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the BUSINESS SITUATION

THERE was little change in the over-
all employment situation in April. The
civilian labor force, at 86.3 million per-
sons, and total civilian employment, at
81.2 million, were both unchanged from
March (seasonally adjusted); agricul-
tural employment fell and nonagricul-
tural employment increased. The over-
all unemployment rate was unchanged
at 5.9 percent.
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The numbers of workers on nonfarm
payrolls rose about 180,000 in April,
following a stronger gain in March. The
largest April gains were in the service-
producing sector, where trade employ-
ment rose about 95,000, mosily in retail
establishments, and State and local
governments added 30,000 workers. In
the goods-producing sector, manufac-
turing employment rose 80,000, a bit
less than in March. The April gain was
fairly widely distributed through both
durable and nondurable goods indus-
tries, but especially marked in the
metal-producing and  metal-using
industries.

The average workweek in the private
nonfarm economy increased 0.2 hour in
April to the highest figure since March
1970. The April increase was due mainly
to a 0.4 hour increase in the manufac-
turing workweek. Factory overtime in-
creased slightly, reaching 3.4 hours, the
highest level since December 1969 but
still well below the peaks of 1966.

Personal income

The preliminary estimate of personal
income for April shows an increase of
$4 billion (seasonally adjusted annual
rate) from the previous month. That
gain was about equal to the upward-
revised estimate of the March increase.

‘The nonwage income components were

about unchanged in the aggregate in
April. Thus, higher wages and salaries
accounted for the entire net gain in
personal income, with payrolls up in all
major industry divisions.

Since the start of the year, the
monthly personal income figures have
included the estimated amounts of
retroactive wages paid as lump sums
following Pay Board approval. As was

pointed out in the April SurvEY, these
lump-sum payments have had a sig-
nificant impact on the size of the month-
to-month movement in the wage and
salary components of personal income.
The amount of lump-sum payments,

after rising in both January and Febru-

ary, declined in both March and April.
To sort out some of the factors at work
in recent months, table 1 shows monthly
changes in the wage and salary com-
ponent of personal income, separated
into lump-sum payments (which have
occurred only in 1972), pay raises for
Federal employees (civilian and mili-
tary), and all other payments.

Table 1.—Change in Wages and Salaries
[Billions of dollars, seasonally adjusted annual rates]

Retroactive | Government | All
Total | payments pay raises |other
1971:
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Retail sales

The advance estimate of April retail
sales indicates a decline of about 1%
percent, following strong gains in Feb-
ruary and March. Easter was very
early this year—the first Sunday in
April—and although the seasonal ad-
justments are adjusted for the changing
date of Easter, this factor may have had
an influence on the estimate of a sales
decline in April. Estimated sales de-
clines last month were widespread,
however, and probably related in many
cases to abnormally cold weather.
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Sales of nondurables outlets were off
1 percent in April, according to the
advance figures. Total durables sales
declined 2% percent in April; excluding
the auto group, durables sales fell 4
percent.

The most recent evidence on con-
sumer attitudes shows a strengthening
in sentiment and willingness to spend,
following a prolonged period of caution.
The consumer sentiment index pre-
pared by the University of Michigan
Survey Research Center jumped
sharply in the first quarter of 1972
after a half year of stability at a level
not far above the 1970 recession low.
The increase reflected a broadly based
strengthening of consumer opinion
about economic conditions. Other evi-
dence was provided by the latest
Census Bureau quarterly survey of
consumer buying intentions, taken
early in April. It showed increases in
the strength of intentions to buy
appliances, home furnishings, and auto-
mobiles, as well as houses.

National Accounts in the
First Quarter

The preliminary BEA. estimate shows
a sizable gain in corporate profits in
the first quarter (chart 1). The book
value of profits, before taxes, increased
about $5% billion to a new high of
$91% billion (seasonally adjusted annual
rate). The previous high was a rate of
about $89 billion in late 1968 and early
1969. Profits tax liability increased $3
billion in the quarter, leaving a gain of
$2% billion in book profits after tax.
Corporations’ cash flow—undistributed
profits plus capital consumption allow-
ances—continued to expand strongly
(chart 1).

The book profits figure includes in-
ventory profits or losses which arise
because of differences between the re-
placement cost of goods taken out of
inventory and the cost at which they
are charged to production. These inven-
tory profits or losses are excluded from
the profits component of national
income, because they are not income
-arising from current production. In-
ventory profits, as measured by the
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inventory valuation adjustment (IVA),
increased about $1% billion (annual
rate) in the first quarter and pretax
profits on the national income basis
increased $4 billion to a seasonally
adjusted annual rate of $86 billion
(chart 1). This figure matches the high
established in the third quarter of 1968.

The gain in profits in the first quar-
ter was heavily concentrated in manu-
facturing, especially in the durable
goods industries. Profits improvement
was particularly striking in automobile
and primary metals manufacturing.
Outside manufacturing, profits were
generally little changed in the first
quarter. i

GNP revised

The estimates of first quarter gross
national product and related items
have been somewhat revised from the
preliminary figures published in April.
On the basis of more complete source
data, BEA has made various changes in
GNP components, but these are largely
offsetting and total GNP is essentially
unchanged.

There were also small revisions in
the implicit price deflators for various
of the GNP components. The implicit
price deflator for total GNP—the figure
that results when total GNP in constant
1958 prices is divided into total cur-
rent dollar GNP—was shaved slightly
and the estimated growth rate of
constant dollar GNP was boosted very
slightly to about 5% percent (annual
rate). "

The retail sales estimates for both
February and March have been revised
up substantially from the figures avail-
able at mid-April. These revisions were
responsible for upward revisions in the
GNP estimates of personal consump-
tion expenditures for both durable and
nondurable goods. The GNP estimate
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of business fixed investment has been
raised slightly, mainly in spending for
nonresidential structures. Although esti-
mated business investment in pro-
ducers’ durable equipment is essentially
unrevised, it now appears that invest-
ment in trucks did not loom as large in
the first quarter as seemed to be the
case when the preliminary estimates
were prepared. Although the contribution
of trucks to the first quarter increase
has been revised down, the availability
of more complete data has resulted in
upward revisions in other segments of
investment in producers’ durables, leav-
ing the aggregate little changed.

The estimate of government spending
was revised down slightly, reflecting
small reductions in both Federal and
State-local purchases. Also, estimated
exports of goods and services were
shaved a bit, while the imports figure
was raised ; these two changes raised the
net deficit on goods and services by
about $1 billion from the preliminary
figure. As now estimated, the goods and
services deficit was $1% billion larger
(annual rate) in the first quarter than
in the fourth.

It was pointed out in the April
SURVEY that the large size of the first
quarter increase in personal tax pay-
ments to the Federal Government was
in good part the result of overwith-
holding. On the basis of more complete
source data, BEA has added another
$1% billion to estimated first quarter
Federal tax payments, but the revision
reflects the flow of final payments on
1971 tax labilities, not more overwith-
holding in 1972. Final payments so far
this calendar year are running ahead of
the figure implied in the January budget
document, mainly because capital gains
in 1971 were evidently larger than was
estimated.

The $1% billion upward revision of
first quarter taxes carried through to a

Public and Private Debt

The data on gross and net public and private debt that usually
appear in the May Survey will be published this year in June.
Pending release of the June issue, the data are available on
request from the BEA National Income and Wealth Division.
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reduction of about the same amount in
disposable income. With consumption
spending revised up about $1% billion,
the saving rate has been reduced to 7.0
percent from the preliminary figure of
7.4 percent.

Federal budget deficit shrinks

Federal receipts and expenditures, as
measured in the national income ac-
counts, showed a deficit of $13% billion
(seasonally adjusted annual rate) in the
firgt quarter. This was only a little more
than half as large as the deficit for the
fourth quarter of 1971. The reduction
in the deficit reflected increased personal
tax payments—much of the increase
consisting of overwithholding—and in-
creased contributions to social insurance
funds.

The first quarter data strongly sug-
gest that the Federal deficit on the
NIA basis for fiscal 1972 will be well
below the $35 billion estimate published
in the budget document last January.
Receipts, especially personal tax re-
ceipts, are running well above the
January estimates and expenditures
are running lower.

Federal receipts increaged $19.1 bil-
lion in the first quarter to $222 billion
(seasonally adjusted annual rate). About
two-thirds of the increase was in
personal taxes. Corporate tax liabilities
increased $2% billion, while indirect
business taxes fell $% billion, partly
reflecting the mid-December elimina-
tion of the import surcharge.

Social insurance contributions rose

$4% billion (seasonally adjusted annual
rate), of which about $3 billion resulted
from the January 1 increase in the
maximum earnings base for social
_security. Without seasonal adjustment,
the increase in the base will have its
sharpest effect in the second half of
1972, for workers will reach the maxi-
mum later in the year than they
formerly did.

Expenditures increased $6% billion
in the first quarter to $235% billion.
This relatively large advance was cen-
tered in defense purchases, which rose
$4% billion. Pay raises accounted for
well over half of the defense increase;
the remaining increase in defense pur-
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chages marks a shift from the downtrend
of the past 2 years or more. Transfer
payments to persons increased $1 bil-
lion, bolstered by a speedup in insurance
dividend payments to veterans. Subsi-
diesincreased $1 billion, reflecting higher
payments to farmers.

Balance of payments

The widening of the goods and serv-
ices deficit—which is estimated to have
increased $1% billion (seasonally ad-
justed annual rate) in the first quarter—
was a factor contributing unfavorably
to the change in the U.S. external
position during the quarter. Another
unfavorable shift was an increase in
U.S. purchases of foreign securities.
However, these changes were largely
offset by an increase in foreign pur-
chases of U.S. securities and a reduction
in reported outflows of mnonliquid
capital.

Although these shifts about offset
one another, the available data indicate
that the net liquidity balance and the
balance on official reserve transactions
both improved—i.e., showed reduced
deficits—in the first quarter. The im-
provements reflected a net reduction in
outflows associated with transactions
for which first quarter data are not
available—flows not covered by the
reporting system as well as flows related
to direct investment, for which data
will become available subsequently.
In the case of the official reserve bal-
ance, the first quarter improvement also
reflected a large decline in net outflows
of private liquid capital.

As now estimated, the net liquidity
balance registered a deficit of $3.2
billion (seasonally adjusted, not annual
rate), down $1.1 billion from the fourth
quarter deficit. The balance on official
reserve transactions, which benefited
from the improvement in outflows of
private liquid capital, was in deficit by
$3.5 billion, down $2.8 billion from the
fourth quarter. Sufficient data are not
yet available to calculate the whole
spectrum of measures of the U.S
external position in the first quarter.
Preliminary estimates of these figures—
including the balance on current ac-
count and the balance on current ac-
count and long term capital—will be
published in June.

Construction Qutlays

The boom in construction spending
that began in mid-1970 continued
strongly in the opening months of 1972,
The value of public and private con-
struction put in place surged $6 billion
in the first quarter to a seasonally
adjusted annual rate of $121% billion.
At that level, outlays stood nearly $30
billion—or about one-third—above the
recent low recorded in the second
quarter of 1970. The recovery since
then has been moderate in public con-
struction but very strong in private
construction (chart 2).

Private construction

The boom in homebuilding activity
has been by far the most important
factor in the recovery of private
construction. Homebuilding accounts
for about one-half of total private
construction put in place—though the
share has averaged a little more than
this (53 percent) in the past year—
and swings in spending for residential
construction account for most of the
swings in aggregate private outlays.
(The magnitudes of all the major com-
ponents of construction are shown in
table 2.) The rate of residential spending
fell from a peak of $33% billion in the
spring of 1969 to a low of about $29
billion in the spring and summer of
1970; it has risen steeply since then
and in the first quarter reached $49%
billion, 70 percent above mid-1970.

The recovery of residential outlays
reflects, with a lag, the very strong
increase in housing starts. Starts fell
from an average of 1.7 million units
(seasonally adjusted annual rate) in
the first quarter of 1969 to less than
1.3 million units in the first quarter
of 1970. Since then, the rate has been
rising without interruption and reached
an average 2.5 million units in the first
quarter of this year. However, as
pointed out in last month’s SURVEY,
the general expectation 'seems to be
that the starts rate will decline on
balance during the rest of this year.
The rate hit 2.7 million units in Feb-
ruary but fell to 2.4 million in March
and 2.1 million in April.
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The acceleration of residential out-
lays has also been due in part to in-
creases in unit construction costs.
Average cost, for all units taken
together, declined in late 1969 and in
1970 but rose fairly sharply during 1971
and early 1972. These changes in unit
cost were not due to changes in the
starts mix between single family homes
and the much less costly multifamily
units, for starts in both categories
were affected similarly by the recent
decline and recovery in homebuilding.
Rather, the 1969-70 reduction in unit
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cost reflected construction of smaller
units and units with fewer amenities,
which more than offset increases in the
prices of labor and materials. In large
part, the shift toward smaller units
reflected the introduction of major
subsidy programs aimed at stimulating
the production of low cost housing.
The biggest impact of the subsidy pro-
grams, in terms of shifting the new
housing mix toward less ‘“house” per
unit, was in 1970. Since 1970, subsidy
programs have had a proportionately
smaller share in the total housing
market and the trend has been toward
more “house’” per unit.

“QOther residential’”’ construction, as
shown on chart 2, consists mainly of
the nonhousekeeping category (hotels,
motels, dormitories, nurses’ homes,
and other group housing). Outlays
have been fairly stable for some time,
but accelerated rather sharply in the
past half year or so.

Nonresidential outlays

Aggregate expenditures for private
nonresidential construction have also
been accelerating since early 1970. They
showed little change from the summer
of 1969 to early 1970, the period during
which. residential outlays were shrink-
ing, but bhave since increased $5%
billion—or 17 percent—to a seasonally
adjusted annual rate of $38J% billion in
the first quarter of 1972. Spending for
commercial buildings—office, ware-
house, stores and service industry
buildings—has contributed importantly
to that increase. Commercial outlays
declined somewhat during the 1970
recession, but increased nearly $4
billion—40 percent—from the third
quarter of 1970 to the first quarter of
1972 (chart 2; disaggregated data for
nonresidential buildings are not avail-
able for the years 1965-67).

On the other hand, the wvalue of
industrial construction, mainly factory
buildings, has been in a steady down-
trend since the summer of 1969 (chart
2). Though it is difficult to make
reliable estimates of the magnitude of
this decline in real terms, the sharp
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rise in construction costs in recent
years implies that the decline in the
physical volume of industrial con-
struction has been very steep. Data are
available from the F. W. Dodge
Division of Mc¢Graw Hill on the square
footage of floor space involved in
contracts for industrial construction.
These data show a precipitious drop
(more than 45 percent) from the
summer of 1969 to the summer of 1971;
since then, however, there appears to
have been some reversal. In the case of
commercial buildings, by contrast, floor
space involved in contracts declined
moderately in 1970 and has been
increasing for more than a year.

It may well be that the decline in
spending for industrial buildings has
about run its course. Not only has
there been an upturn in the floor space
involved in new contracts; in addition,
recent surveys of plant and equipment
spending expectations show business-
men planning a sharp stepup in outlays
in 1972, with manufacturing firms
accounting for a very substantial part
of the increase.

The past few years have witnessed
strong growth in outlays for hospital
and institutional construction (includ-
ing mental hospitals; convalescent and
rest homes, nursing homes, and other
long term care institutions as well as
conventional hospitals). This growth
slowed in 1970 but picked up again in
the first half of 1971. Outlays have
stabilized in the past three quarters at
a relatively high annual rate of about
$3 billion (chart 2).

Spending for all other private non-
residential construction, which includes
public utilities, nonresidential farm con-
struction, religious, educational, and a
miscellaneous group, has moved un-
evenly higher since early 1970. Most
of the expansion here has been due to
increased outlays by telephone and
telegraph companies and other public
utility firms. Spending by telephone
and telegraph companies increased very
sharply in 1970, as some areas of the
country experienced severe capacity
shortages, but outlays have since leveled
off at an annual rate of about $3
billion. Spending by other public util-
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ities accelerated fairly sharply in 1970
and 1971. On the basis of the regular
BEA surveys of plant and equipment
spending, it appears that the electric
utilities accounted for the bulk of this
acceleration.

Outlays for religious and private
educational construction trended stead-
ily downward from early 1968 into 1971.
In the spring of 1971, educational
construction began a modest recovery
that continued in the opening quarter
of this year. Religious construction
outlays continued to shrink through
last summer but picked up somewhat
late last year and early this year.

Public construction

Public spending for construction was
dampened in 1969 and early 1970 by
restrictive monetary and fiscal policies,
and the recovery since mid-1970 has
been quite modest. Outlays for publicly
owned construction increased only $5
billion from the spring of 1970 to the
opening quarter of this year, when they
were at an annual rate of $32 billion.
The sluggish growth of public spending
contrasts with the boom in the private
sector, and the public share, which in
the past decade has typically been 30
percent, has declined steadily to aver-
age about 26 percent in the first quarter
of 1972.

Table 2.—New Construction Put in Place
[Billions of doliars]

First
1970 { 1971 | quarter
19721
Total._. . . ... _. 94,3 ] 1090 121, 7
Private__ ... . ... ... _. 66. 1 79.1 89,7
Residential structures......_._.._ 31.7 42. 4 51.5
Other residential (nonhouse-
keeping) . ... _____.__ 1.4 1.4 1.8
Commercial__ . 9.8 1.6 13.4
Industrial. .. .__.______ 6.5 5.4 4.7
Hospital and institutional. _ 2.5 2.9 3.0
Religious......._____.___. .9 .8 .9
Educational. ... .9 .8 Lo
Public utilities__.__.___.__. 1.2 12.3 1.8,
Telephone and telegraph. 3.0 3.0 3.1
Other private.__.______________._. 2,6 2.8 n.a.
Public..___________________________ 28,1 29,9 32.0
Buildings.___.__.___. 1 10.7 1.4 11.9
Highways and streets {100 10.6 11.3
Milit: 7 .9 1.0
19 2.1 2.3
4.8 4.9 5.4

N.a. Not available.

1. Average for the first quarter, seasonally adjusted annual
rate; categories of public construction are averages of Jan-
uary and February, seasonally adjusted annual rate.

Source: Bureau of the Census.
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State and local governments, which
account for 85 to 90 percent of total
public construction outlays (though a
large part is financed with Federal
grants in aid) were severely squeezed by
the tight ecredit conditions of 1969 and
early 1970. State-local borrowing was
drastically curtailed during that period
and a substantial amount of construc-
tion was postponed and in some cases
canceled. With the return of easy credit
availability after mid-1970, borrowing
by these governments accelerated very
sharply. Construction outlays, how-
ever, were slow to reflect the increase in
borrowing. In view of the considerable
construction needs facing these govern-
ments; this development was somewhat
surprising. It probably reflected the
high priority given to increasing liquid-
ity, which had been severely reduced in
1969-70. In the fourth quarter of 1971
and the first quarter of this year, how-
ever, State and local construction out-
lays were increasing sharply.

Most of the recent acceleration. was
in spending for highways and streets
and public buildings; together these two
categories account for nearly three-
fourths of total public construction out-
lays. Outlays for conservation and de-
velopment have also been in a moderate,
but fairly steady, uptrend since early
1970. Spending for other public con-
struction—sewer systems, water supply
facilities, and a miscellaneous group—
has been generally holding in a narrow
range between $4% billion and $5 billion
since early 1970, though there was some
stepup in the early months of this year.
Federal military construction spending,
which declined steadily from mid-1969
through 1970, was rising in 1971 and
early this year.

Industrial Production

Industrial production increased
sharply in April, continuing the acceler-
ation that has been evident since late
last year (chart 3). The Federal Reserve

_index rose one percent—the strongest
increase since December 1970, when
production rebounded following set-
tlement of the auto strike. Output
in virtually all market categories re-
corded substantial gains in April. The

CHART 3
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increase brought the production index
to a level less than one percent below
the peak reached in the summer of
1969. Following that peak, output
declined 8% percent to its cyclical low
in November 1970.

Matierials and intermediate products

About half the weight in the indus-
trial production index is assigned to the
output of materials and intermediate
products, i.e., output to be further
processed in the industrial sector (e.g.,
chemicals, parts for equipment and
consumer goods, most steel) or for use
outside the sector (e.g., aviation fuels,
construction materials). The other half
of the index measures ‘“final products,”
i.e., business and defense equipment
and output destined for consumer
markets.

Materials production increased in the

first half of last year, declined sharply
in the summer and early fall, and has
been rising sharply since then. The
production pattern of durable materials
was significantly distorted by strikes,
threatened or actual, in 1971. The
threat of a steel strike led users to
build strike-hedge inventories, which
boosted production in the first half of
the year and depressed production in
the second half when the inventory
excess was being run off. Output of
durable materials other than steel was
rising slowly in the first half of 1971 but
fell somewhat in the summer. 1n part,
the summer cutback reflected a railroad
strike which reduced the availability of
freight cars and adversely affected coal
production; a strike in the copper
industry was also a factor.

Aggregate production of durable ma-
terials was essentially stable in the fall
of last year, but increased mnearly 8
percent during the first four months of
1972. Steel output increased sharply
early this year but has since leveled off,
while the rise in durable materials other
than steel has been steady and strong.
The growth of output of nondurable
materials accelerated in recent months,
primarily because of a stepup in
chemicals production.

The production of intermediate prod-
ucts was also rising strongly in the

SURVEY OF CURRENT BUSINESS

early months of this year, though the
figures for April show a slight decline
in construction products. The output of
intermediate products was only moder-
ately affected by the 1969-70 recession.
Production was rising in the first half of
1971 but the uptrend was interrupted
last summer due to a decline in con-
struction materials output. That de-
cline, however, was not due. to any
real cutback in construction demands
but rather reflected the drop in steel
output subsequent to the steel labor
settlement.

Final products

A strengthening in business equip-
ment production has also been evident
since late 1971. Output declined 15 per-
cent from its peak in late summer 1969
to its trough in late 1970—the most
severe contraction since the 1957-58
recession—and was little changed dur-
ing most of 1971. Since December,
however, business equipment output
has been rising steadily, if not steeply,
seeming to confirm that an upturn in
capital investment is underway. New
orders for producers’ capital goods have
been expanding steadily during the
past year and the capital appropriations
of manufacturing firms, which declined
steeply from late 1969 to mid-1971,
rose last summer and showed little
change in the fourth quarter—the
latest period for which data are
available.

Output of defense-related equipment
declined steeply from the summer of
1968 to January of this year, but has
been rising since then. The Federal
budget program published in January
implies that defense equipment produc-
tion is likely to accelerate well into fiscal
year 1973. The budget proposes an ac-
celeration of new weapons programs
under new obligational authority—par-
ticularly an undersea long-range missile
system and a new addition to the
nuclear carrier fleet.

Consumer goods

After virtual stability since last
November, consumer goods production
rose about 1 percent in April. Much but
by no means all of that increase re-
flected a surge in auto production. Auto
output rose 10 percent in April (about
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one million units at an annual rate)
the biggest advance in 2% years.
Consumer goods production was af-
fected only moderately by the 1969-70
recession. Output fell in late 1969 and
early 1970, but regained most of that
loss by midyear. The recovery was
interrupted in the latter part of 1970
by the auto strike, but resumed in 1971.
Although auto production accounts
for only 6% percent of the consumer
markets production index, the sharp
movements in auto output have a
strong influence on the movement of
the total consumer goods index. Other
output for the consumer market shows
considerably milder cyclical swings,
with a general uptrend over time.

.Hourly Earnings Indexes

The Bureau of Labor Statistics now
publishes indexes of average hourly
earnings in the private nonfarm econ-
omy adjusted to exclude the effects of
interindustry employment shifts and of
fluctuations in the amount of manu-
facturing overtime. As a result of these
adjustments, the new indexes give a
closer approximation to the movement
of hourly wage rates than do other
published series relating to employee
compensation. The new indexes cover
production and nonsupervisory workers.
They are published monthly, seasonally
adjusted, for the total private nonfarm
economy and for seven major industry
divisions—manufacturing, mining, con-
tract construction, transportation and
public utilities, trade, finance-insurance-
real estate, and services. Monthly data
are available back to January 1964.

The adjusted earnings indexes are
derived from data gathered in the
monthly BLS survey of nonfarm estab-
lishments’ payrolls. Average hourly
earnings are calculated for industries
at the three-digit level in the Standard
Industrial Classification; examples of
three-digit industries are roofing and
sheetmetal work (part of contract
construction), office and computing
machinery manufacturing, gas com-
panies (part of transportation and
utilities), and life insurance companies
(part of finance-insurance-real estate).
In manufacturing industries, average
hourly earnings are calculated excluding
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overtime; in other industries, however,
separate data on overtime are mnot
available and overtime pay is therefore
included in average hourly earnings.
The industry hourly earnings figures
are aggregated to industry divisions
(manufacturing, mining, etc.) and to
the private nonfarm total using 1967
manhour weights; that is, the overall
averages are calculated as though the
industry composition of manhours
always remained as it was in 1967.
The resulting hourly earnings figures,
for industry divisions and the private
nonfarm economy, are published as
indexes with the base 1967=100.

TN CHART 4

Private Nonfarm Sector:
Compensation Per Man-Hour
and Adjusted Hourly Earnings

1967 =100 (Ratio scale)
160 [ - -

150
140

130

120

1o

100

90

80

Percent Change Over Same Quarter One Year Before

1964 66 68 70 72
Seasonally Adjusted

*Adjusted for interindustry employment shifts and (in manufacturing only)
fluctuations in overtime. Data: BLS

U.S. Department of Commerce, Bureau of Economic Analysis ~ 72-5~4

SURVEY OF CURRENT BUSINESS

Although the indexes are adjusted
for interindustry employment shifts at
the three-digit level, they are mot ad-
justed for intraindustry shifts, e.g.,
between typewriter manufacturing and
scale and balance manufacturing, both
of which are components of office and
computing machinery manufacturing,
a three-digit industry.

Relationship to compensation per
man-hour

The adjusted index of average hourly
earnings in the private nonfarm econ-
omy is shown on chart 4 with the index
of private nonfarm compensation per
man-hour. The two measures differ in
both scope and coverage. The hourly
compensation series includes both wages
and salaries and supplements to wages
and salaries as defined in national
income, i.e., employer contributions to
social insurance funds and to private
pension and welfare funds, compensa-
tion for injuries paid by employers, and
miscellaneous other items. Also, the
compensation series refers to all work-
ers, including supervisory personnel and
the self-employed; it is calculated
quarterly in conjunction with the esti-
mate of output per man-hour in the
private nonfarm economy. Despite
these differences, the two series have
shown roughly similar movements in
the period for which both are available.
Chart 4 shows that their rates of in-
crease (calculated over four-quarter
spans to reduce random fluctuations)
diverged significantly only in 1966 and
1968. In both those years, there were
major increases in social security taxes
paid by employers, which are included
in compensation per man-hour but not
in the hourly earnings figure.

Relationship to average hourly
earnings

The index of average hourly earnings
adjusted for interindustry shifts and for
manufacturing overtime has generally
moved very similarly to average hourly
earnings not adjusted for these factors.
The noticeable divergences occurred
in 1966 and in 1970-71, and appeared to
be related to cyclical developments in
the economy.

In 1966, the adjusted index increased
much less rapidly than actual hourly

7

earnings. This is presumably because in
1966, the peak year of a capital goods
boom, manhours were more heavily
concentrated in industries with high
wage levels and/or above-average rates
of wage change than they were in
1967—the base year for the earnings
index. Also, there was more manu-
facturing overtime in 1966 than in
1967. In 1970-71, the opposite was
true. Reflecting the effects of the 1970
recession and the rather sluggish pace
of recovery in 1971, actual hourly
earnings increased less rapidly than the
adjusted earnings index.

Indexes for major industry divisions

Adjusted indexes of hourly earnings
are calculated for seven broad industry
divisions. Though these indexes are far
from pure measures of hourly wage
rates, they nevertheless do shed some
light on the differences among industry
divisions in the behavior of wage rates.

Table 3 splits the period for which
data are available—beginning 1964—
into 3 segments. The first runs from the
first quarter of 1964 through the fourth
quarter of 1968, a period during which
the adjusted hourly earnings index for
the total private nonfarm economy was
rising at an accelerating rate, as shown
by chart 4. The second time segment
runs through the fourth quarter of 1970,
and the third segment runs from the
fourth quarter of 1970 through the first
quaarter of 1972. Although the adjusted
index for the total private nonfarm
economy has been advancing at a fairly
uniform rate since the end of 1968, the
indexes for some of the major divisions
behaved very differently after the fourth
quarter of 1970 as compared with the
period from the fourth quarter of 1968
to the fourth quarter of 1970.

Table 3.—Percent Change in Adjusted

Average Hourly Earnings
[{Compound annual rate, seasonally adjusted]

1964-1 | 1968-IV | 1970-1IV
to to to
1968-1IV | 1970-IV | 1972-1
Private nonfarm......._.___ 4,7 6.6 6.9
4.8 6.4 7.6
4.2 6.1 6.8
5.2 9.5 7.9
Transportation and
public utilities. ... ... 4.4 6.3 10,4
Wholesale and retail
trade. .. _..oo..- 51 6.2 6.0
Finance, insurance
and real estate 4.4 6.1 5.6
Services..._.._ 5.4 7.3 5.7

Source: Bureau or Labor Statistics.
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CHART 5

e More complete data show GNP up $303; billion in first quarter
© In April: The jobless rate remained at 5.9 percent; nonagricultural payroll employment rose 182,000

° Wholesale prices increased 0.1 percent; industrial prices rose 0.3 percent

TOTAL PRODUCTION THE LABOR MARKET PRICES
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CHART 6

© In April: Higher wages and salaries accounted for a $4 billion increase in personal income

¢ Domestic-model auto sales edged up; imports were down slightly
® Housing starts declined 10 percent; permits increased 3 percent
INCOME OF PERSONS CONSUMPTION AND SAVING FIXED INVESTMENT
Billion $ Billion Percent Billion $

Monthly (Apr.) Trade Sources & BEA
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U.S. Department of Commerce, Bureau of Economic Analysis 12-5-6
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‘ CHART 7
® Exports increased a little more than imports in March and the trade deficit narrowed slightly

@ |n first quarter: Balance of payments deficit lower on both the net liguidity and official reserve bases

® Federal budget (NIA basis) registered a deficit of $1314 billion
INVENTORIES FOREIGN TRANSACTIONS GOVERNMENT
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Billion $ Billion $

10

5
0
-5
-10
Ratio Billion $ Billion
4

1970 1971 1972 1971 1972 1970 1971 1972
Monthly (Mar.) Census & BEA Quarterly (1) BEA Monthly (Mar.) Census
* S lly Adjusted  * * S lly Adjusted at Annual Rates

U.S. Department of Commerce, Bureau of Economic Analysis
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CHART 8

® In April: Industrial production advanced 1 percent
® Money supply and bank credit increased further
® In first quarter: Corporate profits hefore tax {including IVA) rose $4 billien

INDUSTRIAL PRODUCTION
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NATIONAL INCOME AND PRODUCT TABLES

1970 1971 1972 1970 1971 : 1972
1970 | 1971 v I I III v I 1970 | 1971 v I I III v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product - 974.1 11,046,8 | 988.4 (1,020.8 |1,040.0 11,053.4 |1,072,9 | 1103.6 | 720.0 | 739,4 | 715.9 | 729.7 | 735.8 | 740.7 | 751.3 | 761.6
Personal ti penditures 615.8 | 662,11 6247 | 644.9| 657.4 | 668.8 | 677.2 | 691.8 | 475.9 | 491,8 | 474.2 | 484.8 | 489.4 | 494.3 | 498,9 | 505,1
Durable goods - 88.6 1 100.5 84.9 96.6 99.1| 102.8 | 103.6| 107.6 | 81.4| 89.5| 76.6 | 86.9| 87.8( 91.2| 93.0 95.5
Nondurable goods 264.7 | 278.6 | 270.9 | 273.2{ 277.8 | 280.2 | 283.3 | 288.0] 207.3 | 211.4 | 209.7 | 210.0 | 211.5 | 211.6 | 212.7 | 214.3
(ST g [ R 262.5 | 282.9 ( 268.9| 275.0( 280.5 | 285.8 | 290.3 | 296.2 | 187.2 ( 190.9 | 187.9 | 188.9 | 190.1 | 191.4 [ 193.2 | 195.3
Gross private domesticinvestment. .. ... ... ... .. ___ 135.3 | 151,6 | 137.3 | 143.3 | 152.9 | 150.8 { 159.4 | 168,3 | 102.2 | 108.5 | 101.2 | 104.3 | 110.0 | 106.7 | 112,9 | 116.5
Fixed investment. 132.5 | 149.3 | 133.6 | 1402 | 148.3 | 1520} 157.0 | 167.7 | 99.9| 106.3 | 98.1| 101.8 { 105.9 | 107.2 | 110.5 | 116.2
Nonresidential.. ... 102.1 | 108.7 | 100.8 | 104.7| 108.3 | 109.3 | 112.6 | 118.7| 78.6 | 79.3 | 78.5| 77.7| 79.1} 78.9| 8L5 84.8
Structures. —ae ———- - 36.8 38.2 37.1 36.7 38.6 38.7 39.0 30.8| 242 | 22.4| 23.5( 22.6 | 22.9| 22.1| 221 21.9
Producers’ durable equipment._......._....._...... 65. 4 70.5 63.7 68.1 69.8 70,6 73.6 78.9) b54.4( 66.9| b652.0| 560 56.2 | 56.8! 59.3 62.9
Residential struetures. -« cocoaceoooioiiioaianns 30,4 40,6 32.8 35.4 40,0 42,7 4.4 49,0 21.3 | 27.0| 22.6| 241 | 267 28.3| 29.0 3l.4
(1331523 o £+ DI 29.7 40.1 32,2 35.0 39.5 42,1 43.8 4841 20.9 267 22,2 23.8| 264| 27.9; 28.6 31.0

Farm .- .6 .5 .6 .4 .b .6 .6 .6 .4 .4 .4 .3 .3 .4 .4 .4

Change in business inventories 2.8 2.2 3.7 3.1 461 —12 2.4 .6 2.3 2.1 3.1 2.6 41| —.8 2.4 .3
Nonfarm__ 2.5 L7 3.3 2.9 411 —-20 2.0 .1 2.0 1.7 2.8 2.3 3.6 ~1.2 1.9 —-~.1
L1 o ¢+ AN .3 .5 .4 .2 .5 .8 .5 .4 .3 .5 .4 .2 5 9 .5 .4

Netexports of goodsand services. ..o oiuanan. .o 3.6 .0 2.7 4.7 .1 0| —4.6| -—6,2 241 -1 21 30| -.5 A =30 —4.1
Exports.......... ———— - 62.9 65,3 63.2 66.2 66. 5 68.2 60.4 69.2 1 652.2 | 52.1| 8L9 /| 629 63.1| 548 | 47.7 54.0
J 53T 0) o 7 T U ORIPUIN 59.3 65.3 60.5 61,5 66,4 68.2 65.0 75.4| 49.8| 52.2 | 490.8( 49.8) 63.7| 644 | 50.8 58.0
Government purchases of goods and services___.._________ 219.4 | 233,0 | 223.7| 227.9{ 229.6 | 233.8 | 240.8 249,6 | 139.4 | 139,2 | 138.3 | 137.6 | 137.0 | 139.6 | 142.6 14,1

Federal ... .o ceccaees 97.2 97.6 95,9 96,4 96.0 97.6 } 100.3 | 104.9] 65.4) 622 | 63.2] 61.3| 60.7| 62.7| 64.0 64.2
National defense -l 75.4 7.4 73.2 72.6 7.4 70.2 7.4 V(3R 3% SRR PPN RN IR PPN RPN PR PORN
Other. 219 26.2 22.7 23.7 24.6 27.4 28.9 At X RORPRRON PRORRGRPRpRN DIOUPRPIVRIOH) PRORRIOUION PRRRUGON PRSI PRSPPI R

State and local.... 122.2 | 135.5 | 127.9 | 131.6 | 133.6 | 136.2 ] 140.5 | 1448 740 | 77.0| 75.2| 76.3| 76.3 | 76.8 | 78.6 79.9

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product 974.1 {1,046,8 | 988.4 (1,020.8 {1,040.0 |1,053.4 |1,072,9 | 1103,6 | 720.0 | 739.4 | 715.9 | 7297 | 735.8 | 740.7 | 7513 761.6
Final sales. e e —csme e ceaeen 971.3 11,044.5 | 984.7 (1,017.7 |1,036.4 [1,054.6 |1,070.4 | 1103.0 | 717.7 | 737.83 | 712.8 | 727.2 | 73L.7 | 741,2 | 748.9 | 761.3
Change in business inventories. - - coceccverocnmcaue. 2.8 2.2 3.7 3.1 4,6 —12 2.4 .6 2.3 2.1 3.1 2.5 41| =.5 2.4 .3

Goodsoutput. ... 468.3 | 494,3 | 467.7 | 485.5 | 490.8 | 496.2 | 504.5 | 517.3 | 383.0 | 393.6 | 376.7 | 388.1 | 390.2 | 394.4 | 401,6 | 407.0
Final 88le8. e meeeec - 465.5 | 492.0 | 464.0 | 482.4 | 486.2 | 497.4| 502.0 | 516.8 | 380.7 { 391.5 | 373.6 | 385.6 | 386.1 [ 394.9 | 399.83 | 406.7
Change in business inventories. ... .ococrcooemeoano. 2.8 2.2 3.7 3.1 46| —12 2.4 .6 2.3 2.1 3.1 2.5 41| ~.6 2.4 .3

Durable goods. oo ececeecemeaas 180.2 | 194.1 | 169.7 | 192.8 | 193.0 | 193.9 | 196.6 [ 208.1 | 156.1 | 163.9 | 144.4 | 162.4 | 162.3 | 163.7 | 167.1 | 174.5

. FPinalsales___.._. 180.8 | 193.7 | 173.1| 189.4 [ 190.6 | 196.4 | 198.4 | 207.9 | 156.8 | 163.4 | 147.5 | 160.6 | 160.2 | 165.3 | 168.4 174.4
Change in business inventories. .. - cocceeocroano.- —-.6 4 —-3.4 3.5 23! —2.5] -L8 2] —.6 .6 —3.1 2.8 2.2 -1.6 | —-1.4 .1

Nondurable goods......... em-| 288.1 | 300.2 | 297.9 | 292.7 | 297.8 | 302.3 | 307.9 | 309.2 ] 226.9 | 229.7 | 232.3 | 226.7 | 227.8 | 230.7 | 234.6 232.5
Final sales. ———— 2847 | 208.3 7 200.9 | 293.1| 2055 | 301.0 | 303.6 | 308.8 ] 223.9 | 228.1 | 226.1 | 226.0 | 225.9 | 229.6 | 230.8 232.2
Change in business inventories 3.4 1.9 7.1 —.4 2.3 1.3 4.3 .3 3.0 1.6 6.2 -.3 2.0 1.1 3.7 .2

410,3 | 443.3 | 420.6 | 432.3 | 441.0 | 446.3 | 453.6 | 465.0 | 273.4 | 278,6 | 274.5 | 276.2 | 278.4 | 278.9 | 280,8 | 283,3
95.5 | 109,2 | 100.1 102.9 | 108.2 | 110.8 | 114,7 121,3] 63.6 | 67.2| 64.7 | 65.4 | 67.2| 67.3 | 68,8 71.4

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

974.1 |1,046,8 | 988.4 |1,020.8 |1,040.0 |1,053.4 [1,072.9 | 1103.6 | 720.0 | 739.4 | 715.9 | 729.7 | 735.8 | 740.7 | 75L.3 } 76L.6

859.8 | 922,7 | 871.6 | 899.21 916.9 | 928,9| 9459 | 971.6 ] 659.4 | 678.3 | 655.4 | 668.9 | 674.9 | 679.4 | 689,8 | 699.8

823.4 | 880.7 | 833.5| 859.2| 874.6| 886.9| 902.1] 927.4 ] 638.5 | 655.3 | 634.1 | 646.6 | 651.4 | 656.9 | 666.3 | 676.6

795.2 | 850.7 | 806.4 | 831.1 | 845.7 | 866.1 | 870.0 | 895.3 | 614.6 | 629.7 | 609.2 | 621.7 | 626.4 | 630.1 | 640.7 | 653.0
28.2 30.0 27.1 28.1 28.9 30.8 32.0 32.1| 23.9) 256 | 249 249 25.0| 26.8] 25.6 23.6

Households and institutions 31,7 355| 33.0| 342 360| 39| 368( 380} 170 17.8( 171 17.6| 177§ 178 181] 185

Rest of the world - - 4.6 6.6 5.1 5.8 7.3 6.0 7.0 6.2 4.0 5.2 4.2 4,7 5.8 4.7 5.4 4.7

G 1gover t 114.4 ( 124.0{ 116.8 | 121.5| 123.1| 124.5( 127,0| 132.0| 60.6 | 61,1 | 60.5| 60.8 60.9] 61.3( 6L5 61.8

HISTORICAL STATISTICS

.National income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 1929-1965,
Statistical Tables (available at $1 from Commerce Department Field Offices or the Superintendent of Documents; see addresses inside
front cover). Each July SurvEY contains preliminary data for the latest 2 years and final data for the preceding 2. The July 1971 issue has
data for 1967-70. Prior July issues have final data as follows: 1964-65, July 1968; 1965-66, July 1969; 1966—67, July 1970. BEA will provide
on request a reprint of final data for the years 1964-67.




May 1972 SURVEY OF CURRENT BUSINESS

Billions of dollars

1970 1971 1972 1970 1971 \ 1972
1970 | 1971 | IV I I III v I* 1970 | 1971 | IV I ‘ I |ur | v \ I*
Seasonally adjusted at annual rates Seasonally adjusted at annual rates

Billions of dollars

Table 4.~Relation of Gross National Product, National Income,
and Personal Income (1.9)

Gross national product......__ 974.1 {1,046.8 [988.4 {1,020.8 |1,040.0 (1,053.4 |1,072,9]1,103,6

Table 6.—National Income by Type of Income (1.10)

National income

................... 795.9 1851.1 1802.1 1831.7 |847.3 |855.2 |870.1 | 898.7

Comp tion of loyees__._____.__ 601.9 [641.9 [609.3 [627.3 (638.0 [645.6 {656.6 | 679.9
Less: Capital consumption
allowances. ... ... 87.6 95.2 1 89.8 92.0 93.9 96.2 | 98.7 | 101.2 Wages and salaries..............._.. 541.4 1574.2 |547.2 [661.4 }571.0 |577.3 [587.0 | 607.3
Equals: Net national product_[886.5 | 951.6 |398.6 | 928.8 | 946.1 | 957.2 | 9742 |1,002.4 Pt erm oo (20,6 4004 1420, 1440.5 4484 |450.3 4003 | 418.8
Less: Indirect business tax Government civilian_....._...___. 95.5 |105.2 | 98.6 |101.8 [104.0 [106.9 [108.1 § 1711.8
and nontax liability_ .} 92.9 102.1 | 95.8 99.0 | 100.2 | 103.0 | 106.2 | 107.9 Supplements to wages and salarles. .| 60.5 | 67.7 | 62.1 | 65.9 | 67.0| 68.3 | 69.6 | 72.6
Blrlglrlfl"és transfer pay- 3.9 a3l 41 L2 42 3] 44 45 Employer contributions for social : :
ents..._._.__._.__. : 3| 4 : : - I e 20.6 | 34.0 | 30.1(33.3 [ 33.6 | 3423501 37.4
Statistical discrepancy_[—4.6 | —4.9|—1.6| ~4.3| —-49| —47]| —58 7.2 .
Plus: Subsidlies less cumntt Other labor income. _.......__..._. 30.8 [ 33.7132.032.6(334(34.1{34.6| 352
N . P
ngigrglsdggsvf?lfli s, ol 17 L8 7 7 7 .5  Proprietors’ income____._._._._._____. 66.9 | 68.3 | 65.9 | 66.4 | 67.2 | 69.2 | 70,5 | 7I.2
Equals: National income. ___[795.9 | 8511 (802.1 | 831.7 | 847.3 | 855.2|870.1| s9g7  Dusinessand professional R e R R
Less: Cﬁr‘;ggem Sggﬁlsa%&(}l Rental income of persons. 23.3 (24.3123.7123.8)|24.2)24.5} 24,6 | 24.8
oodlustment.. .| 70.8 | 810 | 60.0| 7.5| £25| 80.0| 820\ 8.0  Corprate profits and inventory valua-
o ocial
s L B T B U 708 8101 69.0) 79.5 ) 82.5 ) 80.0 1 82,0 86.0
g&?szgggg?s?,???_d_{s_-__ 0 0 0 0 0 0 0| —17 Profits before tax..........__......_. 75.4 | 85.4 | 71.6 | 83.0 | 86.9 | 85.8 | 86.0 91.6
. Profits tax Habillty..... ... ... 34.1137.8 |132.3]383]39.1]37.5136.4 39.3
Plus: Government transfer .
| payments to persons..| 75,6 | - 90.4 g0.7] s3.7| e22| o25| 93.3] 950 ; 5o AL 54
Cernment (net) and by N VO wal o 143 {19.2 | 22.4 | 225 | 24.4 | 26.5
CONSUIMErS. ... .____ 3.7 3L9 3 . . 32.2 3 .
Dividends. - .. 25.0| 255|25.0| 256| 254 26.7| 25.3| 258 —2.6|-35|-44|-58 |40 —5.6
usiness transfer pay-
ments. . ....o.io._... 3.9 4.3| 4.1 4.2 4.2 4.3 4.4 4.5 34.2134.835.4135.9(36.4| 36,9
Equals: Personal income_.___ 803.6 | 857.0 [816.7 | 833.5 | 853.4 | 864.6 | 876.7 | 900,1 .
Table 7.~—National Income by Industry Division (1.11)
Table 5.—~Gross Auto Product in Current and Constant Dollars j
(1 15’ 1 16) All industries, total_...._.__.____ 795.9 (851, 1 {802.1 [831.7 {847.3 [855.2 |870,1 | 898,7
Agriculture, forestry, and fisherles.....| 24.5 | 25.4 | 23.3 | 23,9 { 24.4 { 26.1 | 27.1 |_____.
. Mining and construetion..._... -] 49.4 ]| 51.8 | 50.3 | 50.6
Billions of current dollars Manufacturing... ... 217.7 [226.9 [210.1 [224.4
gondéllrable 0ods.. -] 87.4191.8 { 87.8 { 89.8
Gross auto product 1. 30.6 | 40,6 |22.0 | 42.1| 39.8| 42.1| 88.4| 39.3 1raDIe BOOCS. —-cmmon o oveovee oo 180.3 (135.1'122.4 |134.6
Personal consumption ex ’é‘ransportlsat%(im ........................ 20.5 13231300319
2 - ommunteation._.._.._.__._______ 16.9 { 17.4 | 17.3 | 17. 4
Pg)%let;ls{egﬁ_r e eanin 28.0 | 353 235) 83.9| 344 368| 361} 36.1  Rectric, gas, and sanitary services._._| 14.4 | 15.8 | 14.8 | 15.2
Cllln nt__..&.__l _____________ 49 62! 41 6.0 6.1 65 6.4 6.4 ‘Wholesale and retail trade_._..._____._ 122.1 [181.6 1124, 7 |126.9
ange in dealers’ auto
e —o) 13|86 41| 18] L4|-16| —6 Sarvieee o ence andrealestate. | %0 16 (1665 [10as
Net exports. .. ........._. -18| -2.6 |-23| —22| —-23| —30| -29 -390 Gg‘;ieses_f?‘i-??ﬂf??.e_r_[lf?x}f.?fl.t?_r:_ 126.5 |137.5 |120.4 [134.5
Exports. ... 2.0 2.6} 1.4 2.6 2.7 2.9 2.2 2.7  Restof the world.. ..o . 46) 6.5| 511 58
Imports_ ... 3.7 5.2 3.7 4.8 5.0 5.8 5.1 5.7 " ) g
Addenda: .
N 4 . i . ol s3al si0 Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
ew cars, domestic2.._______ 26, 35.4 . 36.7 34. 37. 33. . 3
New cars, foreign........_.__. 6.3 7.8] 6.6 7.9 8.2 7.8 7.4 8.4 AdJuStment by Broad Indu stry Gl'OllpS (6'12)
Billions of 1958 dollars All industries, total_._..__________ 70.8 | 81,0 | 69.0 | 79.5 | 82.5 | 80.0 | 82,0 86.0
Fi ial institutions____..___...._____ 12.8 | 14.0 | 14.0 | 14.2 | 13.7 | 14.2 | 14,0 | 14.1
Gross auto product '__________ 28.3 36,1 | 19.6 36.8 34.7 37.5 | 35,2 35.1 Nonfinancial corporations_ .. _......_._ 58.1 | 67.0 | 54.9 | 65.3 | 68.9 | 65.8 | 68.1 7.9
Personal consumption ex-
penditures.._...._.__126.0| 3.3 |201| 205| 200| s.7| 1| s2s  VeGcmie oo A E R
Pmdugefs durable equip- e 56l a7 53 5 ssl 5ol 58 Durable g00dS—— oo 01163 | 88|17.2]17.01 14.8
Chis 1o demiers” ata ine” - - - -3 - - - Trapsportation,  communication,
a %e 11 cealers’ auto in- 9 12 3.4 58 L2 14| —15 5 and public utilities_..._...__....__ 80| 85| 811 84| 85 8
Ventories. . -.ooeooeaana- - N - . S — All other industries.................. 20.5 | 24.2| 219225253243
Net eXports. v oceooooooooo. —1.7| —2.4(-22] ~-20| —-21| —-27|-2.6| —-2.7
Exports. - 19 241 L3 2.4 2.4 2.6 2.0 2.4

Imports 3.6 471 35 4.4 4.6 5.3 4.6 5.0
Addenda:
New cars, domestic 2.__.__.__ 24.7 32.3 1 15.8 32.9 30.5 34.4| 31.4) 310
New cars, foreign____.__...___ 6.0 7.1 6.0 7.1 7.3 7.0 7.0 7.8

1. The gross auto produet total includes government purchases.

2. Differs from the gross auto product total by the markup on both used cars and foreign
cars.

*First quarter corporate profits (and related components and totals) are preliminary and
subject to revision next month.

Wages and Salaries

Wages and salaries as measured in personal income are on 2
cash or receipts basis, and the figures for first quarter 1972
incorporate disbursements of pay increases approved retro-
actively by the Pay Board. Wages and salaries are measured in
national income on an accrual basis and the first quarter 1972
figures include estimates of the amount of the retroactive pay
earned in the quarter. The 1971 figures for wages and salaries in
national income have not yet been revised to incorporate the
accrual of the earnings paid retroactively in 1972.
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Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Table 9.—Gross Corporate Product ! (1.14)

Table 10.—Personal Income and its Disposition 2.1)

Gross corporate product......_._ 541, 6 [580.9 |544.3 [567.9 |578,2 [583,0 {594.6 | 616.5
Capital consumption allowances.._____ 56.2 (619|580 589.4 610 62.7]64.4( 66.3
Indirect business taxes plus transfer
payments less subsidies.._.__.._..__ 52.2166.9 | 53.4 | 56.3 { 86.7 | 67.3 | 69.1 | 59.9

Income originating in corporate busi-
TOSS_ oooe e 433. 1 1462, 2 [432.9 [453.1 [461.5 [463.1 [471.1 | 490.4
Compensation of employees_......_. 366. 0 (386.0 [367.9 1377.9 |384.5 [387.4 |304.3 | 408.6
‘Wages and salaries, 24,2 1330.9 1325. 2 )333.1 [338.8 1340.9 [346.9 | 358.8
Supplements. ... ... ... 46.1 | 42.7 | 44.8 | 45.7 | 46.5 | 47.4 | 49.7

Netinterest ... .. ... 11| 10| LO| LO; LoO 0] 10
Corporate profits and inventory .

valuation adjustment._ ... ...... 66,0 75.2)64.0)74.2!75.9|747|75.7| 80.7
Profits before tax..._... 70.6 | 79.6 | 66.6 | 77.8 | 80.3 | 80.5 | 79.7 | 86.4
Profits tax liability. 34.1(37.8(32.3/38.3)30.1]37.5|36.4]| 39.3
Profits after tax__ 36.4 | 41.8 [34.3139.8141.2142.91]43.4 ] 47.1
Dividends___.__.. 12282271227 (23.1(222)23.2]|223( 23.4
Undistributed profits..__.._...{ 13.6 | 19.1 | 11.6 | 16.4 | 19.0 | 19.8 | 21.1 | 23.7
Inventory valuation adjustment._|—4.5 (—4.4 |—2.6 |—3.5 [—4.4 {—5.8 |—4.0 | —5.6
Cash flow, gross of dividends.._.__.___ 92,6 {103.6 | 92.3 } 99.0 [102.1 {105.6 [107.8 | 113.4
Cash flow, net of dividends.._____.____ 69.8|80.9]69.6]76.8)79.9824)85.6j 90.0

Gross product originating in
financial institutions___________ 25.47127.9(26,9|27.6|27,7|28,83(28,1 | 287

Gross product originating in
nonfinancial corporations_ ... 1516, 2 1553, 0 |517,4 {540.3 |550,5 [554.7 |566.5 | 587.8
Capital consumption allowances......_| 54.1 | 69.3 | 5.7 | 67.0 | 58.5 | 60.1 | 61.8 | 63.5

Indirect business taxes plus transfer
payments less subsidies .| 49.9 5428609528532 546|564 57.1

Income originating in nonfinancial
COrporations.. o opinandat 412, 2 [439.4 |410.7 430.5 [438.8 4400 |448.3 | s67.2
Compensation of employees._...__.. 344. 2 |362. 0 [345.4 |354.7 |360.6 [363.1 |369.8 | 383.4
Wages and salaries 305. 2 {319. 2 [305.6 [313.0 [318.1 [319.9 1325.7 | 337.1
Supplements_ ... ... ...._. .0 | 42.9 | 39.8 | 41.7 | 42.5 [ 43.2 | 44.1 | 46.3
Net interest ... ... 16.2 ) 15.4 | 15.7 | 16.0 | 16.4 ) 16.8 | 17.2

Corporate profits and inventory
valuation adjustment___________ 53.3 | 61.1(50.0]60.1]62.3!60.5]|61.8| 66.6
Profits before tax_..__.. 67.8 (656 52.6)|63.6|66.7| 663|658 | 723
Profits tax liability_ 27.1130.6 | 24.8130.9]32.1]30.2] 20,2 321
Profits after tax.__ 30.7[85.0(27.8|32.7)|34.6)36.0| 36.6| 40.2
Dividends......_.._. 21.1120.9]20.921.3|20.4)2L3720.5 21.5
Undistributed profits__.._. ] 96(141( 691141411471 16.1 | 18.6
Inventory valuation adjustment_ __|—4.6 [—4.4 |—2.6 |—3.5 |—4.4 ]—5.8 |—4.0 | ~5.6
Cash flow, gross of dividends..__..___. 84.8194.3 | 83.5(89.8|93.0196.1) 0831037
Cash flow, net of dividends._.._.....__. 63.7|73.4|62.7|68.5|72.6|748|77.8| 822

Billions of 1958 dollars

Gross product originating in

nonfinancial corporations. __ .. 425,0 [437.3 [416,7 |431,3 |435,6 [436.5 |446,0 | 458,8
Dollars

Current dollar cost per unit of

1958 dellar gross product

originating in nonfinancial
corporations 2. ... __ 1,215 11,264 11,242 (1,253 |1,264 |1.271 (1,270 | 1,281
Capital consumption allowanees.......} .127 | .136 | .134 | .132 | .134| .138 | .139 | .138

Indirect business taxes plus transfer
payments less subsidies.._....._.... 17 | 124 ) 0122} 2122 | 122 | L1285 | 126 | .125
Compensation of employees. . _{.8101.828 [ .829 | .822 | .828 | .832 ¢ .829 | .836
Net interest . . oo aio... .035|.037 | .037 | .036 | .037 [ .038 | .038 | .037

Corporate profits and inventory valu-
ation adjustment. _..| 1250 .140 | 01201 .130 | . 143 | L1390 | . 138 | 145
Profits tax liability._. _..|.064|.070 | .059 | .072 ; .074 | .069 | .065 | .070

Profits after tax plus inven-
tory valuation adjustment...| .062 | .070 | .060 | . 068 | .069 | .069 | .073 | .075

Personal income............__...____ 803. 6 [857.0 |816.7 |833.5 |853.4 {864.6 {876.7 | 900,1
‘Wage and salary dishursements_. .. 541, 4 |574,2 1547.2 |561.4 |571.0 {577.3 {587.0 | 608.9
Commodity-producing industries.. [200. 7 [205.7 (198.4 |202.5 |205.7 (205.6 {209. 0 216, 2
Mapufa{ctu.l:lng - - .3 [160.8 |155.1 [158.9 (160.7 |160.5 |163.2 | 168.9
Distributive industries. -1129.1 (138.8 [131.8 |135.3 |137.9 [139.6 |142.4 | 148.1
Service industries._. -].96.7 1105.9 | 99.7 |102.6 |104.9 |107.1 [108.9 | 112.4
Government. ... .coo.o_._ 114.8 |123.8 |117.3 {121.0 [122.6 [125.0 [126.7 | 132.3
Other labor income. ... _____ 33,7 (32,0 |32.6(33.4]34,1|34.6[ 352
Proprietors’ income._____...._______ 68,3 | 65,9 1 66.4 | 67.2 | 69.2 | 70.5 | 7L2
Business and professional.. 52,1 51.5|61.6)51.9]52.3(52.5(| 526
21 0 |1 SRR 16.3 { 14.4 | 14.8 | 15.2 [ 17.0 | 18.1 18.7
Rental income of persons__._.._.___. 24,3 123,7123.8124.2)124,524,6 ] 24,8
Dividem'ig ................. 25,5 1 25,0 1256254257253 258
P interest i 67.5 | 66.7 ; 66,6 | 66,7 | 68,1 | 68.6 | 68,7
Transfer payments_.___________.___. 94,7 | 84,8 ) 87,91 96,41 96,9 97.7 | 99.5
0ld-age, survivors, disability, and
health insurance benefits._....... 38.5144.8 [ 39.4 ) 40.7 | 47.0 | 45.6 | 45.9 | 46.6
State unemployment -insurance
58 51| 50| 61}] 63| 6.0 5.7
11,5 (10.4 | 11.0 | 11.4 | 11.5 | 11.9 12.0
32.6129.8|31.1|31.9{33.4|34.0} 353
Less: Personal contributions for
social insurance.. ... _...__.._. 28,0 | 31,2 | 28,4 | 30.7 | 31,0 | 31,3 | 3L.7 | 34.2
Less: Personal tax and nontax pay-
ments. ..o cieeeaeoas 115.9 [115.8 (115, 2 |111,6 |113,8 (116,0 (121.7 | 135,7
Equals: Disposable personal income...|687.8 {741,3 (701,56 {722,0 (739,6 [748,5 |755.0 | 764.3
Less: Personaloutlays._............... 633,7 (680,7 1643,0 (663.3 [676.0 |687.6 (66,0 | 710,8
Personal consumption expenditur 615.8 [662.1 |624.7 [644.9 |657.4 |668.8 |677.2 | 691.8
Interest paid by consumers. ]16.9 | 17.7117.4 [ 17.6 | 17.7 | 17.8 | 17.9 | 18.0
Personal transfer payments
elgners ... .. oo 9 .9 .9 .9 91 10 .9 1.0
Equals: Personalsaving.......__..____. 54,1 | 60.5 | 58,5 | 58.6 | 63,6 | 61,0 | 59.0 | 53,5
Addenda:
Disposable personal income:
Total, billions of 1958 dollars______.__ 531, 5 {550, 6 |532,5 |542,7 |550,5 |5563,2 |556.1 | 568,0
Per capita, current dollars._. 3, 581 {3,410 (3,500 13,577 {3,611 |3, 633 | 3,670
Per capita, 1958 dollars. 2,660 (2,588 {2,631 |2, 663 |2,669 {2,676 | 2,679
Personal saving rate,? percent...____.. 79 8.2 83| 81| 86| 81{ 7.8 7.0
Table 11.—Personal Consumption Expenditures by Major Type (2.3)
Personal consumption expendi-
171 - N R 615.8 (662.1 |624,7 [644.9 (657.4 [668.8 [677.2 | 691.8
Durablegoods_ oo 88.6 [100,5 | 84,9 | 96.6 | 99.1 {102,8 {103,6 | 107.6
Automobiles and parts_. .. _.___.___ 37.1 | 46.2 | 32.7 { 43.8 | 45.3 | 48.2 | 47.6 | 48.7
Furniture and household equipment_] 37.4 | 39.6 | 37.6 [ 38.8 | 39.4 | 39.6 | 40.8 43.6
Other. . _|14.2) 147146140 145|151 | 15.2 15.4
Nondurable goods__ 264,7 [278.6 (270,9 [273.2 [277.8 {280.2 (283.3 | 288.0
Food and beverages. 131.8 [136.5 |134.3 {134.4 [136.8 {137.3 |138.1 | 140.7
Clothing and shoe 52,6 | 57,0 | 54.2 | 55.4 | 57.0 | 67.4 | 58.0 59. 0
Gasoline and oil. 22,9 [ 24.4 | 23.5123.8123.8{24.5]25.4] 254
Other... 57.5 | 60.8 | 59.0 | 59.6 | 60.8 | 61.0 | 61.8 | 629
Services_....._.... 262, 5 1282, 9 |268,9 [275.0 [280,5 |285,8 [290.3 | 296,2
104.8
41.2
20.0
130. 2

Table 12.—Foreign Transactions in the National Income and
Product Accounts (4.1)

*See footnote on page 13.

