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the BUSINESS SITUATION

I CHART |
GNP rose $14% billion in first quarter
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SHARPLY rising prices and declines
in automobile production and resi-
dential construction characterized the
U.S. economy in the first quarter of
1974. GNP increased $14.3 billion or
4.4 percent at an annual rate, and the
apparent increase was due entirely to
higher prices. Prices, as measured by
the implicit deflator for GNP, increased
at an annual rate of 10.8 percent. Real
output—GNP measured in constant
1958 dollars—declined at an annual rate
of 5.8 percent. This decline came after
three quarters of relatively small per-
centage increases.

The first-quarter increase in current-
dollar GNP was entirely in final sales
(table 1). Inventory accumulation, in
current dollars, dropped from an annual
rate of $18.0 billion in the fourth
quarter to $7.8 billion in the first. The
inventory estimate is subject to sizable
revision next month—comprehensive
data are not available for March and
still preliminary for February. The de-
cline in accumulation was concentrated
in retail auto inventories. These inven-
tories had increased about $4 billion in
the fourth quarter and declined almost
$5 billion in the first, thus, on a net
basis, accounting for virtually all of

the drop in inventory accumulation
from the fourth to the first quarter.

Real output per man-hour in the
private nonfarm economy, as reported
by the Bureau of Labor Statistics, de-
clined in the first quarter of 1974 (table
2). The decline of 3.5 percent at a
seasonally adjusted annual rate re-
flected the pattern typical of cyclical
declines: Man-hours were reduced more
slowly (2.8 percent) than output de-
clined (6.2 percent). The bulk of the
decline in man-hours was due to reduced
employment; the decline in average
weekly hours including overtime was
unusually mild (see discussion of Labor
Market Developments).

The 7.2 percent increase (seasonally
adjusted annual rate) in compensation
per man-hour in the private nonfarm
economy in the first quarter of 1974 was
off from the previous quarter’s 8.5
percent. This deceleration occurred
despite the increase in employer social
insurance payments (due to the higher
social security tax base effective Janu-
ary 1) which, other things being equal,
would have produced a first-quarter
increase of almost one percent compared
to the fourth quarter. The deceleration
can in part be attributed to the lower

Table 1.~Gross National Product in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1958) dollars

Billions of dollars

Percent change

{from preceding

quarter (annual
rate)

1973 1974 1973 1974 1973 1974
11X v I 111 v I v 1
Gross national product.______.________ 1,304.5 | 1,337.5 | 1,351.8 841, 3 844, 6 832.0 1.6 —5.8
Finalsales. . ___.__.___.__.....___..__ 1,299.8 | 1,319.4 | 1,344.0 838.3 832.1 827.1 -2.9 —2.4
Change in husiness inventories.._.__ 4.7 18.0 7.8 3.0 12.5 49 [
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share of man-hours worked in relatively
high-wage industries, such as auto-
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Table 3.—Personal Consumption Expenditures in Current and Constant Dollars

[Seasonally adjusted at annual rates)

mobiles, and some reduction in over- Current dollars Constant (1958) dollars

. . Percent change

Table 2.—Output and Compensation Per Billions of dollars from preceding

Man-hour, and Unit Labor Cost in the quarter (annual

Private Nonfarm Economy rate)
i ter, Hy adj
[Percent change from Eieé’ﬁ%ﬁ‘agl g;:ae.rs er, seasonally adjusted 1973 1974 1973 1974 1973 1974
1978 | 1974 I v 1 I v I v I
v 1 Personal consumption expenditures____ 816.0 825, 2 844.6 558.1 551.3 547.5 —4.8 -2,7
Durables. oo oo oo . 132.8 125. 6 124.5 115.4 108.7 106. 0 —21.2 -9.6
Output per Man-hOUr-.-ooooooooo oo -8 -85 Autos and parts. .. so.2| sL8| 4s2| sLo| 47| 423| —30.0| —2.7
Compensation per man-hour.............. 8.5 7.2 Other durables. _ 73.6 38| T6.4 63.5 63.0| 63.7| -—2.9 4.6
Unit 18D0L €08be - - o oo oo oo 10.5 11.2 Nondurables..._.__.._._._.__..____. 341.6 349.6 362.3 230.2 228.3 221.2 -3.3 -9
164.3 168.3 174.0 104. 2 103.2 102.9 -3.8 —-1L0
Source: Bureau of Labor Statistics. 39.4 414 43.3 29.0 27.9 24.8| ~142] -39
137.8 139. 9 145.1 97.0 97.2 99.5 0.7 9.8
Services. - i 341.6 350.0 357.8 212.5 214.3 214.3 3.4 0.0
time hours. With the sharp decline in Energy ®oooo oo 08| 07| 2.4 15.4 15.2 1| -69| -7
P . . ther serviees. ... ... __ 320.8 29, 337.4 197.1 199.1 200. 2 » A

