'e, p. 8-1. }Data revised beginning 1961; revisions prior to Mar, 1964 will be shown later.

jRevised series. Data revised beginning 1st qtr. 1963 to reflect net time costs (including

Q Includes d: i 1
ata for items not shown separately. talent, production, and rights); figures for 1st qtr, 1963—1st qtr. 1964 will be shown later.



November 1965

SURVEY OF CURRENT BUSINESS

S-11

1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes. are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. | Oct. Nov. Dec. Jan, Feb, | Mar. | Apr. May | June July Aung. | Sept. Oct.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising linage (52 cities):

Total mil. nes. | 238.0 | 247.8] 248.2| 265.0 | 276.4 ] 262.3} 223.8| 214.5) 256.3 | 271.8 | 286.0| 266.0{ 238.7 ) 26L4) 2719 _______
Classified. . -do....| 62.5 65.6 64.9 67.6 63.7 54.8 66.2 62.5 713 7.7 79.9 75.7 74.1 79.1 72,9 |acacaean
Display, total —_— do._._{ 175.8 182.2 ] 183.4 197.4 { 212.8 | 207.5| 158.6 | 152.0| 185.0 199.1 206.0 | 190.3 | 164.6 182.3 | 198.9 [-wecaa--

Automotive do__._. 12.5 13.3 15.6 12.6 13.1 9.3 10.6 12.0 14.3 16.6 16.9 17.3 13.4 13.3 13.2 |
Fi fal. . - do..__ 4.9 5.1 4.4 5,2 4.7 5.0 7.3 4.3 5.4 5.7 5.0 5.4 5.7 3.9 4.6 [
Qeneral .- do... 23.8 24.4 24.9 30.1 30.1 22.2 19.3 19.8 24.8 25.4 28.5 24.9 18.2 18.1 27.4 foeeos
Retall do._.. 134.3 139.4 ] 138.5 1 149.5 | 164.8 | 1701 ] 121.4| 1l16.0| 140.4 151.4 | 185.6 | 142.7 | 127.3 | 147.1 153.8 |-cacmane
RETAIL TRADE
All retafl stores:
Estimated sales (unadi.), total_________._._ mil. $._| 20,536 | 21,802 | 21,313 | 22,605 | 21,720 | 27,719 | 20,581 | 19,608 | 21,915 | 23,525 | 23,820 | 23,825 | 24,120 |7 22,989 |r 22,741 |124,892
Durable goods Stores @ _._oecoucumnaaaann do....| 6,676 | 7,003| 6,893 | 7,133 | 6,813 | 8,201 | 6,665 | 6664 | 7,709 | 8,061 | 8225 | 8,451 | 8 154 | *7,539 | 7,131 |18, 414
Automotive group........_...._. ~do.__.| 3,830 4,041] 3,728 3,858 | 3,713 | 4,370 ] 4,219 | 4247 | 4,958 | 5036 | 4,084 | 50711 4800 | v4,225 3,729 | 14,814
Passenger car, other auto. dealers____do_-.-| 3,600 | 3,800 | 3,503 | 3,614 3,471 | 4,057 | 4,032 | 4069 | 4,744 | 4,780 | 4,711 | 4,793 | 4,523 | 73,970 | 3,490 | _______
Tire, battery, aceessory dealers. _.....do_... 230 240 225 244 242 313 187 178 214 256 278 278 277 v 255 239 |
Furniture and appliance group._...._... 968 | 1,0011 1,088 | 1,182 1,160 | 1,488 953 903 | 1,000 1,000 | 1,045} 1,110} 1,136 | *1,143 {r 1,158 | 11,239
Furniture, homefurnishings stores.___. 622 705 696 776 752 890 631 598 665 671 700 746 765 760 782 fees
Household applanee, TV, radio....._ . 346 386 392 406 417 598 322 305 335 329 345 364 371 r 383 426 [ on
Lumber, bullding, hardware group..... 964 970 1,045 1,118 995 992 743 697 829 900 | 1,118 | 1,175 1,193 | 1,151 | 1,129
Lumber, bldg. materlals dealers’....do.... 743 738 814 871 743 643 553 528 636 759 854 920 937 | 7909 879
Hardware stores_________ ... 232 231 247 252 349 190 169 193 240 264 255 256 r 242 250
Nondurable goods stores @ 14,709 | 14,420 | 15,472 | 14,907 | 19,518 | 13,916 | 12944 | 14,206 | 15,464 | 15,595 15,374 | 15,975 | 15,450 |r 15,610 [116,478
Apparel group. - - ooooo_ 1,207 1,289 | 1,376 1,355 | 2, 1,100 Lov2| Lai1} 281 1,229 10166 | 1,197 | 71,327 | 11,395
Men’s and boys’ wear stores____..__. 252 234 269 273 523 231 181 193 257 248 260 229 | r219 238
Women’s ?parel. aceessory stores. _ 510 497 547 539 924 439 378 448 555 511 468 452 | 456 502
Family and other apparel stores..._. .. 316 323 345 333 571 247 206 241 323 296 289 291 r324 353
Shoe stores...._..oo.o..._ d 219 235 215 210 306 183 152 190 276 226 212 194 7198 234
Drug and proprietary stores. . .cceeeaa.. 715 701 724 689 966 716 692 731 736 749 744 764 r 755 r 769
Fating and drinking places.. 1,6171 1,671 1,688 | 1,568 | 1,658 | 1,660 | 1453 | 1,595 1,699 | 1,818 | 1,852 1 2001 | 1,969 | r1,861
‘ood group.... . _mmio.. 5,183 | 5,009 | 552 | 5017 | 5762 5242 4854 | 5168 | 5381 ( 5,441 5422
Grocery stores...... 4,689 | 4,612 | 5031 | 4,546 | 5,208| 4,786 | 4405 | 4,684 | 4,886 | 4,926 4,902
Gasollne service stations. 1,691} 1,701 | 1,761 | 1,712 | 1,790 | 1,679 | 1 561 1.698 | 1,769 | 1,847 | 1,899
General merchandise group @ - 2,643 2,550 | 2,801 3,021 | 50481 2,004 | 1908 2,301 2,779 | 2,744 2,682
Department stores 1,553 | 1,519 1,668 | 1,761 | 2,077 1,254 | 1159 | 1,418 | 1,649 1,646 | 1,618
Mail order houses (dej 195 189 209 262 341 135 ’147 192 194 189 179
Variety stores 431 400 430 473 901 311 333 37 456 42 427
Liquor stores 497 475 510 518 770 455 433 448 482 506 493
Estimated sales (seas. ad}.), totalf. 22,254 | 21,383 | 21,661 | 22,781 | 22,900 | 23,317 | 22,805 | 22,865 | 23,362 | 23,331 | 23,743 |~ 23,544 |r 23,774 123,059
Durable goods stores @ 7,541 | 6,496 | 6,695 | 7,645] 7,855 | 7966 | 7,660 | 7,550 | 7,703 7,760 | 7,922 |r7,837 |r7,789 [ 17,838
Automotive group.. ... 4,531 3,495 | 3,685 | 4,588 | 4,700 | 4355 | 4,592 | 4,455 | 4,538 | 4,584 | 4,720 | 4,630 | 4,504 ______
Passenger car, other auto. dealers 4,301 | 3,265 | 3,428 | 4, 4,470 | 4608 | 4,352 | 4,204 | 4,279 | 4,341 | 4,474 | 74,387 | 4,341 _______
Tire, battery, y dealers 230 230 257 244 239 'o47 240 251 259 24 246 | t262 | 263 [.._____.
Furniture and appliance group......... 1,088 1,098 1,118} 1,103 | "yos1 | 1,094 | 1,086 | 1,085| 1,107} 1,135 71,132 | 1,136
Furniture, homefurnishings stores..._do. 9 708 701 2 748 "715 720 706 720 742 765 | 742 714
Household appliance, TV, radio_..._ 385 397 41 355 366 374 380 365 365 370 | 390 422
Lumber, building, hardware group._. ... Ao e 966 983 082 { 1,004 | 1,050 991 970 968 | 1,030 [ 1,042 1,040 1,025 | 1,024
Lumber, bldg. materials dealersd".___do. 804 778 77
Hardware stores.. do.__. r 247 253
Nondurable goods stores@ .. do.... r 15,707 {r 15,985
Apparel group. . _ do 2 347 171,336 y
en’s and boys’ wear stores__.__.... do-... 265 253 54 26! r 267
Women’s !?r)arel, accessory stores_.do._ ... . 504 512 517 518 531 531 513 499 519 517 527 | r511
Family and other apparel stores do__.. 314 320 303 299 315 320 285 295 320 318 347 | 350
Shoe stores. do.... 206 210 229 226 223 219 210 205 224 216 213 | 208
Drug and l{:roprletary stores.. s T Y E S 734 739 724 731 734 45 748 760 749 758 776 | 779
Eating and drinking places s 0 YN N IR 1,600 | 1,637 | 1,609 | 1,653 ) 1,704 | 3790 | 1,699 | 1,741 | 1,767 1,749 | 1,814 |r1,775
Food group.. do_._. 5,220 | 5258 | 54091 5192 | 5’333 | 5301 | 5400 | 5405| 5480 | 5546 | 75 517
Grocery stores do.__. 4,736 | 4,774 | 4,913 47141 ggay | 4809 | 4,910 4,904 | 4,978 | 5,015 | r 4,996
Gasoline service stations. . do. L722| 1,788 | L,755| L749} q77¢g | 1,774 | 1,798 | 1,818 1,820 | 1,835 )r1,8%
General merchandise group@ _.........do 2,664 | 2,738 2,762] 2,832 | o949 | 2,801 | 2,781 | 2,013 2,795| 2,012 | 72,880
Department stores. do 1,568 | 1,580 | 1,600) 1,715 | 7730 ( 1,666 | 1,676 | 1,753 | 1,666 [ 1,757 | v 1,740
Mail order houses (dept. store mdse.) -do 198 191 196 193 £t " o 197 210 205 216 207
L arlety stores do 429 | 466 | 442| 439 | 45| 454 | 432| 42| 462 467 | ra68
iquor stores. do_._. 503 509 508 499 515 504 512 525 521 522 1 7509

Estimated inventories, end of year or month:t

Book value (unadjusted), total mil. $..| 28,500 | 30,181 | 30,799 | 31,071 | 31,860 | 30,181 | 30,486 | 31,298 | 32,913 | 33,384 | 33,277 | 33,087 | 32,935 {32,743 | 32,527 |....__..
Durable goods stores9 ... 12,996 | 12,823 | 12,405 | 12,816 | 12,996 | 13,542 | 14,037 | 14,827 | 15,125 | 15,240 | 15,138 | 15,055 | 14,456
Automotive group.. . .____ 5,517 5220 4,767 | 5070 | 5517 5993 | 6,372 6,904 | 7,073 | 7,258 | 7,2 7,221 | 6,543
Furniture and appliance group. 2,111§ 2,157 2,199 | 22381 2111 ) 21101 2,151 | 2224 | 2200 | 2,264 | 2,250 | 2,216 | 2,271
Lumber, building, hardware gro 2,614 1 2,521 | 2,510 | 2,531 | 2,514] 2,563 | 2,577( 2,684 | 2,667 | 2,667 | 2,646 | 2,602 | 2,574
Nondurable goods storesQ 17,185 { 17,976 | 18,666 | 19,044 | 17,185 | 16,944 | 17,261 | 18,086 | 18,259 | 18,087 | 17,949 | 17,880 |r 18,287
%pparel group... 3,488 1 3,800 3,909 | 4,040 | 3,488 ) 3,371 | 3,517 | 3,831 | 3,840 | 3,769 | 3,600 | 3,697 | 3,004
G D 3,762 1 3,703 | 3,800 | 3,816 3,762} 3,716 1 3,714 3,759 3, 801 3,743 1 3,743 | 3,703 | 3,676
eneral merchand. ) 52621 5742 | 6,152 | 6,338 1 5,262 | 5218 | 5,416 5749 | 5798 | 5724 5709 | 5,737 {r5,900
Department stores: 2,820} 3,069 1 3,342 | 3,466 2,829] 2,743 | 2,849 | 3,050 | 3,088 | 3,047 | 3,011 | 3,030 {r3,135
Bolgk Vglue (seas. adj.), total 31,130 | 31,263 | 30,486 | 30,559 | 31,130 | 31,478 | 31,635 | 32,260 | 32,546 | 82,823 | 33,014 | 33,088 | 33,360
i"a le goods stores Q... 13,282 | 13,738 | 12,804 | 12,874 | 13,282 | 138,635 | 13,799 | 14,220 | 14,440 | 14,707 | 14,692 | 14,744 | 14,965
Futoinotive group.......... - 55841 6,214 | 5411 543¢| 558 | 5818 5905| 6,265 | 6,442| 6,739 | 6, 6,908 | 7,135
Lumbture and appliance group. do.. 2,154 | 2,127} 2,123 | 2,131 | 2,154 | 2,189 | 2,222 | 2,240 | 2,270 | 2,259 | 2,28 | 2,234 | 2,278
umber, building, hardware group._do.._. 2,605 2520t 25461 2,576 ' 2,605° 2,637 ! 2632 2,626 ' 2,592 ' 2580 ' 2,579 2579 | 2,561

rRevised. 1 Advance estimate.
prises lumber yards, building materials
{Revised (back to Jan. 1953) to refle

@ Includes data not shown separately. d'Com-
dealers, and paint, plumbing, and electrical stores,
ct use of new seasonal factors and new adjustments

for trading day differences. Revisions for periods not shown here appear in the Jul
1963 Census report, “Monthly Retail Trade Report, Adjusted Sales, Su%%lement." v

tRevised series. Revise‘& to take account of benchmark data from the 1962, 1983, and 1964
Annual Surveys of Retail Trade; revisions through 1962 appear on pp. 16-19 of the Dec.
1963 SURVEY and those for Jan. 1963~-May 1954 on p. 28 of the Sept. 1964 SURVEY and p.3 of

the Aug. 1965 SURVEY.

*New series; for earlier periods back to Dec. 1956 see p. 32 of the Apr. 1954 and p. 3 of the

Aug. 1865 SURVEY.
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1963 | 1964 1964 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. Nov. Dec. Jan. Feb. Mar. | Apr.

DOMESTIC TRADE—Continued 3

May June | July .| Aug. | Sept. Okct.

RETAIL TRADE—Continued
Al retail stores—Continued
Estimated inventories, end of yr.or mo.§—Con.

Book value (seas. adj.)—Continued
Nondurable goods stores @ mil. §..| 16,874 | 17,848 § 17,525 | 17,5602 | 17,685 | 17,848 | 17,843 | 17,836 | 18,040 | 18,106 | 18,116 | 18,322 | 18,344 |"18,395

Apparel group. - .-do_.__| 3,639 | 3,672} 3,666 3,652 | 3,666 3,672 3,656 | 3,667 | 3 801 3,810 | 3,823 | 3,821 3,904 3,962
Food group..__.._________ do....| 3,568} 3796} 3,718} 3,722 | 3,727 | 3,796 | 3,788 | 3,748 | 3,740} 3,749 | 3,724} 3,732 3,744 3,755
QGeneral merchandise gr - .do..._| 5186 | 5684} 5463 5517 | 5597 | 5684 5718 5737 | 5794 | 5,784 5,782 5,906 | 5,920 {5,918
Department stores*. .. ._....... do.__| 2,730 | 3,039 | 2,900 | 2044 | 2098 | 3,036 | 3,034 | 3,057 | 3,062| 3,079 | 3072 | 3,156 | 3,186 {73,167
Firms with 4 or more stores:
Estimated sales (unadjusted), total.__.____ do....| 5,813 | 6,301} 6,186 | 6,766 | 6,566 | 9,280 5,735 | 5,391 | 6,099 | 6,794 | 6,694 | 6,614 | 6,843 |r6, 637
Firms with 11 or more stores
Estimated sales (unadj.), total [ S j 5,266 | 5133 5,637 5,451 ) 7,734 4,609 | 4,368 | 4,972 5694 5507 | 5446 | 5,641 | 5450
Apparel group 9 345 341 361 367 626 263 225 290 406 349 338 304 328
Men’s and boys” wear stores._ .. 32 28 36 37 67 28 22 25 36 34 33 26 30 |-
‘Women's apparel, accessory stores 146 140 153 161 272 106 93 124 162 147 138 130 138 152 |-
Shoe stores . 95 103 90 91 147 74 65 81 124 97 96 81 88 105 |-
Drug and proprietary stores--__.__.__.._ d 158 154 160 155 252 149 145 162 167 169 171 177 17 175 |-
Bating and drinking places. .o cocoamuan fi! 120 129 127 120 123 115 111 126 132 140 144 147 148 145 |-
Furniture, homefurnishings stores___.___ y 46 45 53 54 56 36 37 46 44 48 50 47 49 i1 ) IS
Qeneral merchandise group @ .. coceeeeaan , 58! 1,781 ¢ L7171 1,877 2,004 | 3,358 | 1,375| 1,286 | 1,580 | 1,868 | 1,863 | 1,833 1 1,790 1,930 | 1,975 f...__...
Dept. stores, excl, mail order sales 1,113 1,079 | 1,182 { 1,247 [ 2,089 887 793 094 1,175 | 1,184 | 1,165 [ 1,128 1,210 | 1,251 |.
Varlety stores . .coceeencimaccaoanoos d 327 305 330 350 675 229 246 280 345 336 328 328 342 .
Grocery stores. 2,075 | 1,999 | 2,203 | 1,981 | 2,332 | 2,125 1,952 | 2,081 | 2,222 | 2,163 | 2,111 | 2,374 | 2,036 | 2,138 |-
Lumber yards, bldg. materials dealers&'..do.-.- 63 66 77 75 68 56 48 46 56 67 84 90 90 92 87 |-
Tire, battery, accessory dealers_.._______ do-__. 91 100 93 104 102 142 80 74 89 108 115 118 117 110
Estimated sales (seas. adl.), totalQt do-.-. - 5,296 | 5,309 | 5382 | 5,440] 5367 5430| 5397 5470} 5619 | 5563 | 5654 | 5694
Apparel group Q.o oeeeuiammioo oo 337 341 349 853 355 347 333 346 352 351 358 362
Men’s and boys’ wear stores. - 33 33 32 32 33 34 30 36 35 33 34 34
‘Women’s apparel, accessory stores 142 144 149 148 151 145 143 144 146 145 150 148
Shoe stores 92 90 100 100 94 92 89 93 96 96 94 97
Drugand c{)ro rletary stores_ 165 167 160 163 |. 159 163 169 177 174 175 183 181
Eating and drinking places. .. .conoceoe d 125 123 122 122 124 127 128 134 137 138 137 139
Furniture, homefurnishings stores_ ... 47 46 | 47 45 49 46 46 46 47 51 49 48
General merchandise group Q ..c.ooooo__ 1,755 1,783 | 1,830 | 1,819 | 1,807 | 1,870 | 1,867 1,842°| 1,968 | 1,883.| 1,080 | 1,990
Dept. stores, excl. mail order sales 1,003 L1113 | 1,147 | 1,145 1,223 ¢ 1,180 1,164 | 1,163 1,238 1,171 1, 251 1, 263
Varletystores. 2! 325 330 336 344 325 359 351 351 357
Grocery stores- _do_.__ I 2,105 | 2,118 | 2,110 | 2,174 | 2,045 | 2,133 | 2,117 | 2,164 [ 2,176 | 2,190 | 2,180 | 2,194
Lumber vards, bidg. materials dealersd..do._. 68 63 66 66 70 65 65 66 78 77 Ve 78
Tire, battery, ry dealers I [o T (RS SR 97 100 106 103 105 106 102 107 109 103 104 m
All retail stores, accounts receivable, end of mo.:
Total (tnadjisted) ..o mil. $ . 15,680 | 15,729 | 15813 | 16,929 { 16,401 | 15,848 | 15,747 | 16,048 | 16,509 | 16,708 | 16,660 |*16, 521
Durable goods stores.... P 6,833 | 6,799 | 6,646 [ 6,8851 6,627 | 6,474 | 6,430 | 6,520 6,732 | 7,028 | 7,090 |~ 6,995
Nondurable goods stores d 8,866 1 8930 | 9,167 | 10,044 § 9,774 | 9,374 | 9,317 | 9,528 9,777 9, 680 9,570 | 7 9,526

Charge accounts 7,655 | 7,584 | 7,611| 8,0251 7,703 | 7,466 | 7,435 | 7,723 | 7,996 | 8,011 | 7,862 | 7,716

Installment accounts 8,134 | 8,145 | 8,202 | 8,904 | 8,698 | 8382 | 8312 | 8325 | 8,513 | 8,697 | 8798 |8 805
Total (seasonally adjusted)®........._.____ do.___(114,577 |115,798 § 15,854 | 15,767 | 15,731 | 15,798 | 16,038 | 16,381 | 16,240 | 16,272 | 16,469 | 16,681 | 16,765 |16, 590
Durable goods stores. ..o oomonio do.__.| 6,456 | 6,696 | 6,678 | 6,607 | 6,528 | 6,606 6,823 | 6,907 | 6,784 | 6,734 | 6,745 | 6,918 | 6,905 | * 6,768
Nondurable goods stores.. .. ........ do_..| 8121 | 9,102} 9,176 9,160 | 9,203 | 9,102 1 9,215 | 9,474 9,465 ! 9,538 | 9,724 | 0,763 | 9,860 79,822
Charge aceounts. ... ... ____..___. do_.__| 7,374 | 7,555 7,693 | 7,464 1 7,462 | 7,555 7,776 | 7,874 7,794 7,782 | 7,850 ) 7,968 | 7,872 77,693
Installment accounts. ... ... ...______ do....{ 7,203 | 8,243 | 8,261 8,303 | 8269 | 8243 8,262 | 8,507 | 8,455 | 8,490 8,619 | 8713 | 8803 | 8,897

Department stores:
Ratio of collections to accounts receivable:

Charge accounts. .. - —ooe oo percent. . 49 49 49 50 50 50 49 48 50 47 48 51 50 49 o]0 ) P

Installment accounts..._oouoeooo oo do.... 17 17 17 18 18 18 17 17 18 17 17 18 17 18 18 [-eaoaca-
Sales by type of payment:

Cash sales_.._.....____ percent of total sales.. 43 43 43 42 43 46 43 43 43 43 43 44 44 44

Charge account sales do..._ 39 39 39 40 39 38 36 38 39 39 39 37 37 38

TInstallment sales wendoo__ 18 18 18 18 18 16 21 19 18 18 18 19 19 18

EMPLOYMENT AND POPULATION

POPULATION

Population, U.8. (incl. Alaska and Hawaii): .
Total, incl, armed foroes overseas®. ... ... mil__{2189.42 {2192.12 | 192.60 | 192.85 | 193.08 | 193.29 | 193.50 | 193.68 | 103.85 | 104.03 | 194.20 | 194.39 | 194.58 | 194.80 | 195.02 | 195.24

EMPLOYMENT

Noninstitutional population, est. number 14 years
of age and over, total, unadj................ mil..[ 182.12 | 134.14 | 134.50 | 134.77 | 134.95 | 135.14 | 135.30 | 135.47 | 135.65 | 135.81 | 135.98 | 136.16 | 136.25 | 136.47 | 136.67 | 136.86
Total labor force, incl. armed forees.....___ thous...| 75,712 | 76,971 | 76,865 | 77,112 | 76,897 | 76,567 | 75,600 | 76,418 | 76,612 | 77,307 | 78,425 | 80,683 | 81,150 | 80,163 | 78,044 | 78,713
Civilian labor force, total.._.___ -.do._..| 72,075 | 74,233 | 74,122 | 74,375 | 74,166 | 73,841 | 72,992 | 73,714 | 73,909 | 74,621 | 75,741 | 78,003 | 78,457 | 77,470 | 75,321 | 75,953
Employed, total 68,809 | 70,357 | 70,805 | 71,123 | 70,793 | 70,375 | 68,996 | 69,496 | 70,169 | 71,070 | 72,407 | 73,716 | 74,854 | 74,212 | 72,446 | 73,196
Agricnltural employrment. ~do__.| 4,946 4,761 5,230 | 5126 | 4,545 ] 3,785 | 3,739 | 3,803 | 3,080 | 4,473 | 5,128 | 5622 | 5,626 { 5,136 | 4,778 | 4,954
Nonagricultural employment._._..___. do 77| 63,863 | 65,506 | 65,575 | 65,997 | 66,248 | 66,590 | 65,257 | 65,604 | 66,180 | 66,507 | 67,278 | 68,094 | 69,228 | 69,077 | 67,668 | 68,242
Uneinployed (all etvilian workers). _.__ 3,876 | 3,317 | 3,252 | 3,373 | 3,466 | 3,906 | 4,218 | 3,740 | 38,552 | 3,335 | 4,287 | 3,602 | 83,258 | 2,875 | 2,757
onig-term (15 weeks and over) 973 764 780 759 802 845 | 1,050 { 1,019 | 1,050 804 762 587 612 609 588

Not i Plerboent of civilian labor force.___ 5 5.2 4.5 4.4 4.5 4.7 55 5.7 5.1 4.8 4.4 5.5 4.6 4.2 3.8 3.6
ot in labor foree.....~.. oo ___ 57,172 | 57,721 | 57,661 | 58,055 | 58,568 | 59,603 | 59,051 | 59,039 | 58,504 | 57,556 | 55,477 | 55,102 | 56,310 | 58,626 | 58,149

Ci}\znxgarll laléortf%rfie, seasonally adjf...... 74,280 | 74,259 | 74,409 | 74,706 | 74,914 | 75,051 | 74,944 | 75,377 | 75,443 | 75,676 | 76,181 | 75,772 | 75,483 | 75,778
mployed, tofal... oo d -] 70,465 | 70,379 | 70,755 | 71,004 | 71,284 | 71,304 | 71,440 | 71,717 | 71,937 | 72,118 | 72,766 | 72,307 | 72,182 | 72,486
Agricultural emp oyment. . 4,815 1 4791 | 4,671 | 4,541 ) 4,513 | 4,595 | 4,550 | 4,843 | 4,958 | 4,659 | 4,674 | 4,576 | 4,405 | 4,551
v onaigncté ura ieninoloym,nt 65,650 | 65,658 | 66,084 | 66,463 | 66,771 | 66,700 | 66,800 | 66,874 | 66,979 | 67,459 | 68,092 | 67,821 | 67,777 | 67,935
nemployed (all civilian workers) do.__ 3,815 | 3,880 | 3,654 | 3,702 | 3,630 | 3,747 | 3,504 | 3,660 | 3,506 | 3,558 | 3,415 | 3,375 | 3,301 | 3,202

Long-term (15 weeks and over)-. --.do .
Rates (percent of those in group): B o4 %8 %2 5 578 o - 2 o ; i - - o

All civilian workerS......__.__________ ... |....___ . 5.1 5.2 4.9 5.0 4.8 50 4.7 4.9 4.6 4.7 4.5 4.5 4.4 4.3
Experienced wage and salary workers. ... 5.5 50) 49 5.0 47 45 45 461 43 45 42 4.7 42 42 4o 4.0
rRevised. 1End of year, 2 As of July 1. §8ee note marked “4” on
p. 8-11, ORevisions for May 1960~-Dec. 1963 are available upon request.
§%]§121§,§: e‘siafag%gh;gg s€ ﬁfﬁ{%y mat‘el;xrelw (s]enf,s see cgrreSDOIldmg note on p, 8-11. iRevised monthly data (back to Jan, 1957) appear in the “Monthly Report on the
trical stores. }See note tarked o rfp e als dealers, and paint plumbing, and elec- Labor Foree,” Jan. 1965, U.S. Dept. of Labor, Wash., D.C.,

1959 are available from Bureau of the Census (V.Vashea%ea(s}?ally jJusted data bac to Jan,
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o 1962 | 1964 1964 1965

Unless otherwise statistics through 1962

and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. Nov. | Deec. Jan. Feb. Mar. | Apr. May June July Aug. | Sept. | Oct.r
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT-—Continued
Employees on payrolls (nonagricultural estab.):}
Total, unadjusted . .uuocn oot thous..| 56,643 | 58,188 | 59,258 | 59,164 | 59,441 | 59,938 | 568,271 | 58,398 | 58,847 | 59,545 | 60,058 | 60,834 | 60,749 (61,046 {61,613 | 61,833
Manufacturing establishments __........ do--..| 17,005 | 17,303 | 17,702 | 17,428 | 17,638 | 17,601 | 17,456 | 17,538 | 17,643 | 17,782 | 17,826 | 18,109 | 18,105 {18,303 |r18,521 | 18,483
Durable goods industries. d0..._| 9,625 | 9,848} 10,105 | 9,806 | 10,071 | 10,093 { 10,045 | 10,101 | 10,162 | 10,272 | 10,339 | 10,503 | 10,487 | 10,477 |r10,686 | 10,699
Nondurable goods industries_ ... ... do____| 7,880 | 7,455 | 7,687 | 7,622 7,567 | 7,508 ] 7,411 | 7,437 | 7,481 | 7,460 | 7,487 | 7,606 | 7,618 | 77,826 | 7,835 | 7,784
Mining, total @ . do.-.. 635 635 645 644 643 635 619 616 615 623 632 642 845 644
Metal mining do_-__ 80 82 80 84 85 84 84 84 84 85 85 87 87 88
Coal mining- do._-. 148 144 144 145 145 146 144 143 140 141 139 139 136 | 137
Crude petroleum and natural gas__.... [ 289 289 202 288 289 287 282 280 279 278 282 288 291 288
Contract construction do. 2,983 | 8,106 | 3,391 | 3,376 | 3,273 3,053 | 2,837 | 2,756 | 2,865 | 3,020 | 3,245 3,420 3,502 r3,606
Transportation and public utilitiesQ ... do....| 8,014 3,976 | 4,045 | 4,028 | 4013 | 4,024 | 3,880 | 3,933 [ 3,085 | 4,004 | 4,041 | 4,109 | 4,123 | 4,137
Railroad transpertation_____________._. do-... 772 7568 761 755 747 748 728 726 730 736 741 748 750 * 751
Local and interurban passenger transit..do---- 272 275 277 280 280 282 283 281 280 280 280 272 255 259
Motor freight trans. and storage_.._.._. do..._ 912 949 991 984 080 975 939 936 950 957 977 | 1,018 | 11,080 | r 1,030
Air transportation.____________ P [, 201 212 217 A7 218 220 220 220 222 224 226 229 233 234
Telephone communication..___ --do_.__ 685 702 712 708 710 710 711 713 718 723 797 735 750 751
Electrie, gas, and sanitary services. ... do---- 610 612 617 610 608 609 607 607 607 610 611 625 628 634
Wholesale and retell trade__.____________ do---.| 11,803 | 12,188 | 12,243 | 12,341 | 12,518 | 13,166 | 12,275 | 12,209 | 12,262 | 12,517 | 12,528 | 12,665 | 12,658 |712,675 |r12,746 | 12,857
Wholesale trade do-—--| 3,119 3,220 | 3,258 | 3,269 [ 3,272 | 3,298 | 3,25¢ | 3,252 | 3,260 | 3,272 | 3,286 | 3,335 | 3,375 | 73,400 | 73,306 | 3,406
Retail trade do....| 8685 | 89691 8985 9,072 | 9,246 | 9,868 | 9,021 8,957 1 9,002 | 9,245 | 9,242 9 330 9,283 | r 9,275 | 79,350 { 9,451
Finance, insurance, and real estate_._..... do..--| 2,873 | 2,044 2,072| 2,961 | 2,958 | 2,957 | 2,949 | 2,960 | 2,973 | 2,985 | 3,002 3,034 | 3,069 | 3,072 |r3,040!| 3,028
Services and miscellaneotis. ..o veeena do--.-| 8230} 8533 8,661 | 8676 8608 | 8585 8515 | 8,564 | 8623 | 8,754 88591 8964 | 9028 | v9,008 | 78,998 | 9,018
QGovernment do 9,199 | 9,502 9,509 { 9,710} 9,790 |- 9,917 { 9,740 | -9,822 | 9,881 | 9,910 | 9,025 9,932 | 9,619 | r 9,601 | 10,002 | 10,191
Total, seasonally adjustedf . ..__..___.____ do----[156,643 |158,188 | 58,458 | 58,382 | 58,878 | 59,206 | 59,334 | 59,676 | 59,002 | 59,913 | 60,110 | 60,382 | 60,602 {60,685 |r60,796 | 61,019
‘Manufacturing establishments. L-do--..{ 17,005 | 17,303 | 17,449 | 17,171 | 17,505 | 17,622 | 17,705 | 17,772 | 17,849 | 17,896 | 17,015 18,045 | 18,156 (18,158 (18,177 | 18,215
Durahle goods industries._.__ ~do.._.| 9,625 | 9,848 | 9,986 [ 9,702 { 9,992 | 10,088 | 10,150 | 10,210 | 10,259 | 10,311 | 10,320 10,426 | 10,524 |r10,539 (10, 564 | 10, 585
Ordnance and accessorfes..... -do.-. 274 258 248 247 245 242 243 242 242 241 245 247 249 * 252 * 957 262
Lumber and wood products.. _-do--_. 587 596 593 501 595 598 597 604 608 599 595 594 599 598 r 593 594
Furniture and fixtures.._____ S [ S 389 402 405 407 409 413 415 418 422 423 423 424 425 r421 r 424 494
Stone, clay, and glass products. do... 602 616 620 616 618 620 623 623 628 624 621 622 629 628 7631 629
Primary metal industries___..._...__ do---.[ L1721} 1,226 | 1,258 | 1,283 1,269 | 1,271 ] 1,277 | 1,278 | 1,278 1,280 1,272 | 1,304 | 1,326 | r1,312 | 71,302 | 1,273
Pabricated metal produets....oownn.. do-._-| 1,153 1,197 | 1,223 | 1,179 ( 1,213 | 1,232} 1,242} 1,260 | 1,237 | 1,265} 1,266 | 1,276 | 1 r1,283 {71,286 | 1,202
Machinery. do-_--| 1531 L612| 1643 | 1644 | 1,643 | 16651 1672 | 1,674 1,687 | 1,691 1,609 1, 716 1 %g r1,739 | r 1,751 | 1,765
Electrical equipment and suppHes...do.---| 1,557 | 1,549 § 1,658 | 1,560 | 1,572 | 1,588 § 1,567 { 1,610 | 1626 1,640 | 1,651 1,667 | 1,681 {r1,681 [r1,695 | 1,710
Transportation equipment__._...... do.---| 1,609 | 1,623 1 1,667 | 1,420 | 1,646 | 1,671 ¢ 1,606 | 1,706 | 1,73 1,748 | 1,752 L4 1 r1,805 1,803 | 1,809
Instruments and related produets..._do.-.. 365 369 369 368 371 374 374 378 373 379 378 L 3§g ’;g'{ r 380 r 301 392
Miscellaneous manufacturing tnd..__do-._. 387 400 402 408 411 414 414 417 420 421 418 421 422 431 | 431 435
Nondurable goods Industries__.__ --do-...| 7,380 7,4551 7,463 | 7,460 | 7,513 | 7,534 | 7,885 | 7,562 | 7,500 | 7,585 | 7,595 19 .1 7,619 7,613 | 7,630
Food and kindred produets ~do-.-| 1,744 | L,730) L,716 | 1,717 | 1,737 | 1743 | L741| 1,734 | y735| 1,712| 4 330 Z: ?08 I: -?% r1,714 [ 11,698 | 1,699
Tobacco manufactures___ L, 88 88 82 90 92 88 86 84 85 85 Y 85 86 78 * 76 77
Textile mill produets do. 889 897 899 899 904 909 914 917 921 924 922 923 927 926 929 [
Apparel and related products -do__-.} 1,284 | 1,310 1,317 | 1,319 | 1,320 | 1,333 | 1,344 | 1,340 | 3347 | 1,357 1361 | 1,382 | 1,356 | r1,357 |r1,370 | 1,379
Paper and allied products._ .do.... 620 5 5 637 9 641 " 641 " 643 ol 7648 4
Printing, publishing, and allled Ind__do._._ 931 952 956 955 956 962 964 967 973 [ r 981 980
Chermicals. and allfed products. ... do.... 865 877 881 878 882 885 887 890 gﬁ 893 23‘2 33? ?,ﬁg r gﬁ' r 9%0 909
Potroleum refining and related ind...do.._. 190 187 185 187 185 185 184 184 184 183 181 183 185 184 184 185
Rubber and mise. plastie produets.._do._... 418 430 439 433 436 438 442 450 453 458 456 457 460 r 462 r 458 460
Leather and leather products._...... do..._- 351 354 356 357 357 357 358 359 361 359 361 350 359 358 360 360
Mining do-.-. 635 635 634 638 639 637 633 635 629 T 626
Contract constructfon.. ... ... do....I' 2,983 | 8,106 3,080 | 3,106 | 3,162 | 3,244 | 3,235 | 3,281 | 3 2?‘,2 3,186 | 3 gﬁ? 3, 333 3 ?32 3 3?1 3 %‘{ 3,207
Transportation and public utliitles..._...do....| 3,014 | 3,976 | 4,005 3,696 [ 3,007 [ 4,020 | 3,030 | 3,997 | 4 oo | 4.044| Qo57| 4068 | 4,074 | 4,092 | 4,110 | 4,105
Wholesale and retail trade__.._____ --do....} 11,803 112,188 | 12,229 | 12,278 | 12,311 | 12,362 | 12,447 | 12,532 | 19 620 | 12,563 | 12,636 | 12,673 | 12,710 |r12,706 12,731 | 12,792
Finance, insurance, and real estate._....do..._| 2,873 | 2,944 | 2,060 | 2,064 | 2,970 | 2,975 | 2,979 | 2,987 | 9'go7 | 2,997 | 3005 | 3,013 3,018 | 3,024 |73,028 | 3,081
Services and miscellaneous. .. ... do...-| 8,230 | 8,633 18,502 2633 | 8634 | 8654 | 8,680 | 8730 | 754 | 8,763 | g 797 | 8814 8.886 | r8 901 | 78,927 | 8973
Government do 9,199 | 9,502 ] 9,509 | 9,596 | 9,660 | 9,692 | 9,707 | 9,742 | g'ygy | 9,835 | 9,864 | 9,919 | 9,942 | r 0,959 {10,002 | 10,070

Production workers on mfg, payrolls, unadjusted:
Total, nnadjustedt._. th

12,015 | 13,125 | 13,082 | 12,941 | 13,011 | 13,108 | 13,176 | 13,254 | 13,486 | 13,440 {13,622 13,858 | 13,813
Seasonally adjusted... g

12,661 | 12,993 | 13,000 { 13,168 | 13,227 | 13,208 | 13,318 | 13,391 | 13,428 | 13,518 713,521 (713,530 | 13,545

Durable goods industries, unadjusted..do....| 7,080 | 7,238 | 7,490 | 7,190 | 7,454 | 7,471 | 7,421 | 7,467 | 7,628 | 7,619 7,674 | 7,808 | 7,763 | r 7,741 | 7,956 | 7,961
Seasonally adjusted... oo oo s 14 TN ST 7,377 7,080 | 7,376 | 7,467 | 7,518 | 7,570 | 7,615 17,649 | 7,644 | 7,731 | 7,814 | r7,825 [v7,837 | 7,845
Ordnance and yries. do.. 116 107 104 103 103 102 101 101 100 99 100 102 103§ 106 ) r1il 115
Lumber and wood produets..._.___. do____ 525 533 555 543 534 521 502 507 511 518 533 557 559 r 563 » 553 542
Farniture and fixtares.______. _do.__.| 328 334 344 347 346 344 341 342 346 349 346 351 3490 | 356 360 361
Stone, clay, and glass products. _doo._. 484 496 519 511 506 489 473 474 484 498 506 517 523 r 528 r 529 521
Primary metal industries. . _.__...._. do.... 947 998 1 1,027 | 1,613 1,026 | 1,032 1,035 | 1,045 | 1,053 | 1,061 1,061 1,080 | 1,074 [ 1,071 1r1,064 | 1,026
Blast furnaces, steel and rolling mills_do.... 424 456 476 470 473 477 478 483 487 494 490 502 503 r 500 480 |- oo
Fabricated metal produets_..________ do.__. 884 920 961 918 046 054 950 058 941 972 982 999 988 r904 | 71,014 1,020
Machinery. -do_.| 1,059 1,121| 1142 1,132 | 1,130 | 1,150 f 1,164 [ 1,173 | 1,191 1,197 | 1,169 | 1,213 [ 1,212} r1,208 [~1,223 | r1,227
Electrical equipment and supplies.-.do-._.! 1,037 | 1,040 | 1,068 | 1,075 | 1,086 | 1,092 | 1,088 | 1,092 | 1,100 | 11081 1,115| 1,137 1,184 {r1,148 1+1,180 | 1,199
Transportation equipment @ -.___.___ d o64 | 1,192 | T215) 1,223 | 1222 | 1,237 | 1,248 | 1,261 | 1,268 | 1,241 | r1,165 | r 1,299 | 1,322
Motor vehicles and equipment.....d 593 497 643 666 672 675 683 686 694 700 682 r 588 708 724

Adreraft and parts...._.__.____.
Instruments and related produets.
Miscellaneous mfg. industries. ...

Nondurable goods industries, unadj

Seasonally adjusted._ ... ' . 5572 5617 | 5632 5650 | 5657 | 5683 | 5669 5677 | 5697 | 5704 | 5696|5693 | 5700
Food and kindred products 1,224 | 1,168 | 1,131 ] 1,081 | 1057 | 1,058 | 1,052 | 1,072 | 1,133 | 1,166 | r 1,251 {1,254 | 1,209
Tobaceo manufactures. 95 85 8t 74 70 65 63 62 62 6 r 76 83 81

Textile mill products. git| 813! 809] 805 811 s18 | 822 82| 831 821 835 837 | 838

Apparel and related pi 1,180 | 1,195 | 1,181 § 1,170 | 1,200 | 1,215 | 1,191 | 1,192 | 1,217 | 1,174 | 1,286 (-1, 243 | 1,243
Paper and allied produets. 499 4 496 490 490 494 496 496 506 505 | r510 | 1513 513
Printing, publishing, and allied ind..do____ 501 603 610 610 612 615 607 611 614 615 615 618 619 | r623( r626 628
Chemicals and allied produets-—...-. do.... 525 529 532 525 527 528 529 532 540 546 545 544 548 r 551 548 542
Petroleum refining and related ind.__do___.| 120 116 118 116 113 m 110 110 112 112 1121 15 117 17 116 115
Petroleum refining_._______________ do.... 96 92 91 91 89 89 88 38 89 89 88 90 90 90 90 89
Rubber and mise. plastic products..-do----| 322 332 345 342 343 342 342 347 350 351 352 355 350 | r359 | r362 366
Leather and leather produets.._.____. do....| " 309 3N 315 313 317 317 313 317 318 308 312 317 314 324 | 7319 316
r Revised. # Preliminary, 1 Total and components are based on unadjusted data seasonally adjusted data, all series beginni i i isi h:
gt 9 3 . , ginning Jan. 1953 with only minor revisions prior to that
{Beginning with the Dec. 1964 SURVEY, data for employment, hours, ea,rninés, and labor time. aszisgons not shown are available in BLS Bulletin 1312-2, Employment and Earn-

turnover reflect adjustments to Mar. 1963 benchmarks. The revision affects data back to ings Statistics for the United States, 1909-64, $3.50, GPO, Wash., D.C., 20402.
Apr. 1962 for most series, back to Apr. 1957 for total and Government employment, and, for gQIneludes data for industries not shown séparatély. ’ ’ ’



s-14 SURVEY OF CURRENT BUSINESS November 1965

1963 1964 1964 6.
Unless otherwise stated, statistics through 1962 I 1965
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July Aug. | Sept. | Oct.?