1. Excludes gross product originating in the rest of the world. X R
2, This is equal to the deflator for gross produet of nonfinancial corporations, with the decimal

point shifted two places to the left.

3. Personal saving as a percentage of disposable personal income.

Receipts from foreigners._.__........ 63.8
Exports of goods and services___ .} 62.9
Capital grants received by the United

States. oo .9

Paymentsto foreigners... ... ...... 63.8
Imports of goods and services....--.--- 50.3
Transfers to foreigners__-......_cc..... 3.1

Personal ... ... .9

Government 2,2
Net foreign investment.__ ... ....... 1.3

66.1
65.3

66,1
65.3
3.4
2.5
—2.6

64,0 | 66,9 | 67.3 | 68,9 | 61,1 69,9
63.2166.2|66.5|68.2 60.4 69.2
9 7 7 7 7 7
64,0 | 66.9 | 67.3 ) 68.9 | 61.1 69,9
60.5 | 61.5 | 66,4 | 68.2 | 65.0 75. 4
3.3 3.1 3.4 3.7 3.5 3.8
23| 25| 58| 59) 26| 28
2 2.3 |-2.5 [~3.0 |~7.4 | ~9.2
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Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

Index numbers, 1958=100

Table 16.—~Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts......_...

Personal tax and nontax receipts...
Corporate profits tax aceruals.......
Indirect business tax and nontax
aceurals. ..o coe el
Contributions for social insurance. .

Federal Government expenditures_._.._

Purchases of goods and services__.___.
National defense_...............__

Transfer payments. . ..ocvemeeoooo
0 POrSONS - v oo ccececcccecceas
To foreigners (net). ... ...o....

Grants-in-aid to State and local gov-
ernments_ .- ..o oeoooonoaoooo

Netinterest paid..-.__._____._____

Subsidies less current surplus of gov-
ernment enterprises. . ....o.......

Less: Wage accruals less disburse-

NS o oo cecccicaeee

Surplus or deficit (—), national
and prod

1915

92.2
30.6

19.3
49.3

205, 1
97.2

75.4
21.9

P28

4
.2
2

—13.6

189.3

91.0
29.0

10,4
49.8

209.8
95.9
73.2
22.7
67.5
65.0

2.4
25.9

14.8

5.7

—20.5

196.5

86.6
34.1

20.7
55.1

212,7

96, 4
72.6
23.7
69.6
67.4

2.2
27.0

14.0

5.8

—16.2

197.7

87.6
34.8

19.9
55.5

221.4
96.0
71.4
24.6
77.8
75.3

2.5
29.5

13.3

4.8

—23.7

197.8

88.8
33.2

19.7
56.1

224,6
97.6
70.2
27.4
78.0
75.3

2.7
30.2

13.9

4.8

—26.7

203, 0

93.0
32.1

20.7
57.2

—25.7

222,1

105. 4
34.6

20.3
61.8

235,5

' 1104.9

75.8
29.0

79.4
76.6

2.8
32.2

13.1

5.8

—13.3

Table 14.—State and Local Government Receipts and Expenditures

3.3, 3.4)

Stateand local governmentreceipts... .. 133.4 138.5 [143.4 |149,6 [154.4 {159.5 {164.5
Personal tax and nontax receipts....| 23.6 24.2 | 25.0 | 26.3 | 27.2 287 30.3
Corporate profits tax aceruals.-..--. 3.5 33| 42| 43| 43| 43| 47
Indirect business tax and nontax

ACCrUAlS. o e eimaan 73.6 76.4)78.3 | 80.4 | 83.3 | 8.5 |87.6
Contributions for social insurance....| 8.3 871 89| 911 93} 95| 9.7
Federal grants-in-aid........_.__..__ 24,4 25,9270 29.5 30,2 | 31.6 | 32.2

State and local government expendi-

11T TN 132, 9 139,8 |144,2 {146, 8 (149,8 {154.7 [160, 2
Purchases of goods and services...... 122.2 127.9 (131.6 {133.6 1136.2 (140.5 |144.8
Transfer payments to persons. 2| 144 15.6 | 16,4 | 16,9 | 17.2 | 17.7 | 18.3
Net interest paid. ... _.__ .1 .2 .3 4 .5 .6 7
Less: Current surplus of government

enterprises. - .. oo oooooao_-o 3.8 40| 41 41| 41| 42| 4.2
Less: Wage accruals less disburse-

Ments. ool .0 .0 .0 .0 .0 0] —.6

Surplus or deficit (—), national

income and productaccounts.. ... .5 —-L3)| —.8| 28] 46| 48| 4.4
Table 15.—~Sources and Uses of Gross Saving (5.1)

Gross private saving_.____...__.___._. 153, 4 160.0 |166,2 (175.4 |174,0 |178.0 {174.5
Personal saving.._ .. ... 54,1 58.5 | 58.6 | 63.6 | 61,0 | 59.0 | 53.5
Undistributed corporate profits ... .. 16.2 14,3 | 19.2 | 22,4 | 22.5 | 24.4 | 26.5
Corporate inventory valuation ad-

Justment. ... _____ ... —4.5 —2.6 |—3.5 |—4.4 |[—5.8 |—4.0 |[—5.6
Corporate capital consumption

AllOWANCEeS . o e e e oceccccccecceaeen 56.2 58.0 | 59.4 1 61.0 | 62.7 | 64.4 | 66.3
Noncorporate capital consumption

alloWanCees. .« oo ccueocoaaiae e 31.4 31,8 | 32.6 | 32.9 | 33.6 | 34.2 | 34.9
‘Wage accruals less disbursements....| .0 .0 .0 .0 .0 0 {—-1L1

Government surplus or deficit (—),

national income and product

accounts_ ... . o eoi..o —13.1 —21.7 [-17.1 |~20.9 |-22.2 |—20,9(—9.0
Federal....... -13.6 —-20.5 |—16.2 |~23.7 |~26.7 |—25.7|—13.3
State and local. . —13; —.8| 28| 46| 48] 4.4

Ca(pital grants received by the United

t .9 .9 7 .7 W7 7 7

Grossinvestment_.. .......__....____. 136, 6 9 1137.5 [145.6 (150.3 (147,8 [152.1 |159,1
Gross private domestic investment._{135.3 137.3 143.3 {152.9 {150.8 {159.4 (168.3
Net foreign investment._...__..._..__ 1 . 2.3 [—2.5 |=3.0 |~7.4 [—9.2

Statistical discrepancy. ... __._____ ~4.5 —L6 |—4,3 |~4,9 |—4,7 |58 |~7.2

*See footnote on page 13.

Gross national product.__...._._
Personal consumption expenditures___
Durable goods ... ...
Nondurable goods. oo ocenoooas
13 A 1 PN
Gross private domestic investment_____
Fixed investment . ... _.__._...____
Nonresidential.. ... __._.._.._...__

Structures
Producers’ durable equipment . .

Change in business inventories._..._
Net exports of goods and services..____

Exports. - iiiaae
Imports_ oo is

Government purchases of goods and

5 1150.3

141. 57
134.6

140.4
137.1

170.3
124.0

150.3
145.6

167.4

156.9
175.9

141. 34|142. 21
3 [135.3

112.9
1 (131.4

4L7
138.4

174.9
124.3

5 150.9
149.5 {1510
8 |146.0

167,6 [167,5

2 |168.1 1155, 6
175.2 |177.3

142,80
135.8
1114
183.2
150.3
142. 1
138, 2

176.2
124.0

153.1

163.2
148. 0

168.8

166.7
178.7

144,90
137.0
112.7

134. 4
151.6

173.3

163.3
181.3

Table 17.—~Implicit Price Deflators for Gross National Product by

Major Type of Product (8.2)

Gross national prodact.______.__

Finalsales_ .. ... ... 135.3

Goodsoutput____. ... ...
Durable goods._ ... _________...___

Nondurable goods... . .ccveeaaeaa. 127.

Addendum:

Grossautoproduct_.. ... __

-0 {130.7

141,67
uL7

125.6
118.4

1591
162.5

112.6

141, 34142, 21
141.5 |142.3

126.8

7 130.7
158.4

125,8

118.4
1310

160,0
164.6

112,3

142,80
142.9

1256

uzn7
131.3

1615
168.7

108,9

144, 90

144.9

127,1

119.2
133.0

164, 2
179.0

118

Table 18.~—Implicit Price Deflators for Gross National Product by

Sector (8.4)

141,57

199.5
202.8

136, 05

134.4
135.1
117.2

139, 88/141.34(142, 21
134, 44,135, 87,136, 71
132.9 [134.3 [135.0

133.7 |185.0 [135.9
115.6 |115.1

202.0 (203.2
|

142,80
137.13

144, 90
138,83
137.1

137.1
135.9

Table 19.~Gross National

Product
Period (7.7)

Change from Preceding

Gross national product:
Current dollars._ ...
Constant dollars. ..
Implicit price deflator
Chain priceindex__ . ococooacoeoo

Gross private product:
Cuarrent dollars. ...
Constant dollars. ...
Implicit price deflator
Chain price index._ - ccevocrceecnae-

Percent Percent at annual rate
4.8 7.5 .81 6.2 7.6 12.0
-6 | 2.7 3.4} 2.7 5.8 6.6
55| 4.6 4.2 2.5 L7 6.0
53] 50 48| 3.3 2.2 5.6

2| 7.3 81| 63 7.5{ 1L. 8
j:7 2.9 3.6 27 6.2| 5.9
491 4.3 43| 2.5 12| 5.1
4.7 4.8 4.8 3.4 17 4.4




By EVELYN PARRISH and ANTHONY DILULLO

US. Merchandise Trade Projections

This article presents two equations,
one for exports and one for imports,
which serve as the main tools for short-
term trade projections in the BEA
Balance of Payments Division. The
equations mainly concentrate on the
effects of cyclical changes in foreign and
domestic business activity. The equa-
tions are useful in the preparation of
projections, but the equation results
must be modified by judgment concern-
ing the impact of many trade develop-
ments that cannot be explained fully by
regression analysis because they are
related to events for which there is
little or no quantitative historical
experience.

THIS article discusses procedures
used by the Balance of Payments
Division, Bureau of Economic Analysis,
to prepare short-term projections of
U.S. merchandise exports and imports.
As the trade accounts are by far the
largest of the balance of payments
entries, such projections are of great
importance in assessing the balance of
payments outlook.

The focus of this article is on the two
equations, one for exports and one for
imports, which serve as the main tools
for trade projections. The equations
are based on a theoretical structure
that is demand-oriented, and they
primarily concentrate on the effects of
cyclical changes in foreign and domestic
business activity and related price
movements. The equations cannot be
expected to project the -effects of
developments that are not within the
range of experience in the periods
covered by the equations; the effects of
such factors must be estimated by
other methods. This applies partic-

16

ularly to the widespread changes in
foreign exchange rates that occurred
from May to December 1971.

The introduction discusses the back-
ground and orientation of the work.
This is followed by a brief discussion of
the considerations involved in choosing
the variables included in the equations.
Finally, the specifications and per-
formance of the two equations are
described in detail.

Introduction

Research by the Balance of Payments
Division on the development of fore-
casting equations for U.S. merchandise
exports and imports was begun several
years ago. The formulation of the
equations has benefited substantially
from the ideas of staff members of
various Government agencies concerned
with the U.S. balance of payments.

The primary purpose of the equations
is to produce short-term (1 to 2 years)
quarterly projections of U.S. merchan-
dise exports and imports in current
dollars. The equations also provide a
framework for studying the effects on
trade of hypothetical cyclical conditions
here and abroad. For example, the
equations can be used to estimate ex-
ports and imports that could be
expected if economic growth, here and
abroad, was at the maximum sustain-
able rate. The results can then be

compared with exports and imports -

that actually occurred.

Although the equations are useful in
the preparation of projections, there
are many trade developments that can-
not be explained adequately by regres-
sion analysis because they are related
to events for which there is little or no
quantitative  historical  experience.

Therefore, in making a projection, the
estimates obtained from the equations
must be modified by practical judg-
ments concerning the impact of these
other factors.

Before the explanatory variables used
in the equations were chosen, numerous
economic relationships were tested,
concentrating particularly on variables
for which satisfactory historical series
were available on a quarterly basis and
for which forecasts could be readily
constructed. Not only were equations
using total exports and total imports
tested, but, to a limited extent, also
equations which disaggregated exports
and imports by broad geographic areas
and commodity groups. The disaggre-
gated equations provide useful insights
into the changing structure of inter-
national trade, but they generally re-

Table 1.—~Contribution of Changes in
Explanatory Variables to Changes in
Calculated Exports, 1970 and 1971

[Millions of dollars]

Increase in exports
(+); decrease (—)
Vanable Change from:
1969-70 1970-71
Change in calculaied exports in 1963
dollars resulting from change in:
Foreign industrial produetion
(FIP) . 1, 650 870
Foreign capacity pressure (1/
C) 2 e 100 —605
U.8. imports (Me-4/Pug). - 110 345
Price ratio (Pus/P1) - oo ocaeanon 275 420
Time trend (T)____________.___. —610 —610
Dummy (D)oo 125 —125
Total change in calculated exports in
1963 dollars_ __ ... ... 1, 650 295
Change in calculated exports resulting
from change in price deflator (Pus) -- 1,810 1,080
Total change in calculated exports in
current dollars. ... ... 2,960 1,875
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quire the use of narrowly defined
explanatory variables that are con-
siderably more difficult to forecast than
the more broadly based variables that
can be used in projecting overall exports
or imports. Disaggregated equations
are also more vulnerable to random
movements that are frequently offset-
ting in aggregated equations.

In order to identify properly the
structural relationships between ex-
ports, imports, and their explanatory
variables, it is necessary to remove dis-
tortions in the data that are caused by
large temporary disturbances such as
strikes, insofar as such effects can be
reasonably quantified. For instance, ex-
ports and imports tend to rise just
before a strike occurs, drop during the
strike, and then temporarily rise very
sharply immediately after the strike.
Such distortions tend to obscure the
underlying developments and must be
taken into account in developing the
equations and in making forecasts. The
equations, therefore, were fitted using
data (for exports, imports, and explana-
tory variables) that were adjusted to re-
move distortions resulting from major
strikes and other temporary extraordi-
nary events. The adjustments were
made by smoothing the irregular move-
ments in the pertinent statistical time
series. In some cases, this resulted in ad-
justed series that add to the same total
as actual series. Tn other instances, the
smoothing resulted in omissions from
the data of large, nonrepetitive trans-
actions (such as the steel import bulge
arising from threats of a domestic steel
strike) or in additions to the data
(such as estimated losses from strikes).
(Further information on the special ad-
justments applied to the data used in
the equations is available upon request.
See the note at the end of the article.)

Current equations

The two equations discussed in this
article are the most satisfactory of those
that have been explored by the Balance
of Payments Division to date. The per-
formance of the export equation has
been relatively satisfactory; the import
equation is less reliable. The equations
have deliberately been kept relatively

simple so that forecasts can be revised "

465-441 0 - 72 -3
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I CHART 9
Variables Used in the Export and Import Equations

Billion $

Billion $
10

1963 =100
200

150 |
Billion $

800
100 |

600

50 |
1963=100

400
130

120 E 200

110 | 0

Billion $

100

90

Percent

120

100

80

Unit

0

1955 57 59 61 63 65 67 69 7N 1955 57 59 61 63 65 67 69 71

Seasonally Adjusted

1. On the balance of payments basis, excluding military shipments. Data also exclude exports of automotive
products to Canada and of aircraft and are adjusted to exclude effects of strikes and other temporary aberrations.

2. 0n the hatance of payments basis, excluding military shipments and imports of Canadian automotive products.
Imports in 1963 dollars (as used in the export equation) are adjusted to smooth out fluctuations due to U.S.
longshoremen’s strikes. Ilmports in current dotlars (as used in the import equation) are adjusted to remove

major distortions due to domestic strikes and other temporary disturbances.

Note.— For definition of variables, see text.

14.8. Department of Commerce, Bureau of Economic Analysis 72-5-9
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and updated frequently and quickly
without the use of complicated tech-
niques. The equations are subject to
change as evolving circumstances reveal
the need for adjustments. Work on the
equations continues, and different for-
mulations and additional variables are
being tested.

The export equation and the import
equation are formulated to produce
seasonally adjusted quarterly estimates.
Each equation includes a time trend
variable (T) which has the statistical
effect of removing linear trends from
all variables, including the dependent
variable. That is, the inclusion of “T”’
produces coefficients for the other
independent variables that are the
same as those obtained when all
variables are expressed as deviations
from a least squares linear trend. The
introduction of the “T” variable im-
proves the fit of the equation and
reduces the multicollinearity between
those variables that have strong trends
in the same direction.

The export equation produces esti-
mates in constant (1963) dollars. It is
based on data from the first quarter
1956 through the fourth quarter 1970,
which was found to be the period of
best fit for a series of observations
ending in 1970. Exports are adjusted to
the balance of payments basis, exclud-
ing military shipments, and also exclude
agricultural goods, automotive products
shipped to Canada, and aircraft. Ex-
ports are deflated by the U.S. wholesale
price index of manufactured goods.
Explanatory variables include foreign
industrial production, a measure of
foreign capacity pressure lagged two
quarters, U.S. imports lagged four
quarters and deflated, the ratio of the
U.S. wholesale price index of manu-
factured goods to a composite index of
foreign wholesale prices of manufac-
tured goods, and the time trend. (See
chart 9.)

For the import equation, the period
of best fit for a series of observations
ending in 1970 is the first quarter 1955
through the fourth quarter 1970. The
equation produces current dollar esti-
mates. (An acceptable import equation
in constant dollars has not yet been
developed.) Imports are adjusted to
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the balance of payments basis, exclud-
ing military shipments, and also exclude
automotive products shipped from Can-
ada. The explanatory variables in the
equation are U.S. personal consump-
tion expenditures, changes in U.S.
business inventories, a measure of U.S.
capacity pressure, the U.S. wholesale
price index of manufactured goods, a
composite index of foreign wholesale
prices of manufactured goods, and the
time trend.!

For projections, foreign economic
variables used in the equations are
forecast on the basis of available
information on the economic outlook
for major industrial countries. Fore-
casts for variables that relate to the
domestic economy can be derived from
GNP forecasts. Calculated exports ob-
tained from the equation in 1963
dollars are reflated using the projected
values of the U.S. wholesale price
index of manufactured goods.

The commodities excluded from the
export and import data used in the
equations were omitted because they
seem more responsive to special fac-
tors than to the general demand and
price factors that influence the bulk of
trade. Agricultural exports usually re-
flect foreign and domestic crop con-
ditions, foreign and U.S. Government
agricultural policies, and U.S. Govern-
ment foreign assistance programs. U.S.
civilian aircraft exports are subject to
large irregular movements that mainly
reflect the introduction of major inno-
vations. Automotive trade with Canada,
underwent major structural changes as
a result of the 1965 U.S.—Canadian
Automotive Products Trade Act. Pro-
jections for trade in these commodities
are prepared separately, with the assist-
ance of information available from
industry or Government sources, and
then added to the projections obtained
from the equations.

Factors Affecting Foreign
Trade

This section briefly reviews factors
affecting foreign trade that were con-

1. Donald Curtis, U.S. Treasury Department, made
major contributions to the formulations of the foreign and
U.S. capacity pressure measures and the foreign wholesale
price index.
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sidered in choosing the variables for the
export and import equations.

Fluctuations in U.S. exports pri-
marily reflect economic conditions in
the importing countries; fluctuations in
U.S. imports primarily reflect economic
conditions here. To measure these
effects, broad indicators such as gross
national product, personal consumption
expenditures, or industrial production
can be used together with indicators of
capacity utilization and price move-
ments. Other factors affecting trade
patterns that are more difficult to
quantify include changes in quality of
goods, in technology, in tariffs or other
trade barriers, and in consumer tastes.
Moreover, trade movements are often
distorted by unexpected economie, so-
cial, or political developments. Such
distortions are usually limited to a
relatively short period, but occasionally
result in permanent changes in trade
patterns.

Economic activity

Deviations of imports from their
longer run trends tend to mirror the
cyclical movements of demand in the
importing country. Import growth ac-
celerates in periods of economic recov-
ery and slows in recessions. Gross
national product (GNP)—the market
value of total output of goods and
services—is the most comprehensive
measure of economic activity. How-
ever, the relative weights of the various
components of the GNP do not neces-
sarily reflect the importance of their
influence on imports. Demand for im-
ported consumer goods could be ex-
pected to be related to the personal
consumption expenditures component
of GNP. Industrial production indexes
mainly measure the output ol manu-
factures, and could be expected to be
particularly relevant in explaining
demand for imported industrial
materials and capital goods.

As it turns out, personal consump-
tion expenditures (for goods and
services) seem to be the most effective
variable for representing U.S. demand
as a determinant of U.S. imports. This
presumably reflects the fact that con-
sumer goods and the materials and
components used in their production
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comprise the major part of imports.
Although imports of capital goods have
been rising, and some imported indus-
trial materials and components are used
in domestic capital goods production,
the addition of a separate variable such
as private domestic investment to
represent the demand for imported
capital goods did not produce results
significant enough to justify inclusion
of the variable in the import equation.

Another GNP component—change in
business inventories—has been included
in the import equation to reflect changes
in imported goods that may be more
immediately responsive to changes in
demand resulting from inventory ac-
cumulation or liquidation than to
current changes in personal consump-
tion expenditures. However, this vari-
able may also represent cyclical
variations in overall economic activity.

In the export equation, foreign in-
dustrial production is used to represent
demand for U.S. nonagricultural ex-
ports. The decision to use foreign
industrial production rather than for-
eign GNP was partly governed by the
timely availability of quarterly data;
GNP data for many foreign countries
are on an annual basis and not readily
and quickly available. Industrial pro-
duction abroad seems to relate closely
to U.S. exports in the same quarter.
However, exports tend to continue up-
ward in quarters immediately following
cyclical peaks in foreign industrial
production and in certain other cases
when expansion of foreign -industrial
production initially decelerates. A
dummy (D) is included in the equation
with a value of one in the pertinent
quarters to explain the faster than
expected export growth.

U.S. imports lagged four quarters
and deflated by the U.S. wholesale
price index of manufactured goods are
also included in the export equation as a
proxy for foreign demand for U.S. goods
generated by U.S. economic activity.
(The larger the foreign exchange earn-
ings of foreign countries resulting from
previous export sales to the United
States, the greater is their demand for
U.S. exports.)
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Pressures on capacity

Demand for imported goods seems to
be related nonlinearly to utilization of
productive capacity in the importing
country. To reflect this, the import
equation includes a measure of U.S.
capacity pressure and the export equa-
tion includes a measure of foreign
capacity pressure, both ‘“pressure’” vari-
ables being nonlinear with respect to
capacity utilization..

During periods of high U.S. utiliza-
tion, imports tend to expand even more
rapidly than aggregate economic acti-
vity; during periods of low utilization,
imports tend to decline more rapidly,
or rise less rapidly, than aggregate
economic activity. There also appears
to be a nonlinear relationship between
foreign capacity utilization and foreign
demand for U.S. goods. Utilization in
major foreign industrial countries af-
fects not only demand for U.S. goods in
those countries but also the strength of
competition faced by U.S. exports in
third markets.

Capacity pressures may also have an
impact on an exporting country’s sup-
ply. If a country’s utilization is high, its
exports may be dampened because of
lengthened waiting periods for delivery
and tendencies to give preference to
domestic orders; the opposite would
hold in conditions of low utilization.
(Also, during the early stages of cyclical
recoveries—when utilization is low—
exports could be bolstered by the
favorable effects that rising productiv-
ity has on unit costs and thus on
prices.) However, measures of supply
influences are not included in the
equations. In the export equation, the
U.S. capacity pressure variable, used to
reflect supply influences, is not statisti-
cally significant; in the import equation,
the main effect of the foreign capacity
pressure variable is to reduce the
significance of the foreign price vari-
able.

Prices

A decrease in the ratio of domestic to
foreign prices theoretically should have
a stimulative effect on the volume of
exports and a dampening effect on the
volume of imports. However, it is hard
to find a strong relationship in the data.
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One problem is the lack of appropriate
price indicators for internationally trad-
ed goods. Another problem is that for a
number of commodities the gap between
the absolute level of foreign and do-

" mestic prices is sufficiently large that

the total volume of trade may not be
noticeably affected by small changes in
relative movements of prices as indi-
cated by broadly based index numbers.
In addition, the impact on the volume
of trade of a shift in relative movements
of prices may be distributed over a long
period, and this sort of impact is hard
to isolate. A further difficulty for the
import equation, in which imports are
denominated in current dollars, is that
in the short run a rise in the ratio of
foreign to domestic price indexes that
reflects an absolute increase in foreign
prices may initially increase the value
of imports, making any longer term
drop in import volume more difficult
to isolate. »

In the export equation, in which
exports are expressed in constant dol-
lars, the most significant of the various
price formulations tested was the ratio
of the U.S. to the foreign wholecale
price index of manufactured goods.
This suggests that exports show the
same sensitivity, roughly, to a 1 percent
rise in U.S. price as to a 1 percent
decline in foreign prices. In the import
equation, in which imports are ex-
pressed in current dollars, the most
significant of the various price formula-
tions tested was separate entry of the
U.S. and of the foreign wholesale price
indexes of manufactured goods. Changes
in the U.S. price index appear to have
a much greater effect on imports than
changes in foreign price, at least for
the periods for which the equation was
fitted.

The price indexes selected for use in
the equations—the U.S. and the foreign
wholesale price indexes of manufactured
goods—give a general indication of the
theoretically expected trends. These
indexes are not specifically measures of
the prices of U.S. exports or U.S. im-
ports, but only proxies for the general
trend of prices here and abroad. (The
foreign price indexes are adjusted to
include the changes resulting from
foreign currency revaluations relative
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to the U.S. dollar: foreign currency
depreciations tend to reduce foreign
prices vis-a-vis U.S. prices; foreign
currency appreciations tend to increase
foreign prices.) Available measures of
prices of U.S. exports and imports—
the unit value indexes—were not used
because they have a limited coverage of
manufactured commodities and they
reflect changes in commodity mix as
well as changes in prices. In addition,
the unit value indexes are difficult to
project because they do not appear to
have consistent relationships with other
available economic indicators.

Other factors

Among other factors that affect trade,
the only one studied very thoroughly
was the effect on imports of changes in
U.S. tariffs. The most successful formu-
lation used was the ratio of U.S. duty
collections to total imports (excluding
Canadian automotive products). The
ratio does not appear to have been
noticeably influenced by tariff changes
until the introduction of across-the-
board tariff reductions resulting from
the “Kennedy round” of GATT nego-
tiations. Those reductions were effective
in five stages beginning January 1,
1968, and ending January 1, 1972.
However, the duty collection variable
adds little of significance to the import
equation and is omitted in the equation
discussed in this article.

The Export Equation

The export equation is based on quar-
terly, seasonally adjusted data from the
first quarter 1956 through the fourth
quarter 1970. Exports are expressed in
constant (1963) dollars. For projections,
exports calculated from the equation are
converted into current dollars by multi-
plying them by the projected U.S.
wholesale price index of manufactured
goods. The equation has the following
specification ; 2

2 An equation expressed in current dollars that performs
somewhat less satisfactorily has the following specification:
NX=15181+42.62 FIP(P)49.72 (1/UFC)4s+0.10 My,

(0.23) (13.94) (5.59) (2.44)
—0.42 Py./P;—27.10 T+115.16 D
- 0.07) 6.21) _(2.90)
The R?is 0.997; D.W.is 1.71; S, is 74; a,nd—é,, is 1.77.
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NX/P,;=3,604.67 +48.564 FIP
(6.86) (12.73)

+ 8.30 (1/UF0);_2+ 0.14 M,_ /P,

(5.18) (3.78)
—38.39 P,,/P,— 38.10 T+126.18 D
(7.62) (7.04)  (3.39)

The numbers in parentheses are ‘“‘t”
ratios (ratios of regression coefficients
to their standard errors). The coeflicient
of determination corrected for degrees
of freedom (R? is 0.995; the Durbin-
Watson statistic (D.W.) is 1.90; the
corrected standard error of the estimate
(8.) 1s 74; and the corrected standard
error of the estimate divided by the
mean of the dependent variable (S,) is
1.71.

Variables:

NX—U.S. nonagricultural exports,
excluding automotive products shipped
to Canada and aircraft, seasonally ad-
justed quarterly rates in millions of dol-
lars. The data are on the balance of
payments Dbasis, excluding military
shipments, and are adjusted to remove
distortions due to major domestic
strikes and other important identifiable
temporary disturbances.

P..—U.S. wholesale price index of
manufactured goods, 1963=100.

FIP—Foreign industrial production
index, 1963=100. The index is a com-
posite of seasonally adjusted industrial
production indexes for Canada, Japan,
United Kingdom, and continental
Western Europe, weighted by the an-
nual shares of these areas in U.S. ex-
ports. The index for continental West-
ern Europe is derived from indexes for
Germany, France, Italy, and the Neth-
erlands weighted by the 1963 values of
their gross domestic products.

UFC, ,—Unutilized foreign indus-
trial capacity lagged two quarters
[UFC=1—(FIP/FC)]. The calculation
of foreign capacity (FC) is explained
below.

M,,—U.S. imports, excluding Cana-
dian automotive products, lagged four
quarters, seasonally adjusted quarterly
rates in millions of dollars. The data
are on the balance of payments basis,
excluding military shipments, and are
adjusted to smooth out irregular move-
ments due to U.S. dockworkers’ strikes.
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P,—Foreign wholesale price index of
manufactured goods, 1963=100. The
index is a composite of the wholesale
price indexes of manufactured goods for
Canada, Japan, United Kingdom, Ger-
many, France, Italy, the Netherlands,
and Belgium, weighted by each coun-
try’s share in the group’s total exports
of manufactured goods in the preceding
year. The price data are adjusted to in-
clude changes resulting from foreign
currency revaluations relative to the
U.S. dollar. These adjustments are en-
tered gradually over a four-quarter pe-
riod following the revaluation.

T—Linear time trend, first quarter
1955=1.

D—Dummy variable with a value of
1 is used in all quarters when foreign
industrial production (FIP) declines
and in all quarters when expansion of
FIP first slows to less than 0.4 of an
index point following periods of faster
increase.

The foreign capacity index (FC) used
in the calculation of the measure of
foreign capacity pressure is computed
from the composite foreign industrial
production index. For the period from
the first quarter 1954 through the
fourth quarter of 1970, a straight line
was fitted to the logarithms of the
foreign industrial production index. The
highest 25 percent of the observations,
in terms of deviations from the trend
line, was isolated. A trend line was then
fitted to those observations. The level
of that trend line was raised by 2 per-
cent and the resulting trend line was
used to represent the index of foreign
industrial capacity. The procedure that
was followed ensured that the foreign
industrial production index would never
exceed the foreign industrial capacity
index. Several formulations of the ca-
pacity pressure variable were tiied in
the export equation. The reciprocal of
unutilized capacity, lagged two quarters,
proved to be the most significant meas-
ure. This capacity pressure variable in-
creases at a sharply accelerating rate
as unutilized capacity approaches zero,
and decreases at a sharply decelerating
rate as unutilized capacity increases.
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Table 2.—~Actual and Calculated Values of U.S. Nonagricultural Exports
[Seasonally adjusted)
Exclusions: Exports minus exclusions plus adjustments
Autos to
Total! Canada, Adjust-
afreraft, and ments Calculated Actual minus Actual minus
agricultural Actual (reflated) calculated Actual Caleulated calculated
goods (reflated)
Millions of current dollars Millions of 1963 dollars

3,545 2,561 © 7) 2,814 0] ®

3, 450 2,592 Q] g”) 2,842 ® *

3,695 2,720 (3 (] 2,957 Q] *

3,734 2,831 O] O] 3,044 ® ®
3,976 2,969 2,991 —-32 3,166 3,188 -33
4,299 3,115 3,107 8 3,275 3,267 8
4,513 3, 261 3,172 89 8,404 3,311 93
4,769 3,304 3,344 —-40 3,410 3,451 —41
5,160 3,448 3,507 —59 3,522 3,582 —60
5,021 3,567 3, 509 58 3,632 3,573 59
4,864 3, 596 3,541 56 3,640 3,584 56
4,527 3,390 3,363 27 3,428 3,400 28
3,051 3,144 -93 3,073 3,167 —94
, 945 3,015 —70 2,963 3,084 ~71
2,964 2,985 —-21 2,979 3,000 =21
3,028 2,952 76 3,037 2,961 76
2,894 2,959 ~65 2,891 2,956 —65
2,918 2,987 —69 2,903 2,974 -71
3,083 3,037 46 3,071 3,025 46
, 200 3,197 3 3,194 3,191 3
3,270 3,310 —40 3, 254 3,293 -39
3,389 3,369 20 3,372 3,362 20
3,494 3,401 93 3, 466 3,374 92
3,497 3, 427 70 3,483 3,413 70
3,561 3,470 91 3,536 3,446 90
3,478 3,525 —47 3,478 3,525 —47
3,670 3, 596 —26 3,577 3,603 —26
3,691 3,618 73 3,695 3,622 73
3,620 3, 669 —49 3,613 3, 662 —49
3,750 3,723 27 3,746 3,719 27
3,851 3,819 32 3,839 3,807 32
3,786 3,963 —178 3,781 3,959 —178
3,818 3,863 —45 3,826 3,871 —45
, 908 3,948 —40 3,916 3,956 —40
4,048 4,035 13 4,040 4,027 13
4,210 4,201 9 4,197 4,188 9
4,368 4,318 50 4,347 4,296 51
4,411 4,448 -37 4,400 4,440 —40
4,541 4, 507 34 4,518 4,485 33
4,641 4,617 24 4,604 4,580 24
10651 e ceiceeas 5,679 31,876 865 4,668 4,622 46 4,613 4,567 46
b S 6,933 $1,928 —325 4,680 4,713 -33 4,593 4,625 -32
0 6,857 2,077 ~30. 4,750 4,772 —29 4,630 4,651 —21
v 2,044 4,925 4,895 30 4,777 4,748 29
5,129 5,046 83 4,932 4,852 80
5,074 5,165 -91 4,842 4,928 —86
5,135 5, 259 —124 4,858 4,975 -~117
5,269 5,273 —4 4,990 4,993 -3
5, 517 5, 387 130 5,215 5,092 123
5,468 5, 280 188 5,168 4,990 178
5,375 5,392 -17 5, 056 5,072 —-16
5,350 B, 547 —197 5,014 5,199 —185
5,718 5, 595 118 5, 290 5,181 109
5,761 5,735 26 5,305 5,281 24
5, 816 5, 866 —50 5,331 5,377 —46
6,161 6, 266 —108 5,621 5,717 —96
6, 525 6,497 28 5,878 5,853 25
6,798 6, 882 —84 6,064 6,139 —-75
6, 984 6,958 26 6,181 6,158 23
7,177 7,220 —43 6, 285 6, 322 —37
7,491 7,396 95 6,475 6,393 82
7,600 7,530 70 6,529 6, 469 60
7,845 7,878 -33 6,688 6,716 —-28
7,695 7,715 —20 6, 527 y -17
7,598 47,811 —213 6,374 46,553 —179
7,434 47,810 —-376 6,180 46,492 —312
7,612 48,019 —407 6,256 46,589 -~334
7,685 18,252 —567 6,315 46,781 —466

1. Balance of payments basis, excluding military shipments.
2. The equation for nonagricultural exports begins in the first quarter of 1956.

3. Agricultural exports are adjusted for U.S. dockworkers’ strikes and in 1964 I and II for

extraordinary shipments of wheat to U.8.8.R
4. Equation ends in the fourth quarter of

15;70; 1971 data are projections.
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Contributions of explanatory
variables

In the export equation the foreign
industrial production index is the most
significant explanatory variable as
indicated by the “t” ratio. The other
variables in descending order of statis-
tical significance are the price ratio, the
time trend, foreign capacity pressure,
imports, and the dummy.

The impact of changes in the explana-
tory variables on changes in calculated
exports depends upon the size of each
variable’s regression coefficient and the
amount of change in each variable,
which varies from period to period.
For the years 1970 and 1971, the con-
tribution of variables to the total
change in exports is shown in table 1.
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The amount of change in calculated
exports contributed by each explana-
tory variable was obtained by multi-
plying the actual quarterly values of
each explanatory variable by its regres-
sion coefficient, then summing the
quarterly values to annual totals, and
calculating the differences between
years.

Performance of the export equation

The export equation performs quite
well during the period to which it is
fitted, i.e., first quarter 1956 through
fourth quarter 1970 (see chart 10 and
table 2).

In only three out of the 60 observa-
tions included in the equation did actual
and calculated exports differ by more

R E RN CHART 10
Actual and Calculated Values of U.S. Nonagricultural

Exports and Residuals, in 1963 Dollars

Billion $
7

Billion $
2

1956 57 58 59 60 61 62

63 64 65 66 67 68 69 70

NOTE:—Exports are on the balance of payments basis excluding military shipments. Data aiso exclude exports of automotive products to Canada
and of aircraft, and are adjusted to exclude effects of strikes and other temporary aberrations.

U.S. Department of Commerce, Bureau of Economic Analysis

72-5-10
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than two standard errors. In those
periods, the differences may have been
due to the difficulties in adjusting the
data for the effects of special develop-
ments. The overestimate of $178 million
in the fourth quarter 1962 may have
reflected an insufficient adjustment to
actual exports for effects of a dock
strike. In the second quarter 1967 there
was an underestimate of $178 million,
followed in the fourth quarter of 1967
by an overestimate of $185 million.
These differences may have been asso-
ciated partly with the trade disruptions
resulting from the closure of the Suez
Canal in late May 1967.

The characteristics of the export
equation do not change markedly when
the period to which it is fitted is changed
(table 3). The coefficients are relatively
stable and statistical measures remain
significant in equations beginning in
1955 or 1956 and ending in any one of
the years 1967-70. In equations begin-
ning in 1957, the “t” ratios for most of
the variables are poorer and in two
instances are below statistically signifi-
cant levels.

To test how well the equations would
forecast, they were solved for the
quarters beyond the periods to which
they were fitted, using the actual
values of the explanatory variables in
those quarters. The resulting calculated
exports were then compared with actual
export values. Table 3 shows the annual
error at a quarterly rate (actual less
calculated) resulting from projections
of the equations made for 1 year beyond
the period of fit. (Projections made for
more than 1 year beyond the period of
fit are not shown in table 3 but are
available upon request.)

The export equations covering the
periods beginning in 1956 and ending in
1967, 1968, and 1969 produce forecasts
1 year ahead with annual errors at a
quarterly rate ranging from —$30 mil-
lion to +$45 million (—0.6 to +4-0.7
percent of actual exports). The equa-
tions beginning in 1956 and ending in
1967 and 1968 produce forecasts for the
second year beyond the period of fit—
1969 and 1970, respectively—with an-
nual errors at a quarterly rate of —$63
million and +$37 million (—1.0 and
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+0.6 percent). All of these equations
as well as the one for the period be-
ginning in 1956 and ending in 1970
sharply overestimate 1971 exports with
annual errors at a quarterly rate rang-
ing from —$304 million to —$340
million (—4.8 to —5.4 percent). The
large forecasting errors for 1971 are
probably due for the most part to the
adverse impact on exports of unsettled
international financial conditions and of
strikes or threats of strikes that pre-
vailed during most of the year. How-
ever, it should be noted that the values
now available for the explanatory
variables for 1971 are still uncertain
and adjustments for strike effects are
based on incomplete information. These
data may be revised and the over-
estimate may be reduced. (The equa-
tion fitted through 1969, for instance,
predicted 1970 exports with an error of
2.0 percent using data available in May
1971 for the explanatory variables; it
predicted 1970 exports with an error of
0.7 percent using data available in

May 1972.)
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The Import Equation

The import equation is based on
quarterly, seasonally adjusted data
from the first quarter 1955 through the
fourth quarter 1970. lmports are ex-
pressed in current dollars. The equation
has the following specification:

M=—7,558.73+23.65 PCE
(11.63) (32.50)

+11.02 CBI1+6.45 CPSQ

(3.33) (5.50)
+57.88 Py—8.85 P,—58.86T
(8.91)  (1.44)  (22.25)

The numbers in parentheses are
“t” ratios. The coefficient of deter-
mination corrected for degrees of free-
dom (R?) is .999; the Durbin-Watson
statistic (D.W.) is 1.76; the corrected
standard error of the estimate (S,) is
75; and the corrected standard error of
the estimate divided by the mean of the
dependent variable (S;) is 1.51.

It might be desirable to construct the
import equation in constant dollars to
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parallel the export equation. Thus far, a
constant dollar import equation that
produces forecasts with the same or
less error than the current dollar
equations has not been developed.?

Variables:

M—U.S. imports, excluding Cana-
dian automotive products, seasonally
adjusted quarterly rates in millions of
dollars. The data are on the balance
of payments basis, excluding military
shipments, and adjusted to remove
distortions due to major domestic
strikes and other important identifiable
temporary disturbances.

PCE—U.S. personal consumption
expenditures (including goods and serv-
ices) as measured in GNP, in billions

3. One version yielded the following:
M/Ps=~14,090.414-32.94 Deflated PCE--11.37 Deflated CB1

(18.66) (14.68) (1.97)
+-0.69 CPSQ--125.98 P y,—36.84 Ps—69.38 T
(.30) (13.99) @3.97  (10.63)

TR2is .993; D.W, i5 0.84; §. is 126; and §j, is 2.61.

Omission of the capacity pressure variable (CPSQ) causes
very little change in the remaining coefficients or the sta-
tistical measures.

Table 3.~~Nonagricultural Export Equation Fitted to Various Time Periods

Forecast error
1 year forward | — —
Regression period Constant FIP (1/UFC)t.2| Mi-4/Pus Pus/Pt T D (quarterly rate Se Sp R? D.W,
in millions of
1963 dollars)
A. Equations beginning in 1955:
1985-T—T70-IV_ o 2,963, 39 45, 01 10. 89 0.12 —30.83 —29, 26 121,17 —261 76 1.80 1 0.995 177
(6. 06) (12.79) (8.41) (3.08) (7.08) (7.11) (3.15)
1955-T—69-IV_ o] 3,141.66 42,80 11.03 .13 —31.76 —26. 90 129, 36 40 77 1.89 . 994 1.76
(6. 06) (10.97) (8.40) (3.30) (7.10) (5.93) (3.04)
1955-T—68-IV._ o iiiian. 2,972, 02 43.45 11,57 .13 -30. 63 =27.70 125, 85 —34 78 1.98 . 991 1,69
(4.91) (10. 30) (8.19) (3.23) (6.23) (5.46) (2. 90)
1956~-1—67-IV_ . i 1,833. 96 51.72 11, 39 .10 —23.24 —36. 81 139, 87 -77 77 2.02 . 989 1.56
(1. 67) (6.82) (7.96) (2.23) (3.03) (4.19) (3.18) :
B. Equations beginning in 1956:
1956-1—70-IV_ .. ... 3,604. 67 48, 54 8.30 .14 —38.39 —38.10 126,18 —323 74 1.7 . 995 1.90
(6. 86) (12.73) (5.18) (3.78) (7.62) (7.04) (3.39)
1956-T—69-IV. il 3,765, 03 46. 01 8. 56 .16 -39, 02 -=35.11 128.76 45 75 1. 80 . 994 192
6.77) (10. 92) (5.20) (3.94) (7. 50) (6. 02) (3.12)
1956-T—68-1V_ ool 3, 679. 62 45. 85 9, 02 .16 -38. 20 —34,.54 126, 81 —8 77 1.92 .991 1.84
(5.49) (10.21) (4.88) (3.73) (6.47) (5. 56) (2.98)
1956-1—67-IV_ . .. 2,994. 51 50,61 9.16 .13 —33.57 —39.43 135, 46 —30 77 1.98 . 988 1.62
(2. 45) (6.48) (4.94) (2.78) (3.70) (4.25) (3.10)
C. Equations beginning in 1957:
1957-1—-70-IV_ ... ... 3,395.17 45.88 9.39 .14 —35.47 —32.91 124, 64 —300 75 17 . 995 Lo
(5.01) (7.95) (3.98) 3.57) (4.73) (3.18) (3.28)
19657-1—69-IV. __ . ... 3,275.45 39.67 10. 98 .15 —32.14 —22,83 13L.90 51 75 1.78 994 195
(4.61) (5. 98) (4.30) 3.71) (4. 05) (1.95) (3.15)
1957-T—68-TV_ _ .o 2,942.79 37.54 12,52 .15 —~28,35 -18.19 129,93 —~19 Vi 1.89 .991 185
(3.48) (5.81) (4.26) (3.47) (3.15) (1.45) 3.04)
1957-1—67-1V___ .. 2,656. 71 41,49 12,24 .13 —27. 04 -23,17 134,87 -5 77 1.95 . 988 1.62
2.04) (4.01) (4. 06) (2. 69) (2. 46) (1.49) (3.05)

Nore.—Figures in parentheses are ““t”’ ratios.
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of dollars at seasonally adjusted annual
rates.

OBI—Change in U.S. business in-
ventories as measured in GNP, in
billions of dollars at seasonally adjusted
annual rates.

CPSQ—Measure of U.S. capacity
pressure, derived from the ratio of
actual to potential gross national
product; the calculation of this variable
is explained below.

SURVEY OF CURRENT BUSINESS

P,.—U.S. wholesale price index of
manufactured goods, 1963=100.

P—Foreign wholesale price index of
manufactured goods, 1963=100. The
index is a composite of the wholesale
price indexes of manufactured goods for
Canada, Japan, United Kingdom, Ger-
many, France, Italy, the Netherlands,
and Belgium, weighted by each
country’s share in the group’s total
exports of manufactured goods in the

A T CHART 11
Actual and Calculated Values of U.S. Imports and Residuals

Sillion $
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Billion $
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NOTE:—Imports are on the balance of payments basis excluding military shipm

68 69 70

65

63 64 66 67

ents. Data also exclude imports of automotive products from

Canada and are adjusted to exclude effects of strikes and other temporary aberrations.

U.S. Department of Commerce, Bureau of Economic Analysis

72-5-11

May 1972

preceding year. The price data are
adjusted to include changes resulting
from foreign currency revaluations rel-
ative to the U.S. dollar. These adjust-
ments are entered gradually over a
four-quarter period following the
revaluation.

T—Linear time trend, first quarter
1955=1.

The U.S. capacity pressure measure
used in the import equation is calcu-
lated as follows: the difference between
the ratio of actual to potential GNP
and 0.97 is multiplied by 100, then
squared and expressed with a positive
sign if the ratio of actual GNP to
potential GNP is greater than 0.97 and
with a negative sign otherwise—

CPSQ=(100 [(Actual GNP/Potential
GNP) —0.97))%

The 97-percent figure is the average of
the ratio of actual GNP to potential
GNP in 1955-70, and is used to repre-
sent average capacity utilization. It was
chosen - after experimentation with a
series of ratios ranging from 93 through
98 percent. In this formulation, capacity
pressure increases at a sharply acceler-
ating rate as utilization rises above
average levels and decreases at a sharply
accelerating rate as utilization falls be-
low average. This measure of capacity
pressure produces more significant re-
sults in the import equation than were
obtained using several other formula-
tions including one with a capacity
pressure similar to that used in the
export equation.

Contribution of variables

In the import equation, U.S. personal
consumption expenditures is the most
significant explanatory variable as indi-
cated by the ‘“t” ratio. The other
variables, in descending order of sta-
tistical significance, are the time trend,
U.S. price, U.S. capacity pressure,
change in U.S. business inventories, and
foreign price.

The contribution of changes in the
variables to the calculated change in
imports depends upon the size of each
variable’s regression coefficient and on
the amount of change in each variable,
which may differ in each period. This is
shown in table 4 for the years 1970 and
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1971. The method of measuring the
amount of change in calculated imports
contributed by each explanatory vari-
able is the same one used for exports,
already described.

Performance of import equation

In the period covered by the equa-
tion—first quarter 1955 through fourth
quarter 1970—calculated imports were
generally quite close to actual imports
(chart 11). During the 1957-58 and
196061 recessions, downturns of actual
and calculated imports coincided; the
calculated 1958 upturn was one quarter
later than the actual rise, but the equa-
tion’s timing was correct for the 1961
upturn. During the 1970 recession,
neither actual nor calculated imports
declined. Import strength in the recent
recession reflected the continued (al-
though slower) growth in both personal
consumption expenditures and business
inventories in 1970, as contrasted with
actual declines in both measures in
earlier recessions.

The two quarters in which calculated
and actual imports differed by more
than two standard errors were: (1) the
third quarter 1956, when extraordinary
coffee deliveries pushed actual imports
up sharply (these were largely offset in
the following quarter); and (2) the
first quarter 1970, when actual imports
rose very sharply, partly reflecting
aberrations due to effects of actual and
anticipated import quotas (imports
leveled off in the second quarter).

Table 4.—Contribution ot Changes in
Explanatory Variables to Changes in
Calculated Imports, 1970 and 1971

[Millions of dollars]

Increase in imports
(+); decrease (—)

Variable Change from:
1969-70 1970-71
Chang in Iculated imports
resulting from change in:
U.8. personal consumption ex- 3,585 4,130
penditures (PCE)
Change in U.S. business in-
ventories (CBI)._....__..____.. —150 —100
U.S. capacity pressure (CPSQ)-. —290 —200
U.8. price (Pug)s —ocooooeeaian 985 900
Foreign price (Pg) ... —225 —255
Time trend (T)- .. ._.._..... —940 —940
Total change in calculated imports___. 2,965 3,535
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When the time period to which the
equation is fitted is changed, the
characteristics of the import equation
are fairly stable (see table 6). However,
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the coefficients of the price variables

change considerably and are less signifi-

cant in equations that begin in 1957,
To test the forecasting reliability of

Table 5.—Actual and Calculated Values ot U.S. Imports

{Millions of dolars, seasonally adjusted]

Imports minus Canadian autos plus
adjustments
Total t Canadian | Adjustments
autos
Actual Calculated | Actual less
calculated
1985-T. oo ecmaas 2,718 * 2,718 2,746 —28
i 2,802 ™) 2,802 2,835 —33
2,919 *) 2,919 2,929 —10
3,088 *) 3,088 3,046 42
3,174 *) 3,174 3,080 94
3,184 ) 3,184 3,148 36
3,315 * 3,315 3,160 155
3,130 * 3,130 3,261 —131
3,292 * 3,202 3,317 —25
3,357 *) 3,207 3,329 =82
3,356 (@) 3,355 3,415 —60
3,287 * 3,287 3,837 =50
3,145 4 3,141 3,226 -85
3,175 4 3,171 3,001 80
3,208 5 3,203 3,146 57
3,424 6 3,418 3,369 59
3,621 4 3,597 3,576 21
3,882 4 3,833 3,759 74
3,949 7 3,837 3,816 21
3,857 6 3,766 3,754 12
3,811 3 3,768 3,854 —86
3,854 4 3,810 3,848 —38
3,646 3 3,643 3,732 —89
3,433 1 3,432 3, 540 ~108
3,390 b 3,388 3,423 ~35
3,433. 2 50 3,481 3, 565 —74
3,804 2 —50 3,752 3,654 98
3,892 2 3,890 3,819 71
3,959 3,957 3,934 23
4,074 4,072 3,964 108
4,109 4,062 4,038

4,076 4,118 4,114 4
4,050 4,081 4,126 —45
4,214 4,183 4,155 28
4,365 4,357 4,205 62
4,382 4,371 4,341 30
4,404 4,388 4,500 —112
4,591 4, 568 4,576 -8
4,736 4,707 4,731 -24
4,916 4,817 4,769 48
4,680 4,895 5,026 —131
5,482 5,138 5,181 —43
5,564 5,431 5,385 46
5,770 5,623 5,870 —47
6,027 163 5,864 5,972 —108
6,166 6,010 6,101 ~91
6, 505 6, 366 6, 256 110
6,676 6,382 6, 368 14
6, 661 296 | .. 6, 365 6, 286 79
6, 465 344 245 6, 366 6,374 —8
6,542 400 490 6,632 6, 530 102
7,153 397 =70 6, 686 6, 658 28
7,821 499 —~270 7,052 7,013 39
8,134 543 —235 7,356 7,344 12
8, 568 578 —300 7,690 7,645 45
8,441 698 50 7,793 7,790 3
7,589 7,980 8,046 —66
9, 566 8,234 8,288 —54
9,278 8,438 8,508 =70
9,397 8,533 8, 643 —110
9,728 8,987 8,813 174
9,831 9,034 9,025 9
9,992 9,135 9,221 —86
10,319 9,471 9,392 79
10, 768 998 -50 9,720 29,550 170
11,767 1,013 —~350 10, 404 29,973 431
12,015 1,147 —400 10, 468 210,154 314
11,098 1,016 650 10,732 210, 309 423

*Less than $500,000.
1° Balance of payments basis, excluding military shipments.

2. Equation ends in fourth quarter of 1970; 1971 data are projections.
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the equations, they were solved for the
quarters beyond the period to which
they were fitted, using the actual
values of the explanatory variables in
those quarters. The equations for the
periods beginning in 1955 and ending
in 1967, 1968, and 1969 produce fore-
casts 1 year beyond the period of fit
with annual errors at a quarterly rate
ranging from —$102 million to $148
million (—1.2 to +1.6 percent of
actual imports) as shown in table 6.
The equations beginning in 1955
and ending in 1967 and 1968 produce
forecasts for 1969 and 1970, respec-
tively, with annual errors at a quarterly
rate of —$108 million and $32 million
(—1.3 and +0.3 percent). However,
the forecast errors for 1971 are much
larger: the equations beginning in 1955
and ending in 1967, 1968, 1969, and
1970 underestimate actual 1971 im-
ports by annual errors ranging from

SURVEY OF CURRENT BUSINESS

$331 million to $504 million (43.2 to
+4.8 percent). The exceptional con-
ditions prevailing in 1971 were prob-
ably the main causes of the large
errors. Anticipations of strikes, fears of
imposition of quotas or other controls,
and expectations of revaluations of
several leading currencies undoubtedly
contributed to the extraordinary rise
in imports. Revision of the 1971 values
of the independent variables used in the
import equation will probably be much
less important than revisions of the
1971 variables used in the export equa-
tion, but the adjustments for strikes
and other unusual occurrences may be
changed as additional information be-
comes available. (The equation fitted
through 1969 predicted 1970 imports
with an error of 1.2 percent using data
available in May 1971 for the explana-
tory variables; it predicted 1970 im-
ports with essentially the same amount

May 1972

of error using revised data available in
May 1972.)

NOTE

A technical appendix is available
upon request to the Balance of Pay-
ments Division, BEA. It contains
tables showing (1) the data input to the
equations, (2) the identification of all
special adjustments applied to U.S.
exports, U.S. imports, foreign industrial
production indexes, and foreign whole-
sale price indexes, and (3) the specifica-~
tions of some of the additional export
and import equations that have been
tested, including equations in log form.
The appendix also includes notes ex-
plaining in detail the construction of
some of the variables included in the
equations.

Table 6.~Import Equation Fitted to Various Time Periods

Forecast error
1 year
forward - - -
Regression period Constant PCE CBI CP8Q Pus P T (quarterly rate Se Sp R? D.w.
in millions
of dollars)
A. Eguations beginning in 1955:
1955-T—70-TV . . —~7558,73 23. 65 11,02 €.45 57.88 —8.85 —b58. 86 333 75 151 0.999 1.76
(11, 63) (32. 50 (3.33) (5. 50) (8.91) (1. 44) (22. 25)
1965-1—00-XV .l —6660, 50 23,49 11,68 7.31 56.71 —17.16 - 55. 45 148 70 1.49 .998 1.63
(8.51) (34. 47) (3. 55) (R.82) 9.2Nn (2.37) (18.07)
1956-T—68-TV . —7304.90 24. 20 12,66 6. 20 58.35 —13. 63 —60.11 —102 71 1.60 .907 1.70
(8.0%) (29. 75) (3. 66) “.21) 9.29) (L.74) (14, 16)
1955-1—67-1IV ... ~7308. 35 24,29 12,98 6.12 58, 55 —14.05 —60. 46 -4 75 1.74 . 995 1.76
(7.38) (19.33) (3.19) (3.91) (8.94) (1.36) (12.390)
B. Equations beginning in 1956:
1986-T—70-1V ... | —7138.82 24,33 11. 49 5,92 52.25 -9.20 -—61.15 335 77 1.51 . 998 1.78
(7.87) (18.39) (3.25) (4.12) (4.76) (1.44) (13.08) .
1086-T—69-IV _ .. iiiieieins —5725, 82 24.78 12, 67 6. 47 45.82 —~19. 14 -—59. 50 168 71 1.47 . 998 1.67
(5. 25) (20. 05) (3.66) (4.53) (4.35) (2.62) (12.28)
1986-T—68-TV _ . o] —6358. 12 25. 53 13. 66 5.34 47.31 —186. 69 —64.27 —105 72 1.58 . 997 176
(5.31) (19.13) (3.76) (3.28) (4.41) (1.90) (11.87)
1956-1—67-IV o —6118,44 26. 14 13. 62 5.21 46.14 —18.66 —66. 01 —31 75 L74 . 995 1.76
(4. 50) (13.81) (3.25) (3.03) (4. 06) (L.67) (10. 15}
C. Equations beginning in 1957:
1957-T—T70-IV . . o il -—9092, 56 20, 87 9,71 7.19 78.83 -7.79 —47.52 303 72 1.37 . 999 172,
(7. 54) (10. 61) (2.84) (4.92) (5. 06) (1.30) (6. 20)
1957-T—69-1V .. ... —7645, 38 22,29 11,78 €.97 66, 27 —13.82 —51.30 104 67 1.36 . 998 1.48
(4.77) (10. 62) (3.46) (4.90) (3.84) (1.79) (6.79)
1957-T—68-IV ol —~9321. 56 22, 20 12,81 5. 59 76.93 —6.70 —b54.15 —137 66 1.42 998 1. 61
(5.25) (10. 52) 3.74) (3. 65) (4.31) (. 80) (7.09)
1957-1—67-1V _ ... —0818, 22 21,38 13.74 5.49 R0.25 -2,73 —B2.05 3R 69 1.57 . 996 1.63
(4. 40) (8.99) (3.51) (3.37) (3.83) (.22) (5.22)

Norg: Figures in parentheses are “t’’ ratios.



PERSONAL income in the Nation’s
standard metropolitan statistical areas
rose 7.1 percent in the aggregate from
1969 to 1970. Among SMSA’s, changes
varied from increases of 14 percent in
Fort Myer and Fort Lauderdale, Fla.
to declines of 4 percent in Melbourne-
Titusville-Cocoa, Fla. and Augusta, Ga.
One-third of all SMSA’s had income
increases within the comparatively nar-
row range of 6 to 8 percent. Outside
SMSA'’s, personal income rose 7.3 per-
cent in the aggregate.

Per capita personal income (total in-
come divided by total population) in
SMSA’s averaged $4,283 in 1970, and
ranged from $5,410 in San Francisco-
Oakland, Calif. to $1,973 in McAllen-
Pharr-Edinburg, Tex. Per capita in-
come outside SMSA’s was $3,032, only
71 percent of the SMSA average.

The geographic distribution of
SMSA’s by rate of change in personal
income in 1970 is shown in table A. The
SMSA’s with the largest increases were
in the Southeast, Southwest, Far West,
and in Alaska and Hawaii. Weakest
showing was in the Great Lakes region,
where 16 SMSA’s had either income
declines or increases of less than 4 per-
cent. However, the two SMSA’s with

By REGIONAL ECONOMICS DIVISION STAFF

Metropolitan Area Income In 1970

the largest declines—4 percent—were
in the Southeast: Melbourne-Titusville-
Cocoa, Fla. and Augusta, Ga.

