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FOR the second month in a row, the
direct and indirect effects of strikes
dominated economic developments. A
small drop in motor vehicle assemblies
from the depressed September level,
cutbacks in related supplying indus-
tries, and decreases due to strikes in
mining and machinery were mainly
responsible for another decline in indus-
trial output. These reductions held
down the gains registered in the more
comprehensive indicators such as non-
farm employment and total personal
income. All told, it was a somewhat
drab performance but one that should
be regarded as temporary. Overall de-
mand is fundamentally strong; output
should reflect this strength once the
distortions due to labor disputes have
disappeared.

Revised third quarter GNP

Revised estimates of GNP put the
third quarter total at a seasonally ad-
justed annual rate of $791 billion, a
$1 billion upward revision from the
preliminary figure published last month
and a $16 billion increase over the
second quarter. The upward revision
reflected an increase in the estimate of
the change in business inventories that
more than offset a downward revision
in final sales. It now appears that
inventory accumulation in the third
quarter was at a seasonally adjusted
annual rate of almost $4 billion, up
from $% billion in the second. Mainly
because of downward revisions in con-
sumption expenditures and Federal
Government purchases, the rise in
final sales over the second quarter is
now placed at about $13 billion instead
of $14 billion. Final sales in each of the
first two quarters increased by $15%
billion.

the BUSINESS SITUATION

Third quarter profits up

According to preliminary estimates,
corporate profits before tax and includ-
ing the inventory valuation adjust-

Change in Business Inventories

Inventory investment rose in the third quarter
after sharp declines in first half
Third quarter turnaround due mainly to
less liquidation by trade firms
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ment rose $1 billion to a seasonally ad-
justed annual rate of $79.3 billion in
the third quarter. This was the first
significant rise in 1967; profits fell
approximately $6% billion in the first
quarter and were essentially unchanged
in the second.

The third quarter pickup was fairly
widespread among industries. Impor-
tant exceptions were the railroads,
where a relatively low traffic volume
affected earnings, and durable goods
manufacturing and mining, where
strikes had an adverse effect on profits.

Small rise in income

In October, private wage and salary
disbursements showed only a slight
improvement over the September rate,
and personal income increased only
$1% billion, the smallest monthly ad-
vance since early spring. However, gov-
ernment payrolls rose $% billion for the
third month in a row, and nonpayroll
incomes were higher on balance.

Manufacturing payrolls, which were
about unchanged in September after a
large increase the preceding month,
dropped more than $% billion. This re-
duction was attributable to a decrease
in the average length of the workweek
in combination with minor changes in
employment and average hourly
earnings. Payrolls rose in the service
and distributive industries and in
construction.

Proprietors’ income showed a net de-
cline over the month because of lower
farm income. Interest incomes con-
tinued to advance, but dividends were
reduced for the second consecutive
month.



Seasonally adjusted employment in
nonfarm establishments increased by
about 120,000 persons from September
to October after a decline of almost
150,000 the previous month. A good
part of the October gain was in State
and local government, as teachers who
were on strike in September returned
to their classrooms. Employment in
retail stores also showed a large in-
crease, but in other industries employ-
ment changes were generally small.
Employment in manufacturing plants
rose very slightly in October as a decline
of 30,000 workers in durable goods
industries—due largely to a strike in
the machinery industry—was offset
by widespread but small gains in
other durable and nondurable goods
industries.

Unemployment increases

Gains in employment this autumn
have fallen short of increases in the
labor force, which have been unusually
large, and both the level and the rate
of unemployment have risen perceptibly
since the spring and summer. Total
unemployment, after holding at about 3
million persons from June through
August, increased by almost 200,000
persons in both September and October,
after seasonal adjustment. The rate of
unemployment advanced to 4.3 percent
of the civilian labor force in October
from 4.1 percent the month before;
these are above the average rates of 3.8
and 3.9 percent in the second and third
quarters and exceed the still lower level
that prevailed in late 1966 and early
1967. Even so, the demand for labor
continues to be strong for those with
skill and experience. Unemployment
rates for married men, for example, are
still below 2 percent; although a little
higher than in the first quarter, they
have changed relatively little since
early spring.

The recent rise in unemployment
comes at a time when total output has
shown a clear-cut acceleration over the
pace of activity in the first half of the
year. However, it is not unusual for an
improvement in unemployment to lag
behind an improvement in output. This
is what happened in the early recovery
periods of the 1958 and 1961 upturns
as well as in the recovery after the
economic slowdown in late 1962.
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The most sizable increase in unem-
ployment during the past 2 months has
been among adult women, mainly be-
cause they entered the labor force in
unusually large numbers. On a season-
ally adjusted basis, the labor force of
women age 20 years and over was
more than 500,000 higher in October
than it was 2 months earlier; only half
of these entrants were able to find jobs.
As a result, the unemployment rate for
the group has risen almost 1 full
percentage point from the August rate
of 3.9 percent. The recent large influx
of women is in sharp contrast to the
experience in the first half of 1967. At
that time, when real output was show-
ing little growth, large numbers of
adult women left the labor force.

Unemployment among teenagers has
shown a progressive deterioration this
year. The number out of work has
increased fairly steadily since the first
quarter; although the teenage labor
force has edged down, employment has
fallen even more and in October was
below its year-earlier level. The unem-
ployment rate, which was at a low (for
the current expansion) of 11% percent
in the first quarter, has averaged more
than 14 percent in the last 2 months.

Auto production depressed

Production and sales of passenger
cars and trucks were held down for the
second straight month by the Ford
work stoppage. Although the combined
output total of 750,000 units for Qcto-
ber was well ahead of the count in the
strikebound month of September, it was
little changed on a seasonally adjusted
basis.

With thesettlement of the Ford strike,
production workers began to return to
assembly plants in the week of Novem-
ber 6, but assemblies for the industry
as a whole continued to be adversely
affected by wildeat strikes at plants of
other producers. As a result of these
walkouts and a low level of output at
Ford, production of cars and trucks in
the week ending November 11 fell about
8 percent from the average of the pre-
vious 5 weeks.

Because of the substantial loss of
new car sales by Ford, dealers’ sales of
domestically produced passenger cars
declined in October to a seasonally ad-
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justed annual rate of a little more than
7 million from 7.7 million in September.
Although the October rate of sales was
the third lowest monthly rate for the
year, & reasonable allowance for the loss
in Ford sales would suggest that October
sales were—at the least—{fairly good.

The automobile industry has not been
in a position to build up its inventories
of the new 1968 models to desired levels
because of the labor disputes. Dealers’
stocks of unsold cars at the end of
October held at the September level of
1.1 million units, seasonally adjusted;
this was close to the July low and
340,000 units under the stock at the
end of October 1966.

Wholesale prices

The overall index of wholesale com-
modity prices changed little from Au-
gust to October as increases in prices
of industrial commodities were offset
by declines in farm products, processed
foods, and feeds. The rise in industrial
prices followed several months of sta-
bility and coincided with this summer’s
quickening in the pace of economic
activity; in contrast, farm and food
prices have been declining irregularly
over the past year. Recent advances in
industrial prices have centered in
finished goods. Prices of industrial
crude materials have declined quite
steadily this year and are at their
lowest point in 2% years (chart 2).

The reductions in crude material
prices this year, although substantial,
have not been a major influence on the
movement in the wholesale industrial
index because they comprise only a
small part of it. Improved supplies
of such items as hides and skins and
oilseeds, as well as some lessening in
the demand for crude rubber and metal
scrap, are mainly responsible for the
drop in this component. An important
exception has been crude petroleum
prices, which have firmed.

Prices of intermediate materials
(which account for about half the
weight in the industrial price index)
have changed relatively little through-
out 1967, although increases have been
evident in the last 2 months. Higher
labor costs have been important in
the most recent advances, particularly
in steel; in addition, the recovery in
homebuilding has brought price in-
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creases for lumber and other building
materials. These increases have been
offset by reductions in the prices of
textile fabrics, especially synthetics.

Labor costs are especially important
in the prices of finished goods, and
increases in these costs have been the
main factor in the rise of finished goods
prices. The uptrend in prices of pro-
ducer finished goods also reflects the
continued high demand for machinery
and equipment. Prices of consumer
finished goods, excluding foods, show
mixed trends. On balance, durables
have been about unchanged since the
increase in passenger car prices in the
fall of 1966; another rise in the index is
likely this fall because of price boosts
for household appliances, color tele-
vision sets, and new cars. The rise in
prices of consumer nondurables other
than foods is due mainly to large in-
creases for clothing and automobile
tires.

Third Quarter Inventories

Inventory investment by nonfarm
business rose from a $% billion annual
rate in the second quarter to $3% billion
in the third. It was the first quarterly
increase in accumulation this year and
was the main reason for the accelerated
advance in GNP this summer. Trade
firms on balance were responsible for
virtually all of the inventory shift
(chart 1). Here, retailers (chiefly in
nondurables) continued to liquidate
stocks—but at a slower rate than in
the second quarter—while wholesalers
shifted from liquidation to accumula-
tion. Manufacturers as a whole did not
contribute to the third quarter shift
because a step-up in investment by
durable goods producers was approxi-
mately offset by a lower rate of accumu-
lation—for the second quarter in a
row—by producers of soft goods.

Manufacturers’ stocks

The increase in inventory accumula-~
tion by durable goods manufacturers
from the second to the third quarter
was due mainly to the motor vehicle
industry, which liquidated stocks in
the second quarter and shifted to sub-
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stantial accumulation in the third. It
may be recalled that automobile man-
ufacturers cut their output this spring
and then began to increase production
at a rapid rate until the strike in Sep-
tember. Aside from motor vehicles,
durable goods manufacturers showed a
lower rate of accumulation in the third
quarter than in the second, continuing
the pattern in the first half of 1967.
The stock-sales ratio in durable goods
manufacturing at the end of September
was high on an overall basis whether
the motor vehicle industry is included
or not. The overall ratio, which was
high in late 1966, has since increased,
and the ratios of most of the major
industry groups this September were
above those of a year ago. Sales in this
group of industries have been depressed
by the inventory adjustment; this has

contributed to the high inventory-sales:

ratios.

The third quarter decrease in accumu-
lation of nondurable goods manufac-
turers centered mainly in the chemicals
industry; in addition, food manufac-
turers liquidated more stocks in the
summer quarter than in the spring.
Relative to sales, stocks in late summer
did not appear to be especially high on
an overall basis.

Trade stocks

Retailers as a group were the first to
liquidate the excessive stocks con-
fronting them last winter. Their stocks
fell rather sharply in the first half of
1967, and because sales were rising, the
ratio of stocks to sales fell more
noticeably. By midyear, this ratio did
not appear excessive and was perhaps
a bit low. With stocks little changed
and sales continuing upward, the stock-
sales ratio has edged down since
midyear.

Stocks of automobile dealers de-
creased throughout 1967 and have
dominated the movement in retail
inventories. But stocks of furniture
and appliance and lumber dealers also
fell in the first half and approximately
leveled off in the summer quarter. For
each of these lines of trade, stocks
appeared low in relation to sales at
the end of September, gaged by the
ratios of the past few years.

3

Most of the reduction in stocks of
nondurable stores was over by the end
of the first quarter and there has been
little change since then. As of Septem-
ber, stocks of apparel and general
merchandise stores appeared to be
somewhat low.

Stocks of wholesalers continued to
rise through the first quarter of 1967

(Continued on page 10)
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NATIONAL INCOME AND PRODUCT TABLES

November 1967

‘ 1966 1967 1966 1967
1965 | 1966 II III v 1 II jiss 1966 | 1966 II I I v \ ) 8 II IIT
Seasonally adjusted at annual rates I Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross nationalproduct. . _______________._.___________________ 683,9 | 743,3 | 736,7 | 748.8 | 762.1 | 766.3 | 775.1 | 791,2 | 616,7 | 652,6 | 649.3 | 654,8 | 661,1 | 660.7 | 664.7 | 672.0
Personal consumptior expenditures.. ... ... _____________.___ 433.1 | 465,9 | 461,6 | 470,1 | 473.8 | 480,2 | 489.7 | 495,3 | 398.4 | 418,0 | 415.2 | 420,4 | 420.4 | 424,2 | 430.6 | 43L5
II\JIurf(slble OOdS. ... .. 66.0 | 70.3 | 68.2| 70.9| 70.6 | 69.41! 72.5| 72.7| 66.4| 71.3| 69.3| 7LO| L1 | 69.7| 72.9 72.7
ondurable goods Sl 191.2 | 207.5 | 207.1 | 209.5 | 210.3 | 214.2 | 217.2 | 218.5 | 178.9 | 187.7 | 187.7 | 188.8 | 188.4 | 191.8 | 193.6 | 192.8
Services s 175.9 | 188.1 | 186.3 | 189.8 | 192.9 | 196.6 | 200.0 | 204.1 | 153.2 | 159.1 | 158.2 | 150.8 | 160.9 | 162.6 | 164.1 | 166.0
Gross private domesticinvestment..___.__._______________________ 107.4 | 118.0 { 118,5 | 116,4 | 122,2 | 110,4 | 105.1 | 112,2 ] 98.0 | 105.6 | 106.5 | 103,6 | 108.4 | 96,9 | 91.3 96. 4
Fixed investment. ... ____ ... 98.0 | 104.6 | 104.5 | 104.9 | 103.7 | 103.3 | 104.6 | 108.4 | 9.1 | 93.0| 903.1| 93.0| 901.2| 90.2 | 90.9 92.9
80.2| 78.7| 8.2 828 8.9 | 8L5; 828] 66.0| 72.8| 7L.7) 73.6 | 742 73.0| 72.6| 73.2
27.9 | 27.5| 28.2| 27.7| 277! 26.3 | 26.6 | 2L.9| 23.6 | 23.4) 23.7| 23.0| 229 | 2L7}| 2L5
52.3| 51.2| 53.1| 5.1 542 55.2| 56.2| 44.1 | 49.2| 48.3 | 49.9 | 5L.2( 50.1| 5.0 5L7
24.4| 25.8] 23.7) 209 21.4| 23.1| 25.6] 23.2) 202} 21.4| 19.4| 17.0} 17.3| 18.3| 19.7
23.8| 25.3| 23.2| 20.41 20.9| 225 250 22,7 19.7| 21.0| 19.0| 16.5| 16.8 | 17.8{ 19.2
.5 5 .5 .5 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 4
13.4§ 14.0| 11.4( 18.5| 7.1 .51 38| 88| 12.6| 3.4 10.6| 17.2| 6.7 4 3.5
13.7| 14.4| 12.0( 19.0| 7.3 6t 34{ 7.9 12¢| 13.7| 1.1 1.7 6.8 .5 3.2
-3 ~-.3| -5 -5 -2 -1 .4 9f ~3| —3| =5 —5| —2| -1 4
51| 54| 46| 43 53] 53] 54| 60 44| 48| 41| 32| 41, 4.1 4,2
Exports. 30.1| 43.0| 42.5| 43.7 | 44.0| 453 | 45.1| 456 ) 37.5| 40.8 | 40.4| 41.4 | 41.2 | 42.4| 423 42.8
11 TeTe) o 2 RS 32.2| 37.9| 37.1| 39.0| 39.7| 39.9 | 39.8| 40.2) 31.5| 36.4| 356 | 37.3| 38. 38.3 | 38.2 38.6
Government purchases of goods and services....__________________ 136.4 | 154,3 | 151,2 | 157.7 | 161, 7 | 170,4 | 175.0 | 178,2 | 114,3 | 124,5 | 122,7 | 126.6 | 129.1 | 135,5 | 138.7 | 139.9
Federal ... . 66.8 | 77.0| 749 | 79.5] 8L.5| 87.1| 80.5| 90.9| 57.8| 64.7| 63.4| 66.4 | 67.8) 72.3| 744 5.1
National defense R 60.5 | 58.4 | 63.0| 65.6 | 70.2{ 725 | 73.3 |oo oo fmioo]eiomec|o el JR P
- 16.5| 16.6 | 16.6 | 159 ] 16.8 | 17.0 | 17.6 |- | oo feaaas
State and local .. ... ... 69.6 | 77.2| 76.2| 78.1| 80.2 | 83.3| 85.4( 87.4| 56.4( 59.9 | 50.4| 60.1| 613 63.2| 643 64.9
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product_.....______.____._.___________________ 683,9 | 743.3 | 736.7 | 748.8 | 762.1 | 766,83 | 775.1 | 791,2 } 616.7 | 652.6 | 649.3 | 654,8 | 661,1 | 660,7 | 664.7 | 672,0
Finalsales ... ___________ . ... 674.5 | 720.9 | 722.6 | 737.4 [ 743.6 | 759.2 | 774.6 | 787.4 | 607.8 | 639.9 | 635.9 | 644.2 | 643.0 | 654.0 | 664.3 | 668.5
Change in business inventories_ . ..___..__________..__________ 9.4/ 13.4 | 140 1.4 18.5] 7.1 5| 3.8) 88| 126 | 13.4] 10.6| 17.2| 6.7 4 3.5

Goodsoutput._________________ ... 346,6 | 379.6 | 375.7 | 381,8 | 391.7 | 388,1 | 392.1 | 398.7 | 330,0 | 353.7 | 351,0 | 354.7 | 361,1 | 356,6 | 359.5 | 362.9
Finalsales.. ... . . ... 337.2 ) 366.2 | 361.7 | 370.3 | 373.2 | 380.9 | 301.6 | 394.9 | 321.2 | 341.0 | 337.6 | 344.1 | 343.9 | 340.9 | 350.1 | 359.4
Change in business inventories. ... ________________ 9.4] 13.4| 140 11.4| 185} 7.1 5| 38| 88| 12.6| 13.4| 10.6| 17.2| 6.7 . 3.5

Durablegoods_. ... 139.5 | 154.6 | 151.4 | 155.7 | 161.1 | 153.9 | 155.5 | 161.4 | 136.3 | 150.0 | 147.3 | 150.8 | 154.2 | 146.6 | 148.3 | 153.0
Finalsales_....__.._________ 2 132.8 | 144.7 | 141.6 | 145.8 | 148.3 | 150.5 | 156.0 | 157.9 | 120.8 | 140.6 | 138.0 | 141.6 | 142.3 | 143.6 | 148.9 | 149.8
Change in business inventories_ _.____.____.___________________ 6.7 99| 97| 99| 128 34| —6] 35| 65| 93{ 93| 92| 11.9{ 30| —6 3.2
Nondurable goods. ... ... 207.1 | 225.0 | 224.4 | 226.1 | 230.6 | 234.2 | 236.6 | 237.3 | 193.7 | 203.7 | 203.7 | 203.9 | 206.9 | 210.0 | 211.2 | 209.8
Final sales....._... S | 204.4 | 221.5 | 220.1 | 224.5 | 224.9 | 230.5 | 235.5 | 237.0 | 191.4 | 200.4 | 199.7 | 202.5 | 201.6 | 206.3 | 210.2 { 209.5
Change in business inventories_ . ...._._.______.___._...______ 27| 35 43| 15 57| 37| L1 3] 23] 33 41 1.4 53| 36| 10 .3
Services_ ... e 262,9 | 287,2 | 283.5 | 291.6 | 296,9 | 303.1 | 307.8 | 313,5 | 222.3 | 235.2 | 233,5 | 237.9 | 239,8 | 242,7 | 244.,4 | 246,9
Structures. . 74,4 76,5 77.4| 7.5 | 73.5] 75.2! 75.2| 79.0} 64.4| 63.7| 64,7 | 62.2| 60.2| 61.3| 60.8| 623

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product_...__._.__._._____._._._...__________ 683,9 | 743.3 | 736,7 | 748.8 | 762,1 | 766.3 | 775.1| 791, 2 | 616.7 | 652.6 | 649,3 | 654,8 | 661,1 | 660,7 | 664.7 | 672,0

Private. e 616,1 | 666,7 | 661.5 ) 670.6 | 681.9 | 683.9 | 690.9 | 705.2 | 565.9 | 597.5 | 594.8 | 595.0 | 604,2 | 602.7 | 606.0 | 612.5

642.4 | 637.6 | 646.2 1 656.9 | 658.7 | 665.3 | 679.6 | 547.8 | 578.9 | 576.3 | 580.2 | 585.1 | 583.6 | 586.6 | 593.3

617.6 | 612.8 | 621.6 | 633.0 | 635.1 | 641.9 | 655.3 | 524.2 | 556.4 | 554.4 | 558.0] 562.7 | 569.9 | 563.0 | 569.1

24.8| 24.8) 24.6| 23.9| 236 23.3| 24.4| 23.6| 22.4| 22.0] 22.2| 22.4| 28.7] 23.6) 242

Households and institutions__.________________._____ . ____ 18.5] 20.1( 19.7] 20.3} 20.6| 21.1{ 21.4| 21.2{ 14.0] 147]| 14.4| 14.8| 149 151} 163 | 150
Restoftheworld.._____._.___________.__._____.______________.. 42| 421 42| 41| 44] 41] 42| 43| 41| 40] 41| 40| 43| 40| 490 4.1
General government.._...________ —— 67.8| 76.6| 75.1| 78,2 so.2! s2.5| 84.2| se6.0]| 50.8] 55,0} 54.4) 55.8| 56,9] 57.9| 58.7 59.6
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Table 4.—Relation of Gross National Product, National Income,

Table 6.—National Income by Type of Income (1.10)

and Personal Income (1.9)
National income._ . .__...__.._.__. 616,7 |610.4 [622,1 641.6 | 653,6
Gross national produet..__.__.__..___ 36,7 |748.8 (762.1 766.3 Compensation of employees__._..____. 4357 |430.7 (441, 2 463.4 | 472.6
Less: Capital consumption allowances. 63.1/63.9| 647 655 Wages and salaries. ... 304.6 390.2 |309.6 418.3 | 426.2
Equals: Net national product. _.._____. 624,0 673.6 (684.9 697, 4 (700,8 Pril‘Zate 312’; 312,3 320.1 3?(355 3?3. ;
Less: Indirect business tax and nontax Military.. ... 14.7 | 14. 3 3
Bliaibility _____ e 64.7 1 65.9 | 67.0 | 67.9 | 69.1 2 Government civ 63.2 | 62.2 68.9 | 70.6
usiness transfer payments_ __._ 271 2 2. A A
Statistical discrepgnZy __________ —2.2 |8 Z __3.58; _}3 22 § Supplements to wages and salaries_ . 41.1 | 40.5 45.2 | 46.4
Employer contributions for social
Plus: Subsidies less current surplus of insurance_ . . .__...........__. 20.3 | 20.0 2.3 2.8
government enterprises..____.. 20| 27| 26| 2.3 o %1 er 1 ?b or inco ;n fb' i . 20.8 | 20.5 29| 23.6
H i mployer contributions to pri-
Equals: National income..__________. 562, 4 610,4 622,1 |634,1 {636, 4 vate pension and welfare fands 2% 3N PR SRR SN FUIY RN P
Less: Cor}ioratte pr%ﬁts ;md inventory Other ... ... f- 31 N DS AU SN R S,
valuation adjustment_______. 81.3 | 81.9 [ 84.6 | 78.1 »
Contributions for social insur- Proprietors’ income._ ... __. 59.3 | 59.3 57.8 | 58.8
W‘Z‘;ee’;c;:;,;,;ig “Yess disburse- 7.4 | 38.9 1 30.8 | 42.2 Business and professional .. _______.. 43.2 | 43.3 43.4 | 43.8
ments. . 0 0 0 0 Income of unincorporated enter-
---------------------- . prises.. ... __....._..__.. 43.6 [ . N
Plus: Government transfer payments Inventory valuation adjustment. . EE S N B B B ] GonnEE] EREEE
topersons.._..._._..._.._.__.. 39.2 | 41.3 | 44.7 | 48.1 | 48.6
Intergft paid by government Farm. ... 16.1 | 16.0 4.3 15.0
Dividengs 1Y consumers 2o B4 B2\ BT BY Rental income of persons...__........ 19.4 | 19.3 2.0 | 2.2
Business transfer payments_ .. .. 271 27] 28| 2.8 2.8 Corporate profits and inventory valua-
Equals: Personal income. ... . ____. 537.8 577.3 [589.3 [601.6 [612,9 [619.1 tion adjustment..___.._............. 82.2 | 813 78.3] 7.3
Profits before tax._................... 83.8 | 83.6 78.9 | 80.1
Profits tax Mability __._._.._____.__ 34.5 | 34.5 3.5 33.0
Profits after tax._ _.._...__...__.._. 49.3 | 49.2 46.5 | 47.2
Dividends.___...__._...__.....__ 21.5 ] 21.6 231 23.4
Undistributed profits_...._.._._. 27.8 | 21.6 23.41 23.7
Inventory valuation adjustment.. __ -1.6 |-2.3 (—2.2 -7} —-.8
Netinterest ... ... 20,2 | 19,8 22,1 | 22.7
Table 5.—~Gross Auto Product in Current and Const
. ant Dollars
(1.15, 1.16) Table 7.—National Income by Industry Div 11)
Billions of current dollars All industries, total____.________. 616.7 {610,4 [622,1 (634.1
G i‘\\{giriculturg, foresttry,t;md fisheries.._ _ ., %g% 32%3 3 g?
rossautoproductt._ . _______ . __ 29,1 | 28. ning and construction___.___ R 5 . . .
persona] 2|29.6)25.0) 2.8 ) 2.9 Manutacturing ... 1921 (190.0 1986 1988
ersonal consumption expenditures. 23.7 | 24.7 | 24, A X ondurable goods g 3 g
Producers’ durable equipment.____. 4.2 | 4.4 4‘§ 2%3 Zig 2‘1;2 Durable goods. . .................... 118.9 |117.4 [119.8 |123.5
Change in dealers’ auto inventories. L1|-13 .6 [—1.1|~1.2|~1L2 :
Transportation_._______.__.___.__._____ 24.8 | 24.7 25.4
Net exports_ -.1 .3 00 =31 -1 1 Communication 12.4 | 12.3 12.7
Exports___.___ ... ) .0} L5| L5| 3| 16| 1.9 Electric, gas, and sanitary services 12.1 | 11.9 12.3
Imports .. . . ... L) 13| 15| 16| 17| 17 ‘Wholesale and retail trade_....._.___ 90.8 | 90.1 92.6
Addenda: Finance, insurance, and real estate._. 65.6 | 64.9 67.5
N a %ervices___“__,a. _____________________ 69.3 | 68.6 7.3
ew cars, domestic 2...______.__._.__. 27.0 | 26.1 | 27. , overnment and government enter-
New cars, foreign_ _.___.____._________ 1.6{ 1.9 ;; 2%3 22: ? PriSes. - o iiiieiiioieo... 84.6 | 83.0 88.4
Restoftheworld. _.___.____..._______ 4.2 4.2 4.4
Billions of 1958 dollars
Table 8.—~Corporate Profits (Before Tax) and Inventory Valuation
Gross auto product!. ... 30.3 | 29.7 | 28.8 | 20,9 | 25,3 | 28.2 Adjustment by Broad Industry Groups (6.12)
Personal consumption expenditures. 25.4 [ 24.2 | 25.3 | 24.7 | 22.6 | 25.0
Producers’ durable equipment._ ___. 3 X 3 3 ‘ . P
Change in dealers’ auto &Ventoﬂes__ 4': ‘;% _{1 43 _?g _%g All industries, total . .._..._..... 82,2 | 813 8.3 7.3
Net exports._ 1 0 3 1 9 0 Financial institutions_._..___.__________ 93| 9.0 9.5 9.8
Exports.____._ .11 1) ur| 16| L5| L3| L
-------------- . . . . . .6 Mutual. ... ... % I R PRI PR
Imports. ... L2| L1] 1.3] L5 16| 1.7 Q00K . oo P2 I I NN I D I
Addenda: Nonfinancial corporations. _ .. _.___._. 72,9 | 72,2 68,8 | 69.5
New cars, domestic 2 27.6 | 26.6 | 27.8 | 23 .
¢ fom T TTTTITTmmmmeseee 3 .3 Manufacturing. ... _..___..________. 43.1 | 42.5
New cars, foreign.._.____....___.__[7 1.6 1.8 21| 2.2 Nondurable goods____ .. 18.7 | 18.5
TDurablg%'gods ............. e 4.4 | 4.0
t The gross auto product total includes Government i i1li ransportation, . communication,
purchases, which amount to $0.2 billion and public utilities___.____.. .. 1.9 | 12.0
annually for the periods shown. All other industries. . ... 18o0l17s

¢ Differs from the gross auto product total by the markup on both used i
*Third quarter 1967 corporate profits (and related P ey by o carsand foreign cars,
and subject to revision in next month’s S(UBVEY. components and totals) are preliminary
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Table 10.—~Personal Income and Its Disposition (2.1)

Billions of dollars
Table 9.—~Gross Corporate Product ! (1.14)

Gross corporate product . _.______ 392.5 1420.6 (425.5 (433.0 (442,2 |441,5 |444.5 [452.6
Capital consumption allowances._._.. | 36.5 | 30.0 | 38.7 | 39.2 | 390.8 | 40.3 | 40.9 | 41.8
Indirect business taxes plus tr

payments less subsidies_._._..______ 37.0 1 38.2 ({ 37.9 | 38.6 | 39.2 | 39.7 | 40.4 | 41.1
Income originating in corporate busi-
NS e eiacaenaes -1319.1 1352.4 |348.8 355.2 [363.2 (361.5 ;363.1 (360.7
Compensation of employees -|249.8 |275.9 :273.2 !1270.0 '284.5 !289.1 |290.5 [296.2
Wages and salaries 224.6 |246.1 243.9 248.8 253.5 1257.1 258.0 (262.8
Supplements. . ----] 25.2 | 29.8 | 20.3 | 30.2 | 30.9 | 32.0 | 32.5 | 33.4
Net interest. . ... _____.____._____. ~2.4 |~2.4 |—2.4 |~2.4 [-2.4 |—-2.5 |-2.5 |-2.5
Corporate profits and inventory
valuation adjustment__..________ | 7L.7 | 78.9 [ 78.0 | 78.7 | 81.2 | 74.9 | 75.1 | 76.0
Profits before tax.__.._ : 73.3 | 80.6 | 80.3 | 80.8 | 80.5 | 75.7 | 75.8 | 76.8
Profits tax liability.. 3l.4 | 34.5 | 34.5 | 34.6 | 34.6 | 32.5 | 32.5 | 33.0
Profits after tax..._ 42.0 | 46.0 | 45.9 | 46.2 | 45.0 | 43.2 | 43.3 | 43.8
Dividends....____ 18.3119.9 | 20.1 | 20.1 | 19.6 | 20.7 | 21.6 | 21.9
Undistributed pro: 23.7 1261 | 25.8126.1|26.3]225]|2L7]|219
Inventory valuation adjustme —1.7 {~1.6 |—2.83 {—2.2 7| -8 -7]| -8
Cash flow, gross of dividends.._______. 78.4 | 85.0 | 84.6 | 85.4 | 85.6 | 83.5 | 84.2 | 85.6
Cash flow, net of dividends...__._.___ 60.1 | 65.1 | 64.5 | 65.3 | 66.1 | 62.8 | 62.6 | 63.7
Gross product originating in
financial institutions_.____.___ 16.2 | 17.5 | 17.3 [ 17.7 | 18,0 | 18.4 | 18,6 | 19.3
Gross_product originating in
nonfinancial corporations.__._. 376.3 |412,1 408.2 |415.3 (424.2 (423,1 {425,9 |433.3
Capital consumption allowances____. 36.5|37.9|37.7|38.1133.630.1130.8]|406
Indirect business taxes plus transfer
payments less subsidies....._______. 35.3 | 36.5 [ 36.2 (369 |37.5|37.9|38.6|39.3
Income originating in nonfinancial
corporations._ - ___.___._.__.________ 305.5 1337.7 |334.3 1340.3 348.0 |346.1 |347.5 1353.4
Compensation of employees. _.._____ 236.4 |261.3 |258.8 1264.3 '269.5 '273.7 (274.6 |279.8
Wages and salaries________._______ 212.8 .4 |231.2 236.0 240.5 243.7 |244.1 |248.5
Supplements_ ... . ____________ 23.6 127.927.56283|29.1130.0)30.5) 313
Netinterest ... ... ._._______.___ 59{ 67 66! 68| 70| 71| 7.3 7.4
Corporate profits and inventory
valuation adjustment___________ 63.3{69.7|69.0  69.2 | 71.5|653)| 656 | 66.2
Profits before tax.....__._..._.____. 64.9 | 71.3 | 71.3 | 71.3 | 70.8 | 66.1 | 66.3 | 67.0
Profits tax liability. _.__._______. 27.6 | 30.3 | 30.3 | 30.3 {30.2 [ 28.1 | 28.2 | 28.5
Profits after tax. __._.__._______. 37.3 | 41.0 | 41.0 | 41.0 | 40.6 | 38.0 | 38.1 | 38.5
Dividends. ... ..._.__________ 16.9 | 18.5 | 18.6 | 18.6 | 18.2 [ 19.2 | 20.0 | 20.3
Undistributed profits_._..._____ 20.4 { 22.5 | 22,3 1224|225 18.8]18.1 | 18.2
Inventory valuation adjustment.__|~1.7 [~1.6 |—~2.3 [-2.2 T -8 ~7] —-.8
Cash flow, gross of dividends__________ 72.8 1 78.9 1 78.6 ] 79.1|79.3|77.2|77.9 | 79.1
Cash flow, net of dividends.__..._.___. 55.9 | 60.4 | 60.0 | 60.5 | 61.1 | 57.9 | 57.9 | 58.8
Billions of 1958 dollars
Gross product originating in
nonfinancial corporations...__. 356.1 (383.0 ;380.9 i384.6 389,0 384,7 (385.3 (388.1
Dollars
Current dollar cost per unit of
1958 dollar gross product
originating in nonfinancial
corporations ?._ ________________ 1,057 |1.076 |1.072 |1.080 |1.091 {1,100 |1.105 {1.116
Capital consumption allowances______ L1001 .099 ) .099 | .099 | .099 | .102 | .103 | .105
Indirect business taxes plus transfer
payments less subsidies.....________ .005 | .095 | .006 { .096 | .008 | .100 | 101
Compensation of employees._ _ . .682 | .679 | .687 | .693 | .7I11 | .713 | .721
Netinterest.. ... . __.___________ .018 | .017 | .018 | .018 | .018 | .019 | .019
Corporate profits and inventory valu-
ation adjustment..._.____.__________ .178 | .182 | .181 | .180 | .184 | .170 | .170 | .171
Profits tax liability.._____.____ .078 | .079 | .080 | .079 | .078 | .073 | .073 | . (73
Profits after tax plus inven-
tory valuation adjustment_.| .100 | .103 | .101 | .101 | . 106 | .097 | .097 | . 007

1 Excludes gross product originating in the rest of the world.

2 Thisis egual to the deflator for gross product of nonfinancial corporations, with the decimal

point shifted two places to the left.

*Third quarter 1967 corporate profits (and related components and totals) are preliminary

and subject to revision in next month’s SURVEY.

Personal income. .. ... 537,8 (584,0 |577.3 |589.3 (601,6 |612,9 |619,1 |631,0
Wage and salary disb UV 359.1 {394.6 390.2 [399,6 |407,4 |414,7 {418,3 1426,2
Cf)mmodlty-producingindustries., 144.5 1159.3 (158.0 |161.0 [164.1 {165.7 (164.8 (167.4
Manufacturing.........o..o...__ 115.6 1128.1 [126.9 |129.7 1132.6 [133.1 [132.6 |134.6
Distributive industries. X 3 X X 3 .
Service industries.... -
Government. .. .__oeoeoool
Other labor income..... . __...._.
Proprietors’ income_____.__.___..___
Business and professional. |
B 3321 4 o | N ORI

Rental income of persons_____._____.

Dividends__________.__.__ -

Personal interest income

iy, sarvivers, disabilicy, and

-age, survivors, disability, an
healgth insurance benefits._...._.. 18,1 20.8 [ 19.6 | 21.0 | 23.2 | 24.7 | 25.6 | 26.2

1 nt insurance
ety D™ 1.8 1.6 1.8 1.8} 21} 21| 22
57| 5.4| 54 6.3 65| 65| 6.6
15.6 | 156.3 | 15.8 | 16.2 | 17.6 | 17.0 | 17.4

Less: Personal contributions for
socialingurance ... _.___ 13,4 | 17.9 [ 17.3 | 18.4 | 18,7 | 20,0 | 20.2 | 20,5

Less: Personal tax and nontax pay-

o T Y 65,6 | 75.2 | 74,1 | 76.9 | 79.6 | 80,2 | 79.1{ 82,8
Equals: Disposable personal i _.J172.2 |508.8 [503.3 [512.4 |522.0 |532.7 [540.0 548,2
Less: Personaloutlays_.__.__._.______ 145,0 [479,0 1474, 6 1483.2 1487, 4 1493, 9 1504.0 1509, 6

Personal consumption expenditures..|433.1 {465.9 [461.6 (470.1 |473.8 |480.2 |489,7 |495.3

Interest paid by consumers...._. o 1.3 ( 12,4 [ 12.3 [ 12.5 | 12.9 | 13.1 | 13.3 | 13.5

ersonal transfer payments to for-

Pelg(l)lr;rs.-..__“..ri.?? ............. 7 .6 7 6 .6 7] L0 .8
Equals: Personalsaving___________..._ 27,2 29.8| 28,7 (292|346 388/ 36,0385
sddend;l: -

osable personal income:

i%gtal, billli)onsof 1958 dollars......____ 434, 4 |456,3 |152.6 |458,4 |163.2 [470.6 |474.9 477,5

P ita, current dollars__._.______ 2,427 {2,584 (2,560 2,598 |2,639 (2,686 (2,716 (2,749

nggglta, 1958 dollars_ _.______.._.. 2,232 {2,317 (2,302 |2,324 |2,341 |2,373 ;2,388 (2,304
Table 11.—Personal Consumption Expenditures by Major Type (2.3)

1 consumption endi-
Pi:lsl'oe:t_.‘t_-_,__p_____i? ...... 433,1 |465.9 |461,6 [470,1 [473.8 {480,2 [489.7 |495.3
Durablegoods......___ . . ... ___ 66,0 ) 70,3 ) 68,2} 70,9 | 70,6 | 69,4 | 72,5 | 72.7

Automobilesand parts......_._.___. 20.9120.8 | 28.520.8]29.627.3120.7|29.9

Furniture and housebold equipment_{ 27.0 | 29.9 | 20.1 | 30.6 | 30.6 | 31.4 | 31.9 | 32.1

Oltllrlgl‘-‘f-._-.....-_._..-.f{-f ______ 9.1)10.6]10.6 | 10.5 | 10.4 | 10.7 | 10.9 | 10.8
Nondurable goods.......__..._..__._.. 191,2 |207.5 (207.1 209.5 {210,3 [214,2 [217.2 |218,5

Food and beverages.. ... 99.0 [106.7 {107.0 {107.3 {107.2 {109.3 {110.1 (110.9

Clothingandshoges.- 36.1 ] 40.3 | 39.8 | 41.0 | 40.8 | 41.5 | 43.2 | 43.7

Gasoline and ofl.._ 15.1 16,2 | 16.2 | 16.3 | 16.6 | 17.1 | 17.5 | 17.5

her. s 41,1 | 44.3 | 44.1 | 44.8 | 45.7 | 46.3 | 46.4 | 46.4
Services_ ... ... 175,9 (188,1 |186,3 {189, 8 {192.9 (196,6 200.0 204.1

Housing . 63.6 | 67.1 ] 66.5 | 67.4 [ 68.5 | 60.6 | 70.8 | 71.9

Household operation_. 25.7 | 27.0 1 26.9 | 27.4 | 27.7 | 27.8 | 28.1 | 28.1

Transportation... 12.6 | 13.6 | 13.5 | 13.7 | 14.0 | 14.4 | 14.6 | 14.8

her s 74,0 | 80.4 | 70.4 | 81.3 | 82.7 | 84.8 | 86.6 | 80.2
Table 12.—Foreign Transactions in the National Income and
Product Accounts (4.1)

Receipts from foreigners_....________ 39,1 43,0 | 42.5 | 43.7 | 44,0 | 45,3 | 45.1 | 45.6
Exports of goods and services........_. 39.1]43.01 42.5 | 43.7 | 44.0 | 45.3 | 45.1 | 45.6

Payments to foreigners______________ 39,1 | 43,0 | 42,5 | 43,7 | 44.0 | 45,3 | 45,1 | 45.6
Imports of goods and services____..._.. 32,2379 |37.1{30.030.7|30.9|3%.8 402
Transfers to foreigners..___._.._.._..._. 28| 29| 29| 28] 25| 2.9 5{% 3.1

Personal. .o aaoas .7 .6 .7 .8 .6 . ‘0 .8

Government -] 22) 23] 23| 22| L9| 22| 2 2.3
Net foreign investment_...__.._.__.... 41| 22| 2.5} 1.8 1.8 2.5 23| 2.3
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Table 13.~Federal Government Receipts and Expenditures (3.1, 3.2)

Seasonally adjusted

Index numbers, 1958=100

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts_..__.___.
Personal tax and nontax receipts ..
Corporate profits tax aceruals____.__
Indirect business tax and nontax
Contributions for social insurance. ..

Federal Government expenditures. . ...

Purchases of goods and services.... .

To persons......
To foreigners (ne

Grants-in-aid to State and local gov-
ernments___.__..___..__.____.__....

Net interest paid......_..__.._.._. -

Subsidies less current surplus of gov-
ernment enterprises_ . ... ____._......

Surplus or deficit (—), national in-
coime and product accounts_. . ___

124. 8

53.8
29.3

16.5
25.2

123. 4

4.3

1.4

143.2

61.7
32.3

15.9
33.3

142.9

141.6

60.9
32.2

15.9
32.5

138.4
74.9
58.4
16.6
3.1
3L9

2.3
14.6

9.4

5.3

3.2

145.6

63.1
32.4

16.2
34.0

146.3
79.5
63.0
16.6
35.9
33.7

2.2
15.3

9.6

6.0

148.6

65.2
32.3

16.3
34,7

151.9
81.5

65.6
15.9

38.
36.
1

0 ¢O 00

15.6
10.0

5.9

-3.3

149.1

65.5
30.3

16.2
37.0

160.9
87.1
70.2
16.8
42.2
40.0

2.2
15.6

10.4

5.6

-11.9

148.1

64.0
30.3

16.5
37.2

162.8
89.5
72.5
17.0
42.4
40.3

2.0
15.3

10.4

5.3

—14.7

152.8

67.5
30.7

16.7
38.0

165,9
90.9
73.3
17.6
43.5
41.2

2.3
16.0

10.5

5.0

—-13.1

Table 14.—State and Local Government Receipts and Expenditures

(3.3, 3.4)

State and local government receipts.._.| 75.1 | 84,7 | 83,6 { 86,0 | 87.9 | 89.3 | 90.4 | 92.6
Personal tax and nontax receipts__._| 11.8 | 13.5 | 13.1 | 13,7 | 14.3 | 14.7 | 16.1 | 15.4
Corporate profits tax accruals. ... __ 21] 2.3 23| 23| 2.3 2.1 2.1 2.3
Indirect business tax and nontax

aceruals_ .. ... ... ... 45.7 | 49.2 | 48.7 | 49.8 | 50.6 | 5L.7 { 52.6 | 53.5
Contributions for social insurance._.| 4.5} 4.9 48| 49| 50 52| 53 5.4
Federal grants-in-aid ... ._..__.._.._. 1.2 | 14.8 | 14.6 | 15.3 { 15.6 | 15.6 | 15.3 | 16.0

State and local government expendi-

tares_ ... ___.____.....__....___... 73.9 | 81.8 | 80.6 | 82,7 | 84.9 | 88.3 | 90.6 | 92,7
Purchases of goods and services......| 69.6 | 77.2 | 76.2 | 78.1 | 80.2 | 83.3 { 85.4 | 87.4
Transfer payments to persons. . 1 69| 751 7.3 7.6 | 7.8 81! 83 8.5
Net interest paid_........____._..__. .6 .3 .3 .3 .3 .2 .2 .2
Less: Current surplus of government

enterprises. ... ... ... ... 31] 33| 33| 33 3.4 3.4 3.3 3.4

Surplus or deficit (—), national

income and productaccounts. .| 1,2 2,9 2,9 3.3 3.0 L0)-.2; -1
Table 15.—~Sources and Uses of Gross Saving (5.1)

Gross privatesaving_. ... .. .. ___ 110,8 |119.5 {117,0 |118.7 {128.2 | 127,7 {125.1 | 129.1
Personalsaving .. . ____________ . 27,2 129.8 1287 120.2 346 38.8)36.0| 38.5
Undistributed corporate profits_____. 25.4 | 27.8 127.6 | 27.8 | 28.2 | 24.2|23.4| 23.7
Corporate inventory valuation ad-

justment. ... i —-1.7 [-1.6 |[~2.3 |-2.2 T =8 =7 —.8
Corporate  capital consumption

allowances._._.._. ______________. 36.5 [ 39.0 387 |39.2|39.8( 40.3{40.9 | 41.8
Noncorporate capital consumption

allowanees.._...._. ... .. . ___. 23.4 | 24.5 | 24.4 | 24.7 | 24.9 | 252|255 | 25.8
Wage aceruals less dishursements. .| .0 .0 .0 .0 .0 .0 .0 .0

Government surplus or deficit (--),

national income and product

accounts. ... ... ... 27| 3.2| 61/ 26| ~.3|~10.8 |-15.0 |—13.2
Federal ... . ... ... ... 1.4 3 32| =7 (=33 |-1L9 |-14.7 [-13.1
Stateand local......... . 4 121 29| 2.9 33| 3.0 L0 ~.2] -1

Gross investment____.._.._ . . ___ 111,5 {120,2 (1210 (118, 1 {124,0 | 112, 9 {107.3 | 114,5
Gross private domestic investment_.}107.4 [118.0 {118.5 {116.4 [122.2 | 110.4 105.1 | 112.2
Net foreign investment._. ... _.__._ 41( 227 25| 1.8 1.8 25 2.3 2.3

Statistical discrepancy. .___.___ ... ___ —~2.0 {~2,6 (—2,2 |~3.2 [—3.8 | —4.0 [-2.8 | —1.3

Gross national product____._.___
Personal consumption expenditures____
Durablegoods_........ ... ... ...

Nondurable goods. -
Services. . ... ..

Gross private domestic investment_____
Fixed investment_.__..__.___..._ ...
Nonresidential .. ... ._.__._.... ...

Structures.__......._.._ S
Producers’ durable equipment . _

Residential structures
Nonfarm..._____. ... __.

Change in business inventories. __._.

Net exports of goods and services

Exports. . .. ... . ...
Imports.. .. ... ...

Government purchases of goods and
services.._ ... ... ___._._..._.._._.

Federal .. ... ... . ... ..
Stateand loeal. ... .. .. ... ...

110.9
108.7
99. 5

106.9
114.8

113.9
115
98.6

110.6
118.3

113.5
11,2
98. 4

110.3
117. 8|

114,4
111,8
98.7

111.0
118.7

115.3
12,7
99.4

111.6
119.9

116.0
113.2
99.5

111.7
120.9

116, 6
113.7
99.5

112.2
121.9

126.1

120.3
132.9

117.7
114.8
100.1

113.3
123.0

Table 17.~Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)

Gross national product____.____.
Goodsoutput. ... . . ... ___.

Durablegoods...... .. ... . ..
Nondurable goods..

Services. .. ... ... . ...
Structures... ... ... ...
Addendum:

Grossautoproduct. .. ... .. ___

110, 9
105.0

102. 4
106. 9|

118.3
115. 5

99,9

113.9
107.3

103.1
110. 4

122,1
120.1

98.2

113, 5
107.0

102.8
110.1

121, 4
1196

98.1

114.4
107.6

103.2
110.9

122,6
121.2

98.0

115, 3
108,5

104.5
1115

123, 8,
122.0

99,0

116. 9,
108.8

104.9
111.5

124,9
122, 6

98. 8

116,6
109.0

104.8
112.0

125.9
123.8

98.8

117.7
109.9

105.5
113.1

127.0
126.9

99.8

Table 18.-——Implicit Price Deflators for Gross National Product by
Sector (8.4)

Gross national product__ . __ R

Private. ...

Business....._..._. .. ... ..
Nonfarm . _.__.

Households and institutions._. ..

General government___.__._ ... ... ...

110,9

1 108.9

108.3
108.7
100.0
132.3

133.5

113,9
111, 6
111.0
111.0
110.7
137.0

139.2

113.5
11.2
110.6

110.5
112.9

114, 4
112,0
111. 4

111. 4
110.8

140.0

115,3
12,9
112.3

112.5
106.7

141, 0

116.0
113.5
112.9

113. 4
99.3

142.3

116.6
114.0
113.4

114.0
98.8

143.4

*Third quarter 1967 corporate profits (and related components and totals) are preliminary
and subject to revision in next month’s SURVEY.



Corporate Output, Prices, Costs, and Profits

Prices, Costs, and Profits Per Unit of

Real Corporate Product

Price per unit of real product continued up

in the third quarter
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GROSS product originating in non-
financial corporations rose $7% billion
in the third quarter to reach a total of
$433 billion. Of the 13 perecent increase,
about 1 percent represented higher
prices and the rest a rise in real product.
It was the first significant gain this
year in real corporate output, which fell
1 percent in the first quarter and
changed little in the second.!

The price rise from the spring to the
summer quarter was principally a re-
flection of higher costs in a setting of
relatively high resource utilization. La-
bor costs per unit of real corporate
output rose approximately 1 percent
and unit nonlabor costs somewhat
more. Profits per unit, which fell
sharply in the first quarter and stabi-
lized in the second, showed a very
slight pickup in the third.

With an increase in real volume and a
slight gain in profits per unit, dollar
profits of nonfinancial corporations reg-
istered a modest pickup this summer.
However, the level was still well below
the peak rate reached in last year’s
final quarter. In current dollars, profits
as a percent of nonfinancial corporate
output was below the recent highs
reached in 1966 (chart 4).

Production moves up

The steep reduction in the rate of
inventory accumulation in the first
half of 1967 had a pronounced impact
on corporate output. This is because
the inventory correction required a
reduced flow of goods to business
firms and thus a cutback in man-

1. The statistics for 1967 on which this report is based may
be found in table 9 on page 6 of this SURVEY. Figures for
1963-66 are in table 1.14 of the July 1967 SURVEY. Statistics
for 1948-62 are on pages 14 and 15 of the May 1967 SURVEY.

ufacturing production—and because
manufacturing accounts for more than
half of total gross corporate product.
Consequently, corporate product has
been much weaker than GNP this
year. Measured in constant (1958)
dollars, it fell $4% billion in the first
quarter, when total GNP similarly
measured declined by $% billion, and
was virtually unchanged in the second
quarter, when real GNP rose $4 billion.

Past experience has shown that
corporate output 1is more variable
than total output. During the boom
year of 1966, nonfinancial corporations
accounted for three-fourths of the
rise in real GNP; during the earlier
years of the expansion, from 1961 to
1965, such firms accounted for more
than seven-tenths of the expansion
in real GNP. In the second half of
1960, corporate output fell $9 billion,
while total output declined only $6
billion.

Price rise continues

The 1 percent price rise for corporate
product registered in the third quarter
continued the rapid upward movement
that began in the early part of 1966.
Over the past seven quarters, corporate
output prices have risen at an average
annual rate of 3.1 percent; in contrast,
from the beginning of 1961 through
the opening quarter of 1966, corporate
output prices rose at an average annual
rate of about 1 percent. Since 1948,
sustained increases averaging 4 percent
or more (annual basis) occurred only
twice: in late 1950-mid 1952 and from
the middle of 1955 through the end
of 1956.

The principal similarity between the
past seven quarters and the other two



November 1967

periods of rapid rise in the price of
corporate product is that all of these
were periods of intensive utilization of
the labor force, as evidenced by rela-
tively low unemployment rates. Prices
rise more rapidly when unemployment
rates are low mainly for two reasons:
First, unit labor costs tend to accelerate
when labor markets are tight partly
because increases in wage rates accel-
erate and partly because productivity
gains taper. Second, the conditions of
high aggregate demand associated with
low unemployment rates make it easier
for corporations to recoup their in-
creased costs by raising prices.

When demand is very intense, as it
was in late 1965-early 1966, business-
men are able not only to recoup cost
increases through higher prices but also
to increase their profit margins. This
year, businessmen have found it pos-
sible to pass on cost increases in the
form of higher prices but only at some
sacrifice of their margins.

Rise in labor costs

The third quarter rise in unit labor
costs of nonfinancial corporations con-
tinued the accelerated advance in these
costs that began in 1966. The speedup
in 1966-67 came after a long period of
stability in unit labor costs: At the
end of 1965, unit labor costs were little
different from their level at the be-
ginning of 1960.

A rise in unit labor costs is a reflection
of a more rapid advanece in hourly rates
of compensation than in output per
man-hour, i.e., productivity. Stable unit
labor costs mean that rates of pay and
productivity are increasing at the same
pace. During the long period of stable
unit labor costs earlier in the current
expansion, the pressure of output on
capacity moved up only slowly, the
unemployment rate declined at a very
slow pace, and productivity gains were
generally large. At the same time,
gains in employee compensation per
man-hour tended to be low as the
general slack in the labor market
worked to slow down wage increases.

This situation changed in 1966 as
labor markets became increasingly tight,
gains in hourly compensation acceler-
ated, and productivity growth slowed.

279-483 O - 67 - 2
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Last year, the combined effect of the
faster growth in hourly wage rates than
in labor productivity was a 234 percent
spurt in unit labor costs over 1965.
This year, both the establishment and
labor force series on output per man-
hour for nonfarm business as a whole
indicate that the rate of gain in labor
productivity has slowed even more than
last year, while the percentage increase
in compensation per man-hour has
apparently been greater this year than
last. Thus, unit labor costs of nonfinancial
corporations rose more from the end of
1966 through the third quarter of 1967—
5.4 percent at an annual rate—than
from 1965 to 1966.

The drop in corporate output in the
first quarter of 1967 and its leveling
off in the second had the effect of

9

increasing unit labor costs substantially.
Declines in output are typically associ-
ated with sharp advances in labor costs,
and the recent experience was no ex-
ception. However, an acceleration in
output is ordinarily associated with a
slower rate of increase in unit labor
costs. It is noteworthy that unit labor
costs continued to show a large increase
in the third quarter of 1967 even though
there was a resumption of the growth in
corporate output.

Nonlabor costs move up

Nonlabor costs per unit of non-
financial corporation output rose 114
percent in the third quarter, In the
context of the national accounts, non-
labor costs consist of capital consump-

Corporate Profits Before Tax Related to
Gross Corporate Product— Nonfinancial Corporations
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| 1 | |

250

300 350 400 450 500

Gross Corporate Product

(Billion $)
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U.S. Department of Commerce, Office of Business Economics
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tion allowances, indirect business taxes,
and net interest. The third quarter
rise in nonlabor costs extended the
pattern of increase evident last year
and ended a period of stability that
lasted from the beginning of 1962
through the opening quarter of 1966.

Higher indirect business taxes per
unit contributed importantly to the
rise in nonlabor costs both in the third
quarter and over the past six quarters.
The third quarter gain in indirect
taxes reflected principally increases in
sales tax rates introduced by State and
local governments. Over the past year
and a half, the rise in indirect taxes also
reflected the restoration of certain
Federal excise taxes In the second
quarter of 1966.

Indirect business taxes grew from 10
cents per unit of real corporate output
in early 1962 to 10% cents in early 1963.
After peaking in early 1963, these
taxes moved in line with the rise in
output until Federal excise taxes were
reduced in mid-1965 and early 1966.
These reductions caused indirect taxes
per unit to decline to 9% cents in the
first quarter of 1966.

Capital consumption allowances per
unit rose 2 percent in the third quarter
of 1967, continuing a rise that has been
evident since the beginning of this year.
After the increase associated with the
introduction of the depreciation guide-
lines in 1962, these costs remained quite
stable through 1966.

SURVEY OF CURRENT BUSINESS

With a steady long-term rise in the
prices of capital goods, there is a ten-
dency for aggregate depreciation
charges to increase, as capital goods
purchased at relatively low prices are
removed from the stock of capital and
are replaced by higher priced goods.
Apparently the rapid rise in output
earlier in the expansion offset the effect
of higher capital goods prices and unit
capital consumption costs were stable.
This year, the growth in output has
not been strong enough to offset this
effect fully.

Unit interest costs showed little
change in the third quarter of 1967 but
have moved up faster than other non-
labor costs over the past six quarters.
This figure is the net difference between
interest paid and received. The recent
growth in net interest costs per unit
has reflected increases in interest rates
paid on corporate debt and a faster rise
in interest-bearing debt and slower rise
in interest-earning assets than in the
output of nonfinancial corporations.

Unit profits unchanged

Profits (before tax and including
inventory valuation adjustment) per
unit of nonfinancial corporate output
have shown relatively little change this
year after a sharp drop of 7% percent
from the fourth quarter of 1966.

From early 1961 to early 1966, profits
rose faster than the real volume of out-
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put and profits per unit showed a
steady increase. Indeed, with the com-
parative stability in labor and nonlabor
costs discussed earlier, the rise in profit
margins accounted for the moderate
price rise that did occur. As pressures
on costs intensified during 1966 and as
demand grew more slowly after the
first part of the year, corporations found
it difficult to increase their unit profit
margins; margins were essentially no
higher in the fourth quarter of 1966
than they were in the first quarter of
that year. This year, with demand
increasing much more slowly than in
1966, corporations have been forced to
absorb part of their sizable cost in-
creases, and profit margins have shrunk
as compared with the relatively high
margins enjoyed in 1966 as a whole.

(Continued from page 3)

but declined in the second and rose
slightly in the third. The stock-sales
ratio for all wholesalers has fallen a
bit since late last winter, but it is still
above the average ratio of recent years;
this applies to both the durable and the
nondurable group.

In summary, it would appear that,
gaged by the experience of recent
years, stocks are still high in relation
to sales in the case of wholesalers and
durable goods manufacturers but appear
to be somewhat low for retailers.




IN early 1967, stimulative monetary
policy and a slowing in the pace of eco-
nomic activity combined to improve
flows of funds to credit markets. How-
ever, the thawing in credit markets

@ CrART 5

Interest Rates and Bond Yields

Money market rates remain below last year's
highs but most long-term yields are above
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By DONALD A. KING

Financial Developments in 1967

was short lived, and by early spring,
strains were once again clearly evident
in long-term capital markets. After
their brief and modest decline from the
fourth quarter of 1966, long-term rates
began rising in late February and have
since pushed past their 1966 highs. The
pattern in money markets has been
different. Short-term rates declined
sharply until June, but recovered there-
after. However, the levels reached this
fall are considerably below the peaks of
last year.

Early rise in long-term rates

The early firming of long-term rates
and their subsequent sharp advances
relate largely to pressures exerted in
capital markets by a record volume of
new corporate and State and local
security offerings. In each quarter of
this year, corporate security offerings
have set new records. Over this period,
corporations have offered an estimated
$18.8 billion in new securities, $4.4
billion more than was offered in the
comparable period of 1966—also a peak
year—and $6.8 billion more than during
the first 9 months of 1965. States and
localities have also raised a record
volume of new capital in 1967. Through
September, these governments offered
nearly $11 billion in long-term securities
as compared with issues of $8% billion
and $8 billion in the corresponding
periods of 1966 and 1965.

The heavy volume of new security
offerings by these sectors were to a
large extent an outgrowth of the tight
credit markets of 1966. In 1967, cor-
porations and State and local govern-

ments moved quickly to take advantage
of lower long-term rates and to make
up for the reduced availability of funds
resulting from last year’s credit scarcity.
In addition, the demand for long-term
funds has been heightened this year
by growing expectations of an accelera-
tion in business activity, of a further
expansion in the Federal deficit, and
a return to credit shortages.

Money market rates

A number of developments contrib-
uted to the decline in short-term interest
rates in the first half of 1967. Demands
for short-term assets were particularly
strong at this time, partly as a result
of the increased availability of funds
produced by the shift in monetary
policy. Financial institutions and others
aggressively sought these assets, either
to put themselves in a position to
benefit from expected higher yields
later this year or to restore impaired
liquidity positions. Furthermore, some
of the first-half borrowing in capital
markets was apparently reinvested—
at least temporarily—in short-term
securities.

At the same time that demands for
short-term assets were rising, pressures
on the supply side emerged which also
served to raise prices and lower yields
on these assets. Largely because of
maturing bills, the volume of short-term
Treasury debt declined some $8 billion
in the second quarter. Moreover, the
supplies of Treasury bills to private
investors were reduced even further
because large quantities of these securi-
ties were absorbed by Federal Reserve
open market operations and because

11
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Changes in Selected Bond Yields and Short-
Term Interest Rates

[Percent]

Augutst 1966 |February 1967
0 to
February 1967| October 1967
Long-term yields:
U.S. Governments._.._____ —0.33 0.71
Corporate Aaa______._____ —-.28 .79
State and local Aaa____.__ —.53 .50
September June 1967
1966 to to
June 1967 | October 1967
Short-term interest rates:
Federal funds....._...___. —1.42 —.11
3-month Treasury bills
(new issues) ... ... —1.88 L
Prime commercial paper
(46months)____________ —1.24 .42

Federal Home Loan Banks made heavy
purchases of these assets subsequent to
loan repayments by member savings
and loan associations. Aside from the
attrition in Treasury bills, Federal
Agency issues declined by slightly more
than $1 billion over the first half of this
year, largely because maturing short-
term debt of the Federal Home Loan
Banks was retired.

By midyear, the decline in money
market rates came to an abrupt halt and
rates turned sharply higher. This oc-
curred partly because corporations sold
off liquid assets in order to meet
dividend payments and unusually large
June income tax payments and partly
because new Treasury bill offerings
substantially increased the supply of
liquid assets.

Monetary Policy and Commer-
cial Banks

In late 1966, the Federal Reserve
System began to shift open market
operations in order to increase supplies
of reserves to the banking system.
After the turn of the year, policy action
became more aggressive, and a step-up
in open market purchases of U.S.
Government securities was accom-
panied by a lowering of reserve re-
quirements on certain classes of time
deposits and a reduction in the Re-
serve bank discount rate.

In moving to a stimulative stance in
its open market operations, the Federal
Reserve System made substantial ad-
ditions to its holdings of U.S. Govern-
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ment securities. During the first 9
months of this year, the System ac-
quired $2.5 billion of bill and coupon
issues, nearly $1 billion more than the
acquisitions for the corresponding period
last year when the authorities were
pursuing a policy of credit restraint.
Moreover, with declines in the gold
stock and increases in currency in
circulation less this year than last, the
funds supplied by open market opera-
tions were not absorbed by these
offsetting factors and, for the most
part, served to expand member bank
reserves.

In March, the Board of Governors
authorized a reduction—from 4 to 3
percent—in reserve requirements on
passbook savings deposits and on the
first $5 million of time deposits at mem-
ber banks. This increased member bank
reserves by an estimated $850 million.
In April, the authorities took another
step in the direction of easier credit
conditions by lowering the Reserve
bank discount rate from 4 percent
to 4 percent. This action brought the
discount rate into better alinement
with other market interest rates and
offered a positive signal regarding the
System’s policy intentions.

Mainly through these actions, the
total reserves of member banks in-
creased sharply, by $1 billion in the first
quarter, $200 million in the second, and
$690 million in the third. With reserves
plentiful and with some moderation in
demands for bank credit, commercial
banks slashed their indebtedness to the
Federal Reserve banks. Member bank
indebtedness has posted successive
quarterly declines this year, averaging
only $89 million over the July-to-
September period. This was substan-
tially below the $753 million for the
third quarter of last year and was the
smallest quarterly average for these
borrowings since the spring of 1962.

Reflecting increases in bank reserves
and reductions in member bank bor-
rowings, ‘“free reserves,” the difference
between excess reserves and borrowings,
have recorded a steady quarterly im-
provement since monetary restraint
reached its peak of last year. This
widely watched indicator of monetary
policy averaged a negative $373 million
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in the third quarter of 1966, but turned
positive by end of the first quarter of
this year and averaged a very high
$280 million for the recent June-to-
September period.

Rapid growth in bank deposits

This year’s expansionary credit policy
has produced a rapid expansion in
money supply (currency and demand
deposits) and time deposits. After
declining from June to November last
year, the money supply resumed its
growth this February. Since then,
growth has been pronounced; through
the third quarter, seasonally adjusted
money stock has risen at a 7 percent
annual rate, considerably above the
3.5 percent trend rate from 1961
through 1965.

Since the beginning of this year, time
deposits at commercial banks (season-
ally adjusted) have been posting un-
usually large monthly advances. The
growth in time deposits has been at an
annual rate of 17 percent from January
through September—very close to the
postwar record in 1962. Along with the
general improvement in money flows
produced by easy monetary policy,
the surge in time deposit growth has
been spurred by an especially high rate
of personal saving and by a marked
shift in individuals’ investment port-
folios from market securities to savings-
type deposits.

Large negotiable certificates of de-
posit (in denominations of $100,000 or
more and typically held by corpora-
tions) made significant contributions to
time deposit growth mainly during the
first and third quarters of this year.
From April to June, banks were less
aggressive in seeking CD funds because
of some slackness in loan demand and
because of substantial inflows of other
types of time and demand deposit
liabilities.

Commercial bank credit

The rapid growth i money supply
and time deposits this year has been
accompanied by a large expansion in
loans and investments at commercial
banks. From January through Septem-
ber, bank credit rose $29 billion, almost
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twice the increase in the comparable
period last year. During the year,
however, growth in bank credit has
been uneven. After a very sharp re-
covery from the fourth quarter of last
year, the expansion slackened in the
second quarter, but came back ex-
ceptionally strong in the third. The
increase from July through September
was about as large as in the first 6
months of this year.

So far during 1967, commercial banks
have added $17 billion to their holdings
of U.S. Government and “other’ se-
curities; growth in these assets has
accounted for 60 percent of the increase
in total bank credit. This emphasis on
securities stands in sharp contrast to
the experience since 1961 and particu-
larly to that of last year, when banks
liquidated security holdings to meet
loan demands. It is a pattern of bank
credit expansion found in periods
marked by pronounced shifts from gen-
eral credit restraint to credit ease.

A large part of this year’s growth in
investments at commercial banks has
centered in the acquisition of State and
local securities. Throughout the 1960’s,
the high yields on tax-exempt securities
have made these assets attractive to
banks. After making virtually no addi-
tion to their holdings of these securities
in the second half of last year, when
bank credit grew relatively little, banks
made record acquisitions during the
first half of 1967. Through June, bank
holdings of municipal bonds increased
$7 billion and accounted for more than
75 percent of the rise in commercial
bank investments.

During the third quarter, acquisitions
of municipals eased somewhat as com-
mercial banks began absorbing some of
the increased flow of U.S. Government
securities. During the 3 months ending
in September, banks added $5.8 billion
to their holdings of U.S. Government
securities, the largest quarterly increase
since the spring of 1958.

The loan component of bank credit
increased $514 billion during the first
6 months of this year. The growth in
loans during the first half of 1967 was
at a slightly faster pace than in the
second half of 1966, but was consider-
ably below the advances of other recent
years. Through midyear, the modera-
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tion in loan expansion extended to all
major categories of loans. Although the
advance in business loans was strong
relative to other loans, it was only
about half the rate for the comparable
periods in 1965 and 1966, and much of
the expansion that did occur was associ-
ated with corporate needs for funds to
meet accelerated income tax payments.

The expansion in loans accelerated
in the third quarter, increasing more
than during the entire first half. There
were two noteworthy developments
associated with the expansion in loans
in the summer quarter: First, with the
end of tax acceleration, growth in
business loans slackened appreciably;
second, while consumer and real estate
loans picked up somewhat, most of the
total increase was concentrated in
security loans.

The modest rise in business loans
this year as compared with other recent
vears is related to several factors: to
the fact that demands for funds to
finance investment (notably inventory
investment) have slackened in 1967; to
efforts by business to improve liquidity
by reducing short-term indebtedness
relative to long-term; and to a stepped-
up use of alternative sources of short-

term credit, particularly in the com-

mercial paper market.

Other Financial Institutions

The forces that have generated un-
usually large time deposit growth at
commercial banks this year have also
produced record flows of funds to thrift
institutions. Over the 9 months ending
in September, savings accounts at mu-
tual savings banks increased $3.7 billion.
This exceeds the earlier record growth
of $3.4 billion for the comparable period
in 1964 and represents a substantial
improvement over the unusually low
$1.6 billion addition to deposits during
the first 9 months of last year. So far
during 1967, shares at savings and loan
associations have increased $9.1 billion,
which is slightly higher than the record
gain of $8.5 billion posted in the first
three quarters of 1963 and much above
the depressed $2.5 billion increase re-
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Changes in Commercial Bank Credit
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corded from January to September of
1966.

Although the improvement in saving
flows has been pronounced from the
beginning of this year, it did not stim-
ulate an immediate pickup in mortgage
lending activity by thrift institutions.
This was partly because thrift institu-
tions started the year with low levels
of outstanding mortgage commitments,
partly because demand for new mort-

Major Sources and Uses of Funds
Nonfinancial Corporate Business
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gage funds was still sluggish, and partly
because these institutions adopted a
cautious attitude toward lending and
utilized higher deposit and share growth
to restore liquidity positions. As the
year progressed, the demand for mort-
gages rose, and with their liquidity posi-
tions somewhat improved, institutions
became less cautious about their lending
policies. Mortgage lending by thrift in-
stitutions rose to a $10 billion seasonally
adjusted annual rate in the second quar-
ter and $11.8 billion in the third, after
a rise of only $6.8 billion in the first
quarter. This increase in lending no
doubt contributed importantly to the
recovery in homebuilding this spring
and summer. '

As indicated above, a major part of
this year’s improvement in the flows of
net saving to thrift institutions has
been used to restore liquidity. This has
been particularly true of the savings
and loan associations, which have
sharply reduced their indebtedness to
the Federal Home Loan Bank System.
As a result of consecutive monthly net
repayments, the volume of loan ad-
vances outstanding declined $2.8 billion
this year to reach $4.1 billion—the
lowest level since September 1963. In
addition, by the end of the third
quarter, savings and loan associations
had reduced other loans outstanding in
half—most of it borrowing from com-
mercial banks.

The step-up in repayments of loan
advances by savings and loan associa-
tions has been important to the Federal
Home Loan Bank System insofar as
this has enabled the System not only to
reduce its indebtedness but also to
make additions to its holdings of short-
term assets and thereby improve its
liquidity position. In retiring its debt,
the Federal Home Loan Bank Board
was reducing the supply of short-term
assets while adding to demands for
other types of short-term assets. These
transactions contributed importantly to
reducing money market rates during the
first half of this year.

An important concern facing the
thrift institutions and one that has
become increasingly serious in recent
months is the fear of a return of dis-
intermediation-——the outflow of savings
from thrift institutions to market
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securities. To date, this development
has not been apparent, despite the
record highs for long-term rates and the
midyear turnabout in short-term rates.
Short-term interest rates, although
higher than during the first half of the
year, are considerably below their levels
of last year. Thus, the spread between
rates payable by thrift institutions and
those that can be earned on alternative
investments is considerably smaller
this September than last. If the limit
payable on regular share accounts is
compared with the yield on 1-year
Treasury bills—assuming this to be a
proxy for the alternative employment
of the funds invested in savings and
loan shares—it appears that the spread
narrowed between September 1966 and
September 1967.

Although the possibility of a recur-
rence of disintermediation is a real one,
there have been developments in 1967
that would serve to cushion its impact
on thrift institutions. First, legislation
has been enacted regulating maximum
interest rates payable by commercial
banks, savings and loan associations,
and mutual savings banks on time and
savings-type deposits. This legislation,
passed in September of last year and
extended for 1 year in September 1967,
has the effect of restraining competition
for deposits between commercial banks
and thrift institutions. This competition
was particularly troublesome for the
thrift institutions and contributed
greatly to the instability they faced in
1966. Also, the steps taken so far in
1967 by financial institutions and the
Federal Home Loan Bank System to
rebuild liquidity bas placed them in a
much better position for modifying the
impact from disintermediation should
it appear.

Life insurance companies generated
an enlarged flow of investment funds
in the first quarter of this year, butin a
counterseasonal movement, this flow
declined in the second quarter—the
latest period for which data are avail-
able. An important factor in the spring
dip in the flow of investment funds was
the additional acceleration in income
tax payments by life insurance com-
panies. Growth in policy loans—a drain
on investment funds—has tapered off
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this year as compared with the second
half of last year, but remains con-
siderably above normal.

Life insurance company investment
patterns in 1967 also reflect efforts to
improve liquidity positions. To achieve
greater flexibility with their investment
funds, these companies drastically cut
back their acquisition of directly placed
corporate securities. (Directly placed
corporate securities are usually privately
transacted between borrower and lender
and generally represent a long-term
commitment of funds by the lending
institution.) Moreover, their invest-
ments this year have centered mainly
in purchases of industrial issues with
maturities of less than 1 year.

Mortgage investments of life insur-
ance companies have amounted to $5.3
billion in the first 8 months of this year,
$1.7 billion less than during the same
period of 1966. This year’s reduction in
mortgage lending relates to low levels of
outstanding commitments at the begin-
ning of 1967 and to the very low levels
of new commitments during the early
part of this year. In the first quarter,
new commitments were at about half
their volume a year ago; however, they
picked up sharply this spring.

Corporate Finances

Investment expenditures of nonfi-
nancial corporate business declined
this year as a result of severe inventory
adjustments. The decline was con-
siderably larger than that in internal
funds, and some narrowing of the gap
between internally generated funds
and investment expenditures resulted.
Despite this development, corporations
remained heavily dependent upon ex-
ternal financing as they made un-
usually large tax payments and took
steps to improve their liquidity posi-
tions.

Corporate investment

Fixed investment of nonfinancial
corporations remained high in the first
three quarters of 1967, but at $2.8
billion (annual rate), the increase is
considerably below the $7.3 billion
advance last year and the $8.2 billion
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increase in 1965. The slower growth
in fixed investment spending this year
was due to plant and equipment
outlays, which declined slightly during
the first half of this year, but recovered
in the summer months to a level little
different from the last half of 1966.
In contrast, residential construction—
mainly the construction and purchase
of apartment houses—has rebounded
vigorously after last year’s decline.
Through the third quarter, investment
in residential construction was very
close to the 1965 level and averaged
about $1 billion higher (seasonally
adjusted annual rate) than 1966.