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued
Miscellaneous employment data: ¢
Federal civilian employees (executive branch):
United 8tates.. thous..; 2,328 | 2,317 | 2,200 | 2,200 | 2,822 | 12,452 | 2,208 | 2,289 | 2,295 | 2,306 | 2,308 | 2,842 | 2,376 | 2,376 | 2,341 |._______
‘Wash., D.C., metropolitanares.._.-.-- do.... 239 244 243 244 245 1247 245 245 246 246 246 255 258 256 b3} I
714 683 684 678 671 669 644 642 644 649 656 » 663 2653 | » 665 2656 [._.___..
2774 275.8| 76.3| 76.4| 77.0{ 70| 7.8 7L7T| 724 73.0] rU27| 7131|2785 »74.0{ »74.2| . ..
INDEXES OF WEEKLY PAYROLLS}
Construction (construction workers)$.1957-59=-100..| 124.6 | 134.7 ) 147.8 | 155.6 | 142.6 | 133.3| 120.2 [ 1156 123.5 120.8 | 149.0| 157.2 ] 163.0 | r171.7 ) 16L6 |._______
Manufacturing (production workers)f _...... do.. 117.9 | 124.7 1 130.9 | 125.4| 120.4 ) 132.1) 129.3 | 130.2 | 132.5| 13L.7 | 134.7 | 1877 | 136.0|r137.1 | r141.5 | 1419
Mining (production workers)t ... ccooooeooc do__-_ 90.9 93.5 95.6 98.6 97.9 96.0 93.1 91.5 91.9 93.9 98.6 100.2 100.1 | r102.0 98.5 | _._____
HOURS AND EARNINGS {
Average weekly gross hours per production worker
on payrolls of nonagric. estab., unadjusted:t
All manufacturing estab., unadj.f__..___.. hours..|  40.5 40.7 40.7 40,7 40.9 41.4 40.9 40.9 41.2 40.7 41.2 41.3 41,0 41.0 | r41.0 41.2
Seasonally adjusted... do.... 40.5| 40.5| 409 412f 414 41.3| 414 40.9] 41| 41.0| 4090| 409]| r40.8{ 4o
Averageovertime. oo ooocmoanan do.... 2.8 3.1 3.5 3.3 3.3 3.6 3.3 3.3 3.5 3.1 3.5 3.6 3.4 3.5 r3.8 3.9
Durable goodsindustries. ... do-_..| 411 41.4 41.5 41.3 416 42.3 41.7 41.7 42.1 41.6 42,1 42.2 | '41.6 41.6 | r41.7 42.0
Seasonally adjusted - P A P 41.4| 4121 46| 42.0| 42.2) 420| 423] 4L7| 41.9| 4L9| 416! 416/ ra1.6]| 410
Averageovertime .. ..o cooeoo.o do.... 2.9 3.3 3. 7’ 3.4 3.5 4.0 3.6 3.7 3.8 3.4 3.9 4.0 3.7 r3.8 4.0 4,2
Ordnance and ries. . ... do....| 410 40.4 40.0 40.6 40.6 41.2 41,2 41,0 41.3 41,0 41.6 41.7 42.0 41.4 | r41.7 42.5
Lumber and wood produets. ... .oonne do....| 40.1 40.0 40.0 40.3 30.5 39.6 39.8 39.5 40.0 40.2 41.1 40.6 40.5 41,2 | r40.9 40' 8
Furniture and fixtures..._______ ..do._._ 40.9 411 41.3 42,0 41.8 42.5 40,9 41.4 41.4 40.7 41.0 41.4 1 40.9 42.01 r 41: 7 42' 1
Stone, clay, and glass produets.........do.._.] 41.8 41.5 41.6 42.1 41.6 41.3 40.7 40.7 41.0 41.1 42.3 42,2 42,2 42.3 ] r42.0 421
Primary metal industries do....| 4L0 41.8 42.7 41.5 41.8 42.4 42.3 42.3 42.5 44.0 42.3 42.6 42.3 41.8 | r4l.8 41.0
Blast furnaces, steel and rolling mills.do-.._{ 40.0 | 41L.1] 43.0| 41| 41.1{ 4L5| 41.7| 41.3| 4.6 457 41.3| 418! 420 r41.0]| 00| ____ T
Fabricated metal produets.__.....___.. do-...| 41.4 41,7 41.8 41.6 42.0 4.5 41.7 41.9 12.3 41.4 42,3 42,4 41.7 | »
Machinery.._ o....| 418 424 419 41.8| 42.5| 43.3| 420 430 43.4| 424 43.3| 43.3| 428 f‘;}, 12%'? ﬁ'%
Electrical equipment and supples___.. do-...| 40.3] 40.6| 40.6| 40.9| 4.0 416} 409 | 410 4L1} 402| 41.0| 41.1| 40.3| 40.7| r40.81 4L1
Transportation equipment @ _.....____. do....| 42.1 420 423 40.9] 423| 44.0] 431 427 42| 4292] 431 43.0 | 42.0
Motor vehicles and equipment.—...do....| 42.8| 43.0| 43.9| 41| 431| 463| 51| 44| 51| 36| ase| 45| 39| ae| Ny 2t
Afreraftand parts. .. ooooooo—-—- do--..| 415 4L1| 40.9| 411} 41.3; 4L5] 43| 41.0| 4.3 407 41.5| 4L7]| 41.6| r41.5| rat 0| 4123
Instruments and related products..___ do....| 40.8| 40.8) 41.1| 4r1| 414! 4L6] 41| 412] 43| 403 | 41.6] 4L7| 4L.2| r414] raU7| 417
Miscellaneous mfg. industries. .-....-. do....| 39.6 3.6 30.3 40.1| 40.0| 40.3 39.5 39.8 40.0| 39.2 39.7 39.8 39.3 40.1] r40.1 40.7
Nondurable goods industries, unadj........ do-...| 39.6| 30.7| 390.6| 40.0| 39.9| 40.2] 30.7( 39.8] 40.0| 304 0.0 . 40.
Seasonally adjusted. S DO R 39.4] 33.9| 40.0| 40.0] 40.1| 40.2| 40.2| 398 30. 0 §8,§ 38% 38‘3 Iiﬁ."% 38‘(1)
Average overtime ... __________ do--..| 2.7 2.9 3.2 3.1 3.0 3.1 2.8 2.9 3.0 2.7 3.1 3.1 3.1 3.21 r3.5 3.4
Food and kindred produets_ ... ... do--.| 40.9| 409 414 41.3| 4i.1| 41.4] 408 40.3| 40.4| 401] 409! 411 41.8| 4141 r414| 41
Tobacco mANUIACHIreS - oomm oo omee do-...| 38.6| 388} 39.3| 408 383 40.6] 37.5| 3r.2] 37.2 356 37.2| 37.8| 376 r380| r30.3| 3881
Textile mill produets. ... do--..] 40.6| 4.0 39.9| 46| 41.9| 421 4.5 417 418 41.0| 41.6| 419 41.3| r490| 47| 421
Appareland related products. . ........ do....| 36.1| 359 350 361 3.3| 36.2) 360 366| 371 356 365 366 365! 3691 r36.3| 36.3
Paper and allied produets. ... _._____ do---.| 42.7] 428} 43.1| 43.2| 42.4| 43.2| 426 42.6| 42.9| 421 | 429 43.2| 430! 33| 432| 432
Printing, publishing, and allledind..__.do-_..| 38.3| 385} 387 387! 384| 39.0] 32| 383| 386]| g3s .
Chemicals and sllied products......_.__ do-...| 415 41.6 42.1 41. 5 41.7 41.8 41.5 41.6 41.8 43.2 ig. g ig:g 2%2 ' i% ? :igg 3?'3
Petroleum refining and related ind_____ do--..| 41.71 418 43.1| 41.7) 4L7| 4L7| 4L3| 40.8| 415 424) 424 424 428 7] r433| 422
Petroleum refining_ . ______________ do-...| 41.4| 414} 425| 40.9| 41.5[ 4.6| 41.3| 40.7 | 4L1| 425| 41.0| 4.6 41.8] ;417 ra26| 417
Rubber and mise. plastic products_.___ do-...| 40.8| 413 41.8) 41.6) 41.3| 421) 41.9] 419 40| 408 41.6]| 421] 4L7| rg21] 420 2. 4
Leather and leather produets.........__ do....| 37.5) 37.9| 8.2 37.5| 37| 39.0] 383 384| 3821 37.0| 37.9| 33| 38.6| r333]| 378 §7'9
Nonmanufacturing establishments:{
MININEQ oo oo e do---.{ 4L5 417 4131 424 420 4191 41.4| 410| 4141 4a1.5| 425 426 42.4 | 430
Metal mining. do 41.2 4.6 41.8 41.6 415 42.6 41,7 41.4 41.6 41.6 42.2 42.0 42.2 | rg00
Cosal mining___ do. 38,8 ¢30.0f 37.5| 40.4| 40.1| 40.6| 39.6{ 30.5| 39.3 39,1 40.0 410} ____. r40.8
Crude petroleum and natural gas___... do....| 42.1 42.0 41.6 42,2 41.9 41.8 42.1 41.2 41.8 41.6 42.3 41.7 42.2 2.5
Contract construction do--..| 387.3 37.2 36.6 38.4 36.9 36.8 36.3 3 36.6 ,
General building contractors...._.___. do--..| 36.0 35.9 35.3 36.9 35.6 35.8 35.8 gig 35.7 ggg gg g gg g 37.2 327”5’
Heavy construction do 41.3 41.0 39.9 42,8 40.6 38,8 39.1 36.9 39.0 39.6 41.9 41.7 42.8 | 433
Speclal trade contractors do 36.5 36.5 35.9 37.56 36.2 36.8 35.9 35.7 36.4 36.3 37.7 37.3 3 37.9
’[‘rfnsplorts:itionbang pué)llc utmtieis:
ocal and suburban transportation.....do..-.| 42.1| 42.0| 41.8| 420 49| 4L6| 41.3| 41 414 1. .
Motor freight transporation and storage_do....| 41.6 | 41.7| 42.2| 423 41.6| 422| 411 41.% 41.6 113 g g g g gé r 43(13 gg ————————
Telephone communication.__.____._..__ do....| 40.0| 40.1| 41.8| 40.8| 4.3 | 404| 30.9]| 40.1| 394! 398| 40.1| 30.9| 4061 r40.4| ar4 | _
Electrlc, gas, and sanitary services.__..do..._| 41.2| 41.2| 4.2 46| 42| 41.4| 43| 41.2| 4LO0| 413| 41.3| 409) 41.1| a1 4ve "7
Wholesale and retail trade§..__.__.___._. do....| 38.6| 34| 383! 32| 380| 386) 330 380| 330 31| 31| 38.4| 389| 38| 381l 1
Wholesale trade do....| 40.6| 40.7| 40.6| 40.7( 4091 41.1f 40.6] 405| 47| 06| 409 409! 40| alo| 408 7
Retall trade do.-..{ 387.8| 3n.4| 37.3| 37.2| 36.9| 37.6] 36.9| 36.9| 368| 31| 369| 37.3| 78| 38| avol I
Seglg,e]s axt1d Titscellaneous:
otels, tourist courts, and motels....._ do_...| 39.0 38.6 38.0 38.1 37.6 37.7 37.7 37.8 37.7 37.4 37.1 37.0 39.2
Laundries, cleaning and dyeing plantsg” . do....[ 39.0 | 38.7{ 385| 39.1| 38.6| 389} 385| 33.3| 38.5| 39.4| 305| 302| 300 '323 ggﬁ; B
Average weekly gross earnings per production
A ﬁvorker ;)ntpz;iyrolls tofb xllgxlllagric. estab.:t
manufacturing esta mentst. dollars..| 99.63 | 102,97 | 104.60 | 102.97 | 104.76 | 106.81 | 105.93 | 105.93 | 107. 12
Durable goods industries..___.___ ——-—do-_..| 108.50 | 112.19 | 114.13 | 11151 | 113.57 | 117.17 | 115.51 | 115. 5? 117. 04 {‘}ggg %‘1); gg {(1131 %(ls i% 8(1; {(1)2 é‘g ii’? ?g %(1)3 ZZ
Ordnance and aceessories........o...... do..-.| 110.31 | 121.60 | 121.60 | 123.83 | 124.24 | 126.48 | 126.48 | 125.87 | 127.20 | 125.46 | 128.13 | 128.44 | 130,20 | 12875 [r120.69 | 132.60
Lumber and wood produets. ... ...... do....| 81.80 | 85.60) 83.00 | 87.85| 84.53 | 83.95| 82.78 | 84.53 | 86.40 | 87.23 | 00.83 | 90.54 | 90.32 | 92,29 [r92.03 | 90.58
Furniture and fixtures.__..._____...___ do....| BL.80| 84,26} 85.49 | $6.04 | 86.53 | 88.40| 84
* Stone, clay, and glass produets.. ... Q0771 102,42 | 105,83 | 107.33 | 108,63 | 107,93 | 106.14 | 104 39 R 108, 2 R 1508 100, % | 130 % |- 1%? P o RS
Primary metal industrles_____.._..._.. do--.-| 124.64 | 130.00 | 136.21 | 129.48 | 130.83 | 133.14 | 133.25 | 133.67 | 134.73 | 140.80 | 134,09 | 135.89 | 135.36 | 132.51 |r133,76 | 130.79
Fabricated metal products. ... do..-...| 108.05 | 1 11 4
Mathingar do.-| 108.05 H gg 12(2). gg gg. gg gg gg ge. 22 %13. 42 | 114.39 | 115.48 | 113.44 | 116.75 | 117.02 | 114.68 |r115.78 |116.48 | 118.16
Eloctriont waipmment and suppiics do 16.20 | 12169 | 120. . . 5. 25.27 | 125.56 | 127.60 | 123.81 | 127.74 | 127.74 | 125.83 | 124.95 [r126.82 | 128,57
..... S . 02.381 | 102.72 | 103.48 | 103.73 | 106.50 | 104.70 | 104.96 | 105.63 | 103.31 | 106.19 | 106.45 | 104.38 |r105.01 |r 106.49 | 107.68
Transportation equipment. ....._...._. 5 )
Ingiropments and selsies Mesinets - . %8(3) gg %gz. gz %gg %g igg. ig %39. gg igg. 39 135.79 | 138.24 | 134.20 | 137.92 | 137.60 | 133.56 |+ 130.51 |7 135.34 | 141.05
Miscolinmoos e poacnid . 03.63 | 104.81 . 22 . A .45 | 107.12 | 107.38 | 104.38 | 108.16 | 109.25 | 107.53 |108.05 [r109.25 | 109,25
.......... 2. . 83.41 1 83.20 ' 8544 84.53 ! 84.77 ' 85.20! 83.10 ! 84.56' 85.17 ' 84.10| 85.01 | 85.41 ' 87.10

r Revised.  » Preliminary. e Average for 11 months. i
. £ : s See co ond 0 om p. 5-13. S
Sl;c%lnecxlxlllgﬁ)sylggsstmot%ige I%Ilriltp1(<1>ysetesthxr.ed for the Christmas season; there were about 138,000 se{)aratelylzresp gE;ncgp?e;eﬁn%o;;én dEx’nkSn;g placez.lncludes data for Industries not shown
e ates in Dec, 1964. 2 Based on nnadjusted data. d'Beginning Jan. 1964, data relate to nonsupervisory workers and are not comparable

@Effective Jan. 1965, data reflect change in definition of class I rail illi i i i i
mmore annual railway operating revenues), The index (back to 196?3 !i;)aasd %@%ﬁ sf;\?d}?llsli}(le%nfgg it €he production-worker levels for eatlierparlods.
comparability, whereas the number of employees has not,
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Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1963 | 1964 1965
Monthly
average Sept. Dec. Jan. Feb. | Mar. Apr. May | June July | Aug. | Sept. | Oct.?

EMPLOYMENT AND POPULATION-—Continued

HOURS AND EARNINGS—Continued

Average weekly gross earnings per production
worker on payrolls of nonagrie. estab.t—Con.
All manufacturing establishmentst—Continued

Nondurable goods industries..... .-dollars__

Textile mill produets. ... R
Apparel and related produets.....__.._

Paperand allied produets_.__...__.__...
Printing, publishing, and allied ind.
Chemieals and ailied produets_.___..
Petroleum refining and related ind_.
Rubber and misc. plastic products. -
Leather and leather produets. .. ....... do_-..

Nonmanufacturing establishments:t

Mining Q do.._.
Metal mining.._ do.__.
Coalmining. __ "o mas do--..
Crude petroleum and naturalgas...... do....

Contract construetion. ... do....
General bullding contractors. . _do____
Heavy construetion_______ .do....
Speclal trade contractors.. . o.ooooaac do....

Transportation and public utilities:
Local and suburban transportation_..... do___.
Motor freight transportation and storage.do.._...

Telephone communication..________... [ M-

Eleetric, gas, and sanitary services. ... do....
‘Wholesale and retail trade§._..__..._.._. do....

Wholesale trade_ ..o ... do....

Retall trade$ do....
Finance, insurance, and real estate:

Banking. .. do....

Insurance carriers® ..o oo ooooo.an do....
Services and miscellaneous:

Hotels, touristcourts, and motels. ... do-...

Laundries, cleaning and dyeing plantsAdo....

Average hourly gross earnings per production
worker on payrolls of nonagrie. estab.:f

AY manufacturing establishmentst

Excluding overtimed*- .

Durable goods industrie!

Excluding overtime.

Ordnance and ries
Lumber and wood products
Furniture and fixtures. ..
Stone, clay, and glass pr
Primary metal industries___
Blast furnaces, steel and ro!

Fabricated metal products
Machinery -
Electrical ennipment and supples..
Transportation equipment @ ______

Motor vehicles and equipment.__

Afreraft and parts..._...._...__.
Instruments and related products. K
Miscellaneous mfg. industries.___..___-

Nondurable goods Industries_._...__.....
Excluding overtimed..._
Food and kindred produects.
Tobacco manufactures. ..
Textile mill products__.._.._
Apparel and related produets. K
Paper and allled products.......___.._

Printing, publishing, and allied ind._._do.....

Chemicals and allied produets__.____ do.._.
Petroleum refining and related ind do.__.
Petroleum refining do.
Rubber and mise. plastic products..._. do....
Leather and leather produets._....._.._. do....
Nonmanufacturing establishments:}

MiningQ.. do....
Metal mining do.._.
Coal miming._ ..o do.._.
Crude petroleum and natural gas__.__._do....

Contract construction do___.
General bullding contractors_..__..__._. do--__

Heavy construetion.________
Speclal trade eontractors

Transportation and public utilities:
Local and suburban transportation___._ do....
Motor freight transportation and storage.do..--

Telephone communication_..___.____.__ do-...

Electric, gas, and sanitary services_._-. do....
Wholesale and retail trade§..._.___..__._. do-...

‘Wholesale trade.____ oo oo do....

Retail trades. do
Bervices and miscellaneous:

Hotels, tourist courts, and motels____... do-..

Laundries, cleaning and dveing plantsAdo....

r Revised. » Preliminary. o Average for 11 months.
tSee correspending note, bottom p. 8-13. Q Includes data for industries not shown separately.
G Effective Jan. 1964, data exclude earnings of nonoffice salesmen and are not comparable

with earlier figures.
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93.26 | 92.50 ( 92.73{ 93.60| 9220 94.00 | 94.24 1 94.64 ) 95.11 {r95.68 | 95.44

6372 | 65.70 | 6€6.61 | 66.43 | 67.53 |r67.52 | 67.52

109.46 | 112.40 | 114.05 | 114.88 |r115.18 {r116.21 | 115.88
115.67 | 117.04 | 117.43 | 116.82 | 118,50 {r119.89 | 119,27
120.42 | 120.27 | 120. 54 | 120.22 {7120.93 [r123.22 | 121.22
. 3 . 5 139.07 | 137.80 | 137.80 | 139.10 {r138.35 |r142.46 | 139.68
109.04 | 108.52 | 108.52 | 108.78 | 104.45 { 107.33 | 109.46 | 109.25 |7110.30 | 110.88 | 111.94
7LI6 ) 7L24| 7142 7143 69.56 | 7125 7.62| 71.80|*72.00 | 7L.82 | 72.01

77.58 | 78.54 1 79.08( 78.70 | 79.24| 78,86 78.44 | 79.24 |r79.45 | 70.56 ) _______
93.04 | 04.27 | 04.73| 04.18| 95.08 | 9539 | 94.84 | 9549 | r95.39 | 95.16 | ___.__ .

60.14 1 49.76 | 49.52 | 49.76 | 48.99 | 50.09 | 48.47 | 49.78 | 74901 | 49.76 ) ______

2580 259 259 260 260 261 262| 261 260 263| 2.64
2481 2.49| 249| 9249| 251 | 2.50| 251 | 251 249 2.52| 252
2771 277 271| <978 278 2.80{ 280 279] 277 2.8 2.8
2641 2.66] 2.66| 2.66] 2.67] 267 2.67| 267 r2.65| r2.60] 269
3.07{ 307| 307 308] 306| 308{ 308| 310| 311{ -311! 312
2121 208 21| 216 217} 220| 223| 22| 224 r2.25| 2.22
208 2.07| 209 200 208 209{ 210{ 210| 212| 214| 215
257 2.56| 257! o259 2.61| 262] 263 263 r2.64| 266 2.67
314 3.15| 3.16| 3.17| 3.20| 3.17{ 319 320 { 3.17] r3.20| 3.19
3.43) 344 3.44| 345| 3.48| 3.43| 3.46| 3.47| 343 3.49|._______
2.73) 272 2.73] 27| 274} 27! 27| 27| 275 r278] 2.80
2921 292 2.92| 2941 292 2.95| 2.95 2.04 | 2.94| r2.97 2.99
2661 2.56| 2.56| 257 257 250 259! 250| r2.58| r2.61| 2.62
3.20f 819 318 3.20) 318 3.20! 32/ 318] r3.16) r3.23| 3.25
3.32] 3.31 3.30| 33| 331| 332 38 3.20| 8.28 3,36 3.87
3.11 3.11 310( 311 3.10( 3.13| 312 3812| r3.13]| r3.16 3.17
2,691 2.59| 26| 260! 25 26| 2.62] 261| r261| r2.62{ 262
212} 214 213] 213} 212]| 213 214| 24| 212 213} 214
2,321 2.33| 233 28341 23410 2.35) 23| 236 23| r2.38]| 238
2.24 2.25| 225 226 22| 22| 2.2 227| 227 2.20| 298
242) 2.44| 245( 246] 2471 247| 246 243| 241 r2.45] 2.45
208} 2.05| 200| 214 220 219 220] 22| 207] r2.00| 203
1.83 | 1.83| 184 L8] 18| 18] 1L84| 1s87| 18| r1.8 ] 1.90
1.801 81| 182| 82| 179| 1.80| 18| 18| 18| 1.8 ] 186
2.60f 261 261] 2.61] 260 262 264| 266] r2.66| r2.69| 2.67
3.01{ 300! 302| 303{ 302| 304| 3.05| 305| 3.07| 309| 300
2841 2.84| 284 2.8 284 28| 28| 28] r2.9| 292! 290
3.25| 324 3.23| 3.24| 328 32| 3.25] 3.25! v3.24] 320 331
3411 340| 3.39| 341 3.46| 3.43| 3.45! 3.45! 3.43| 348! 3.5
2591 259! 259 2.5 25| 258| 260 2.62| 262] 264 264
1841 18| 1.8 | 187 188 1.8} 18| 1.8 | 18| 1.90| 19
280 292 29| 29| 29| 20| 293 293| 295{ 297 |._._____
3.001 299 =299 2.99| 302 3.03| 303! 305] 307 3131

3.33) 3431 3.44| 3.42| 3.44| 3.46| 3.48 | _______ 3.48 | 3.46 |_

2741 276 275| 2.75| 278| 28| 277 2.78| r2.80| 2.82 |

3.62| 362| 368] 3.65| 3.60| 3.65| 3.65| 3.64| r3.68( 3.73 (.

3.461 343 350 3.40| 3.46| 348 348! 3.47| 3.50| 3.58 |

3.251 320 331 323| 318! 3.31! 33| 333| 340 3.43|

3.87| 3.8 | 3.90| 390 3.8 | 391] 392| 392| 394 399
252 253 253 2.54( 257{ 257| ‘257| 258| 259 259

2.08) 2.95( 299 3.01f 300] 3.03] 300| 300| 3.0l | 3.06

2601 2.67| 267] 267 268| 269{ 269| 2.67{ 268! 273

313 313| 315 38.13| 3815| 3.16| 3.16] 316] 3.17| 3.2

2.07{ 2.12| 213! 2.13| 218 216 215| -216| 216| 218 | _______
2551 2561 2.57| 2.58| 2.58| 261 2.60] 260 260 2.62|._______
1.87} 192| 192 19| 193| 195| 1.65| 1.96| L95| 197
1331 132) 131 132 13| 13} 31| 127 127{ 132 |._______
1471 1470 147! 148! 1501 12t ns2! 12! L2l 1530 T

' Derived by assuming that overtime hours are paid at the rate of time and one-half. AFEf-
fective Jan. 1964, data relate to nonsupervisory workers and are not comparable with the
production-worker levels for earlier periods.



5-16 SURVEY OF CURRENT BUSINESS November 1965

1963 1964 1964
Unless otherwise stated, statistics through 1962 ‘

1965

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS %gg&lg

Sept. ‘ Oct. l Nov.

Dec. Jan. Feb. Mar. Apr, May June | July Aug. | Sept. Oct.

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS-—Continued

Miscellaneous wages:
Construction wages, 20 cities (ENR): §

Common labor. $perhr .| 3.082| 3.242| 3.205| 3.300! 3.305
Skilled labor do....| 4.526| 4.733 ] 4.807 | 4.812] 4.815
Farm, without board or rm., 1st of mo._._. do.._.| 11,05 11.08 ... Lo ____
Railroad wages (average, class I} _do....] 2,823 2.850 | 2.818 | 2.808 | 2.856
Road-building, com. labor (qtrly.).coava.-- do. PIDYE T N FRUPRAN JRORR R
LABOR CONDITIONS
Help-wanted advertising, seas, adj}..1957-59=100_. 109 123 126 127 134
Labor turnover in manufacturing estab.: t
Accession rate, total__mo. rate per 100 employees__ 3.9 4.0 4.8 4.0 32
Seasonally adjusted.. ... do - 3.8 4.0 4.1
New hires. do_.__ 2.4 2.6 3.5 2.8 2.2
Separation rate, total do_.-_ 3.9 3.9 5.1 4.2 3.6
Seasonally adjusted.__... do.... - 4.1 3.9 3.6
Quit._. do___ 1.4 15 2.7 1.7 1.2
Layoff... do 1.8 L7 L5 18 L7
Seasonally adjusted.________.__.._._____ [ 15 SO I, 1.5 1.7 1.5
Industrial disputes (strikes and lockouts):
Beginning in month:
Work stoppages... number. . 280 305 336 346 238
Workers involved thous... 78 137 374 214 141
In effect during month:
‘Work stonpages.__ number__|____.._.|-eeeei. 574 584 469
Workersinvolved. ... __ thous. ... |- 432 549 274
Man-days idle during month_________.___ do___-| 1,340 1,908} 2,390 6,590 | 1,730

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE

Nonfarm placements thous.. 548 523 639 579 508
Unemployment insurance programs:
Insured unemployment, all programs....._ do._._|21,039 121,725 21,218 { 21,232 | 21,397

3.307 | 3,307 | 3.330 | 3.330| 3.342 | 3.355 | 3.414| 3,453 | 3.482| 3.486 | 3.486
4.823 ) 4.820 1 4.851 | 4.852 3 3 3

9
2.901 | 2.995| 3.035 (. 2.970

137 137 145

148 143 145 146 145 162
2.6 3.8 3.5 4.0 3.8 4.1 5.6 4.5 r5.4
4.1 4.0 4.1 4.3 3.9 4.0 4.5 4.1 4,2
1.6 2.4 2.4 2.8 2.6 2.9 4.3 3.1 73.9
3.7 3.7 3.1 3.4 3.7 3.6 3.6 4.3 r5.1
3.8 3.6 3.6 3.8 4.1 3.9 4.0 4.1 r4.5
1.0 1.3 1.3 Lb L7 1.7 L7 1.8 r2.6
2.1 L6 L2 1.2 1.3 L1 .1 1.8 rL6
1.6 14 13 L3 L5 14 1.4 L7 rl6

200 350 340 420 450 380 380 280 . _.__

53 191 128 11 262 138 92 ) 223 S D,

340 500 500 580 670 620 630
9 3 234 175 174 332 303 222
1,060 1,760 | 1,450 | 1,760 ) 1,630} 1,770 | 2,520| 3,630 | - 2,200

_

2 a2
P [ 3
g8 58

—
e

433 418 421 491 555 573 610 554 603 644 | _______

21,792 | 22,132 | 22,065 | 21,837 (21,570 | 21,250 | 21,131 | 21,210 {21,178 | 21,080 |_____..__

State programs: .
Tnitial claims do_...| 1,285 1,162 858 966 | 1,185 1,618 1,453 1,100 1,009 956 763 870 | 1,078 976 . 760 {_
Insured unemployment, weekly avg___do___.| 1,806 | 1,605 1125 1,138 1,293 | 1,675 1,996 | 1,932 | 1,718 | 1,470 | 1,179 | 1,059 | 1,132 1,102 959 |.

Percent of covered employment: -
Unadjusted 4.3 3.8 2.5 2.6 3.0 3.9 4.6 4.5 4.0 3.4 2,7 2.4 2.6 2.5 2.2 {.
Seasonally adjusted®._.... 3.5 3.5 3.4 3.6 3.4 3.3 3.2 3.2 3.0 3.0 3.0 3.1 2.9 |

Beneficlaries, weekly average..__.._._. thous..| 1,541 | 1,373 943 908 969 | 1,283 | 1,667 ! 1,689 1,631 | 1,373 | 1,060 941 932 801 834 |_
Benefits paid .mil § .| 231.2 210.2| 148.4| 143.2| 1470 211.4] 252.1 ] 2457 273.4| 224.9 | 1657 156.3 | 149.5 | 148.0 138.6 | ... ...
Federal employees, Insured unemployment
thous.. 31 30 24 25 27 30 34 34 31 27 22 20 22 21 19|
Veterans’ program (UCX):
Initial claims do.... 29 28 25 25 27 32 30 25 26 21 17
Insured unemploiment, weekly avg.__do_... 55 51 36 35 40 48 55 53 49 41 33
Beneficiaries, weekly average._..__. ... do.... 52 48 36 31 34 41 52 52 48 41 34
Benefitspald ... __ . ___ mil, §. 7.6 7.5 5.9 5.0 5.4 6.9 8.0 7.6 8.0 6.8 5.3
Railroad program:
Applieati thous.. 13 »13 12 11 11 12 16 6 6 5 5
Insured unemployment, weekly avg_..do..._ 47 » 38 32 33 37 40 47 45 39 33 26
Benefits pald. mil. §.. 8.3 »6.5 5.3 5.6 5.6 7.3 7.8 7.4 8.0 6.2 4.3
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers' a0coptances- - _ ... ooooo-.. mil, $..132,800 133,385 | 3,175 | 3,222 | 3,217 | 3,385| 3,276 | 3,232 | 3,325 | 3,384 | 3,467
Commercial and finance co. paper, total.___do__._| 36,747 [%8,361 | 8,444 | 9,343 | 9,146 | 8,361 | 8928 | 9,033 9,077 | 9,533 | 9,934
Placed through dealers do. 21,928 132,223 | 2,220 | 2,431 | 2,438 2,223 | 2,143 | 2,239 | 2,070 | 2,047 1,976
Placed directly (finance paper)..._..__.... do__._184,819 [36,138 ) 6,224 | 6,012 6,708 | 6,138] 6,785 6,794 | 7,00 7,486 | 7,058

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of mo. mil. $._|86,403 |37,104 | 7,084 | 7,092 | 7,057
Farm mortgage loans:
Federalland banks. - oo _oioeoo_ do....[38,310 |23,718 | 3,620 | 3,652 | 8,680
Loans to cooperatives. .o oo e oeen. do_...| 3840 3958 809 924 975
Other loans and disecounts__.__ ... _...._ do_...[22,253 82,428 | 2,656 | 2,516 | 2,402

Bank debits to demand deposit accounts, except
interbank and U.S, Government accounts,
annual rates, seasonally adjusted: A

Total (225 SMBA’S)_ . ool
New York SMSA._ .-
Total 224 SMSA’s {except N.Y.)
6 other leading SMSA’sq
218 other SMSA’s

Faderal Reserve banks, condition, end of mo.:
Assets, 0881 Q - e mil, $..}3 68,028 {362,867 | 59,421 | 59, 643 | 61, 561

Reserve bank credit outstanding, total @ _do___.|? 36,418 [339,930 | 37,111 | 37,900 | 39,302
Discounts and advances....____._.._..__ do.__. 363 3186 95 415 210
U.8. Government securities-——...._____ do_...[333,593 [337,044 | 35,350 | 35,709 | 36,774

Gold certificate reServes . ......ooeuoo-__ do....|3 15,237 315,075 | 15,190 | 15,185 | 15,001

Liabilities, total do.... {358,028 (362,867 | 59,421 | 59,643 | 61,561

Deposits, total 9 __.____. do-...{318,391 [319,456 | 18,396 | 18,884 | 19,523
Member-bank reserve balances do____1317,049 (318,086 } 17,121 | 17,883 | 18,084
Federal Reserve notes in circulation._..__ do.--.. 332,877 [235,343 | 33,590 | 33,852 | 34,640

Ratlo of gold certificate reserves to FR note -
labilities ©. ... percent..! $46.3 | 342.7 45.2 44.9 43.6

r Revised. » Preliminary. ! Quarterly average. 2 Excludes persons under extended
d.uratlon pf0v1si0ns (thous.): 1964—Sept., 38; Oct., 32; Nov., 20; Dec.l;,) 9; 1965—Jan., 4; Feb.,
2 g\/ﬁiﬁ uzgl, &It);i,. 52; May, 57; June, 51; July, 44; Aug., 40; Sept., 38. 3 End of year.

Wages as of Nov. 1, 1965: Common labor, $3.486; skilled labar; $5.041

iRevised back to 1951 to incorporate adjustments as follows':$Enlé.rgement of sample;
updated seasonal factors; new weights for component indexes based on labor force in cities
covered; and shift of index base to 1957-59=100, Monthly data (1948-62) appear on p. 24 of

7,104} 7,223 7,356} 7,472 | 7,607 | 7,729 | 7,873 | 7,988 8,040
3,718 3,765 | 3,818 | 3,889 | 3,950 | 4,011 | 4,058 | 4,097 @ 4,135
958 0 93 93 944

5,146.8
2,128.0
3,018.8
1,141.0
5 |1,877.8

62,867 | 60,720 | 60,769 | 60,573 | 61,688 | 61,475 | 62,632 | 61,914 | 61,429 | 63,384 | 63,504
39,930 | 38,737 | 39,422 | 38,072 | 40,071 | 41,160 | 41,150 | 41,166 | 40,619 | 41,704 | 41,905
186 'so4 | 300 | 124 545 536 | 287 | 174

657
37,044 | 36,741 | 36,907 | 37,501 | 37,754 | 38,686 | 39,100 { 39,207 | 39,049 | 39,774 | 39,657
15,075 | 14,906 | 14,661 | 14,208 | 14,144 | 14,023 | 13,670 | 13,501 | 13,596 | 13,587 | 13,582

62,867 | 60,729 | 60,769 | 60,573 | 61,688 | 61,475 | 62,632 | 61,914 | 61,429 | 63,384 | 63,604
19,456 | 19,001 | 19,255 | 18,502 | 19,557 | 19,625 | 19,278 | 19,304 | 18,645 [ 19,591 | 19,612

18,086 | 17,801 | 17,903 | 17,277 | 18,259 | 18,006 | 18,229 | 18,008 | 17,191 | 18,149 | 18,204
35,343 | 34,646 | 34,562 | 34,620 | 34,662 | 34,974 | 35,444 | 35,796 | 36,021 | 36,319 | 36,628

2.7 43.0 42.4 41.3 40.8 40.1 38.6 38.0 37.7 37.4 371

the Mar. 1964 SURVEY. 1 See corresponding note, bottom p. 8-13. .

&Insured unemployment as % of average covered employment in a 12-month period.

@ Revisions back to 1959 are available. . .

A Revised series; data prior to 1964 not available. Total SMSA’s include some cities and
counties not designated as SMSA’s. .

€Includes Boston, Philadelphia, Chieago, Detroit, San Francisco-Oakland, and Los
Angeles-Long Beach. X .

@ Includes data not shown separately. QO Revised series.



November 1965 SURVEY OF CURRENT BUSINESS S~17
1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS End of year | Sept. Oct. | Nov. | Dec, | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect.
FINANCE—Continued
BANKING—Continued
A}l member ?gnﬁs gf Federal Reserve System,
of aal ures:

Resae b old, totals mil. $.[120, 746 {1 21,609 | 20,928 | 21,033 | 21,150 | 21,600 | 21,619 | 21,227 | 21,248 | 21,505 | 21,476 | 21,709 | 21,865 | 21,620 |21, 729 | 21 086
{0 e | o h | T | S| A W | oUkm s ey s s g ol ol
Excess. 0. 2373 g

B {ngs from Federal Reserve banks___do....| 1327 | 1243 331 309 430 243 299 405 416 a7 505 528 524 564

F?:;(:‘gselll'%es_- do 1909 | - 1168 89 06| -34 168 103 32| 76| —-112| —178| —185| —175| —136 ,_iﬁg _‘f%

Weekly reporting member banksof Fed. Res. System,

D coniiltlon, ‘Wed, nearest end of yr.or mo.:

D 1, BQIISEEA o meememoemeee e mil.$..| 67,844 | 68,045 | 63,722 | 64,908 | 64,607 | 68,045 | 64,992 | 63,507 | 63,377 | 64,744 | 62,611 | 63,810 | 64,179 | 63,505 | 64, 133

, adj 2 64,796
a1 do....(104,335 [102,574 1 99,479 | 04,544 | 07,707 | 102,574 | 96,050 | 96,238 | 99,178 | 96,133 | 97,845 (103,551 | 94,579 | 96,101

Dfﬁnﬁg?éntlgfs. gartnerships, and corp_..-do__..| 74,513 | 73,654 | 68,867 | 68,627 | 60,515 | 73,654 | 68,515 | 68,127 | 67,642 | 68,572 | 67,525 | 69,652 | 68,102 | 68,189 gg: ggg 1(7)(1):322

State and local Governments......._.- o} 53381 B S S0l 2RIl RN el | Do molal DO MEEL DMON L0 JlEl 4 | 350
.S, ernmen SN Y X 3 3 , y s s 3 , 3 y ] 3 3 4

Dorestle commerclal BArks....-..-.-.. do.___| 13,320 | 12,539 | 12,318 | 11,600 | 12548 | 12,539 | 11,948 | 12,327 | 12,662 | 10,965 | 12,046 | 12,401 | 10,862 | 12,566 | 12075 13’ g2

Tlme, t°<§a"f o 5 do. 59,227 | 66,881 | 64,719 | 65,478 | 65,670 | 66,831 | 69,234 | 70,341 | 71,140 | 72,081 | 72,996 | 73,818 | 74,760 | 75,896 | 76,276 | 77,189

B 8, and corp.:

Individusls, partnerships, L 38,083 | 40,608 | 39,873 | 40,061 | 40,312 | 40,698 | 41,334 | 41,744 | 42,393 | 42,149 | 42,538 | 43,129 | 43,429 | 43,827 | 44,319 | 44 708
. 13,310 | 16 407 | 15,854 | 16,464 | 16,237 | 16,407 | 17,061 | 18,350 | 18,456 | 16,051 | 16,679 | 20,130 | 20,542 | 20,900 | 21003 | 2t 347

Cagns QS o mont 022 | T | 0048|0002 100 2 |\ 20 100 7 108 20 % 54 10 20| AL OO ot s s
For purehasing or carrying securiil 662 | 6617) 6,796| 583 5865| 6,677] 6368] 6151 | 6,449 | 6,573 | 6803 | 7.418| 5712 | 6,2 48,117 | 48,756
To nonbank finanelal institutions. .. 8595 | 0,032 | 8,558 | 8,030 | 8431 | 9,032 8331| 8404 | 8,897 | 87 9,280 | 9,830 { 9,484 (r10,289 | 10,154 | 10, 058
Real estate loans. : 17,880 | 20,008 | 19,533 | 19,719 | 19,909 | 20,008 | 20,074 | 20,188 | 20,326 | 20,555 | 20,848 | 21,151 | 21,368 | 21,739 | 22012 | 22 281
Other loans.. 23,809 | 20,166 | 26,982 | 27,267 | 28,355 | 20,156 | 28,517 | 28,860 | 28,906 | 29,9075 | 30,475 | 20,324 | 30,226 | 30,113 |-30, 553 | 30, 588

17 404 | 48,783 | 48,004 | 47,818 | 48,005 | 48,783 | 48,145 | 47,931 | 47,150 | 47,440 | 46,707 | 47,514 | 47,244 | 47,086

ln%?gfngggng%gt Seenrities, total. ... égi o% 97,679 | 27207 | 26,028 | 27,206 | 27,679 | 26,516 | 25,963 | 24,965 | 24, 512 | 24026 | 24254 | 23667 | 22,992 | 2y 923 | 47,769

Notes and bonds 23,127 | 21,070 | 21,955 | 21,655 | 22,103 | 21,979 { 21,506 | 21,354 | 21,159 | 20,843 | 20,823 | 20,619 | 20,677 | 20,322 | 20202 | 19,948

Other securities 19,386 | 21,104 | 20,887 | 20,800 | 20,749 { 21,104 | 21,629 | 21,968 | 22,185 | 22,928 | 22,681 | 23,260 | 23,577 | 24,0 24,193 | 23,778

Con{amgrclalaganlé l%tedlzt;l(lg,lsltd“;ed)' of mod,j extoeé)g

or June 30 an: ec. 31 ¢ ates), seas.adjusted:

Total loans and investments®. ... .. bil. .| o46.5| 267.2| 2617 26111 265.5| 267.2| 269.6 | 272.1| 275.5| 277.3 | 279.1| 282.2| 281.5 | 286.0 | 2g6.1] 2880
%Togns(}%vemment securities gg"" lég'% 121'1 lg?.g l%:g lgi'% lgﬁ 1;8'3 1&'3 1;3‘2 lgg% lggg lggg 12%'? lggg 186.% 188.0
R P doo7| S50l ss7| sms| sme| asis| 87| s0.5| 400 01| 4.1] 4U3| 40| €06| ©5( 97| ane

Money and Interestrates: §

Bank rates on short-term business loans:

In 19 cltles percent_.} 25.01 | 24.99 5.00 4.97

Now York Ofy oo oo oo d 34,79 | 24.75 4.77 4.74

7 other northern and eastern cities. 25011 %502 5.03 5.00

11 southern and western citles 25.80 | 25.30 5.81 5.27

Discount rate, end of year or month (N.Y.F.R.