On a regional basis, above-average
1970 increases in personal income in
SMSA’s occurred in six of the eight
regions delineated - by BEA—Rocky
Mountain, Southwest, Southeast, Mid-
east, New England, and Plains, in that
order. However, in only the first three
was the rate of increase substantially
more than that in the Nation. Income
gains in the Far West and Great Lakes
were well below average.

Three factors—one local and two
national—were mainly responsible for
differences among SMSA’s in rates of
change in total personal income from
1969 to 1970. These were: (1) the move-
ment of people to SMSA’s in southern
areas, both as retirees and as tourists
seeking recreation and entertainment;
(2) sharp reduction in military forces in
many areas; and (3) the recession of
1970, which centered mainly in a cur-
tailment of manufacturing activity.
Developments affecting income change
in 1970 can be seen most clearly in the
SMSA’s with the fastest and slowest
growth; these SMSA’s are listed in
table B.

Table A.~~Distribution ot SMSA’s by Percent Change in Personal Income, 1969-70

United | New Mid- Great South- | South- | Rocky Far Alaska
Percent change States Eng- east Lakes | Plains east west | Moun- | West and
land tain Hawail

Rapid growth areas

The continuing migration of people
to areas offering attractive climate and
outdoor recreational facilities was a
major factor in income expansion in the
fastest growing SMSA’s in 1970. In 14
of the 16 top-ranking SMSA’s, popula-
tion growth was three to 10 times as
fast as the all-SMSA average. In five of
the 16 SMSA’s, many of the inmigrants
were retirees who brought with them
incomes from retirement funds (mainly
social security and Federal civil service
retirement programs) and from personal
investments. Still. other persons mi-
grated to these areas to fill the jobs
created by the presence of the retirees.
Increased retiree income was a major
impetus to the increase .in personal
income in the Fort Myers, Fort Lauder-
dale, Sarasota, and Tampa-St. Peters-
burg SMSA’s in Florida and the Tucson
area in Arizona. With few exceptions,
each of these areas had large percentage
gains in total income, total population,
trade and service activities, transfer
payments, and property income.

The large percentage increases in
total income in the Honolulu, Las
Vegas, Reno; and Miami SMSA’s
stemmed from exceptionally large gains
in the trade and service industries as
these recreation centers attracted tour-
ists in large numbers. In Honolulu,
expanded Federal Government activity
also contributed to the income rise.

Special factors were mainly responsi-
ble for the large increases in personal
income in the remaining seven of the
top 16 SMSA’s. Sharp increases in
military payrolls accounted. for the
above-average increases in the Jackson-
ville (Fla.), Albany (Ga.), and Killeen-
Temple (Tex.) SMSA’s. In Gainesville,

27



28 SURVEY OF CURRENT BUSINESS
Table B.—SMSA’s with Fastest and Slowest Rates of Personal Income Change, 1969-70
Fastest Slowest

SMSA Percent SMSA Percent
change change
Fort Myers, Fla. __ ..o 14.1 || Melbourne-Titusville-Cocoa, Fla__.____..____.___ —4.1
Fort Lauderdale-Hollywood, Fla - 13.8 || Augusta, Ga-8.C_ .. o-. -3.9
Albany, Ga- o oo oo 13.1 (| Flint, Mich. —-2.7
Killeen-T'emple, TeX_ - coooocccemcamaaaan 13.0
Anderson, Ind.__.__.___ —-1.4
Honolulu, Hawaii__ _ 13.0 || Biloxi-Gulfport, Miss ~1.2
Sarasota, Fla.__.._. 12.9 §§ Columbus, Ga-Ala. ... .. -.8
Tallahassee, Fla__ 12.8
Las Vegas, Nev______ 12,7 || Seattle-Everett, Wash_ ____._.___ ... ... .0
Lansing, Mich ... ... 1.2
Jacksonville, Fla_ .. ... ... . 12,6 i Saginaw, Mich.______ .. ... 1.6
Tampa-St. Petersburg, Fla._ 12.5
Gainesville, Fla_ ... .. ... 12,2 (| Lawton, Okla__ ... .. ... 1.9
Tueson, ATiZ. . o oo e 12.2 || Ann Arbor, Mich. ... .. 2.0
Gadsden, Ala__ - ____ . .. __.___. - 2.1
MecAllen-Pharr-Edinburg, Tex. ... 12.2
Reno, Nev_ _ ... 12,1 || Texarkana, Tex-Ark 2.2
Bryan-College Station, Tex - 12,0 [t Detroit, Mich____._ ... 2.4
Miami, Fla. - . e 12.0 || Fayetteville, N.C____. 2.4
Battle Creek, Mich_ ... ... ._.._.... 2.5

Fla. and Bryan-College Station, Tex.,
gains in State and local payrolls—
stemming mainly from the universities
located there—provided the major stim-
ulus. In Tallahassee, Fla., increased
State government payrolls were the
major factor, and in McAllen-Pharr-
Edinburg, Tex., a spurt in agricultural
earnings provided the impetus. The
strong influence of climate on economic
growth within the United States is
reflected in the fact that of the 16
fastest growing SMSA’s in 1970, eight
are in Florida and another seven are
generally on a line from southern
Georgia to Reno, Nev.; the 16th,
Honolulu, though far removed from
the others, presents especially desirable
climatic and scenic attractions.

Slower-growth areas

At the other end of the spectrum, the
major economic factors limiting the
196970 rise in personal income, or
causing an actual loss, were declines in
manufacturing and military activity.

In 11 of the 16 bottom-ranking
SMSA’s—those with the smallest per-
centage increases or actual delines—
there were drops in earnings of persons
from manufacturing ranging from 5 to
25 percent. Because manufacturing
earnings account for between 25 and 50
percent of total personal income in
these areas, the declines had a large
impact on total income. Six of these 11
SMSA’s are in Michigan: Flint, Lan-
sing, Saginaw, Ann Arbor, Detroit, and
Battle Creek. The other five are Ander-

son (Ind.), Seattle-Everett (Wash.)
Gadsden (Ala.), Melbourne-Titusville-
Cocoa (Fla.), and Texarkana (Tex.).

Reduced military payrolls were the
factor limiting income expansion in
another four low-ranking SMSA’s—
Biloxi-Gulfport (Miss.), Columbus
(Ga.), Lawton (Okla.), and Fayette-
ville (N.C.). In Augusta, Ga., a drop of
one-third in military pay and a bare
1-percent increase in income from man-
ufacturing were mainly responsible for
the 4-percent decline in total personal
income.

Transfer payments expand

Transfer payments were an expan-
sionary factor in nearly all SMSA’s in
1970. Nationally, transfers increased
21 percent—three times the rate of in-
crease in total personal income and
nearly twice the rate of increase in any
other major income source. This ex-
pansion was due in part to major in-
creases in social insurance and welfare
payments and in part to large unem-
ployment insurance benefits.

In their effect on regional income
change, transfer payments were a major
influence in both rapid-growth and lag-
ging SMSA’s. Among the former, they
were a major cause of income growth;
among the latter, they were a symptom
of, and a partial offset, to economic
distress.

In rapid-growth areas, transfer pay-
ments usually are of above-average
importance. With this type of income
increasing sharply in 1970, areas with
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large amounts of transfer income bene-
fited more than other areas. Moreover,
many new retirees move into retire-
ment areas each year, bringing addi-
tional transfer income with them. The
expenditure of these increments of
transfers in 1970 resulted in increased
activity in the trade and service
industries, thereby further boosting
personal income in the fast-growing
areas.

In the slower growing SMSA’s,
transfer payments were an even more
expansionary influence because these
SMSA’s were in most instances areas
where manufacturing activity declined
and where there consequently were
exceptionally large gains in unemploy-
ment benefits. These gains often ranged
from 200 to 300 percent or more. The
increases in unemployment benefits
were of course not a net gain in income,
but rather a partial offset to the decline
in manufacturing payrolls.

Per capita income

Per capita income change varied
among the 253 SMSA’s. In 30 SMSA’s,
per capita income as a percent of the
national average rose by 3 percentage
points or more. These areas were
scattered throughout the Nation in all
regions except New England; 18 of the
30 were in the Southeast and South-
west regions where average incomes are
lowest and where the historical rate of
increase has been largest.

There were 33 SMSA’s where per
capita incomes as a percent of the na-
tional average declined by 3 percentage
points or more; 20 of these were in the
Great Lakes region, the region with the
slowest income growth. Here, a decline,
or slow growth, in manufacturing was
mainly responsible. There were six
SMSA’s in the Southeast that suffered
substantial relative decline in per
capita income. In five of these, declines
in military payrolls were responsible.
In the sixth, Melbourne-Titusville-
Cocoa, Fla., a drop of 25 percent in
manufacturing earnings was responsible.

Scope of Report

The metropolitan area data presented
here update and broaden the income
series introduced in the May 1967
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Survey. The existing series, covering
selected years from 1929 to 1965 and
every year thereafter, is extended to
cover 1970 in this report. In addition,
the 20 new SMSA’s designated by the
Office of Management and Budget in
1971 have been added.

The classification of SMSA’s used in
this report accords with the official
definitions as made by the Office of
Management and Budget with the
following exceptions.

In New England, SMSA’s are defined
officially in terms of cities and towns
instead of counties. Because satisfactory
data for measuring local-area income are
available on a county basis but not for
cities and towns, SMSA’s in New
England were redefined for use in the
metropolitan area income series to
conform to a county basis. This reduced
the number of SMSA’s in New England
from 23 to 14.

In Vermont and Wyoming—States
without official SMSA’s—Burlington
and Cheyenne, respectively, are treated
here as SMSA’s. Because the US.
national income accounts do not cover
territories and possessions, the four
SMSA’s in Puerto Rico are omitted
from the series.

Geographic boundaries of officially
designated SMSA’s are changed from
time to time. For this series, however,
the geographic definition of each SMSA
is held constant over the entire period
1929-70. That is, counties included in
an SMSA as of 1972 are also included in
each earlier year even though they may
not then have been officially part of the
SMSA.

Personal income defined

Personal income is the current income
of persons in an area from all sources. It
is measured before deduction of income
and other personal taxes, but after
deduction of personal contributions to
social security, government retirement,
and other social insurance programs. It
consists of wages and salaries (in cash
and in kind, and including tips and
bonuses as well as contractual com-
pensation), various types of supple-
mentary earnings termed ‘“‘other labor
income” (the largest item of which is
employer contributions to private pen-
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sion and welfare funds), net incomes of
owners of unincorporated businesses
(farm and nonfarm, including the in-
comes of independent professionals), net
rental income, dividends, interest, and
government and business transfer pay-
ments (consisting of disbursements to
petsons for which no services are ren-
dered currently, such as unemployment
benefits, social security payments, and
welfare and relief payments).

To measure personal income on a local
area basis, criteria must be established
for allocating income to these areas.
In the case of labor and entrepreneurial
income, appropriate criteria are the in-
come recipient’s place-of-work or his
place-of-residence. The difference be-
tween the two is the net flow of
commuters’ earnings.! The distinction
between place of work and of residence
cannot be applied to the other compo-
nents of the income flow—property
incomes and transfer payments. For
them, residence is the only applicable
principle of classification.?

Two versions of area personal income
are presented in this report; they differ
in the treatment of the earnings com-
ponent, which is the sum of wages and
salaries, other labor income, and pro-
prietors’ income. In the first version,
termed ‘‘where-earned,” earnings reflect
place of work. In the second version,
termed ‘‘where-received,” earnings re-
flect place of residence. The measures
of property and transfer income are the
same for both versions.

The ‘“where-earned” version is useful
for analyzing an area’s income structure
by industrial origin and by type of
income. It provides a tool, for example,
for identifying the factors underlying
an area’s economic progress or deteri-

1. An area’s earnings on a place-of-work basis minus the
earnings of persons who work in the area but reside in
another area, plus the earnings of persons who reside in the
area but work in another, equal the area’s earnings on a
residence basis.

2, In the case of property incomes, an alternative criterion
resembling the place-of-work criterion would be possible,
e.g., the allocation of these incomes to the areas in which the
businesses that generate these incomes are located. However,
conceptual and statistical difficulties stand in the way of the
application of this criterion. Even if these difficulties could be
resolved, it would not be advisable to apply the criterion to
the property income component of personal income. Property
income cannot be transformed into a satisfactory measure of
the contribution of capital to production, mainly because it
excludes all components of profits other than dividends.
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oration or for evaluating the effect of a
remedial program. The ‘“where-
received’’ version is useful in the analy-
sis of consumer markets and purchasing
power. When expressed on a per capita
basis, it can also be used as an indicator
of living standards and welfare.
Personal income is shown on both a
where-earned and a where-received
basis in table 1. The where-earned total
is classified by type of income and the
earnings component of the where-earned
total by industrial source in table 2.

Comparison with national totals

The U.S. totals in the accompanying
tables differ from those in the national
income and product accounts for two
reasons. First, the national accounts
include and the SMSA series excludes
the wages and salaries received by
Federal civilian and military employees
stationed abroad temporarily. Second,
because of the huge volume of calcula-
tions involved in the SMSA series (100
separate income items are estimated for
each of approximately 3,100 counties),
it has not been feasible to maintain the
same schedule of revisions in the
SMSA series as in the national accounts.
However, the SMSA estimates in this
report are in full accord with revised
national totals from 1966 through 1970.

Availability of unpublished data

A large amount of local area income
information beyond that in this report
is now available. A sample of the detail
available is shown on page 44. Compa-
rable tables are available for any SMSA
and for most of the 2,630 non-SMSA
counties. Also, counties can be grouped
in any specified combination. The cost
of special tabulations of unpublished
datais computed at $10 per area (SMSA
or county) for table 5.00 (see page 44)
plus $1 per area for each of tables
5.01-5.06. Address requests for tabula-
tions to the Regional Economics Divi-
sion, Bureau of Economic Analysis,
U.S. Department of Commerce, Wash-
ington, D.C. 20230, specifying the
area and tables desired. A cost estimate
will be issued immediately.
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Table 1.~Total Personal Income, by SMSA’s and

Total personal income, where earned
Line Millions of dollars
1950 1959 1962 1965 1966 1967 1968 1969 1970
1 | Total United States. - . - oo 226,197 | 382,840 | 440,190 | 534,816 | 580,535 | 625,490 | 684,746 | 745,869 | 798,949
2|~ Sum of SMSA’s. _ 168,985 | 297,569 | 341,616 | 415,260 | 450,402 | 487,146 | 534,033 | 581,406 | 622,480
3] Non-SMS A areR. .o o 87,212 | 85,271 | 98,574 | 119,556 | 130,133 | 138,344 | 150,713 | 164,463 | 176,469
Nev;iEl:%hnl‘;l’I. 5,072 8,328 9, 567 11,321 12,17
4 0SEO1, V88, - o oo oo oo oo oo e ) , , 1, 2,172 | 13,438 | 14,701 | 16,049 | 17,401
5 Bridgeport-Norwalk-Stamford, Conn_ 916 1,709 2,086 2,475 2,733 3,122 3,374 3,685 3,038
6 Burlington, Vt____.___._..._____.._. 72 138 161 202 243 279 324 358 308
7 Fall River-New Bedford, Mass. 590 783 895 1,039 1,116 1,205 1,313 1,429 1, 543
8 Hartford-New Britain, Conn. __ 1,134 2,009 2,323 2,872 3,192 3,592 3,868 4,186 4,446
9 Lewiston-Aubum, Maine__... 112 161 173 195 215 228 251 269 291
10 Manchester, NH______._ ... ... 247 399 474 558 622 693 769 843 804
11 New Haven-WaberburioMeriden Conn._. 996 1,698 1,971 2,361 2, 545 2,711 2,938 3,190 3,402
12 Norwich-Groton-Ne: ndon, Conn._ 235 456 493 651 711 720 779 858 917
13 Pittsfield, Mass o o oo et 216 318 383 417 452 497 543 572 610
14 Portland-South Portland, Maine. . ... 220 386 430 503 530 580 636 692 741
15 Providence-Pawtucket-Warwick, R.I. 1,116 1,536 1,751 2,057 2,220 2,430 2,641 2,793 3,009
16 Springfield-Chicopee-Holyoke, Mass. . 759 1,188 1,303 1,549 1,674 1,786 1,942 2,086 2,228
17 ‘Worcester-Fitchburg-Leominster, Mass. 878 1,251 1,422 1,691 1,813 1,926 2,078 2,255 2, 420
18| SumofSMASs . . ... 12,862 | 20,360 | 23,431 | 27,888 | 30,240 | 33,208 | 36,158 | 39,265 | 42,236
19 Non-SMAS AP oo oo oo 2,293 3,715 4,282 5,155 5,579 6,060 6,613 7,157 7,687
MIDEAST:
20 Albany-Scheneetady-Troy, N.Y . . 958 1,492 1,709 2,047 2,108 2,367 2, 542 2,745 3,031
21 Allentown-Bethlehem-Easton, PA.~N.J 737 1,115 1,272 1,545 1,651 1,748 1,910 2,072 2,239
22 Altoona, Pa oo - 182 251 318 337 362 393 2 466
23 Atlantic City, N.J__ 189 301 3 416 444 496 548 591 644
2% Baltimore, Md.. ... . 2,482 4,007 4,731 5,764 6,228 6,721 7,390 8, 001 8, 660
25 Binghamton, N.Y.-Pa__ 9 810 871 946 1,035 1, 109 1,183
26 Buffalo, N.Y... 1,923 3,205 3,375 3,973 4,210 4,470 4,848 5,166 5,463
27 Elmira, N.Y_. 137 213 230 279 311 341 362 377 404
28 Erie, Pa___..- 370 510 574 710 758 786 834 898 981
29 Harrisburg, Pa. o o e e 497 831 896 1,076 1,171 1,298 1,418 1,575 1,720
30 Jersey City, N.J o e 1,115 1,622 1,830 2,032 2,161 2,298 2,467 2,633 2,833
31 Johnstown, Pa_ - 343 437 470 552 586 615 656 708 671
32 Lancaster, Pa__.____.__._.._ - 3756 606 678 818 892 941 1,000 1,101 1,197
33 Long Branch-Asbury Park N - 307 590 719 919 1,008 1,148 1, 247 1,363 1,482
34 New Brunswick-Perth Amboy-Sayrevﬂle, NI - 463 977 1,180 1,469 1, 598 1,758 1,933 2,116 2,348
35 New York. N.Y. s -1 20,308 32,171 37,161 43,303 46, 211 50, 109 54,968 59,310 63,
36 Newark, N.J. ... ... 1 280 4,713 5,495 6,657 7,11 g 8, 257 , 9, 637
37 Paterson-Clifton-Passalc, NJ. - 1,465 3,326 4,059 4,362 4,775 3 5,728 6, 238
38 Philadelphia, Pa~N.J___. - 6, 356 10, 722 11, 981 13, 968 15,231 16, 390 17,734 19,239 20, 494
39 Pittsburgh, Pa. e 3,724 5,763 6,008 7,077 7,601 8, 067 8,695 9,281 9, 898
40 Poughkeepsm, N Y e e 204 374 488 693 669 714 795 883 972
41 Reading, Pa. ... - 412 602 667 808 870 925 1, 005 1,001 1,167
42 Rochester, N.Y 1 1066 1,922 2,148 2, 680 2,943 3,211 3, 508 3,800 4,022
43 Scranton, Pa. - 319 420 466 531 562 6 652 707 7
14 Syracuse, N.Y. - 724 1,229 1,451 1,673 1,825 1,954 2,080 2, 240 2,395
45 Trenton, N.. - 437 7 2 1, 004 1,075 1,163 1,269 1,387 1,493
46 Utica-Rome, N, Y e os 416 704 769 874 956 1,017 1,098 1 189 1,276
47 Vineland-Millville-Bridgeton, N.J - e e eeaeeas 136 236 277 321 349 372 410 432
48 Washington, D.C.-MD.=V A . i eeees 3,068 5,472 6,647 8,508 9,352 | 10,133 | 11,239 | 12, 350 13,623
49 Wilkes-Barre-Hazleton, Pa . oo e 489 584 627 738 796 880 967 1 049 1,139
50 Williamsport, Pa. o o een e 147 219 237 284 310 338 366 390 421
51 lemmgton, Del.-N.J.-MD. - 656 1,193 1,376 1,739 1,869 1, 930 2,092 2,270 2,447
52 York, Pa_ .. -4 384 600 658 798 859 1,046 1,167 1,287
53 Sum of SMSA’ .......... - 53,526 87,353 99,579 118,533 127,379 137, 424 150,013 162, 354 174,803
54 Non-SMSAarea_ .o - 6,360 9 731 10,814 13,071 14,153 15,358 16, 662 18,190 19, 620
Great Lakes:
55 AKTon, OBIO_ oo e 800 1,414 1,556 1,847 1,973 2,124 2,349 2, 540 2,668
56 Anderson, Ind. 171 304 347 425 442 454 498 7 530
57 ‘Ann Arbor, Mieh____ Ll 238 441 5i4 735 815 290 1,029 1,131 1,164
58 Appleton-Oshkosh, Wil 290 500 571 705 780 818 894 976 1,046
59 Battle Creek, MR o oo 215 329 346 433 484 513 542 580 604
60 Bay City, Mich. 120 195 198 262 287 304 334 364 376
61 Bloomington- Normal, Bl _ _____ e 112 175 217 263 289 328 349 375 402
62 Canton, OMIO_ oo oo e 467 766 833 1,019 1,097 1,159 1, 259 1,381 1,457
63 Champaign-Urbana, LIk .. iie e 164 280 326 416 488 537 551 609 4
64 Chicago, T, e mmmemeeeaeaoo 10, 806 17,9011 20,119 24,141 26, 095 27,800 30,036 32, 529 34,493
65 Cineinnati, Ohio-Ky.~Ind. .o i ieaee 1,746 3,112 3,344 3,900 4,259 4,588 4,992 5,380 5,763
66 Cleveland, Ohio. ... e 3,044 5,164 5 624 6, 852 7,372 7,742 8, 467 9,107 9, 519
67 Columbus, Ohio_ ... 1. I I 939 1,796 2,011 2,425 2,626 2,827 3,141 3,421 3,604
68 Davenport-Rock Island-Moline, Towa~T0._ ... . ... 510 800 848 1,046 1,153 1,247 1,334 1,406 1,486
69 Dayton, Ohio_ - .o e] 976 1,780 1,996 2,493 2,753 2, 987 3,226 3, 616 38,776
70 Decatur, TI .. cmememanes 165 287 308 399 446 483 526 572 616
71 Detroit, MACH ..o iiciiiiaes 6,112 9,547 | 10,497 | 14,207 | 15397 | 16,141 17,931 | 19,523 ; 19,998
72 Evansville, Ind. - Ky . oo i cme e mnaaena o] 315 436 483 629 683 735 792 868 910
73 Flint, Mich_ _ L eaie- 533 1,017 1,186 1,610 1,666 1,714 1,943 2,102 2,044
74 Fort Wayne, Ind. .. ieeeeaoeaes 346 575 699 875 965 1 019 1,111 1,221 1,288
75 Gary-Hammond-East Chicago, Ind . ... ..o eeeeeeeaee] 725 1,401 1,523 1,890 2,007 2,075 2,255 2,476 2, 569
76 Grand Rapids, Mich - ... e 632 1,036 1,149 1,456 1, 604 1,724 1,879 2,041 2,130
77 Greenhay, WiS. . e ieeanaean 144 253 288 347 379 418 462 505 548
78 Hamilton-Middletown, Ohio . ... i 245 447 486 583 633 686 731 778 830
79 Indianapolis, Ind . . . i cccieaaanan 1,353 2,306 2, 648 3,269 3, 569 3,789 4,129 4,499 4,678

See footnotes at end of table.
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Non-SMSA’s, Selected Years, 1950-70

Total personal income, where earned-continued ' Total personal income, where received
Average annual rates of growth Percent of Millions of dollars Line
United States
1950-59 1959-65 1965-70 1950-70 1959-70 1969-70 1959 1970 1959 1962 1965 1966 1967 1968 1969 1970
6. 02 5.73 . 36 6,51 6. 92 7.12 100, 00 100,00 | 382,840 | 440 190 | 534,816 | 580,535 | 625,490 | 684,746 | 745,869 | 798,049 1
6.49 5,71 8.43 6,74 6.94 7.06 77.73 77.91 | 296,249 | 340,164 | 413,517 | 448,513 | 485,120 | 531,812 | 578,906 | 619,806 2
4,53 5.79 8.10 5.79 6,84 7.30 22,27 22,09 86,591 | 100,026 | 121,299 | 132,022 ; 140,370 | 152,934 | 166,963 | 179,143 3
5,67 5.25 8.98 6.36 6. 93 8.43 2,18 2.18 8,339 9, 579 11,335 12,188 13,455 14,720 16, 070 17,423 4
7.17 6.36 9.74 7.56 7.88 6.88 .45 .49 1,752 2,138 2, 534 2,799 3,197 3,454 3,773 4,031 5
7.43 6. 58 14. 55 8.91 10,13 11.22 .04 .06 138 162 202 243 280 324 358 308 6
3.19 4.82 8.23 4,92 6.35 7.94 .20 .19 807 933 1,099 1,189 1,204 1,413 1, 512 1,621 7
6..56 6.14 9.13 7.07 7.49 6.23 .52 .56 1, 905 2,203 2,662 2, 961 3,332 3,573 3, 862 4,100 8
4. 11 3.19 8.36 4,88 5. 51 7.94 .04 .04 164 176 198 219 232 255 274 296 9
5.49 5.73 9.89 6.65 7.60 6. 02 .10 .11 403 478 562 628 699 775 850 901 10
6.10 5. 65 7.58 6.33 6. 52 6. 65 .44 .43 1,726 2,002 2, 400 2, 588 2,755 2, 985 3,241 3,455 11
7.64 6.12 7.10 7.05 6. 56 6.79 .12 A1 451 510 667 736 795 853 936 1,003 12
4,40 4,64 7.90 5.34 6. 11 6.51 .08 .08 319 385 419 454 499 545 575 612 13
6,46 4.52 8,07 6.28 6.12 7.09 10 09 385 429 503 530 580 636 692 741 14
3.62 4.98 7.91 5. 09 6. 30 7.74 40 .38 1, 560 1,777 2, 088 2,255 2,467 2, 681 2,835 3,053 15
5.10 4,52 7. 54 5.53 5.88 6.79 .31 . 1,198 1,314 1,652 1,688 1,801 1,957 2,103 2,245 16
4,01 5.16 7.43 5.20 6.18 7.30 .33 .30 1,279 1,454 1,729 1,854 1, 969 2,124 2, 306 2,472 17
5.51 5.38 8,66 6,25 6. 86 7.57 5.32 5.29 B 23,540 27,960 30,331 33,356 36,298 39,387 42,353 18
5.51 5,61 8,32 6,24 6,83 7.41 .97 .96 3,860 4,460 5,369 5,813 6,316 6,889 7,464 8,011 19
5.06 5,41 8.17 5.93 6, 66 10, 41 .39 .38 1,489 1,705 2,042 2,193 2,362 2, 536 2,739 3,024 20
4.70 5. 59 7.7 5.7 6. 54 8.07 .29 .28 1,099 1,253 1,521 1,625 1, 1,880 2,039 2, 21
3.63 4,03 7.92 4,81 5.78 7.7 07 .08 5 2 310 3 3 3 1 4 22
5,31 5, b1 9,14 6.32 7.15 8,81 .08 7 366 452 505 558 602 655 23
5.73 5.85 8.48 6.45 7.04 8.24 1.07 1.08 4,008 4,732 5,765 6,229 6,722 7,892 8,002 8, 661 24
6. 88 4,67 7.87 6.46 6.11 6,70 .16 15 814 875 9 1,039 1,113 1,188 25
584 3.64 6. 68 5.36 4,97 5.75 68 3,191 3, 360 3, 955 4,190 4,450 4,825 5,142 5,438 26
5.03 4. 63 7.69 5.58 6. 01 7.21 06 05 7 271 301 0 351 392 27
3.61 5.67 6.70 5.00 6.14 9,25 13 12 505 568 702 750 77 824 888 970 28
5.88 4.4 9. 82 6. 40 6.83 9,22 22 22 815 880 1,058 1,145 1,252 1,384 1,535 1,681 29
4,25 3. 83 6,87 4,77 5. 20 7.59 42 35 1,610 1,816 2,016 2,144 2,279 2,448 2,612 2, 811 30
2.73 3.99 6.63 4.07 5.18 7.41 11 10 7 5 587 656 31
5,49 5,12 7.91 5,98 6,38 8.75 16 15 608 680 820 894 943 1, 1,103 1, 200 32
7.52 7.67 10. 02 8.19 8.73 8.69 16 19 742 1,170 1,275 1,407 1,549 1,694 1,849
8. 656 7.03 9. 83 8.45 8.30 10. 95 26 29 1,229 1,539 1, 669 1,844 2,033 2,224 34
5.25 5.08 7.99 5.88 6.39 7.23 8.40 7.96 31,457 36, 309 42,310 45,133 48, 940 53, 691 57,919 62,122 35
5. 95 5,92 7.79 6. 40 6. 77 8.38 1.23 L21 y , 6, 588 7,039 7,518 8,170 , 36
7.55 6. 26 8. 98 7.51 7.48 8.91 74 78 3,457 4,078 4,869 5,195 5, 704 6,287 6, 791 7,266 37
5.98 4,51 7.97 6.03 6.07 6. 52 2,80 2. 57 10,771 12,036 14,033 5, 302 16, 466 17,816 19,328 20, 586 38
4.97 3.48 6. 94 5.01 5. 04 6. 66 151 1.24 5, 695 s y 7, 502 7, 8, 682 , 9,771 39
6. 98 10.81 6. 98 8.12 9.06 10.00 10 12 374 487 692 668 712 793 882 970 40
4.30 5. 02 7.64 5.34 6. 20 6.93 16 15 674 816 879 935 1,015 1,102 1,179 41
6.77 5.70 8.46 6.87 6.94 5.84 50 50 1,900 2,123 2, 647 2,905 3,169 3, 462 3,750 3,970 42
3.12 3.98 7.28 4.41 5.47 6.79 11 09 422 466 3 5 ] 710 758 43
6. 06 5.27 7.43 6.17 6.25 6.88 32 30 1,223 1,443 1,664 1,815 1,943 2, 068 2,227 2,381 44
6. 08 5.14 8.25 6. 34 6. 56 7.59 19 19 694 1, 037 1,129 1,213 1,298 1,358 45
6. 02 3.67 7.85 5.76 5. 55 7.27 18 16 695 759 862 2 1, 002 1, 083 1,172 1, 268 46
6.29 5.25 8.46 6. 52 6.69 7.97 06 06 0 269 312 339 1 308 3 468 47
6. 64 7.82 9,64 - 7.74 8. 64 10.30 1,43 1.71 5,433 6, 595 8, 526 9,273 10, 046 11,142 12,242 13, 503 48
1.99 3.96 9,08 4,32 6.26 8.55 .15 .14 601 655 766 818 896 971 1,053 1,135 49
4.47 4,47 8.17 5.39 6.13 7.97 .06 . 05 216 234 281 306 334 362 385 416 50
6.88 6,49 7.07 6.81 6.75 7.79 .31 .31 1,168 1,346 1,700 1,825 1,883 2, 041 2,215 2,388 51
5.10 4.85 10. 04 6.24 7.18 10.29 .16 .16 613 672 815 879 966 1, 069 1,193 1,316 52
5,59 5.22 8,08 6. 10 6.51 7.67 22,82 21,88 87,186 99,473 118,308 127,079 137,088 149,678 161,895 174,156 53
4,84 5.04 8,46 5.79 6,58 7.86 2,54 2,46 10, 051 11,165 13,509 14,625 15,861 17,209 18,796 20,270 54
6.53 4,55 7.63 6.21 5.94 5.03 37 33 1,441 1,585 1,883 2,011 2,164 2,394 2, 589 2,718 56
6. 62 5.73 4,50 5.82 5.17 —-1.44 08 07 289 327 387 2 4 4 5 56
7.11 8.88 9.45 8.23 9.14 2.00 12 14 430 484 870 744 781 880 1,013 1,091 57
6.24 5.90 8.20 6. 63 6. 94 7.16 13 13 495 565 698 772 809 884 1,035 58
4,83 4. 66 6.87 5.29 5.66 2. 54 09 08 303 342 419 466 507 537 550 5! 59
5.53 5. 05 7.46 5.87 6,14 3.08 05 05 211 229 206 325 3 375 405 416
5. 04 7.02 8.88 6. 59 7.86 7.34 05 056 178 220 267 204 333 355 381 409 61
5. 66 4,88 7.41 5. 85 6.02 5.49 .20 18 748 814 994 1, 068 1,130 1,227 1,346 1, 420 62
6. 09 6.84 9. 06 7.056 7.84 5.36 .07 .08 277 323 412 603 63
5.78 5.10 7.40 5.98 6.14 6.04 4.68 4,32 17,840 20, 038 24, 041 25,984 27, 681 29, 907 32, 387 34,344 64
6.63 3.83 812 6.15 5.76 6.93 .81 .72 3,099 3,329 3,882 4, 240 4, 567 4, 968 5,363 5,735 65
6. 056 4.83 6.79 5.87 5.72 3.51 1.35 1.19 5, 061 5, 510 6, 707 7,210 7,574 8,280 8, 993 9,312 66
7.48 5.13 8.78 7.09 6.77 7.96 .47 .46 1,750 1, 957 2, 358 2, 551 2, 746 3, 049 3,321 3, 585 67
5.14 4. 56 7.29 5. 50 5.79 5.72 .21 .19 786 832 1,025 1,129 1,222 1,308 1,379 1, 458 68
6.90 5.77 8.66 7.00 7.08 4.4 .46 .47 1,720 1,927 2, 401 2,649 2,875 3,104 3,477 3, 635 69
6.32 5. 65 9.08 6.81 7.20 7.70 .07 .08 277 298 385 430 465 507 550 593 70
5.08 6.85 7.07 6.11 6.95 2.40 2.49 2.50 9, 545 10, 495 14, 204 15,393 16,137 17,927 19, 519 19, 988 71
3.70 6.27 7.68 5.46 6,91 4.85 A1 11 426 472 613 665 n7 772 846 887 72
7.44 7.96 4,88 6. 95 6. 556 —2.73 W27 .26 996 1,160 1,573 1,627 1,673 1,897 2, 051 1,998 73
5.79 7.24 8.05 6.79 7.61 5.45 15 .16 534 640 820 911 945 1,027 1,133 1,200 74
7.59 5.11 6.34 6. 53 5.67 3.75 .37 .32 1,352 1,469 1,819 1,932 1,997 2,170 2,382 2,472 75
5.64 5.83 7.90 6.26 6.77 4,35 27 .27 1,020 1,129 1,431 1,575 1,692 1,845 2, 003 2, 091 76
6,46 5. 40 9. 54 6.91 7.26 8.53 07 07 251 6 4 375 414 457 500 2 77
6.92 4,53 7.30 6. 30 5.78 6. 60 12 .10 445 484 581 631 683 728 775 826 78
6.11 | 599 7.44 6.40 6.64 3.99 .60 .59 2, 296 2,637 3,254 3,553 3,7 4,110 4,478 4,657 79
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Table 1.—~Total Personal Income, by SMSA’s and

Total personal income, where earned

Line Millions of dollars
1950 1959 1962 1965 1966 1967 1968 1969 1970
Great Lakes—Continued
80 Jackson, Mich. ... ... 175 295 313 408 458 483 523 576 596
81 Kalamazoo, Mi . 219 390 444 548 616 670 733 793 841
82 Kenosha, Wis, N 135 280 309 354 340 333 356 381 426
83 La Crosse, Wis_ oo 101 154 167 208 231 243 263 281 302
84 Lafayette-West yette, Ind. - s 111 199 228 293 327 342 364 408 434
85 Lansing-East Lansing, Mich_ ... . 367 665 741 1, 002 1,097 1,189 1,351 1,480 1,498
86 Lima, Ohio. ... ..l 209 316 370 443 501 523 587 650 679
87 Lorain-Elyria, Ohio. ... 254 449 500 635 678 673 793 866 902
88 Madison, Wis ... 273 511 539 735 817 875 957 1,043 1,148
89 Mansfleld, Ohio..._...._. 162 299 318 378 411 431 478 515 539
90 Milwaukee, Wis 1,992 3,405 3,787 4,464 4,835 5,122 5,469 5,877 6, 207
91 Munecie, Ind_....__._........ 152 237 284 352 374 389 422
92 Muskegon-Muskegon Heights, Mich_.__ ... . ___ 199 316 353 429 478 504 531 582 601
93 Peoria, T il 520 791 812 1,062 1,146 1,218 1,313 1,301 1,514
94 Racine, Wis i 209 312 354 468 497 536 565 623 650
95 Rockford, I .. 353 584 664 847 040 1, 004 1,071 1,134 1,178
96 Saginaw, Mich . i 247 425 470 653 697 727 806 867 881
97 South Bend, Ind._ ..o 490 692 675 769 835 878 947 1,002 1,034
98 Sprinfied, 11 ___-T1111IIIIIIIIIIIIIII I I 216 341 407 494 529 581 624 666 728
99 Springfield, Ohio..__._.__. e 188 280 306 382 427 456 487 532 564
100 Steubenville-Weirton, Ohio-W. Va___ ... 248 339 429 536 541 561 588 616 664
101 Terre Haute, Ind. oo e 215 306 345 408 441 463 500 561 605
102 Toledo, Ohio~Mich. ... 970 1,452 1,571 1,900 2, 067 2,199 2,436 2, 657 2,815
103 Youngstown-Warren, Ohio. ... o 648 1,14 1, 206 1,467 1,563 1,646 , 2, 050 2,113
104 S Of SM S A8 e 39,819 66, 485 73,801 91,461 99,109 | 105,147 | 114,769 | 124,654 | 130,605
105 NON-SMSA BIeB o oo e eaemm e 10, 640 16,414 18,789 23,257 25,520 26,929 29,284 31,800 33,507
Plains:
106 Cedar Rapids, Towa_ il 202 368 424 490 539 572 610 655 690
107 Columbia, Mo i 53 105 120 164 176 186 206 222 245
108 Des Moines, [owa.. 427 739 789 885 976 1,042 1,117 1,203 1,298
109 Dubuque, Iowa 110 171 189 248 265 278 331 7
110 Duluth-Superior, Minn.~Wis_. ... 363 526 575 663 716 755 807 851 930
111 Fargo-Moorehead, N. Dak.~MiNN oo owu oo 149 221 266 287 292 329 355 382 410
112 Kansas City, Mo.~KaNS. oo oo 1,424 2,631 2,996 3,687 3,985 4,370 4,798 5,184 5,558
113 Lineokn, NebT- o o oo L 185 361 415 482 484 516 562 629 679
114 Minneapolis-St. Paul, Minn_ ... 2,128 3,847 4,499 5,455 5,961 6, 540 7,247 8, 060 8, 647
115 Omaha, Nebr=TOWa . oo oo e 619 1,082 1,286 1,488 1,602 1,739 1,873 2, 066 2,249
116 Rochester, Minn__ . ecaanas 74 141 189 236 255 275 307 334 357
117 Sioux City, ToWa~Nebr .o eeeaeee 201 273 290 315 341 365 396 416 437
118 Sioux Fallg, 8. Dak e 104 154 195 221 235 290 318 343 360
119 Springfield, Mo. _ . - ..o 147 250 280 325 347 391 437 473 616
120 St. Joseph, Moo i 148 212 230 241 256 282 301 319 345
121 St. Louis, Moo=l . e 3,163 5,236 5,792 7, 089 7,663 8,220 8,888 9,473 10,135
122 Topeka, KanS. oo . 173 330 374 439 454 523 566 613 653
123 Waterloo, Towa__ - 191 339 334 377 420 429 466 489 514
124 Wichita, Kans._______._.... . 475 955 1,029 1,126 1,227 1,319 1,410 1,453 1,497
125 | Sumof SMSA’s___ | 10,337 | 17,942 | 20,274 | 24,217 | 26,184 | 28,420 | 30,965 | 33,497 | 35,876
126 |  Non-SMSA 8Ie€B. .o el 10,310 | 13,167 | 15,713 | 18,846 | 20,487 | 21,066 | 22,625 | 24,901 | 26,274
Southeast:
127 AIDANY, Ga. . o e 52 122 145 188 207 200 216 246 278
128 Alexandria, La___ 88 159 169 211 226 259 287 304 326
129 Asheville, N.C_ 145 224 258 327 354 378 411 448 479
130 Atlanta, QA oo 1,166 2,324 2,776 3,721 4,114 4,524 5,064 5,730 6,212
131 Augusta, Ga.-S.C. 195 370 401 605 44 776 845 922 836
132 Baton Rouge, La . _ ... il 244 510 531 664 764 875 975 1,009 1,068
133 Biloxi-Gulfport, Miss .- et 123 190 240 270 327 334 391 444 439
134 Birmingham, Ala_ .. e 817 1,394 1,511 1,826 1,939 2,048 2,215 2,415 2, 605
135 Charleston, §.C . .. e 203 360 434 550 629 712 791 856 907
136 Charleston, W. Ve ] 355 569 586 654 704 768 797 833 908
137 Charlotte, N.C_ ... 351 673 822 1,051 1,173 1,303 1,443 1,607 1,766
138 Chattanooga, Tenn.~Ga. . ... oL 324 552 608 779 868 937 1,025 1,127 1,208
139 Columbia, 8.0 .. .o oo 211 430 488 636 720 770 856 945 1,042
140 Columbus, Ga.—Ala. .o 238 363 405 568 647 699 770 807 800
141 Daytona Beach, Fla_ ... ... 84 194 235 333 356 393 445 493 536
142 Durham, N.C._ e 152 254 306 377 415 481 536 593 655
143 Fayetteville, N.C . s 150 231 309 383 418 548 609 665 681
144 FIOTeNCe, Alf . . oo o oo oo e 82 156 197 240 256 271 202 329 350
145 Fort Lauderdale-Hollywood, Fla_ ... ... ... 130 589 732 1,035 1,161 1,388 1, 666 2,020 2,299
146 Fort Myers, F1. - o . 28 36 111 152 174 197 226 276 315
147 Fort Smith, Ark,~OKa. .. 128 208 262 270 289 322 350 392 421
148 Gadsden, Ala. e 105 164 161 196 218 233 260 279 285
149 Gainsville, Fla_ L [ 50 113 142 192 213 242 271 304 341
150 Gastonia, N.C. . .. . - 145 212 246 314 351 369 406 441 465
151 Greenshoro-Winston-Salem-High Point, N.C_.____._._.._..__._.__._.__ . 579 1,067 1,277 1,587 1,771 1,958 2,153 2,400 2,619
152 Greenville, 8.C__ ... ____________ . 244 420 517 646 747 802 888 970 1,055
153 Huntington-Ashland, W, Va.-Ky.-Ohio_______._______.____________. - 283 472 511 630 673 717 756 820 899
154 Huntsville, Ala_..__ . ... _..0_.____ A 71 278 327 547 598 596 1 674 720
155 Jacksonville, Fla_ A 436 938 1,100 1,323 1,433 1,543 1,717 1,885 2,121
166 Taeks0n, M. o ot 213 393 460 554 602 650
157 Knoxville, Tenn._ e 458 682 761 922 1,001 1,068 1,164 1,270 1,374
158 Lafayette, La_.__ 64 141 161 211 292 250 278 311 341

See footnotes at end of table.
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Non-SMSA’s, Selected Years, 1950-70~Continued

Total personal income, where earned-continued Total personal income, where received
Average annual rates of growth Percent of Millions of dollars Line
United States
1950-59 1959-65 1965-70 1950-70 ‘ 1959-70 ’ 1969~70 1959 1970 1959 1962 1965 1966 1967 1968 1969 1970

5.99 5.53 7.90 6.33 6. 60 3.51 0,08 0.07 312 406 456 481 521 574 594 80
6. 63 5.85 8.94 6.97 7.24 6. 00 10 1 377 429 529 594 646 706 764 810 81
8.4 4.01 3.77 5.92 3.90 11. 69 07 05 279 309 353 340 333 355 381 425 82
4.84 5.13 7.77 5. 66 6.32 7.63 04 04 149 162 201 224 235 2556 272 292 83
6.63 6.68 8.17 7.04 7.35 6,28 05 05 189 217 284 316 332 355 399 422 84
6.82 7.08 8.37 7.28 7.66 1.24 .17 19 659 735 993 1,087 1,177 1,338 1,465 1,484 85
4,71 5.79 8.90 6. 07 7.19 4,34 .08 08 311 363 435 491 5 665 86
6. 54 5.97 7.27 6. 56 6. 56 4,14 .12 11 458 516 650 693 725 814 889 925 87
7.23 6.24 9.34 7.46 7.64 10. 09 .13 14 507 595 729 810 867 1,034 1,138 88
7.09 3.96 7.38 6..22 5. 50 4,74 .08 07 278 300 359 386 406 450 3 5 89
6.14 4.62 6. 82 5.85 5. 61 5. 61 .89 78 3,374 3,751 4,420 4, 787 5,071 5,415 5,818 6, 145 90
5. 06 6.83 6.11 5.85 6. 50 3.42 .06 06 8 3 2 465 91
5.26 5.20 7.01 5.68 8. 02 3. 36 .08 08 343 417 465 489 516 566 585 92
4.75 5. 04 7.36 5. 49 6. 09 8.89 21 19 772 793 1,036 1,118 1,188 1, 281 1, 356 1,476 93
4. 55 7.00 6.79 5.84 6.91 4.37 08 .08 340 386 49 5 6 6! 6 94
5.78 6.39 6.82 6.22 6. 58 3.93 15 15 578 657 838 929 992 1,057 1,120 1,164 95
6.23 7.42 6.16 6. 57 6.84 1.58 11 11 423 467 649 693 722 801 875 96
3.89 1.79 6. 09 3.80 3.72 3,13 18 13 678 662 754 818 860 928 982 1,013 97
5.24 6.35 8.06 6. 28 7.12 9,22 09 09 333 397 481 515 566 608 649 98
4.51 5.34 8.08 5. 65 6. 58 6.01 o7 07 276 300 387 426 460 495 557 589 99
5.12 5.47 4,37 5. 04 4,97 7.75 10 08 400 441 561 567 576 6056 633 682 100
4.04 4.89 8.19 5.32 6.38 7.91 08 309 348 411 445 467 504 565 610 101
4,58 4.58 8.17 5,47 6. 20 5.93 38 35 1,460 1, 579 1,911 2, 079 2,211 2, 450 2,672 2,830 102
6. 31 4,53 7. 56 6.09 5.90 3,05 .29 .26 1,107 1,187 1,442 1,535 1,617 1,815 2,013 2,076 103
5.86 5-46 7.38 6. 12 6.33 4,77 17.37 16, 35 65,863 73,079 90, 541 98,105 | 104,095 | 113,557 | 123,335 | 129,319 104
4.93 5.98 7.58 5.90 6.70 5,37 4.29 4,19 16,803 19, 215 23,773 26,076 27,502 29,912 32,489 34,214 105
6.88 4.89 7.08 6.33 5.88 5.22 .10 .09 361 416 480 528 560 597 642 675 106
7 90 7.69 8.35 7.96 7.99 10. 34 .03 .03 105 120 164 177 187 206 2 246 107
6,27 3.06 7.95 5.71 5.25 7.89 .18 .16 716 765 858 944 1,008 1,08 1,163 1,254 108
5. 08 6.39 7.57 6.09 6. 92 7.76 .04 .04 156 175 223 241 252 275 7 3! 109
4.20 3.04 7.02 4.82 5.33 9.38 14 .12 521 570 657 710 749 800 844 923 110
4.49 4,40 7.43 5.20 5.77 7.39 .06 .05 222 288 4 331 357 384 412 111
7.06 5.79 8.55 7.05 7.04 7.21 .69 .70 2,609 2,971 3,655 3,049 4,330 4,754 5,136 5, 506 112
7.72 4.93 7.11 6.73 5, 92 7.97 .09 .09 415 4384 516 2 6: 0 113
6.80 ,  5.99 9.65 7.26 7.64 7.27 1.00 1.08 3,804 4,446 5,388 5,886 6,457 7,155 7,956 8, 536 114
6.40 5.45 8.60 6. 66 6.87 8,83 28 .28 1, 065 1,263 1, 463 1,575 1,709 1,840 2, 030 2,209 115
7.41 8.94 8.68 8.20 8.82 6.86 04 04 138 184 230 248 267 299 325 348 116
-3.45 2.43 6.77 3.97 4.38 4.99 07 05 269 287 311 337 360 392 411 431 117
4.42 6. 22 10.23 6. 40 8.02 5.03 04 05 153 193 219 233 286 315 339 356 118
6. 10 4,45 9. 66 6. 48 6.79 9. 09 07 06 244 272 316 336 379 424 458 500 119
4.12 2.10 7.44 4.33 4.49 7.88 204 220 235 245 26 287 327 120
5.76 5.18 7.41 5.99 6.19 6.99 137 1.27 5,152 5, 697 6, 968 7,518 8,074 8,730 9,304 9, 957 121
7.45 4.87 8.25 6.87 6. 40 6. 49 322 5 4 42 551 5 5 122
6. 55 1.78 6.42 5.07 3.86 5.06 09 06 331 327 368 410 419 455 477 502 123
8.06 2.78 5.86 5.90 4.17 3.06 .25 .19 941 1,013 1,109 1,207 1, 298 1, 387 1,429 1,474 124
6.32 5.13 8. 18 6. 42 6. 50 7.10 4,69 4.49 17,676 19,969 23,843 25,765 27,959 30,465 32,948 35, 294 125
2.76 6.16 6.87 4,79 6. 48 5.52 3.4 3.29 13,250 15,803 18,956 20, 606 21,187 22,758 25, 050 26,439 126
9.86 7.43 8.19 8.72 7.77 13. 06 03 .03 122 147 194 213 207 223 255 287 127
6. 76 4.82 8.97 6.73 6. 69 6. 84 .04 .04 157 167 208 222 255 282 299 320 128
4. 96 6. 56 7.01 6.17 7.17 6. 89 .06 .06 219 253 320 346 370 402 438 468 129
7.97 8.16 10.79 8.72 9.35 8.42 .61 .78 2,249 2,681 3,587 3,962 4,356 4,876 5,514 5,980 130
7.84 8.57 7.92 7.86 8.27 —3.93 .10 L1 359 471 580 700 730 793 863 830 131
8. 54 4. 50 9.98 7.67 6. 95 5.87 .13 .13 482 501 620 716 818 907 941 996 132
4.96 6.01 10. 19 6. 57 7.89 —1.22 .05 .05 189 238 268 324 330 387 440 434 133
6. 11 4. 60 7.36 5.97 5.85 7.85 .36 .33 1,367 1,481 1,789 1,899 2,005 2,169 2,364 2, 850 134
6. 58 7.33 10. 54 7.78 8.78 5.89 .09 1 357 431 545 625 707 785 849 899 136
5.37 2.34 6.79 4.81 4.34 9.03 .15 1 547 564 626 672 726 754 794 880 136
7.51 7.72 10. 93 8. 42 9.17 9.93 .18 22 678 828 1,066 1,193 1,310 1,450 1,612 1,774 137
6. 08 5.91 9.16 6. 80 7.38 7.14 .14 15 514 566 ViV 802 869 9 1,038 1,110 138
8.26 6.74 10. 36 8.32 8.37 10,23 .11 13 429 633 716 765 861 940 1,036 139
4,82 7.7¢ 7.10 6. 26 7.46 —. 84 .09 10 358 308 559 7 688 758 794 787 140
9. 75 9. 43 9.94 9.71 9. 66 8. 68 .06 07 196 237 7 360 - 398 450 498 541 141
5.90 6.78 11.67 7.58 8. 98 10. 54 .07 08 255 307 378 415 482 537 594 656 142
4,94 8.81 12.20 7.88 10. 33 2. 42 .06 229 306 380 415 543 603 659 674 143
7.40 7.42 7.81 7.52 7.60 6. 20 .04 04 154 193 236 252 267 287 323 344 144
18.25 9.84 17.32 15. 43 13.18 13.84 L18 29 687 839 1,187 1,336 1,571 1,869 2,229 2,548 145
13.05 10. 08 15.65 12,80 12. 58 14.11 .02 04 86 112 76 8 9 318 146
5.566 4,43 9. 61 6.22 6.76 8. 84 05 056 209 264 272 292 324 353 395 430 147
5.13 2.99 7.78 5.14 5.14 2.08 04 04 163 159 194 216 231 257 277 282 148
9,39 9.31 12,14 10,05 10. 58 12,24 03 04 112 140 190 210 240 268 300 337 149
4.35 6.76 8.13 6,01 7.38 5.41 06 06 210 2 311 347 365 402 436 460 150
7.03 6. 85 10. 53 7.84 8.51 9. 09 28 33 1,028 1,230 1, 526 1,702 1,883 2,069 2,306 2,514 151
6.22 7.46 10. 30 7.60 8.74 8.73 11 13 417 513 740 795 962 1,046 152
5,83 4.94 7.35 5.94 6.03 9, 56 12 11 468 506 625 667 710 749 813 890 153
16.33 1L 97 5.65 12,27 9.05 6. 94 07 09 265 321 534 583 592 643 689 743 154
8,88 5.89 9.91 8.23 7.70 12.55 25 27 932 1,093 1,314 1,423 1,532 1,705 1,871 2,106 156
7.02 5.88 8.62 7.08 7.12 7.27 10 10 390 5 597 645 709 8 156
4,53 5. 14 8.31 5. 65 6. 57 8.15 18 17 664 740 896 973 1,037 1,130 1,234 1,335 157
9.19 6.94 |- 10. 14 8.76 8.38 9.85 04 04 140 160 208 220 247 275 307 158
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Table 1.—Total Personal Income, by SMSA’s and

Total personal income, where earned

Line Millions of dollars
1950 1959 1962 1965 1966 1967 1968 1969 1970
Southeast—Continued
159 Lake Charles, La. .o oo oo it 123 289 279 310 333 387 431 450 484
160 Lakeland-Winter Haven, Fla._ 191 397 437 571 609 675 712 804 855
161 Lexington, Ky_.__.__..__..._..._. 122 331 439 485 534 594 652 701
162 Little Rock-North Little Rock, Ark_. 277 522 609 790 856 921 1,002 1,081 1,173
163 Louisville, Ky.-Ind. __.._..._..___ 903 1,627 1,862 2, 267 2,468 2,646 2,952 3,222 3,
164 Lynchburg, Va___ 109 1 248 6 330 351 394 434 473
168 m, Ga. oo 161 302 357 . 443 488 556 618 684 754
166 Melbourne-Titusville-Cocoa, Fla. ... ool 34 243 361 639 743 862 054 965 926
167 Memphis, Tenn.~Ark .. s 719 1,191 1,397 1,759 1,933 2,067 2,284 2,617 2,722
168 Miami, Fla._. 834 2,120 s 3,139 3,432 3,922 4, 462 5,128 5,743
169 Mobile, Ala. 297 601 7 802 938 1,008 1,107
170 Monroe, La__._. 91 166 190 234 258 285 316 329
171 Montgomery, Ala. 204 327 365 449 474 517 560 653
172 Nashville, Tenn. . 509 8 1,065 1,366 1,502 1,621 1,796 1,980 2,120
173 New Orleans, La__ ... 1,000 1,905 2,107 2,736 2,986 3,177 3,418 3,645 3,
174 Newport News-Hampton, Va 3 470 577 4 793 872 924 1,002 1,095
175 Norfolk-Portsmouth, Va.__. - 702 1,070 1,273 1,605 1,740 1,896 2, 094 2,257 2,402
176 Orlando, Fla. . . ieiiiecaen 195 942 1,057 1,192 1,363 1,501
177 Owensboro, %’IY ................................................................. 79 142 149 187 204 210 221 234 245
178 Parkersburg-Marietta, W. Va.-Ohio 127 239 262 332 365 410 458 491
179 Pensacola, Fla_.___._.... ‘ 167 375 419 566 672 765 817
180 Petersburg-Hopewell, Va_ 101 161 206 347 409 434
181 Pine Bluff, Ark.. 63 117 140 172 185 204 214 236 249
182 Raleigh, N.C 163 298 367 473 532 578 6 740 819
183 Richmond, V: 595 1, 006 1,200 1,517 1,652 1,780 1,942 2,119 2,308
184 Roanoke, Va. 199 3 382 506 562 628 4
185 Sarasota, Fla. 37 139 180 233 253 288 338 407 460
186 Savannah, Ga._ .o eeece e 196 351 356 423 449 510 578 658 693
187 Shreveport, Lo . o e 342 543 567 665 718 780 857 896 970
188 Spartanburg, 8.C . e 163 234 282 365 416 443 482 534 582
189 allahassee, Fla . o e 55 127 148 196 211 237 277 N7 358
190 Tampa-St. Petersburg, Fla . lliliieeeiaiiaaos 522 1,440 1,714 2,079/| 2,240 2,488 2,815 3,189 3,587
191 Tuscaloosa, Ala._.... e e aedeneeemeemedeieeeme-aramcamase—cmce—-emas 80 163 176 200 215 233 266 288 311
192 West Palm Beach, Fla_. el 161 452 562 727 837 951 1,004 1,270 1,417
193 Wheeling, W. Va.—Ohio i iaa 257 366 368 422 453 493 531 572
194 Wilmington, N.C e 89 132 155 198 214 236 271 310 343
195 Sumof SMS A’ . ittt 18,074 34,700 40,272 50,945 55,893 61,194 67,760 74,816 81,127
196 Non-SMSA Area._......._... SRR 15,776 23,925 28,085 34,897 38,353 41,747 45,947 50,284 54,476
Southwest:
197 Abilene, TeX oo e cctmmmme—amman———— 116 230 269 284 300 328 348 371 408
198 Albuquerque, N. Me: 217 681 653 773 813 872 930 1,017 1,128
199 Amarillo, Tex_. 176 328 387 432 514 518 502
200 Austin, Tex_._.._.... 198 377 441 558 686 797 901 995
201 Beaumont-Port Arthi range, Tex... 642 716 828 913 992 1,049 1,139 1,222
202 Brownsville-Harlingen-San Benito, Tex. 116 180 181 244 261 2563 1
203 Bryan-College Station, Tex 35 64 76 101 111 120 133 146 163
204 Corpus Christi, Tex__. .. 270 447 519 634 675 733 773 840 916
205 Dallas, Tex........ 1,430 2,741 3,157 3,945 4,320 4,886 5,553 6,289 6,730
206 ElPaso, TeX o e oo e eee e ae 289 557 604 665 790 843 949 1,018 1,067
207 FOrt WOrth, TeX. ..o o oo o ccemm o cmmcomemcam o mceceemem e mmne e mmnanens 644 1,238 1,328 1,675 1,845 2,145 2,425 2,655 2,818
208 Galveston-T'exas City, Tex__ 180 279 321 381 410 461 501 516 577
209 Houston, TeX__..-.-._. 1,726 3,251 3,713 4,705 5,136 5,846 6, 580 7,314 8,073
210 Kilieen-Temple, Tex. 128 218 312 336 344 492 465 534 603
211 Laredo, Tex....... 42 71 78 99 111 128 146 164 180
212 Lawton, OKkla._ 78 171 196 236 282 357 389 403 410
213 Lubbock, Tex. oo coereo - 1 307 360 476 496 529 570 632
214 McAllen-Pharr-Edinburg, Te: 119 177 198 240 259 267 300 319 358
215 Midland, Tex_.....occcunounn 64 168 205 230 240 256 268 277 300
216 Odessa, TeX_ .. e 68 198 205 240 256 270 282 301 329
217 Oklahoma City, OKla_ . e 591 1,063 1,269 1, 565 1,691 1,845 2,022 2,217 2,477
218 Phoenix, Ariz_...-. 455 1,276 1,710 2,128 2,356 2,616 2,923 3,334 3,716
219 San Angelo, Tex. 84 112 41 166 179 195 213 226 252
220 San Antonio, Tex.... 697 1,175 1,364 1,692 1,944 2,068 2,334 2, 602 2,811
221 Sherman-Denison, Tex__ 84 126 144 178 192 206 238 275 205
222 Texarkana, Tex.—Ark.. 93 132 163 213 237 284 332 364 362
223 Tucson, Ariz..__... 181 515 664 712 795 885 983 1,130 1,269
224 Tulsa, Okla_ 525 1,007 1,063 1,290 1,409 1,519 1, 668 1,784 1, 900
225 Tyler, Tex_._ 95 155 187 225 243 263 291 321 353
226 A0, T @K e o ot e e 163 269 307 366 381 405 454 480 516
227 Wichita Falls, TeX_ . e 196 247 315 321 386 402 445 488 510
228 Sum of SMSA’s.__ 9, 563 18,300 21, 246 25,912 28,472 31,635 35,104 38, 790 42,244
229 Non-SMBA are8. oo een 5,286 8,070 9,141 10,651 11,415 11,981 13,088 14,218 15, 572
Rocky Mountain:
230 Billings, Mont_ .. ..o eeiacaee e 91 182 194 218 226 251 270 281 306
231 Boise City, Idaho_ 101 194 227 256 273 291 319 362 403
232 Cheyenne, Wyo_._. 92 130 153 173 174 188 194 207 226
233 Colorado Springs, Colo_ 112 299 381 478 519 611 699 773 850
234 Denver, Colo_.__... 1,107 2,276 2,825 3,222 3,504 3,791 4,257 4,744 5,265
235 Great fd]s, Mont. 97 165 198 226 240 244 262 283 305
236 Qgden, Utah._.._. 116 218 254 310 353 378 394 406 438
237 Provo-Orem, Utah. e 84 166 183 219 230 250 295 312 341
238 Pueblo, Colo. - oo e aae e iaan 118 217 257 286 300 309 341 367 407
239 Salt Lake City, Utah 486 933 1,170 1,338 1,412 1, 490 1,612 1, 7656 1, 956
240 | SumofSMSA’s ... ... 2,404 4,781 5,840 6,720 7,232 7,803 8,643 9,501 | 10,497
241 | NOM-SMSA BreR . . .o emmnee 2,687 3,936 4,569 5,105 5,380 5,606 6,008 6,623 7,216