Although financing requirements for
fixed investment have continued high
in 1967, sharply reduced inventory
spending through the second quarter
occasioned a substantial decline in
total investment expenditures. After
reaching a peak rate of $16.4 billion in
the fourth quarter of 1966, the rate of
inventory accumulation for nonfinan-
cial corporate business was nearly
halved in the first quarter of 1967;
it dropped sharply lower to $2 billion in
the spring quarter but rose $314 billion
in the most recent quarter. As a result
of the recovery in plant and equipment
expenditures and the shift to a higher
rate of inventory accumulation, total
investment expenditures rose to a $71
billion rate in the third quarter. Even
so, the average for the year to date
(annual rate) is $4% billion below the
full year 1966.

Internal funds

The rather sharp decline in corporate
production in the first quarter of 1967
was accompanied by a dip in internally
generated funds or cash flow-—un-
distributed profits and capital con-
sumption allowances. It was the first
decline for funds of this type since 1960.
Cash flows leveled out in the second
quarter of this year and rose again in
the third with the more rapid rise in
output.

The weakness in cash flows in the
first half of 1967 stemmed from the
wegkness in after-tax profits, which
fell sharply in the first quarter and
leveled out in the second. Corporations
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increased their net dividend payments
at the same time, so that undistributed
profits bore the brunt of the decline
in after-tax earnings. During the sum-
mer quarter, retained earnings were
about unchanged.

Through September, the undistrib-
uted profits of nonfinancial corporate
business (including IVA) were at a
seasonally adjusted annual rate of $19.3
billion. For the full years 1966 and 1965,
the comparable figures were $22.6
billion and $20.5 billion. This year’s
decline in profits has been partly offset
by the steady rise in capital consump-
tion allowances, and total internally
generated cash flows have been reduced
by about $1% billion (annual rate)
from 1966.

External financing

In recent years, nonfinancial corpo-
rations have become increasingly de-
pendent upon funds raised in credit
markets. This increased reliance on
external sources of financing became
evident in 1964, as the growth in
internally generated funds failed to keep
pace with advances in investment
spending. From 1964 to 1966, the gap
between internal funds and investment
spending widened, rising from $3.1
billion in 1964 to $7.9 billion in 1965
and to $15.3 billion in 1966. The gap
has narrowed in 1967, but at $12.1
billion (annual rate based on three
quarters), it remains large. Conse-
quently, use of external funds by
nonfinancial corporations has been very
high—close to the record levels of the
first half of last year and considerably
greater than the levels of the second half
of 1966. In addition to the excess of
investment needs over internally gen-
erated funds, this year’s heavy reliance
on external financing relates to the
needs for funds to meet unusually
large second quarter tax payments and
to rebuild liquidity positions.

Nonfinancial corporations have dra-
matically altered the composition of
this year’s external financing. Corpora-
tions have relied relatively more on
funds raised in long-term capital mar-
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kets and relatively less on short-term
borrowing. Through this September,
loans accountéd for about one-fourth
of the funds raised from external
sources as compared with more than
two-fifths in 1966 and more than one-
half in 1965.

Along with the fact that corporate
security offerings have been at record
levels in each quarter of this year, two
other developments have rendered 1967
capital markets significantly different
from other recent years. First of all,
most of the increase in new issues this
year has come from manufacturing
companies. Traditionally, manufac-
turers rely on internal funds to finance
capital investment and turn to sales of
liquid assets or to bank borrowing to
meet short-term requirements. In the
first 9 months of this year, these con-
cerns offered $8.7 billion in new secur-
ities as compared with the previous

record issue of $7.1 billion for the full
year 1966. ¥rom the end of World War
II through 1966, manufacturers’ secur-
ity issues ranged roughly between $2
billion and $4 billion.

Another striking development in 1967
has been the shift from privately offered
to publicly offered securities. So far this
year, public offerings accounted for
$11.9 billion or 63 percent of the total
corporate offerings. This is considerably
above the 44 percent and 47 percent of
total offerings in 1966 and 1965 and is
the highest proportion for public offer-
ings since 1958.

The shift away from private place-
ments relates in large part to the ex-
perience that financial institutions—
notably insurance companies—had with
private placements last year. Institu-
tions were committed to take large
volumes of these securities at lower
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rates than they could have earned on
alternative investments. Moreover,
large commitments carried over into a
period when lenders were encountering
liquidity pressures resulting from gen-
eral credit restraint. Thus, commit-
ments were reduced last year, and
financial institutions have been reluc-
tant to take on new commitments in
1967.

Higher tax payments

Over the first half of 1967, corporate
finances were strained by unusually
heavy payments of profit taxes. The
second quarter of this year marked the
completion of the accelerated schedule
of corporate tax payments, and large
corporations were moved to essen-
tially a pay-as-you-go basis with respect
to tax liabilities. In this period, non-

Table 1.—Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business, 1964-67

[Billions of dollars]

1964 1965 1966 1967
1964 1965 1966 1 II 111 v 1 ! 1I 11 v I 11 111 v 1 11
Seasonally adjusted at annual rates
Sources, total _____________._.______ 70.2 88.5 97.7 61.2 72.0 7.7 69.9 88.6 84.2 86.3 94.8 99.2 105. 4 9.3 94.9 86. 4 75.3
Internalsources! ______________________. 50.5 55.7 60.3 49.5 50.6 51.5 50.5 54.5 51.6 56.1 57.8 58.8 59.2 59.8 63.5 58.6 58.7
UlldiStl'ibu[;ed profits ! _________ _____ 18.3 22,1 24.2 18.0 18.1 18.9 18.2 21.9 21.9 21.3 23.4 24. 4 24.1 24.1 24. 4 20.5 19.8
Corporate inventory valuation ad-
ju§tment ___________________________ —.5 —-1.7 —1.6 —-.6 —.1 —. 4 —1.0 —1.4 —2.1 —.9 —2.2 ~2.6 —2.3 -2.2 .7 —.8 -7
Capital consumption allowances 1. _. . 32.8 35.3 37.7 32.1 32.5 33.0 33.4 34.1 34.8 35.7 36.6 37.0 37.5 37.9 38.4 38.9 39.0
Externalsources__._ . ________.. _____ N 19.7 32.7 37.4 1.7 21.4 26.2 19. 4 34.1 29.6 30.3 37.0 40.4 46.2 315 31.4 27.8 16.6
Stocks_ ... . 1.4 .0 1.2 2.6 3.3 1.1 -15 .0 1.6 -5 -1.0 —-.5 5.9 .9 —L5 .9 1.9
Bonds_._____ 4.0 5.4 10.2 3.5 4.0 3.9 4.6 4.4 5.3 7.9 3.9 12.4 9.3 10.8 8.4 13.1 13.5
Mortgages. ... 3.3 3.2 2.1 2.5 3.2 3.7 3.7 3.0 3.4 3.2 3.0 3.3 2.9 1.4 .6 2.7 2.6
Bank loans, n.e.c___._ .. . 3.6 9.3 7.6 —-.9 4.2 4.1 7.0 9.8 8.8 7.4 11.3 6.3 14.5 4.8 5.1 5.7 4.8
Other loans. 1.3 1.3 2.1 L2 2.6 1.3 1.2 .0 2.0 1.2 2.1 2.3 2.5 .2 3.4 3.8 2.6
Trade debt_______ 3.4 7.3 7.7 L5 —2.1 8.9 5.2 8.5 5.7 6.4 8.5 8.2 11.5 5.4 5.8 —-2.3 6.8
Profits tax liability .9 2.0 —. 4 1.6 .9 .3 .7 3.3 —19 1.9 4.7 2.6 -7.5 2.8 .7 3.2 —24.5
Other liabilities 1.8 4.2 6.8 .9 5.3 2.8 —15 5.0 4.7 2.8 4.5 5.8 7.2 5.3 9.0 .8 9.0
Uses,total . ____.____.....____ - 66.9 88.0 94.9 611 67.2 73.9 66. 1 92.8 81.6 85.9 93.0 95.6 102.5 90. 8 91.2 85.2 73.6
Purchases of physical assets_..__ . _ 53.5 63.6 75.4 49.7 53.0 51.5 57.6 6L 9 61.8 64.8 67.1 70.6 74.3 76. 4 810 4.7 67.3
Nonresidential fixed investment_ . __. 44.0 52.2 60. 4 41.7 43.4 45.1 46.2 49.2 50.7 52.7 56. 1 58.4 59.1 61.9 62.5 62.1 61.6
Residential structures.____..__..__.__ 3.6 3.7 2.7 3.4 3.8 3.9 3.7 3.9 3.8 3.7 3.5 3.6 3.1 2.3 2.1 3.3 3.9
Change in business inventories..____. 5.9 7.7 12.3 4.6 5.8 5.4 7.7 8.8 7.3 8.4 7.5 8.6 12.2 12.1 16. 4 9.3 1.8
Increase in financial assets?. . _.__ .. ____ 13.4 24. 4 19.5 11.4 14.2 19.4 8.5 30.9 19.8 211 25.9 25.0 28.2 .4 10.2 10.5 6.3
Liquid assets. ... ___......._.._ .6 7 1.1 4.0 4.9 23| -87 4.7 —-L7 .3 —.6 10.5 22| —-2.6| =55 3.4 —8.0
Demand deposits and eurrency. .| —2.5 —1.9 i —5.3 2.8 1.0 —8.7 .6 -3.1 —4,5 —.6 4.0 1.6 -7 -2.0 —4.3 .5
Time deposits_____.________.___. 3.2 3.9 -7 6.4 1.4 L5 3.4 6.4 5.7 2.5 .9 4.1 L7 =39 —46} 100 =9
U.S. Government securities..... | —1.4 | —21]| —12 23| ~-1L3) -26, —40) —21; =50 .11 -13 -2 =21| ~.0]| -1L3]| =53 =76
Finance company paper. _.____ .. 1.4 .8 2.3 .6 2.0 2.4 .6 —.3 .8 2.3 .3 2.7 1.0 3.0 2.4 3.0 .0
Consumer credit.._......._...._____. L0 1.2 1.1 .1 1.8 .9 1.1 1.7 .6 1.0 1.3 2.5 1.0 .8 —.1 L4 L1
Tradecredit. ... __ . .. ... 9.1 13.7 10.9 7.9 5.9 12.3 10.2 16.2 11.3 10.3 16.8 10.7 16.8 9.0 7.0 3. d 8. ;‘
Other financial assets_ .~ . . __. 2.5 8.2 5.¢ -.9 1.5 3.8 .6 7.7 8.8 8.6 7.6 4 7.4 6.5 8.0 L6 4.2
Discrepancy (uses less sources)_.__| —3.3 -5 28 -1 —47}| —-38| -3.8 4.1 —-2.6 —.4 —-1.8) —-36| —-30 —.5 —-3.7 —-L3 —-1.7

1 The figures shown here for “internal sources,” “undistributed profits,” and ‘‘capital
consumption allowances’ differ from those shown for ‘‘cash flow, net of dividends,” “‘undis-
tributed profits,” and “cagital consumption allowances” in the gross corporate product

e SURVEY) for the following reasons: (1) These figures include,
and the statistics in the gross corporate product table exclude, branch profits remitted from

table (p. 6 of this issue of t.

major activity is farming.

foreigners, net of corresponding U.S. remittances to foreigners; and (2) these figures exclude,

and the gross corporate product figures include, the internal funds of corporations whose
2 Includes some categories not shown separately.

Source: Board of Governors of the Federal Reserve System.
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financial corporations made tax pay-
ments far in excess of accruals and re-
duced tax liabilities by $24.5 billion at
a seasonally adjusted annual rate. This
compares with a reduction in tax
liabilities of $7.5 billion in the corre-
sponding period of 1966.

To assist in meeting their tax pay-
ments, corporations turned to external
sources. Liong-term borrowing was a
primary source of funds. Borrowers
apparently used part of these proceeds
early in the year for short-term invest-
ment in liquid assets, which were then
liquidated on a large scale in the second
quarter when tax payments were made.
Bank borrowing was also heavy around
the dates for tax and dividend pay-
ments, but corporations relied much
less on this source of external financing
than they had in the corresponding
period last year. In the summer quarter,
they continued to borrow record
amounts in capital markets, using part
of the funds raised here to improve
balance sheets by aequiring liquid
assets and extending debt maturity.

Corporate liquidity

The attempts by corporations to
improve their liquidity positions this
year are a consequence of the severe
deterioration in liquidity that occurred
in 1965 and 1966. Corporate liquidity,
measured by the ratio of liquid assets
to current liabilities, had been declining
for many years, but from 1961 to 1964,
the reduction was comparatively mild—
from 38 percent to 33 percent. How-
ever, this ratio dropped dramatically
in 1965—to 29 percent—and again in
1966—to 26 percent. The pronounced
erosion in this liquidity measure reflects
the fact that the liquid asset holdings
of nonfinancial corporate business fell
$1.1 billion from the end of 1964 to the
end of 1966 while current liabilities
rose $48.6 billion.

Although the deterioration in liquid-
ity was of growing concern to corporate
treasurers in 1966, efforts to halt the
decline were thwarted, largely because
of the financing difficulties imposed by
last year’s credit restraint. With the
cost of financing high and the availabil-
ity of funds reduced, corporations post-
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poned external financing and sold liquid
assets or sought funds from short-term
borrowing. As a result, a restoration of
liquidity was put off until 1967.

This year, corporate treasurers have
apparently used significant amounts of
the funds raised in capital markets to
add to their holdings of liquid assets
and to reduce short-term labilities—
particularly Federal tax liabilities. Al-
though such external financing adds to
pressures in capital markets and in-
creases long-term indebtedness, it con-
tributes to an improvement in the
current asset position of corporations
without corresponding increases in cur-
rent liabilities. These efforts to improve
liquidity have been an important factor
in the relative shift noted above be-
tween bank borrowing and capital
market borrowing.

Liquidity considerations have had
another impact on long-term markets
insofar as they have contributed to
anticipatory borrowing in 1967. With
adjustments to last year’s credit scar-
city still fresh in their memories, corpo-
rate treasurers this year looked ahead
to a resurgence of economic growth
later in 1967 and in 1968 and to the
increases in credit demands normally
associated with a faster rise in economic
activity. Prospects for a large volume
of borrowing by the Federal Govern-
ment in the second half and a possible
return to restrictive monetary policy
have heightened the concern of corpo-
rate managers over their liquidity posi-
tion. Under these conditions, it is
likely that many corporations borrowed
in advance of needs as a hedge against
the expectation of reduced availability
of funds in the months ahead.

Consumer Finances

With a strong rise in disposable in-
come and an increase in the saving
rate, the level of personal saving has
shown a substantial advance this year.
At a seasonally adjusted annual rate
of $37.8 billion, personal saving has
amounted to 7 percent of disposable
personal income—the highest ratio for
a sustained period since 1958. This
compares with saving of $30 billion
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in 1966 and $27 billion in 1965 when
saving was 5.8 percent of disposable
income. If automobile purchases were
included in the measure of saving,
differences would persist but would be
less pronounced.

Along with stepping up their debt
repayments, consumers have invested
their increased volume of saving in
financial assets, especially cash and
near-cash assets. Through September,
individuals have added to their hold-
ings of cash, time and savings deposits,
and savings shares at a seasonally
adjusted annual rate of $46.8 billion.
During the same period, individuals
shifted out of securities at an annual
rate of $3.7 billion. The largest part
of this shift occurred in the first half
of this year and centered in reduced
holdings of U.S. Government securities.
This pattern in portfolio investment
stands in sharp contrast to the pattern
prevailing last year, when individuals
responded to rapidly rising interest
rates by a massive shifting of funds
away from financial intermediaries into
security purchases. During the full
year 1966, individuals acquired only
$21 billion in cash and near-cash assets
(down from additions of $33.6 billion
in 1965), while they added $11.1
billion to their security holdings (up
from $4.1 billion in 1965).

Although the stock market has been
extremely active this year and prices
rose strongly until late September, the
available evidence suggests that on
balance individuals have reduced their
holdings of equities. Odd-lot sales have
exceeded purchases throughout this year
in a reversal of the 1966 experience.
Although individuals have been net
buyers of mutual fund shares, their net
purchases have been considerably less
this year than last.

Mortgage debt

After increasing at an annual rate
of only $6 billion in the first quarter
of this year, consumer mortgage in-
debtedness (debt on 1- to 4-family
homes) rose sharply to an $11.6 billion
rate over the 3 months ending in June.
Incomplete data suggest that the third
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quarter rise in mortgage borrowing
exceeded the spring advance.

The improved availability of mort-
gage funds in 1967 has no doubt
contributed importantly to the spring
and summer recovery in homebuilding
and home purchases. At seasonally
adjusted annual rates, private housing
starts rose from 1.1 million in March
to 1.2 million in June and to 1.4
million in September, when they were
very close to their levels of late 1965.
Also, new home sales in 1967 have
recorded a marked recovery from their
reduced levels of the second half of
last year. In the first 2 months of the
third quarter, new home sales were
at a seasonally adjusted annual rate
of 483,000 units, This compares with
sales of 382,000 units (annual rate) in
the second half of 1966 and 537,000
units in the first.

The rate pattern on new FHA home
mortgages reflected the slow but per-
sistent easing of pressures on mortgage
markets until late spring. However,
after moving against the rising trend
in other long-term rates from February
through April, these rates turned up-
ward again in May. By September,
rates in new FHA home mortgages
had returned to their January level
but remained below their peak in
November of last year.

Installment credit

Consumer installment credit con-
tinued to advance this year, but the
rise has been the smallest since 1961.
The guarterly pattern of credit exten-
sions has been mixed. Extensions de-
clined in the first quarter but rose in
the second and third; so far this year,
the annual rate of extensions has been
only slightly higher than for all of last
year. However, against a background
of strong gains in disposable income,
consumers have steadily stepped up
their debt repayments, and through
September, the seasonally adjusted net
change in installment credit has been
at a rather low annual rate of $3 billion.
This compares with net growth in
credit of $6.1 billion in 1966 and the
peak of $7.9 billion in 1965.
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Although this year’s slackness in
credit use has extended to all major
components of installment credit, it
has been most striking in automobile
credit, chiefly because of sluggish de-
mand for automobiles. Automobile
paper—by far the largest component
of installment credit—showed virtually
no net change in the first quarter and
rose very slightly in the second and
third (chart 8). For the year to date,
the seasonally adjusted net change in
automobile credit has been less than
$0.3 billion at an annual rate, as
compared with net changes of $2.1
billion in 1966 and $3.6 billion in 1965.

The ratio of consumer installment
debt to income is sometimes used as a
gage of installment credit use. This
ratio, after reaching a peak in 1965,
declined late that year and fell rapidly
from the summer of 1966 through
mid-~-1967, During the recent June-to-
September period, this ratio recorded
a slight increase, the first in 2% years.

Government Finances

Rapid growth in Federal Govern-
ment expenditures, both defense and
nondefense, as well as lower-than-
expected revenue collections, have com-
bined in calendar year 1967 to pro-
duce the largest Federal deficit since
World War II. On a national income
accounts basis, the deficit rose from a
seasonally adjusted annual rate of $3.3
billion in the fourth quarter of 1966 to
$11.9 billion in the first quarter of this
year, $14.7 billion in the second, and
$13.1 billion in the third.

Despite the striking rise in deficit
from the fourth quarter of last year to
the first half of this year, the Federal
Government did not step up its de-
mands on credit markets. Instead,
through June, cash balances were re-
duced substantially—at a seasonally
adjusted annual rate of $9 billion. In
addition, the speedup in tax payments
provided the Federal Governiment with
a heavy inflow of funds. (On a basis
consistent with the national income
accounts budget, there was a reduction
in the excess of tax accruals over re-
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ceipts of $28 billion—seasonally ad-
justed at an annual rate—from the
fourth quarter of 1966 to the second
quarter of 1967.) These developments
permitted the Federal Government to
make a sizable reduction in the publicly
held debt during the first half of this
year.

The third quarter marked the be-
ginning of a sharp reversal in the
Treasury’s demands on credit markets.
With the deficit continuing high and
the speedup in corporate tax payments
completed, the Treasury came to mar-
ket with new debt issues and indicated
that new cash borrowing from the
market in the July-December period
would be in the vicinity of $15 billion
to $17 billion.

Through September, total Federal
securities outstanding rose $9.7 billion,
of which roughly $9 billion became
publicly held. Most of the new cash was
raised through short-term tax antici-
pation or regular bill issues, with lesser
amounts raised through sales of certifi-
cates and notes. In late October, the
Treasury announced a major $12.2
billion financing, relying on 15-month
notes but also using, for the first time,
the 7-year note authorized earlier this
year; previously, notes could carry a
maturity of only 5 years. The new
7-year notes, which carry 5% percent
interest—the highest rate for a Govern-
ment issue since 1921—are intended
to give the Treasury more flexibility in
debt management. Under current mar-
ket conditions, the low legal interest
rate ceiling of 4% percent prevents the
Treasury from selling bonds.

State and local government

So far this year, expenditures of State
and local government have continued
their long-run rise but the growth in
receipts has slowed a little. As a result,
the budget position of these govern-
ments has shifted to approximate bal-
ance after recording surpluses in every
year since 1961. The growth in receipts
has slowed down this year mainly
because grants-in-aid from the Federal
Government have been rising only
moderately. Grant-in-aid payments rose
$315 Dbillion from 1965 to 1966; in
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contrast, over the past four quarters,
these payments have risen $0.7 billion
as the Federal Government has at-
tempted to hold down the growth in
expenditures.

As was noted earlier, borrowing by
State and local governments has been
at record levels during the first 9

SURVEY OF CURRENT BUSINESS

months of this year. State and local
demands were heaviest in the first
quarter, moderating in the second and
still more in the third. The unusually
large volume of security offerings from
January to March indicates that these
governments took advantage of the
easing in long-term capital markets

Consumer Installment Credit

19

very early this year to make up for
retrenchments imposed by last year’s
unreceptive markets. Although the new
offerings are still at very high levels,
the recent slackening suggests that
States and localities may again be
encountering pressures from rising fi-
nancing costs.
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Indexes of Industrial Production, 1966: Revised Data for Pages S-3 and S-4

November 1967

[1957-59=100]
1966
Annual Jan Feb. Mar Apr May | June | July Aug Sept Oct Nov Dec
Unadjusted, total index (including utilities)_.___.______.._______________ 156.3 148.6 1524 | 154.7 154.7 | 155.9 159.4 | 151.0 | 156.7 | 161.3 | 163.7 | 160.1 156.9
By industry groupings:

Manufacturing, total . _______________________ . 158.6 150,2 | 154.5 | 157.2 | 157.8 | 158.7 | 162.3 | 152.1 | 157.9 | 163.6 | 166.9 | 163.1 158.8
Durable manufactures_ ... .. ...._... 164.8 156.5 | 160.6 | 163.8 | 164.8 | 166.0 | 168.8 | 158.1 | 159.9 | 169.0 | 172.9 | 169.7 167.8
Nondurable manufactures ... 150.8 || 142.3 | 146.9 | 148.9 | 149.2 | 149.7 | 154.2 | 144.6 | 155.3 | 156.8 | 159.4 | 154.7 147.6

Mining._.____ ... R 120.5 || 116.3 | 117.6 | 119.0 | 115.3 | 121.6 | 122.4 | 118.5 | 123.5 | 123.1 | 124.5 | 122.0 122.6

L2 7151151 178.9 || e e e e e e e | e e

By market groupings:

Final products, total ... 155.5 || 148.5 | 151.8 | 153.5 | 152.6 | 152.9 | 158.0 | 150.2 | 154.7 | 161.3 | 164.7 | 160.1 157.2

Consumer goods._ ... 147.5 || 142.0 | 145.9 | 146.9 | 145.5 | 144.8 | 150.3 | 140.1 | 146.0 | 153.6 | 157.9 | 151.4 145.4
Automotive and home goo 166.5 || 167.8 | 171.3 | 172.7 | 173.2 | 169.9 | 172.0 | 142.4 | 132.0| 165.8 | 1849 | 176.9 168.7
Apparel and staples. ....._. 141.4 || 133.9 | 137.8 | 138.7 | 136.7 | 136.8 | 143.3 | 139.4 | 150.5 | 149.7 | 149.2 | 143.3 138.0

Equipment, including defense 172.6 || 162.3 | 164.6 | 167.8 | 167.9 | 170.3 | 174.5 | 172.0 | 173.4 | 177.7 | 179.5 | 178.8 182.4

Materials. .. 157.0 || 148.7 | 153.0 | 155.8 | 156.6 | 158.6 | 160.6 | 151.7 | 158.5 | 161.3 | 162.8 | 160.0 156. 6
Durable goods materials- -... 156.9 || 147.7 | 152.2 | 1557 | 158.1 | 159.7 { 162.0 | 15L.9 | 157.6 | 162.0 | 162.8 1 158.8 154.5
Nondurable goods materials 157.2 || 149.8 | 153.8 | 155.9 | 155.0 | 157.5 | 159.3 | 151.6 | 159.5 | 160.7 | 162.8 | 161.3 158.7

Seasonally adjusted total index (including utilities) .____________________ 156.3 150.7 | 152.4 | 153.8 | 153.9 | 155.4 | 156.5 | 157.2 | 157.8 | 158.1 | 159.4 | 159.1 159.5
By industry groupings:

Manufacturing, total. ... 158. 6 152.9 | 154.7 | 156.0 | 156.5 | 157.8 | 158.7 | 150.4 | 160.0 | 160.4 | 161.8 | 161.5 161.7
Durable manufactures_ .. __________.____________________________. 164.8 || 157.8 | 160.2 | 161.6 | 162.5 | 164.0 | 164.9 | 165.8 { 166.4 | 167.2 | 168.9 | 167.7 167.7
Primary metals. . 142.7 || 131.2 | 137.0 | 141.8 | 142.5 | 1453 | 147.3 | 147.8 | 148.0 | 146.6 | 145.0 | 140.5 137.6
Tronandsteel . _________________________ ... 136.2 || 123.0| 129.1 | 136.7 | 138.8 | 141.2 | 142.1 | 143.3 | 142.2 | 139.0 | 137.6 | 132.4 130.1
Nonferrous metals and produets. _____.._____.______._____.._. 166. 2 164.3 | 1725 174.51 1660 | 165.0 | 166.2{ 162.4 | 162.6 { 1653 | 168.1 | 161.7 163.5
Fabricated metal produets.______________ - 163.0 157.7 | 16L.6 | 16L.7 { 161.4 | 162,9 | 161.8 | 1621 | 163.1 | 163.1 | 164.2 | 164.7 168.7
Structural metal parts. - 158.8 || 154.2 | 158.9 | 158.9 | 159.1 | 158.4 | 158.8 | 157.7 | 158.8 | 158.6 | 159.0 | 160.2 | 16L 4
Machinery . . . 183.8 {| 174.2 | 176.2 | 176.1 | 178.1 | 180.5 | 182.7 | 186.7 | 188.7 | 190.0 | 1911 | 189.8 190.3
Nonelectrical machinery_ ... . ... 181.9 171,91 1744 1740 174.5 | 177.7 | 180.3 | 184.7 | 186.7 | 188.6 | 189.9 | 188.2 190. 4
Electrical machinery . ... 186.4 || 177.3 ) 178.5 | 178.9 | 182.9 | 184.1 | 1859 | 180.3 | 191.4 | 191.9| 192.6 | 191.8 | 190.2
Transportationequipment_____ ... ____________ 166.9 163.0 | 163.8 | 165.4 | 165.5 | 164.9 | 165.9 | 164.8 | 163.7 | 166.3 | 172.6 | 170.6 169. 1
Motor vehicles and parts ... 168.7 || 176.7 | 175.1 | 175.5 | 175.4 | 168.0 | 166.8 | 158.6 | 153.1| 160.1 | 17L.2| 165.8 | 163.7
Aircraft and other equipment....._____.__..._ . . _ 1650 || 150.1 | 153.1 | 1558 | 156.4 | 161.9 | 164.7 | 169.6 | 172.5 | 171.1 | 173.7 | 174.6 173.7
Instruments and related products.. _____________________________ 176.5 166.8 | 169.4 | 171.9 | 173.7 | 176.4 { 176.5 | 177.0 | 177.4 | 179.5 | 18L.8 | 183.2 184.6
Clay, glass, and stone produets ... ... _________ 140.7 140.8 | 140.7 | 141.6 | 14L.9 | 140.8 | 139.7 | 138.5 | 140.5 | 139.7 | 139.5 | 139.2 138.1
Lumber and produets ... ... 119. 4 1242 125.2 | 126.6 | 128.1| 1267 12L.8 | 119.9 | 112.3| 110} 112.3 | 111.8 112.8
Furniture and fixtures. .. ... 171.9 165.4 | 167.7 | 168.8 | 169.6 | 173.8 | 174.6 | 169.7 | 175.3 | 173.2 | 173.2 | 175.6 175.2
Miscellaneous manufactures - - ... ... ______________._____.. 157.9 || 151.2 | 155.3 | 156.8 | 157.2 | 150.5 | 159.3 | 157.2 | 158.7 | 158.4 | 158.7 | 158.5 160.9
Nondurable manafactures. ... 150.8 || 146.8 | 147.8 | 148.9 | 148.9 | 149.9 | 1510 | 151.5 | 152.0 | 1519 | 152.8 | 153.6 | 1541
Textile mill produets_ ... . _ 142.5 141,3 | 141.5 | 142.6 | 143.4 | 144.2 | 144.3 | 143.1 | 142.5| 141.9 | 1417 ] 14L8 41,7
Apparel products._ ... 150.1 || 145.6 | 148.4 | 149.4 | 150.3 | 149,9 | 149.8 | 149.7 | 150.0 | 150.7 | 151.6 | 152.3 152.2
Leather and produets._.... ... 111.7 111.4 | 109.6 { 112.2 | 1155 | 118.6 { 113.7  110.1 | 110.4 | 109.9 | 113.9 | 110.8 111.1
Paper and produets ... ____ 152.1 149.8 | 148.5 | 150.2 | 150.2 | 153.0 | 154.1 | 156.2 | 153.1| 151.2 | 153.3 | 153.7 152. 6
Printing and publishing .. ... 142.1 135.8 | 138.6 | 139.8 | 138.6 | 1421 | 144.1 | 144.8 | 145.3 | 144.3 | 144.1 | 144.7 143.7
Newspapers_ . __-_..._..__._.._._. 134.2 130.4 | 131.4 ¢ 133.1 | 128.5| 133.8 { 1354 | 136.3 | 137.7 | 139.1 ] 1357 | 135.2 133.2
Chemicals and products - --| 193.20| 1841 186.5 | 188.5| 188.7 | 191.0 | 193.3 | 1942 | 195.8 | 196.1 | 197.1 | 200.6 | 20L.0
Industrial chemicals ... .. ... 221.0 || 209.4 | 212.7 | 215.4 | 215.9 | 217.6 | 221.4 | 222.4 | 2254 226.3 | 223.6 | 229.7 | 23L7
Petroleum produets......_.. .. ... 128.3 130.5 | 125.5| 125.6 § 127.7 | 127.4 | 127.7 | 126.9 128.5| 130.6 | 1312 | 129.1 129.0
Rubber and plastics produ e s 191.9 188.8 | 187.4 | 186.3 | 186.7 | 186,3 | 186.8 | 189.3 | 191.9 | 197.0 | 199.9 | 201.6 200.7
Food and beverages___ ... ... 128.7 126.3 | 127.3 | 128.1 ] 127.8 | 127.1 | 128.0 | 129.1 | 129.6 | 128.7 | 129.5 | 129.9 132.1
Food manufactures. .. ... . ... ... 126.6 1246 | 125.6 | 125.8 | 126.0 | 125.6 | 125.5 | 126.4 | 127.1 | 127.0 | 127.1 | 127.5 130.2
B VO A oo o e e e 139.9 135.4 | 136.1 | 140.7 | 137.6 | 135.0 | 141.1 | 143.5 | 142.8 | 137.9 | 142.4 | 142.5 142.4

. Tobacco produets.. ... 120.0 || 119.6 | 126.7 | 126.8 | 115.8 | 117.0 { 122.7 | 116.5 | 119.9 | 120.5 | 116.9 | 117.2} 119.3

B 1] 4 - 120.5 118.1 | 118.2 [ 120.4 ! 115.4 | 120.0{ 121.6 | 122.1 | 121.9 | 121.1| 1219 | 121.6 123.8
L ) P 117.0 119.5 | 115.8 [ 119.6 84.4 | 118.6 | 119.1 | 123.3 | 120.4 | 116.2 | 122.7 | 117.0 127.6
Crude oil and natural gas. .. .......... . ... ... 118.0 118.7 | 114.8 | 116.6 | 116.9 ) 117.7 | 119.0 | 118.9 | 119.4 | 119.5 | 119.6 | 119.6 119.4

Crudeoil. ... .. ... 119.3 || 114.1 | 1151 | 117.0 | 117.2 | 119.5 | 121.4 [ 120.9 | 121.2 | 121.3 | 12L.1| 120.8 120.8

Metal mining.. ... R e 133.4 || 133.6 | 130.9 | 134.6 | 139.7 | 133.6 | 134.2 | 134.1 | 132.3 | 128.8 | 129.8 | 133.7 136.1

Stone and earth minerals_ il 133.5 135.5 | 1356 | 137.1 | 130.9 | 127.5 | 133.3 | 133.7 | 133.8| 133.5 & 130.3 | 133.4 139.3

Utilities. - ...l 173.9 || 165.9 | 168.5 | 169.6 | 171.2 | 171.8 | 173.3 | 175.0 | 176.3 | 178.0 | 178.9 | 178.5 179.4
Electric i 179.6 170.6 | 173.7 | 174.7 | 176.5 | 177.2 | 178.9 | 180.8 | 182.3 | 184.2 | 185.1 | 184.6 185.6
L6 O 156.1 151.1 | 152.2 | 153.8 | 154.4 | 155.0 | 155.7 | 156.8 | 157.7 | 158.6 | 159.2 | 159.6 160.0

By market groupings:

Final produets, total ... ... ... ... ... 155.5 || 150.0 | 151.8 | 152.7 | 153.2 | 154.0 | 155.3 | 155.3 | 156.0 | 156.6 | 158.7 | 159.0,| 159.6

Consumer goods........... . 147.5 || 144.6 | 145.9 | 146.5 | 146.8 | 146,7 | 147.3 | 146.4 | 146.5 | 146.9 | 1490.3 | 149.2 | 149.8

Automotive and home goods.. ... ... ... .. ... 166.5 || 167.3 | 166.6 | 166.6 | 168.6 | 1659 | 165.6 | 161.9 | 159.2 | 161.0 | 169.4 | 166.7 165.8
Automotive produets. ... ... ... 163.0 168.1 | 167.9 | 170.0 | 168.2 | 160.7 | 162.1 | 153.3 | 145.8 | 150.7 | 168.5 | 162.8 162.6
ubos_.._. ... S 169. 5 180.3 | 177.8 | 180.5 | 178.9 | 166.0 | 167.8 | 151.5 | 141.7 | 148.6 | 177.8 | 166.7 167.3
Auto parts and allied produets.._ ... . ... ___ 154.4 152.0 | 155.0 | 156.2 | 154.1 | 153.6 | 154.7 | 155.7 | 151.2 | 153.5 | 156.2 | 157.8 156.4
Homegoods__. ... 168.9 || 166.8 | 165.7 | 1643 | 168.9 | 169.6 | 168.0 | 168.0 | 168,7 | 168.1 | 170.0 | 169.4 | 168.1
Appliances, TV, and radios.. ... ..._._... _...._............. 166.6 166.3 | 160.5 | 156.2 | 167.8 | 164.9 | 163.9 | 165.5 | 165.0 | 164.8 | 170.2 | 166.3 160.2
Furnitureandrugs. ... ... ... 165.7 163.3 | 164.0 | 165.5 | 166.3 | 160.1 | 169.2 | 165.2 | 167.2 | 165.9 | 164.4 | 164.7 163.5
Apparel and staples. ... ... ... 141.4 || 137.3 | 139.3 | 140.1 | 139.8 | 140.6 | 141.5 | 141.5 | 142.5 | 142,51 142.9 | 143.7 141.9
Apparel, inel, knit goods and shoes......___._. ... ____. 139.5 137.5 | 138.7 | 140.4 | 140.4 | 140.5 | 140.2 | 138.8 | 139.1 | 138.8 | 139.0 | 139.8 140.7
Consumer staples.__...____._______ . ____ ... 142.0 137.3 | 139.5 | 140.0 | 139.7 | 140.6 | 141.9 | 142.3 | 143.4 | 143.5| 144.0 | 144.8 145.8
Processed f00dS. - oo ool 126. 4 123.1 | 125.8 | 125.3 | 125.1 | 125.2 | 125.3 | 126.0 | 127.8 | 127.8 | 125.9 | 127.9 130.0
Beverages and tobacco........... ... 133.2 || 130.1 | 132.9 | 136.0 | 130.3 | 129.2 | 134.9 | 134.4| 1351 | 132.0 | 133.8| 134.0| 1346
Drugs, soap, and toiletries. ... ... ... ... ... ... .. 173.5 165.6 | 167.0 | 168.0 | 169.0 | 172.8 | 174.0 | 173.5 | 174.4 | 174.9 | 179.3 | 180.7 180.1
Newspapers, magazines, books_.__.__..__.__..___.___._______. 136.5 || 131.9 | 133.6 | 134.2 | 134.1 | 136.9 | 138.5| 138.9 | 138.2 | 136.7 | 137.9 138.8 ) 130.1
Consumer fuel and lighting_ . ___._._ ... _ ... ... ... 159.9 || 153.1 | 154.7 | 155.7 | 157.5 | 158.3 | 159.4 | 160.3 | 161.4 | 164.1 | 165.4 | 163.5 164.5
Equipment, including defense____ e 172.6 || 161.5 | 164.5 | 166.2 | 166.9 | 169.8 | 172.6 | 174.3 | 176.3 | 177.4 | 179.0 | 180.0 180.7
Business equipment..____ il 181.2 170.5 | 173.7 | 175.4 | 175.9 | 178.3 | 181.4 | 182.7 | 184.4 | 185.7 | 187.2 | 187.8 188.9
Industrial equipment__. ... ... 172,83 || 162,61 166.1 | 167.4 | 167.3 | 168.5 | 172.9 | 174.9 | 176.3 | 177.0 | 178.4 | 178.1 179.1
Commercial equipment_.____..__._ ... 190.1 177.5 | 180.8 | 184.2 | 186.4 | 190.1 | 191.0 | 189.8 | 194.1 | 194.8 | 195.5| 198.4 196.0
Freight and passenger equipment___ .. ... ____________. 208.3 194.9 | 198.9 | 198.9 | 201.3 | 204.9 | 2057 | 208.8 | 208.1| 209.2| 212.7| 216.9 220.3
Farm equipment. - ... 167.5 || 161.2 | 158.0 | 163.0 | 157.6 | 164.7 | 168.2 | 167.5 | 169.1 | 178.9 | 180.3 | 170.7 179.5

Materials. ... ... 157.0 |} 150.8 | 152.5 | 154.4 | 154.4 | 157.0 | 158.1 | 158.9 | 159.2 | 159.6 | 159.7 | 159.0 | 159.2

Durable goods materials_.__._.________._... ... .. 156.9 || 149.9 | 152.5 | 154.9 | 156.4 | 157.9 | 158.1 | 158.8 | 159.2 | 159.1 | 159.1 { 157.8 156.8
Consumer durable. ... ... 166.5 || 170.0 | 172.9 | 167.8 | 167.0 | 163.4 | 160.3 | 160.8 | 165.7 | 169.6 | 170.0  166.0 | 158.3
Equipment_ . . .. 180.7 || 165.8 | 170.0 | 171.9 | 173.6 | 177.1 | 179.1 | 183.7 | 187.9 | 189.1 | 189.7 | 1910 190.3
Construetion. ... ... .. 141.7 || 142.7 | 1483.7 | 144.6 | 144.4 | 143,3 | 142.3 | 140.9 | 140.4 | 140.0 | 138.7 | 138.7 139.9

Nondurable materials. ... ... ... 157.2 || 151.6 | 152.5 | 153.9 | 152.2 | 156.2 | 158.2 | 159.0 | 159.3 | 160.1 | 160.3 | 160.2 16L.6
Business supplies ... ... ... ... 149.0 || 144.8 | 145.0 | 146.0 , 145.2 | 147.8 | 150.3 | 150.7 | 149.5 | 151.7 | 15L.9 | 150.8 | 152.8

Containers..______ ... ... 145.6 || 143.5 | 143.5 1 145.2 | 142.4 | 146.1 | 146.4 | 146.2 | 142.2 | 146.1 | 146.9 | 147.2 151.1
General business Supplles ,,,,,,,,,,,,,,,,,,,,, 150.6 || 145.5 | 145.8 | 146.4 i 146.6 | 148.6 | 152.2 | 152.9 | 153.2 | 154.5 | 154.4 | 152.6 1563.7
Business fuel and power. . .____...._._ ... ... ____. 136.6 || 131.5 | 132.4 ; 134.3 | 130.7 | 136.2 | 137.8 | 138.8 | 138.8 | 138.7 | 139.8 | 139.0 140.3
Mineral fuels_____________...___ ... . - 122.5 || 118.6 | 118.8 | 121.0 | 114.7 | 122.8 | 124.4 | 124.8 | 124.6 | 123.9 | 125.2 | 123.9 125.9
Nonresidential utilities__________._____._________________ . 172.9 || 165.0 | 167.5 | 168.8 | 170.7 | 1711 | 172.3 | 174.5 | 175.6 | 176.4 | 177.3 | 177.3 177.5

Source: Board of Governors of the Federal Reserve System.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1965 edition of Business STaTisTICs, biennial statistical supplement to the Survey

of CURRENT BUSINESS.
as follows: For all series, monthly or quarterly,
monthly or quarterly, 19047-64 (where available).

That volume (price $2.00) provides a description of cach series, references to sources of carlier figures, and historical data
1961 through 1964 (1954-64 for major quarterly series), annually, 1939-64; for selected series,
Series added or significantly revised after the 1965 BusiNEss StaTIistics went to pressare indicated

by an asterisk (*) and a dagger (}), respectively; certain revisions for 1964 issued too late for inclusion in the 1965 volume appear in the monthly

SURVEY beginning with the September 1965 issue.
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted frecly.

the courtesy of the compilers, and are subjcct to their copyrights.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

Data from private sources are provided through

196¢ [ 1965 | 1966 1964 1965 1966 ! 1967
Unless otherwise stated, statistics through 18¢1 - —
and descriptive notes are shown in the 1945 11 \ v I } I ’ ’ v I \ 11 ‘ 111 l v ' I l 1I | II1
edition of BUSINESS STATISTICS Annual total "
| Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT{ 1 ! ! ;
Qross national produet, totalf_ .. ________ bil. $..1 632.4 | 683.9 | 743.3 ] 06389 ] 645.1 | 662.7 ! 675.4 | 708.4 § 7259 | 736.7 ] T48.8 | 762.1 766.3 | 7751 | 7912
Personal consumption expenditures, total..__do._._[ 401.2 | 43311 46591 406.6 | 408.9 | 420.2 ‘; 428.1 | 447.8 | 458.2 | 461.6 | 470.1{ 473.8 | 480.2 | 480.7 | r495.3
; |
Durable goods, total? 50.2 1 66.0 70.3 60,7 [ 58,7 65. 2 ‘ 64.2 1 .1 68. 6 71.6 68,2 70.9 70.6 69. 4 72.5 1 727
Automobiles and parts..______ 25.8 ¢ 29.9 26.8 26.9 24,6 30.41 292 “ 9.8 30.3 3l.4 28.5 29.8 29.6 27.3 20.7 1 r20.9
Furniture and household equ 25.0 27.0 29.9 25.1 [ 25.6 25.8 1 26.1 .3 28.9 20.4 29.1 30.6 30.6 31.4 319 r321
Nondurable goods, total @ .. __________ .. 178.7 191.2 207. 5 1813 ¢ 182.9 184.6 \‘ 189.8 2.4 1 198.0 203.2 207.1 209. 5 210.3 214.2 217.2 {1 2185
Clothing and shoes.___ 33.5 36.1 40.3 3121 345 34.6 1 356 | 6.2 37.8 39.5 39.8 41.0 40.8 41.5 43.2 | 43.7
Food and heverages. 92,9 99.0 106. 7 94.0 ° 95.1 95.6 ¢ OR3 G.4 0 102.5 105.2 107.0 107.3 107.2 100. 3 110. 1 " 110.9
Gasoline and oll .. ______ 14.0 15.1 16.2 14.1 14.3 14.3 ‘ 151 \‘ 531 157 15.8 6.2 16.3 16. 6 17,1 17.5 ] r17.5
‘ i i \ !
Services, total @ _______ ... 163.3 175.9 188.1 164.6 ; (7.3 170. 4 L2 1778 1812 183.5 186.3 | 189.8 Po192.9 106. 6 200.0 j - 204.1
TTouschold operation. . 24.3 25710 270 24.5 . 247 2556 20,1, 265 26.1 26.9 27. 4 27.7 27.8 28.1 ¢ 28,1
Housing.. _. 59.3 63.€ 67.1 59. 8 61.9 i i3.2 | 65.3 66.2 1 606.5; 67.4 68.5 69. 6 70.6 719
Transportati 11.6 12.6 13.6 1.7 12.0 ! 2.6 131 13.2 13.5 1 13.7 14.0 14. 4 14.6 14.8
Gross private domestic investment, total.._.. do.__.| 940]| 107.4} 118.0 94.2 1051 ] 105.1 ; 108.2 ‘ 12.3 ] 1152 1185 ¢ 116.4 | 122.2] 110.4 | 105.1 | r112.2
Fixed investment 88.2 98.0 104. 6 89. 4 4.4 96.3 98. 8 " 102. 4 105.3 104.5 1 104.9 | 103.7 103.3 104.6 i 7 108. 4
Nonresidential__ 61.1 71.1 80.2 62.4 67.3 1 69.3 ) 719 ‘ 5.7 8.3 TRT 81.2 82.8 81.9 815 | 8K
Structures_ .. _._.__ 21.2 25.1 27.9 21.4 23.1 2471 251, 27.3 28.3 27.8 28.2 27.7 27.7 26.3 | 1266
Producers’ durable (‘qmr\men( 39.9 46,0 52.3 41,0 44.1 44.6 46.8 1 48.3 50,0 51.2 ) 53.1 55,1 54,2 55.2 | r56.2
Residential structures. 27.1 27.0 24. 4 200 27,2 270 269 26.8 27.0 25.8 23.7 20.9 21. 4 23.1 | 256
Nenfarm____ 26. 6 26, 4 23.8 26. 5 20.6 0 26,5 26,41 26.2 26. 5 2530 232 204 20.9 2.5 25,0
Change in business 5.8 9.4 13.4 4.8 | 10.6 8.8 9.4 9.9 9.9 1400 114 18.5 7.1 5 738
Nonfarm. ... - 6.4 8.4 i 13.7 5.6 10.1 ¢ 7.9 7.9 8.7 9.6 4.4 12,0 16.0 7.3 .6 r3.4
b i |
Net exports of goods and services. .. 551 69l 51 8.7 8.5 611 82! 74 6.1 6.1 54 4.6 4.3 5.3 531 r54
Exports_. 3714 3917 43.0 3751 38.38 35.1 ] 407 40.3 ;7 40.5 42,0 42,51 43.7 44.0 45.3 45.1 r 45,6
Imports._.. 28.6 \‘ 322 1 37.9 28.8 0 20.8 28.9 i 32.6 1 3.9 34.4 36.0 1 37.1 39.0 30.7 39.9 39.8 40,2
Fovt, purchases of goods and scrvices, total__do____| 1287 | 136.4 j 154.3 120. 4 } 120.8 131.3 ! 133.0 : 138,11 142.3 146. 5 DoisLe o 1sn.7 .7 170. 4 175.0 , r 17R.2
F(-dor:}l ...... 6521 66.8, 700 65,21 645 64.3 ' 654 67.6 : 69.8 2.1 749 795 il 7.1, 895 ro09
National defe 50.0 ¢ 50.1 1 605 40.8 1 48.0 48.4 1 402 50.3 1 52.4 551 58.4: 63.0 . 6 70.2 | 725 1733
State and foeal________ . 835 ' 60.6 ¢ 772 64.3 1 653 66. 9 65,6 70.4 725 4.3 w2 81 L2 83.3 I 85.4 | 7RT.4
By }mjﬂr {ype of product:t ‘ ’ : ; i :
Final sales, total, . ... it 674.5 . 720.9 637. 4 L6665 698, 5 716,01 2.6 737.4 1 .6
Goods, total ____ L6 337.2 .2 3179 3328 349.9 359.6 LT 87031 .2
Durable gonds____ 2.8 | 132.8 | 7 123.3 300 137.9 | 143.2 6 1458 .3
Nondurahle ;um'lQ 0.7 | 2044 ¢ 5 104. 7 ) L3 120 ) 216.4 L1 22405 .9
Services. - ( L2 262,90 ¢ .2 2501 Ll L00E 2710 ) 276.6 .5 2910 . 9
Struetures. ...l do-.__ 68.8 | T44. .5 ‘ 69.3 736 40 TG 70.9 4 788 .5
: i i |
Change in business inventories... —_.do. 581 94| 134 48 7.7 881 9.4 9.9 9.9 | .0 ‘ 114 .5
Durable goods. . ___.__ _do._._ 4.2 i 6.7 9.9 4.2 4.5 7.0 7.1 5.0 7.4 .7 9.9 .8
Nondurable goods. . _____._.._.._._._.__.do__.. 1.6 2.7 3.6 6 3.2 | L8, 23y 49 2.5 30 Ls .7
! ; i i
GNP in constant (1958) dollars ‘ 1 | | | ; ‘
| | ; ' f | i
Giross national produet, totalf...__.._....__.__ bil. 3.0 88L1| 616.7 | 6526 ) 5858 | 588.5 | 6015 | 600.7 ! 620.7 | 6344 645.4 649.3 | 654.8 | 661.1
. . | 1 | i I '
Personal consumption expenditures, total.._.do.___} 373.7 | 398.4 | 418.0 | 378,61 379.3 | 380.1| 304.1. 400.7 ! 400.9 | 416.2 | 415.2 0 420.4 | 420.4
Durable goods 59.0 0 6.4 713] 604 ‘ 7] 6500 641 eos, 60.5| 7300 9.3 7L 701
Vﬂndumhle goods. 170.3 § 178.9 ¢ 187.7 | 172.8 1 173.5 | 1747 1780 170.3: 183.6 | 1858 187.7 188 1884
144.4 | 153.2 E 159, 1 145.3 1 1471 149.4 | 152.0; 1346 156. 8 157.3 | 158.2 . 139.8 I160.9
I ! ‘ . | I |
Giross private domestic investnent, total.____ do.,._! 87.8 08. 0 105. 6 87.6 i 90. 8 95.9 \ 95, 9 98.3 ¢ 101.6 104.0 - 106.5 ‘ 103.6 | 108.4
Fixed investment : .9 89.1 3.0 828 | 86,6 2.4 04.5 \ 03.1; 630 9L
Nonresidential______ LB 66.0° 28| &8y 62.9 69.71 7187 7L7 1 76 742
hmdmml struetnres 20 2320 20.2f 239 23.7 226 22,8 2141 194 17.0
) 88| 126 4.8 9.3 9.2 9.5’ 3.4 1061 172
! |
31 80 44| S84 T} a2 56| 540 481 41 32
2l a3 s 111.3 74 199 1227 1m0 1201 138,71 1309
Ft"h‘rﬂ B1: 518 647 56,3 59.31 6L21 63.4: 664 7.8 744 7A. 1
State and loeal Cdel sl omdl w0 55.0 010 887 594 60.1 61.3 6.3 (9]
" Revised. T Preliminary. series. Estimates of naticnal income and priov 1o May 1963 for persanal income appear ow p. 21 of the July 1067 Srevey aned

product and personal imeome have been revised (see p. 13 I of the Julv 3987 Svevey for
data beginning 1964; for data prior to 1963, see p. 11 ff. of th July 1966 SURVEY); revisions

for periods prior 1o 1063 on p. 18 11 of the July 1066 Stnvey. v Includes data not she

separately.
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SURVEY OF CURRENT BUSINESS

November 1967

Unless otherwise stated, statistics through 1964
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS

1964 | 1965 | 1986

1964

1965

1966

1967

Annual total

v

1

11

111

v

I

11

I

v

I II III

v

GENER

AL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt. . .. .. ________.___ bil. $..
Compensation of employees, total__________ do._._
Wages and salaries, total.._..__.__.__.___ do_.._
Private_ ... .-.do___.

Military_. .______...
Government civilian________
Supplements to wages and salaries_

Proprietors’ income, total Q ______
Business and professional @ _

Rental income of persons. _ .

Corporate profits and invent

ment, total_.__________________________
By broad industry groups:

Finanecial institations. ..________.______ d
Nonfinancial corporations, total_.._.___
Manufacturing, total_________________ do
Nondurable goods industries
Durable goods industries..__.______ do._._
Transportation, communication, and public
utilities. ... bil. $..
All other industries_ .. _.._._.____.___ do...
Corporate profits before tax, total..__.___ do....

Corporate profits tax liability.

Corporate profits after tax... _.do___.
Dividends........___. _do__._
Undistributed profits_____ _.do___.

Inventory valuation adjustment _ _.do_.._

Net interest ... oo oo do__._
DISPOSITION OF PERSONAL INCOMEf{
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total..__.___.__._____._____ i
Less: Personal tax and nontax payments.
Equals: Disposable personal income._ ..
Less: Personal outlays®._.._._.___

Equals: Personal saving$. .--do__._
NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
Allindustries_ ... ... __...__. bil. $._
Manufacturing. ________ d.

Durable goods industries_ __
Nondurable goods industries_

Mining__._._.____
Railroad. _......_...___.
Transportation, other th
Public uatilities

Seas. adj. qtrly. totals at annual .
All industries. .__._._._____. -
Durable goods industries. .
Nondurable goods industries.

Mining..____._____._______.

Railroad. .

Transportation, other than rail_

Public utilities_...________._

Communication.__.__

Commercial and other._ .

U.S. BALANCE OF INTERNATIONAL
PAYMENTSS

Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under

military grants) __.____._______________ mil. $_.
Merchandise. adjusted, excl. military_ _do_._.
Military sales. . ... _______.______ _.do____
Income on U.8. investments abroad__..____do__..
Other serviees_..______.._______._____ _.do____
Imports of goods and services. .___._.________ do____
Merchandise, adjusted, excl. military_______ do____
Military expenditures. .. __________________ 0.
Income on foreign investments in the U.S__do____
Otherservices...._....____._____________.__. do....
Unilateral transfers, net Yexcl. military grants);
transfers to foreigners (=), _...____.__ ... mil. $_.
Transactions in U.S. private assets, net; incfleage
_______________________________________ mil. §

reserve assets; increase (—) .
Transactions in U.S. official reserve assets, net;

increase (—)..__._.__..__________.________ mil. $..
Transactions in foreign assets in the U.8., net (U.8.
liabilities); increase (+)._. .. __________ mil. §..
Liquid assets. ..______ _do_._.
Otherassets...____..______________ do....
Unrecorded transactions. ... __.._________ _.do___.

Balance on liquidity basis—increase in U.S. official
reserve assets and decrease in liquid liabilities to
all foreigners; decrease (~)__._______.___mil. $.

Balance on official reserve transactions basis—in-
crease in U.S. official reserve assets and decrease in
liquid and certain nonliquid liabilities to foreign
official agencies; deerease (~)._____.__. .. mil. §

r Revised. » Preliminary.

518.1
365.7

-1,548

562.4
393.9

359.1
289.8

537.8

472.2
445.0
27.2

-6, 081
2,824
-3,743
—1,575

1,222

391
13
278
—415

-1,335

-1,304

616.7
435.7
3%4.6

20.2

584.0

508.8
479.0
29.8

—302

—1,357

225

530. 4
375.8

342.7
276.5

9, 565
6, 587
198
1,322
1,458
-7,440
-4, 907
—~691
—380
-1,462

—~680
-2,104
—579
—151
1,724
1,485

239
—-335

-1, 334

—-618

! Estimates for July-Sept. 1967 based on anticipated eapital expenditures of business. .
* Estimates for Oct.-Dec. 1967 based on anticipated capital expenditures of business.
Antleipated expenditures for the year 1967 are as follows (in bil.$): All industries, 62.03; manu-
facturing, total, 27.31; durable goods industries, 14.10; nondurable goods industries, 13.21;
mining, 1.48; railroad, 1.57; transportation, 3.92; public utilities, 9.41; commercial and other
(incl. communication), 18.34. % Includes communication.

544.9
38L.5
347.7
280.8
11.8
55,1
33.8
55.0
41.4
13.6
18.6

72.6

~818

—834

555.3
388.6

354.2
286.2
1.7
56.3
34.5

56.7
417
15.0
18.9

—342
~267

—=75
—113

199

239

566. 5
397.2

362.0
292.1

544.6

479.4
448.5
30.9

,_

. PR
5
«w

10, 080

—205
—245

—457

207

582.8
408.4

-110

-259

—916

600.3
420.8
381.3
306.9

13.
60.

SHBe 8
= ONN2 ©

0
1 WWAIND = OO Gt

1 = e =T
E BEEbe

567.8

497.5
470.9
26.6

—233

—651

—443

61).4
430.7

390.2
313.8
14.2
62.2
40.5

59.3
43.3
16.0
19.3

577.3
74.1
503.3
474.6
28.7

10, 618

-1, 658
—733
41,135

1,145

54
1,091
L198

~122

—175

{See corresponding note on p. S-1. .
¢ Includes inventory valuation adjustment.

@Personal outlays comprise personal consumption expen

622.1
441.2

320.1
15,

eahd BR

QO bt e CN
= §
W OO O ADWN DWW

589.3
76.9

10,913
7,382

1,587
1,738
-9, 762
6, 580
953
—565
-1, 664
—709
—932
—328
82

459

83

376
277

—165

861

634.1

450.2°

407.4
326.1
15.8
65. 6
42,7

—18

sumers, and personal transfer payments to foreigners.

§Personal saving is excess of disposable income over personal outlays.
& More complete details are given in the quarterly reviews in the Mar.,June, 3%
issues of the SURVEY; quarterly revisions back to 1960 are on p. 22 ff of the Sept. 967

PHWN NP

68
4
&
4
1
2

612.9,

§32.7
493.9
38.8

11,383 {»11,338 |..._.. .
7,601 i» 7,723 | 27,670
339 2334 | .. ...
1,585 | » 1,550
1,768 |» 1,731
—10, 034{7—10,038
—6, 692 |»—0, 587
—1,045 {»—1,052
—557 |» ~545
—~1,740 (»—1,854

~728 {» —T87 ...
—958 |»—1,130|... ...
—741 |» =534 |...._...
1,027 (7 —419 | ...

335 |» 2,222
—489 » 931

824 {71,201
—284 |» —576

—538 [» =512 | »—670

—1,827'» —814 | 2462

318.70

ditures, interest paid by con-

Sept.,and Dec.
SURVEY.



November 1967

SURVEY OF CURRENT BUSINESS

1967
Unless otherwise stated, statistics through 1964 1965 | 1966 1968

and descriptive notes are shown in the 1965

edition of BUSINESS STATISTICS Annual Sept. | Oect. ; Nov. | Dec. | Jan Feb. | Mar. Apr. | May | June | July | Aug. | Sept. | Oct.»

GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE}

Seasonally adjusted, at annual rates:t

Total personal income . $..| 587.81 5840 5941 | 597.5| 602.1| 605.0) 610.4 | 612.6 | 615.6| 616.5| 618.2 | 622.6 | 627.0 |r631.6 | r634.4 | 636.0

Wage and salary disbursements, total....do_._.} 359.1 | 394.6| 401.9| 404.8 | 407.6 | 410.0 | 413.8 | 414.2 | 416.2 | 416.7 | 417.2 | 420.9 | 423.4| 426.7 | r428.5 | 429.4

Commodity-producing industries, total.do..._| 144.5 159.3 | 162.2 | 163.2| 164.1 | 164.9| 166.2 | 165.2 | 1656 | 1650 | 164.3 | 1652 | 166.1 | 168.0)r168.2 1 167.8

Manufacturing B 115.6 128.1] 130.8 | 1321 132.8 | 132.8{ 133.7( 132.7 132.9 | 132.5 | 132.2| 133.0{ 133.2| 1353 |r1354} 1348
Distributive industries..._.._._______._ do___. 86.9 93.9] 950| 959 965 97.2| 98.4| 98.6| 99.1 90.1{ 99.3| 100.4 ( 10L.3( 101.8|r102.1| 1025
Service industries......_.......______.. do____ 58.3 63.5 64.7 64.9 65.6 65.9 66. 4 66.9 67.6 68.2 68.6 69.5 69.6 70.11 r70.8 71.2
Government. ... ........_. 69.3 77.9 80.1 80.8 81.4 82.0 82.7 83.4 84,0 84.5 85.0 85.7 86.4 86.9 87.4 87.9

Other labor income 18.6 20.8 21.3] 2147 2.7 2L9 22.1 22.2 | 224 22.6 1 22.8| 23.1 23.3] 23.6] 238 24.0

Proprietors’ income:

Business and professional._..________._ do__.. 41.9 43,2 43.4 43.3 43.5 43.5 43.3 43.2 43.1 43.3 43.4 43.6 43.7 43.8 43.9 4.0
L3 SR do.... 14.8 16.1 15.8 15.0 15.1 15.3 15.0 14.6 14.3 14.4 14.4 14.3 14.7 15.0 15.3 15.1

Rental income of persons._....._...______. do____ 19.0 19.4 19.4 19.5 19.6 19.7 19.7 19.8 19.9 20.0 20.0 20.1 20.2 20.2 20.3 20.3

Dividends. ... .: ... do.... 19.8 21,5 21,7 21.6 21.6 20,2 21,8 22.3 22,6 22.8 23.1 23.3 23.5 23.5 23.4 23.2

Personal interest income do._.. 38.4 42.4 43.3 43.8 4.3 44.8 45.0 45.2 45.5 45.8 46.0 46.1 46.4 | r46.9 | 47.3 47.7

Transfer payments. .. .______.__________._. do____ 39.7 43.9 45.8 46.6 47.4 48.5 49.7 51.1 51.7 51.0 51.5 51.6 52.2 52.4 | 7525 52.8

Less personal contributions for soclal {nsurance

bil. §.. 13.4 17.9 18.4 18.6 18.7 18.8] 20,0 200 20.1 20.1 | 20.1 20.3 | 20.4 206 20.6 20.6
Total nonagricultural income_..___________. do.._.| 518.4 563.1( 573.4 | 577.5| 58L.9 | 584.8 | 590.2 | 593.0 | 596.2 | 596.9 | 598.8 | 603.2| 607.2] 611.4 |r614.0| 615.8
FARM INCOME AND MARKETINGS!
Cash receipts from farming, including Government
payments (48 States), total $.___________ mil.§. | 41,547 | 46,485 ) 4,990 | 5553 | 4,911 | 3,940 | v 3,865 | r2,969 [ 73,086 | r 2,776 | r 2,858 | 73,259 | r 3,441
Farm marketings and CCC loans, total_...do._._| 39,095 | 43.219 | 4,025 | 5067 | 4,818 | 3,889 3,802 | 2,757 | 2,848 | 2,682 2,825 | 3,236 3,335
2" o o....| 17,250 | 18,384 ] 1,790 | 2,705 | 2,659 | 1,865 1,728 916 842 828 743 | 1,245 | 1.405

Livestock and products, total @ __________ do__..{ 21,845 ,835 1 2,235 1 2,362 2,159 ;1 2,024 | 2,074 | 1,841 ; 2,006] 1,854 ) 2,082| 1,891 ' 1,930
Dairy products d 5, 502 4 478 459 480 489 452 502 493 529 497 474
Meat animals_ .. 14,800 | 1,369 | 1,479 | 1,302 | 1,157 | 1,227 | 1,088 | 1,166 1,052 1,226 | 1,178 | 1,127
Poultry and eggs . 4,134 390 395 388 361 321 2 306 270 291 295 316

Indexes of cash reoeigts from marketings and CCC

loans, unadjusted:

All commodities. . 121 134 150 189 179 145] ra 103 106 100 105 120 r124
Crops. _...oo..... 125 134 156 236 232 163 151 80 73 72 .65 109 122
Livestock and pro . 118 134 145 153 140 131 132 120 130 120 135 129 125

Indexes of volume of farm m:
All commodities 118 121 132 170 168 138 135 94 r97 91 r95 13 | r118
TOPS. e 119 121 137 213 219 160 ri1s3 73 62 55 52 100 121
Livestock and products 118 120 128 138 130 122 122 110 123 r117 127 122 116
INDUSTRIAL PRODUCTION &
Federal Reserve Index of Quantity Output
Upadj., total index (incl. utilities)5..1957-50=100__{ 143.4 | r156.3 [ r161.3 [ r 163.7 { 7 160.1 | r 156.9 | - 156.4 {  156.6 | 157.0 | r 157.9 | r 156.0 | 7 159.0 | r 150.5 | 7 158.0 | 7 161.0 | 160.4

By industry groupings:

Manufacturing, total.._...._..__________ do__..| 145.0 158.6 } 163.6 | 166.9| 163.1| 158.8 | 157.8 | 158.4 | 158.9 | 160.3 | 158.1 | 16L 0O 150.5 | 158.4 | 162.4 | 162.7
Durable manufactures. . ~do_ll 1484 164.8| 169.0| 172.9 | 160.7 | 167.8 | 164.5| 163.4 | 1644 164.0 | 1641 | 165.6| 154.7) 150.1 | 163.7 | 163.8
Nondurable manufactures _.do_...| 140.8 150.8 | 156.8 | 159.4 | 154.7 | 147.6 | 149.4 | 152.1| 152.1] 184.4 | 150.6 | 155.3 | 145.1| 157.5| 160.9 [ 161.4
ining. . ... ..do.._.| 11438 120.5 | 123.1] 124.5| 122.0 | 122.6 | 121.4 | 121.9 | 120.1] 122.1| 120.8 | 123.9 | 124.8 | 128.8 | 126.5 | 123.8

Utilitles . e do....{ 160.9 ICE XN I IR ORI R SRR RN PRI MU SO SRS NP SN BUUIITIPY PR

By market groupings:

Final products, total._ 1425 155.5 | 161.3 | 164.7 | 160.1 | 157.2 | 157.0 | 156.8 | 157.2 ] 157.7 | 156.2 | 159.8 | 15L.2 | 156.8 | 162.8 | 161.8

Consumer goods..____._____ 140.3 | 147.5| 153.6 | 157.9 | 151.4 | 1454 | 145.0| 1458 | 146.2{ 147.1 ] 1442 | 150.5) 139.9 | 147.7 | 155.3 | 154.6
Automotive and home goo 159.9 166.5 | 165.8 | 184.9 | 176.9 | 168.7| 160.6 | 157.2 | 160.1 | 161.8 | 157.8 | 162.0| 1329 | 137.3| 161.0 | 165
Apparel and staples_..______ .do_.. 134.1 141.4 ] 149.7 | 1490.2 ] 143.3 ) 138.0]| 141.3 | 142.1 | 141.8 | 142.5 | 139.8 | 146.8 | 142.2 ] 15L.0 | _.._.._..f.-.-----

Equipment, including defense...._.._._ do....| 147.0 172.6 § 177.7{ 179.5| 178.8 | 182.4) 180.7 | 180.4 | 180.8 | 180.3 | 179.0| 180.0 | 175.3 | 176.4 | 179.0 ) 177.2

Matertals_.______________________________ 144.2 | 157.0] 161.3 | 162.8 | 160.0 | 156.6 | 155.9 | 156.5 | 156.7 | 158.1 | 156.6 | 158.3 | 150.0 [ 150.0 | 159.3 | 159.6
Durable goods materlals. 144.3 156.9 | 162.0 | 162.8 | 158.8 | 154.5] 152.2 | 151.5| 151.9 | 152.5 | 152.5| 154.3 | 1450 152.8 | 152.4 | 152
Nondurable materfals__________________ 144.1 157.2 | 160.7 | 162.8 | 161.3 | 158.7| 160.7 | 161.7 | 16L.7 | 163.9 | 160.9 | 162.4 | 1552 | 165.5] 166.5| 167

Seas. adj., total index (incl. utilities)®____.__ do.._.| 143.4 156.3 | #158.1 | 7 150.4 | r159.1 [ r159.5 [ r 158.2 | r 156.6 | r 156.4 | r 156.5 |  155.6 | 7 155.6 | 7 156.6 | r 158.2 | 7 156.7 | 156.2

By Industry groupings:

Manufacturing, total______________.______ do....| 145.0 158.6 | 160.4| 1618 161.5| 161.7) 160.1 | 158.5 | 158.2 | 1s8.2| 187.2 | 157.0( 157.6 | 150.5 | 158.0 | 157.6
Durable manufacturesQ ._.__._________. do....{ 148.4 164.8 | 167.2 | 168.9| 167.7 | 1677} 165.5( 162,91 162.6| 162.5 162.2| 161.5| 162.5] 163.8 | 161.0| 160.3

Primary metals.____.. 137.6 142.7 ] 146.6 | 145.0 | 140.5( 137.6( 132.6 | 131.9 | 129.2 | 129.1] 128.9 | 120.0| 129.6 | 130.3 | 1312 | 132
Ironandsteel ... _____ . __ 133.6 136.2 ] 139.0| 137.6 | 132.4 130.1] 124.9 | 124.8 | 123.7| 122.7] 1229 | 121.2 | 1223} 125.6 | 127.0| 127
Nonferrous metals and products 152.2 166.2 | 165.3 168.1 161.7 163.5 163. 5 167.2 | 162.1 161.4 154.4 | 156.4 | 155.3 144. 4 145.6 [--.-----
Fabricated metal products R 147.8 163.0 | 163.1| 164.2 | 164.7 | 168.7 | 166.7 | 165.0 | 162.9 | 161.0[ 160.8 { 160.8 | 159.8 | 150.0 | 156.6 [ 158
Structural metal parts......_....__. 145.4 158.8 | 158.6 | 159.0 | 160.2 | 161.4) 160.7 | 160.9 | 160.1 | 158.1 | 156.4 { 156.9 | 156.1 | 156.8 | 156.2 | 157
Machimery._______________.._________ do.__.[ 160.5| 183.8| 190.0| 191.1| 189.8 | 190.3| 190.3 | 186.8 { 184.5 | 182.1 | 180.5] 177.5 | 180.0| 182.8 | 181.6 | 179
Nonelectrical machinery. . do.__.| 160.4 181.9 | 188.6 | 189.9 | 188.2 | 190.4 | 190.7 | 187.3 | 185.2 | 183.5| 181.7 | 181.3 | 182.2 | 182.6 | 1810 | 177
Electrical machinery._______ do___| 160.6 186.4 | 191.9| 192.6) 191.8 | 190.2 | 189.7 | 186.2 | 183.6 | 180.3 | 178.9 | 172.4 | 177.1| 183.2| 182.4| 181
Transportation equipment 9 _do____| 149.2 166.9 | 166.3 | 172.6 | 170.6 | 169.1 | 162.6 | 157.5 | 162.6 | 165.7 | 167.5 | 169.3 | 170.8 | 171.9 | 159.4 | 159
Motor vehicles and parts.. do....| 1752 168.7] 160.1| 170..2| 1658 | 163.7| 147.2 | 136.5 | 143.8 | 149.5 | 152.0| 154.5| 156.7 [ 158.0 129.4 | 128
Aireraft and other equipmen do....| 1253 165.0 | 1711 173.7 | 174.6 | 173.7| 176.0 | 175.6 | 178.8 | 179.8 | 181.4 | 181.8 | 182.6 { 183.6 | 1845 | 186
Instruments and related products___.do.__.{ 151.4 176.5| 179.5| 181.8 | 183.2( 184.6] 186.2 | 183.4 | 185.8 | 185.2 | 1853 { 184.1] 182.9 | 183.2| 1843 | 185
Clay, glass, and stone products._.._..do.__.] 133.5 140.7 | 139.7 | 139.5] 139.2 | 138.1)] 137.2| 136.9 | 134.9| 136.0| 134.8 | 133.5| 134.1 | 136.9 [ 138.5 | 139
Lumber and products._.______ do.__| 7.4 119.4 ) 1110} 112.3 ] 118 | 112.8] 113.7 | 1152 117.3 | 119.1| 1156 | 114.9| 115.5] 109.2 | 1113 |.....---
Furniture and fixtures. .. ___ do_...| 157.4 171.9 | 173.2| 173.2| 175.6 | 175.2) 172.1| 170.6 | 166.5 | 166.5 | 166.5 | 166.3 | 162.7 | 164.8 | 166.6 | 166
Miscellaneous manufactures...._.____ do.__.| 146.0 157.9 | 158.4 | 158.7 | 158.5 | 160.9 | 160.3 | 157.1 | 158.2 | 150.2 | 158.1{ 156.7 | 155.4 | 154.9 | 156.4 | 156

Nondurable manufactures...___.__.____ do....{ 140.8| 150.8| 1519 1528 | 153.6| 154.1} 153.4| 152.9 | 152.6 | 152.8 | 15L.1| 151.4 | 151.5| 154.1| 154.3 | 154.3
Textile mill products...__. “Qo.___| 134.9 142.5 | 1419 | 141.7| 141.8 | 141.7) 1407 | 138.9 | 138.8 | 137.8 | 137.8 | 136.6 | 136.8 | 138.5 1412 ... ... B
Apparel produets...__.____ do.__i 1451 150.1 | 150.7 | 15L.6 | 152.3 | 152.21 150.2 | 147.1 | 143.6 | 142.5| 142.6 | 142.4 | 144.2 | 146.1 | ... . [........
Leather and products do._.| 108.2| 11L7] 109.9| 113.9| 110.8 | 1IL1§ 107.7 | 103.7 | 101.0| 107.1| 105.0 | 105.4 | 103.0 | 106.2 |- .______f._.___..
Paper and produets...._..___________ ceew 142.3 15210 151.2 ' 153.3° 153.7 ' 152.6 1 15250 152,41 152,41 152,17 1514 ' 15L.6) 149.0% 152.8 | 152.7 V... ...