productivity, the rate of increase in ¢ 22

unit labor costs was higher, moving
from an increase of 10.5 percent at a
seasonally adjusted annual rate in the
fourth quarter of 1973 to 11.2 percent
in the first quarter of 1974. The first-
quarter rate of increase is almost
double that of the first three quarters
of 1973.

Personal consumption expenditures

Consumer outlays for automobiles
declined in the first quarter, although
the decline was less than in the fourth
quarter of last year (table 3). Sales of
domestic and imported cars fell from
a seasonally adjusted annual rate of
11.7 million units in the third quarter
to 9.8 million in the fourth and 9.2
million in the first. Food outlays
registered some real decline in the first
quarter as they had in the fourth. In
current dollars, outlays for the energy
component of nondurables did not in-
crease from the fourth quarter to the
first quarter, and the energy com-
ponent of services even declined some.
In real terms, both energy components
declined more sharply in the first
quarter than they had in the previous
quarter. The “other” parts of all three
consumption categories increased in
current as well as in constant dollars,
suggesting that the weakness shown in
total personal consumption expenditures
has been largely confined to the energy-
auto items and food.

1. Gasoline and oil, and fuel and ice.
2. Electricity and gas.

Disposable income increased less rap-
idly in the first quarter than did total
consumer outlays, so that the saving
rate dropped from 7.3 percent in the
fourth quarter of last year to 6.5 per-
cent in the first quarter. The drop is
surprising; in the past, reduced out-
lays for autos have often been accom-
panied by a jump in the saving rate.
Perhaps consumers reduced their sav-
ing rate to maintain living standards
in the face of the erosion of purshasing
power largely due to higher food and
energy prices.

Fixed investment

The decline in residential construc-
tion in the first quarter was very steep,

although less than in the previous
quarter (table 4). Both building permits
and housing starts, which had declined
throughout 1973, seem to have stabi-
lized in the first quarter, suggesting
that the downturn in residential con-
struction may have bottomed out.
Business purchases of motor vehicles
were down more in the first quarter
than they had been in the fourth
quarter. The weakening was concen-
trated in trucks. Other nonresidential
investment continued to show strength.
Although the first-quarter rate of in-
crease was down somewhat from that
of the previous quarter, it was still
strong in constant dollars at a season-
ally adjusted annual rate of 9 percent.

Table 4.~Fixed Investment in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1958) dollars

Percent change

Billions of dollars from preceding

quarter (annual

rate)
1973 1974 1973 1974 1973 1974
111 v I III 1\% I v I

197.3 195.9 194,90 127.7 125.0 121.8 —8.2 -9,9
138.0 141. 8 144. 4 93.2 94.5 94.1 5.6 -1.6
7.9 6.6 6.1 7.0 5.9 5.4 —48.3 -27.5
18.0 18.4 16.8 14.7 14.8 13.2 2.2 —36.1
112.1 116.8 121.6 71.5 73.8 76.6 13.3 9.2
59.2 54.0 49.5 34.5 30.5 2.7 —38.9 -32.5
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Table 5.—Net Exports of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates|

Current dollars

Constant (1958) dollars

Percent change

Billions of dollars from preceding

quarter (annual

rate)
1973 1974 1973 1974 1973 1974
111 v I III v I v I

Net exports of goods and services____.. 7.6 12.8 9.5 7.4 11.6 ) U A PO ORI,
Exports. . ... 104.5 116. 4 125.9 67.4 71.0 71.7 22.8 4.3
Imports_ ... 97.0 103.6 116. 4 60.0 59.4 60.0 -3.9 4.5
Net  exports and government The Federal Government sales of
purchases arms to Israel were made out of Govern-

The first-quarter export and import
estimates are very tentative. March
trade data are not yet available and the
items comprising income from the rest
of the world, which are at best difficult
to estimate so soon after the end of the
quarter, are especially troublesome this
year because of uncertainties relating
to income on oil investment. For all
these reagons, the net export figures
are subject to large revisions. The pre-
liminary figures show both exports and
imports increasing mainly as a result
of higher prices (table 5). In real terms,
both exports and imports increased only
moderately and, again in real terms,
the balance was unchanged in the first
quarter of this year following a big
increase in the fourth quarter of last
year.