Bank). percent_.| 3.50] 400| 350! 3.50| 400| 400] 400| 4.00| 400| 4.00| 400| 400 400| 400 asq0{ 400
Federal Intermediate credlt bank loans_....do....| 34.26 | %470 | 475 | 474} 476 | 4.74| 4.78| 4.841 48| 4.8 | 493| 4.99] 49| 498| 5o .
Federal 1and bank loans do 3549 | 2545 5.45 5.45 5.45 5.45 5.45 5.43 5.43 5.43 5.43 5.43 5,43 5.43 5.43 (...
Home m)orfgage rates (conventional 1st mort-

gages):

New home purchase (U.S. avg.)_____. percent_.| 3584 | 3578 5.77 5.75 5.75 5,76 5.79 5.79 5,72 5.74 5.77 5.76 5.77 5.76

Existing home purchase (U.S.avg.)__._ do____} 35908 3593 5.93 5.91 5.94 5.92 5.95 5,93 5.91 5.89 5.88 5.86 5.86 5.86
Open market rates, New York City:

Bankers’ acceptances (prime, 90 days)...do....} 3336 | $3.77 3.75 3.75 3.79 4,00 4:00 4,10 4.15 4,19 4.2 4,25 4,22 4,14 4.95 4.95

Commerelal paper (prime, 4-8 months)__do.._.| 33 55 |. 3.97 3.89 4.00 4,02 4.17 4.25 4.27 4.38 4.38 4.38 4.38 4,38 4,38 438 438

Pinance Co. paper placed directly,3-6mo_.do_.__| 23/4p| #3.83] 3.75| 3.01| 389 | 3.98| 405| 412| 425| 425 425| 425| 425 495| 225 432

Stock Exchange call loans, going rate__.. do___| s4.50| 34.50 4.50 4,50 4.50 4. 50 4,50 4.50 4.50 4.55 4.7 4.75 4.75 4.75 475 475

Yield on U.S. Government securities (taxable):

3-month bills (rate on new issue)....percent..| 33,157 |33.540 | 3.527 | 3.575 | 3.624 | 3.856] 3.828 | 3.929 | 3.942 | 3.932| 3.895 | 3.810 | 3.831 | 3.836| 3.912 | 4.032

3-5 year issues_ - do. 33.72 | 34.06| 40 404 | 404 407| 406| 408 412( 412| 41 4. 410 4.19| 424 433

Savings deposits, balance to credit of depositors:
N.Y. State savings banks, end of yr.ormo..mil. $..| 25,693 | 28,260 | 27,606 | 27,713 | 27,803 | 28,260 | 28,482 | 28,618 | 28,955 | 28,883 | 28,995 | 29,272 | 20,380 | 29,498 | 29,785 [---..__.
U.S. postal savings §. oo cemecocccmcmmeecod do.... 452 390 403 397 393 390 385 371 | . 363 35 350 342 338 332 327 321
CONSUMER CREDIT} :
(Short- and Intermediate-term)
Total outstanding, end of year ormonth___. ... mil.$..| 69,800 | 76,810 | 73,495 | 73,028 | 74,371 | 76,810 | 76,145 | 75,741 | 76,085 | 77,483 | 78,687 | 79,887 | 80,686 | 81,454 | 81,924 |- -

Tnstallment eredit, total 53,745 | 50,397 57,446 | 57,826 | 58,085 | 59,397 | 59,342 | 59,363 | 50,788 | 60,803 | 61,739 | 62,790 | 63,609 | 64,303 | 64,846 |---.-.—-
Automoblle paper. 22,190 | 24,521 | 24,295 | 24.423 | 24,367 | 24,521 | 24,5674 | 24,743 | 25,063 | 25,615 | 26,109 | 26,685 | 27,171 | 27,498 | 27,565 |~---vv--
Other consumer goods paper. ... 13,766 | 15,303 | 14,046 | 14,222 | 14,431 | 15,303 | 15,204 | 14,984 | 14,944 | 15,056 | 15,229 | 15,422 | 15,573 | 15,738 | 15,954 |- _______
Repair and modernization loans. 3,380 | 3,502] 3,493 | 3,509 | 3,516 | 3,502 3,473 | 3,446 3: 440 3: 439 | 3,484 3; 524 | 3,553 | 3 597 : [13F: 3% U
Personal loans. 14,891 | 16,071 { 15,612 | 15,672 | 15,771 | 16,071 | 16,091 | 16,190 | 16,341 | 16,693 | 16,917 | 17,159 | 17,312 | 17,565 | 17,724 |-..____
By type of holder:

T A — S0t | S0 | S| LI LA\ s | S0 | 12| shsar | So 0 | Sh0BA | 50,000 | 06 442 | 6T 1BL | BT D oo
T ——— Go| in | i | i e e 1 14007 10T |t 1o\ Lo 1s8 | 15 a7z )\ 15 065 | a5 a1\ A 802 oo
Consumer finance companies do 4,590 | 50781 4345 4870 | 4919 | 5078 5,008 5100 | 5132 | 522 | 5243 | 5287 | 5334 | 5387 | 5410 |----...
Other. do. 1,647 | 1,740} 1,729 | 1,728 | 1,742 | 1,749 1,764 | 1,758 | 1,768 | 1,779 | 1,820 | 1,821 | 1,809 | 1,846 | 1,838 |-.... .-

Retall outlets, fotal do, 6,758 1 7,407 | 6,509 | 6,606 | 6,744 | 7,407 | 7,183 | 7,011 | 6,951 | 6975 7,045 | 7,194 | 7,267 | 7,212 7,276 |--ccoee
R do...| 3,427| 30221 3371 | 3444 ) 3,541 | 3,922 | 3791 | 8,713 | 3,673 | 3,701 | 3,745 | 3,785 | 3811 | 3,847 | 3,910 |-
Atomobile doats do 1,086 | 1,152) 1043 | To62 | Loss| 1152 1,128 | 1101 1085 | Lo7v | Lo76| 1,084 1006 | 1308 1117 |-

utomoblle dealers- .-c-aocanvaeeees o....| 328 370 365 367 3 370 373 377 384 395 405 47 425 431 433 {1
ther. 1,063 | 1,725 | 1,733 | 1,748 | 1,063 | 1,801 | 1,820 [ 1,809 | 1,802 [ 1,819 | 1,838 | 1,841 | 1,831 | 1,816 (...

N;?nmf tallcaent irledit’ t(;tatl-l -------------- 17,413 16,049 | 16,102 | 16,286 | 17,413 | 16,803 | 16,378 16,297 | 16,680 | 16,948 | 17,007 | 17,077 | 17,061 | 17,078 |---o-a--

gle-payment loans, toial. 6,473 1 6,354 | 6,333 | 6,412 | 6,473} 6,412 | 6,442 | 6,518 | 6,606 | 6,686 6,776 | 6,781 | 6,825 | 6,856 |----eo--

Commercial banks. ... 5469 | 5361 | 5361 | 5377 | 5469 | 5409 | 5436 | 5495 | 5,572 | 568 | 5707 | 5718 | 5747 | 576 |1

Other financial ipstiturlons. - -..--.--..-do-... 1,004] “993 1 o721 1,035 ! 1ooal 10031 Tooe! To23! 1o3e! 1058 | Lose! 1063 | vors| 1080 | oli-

r Revised.

! Average for Dec. 2 Quarterly average. 3 Monthly average.
@ For demand deposits, the term “adjusted” denotes demand deposits other than do-
mestic commercial interbank and U.S, Government, less eash items in process of collection:
for loans, exclusive of loans to domestic commercial banks and sfter deduction of valuation
reserves (indfvidual loan items are shown gross; 1.e., before deduction of valuation reserves).
¢ Includes. data not shown separately.  1Data have been revised as follows: Com-
mereial bank credit (seas. adj. only), back to 1948; consumer credit—unadi., back to 1962;

791-025 O - 65 - 5

seas. adj., back to 1960. Revisions are available as follows: Commercial bank credit—
1948~63, in the June 1964 Fed. Res. Bulletin; consumer credit—1962 unadj., in the Nov. 1963
Fed. Res. Bulletin; 1960-62 seas. adj., on p. 28 of the June 1964 SURVEY.

exclude interbank loans.

§ For bond yields, see p. S-20.

*New series (FHLBB); data prior to Dec. 1962 not available. IO &
consecutive 4-week periods ending in month indicated, except June figure which is as of June
30 (end of fiscal year).

©Adjusted to

{Data are as of end of



SURVEY OF CURRENT BUSINESS

S—18 November 1965
| 1963 ' 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June | July Aug, | Sept. Oct.
FINANCE—Continued
CONSUMER CREDIT}—Continued
Total outstanding, end of year or month—Con.
Noninstallment credit—Continued
Charge accounts, total 15,871 | 16,300 | 5, ggi 5, ggg 5, l;gg 6,‘388 5, ;gg 5, ‘ligzi) 4, gg 5, g%g 5,323 5, (5-,278 5,534 | 5498 | 5,496 |...._.__
Department stores_. 595 647
Ot}ln)er retall outlets._ 3,928 | 4,055 | 4,065 | 4,756 | 4,280 | 3,857 | 3,743 | 3,042 4,142 ( 4,218
Credit cards 671 637 626 635 651 637 633 642 664
Service credit 4,472 [ 4,417 | 4,480 | 4,640 | 4,667 | 4,782 | 4,802 | 4,864 | 4,800 | 4,793
Ingall(rlnent credit extended and repald:
nadjus
Extjended FTe] 521 I ..do....| B5.068| 5506| 5393 | 5652 5323 6.767) 5028 5007 6,173 | 6,480 | 6,180 | 6,780
‘Automobile paper 1,634 | 1,964 { 1,830 { 1,999 ( 1,727 | 1,992 % 1,836 | 1,915 | 2,382 | 2,496 | 2,384 | 2,608
Other consumer goods paper 1,657 | 1,672 | 2,404 | 1,440 | 1,338 | 1,619 | 1,614 | 1,682 | 1,804
All other. 1,806 [ 1,924 | 2,871 | 1,747 | 1,754 | 2,172 2,870 | 2,123 | 2,368
Repald, total 5,172 | 5,064 | 5,455 F 5078 | 4,986 | 5748 | 5,465 | 5,258 | 5,729
Automobile Paper. ... cecooococeon-s d 1,871 | 1,783 | 1,838 f 1,783 { 1,746 | 2,062 | 1,044 | 1,800 | 2,082
Other consumer goods paper 1,481 | 1,463 ( 1,632 1,539+ 1,568 { 1,650 1,502 ,509 | 1,611
s Al (ﬁtherdj"-f 5 1,82 | 1,818 | 2,085| 1,756 { 1,682 | 2,027 ( 2,019 | 1,854 | 2,086
easonally adjusie
Extended, total 5,507 | 5,456 | 5,816 | 5,883 | 6,022 | 6,030 6,189 | 6,105 | 6,139
Automobile paper. . . .--......._--—-. 1,924 | 1,868 | 2,043 2,120 | 2,228 | 2,229 | 2,272 | 2,215 [ 2,250
Other consumer goods paper 1,582 1,631 | 1,719} 1,729 | 1,760 | 1,608 | 1,645 | 1,728 ] 1,717
All other 2,001 | 1,967 | 2,054 2,034 | 2,034 | 2,103 2,272 | 2,162 | 2,172
Repald, total : 5,007 | 5,155 | 5,256 5,213 | 5,381 | 5,303 | 5445 | 5,435 | 5,537
Automobile PaPer. oo ecemaceeen 1,788 | 1,818 | 1,864 ] 1,830 | 1,897 | 1,924 | 1,936 | 1,940 | 1,960
Other eonsumer goods paper 1,456 | 1,509 ] 1,5051 1,526 | 1,632 | 1,867 | 1,487 { 1,564 | 1,587
All other 1,853 | 1,828 | 1,887 | 1,857 | 1,852 | 1,902 2,022 | 1,931 | 1,990
FEDERAL GOVERNMENT FINANCE
Net cach transaction: th the publie: .
Re%e;pts fromOSWI _______ l_)_-__f‘_i_._.mn. $..| 9,381 | 9,586 ] 11,780 | 4,344 | 9,716 | 10,256 | ¢ 387 | 11,227 | 13,065 | 10,492 | 11,857 | 15,306
Payments to T ".do....| 9,763 {10,028 1 9,400 | 10,317 | 9,398 | 10,882 | 9 109 | 9,606 | 9,566 | 10,476 | 10,567 | 11,535
Excess of recefpts, or payments (~) . ._.._._ do....|*—381 | —442| 2,339 | —5,973 318 | —626 |~2,722 | 1,621 | 3,499 16| 1,290 3,771
ces cefpts, or pay. (=).
Seﬂse"c’;?gtys adjusted quarterly totals: § I A »98, 220 28,708 . 29,883 | 32,737
Payment PP I 30,188 | . ____T|.-_oo__.] 29,822 | TTTTTTT T 30,086 | - TT|LoLIT 32, 255
Excess of receipts, or payments (—)..---. s 1% SO R Fs 1,968 ) |- B SEY I U —~208 || 482
Budget recelpts and expenditures:
Regcelpts, tgtal- v _..do.__.| 9,523 | 9,760 } 11,766 | 4,275 | 8,972 | 10,025 ¢ 329 | 11,329 | 14,517 | 11,423 | 11,582 (»15,495
Recelpts, net9 7,391 ] 10,072 | 3,398 | 7,087 | 8,856 | 5642 | 7,518 | 11,188 | 8, 54 , 268 |»18,377
Custom 13 122 126 124 125 76 106 155 139 1 »145
Individual income $aXe€S ..o o_.oo 4,361 | 4,924 { 1,423 ! 5068 | 3,308 | 3688 | 6,174 | 4,185 | 6,943 { 6,067 {5,314
Corporation income taxes 2,087 | 3,950 572 449 | 3,953 607 473 | 6,759 | 1,187 520 | » 6, 596
Employment taxes . ... -ooo oo 1,426 1 1,148 479 | 1,491 779 399 | 2,810 | 1,459 | 1,311 | 2,861 | »1,407
Other internal revenue and receipts_...._ do____| 1,650 | 1,782 1,621 } 1,676 | 1,840 |} 1,769 | 1,560 | 1,765 | 2,008 | 1,843 | 2,007 | »2,083
Expenditures, total¥. ... ..o 0 do.___| 7,849 | 8,079 8,450 | 8,320 | 7,051 | 8,770 7,676 | 7,146 | 8,139 | 8268 | 8116 |»0, 081
Interest on publie debt.._._.__ O T 852 0 927 923 917 955 966 933 961 048 955 #0997
Veterans’ benefits and services —-do_._. 439 457 489 467 366 495 450 478 459 452 450 476
National defense. ._._:cou... “do___| 4,414 | 4,355 | 4,108 | 4,233 | 3,997 | 4,473 | 3,087 | 3,836 | 4,497 | 4,351 | 4,317 | 24,906
All other ex endltures ___________________ do___.| 2,180 | 2,422 2,842 2,716 | 1,780 | 2,866 ]| 2 340 | 1,940 | 2,224 | 2,526 | 2,486 | 22,746
D 2 } 2
Public debt and guaranteed obligations:
Gross debt (direct). end of mo.,, total_.__bil. $__|1309.35 |1 317.94 | 315.61 | 315.64 | 318.49 | 317.94 | 317.98 | 319.88 | 317.70 | 316.56 | 319.22 | 817.27 | 316.58 | 318.24 | 816.75 | 318.90
Interest hearing, total_____.___ 1305.21 |1 818.55 | 311,12 | 311.22 | 314.02 | 313.55 | 313,68 | 315.54 | 313.33 | 812.21 | 314.17 | 313.11 | 312.20 | 313.90 | 312.36 | 314,56
Public isstes do__"|1261.56 |1 267.48 | 268.76 | 264.96 | 267.36 | 267.48 | 269.44 | 260.98 | 267.67 | 267.81 | 266.33 | 264.46 | 264.41 | 264.12 | 264.29 | 267.60
Held by U.8, Govt. Investment acets. do. 114.14 (11436 | 14.30 | 14.10 | 14.33 | 14.36| 14.68 | 14.67 | 14.85 | 1463 | 14.70 | 1459 | 14.39 | 14.92 | 15.40 [ ______.
Special issues. . _ do... |143.66 |146.08 | 47.37 | 46.26 | 46.66 | 46.08 | 44.24 | 45.57 | 4566 | 44.40 | 47.83 | 48.65 | 47.79 | 49.78 | 48.07
Noninterest bearin: 14,13 | 14.30 ) 4.49| 4.42| 4.46| 439| 431| 434, 436 435 505| 416 4.38| 434 439| 434
Guaranteed oblgations net owned by U.S, T'reas-
Uusry, enid o bmogl: ________________________ bil$..| 1.74 1,81 .89 .82 .83 .81 .66 .69 .72 .66 .61 .59 .47 .50 .52 49
8avings bonds:
é&r{wunt t’)utsﬁtamgyﬁ, end of month___.__ go____ 149.03 [149.80 ] 49. gg 49. :Zg 49. gl 49, gQ 49. % 50. (3)1 50. 2(15 50.08 { 50.11 | 50. ég 50. gg 50, ;2;6 50. gs 50. :36
ales, serfes Band H. ... ___..___ 0. .40 .38 . . . .37 . . . .39 .36 . . . 7
Redemptions do____ .42 .44 .43 .41 .36 .43 .63 .45 .49 .49 .43 .46 .48 46 .45 41
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U, 8, lifeinsurance companies §
__ (1141, 12 1149.47 ] 147.17 | 147.98 | 148.75 | 149.32 | 150.39 | 151.03 | 151.66 | 152,27 | 152.92 | 153.50 | 154.42
Bonds (book value), domestic and foreign,
L AR bil.g._{166.08 |167.96] 67.82 | 68.04 | 68.17| 67.97) 68.54 | 68.73 | 68.74 | 6885 | 69.12| 69.16 | 69.63
U.8. Govarnmanf oeeodo____| 15811 ¥5.59 5.79 5771  85701{ 5.51 5.72| 676 5.56 552 ©5.49 5.271 . 531
State, county, municipal (U.8.)________ do.___| 13,85 '3.771 3.8 | 3.87! 3. 3811 38| 38 { 379 377 37 372} 3.65
Public ntility (U.8.) - oo do____ 116,44 | 116.32 | 16.44 | 16.35( 16.33| 16.29| 16.27 | 16.26 { 16.25 | 16.25 | 16.21 | 16.17 | 16.18
Raflroad (U,8,).___..______2 . 777177 1335 13.31} 340 338| 338| 33| 33| 33¢4({ 334| 333| 3382 33| 331
Industrial and miscellaneous (U.8, )_._-do____ 13121 |133.34 | 3231 3262 3277 | 32.93| 33.26 | 33.42 | 33.57 | 33.69 | 34.03 34.32| 3477
Stocks (book value), domestic and foreign, total
il g | 1714 17941 620| 624! 631 639| 646| 652| 661 6.62] 667 674] 6.75
Preferred (U.8.) oo oo do.__.| 12,31 12,51 2.54 2.55 2.56 | 2,57 2,58 2.60 2.61 2.63 2.64 2.69 2.68
Common (U.8,).._.. - - T77TTTTTTTT do._]| w472 | *530) 355] 358| 364 371| 77| 38| 389 38| 393 3.94| 306
Mortgage loans, total.___._______________ 150,54 |156.15 § 53.56 | 53.08 | 54.40 | 55.18| 5563 | 55.04 | 56.34 | 56,60 | 57.00 | 57.38 | 57.66
Nonfarm 146,75 | 150.85 | 49.37 | 49.76 | 50.15 | 50.88 | 51.31 | 51.50 | 51.92 | 52.21| 52.48 | 52.81 | 53.04
Real estate 1 14,53 4. 4
AR I R AT Y B AR AR LA NS A RS- B S
Qash- :1’ i L4 1| 12 139 r4| 132 12| L2a| 12| L19| 123| L28
Payments 0 polisyholders and beneﬁdams W 4.92 . X 6.8 68| 6638| 675 68| 691{ 702| 7.00| 697 700
., total_____ 896. 5 , .
s — R RS R SRR Rt
Matured endowments 67.4 | 749! 75| 7rs| 7s2| 92| se7| 7s6| OLO| s2o| 75.2| 80.9| 7LI
f’sab;:’ty payments. ... 120 134) 137 124]| 16| 176] 135! 127] 17| 129| 127| 18| 123
nnuity payments 7511 80.1{ 771 782 77.1{ 81.5] 10L.9| 842| 85| 835| 8L2| 80.0] 846
DT Tales d 149.1 | 152.8 [ 149.6 | 143.8 | 1360 173.0) 163.1| 143.4 | 183.6| 1621 165.2| 1629 157.1
v - 0.1 180.4 1 197.51 195.5| 2116 160.31 39521 16411 162,71 211.21 182,91 160.9 | 203.31 198.5

r Revised. » Preliminary 1 End of year; assets of life insurance companies are annual

statement values. 1See similar note on p. 8-17.
§Revisions available upon request are as follows:
(seas. adj.), 1962-2d gtr. 1964; assets all life insuranc

& Other than borrowing,

Net cash transactions Wlth the publie
e €0S., 1963-May 1964,

giData for net receipts and total expenditures reflect exclusion of certain interfund trans-
actions.



November 1965 SURVEY OF CURRENT BUSINESS S-19
1963 ‘ 1964 1964 1965

Unless otherwise stated, statisties through 1962

and descriptive notes are shown in the 1963 Monthly ,

edition of BUSINESS STATISTICS average Sept. Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr, May June | July | Aug. | Sept. | Oct.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance iAtgeency Mania ?moisnt Assocl)avtiion:

Insurance written (new pald-for insurance):

Value, estlmateé [251 73 mil;$..| 7,464 ! 8,734 | 8114 | 8405 | 10,067 | 12,359 | 7.752 | 7.986 | 9,920 | 9,092 | 8,914 | 9,435 8569 | 8 747
Ordinary. do_.__| 5,208 6,077| 5724 | 6,309 6,827 6,806] 5477 | 5%90| 7.313| 6,871 | 6,674 7,003 6,439 | 6,605
Group and wholesale do__..| L,574{ 2,047 1,793 | 1.454 | 3,090 | 4.936 | 1,722 | 1,478 | 1,961 | 1,595 | 1,540 | 1,799 | 1,535 | 1,537
Industrial do.... 596 609 597 642 650 527 553 618 655 626 691 633 595 605

Premiums collected:} .

Total life insurance premiums... ... ... do....| 1,134 (r1,199 | r 1135 | r 1,191 | 1,190 (1,431 } 1,208 }r1,159 |~ 1,308 | r1,204
Ordinary. do__... 847 | r897| 8474 r903] 899 | 987 r920) r8I8 | rQ94| rgQu4
Group and wholesale do.| 169 185 | r186 | 182 180 | r222 181 | r180 209 | r188
Tndustrial do 117 116 101 r106 1M1 r222§ 107} r100 105 | ri102

MONETARY STATISTICS
Gold and silver:

old:

Monetary stock, U.8. (end of yr. or mo.)_mil, $__| 115,518 |115,388 | 15,463 | 15,461 | 15,386 | 15,388 | 15,185 | 14,937 | 14,563 | 14,410 | 14,200 | 13,934 | 13,857 | 13,857 | 13,858

Net release from earmark§. ... ... 0-...| =21 21 3 31 35| —26| ~173] —69 | —247 1 124 99 [ —157 43 142

Exports. _thous. §._| 16,982 | 35,229 | 28,230 | 56,453 | 28,187 | 28,197 | 49,276 | 95,766 | 22,304 | 58 637 |267,956 (126,407 (159,947 (108,028 (126,324

Tmports do....| 3,701 | 3,407 2,362 | 2,221 | 9,704 | 9,902 | 2,170 | 2,062 | 2,1 1,779 , 46 , 562 ,163 | 17, 1,639

Production, world total ... e mil, .| 21125 12116.2 1 | oo eemooe | :

South Afrlea . eemaes do____| 800! 8.0} 882 8.9) 80| 82| 87.4] 853| 86.8| 80| 89.2
QCanada go____ li. g li. % 10.9 11.5 1.5 10.8 10.8 9.8 10.8 1.3 10.4
United States. (o S » B B LT B ] Bt ] (i PRSI P

Sllver:

Exports. thous, $__| 3,480 | 12,010 | 13,388 | 33,949 | 23,628 | 23,621 | 5,023 | 8,280 | 4,476 5,302 | 9,273

Imports. do.___| 5,910 5,526 ,400 | 5,703 | 6,252 | 4,956 [ 4,716 [ 5,278 | 2,760 | 4,932 | 4,364

gﬂc; at lNew YorKe o oeeeeeen dol. per fine oz..{ 1.278 | 1.203] 1,293 | 1.293 | 1.203 | 1.203 | 1.293 . 1,208 | 1.293 | 1,293 | 1.293
roduction:

Canada_ .ueoomoeecmeecaceccaae thous. fine oz_. 2,487 | 2,526 | 2,635 | 2,382 | 2,594 | 2,963 | 2,577 | 2,299} 2,358 | 2,379 | 2,632
st ’ ool Lo ES| R G| A im)m) e ol i
Unlted States o....| 3 s 2 2 8 3 3,445 | 4,085 | 4,452 ) 4,599 ) 3,527
Currency in circulation, end of yr. or mo._._bil, $..{ '37.7 | 130.6 38.2 38.4 39.2 39.6 38.5 38.6 38.8 38.8 39.2 39.7 39.9 40.2 40.4 |_______.
Money supply and related data (avg. of daily fig.):$
Unadiusted for seas. variation:

Total money Supply..-.-cemeoicmecmmno- bil. $..{2160.6 |8156.3 | 157.1 | 150.0 | 160.7 | 164.0} 164.4 | 150.5 | 159.0 | 161.6 | 157.6 | 159.6 | 160.9 | 160.5 | 163.2 | 165.8
Currency outside banks_ __do____} *3L5) 333.5 33.9 34.1 34.6 35.0 34.4 34.2 34.3 34.5 34.6 34.9 35.4 35.5 35.6 36.0
Demand deposits:.____.___________.____ do__..]%119.0 | 3122.8 | 123.2 1 124.9! 126.1 | 129.1] 130.1 ] 1253 124.6{ 127.1 ! 123.0| 124.6 | 125.6 | 125.0 | 127.5 | 120.8

Time deposits adjustedy____.__._._.____. do..__|3105.5 [3119.4 | 122,01} 123.4 ] 124.1 ] 125.2] 128.3 | 130.8 | 132.7 | 134.0 | 135.4 | 136.6 | 138.3 | 140.2 | 141.4 | 148.5

U.8. Government demand deposits_...__ do....| %5.9| 358 6.5 5.5 5.8 5.5 4.2 5.7 6.7 5.6 9.7 9.3 9.1 7.4 5.6 5.0

Adjusted for seas. varlation:

Total MONEY SUPPLY - - cmcecccmcoae! 158.2 | 158.8 { 159.1 ¢ 159.7{ 160.0 | 159.7 | 160.3 | 161.11 160.0 | 161.8 | 162.5 | 162.7 | 1643 | 165.6
Curreney outside banks. 33.9 34.0 34.2 34.2 34.5 34.7 34.7 34.7 34.9 35.0 35.2 35,4 35.6 35.9
Demand depostts...._... 124.3 | 124.8 | 124.8 | 1254 | ‘125,51 1251 | 125.6 | 126.4 | 125.1 | 126.8 | 127.3 | 127.3 | 128.71 129.6

Time depostts adjusted¥. .- ccmvmeemean 122.1) 123.5 | 125.1 | 126.6 } 128.8 | 131.0 | 132.1 | 133.5 | 134.6 | 1359 | 137.6 | 140.1 | 141.6 | 143.6

Turnover of demand deposits except interbank and
U.8. Govt., annual rates, seas. adjusted: t
Total (225 SMSA’s)___ratio of debits to deposits__|---—--_.|-______ 44,3 44.6 45.1 45.5 46.3 47.1 47.9 48.4 47.0
New York SMSA____._________________ d 88.5 89.8 91.3 90.7 04.8 96.1 96.9 | 100.0 96.0

Total 224 SMSA’s (except N.Y.).. 32.9 32.8 33.2 33.4 33.8 34.6 35.4 35.2 84,7
6 other leading S'MSA'SO".. - - 41.4 40.9 41.0 41.7 42.8 4.3 44.8 4.5 44.3
218 other SMSA’s_ ... ___________ 29.2 29.3 29.5 30.0 30.0 30.5 31.2 312 30.6

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all industries._.._._ mil. $__| 44,871 [¢5,803 | 5,670 {___.....{..._.__ 6,299 oo (30772 ST S,

Food and kindred products do.___| %362 4423 487 464 || T " 409 |.. -

Textile mill produets______.____________.. do___. 488 1 4127 165 | LN M 1 P

Lumber and wood products (except fumttlll]re) ‘6 aml owl L el T

mil.$__{ 4621 4781 94l _____ | _______

Paper and allied produets_.______________ do_...| 4158 4188 NI TR MO it T e

Chemicals and allied products _do___| 4607 | 4714 - N -

Petroleum refining_______.____ _do____| 4958 [41,024 _ B -

Stone, clay, and glass products. do.._.| 4148 41170 - - -

Primary nonferrous metal... do.___| ¢141| 4190 R R -

Primary iron and steel do___J| 4234 4306 283 | ... |.__._.l. N i

Fabricated metal produets (exeept ordnance, | | V7V yTTUUTUTTy¢Ttty Pttt
machinery, and transport. equip.).__._ mil, §__| 4167 4210

Machinery (except electrical) .__.___.___ 0-...| %358 4500

Elec. machinery, equip., and supplies_.__do_.__| 4325 4378

Transportation equipment (except motor
vehicles, ete.) ... mil, §._y 4111 4136

Motor vehieles and equipment__. .. _-do.___| *+é40 1702

Al other manufacturing industries do_...| 510 4 654

Dividends pald (cash), all industries_._____ do_. {42,467 | 42,702
Electric utilitles, profits after taxes (Federal Re-

serve) . mil, | 4547 1506

591

Trans%orztation and communications (see pp. 8-23

and 8- :

SECURITIES ISSUED

Secu?;'iitiest a(x;d Exchange ((llommission: t

Estimated gross proceeds, total________.__ mil. §..

By type of seeurlty: $ 2,635 | 3,008 ] 2,548 | 2,914 ] 4,631 | 3,339 ] 2,333 | 3,997 | 3,003 | 3,050 | 3,160 | 4,297 | 2,842 2,321 ( 3,020 |._____._
Bfgds aﬂdt notes, total. ... do....| 2,621 | 2,836 2,302 | 2,701 | 4,579 | 3,196 | 2,202 | 3,842 | 2,860 | 2,887 | 2,712 | 3,988 | 2,722 | 2,230
c orpora te-‘;]; ------------------------- do.... 906 905 | 1,069 823 675 | 1,662 727 637 | 1,215 | 1,070 | 1,324 | 1,729 1,258 807
Po?mog s t° . do.._. 85 223 133 188 43 94 K 130 82 127 384 154 78 77

referred StOCK oo do_.._ 20 34 23 25 9 49 47 24 60 35 65 155 43 13

r Revised. ! End of year. ? Estimated; excludes U.8.8.R., other Eastern European

countries, China Mainland, and North Korea,
3 Average of daily figures. ¢4 Quarterly average.

1Revisions will be shown later as follows: Insurance written for Jan—A i
W1 : .—Apr. 1964 for all series,
1963 (Jan.-Apr., all series; May-Dec., total and ordinary), and 1962 (total and ordinary)?
pr((alni}u]r)nsl collected, Jan.-July 1963 and Jan.-Aug. 1964; securities issued, 1961-62 and Jan.
and Feb. 1964. Revisions back to 1947 for money supply and related data are available in the

July 1965 and June 1964 editions of Fed. Res. Bulletin; these revisions result from adjustmen.ts
to new benchmarks and from revisions of seasonal factors.
§Or increase in earmarked gold (—).

those due to domestic commercial banks and the U.8, Govt.

§Time depositsat all commercial banks other than

tRevised series; data prior to

1964 not available. Total SMSA’s include some cities and counties not designated as

SMSA’s.

and Los Angeles-Long Beach.

Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Qakland,



)
S-20 SURVEY OF CURRENT BUSINESS November 1965
Unlege otherwise stated, statistics through 1962 1963 | 1964 1964 1965 .
and descriptive notes are shown in the 1963 Monthl -
edition of BUSINESS STATISTICS a\%]ragey Sept, | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr, | May | June | July | Aug. | Sept. | Oct.
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission{—Continued
Eslghnéated gﬁ)ss preceeds—Continued
of 1ssuer. N
%oi‘p’gme, total@ mil.$._| 1,020 1,163 ] 1,226 | 1,036 7271 | 1,805 858 791 | 1,368 | 1,233 1,773 | 2,038 | 1,379
Manufacturing _do_.__ 295 254 272 270 229 637 412 212 555 562 735 484 474
Extractive (mining) ... ... do___. 18 35 87 58 23 52 11 7 14 75 20 14 30
Public utility _do..__ 222 230 338 339 47 205 120 230 289 212 275 195 227
Railroad. oo oo 36 28 16 15 29 26 39 47 21 24 16 27
Communication ..do.... 91 182 21 89 21 34 22 45 30 18 145 99 154
Finanecial and real estate. ... e oo do.... 260 321 355 199 213 619 189 220 248 251 373 1,045 185
Noncorporate, totalQ ... .. 1,930 | 1,323 | 1,878 | 3,904 | 1,534 | 1,475 | 3,205 | 1,646 | 1,817 | 1,387 | 2,260 | 1,463
U.8. Government_._. 838 35 367 | 3,242 37 433 | 2,129 413 390 356 362 3
State and munieipal __._____.________ 879 952 816 566 | 1,007 811 933 | 1,008 971 1,020 | 1,000 | 1,055
New corporate security issues:
Estimated net proceeds, total..__._..__-- do..__| 1,007 | 1,149§ 1,212 | 1,019 720 | 1,787 850 7191 1,843 | 1,214 1,746 | 2,018 | 1,863
Proposed uses of proceeds:
New money, total. ... oo _oicoaas do__._ 749 936 807 754 553 | 1,322 700 687 | 1,039 939 | 1,560 | 1,665 1,119
Plant and equipment 450 584 477 541 243 621 410 443 667 680 993 651 629
‘Working capital 299 352 329 213 310 701 290 244 372 260 566 1,014 490
Retirement of securities - 127 63 82 67 51 145 54 33 146 61 55 72 134
Other PUrPOSes .o - ccccawcammameion d 130 150 323 199 116 320 95 59 157 213 132 281 110
State and municipal issues (Bond Buyer):
Long-term _ do_._.| 842 879 952 816 566 | 1,097 811 933 | 1,003 or1 | 1,020 1,000 1,085
Short-term do.... 457 452 540 446 354 201 424 533 518 1 1,046 6562 489 4
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E, Members Carrying
Margin Accounts) .
Cash on hand and in banks_ .o ..o _.__.___ 1461 | 1488 456 475 498 488 519 488 501 489 477 r516 491
Customers’ debit balances (net)...—._- -- 15,541 | 15,101 | 5241 5205 | 5181 | 51001 5019 50381 5085 5096 | 5154 | 5130 | 4,887
Customers’ free credit balances (net) 11,210 11,160 | 1,145 | 1,155 | 1,131 | 1,169 | 1,207 : 1,254 { 1,264 | 1,207 | 1,208 | 1,207 | 1,233
Money borrowed 14,481 114,132 | 4,231 | 4,155 | 4,135| 4,132 ] 3,940 | 3,880 4,000 | 4,066 | 4,187 | 4,436 | 3,676
Bonds
Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A14- fssues):
Composite ... __ dol. per $100 bond__[ 96. 8 95.1 95.1 95.1 95.2 95.3 95.5 95.5 95.2 95.0 04.7 94.3 93.9 93.5 92.8 92,7
Domestic municipal (15 bonds) ... _...... do_...| 11L.3 111.5 111.0 110.9 | 112.0 | 112.6 114.0 113.3 112.0 112.2 111.9 110. 8 110.8 111.0 109.3 | 108.4
g I]J.S. Treasury bonds, taxableY....o.ccmee--- do....] 86.31 | 84.46 | 84.31 | 84.37 | 84.81 | 84.65| 84.56 | 84.40 | 84.48 | 84.53 | 84.58 { 84.57 | 84.51 | 84.00 | 83.27 | 82.97
ales:
Total, excl. U.S, Government bonds (SEC) :
Allregistered exchanges:
Market valleoceee e mccnccancceeen- mil, $__| 145.04 | 240.21 { 221,98 | 239.88 | 204.06 | 211.88 | 204,50 | 215.95 | 321.07 | 261.23 | 240.82 | 303.79 | 265.58
Face value do....| 137.82 | 220.06 { 211.69 | 218.21 | 193.97 | 200.92 | 194.12 | 195.74 | 295,71 | 257.53 | 220.36 | 278.99 | 248.19
New York Stock Exchange:
Market value .o o e do..._| 138.94 { 231.90 | 212.29 | 227.75 | 189.71 | 203.14 | 195.35 | 203.26 | 305.46 | 251.67 | 230.16 { 287.04 | 253.01
Face Valtle. oo coeocouoacmamcccocceaes do-...| 132,17 | 211.86 | 201.31 | 206.52 | 180.23 | 192.02 | 185.17 | 185.24 | 282,15 | 248.48 | 210.27 | 262.56 | 235.86
New York Stock Exchange, exclusive of some
Tiold stopped sales, face value, total______.. mil, $_.| 123.61 | 210.38 | 205.15 | 222.93 | 179.45 | 193.49 | 196.84 | 215.30 | 258.65 | 214.56 | 207.90 | 271.92 | 191.64
elds:

D%mestéqizn corporate (Moody’s).cccaceo- percent_.|{ 4.50 4,57 4,57 4,57 4,58 4,58 4,57 4,55 4,56 4,56 4,57 4,60 4.64

y ratings:

Aaa do.___| 4.26 4.40 4,42 4,42 4.43 4.44 4,43 4.41 4,42 4.43 4.44 4,46 4,48

Aa do-.-.| 4.39 4.49 4.48 4.49 4.49 4. 50 4.48 4.46 4.48 4.48 4.49 4,52 4.56

A do....| 4.48 4,57 4.55 4.55 4.57 4.58 4.57 4.54 4.54 4. 54 4,55 4,58 4.62

Baa. do....| 4.86 4.83 4.82 4.81 4.81 4.81 4.80 4.78 | 4.78 4.80 | 4.81 4.85 4.88
By groups:

Industrial do. 4.42 4.52 4.52 4.53 4.53 4. 54 4,53 4.52 4.52 4,54 | 4.55 4,59 4.62

Public utility. do__..] 4.41 4.53 4,53 4,52 4.53 4. 54 4.52 4.51 4.51 4.51 4,53 4. 56 4.58

Rallroad_ do 4.65 4.67 4.65 4.66 4.67 4.68 4.66 4.62 4.63 4.64 4,64 4,661 47

Domestie munieipal: .

Bond Buyer (20 bonds) do, 3.18 3.20 3.26 3.23 3.18 3.12] 3.04 3.17 ] 3.18 3.15 3.20 3.30 3.25
Standard & Poor’s Corp. (15 bonds)_...__ do._..| 3.23 3.22 3.26 3.26 3.18 3.15 3.06 3.10 3.18 3.17 3.19 3.26 3.26
U.8. Treasury bonds, taxable®._______.____ do_...| 4.00 4.15 4.16 4,16 4,12 4.14 4.14 4.16 4,15 1,15 4.14 4.14 4.15
Stocks
Cash dividend payments publicly reported:

Total dividend payments ..o _—___...._ mil. $__|216,188 |217,682 |2,517.5 |1,211.7 | 488.5 [3,520.3 11,385.2 | 613.3 |2,622.9 [1,243.8 | 487.4 [2,863.7 [1,279.3 | 507.0 |2,735.1 (1,332.8
F do-._.| 22,487 122,805 | 273.9 | 246.4 | 125.8 | 493.1 | 374.8 | 214.1 | 250.6 | 267.5 | 106.5 | 251.2 | 270.8 | 114.6 | 305.6 | 277.0
Manufacturing do-__.| #8,510 129 298 |1,625.2 385.3 175.8 |2,282.9 | 408.1 175.5 [1,725.4 | 301.2 179.8 11,951.0 | 399.6 189.5 [1,762.3 | 430.9

ng.. . do_._ 3582 2601 110 17.5 .2 183.0 20.0 3.6 17.5 18.4 3.2 121.2 19.4 .9 121.4 20.8
Public utilities:
Communications do....{21,456 121 5731 109.9 | 292.1 2,7 112.6 290.8 2.0 111.8 | 292.4 201 11481 311.9 2.3 1144 3158
Electricand gas_ oo do._._| 21,900 |22,036 | 230.1 | 144.7 | 140.7 | 236.9( 146.1 | 151.4 | 233.9 | 152.2 | 150.2 | 241.9 | 15L.5 | 150.5 [ 245.2| 153.3
Raflroads. . do___.| 2377 2422 65.7 31.8 6.5 96.8 19.1 9.1 69.8 25.7 5.9 70.7 21.5 9.1 70.3 24.8
Trade. do._..] %642 2680| e6.2| 71.7| 230 7.2{| 1021 45.5| 67.3| 74.2 27.4| 743 8L6| 28.6 76.0 | .84.3
Miscellaneous do 2232 2268 ) 355 22.2) 10.8| 43.8| 242 121) 87.6| 22.2| 124 | 386 ) 230| 1L5{ 39.9| 259
Dividend rates and prices, common stocks
(Moody’s): ’
Dividends per share, annual rate, composite
dollars... 6.42 7.05 7.05 7.12 7.32 7.37 7.44 7.47 7.48 7.48 7.54 7.55 757 7.59
Industrials .. 6.98| 770| 77| 777| 806| 810| 820 | 824 824 825| 83| 838 84| 842
Public utilities. 3.21 3.43 3.48 3.49 3.49 3.68 3.73 3.73 3.80 3.80 3.80 3.83 3.84 3.88
Railroads. ... 350 | 381) 391 3.96| 400| 403) 403| 4.03| 403 4.03| 4.00| 4.04] 4.04| 4.07
N.Y.bank§.....__..._..._ 446 | 457 4.55| 4.55| 4.61] 463| 48| 480 | 492 4.92| 492 49] 492 49
Fire insurance companies 5.84 6.00 6.12 6.12 6.12 6.22 6.22 6.22 6.25 6.25 6.31 6.31 6.31 6.31

Price per share, end of mo., composite..._._ do....| 202.32 | 235.08 { 242.73 | 243.14 | 241.05 | 242.99 | 250.34 | 248.21 | 245.38 | 253.28 | 249.78 | 238.93 | 242.16 | 246. 50
Industrials. ... do-...| 218.24 | 258.55 | 268.38 { 269.08 | 268.83 | 270.21 | 280.74 | 278.19 | 274.90 | 287.13 | 282.16 | 269.18 | 273.38 | 279.07
Public utilities ... do-...[ 102.79 | 108.76 | 112.67 | 115.11 | 115.62 | 115.54 | 119.00 | 118.81 | 118.85 | 119.57 | 118.21 | 114.22 | 114.76.{ 115.46
Railroads. . do____| 78.491 94.01' 98.13 | 102.41 ' 95.05 | 9259 1 95.52! 94621 94.16"' 9411 | 90.22! 86.23 | 90.93 | 904.36

r Revised. ! End of year. 2 Annual total. §Prices are derlved from average ylelds on basis of an assumed 3 percent 20-year bond.