See footnotes at end of table.
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Non-SMSA’s, Selected Years, 1950~70~—Continued
Total personal income, where earned-continued Total personal income, where received
Average annual rates of growth Percent of Millions of dollars Line
. United States
1950-59 1959-65 1965-70 1950-70 1959-70 1969-70 1959 1970 1959 1962 1965 1966 1967 1968 1969 1970
10. 00 1.18 9,30 711 4,79 7.45 0.08 0.06 289 279 31t 334 387 431 451 485 159
849 6.22 8,42 7.79 7.21 6.30 .10 11 393 432 563 600 666 703 794 843 160
8,95 8.87 9.83 9.16 9.30 7.60 .07 .09 262 323 416 459 501 562 618 666 161
7.29 7.16 8.23 7.48 7.64 8.4 .14 .15 516 601 780 845 909 989 1,067 1,187 162
6.76 5,68 8.84 6.95 .1 7.49 .43 .43 1,587 1,815 2,208 2,401 2,574 2,871 3,132 3,367 163
6. 88 7.39 9.12 7.60 8,17 8.85 .05 .06 190 238 292 314 336 379 417 454 164
7.22 6. 64 11.22 8.03 8.70 10. 37 .08 ~.09 297 353 438 478 544 601 667 733 165
24.21 17.52 7.70 17.89 12.95 —4.06 .06 .12 237 352 622 722 836 927 938 903 166
5.77 6.71 9.12 6.88 7.80 8.13 .31 .34 1,178 1,381 1,738 1,900 2,040 2,254 2, 2,686 167
10.92 . 6.76 12,84 10.13 9. 48 11.98 .85 .72 2, 003 2, 465 3,097 3,385 3,868 4,400 5,065 5, 660 168
8,17 6.07 5.27 6.81 5. 71 9.83 .16 .14 660 656 854 890 883 934 1,005 1,104 169
6,91 5.85 8.05 6,88 6.84 4.656 .04 .04 165 189- 233 2587 284 315 327 342 170
5.39 5. 42 7.80 6. 00 6. 50 7.19 .09 .08 326 364 48 473 515 589 608 652 171
6. 90 6. 54 9,35 7.40 7.80 7.08 .24 .27 903 1,037 1,318 1,457 1,572 1,742 1,920 2,057 172
6. 40 6.22 7.39 6. 59 6. 75 7.24 .50 .49 1,905 2,107 2,735 2,985 3,178 3,417 3,643 3,907 173
9.16 7.7 8.35 8.53 8,00 9,30 .12 .14 465 570 726 785 863 915 992 1,085 174
4,80 7.00 8.39 6.35 7.63 6. 41 .28 .30 1,060 1,261 1,580 1,723 1,877 2,074 2,236 2,877 175
14. 21 5.42 11.19 10.76 8.01 10.17 W17 .19 642 751 881 939 1,054 1,189 1,359 1,498 176
6. 69 4.73 5.53 5.82 5.09 4.74 .04 .03 139 145 183 199 206 215 228 239 177
7.31 5.62 8,13 7.01 6.76 7.16 .06 .06 241 264 334 368 414 439 461 404 178
10. 16 6.17 8:72 8. 59 7.32 6.80 .10 .10 378 423 542 570 610 677 770 822 179
5.35 8.65 10.38 7.58 9,43 6.11 .04 .05 157 198 258 288 338 376 400 424 180
7.17 6. 66 7.73 7.16 7.14 5.26 .03 .03 116 139 170 184 202 213 236 247 181
6.95 7.98 11. 60 8. 41 9,61 10.67 .08 .10 291 358 459 516 561 633 716 793 182
6,00 7.08 8.76 7.01 7.84 8.91 26 .29 1,006 1,200 1,517 1,652 1,780 1,942 2,120 2,309 183
5.54 6.62 9. 54 6. 85 7.94 8.98 .08 .09 336 399 492 524 580 650 713 777 184
15.81 9.01 14. 56 13,42 11. 49 12.91 .04 06 136 177 228 248 282 331 399 450 185
6.67 3.17 10.38 6. 52 6.38 5.30 .09 .09 345 349 415 440 500 567 646 680 186
5.28 3.43 7.83 5.35 5,41 8.22 .14 W12 537 560 657 710 77 846 885 958 187
4.10 7.70 9,77 6. 67 8.63 9.11 .06 .07 238 288 373 424 452 492 544 593 188
9.73 7.54 12. 80 9.83 9.90 12.75 .03 .04 125 147 194 209 234 274 313 353 189
11.95 6.31 11.52 10.12 8.65 12.49 .38 .45 1,445 1,720 2,086 2,248 2,497 2,825 3,200 3,599 196
8.23 3.44 9.30 7.04 6. 06 7.89 .04 .04 163 176 1 215 233 266 288 311 191
12,12 8.24 14.29 11,48 10.95 11. 65 12 .18 449 568 721 831 944 1,085 1,259 1,405 192
3.71 2.88 8.24 4. 58 5.28 9. 59 .09 .08 361 373 428 460 500 538 581 636 193
4,57 6.91 11.70 7.02 9,06 10.95 .03 .04 133 156 199 215 237 273 312 346 194
7.62 6,61 9,75 7.80 8,03 8,44 9,06 10, 15 34,329 39,834 50,350 s 60,423 66,900 73,870 80,156 195
4,74 6,49 9, 32 6,39 7.7 8,34 6.25 X 24,246 28,446 35,394 38,899 42,334 46,605 » 55,282 196
7.94 3.566 7.50 6. 51 5.33 9,85 .06 .05 232 271 286 302 330 3560 373 410 197
11.58 4,90 7.83 8.60 6.22 10.89 .15 .14 576 648 766 805 865 921 1,008 1,118 198
7.23 4. 69 4,53 5.7 4,62 6..55 .09 .07 332 391 436 518 523 507 512 545 199
7.42 6.76 12,26 8. 41 9.22 10.39 .10 12 373 437 553 598 679 789 891 983 200
7.06 4.34 8.0% 6. 49 6. 03 7.28 .17 .15 629 701 811 893 969 1,026 1,114 1,195 201
5,10 5.22 6.48 5.49 5. 80 11.28 .05 .04 180 181 244 261 253 281 301 334 202
6,80 8. 06 9.97 7.98 8.93 12.01 .02 .02 64 76 102 111 121 133 146 164 203
5,76 5.99 7.63 6.30 6.73 9.04 W12 .11 449 521 637 678 736 777 843 920 204
7.50 6.25 1127 8.05 8.51 7.01 .72 .84 2,711 3,120 3,897 4,266 4,824 5,482 6, 206 6,642 205
7.54 3.01 9.92 6.74 6.09 4.82 .15 .13 561 610 671 796 850 957 1,027 1,077 206
7.82 5.18 10. 96 7.66 7.77 6,12 .32 .35 1, 250 1,341 1,693 1, 865 2,168 2,451 2,684 2,847 207
5,02 5,33 8.65 6. 01 6.82 11.90 07 .07 281 323 383 412 463 503 518 580 208
7.29 6.36 11. 40 8. 02 8.62 10.38 .85 .01 3,246 3,707 4, 697 5,127 5,836 6, 569 7,301 8, 059 209
6.07 7.51 12,40 8.06 9.70 12. 96 .06 .08 217 312 335 343 491 464 533 602 210
6.10 5. 69 12.68 7.59 8.81 10.17 .02 .02 72 79 100 111 129 146 164 181 211
9.10 5. 59 11.64 8.67 8.30 1.87 .04 .06 170 196 235 281 356 387 401 409 212
7.62 6.39 7.24 7.16 6.78 10. 956 .08 .. 08 309 363 448 479 499 533 574 636 213
4, 51 5. 18 8.35 5,67 6. 61 12.15 .05 .04 178 200 241 260 269 302 321 360 214
11.32 5.44 5.38 8.04 5.41 7.99 .04 .04 169 207 232 243 257 270 280 302 215
12.53 3.25 6. 53 8,18 4.73 9. 46 .05 .04 189 211 248 263 280 289 306 334 216
6,75 6,66 9. 62 7.43 7.9 11.75 .28 .31 1,051 1, 1,545 1, 669 1,821 1,995 2,187 2,444 217
12.14 8.90 1. 79 11.07 10. 20 11. 46 .33 .47 1,278 1,712 2,131 2,359 2,619 2,927 3,339 3,721 218
3.15 6. 85 8.70 5. 63 7.68 11.28 .03 .03 112 142 167 180 196 215 228 254 219
5.97 6.28 10.68 7.22 8.26 8.06 .31 .35 1,168 1,356 1,683 1,933 2, 056 2,320 2, 586 2,795 220
4.70 5. 86 10. 69 6. 53 8.03 7.39 .03 .04 126 144 177 192 206 237 275 295 221
4. 00 8.28 11.18 7.05 9. 59 2.18 .03 .05 131 161 211 235 281 329 350 358 222
12.33 5. 56 12.23 10.23 8. 54 12.23 .13 .16 518 667 716 798 889 088 1,136 1,275 223
7.51 4,22 8.05 6.685 5.94 6. 63 .26 .24 985 1,040 1, 260 1,375 1,481 1,626 1,739 1,853 224
5. 58 6. 50 9.40 6.81 7.81 10. 08 .04 .04 154 187 225 243 263 201 320 353 225
5.75 5.27 7.12 5.95 6.11 7.49 .07 .06 268 306 365 380 404 453 479 516 226
2.62 4.43 9.74 4,91 6. 81 4. 60 .06 .06 2 314 319 385 401 444 486 508 227
7.48 5.97 10.27 7.7 7.90 8. 90 4.78 5.29 18,226 21,173 25, 816 28,363 31,514 34,961 38,627 42, 066 228
4.81 4.73 7.89 5.55 6. 16 9.52 2,11 1.95 , 09 9,168 10, 687 11,453 12,024 13,134 14,270 15, 622 229
8.08 3.01 7.07 6.29 4,83 8.95 .05 .04 184 196 220 229 254 273 285 310 230
7.52 4,69 9.49 7.16 6.85 11.23 .05 .05 197 231 260 278 296 325 368 410 231
3.89 4,84 5. 50 4,59 5.14 8.86 .03 .03 130 153 173 174 188 194 207 226 232
11. 58 7.96 12,43 10.68 9,97 9. 89 .08 11 381 474 519 612 700 774 851 233
8.34 5.97 10.32 8.11 7.92 10.99 .59 .66 2,276 2,825 3,223 3, 505 3,791 4,257 4,744 5, 266 234
6. 08 5.37 6.19 5.90 574 8.10 .04 .04 166 199 228 242 245 264 284 307 235
7.25 5.99 7.20 6.87 6. 54 7.90 .06 .05 221 268 300 315 331 358 389 428 236
7.80 4,74 9.31 7.26 6.79 9.27 .04 .04 169 186 223 234 254 301 318 348 237
7.00 4.70 7.28 6.38 5.87 10.75 0.06 0.05 215 254 283 297 305 337 363 402 238
7.52 6.19 7.88 7.21 6.96 10.78 .24 .24 922 1,155 1,320 1,393 1,470 1, 590 1,741 1,928 239
7.94 5.84 9,33 7.65 7.41 10,48 .25 1,31 4,780 5,848 6,703 7,186 7,748 8,598 9,474 10,475 240
4,33 4,43 7.17 5.06 5.67 8,96 1,03 . 90 3,952 4,578 5,123 5,400 5,628 6,032 6,649 , 244 241
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Table 1.—Total Personal Income, by SMSA’s and

Total personal income, where earned
Line Millions of dollars
1950 1959 1962 1965 1966 1967 1968 1969 1970
Far West:

242 Ansaheim-Santa Ana-Garden Grove, Calif.._. .. . ... .. 348 1,415 2,077 2,882 3,116 3, 525 3,928 4,379 4,771
243 Bakersfield, Calif-_......_..oco..__ 360 648 721 937 989 1,083 1,121 1,149 1,216
244 Eugene-Springfield, Oreg._ 204 3851 380 481 496 521 571 619 672
245 Fresno, Calif______ 429 780 880 1,079 1,157 1,283 1,427 1,497 1,623
246 Las Vegas, Nev______ - 97 336 590 658 696 757 881 1,036 1,168
247 Los Angeles-Long Beach, Calif__ 8,178 17,536 20, 393 24, 642 26, 695 28,575 31, 056 33,633 35,482
248 Modesto, Calif_ . ...___..___.___. 186 329 400 477 523 547 607 70
249 Oxnard-Simi Valley-Ventura, Calif_. 185 454 542 754 821 850 964 1,052 1,136
250 Portland, Oreg.-Wash___________ 1,213 1,923 2,241 2,767 3,013 3,286 3,618 3,985 4,230
251 Reno, New _ . e e 116 257 312 412 411 431 471 534 599
252 Richland-Kennewick, Wash___ . il 134 203 250 274 293 310 323 347 371
253 Riverside-San Bernardino-Ontario, Calif 641 1,700 1,987 2,493 2, 657 2,880 3,181 3,492 3,803
254 Sacramento, Calif..__ 627 1,470 1,877 2,254 2,356 2,487 2,679 2, 3,120
265 Salem, Oreg._ ... __...... 177 262 318 403 432 4 506 558

256 Salinas-Seaside-Monterey, Calif_ 244 514 607 690 834 828 962 1,029 1,144
257 San Diego, Calif_ ____._________ 942 2,329 2,765 3, 258 3,683 4,092 4, 661 , 134 5,447
258 San Francisco-Oakland, Calif.. 4, 542 7,760 9,273 11, 450 12,387 13,407 14,633 15,770 16, 906
259 San Jose, Calif______.._._._______________ 1,561 2, , 3,025 , 3,821 , 4,515
260 Santa Barbara-Santa Maria-Lompoe, Calif. . 201 2 620 8 741 7 8 898 957
261 Santa Cruz, Calif. 102 170 236 285 309 319 359 381 413
262 Santa Rosa, Calif ... ieeiicececeeias . 155 308 349 446 478 492 544 604 662
263 Seattle-Everett, W 1,577 2,956 3,515 3,919 4,593 5,257 5,861 6,301 6,301
264 Spokane, Wash. 3 1 0 4 815 8 1,063 1,142
265 Stockton, Calif 343 569 672 807 872 1,007 1,106 1,156 1,245
266 Tacoma, Wash 459 653 769 867 974 1,109 1,274 1,411 1,551
267 Vallejo-Fairfiel 252 437 534 665 720 760 843 903 986
268 Yakima, Wash 177 263 307 339 385 408 433 470 489
269 Sum of SMSA’s. 22,700 46, 226 55,373 67,365 73,474 79,634 87,627 95,133 101,273
270 Non-SMSA area. _ 3,860 5,837 6,608 7,867 8,508 8,806 9,625 10, 335 11,040

Alaska and Hawaii:

271 Anchorage, Alaska_____ 0 340 396 513 548 640 698 792 878
272 Honolulu, Hawaii. 0 1,083 1,404 1,705 1,871 2,040 2,207 2, 604 2,941
273 Sum of SMSA’s_ __ 0 1,423 1,800 2,218 2,419 2,680 2,995 3,396 3,819
274 NoniSMSA area_ . e 0 477 573 706 738 793 861 955 1,077

1. U.S. totals shown for 1966 and 1966 do not agree with totals shown in the State personal 3. Included in the Boston SMSA are Brockton, Lawrence, Haverhill, and Lowell SMSA’s

incoime series (August 1971 SURVEY). and the non-SMSA portions of Essex, Middlesex, and Plymouth counties.
2. The BEA definition of SMSA’s in New England differs from that of the Office of Manage- 4. The independent city of Colonial Heﬁghts, Va. is included in Richmond SMSA. This
ment and Budget. differs from OMB’s definition which includes Colonial Heights with the Petersburg SMSA.

Table 2.—~Per Capita Income, Major Types ot Payment, and Earnings by

Per capita income, where received
Dollars Percent
of the Rank in Percent
national SMSA’s increase
Line average

1966 1966 1967 1968 1969 1970 1959 1970 1959 1970 | 1929-70 | 19569-70

1| Total United States. ... s 2,765 | 2,970 { 3,169 | 3,436 | 3,705 | 3,920 100 100 .. {ooao___. 456 81
2 Sum of SMSA’s.._ 3,049 | 3,263 | 3,483 | 38,772 | 4,057 | 4,283 112 109 | e 366 76
3 Non-SMS A AreB. . cceiaccceamna 2,274 | 2,417 | 2,623 | 2,849 | 3,032 73 (A IS PSR 670 93

New England:
4 BOStON, MaSS_ | oo cmnaan 3,157 | 3,373 | 3 4,020 | 4,363 | 4,690 116 120 36 16 371 88
5 Bridgeport-Norwalk-Stamford, Conn.. 3 3,726 1 4,104 | 4,498 | 4,832 5,072 125 129 15 5 365 88
6 Burlington, V... 2,500 | 2,916 | 3,232 | 3,547 3,726 | 3,999 86 102 190 80 490 114
7 Fall River-New Bedford, Mass_. 2,604 | 2,790 | 2,987 1 3,222 | 3,428 | 3,643 94 93 157 153 426 79
8 Hartford-New Britain, Conn_. 3,470 | 3,769 | 4,203 | 4,470 | 4,777 | 5,009 128 128 11 6 348 81
9 Lewiston-Auburn, Maine._ 2,200 | 2,426 | 2,545 | 2,816 | 3,016 | 3,235 89 83 182 217 411 68
10 Manchester, NH________.______.___._ 2,778 | 3,036 | 3,316 | 3,557 | 3,845 | 4,001 106 102 74 79 398 74
11 New Haven-Waterbury-Meriden, Conn.. 3,331 | 3,651 | 3,703 | 3,090 | 4,339 | 4,628 122 118 24 19 374 76
12 Norwich-Groton-New London, Conn__ 3,086 | 3,330 | 3,610 | 3,873 | 4,149 | 4,340 113 111 46 34 483 78
13 Pittsfield, Mass oo e cme e manns 2,879 | 3,123 | 3,38 | 3,666 | 3,858 | 4,090 104 104 87 62 422 81
14 Portland-South Portland, Maine____.__ .o 2,630 | 2,769 | 3,010 | 3,323 | 3,609 | 3,842 99 98 130 115 361 80
15 Providence-Pawtucket-Warwick, R.I__ , 84 3,062 | 3,302 3572 3,745 | 3,961 101 101 118 90 357 82
16 Springfield-Chicopee-Holyoke, Mass_ .. 2,786 | 2,058 | 3,154 | 3,308 | 3,630 | 3,844 105 98 114 385 70
17 ‘Worcester-Fitchburg-Leominster, Mass._ 2,775 | 2,972 3,111 | 3,366 | 3,635 | 3,869 102 99 105 108 406 75
18 Sum of SMSA’s 3,706 | 3,306 | 3,593 | 3,889 | 4,I88 | 4,456 113 ) 3 7 15 DN PR 381 83
19 Non-SMSA aren e 2,398 | 2,576 | 2,771 | 2,991 | 3,204 | 3,381 87 86 | |ameaean 441 79
Mideast:

20 Albany-Schenectady-Troy, N.Y __ . ieee 2,907 | 3,088 | 3,314 | 3,503 | 3,796 | 4,183 105 107 81 50 327 84
21 Allentown-Bethlehem-Easton, Pa.-N.J 2,046 | 3,103 | 3,266 | 3,512 | 3,787 | 4,045 104 103 89 69 410 80
22 Altoona 2,257 | 2,368 | 2,656 | 2,813 | 3,110 | 3,347 83 205 206 436 86
23 Atlantic 2,477 | 2,634 | 2,010 | 3,211 | 3,449 | 3,728 89 95 183 139 338 94
24 Baltimore, Md 2,010 | 3,092 | 3,311 | 3,617 | 3,895 4,167 106 106 76 52 356 81
25 Binghamton, N. , 748 | 2,043 | 3,150 | 3,413 | 3,676 | 3,920 102 100 m 97 476 79
26 Buffalo, N.Y 2,945 | 3,009 | 3,282 | 3,635 | 3,798 1 4,026 114 103 tz 72 310 64
27 Elmira, N.Y. 2,604 1 2,020 3,180 | 3,379 | 3,569 | 3,860 98 98 1 m 351 83
28 Erie, Pa._._ 2,738 | 2,907 | 3,023 | 3,142 | 3, 3,672 94 94 159 150 390 81
29 Harrisburg, Pa. il 2,678 2,875 3,130 3,419 3,775 4,086 102 104 104 63 432 85
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Non-SMSA’s, Selected Years, 1950-70—Continued

Total personal income, where earned-continued Total personal income, where received
Average annual rates of growth Percent of Millions of dollars Line
United States
1950-59 1959-65 1965-70 1950-70 1959-70 1969-70 1959 1970 1959 1962 1965 1966 1967 1968 1969 1970

16.87 12. 59 10. 61 13.99 11. 69 8.96 .37 .60 1,743 2,403 3, 502 3,925 4,371 4,892 5,463 5,935 242
6.73 6.34 5.37 6.27 5.90 5.88 17 15 634 704 915 966 1,008 1,094 1,120 1,187 243
6. 22 5.40 6.90 6.14 6.08 8.54 09 08 352 382 483 497 523 573 621 674 244
6.87 5.55 8.51 6.88 6.89 8.44 20 20 782 881 1,08t 1,160 1,286 1,430 1,500 1,626 | 245
14.83 11.85 12.16 13.26 11.99 12.74 15 336 590 769 819 9 1,102 1,216 246
8.85 5.83 7.56 7.61 6. 62 5. 50 4.58 4,44 17,318 20,131 24,320 26, 336 28,186 30,633 33,173 35,007 247
6. 50 6.42 8.24 6.91 7.24 8.51 09 331 528 52 612 9 248
10. 52 8.83 8,54 9.52 8.70 801 12 14 457 546 760 827 856 972 1, 060 1,145 249
5.26 6.25 8.86 6.45 7.43 6.13 50 53 1,924 2,243 2,769 3,016 3,288 3,621 3,088 4,233 250
9.28 8.19 7.7 8.58 8.01 12.08 07 07 258 313 414 14 433 7 2 251
4.74 5.16 6. 25 5.26 5. 65 6.96 05 05 203 250 274 293 310 323 347 371 252
11.45 6. 60 8.81 9.31 7. 60 8.91 44 48 1,718 2,009 2,523 2, 689 2,913 3,217 3,532 3,846 253
9,94 7.38 6.78 8.37 7.11 9.07 38 39 1,465 1,869 2,245 2,347 2,477 2, 669 2,858 3,117 254
4. 41 7.45 8.41 6.31 7.88 7.95 07 08 266 323 4 439 476 514 567 612 256
8.65 5,02 10.63 8.04 7.54 11.15 13 14 513 606 688 832 825 959 1,026 1,140 256
10. 59 5.76 10.83 9.17 8.03 6.10 61 68 2,324 2,759 3, 251 3,674 , 083 5,122 5,434 257
6.13 6.70 8.11 6,79 7.34 7.21 2,03 2.12 7,730 9,235 | 11,403 | 12,335 | 13,351 | 14,572 { 15,703 | 16,836 | 258
14, 51 9. 50 10.90 12.08 10.13 7.28 41 57 1,573 2,117 2,714 3,051 , 380 3,864 5 24 4, 554 259
9.16 7. 65 6. 84 8.12 7.28 6. 61 12 12 433 6 723 744 6 875 3 260
5.82 9.01 7.67 7.24 8.40 8.42 04 05 183 234 290 323 344 399 433 463 261
7.92 6.36 8.25 7.54 7.22 9.70 08 08 321 395 518 563 746 810 262
7.23 4,81 9.97 7.17 7.12 .00 77 79 2,937 3,491 3,892 4,559 5,218 5,818 6, 255 6, 257 263
6,12 3.66 8.90 6. 06 6.01 7.48 16 14 602 746 15 9 1,064 1,143 264
5.80 6. 00 9.06 6. 67 7.38 7.66 15 16 572 675 811 877 1,011 1,110 1,162 1, 265
3.98 4.83 12.36 6.28 8.19 9.92 17 19 658 775 873 982 1,118 1, 1,422 1,562 266
6.31 7.23 8.22 7.06 7.68 9.22 11 12 439 536 667 723 7 846 907 1 267
4,51 4.32 7.59 5.22 5.79 3.98 07 06 266 310 3 389 412 437 475 4 268
8,22 6.48 8,50 7.76 7.39 6,45 12,07 12,68 46,336 55,445 67,770 74,051 80,245 88,347 95,961 | 102,152 269
4,70 5,10 7.01 5.39 5,97 6,82 1,52 L3 5,85 6,614 7,778 , 407 8,721 9, 531 10, 250 , 97 270
.00 7.09 11.37 00 9.01 10. 82 09 .1 343 399 517 553 647 705 801 887 271
.00 7.86 11.52 00 9.51 12.95 28 .37 1,085 1,407 1,708 1,875 2,044 2,301 2, 609 2,947 272
.00 7.68 11,48 .00 9.39 12,45 .37 .48 1,428 1,806 2,226 2,428 2,691 3,006 3,410 3,835 273
.00 6,75 8.81 .00 7.68 12,75 .12 .13 479 576 710 741 796 865 960 1,082 74

Source: U.S. Department of Commerce, Bureau of Economic Analysis.

Broad Industrial Source, by SMSA’s and Non-SMSA’s, for Selected Years, 1965-70

Personal income by major type of payment, where earned, 1970 Earnings by broad industrial source, where earned, 1970
Millions of dollars Millions of dollars
Less: Transpor- Line
Total Personal tation, | Whole-. | Finance,
wages Other |Proprietors’| Property | Transfer | contribu- Total Farm | Govern- | Manu- Contract [communi-| sale and | insur- | Services
and labor income income | payments | tionsfor | earnings | earnings | ment |facturing| Mining |construc-| cations, retail fance, and
salaries income social earnings tion and trade real
insurance public estate
utilities
536,674 30,814 66,869 112,984 79,568 27,950 | 634,357 19,116 | 112,099 | 176,075 6,582 38,627 44,943 | 105,49 33,210 96,343
432,242 25,391 41,478 88,020 57,751 22,402 499,111 4,554 83,466 141,226 3,021 81,319 37,620 86,264 29,661 80,879 2
104,432 5,423 25,391 24,964 21,807 5,548 135,246 14,562 28,633 34,849 3,561 7,308 7,323 19,232 3,549 15,464 3
11, 927 619 1, 065 2,676 1,721 607 13,611 27 2,005 3,485 5 880 890 2,440 981 2, 855 4
2,469 148 336 821 130 2,954 2 262 1,226 1 187 124 442 121 5
284 15 24 55 33 14 323 5 38 0 33 19 48 15 56 6
1,018 56 91 224 206 52 1,165 7 153 519 ®) 59 174 ¢ 153 7
3,145 189 239 707 326 159 3,573 31 359 1,381 2 248 142 516 4 456 8
186 9 24 41 41 10 219 6 21 88 0 (O] 7 41 ® 34 9
638 36 49 127 79 35 723 3 67 289 1 69 59 116 37 91 10
2,265 135 232 568 319 118 2,632 8 309 927 4 202 201 418 107 451 11
632 32 60 146 77 29 723 8 188 269 @) 37 30 90 ® 83 12
397 23 47 94 70 21 467 2 4 212 1 27 18 60 17 13
500 25 58 106 80 27 582 6 79 131 0 44 49 128 96 14
2,084 113 198 401 373 131 2,365 2 334 822 ) ®) 135 409 133 371 15
1,492 138 328 259 75 1,716 15 304 577 ) 105 85 257 ®) 275 16
1,625 101 143 357 276 83 1,870 12 228 789 1 112 108 264 80 273 17
28,631 1,588 2,708 6,650 4,153 1,490 32,924 134 4,390 10,825 21 2,154 1,925 5,403 2,108 5,854 18
4, 228 693 1,210 927 254 5,805 189 1,304 1,682 13 413 271 837 193 8 19
2,168 106 190 333 101 2,485 10 589 609 3 185 176 399 101 380 20
1, 120 149 288 208 82 1,825 16 141 913 6 96 130 245 56 218 21
305 16 32 68 62 17 362 5 42 111 0 21 62 54 9 47 22
405 19 55 87 101 479 6 70 0 105 30 99 23
6,406 334 482 991 776 329 7,222 26 1,806 1,823 3 461 575 1,183 366 969 24
805 47 87 156 127 39 939 14 140 422 (%) 54 48 127 ) 103 25
3,772 286 328 659 599 182 4,386 22 621 1,747 ®) 251 332 670 ¢ 564 26
269 18 24 60 46 13 312 2 41 1 0 22 16 51 9 40 27
46 79 104 105 36 809 17 71 395 [ 48 49 112 26 89 28
1,248 59 103 193 183 67 1,410 19 372 322 2 92 131 217 72 182 29
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Table 2.—Per Capita Income, Major Types ot Payment, and Earnings by

Per capita income, where received
Dollars Percent
of the Rank in Percent
national SMSA’s increase
Line average
1965 | 1966 | 1967 | 1968 | 196y | 1970 | 1959 | 1970 | 1950 | 1970 |1929-70|1950-70
Mideast—Continued
30 Jersey City, N.J ool 3,266 | 3,479 | 3,688 | 3,998 | 4,272 4,59 123 434 73
31 Johnstown, Pa_. 2,057 | 2,105 | 2,201 | 2,459 ) 2,682 | 2,892 73 411 84
32 Lancaster, Pa___._.._..._ 2,770 | 2,948 | 3,038 | 3,202 | 3,405 | 3,746 102 464 70
33 Long Branch-Asbury Park, 2,849 [ 3,024 [ 3,258 | 3,510 3,757 | 4,011 104 377 79
3 New Brunswick-Perth Amb . 2,047 | 3,132 | 3,357 | 3,626 | 3,881 | 4,164 107 486
35 New York, N.Y ______________________._. 3,768 { 3,995 | 4,328 4,727 | 5063 | 5,361 137 290 81
36 Newark, N.J___________ 3,630 | 3,857 | 4,132 4,490 | 4,806 | 5,143 129 377 85
37 Paterson-Clifton-Passaic, N.J_ 3,734 | 3,959 | 4,279 | 4,666 | 5018 5,327 136 543 81
38 Philadelphia, Pa-N.J___. 3,044 | 3,276 | 3,510 | 3,761 | 4,052{ 4,263 116 344 71
39 Pittsburgh, Pa. el 2,925 | 3,116 | 3,300 | 3,559 | 3,816 | 4,061 110 360 70
40 Poughkeepsie, N. Y. ... 3,391 | 3,216 | 3,330 | 3,630 | 4,009 | 4,358 99 406 104
41 Reading, Pa_..... 2,867 | 3,013 | 3,205 | 3,450 | 3,746 | 3,969 103 414 79
42 Rochester, N.Y_ 3,238 | 3,481 | 3,604 | 3,947 | 4,272 | 4,498 121 373 72
34 Scranton, Pa__. 2,321 2,443 | 2,640 | 2,784 | 3,033 , 23 84 417 78
44 Syracuse, N.Y .. 2,737 | 2,054 | 8,123 | 3,283 | 3,525 | 3,736 101 329 71
45 Trenton, N.J_.. 3,196 | 3,446 | 3,603 | 3,951 | 4,246 | 4,451 122 413 69
46 Utica-Rome, N.Y ..._._..__....... 2,640 | 2,764 | 2,935 3,178 | 3,448 | 3,689 98 388 75
47 Vineland-Millville-Bridgeton, N.J__ 2,629 | 2,874 1 3,035 3,322 { 3,588 | 3,841 100 504 77
48 Washington, D.C.-Md.-Va____. 3,357 | 8,543 | 3,735 4,050 | 4,358 | 4,717 112 328 79
49 Wilkes-Barre-Hazelton, Pa. ... ... 2,197 | 2,350 | 2,598 | 2,819 | 3,074 | 3,309 81 417 90
50 Williamsport, Pa_. ... 2,476 | 2,750 | 3,026 | 3,204 | 3,410 [ 3,662 92 456 84
51 Wilmington, Del.-N.J.-Md 3,616 | 3,865 | 3,941 | 4,197 | 4,602 | 4,764 132 333 67
52 York, Pa____.___. 2,615 | 2,780 | 3,016 | 3,307 | 3,664 | 3,986 98 540 87
53 Sum of SMAS’s_. 3,282 | 3,489 | 3,739 | 4,050 | 4,354 | 4,635 120 342 78
54 | Nom-SMSArea. . . e 2,349 | 2,549 | 2,742 | 2,952 | 3,225 | 3,459 88| 88 ... |- 494 83
Great Lakes: :
55 Akron, Ohio_ .. meeens 2,806 | 3,078 | 3,261 | 3,542 | 3,829 | 3,988 111 102 53 82 404 67
56 Anderson, Ind.. -] 8,005 3,236 | 3,367 | 3,622| 3,8 3,026 108 100 68 95 551 69
57 Ann Arbor, Mich. ... J| 8425 | 3,654 | 8,747 4,139 | 4,531 [ 4,646 116 119 33 18 86
58 Appl eton-Oshkosh, Wis_ | 2,789 { 2,980 | 3,088 | 3,338 | 3,567 | 8,724 100 95 122 140 439 72
59 Battle Creek, Mich. | 2,980 8,210 3,458 | 8,775 | 3,871 | 3,922 102 100 109 96 370 78
60 Bay City, Mich_____. | 2,700} 2,885 3, 3,274 | 3,484 | 3,531 92 90 168 175 519 78
61 Bloomington-Normal, Il1. .| 2,905 3,002 | 3,362 8,507 | 3,711 | 3,008 99 100 127 505 83
62 Canton, Ohio. - 1 2,764 | 2,057 | 3, ,324 | 3,637 | 3,801 102 97 108 119 359 72
63 Champaign-U .| 3,005 | 3,112 | 38,393 3, 3,751 | 3,881 98 99 142 105 471 84
64 Chicago, Il ... .| 8,667 3,836 | 4,0 4,346 | 4,680 | 4,011 134 125 10 299 70
65 Cincinnati, Ohio-Ky.-Ind. | 2,887 8,136 | 3,354} 3,616 3,806 | 4,129 114 105 45 58 305 68
66 Cleveland, Ohio.. . 3,378 | 3,548 | 8,717 | 4,048 | 4,385 | 4,496 123 115 19 331 69
67 Columbus, Ohio 2,760 | 2,947 | 8,147 | 3,455 | 3,700 | 3,900 108 99 101 351 68
68 Davenport-Rock Islan 3,098 1 3,286 | 3,497 | 3,671 | 3, 4,012 115 102 40 73 408 62
69 Dayton, Ohio_ .. ... 3,022 | 3,262 | 38,467 | 3,687 | 4,118 | 4,261 110 109 57 " 448 79
70 Decatur, Ili_. 3,145 | 3,443 | 3,709 | 4,063 | 4,413 | 4,730 109 121 59 14 532 100
71 Detroit, Mich. | 3,510 | 3,746 | 3,861 | 4,281 | 4,667 | 4,745 118 121 28 12 359 86
72 Evansyille, Ind. | 2276 | 2,927 3,141 | 3,833 | 8,645 | 3,8 89 07 178 120 521 9
73 Flint, Mich._.___ ...} 8,316 3,370 | 3,466 | 3,812 | 4,124 | 4,011 111 102 49 74 450 67
74 Fort Wayne, Tnd . . eceianas 3,151 | 3,431 | 3,557 | 3,812 | 4,122 4,268 107 109 70 42 403 84
75 Gary-Hammond-East Chicago, Ind _ .. e 3,008 | 3,152 | 3,236 | 3,487 | 3,794 | 3,892 110 99 55 104 392 63
76 Grand Rapids, Mich _ .. iann 2,876 | 3,070 | 3,264 | 3,510 | 3,754 | 3,867 103 99 98 109 376 74
77 Green Bay, Wis______.______ 2,640 | 2,867 | 3,128 | 3, 3,414 94 87 156 197 413 67
78 Hamilton-Middletown, Ohio. .. .l . .. 2,012 | 3,126 { 3,277 | 3,464 | 8,641 104 93 91 154 418 62
79 Indianapolis, Ind_ ...« e ecmanne 3,418 | 3,652 | 3,822 | 4,009 | 4,184 114 107 43 49 389 70
80 Jackson, MACh. . oo o] 3,256 | 3,309 | 3,677 | 4,019 134 104 105 92 56 436 84
81 Kalamazoo, Mich.. 3,191 | 3,442 | 3,727 | 3,901 | 4,008 103 102 94 76 336 79
82 Kenosha, Wis.___ 2,930 | 2,847 | 3,007 | 3,228 | 3,504 130 92 163 322
83 La Crosse, WiS_ oo me 2,842 | 2,978 3,185 | 3,388 | 3,623 97 92 148 157 429 73
84 Lafayette-West Lafayette, Ind___________ .. 3,128t 3, 3,373 | 3,719 | 3,846 99 98 125 113 512 79
85 Lansing-East Lansing, Mich. ... . 3,185 | 3,341 3,679 | 3,944 | 3,910 103 100 101 98 478 76
86 Lima, Ohio. .. . 2,602 2,939 | 3,053 | 3,306 | 3,744 | 3,864 90 99 176 110 563 99
87 Lorain-Elyria, Ohio. ... ... ... 2,830} 2,018 | 32261 3,499 | 3,588 98 92 140 164 428 70
88 Madison, Wis_.__.. 3,080 | 3,236 | 3,517 | 3,605 | 3,007 107 100 71 100 68
89 Mansfield, Ohio.. 3,048 | 3,195 | 3,502 | 3,748 3,809 109 99 80 102 459 66
20 Milwaukee, Wis_ 3,504 | 3,677 | 3,808 | 4,170 4,362 124 111 17 32 321 63
91 Muneie, Ind. . oo ienemaaais 3,025 | 3,068 3,286 | 3,623 | 3,587 98 92 137 165 343 69
92 Muskegon-Muskegon Heights, Mich. 3,010 | 3,156 | 3,317 | 3,614 | 3,706 96 95 153 145 428 79
93 Peoria, T liaeeeien- 3,367 | '3,532 | 3,775 | 3,087 | 4,307 115 110 38 37 446 73
94 Racine, T ieeaas 3,212 3,375 | 3,550 | 3,835 | 4,001 13 102 47 78 390 64
98 Rockford, TNl . e ceaanes 3,620 | 3,805 | 3,979 | 4,169 | 4,269 117 109 30 41 374 68
96 Saginaw, Mich. oo ooee o iacaas 3,230 | 3,347 | 3,654 3,927 | 3,972 103 101 95 437 78
97 South Bend, Ind._ ... i 2,971 3,119 | 3,332 | 3,617 3,608 117 92 31 161 358 43
98 Springfield, . i 3,236 | 3,547 | 3,803 | 4,040 | 4,385 106 112 77 504 91
99 sFringﬁeld, OO il A 686 | 2,014 3,088 | 3,275 3,618 | 3,739 98 95 144 135 401 77
100 Steubenville-Weirton, Ohio-W. Va________. ... 3,304 | 3,485 | 3,639 3,831 ] 4,108 111 105 51 60 520 72
101 Terre Haute, Ind. .. ..o oo oo eeiaamee 2,632 | 2,680 | 2,855 | 3,215 | 3,474 84 89 203 187 557 91
102 Toledo, Ohio-Mich. i 3,107 | 3,274 | 3,607 | 3,000 | 4,073 108 104 67 65 357 7%
103 Youngstown-Warren, Ohio. _ . ... oo 2,020 | 3,056 | 3,419 | 3,782 | 3,859 101 98 117 112 422 77
104 | Sumof SMSA’S. . eceaenan 3,222 | 3,440 | 3,607 | 3,904 | 4,213 | 4,367 117 | U U PR 349 72
105 Non-SMSA area_ - i ieeaaees 2,602 | 2,728 | 2,947 | 3,179 | 3,307 82 -7 ) S P 610 88
Plains:
106 Cedar Rapids, Towa. ... ool 3,332 3,483 ! 3,705{ 3,970} 4,130 123 106 18 57 373 56
107 Columbia, MO, e 2,399 | 2,480 | 2,660 | 2,800 | 3,026 90 77 175 233 574 56
108 Des Moines, Jowa. ..o icaaean 3,370 | 3,564 | 3,777 | 4,077 | 4,376 126 112 13 30 34 61
109 Dubuque, Lowa. . o eeccaan 2,714 2,795 | 3,047 | 3,208 | 3,560 91 91 170 170 438 80
110 Duluth-Superior, Minn.-Wis.._____. 2,609 | 2,781 2,919 | 3,120 | 3,463 88 88 185 191 441 81
1 Fargo-Moorehead, N. Dak.-Minn___ 2,548 | 2,808 31141 33171 3422 99 87 126 196 413 60
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Broad Industrial Source, by SMSA’s and Non-SMSA’s, tor Selected Years, 1965=70—Continued

Personal income by major type of payment, where earned, 1970 Earnings by broad industrial source, where earned, 1970
Millions of dollars Millions of dollars
Less: Transpor- Line
Total Personal tation, [ Whole- | Finance,
wages Other |Proprietors’| Property | Transfer | contribu- Total Farm | Govern-| Manu- Contract |communi-| sale and | insur- ( Services
and labor income income payments | tionsfor | earnings | earnings | ment |facturing| Mining |construc-| cations, retail |ance, and
salaries income social earnings tion and trade real
insurance public estate
utilities
2,158 128 128 246 11 2,415 0 315 990 ®) 98 353 337 ®) 240 30
510 41 63 62 113 6. 12 79 211 63 29 44 15 75 31
818 49 130 134 110 997 57 89 453 3 60 51 146 24 108 32
il B mlom oml e 4w m G 8] g m) g )8
43, 26(13 2,124 4,063 11, gig 6,083 2, 033 4§: $8§ 22 6, &8)2(7) 10, 648 4g 2, 266 4, gzg g, gg(l) 5,318 10, 189 332
3 , i 2 74 y y
4,129 255 483 1,078 511 219 4,867 4 468 1,796 ©) 309 284 975 ®) 813 37

14,110 843 1,400 2, 809 2,073 740 16,353 55 2, 553 5,223 16 1,038 1,054 2,756 960 2, 666 38

6,665 476 9 1,435 1,039 356 7,780 14 807 2, 900 108 522 612 1,226 335 1,249 39
662 43 64 152 83 31 769 9 124 360 3 39 31 89 20 93 40
816 61 89 123 120 967 16 82 450 i 131 38 129 41

2,835 177 247 538 359 135 3,259 52 350 1,598 8 163 132 422 117 408 42
511 26 80 110 3 84 216 4 49 111 20 77 43

1,687 104 171 248 265 81 1,962 24 297 607 4 123 158 353 101 291 44

1,014 53 264 126 52 1,155 4 364 0 51 145 44 45
530 % 2 i % vl el BB W Y. 8] %] Wl %w| S|

10, 463 329 618 1,522 1,273 582 11,410 15 5,044 443 13 691 637 1, 581 547 2, 396 48

736 44 4 161 3 40 3 122 327 19 63 137 31 49

278 16 31 63 47 15 325 5 35 144 1 19 21 49 11 39 50

el ) ml m) o m) §) el o®) o) om Lo 8] om| 3 4
48 0 127 22 1 b

120,372 6,673 11,14 25,779 16, 955 6,090 138: 159 542 23,672 38,029 347 7,833 10,927 22,915 9,494 24,100 53

12,138 666 1,838 3,120 2,476 617 14,641 569 3,203 4,525 242 9 06 2,088 3 . 54

1,927 134 165 320 226 104 2,226 7 210 1,028 3 127 165 341 65 275 55
374 22 39 68 48 19 435 7 36 257 [Q] ) 15 50 ) 43 56
807 73 67 173 72 39 947 6 253 394 ®) 42 28 90 Q] m 87
722 45 92 141 83 37 859 34 105 370 3 58 41 120 30 58

26 43 89 59 22 478 7 205 0 19 26 59 30 56 59

230 23 33 61 41 12 286 8 31 114 1 17 22 51 6 38 60

258 15 43 66 35 14 317 22 52 56 ® (O] 47 53 41 61

- i i 3 o7 i 2] | .| w8 m I N 1 I B -
30 .

24, 809 1,421 1,928 5,049 2, 600 1,314 28,158 27 3,161 9,191 59 1,785 2,230 5,399 1,749 4,521 64
3,953 273 382 890 481 216 11 505 1,700 4 275 387 803 241 676 65
6, 66! 614 1,338 752 357 7,787 11 579 3,102 21 511 536 1,425 392 1,202 66
2,763 148 231 208 152 3,142 20 579 1 8 227 217 219 0 67

9 111 252 128 55 1,161 27 157 442 3 79 73 198 46 133
2,827 lg? 2;3 422 2%% 142 3,221 22 664 1,342 xi: 157 129 4%2 Sl)o 323 gg
o 2 493 53 1 33 7
14,085 1, 532 1, 175:; 2, %(l)g 1, 5%; 7%% 16,771 1% 1, 829 7, 29% %(15 925 923 2, (;%g 7% 2,342 ;é
8 28! 52
1,343 225 122 243 180 68 1,690 10 158 907 ) 73 60 263 (O] 179 73
84 76 165 82 47 1,088 8 72 468 2 75 81 190 60 132 74

1,879 188 154 254 188 94 2, 220 12 147 1,180 ® 212 160 254 ® 203 75

1, 469 91 153 311 182 76 1,713 21 157 6! 1 113 103 330 63 239 76
383 21 45 73 46 20 9 14 32 160 0 29 45 95 12 61 7
579 39 53 120 71 32 671 3 87 322 ®) 51 25 83 @) 74 78

3,352 230 330 350 168 3,912 47 537 1,285 8 252 297 717 273 493 79
391 43 90 52 20 475 8 55 204 1 23 51 63 12 57 80
587 42 52 127 63 29 681 5 92 313 1 47 28 94 19 81 81
277 38 35 50 40 15 350 7 48 179 0 18 13 39 6 41 82
204 10 28 39 30 1 243 7 39 69 (% 15 19 46 Q] 4 83
316 18 30 53 31 14 364 9 95 108 ®) 23 15 48 ®) 46 84

1,004 112 104 201 126 49 1,220 25 287 436 1 74 38 161 51 144 85
47 42 67 91 57 25 556 25 55 234 1 48 30 83 18 60 86
629 LG 59 98 76 34 763 9 69 408 1 53 32 88 18 87
Sl & F s om0 oz om0 g ombo: om0 om)ow) B ) os

2
4,352 292 371 905 512 224 5,016 22 474 2,064 5 307 328 836 269 702 90
34 59 37 16 6 192 0 19 23 57 11 39 91
2 32 88 61 21 473 4 46 247 1 21 30 61 11 52 92
1,052 69 111 221 118 56 1,232 25 116 531 7 97 70 194 44 145 93
5 32 47 102 56 23 1 26 22 62 13 60 94
72 79 140 87 44 995 14 68 531 2 51 46 139 28 114 95
577 72 126 76 30 708 10 59 359 1 43 34 100 21 80 96
56 87 133 94 36 842 12 317 ®) 50 55 150 ®) 136 97
493 23 53 120 67 28 569 13 131 100 1 45 87 92 46 83 98
381 35 40 76 54 22 456 9 95 181 0 19 22 56 16 57 99
462 48 36 80 61 24 547 0 34 316 15 32 36 56 16 49 100
401 23 61 74 67 20 484 20 68 128 %) 55 42 88 ¢) 55 101

VLMl m) o ml m)oamlow) s, 4 W) g s e w)

92,135 7,030 8,221 17,670 10,376 4,828 | 107,387 632 | 12,634 [ 41,799 217 | s700 | 7,136 | 17,912) 5164 14,995 | 104

20,427 1,298 4,231 4,918 3,740 1,107 25,955 1,966 4,440 9,124 466 1,332 1,407 3,682 645 2,778 105

473 29 56 105 53 27 558 16 36 248 39 34 87 27 68 106
165 6 22 39 21 8 194 8 66 17 *) ® 2 31 31 107
946 52 97 150 107 54 1,094 10 122 247 2 74 94 229 136 179 108
241 15 36 51 14 292 13 15 135 1 17 16 42 42 109
633 37 56 118 120 33 726 2 151 95 100 52 74 120 21 109 110
263 11 46 38 16 320 19 56 22 ) 30 30 83 ®) 58 m
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Table 2.~Per Capita Income, Major Types of Payment, and Earnings by

Per capita income, where received

Dollars Percent
of the Rank in Percent
national SMSA’s increase
Line average
1965 1966 1967 1968 1969 1970 1959 1970 19569 1970 | 1929-70 | 1959-70
Plains—Continued
112 Kansas Ciby, Mo.~Kans. ..o 8,130 | 3,354 | 3,632 | 3,934 | 4,154 | 4,373 112 112 48 31 467 81
113 Lincoln, Nebr ... 2,918 | 2,085 | 3,195 , 431 3,806 | 4,028 109 103 63 71 416 71
114 Minneapolis-St, Paul, Minn__ 3,276 | 3,526 | 3,786 | 4,121 | 4,466 | 4,686 120 120 26 17 404 80
115 Omaha, Nebr.—ToWa . oo 2,856 | 3,081 | 3,202 | 3,489 | 3,800 4,050 109 103 62 68 357 72
116 Rochester, Minn._ ... . eeieieea 3,063 | 3,277 | 3,476 | 3,758 | 3,952 | 4,115 99 105 132 59 626 93
117 Sioux City, Iowa~Nebr. 2,797 | 3,000 3,118 | 3,375 3,546 | 3,706 105 95 83 146 358 63
118 Sioux Falls, 8. Dak__. 2,247 | 2,409 | 3,033 | 3,352 | 3,683 | 3,742 95 206 133 498 108
119 Springfield, Mo... 2,217 | 2,342 | 2,606 | 2,832 3,017 | 3,256 91 83 172 215
120 8t. Joseph, Mo___ 2,534 | 2,729 | 3,054 | 3,239 | 3,450 | 3,753 106 96 80 130 433 64
121 St. Louis, Mo.-Til -] 3,154 | 3,387 | 3,583 | 3,855 | 4,011 4,201 115 107 41 48 341 69
122 Topeka, Kans. ... 2,840 | 2,921 | 3, 3,607 | 3,865 | 4,091 106 104 75 61 454 78
123 ‘Waterloo, Towa. 2,986 | 3,224 | 3,239 | 3,401 | 3,641 | 3,770 126 96 12 126 432 38
124 Wichita, Kans_. 2,938 | 3,216 | 3,344 | 3,573 | 3,671 | 3,787 115 97 39 125 354 52
126 Sum of SMSA’s_. 3,043 | 3, 3,487 | 3,760 | 38,995 | 4,207 113 107 o 393 73
126 Non-SMSA area_ .- e meeeee 2,250 | 2,445} 2,533 | 2,715 2,985 3,141 73 80 | o)l 630 98
Southeast:
127 ATDANY, G oot 2,142 | 2,339 | 2,342| 2,613 | 2,808 | 3,198 76 82 232 227 494 94
128 Alexandna, La. 1,8066-] 1,970 | 2,201 | 2,397 | 2,542 | 2,709 66 69 249 267 670 89
129 Asheville, N. 2,278 | 2,438 2,571 | 2,762 | 3,023 | 32 80 82 217 221 623 87
130 Atlanta, Ga 2,019 | 3,114 | 3,320 3,508 | 4,003 4,200 104 109 39 536 90
131 Augusta, Ga. 2,654 | 2,873 1 2,030 | 3,160 | 3,405 | 3,265 78 221 212 632 o4
132 Baton Rouge, La. ,443 | 2,681 | 2,980 | 3,251 | 3,340 | 3,492 98 89 134 182 524
133 Biloxi-Gulfport, M 2,195 | 2,480 | 2,474 { 2,936 | 3,302 3 75 82 237 220 590 100
134 Birmingham, Ala. 2,458 | 2,614 | 2,786 { 3,011 3,279 | 3,443 89 88 179 192 526 78
135 Charleston, §.C._.. 1,801 | 2,078 | 2,326 2,688 | 2,809 | 2,053 66 75 250 241 592 108
136 Charleston, W. Va__.._. 2,609 | 2,833 | 3,083 | 3,245 | 3,461 [ 3,832 100 98 121 117 539 77
137 Charlotte, N.C_....__...... 2,081 | 3,238 | 3,510 3,782 | 4,078 | 4,326 101 110 114 35 682 98
138 Chattanooga, Tenn.~Ga_. 2,464 | 2,726 | 2,880 | 3,000 | 3,404 | 3,634 85 93 196 1556 457 98
139 Columbia, 8.C.__.... 2,194 | 2,383 | 2,612 2,718 | 2,996 | 3,203 77 82 227 226 630 92
140 Columbus Ga.-Ala. 2,277 | 2,632 | 2,913 3,314 | 3,391 , 77 84 226 211 563 97
141 Daytona Beach, Fla__ 2,126 | 2,227 | 2,464 | 2,763 | 2,085 | 3,168 75 81 236 230 418 96
142 Durham, N.C__.... 2,170 | 2,416 | 2,783 ) 2,909 | 3,174 3,442 78 88 223 193 626 105
143 Fayetteville, N.C 2,066 | 2,252 | 2,687 | 2,908 | 3,147 | 3,173 73 81 238 229 760 101
144 Florence, Ala. ... 2,019 | 2,153 | 2,286 | 2,425 | 2,736 | 2,914 67 74 246 243 944 101
148 Fort Lauderdale-Hollywood, F' 2,555 | 2,604 | 2,997 3,303| 3,743 | 4,075 98 104 138 64 684 92
146 Fort Myers, Fla. oo 1,087 | 2,088 | 2,242 2,465 | 2,807 | 3 000 75 77 233 237 434 84
147 Fort Smith, Ark—Okla_ . . 1L,769 | 1,924} 2,132 | 2,271 | 2,502 ; 2,673 73 68 239 248 630 70
148 1 Gadsden, Ala.._ 2,002 | 2,345 | 2,537 | 2,828 | 3,005 | 2,994 79 76 219 238 760 75
149 Gamsvﬂle, Fla. 2,032 | 2,252 | 2,520 | 2,787 | 2,076 | 3,193 72 81 241 818 106
150 Gastonia, N.C 2,241 | 2,471 2,526 | 2,786 | 2,986 | 3,002 78 79 220 232 731 83
151 Greensboro-Winston-Salem-High Point, N. 2,601 | 2,956 [ 3,234 3,500 3,868 | 4,156 93 106 161 54 546 106
152 Greenville, 8.C. -l -l 2,880 | 2,706 | 2,837 | 3,047 | 3,267 | 3,483 76 8% 230 184 836 111
153 Huntington-Ashland, W. Va.-Ky.-Ohio_ | 2,431 2,620 2,792 | 2,930 | 3,191 | 3,503 85 89 194 181 613 90
154 Huntsville, Ala, -] 2,402 | 2,495 | 2,559 | 2,824 | 3,075 | 3,249 81 83 212 216 | 1,184 85
156 Jacksonville, Fla. 2,693 | 2,774 2,949 38,245 | 8,534 | 3,950 98 101 143 91 87
156 Jackson, MISS. oo emededeeeeeeomeoaoas 2,282 | 2,488 | 2,539 | 2,806 | 3,023]| 3,209 83 82 207 225 595 79
157 Knoxville, TeNI . oo oo i e 2,308 | 2,479 | 2,641 | 2,848 | 3,099 | 3,328 84 85 198 208 583 82
158 1. Lafayette, La____ | 2,101 | 2,098 2,307 | 2,535 | 2,793 | 3,020 77 77 225 235 941 80
159 Lake Charles, L oo oo ac e e| 2,959 | 2,407 | 2,726 2,097 | 3,120 | 3,331 93 85 162 207 756 65
160 Lakeland—Winter Haven, Fla. - 2,711 | 2,731 | 3,011 | 8130 | 3,498 | 3,681 96 94 152 148 654 77
161 Lexington, Ky. oo oo oo auaaoa | 2,704 | 2,026 | 3,188 | 3,400 | 3,649 | 3,817 90 97 174 118 387 97
162 Little. Rock-North Little Rock, Ark. 2| 2,558 | 2,761 | 2,904 | 3,146 | 3,346 | 3,574 89 91 180 169 456 85
163 Louisville, Ky.~Ind______.___.___.___. J 2,84 3,047 3,213 3,542 | 3,836 | 4,067 103 104 102 66 413 84
164 Liynehburg, Va. oo im e 2,408 | 2,588 | 2,761 | 3,087 | 3,390 | 3,673 80 94 216 149 687 13
165 MACON, GA. o oo oo e 2,252 | 2,434 ( 2,778 | 2,993 | 3,264 | 3,544 78 90 224 172 572 11
166 Melbourne-Titusville-Cocos, Fla_ - o iiiaas 3,330 | 3,845 | 4,134 | 4,498 | 4,285 | 3,803 102 99 112 103 497 ki
167 Memphis, Tenn.~ArK_ i 2,377 | 2,580 | 2,714| 2,081 | 3,258 | 3,481 82 89 210 185 453 97
168 Miami, Pla. oo 2,800 | 2,968 | 3,279 | 3,604 | 4,045 | 4,428 107 113 73 26 404 92
169 Mobile, Ala oo e 2,160 | 2,324 2,323 | 2,498 | 2,680 | 2,024 78 75 222 242 436 74
170 MONTO08, L8 o o oo e m e mmm e 2,080 | 2,304 | 2,511 | 2,772 | 2,862 | 2,967 76 76 231 240 501 80
171 Montgomery, Alf. oo i 2,218 | 2,336 | 2,866 | 2,832 | 3,002 | 3,230 77 82 228 219 514 94
172 Nashville, TOII - - - oo oow oo om e e oo e 2,600 i 2,827 1 2,998 | 3,208 | 3,506 | 3,794 91 97 169 123 522 92
173 New Orleans, Lo - .o 2,718 | 2,929 | 3,077 | 38,318 3,514 8,733 99 95 133 137 416 75
174 Newport News-Hampton, Va.__ . e 2,728 | 2,864 | 3,022 3,180 3,404 | 3,709 96 95 150 143 512 78
175 Norfolk-Portsmouth, Va_ .. 2,508 | 2,706 | 2,915 | 8,210 | 3,350 | 3,490 85 89 195 183 470 90
176 Lo T 1T S 2,300 | 2,415 | 2,668 | 2,044 | 3,25¢| 3,471 9 89 151 188 511 67
177 OWenShoro, Ky oo« oo oo oo oo oo oe e 2,383 | 2,586 | 2,637 | 2,751 2,903 | 3,004 92 77 166 236 614 51
178 Parkersburg-Marletta, W. Va.-Ohio ] 2,497 ) 2,701 ) 2,982 3,124 3,247 | 3,427 86 87 191 194 595 84
179 Pensacola, Fla_ .. - 2,370 | 2,468 | 2,650 | 2,905 3,221 | 3,356 89 86 184 204 578 75
180 Petersburg-Hopewell, Va. . o 2,3% | 2,617 2,008 | 3,206| 3,461 3,722 75 95 234 141 852 129
181 Pine Bluff, Ark, 2,008 | 2,119 2,327 | 2,502 | 2,766 [ 2,891 67 74 248 245 669 100
182 Raleigh, N. .C 2,545 | 2,665 | 2,918 | 3,224 | 3,464 81 88 213 190 647 97
183 Richmond, Va__ e 3,237 | 3,455 | 3,709 | 4,004 | 4,324 105 110 84 421 91
184 Roanoke, Va - 2,972 | 3,273 | 3,626 ] 3,952 | 4,277 98 109 136 40 631 101
185 Sarasota, Fla 2,493 | 2,739 ! 3,054 | 3,466 | 3,707 85 95 197 144 541 103
186 Savannah Ga. 2,345 | 2,777 | 3,084 | 3,464 | 3,612 86 92 189 160 477 94
187 Shreveport, La 2,486 | 2,664 | 2,863 | 3,006 | 3,259 90 83 173 214 461
188 Spartanburg, 8. 2,546 | 2,672} 2,863 1 3,173 | 3,409 71 87 242 198 930 121
189 Tallahassee, Fla 2,205 1 2,524 | 2,871 3, 1 3,401 80 87 215 199 761
190 Tampa-St. Petersburg, Fla____ 2,452 | 2,671 | 2,9201 3,217 | 3,625 89 90 181 178 493 83
191 Tuscaloosa, Ala____.__...._.._._. 1,821 | 1,994 | 2,287 | 2,468 | 2,671 70 68 243 249 748 76
192 West Palm Beach, Fla._. 2,451 | 2,725 | 3,032 | 3,375 | 3,740-| 3,997 94 102 160 81 386 97
193 Wheeling, W, Va.-Ohlo. ..o 2,327 | 2,533 | 2,752 | 2,970 | 3,199 | 3,475 88 89 186 186 418 82
194 Wilmington, N.C_ . 2,053 | 2,198 | 2,372 | 2,630 | 2,968 | 8,220 68 82 24 222 489 118
195 Sum of SMSA’s__.__ 2,496 | 2,691 | 2,897 | 3,158 | 3,436 | 3,664 90 93 536 89
196 Non-SMSA area 1,693 1,859 2,024 | 2,221 2,426 ' 2,617 57 899 13
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Broad Industrial Source, by SMSA’s and Non-SMSA’s, tor Selected Years, 1965=70—Continued