The export figures include about
$2.5 billion (annual rate) of larger-than-
usual arms sales to Israel in the fourth
quarter and about $) billion in the
first. Also, unusual statistical problems
relating to the measurement of mer-
chandise imports may have resulted in
some overstatement in the first quarter
as compared with the fourth. Were it
not for these factors, the first-quarter
deterioration in the current-dollar bal-
ance would have been much less and
the constant-dollar balance would have
shown some improvement.!

1. Another unusual international transaction may be noted.
In February 1974 the U.S. Government granted India $2
billion (quarterly rates) of Indian rupees largely accumu-
lated in the 1950’s and early 1960’s under aid programs.
Tentatively, BEA has decided to treat this transaction as a
capital grant in the national income and product accounts,
whereas it will be treated as a current transfer in the balance
of payments accounts. As a capital grant, it will not create
the misleading increases in the national income and product
measure of Federal expenditures and deficit in the first
quarter that treatment as a current transfer would produce.

ment stocks and were treated in the
national income and product accounts
as offsets to defense expenditures. Were
it not for these sales, defense expendi-
tures would have been higher than
shown by $2.5 billion (annual rate) in
the fourth quarter of 1974 and $%
billion in the first quarter. When
account is taken of these sales, Federal
purchases register steady increases in
the third quarter of 1973 through the
first quarter of 1974 (table 6). However,
the rate of total expenditure (purchases,
grants, transfer payments, etc.) is
significantly below the path implied in
the Administration’s budget docu-
ment, and unless an increase of a very
unlikely size occurs in the second
quarter, the national income and
product measure of Federal expendi-
tures for the fiscal year ending in June
will be far below that projected in the
budget.

GNP by sector of origin

The patterns of strengths and weak-
nesses in the economy can be viewed
also in terms of the real output by
sector of origin (table 7). Certain of the
estimates, although useful, are not con-
ceptually perfect. The auto and resi-
dential construction estimates include
some purchases of raw materials from
other sectors when ideally the output
originating in a sector would be calcu-
lated as its sales less the value of raw
materials it purchases. Farm output is
actually measured in this way. Because
it has not been possible to exclude these
raw materials purchases from the auto
and construction sectors, these pur-
chases are counted as output originating
in these sectors, and the large residual
of “other” output is reduced by that
amount. This residual may also be af-
fected by problems in the seasonal
adjustment of farm, residential con-
struction, and auto output.

The auto estimate, which combines
the impact of sales and inventory
change, shows that in the first quarter
the decline in auto production was more
than in the fourth quarter. Residential
construction, as was mentioned earlier,
showed less weakness in the first than
in the fourth quarter. The ‘other”
sector was stable, confirming the im-
pression derived earlier from the exami-
nation of the conventional expenditure
breakdown of GNP that the decline
in the economy was largely con-
fined to automobiles and residential
construction.

Table 6.~~Government Purchases of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1958) dollars

Percent change

from preceding

quarter (annual
rate)

Billions of dollars

1973 1974 1973 1974 1973 1974
III v I 11 v I v I
Government purchases of goods and

services 279.0 285.6 295.9 145.0 144.1 146.1 -2.3 5.6
Federal. . .. ... 106.8 106. 8 111.3 57.2 54.9 56.3 —-15.0 10.9
74.2 73.0 (i 2 D SO FUUPUNPIN ISP PRI,

32.7 33.8 35,1 | e

Stateandlocal. ... ... . ... 172.2 178.8 184. 6 87.8 89.2 89.8 6.7 2.4
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Prices