1Revisions for 1961-62 will be shown later.
& Number of bonds represented fluctuates;
continuity of the series.

QIncludes data not shown separately.

the change in the number does not affect the

OFor bonds due or callable in 10 years or more.



November 1965 SURVEY OF CURRENT BUSINESS §-21
1963 | 1964 1964 1965
Unlegsdotherwise stated, stntiztics t?rmtllglh iggg
al escriptive notes are shown in the
edition of BUSINESS STATISTICS Montt | Sept. | oct. I Nov. l Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oet.
]
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Divh}i&ndd }:lelds and earnings, common stocks
oody’s):
Yields, composite_ ... ... ... ___ percent..{ 3.17 3.00 2.90 2.93 2.95 3.03 2.97 3.01 3.05 2,95 3.02 3.16 3.13 3.08
Industrials.__ __.do.._.} 3.2 2.98 2.87 2.89 3.00 3.00 2.92 2.96 3.00 2.87 2.97 3.11 3.08 3.02
Public util “do._| 312| 315| 3.09| 303} 302] 3.19) 313| 314 32§ 318| 32| 335 3.35| 3.36
Railroads. do._..] 4.46 4.05 3.98 3.87 4.17 4.35 4,22 4.26 4,28 4.28 4,43 4,69 4.44 4.31
N.Y. banks_ _-.do.._.] 3.15 2.97 2.76 2.89% 2.93 2.99 3.08 3.25 3.33 3.24 3.39 3.51 3.38 3.25
Fire insurance companies________.._._.___ do_._.] 2.51 2. 50 2.52 2,56 2.60 2.62 2.56 2. 56 2. 59 2.51 2,70 2.84 2.86 2.96
Earninbgs pelr shgrle?L gndfustl., qtrly. 31t ann. lx;at?; )
ub, util. an or 12mo.endingeach qtr.):
InIchustr;als_, S O onars | 112,43 | 114.30 15.90 17.20 .
Public utiliti d J 14,991 15,41 5. 51 5.68
Railroads 16,201 16,97 6.79 6.91
Dividend yields, preferred stocks, 14 high-grade
(Standarg & Poolf)'s Corp.)ecccea- e [g) er%ent_- 4.30 4.32 4,25 4,25 4,25 4,23 4,18 4,22 4,26 4,28 4.30 4,38 4.38 4,34 4,32 4,38
Prices: ) v
Dow-Jones avetages (65 stocks). .. oo oaeo-- 253.67 | 294.23 | 305.85 | 811.73 | 311.04 | 304.50 1 311,84 | 313.79 | 315.14 | 317.55 | 319.93 | 302.72 | 303.66 | 312.37 | 321.61 | 330.89
Industrial (30 stocks) - - 714.81 ) 834.05 | 863.55 | 875,26 | 880.04 | 866,73 } 880.80 | 894.41 | 896.44 | 907.71 | 927.50 | 878.06 | 873.43 | 887.70 | 922.18 | 944.77
Public utilty (15 St0eKS) -« om oo cececmcnae 138.36 | 146.02 | 151.85 | 153.93 | 154.33 1'154.49 | 158,00 | 161.31 | 161.61 | 162.25 | 161.35 | 154.93 | 155.71 | 155.44 | 157.51 | 157.19
Rallroad (20 stocks) 165.30 | 204.36 | 214.44 | 222,00 | 217.16 | 206.46 | 210.34 | 210.01 | 212.26 | 212.19 | 209.18 | 195.79 { 199.51 | 214.21 | 218.86 | 231.09
S astriel, pablic oty and rallroad
naustrial, public 'V, ana raliroad:
Combinecll) index (500 st’ocks)_._‘194l-43=10__ 69.87 | 81.37| 83.41 | 84.85( 8544 ( 83.96 | 86.12 | 86.75 | 86.83 | 87.97 | 89.28 [ 85.04 | 84.91 | 86.49 | 89.38 | 91.39
Industrial, total (425 stocks) @ ...~ do....| 73.39 ) 86.19} 88.27 ! 80.75 ! 90.36| 83.71 | 91.04| 91.64 | 9L.75] 93.08 | 94.69 | 90.19. | 80.92 | 91.68 | 04.93 | 97.20
Capital goods (122 stocks)...._._... do-...] 63.30| 76.341 77.97| 79.13.] 78.97 77.24 | 80.19 | 82.52 | 83.62| 84.85| 86.35| 81.62 | 80.54 | 83.25 | 86.91 | 90.28
Consumers’ goods (188 stocks)...-_. do._._| 62.28| 73.84) 77.74| 79.08} 79.18 | 77.58 | 79.69 | 80.74 | 8L 50| 83.78 | 85.21 | 80.04 | 78.80 | 80.23 | 82.34 | 83.90
Publie utility (50 stocks) .- 64.99 ] 69.91| 72.07| 73.37 | 7439 | 74.24| 75.87 | 77.04| 76.92| 77.24| 77.50 | 74.19| 74.63 | 747t | 76.10 | 76.69
Railroad (25 st0CKS) ameeicomooeaoee a 45.46 | 47.14 | 48.69 | 48.01'| 45.75 | 46.79 | 46,76 | 46.98 | 46.63 | 45.53 | 42.52 | 43.31 | 46.13 | 46,96 | 48.46
anks:
New York City (10 st06KS) o oeoaromuon do__-.| 36.75 | 89.64 | 41.60 | 41.75 | 41.61 | 40.08 | 40.40 | 39.43 | 38.96 | 40.00 | 38.91| 37.17 | 38.18 | 38.96 | 40.43 | 39.68
Outside New York Clity (16 stocks)___.do.._.| 74.81 ] 77.54 | 77.48 | 80.50 | 81.20| 76.08 | 75.18 | 73.30 | 7L13 ! 71.81 | 71.23 | (68.47 | 70.22 | 70.98 | 72.74 | 71.68
Fire and casualty insurance (22 stocks)t..do....| 63.38 | 67.20 | 68.46 ( 67.99 | 66.82 | 66.14 | 66.80 | 68.47 | 68.26 | 69.49 | 67.67 | 62.54 | 60.95 | 60,75 | 60.79 | 58.58
Bales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value .. oo mil. $..| 5,359 | 6,012 5823 | 6,245 | 5,195 | 5773 5959 | 6,330 | 7,198 | 6,606 | 6,580 | 6,911 | 5656 | 5951 | 7,993 |_.......
Shares sold. million 153 170 168 185 155 1 1 182 217 199 198 187 154 163 222 [eooaoao-
On New York Stock Exchange:
Market value. ... .o mil. $..| 4,574 | 5,035 4,914 | 5268 | 4,371 | 4,872 | 4,918 5201 | 5979 | 54508 ( 5366 | 58190 | 4,783 | 4,937 | 6,662 | ...
Shares-sold (cleared or settled).-__... milljons.. 113 124 120 131 108 1 131 152 136 133 136 116 1 165 fooeeeean
Exclusive of odd-lot and stopped stock sales
(N.Y. S.E.; sales effected)......_ milllons.. 96 103 110 107 94 104 109 112 125 119 110 128 85 109 155 164
Shares listed, N, Y. Stock Exchange, end of mo.:

Market value, all listed shares. ... bil. $..| 386.63 | 454.14 | 472.02 | 476.39 | 472.15 | 474.32 | 491,85 | 493.48 | 400. 25 | 506.58 | 503.54 | 478.83 | 487.85 | 500.62 | 517.67 | 532.83
Number of shares listed.... .cccacecmaaas millions..| 7,906 | 8,732 9,010 | 9,095 | 9,136 | 9,229 | 9,292 | 9,336 | 9,481 | 9,516 | 9,647 | 9,785 | 9,829 | 9,863 | 9,931 | 9,984
FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE
Value} )
Exports (mdse.), incl, reexports, totalJO....mil. $..| 1,945.8 | 2,203.5-12,139.1 | 2,290.3 | 2,267.0 | 2,613.0 ] 1,247.4 | 1,598.1 |2,974.1 |2, 612.3 [2,428.3 |2,335.8 [2,244.8 2,188.3 {2,163.6 | _______
Excl. Dept. of Defense shipments.. 2,135.0 |2,084.7 | 2,258.9 | 2,182.9 | 2,560.9 | 1,188.1 | 1,513.7 |2,891.7 |2,529.1 [2,381.4 [2,219.1 2,172.1 2,123.5 [2,140.8 {__.____.
Seasonally adjusted ' 2,235.3 |2,154.8 (2,196.8 (2,430.4 [1,217.3 [1,592.7 |2,752.7 [2,380.8 {2,277.7 |2,184.8 [2,262.8 |2,846.7 12,207.7 {________
By geographic regions: A
‘Africa 101.6 93.5 | 111.9 97.8 | 122.1 33.9 49.11 165.5| 131.1| 120.4 | 120.2| 82.1
Asla_... 435.5 1 422.9 | 446.6 | 447.4 | 575.5 | 273.7 | 283.7 | 680.2 | 559.6 | 466.7 | 459.0| 485.0
Australia and Oceania. ... oeoeo____. 61.5 75.6 72.1 67.3 | 64.8| 242 63.3 87.4 | 82.3| 76.7 70.2 | 69.4
Europe. .. 692.0 ] 639.4 ) 733.4| 719.6 | 825.4 | 352.2 | 509.3 (1,009.3 | 885.1| 806.3 | 675.9] 732.9
Northern North America_ ... ... 305.6 | 389.4 | 429.7 | 390.9| 432.7| 296.9 | 354.1| 4950 | 456.8 | .517.7 | 5312 451.1
Southern North America 170.4 175.0 184.4 | 177.1 | 204.3 | 126.5 | 142.4 | 194.¢ 190.1 | 175.6 | 179.0 ! 171.0
South America 176.9 | 188.6 172.3 191.1 | 225.2 73.3 | 116.4 | 216.1| 210.2} 192.3 | 168.9} 164.7
By leading countries:
Africa:
United Arab Republic (Egypt Reg.)...do....| 17.5 22,3 18.0 21.6 19.3 34.7 6.9 5.5 26.2 21.9 9.0 11.7 10.4
Republic of South Africa do 23.2 32.8 30.1 40.7 30.8 37.3 14.6 23.7 61.5 43.9 46.6 42.0 29.5
Asia; Australia and Oceania:
Australia, including New Guinea......do....[ 37.1 52.3 65.6 61.8 58.4 55.6 19.5 56.1 75.3 70.2 65,2 58.2 58.6
Indlga,_ do_... 638.1 79.6 88.6 91.1 80.7 | 104.2 41.9 28.3 | 156.2 93.3 8LO 92.2 97.3
Pakistan_...... - do.___| 32.3 31.3 32.2 34.9 38.1 4.3 14.2 13.3 319 42.8 41.9 28.9 26.9
Malaysia® - .- do__.| ... 6.4 6.6 5.7 6.3 6.7 4.3 5.6 8.7 9.1 8.1 7.6 8.1
Indonesia__ ... 5.7 4.6 6.0 7.4 7.5 17 2.5 4.5 4.4 5.4 3.3 4.3
Philippines 30.0| 32.6( 2.5 27.1] 30.1[ 139| 21.2| 363 340| 32.0( 27.7( 28.4
Japan 159.0 | 139.9 | 155.7 | 164.0 | 212.6 | 116.6 | 1358 | 244.1 | 189,51 1525 152.3{ 1954
Europe:
France 56.8 66.8 55.2 67.0 64.6 82.8 42,3 49.5 | 109.4 84.8 87.6 71.5 69.2 72.7
East Germany. .5 1.7 .8 .5 .8 2.7 1 1.6 .8 .5 2.1 .8 .1 .
West Germany 93.4 ] 109.2 | 114.2 119.1 ) 104.0} 139.5 59.6 91.4 | 163.4 | 152.5| 127.7 | 113.0) 121.2| 120.1
Italy do. 73.7| 69.3]| 67.9| 66.8 70.'5 82.0] 383.1| 557 10L0| 952 748 63.6| 67.5| 60.7
Union of Soviet Soclalist Republics.___do 1.7 12.0 1.2 .8 1.8 2.1 .2 5.6 2.2 7.4 8.8 3.1 2.0 3.1
United Kingdom d 96.9 122,47 125.8! 151.2 138.6 ' 143, 67.9 ' 107.7 157.6 144.8 ¢+ 1322 | 118 128.5 | 117.5

r Revised. » Preliminary. 1 Calendar year total.
' Number of stocks represents number currently used; the change in number does not

affect continuity of the series.

9 Includes data not shown separately.

tRevised series;

foymer series covered fire insurance only. IRevisions for various periods prior to Feb. 1963
will beshownlater.  (OBeginning Jan. 1965, data reflect adoption of revised export schedule;

in some instances, because of regrouping of commodities and release of some “‘special category”
items from the restricted list, data for commodities and countries are not comparable with
§Includes grant-aid shipments under the Dept. of Defense Mili-
tary Assistance Program, as well as economic aid shipments under other programs. AEx-
©Country designation established Jan. 1964.

those for earlier periods.

cludes “special category”’ shipments.



SURVEY OF CURRENT BUSINESS

S-22 November 1965
1963 | 1964 1964 1965
Unless otherwise stated, statisl;lﬁcs tiilroltllgih iggg
and descriptive notes are shown in the ; ‘
edition of BUSINESS STATISTICS Monthly | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value}—Continued
Exports (mdse.), incl. reexports—Continued
By leading countries—Continued
N(ggaﬁ?_sf‘f.t&f‘fﬂcf _____________ mil.§..| 343.3 | 395.5| 380.4 | 429.7 | 300.9 | 432.6 | 206.9| 3541 4959 | 456.7 | s517.6 | 53L.2| 451.1 | 440.11 4585 {________
Latin American Republies, total@ ... do_...| 266.7 | 300.5| 325.4| 318.7 | 328.8 | 376.6 | 164.4 | 228.2 | 866.7 | 3521 | 327.6 | 307.6 | 297.6 | 304.1| 327.3 |.______.
i do....| 158 2.8) 926.4| 17.5] 281 45| 13| 150 sr2| 287| o32] 10.4| 220| 26.0| 184 ...
Argeniina.. Tdo] 3uef 322) ws| 323| Ba| 333| 15| 139] W1| 29| 2r5| 202| 188| 247| 320|
Chile. oo oo o.| 13.5| 160} 182 163| 154| ote]| ‘73| 12| 25| 223| 20| 158] 1s0| 17.4| 3L1|
lombia. do..-.}] 20.1 20.5 18.1 21.7 18.6 23.3 7.2 11.8 21.1 20.0 91.4 13.8 12.8 13.4 15.5 |
831;:_' - . do....| 390, () 0 0 O ® 0 0 ) 0} 0 0 0 @ |
MOXICO. . o ooooeomeoocoomocnnnes do.__J| 715} 89.7] 957] 994} 958 103.8) 747 | 8L0y 930| 92.9| g27| 952| g25| 889| 931 |-
Vs - Tdo | 424 50.0| 480 476 49.7| e0.4] 217 343| 690.3| 63.8| 46| B58| oo 528 490.9 ... ..
By totalO- oo - do_...[1,921.7 |2,178.8 [2,112.1 |2,261. 4 [2,242.4 |2,577.6 11,2307 |1,576.5 (2,042.0 [2,585.2 {2 397.7 |2,307.6 |9 212.2 12,1610 {2,133.9 | ...
Exports of 0.8, merchapdise, tofalO-—--- do " T[1,845.5 [2,106.0 [2,057.7 [2,2300 [2)15813 (25255 |1,171.4 {14911 |2,850.6 |2,502.0 |2,350.8 [2,190.9 |5, 139.5 |2,006.2 |2,1101 | .-
R A 2147 | 2415 280.8
Crude foodstuffs_ _........--_- 189.4 ﬁ(l) 'é
Manufactured foodstuffsand be 124.7 1oe
Semimanufacturesd- - - -~ 278.4

Finished manufacturesd’. ..
Exel, military grant-ald* .-

By principal commodities:
Agrieultural products, total @ ... do...-

Animal and vegetable olls and fats*.___do_...
Cotton, unmanufactared. ... do..._
Fruits, vegetables, and preparations.
Gralns and preparationst

Meat and meat preparations®. .
Tobacco and manufacturesA ...~

Nonagricultural products, total@ ... .- do___.

Automobiles, parts, and accessorles...... do.._.

1,114.4 |1,241.2
1,037.8 |1,173.0

Chemicals and related products$_....__do_._.
Coal and related fuels ...~ _do.._.
Tron and steel prod. (exel. adv. mfs.)...do_...
Machinery, total§Q .. e do.-...
Agrieultural .. e do..-.
Tractors, parts, and accessories. -do.__-
Electrieal ... _do.._.
Metalworkings§. . .do_...
Other industrial ... ... do.---.
Petrolenm and products__._._...._.._. do....
Textiles and manufactures. _._...._--_ do_.-.
General iImports, total® ..o do..__
Seasonally adjusted® . . oo do-._.
By geographic reglons: ©
ea_ ...
Asfa_ . __ -
Australla and Oceania
GIOPL- - o oeomeommee
Northern North America.. .do.._.
Southern North Amerlea__.._.______.__.. do..__
South Ameriea. ____.____.______ do___
By leading countries: ©
Africa:
United Arab Republic (Egypt Reg.)...do____
Republic of South Afriea___-_.________. do.._.
Asia; Australia and Oceania:
Australia, including New Guinea....._. do-...
India do.._.
Pakistan do____
Malaysia® do____
Indonesia o.do____
Philippines. do_.._
Japan do.._.
Europe:
France. . Todoo._.
East Germany. do..-.
West Germany do--..
Ifaly do._..
Union of Soviet Socialist Republies_.._do___
United Kingdom do._..
North and South America:
anada .do-...
Latin Amerlean Republics, total @ ... do....
Argentina. do._.
Brazil do.___
Chile_._ do.-..
Colombia. do.__
uba.... do..__
Mexico, do.__.
Venezuela. do-__.

r Revised.  » Preliminary, -!Less than $50,000.

465.4 | 528.9
2.6 | 3538
48.9| 51.5
37.2| 36.2
19L7 | 215.0
12.3| 151
43.6 | 45.4

1,456.3 |1,644.9
125.5 | 143.4
2161.9 | 193.8
40.2 | 421
57.4 | 746

453.4 | 528.7
5.2 19.1
36.2 | 45.6
113.4 { 128.4
37.0 | 43.4
216.5 | 249.3
41.0| 39.3
-57.8 | 67.1

1,498.5 |1,557.1
64.8 | 76.4

266.0 | 301.5
41.8| 36.6
4011 442.3
319.4 | 353.7
127.2 | 136.6
207.6 | 209.1

1.7 1.4
21.6 | 20.8
26.6 | 23.4
24.5 | 254

3.8 3.3

________ 13.3

9.4 | 141
20.8 | 32.3

124.8 | 147.4

35.9| 413

.3 .6
83.6 | 97.6
a1 439
1.7 1.7
89.9{ 05.1

319.1 | 353.4
287.6 | 293.7
13.7 9.3
46.8 | 44.5
157 182
20.7 | 23.4
(O] )
49.5| 53.6
78.01 79.7

494.5

36.7
4.5
42.5
204. 2
13.3
73.0

1,617.6

140.7
212.3
41.6
73.5

507.8

4.1
46.2
122.5
38.3
242.8

36.1
66.8

1,561.8
1, 546. 4

70.5
336.3
41.2
426.7

372.3
102.2
212.4
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excludes

exports of certain fertilizer materials, coal-tar and synthetic resinous products, echemical spe-

cialties, ete.; in 1962, such exports totaled $52.6 mil.

18ee similar note on p. 8-21; for exports, see also note “{"’ on p. 8-21.
? Includes data not shown separately. (OSee similar note on p. 8-21.
d'Data for semimanufactures reported as “special category, type 1 are included with
finished manufactures. *New series. Data for periods not shown may be obtained from

Bu. of Census reports,

1,642.2 |1 206.4
79.6 | 27.9
320.3 | 217.1
37.6 | “20.3
519.4 | 2390
381.5 ) 325.7
147.6 | 124.4
259.3 | 156.5
.5 13|
27.6 8.0
20.4| 17.0
29.9] 152
35) 1.0
15.3 6.8
15.2| 103
33.4| 258
161.7 | 108.3
5.2 205
. 1
19.7] 460
88| 221
1.9 £7
1013 576
381.4| 325.6
352.4 | 222.3
w7l et
50.2 | 16.6
88| 9.4
36.5] 8.4
(O] (O]
5441 437
s0.0' 927
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377.4
338.5

1.1
37.2
30.3

24.2
0

611
92.2

50.9

505. 7

400.5
114.5
173.2

39.3
71.1

[ PR
15.3 276 Jomeeae
25.1 35,1 |l
28.0 3.8 |- -
4.2 3.6 |- -
13.6 24.5 |- -
10.8 4.7 |- -
35.3 33.5 |- -
231.0 | 2241 ...
53.3 417 fooa
.3 1.4 -
091.2 | 110.4 |- -
56.1 53.1 |- R
2.4 19 |- -
112.1 | 118 [
407.6
270.4
10. 4
36.1
11.9
22,8
0
41.8
7.5

{Revised to include SITC items classified as ““cereals and preparations”; not comparable
V%%é‘ data published in the 1963 BUsINEss StTaTISTICS and in SURVEY issues prior to Nov,

AManufactures of tobacco are included in the nonagricultural products total.
§Excludes “special category, type 17’ exports. .
OFor certain recent months, the data by regions and countries exclude imports uniden-

tified by area of origin,

@ Country designation established Jan. 1964.
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Unloss ofherwise stated, statistics through 1962 | 1963 | 1964 1964 1965
ang. descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS &n?; agey Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July { Aug. | Sept. | Oct.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value{—Continued J
Ymports for consumption, total__ . _......_._. mil. §__| 1,416.7 |1,550.0 | 1,567.7 |1,643.5 [1,656.1 [1,720.4 |1,138.1 11,488.6 (1,999.2 |1,820.7 [1,719.6 |1,878.0 |1,685.5 {1,728.8 |1,794.9 | _______
By economic classes:
Crude materials. ... ... _do.___| 274.0| 287.0| 300.1; 206.1| 282.7
Crude foodstufls. _ .o oo do....| 143.8] 169.5| 155.8 | 1821 202.6
Manufactured foodstuffs and beverages__do.__.| 166.5 | 151.0| 164.2 | 168.6 | 176.7
Semimanufactures. _.do___.{ 300.7 | 332.4{ 3143 | 33L5; 337.1
Finished manufactures ..o -ococeeooo- do_.__| 5817 610.1] 633.3 ] 665.1) 655.9
By principal commodities:
Agricultural products, total @ o _.......... do....] 3350 | 342.0] 3410} 350.9 | 384.4
Cocoa (cacao) beans, incl, shells_.______ do....] 1.3 10.9 9.2 11.2 8.8
Coffee - ST« |, S, 79.7 100.0 90.8 1 106.7 { 126.9
Rubber, crude (Incl. latexand guayule)__do_.__| 16.4 16.7 16. 4 13.7 17.0
Sugar (caneor beet). .. ... do__...| 50.9 38.2 50.0 4.6 43.4
‘Wool and mohair, unmanufactured..._do_._. 18.8 17.1 17.1 12.4 15.9
Nonagricultural products, fotal 9 _....__ do_...| 1,081.7 { 1,207.9 | 1,226.7 { 1,292.5 { 1,270.6
Furs end manufactures. . ....o....__... do.__:| 110.9 19.7 6.1 4.7 4.7
Iron and steel prod. (excl. adv. mfs.).._do_._.| 59.4 68.3 63.5 71.0 89.0
Nonferrous ores, metals, etc.:
Bauxite, crude®. oo do..__ 9.5 10.5 9.1 10.2 9.6
Aluminum semimfs. (Incl. caleined bauxite)®
mil, $. 16.9 16.6 21.8 13.5 114
Copper, crude and semimfs.* do___.| 121.6 28.4 21.5 30.1 26.1
Tin, including ore. .- ... .ocoo_..__ do.... 9.1 9.3 8.3 9.8 7.6
Paper base stocks do.-..}] 30.1 33.8 35.3 35.1 35.6
Newsprint do....| 57.3 62.7 64.2 66.3 68.6
Petrolenm and produets. .o .o do..__{1140.1 | 1156.0 | 147.0 | 142.7 | 144.9
Indexes
Exports (U.S. mdse., excl. military grant-aid):t
Quantity 1957-58=100_. 127 143 139 150 145 169 77 97 187 164 155
Value. do_... 128 146 143 155 150 176 81 104 199 174 164
Unit value__ do__.. 101 102 103 104 104 104 105 107 106 106 105
Imports for consumption:
Quantity do-... 127 135 137 143 144 150 94 125 175 161 149
Value do____ 122 133 135 141 142 148 95 125 174 158 147
Unit value do-... 96 99 99 99 99 99 101 100 100 98 99
Shipping Welght and Valae
Waterborne trade:
Exports (inel. reexports):§
Shipping weight__.___.._.___._ thous, sh, tons__| 13,084 714,351 | 14,774 | 16,426 | 14,628 | 14,962 | 6,508 | 8,555 | 15,000 | 15,068 | 15,508 | ____ .| - . |ece i foomommnnfomaaaae
Value mil, $._{ 1,257.2 |71,449.5 |1,405.0 {1,503.6 1,491.2 |1,750,2 1 601.2 } 836.7 {1,963.6 [1,712.1 11,5580 | ____-__} .| .| .-
General imports:
Shipping weight. _.___.___.__._ thous. sh. tons__| 17,707 |*19,481 | 20,161 | 19,686 | 20,419 | 19,499 | 18,164 | 17,294 | 22,016 (721,783 | 19,805 | ____ __} . o |eecccomofeoceia
Value mil. $__] 1,031.9 |71,120.2 | 1,020.1 {1,137.0i1,213.4 {1,250.1 | 651L.8 | 985.8 |1,465.8 [1,373.9 (1,205.2 |________ | .o o foo__o_L |l ...
Alirborne trade:
Exports (inel. reexports):§
Shipping welght_ ..o .. .... thous,sh, tons..| 10.3 13.6 14.8 15.8 13.9 17.7 14.9 19.9 21.5 19.0 19.1 17.7 17.5 18.2 17.9 | ...
Value mil, $__| 136.5 153.7 151.3 | 169.7 140.2 | 187.4 ] 140.7 175.2 197.4 | 189.1 193.7 | 182.5 180.3 189.6 173.1 |o_.._.
General imports: .
Shipping weight_.ooeoeecon. thous. sh. tons_. 4.7 5.4 53 7.3 7.0 8.6 6.5 8.4 7.8 6.9 6.2 9.2 7.5 6.8 81 fooenan
Value : mil, $._ 68.0 79.7 76.6 93.9 89.9 | 108.8 8.1 | 104.9 102.4 98.4 | 100.3 103.9 104.9 95.1 4.0 ______.
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers
Scheduled domestie trunk earrlers:
Finaneclal operations (qtrly. avg. or total):
Operating revenues, total Q ..o ... fl. $..| 621.9 | 707.7 | 748.2 |..___...
Transport, total @.._.. -do_...| 617.1 701.3 § 742.2 |-
Passenger_.... do..._| 557.0 631.8 1 670.2 |-
Property - 40.3 46. 8 49.1 |-
U.S. mall. do.... 15.0 16. 4 15.4 |-
Operating expenses (incl. depreciatfon)_._do_.__| 580.2 [ 632.6 | 641.4 |-
Net income (after t8Xe8) oo ocmee e eeeae do-._. 3.3 34.0 48.2 | ...
Operating results:
Miles flown (revenue)............____.. thous__ | 63,828 | 68,506 | 69,376 | “71,735 | 67,518 | 70,922 | 73,511 | 67,414 | 76,406 | 75,541 | 78,016 | 78,263 | 82,126 | 83,607 |..______|.. ...
Express and frelght ton-miles flown.______do_._.| 49,105 | 60,576 | 69,009 | 72,323 | 60,756 | 70,782 | 59,440 | 60,734 | 71,822 | 69,963 | 74,822 | 74,473 | 73,011 | 77,612 §..______| . .-~ --
Mail ton-miles flown_._____________ 14,167 | 15,390 | 14,734 | 16,145 | 14,626 | 22,319 | 15,630 | 15,111 | 17,549 | 17,616 | 16,631 | 16,944 | 16,478 ( 17,179 (.. _____|-c-e-zon
Passengers originated (revenue)._ 5158 § 5214 | 5500 | 5030 | 53381 5450 | 4,861 | 5,535 | 5940 | 5774 | 6,314 | 6,203 | 6,753 | |-
Passenger-miles flown (revenue) __._______. 3,490 | 3,530 | 3,610 | 3,224 | 3,668 | 3,747 | 3,248 | 3,703 | 3,979 | 3,879 | 4,475 | 4,59 ST 48 U RS
Express Operations
Transportatfon revenue: mil, §._{ 295.9(2103.1 103.2 |..___._._|-———.... 13125 Joceee e 10L9 | 108.7 1o
Fxpress privilege payments. ... do._._| 2283 220.5| 29.8 ... |- .- SL7 o |l D20 S I (-3 ) O I PR PN
Local Transit Lines
Fares, average cashrate.___._....____...__._ cents..| 20.5 21.2
Passengers carried (revenue). .. —e-mil.. 576 571
Operating revenues (qtrly.avg.or total) ____mil. $..| 347.6 | 352.0
Motor Carriers (Intercity)
Carriers of property, elass I (qttly, ave. or total):
Number of reporting carrlers. ..o ... 31,018 | 31,018
Overating revenues, total___..___.________ mil.$._| 1,435 | 1 544
Expenses, tota] do_.__| 1,374 1,473
Freight carried (revenue)....______ " mil. tons. . 8: 92
7 Revised. ? Prellminary. 1 Effective Sept. 1963, data reflect adoption of U.8, Tariff iSee similar note on p. S-21. ¢Includes data not shown separately.  *New series.

Scheti'iules and are not entirely comparable with earlier figures; also, beginning Sept. 1963,
certaln uranium bearing materials, formerly shown under crude materials, are included with

semimanufactures

(monthly averages reflect this change beginning Jan. 1963). Beginning

Jan. 1964, data for furs and mirs. and petroleum and products reflect further changes in USTS.

3 Quarterly average.

8 Number of carriers filing complete reports for 1963 and 1964.

Data for periods not shown may be obtained from Bu. of Census reports.
exclude military grant-aid shipments; comparable earlier data will be shown later.

tRevised to
§Ex-

cludes “special category’’ shipments and all commodities exported under foreign-aid programs

as Department of Defense controlled cargo.

§See similar note on p..S-21.



S-24 SURVEY OF CURRENT BUSINESS November 1965
i
1963 1964 1964 196
Unlegs otherwise stated, statistics through 1962 l 5
and descriptive notes are shown in the 1963 Monthly )
edition of BUSINESS STATISTICS average Sept. Oct. Nov. Dec. Jan. Feb. Mar. ‘ Apr. | May June July Aug. | Sept. Cet.

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued
Freight carried, qtrly, index of volume, class I and
I (AT

Ao average same period, 1057-59=100_.
Carriers of passengers, class I (qtrly. avg, or total):§

Number of reporting carrlers. . . c.-cimoaceeooamoon
Operating revenues, total ..o ... mil. $..
Expenses, total__. do-.__
Passengers carried (revenue). ... mil.
Class I Railroads
Frelght carloadings (AAR):

Total CarS.cacmcemccmmemmcemcccccemicoe e thous.__
Coal... do____
Coke do___.
Forest products. do--..
Grain and graln products. - ..o o_cuee do_...
LAvestock . . o e iamaeees do.__.
Ore. do-._.
Merchandise, 1€ o oo do--..
Miscellaneous. do....

Ftelght carloadings, seas. ad]. Indexes (Fed R.O:t

Tot 7-59=100..
Coal_. do__..
Coke. : do-...
Forest productS.c oo veemmmcmmcceoeeen
Graln and grain products.

Livestock

Ore

Merchandise, 1. oooe oo do.._.

Miscell -do-...
winancial operatlons (qtrly. avg. or total): A

Operating revenues, total @ ... mil. $__
Freight ___ d
Passenger..

Operating expomn

Tax accruals and rents
Net railway operating income
Net income (after taxes).. ...

Operating results: A
Frelght carried 1 mile (qtrly.)- biL. ton-miles._
Revenue per ton-mile (qtrly. -cents..
Passengers carried 1 mile, revenue (qtr D -mil_.

Waterway Traflic

Clearances, vessels in forelgn trade:

Total U.8. POrtS-ceoereoceeeeean thous. net tons.._
TForelgn vessels do_...
United States vessels...----—ccoooooooo- do....

Panama Canal:
otal - -thous, lg.tons. .
In United States vessels. .o cececamcnnas do__._
Travel
Hotels:

Average sale per occupfed room. ... dollars_.

Rooms occupied % of total__

Restaurant sales index....... same mo, 1951=100..

Foreign travel:
U8, citizens: Arrivals__
Departur

Aliens: Arrlvals
Departures
Passports issued and renewed
National parks, visits § __
Pullman Co. (qtrly. avg.
Passenger-miles (revenue)._..._. ---mil__

Passenger revenues thous.$_.
COMMUNICATIONS
Telephone carriers:
Operating revenues @ .. ... _mil, $_ .
Station revenues. -
Tolls,

Operating expenses (before taxes)
Net operating income. ... ..___
Phones in service, end of per
Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:
Operating revenues. . —ccoeweeo—_oo
Nperatlng expenses, incl. depreciat
t operating revenues. ..
Ocean-cable:d .
Operating revenues
Operating expenses, incl. de; ec
Net operating revenues_ .. ._______.____.
Radiotelegraph:&®
Operating revenues
Operating expenses, incl. depreclation.
Net operating revenues. . - - conee--

1126.3

2158
155.7
135.3
131.8

£158.9
51,310
54,624

15,628
12,786
2,842

5, 454
780

2,779

629
10, 477

17,092
14,002
3,000

18,154
14 902
3 252

6,248
930

16, 740
13,786
2,954

6,166
847

82,835.2
81,518.5

_-|81,005.7

81,715.6

.| #488.9

7.4

875,432
8 64,860
88,194

827,310

_-|821,158 |_

84,143

32,571 | 2,074 | 2,185
3518 410
347 36 36

311 7 8
881 72 81
346 39 41
81,460 | 1,185 | 1,265
100 96 98
92 91 92
109 99 98
106 99 101
94 87 97
46 46 42
113 110 110
22 21

12,605 | 12,878 | 16,996
10,521 | 10,918 | 14,100
2,084 | 1,960 | 2,596

5,706 | 5160 { 7,670
779 | 652 822

206 179
207 225
130 102
97 96
74 95

82,848
3 533
347
3193
3236

810

3 164
349
31,616

99
99
108
103

97
36

18, 553
15 3565
3 198

6, 631
738

18, 598
15,743
2 855

6,467
835

10,03
115

473
8, 064

62, 896. 2
§1,547.3
$1,028.2
81,7508
85185

79.2

877,319

75
5,064

1
8, 558

8, 364

r Revised. ! Annual index. s Number. of carriers filing complete reports for 1963
and 1964. 3 Data cover 5 weeks; other periods, 4 weeks.
5 Quarterly average. & See note “g".” 7 Based on revised total; monthly revisions not
available. 8 Quarterly total. § Effective 1st qtr. 1965, carriers reporting both intercity
and local and suburban schedules are classified as intercity if intercity revenues equal or

exceed 50 percent of revenues from both operations.

1963 SURVEY. 2 Includes data not shown.

4 Based on unadjusted data.

{Revisions for 1962 are in the Aug.

AEfiective 1st qtr. 1965, class I railroads are those having annual operating revenues of
$5,000,000 or more; prior to 1965, those with $3,000,000 or more.
ﬁBegummg Jan. 1965, visits to Canyonlands Natl. Park are included; such visits for the
first seven months of 1965 totaled 12,500.
g Effective Sept. 1964, ocean-cable and radiotelegraph carriers have been classified by FCC
as “international”’ telegraph carriers; data for month of Sept. 1964 and quarterly data begin-
ning 4th qtr., 1964 cover operations for this group.
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1965

Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July { Aug. | Sept. | Oct.

CHEMICALS AND ALLIED PRODUCTS

1963 ‘ 1964 1964

Unless otherwise stated, stntils;gcs 1 th“ }ggg :
and descriptive notes are shown in the .
edition of BUSINESS STATISTICS Montnty | sent. f Oct. ' Nov.

CHEMICALS
duction:
Inxrc%zzyynlgncglemicals, productio mil cu) .. 1,185 | 1,276 | 1,357 | 1,378 | 1,374
S commerclal
Ammonia, synthetic anhydrou ( ommerelal . 533‘ g 63(1). 0 fg gg %g.g 63(11,%
ioxide, liquid, gas, and solid__--.do-_-. . 91.9 A 3 .
girlg!?iltlled é):sd(?bog llCl g8 do 455, 3 491,1| 494.6 | 513.5 | 502.5
Hydrochloric acid (100% HCD 3
Nitrie acid (100% HNOs)_...
Oxygen (high purity)._._..... -
Phosphoric acld 2100% dr;:oﬁ)ﬁ) -thous. eh. toar
oda ash), synthe c
Sodlur, carbonato (soda ash), | thous. sh (tionsf_ .11 a2l 480 amo| a3
. Sodium bichromate and chromate..._...__ O vun .2 . 3 . .
Sodium hydroxide (100% N OH%-")""H_((} _..| 484.5| 518.3) 517.3 | 539.7 | 525.2
lublesilicate glass), anhydrous .
Sodtumslieate (solublesilleate & thous. shytons_. 45.9 47.1 54.8 57.1 46.7
Sodium sulfates(anhydrous, refined; Glauber’s
salt; crude salteake) . oeeeoooo thous sh.tons..| 102.7 | 108.5| 108.0| 112.1 | 111.2
Sulfurlc acld (100% HSOg) aoeoae o ieeaas do.._:{1,744.7 | 1910.3 | 1,8563.3 | 1,959.0 | 1,933.5

Organic chemicals, production:d )
zgcetlc acid (synthetlc and natural)_______ mil.lb__| 87.1 92.8 89.4 94.9 | 112.6
Acetic anhydride 5 i go_-_. 1103.2 llg.i 1233 llg.g ]lg.g
Acetylsalicylic acid (aspirin).__________.... o_.. A 3 2 5 5
Creogote nlly (@sp ~..mil. gal__ 8.2 19.6 10.0 9.8 10.6
| gl | 0,1 Q) 9,
Ethyl acetate (85%) - ccccmcmmmmcmcmmnes 0o . . . 3 .
Ethg'lene glyc(gl %) __do__..|1138.3 |1149.5] 156.31 169.3 | 150.7
Formaldehyde (37% HCHO)____________... do__..|1211.4 [1220.4 | 235.1| 252.9 | 238.6

lycerin, all grades:
Glgrc:ddlctgﬁgned & do....| 253 r26.7f 2.2} 253 26.3
Stocks, end of month do 24.3 28.6 312 29.6 30.1
Methanol: .
Nataral. oo cmeeccrmcmeceas mil, gal._ .1 .1 .1 .1 .1
Synthetic.. . do_.__ 29.3 32.7 3L9 34.1 34.0
Phthalic anhydride mil. 1b..| 138.2 46.3 49.9 56.5 47.3
ALCOHOL
Ethyl aleohol and spirits:
Pr%ductlon__ P mil, taxgal__| 57.7| 5701 60.2| 692 607
Stocks, end of month _do.___| 1.5 186.7] 183.6 | 184.3 | 188.7
Used for denaturation dolllZ| 444 | 4591 459 48| 471
Taxable withdrawals do____ 5.3 5.7 6.2 7.8 6.7

Denatured aleohol:

Production _...mil, wine gal__| 23.9 24.7 24.7 24.5 25.4

Consumption (withdrawals)... 24.0 2§ 7] 23.7| 2.6 4.7

Stocks, end of month 3.0 .5 4.5 3.4 4.0
FERTILIZERS ’

Exports, total® . .oooonoooeooaoeo thous.sh. tons__ 625 98 936 | 1,044 744
l\?ltrogenous materials do.... 55 67 101 117 44
Phosphate materfals. . _.coooouiiaooos do__.. 488 595 659 817 522
Potash materials.._ ... oeoeoioooooooC do.... 59 86 108 91 122

Imports, total semimanufactures®*Q .. __... do.... 205 233 227 219 239
Ammonium nitrate do____ 21 17 20 19 16
Ammonium sulfate do._.. 20 15 12 14 16
Potassium chloride. do..... 73 100 104 116 119
Sodium nitrate do.... 34 30 25 25 24

Potash deliveries (K3O) - __cnoo oo do. 227 257 189 296 181

Superphosphate and other phosphatic t ertilizers

(100% P30s):
Production_ ___ ..ol thous, sh. toms._.| 269 289 258 296 289
Stocks, end of month Jdo._| 419 379 396 373 407
MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments, quarterly:

Black blastingpowder. ... ..__ thous.1b..| 5284 | 5236 289 f |l
High explosives-. do____|5301,665}5320,403 § 347,601 {._____._ | _______

Paints, varnish, and lacquer, factory shlpments

Total shlpments _________________________ mil, $..| 8157.5| 166.81 176.4| 163.1 1458
Trade products.- _..do.__.| %938 97.8 | 104.2 95.3 80.7
Industrial finishes. ... —ocaoceooooao. do.__.| 8637 69.1 72.2 67.8 65.1

Sulfur, native (Frasch) and recovered:®
Production.____ thous.lg. tons_.| 1486 521 510 476 553
Stocks (producers”), end ofmonth_.___.___do____| 4,875 | 4,660 | 4,665 | 4,588 |. 4,562

PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials_________._____ mil. 1b..| 12.7 13.4 14.6 13.6 14.8
Thermosetting resins:
Alkyd resins 150.5 | 145.4 45.5 45.7 38.2
Coumarone-indene and petroleum polymer
resins. I.1b..] 120.5{ 1283 34.4 32.0 27.2
Polyester resins. do____ 1212 | 1257 26.8 28.4 25.1
Phenolic and other tar acid resins..._.__. do_...| '61.7] 167.8 70.4 75.1 68.0
Urea and melamineresins..._ ... do....| '43.2 ] 143.9 47.1 49.1 44.2
Tléeérmopla%stic re]sini.:si: terfals (polyst )
yrene-type plastic materials (polystyrene;
. mil,1b_.}1124.5 [ 1144.8] 143.4 | 150.1} 155.1
Vinyl resins (resin content basis)......._.. do..._[1146.7 [1169.5 ] 171.4 | 190.4 | 174.5
Polyethylene___ do._..[1189.2 |1217.1 | 227.3 | 215.0 ] 216.8

1,300 | 1,408 | 1,271 | 1,439 | 1,425 | 1,420

609.6 | 679.3 | 650.4 | 707.2 | 717.6 | 72L8
84.4 83.6 80.1 91. 4 94.3 | 107.7
523.6 | 529.4 | 482.1 ) 548.0 | 533.0 | 544.7
108.7 | 114.5 98.1 109.2 | 106.2 | 107.4
445.2 | 460.1| 409.5| 439.5| 415.1 | 351.5
14,652 | 15,080 | 14,263 | 16,321 | 15,603 | 15,314
272.6 | 284.1| 272.2 | 304.4 | 324.0| 338.1

304.0 | 402.6 | 382.5 | 436.5 | 4159 | 406.8
12.2 1.6 11.4 12.2 11.2 12.4
557.0 | 568.4 ) 498.1 | 571.9 | 557.8 | 569.4
4.1 42.2 48.9 56.1 46.8 46.6

1143 ] 1155 104.0 | 114.9| 1124 | 119.6
2,037.1 |'1,957.9 | 1,931.9 |2,044.2 [2,101.2 |2,116.3

9 (U/UN1 3 PRSRRRRRIRS DRSHOUU FROREUOu) ISR PRSI SRR
136.8 | 114.9 ) 114.7 | '126.7 } 117.0 | 116.51 134.0
2.5 2.4 2.0 2.5 2.4 2.3 19
12.0 28.2 7.9 10.3 10,0 10.4 9.3
() 10.7 1.3 111 12.8 13.7 13.4
7.5 3.3 8.8 9.1 8.1 10.1 8.7
6L 4 )|
247.3 | 234.4 229.4| 264.3 | 256.7 | 250.3 | 263.0 ( 253.2
26.2 318 26.2 30.7 25.1 3L.4 3.6 26.7
27.6 32.6 37.3 32.2 27.6 30.1 25.5 28.6
.1 .1 .1 .1 .1 .1 ! .1
37.7 36.1 3L7 33.2 36.1 37.4 37.2 37.2
49.2 46.9 42.7 50.8 48.6 51.3 46.3 49.1
59.7 51.5 54.6 64.2 54.0 58.9 55.5 56.9
192.91 186.3 | 19L.7| 191.2 | 187.0 | 190.4 ( 190.9 | 191.1
46.3 50.7 43.5 56.6 52.2 50.8 50.5 51.0
5.5 4.9 4.9 6.6 5.6 5.3 6.1 4.9
24.9 25.6 23.4 310 28.0 27.2 27.1 27.4
25.5 26.4 22.8 20.6 28.8 27.5 27.9 27.0
3.4 3.3 4.0 5.0 6.0 58 5.1 5.6
1,038 4535 525 874 | 1,077 8351 1,026 - 1,005 | 1,039 935 | oo
136 431 39 44 125 107 78 126 97 157 | ooae
721 4408 430 687 826 650 828 703 803 624 | .____._
129 459 43 89 68 57 77 116 101 120 . oo_...
b2 (8 SRS BRSSO RO OIUOn (RERIRI PR I PR U RS
12 11 9 14 17 17 12 16 19 M4
14 23 24 30 28 11 8 10 )L 3 -
112 99 123 159 204 133 71 76 191 179 |ooo.
30 26 23 33 72 32 42 26 22 17 fo o
196 357 206 348 459 301 116 199 357 | e
204 303 295 333 353 343 305 275 304 301 . .
431 400 395 336 224 220 348 450 459 408 | ...
821 | |eal. o2 (1 1 NSO JEEU SRS ;| PR i S | f: 2N E——
337,481 || 279,164 | |-l 387,057 || 396,339 |____.._.