Personal income by major type of payment, where earned, 1970 Earnings by broad industrial source, where earned, 1970
Millions of dollars Millions of dollars
Less: Transpor- Line
Total Personal tation, { Whole- | Finance,
wages Other |Proprietors’| Property | Transfer | contribu- Total Farm | Govern-| Manu- Contract [communi-| sale and | insur- | Services
and labor income income payments | tions for | earnings | earnings | ment |facturing| Mining |construc-| cations, retail |ance, and
salaries income social earnings tion and trade real
insurance publie estate
utilities

3,953 247 363 750 453 209 4,563 33 585 1,208 5 266 566 918 295 681 112
433 20 46 144 58 22 499 7 119 82 0 40 41 83 45 81 113
6,326 346 451 1,189 659 324 7,123 21 892 2,084 5 516 587 1,435 461 1,110 114
1,593 77 165 297 198 81 1,835 33 327 346 2 135 201 348 143 295 115
247 11 36 53 23 13 204 14 26 76 (O] 18 13 42 (O] 96 116
273 15 51 66 48 16 339 19 40 85 (%) 21 33 73 ® 52 117
222 12 32 75 32 13 267 1 27 57 ®) ®) 27 68 17 45 118
334 18 45 81 56 18 397 3 49 109 1 30 34 85 17 68 119
223 12 34 48 39 12 269 10 31 89 (%) 19 21 51 [O) 35 120
7,082 480 588 1,455 901 368 8,148 28 995 2,826 35 504 724 1, 460 402 1,174 121
437 20 35 123 60 22 491 1 124 81 0 35 61 79 36 74 122
346 21 47 71 49 20 414 14 44 180 1 24 23 65 12 51 123
1,028 61 134 184 145 55 1,223 14 173 373 27 71 76 217 64 204 124
25,218 1,491 2,336 5,067 3,087 1,325 | 29,046 278 3,879 8,360 184 1,919 2,658 5,506 1,767 4,453 | 125
13,010 601 5,816 4,390 3,196 738 19,426 3,978 4,058 2,938 245 1,046 1,060 3,185 541 2,261 126
204 8 20 30 25 233 4 70 48 [O)] 19 11 42 ) 26 127
206 8 32 47 42 10 246 11 80 31 2 17 15 42 12 35 128
335 17 39 57 48 18 392 5 64 128 0 22 24 65 15 68 129
4,671 264 341 779 388 231 5,276 2 685 1,104 %) 311 628 1,312 (%) 797 130
681 29 57 74 72 28 767 8 262 232 %) 36 32 92 %) 77 131
55 64 181 82 37 842 2 138 216 4 127 44 139 46 125 132

315 10 25 63 37 12 350 0 178 23 20 45 12 41 133
1, 826 126 168 329 268 102 2,110 10 232 631 9 128 209 410 130 299 134
60 93 78 32 7 305 124 ® 56 46 109 ® 93 135

635 45 59 107 94 32 739 0 93 187 56 92 129 33 103 136
1,377 72 109 173 105 71 1, 559 17 107 339 () 141 198 394 * 137
52 85 175 104 974 5 99 413 (5) 57 42 161 (& 132 138

820 67 78 80 36 920 7 295 135 ) 67 157 () 124 139
633 19 35 74 61 21 687 3 340 ®) ®) [O) 27 77 26 63 140
260 11 62 121 97 14 332 10 60 23 14 69 24 84 141
27 50 80 59 24 540 9 104 142 {5) 37 25 70 (%) 118 142

547 12 31 69 36 13 590 9 366 55 ) 24 18 63 () 143
230 17 43 40 13 280 14 66 108 ®) 15 11 34 [O) 144
1,236 59 130 645 291 61 1,424 11 136 172 259 94 328 115 297 145
174 8 28 64 50 9 211 5 2 12 1 16 5B 23 39 146
274 16 a3 56 63 15 323 5 39 104 ) 25 23 58 ® 48 147
194 16 24 30 33 11 233 4 27 110 12 13 31 7 29 148
228 7 27 57 34 12 261 13 115 25 0 17 9 39 11 30 149
351 18 26 50 38 18 395 2 30 223 13 34 48 9 37 150
1,871 17 172 384 172 97 2,160 28 182 916 ® 136 156 356 ) 262 | 151
64 133 80 881 2 78 359 O] 73 46 144 ) 135 152

610 46 62 104 109 33 719 0 87 263 47 72 123 22 98 153
542 21 49 75 62 613 26 203 106 %) 18 13 68 [©) 164 154
1,605 68 103 200 219 74 1,776 2 488 198 5) [O) 166 364 165 243 155
592 30 73 97 79 33 695 17 110 97 10 62 57 148 67 124 156
974 60 93 158 140 52 1,127 4 207 397 22 60 56 196 33 152 157
230 11 30 54 12 271 5 34 15 54 22 27 57 10 158
301 32 47 72 47 16 380 12 48 114 15 58 25 50 10 46 159
480 24 139 146 90 24 643 106 88 114 30 43 26 113 30 87 160
495 26 76 74 56 27 598 20 91 153 51 39 99 32 112 161
6 77 144 116 45 956 7 187 196 () (%) 185 ) 142 162
2,468 169 225 446 286 130 2, 863 6 321 1,089 195 222 480 151 390 163
345 21 29 56 38 17 395 4 52 182 0 22 51 17 47 164
548 20 50 97 67 27 617 8 241 99 [O] 40 31 90 *) 77 165
604 28 44 207 73 29 676 9 106 172 0 30 20 78 22 237 166
1.963 97 206 312 245 102 2, 266 32 409 503 2 129 190 501 123 375 167
3, 895 186 362 917 573 190 4,443 41 619 536 13 364 662 924 329 942 168
764 38 80 146 123 42 881 12 188 209 1 61 83 154 37 132 169
218 12 31 55 40 12 260 5 40 56 2 22 4 58 11 41 170
467 19 51 76 65 24 536 17 163 68 ) 36 32 103 (%) 83 171
1, 502 79 160 288 171 80 1,741 15 249 457 2 114 110 329 162 311 172
2,718 147 264 551 370 142 3,129 2 437 469 179 224 416 645 210 543 173
8 32 52 101 81 36 949 1 429 233 0 44 31 91 22 96 174
1,906 58 111 200 207 80 2,075 7 1,078 158 0] 117 128 288 ® 227 | 175
1,016 46 169 161 158 49 1,231 92 6 189 (U] 122 75 253 * 217 176
165 11 31 22 26 9 206 7 21 68 5 15 19 33 7 31 177
337 25 34 63 50 18 396 1 48 171 3 38 20 59 12 44 178
596 25 47 92 83 25 667 6 274 [Q] ) 44 27 90 (*) 70 179
331 17 17 50 31 12 365 5 163 107 0 12 12 34 6 26 180
149 8 35 33 33 9 192 20 29 46 0 26 29 7 27 181
606 26 95 61 31 694 22 149 114 ®) ) 45 144 62 112 182

1, 662 96 119 327 188 84 1,877 5 319 447 2 131 167 374 163 265 183
527 25 42 112 71 28 595 2 85 142 1 38 122 32 88 184
228 10 40 113 81 12 278 3 34 0 39 13 25 70 185
499 25 48 80 65 24 572 ] 126 135 ) 41 69 97 * 79 186
651 33 94 1256 98 32 779 18 157 119 ) 55 78 148 (%) 133 187
430 21 39 64 51 22 490 7 47 218 (5 26 25 66 (5) 84 | 188
254 6 17 62 32 13 277 2 137 13 19 7 49 15 35 189
2,145 103 247 663 536 107 2,495 14 420 425 ) 215 210 560 ) 471 190
8 12 32 12 4 66 78 16 12 34 9 32 191

805 39 154 304 156 40 997 90 104 200 0 110 39 183 65 195 192
417 31 48 81 73 22 496 2 136 58 46 36 75 21 72 193
240 12 34 38 32 13 287 7 46 79 [©) 17 33 ) 43 194
56, 754 2,952 5,545 11,085 7,628 2,832 63, 252 862 12,519 14,733 604 4,755 5,447 12,128 3,882 10,163 195
33,953 1,713 7,133 6,414 6, 991 1,728 42,800 4,080 8,971 12,776 1,313 2,211 2,054 5,626 1,082 4,465 196
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Table 2.—Per Capita Income, Major Types ot Payment, and Earnings by

Per capita income, where received
Dollars Percent
of the Rank in Percent
national SMSA's increase
Line average
1965 1966 1967 1968 1969 1970 1959 1970 1959 1970 | 1929-70 | 1959-70
Southwest:
197 Abilene, TeX. . ..ot edencc oo 2,307 | 2,504 | 2,804 | 2,939 | 3,193 | 3,581 91 91 171 167 793 83
198 Albuguerque, N. Mex. _ 2,497 | 2,617 2,794 | 2,976 | 3,200 | 3,532 105 90 82 174 539 55
199 Amarillo, Tex_.____. 2,661 | 3,090 3,172 | 2, 3,199 | 3,758 105 96 86 129 289 66
200 Austin, Tex_........ - 2, 2,333 ! 2,623 | 2,971 | 3,165| 3,310 83 84 208 209 474 85
201 Beaumont-Port Arthur-Orange, Tex.. 2,607 | 2,802 3,118 | 3,257 | 3,519 , 763 97 96 147 127 482 80
202 Brownsville-Harlingen-San Benito, Tex 1,674 | 1,800 | 1,787 | 2,056 | 2,163 | 2,371 56 60 251 252 553 95
203 Bryan-College Station, Tex_....._____ 2,110 | 2,250 | 2,471 | 2,720 | 2,725 | 2,808 67 72 247 246 836 94
204 Corpus Christi, Tex..___- 2,285 | 2,446 | 2,609 | 2,702 | 2,938 | 3,212 79 82 218 224 595 87
205 Dallas, Tex__..... 2,975 | 3,175 | 3,468 | 3,792 | 4,121 | 4,247 114 108 42 47 452 72
206 El Paso, TeX_ i 1,914 | 2,247 | 2,388 | 2,612 2,821 2,982 84 76 201 239 383 64
207 Fort Worth, Tex ... e 2,684 | 2,908 1 3,255 | 3,538 | 3,677 | 3,717 103 95 100 142 425 67
208 Galveston-Texas City, Tex- 2,411 | 2,542 | 2,773 | 2,952 | 3,036 | 3,398 94 87 158 201 327 67
209 Houston, Tex_.._....... 2,765 | 2,044 | 3,242 | 3,440 | 3,737 | 4,039 108 103 65 70 379 73
210 Killeen-Temple, Tex. 2, 2,425 | 3,631 | 3,183 | 3,475 | 3,745 87 96 188 132 893 100
211 Laredo, Tex._ ... 1,332 | 1,499 § 1,760 | 1,912 | 2,195 | 2,474 52 63 252 251 611 120
212 Lawton, Okla 2,447 | 2,760 | 3,021 , 201 3,550 | 3,759 88 96 187 128 772 97
213 Lubboek, Tex__ ... 2,489 | 2,601 2,808 | 2,978 | 3,192 | 3,530 93 90 163 176 625 75
214 McAllen-Pharr-Edinburg, Tex._ 1,287 | 1,396 | 1,474 | 1,720 | 1,792 | 1,973 46 50 253 253 576 97
215 Midland, Tex-.......... 3,578 , 786 | 4,141 | 4,458 | 4,423 | 4,593 118 117 21 343 81
216 Odessa, TeX_ . i 2,731 | 2,907 | 3,143 | 3,453 | 3,472 | 3,614 98 92 139 159 436 71
217 Oklahoma City, Okla_____. . .. 2,678 | 2,801 | 3,004 | 3,376 | 3,545 | 3,794 97 97 149 124 372 82
218 Phoenix, Ariz__.____ A 2,712 1 2,943 | 3,203 | 3,529 | 3,800 92 97 167 121 496 91
219 San Angelo, Tex_ 2,360 | 2,543 1 2,739 | 3,007 | 3,196 | 3,557 82 91 209 171 474 101
220 San Antonio, Tex____. 2,111 2,370 ,507 | 2,759 | 3,024 | 3,218 77 82 229 223 439 94
221 Sherman-Denison, Tex_ 2,340 | 2,422 | 2,525 | 2,905 | 3,318 | 3,524 81 90 211 180 735 100
222 Texarkana, Tex.-Ark._. 2,262 | 2,561 2,998 | 3,450 | 3,557 | 3,525 67 90 245 179 799 142
223 Tucson, Ariz. 2,287 | 2,511 | 2,745 2,976 | 3,203 | 3,586 93 91 164 166 471 78
224 Tulsa, Okla 2,899 | 3,100 | 3,244 | 3,482 | 3,682 | 3,873 111 99 52 107 427 62
225 Tyler, Tex.. 2,447 | 2,613 | 2,806 | 3,126 | 3,361 3, 614 84 92 202 158 820 99
- 226 Waco, TeX_ oo 2,275 | 2,435 | 2,621 2,972 | 3,183 | 3,471 84 89 200 189 525 91
227 Wichita Falls, TexX. . i 2,577 1 3,074 | 3,270 | 3,494 | 3,804 | 3,962 89 101 177 89 552 105
228 Sum of SMSA’s..__ 2,738 | 2,988 | 3,224 | 3,478 | 3,705 95 L J O 464 80
229 Non-SMSA area. 2,208 | 2,328 | 2,559 | 2,744 | 2,970 75 {7 P DS 753 84
Rocky Mountain:
230 Billings, Mont . - el 2,587 | 2,707 | 2,961 | 3,137 | 3,278 | 3,536 109 90 61 173 374 50
231 Boise City, Idaho. 2,551 | 2,603 | 2,848 | 3,023 3,340 | 3,631 99 93 124 156 410 69
232 Cheyenne, Wyo.___... 2,820 | 2,931 | 3,441 3,555 3,727 | 3,986 103 102 96 84 395 79
233 Colorado Springs, Colo_ 2,650 | 2,797 | 3,002 | 3,165 | 3,385 | 3,578 99 91 129 168 353 68
234 Denver, Colo._.._.... 2,806 | 3,115 | 3,206 | 3,571 3,917 | 4,255 116 109 34 45 351 69
235 Great Falls, Mont. . 2,776 | 2,993 | 3,087 | 3,242 | 3,501 3,742 106 95 79 134 348 64
236 Ogden, Utah_.._.___ 2,482 | 2,568 | 2,682 ( 2,875 | 3,097 | 3,361 95 86 155 203 440 64
237 Provo-Orem, Utah .. 1,874 | 1,880 | 2,020 | 2,353 2,366 | 2,487 76 63 236 250 603 54
238 Pueblo, Colo oo 2,410 | 2,566 | 2,635 2,880 | 3, 3,371 86 86 192 202 457 82
239 Salt Lake City, Utah. 2,529 | 2,608 | 2,722 1 2,922 | 3,153 | 3,425 98 87 145 195 381 63
240 Sumof SMSA’s_____. 2,678 | 2,834 | 2,997 | 3,236 | 3,504 | 3,790 105 b 2 P R, 382 68
241 NON=SMSA BFeB __. - - o oo oo 2,332 | 2,455 | 2,560 | 2,728 | 2,969 | 3,180 87 8L} | 535 70
Far West: .
242 Anaheim-Santa Ana-Garden Grove, Calif_..._____ .. ______..______._ 3,045 | 3,242 | 3,436 | 3,702 | 3,968 | 4,147 116 106 32 55 455 65
243 Bakersfield, Calif.________.........___ 2,848 | 3,004 [ 3,141 | 3,401 3,441 | 3,600 102 92 106 162 449 63
244 Eugene-Springfield, Oreg 2,498 | 2,403 | 2,600 | 2,843 2,972 3,142 101 80 113 231 541 43
245 Fresno, Calif __........ 2,663 | 2,835 | 3,142 3,505!| 3,673 | 3,931 100 100 120 94 539 81
246 Las Vegas, Nev.___.....__ 3,061 | 3,186 | 3,302 | 3,687 | 4,119 4,411 125 113 14 27 503 63
247 Los Angeles-Long Beach, Calif 3,576 | 3,865 | 4,087 | 4,422 | 4,746 4, 980 135 127 5 8 370 71
248 Modesto, Calif ........._.__... 2,715 2,917 | 2,084 | 3,266 | 3,446 | 3,665 99 93 128 151 442 71
249 Oxnard-Simi Valley-Ventura, Calif 2,420 | 2,502 | 2,483 { 2,756 | 2,867 3,022 108 77 64 234 252 30
250 Portland, Oreg.~Wash_...._____ 3,060 | 3,267 | 3,480 | 3,749 | 4,004 | 4,175 110 107 58 51 387 76
251 Reno, Nev._ e 3,640 | 3,820 | 3,925 4,157 | 4,537 | 4,930 144 126 1 9 366 58
252, Richland-Kennewick, Wash. .. __.____ ... .. 3,266 | 3,422 | 3,527 | 3,631 | 3,829 | 3,970 111 101 50 87 488 65
253 Riverside-8an Bernadino-O A 2,561 | 2,715} 2, ,148 | 3,351 100 85 123 205 412 55
254 Sacramento, Calif . 2,064 | 3,064 | 3,211 | 3,454 | 3,644 | 3,877 110 99 56 106 378
256 Salem, Oreg _________...... 2,350 | 2,510 [ 2,717 | 2,805 | 3,091 3,262 199 213 518 79
256 Salinas-Seaside-Monterey, Calif 3,050 | 3,410 | 3,260 | 3,806 | 4,020 | 4,535 122 116 383 72
257 San Diego, Calif___.....__._____ 2,776 | 3,081 | 3,296 | 3,617 | 3,820 | 4,003 106 102 78 77 399 75
258 San Francisco-Oakland, Calif. 3,820°| 4,107 | 4,301 | 4,743 | 5,084 | 5,410 137 138 2 1 310 82
259 San Jose, Calif._...__...._______._._.... - 2,998 | 3,252 | 3,464 | 3,843 | 4,108 | 4,248 115 108 37 46 432 71
260 Santa Barbara-Santa Maria-Lompoc, Calif 2,699 | 2,864 | 2,918 3,137 | 3,340 | 3,528 120 90 27 177 194 36
261 Santa Cruz, Calif_. ...l 2,665 | 2,801 | 2,994 | 3,335 | 3,543 | 3,732 102 95 107 138 446 69
262 Santa Rosa, Calif_ .. ... .l 2,826 | 3,019 | 3,202 | 3,461 | 3,713 | 3,949 103 101 103 92 491 78
263 Seattle-Everett, Wash.__ 3,251 | 3,670 | 3,978 | 4,243 | 4,451 | 4,394 124 112 18 28 365 64
264 Spokane, Wash___ 2,782 | 3,014 | 3,207 | 3,571 | 3,80 | 3,971 101 101 115 86 401 82
265 Stockton, Calif. 2,965 | 3,156 | 3,618 | 3,039 | 4,079 | 4,204 108 464
266 Tacoma, Wash.__ 2,516 | 2,725 | 2,967 | 3,200 | 3,507 | 3,795 96 415 83
267 Vallejo-Fairfield 2,858 | 38,060 ,163 | 3,460 | 3,701 | 3,946 103 603 7
268 Yakima. Wash 2,469 | 2,770 | 2,898 | 3,066 | 3, 3,401 86 378 84
269 Sum of SMSA’s__ 3,236 | 3,478 | 3,693 | 4,003 | 4,266 | 4,474 122 356 70
270 Non-SMSAarea......._. 2,602 | 2,767 | 2,81 | 3,115 3,304 | 3,464 99 463 62
Alaska and Hawaii:
271 Anchorage, Alaska -] 3,496 | 3,677} 4,126 | 4,306 | 4,671 | 4,082 135 127 (] 7 100 71
272 Honolulu, Hawaii . 3,034 | 3,325 | 3,559 | 3,939 | 4,324 | 4,740 104 121 90 13 100 111
273 Sum of SMSA’s_.._ 3,399 | 3,680 | 4,019 | 4,401 | 4,794 110 122 (| 100 102
274 Non-SMSAarea. . eeen 2,922 | 3,123 | 3,377 | 3,635 | 4,052 95 103 | e 100 98

1. U.8. totals shown for 1965 and 1966 do not agree with totals shown in the State personal  ment and Budget.
income series (August 1971 SURVEY). 3. Included in the Boston SMSA are Brockton, Lawrence, Haverhill, and Lowell SMSA’s
2. The BEA definition of SMSA’s in New England differs from that of the Office of Manage-  and the non-SMSA portions of Essex, Middlesex, and Plymouth counties.
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Broad Industrial Source, by SMSA’s and Non-SMSA’s, tor Selected Years, 1965-=70—Continued
Personal income by major type of payment, where earned, 1970 Earnings by broad industrial source, where earned, 1970
Millions of dollars Millions of dollars
Less: Transpor- Line
Total Personal tation, Whole- | Finance,
wages Other |Proprietors’) Property | Transfer | contribu- Total Farm | Govern- | Manu- Contract [communi-| sale and | insur- | Services
and labor income income payments | tionsfor | earnings | earnings | ment |facturing| Mining [construc-| cations, retail Jance, and|
salaries income social earnings tion and trade real
insurance public estate
utilities
2140 9 62 69 39 12 311 22 87 30 12 16 19 52 14 59 197
798 32 60 163 112 36 889 0 233 70 2 63 63 161 55 241 198
324 16 67 104 48 19 406 13 67 49 11 22 45 102 23 74 199
710 25 60 150 84 35 795 5 292 99 1 59 29 130 46 134 200
836 102 84 139 104 44 1,022 4 100 432 ® 91 90 132 ) 125 201
195 8 57 42 43 11 260 31 63 25 1 13 17 86 10 39 202
107 3 14 27 17 5 125 6 5 11 ® 9 4 19 [0) 16 203
595 34 890 147 80 30 . 718 26 156 114 43 58 52 133 31 103 204
4,963 274 426 880 445 257 5,663 33 530 1,424 97 354 537 1,302 489 888 208
32 71 99 96 35 907 21 324 143 1 43 81 152 35 106 206
2,001 125 183 387 227 105 2,308 13 338 834 26 109 139 397 1 340 207
377 32 44 92 52 20 453 1 80 144 4 45 40 55 27 56 208
5,793 374 487 1,192 530 302 6, 654 26 546 1, 545 3n 692 877 1,380 383 1,122 209
457 8 31 81 36 10 495 11 344 28 0 13 14 41 3 36 210
114 4 22 25 22 5 139 12 50 6 1 3 12 32 5 18 211
301 5 16 72 22 6 322 4 236 ® ® 6 8 29 0] 22 | 212
372 16 100 115 49 20 488 51 99 50 1 32 36 112 27 78 213
192 8 67 51 50 1 267 47 62 18 8 10 12 61 8 37 214
188 8 36 62 16 10 232 5 23 11 81 10 13 35 11 41 215
224 11 28 56 22 12 263 0 33 36 48 24 19 57 9 37 216
1,786 87 181 293 228 97 2,054 16 556 316 75 122 165 367 138 298 217
2, 596 136 302 461 344 123 3,034 97 517 633 3 240 194 571 210 510 218
148 6 33 47 25 7 187 14 53 22 2 7 17 33 8 29 219
2,025 68 171 362 277 91 2,263 15 991 230 15 105 95 373 132 306 220
192 9 24 49 31 10 225 4 51 73 3 12 15 29 7 31 221
233 12 29 59 42 13 274 8 77 72 1 12 19 42 8 31 222
830 39 79 224 135 38 948 2 264 81 7 99 56 147 47 179 223
1,314 80 147 262 167 70 1, 541 14 153 379 143 84 172 277 76 239 224
224 15 29 62 35 12 269 2 36 85 11 13 18 46 13 43 225
328 16 47 88 57 18 390 9 82 92 1 21 24 70 22 68 226
326 9 50 98 41 13 385 8 167 5) O] 13 20 66 Q)] 52 227
29,592 1,600 3,096 5,956 3,478 1,477 34,288 520 6, 664 7,135 1,069 2,401 2,603 6,457 2,010 5,359 228
8,380 418 2,810 2,368 2,028 434 11,609 1,871 2,789 1,445 857 605 676 1,616 309 1,370 229
194 13 32 51 28 12 239 7 33 34 ® 17 26 62 ® 44 230
279 14 37 56 36 18 329 5 60 43 1 31 30 80 27 51 2231
147 6 18 40 21 7 171 6 67 9 1 12 25 23 8 19 232
617 15 46 129 62 19 678 8 355 50 1 41 27 75 25 96 233
3,795 181 319 727 435 193 4,295 13 838 808 74 322 387 859 281 705 234
201 9 27 51 27 10 237 7 71 24 0 21 19 46 13 36 235
308 11 24 68 46 18 342 4 169 39 0 13 25 43 8 39 236
226 16 23 53 35 12 265 5 47 83 4 15 15 32 5 58 237
271 16 23 59 53 15 310 3 88 88 0 18 2 41 10 39 238
1, 443 77 123 221 169 77 1,643 9 370 260 ® 91, 161 328 ®) 246 239
7,479 358 672 1,456 912 380 8,509 66 2,097 1,438 168 582 739 1,589 483 1,333 240
4,098 199 1,320 1,041 804 245 5,616 943 1,221 655 346 356 387 826 162 691 241
3,380 187 305 554 530 184 3,871 17 550 1,317 21 274 138 666 220 654 242
789 33 175 103 164 48 997 161 269 78 71 49 58 150 36 112 243
452 22 56 88 80 25 530 2 89 170 3 35 39 97 16 7% 244
893 39 249 279 220 57 1,181 209 226 144 9 60 77 230 50 163 245
899 32 65 127 80 35 996 2 169 44 1 97 73 147 41 421 246
24, 663 1,422 2, 5563 4,613 3,638 1, 407 28, 638 84 4,069 8,330 130 1,415 1,961 5,179 1,767 5,683 247
429 20 33 92 111 26 533 68 105 126 34 23 91 1 67 248
740 31 102 157 150 43 873 7 269 132 21 55 38 138 28 108 249
2,827 164 346 616 432 155 3,336 31 481 799 *) ®) 321 718 ®) 551 250
436 17 &0 69 46 20 504 1 92 26 3 44 47 91 3 168 251
247 13 41 45 39 14 301 22 55 ®) Q] 24 16 37 ) 82 252
2, 456 113 340 440 601 146 2,908 139 8562 511 *) 175 179 449 Q) 461 253
2,203 75 228 319 440 136 2, 505 65 1,050 238 159 164 386 103 331 254
377 16 65 84 81 20 458 30 132 85 Q] 29 25 74 * 58 255
782 20 147 127 98 30 949 138 440 62 6 28 40 117 21 91 256
, 808 142 320 784 578 185 4,271 41 1,621 692 7 267 206 580 181 656 257
11,361 627 1,083 2,832 1,654 651 | 13,071 39 2,823 2,202 26 812 1,563 2,305 1,008 2,265 | 258
, 201 190 263 604 432 175 3, 654 33 479 1,431 1 225 178 533 133 633 259
616 25 92 142 118 35 733 26 165 103 12 44 32 122 30 196 260
221 10 55 66 74 14 287 35 46 52 1 24 15 51 10 51 261
400 15 60 95 116 25 476 10 142 60 3 25 95 31 79 262
4,339 245 454 902 598 237 5,038 9 732 1,468 ® 314 435 960 ) 751 263
705 34 106 198 139 39 8456 13 196 121 2 57 i 173 50 155 264
716 31 134 249 160 4 880 104 232 156 1 44 65 144 28 100 266
1,148 38 95 152 163 45 1,281 5 575 196 1 66 61 175 58 142 266
695 20 52 134 124 38 767 19 432 ¢) ® 27 34 85 ® 83 267
277 12 77 62 78 15 365 63 66 53 1 17 19 80 14 48 268
69, 061 3,592 7,594 13,932 10, 941 3,847 80,247 1,441 16, 356 18,718 361 4,614 5,906 13,873 4,877 14,155 269
6,7 269 1,470 1,405 1,556 389 s 887 2,339 1,600 74 44 476 1,266 212 1,080 270
756 26 44 45 37 31 826 0 355 41 50 82 71 105 27 84 271
2,244 81 150 380 188 102 2,474 28 899 146 0 280 207 375 148 384 272
3,000 107 194 426 226 133 3,301 29 1,254 188 50 362 278 480 178 467 273
813 32 82 98 90 37 926 79 308 104 5 88 86 106 22 113 274

4. The independent city of Colonial Heights, Va. is included in Richmond SMSA. This
differs from OMB’s definition which includes Colonial Heights with the Petersburg SMSA.,
5. Data not shown to avoid disclosure.

6. Total includes forestry, fisheries, agricultural services, and rest of the world.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Tables 5.00 and 5.01—Personal Income by Major Sources and Earnings by Broad Industrial Sector, Denver, Colo. SMSA

Table 5,00 (thousands of dollars) Table 5,01 (percent of the United States)
1966 1967 1968 1969 1970 1966 1967 1968 1969 1970
Total personal income_.______________________. ... 3,504,345 | 3,790,939 | 4,286,744 | 4,743,605 | 5,264,844 0, 6036 0, 6061 0. 6217 0, 6360 0. 6590
Total wage and salary disbursements___._.____..___..__.._ 2,487,916 | 2,706,400 | 3,040,477 | 3,415,553 | 3,704,676 . 6362 . 6454 . 6600 . 6762 L7071
Other labor ineome. .. ... ... .. 3 110, 803 135,328 156, 668 181,496 . 4917 . 4996 . 5337 . 5560 . 5890
Proprietorsincome _ ______ . ... 301, 690 297, 090 316, 015 316, 415 319, 208 . 5087 . 4780 . 4921 . 4721 AT
Farm proprietors income________________ ... ... 3 606 6,938 658 376 . 0375 . 0041 . 0473 . 0039 . 0024
Nonfarm proprietors income__._..._._._.___.___._._.__..._. 295, 658 206, 484 309, 077 315,757 | 318,922 . 6840 . 6266 . 6240 . 6283 . 6250
Property Inome - oo 488, 451 524, 745 590, 256 674, 472 726, 747 . 5867 L5799 - 6044 .6372 . 6432
Transfer payments. ..ol 236,178 284, 400 324, 498 358,198 435, 267 . 5378 . 5488 . 5449 . 5432 . 5471
Less; personal contributions for social insurance..____._____ 112 119 132, 499 149, 830 177,701 192, 640 . 6289 . 6480 . 6594 6781 6892
Total earmings. __________ el 2,891,835 | 3,114,293 | 3,491,820 | 3,888,636 | 4,295,470 . 6137 .6184 . 6346 . 6478 L6771
Farm earnings__ . il 13, 795 10,934 17,636 13,188 13,297 . 0731 . 0621 . 1002 . 0665 . 0696
Total nonfarm earnings. ... ...-..-..---oo-oooono. 2,878,040 | 3,103,359 | 3,474,184 | 3,875,448 | 4,282,173 . 6363 L6385 . 6522 L8677 . 6960
Government earnings. ... oo 556, 7 608, 041 690, 956 757, 649 837, 705 . 7357 . 7286 . 7415 . 7467 . 7473
Total Federal. .. i 270, 760 209, 607 349, 267 384, 460 412,863 . 8237 . 8333 . 8787 9061 .9070
Federal eivilian..______ . .. ____ 182, 550 220, 203 240, 033 260, 472 208, 485 . 9079 1.0121 . 9937 1. 0093 1. 0447
Military . el 88,210 79, 404 109, 234 123,988 114,378 . 6911 . 5594 . 70056 . 7460 . 6748
Stateand loeal . . 286, 308, 434 341, 688 373,189 424, 842 . 6681 . 6493 . 6394 . 6321 . 6381
Private nonfarm earnings 2,321,272 | 2,495,318 | 2,783,229 | 3,117,799 | 3,444,468 . 6163 . 6198 . 6333 . 6509 . 6846
Manufacturing 549, 567 89, 323 644, 753 38, 039 808, 359 . 3884 . 3978 . 3089 . 4228 . 4591
Mining. ......_._ 38,772 42,146 49, 461 61, 581 74, 330 . 7607 . 7884 . 8832 1.0523 1.1203
Contract construction.. 210, 728 217,771 255,935 285, 307 322,300 . 7347 . 7298 L7782 L7704 . 8344
Trans, communication, 271,329 287,711 319, 012 350, 787 386, 883 . 8202 . 8206 . 8396 . 8416 . 8608
‘Wholesale and retail trade 590, 287 626, 125 706, 196 782 812 858, 701 7476 . 7466 L7763 . 7938 . 8140
Finance, insurance, and real estate_ 192, 643 218, 532 244, 799 265 281, 332 8266 . 8477 L8471 8529 L8471
ST i (- N 462, 727 508, 316 557,315 627 509 , . 7161 . 6953 . 6972 . 7100 . 7314
Other . .o e cccaceeas 5,219 5,396 3 6, 7 7,954 . 3688 . 3700 . 3686 . 8768 . 4263
Tables 5.02 and 5.03.—Personal Income by Major Sources and Earnings by Broad Industrial Sector, Denver, Colo. SMSA
Table 5.02 (pgrcent change) Table 5.03 (percent of total personal income)
1967-66 1968-67 1969-68 1970-69 1970-66 1966 1967 1968, 1969 1970
Total personal income___ .. ___ . _______ . ___________.____. 8 12 11 n 50 100,00 100, 00 100, 00 100, 00 100,00
Total wageand salary dlsbursements ...................... 9 12 12 1n 53 71,00 71.39 71.43 72,00 72,08
Other labor income R 8 22 16 16 78 . 92 2,92 3.18 3.30 3.45
Proprietorsincome- ... - -2 6 0 1 (] 8.61 7.84 7.42 6.67 6.06
Farm proprietors income. _ - —90 1045 —-91 —43 —04 .17 .02 .16 .01 .01
Nonfarm proprietors income . 0 4 2 1 8 8. 44 7.82 7.26 6. 66 6. 06
Property income._ .. - 7 12 14 8 49 13.94 13.84 | - 13.87 14.22 13.80
Transfer payments - - 20 14 10 22 84 6,74 7.50 7.62 7.55 8,27
Less: personal cont, or social insurance - 18 13 19 8 72 3.20 3. 50 3.52 3.75 3. 66
Total earnings._ . ... e 8 12 11 10 49 82,52 82,15 82,03 81,98 81,59
Farm earnings. oo et —21 61 —-25 1 —4 .39 .29 .41 .28 .25
Total nonfarm earnings- - 8 12 12 10 49 82,13 81,86 81,62 81.70 81,34
Government earnings. - 9 14 10 1n 50 15. 89 16,04 16.23 15,97 15.91
Total Federal_______ - 11 17 10 7 52 7.73 7.90 8.21 8.10 7.84
Federal civilian_ R 21 9 9 15 64 5.21 5,81 5,64 5.49 5.67
Military._..-- - -10 38 14 —8 30 2.52 2,09 2.57 2.61 2.17
State and local . _ __. - 8 11 9 14 49 8.16 8.14 8.03 7.87 8.07
Private nonfarm earnings. - 7 12 12 10 48 66. 24 65, 82 65. 38 65.73 65.42
Manufacturing..___ - 7 9 14 10 47 15.68 15, 56 15.16 15, 56 15.35
Mining. ... - . 9 17 25 21 92 111 .11 1.16 1.30 1.41
Contract constructio: - 3 18 11 13 53 6.01 5.74 6. 01 6,01 6.12
Trans, communication, and public ] 6 11 10 10 43 7.74 7.59 7.49 7.39 7.356
‘Wholesale and retail trade. ... _] 6 13 11 10 45 16.84 16, 52 16. 59 16. 50 16. 31
Finance, insurance, and real estate... . ..._.___._._.___ 13 12 8 6 46 5.50 5.76 5.75 5.59 5.34
2153 o T 10 10 13 12 52 13.20 13.41 13.09 13.23 13,38
Other. i 3 7 17 18 52 .15 .14 14 .14 .15
Tables 5.04 and 5.06.—Location Quotient of Earnings by Broad Industrial Sector, Denver, Colo. SMSA
Table 5.04 (percent of total earnings) Table 5.06 (ratio)
1966 1967 1968 1969 1970 1966 1967 1968 1969 1970
Totalearnings._______ ... 100,00 100, 00 100, 00 100. 00 100.00 1.0000 1.0000 1.0000 1.0000 1.0000
Farm earnings. _....._._______ .48 ! .51 .34 .3 . 1200 .1003 . 1594 . 1027 .1030
Total nonfarm earnings 99, 52 99, 99, 49 99, 66 99, 69 1, 0867 3.0325 1.0278 1.0307 1.0278
Government earnings__ _ ________________ ... 19.25 19. 52 19.79 19,48 19. 50 1.1986 1.1780 1.1682 1.1527 1.1036
Total Federal... ... ... 9.36 9. 62 10. 00 9. 89 9,61 1.3410 1,3473 1.3850 1.3989 1.3384
Federal civilian__.______________ . ... ____ 6.31 7.07 6.87 6,70 6.95 1. 4778 1. 6366 1. 5649 1. 5681 1, 5444
Military.... ool 3.05 2,56 3.13 3.19 2.66 1.1256 . 9043 1.1060 1.1516 . 9963
State and local ___________________ 9, 89 9.90 9,79 9,60 Q.89 1. 0880 1. 0498 1. 0082 . 9756 L9419
Private nonfarm earnings. 80. 27 80.12 79.71 80.18 80.19 1.0041 1.0023 . 9980 1. 0049 1.0110
Manufacturing .. ... __ 19.00 18.92 18. 46 18.98 18.82 . 6327 . 6433 . 6285 . 6627 . 6780
Mining._..__.__. 1.34 1.35 1.42 1.58 1.73 1. 2407 1, 2736 1, 3922 1.6289 1. 6635
Contract construct - 7.29 6.99 7.33 7.34 7.50 1.1970 1.1807 1. 2258 1.1896 1.2315
Trans, communication, and publ! - utilities_ ... ... 9.38 9.24 9.14 9.02 9.01 1. 3362 1. 3276 1.3227 1. 2997 1.2726
Wholesale and retail trade. ... ............ 20. 41 20.10 20, 22 20.13 19.99 1.2178 1. 2072 1.2232 1,2252 1.2020
Finance, insurance, and real estate_.._____.._.._.______ 6.66 7.02 7.01 6. 81 6.55 1. 3455 1.3711 1.3352 1.3147 1. 2500
Serviees. . ...l 16.00 16. 32 15.96 16.14 16. 40 1.1670 1.1240 1.0984 1. 0965 1.0797
12T S S .18 .17 .16 .17 .19 5862 .5714 . 5667 6552

l'g%om.—Data are available for selected years, 1929-1965, and for every year thereafter until
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNess StaTIsTICs, biennial statistical supplement to the SURVEY
or CurreNT Business. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or gquarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusIiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (}), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data, for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Busingss SraTtisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprmted freely.
Data from private sources are provided through the courtesy of the compilers, and are subjeet to their copyrights.

1969 | 1970 ' 1971 1969 1970 1971 1972
Unless otherwise stated. in footnotes below, data
through 1970 and descripiive notes are as shown in I l II | III | v 1 [ II | 11 } v I l II , 111 l v I
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national produaet, total..._.._.__._______ bil.§..| 920.1| 974.11,046.8 | 906:4 | 921.8 | 940.2 | 948.0 | 956.0 | 968.5  983.5 | 988.4 [1,020.8 | 1,040.0 | 1,053.4 | 1,072.9 [1,103.6
Personal consumption expenditures, total____.do__._| 579.6 | 615.8 | 662.1] 564.3 | 575.8 [ 584.1| 504,2 | 604.0| 613.8 | 620.9 | 624.7| 644.9  657.4 | 668.8 | 677.2 [~ 60L8
Durable goods, total @ ... ... do__._ 80.9| 886 100.5] 89.5| 90.6| 80.4| 90.3| 8.6 9.7 90.4| '849| 96.6| 99.1| 102.8| 103.6 |r107.6
Automobiles and parts..._....ooo____ .| 40,41 3871 46.2{ 40.1| 39.9| 40.4| 4.0 37.8| 39.1/| 388} 327| 43.8| 453 48.2| ‘47.6]| r48.7
Furniture and household equipment._____ do._-_ 363 37.4! 396| 35.6| 30| 3862 36.2] 3.3| 37.6| 37.0| 37.6| 388 30.4| 39.6( 40.8| r43.6
Nondurable goods, total @ ..o oocicooo.o do....| 247.6 | 264.7 | 278.6 | 241.5| 246.4 | 240.4 | 253.1] 259.4 [ 262.9| 2655 270.9] 273.2'| 277.8 | 280.2 | 283.3 {r288.0
Clothing and shoes. do_.._| 50.3{ 526 570] 485 50.6{ 5.0 5L1| 5L6[ 521 524 542 554| 57.0| 574 580( 759.0
Food and beverages. ... oo do._..| 122.5] 1318 | 136.5| 120.4| 1219 | 122.9| 124.8| 128.9| 1314 | 1324 1343 | 134.4 | 136.3 | 137.3 | 138.1 [r140.7
Gasoline and 0il. ..o ooueooo oo do....| 21.1| 220 244| 202} 208 2.5| 2.9| 225| 226 229) '23.5( 238 23.8| 245| 25.4] v25.4
Services, £0tal Q.o cocoue e ecacccas do._..| 242.1| 262.5| 282.9| 233.4| 238.9 | 245.2 250.8 | 266.1 | 260.2 | 2650 268.9] 275.0 | 280.5 | 285.8 | 290.3 |~ 296.2
Household operation.. . ... ceomno_. do....| '33.7 36.1 39.2 32.8 33.0 34.1 35.0 35.1 35.7 36.7 36.9 37.7 38.9 39.9 40,5 41,2
Housing._ .- .——-.. . .do._._| 840} 91L2| 99.7f 8L.4| 83.0| 847 | 89| 8.7| 93| 9.8 41| 965| 987 100.7| 102.8| 1048
‘Transportation_ ... l._..._.._. do..._| 185| 17.9| 19.1] 162} 164 16.6| 168 17.5( 17.6| 181 | :183] 186 19.0] 19.2| '19.6] 20.0
Gross private domestic investment, total_.... do._..| 137.8 [ 136.3 | 151.61 1343 | 1370 | 1418 | 138.0} 131.2 | 1341 ) 138.6 | 137.3] 143.3| 152.9 | 150.8 | . 159.4 §r168.3
Pixed IVeStIMENt .« cmoeecmenns do._.. 130.4 | 1325 149.3] 127.6| 130.2 ] 13L4 | 1323 ] 130.8| 1321 | 133.5 133.6) 140.2| 148.3) 152.0 | 157.0 | r167.7
Nonresidential- ..do....| 98.6| 102.1| 1087 95.0 96,6 | 100.7 | 102.2 ) 100.8 | 102.1| 104.8' | 100.8} 104.7 | 108.3 | 100.3 | 112.6 |~ 118.7
Structures.. . .oe_ccoeeonon - _do._..| 345 368 382 33.1| 330 360 360} 3.1 36.6| 37.3| 371} ‘367 85| 387| 39.0] r30.8
Producers’ durable equipment. -do._._| 641 65. 4 70.5 6L 8 63.6 64.7 66. 2 64.7 65,6 67.5 63.7 68.1 69.8 70.6 73.6] r78.9
Residential structures....-...----.-c-.-. do....| 31.8| 304 40.6| 327 336 30.71 30.1 30.0 29.9 28.71 32.8| 354 40,0 42.7 1 44.4{ 49.0
Nonfarm do._..| 3L2| 20.7{ 40.1| 321{ 331| 301 20.5| 2.4 20.3| 28.1| :322| 350| 395| 42.1| 43.8] 48.4
Change in business inventories__..-cc.oo-.- do_... 7.4 2.8 2.2 6,6 6.8 10.4 5.7 4 2.1 51 @ 37 3.1 46 —~1.2 24§ . .6
NONFATM e e do....| 7.3 2.5 1.7 6.5 67| 10.3 5.5 .1 1.8 4.7 3.3 2.9 4.1} ~2.0 2.0 5t
Net exports of goods and services. . ...e.oonc-- do.... 2.0 3.6 .0 L4 1.2 2.8 2.7 3.5 4.2 4.0 2.7 4.7 .1 0| —46] 6.2
Exports. i do....| 556 62.9 65.3 48.0 56.9 58.3 59.2 615 63.2 63.7 63.2 66.2 66.5 68.2 60.4 | r69.2
Tmports do....| 53.6| .50.3| 653| 46.6| 557| 555 56.6| 58.0| 59.0) 50.7| .60.5] e1.5| 664| e63.2] 650 r75.4
Govt. purchases of goods and services, total__do....{ 200.7 | 219.4 | 283.0| 206.5| 207.8 | 215 | 213.0| 217.3 | 216.5| 220.1] 223.7} 927.9| 2090.6 | 233.8 | 240.8 |~ 249.6
Federal .d 90.21 97.2| 97.6| 99.2| 97.7) 100.3| 99.5| 100.2! 96.81 961 959| 95 4| “96.0] 97.6| 100.3]r104.9
National defense 78.4 75.4 71.4 78.3 77.5 79.4 78.4 78.9 75.1 74.2 73.2 79.8 71.4 70.2 71.4{ r75.8
State and local ~do-...j 110.6 | 122.2 | 135.5| 107.3 | 110.1| 1i1.2] 113.5{| 117.1 | 119.7 | 124.0| 127.9| 131 ¢ | 133.6 | 136.2 | 140.5 |r144.8
By major type of product:
Final sale%ptotalln_ __________________________ . 971.3 1,044.5 | 899.8 | 9150 929.8 | 9423 ) 955.6 | 966.5 | 978.4 | 984.7]1,017.7 [ 1,035:4 | 1,054.6 | 1,070.4.]11,103.0
Goods, total X 465.5 | 492.0| 441.3 | 447.7 | 452.3 | 458.3 ] 461.5| 466.6 | 460.8 | 464.0| 482.4 497.4 5168
Durable goods. .- -oooooooon R X 180.8 | 193.7| 179.1 | 179.6 | 181.3 | 183.4 | 1SL5| 183.7 | 1849 | 173.1} 180.4 [ 190.6 | 196.4 | 198.4 | r207.9
Nondurable goods 284.7 | 298.3| 262.2| 268.0| 271.01 274.9| 279.9| 282.9| 284.9 | 290,91 203.1| 295.5| 3010 | 308.6 |~308.8
Services.... 8 410.3 | 443.3| 3640 | 37L.9| 383.0 | 390.6 | 400.8 | 406.2 ( 413.7 | 420.6 | 432.3 | 441.0 | 446.3 | 453.6 |7 465.0
SErUCHUreS. - o oo oo m . 95.5| 109.2| 945| 053| 945| 93.4| 93.4| 937 949 | 100.1| 102.9 | 1082 | 110.8] 114.7|712L3
Change in business inventories.....-..-... do.... 7.4 2.8 2.2 6.6 6.8 10.4 5.7 .4 2.1 5.1 3.7 3.1 4.6 | —1.2 2.4 .6
Durable goods. . -._...__ R 45| —.6 4 3.8 4.7 6.5 3.0} ~1.81 —20 47| -84 3.5 23| ~-25{ —L8 n2
Nondurable goods 2.9 3.4 1.9 2.8 2.1 4.0 2.8 2.2 4.0 4 7.1 —.4 2.3 1.3 4.3 n3
GNP in constant (1958) dollars
Gross national produet, total > . ...__________. bil $..| 724.7 | 720.0 ] 730.4| 7214 | 724.2| 727.8 | 725.2) 79.8| 7211} 728.3 | 7159 729.7| 785.81 740.7 | 751.3|r76L6
Personal consumption expenditures, total. ._.do_.__| 469.3 | 475.9 | 401.8| 465:7 | 469.0 | 469.9] 472.6 | 474.4 | 477.1 477.9| 474.2] 484:8 | 489.4 | 494.3 | 498.9|r505.1
Durable goods. . do....| 848 8L4]| so.5] 852 8.6) 840| 844f 82.3]| 8.8 828! 766 859 s8.8{ 91.2| 93.0] r95.5
Nondurable go0dS. - oo oomoeaa, do.__| 2027 | 20731 o11.4| 201.6| 202.8 | 203.0| 203.4{ 205.7 | 206.5| 207.3 | 209.7| 2100 211.5| 211.6| 212772143
Services - do..__| 181.8 | 187.2| 190.9'| 178.9| 180.6 { 1829 | 184.8 | 186.4 | 186.8 | 187.9 | 187.9| 188.9| 190.1 | 191.4 | 193.2| 195.3
Gross private domestic investment, total..._.do._._| 109.6 | 1022 | 108.5 108.4] 109.4 | 1124 | 108.2{ 101.6{ 102.7| 1040 | 10.2| 104.3| 110.0| 1067 | 112.9 | 116.5
Fixed investment do.._.| 103.2{ 99.9| 106.3[ 1028 103.56| 103.2| 103.3 [ 100.7 | 100.7 | 1200.1| 98.1| 1018 1059 | 107.2{ 110.5]116.2
Nonresidential ... ... do.__| ‘so.1| 786 70.3] 76| 79.1| s8.1| 8L7) 79.3| 70.4| 801! 755| 77.7| 79.1| 78.9] 8L5] "848
Residential structures__ do...| 231 23| 270| 241 244 221| 216 21. 21,3 20| 226 241 267 28.3| 20| 3.4
Change in business inventories. ... do._..| 6.4 2.3 2.1 5.7 5.8 9.2 49 2.0 3.9 3.1 2.5 4.1 -.5 2.4 -3
Net exports of goods and services.............do..__ .1 2.4 -1 -5 -3 .6 .6 1.7 2.6 3.2 2.1 3.0 —~.5 1| —30}f r—41
Govt. purchases of goods and services, total__do__._| 1456 | 139.4| 139.2] 147.8 146.1| 1448 | 143.8 ) 142.6 | 138.7| 138.2 | 138.3] 137.6 | 137.0 | 139.6 | 142.6|r144.1
Federal ... do___| 73.8| 54| 622} 763| 73.9| 73.2| 7.6| 69.4| 653| 63.8| 632§ 6.3 60.7] 627! 640} 7642
State and local do.__.t 7.9} 740! 7ol 74l 7211 7nel 722Y 732! 734l 7430 752l 7631 7631 7681 7861 r70.9
* Revised. 7 Preliminary. @ Includes data not shown separately.
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s-2 SURVEY OF CURRENT BUSINESS May 1972
Unless otherwise stated in footnotes below, data| 1969 [ 1m0 | 171 1969 1970 1971 1972
through 1970 and deseriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total I pos v I I I v 1 I 111 v I 1
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total... .. _...._._._.... i 795.9( s8sL1| 7689 7.7 | 718.2| 785.8| 793.4| 8022 | 8021] 8317 847.3
Compensation of employees, total..__...._. 601. 9 641.9 ]| 559.1 | 573.6 ( 583.6] 593.2 | 598.5| 606.6 | 609.3] 627.3| 638.0
Wages and salaries, total.__...._.......__ 541, 4 574.2 | 503.7 ) 516.9 | 525.8| 534.7| 538.5 | 5452 | 647.2| b6l.4| 571.0
Private. 426.6 | 450.4 | 402.0 | 410.4 | 417.7| 422.5| 424.4| 429.4 .9 | 440.3 | 448.4
Military. . . 19.4 1860 184 200{ 19.6| =20.2{ 10.5| 192} 6| 19.2{ 186
Government eivilian ... 96,5 | 1052} 83.4| 86.5f 8.5] 9211 945! 96.6| 9861 10L.8| 1040
Supplements to wages and salaries. . 60.5 67.7 55.3 56.7 57.8 58.5 60.0 61.3 62.1 65.9 67.0
Proprietors’ income, total Q... 66.9 6.3 e7.1] 671 67.2) 630! 676 66.0{ 659| e64! 67.2
Business and professional @ 51.0 52.1| 5051 50.5] 49.8} 50.2) BLO| L4 BL5} 516 5L9
Farm. 15.8 16.3| 166 16.6] 17.4| 17.8: 16.6| 145) 144} 14.8| 152
Rental income of persons. oo oo ooocaoo 23.3 24.3 22,6 22,7 22,9 23.0 23.2 23.4 23.7 23.8 24.2
Corporate profits and inventory valuation adgust-
ment, total. bil.$__| 78.6 70.8 Lol s80.7| 70| 73| 60.8| 7.5| 73.0| 69.0| 79.5| 825! 80.0; 820
By broad industry groups:
Financial ingtitutions___. ... ...._._. do....| 121 12,8 14.0 12.3 12.2 12.0 113 12,1 13.5 14.0 4.2 13.7 14.2 14.0
Nonfinaneial corporations, total _do__._|  66.5 58.1 67.0| 6s.4| 658 6.3] 535! 59.4| b59.5| b49O] 653 689 65.8)| 68.1
Manufacturing, total ... do____| 36.0 29.5 3441 36.90] 38! 330! 31| 3.5| 30.6{ 250| 344! 350| 330 346
Nondurable goods industries.......do-_..| 17.5 16.6 i8.0] 180 170] 169} 167| 165| 168} 62| 172} 18.1} 181 183
Darable goods industries______.._.. do_ 18,4 13,0 16.4 18.9 17.8 16.1 14.3 14.9 13.8 8.8 17.2 17.0 14.8 16.2
Transportation, communication, and gublic
utilities.._ L$._| 100 8,0 85| 104 9.8 9.1 8.2 7.8 7.9 8.1 8.4 8.5 8.5 8.8
All other industries. ..o -ceeooceoaaos do....| 20.6 20.5 1| 210 2on2{ 192 19.2{ 201 209 21.9{ 225 253 243| 247
Corporate profits before tax, total_....... do....| 842 75,4 85.4 86.9 8L2 80.0 76.6 75.8 78.5 71,6 83.0 86.9 85.8 86.0
Corporate profits tax liability. do..__{ 39.7 341 37.8| 410 32 377} 31! 3¢5 356 32.3| 383| 33.1| 37.5| 36.4
Corporate profits after tax... do....] 4.5 4.2 47.6 45.9 43.0 4.3 41.5 41.3 42.9 39.2 44.8 47.8 48.2 49.7
Dividends. .« oo Ldo_._.| 244 25,0 25.5| 242! 2471 249} 2501 249} 262) 250§ 256} 264| 257} 263
Undistributed profits..._. _do._._| 20.0 16,2 221 2n6] 183| 17.4] 18.6| 164 17.7| 143] 19.2| 22.4| 22.5] 24.4
Inventory valuation ad justment.. ........ do_...| —5.5 —-4.8 —4.4] —-6.3| -3.2| ~67| ~b8| —-42| —55| —26} -3.5] —44} =58} —40
Net interest. do....| 29.9 33.0 365.6| 20.4| 30.2{ 3.1| 3.8| 326 33.4| 342 348 354| 3859| 364
DISPOSITION OF PERSONAL INCOME
Quarterly Date Seasonally Adjusted ot Annual Rates )
Personal income, total bil.$..| 760.3| s03.6| 857.0| 743.1| 759.3 | 772.2| 784.3| 803.8| 800.8 | 816.7} 833.5| 853.4| 864.6 | 876.71r900.1 ) __._._.
Less: Personal tax and nontax payments._...do..__| 116.2 115.9 115.8 | 117.2 | 116.1| 117.81 116.7 | 1180 113.5| 1162 111.6 | 113.8 | 1160 | 12L.7 |r135.7 | . ____.
Equals: Disposable personal income._ do. 634,2 687.8 741.3| 625.9| 643.2 | 654.5] 667.6 | 685.7 696.2 | 7TOLS5} 7220 739.6 | 748.5| 755.0 }r764.3 | _____..
Less: Personal outlays® 596. 3 633.7 680.7 | 592.4] 600.9 ] 611.4] 62.5| 63L..5| 638.9 | 643.0) 663.3 | 676.0 | 637.6 | 696.0]-710.8 | ___.. .
Equals: Personal saving 37.9 54,1 60.5| 33.4| 423 43.1f 46.2) 42| B57.4| 58.5) 53.6| 63.6] 610 59.0} r53.5) ..
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industries.. . 19.25 | 2146 17.47] 20.33( 20.26 | 21.66( 17.68| 20.60 { 20.14 ( 22.79 | 119,56 |1 22 49
Manufacturing._ . 8.16 .12 7141 815 7.99 8.66 6.69 7. 65 7.81 8.44 7.0 8.16
Purable goods i 4,03 4,59 3.69 4.08 3.87 4,26 3.1 3.82 3.40 4.12 3.43 4,01
_________ 412 4.53] 3.56| 407| 4.12] 440} 35| 403| 391 432] 360 415
Nonmanufacturing . - oo oooooeoeee 11,10 | 12.34] 10.32 | 12.18) 12,27 | 12.99| 10.90! 13.06| 12.83 | 14.361 12,53 [ 14,33
e U a7l 9| 5| 47| sl .sof a0} .mal .| i) BB
Rallroad .o oo eecaeamaonns .49 .55 42 47 .46 .43 3¢ .47 .42 56 52 o
Afr transportation. ... _.____ .53 .64 .73 .80 .74 .76 .34 .60 .39 37 ‘35 5
Other transportation. ... ............__. .40 .44 .28 .31 .30 .33 .28 .36 .37 .
Public UtiHties. - - ome oo 3.03 3.23 2.54 3.28 3.58 3.74 3.11 3.83 4,07 g gg 3. i’g g 3(]).
lectrie. oo 223| 261 215 25 27| 312} 27| 320 3.3 | 8 b4
Gas and other_ .. .80 .62 .39 . 69 .78 .63 .41 .63 i N .
Communication ... __.. 211| 289) 214| 250] 28| 28| 2.50| 281) 262} Foulracltyyes
Commercial and other. ... .. ...._... 4,07 4.60 3.76 4,26 4,16 4,42 3.9 4,44 4,42 - 7.
Seas. adj. qirly. totals at annual rates:
Fastric e 77.84 | 77.84| 78.22{ 80.22 | 8.8 ! 78 63| 70.32! 8161 80.76 gg %g 187.54 | 180,09
33.05 | 32.39| 3244 3243| 3215/ 30.98) 30.46| 30.12| 20.19| [P0 3L.02 | 32.52
16.63 | 1588 | 16.40| 16321 1574 192| 2| 1406) 1876 | ;.0 15.62 | 15.98
16.52 | 16.50 ] 16.05| 16.11| 16.40| 16.05]| 16.25| 16.06 | 15.43 16.30 | 16.54
4480 | 45.46] 45.78| 47.70| 40.73| 4r.66| 43.86 | 5150 5166 | 5282] s5.62| 56.57
1so| 18] 1.92] 1st] 18] 1L94| 204| 208 223 230} 22 212
206 194] 1.74| 18| 1.9| 15| 146| 18| L72 ; ng 190 | 1.67
Air transportation. .. 223 2.8 ] 204 288 .24 | 3.08| 120| 223| Les| %3 2021 2.9
Other transportation.. . _.__..........._. 1.65 1,63 1.37 112 1.22 122 133 140 1.48 e 1.67 1.35
Public utilities. ... .. 148 1180 12,14 1272| 13.84| 13.68) 14.64) 1401 | 15.87) 15 16.90 | 16.78
lectric ... 208| 9.36) o7 | 015! 134! 1120 1216 ] 12:61| 13.56 | 1301} 1417 1418
Gas and other. 2.50 | 2441 2.37| 257 2 248 248 2.30| 230 27} 27 24
Communieation. ... gn| 87| 914 1038 10.62| 10,20} 10.70| 121 | 1073 10444 ... oo
Commniereial and other - - - oo oo 16,78 | 16.67| 1652 ( 16.98 | 17.00 | 15.97 [ 17.30 | 17.72 | 17.85 | 19.10 | 230.90 | 23170
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits -+; debits —)
Exports of goods and services (excl, translers unde
pxgnhtarsg? grants) .. ¢ r 55,600 | 62,903 | »65 932 | 14,222 | 14,574 | 14,811 } 15,374 | 15,806 } 15,930 | 15,795 | 16,530 | 16,628 ) 17, o087 |»15,878| 1. .. ....
’li‘qerchl?ndise adjusted, excl. military....___ do_._- 36,490 | 41,980 |242/769 | 9,490 | 9, 9,838 | 10,241 | 10,582 | 10,606 | 10,461 | 11,016 | 10,706 | 11,475 { »9,672}#11,810 |........
ransfers under U.8. military agency sales con-
i e — vogenoy sales 006 | Lo | 1,480 | pyos2| a0 | as2| 36| ora| 7| aw| as3) 0| sa7| e8| ATl
eceipts of income on TU.S. investments
rga .................................. g 110,530 | 11,409 {»12,711) 2,685 | 2,716 2,767 | 2,025 | 2,790 | 2,855 | 2,839y 2,904 3,248} 2,975 »3,584
Other SOIVICeS eee oo oo do....| 7.066 | 8,034 »g510| 1,818 | 1,814 | 1,820 | 1,934 | 1,086 | 2,062 | 2,062| 2,109 | 2,127 | 2,169 | 7 2,108} _
Imports of goods and Serviees. .........-.... do.___|-53,580 |—59,311 [»—65,234 |-13,926 {13,866 |-14,142 |-14,493 |-14,761 1-14,935 |-15,126 |—15,389 | 16,622 |—17,031 716,102
Merchandise, adjusted, exel. military_._____ dom_ 35,830 |—39,870 {r—45,648 |—9,566 (9,278 |—~9,397 |—9,728 |—9,831 |—9,992 [-10,319 —~10,768 [—11,767 {-12, 015 |»~11,008
llgirect dtefenfsie expendit}lres ________________ |—4,856 | —4,851 |o—a, 796 |—1,187 [~1,221 |—1,251 |—1,182 |—1,256 1,211 |~1,208 |1, 174 |-1,214 {1,190 {»—1,218
ayments of income on foreign investments in the
lgn ............ i, $._|—4,564 | —5,167 {p—4 763 |—1,078 |—1,242 | —1,315 |—1,348 |—1,822 —1,284 {1,213 | -1, 115 |—1,072 [~1,278 »—1,303
Other Serviees. .- oo oo do. .\~8.339 | —0,425 |»—10,027 |~2,005 |~2, 195 |—2, 179 | -2, 235 |—2,353 |2, 448 |—2,390 | 2,332 {—2, 569 |~2, 553 |»—2, b7
Balance on goods and services, total..___._.... do....| 2,011 | 3,502 =699 296 708 669 881 ] 1,045 995 670 | 1,150 6 56 | »~5l4f »-900
Merchandise. - .. .oooommoo oo oo do....! 6601 2110 i»—28701 —76 324 491 513 751 704 142 248 |—1,061 | —640 {7—1,626{»—1,635!--...--

r Revised.  » Preliminary. 1 Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1972 based on expected capital expenditures of business. Expected ex-

penditures for the year 1972 appear on p. 20 of the Mar. 1972 SURVEY.
munication. Q Includes inventory valuation adjustment,

2 Includes com-
@Personal outlays com-

prise personal consumption expenditures, interest paid by consumers, and personal transfer

payments to foreigners.

outlays.