" Revised. » Preliminary. tSee corresponding noteon p. S-1. tRevised series. Dollar
figures and indexes of cash receipts and volume of marketings revised beginning 1963; data
for 1963 and Jan. 1964-May 1966 appear in the Dept. of Agriculture publications, Farm In-

come Situation, July 1966 and July 1967. ¢ Includes data for items not shown separately.
Cﬂ Rgvisions for 1964 and 1965 will be shown later; those for 1966 appear on p. 20 of this issue of
the SURVEY.



S-4 SURVEY OF CURRENT BUSINESS November 1967

Unless otherwise stated, statistics through 1964 1965 1966 1966 1867
and descriptive notes are shown in the 1965 v—-l e ¥] e — l
edition of BUSINESS STATISTICS Annual Sept. , Oct. Nov, Dec. Jan. l Feb. , Mar, Apr. | May l June July [ Aug. | Sept. | Oct.?
1]
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONJ--Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted indexesg"—Continued
By industry groupings—Continued
Nondurable manufactures—Continued .
Printing and publishing______ 1957-59=100_. 130.3 142.1 144.3 144.1 144.7 143.7 45,5 146.1 7.4 148.3 147.4 147.8 148.3
Newspapers. ... ~do.__l 1242 1842 | 139.1 | 1857 | 135.2 | 138.2] 133.7 | 134.% 2.8 1 133.8 1 133.1 | 134.3 136.1
Chemieals and products_ _.do.__. 173.4 103.2 196.1 197.1 200.6 201. 0 200. 3 200. 6 1 200.1 166, 6 199.9 201.0
Industrial chemicals_ ..do....] 196.3 o0} 22631 223.6| 2207 | 2317 2816 | 230.9 1.3 228.3 | 208.8 | 227.51 227.6
Petroleum produets..__._____________ do_.._. 123.5 198.3 1 130.6 0 131.2 | 120.1 | 120.0 | 1287 | 127.4 1 133.1 ] 132.11{ 134.4 | 1328
Rubber and plastics produets__._____ do____ 171.8 191.9 | 197.0 1 199.9 [ 201.6 200.7 { 1951 191.6  188.4 186.9 | 165.7 | 166.9 | 170.1
Foods and heverages_.._..._ _.do___. 123.7 128.7 128.7 129.5 129.9 132.1 132.0 132.4 132.3 133.1 132.0 131.9 131.5
Food manufactures _.do___. 122.3 126.6 127.0 127.1 127.5 130. 2 130.4 130.3 120.7 130.6 130.3 129.9 129. 4
Beverages..._..__ _.do.___ 30.6 139. 9 137.9 142.4 142. & 142.4 14C. 8 143.9 146 1 146.3 141.2 142, 9 142.8
‘Tobaceo products._..__._._________._ do.._.| 120.3 1200 ) 1205 136.9 ) 117.2 ] 119.3 | 118.5| 12002} 116.2 | 116.0 | 117.4 | 123.9 | 123.6
Mining . .do.___ 114.8 120.5 121.1 121.6 123.8 123.2 122.4 121.5 122,01 126.2 123.8 128.0
Coal.. _.do.___ 113.3 117.0 116. 2 117.0 127.6 120 7 115.7 151 125.5 120.1 122.5 122.6
Crude ..do____ 112.3 118.0 119. 5 119.6 119. 4 119.7 119.6 118.1 117.1 117. 5 121.6 12'9‘1
Crude oil _.do._..l 11L.9 119.3 | 121.3 120.8 | 120.8 | 12601 120,04 120.1 | 119.6 | 119.6 | 123.6 y 133.9
Metal mining._..__.___._ do.._| 12421 133.4( 1288 . 133.7 1 136.1 | 1403 | 1421} 1437 149.5 ) 1320 133.9 | 119.7
Stone and earthminerals_ . ___._______. do.._.] 126.5 133.5] 133.5; 1303} 133.4 | 139.3 ] 13871 1366 ! 137.2 ] 130.6 § 126.2} 133.3 ) 133.7
160.9 173.9 178.0 178.9 178. 5 179.4 180.6 180. 5 181.9 182.7 13- Z
165.6 179.6 184 2 185.1 184.6 135.6 187.2 186.9 18&. 8 189.9 186.7
146.2 156.1 158.6 159.2 159.6 160.0 ¢ ... .1 ..., I B U S
By market groupings:
¥inal produets, totaler_ .. __..___.________ 142.5 155.5 | 156.6 | 1587 | 159.0 | 159.6 | 15811 157.0! 157.1 | 157.3 | 156.3: 156.8 1 157.1
Consumergoods__._____________ 140.2 147.5 | 146.9 | 140.3 | 149.2 | 140.8 | 148.0 | 146.1 | 146.6 | 147.1 | 1460 | 146.9 1 147.1
Automotive and home goods 159.9 1€6. 5 161.0 169. 4 166.7 165. 8 159.3 152. 4 155.2 155.8 15638 154.3 156. 4
Automotive produets_.____.___.____ 167.2 163.0) 150.7 1 1685 | 162.8 261 14701 1357 ] 1446 | 151.3 1 1458} 151.21 15852
Autos do.__.| IR2.6 ¢ 169.5( 148.6 | 177.8 | 166.7 3f ML3| 1205 136.5] 149.6 ] 1499 .0 ¢ 160.7
Auto parts and allied products,_-do 146.8 | 154.4 1583. 8 156, 2 157.8 5. 4 154. 4 155.7 1653 153.6 1(3\'». b 1%4 8 148.0
ITome goods ¢ 154.8 © 168.91 168.1 | 170.0 169.4 .1 1680 1641 | 1627 158.9 | 15551 156.6 1 157.3
Appliances, TV and radios_ N 152.3 1 1666 164.8 170.2 166, 3 .2 160. 5 156.9 1529 144. 2 143.8 1&5 ] 143.3
Furniture andrugs.____.__..____ S| 154.3 165.7 { 1650 164.4 | 1647 03.5 ] 163.4 | 1585 157.4 ] 1579 172 157.3 | 156.3
Apparelandstaples.__._._.___._.__. . 134.1 141.4 ) 1425 | 1420 | 143.7 ] 1419 | 444} 1481 ] 139 | M4 MET | 1446 | 1441
Apparel,incl. knit goodsand shoes_.do,__, 134.5 139.5 138.8 139.0 139.8 140.7 139.9 137.1 135.5 135.0 ].Sl. 9 ].5§. 2 132.8
Consumer staples _.do.___ 134.0 1420 143.5 144.0 144. 8 145.8 145.7 146.1 146, 3 147.1 470 147, ¢ 147.3
Processed foods_.._.__._____.. _. do __.| 1222 126.4 | 127.8 | 1259 127.9 ] 130.0| 130.4 1 130.2} 120.6 | 120.6 1 1303 130,23 129.0
Beverages and tohacco ... ... do....| 127.2] 133.2( 1320 0| 1346} 133.3 | 1359 ] 1360 136.1 965 1 136.3
Drugs, soap, and toiletries. . ____. 157.0 173,51 174.9 .71 180.1 179.2 | 180.5 1 181.2 [ 182.4 1IN T 184.0
Newspapers, magazines, hooks.__do__ .. 127.0 136.5 136.7 8 139.1 1415 | 1423 142.3 143.6 14}4 142.1
Consumer fuel and lighting______ do._.. 149. 4 159.9 164.1 3.5 1 164.5 1 1629 1627 164.2 166. 6 169.3 | 168.3
Equipment, including defense @ _______ do.__.| 147.0| 1726 177.4 0] 180.7 300170.6 | 179.2 | 1785 | 1781 | 178.4
Business equipment . _________ _do. 156.7 1R1.2 | 1857 7.8 | 189 6 1844 1835 1821 181.3 t 180.8
Industrial equipment.__. 153.1 1723 177.0 Bt 179.1 8 1741 172.1 1(&}. 1 169. 6 ]6\0, 0
Comumercial equipment 164.4 190.1 194. 8 .4 196. 0 & 18491 2m.7 2008 200. 8 2nt. 1
Freight and passenger equipment__do. . 162.4 20R.3 1 2002 5.6 1 220,38 00 217 2004 217 2093 210 2
Farmequipment. . ____.___________ do....| 148.8 167.5) 178.9 7 170.5 6] 1628 1615 | 167.6 ] 162.8 | 1480
Materialsg' . ... ________... do....| 144.2 157.0 | 150.6 9.0 5.8 1 18551 156,01 15461 15491 156.1
Durable goods materials @ _. _.do.___ 144.3 156.9 | 159.1 .8 .3 1815 | 1510 | 149.7 148.9 1 149.7
Consumer durable_.___ .. _.do.__. 166, 8 6.5 169.6 3.9 281 130.5 1 187.5 | M3.T 143.3 ]:11.?4
Equipment. . ___ ..do.__. 151.9 180.7 189.1 .0 (.5 185. 6 183.2 l‘\O‘ O 1',9. 6 181.2
Construction_ ... .. ____. do.__.{ 1338 141.7 | 140.0 8.7 C2 ] 189.7 ] 139.2) 18T 187.2 ) 1331
Nondurable materialsQ__.____..__.____. do.__.] 144.1 157.2 1 160.1 | 160.3 | 160.2 4| 150.7 | 1611 1611 162.6
Business supplies__. 136.4 | 149.0 | 1517y 151.6 | 150.8 Lo 1500 | 1534 £.3 1 150.9
Containers._____._______.__ - | 136.6 145.6 | 146,11 146.6 | 147.2 1] 1496 1485 1451 | 1417
General business supplies ' 136. 4 150. 6 1545 154, 4 52,6 0 1527 155.8 154. 4 155.5
Business fuel and power 9 _ .. __ 127.9 136.6 | 138.7 | 139.8 140.3 | 1404 1398 141.3 | 143.01 147.7
Mineral fuels ... __..__ 115.5 122,651 1239 1252 125,91 125.0 103,2 | 1253 128 2| 1351
Nonresidential utilities_ __ ) | 1594 172.9 § 176.4 | 177.3 177.5 | 180.0 181.9 | 1821 181.1 | 1821
BUSINESS SALES AND INVENTORIES §
Mig. and trade sales (seas. adj.), totaltt_____mil. $__[1954,336 111,035,871 86,775 | 87,066 | 86,699 | 87,875 [ 87, 336 | 86,299 | 87,458 | 86,833 87,11 § 788, 549|788, 951
Manufacturing, total__________________.____ do..__|1453,343 1R28, 448 | 44,001 | 44,487 | 44,303 | 45,501 | 44,460 | 43,932 | 44,866 | 43,043 | 44,015 ) 44,888 1745, 402
Durable goods industries______ 252,242 | 276,060 | 22,071 | 23,151 | 23,237 | 28,715 | 23,060 { 22,622 [ 23,137 | 22,269 1 22,400 QJ.O:W.' r23,192
Nondurable goods industries..._.____._.. 231,101 | 252,879 | 21,120 | 21,036 { 21,156 | 21,796 | 21,40C | 21,210 | 21,729 | 21,674 | 22,045 | 21,83¢ | 22,210
Retail trade, totalt ______ el do_.._|1288,852 503,672 | 25,703 | 25,550 | 25,610 | 25,368 [ 25,687 | 25,470 | 25,730 | 25,918 | 25,807 | 26,5444 26, 444
Durable goods stores._..___._._. . SUO03,718 | 67,812 | R,394 1 8,276 | &, 143 | 8,156 | 8200 | 7.955 1 8150 [ 8,104 | N8 &, ;'49 8, )02)
Nondurable goods stores 190,134 | 205,860 | 17,300 | 17,274 | 17,467 | 17,212 | 17,487 | 17,515 ) 17,59 | 17,814 | 17,710 | 17,998 | 17,852
Merchant wholesalers, totalf ... __.____.._ do.. . 1v187,141 i203,751 | 16,081 | 17,020 | 16,606 | 16,966 | 17,239 | 16,897 | 16,853 | 16,972 17,117 1 17, 145
Durable goods establishments.. .. - 82,601 91, 026 7,514 7.574 7,372 7,539 7,501 7,488 7,350 1,’.’9‘2 1,49-'] 7, ;)QB
Nondurable goo«ds establishments 104,450 | 112,724 | 9,467 | 90,4551 0,324 | 9,457 | 9,733 | 90,409 ) 9,503 | 9,080 9,622 1 9,642
Mfg. and trade inventories, hook value, end of year . ~ = N O
or month (seas. w:j.), totatd... ... mil. $._| 120,896 | 135, 549 | 130,230 | 132, 302 | 133,856 | 135,549 | 136,500 | 136,780 | 137,003 | 157,351 {187,429 | 137,076 [137,405 ["13n, 187 138, 342
Manufacturing, toial oL .. do....| 68,015 | 77,807 | 74,884 | 77 76,806 ¢ 77,807 | 78,886 | 79,304 | 76,708 | 80,330 0,390 1 80,897 sl 4““
Durable goods industries.__ .. _odo_ .| 42,324 1 80,037 1 47,5068 | 4%, 34, 310 } 0,087 § 50,620 ) 51,079 51,216 § 51,598 51,508 i 52.I§~3t1 :
Nondurable goods industries._ Cdo____l 25,601, 27,860 | 27,316 | 27,435 | 27,586 | 27,860 | 23,266 | 28,315 | 25402 2%, 737 [ 9% 551 T 28, 551 2, M“
Retail trade, foralf. _______.__. Cdo._.| 34,607 | un 001 | 3¢ 36,734 § 36,000 | 36,024 | 36,644 36,236 | 36,057 1 35,907 36,113
Durable woads stores_ don ] rEaedboae 53| W 16,491 | 16,315 16,033 | 15601 ¢ 15, 540 !
Nonduaratle poods stores. .. oo 19413 D 20,425 | 20,114 20, 433 | 2 20,203 20,428 | 20,448 |
Merchant wholesaters, totalt. .. __ cdoo | 18 et 20,891 | 1w 600 20.7R0 D20 850 | 20,785 H G 20,511 T
Durabie goads establishmentse_. o _ . do.._ 1 10,675 0 12,112 § 11,435 214 b 12105 4 12,162 PILax1 32,088 ]"'“‘;” : 1,_ ”‘”‘
Nondura! -t voeds catablishuments. ... do. __ 7600 0 8 579 K, 165 LU 8,754 8,623 o6k 0 8473 17 A 600 e
r Pevised. - Preliminary. U Based on unadjusted dat, ' 2ee corresponding note justed data for manufucturing are shown on p. $-3; those for retail trade en p. S-1L
o1 P B3 tRee mm sponding te on p. S-11L \ \
‘Inc‘vdw\ <oty for temns not shown separately. TRevided sor : Jf reporters in the Census Burean wholesale sample has been
§'The terms 7 pstine L7 bere ineludes only nmnufacturing and trade; business inventories apddistes l 10 r(ﬂut 1t the 1903 Census of Wholesale Trade: comparable dats

own oono. 25 11, of the Nov. 1965 SCRVEY.

cover data for all types of producers, botht farm and vonfarm. Unad- prior to Sept. 1W6d



November 1967 SURVEY OF CURRENT BUSINESS S-5

Unless atherwise stated, statistics through 1964 1965 ! 1956 1966 1967
and descriptive notes are shown in the 1965 e f s e B S T I D

edition of BUSINESS STATISTICS Annual Sept. ! Oct. l Nov. Dec. Jan. E Teb. Mar. Apr. May June July Aug. Sept. | Oct.
) i
GENERAL BUSINESS INDICATORS—Continucd
BUSINESS SALES AND INVENTORIES--Con. ! .
Inventory-sales ratios: 5 !
Manufacturing and trade, totalbf .. ___.. ratio. . 1.46 .48 L5 152 1.54 1. 54 1.56 158 1.57 1. 58 1.57 1.55| r1.54 | r1.55 156 (o.__...
| |
Manufacturing, total__ ISR ; [ J 1.6 1.64 1.70 § w13 1.71 i 1.51 1.78 1.83 1.7 .79 1.78 1 71.78
Durable goods indus oo 1.91 ¢ 1.9% 207 0 2060 212 21 ) 2,26 2.21 2.32 2.26 2.25 2,26 | r2.23
Materials and supy do___. 59 1 59 62 | L6210 63 62 LG5 .64 L66 .64 .63 .63 .62
Work 1n process_._ ~do____ 80 | 87 91 91 94 [eX3 1,402 1.00 1.05 1.03 1.03 1.04 | r1.02
Finished goods.. ............_._.... do ... 52 ; 62 540 .53 1 55 .59 08 .60 .59 .59 .59 .59
Nondurable goods industries. .. do____ 1.29 1.28 1.20 1.30 ’ 1.30 1.2% 1 1.33 1.31 1.33 1.31 1.31 1.29 1.30 1.32
Materials and supplies.____ do.__. .50 | .49 .50 S50 | .49 48 Nt .49 .49 .49 .49 .48 .49
Waork in process . J19 19 20 L2002 .20 20 .20 .20 .20 .20 .20 .20
Finished goods.. .69 | . 59 e .60 | .60 .60 .63 .62 .63 .62 .61 .61 .61
Retail trade, tatalt.. . 140 142 L4l 144 1L43| 1.46 1.44 0 L4 142 | 1.40 1.40) 136 1.36 | r1.36 135 ...
Dhrable goods stores_.. ... ... . do.... 1.86 ! 1.97 1.93 1,99 2.04 2.08 201 2,05 1.u8 1.9% 1.94 1.?3% 1.81 ) r1.82 Lfss) ________
Nonduralde goods stores.__.....__.___.do._.. 117§ 1.18 1. 16 .17 115 1.19 117 1. 16 1.16 1.13 1.15 113 L15| r 115 113 1.
i : H
Merchant wholesalers, totalt ____ .. ... _.do____ 1.i4 | 1.14 115 1.17 0 191 1,22 1.1 1.23 1.24 1.92 1.23 1.20 120} r1L2 1
Durable goods establishments_. ... ___do ___ 1.49 | 1.49 L5201 155 1.61 1. 61 1,62 162 1.65 1.67 1.65 1.60 160 160 1
Nondurable goods establishments. .. _._do. .. LRT .85 86 87T .90 01 89 92 .02 .89 .90 .90 881 r.90
MANUFACTURERS’ SALES, INVENTORIES, i ‘ |
AND OKDERS ! : :
Manufacturers' export sales: i i .
Durable goods industries (unadj.), total. . mil. §. 9,041 | 11,437 990 © 31,003 | 1,016 | 1,114 963 | 1,016 1,123 | 1,088 935 r982 | 1,034 [ ____
Shipments (not seas, adj.), tetal ... .. .do._ i 483,343 | 528 448 | 46,170 | 43,501 | 41,626 | 44,808 45,136 ‘i 48, Y80 141,188 [744,413 | 46,366 | _______
Prurabie woods industries, total 9 ... _. do .. : 22082 | oo 395 | 23,062 23,528 | 24,778 i 20, 580 |22, 08? 23,363 ... ..
Stone, clay, and glass pr<)dnct= ooode 7T 035 864 998 ! 943 | 71,083 | 1,104 o
Primary metals R, 4o 3,632 1 3,748 3,013 | 3,105 | 73,401 3.477
Blast furnaces, steel mil .. R do : 1,850 1 1,878 1,877 Lo1,621 (71,8144 1,829
Fabricated metal products_.. ... ... .do._ ! )4 292 2, 1)‘)4 1, 018 2,121 2,168 1,980 (72,222 { 2,217
Machinery, except electrieal._... ... ... do._..+ 36,490 : 3,449 3,626 1 3 752 3,733 | 3,647 3,272 173, 43(_:
Eloctrieal nnchrmn . . Sdoo 0 33,503 3. 449 3.500 1 3,477 | 3,196 3,028 1 r 3,357
Transportation equipment. . _odo 68, 039 [ 6505 § 6,401 6,609 r5,168 | v 5, 013
Moetor vehicles and parts__ oo doo o 1,017 3. 883 3,915 4,083 TR | 2,463 026
Tnstruments and related pn,ducrs coetlo i 17 %51 %20 K65 ; | 832 r 926 QO .
Nondurable goods industries, total ¢ . dn . : 231, 101 ), 519 ’1,(30@\' 1 20, (‘\(}R '22,(§‘Z4
Food and kindred products. _...... .. do ..~ 80,678 : 7.3 T UES 7,620 : 7,352 {77,634
Tobaceo prodnets . ceoodo DL 4,864 17 284 411 447 454
Textie mill produetss . ... I 1 I 19, 318 o . . . I N
Yaper and allied produets . . . do. . 19,385 LSBT TRT | L703 1r1,018
hen and allied produets. .. Ja 36, 030 R ; JURIR S 3,148 L3, o83 3,581
ind eoal products. . . do. 19,178 1,743 1 1,753} 1704 2 11,811 171,780
14 plasties products. . do.._.i 11,633 1,008} 1,00 1,000 1 1,086 1,010 71,112
i . | l : |
Shipments /seas. adj.), total ... . N ,do,,,,g _________ 7144303 | 45,010 | 44,400 | 43,032 1 44,860 | 43,943 44,045 r45,402 (r45,675 | 44,448 1o o _ .
By industry group: : ; -
Durable goodz indastries, total 9 . 23, I 22,622 22,900 2 723,192 (723,633 | 22,750 | . ___
Stone, elav, and glass produdsA . 1. {1,013 914 897 r 959
Primary mei . 3. i3,618 3,434 3,581 | 3.5}9
Biast furuaces, steel mills. ... - 1, 1,102 1,701 11,905 | £ 1,839 e
Fabricated metal produets. ... 2, 2,014 2,002 | ‘i 2,068 [r2,002 | 2,082
AMachinery, except electrieal___. . _ 3, 58 3,485 3,455 | 3,587 | 3,672 3.6(;)3
Eleetrical machinery. 3, 3,336 3,323 l 3,468 | r 3,423 | 3,352 .
Transportation equipy Aot 6, 5, 656 6,380 | I 6,172 | 7 6,577 5,777 1.
Aotor vehicles and parts_.... ... 3 X 1 3,38 X , 3,875 | 3,896 | 73,501 | £ 3,900 3,196 -
Instruments and related products ... do .0 805 845 %36 876 . RIX ] 9331 965 931 -

Nondurable zoads industries, total @ |
Food and kindred prodmti. .

21,400 | 71,310 | 21,799 | 21,674 | 22,045 | 21, €36 |
7881 7,870 7S62 7,540 | 7,728 0 T34

Tohaceo produacts . . . 424 420 428 438 400 441 431 T 432 420
Textile mili pmducteﬁ? e N e e T
Paper and allied products. . 1903 | 1,880 1,879 {1,870 | 1,853
Chernicals and allied produets. ... 13,286 3,297 3,616 | r 3,638 3,524
Petroteum and conl products. {OLTIO] 1688 1,838 [ 71,762 | 1,785
Rubber and plastics products. .. _. 1,111 1,079 1,126 | r 1,136 | 1,088

By market category: 4,078 | 4,222 ' 4,174
i ’ i L

i
|
|
|
|
|
i
i

T¥ome goods and apparel...._... ... .. __do . 4,162 ¢ {4,198 4,161 | r4,021 | 3,000 1. ...
Consumerstaples._. .. . do . 9,337 | 9, 263 9, 555 9,684 . 9, 60R 9,659 | r 9,708 9,5%6 -
Equipment and defense prod., exel. auto.do. 5,753 8,797 5816 | 5925 1 6,02 ¢ 6,163 76,223 | 6,160 -
Automotive euipment_. _do 4, 054 4,355 4,005 4,324 | 4,360 173,099 | r4,381 3,654 | ...
Construetion materials and supphes _._..do_ 3, 205 3,148 3,039 | 3,023 3,006 2,079 | 3,150 [ 3,197 |._.
Other materials and <upphes_ AR P 17,580 17,636 17,450 | 17,767 | 17,714 | 18,441 {718,192 | 17,011
Supplementary market mfegorm :
Consumer dirahles. ) {219,283 | 29 1,760 1 1.788 | 1,803 1,719 | 1,763 1 1,796 | 1,855 (71,8261 1,796 .. __.
Defense products. .. _do_ .| 227,965 |2 2,822 1 2RSS 1 2,864 2,088 | 3,162 3,145 | 3,218 {73,284 | 3,220 f._......
Machinery and equipment._........_.__.do.._.| 247,115 4,550 | 4.648 | 4 546 4,524 | 4,538 | 4,644 | 4,776 | r 4,775 | 4,723
inventories, end of year or month: | S S SN K S S N N S S S S SN S
Book value (unadjusted), total._. .___ . ... do.__.| 67,620 74,417 76,383 70817 1 80,162 | 80,817 | 81,267 | 80,913 | 80,628 781,013 | 80,897 . ... ..
Duralile goods industries, total... _ ... __.do.__.1 41,831 ! 47,319 { 48,764 51,274 1 51,580 | 52,107 | 52,558 | 52,346 | 52,104 |752,631 | 52,487 | ... ..
Nonduarable goods industries, total_. . . do____+ 25789 | 27,008 | 27.304 1 27,619 23,543 | 0%, 582 | 98 710 | 28,709 | ox 567 | 28,434 |r28,382 | 28,410 | __..__.
Book value (seasonally adjusted), total.____do.__.| 68,015 | 74,684 1 75,788 | 76,806 79,394 { 79,708 | 80,330 | 80,578 | &0, 300 | 80,897 {r81,370 | 81,406 [ ...
By indnstry group: : : : e
Trurahle goods industries, total 9 _.. _,,do,,_ri 42,324 1 50,037 | 47,568 | 45,352 | 49, 310 | 50,037 50,620 | 51,079 [ 51,216 | 51,593 { 51,784 | 51,809 | 52,346 |+ 52,784 | 52, /(‘m ST
Btone, clay, and glass products.. ...do....] 1,625 1,675 ¢ 1.7 1,746 1,772 0 1,787 1,794 1,819 1,842 1,847 1,835 { r 1,813 1,784 | oot
Primar ymetals_.. .. - i 6,349 6,908 1 6 7. 70| T 074 7,213 0 7,338 7,451 7 478 | 7,495 | r 7,482 1 7,436 )
Blast furnaces, steel mills_ b 3,678 3,893 1 4 4.1 4,088 | 4,137 1 4,128 | 4,204 4,243 4, 242 | 4,257 ) 4,265 | 4,235 |
Fabricated metal products_ . 5 4,850 ! 65,048 0 5 6. 5,272 1 520951 59731 52691 5229 5162 | 5142 |r5179 | 5,228 | .. ..
Machinery, except electrical..._. Ao__.1 8508 0 536 ¢ ¢ 10,020 | 10,117 | 10,152 | 10,173 | 10,234 | 10,275 | 10,313 |r 10,362
Electrical machinery_ .. .....do._ .1 6,093 ; 7. 7,799 | 7,857 7.828 0 7,7 7 7, BN 7,730 | r 7,765
‘Pransportation equipment... ... _ do. .| 8,930 : 10 557 | 1. 11,717 | 11,921 | 12,004 . 12,706 13,082
Motor vebicles and parts.._._....do__..| 3,318 3,489 | 3,55 3,608 | 3,640 | 3,533 . 3,302 | 3,568 | 3,781
Instruments and related products. do.__.! 1,788 | 2,106 1 201501 2,174 0 2. 'H 2,910 0 2,222 2,951 | 2,200 1 2,303 | 2,301 1 2,313 172,316

* Revised. ! Advance mtmmte * Based on data not seasonally adjusted. & Beginning 4th qtr. 1966, data for the textile mill products series are withheld pending
18ee corresponding note on p. investigution and revision.

9 Includes data for items not sho wn separately. Isec corresponding note on p. S-4.



S-6 SURVEY OF CURRENT BUSINESS November 1967

195 | 1966 1966 1967

Unless otherwise stated, stafistics through 1964
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr.

GENERAL BUSINESS INDICATORS—Continued

May June July Aug. Sept. | Oct.

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

Inventories, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods i}x)ndusttries—Continued
By stage of fabrication:

Materials and supplies @ .....__._.. . 14,802 1 14,309 | 14,465 | 14,599 | 14,802 | 14,880 | 14,856 | 14,748 | 14,721 14,576 | 14,485 | 14,536 |r14,668

Primarymetals.._____.._________ da 2,603 1 2,486 | 2,505 | 2,548 | ¢ 2, 642 2,706
Machinery (elec. and nonelec.) 7
Transportation equipment.

Work in process 9 ..__._.__.. ... 22,263 | 20,949 | o1 ad6 | 21,934 | 20/ 263 | 22,643 | 22,967 | 23,140 | 23,423 | 23,502 | 23.704 | 24,139 | 24,215
Primary metals_.________________ do.._.| 2130 2.477| 2,452 "o 502 2,503 | 2 477 | 2455 | 2480 | 2,470 | 2,510 | 2,607 ) 2,646 | 2,704 | r2,713
Machinery (elec. and nonelec.)_..do_.__| ¢, 699 7,853 | 7,480 1 7628 | 7,791 | 7.853 | 7911 | 7,949 | 7,981 | 7,087 | 8,014 8065 805 -8 083
Transportation equipment.______ do.._. 5,465 7,512 | 6,847 | 7030| 7,284 7512 | 7.852 | 8,028 822, 8,439 8§ 442 | 8, 4&:38 8,922 'r g, ggz

Finished goods @ ......... edoo 1102720 12,972 ] 12,310 { 120441 | 12,777 | 12,072 | 13,007 | 13,256 | 13.328 ) 13,449 | 13,616 | 13,620 | 13,671 '1 s 23
Primary metals. do__..| "1,831| 2,029 1,970 11962 | 2,006 | 2029 | 2,045 2,047 2101} 2,123 | 2,138 | 2139} 2,123 -2 %19
Machinery (elec. and nonelec.)...do..__| 4,086 | 4,865 ] 4,579 | 4.635| 4,795 | 4865 4,980 | 5115 | 5137 | 5188 | 5256 | 5228 | 5,259 :?' 494
Transportation equipment._______ do._..| 1187 1,380 | 1,258 | 1301 | 1,339 | 1,380 | 1,366 | 1,374 | 1,359 | 1,362 | 1,309 | 1,417 1,402 )

Nondurable goods industries, totalQ . .do____| 925,691 | 27.860 | 27,316 | 07 436 | 27,586 | 27,800 | 28,266 | 28,315 | 28,492 | 28,787 | 28,794 | 28 581 | 28,551 |28, 586

Food and kindred products_ ___._._ do__..| 6,034 6,394 | 6,274 | 6284 | 6,383 1 6,394 | 6,593 | 6.594 | 6,669 | 6,756 | 6,787 | 6.634 | 6,662 176 gx%

%oba?co p{]oducés _________ ,__go_._. 2,371 2,343 | 2,339 7 2343 | 2336 | 2376 | 2,389 | 2,383 | 2,377 ] 2,380 2,373 | 2,36
extile mill productsc- . L.do_.__ 130 | oo 3,822 LT [ PRSON RO P IO P

Paper and allied products._. __.do.___ ?: 065 2,271 | 2,194 37971 | 2,265 2272 2,286 2,300 [ 2,305 | 2,310 | 2,310 |+ 2,307

Chemicals and allied products.__._.do_._.| 4335 5039 1 4,880 5039 | 5145 5175 5203} 5,200 | 5,412 5381 | 5383 |5 400

Petroleum and coal products______
Rubber and plastics products.._.__ do.___ 1,279 1,402 1,368
By stage of fabrication:
Materials and supplies.
‘Work in process._

1 10, 553 | 10,637 | 10,712 | 10,767 | 10,778 | 10,661 [r10,729 ; 16,679
e 21 | 315 | 4355 | 4,346 | 4366 | 4401 | 4362 |14 412 | 4448
13: 026 | 13,308 | 13,413 | 13,500 | 13,679 | 13,661 | 13,382 | 13,528 |13,445 | 13,513

Finished goods...__....___..._____ do_.__| 11,865 13.026 | 12,568 .

By market category:
Home goods and apparel ____._._.._____. do.__.| 7,02 8190 | 7,803 | g on2| 8083 | 8190 ) 8335 8356 | 8327 8,306| 8263 | 8085 8083|8188 | 8 386 --------
Consumer staples.______._.___._____.._ do.__.| 9,844 | 10,476 | 10,247 | 10,313 | 10,415 | 10,476 | 10,698 | 10,730 | 10,861 | 10,977 | 10,994 | 10,922 | 10,946 10,755 | 10, 652 . -
Equip. and defense prod., excl. auto._..do._._| 14,835 | 18,166 } 17,125 | 17,457 | 17,877 | 18,166 | 18,495 | 18,750 | 19,009 | 19,303 | 19,481 | 19, 646 | 19,892 | 20,041 22, 347
Automotive equipment_______.________ do-._.| 4,032 4.358 1 4,253 | 4298 | 4,354 | 4,358 | 4,424 | 4,450 [ 4,343 | 4,263 | 4,171 | 4,060 | 4,207 | 74,523 3
Construction materials and supplies..._do__..| ¢, 054 6,537 | 6,208 | 6380 | 6,4421 6537 | 6,493 | 6,512 | 6,491 | 6,541 | 6,504 | 6,491 | 6,433 | 6,368
Other materials and supplies___________ do_.__| 26,220 | 30,170 | 29,068 | 29,333 | 29,725 | 30,170 | 30,441 { 30,506 | 30,677 | 30,940 | 31,165 | 31,186 | 31,296 | 31,495

Supplementary market categories:
Consumer durables__._____ 3, 287 41891 3022 | 4035 | 4,148 4,189 | 4,311 4,328 1 4,286 | 4,253 | 4,276 | 4,232 | 4,208 |74, ?,69
Defense products....._... . 6, 388 8.732 ) 7,005 | 8189 | 8,465 | 8,732 ) 8990 | 9,193} 9,405 | 9,615 | 90,744 | 9,839 | 10,094 |710,218
Machinery and equipment._.__________ 10,701 | 12,592 4 12,006 | 12/ 208 | 12,471 | 12,592 | 12,719 | 12,801 | 12,830 | 12,873 | 12,903 | 13,016 | 13,037 | 13,103

New orders, net (not seas. adj.), total.____.___ 492,272 | 542,179 | 48,083 | 46,640 | 43,927 | 43,377 | 41,779 | 44,802 | 45,214 | 45,091 | 45,199 | 47 976 (r42, 417 | 44,630
Durable goods industries, total_.. 260,732 | 289.836 | 25,810 | 24 518 | 22,738 | 22,949 § 21, 562 | 23,137 | 23,204 { 23,157 | 23,600 | 25,830 |21, 754 | 722,268
Nondurable goods industries, tot; 231,540 | 252,343 [ 22,273 1 20/131 | 21,189 | 20,428 | 20,217 | 21,685 | 22,010 { 21,934 | 21,599 | 22,146 | 20,663 | 722,362

NeBw orders£ net (seas. adj.), total____________ do_.._{2492, 272 |?542,179 | 46,318 | 45,243 | 44,052 | 45,845 | 43,408 | 43,527 | 43,700 | 43,849 | 45,738 | 46, 087 | r45,977 | 45,900
y industry group:
Durable goods industries, total@_________ do_.__| 260,732 289,8§6 25,274 | 24,244 | 23,027 | 23,960 | 22,072 | 22,320 | 22,065 | 22,226 | 23,857 | 24,263 |r23, 715 |r23,726
Primary metals________._____ ~do_._| 41,017 | 46,8791 4’047 | 3817 | 3,588 | 3,677} 3,315| 3,427 | 3,013 3,236 | 3,606 | 3,501 | 3,646 |r 3,470

_do.___| 21,378 24.285] 92 166 1,834 | 1,737 1,495 | 1,805 1,434 1,701 2,020 1,886 | 1,994 | r1,794
“do._ - 24:314 26,743 | 2,106 %Igg} 2975 | 2,403 | 2,040 | 2224 | 2,247 | 2,136 { 2,106 | 2,108 | 1,979 |r2 254
~do.._ | 38,434 | 426771 3,715 | 3.647| 3,675 | 3.582 | 3,301 ; 3,266 3,351 | 3,429 | 3,497 | 3,500 | 3,564 |r3,945
Electrical machinery.._.___ do____| 35202 | 42.269 | 3,676 | 3.579 | 3,507 | 3,358 | 3,552 | 3.362 | 3,273 | 3,196 3,250 | 3455 | 3,579 |r3,640
Transportation equipment. do.__| 72,973 79,861 [ 7,561 ( 6,860 | 5,714 | 6,540 | 5577 | 5799 | 5011 ¢ 6,140 | 7,200 ) 7307 i76,607 | 5950
Alfreraft and parts..._....._._._._____ do..__| 22,044 | 27,5031 3,403 | 2237 1,679 | 2410 ] 1,833 | 2,291 | 2,207 | 2228 | 2,763 | 3,067 | 2,469 |r1,705

Blast furnaces, steel mills
Fabricated metal products...
Machinery, except electrical.

Nondurable goods industries, total_._____ do..__| 231,540 | 252,343 | 21,044 | 20,099 | 21,025 | 21,885 | 21,336 | 21,198 | 21,635 | 21,623 | 21,881 | 21,824 | 22,262 [r22,174
Industries with unfilled ordersd._ .do____| 63,458 | 69.463 | 5792 | 5822 | 5790 | 6001 5934 | 5750 | 58241 580 | 5948 | 5873 | 6,198 | 6,152
Industries without unfilled ordersY.._._ do._._| 168,082 | 182,880 | 15,252 | 15,177 | 15,226 | 15,794 | 15,402 | 15,448 | 15,811 | 15,783 | 15,033 | 15,951 | 16,064 |-16, 022

By market category:
Home goods and apparel ._____._._
Consumer staples. _.._....__.____
Equip. and defense prod., excl. aut

45,057 | 49,710 | 4,184 | 4.178 | 4,124 | 4207} 4,175) 4,059 | 4,148 | 4,053 | 4,151 | 4,183 | 4,130 | r4,077
101,315 | 110.454 | 9,330 g'lﬁ 9,260 | 9,597 § 9,344 | 9,348 9,520 | 9,555 | 0,685 | 9,614 | 9,663 |r9,713
65,081 | 75,275 7,751 | 6.584 | 5543 6,607 | 5192 | 5756 | 5760 | 5685 | 6,560 | 7 047 | 6,230 ;6,230

Automotive equipment__.______ 51,053 | 52,058 | 4,126 | 4,594 | 4,184 | 4,200 | 3,851 | 3,610 | 3,830 | 3,962 | 4,503 | 4,333 |r4,077 |r4,288

Construction materials and sup N 38,058 | 39,413 | 3073 | 3,173 | 3,200 3.378§ 3,177 | 3,807 | 3,203 { 3,099 | 2,001 | 2976 | 2,951 |r3,305

Other materials and supplies....___.___.. d 191,708 | 215,269 | 17,854 | 17,583 | 17,741 | 17,861 | 17,669 | 17,447 | 17,140 | 17,495 | 17,848 | 17,934 | 18,917 [r18,287
Supplementary market categories:

Consumer durables 21,318 | 1,758 | 1,824 | 1,764 1,786 1 1,826 | 1,608 | 1,748 | L7121 1,728 ) 1,829 | 1,814 1,850

Defense products._._._.._.__ 40,469 | 4,671 | 3.308 | 2,727 | 3,359 | 2.846 | 3,330 | 3,235 | 3,273 | 3.865 | 4,201 3,641 |[r2,841
Machinery and equipment 5,770 | 4,906 | 4,816 | 4,647 | 4,603 | 4,545| 4,242 ] 4,315 4443 | 4,607 | 4,794 | 4,853 | 75058

Unﬁtll%dlorders, end of year or month (unadjusted),
otal il.

.................................... mil. $._| 64,806 | 78.630 | 79,213 | 79,537 | 78,753 | 78,630 | 78,787 | 78,777 | 77,959 | 77,794 | 77,856 | 78,854 | 80,085 |80, 400

Durable goods industries, total__.._________ do.___| 61,543 | 75.315 ] 75,673 %e, 033 | 75,346 | 75.315 | 75,485 | 75,536 | 74,795 | 74,609 | 74,678 | 75 732 | 76,908 |r77,187

Nondur. goods indus. with unfilled orders®_do__..| 3,353 | 3,315 ] 3,540 { 3,504 | 3,407 | 3,315 3,302 | 3,241 | 3,164 | 3,185 | 3,177 | 3122 | 3,177 |+3,213

Unfilled orders, end of year or month (seasonall

BadjudstedL total o .. . ... ___ mil. 33_’_ 66,068 | 79,917 | 79,170 | 79,923 | 79,581 | 79,917 | 78,863 | 78,455 | 77,290 | 77,194 | 77,088 | 79,188 | 79,764 |r79,985 | 80,482 |........
y industry group: -
Durable goods industries, total @ .________ do.._.| 62,534 | 76,415 | 75,501 | 76,382 | 76,170 | 76,415 | 75,427 | 75,131 | 74,060 | 74016 [ 74,973 | 76,185 | 76,710 |r76,801 | 77,233 [___..._-
Primary metals_.______________ 5646, 6,909 | 7,372 | 7,350 | 7,125 | 6,900 | 6,466 | 6,274 | 5771 | 39691 5,741 | 5870 | 5,935 {5836 | 6090 |........

3,305 | 3,813 3.608 | 3,550 | 3,305 | 2,880 | 2,8%2 | 2,520 | 2487 | 2,716 | 2,847 { 2,936 | 2,800 | 3,077 | .......
6,221 ) 5,856 | 5980 | 6,084 | 6,221 6,135| 6,144 | 6119 G176 6189 | 2051 6116176277 | 6193 ...
12,816 | 12,524 | 12,611 | 12,818 | 12,816 | 12,716 1 12,497 | 12,350 | 12,335 | 12,376 | 12,449 | 12,426 | 12,609 | 12,707 |.._.....

Blast furnaces, steel mills_ ...
Fabricated metal products. ..
Machinery, except electrical_.

Electrical machinery_._.__. 12,279 | 12,056 | 12,189 | 12,310 | 12,279 | 12,368 | 12,394 | 12,232 | 12,206 1 12,133 | 12,230 | 12,341 |712,558 | 12,602 |.......-
Transportation equipmen _ 32,350 | 32,110 | 32590 | 32,078 | 32,350 | 32046 | 32,158 | 32000 | 32237 | 33,066 | 33,929 | 34,453 |33,826 | 33,894 | _......
Alreraft and parts.__.__.__.._.______ do-_._ , 26,056 | 25,274 | 25,673 | 25,513 | 26,056 | 26,061 | 26,505 | 26,649 | 26,971 | 27,667 | 28, 646 | 29,024 {728,520 | 28,591 |.....-.-
Nondur. goodsindust.with unfilled ordersd®.do.._.| 3,534 | 3,502 | 3,579 | 3,541 | 3,411 | 3,502 ] 3,436 | 3,324 | 38,230 | 3178 | 3,015 3,003 3,054 |r3,184 | 3,249 (. __.....

By market category: . N
Home goods, apparel, consumer staples.. .do___.| 2,124 2,230 | 2,313 | 2.324 | 2,247 | 2,230 | 2,219 | 2,154 | 2,050 | 2027 1,957 1,971 | 1,954 {2,016 | 2,025 ... ...
Equip. and defense prod., incl. auto._. 42,205 | 41,426 | 42,165 | 41,740 | 42,205 { 41,470 | 41,207 | 40,886 | 40,709 | 41,522 | 42,517 | 42,662 | 42,574 | 42,693 | ._.....
Construction materials and supplies. 6,493 { 6,188 | 6.274 | 6,330 | 6,493 1 6,405 6,457 | 6,454 | 6,513 | 6,482 1 6,450 | 6,424 | 6,579 | 6,502
Other materials and supplies..____.______ 28,989 | 29,243 | 29,160 | 29,264 | 28,989 | 28,760 | 28,547 | 27,900 | 27,945 | 28,027 | 28,250 | 28,724 |28,816 | 20,262 | .. .....

Supplementary market categories:
Consumer durables. _. 1,704 | 1,744 ) 1,780 | 1,740 | 1,704 | 1,720 0 1,644 | 1,526 | 1,520 | 1,485 | 1,519 1,479 |r1,511 | 1,490
31,765 1 31.033 | 31.453 | 31,316 | 31,765 | 31,735 | 32,167 32,552 | 33,253 | 34,309 | 34,732 {34,288 | 34,607

Defense products..._.. 32,268
Machinery and equipment 19.614 1 19,333 i 19,499 | 19,602 | 19,614 119,545 { 19,224 | 18,009 | 18,830 | 18,898 | 19,047 | 19,124 '+19,407 | 19,334

r Revised. I Advance estimate. 2 Data for total and components (incl. market and publishing industries; unfilied orders for other nondurable goods industries are zero.
categories) are based on new orders not seasonally adjusted. TFor these industries (food and kindred products, tobacco products, apparel and related
Q Includes data for items not shown separately. & See corresponding note on p. 8~5. products, petroleum and coal products, chemicals and allied products, and rubber and plastics

®Includes textile mill products, leather and products, paper and allied products, and printing products) sales are considered equal to new orders.
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Unless otherwise stated, statistics through 1964 1965 1966 1966 1967
and descriptive notes are shown in the 1965 =
edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. Dec. Jan. Feb. | Mar. Apr. May | June July Aug. | Sept. | Oct.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS INCORPORATIONS

New incorporations (50 States and Dist. Col.):

Unadjusted _ ... _____.__________J number__| 203,897 | 200,010 | 14,528 | 15,241 | 13,082 | 16,467 ] 18,714 | 15,225 | 19,036 | 16,511 | 18,700 | 18,591 | 15,415 717,332 | 16,222 |.__.___.
Seasonally adjusted® - ...._....._.____.___. s (T IR ISR, 15,764 | 16,233 | 16,206 | 16,583 | 16,703 | 15,987 | 16,244 | 16,760 | 17,627 | 17,799 | 16,072 {r17,388 | 18,409 |..__.__.
INDUSTRIAL AND COMMERCIAL «
FAILURES G
Failures, total. ... . ___________ number__| 13,514 | 13,061 | 1,042 | 1,150 | 1,112 | 1,055 1,191 | 1,216 1,216 | 1,160 | 1,100 | 1,047 843 | 1,017 913 | ..

Commercial service. ..do___. 1,299 1,368 123 138 127 111 113 152 128 125 119 105 82 98
Construction.... ~-do_._. 2,513 2, 510 195 213 214 219 223 236 227 238 193 180 132 159
Manufacturing and mining . ____.________.. do.._. 2,007 1,852 159 154 145 157 171 160 190 149 157 163 129 172
Retail trade_.__. ... ... ... do__..| 6,250 6,076 470 542 526 454 558 555 557 519 515 500 405 490
‘Wholesale trade. ... _.________ . __.___.__ do_...| 1,355 1,256 95 103 100 114 126 113 114 129 116 99 95 98
Liabilities (current), total._.__.______.___ . thous. $..(1,321,666 (1,385,659 [129, 162 1108, 046 |106, 732 |161,481 {108,172 1‘113,450 119,322 (103,817 | 93,370 {104,643 | 72,551 |108,901 | 93,943 | _______

Commercial service. .. 248,523 | 185,202 | 14,435 | 8,230 | 6,161 | 11,0654 | 8,044 I'12,746 | 10,086 | 9,767 | 10,280 | 6,806 | 4,600 | 12,310 | 6,344 [ .. ____

Construction____.___._ 290,980 | 326,376 | 24,513 | 24,399 | 24,523 | 67.110 | 19,361 25,050 | 38,928 | 29,058 | 16,046 | 26,912 | 16,191 | 12,758 | 11,636 | _.____.
Manufacturing and mining. ....___.._.____. 350,324 | 352,861 1 50,411 | 34,992 | 33,768 | 29,338 | 32,818 32,325 | 29,321 | 27,489 | 26,912 | 26,062 | 27,100 | 33,294 | 29,177 |_._._.__
Retail trade_ ..o . . . ... do.__.| 287,478 | 344,346 ! 23,928 | 26,043 | 27,343 | 38,631 § 27,301 | 32,887 | 32,652 | 25,367 | 26,307 | 27,931 | 17,062 | 37,861 | 37,769 |. ... ___.
Wholesale trade_.._.___...._______._.__._. do__..| 144,361 | 176,874 | 15,875 | 14,382 | 14,937 | 14,748 | 20,648 | 10,442 | 8,335 | 12,136 | 13,825 | 16,842 | 7,508 | 12,678 | 9,117 )___.___.

Failure annual rate (seasonally adjusted)
No. per 10,000 concerns_.| 153.3 151.6 56.6 57.2 55.6 52.4 54.9 57.1 49.7 52.1 48.6 48.6 43.2 49.3 48.9 |___ ... .

COMMODITY PRICES

PRICES RECEIVED AND PAID BY
FARMERS

Prices received, all farm productst..._1910-14=100. _ 248 266 270 266 259 257 255 252 250 245 252 255 257 256 252 251

[0) 4] 113 B 234 235 235 233 230 229 225 223 224 223 221 227 225 224 217 224
Commercial vegetables._ 262 288 268 268 203 291 288 280 276 305 276 322 326 277 242 252
Cotton.. ... 245 215 179 190 185 186 168 175 173 173 167 169 178 186 180 230
Feed grains and hay 174 181 190 184 183 187 186 184 186 183 183 184 178 166 167 160
Food grains____._.__ 164 185 198 188 189 191 187 179 189 185 188 179 167 169 167 173
Yruit ... 247 243 254 273 226 205 206 199 199 193 197 217 203 256 266 263
Tobacco. . ... ... ... 513 553 567 560 557 562 556 561 561 558 558 558 558 560 537 537

Livestock and productsQ ________. 261 292 300 293 284 281 281 276 272 264 279 279 285 283 283 275
Dairy products. ... 261 203 320 326 324 320 311 306 300 291 288 288 292 302 312 320
Meat animals__.__ 319 356 355 343 324 323 330 328 323 319 351 353 358 352 344 330
Poultry and eggs._ ... _.._._..._ ... 145 161 167 160 163 158 152 142 144 130 126 123 13 128 133 122

Prices paid:

All commodities and services.._._.....____. do_._. 288 208 301 300 300 300 301 301 301 301 302 303 304 303 | r303 304
Family living items ..do____ 306 315 3181 319 | T319 318 318 318 318 318 320 321 323 323 323 324
Production items do._._ 276 285 289 287 286 287 289 288 289 288 289 290 201 289 | 7289 289

All commodities and services, interest, taxes, and

wage rates (parity index).._._._ 1910-14=100._ 321 334 337 337 337 337 340 339 340 341 342 343 345 343 34 345
Parity ratio § oo . do_.. 77 80 80 79 77 76 75 74 74 72 74 74 74 75 ] 73
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Unadjusted indexes:

Allidtems_ ... __ 1957-59=100_.| 109.9 | 2113.172114.1 ] 114.5| 114.6 | 1147 ] 114.7 | N4.8 | 1150 1153 | 1156 116.0| 1165 | 116.9
Special group indexes:

All items less shelter. . __.._____________ do_._.| 109.6 12.9 | 113.9] 114.3 ] 114.4 | 1143 ] 114.2 | 1143 | 114.6 ] 114.8 | 1151 1156 | 1161 | 116.5
Allitemsless food_...__._______________ do.__{ 110.4 113.0 { 113.8 | 114.4 | 114.8 114.9] 114.8 | 1152 | 1154 | 1159 | 116.3 | 116.5 | 116.8 | 117.1
Commodities. ... __.__.________ do__..{ 106.4 109.2 | 110.0| 110.3 ] 110.2 | 110.1] 109.9 | 109.9 | 110.0| 110.2 ] 110.5| 11L0} 115! 1119
Nondurables. . i 107.9 | 1L8 | 1129 | 131! 129 1.0 127 1127 112.9| 113.0) 113.2 | 113.8| 114.3] 114.8
DurablesQ..._ 102.6 | 1027 102.7 | 103.5! 103.5! 103.1| 1027 | 102.8 | 102.9 | 103.4 | 103.9 | 1041 | 1044 | 104.7
New cars__ R 99.0 97.21 94.4| 9841 993! 98.6] 97.6] 973! 97.2| 97.0| 96.9| 96.8| 970 96.9
Used cars.___...__ 120.8 117.81 1201 120.8{ 119.3 | 114.2] 113.0| 1140 1159 | 1188 | 121.4 | 1224 124.8 | 125.2
Commodities less food._ _ 105.1 106.5] 107.0| 107.6 | 107.8 1 107.7] 107.3| 107.6 | 107.8 | 108.4 | 108.7 | 108.9 | 109.1 | 109.4
Services_._......____.. 117.8 12223 128.5 | 12410 124710 125.2] 1255 125.9 ) 126.3 | 126.6 ; 127.0) 127.4 | 127.7 | 128.2
Services less rent._ 1200 | 125.0( 126.5 | 127.1{ 127.7( 128.3| 128.8 | 129.2 | 129.5| 130.0 | 130.4 | 130.8 | 131.2 | 131.7
FoodQ ________...._..__ 108.8 | 114.2| 1156 | 1156] 114.8] 114.8] 147} 1142 | N42| 137 113.9] 1151 | 1160 116.6
Meats, poultry, and fish 105.1 1411 1148 113,81 11181 110.9] 110.3| 110.7 | 110.0 | 109.0| 108.5 | 111.6 | 112.3} 1131
Dairy products___._..._. - 105.0 L8 116.0| 117.1 | 116.7( 116.5] 116.4 | 1161 | 1157 | 1157 | 1159 | 116.83 | 116.4 | 116.6
Fruits and vegetables__.___.___________ 115.2 | 117.6 { 116.6 | 1153 | 114.9 | 114.3 | 1153 | 1142 1152 | 1142 116.4 | 119.9 | 124.4 | 122.7
Honsing___. ... . ... 108.5 nL1f sl 122 1126 113.01 113.1 | 113.3 | 133 136 | 113.9; 1141 ) 1143 114.7
Shelter @ ____ 110.6 | 114.1{ 1150 | 1155 1158 | 116.4 | 116.5 | 116.8 | 116.6 | 116.9 | 117.5| 117.7 | 117.9 | 118.4
Rent..._________._ 108.9 | 110.4{ 110.7| 111.0| 111.2 | 11L3 )} 111.4 | nL7 | 11L.8 | 119 | 112.1{ U222 112.4| 112.6
Homeownership. _ 111. 4 5.7 116.8 | 117.4| 117.8 | 118.6 | 118.7 | 118.9 | 118.6 { 119.0 | 119.7 | 119.9 | 120.2 | 120.8
Fuel and utilities @ . 107.2 | 107.7{ 108.0 | 108.1, 108.3 | 108.4 | 108.6 | 108.7 | 108.7 | 108.8 | 108.7 | 108.6 | 108.9| 109.1
Fuel oil and coal. 1056 | 108.3 | 107.4 | 108.3 | 108.9 | 110.2} 1105 | 11| 111.1 | 11Lo{ 110.8 | 1105 111.4 | 111.7
Gas and electricity. 107.8 | 108.1} 108.1 ( 108.0 | 108.1 | 107.9 | 108.3 | 108.3 | 108.3 | 108.4 { 108.3 | 108.2| 1083 | 108.5

Household furnishings 1031 1050 105.7) 106.1 | 106.5| 106.7 | 1067 | 107.0 | 107.3 | 1077 | 107.0 | 1081 { 1082 | 108.3

Apparel and upkeep..__.___._____________ 106.8 1 100.6 § 110.7 } 11L.5| 112.0! 1123 1i1.3 | 11L.9 | 1126 | 113.0 | 113.8 ] 1139} 1137 113.8
Transportation 1111 127 ( 113.3 | 1143 14.5¢ 113.8{ 1134 | 113.8 | 1142 | 1151 | 1155| 1157 1162 | 116.4
Private. _._.__ - 109.7 1 111.0| 113 | 112.3| 112.6 | 11L71 111.4 | 111.8 | 122 | 113.2| 113.6 | 3.7 1141 114.4
Publie ...l 121.4 | 1258 120.5| 129.6 | 120.6 | 129.8 | 129.8 | 130.0 | 130.5 | 130.6 | 130.9 | 1322 132.7 | 132.8
Health and recreation@___________.._____ do._..f 1156 | 119.0] 119.9 ' 1204 120.8 | 120.0| 121.4 | 121.8 | 122.2! 122.6 | 122.8 | 123.2 | 123.6 | 124.2

Medical care

122.3 127.7 F 129.4 | 130.4 ' 131.3 | 131.9| 132.9| 133.6 | 134.6 | 1351 | 135.7 | 136.3 | 136,90 | 137.5
. 113.0 | 118.3| 113.4 | 113.7} 113.8 | 114.1 | 114.4 | 114.9 | 1150| 1153 | 1155 | 116.1
117.5 | 1180 | 118.3 | 118.4| 118.5| 118.6 | 118.9 | 119.4 | 119.6 | 119.7 | 119.8 | 120.0

153 | 1158 1 1153 | 1153 | 1149 | 1140 114.3 | 113.9 | 1145 153 | 1150 | 1158 156} ... .

Apparel and upkeep. - 110.5 | 110.8 | 111.3 | 11L7 ] 111.9| 112.3 | 112.9 | 113.1 | 113.7 | 118.9 | 114.2 | 114.3; 149 [ ...

Transportation 113.5 114.1 114.0 113.3 113.2 1 114.3 114.5 1 1153 1 115.6 115.9 | 116.0 116.3! 11701 ..._...
r Revised. I Based on unadjusted data. {Revisions for Jan. 1963-Mar. 1966 (back to Jan. 1959 for all farm produets, crops, and feed
? Beginning with indexes for Jan. 1966, data for six additional areas (Cincinnati, Houston grains and hay) are available upon request. .
Kansas City, Milwaukee, Minneapolis-St. Paul, and San Diego) have been incorporated § Ratio of prices received to prices paid (parity index). 9 Includes data for items not
into the national CPL ‘These areas were “linked” into the CPI as of Dec. 1965 and were shown separately. *Newseries, Beginning with indexes for Jan. 1966, seasonally adjusted
first used in calculating the Dec. 1965-Jan. 1966 price change, indexes for selected groups and subgroups of the CPI were published by the Dept. of Labor.
gCompiled by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.). Additional information and a description of the BLS Seasonal Factor Method are available

©Revised seasonally adjusted data for Jan. 1964-Nov. 1965 will be shown later. from the Bureau of Labor Statistics, U.S. Dept. of Labor, Washington, D.C. 20212.
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Unless otherwise stated. statistics through 1964 1965 ’ 1966 1966 1967
833. des?‘igi[}fgl D?gtes are shown in the 1965 e R -
edition o S iSS STATISTICS
Annual Sept. Oct. , Nov. | Dec. Jan. Feb. ' Mar. Apr. May June July Aug. | Sept. [ Octi?
COMMODITY PRICES—Continued
WHOLESALE PRICES'} | f |‘
(U.S. Department of Labor Indezes) | '
Spot market prices, basic commodities: !
22 Cr?nlrllodltres ................... 1957-59=100__) 1104.7 | 1109,5| 107.3 | 103.7] 102.6 @ 102.8 100,00 98.1, 99.0, 988 97.11 06.7
93 ro?ds'fuﬁs..n, ceeeeomdo L otong g 11019 ] 1051 1001, 981 986 96.3 | 9531 981 907.3 954, 946
3 Raw industrials. ... ___ .. do.__ | 11146 11152] 1089 | 106.3 | 1059} 1058 102.5 | 100.1 | 99.6 1 99.8: 98.3| 981
- i |
All commoditiesf. . ... . do._._ 5 10597 1068 106.2 | 10591 105.0 105.7 | 1053 | 1058 106.3 | 106.5 | 106.1
i i
B_s"stnge of processing: J ' :
Crude materials for farther processing..._do. 3 10531 106.1 ! 103.6 1 10L1{ 1008 ] 1019 100.8: 99.7 | 980 ' 100.6 | 101.4 9.5
Intermediate materials, supplies, ete._ .. do. 2. 10451 1056, 1053 ! 1053 1054 | 1056 1055: 105.5 1055 105.3 : 105.4 105. 4
Finished goodsO...__.. " 77" do .1 103.61 106.9) 10811 107.%! 1078 107.6) 1077 10761 1072 107.0 | 107.6° 108.4 108.3
By durability of product: ; : ! : ! ! .
1}‘,""?"1? goods. .. .. 103.7 1 10600 1062 10660 10601 1071 1074 107610 10760 10761 1075, 107.5| W6 107.9
Nondurable goods 1005 0 10561 107.1 0 10581 1051 10491 1052 1047 7 1042 103.7; 1046 105.4 1 1056 104.8
Total manufactures. - . —o T028 10571 106.4 1 1063 1062 105.2 { 106.4  106.4 . 106.3 © 106.2  106.3  106.6 | 1oaw | 106.8
Iy:mhkx manufactures_ . _do. __ 103.7 ¢ 106.0 106.3 1 106,71 107.0 . 107.2Q 4075 W07.7 ¢ 107.7 ¢ 107.8  167.7 1077 7.9 108, 1
Nondurable manufactures____.__ . ___. do__ 1019, 1053 1065 1058, 1053, 105.2 | 1053 : 1051 1048 1046 1050 105.6| 1058 | 105.6
Farm prod., processed foods and feeds9.___do__ -f102.1 . 10891 nus ! 108. 8 107.1 ; 106.7 ) 1070 1057 104.6 . 103.4 1 105.0 1 106.8 | 107.3 | 105.2
Farmproduets@. .. ... do.._ 984 1056 108.7 % 1044 1025 1008 | 102.6 99.6 . 97.6 1924 1 1028 99.2 971
Fruits and vepetables, fresh and dried..do. | 1608 | 1025 | 11004 | o790 1082 11.3] 101.8 %4 1 09.6 114.3 1 jur.9 ! 96.6
Grains. ... o odoo 0 806 073 L 10406 . exo | usol L5 | 1007 a3 . WR 3 96.1 0 426 861
Jive poultry 08720 914 sT50 831, 85.1¢ 7n.2{ 887 G889 3.7 Wlul 78
Livestock*." ......_._.__ 100.5 , 110.0§ 109.2  106.5 ' 98.4 ! 97.9{ 101.4 9.4 040 4.9 074 106.3
Foodgund feeds, processed 9% . 6.7 13,01 1155 139 1126 1128 ] 1128 0.6 1.6 1107 - 11261 1131 0 121 17
Beverages and beverage materials* 5.7 106.81 105.6  105.6 1056 5.5 | 105.8 1056 1059 . 106.0 . 106.3 | j06.4 | 106.6
Crreal and bakery products.. . 9 0 115, 4 118.9 118,70 18,7 i} L6 117.5 117.2 117. 4 117.2 0 169 116. 8
Dairy products.. ... 50 MRS| 12021 12450 12206 ' 2007 0120010 IR 122 qeg . 12210
Truits and vegetables, processedq@ ' 210 1048 ] 1037 0 1057 0 1054 ¢ 105N 1042 0 1043 0 10510 106.5 ¢ oo 167.1
Meats, poultry, and fish...____ .7 : O M2 1122 1081 1042 1044 1017 © 100.6 © 103.8 ; 108.3 | 1099 107.4:
1 : I : ! : | i i i
Industrial commodities§_ . ... ... __ do.___| 1025 104.7 i105.3 ‘ 1055, 1055 106.0 - 106.0 | 106.0 1060 106. 0 i 106.3 L1085 0 106.7
Chrnieals and allied prodocts 9 .__ . do._ N 07.4 | 97. 8 Yoatg | 0% 0 98, 2 63, 4 8.5 8.8 .8 j 3.5 1 8.0
Agrie. chemieals and chem. prod.*. _ _do____. 10L8 102. 8 1008 1 103.3 0 1031} 1042 059 10521 ! 8
Chemieals, industrinl ... . ... ___ _do.. 95. 0 45.7 95 9 96, 0 at. 4 96, 6 Y. 976 7.2 1
Drogs and pharmaceuticals. 94.4 945 03.0 45.0 04.7 4.7 044 0 B -6
Fats and oils, inedible___. 12,71 1028 04.5 a6 95.1 2.3 5.5 d .5 7.2
Prepared paint.__._. ... . .. do_.. 105. 4 106. 8 Wrg: 1078 10%5 105, 8 8 3.8 .8
Fuels and related prod., and power @ __._do.__. 98.9 ‘ 101.3 102. 6 T 4 1037 13,3 . 1044 040 1go 0 10470 1045
Coal......_. ... . do . 6. 5 08. 6 100.6 0 1019 9 W22 1027 WG 2.4 g0 0 103.0 0 1041
Electric power. eoeoooJan. 1958=100._0  100.8 | 100.3 100,21 1003 .8 0060 100.6 1 100.6 . 1005, tooog o 100.5 0 100.7
Gasfuels... ... do_  124i. 123 1307 | 1366 1320 13460 1348 1350 0 1343 0 3Ly ! 1320 152
Petroleum products, refined. .. _1957-59==100_ |  05.9 |  09.5 1953 | 10130 1002 02,4 0 1007 ¢ 1037 10311 w33 ] 1046 1036
i : ; ! : ! i : ;
Furnitnre and houschold durables ¢ ____. do._._! 8.0 99.1 99.2 09,7 - 100,31 1004 . 100.6 | 0.6 100.8 ¢ 108.8 | jop.g | 1010 - 1012
Appiiances, household_ . do. __. 20 801 8871 &R0 nh2 . RO.2 9. Sg.8 . 8980 8970 0000 gn1. 901 90.3
Furniture, household___.__ __ 20 10801 10980 1103 0 tIL5 0 11L& .4 204§ 1124 4 1124 qp26 0 1128 0 113.0
Home electronic equipment*A ! .21 83.6 83.3 83. 8 83,8 83.8 . 83.3 8.3 9 820, sL&: 8LS sboa
Mides, skins, and leather products@ ... do..._. 1092 1107 119.0° me7] 155 13| 117.9 1180 1169 15,2 1 1156 . 1152 | 144 1144
Tootwear ... do.. o7 182 Ner 1201 ) 120010 1203 | B9 R 121.7 120,04 0 1205 1214 | 12020 121N
Hides and skins. . , GO L2 D 1408 | 1342 1208 ; 1143 . 100.2 | 110.1 br. s 9 87.2. 958, 034, 8680 934
Leather _ T 08,10 1201 1218 117,51 11410 1162 f 1160 ° JI63 1146 ! 10.9 1 110.2 [ 109.5 . 109.2. 1053
Luamber and wood prodnets.. . 10110 10560 1059 104.8 ¢ 1050 1025 10206  103.6 © 103.6 104.2 ) 104.7 0 1053 @ 1061, 1087
Lumbero__. . fO10L9 1085} 109.5 1080 1056 104.5{ 1045 1054 0 106.0 107.0 108.0 1 1083 108.0 7 2.6
' | ! ! : : : | | ;
Machinery and equipment ©* . . ______.do._... 1050 108,21 1089 1004 1102 107} HLL Ne2 0 115 1116 ‘ nLe ! nee| L8 L9
Apriculttural machinery and equip____do__..; 151 18| 1182 1185 12004 120.s | 12L5 0 1207 1209 12L8 0 12L8 | 1219 1220 22
Construetion machinery and equip. . .do___ 1153 8.9 1194 1198 ¢ 12006 121,01 1213 1204 - 1205 1216 | 1921 | 12240 1224
Eleetrical machinery and equip.. . do . 96 & 6.0 99.2 99.5 1007 . 1015 1 1010 1OLR 02 i 018 117 1016 LA
Meialworking machinery and equip.*__.do._._; 1136 118.8 | 120.5 ¢ 1211 1215 121, 121.9 1222 ! 1236 1 128.9 124.4 ¢ 4.4
Metals and metal products 9 ... ot 1057 1033 10841 1086 1060 109.0| 100.4 ' 0.1 1089 1029 1090 1002 100.6
Heating equipment_ odo_. . 9.7 92,5 0291 93.3) 934 934 92,6 2.0 92.0 0 9251 ¥2.6 02,51 9n7
Iron and steel _odo. | 101. 4 W23 1 10255 102,50 10281 102,01 1030 2, 10320 103.3 ¢ 1034 10350 140
Nonferrous metals. _.._._._.___._.__.. .do.._. 11520 120.9§ 119.8 | 12 Co121 20.5 1 121.8 0 189 1157 lieei 189 119.4
! 120.3 0] 120.3 | : | :
Nonmetallic mineral products 9. do__ 10L7 | lo2.6| 1030 032! 1033 | 103.3] 1036 3.9 i 103.8 1 103.9 | 1042 1045 1047 !
Clay prod., structural, excl. refractories* i i ! : ; ! i : ;
. do. 106.6 | 108 4 108.7 | 108.8 | 109.3 109.3 L4 10970 1097 0 109.9 110.4 ¢ ll(_).?
Concrete produets. .. _..._............do.. 1005 1 103.6{ 103.6 1 103.5| 103.5 103.9 6010520 1057 ¢ 1053 | 71058 . 1059
Gypsum produets..... ... ____ . _.do. 1040 0 124 ) 10270 10270 103.5 103, 5 030 10230 10091 1007 100.7 . 1007
Pulp, paper, and allied products __do. 99.9 1 1026} 1031 1031 1030 103.1 3.9 0 1039 10391 1041 1040, 1041
aper.... .. _.do 10411 107.3] 10847 1084 10851 108. 5 3 09.5 . 100.6 1 109 110.9 ° 110.9
Rubber and products._ . _.do._ . 92.9 04,8 94.7 ! ‘o461 950! 95,6 . 5.9 0 $5.8 . 958 i 95,8 | 97.8 | 8.2
Tiresand tubes.__....____________.__ do. 90.0 1  03.3 93.4 . 934 0301 94,9 ! £0° 9400 940 940, 9T 087!
i ! ! . : : : ; ! : !
Textile products and apparel @ .__.______. do__.. 10184 1021 | 102.2 | 102,02 1621 1020 ° 102.0 ; 101.R l 108 | 10L6 1 1516 1015 ! 1017 0 102.0
Apparel._ L. _do___ 103.7 . 105.1 I 1055 105.7 0 105.9 | 1060 106.2 | 106.3 . 106.7 . lo7.1; 107.31 107.4:
Cotton products.__._________ ... do 0.2 | 2 ) I 1030 10250 108! 10131 jop.8 | 10031 9971 o890 9881 09.2i
Manmade fiber textile products. - do.___ 0! s 871 8.1 869 8.8 6.3 858, 55| 859, #63:
Silk yarns Cdo. 31 EETII 16610 16410 16i1 0 1845 | 187.0 1670 1gR4| 1926, 1757
Wool products R .3 L1051 1047 0 10470 1040 1 10229 | 103.1, 103.2 ¢ 103.3 102.9 1 1027 |
‘ i ; | i : |
Transportation equipment 9*_ .. _do_._. R I [ ‘ [T U A .-
Motor vehicles and equipment . 1017+ 1017 | 1016 " 1016 1016 | 101.6 | 1016 10nL4! 1003 10013 1005
Miscellaneous products 9*_. . 167.4 © 1075 { 107.9 0 1080 1077 ' 1080 1 108.0  109.6 ' 109.7 ¢ 11007 1102
Toys, sporting goods, ete. . 048 - (o8 | 10520 1053 0 1040 3052 1 1053 10531 1056 105.8 1061
Tobaceo products*.. . He.e b 108 | 11003 0 103 0 11003 110.3 ¢ 3103 0 1148 1 14w 0 1148 0 1148
‘ i i ‘ ! 1 1 i i
PURCHASING POWER OF THE DOLLAR | ! | ; | ! ‘ i i ! !
As measured hy— : ; ‘ f ‘ { ‘ ‘ : | I
Wholesale prices..________. | $0.976 | $0.945 | $0.936 | $0.042 | S0.044 1 50,044 | £0.042 1 $0.043  $0.046 © $0.050 | $0.045  £0.941 | $0.939 | $0.943  $0.042 . 50.943
Consumer priees_. ... .. boe16 0 Lasd 876 1 873 | L8738 LRT2 L8T2 - L8T1 870 867 1 .85 | .862 7 .858 . 835 854 -
. i | ! | ! i :

© Revised, » Preliminary.

P mj ! Computed by OBE.
of Individual commodities, sec respeetive commodities.

o' For actual wholesale prices
IBeginming Jan. 1967, indexes

incorporate revised weighting structure reflecting 1963 values of shipments; details regarding

weight revision

as well as changes in_classification structure are available from the Bureau

of Labor Statisties, U.S. Dept. of Labor, Wash., I2.C, 20212, O Goods to users, incl. raw

foods and fuels,
shiown separately.
from BLS,

and phonographs.”

@ Formerly
“comniod. other than furm prod. and focds.”

CFormerly *‘farm prod. and processed feods.”