133.71 141.31 155.9 | 1844 10L.9| 20L.81 216.9 | 200.6 | 195.7 | 188.0
66.2 74.7 85.9 1" 101.8 | 110.3 { 121.9 | 129.6 | 124.3 | 122.0 | 112.6 |.
67.5 66. 6 70.0 82.6 81.6 79.9 87.3 76.8 73.7 75.4

596 610 560 614 594 625 611 627 628
4,403 | 4,476 | 4,500 | 4,451 | 4,333 | 4,272 | 4,178 | 4,058 | 4,009

14.2 10.3 12.1 14.6 14,2 4.4 15.8 11.8
39.0 41.9 44. 4 53.9 51,1 50,0 54.5 47.7

25.3 24.8 25.4 29.9 28.7 26.1 25.4 28.7
25.9 24.5 28.9 33.9 4.5 33.7 35.5 32.1
69.0 69. 2 68.8 80.2 76,4 7L.8 72.9 66.9
45.3 43.0 43.6 47.5 44.2 46.9 48.2 | 40.0

158.01 159.8 | 145.5( 17..9( 165.4 167.8 | 168.9 | 150.4
178.4 1 182,2 [ 168.8 | 1944 190.8 | 181.6 | 18L.4 | 169.9
223.81 220.1 | 216.2 | 241,2| 237.8 256.9 1 256.4 | 254.3

r Revised. 1 Based on annual total containing revisions not distributed by months.
2 Beginning Jan. 1965, data exclude creosote in coal-tar solutions (formerly included); these
averaged 927,000 gallons per month in 1964. 3 Not available. = 4 See note “O" for p. S-21.

5 Quarterly average. . ¢ Beginning Jan. 1963, the estimated totals are based on a new and
larger sample and reflect improved estxmatmg methods, which affect comparability with
data for earlier periods; Oct.~Dec. 1962 estimated totals on the new basis appear on p, S-25
of the Feb, 1964 SURVEY,

d"Data are reported on the basis of 100% content of the specified material unless otherwise
indicated. @ Includes data not shown separately.

*New series. Data exclude some materials (chleﬁv crudes) shown in the former series.
Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.

®Monthly data for 1952-62 (1962 revised) appear on p. 28 of the Dec. 1964 SURVEY; pro-
duction for Aug, 1957 should read 517,000 long tons,
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1963 | 1964 1964 1965
Unless otherwise stated, shtiislﬁcs h thh }gg .
d descriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly | sept. | Oct. | Nov. | Dec. [ Jan. | Feb. , Mar. | Apr.

May June | July Aug. | Sept. Oct.

ELECTRIC POWER AND GAS

ELECTRIC POWER
and industrial), total ©
Production (tility and in ) mil. kw.-hr..| 84,007 | 89,900 | 89,465 | 89,382 | 87,976 | 95,713 |196,621 | 88,136 | 96,601 | 90,336 | 93,320 | 96,142 101,631 |101, 858
Flectric utilities, total - oocoomaaan- do 76,177 | 81,646 | 81,376 | 80,941 | 79,753 | 87,222 {187,979 { 80,206 | 87,839 | 81,852 | 84,745 | 87,761 | 93,102 | 95, 240
By fuels... 62,393 | 66,986 | 68,319 | 66,907 | 65,600 | 71,046 170,729 | 64,447 | 70,490 | 64,997 | 68,134 | 72,023 | 77,178 | 79, 571
BY WaterpOWer. o - coueoemrammnamacmaes 13,784 | 14,660 | 13,057 | 14,034 | 14,153 | 16,176 [117,250 ( 15,759 | 17,350 | 16,856 | 16,610 | 15,738 | 15,924 | 15, 670
) & municipally owned util.._.do____{ 62,096 | 66,942 ] 67,340 | 66,667 | 65,530 | 71,455 171,187 | 65,049 | 71,185 | 67,036 | 68,959 | 71,916 | 76,062 | 77,925
gﬁfe?f)‘%éﬁcers (;‘)‘ubﬁc\,?' owned)......- do....| 14,081 | 14,703 | 14,036 | 14,274 | 14,223 | 15,767 [116,792 | 15,157 | 16,655 | 14,816 | 15,786 | 15,845 | 17,040 { 17, 316
RR7007) do....| 7,830 8,254 | 8089 | 8,441 | 8,224 | 8,491 |18,642 | 7,930 | 8,762 | 8,484 | 8,575 | 8381 | 8530 | 8 617
I“g‘;,sm‘ilmab“s}lments “do| Tser| Toso| 7ere| 8197 | soos | 8227 {18,364 | 755 | 450 | 8173 | 8257 | 8126 | 8208 | 8 407
BY WaterpOWer - - - e ccceoomecmmmmmmmem e es do__.. 263 265 217 245 221 264 1278 275 312 311 319 255 232 211
Sales to ultimate castomers, total (EET)__.__ do.__.| 69,234 | 74,196 | 77,433 | 73,025 | 72,557 | 76,100 | 78,718 | 77,124 | 77,852 | 76,693 | 75,598 | 78,238 | 80,576 | 83,922 | ______.| _____ .
trial:
cgﬁrﬁ?rﬂa}}t_a::g%dogjeﬁi_ 13,876 |r 15,295 |r17,163 |r15,529 |r14,358 [ 15,001 | 15,265 | 15,060 | 15,171 | 15,170 | 15,517 | 17,571 | 18,745 | 19,836 |________|..____ -
TLarge Hght and power§ .- --o- 32,367 | 34,113 | 35,080 | 34,749 | 34,718 | 34,802 | 34,382 | 33,944 | 35,485 | 35,677 | 36,336 | 36,641 | 35,851 | 37,269 | | - .-
0 I SO 389 393 367 377 425 432 449 441 429 393 365 357 357 853 | | ... .
%gigggtsiaaln(g‘aagg%gtlsc-_- 20,141 | 21,834 | 22,323 | 20,648 | 20,413 | 23,110 | 25,812 | 25,058 | 24,096 | 22,882 | 20,808 | 21,046 | 23,023
Street and highway lighting. 646 691 680 734 789 r 821 865 716 763 660 655 631 644
Other public authorities. . do--.| 1,683 |r1,721 |r1,660 |r1,733 | 1,706 | 1,790 | 1,809 | 1,771 | 1,764 ] 1,770 { 1,768 | 1,822 ] 1,775
Interdepartmental. ..o oo cccemoameeane do.... 133 149 160 155 148 144 136 134 143 140 149 170 1
Itimate customers (Edison
R%ﬁ%ﬁ%‘&fﬁf&fﬂi_nf ______________ ( mil. $._|1,141.4 [1,200.7 |1,256.9 |1,201.6 [1,171.3 [1,221.4 [1,262.8 {1,240.2 |1,232.4 [1,215.6 [1,205.1 1,243.2 1,287.0 |1,326.8 |_______ | ______..
GAS
Manufactured and mixed gas (quarterly):d'} .
Customers, end of quarter, total@ ._.__... thous..| 1,540 964 775 b 798 ¥ et 785 - k(1% 7% IS U IR .
Residential do_._.} 1,439 899 724 - 745 nE 734 |\
Industrial and commerelal. . coooeaeeean do.... 99 64 -1V 2 NS, F—— ;3 I NSRS ERSP— Fy I I N
Sales to consumers, total@ .._._._._ mil. therms.. 495 385 159 - 358 563 |ococeeon 300 -
Residential__. do....| 336 244 220 | o f el 367 N 171
Industrial and commerefal .. ccooo. ... do__.. 155 138 89 | 185 | e - 186 [ooiooo B 126 N
les to consumers, fotal
Revenue from sales o total? L5 A B e 33
Residential.._. do 3 29. 10.0 | ] 24
Industrial and commerelal. ... do._..| 14.4 11.7 7% NN I P 10.6
Natural gas (quarterly):d't
Customers, end of quarter, total @ .. .._.._thous._{ 33,940 | 35,435 | 35,307 |....____|....._.. 36, 208
Residential.__ do. 31,207 | 32,593 | 82,537 |- ____|-.—__.__ 33, 350
Industrial and commerelal. ..o ... do...-| 2,695 | 2,802 | 2731 2,908
Sales to consumers, totalQ _..._._.. mil. therms__| 26,412 | 28,585 § 21,155 -] 28,608
Residential. .. do..--] 8,828 | 9,425 | 3,183 |_ 21 9,390
Industrial and commerelal. .o cvmmmeanne - do....] 16,279 | 17,823 | 16,752 | .o _|occeaaoc 17,887
Revenue from sales to consumers, totalQ .mil. $__1,620.6 | 1,740.1 1 1,079.7 | ______ ... 1,750.5
Residential. .. do....| 886.2 | 943.1 | 426.8 ... __| . .. 950. 3
Industrial and commerefal. ._...ccneena.. d0....| 689.0 | 749.5 | 613.6 761.2

ALCOHOLIC BEVERAGES

Beer:
Production. mil. bbl__! 8.39 8.82 8.40 7.78 6.95 8.10 7.75 7.34 9,84 9.22 ] 10.03 11.21 10.42
Taxable withdrawals. do____ 7.82 8.22 8.27 7.65 7.03 7.7 6. 54 6.32 8.58 8.43 9.24 10.21 9.85
Stocks, end of month do__..| 10.76 11.07 11.13 | 10.68 | 10.13 9.99 10,73 | 11.30 | 11.93 12.08 §| 12.24 12,50 | 12.38
Distilled spirits (total):
Production. mil. tax gal__| 12. 50 13.58 | 14.36 § 17.07 16.07 15. 53 15. 03 13.96 | 15.93 15.72 | 14.44 14.01 8.32

Consumption, apparent, for beverage purposes
mil. wine gal..| 2158 | 23.00 ) 22.02{ 26.18 | 27.84 | 34,24 | 19.21 | 18.98 ' 24,06 | 22.64 | 22,49 | 24.07 | 22.18

Taxable withdrawals_.._.___.__.__ mil. tax gal._| 10.35 11,10 12.04 14.79 13. 30 10. 16 9.82 9.85 | 10.93 10.95 11.30 11,95 9.85
Stocks, end ofmonth. ..o ovomoe e do__..| 876.90 | 868.76 | 863.74 | 860.08 | 859.49 | 862.42 | 864.86 | 866.37 | 868.44 | 870.39 | 871.05 | 870.65 | 866.20
VVI);?II)KOﬁE mil. proof gal.- 3.82 4.22 4.69 5.86 6.07 5.70 3.12 3.31 5.06 4.66 3.96 4.58 3.41
sky:
Production mil, tax gal-- 8.74 9,41 9.69 11,06 10.40 11. 42 11.36 10.66 | 12,27 11.50 | 10.05 9,08 3.76 13.33 ||
Taxable withdrawals_ ... oo ... do.... 7.08 7.45 8.41 10.85 9,60 6.83 6.71 6.98 7.36 6.86 6.92 6.94 5. 65 6. 62
Stocks, end of month do 852.54 | 841,75 | 837.21 | 832.56 | 830.05 | 832.18 | 834.46 | 835.65 | 837,95 | 840.22 | 840.97 | 841.10 | 836.60
Imports. mil, proof gal..| 3.35 3.40 4.00 5.19 5.46 5.07 2.76 2.96 4.31 4.10 3.43 3.93 3.00

Rectified spirits and wines, production, total

mil. proof gal..| 7.24| r7.60 8.42 | 10.95 9.74 7.65 6.37 6.47 7.51 7.42 7.24 8.10 6.31 T.54 Joee e
Whisky do. 5.27| 546| 610 82| 7.24| 5191 414 445} 512 506 48| 546 | 4381 509 { ... |...__._.
Wines and distilling materials:
Effervescent wines:
Production mil. wine gal.. .40 .49 .43 .59 .50 .50 .44 .68 W77 .54
Taxable withdrawals__._._____.___.__..__ do.._. .35 .45 .50 .67 .72 .75 .38 .28 .42 .41
Stocks, end of month do. 3.00 3.17 3.38 3.25 3.00 2. 66 2.69 3.05 3.36 -3.47
Imports do. .09 .10 .09 .16 .20 .13 .06, .06 .13 .10
Still wines: :
Production do. 16.86 16.10 | 59.12 | 95.09 13.27 6. 68 3.36 3.04 3.05 3.73
Taxable withdrawals___o.cooomemneo_._. do__-.| 13.11| 13.73| 13.8 | 1538 | 1501 | 14.66| 12.35| 12,68 | 16.25 | 14.20
Btocks, end of month__.__ ... .._________ do....| 185.02 | 188.82 | 177.81 | 251.82 | 243.53 | 231.23 | 218.15 | 207.19 | 193.14 | 179.75
Imports do. 1.11 121 .91 1.39 1.86 1.54 .51 .84 1.41 1.36
Distilling materials produced st wineries_..do..._| 39.41 | 30,67 | 132.38 | 146.22 | 35.19 | 18.26 348 518 4.01 2,39 3.79| 3.42| 3.42| 1760 || _______
r Revised. 1 Beginning Jan. 1965, data include Alaska and Hawaii. J*The averages shown for gas are quarterly averages.
ORevisions for months of 1962 appear on p. 24 of the Mar. 1964 SURVEY; those for the iRevised data for 1st and 2d qtrs. of 1962 appear in the Sept. 1963 SURVEY; those for 1st and
months of 1963 on p. 28 of the Apr. 1965 SURVEY. 2d qgtrs. of 1963 will be shown later.
§Data are not wholly comparable on year to year basis because of changes from one size Q Includes data not shown separately.

classification to another.
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1963 | 1964 1964 1965
Unlegs dotherwgse sta::sd. stnti;tics tl;ro\:‘glh {ggg
an lescriptive no are shown in the ]
odition of BUSINESS STATISTICS 1:13;1;1;1037 Sept. | Oct. | Nov, | Dec. | Jan. | Feb. { Mar. [ Apr. [ May | June | July | Aug. | Sept. [ Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
B O tOrT) e oo 120.2| 83| 950 958) 1210 1328 1260 11.6] 02| 164 | 135.8] 1066| sso| 76|
Stocks, cold storage, end of month 170.7 | 180.9 | 149.2 95,3 66.5 | 63.1 71.0 98.91 1321 165.8 | 207.9 | 219.5[7192.5 )
Price, %vholesale. gg.’score (N.Y.)oo_.___.$per . 599 .623 . 616 . 629 . 604 587 . 587 . 587 . 595 . 598 . 599 . 602 .620
Cheese:
it tald e mil.1b__| 136.0 143.9 129.9 | 13L.6 122.2 137.7 132.7 128.3 153.1 162.1 179.3 179.8 161.3 142, 5
POt o et e - do.| 924 | ‘e65| se1| sa4| 757| se3| sr1| s3.7| 1005| 110.8| 1202 | 1288 | 1130 67
, end nth, total___.do_.___| 385.0| 344.1 363.5 | 345.1| 335.2 326.0 | 311.8 208.8 292.4 | 310.9 | 342.1| 878.7 | 402.0 |r415.0
Stocks, cold storage, end of month, total...- do._o| 3449 3024 | 3186 3025 2028 | 288.6] 274 | 2697 | 2523 | 271.6| 200.3 | 333.2 | 3547 | -364.3
Imports.-_.’_- do.... 6.9 6.5 6.9 6.6 9.3 8.6 L5 6.1 9.4 8.0 7.0 6.3 4.2 4.2
i i aisi Chi-
Prcl:é& wholesale, American, s‘“““’..‘f-.”_?pér .| 42| .43¢4] .446]| .45 451 | 485 450 | 444 | 444 | 441| 430 .430| .439 441 | 449 |
C(gld%nseg and evaporgte? milk: .
roduction, case goods:
'd (sweetened) ... —.__. mil.1b__| 6.6 7.9 7.2 7.8 6.6 | 10.5 9.3 4.6 80! 101 9.4 5.4 9.1 8.5 5.6 |
e Mot e oo 1881 | 1573 1451 | 1818 | 1142 | 1273 ] 1225 | 12005 | 198.1 | 149.4| 183.7| 180.8 | 159.2| 1557 | 1309 |11
8 ? ds, end of mo.:
Sy o M o .| 66| 85| 96| 108| s3l eo|l 73| ss| s7| 70| 77| 79| 91| 85| 78| .
Evaporated (unsweetened) . ........____._ do....| 162.9 173.9 231 227.4 219. 5 185.3 154.5 123.8 99.8 113.6 165.9 199.0 224.9 ] 235.6 2282 o=
Exports: .
sweetened) _ __do.__. 4.7 5.2 3.9 4.6 6.8 6.5 15.1 5.9 5.1 7.0 6.3 3.5 4.4 6.9 2.6 foeee s
P e a0, ] se) 31| 53| s 1e| rLaf rz1| 17| 14| 14| 17| 20| 27| 24| 24|00
g 4 ] ling:
P%?é&?&%gw(gggvie:g;g;{if_..g._s per case..| 6.01 5,99 6.00 6. 08 6.09 6.09 6.09 6. 09 6. 09 6,09 6.07 6.07 6.07 6.08 6.11 |
F‘#;ﬁd’l‘ﬁ}%@ ON fAFINS. oo ooemooemmmme mil. 1b_.| 10,417 | 10,550 | 9,636 | 9,700 | 9,410 | 9,991 | 10,342 | 9,796 | 11,155 | 11,416 | 12,300 | 11,773 | 10,888 | 10,151 | 9,443 | 9,473
Utilization in mfd. dairy productsd®.. .- do_.__| 5096 5240 | 4,342 | 4,986 ( 4,086 | 4,768} 5076 4,930 { 5,765 | 5042 6,435 6,3 5,654 | 4,800 | 4,065 j-.._._.
Price, wholesale, U.S. average. ... $per1001b..| 411 416] 4.33| 450 | 4.53) 4.46) 437 429 417] 402 3.8 40| 418 ra.41| 4.5
D;,v n&“ké¢ R
roduction:
itk _ mil. 1b__ 7.6 7.3 7.2 8.7 7.4 8.3 8.5 7.5 8.1 8.5 7.6 7.7 5.6
Ry O Iy thaman Toody. - T do.-) 1755 | 1814 1217 | 127.2 | 1359 177.2 | 186.0| 1833 [ 2034 | 217.3 2446 | 2249 | 160.8
' .
B egers’ end of month: | 57| 64| eo| es| eo| 70| 76l 77| 67| ss| 77| 78| 7e
Nonfat dry milk (human food). _..-.-—- do___.| 95.0| 104.7| 942 87.6( 92.0| 108.8| 117.4| 127.7| 114.6 | 123.2 | 153.3 | 1549 | 1355
Exports:
11, ST do._..] 25; r1.2} -13 .8 .7 11 1.7 1.2 2.2 1.8 2.7 1.2 1.1
e il haman food) 7 do | 46| reo0| re0n| sis| ee9| 47| 183| 76| 11| stol| 303| 4| sBo
? ing, nonfat d
P er e Sl M ety | 14| 16| 18| .18 16| .16 .1a5| .u6| 14| 15| 15| 5| .16
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) . ..mil, bu.. 103.4 171155 [r113.7 | 1154 | 132.9 |r121.5 )] * 29.7 67.3 | 1424} 114.8 | 120.4| 127.3 | 127.5| 120.8 | 124.83 |....___._
Barley:
Produetion (crop estimate).....c.co ... do..__
Stocks (domestic), end of quarter, total..._.do_... - - 3
gnﬂ ;armq gn - . . .
Exports, Inciading Halts.-ooemnmomoooos G| 48| ve2] Teo| oz | 7e| 43| 113 2B a7 TR a3 | TEE | TEG
Prices, wholesale (Minneapolis): $perbu..| 119| 12l 19| tes| 1res| nos| 27| us| nst| 133| 139] 139| 134! 1.2
No. 3: stralght. oo .. do....| L11 113 117 1,19 1.20 119 L21 1.25 .23 1.23 1.32 1.27 1.23 1.26
C%r?o:duction (crop estimate, grain only)__mil, bu__| 24,092 123,649k _______ | ______ 1 ||| b 34,128
Grindings, Wet Process. ... ......-..... do._J| 154| 61| 159 16.6| 156| 147 167 | 159 | 17.5| 16.8| 17.3| 17.1{ 16.8 | 18.6| 17.3 {-ree--
Stock: estic), end , total
tocks (domestic), end of quarter, total . b | 12,720 | 42,780
On farms do_._.| 41,786 { 41,814
Off farms.._... do....| 4934} 4966
Exports, ineluding meal and flour......_.. do....| 36.6] 40.1
Prices, wholesale: .
No. 3, yellow (Chicago) . . vuenn._ - $perbu..| 124 1.23
Weighted avg., 5 markets, all grades._ ... do-...{ 120 1.23
Oats:
Production (crop esti ) mil. bu..i 2979 2882
Stocks (domestic), end of quarter, total_.___ do._..| 4620 4604
On farms do_...| 4545 4 519
Off farms. _ do---. 476 486
Exports, including oat: 1 do.._. .9 .4
Price, wholesale, No. 2, white (Chicago)t
$ per bu.. .73 .70
Rice:
Production (crop estimate).....__..mil. bags@_..| 270.3 | 278.1 | | e e e e e 376.0
California mills:
Receipts, d tie, rough mil, Ib._ 122 127 44 361 83 87 121 186 - 197 158 125 82 79 65 59 [eeo__
Shipments from mills, milled rice....._.. do._.. 85 85 53 76 56 49 58 182 114 151 134 45 76 28 46 | ...
Stocks, rough and cleaned (cleaned basis), end
of month mil. Ib._ 132 123 28 183 180 185 210 161 189 150 91 98 70 87 b .
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers...._..mil. Tb.. 438 462 | 1,348 | 1,758 407 258 306 158 101 102 62 66 238 907 | 1,547 |-coeeo__
Shipments from mills, milled rice.__.._._do-... 270 305 335 436 308 329 270 175 438 341 276 7422 220 244 385 [o__.__
Stocks, domestic, rough and cleaned (cleaned
basis), end of month mil, 1b_. 997 1,045 1,122 | 1,844 1,818 1,670 1,615 1, 535 1,225 945 718 374 334 709
Xports. do-.__ 220 r 244 160 201 273 1193 143 540 161 392 247 322 97
Price, wholesale, Nato, No, 2 (N.O.)_._._§ perlb..| .093 . 086 083 . 083 083 .083 083 .083 .084 . 084 . 084 . 084 r. 082
Rye:
Production (crop estimate)...oo..... mil. bu..| 229.2 ) 333.5 .l ||| 332.8
Stocks (domestic), end of quarter, total..... do_...| 4150 [ ¢16.8 20.7 || . L2 0. 176 o laae T812.9 e 35.4 | ...
Price, wholesale, No, 2 (Minneapolfs)...$ per bu..| 1.30 1,28 127 1.25 1.21 1.21 1.18 1.17 118 1,14 1.16 111 1.10 1.13 115 1.17
r Revised.  » Preliminary. 1 See note O for p, S-21. Revised series; data reflect inclusion of creamed cottage cheese and frozen products

2 Crop estimate for the year. 3 Nov. 1 estimate of the 1965 crop.
§ 0ld erop only; new crop not reported until beginning of new crop year (July for barley,
oats, rye, and wheat; Oct. for corn). ¢ Less than 50,000 bu.

include shipments to Gov’t agencies.

4 Quarterly average,

7 Beginning June 1965, data

1Revislons are available upon request as follows: Jan, 1961-June 1962 and Jan.-May 1963

for cheese and nonfat dry milk; Jan.-June 1962 and Jan.-

evaporated, and dry whole milk,

May 1963 for butter and condensed, -

(formerly -excluded). Revisions for 1946 and 1952-58 (former series) and 1958-62 (revised
series) appear on p. 24 of the Mar. 1964 SURVEY (data for the latter series have been further
revised; these revisions will be shown later).
§Excludes a small amount of pearl barley.
tRevised series (for No. 2; formerly, for No. 3).
QBags of 100 1b.,
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SURVEY OF CURRENT BUSINESS

November 1965

Unless otherwise staied, statistics I gh 1962

and descriptive notes are shewn in the 1963
edition of BUSINESS STATISTICS

| 1963 | 1964 | 1964 1965
Monthl;
agenragey I Sept. ‘ Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. , Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Con.

Wheat:
Production (crop estimate), total
Springwheat. oo o
Winter wheat -
Distribution (quarterly total) . —.coceeaao-c- d
Stocks (domestic), end of quarter, total__..do_.__
On farms .do.___
Off farms... - do....
Exports, total,including flour._.._ ... .- do....
Wheat only. _..do.__.

Prices wholesale:
No. 1.dark northern spring (Minneapolis)
* $ per bu_.

No.2,hd. and dk. hd. winter (Kans. City)-do-__.
Weighted avg., 6 markets, all grades___.do_._.
Wheat flour:

duetion:
Prlﬁ‘)lolxllﬁf _______________ f...thous:. sacks (1001b.)__
s, percent of capacity .o corooceceaea
8%3??1?.!}_'.]_) .................. thous, sh. tons.__
Grindings of wheat_ o ccooooreoeao thous, bu__

held by mills, end of quarter
Stocks held by thous, sacks (100 1b.)._.
Exports__.. do....
Prices ,wholest&le :d tent (Minneapolts)
en
Spring, standard pa 2 100lb..

Winter, hard, 95% patent (Kans. Oity)...do._..
LIVESTOCK

Cattle and calves:
Slaughter (federally inspected):
Calves. thous, animals__
OBt e e mceeccm e e e —————— do._.__
Recelpts (salable) at 27 public markets_.___ do-.--
Shipments, feeder, to 8 corn-belt States_.... do._..
Prices, wholesale:
Beef steers (Chicago) ... ... $ per 1001b__
Steers, stocker and feeder (Kansas City)__do.___
Calves, vealers (Natl. Stockyards, TIL)_..do_...

Hogs:
S%aughter (federally ingpected)_._thous. animals. .
Receipts (salable) at 27 public markets_____ do_...

Prices;
lesale, average, all grades (Chicago)
Who ® & $ per1001b.._
Hog-corn price ratio (bu. of corn equal in value
to 1001b. Uve hog) . oo
8heep and lambs:

Slanghter (federally inspected)___thous. animals. -
Receipts (salable) at 27 public markets_.___ do__..
Shipments, feeder, to 8 corn-belt States_____ do._..
Prices, wholesale:

Lambs, average (Chicago) _._...._ $ per 100 1b__

TLambs, feeder, good and choice (Omaha).do.__.

MEATS AND LARD

Total meats:
Production (carcass weight, leaf lard in), inspected
slaughter-_ e o oo mil. 1b. _
Stocks (excluding lard), cold storage, end of
month._ ...l mil. 1b__
Exports (meat and meat preparations)i.___do____
Imports (meat and meat preparations)t._. do__..

Beef and veal:

Production, inspected slaughter.__.________ do.._.
Stocks, cold storage,end of month_____._.. do_.._
BXpOrtS. o e __ do._...
Imports. ool do_.__
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York)._._..._.____ $perlb..
Lamb and mutton:
Production, inspected slaughter_....__.__mil, 1b..
Stocks, cold storage, end of month._.______. do___.

Pork (including lard), production, inspected slaugh-
L7 S mil. 1
Pork (excluding lard): :

Production, inspected slaughter____________ do.....
8tocks, cold storage, end of month....__.__ do.._.
BXDOrtS. e ol do__..
Imports. . e do-...
Prices, wholesale:
Hams, smoked, composite...._._..___ $perlb__
Fresh loins, 8-121b, average (New York).do____

Lard:

Production, inspected slaughter..___...__mil. Ib.
Stocks, dry and cold storage, end of mo____do____
EXDOrtS o e do._..

Price, wholesale, refined (Chieago)...___ $per ib__
r Revised.  » Preliminary.

49,976
34,712
2,808

5.639
5.365

378
1,805
1,173

§51
23.79
22.95
30.00
5,965
1,646
15.03

13.6
1,163

200

18.69
617.83

2,292
592
122

2,473

723
55
91

1,304.4
291.4
4.8
70.1

.398

52.0
16.2

1,116.6

870.4
333.0
1.1
17.5

.458
.443

179.4
r104.3
56.8

. 136

1 Crop estimate for the year. 2 Nov. 1 estimate of the 1965 crop.
¢ O1d crop only; new grain not reported until beginning of new crop year (July for wheat).
& Beginning Jan. 1964, flour included in total is converted to grain equivalent on basis of
¢ See note ‘0O for p. S-21.

2.33 bu. of wheat to 100 lb. of Aour (2.3 bu. formerly used).

7 Beginning July 1964, data are for 26 public markets.

which quotations are available, % No quotation,

66. 6
60. 4

23,329

52, 968

4,840
2,620

5.673
5. 487

453
2,199
1,301

861

25.82
19.79
25.00
5, 630
1, 506
16.40
13.8
1,141
r 512
433

22. 50
®

514
2,350
1,619
1,286
24.88
19.33
20.00
6,804
1,860
15.13
13.7
1,213
551
304

20, 50
10 20. 31

2,764

582
62
76

1,421.3
274.3
3.7
53.5
.419
67.3
13.7
1,275.3
1,000. 5
221.7
5.8
18.1

. 462
. 478

200.7
82.4
54.9

. 160

442

2, 553

665
56
82

1,271.7
303.5
6.0
72.4

. 408

48.9
13.0

1,232.7

972.8
275.0
8.9
17.3

.475
.401

190.2
103.8
63.5
. 148

3 Quarterly average.

10 Choice only.

8 Averge based on months for

362
1,450
390
1,060

L7
64,8

1,82
171

21,104
86.6
47,910

5, 068
2,956

5. 623
5.387

20. 62
1 19. 62

2, 665

702
65
86

1,370.4
328.5
15,6
59.2

. 400

52.6
13.1

1,241.7

972.8
283.6
6.6
20.6

. 498
.403

195.8
127.1
42.6
.149

620.8
19,7
1.80 | 1.80
1.63| 1l
170 | 1.69
20,166 | 18,102
b2, 83,
377 | 33
45,750 | 41, 042
Teser | a1
5.610 | 5.585
5.387 | 5.310
404 | 384
2,166 | 1,919
1,207 | " g65
281 279
23.83 [ 23.50
10.88 | 19.85
28.50 | 30.50
6,047 | 5,301
1,527 | 1,294
15.58 | 16.56
13.4 | 14.0
1,062 850
278 209
122 120
22.25 | 23.88
® ®
2,518 | 2,187
703 681
018 33
a 63
1,341.5 |1,187.8
305.2 | '267.8
03.4| 58
30.5 | 39.2
403 | 404
53.7 | 43.2
123 | 10.6
1,122.9 | 956.3
882.8 | 7514
307.9 | 318.9
62,6 | 4.3
7.4] a10
483 | 463
460 | 452
174.8 | 149.4
150.9 | 1311
6920 | 29.9
Jag !t 148

25. 00

2, 595
689

68

108
1,365.8
258.8
7.6
73.0
.403
50,1
11.2
1,179.3
937.6
334.8
7.3
26.8

.472
.454

2,352

675
4
72

1,235. 4
235.1
4.2
38.5

.418

40.4
11.0

1,067.5

848.6
334.8
4.9
21.7

. 485
.453

159. 4
146.9
38.0

. 1566

1,81 1.81 1.86
1. 562 1.46 1. 50
1.65 1.61 1.64
19,656 | 23,500 } 18,689
89.5 97.1 80.9
364 433 346
44,331 | 53,168 | 42,328
4,846 -
1,195 1, i54 1,403
5.573 | 5.740 | 6,013
5,260 5.360 | 5.653
340 378 387
2,043 2,219 2,238
995 1,152 1,045
367 328 338
26.40 27.44 26.71
'22.68 | 23.88 | 23.22
27.00 27.50 | 25.50
4,719 4,717 4,430
1,199 1,260 1, 090
19.86 22.26 23.09
16.0 18.1 18.9
918 966 976
229 294 278
116 136 113
26. 50 26. 00 24.75
(OX AR OYS IO
2,165
610
44
87
1,238.9
215.7
2.4
61.8
.446
45.2
11.4
881.3 1 894.0| 824.4
692.5  697.7 | 656.3
202.0 | 223.5| 176.1
3.5 3.8 3.0
18.6 22,1 20.5
. 498 . 5831 . 563
.512 . 587 L5671
137.7 143.5 121.7
107.3 97.5 82.5
20.0 13.8 29.3
.140 . 144 .161

408 431
50,275 | 52,864
........ 4,136

2,277 | 2,250

75.938 |»5.879
r5.610 | » 5.576

428 478
2,337 | 2,406
1,254 | 1,304

533 906

27.01 | 26.93
22.97 | 22,92
23.50 | » 25.00
4,750 | 5,475
1,166 | 1,228
23.88 | 22.49

202 | 187

973 | 1,106
382
191 342

23.75 | 23.00
®) ®

{Revised effective Jan. 1961 {n accordance with the Standard International Trade Classi-
fication (SITC) grouping of items; this grouping excludes lard (included in former export
series) and sausage casings (formerly included) but includes meat extracts, ete. (formerly
excluded). Data for Jan, 1961-Aug. 1962 are available upon request.
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' 1963 | 1964 1964 1965
Unless dotherw:se stated, statlia‘tics throl:ﬁh }ggg
and descriptive notes are shown in the
cdition of BUSINESS STATISTICS nggggg Sept. | Oct. | Nov. f Dec. | Jan. | Feb. | Mar. | Apr. | May | June ( July | Aug. | Sept. | Oet.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

POULTRY AND EGGS

Poslll:xgghter (commercial production).____. gﬁ}: ltgi- 604 629 778 838 725 640 560 469 526 541 563 645 683 773 847 |
1d frozen), end of month, to

Stocks, cold storage ( ) mil.Tb..| 295 313|366 [ 488 49 | 357 3401 300 252 213 176 | 158 175 | 287 | 335 |-l

Turkey do.... 184 181 233 342 274 207 ) 195 167 135 104 81 69 86 145 283 |eeooo

i G it oducl area, live broilers
Price, In Georgfa pr ne $perlb__| .138 L1837 . 142 .137 . 140 .131 2135 .145 . 150 .145 150 155 . 185 . 150 .145 .135

Eggs: .
%gfoducuon on fArmS. oo oo mil cases®.| 1146 | 15.0f 140| 16| 144| 161| 14| 11| 158] 155] 160| 15.1] 160| 14.6| 141 147
1d st e, end of month:
Stocks, cold storage, end of mOn N ous, cases®_| 132 124 132 141 102 62 57 41 38 53 321 525 521 423 325 | ...
Frozen mil. b 7 76 98 84 60 58 54 53 55 56 67 8 98 100 o4 | T
P holesale, extras, large (delivered; Chicago, :
rice, wholesale, extras, larg ( § per dfz_)_ .343| .331| .362| .363| .320| .308| .261| .277| .201] .308| .273| .294] .208 | .341| .384 |.._.__..

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans: ,
Impcfrts (11301 shells) ... thous. lg. tons__| - 23.5 22.4 19,7 23.9 18.6 24.4 8.0 22.1 25.4| 25.5 40.2| 3.7 26.0| 36.2 48,5 |-l

Price, wholesale, Accra (New York)._... $perib__| .25 .234 .234 <235 . 226 . 240 £226 .201 . 168 . 164 .159 .134 .118 161 17 .17

Cofiee (green):
Inventories (roasters’, importers’, dealers’), end

of quarter hous, bagsd-. 23, 922 | 24,281 | 4,071 | ... 4,470 [ ... o] 8,086 |________|eceeaen £2,612 |coeeo|i 2,654 |__o_____
Roastings (green welght), quarter]y total._.do___.[ 25704 [ 25,604 | 5041 |____.___ 5,672 S| 5401 | femeeee FI: =T I 5,112 |
Imports, total do___, 1,986 1,902 | 1,660 1,960 2,330 | 2,069 461 | 1,296 2,446 1, 659 1,554 1 1,831 1,206 | 1,556 1,812 [________
Trom Brazil_ [ 772 601 525 367 924 728 156 261 525 333 386 487 278 411 551 1 .
Price, wholesale, Santos, No. 4 (New York
riee, who g ¢ p) .| .85 .ar9| 45| .a83|  .a76| .as8| .as0| .463| .453| ase| .458| .460| .455| .455| .445| .438
Confectionery, manufacturers’ sales ... mil, §.. 110 118 160 160 138 124 117 116 123 109 84 94 75 104 161 [ oeoo_o
Fish: ' :
Stocks, cold storage, end of month.._.___ il 1b__ 206 195 219 213 218 215 192 167 141 137 152 166 192 r 210 225 {oooe
Cuban stocks, raw, end of month ) ’ .
thous. Spanish tons.. 929 | 1,154 985 » 550 80 25 410 | 1,245 2,105 | 3,275 ] 8,200 | 3,525 | 3,085 | 2,823 | 2,133 1,598
United States:
Delverles and supply (raw basis):§
Production and receipts:
Production_ .. __.._.... thous. sh, tons_. 314 367 156 753 967 | 1,008 599 215 215 108 148 83 65
Entries from off-shore, totalQ _____._ 540 459 529 146 83 60 § 1,870 110 196 | 1,502 245 253 401
Hawall and Puerto Rico........... b! 159 169 158 116 54 64 167 107 197 250 240 239 198
Deliverles, total Q@ ... ... do___, 836 809 975 830 738 866 753 617 797 775 855 883 957
Yor domestic consumption. ... ... e 832 806 971 823 730 860 745 609 780 766 846 876 950
Stocks, raw and refined, end of month_ do-.__ 1,676 | 1,908 965 | 1,409 ; 2,085 | 2,700 | 2,803 | 2,731 | 2,619 | 2,490| 2,420 | 2,170 | 1,928
Exports, raw and reflned___.._______. sh, tons._. 342 352 171 187 148 143 378 123 347 403 196 7 290
Imports:
Raw sugar, total @ __________ thous, sh, tons__ 359 292 429 - 391 381 347 132 164 238 333 373 373 194
From Republic of the Phillpplnes.._-do____ o1 98 183 104 109 91 46 35 56 138 82 72 69
Refined sugar, total. ... do.... (3 1] 7 7 22 8 16 5 3 20 6 9 4 6
Prices (New York): '
%ag’ o ...$perlb__ .081 .069 . 062 . 063 . 061 . 065 . 069 . 069 . 066 . 066 . 068 . 068 .067 | r.068 . 067 . 068
efine
Retall (incl. N.E. New Jersey)__$ per 51b__ 688 8,657 . 603 <594 . 590 . 583 . 590 . 598 . 598 . 588 . 591 . 595 .592 . 591 L5694 oo
‘Wholesale (exel. excise tax).....__.$ perlb._. 111 . 100 ..089 . 089 .089 .091 .095 .095 .093 . 003 . 093 . 095 . 095 L095 | ».095 ..o .__
Tea, Imports.... thous. 1b__| 10,519 | 11,133 } 10,807 | 10,674 | 10,242 | 13,084 | 4,066 | 7,176 | 16,192 | 15,994 | 10,463 | 11,028 | 6,372 | 9,173 | 14,543 | _______
Baking or frying fats (Incl. shortening):
Production... mil. 1b__[78215.4 | r222.0 | 246.0 | 263.9 | 238.5 | 197.9 193.6 | 204.6 | 213.0 | 210.8 224.2 | 219.9{ 204.2 | 240.2 | 274.3 {-.__._.___
Stocks (producers’ and warehouse), end of month
mil.1b..| 132.4 113.1 94.4 | 101.7{ 112.2 | 121L1 1214 | 1110 }.113.6 115.8 | 122.3 |7122.9 | 106.4 | 103.2 96,9 [—o_o..__
Salad or cooking ofls:
Production do____|70196.7 | r237.2 280.3 277.8 249.9 234.0 212. 4 220.5 236.6 | 213.7 242.6 | 270.6 229.4 | 226.4 214.4 |________

Stocks (producers’ and warehouse), end of mongh
mil. 1h__| 248.7 120.9§ 105.4 | 110.1 137.5 | 118.8 162:3 166.9 | 138.5 | 170.0 156.1 149.0 | 125.7 85.5 66.7 |_______

Margarine:
Production do._..| 148.5 154.8 1 162.1 | 182.2 | 143.9 | 166.7 163.2{ 167.2 | 170.5 | 154.3 142.0 | 145.1 | 142.9 | 148.6 | 1649 | .__._.._.
Stocks (producers’ and warehouse), end ol’ month
- 46.3 46.4 40.2 4.5 47.2 48.0 50.3 4.6 53.1 51.56 51.5 47.0 48.5 44.5 41,9 .o
Price, wholesale (colored; mfr. to wholesa]er or
large retaller; delivered) ______________ $perlb.. .238 . 241 .238 .41 . 250 . 260 . 256 . 259 .263 . 263 . 263 .263 L2630 r.261 ) 2.261 {.______
FATS, OILS, AND RELATED PRODUCTS )
Animal and fish fats: A
Tallow, edible: .
Production (quantities rendered)._.___ mil.lb__[7644.0 [ r46.1 ] 739.6 | r47.9| 747.4 ] 7411 46.9 47.3 43.3 39.9 45,3 39.6 40.6 43.1 45.5 | ...
Consumption in end produets.....__..... do_.. |7637.0| v38.7f 739.1| r40.8| 7341 | 259 27.0 34.1 36.3 37.5 35.8 34.8 30.4 39.7 A8 |l

Stocks (factory and warehouse), end of month
L1b..| 413 34.1 24.6 24,0 29.2 41.7 46.4 45.3 417 35.0 34.9 29.8 27.6 23.9 215 |

Production (quantities rendered) - r8346,4 | r308.5 [~ 351.9 [406.9 | #375.3 | v38L.6 | 378.9 ] 354.8 ! 380.3 | 350.7 | 351.0 | 352.2| 325.1 | +343.9 | 3687 |-
Consumption in end produets__.._.______ do..._{T183.9 | 191.8 }7199.9 [7208.4 | r179.2 {v193.0 | 184.2 | 170.1 18400 172.51 179.6 | 181.6 | 149.5 | 1950 | 187.7 |__.____
Stocks (factory and warehouse), end of month
mil.1b__| 383.2 | 344.8 | 281.9 | 294.2 | 312.4 [~366.4 ] 436.9 | 439.9 | 447.8 | 418.9 | 371.7 | 353.5 | 354.5 {r320.4 | 357.2 (... _.._

Fish and marine mammal oils:

Produectiont do____ 86155 150 | r19.8 5.6 8.3 5.7 .5 .5 .5 9.9 22.3 40.1 40.6 | r37.7 15,6 {._oooo.
Consumption in end produets__.__.__.___ do.___ 7.4 6.7 7.2 6.3 6.1 6.0 5.7 6.0 6.4 6.5 5.7 6.8 6.4 7.6 (% N
Stocks (factory and warehouse), end of month

mil, 1b-.i8162.7 | 126.7 147,41 130.0 ' 144.6 139.9 145.7 | 126.9 118.0 116.0 ' 126.4 ' 148.1 ' 166.1 ' r204.4 ' 191.9 |______.:

Tallow and grease (except wool), 1ned1b]e

r Revised. » Preliminary. ! Beginning Jan. 1963, includes data for Alaska and Hawaii. ®Cases of 30 dozen, @Bags of 132,276 1b.