Y Data for ind
Sept., and Dec. issues of the SURVEY.
and Dec. issues of the SURVEY.

Mar.,

quarterly reviews in the Mar., June, Sept.,

June,

§Personal saving is excess of disposable income over personal

ividual durable and nondurable goods industries compouents appear in the

S*More complete details appear in the



May 1972 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data | 1969 1970 1971 1969 1970 1971 1972
through 1970 and descriptive notesareasshownin
the 1971 edition of BUSINESS STATISTICS
Annual total 11 I v I II I v 1 I It | Ive I» I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTS—Con.
Quarterly Data Are Seasonally Adjusted )
Unilateral transactions (excl. military grants), net
mil. $..[—2,910 | —3,148 | —3,474 | —839 | —-693 | -~749| 756 | —753 | —803 | —836| —V70 | —838 —927
Balance on current account. ...__...oocoo.o- do....| —899 44 | —2,774 | —643 15 80 125 292 192 | —166 380 | —832| -s871
Long—term capital, net:
8. Government_____________________.__ do_._. —1,930 | —2,029 | —2,382 | —541| —~704| -—205] -—463 | 590 | —312 | —673] —683 | —632 —523
Private .................................. —50 | —1,453 | —4,128 | —935 | —381 641 —969 ( —272 | —220 7 [—-1,009 (~1,793 (—1,797
Balance on current account and long-term capxtal
.5 |—2,870 | —3,038 | —9,284 |~2 019 |—1,070 356 {1,207 | —570 | —340 | —832 |~1,812 [~3,267 |—3,191
Nonliquid short-term private capital ﬂows, netb
do....| —602 —545 | —2,820 1 372 | —210 —271 =16 | —140| —-115| —176| -381 % -—409 |—1,008
Allocation of special drawing rights (SDR)...do.. . f----.-.- 867 Y PR IO RO 217 217 217 216 180 179 179
Errors and omissions, net___.__________.__.__ do....[—2,603 | —1,104 |—10,878 } —628 | —717 | -166 —59 { -—376 | —487 | —233|—1,012 {—2,313 |—~5,283
Net liquidity balanee__ ... _...._ do._..|-6,08¢ | —3,821 [—2L,973 |—3,019 |—1 096 163 |—1,264 | —868 | —675 |—1,024 |—2,525 |—5,800 |~9,303
Liquid private capital flows, net__.__________ do.__| 8786 | —6,000 | ~7,704 | 4,678 | 1,317 201 |-1,610 | —536 |—1,400 [—2, 454 |—3, 025 53 | —2, 882
8gicial reserve transactions balance...._____. do....| 2,702 | -9,821 {—29,767 | 1,659 | —679 384 —2 864 |—1,404 —2 0756 |—38,478 |—5,550 |—5, 747 —-12 185 —3,494
anges in: ]
Liabilities to foreign official agencies_.... do....| —517 7,619 | 27,617 —985 | 1,880 —851 3,02 99 | 1,736 | 2,765 | 5,077 | 5256 | 11,178 | 6,111 | 2,786 |.__._._.
U.8. official reserve assets, net. . _______._ do....|—1,187 2,477 2,348 | —299 2686 | —154 264 805 584 8 682 669 1,104 | —187 429 | ...
Liquidity balance, excluding SDR.._._.___. do....|—6,958 | —4, 721 |—28,977 {—3,287 |—2, 366 164 |—1,629 | 745 |—1,154 |—1,194 |—3,224 |—6,061 |—10,221 |—4,471 [-3,773 |._..__..
Unless otherwise stated in footnotes below, data | 1970 1971 1971 1972
through 1970 and descriptive notes areasshownin
the 1971 edition of BUSINESS STATISTICS
Annual Mar. | Apr. May June | July | Aug. | Sept. Oct. | Nov. | Dec. Jan. | Feb. Mar. | Apr.?
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:

Total personal income.______________.__.__ bil. $..} 803.6 | 832.4] 838.3 | 843.0 | 848.6 | 868.6 | 857.7 | 866.1 | 869.9| 871.2 | 8749 | 883.9 | 802.8 | 901.8 |~905.6 | 909.7

‘Wage and salary disbursements, total.___do..__ 5414 | 560.6 | 5648 | 567.7 | 5720 | 573.2 | 5729 | 579.2 | 579.8 | 58L..3 | 584.8 | 594.8 | 603.0 | 610.6 {r613.2 | 617.2

Commodity-producing industries, total.do____; 200.7 | 201.8 | 203.3 | 204.4 | 206.1 | 206.4 | 205.0 | 2053 | 206.7| 207.4| 208,1| 2l1.4| 213.2 | 216.4 |{r218.8 | 220.5

Mapufapturln ....................... do..__ 158.3 158.6 159.2 159,6 161.1 161.4 ; 160,2 160, 2 161.1 | 162.0 162.2 j 165.3 | 165.8 [ 169.2 | r171.6 | 173.3
Distributive industries_.___.__..__.____ do_... 129,1 135.2 136.5 137.2 138.3 | 138.1 138.0 | 140.0 1407 | 140.9 141,6 | 144.7 } 146.3 149.4 | r148.6 | 149.8
Service industries 96,7 | 102,4| 103,3 | 103,9 | 1050 | 1057 ) 106,83 | 107.4 | 107.7} 108.1 108,71 109,9 } 1114 | 112.3 {r113.5 | 114.1
Government.__.__ 1148 | 121.2 | 121.6 | 122.1 | 1226 | 123.0 | 1236 | 126.6 | 124.7| 1249 | 126.4 | 128.8 | 132.0 | 132.5 | 1323 | 132.8

Other labor income ... ... 30.8 32.6 32,8 33.1 33.4 33.7 33.9 34.1 34.3 34.4 34.6 34.8 36.0 35.2 35.4 35.7

Proprietors’ income:

i a prof | el 51.0 5L.5 51,7 51.8 5L.9 52.1 52.2 52.3| 62.3| B2.4| 525 52.6 | 52.5 52.6 | 527 52.8
Business and professiona do 8| 148] 149| 151| 152 153| 161 17.0| 17.8| 180| 181| 181| 183| 187 r19.0| 186

Rental income of persons ... 23.3 23.5 24,0 24,1 24.2 24.3 24.4 24.5 24.5 24,5 24.6 24,6 24,7 2.8 2.8 24,9

Dividends o o Dersons.-- 20| 25.7| 2.5| 255| 25.6| 25.2| 25.6| 57| o6.7| 25.7| 25.7| 243] 25.8| 250| 28| 269

Personal interest income. 64.7 66.6 66,4 66.6 66.7 66.9 67.4 68.1 68.8 68.7 68.6 68.4 68.7 68.8 | r68.7 69.1

Transfer payments. 79.6 87.8 89.1 89.8 90.5 | 109.0 96.2 96.5 97.9 97.4 97.6 98,2 98.7 99.4 | 7100.3 | 100.0

Less personal contributions for social insurance

P bil. $.. 28.0 30.7 30.9 30.9 31.0 31 311 3.4 3.4 31,4 31.6 32,0 33.9 34,2 r3d4 34.6

Total nonagricultural income.____.____._____ do._..| 78L4| 810.8} 8166 | 821.1] 826.5| 846.5 | 834.8 | B842.4 | 845.3| 846.4| 850.1| 850.2 | 867.9 | 876.4 {*870.8 | 884.2

FARM INCOME AND MARKETINGS

Cash receipts from farming, including Government .

payme%ts, total ... % _________ % _______ mil.$..| 52,048 | 3,366 | 3,472 | 3,435 | 3,402 | 3,672 | 6,146 | 4,662 | 4,850 | 6,177 | 6,017 | 5,406 | 4,733 | 3,907 | 3,821 j.._._...

Farm marketings and CCC loans, total_.._do__...| 49,231 | 3,344 | 3,458 | 3,360 | 3,387 | 3,653 | 3,986 | 4,306 | 4,794 6,105 | 5978 | 50751 4,682 | 3,800 | 3,808 | 3,466
Crops... do..__| 19,636 | 1,077 | 1,001 918 912 | 1,175 1,598 1,702 2,127 | 3,426 3,476 2,580 | 2 105 1,171 | 1,042 930
Livestock and products, total @ . _______ do____| 29,595 2,267 2,457 2,442 2,475 2,478 2,388 2,604 2,667 2,679 2,503 , 489 2,577 2,719 | r 2,766 2, 536

Dairy produets_ ... _________..__ do__._| 6,523 525 587 583 567 554 544 557 535 573 B 534 |- 617 614

Meat animals. : do_._..| 18,497 | 1,433 | 1,540 1,527 1,621 ( 1,548 | 1,454} 1,672 | 1,751 1,762 | 1,614 | 1,541 | 1,668 | 1,864 | 1,803 | 1,602

Poultry andeggs______._________.______ do._._| 4,303 284 308 308 309 327 348 361 356 354 33 352 30 26 | 325 203
Indexes of cash receigts from marketings and CCC

loans, unadjusted:

All commodities. . ... ... 1967=100__ 115 94 97 94 95 103 112 121 135 172 168 143 132 109 r 107 97
Crops.__..__ do.... 106 70 65 60 59 76 104 111 138 223 226 168 137 76 r 63 61
Livestock and produets.. .. _.._______ do.__. 122 112 122 121 122 123 118 129 132 133 124 123 127 136 | r137 125

Indexes of volume of farm marketings, unad usted: '
All commodlties ” j 67 =100__ 104 81 83 80 80 90 103 110 121 155 156 131 116 88 r 86 78
________________________ do.__ 103 64 53 45 44 66 102 110 131 210 224 166 136 70 r 59 47
Livestock and products. .o do____ 104 95 106 106 106 108 103 110 112 113 105 104 101 101 | 106 100

INDUSTRIAL PRODUCTION
Federal Reserve Board Indez of Quantity Output
Unadjusted, total index _._._..._._._._._ 1967=100._| »106.7 | 106.1] 106.0{ 106.5| 107.3 | 109.7| 1021 | 105.5) 109.8 | 109.8 ; 107.2| 103.9 §r106.2 |[r109.5 | r110.2 | 1113
ket ings:

B%i?gf pero(%%sl.)_l?_g.s_ ______________________ do_...| »104.4 | 103.4] 103.0| 102.9 | 1027 | 107.2 | 101.6 | 105.6 | 110.0| 109.3 | 105.6 | 100.7 |~ 103.9 |~ 106.6 | r106.4 | 107.1

Consumer £00dS. o - - oovocee o do.___| #110.3 | 113.2{ 12,9 113.6 | 113.5| 119.3| 111.9 | 118.4| 123.1| 1229 117.3} 109.9 {-115.4 |~ 118,83 [117.6 | 118.4
Automotive produets............... do....| ®99.9( 1251} 1253 | 12L9| 127.2 | 130.5 94.9 | 102.0| 128.6 | 1358 | 123.7 | 102.4 | 120.6 |r126.4 |r125.2 | 134.7
Home goods and clothing.__.__.__.__. do___.| »104.7 | 1049] 1059 | 106.9 | 106.9 | 110.6 | 100.2 | 109.3 | 112.6 | 1157 | 108.9| 100.7 |r108.0 [r113.0 |r111.6 | 11L&

Equipmenta. .eee o ceecomoceaeeas do....| »96.2 89.6 89.1 83.0 87.6 90. 4 87.1 87.6 9.8 | 90.3 89.2 87.8| r87.6] r90.2 | r90.7 91,2

Materials. oo oo e do....| #107.8 | 108.3] 108.4 | 109.0 | 110.8 | 110.9 99.2 | 102,83 | 106.8 | 107.6 | 107.0| 106.0 |~108.1 | r111.9 |r113.0 | 1145

By industry groupings:

%/Ianufacliv;yuﬁng_l_){lzgf _____________________ »105.2 | 10431 104.4| 106.0| 106 0| 108.3 90.7 | 103.1] 108.1} 109.2 | 106.2| 101.9 |-104.2 |{r108.2 } r109.1 | 109.9
Durable manufactures. ... 21015 100. 2 100.6 | 100.4 1017 102, 7 93.2 93.6 | 100.6 | 101.6 98.9 95.8 ) r98.4 17102.717103.7 | 104.8
Nondurable manufactures »2110.6 | 110.2 | 10v.8 | 1117 | 112.1{ 116.3 | 109.2 ] 116.8 | 119.0 | 120.1 | 116.8 | r110.6 |r112.6 |r116.1 | r116.7 | 117.4

Mining and utilities. ... ... __: ...... »118,0 | 119.7 } 119.4 | 117.9| 117.0| 120.7 12L.9 124,21 123.8 ¢ 114.9 ] 1153 | 119.2 [r121.0 '~120.9 | r 120.0 120.0

* Revised. » Preliminary, Q@ Includes data for iters not shown separately.




S—4 SURVEY OF CURRENT BUSINESS May 1972
Unless otherwise stated in fooinotes below, data 1970 » 1w 1971 1972
through 19‘{0 and descriptive notes areasshown in
the 1971 edition of BUSINESS STATISTICS Annual Mar. Apr., May | June July Aug. | Sept. Oct. Nov, | Dec. Jan. Feb. Mar. Apr.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted, total index...__._.. 1967=100_.| 106.7 | 106.4] 105.5| 106.2| 107.0| 107.2 | 106.1 | 1053 | 106.2 | 106.4 | 107.0 | 107.6 |~ 108.4 |r109.2 | 7109.8 | 110.9
By market groupings:
Products, total.... 106.0 106.2 | 104.5| 1055 | 1059 | 106.1| 106.8 | 106.2 | 106.2 | 106.9 | 107.6 | 107.5] 108.1 |7108.7 | 108.9 | 109.6
Final products. 104, 4 1044 ] 102.5 | 103.6 | 103.9 | 104.5| 104.9 | 105.0 | 104.6 | 105.3 | 105.9 | 105.6 |7105.9 | r106.6 | r106.5 | 107.6
Consumer 2o 110.3 115.5 | 112.7 | 114.6 | 115.7 | 116,1| 116.0 | 116.0| 1150 | 116.9 | 118.2 | 117.9 |*118.3 |r118.5 | r1i8.3 | 110.4
Durable consumer goods. 104.8 | 114.3) 116 1292 117.2] 161! 11681 1168 | 113.6 | 1153 | 1165 | 116.4 |7117.1 |r118.8 {-117.6 | 1211
Automotive products. . 99.9 119.4 ) 1178 113.7 ] 123.1) 1212 120.1 | 121.1| 118.0| 119.6 | 119.6 3 . 2 3
................... 86,6 | 108.3| 1i2.2 | 103.2 | 108.83| 107.9| 107.9 | 108.5| 1080 | 107.8 | 109.2
Auto parts and allied goot 125.6 140.8 | 128.¢ | 133.9 | 151.4 | 146.8 | 143.6 | 145.2 | 153.4 | 142.2 | 139.7
Home goods Q. __..__.._____._._. 107.6 11,51 108.2) 114 1139} 113.3! 1185 | 1129 111.1 | 1129 | 113.4
Appliances, TV, and radios. . .. 103. 4 11.2] 1079} 116.4 | 120.7{ 116,9| 1150 | 1121 | 1057 | 110.7 | 113.4
Carpeting and furniture_...... 108.4 112.9} 108.3 [ 1t0.7} 11L7 | 113.6 | 114.8 | 114.7 | 116.1 | 1153 | 117.3
Nondurable consumer goods._..... 126 160} 13 1| 155 | 51| 161 | 161 1161 | 115.6 | 117.5 [ 119.3
Clothing__._.___.__._.._ 101, 2 1014 96,9 | 1010 102.6| 10L9( 102.4| 100.3 | 102.5 | 103.5 | 103.6
Consumer staples -d 1165.4 | 119.8 | 117.4 | 119.4 | 1185 | 119.9 | 119.8 | 120.2 119.1 | 121.2 ) 123.5
Consumer foods and tobacco..do.__.| 110.6 113.2 | 1118 { 112.7 | 113.2| 113,5| 1120 | 112.6 | 110.4 | 113.9 | 117.2
Nonfood staples....._.._....._. do....| 120.4 126.8 | 123.2 | 126,4 | 124.2 | 126, 5| 128.0 | 128.4| 128.2 | 128.9 | 130.1
Equipment_ .. ... ... do._.. 96.2 88.9 88.4 88,1 87.8 88,2 80.3 80,6 90.2 89.0 88.8
Business equipment... do_...| 10L1 96.0 95.0 95,1 94.4! 950 96.3 9.8 | 97.8 97.4 97.0
Industrial equipmentQ ___.____.. do 98,8 92.3 92.4 92.4 90.9 90.9 9L.8 92,0 92.4 92.6 03.2
Building and mining equipment.do___. 95.9 92.9 02,4 9.2 | 915 88.8 | 889 96.4 | 96.6 95.5 95.2
Manufacturing equipment...__. do_.__ 919 81.4 81.3 82.1 79.5 80.1 8L1 79.9 80.5 8.1 81.3
Commereial, transit, farm qu_,.do_._, 103.7 100.1 98.0 98.2 | 98.4 99.6 | 10L5 | 102.2| 103.8 | 102.8 | 10L3
Commercial equipment.. ... do....| 110.6 108.4{ 106.6 | 107.1| 107.6 | 107.6 | 109.9 | 109.9 | 112.0 | 111.0 | 109.1
Transit equipment_..__....._.. do.._. 94,4 89.0 87.2 87.3 7.3 90,5 88.4 90.2 90. 2 90.4 88.6
Defense and space equipment._._... do_... 87.9 771 7ie| 765 769 7i.1) TLT| 79| L7 75.1 75.3
Intermediate products. _.._........__._. do....t 119! 28| n2ol| 124 1s5| 124 1384 110.7| 1125} 113.0( 114.0
Construction produets. . .--do.___[ 110.6 113.0 | 112.6 | 113.4 | 1155 | 113.5| 1158 | 100.4 | 1113 | 112.7 ] 1129
Mise. intermediate products. ... do__.| 113.0| 112.5| 111,4| 116 111.9| 1116 | M27| 11L7| 118.4 | 113.4 | 1149
MaterialS. .o oo oo eccaaiceaaos 107.8 | 106.8) 107.1| 107.5 | 108.9 | 109.0 | 1058.3 | 104.0 | 106.2 | 105.6 | 106.0 . . 2
Durable goods materials@ - 103. 4 100.8 | 101.9 | 102.2 { 1048 | 103.0 98.7 94,9 08.7 | 100.4 99,5 X s g
Consumer durable parts. 96,5 101.4 | 103.2 | 102.8 | 105.1 | 104.8 98.8 | 100.4 | 100.7 | 1018 99.4 X X .
Equipment parts______. ... ... _.. 95,1 86.5 86.4 86,0 88.9 87.1 87.0 82.1 86. 0 86.9 86.0 g A .
Nondurable goods materialsQ .__....... Tl omes| uss| 120 1127 1os| 1155 123 | 48| 147! 146 | 116.0| 1166 ]-116.0 {1166 | 1180 | 118.9
Textile, paper, and chem. matellals..do_._. 113.0 | 61| uilg| 132 | 113.7| 117.5{ 3.4 | 117.8 | 118.8 | 118.8 | 121.7 | 122.9 |-120.9 |~121.4 |r122.9 | 123.4
Fuel and power, industrial . ___........ do._.| 1170 116.3| 1211 | 1210 | 119,07 | 1211 9.7 | 1172 119.3 99.4 | 105.0 | 117.6 {r117.4 |r117.8 |r118.4 | 121.6
By industry groupings:
Manufacturing, total_ ... _..____..._... 105.2 | 10481 1032 | 1044} 105.7 | 106] 1040} 103.6| 1049 | 1054 | 1053 | 105.4 |r106.6
Durable manufactures. 101. 5 9891 083 | 9.1 1005 100.1| 9%.4] 966| 98.5| 99.1| 98071 982| r99.7
Primary and fabricated metals. . 108.1 104.0 | 105.8 | 108.6 | 111.5| 108.3 | 1042 93.8| 90.5( 100.9 | 987 100.0 |7 103.9
Primary metals__.... 106,09 | - 100.9 | 106.6 | 108.7 | 114.3 | 108.1| 98.2| 810 | 903.97 957 9L4| 93.6|r102.4
TIron and steel... 105, 3 96.5| 1052 | 100.1] 112,90 | 105.3| 990 | 62| 859 | 88.7| 8LO| 85| 952
Nonferrous meta 100. 8 108.7 | 109.8 | 108.2 | 115.8 | 111.3 96.0 | 106.8 | 109.0 | 1083 | 109.9 | 1111 |r116.0
Fabricated metal produc - 109. 4 107.3 | 104.9] 108.5| 108.56| 108.5| 110.8 | 108.0 | 1057 | 106.9 | 106.9 | 107.1 |~ 105.7
Machinery and allied goods 9 _ . or.6 | 942| 90| o92.7| o38| 944| 971 ous5| 952| 95.3| 946 | od1| roav
Machinery. .. .__.......__. _ 100.5 95.5| o40| o942| 953| 95.2| 9.4 9.6, 96.3| 97.0| 96.3| 96.6| r97.4
Nonelectrical machinery. ... 99,6 93.0] o1.1| 91.4| o9090f oL6| 949 o41| 950| 953| 93.3| 92.5| r93.8
Electrical machinery_..___._.___. 101. 4 98.3)1 o97.1| 97.4| 100.2| 99.2| 100.2| 97.3| 97.8| 98.9| 99.6 | 101.2|r101.5
Transportation equipment. ... ... 90.3 9.3 ona3{ s80.5! 909 or7| B885| oL1| o917| .92.4 91.6 80.8 | r90.7
Motor vehicles and parts...._.... 96.9 111.6 | 1122 | 108.4 | 110.2 | 1117 | 106.7 | 111.6 | 111.8 | 112.0 | 113.4 | 111.7 |-113.0
Aerospace and misc. trans, eq...-do_.._ 83,9 7L.81 7L2 7.4 72.3 72,4 710 TLE ) 124 72.6 70.7 68.7 69.3
Instruments. ..._..o._.._...._o._. do.__| 1108 | 108.5] 105.5| 106.7 | 108.0| 108.5| 0.9 | 1001 | 110,56 | 111.2 | 110.4 | 100.3 |-111.1
Lumber, clay, and glass._.__._....... do....| 106,3] 11L3| 110.8| 113.0| 112.3 | 1Lo| 12| 1104 | 1.1 | 1127 | 13.0| 1143 |- 1150
Lumber and produets__........_.. do....| 106.3| 113.4] 1103 | 112.5| 110.0| 110! 1154 | 13131 | 113.9 | 117.3 | 117.9 | 120.7 |r121.1
Clay, glass, and stone products.....do....| 1063 | 1011 3111 | 1133} 113.7 | 111} 10871 1088 | 100.4 | 100.9 | 110.1 | 110.5 |-311.5
Furniture and miscellaneous. ... ..... do_... 108.8 110.1 | 105.6 | 109.5  100.9 111.3 | 113.5 111.3 | 112.0 | 112.1 111.5 112.7 | 113.8
Furniture and fixtures -d 99, 4 98,7 95.0 98.7 97.6 | 100.9 99.9 99.6 | 100.8 | 100.3 [ 101.6 | 100.4 |~ 101.2
Miscellaneous manufactures 117.3 120.5 | 1154 119.3 | 1212 120.7 | 126.1 1 122.0 | 122.2| 122.6 120,56 | 123.9 |r125.1
Nondurable manufactures 110. 6 113.3 | 1104 | 1121 | 133.8| 1137 113.0 | 113.8 | 114.2| 114.6 | 11569 | 115.9 |7 116.7
Textiles, apparel, and leather 100. 2 100.7| 97.3 90.8 | 100.5| 102.4| 100.2 | 100.1| 102.5 | 102.2 | 101.6 | 102.8 |r102.0
Textile mill products._.. 106.3 108.6 | 105.3 | 106.3 | 107.5| 113.2 | 108.5| 110.5 | 111.0 | 110.1 | 110.2 | 112.0 |~108.9
Apparel produects 97.8 97.81 940 97.3 99.7 97.1 97.0 9.0 99,5 | 100.0 99.5 99.7 | r99.8
Leather products. 90.8 87.31 854| 89.9! wgo8{ 89.3| 86.7| 841l 87.6| 87.2| 829 8.8 | r89.3
Paper and printing ... ... 107.8 107.8 | 104.6 | 106.9 | 1069 | 1060 | 106.8 | 108.2 | 108.8| 109.0 | 110.6 | 110.8 |~ 111.3
Paper and products. _ 13.3| 116.0] 1110 | 114.4 | 1151 | 113.4 | 1155 | 117.8 | 116.4| 116.1 | 119.5 | 120.0 [r112.4
Printing and publishing 104.1 102.2] 100.2| 101.8 | 101.4| 10L.oj 10LO | 1007 | 102.9 | 104.3 | 104.5 | 104.7 |r103.9
Chemiceals, petroleum, and rubber_ __do__..| 118.2 | 12431 1205 | 122.4 | 1242 | 1253 | 1240 | 126.2| 127.3 | 126.5 | 127.8 | 127.8 |~ 120.7
Chemicals and products....._._... d 120.2 125.8 1 121.0 | 123.4 | 123.7 | 126.8| 125.0; 127.6 | 120.7 | 128.2 | 130.7 | 130.3 |r131.1
Petroleum products. . ......_._.___. d 112.6 115,71 116,3 | 1158 | 1127 | 1150 | 1148 1158 | 113.7 | 1157 | 116.0 | 1183 |r110.3
Rubber and plastics products 1157 | 126.9)] 3207 | 124.5 | 1354 | 129.1| 128.0 | 1299 120.6 | 120.0 | 127.6 | 126.6 |- 133.2
Foods and tobacco_ ..o 110.8 | 1134 1122 112.9| 113.6 | 113.7| 118.8 | 1128 | 1111} 113.2 | 1156 | 1143 {-115.6 . . :
Fo0dS. o ooeo ol . 111.7 1146 | 113.8 | 114.1 | 114.6 | 1154 | 1152 | 114.0 | 1119 | 114.3 | 117.0| 115.8 [-116.4 |~ 116.4 |~ 116.0 | 116.2
__________________ 100.0 97.7 9.3 96.9 | 100.3 92.1 96.6 98.2 | 100.3 98.5 98.2 93.8 | 103.8 | 102.5 |oe oo foamanas
Mining and utilities 118.0  119.61 120.2| 120.6 | 119,0| 120.7 | 120.3 | 1200} 120.3 | 116.1 | 118.7 | 121.4 |r120.6 | r121.3 | 1216 | 122.9
gz 109.7 | 107.0) 1114 | 110.4 | 108.6 | 108.9 [ 105.7 | 106.5| 106.0 | 97.7 | 102.3 | 107.8 {+107.3 | » 106.8 [ * 107.6 | 100.4
131.3 | 12L4| 1351 | 124.7 | 122.6 | 117.3| 93.5| 1048 | 1090.7 | 117.1 | 136.7 | 137.7 |~128.9 |r18L0 | 180.1 [..--eo-
98.8 93.2| 956 942 92.4| 064 90.2| 914 9017 9L7| 03.4| 927| r03.8| r92.0] 921l ____.__
109. 2 107.5 | 1114 | 1141 100.6 | 100.9 | 109.2.| 108.9 | 108.0 96.7 | 100.2§ 107.0 |-107.1 | 106.6 | 107.8 | 110.7
105. 8 99.0| 116,2| 115.5| 110.2 | 109.4| 10941 109.4| 100.7| 291} 557 | 1124 {-106.3 | 99.6 |r1041 | 113.9
109.7 108.9 | 110.6 | 110.8 | 109.6 | 110.0 | 1092 | 108.8 | 107.7 | 107.3 | 107.2 | 106.1 | 107.2 | 107.7 |r108.4 | 110.3
109.4 | 108.3 | 112.7 | 11.9 | 109.5 | 109.8 | 107.8 | 107.0 | 1047 | 105.4 | 105.0 | 104.2 | 104.0 | 104.2 | 106.5 {-...____
Utilities. 128.5 | 135.4] 18L5| 1332 1321 | 1356 | 138.7 | 137.0 | 138.4 | 139.3 | 139.6 | 1383 | 137.4 |~130.6 | 139.1 | 140.1
ig(l).g 13§.0 g:i.g 135.5 | 133.8 | 138.3| 1420 130.7 | 141.5 | 142,83 | 142.3 | 141.9| 141.2 |-144.3 |r 1440 | 145.3
. 1270 b 3243 (ol

r Revised. ? Prehmma

@ Includes data for items not shown separately.

tRevised data (unadj. and seas. adj.)

for 1968-70 for mifg. and trade sales and invent., total; retail inventories; retail sales, totals and

major groups; and invent.-sales ratios for mig.
ancé ri?ndurable appear on p. 55 ff. of the
p. 8-11,

and trade, total and retail trade, total, durable
ec. 1971 SURVEY. See also note marked “1” on



May 1972

SURVEY OF CURRENT BUSINESS

S-5

1972
Unless otherwise stated in footnotes below, data 1970 1971 1571
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual Mar. | Apr. May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES §
Mfg. and trade sales (unadj.), total $..__.__. mil. $__(1,275,315 [1,371,134 | 113,995 | 114,346 | 114,961 | 120,859 | 110,405 | 113,309 |117,802 | 118,592 | 118,740 | 123,590 { 109,489 |*115,178 {125,069 |..._..__
Mfg. and trade sales (seas. adj.), total +..__.. do__._[11,275,315(11,371,134] 112,740 | 113,155 | 114,303 | 115,531 | 114,727 115,064 115,660 | 114,687 | 117,374 | 116,964 | 120,587 *120,748 {122,558 | ...
Manufacturing,total ____.__.__.________.__ 1653, 145 |! 694,927 | 57,790 | 57,680 | 58,352 | 58,988 | 58,418 | 57,804 | 57,892 | 67,439 | 59, 061 | 59,074 | 61,350 |r 61,865 | 62, 5356
Durable oo%s industries_.___ 352,189 | 378,506 | 31,616 | 31,308 | 31,850 | 32,650 | 32.123 | 31:464 | 31,543 | 31,166 | 32,106 | 31,858 33,573 | 34,013 | 34,
Nondurable goods industries...__._._._____ 300, 956 | 316,331 | 26,174 | 26,372 | 26,502 | 26,338 | 26,295 | 26,340 | 26,349 | 26,273 | 26,956 | 27,216 } 27,777 | 27,862 | 28,076
Retail trade, total t........_.__________._ 1375, 527 (1 408,850 | 33,274 | 33,578 | 33,502 | 33,827 | 33,688 | 34,655 | 35,219 964 | 35,574 | 34,896 | 34,886 | 35,345
Durable goods stgres_-_ 114,288 | 131,814 | 10,613 | 10,747 | 10,576 | 10,782 | 10,747 | 11,298 | 11,833 | 11,695 | 11,885 | 11,334 | 11,475 ir 11,467
Nondurable goods stores. ~omcmemccccaaas 261,239 | 277,036 | 22,661 | 22,831 | 22,926 | 23,045 | 22,941 | 23,357 | 23,386 | 23,269 | 23,689 | 23,562 | 23,411 |r 23,888
Merchant wholesalers, total._.._.._.__..___. 1246, 643 |1267,357 | 21,676 | 21,897 | 22,449 | 22,716 | 22,621 605 | 22,549 | 22,284 | 22,739 | 22,994 | 24,351 |r 23,533
Durable goods establishments_.. --do__._| 111,778 | 122,420 9,736 | 9,887 | 10,350 | 10,510 | 10,365 10:471 10,425 | 10,398 | 10,583 | 10,629 | 11,225 |r 10,606
Nondurable goods establishments___.____ do__..| 134,865 | 144,937 | 11,940 | 12,010 | 12,099 | 12,206 | 12,256 | 12,134 | 12,124 | 11,886 | 12,156 | 12,365 | 13,126 |r 12,837
BUSINESS INVENTORIES § .
Mfg. and trade inventories. book value, end of year
gcor month (unadj.), total .. ... _______ mil. $_.| 172,222 | 178,176 176,940 {178,262 [178,696 |177,715 [176, 784 {175,995 (177,257 | 179,513 | 180,649 | 178,176 | 179,006 {~180,538 [182, 244 |___.____
Mifg. and trade inventories, book value, end of year
g01' month (seas. adj.), t(;tal | PR ’_._._mil, $..| 173,635 | 179,939 {175,636 (176,275 (177,046 {177,408 (177,652 {178,157 |178,924 | 179,468 | 179,407 ( 179,939 | 180,467 |r180,860 {181,115 |......_.
Manufacturing, total. ... _____ do.___| 100,476 | 100, 549 (100,502 |100,420 {100,647 (100,536 100,194 | 100,063 |100, 266 {100,740 | 100,793 | 100,549 | 100,876 101,083 {101, 119
Durable goods industries..._. “Zdo 11| 65152 | 64,242 | 65,082 | 65,033 | 65,079 | 64,825 | 64,602 | 64,523 | 64,563 | 64,494 | 64,399 | 64,242 | 64,722 |- 64,760 | 64,858
Nondurable goods industries.. 35,324 | 36,307 ]| 35,420 | 35,387 3 35,711 | 35,502 | 35,540 | 35,703 | 36,246 | 36,394 | 36,307 | 36,154 |r 36,264 | 36,261
Retail trade, total 11.. 46,565 | 50,474 | 48,246 | 48,800 | 49,259 | 49,534 | 49, 502 | 50,299 | 50,844 | 50,800 ( 50,377 | 50,474 | 50,542 | 60, 646
Durable goods stores. _ do_ 17| 20,490 | 23,124 | 21,704 | 22,056 | 22,509 | 22,679 | 22,707.| 23,313 | 23,760 | 23,652 | 23,306 | 23,124 | 22,930 | 22,958
Nondurable goods stor -do....| 26,065 | 27,350 | 26,542 | 26,753 | 26,750 | 26,855 | 26,885 | 26,986 | 27,075 , 148 | 27,071 | 27,350 | 27,612 | 27,688
Merchant wholesalers, total. .. -do..._| 26,604 | 28,916 | 26,788 ] 27,046 | 27,140 | 27,333 27,866 | 27,795 | 27,814 | 27,928 | 28 237 | 28 916 | 29,040 |r 29,181
Durable goods establishments... . _do____| 15,565 17,254 | 15,780 | 16,025 | 16,128 | 16,197 | 16,581 16:526 16,666 | 16,786 | 16,809 | 17,254 | 17,287 [ 17,364
Nondurable goods establishments_____.__ do_...{ 11,089 | 11,662 { 11,008 { 11,021 | 11,012 | 11,136 | 11,285 | 11,269 | 11,148 | 11,142°| 11,338 | 11,662 | 11,762 |r 11,827
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total t_.._......_. ratio_. 1.60 1.55 1,56 1.56 1.55 1.54 1.55 1.58 1.55 1.56 1.53 1.54 1,560 1.50 1.48 |.ooeeeo-
Manufacturing, total..____.._______._______ do___. 1.82 1.74 1.74 1.74 1.72 1,70 1.72 1.73 173 1.75 L7l 1.70 1.64 .63 1,62 |ooeannens
Dutable goocfs industries.. _do_._. 2.20 2.05 2.06 2.08 2.04 1,99 2,01 2.05 2.05 2.07 2,01 2.02 1.93 1.90 1,88 [ceouaen
Materials and supplies. . --do___. .64 .61 .60 .62 .61 .60 .62 .63 .61 .61 .59 .60 .87 .56 N1 30 P,
Work in process___._ _-do.__. 1,00 .91 .91 .91 .90 .87 .88 .90 .90 .92 .89 .89 .86 .86 - SN [,
Finished goods__.__.________.________._ do.._. .55 .53 .56 .55 .53 .51 52 .53 . .54 .52 .52 .50 .50 49 |eeeo
Nondurable goods industries.. ...._____. do.... 1.37 1.35'} 135 1.34 1.34 1.36 1.35 1.35 136 1.38| 13| 1.33 1.30| 130
Materials and supplies... _do._ .50 .50 .49 .49 .49 .50 49 .49 .50 .51 150 .49 48] r49
‘Work in process _do____ .20 .19 .19 .19 .19 .20 .20 .19 .20 .20 .19 .19 .19 .19
Finished goodS ..o _____.._ .66 .66 .67 .66 .66 .66 .66 .66 .66 .68 .66 .65 .63 .63
Retail trade, total 11 1.47 144 1.45 1,45 1,47 1.46 1.47 1.45 1,44 1.45 1,42 1.45 1,45 r1.43
Durable goods stores..... 2,17 2041 205| 205 213| 2.10| 211| 206] 201 202| 19| 204} 2.00] r2.00
Nondurable goods stores 1.16 116 1.17 1,17 1,17 1.17 1,17 1.16 1.16 1,17 1,14 1.16 118 1.16
Merchant wholesalers, total 1.23 1.23 1.24 1.24 1.21 1..20 1.23 1.23 1.23 1.25 1.24 1.26 1.19 1.24
Durable goods establishments___ _do..__ 1.61 1.60 1.62 1,62 1,56 1.54 1,60 1,58 1.60 1.61 1,60 1,62 1.54 1.62
Nondurable goods establishments....__._do____ .92 .92 .02 .92 .91 K 92 .93 .92 .04 .93 .04 .90 .92
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
MBnufabcltu:ets(; egpgrt tsrz;,les: )
urable goods industries:
Unadjusted, total....___ mil. $._{ 20,122 | 21,583 | 2,017 | 1,708 | 1,803 | 1,752 | 1,521 | 1,714 1,061 | 1,793 | 1,853 | 2,083 | 1,788 | 1 067
Seasonally adj., total. ... .11 1o |0 o Tsos| resi| 1741 | 1706 | 1707 | 1893 | Love| 1,785 | 1,819 | 1,887 | 1,900 [ 2 020
Shipments (not seas. ad}.), total. 653,145 | 694,927 | 59,383 | 58,379 | 58,709 | 62,142 | 53,478 | 56,321 | 60,282 | 60,146 | 69,366 | 57,364 | 57,129 {62,174
Durable goods industries, total 9 . 352,189 | 378,596 | 32,808 | 32,003 | 32,536 | 34,049 | 28,485 20,709 | 82,627 | 32,617 | 32,288 | 31,223 } 81,079 |r 34,374
Stone, clay, and glass products 17,746 | 20,987 | ‘1616 | 1754 | 1772 | 1,905 | 1,765 | 1,044 | 1.925| 1,942 | 1,853 | 1674 | 1,732 |-1,890 | 2,006 5
Primary metals.____________ 55,740 | 58, b4 5270 | 5694 | 5814 | 5810 4,923 | 3,843 | 4,237 | 4,430 | 4,618 4,478 | 4,837 | 5223 | 5,577 | 25,849
Blast furnaces, steel mills. 25,733 | 27,563 | 2,576 | 2,880 | 2,860 | 3,000 | 2,775 | 1,410 | 1,620] 1,796 | 2,026 | 2,026 | 2,231 |r 2408 | 2,627 |-...-—--
Fabricated metal produets._ 41,920 | 42,676
Machinery, except electric: 56,135 | 59, 484
Electrical machinery______ 50,819 | 53,876
Transportation equipment 81,173 | 90,471
Motor vehicles and parts. 45,113 | 58,063
Instruments and related produect: 12,153 | 11,823
Nondurable goods industries, total ¢ 300, 956 | 316,331
Food and kindred produets. __ 99,767 | 105,336
Tobacco products._..._.__ 5, 464 A
Textile mill produvets......_ 22,207 [ ...
Paper and allied produets.._ 25,192 | 26,220
Chemicals and allied produc 48,763 | 51,662
Petroleum and coal products. 26,604 | 27,968
Rubber and plastics products. 17,502 | 18,907 1,501

Shipments (seas. adj.), total
By Industry group:

Durable goods industries, totalQ _.___..__

Stone, clay, and glass products

Primary metals..________.____ -

Blast furnaces, steel mills____________

Fabricated metal products. ........____
Machinery, except electrical.
Electrical machinery._______
Transportation equipment. _

Motor vehicles and parts...._..._____
Instruments and related products

r Revised. 1 Based on data not seasonally adjusted.

shipments for Apr.

1,007

2 Advance estimate; total mirs.
1972 do not reflect revisions for selected components.

I C §The term “busi-
ness” here includes only manufacturing and trade; business inventories as shown on p. 8-1
cover data for all types of producers, both farm and nonfarm. Unadjusted data for manufactur-

58,088 | 58,418

5,404 | 5,312
2,750 | 2,940
3,550 | 3,437
5015 | 4,937
4,476 | 4,434
8,011 | 7,749
4,647 | 5,195

982 | 1,022

" 969

57,439
31,166
1,712
4,421
1,901

3, 547
064

992

59,061

32,106
1,892

4,397
946

1,032

ing are shown below and on p. S-6; those for wholesale and retail trade on pp. 8~11 and S-12.

{See corresponding note on p. -4 and note marked “1” on p.

note on p. S-12.

@ Includes data for items not shown separately.

S-11. 1See corresponding



S-6 SURVEY OF CURRENT BUSINESS May 1972
Unless otherwise stated in footnotes below, data 1970 | 1971 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Mar. Apr. May | June July | Aug. { Sept. | Oct. | Nov. | Dee. Jan. Feb. | Mar. Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Shipments (seas. adj.)—Continued
By industry group:
Nondurable goods industries, total@ ._.mil.$. i ... _|_________ 26,174 | 26,372 | 26,502 | 26,338 | 26,295 | 26,340 | 26,349 | 26,273 | 26,955 | 27,216 } 27,777 |r 27,852
Food and kindred produects..... wendoo el 8,747 | 8,882 | 8,795 8,699 | 8,739 | 8,683 | 8667 | 8600 | 9,122 | 9,227 | 9,339 | r9,421
Tobacco products__ .. .dO. [ femeaaaas 479 471 471 495 491 488 503 511 502 486 553 | r532
Textile mill produets. oo oo oo @00 | e ee e e ecca oo e e e e m e e m o] PO I
Paper and allied E)roduct PRIV : [ S PR PN 2,173 | 2,187 | 2,171 | 2,219 2,187 | 2,270 | 2,211} 2,166 2,104 | 2,202 | 2,451 | r 2431
Chemicals and allied produets_..____._do.___|....._...}.._...__ 4,192 | 4, 4,315 | 4,363 | 4,330 | 4,305 | 4,469 | 4,266 | 4,360 | 4,406 | 4,572 | r 4,682
Petroleum and coal produets..______.__do____| . ____[.._...._. 2,344 | 2,368 | 2,295 | 2,287 | 2,344 | 2,203 | 2,308| 2,373 | 2,328 | 2,327 | 2,405 r 2470
Rubber and plastics products..—.....-.do- | —ccocoo |l 1,409 | 1,638 | 1,604 | 1,582 | 1,637 | 1,682 | 1,637 [ 1,502 | 1,583 | 1,637 | 1,700 | r 1,666
By market category:
ome goods and apparel.._.__.__________. do.._.] 161,247 | 165,233
Consumer staples________________________ do____| 128,970 |1136,080
Equipment and defense prod., excl. auto.de.._.| 199,238 |1101,740
Automotive equipment_______________.__ d 153,690 | ! 64,963
Construction materials and supplies...... 153,344 |161,325 | 4,941 | 5019 | 5116 | 5171 | 5154 | 5334 | 5188 | 5,146 | 5355 | 5208 | 5624|5610 | 5681 |..___._.

s Otlier maiterials iand supplies._.__.____.___ do__..| 1256,756 {1265,586 | 21,801 | 22,214 | 22,688 | 22,734 | 22,666 | 21,496 | 21,831 | 21,855 | 22,367 | 22,531 | 23,476 |r 28,617 | 23,866 | .______

upplementary series:

Household durables...._.__________.___._ 125,713 | 128,755 | 2,879 | 2,435 | 2,306 | 2,407 | 2,328 | 2,419 | 2,307 | 2,367 ( 2,662 | 2,680 | 2,681 | 2,625 |72,757 | 22,848

Defense products (old series) 146,603 {144,205 § 3,771 | 3,594 | 3,820 | 4,338 | 3,548 | 3,584 | 3,431 | 3,511 | 3,587 | 3,585 | 3,567 | 3,601 3,681 |23,625

Defense products (new series) 124,308 123,266 | 1,887 | 1,825 | 2,006 | 2,580 | 2,010 | 2,077 1,765 | 1,768 | 1,839 | 1,712 | 1,785 | 1,815 |~ 1,767 [21,871

Producers’ capital goods industries.._.... do.._.| 171,159 {176,089 | 6,181 | 5973 | 6,203 | 6,396 | 6,304 | 6,435 | 6,652 | 6,502 | 6,477 | 6,741 | 7,189 [ 6,040 | r 7,112 ,024
Inventories, end of year or month:

Book value (unadjusted), total...__________ do___.| 100,135 | 100,214 | 100,956 | 101,257 | 101,626 | 100,734 | 99,826 | 99,754 | 99,381 | 99,957 | 100,104 | 100,214 | 100,980 (101,530 (101, 559
Durable goods industries, total....____... do.___| 64,781 | 63,878 | 65,412 | 65,649 | 65,790 | 65,046 | 64,482 | 64,426 [ 64,000 | 63,962 63,804 | 63,878 , 537 |r 65,024 | 65,182
Nondurable goods industries, total....._ do.._.| 35354 | 36,336 ] 35,544 | 35,608 | 35,836 | 35,688 | 35,344 | 35,328 | 35,291 | 35,995 | 36,210 | 36,336 | 36,443 |~ 36,506 | 36,377

B%Jk ivaéuet(seasonally adjusted), total._.._do....| 100,476 | 100,549 ] 100,502 | 100,420 | 100,647 | 100,536 [100, 194 | 100,063 | 100,266 | 100,740 | 100,793 | 100,549 | 100,876 {r101,033 |101,119 |_____._.

y industry group:
Durable goods industries, total ¢ 65,162 | 64,242 | 65,082 | 65,033 | 65,079 | 64,825 | 64,692 | 64,523 | 64,563 | 64,494 | 64,800 | 64,242
Stone, clay, and glass products 2,278 2,263 ]| 2,267 | 2,265 | 2,269 | 2,280 | 2,293 | 2,302 | 2,203 | 2,296 | 2,272 | 2,263
Primary metals.__._______ 9,130 | 9,195 | 9,498 | 9,333 ] 9,236 | 9,170 | 8,821 | 8953 | 9,230 | 9,283 | 9,201 | 9 195
Blast furnaces, steel mills 4,854 4,800 | 5,138 | 5040 | 4,985 | 4,815 | 4,464 | 4,636 4,875 4,875 ( 4,784 | 4,800
Fabricated metal products. . 6,072 | 7,084 | 7,122 | 7,140 | 7,283 | 7,410 | 7,610 | 7,819 7,403 | 7,872 | 7,101 | 7,084
Machinery, except electrical. 14,072 | 13,539 | 13,932 | 13,879 | 13,837 | 13,854 | 13,831 | 13,745 | 13,686 | 13,600 | 13,698 | 13,539
Electrical machinery.........___.__ 10,186 | 9,861 | 10,020 | 10,005 | 9,930 | 9,973 | 9,920 [ 9,885 | 9,902 | 9,851 | 9,870 | 9 861
Transportation equipment.____._.. 14,133 | 13,639 | 13,813 | 13,942 | 14,085 | 13,668 | 13,796 | 13,670 | 13,493 | 13,425 | 13,515 | 13,639
Motor vehicles and parts___.__._. 4115 | 38451 3,996 | 4,076 | 4,103 | 4,289 | 4,233 | 4,015 3,854 ) 3,831 | 3,861 | 3845
Instruments and related products..do.__.| 2,417 2,417 | 2,374 | 2,365 | 2,379 | 2,858 | 2,327 2,356 ( 2,369 ; 2,388 2 2,417
By stage of fabrication:
Materials and supplies @ .- do....| 19,056 | 19,133 | 13,906 | 19,369 | 19,570 | 19,696 | 19,932 | 19,709 | 19,306 | 19,106 | 19,070 | 19,133
Primary metals__.__.____________ do._..| 3,309 | 3,505| 3373 | 3358 3,330 | 3,420 | 3,403 | 3,436 | 3,519 | 3,471 | 3,483 | 3,575
Machinery (elec. and nonelee.)...do____| 6,326 | 6,330 | 6431 | 6,504 | 6,495 | 6,490 | 6,570 | 6,496 | 6,376 | 6, 6,344 | 6,330
Transportation equipment._..__. do____| 8,251| 2,88 | 3037 | 3,164 | 3,285 [ 3,151 | 3,166 | 3,012 | 2,814 | 2,862 | 2,864 | 2,858
Work in process @ ... _oocooo_ do__..| 29,233 | 28,484 | 28811 | 28,594 | 28,547 | 28,329 | 28,177 | 28,214 | 28,532 | 28,541 | 28,628 | 28,484
Primary metals_ . _______________ do._ 7| 3188 | . 2,98 | 3’213 | 3,166 | 3,126 | 3,068 | 2,960 | 3,024 | 3’112 | 3,123 ( 3,084 | 2,986
Machinery (elec. and noneiec.)...do._..| 11,210 | 10,503 | 10,754 | 10,703 | 10,678 | 10,758 | 10,605 | 10,555 | 10,602 | 10,619 | 10,631 | 10,503
Transportation equipment_______ do..._| 9,406 | 9,435| 9,338 | 9,343 | 9,3 9,112 | 9,248 | 9,168 | 9,200 | 9,187 | 9,260 | 9,435
Finished g00ds Q... .__.__ do....| 16,863 | 16,625 | 17,275 | 17,080 | 16,962 | 16,800 | 16,583 | 16,600 | 16,725 | 16,847 | 16,703 | 16,625
Primary metals___ “do._7| 2)e62| 2.634) 2’012 2’309 | 2,780 | 2,682 | 2,458 | 2,493 | 2,500 | 2,680 | 2,664 | 2,634
Machinery (elec. and nonelec.).--do_...| 6,722 6,567 | 6,767 | 6,677 | 6,594 | 6,579 | 6,576 | 6,579 6,610 | 6,638 | 6,593 | 6,567
Transportation equipment___.__. do__| vTaw!| 1,346| 1438 | 1,435 | 1,417 | 1,405 | 1,387 | 1,400 | 1,389 | 1,376 | 1,301 | 1,346
Nondurable goods industries, total . _do___.| 35,324 | 36,307 | 35,420 | 35,387 | 35,568 | 35,711 | 35,502 | 35,540 | 35703 | 36,246 | 36,304 | 36,307
Food and kindred products._____.._ do.._.| 875 | 9192| s 858 ' 756 | 8,894 | 8,966 | 8,791 | 8,818 8/009 | 9,201 | 9,169 | 9,192
Tobaceo products.___...__.. do___ | 2191 | 2321 20215 | 2,214 | 2,190 | 2,180 | 2,142 | 2,120 | 2,185 | 2,221 | 2,262 | 2,321
Textile mill produets..... L T T - O o e e e O e retd EEE ST oS
Paper and allied produets._. “do._..| 2769 | 2,780| 2,718} 2,726 | 2,738 | 2,731 | 2,744 | 2,711 | 2,740} 2,772 | 2,817 2,780
Chemicals and allied products._....do-__.| 6,768 | 6,758 | 6,746 | 6,745 | 6,799 | 6,808 | 6,786 | 6,720 | 6,691 | 6,730 [ 6,697 | 6,758
Petroleum and coal products_.__.__do.__.| 2,418 2,433 | 2,348 | 2,351 | 2,375 | 2,402 | 2,307 | 2,471 | 2,450 | 2,474 | 2,484 | 2,433
Rubber and plastics products___.._ do.__.| 2165| 2,170 | 2147 | 2,142 | 2,131 | 2,131 | 2,163 | 2,095 | 2,064 | 2,124 2,129 | 2,170
By stage of fabrication:
aterlals and supplies_..._..__._.. do__..| 13,02 | 13,458 | 12,807 | 12,927 | 12,918 | 13,058 | 12,989 | 13,027 | 13,048 | 13,271 | 13,382 | 13,458 1 13,470 |- 13,532
Work in process.._. . 5,055 5,174 | 5,092 | 5,090 | 5155 5143 ,144 | 5,108 | 5,167 | 5,188 | 5,215 | 5,174 | 5,266 | » 5,262
Finished goods.._-_______ 277170 ’ 17,675 | 17,431 | 17,370 | 17,495 | 17,510 | 17,360 | 17,405 | 17,488 | 17,787 | 17,797 | 17,675 | 17,418 |- 17,470
By market category: X
Home goods and apparel.........._..._ do_._.| 10,492 | 10,8021 10,498 | 10,518 | 10,661 | 10,628 | 10,660 | 10,726 | 10,839 | 10,011 | 11,028 | 10,892 | 10,870 i~ 10,030
Consumer staples. ..._.._._____._ 14,004 | 13634 | 13,503 | 13,723 | 13,774 | 13,599 | 13,659 | 13,842 | 13,953 | 13,932 | 14,004 | 14,082 |- 14,158
Equip. and defense prod., excl. auto.... ,434 | 25868 | 25,881 | 25,808 | 25,371 | 25,479 | 25,372 | 25,398 | 25,296 | 25,372 | 25,434 | 25,525 |~ 25,576
Automotive equipment 5,050 | 5’127 | 5,214 | 5,822 5,428 | 5396 | 5,198 | 5,028 | 5,022 | 5,044 | 5050 | 5,089 | r5147
Construction materials and supplies.... 8013| 7934 | 7,038 | 7,973 | 8,025| 8085 | 8200 8169 | 8201 | 8,008 | 8013 | 8069 r8038
Other materials and supplies..-....... 37,057 | 37,441 | 37,281 | 37,260 | 37,310 | 36,975 | 36,908 | 36,990 | 37,357 | 37,319 | 37,057 | 37,241 37,177
Supplementary series: :
Household durables. ._._._._..._____.__ 4,914 4824 | 4,829 | 4,850 | 4,805 | 4,935 | 4,917 | 4,938 | 4,060 | 4,058 | 4,014 } 4,950 ) r4,888
Defense products (old series)_ 11,430 | 11,037 | 11,922 | 11,805 | 11,273 | 11,308 | 11,191 | 11,205 | 11,277 { 11,302 | 11,430 | 11,585 |r 11,473
Defense products (new series). . - 5,743 | '6/008 | 6,108 | 6,067 | 5,507 | 5,488 | 5282 | 5412 | 5,614 | 5565 | 5,743 | 5816/ 5806
Producers’ capital goods industries... 17,336 | 17,381 | 17,438 | 17,440 | 17,507 | 17,546 | 17,501 | 17,461 | 17,435 | 17,450 | 17,336 | 17,245 |r 17,370
New orders, net (not seas. adj.), total_..____.do....| 646,388 | 692,686 | 59,297 | 57,433 | 56,428 | 60,001 | 53,835 | 56,453 | 60,019 | 60,177 | 59,470 | 57,739 | 58,681 |- 63,414
Durable goods industries, total_.... . -d 345,832 | 376,235 | 32,761 | 31,032 | 30,280 | 32,805 | 28,834 | 20,916 | 32,432 | 32,544 | 32,327 | 31,586 | 32,553 | 35,398
- Nondurable goods industries, total 301,056 | 316,451 | 26,536 | 26,401 | 26,148 | 27,196 | 25,001 | 26,537 | 27,587 | 27,633 | 27,143 | 26,153 | 26,128 |- 28,016
N%w ?;gers, net (seas. adj.), total.. . .. ......_ do..__| 1646,388 [1602,636 | 57,609 | 56,697 | 57,028 | 57,000 | 58,265 | 58,085 | 57,322 | 57,490 | 59,676 | 59,408 | 62,996 |r 62,514
ustry group: i
{)urable oods industries, totalQ ... do._._| 345,332 | 376,235 | 31,472 | 30,228 | 30,601 | 30,666 | 31,955 | 31,758 | 31,026 | 31,126 | 32,664 | 32,138 | 35,009 | 34,505 35,005
Primargy metals_._._._.___. ¢ Tdo-l| 85031 | 57,576 | 5,155 | 4,882 | 4,800 | 4,536 | 4,43¢ | 4,184 | 4,517 | 4,488 | 4,800 | 4,848 | 5221 | 5,248 | r 5,516 | 25,519
Blast furnaces, steel mills_..___..._.. do._| 25606 26,859 ] 2404 | 2,200 | 2,079 | 1,945 | 2,080 | 1,701 | 2,020 | 1,083 | 2,246 | 2,246 | 2,870 | r2,454 | 2,541 }.......-
Fabricated metal products........_.... do..__| 42,655 | 41,928 | 3,576 | 3,419 | 3,532 | 3,462 | 3,480 | 3,577 | 3,520 | 3,353 | 3,644 | 3,585 | 3,613 | 3611} 3901 |.......-
Machinery, except electrical__ TTdo- 0| ba,847 | 59,687 | 4,985 | 4,599 | 4,809 | 5122 | 4,823 | 5072 | 5105} 5292 | 5,164 | 5154 | 5732|5512 | 5,583 ...
Electrical machinery_______ TTdo_| 50,629 | 54,043 | 4201 | 4,310 | 4,400 | 4,333 | 4,827 | 4,584 | 46281 4,787 4725 | 4,757} 4,743 | r4,898 | 5,000 ). .. ..
Transportation equipment. Tdo_.| 76,554 | 89,318) 7,627 | 7032 | 6,958 | 7,085 8,062 | 7,023 7,130 | 6,970 | 7,675 | 7,283 | 9,032 | 8404 | 7,881 | 28,238
Aircraft, missiles, and parts._______._ do._.| 283,284 | 22,696 | 1,827 ) 1,863 | 1,623 | 1,068 | 2,404 | 1,085 1,348 1,630 | 2,142 | 2,039 | 2,146 | r1,744 | 1,806 |.......-
Nondurable goods industries, total__..... do._..| 301,056 | 316,451 | 26,227 | 26,369 | 26,427 | 26,343 | 26,300 | 26,327 | 26,296 | 26,364
Industries with unfilled orders®__._.. 79, 840 3 7,047 | 6,913 | 6,973 | 7,082 7,022 ,201 | 7,006 | 7,192
Industries without unfilled orders§ 221,216 | 231,913 1 19,180 | 19,456 | 19,454 | 19,261 | 19,278 | 19,126 | 19,290 | 19,172

r Revised.

for items not shown separately.