Q Includes items not

*New serivs; data prior to Feb. 1966 (where available) may be obtained

seanned

and frozen

fruits and vegetables.” '§For1}mrly
AFormerly “television, radio receivers,
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through 1964 1965 1966 1966 1967
angl_ descriptive notes are shown in the 1565 T
edition of BUSINESS STATISTICS Annual Sept. } Oct. ’ Nov. | Dec. | Jan. | Feb. |Mar. Apr. | May | June | July | Aug. | Sept. | Oct.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE { '
New construction (unadjusted), total_______ mil. §__| 71,012 74,371 | 6,928 | 6,656 ] 6,281 | 5085 | 4,991 1 4,591 75175 | 75740 6,852 | 7,247
Private, total @______.__._. 49,840 | 50,446 | 4,636 | 4,378 [ 4,178 1 3,871 | 38200 3,108 1 3,356 | 3,673 4,316 | 4,532
Residential (nonfarm) 26, 266 23,815 2,133 1,948 1 1,770 1, 605 1, 381 1, 263 1,422 1, 642 2,110 2, 280
New housing units._ 20,351 | 17,964 | 1,575 | 1,443 {1,208 1 1,164 [ 891 1,022 1 1,188 1,599 | 1,732
Nounresidential \»1111<Hng< oxwpt farm and 'mh- | l
lic utitities, total @ ______.__________ mil. $ 16, 584 1,762 70 | 1,579 1,404 1,327
Industrial .. 5,128 622 7 ! 575 492 482
Commercial. 6,745 659 5 2 6060 520 490
Farm construction 1,189 ¢ 1,225 1 . | S NN SR R
Public utilities 9 - . 5,386 ... .. [ . L
Telephone and tetegraph. . .. .. do 1, 461 139 151 102 115
Public, total 9 ... do....l 22,072 | 2,202 1,814 | 1,662 | 1,483
Buildings (excluding military) 9 ___..____ do_._.} 7,881 800 727 694 646
Residential ... . ____.. 602 62 59 55 53
Industrial . . e 365 33 28 3t 25 2
Military facilities..________ B 852 gk 70 57 49 45
Iighways and streets_ .. ... _______ do....| 7,554 8,359 862 543 460 376 546 668 N B B
New construction (seasonally nd]ustor‘ at annual t - " - mg o
Tutes), total ... 74.0 72.2 R 7501 17811 7201 r73.9 74,2 759 | r77.0 7.2 |l
Private, total ¢ . 50,1 | 46.4 WY AR0 469 | 460, 4181 481 49.2 | 780.2 | AL ...
| - N Y
Residential (nonfarm)_ ... _ do.... . 22,7 1981 19 23] 0.8 2l o221 220 WT ) r2467 284 ...
Nonresidential buildings, except farin and puh- | 1 . . i
le utilities, total Q. L% i - R 19.3 1.5 20057 19.8 8.2 173 r17.8 17.3 17. r17.6 1.7 oeines
Industrial.. e 6.9 1 6.5 71 7.1 6.1 6.6 6.0 5.9 6.2 6.1 6.1 -
Commereial__. 7.1 7.0 79 7.7 2 6.9 7.1 6.7 6.7 r6.4 6.5 -
Tarm constraetion o N e e - aees R EEEEEEE -
Public utilitiese ._____ . o S | IO FR IR R EEEEEE -
Telephone and (clcgr‘xph ,,,,,,, 1.7 .6 1.7 1.6 1.6 ; 1.7 1. 1.6 ) I I R I

Public, total 2. ... 29! 204) 208! 28] 265] 2.0] r202] v25.9] 201 21| 268] 26.9| 2.0 e

RBuildings (excluding military) @ 9.1 9.3 9.1 9.4 4.7 9.5 9.8 9.9 10.1 ... [
Residential .6 il 7 7 7 .8 .8 .9 .9 - - -
Industri ) 4 .3 .3 A 1 .3 .3 .3 4 -5 -5 -4

Military facilities 7l .6 .6 8 7 8 .6 .6 s TG T8 7

ITighways and streets._ .. 8.1 | 8.0 8.2 9.1 9.5 10.2 9.1 90 8.9 | - B B R

CCNSTRUCTION CONTRAC T‘i |
Constrizetion contracts in 48 States (F. W. Dodge !
Valuation, total. ... il §._| 149,272 UA0,150 | 4103 | 4,106 | 3,461 | 3,189 | 2,838 | 3,300 | 4,424 | 4,380 | 5,005 | 5414 ! 4879 1 5,104 | 4,685 |oooaeenn
|
Index (mo. data seas. adj.)....__1957-59=100__] 2143 2145 146 139 130 133 126 143 14¢ 138 154 164 ] 14 165 168 . ooeooon
[ ’

Pablicownership___. ..o mil.§ |116,200 | 118,152 | 1,370 | i.607 | 1,857 | 1,287 LISK | L5090 | 1495 | 3.275 | 2169 | 1o | 1,824

Private ownership. ... . .. . 133,064 | 131,998 1 2,724 | 2,409 | 2104 | 1,903 20120 2616 1 2,801 ] 1,820 3,245 1 2800 ] 3,280

By type of bhuilding: I _ % ] .
Nonresidential __.__ . PH17,219 (119,393 1. 676 1,796 ;1,494 1,358 1,430 | 1,714 1,830 1 1,808 1 2,070 ) 1,749 1,847
Residential_______ . 2248 117827 {1,280 ¢ 1,226 P03 1,056 5 B8 | Leur 2,002 ] 2000 foeeg 1,012

Non-huilding coustruction. .. ... dr100805 D 12,030 | 1,146 0 douse 0 Tgnl 023 814 1,127 ust | L2853 | L34 L3o2 | 1,345

New construetion pianning ; i { ) _ )
(Engineering News-Reeord) §.. _.do.. - 45,625 | 52,112 | 5,037 | 4,533 ! 4, 434 Po6,040 5,401 | 4,781 | 3,359 1 4,203 | 5,809 | 6829 | § 806
Concrete pfwemont awards: |

Total . 125, 580 | 119, 108 _ . B o

Adrports. .. , 410 4, 187 }‘ .
Roads ___. 8(‘\4 779 87,834 ~ N [
Streets and alleys 20,018 | 23,643 i i .
Miseellaneous... .. .. 5,376 3,443 [ . [

HOUSING STARTS AND PFRM!TQ ‘ | | i }
' 4 1
New hmmnz unlh started: '\ i ! I ;

nadjusted : . ! ; . ) ! P

Total, incl. farm (private and puhhm* Sthous.§ 1, 500 é. 1,196.2 9Le - 761 75.1 62.3 61.7 63.2 1 929 591 ! L6 1536 %
Oune-family struetures. ... _ood 7705 5.7 836 A2 38.0 40.6 4.4 0 6660 79.9 LORLT _— e
Privately ownedt .. . L 165.0 50010 T TLE 60,2 3.1 61.4 7 9L5 | 1137 1320 125.4 U R
' ; ! 4 i
Total nonfarm fnnmtn and publiciy. L172R ST TR0 i 60. 4 62.0 0 90,7 0 11420 |
In metropotitan ¢ RO7.3 [ ORI R 43. 6 43.0 0 439 626 T4 | -3
Privately ownedt _. . 1.5 86.9 ] 744 [ .71 60.2 0 8920 1120 : 0 . T
| : : i ! !

Seasonaily adjusted at annual rates:§ ‘ ; i ; ‘ - i - N 06
Total, including farm (private onl\ ... de . 1,048 {9Th 031 LITL G LU0 D 1,004 1116 | 1,274 1,983 T1,407 103,409 ) 1,496
‘Total nonfarm (private only) . B e - b 1,020 , i 910 1,079 | 1,132 1,067 1, 099 1,254 12144 | 71,801 |7 1,390 1,477

i i |
New private housing units authorized by bldg. per- i | i

n.xt\ (12,000 permit-issuing places): i

Seasonally adjusted at annual rates: ; - . o

Totat. .- coo....thous..p 71,240 | 972 740 718 719 761 942 | 394 028 1 1,028 | 1,033 | 1,100 | 1,093 | 11271 1,159 ) 1.2
One-family structures. odoo . 710 563 44% 433 440 476 549 ! 551 558 | 578 601 630 626 30 T 3% 600
CONSTRUCTION COST INDFXE& { i

Dept. of Commerce composite _______1957-59=100. 116 | 121 122 122 122 122 123 123 123 124 126 L ey ri27 128 .
American Appraisal Co., The: ' . i i . .

Average, 30 eities. .. __ S 1813= 100 824 867 883 | K84, =305 887 § 891 801 891 899 909 915 917 919 .).;
Atlanta. . 904 | 041 953 | 968 | 970 970 97 970 970 972 982 082 095 998 | 1,00 1,016
New York__ .. N 925 | 963 O%0 1 YN0 YTy 979 997 997 997 997 97 | L nn 1,015 1 1016 1 oto
San Franeisco..... .. .. 814 | 867 890 1 RO0 3 w8h 884 3t 890 890 | 8w 890 %91 924 o o
St. Louis..... . . .1 qo.. 808 | 832 864 864 K78 879 853 | 883 883 B8 912 912 91* 912 o1 9z

| ! I
Associated General Contractors (bmldm;z only) ! i .
' 1957 —‘»Qiloo“ 123 1 127 128 128 129 129 129 ! 129 120 1 129 130 131 133 133 133 134

* Revised.
from cumulative v

1 Reviged series.
Report (30-668S.

valuation total. 3 Data cover 6 months,

! Annual total includes revisions not distributed to months.

Monthly data for 1962~66 appear in Bu. of the Census Construction

2 Computed

Q Includes data not shown separately.

§hate for Sept. and Dee. 1966, and Mar., June, and Aug. 1967 are for 5 weeks; other months,

4 weeks.

tRevised data for Jan.-May 1966 will be shown later.



S-10 SURVEY OF CURRENT BUSINESS November 1967

1967
Unless otherwise siated, statistics through 1964 | 19 | 1566 1966
and descrintive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Sept. | Oct. Nov. | Dec. Jan, Feb., | Mar. | Apr. | May June July | Aug. | Sept. | Oct.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES-Con,

E. H. Boeckh and Associates, Inc.: {
Average, 20 cities:

All types combined....________.__ 1957-59=100_.| 17.2 122.1 | 123.3( 124.0{ 124.7 | 1251 ] 1253 | 1254 | 1255 125.8 | 127.0 | 1301} 1319} 1323 | ... .| ...
Apartments, hotels, office huildings_.__do._..| 1185 123.2 | 1245 125.1{ 125.6 | 12591 126.2 | 126.3 | 126.3 | 126.6| 127.9| 13L.2 4 133.0} 133.4
Commercial and factory buildings__ 117.2 122221 123.4 ] 124.2) 125.0] 125.5| 1257 | 1258 | 12581 1261 127.3 | 130.2 | 1322} 132.6 .
Residences, 115.2 120.1 ] 121.2 | 1218 122.2] 1226 | 122.9 ) 123.0] 123.1 ) 123.3 | 124.8 | 127.9 | 129.4| 130.0

Engineering News-Record:
Building______ 118.9 123.8 | 125.2 125.0 125.0 | 124.9 | 125.2 125.5 125.9 125.9 1 127.2 | 128.1 128. 6 129. 4 130.1 :130.6
Constructio 127.8 134.3 ] 136.5 136.3 136. 4 136.5 | 1387.3 137.5 137.8 137.8 139.9 | M41L1 142.5 | < 143.8 144.3 | 1144.9
Bu. of Public Roads—Highway construction

Composite (avg. for year or qtr.)_._1957-59=100__| 105.7 113.0f 115.6 ... _.__. 2.8 fooiie e 13,20 | 1M2.3 [ 123.0 ...
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted 9 ________.._ 1047-49=100__] 156.3 157.6 ) 165.1 | 156.8 | 139.5 | 1245} ... | _______ 157.2 | 148.9 [ . | oo e
Seasonally adjusted______..__________._ s (NN IR PR 158.7 | 139.0 | 146.4 | 144.9{ ... __{_______ 163.4 | 1461 (. ... - [ N U S
Iron and steel products, unadjusted.____.. do__._ | 1611 160.0 ¢ 17L.5 [ 162.8 | 152.1 | 138.0{ 143.3 | 132.4 | 1713 164.? 182.3 1 177.0 {1 r 156.4
Lumber and wood products, unadj__..._. do___.| 1553 155 0 | 1581 150.1 | 135.3 | 129.1] 1327 137.1 | 1648 | 1453 | 156.3 | 152.6 | - 131.7
Portland cement, unadjusted........____ do__..| 186.2 189.8 | 233.3 | 234.2 | 174.7 | 1259 110.4 | 102.5 | 148.5] 167.1§ 208.0 | 226.9 |r225.4
REAL ESTATE
Mortgime appllrcatif“nﬁs ‘{or new Pomo construction:
Applications for commitments
ee thous, units._| 188.9 153.0 13.0 9.9 8,7 12.5 10.1 10.7 16.6 14.8 16.0 16.3 12.7 17.1 14 g l?sf
Seasonally adjusted annual rates}. ... ____ do._f . 151 122 135 203 157 135 152 162 160 166 (1)50 176 1{1)78 .
Requests for VA appraisals. . ______________ do..._ 102.1 99.2 8.9 9. 70 6.6 7.1 7.7 10.3 11.0 10.9 128 12,2 1.6 129 153
Seasonally adjusted annual ratesy.__..___ doo__ o 104 11y 103 104 107 104 103 125 108 135 145 124

Home mortgages insured or guaranteed by—
Fed. Hous. gAdm.: Face amount.._____ }_’._mil. $..17,464.59 16,005.32 | 515.89 | 415.68 | 368.53 | 327,27 | 379.30 | 301.12 | 388.16 | 358,98 | 406.92 208. 04 | 501.11 | 653.83 | 643 %(1) ggi gg
Vet. Adm.: Faceamount§_____ ... _____ _ 12,652.23 12,600.53 | 257.14 | 270.88 | 247.50 | 225,63 | 213.88 | 168.52 { 195.36 | 184.12 | 231.28 | 265.88 | 295.92 | 340.29 | 352. .

o.__
Federal Home Loan Banks, outstanding advances :
to member institutions, end ofperiod.g._._mil. $..| 5997 6935 7,175 | 7,249 | 7,084 | 6,935| 6,340 | 5800 | 5175 | 4,782 | 4,421 | 4,302 4,221 | 4,153} 4,122 | 4,113

New mortgage loans of all savings and loan associa-
tions,(fstimatedtotaL-....F ____________ mil.$__| 23,847 | 16,729 | 1,119 947 866 935 788 950 | 1,347 | 1,339} 1,738 | 2,162 | 1,860 | r2228 | 1,944 {.... ...

By purpose of loan:
‘Hgmf construction.. 5,922 | 3,604 241 208 184 189 165 205 306 312 400 435 382 | r424
Home purchase. __ 10,607 | 7,748 572 473 423 422 365 420 571 586 779 | 1,046 951 | r1,186
All other purposes. 7,228 | 5,877 306 266 259 3 258 325 470 441 559 681 527 | r618
Nonfarm foreclosures.._______._.._.___..__ numher._| 116,664 | 117,473 | 9,615 9,676 | 9,713 | 9,208 | 10,211 | 8,701 | 10,584 | 9,774 | 9,914 | 10,035 | .. . | ... |eooo-

Fire losses (on bldgs., contents, etc.) ... mil. §..]1,455.63 {1,496.76 | 118.71 | 121.75 | 115.63 | 142.21 | 150,74 | 155.08 | 149.66 | 142.86 | 143.15 ] 164.04 | 144.17 | 173.25 | 116.95 ) ... ...

DOMESTIC TRADE

ADVERTISING

Printers’ Ink advertising index, seas. adi.:
Combined indeX....._.._________.__ 1957-59=100. . 136 148 160 151 155

Business papers. 121 128 130 136 128
Magazines.__.__ 147 159 165 157 167
Newspapets... 108 119 132 119 124
Qutdoor__________ 92 91 77 80 95
Radio (network)__._.. 109 118 113 125 114
Television (metwork) . _....__.__..___.._. 175 194 227 206 210

Television advertising:
Network (major national networks):

Net time costs, total __._____. . ________
Automotive, incl. accessories_
Drugs and toiletries_____..________
Foods, soft drinks, confectionery.
Soaps, cleansers,ete._.__._.___.__
Smoking materials__
Allother.__________

Spot (natl. and regional, c:

Gross time costs, total.....______.______.
Automotive, incl. accessories. __
Drugs and toiletries. .___________
Foods, soft drinks, confectionery_
Soaps, cleansers, etc.
Smoking materials._

Allother._____________ . .. _________
Magazine advertising (general and natl. farm maga-
7ines):

Cost, total. oo 1,166.7 | 108.1 | 125.9| 1261} 101.5| 68.4 | 89.9 | 106.4 | 1109 | 1121 | 97.8 | 69.3! 644 103.3 ”?‘3
Apparel and accessorles____.___ 68.1] 1L7 7.6 6.0 4.0 1.7 4.1 6.8 8.3 5.7 2.4 -9 5.3 221 153
Automotive, incl. accessories___ 123.5 8.9 16.3 13.5 7.8 7.0 10.1 10.9 10.2 10.6 8.4 4.0 3.1 87 53
Building materials.____________ 34.5 3.6 3.7 2.7 1.4 1.4 2.0 3.8 4.2 3.9 31 1.7 1.5 o3 s
Drugs and toiletries. _.__.________ 134.4 11.2 13.9 15.2 13.8 8.0 11.6 11.5 13.0 13.4 4.9 10.8 10.2 R 108
Foods, soft drinks, confectionery. . 125.4 | 10.2 12.1 12.8 10.3 7.1 10.4 11.0 8.6 9.6 10.4 9.4 6.9 . .

i i 6.5 9.5
Beer, wine, liquors.____._________________ do.._. 69.3 79.2 6.3 8.4 11.0 4.1 3.0 5.1 6.8 6.6 8.1 8.1 5.6 3.4
Household equip., supplies, furnishings. _do____ 71.5 80.1 7.9 1.1 8.5 50 2.8 3.5 6.5 8.6 9.3 5.6 3.7 2.9 g% gg
Industrial materials. 50.5 53.3 5.1 5.9 5.6 4.5 4.0 4.1 5.5 5.9 6.3 6.4 4.4 3.6 s >3
Soaps, cleansers, ete 21.7 17.6 1.8 L7 2.5 1.4 1.1 1.7 2.3 2.5 2.5 2.4 1.6 1.4 2 78
Smoking materials. 41.6 39.6 3.6 3.9 4.5 4.5 2.5 3.4 3.1 3.1 3.5 3.5 2.9 2.5 .2 39~ 3
Allother.______ . _______ ... 365.6 411,01 37.81 413 43.9 34.71 2071 33910 382 39.9 39.1 32.6 24.4 23.6' 3838 g

rRevised. ! Index as of Nov. 1, 1967: Building, 130. 9; construction, 144.9. 1Revised seasonally adjusted data for 1958-64 will be shown later.
1Copyrighted data; see last paragraph of headnote, p. S-1. §Data include guaranteed direct loans sold.

2 Includes data for items not shown separately. < Corrected. o Revislons for Jan. 1964-Feb. 1966 will be shown later. ¢ Corrected.



November 1967 SURVEY OF CURRENT BUSINESS s-11
1967
Unless otherwise stated, statistics through 1964 1963 l 1968 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. { Feb. | Mar. | Apr. l May | June | July | Aug. | Sept. | Oect.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising linage (52 cities):
Total . ... ... _.mil, lines.. 3,354.3( 288.8 | 308.7 | 3054 | 280.7| 241.1| 283.6| 278.3} 204.3 | 300.1; 279.1| 246.4 | 269.8
Classified. .. 924.3 77.3| 8.4 70.4| 6L1 71.1 66. 4 741 80.2| 80.6| 76.4 74.9 76.3
Display, total 2,430.0 | 211.5| 227.2| 235.0 | 2286 | 170.0 | 167.2] 204.3 | 204.1| 219.5| 2027 171.5( 193.6
Automotive 182.9 18.2 16.7 14.2 9.2| 16| 123 14.3| 156 16.5| 15.7 1.9 1L2
Financial_ 73.2 5.5 7.1 5.8 5.7 7.9 4.7 5.6 5.8 5.6 5.4 5.8 4.2
General_________._.___. 310.3] 30.6| 3L.5| 326| o231} 20.5| 227| ©o55| 289 20.3| 26.3( 17.8| 190
Retail ..ol 1,863.6 | 157.2 1 171.9 | 182.4 | 190.6 | 129.9 | 127.5| 1589 | 163.8 | 168.1 | 155.3 | 136.0 159.2
RETAIL TRADE
All retail stores: t
Estimated sales (unadj.), totalt._________ mil. $__| 283,852 | 303,672 | 24,864 | 25923 | 26,158 | 31,804 | 22,567 | 21,648 | 25,679 | 25,081 | 26,557 | 27,616 | 26,005 726,201 |r26,260 {126,231
Durable goods stores @ . ..o.oooo.o..__ do._..| 93,718 | 97,812 | 7,659 | 8625 | 8410 8916 7,0018] 6,801 | 8,234 | 8,205| 8928 [ 9,308 | 8547 | 8,208 | r8 187 | 18,499
Automotive group._._..._...__.. 3 57,414 | 4,005 | 5006 | 4,809 | 4,638 { 4,197 | 4,010 | 4,080 | 4,955 5413 | 5644 5014 | 4,669 | 4,517 ) 14,889
Passenger car, other auto. dealers. . ._ 53,217 | 53,875) 3,799 | 4,789 | 4,587 | 4,236 | 3,963 ( 3,787 | 4,711 | 4,644 | 5084 ] 5273 | 4,670 74,338 | 4,198 j._..____
Tire, battery, accessory dealers. ___._do___.| 3,049 | 3,539 296 307 312 402 234 223 278 311 329 371 344 | 7331 319 ...
Furniture and appliance group9 .. _._.. do...| 13,737 | 14,978 | 1,311 | 1,332 | 1,391 | 1,712 § 1,136 1,101 | 1,192 13,160 | 1,245 1,313 | 1,239 |r1,325 |r1,353 | 11,378
Furniture, homefurnishings stores__._.do___.| 8,538 | 9,089 777 815 836 943 676 654 715 725 781 804 770 | 7818 803 {........
Household appliance, TV, radio...._do__._| 4,223 { 4,905 442 426 453 622 380 375 401 370 391 439 399 | 424 456 | .-
Lumber, building, hardware group_____ 12,115 1 12,307 § 1,082 | 1,077 1,012 | 1,014 777 741 905 999 1,15 | 1,167 1,143 | 1,167 | 1,135
Lumber, bldg. materials dealersg™- 9, 302 9, 340 835 827 759 645 574 557 684 738 844 884 881 ro11 879
Hardware stores. ______._......__.._. 2,813 | 2 967 247 250 253 369 203 184 221 261 271 283 262 | 256 256
Nondurable goods stores @ _._.._.__._.__ 190,134 | 205,860 | 17,205 | 17,208 | 17,748 | 22,888 { 15,540 | 14,847 | 17,445 | 16,876 | 17,629 | 18,218 | 17,458 |r17,903 Ir 18,073
Apparel group._..._._____.__ 15,752 | 17,276 | 1,469 | 1,478 | 1,553 | 2,540 1,224 | 1,042 | 1,512 | 1,375 | 1,439 | 1,478 { 1,301 | v 1,451 | r 1,570 | 11,483
Men’s and boys’ wear stores__.__ 3,258 3,537 285 297 325 586 272 213 27 282 297 337 286 r 203 305
Women’s apparel, accessory stores. _.do_...| 6,243 6,913 571 596 614 979 480 422 590 550 578 552 492 r 546 590
Family and other apparel stores...___do___.| 3,680 4,015 358 362 383 638 273 239 354 307 319 337 314 | 372 393
Shoe stores...._...._..._....____ do....| 2,571 | 2811 255 223 231 337 199 168 291 236 248 247 209 | 240 282
Drug and proprietary stores_ . ____._._. do._..| 9,335 | 10,148 821 841 840 | 1,195 837 818 893 851 894 910 879 | 883 | 3889
Eating and drinking places. ~do.__. 21,423 | 23 431 | 2,034 | 2,006 { 1,884 | 2,039 | 1,845 | 1,726 | 1,940 1,991 | 2,003 | 2,197 | 2,293 | 2,316 | r2,205
Food group._..._._._......._. -do....| 66,822 | 71125{ 6,039 | 59022 | 5755 | 6,679 | 5548 | 5407 | 6,096 | 5810 5888 | 6,259 | 6,145 | 76,059 | r6, 252
Grocery stores. .__.____.. -do._..| 60,970 | 65105 | 5.544 | 5430 | 5279 | 6,134 | 5092 | 4,961 | 50506 | 5348 | 5391 | 5,742 | 5632 |75544 |r5 739
Gasoline serviee stations___._____.___._ do_..| 21,765 | 93012 | 1,923 ) 1,959 | 1,922 ) 1972} 1,827 1,722 | 1,901 | 1,040 2,034} 2,136 | 2,159 | r2,113 | r 2,018
General merchandise group 9. 30,811 | 3,274 3,375 | 3,958 | 6,111 2,511 | 2,400 | 3,197 | 3,049 | 3,322 ) 3,483 | 3,085 73,502 | r3,515
Department stores 26,004 | 2,158 1 2,221 | 2,575 | 40251 1,658 { 1,534 | 2,077 | 2,016 | 2,194 | 2,322 | 2,008 | 2,280 | 72,316
Mail order houses (dept. s 2 691 218 232 341 350 156 172 221 199 208 198 179 | 233 3
Variety stores - 5727 462 467 524 989 330 347 466 414 470 492 4551 r501
Liquor stores.. . ... 6,758 551 551 587 896 514 500 551 541 572 586 577 | 580
Estimated sales (seas. adj.), total f ________. s (R N 25,703 | 25,550 [ 25,610 | 25,368 | 25,687 | 25,470 | 25,739 | 25,918 [ 25,807 | 26,544 | 26,444 [r26,422 {26,753 {126,152
Durable goods stores 9 ....o.o..._.._.... i (TR O P 8,394 | 8276 | 8143 8156 | 8200 | 7,955 | 8150 | 8104 8187 | 8546 8592 |78,508 )78 731 | 18,155
Automotive group__._.___.._____. 4,921 | 4,761 | 4,745 ( 4,604 | 4,394 | 4,602 4,660 | 4,752 | 5069} 5130 |75,053
Passenger car, other auto. dealers 4618 | 4,445 | 4,445] 4,208 | 4,085 | 4,201 | 4,348 | 4,448 | 4,750 | 4.814 [r4,731
Tire, battery, accessory dealers...__.. 303 316 300 306 309 311 312 304 319 316 | 322
Furniture and appliance group@ ....... 1,293 | 1,266 ¢ 1,283 1 1,270 1,312} 1,308 | 1,278 | 1,286 | 1,306 ) 1,205 | 1,267 jr1,209
Furniture, homefurnishings stores....d - 777 766 775 741 792 780 755 791 795 775 784 | 781
Household appliance, TV, radio.....do._-_|__.___ .. |eceoaco._ 440 402 416 425 429 449 441 423 420 450 397 424
Lumber, building, hardware group. ...do_... 975 971 986 997 ] 1,062 1,058 | 1,040 | 1,048 [ 1,001 | 1,014 [ 1,031 [r1,025{ 1,054
Lumber, bldg. materials dealersa™. - .do_... 732 724 737 747 803 801 794 779 750 754 71 |t 767 800
Hardware stores. . ........._._. 243 247 249 250 259 257 255 269 251 260 260 r 258 254
Nondurable goods stores @ ... _..___.do____| ... | 17,309 | 17,274 | 17,467 | 17,212 | 17,487 | 17,515 | 17,583 | 17,814 | 17,710 | 17,998 | 17,852 [r17,914 |718,022
Apparel group.._._._.__._.._. 1,466 | 1,463 | 1,386 | 1,514 | 1,476 | 1,443 ,585 [ 1,490 | 1,524 | 1,538 1r1,562 | 1,554
Men’s and boys’ wear store: 294 303 282 317 304 315 333 317 326 332 r 340 323
Women’s apparel, accessory stores._.do.___j__. 589 573 536 587 576 557 614 585 596 594 | 605 601
Family and other apparel stores. .._..do..__|____ 351 345 335 360 357 343 384 342 358 371 | 7367 372
Shoe stores. . ... oeoocooiiooao [+ L+ S P 232 242 233 250 239 228 254 246 244 241 7 250 258
Drug and proprietary stores_..________do_.__ 876 892 877 883 889 906 903 923 903
Eating and drinking places. _ 1,079 | 2,019f 2,036 2,026 | 2,046 | 2,034 | 2,038 | 2,059 [ 2071
Food group......._......._. 5921 | 581 { 5011 | 50942 ! 6,041 5985 | 599 | 6,050 | 6 002
Grocery stores_ _ . _.__.._.. 5437 | 5,376 § 5,417 | 5,452 1 5,535 | 5513 | 5507 [ 5548 | 5 500
Gasoline service stations_._._._._______ d 1,939 | 1,915 § 1,931 | 1,968 ,964 | 1,992 | 1,996 | 2,040 | 2,020
General merchandise group 9 __._.___. do..__ 3,476 | 3,311 | 3,419 | 3,361 : 3,327 | 3,479 | 3,468 | 3,604 | 3,529
Department stores. ... ._._____ _do.... 2,273 | 2,162 2,244 21911 2,200 | 2,278 | 2,288 | 2,377 | 2,305
Mail order houses (dept. store mdse.) .do.._. 238 216 220 230 223 230 215 228 236
Variety stores_.._._._._._....._ _do.... 503 475 486 472 448 520 504 516 506
Liquor stores. .. oo e do_... 570 564 591 595 584 609 598 599 580
Estimated inventories, end of year or month: t
Book value (unadjusted), total f________mil. $__| 33,435 | 35846 ] 35,628 | 37,193 | 38,171 | 35,846 | 35,856 | 36,340 | 37,108 | 37,199 | 36,935 { 36,337 | 35,894
Durable goods stores @ . ... 14,737 | 16,144 § 15,015 | 15,760 | 16,384 | 16,144 | 16,574 | 16,681 | 16,855 | 16,826 | 16,695 | 16,205 | 15,972
Automotive group..._____. 7,070 | 7,938 6,422 | 7,035 | 7.615] 7.938 | ‘8,160 | 8265 | 8,221 | 8105 7,966 ,683 | 7,363
Furniture and appliance group.. 2,390 2,012 2,698 | 2,759 | 2,775 | 2,512 2,515 2,518 | 2,548 | 2,599 { 2,606 { 2,594 { 2, 556
Lumber, building, hardware group_.do._..{ 2,386 2,401 | 2,455 | 2,480 { 2,492 | 2,400 | 2,444 | 2,410 | 2,471 | 2,514 | 2,527 | 2,477 | 2,432
Nondurable goods stores @ ._..__._____.do....| 18,698 | 19,702 | 20,613 | 21,433 | 21,787 | 19,702 | 19,282 | 19,668 | 20,253 | 20,373 | 20,240 | 20,042 | 19,922
Apparel group.._.._.___ _do__._| 3,811 4,102 | 4,449 | 4,575 4,649 | 4,102 | 3,077 | 4,222 | 4,308 | 4,314 | 4,270 | 4,131 | 4,125
Food group._.._... e ~do.._.] 4,066 | 4,200 4,202 4310 4,258 4,200 | 4,164 | 4129 | 4,180 | 4,167 | 4,149 | 4,176 | 4,122
General merchandise group . do___. 5, 882 6,425 | 7,027 | 7,523 | 7,67t 6,426 6,300 | 6,460 § 6,767 | 6,833 | 6,816 | 6,603 | 6, 760
Department stores_____.._____.___._ do___.| 3519| 3,019| 4,271 { 4,608 | 4,760 | 3,919| 3793 | 3,801 | 4,108 | 4,123 | 4,120 | 4,025 | 4,076
Book value (seas. adj.), total f.......___. do.__.| 34,607 { 36,961 { 36,355 | 36,680 | 36,734 | 36,961 | 36,924 | 36,644 | 36,526 | 36,236 | 36,263 | 36,087 | 35,997 136,028
Durable goods stores ¢ ..._ ~do____i 15,194 { 16,536 | 16,241 | 16,406 | 16,581 | 16,536 | 16,491 | 16,315 | 16,142 | 16,033 | 15,904 | 15,661 | 15, 549 [715,503
Automotive group._ _._..._. do._.{ 7,244 8,108 | 7,719 | 7,049 | 8,171 | 8,108 | 7,867 | 7,672 | 7,515 | 7,409 | 7,315 7,154 | 6,966 | 76,867
Furnijture and appliance group_._____.do____{ 2,440 | 2,574 | 2,656 | 2,666 | 2,648 | 2,574 | 2,508 | 2,612 | 2,561 | 2,568 | 2,585 | 2,586 | 2,571 | 2,569 .-
Lumber, building, hardware group.__do....l 2,467 | 2,483 | 2,467 | o502 1 2525 | 2,483 1 2,530 | 2,447 2,418 1 2,448 | 2:451 ' 2,419 | 2427 ] 24291 2,452 (. -
' Revised. 1 Advance estimate. fRevised series. Data reflect use of new sample that order to pp. 26, 18, and 20, respectively); revised accounts receivable data prior to Oct.

(efective with data for Oct. 1965) based on definitions and classifications of the 1963 Census
of Business; the 1965-66 retail inventories also reflect incorporation of new data from 1965

Retail Trade (Census annual) and updating of seasonal factors.,

Latest revised data back

to 1959 appear in the November, April, and February 1966 issues of the SURVEY (refer in

1965 are not available.
Report, Jan. 1966 and subsequent issues, available from the Bureau of the Census, Wash.
D.C. 20233.
materials dealers, and paint, plumbing, and electrical stores.

Complete details for retail sales appear in the Monthly Retail Trade

¢ Includes data not shown separately. ¢ Comprises lumber yards, building



S-12 SURVEY OF CURRENT BUSINESS November 1967

Unless otherwise stated, statistics through 1964 1965 l 1366 1966 1967
and descrintive notes are shown in the 1965 h i | l
edition of BUSINESS STATISTICS Annual Sept. ] Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
] ! i

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued i I ] [ | ;
t |
All retail storest—Continued ! | | l i
Estimated inventories, end of yr. or mo.t—Con, | | | ! 1
Book value (seas. adj.)—Continued : ! ! ! i ! !
Nondurahle goods stores ¢ . ______._.._ mil. $__| 19,413 20,425 1 20,114 | 20,184 | 90,153 | 20,425 1 20,433 : 20,320 ! 20,384 20,203 © 20,350 ' 20,426 !
Apparelgroup. ... ... _.do____ 4,033 4,318 | 4,174 0 4186 4,230 1 4,318 { 4,343 4.330 0 4,360 4,288 4,335 4,321,
Food group_______ -do____ 4,086 4, 209 4,218 1 4,2 4, 209 4,248 4,162 7 4.156 ¢ 4,114 4, 149 4,184 !
General merchandise gmup _.do ot 6,340 ; 6,909 6,721 L T . 6,006 6, 951 6,832 1 6925 6,817 ¢, 900 6,904
Department stores___.____________. do.__. 3,772 4,200 { 4,07 7 P4,200 ) 4,240 0 4,162 0 4,179 1 4,115 4,174 4 201 |
i ; | ; i
Firms with 11 or more stores:} : i i ! 1 i
Estimated sales (unadj.), total @F__________ do___.' 73,350 ' 80,323 | 6,750 ! 6,804 | 7,100 | 9.910] 5695 5550 ' 6,855 . 6,500 | 6,830 | 7,252
i : H : H ! ; |
Apparel group Q. ... .. do.__.' 44457 4770 401 L 409 4440 T2 366 271 430 | 371 4041 415
Men’s and boys’ wear stores_. 05T | 573 44 | 51 57 | 99 43 31 - 45 1 43 . 47 52
Women’s apparel, accessory store 1,650 ¢ 1,779 145 | 55 166 ! 266 106 102 152 140 152 | 151
Shoe stores__ . .__.. do____ 1,168 . 1,289 116 ¢ 100 108 | 169 85 76 | 133 101 m 114
Drug and provrietary stores.. 2,300 214 219 220 \ 380 217 | 221 ! 250 | 229 1 243 256
Eating and drinking places___ 1, %01 189 - 186 184 ¢ 203 193 185 206 : 202 | 214 223
Furniture and appliance group_.__._...___ B A A 109 ¢ 115 7 136 96 89 . 103 i 104 . 115 ; 116
General merchandise group Q. ._.__..___. 26,112 Do 1,720 0 2324 2287 | 24320 2559
Dept. stores, excl, mail order sale 17, 593 2,087 1 1,146 1,561 - 1,533 0 1,067 1,767 |
Variety stores.___________________.____. do_.__‘ 4,00 | 8ti 278 383 . 341 388 : 407
drocery stores_ ... ... ... do___.| 27,627 1 2,046 | 2,330 ; 2,334 0 2,656 2,516 ‘ 2,498 | 2,602
Lumber yards, blde, maierials dealersa*. . do__._'._.. LN [ SRS SR SR - B B LT PR
Tire, battery, accessory dealers_.______.___ do_...l 1,312 175 97 93 127 133 ¢ 130
Estimated sales (seas. adj.), total@¥._._.___ do_._ ... 6,700 ¢ 6,895 ° 6,007 ¢ 6,993 | 6,948 DT T 162
Apparel RROUD @ o ..o doooooo W 4m o a8 381 07 44! 4
Men’s and hoys’ wear stores..... _do__. ‘. 1% 52 46 50 . 47 52 49 |
Women’s apparel, accessory stores do__. . 141 154 180 165 | 151 155 15¢
Shoe stores. ... oo oo do__. 1. ! 1049 12 106 121} 169 112 11
Drug and proprietary stores.____________. do_._lo.. ... 212 240 5
Eating and drinkineg places_.__.__.__ N 206 2
Furniture and appliance group.__.____..__ R U - IR
General merchandise group @ .. ... 2403 ] 2,513 2471 0 2,440 0 2,528 :
Dept. stores, exel. mail order sale ) S 1,730 L68a . 1,671 0 1,683
Variety stores__._.__ . ... 88 ! : 402 387, 389 | 420
Groeery SHOTes........_._____.__...__._. e, o518 | 2489 | 2497 2,568 2,550 2,583 ¢
Lumber yards, bldg. materials dealers. doA AR IR, - e Cesen e oo
Tire, battery, accessory dealers_..____._._ do.__.|.o... [ : 124 127 131 127 !
All retail stores, accountsreceivable, end of yr.or mo.: i . . !
Total (unadjusted)t______ .. ____.___ mil. $..1 18,183 : 1R 986 118,98 ll‘l_"_r‘\ﬁ 17,814
Durable goods stores_ .. __.....__.__... do.__.i 7126, 7212 7,212 6,766 6,875 |
Nondurable goods stores 11,078 ° 11,774 P 11,774 10,800 010,939 ]
Charge accounts. ._.. R i8,260 S, 164 LR 164 7818 7,789 R o104
Installment aecounts_._. ... ... __.__. “do._.l 9824 10,822 10, 822 10,0% D 10.13% 10,025 S 10,165 ¢
i i : : { | |
Total (seasonally adjusted)t 17,034 17.767 CITUTRT ] 17,840 14,007 0 IR 1IN0 L 18,211 VIR, 205 | TIR169 18, 537
Durable goods stores_____ 6,916 6. 917 8, 087 7124 T.oI44 7. L7181 7,040 } ra 035 ¢ 7,114
Nondurable goods stores. ... 10,118 | 10, 780 SA0,780 1 10,725 10 8RR 11,036 ¢ 11,030 11,176 ;711,184 | 11418
Charge accounts.________ doooor 7,833 7.730 . | 7730 7,690 0 T 7,804 700200 7,827 1 062 ) 7R 016 | %, 136
Installment accounts. ... ._.........-. “do__ o9 10, 087 W //4 9,771 9410 1 10,087 1 10,156 10,286 10,353 10,291 1 10,095 10,233 !'10, 153 | 160, 41
i . i . |

LABOR FORCE, IPLOYMENT. AND

box, bottorn of P S—lo)

POPULATION OF THE UNITED STATES

Total, inel. armed forces overseas....... ... il 11104 59 + 1166.92 1 107,32 ¢ 197,54 1 107 74 § 19703 § 10511 19%. 28+ 198,43 . 108 61 ? 219953 | 109.73

LABOR FORCE
Labor force, total, 16 vears ohu and overd. .thous. .

79,644 TO107 C7R040 70, 560 QI 596

Civitian labor foree . R e dool
Emploved, total. doo
\Tcn.‘xm\gultlml o mplm ment Sdoo

Agricultural emploviment . Codol L 4. 361
Unemployed (all civilian w orkers). . __do._ .. 3.3&(,
Seasonally Adjusied {

Civilian labor forced .. R

Employed, total_ .. ____
Nonagricultural employ ment

76,740
73,910
170,020 |

H (l(l’

Agriculturaemplovment. ... do_ . (.. ... .. ... 3,802 3,800 | 3,652 :

Unemiployed (all civilian w mkorc) P 2,830 2000 |

Long-term, 15 weeks and over 336 436 | 414 f
Rates (unomploved in each group as pm(em, H : ! .
of total in that group):® i ; | ; ‘ !

All civilian workers. . .. ... ..} 3.8 |37 3&: 40 39, 410 4.3
Men, 20 years and over. : 2.5 . 237 2.4, 261 2.4 P23 25
Women, 20 years and over 4.5 3.8 0 417 39 437 4.3 Co49 4.8

e 127 e |16l s l 126 126 Cotas | 151
| | | | ! ! |

2.4 1.9 el 19 17 17 16 170 19 19 28| 1s| 2o) 18l 19

&1 7.3 720 T4 7.6 6.6 71 740 7.3 TR 78l 72 a9l 19 8%

41 3.3 320 34 3.3 331 337 a1 3.3l 33, 35| 345‘\ .50 36 8.8
| 1 | : ! : ! | !

Oceupation: White-collar workers*.. 2, 20 23! 21/ 1.9 Poo200 21l LTio1e 22| 22f u2d 51 25

Blue-collar workers* . 3. 4.2 4.1 4.0 | 4.2 4.1 4.2 4.6 | 4.6 4.7 1 4,7 | 4.4 8 4.4

Industry: Private wage and salary workers*. 4. 3.8 387 3R 3.7 37, 8% 37! 39, 40 4i| 39 2. 44
Construction*_______. j 10, 8.1 5, 88 8.9 7.3 1l 81 780 R61 7.6 L1 4, L2
Manufacturing* 4.( 3.2 3.2, a4 3.0 33 26| 37 39} S R 1 4.1

Durable goods* 3. 2.8 2.6 1 250 2.7 2.8 3.0 3.4 3.8 36! 4.1 1 3.4 L7 3.6
r Revised. tAsof July 1. 1See corro:pondmg note on p. 8-11 over {eliminating about o mithon persons previousiy eovered); beginning T —sample
2 Includes data not shown separately. 0 hovsehalds) and changes miade in definitions for ¢ itoand nn-

g Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical ro reasonably comparable with earlier estimutes); see Pf’" Mar. 1967
stores. BLY EMPLOYMENT ANP EARNINGS AND MONTHLY REPGRT ON THE LABOR FORCE, T8, G PO,

DEflective Feb. 1967 SURVEY, data reflect revised seasonat factors and changes in cover- Washington, D.C. 20402, *New series.  Monthly data are available back to 1948 for some
age, sample, and definitions as follows: For all periods—data cover persons 16 years of age and series; 1957 for others.



November 1967 SURVEY OF CURRENT BUSINESS S-13
1967
Unless otherwige stated, statistics through 1964 1965 l 1966 1966 —
and descriptive notes are shown in the 1965 " Oct
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. { Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. ct. »
LABOR FORCE, EMPLOYMENT, AND EARNINGS--Continued (see box, bottom of p. S-15)
EMPLOYMENT
Employees on payrolls of nonagricultural estab.:f
-Tgm, 1ot adg)us};ed for seasongal variation..thous_.| 60,832 | 63,982 | 65,017 | 65,351 | 65,550 | 66,087 | 64,531 | 64,401 | 64,843 | 65,215 | 65,594 | 66,514 | 66,120 |v66,408 *66,665 | 66,831
£ nally Adjusted
Total Seasonally Ad) thous..| 60,832 64,604 | 65,014 | 65,251 | 65,504 | 65,602 | 65,749 | 65,653 | 65,630 | 65,903 | 65,939 766,150 |766,047 | 66, lgg
Mining. ... T do.... 632 623 621 623 625 624 624 620 | 617 619 63 s806| ;gg 3 324
Contract construction. do....l 3,186 3,239 | 3,241 | 35,201 | 3.311 1 3,352 | 3,313 | 3,276 | 3,192 3,187 3,231 | 3,223 '13, 2 0
Manufacturing. ... _.do. .. 18,062 19,422 | 19,498 | 19,526 | 19,558 | 19,507 | 19,445 | 19,331 | 19,238 | 19,285 19, [1769 r19, 318 ! 1, B u, 15{
Durable goods_ ... ..o do 10, 406 | 110457 | 110485 1 11,496 [ 11,507 | 11,482 | 11,434 | 11,822 | 11,283 | 11,285\ 11,218 111, 381 17, 1 ol
Ordpnance and accessories.. - .do_._. 226 I 267 270 272 207 283 286 | 288 286 290 '-;93 oo : aae 589
Lumber and wood products. ..do.._. 607 [ 599 598 596 607 I 603 602 | 592 584 590 58 e " 1’ 55
Furniture and fixtures__..___ .doo. . 431 ; 466 | 469 469 466 465 459 455 453 452 43; tob 3 65" o
Stone, clay, and glass produets. ... do. . 628 i 640 640 640 642 640 638 628 624 626 62 X 6; o
Primary metal industries. .____._ ... do_._. 1,401 1,370 1, 369 1,364 1,362 1,348 1,332 1,305 1,299 1,295 1,280 | r 1,281 | r1,2 !
Fabricated metal products. Sdol il 10269 L364 | L2 | 1374 | L3 | L1372 L34 1,334 1,348 1,357 | 13904 1,356 1591 1,328
Machinery, except electrical. ..do. 1,735 | 1,859 | 1,968 | 1,078 | 1,088 | 1,984 | 1,984 | 1,979 | 1,972 | 1,972 1,969 Tren i vass | 103
Flectrical equip. and supplies. ._do 1,659 1,056 1 1,856 | 1,955 | 1,058 ) 1,959 | 1,047 ¢ 1,016} 1,904} 1,872 1,889 11980 | r1es | 1es
‘Transportation equipment coodoo | 1,741 ;1,955 1 1,059 ; 1,959 | 1,938 { 1,938 | 1,932 | 1,916 | 1,027 | 1,947 | 1,896 ,452 LA | Vs
Instruments and related products....do.._ 359 445 446 - 451 453 454 | 456 456 454 454 455 iy e ped
Miscellaneous manufacturing ind__.__do.__. 420 436 438 | 438 442 436 434 433 432 430 430 9 o 018
Nondurablegoods_ __.__..___......_... do. ..} 7,656 7,965 | 8,013 1 8,030 | 8051 8025 | 8011 | 8000 | 7,955 8,000 7,95 |7 967 ! 7,990 "
Food and kindred product ..do. 1,757 1,769 | 1,793 1 1,795 1,795 | 1,798 | 1,803 | 1,800 | 1,797 | 1,806 1,790 |- 1.'73; 1,’75(1\ 1, A§g
Tobaceo manufactures. . ~do.... 871 79 84 86 89 85 84 86 86 87 81 & A o5
Textile mill products ... .. dolll 926 | 963 | 962 62| 083 ) @h | o2 0d5 | odly o8| 9401 rHH6 | OB 932
Apparel and other textile products...do. . 1,354 1,404 | 1,408 | 1,411 | 1,414 1,400 | 1,384 | 1,390 | 1,395 | 1,396 | 1,376 )-1,3 1681 ,685
Paper and allied produets.._....._._. do.... 639 673 678 679 680 681 684 680 679 688 689 | r687 4 -
1’1"1[31tmg and pubrl)ishing_ . do_ 974 1,037 | 1,041 | Lo#4{ 1,053 | 1,056 1,065 1,063 | 1,064 1,066 1,060~ l’gg:{, ’ l‘ggg L 8%
Chemicals and allied produets. -doo. 90K 973 476 a7 983 984 981 984 982 990 989 ’ o0 1ot 191
Petroleum and coal produets _....__.do._.. 83! 186 187 187 187 187 186 187 187 189 191 2(1) o ped
Rubber and plastics products, nee_. do____ 471 519 523 "7 527 523 521 520 472 479 479 :5;47 bt 34
Leather and leather produets. ... __ do_.. i 353 362 361 361 360 356 351 35¢ 352 351 342
Transportation, commuuication, electric, gas i |
and sanitary serviees. .. ... _. th(fus,',‘z 4,036 4,151 | 4,184 1 4,190 4,212 | 4,218} 4,242 | 4,247 | 4,246 | 4,212 | 4,267 | 4,266 | 4,292 | 74,283 J g’ %g(ﬁ; lg' gig
Wholesale and retail trade. _.do. 12,716 13,211 | 18,279 | 13,354 | 13,406 | 13,416 | 13,515 } 13,541 | 13,557 | 13,572 | 13,609 1?, 648 | 13,647 |713,664 713, 55 3' 562
Wholesaie trade_...._... _do. 33121 343K | 5455, 3,460 | 2484 | 349G 35121 3,520 3,585 3,545 3,540 | 3,565 5655 r3,569 v 3,808 | 400
Retail trade ... 111 “do 9.404 | 073 | 0824 | 9885 | 9,921 0,020 | 10,003 | 10,020 | 10,022 | 10,027 | 10,060 | 10,093 | 10,092 710,095 710, 148 | 13, 176
Finance, insurance, and real estate. do. 3,023 3102} 31181 3,120 3,132 3,144 | 3.152| 3,165 | 3,179 | 3,194 | 3,205 | 3,227 | 3,234 |r3,253 |73, pel it
Services ~do. 9, 087 9,545 | 9,619 1 9,675 | 9,744 9,781 9,840 | 9,833 | 9,946 | 9,973 | 9,087 | 10,035 | 10,074 } 10,130 |r 10, 15é 11750
Jovernment. __do. 10,091 | 10,871 | 10,872 | 11,071 | 11,1 0 | 11,252 | 11,821 | 11,373 | 11,439 | 11,475 | 11,524 | 11,636 | 11,669 r11,713 r11,615 P
Federal______ cdon il 93780 2564 | 2,597 ) 2,617 1 20616 | 2,653 | 2,667 | 2,673 | 2,685 | 2,688 | 2,608 | 2,747 | 2,759 | 2,746 T2 743 o 095
State and Toeal ... ... ...l do.l TTM | RB0T| BB Rasd | R4 | B9 8654 BT00| BT BT 580 8,889 | 8,910 | 78,967 | 78,9 ,
Production workers on manufacturing payrolis:
Total, not seasonally adjustedt... . L p}" -thous..| 13,434 14,273 1 14,657 | 14,653 | 14,619 | 14,513 | 14,304 | 14,252 | 14,200 | 14,104 | 14,059 | 14,249 | 13, 996 r14,201 1r14,314 | 14,243
Seasonally Adjusted
Totalt_ ... ... e thous..| 13,434 | 14,273 | 14.363 | 14,434 | 14,490 | 14,495 | 14,506 | 14,436 | 14,358 | 14,233 | 14,147 | 14,170 | 14,056 14,191 |14, 0%5 14, 8%2
Durable goods . d 7,715 1 8,340 | 8,448 | 8,488 | 8505, 8501 | 8,502, 8,459 | 8,407 | 8,286 ) 8,254 | 8,240 8,170 |8, 8;}5 21 Sl
Ordnance and accessories. . 96 122 128 130 133 136 140 143 146 147 147 149 151 7168 r 509 510
Lumber and wood products 532 535 524 522 521 519 530 524 525 514 507 512 508 7 509 o 37
Furniture and fixtures_._.___ .. - 357 383 | 385 3s6| 3804 389; 3R 384) 379 374, 375 31 36| T 500
Stone, clay, aud glass products.. ___._. do.... 505 518 511 512 512 513 542 509 509 499 495 498 498 497 L oS
Primary metal industries_ ... ... __. 1,062 1,006 1,108 L,u7| 1,116 [ 1,109 1,106 | 1,00t | 1,078 | 1,049 | 1,042 | 1,087 | 1,023 |r1,024 | 1,007 !
Fabricated metal products ... . 983 | 1050 | 1,057 | 1,062 | 1,069 | 1,069 | 1,068 1,05 | 5,059 | 10461 104 | 1048 10411 1,048 }-1,028) 1 o
Machinery, except clectrical . .do 1,215 0 1,345 ) 1,372 | 1,380 | 1,384 | 1,300 | 1,308 | 1,302 | 1,388 [,380 ) 1,873 1,372 | 1,368} L3875~ LEv e
Electrical equipment and supplies. _._do_ 1,140 | 1,317 | 1,340 | 1,356 | 1,352 | 1,347 | 1348 | 1,245 ] 1,332 | 1,208 1,284 | 1,251 1,265 ) 71,290 LI
Transportation equipment_______ _do 1,241 © 1,361 1,390 ¢ 1,393 1, 396 1,304 1,373 1,371 1,353 1,347 1,361 1, :577 1,326 | 1,410 ’ 581 s 284
Instruments and related produets.. .. _do_. 248 | 277 279 | 283 284 286 289 288 289 289 287 285 285 r 285 .38 336
Miscellaneous manufacturing ind.._.__. do_... 336 | 347 345 i 347 349 349 363 347 344 343 342 340 339 r 337 s ot
Nondurable goods................... ... do....| 57191 509251 5915, 5946 5985 | 5904 | 6,004 | 5977 | 50951 | 5047 | 5803 | 5030 | 5886153892 | r5012) 5
Yood and kindred products do__. 1159 | L I8E{ 3,166 1 1,174, 1,195 | 1,195 | 1,196 | 1,197 | 1,200 | 1,195 | 1,186 | 1,201 ; 1,185 |r1,148 - 1,’1(733 1, 11;%
Tobaceo manufactures_ ... do___ 75 | 72 68 . 67 72 74 77 7 7 73 74 7 7 72 s 845
Textile mill nroducts ... __ __do._ %27 807 %58 858 856 856 856 1 848 845 838 835 841 834 | r839 §18 1,223
Apparel a nd other textile products. ..__do.... 1,206 1.243 1,240 1,248 1,252 1,252 1,254 1,243 1,226 1,232 1,235 1,239 1,220 (1,223 | 1,2 ’ 530
Paper and allied produets. ... _._. do._.. 498 s19]  m60 522 526 527 5271 529 531 526 1 525 535 536 ) 534 -o28
Printing and publishing. ___. c.do_. . 621 0 655 658 660 663 658 670 674 673 672 673 67 1673 | - ggi ggg
Chemicals and allied products. -do 546 572 578 581 584 584 585 585 580 583 580 583 585 585 310 e
Petroleum and coal products.. . —.do... 13 16 116 116 17 118 17 117 161 118 117 119 1y | 18 10 08
Rubber and plastics products, nec_....do. ... 366 | 397 402 406 408 411 411 406 403 402 354 5362 362 r 401 r 00 301
Leather and leatber products. .. __.___.do_.__ 310 318 316 316 315 314 313 309 304 307 305 302 295 r 299
HOURS AND MAN-HOURS
Scasonally Adjusted
Average \V\?M}{}ly gfross hours lpcr r{mductinn worker i :
on payrolls of nonagrieultural estah.: ' y
Mi““{)ﬂ . ¢ ot 42.8 2,71 4271 42,51 42,61 42,2 42,4 42.7| 42.0| 42.2| 43.2| r42.8| r42.8 42.2
Contract cons 3.7 51 a7.41 3s1| 82| 3n.6) 37.4| 37.4| 364 37.4| 37.5| 37.5| 383 3(7)%
Manufacturing: Not seasonally adju 405 .4 41.3 41.3 40.8 40.1 40.3 40.2 40.4 40.6 40.3 40.7 | r40.9 40.7
Seasonally adjusted. ... _ ... i 11. 4 .3 4.3 41.0 41.0 40.3 40. 4 40.5 40.3 40.3 | 40.4 40.? r40.8 3- J
Overtime hours. _.._..__ ... __ . 8.9 3.9 3.8 3.5 3.6 3.4 3.3 3.2 3.2 3.2 3.3 3.3 3.4 4
Durable goods | 12,30 4211 421 41.7 41.7 41.0 | 411 41.0 | 410, 40.9 41.0 | r4L3 1 r4l5 41
Overtime hours. __ : 4.3 3 4 3.9 3.9 8.7 3.5 3.3 3.3 3.3 3.5 3.5| r3.6 1}’ 5
Ordnance and accessories. . 42,30 421 424 420§ 42,0 4L7 41,9 ] 41.6 | 420 4L2 41.8 | r41.9 | 7423 4--})
Lumber and wood products 40.5 L4 1 4 10.3 40.4 40.3 40.7 40.6 40.1 40.1 30.9 ) r39.7 ) r40.3 0.2
Yurniture and fixtures . ... 41,3 2 40 40,6 40,7 40.2 40.2 40.3 40.1 40.3 40.2 | r40.2 ¢ r40.7 4"‘3
Stone, clay, and glass products. ... 42,0 R R W 41.7 41.9 41.5 41.5 41.3 41.1 41.3 41,3 | r41.6 | 42,0 41,
Primary metal industries. .. 2, 42,5 250 4203 41,7 41.8 40.9 40.8 40.2 40.6 40.6 40.9 1 r41.0| r41.0 40.8
Fabricated metal products ... ... ~da_. 2, 42,7 240 4231 421 4.2 414 41.5] 415 4L.3| 412 413 | r4L5] r4L.8 41.6
Machinery, except electrical... ... _.do. . 3.1 44,2 39, 4381 4361 4357 430, 4200 42.8| 423 420, 421 422 427 424
Kleetrienl equipment and supplies. . _do. __ 4.0 41,2 L0 40,90 406 4071 39.7| 40.0] 39.6| 39.9| 40.0[ 403! rd0.4, rd0.2: d0.2
Transportation equipment. . ___ ool 42.4 $2.8 2 419 41.6 41.6 | 40.7 40.7 1 40.9 41.7 | 4.2 414 - 42.5 1 - 4.!.2 42.2
Instruments and related products. . do. . ! 41. % 42,1 0 41.9 41,9 41.8 1 40.9 415 415 41.1 41,0 1 410 [ 41.2 i TALG .41'3,
Miseellanecus mannfacturing ind . ... do. 39.4 39.9 04 39.9 40 39.7 40.0 38.7 39.21  39.7 39.51 39,41 39.21 r30.40 r30.41 392

r ‘}ievised‘ » Preliminary.
1Se» bos, bottom of p. S-15.
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Unless otherwise stated, statiﬂtics through 19('35;15 1965 l 1968 . __1 . |
and descriptive notes are shown in the 19 a I
edition of BUSINESS STATISTICS Annual Sept. ‘ Oct. ' Nov. | Dec. Jan. | Feb. ' Mar. l Apr. | May ‘ June | July | Aug. | Sept. ! Oct.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued (see box, bottom of p. S-15)
— e e e et - [ 1
i 1 r l ;
HOURS AND MAN-HOURS—Continued i ‘ |
Average weekly gross hours per production worker {

on payrolls of nonagric. estab.t—Continued ! ;

Manufacturing— Continued | 5 39, ., 30.6

Nondurablcggoods __________________ hours..|  40.1 40.2| 40.1| 40.1| 40.2| 30.9| 40.0 39.5] 395 39'% 3§g 338 328 ,g Z r,ng 3.0

Overtime hours_......___. do... 3.2 3.4 3.4 3.4 33 3.3 3.3 3.1 3.2 4:(3)'8 £0.6 | 410! 406! r40.8] r4L0| 40.6
Food and kindred products. -do.___ 41.1 . 412 41.1 41.1 | 411 41.0 4.1 4.0 411 -4 e 3.0 3840 7386 | 1350 338
Tobacco manufactures. . -do... 37.9 38.81 386| 380, 385 39.0| 387 38.2 38.2 38.8 pror 04 1061 rai 0l rand a0
Textile mill produets..._ .7 sdo..o| 418 iL9d 420 dL4 dl2 409 40.9) 40.2) 40.2) 408 B SB2 | 0| ts58 | r363 | 358
Apparel and other textile products. .. __ do.... 36.4 36.4 35.9 36.6 36.5 36.4 36.6 35.6 35. .2 . . !
. . 2.7 ! A T 42,7 42,7
Paper and allied products.. ._..__..__. do....i  43.1 43.41 434 43.2) 4331 41| 43.2] 428] 428 gég ggg %gg ggé §§§ r §8§ 38.1
Printing and publishing_..____ . “do._l 386 38.8| 39| 39.0| 39.0{ 386] 388| 386 385 01 83| ey A RERIR
Chemicals and allied products. . _ _ sdo.__.l 419 42,0 42.1 42.1 42.1 41.9 41.8 41.4 41.6 4.1,' o FER 428 | 1431 ra26 430
Petroleum and coal products.....___ -do._ ‘ 42,2 42.4 42.0 42.4 42.5 42.4 42.0 42.6 43.0 ii? e e s.6! 400! ralo 4.0
Rubber and plastics products, nec..__.do___ 42,0 42.0 41.9 42.0 41.9 41. 4 41.5 40.9 41.0 o >3 376 354 383 | 330 38,6
Leather and leather produets...._.._ . do._.| 382 38.6) 3831 385! 36| 380| 383 31| 37.0 : S :
: 7 7 70 36 36.3
Wholesale and retail trade. . ..__.._.___.__. g7l 8Til a1y 369} 369 67| 36.8) 360, 306, 04| 03 7| T, ST 1300 G
Wholesale trade . 40.8 40.8 | 40.7| 40.7 | 40.6| 40.6| 40.7| 40.5| 40.5| 40.4 31 4051 40.8) M08 04 202
Retail trade__ ... 1107 36.6 35.9| 359 57| 356( 356 355| 353 353 /I 352 - - : :
Seasonally Adjusted .
Man-hours in nonfarm estab., all employees,
soasonally adjusted, ammual ratef Dil. man-hours.. | r 125.39 | - 13181 |-131.86 {13263 |~ 133.28 |7133.32 |r134.24 {r133.68 [7133.77 {7133.13 |r132.97 |7 133.91 |7133.68 |r134.87 | 134.59 | 134.25
Man-hour indexes (aggregate weekly), industrial | _
and construction industries, tm”1957—59=100 | 10930 1891 1640 1164 1165 | 1165 | 1169 | 1149 ) 143 | 118.20 LS| L9 LS L0 1%5;3 1%'{;
Mining.. ... ... do... 83.0 2.2 82.6 8L.9 81.4 81.3 81.7 80.6 80.8 80.9 152; 1(7)8} 111.2 ,111'0 F113.7 | 110.2
Contract construetion. .. __...._____. _do.. 110.5 14.7{ 113.4| 1120 1.7} 1157} 116.6 | 116.7 | 114.6 | 1126 g 141 ] 113 4]r1152 |r112 4| 1138
Manufacturing ... . . N 110. 4 117.8{ 118.7 | 119.0 ! 119.2 | 118.5| 1i18.8 | 116.3 | 115.9 | 114.9| 114.0 Wl st sz e ned

Durable goods. ... - oo} 143 I124.2) 1262 126.0 | 120.9) 125.0f 126.2) 1231 1209 | 1188 119.5 ) H83 LS8\ 100 TLS S i
Ordnance and accessories. . __.__ _do. .. 113.3 144.9 | 152.3 | 154.0 | 158.7 | 160.7 | 165.4 | 167.8 | 172.1} 172.1 93'7 o6l 904 r90.1| r9L.5| 9L5
Lumber and wood produets. . - . 97.0 97.4 94.7 94.1 94.1 93.3 95.5 04,2 95.3 93.1 Tl 508 1154 1193|1911 1910
Furniture and fixtures..__._.__. coop M5 127.74 127.9 ¢ 127.9 ) 128.3 | 127.0} 126,14 124.2 ) 1226 121.2 }(2)41 1052 1052 {r105.7 |r106.1 | 107.2
Stone, clay, and glass products__..____. do. 108.3 11121 109.8 ¢ 100.7 ; 109.2 | 100.43 109.7 | 108.0 | 108.0 | 105.4 N .2 .2 -

| d . 9
Primary metal industries. . _________ do....| 133 169 19.3! 120.3) 19.6| nz.z| U711l 131 0.9 | 106.8 1 107.2) 106.7) 100.0) 710021 10080 1)
Fabricated metal products_._. ~do.__. 117.2 126.1 | 127.8 ¢ 127.5 4 128.1 1 127.5| 127.7 124.9 | 124.5 | 123.0 %37.0 ee 155-9 1369 | 137.3 | 1332
Machinery, except electrical ______ do.. 123.6 139.0 | 143.1 | 1426 143.0 1 143.0 143.5| 141.2 140.5 139.§ rel 1508l 1371 |r1s02 | 1367 | 1368
Electrical equipment and supplies .do....| 125.7 145.8 | 149.5 | 149.5; 148.7 | 147.1| 147.6 | 143.6| 143.3; 138.2 a8 MEST nos e s | 1o
Transportation equipment._.______ _do..._ 107.1 116.71 119.7 | 1183 ¢ 117.7 116,71 1149 ! 1123 | 111.6 | 110.9 }29A3 128.; 128'1 T1oR 7 Lriong | 120.2
Instruments and related products_.___.do._. 112.7 127,71 128.7 | 130.3 ! 130.4 | 131.3| 132.4 | 120.1 | 13L.4 131.3 103! looal 1085|1684 t081 | 1076
Miscellaneous manufacturing ind. ... ... do_._. 109. 4 113.4 ] 112.4 | 113.4 ) 113.7 ] 113.2| 1153 | 109.7 ; 110.1 | 111.2 3 . . .

Nondurablo goods................_.____ | 10531 109.5 | 1000 109.8 1 110.4| 110.0 | 110.4 | 108.5{ 1081 108.5 | 106.9 107.8 ) 107.01-107.0108.5 | 108.5
Food and kindred products. _. 94.4 96.2 94.9 95.5 97.3 97.0 7.3 97.2 97.7 96. 5 o2 3 sool remtl r7oe 340
Tobacco manufactures. . ... i 86.4 84.6 80.0 7.6 84.5 88.0 90.9 85.0 83.8 87.7 595 | 1002 1000|1006 1030 1028
Textile mill products.__. ~_.___ S| 102.0 1 106.01 106.4 4 104.9 | 104.2 | 1034} 108.4 2007 | 100.3| 1000, 8.9 182 .0 IOL04 (-0 s
Apparel and other textile products__._. do.... 115.1 118.7 | 116.7 119.8 | 119.8 | 119.5| 120.4 | 116.0; 114.1 117.0 16. . . . .

i
i 6 113.9 | 116.3 116.8 | 7 116.1 | 7 115.1 | 1156.5
Paper and allied produaets......_._._ .. do....t 100.6! 150 1143| 151 | 1162 1159 | 116.2| 1156 | 116.0] 1141 , 'y
Printing and publishing ..o 1000 | 18| L7y | 15.9| 85| 76| Ui | 1% 9.3 ) 19.4| 11831 Us5 | 8.0 80 TS| T
Cheniicals and allied produets.. . .do.__. 110.2 115.9 | 117.2 | 117.8 | 1184 | 117.9{ 117.8 11{5.7 llg. 2 llgg 1}32‘3 e 341 | 840 | r83y 8345
Petroleum and coal products.. .___ _.do.... 78.7 81.0 80.5 81.2 82,1 82.6 81.2 82.3 82,4 83. 1973 ] 13101 1902|1481 | 140 | 150.7
Rubber and plastics products, nec.___.do....| 135.2 146.8 | 148.1| 150.0 | 150.3 | 149.6 | 150.0 | 146.0 14g. 3 132?7) a3 o o o s 951
Leather and leather products.........do. ... 96.9 | 100.6 | 99.0( 99.5( 99.5| 97.6( 981 | 938 92.0 . - g -
WEEKLY AND HOURLY EARNINGS ;
Not Seasonally Adjusted
Average weekly gross carnings per production !
M;’:x?rrl]éeronpa ymnsomo nasre ult umlesgic}ilz&s 123.52 | 130.60 | 133.73 | 135.10 | 131.66 | 133.45 | 134.09 | 131.14 | 132.00 | 134.51 123. gg %g‘g gg igg.gg fiigg. ‘ég ’ %gg.gg igg: ;g
Contract construction_._ ... —-do.___| 138.38 | 145.89 | 152.05 | 152.4¢ | 144.14 | 148.83 | 149.14 | 143.60 | 146.83 | 147.23 §13'5‘, 114.49 | 113065 | 114.77 |-116.57 | 116,28
N ab e stablishments ool TR el I IRl B I | 0% 1505 | 1iis | 120 | 12510 | 12040 |-128.30 12575 | 125.75
% ds. ... udoo o 1 117.1 22, 23. 24, 238.7 .62 . =4, o ol ol d N
F)lr%bngfgg msld accessories. . ,.dg____ 131.15 | 134.94 | 135.78 | 136,21 | 136.75 | 138.02 | 136.63 } 133.22 | 133.54 | 132.48 133.93 1354 g; 135‘8; 'lgg%}s
Lumber and wood products. _.do..._| 88.75 91.80 | 94.02, 9402, 91.43 | 90.80 [ 90.80 | 91.08 93.09 | 94.77 91). B 9:1469 95 40 | + 05,06 |
Furniture and fixtures. . ____._ _.do___. 88.19 91.72 93.63 | 94.28 93.15| 93.7 90.63 | 90.12 ) 90. Z4 90. 2? 16. 62 11" 46 ug' 01 1r119.99 !
Stone, clay, and glass produets_.__ ... _. do....| 110.04 114.24 | 116.05 | 116.89 | 116.20 | 115,23 | 113.71 | 112.19 | 113,70 | 115.23 | 116.62 7. . 3
s : ’ . P : 7 : 7 34.64 | 136.12 | 136.27 |7137.50
Pri g 1 ries..........___.do.._.| 133.88 138.09 { 141.10 : 139.02 | 139.02 | 137.61 [ 138. (}9 134,97 1§5. §8 133. 57 1” /
I‘;Ll;?l%{%(»‘;l(rilg;aeti:l]%gcs)ﬁlllll%is dg 116.20 | 12160 § 125.27 | 124.26 | 123.81 | 124.53 | 122.89 | 120.83 | 120.72 1?1.53 ﬁﬁ gg }gigg ﬁ’ég{; gggg
Machinery, except electrical. . ~.do__..| 127.58 | 134.90 { 136.53 | 136.34 | 136.78 | 138.60 | 137.03 | 135.88 | 136.20 \ 134.82 13880 | 13 0 | 1335 e
Tranaportatp, and supplics. S B e | e e | a0y | 1iees | 10003 1S5S | 13640 | 1a7 80 | 14178 | 1AL1T | 14020 114352
Transportation equipment.. .. .do. | 1377 141. 86 . A . L 4 .02 .2 . -9 . . g
Instruxl)nents andqi"gllgt]ed products. . __do.... 10847 | 114,93 ] 116,05 | 116,05 | 116,20 | 116.%0 | 115,65 1 11411 115.51 1{1)?. gi 1(5; gg léZ-g(lj 1{}(??3 ,lgl,Z‘ (1]2
Miscellancous manufacturing ind.._____do____| 85.30 88.80 ) 89.20} 90.09 . 90.45 ) 91.20} 91.87 | 90.17 92.20 .57 . 2.2 - =
|
25 2 00.73 | 101.63 | 102.03 | 102.80
N rable goods. . ... ... .. o404 98.49| 99.54 | 99.94 100.25 | 99.65 | 99.18 | 100.08 | 100.22 | 1 0%
%gig‘ggdﬁgﬁfﬁed products_ _- : gg 99.87 | 103.82 | 104.92 | 104.08 I 106.14 § 106.08 | 105.18 | 106.52 | 105.86 13(7). ;1)'23 182, i? 1821;' gi r}g;_%
Tobacco manufactures _.do....] 79.21 84.97 | 83.62 | 82,14 | 88.101 83.16 ) 82 08 | 87.52 ! 9. :3).3 a9 | 982 | Bl 4t | eh e
Textile mill products............. _do_...i 7817 82.12] 83.38| 83.40 | 82404 8L.GL ) 80.60 81201 Bi. ;3 ?;'ga 73531 7216 | r 74,05
Apparel and other textile products. . ... do....| 66.61 68.80 | 67.83 | 70.64 { 69.87 } 70.40 | 71.04| 71.80 ) 72. -801 72.52 i 2. .
7 P Y 7 120.28 | 122.41 | 123.69 [r124.41
> 3 i y Lo 114022 119.35 | 121.92 | 121.3 121.80 1 120.81 | 119.84 119,1‘4 119. /1‘ 119. 09 20.2
%)gill)lctlifélgnzglggblfils%%ﬁgt.sff . :”'”"ﬁ:ggﬁj, U812 | 122061 | 12551 | 12551 | 124,87 | 12590 123.97 | 123.33 | 125.00 | 124.08 };h;.sl;g }gg.gg ig}ggé r126.28 & .
Chemicals and allied products Jdoo...f 12009 | 12516 | 127.14 | 127.56 | 127.98 1 127.68 | 126.16 | 125.25 | 126,88 | 127.49 | 127. .05 | 12048 11017 11000 105 %0
Petroleum and coal products.. - do. Tl L ey | L0 | 1080 | 145,01 | 14070 | 145,67 | 144,90 | 14707 150,04 | 13815 | 168,98 | 1272 | L0607 1180, 79 710004 | 19450
R - and tics L Jo100.62 0 11214 | 114.2 3. . . 12, 09.35 | 110.16 | 110. 7. oo - - b T
Leuall)tgg; ggd Fel:?tshlcclbgr?g&%tssync.c . 71.82 74.88 1 74.09 ) 74.68 ¢ 76.03 " 76.63 77.20 " 76.13 75.65 75.19 77.04 79.28 79.75 ] 80.11 | r80.26 | 80
A o 0. 7: | g 415 | 782.86 | 82.90
/ and retail tr 7 79.02) 79.55 | 79.86 | 79.57 | 79.92| 80.30: 80.22| 80.59 | $0.73| 8109 8280 84158 6
\yl\)‘;)lll‘(z)slz;‘?llénttll“:(%d”tmdc ______ ; 16% ig lii)‘ gs 12,33 | 11274 | 113,27 | 113. 52 1(1}3_?2 1 1(1)3‘ (l)g 1(1)3;3 1(133.;_;3 lég.gg : 1;?.% | 17191'85 ’,’%ﬁ'gé *rlg.gé | l%;g
Retail trade..._.__ .. .11 ~.do._... 66.61 | 68.57| 69.09 | 68.87 | 68.64 | 69.65 .15 1 69. B - 8 -80 1 7196 1 7296 | 17296 | 7 0. ‘
Fingn%lel,tillgsducrance, and real estate 188,91 9250 | 02,01 | 9325 03001 93621 o461 ! o408 95351 95.83° 96.20' 06,20 ' 97.20 ! -96.83 'r97.31 * 08.58

™ Revised. » Preliminary.
tSee box, bottom of p. S-15.