The sectors of sharpest price rise
and their impact on U.S. purchasers
are highlichted in table 8. In that
table, price changes are viewed in
terms of the implicit price deflators,
which are the by-products of the
current- and constant~-dollar estimates.
The implicit price deflators are com-
posite indexes of the prices of the goods
and services included in them, and un-

Table 7.—Gross National Product by Sector
of Origin in Constant (1958) Dollars

[Seasonally adjusted at annual rates]

Percent
change from
Billions of dollars preceding
quarter
(annual rate)
1973 1974 1973 | 1974
III v I v I
Gross national
product.____..__.. 841,3 | 844.6 | 832,0 1.6 | —5.8
Households, in-
stitutions, rest
of the world, and
general govern-
ment.__.__.___._. 86.6 | 87.8| 88.6 5.8 4.5
Farm.____._.___.____ 21.2 24,2 23.2 7.2 | —16.0
Auto. ... ... 43.6 | 41.3 29.3 |~20.0 | —74.4
Residential con-
struetion__.___.___ 34.5| 3050 27.71-38.9 ! —32.5
Other.____._.__._._ 655.4 | 660.8 | 663.1 3.3 1.4

like most price indexes, are based on
shifting weights that reflect the chang-
ing composition of the included
expenditures.

The starting point of the table is
the implicit price deflator for GNP. It
represents the changes in the prices
of the output of goods and services
produced by the Nation’s economy.
From the point of view of U.S. pur-
chasers, exports and their prices should
be excluded from the -calculations
because U.S. purchasers do not buy
exports. However, they do buy im-
ported goods, and since imports are
excluded from GNP, it is necessary to
add imports and their prices into the
calculations. Exclusion of exports and
inclusion of imports yield the desired
measure of prices paid by the U.S.
purchasers; it is presented in the table
as the implicit deflator for GNP less
exports plus imports. The implicit
deflators for personal consumption ex-

SURVEY OF CURRENT BUSINESS
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Table 8.—~Implicit Price Deflators

[Seasonally adjusted)

Index numbers (1958 =100) Percent change from preceding
quarter (annual rate)
1973 1974 1973 1974
I II 111 v I 1T III v I
Gross national product_ ... __.______________... 149.8 | 152,5 | 155.1 | 158.4 | 162.5 7.3 7.0 8.8 10,8
Less: eXPOrts. . ooo ool 137.4 | 145.9 | 155.0 | 164.0 | 175.6 26.9 21.5 25.3 31.3
Plus: imports__ ... .. ... 141.8 | 154.5 | 161L.7 [ 1745 193.9 41.1 19.8 35.7 52.4
Equals: GNP less exports plus imports. ... 150.2 1 153.1| 155.5 | 159.0 | 163.6 8.1 6.4 9.2 12.1
Personal consumption expenditures._...._ 141.0 | 143.8 | 146.2 149, 7 154.3 8.1 6.9 9.8 12.9
Food . -l 145. 4 151.1 157.8 163. 2 169. 1 16. 6 18.9 14.4 15.2
Energy 1. oo 129.9 | 133.7 | 135.5| 144.0| 163.8 12.2 5.8 21.5 67.4
Other personal consumption expendi

BUreS e -.| 14L0 143.0 144. 4 146. 8 149, 6 58 4.0 6.9 7.8
Other e eimeooo- 168. 6 171.9 174. 4 177.3 182. 4 8.0 6.0 6.8 12.0

1. Gasoline and oil, fuel and ice, electricity, and gas.

penditures show the changes in prices
paid by U.S. consumers, and the
implicit deflators for the residual
“other’’ show the changes in prices
paid by government and investors.

The first-quarter increase in the
implicit price deflator of GNP—10.8
percent at a seasonally adjusted annual
rate—was the largest yet of the recent
series of large quarterly increases. The
increases in the prices of goods and
services bought by U.S. purchasers
(line 4 of the table) have generally run
even higher, reflecting the more rapid
rate of increase in import prices than
in export prices. The first-quarter jump
in import prices—due in large part to
increased oil prices—widened the differ-
ential between the rate of increase in
GNP prices and prices of goods and
services bought by U.S. purchasers.