! Based on data not seasonally adjusted.
new orders for Apr. 1972 do not reflect revisions for selected components.

2 Advance estimate; total mirs.
2 Includes data

@Includes textile mill products, leather and products,

paper and allied products, and printing and publishing industries; unfilled orders for other

nondurable goods industries are zero.
fFor these industries (food and kindred products,
other textile products, petroleum and coal products,

tobacco manufactures, apparel and
chemicals and allied produéts, and

rubber and plastics products) sales are considered equal to new orders.



May 1972 SURVEY OF CURRENT BUSINESS S-7

Unless otherwise stated in footnotes below, data | 1970 1971 1971 1972
ghrough 1970 and descriptive notes are as shown -
in the 1971 edition of BUSINESS STATISTICS Annual Mar. Apr. | May | June | July | Aug. | Sept. ’ Oct. ’ Nov. | Dec. Jan. Feb. Mar. | Apr.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS-—Continued

New orders, net (seas. adj.)—Continued

By market category:
Home goods and apparel _.__._..._..__.. mil. $..| 261,236 1265422 | 5,831 | 5516 | 5,682 5,365 | 53060 | 536l 5275 5,869 | 5817 | 568 | 5871 15,489
Consumer staples_ .. _...____.__.__..__._ do.._.| 2128,081 (2 136,123 | 11,303 | 11,440 11,273 | 11,266 11,223 | 11,282 | 11,321 | 11,316 | 11,797 | 11,937 | 11,989 |12, 146

Equip. and defense prod., excl. auto_...__do__..| 295,944 12101,169 | 8,163 | 8,013 | 8,037 | 8,208 | 8,871 | 8,509 | 7,974 | 8,493 | 8,680 | 8,685 | 10,223 {9,019
Automotive equipment_.._.__.__.. . - 252,909 {265,388 | 5,762 | 5,228 5, 234 | 5,184 | 5,781 5863 | 5774 | 5355 5488 | 5,104 5,680 6,415
Construction materials and supplies. 253,871 {260,601 | 5,020 4,952 | 5,066 | 5077 | 5306 | 5,209 | 5006 | 5004 | 5337 | 52834 5,669 |r5,596

Other materials and supplies_...._..._._. do.._..| 253,447 2263 893 [ 21,920 | 21,448 | 21,736 | 21,819 | 21,714 | 21,861 | 21,972 21',954 22,448 22 710 | 23,855 |7 23,849
Supplementary series:

Household durables. ... ._.___...___ do___.| 225,740 | 228,913 | 2,421 | 2,433 | 2,483 | 2,338 | 2,401 | 2,457 | 2,379 | 2,308 | 2,672 | 2,689 | 2,615 | 2,601

Defense products (old series).. ...do._..| 242,865 (242,476 | 3,275 | 3,496 | 3,233 | 3,628 | 4,246 | 3,634 | 3,018 | 3,249 | 3,947 | 3,687 | 3,790 3,452

Defense products (new series) ... .do....| 223,455 223,632 | 1,580 | 1,500 | 1,573 | 1,678 | 2,900 [ 2,154 | 1,467 | 1,953 | 2,110 | 2,010 | 3,124 1,780
Producers’ capital goods industries._.___ do__..| 269,530 276,685 | 6,219 | 5,677 | 6,193 | 6,237 | 6,146 | 6,551 | 6,425 | 6,806 | 6,565 | 6,835 | 8,110 | 7,242 r 7,238 | 17,262

Unﬁlled orders, end of year or month (unadjusbed).
7 U 1. $_.| 80,268 | 78,027 | 82,659 | 81,713 | 79,432 | 77,204 | 77,646 | 77,773 | 77,513 | 77,546 | 77,656 | 78,027 | 79,586 |r80,825 | 81,479 |___.._._
Durable goods industries, total __.....____. d .| 77,263 | 74,900 | 79,583 | 78,612 | 76,356 | 74,211 | 74,550 | 74.763 | 74,568 | 74.400 | 74542 | 74,900 | 76,379 | 77,309 |- 77,850 |1 78,192
Nondur. goods ind. with unfilled orders®....do__..| 3,005 3,127 § 3,076 | 3,101 3 076 | 3,083 | 3, ‘087 | 3,010 2,945 | 3,047 | 3,14 | 3,127 | 8,207 [-3,426 | 3,514 |.._._._.

Unfilled orders, end of year or month (seasonaléy

adjusted), total.._. 78,222 | 82,156 | 81,073 | 79,749 | V7,775 | 77,6156 | 77,808 | 77,325 | 77,375 | 77,888 | 78,222'| 79,868 |r80,519 | 81,213 |......_.
By mdustry group:

Durable goods industries, total @ _ 75,057 | 79,056 | 77,976 | 76,727 | 74,748 | 74,584 | 74,879 | 74,362 | 74,323 | 74,776 | 75,057 | 76,683 : 77,078 |r 77,673 |1 77,673
Primary metals.._._._...__.. d 687 5,708 1 8121 | 7,618 | 6,917 6,049 | 5,173 | 5366 | 5612 | 5680 | 5664 | 5,708 | 5927 6,022 6,243 | 16,207
Blast furnaces, steel mills. 3,011 § 4,970 | 4,602 | 4,040 | 3,235 | 2,825 2,569 | 2,883 | 2,936 | 2,970 ) 3,011 | 3,148/78,258 | :3,350 [...._...

10,461 -| 11,004 | 11,054 | 10,995 | 10,909 | 10,960 | 10,859 | 10,698 | 10,505 | 10,465 | 10,461 | 10,488 !|r 10,534 | 10,793
14,696 | 14,518 | 14,323 | 14,277 | 14,385 | 14,269 | 14,360 | 14,279 | 14,504 | 14,676 | 14,696.] 14,853:/715,062 | 15,190
14,629 | 14,199 | 14,161 | 14,069 | 13,925 | 14,320 | 14,303 | 14,500 | 14/660 | 14,784 | 14629 | 14,329 |"14,291 | 14,349 |
Y 25,982 | 25,674 | 25,244 | 24,207 | 24,610 | 24,618 | 24,128 | 23338 | 23,045 | 24:305.| 25,742 | 25,928 | 25,724
17,613 | 18,705 | 18,562 | 18,044 | 17,869 | 17,840 | 17,895 | 17,461 | 17,237 | 17,422 | 17,613 | 17,044 |r17,717 | 17,622

Fabricated metal products. _
Machinery, except electrica;
Electrical machinery_..
Transportation equipine!

Aireraft, missiles, and p:

Nondur. goods ind. with unfilled orders®..do....] 3,042 3,165 | 3,100 | 3,097 { 3,022 | 3,027 3,031 | 3,009 2063 3052 | 3,112 | 3,165 | 3,285 |r3,441 | 3,535
By market category:
Home goods, apparel, consumer staples_..do....| 1,992 2,236 1 2,033 | 2,042 2,140 | 2,048 2,120 | 2,163 | 2,120 | 2,184 | 2,318 | 2,236 | 2, 282" 2,269
Equip. and defense prod., incl. auto.____._ do__..| 43,409 | 43,201 | 44,080 | 43,821 | 43,401 | 42,625 | 43,091 43 001 | 42,594 | 42,633 | 42,947 | 43,201 | 44,375 |744,817
Construction materials and supplies.._.... do__..{ 10,737 | 10,098 | 10,639 | 10,572 | 10,522 | 10,430 | 10,580 | 10,456 ; 10,274 | 10,132 { 10,114 | 10,098 | 10,144 ’10 130
S Otl;er mattenals and supplies. .. <o do___.| 24,389 | 22,687 | 25,404 | 24,638 | 23,686 | 22,772 | 21,82 22 188 | 22,328 | 22,426 | 22,509 | 22,687 | 23,067 *23, 303
upplementary series: i . 0
Household durables. do__.. 1,639 1, 806 1, 655 1,653 1,740 | 1,672 ) 1,747 1,786 | 1,769 | 1,800 | 1,907 | 1,806| 1,842 | 1,819:|71,943 11,999
Defense products (old series).._......... do___.| 26,078 | 24,325 | 25,182 | 25,084 | 24,497 | 23,787 | 24,486 | 24,535 | 24,122 | 23,862 | 24,223 | 24,325/ | 24,647 | 24,307 | 24,208 |1 24,172
Defense products (new series)............ do. 17| 19,506 | 19,634 | 19,920 | 19,595 | 19,122 | 18,211 | 19,101 | 19,177 | 18,880 | 19,065 | 10,336 | 19,634 | 20,972 | 20,937 |r 20,923 |* 20,934
Producers’ eapital goods industries. ... do__ll| 22,674 | 23,156 | 23492 | 23,196 | 23,186 | 23,028 | 22,867 | 22,986 | 22,750 | 22:972 | 23,058 | 23,156 | 24,075 | 24,378 | 24,503 {1 24,733

‘BUSINESS INCORPORATIONS
New incorporations (50 States and Dist. Col.):

Unadjusted® . number..| 264,200 | 287,547 | 25,752 | 24,389 | 23,809 | 26,266 | 24,898 | 23,698 | 22,748 | 23,077 | 22,799 | 26,051 | 25,715 |724,800 |- .- oo.iceoaan
Seasonally adjusted®. ..o P (T P M 23,220 | 22,770 | 24,168 | 24,601 | 25,073 | 25,142 | 23,278 | 25 050 | 25,828 | 26,529 | 24,685 (724,702 |- .| oo
INDUSTRIAL AND COMMERCIAL
FAILURESG .

Fallures, total. number..| 10,748 | 10,326 | 1,042 989 912 935 786 848 741 759 819 730 750 880 2227
Commercial Serviee. .o o cuocceeceeno do__..| 1,392 1,464 166 126 139 137 106 108 117 110 131 93 95 130 16 |ooooaon
Construction do. 1,687 | 1,545 154 159 134 118 109 131 114 119 125 101 130 118 46 (...
Manufacturing and mining. .._._.______.__ do_...| 2,035 1,932 196 167 171 199 156 169 140 142 129 126 139 121 194 [ooooo-o
Retail trade. do_...| 4,650 | 4,428 444 440 386 410 340 345 304 313 353 353 305 425 | 446 | ... ...
Wholesale trade do.... 984 957 92 97 83 71 75 96 66 75 81 57 81 86 85 [-oocoeen

Liabilities (current), total__..__..__._____ thous. $_.11,887,754 11,916,920 |224, 646 153,796 (249,489 (165,840 (147,028 [155,555 |115,847 |144,702 (128,998 | 11,322 |101,619 |191,331 (220,662 [-..._..
Commercial serviee. ... .__..oooo.._.__. do____| 298,736 | 356,923 | 95,547 | 19,252 | 46,032 | 16,122 | 39,055 | 27,515 | 24,983 | 15,912 | 16,533 | 18,170 | 15,776  |: 36,057 | 26,678 | ... ...
Construction do____| 231,533 | 222,357 | 18,128 | 23,788 | 23,881 | 24,406 | 8,503 [ 13,205 | 20,267 | 13,288 | 11,601 | 12,473 | 18,261 | 24,946 | 26,815 |___ T
Manufacturing and mining__________._____ do._._| 817,841 | 712,611 | 47,940 | 53,873 | 62,175 | 85,082 | 62,851 | 65,460 | 38,580 | 54,706 | 63,619 | 44,742 | 36,515 | 77,847 118,437 |......_.
Retail trade do..._| 360,603 | 444,086 | 38,132 | 41,368 (104,367 | 29,952 | 22,523 | 34,071 | 20,178 | 40,771 | 23,026 | 27,953 | 19,374 |: 28,604 [ 42,284 | __.__._
Wholesale trade do___7| 179,041 | 180,952 | 24,800 | 16,515 | 13,034 | 10,278 | 14,006 | 15,304 | 11,830 | 20,025 | 14,219 | 7,984 | 11,693 | 28,877| 11,548 |- " "

Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 243.8 2417 43.9 42,9 42,8 4.3 39.6 43.6 40.1 38.1 41.6 371.5 35.7 40.8 41,2 .

COMMODITY PRICES

PRICES RECEIVED AND PAID BY
FARMERS

Prices received, all farm products._.... 1910-14=100.. 280 285 282 282 286 288 286 287 282 287 290 295 304 310 304 304
CropsQ do 226 244 242 244 251 258 250 644 235 240 245 247 251 250 242 254
Commercial vegetables. do_.. 294 329 353 351 351 347 331 297 269 302 381 353 359 338 284 331
Cotton do._. 183 208 178 188 192 196 202 228 228 233 242 246 255 255 236 264
Feed gralns andhay. .. _.._______.____. do__._ 177 185 201 199 199 205 195 174 167 157 157 168 173 73] 173 174
Food grains do___. 162 167 170 171 174 176 1656 158 155 161 161 165 165 166 166 168
Fruit. do. 237 271 253 257 284 329 288 295 271 298 264 258 260 260 (i 261 264
Tobacco...... do.... 604 626 614 614 614 614 614 623 638 640 654 665 670 663 663 663
Livestock and productS @ .......o.oooooo... do-._. 326 321 317 315 316 314 317 323 323 328 329 336 349 { 362 [« 357 347
Dairy products. do._._ 345 354 352 345 339 334 339 347 359 370 369 371 369 3657 | ' 362 354
Meat animals do 405 401 393 303 401 401 403 409 403 412 413 421 453 481 | 468 459
Pouliry and eggs do. 151 132 134 134 129 128 130 134 132 124 127 138 130 130 138 122
Prices paid:

All commodities and services. do 336 352 348 9 351 354 353 355 355 356 357 357 360 363 | r364 365
Family living items, do.._. 366 382 377 377 331 383 383 386 387 387 387 389 391 395 | 395 396
Production items_____________Z 777" do.__ 314 331 327 320 330 333 332 333 333 333 335 336 338 349 341 342

All commodities and services, interest, taxes, and ) :

wage rates (parity index).______ 1910-14=100.. 390 410 405 407 410 412 410 412 412 414 415 416 420 423 423 427
Parity ratio §. do.... 72 70 70 69 7 70 70 70 68 69 70 7 72 73 72 7
r Revised.  » Preliminary. 1 Advance estimate; total mfrs. unfilled orders for Apr. FCompiled by Dun & Bradstreet, Inc. (failures data for 48 States:and. Dist. of Col.).

1972 do not reflect revisions for selected components.  ? Based on unadjusted data. © Revisions for Jan.-Dec. 1970 will be shown later.

®See corresponding note on p. S-6. @Includes data for items not shown separately. §Ratio of prices received to prices paid (parity index).



S-8 SURVEY OF CURRENT BUSINESS May 1972

Unless otherwise stated in footnotes below, data | 1970 1971 1971 1972
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

Annual Mar. | Apr. | May | June | July i Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr.

COMMODITY PRICES—Continued

CONSUMER PRICES
(U.S. Department of Labor Indezes)

Unad justed indexes:

Al ftems. e eceeeae 1967=100__ 116.3 121.3 ] 110.8 | 120.2 | 120.8 | 121.5| 1218 | 1221 | 122.2 | 122.4| 1226 | 123.1] 123.2 | 123.8 | 1240 | 124.3

Special group indexes: )
All items less shelter. ... ... .. do-...| 114.4 119.3 | 118,0 | 1186 | 119.2 | 119.8 | 120.0 | - 120.2 | 120.2 | 120.3 { 120.4 | 120.9 ] 120.9 | 121.5| 121.8 | 122.1
All items less food. ... ... do._..| 116.7 122.1] 1206 | 120.9 | 121.6 | 1222 | 122.4 | 122.7| 123.1 | 123.5 | 123.7 | 123.9} 124.0| 124.2| 1245 1249
All items less medicalcare......_....._. do....| 116.1 1209 { 119.4 | 119.8 | 120.4 | 1211 | 121.4 | 1216 | 12L.7 | 1221} 122,3| 1227 | 122.8| 123.4| 1238.6 | 123.9
Commodities. o ccmeee oo aes do....j 113.5 117.4) 6.1 116.6 | 117.2 | 1179 us.1| 182} 1181 1184 1185 | 118.91 1187 119.4 | 119.7 | 119.9
Nondurables. R [ S 114.0 117.7 116. 4 116.9 | 117.4 1181 118.3 1 1186 | 1187 118,8 | 1189 119.5 | 119.2 | 120.3 | 120.6 | 120.7
Nondurables less food....._.._..._. do....|] 113.1 170} 1157 | 116.0 | 116.6 | 116.9 | 116.7 | 117.2 | 1182 | 1187 | 1187 | 1188 | 118.1 | 118.4 | 118.9| 119.1
Durables @ —do__.. 111.8 116.5 115. 2 115.7 | 116.6 117.4 | 117.5| 1169 | 116.4 | 117.1 117.4 117.2 | 117.3 | 117.1 117.3 | 117.7
Commodities less food. ... .......... do.... 112.5 116,8 | 1155 | 1158 116.6 ) 1i7.1| 117.0] 1171 ) 117.4 | 1180} 1181 | 1181 | 117.7| 117.8 1 118.2| 11835
Services......._.___. . 121.6 128.4 | 126.6 | 126.8 | 127.5| 128.2| 128.8 | 129.4 | 129.8| 130.0 | 130.4 | 130.8] 13..5{ 131.8 | 132.0| 132.4

Meats, poultry,
Dairy products
Fruits and vegeta

Housing. 118.9 124.3 122 4] 122.5 123.2 | 1240 124.5| 1251 | 125.5 | 125.9| 126.4 126. 8 127.3 127.6 127.9 128.2
Shelter @ 123.6 128.8 1267 | 126.5 127.2 128.3 128.8 | 129.5 | 130.1 130.6 | 131.3 131.6 | 132.3 132.5 132.7 133.0
Rent 110.1 115.2 113.9 | 114.4 114.7 115, 2 1154 | 1158 116.1 116.4 | 116.6 116.9 117.1 117.5 117.7 118.1
Homeownership. - o cccocmocanacocooo 128.5 133.7 | 131.2| 130.9 | 131.6 | 133.0 | 133.5 | 134.4| 1351 ] 1357 136.7 | 137.0[ 137.8 | 138.0§ 138.2| 138.5

Fuel and utilities @ -« o oeomomeemeaio 107.6 115.1 113.8 | 1li4.1 114.4 114.6 1155 | 116.3 | 116.3 | 116.3 | 116.8 | 117.9 118.7 119.3 119.6 | 119.9
Fuel oil and coal. 8
QGas and electricity.
Household furnishings and operat

Apparel and upkeep ... _.oo____.__. 116.1 119.8 118. 6| 1101 | 120.2 | 1201 | 119.3 | 119.0 | 120.6 | 121.6 | 121.9 | 121.8] 120.2 | 120.7 ] 13121.3| 1218
Transportation 112.7 118.6 | 117.8 | 1181 | 118.8 | 119.6 | 119.5| 119.3 | 118.6 | 1190.3 | 118.8 | 1186 | 119.0 | 118.3 | 1184 | 118.6
Private - oo s d 1111 16.6 | 1150 1162 | 11701 1176 | 117.4 | 117.3| 116.4| 117.2 | 16.6 | 1163 ] 16.4) 187} 1350 | 1161
New cars__ 107.6 112.0 | 114.3 | 113.8] 113.9 | 1139 | 113.8 | 109.3 | 105.6 | 109.1 | 109.6 | 110.4 3 112.2 | 11L9 | 3337 | 1117
Usedears. ... oo 104.3 110.2 | 106.8 | 100.8 | 112.8 | 114.1 | 113.5| 112.5 | 111.6 | 111.7 | 110.2 | 107.2} 105.3 | 103.0 | 303 9 | 106.4
Public. . 128.5 | 1377 136.0 | 136.4 | 136.4 | 130.0 | 139.0| 139.1 | 139.3 | 130.3 | 130.3 | 139.7 | 143.4 | 143.5) 1423 | 142.7
Health and recreation @ ....o__.._._..__ 116.2 122.2 | 1206 | 121.2( 121.6 ) 192,1| 122.6 | 123.1 | 123.6 | 123.5| 128.7( 123.9| 12431 1247 1950 | 125.5
Medical care. _.o.oooeo-ccemunen 120.6 128.4 | 126.8( 127.5 | 128.1} 128.6 | 120.3 | 130.0 [ 130.4 | 129.6 | 129.7 | 130.1{ 130.5 | 18LO | 337 4| 13L7

Personal care. 3 3 A 3 . 8 A . 3 - 3 .
Reading and recreation ... ... d 113. 4 119.3] n7.7| 1184 | 1189 | 1193 | 110.6 | 119.7 | 120.5 | 120.5 | 120.8 | 12L.1 | 121.4 | 12L.5| j91.7 | 122.3

WHOLESALE PRICES
(U.8S. Department of Labor Indexes)

Spot market, prices, basic commodities: 1113.4 108.0 | 100.3 | 1 112, 4
- 3 . 00.7 | 108.8| 108.1| 108.3| 108.3| 107.4| 106.7| 105.8 | 106.7 | 110.3 . 114.4 1 115.6
mgcﬁggéggg;es--_—_— ------------------- = 100.3 | 111.6 | 1000 | 109.1 1111 | 113.8 | 111.3| 107.3 | 1055 | 1043 | 106.4] 109.7 | 1L3| 110.4| 110.1

113.0
13 Raw industrials 107.1| 107.8 | 110.2 | 108.6 | 106.1 [ 104.7 | 106.1 | 107.5 | 107.4 | 106.9 ( 106.8 | 110.7 117.2 | 119.5

.3
Al commodities .o 189 | 130 13.3] 13.8| 1143 | 146 1149| 145] U4 4| nes| 1164 63| VNI 174| urE
By stage of processing:
Crude materials for further processing.....do....| 112.2| 1150 1143 152 | 1168 160 | 166 | 1152| 113.9] 1143 | 114.3] 17.0} 1202 | 1231/ 1931 123.0
Intermediate materials, supplies, etc... do._..| 100.8 | 114.0| 1126 | 113.1| 113.6 | 114.0 | 1148 | 1156 | 1154 115.0 | 1150| 54| 1590 | U87| 17.2| 117.7
Finished goods® ... .. _________ dot moa] 1135) nzel| m2ol 135 13s| 11838] 141 | 113.6| 1138 1140 1150 | 155| 163} 1161 | 1158
Consumer finished goods_ _...._.._.__ do-| 109.9| uz7) nz1| nze| n27| 131 10| nss| 127 n29| 1s1| 42| use7| U861 53| 1148
Producer finished goods - ........_ ... do_.__| 11L9 16.6 | 116.0| 1161 | 116.3 | 1165 | 1168 | 117.1| 116.9| 117.1| 170 | 117.8 | 18.4| 1188 119.0| 110.3
B durabxhty of product:
urable goods. . ... _______.__.___ 112.4 117.0) 155 ue1| 1165 me7| 117.5| 184 m8.2{ us2| 1s1| 1861 102 120.01 120.4 | 120.7
Nondurable goods___ jo8.9 | 17) 1Ll 112 | 1L8| 1125 1124 | 1124 117 | 1116 | 111.8 ) 113.0| 1141 | 1183 1152 | 1151
Total manufactures.._._. d 0.2 | 1138 1127 | 113.0 ] 1135 | 1138 | 114.5 | 1149 | 1147 | 114.5| 1145 | 181 ] 157 | 16.5) 116.7| 1169
urable manufactures 112.0 117.0| 1155 { 1161 | 116.5 | 1167 | 117.5 | 1185 | 118.3 | 118.3 | 118.3| 11881 119.3| 120.1[ 3204 | 120.8
Nondurable manufactures 10820 110.5| 1099 | 100,90 | 110.5| 1108 | 111.4| 1112 iiLe| 1106 ] 11007 | 1.3 | 120 | 28| 1129 112.9
Farm prod., processed foods and feeds__... do....| ure| mss| 134! nss| 143 154 1150 1146| 1M30{ 130 uze| 159} ura| 196} 11014 118.3
Farm produets @ ________________________ do___.| 11L0 1129 113.0{ 113.0| 140! 160 | 113.4] mz.2| 110.5| 1113 | 22| 11568 | n7.8| 120.7| 1307 | 19.1
Fruits and vegetables, fresh and dried._do.._.| 1L6| 1201 | 125.3| 1208 | 127.5 | 136.1 | 109.3 | 115.9 | 103.6| 1158 | 127.1| 126.3 | 1249 | 120.5} 112.8| 117.6 -
Gralns._ ... __ 98.8 1009 | 108.4 | 106.8 | 107.2 | 109.4 | 102.5| 92.8| 89%.0| 883 ] 87.8| 95.3] 941 93.0| 0381 06.0
Live poultry_ 99.6 100.3 | 100.1 00.5 | 10L.3 | 108.1 | 121.1] 100.8 [ 102.8 93.5 92.3 87.2 04.3( 105.4| 197.6 94.1
Livestoek_ . .. .. 116.7 18.3| 1149 1169 | 1190 | 1189 | 120.3| 121.3| 110.1] 120.9| 121.0| 1247} 132.2| 18%.6| 136.7| 133.8

Foods and feeds, processed @
Beverages and beverage materials..

Cereal and bakery products.... ... 76| ur4| uts| nrs!| ULs| urs| 1ns| 14| 13| 111.3] 1rs| 1Le| n2z2| 1124 26| 128
Dairy products 1.2 | 1154 115.0 | 1155 | 116.2 | 116.1 | 116.2 | 1154 | 116.4 | 116.4 | 116.3| 117.4| 117.3| U5} 1180 117.5
Fruits and vegetables, processed _______ 110.4 14.3| 1L9} 1130 114.0| 1154 | 1159 | 116.2| 1157 | 1163 | 115.4 | 1158 | 116.0| 116.1| 1167 | 118.3
Meats, poultry, and fish_______._______ d i15.8 | 1160} 112.9| 113.3| 1164 | 1167 | 119.6 | 117.7| 1176 | 116.9] 171 | 1204 | 125.4| 130.5 ] 127.3 | 123.6
Industrial commodities. . ... _._..___.____. 1100 | 14.0| 112.8| 113.3 | 113.7| 113.9] 114.5| 1151 | 1150 1150 1149 | 1153 ) 1159 | 116.5| 1169 117.3
Chemiecals and allied products @ ...._..__. 102.2 1042 1045 | 104.5| 1043 | 1044 | 1044 | 1043 1043 | 1042 | 103.8| 103.4| 103.4| 103.51 103.4( 1041
Agrie. chemicals and chem. prod 88,4 02.2| 03.9| oa.1| 93.8] 941| 934] on0] 9.0| 9.4| 90.3| 9.3f 90.3| 90.2| 90.6| 92.2
Chemicals, industrial _.___.___ 100. 9 102.0 | 102.2| 101.9 | 10L.5| 102.2 | 102.4 | 1024 | 102.4 | 102.4 | 101.7 | 10L1} 101.4| 10L.4] 301.0 | 101.5

Drugs and pharmaceuticals. .
Fats and oils, inedible. -

Prepared paint___.__..___..____.____ 14| 156l 151| 1150 | 1159| 1159 | 1159 1150 1159 | 1159 | 1150 | 1189 | 1162 | 117.3 [ 117.0 | 1183
Fuels and related prod,, and power@....do....| 105.9 | 114.2| 1128 113.0 14,2 | 114.4| 1144 | 114.8| 1163 114871 147 | 1160 | n6o| 1161 | 116.5| 1169
Coal do....| 150.0 181.8 | 176,01 184.0) 182.8 | 1825 | 182.9 | 182.0| 1829 182.9| 1829 | 190.2 | 192.7 | 192.6 | 7192.6 | 1912

TGel 1033 10s.0) 1094 | 1050 106.9| 107.5| 107.7| tor.2| 1084 1088 | 1088 | 107.9 | yoo| 10.2| 1109 | 1125
do-.-.{ 10L1 106.8 | 105.9 | 105.3| 107.4 | 107.4 | 107.2| 107.3 | 107.3 | 106.3 | 106.2 | 106.1 | 106.1 | 105.5 | 106.3 | 106.6

Furniture and household durables @ _.___ do__..| 107.5 100.9] 109.6 | 100.7 | 100.9 | 109.8 | 110.0| 110.2| 110.2 | 110.2 | 110.2 | 110.2| 110.2 | 110.8 { 110.9 | 111.0
Appliances, household __________ “do___.| 1053 107.2] 1070 107.1| 107.1| 107.1 | 107.0| 107.4{ 107.6 | 107.5| 107.6 | 107.4 | 106.9 | 107.5 [ 107.4 | 107.5
Furniture, household__ Tdo_..| 11L6| 48| 114.0| 14.1| 1150 | 1152 | 11563 | 1155| 1166 | 1156 1154 11681 1160 116.7| 116.8 | 116.9
Home electronic equipment__.....____ do.... 93.6 93.8 93.7 93.7 93.7 93.6 93.9 94.0 93.8 93.8 93.4 93.4 93.3 92.9 93.0-|. 92.8

r Revised. » Preliminary. 1 Computed by BEA. QIncludes data for items not comnodities. © Goods to users, incl. raw foods and fuels.
shown separately..  For actual wholesale prices of individual commodities, see respective




May 1972 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data 1970 1971 1971 1972
ghrough 1970 gl_ui descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Mar, | Apr. | May | June | July ‘ Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
COMMODITY PRICES—Continued
WHOLESALE PRICESa —Continued
(U.S. Department of Labor Inderes—Continued)
All commodities—Continued
Industrial commodities—Continued
Hides, skins, and leather products ¢
110, 1 114.0 | 12.5 | 114.0| 1144 | 1142 1142 1144 | 47| 1147 1151 | 6.2 | uzns| 119.1] 123.0| 127.2
113.0 116.8 { 116.5 | 116.6 | 116.7 | 1168 116.8 | 117.1 117.1 171 71 171 118.1 118.5.( 120.1 | 122.4
104. 4 115.1 105.5 | 12L1| 121.4| 114.0 1140 | 114.6 117.7 117,.2 | 123.1 | 128.6 136.0 | 1489 | 173.8 | 183.6
107.7 112.5 108.6 | 11L 0| 113.0 | 114.4 114.4 | 114.4 113.4 | 113.4 | 113.5| 117.0 120.0 | 120.6 | 128.4 | 138.1
113.7 127.0 123.4 | 124.6 | 124.9 | 126.1 130.6 | 134.6 | 134.3 | 131.8 | 131.3; 132.7 134.9 137.7 | 139.5 | 141.1
113.7 135.5 | 120.0 | 13L5| 1328 | 1344 | 1425 | 146.7 | 146.8 | 142.7 | 14L.9 | 143.8 | 146.9 | 150.4| 152.4 | 155.1
Machinery and equipment @ .. _..._______ do.... 111.4 115.5 114.9 | 115.0 | 115.83 | 1155 115.7 + 116.1 116.0 | 116,0 | 1159 116.2 | 116.5 117.1 | 117.3 | 117.6
Agricultural machinery and equip---..do.... 113.0 7.2 165! 1167 116.6 | 116,9 117.4 } U756 117.5 1176 117.6 1 18,6 | 119.9 1215 | 122.0| 122.1
Construction machinery and equip..._do._..] 115.5 121.4 | 120.8 | 1209 | 12L1| 121.2 | 121.6 | 12L.9 | 121.8 | 121.8 | 122.0 | 123.2 | 124.3 | 124.7 | 1250 125.7
Electrical machinery and equip.-_-..-. do_... 106. 4 109.5 109.7 | 109.5 ] 109.4 | 109.4 | 109.5 109.9 109.7 | 109.6 | 109.3 | 109.3 | 109.5 110.0 [ 110.1 |. 110.2
Metalworking machinery and equip_...do-__.| 114.0 117.3 | 116.0| 116.6 | 117.4 | 117.9 | 117.7 | 118.1| 1180 | 118.1 | 118.2 | 118.4 | 118.5 | 1189 [ 119.4| 119.7
Metals and metal products @ ..o ... do__._ 116.7 19.0 | 116.5 | 117.8 | 1185 | 1185 | 119.4 | 1201 | 121.1| 12..0 | 120.9 | 120.8 | 121.4 | 122.6 | 123.4| 123.5
Heating equip ment d 110. 6 115,85 114.5 | 1147 | 151 115, 2 115.9 | 116.8 116.7 | 116,3 | 116.5 | 116.3 115.9 116.2 | 117.0| 117.9
Iron and steel ______. R 115.1 121,8 | 118.2 | 118.4 | 120.1 | 120.3 | 121.9 ) 125.3 | 1256 | 1255 | 1253 | 125.3 | 126.8 | 128.2| 128.3| 128.3
Nonferrousmetals___..________________ 126.0 116,0 | 113,7 | 117.2} 117.2 | 116.4 | 116.9 | 117.1 | 1165 | 116,3 | 116.0 | 1149 | 114.4| 1150 | 117.2| 117.6
Nonmetallic mineral products @ .....__.. do___. 113.3 122,41 1209 | 12L.6) I12L.8 | 1222 | 123.83 | 1242 | 124.2| 1241 | 124.0) 1242 | 1243 | 124.6 | 124.8{ 125.6
Clay prod., structural, excl. refractories
o] 1008 | 1142 36| W45 | 145 1145 | 1145 | 1149 | 1149 | 1149 1149 | 1149 | 148 | 61| me2| 172
Conerete products. ... oooooooo. do...| li12.2| 1206 1185 | 1194 1196} 1201 | 121.5{ 122.8 | 122.6 | 122.6 | 122.6 | 122.9 | 123.4 | 123.8 | 124.5( -125.1
Gypsum produets....___________._ —..@o___.| 100.0 | 106.8| 989 | 1010 10L2) 1040 | 112.7 | 114.3 | 114.5 | 113.6 | 1121 | 1141 | 113.4 | 112.8| 115.3 | 1149
Pulp, paper, and allied products___....._do____ 108.2 110.1 109.3 | 109.6 | 109.9 | 1102 110.5 110.6 | 110.6 | 110.6 { 110.6 | 110.7 110.8 | 111.6 | 112.3 | 112.8
Paper. o do._..| 1110 1141 ] 13,1} 143 1142 1143 | 114.6 | 114.7 | 1147 | 1147 | 1147 | 47| 1149 115.3| 1157 1159
Rubber and plastics products__. .-.do_...| 108.6 109.2 | 109.1 1 109.0 | 108.7 | 1087 | 109.7 | 109.8 | 109.7 | 109.5 | 109.5 | 109.4 | 109.5 | 109.2 | 108 9| 108.7
Tires and tubes_ .o ... do..__ 109. 0 109.2 | 107.5] 107.5| 107.5 107.5 11.2{ 11L4 | 110.8{ 110.8 | 110.8; 110.8 ] 110.3 | 108.4 | 108.4 | 108.4
Textile products and apparel 9.....___... do....| 107.2| 108.6] 1069 | 107.5| 107.8 | 1085 | 100.2 | 109.7 | 109.7 | 109.6 | 100.8 | 110.6 | 111.3 | 112.0 | 112.1| 112.6
Apparel oo do._..| 11L.0, 1129] 122| 1122} 1122 | 112,3 | 113.3| 113.6 | 113.8 | 113.8 | 113.8| 1138 1138 | 114.0 | 3114.1| 1142
Cotton produets ..o oo .. do....[ 105.6| 110.6| 107.8| 1089 109.6 | 110,90} 111.9| 112.5| 112.2 <1122 |c112.5| 11861 1167 | 118.0| 110.6 | 120.5
Manmade fiber textile produets__.___.. do._..| 102.1 100.8 97.6 98.6 99.7 | 1014 | 1019 |- 103.1 | 103.1 | 102.5 103.2 | 1048 | 105.4 | 105.9 | 106.1 | 107.2
Bilk yams. ..o do._0| 1143 0] o o) 10) O] ) 0] 9] ] 0] 0] 0] 0]
Wool produets. ... do.._. 99.4 93.5 94,5 | 944 93.5| 93.4 92.6 92.7 92,5 | 924 923 9L8] 920 922! 920| 920
Transportation equipment ¢ ... Dec, 1968=100.. 104.5 110.3 | 109.5 | 109.7 | 100.8 | 110.0 { 110.3 | 110.5 | 109.6 | 110.7 | 110.8{ 1129 } 113.4| 113.6 | 133.8{ 113.8
Motor vehicles and equip........._ 1967 =100.. 108.5 1147 113.8 | 11411 114.2 114. 4 114.7 114.9 113.8 | 115,2 | 116.3 | 117.5 117.9 | 118.1 118.1 | 118.1
Miscellaneous products @ ... 109.9 112.8 | 112.8 | 1127 | 112.5 112.6 112.8 113,0 | 113.0 | 113.0 | 113.1 | 113.2 113.7 114.0 | 114,21 1141
Toys, sporting goods, ete.. . 109.4 | 1126 | 113.1( 112.5| 112.4 | 112.6 | 112.6 | 1126 | 112.6 | 112.6 | 112.8 | 1138.1| 113.5 | 1140 1145 | 1140
Tobaceo products ... coooooooo. 1140 | 116.7 | 116.9 | 116.5| 116.5 | 116.5 | 116.6 | 116.8 | 116.8 | 116.8 | 116.8 | 116.7 | 117.4 | 117.4{| 117.4| 117.4
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices.........._.._..._.. 1067=%1.00._| $0.906 | $0.878 | $0.885 | $0.883 | $0.879 { $0.875 | $0.873 | $0.870 | $0.873 | $0,874 | $0.873 | $0.867 | $0.860 | $0.853 | $0.852 | $0.851
Consumer Prices_ .- oo owooamcoooaaoo do.._. . 860 .84 . 835 .832 .828 . 823 .821 .819 .81 .817 . 816 .812 .812 . 808 . 806 . 806
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE §
New construction (unadjusted), total §...... mil, $..| 94,265 |r108,968 | 7,535 | 8,461 | 9,281 | 0,837 [r10,020 |r10,346 |r10,220 |r10,277 |r10,025 | 9,196 | r 8,408
Private, total @ . _ .o 79,080 5,367 | 6,072 | 6,621 | 7,077 | 7,237 | 7,495 | 77,464 | r7,485 | 77,374 | 7,067 | r 6,345
Residential (including farm).. r42,379 | 2,618 | 3,122 | 3,575 | 3,868 | 4,005 [ 74,161 | r4,162 | r4,149 | r4,054 | 3,801 | r3,508
New housing units_...____..______ ____ r34,177 1 2,082 | 2,408 | 2,737 | 3,054 | 3,243 | 3,308 | 3,434 | 3,409 | 3,341 | 3,212 | 2,963
Nonresidential buildings, except farm and pub-
lic utilities, total @ . o _o______ mil. $__( 21,417 | 22,479 1,667 | 1,833 1,842 1,951 | 2,022 2,071 2,011 | 2,034 2,012 1,913{ 1,748
Industrial..__ do_.__ 6, 538 5,423 462 496 477 459 466 423 421 460 430 433 362
Commereial el do____ 9,764 | 11,619 808 894 913 | 1,004 | 1,087 | 1,160 1,087 1,093 | 1,008 | 1,023 956
Public utilities: .
Telephone and telegraph_______________ do.... 2,952 2,993 267 278 254 279 230 259 2562 261 259 270 193
Publie, total @ . oo do..__| 28,118 | 29,888 | 2,168 | 2,380 | 2,660 | 2,760 | 2,783 | 2,851 | 2,766 | 2,792 | 2,651 | 2,129 | 2,063
Buildings (excluding military) @ ..._____ do_.__| 10,657 | 11,401 843 948 | 1,011 966 955 | 1,047 972 1 1,001 " 1,086 908 r 888
Housing and redevelopment . _________. do.... 1,107 1,137 98 ‘106 97 104 81 82 83 95 118 89
Industrial.. .o ..ol do.... 500 573 42 51 56 60 33 54 48 51 52 93 44
Military facilities do_._. 719 886 59 61 71 75 82 88 76 88 86 83 r74 66 84 | .oeoo
Highways and streets.._____._.__.______ do____ 9, 986 10, 637 710 780 958 | 1,117 ( 1,092 | 1,065 | 1,001 1,070 934 657 r 585 L +1:7. 20 PN R,
New construction (seasonally adjusted at annual
rates), total §o oo eeoeas bil. $_ | 103.0{ 105.9 | 107.6 | 109.2 |r109.8 |#111.8 | r110,3 | r114.7 | *115.2 | 117.0{ 120.2 |ri2L.2| 123.8 |..._-...
Private, total ¢ s [+ T DRI, USRI 73.0 76.3 77.9 79.9| r80.3| #8L.9 | r8L.7 | 829 | r848 86.0 88.21 8.2 91,6 |.ocoen-
Residential (including farm)...__._.._.__...._. B P . 377 30.6 41.5 42,3 r42.5 | r43.8 450 | r46.1 | r46.8 47.7 49.7 | r5L8 53.0 f.......
Nonresidential buildings, exeept farm and pub-
lic utilities, total @ _________._______ bil §_ | |oC 21,9 22,7 22,1 231 23.6 23.4 21,9 21.9 22.7] 23.1 23.9 | r23.4
Industrial ... d -1 81 6.1 5.8 5.5 5.4 4.9 4.6 5.0 4.9 4.9 4.9 4.7
Commercial 10.7 11.3 11.0 11.8 12.7 13.1 1.7 1.5 12,2 12.4 13.4 13.1
Publie utilities;
Telephone and telegraph._..___..__.... 3.2 3.4 3.1 3.2 2.7 3.0 2.9 2.7 2.9 3.0 3.1 : %5 1 PR
Publie, total @ 30.1 29.6 29.7 29.3 29.5 29.8 28.6 318 30.4 3L0) 3.9} r320 32,2 |.o.._..
Buildings (excluding military) 9 _... 10.4 1.1 1.6 10.5 11 12,3 10.8 12.5 12.3 124 r120| r1L9 | ...
Housing and redevelopment. _ .9 12 L2 L3 11 1.1 .9 1.3 1.2 1.2 1.2 N .
Industrial....__.__ .b .6 .6 .6 .5 .6 .6 .8 7 .5 .5 B
Military facilities .9 .8 .8 .9 L1 .9 .8 .9 .9 .9 1.0 L0
Highways and streets_.._____._..._____. 11.6 10.1 10.2 1.2 9.9 9.3 10.4 11.4 10,7 11.0 11.4 w3t

r Revised. » Preliminary. ¢ Corrected. 1 Series discontinued.

J'See corresponding note on p. S-8. @ Includes data for items not shown separately.
{Data have been revised to reflect the incorporation of new basic data, the change in estimat-
ing procedures, the modification of the type of construction classifications for private non-

residential buildings, the inclusion of farm housing in new private housing units, and the

465-441 O -72 - 52

introduction of the results of a survey covering private nonresidential building construction
in the 13 Western States. More detailed information may be obtained from the Bureau of
gegsuz%“%(;port C30-708, available from the Superintendent of Documents (Washington,



S-10 ' SURVEY OF CURRENT BUSINESS May 1972

Unless ofherwise stated in footnotes below, data | 1970 | 1971 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

CONSTRUCTION AND REAL ESTATE-—Continued

CONSTRUCTION CONTRACTS

Construction contracts in 50 States (F. W, Dodge
Division, McGraw-Hill):

Valuation, total o _____..__. mil. §..| 68,160 | 80,500 |*6,323 | 7,743 | 7,665 ' 8,077 | 7,670, 7,712 ( 6,814 | 6,668 | 6,406 | 6,286 | 6,234 | 5,607 | 7,284 |....._..

Index (mo. data seas. adj.)--.an.. 1967=100._ 1123 1144 142 161 141 147 151 153 154 137 155 160 165 155 L1 PR
Public ownership._ . -..mil. $__| 21,977 | 22,626 |~1,696 | 2,074 | 2,066 | 2,795 | 2,683 | 2,299 | 2,010 | 1,837 | 1,012 | 1,087 | 2,137 | 1,634 1,686
Private ownership. d 41,735 | 47,879 | 74,627 | 5669 | 5,480 | 5,282 | 4,087 | 5,413 | 4,804 | 4,731 263 244 ) 4,097 | 3,973 | 5,598

By type of building:

Nom‘esidential--- 24,394 | 25,846 | 72,180 [ 2,080 | 2,264 | 2,800 | 2,621 | 2,120 | 2,246 | 2,066 | 2,128 | 1,959 | 1,728 | 1,799 | 2,187
Residential 24 6751 37,119 [72,708 | 3,168 | 3,310 3 485 | 3,357 | 3,255 3 196 | 3,171 3 001 | 2,997} 2,667 | 2,664 | 3,617
Non-building construction . 18 992 | 19,925 | 1,436 | 2,495 1,981 | 1,792 1,601 | 2,337 1 372 | 1,332 1 275 | 1,331 | 1,840 [ 1,144 | 1,480
New construction planning
(Engineering News-Record) O..._.._...._. do....| 66,937 [..____... 5,245 | 4,580 | 5,502 | 2,837 | 4,725 | 3,828 | 4,749 6,024 | 9,919 |_____._. 4,456 | 6,500 | 7,133 | 4,234
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public).............. thous..| 1,469.0 | 2,084.5 | 169.3 | 203.6 | 203.5 | 196.8 | 197.0 | 205.9.| 175.6 | 18L.7 | 176.4 | 155.3 | 150.9 | "152.2 |=202.9 | 212.0
Inside SMSA's_...... a 1,034.4 | 1,518.5 | 123.6 | 147.3 | 144.3 | 137.3 | 146.5 | 151.3 | 125.2 ) 132.5| 128.9 | 118.1}) 111.6 |~ 116.5 | ~151.1 | 154.6
Privately owned..... 1,433.6 | 2,052.2 | 167.9 { 20L.1 198.6 193.8 | 194.3 | 204.5 173.8 179.7 173.7 152.1 149.1 {7 152.2 | r203.2 | 212.0
One-family structures............._.. do....| 8129 | 1,151.0 91,6 | 116.0; 1156 | 116.9 ) 1077 111.7; 102.1| 1029 92.9 80. 4 76.2 | 776.3 | 110.9 | 120.3

Seasonally adjusted at annual rates:

Total privately owned_ ..o Ao femmeee | 1,038 | 1,951 | 2,046 | 2,008 | 2,001 | 2,219 | 2,020 | 2,038 | 2,228 | 2,457 | 2,487 (72,682 |r2,357 | 2,115
One-family structures..........._..._. (1 S, (RO I 1,080 | 1,122 ) 1,162} 1,150 | 1,162 | 1,198 | 1,172 | 1,155 | 1,242 | 1,347 1 415 171,326 1 r 1,298 | 1,174

New private housing units authorized by building
permits (18,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:

12 O, thous..| 1,352 1,907 | 1,627 | 1,638 | 1,927 | 1,849 | 2,062 | 2,006 | 1,900 | 2,173 | 1,962 | 2,292 | 2,105 | 2,078 | 1,928 | 1,987
One-family structures. . __.coovaoo... do.... 647 903 796 833 921 914 960 908 |- 865 980 897 | 1,049 | 1,043 954 | ro28 967
Manufacturers’ shipments of mobile homes:
Unadjusted o oeeeeeeaemcecccemmnas do._..| 401.2 | r406.6| 7360 ) r43.3 | r41.3 | r47.8| r45.6 | r50.0 | r54.0 | r50.8 | r39.9 34,4 33.3 39.7 48,8 |oceacno-
Seasonally adjusted at annual rates.._____. {5 (s YO DR SE r433 | r482 7493 r 521 r 535 r 525 r 545 r 520 r513 | 509 554 562 [T O
CONSTRUCTION COST INDEXES
Dept. of Commerce composite ........-- 1967=100__ 122 131 127 129 130 131 133 134 134 134 134 135 135 136 137 focemenne

American Appraisal Co., The:

Average, 30 cities 1013=100..| 1,132 | 1,258| 1,211 | 1,218 | 1,241 | 1,257 | 1,286 | 1,298 | 1,297 | 1,296 | 1,295 | 1,316
Atlanta.. - do_...| 1,254 1,411} 1,893 | 1, 303 | 1,394 | 1,394 | 1,429 | 1,441 | 1,440 | 1,439 | 1,439 | 1,482
New York._____ S S do....| 1,202 13650 | 1,305 1,305 1,310 | 1,312 1,412 | 1,416 | 1,415 1,415 | 1,415 1,417
San Franeiseo. . ool do_.__| 1,088 1,174 1,163 | 1,168 | 1,168 | 1,168 | 1,184 | 1,105 | 1, 193 | 1,189 | 1,187 | 1,100
St. Louis do.__.| L116| 1219| 1,168 | 1,168 | 1,236 | 1,236 | 1,24 , 1,252 | 1,252 | 1,252 | 1,269

Associated General Contractors of America, Inc.,
The (building only) 'ecvucccacanaaas 1967=100.. 124 | ... 139 141 142 146 149 D7) N (U (RPN RN RN
B(i:ckh ind%esi i
verage, 20 cities: 138.5 | 138.5 | 138.5
Apartments, hotels, office buildings_._..1967=100..| 12¢.4 | 18501 1319 | 133.2| 132.7) 133.3 | 136.5 | 137.2 | 1885 520 | (o0 2
Commercial and factory buildings. . .....do....| 123.1 138.9] 130.3 | 130.9 | 131.7| 132.0 | 1352 | 136.1 | 138.1 2 . 138.1
Residences. ....o.....- yg _________ do 27| 122.a| 1328) 1285 120.7| 120.7 | 130.3 | 135.6 | 136.3 | 137.5| 137.5, 137.5} 137.5
Engineering News-Record: 47.2 4
Bullding. . oo eann 1967=100_.] 124.4| 140.5| 13¢.4| 136.2| 138.8 | 140.6 | 14L8 | 1434 | 147.4 147, 147.4 | 147.9
Constrngofmn ______ do | 1289 1467 130.6! 1412 | 1442 | 147.2 | 1403 | 150.9 | 153.2 | 183.5| 183.6| 154.6
Federal Highway Adm.—Highway construction:
Oomposi%e (avg. for year ogir Qtr) oo 1967=100...| 125.6 18L7| 1241 ||t 1884 {ooeoen|eaaeen 188.5 {occcemcc]uccecaen 133.5
CONSTRUCTION MATERIALS
Output index:
Composite,unadjusted @ ... 1047-49=100__| 162.1 174.1| 181.3| 187.1 ) 1s1.8| 198.3 | 188.0 | 182.2| 179.0 | 176.8 | 161.8 | 162.0
sgasonaﬁy a?ijjusteed? ___________________ P70 PR . 187.7 | 183.6 | 168.7 | 184.9 | 197.0 | 185.2| 174.0| 157.3 | 160.9 | 188.9

Iron and steel products, unadjusted do__..| 166.4 163.8 | 183.41 1947 192.3 | 2009 | 198.2 | 140.6 | 144.8 | 146.56 | 130.7 | 141.0
Lumber and w%od products,tlmadj-. .do_.._| 162.3 182.7] 1983 | 195.4 | 176.0 | 191.6 | 176.7 | 193.0| 190.4 | 187.6 } 180.5 ' 177.6
Portland cement, unadjusted....occ.... do.._.| 194.3 200.0 | 170.3| 217.5| 227.0| 265.2 ) 283.7 | 270.0! 266.3 | 266.7 | 216.1| 156.8

REAL ESTATE

Mortgage applications for new home construction:

FHA net applications___.___._...__ thous. units_.| 299.1 360. 4 36.0 34,4 31.9 34,7 30.9 3L5 29.7 21.0 22.1 3.7 23.3 | r26.5 27.9 20.6
Seasmalll;padjusted annualrates.....__.. [ YO U FPUR . 344 348 375 378 392 350 343 135% 291 450 333 1%22 2gﬁg 2%2%
Requests for VA appraisals _.do._..| 143.7 217.9 17.9 19.9 19.0 23.5 21.0 20.0 21.7 8. 16.4 15.7 15.4 3 . .

Seasonally adjusted annualra J: - SO DU (S 186 206 221 250 234 218 253 231 207 228 232 224 207 248

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount.

18,113, 73 [10,374.60 | 849,48 | 759.52 | 793.73 051.62 | 983.62 i1,117.40| 862.75 | 821.04 | 869.50 | 859,78 | 935.45 813.63 | 798.12 | 663.69
Vet. Adm.: Face amount§.__

.do._._{3,442.90 6065 83 | 30720 | 351.49 | 417,95 | 523.36 | 563.32 | 578.34 | 696.10 | 520.25 | 789.56 | 719.71 639.38 | 616.73 | 717.71 | 516.86

Federal Home Loan Banks, outstanding advances
to member institutions, end ofperiod.g._-_mil. $-.-| 10,615 7,036 | 9,600 | 8,260 | 7,268 | 7,241 7,338 7,514 7,637 | 7,640 | 7,709 | 7,936 | 7,238 | 6,515 5,992 ) 5,913

New mortgage loans of all savings and loan associa-

Btlons ,estimated total..._.._.._...._.... mil.$.| 21,387 | 39,485 | 2,705 | 3,168 [ 8,488 | 4,301 | 4,151 | 4111 | 3,672 3, 405 | 3,208 | 3,592
y purpose of loan:
Homg CONSEIUCHON eee e e do....| 4,150 | 6,835 521 597 620 718 686 641 628 609 589 573

Home purchase.._. do 10,239 | 18,810 1,143 | 1,306 | 1,451 | 2,100 2,087 | 2,226 | 1,961 | 1,717 ; 1,661 | 1,59

All other purposes. ..o eocnaooee 6,998 | 13,840 | 1,131 | 1,265 | 1,367 1,474 | 1,378 | 1,245 | 1,008 | 1,079 | 1,048 | 1,420
Foreclosures. .. - coe oo eoecaceeaaeecee 101,070 | 116,608 | 10,3651 | 9,665 | 9,340 | 10,142 | 9,608 | 9,508 | 10,068 | 9,527 | 10, 141 | 10,602 |meeoooo|oemmn e
Fire losses (on bldgs., contents, etc.)......_.. mil, $..|2,263.02 |2,245.84 | 221,54 | 194.02 | 105.50 | 189.44 | 175.36 | 186.60 | 177.70 | 162.57 | 156.50 | 183.70 175.40 | 168,80 |<ooocomnfoconoonn

r Revised. » Preliminary. 1 Computed from cumulative valuation total. 2 Index separately. §Data include guaranteed direct loans sold. G New base; comparable data

as of May 1, 1972: Building, 152.7; construction, 158.5. ®Data for Apr., July, Sept. 1971, for earlier periods will be shown later.

and Mar. 1972 are for b weeks; other months, 4 Weeks. 2 Includes data for items not shown



May 1972 SURVEY OF CURRENT BUSINESS S-11
0

Unless otherwise stated in footnotes below, data 197 I 1571 1971 1972

through 1970 and descriptive notes are ag shown

in the 1971 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.:| Feb. | Mar. | Apr.