"
November 1967 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated, statistics through 1964 | 1% | 1506 1966 1967
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct.?
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued (see box below)
WEEKLY AND HOURLY EARNINGS—Con,
Not Seasonally Adjusted
Average hourly gross earnings per production
worker on payrolls of nonagricultural estab.:t
Mining . oo o iiaa dollars. __ 2.92 3.06 3.11 3.12 3.12 3.14 3.17 3.16 3.16 3.18 3.17 3.19 3.22| r3.20| 73.24 3.25
Contract construction. _..doo__ 3.70 3.88 3.97 3.96 3.96 3.99 4.02 4.00 3.99 3.99 4.02 4,02 4.08 4.10 [ r4.18 4.21
Manufactaring.___._..._. ___do.... 2.61 2.72 2,75 2,75 2.76 2.77 2.78 2.79 2,79 2.80 2.81 2.82 2.82 2.82 2.85 2.85
Ezxcluding overtime._ _.-do.. 2.51 2.59 2.61 2.62 2.64 2.65 2.67 2.68 2.69 2,70 2.70 2.71 2,71 2.7 2.73 2.73
Durable goods._._...... ~..do... 2.79 2,901 2.93 2.94 2.94 2.96 2.96 296 | 2.96] 297 2.99 2.99 3.00 300/ r3.03 3.03
Excluding overtime._______________. do__.. 2.67 2.76 2.78 2.79 2.80 2.82 2.84 2.84 2.85 2.86 2.87 2.88 2.88 2.88 2,89 2.90
Ordnance and acccssories .. _..do.... 3.13 3.19 3.21 3.22 3.21 3.24 3.23 3.21 3.21 3.20 3.20 3.21 3.231 r3.24; r3.28 3.29
Lumber and wood products ... ..do._.. 2.17 2.25 2.31 2.31 2.28 2.27 2.27 2.30 2.31 2.34 2.35 2.39 2,411 r2.41 | r2.44 2.43
Furniture and fixtures_.._.__.______.__.do___ 2.12 221 224 225 225] 226] 2.26| 227| 228| 229 231| 231 231| 233 r2.37| 2.37
Stone, clay, and glass products.__....__do.._. 2.62 2.72 2.75 2.77 2.78 2.77 2.76 2.77 2,78 2.79 2.81 2.81 2.83| r2.85 | *2.87 2,87
Primary metal industries_._._..........do..._|  3.18 3.28| 332| 331 33| 33| 33| 33| 331| 32| 33| 33| 33¢| 33 r33| 335
Fabricated metal products_......._ ... 2.76 2.87 2.92 2.91 2.92 2,93 2.94 2.94 2,03 | 2.95 2.97 2.96 2.96 2,97 | r3.00 2.99
Machinery, except electrical 2.96 3.08 3.11 3.12 3.13 3.15 3.15 3.16 3.16 3.15 3.16 3.17 3.18 | r3.17 3.20 3.21
Electrical equip. and supplies. 2.58 2.65 2.67 2.67 2.69 2.70 2.70 2.72 2.73 2.75 2.76 2.79 2.79 | r2.78 2.78 2.80
Transportation equipment___..._._____ o 3.21 3.33| 339 341 340! 341] 3.39| 3.38| 337 3.39| 3.40] 341! 343 r3.45| r3.47) 3.49
Instruments and related produets._____ do.._. 2.62 2.73 2.75 2.75 2.76 2.77 2.78 2.79 2.79 2.81 2.82 2.84 2.85 2.85 1 T2.87 2.87
Miscellaneous manufacturing ind._._.._do__ 2.14 2.22 2.23 2.23 2.25 2.28 2.32 2.33 2.34 2.33 2.33 2.34 2.34 | r2.33 2.34 2,34
Nondurable goods..... R 2.36 2.45 2.47 2,48 2.49 2.50 2.51 2.53 2. 54 2.55 2.55 2. 56 2.57 2.57 2.61 2.61
Excluding overtime._ ... 2.27 2.35 2,37 2.37 2.39 2.40 2.42 2.44 2.45 2.46 2.46 2.46 2.47 2.47 2.50 2.51
Food and kindred produc 2.43 2.52 2.51 2.52 2.54 2.57 2.60 2. 61 2.63 2.64 2.64 2.64 2,63 r2.62 2,63 2.64
Tobacco manufactures. .. 2.09 2.19 2.08 2.09 2.11 2.17 2.20 2.28 2.34 2.36 2.37 2.39 2.40 2.25 | r2.18 2.13
Textile mill produets_..._.___..._._____ 0. .. 1.87 1.96 1.99 2.00 2,01 2.00 2.01 2.01 2.02 2.02 2.03 2.03 2.02 2.04 2.1 2.12
Apparel and other textile products.. .. do.... 1.83 1.89 1.90 1.93 1.93 1.93 1.95 1.99 2.00 2,01 2,00 2.02 2.01 | r2.04 2.07 2.06
Paper and allied products.... ... _.. 2.65 2.75 2.79 2.79 2.80 2.79 2,80 2.81 2.81 2.82 2,83 2.86 2.89 | r2.90| r2.92 2.92
Printing and publishing__.. . 3.06 3.16 3.21 3.21 3.21 3.22 3.22 3.22 3.24 3.23 3.26 3.26 3.27) r3.28 3.32 3.33
Chemicals and allied products. 2.89 2.98 3.02 3.03 3.04 3.04 3.04 3.04 3.05 3.05 3.07 3.10 3.12 3.12 3.14 3.15
Petrolenm and coal produets.._._. 3.28 3.41 3.43 3.42 3.46 3.46 3.50 3.54 3.56 3.57 3.58 3.56 3.61 3.56 | r3.61 3.60
Rubber and plastics products, nec 2.61 2.67 2.70 .70 2.70 2.70 2.71 2.70 2.70 2.71 2.63 2.64 2.63 2.77 | r2.84 2.84
Leather and leather products.. 1.88 1.94 1.96 1.96 1.98 1.98 2.00 2.03 2.05 2.06 2,06 2.07 2.05 2.07 2.09 2.10
Wholesale and retail trade____._..__.____._. 2.03 2.13 2.15 2.17 2.18 2.16 2.20 2.21 2,22 2.23 2.24 2.25 2.25 | r2.25 2.27 2.29
Wholesaletrade..._._.____. .. __ .. ___. 2.61 2.73 2.76 2.77 2,79 2.80 2.81 2.83 2.84 2,86 2.87 2.88 2.89 ] r2.88 | 72,92 2.93
Retail trade_._____....._... . 1.82 1.91 1.93 1.94 1.95 1.94 1.97 1.98 1.98 2.00 2.00 2.01 2.01 2.01 | r2.08 2.04
Finance, insurance, and real estate..._..___ 2.39 2.48 2.48 2. 50 2.50 2.51 2. 55 2.56 2.57 2,59 2. 60 2.60 2621 r2.61{ r2.63 2.65
Spendable Weekly Earnings
Spendable average weekly earnings per worker (with
three dependents) in manufacturing industries:
Current dollars 96. 78 99,45 | 100.88 | 100.65 { 100.76 | 101.09 | 100.08 | 98.86 | 09.30 | 99.40 | 100.16 | 100.93 | 100.27 | 101.16 | 102.61 | ____ ...
Constant dollars 1957-59 dollars. 88.06 87.93 | 88.41| 87.90 | 87.92 | 88.13| 87.25 | 86.11 | 86.35| 86.21 | 86.64 | 87.01 86.07 | 86.54 1 87.63 |__.___...
MISCELLANEOUS EMPLOYMENT AND
EARNINGSt
Not Seasonally Adjusted
Private sector (excludes government):
Employees, total, nonagricultural estab. .. thous..| 50,741 53,111 } 54,005 | 54,158 | 54,220 | 54,590 | 53,165 | 53,017 | 53,289 | 53,631 | 53,990 | 54,850 [ 54,858 |55, 168 | 55,060 | 54,972
Production or nonsupervisory workers___.do.._.| 42,300 | 44,234 | 45,097 | 45,157 | 45,167 | 45,517 | 44,079 | 43,895 | 44,136 | 44,440 | 44,782 | 45,545 | 45,493 | 45,785 |45, 713 | 45,
Hours (gross), average weekly. . _._. hours. . 38.8 38.7 38.8 38.7 38.4 38.6 38.2 37.9 38.0 37.8 37.9 38.3 38.5 38.6 38.3 38.7
Weekly earnings (gross), average....dollars .| 95.06 98.69 | 100.88 | 100.62 | 99.84 | 99.97 | 99.70 { 99.30 { 99.56 | 99.41 | 100.06 | 101.88 | 103.18 | 103.45 | 103.79 | 103.63
Hourly earnings (gross), average__._.... do.... 2.45 2.55 2.60 2.60 2.60 2.59 2,61 2.62 2.62 2.63 2.64 2.66 2. 68 2.68 2.7 2.72
Employees on payrolls of nonagric. estab.:}
General building contractors..._...._.__.. thous. . 994 1,047 | 1,114} 1,096 | 1,067 | 1,028 963 931 942 979 | 1,006 | 1,057 | 1,096 { 1,119
Heavy construction contractors ...do..__ 648 674 780 763 696 593 531 519 538 615 678 745 783 r 794
Special trade contractors. ... todo.. 1,543 1,571 1,646 | 1,607 { 1,565 1,525 1,453 1,413 1,441 1,512 | 1,544 | 1,605 1,669 | r1,682
Railroad transportation. ... . _____ do.__. 735 718 721 716 713 715 699 696 69 695 69’ 707 70 7702
Local and interurban passenger transit.... .do._... 269 269 269 272 273 276 277 276 207 275 277 269 256 256
Trucking and warehousing......_....._.._ do.... 964 { 1,0081 1,045 | 1,045 | 1,045 1,030 999 994 | 1,000 960 | 1,023 | 1,042 | 1,062 | 71,055
Transportation by air...._. 229 247 260 263 265 268 273 276 281 285 289 293 297 7301
Telephone communication. .. . 735 773 787 785 790 791 794 797 801 802 803 812 822 821
Electric, gas, and sanitary services. 623 628 634 626 625 626 626 626 627 628 629 644 656 656
Laundries and dry cleaning plants. - 548 559 560 563 560 556 550 549 563 556 556 564 564 557
Blast furnaces and steel mills_.__ . 580 571 583 578 568 562 562 556 558 552 550 556 557 565
Motor vehicles and equipment....._._...._.do.__. 843 859 878 888 894 888 855 845 837 813 827 830 750 717
Hours (gross, average weekly) per worker:
General building contractors...._.__..__. hours 36.1 3.3 3.7| 3.9| 353| 363} 363| 351 | 358! 360 360 367 7.1 r37.31 371l . ...
Heavy construction contractors.. o.do.__. 40.8 41.0 42.3 42,5 38.7 39.9 39.6 38.9 39.8 39.4 40.2 2.0 42,9 | v43.2 43.2 4. ... ...
S eCla} trade CONLractors. ... ... . do.... 36.9 37.1 37.5 37.7 36.0 36.9 36.8 35.3 36.3 36.5 36.7 37.3 3T 37.6 38.0 1........
I'U.Ckln_g and warehousing_ ... .. ____ do_... 42.5 42.5 43.1 42.9 42.5 42.8 41.5 41.8 41.7 38.2 41.8 42.7 42.5 | 742.8 42,7 . .
Laundries and dry cleaning plants.......__ do.... 38.8 38.2 38.2 38.2 37.8 38.1 37.6 36.7 37.2 37.5 37.3 37.8 376 r31.5 37.5 ... ...
Blast furnaces and steel mills. _____________ do... 41.0 40.7 41.2 40.5 40.2 39.5 40.6 39.7 40,0 39.6 39.9 39.9 40,1 r30.9| 40.2) . .. ...
Motor vehicles and equipment.___.________ do.... 44.2 42.8 42.9 43.5 43.1 42.6 41,0 39.2 38.8 38.9 41.3 41.0 40.4 | 415 43.4 ... ...
Hourly earnings (gross, average) per worker:
General building contractors..... . ___ dollars..|  3.55 3.76| 3.8¢) 3.85| 3.8 | 38| 3.8 3.87| 3.8 | 3.87| 3.92| 3.87| 394 r3.97| 405{ ... ..
Heavy construction contractors.. ..-do_._. 3.38 3.54 3.69 3.66 3.58 3.56 3.60 3.58 3.49 3.54 3.59 3.67 3.76 | r3.80 3.86 j._......
Special trade contractors......_._....______ do....| 3.94 4131 4.21| 4.20 4.21| 423) 4271 427! 426 4.27| 430 430| 435 r4.36| 444 ... .
Tmckmg and WaIEhouSlpg ............ do.... 3.07 3.18 3.22 3.22 3.22 3.22 3.20 3.22 3.24 3.19 3.26 3.31 3.33 3.33 3.38 ... ..
Laundries and dry cleaning plants__...._.. do.... 1.52 1.60 1.62 1.64 1.64 1.65 1.67 1.69 1.70 L71 1.73 1.74 1.74 | 174 176 ...
Blast furnaces and steel mills.___.__________ do....|  3.46 3.581 3.61, 3.50| 358 3.56| 358 3.5 | 359| 35| 358| 35| 361| 365 3.66) ...
Motor vehicles and equipment.___..__._.__.do._._ 3.34 3.44 | 3.5¢| 3.5 | 3.52| 3.54) 3.50| 3.46| 3.45| 3.49| 351 | 3.54| 3.57| 3857| 358 . . ..
Construction wages, 20 cities (ENR):§
CQmmon labor 3.623 1 3.700| 3.700 | 3.710 | 3.720 ) 3.748 | 3.752 | 3.757 | 3.757 | 3.832 | 3.8i6 3,962 | 3.978 | 3.978 | 3.997
Skilled labor 5207 | 5.294 | 5301 | 5330 | 5335| 5355 | 5364 5371 5. . . 5.5 5. .
Farm, without board or rm., 1st of mo .23 ... L84 .. 1.83 |l - -
Railroad wages (average, class I).._.__ 13,106 | 3.098 | 3.106 | 3.130 | 3.144| 3.198 | 3.266 | 3.179

r Revised. » Preliminary.

1 Includes adjustinents not distributed hy months.

tSece hox, this page.

§Wages as of Nov. 1, 1967: Common labor, $4.001; skilled labor, $5. 687.

Changes in Labor Force, Employment, and Earnings Tables

Effective with the Sept. 1967 SURVEY, we have broadened the tables to provide more
series from the Bureau of Labor Statistics, as follows: Additional unemploymentrates; season-
ally adjusted production workers and weekly hours (for these items, unadjusted data are
shown for totals only); man-hours (aggregate nonfarm man-hours, and man-hour indexes
for construction, mining and, for manufacturing, by industry groups); employment, hours,
and earnings for private sector industries combined (not seasonally adjusted); and factory
workers’ spendable”earnings in current and constant dollars (gross earnings excluding social
security and income taxes; earnings in constant 1957-5¢ dollars reflect adjustment for changes

in purchasing power since the base period).

Also, the establishment (or payroll) employment, liours, man-hours, earnings, and turnover
data reflect adjustment to March 1966 benchmarks and revised seasonal factors; the figures
are not strictly comparable with figures previously published in the SURVEY. Comparable
carlier data (cxcept scas. adj. man-hour indexes and unemployment rates, available upon
request) will appear in the forthcoming BLS Bulletin 1312-5, Employment and Earnings

tatistics for the United States, 1909-67, to be available from the Government Printing

Office, Wash., D.C. 20402.




5-16 SURVEY OF CURRENT BUSINESS November 1967

Unless otherwise stated, statistics through 1964 1965 1966 1966 1967
and_descriptive notes_are shown in the 1965 e e b e
edition of BUSINESS STATISTICS Annual Sept. ’ Oct. # Nov. Dec. Jan. Feb. ’ Mar. Apr. May l June July ‘ Aug. l Sept. ’ Oct.

LABOR FORCE E\IPLOYMENT AND EARNINGS-—ConIinued (see box, bottom of p. S-15)

HELP-WANTED ADVERTISING
Seasonally adjusted index....._. -.1957-59=100__ 155 190 189 193 194 193 189 190 184 181 174 171 169 180 185 »187
LABOR TURNOVER
Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees. _ 4.3 5.0 6.0 5.1 3.9 2.9 4.3 3.6 3.9 3.9 4.6 5.9 4.6 5.4 3.1 (. ..
New hires d, 3.1 3.8 4.7 4.1 3.1 2.1 3.0 2.7 2.8 2.8 3.3 4.5 3.3 4.0 240 ... ...
Separation rate, total. w.-do..__ 4.1 4.6 6.6 4.8 4.3 4.2 4.5 4.0 4.6 4.3 4.2 4.3 4.8 5.3 76,2 -
i 1.9 2.6 4.5 2.8 2.1 1.7 2.1 1.9 2.1 2.2 2.2 2.3 2.1 3.2 4.0 ... ...
1.4 1.2 1.0 1.1 1.3 1.8 1.5 1.3 1.5 1.3 1.1 1.1 1.9 T1.1 71.3
Seasonally adjusted:
Accession rate, total._. 4.9 5.1 4.8 4.6 4.6 4,3 4.1 4.2 4.6 4.6 4.2 4.3 r4.2
i 3.7 3.9 3.7 3.6 3.6 3.4 3.2 3.1 3.2 3.2 3.0 3.1 »3.1
5.0 4.6 | 4.6 4.4 4.6 4.9 5.2 4.7 4.6 4.8 4.4 4.3 r4,7
2.6 2.6 2.6 2.7 2.5 2.5 2.4 2.3 2.2 2.4 2.1 r2.3 »2.3
1.1 1.1 1.2 1.3 1.4 15| 1.7 1.5 1.4 1.4 1.6+ 1.1 »l. 4
INDUSTRIAL DISPUTES !
Strikes and lockouts:
Beginning in period:
Work stoppages. . ... ... number . _ 3,963 4,405 422 410 288 173 275 325 430 440 535 430 375 385 405
Workers involved.__ thous. _ 1, 550 1,960 132 191 126 49 98 106 141 409 255 177 804 86 375
In effect during month:
Work stoppages. _ number__{_ .. ... 676 651 533 389 440 465 575 600 695 670 630 655 670 |.... ..
Workers involved.. _.thous__|._____... | 226 255 234 158 190 151 202 443 402 350 1,010 231 484 ...
Man-days idle during period. do....| 23,300 | 25,400 1,780 | 2,190 | 2,150 | 1,670 ] 1,270 | 1,280 | 1.490 | 2,170 | 3,900 | 4,360 | 4,710 | 2,840 6,320 .
EMPLOYMENT SERVICE AND UNEMPLOY- ]
MENT INSURANCE !
Nonfarm placements. thous. . 6,473 6, 493 619 592 513 421 440 407 460 476 507 537 487 552 538
Unemployment insurance programs: i
Tnsured unemployment, all programs&®. .. .do.._. 1,419 1,123 802 799 955 | 1,313 1,631 | 1,654 1,603 | 1,423 | 1,197 | 1,070 ) 1,246 | 1,122 955
State programs:
Initial elaims. ... ..o o _o... do_...| 12,047 10, 575 626 709 915 1,280 1,346 1, 087 1,061 1,005 848 803 1,218 872 663
Insured unemployment, weekly avg. __do____ 1,328 1,061 755 753 ¢ 903 | 1,254 1, 558 1, 582 1,532 | 1,360 | 1,142 1,019 | 1,184 1,059 804
Percent of covered employment:
Unadjusted............... X ) 1.6 1.6 1.9 2.7 3.3 3.4 3.3 2.9 2.4 2.1 2.4 2.2 1.8
Seasonally adjusted...... . - 2.2 2.1 2.2 2.4 2.4 2.5 2.6 2.7 2.7 2,6 2.8 2.6 2.4
Beneficiaries, weekly average 640 589 673 902 1,276 | 1,349 | 1,374 1,244 | 1,014 925 907 946 759
Benefits paid. ..o i ... i - Nl 106. 5 93.7 114.8 157.6 224.8 219.5 257.5 200. 6 183.6 156.1 147.3 172.8 122.6
Federal employees, insured unemployment :
weekly average.. ... ... _____ thous__ 25 21 16 16 17 20 23 24 22 19 18 1 18 20 19 18
Veterans’ program (UCX): i !
Initial elaims_ ... . . ... 266 182 12 13 15 17 19 15 16 14 14 | 17 22 21 13
Insured unemployinent, weekly avg - 36 21 15 14 16 21 25 25 24 21 19 19 24 25 22
Beneficiaries, weekly average.....______ 34 19 14 12 13 16 22 23 22 21 18 19 18 23 21
Benefits paid. . ... o .. ... 67.5 39.5 2.6 2.1 2.4 3.0 4.0 3.9 4.2 3.6 3.4 3.5 3.1 4.4 1 3.7
Railroad program: ;
Applications___ .. ___ ... .. _._._ thous.._ 138 145 7 6 6 7 11 6 5 4 3 15 21 121 15
Insured unemployment, weekly avg.__do____ 30 20 16 16 18 19 25 24 23 20 17 14 17 18 21
Benefits paid iLg.. 60. 3 39.3 2.4 2.1 2.6 2.9 3.5 3.8 4.2 3.0 2.8 2.5 2.1 3.2 1 2.9
1 i
FINANCE
|
BANKING "
Open market paper outstanding, end of perlod
Bankers’ acceptances. ... _..._....__. 18§ . 3,392 3,603 | 3,370 | 3,359 3,457 3,603 3,601 3' 575 | 3,704 3,830 3, 964 4,131 4,116 4,103 4,148
Commercial and finance co. paper, total d 9, 058 13, 279 | 11,778 | 13,045 | 14,160 | 13,279 | 14,718 | 15,199 | 16,034 | 16,249 | 17,067 | 16,150 | 17,044 | 16,816 | 16,220 | ...
Placed through dealers......_._._._. I 1,903 3,080 1 2,773 | 2,977 3,153 | 3,089 | 3,449 3, 781 | 4,360 | 4,356 | 4,713 | 4,934 4,976 4,979 | 5,124 |

Placed directly (finance paper) 7,155 10,190 | 9,005 | 10,068 ) 11,016 | 10,190 | 11,269 | 11,418 | 11,674 | 11,893 | 12,354 | 11.216 | 12,068 | 11,837 | 11,096

Agricultural loans and_ discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of period. $_ - 8,080 9, 452 9, 406 9, 381 9, 357 9,452 9, 560 f 9,721 9,937 | 10,103 | 10,280 | 10,435 | 10,605 | 10,661 | 10,624
Farm mortgage loans: i
Federal land banks. ... _.___..__._._.__. 4,281 4,058 4, 900 4,026 4,938 4,958 4,986 5, 036 5,111 5,175 5,248 5,303 5,368 35,404 5,449

Loans to cooperatives..._.. N 1,055 1,200 1,199 1,219/ 1,276 | 1,200% 1,323 1,342 1,363 | 1,337 1,316 1.206 | 1,335 1,368 | 1,384
Other loans and discounts 2,745 3,205 | 3,308 ) 3,236 3,143 ] 3,205{ 3, 251 3,343 | 3,463 | 3,500 | 3,716 | 3.836 | 3,911 | 3,880 | 3.790

Bank debits to demand deposit accounts, except i
interbank and U.S. Government accounts, :
annual rates, secasonally adjusted: A '

Total (233 SMSA’S)O 5, 151.8 | 5,923.1 6,105, 2 0 065.4 [6,078.5 i6, 406. 5 |6,409.1 :6,204.9 16,315.9 |6,553.5 |6, 348.2 |6, 67 .8 16,799.4 16,993.0
New York SMSA . 2,138.5 1 2,502.2 2, H50.1 12, 551.8 {2,566.6 [2,844.6 2,847.3 i2,724.7 12,756.6 {2,864. 0 |2,734.5 {2.0 .7 12,962.4 13,102.4
Total 232 SMSA's (except N.Y.) 3,013.3 | 3,420.9 {3,546.1 {3,513.6 |3,511.9 |3, 561.9 |3,561.8 3,570.2 5 3,550.3 {3,089.5 13,613.7 |3, 7¢ .1 13,847.0 [3,890.6

6 other leading SMSA’sY. _. 1,140.9 1 1,328.1 {1,387.2 l‘ 364.9 11,373.8 [1,405.1 11,362. 2 ‘1, 389, 5 1,386.8 1 451. 4 |1,400.2 (1, .0 {1,513.6 11,537.7

226 other SMSA’s. ... do-___ 1,872.4 | 2,002.7 [2,158.9 (2,148.7 2,138.1 {2,156.8 |2,190.6 2, 180.7 12,172.5 [2,238.1 |2,204.5 {2, | .1 12,333.4 {2,352.9

Federal Reserve banks, condition, end of perlod ;

Assets, totalQ .. ... ... ... mil. $..1 65,371 70,332 | 67,385 | 67,2567 | 68,376 | 70,332 | 67,403 | 67,490 | 67,385 | 69,015 | 68,862 | 70,133 i T0,516 | T0,126 {771,193 | 71.383
Reserve bank credit outstanding, total 9 __do.___| 43,340 | 47,192 | 45,475 | 45,501 | 46,251 | 47,192 | 45, 602 : 45,799 | 46,507 | 47,267 | 47,799 | 48,268 ‘ 47, 603 4?«‘,303 T48,860 | 48,873
Discounts and advances......__.._.._. do.___ 137 173 73 410 45% 7 71 165 42 54 415 68 41 I 120

4
7

,007 | 42,975 | 43,912
{

b
U.S. Government seeurities. _ R 40,768 | 44,282 | 42 44 43,464 | 43,971 | 44,908 | 45,460 | 46,066 | 46,718 | 46,804 | 46, 47,390
Grold certificate reserves .. ... . .. ... 13, 436 12,674 | 12,779 | 12,776 | 12,667 | 12, 12, 6‘8 12,626 ( 12,611 | 12,604 | 12,608 | 12.610 { 12,604 § 12, 4‘3‘) L.olf) 12,410
Liabilities, total 9 ... .. ... _______.__ 65,371 | 70,332 | 67,385 | 67,257 | 68,376 | 70,332 | 67,493 ; 67,490 | 67,385 | 69,015 | 68,862 | 70,13¢ [ 70,516 | 70,126 771,103 | 71,383
Deposits, total ... ... ... 19, 620 20,972 1 20,887 | 20,767 | 19,057 | 20,972 | 20,171, 19,879 1 20,561 | 21,353 | 20,844 { 21,474 ;0 20,813 | 21,433 (22,072 ; 21,877
Member-bank reserve balances o..doo._| 18 447 19,794 | 19,538 { 19,338 | 19,003 | 10,794 | 18,773 18,016 | 19,148 | 19,410 | 19,634 | 19,505 | 18,877 | 19,750 720,680 | 20,604
Federal Reserve notes in circulation_ ... do.._.|{ 37,950 40, 196 | 38,623 | 38,759 40,196 1 30,216 39,115 | 39,013 | 39,070 | 39,499 | 39,034 | 40,199 | 40,363 | 40,413 1 40, 628
Ratio of gold certificate reserves to FR note ; ! ;
Tabilities .. ... oo ... percent._ 35.4 .51 33.1 330 #2010 3015 32.3 323 32.3 32,5 31.9 | 3161 314 s1.0 [ 31.0 } 30.5
rRevised. » Preliminary. OTotal SNRA's inclade sone eities and counties not designated as SMSA's,
t8ee box note, bottom of p. S~15. §Inctudes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland. and Los
@ Excludes persons under extended duration provisions, Angeles-Long Beach.
g Insured unemployment as % of average covered employnient in a k2-month period. 2 Includes data not shown separately.

ARevised series.



November 1967 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated, statistics through 1964 1965 l 1986 1966 1967

and descriptive notes are shown in the 1965

edition of BUSINESS STATISTICS End of year Sept. ’ Oct. ’ Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

FINANCE—Continued
BANKING— Continued
All member banks of Federal Reserve System,
averages of daily figures:

Reserves held mil. $..| 122,719 | 123,830 | 23,240 | 23,333 | 23,251 | 23,830 | 24,075 | 23,700 | 23,405 | 23,362 | 23,284 | 23,518 | 23,907 |r 23,791 |r24,200 | 24,620
Required. - ---do._._| 122,267 1 123,438 | 22,842 | 23,031 | 22,862 | 23,438 | 23,702 | 23,351 | 22,970 | 23,053 | 22,914 | 23,008 | 23,548 |r 23,404 |r 23,842 | 24,317
Excess. oo ...... do___.| 1452 1392 398 302 389 392 373 358 435 309 370 420 350 | 387 r358 303

Borrowings from Fed eserve banks___do.... 1454 1 557 766 733 611 557 389 362 199 134 101 123 87 89 90 126

Freereserves. ... oooiiiiiiiiieeo.o. do__.. 1—-2 1-165 | —368 | —431 | —222| —165 ~16 —4 236 175 269 297 272 | 208 | 268 177

Large commercial hanks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:®

Deposits: . .

Demand, adjustedd®-- .- cooooo._ mil. $..| 75,901 | 75,120 | 71,189 | 72,609 | 73,134 | 75,120 | 73,703 | 72,600 | 72,841 | 71,484 | 72,891 | 73,173 | 74,348 | 73,321 | 74,395 | 77,183
Demand, total9 ... . do....| 110,201 | 114,765 |104,851 |107, 531 |108, 956 |114,765 |111,768 109, 635 [106, 592 110,455 | 111,495 {109,403 (112,459 (107,686 |113,043 |118,625
Individuals, partnerships,and corp....do._._| 81,070 | 83,108 | 76,248 | 77,640 | 79,482 | 83,108 | 79,215 | 79,254 | 77,469 | 77,831 | 79,782 | 79,244 | 81,030 | 79,157 | 81,444 | 84,808
State and local Governments. d 5,854 6,137 5 6,624 | 6,310 6,137 ] 6,771 6,310 | 5,937 6,229 | 6,249 | 5,920 | 6,089 | 5,503 5,665 | 6,683
U.S. Government_.__.____.__. 4,059 3,882 | 4,515 | 3,463 | 2,782 | 3,882 3,355 | 2,044 | 3,752 | 6,150 | 2,705 | 3,103 | 3,458 | 2,322 ; 5,353 | 4,031
Domestic commercial banks. _.__._____ 12,399 | 13,838 | 11,7106 | 12,692 | 13,077 | 13,838 | 13,481 | 13,236 | 12,462 | 12,927 | 13,490 | 12,701 | 13,445 | 12,643 | 12,846 | 13,960
Time,totalQ ... do....| 85,208 | 89,639 | 90,523 | 88,879 | 88,527 | 89,639 | 92,985 | 94,240 | 96,133 | 96,569 | 97,829 | 98,848 100,731 101,827 (101,659 102,189
Individuals, partnerships, and corp.:
Savings__. ... ... do....{ 50,604 | 47,213 | 47,351 | 47,076 | 47,038 | 47,213 | 46,450 | 46,609 | 47,008 | 46,970 | 47,285 | 47,739 | 47,836 | 47,957 | 48,340 | 48,438
Othertime_.._._____._..._.__._._._. do-._.| 22,111 | 29,002 | 30,327 | 29,220 | 28,967 | 29,002 | 32,425 | 33,024 | 34,039 | 33,769 | 34,707 | 35117 | 36,604 | 37,449 | 37,174 | 87,949

Loans (adjusted), totalg'.. -do....| 125,789 | 134,761 132,202 (132,176 (131, 741 |134, 761 1133, 268 |132, 359 133,027 |134,237 | 133,108 | 136,043 |137, 270 1135, 488 138, 009 1139, 217
Commercial and industri - 60,779 | 59,440 | 59,723 | 60,042 | 60,779 | 60,385 | 60,730 | 61,962 | 62,648 | 61,836 | 63,784 | 63, 445 | 62,189 |* 63,372 | 63,401
For purchasing or carrying securitie: 6,601 | 5826 | 5708 | 5339 | 6691 | 7,419 | 6,799 | 6,642 | 6,901 | 6,302 | 6,050 | 7,485 | 7,024 |r7,247 | 7,791
To nonbank financial institutions 11,228 1 10,825 | 10,645 | 10,349 | 11,228 ] 10,280 | 9,942 | 9,612 | 9,723 | 9,634 | 10,270 | 9,907 | 9,495 | 10,185 | 10,428
Realestateloans._ ... 27,492 | 27,408 | 27,517 | 27,561 | 27,492 | 27,290 | 27,168 | 27,131 | 27,087 | 27,296 | 27,547 | 27,797 | 28,094 | 28,337 | 28,531
Other loans 34,729 | 34,424 | 34,042 | 34,657 | 34,729 | 34,235 | 33,808 | 33,852 | 34,068 | 34,510 | 35,231 | 34,992 | 35,273 | 35,466 | 35,730

Investments, total . 51,502 | 50,719 | 49,670 | 49,915 | 51,502 | 53,163 | 54,147 | 56,038 | 56,033 | 56,260 | 55,783 | 58,268 59,321 | 59,717 | 61,677
U.S. Government securities, total 24,803 | 23,180 | 22,863 | 23,491 | 24,803 | 25,758 | 25,629 | 26,770 | 25,326 | 25,398 | 24,126 | 26,004 | 26,903 | 27,043 | 28,915

Notes and bonds. ... 19,816 | 19,081 | 18,991 | 19,637 | 19,816 { 20,246 | 21,058 | 21,248 | 21,446 | 21,544 | 21,335 | 21,041 | 22,274 | 21,978 | 21,842
Other securities.. ... ______ 26,699 | 27,539 | 26,807 | 26,424 | 26,699 | 27,405 | 28,518 | 20,268 | 30,707 | 30,871 | 31,657 | 32,264 | 32,418 | 32,674 | 32,762
Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adj.:f

Total loans and investments®. . _________. iL§. | 29441 23102 309.4 | 308.9| 309.3 | 310.2 | 314.4 | 318.0| 321.4 | 323.0| 324.3 | 324.9 1 7333.2| 337.1 | 330.3 | 342.6
Loans®..._________.___ S 192.4 | 2207.8 | 206.2 | 207.2 | 207.5| 207.8 | 210.4 | 2110 | 211.3 | 213.3 | 213.1| 213.2 |r217.6 | 217.7 | 219.7 | 221.8
U.S. Government securities_.__.__ 57.3 53.7 54.9 53.4 53.4 53.7 54.2 55.9 57.8 56.1 56.2 55.9 | 758.8 61.9 61.7 62.3
Other securities_._..____.__.__._.___...__ 44.8 | 2487 48.3 48.4 48.4 48.7 £9.9 51.1 52.3 53.6 55.1 55.8 56.7 57.5 57.9 58.6

Money and interest rates: § 1
Bank rates on short-term business loans:
In 19 eities.___. __percent per annum__| 35,06 36.00 6.30 | i 6.31 |._...__.
New York City.....____.____ ... __ d 34,83 35.84 X 6.16 ...
7 other northern eastern cities 35.09 36,06 6.38 ... .-
11 southern and western cities. 35.34 .14 6.46 {___.. ..

Discount rate (N.Y.F.R. Bank), end of year or
month.___.____ . percent. _ 4. 50 4.50 4.50 4.50 4.50 4.50 4.50

Federal intermediate credit bank loans____do____| 34.94 35,82 6.13 6.29 6.33 6.38 6.38

Federalland bank loans___.__________._.__ do_...| 3543 35,74 598 6. 00 6.00 6. 00 6.00

Home m)ortgage rates (conventional 1st mort-

gages):
New home purchase (U.S.avg.)._.___ percent__| 35.76 36.11 6.22 6. 32 6.40 46.47 6.44 6. 41 6.37 6,28 6.29 6.34 6.34 | r6.37 6.38
Existing home purchase (U.S.avg.)..._..do____| 35.89 36,24 6. 40 6. 49 6.50 6.52 | 46.54 6. 50 6.44 6. 36 6.31 6.30 6.33 6.38 6.37 6.41
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)__.do....| 54.22) s$536) 575! 572| 567 560| 523| 4.88| 4.68| 420 4.27] 440 458| 477
Commercial paper (prime,4-6 months)_.do.___| 54.38{ s555| 58 | 6.00| 600 600| 573! 538 | 524| 48 4671 465| 492| 500
Finance Co. paper placed directly,3-6 mo.do__ 54,27 55,42 5.67 5.82 5.88 5.88 5.50 5.19 5.01 4,57 4,41 4,40 4.70 4.75
Stock Exchange callloans, goingrate____do.. 4.69 $5.78 6.25 6. 25 6.25 6,25 6.20 5.75 5.75 5.5 5.50 5.50 5. 50 5. 50
Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)....percent_.| $3.954 | 54,881 | 5356 | 5387 | 5.344 | 5007 | 4.759 | 4.554 | 4.288 | 3.852 | 3.640 | 3.480 | 4.308 | 4,275 | 4.451 |._..
3-5yearissues. __.__..__.___.___......_ do....| $4.22| 5516 5. 62 538 5.43 | 5.07 4.7 4.73 4.52 | 4.4 4. 4.96 5.17 | 5, 5.40 ...
Savings deposits, balance to credit of depositors:
N.Y. Statesavings banks,end of period___.mil. $_.| 30,312 | 32,025 | 31,290 | 31,398 | 31,590 | 32,025 | 32,341 | 32,564 | 33,079 | 33,171 |._._.._. 33,904 | 34,090 | 34,301 | 34,606 |....
U.S. postalsavings §..__.__._...___________ do.___ 309 122 1 147 140 133 102 92 72 53 fomomoon| |
CONSUMER CREDIT}
(Short- and Intermediate-term)
Total outstanding, end of year or month_.._mil. §_.| 87,884 94,786 | 91,639 | 01,809 | 92,498 | 04,786 | 93,479 | 92,517 | 92,519 | 93,089 | 93,917 | 94,813 95,115 | 95, 684

Installment credit, total. __.__._._.___.____ do...| 68,565 | 74,656 | 72,820 | 73,073 | 73,491 | 74,656 | 74,015 | 73,508 | 73,591 | 73,840 | 74,200 | 75,051 | 75,348 | 75,880
Automobile paper_._..._........._______ do.__.| 28,843 | 30,961 | 30,793 | 30,852 | 30,937 | 30,961 | 30,689 | 30,530 | 30,527 | 30,635 | 30,852 | 31,208 | 31,364 | 31,455
Other consumer g00ds paper.- ... --do..__| 17,693 | 19,834 | 18,564 | 18,714 | 18,945 | 19,834 | 19,649 | 19,426 | 19,369 | 19,376 | 19,442 | 19,580 | 19,607 | 19,755
Repair and modernization loans. --do....| 3,675 3,751 [ 3,771 | 3,770 | 3,772 | 3,751 { 3,703 | 3,666 | 3,648 | 3,636 | 3,670 | 3,696 | 3,71l | 3,743
Personalloans_..______.__....__ . ] do..__| 18,354 | 20,110 | 19,701 | 19,737 | 19,837 | 20,110 [ 19,974 | 19,976 | 20,047 | 20,193 | 20,326 | 20,567 | 20, 666 | 20,936
By type of holder:

Financial institutions, total_.._________ 60,273 | 65,565 | 64,613 | 64,792 65,162 | 64,066 | 65,006 | 65,298 | 65,733 | 66,452 | 66, 781 | 67,273
Commercial banks__._____ 29,173 | 32,155 | 31,778 | 31,878 32,033 | 31,967 | 32,068 | 32,209 | 32,560 | 32,966 | 33,235 | 33,536
Sales finance companies. 16,138 | 16,936 | 16,759 | 16,771 16,814 | 16,696 | 16,503 | 16,500 | 16,615 | 16,721 | 16,747 | 16,755
Credit unions_________._.__. 7,512 | 8540 | 8,324 | 8 391 8, 443 9 8,485 | 8,561 | 8,665 | 8,826 | 8,864 8991
Consumer finance companies 5,606 6,014 | 5858 | 5,863 59060 | 5,965 | 5951 | 5,951 | 5,947 | 5,995 | 6,009 { 6,030

ther .. ___________ . 1,844 | 1,011} 1,804 | 1,889 1,903 | 1,909 | 1,909 | 1,897 | 1,946 | 1,944 | 1,926 | 1,955

Retail outlets, total__._.__ 8,292
Department stores._____ 4,488
Furniture stores_ __._...

Automobile dealers__.__
Other. .. o ..do | 22|

Noninstallment credit, total. ___.___.______ 19,319 | 20,130 18,928 | 19,249 | 19,627 | 19,762 | 19, 767 | 19, 795
Single-payment loans, total. -.-.do.___| 7,682 7,844 7,769 | 7,800 | 8,017 | 8,077 | 8,100 8,136

Commercial banks__________ ..do___.| 6,587 6, 714 6,647 | 6,758 | 6,848 | 6,902 | 6,027 6,950

Other financial institutions. __.________ do._..! 1,095 1,130 1,122 1 1,132 1 1,169 ! 1,175 1 1,173 | 1,186

r Revised.

! Average for Dec. 2 Effective with the June 9 change in Federal Reserve regulations,
data exclude loan balances accumulated for payment of personal loans (about $1.1 bil.); begin-
ning June 30, about $1 bil. of certificates, formerly in “other loans,” are in “other securities.’”
3 Average for year. * Beginning Jan. 1967, data are on a new basis; they are not comparable

with earlier figures. 3 Daily average. 6 Revised

series.

@Al data shown reflect changes in coverage and format; comparable data for July-Dec.
1965 appear in the Mar. 1967 issue of Federal Reserve Bulletin. Revisions for 1966 reflect ad-

justments for mergers (Jan. and Feb. data will be shown later).

d'For demand deposits, the term “adjusted”” denotes demand deposits other than domestic

commercial interbank and U.S. Government, less cash items in process of collection; for
loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

@Includes data not shown separately.

interbank loans.

{Revised monthly data for commercial bank cred it
prior to Aug. 1966 appear in the Sept. 1967 Fed. Reserve Bulietin; those for consumer credit
prior to Mar. 1965 appear in the May 1966 Fed. Reserve Bulletin.

OAdjusted to exclude

§For bond yields, see p. 8-20. {Beginning Feb. 1967, series revised to cover

35 centers and exclude rates for certain loans formerly included (see May 1967 Federal Reserve
Bulletin). GMonthly data are as of the following dates: 1966—Sept. 9; Oct. 7; Nov. 4;
Dee, 2; 1967-—Jan. 27; Feb. 24; Mar. 24; Apr. 21; May 19; June 30.



S-18 SURVEY OF CURRENT BUSINESS November 1967

Unless otherwise stated, statistics through 1964 1965 1966 1966 1967
and_descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. { Oct.
FINANCE—Continued

CONSUMER CREDIT§—Continued

Total outstanding, end of year or month—Con.
Noninstallment credit—Continued

Charge accounts, total_______.__________ mil. $._| 16,716

1 968

Department stores.._ doo ol ree8 | e e e e e
Other retail outlets oo 15,055 (oo o] e e e ] e e e e
Credit cards.___. do._.. 1723 | 18741 9327 898 88| 874} 908! 89571 8984 922! 939 | 965) 1,024 1,057 | 1,083 | . ...

Service eredit. .. ... do____| 14,891

Instaliment credit extended and repaid:
Unadjusted: -

Extended, total . __...._._____._____..__. 75,508 | 78,806 | 6,180 | 6,403 | 6,611 | 7.442| 5674 ! 5488 | 6,641 | 6,495 | 7,062 7,458 | 6,859 | 7,223 | 6,500 .. .. .
Automobile paper. .. _.._.___..___ 27,914 | 28,491 | 2,070 | 2,369 | 2,346 | 2,178 | 1,923 | 1,916 | 2,350 | 2,204 | 2,559 | 2,678 | 2,396 | 2,392 1 2,042 | . ... .
Other consumer goods paper _ 21,454 | 23,502 | 1,935 | 1,949 | 2,044 | 2,720 | 1,808 | 1,655 | 1,985 | 1,927 | 2,074 | 2,155 2,071 2,220 | 2,208 | _..._..
Allother . . ... 26,140 | 26,903 | 2,184 | 2,085 | 2,221 | 2,544 | 1,943 | 1,917 | 2,306 | 2,274 | 2,420 | 2,625 | 2,302 | 2,602 | 2,343 ) . . .

Repaid, total_.__________.____.__.________ 67,495 | 72,805 | 6,000 | 6,159 | 6,193 | 6,277 | 6,315 | 5905 | 6,648 | 6,246 | 6,612 | 6,697 | 6,562 | 6,682 | 6,440 | ... .. ..
Automobile paper__..____.______._ 24,267 | 26,373 ) 2,195 | 2,310} 2,261 | 2,154 ] 2,195 | 2,075 | 2,353 | 2,186 | 2,342 | 2,322 | 2240 | 2,301 | 2,201 | ..... .
Other consumer goods paper . 19,355 | 21,361 | 1,761 1,799 | 1,813 | 1,831 | 1,093 | 1,878 | 2,042 | 1,920 | 2,008 | 2,017 | 2,044 | 2,081 | 2,046 | ... . _.
Allother. ...l .o ... 23,873 | 25,0711 2,044 | 2,050 | 2119 | 2,292} 2,127 | 1,952 | 2,253 | 2,140 | 2,262 | 2,358 | 2,278 { 2,300 | 2,193 | . ..

Seasonally adjusted:
Extended, total.___
Automobile pape
Other consumer goods paper
Allother. . . . ...

Repaid, total
Automobile paper_.__._________.___
Other consumer goods paper -
Allother._ .. . ...

FEDERAL GOVERNMENT FINANCE

Net cash transactions with the public: & .
ReCeipts fLOM oo o oo oo il 123,376 | 145,135 ] 14,748 | 7,523 1 10,608 | 12,845 | 11,251 | 12,308 | 14,490 | 17,070 | 11,295 [»21,438 | 8 938 | 11,766 | 15,176 |.. .. .
Payments t0. - ...\ - 127,920 | 150,868 | 13,150 | 12,604 | 13,654 | 12,545 [ 11,641 | 11,852 | 13,167 | 11,189 | 14,445 |»12,916 | 14,538 | 16,325 | 14,201 |.
Excess of receipts, or payments (—) —4,544 | —5,731 | 1,598 |—5,080 |—2,955 299 | —~390 456 | 1,323 | 5,881 |—3,150 | 78,522 {5,600 |—4, 550 975 | ...

Seasonally adjusted, quarterly totals:
Receipts from.__ . »38.5 | .. ..
Payments t0 ..o ... _ VT 6. . I - N T D 43.4

2203 | 2249 | 2208 | 20230 | 2221 | 2,262 | 2,204 | 2,284 | 2,404 | 20363 | 2,432 | 2,417 | .. .

6,142 | 6,213 | 6,112 6,221 | 6,281 | 6,246 | 6,393 | 6,361 | 6,531 | 6,551 | 6,585 | 6,680 .. . .
2,244 | 2,255 1 2,
1,820 | 1,836 | 1,796} 1,882 | 1,915 | 1,899 | 1,968 | 1,948 | 1,995 | 2074 | 2,079 | 2,106 | ..... .
2,078 | 2,122 | 2,091 [ 2,137 | 2,149 | 2,154 | 2,190 | 2,194 | 2,255 | 2,249 [ 2,266 | 2,303 [P

Excess of receipts, or payments (—) L 2 S I —4.9 . ...
Receipts and expenditures (national income and
product accounts basis), qtrly. totals, seas.
adj. at annual rates: *
Receipts._._ ... . .. iL$..| 124.8 143.2 | 145.6 1481 | ... 152.8
Expenditures.__.... R 123.4 142.9 | 146.3 162.8 |. .. ... 165.9
Surplus, or deficit (—) 1.4 .3 -7 —14.7 | e —13.1
Budget receipts and expenditures: .
Receipts, total .____..._______________.__ _mil. $._1 124,354 | 146,863 | 14,833 | 7,910 | 9,819 | 12,915 | 11,324 | 12,046 | 16,527 | 19,225 | 12,072 |722,007 | 9,018 [ 10,768 | 15,000 | . ... __
Receipts, netf. ~do____| 96,679 | 110,802 | 12,475 5,811 7,394 | 10,606 9, 386 7,757 | 11,395 | 13,534 6,289 |°18,249 6,371 7,301 | 12,404 | .. __
Customs. ... .do._..| 1,646 1,930 170 170 179 161 160 134 170 150 166 | »176 160 178 163 ... ...
Individual income taxes._.__.._._.__ Jdo_...| 56,102 | 66,151 | 6,400 | 3,711 | 5303 | 4,217 | 6,749 | 6,212 | 5016 | 9,807 | 5687 |»7,220 | 4,107 | 5,375 | 7,100 |. .. ...
Corporation income taxes. ._..__.____ .do..._] 27,035 | 31,986 | 4,547 797 580 | 4,636 823 635 | 6,728 | 4,295 | 1,065 |»9,324 946 642 | 4,032 ... .
Employment taxes_._.____.___._____ do___.| 17,268 | 24,059 1,793 | 1,220 1,868 | 1,655 1,673 | 3,352 | 2,353 | 3,157 | 3,033 [ »2,564 | 1,970 | 2,646 | 2,106

Other internal revenue and receipts_.___. do..._| 22,303 | 22,736 ) 1,924 | 2,011 | 1,888 | 2,146 | 1,918 | 1,713 | 2261 | 1,817 | 2,120 1 »2,714 l: 835 ) 1,927 | 1,689

Expenditures, totaly.._._. 101,378 | 118,078 | 11,883 | 10,977 | 10,386 | 9,512 | 9,987 | 9,459 | 11,699 | 9,464 | 10,915 [?10,145 | 11 502 | 12,730 | 12,468 | .
Interest on public debt__ 11,615 | 12,752 | 1,086 | 1,098 | 1,100 | 1,160 ] 1,173 | 1,108 | 1,154 { 1,127 | 1,103 (71,128 | 1142 | 1,128} 1,145 |..._..
Veterans’ benefits and services...__._____ do____| 5151 5. 838 532 546 555 610 467 562 548 480 565 | 7452 543 | 7550 543 |
National defense_ ... _._.____._____ do.___, 52,773 ] 64,271 ] 5,973 55361 5500 59110 6,201 | 5758 | 6,893 6,303 | 6,125 |?6,119 | 6425 ! 6,792 | 6,587
All other expenditures.. . ___..._____._._. do....| 32,582 | 35872 4,345 4,122, 3,233} 1,861 | 2,238 | 2,048 | 3,112 | 1,567 | 3,130 |P2,481 | 3,440 |~ 4,364 | 4,256

Public debt and guaranteed obligations:

Giross debt (direct), end of yr. or mo., total _bil. $..{1320.90 | 1329.32 | 324.75 | 326.80 | 320.41 | 320.32 | 328.87 | 320.62 | 330.95 | 327.80 | 330.89 | 326.22 | 330.64 | 335.85 | 335.90 | 340.50

Interest bearing, total. 1316.52 | 1325.02 | 320.01 | 322.30 | 324.86 | 325.02 | 324.94 | 325.69 | 327.01 | 323.88 | 326.99 | 322.29 | 327.13 | 332.41 | 332.45 | 337.04

Public issues do..._[1270.26 | 1273.03 | 266.95 | 270.41 | 272.31 | 273.03 | 273.69 { 274.20 | 274,95 | 272.23 | 271.82 | 266.13 | 270.92 | 274.10 | 274.71 | 279,87
Held by U.8. Govt. investment accts.do___.{ +15.51 | 116.69 [ 16.02 | 16.06 | 16.29 | 16.60 | 16.90 | 18.04 | 18.51 | 18.65 | 10.33 | 19.55 | 10.16 | 18.83 | 18.61 |..._..__
Special dssues. .o . .. ____ do._..| 146.26 | 151,99 | 53.07 | 51.89 | 52.55 | 51.99 | 51.25 | 51.49 | 52.06 | 51.65 | 55,17 | 56.16 | 56,21 | 58.31 | 67.74 | 57.17
Noninterest bearing and matured_.___.__ do....| 14.39 14,30 4.73 4.59 4.55 4.30 3.93 3.93 3.94 3.93 3.89 3.94 3.50 3.44 3.45 3.46
Guaranteed obligations not owned by U.S. Treas-
ury, end of year ormonth..._._______ . __ bil. 1,46 1,49 .50 .50 .49 .49 .50 .51 51 51 .51 .51 .52 .52 .52 .52
U.S. savings bonds:
Amount outstanding, end of yr. or mo._.do_._.| 150.46 | 150.92| 50.70 | 50.77 | 50.84 | 50.92} 50.93 | 5L01 | 51,09 51.16| 5124 51.30 | 5141 | 51.46] 51 50 5159
Sales, series Eand H.___..___..__.._____ do___. 4.49 4,86 .40 .41 .37 .37 .49 .43 .46 .39 .44 .41 .41 .39 .35 .40
Redemptions_ .. ________________________. do.__. 5. 44 6. 00 .57 .47 .41 .45 .63 A7 .52 .45 .48 .50 47 .48 . 46 .44

LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U.S. life insurance companies -
bil. $_.| 1158.88 | 1 167. 02 | 164.49 | 165.43 | 166.22 | 166.94 | 168.21 | 168,93 | 169.86 | 170.57 | 171.24 | 171.88 | 173.13 | 173.84 | 174.66

Bonds (book value), total._______________ do__..| 170.15 | 171,90 ) 71.62| 71.69 | 71.87 | 7L.78) 72.34; 72,59 | 72.81| 7298 | 73.26 | 73.48 | 74.37| 74.76 | 74.96
Stocks (book value), total. o.do.__.| 19.13 1876 7.29 7.34 7.36 7.44 7.50 7.58 7.81 7.91 8.00 8.12 8.34 8.46 8.62
Mortgage loans, total. ... _________ do___.] 160.01 | 164.61 ] 63.68, 6401 | 64.35| 64.80] 65.19 | 6550 | 65.80 | 66.02 | 66.25| 66.41 | 66.32 | 66.51 | 66.70

Nonfarm_._.____._._.__ do.__.| 15519 | 150.37 | 58.46 | 58.78 | 59.12 | 59.56 | 59.96 . 60.26 | 60,52 60.72| 60.92 | 6L.04 | 60.92| 61.07 | 6L 24
.84 4.88 4.88 4,89 4.92 4.94 4,95 4.99 5.03 5.05 5.08

§ . . 4
17.68 | 19,12 8.67 | 8.87 900 914 925, 9.3¢| 9.4 9.54 9.62 970 9.741 9.8l 9.88
11,50 | 11.53 1.10 1.26 1.33 1.49 1.40 1.33 1.26 1.18 1.35 1.30 1.46 1.34 1.34
1573 | 1623} 7.31| 743| 7.47| 743} 764! 770| 782 800, 7.8 | 7.80| 7.87| 7.92| 8.09
: e | !
Payments to policyholders and beneficiaries in :
U.B, total __ ---mil. §._)11,416.6 112,342.2 {1,022.0 | 993.5 | 056.0 {1,309.8 [1,048.2 | 968.1 11,236.8 11,0341 (1,103.2 {1,187.5 | 069.0 )1,166.8 1,118.8
Death benefits_ . _____ - 521821 419.1 | 4201 | 407.0 | 494.2( 456.0 | 416.6 | 5423 | 454.5 | '492.1 | 477.4 | 420.6| 509.7 | 453.9
Matured endowments......__.__.._..____ . 9816 79.0| 80.1| 92| 8281 932 80.0]| 9050| 827 | 856 87.9| 7L6| 75| 788
Disability payments__....___.__..__.____ ] . 160.3 | 150 12.4 13.1 6.1f 148 13.4| 165 13.7 15.1 17.5 | 18.5| 13.3; 16.6
. |
Annuity payments... 1,152.6 95.0 94. 2 98.2 95. 6 116. 5 98.8 108. 1 99.3 101.1 102.2 102,56 102.8 1 1210
Surrender values. .. 2,120.6 | 176.9 | 174.1| 166.9 | 193.3 | 177.7 - 167.1 | 206.0 | 189.6 | 1957 | 199.2 | 169.2 | 198.0 | 180.6
Policy dividends.. ... .9 12699.91 2361 ] 211.6) 191.6 1 427.8 1 190.0 1 1922 ) 26301 1943 | 213.6 ! 253.3 | 1826 2655 | 267.9
r Revised. » Preliminary. *New series. Data through 1962 are in the Aug. 1965 SURVEY; those for 1963-1st qtr. 1966
! End of year; assets of life insurance companies are annual statement values. appear on p. 25 of the July 1967 issue of the SURVEY. T Data for net receipts and total ex-
§See note “1” on p. 8-17. *Other than horrowing. 1Revisions prior to Sept. 1966 for penditures refleet exclusion of certain interfund transactions.

cash transactions with the public (seas. adj.) and for Feb. 1964-Aug. 1966 for assets of all life
msurance companies will he shown later.
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Unless otherwise stated, statistics through 1964 1965 1966 1968 1967
and descriptive notes are shown in the 1965 ~—————|——
edition of BUSINESS STATISTICS Annual Sept. { Oct. ’ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July l Aug. | Sept. | Oct.
FINANCE—Continued
|
LIFE INSURANCE—Continued J ‘
Life Insurance Agency Management Association: | (
Insurance written (new paid-for insurance):f
Value, estimated total.. -mil. $__1142,166 | 122,479 { 9,725 | 9,880 | 10,005 | 14,614 | 8,661 9,707 | 12,310 | 10,820 | 11,974 | 11,547 | 9,930 | 10,825
Ordinary d 82,521 | 88,399 7,052 | 7,412 | 7,698 | 8,230 | 6,640 7,019 | 8,606 7,836 | 8,478 | 8,333 | 7,411 | 8,042
Group and mass-marketed o; o1 52,349 27,270 1 2,117 1,878 1,835 5, 850 1,481 2,140 | 3,084 | 2,407 | 2,876 | 2,649 1,960 | 2,241
Industrial.. o ... ___.___. | 7,296 | 6,810 556 590 562 534 540 548 620 577 620 565 559
Premiums collected:i
Total life insurance premiums_____. 15,176 1 16,090} 1,273 1,354 1,303 1,667| 1,346 1,283 1,460 1,331 1,476 1,361 | 1,399 | 1,405
Ordinary........._........__._. 11,357 | 12,063 964 { 1,024 082 1 1,145 1,038 964 | 1,115! 1,014 | 1,104 | 1,041 | 1,054 1,050
Group and mass-marketed ordinary. 2,436 2, 660 212 222 222 281 201 226 244 218 267 225 241 257
Industrial .. ____ 1,388 | 1,367 97 108 99 241 107 93 101 99 105 95 104 98
MONETARY STATISTICS
Gold and silver: |
Gold:
Monetary stock, U.S. (end of period)...mil. $_.| 13,733 13,159
Net release from earmark§ do.__. —198 —50
Exports___________________ - . $..11,285,007 | 457,333
Imports.._. d: 101,669 | 42,004
Production, worldtotal. ... _______.___ mil. $__121,440.0 21,445.0
South Africa______.____ 21 1,069.4 | 1,080.8
Canada_._._......._. 125.6 114.6
United States 58.6 63.1
Silver:
54,061 | 114,325
64,769 | 78,378
1.293 1.293
31,917 | 32,820
40,333 | 41,984
44,423 | 45,047
|
Currency in circulation (end of period).._... bil. $i 42.1 4.7
Money supply andrelated data (avg. of daily fig.):t : ’
Unadjusted for seas, variation: : . )
Total money supply...______.._._..._____ bil.§..| 1626 169.8] 169.7 | 170.5 | 171.5 | 175.8| 1753 | 170.6 | 17L.9 | 173.6| 171.1| 174.3 [r175.8 | r175.9 | 178.4 | 180.6
Currency outside banks. . ,._do_,_,} 35.3 37.5 37.9 38.1 38.5 39.1 38.5 38.3-1 38.5 38.7 38.9 39.3 39.6 39.6 39.8 40.0
Demand deposits _._.___ c.-do._..} 127.3 132.3 131.8 132.4 133.0 136.7 136.8 132.3 133.4 134.9 132.2 135.1 136.2 136.2 138.6 140. 6
Time depositsadjusted.....___ oo 187.6 | 31540 157.4 ) 157.1| 156.1| 156.9 f 160.7 | 164.0 | 166.7 | 168.8 | 170.8 | 173.0 | 178.1| 177.7| 178.9 | 180.3
U.8. Government demand deposits. ... do..0 6.3 4.9 4.3 4.8 3.7 3.4 4.1 5.0 4.9 4.8 6.5 3.9 5.6 4.3 5.0 6.2
Adjusted for scas. variation: . .
Totalmoney supply. ... __...__....._._... 170.5 | 1701} 170.1 | 170.4 | 170.3 | 171.5| 173.1) 172.7 | 174.5| 176.2| 177.9 ] 179.11r179.2 | 180.2
Currency outside banks_. 37.9 38.0 38.1 38.3 38.5 38.7 38.9 39.1 39.2 39.3 39.5 39.6 39.8 39.9
Demand deposits..._____. ! 132.6 132.1 132.0 132.1 131.8 132.8 134.2 | 133.6 | 135.3 | 136.8 138.4 139.6 | 139.5 140.§
Time depositsadjustedy i 157.4 1 157.6 | 157.4 | 158.6 | 160.8 | 163.5| 166.1 | 168.1 | 170.0 | 172.4 | 174.6 | 177.2 | 178.9 ] 180.8
|
Turnover of demand deposits except interbank and |
U.S. Govt., annual rates, seas. adjusted: t : .
Total (233 SMSA’s) 9 __ratioofdebitstodeposits_.|  48.3 52.8 54.2 54.0 54.6 56.9 57.2 55.6 54.8 57.7 54.8 56.5 56.8 59.0 57.4 58.3
New York SMSA___.____.______.______ do._..| 99.6| 109.4| 111.4| 11r.2| 111.3| 121.8 | 124.7 | 119.4 | 117.2 | 123.0| 1152 | 120.0 | 119.8 | 128.5! 120.6 | 125.5
Total 232 SMSA's (except N.Y.). _..do. 35.3 38.3 39.4 39.6 39.6 40.0 39.4 39.4 39.1 40.8 39.2 40.1 40.7 41.1 40.8 40.8
6 other leading SMSA’sg. . 44,9 50.1 52,1 52.2 52.5 53.2 50.9 52,6 51.2 54.2 52.0 53.4 55.5 §6, 6 55.4 54.6
226 other SMSA’s......__.. 31.3 33.3 34.3 34.3 33.9 34.2 34.8‘ 34.2 33.9 35.1 33.9 34.4 34.5 34.6 35.1 35.1
| |
PROFITS AND DIVIDENDS (QTRLY.) ' i
Manufacturing corps. (Fed. Trade and SEC): '
Net profit after taxes, all industries.____._ mil. §__: 27,521 [ 30,937
Food and kindred products. . __ 2,102
Textile mill products, . 702
Lumber and wood products (except furniture) 245
mi
Paper and allied produets...._____._.___. do. 911
Chemicals and allied products. _do. 3,474
Petroleum refining.._______. __ ~do_ 5,055
Stone, clay, and glass products. _do. 799
Primary nonferrous metal..____ _do. 1,298
Primary iron andsteel_____.______.___._. do____ 1.401 1,487
Fabricated metal products (except ordnance, ;
machinery, and transport. equip.)....mil. $__. 1,151 1,395
Machinery (except electrical)________ _.do_... 2,499 3,058
Elec. machinery, equip., and supplies..__do.___: 1,926 2,379
Transportation equipment (except motor
vehieles, ete.) .o oo .. mil. $._; 721 821
Motor vehicles and equipment.__ _do. & 3, 053
All other manufacturing industries. o 4,058
Dividends paid (cash), all industries.___.__ do....0 11,979 | 12,958 | 2,985 .- 3,745 | oo 3,185 { ... 3,260 {- oo PR
Electric utilities, profits after taxes (Federal Re- |
Serve) .. .. .. mil.$_.| 2,586 | 2,764 02 673 (i 799 || 666 . oo fiooos R R
Transportation and communications (sec pp. 8-23 :
and $-24). i
SECURITIES ISSUED |
Securities and Exchange Commission: | . .
Estimated gross proceeds, total 40,108 | 45,015 | 3.249 | 2,518 | 6,686 | 3.277( 5001 i 7,523 | 5,253 | 4,220 | 4,002 | 5,373 | 74,376 (710,625 | 4,218 _
By type of security: .
Bonds and notes, total.._._.___._______ | 37,836 | 42,501 | 3,183 1 2,381 | 6,574 | 3,151 | 5000 ! 7,367 | 5110 ) 3,991 | 3,844 | 5043 |~ 4,162 710,376 | 4,004 -
Corporate.____._.__...._. Co13,720 | 15561 ) 1,333 755 1,004 | 1,535 1 1,593 . 1,262 | 2,219{ 1,778 | 1,361 | 2,343 {72,376 72,231 | 1,540 | ..
Common stock. - 1.547 1,939 61 106 61 106 40 139 119 94 111 313 130 144 178 ...
Preferred stoek.._._____________________ 725 574 6 31 50 20 51 17 24 144 47 17 841 r105 a7

r Revised. ! Includes $27.8 bil. coverage on U.S. Armed Forces.

3 Estimated; excludes

U.8.8.R., other Eastern European countries, China Mainland, and North Korea. 3 Be-

ginning June 1966, data exclude balances accumulated for payment of personal loans

(amounting to $1,140 million for week ending June 15).

4 Beginning with the period

noted, data reflect reclassification of companies between industries and are not strictly

comparable with those for earlier periods.

1 Revisions will be shown later as follows: Insurance written, 1964-Jan, 1966; premiums

collected, Jan.-Aug. 1964, Jan.-July 1965, and Jan.-July 1966; silver production (Canada),
1964; clectric utilities, 1965. Revisions for money supply and related data for 1959-June 1966,

appear in the Aug. 1967 Federal Reserve Bulletin.

§ Or increase in carmarked gold (—).

T Tinte deposits at all commereial banks other than those duc to domestic commercial l):m](§
t Revised series. 9 Total SMSA’s include some cities and countics

and the U.S. Govt.

not designated as SMSA's.

ciseo-Oakland, and Los Angeles-Long Beach.