2 Quarterly average. 3 Seenote “Q’ for p. S-21. ¢ Effective Sept. 1963, includes small 9 Includes data not shown separately; see also note ““§.”” § Monthly data reflect cumula-
amounts of refined sugar, tinctured, colored or adulterated. 5 Data begmmng Jan. 1964 tive revisions for prior periods, :
not entirely comparable with those for earlier periods. ¢ Based on corrected annual total; AFor data on lard, see p. S-28.
months not corrected. 7 Beginning 1962 on annual basis and Jan. 1964 monthly, data are tRevisions for Jan.~June 1962 appear in the Sept. 1963 SURVEY.

not comparable with those for earlier periods; consumption for feed now based on renderers
shinments instead of feed mill reports, 8 Beginning March 1963, includes General Services’
Administration stocks no longer required for the strategic stockplle‘
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1963 | 1964 1964 1965
Unlegs dotherw;se stated, suti‘sltics ﬂill‘oltl‘g'll }ggﬁ
tive tesaresown n the
edition of BUSINESS STATISTICS Montihy | sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | sept. | oct.
FOOD AND KINDRED PRODUCTS; TOBACCO-—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
C(i)conélt (t)l 1:
on:
rcor&lge I - mil. 1b__ 20.0 | 127.3 27.5 3.1 37.8 @ 36.7 32.4 33.9 27.5 32.5 23.5 24.9 30.6 19.7 {______
Refined.__..__ do....| 462 42.2] 30.8| 469 389 388| 468 4.7 463} 40.8| 471 421| 256 41.4| 356 . . =
Consumption inend produets.._...--____ do.__.] 60.5[ r63.8] 66.2 74.0 | 6L7 59.41 632 62.6 65.0! 60.3 63.7 63.2 4.5 63.2 59.6 |______
d refined (factory and ware-
Stﬁﬁﬁ:e)cre%%eoﬁmﬁh.?.._(.?_c..?.___ fl.1b..| 228.517166.6 161.7| 131.8 | 146.7 | 154.0| 143.2| 148.0 166.2 | 169.7| 18L.3] 156.0 | 187.8 | r123.5| 1153 | _____
Imports ! do____ 310 33.1 9.3 15.3 14.5 6.1 71.8 64.3 42.6 47.3 33.8 2.7 0 7.1 248 {._____
Corn ofl: ’
Production: do..| s2.5| ses| 35| 360| 335| 30| ss1| sa2| aso| sol| 361| 32
Refined do.... 30.3 32.8 29.9 41.3 32.8 32.3 32.4 3.9 34.8 32.2 34.3 318
Consumption in end products}___....____ do__..| 29.4| r34.4 312 42.6 34.8 36.1 33.3 33.5 34.4 30.0 35.8 34,1
fined (factory and ware-
Stgg}(lsse)c'rgﬁig o%ligo;eiht.._.( ...... ?..__ 11.1b__ 58.2 57.8 61.9 52.4 43.4 40.1 39.4 39.3 41.7 41.5 38.4 39.6
a 1:
C%:gg]s]?}:g’gake and mea _thous. sh. tons_.[ 225.3 ] 225.5| 181.9{ 316.9 | 330.0 | 325.0| 3154 | 284.0 | 2045 222.7( 18L.9] 126.1
Stocks (at oll mills), end of month_.___.. do....| 172.9| 218.3| 138.8{ 137.4 | 159.9 126: 8| 150.6 1 177.0 | 192.7 | 220.7 | 238.5 | 207.6
Cottonseed ofl:
e millb..| 198 161.1] 127.2| 227.3| 263.3] 293.7| 227.3| 59| 213.6] 1666 1350 930
Reflned . do...| 131.4] 133.3{ 86.7| 143.9 | 177.2 | 192.8| 172.9 | 162.4 | 192.8 | 135.5| 119.6 | 98.9
Consumption in end pmducts ____________ do.___|r110L.4 [7117.5] 127.9 | 140.3 | 1290.8 | 136.5| 121.3 | 1311 | 122.0 | 110.8 | 106.8 121.5
1: a -
Stﬂgﬁ:e)c%%eo?ﬂoﬁg'f(}__(_??f??_f \;mre 599.217642.0 | 432.8 | 450.1 | 534.7 | 508.3 | 518.7 | 546.9 | 568.7 | 583.4 | 560.0| 492.5
Exports (crude and refined)* _d -30.4 50.0 43.7 35.0 22.1 88.7 65. 4 43.0 50.2 34.1 26.9 50.3
Price, wholesale (drums; N.Y - __$perlb.. 183 | 3.141 . 130 L1385 . 150 . 150 149 . 159 .170 . 164 . 146 .138
Linseed oll: .
AW) - - oo eememee mil.lb__| 33.3 37.0 42.1 45.7 | 352 34.7 34.7 31.9 39.5 28.5 22.3 31.3 15.7 37.2 48.7 (.. __
o e ovadiots do=:| 0| 3usl| 303| 3037 258| 258| r17.9| ri8i8 | c214 | r20.8] 223 | 334 | 205 r2..0| 204|
d refined (factory and ware-
S A 0. (actory and vt | 116.7 | ~147.4 | r150.9 | 165.0 |r177.5 | 185.5| 199.3| 2002 | 2148 | 212.3 | 205.0| 108.2| 1806 | 180.7 | 1807
Price, wholesale (Minneapolis)......._$ perlb_.| 127 134 .133 134 .139 .139 .139 .139 .139 .139 .139 137 134 | o182 ||
):¢ d 1:
S Prtmerton, (nd meal: thous.sh. tons_| 900.1 | 886.3 | 852.3 |1,027.4 |1,002.2 [1,000.4 |, 009 | s77.5 | 956.8 | 882.0| 9441 | sse.2 | se6.4| sse5| eov.2| . .
Stocks (at oil mills), end of month § __._. do._..| 127.3| 131.8| 100.7 | 112.8 120.3 | 102,6 | 186.8 | 199.0 | 181.7 | 194.0 | 2390.51 205.3 163.7 | 133.9 74.2 (.
Soybean 0111:
Froduction: _milt..| 4211| 12,0 088 | 4825 | 467.0| s68] 463.3
Refined - do___.| 3361 382.61 458.4 | 444.3 | 392.1} 370.5| 377.4
Consumption in ";;“‘ pﬁ[’odgct%__i _______ . “do... |r1310.8 | r368.6 | 434.8 | 432.5 | 368.7 | 338.6 | 3217
3 -
S e of Mot otory and ¥ are__ igre0 v | srs| ssa| sa7| sae2] sses
Exports (crude and refined)®... do___| o1.9| 106.0] 124.8| 110.2 [ 117.8 | 157.6 68. 4
Price, wholesale (refined ; N.Y.).....__$perlb..[ .123] ®#.123] .120 .129 149 .140 .139
TOBACCO
Leaf:
Product(;ilonl (crop egtimatez e -_..(i.nfxll. Ib..| 42,844 | 42,227 | ..} -
cturers’. €] -
BT e i) a0t | 192 S0 || o 08
Exports, incl. serap and stems. .__.____ h lb.. 42,124 |42, 3 ) 769, 8
Toorte indt Serap and stems. thous 3085 | 14,971 | 16,521 | 16,706 | 14,846 | 9,001 | 20, 802
Mﬁ?&’éﬂ%ﬁ’iﬁ(};mokmg, chewing, snuff).......do._.| 13,960 | 15,004 | 15,035 | 16,189 | 13,470 | 12,849 | 13,583 | 12,677 | 15,449 | 14,213 | 13,143 | 15,140 | 12,112 | 15,032 |________[ ____
C%llsumpttlon (wl{:]hdrawn s):
%’3&‘1?&%‘“ ) millions__| 3,424 | 8,554| 3,986 | 3,571 | 3,287 | 4,557 | 2,088 | 3,380 | 3,705| 4,014 | 3,919 | 3,846 | 3,672 4,007
Taxable___ do..-| 42,466 | 41,454 | 43,303 | 47, 136 41,548 | 39,898 | 30,086 | 40,210 | 47,385 | 43,483 | 40,841 | 47,063 | 39,727 |46, 647
Cigars (large), taxable do_..| 54 675 689 7 444 602 554 642 633 714 659 607 697
Manufactured tobaeco, taxable. ... thous. ib_| 13,709 | 14,630 | 14,820 | 15, 139 13,727 | 13,306 | 13,008 | 12,101 | 15,248 | 13,718 | 13,228 | 14,904 | 12,636 | 14, 553
Exports, clgarettes. _...c-.—..._____...millons_.| 1,9 2,095 | 2,827 | 1,844 | 2,042 | 2,843 718 | 1,329 | 2,333 | 2,004 | 2,795 2,100 | 1,831 | 1,984
LEATHER AND PRODUCTS
E " HIDES AND SKINS
Xports: '
l:‘Value, total @ . thous. $..} 6,215 7,724 7,810 | 8,385 | 9,005 | 7,022 ] 4,531 | 5,150 | 6,037 | 10,244 | 11,809 | 10,023 | 9,720 | 8,131 7,737 |-
Calfand kip )40 T T thous. skins__ 155 199 162 173 204 228 130 130 253 226 210 218 186 190 190
Cattle hides thous. hides..| 664 959 045 | 1,004 | 1,101 | 1,021 788 702 | 1,214 | 1,324 | 1,496 ( 1,219 | 1,147 928 841
Imports:
pVaIue, total @ thous.$..| 5253 | 6,823 | 8077 | 4,083 | 4,382 | 5,664 | 2,627 | 6.213 | 11,659 | 9,330 | 7,353 | 6,208 | 7,664 | 5545 6,772 )._______
Sheep and lamb skins. ... __._ thous. pleces..| 72,192 | 82,538 | 3,527 871 1 1,052 | 1,378 616 | 2,246 | 6,322 4 288 | 2,799 1,825 3,763 | 1,999 | 2 607
Goat and kid skina do__..| 1,231 ] 1,074 838 863 570 925 377 963 | 1,687 | 1,893 | 1,409 | 1,430 820 [ 1,282 | 1,225
Prices, wholesale (f.0,b. shlpping point):
Calfsklns, packer, heavy, 914/151b. ___._ $perlb..| ».365 | ».414 . 450 . 450 . 450 . 500 500 . 480 .520 . 520 . 550 .525 .525 L850 | 2,550 f--.__._.
Hides, steer, heavy, native, over 531b_..._. do...| ».111 | ».106) 19| (124| (119} 114| o 104| 05| 105{ .16 .189| 134 | 186 r.104| w174 |7
LEATHER
Production:
Calfand whole kKip . ..o oo .. thous. skins. . 466 545 572 639 629 637 603 565 588 506 532 574 r 397 498 |oeeo el
Cattle hideand side Kip.._thous. hides and kips__ 1,804 | 1,903 | 1,941 | 2,068 | 1,845 | 1,805 1,875 | 1,884 | 2,033 | 2,022 | 1,952 | 1,984 | 1,575 1,979
Qoat and kid thous, skins__{ 1,182 | 1,073 | 1,047 | 1,002 042 | 1,120 | 1,147 1,085 | 1,235{ 1,248 | 1,162 1,317 | 1,071 973
ESheep andlamb do....] 2,8 2,620 | 2,528 | 2,750 | 2,630 | 2,333 | 2,261 | 2,450 | 2,508 | 2,505 | 2,646 | 2,637 | 1,902 | 2,723
orts:
love and garment leather. ________ thous.sq. ft_.| 4,640 | 3,875] 2,834 | 3,828 | 3,015 3,055
P?pperini“ufmgleathet ___________________ o 3,423 | 3,548 | 3,241 | 3,307 | 2,756 | 3,496 }° 2,849 | 4,486 | 7,136 | 6,577 | 6,804 | 5207 | 4,836 | 5627 | 5420 | ...
Tices, wholesale
Sole,' bends, light, f.0.b. tannery_._..___$perTb_.| ».678 | ».662 . 657 . 663 . 695 . 695 . 695 . 695 .695 700 .710 L710 JTI0 | 7.790 ) 2764 | ___
Upper, chrome calf, B and O gmdes, f.0. b tan-
nery $persq.ft..l »1.151 [»31.2000 1.197 | 1.223 | 1.223| 1.2281 1.237 | 1.237 1 12371 1.243' 1.2521 1.248| 1.238 ) 1.238 l»1. 930 |._______

r Revised. » Preliminary. ! Average based on reported annual total.
able. 3 Beginning June 1964, data are not comparable with those for earlier periods because
of changes in specifications or reporters (for leather); mo. avgs. are for 7 mos., June-Dec.
May 1964 prices on new basis: Cottonseed oil, $0.132; soybean oil, $0.103; leather $1.180.
§ Quarterly average.
fective Sept. 1963, data reflect minor changes in coverage to conform with “Tariff Schedules

4 Crop estimate for the year. 5 Nov. 1 estimate of 1965 crop.

2 Not avail-

7T Ef-

of the United States.”

instead of pieces.

note “Q” for p. S-21.
*New series.

@ Includes data for items not shown separately.

8 Effective Jan. 1964, data exclude items presently reported in 1bs.
9 Effective Jan. 1965, data are for all leather, except sole and rough; see
fRevisions for 1962 appear in the Sept. 1963 SURVEY.
Data prior to Sept. 1962 may be obtained from Bureau of Census reports.
§Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY.
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1963 | 1964 1964 1965
Unless otherwise stated, smﬁls:?cs thrm:gh ;gg
el s e
o oT BUSINESS STATISTICS Monthly | gept. | Oct. | Nov. | Dec. [ Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Rk L e thous, pairs..| 60,361 | 51,831 | 52,967 | 53,413 | 47,881 | 50,047 | 52,426 | 52,779 | 59,926 | 52,365 | 49,436 | 51,145 | 46,200 | 57,105 | |
n athletic
Shoes, sandals, and play shoes, exaept 860880 | 1 4ov | 43,457 | 42,305 | 41,684 | 35,280 | 42,982 | 46,800 | 46,388 | 51,817 | 44,857 | 41,567 | 43,084 | 30,722 | ag 188 | |
Slppers for ROUSOWAT - - —eeemmee e do..__| 6468 | 7,205 | 9,177 | 10,471 | 8,485 | 5,901 | 4,876 | 5585 | 7,223 | 6,609 | 7,007 | 7,241 | 50974 | 8185 | .| 77C
‘Athietic do._) e8| 'ba5| ‘43¢ 461 | 461 | '528| “s59| 629 702 629 580 | 587 ) 853 | 540 | I TTITTTIITTC
Other footwear, do---- 603 613 961 797 646 551 191 177 184 200 202 233 160 It DN I
BXports...-. do--.. 170 159 163 219 133 145 198 190 291 247 171 115 191 231 287 (..
Prices, wholess%e, f.o.b.ffa%tor%: Ik or side .
’ 4 ess, € ’
Mﬁgﬁer?’ii’ooa%ir %ell)tr o e 057-89~100..| 105.1| 105.9| 1051 | 108.8| 108.0| 108.0] 108.0] 1080 108.0| 109.6 | 109.6| 109.6 | 109.6 | 1101} 10,1 | .
’ k sld r, Goodyear
Wv(‘)rg}sn s oxfords, elk slde I-I_I_)P_e1657-—59 =Sl,00_- 106. 5 106.5 | 106.5 | 106.5 106. 5 106.5{ 106.5 | 106.5 106.56{ 106.5( 106.5| 106.5 106, 5 | :106.5 106.5 |- o ...
‘Women's pumps, low-medium quality___do-..{ 110.7 { 11%.0| Lo | 17| NLS| 1L5| L1 | 11,1 | 110 NL2| NL3| UL2| 128 ] 1124 | 112.4 2210
LUMBER AND PRODUCTS
LUMBER—ALL TYPES
Manufacturers Assoclation:g'®
N ntlon, tatal, . acturors Assoc mil. bd. ft..| 2879 | 2,951| 3,204 | 3,085 | 2,738 | 2,642 | 2,488 | 2,723 | 3,270 | 2,981 | 2,080 | 3,111 | 2,080 | 3,22
Hardwoods : do....| 560 491 491 509 509 441 465 | 485 478 470 533 539 518 552
SoftWOOdS . - oo do-...| 2,318 1 2,460 | 2,713 2,576 | 2,229 | 2,201 2,023 | 2,238 2,792 2,511 | 2,447 2,572 | 2,451 | 2,710
Shipments, total —-do....|{ 2,868 | 2,966 | 3,050 | 3,008 | 2,709 | 2,556 | 2,657 | 2,807 | 3,107 | 3,088 | 3,112 | 3,220 | 3,193 | '3 316
Hardwoods. ... do....| 543 524 518 557 55 489 520 557 550 528 557 539 515 548
Softwood - do..._| 2,325 2,441 2,532 | 2,541 | 2,150 | 2,067 2,137 | 2,250 | 2,557 | 2,560 | 2,555 | 2,690 | 2,678 | 2,768
Stocks (gross), mill, end of month, total._.do....| 6,518 | 6,393} 6,412 | 6,358 | 6,389 | 6,434 ] 6,274 | 6,180 | 6,225 | 6,106 | 5974 | 5864 | 5645 | 5,566
Hardwoods..... | L8427} 1,750 1,693 | 1,638 | 1,500 | 1,536 | 1,474 | 1,394 | 1,312 | 1,250 | 1,224 | 1,224 | 1,226 { 1,229
Softwoods...... do.__| 4,676| 4,643 4,719 | 4,720 | 4,799 | 4,898 | 4,800 | 4,786 | 4,913 | 4,856 | 4,750 | 4,640 4,419 | 4337
B ts, total sawmill produets.... _-do_.__ 73 80 80 78 76 72 170 50 84 76 81 70 86 85 Y
ln};gg;ts, total sawmill I;))mducts o ool 2445 437 470 390 405 319 180 378 520 394 411 532 500 513 49 |
SOFTWOODS0O
Douglas fir:
%e%ers, new.__ mil. bd. ft._ 691 743 717 817 690 691 858 550 802 814 782 814 838 773 L 2 SR
Orders, unfilled, end of month_____._______ do.... 539 566 442 530 555 607 750 656 676 684 682 624 673 654 550 | . ..
Production 690 747 770 731 665 625 663 721 867 820 742 804 712 788 832 1 ___.___
Shipments 689 737 745 729 666 639 716 643 782 806 785 872 788 792 823 j. .
Stocks (gross), mill, end of month. 987 | 1,062} 1,084 | 1,065 | 1,089 | 1,075 | 1,038 | 1,115| 1,200| 1,215| 1,172 | 1,104 | 1,021 998 | 1,007 |___..___
Exports, total sawmill produets. __.__.__... 31 31 24 35 25 27 135 26 33 32 35 28 38 32 34| .
Sawed timber 12 u 7 13 10 7 19 8 11 11 1 7 15 7 Y
Boards, planks, scantlings, ete. ... 19 19 17 21 15 19 125 17 22 21 24 21 23 25 251
Prices, wholesale:
Dimension, construction, dried, 2" x4, R, L,
per M bd. ft_. 79.92 ) 8L.14] 81.40 | 8105 | 79.75( 78.69 ) 82,60 | 83.45 | 82.64 | 81.69 | 81.22 | 80.01 | 80.84 |~83.34 |»83.42 | .. __
Flooring, C and better, F. G.,1” x4, R. L.
$per M bd, ft_.| 134.22 | 153.07 | 155.52 | 155,52 | 155.52 | 165.52 | 156,52 | 157.64 | 158.19 | 158.19 | 158.19| 157.10 | 157.10 i~ 155.79 |#155.79 | ___ .
Southern pine:
Orders, new. mil. bd. ft_. 508 529 536 554 490 459 583 475 568 582 618 579 605 615 591 j.oo__..
Orders, unfilled, end of month_____......... do..... 280 274 253 265 260 281 357 346 341 381 380 374 387 388 373 ..
Produection.._.._ do.... 501 529 537 520 505 528 500 498 566 560 519 540 562 543 582 | ...
Shipments. .. do-... 505 527 543 542 495 438 507 486 573 572 589 585 592 614 606 |_.__.___
Stocks (gross), mill and concentration yards, end
of month.._ mil. bd. ft..| 1,380 | 1,335| 1,284 | 1,262 | 1,272 1,362 1,355 | 1,367 | 1,360 1,348 1,278 1,233 | 1,208 1,132 { 1,108 |______._
Exports, total sawmill produets.._____. Mbd. ft..| 6,414 | 8,567 | 8,033 | 8500 | 6,711 | 9,471 {12 515 | 4,790 | 12,117 | 10,932 12,380 | 9,126 | 8,136 | 8,762 | 6,212 [._._ ___ .
Sawed timber.. do._.| 832| 96| 800 | 'se0| 532 1,187
Boards, planks, scantlings, ete._._.______ do....| 5,583) 7,581} 7,233 7,640 | 6,179
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1’ x6”, R, L. .
957-59=100.. 92.5 92,7 92. 4 92.9 92.7 92.0 92.3 92.5 92.6 92.3 92.0 92,5
Tlooring, B and better, F. G., 1" x 47, 8. L. :
1957-59=100.. 95.2 95.3 95.0 95.3 95.3 95.6 95.6 95.6 95.6 96.0 96.0 96.3
Western pine:
Orders, new. mil. bd. ft.. 840 880 913 966 726 848 813 806 960 889 906 947
Orders, unfilled, end of month.____.________ do_.._ 383 463 430 434 413 463 537 479 524 511 505 532
Production. 882 | 1,087 | 1,003 781 809 646 766 965 848 923 938
Shipments.._. 871 936 962 747 798 738 865 916 901 912 921
Stocks (gross), mill, end of month _.. _.do_ 1,606 | 1,723 1,764 | 1,798 | 1,809 | 1,716 [ 1,617 | 1,666 | 1,613 | 1,624 | 1,641
Price, wholesale, Ponderosa, boards, , 3,17
12”7, R. L. (6’and over) . ....... $per Mbd.ft..] 67.42 | 6549} 63.73 | 63.52 62.63 | 63.15]| 63.66| 68.44 ] 70.55| 70.70 | 70.33 | 68.28
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch: '
Orders, new mil. bd. ft__ 2.9 2.7 2.5 2.6 2.2 2.1 2.5 2.8 2.8 2.4 2.4 3.1 3.4 1.9 2.6
Orders, unfilled, end of month...________ do....| 10.8 11.4 10.9 10.6 10,4 10,1 10.7 11.5 12.0 11.8 11.6 11.8 1.9 114 1.4
Prgduction do.... 2.8 2.4 2.1 2.8 2.0 2.3 2.2 2.3 2.5 2.6 2.5 2.9 2.4 2.2 2.6
Shipments, do.... 2.7 2.6 2.3 2.9 2.4 2.4 1.8 2.1 2.4 2.4 2.6 3.2 3.0 2.9 2.7
o Sktocks (gross), mill, end of month._.._.__ do.... 6.5 6.2 4.4 4.3 4.2 4.0 4.3 4.6 4,6 5.0 4.8 4.4 3.8 3.1 3.0
alk:
Orders, new. do....| 68.37] 68.3 67.0 65.7 57.7 54.8 65.8 58.3 63.2 71.2 72.2 69. 5 73.2 83.3 7.6
Orders, unfilled, end of month_._________ do._..| 452 50.4 48.8 39.5 35.3 35.6 39.4 45.8 47.7 54.6 61.9 56.2 62.2 70,0 70.2
Production do..__| 69.3 70.2 70.2 74.3 64.8 67.0 65.0 60.1 64.3 64.9 61.7 65.1 63.5 68.9 70.7
Shipments. - do_...| 69.1 68.7 72.4 74.7 62.0 58.8 62.0 54.7 63.7 66. 2 62.6 70.0 67.2 72.% 71.4
Stocks (gross), mill, end of month. ... do....|] 43.6 52.2 47.9 47.5 50. 4 54.5 57.5 60.2 58.5 56.7 51.8 48.7 42.9 317 37.0
r Revised. » Preliminary. 1 8ee note “O” for p. S-21. 2 Beginning Sept. 1963, Revised data will be shown later as follows: Jan. 1961-Dec. 1963 for :production, -ship-

data exclude small amounts formerly included.” t Revisions by mi
are shown in Bu. of Census reports M31A (62)-13 and (64) Supplement 1.
data are adjusted to the level of production indicated by the 1963 Census of Manufactures.

onths for 1961~Apr. 1964
Beginning 1962

ments, and orders; Jan-Dec 1963 for stocks; revisions for 1951-62 for stocks appear on p. 28
of the Jan, 1964 SURVEY. OBeginning Jan. 1961, data for Alaska included in pertinent items.
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S-32 SURVEY OF CURRENT BUSINESS November 1965
1963 | 1964 1964 1965
Unless oth%rmse stated, statl;tlcs throl:iglh }ggg :
d descriptive notes are shown in e
edition of BUSINESS STATISTICS Monihly | sept. | Oct. | Nov.| Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
METALS AND MANUFACTURES
IRON AND STEEL

xports: .

Steel mill products. ... .-o..____._ thous. sh. tons__ 185 286 272 310 269 353 1 2115 162 281 230 200 177 188 195 204 |____.__.

L o U 0. eee 530 657 677 619 495 624 2281 344 770 597 623 472 711 561

Pig iron* do__- 6 15 22 8 14 0] @9 3 3 5 2 1 1 2

méporltS: ill produets q do 454 537 493 555 734 523 347 452 | 1,025 908 | 1,014 | 1,192 | 1,004 | 1,061 786 )
S LITC R — , , s s ,061 | 786 |________

e g produ Aol 19 % 24 36 36 23 19 16 18 21 17 28 17 2

Pig IrOn* e do__. 55 63 48 101 75 19 29 32 28 68

Iron and Steel Scrap
d receipts, total 6,004 | 7,228 | 7,498 | 7,218 | 7,508 | 7,467 | 7,284 | 8,446 | 8,300

P’ﬁ‘l?:i’é’;:é‘ prrfgggzg 4,360 | 4,532 4,648 | 4,534 | 4,767 | 4,742 | 4,463 | 5174 | 5002
Purchased scrap received (net). .. ____._ 2,634 | 2,606 | 2,850 | 2,683 | 2,831 2,725 | 2,821 3,272 3,298

Consumption, total 7,052 | 7,133 | 7,579 | 7,372 | 7,542 7,756 | 7,417 | 8,529 | 8,248

Stocks, consumers’, end of mo 7,344t 7,510 | 7,428 | 7,287 | 7,413 7,188 | 7,002} 6,915 | 6,960

s , 1 meltin:
P'fi;"féigﬁ‘é?%esﬁ?x‘x’laﬁ‘éts>-_eff‘_’f'_ ______ sg perlg. ton..| 26.78 #82.77| 34.90 | 3541 | 36.30| 36.98| 36.61| 35.79 | 35.41| 3552
Pittsburgh district do..__| 27.00 | »34.70 | 36.00 | 38.00 | 39.50 | 40.00 | 39.00| 38.00 { 36.75{ 37.50
Ore
tions In all U.S. districts):

Ir%%?égie;itigg-f .............. thous. Ig, tons._| 6,060 | 76,772 3 9,002 { 7,730 | 5,200 | 4,450 | 4,516 | 4,169 | 4,780 | 5,469
Shipments from mineS-.- . oolocoooeooo_ do.._| 6156 | 6,484 110,222 { 10,201 | 7,678 | 2,945 | 1,782 { 1,747 | 1,966 | 4,622
Tmports “do__7| 2,79Y| 3,635 4,717 | 4,385 | 3,700 { 3,501 | 2,192 | 2,382 | 2,943 | 3,489

. foreign ores and ore agglomerates:

Uge:el}gtso at tron and steol plagnt< eoeodo_._.| 8458 9,860} 13,676 | 13,141 | 11,476 | 6,249 { 3,081 | 4,058 | 4,748 { ‘7,081 | 14,082 | 15,256 | 15,020 | 15,367 | 13,224 |________
Consumption at iton and steel plants____do____| 8669 | 10,183 | 10,270 | 11,069 | 10,900 | 11,472 | 11,522 | 10,446 | 11,566 | 11,162 | 11,682 | 11,083 | 11,133 | 10,897 | 9,764 |________
Fxports. do. 77| 568 580 945 928 8 309 | 2139 195 196 516 929 950 | 1,037 | 1,033 | 544 ) _______
Stocks, total; end of MO, oo _____. do____| 73,708 |r72,703 1780, 948 |- 76.367 | 74,465 | 70,490 | 65,179 | 60,990 | 56,431 | 52,577 | 53,079 | 55,909 | 58,031 | 62,675 {____._ | _______

At mines...._ do-___| 15,049 +16,220 |r17,332 | 10,439 | 8,051 | 9,565 | 12,310 | 14,732 | 17,546 | 18,393 | 16,624 | 15,302 | 13,420 | 12,572 | 1T "
At furnace yaras. - .oo—ooo_cooooooo. do-_._| 53,377 | 52,225 | 50.759 | 61.831 | 62,407 | 57,184 | 49,643 | 43,249 | 36,431 | 82,350 | 34,750 | 387923 | 43,710 | 48,181 | 51,641 | _______
At U.8. docks..._ do._.| 5372 4,249 | 3,857 | 4,097 | 4,007 | 3,741 ) 37226 | 3,009 | 2,454 | 1,834 | 1,705| 1,504 | 1801 | 1,922 | 2,230 [_ T "
Manganese (mn, content), general tmports9-.do.... 84 86 41 92 194 108 97 104 71 122 97 109 74 115 105 ..
Pig Tron and Tron Products
Pl o L Tudin; duction of ferroalloys)
uction of ferroalloys

Prouetion (excluding pro thous. sh tons..| 5998 | 7,133] 72| 7780 | 7,674 | 7,95 | s013| 7,312 8,204 | 7,050 | s195| 7800 | 7780 | 7,661 | 6,600 | .

Consumptton: —do....| 6057 | 7,198 7,262| 7,843 | 7,641 7,955| 8012 | 7,362 | 8,309 | 8,030 | 8165 | 7,864 | 7,836 | ___|_._____. _

liers’), end of mo.

Stocks (consumers” and suppliers) end of mo. | 2814 | 9,501 | 2,408 | 2,375 | 2,410 | 2461 | 2461 | 2,488 | 2,374 | 2,30 | 2,402 2,508 | 2,508 || .

Prices: ’

Y or g, ton__| 62.87 | 6275 62,75 | 62.75| 62.75| 62.75 | 62.75| 62.76| 62.75| 62.75 | 62.75 | 62.75{ 62.75 | 62.75 | 62.75 | 62.75
L o $perlg. ton--\ 63:00 | 63.00| €5.00| 63.00 | 6300| 65.00| o500 €3.00| €5.00| 6500 6500 6500 | 00| 63.00|v6a 00 | .
Foundry, No. 2, Northern. ... do__..| 63.50 | 63.50 63.50 | 63.50 | 63.50 | 63.50 | €3.50 | 63.50 | 63.50 | €3.50 | 63.50 | 63.50 | 63.50 | 63.50 |re3.50 | ___.__
ity g“‘f‘{n"a’“i le, end of
sale, of mo.
rders, unfilled, for sale, en thous. sh: tons_.| , 788 845 859 878 841 855 924 949 974 940 960

Shipments, total. do. 1,064 | 1,193 1,955 1,221 | 1,202 | 1,202 | 1,241 | 1,201 | 1,425 | 1,404 | 1,376
Forsale.... .. do.| 591 678 762 3 726 632 699 674 812 816 822

Castings, mntlilﬁag]i‘ 1r(>nl dof

ale, end of mo.

Orders, unfilled, for s thous.sh.tons_.| - 811 18] wm2| ms| | 12| 198! 1s0| 1| 19| 152

Shipments, total. do-._. 78 83 85 76 76 83 95 90 109 100 9
For sale. do_._ 44 49 52 54 47 49 54 50 61 56 53

Steel, Crude, Semifinished, and Finished

Steel ingots and steel for eastings:

Produgc T A o _thous. sh. tons..| %105 | 10,590 | 10,660 | 11,568 | 11,202 | 11, 612 11,830 | 10,866 | 12,347 | 11,966 | 12,012 | 11,693 | 11,551 | 11,324 | 79,949 |»9,202

____________________________ 1057-50=100__| 112.5| 130.5) 133.¢ it 140. 143.4 | 145.8'| 149.7 | 149.9 | 145. 145. 120.0 | 157.3 |7124.6 |»112.6
Stge 1dcasmmﬁn d, for sale, end of
TS, unfilte or sale, end of mo,
ree thous. sh. tens__| 219 | 329 316 344 340 337 370 334 363 362 355 357 368

Shipments. total. [ 125 153 157 163 154 163 158 159 181 173 164 178 134
For sale, total . do.-| 100 122 124 127 121 127 124 125 145 137 131 143 105

Steel forgings (for sale): &

0rder§ unfilled, end of year or mo..____... do.... 342 459 412 427 445 459 485 491 404 484 512 5101 r544

Shinments, 2O N 129 146 151 153 144 156 155 159 192 173 162 172 r152
Closed die (drop, upset, press) 98 112 115 117 111 117 125 126 151 135 127 134 114

Steel products, net shipments:

Totgl (all grades) 6,296 | 7,079 7,344 7,367 | 7,314 | 7,673 | 8,050 [ 7,830 | 9,500 { 10,101 | 7,874 | 7,887 | 7,699 | g 634 | 6,608
Semifinished products 263 352 361 26 418 401 385 414 46! 489 395 394 379 403
Structural shapes (heavy), steel piling___do___- 443 507 554 562 546 540 566 530 638 648 560 577 590 606 516
Plates do_...| 603 708 726 793 762 834 844 742 871 881 811 808 833 856 827
Rails and accessories._. do 92 116 96 99 108 129 132 135 163 166 148 132 101 101
Bars and tool steel, total..___._.______.__ do....] 92| vwo!l 1,142} 1,182 1,145 1,170 | 1,199 | 1,157 | 1,462 | 1,534 | 1,266-| 1,282 | 1,211 | 1,398 | 1,083 |.__.____

Bars: Hot rolled’ (incl. light shapes)____do___‘ 631 700 709 40 5 755 848 786 986 | 1,041 827 814 767 644 . ______
Reinforein d 224 269 304 302 265 266 186 201 262 279 285 305 298 315 201 LD

Cold finished. - .. 110 122 121 131 126 139 155 160 203 203 145 152 138 167 139 | _______

Pipe and tublng......... 587 678 733 692 610 671 601 688 970 | 1,040 718 734 744 877 588 | __
Wire and wire products 262 259 273 273 234 227 273 280 369 420 306 298 268 323 248 | ___.__.
Tin mill produets, 488 507 476 430 399 415 635 636 818 | 1,02 317 419 521 733 275 | ..
Sheets and strip (incl electrical), total.-_do____ 2,587 | 2,852 27984 | 2,049 | 3,002 | 3,286 | 3,415 | 3,266 | 3,829 | 3,806 | 3,286 | 3,244 | 3,052 | 3,406 | 2,733 | ____ .-
Sheets: Hot rolled..._ 735 29 879 867 901 955 929 | 1,080 | 1,182 960 942 893 | 1,009 797 |
Cold rolled_: oo oo wdo___| 1,209 | 1,308 1,841 | 1,279 | 1,458 | 1,572} 1,610 | 1,507 | 1,774 | 1,747 | 1,489 | 1,485 | 1,409 | 1,538 | 1,178 |________

Steel mill products, inventorles, end of mo.:t

Consumers (manufacturers only)___mil. sh, tons..] 10.0 9.7 9.6 10.0 10.5 11.2 11.9 12.5 13.7 15.1 15.§ 15.8 16.3 | r 17 2 717,00 _______
Receipts during month...____ .do.__.| 48 5.2 5.4 5.1 5.5 6.0 6.0 5.9 7.3 7.4 6.2 6.2 5.5 6.0 | 753 ____ ..
Consumption during month. _do....] 47 5.0 53 4.7 5.0 5.3 53 5.3 6.1 6.0 5.8 59 50| 751 755 (... __

Warehouses (service centers)._.___.____ ... do.... 3.4 3.7 3.7 3.8 3.9 4.1 4.1 4.1 4.1 4.2 4.2 4.2 44 r46) T46 | ______

Producing mills: !

In process (ingots, semifinished, ete.). ... do._.. 7.4 8.4 8.6 8.8 9.0 9.1 9.2 9.0 7.9 7.8 8.1 8.2 8.4 82| r8.2 |l
Finished. (sheets, plates, bars, pipe, ete,)_do.... 7.1 7.8 7.8 8.3 8.5 8.7 8.6 8.4 8.4 6.7 7.1 7.3 7.5 7.0 LI 2% 75 I,
Steel (carbon), finished, composite price_. § per ib_.] .0705 | 07151 o735 | .o735 | .o7i5 | .o715 | .o7is! .o7i5t .o7i5! .o7i5 | .o735 | .o715 | .o7is | .o7i5 ! o5 \ooTTl

r Revised,  » Preliminary. ! Less than 500 tons.

*New series. Monthly data back to 1953 are available.
{Beginning Sept. 1963, imports reflect adoption of the U.8. tariff schedules; data are not

strictly comparable w1th figires for prior periods.

2 Bee note “O” for p. S-21.

J*Data reflect adjustment to industry levels as derived from complete canvass for 1962;

annual shipments for 1962 were raised by 10%, backlog (as of Dec. 31, 1962) by 9%. Revisions
for Jan, 1962-Apr. 1964 will be shown later.
tEflective Oct. 1963 SURVEY, data for steel consumers reflect recaleulated estimates based

on quantity coverage factors.

Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY.