DOMESTIC TRADE
ADVERTISING
Marketing/Communications advertising index,
seasonally adjusted:t

Combined indexf........o..o__C 1957-59=100. 190 198 202 210 208 212 202 205
Television (network) do_._. 221 237 241 266 242 246 226 P+ S R,

Spot TV. 290 290 309 322 325 322 335 205
lvﬁgazineg 170 168 179 176 182 184 175 ) £ 20 P IS
Newspapers. 131 145 134 136 142 154 140 157
Mag?zin;a advertising (general and natl. farm maga-
zines):

Cost, total mil.$__| 1,185.7 [ 1,261.4 | 1097 | 1158 | 128.2| 1042| 775 76.8| 109.9] 132.5| 1328 | 100.7]| 72.4]| o940 107.4| 1210
Apparel and a6 fos. do....|  50.9 47.0 4.7 5.8 4.2 2.2 1.6 3.9 6.8 4.7 4.8 3.4 1.6 3.0 43 6.0
Automotive, incl. accessories. ... _...___. do....| 9.3 1UL3} 1.6| 1L7| 129 9.7 6.7 5.0 77| 159 9.9 1.4 5.7 9.1 13| 1.6
Building materials_ ... ._.___.____ do___. 20.8 19.2 17 2.4 2.8 16 .9 11 2.1 2.2 2.1 7 11 L1 2.5 3.3
Drags and tolletries. do.__.| 156.6 1586 | 14.0| 14.2| 153| 46| 1L1| 1.L3| 13.9| 185| 13.8| 126 9.1 133| 122] 134
Foods, soft drinks, confectionery........ do....| 99.4 108.1 9.1 8.6 9.7 9.2 8.2 6.3 85| 120 131 10.1 5.1 9.8 104 | 10.4
Beer, wine, quors____..__..coeeoeooooon do.... 9.0 88.2 5.7 7.2 8.8 8.9 5.5 4.5 6.4 9.4 122 13.4 2,9 4.2 5.6 7.4
Household equip., supplies, furnishings_.do___.| 711 64.0 5.8 7.3 8.2 4.8 3.6 2.7 5.7 8.0 7.3 5.1 2.3 89 5.9 8.5
Industrial materials.__.... .. ____...__ do_._. 43.8 33.1 2.6 2.9 3.5 3.1 2.0 2.4 3.2 3.1 3.5 2.0 2.1 1.9 2.6 2.4
Soaps, ¢l s, ete. do.._.| 16.4 17.8 1.9 1.6 2.0 1.4 1.5 1.3 1.7 1.4 1.7 1.1 1.1 2.2 1.7 2.3
Smoking materials._____.._.______.__.___._ do.... 64.7 118, 2 10.0 10.3 1.5 10.8 9.5 9.6 9.5 10.1 9.4 9.6 8.2 8.8 8.5 8.7
Allother. . ... do._..| 468.9 486.0 42,6 43.9 49.3 37.8 26,9 28.8 44.3 50.1 54.6 38.4 33.2 36.8 42.3 46.9

Newspaper advertising expenditures (64 cities): &

Total® ool mil. $..{ 3,119.5 | 3,280.9 | 268.5 | 286.2 | 298.4 | 273.6 | 239.7 | 265.6 (1275.6 (1321.4 [1319.8 [1203.2] 279.4
Automotive. _.do.__. 92.8 101.9 8.0 11.8 9.7 10.3 8.8 8.9 9.8 8.5 80 4.8 6.8
Clagsified do....| 7243 764.3 63.4 65.3 7.5 66,2 64.7 70.6 64.8 73.1 63.9 54.3 7.1
Finaneial. do.... 117.0 106. 6 9.3 10.0- 8.0 9.8 8.5 6.1 9,0 10.3 9.4 9.6 13.5
General. do....| 426.5 461.8 39.0 43.9 46,0 39.2 27.9 29.8 38.8 49,1 48.2 35.0 39,9
Retail. oo .. do....] 1,7569.0 | 1,855.3 | 148.8 | 155.3 | 163.3 | 149,1 | 129.8 | 150.2 | 153.3 | 180.5 | 190.3 | 180.5 ] 148.1

WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total._mil. $_.| 246,643 | 267,357 | 22,507 | 22,002 | 22,063 | 23,684 | 22,867 | 23,148 | 23,418 | 22,787 | 23,356 | 23,654 | 21,756 |7 22,012
Durable goods establishments ——-do___.| 111,778 [ 122,420 | 10,085 | 10,201 | 10,261 | 11,233 | 10,384 | 10,788 | 10,855 | 10,696 | 10,666 | 10,478 | 9,725 | 79,951
Nondurable goods establishments.. .do__..| 134,865 | 144,937 | 12,422 | 11,801 | 11,792 | 12,451 | 11,983 | 12,361 | 12,563 | 12,001 | 12,600 | 13,176 | 12,031 [r 12,061
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total____mil, $_.{ 26,622 | 28,828 | 26,873 | 27,009 | 27,114 | 27,308 | 27,606 | 27,684 { 27,707 , 200 | 28,493 | 28,828 | 29,064 |r 29,079
Durable goods establishments d 16,987 | 15,814 | 16,215 | 16,265 | 16,420 ! 16,686 | 16,645 | 16,616 | 16,754 | 16,759 | 16,987 | 17,041 | 17,171
Nondurable goods establishments 11,841 | 11,060 | 10,884 | 10,848 | 10,888 | 10,921 | 10,980 | 11,091 | 11,446 | 11,733 | 11,841 | 12,023 |r 11,908
RETAIL TRADE §
All retail stores:}
Estimated sales (unadj.), totalt oo.._.. mil. $_.| 375,627 | 408,850 | 32,105 | 33,065 | 34,100 | 35,033 | 34,560 | 33,840 | 34,102 | 35,650 | 36,018 | 42,572 | 30,604 | 80,987 |- 36,162 |? 34,972
Durable goods stores Q - oovcomoemcueooee do...| 114,288 | 131,814 | 10,705 | 11,175 | 11,174 | 12,066 | 11,299 | 10,923 | 11,418 | 12,089 | 11,706 | 11,931 | 9,661 |r10,181 |- 12,208 {2 11,836
Automotive group do. 3 78,916 | 6,743 | 6, 6,841 | 7,401 | 6,799 | 6,353 | 6, 7,320 | 7,100 | 6,149 | 5,756 | r 6,192 27,189
Passenger car, other auto. dealers____do_.__| 59,388 | 72,533 | 6,256 | 6,304 | 6,287 | 6,785 | 6,217 | 5,806 | 6, 6,781 | 6,516 | 5570 | 5,317 |r5,760
Tire, battery, accessory dealers_ ._.__ do._..| 5578 | 6378 487 554 616 582 547 521 548 584 579 430 | r432
Furniture and appliance group 9 ... do....| 17,778 | 18560 | 1,467 | 1,420 | 1,442 | 1,865 | 1,621 | 1,627 | 1,824 | 1,610 | 1,677 | 2,173 | 1,560 | 1,550
Furniture, homefurnishings stores....do___.| 10,483 [ 11 004 889 853 869 923 930 941 898 976 | 1,000 | 1,159 905 | ro19
Household appliance, TV, radio._._.do__..| 6073 [ "¢ 221 469 471 484 837 496 488 507 519 546 811 50| 505
Lumber, building, hardware group...._do.__.[ 15346 | 17378 | 1,216 | 1,415 1,481 | 1,638 | 1,625 1,653 | 1,610 | 1628 | 1,568 | 1,540 | 1,228 {1,240
Lumber, bldg. materials dealersd’.__do._..| 11,99 [ 13733 980 | 1,119 | 1,162 | 1,286 | 1,283 | 1,344 | 1,304 | 1,302 | 1,244 I 197 084 | 7008
Hardware stores . do.__ s , 6 236 2 329 352 342 309 306 326 324 413 r 9242 29
Nondurable goods stores @ . -.ocmoee_oooo do....| 261,230 | 277,036 | 21,400 | 22,790 | 23,025 | 22,977 | 23,201 | 22,917 | 22,684 | 23,570 | 24,222 | 30,641 | 20,943 |r 20,806 (r 23,954
A%}I)a.rel group do..__ 2(139; 813 20, 804 1: 502 | 1,767 | 1,679 | 1,673 | 1,570 | 1,637 1,’674 1: 741 1,’897 3,001 1,’437 r1,309 | r 1”722 21,582
en’s and boys’ wear stores___.._.... do....| 4,630 4,727 312 382 388 405 346 349 354 379 439 750 353 r 302 36
Women'’s apparel, accessory stores...do..__| 7,582 8,193 601 688 667 654 625 635 663 701 752 | 1,183 547 | r521
Shoe stores. do_...| 3,501 3, 532 275 341 201 280 266 295 315 292 303 403 235 r 210 303 |.coaea.
Drug and proprietary stores. 1,111 | 1,105 ( 1,128 { 1,106 | 1,106 | 1,132 | 1087 1,115 1,009 | 1,565 | 1,105 |r1,101 | 1,163 | 21,103
Eating and drinking places. - 2,416 | 2,482 | 2,705 | 2,752 | 2,829 | 2,889 | 2,680 2,722 | 2,530 { 92 688 1 r2,402 [ £ 2,676 | © 2,709
Food group. 7,149 | 7,469 | 7,548 | 7,445 | 7,970 ,284 | 7,350 | 7,666 7,185 | 8 300| 7,10L | 77,105 | 7,801 | 27,434
Grocery stores. . __....._ 6,632 | 6,9 6,996 | 6,881 | 7,408 | 6,748 | 6,818 | 7,022| 6,673 | 7,707 | 6,620 | 76,619 | 7,354 | 26,962
Gasoline service stations. __..._._..... 2,30 2,338 | 2,435 | 2,612 | 2,633 | 2,626 | 2,475 | 2,500 | 2,493 | 2528} 2,388 | r2,264 | r2, 29,441
General merchandise group with non-
SEOTOSQ o oo oo mil. 68,134 | 4,860 | 5,367 | 5,319 | 5452 | 5,271 | 5,669 | 5,620 | 5,862 6,824 | 9,904 | 4,426 (74,512 |r5,716
General merchandise gro
storesO§........... 62,22} 4,386 | 4,015 | 4,858 | 4,908 | 4,778 | 5085 | 5082 521 | 6, 90,361 | 4,004 | r4,064 | » 5,100
Department stores. 42,027 1 2,916 | 3,317 | 3,270 | 3,308 | 3,205 | 3,371 | 3,444 | 3,568 | 4,195 | ¢ 518) 2,680 | 72,646 [ r3, 407
Mail order houses (dept. store mdse 351 324 294 317 292 369 369 404 575 548 269 r 327 420
Varlety stores 551 537 549 537 562 621 | 1133 419 r 464 596
Liquor stores 731 779 712 708 738 788 | 1073 660 | r652 740
Estimated sales (seas. adj.), total $.. _.__.__ 33,827 | 33,688 | 34,655 | 35,219 | 34,064 | 35,574 | 34,806 | 34,386 |r 35,345 (r 36,402 (235,853
Durable goods stores @ _ ... _______._. 10,782 | 10,747 | 11,298 | 11,833 | 11,695 | 11,885 | 11,534 | 11,475
Automotive group - 6,409 | 6,43 ,830 | 7,365 | 7,109 | 7, 6,639 | 6,578
Passenger car, other auto. dealers d 5,869 | 5,910 6,284 | 6,809 | 6,664 | 6,690 6,162} 6,0
Tire, battery, accessory dealers........ 521 546 556 545 558 477 550
Furniture and appliance groupQ .. A0ee e e 1,569 | 1,533 | 1,505 | 1,541 | 1,518 | 1,542 | 1,407 | 1,583 | 1,678 | 1,651 1,741
Furniture, homefurnishings stores..__do_ 930 886 867 894 926 936 903 964 9 954 1 1,020
Household appliance, TV, radio____. do.o. | . 529 532 530 542 480 509 477 510 520 558§ 607
Lumber, building, hiardware group. ...do____{.__.____f.c......_ 1,351 | 1,371 | 1,801 | 1,446 | 1,438 | 1,403 | 1,488 | 1,515 | 1,575 | 1,648) 1,685 {-1,576 | 1,640
Lumber, bldg. materials dealersa- - .do-_. 1,062 | 1,085 | 1,090 | 1,122 1,135 | 1,186 | 1,179 | 1,198 | 1,255 | 1,249} 1,359 {1,249 | 1,278
Hardware stores.. . do. 289 286 301 324 303 307 309 322 320 299 326 r 327 362

r Revised. 1 Data for Sept.~Dec. 1970 are as follows (mil. $): 256.2, 279.5, 309.5, 264.4;
7.0,9.0,7.1,5.6; 58.6, 60.1, 58.0, 46.1; 8.9, 10.2, 7.8, 8.8; 37.9, 42.8, 48.5, 30.6; 143.9, 157.6, 188.1,173.2,
2 Advance estimate. @Source: Media_Records, Inc. 64-City Newspaper Advertising
Trend Chart. *New series. Beginning Jan. 1971 the series was revised to reflect trends in
newpaper advertising expenditures in 64 cities instead of linage in 52 cities as formerly pub-

shed.

iRevised to reflect new sample design, improved techniques, and new information

from the 1967 Census.of Business; revisions for periods prior to Oct. 1970 appear on p. 55 ff.

of the Dec. 1971 SURVEY (complete details appear in the Census Bureau Monthly Retatl
Q Includes data for items not shown separately.
t Revised series; 1970 monthly revisions are in the June 1971 SURVEY (no comparable earlier
data are available). X
& Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical

Trade Report, Aug. 1971 issue.

stores.

§ Except department stores mail order.



S-12 SURVEY OF CURRENT BUSINESS May 1972
Unless otherwise stated in footnotes below, data 1570 l 1571 171 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. { Dec. Jan. | Feb. | Mar. | Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE{—Continued
All retail storesf—Continued .
Estimated sales (seas. adj.)—Continued
Nondurable goods storesQ _. .. mil. .. | 22,661 | 22,831 | 22,926 | 23,045 | 22,941 | 23,367 | 23,386 | 23,260 | 23,689 | 23,562 | 23,411 |-23,888 {24,358 |r24,141
Apparel group - - - - 1 1709 1712 1,760 | 1,756 | 1,7 1,749 | 1,683 | 1,700 | 1,776 | 1,773 | 1,732 |r 1,741
Men’s and boys’ wear stores. . ... do.. 391 395 413 389 409 385 384 397 388 390 r 409
‘Women’s apparel, accessory stores...do__ 666 665 690 696 694 636 666 665 699 715 677 r 673
Shoe stores. .. do. 292 297 297 283 285 204 284 201 304 295 286 r 287
Drug and proprietary stores. . .........do--_. L1511 1,143 | 1,135 | 1,133 | 1,124 | 1,167 [ 1,138 | 1,133 | 1,141 | 1,165] 1,137 | -1,155
Eating and drinking places_ 2,565 | 2,538 | 2,684 | 2,574 | 2,867 | 2,614 | 2,573 | 2,632 | 2,677 | 2,746 | 2,745 |2, 714
Food group. 7,872 | 7,431 | 7,492 | 7,418 | 7,411 7,478 | 7,616 | 7,301 | 7,474 | 7,623 7,387 |r7,665
Grocery stores_ _ . - ... 6,837 | 6,801 6,947 | 6,867 | 6,878 | 6,950 | 6,993 ,861 | 6,944 | 6,994] 6, r 7,133
Gasoline service stations_____.._._.___.do____ | T " _ T { T ] 2,353 | 2,343 | 2,362 | 2,390 | 2,433 | 2,511 | 2,523 | 2,404 | 2521 | 2,528 2,506 |- 2,493
General merchandise group with non-
SEOTOS @« o eoomeme e mil. $.. 5,626 | 5,646 | 56564 | 5,653 ! 5,757 | 5,872| 5,817 | 5054 | 5,756
General merchandise group without non-
stores @ § o aooiiieao.oC mil. §.. 5,076 | 5,092 | 5,194 | 5,150 | 5251 | 5,315 | 5,247 | 5,887 | 5,261
Department stores_ . .oomoemeoov do____ 3,427 | 3,413 ,503 | 3,472 | 3,511 | 3,618 | 3,564 | 3,641 | 3,607
Mail order houses (dept. store mdse.)do.__.|_ 342 3 358 384 370 382 395 345
Variety stores. do - 577 596 584 571 577 571 568 577 572
Liquor StOres. o cucmeeeceammcmren e do.... 714 718 754 734 741 754 748 742 728
Estimated inventories, end of year or month: §
Book value (unadjusted), total §._._._. mil. $_. 45,465 | 49,134 | 49,111 | 49,906 | 49,956 | 49,675 | 49,352 | 48 657 | 50,169
Durable goods stores @ - cocmaoeeenanaas do._..| 20,014 | 22,438 | 22,672 | 23,166 | 23,490 | 23,427 | 23,000 | 21,759 | 22,435
Automotive group. do. 8,832 ( 11,1971 11,224 [ 11,608 | 11,926 | 12,048 | 11,698 | 10,453 | 11,080
Furniture and appliance group_______ do.... 3,396 3,470 5 3,612 | 3,495 | 3,469 | 3,433 | 3,462 | 3,504
Lumber, building, hardware group_-.de__..| 2,733 | 2,794 | 2,950 | 2,947 | 2,982 | 2,041 | 2,897 [ 2,815 | 2,814
Nondurable goods stores @ ... do.._.| 25451 | 26,606 | 26,430 | 26,740 | 26,466 | 26,248 | 26,352 | 26,808 | 27,734
Apparel group - , 297 4,427 | 4, 4, 527 , 4,388 | 4,423 | 4, 4,818
Food group. 5,235 | 5,723| 5300 | 5361 | 5383 | 5427 | 5446 | 5410 | 5,477
General merchandise group with non- .
SEOTeS. oo meen mil.$_.| 9,553 | 10,218 | 10,269 | 10,497 | 10,480 | 10,331 | 10,383 | 10,625 | 11,209
Department stores....—._-.___-. o-.._| 542 | 5908} 5803 6,001| 593 5 5,897 | 6, 6,442
Book value (seas. adj.), total $_._._._.... do.__.| 46,555 | 50,474 | 48,246 | 48,809 | 49,250 | 49,534 | 49,592 | 50,299 | 50,844
Durable goods stores 9 ..... ~do____| 20,490 | 23,124 | 21,704 | 22,056 | 22, 22,679 | 22,707 | 23,313 | 23,760
Automotive group........__ -do__.. 9,021 | 11,603 | 10,354 | 10,699 | 11,053 | 11,318 | 11,335 | 11,987 | 12,380
Furniture and appliance group__.._._do._..{ 3,451 | 3,523 | 3,463 | 3,470 | 3,492 | 3,472 | 3,461 | 3,476 | 3,494
Lumber, building, hardware group_..do-...; 2,809 2,872 | 2,886 | 2,858 | 2,912 | 2,000 | 2,804 | 2,846 | 2,848
Nondurable goods stores @ ___ ..o do....| 26,065 | 27,350 | 26,542 | 26,753 | 26,750 | 26,855 | 26,885 ! 26,986 | 27,075
Apparel group cdo..._| 4,467 | 4,602 | 4,477 | 4,622 4,518 4, 4,550 | 4, "
Food group.. .« oo do._..| 5,188 5,672 | 5,309 | 5,361 | 5388 | 5,454 | b5,495| 5,498 | 5,521
General merchandise group with non-
SLOTeS. o ool mil. $._| 10,163 | 10,866 | 10,431 | 10,572 | 10,606 | 10,645 | 10,596 | 10,632 { 10,732
Department stores. . ..o _occococen-n do_.._.| 5,776 3 1 ,049 | 6,078 ,003 | 6,042 | 6,043 y
Firms with 11 or more stores: {
Estimated sales (unadj.), total Q.. ....o.... do____| 117,245 | 125,607 | 9,621 | 10,388 | 10,304 | 10,328 | 10,372 | 10,143 | 10,275 | 10,639 | 11,352 | 15,282
Apparel group @ . .« eaaeooo 5,476 5, 741 413 516 477 464 417 455 472 483 529 854
Men’s and boys’ wear stores.._. - 819 750 47 63 70 66 51 52 55 62 75 129
‘Women’s apparel, accessory stores....__. do.... 1,876 2,123 150 184 175 169 155 165 174 184 199 335
Shoe stores. 1,473 1,498 116 151 126 119 108 127 137 121 129 180
Drug and proprietary stores_.._..______._. 4,344 4,693 359 364 382 362 376 406 367 384 380 630
Eating and drinking places... - 2, 859 2,716 216 217 254 246 256 263 221 218 215 227
Furniture and appliance group--......_- do.... 1,508 1,600 118 127 122 136 131 119 131 147 142 209 138 »133 L 2 PO
General merchandise . group with non-
FE170 o o R, mil. $..| 46,102 | 52,002 | 3,687 | 4,141 | 4,076 | 4,207 | 4,021 | 4,220 | 4,286 | 4,442 | 5,248 7,718 | 3,300 | r 3,395
QGeneral merchandise group without non-
stores§ mil. $__| 43,487 | 49,008 | 3,427 | 3,911 | 3,827 | 3,066 | 3,746 | 3,974 | 3,096 | 4,143 | 4,939 | 7,434 | 3,104 |r3,169
Dept. stores, excl. mail order sales_.._do._..| 31,803 | 36,544 | 2,507 | 2,920 | 2,871 | 2,097 | 2,807 | 2,058 | 2,996 | 3,092 | 3,625 | 5583 | 2,323 |-2,813
Variety stores do..-. 5,417 5,898 389 449 438 423 409 419 416 426 490 889 324 r 362
Grocery stores do..-_| 43,183 45,285| 3,672 | 3,843 | 3,831 | 3,713 | 4,062 | 3,577 | 3,606 3,810 | 3,657 | 4,278 3,652 |r3,688
Tire, battery, accessory dealers...._..____. do-.-. 1,827 1,955 152 175 171 193 173 165 156 164 177 180 123 r121
Estimated sales (seas. adj.), total @ _..______ do.... ceeeeo---] 10,210 | 10,842 | 10,496 | 10,552 | 10,841 | 10,571 | 10,639 | 10,442 | 10,845 | 10,544 | 10,690 {10,866
Apparel group @ <o .o do._.. 466 479 502 475 486 480 462 462 494 490 465 | 462
en’s and boys’ wear stores__.. --do__._ 60 63 76 66 66 64 60 57 65 64 62 r 60
Women’s apparel, accessory stores......do___. 171 176 183 179 177 176 170 171 184 188 170 173
Shoe stores. do. - 125 129 129 113 125 126 123 124 127 122 119 r122
Drug and proprietary stores___........... do--.. 385 379 384 375 376 425 387 397 394 410 394 r 411
Eating and drinking places do__.. 217 206 248 235 237 253 213 210 228 239 212 | 219
QGeneral merchandise group with non-
stores Q. ... . .l ._.._ milo $ || 4,155 | 4,224 | 4,245| 4,361 | 4,265 | 4,314 | 4,625| 4,433 [ 4,605
General merch: t non-
stores§. ... ) S0 RO SR 3,903 | 3,900 | 4,110 | 3,074 | 4,052 | 4,243| 4,151 | 4,309
Dept. stores, e 2,070 | 2,969 | 3,068 | 2,952 | 3,012 | 3,180 | 3,123 | 3,225
Variety stores. ..o oo 451 453 447 443 442 450 437 447
Grocery stores s (Y I IS 3,736 | 3,779 | 3,874 | 3,852 | 3,766 | 3,842 | 3,774 3,671 3,821
Tire, battery, accossory dealers..._.._._._ 5T N DO RO 170 163 158 167 152 169 172 163 170
All retail stores, acets. receivable, end of yr.ormo.: &
Total (unadjusted).______________.. ... . mil. $._| 22,860 | 23,514 | 20,987 | 21,387 | 21,531 | 21,682 | 21,332 | 21,426 | 21,760 | 21,826 | 22,329
Durable goods stores.___ _do_._.| 7,387 ) 7,015 | 7,186 | 7,303 | 7,576 | 7,481 | 7,697 7,780 | 7,791 | 7,685
Nondurable goods stores_ .-do___. 15,473 15,761 | 13,972 | 14,151 | 14,228 | 14,056 | 13,851 | 13,820 | 13,980 | 14,035 | 14,644
Charge accounts.. _____________________.. do...| 9,001 ,385 | 8, 8,658 | 8,917 | 8,997 | 8,794 | 8,826 8,975 | 9,032 | 9,186
Installment aceounts do-__.| 13,869 | 14,129 { 12,713 | 12,679 | 12,614 | 12,635 | 12,538 | 12,600 | 12,786 | 12,794 | 13,144
Total (seasonally adjusted).—........._.__. do_.._| 21,304 | 22,046 | 21,351 | 21,531 | 21,616 | 21,638 | 21,706 | 21,847 | 21,964 | 21,933 | 22, 257
Durable goods stores.__. -do____| 7,214 7, 580 f ,338 | 7,378 ,423 | 7,392 | 7,507 , 605 ,B88L | 7,680
Nondurable goods stores. _ _-do.__.| 14,180 | 14,466 | 14,088 | 14,193 | 14,238 | 14,215 | 14,314 | 14,340 | 14,359 | 14,352 | 14,577
Charge aceounts...._..____._____________ do-___| '8, 60! 8,086 | 8,558 | 8,704 | 8,794 | 8,805 8820 | 8908 | 8982 | 8,907 | 9,081
Installment account; do....| 12,791 | 13,060 | 12,793 | 12,827 | 12,822 | 12,833 | 12,877 | 12,939 | 12,982 | 13,038 | 13,176

r Reovised. 1 Advance estimate. 1See note marked “i’’
to reflect benchmarking to the levels of the 1968-70 Annual R
Bureau), and also recalculation of seasonal factors for all lines of trade; description of revisions

on p. S-11. {Series revised
etail Trade Reports (Census

shown separately.

and revised data appear on p. 55 ff. of the Dec. 1971 SURVEY (1968-70).
§Except department stores mail order.
p. S-11; data prior to Feb. 1971 will be shown later.

Q Includes data not
F'See note marked ‘I’ on



May 1972

SURVEY OF CURRENT BUSINESS

S-13

Unless otherwise stated in footnotes below, data 1970 l 17 1971 Lo72
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Mar. | Apr. { May | June | July | Aug. | Sept. { Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas ... ....... mil._| 1204.88 | 1207.05 | 206.39 | 206.56 | 206.72 | 206.89 | 207.05 | 207.22 | 207.40 | 207.59 | 207.78 | 207.94 | 208.08 | 208.20 | 208.31 | 208.44
LABOR FORCE §
Labor force, persons 16 years of age and over..thous..| 85,903 | 86,929 | 85,598 | 85,780 | 85,954 | 87,784 | 88,808 { 88,453 | 86,884 | 87,852 | 87,716 | 87,541 | 87,147 | 87,318 | 87,014 } 87,787
Civilian labor force_____._________..________ do. 84,113 | 82,668 | 82,808 | 83,104 | 84,968 | 86,011 | 85,678 | 84,135 | 84,635 | 85,019 , 883 (284, 553 | 84,778 | 85,410 | 85,324
Employed, total- ... 79,120 | 77,493 | 78,204 | 78,709 | 79,478 | 80,681 | 80,618 | 79,295 | 80,065 , 204 | 80,188 {279,106 | 79,366 | 80,195 | 80,627
Agriculture_ ... e 3,387 | 3,042 | 3,605 3,508 | 3,920 | 3,971 | 3,7 3,444 | 3,470 | 3,262 | 2,048 | 2,869 | 2,900 | 3,094 | 3,287
Nonagricultural industries. 75,732 | 74,452 | 74,699 | 75,111 | 75,5869 | 76,710 | 76,8563 | 75,861 | 76,595 | 76,942 | 77,240 |? 76, 237 , 458 | 77,101 | 77,339
Unemployed . . oeoooonoooooooooo. 4,903 | 5175 | 4,604 4,394 | 5, 5,330 | 5,061 | 4,840 | 4,570 | 4,815} 4,605 | 25,447 | 5,412 | 5215 4,607
Seasonally Adjusted}
Civilian labor foree$ . .. _____._....__._.__ 83,455 | 83,788 | 83,986 | 83,401 | 83,930 | 84,313 | 84,401 | 84,750 | 85,116 | 85,225 | 85,707 | 85,535 | 86,313 | 86,284
Employed, total. .. 78,446 | 78,732 | 78,830 | 78,600 | 79,014 { 79,199 | 79,451 | 79,832 | 80,020 | 80,098 | 80,636 | 80,623 | 81,241 | 81,205
Agriculture. ___ 3,387 | 3,540 | 3412 | 3,301 | 3,374 | 3,407 | 3,363 | 3,416 | 3,419 | 3 4 3,303 | 3,367 | 3,482 | 3,32
Nonagricultural industrie 75,059 | 75,192 | 75,418 | 75,299 | 75,640 { 75,792 | 76,088 | 76,416 1 76,601 | 76,698 | 77,243 | 77,266 | 77,759 | 77,881
Unemployed....____..._..__.._.. 5,000 | 5056 | 5156 | 4,801 | 4,916 | 5114 | 5040 | 4,918 | 5006 | 5127 | 5,071 | 4,912 | 50712 5,079
Long-term, 15 weeks and over. 1,181 1,100 | 1,088 [ 1,183 1,175 1,255 1,291 1,250 1,253 | 1,311 1,273 ] 1,198 1,294 | 1,224 | 1,137
Rates (unemployed in each group as percent

of total in the group)::

All civilian workers.. .. _______ .. ... 4.9 5.9 6.0 6.0 6.1 5.8 5.9 6.1 6.0 5.8 6.0 6.0 5.9 5.7 5.9 5.9

Men, 20 years and over_ . - 3.5 4.4 4.3 4.4 4.5 4.3 4.3 4.5 4.5 4.3 4.4 4.3 4.2 4.0 4.1 4.3

Women, 20 years and over. - 4.8 5.7 5.8 5.9 5.9 5.6 5.7 5.8 5.7 5.5 5.8 5.8 5.5 5.0 5.4 5.4

Both sexes, 16-19 years. ... . _........ 15.3 16.9| "17.5 17.0 17.4 16.2 16.5 17.1 16.9 16.7 16.7 17.3 17.8 18.8 17.9 17.3

White_ s 4.5 5.4 6.5 5.6 5.6 5.3 5.4 5.6 5.4 5.3 5.6 5.4 53 5.1 5.3 5.4

Negro and other races 8.2 9.9 9.8 9.8 10,3 9,4 10.0 9.9 10.4 10.4 9.4 10.4 10.6 10.5 10.5 9.6

Marrfed men. ... ..o 10 2.6 32| 32| 32| s2] 81} 31y 32] -33| 30| 33| 32| 3o0f 28| 28| 29
Occupation: White-collar workers.. 2.8 3.5 3.7 3.7 3.6 3.2 3.5 3.5 3.4 3.4 3.4 3.6 3.6 3.3 3.5 3.4

lue-collar workers 6.2 7.4 7.4 7.5 7.6 7.1 7.2 7.5 7.7 7.1 7.6 7.5 7.1 7.0 6.9 6.8
Industry of last job (nonagricultural):

Private wage and salary workers......... 5.2 6.2 6.4 6.3 6.4 6.1 6.1 6.2 6.2 5.9 6.2 6.3 6.1 5.9 6.1 5.9
Construetion. ....._.___.._. - 9.7 10.4 10,7 10.0 11,0 | 10.3 9.8 9.9 9.7 10.2 9.7 1n.2 9.8 10.3 9.8 10.6
Manufacturing..-...oocooooo e 5.6 6.8 7.0 7.0 6.9 6.7 6.7 6.8 6.9 6.2 6.6 6.9 6.4 6.0 6.2 5.8

Durable goods, y 5.7 7.0 7.3 7.5 7.3 7.0 6.8 6.9 7.0 6.4 6.7 6.7 6.7 6.1 6.3 5.8
EMPLOYMENT
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation__thous..| 70,616 | 70,699 | 69,782 | 70,309 | 70,738 | 71,355 | 70,452 | 70,542.( 71,184 | 71,370 | 71,638 | 72,084 { 70,643 |r 70,776 |7 71,339 | 71,834
Private sector (excl. gov’t) . ... . . do....{ 58,081 | 57,841 56,811 | 57,331 | 57,745 | 58,422 | 58,114 | 58,281 | 58,500 | 58,337 | 58,479 | 58,805 | 57,462 |r 57,442 |r 57,950 | 58,467
Seasonally Adjusted
70,616 | 70,609 | 70,480 | 70, 599 | 70,769 | 70,657 | 70,531 | 70,529 | 70,853 | 70,848 | 71,042 | 71,185 | 71,584 |- 71,729 |r 71,990.| 72,172
58,081 | 57,841 | 57,688 | 57,768 | 57,911 { 57,819 | 57,719 | 67,686 | 67,998 | 57,913 | 58,055 | 58,147 | 58,486 |r 58,568 = 68,797 | 58,948
622 601 622 623 622 619 597 609 616 521 525 607 616 r 612 r 611
3,345 | 3,250 | 3,264 | 3,282 3,275 3,255 | 3,228 | 3,219 | 3,250 | 3,200 | 3,320 | 3,245 | 3,320 |-3,236 | r 3,262 | 3,235
19,369 | 18,610 | 18,609 | 18,639 | 18,702 | 18,608 | 18,633 | 18,457 | 18,616 | 18,560 | 18,603 | 18,566 | 18,609 |- 18,690 |- 18,777 | 18,865
Durable goods_.......... 11,198 | 10,590 | 10,571 | 10,598 | 10,651 | 10,598 | 10,552 | 10,485 | 10,597 | 10,561 | 10,572 | 10,548 | 10,574 |- 10,637 |- 10,605 | 10,743
Ordnance and accessories...._... 242 193 195 (. 194 196 193 191 191 190 189 186 184 183 r 182 183 185
Lumber and wood products.. 572 580 566 567 570 574 579 583 591 597 601 600 604 * 603 r 604 593
Furniture and fixtures_..._. 460 459 450 452 4857 458 461 456 465 467 470 474 478 r481 484 483
Stone, clay, and glass produe! 638 628 622 628 633 629 625 627 633 631 634 632 640 r 641 r 645 650
Primary metal industries. - do.._. 1,315 1,225} 1,264 1,270 | 1,272 1 1,259 1,226 1,156 | 1,182 | 1,187 1,178 1,176 § 1,186 [ r1,187 | r 1,211 1,218
Fabricated metal produets. . do__.. 1,380 1,332] 1,208 1,333 | 1,339 | 1,333} 1,335 1,331 | 1,346 | 1,341 | 1,339 | 1,331} 1,836 |r1,345 | 1,357 | 1,364
Machinery, except electrical.__..._...do.... 1,977 1,791 1,796 1,784 | 1,783 | 1,769 1,770 1,775 1,794 § 1,791 1,797 1,793 1,784 | 1,798 | r1,792'| 1,803
Electrical equip. and supplies..._____ do....| 1,023 1,788 | 1,787 | 1,789 | 1,793} 1,783 | L7738 | 1,772 L,791| 1,793 ( 1,791 [ 1y 703] 1,792 | 1,803 | r 1,813 | 1,830
Transportation equipment.._... do__..| 1,807 1,751 | 1,753 | 1,745 | 1,768 | 1,759 | 1,761 | 1,754 1,758 1,720 ( 1,782 | 1719 1,716 | r1,736 {~ 1,744 | 1,753
Instruments and related produets....do.__. 459 432 429 426 429 4. 431 430 436 437 436 434 436 * 438 r 438 440
Miscellaneous manufacturing ind.._.do____ 426 411 411 410 411 411 410 410 412 408 408 412 419 » 4923 424 424
Nondurable goods......__.._.... Jdo....{ 8171 [ 8,020 8038 | 8041 8,051 | 8010 7,981 | 7,972 8019/ 7,099 | 8031 | g 018 | 8035|8063 [~8,082 | 8112
Food and kindred products. do_...| 1,782 1,754 | 1,760 | 1,753 ,758 1 1,751 | 1,762 | 1,748 | L7551 1,728 1,750 | 1748 | 1,767 |[-1,749 |+ 1,760 | 1,761
Tobacco manufactures. . .do.._. 82 74 77 79 78 7 69 70 72 69 71 69 71 71 r73 74
Textile mill products ..do.... 978 962 958 958 963 956 959 959 960 963 970 974 979 r 081 r 088 990
Apparel and other textile products__.do___.| 1,372 1,362 | 1,368 | 1,374 | 1,373 | 1,357 | 1,349 | 1,351 | 1,361 | 1,365 | 1,870 | 1,357 | 1,353 | 1,365 | 1,366 | 1,375
Paper and allied products_..._._..._. 706 688 689 690 681 682 676 1 694 693 601 690 r689 | r692 696
Printing and publishing_______.__..__ 1,107 1,088 | 1,092 | 1,088 | 1,001 | 1,088 | 1,083 | 1,080 | 1,082 1,085 | 1,084 | 1,084 1,090 |~1,000 |[r1,001 | 1,095
Chemieals and allied products ... 1,051 | 1,016} 1,021} 1,021 1 1,024 | 1,016 ) 1,008 | 1, 1,008 1 1,008 1,008 | 1005} 1,003 1,003 (71,000 1,001
Petroleum and coal produets______.__ 190 190 191 1 190 189 188 188 1 189 189 191 188 192 191 189
Rubber and plastics products, nec...do____ 580 582 574 577 582 583 584 582 591 594 592 594 600 604 r 612 619
Leather and leather produets_____.._. do.... 322 308 308 3m 311 3n 303 309 306 305 306 306 306 r 309 » 309 312
Transportation, communication, electric, gas,’ r
and sanitary services......._......... thous..| 4,504 | 4,481 | 4,520{ 4,505 | 4,518 4,476 | 4,428 | 4,460 | 4,442 | 4,434 fé’ g‘lig 1% ﬁ% _'145 gg . 145, g?g 1§~ gg
W hotesaie iradar rode- S0 M S | R | i | Saan | Sewy | 'as | Sakt | Dk |'SEs | sara | v | wooe|-a|-sm | 5o
olesale trade. s s s s 3 s s s s d ’ ! P11 11 ’
Retail trade. ... ____________. 11,319 | 11,222 | 11,253 | 11,282 | 11,298 | 11,323 | 11,379 | 11,408 | 11,397 | 11, 11,431 | 11,645 |~ 11,582 [~ 11,577 1;, Sg;
Finance, insurance, and real estate 3,80 | 3,758 | 3,769 | 3,788 | 3,807 | 3,806 | 3,804 | 3,801 | 3,834 | 3,851 | 3,800 3,823,879 |3889 ] 3,
o ence Insurance, and real estate. . 11,017 | 11,841 | 11,843 | 11858 | 12,895 | 11,921 | 15,946 | 11,962 | 11,096 | 12,044 | 12,089 | 12120 | 12,177 1 12,208 ) 12,201
Government. ... .1 12,858 | 12,792 | 12,831 | 12,858 | 12,838 | 12,812 | 12,843 | 12855 | 12,035 | 12,087 | 13,088 | 13,000 |~13,580 |" 15,00 | 100 G0
eral ... 2664 | 2,662 | 2,667 2,667 | 2,640 | 2,643 | 2,650 | 2,674 | 2,675 | 2,669 | 2,66 y ;3 T2 ) o | 10 585
Stateand local. ... ... 10,194 | 10,130 | 10,164 | 10,191 | 10,198 | 10,169 | 10,193 | 10,181 | 10,260 | 10,318 | 10,369 | 10,4 10, ) 8
Production (or nonsupervisory) workers on private 47,830 | 48,200
nonagricultural payrolls, Tot seas. adj thous...| 47,950 | 47,766 | 46,775 | 47,296 | 47,708 | 48,322 | 47,905 | 48,180 | 48,307 | 48,243 | 48,384 | 48,712] 47,381 ;- 47,343 " 47, s
Total o% manufact%r};]g payrolls. .. ! 13,487 | 13,345 | 13,357 | 13,441 | 13,611 | 13,315 | 13,524 | 13,738 | 13,616 | 13,605 | 13,514 | 13,378 |~ 13,465 | 13,577 13,615
. Seasonally Adjusted 4 527 |r 13,597 |~ 13,683 | 13,758
Total on manufacturing payrolls..._.___._. do....| 14,083 | 13,487 13,448 | 13,502 | 13,569 | 13,496 | 13,440 | 13,871 | 13,515 |.13,462 | 13,505 | 13,474 | 13,627 | 18,507 |7 13, 2
Durable g00s. oo oer . [ol 1| “soa3| 7Te1z| 7,560 | 7,612 | 7,667 | 7,627 | 7,504 | 7,534 | 7,630 | 7,600 | 7,614 | 7,504} 7,620 | 7,68 4777 7
Ordnance and accessories. _. do_... 131 96 99 97 98 95 93 94 94 93 92 51 590 " 519 - 519 500
Lumber and wood products.. do.... 493 500 487 488 401 495 500 503 509 515 519 30(15 208 357 399 309
Furniture and fixtures___...._. _do... 379 378 370 372 375 378 380 375 383 384 388 o 510 -4 - 514 510
Stone. clay, and glass produets... do-... 507 499 492 498 502 499 496 497 502 502 504 50: " a7 pooll Rt
Primary metal industries._.._. _do._.. 1,043 965 | 1,002 | 1,008 | 1,012 996 965 901 926 932 922 920 93 . T T
Fabricated metal produets.. ol most| p012] Ces0| Lol | 1,020 | 1,018 | 1,06 | 1,008 | 1,02 | 1,020 L0ig | LOUL| 108 |71,0% 17 Loset Lo
Machinery, except electrical__________..do__._ 1,319 1,170 ¢ 1,172} 1,163 ' 1,159 ' 1,152 1,156 ! 1,158 ' 1,175 ' 1,171 | 1,177 L,17a b 1, d ’ ’

r Revised. » Preliminary. 1 As of July 1.

2 See note § below.

§Effective Jan. 1972, data refiect adjustment to the 1970 Census of Population. Civilian labor
force, nonagricultural employment, and unemployment figures for Jan. 1972 are raised by
about 0.4% over the 1960-based figures. For comparison of Jan. 1972 (and subsequent months)
with pre-1972 data, the following approximate amounts (in thous.) should be added to the

earlier figure: Civilian labor force, 330; nonagricultural employment, 200; unemployment, 30.

Unemployment, rates are unaffected.
tEffective Feb. 1972 SURVEY, labor
figures for prior periods appear in EMPLOYMENT AND EARNINGS, Feb. 1972

Labor Statistics). "[See note “t,” p. S-14.

t new seasonal factors; comparable
force data reflect ni 1 Buonu of



S-14 SURVEY OF CURRENT BUSINESS May 1972

Unless otherwise stated in footnotes below, data l 1970 I tsnt 1971 1972
through 1970 and descriptive notes are as shownin
the 1971 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT—Continued
Seasonally Adjusted
Production workers on mfg. payrolls—Continued
Durable goods—Continued
Electrical equipment and supplies.._._. thous..| 1,268 { 1,180 1,178 | 1,177 | 1,184 | 1,170 | 1,169 | 1,167 { 1,188 | 1,190 | 1,180 | 1,191 { 1,192 | 1,206 |~1,214 | 1,227
Transportation equipment.._.___._. d 1,246 | 1,238 1,225 | 1,225 | 1,253 | 1,246 | 1,244 | 1,248 | 1,251 | 1,216 | 1,230 | 1,221 | 1,219 | r1,234 |~ 1,245 | 1,261
Instruments and related products 277 257 253 253 255 256 257 256 260 261 261 259 260 | r261  r262 265
Miscellaneous manufacturing ind......_.do.... 329 318 316 317 318 318 318 318 319 316 314 319 325 | r330 331 331
Nondurable goods_ . _.._.__......_. _-do._._| 5990 | 5487 | 5879 | 5800| 5902| 5869 | 5846 | 587 | 5885 5862 | 5891 | 5801 5808 |r5912 5939 5 967
Food and kindred products. ..do___.| 1,199 | 1,180 | 1,184 | 1,181 | 1,184 | 1,178 | 1,188 | 1,179 | 1,185 [ 1,156 | 1,177 ; 1,176 | 1,183 | 1,177 | 1,187 | 1,190
Tobacco manufactures. .. ._...._.__.___ do.... 68 61 64 66 66 64 56 56 58 56 58 57 58 58 61 62
Textile mill produets..............._... do.... 868 844 839 840 845 838 841 841 842 845 851 856 862 862 r 868 871
Apparel and other textile products. ... do____| 1,203| 1,191 | 1,197 ] 1,22 | 1,24 | 1,188 | 1,179 | 1,180 | 1,180 | 1,193 | 1,198 | 1,185 | 1,180 | 1,190 i r 1,191 | 1,199
Paper and allied produets....__.__.._.... do.._. 544 526 526 527 519 520 515 520 533 532 530 529 528 520 r 533 535
Printing and publishing______.__________ do.... 681 665 668 666 667 667 661 658 661 663 661 661 666 r 666 r 666 669
Chemicals and allied produets._......... do.... 603 583 583 584 588 585 582 877 582 581 581 580 581 578 r B75 576
Petroleum and coal produets_.. ... ... do.... 116 116 116 116 116 115 115 115 116 116 116 118 114 119 117 115
Rubber and i)lastics produets, nec....... do.... 443 448 440 443 448 449 450 447 458 460 458 450 464 r 468 r 476 482
Leather and leather produets............ do.... 275 262 262 265 266 265 259 264 261 260 261 261 262 r 265 r 265 268
HOURS AND MAN-HOURS
Seasonally Adjusted
Average weekly gross hours per production worker
on payrolls of private nonagric. estab__ .. hours..)_________|.__.__. . 370 37.0 36.9 37.1 36.9 36.9 36.7 37.0 37.1 37.2 37.0 37.2 37.1 37.3
Not seasonally adjusted.._ ... ...._.. do.... 37.1 37.0 36.8 36.7 35.8 37.3 37.3 37.4 37.0 37.0 37.0 37.3 36.7 36.8 36.9 37.0
Mining. .o oo _do.... 42,7 42.4| 42.8| 422! 424 423 | 42.2| 420 419 42,5 42.3 2.6 43.0| r42.6[ 43.0{ 423
Contract construction. ... _..___....._..._. do.... 37.4 37.3 37.8 37.1 36.8 37.2 37.1 37.1 35.7 37.6 39.0 36.8 37.4 37.3 3.5 36.9
Manufacturing: Not seasonally adjusted...do.... 39.8 39.9 39.7 39.5 40.0 40.2 39.8 39.8 39.8 40.0 40.2 40.7 39.8 40.1 40.3 40.5
Seasonally adjusted._....do_._.{_________|......._. 39.8 39.8 40.0 40.0 40.0 39.8 39.5 39.8 40.1 40.3 40.0 40.5 40.4 40.8
Overtimehours. .. ... o 3.0 2.9 2.9 2.9 3.0 2.9 3.0 2.9 2.8 3.0 3.0 31 2.9 3.2 3.3 3.4
Durable 00AS. - ouooeoemm oo 40.3 40.41 40.4 40.31 40.5 40.6 | 40.4| 40.0| 39.7 40.3| 40.6| 40.9) 406 4L1) 4L0| 4.5
Overtime hours...____ 2.9 2.9 2.8 2.8 2.9 2.9 2.8 2.8 2.7 2.8 2.9 3.0 2.9 3.2 3.3 3.6
Ordnance and accessories___ 40.6 4.7 41,9 | 41.5| 41.5| 41.6| 41.9| 4L9| 4L7 41,81 419 420} 41.2| r42.4 | r42.2| 423
Lumber and wood products. 39.7 40.3 39.9 40.1 39.8 40.4 40.5 40.2 40,1 40.7 40.8 40,8 40,9 | r40.9 40.9 41. 4
Furniture and fixtures. ... 39.2 39.8| 30.7| 39.5| 39.9[ 32.9] 40.1| 39.9/| 39.4 30.7| 40.0| 39.9 40,3 | r40.7 | 40.5| 40.7
Stone, clay, and glass products. 41.2 41.6 4.7 41.1 41.4 42,0 41.8 41,8 41.4 41.8 41.9 41.6 41.8 | 42,0 42.2 41.7
Primary metal industries___. 40.5 40.4| 40.8] 410 41.0! 41.0| 40.6; 388| 39.5 40.1 40,1 41.0| 40.6 ] r4al.1| r4r 2| 410
Fabricated metal products. 40.7 40.3| 40.3| 40.1| 40.7| 40.6| 40.7| 40.2) 39.3 40,1 40,41 40.9 40.4| 410 r40.9] 414
Machinery, except eleetrical .. 41.1 40.6 | 40.2| 40.0 40.5 40.7| 40.7| 40.8| 40.5 40.81 411 41,31 4.0} ral4| 414 420
Electrical equipment and supplies_ 39.9 30.9 30.7| 39.8] 39.9( 30.9] 40.1] 40.0| 39.6 39.9| 401 40.3| 40.1] r40.7| 740.3 | 40.9
Transporiation equipment 40.3 20.7| 41.7| 40.6| 41.1| 41.4| 39.5| 80.9| 385 405| 40.5| 4.7 40.7| 4L9]| 420 427
Instrnments and related produc! 40.1 39.8 30.7 39.7 40.0 39.7 39.8 39.8 39,7 39.9 40,2 40.4 40.3 | r40.8 40.3 40.1
Miscellaneous manufacturing ind- 38.7 389| 38| 386 389| 387! 3%.2| 32| 387| 389| 301 32| 39.0] r39.6| 393 39.6
Nondurable goods. - 39.1 30.3] 389.1| 89.2| 39.4 39.3 | 89.3| 30.3| 30.1 30.3| 39.5| 30.51 39.4} r30.6| r39.6| 39.9
Overtime hours. 3.0 3.0 2.9 2.9 3.0 3.1 3.0 3.1 3.1 3.0 3.0 3.0 3.1 3.21 r3.3 3.3
Food and kindred 40.5 40.3| 40.5| 40.5 40.5| 40.4| 40.5| 40.5| 40.5 40.0| 40.0| 40.3] 40.1| 400 r40.0 | 40.2
Tobacco manufactures 37.8 37.0| 30| 37.5] 33| 3.2 3%.6| 31| 3066 34.7| 356 35.6] 348 r33.6)| 345 341
Textile mill products... 39.9 40.6| 40.3| 40.4| 408] 40.8! 40.3! 407 404 408 411} 410] 4L3| 412 rd14l 4L8
Apparel and other textik 353 35.5] 352| 351 355| 35.4| 35.8| 8.7 | 35.4| 30| 362 3.9 357| r36.2| 358 36.1
Paper and allied produets._...._..._.__ 41.9 201} 49| 423] 421 423] 424 424 4L9| 420 42.3] 42.3] 421 r426| r42.7| 43.1
Printing and publishing ___ 37.7 a76| 37.8| 37.5| 3r.7| 3.7l 8.6 8.5| 37.4| 37.5| 37.6| 3.5 37.6( 37.5| 37.7| 380
Chemicals and allied produets. 41,6 41.6 41.4 41,7 41.5 41,7 41.4 4.5 42.1 41.5 41,4 41.7 41,8 | r41.8 41.7 41.7
Petroleum and coal products. ... 42,7 2.4 4o} 4L7| 4L7| 423| 42.6| 43.4| 429 424 48| 42.7| 422| 420 4L7| 422
Rubber and plastics products, nec_..._. 40.3 03| 03| 03| 40.4| 407 40.3| 40.1| 40.0| 403| 406 40.9]| 40.8| 4r0| r41.2| 414
Leather and leather produets_._.._.._.. 37.2 37.7 37.4| 33| 37.8| 35| 38n.7| 36| B8N.3| 379} 383 37.9| 38.0| 385 r38.2| 389
Trans., comm., elec., gas, ete.. ...._._._.._. 40.5 40.2 40,6 40.6 40.0 40.7 38.0 40.5 40.6 40.3 40,4 40.5 40.0 1 r40.4 | 740.7 40.6
‘Wholesale and retail trade__ 35.3 35.1] 350 352 351 35.2| 35.3| 8.1| 351 35.2| 35.2 35.3| 85.1| 351 r35.1 35.2
Wholesale trade....... 40,0 39.8] 39.7| 89.6| 39.8| 39.9 30.6 | 80.7{ 39.7 390.8| 30.9 400 39.7 40.0 [ 39.91 40.1
Retail trade... ... 33.8 33.7| 335! 337 337! 337( 38| 316! 33.6 33.8( 337! 339| 37| r33.5| r33.6| 33.6
Finance, insurance, and real est: . 36.8 37.0| 369 369 387.0| 30| 3.1| 8.3| 8.0| 369] 369] 3.0| 37.3| 37.1| 37.1| 371
03 4 T MO 34.4 34,2 34.0 34.1 34.1 34,1 34.4 34.3 34.2 84.2 34,1 34.2 34.1 34.2 33.9 34.1
Seasonally Adjusted
Man-hours, all wage and salary workers, nonagric.
establishments, for 1 week in the month, seas.
adjusted at annualrate._______.. bil. man-hours_.| 138,11 | 137.87 | 137.38 | 137.56 | 138.07 | 137.99 | 137.91 | 137.67 | 137.64 | 138.07 | 138.92 | 139.17 | 130,57 | 140.36 | 140.67 | 141.65
Man-hour indexes. (aggregate weekly), industrial i
and construction ind., total 1967=1 97.3 93.6 93.7 93.7 94. 4 94.1 93.2 92.5 02.4 93.3 .5 4,1 94.7 | 95.3 | r95.9 96.5
Mining .. d 100, 9 95.6 | 100.9 99.7 { 100.1 99.0 | 94.4| 967! 977 79.5| 79.6| 97.4] 100.0] 98.7| r99.6 95.9
Contract construction... 102.4 08,8 | 100.3 99.3 | 983 08.5| 97.4| 97.1| o044 100.7| 10565} 96.7| 10L3| r97.56| r99.0| 96.4
Manufacturing. ....... 96.3 92.7 92. 4 92.5 93.5 93.1 92,4 91.6 91.9 92.5 93.1 93.5 93.4 | r94.7| r95.2 96. 5
Durable g00ds. ... oceomieiiaaaas 94.2 890.2 88.9 88.9 90. 2 90,0 89.0 8.7 87.8 80.0 89.5 90.2 80.9 | r91.9 | r92.4 93.8
Ordnance and accessories__.___..._.._. do.... 73.3 56,2 57.1 85.4 56.0 54.4 53.6 54.2 53.9 53.5 53.1 52.0 5.0 | r51.9] r8L7 52.4
Lumber and wood produets_........._. 93,7 96. 4 03.1 03.8 93.6 95.8 97.0 96.9 97.8 | 100.4| 1015 100.9] 10L.9 [r10L.7 1-10L7 | 10L0
Furniture and fixtures..___._.......... d 98.1 9.3 97.0 97.1 98.9 99.6 | 100.7 08.9 99.7 | 100.7 | 102.5| 103.1) 105.2 | 106.7 [ 106.8 | 107.3
Stone, clay, and glass produets..__..__._. 100.6 99.8 9.7 98.4 99.9 1 100.8 99.7 9.9 99.9 | 100.9| 101.5| 100.4 | 102.5] 103.2 |r104.3 | 1:04.1
Primary metal industries......._.._____ 96.8 80.6 | 903.9| 949| 953 03.81 90.0| 803| 840 85.8| 849! 86.6 87.1| r88.4 1 r90.9| 90.9
Fabricated metal produets_ ... ... 97.9 03.4| 90.41 93.0| 950] o4 046! 03.4| o922 936 o41]| o46] 939 r96.0! c06.9] 98.6
Machinery, except electrical - ......._. 93.1 8.5 80.9 79.8 £80.6 80.5 80.8 812 81.7 82,0 83.0 83.2 82.2 | r83.7] 783.4 85.4
!
Electrical equipment and supplies.._.. 95.1 88,61 87.6| 882| 8.9} 885! 882 8.9 88.3 89,4 89.7] 90.3] 90.0| r92.3] r92.1| 944
Transportation equipment.._.__... a 88.7 88,8 90.1 87.7| 90.8 90.9| 86.6| 87.8| 849 86.8] 87.8| 80.8f 8.5 r9L2} r92.2) 949
Instruments and related products. ... 95.8 88.2 86.6 86.5 87.8 87.5 83.0 87.7 88.8 89.6 90.3 90,1 90.2{ r9L.71 r90.9 91.5
Miscellaneous manufacturing ind. ... - d 95.6 92.56| 9L9| 9.7 927 922 934 93.4| 925 92.1 9220 93.7] 9.0 r98.0f 97.5 98.3
Nondurable goods. ... _.._......__.__. 9.3 97,71 97.4| o978 983} 97.7| 974! 93| o9n7 97.5| 984 98.3| 98| r99.0| r99.4( 100.5
Food and kindred produets. - 100.1 98.0| 98.8| 98.5| 988 98.0| 99.1] 98.3| 988 95.2| 97.0 97.5 97.7 97.0 | r97.8| 98.5
Tobacco manufactures. ... 90.5 78.7| 85.4| 86.9| 87.4] 814 77.9| 73.0| 745 68.2 | 72.5 7.2| 1709 r68.4 r73.9] 742
Textile mill products ._._._____. 98.5 85| 97.83| 97.6| 99.2| 98.4| 97.5| 9851 97.9 99.2 | 100.6 | 100.9 | 102.4 | 102.2 |{r103.4 | 1048
Apparel and other textile produets. . ... 95.2 95,01 946 947 9591 94.4] 9471 9461 945 9.4 97.31 955 4.6 | r96.7] r95.7| 97.2

" Revised.  » Preliminary. tion of the United States and Components of Change: 1940 to 1972 (P-25, No. 481), Bureau
tRevisions (back to 1960), to adjust to the 1970 Census, appear in “Estimates of the Popula- of the Census.



May 1972 , SURVEY OF CURRENT BUSINESS S-15

Unless otherwise stated in footnotes below, data 1970 I 1971 1971 1972
ghrougll 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | sept. | oct. | Nov. | Dee. oo, | Feb. | Mar. | Aprs

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURS AND MAN-HOURS—Continued

Man-hour indexes, seas. adjusted—Continued
Manufacturing indus., nondurable goods—Con.

Paper and allied produets________ 1967=100_.| 10L.2 | 983 | 97.9| 9.0| 97.0| 97.7| 97r0| 97.9| 99.2| 99.2| 99.6| 99.4f 987 |r100.1|r10L1 | 102.4
Printing and publishing___._ ---do___.| 101.3| 983| 987 | 984 90.1| 991 97.9| 97.2! 97.4| 9.9} 97.9| 97.7] 984 r98.4| r989 | 100.1
Chemicals and allied produets. . ..do....| 101.8 ) 985 98.1| 989 991 901 97.9| 97.3} 99.5| 980] 977! 9083 987 r98.2| r97.4 97.6
Petroleum and coal products_..__..___. do....| 101.6 | 100.7 99,4 989! 98.9| 909.5| 100.2( 1020 101.7| 100.6| 909.1| 103.0] 908.4| 102.2| r99.8| 99.2
Rubber and plasties products, nec.____ do....| 108.7} 110.0 | 108.0| 108.7 | 110.2 | 111.3| 110.4 | 109.1 | 111,5| 112.9{ 113.2 | 1143 | 1153 |r116.8 | r110.4 | 12L5
Leather and leather produets__..__._._ do.... 88.4 85.3 84.5 87.6 86.8 85.7 2 85.6 84.0 85.0 86.2 85.3 85.9| 83.0) r87.3 89.9

WEEKLY AND HOURLY EARNINGS
Not Seasonally Adjusted

Avg. weekly gross earnings per prod. worker on
yrolls of private nonagrie. estab..... dollars_.| 119.46 | 126.91 | 123.65 | 124.05 | 125.49 | 127.57 | 127.94 | 129.03 | 129.13 | 129.13 | 128.76 | 130.92 | 120.92 | 130.64 | 131.73 | 132.83

Mining --do.._.| 163.97 | 171.72 | 168.82 | 170.89 | 171.30 | 172.10 | 172.53 | 173.43 | 174.72 | 167.78 | 165.82 | 182.76 | 183.60 [~ 181.02 |- 182.31 | 184.02
Contract construction.....__ --do....| 196.35 | 213.36 | 205.53 | 205.35 | 209.05 | 213.94 | 216.41 | 220,23 | 216.23 | 225.38 | 223.61 | 216.45 | 214.44 | 215,28 | 219.70 | 220.43
Manufacturing establishments c--do....| 133.73 | 142.44 | 130.74 | 130.83 | 142,00 | 143.51 | 142.09 | 141,60 | 143.28 | 144,00 | 144.72 | 150.18 | 147.66 | 149.17 |- 16113 { 152.69
Durable goods. ... ---do.___} 143.47 | 153.52 | 15150 | 150.40 | 153.09 | 155.04 | 151.98 | 151.60 | 153.20 | 154,71 | 155.88 | 162.70 | 159.58 | 161.17 | 163,59 | 165.21
Ordnance and accessories_ --do_.._.\ 146.57 | 160.55 | 157.59 | 156.94 | 158.12 | 160.93 | 160.66 | 161,80 | 163.41 | 163.44 | 162.96 | 168.75 | 165.97 |- 170.49 | 163.82 | 169.66
Lumber and wood produc; -do___.| 117.51 { 126.54 | 121.70 | 123.11 | 125.42 | 129.65 | 128.88 | 120.20 | 129.68 | 131.61 | 120.92 | 130.16 | 128.40 |~ 129.68 |- 132.11 | 133.72
Furniture and fixtures._...._ --do.__.| 108.58 | 115.42 | 112.29 | 111.25 | 113.76 | 116.29 | 115.53 | 118.78 | 118.00 | 118.37 | 118.37 | 121.88 | 118.31 |- 119.00 | 121.00 | 121.10
Stone, clay, and glass products.. --do_...| 140.08 | 152.26 | 147.44 | 147.55 | 151.01 | 155.24 | 155,40 | 157,78 | 157.13 | 157.03 | 155.45 | 155.58 | 153.78 |- 165.74 |~ 150.68 | 160.55
Primary metal industries______ --do_...| 159.17 | 170.89 | 168.10 | 171.39 | 170.57 | 173.87 | 170.53 | 166.45 | 171.83 | 172.70 | 173.96 | 184.50 } 184.78 | 186.55 |~ 188.70 | 189.47
Fabricated metal produets. . --do..__| 143.67 | 150.72 | 146.77 | 147.26 | 152.22 | 153.38 | 150,72 | 151.13 | 150.42 | 151.93 | 153.47 | 159.83 | 155.59 | 157.16 |~ 159.54 | 162.35
Machinery, except electrical_ --do_...| 154.95 | 161.09 } 150.57 | 158.00 | 160.79 | 162.39 | 161.20 | 162.01 | 164.02 ) 166.04 | 174.30 | 170.56 [ 173.47 |- 175.56 | 177.66
Electrical equip. and supplies. --do.._| ‘130.87 | 139.85 | 137.36 | 136.72 | 138,90 | 139.95 | 139,00 | 140.00 | 140.80 | 140,75 | 142.21 | 147,24 | 144.00 |- 145.52 |~ 146,29 | 147.83
Transportation equipment__.___ --do.__.| 163.62 | 180.71 [ 182.55 | 175.12 | 182.52 | 183.85 | 172.97 | 171.74 | 172.82 | 182.04 | 182.48 | 196.35 | 186.76 | 191.58 |r 194.69 | 196.88
Instruments and related products......do....| 134.34 | 140.49 | 138.55 | 137.86 | 140.10 | 140.10 | 140.23 | 140.58 | 142.80 | 142:36.| 144.18 | 147.70 | 147.17 |- 149.08 |- 149.11 | 148.03
Miscellaneous manufacturing ind.......do.._.| 109.13 | 115.14 | 113.68 | 113.19 | 114.07 | 114.46 | 118.48 | 115.64 | 115.14 | 116.33 | 117.32 | 120.48 | 118.81 | 119.95 |7 120.26 | 121.27
Nondurable goods.. . _.......... ~do_...| 120.43 | 128,12 | 124.87 | 125.65 | 127.01 | 128.44 | 129.63 | 129,17 | 130.75 | 129.63 | 130,28 | 133.73 | 132.16 |- 133.28 |~ 134.35 | 135.09
Food and kindred produets. ~do..__| 127,08 | 136.21 | 133.27 | 134.13 | 136.21 | 136.89 | 137.63 | 135.94 | 138.24 | 135,54 | 136.34 | 142.51 | 140.10 | 139.79 |7 142.09 | 142.84
Tobacco manufactures_ .. -do___.| 110.38 | 116.55 | 114.45 | 118.01 | 125.07 | 121.44 | 130,87 | 119.31 | 114.53 | 108.72 | 109.96 | 118.44 | 113.21 [~ 111.65 |- 113.56 | 114.23
Textile mill products..___..____. -do_...| 97.76 | 104,34 | 102.51 | 102.00 | 103.94 | 104,96 | 102.66 | 104.86 | 104.75 | 106.19 | 107.23 | 108.73 | 109.75 | 111.11 | 11192 | 112,61
Apparel and other textile produets.___. do-...| 8437 8840 87.44| 86.45| 87.60 | 87.69 | 88.43 | 90.00 | 89.82 | 90,47 [ 91.48 | 9L55| 90.37 |{r92.62 | 79252 92.8
Paper and allied products.............. do....| 144.14 | 154.93 | 149.76 | 151.26 | 152.04 | 155.24 | 157.30 |