& Includes Boston, Philadeiphia, Chicago, Detroit, San Fran-
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Unless otherwise stated, statistics through 1964 1965 ' 1366 1966 1967
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FINANCE—Continued

SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued
Estimated gross proceeds—Continued
By type of issuer:
Corporate, total@_._

18,074 1,400 892 1,115 1, 661 1,684 1,418 2,362 2,015 1,518 2,674 | r 2,590 | r 2,481
Manufacturing._

7,070 650 385 233 682 649 570 | 1,283 | 1,183 598 | 1,334 r963 | v 1,263

Extractive (mining) 342 375 55 6 25 17 27 15 35 29 30 40 r 27 16
Publicutility ... ... _.do____{ 2,936 3,665 82 258 335 414 222 279 510 401 426 477 476 536
Railroad. ... -do_._. 284 339 29 12 10 15 51 20 42 12 27 33 r 35 24
Communication_.____ do.._. 947§ 2,003 200 98 170 154 296 106 147 109 92 354 40 359
Financialand realestate.__._______ _do__.. 4,276 1,941 309 7 108 42 267 248 92 143 102 149 r 417 r122

Noncorporate, total @ -

1,849 1, 626 5,570 1,616 1 3,407 6, 105 2,891 2,213 2,483 2,700 | 71,786 | r 8,145
U.S.Government__. 402 494 459

State and municipal 992 736 950 923 1,450 | 1,159 1,437 1,129 1,209 1, 461 925 840
New corporate security issues:
Estimated net proceeds, total______.______ do__..! 15,801 17,841 1,384 876 1,098 1,643 1, 669 1,400 2,334 1,985 1,493 2,631 | 72,546 | r 2,440
Proposed uses of proceeds:

New money, total.._..__.____.._____ do_._.| 13,063 15, 806 1,114 783 1,033 | 1,363 1,522 1,375 | 2,178 1,891 1,418 | 2,363 [ 2,181 | r2,184
Plant and equipment___.____._____ do___. 7,712 12, 430 887 630 839 1,128 1,135 918 | 1,755 1 1,352 | 1,082 1,832 {1,539 | 1,717
Working capital._..___.___.________ do....| 5352 3,376 227 153 194 235 388 457 423 539 336 531 7 642 467

Retirement of securities..____________ do__.. 996 241 2 46 12 8 21 1 17 12 19 20 r 89 r34

Other purposes._.._..__.._...._..___. do._..| 1,741 1,795 268 46 52 273 125 24 139 82 56 248 r 275 r 222

State and municipal issues (Bond Buyer):
Long-term 11, 089 992 736 950 923 | 1,450 | 1,159 | 1,437 1,120 1,200 | 1,461 925 840 | 1,273 956

Short-term 6, 524 362 266 989 458 454 756 634 | 1,197 951 531 286 752 | 603 523

SECURITY MARKETS

Brokers’ Balances
(N.Y.S.E. Members Carrying Margin Accounts)

Cash on handandinbanks.______._________ il. 1534 1609 636 661 607 609 673
Customers’ debit balances (net) ._______ 15,5431 15387 | 5400 | 5,216 | 52751 5387 | 5,375
Customers’ free credit balances (net)_ 11,666 | 11,637 | 1,528 1,520 | 1,532 | 1,637 1,914
Money borrowed ..o . .. ... 13,706 | 13,712 | 3,537 | 3,349 [ 3,262 | 3,712 ] 3,187

Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A A A issues):

Comppsiteo" ............. dol. per $100 bond. . 93.9 86.1 82.6 83.4 83.5 83.0 85.9 86. 4 85.6 85.4 83.4 81.7 8l.1 80.3 80.0 8.5

Domestic municipal (15 bonds)__.._.___. do._..| 110.6 102.6 98.6 | 100.5] 1010 102.4] 106.0 | 106.4 | 1058 | 104.9 | 101.1 | 100.2 99.3 99.6 98.0 95.8

U.S. Treasury bonds, taxable§.___.._.____. do....| 83.76 78.63 | 77.15| 78.07 | 77.68 | 78.73 | 81.54 | 80.73 | 80.96| 80.24 | 77.48 | 76.37 | 76.39 | 75.38 | 75.04 |...._ ...
Sales:

Total, excl. U.S, Government bonds (SEC):
Allregistered exchanges:

Market value._..____..____.__.____. mil. $..13,794.22 | 4,261.12 § 322,01 | 341.50 | 312.46 | 366.38 | 446.77 | 409.22 | 478.39 | 381.00 | 534.32 | 539.46 | 541.91 |+520.22 | 494.25 | .. . _.
Facevalue _.______ ... ... do.___{3,288.68 | 3,740.48 | 315.08 | 348.44 | 313.01 | 356.22 | 417.53 | 350.65 | 394.94 | 333.15 | 451.62 | 464.38 | 455.80 |471.09 | 439.68 |_ ... ..
New York Stock Exchange:
Market value______._.___._.___ PR do____|3,643.11 | 4,100.86 | 312.43 | 332.34 | 293.69 | 348.01 | 428.20 | 385.34 | 451.87 | 340.76 | 484.92 | 463.58 | 468.83 | 466.98 | 438.28 |. . .
PFacevalue .. ... ... do_._.13.150.16 | 3,589.62 | 304.96 | 338.21 | 293.70 | 335.45 | 400.29 | 330.33 | 374.71 | 309.72 | 413.73 | 406.43 | 402.31 | 422.84 | 385.75 ... . _.
New York Stock Exchange, exclusive of some
stopped sales, face value, total__.____.__ mil. $__12,975.21 |3,002.79 § 232.94 | 286.55 | 260.68 | 285.40 | 328.21 | 258.78 | 281.42 ] 270.04 | 320.41 | 326.62 | 358.94 | 326.09 | 319.92 | 403.06
Yields:
D(])Bmestég corporate (Moody’s)..__._.__. percent_. 4.64 5.34 5.71 5.67 5.65 5.69 5. 50 5.35 5.43 5.42 5. 56 5.75 5.86 5.91 6. 00 6. 14
y rating:
A 4.49 5.13 5.49 5.41 5.35 5.39 | 5.20 5.03 5131 511 5.24| 5.44| 558 5.62 5.65 5.82
4. 57 5.23 5. 58 5. 50 5. 46 5.48 5.30 5.18 5.23 5.26 5.42 5.63 5.72 5.76 5.87 6. 01
4.63 5.35 5.69 5. 67 5.65 5.69 5.53 5.38 5.49 5.46 5. 60 5.77 5.88 5.94 6. 06 6.19
4.87 5.67 6.09 6.10 6.13 6.18 5.97 5.82 5.85 5.83 5.96 6.15 6.26 6.33 6. 40 6. 52
By group:
4.61 5.30 5.71 5.63 5.59 5.63 5.45 5.33 5.39 5.37 5.46 5.64 5.79 5.84 5.93 6. 05
4.60 5.36 5.78 5.72 5.64 5.65 5.42 5.25 5.37 5.37 5. 59 5.80 5.91 5.96 6. 02 6.12
- 4.72 5.37 5.65 5.67 5.72 5.78 5.63 5.48 5.51 5.51 5.62 5.80 5.88 5.94 6.03 6.24
Bond Buyer (20bonds)......._.__..._... do__.. 3.28 3.83 4.03 3.74 4.02 3.77 3.40 3.60 3.54 3.69 3.96 4.06 3.91 4.06 4.19 4.27
Standard & Poor’s Corp. (15 bonds)___.__ do.... 3.27 3.82 4.11 3.97 3.93 3.83 3.58 3.56 3.60 3. 66 3.92 3.99 4.05 4.03 4.15 4.3t
U.S. Treasury bonds, taxable®_.____._____ do.... 4.21 4.66 4.79 4.70 4.74 4.65 4.40 4,47 4.45 4.51 4.76 4.86 4.86 4.95 4.99 ... ...
Stocks
Dividend rates, prices, and yields, common stocks
(Moody’s):
Dividends per share, annual rate, composite
dollars.. 7.65 8.25 8.30 8.33 8.22 8.23 8.29 8.30 8.32 8.33 8.19 8.20 8.21 8.21 8.22 8.23
Industrials.________ .. .. ___._____._. 8. 9.17 9.22 9.25 9.07 9. 08 9.15 9.16 9.17 9.18 8.95 8.95 8.96 8.96 8.96 9. 00
Public utilities. 3. 411 4.14 4,14 4.15 4,18 4,18 4.20 4,27 4.27 4.32 4,38 4.39 4.39 4.39 4.40
Railroads_.___ 4. 4,45 4.53 4,55 4.61 4,61 4,63 4.63 4,63 4.63 4.63 4.63 4.65 4.65 4.65 4.58
N.Y.banks_______________. . 5.06 5. 14 5.14 5.14 5.14 5.22 5.28 5.28 5.28 5.28 5.29 5.29 5.30 5.48 5.48
Fire insurance companies. . _______.______ 6.85 6.97 6.97 7.42 7.53 7.53 7.81 7.81 7.81 7.81 7.81 7.81 7.81 7.81 7.81
Price per share, end of mo., composite. 250. 230.88 | 207.74 | 220.60 | 218.34 | 217.56 | 233.54 | 233.23 | 242.02 | 251.52 | 238.37 { 242.22 { 252,69 { 249.02 | 257.40 | 251,90
Industrials..____._____.__ 8 266.77 | 239.01 | 250.49 | 248.93 | 246.38 | 266.77 | 267.35 | 278.90 | 293.28 | 277.83 | 282.15 | 298.94 | 295.09 | 307.35 | 302,88
Public utilities. .- . 102.90 94,57 | 104.92 | 103.47 [ 105.99 § 108,12 | 105.18 | 106.81 | 108.90 | 102.58 | 100.73 | 103.04 99. 63 99. 76 93. 63
Railroads. .. ... 3 92.65 | 80.17 83.37 | 83.25 | 82.91 | 93.13 | 92.56 | 93.52 1 93.60 | 94.89 } 97.92 ] 105.56 | 104.99 | 101.22 | 91.88
Yields, composite .. _____ ... 5 3. 57 4.00 3.78 3.76 3.78 3.55 3.56 3.44 3.31 3.44 3.39 3.25 3.30 3.19 3.27
Industrials...___.__._.. d 8 3.44 3.86 3.69 3.64 3.69 3.43 3.43 3.29 3.13 3.22 3.17 3.00 3.04 2,92 2,97
Puabilic utilities_._______ X 3.99 4.38 3.956 4. 01 3.94 3.87 3.99 4,00 3.92 4.21 4.35 4.26 4.41 4.40 4.70
Railroads...._._... 4.80 5. 65 5. 46" 5.54 5. 56 4.97 5.00 4.95 4.95 4.88 4.73 4.41 4.43 4.59 4.98
N.Y.banks___.._...._.___ 4.04 4.67 3.96 3.90 3.80 3.79 3.94 3.84 3.83 3.96 3.98 3.68 3.69 3.77 3.89
Fire insurance companies...__..__________ A 2.92 3.15 2.70 2,92 2.92 2.93 3.17 3.28 3.31 3.51 3.43 3.53 3.54 3.57 3.85
r Revised. ! End of year. Q Includes data not shown separately. 4 Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
&' Number of bonds represented fluctuates; the change in the number does not affect the OFor bonds due or callable in 10 years or more.

continuity of the series.
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1965 \ 1966 1966 1967
Unless otherwise stated, statistics through 1964 o .
and descriptive notes are shown in the 1965 |
edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. l Dec. Jan. Feb. Mar. | Apr. May June July Aug. l Sept. Oct.
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Earnings, common stocks (Moody’s):
Earnings per share (indust., gtrly. at ann,. rate;
pub. util. and RR., for 12mo. ending each qtr.):
Industrialsf . . .. .. . ... dollars__.| 16.42 16.78 ] w12 | | 1808 |l 1470 e TIGNT 13. 50
Public utilities.. _.do____ 5.92 6.30 6.10 | s 630 ceei | 6837 || 6.42 1l |eeioe
Railroads. ..o il do..._. 8.16 9,34 Q.13 | |l 984 oo | 8.85 || 830 .. e
Dividend yields, preferred stocks, 10 high.-grade .
(Standard & Poor’s Corp.).._...__....__ percent .. 4.33 4,97 5.23 5.28 5.21 524 5.07 4,98 5.04 5.03 5.17 5.30 5.34 5.38 5.41 5,69
Prices: won g | 220 w7 | o -
Dow-Jones averages (65 stocks)..___...__.._.______ 318.50 | 308.70 | 276.79 | 273.35 | 285.23 | 285.52 | 298.28 | 305.65 | 307.70 | 309.45 | 315.57 | 318.12 | 327.23 | 320.62 | 330.87 | 321.30
Industrial (30 stocks) ... ... X 873.60 | 791.65 | 778.10 | 806.55 | 800.86 | 830.56 | 851.12 | 858,11 | 868.66 | 883.74 | 872.60 | 888.51 } 912.46 | 923.45 907. 54
Public utility (15 stocks). 136.56 | 126.20 | 120.70 | 136.43 | 135.68 | 138.64 | 138.03 | 135.96 | 139.29 | 137.15 | 131.92 | 132.72 | 132,43 ‘1)31. g(g. ‘1)-0 08
Railroad (20 stocks) . . ... ... 227.35 | 197.05 | 192.07 | 201.94 | 205.78 | 220.11 | 228.69 | 231.98 | 228.77 | 288.27 | 253.90 | 267.65 | 262.85 | 261.79 | 250.55
St%nélargl .&1 Poolr)’l§ C(gﬁratloxg@ ilroad
ndustnal, public utiuty, and raliroad: .
Combined index (500 stocks).._.1941-43=10..{ 88.17 85.26 ) 77.81 ) 77.13| 80.99 | 81.33 | 84.45 | 87.36 | 80.42 | 90.96 | 92.59 | 91.43 | 93.01 | 94.49 | 95.81 | 95.60
Industrial, total (425 stocks) @ . ... do....| 93.48| 9108 | 83.11| 8201 | 86.10| 86.50 | 80.88 | 93.35 | 95.86 | 97.5¢ | 99.50 | 98.61 | 100.38 | 102.11 | 103.84 ; 104. 16
Capital goods (122 stocks)._._____ do....} 8526 84.86 | 74.74 | 72.67 | 77.89 | 79.83] 82,70 | 86.72 | 00.08 | 92.37 | 95.10 | 96.34 | 9¢8.35 | 101.01 |r104. 1Z 106. 64
Consumers’ goods (181 stocks) . do..__| 8.9 74,10 | 67.80 | 66.67 | 68.25 | 67.76 | 69.97 | 73.78 | 75.10 | 77.53 | 79.13 | 78.94 | 81.27 | 83.8% ;-8d.G2 | 83. ‘op
Public utility (55 stocks).._-. .. 76.08 | 68.21 | 6311 | 65.41| 68.82 | 68.86 | 70.63 | 70.45{ 70.03 | 71.70 | 70.70 | 67.39| 67.77| 08.03{ 67.45} 64.93
B Railroad (20 stoeks)................__ 46.78 46.34 | 40.31 | 39.44 | 41.57 | 41.44 | 44.48 | 46.13 | 4€.78 | 4580 | 47.00 | 48.19 ] 49.91 | 50.43 | 49.27 ; 46.28
ankS: oy « D o= 4,
New York City (10 stocks)_._..________ do... | 3892 3332 2887 | 3230 3434 3503] 37.08| 3562 | 3532 36.0L| 3543 | 3535, 36.76] 37.80 JI8.39 37.83
Outside New York City (16 stocks)..__do.__.| 71.35 63.80 | 57.44 | 61.04 | 65.05 | 67.03 | 69.90 | 67.09 | 66.00 | 66.56 65.81 | 63.97 | 65.95  07.34| 67.99 07.43
Fire and casualty insurance (20 stocks)_..do..__| 64.17 64.55 | 59.52 | 63.68 68.62| 70.50 | 70.03 | 68.99 | 65.86 | 64.86 | 62,60 | 61.34 | 62.56 | 58.95 | 60.84 | 58 60
New York Stock Exchange common stock indexes:* I " 1
Composite. . . 12/31/65=50__| 47.39 46.15 | 41.99 | 41.50 | 43.73 | 44.16| 46.02 | 47.80 | 49.02 | 49.92 | 5100 50.54 | 51.67 | 52 go 53.28 | 53, lff
Industrial._. d 46.18 | 41.00 | 41.03 | 43.28 | 43.7 45.61 | 47.72 | 49.02 [ 50.19| 51.78 | SL.55 1 53.13 | 54.20 | 55 z§ 55. 62
Transportation. 50.26 | 44.51 | 42.24 | 45.82 | 48.23 | 51.38 | 52.56 | 55.19 | 5460 55.76 | 54.97 | 57.30 | 56.80 | 54.89 } 51.56
Utility_...._. 45.41 | 41.74 | 43.33 | 45.16 | 44.77 | 46.43 | 47.03 | 47.88 | 48.07 | 47.20 | 45.95| 44.87| 44.69) 44.67 ) 43.33
Finanee . oo ... __ 44.45 | 39.50 | 40.93 | 43.16 | 44.43 ] 47.53 ] 48.71 | 48.17 | 48.37 | 48.17 ) 47.51 | 49.85 | 51.24 | 52.98 | 52.09
Sarlles (?ecuriltlies antd Eé(cha?]ge Commission):
Cotal on all registered exchanges:
Market value.___..___________ .. . mil. $._| 89,225 | 123,034 | 8750 | 8,658 | 8,102 | 9,538 | 11,653 | 11,181 | 14,515 | 11,777 | 14.411 [ 13,891 | 13,319 [ 14, 02§ 13,092
Os%rcs Sxeld"é'"i{ii"i ____________ millions_.| 2,587 | 3,188 215 223 219 266 320 316 418 323 397 374 393 [ r392 369
n New York Stoc xchange: .
Market value__......__________ mil. $._| 73,200 | 98,565 | 7,272 | 7,209 6,638 | 7,6621 9,320 | & 792 | 11,465 | 9,232 | 11,335 | 10,801 | 10,114 | 10,920 | 9,964
Shares sold (cleared or settled)......millions._{ 1,809 2,205 161 166 162 18 224 216 268 206 257 243 241 251 228
Exclusive of odd-lot and stopped stock sales N 005 .
N.Y.S.E.; sales effected).......millions_.| 1,556 1,899 120 146 146 166 208 183 225 188 219 213 217 208 205 225
Shares listed, N.Y. Stock Exch., end of period: .
Market value, all listed shares..__._.______ bil. $..| 537.48 | 482.54 | 454,80 | 475.25 | 480,88 | 482,54 | 522.75 | 527.04 | 549.49 | 572.64 | 546.65 | 559.50 | 586.41 | 581.99 | 600.94 | 583, 13
Number of shares listed. . ____._._._____ millions _| 10,058 | 10,939 | 10,818 | 10,842 | 10,886 | 10,039 | 10,989 | 11,046 | 11,073 | 11,114 | 11,199 | 11,277 | 11,326 | 11,374 | 11,433 | 11,484
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value
Exports (mdse.), incl. reexports, totalO__.__ mil. $..| 27,4782 | 30,319.6 | 2,491.9 | 2,603.2 | 2,627.0 | 2,716.5 12,549.6 |2,489.6 | 2,835.9 |72,716.9 | 2,730.8 | 2,680.5 (2,431.0 (2,487.8 (2,549.7 | ... ...
Excl. Dept, of Dofense shipments. ... ....do_ .. .| 26,690.5 | 20,3702 [ 214239 | 2/624.0 | 2.571.9 | 2,645.6 |2,471.3 |2,419.2 | 21797.3 | 2,666.5 [ 2,686.1 | 2,617.1 |2,379.9 2,396.9 |2,504.6 | ..
Seasonally adjusted....___....___._____ S 15 N IR P 2,534.2 | 2,580.7 | 2,486.1 |r2,415.8 |2,620.2 | 2,600.9 | 2,560.0 | 2,659.3 | 2,544.7 | 2,583.4 |2, 590.6 |2, 560.7 (2,631.0
By geographie regions: A
Africa. +1,348.56 0 100.1 ] 126.1 | 119.6 | 1221 119.3| 87.5| 113.9! 1153 1189 | 114.0{ 86.0 89.8 |.ouooa-n
Asfa_ ... r6,733.3 | 7 540.9 | 7 614.6 | 570.8 | 630.4 | 611.5| 601.6 | 652.7 | 608.6 | 5822 | 6029 561.7
Australia and Oceania. . _ A r805.3 | r65.2] r72.6 72.6 75.8 75. 4 8.4 82.8 76.7 78.4 72.5| 7.9
Burope. ... r10,003.1 | 802.2 [ 7824.8 [ r864.2 | r842.2 | 812.6 | 820.0 | 036.5 | 892.8 | 877.8 | 854.4 792.0
Northern North America........ ... r6,661.2 | 581.6 |7621.2 |~597.8 | 583.7 | 539.1| 537.7| 638.6| 625.9| 684.6 | 641.5| 531.2
Southern North America. 072,268.3 {7193.3 {r213.8 | 7198.4 | 7205.6 | 191.9 | 177.6 | 205.1 193.8 1 200.8 203.5{ 190.1
South America... ... _..____ r2,409.9 17199.5 [ r220.1 | r203.6 {r247.5 ] 199.8 | 186.9 | 207.9 | 203.7] 188.2 | 191L8) 192.1
By leading countries: A
Tica:
United Arab Republic (Egypt) ... ... do_...| 157.7 189.1 12,7 15.3 13.0 12.3 7.2 7.8 7.5 11.3 10.8 49| 1.8 o
Republic of South Africa.___._____ —....do._. 438.1 401.0 | 32.6 41.2 33.4 31.9 50.5 34.4 43.2 40.7 32.0 36.0 35.4 38.2 |-onoein-
Asia; Australia and Oceania: -
Australia, including New Guinea_...__ do..__| r799.3 | r654.2 | r54.1 57.2 | 63.7 50.3 66. 2 70.1 68.0 68.2 65.5 64.1 66.5
India. ..o ..o ... 928.0 | 920.3 743 7.9 53.0) 78.3| 100.4| 84.4| 828 80,7 84,5 83.7| 09.4
Pakistan. 335.9 238.7 20. 4 27.1 25.3 27.1 32.8 1 30.7 4.7 252 14.3 250 23.3
Malaysif. ooooooooo 91.1| r1456 3.9 4.1 3.4 3.9 3.5 5.0 4.2 3.5 3.1 3.2 4.0
Indonesia__........._.___ 41.6 | 7 67.6 6.6 5.5 7.9 10.8 6.7 4.4 10.3 5.3 4.6 2.3 3.7
Philippines. 348.5 | r3a7.8| 2781 328| 2811 r386) 338! 3.0 359 68| 357| 40.3| 4L9
RED oF:1 d 2,080.2 |72,363.6 | 205.1 | 218.2| 2315|234 0] 207.1| 218.2 | 228.1 ¢ 2250 | 221.5¢ 210.6| 220.1
Europe:
France ... r87.0 | 84.3| 80.9| r87.2] 86.4 87.6 | 108.6 92.5 95.5¢ 10L.2| 73.5
East Germany.________. r3.6 1.5 1.1 1.6 2.0 1.6 4.7 5.9 3.5 2.1 L5
West Germany r138.6 | 138.2 | 14L.8 |r124.1] 130.6 | 128.5) 179.0 | 163.1| 1513 | 12L1| 130.1
aly. oo .. r908.8 | r74.1 740 77.9| r76.7| r76.7 78.8 88.7 7.7 82.4| 811 76.7
Union of Soviet Socialist Republies.. 41.7 1.0 1.3 6.6 2.2 4.4 8.7 7.1 3.4 5.2 6.0 2.7
United Kingdom._._.____..___________ r1,787.1 1 r156.4 [ 7141.2 | 7143.7 | 7165.1 | 145.4 | 146, 165, 173.6 | 163.51 162.2( 141

r Revised. » Preliminary.

IRevisions prior to Sept. 1965 will be shown later.
number currently used; the change in number does not affect continuity of the series.
*New series; index is based on the closing prices
OBeginning Jan. 1965, data

Q Includes data not shown separately.

of the more than 1,250 common stocks listed on the Exchange.

1 Beginning Jan. 1966, excludes data for Singapore.
d'Number of stocks represents

reflect adoption of fevised export schedule; in some instances, beeause of regrouping of com-
modities and release of some ‘‘special category’’ 3 ,
modities and countries arc not comparable with those for earlier periods. 3
with the Jan. 1967 SURVEY, data for regions and countries (except India and Pakistan) are
restated to include ‘“special category” shipments formerly excluded.

items from the restricted list, data for com-
ABeginning
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1966

1967

Sept.

Oct.

Nov.

Dec. Jan. Feb. | Mar. | Apr. May

June

Oct.

FOREIGN TRADE OF THE U

NITED STATES—Continued

FOREIGN TRADE—Continued
Value—Continued

Exports (indse.), incl, reexports—Continued
By leading countries—Continued

North and South America:

Canada..___.. ... _______._____ mil. §..4

Latin American Republies, total @ ____do.___!

Exports of U.S. merchandise, total Of__.____ do....
Excluding military grant-aid.___________ d.

Agricultural produects, total.___.

Nonagricultural products, total

By comumodity groups and principal commodi-
ies:*

Food and live animals Q.. __._______._.__ do....
Meats and preparations (incl. poultry)._do.._.
Grains and cereal preparations______..__ do___.

Beverages and tobacco. ... _____....____ do._._

Crude materials, inedible, exc. fuels@..._.do__..
Cotton, raw, excl. linters and waste____do..._
Soybeans, exc. canned or prepared.____ do....
Metal ores, concentrates, and scrap....do....

Mineral fuels, lubricants, ete.@..____.._._.do___.
Coal and related products -
Petroleum and products_._____________.

Animal and vegetable oils, fats, waxes.__.do_.__

Chemicals

Manufactured goods @
Textiles__._
Iron and st

Machinery and transport equipment, total
i

mil. $__
Machinery, total @ _.___________________. do____
Agricultural___ do___

Metalworking._ .. do....
Construction, excav. and mining.____do____]
Eleetrical . ___________ . ____ do____
Transport equipment, total_.._._______ do....
Motor vehicles and parts___.___._____ do....

General imports, totald____ ________ ________
Seasonally adjustedt

By geographic regions:

Australia and Occania.

Burope_ ... ... ... do____

Northern North Ameriea._______________ do.__.
Sounthern North America
South America_... ..

By leading countries:
Africa:

United Arab Republic (Egypt) ... _.._ do..__

Republie of South Africa

Asia; Australia and Oceania:
Australia, ineluding New Guinea___ . _do
India__ . .. .. M
Pakistan.
Malaysia ... ...

Indonesia

Europe:
France.___ .
East Germany.
West Germany.
Italy_.
Tnion viet Socialist Republics. .
United Kingdom.._. __________._______

North and South America:

Canadla_ _______________ ... . do....!

Tatin American Republics, total 9. ... _do..__:

Argentina__.__.._ .. _____ ... __. do
Brazil -

Cuba_.__
Mexico....._____
Venezuela

'Revised. rPreliminary. ! Less than $50,000.
for Slllgaporo; such shipments amounted to %1.0 il.
1964-Nov. 1965 will be shown later. 9 Includes data not shown separately.
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537.4
351.3
12.0
87.8
24.9
20.6

0
48.9
70.8

r597.8
383.3 | 330.0
2.7 26.7
51.9 | 421
17.8 1 19.2
23.6 | 2.2
0 0
113.6 | 98.4
52.4 | 46.6
2,653.5 | 2,503.4
2.584.3 | 2.538.3
6217 | 697.7
2,033.9 11,895, 8
393.5 | 394.4
18.6 | 17.0
260.5 | 269.0
73.9 1 4.7
H
286.1 | 337.9
3.9 5.7
92.0 | 124.7
422 351
92.0| 825
48.6 | 421
aro| 37.2
216 | 2.7
218.0 1 218.1
204.6 | 276.1
485 | 47.3
48.5 | 47.8
45.2 | 351
1,039.8 | 937.7
655.5 | 619.6
49.1 1 44.9
310 | 268
85.6 | 87.3
173.2 | 164.8
3843 | 318.1
249.5 | 241.5
2,276.9 | 2,252.4
2,261.0 | 2,186.3
173.0 | 69.8
437.4 | 471.9
540 | 43.2
7286 | 77522
561.1 | 7536.9
r167.2 | r154.0
254.9 | 224.1
. 1.2
1501 194
43.00 9289
29.6 | 25,5
63 54
1341 1903
3.6 131
201 3303
r258.4 1 27209
65.0. 66.6
1.0 .8
63.3 ' 175.9
711 73.6
4.4 : 4.0
4.6 19R.7 |
" 560.2 | r536.4
354.8 | 3240
L5 131
79.3 | 46.7
196 213
13.4 . 156
0 0
50.4 . 66.8
78.4 . BL2

° Beginning Jan. 1966, excludes data

1Revisions for Jan.
CSee

| i
583.7 | 539.0 | 537.6 | 638.5 625.8 | 684.5
r399.8 | 347.6 | 319.4 | 360.7 | 35L.3 | 336.5

r37.5 | 19.0 25.9| 19.8| 17.3| 183
63.6 | 42,81 39.5| 535 40.9| 383
248 | 207! 60| 236 21.2| 209

o34 | 19.2] 21| 168] 134 167
0

0 0 0 0
103.4 | 102.8 90.8 | 105.4 | 10 103.6
49.9 49.0 43.0 44.4 5 48.6

8

2,690.2 12,516.6 | 2,459.5 12,8011 |2,6
2,619.3 2,438.4 ' 2,389.2 | 2,762.5 | 2,630.

632.0 § 531.6 | . .
2,057.1 [1,985.1 |1,946.1 2,248.9 12,

2,653.1

2
8

.9 |1 2,697.8
4

2| 543.9
i
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<r
13
[N
— o
D ED
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352,11 334.4| 308.2| 3583 327.8 | 333.3
1.6 11.0 12,81 12,9 11.6 13.3
241.2 | 228.0| 196.9 ) 242.5| 212.1 | 208.9
78.5 39.6 41.3 47.6 59.2 54.2

312.2 | 276.7 | 280.7 | 288.2) 263.0} 2917

0
Rl
2
=
3
X}

. 2! 629 542| 653 611
suz| o08| s47| 413) 4.7 473
75.9| 689 8.4| 76.4| 844 93.3
3¢.2| 203! 39.1| 333| 420| 483
385 | 31.2| 369| 3%0| 386 401
32.6 | 214, 322| 34| 22| 321
235.9 | 207.1| 5.2 | 242.5| 2342 | 240.0

204.8 | 289.9 | 285.6 | 325.

1,050.0 [1,005.9 | 959.6 |1,157.2 |1,116.9 |1,115.5

669.0 1 653.7 | 643.0 | 74L9 . X
46.2 53.9 57.7 69.6 64.1 71.9
34.3 28.2 25.9 30.0 3 )
82,1 82.4 86.5 96.4 95.8 97.3

169.9 | 165.

6
381.0 | 852.2 | 316.6 | 415.3 | 390.6 | 375.4
247.5 | 226.2

2,240.1 12,261.8 . 2.
2,231.2 |2,205.6 12,204.1 |2,184.7 |2,224.0 {2,118,

79.8) 84.6] 947 956, 784| 769
405. 2 460. 2 359.9 463.5 421.4 441.5
42.1| 47,4 41.2| 449 46 33
702.1 | 702,71 628.0| 729.8 | 608.5| 661.5
627.6 1 526.8 | 497.7| 597.8 | 544.4 | 629.0
r168.8 | 181.0 | 163.5 !7200.9 | 176.4 | 169.7
r214.3 257.7 1 217.9 222.8 214.9 209.8
.9 L7 .6 . 4
oo | 1501 27.7( 219 19.2| 20
|
20| 866! s0.2| 22 3.1 203
7.4 285 21| 29.4| 2.4 239
4.7 7.6 4.8 6.4 4.1 3.6
138 | 1770 10.8] 188| 161 17.0
49| 1220 153| 17.5| 13.7] 14.3
23.3| 200 229 363! 343 207
o076 | 257.4 1 1983.2 ] 251.5 | 298.7 . 248.7
56. 5 58.3 J 49.5 57.9 52.8 54,
.4 2.1 .4 .3 .2 .
163.5 ] 1722 142.8 | 160.3 | 1317 142
66.2 1 5773 6L91 77| 66.1, 69
4.1 6.4 191 6.0 2.4 4,
1655 | 147.4 ) 183.7 | 147.1| 1285 | 154
627.4 | 526.3 } 497.6 | 597.5 | 544.3 | 628.5
3178 | 3659 310.8| 3446 3317 | 317.8
1230 148 104 13.5 9.6 | 1L2
4241 5211 360| 43.2| 384, 3.9
148 7. 58| 14| 155 18.6
00| 253 188 189l 18.7] 191
0 0 0 0 0 | 0
69.3 | 70.37 65.21 70.5| 77| 643
s0.1 1 100.7 . 82.0' 85.9' 90.2' 78.6.
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similar note on p. S-21. *New Series. Comparable data prior to 1965 for the groups are
not available; data for individual commodities may be obtained from Bureau of Census

reports.
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1967
Unless otherwise stated, statistics through 1964 1965 ] 1966 1966 .
and descriptive notes are shown in the 1965 1
edition of BUSINESS STATISTICS Annual Sept. ‘ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
General imports—Continued
By commodity groups and principal commodi-
ties:*
Agricultural products, total._.._________ 4,083.6 | 4,530.51 405.9( 381.3 | 356.9 ] 362.0 ] 4153 | 364.6 | 431.5 | 375.7 | 336.1 | 358.4| 344.5 -
Nonagricultural products, total -[17,282.0 |21,011.7 |r1,886.9 ;71,805.6 (r1,895.5 |1,878.1 |1,846.5 |1,638.8 |1,924.4 |1,715.4 [1,886.3 {1,919.0 |1,782.8
Food and live animalsQ _____.__._____.._ 3,450.6 | 3,947.5 | 372.3 | 358.2 | 326.3 | 330.8 | 355.4| 314.1 | 369.0| 322.6 | 296.2 | 337.2 | 327.6
Cocoa or cacao beans____._________. 120.5 122.2 5.2 6.7 7.9 12.8 24.5 25.9 20.8 1.7 5.5 9.9 8.8
Coffee . o 1,058.5 { 1,067.3 98.9 99.9 72.7 75.8 92.6 74.5 93.8 76.9 77.4 75.4 80.5
Meats and preparations______._______._ 426.5 599.5 57.1 58.4 48.8 50.1 54.3 47.5 51.4 44.3 43.1 51.5 59.6
Sugar_ . 442, 5 501.2 73.3 48.1 40.9 35.4 33.6 37.0 46.2 54.4 37.4 59.7 63.8
Beverages and tobacco. ... __. 553.2 641.7 53.3 64.7 66.5 53.6 60.0 49.9 63.6 62.4 55.5 51.4 38.3
Crude materials, inedible, exc. fuels® .___do___.| 3,046.6 { 3,265.6 | 280.4 | 2650 | 270.1 251.0 | 254.0 | 210.8 | 254.5 | 226.3 | 250.7 1 282.2 224‘9
Metalores ... ... 915.4 | 1,019.8 101.9 105.2 102.9 79.4 75.3 61.2 62.8 62.7 92.6 117.0 79.7
Paper base stocks. 421.9 449.3 35.2 38.0 37.5 38.9 37.6 33.3 39.8 32.4 35.0 35.8 30.7
Textile fibers. . _ 435.4 436.3 28.5 26,0 25.6 26.9 29.6 24.9 32.0 25.2 23.5 24.9 23.0
Rubber____ .. 188.1 180.9 13.5 14.8 15.3 12,9 17.3 14.1 21.2 13.6 14.3 9.6 9.0
Mineral fuels, lubricants, ete. __.___._____ 2,262.0 182.9 182.6 181.5 182.5 226.7 186.7 211.8 193.8 104.7 176.9 165.3
Petroleum and produets_._.__...._.__. 2,127.1 ] 169.9 | 173.7 | 170.1 | 173.0 | 212.7| 1723 197.2 | 179.1 | 181.1 | 163.7 | 153.5
Animal and vegetable oils and fats..___._ 146.2 10.5 11.9 12.8 13.1 14,2 14.8 11.3 8.0 8.2 6.2 7.2
Chemicals. .. .. Lol 964.0 r93.8 79.4 80.5 74.7 82.4 80.0 90.2 83.7 85.1 76.1 70.7
Manufactured goods e ___________________ 6,353.9 | 579.9 | 564.2 | 581.9 ) 513.5| 522.1 1 471.7 | 5319 | 490.8 | 551.7 | 527.5 | 493.2
Tronand steel .. _.________________ 1,305.0 | 134.4 | 116.6 | 140.2 99.2 | 101.6 98.2 | 114.4 | 1056 | 1224 | 114.2| 110.8
Newsprint____.___ ... 889.5 81.0 78.8 77.9 75.4 72.8 64.6 71.4 68.9 79.3 77.8 69.9
Nonferrousmetals. ._______________ - 1,551.7 1 139.3 136.0 | 147.4 133.5 | 128.9 ) 122.6 | 129.7 122.3 127.1 124.8 | 105.0
Textiles .. oL 908. 5 80.4 75.5 67.2 69.3 80.9 60.4 76.7 69.8 69.8 61.3 60. 4
Machinery and transport equipment 4,827.6 | 416.7 | 434.7 | 454.5 | 547.8 | 484.4 | 434.7 | 537.2 | 430.4 | 497.1 | 515.8 | 473.6
Machinery, total @ 2,618.4 | 225.0 | 243.6 | 267.7 | 261.9 | 242.0| 232.5| 286.1 | 234.1 | 254.4 | 249.8 [ 251.6
Metalworking. . - 135.3 10.7 12.9 17.2 16.8 16.3 14.3 19.8 17.5 16.2 17.7 15.9
Electrical .- o .. .. ... 1,015.9 99.5( 103.5 | 117.8 | 107.3 85.9 87.5 | 103.7 80.7 86.0 87.5 89.1
Transport equipment.____________._____ 2,209.3 | 191.7 | 191.1 | 186.8 | 285.8 | 242.4 | 202.1 | 251.1 | 196.2 | 242.8 | 266.1 2.0
Automobilesand parts.___.____._____ 1,617.7 137.9 147.0 147.8 239.3 195.9 164.1 196. 4 151.1 192.8 218.2 9.6
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Quantity. ... ... ... 1957-59=100._ 144 158 152
Value..._._. 152 168 161
Unit value..__ 106 106 106
General imports: &
Quantity.... 153 180 184 DS+ [N NN NSO SRR RO . - R [ERREEEE
alue__.__ 152 182 186
Unit value_. - 99 101 101
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):§ .
Shipping weight_.__.___.__.__ thous. sh. tons._| 171,730 [4185,978 | 17,025 | 16,979 | 16,012 | 14,120 | 12,452 | 12,971 | 13,705 | 14,948 | 16,058 } 16,570 } ____. | - o feeeoooon
Value__ .o .. ... mil. $__] 16,927 | 418,520 | 1,500 ,648 | 1,652 | 1,637 ] 1,533 | 1,463 | 1,653 | 1,601 | 1,607 { 1,572 | . |.._o|-.o.oo..
General imports:
Shipping weight . sh. tons._| 255,754 [4266,074 | 24,044 | 24,603 | 23,292 | 20,210 | 22,877 | 18,994 | 20,764 | 20,132 | 22,646 | 22,810 |. .
Value. . ... mil. $._| 14,942 417,319 1, 602 1, 519 1, 536 1,383 1,511 1,315 1, 540 1,348 1,426 1,484 | ..
TRANSPORTATION AND COMMUNICATION
|
TRANSPORTATION ( ! ‘
Air Carriers
Scheduled domestic trunk carriers: | I
Financial operations (qtrly. total): i |
Operating revenues, total @ . __ 3,707 . 1,030 |- .. _joo__.. 11,122 ) .. . [T EEE R --
Transport, total@ _____ 3,672 - N -
Passenger.____.. 3,261 - - -- 1- -
Property_.___.____ | 242 e I |-
U.S. mail (excl. subsidy). .. i 91| 2 ..} 28 ..
Operating expenses (incl. depreciation).__do____ 2, 886 3,250 | V36 || B0 {--_____.
Net income (after taxes).__.__.__.________ do___ 223 240 | 48 oo 60 ]-ooaioC
Operating results: | |
Miles flown (revenue)....._.__..________ 941.0 [ 1,010.9 | 92.4! 96.1| 9L 97.3| 96.6 | 889
Express and freight ton-iniles flown_ 921.6 | 1,081.7 97.4 | 105.9 1 101.2 | 1044 87.1 85.5
Mail ton-miles flown__..__________ 219.6 282. 4 23.0 24. 6 26.3 36.5 24.9 24.5
Passengers originated (revenue). 71.4 81.1 7.2 7.3 7.1 7.5 7.4 6.7
Passenger-miles flown (revenue). 49.2 57.1 5.1 5.0 4.7 55 5.3 4.6
Express Operations (qtrly.)
Transportation revenues..__._______._____._ mil. $_. 31. 4 430.8 | 107 115.2 .
Express privilege payments "1 a0l e M S o S L7 I 29,0 | |l
Local Transit Lines ‘
Fares, average cash rate._._._...__ __.____ 21.6 219 2190 219 219! 20| 221 22.2] 222! 222! 22.3] 2.4 281 201 231
Passengers carried (revenue) 6, 798 6, 671 552 583 570 582 553 520 [ 595 ‘ 561 593 553 494 525 546
Motor Carriers (Intercity) I E ‘
Carriers of property, class I (qtrly. total): | i ! |
Number of reporting carriers._____________________ | 21,148 | 21,148 | 1,135 i
Operating revenues, total_____ mil. $._i 7,120 7,840 1 2,020 |
Expenses, total________._____ -.--do____| 6,741 7,457 | 1,907 i
Freight carried (revenue)._ . mil. tons._! 433 | 462 118 !

’ Revised. » Preliminary. I As compiled by Air Transport

2 Number of carriers filing coniplete reports for the year.
deferred until 2d quarter 1967. y

¢ Excludes excess bazgage revenues.

¢ Includes data not shown separately.

Assn. of America.

op 3 Payments of $2.6 mil. were
4 Revisions for Jan.-July 1966 will be shown later.

*New series, replacing imports for consumption data

monthly data, beginning Jan. 1965, will be shown later. . X
&Beginning Jan. 1965, indexes are based on general imports, instead of imports for con-

sumption as formerly.

§Excludes “‘special category” shipments and all commodities exported under foreign-aid
programs as Department of Defense controlled cargo.
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1967
Unless otherwise stated, statistics through 1964 1965 | 1966 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Sept. | Oet. | Nov. | Dec.| Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION-—Continued
Motor Carriers (Intercity)— Continued
Freight carried, volume indexes, class I and II
(ATA):

Common and contract carriers of property
(qtrly.)..__.- average same period, 1957-59=100__ 150.9 1602 ) 159.4 | . ... 154.9
Common carriers of general freight, seas. adj.*

1957-59=100._ 144.3 156.0 | 156.2 | 156.7 155.7 155.5
Carriers of passengers, class I (qtrly.):§

Number of reporting cartiers_____ . ... ....____. 1156 1156 156 156 b ol 162 | X2 e
Operating revenues, total._. _mil. $._| 610.3 641.0 | 210.6 155.0 |- 1878 | ] 1628 | a e
Expenses, total__.__._________. _...do....| 5187 545.8 | 159.4 136.5 | o] 133.8 || 1483 |
Passengers carried (revenue)_..._...______ mil..| 218.3 223.2 65.2 56.0 1. |eeo| BB | |eaalii] 858 ||
Class I Railroads
Freight carloadings (AAR): .

Total ears. ..o ..ol thous _.| 29,248 | 29,618 |22,086 | 2,526 | 2,333 |22,624 | 2,049 | 2,054 (22,660 | 2,221 | 2,282 22,728 | 1,968 | 2,221 | 22,777 | 2,345
Coal. ol do_...| 5555 | 55901} 2570 485 443 | 2553 438 434 | 2528 458 459 | 2511 357 448 | 2540 438
Coke. .ol do_._. 428 432 241 32 32| -238 29 29 234 28 20 234 24 26| 234 28
Forest products. ... __ _do___.| 1,978 1,996 | 2193 154 146 | 2175 148 158 | 2205 155 158 | 2192 144 164 | 2201 161
Grain and grain produets. . .do___.| 2,662 2,877 | 2260 234 233 | 2252 201 193 1 2249 170 161 | 2216 196 212 | 2218 206
Livestock . ... 125 110 215 19 14 210 6 4 27 5 5 5 4 5 211 14

PO o cmeecceae 1,956 | 2,131} 2202 203 155 | 2108 67 68 291 121 197 | 2268 198 1941 2221 161
Merchandise, led ... ... __._____ 459 322 233 26 24 228 20 20 225 21 20 225 17 17 2921 19
Miscellaneous. . . ..o . do__._| 16,084 | 16,159 |21,583 | 1,372 | 1,286 21,460 | 1,139 | 1,149 {21,520 | 1,263 | 1,253 | 21,476 | 1,020 | 1,155 | 21,532 | 1,319

Freight carloadings, seas. adj. indexes (Fed. R.):

T?ggal ..................... ] _________ §957-59=)100_ . 97 96 95 94 97 99 97 96 96 96 93 89 85 90 90 89

oal. . d

Grain and grain products._
Livestock. ......____.

Ore..........
Merchandise, l.¢c.l.
Miscellaneous.___._____.____.___________

Financial operations (qtrly.):
Operating revenues, totalQ ___._._________
Frelght .. ..
Passenger

Operating expenses..._ ... _.._..._._.__...
Tax accrualsandrents____.__._____

Net rallway operating income
Net Income (after taxes)..........__.__.___.do..._

Operating results:

Ton-miles of freight (net), revenue and nonrev-
enue (qtrly.)...__ i

709.3 750.5 186.7

Revenue ton-mi R 697.7 738.3 { 186.1
Revenue per ton-mile (qtrly. avg. el 1. 266 1.257 | 1.242
Passengers (revenue) carried 1 mile (qtrly.)..mil._| 17,389 | 17,095 | 5,427

180.0

3,567

Waterway Traffic
Panama Canal:

otal ... thous. lg. tons_.| 78,927 | 83,019 | 6,795 | 6,962 | 6,549 | 6,744 | 7,013 | 6,929 | 7,909
In United States vessels.....__.._.....__. do.._.| 9,080 9, 630 731 863 692 750 815 670 819
Travel
Hotels:

Average sale per occupled room.________. dollars__ 9.71 10.03 | 10.45 | 10.86 | 10.41 9.35 | 10.03 | 10.22 9.79
Rooms ocenpied. ... _____.________ % of total__ 62 62 65 69 60 49 59 62 64
Restaurant sales index_..same mo. 1951=100_. 112 115 118 113 108 118 106 114 122

Forelign travel:
U.S. citizens: Arelvals_______________..___ thous..! 3,351 3,881 387 311 251 236 273 254 322
Departures. ...do_.._ 3,341 3,759 322 250 217 248 258 275 325
Allens: Arrivals.__._ ... __ __.do..__| 2,093 2,413 268 217 181 177 185 149 191
Departures......... _..do.___| 1,819 2,040 204 187 157 183 133 123 154
Passports issued and renewed. . _do____ 1,330 1, 548 94 73 71 67 100 111 188
National parks, visits_____. ___ .. ___________ do....| 36,509 | 38,490 | 3,872 | 2,664} 1,329 851 932 941 | 1,380

Pullman Co. (qtrly.):
Passenger-miles (revenue).____.__________.. mil..; 2,014 1,969 €50 40.
Passenger revenues.______.._._______.__... mil.$__| 34.55 33.80 ] 1107 | ... 6.91 | ). 6.97

COMMUNICATION (QTRLY.)
Telephone carriers:

Operating revenuesQ ... .. __._.._________ mil, $._| 11,750 | 12,904 3,830 [ooooooooloooon 3, 356
Station revenues..._. _..do.__.| 6,272 6, 699 AV PN P 1,732
Tolls, message_ . . __.__.__._____.._..... do....| 4,188 ! 4,761 1,287 L.l 1,245
Operating expenses (before taxes)......__._. do._._| 7,076 7,713 , 088 |ooo ool 2,040
Net operating income_____________________. do_...| 2,001 2,317 0 ... .. | P 584
Phones in service, end of period..__________ mil. . 81.5 86.0 86.0 ... | 87.0
Telegraph carriers:
Domestic:
Operating revenues. ... _..._______.__ mil. $..| 305.6 319.3 80.5 |ocouoooloiiin 8L7 | 81.5
Operating expenses, incl. depreciation____do._..| 267.4 275.5 4 U [ P, D, 60.7 |-t 71.8
Net operating revenues.._.______._.______ do.. . 23.8 2.9 |53 28 U D, 75 4.3
International:a
Operating revenues_______.__.__..._._____ do....i 112.2 121. 4 F:3 15 2 S T, 3.4 ) L2 .
Operating expenses, incl. depreciation___.do_._. 87.0 90. 4 22.7 |oooaoe [ R 23,8 [ 23.9 | ...
Net operating revenues_._._.__..________. do.... 21.0 27.1 75 | 6.6 | | ... 6.8 | oo
r Revised.  »Preliminary. ! Number of carriers filing complete reports for the year. §Effective 1st gtr. 1965, carriers reporting both intereity and local and suburban schedules
:Data cover 5 weeks; other periods, 4 weeks. 3 Preliminary estimate by Association of are classified as intercity if intercity revenues equal or exceed 50 percent of revenues from
American Railroads. bothI oplcrgtior:is.t ¢ sh tel
*New series. The monthly motor carrier index (ATA) is based on a sample of carriers QIncludes data not shown separately. sooes
that represents approximately one-third of the class I and II common carriers of general *Comparability of data between periods shown has geen aﬁec?g 313; Or%l:lzi?it-ll%%gl
freight; monthly data back to 1955 are shown on p. 40 of the July 1966 SURVEY. Railroad changes: certain operations reported prior to 1965, and others reporte oug .

revenue ton-miles are compiled by Interstate Commerce Commission. are no longer covered.
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1965 ‘ 1966 1967
Unless otherwise stated, statistics through 1964 e e . S — S .
and descriptive notes are shown in the 1965 | 7 | I
edition of BUSINESS STATISTICS Annual Sept. | Oct. Jan. | Feb. | Mar. | Apr. I May June | July | Aug. } Sept. | Oct.
! | |
CHEMICALS AND ALLIFED PRODUCTS
CHEMICALS
Inorganic chemicals, production: .
Acetylene_ .. .. ____. mil. cu. ft | 16,745 | 16,839 1,399 | 1,409 1,220 r 1,029
Ammonia, synthetic anhydrous (commercial)
thous. sh. tons__| 8,710.9 | 10,661.1 $11.4 | 1,049, (; 1,072 8 967. G
Carbon dioxide, llquld gas, and solid | 1,077.7 | 1,298.2 106. 9 96.2 . 109.8
Chlorine, gas (100%: Cly) . _ . _| 6,478.7 | 6,946.0 599. 6 615.2 H46. T r (47,2
Hydroehlorie acid (1009, e I) _1 1,368.1 i11,504.8 129.5 135.4 134.2 7120, 8
Nitrie aeid (10077 TINO3) ______ _| 4.883.7 | 5,333.0 497.5 512, 5 515, 4 &
Oxygen (high purity)__ Jmil en. . 182,031 | 214,853 18, 5%4 | 18,343 18, 557 r17, 656
Thosphorie acid (1009 1’205) _thous. sh. tons. . 3,9804.6 {14,531.2 3743 | 391.6 408, 4 7 345.0
Sodium carbonate (soda ash), synthetic (587,

NagO) o thous. sh. tons_, 4,928.0 | 5,073.2 400. 7 445.2 408, 2 424, 4 8. 7 404, 0 398.1
Sodium bichromate and chromate___ .. do.__. 141.0 138.9 11.9 12,0 0.3 9.1 . L2 10.1 0.7
Sodinm hydroxide (1006, NaOID ___ ______do.___{ 6,796.4 | 7,342.0 605.7 649, 1) 634.1 657.2 656.9 l,gﬁ 0 G60.0 6429 6730 662, 3
Sodium silicate (soluble silicate glass), anhydrous

thous. sh. tons.. 587.8 60%.1 53.0 531 528 a1 47.0 4%, 3 53.8 45.1 43.6 5.3 50.7
Sodinm sulfates (anhydrous, refined; Glauber's
salt; erude salteake). .. . _thous. sh. tons. 1,407.9 | 1,427. 4 120.5 115.0 H2s 114.0 117.9 106.1 121.7 115.2 1224 1006 | 7 102,.2

Sulfurie acid (100% HaR049)

Organic chemicals, production: gt

Aceticanhydride._. ... .o .. . mil. Ib. |11, 531 711,600.9 | 125.7 | 126.8
Acetylsnlieylie acid (aspirin) ... _ 9. 0 34.1 2.9 3.2
Creosote oil N l41?3 6 1127 9.0 8.8

DDT. 1140. % 141.5 9.3 11,5
Ethyl acetate (857, .| t1H4.0 | 11216 0.9 9.7
Formmaldehyde 37% ICHOY . 13,106.6 113,627.1 291.9 318.8
Glyeerin, refined, all pmdo%
Production.__ .. . ORI { (s S 353. 2 365. 6 30,5 32.4
Stoecks, end of pormd ,,,,,,,,,, RS (s S 24,7 I 9.7 22,4
Methanol, synthetic and natural_ _omil. gal__| 1433.3 41.2 43.1
Phthalie :mhydrido ,,,,,,,,,,,,,,,,,,,,,, mil. 1h._| 1608.3 57.6 58.4
ALCOHOL
Ethyl aleohol and spirits:
Production._..__.____.._ . mil, tax gal._ 710.1 659. 6 58.1 65,2

Stocks, end of period._ .
Uise for denaturation

Penatured aleohol:

Troduetion__._____________________ mil. wine gal__ 315.9 307.3 23.7 27.8

Consumption (withdrawals) __ ____________ do.__. 315.2 310.0 23.6 26.7

Stocks,endof period______ . .. ____ do.__. 5.4 3.5 3.0 4.0
FERTILIZERS

Exports, total @ ___ ________________ theus. sh. tens__| 310,810 | 14,219 | 1, 155 1,131

Nitrogenous materia 5t 31,196 2,303 193

Phosphate materials

PYotash materials __._________ ____ . do.7| 31,053 1, 000 85 8%
Imports:
Ammoninm nitrate 177 154 1l 13
Ammonium sulfate. _doo._. 181 160 8 10
Potassium chloride _do.._ . 1,780 2, 382 237 260
Sodinm nitrate. .. . ... do._ . 398 321 34 13
Potash deliveries (Ko0)_ .. ___.. . . ____ do.__. 3,342 3,991 472 372
@uporphmp}n(o and other phosphatic fertilizers
(10095 P20s):
Produ(‘tion ,,,,,,,,,,,,,,,,,,,,,,, thous. sh. tons. _ 3,834 4,431 328 367
Stocks, end of period____________ .. ____.___ da.___ 469 624 572 552
MISCELLANEOUS PRODUCTS |
Explosives (industrial), shipments, quarteriy:
Black blaslmgpowd(‘r ,,,,,,,,,,,,,,,,,,, mil. 1b. . .8 .5 Ll B
High explosives. . ____._ o_do._._ ) 1,459.4 ) 1,753, 1] 4822 |

’aints, varnish, and h(quor . hipments:
I'otal shipments. i
Trade products.
Industrial finishes_
Salfur, native (Frasch) “and rm‘m(-ro(l

.- 200. 5 204.0 201,
o 58%9.5 570. 0 43.4
Taxable withdrawals____.______.. . _ __ do._ .. 70.0 74.7 7.

38,104 10,018 5‘08 805

2,160.3 | 2,364. 4 | 205.
1,246.7 | 1,312.4 115.
922.6 | 1,052.0 89,

5 195. 6
8 105.2
7 90. 4

Produaction.. ... ______._ thous. Ig. tons. . 7,330 8,242 671 705
Stocks (producers), end of period.... ... do._.. 5 425 2,704 1 2,925 ) 2,871
PLASTICS AND RESIN MATERIALS
|
Production: !
Cellulose plastic materials. . coomil b 16905 ' 1190. 6 15. 4 6.3
Thermogetting resins:
Alkveresins oo . . . . cdo._. . 1639.6 45,6
Coumarone-indene  and  petrolewm po.vnlor
resing. e oMl Ibl ) V3243 23.¢
Polvestor rosins. .. Cdo.. | 1308.9 374
Phenolic and other tar acid resins. .. do .| 192 a0.6
Tren and melunine resins_. . Coodool) 6L 58,7
Thermoplastic resins:
Sfyrene-type plastic materials (polystyrene)
mil. Ib. 1’(1'53 1 2idoap 210
Vinvi recins tresin content basis) . . odo o JRAE T U S 1 N
Polvethylene . .. L ... _ ! {ll Q 3044

r He
2 Bealt
average

Revised aimust tolal; revisions are not distributed 1o the

L0 gallons per month in 1961, 3 See note (M for po 821

monihly data.

I do._. | 24,850.7 | 28,477.3 | 2,269.9 | 2,430.3 | 2,462.5

i Jan T065, data exclude ereosote in eoal-tar solulions formeriy inciuded): these

WD

i)

7.0

7
6

L0

2,568.4 12,356.1 |2,30.3

137.3 129.8 1 314.7
3.4 2.9 2.2
10.0 9.9 7.2
10.9 6.9 10.1
121 10.9 8.3

308.3 1 300.9 [ 289.8

5 30.9 26.5
26,0 27.5 27.3
1 42,2 41.0
7 58.3 53.6

59. 4 57.0 49.1
204.0 | 203.1 205.1
48.0 56. 6 41.9

5.2 5.1 5.0
25.9 30.4 22.6
26,2 30.7 22.8

3.5 3.2 2.8

12 11 9
12 20 29
175 221 213
35 Q 30

286 351 296

395 403 406
624 602 637

22,0 23.4
37.1 35.9
3.4 7T
47.1 At

otherwise indieated.

2,480.8 "4003 2,426.0 | 2,196.2 [r2,115.3 |2, 27

108.4 | 120.7 | 135.0 | 135.8 | 140.1 1318 | 127.0
2.9 2.9 2.5 7 2.0 2,2 28
10.6 11.4 9.1 0.5 9.2 9.9
9.7 9.4 9.7 7.0 5.7 fooo
10.7 12,4 12.8 4.2 4.
208 ( 308.9 4 310.5 ) 2454 .8
30.9 31.0 R 1 LT
27.0 27.2 9. 4 4
44.5 39.6 T L6
87.6 59.8 5.0 L1
56.3 52.6 63, 4 57.2 5.1
204.1 | 209.5 | 21441 216.0 221.9
51.6 30.8 49.2 45.6 48.5
6.7 6.5 7.0 6.8 5.3
27.9 21.5 26. 5 24.5 26. 1
26.8 21.8 26,1 25.0 25.7
3.8 3.6 4.0 3.6 4.0

1,166 | 1,171 1,311 1, 360 1,111
40 153

137 63
922 943 947 . 5‘.) 855
83 77 87 76 53
19 28 21 12 10
32 1 5 3 2
244 308 207 154 121
22 22 2 34 24
504 611 319 217 145 Lt T DR PR
439 415 385 346 287 r 325 339 oo
623 529 567 627 700 r 713 657 1 ...
.1 D U R
406. 4 456.2 1 442.0 |- -
208,31 2086 | 23L7 1 250.4 2048 | 482
114.8 1 121.1 134. 4 146, 7 134.2 146. 8
93.5 K75 03 103.7 80.7 1015
08 696 719 668 716 [ . .
2,492 | 2,405 | 2,340 | 2,215 ) 2,278 | 2,244 | ...

Yatn ure reported on th

511 4T 523 H28 4.1 G T
| 0.0 2008 1L
46. 4 4.0 |
8O 8 BT
513 AT L 5
1

2085 190,02 oL
211N 20000 b
31 2918 1

hasis of 100 pereent content of the speeified materinl nnless
2 Ineludes data not shown separately.
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1965 | 1966 1966 1967
Unless otherwise stated, statistics through 1964 . B I B
and descriptive nofes are shown in the 1965 o
edition of BUSINESS STATISTICS Annual Sept. Oct. | Nov. Dec. Jan. Feb. Mar. Apr. l May June July Aug. | Sept. Oct.

ELECTRIC POWER AND GAS

ELECTRIC POWER ’

Production (utility and industrial), total § N
mil. kw.-hr__|1,157,583 {1,248,232 |102, 282 1103, 070 {102,729 (109,717 {109,951 |101,061 |107,699 {102,172 ]106, 582 111,704 |114, 428 (118,321

Blectric utilities, total ... __.__________ do..._|1,055,252 1,143,737 } 93,817 | 94,210 | 93,049 1100,860 {101,256 | 92,960 | 98,042 | 93,654 | 97,727 |103,007 |106,019 109,753
By fuels..__.._.._ , 861,401 | 949,254 | 79,722 | 70,786 | 78,745 | 83,053 | 83,566 | 76,369 | 80,419 | 76,199 | 78,524 | 84,505 | 87,106 | 91,088
By waterpower. 193551 | 104,482 | 14,005 | 14,424 | 15,204 | 17,807 | 17,690 | 16,591 | 18,523 | 17,455 | 19,203 | 18,502 | 18,914 | 18,666

Privately and municipally owned util.___do____| 859,414 | 933,407 | 77,727 | 77,789 | 77,140 | 82,365 | 82,618 | 75,468 | 80,627 | 75,546 | 78,747 83,772 ?55, 836 | 89,231
Other producers (publicly owned).__.__.__ do__._| 195,838 | 210,329 ] 16,090 | 16,422 | 16,809 | 18,495 | 18,638 | 17,492 | 18,315 18,108 | 18,980 | 19,235 | 20,184 | 20, 522
Industrial establishments, total . ___._.__._. 102,331 | 104,406 8,466 | 8,859 | 8,780 | &,857 | 8,605 8,101 | §757 | 8,518 | 8,854 | 8,607 | X400 | 8 568
Byfuels.. ... C| 99,198 | 101,346 | 8,264 | 8,626 | 8521 | 8575 8303 | 7,821 | 8,454 | 8,220 | 8,524 ; 8,408 | 8,183 8320

By waterpower 3,134 3,149 201 233 259 282 302 280 304 298 330 289 226 248
953,414 (1,038,982 | 91,519 | 86,718 | 86,350 | 89,262 | 93,362 | 89,654 | 90,421 | 88,105 | 87,585 | 90,587 | 94,197 ; 97,963
Commercial and industrial:

Small light and power§.. .. 202,112 | 225,878 | 21,320 | 19,166 | 18,457 | 18,840 | 19,253 | 18,613 | 18,859 | 18,705 | 18,679 20,343 | 22,196 | 23,056
Large light and power§_____.____.__._____ | 433,365 | 465,077 | 40,355 | 40,001 | 30851 | 39,560 | 30,652 | 38,367 | 39,559 | 39,530 | 40,304 | 40,991 | 40,130 | 41,913

Sales to ultimate customers, total (EEI)

Railways and railroads...._.....___ e ; 4,652 4,514 341 370 376 421 438 423 426 376 370 337 336 351
Residential or domestic__. 230,970 | 306,572 | 26,351 | 23,981 | 24,371 | 27,087 | 30,594 | 28,895 | 28,174 | 26,142 | 24,885 25,510 | 28,166 | 29, 130
Street and highway lighting. 8,782 1 9,240 746 811 866 914 925 834 817 772 726 702 713 754

Other public authorities.._ 21,675 | 25,922 | 2,239 | 2,238 | 2,201 | 2,306 2,351 | 2,370 | 2,407 | 2,376 | 2,316 | 2,405 | 2,341 | 2,437

Interdepartmental 1, 858 1,779 154 151 139 134 149 152 179 204 306 301 315 321

Revenue from sales to ultimate customers (Edlson - . -

Electric Institute) ... __ mil. $__{15,158.4 {16,196.1 (1,427.6 [1,35L.6 1,330.5 (1,375.0 |1,481.2 {1,398.1 |1,393.8 11,370.4 {1,362.4 |1,416.3 |1,481. 4 {1,523.6
GAS

Manufactured and mixed gas:
Customers, end of period, total @ _______.__ thous.. 702 670
Residential. ___.__._..____..__._ d 659 623
Industrial and comunercial 42 41

1,357 1,386
809 &

Sales to consumers, total 9 ..
Residential .. _.._...____

Industrial and commerci 534 562 101 |- T T el o s | By
Revenue from sales to consuiners, total ¢ _mil. $__ 130. 4 127.9 16.2

Residential . __ . ... ____. do__._ 87.2 83.5 8.6 -

Industrial and commercial. ... __.______ do._.. 42,1 43.1 7.5

Natural gas:

Customers, end of period, total @ 37,265 ..y 8n,183 % . . B _..| 38,201
Residential ... . ... _..._._ 34,227 I 34,057 35, 062
Industrial and commercial .. .___. .-do____| 2,997 3,082 3,139
Sales to consumers, total ¢ 118,748 | 127,524 32,060 42,927 \.___.... oo 3,225
Residential 39,100 | 40,959 10, 169 18,843 -1 9,194
Industrial and commercial 74,657 | 80,890 20, 521 24,084 20,931
Revenue from sales to consumers, total @ __mil. $._| 7,278.5 | 7,745.2 1,957.3 -11,868.3
Residential 3,937.8 | 4,108.2 10288 1 962.6
Industrial and commercial 3,166.0 | 3.433.8 8775 865.8

FOOD AND KINDRED PRODUCTS; TOBACCO

B ALCOHOLIC BEVERAGES
eer:
Produetion._.___.__ ... .. ... __ mil. bbl__| 108.22 | 113.04 9. 00 8.37 8.10 8.33 8.38 8.15| 10.68] 1077 | 11.26 { 1L.21 10. 64
Taxable withdrawals_. .-do____{ 100.42 104. 26 8.95 7.79 7.93 8.14 7.00 7.07 9. 50 9,18 10,20 10. 51 9 63
Stocks, end of period._ . 10. 34 10. 57 11.62 11. 54 11. 08 10. 57 11.3t 11.77 12.14 12.88 13.04 12. 83 13.03
Distilled spirits (total):
Production..________._____________ mil, tax gal_.| 185.06 | 191.14 | 14.31] 16.28 | 17.06 | 1520] 17.20] 17.20| 19.36 | 18.17 | 20.27 | 16.46} 11.14
Consumption, apparent, for heverage purposes
mil. wine gal._{ 294.24 | r 309. 00 25,20 | 26.45 32.77 37.56 21.18 21 54 27.24 23.66 27,99 27.52 22,55
Taxable withdrawals. -e-——.-.mil, tax gal_, 137.52 | 144,73 | 12.57 { 1557 | 14.32 | 10.05 9.91 9.76 | 12,64 1170 | 13.46 [ 12.95 9.40
Stocks, end of period.. do. 872,00 | 88042 | 833.87 | 879,81 | 878.48 | 880.42 | 885.49 | 888.40 | 892,90 | 895.60 | 809.46 | 900.42 | 000.14
Wlﬁml)(orts ......... e 58, 04 60.30 5.77 7.41 7.15 5.46 4.90 3.94 5.21 4.90 5.19 5.56 4.04
1sKy:
Production__._.___._______.._ . ____ il. tax ga 126.88 | 128.51 8.72 9.26 9.92 0.85 | 12.73 | 13.81 | 1482 1409 1547 10.98 7.68
Taxable withdrawals. 1 90. 05 94. 57 8.€8 1 11.13 | 10.06 6. 55 6. 49 6. 81 8.25 7.54 8.21 7.60 5.44
Stocks, end of period.. 835. 85 835.46 | 844.37 | 839.28 | 835.18 | 835.46 | 839.32 | 843.33 | 846.85 | 850.06 | 854.57 | 855.37 85:5. 62
TImports... ... .. . mil. proof gal__|  51.10 52,20 4.58 €. 60 6.39 4.88 4.10 3.42 4.49 4.32 4.49 4.88 3.50
Rectified spirits and wines, production, total - N
mil. proof gal._ 94.11 | r101. 31 9.21 12,70 9.92 6.92 6. 49 6.87 8.94 8.69 9. 67 9.37 0. 42 9.13 [........
Whisky_ .. do.__.| 64.81) r67.14 6. 40 9.34 .46 3.99 3.60 4.26 5.53 5.32 5,93 5.82 3.87 5.56 | ..o
Wines and distilling materials:
Effervescent wines:
Production._._.__.___.__________ 7.29 8.75 .58 A .73 .96 .86 .86 .83 .71 .74 .94 .49
Taxable withdrawals 6,25 7.40 .73 .01 1.01 1.00 51 .43 .65 .52 .62 .08 .48
Stocks, end of period.. 3.10 3.75| 446 420 3.8 | 375| 4.01| 438 450| 464| 466 4.87 4.86
Imports... ... 1.45 1.64 .1 .23 .25 .18 .14 .13 17 .13 .15 L4 10
Still wines: .
Production.._..._.____._ ... ______.__. 233.41 |r218.79 | 72.94| 88.44 | 17.88 8,28 3.49 3.14 3.22 2.88 2.63 3.11
Taxable withdrawals. 167.14 | r165.78 | 13.93 | 1590 | 16.09 14. 47 13.43 | 13.14 17.87 13.59 13.59 14 91
Stocks, end of period. . , 262.30 | 265.10 | 225.04 | 290.38 | 282.86 | 265.10 | 253.50 | 239.90 | 225.49 | 212.49 | 201.88 | 187.26 165.28
Imports....____._ .. ... 14.91 16.34 1.25 1.57 2.07 1.43 1.22 1.08 1.47 1.35 1.51 1.41 27
Distilling materials produced at wineries.__do___.| 470.56 | 390.23 1 145.40 | 129.56 i 3520 ¢ 18.65 8.681 7.441 10.56 3.281 10.74 fi. 59 2.29 890 ...l
* Revised. §Data are not wholly comparable on a year to year basis because of changes from one
{Monthly revisions for 1964 appear on p. 43 of the June 1966 SURVEY; production data for classification to another.

all periods shown here inelude Alaska and Hawaii. ¢ Includes data not shown separately.
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Unless otherwise stated, statistics through 1964 1965 1966 1966 1967 S
and descriptive notes are shown in the 1965 T —

edition of BUSINESS STATISTICS Annual Sept‘i Oct. | Nov. | Dec. ]| Jan. Feb. | Mar. | Apr. | May | June } July ’ Aug. Sept.‘ Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS

Butter, creamery: 3 . -
Production (factory) . ... ... mil.1b_.| 1,324.6 | 1,112.0 68.7 78.0 80.9 97.2 | 1123} 1050 111.8 | 120.0§ 129.1: 129.5 | 104.9 86.2 . 13.3 .
Stocks, cold storage, end of period. do____ 52.1 32.3 63. 4 58.1 39.0 32.3 35.1 54.7 76.2 | 102.9 | 151.2 ) 19L.6| 2285 233.2 zn._4 198.4
g’nce wholesale, 92score (N.Y.)......._§ per ib.. . 610 672 . 754 . 699 . 680 674 . 669 672 . 672 672 .673 . 872 672 . 681 677 . 676

Cheese:

Production (factory), total_______________ mil. 1b_.| 1,755.5 |71,863.3 | 145.6 | 144.0 | 139.4 | 155.3 1 152.3 | 143.7 | 160.7 | 170.5 | 187.3 | 1920 | 172.4 | 159.4 | 140.8
American, wholemilk______..__________ do....| 1,158.4 |r1,222.4 95.3 91.6 85.8 98.6 | 101.1 95.4 | 106.7 | 119.1 ) 131.1] 137.4} 120.6 | 108.6 90.8
Btocks, cold storage, end of period_..._____. do....| 308.6| 3727} 398.4| 388.8 | 378.3 | 372.7 | 367.8 | 361.2 | 367.4 | 387.4 | 408.0 | 442.7 | 457.1)r450.8 | 439.5 | 424.0

American, whole milk
{"miorthl le, A le d ((ICh
rice, wholesale, Awerican, single daisies i-
COZO) - - m o oo $ perlb__ . 450 . 527 . 562 . 554 . 530 . 530 530 . 520 . 518 518 . 518 . 622 . 524 518 518 . 518
Condensed and evaporated milk: !
Production, case goods:

1
271.0 322.2 ) 347.11 3355 | 325.4| 322.2| 317.4 | 308.6| 317.9 | 3351 | 355.4 | 388.9| 403.6|r397.1 | 380.1 | 473.1
79.3 135.5 10.3 15.3 17.8 17.8 4.7 13.2 18.8 15,7 11.7 18.4 12,0 7.2 7.0 E

Condensed (sweetened).. 95.9 | 128.6} 121 123 1L.1 9.5 4.6 2.9 4.0 6.6 6.9 6.2 7.9 3.4 3.2
Evaporated (unsweetene - 1,693.0 | 1,696.1 133.4 | 123.6 | 104.9 108.21 105.2 | 103.6 | 119.8 146. 5 165.2 173.3 152.0 141.9 ] 1155
Stocks, manufacturers’, case goods, end ofperlod
Condensed (sweetened) ................ mil. 1b_. 5.9 1.6 6.0 7.0 7.2 11.6 14.3 15.5 13.8 9.8 10.9 12.1 14.6 13.6 qlg.ﬁi)
EEvaporated (unsweetened) . _._____...__. do__..| 134.8 192.9 | 245.1 | 253.4 1 230.8 ) 192.9] 150.0 | 119.6 81.9 1 124.0| 174.2 | 228.6 ) 266.8 | 281.8 | 202.2
xports: ,
Condensed (sweetened).._________.._.._. do....| 165.3 92.9 8.1 10.3 7.0 56] ©® ) 1.8 7.3 7.0 5.2 .1 ® (-2
Evaporated (unsweetened) . .__._________ do....| 1247 38.4 3.8 3.4 2.1 3.0 1.5 59 3.7 2.2 2.3 3.6 3.2 1.4 2.3
Price, manufacturers’ average selling: ~ .
Evap(l){rated (unsweetened) . ________ $ per case__ 6.09 6.73 7.07 7.06 7.07 7.06 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.06
Fluid mitk: .
Production on farms._.___.__..._._______ mil. Ib__| 124,173 | 120,230 | 9,263 | 9,333 | 9,012 | 9,511 ] 9,855 | 9,217 | 10,510 | 10,732 | 11,508 | 11,146 | 10,311 | 9,757 | 9,173 | 9,200
Utilization in mfd. dairy products_ _____.__ do. 60,202 | 56,398 | 4,101 | 3,950 | 3,837 | 4,286 | 4,760 | 4,506 | 5185 | 5558 | 6,134 | 6,379 | 5509 | 4,084 4.178 .
Price, wholesale, U.S. average_.__.__ $ per 100 1b__ 4,23 4.81 5.28 5.39 5.39 5.28 5.15 5.06 4.95 4.77 4.74 4.68 4.80 4.98 1 r5.20 5.31
D?' n&ilk:
roduction: .
Drywholemilk__________.____________ mil. 1b.. 88.6 94.4 6.8 6.3 56 5.6 6.7 6.7 8.0 8.8 10.2 7.2 8.2 5.1 4.7
Nonfat dry milk (human food)....___._._ do..._} 1,988.5 | 1,595.1 88.5 94.0 94.3 | 125.1| 135.2 ) 129.6 | 1457 173.0| 195.1| 202.4| 157.5 | 130.1 | 100.3
Stocks, manufacturers’, end of period: R
Dry wholemilk.__._____________ 5.0 6.9 7.9 8.4 8.3 6.9 6.8 7.0 7.2 8.8 10.9 9.4 10. 8.6 7.4
FNonrat dry milk (human food) 58.2 1185 184 | 168 | 122| 118.5] 118.7 | 111.7{ 9.6 | 1157 | 187.9 | 157.6 | 162.3 | 152.6 | 136.0
Txports: _
Drywholemilk ________________________. 120.0 16. 4 1.4 .9 .8 .8 1.2 1.6 1.6 .8 1.2 .9 .7 .8 i
Nonfat dr); milk (human food). ...___.__. do_ 1438.8 170.3 15.6 9.8 8.8 4.1 9.4 14.4 10.7 7.2 16.2 32.1 13.4 7.4 19.3
TPrice, manufacturers’ average selling, nonfat dry
mllk (thuman food)_._.._____.______. _. $perlb__ 147 .182 . 206 . 200 .204 .201 . 200 .199 . 201 . 199 199 . 199 . 199 .198 . 199

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat)___.mil. bu__|11,385.6 | 1,500.3 | 134.0 126.8 | 125.5| 101.3 90. 5 82.7 | 100.9 87.6 86.5 91.7 98.7 | 106.1 121.8

Barley:
Production (crop estimate)_.__.___________ do_.__{ 33923 | 33836 |-t e e [ B e Pttty 4373.4
Stocks (domestic), end of period do.__C] 300.8| 202.3 75120.8 - -
onfarms.. ._._._.__.__.___ Cdo..| 1845 | 177.2 556.0
Off farms_______________ do__.| 16.3] 1151 9648
Exports, including malt§____ I do._._| 1659 63.6 5.2
Prices, wholesale (Minneapolis):
No. 2, malting. 1.33 1.35 1.33
No. 3, straight 1.27 1.33 1.31
Corn:
Production (crop estimate, grain only)__mil. bu._| 34,084 | 34,103 , EEETREN * 4, 696
Grindings, wet process.._____________._.___ do.___ 204. 9 203.6 19.2
Stocks (domestic), end of period, total. _mil. bu__{ 4,041 3,663
nfarms_.___ . ___._.________.____ ..-.do__..| 3,085 2,885
Offfarms. _.________...... ..do.._. 956 778
Exports, including meal and flour..________ do....| 1598.9 616.6
Prices, wholesale:
No. 3, yellow (Chicago).___...____.__ $perbu._| 1.28 1.34 L15
Weighted avg., 5 markets, all grades__._ . do.__. 1.25 1.31 1.14
Oats:
Production (crop estimate).___.______.__ mil. bu.. 3927 B Rttt Y EEREE SRR R faa” + 806
Stocks (domestic), end of penod total___..do..__ 762 - 793 -
On farms - _ 660 659
Offfarms___.._ 1 ... 103 105 188 | ..ooi|eeeooop OB | |iooooof 0 BB Lolbeooeos 134
Exports, including oatmeal . ______.______ do....| 1243 51 (8 ® 2 -8 L7 2.8 1.4 9
Price, wholesale, No. 2, white (Chicago) . - - - -
per bu_. .74 $.77 .75 .78 2. T S .79 Nrkd 7 .75 .74 L78 .4 .73 .74
Rice:
Production (crop estimate) ..._...__ mil. bags9_.| 376.3| 3851 |....__.. R SSUR E (R  E feneees I REEREREE 189.4
California mills:
Receipts, domestie, rough_..._.._.___. mu lb__ 1,612 | 1,536 266 | 321 33 154 179 147 163 138 180 104 144 202 165
Sltnpﬁnents f;]om m)l]ls milled rice__..__.. 1,055 946 109 110 54 58 197 119 122 134 206 58 122 153 145
ocks, rough and cleaned (cleaned hasis end -
of enoa_g_ _______________ ( _________ ?_] ) 1.1b.. 207 317 168 304 262 317 260 248 239 202 120 135 113 118 0
Southem States mills (Ark., La., Tenn., Tex -
Receipts, rough, from producers_,_ )lb._ 5711 | 5880 1,312 | 1,640 664 405 341 294 232 150 104 26 4051 1,133 | 1,527
g?lpﬁnendts from mills, I}I]HHed nlce ........ d _| 74,020 3,962 366 404 416 399 403 414 441 385 385 276 206 289 358
ocks, domestic, rough and cleaned (cleaned
basxs) end of penodg_______.____,____(m\ Lib..| 1,641 | 1,758 |r1,132 | 1,826 1,867 | 1,758 | 1,611 | 2,766 | 1,163 4900 616 379 450 912 ¢ 1,571
EXpOrts. oo o.do...| 13411 2,978 200 296 246 322 472 300 461 319 324 510 223 194 227
Prlce' wholesale, Nato, No. 2 (N.O.)____$perlh_.| .083 c083| .083; .083| .085| .085] .085| .085| .085| .085; .085| .085] .085|. ... ... ......
Rye:
Productlon (crop estimate) __.____.._____ mil. bu..; 333.2
Stocks (domestic), end of period. __ do. 28.8
Price, wholesale, No. 2 (Minneapolis)__$ per bu.. 1.15
T Revised. ! See note “Q” for p. 8-21, ? Less than 50,000 1bs. 3 Crop estimate for erage for 11 months. 7 Beginning June 1965, data include shlpments to Gov’t. agencies.
the year. 1 November 1 estimate of 1967 crop. 5 Old crop only; new crop not reported 8 Less than 50,000 bushels. § Excludes pearl barley Q Bagsof 100 1b

until beginning of new crop year (July for barley, oats, rye, and wheat; Oct. for corn). 5 Av-
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Unless otherwise stated, statistics through 1964 1365 1966 1966 1967
and descripﬁye notes are ‘sleown \in the 1965 - - | - . : T - A
edition of BUSINESS STATISTICS Annual Sept. ’ Oct Nov Dec. | Jan. V Feb , Mar. | Apr. ’ May | June ! July ! Aug. I Sept. I Oct.
! !
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
i i |
GRAIN AND GRAIN PRODUCTS - Con. ! : ‘
Wheat: : 1 :

Production ((‘rop estimate), total._. ... mit.buo_; 11,316 tL31 ) Lo b . i H 2 1) 554
Spring wheat . ! 1299 ! 254 - . _ 2320
Winter wheat. 1,017 11,057 - . ' 21,233

Distribution - .. .. 1,420 1,550 106 347 45 .

|

Stoeks (domestic), end of period, total . do._ 1,336 1,049 1,441 702 2426 | !

On farms. .. . L o 1605 409 544 241 3147 ! i
Offfarms_ . ... . . oo ....o..... do.. 31 640 897 461 PO |

Faxports, total, including flone__. ... .. __ do.___| 46942 75. 76.2 IR 30.8 48.3 48.0 5.5 ¢
Wheatondy. .. .. ... do_. 4646, 5 820.8 7.6 TH 8 16.5 44.6 44.2 45.9 |

Prices, wholesale:

No. 1, dark northern spring (Minneapolis)
$ per bu... 1.83 1.97 2,09 2,02 2,00 1.97 1.92 1.91 1.97 1.96% 1.99 1.04 | 1.03 1. 66 ¢ 1,90 .01
No. 2, hd. and dk, hd. winter (Kans. City) do____ 1.5% 1.81 1.93 1.80 188 1.86 1.79 .73 1.84 .73 1.77 166 1.61 1381 1,675 1.63
Weighted avg., 6 markets, all grades_ . _ do__ 1.70 1.88 208 2.00 1S 1.95 1. 91 1.87 1.03 .M 1.94 1.8 | 1.75 L&l 1.60! 1.93
Wheat flour: ; !
Yroditetion: ! i :
Flour_.____ _____._._thous.sacks (100 1h.y_ .| 250,384 | 253,000 | 22,720 | 22,553 | 21,134 | 20,463 TR 019,051 (720,062 | 18,945 721,004 1L
Offal.._ _thous. sh. tons. ¢ 4,645 4,619 416 412 485 373 [ EH T 365 T 365 | 335 308
Grindingsof wheat .. ... thous. bar._! 564,724 | 567,036 | 50,986 | 50,600 | 47, 198 | 45,716 CEE2 1, 463 44,721 | 11,851 [rdR 842
Stacks held by mills, end of period !
thous. sacks (100 1h.y . 1,314 4,180 1. 197 I 4, 180 . 1,04 . L3031 oo

Exports, oo l... oo 420,468 23, 540 1,962 1 2,601 2,595 1, 950 1, 564 1,172 [N ] 1, 60 1,642 1,976 ¢ 611 1,001

Urices, wholesale: i
Rprnm‘ standard patent (Miuneapolis) ;

$perionlh. | HoTR4 5. 365 6, 81: 6. 638 6. 55() Holng 6.213 [ -
Winter, hard, 957 patent (Kans. Citv). do. .1 5461 5004 | 6. 433 6.167 | 6.100 oA 5,700 SN0 Lol ;
LIVESTOCK 1 .
Cattle and calves: !
St m;Jnor ff(‘ll“r"ms inspeected):
Calves__ ... .thous. onimals__: 490 384 372 313 R 300 271 332
Cattle. R 2 416 2,285 2,365 | 2,105 201550 2,425 2,238 | 2,481

Receipts at 26 publie markets . .25 ) 1,115 11214 1,142 840 801 | 1,013 955 | 1,103 1,393

Shipmenis, feeder, to 8 corn- helt Stafes. 7.230 &, 056 911 1,325 514 355 388 406 397 612 :

Prices, wholesale; i
Beel steers (Chicago)_ ... S per 100 1h . 26.17 26. 07 25, 4% 24.93 25.21 24.92 .6 2409 25.37
Steers, stocker and feeder (Wa s City) . do__. 25,42 25. 51 24,79 24,18 24,32 24.04 24, 58 NLS1 25.14
¢ ql\o: vealers (Nat!, Stockyards, ) - _do_ ] 32,38 | 30.00 | 3150 | 3250 33.00 .00 1 35,00 | 3Lo00 | 3150

Mogs: !