November 1965 SURVEY OF CURRENT BUSINESS S-33
1963 | 1964 1964 1965
Unless otherwise stated, stntiﬁtics t?ll'ol:ﬁh ig(‘g
:E?tio(:fi‘}rllg%‘;lb?ﬁgss g?A%‘I%%?Cg‘ © lf:;}ggg Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apzf. May | June July ’ Aug, ’ Sept. Oct.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Centinued
Steel, Manufactured Products
Fabricated structural steel:
408 355 433 358 386 417 413 439 570 458 337 341
Orders, new (ne) Sal o3| 3| mn| 09| 38| 2 365 351| 18| 363| 30| w3
]sa};i&%egmesﬁd of year or mo 9,712 2,609 | 2,675 | 2,727 | 2,712] 2,740 | 3,751 | 3,022 | 3,071 3,279 | 3,245 | 3,268 | 3,176
i
Barrels and drums, steel, heavy types (for sale): . .
8 1,246 1,165 1,146 | 1,154 1,243 | 1,308 1,281 1,372 1,280 { (1,251 1,264 1,300 .
Srdors, mnfilled, end of mo. .-+ thous--| D28\ bise| 2262 | 2036 | Lsro| Lose| U7ll| Loos | 2267 | 3o00| Soar | St | Zoot | Zae |l
lat shipments (metal consumed) . ‘
O e D ot o tona,.|  385| 05| 49| 42| 35| 33| 38| ses| 83| 42| 2| a:| ass| ss| |
NONFERROUS METALS AND PRODUCTS
Aluminum: 4 forel "
Productlon, primary (dom. and forelen ofes) = | o0 7| gia7 | 2113 | 2184 | 24.0] 228 2207 203.2| 20.0| 226.6] 23m.0| 227.6 251 | wao| mev|
Estimated recovery from scrap't______,:__‘-do-___ 59.0 58.0 51.0 8.0 50.0 54.0 56.0 56.0 62,0 62.0 63.0 66.0 570 Lo
Triorts éﬁ{’;ﬁ?&s crude s0.7| sarl 43| 26| 203| 28] 129] 334 62| 47| s11] ens| L4 456
Plates, sheots, eté 3.4 4.1 3.5| 33| 38 3.7 1.1 3.9 5.2 50! 4.6 56| 51 6.8
Expgrfs’metai and alloys, crode. ... do.__| 1881 17.4| 10.1| 17.2| 151} 20.3|117.5] 56| 27.7] 131| 183 167| 19.0] 157
Stocks, primary (af reduction plants), end of mo. | . o1 1es.5| 100.9 | 1214 16.1( r06.5| 107.5| or.7| sio| 79| esa| 74| sso| su1| mol.
Price, primary ingot, 99.5% min.._..:$ per 1b_.| .2262 L2872 | - 2400 2400 .24101 2434 . 2450 . 2450 . 2450 2450 .2450 | 2450 L2450 | . 2450 . 2450 . 2450
Aluminum shipments: )
...... il.ib__] 524.1 588.3 | 606.5 576.0 | 536.8 651.0 1 530.6 614.7 778.6 726.3 785.1
Tt an et @A Al ib- DAk | o3| doca| 4100 34| do50] dors| et | sme| mei]| ek
Plate and sheet (exel, foil).._____ “do___| 166.3 | 180.5] 186.5| 183.8| 1704 | 192.0| 187.8 | 196.2 | 263.5| 2754 | 270.1
Castings'______,_..,,“,... __________________ do....| 8100.6 ] 3104.5 82.4 72.2 80.0 85,2 r2113.2 | 7 116.7 [7136.4 | 122.2 [ 115.0
COIPD?{: tion
TNANC M
_____ 101, 1 103.9 93.1 115.3 111.1 111.7 115.7 107.1 121.4 116.7
%/rggge;;eop\ﬁgggcoppert 133.0 | 138.0{ 110.4| 140.4{ 134.8 | 156.1 | 146.6 | 131.4 | 150.1; 150.0
From (iomestic ores._ 101. 6 105.0 83.0 | 107.9 110.7 121.9 115.0 107.0 | 118.8 109. 5
From foreign ores_________..__ 31.4 33.0 27.4 32.4 24,1 34.2 3.6 24.3 31.3 40.5
Secondary, recovered as refined 24.0 27.7 27.1 32.0 26.6 33.7 31,4 31.2 35.4 35.5
Imports (general):
sfined, serap®F. < ocaaea. 45.1 48.7 51.1 52.4 36.3 69.8 26.2 45.4 85.5 65.7
R“Q;‘#&;A‘_’fi‘i“_‘f‘_"_;ii{’?ﬂ" .............. 9.0| 15| 41| ‘95| 1a| 10| 67| 82| 126] 108
Exports:
brass and bronze ingots.__do____ 30.0 85.9 33.8 40.5 40.2 58.0 121.5 32.7 63.5 43.2
Rg&%}é;?ﬁ?’ 3 —— & do.. 6.0 2.4 22.7 26.8 27.0 37.0 | 115.4 26.2 48.3 34.7
Consumption, refined (by mills, ete.)_.____do....| 146.2 154.9 152.1 162.4 148.6 | 160.2 166.4 167.5 178.5 164.9
f . 1. _ cee_do____]" 175.4 3 147.0 | 138.5 144.2 149.6 158.2 146.4 119.9 | 126.6 112.3 1187 | »162.3 {21481 |2132,8 {________
St%ca‘i\sﬁggm:g’frf‘?_o.-flf‘_)_'_'f?f?_ o i Heol el srol| wo7| moo| oro| smo| 7ae| 798| Tes| Tozlones il 933 | T
Price, bars, electrolytic (N.Y.).________§ 3060 | .3106 { .3223 | .3361| .3366 | .3370| .3360 | .3360 | .3360 | .3360 | .3545 | .35601 .3560 | .3560 | .3560 | 3568
Copper-hase mill and ftoutn‘d)ry produets, shipments
auarterly ave. or total):
Gopper mill (brass mfll) produets........mil tb..{ 616 | eo7 | 699 |..______{______. 064 |ooome o 706 ||
Conper wire mill products®._ ... ~do.._. 428 498 485 | e S19 |ocmcco e 13 |
Brass and hronze foundry produets. .. _..._do-.... 239 266 P11 T I 267 275
e
roquction:
3 verable lead}. . _.... thous. sh. tons.. 21.1 23.8 22.8 23.5 23.4 23.3 24.0 23.3 26.5 26.1 22.0 22,41 v22.5
&L%%drs?:;, rgoovered ﬁ?om serap®__ .. ...do-._. 411 42,8 46.1 46.0 44.0 41.8 44.3 45.9 51.5 46.2 46.7 48.1 40.5
S 1), ored, metaly. .__________ do....| 3.3 27.8 23.3 238.8 19.2 26.3 31.2 26.5 29,8 217 18.7 925.8 37.1
Io".?,‘lé’éff,éiféi,‘f’i‘o’ta __a?i-_--.j ............ do_...{ 96.91{ 100.2 | 100.9 | 1044 | 100.9 | 104 8] 103.0 98.5 | 102.2 99.4 99.4 | 102.6 86.1
Stocks, end ’of year ];)r mg. :m di ®
011, an: oces
Pr&igcﬁ‘g),-gre,“fs_e-"l_l ....... t ou‘sl. I:{'l tor?s__ 110.2 98.4 92.9 94. 4 90.8 98. 4 100. 4 99.1 98.9 93.0 86.9 90. 2 93.9 99.8 1056.8 |
Refiners’ ed and antimonial :
e on BTy, refined < thous. sh. tons.| 56.7| 80.1| 36.5| 409 ss2| 301 356 346 209| oms| 2n2| 93| sio| 23| |
Consumers’d o_...| 119.9| 108.8| 120.5] 125.7 ; 1153 | 108.8 | 106.5| 101.0 | 103.8 | 100.4 | 107.1 | 110.8 | 1185 | 1082 | .\ """
8 11 smelter:
Scrap (lend-bsse, purchased) 'thgus. sh, %mﬁsi 66. 4 68.6 57.4 60.6 6l.8 68.6 74.3 70.6 66.1 65,7 63.4 62.5 63.1 59.4 |
Price, common grade (N.Y.)..__._____ $perlb__ [ .1114 .1360 . 1400 . 1450 1500 | . 1566 .1600 | .1600 . 1600 . 1600 . 1600 1600 . 1600 | . 1600 1600 1600
Tin: s (i tiom)
orts (lor consumption):
“%pree;.-_. P lg. tons_.| ® 505 357 312 268 473 17 870 376 492 322 40 219 37 |
Bars, pigs, ete. oo oL do....| 3,596 | 2,632} 2045 2,407 | 1,768 | 2,422] 1,845 | 2,239 | 4,183 { 2,908 | 3,207 | 3,073 | 2,648 2,061 | 4,015 |-_______
Estimated recovery from serap, total®-...do....| 1,861 |. 1,059 | 1,800 | 2,000 | 1,875 | 1,980 | 2,035 | 2,035 | 1,990 | 2,000 | 1,925 | 2,210| 1,790 |.__ ____{ - |TTTTTTC
As meta) do...| 255 278 245 300 275 285 240 240 260 250 240 310 230
Consumption, plg, total . oeoamuae . do....{ 6,525 | 6,808 | 6,750 | 6,655 | 6,190 | 6,795} 7,090 6,970 | 7,905 | 7,485 | 7,010 7,610 | 6,755
Primary. B do__l| 4,601 | 4,873 | 4,730 | 4,620 | 4,245 | 4,680 | 4,000 | 4,980 | 5775 | 5440 [ 5080 | 5420 | 5 005
Exports, incl. reexports (metal).__.__._____ do--.. 135 328 162 182 90 403 1251 219 567 611 83 173 142
Stocks, pig (Industrial), end of mo§ ~do....| 25,610 | 21,909 | 23,225 | 20,420 | 21,285 |24, 343 | 23,655 | 24,035 | 25,250 | 24, 260 24,215 | 23 183 [r23, 587
Price, pig, Straits (N.Y.), prompt.___$perlb._| 1.1664 | 1.5772 | 1.8538 | 2.0461 | 1.9027 | 1.6311 | 1.5726 | 1. 5498 | 1,6498 | 1.8067 1.9195 | 1.8894 | 1.8412
inc:// .
Mine production, recoverable zine}
thous, sh. tons.. “4.1 47.9 46.8 50.3 47.4 47.5 50.5 49,3 55.2 53.5 49,3 52,11 r48.1 5004 | |.______.
Imports (general):
Ores@. . 31.11 2981 246| 20.8| 305 329) 29.1| 30.8| 483 25.9| 329 .32.3| 389! s6.1| 3620 .. .
Metal (slab, blocks){ 12,1 9.9 9.3 0.6 12.3 9.4 12,1 15.1 7.2 18.3 9.4 3.7 21,1 10.7 2.7 |
Consumption (recoverable zinc conten
Ores®. .. 38.7 38.8 7.6 8.5 8.0 8.7 8.6. 8.6 10.5 10.2 9.7 8.9 8.8 L 35 7 (A SR
Serap, all types. . 317.0} 818.5 16.9 16.6 16.8 16.6 16.9 16.7 17.6 17.6 18.9 19.1 18.6 1885 | e

* Revised. » Preliminary, * * 1 See note “O” for p, 8-21. 2 See note “@®" for this page.
? Based on annual total. Aluminum castings data (1962-64) revised to the 1962 complete
canvass of nonferrous producers will be shown later; estimates beginning 1965 reflect the
revised benchmark.

O Reflects new factors to derive tonnage equivalent (1964-65, 23.7 base bozes per ton of
steel; 1963, 23.5 boxes; 1962, 23.2 boxes); revisions back to 1961 are available,

tEffective Dec, 1964 SURVEY, data for all periods represent estimated industry recovery
of aluminum (exeluding alloying constituents).

£.Beginning 1962, data reflect imports of ingots as compiled by Bureau of the Census rather
than reported shipments by importers as formerly; revisions back to Jan. 1961 are available.

IRe\;isions for 1962 are in the Sept. 1963 SURVEY: those for st half 1963 are available upon
request.

@ Basic metal content (for tin ore, Sept. 1963 through Apr. 1964 data are in terms of gross
weight).  YSee similar note, bottom p. S-32.

JIBeginning Aug. 1964, data reflect sales to the industry of metal released from the Govern-
ment stockpile.
b o*Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-

ase serap.

§5tocks reflect surplus tin made available to industry by GSA.
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1963 | 1964 1964
Unless otherwise stated, stafistics throngh 1962

1965

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Monibly

Sept. | Oct. | Nov.

Dee. | Jan. Feb. Mar. | Apr. May | June July Aug. | Sept. Oct.

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PROD.—Con.

Zince—Continued
Slg’b zéncﬁ[l (pri 1ter), f d it
roduction (primary smelter), from domestic
and foreign%res ______________ thous. sh. tons_.| 74.4 79.5 77,6 81.8 80.0 80.2 79.2 75.8 83.2 82.8 86.9 82,6 85.1
Secondary (redistilled) production. _...._do.... 5.0 6.0 4.8 6.3 5.8 5.9 6.0 6.2 6.7 6.5 6.8 6.5 5.4
Consumption, fabricators’ - ...o.oeoce-o- do_..| 92.1) 100.6! 108.6 | 109.6 | 100.4 | 102.8] 106.9 | 1043 | 118.7 | 109.8 | 1133 115.5| 96.9
Exports. - ... do.... 2.8 2.2 4.1 1.6 .1 .3 .8 .6 810 L2 4 .3 .5
Stocks, end of year or mo.:
Producers’, at smelter ( AZl) A do__..} 479 312 30.6 33.9 36.4 32.0 34.4 28.4 22.9 20,2 25.2 23.8 26.9
Consumers’ do. 92.1] 103.0} 99.1| 103.0| 93.0| 103.0| 93.5| 87.1| 79.7( 77.6| 102.4{ 102.3 |r110.6
Price, pﬂme Western (East St. Louis)--$ per o | 1200 1357 | .1350 L1399 | .1450 | 1450 1450 1450 L1450 | . 1450 1450 . 1450 1450
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shipments:
Cast-Iron. .. .ocoommoeool mil. sq. ft. radiation.. 1.0 .9 1.2 13 .8 .7
Nonferrous* do....[ 9.2 9.4 13.6| 129 9.6 8.8
Ofl burners:
Shipments thous..| 48.8 47.3 66.7 62.9 50.6 35.4
Stocks, end of year or mo_ . _.oeooooooonos do....{ 42.2 42.6 46.2 41.9 39.5 42.6
Stoves and ranges, domestic cooking
Shipments, total (excl, Hquid-fue) types).--do---- 176.0 | 183.3 | 203.9| 205.0 | 174.6 | 1741
Gasd-.- do._..[ 173,11} 180.9] 200.7 ) 20L4| 1725 | 172.1
Stoves, domestic heating, shipments, total.._do.__.] 161.9 | 150.9| 231.9 | 283.7 132.9 98.6
Gas -do. 1015 | 102.3 | 160.4 | 1949 ( 925 70.6
‘Warm-alr furnaces (forced-air and gravity air-ﬂow),
shipments, total thous..| 117.8 | 118.8} 169.1  170.2 | 121.9 ! 106.3
Gas --do.... 95.3 96,81 131.3 | 134.6 97.0 87.9
‘Water heaters, gas, shipments_______ .. ... do...-| 200.3 | 223.3| 280.7| 256.5( 190.5{ 194.2
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, gtrly. totals:
Fans and blowers, new orders... ... mil. $..| 141.1| 14586 46,3 | e 45.0 | . |ooeol 6.3 .| 608 e
Duit-heater group, new orders.....cc-——_ do___.{ 115.7 | 118.7 254 [cacoooe 18.1 4.4 | 19,9 | T LT
Foundry equipment (nev;x)i’ ne‘: 1%?’%3 13{? 1319 2 201.6 | 358.5| 380.8| 407.3 DR IO N I
mo. avg, shipments, - - . 218.6 ) 157.8 | 122.1 . . 3 . 249.0 { 374.1 3
Furnaces (industrial) and ovens, etc new orders 192.9 | 274.6 | 280.6 | 387.0
(domestie), nett_ ..o oo mil. §_. 8.2 9.6 i1 13.7 8.3 13.6 13.8 11.9 16.0 9.4 11.3 9.7 18.3 10.5
Electrie processing.___...__...... ---do_... 1.1 1.1 1.2 18 11 1.4 13 1.9 4.3 1.7 11 14 10 1.0
Fuel-fired (exc. for hot rolling steel). ____...do___. 3.4 4.8 53 6.4 4.1 5.6 5.1 5.5 7.5 4.6 53 51 6.7 6.0
Material handling equipment (industrial):
Orders (new), index, seas, adj ... 1957-59=100_.| 128.7 | 152.0 155.2| 150.6 | 163.1| 169.31 139.9| 184.9 | 199.4 | 177.5| 165.8| 188.6| 165.6 | 193.3
Industrial trucks (electric), shipments: - . A Il I
Hand ém"t"”zed) ---------------------- number.. M7 sl ol o4 el ey Fm2) o) 0 w7l o7es| mz | oses| TS|
er-type em 6 80t 663 -
Industrial trucks and tractors (Internal combustion 820 848 842 695 899 4omeeen
engines), shipments-._ ... —eeeo. number..| 2,434 | 3,014 | 3,127 3,316 [ 3,208 | 3,762 | 2,944 8,176 | 3,445 2,604 | 3. 242 | 3,625 | 3,407 | 3,378 | 3,729 |-oeo__..
Machine tools:
Mgt%g S t(OOItS): total 1l 50.50 | 81.35| 83.60 | 81 69 81.05 | 81.85 4
rders, new (net), total. ... ml. $o. d . 3 .00 . 95 . . 91. 40 97.80 96. 05 74.75 | 93.65 95. r106. 103.80 |._______
70,75 | 7295 | 7800 | 86,65 | 570 | 6710 | 8950 | 8473 |705.40 | 90,55

Domestle..._.._.. d 47.50 | 67.40 1 68.00 | 67.70 | 57.85

Shipments, total

Estimated haeklog 6.6 6.9 6.8 6.8
Metal forming tools:
Orders, new (net), total._..___._________ mil.$..} 18101 32351 92540 | 22.75] 23.95
Domestic._. do__..] 1590 29.40 | 20.55 19,45 20. 40
Shipments, L2 R do....| 15301 19.00) 15950 21.15| 20.35
Don do_.__| 1280|1670 | 13.10 | 18,70 { 18.10
Estimated back]og ____________________ months_. 4.7 9.9 11.1 1.1 11.2

Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),

86.50 | 68.10 ' 70.35 | 90.30 | 77.75 | oy
70.35| 98.55 | 60.45| 77.75 | 68.20 | oran | Seio | S5\ STl Ted |
6.3 6.5 6.7 6.6 6.6 6.4 6.5 5.8 7.8 7.6

38.25| 20.00 | 22.50 | 24.95| 20.15 | 924.05 | 40 2 r 9 25.

36.35 | 18.45 | 2055 | 23.30 | 17.75 | a3 90| a0 o0 22'})2 | 23

2420 21201 24.55| 27.65| 2025 | 2700 | 9600 | 20.20 | r20.35 | 90.90

22.00 | 19.60 | 22.80 | 25. 19 19.40 | 2480 | 23.55| 17.75 | r18.85 | 18.80
. . . . . -4 . 2.7 .

total @ —mil. $..[*312.3 {13754 | 3e7.6 | ______{ ....___ 317.2
"Tractors, tracklaying, total_________ _____ do.__.| 178.6 | 1981 | 1050 | {__ -l 93.4 ||l
Tractors, wheel (con. offi-highway)_______ do_ Y28.01 1280 o272 |IITTTC _ 20. 4
Tractor shovel loaders (integral units only),
wheel and tracklaying types_--_.... mil’$..{ '73.61) 187.8] 3.6 | ... [oe._. 72.6
Tractors, wheel (exel, garden and econtractors’
off-highway types). oo ocoomoioo o mil, §._) *150.9 [ 1169.8 { 120.4 1421
Farm machines and equipment (selected types), 1
exel. tractorS® .o meooooaeees mit, $.11210.3 | 1238.7| 219.8 | _______ 180.6

ELECTRICAL EQUIPMENT

Batterles (auto. replacement), shipments____thous._| 2,653 | 2,442] 2,990 | 38,550 | 3,057

Household electrical appliances:

Ranges (Incl. built-ins), sales, totalf.._._.____ do..| 155.8 | 163.8} 172.7] 1650 165.9
Refrigerators and home freezers, output §
1957-59=100_.| 127.8 | 140.8 | 157.5 | 118.2 152.2
Vacuum cleaners, sales billed......_._____ thous_.| 353.9 1 375.6) 435.1} 437.9 | 400.6
Washers, sales (dom and export)..____._._ do. 820,1 | 349.1] 462.0 | 39.0 ) 333.8
Driers (ga< and electric), sales (domestic and
export) thous_.| 133.0 | 152.2| 248.4 | 233.8 | 199.4
Radio sets, production§. _____________________ do__._[1,523.5 {1,598.0 |32,193.8 |1, 692.8 |1,700.0
Television sets (inel, combination), prod.§___do._._| 594.2 { 797.5 {31,052.7 | 956.3 | 913.8
Electron tubes and semjmnductors factory sales @
mil, $_..} 73.6 54.41. 60.2 59.4 57.1
Insulating materials, sales, Index____ 1947-40=100__ 148 161 167 170 163
Motors and generators:
New orders, index, qtrly..___________.__.. do._._] 1151 1178 176 | femeeeoo
New orders ( gross):
Polyphase induction motors, 1~200 hp__mil. $__ 12.4 15.3 15.8 16.5 15.8
D,C. motors and generators, 1-200 hp....do.... 2.6 3.0 2.5 2.7 2.5

3,504 | 2,861 2,215| 1,760 | 1,722 | 1,660 { 1,928 | 2,062 {2,422 | 3,356 ...
187.6 ) 15L2 ) 1719} 205.5) 1617 | 1441 176.3 | 148.5 | 163.4
141.3 | 135.9| 16L.5| 168.4{ 162.0| 160.5] 159.8 | 1251 87.6
372.4 | 377.9| 416.7) 495.2 | 397.8 | 320.6 | r367.0 ) 320.2 | 376.6
316.1| 309.5| 333.6 | 390.0 | 298.0] 315.0| 388.7| 356.1 | 398.6
193.1| 1455 | 152.3 | 145.8 91.9] 83.3( 109.0) 127.7 | 213.3

81,961.6 [1,702.1 |1,825.4 |%2,306.0 (1,782.2 |1,792.8 132,171.0 {1,757.0 |1,764.5 |°2,214.5 |2, 366.4
8931.6 | 745.1| 850.912%996.0 | 756.8 | 7511139457 | 596.3 | 823.8 {31,240.1 {1,087.7

58.7 55.2 55.0 64.5 59.4 57.5 63,3 52.5 63.4 [-cnmmmon]amamennn

181 4196 | oo emeeaao 4203 [occomam e ee 4204 |oeoean
191 205 |ocoemafonaannan 22 0 PN DRI PRI P,
18.1 4.7 16.4 18.9 19.5 17.6 19.4 16.2 15,85 |amamcmci]amncne
4.5 3.2 3.4 4.1 3.2 3.7 3.8 4.4 b 2 PR, N

r Revised.  » Preliminary. ! Quarterly average. 2 For month shown. 3 Data
cover § weeks; other months, 4 weeks. 4 Quarterly index.

|{See note “{|”’, p. 8-33. AProducers’ stocks, elsewhere, end of Oct, 1965, 7,300,

*New series, Shipments (from The Institute of Botler and Radiator Manufaeturets)
represent the following approximate percentages of total industry shipments: Convectors,
80 to 95%; radiators and baseboards, 80 to 85%. ¢ Includes data not shown.

d'Includes data for built-in gas fired oven-broiler units. Shipments of cooking tops, not
included in figures above, totaled 27,100 units in Aug. 1965.

tAs reported by the Industrial Heating Equip. Assoc. for member companies, including
orders (not shown separately) for indust. ovens, atmosphere generating and combustion
equip., and miscel. items, Monthly data back to 1958 are available. ORevisions for
1962 appear in the June 1964 SURVEY. ¢ Revisions for 1961 are available.

{Revisions for 1962-63 appear on p. 3-34 of the Apr. 1964 SURVEY,

§Radio production comprises table, -portable battery, auto, and clock models; begmmng
Jan. 1964, data for television sets include color sets. $See similar note, p. 8~35.
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1963 ‘ 1964 1964 1965
Unless otherwise stated, stati;tics t!lrol:‘glh }gg,

d descriptive notes are shown in the Monthl '
adition of BUSINESS STATISTICS averagey Sept. | Oet. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oet.
PETROLEUM, COAL, AND PRODUCTS

COAL .
Anjhracite: 1,837 | 1,278 | 1,348 ] 1,262 | 1,045 1,305 [ 1,171 | 1,313 1,626 | 1,256 | 1,202
Production . - - ccceccecememcacenee thous. sh. tons._| 1,522 1,873 1,300 1, y 9 3 , ’ 3 3 s ' .
Exports o._.| 279 131 128 120 7 6 1 23 4 88
Prices:
Retail, stove, composite._.....--- $ per sh, ton__| 29.39
Wholesale, ehestnut, f.0.b. mine... ... do._..| 13.361
B*g;(glggg;;g;, ______________________ thous. sh. tons__| 38,244 | 40,583 | 43,752 | 45,922 | 41,877 | 43,364 | 35,300 | 37,290 | 43,150 | 41,605 | 41,390 | 42,810 | 33,880 (46,310 | 42,925 | 46,595
Industrial consumption and Tl e, | 51,102 | 35,026 |-34,481 | 37,438 | 36,075 | 41,850 | 42,813 | 38,697 | 41,304 | 35,366 | 35,417 | 35, 584 |36,135 |37, 545 | 36, 199
Efggifp-(;‘;,;;‘ﬁg{ﬁt'@g_'_::'_‘______;___Ldo__:j 17,420 | 18,586 | 18,013 | 18,682 | 18,678 | 21,174 | 21,471 | 19,608 | 21,134 | 18,323 | 18,632 | 19,292 | 20,018 | 21,051 | 19,036
Mfe. and mining industries, total________do.___| 14,664 | 15, 632 14,875 | 16,472 | 16, 36% 1;,73’ Zgg lg, gg 16, 3%2 17,227 13‘ ﬁg lg, g‘(l) lg, Z%l; 'Tlg. gg% 'rlg, ?gg ,1‘%, g{l)é
Coke plants (oven and beehive). ... do....| 6,469 | 7,3 7,493 | 7,987 | 7,87 8 2 7,5 8,445} 8 \ 8 3 8 )

TRetal deliveries to other constmers....- do....| 1,062 L,635) 1,501 | 2,190 1,851 | 2,906 | 2,825 | 2,743 | 2,370 | 1,019 528 442 564 840 1,266 {_._..___
Stocks, industrial and retall dealers’, end of . ) )

i oY o | oy | @ |1 o T T B\ | e ) | T e T T

iy anf im0 S0 | ) I T R O A P

Oven-coke PIBNES. —ooooooooemoooemen do. 7| 7,373 | 8,666 | 8,643 | 9,343 | 9,873 | 10, , 9, . . X 1970 | 7,744 | r 8 ’

Retail dealers cefo_...| 450 366 428 | 39 4 376 310 256 183 167 216 250 260 2067202 . .
Export : do....| 3,023 | 8907 | 4,263 4,973 | 3,718 | 3,791 | 12,218 | 2,675 | 3,040 | 4,268 | 4,707 | 5069 | 4,231 | 5,086 | 5,160 |_.._____
P H

rfi{O:tsaﬂ, c?mposlte ................ $persh. ton..| 17.46 |-cocmeeolommm e e e e e e e

Wholesale: .

 o.b. mine..._. do.__ 24748 | 4798 | 4.814 | 4.810 | 4.810 | 4.810] 4.788 | 4.780 | 4.785 | 4.804 | 4,806 | 4,799 | 4.700 | ~4.786 |»d.786 | _______

%cggf’g;agf',;';g::g;;?‘;;{ b e 0 T ots | 6.895| 6,987 | 7.016| 7.094| 7.148 | 7.176 | 7,175 | 6.960 | 6.582 | 6551 | 6,505 | 6.645 | 6.833 | #7000 | -1

COKE
B ;ug| us | ws| 1s4| ase| wso| | mel 6| is| im
Oven (b—;;f);‘(—)-d-ﬁct) T 5,141 5476 | 5,370 | 55641 5,608 5128 5732 ) 55691 57811 5566 5 508
Petroleutn coke§. ... ooooeooeio 1,349 | 1,382 | 1,854 | 1,412} 1,496 | 1,406 | 1,448 | 1,332 1,300 | 1,407 | 1,475
Stocks, end of month:

n-coke plants, total. _..._._.._._.____. do....} 2,972 | 2,372122,340 | 2346 | 2211 | 1,975] 1,855 { 1,656 | 1424 | 1,225 1,136 | 1,118 | 1,177
O‘:;et fumac% plants._._. do.._. 1, 963 4 1,' 923 1,973 | 1,888 1, gég 1, 6:;»4 1, 4{8{; 1,277 4, ;)gg 993 ?32 1, Olg

At merchant plants_ - 40 417 373 323 221 7 147 143 6 1861

Petrolettm COKe . .o oo cccoc e 1,354 1 1, 3%2 1,324 { 1,375 | 1, 332 1,1465 1, 5% 1, 5(7)8 1, 5%3 1, 563 1, 533 1, 5%%
Exports. .. r44 63 62 5 4 6!
PETROLEUM AND PRODUCTS
C%lﬂew%?fsr%%ﬁrgfeted _____________________ number. {#4,69% | 1,718 1,945 | 1,705 | 1,836 | 1,662 | 1,455 | 1,554 | 1,522 | 1,478 | 1,354 | 1,583 | 1,521
Price at wells (Okla.-Kansas). ___.____. $ per bbl__ 2.93 2.92 2.92 2.92 2,92 2.92 2.92 2.92 2.92 2,92 2,92 2.92 2.92
Runs to stills mil, bbl__| 264.2 | 270.1] 269.1 | 273.3 | 262.6 | 279.8 [ 2771 250.3 | 2752 | 262.3 [ 272.9| 273.1( 288.7
Refinery operating ratio._.._______ % of capacity... 87 87 87 86 85 88 87 87 86 85 85 87 80
11 oils, supply, demand, and stocks:§
A New sup%{’ys,"total _______________________ mil, bbl._| 327.4 1 337.7] 325.0| 343.9| 330.3 | 350.5 | 362.4 | 327.1| 366.4| 353.2 | 346.8 | 340.9 | 3455
duction: .
Prgrlggelgetrnimm do.___| 229.4 | 233.8 227.9 | 237.3| 230.7 | 242.3] 240.9 | 218.6 | 243.8 | 236.8 | 238.3{ 232.4 237.6
L Natural-gas liquids, benzol, ete._...____ do_...| 33.4 35.0 34.7 35.6 35.5 37.0 37.0 34.3 38.4 36.7 36.8 35.2 36.6
mports: .
(gr(gdz petroleum do....| 34.4 36.6 36.9 39.2 34.1 31.7 37.3 32.7 41.4 38.1 39.0 39.9 40.7
Refined products. . _.ooooooooooo do....{ 30.2| 324| 256! 31.8| 30.0| 39.5] 47.1( 41.5| 428| 416 329 33.3| 306

Change in stocks, all oils (decrease,—)-...do..__ .1 .3 3.2 1.8 4.2 ~43.21 -15.2 | -22.1 | -11.3 12.2 23.9 3.3 r13.2
Demand, total_. do_._.| 327.3 | 337.4] 321.8| 342.1| 326.1) 393.8]| 3787 | 349.2| 377.7 | 341.0| 323.0] 327.5|7332.3

Exports:

Grude D s o 6.2 60| 56 31 sel ezl 5ol Drl Q| 63| s8] €3] &7
Refined produets. .. ______________ 0_._. 3 3 . 6.5 3 3 . 3 6. . 3 3 3
Domestic demand, total @ _._....._.____ do._..| 320.9| 331.2| 316.2| 335.6| 320.7 | 387.4 | 372.5| 344.4 | 371.3 | 334.5| 317.2 | 321.2 |~ 326.2
Gasoline._ . ..do.._.| 4136.0 | 142.0| 1456 147.8 | 131..5| 145.5]5125.0 | 119.6 | 140.4 | 140.9 | 149.6 | 155.2 | 156.7
Kerosene. do..__| *14.4 14.9 13.7 15.8 15.1 20.7 | 513.0 12.0 11.0 6.3 43 4.5 4.9

Distillate fuel oil. .o _....____________ do....] *62.3 62.4 48.11 56.8| 659 945| 028 86,9 839 6L0| 458 41.8 | r44.3
Residual fuel ofl ... __ do__..| 4449 46.3 3831 45.1 45.7 61.2 65.3 58.0 59.4 | 54.9 30.6 38.6 37.8
Jet fuel. do._.. 9.6 9.9 10.6 9.8 9.7 7.3 818.7 14.8 17.2 17.6 19.7 18.2 18.6
Lubll;inlanh go.___ g (85 g (8] 13. 9 3.7 g g g 3 g g gg 4.3 3 ? 1%. g 4.3 1? %
Asphalt ... 0.... 5 10. 5.5 13.9 f . . 3 4.8 . 3 15.7 .
Liquefied gases. ... ...« ..._..._.____ do._..| %19.7 20.4 18.8 20.9 21.9 29.0 25.7 24.3 25.2 i8.5 16.9 171 17.1
Stocks, end of month, total______________.__ do.._.}4831.1 | 8447 | 876.5 | 878.2 | 882.5| 839.2| 824.0] 80..9 | 790.6 | 802.9 | 826.7 | 840.1 | r863.2

Crude petroleum do._..| 246.9 | 242.5 232.8 | 2352 { 236.8 | 230.1 230.2 | 230.3 239.6 | 251.4 | 2551 253.6 | 242.1

Natural-gas liquids. ... __________.__ do__.. 33.8 38.7 46.8 46.1 43. 35.7 31.0 27.7 26.3 29.7 35.0 38, 43.

Refined produects do....|45650.4 | 863.5 596.9 | 596.9 | 602.4 | 573.5] 562.8 | 544.0 | 524.8 | 521.8 | b536. 547, r 567.6

Refined petroleum produets:}
Gasoline (incl. aviation):

Production do....[ 4185.4 | 142.2] 142.5| 1459 | 141.4 | 147.3 | 51456 | 130.5 | 139.7 | 133.4 137.9 | 141.6 ] 14851 150.4 |- . __|..__.___

Exports do.... .6 .7 . .7 . .8 5.8 .3 .3 .4 .5 .7 .3 .4

Stocks, end of month..__________._._.___ do.___|4192.8 201.5{ 188.6 | 187.2 | 197.2 | 199.55213.9 | 225.0 | 224.9 | 217.4 . 205.6 192.6 | 185.1

Prices (excl. aviation):

Who}esale, ref. (Okla., group 3).__.._ $ per gal.. .109 .102 . 090 105 .113 L113 L1138 .113 .110 .113 L1183 .113 113 .13 7103 (...
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.)...oeo ... $ per gal.._ .201 . 200 .201 . 200 .202 . 202 .198 .192 . 212 .208 .208 .213 .209 211 2210 oo

r Revised.  » Preliminary, 1 See note “C’’ for g 8-21. 2 Data beginning Jan, 1963
S.

not _entirely comparable with those for earlier perio
clude condensate wells formerly included. ¢ See note 1 for p. 8-36.

3 Beginning Jan, 1963, data ex-
5 Beginning Jan.

1965, gasoline excludes special naphthas; aviation gasoline represents finished grades only
(alkylate excluded); commercial jet fuel (formerly included with kerosene) is now included

with jet fuel.

8 Less than 50,000 bbls. @ Includes data not shown separately.
§ Includes nonmarketable catalyst coke.
{Revised data for months of 1962 appear on p. 28 of the June 1964 SURVEY,

NOTE FOR ELECTRON TUBES, p. S-34—@ Beginning Jan. 1964, excludes sales
of receiving tubes; 1963 sales of such tubes averaged $22,800,000 per month,



SURVEY OF CURRENT BUSINESS

r Revised. » Preliminary. 18ee note 5 for p. 5

indicated: itemns exclude certain oils which have been reclass

-35.

3 Effective Jan, 1963, “screenings, ete.” included with “defibrated or exploded,””

¢ Effective Jan. 1963, excludes stocks of “‘own pulp”’ at paper and board mills.

2 Beginning Jan. 1963, data for the
ified as petrocheniical feedstocks.

3 See note “O” for p. S-21.
IRevised monthly data for 1962 for petroleum products appear on p. 28 of the June 1964

SURVEY; revisions for 1962 and 1963 for ag)

SURVEY,

November 1965
S~36
1963 ‘ 1964 1964 1965
Unless dotherw;se 1/ t‘e d, st: "h" "_ ti;h igg; .
and escript ive notes are shown in e Monthl .
edition of BUSINESS STATISTICS a;’;agg’ Sept. ‘ Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | ‘Aug. | Sept. | Oect.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products{—Continued
Avislon gasoline: | ol bbl.| 10.4] 107) 2| 11| 11| 109| rar| 38| soel as| 43| o
EXPOTtS. oo do.| 4 .5 3 .5 .5 6| L8 .2 .3 .3 -4 .7
Stocks, end of month._______ ... do....{ 10.7 9.4 8.5 8.1 8.7 9.1 18,2 8.5 8.8 9.0 8.5 8.2
e o do....| 2138| 11| 13.9| 158| 10| 17.3| 197| 87| 84| 69| 68| 70
Stocks, end of TOMHh - mm o oooooe o do._| 2307 33.4| 87.3| 37.9| 38.6| 86.2] 1240( 207 181 187| 2L0| 234
Price, wholesale, bulkc lots (N.Y. Harbon) o0 | o6 | .os3| .o | .o5| .os| .t00| .t01] .w00| .o05] .005| .00

- Distillate fuel oll: 263.8| e8| s9.4| 9.0 7| e6.2] ess| eno| exz| sse| 65| sm7
e '8 1.0 .9 .8 .6 1.9 L1 .8 1.4 .8 1.2 '5
Exports..-ooo--oon- 1.3 .5 . .5 .3 .4 .4 .2 -6 .2 .3 .2
Stooks. end of MOt T do._|2135:8 | 143.5] 186.7 | 189.4 | 182.6 | 155.8 | 130.6 | 105.3 | 84.6 | 82.8| 09.4| 116.6

s "5

Price, wholesale (N.Y. Harbor, No. 2uel) | .o02| .oss| .oss| .osa| .oss| .oso| .| .oot| .oo| .o87| .o | .o87

Residual fuel oil:
_________________ 1.bbl..| 228.0| 22.3] 21.3| 225| 235 25.7| 25.3] 22.4| 2¢.7{ 220] 23| 2.9
fzﬁ%&ﬁion ---------- H.l_l do____ 22.7 24.7 18.9 24.7 23.3 30.9 38.7 34.2 34.7 34.1 24.6 23.6
Exports : do-...] L3 1.6 1.5 19 1.3 1.5 L5 1.7 1.6 1.4 .9 10
248.6 42.7 45.4 45.9 46.1 40.4 38.3 35.7 34.4 34.5 40.1 45.2
1.57 1. 50 1.35 1.50 1,65 1.80 1.80 1.80 1.75 L7 L75 1.75
8.3 9.0 8.9 8.7 8.7 8.2( 114.9 13.7 16.0 15.8 16.9 15.7
Stecks, end of month 9.4 93 9.6 9.1 8.9 9.9{ 1177 187| 19.2| 200]| 20.0] 20.5
L mtion 5.3 53| 53| 54| 53| 57| 49| aol ss5| s3] 56| 51
Exports.... ... N 1.5 15| 12 17| L5 1.5 13| 11 1.6 1.9 1.7 13
Stocks, end of MOMtH. ..o oo oo do.| 137 135{ 13.0| 30| 133] 141] 139] 44| 40| 137| 134 129

’ h k (midcontinent,
P?ﬁ%.%ﬁ%ﬁ:?‘f’..‘ff{g_.fff?'f_..( ..... $pergal .| .200| .270) .20f .270| .2r0| .270} .270| .270| .270| .270| .270( 270
Asf?rlﬁxtfction__- - mil. bbl..| = 9.3 96| 12.5| 17 8.2 6.1 5.7 5.7 7.4 83| 122]| 121
Stocks, end of month . do___. 18.7 16.9 12.8 1.1 1.7 14.2 16.9 19.4 22. 4 23.3 23.5 20.7
Llrg!\}:gggtﬁﬂzroleum gaf_es‘ _____ do....| 247 4.9 4.6 4.9 4.6 5.1 4.8 4.8 4.8 4.5 r4,9 4.8
Transfers from gasoline plants.___......_. do....| 15.2 15.6 14.1 16.3 17.1 22.9 20. 6 19.2 20.1 14.5 13.0 12.8
S , terminals, underground, and
Stggl:;ﬁ(gggég)r:t:ngegfnlgo ........ %I: -mil. bbl._| 230.2 35.2 44.3 43.6 40.6 31.8 26.8 23.2 21.4 25.3 3L1 35.3
d tar products, shipments:

A?sti)%}taﬁri‘ogﬁ;gpirtotal_--.s.-.p. ..... thxous. squares..| 5,374 | 65923 | 7,234 7,222 | 5320 | 3,815| 3,404 173,980 | 5504 | 5216 | 6,070 7,215 | 7,634 |78,546 | 7,766 {.____.__
Roll roofing and cap sheet..occoceeomens do___.| 2,009| 2185) 2,733 | 2,807 2,116 | 1,485{ 1,416 | 1,529 | 2,280 | 1,992 | 2,197 | 2,591 | 2,856 |73,322 | 3,130 |_______
Shingles, all types do....{ 3,365 38,738 4,502 4,416 | 3,203 | 2329 1,989 | 2,351 8,215 | 3,224 | 3,874 | 4,625 { 4,778 {r5,224 | 4,686 |________

Aéphalt siding do_... 66 60 76 83 70 50 45 47 49 37 40 50 52 70 T2 |
Insulated siding. [ R, 70 57 75 82 47 27 25 23 a8 47 61 70 66 65 69 f________
Saturated felts ... thous. sh.tons.. 82 83 90 91 75 62 64 70 91 68 75 89 95| 7109 93 | ..
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood: i
RecelptS.ceacmmaeeocncas thous. cords (128 cu. ft.) .| 3,835 | 4,004 | 4,145 | 4,220 | 3,801 { 3,841 4,180 | 3,780 | 4,158 [ 4,038 | 4,190 | 3,935 | 4,234 | 4,379
Consumption _do....] 3,870 4,027 | 3,823 | 4,273 | 3,977 | 3,829 4,234 | 3,925 | 4,293 | 4,268 | 4,365 | 3,989 | 4,110 | 4,351
Stocks, end of month cdo_.._| 5,124 | 4,763 § 4,924 | 4,807 | 4,769 4,875 1 4,803 | 4,818 | 4,809 4,605 | 4,429 | 4,613 | 4,856 | 4,985

Waste paper:

Cons%n?ption .................... thous, sh. fons.. 796 783 797 861 87 737 789 784 882 831 836 * 854 r 720 r 833 844 |________

Stocks, end of month ———- 501 480 474 468 482 522 507 498 494 522 515 r 518 r 555 T 532 537 .

WOODPULP

Production:

Total, all grades.._..._.... 2,645 1 2,545 2,818 | 2,624 | 2,544 2,781 | 2,585 | 2,855 | 2,764 | 2,900 | 2,646 | 2,680 | 2,917
Dissolving and special a} 12. 106 12 111 121 120 117 144 122 132 113 134
Sulfate. 1, 595 1,529 | 1,708 1,602 | 1,516 1,699 | 1,584 1,754 1,694 { 1,787 1, 605 1, 657 1,822
Sulfite.. 226 222 244 192 208 230 215 3 239 242 242 r 218 238
Groundwood 323 319 346 321 314 336 305 336 323 342 324 319 337
Defibrated or exploded 128 127 130 181 131 125 122 i21 128 125 125 r 125 122
Soda, semichem., screenings, et 252 242 264 268 253 274 24 261 256 271 239 247 263

Stocks, end of month:

“Total, all mills 4713 749 725 736 728 738 743 747 736 723 735 748 762 766
Pulp mills. 263 270 263 276 268 233 276 294 273 268 278 284 281 302
Paper and board mills...cooeaoeeooo_.. 4372 392 377 381 381 414 387 373 381 377 374 381 7400 383
Nonpaper mills. 78 87 85 80 80 92 80 80 82 78 83 84 82 81

' Exports, all grades, total.....__.. 118 134 134 121 112 152 573 76 176 147 132 107 119 109

Dissolving and special alpha. 44 48 55 46 42 59 515 32 67 58 48 43 52 42

All other.. 75 85 79 75 70 93 58 44 109 90 85 64 67 67

Imports, all grades, total._..oooooo ... __ 231 244 261 230 257 257 210 244 301 251 244 288 245 265 253 [cmoeooo

Dissolving and special alpha. ..o _.c...__ 22 23 22 21 24 26 16 23 26 25 23 26 23 23

All other. 210 221 239 209 232 231 194 221 265 226 221 263 222 242

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu, of the Census):

All grades, total, seas, adj....thous, sh. tons._|-~—-..{____._ V. _____{.____ .\ ______ V. V..