Slaughter {federally inspected) . thous, animals..; 63,708 | 63,7201 5888 | 6,047 { 6,200 | 6,215 F 6,280 | 5,652 | 6,725 | 5 &70 ] & 306

Receipts at 26 public markefs. odoo_f 15,386 1 915,175 1,305 | 1,439 | 1,469 | 1,460 1 1,497 1 1,233 | 1,442 | 1,372 , 328

Prices:

Wholesale, average, all grades (Chicago) |
$per 100 1b_. 20,78 22.88 22,57 21,34 978 19.10 18,797 18.81 18.05 17.28 21.31 21. 05 21,12 19. 94 19.09 | 18.06

Hog- corn price ratio (bu. of corn equal in value ;
to100ib. livehoo) .. .. . ___ 18.2 18.6 ri6.5 16. 4 15.2 14.6 14.8 14.9 14.0 13.5 17.4 16.7 1.7 18.4 17.1 17.2

Sheep and lambs: : '

Slaughter (federally inspected)__ thous. animals__] 1{, 710 11, 553 1,067 { 1,022 896 805 1,053 089 | 1,072 872 890 904 902 | 1,001 " 1,037 :

Receipts at 26 publie markets_ ______.____. do__ 3,450 | 3,001 427 405 344 269 298 221 250 215 300 272 277 r 359 | 405 ! 451

Shipments, feeder, to 8 corn-belt States___. do.__ i 2,157 1,988 325 337 126 i1 8% 0 71 6 95 96 76 13 198 .

Price, wholesale, lambs, average: (Chicago) i !

$perionlb i 2429 25.00 24.00 23.25 22,25 22.00 22,50 21.25 21.25 275 20.25 26.75 24.75 24,00 l 22. 50 1 22.25
; !
MEATS AND LARD ;
Total meats: i

Production (carcass weight, leaflard in), lnﬁpoctml i
slaughter. .. . _________.__ mil. tho_| 28,336 | 720,290 2,593 2, 600 2,636 2,647 2,732 2,419 2,748 2,513 2, 569 2,552 2,327 2,624 2,590 |

Stocks (exetuding lard), cold storage, end of '
period. ... . ~mil. th 434 621 451 09 565 §21 668 697 727 783 728 664 601 r 528 530 | N3

Fxporis (meat and meat preparations) ... __ do._._! 4535 480 43 59 52 36 36 42 | 41 39 43 39 34 40 40 !

Imports {meat and meat preparations) . __ _do. g 1,012 1,318 131 12% 104 G 115 99 | i10 96 | a1 112 130 131 134

Beefand veal: i i

Production, inspected slaughier. - . .__do____i 15 695 i 16,709 1 1,467 1 1,432 1,414 | 1,418 | 1,488 | 1,324 1 1.466 1 1,378 | 1,524 13811 1,495+ 1,422

Stocks, cold storage, end of period._ _.do. 269 | 317 23" 261 282 317 334 25 313 303 300 276 T 255 252 265

Fxports_ ... do. 446 32 3 3 3 2 3 3 3 3 3 3 2!

Imports._... 718 895 101 92 72 73 82 63 67 H1 6 97 991 101 |

Price, wholesale, beel, fresh, steor cares ses, choice | ! !

(GO(H\)O 1bs.) (\0\\ Y Ork) e $perlh. ; 433 441 i 2 . 433 27 <431 437 134 .419 L 427 442 . 460 469 L 486 466
Lamb and mutton: : | |
Production, inspected slaughter. . _omil. 1ho i KYOI 531 52 Al 45 46 &5 52 44 43 43 13 18 50
Stocks, cold storage, end of period .. .. ... _do..._ 2 17 21 20 18 17 15 16 1 It 17 15! 13 1 11 12
i
Pork including  lardy,  production, inspected .
slaughter. . PR IRENTI DN R SSUEI § T 12, 000 1,074 i 117 1,197 1,183 1,189 1,042 1,220 1, 600 i, 002 G490 Y2 Jous2 1,128
Pork (exclirding lard): i

Production, inspected slaoghter. _ .o 9, m() A07 R ol 959 ! 45 06 00 NIR 018

Stocks, eold storage, end of period ... do..__ i5 171 208 200 331 BEU T 109 208 244

108 \pml\ . I __.do T T T [ 5 3 1

Imports ... do. . 26 24 27 32 23 2% 21

Prices, wholesale: ! ; ;

ioke «1 coniposite. Fperib. . A2 e 0 W N3
T ins, 512 1h, averags r,\v\s Yorki _do. ! 532, 1540 A0 5101 W 46T {8 R
Lard: ; i : i
Production, inspected slanehter . _mil. th : 157 ¢ 163 1 163 167 ¢ 143 ¢ 106 115 11 129 149 152
St Iry and cold storage, end of period _do : 0 ™ 100 114 125 132 142 1 118 106 106
I . . do 150) 19 11 18 i y 190 14 20 14 13
e, refined (i weg Lperih TR § 130 133 135 . Ln BEN i I VMY .
0L crop only; new grain not reported until heginning of new crop year (July for wheaty,
SEire fo voLenr, Noverbor Destimate of 167 etop 1 =ee note T for p.oS-21. ' Beainning 1968, data are for receipts at 28 markets,




November 1967 SURVEY OF CURRENT BUSINESS 5-29

Unless otherwise stated, statistics through 1954 1965 l 1966 _ 1966 . 1967
and descriptive notes are shown in the 1965 l | n i
edition of BUSINESS STATISTICS Annuai Sept. | Oet. l Nov. Dec. Jan. Feb. l Mar. Apr. May I June ] July | Aug. | Sept. Oct.
i i

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

POULTRY AND EGGS

Poultry:
Qlaughter (commercial production)._____ mil th_. 7,008 8,786 931 958 888 790 082 561 624 622 733 791 771 992 942 | .. ..
Stocks, cold storage (frozen), end of period, total
mil. Ib_. 315 436 400 539 468 436 437 409 351 321 296 308 368 7 486 3 720
30 33 O T, JRU PR ¢ (SO, 200 piin 284 395 312 207 275 254 207 176 149 160 221 r 332 44) 551
Price, in Georgn producmg arm “live hrmlers
$ perlb_. 145 . 145 . 140 .120 L1258 L 110 L1256 . 140 .130 L1258 .120 .125 . 140 L1120 L120 110
Egzgs:
Production on farms_............._. mil. cases®.. 182.5 184.6 14.7 15.5 15.4 16,2 16.4 15.0 17.0 16.7 17.0 16.2 16.4 16.1 15.6 16.2
Stocks, cold storage, end of period:
Shell _thous. casesO. . 83 27 100 48 23 27 64 55 41 120 265 427 361 r315 283 263
Frozen il. 1b. . 51 36 53 46 39 36 37 41 44 85 71 85 93 99 100 98
Price, wholesale, extras, ]arge (dehvercd Chicago)

$ per doz._. 328 .401 477 . 430 . 456 399 . 343 311 .322 . 265 . 258 . 251 .324 . 288 . 320 . 283
MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:
Imports (inel. shells)._..__.. _....thous.lg.tons. .| 3544 319.3 10.3 13.4 15.9 26,8 49.8 50.9 39.8 21,6 10,
4

) 8.9 16.5 9.2 8.9 1.
Price, wholesale, Acera (New York). .. _$ perlb._ A2 L2246 . 241 . 240 .233 . 249 . 266 . 305 . 290 .274

8
. 275 .278 . 260 279 .302 .294

Coffee (green):
Inventories (roasters’, importers’, dealers’), end

of period.. .. _....thous. bagsq®..| 3,143 SV 3,343 | Lol 3,141 Jooit [N S 7 3 R B POAET | L U B0 2
Roastings (green weight) ... ..__._._.do....| 21,650} 21,300 ¢ 5119 . ] . 5,428 | coonooo R S Y 2 I B 5,220 oo 4,816 [
Imports. total . _..._ .. ... ... _..._....do __.| 21,200 22, 056 2, 085 2168 1,578 1,664 1,979 1,618 2,002 1,717 1,722 1, 647 2,126 1,818 1, 594 -

From Brazil. do..._ 5,72 6,72 960 947 455 471 360 354 412 362 183 468 27 620 476 |-

Price, wholesaie, Suntos ‘No. 4 (\IO\V Yorl\) B i
$perlb . 451 .414 . 410 . 403 403 L3098 .3%5 . 388 338 .385 . 388 . 395 . 388 380 . 384 L3805
Confectionery, manufacturers’ sales.._ ... mil. $. 1,423 1,539 182 171 169 138 146 143 135 106 115 111 r 86 128 fo e e
I'ish: N
Stoeks, cold storage, ¢nd of period.__..___mil Ib__ 230 271 259 262 202 271 253 224 204 190 183 184 226 ™ 240 247 238
Suagar:
Cuaban stocks, raw, end of period
thous. Spanish tons. 40 171,189 762 242 40 685 ! 1,640 | 2,800 | 3,300 3,190 2,730} 2,36¢ 1 2,151 | 1,686 1 . _.__.

United States:
Deliveries and supply (raw basis):§
Production and reecipts:

Production____.. .. __.._. _thous. sh. tons.. 4 045 128 676 1,078 899 216 110 10 144 123 48
Entries from off-shore, {otal g . . ~ 6, 250 500 387 357 250 246 233 158 214 481 479
ITawaii and Puerto Rico. . ... 1,911 113 136 &2 7 143 184 156 198 145 102
Deliveries, totalo ... ... do... b 10,151 | 10,444 ] 1,073 776 776 820 674 683 873 §24 860 | 1,083 891
T'or domiestie consumption I O N 63 10, 209 1, 058 763 759 873 658 673 859 788 842 1,022 /75
Stocks, raw and ref., end of period. .. .do_ .| 2,643 2,508 1 1,007 | 1,460 | 2142 ¢ 2,508 | 2,832 0 2734 2,614, 2,501 2,379 1 2,130 | 1,869
Exporis, raw and refined_..... ... _sh.tons. .| 12,359 3,006 17 84 184 8% 40 59 91 57 68 167 &8
Imports:
Raw sugar, total 9. ... _thous. sh. tons_. 3,783 4,108 612 390 338 289 225 205 406 421 281 4665 500
From the Philippines . 1,060 1,039 154 33 56 16 [ 45 100 154 54 132 143
Refined suger, total .. ... ... .- &2 a8 3 5 g § & 10 4 3 4 5 3
Prices (New York): . " _ .
Raw, wholesale ... .. _..__._ _$perib.. 068 070 L0711 L0712 .071 071 071 L072 LQ72 072 073 074 L0738 073 . 073 L0674
Refined: : [
Retail (incl. N.E. New Jersey)._ § per 5 ih.. J?‘.:- : G20 L6138 L630 . 632 . 638 . 633 L 630 626 . 620 L 627 . 631 631 620 . 620 n
Wholesale (exel. excise tax)._. ... $per b 005 Ruty L0907 097 097 L9 L0990 099 098 099 L 099 . 099 . 0Y% R I S
| !
Tes, fmports___....._.._.._.__..... ..._. thous Ib. | 130358 | 132,000 | 15,174 | 11,0618 | 9,281 | 10,545 | 12,461 [ 11,633 | 14,419 | 14,518 | 12,663 | 12,378 | 10,476 { 11,907 { 9,931 (... B
Baking or frying fats (Incl. shortening): _ i i 1 .
Produetion. Cooomdldh | 2TU2A DBISL2 ) L7608 1 260051 2659 ) 2043 2565 260.1 ] 270,51 24009 0 2836 27561 22150 o%1.3{ 2759
Stocks (producers’ and warchouse), end of pmod o . )
mit. b, HE6;  Us g 116.8 1 1185 097 IR 6 .31 ey 116 2 1254 125.6 144. 0 135.8 | r123.8 127.6 ...

Ralad or cooking olls: . ; :
Troduction .. N sodoo. 2,773 1 0 L0 s

S 2376 250.8 1 235,00 M08 2541 244,51 2510 2556 2203

Stocks (producers’ and warchonse), end of period o i I BV
il 1. LU 834 67,6 1 %22 83,4 7RO ah4 RELG 47,8 8.8 8T bk WY r03. 0 ¥l 2
Marzarine: ; : : !
Production. do . LUt ‘ 21007 IRy 103. 3 LIS VE A A U E N O 1710 173.8 135, 4 176.3 168, 2
Stocks (producers” and w vwhnw“ vm of period i f i H
oeks o COLRTES Y e 2 syl sst shuq dea o a3 pee | osna ) sl oenel enal s
I‘rice, wholesule (ecolored; mir. 1o wholesaler m‘ L ; | | . o .
Targe retaiter; delivered) .. ... . __$ per 1b. 261 y 20 R ‘ .23 BT I T 256 L2506 238 L U56 - .
i I H ]
FATS, OILS, AND RELATED PRODUCTS : i | |
; ! :
Animaland fish fats:A ' | :
Tatiow, edible: | | . ! N
}’r'm\u fon (quantities rendered) ....omBl Tho. [ :;7'1)‘;( :11"1: 32.9 .;)a 0 ‘1(1) (k; ;1\; iii ?;3 Zkig i?z 39(‘; 41.5 | 419 32 2
ensumption inend products___....... ._do.. i G.8 7.5 2.7 7 40. 35,3 . 43, L8 6.3 5. 44 53. 4 .9
\xémlm (l[uto;v and x\rarol‘mmi end of ponml : - -
mil, 1h. . L1 50,9 40.3 43.3 43.0 50.9 63.0 75.1 R4 53.6 50.8 83,5 K05 7728 70.3 -
Tallow and grease (except wool), inedible: ; -
Production (anmutw« rendered)_. oo | 48025 0 44666 | 380.8 | 380.0 | 3988 | 410.7 | 4055 387.9 1 4105 | 303.7 | 403.8 1 4101 364.1 |7 405.8 | B81.5 R
Consumption in end products._._._._ ... do.._.{ %210.5 1 2.430.6 1 215.3 | 210.8 | 203.3 | 207.9 20,5 161.3 ] 205.68 1 2021 211.1 o041 173.6 07 210.8 | 203.0 .. ...
Stocks (factory and warehouse), end of period ool e :
. mil 1b.| M38] ard| 41| ams] 4309 4n4] S07.7| 4719 | sonw | AOT.20 MSLE B2 COT 4 rS0A2 ) 4100
Fish and marine mammal oils: |
Production ‘, 164.1 20. 4 8.7 16.5 Z.l 3‘19 Iy . 3.2 9.1 20.1 21.4 ) 7 2L9 10.9 .. ...
Consaription in end produets.__. ... - 7.8 6.7 &2 6.5 5.8 3 5.6 57 6.9 6.2 6.6 8.0 r6.6 BT fucanna
cxoloks l(f?l(tCtr‘ and warehouse) . end of period N : ‘ . e J !
mil. 1h.. 185.3 1 138.8 180. 4 172.1 153.9 15%.5 153.0 154. 4 135. 5 145.5 165.9 165. 6 1677 17165.0 160.3 1.

*Revised. » Preliminary. 1 8ee note “0)” for p. 8-21. §3Monthiy data reflect cumnlative revisions for prior periods. QIncludes data not
©Cascs of 30 dozen. *Bags of 132.276 1b. shown separately; see also note *§”. AFor data on lard, see p. S-28,



s$-30 SURVEY OF CURRENT BUSINESS November 1967
Unless otherwise stated, statistics through 1964 1965 I 1966 1966 1967

and descriptive notes are shown in the 1965

edition of BUSINESS STATISTICS Annual Sept. | Oct. Nov. | Dee. Jan. Feb. | Mar. | Apr. May | June | July Aug. | Sept. | Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
|
FATS, OILS, AND RELATED
PRODUCTS~— Continued
Vegetable oils and related products:
Coconut oil:
Production:
Crude.. 365.4 |ceoaoean 33.2 (d) [C)] 4 [O)] (9) (d) G 9 (9 @) (9)
Refined.___......__.. - 488.1 569. 6 51.9 50.2 43.3 41.9 52.4 44.9 41.3 45.0 A2.4 49.0 53.4 49.6

Consumption in end product do 723.5 784.0 70.5 67.4 60.2 60. 0 65.9 56.4 62.7 85.0 68.3 52.0 63.5 | r60.5

Stocks, crude and refined (factory and ware-
house)' endof period....____.______._ mil. 1b._| 154.4 223.9 | 189.0 191.9 ) 188.3 | 223.9| 194.5 | 206.8 | 187.7 | 191.6 | 184.3 | 145.9 | 114.0!r107.8 | 1081 [__._____

TmpOrtS. oo do....| 383.6 498.2 39.3 24.2 31.3 9.3 | 196.8 79.6 18. 4 20.2 24.3 25.8 24.1 18.5 34.2 ...
Corn oil:

Production:

Crude. oo do_._. 445.9 446.6 35.9 39.5 36.1 341 34.3 33.7 40.4 37.7 38.5 40.2 33.91 r38.2
Refined. .. - ool do._..| 412.8 397.6 38.2 34.9 36.0 33.6 34.0 30.3 38.8 33.7 34.8 36.8 33.2 33.2
Consumption in end produets. . ._____._. do....| 422.9 388.0 38.7 35.8 33.4 34.0 34.2 32.5 38.2 31.0 35.1 40.0 30.0 35.7

Stocks, crude and refined (factory and ware-

house) endof period......___________ mil, Ib__ 26.1 53.5 55. 4 54.6 55.2 53.5 47.0 45.8 4.9 49.5 50.0 49.2 48.7 | r45.6
Cottonseed cake and meal:

Produetion. __.________________ thous. sh. tons._| 2,756.3 | 2,382.4 101.2 | 237.7 | 259.9 249.2 {1 237.6 176.1 184.0 | 106.8 63.3 67.5 44.2 | 7659 49.8 |____.__.

Stocks (at oil mills), end of period..____. do__.. 80.9 94.2 64.1 89.6 91.7 94.2 111.6 126.1 148.1 166.9 | 160.9 157.8 148.4 | r133,2 % 104.2 | ...
Cottonseed oil:

Production:

Crude_....__. 1,974.2 | 1,674.6 67.7 | 165.6 183.1 175.1 168.0 126.6 128.7 73.9 43.5 49.6
Refined. ... _..____.___ 1,668.8 | 1,511.1 7.0 10L.0 137.6 162.4 | 128.7 1n7.1 122.8 | 108.5 87.5 72.6
Consumption in end produ 1,471.7 | 1,263.1 85.4 86.6 92.7 95.1 82.5 86.3 86.9 90.5 91.9 78.3

Stocks, crude and refined (factory and ware-

house), end of period.._____._________ mil. 1b__ 300. 1 381.8 | 20L.8 | 246.2 } 309.4 381 8 434.9 | 476.9 514.0 | 476.9 | 416.7 364.7

Exports {crude and refined) . .___ do. 501.3 184.0 2.8 6.4 5.7 3.7 4.6 8.7 25. 4 11.6 2.0

Price, wholesale (drums; N.Y.).______ $ per b - 1.149 .178 L181 . 165 .169 16.) L1581 . 158 158 . 158 .158 . 160
Linseed oil:

Production, crude (raw) _.__._..____.__ mil. 1b. 410.1 454.2 4.1 45.4 39.0 30.1 33.3 29.7 31.3 30.2 32.5 35.4 7.2 32.9 37.8 |........

Consumptlon in end produets..__._._____ do.._.| 227.2 226.9 19.1 16.0 15.0 14.7 19.1 19.3 19.1 20.2 22.5 19.6 16.9 | r18.1 16.9 | ...

Stocks, crude and refined (factory and ware-

house) end of period.._._____.___ .. mil. tb__ 213.5 208.4 | 188.6 1 207.8 218.0} 208.4| 2059 204.9 206.5 | 204.7 | 211.8 199.2 184.1 [ r185.4 187.4 1. .. ...

Price, wholesale (Minneapolis)......_. $ perlb.. 134 .128 . 126 . 126 128 128 .128 .128 .128 .128 .128 .128 A28 e
Soybean cake and meal:

Produetion_._._..______.._____ thous. sh. tons_.[11,179.1 12,614.4 § 824.1 (1,039.6 | 1,147.1 | 1,133.1 | 1,157.6 | 1,022.3 | 1,083.7 11,080.9 | 1,107.6 (1,103.6 | 1,061.7 [r1,029.4 | 972.3 [........

Stocks (at oil mills), end of period..._ ... do._.. 75, 120.0 111.4 | 130.0 129.0 120.0 | 134.1 111.0 86.3 | 146.1 111.7 122.1 141.3 [ r102.3 | 110.0 | ... ...
Soybean oil:

Production:

Crude. .o m11 Ib..| 52355 | 5820.2 1 382.1{ 482.1 | 521.9 | 5123 | 529.0 | 468.8 | 496.8 | 502.8 | 514.7 | 513.5 | 494.1 |r480,1 | 456.1 |... .. .
Refined- ... ... _._________ do....| 4,547.3 | 5,152.0 402.1 411.5 427.0 465.3 460. 4 410. 4 446.0 387.4 424. 8 450.3 377.0 432.7 398.2 | ... ...
Consumption in end products__..._ do, 4,437.6 | 5,200.5 410.4 | 419.0 | 4348 465.7 452.2 418.7 455.6 404. 4 436.8 450.6 373.2 | r443.7 450.1 .. . ...

Stocks, crude and refined (factory ‘and ware-

house), end of period....._....._.._ il.lb._| 3748 510.9 | 462.0 | 457.7 | 4”%.0 | 510.9] 566.1 | 581.6 | 535.8 | 600.4 | 633.7 | 591.0 | 632.2 |rg87.5 | 594.7 ... ..
Exports (crude and refined). .. do_. 1,026, 7 684.8 78.5 30.4 48.6 97.% 24.3 45.7 120.2 41.0 66. 5 13L.0 . , .
Price, wholesale (refined; N.Y.)..._.__§ per b L 134 .140 .142 .132 .133 L1131 .127 127 .128 L1127 127 L1122
TOBACCO
Leaf:
Production (crop estimate). ... ... ... mil, tb__| 21,855 | 21,890 | . ol e e e e e 32,019 {__......
Stocks. dealers’ and manufacturers’ end of period}
- 5,582 5,353 5,142 |__ ..., . 5353 |- oo 5,339 {__..._._|. e 4879 | feC
Exports, incl. scrap and stems_____.___ thous. 1b-_| 468,075 | 551,162 64,487 | 67,577 | 70,182 | 72,308 | 36,930 | 34,791 ; 39,111 { 53,273 | 48,091 | 39,444 | 31,425 | 43,458 | 59,439
Imports, incl. scrap and stems._ .. ..__....__ do._.._.|r182,558 | 179,336 | 16,043 | 16,427 | 14,812 | 13,129 | 14,907 | 16,680 | 13,488 | 15,305 | 14,828 | 19,089 | 14,899 | 19,985 | 16,876
Manufactured:
Consumption (withdrawals):

Cigarettes (sinall):

Tax-exempt____.. millions. 44,236 | 46,112 | 3,475 | 3,827 3,967 | 4,593 | 3,972 4,321 5,262 | 4,141 1 3,495
Taxable.___...____ .do____| 511,463 } 522,532 1 46,371 43 4%4 ! 39,036 | 43,591 | 44,084 | 48,101 | 48, 1"3 41,3/6 51, 658
Cigars (large), taxable. __________________ do.._.. 7,578 7,076 626 645 | J 2 477 592 572 | 639 485 615
Fxports, cigarettes.........._...__._..__millions._| 23,052 | 23,453 | 1,938 | 2, 0’1 ’ 1, 94t 1,578 1 1,769 | 1,731 | 2,202! 2,059 ! 1,043 | 2, 396 2,270 | 1,917
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports: X

Value, total Q... ... ____.______ thous. $._{ 106,253 | 155,623 | 12,662 | 10,412 | 15,636 | 10,787 {12,608 |r 15,404 [r13,169 |r11,800 [r12,546 | 8,801 | 8,503 | 8,640 | ______ | .. . ..

Calf and kip skins. - . ski 2,458 2,582 259 145 174 180 175 230 265 198 264 351 174 138 160 |._...-.
. Catttle hides. ... ... ... 13,311 14, 307 1,176 1,108 1,698 1,210 {71,171 | 1,324 | r1,103 | r1,154 | r 1,090 7757 735 842 912 | ...
mports:

Value, total Q... ... .. thous. $._| 80,263 | 83,995 | 8,456 { 5028 | 4,794 | 4,647} 5500 | 5600 | 6200 6,300] 5200 5400| 5300 4100 | _______[ ...
Sheep and lamb skins. .thous. pieces._| 31,850 | 36,998 | 3,810 1,840 | 1,703 1,656 1,859 | 2,510 3,857 | 4,079 [ 3,846 [ 3,194 2,925 2,503 2,833 1.......
Goat and kid skins_.._ do_.._| 14,411 10,331 681 767 604 364 865 793 576 457 721 531 740 558 510 (...

Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy, 94/151b..___.. $perlb._ . 541 .601 . 525 .475 475 . 550 . 500 575 . 500 . 430 . 450 . 450 - (11 D DN DU
ITides, steer, heavy, native, over 53 Jb______ do._ .. 143 .77 .169 .144 . 149 129 L1344 129 128 .125 .19 .130 25
LEATHER
Production: o
Calfand whole kip. ... ... ... thous. skins._ 6,263 4,720 327 350 397 34 299 332 349 320 379 340 226 370 oo
Cattle hide and side kip ...thous. hidesand kips._| 23,436 y 23,830 | 1,672 | 2,039 | 2,016 | 1,9211 1,912 | 1,924 | 2,085 1,805| 2,050 | 1,083 | 1,461 | 2,088\ _______|._.... .
Goat and kid........ ... thous. skins..| 14,557 | 13,372 933 905 948 909 907 742 841 752 777 769 r 485 619 | |aoao
P‘Shoecp andlamb. . ... ... .. do..._| 30,316 | 29,302 | 2,217 | 2,088 | 2,350 | 1,960} 2,012 2,153 | 2,251 | 2,201 | 2,459 | 2,402 | 1,808 | 2,778 [ ...l ...
Sxports:
Oome i gorment lather—...-thous. sa. ft--1469,053 | 65,704 | 4,652 | 4,527 | 4,461 | 4,706 | 5511 | 4869 | 6,102 | 3,601 | 5,565 | 8,033 | 4,415 | 5631 | 7,20 |-
Prices, wholesale, f.0.b. tannery:
Sole, bends, light______ -index, 1957-59=100._ 101.9 | 1114.5 1 114.5 106.7 | 105.3 103.2 103.2 | 107.4 106.0 [ 104,6 | 1011 98,2 95,4 |- e
Upper, chrome calf, B and C uqdes
index, 1957-59=100__ 99.5 105.5 1 107.2 108.0 96.3 103.2 103.2 | 101.6 99.2 98.3 98.3 95.3 88.1 | el

r Revised. 4 Data withheld to avoid disclosure of operations of individual irms.
19‘617& verage for 11 months. 2 Crop estimate for the year.
crop.

3 November 1 estimate of

JRevisions for Jan.~Mar. 1966 will be shown later.

¢ Effective Jan. 1965, data are for all leather, except sole and rough; see note O’ for p. $-21.

tRevisions for 2d qtr. 1963—4th qtr. 1964 (mil. Ib.): 4,695; 4,793; 5,288; 5,355; 4,964; 5,071; 5,666.
Q Includes data for itemns not shown separately.
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Unless otherwise stated, statilt;itics thmltl}’fh iggé 1965 l 1966 1966 1967
d descriptive notes are shown in e
:Hiﬁon of }'Z)USINESS STATISTICS Annual Sept. Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr. | May | June | July Aug. | Sept. Oct.
LEATHER AND PRODUCTS~—Continued
LEATHER MANUFACTURES
Shoes and slippers:{ .
Production, total.___ ... ____._._ thous. pairs_.| 629,005 | 646,897 | 55,201 | 54,898 | 50,802 | 49,034 | 52,534 | 49,890 | 53,812 | 46,302 | 48,744 | 49,024 {r40,932 | 58,060 |........|...
Shoes, sandals, and play shoes, except athletic
thous. pairs__| 531,914 | 536,583 | 44,367 | 43,251 | 40,220 | 41,930 | 45,571 | 42,463 | 44,665 | 38,466 | 39,552 | 39,777 {34,027 { 47,008
SlpPPerS . e do_...| 87,359 | 100,633 | 10,074 | 10,786 | 9,494 | 6,311 6,158 | 6,723 ¢ 8,351 7,088 , 3 ,504 | r 6,444 | 10,148
Athletic.__._.__. 6,828 8, 576 528 530 548 543 577 532 634 585 613 583 r 342
Other footwear.. ... ... oo.o..__.__. 2,994 2,838 232 331 273 250 228 172 162 163 215 160 118 210
033114 o 7T do_.._| 12,533 2,137 227 246 230 182 157 174 237 164 162 191 162 207 212 ).
Prices, wholesale, f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt___index, 1957-59=100._[ 111.0 120.9 | 1223} 123.5| 123.5| 123.5| 123.5| 123.5 | 123.5| 121.5| I12L.5| 12L.5| :2L5 (. ... | .......
Women’s oxfords, elk side upper, Goodyear
welb_ ... index, 1957-59=100._ 107.3 111.0 111.4 | 1114 111.4 | 111.4 111.4 111. 4 111.4 ¢ 113.7 | 113.7 | 113.7 N3.7 |
Women’s pumps, low-medium quality___do___. 13.0 121.2 122.5 1 122.3 ) 122.7 | 122.4 122.9 124.5 | 124.7 | 124.7 124.4 | 125.2 1249 0| .. I
LUMBER AND PRODUCTS
LUMBER—ALL TYPES
National Forest Products Association:a
Production, total__.______________..__ mil. bd. ft_.| 36,626 | 36,433 | 3,157 | 2,066 | 2,699 | 2,526 | 2,836 | 2,671 | 8,161 2,900 | 3,039 | 2,976 | 2,654 | 3,124
Hardwoods. - 7,467 7,563 672 648 617 529 560 610 648 628 621 578 594
Softwoods___ 29,159 | 28,870 | 2,487 | 2,318 | 2,084 | 1,998 1,982 2,111 2, 551 2,252 | 2,411 2,355 | 2,076 2,530
Shipments, total 37,663 | 36,662 2,804 | 2,806 | 2,651 2, 591 2,577 2,736 | 3,112 | 2,054 2,987 2,061 2,773 | 3,137
Hardwoods._. 8,232 8,075 673 659 654 508 650 615 678 623 571 529 581
SOt WOOdS . oo oo 29,431 | 28,587 | 2,222 | 2,147 | 1,998 | 1,993 | 1,927 | 2,121 | 2,434 | 2,331 | 2,416 | 2,308 | 2,244 | 2,556
Stocks (gross), mill, end of period, total._._do____ 5,704 5,775 5,492 5,720 | 5,787 | 5,775 5,810 | 5,880 | 5,931 5,935 5,968 | 6,013 | 5,900 { 5,902
Hardwoods. ... ... 1,156 1,127 1,102 1,118 | 1,132} 1,127 1,106 | 1,125 | 1,127 1,186 | 1,2151 1,300 | 1,374 | 1,399
Softwoods_..._. 4, 548 4,648 1 4,390 | 4,602 | 4,655 | 4,648 | 4,704 4,755 | 4,804 | 4,749 4,753 | 4,713 | 4,535 { 4,503
Exports, total sawmill produets._..__________ do__.. 1962 1, 009 86 93 75 70 76 67 87 95 98 131 89 100 90 { .. ..
Imports, total sawmill products._._._._.__.__ do.._.| 5163 5,120 378 339 318 307 300 339 502 419 432 496 418 598 431 [ .. ...
SOFTWOODS
Douglas fir:
Orders,mew___.______._______._...... mil bd. {t.. 8,950 8,480 643 597 638 700 678 603 668 657 677 704 644 708 595 | ...
Orders, unfilled, end of period_.._._......_. do.._. 621 486 424 394 422 486 568 602 600 589 562 567 606 597 528 | ...
Produetion. ... .. .. ... ... do___. 8,913 8,601 694 640 592 551 613 612 739 670 729 656 539 716 634
Shipments.____ _do___. 8,936 8, 615 620 611 593 617 536 568 670 668 704 699 605 716 665 -
Stocks (gross), mill, end of period. ... _.do___. 1,054 1,026 | 1,032 | 1,117 1,103 | 1,026 | 1,057 1,101 1,170 1,185 | 1,210 | 1,167 1,084 1,084 1,068 ...
Exports, total sawmill products 1445 401 30 36 26 22 34 27 31 35 37 48 27 30 32 ...
Sawed timber._.______________. 1111 110 8 10 10 4 10 8 9 10 9 18 7 4 10
Boards, planks, scantlings, ete. ... 1334 290 22 26 16 17 24 19 22 25 28 30 21 26 21
Prices, wholesale:
Dimension, construction, dried, 2’/ x 4", R. L.
per Mbd.ft..; 8216 | 8562 84.60| 82.56 | 79.69 | 79.96 | 83.94 | 80.91 | 84.06 | 8296 | 82.40 ( 83.24 | 82.82 |...._..{._____.[ .. ____
Flooring, C and better, F. G.,1” x4, R. L.
$per M bd. ft..| 156.85 | 165.87 } 168,04 | 169.20 | 169.69 | 160.69 | 160.11 | 170.31 | 171.47 | 171.47 | 172.63 | 172.05 | 170.86 |.._...__{._.__._.| .. __
Southern pine:
Orders, NeW..._ ..o mil. bd. ft_.| 6,988 6,419 490 469 468 433 487 524 582 540 566 575 519 637 589
Orders, unfilled, end of period_._..___.______ do._.. 366 274 313 204 217 274 288 310 294 201 292 294 283 316 315 | ...
Produetion__. .. ... 6, 628 6, 654 566 544 527 507 514 510 605 526 588 583 517 586 584 | ...
Shipments__._ d 6,903 6, 511 527 488 485 436 473 502 598 543 565 573 530 604 590
Stocks (gross), mill and concentration yards, end
of period. . ... mil. bd. ft__[ 1,087 1,230 | 1,061 | 1,117 | 1,150} 1,280 | 1,271 | 1,279 | 1,286 | 1,269 | 1,292 | 1,802 | 1,289 [ 1,271
Exports, total sawmill produets_.______ M bd. ft._|1100, 581 99, 202 7,364 | 7,264 5,688 | 7,855 6,566 | 7,042 | 8,320 | 6,425 | 8,502 | 7,026 | 5,989 | 6,496
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1’ x 6"/, R. L.
1957-59=100.. 94.3 105.1 107.8 107.6 104.2 102. 4 101.0 101.0 101. 6 101. 4 102.2 103.1 103.6 fooooeofa oo
Flooring, B and better, F. G., 1" x 4"/, 8. L.
1957-59=100._ 97.1 106.2 108. 6 107.9 107.7 107.2 106. 2 105. 8 105.8 105.8 105.1 105, 1 1052 |acmaooci o]
Western pine:
Orders,new..___.________________.... mil. bd. ft._| 10,445 | 10,295 799 792 743 773 732 865 904 871 884 845 920 955 808 |_.......
Orders, unfilled, end of period._......__.___ do.__. 535 427 415 384 402 427 476 501 503 511 507 495 525 510 479 | .
Production____ 10,296 | 10,337 959 875 739 746 652 770 947 820 847 862 824 973 1) 8 U AU
Shipments____ 10,373 10,403 845 823 726 747 683 841 902 863 888 857 890 970 929 (... ..
Stocks (gross), mill, end of period _.do. 1,732 1, 666 1,600 1,653 1, 667 1,666 1, 635 1, 564 1, 609 1,566 [ 1,526 | 1,531 1,465 1,468 1,450 |._
Price, wholesale, Ponderosa, boards, No. 3, 17 x
12, R. L. (6’ and over).____.__ $per M bd. ft__ 67,42 69. 39 67.69 | 66.28 | 64.87 | 64.00} 65.88 | 66,40 | 69.55 1 73.32 | 7416} 78.87 ) 78.83 |._._... | ... |......_.
HARDWOOD FLOORING
Maple, beech, and birch:
Orders, DeW. ..ol mil. bd. ft._ 31.2 31.2 2.1 1.3 2.6 1.8 L7 2.2 3.0 3.1 2.3 2.6 2.2 2.2 1.2
Orders, unfilled, end of period.. _..do___. 11.1 16.3 17.3 16.2 16.7 16.3 16.2 16.7 17.5 18.0 17.2 17.4 17.4 17.0 16. 4
Production_._.___.___________ .d0aa__ 28.0 25.1 2.0 2.2 2.2 2.1 19 1.8 2.2 2.1 2.5 2.4 2.4 2.9 2.5
Shipments______._______.__..__ _do.__. 30.2 26.7 1.9 2.5 2.0 2.0 L9 1.8 2.1 2.2 2.4 2.4 2.0 2.9 2.1
o S}Eocks (gross), mill, end of period 3.1 1.8 2.0 1.7 L7 1.8 1.9 2.0 2.2 2.2 2.3 2.3 2.5 2.9 3.3 ...
ak:
Orders,new.__________.__.._. .do___. 818.4 618.1 40.6 35.9 38.5 40.2 45.9 48.3 61.1 39.4 43.1 45,3 42,2 61.1 4320 .. ...
Orders, unfilled, end of peri _do__._ 64.3 26.0 31.4 26. 4 25.4 26.0 26.7 31.7 39.4 34.8 3L.8 28.4 28,7 33.8 28.0
Production____.________._._. .do__.. 778.7 685. 6 56.1 50.6 4.3 41.6 44.0 42. 4 51.6 46.4 49.9 47.2 38.6 52.0 47. 4
Shipments_____._____._._____ _do_._.| 7833 654, 4 51.6 40.9 40.3 38.4 45.2 43.0 53.4 44.0 46.5 47.9 41.9 56.1 49.0 |.
Stocks (gross), mill, end of period.._.._.___. do._.. 35.4 58.3 44.4 52.6 55.6 58.3 §7.1 56.4 53.9 55.9 60.3 61.4 58.0 54.0 52.3

r Revised. » Preliminary.
1 See note ‘O’ for p. 8-21,

tRevisions for 1964-65 are shown in Bu. of the Census report M31A (65)-13; those for Jan.-

June 1966 will be shown later.

o*Formerly National Lumber Manufacturers Association.

FOOTNOTE FOR RAW STEEL, P. 8-32.

AEffective Jan. 1967, the term raw steel has been substituted for ingots and steel for castings;

raw steel is defined as steel in the first solid state after melting, suitable for further processing
or sale, including ingots, steel castings, and continuous- or pressure-cast blooms, billets,

slabs, or other product forms.

series.

Current data for raw steel are comparable with the ingots



S-32

SURVEY OF CURRENT BUSINESS
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6 1967
Unless otherwise stated, statistics through 1964 1965 I 1966 196
and descriptive netes are shown in the 1965 | ] ) \
edition of BUSINESS STATISTICS Annuai Sept. | Oect. | Nov. 1 Dec. Jan. Feb. l Mar. | Apr. | May ; June | July | Aug. | Sept. | Oct.
|
- A SET T
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel il products_...._.__....._thous.sh. tons | 12 496 1,724 106 139 151 184 205 190 162 160 137 122 103 118
SCTAP . e 16,170 5, 857 667 647 501 472 491 544 776 641 805 £11 716 657
Pigiron.. ... ... r2g 12 2 1 O] 3 ® 6] @ 1 1 3 ) 3
imports:
Steel milt produets. .. ... .. J) 10,383 | 10,753 | 1,089 040 1,151 70 782 744 882 828 1 1,030 063 965 985 956
Serap....... 235 464 23 28 21 31l 12 24 16 26 27 22 22 2
Pigiron...... 916 1,252 208 104 166 43 44 46 37 41 63 41 49 62 22
Iron and Steel Scrap
Serap for consumption, total thous. sh. tons_ | 90,5634 | 92,070 | 7,695 7.838 7,508 | 7,27 7,168 | 6,004 7,519 ,
Home serap producod e ceeodoo R5 213 | 55,468 | 4,787 1 4,752 1 4,545 | 4.4 4,466 | 4,142 | 4,610 ,
Pur:hased serap received (neL) _odo. L 30 320 36, 606 2,908 3, 086 2,063 2,792 2,702 2,462 2,909 y
Consumption, tot‘ll R _...do ... 90, 356 91, 534 7,677 7,810 7, 807 7,112 7, 254 4, 904 7.402 y
Stocks, consumers’, end of pcnml aocdo o 7, 638 8,193 | 8,005 | ®,035 0341 %163 ] 81021 7,798 | 7,826 .
i’rices, steel serap, No. 1 heavy rielling: -
(omiposite (5 mze 1rl\<t¢) . _%perlg. ton 33.38 20.95 28,84 P B 26, 98 26.79
Pittsburgh distriet ... .. . ____ do... 35.00 31.00 28,00 27.00 27,50 26, 5¢ 26, 60
Ore
Tron ore (operations in all U.8. dlstrut\) .
Mine production. ....._._. . thous. Ig. tons | 87,420 § 90, 704 0,826 1 8229 3,176 5,085 4, u} 4,576 8, 049 6,277 9,039
Shipinents frommines . . do... | 383,331 00,583 | 11,144 | 9,883 | 6,769 | 2,845 1,869 1,772 1 1,778 1 5,464 1 11,119
Imports. .. ... R _._.do 45,105 | 46,258 | 5,383 55320 5188 sil 2,864 2043 1 L,TI2) 2,629 0 4,582
7.8, and foreign ores and ore agglomerates: | { o
Receipts at iron and steel plants______ do 121,964 | 128,225 § 15,424 | 14,613 | 11,490 1 6,691 3,400 ¢ 3 301 3,743
Consmmnption at iron and stecl planu‘ do.. 1 125,143 | 127,604 § 10,041 1 11,184 | 10,257 § 10,275 | 10,203 | @, 370 | 10,479
Exports ... do... i V7,085 | 7,779 922 845 501 367 252 366 346
b i
Stocks, total, end of period. Cdo b ass | £9.494 71,494 | 70,038 | 66,280 03,055 | 59,840 ¢
At mines._ de. 126867 13, 431 10,434 | 12,673 N R,BRT 121,908
At furnace vards .. do .1 53,407 53,551 8,242 | 54, 608 35, 183
At U8, docks. .. ... .de 2,494 2,482 Ll b 2,818 2,707 2,303 z, 50i :
Manganese {mn. content), generalimports... do.. 1,272 | 1,293 97 138 K2 97 12 134 112 60 [2 &5 60 69 | 121 ; ________
Pig Iron and Iron Products !
Pig iron: |
Production (excluding production of ferroalioys) o om . i
thous. sh. tons 88,173 91, 509 7,732 8, 044 7,470 7,350 i, 31} 6, 804 7,887 7,218 7,321
Consnmption. . do 88, G45 01,770 7,798 7,943 7,384 7,203 7,355 6,853 7,555 7.117 7,288
Stocks (Lr‘nsumors and mppllors ), end of pormd .
thous. sh. tons 2,329 2,662 2, 516 2,652 2,788 2,962 3,036 2,905 3,066 3,161 3,224 . L.
Prices:
Composite._____ . % per lg. ton 62,75 . 6274 62.75 62,75 62,70 6270 62,70 62,70 62,70 62.70 62.70 62.70 62.70
Basie (furnnce) ...... . _.do .. 63.00 | 63.00 63.00 | 63.00 1 83.00| 63.00 63. 00 £3.00 63.00 | 63.00 63. 00 63, 60 83,00
Toundry, No. 2, Nerthern do....1 62500 63.50 ) 63.50 % 63.50 1 63.50 ] 63.50 1 63.50 ] £3.80 1 63.50 1 63.50 1 63.50 | 63.& 63. 50
Castings, gray iron: |
Orders, nnfilled, for sale, end of period
thous. sh. tons . 882 1,034 1,012 964 G862 45 894 919 i 598 £82
Shi pmontq total ... ... .. do __ 15,713 1,344 1, 346 1,268 1,214 1,113 1,180 1,262 0 1,258 934
Yorsaleo. ... .. _...... ~do. 9,171 768 57 711 869 106 853 698 ¢ 709 581
(Castinegs, malleable iron:
Orders, unfilled, for sale, end of period ! ! j
thous. sh, tons. 174 182 209 210 193 182 ! i 140 134 133 131 132 L2V N USRS
Shipments, total. _. . .do. . 1,136 1,133 95 96 U2 89 ! 45 81 93 ¢ &8 64 85
Torsale...._ .. ... ... .. ... _.._..do.__. 648 688 60 58 59 56 ; i 60 48 | 55 1 53 41 51
i : i H
Steel, Raw, Semifinished, and Finished i | ! !
Steel raw A : : : !
Production A .. thous. h, tons. 3131, 134.101 © 10, 577 89.578 9,620 | 10,300 : 10,433 | 211,136
R daily average 1U57-50=100 1 138.1 ! | 126.2 1 119.9 116.6 1 1248 ¢ 130.7 | 2135.2
uzﬁlled. for sule, end of period ! : :
thous. sh. tons [T SO v 242 RV SN 14 SO -
Shipmerits, total. R R do i : 62 165 165 124 1 137 !
For sale, total de X 136 138 142 105 114 ¢
\teol pm/iuct& net shipments : :
{urades). . 1o { 5,247 0 70291 6,22 7. 169
xlwd prodiets do ‘ 316 1 201 264 327
"‘ﬂCthTu, shapes (llofu\‘ steel IHL:HL' e : 538 451 448 | 402 |
S . . do i 865 | 07 | 560 57 €45
!(dnc and accessories. ... do Pooss 147 ! 125 05
i !
Bars and teol steel, totai, .. . do | L0o6y ! 1,106 | 1,003 958
Hars: [Tot rolled (incl. light st xp(n;‘ __do i 650 1 662 637 560
Reinforeing e do.. . : 267 ¢ 27§ 297 278
Cold finished.. . do . R 143 | 156 149 113
Pipe and Luhing ,,,,,, L. L odo . § : 722 i 297 908 736
Wire and wire produets ___. Lo ; 270 1 275 250 278
Tiu will products. _ _de. .. i 539 564 601 541
Sheots and strip (inel. (le(.nml) total. . _do _ : 2,432 | 2,737 1 2,590 ¢ 2,377
Sheets: Hot rolled. s <. ...do | i 68C 796 773 695
Cold rolled.. ..o ... do. .. “ ' 1,685 1 1,238 1 1,11 | 1,067
| i !
Steel mill products, inventories, end of period: ! 1
Consumers’ (mannfactirers only). mil. sh. tons. 12,91 0.1 11. ¢ 10.6 in4 0.1 10,11 10,0 9.9 9.4 9.6 8.7 9.1
Reeeipts during period..__._ ... ... do. .. 68.7 | 63,1 5.7 5.8 03 5.0 531 4.8 5.4 4.9 5.3 5.1 4.5
Consamption during period.._.__. . ___ do. . 67.0 | 67.6 5.8 6.0 55 5.3 5.3 4.9 5.5 5.4 5.7 5.4 4.1
Service centers (warehouses).........._....do. .. 4.5 5.4 5.2 5.0 50 5.4 5.5 583 5.3 5.7 5.6 5.3 5.2
Producing milis: ‘ |
In process (ingots, semifinished, ete. )...,,do _ 8.5 9.8 9.7 9.9 9.9 9.8 9.9¢ 101 10.0 10.5 10.7 10.4 10.8
Finished (sheets, phtm bars, pipe, ¢te.) . do .. 7.9 } 9.2 8. 4 8.6 K8 9.2 9.1 9.3 9.3 9.1 9.0 8.7 8.7
i H
Steed (earbon), finished, composite price§ _§ perib.. 0827 | .0sa21 L0848 0848 | L0848 | L0348 1 0348 | 0848 | .ose3 | o849 | ossr | .o0s48 ! .os4s ! .os4s | 0352 | L0854

1 » Prolnmn.:r\
than 300 tons,

1 8ee note “C” for p. 8-21.

used and is not comparable with earlier data.

The new composite price is based on AISI

3 Revised total; momhl} revisions are not availuble.

A See cmilar note at b ottovn of p. S-31.
1Beginning Jan. 1964, the composite refleets substantial changes in products aud weights

net shipments of earbon steel and is the average price of all finished carbon steel products

{except rails and wire produets) weighted by tonnage.
burgh; the average includes an additional 25%

Prices used are base prices at Pitts-

for ““extra” charges but does not include freight.,
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SURVEY OF CURRENT BUSINESS

1966 1966 1967
Unless otherwise stated, statistics through 1964 1965 l 9 e e —_— e
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Sept. [ Oct. | Nov. Dec. Jan. Feb. Mar. Apr. May I June July Aug. Sept. 1 Oct.
|
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued t
Steel, Manufactured Prodnucts
Fabricated structural steel:
Orders, new (net)_.._. __________.thous. sh. tons__ 4,808 5,059 301 390 404 345 307 325 489 472 401 363 328 621 336 .
Sh lpm(\nts ,,,,,,,,,,, - .d 4,321 4,664 393 414 382 374 341 331 445 390 401 367 32! 449 368
Backlog, end of ])Orlod 3,151 3,141 3,282 3,219 3,234 3,141 3,251 3,078 3,391 3,276 3,196 3,154 3,185 3,217 3,230
Cans (tinplate), shipments (metal consuined),
total for sale and own use®...._.. thous. sh. tons. 4,858 | 75,077 510 399 353 397 334 335 412 417 446 4375 450 A2\
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons .. ‘2. 7585 1 72,968.4 245.9 258. 4 251.0 22,1 266.2 2143.6 274.4 | 208.4 270.1
Recovery froui scrap (aluminum coutent)._do..__| 3769.0 508.0 710 6.0 72.0 63.0 67.90 62,0 2.0 .0 63.0 R
Imports (general):
AMetal and alloys, crude. odoo 527.3 521.8 39.6 36.6 33.6 10.7 36.6 32.7 41.1 4.5 39.0 37.9 26. 4 20.7 43.0
Plates, sheets, ete. . . Y (s T B85, 4 119.1 9.5 8.1 10.0 6.8 7.7 6.5 6.8 5.3 4.5 4.7 3.6 3.4 3.1
Experts, metal and ‘lllo)q crude.. .. ..... do....| 1203.6 188, 2 16. 4 8.7 1.5 21.8 20.5 24.9 24.0 21,9 19.6 18.3 20.3 123 12.8
Stocks, pritnary (at reduction plants), end of
perind __._thous. sh. tons.. 64.8 74.8 62, 85,8 66. 8 .8 76.6 68.1 69,8 83.1 93,3 | 100.8 .
Price, )rmmr} mgot, 09. ’% min..... .. % perib__ L2451 2450 2450 2450 | o430 2450 | 2474 2500 2500 2500 2500 1 . 2500 . 2500
Alumninum shipments:
tngot and mill products (nct), . .omiibk Ibo_ | B,016.7 | §,790.2 475 7170 739.8 67,7 730, 4 TE01
Mill produets, total__. . coeeodo 5879.4 1 6,459.1 519. 8 5234 520. 0 360.7 525.5 546. 9
Plate and sheet {exel fml) ,,,,,,, c..do 2,600.8 | 2,942.3 248.8 2317 239. 2 241.8 243.3 2425 -
Castings¥. . ... . ooo.doo_ . 1,409.0 171,633.7 146.0 147.3 128.4 | 136.4 128.4 1388
Copper:
Production:
Aline, recoverable copper. thous. sh. tons_ 1,429.2 116.6 | 124.4 117.8 | 132.9 | 131.8 127.0 66. 4 29,7 20.2
Refinery, primary. .. ... . ceiodo R 1510 1396 138.6 | 151.8 | 138.3 161.9 88,8 42,9 30.0 .
From domestic ores .. ..do.. i 1853 16,9 | 108.3 11151 1269 ] 114.9 130.0 70.3 27.3 8.3
From foreign ores. . . cooodoo . | 357.9 342 33.3 27.1 26.9 23.4 319 18.6 15,6 21.7
Secondary, recovered as refined do . [ ViR 3.6 34.9 33.1 ‘ 41.0 42.3 43.2 27.9 20,5 22.8
Lniports (general): |
Refined, unrefined, scmp (copper cont. ),.do, 523. 8 596. 7 54 6 85 58,4 42.6 45,4 55, ¢ 59.3 39.9 36.6 57.8 .
Refined. . - ~do.. 137. 4 1627 9.2 1.5 19.8 13.3 21.3 18.2 2.6 18,2 17.9 26.9 .
Exports: ! !
Refined and <f‘mp,,_ . . oo 14221, 3347 21.6 'LE’ 10 4.9 21.7 22,41 327 27.7 2006 32.9 24,2 1.3 12,5 .
Refined........o.ooo0 o . do.. | 13250 ] 2731 17.5 18.3 10,4 10.3 15.7 16.0 ] 249 215 5.0 1 28 . .3 X
b
Counsumption, refined (hy mills, (‘tL) _do .. 0 ; 2,382.0 1 211,81 2102 et A1) 20451 197.8 0 217.9 | 187.0
Stocks, refined, end of periodd . . do. . 00 240,01 25400 ceeen 240 0 233.9 1 2971 U231 240.8
Fabricators’ .. odo o .0 174.0 | 1950 e 1740 169. 4 160,61 2725 1 183.6
Price, hars, electrolytic (N.Y.). 5 per Ib_. 3502 L3017 | L3600 | 3633 . 3624 3787 | 3810 1 3808 5817
Copper-base mill and foundry products, shipments
(quarteriy total):
Copper mill (brass mill) products.. _omill b 2,977 3,326 788 819 745 _ .
Copper wire mill products (copper cont.} J...do.__. 2,177 2,494 573 046 644
Brass and bronze foundry productst ... .do__ 3889 | 81,007 251 8 241 {
Lead: A
Predaction:
Mine, recoverable lead. ... . _thous. sh. tons. 3011 ! 3327.4 27,1 27.9 268 268 25.3 2.3 26 4 29,0 31L& 2741 r24.2 25,4 o
Recovered from serap (lead cont.)_.._.._.do__. 575.8 550. 4 7.9 47.4 19.5 44.2 45.4 42.2 48,0 43.3 45.5 40.9 39.2 48,7 oo
Imports (reneral), ore (lead cont. ) metal . _do__..| 3444 431.3 4.3 3.9 33.3 47.0 45.3 42.2 46.6 36,2 346 54,0 38.2 43.6 30.3
Consumption, total . o-o..do___.) 1,241.5 31,3239 109.6 16,7 1179 1i3.1 106.6 97.3 110.9 104.9 108. 8 103.8 83.4 102.6 |aooae
Stocks, end of period: !
Producers’, orp, base bullion, and in process |
(tead (ont(\lm ABMS._ _thous. sh. tons. 106. 8 142,92 145.1 144. 0 140.3 142.2 157.9 154.8 | 1548 154.7 159.1 153.8 165.0 1712 169. 8
Refiners’ (prmmq}, refincd and antimonial
(lead content) ... thous. sh. tons. . 25.2 23.4 220 28 25.3 23.4 24.9 29.7 29,5 39,2 33.7 31.6 31.5 98,2 |__..__.. N
Consutners’g? ~do.__. 109. 2 ; 35.4 98.8 91.9 58.5 85.4 2.6 90. 2 93.6 97.3 93,51 1053 | 114.2 | 1128 ... .. _. R
Serap (lead- lmw punlnsod), all smelters {
thous. sh. tons. . 54.8 43.3 4.7 47.4 46.8 48.3 45.9 46.8 6.3 49.3 50. 4 50,8 51.3 49.9 (oo
Price, common grade (N.Y.).... . .. __8perlb.. 1600 L1512 1500 L1424 | L1400 | .1400 [ .1400 | .1400 | .1400 { .1400 1400 1400 | . 1400 1400 1400 1400
Tin:
Imports (for consumption):
Ore (tincontent)_ ... . . ,,lg. tons. . 4,326 1 24,3721 1,000 336 312 208 17 293 ! 22 32 179
Bars, pigs, ete. _....do..__| 40.814 41,624 3,816 2, 8’4 3,967 3,418 3, 662 2 883 ; 4,268 5,350 3,933 3,328
Recovery from s lp, total (tm cont.) Jooe.oodo {725,076 25, 318 2,180 2,115 2 1,910 1,910 1,845 | 1,940 1,885 1,855 2,010
Asetall I S 33,401 3,315 275 275 275 265 265 ! 260 270 270 280
Consmmption, ;ng total.. .o.do___ 84,011 85, 486 7,180 { 6,870 G, 840 6, 595 7,000 6, 720 7,260 | 6,635 7,070t 7,085
Primary. ... .. ... do._..| 58,550 60, 209 5,150 4,970 4,715 4,535 5 040 4,875 5,275 4,740 5,350 5,125
Exports, inel. reexports (metal)____________ do.___| 13,064 3,069 290 93 116 249 737 422 235 209 257 165 3 - -
Stocks, pig (industrial), end of period §_ . __ do .| 27,661 { 22,687 | 24,250 | 24,075 | 23,105 | 22,637 | 22,400 | 20, 665 | 20,500 | 20,825 | 20,265 | 20,560 | 20,975 | 19,855 |._._.__. o
Price, 1)1;2, Straits (N. Y ), prompt_._“..$ perlb__{ 1,7817 1.6402 | 1.5412 | 1.5451 | 1.5422 | 1.5399 | 1.5388 | 1.5438 | 1.5371 | 1.5333 | 1.5311 | 1.5494 | 1.5439 | 1.3250 | 1.5101 | 1.5199
Zine:A
Mine production, recoverable zinc
thous. sh. tons. .} 611.2 572.6 45.3 44.1 42.9 42.5 43.6 43.7 50.1 48.7 49.9 47.6 | 744.8 ) t48.2 oo of. ...
Imports (general):
Ores (zincceontent) ... .. _ . . _____do.. 429. 4 521.3 62,1 39.2 43.0 56.0 47.9 512 48.6 46,8 56.9 64.0 45.2 37.6 2.3 1. ...
Metal (slab, blocks) __. ol 153.0 277.4 25.7 27.4 96,7 21.3 21.2 1.1 26.9 14.9 15. 4 17.0 18.3 20.6 16.1 -
Consumption (recovemble zine content)
Ores. ... il 3122.9 v 3126.7 10.1 9.4 10.3 9.4 9.1 8.7 16.2 9.3 8.8 8.0 7.6 8.6 |
Serap, all types. . C..do._l 12651 3260.6 19.6 19.7 19.3 19.6 19.1 18.9 19.2 18.8 19.0 18.5 17.7 18.4 ... . -
rRevised, » Prelnmmry 1 See note “Q” for p. S-21. 2 Total for 11 months. FConsumers’ and secondary smelters’ lead stocks in refinery shapes and in copper-hase
3 Revised t)tal; monthly revisions are not. available. serap. §Stocks reflect surplus tin made available to industry by GSA.
CData rencet changes in conversion factor effective Jan. 1965 and Jan. 1966; revisions for ABceginning Aug, 1964, data yeiloet sales from the Government stockpile.
1965-July 1966 are available. Effective 1966, estimates are derived from a new sample fRevised series. Annual data back to 1959, adjusted to recent benchmarks, will be shown
and are not directly comparable with earlier data; see note in Feb. 1967 SURVEY. @ Begin- later.

ning 1966, total includes copper not prevxously covered; see note in Feb. 1967 SURVEY.



S-34 SURVEY OF CURRENT BUSINESS November 1967
Unless otherwise stated, statistics through 1964 1965 l 1966 1966 1967
and descriptive notes are shown in the 1965 i
edition of BUSINESS STATISTICS Annual Sept. l Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July I Aug. | Sept. | Oct.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PROD.—Con.
Zinc—Continued
Slab zine:A
Production (primary smelter), from domestic
and foreignores.___.___.____ thous. sh. tons__| 1994.4 | 1, 038 1 83.5 87.6 91.1 93.4 95.1 84.1 89.2 86.0 87.6 83.0 73.8
Secondary (redistilled) production.___.__do_.._ 183.6 2.4 58 6.7 6.8 5.7 5.7 5.4 5.4 5.7 5.4 4.9 4.8
Consumption, fabricators’ .. _________ 11,354.1 1 1, 410 2 117.7 122.1 119.8 | 110.1 107.8 | 104.8 105.8 97.3 | 100.4 99.8 83.7
Exports. .. 5. 1.4 .1 .3 .1 .2 .1 [O] .3 .1 ® 10.6 4.3
Stocks, end of period:
Produoers at smelter (AZI)" 828.6 64.8 43.3 47.5 52.9 | r64.8 78.1 83.8 87.9 103.7 | 113.4 | 1056 | 117.9
Congumers ____________________________ do 151.9 122.7 139.4 132.6 126.9 122.7 115.5 [ 1052 | 108.5 103.7 7.3 96.0 | 1012
Price, Prime Western (East St. Louis).$ per .- 1450 . 1450 1450 1450 | .1450 1450 1450 1450 1450 1450 | .1356 | .1355 | .1350
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shipments:
Cast-iron.. mil. sq. ft. radiation__{ 111.6 7.5 .9 .9 .6 .4 .5 .6 .6 .3 .5 7 4 <7 RSN R
NOREITOUS - - - ool do....| 1153 | 790.4 8.6 8.7 7.3 | 6.5 5.5 5.9 58 5.7 6.9 5.6 8.8 |
0il burners:
Shipments 1564.4 | 7615.6 62.8 70.4 61.4 46.9 46.8 40.5 46.6 30.3 46.2 55.6 35.7
Stocks, end of period.. _.do._. 642.0 40.4 53.5 46.4 43.7 40.4 43.4 40. 4 39.1 43,3 40.4 42.4 42.6
Ranges, gas, domestic 200l ing (incl. free-standing,
set-in, high-oven ranges, and built-in oven
broilers), shipments_. ... _______.___ thous..''2,115.9 | 2,153.7 | 181.6 177.7 181.9 | 164.3 | 138.7 | 163.2 | 206.9 | 161.3 182.4 | 194.5 | 133.5
Top burner sections (4-burner equiv), ship_._do____ 304.8 234.1 20.9 16.0 16. 4 15.6 12.3 13.5 16.1 13.6 15.9 18.6 13.8
Stoves, domestic heating, shipments, total§..do.._ |11,415.2 |71,422.3 | 209.3 | 204.4 | 148.8 75.1 56.1 74.1 74.3 69. 6 98.5 | 101.2 | r115.7
GaS. i do. 994.0 { r997.7 | 150.5 139.2 | 104.1 51,6 33.2 44.6 49.4 4.7 68.2 81.8 85,2
Warm-air furnaces (forced-alr and gravity air- ﬂow),
shipments, total§.. thous..| 1,566.6 |r1,334.3 | 159.9 | 160.5 115.2 86.4 88.1 86.8 94.0 90.1 98.7 | 107.0 | 113.1
GaS. oo e _{11,228.7 171,027.4 115.2 119.0 80.0 64.5 68.3 66.6 73.6 72.8 8.7 81.3 89.2
Water heaters, gas, shipments 2,616.4 | 2,488.9 | 202.6 | 2225 178.5 | 176.4{ 206.4 | 203.7 | 229.0 | 2246, 109.2 | 203.3 | 176.1
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, gtrly.:
Fans and blowers, new orders_ _ _..mil. §__ 208.6 232.4 60,0 { o |eooo_o.
Unit-heater group, new orders. _ _____.__.__ do._.. 66.9 67.9 177 | eee
Foundry equipment (new), new orders, net
mo. avg. shipments 1957-59=100 _ 322.5 279.9 | 326.9 379.8 | 219.5
Furnaces (industrial) and ovens, etc., new orders
(domestic), net mil. §__ 152.8 179.3 12.2 17.6 9.0
Electric processing. ... ... ______.__.__. do..__ 21.6 23.9 1.3 1.5 1.9
Fuel-fired (exc. for hot rolling steel) . _____._do..__ 75.2 95.9 8.1 7.1 4.1
Material handling equipment (industrial):
Orders (new), index, seas. adj @....1957-59=100.__ 186.3 207.2 | 215.7 218.9 | 204.2 | 212.8 | 212.4 | 177.2 | 176.6 | 231.6 165.3 | 205.8 173.4 | 219.3 |-eooooo|llilo
Industrial trucks (electric), shipments: .
Hand (motorized) _..number__ 8,202 | 10,390 | 1,032 861 1,031 1,029 826 903 1,024 997 1,079 | 1,136 844 789 875 1. ...
Ridertype ... ... do 9, 994 12,404 1,127 1, 149 1,147 1,402 886 976 1,374 | 1,032 1,014 995 885 780 Lol ..
Industrial trucks and tractors (internal combustion
engines), shipments. ___________._._____ number__| 41,746 | 47,043 | 4,161 | 3,820 ) 4,285 | 4,202 | 3,465 | 3,417 | 3,985 | 3,552 | 3,748 | 3,938 | 3,283 | 3,284 | 3,665 | ... _..
Machine tools:
Metal cutting tools:
Orders, new (net), total_.______.________ mil. $__11,176.00 |1,531.30 | 137.70 | 128.10 | 103.50 | 113.10 | 88.50 | 95.35 | 99.10 | 8540 | 94.90 | 104.10 | 88.25
Domestic____.__ d 1,054.40 [1,392.90 | 126.50 | 121.10 | 93.20 | 100.80 | 81.10 | 83.65 | 87.70 77.65 8535 93.95 77.90
Shipments, total 958.60 [1,145.35 (1 104.05 ; 101.80 | 96.60 | 127.05 | 86.45 | 94.20 , 124.45 | 97,10 | 110.90 | 121.7 96.15
Domestic __.___ 830. 55 [1,028.95 93.65 | 91,65 8520 | 113.40 | 77.80 | 84.75 | 108.95 | 86.80 | 100.65 | 108.30 | 88.80
Estimated backlog, 7.6 10.9 10.8 11.0 1.1 10.9 10.5 10.5 10.2 9.9 9.7 9. 9.2
Metal forming tools:
Orders, new (net), total__.__.___________ mil. .| 319.30 | 321.60 ) 19.90| 23.75| 24.30 | 16.45] 13.80 ) 17.50 | 14.40 | 18,05 | 1560 | 20.45 | 18.10 {713,951 16,75 |._..__..
Domestxc _________ _ 297.75 | 201.34 17.95 | 20,90 | 22.75 13.90 | 13.70 15. 65 13.65 | 14,65 13.20 | 17.15 13.60 [r13.30 | 14,90} . ._.
Shipments total._ 287. 85 331.30 29.60 | 27.05 | 28.00 28.75 25.75 29.15 20. 60 28. 85 28.85 33.25 21.20 {7 20.55 22,835 ...
259.80 | 312,70 f 27.60 | 25.60 | 26.45 | 27.70 | 2410 | 26,00 | 28.40 } 27,70 | 26.50 | 27.00 18,70 | 17.65 | 20.456 . .... ..
9.9 8.4 9.4 9.0 8.6 8.4 7.8 7.6 7.1 6.8 6.5 5.9 5.9 5.9 5.4 |._..._..
Other machinery and equip., gtrly. shipments:
Construction machinery (selected types), total @
mil. $__| 11,722.4 | 1,913.5 | 458.9 { .| _....._ 416.3 | e e
Tractors, tracklaying, total .. ___________ do_._. 4928.3 488.9 [ 112.8 | i o_.__.. 114.5 | 230.4 | 220.2 | 2358 241,2 | 241.7 | 238.8 | 234.5 | 224.2 |- .|......._
Tractors wheel (con. off-highway)____.__ do._._ 149. ¢ 162.3 L3 N N DN PR, B30.5 |oc oo oo e e e e e e
Tractor shovel loaders (integral units only),
wheel and tracklaying types___.______ mil. $ .| 1399.1 419.0 92,6 [acooofonooo [0, 7070 R JRURUY SRUORUPRISN SN ORI S SNSRI NIURUSRIN PRI NI
Tractors, wheel (excl. garden and contractors
off- hlghway types) oo 830.0 | 1,005.9 203.8 |ccemccac|mrcenas 253.5 1 284.3 | 286,5| 2103.1 |2103.8 | 293.8 | 206.4 | 250.0 | 258.6 [~coceocof oo
Farm machines and equipment (selected types),
excl. tractors_._ .. _________.______._...__ mil. $__| 1,053.6 | 1,219.6 | 253.4 | __.____|------ 2688 |-ooooo | 375.8 oo | 2T ¢ N D DU A P
ELECTRICAL EQUIPMENT
Batteries (auto. replacement), shipmentsY._thous..| 30,528 | 32,124 { 3,136 | 3,642 | 3,506 | 3,312 2,747} 2,179 | 2,302 | 1,872 | 1,807 | 2,070 {2,396 | 3,133 | 3,330 }....._..
Household electrical appliances:
Ranges, incl. built-ins, shipments (manufac-
turers’) domestic and exportt. ....__.._. thous__| 2,065.0 | 2,028.0 | 182.0 | 188.0 | 140.0 | 134.0| 151.0} 138.0 | 154.0 164.9 7 158.9 | 163.7 | 1317 165.1 oo
Refrigerators and home freezers, output
1957-59=100. _ 147.8 163.0 | 174.0 | 196.5 | 143.9 | 119,0 |r145.1 [ r143.3 [ 140.1 |r155.6 | 139.0 | 156.1 | 140.8 [7106.6 | 151.4 ). ... ...
Vacuum cleaners, sales billed. _.______.___ thous._{15,106.9 | 5,582.7 | 545.3 | 506.9 | 500.5 | 458.8 | 454.0 | 444,3 | 506.6 | 397.7 | 394.9 | 444.6 | 415.2 | 480.0 | 514.6 | ....__.
Washers, sales (dom and export) .. _______. do.___14,347.1 | 4,406.3 | 422.7} 407.6 | 304.6 | 2453 | 317.0 ) 325.4 | 397.2 | 272.5 | 346.4 383.6 | 357.7 | 440.7 | 4614 | .. ...
Driers (gas and electric), sales (domestic and
export) . ... . thous__{12,098.4 | 2,360.8 292.0 207.9 201.6 201.9 220. 4 202.2 186. 2 119.3 117.5 146. 6 169. 1 285, 7 316.2 ...
Radio sets, production®__.___ ... ___________ do.._| 24,118 | 23,595 | 32,520 | 2,091 | 2,075 82,338 1 1,727 | 1,479 | 21,771 | 1,483 | 1,584 |31,621 | 1,027 | 1,767 {32,574 | 2,157
Television sets (incl. cornbination), prod.©._do.__.| 11,028 | 12,402 |31,289 | 1, 124 | 1,165 | 31,333 853 | 1,049 1 31171 680 729 3728 474 858 (31,219 | 1,029
Electron tubes and semiconductors (excl, receiving,
power, and spec. purpose tubes), sales....mil. $..| 757.0 | 1868.3 80.0 72.5 69.2 69.8 63.7 60.1 64.9 56.1 58.2 59.2 47.4 62.2 60,21 ...
Motors and generators:
New orders, index, qtrly___..._____ 1947-49=100__ 215 239 236 (oo feaeae 220 . 225 e A3 (N ORI PRI JPOR—
New orders (gross):
Polyphase induction motors, 1-200hp . _.mil. $__| 210.1 | 5113.3 59,8 310.5 $8.3 877 9.1 38,2 39,2 59,1 58.3 58.4 576 | 7873 ST.6 oo
D.C. motors and generators, 1-200 hp...__do_.__ 4.6 51.3 3.8 4.5 4.9 2.8 4.5 5.0 4.1 4,3 5.0 3.6 3.9 3.0 3.1 . ...
¢ Revised. 1 Revised total; monthly revisions are not available. ? For month shown. previously classified as heating stoves are included in warm air furnaces. SEflective

3 Data cover 5 weeks: other months, 4 weeks.

¢ Less than 50 tons.

5 Excludes or-

ders for motors 1-20 hp.; domestic sales of this class in 1966, $127.6 mil; Sept. 1967, $10.0.
¢ Reported yearend stocks, See BUSINESS STATISTICS note.
A BSee similar note, p. S-33. J*Producers’ stocks elsewhere, end of Oct. 1967, 24,100 tons.
§For revised 1965 annual data and for monthly shipments begmnmg Jan. 1966, certain types

7 Total for 11 months.

Apr. 1967 SURVEY, data revised back to 1961 to incorporate new seasonal factors.
Beginning in the Aug. 1967 SURVEY, the series (complled by the Associ-
ation of Home Appliance Manufacturers) refers to manufacturers’ shipments, including

tRevised series.

exports.

{See note marked “Y”’ bottom of p. S-35.

©8ee note marked “O’’ bottom of p. 8-35.