All grades, total, unadjustéd. meweemeeae-. do....| 3,268 | 3,441} 3,373 { 3,732 | 3,402 | 3,249 | 3,537 | 3,370 [ 3,788
Paper do_...| 1,438 | 1,505| 1,458 | 1,632 | 1,493 | 1,489 | 1,598 [ 1,493 | 1,661
Paperhoard do....| 1,522 | 1,612} 1,676 | 1,739 | 1,599 | 1,513 1,660 | 1,603 1,780
Wet-machine board. ... __________ do.... 12 11 12 13 11 12 12 11 13
Construction paper and board........... do.... 296 312 327 349 299 235 267 262 335

phalt and tar products appear on p. 32 of the Apr. 1964
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1963 | 1964 1964 1965
Unless otherwise siated, statiitics t!lrmtl‘glh igg
ouition of BUSINKSS STATISTICS Month)y | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Cen.
Paper and board—Contmlged 4 Pulp Assoc):
New %ﬁ%ﬁﬁsfﬁfp‘f}?g’d e Cihous, b tons..| 3,284 | 3,460 | 3,436 | 3,754 | 3,305 | 3,273 | 3,534 |*3,421 | 3,936 | 3,733 | 3,800 | 3,631 {3,632 |._..___| .|
‘Wholesale price indexes:
ANE DADEL . o e -59=100__ 101.4 | 101.4| 101.4 ! 101.4| 101.4| 101.4 | 100.4 | 10L4 | 101.4 | 101.4 | 101.4| 101.4| 1014 | 101.4
EB’?J‘EE&?"‘X‘&A&J.-;_--______lf’f_’.__g.do____ 107.4 | 100.4 | 100.9 | 100.9| 100.9 | 109.9 | 100.9 | 109.9°| 109.9 | 110.7 | 110.7 | 110.7 | 110.7 | 110.7
Paperboard ¢ do.._.| 97| 9.5| 96.4| 96.4| 96.4| 96.4| 96,4 96.4| 96.3| 96.3| 96.3] 963| 06.3| 6.3
Building paper and board ... coocooC - do-... 96.2 94.2 94.5 94.3 93.9 93.3 93.4 92.2 92,2 92.3 92.7 92.7 93.0 93.5
Seigicted types of paper (APPA):]
ne paper:
___________________ thous, sh. tons._ 175 186 176 192 191 175 177 195 223 213 208 209 200 2196 {__ . _)_.__
e evHitod. omid o TAOBEh e do| mo| 92| e2| so| 06| e8| 16| 27| 12| 13| 35| r1a5| r1e1| »1se | 0TI
- do._.. 178 187 185 197 182 183 191 187 216 203 201 200 7186 9200 | ) .
PR do| 15| use| | 193 se| 80| 175( 190 23| 201| 07| 208( r196| »204 |27
Printing paper: do..| 48| 483) 463 38| 478 ap6| sw0| 4asa| S| s sz 56| t832| 2530 | e
Orders, unfiied, end of month__________ do._} 3se| 02| 302 439| 420| 437| 448| 465| 485| 48| 508 | r522| r560| es38 | L T {TTTTTTTC
Production Ui 1 IO 439 468 444 503 477 472 490 464 522 497 504 503 7472 2532 o
Shipments.. do____ 439 468 444 503 477 472 490 464 522 497 504 503 r 472 PB32 ) s
0‘8532};3}’12’ . cedo....| 355 366 370 397 364 362 393 387 411 388 384 367 r368| #8384 | __o._|._..___
Orders, unfilled, end of month__.___.___. do__.. 164 168 187 193 203 190 214 240 233 224 2261 232 226! 2230 |.oooioLfoeaaoooa
tion.__... do..._ 353 363 353 397 360 359 388 370 412 380 392 r 359 r 358 374 | |
iy v ol 351| 61| 3s3| 04| 30| 360| 75| 365 414 392| 380 | r361| r350 | »374 | lIioI|IIIIIC
Newsprint:
Canada:
Production : do_.._. 553 608 605 664 643 614 606 582 650 622 648 634 651 663
Shipments from mills_.__._________..____ do_._. 552 609 628 661 665 632 556 500 595 677 601 697 642 646
Stocks at mills, end of month__..__.__.__ do_.. 268 238 215 218 196 178 228 311 366 311 268 205 209 225
t .
United States: do w5 18] | 18| 13| e} 10| 14] 15| s3] ies| e8| 68| 196
Shipments from millS_ . oo oomeioino s do__.. 184 189 188 196 184 181 179 180 187 188 196 171 167 189
Stocks at mills, end of e do-... 37 30 26 28 27 22 3¢ 27 25 20 21 19 20 27
Consumption by publishersd......._.._ do. 465 508 491 532 550 535 490 461 536 544 570 527 477 517
Stocks at and in transjt to publishers, end of
fri 2 e I, thous, sh. tons.. 588 566 608 509 574 585 571 585 559 | . 544 526 560 619 634 626 | ...
Imports. do_ 451 496 506 527 546 584 | 422 429 554 500 515 581 518 525 573 | ooeee
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered .. .oeereememen $ per sh, ton__] 134,40 | 134.23 | 134.40 | 134.40 | 134.40 | 132.40 ] 132.40 | 132.40 | 132.40 | 132.40 | 132.40 | 132.40 | 132.40 | 132.40 {2132.40 |._..____
Paperboard (National Paperboard Assoc.): § : '
Orders, new (weekly avg.)_.__._thous. sh. tons__| 1357 1.386 385 410 384 358 2390 408 425 417 441 412 384 412 413 444
Orders, unfilled, end of month________.____ do--__ 518 574 606 627 576 563 | 2559 597 642 692 742 760 818 818 848 844
Productlon, total (weekly ave.).oooouoeoon_ e-u.| 1358 1384 380 405 391 358 390 408 414 410 423 405 359 416 415 441
Percent of activity (based on 6.5-day Week) _____ 87 88 87 92 88 79 89 92 93 91 92 89 78 90 90 94
er products:
ipglng containers, corrugal;ed and solld fiber,
shipments® ..o_cecoeoco mil. sq. ft. surf. area..| 10,716 | 11,436 ] 10,219 | 13,323 | 10,899 | 11,599 | 11,039 | 10,881 | 12,519 | 12,112 | 11,865 | 12,674 | 11,560 | 12,639 | 13,683 |.__..___
Foldipg paper boxes, shlpments 1ndex of physical
volume, 1047-49=100..] 126.1 126.7 1 128.51 134.0 | 121.3 128.7 115.5 | 1147 132.3 125.5 120.2 | 7133.4 | 7 120.6 | #130.7 |[»134.1 | _______
RUBBER AND RUBBER PRODUCTS
RUBBER
Natuoral rubber:
Consumption.. .. __ thous. Ig. tons_.| 38.10 40,121 43.76 | 44.20 ) 39.16 | 40.79 ] 42.24 42.13 | 48.24 | 45,55 ( 41.52 | 42,42 37.00 | 40.95 | _____ [eceica-o
Stocks, end of month do....| 72.70 | 73.07{ 81.16 78.93 78.95 86.85 ¢ 90.19 79.12 1 901.10| 87.34 | 93.87 3 . 3
Imports, incl. latex and guayule..._...__._ do_ 31.63 | - 36.77 1 37.20 | 30.26 | 38.83 | 44.41 | 19.02 | 27.53 | 42.54 | 52.92| 31..72
Price, wholesale, smoked sheets (N.Y.)...$ per ib..| »263] ».252 . 250 .261 .275 . 255 . 261 .261 . 260 .276 .283
Synthetic rubber:
Production thous. Ig, tons_.{ 134.04 | 147.08 } 144.81 ] 155,75 | 150.88 | 157.52 | 151.54 | 144.99 | 155.54 | 153.28 | 155.61
Consumption. 0----| 108.90 | 120.96 { 128.63 | 137.94 | 116.69 | 124.97 | 125,19 | 126.43 | 138.37 | 129.16 | 121.65
Stocks, end of month do..__| 281.05 | 289.93 | 287.58 | 289.03 | 286.96 | 297.13 { 314.21 | 320.67 | 311.20 | 307.65 | 317.81
Exports. do._..| 23.60 ] 26.77] 30.45 22:37 ] 29.84 | 20.14 {310 51 8.97 1 30.91 35.08 | 29.27
Reclaimed rubber:
Production do....] 23.45| 23.02 23.00 1 24.52 ] 21.40} 21.81 22.99 1 22,31 26.78 { 25.42 | 22.02 | 23.06 | 2109 [ 22.89 { __ . _. |-acoeo--
Consumption_ do_._.} 21.97| 21.93 22.36 | 23.21 19. 61 22.23 22. 66 22.53 25,57 |- 24.35 | 21.51 22.96 | 20.23 .
Stocks, end of month.__ . .________. do._..} 30.30 ] 30.81 | 31.07| 31161 31.32| 30.08] 30.88 { 30.15| 30.73| 29.84| 30.22 | 29.60 | 29.96
TIRES AND TUBES
Pneumatic casings:
Production._. . thous..| 11,589 | 13,176 | 14,355 | 14,802 | 12,797 | 13,632 | 13,884 | 14,126 | 15,242 | 14,633 | 13,228 | 13,460 | 12,174 12,822 | . [ __.____
Shipments, total do-.-.| 11,546 | 12,541 | 14,090 | 12,805 | 11,120 | 12,962 | 13,237 | 11,864 14,327 1 15,408 | 14,688 1. 15,605 | 14,227 | 12,145 | . ___Jecccee-e
Original equipment do._..| 3,928 | 4,004 4,121 2,504 | 4,035 , 366 , 9 4,830 57121 5341 5049 | 5,33 4,222
Replacement equipment.__ . ____.._....._ do.._.| 7,489 8,364 | 9,729 1 9,922 6,870 | 7,364 | 8136 ] 6,796 | 8352 | 9,782 | 9,439 | 10,033 | 9,689
Export. do---- 129 173 241 289 214 231 148 239 263 285 200 236 316
Stocks, end of month do-..} 29,985 | 32,364 | 32,495 | 34,731 | 36,608 | 37,553 | 38,264 | 40,532 41,467 | 40,601 | 39,515 | 37,207 | 35,036
Exports (Bu. of Cemsus)ae - u oo mmiuanaans do-._. 82 132 201 205 167 165 ’369 1 32 211 208 19 250
Inner tubes:
Production do.___| 3,805) 3,536 | 3,430 | 3,607} 3,070 | 3,257 | 3,383 | 3,628 4,016 | 3,798 | 3,079 | 3,200 | 3,207 | 3,250 |- oueinn
Shipments do....| 3,306 | 8,491 3,448 { 3,271 | 3,008 | 3,029 4,821 3,533
Stocks, end of month do.---| 9,467 | 10,018 | 10,439 | 10,908 | 11,198 | 11,471 | 10,160 | 10, 285
Exports (Bu. of Census)e oo omueeoaooo.: do.._. % 7 96 81 75 7! 339 41

r Revised. » Preliminary. 1 Weekly average for year.

note “QO” for p. 8-21

2 Begmmng Jan. 1965; data
are 4-week averages for period ending on the Saturday nearest the end of the month. 3 See

Q Revisions for 1961 are available upon request.

IMonthly averages for 1962 for new orders, production, and shipments reflect revisions

to adjusted annual totals; revisions by months not available,

d*As reported by publishers accountmg for about 74 percent of total newsprint consumption
and 75 percent in 1964 and 19
§Revised to reflect weekly averages for new orders, production, and percent activity (on

in 1963

basis of 6.5 days per week); comparable data prior to 1962 will be shown later.

by months for 1962-Feb. 1963 will be shown later.

®ORevisions
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1963 | 1964 1964
Unlegs otherwise stated, statistics through 1962

1965

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS P

Sept., Oct. | Nov.

Dec. Jan. Feb. | Mar, Apr. May June July Aug. | Sept. Oct.

STONE, CLAY, AND

GLASS PRODUCTS

PORTLAND CEMENT

Production, finished cement_.____._.._. thous. bbl._{ 29,441 | 30,635 | 35,834 | 36,333 | 31,100
Percent of capacity. 74 76 90 89 79
Shipmen ts, finished cement._..__....._. thous. bbl._| 29,354 | 30,665 | 38,008 | 40,693 | 27,950
Stocks, end of month:
Finished do-...| 38,020 | 39,555 | 34,712 | 30,341 | 33,587
Clinker. do. 23,070 | 23,060 | 18,322 | 15,302 | 15,624
CLAY CONSTRUCTION PRODUCTS
Shipments:

Brick, unglazed (common and face)
mil, standard brick-.} 617.1 | 645.3 | 725.2 1 737.4| 647.1

Structural tile, except facing_____ thous. sh. tons..| - 28.6 25.9 3 3 3
Sewer pipe and fittings, vitrified....______. do....! 147.71 153.1| 178.8 | 183.0| 132.9
Facing tile (hollow), glazed and unglazed
mil. brick equivalent.. 3.5 20.5 31.2 32.2 3.9
Floor and wall tlle and accessories, glazed and un-

glazed. ool mil sq. ft-.1  22.3 23.8 23.8 24.4 22,1
Price index, brick (common), f.0.b. plant or N.Y,
dock_... 1957-69=100._| 106.1 | 107.1| 107.2 | 107.2 | 107.2

GLASS AND GLASS PRODUCTS

Flat glass, mfrs.’ shipments (qtrly. average or total)
thous. $-.1 79,326 | 81,326 | 82,874

Sheet (window) glass, shipments.._..__._.. do..-.| 35,370 | 36,188 | 39,898
Plate and other flat glass, shipments...__.__ do....| 43,955 | 45,138 | 42,976
Glass containers:
Production. .o ocemeeomneaeo . thous.gross..| 15,134 | 15,784 | 15,184 | 15,923 | 14,812
Shipments, domestie, total .. _____._.___. do....| 14,692 | 15,398 | 16,893 | 14,917 | 14,122
General-use food:

Narrow-neck food do._.| 1,602 1,736 | 3,027 | 1,792 | 1,356
Wide-mouth food (Incl. packers’ tumblers, .
jelly glasses, and fruit jars)____thous. gross..| 4,100 | 4,227 | 4,751 | 4,471 | 4,024

Beverage do 1,350 | 1,472 1,101 956 1,179
Beer bottles do..._| 2,453 | 2,771 2,622 | 2,274 | 2,137
Liquorand wine. .. ool do..-.] 1,349 | 1,396 | 1,525} 1,679 | 1,550
Medicinal and tollet. . do 2,972 | 3,064 | 3,106 | 3,000 | 3,225
Chemieal, household and industrial____.._ do.... 739 614 613 621 536
Dairy product do. 127 118 148 124 115
Stocks, end of month . do_..| 25,621 | 26,413 | 25,668 | 26,432 | 26,929

GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:

Imports thous, sh. tons..| 1,372 | 1562 2,002 1 .| _____.
Produetion..__ do....} 2,597 2,671] 2,816 -
Calelned, produetion, qtrly. avg. ortotal.___do__..| 2,295 | 2,360 ] 2,479 | __|-—..__..
Gypsum products sold or used, qtrly. avg. or total:
Unealelned uses.. thous, sh, tons..| 1,082 | 1,140 ] 1,260 | ....[.__.____
Industrial uses. - do. 70 73 b4 B PR .
Building uses:
Plasters:
Base-coat. - do.... 259 243 262 |occocoos|eocaaes
All other (incl, Keene’s cement)......_. do.... 248 248 P21 N PR I
Lath.__...._ mil. sq. ft._| 387.3( 373.7| 410.1 | _______{._______
‘Wallboard . do 1,777.83 {1,885.6 | 2,020.9 |- . ....|......_.
All other$ do. 62.0 63.2 66.6 - -

25,968 {__.._.__
64 |..____
19,969 |117, 539

89,585 [ fmcmmmmecfemmmmen | mmmm e |
18, 687

404.2 | 463.6 | 418.8 | 578.4 | 700.0 | 758.3 | 787.8 | r 761.3

3 23.3 21.5 23.6 27.3 29.6 3 X

1112 93.5 90.1 | 123.7 | 147.5| 165.9 | 185.4 | 171.0
28.1 2.1 20.2 26.3 27.0 26.8 29.8 31.1 30.6 --roeaolomaaeaen
21.3 20.5 21. 4 25.9 24.3 23.6 26.4 24.0 b2 %S - 2 R RO

107.6 | 107.6 | 107.7 | 107.8 | 107.8 | 107.8 | 107.8 | 107.8 |{r108.8 | 109.2 |-

81,797 |enemmec|ommeees
Z| 29,299 N
50,519 [ _| oo

13,511 | 15,818 | 15.663 | 12,638 | 16,684 | 17,672 | 18,600 | 18,460 [-19,333 | 16,727 |__..-.__
14,671 § 14,575 | 14,265 | 19,176 | 12,813 | 15,732 | 17,948 | 16,804 |18 361 | 17,397 | ... __
1,300 { 1,301 | 1,323 | 2,066 | 1,176 | 1,398 | 1,664 | 2,080 [ r 2,830 | 2,926 |-
4,068 | 4,326 | 4,132 | 5,453 | 2,838 | 3,931 | 4,636 | 4,431 | 4,976
1,659 975 | 1,028 | 1,836 | 1,541 | 2,277 | 2,465 | 2,089 | -1 764
2,451 | 2,422 2,417 | 3,661 | 2,761 | 3,855 | 8,915 | 3,852 |r3 357
1,363 | 1,375 | 1,321} 1,968 | 1,082 | 1,221 | 1,352 [ 1,155 | 1 382
3,192 | 3,471 | 3,305 | 3,236 | 2,776 [ 2,947 | 3,275 2,692 | 3371
4 602 640 835 541 524 552 509 564
149 103 99 120 98 79 89 86 117

25,375 | 26,515 | 26,794 | 20,274 | 24,074 | 25,733 | 26,112 | 26,812 | 27,314

1,567 1,072 fmmmmmmmfmmaames 1,680 |-comoooo]| o |eeeceoi

, 588 I 7T 3 R 2,622 | ool e[

2,202 2,182 [-cmmmmo oo b3 .18 RN N NS B
1,206 { | _______ 815
72 76
204 208
241 210
327.1 306. 4
1,790.0 1,728.9
58. 50.6

TEXTILE PROD

WOVEN FABRICS

Woven fabries, weaving mills:{
Cloth woven (gray), total ..________ mil. inear yd_. 967 | 1,056 008 | 21,287 | 1,000 [21,107 | 1,028 | 1,040 (21,286 | 1,026 | 1,050 | 21,258 823 | 1,086 | . ___j -
Cotton (gray).___________._____.._______._ do-... 728 761 707 | 2893 71 2787 740 745 | 2014 736 751 | 2893 581 73
Stocks, total, end of period - —ee-@oo.._] 1,180 | 1,068 § 1,118 | 1,071 | 1,073 | 1,068 | 1,021 992 949 953 979 | 1,038 | 1,027
Cottond". _ ... . ___ do___. 829 661 692 673 670 661 614 597 567 572 588
Orders, unfilled (gray and finished), total, end of
period¥.______________ mil, linear yd._| 2,741 | 3,661 ] 3,003 | 3,320 | 3,541 | 3,661 | 3,642 3,917 | 4,032 4,166 ] 4,312 | 4,280 | 4,135 | 4,107 |..._____| _______
Cotton (gray and finished) §........._._._ do..._| 1,865 | 2,500 | 1,956 | 2,174 | 2,357 | 2,500 2,536 | 2,807 | 2,919 | 3,067 | 3,153 3,121 | 3,025 | 8,019 |- ... [ ..
COTTON
Cotton (exclusive of linters):
Production:
GinningsA.. ... ...___ thous, running bales._{315,200 |315,148 | 3,681 | 9,061 | 12,383 {13,595 [514,930 |._______ 15,148 | oeooe|oocmm oo 180 922 | 3,663 [ 8920
Crop estimate , equivalent 500-1b. bales
thous. bales._ 315,333 815,120 ........................................................................ 415, 079
6! 745

Consumption® ... do__..
Stocks in the United States, end of mo., total ©
. thous. bales..| 17,789 [r19,580 |725,719 | 24,948 | 23,709
Domestic cotton, total O oo ____. d r 19,466 {25,585 | 24,823 | 23,589
On farms and in transit........_. 73,859 112,391 | 8,123 | 5,001
Publicstorage and compresses © . . 14,200 | 12,341 | 15,754 | 17,354
Consuming establishments..___________ d 1,361 |- 1,317 853 946 | 1,234
Foreign cotton, total © . 28 114 134 125 120

r Revised. . _1Beginning Jan. 1965, excludes finished used in prepared masonry cement
(128,000 bbls.in Dec,1964). 2 Data cover 5 weeks; other months, 4 weeks. 3 Total erop for
year, * Ginnings to Dee. 13. 5 Ginnings to Jan. 15, ¢ Nov. 1 estimate of 1965 crop.

§Comprises sheathing, formboard, and laminated board.

fEfiective Feb. 1965 SURVEY, monthly data (back to 1960) reflect adjustment to benchmarks
and other basic changes; see Census report: “Woven Fabrics, M22A (64)-Supplement 1.”
Beginning Jan. 1964, data for total cloth are not comparable with those for earlier periods;
manmade fabrics classifications were revised and drapery fabrics included.

2799 729 41 2914 735 742 | 2897 595 733 2886 |.—eeone-

22,404 | 20,976 | 20,138 { 18,813 | 17,340 | 16,380 | 15,240 | 14,291 | 28,401 | 27,366 | .---.-
22,292 { 20,869 | 20,034 18,;%8 17,%32 16,2402 15,166 | 14,223 | 28,306 | 27,265

18,706 | 18,115 | 17,464 | 16,021 | 15,080 | 14,009 | 13,056 | 12,521 | 12,512 | 14,087
1,456 | 1,640 | 1,762 | 1,824 | 1,784 | 1,753 | 1,599 | 1,472 | 1,174 | 1,071
112 107 104 95 88 80 74 67 9%

Tr T

'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
toweling, and blanketing, and billed and held denims; small quantities of finished fabries
are included, {Unfilled orders cover cotton fabrics (gray and finished, except bedsheeting,
blankets, and toweling) and manmade fiber fabrics (gray, except blanketing).

ATotal ginnings to end of month indicated, except as noted. ©Revisions for Aug. 1962-
Dec. 1963 are available; for stocks, monthly averages also reflect cotton released by GSA
from the cotton stockpile (beginning July 1962).
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1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)}—Continued
Exports . thous. bales. .. 363 437 184 290 388 747 244 181 584 407 251 398 266 117 226 | ..
Imports, d 1 10 2 4 1 1) ) 1 7 4 4 2 3 53 3
Prices (farm), American upland_____ cents perl 320.5 30.6 310 30.1 20.3 27.6 27.6 28.6 20.5 20.7 30.2 29.9 28.9 29.5 29, 4
Prices, middling 17, avg., 16 markets__..__ do 330.7 30.7 30.6 30.6 30.6 30.6 30.6 30.7 30.8 30.8 30.9 30.7 30.0 29.7 29.7
Cotton linters: °
Consumption®.. - 111 116 114 4131 109 4123 110 109 4141 112 112 4133 86 106
Productiont. d: - 129 131 115 198 209 195 186 167 175 132 105 7L 53 44
Stocks, end of mo. 666 671 505 572 644 709 762 798 815 800 768 715 671 605
COTTON MANUFACTURES
Spindle activity (cotton system spindles):®
Active spindles, last working day, total__thous __| 18,628 | 18,541 ] 18,489 | 18,672 | 18,744 | 18,667 | 18,744 | 18,750 | 18,651 | 18,676 | 18,846 | 18,602 | 18,757 | 18,920 | 18,960 | ._.____
Consuming 100 percent eotton____.______ d 15,813 | 15,346 | 15,174 | 15,350 ; 15,398 | 15,286 } 15,322 | 15,308 | 15,157 | 15,126 | 15,192 | 14,962 5 15,119
Spindle hours operated, all fibers, total.. 9,849 | 10,202 | 9,608 412,175 | 9,909 {411,093 | 9,905 | 10,031 {412,341 3 10 116 (412,287 | 8,343 | 10,131
Average per working day._....__ 456 467 480 487 495 444 495 502 494 506 49 a7 506
Consuming 100 percent cotton._.__.._____ 8,349 | 8,546 7,931 410,003 | 8,166 | 49,155 | 8,109 ) 8,214 410,079 | 8,084 | 8,196 49,847 6,713 | 8,071
Cotton yarn, natural stock, on cones or tubes:
Prices, {.0.b. mill:
20/2, carded, weaving._ ... $perib._| .644 | ».630 617 . 617 617 617 617 617 617 622 . 622 . 627 632 632 2642 |
36/2, combed knitting§_ ... ____ do.... .912 ) » . 892 .871 . 869 . 869 .875 .876 .876 .878 .878 .878 . 885 L8809 7898 2,000 {_..__._.
Cotton cloth:
Cotton broadwoven goods over 12 in width:
Produetion, gtrly. avg.or Total® __mil.lin,yd..| 2,190 | 2,243 | 2,156 182,329 2,864 | eeremana 2,868 [ e
Orders, unﬁlled end of mo., as compared with
avg, weekly production.,-.No. weeks’ prod._| 10.6 12.0 12,4 13.7 14.8 18.2 15.6 17.2 18.0 19.1 19.1 19.5 24.2 18.8 18.6 |ocmmen
Inventories, end of mo., as compared with avg,
weekly production. . ___._. No. weeks' prod.. 5.5 5.0 4.8 4.7 4.7 5.2 4.3 4.1
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted --...... .52 r. 43 r38 .36 33 7,30 .27 25
Mill marginsY..._. . ooooooooooo centsperlb..| 25.18 | 29.49 | 3414} 34531 34.62| 3522} 3583 | 36.02
Prices, wholesale:
Denim, mill finished............ centsperyd__| 38.1 36.6 34.9 34.9 34.9 34.9 34.9 35.1
Print cloth, 39.inch, 68X 72......___.____ do..._| 159}»816.5§ (7 6.5 17.0( 17.5{( 17.8| 18.0
Sheeting, class B, 40-inch 48 x 44-48__. _do..._ 17.0 | » 17.4 17.5 17.5 17.5 17.5 17.5 17.5
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or totalO._.__mil. 1b__| 659.2 | 754.5
Filament yarn (rayon and acetate)_ . do..._| 177.4| 194.4
Staple, incl. tow (rayon) ~do..._| 144.8| 148.6
Nongellulosie (nylon, acrylic, protein, etc) do____| 289.0| 351.7 -
Textile glass fiber do....| 48.0 60.1 -
Exports:
Yarns and monofilaments_._...._._._. thous. 1b_.| 8,196 | 9,706 | 10,831 | 10,496 { 10,245 | 13,078 | 93,786 | 5,575
I Staptle tow, and topS_ oo do....| 4,187 { 4,701 | 4,994 | 5367 | 5,564 | 7,831 92,225 | 2,671
‘mports:
Yarns and monofilaments...._.___.._._..___ do.... 680 767 982 935 5 20! 1,814 975
Staple, tow, and tops 7,782 | 8,433 | 10,346 { 11,140 | 4,9 5,837
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) - 35.2 33.1 32.4 32.6 33.9 32.4
Staple, incl. tow (rayon). , 46.5 51.3 49.3 49.0
Noncellulosic fiber® ... 1344
Textile glass fiber. 36.8
Prices, rayon (viscose): :
Yarn, filament, 150 denferA_........_.... $perlb_.| .82 |»i1.78 .78 .78 .78 .78 .78 .18 .78 .78 .78 .78 -80 801" 280 |oremne
Staple, 1.5 denfer.. . .o oo do__.. 27| .28 .28 .98 .28 .8 .98 .28 .28 .28 .28 .28 .28 L8 w98 |-
Manmade fiber and silk broadwoven fabries: 1
Production, gtrly, avg. or total @ .__mil, lin, yd 879.1 ] 8611 |________ 13942 0 973.0
Filament " yarn (100%) fabries @ . _____ d . 384.6 | _______ 184219 R YA 2 IR
Chiefly rayon and/or acetate fabr , 2017 - 18228.4 .| 221.6
Chiefly nylon fabries. . ..o._...._.__.___ 3 72.6 §_____... 3751 76,7 | amccann
Spun yarn (100%) fabrics (except blanlk%tmg)dg
mil, lin S S . 308.5 |.._._._. 13 336. 4 -
Rayon and/or acetate fabrics and blends v 815 836
do-... 62. 162.4 | el 13 165. 8
Polyester blends with cotton_____._____do_.__ - %14,3 121 | el 13 lgg 2 -
Combinations of filament and spun yam labncs .
mil, o2 TS 120.0 | 115.4 |.__.____ 181285 137.0 BL4
Exports, plece goods... ...~ thous. sq. yd_.| 12,972 | 15,439 | 16,842 | 16,057 | 14,538 | 17,742 (96,716 | 10,821 | 20,078 | 18,797 | 14,660 | 13,494 | 11,148 | 11,910 | 13,869 ...
WOOL
Wool consumption, mill (clean basis):
Apparel olmg: ! (clean ¢ ):0 ~..mil, 1b._ 20,9 | 1219.1 18.0 | 421.7 16.2 1 419.4 19.4 19.5 | 424.7 22,5
Carpet class 13.4 | 210.0 9.8 412.7 9.7 1 410.7 9.3 89| ¢1L0 8.7
Wool Imports, ciean yield 23.8 18.3 19,7 13.6 16.6 25.2
Duty-free (carpet class)* 14.0 9.5 115 6.8 6.2 12.6
Waol (pirch‘»es, r%w cl%ai;ul baslg, It3os1t0n
00d French com and staple:
Graded territory, ﬁlg]e ....... I_) _________ $perlb_.{ 1.326 | 1.397 | -1.405 | 1.405; 1.392 ) 1.3371 1.325| L2761 1215 1.105] 1.195| 1 195 | 1.218 | 1.265 | 1.275 1.275
Graded fleece, 34 b100d. .- ovooome o do.| t175| 1.286| 1.300| 1.318| 1.325| 1.286 | 1.226 | 11556| 11388 1.130| 1145 L155| 1172 | 1.220 | 1.2583 | 1.258
Australian, 64s, 70s, good topmaking..____. do...| 1.285] 1.389 | 1.375| 1.375| 1.376 | 1.285| 1.200{ 1125 | L.095 | L0756 1.0756{ 1076 ; 1100 1 225» 1.225 1.225
WOOL MANUFACTURES ’
Knitting yarn, worsted, 2/20s-50s/66s, American
systetn, wholesale price@®............ 1057-59=100_.| 105.4 |» 107.9 | 107.5 | 108.0 | 108.7 | 100.0 | 108.7 | 108.3 | 106.9 | 105.7 | 106.2 | 106.7}| 107.1] 109.0 | 109.0 f—o--.
Woolen and worsted wover goods, exe, felts:
Production, qtrly. avg. or total®.._thous, lin. yd.| 71,101 |763,799 |r61,802 | ... __|ococnos r1355,488 65, 904 73, 309
Apparel fabrlcs, total_._______ d 68, 485 |61, 830 |60, 076 - 71353, 047 63, 559 |. 71,386
‘Women’s.and children’s d 43,246 '40, 839 '41 530 foomoofeeeean 1334, 309 36,914 43,868
Sultmg, price (wholesale), ﬂannel men s and
boys’, fo.b. millooee 057-50=100..' 95.8| 959" 958! 961! 96.1]| 961l 961l 968! 68! 968l 10011 10071 2007} 20L.71 1007 booeeeens

r Revised.  » Preliminary. 1 Less than 500 bales. 2 Season average. 3 Season
average for sales prior to Apr. 1, 1965. 4+ For 5 weeks; other months, 4 weeks. & See
note “q.” 8 For 11 months. TN.A. 8 For month. 9 See “0,” p. 8-21. 10 Quar-
terly average. 11 See note “A.””  12For 52 weeks. 33 For 14 weeks.

© Revisions for 1962-63 are available. Q Includes data not shown.

{Production and stocks of linters at oil mills revised to approximate running bales; data
back to Aug. 1958 are available.  YMargins reflect equalization payments to domestic users
(Aug, 1964-July 1965, 6.5 cents; beginning Aug. 1965, 5.75 cents per pound); data also reflect

substitution of two cloths used in the average (comparable data back to Aug. 1063 are
available).

AEfiective Jan. 1964, prices reflect change in

those for earlier periods.
1See corresponding note, bottom, p. $-40
See corresponding note in the Aug, 1964 SURVEY.

*New series.

®Beginning July 1964 index, yarn specification changed to “American system,
turer to knitter.”

Dec. 1963 price, compara

§Data beginning Aug. 1965 are not strictly comparable witl
BLS source and are no
ble with Jan. 1964, estimated by OBE, $.78.

h earlier prices.
t comparable with

manufac-



540 SURVEY OF CURRENT BUSINESS

November 1965

| 1953 l 1964 1964 - 1965
Tl il s, e, g 1
escriptive notes are shown in 1
edition of BUSINESS STATISTICS l Monthly | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
TEXTILE PRODUCTS—Continued
APPAREL : ~
Hoslery, shipments._... .ccaeoueeee thous. doz. pairs..| 15,007 | 15,794 | 16,900 | 17,417 | 15,284 | 15,671 | 14,170 | 15,534 | 17,147 | 15,033 | 13,905 | 17,289 | 16,120 | 17,105 | 17,620 |..______
Men’s apparel, cutttlngs:f _ ]
Tellored garments: . thous. units.| 1,713 | 1717 1,666 | 2,177 | 1,880 [ 1,711} 1,861 | 1,785 2,208 | 2,050 | 1,889 { 1,995 | 1,181 | 1,862
Overcoatsand topeoats. ..o -do..... 357 332 391 398 280 256 193 193 35 418 446 485 ] r321 452
sand sport... 031 ] .ser| 7es{ ‘os2| 1,087) w30} 1,085| 1002 | 1005| 1,034 vora| noos| ee1| 1,081
'?‘gggiéﬁ?:g;gﬁ;%g{egrgs%an% Sport.. 9,561 10,740 { 11,322 | 11,108 | 9,601 | 10,054 | 10,35¢ | 11,240 | 12/298 | 12405 | 17,037 | 12,465 |r10,214 | 12,130
Shirts (woven fabrics), dressand sport_t 2100 ] 2,382 ) 2,325 | 2679 | 2,444 | 2,425 | 2,490 | 2,605 2,671 | 2,804 | 2,573 | 2.499 |7 1,894 | 2
‘Work clothing: .
doveralls..._...do....| 33| 06| 379| 398| 33| s36| 358! 36| a42| 09| 'ser| 43| 36| 413
mgarcos and walsthand over do—-] 36| 324| 302{ 369| 330 305| 339 13| 362| 324{ 308| 331 261| 349
’ ? iors’ outerwear, cuttings: :
Women's, misses’, juniors” ou S | 200 | 2138 | 245 | 3,008 | 2438 1oos| 2108 | 2,450 2140 | si3| 10| zase| g0 | zaswlo |
Dressos. do...-| 21,014 | 22,483 | 19,608 | 21,178 | 18,512 | 16,759 | 20,085 | 23,630 | 30,228 | 27,879 | 25,067 | 24,311 | 10,086 | 21,932
Sotte do 828 | 901 | 708 | 820 | ‘899 [ 'sa0f 1,138 | 1,362 | 1,279 ‘678 | ‘518 ‘903 | 988 | 904
BArtS. oo e thous, doz..| 1,363 | 1,374 | 1,328 | 14,575 | 1,340 | 1,370 | 1,506 | 1,495 | v.e70| 1,505 | 1,350 | 1,445 |r3,88¢ | L,3va .| _______
Slouses, walsts, and s do 8% | 75| 710 a4 | e13| 'b25| 745 | ‘72| 's4l| 7830 ‘902 | 933 1001 | 1037 {1l

TRANS
AEROSPACE VEHICLES
Orders, new (net), qirly. avg. or total __._._ mil. $__| 4,400 | 4,492
. U.8. Government . _ .« oo do....| 3,522 3,379
Prime contract do_...| 4,021 | 4,070 Y

Sales (net), receipts or billings, qtrly. avg. or itlotal
mil,

$_.| 4,102) 4,172] 3,978
U.S. Government

Backlog of orders, end of year or gir. @ ..
U.S. Government.
Alreraft.(complete) and parts.
Engines (aireraft) and parts.
Missiles, space vehicle sys

pulsion units, and parts_._
Other related operations (co:
tions), produects, services

Alreraft (civillan): Shipments® do____| 57.2 88.8 67.8
Ailrframe weight @_thous, 1b_.| 1,340 | 1,909 { 1,454
Exports coeeeoccimcaaeae mil. $..] 20.3 23.9 14.0
MOTOR VEHICLES
Factory sales, total thous..| 758.4 | 774.4 ) 700.9 | 491.8 | 794.1 |1,031.4 | 936.7 | 906.0
OMBESHIC - oo o do.._.| 730.0 | 744.3 | 6711 | 463,71 748.8 ] 9951} 910.7 | g73.2
Passenger cars, total . ... ... do....| 636.5 | 646.0] 58L9| 411,51 679.2 8843 7981 | v74.8
omestic. do__._| 620.3| 620.5| 563.8| 394.7 | 648.4 { 862.4 | 782.8 | 753.1
Trucks and buses, total .. ... do....| 121,96} 128,41 119.1 80.3 | 114.9| 147.0| 138.6 { 131.2
D tie do.._.| 109.7| 114.8| 107.3 69.0 | 100.3 | 132.6 | 127.9{ 120.2
Exports, total§ number__| 22,928 27,455 | 22,853 | 26,938 | 25,130 | 36,053 {236,617 11, 570
Passenger cars (new and used) ... do....| 12,851 | 14,726 | 11,895 | 13,521 | 14,577 | 20,732 [234,478 , 629
Trucks and buses do._..! 10,076 12,729 | 10,958 | 13,417 | 10,553 | 15,321 {232,139 | 3 641
Imports (cars, trucks, buses), totald-..__.... do....| 36,634 | 44,413 | 40,283 | 46,831 | 48,374 | 63,085 | 24,172 44,476 | 57,358 | 66,010 | 42,216 | 51,779 | 46,402 | 19,322 | 47,147 |_______.
Passenger cars (new and used)d.. ... do-_..| 35,308 | 43,806 | 30,632 | 46,382 | 47,644 | 63,427 | 23,622 | 43 071 | 56,094 | 65,120 | 41,800 | 51,351 | 46,200 | 19,162 | 46,653 | _______
Shipments, truck trailers:A
Complete trailers and chassis. ... ... ~-do._._| 6,465 | 7,245 8,056 6,976 | 5947 | 7,157 | 7,063 | 7 481 | 9,591 | 9,337 | 9,300 | 9,134 | 8,174 { +8,752 | 8,614 {________
Vans. do....| 8,885 | 4,320 4,841 | 4,177 | 3,558 | 4,510 | 4,536 4,613 | 5680 | 5753 | 5,023 | 5544 | 5,261 5, 627 5,540 [ooooo
Traller bodies and chassls (detachable), sold
separately number 445 650 804 678 987 867 403 305 245 422 642 | 1,156 | 1,593 | 1,146 | 1,849 |______..
Registrations:©
New 1 [:) S thous..| 629.7{ 672.1 565.4 | 658.5 | 563.5| 756.8 | 667.0 ] ¢31.1( 798.7 | 8959 | S41.4 | 841.5| 833.6 | 766.7
Forelgn cars. y do.._. 32,1 40.3 42.4 46.2 39.9 39.4 36.0 30.1 43.1 46.9 40.5 | .49.3 52.0 54.3
New commercial cars (trucks) ___..___...._. do_...| 103.7} 113.5}) 1211 | 114.5| -97.8 | 113.4] 102.7 8.9 126.9| 1423 | 130.8 | 135.2| 136.4 | 129.7
RAILROAD EQUIPMENT
Freight cars (ARCI): .
Shipments. 4,314 | 5124 | 5820 6,490 | 6,130 | 6,594 1 g 152 6, 166
Equipment manufacturers, total 2,899 | 3,629 260 | 4,665 | 4,272 | 4,337 | 4,348 | 4 040
Ralilroad shops, @ tle..... 1,415 1,405 | 1,560 | 1,825] 1,858 | 2,257 | 1,804 | 2 126
New orders. 3,902 | 6,763 | 6,443 1 9,741 | 9,436 | 74,770 | 7,827 | r4 804
Equipment manufacturers, total 2,610 | 3,387 | 2,326 | 6,647 1 4,582 (73,314 | 6,025 3110
Raflroad shops, domestic 1,382 | 8,376 | 4,117 | 3,094 ) 4,854 | 1,456 | 1,802 | r1,604
Unfilled orders, ¢nd of year or mo.. 31,278 | 80,452 | 29,824 | 33,167 | 36,465 | 35,000 | 36, 580 | 35,225
Equipment manufacturers, total. _ 20,688 | 20,249 | 17,187 | 19,190 | 19,500 | 18,845 | 20,517 | 19, 589 25, 832 2
Railroad shops, domestie 10,590 | 10,208 | 12,637 | 13,977 | 16,965 | 16,161 | 16,063 | 15, 636 11,461 | 12,623
Passenger cars: Shipments do._.. 16 21 28 31 46 57 24 27 31 29 26 22 10 13 9.
Unfilled orders, end of mo....do.... 198 328 305 284 238 191 177 150 119 90 64 62 52 39 30 |ocomoo_.
Frlgightbcars, clasg 1 (%A?): § th 1515
umber owned, end of year or mo. -.thous__| 1, 1,495 | 1,497 | 1,495 1,493 | 1,495 { 1,49 1,496 | 1,4951 1,495 1,495 1,492 ! 1,491
Held for repairs, 9, of total owned. .o .._.. 68| '59] '60| "60| ‘60| ‘59| ‘60| ‘60| ‘58| '57 5.7 5.7 ’5.93 1'%?3 1'45?3 T
rRevised. 1 Prel. est. of production. 2 See note “C)’ for p. S-21. ¢ See note ““q.” § Excludes railroad-owned private refrigerat d private 1i S
tMonthly revisions for Jan. 1961-Sept. 1963 are available upon request. 1 NOTE FOR MANMADE FI§3 EII% r%‘Xli?»c}%rlsoaél, 1'3 nsv_a33. line cars.

Q Total includes backlog for nonrelated products and services and basic research.

@ Nata include military-type planes shipped to foreign governments.

§ Beginning Jan. 1965, data exclude exports of incomplete (unassembled) vehicles.

d"Data cover complets units, chassis, and bodies.

AREflective with the Apr. 1964 SURVEY, shipments have been substituted for production.
Shipments of trailer chassis only and dump trailer chassis, sold separately, are now included
with the complete trailers and chassis (except detachable). TData back to 1958 are available,

©Courtesy of R. L. Polk & Co.; republication prohibited,

data reflect revised fabric classifications. The difference between

1Effective 1st qtr., 1964,

total

sum of data_for filament, spun, and mixed yarn fabrics shown separate
upholstery, blanketing, silk, paper, and other specialty fabrics.

total for 100% filament yarn and the components show
including glass fiber and polyester fiber fabrics.

detail shown, are not available,

roduction and the
tely (p. 8-39) covers
The difference between the
n, covers all other filament yarn goods,

Data prior to 1964, comparable with the
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