November 1967 SURVEY OF CURRENT BUSINESS S-35
5 1966 1966 1967
Unless otherwise stated, statistics through 1964 196 i
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production __ ... _____ thous. sh. tons_.| 14,866 § 12,941 1,145 1,221 1,145 1,103 820 669 859 1,032 1,189 | 1,230 1,015 1,235 | 1,024 983
EXPOTtS. el do._.. 1851 766 87 9 44 37 60 35 41 37 46 45 3 49 76 |
Price, wholesale, chestnut, f.0.b. car at mine
$ persh.ton..| 12.979 | 12.824 | 12.840 | 12,985 | 13.475 | 13.475 | 13.475 | 13.475 | 13.475 | 12,005 | 12.005 | 12.005 | 12.495 | ... .| oo |- ...
Bituminous:
Produetion ___ ... . __.o_..... thous. sh. tons_.| 512,088 | 533,881 | 47,404 | 49,163 | 46,042 | 48,461 | 47,000 | 42,390 | 47,670 | 44,730 | 49,410 | 44,860 | 36,560 {750,470 ir4s5,100 | 47, 560
Industrial consumption and retail deliveries,
total @ . eeooooo_ thous. sh. tons._| 459,164 | 486,266 | 38,466 | 41,259 ( 42,032 | 45,376 | 45,023 | 41,517 | 41,711 | 37,370 | 38,150 | 37,590 { 36,724 | 38,820 | 37,133 .. . . .
Electric power utilities..___._.._. d 242,729 | 264,202 | 20,990 | 22,009 | 22,433 | 24,602 | 24,723 | 22,758 | 22,910 | 20,955 | 21,543 | 22,318 | 21,999 | 22,922 | 21,133 {. ... .~
Mfg. and mining industries, total__ 196,732 | 201,490 | 15,972 | 17,151 | 17,359 | 18,126 | 17,689 | 16,209 | 17,117 | 15,639 | 15,845 | 14,770 714,199 | 14,942 | 14,628 | ... .
Coke plants (oven and beehive)__ 94,779 | 95,892 8,066 | 8,206 , 940 7,991 7,946 7,258 { 7,979 | 7,611 s 7,327 } v 7,367 7,513 %% 2 R
Retail deliveries to other consumers 19,048 | 19,965 ] 1,432 | 2,023 | 2,163 | 2,628 | 2,610 | 2,550 | 1,680 729 693 433 473 895 | 1,311 [.-......
Stocks, industrial and retail dealers’, end of period,
total . thous. sh. tons_.{ 77,303 | 74,466 | 72,471 | 75,336 | 75,534 | 74,466 | 72,951 | 70,196 | 71,231 | 74,696 | 80,209 | 85,234 | 80,621 | 86,726 | 90,060 |... ....
Electric power utilities. 53,437 | 52,895 1 51,981 | 54,520 | 54,409 | 52,895 | 51,307 | 49,583 | 50,702 | 53,702 | 58,156 | 61,831 | 60,150 ,089 1 68,006 {.._.....
M/g. and mining industries, total 23,603 { 21,332 | 20,183 | 20,525 | 20,845 | 21,332 | 21,425 | 20,439 | 20,380 | 20,846 | 21,855 | 23,175 | 20,240 | 21,302 | 21,825 |.. ... _
Oven-coke plants. ... .. ........_ 10, 506 9,206 | 7,632 | 8,180 | 8,568 | 9,206 | 9,244 , 3 9,491 ,829 | 10,506 | 11,019 | 8,774 | 9,465 9,726 {.._.._._
Retail dealers__._____ .. _._.___._.._. do__._ 353 239 307 201 280 239 219 174 149 148 198 228 231 245 220 ...
EXPOItS. oo el do..._| 150,181 | 49,302 | 5070 | 4,877 | 4,240 | 3,175 2,622 | 3,610 | 3,102 | 4,193 ] 4,912 | 4,987 | 4,032 | 4,641 | 3,966 |...--..-
Prices, wholesale:
Screenings, indust. use, f.0.b. mine
§$ per sh. ton.. 4. 794 4,952 1 4.990 | 5031} 5113 | 5129 5.122 5.122 5.116 | 5.238 | 5.231 5. 224
Domestic, large sizes, f.o.b. mine.________ do._._| 6.926 6.971 | 7.259 1 T.011 ) 7.056 | 7.143| 7.162 | 7.162 | 7.197 | 6.463 | 6.426 | 6.417
COKE
thous. sh. tons.. 1,657 1,442 142 141 135 126 119 93 62 62 59
Oven (byproduct)_ .- _.do_.._| 65198 [ 65,6959 5,634 | 5626 | 5447 | 5504 5,453 4,996 | 5.552 | 53121 5394
Petroleum coke§______________________.___ do._._| 17,208 } 17,611 | 1,405 | 1,478 | 1,518 | 1,573 | 1,537 1,341 | 1,523 | 1,420 | 1,545
Stocks, end of period:
Oven-coke plants, total ._____________._____ do_...| 2,701 3,030 { 2,575 | 2,635 | 2,821 | 3,030 3,249 | 3,388 | 3,527 | 3,732 | 3,963
At furnace plants_.___._.__ 2,445 2,822 2, 356 , 428 2,621 | 2,822 3,018 | 3,156 3,273 | 3,465} 3,687
At merchant plants 256 208 220 207 200 208 231 232 254 267 277
Petroleum coke._..._____..___ 1,478 1,459 1 1,506 { 1,484 1 1,459 | 1,450 | 1,480 | 1,474 | 1,453 | 1,420 1,372
EXpOrts. .ol 1834 1,102 100 96 95 95 76 68 67 58 50
PETROLEUM AND PRODUCTS
Crude petroleum:
0il wells completed... ... _______ number._| 18,761 | 16,780 | 1,187 | 1,478 1 1,274 1,780 950 | 1,303 | 1,168 | 1,064 | 1,243
Price at wells (Okla.-Kansas) —.--$perbbl._ 2.92 2.93 2.92 2,98 2.98 2.98 2.98 2.98 3. 00 3.00 3 00
Runstostillsf . _______________________ mil. bbl._| 3,300.8 | 3,447.2 | 290.1 205.4 { 280.9 | 208.3 | 203.8 | 268.4 | 206.1 282.9 1 297.1
Refinery operating ratio.___.._._._ % of capacity.. 87 91 93 91 90 93 91 92 92 91 90
All oils, supply, demand, and stocks: §
N%w %upply. total ... mil. bbl..] 4,190.9 | 4,446.8 | 358.2 | 373.5 | 366.5 | 383.3 | 405.4 | 356.5 | 397.5| 3812 | 383.4 | 368.2
roduction:
Crude petroleam_..._.____.__._________ do....| 2,848.5 | 3,027.8 | 247.6  258.0( 252.8 | 263.8| 265.6 | 241.5 | 264.91 254.3 | 260.0| 256.3
[ Natural-gas liquids, benzol, ete___. ... do.... 441.6 468.7 38.0 40. 4 40.0 41.6 43.5 39.3 43.2 42.6 43.3 41.5
mports:
Crude petroleum 452.0 447.1 36.0 36.0 34.4 32.0 41,1 29.2 37.6 38.2 39.9 33.6
Refined products 448.7 492.0 35.4 37.7 39.2 45.9 55.2 46. 4 51.9 46.2 40.2 36.9
Change in stocks, all oils (decrease,—)...._. do.... -~2.9 49.4 13.7 12,9 | =10.7 | =317 1.4 —18.4 ) —12.8 33.4 12.5 5.0
D%mand, total. il do....| 4,193.7 | 4,307.5 | 344.4 | 360.6 | 377.2 | 4150 403.9 374.9 | 410.4 | 347.8 | 370.9 | 363.2
xports:
Crude petrolewm_.__.___________.__..__ do-... 1.1 1.5 .1 .1 .1 .1 @) 0 .1 .3 0 1.8
Refined products__.. .__. ~do.__. 67.2 70.9 6.9 6.0 5.7 6.0 5.7 6.6 6.3 6.8 6.9 7.0
Domestic demand, totalQ __ .do._..) 4,125.5 ] 4,325.1 ] 337.4 | 354.5| 371.4 | 408.9] 398.2 | 368.3 | 403.9 | 340.7 | 363.9 ] 354.4
Gasoline_.______________. .do_.._121,720.2 | 1,793.5 149.9 | 150.9 | 148.0| 150.3 | 137.3 128.9 152,2 } 145.7 | 161.1 165.5
Kerosene. ... oo iiiicaaieiaaa. do.._.| 297.6 101.1 7.5 7.9 10.7 13.0 13.6 12. 4 9.6 5.7 6.2 4.3
Distillate fuel oil_______________________ do__.__ 775.8 797.2 50. 4 68.6 74.7 92.9 92.5 89.1 90,2 58.3 60. 4 49,2
Residual fuel oil 587.0 626. 4 42.1 47.3 53.0 62.9 70.5 62.8 67.7 52.7 49.8 45.5
Jetfuel .. . 2219.6 244.4 21.1 22,9 2L 5 23.0 21.2 20.1 23.7 24.1 24. 4 25. 4
Lubricants. ... _._..__._______ 47.1 48.9 4.0 4.3 3.0 4.0 3.8 3.0 3.9 3.6 3.8 4.1
Asphalt___ 127.6 134.1 16.5 15.8 9.2 4.8 4.7 3.1 5.9 7.8 1.9 15.5
Liquefied gases__..__. - . 323.9 24.1 27.1 3.2 35.3 35.5 30.9 30.0 24.1 24.3 23.6
Stocks, end of period, total 874.5 | 905.4 | 916.9 | 906.2 | 874.5| 875.9 | 857.5 | 844.6 | 878.1 | 890.5 | 895.6
Crude petroleum_.__.__._._._ 238.4 1 2382 236.1 1 2417} 2384 250.6 | 2524 258.1 | 266.8 | 268.8 | 261.6
Natural-gas liquids... 40.4 52.4 52.2 47.9 40.4 35.6 33.3 35.8 44,3 52.7 59.3
Refined products. ... .. ... . ... 595.7 | 614.8 | 628.7 | 616.6 | 595.7 | 589.6 | 571.8 | 550.8 | 567.0 | 569.0 ( 574.6
Refined petroleum products: t
Gasoline (incl. aviation):
Production._. A 151.3 155.5 | 149.3 | 156.1 154.3 | 136.4 146.2 | 142.7 151.8 | 1585.5
EXPOrtS. o eceeiae el 3.6 . .3 .4 .2 .3 . . .3 .3 .
Stocks, end of period 194.2 | 179.7 | 185.2 | 187.2 | 1942} 212.4 | 221.2| 216.2 | 214.7 | 206.9| 197.8
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3)_.__$ per gal.. .13 114 .18 115 .118 .13 113 .115 .120 .120 .120 .120 V120 |
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.)._.._._.__.__ $ per gal__ . 208 . 216 .219 .219 .220 .221 220 227 .227 . 225 .224 .228 . 226 . 230 . 226 . 226

* Revised, 18ee note “O)’ for p. 8-21. 2 Beginning Jan. 1965, gasoline excludes
special naphthas; aviation gasoline represents finished grades only (alkylate excluded); com-
mercial jet fuel (formerly included with kerosene) is included with jet fuel,
50,000 bbls. ¢ Beginning Jan. 1965, data include demand for liquid refinery gases formerly
shown under petrochemical feedstocks; comparable 1964 total, 295.1 mil. bbls.

data not shown separately.

later.

3 Less than

2 Includes
§Includes nonmarketable catalyst coke. tRevisions for Jan.-Oct. 1964 will be shown

FOOTNOTES FOR ELECTRICAL EQUIPMENT, P. S-34.
138{)&1\ reflect adjustment to the 1963 Census of Manufactures; revisions back to 1963 are
available.
O Radio production comprises table, portable battery, auto, and clock models; television
sets cover monochrome and color units.




SURVEY OF CURRENT BUSINESS

November 1967

1965 | 1966 1966 1967
Unless otherwise siated, statistics through 1964 ! - e N _ o
and descriptive notes are shown in the 1965 | ! ]

edition of BUSINESS STATISTICS Annnal Sept. I Oct. Nov. { Dee. Jan, Feb. Mar, | Apr. May June July Aug. 1 Sept. Qct.

t
" . T .
PETROLEUM, COAL, AND PRODUCTS—Continued
|
PETROLEUM AND PRODUCTS—Continued j
Refined petroleum products—Continued

Aviation gasoline:

Production. . . mil. bbl_ 1486 41.2 3.5 3.6 3.5 37 3.3 3.1 2.9 3.5 2.8
Exports —..do._.. 14,2 3.2 4 .3 4 .2 .3 .4 .3 .3 .2
Stocks, end of period 183 7.8 7.3 7.4 7.1 7.8 8.2 3.3 7T 7.9 7.5
Kcrosene: !
Production.___.._._. 1945 102.1 7.7 7.8 2 10.1 10.1 9.2 8. 6.9 0.5
Stocks, end of perlod Jbov241 25.0 30.4 30. 4 27.9 25.0 215 R34 12 19. 4 921.6
Price, wholesale, hulk lots (N.Y. Harhor)
$ per gal__ 098 104 105 105 L1056 107 107 109 109 109 109 L1089 W2 [
Distillate fuel oil:
Production_._.. .. . .. _...mil bbl.. 785.8 65,9 66.6 63.2 59.9 68,6 61.9 0.1 63.0 62,7 64.6
Imports.... .. - 13.8 1.1 1.4 Y 1.6 1.1 .9 2.7 L4 1.3 1.3
Exports._. ... ... 4.5 .4 .2 3 4 .1 L3 3 .4 .1 .3
Stocks, end of penod 1541 1774 186.6 175.8 154.1 131.3 1047 1 870 928 96. 4 113.0
Price, wholesale (N.Y. Harbor, No. zrum :
$ per gal.. §90 004 095 095 095 097 097 099 (99 0G% 099 096 Y02 b
Residual fuel oil:
Produetion. .. _..... ....___.... ..mil bbl 268, 6 640 2. 4 S 228 216 21.6 R
Imports. . - R ... do .. 3450 3768 25.0 3 41,1 36.8 ;0 30.8 26. 6
Exports.. . _.do 149 12,9 1.4 1.4 1.8 1.3 1.7 1.6
Stacks, end of period. IS [ 56,9 61,2 61.6 a6.4 52.9 55.6 1 59.8 61.2
Price, wholesale (()k]a " No n)_._,,, $ per bbl__ 1.83 1 1.62 1.55 1.6 1,43 .45, 145 1.45
Jot fuel (mititary grade nnly) !
Production. cee o oomil bbl 1912 2155 0, 4 218 219 ¢ 227 23.4 287 | e R
~tnvk\ enil ufponod, i udol LIR 7 i9.4 ! D007 0 0004 20.2 204 21,3 200 L. I
nts: H ;
netion. ..o RN § [ S 62.9 65. 4 54 a0 5.5 4 R 5.4 54 4o
{s.. doo o R i7.1 L7 14 1.9 : 1.8 1.4 ) DO S
X end of plrlod do... 13.3 127 iz 4 13.7 134 L& 136 13.4 13.9 .
., wholesale, ’r]L,llt stock \mulcm\t,\m‘nr .
fo. b, Tulsa)... . . $ per gal . 270 27 270 270 0 L2700 270 270 200 |
halt: :
netion. . . . mil. bl 316 14,2 57 5.1 9.0+ 1LY 12 8 430 RPN S,
nd of period. . ~do 1.3 15.3 280 254 8 271 23.0 23T
i a petrolenm gases: i
Irm‘u tion...... i .....do ! 551 [ 4.6 i 1 5% 5.5 6.2 5.7 1 5.6 PR PO B
or (rom maseline plants do 0.2 2ih 1 15.% 200 20,01 1449 15.: 145 15.2 U S
§ pl\utx terminals, .hr;mnm‘ aud
ineries}, end of p(\riod . _ _..mill hbl 32,0 3TV 48.8 G 328 43,7 49. 4 56,0 6310
walt and tar products, shipments: !
phalt rooling, total . __ . thous. squares 60, 363 7,194 3.1 6,08 © 6,430 8,132 R.2%2
Lol roofing and cap sheet. . do. 28,017 3,107 1, 2,349 2410 3,001 3. 363
Shingles, all types.... . . do . 40,446 1 4,087 2,174 3,740 1 4,011 5, 031 4,913

Asphale siding. . .. Cdo ] e 554 2 s 53 3 ant oA i sl 1 39

Insulated siding___ ..+ . do. o} 390 5 60 5% % 41 22 16§ 20 23 31 40 &6

Qatnroted felts. . _ . thons. sh. tons 980 &80 i 76 B 55 40 a2 73 70 68 82

i | |
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER I ]
Puipwood: !

Receipts..._. .. ... . .. thous. cords (128 cu. ft.) $.730 4,827 4,497 4,710 4, 507 4,686 | 4,326 4,775 (P48 oL

Consumption. .. . . coodo. 4,978 | 1,640 §, @6 4,797 1 4,530 4,279 | 4,626 Jrh2u9 1

Stocks, end of period. . . . L do. . 5,829 5,703 6074 5, 708 4,857 5,939 5,060 { 26,194 (... ___

Waste paper:
Consiimption... . ..... thous. sh. tons..| #10,207| 10,159 ~37 87T N14 7A2 i $15 811 695 T 899 PRAT L
Stocks, end of p(\riod, P » [+ SO 2620 632 596 622 648 682 ; 42 720 629 (14 »600 | ..ol
WOODPULP ;
Production: ;

Total, all grades . . thous. sh. tons.. 35,736 | S.o=a0 3,383 1 3,047 | 2,84 3,120 7 3,065 | 3,133 | 2,966 | 2,726 | 3,004 | 2,834
])xsmlvmg and &pedql 'ilpha__, e 1, 557 3 142 116 139 106 123 102 104 122 S
Sulfate.._ .. ... ... ... - 22,353 1 7 1,923 1,733 1081 1, 967 1,969 1,858 1,729 1,927 Ly s
Sulfite.. 2,804 243 209 38 233 239 228 189 22 A1
Groundwood.. .. _ 3,002 319 353 334 322 3453 337 350 343 310 335
Defibrated or Pxploded_,__ .- - 1,£30 131 136 113 119 [N ! 131 134 137 120 130
Soda, semichiem,, screenings, cte. 3, 421 273 299 300 251 28 i 240 314 298 273 269

Stocks, end of noriod :

Total, all mills 729 773 760 7oLy 56 80% 860 r 827 1814
Pulp mills. 258 206 292 Ry 324 356 363 382 377
Paper and board mills. 387 386 382 379 356 375 425 r 378 r370
Nonpaper mills. . 84 1 86 ®3 76 78 72 67 67

Exports, all grades, total.. .__. 1,572 146 109 136 183 33 113 | 172 128 133 185 1 165
j)mnhmg and specnl mpha 4 42 7 42 39 38! 83 36 31 7 38 58
All other.. _ 1,009 97 67 88 ) 64 75 | 89 92 161 108 73 106
i
Imports, all grades, total. e Aol 3,353 258 290 282 93 287 2651 ¢ 207 243 269 273 236 256 M9 L
qusolvmg and Speclal alnha oodol 22 17 21 33 20 19 25 20 25 21 16 27 21
All other. o 3,065 236 274 261 258 267 242 | 273 226 245 251 221 229 2
PAPER AND PAPER PRODUCTS !
Paper and hoard:

Production (Bu. of the Census): |

All grades, total, unadjosted. thous. sh. tons. | 44,040 | 48558 | 3,780 | 4,090 | 3,359 | 3.612| 3,014 | 3,684 | 4,015 3,812 | 3,034 | 3,835 {3,417 |73,038 | 23,706 .. .. .
Paper... s do__ | wgu3l . 1,658 | 1,783 1 1,692 | 16261 1,774 | L6564 | 1.794 | 1,730 | 1,735 | 1,084 |~ 1,492 | r 1,727 | »1,646 | .. .. -
PaP“r’:oard .- 20, %66 1, 803 1,992 1,881 1,742 1 8&‘3 1,753 | 1,895 1,856 1,876 1, 865 r1,634 (71,885 [ 21,721 f.o......
Wet-machine board. ... 5 12 11 12 11§ 13 11 12 9 11 z11
Construction paper and hoard 3,925 307 304 275 232 260 266 ¢ 313 215 31 3"4 r 290 T334 »332

7 Revised. » Preliminary, 1 8ee note 2 for p. S-35. 2 Reported annual total;

revisions iiot allocated to the months. 3 See note “'(O” for p. 8-21.
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Unless otkerwise stated, statisties through 1964 1965 ] 1966 1966 1967
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Aanual Sept. Oct. Nov. Dec. Jan. Feb. | Mar. Apr. { May | June | July | Aug. | Sept. | Oct
i
PULP, PAPER, AND PAPER PRODUCTS-Continued
PAPER AND PAPER PRODUCTS--Con.
Paper and hoard—Continued
New orders (American Paper Institute):§
All grades, paper and board . - _thous. sh. tons..| 44,296 | 46,886 | 3,791 4,077 3,742 | 3,882% 4,001 {3,628 | 3,972 3,857 | 73,871 [r3,877
Wholesale price indexes:
Printing paper _________._____.__1957-59=100_ 101. 4 101.7 101.9 101. G 1.9 101.9 161. 9 101.9 i01.9 101.9 101.9 101.9
Book paper, A grade..__.. 110. 6 115.1 116.7 116, 7 1146.7 116.7 116.7 116.7 116, 7 118 117.8 | 117.8
Paperboard__ ... _____._ 96. 4 97.1 97. 2 97.2 47,2 97.2 97.3 97.3 97.3 97.3 97.3 7.3
Building paper and board. . 93.0 92.8 92.7 93. 0 93.1 92.7 92.4 92.4 92.3 92,2 91.7 91.5
Selected types of paper (API):§
Fine paper:
Orders,new___.___...__._.__._.thous. sh. tons..} 2,429 2,637 204 223 208 202 230 215 238 237 231 r 202 202 2228 | ...,
Orders, unfiiled, end of period. ... _._ do.... 150 159 168 169 160 159 164 158 157 174 r 174 T 177 r179 | 2165 | oo |.......
Production . ... ... ... 2,410 2,641 216 235 224 214 237 222 237 230 7229 r 216 7194 P43 ...
Shipments_ - 2,413 2,623 210 227 223 205 231 223 236 230 r 231 211 r 197 27 20 N PO
Printing paper:
Orders, new._ ____ 6,198 6,711 563 562 515 556 581 494 561 554 r 532 r 569 r 508 525 |......_.
Orders, unfilled, end of period . 510 553 610 583 543 553 572 456 496 513 r 467 r 526 r518 1 2473 (oo . ). ..
Production_ ________. e 5,993 6, 511 547 571 543 539 558 518 565 526 v 546 r 544 r 496 P838 | oo oo
Shipments_ ... oo 5,993 6.514 547 571 543 542 558 518 565 536 546 r 544 496 | 2838 ... . |....
(loarse paper:
Orders, new._. _ 4, 500 4,723 374 392 392 382 392 393 422 r 362 r 367 r 387 330 #4110 ) ... R
Orders, unfilled. end of perlod 210 227 214 205 200 212 225 223 213 190 r 192 r195 0 2150}
Production 4, 591 4, 696 389 399 392 372 400 392 429 400 398 r 383 r315| 2406 {-.---.--
Shipments 4, 564 4,704 388 395 394 381 397 376 436 389 r 385 r 387 316 | 2402 | .- }......
Newsprint:
Canada: o
Production. .. ._.._. - 7,720 8, 419 677 726 714 667 693 659 695 670 704 652 668 705 641 .
Shipments from mills._ _ 7,747 8,385 703 717 738 740 612 602 653 692 741 713 592 665 660 ... ...
Stocks at mills, end of period. . _._..._...do.... 150 184 272 281 258 184 270 327 369 348 31 259 326 365 346
United States:
Production _._______._____ . ___ 2,180 2, 408 192 211 214 198 227 212 225 223 227 222 197 225 29 ...
Shipraents from mills________ R 2,183 2, 405 195 210 215 205 209 199 225 221 249 228 191 212 211 |
Stocks at mills, end of penod ,,,,,,,,,,,, 19 21 27 29 28 21 39 51 51 54 32 27 33 46 44 R
Consumption by publishersd 6, 387 6, 898 582 641 626 593 542 511 585 609 616 568 522 544 568
Stocks at and in transit to publishers, end of ‘
period. ... ... .. thous. sh. tons. . 573 681 737 700 705 681 682 672 676 654 676 711 727 726 07 |-
Imports_.____.__ do. 6,323 6,991 624 603 601 577 563 500 549 528 614 601 527 542 528
Trice, rolls, commct To.b. Imll frmghr “allowed
or deliveted. ..........._.. ~.$persh. ton.. | 132,40 | 136.23 | 138.40 | 138.40 | 138.40 | 138.40 | 138.40 | 138.40 | 138.40 | 138.40 | 138.40 | 139.00 | 141.40 |.______ _|........
Paperhoard (American Paper Institute):A
Orders, new (weekly avg.)y. thous. sh. tons._ 1 417 449 429 461 442 412 456 451 450 459 448 446 393 454 448 476
Orders, unfilled, end of period__..... __ . do.__ 1796 724 937 943 883 731 748 72 705 695 690 614 654 645 702 759
Troduction, total (weekly avg)___..__..._.do._.. 410 445 435 453 463 423 404 455 453 452 452 460 377 454 419 468
Percent of activity (hased on 6.5-day week)_._.. 90 92 90 95 94 84 91 52 91 90 88 89 7 95 84 91
Puper products:
Shipping containers, corrugated and solid fiber,
shipments} ... .. . mil. sq. ft, surf, area | 148,471 | 160,152 | 14,227 | 14,353 | 13,798 | 12,082 } 12,208 | 12,008 | 14,056 | 12,747 | 13,999 | 13,923 | 11,630 | 14,336 | 15,045
Folding [)d[)(‘l' Loxes, slupm(mi index of physical
volume. . IO c. 194749=100 128.2 1341 143. 4 140. 6 132.8 1400 1 124.6 122.4 1417 128.6 136.5 | 141.6 118.5 | r142.0 {» 137.7
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
« (mim',mmn m U thous. lg tons. 514.71 554,13 47.94 48,89 46. 57 42.43 45.25 42,68 48. 11 38,56 1 30.12 29,43 1 724,08 | r50.02 47, 44
Ktocks, end of pvrmd . _..do. 100. 01 82,87 &6, 62 8754 86, 6Y 82,87 45, 03 98.07 | 10498 | 107.68 { 116.76 | 116.84 |7 126.95 | 125. 98 | L1X. 60}
Imporh incl. Iatex and guay ule. do | 44532 431, 66 30. 6% 3422 34,52 20. 54 39.37 33.06 51.75 33.58 36.61 24.13 ¢ 23.27 43.57 33.55
Price, wholesale, smoked sheets (N.Y)__§ pvr Ih. .257 . 236 .223 .219 .223 L2200 L219 . 208 . 206 . 208 . 208 .220 . 206 .193 L1789
Synthetie rubber:
Troduction_._ . ... .. “thous. lg. tons .| 1,813.23 1 1,060.97 1 164.18 | 163,11 | 170.91 | 166.83 | 164.54 | 150.12 } 164,60 | 154.98 } 138.41 | 132,09 | 137.92 | 155.68 | 167,94
Consmmpt fon. ... .- do. 1.540.11 | 1,666.06 | 142.60 | 151.70 | 142.76 | 140.16 { 146.33 | 133.78 | 146.32 | 127.30 105.15 | r 85,58 17155.96 | 152.8Y
“t()(‘k* end of mrxo(l._ [ L) 311.95 348. 69 LU2 | 334.90 | 240,40 | 348.69 } 352.28 1 347.55 | 345.57 | 353.99 355.75 |r383.04 | 355.2% | 349.01
EXPOTtS._ .o .| *281.78 308. 44 24,39 24,10 { 23,37 26. 26 25,24 25.07 22.81 26. 56 23.73 24.57 26,11
Reelaimed rubber:
Production ___ . ...do.__ 280,29 277.36 21.83 24,02 21.94 22,72 22.21 20,73 23.32 17.98 14. 06 14.45 [ 1 11.92 23.62 22,48
Consumption. . 269. 54 264. 51 21.76 23.83 20.88 20.71 21. 66 20.33 21.58 19. 55 15.57 15.1 1177 [ 7 23.97 21. 38
Stoeks, end of porlod 30.16 32.29 30.72 30. 62 30. 36 32.29 31.00 30.82 32.38 30,12 } 28.07 26.39 | r25.21 24.70 25,24
TIRES AND TUBES
Prneumatic casings, autemotive:
Production. . ... ... ... thous..{ 167,854 | 177,169 | 14,809 | 15,869 | 15,000 | 14,483 [ 15,058 | 14,147 | 15,070 | 12,424 | 8,734 | 8,748 | 6,919 | 15,744 | 16,162
Shipments, total. ~.do....| 169,060 { 173,464 | 16,015 { 16,558 | 13,858 | 12,388 | 13,166 | 11,353 | 14,434 | 16,299 | 16,265 | 16,201 | 12,469 | 13,818 | 15,670
Original equipm s [ 54, 68C 4,684 5,269 5,171 4, 629 4,143 3,234 4,455 4,330 4,835 4, 695 2,125 2,673 3, 693
Replacement cqmpmon 116,348 | 11,133 } 11,020 &, 511 4,564 &, 845 7,898 9,782 | 11,788 | 11,293 | 11,401 | 10,239 | 10,971 ; 11,757
Exporto_ ... 2,436 199 269 178 196 173 222 198 181 137 105 105 174 219 4 ...
Stocks.end of period... ... . _. do....| 37,016 [ 42,560 | 30,565 | 39,003 | 40,303 | 42,560 | 44,678 | 47,504 | 48,273 | 44,410 | 37,088 | 20,883 | 24,381 | 26,466 | 27,114
Exports (Bu. of Census)_......._...__.__.. do....| 22,381 2,051 166 161 181 165 123 115 156 147 107 101 80 106 122
Inner tuhes, automotive:
Production..___...._.__._..........._.do....| 41,342 3,773 | 3,400 | 3,434 ] 3,406 | 3,385 | 3,809 | 3,103 | 2,696 2,871| 2,145 | 3,516 | 3,634 |. ... ..
Shipments. . e 41,936 3, 834 3,228 3,219 4,630 3,312 §'762 3,531 3,546 | 3,412 3,053 | 3,361 3,188
Stocks, end of p(‘r‘lod - do....{ 11,839 13,200 | 14,704 | 11,096 | 10,846 1 10,947 | 10,922 16,631 9, 888 9,337 8, 599 8,937 9,835 |.......
Exports (Bu. of Census) ... _..._.__. do._..} 21,180 104 K4 85 68 i 55 101 108 65 71 56 45 76
r Revised. » Preliminary. ! Beginning Jan. 1965, monthly data are 4-week averages *As reported by publishers zecounting for about 75 percent of total newsprint consumption,

for peried ending Saturdav nearest the end of the month.
52-week averages: those for uafilled orders are as of Dec. 31.

7 See note ‘OO for p.

Annual daty for new order> Wrb

{Revisions for Jun. 1964-Feb,
Pulp Associution.

1965 will be shown later.
AFormerly National Paperboard Association.

§Formerly

American Paper and
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Unless otherwise stated, statistics through 1964 | 1363 | 106 !
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dee. | Jan. | Feb. l Mar, | Apr. | May | June | July | Aug. | Sept. | Oct.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement.__.._..__.__.thous. bbl__| 1374,086 | 380,694 | 38,672 | 38,400 | 29,195 | 21,044 | 18,457 | 17,066 | 24,758 | 27,940 | 34,765 | 37,909 | 37,527 | 44,632 |.___..__|-....._.
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face) X
mil. standard brick..| 8,080.1 | 7,606.2 ] 636.7 | 6159 | 544.0 | 408.8 | 410.6 | 369.8 | 555.5| 605.9 | 651.9 | 680.0 |r641.9
Structural tile, except facing. .__. thous. sh. tons_.| 313.3 267.4 23.2 25.2 21.6 20. 4 18.1 21.0 24.4 21.8 19.7 21,1 r19.5
Sewer pipe and fittings, vitrified. _._.__.___ do....| 1,732.2 | 1,610.3 | 148.2 | 139.2 | 115.4 90.7 82.9 72.11 1240} 119.3 | 140.2 | 156.0| 156.1
Facing tile (hollow), glazed and unglazed
mil. brick equivalent__.| 326.9 308.1 26.3 25.2 23.7 22.2 22.0 15.3 19.2 19.9 22.4 21,8} r19.5
Floor and wall tile and accessories, glazed and un-
azed. ..o mil. sq. ft_. 283.4 272.7 22.3 20.8 20.3 18.9 18.9 19.1 22.9 20.8 22.9 24,7 | r20.1
Price index, brick (common), f.0.b. plant or
N.Y.doek. ... ... 1957-59=100__{ 108.4 115 1119 112.1 | 112.9 | 1122 112.4| 1129} 112.9 | 1129 | 113.1| 118.1 | 118.5 oo jucoao]ooaioie
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments__.._.___._.___ thous. $._| 354,308 | 343,138 | 80,852 |..___._ .| _______ 87,030 |ocoeeocfomaeanan 76,791 ||l 76,657 |----cmnc|omoaeai e
Sheet (window) glass, shipments_..________ do-...| 140,559 | 136,785 | 34,088 |.__._.__|.______. 34,755 ||t 28,388 ... 20,862 |----mnnfoee oot e
Plate and other flat glass, shipments. ... do....| 213,749 | 206,353 | 46,764 |.. . .. | ______. 53,175 {eeeeooen]aacas 48,403 |- |.o..... 46,795 [-----omcf ||
@Glass contalners:
Production.__ ... _.__________..___ thous. gross_.| 202,050 | 211,764 § 17,163 | 18,392 | 16,064 | 15,609 | 17,119 | 16,852 | 18,040 | 19,185 | 19,170 | 19,254 | 19,147 |r20,089 | 17,956 |...._...
Shépmentls. do?lefitic, total. ... ..o .. do___.{ 105,924 | 204,093 | 18,878 | 15,981 | 15,971 | 16,197 | 15,271 | 15,010 | 18,485 | 17,458 | 18,873 | 20,129 | 17,540 {r20,410 | 19,058 | ... ...
eneral-use food:
Narrow-neck food_._.__.__.____________ do..._| 21,548 [ 21,605 | 2,767 | 1,760 | 1,478 | 1,403 | 1,448 | 1,651 | 2,056 | 1,804 | 1,818 | 1,909 | 1,609 |r2,275 | 2,011 |........
Wide-mouth food (incl. packers’ tumblers,
Jelly glasses, and fruit jars)....thous. gross..| 53,742 | 52,168 | 4,958 | 4,450 | 4,395 | 4,040 ] 4,329 ) 4,079 | 4,432 4,023 | 4,222 4,400 ] 4,072 175,361 | 4,890 . . ......
Beverage_....._.._____ 20,283 | 27,008 | 2,287 1,533} 2,016 | 2,677 | 1,852 1,018 | 2,763 2,796 | 3,304 | 4,301 | 3,384 | 3,440
Beer bottles. 36,134 | 38,805] 3,050 | 2,759 ! 2,787 | 3,234 | 2,692 2,631 | 3,885 3,800 | 4,329 4,526 | 4,068 {r4,048
Liquor and wine.... 17,273 17, 608 1,506 | 1,757 | 1,617 1,368 | 1,338 1,291 1,682 | 1,495 | 1,602 1,588 | 1,136 | 1,479
Medicinal and toilet. ... 38,797 | 39.766 | 3,647 | 3,210 | 3,136 2,943 | 3,003 2,865| 3,069 | 2,959 3,074 2,883 | 2,809 {r3,255
Chemical, household an 6, 882 5, 812 546 426 448 424 442 497 505 425 453 448 399 r 481
Dalry products. .. 1,265 1,141 117 86 04 108 77 78 93 66 71 4 63 71
8tocks,end of perfod__ ... ____._._.._..__ 26,9045 | 30,084 | 29,684 | 31,735 | 31,280 | 30,084 | 31,500 | 32,964 | 31,943 | 33,580 | 33,223 | 31,679 | 33,675 |r32,736
GYPSUM AND PRODUCTS (QTRLY)
Crude gypsum, total:
Imports. thous. sh. tons_.{ 5,911 5,479 | 1,706 1,253 737 1,171
Production. -.do.___| 10,035 | 9,647 ] 2,537 2,180 2,033 2,236
Calcined, production, total ... .___.___ do....| 9,320| 8434) 2,156 {.._____.j______.. 1,806 1,793 1,824
Gypsum products sold or used, total:
ncalcined uses. do.___| 4,580} 4,603] 1,357 1,087 |- 757 1,277
Industrialuses.. eendo . 319 322 80 80 |- 78 74
Building uses:
Plasters:
Base-coat __._ 828 680 135 148
All other (incl. 976 -899 183 202
Lath o .. mil.sq.ft__| 1,368 1,079 219 220
Wallboa .--.do____| 8,083 7,084 1,596 1,576
Altother. . .. ... do.... 21 228 49 64
WOVEN FABRICS
Woven fabrics (gray goods), weaving mills: t
Cloth woven, total @ ___._._______ mil. linear yd__{ 13,037 12,689 | 21,210 1,001 1,001 {21,081 940 953 | 21,158 956 959 | 21,167 r 715
Cotton ceacdoo_ | 9,262 8, 866 2854 705 722 27718 667 673 2 823 674 670 2 809 r 477
3,517 3,671 2335 280 265 2285 254 262 2312 262 269 2334 r 222
1,139 1,306 { 1,180 1,219 | 1,257 1,306 | 1,333 1! 1,311} 1,307 1,323 | 1,364 | 1,396 | 1,404
676 766 673 702 730 766 785 786 782 806 835 852 860
442 521 489 500 509 521 528 505 504 497 512 527 528
4,140 3,222 1 3,883 3,727 | 3,382 | 3,222 3,209 | 3,059 | 3,046 | 2,801 | 2,603 | 2,562 | 2,622
3,023 2,408 | 2,952 | 2,839 ) 2,533 | 2,408} 2,423} 2,251 2,200 | 2,020 | 1,866 | 1,753 1,748
999 746 855 821 783 746 718 737 686 708 749 735 r 799
COTTON
Cotton (exclusive of linters):
Production:
GinningsA._.._______.___ thous. running bales..| 14,933 9,562 | 1,341 | 5,007 | 8,757 | 30,211 | 49,533 {____.___ 69,562 | oo 257
Crop estimate, equivalent 500-1b. bales
. thous. bales..| 14,973 [ Y3 PORUURY (RSN PORenupu) EUI SRR FONRIPN SRS USSR MU HUNIURITY R,
Consumption...._______.____.______________ do....| 9,296 9, 647 1932 781 759 2852 770 749 2906 748 733 889 562
Stocks in the United States, total, end of period
X thous. bales_.{ 23,787 |~ 20,265 [24,066 |22,990 |r21,719 |r20,265 |~19,047 {r17,848 (716,548 115,516 {14,378 {13,196 | 12,433
Domestic cotton,total ... ... do__._| 23,682 | r 20,186 [23,073 |722,910 {21,637 |20, 186 {18,968 |r17,770 |r16,479 |r15,455 |r14,326 |r13,140 | 12,375
On farmsandintransi¢.____._.________ do....} 2,535 | r1,121 | 8,857 | 5,920 | 2,070 [r1,121 | 1,076 r 954 r 713 801 r 671 T 472 300
Public storage and compresses. __..._._ do.__.} 19,619 | 17,639 | 14,012 | 15,873 | 18,229 | 17,639 | 16,262 | 14,942 | 13,779 | 12,664 | 11,680 | 10 818 | 10, 318
Consuming establishments..___._.___._ do....| 1,5281 1,426] 1,104 | 1,117 | 1,338 | 1,426 | 1,630 | 1,874 | 1,987 | 1,990 | 1,965 | 1,850 | 1,757
Foreign cotton, total.__._______.___.__.._ do.__. 105 79 9 80 82 7 79 78 69 61 52 56 58

* Revised. ! Beginning Jan. 1965, excludes finished cement used in the manufacture of pre-
pared masonry cement (2,734 thous. bbls. in 1964); annual totals include revisions not distrib-
uted to the months. 2 Data cover 5 weeks; other months, 4 weeks.
¢ GinningstoJan.15. 3 Cropforthe year1966. 8 N-v, 1 estimate of 1967 crop. t Data
shown here are not strictly comparable with those for earlier periods for the following reasons:
Beginning Jan. 1964, fabric classifications were revised and manmade fiber drapery fabrics
were added; beginning Jan. 1966, data reflect further changes in reporting classifications,

principally cotton blends.

3 Ginnings to Dec. 13.

Q Includes data not shown separately. .
SStocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

toweling, and blanketing, and billed and held stocks of denims.

cover additional manmade fiber fabrics not previously included. X
9 Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production

and stocks exclude figures for such finished fabrics.
toweling, and blanketing.

Effective Aug. 1965, stocks

Orders also exclude bedsheeting,
ATotal ginnings to end of month indicated, except as noted.
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Unless otherwise stated, statistics through 1964

1965 | 1966

1966

1967

and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS

Annual

Sept. ‘ Oct. l Nov.

Dec. Jan, Feb. | Mar, June | July Aug. | Sept. Oct.

Apr. l May

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (exclusive of linters)—Continued

EXpOrts. oo thous. bales..

Imports do___.

Prices (farm), American upland.._.cents per Ib._

Prices, middling 1/, avg. 15 markets...__.__ do___.
Cotton linters:

Consumption_ . . . ____.._ thous. bales_.

Production. - ool do....

Stocks, end of perfod.. .. .. aeoo-.o do_._.

COTTON MANUFACTURES

Spindle activity (cotton system spindles):
Active spindles, last working day, total.___mil._

Consuming 100 percent cotton_____.______ do....
Spindle hours operated, all fibers, total._____bil__
Average per working day____.______ .do._..

Consuming 100 percent cotton._._.______ do-.._

Cotton yarn, price, 36/2, combed, knitting, natural

StOCK § ool perlb._.

Cotton cloth:

Cotton broadwoven goods over 12” in width:
Production (qtrly.) ... mil. lin. yd-.
Orders, unfilled, end of period, as compared with

avg. weekly production ... No. weeks’ prod..
Inventories, end of period, as compared with
avg. weekly production..No, weeks’ prod--
Ratio of stocks to unfilled orders (at cotton
mills) end of period, seasonally adjustedA_...

Mill margins:*
Carded yarn cloth average.__.__ cents per lb..
Combed yarn cloth average.._..___.__. do..
Blends (65% polyester-35%, cotton)._.__ do._..
Prices, wholesale:
Denim, mill finished§._...._... cents per yd..
Print cloth, 39 inch, 68 x 72.____..__ -do....
Sheeting, class B, 40-inch, 48 x 44-48 __ _do....

MANMADE FIBERS AND MANUFACTURES

3,795 3, 597 348 306 518
99 00 7 3

128.0 220.5 21.2 22.4 21.9
129.6 2219 21.9 21.8 21.8

1,406 1,366
1,635 1,419
734 725

3123 105 93
63 153 168
527 567 636

47 151) 1511 151 151
1280 1321|2120 105! 102
49 (509 | .514| .527| .508
1029 | 102.4] 310.1| ‘8.3 9
891 od9| .962| .960| .953
9,238 | 8841 | 2,088 ... _f.......
203 18.4] 198| 186 17.6
4.5 45| 38| 39| 41
23 5| 18] a1 23
__________________ 4223 42.35| 2.2
.................. 98.89 | 98.64 | 96.40
__________________ 64.55 | 65.76 | 65.15
349| 3
18.6| 18.7
ms| 1

Fiber production, qtrly. total________.___.___ 3,860.1
Filament yarn (rayon and acetate) 799.8
Staple, incl. tow (rayon). . _.__.___________ 659. 2
Noncellulosic, except textile glass:
Yarn and monofilaments*..__._.__ 1,164.7
Staple, incl. tow*_ 904.0
Textile glass fiber. 332.4
Exports: Yarns and m 98, 722
Staple, tow, and tops._____ 55,522
Imports: Yarns and monofilaments.. . 16,571
Staple, tow, and tops_._.._.___._.._ 177,570
Stocks, producers’, end of period:
Filament yarn (rayon and acetate) . ..___mil. lb__ 59.8 67.3 66.8 65.6 64.4
Staple, inel. tow (rayon) 55.8 70.1 5 .4
Noncellulosic fiber, except textile glass:
Yarn and monofilaments*_ . _______.____. do....| 109.3 150.2
Staple, inel. tow*_______ 96.7 129.8
Textile glass fiber_._ 32.2 42.5
Prices, manmade fibers, f.0.b. producing plant:
Staple: Rayon (viscose), 1.5 denier______ $perlb_. .28 .28 28 .28 28
Polyester, 1.5 denier* . _.__.________ do.... 85 .80 75 .72 72
Yarn: Rayon (viscose), 150 denier_ . ____._. do-._. .80 81 .81 81
Manmade fiber and silk broadwoven fabrics:
Production (qtrly.). total @.________ mil. lin. yd_.| 3,926.2 | 4,198.0 | 998.0 |__.___._[-<cco-o_
Filament yarn (1009, fabricsQ . _._..._._ do....| 1,640.6 | 1,576.6 | 382.2 |________|-cceenen
Chiefly rayon and/or acetate fabrics._..do....{ 855.8 735.0 1 178.2 | i |-eeeoaen
Chiefly nylon fabries. ..o do....|] 303.9 334.6 86.8 [ feoaeannn
Spun yarn (100%,) fabrics (except blanketing) ¢
mil. lin. yd..{ 1,534.6 | 1,907.8 | 444.0 | ___.___|-—eeo o
Rayon and/or acetate fabrics and blends
do.... 643.3 624.6) 145.8 | _____. |-l
Polyester blends with cotton.__._______ do....] 713.511,0581.2§ 239.5 | . __._ _j-ecoooa.
Filament and spun yarn fabries_...__.... do....| 519.4 479.4 1 114.6 |ocooin]oeacean
WOOL
Wool consumption, mill (clean basis):
Apparel elass. . mil. 1b.. 274.7 266.6 | 322.6 17.7 16.1
Carpet class. - _...._. —e-do..._ 112.3 103.6 39.5 8.6 7.7
Wool imports, clean yield* __._____. __ do____ 271.6 277.2 18.7 14.7 15.9
Duty-free (carpet ¢lass)* .. ... ... do....| 108.9 114.6 9.3 5.0 7.0
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine____._______.____ $perlb..| 1.248 1.349 ] 1.390 | 1.360( 1.325
Graded fleece, 38 blood..____________ —--do.._.l 1192 L1701} 11201 1.098 [ 1.097
Australian, 64s, 70s, good topmaking do___. 1. 156 12591 1275 1.275| 1.275
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, American
system, wholesale price..._..._...._ 1957-59=100.. 107.8 108.2 | 108.0 | 106.5| 103.4
Wool broadwoven goods, exc. felts
Production (qtrly.).____________.__. mil. lin. yd_.| 267.3 | 2652 6L.8 | ... _|.-.--...
Sulting, price (wholesale), flannel, men’s and
boys’, f.o.b.mill ... __________ 1957-59=100__ 100.2 102, 7 102.7 | 102.7 | 102.7
r Revised. 1 Season average. 2 Season average to Apr. 1. 3 For 5 weeks, other

months. 4 weeks. 4 Less than 500 bales. & For month shown.
"Comparable margins for Sept. 1967, 78.50 cents; see note “*.”
§ Data beginning Aug. 1965 for knitting yarn and Aug. 1966 for d

comparable with earlier prices.

$ See *O,” p. 8-21.

enim are not strictly

A Revised data (1963-66) appear in U.S. Dept. Agriculture Sept. 1967 COTTON SITUATION.

@ Includes data not shown separately.

607 458 458 401 288 416 299 228 244 277 ...
® 7 5 5 4

3
22.0 19.8 20.7 20.5 20.4 19.7 19.9 21.0 22.0 21.3 27.3
21.9 22.0 22.0 22.1 22.2 22.2 22.4 22.6 22.8 23.2 23.4
393 91 89 3105 94 87 3104 70 79 397 ...
158 152 111 113 65 37 40 26 40 34 (...

725 778 810 828 831 765 693 637 7595 547 |- ...

19.5 19.8 19.8 19.8 20.0 19.7 19.6 19.8 20.0
15.1 15.3 15.3 15.3 15.3 15.0 14.8 14.9 14.9
311.3 10.1 0.0 [ 31L.9 10.0 9.9 1 312.3 8.1 9.8
. 453 . 503 . 499 . 477 . 501 . 496 . 491 .403 .491
38.8 7.8 7.8 39.3 7.7 7.5 39.3 6.0 7.2

.953 951 . 945 .940 .934 . 932 927 2920 |

2175 §o s 2,228 | feeeea- P75 v.1.J) ORI USRI PR, F
184} 61| 49| 145| 13.7| 127| 23] 17.2| 17| 135| ... .
4.5 4.3 4.2 4.4 4.5 4.7 5.1 7.1 5.1 L3 U PO
.25 .26 .29 .32 .33 .37 .40 .41 .36 37 |
41.27 | 40.69 | 40.54 | 40.42 1 40.09 [ 39.59 | 3g.33 | 37.90 | 37.23| 36.64 ! 3575

86.05 | 79.751 78.97| 78.52 | 77.62| 76.06 | 75.43 | 7L79| 73.46  73.66 | 72.52
57.22 1 55.64 | 52.60 | 51.28 ) 51.18 | 49.47 | 43.03 | 43.15) 49.20 [ 55.72 |7 84.03

67.3 .1

0.1 Wi
150.2 163.
129.8 lggg

42,5 46.4

318.9 18.5 18.4 3221 18.6
37.8 7.1 6.1 26.9 6.6
19.3 16.5 13.1 17.6 13.9
8.6 7.0 4.2 5.7 3.2

102.81 100.7 | 100.1 98.2 91.0 91.6 | 9.9 925 oo
ST e | 61.8 ||, 62,0 {meeomoo] e

103.21 102.7 | 102.7 ) 102.7 | 10L.5] 100.5] 1005 1005 f...o.oo.|locoooooiforiaiant

* New series. Sources: Polyester staple price, U.S. Dept. Labor; wool imports, U.S. Dept.
Agriculture from Burean of the Census' records. Data are available as follows: Price, back to
1955; noncellulosic yarn and staple—production, to 1951; stocks, to 1953; wool imports, to
1948. Mill margins, beginning Aug. 1966, refer to weighted averages of 71 types of unfinished
carded yarn cloths and to simple averages of 8 combed yarn cloths and 4 polyester-cotton
blends (beginning Oct. 1967, 5 blends); no comparable data prior to Aug. 1966 are available.
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Unless otherwise stated, statistica through 1964 1965 l 1966 1368 1967
and descriptive notes _are shownw in the 1965
edition of BUSINESS STATISTICS Annual Sept. | Oet. ‘ Nov. | Dee. | Jan. | Feb. J Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments _.___________ thous. doz. pairs..| 194,753 | 210,425 | 19,095 | 19,938 | 20,096 | 15,873 | 18,323 | 19,296 | 19,234 | 17,856 | 18,990 | 19,879 | 16,020 | 19,959 | 18,924 |._._.__.
Men’s apparel, cuttings:§
Tailored garments:
21,855 § 20,715 ] 1,688 | 1,826 1,736 | 1,436 ) 1,462 | 1,537 | 1,724 | 1,582 1,538 | 1,726 880 | 1,638
3,980 3,799 414 330 283 238 226 227 331 365 390 395 278 359
Coats (separate), dress and sport__ . do . ] 12,201 | 13,148 | 1,064 | 1,079 | 1,055 | 1,080 | 1,103 ] 1,053 1,176 1 1,090 1,115 | 1,084 76231 1,030 ... . [oooo...
Trousers (separate), dress and sport..___. do.__.| 142,348 | 145,673 | 13,122 | 11,846 | 11,649 | 10,491 | 11,038 | 10,994 | 12,322 | 10,571 | 11,202 | 12,019 [ 78,923 | 12,057 |... ... |......_.
Shirts (woven fabrics), dress and sport i
. thous. doz..| 28,211 | 27,8271 2,373 | 2,392 | 2,446 | 2,207 ) 2,382 2,477 | 2,469 | 2,129 | 2,070 | 2,061 |r1,504 | 2,258 |. ... .. | ..

Work clothing:
angarees and waistband overalls._. 4, 862 5,900 520 533 520 591 531 852 648 596 636 669 7 441 604 ool
Shirts 3,906 4,006 354 332 33t 288 325 3438 372 314 341 331 r 232 328 | el

Women's, misses’, juniors’ outerwear, cuttings:t |
oats. ... thous. units. . 25,274 24, 595 2,109 2, 401 : 2,168 1, 680 2,075 1,918 1,259 923 1,419 1,776 | 71,753 2,192 | .. e
- - 282,071 271,107 | 21,523 © 23,144 ‘ 20,784 | 18,311 | 22,292 | 24,592 | 30,453 | 27,523 | 25,359 | 23,693 |r19,256 | 25,071 o

11,859 | 10,510 791 918 932 762 984 881 831 563 601 834 r 760 944

Blouses, waists, and shirts....._._____thous. doz__| 18,072 | 717,047 { 1,238 | 1,196 i 1,085 7774 1,151 1 1,206 | 1,350 { 1,267 | 1,206 | 1,173 r954 | 1,212

Skirts_ ... . do_._. 8, 876 10, 225 824 992 764 523 756 710 792 786 721 802 r 794 794

TRANSPORTATION EQUIPMENT
AEROSPACE YEHICLES

Orders, new (net), qtrly. total 27,223 5,908
. Government._ lb, 351 3,819
ano contract 24,219 5,449
Sales (net), receipts, or billings, atrly. total. do,.., 17 016 | 20,227 5,455
U.B.Government_________________________. do.__.| 12,535 14, 530 3,921
BRacklog of orders, end of period @ ___._____.__ do_.__| 20,383 | 27,547 27, 547
U.S. Government_.__._____ 13,695 | 15,711 13,711

Afreraft (complete) and parts. 3 14, 655

Engines (aircraft) and parts_.__________.___ 2,502 3,824

Missiles, space vehicle systems, engines, propul-
sion umts andparts.._.___ ... ... __. mil. $._ 5, 481 4,610 4,78 oo e

Other related operations (conversions, modifica-
tions), products, serviees..._ .. _ ... mil. $.. 1,855 2,492 | 2,363 |-ccooofoeaoaon.

Alreralt (civilian): Shipments®.__...._.._.__.do ...} 1,592.0 | 2,087.0 | 149.4 ! 148.4 ! 150.3 | 198.2
Airframe weight@®_ .. _thous.1b..| 32,200 | 43,983 | 3,448 | 3,040 | 3,384 | 4,019
Exports....___._.___.__.miL§ 473.0 553.7 29,2 66.6 23.5 53.7
MOTOR VEHICLES
Factory salqs, total...__.._... ... ... theus__[11,057.4 110,326.5 747.2 985, 3 980. 7 923.6 660, 2 833.4 792.2 808, 3 911.7 530.8 324.2 710. 5
Domestic......_.. .do....|10,716.6 | 9,042, 5 709. 9 936.9 928.5 878.1 28, 1 785.1 749.4 848.7 865. 2 508.3 300. 8 670.3

Passenﬂ'er‘rar‘ total_ do ... 6,305.6 | 8,068.3 621. 8 835.3 832.6 775.1 525.6 684, 1 659. 8 750.3 765.3 425.5 231.6 601, 0
Domestic. ... . ___ R _.do 9,100.7 | 8 336.9 592, 4 797.7 791.2 740. 5 501.9 647, 4 623.3 T13.4 7323 410.6 218.3 570. 6

Trucks and buses, total. .- _o.doo_.| L7518 11,7311 125.5 150.0 148.1 148.5 134. 8 149.3 132. 4 148.0 146. 4 105.3 92.6 109.5
Domestieo ... . .. ... .do. ..} 1,615.9 ! 1,60€.6 117.5 139.3 137.2 137.6 126.2 137.7 1211 135.3 133. 0 95.6 82.5 99.7 | eeenos

Exports:

Passenger cars (new), assembled _oodo. L 1310503 1 17758 ) 10018 31.41 26.69 | 2585} 1581 ] 13.32

Passenger cars (used).__._.. __do._ ] 110,42 12.72 .83 .96 .81 1.33 L13 S92

Trucks and buses (new), nsseinbled. _do. .. 135967 75,04 5.24 7.51 7.%5 9.9 04 8,87

Trucks and buses (ucod) . do_ V577 6. 79 59 .63 A7 .57 RS 37

Truck and bus bodies for assem Ay oo, i 1729 10,70 LT4 1.14 1. 1% 1.19 11K 706

Imports:

Passenver cars (new), compiete units__.. . do. . 559,43 K88, 15 §8. 46 GG, 67 0. 66 a4, 46 §3. 06

Passenger cars (lhml) et o __..do. 8. G0 5.75 .31 .21 L45 L9R .32

Trocks and huses, complete units. ... .. do. . 7.60 42,96 7.28 6. 06 7.42 9.43 T.44

Shipments, truck trailers: |

Complete trailers and ehassis. .. ... __. number__| 103,756 @ 113,403 1 6,700 10,111 1 7,990 | X820 | 7,483 ;70,492
Vans._. do . 65. 909 75, 827 6, 604 G 300 4, 829 5,378 3,990 {73,684

Trailer Lodies, chassis, sold s do 14.653 | 18,402 | 1,466 2377 1 3,431 | oUsGs | 2,927 | 72,866

Registrations:©

New passenger ears. . -....thous 9,313.9 29,008 5| 573 &8 670.8 TS0, 1 P R07 4 1 v793.5 [0 742.8 [ 6 716.2 [P 5435
TForeign ears. .. .. 569. 4 5658.1 64, 4 57.5 63.3 1 «700 2 66. 7 ¥ 65.4 583.90 ¥ 67.6

New commercial cars (trucks)... . 1 L5289 151.610.4 1} 1219 132,21 144.6 [ 2139.0 1 +139.5 | »130.7 [ v 141.1 | 2 1192

RAILRGAD EQUIPMENT
Freight cars (ARCI):

Shipments...._..__. ... ._._.___. number_.| 77,896 | 00.340 | 7,446 | 7,797 | 7,808 | 8,244 [ 7,217 | 8101 | 9,156 | 8,311 | 6,344 | 8458 | 5686 60161 6.262
Equipment manufacturers, total_ 53,392 1 67,944 f 5,992 | 6,513 5757 | 6,287} 5,920 6,048 | 7,054 | 6,466 | 5,694 1 7,049 1 4776 5,77 4.344
Railroad shops, domestic.___._..._..._ .. 24, 504 22,405 1,454 1,284 1,611 1,957 1,288 2,053 2,102 1,845 1,250 1, 409 910 1, l&' 1,918

88,288 1 199,930 | 77, 000 5,962 6,209 8,401 2,055 3, 358 5, 028 1,728 4,169 7,314 2,365 6, 683 4, 605
65,617 73,190 [ r 5,238 5,214 4,406 2,880 1,743 2,908 3,824 1,444 3,244 6,777 2,140 2,338 4,005 | .....
22,671 | 26,740 1,763 748 1,743 5,612 312 450 1,204 284 925 537 225 4,345 660

Unfilled orders, end of period. ____._.._.___ do....| 45 %n 56,618 | 59,508 56,437 | 56,618 | 51,450 | 46,197 | 42,055 | 34,960 | 32,493 | 30,730 | 27,063 | 26,483 | 24,819
Equipment m'nmfacturcrs total. 32, 40,426 | 46,407 43,781 | 40,426 ] 38,043 | 35,203 | 32,049 | 26,5615 | 24,373 | 23.007 | 20,361 | 16,712 | 16,306
Railroad shops, domestic....__ 12, 393 16,192 ] 13,101 12,6566 | 16,192 ) 12,507 ; 10,904 | 10,006 8, 445 8,120 7,723 6, 702 9,771 8,513

Passenger cars: Shipments. _____.._..________ 201 15 3 0 1] 0 0 0 i 0 0 0 0 0 ...
Unfilled orders, end of per.._. do_._. 14 83 56 56 83 83 83 83 83 83 83 83 83 83 83 1.
Frovmht cars (revenue), class 1 railroads ( A XR\ §

Number owned. end of period. . ! $ 1,481 1,497 1 1, 4%9 1,401 { 1,491 6. 1,498 | 1,498 | 1,400 | 1,495 | 1,498 | 1,467 | 1,496 | 1,490
Held for repairs, & of total owvied . 5.3 4.8 5. 50 4.7 5.0 5.1 5.0 5.1 5.2 5.2 5.5 5.5 sall

Capacity (carry mg). aguregate, end of penod‘ 5

mil. tons..| 8320 91,88 § 00,20 90, 50 0. 71 91. 88 92,25 92,51 42,60 92,40 3. 01 93.30 | 93.50

_Averngeperear ... tons..| 45058 1 81,101 80,50 60.71 ] (0.82 61.42 | L6601 6172 | Gla7 | 62041 62 14" 62.30 | 62.46

" Revised. ! See note “/Cr for p. 8-21. 2 Preliminary dtmmto of production. Monthly data prior to I‘m.

! Beginning Jan, 1963, dqf a4 exclude uport: ofinc m'ﬂ< te (uns blad) vehicles. GO ourte L. olk & Cn. ion pml vl)\tul

4 3ep note g 5 Annual total ineludes revi i by months §Exchud oWl priv h‘ T TS ul(l private line cars,

IMonthly revicions for 1963-65 are o

flalde ny
Q Total includes Backleg for nonrelated products

d
& Data include mllxtar) type planes shipped to foreign governments

1965, daty
eii
in u‘gures beg

Ty

and basi¢ research.

ining Dec.

ilronds,
1965, instead uf Lm. 19

rads (

2,600 cars end of Apr. 106);.
1 1Y0h b\ SINESS STATISTICS IO, I8 reuected
¢ Corrected.
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SECTIONS Earnings, weekly and hourly. .................. 14,15 Ni
Eating and drinking places. . .................. ll: 12 N::g::} ?::3::: ::se;ml;’ """""""""""
G 1: Eggs qnd poultry. ... ... .. ... ... 3,7,29 National parks, visits. . ..........
eneral: E}cctt:;c ll)owerL.. ....... SUSEAITEPRLIN RS 4,8,26 Newsprint, . ................
eC! cal nd equipment............ 3,  New York Stock Exchange, solected data
Business indicators 1-7 YA et § 1518 10,2250 Nouforvers sle orange, sclected data,
mmodity prices........ 7,8 Employment estimates. ................
Constru.ction and real estate. . 9,10 Employment Servi:e eactnvmes. 12’ 13, ig Noninstallment credit »
Domestic trade............cooiiiiei.n, 10-12 Expenditures, U.S. Government................ 18 Oat:
Labor . ) " X 12-16 ]éxplosivc(vs ........ il comimeditiey 25 O,al ls)umera 27
abor force, employment, and earnings. ... ... - xports (see also individual commoditi . L2, 21—23
Finance.............. TR 16-21 Express operations... ............... ?s') ........ 8'15 and fats . 8,22,29, 30
Foreign trade of the United States............ 21-23 o d‘“’ new and unfilled, manufactures’. ...... ..
Transportation and communications. . ........ 23,24 Failures, industrial and commercial. . ........... 7 Ordnance. ..o 13-15
%ans and blowers.i( ......... SRR 34 Paint and paint ial
. 'arm income, marketin, ices............ , paint materials................ . ... 8,2
Industry: Farm wages. . .. .8. . .e. K 48454' .a.n. . pnccs ........... % 31; Panama Canal traffic. . ....................... ’22
Fatsand oils. . . oo onoonon 8,32,29,30 Paper and productsand pulp. . ................
Chemicals and allied products................ 25 Federal Government finance. .. ................ . 5,6,8,13-15,19, 23, 36, 37
Electricpower andgas...................... 26 Federal Reserve banks, condition of, ... ......... 16 Parity ratio.................L
Food and kindred products; tobacco.......... 26-30 Federal R Passportsissued. ..............
Leather and products 30.31 B e] ] Reserve member banks. ... ............. 17 Personal co i diteren 24
...................... rt consumption ex tures..............
’ Fftell:)zs‘:?s - 8 %(5) Personal income. . . . ... p en lures .......... 2 %
Lumber and products. ...................... 31 Fish oils and fish . o 29 Personal outlays........................ ... .. ’
Metals and manufactures.................... 32-34 Flooring, hardweod . . . ... L 31 Petroleum and products. . .....................
Petroleum, coal, and products. . . . 35,36 Flour, wheat.. . ......................... . 8,11,13-15,19, 22,23, 35 36
Pulp, paper, and paper products.............. 36,37 Food products. . .. 1,4-8,10, 11, 13-15, 19, 22, 23, 27_30 Pigiron.............. ... ...
Rubb { rubb 4 Foreclosures, real estate. ... ... reenes 10 Plant and equipment expenditures. ............. 2,20
ubber and er products. ................ 37 Foreign trade (see also individual commod.). . . .. 21-23 Plastics and resin materials.................... 25
Stone, clay, and glass products. .............. 38 Foundry equipment. .. ........ 34 Population.............. . 12
Textile products. . ...t 38-40 Freight carloadings. ............... IR 24 Pork....... . 28
Transportation equipment. .................. 40 Freight cars (equipment). . ................ L 4,40 Postal savings.......................... 17
Fruits and vegetables. . .. .................. .. 7, 8. 22 Poultry and eggs............................ 3,7,29
Fuel oil 736 Prices (see also individual commodities). ........ , 8
Fuaels. . ..ooooooooo Printing and publishing..................... 4,13-15
gurnflces. X gr(if}.ts, otfi)ll:ltalprate ................ 2_4 .......... 2,19
INDIVIDUAL SERIES urniture. ublic utilities. . . ............ 729,13,15,19°21
Furs........ooooiill >23 Pallman Company............................ 24
L T e Pulp and pulpwood
Advertising. . ... D i o S whe dollap 36
2erosplace \;elhicles .......................... 40 Gas, output, prices, sales, revenues. ... ........ 4,8,26 Purchasing power of the dollar. ................ 8
gricultural loans. ............ asoline................oal 1,35,36 .
Air carrier operations. .. ....... 2 Glass a.nd products. .......................... ’ 38 Radgawrs and convectors. . ..
ﬁim?flt ?ind partsd. e glyicenn ..................................... 25 Radio and television. . .
cohol, denatured and ethy] old. . ... 19
Alcoholic beverages. ...............ccovueonns Grains and products. . .............. 7,8,22,24,27,28 s
AIMEDUDL. « oo v s 23,33 GrOCery STOTe8. . . ..ot 11, 12 Rayon and acetate.......... 39
Apparel. .. ..o Gross national product. . ...................... 1 Real estate. ..............co.oooiiiiii. 10,17,18
gsphaltl:tlld tar products. . .. ... ... 35, 36 Gross private domestic investment............... 1 ﬁecﬂl"te' U.S. Government.................... 18
utomobiles, ete........... ypsum and products... ...................... 8,38 €creation. .. ... ... ..l 7
Refrigerators and home freezers................ 34
Balance of international payments. ............. 2 Hardware stores.............................. 11 Rent (housing). ................c. . one
BANKINg. . . oo vveoossssne e 16,17  Heating equipment. 8,34  Retail trade..
Barley. . .. ... oieiie e 27 Hides and skins. . .. . 8,30 Rc“ﬁ'n'“';,"a aeehdi
Bat}crydshxpllnents ........................... 34 gnghways androads........................ 9,10 Robbes and :m:;:g;t:s(l; nzltp] sies) 4—366
Beefandveal................ ... ... ... ..., OB, vt ettt e e e 28 . plastics). . ..........
Beverages. . .......oouovunn... Home electronic equipment, . .................. 8 8,13-15,23,37
Blast furnaces, steel works, etc .6, Home Loan banks, outstanding advances. ... .... 10
gonda, o:itls)tanding, issued, prices, sales, yiclds. ... 18-20 gon_le MOFLZAREs. .. ... o.oont 10 gav'ing, germnal ~~~~~~~~~~~~~~~~~~~~~~~~~~~ 2
rass and bronze. ... ... ... .. ... 33 OBIETY . v v 40 avingsdeposits. . ... ... ... ... . 17
B 38 Hotels. . o oot 24 Securitiesissued. ... ... ... .................. 19,20
Broker 8 DAlANCES. . . v e 20 Hours of work per week..................... .. 13-15 Security markets. .......... ... ... .. .. ....... 20:21
Building and constraction materials... .......... 5, Housefurnishings. ................. ... 1,4,7,8,10~-12 Services. .. ... 1,7,13,15
6, 8,10, 31, 36, 38 Household appliances and radios. . ......... 4,8,11, 34 Sheep and lambs. . ......... ... ... .. ... .. ...
gug?ng costs. . 9.1 Housing starts and permits. . ............ ..... 9 Shoes and other footwear. ... ...... ... ... 8,11,12,31
uilding permits. . ilver. . ... 19
Business incorporations (new), failures rd {mports (see also individual commodities). . . . . 122,23 Soybean cake and meal andoil. ................ 30
Business sales and inventories. . ................ 4,5 Income, personal, ................... . , Spindle activity, cotton................. ... ... 39
BUtter. . . ..oooot et 27 gn‘ciome a;ld el‘Illponment tax receipts............ 18 gte"{ (raw) and steel manufactures ............. 32,33
ndustrial production indexes: teel serap......... ... ool
C tinplate). . . ..o Byindustry...............ooii 3,4 Stock prices, earnings, sales, etc................ 20,2
C:ﬁzé‘;;;;: 'e.). S gi ; By“market gl;louping ........................ 3,4 2wne, clas, glass products. . . ...... 3—5,8 13—15 19, 38
d calves. . ... ... nstallment eredit. . ....................... 12,17,18 toves and ranges. . . .
e e wynerete produts. 11111 U4-10,33  Installment salen, department stores. 111! . 12 Sugsr.. 2,39
Cereal and bakery products. . . . ... ... oooo.. ° Tnstruments and related products.......... 3,5,13-15 Sulfur....... : - . 2
Chain-store sales, firms with 11 or more stores. . . 12 Insurance, life............................. 18,19 Sulfuric acid. .. ..1L0L L 2
CREESE . o « oo e 27 Interest and money rates. .. ................... 17 Superphosphate...................... 25
Chemicals %nventones, rlnanufgcturers’ and trade....... 4-6,11,12
Cigarettes and cigars.......................... 8,30 nventory-sales ratios. .. ... ......o..... o Tea imports. . .......................... 2
C]a,l, produets, . ... 8,38 Iron and steel......... 3,5,6,8,10, 15,19, 22, 23, 32, 33 Telephgl.?e and telegraph carriers . .............. 15, 22
Television and radio. . ................... 1,34
E:gor $dvertising index, strikes, turnover. .. . ... 16 %e:tlles and products. . 3,5,6,8,13-15,19, 22’ 23 gg—‘m
OF fOTCE. . oo ee e e ee i 12 R R d
d : Tires and inner tubeg. . .................. 8,11,12,37
’ Lamb and mutton.............oo0o 28 Tobacco and manufactures 4°8,10,1315, 30
Confectloqery,sales .......................... "20 Lead. . . .. ... 33 TraCtOrB. .. . ot e et , 34
C°(‘:'3t"t‘:°t‘:’"’ Leather and products. . ............. 3,8,13-15, 30, 31 Trade (retail and wholesale)............... 4,5,11,12
Cont ACES. o ot o 9 Life insurance. . . . ... ..o T 18,19 Transit lines, local. . ................... ...... 15,23
Foaplopment unempioyent hours, carmings, | 120§ pmmeed ol T30 e on cquipment. L Lalisisaa
P 0y Yy , earnings. . . 12 AVestock. .. ... 3,7,8,24, 28 a pment. .......... -
Fixed investment, structures. ................ 1 Loans, real estate, agricultural, bank, brokers’ Travel.......ooooinnniiiiiiii 23,24
g:)g‘lllsyaystal:g roads. .................. .. ... 9, lg (see also Consumer credit). .......... 10,16,17, 20 %mcll: "?.‘“Ei’“' il and other) 4 18
ing starts. .. .... S IR LR R RUTOIN Lubncants ‘‘‘‘‘‘ 6 rucks (industrial and other). ................. 34,
Coﬁ:‘vlvmc;n::enéfttmn putinplace................ 1 l?i Lumber and produects. . .............
B O y Unemployment and insurance. ... .............. 12,16
Consumer expenditures. . . 1 )
e Machine 0018, - . ..\ oo U.S. Government bonds. . .................. 16-18,20
ggzzz:::: g;&«lsizszgl.xt., index .. 3,; M:ghzﬁiry .................... u.s, (?overnment finanee...................... 18
Conemmer price IMdex. ... Mail order houses, sales Utilities. .. ................... 2-4,9,13,15,19-21, 26
pper. . 23,33
COPN. vt ,27 Man-hours, aggregate, and indexes. o 14
Cost of living (see Consumer price index). . . . . . . . Manmade fibers and manufactures.............. 8,39 Vacuum cleaners. . ............ ... ... ......... 34
p! Yool > ) K H
Cotton, raw and manufactures. . . . . ... .. 7,8, 92,38, 39 Manufacturers’ sales {or shipments), inventories, Variety stores. ....................00iiinninnn 11,12
Cottonseed cake and meal andoil. . ............ OPdErS. .. oot 4-6 Vegetableoils. . ... 30
Credit, short- and intermediate-term. . . . . ... ... 1, 18 Manufacturing employment, unemployment pro- Vegetables and fruite......................... 7,8,22
FODB .« v e e ee e 3,7.27,28, 30, 38 duction workers, hours, man-hours, earnings. .. 12-15 Veterans’ benefits. . .....................o...0. 16,18
Cmde oil and natural gas....................... . %anufa_c turing production indexes
Curreney in circulation, . ... ................... 19 M::%a::lt'::{xa'lé and meats. %agﬁs and Sa}iaries ........................ 2,3,14, li
et il : ashers and driers. . .........................
Dairy products.......................... . 30,821 Monge oo personal eare. oo 3.6,8,10,25,33,32-34  Waterheaters.. ... E
Debits, bank....................00 it m I s Oy 175 £8, 434 Waterway traffic. ............................ 24
Debt, U.8 Government. 7 {g Ml]k FE T 27 Wheat and wheat flour 23
Depertment soven L Moneeary stavision. L A8 1515,19,30  Wholesalo price indexes. ..o
geposits, b&;k ............................ Money supply. ... ... ooorr oo 19 mesnlf trade............oooiinns 457, 13—12
isputes, industrial sttt S {1
gut:;]eddspmts ............................. ;g %gg&ag:rggfshcanons, loans, rates. ......... 10, 16,17 Wool and wool manufactures. .............. 7,8,23,39
ividend payments, rates, and yields. . . .... 2,3,18-21 Motor vehicles. .. .......... 1,3°8,10,11,15,19,22, %

Drug stores, sales............................. 11,12 Motors and generators. . ...................... FADC . o o e et e e 33,34
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GROWTH PATTERNS IN
Stlll Avalluble EMPLOYMENT BY COUNTY

All Eight Volumes of . . .

GROWTH PATTERNS
N EMPLOYMENT

BY COUNTY,
1940-1950 and 1950-1960

These eight volumes deal with employment and changes in employment for the coun-
ties and States of the eight major regions of the United States. The change in em-
ployment for each county is shown with the amount by which it exceeds or falls short
of the national average separated into industrial mix and regional share components.
The influence of each of 32 industries on these employment changes is statistically
detailed.

Prices:

Volume 1 New England $0. 45 .

Volume 2 M‘zdeastg ? 65 Orders may be placed with
Volume 3 Great Lakes 1.50 the Superintendent of Documents,
Volume 4 Plains L7 U.S. Government Printing Office,
Volume 5 Southeast 2.75 Washington, D.C. 20402,
Volume 6 Southwest 1.50 . Field h

Volume 7 Rocky Mountain .75 or with any Field Office of the

Volume 8 Far West .60 U.S. Department of Commerce.