Since the beginning of 1973 food
prices have increased steadily—averag-
ing a 16.3 percent increase (seasonally
adjusted annual rate) per quarter, and
consequently food prices alone would
have produced a wide differential
between the rate of increase of total
personal consumption prices and the

prices of the “other” category of
personal consumption. However, the
differential widened in the first quarter
of 1974, and this is traceable to the very
sharp acceleration in the rate of increase
in consumer energy prices. In the first
quarter, consumer energy prices in-
creased at a seasonally adjusted annual
rate of 67 percent, compared to 27 and
6 percent in the fourth and third
quarters. This price increase is in part a
reflection of the increase in price of
imported energy. Thus, the increases in
the prices of total personal consumption
since the beginning of 1973—which in
the first quarter reached a 13 percent
seasonally adjusted annual rate—were
largely due to food and energy prices,
while the prices of all other consumer
goods increased at a substantially
slower rate.

The increasing prices of energy also
enter into the acceleration in the prices
of items purchased by government and
investors. After comparatively mild in-
creases through the fourth quarter,
the latter prices also reached a 12 per-
cent seasonally adjusted rate of in-
crease in the first quarter of this year.
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Labor Market Developments

TOTAL employment, as measured in
the household survey, rose less than 1
percent at an annual rate from Decem-
ber to March, compared with nearly 3
percent during the third and fourth
quarters of last year. Farm employment
accounted for all of the increase; non-
farm employment was unchanged. The
civilian labor force increased at an an-
nual rate of 2 percent, and the unem-
ploymentrateincreased from 4.8 percent
in December to 5.1 in March; all of that
increase occurred in January.

Nonfarm employment, as measured
by the establishment survey, changed
little from December to March, after
an increase of 3% percent (annual rate)
during the fourth quarter (table 1).

Table 1.—Percent changes, Nonfarm Payroll
Employment !

[Seasonally adjusted at annual rate]

1973 1974
I II | III | IV I

Total._.__._.__._...__..._. 50| 3.3| 23| 3.5 0.1

Manhufacturing..._...... 51| 4.4 5| 43| —6.0
Durable goods manu-

facturing_.._..__._.__ 7.0| 6.8) 1.9 53| —9.1
Nondurable goods

manufacturing ______ 24| 1L1{-141 28| ~15
Transportation and

public utilities_.._...|] .9 | L5| 28! 1.3 2.3

Trade.. ... .o......... 56| 2.5] 3.1 .2 1.7

Services...._.._._..__.__ 58| 3.3 56| 4.2 3.1

Mining.. . __._.....__... 201131, 26| 85 4.4

1. Changes are computed from final months of
quarter.

each

The increase in that quarter reflected
very large gains in October and Novem-
ber; employment declined in December,
when the oil shortage first began to
have an impact on economic activity.
Employment effects related to the oil
shortage were first evident in industries
other than manufacturing. Retail trade
employment fell 110,000 in December
and another 13,000 in January, largely
as a result of layoffs of workers in retail
automobile establishments and filling
stations. Employment in services, where
monthly increases of 40 to 60 thousand

had been usual, was unchanged in De-
cember and January, as reduced em-
ployment at motels and other travel-
related service establishments offset
small gains elsewhere. Recently, how-
ever, growth of employment has re-
sumed in both the trade and service
industries.

Reductions in manufacturing em-
ployment occurred mainly in the first
quarter, when the impact of the oil
shortage became severe (table 2). Man-
ufacturing employment fell 6 percent
at an annual rate from December to
March, with declines in each month of
the quarter. Employment cutbacks in
transportation equipment accounted
for about two-thirds of the drop; nearly
all of the decline was in the motor
vehicle industry, as producers reduced
production in an effort to bring inven-
tories into better balance with sales.
Auto sales had begun to weaken signi-
ficantly in October, but major cuts in
production were not made until mid-
December. In the primary and fabri-
cated metals industries, which supply
components and materials to auto
producers, employment fell at an annual
rate of about 10 percent in the first
quarter. :

In the manufacturing industries pro-
ducing largely consumer goods (such
as the electrical equipment, furniture,
apparel, and textile industries), employ-
ment declined about 7 percent during
the first quarter. Most of that drop
occurred in March. In industries pro-
ducing largely capital goods (such as
the nonelectrical machinery and in-
struments industries), employment con-
tinued to increase, though at a much
slower rate than in the fourth quarter
of 1973.

Chiefly because of the employment
declines in industries related to auto
production, the unemployment rate in
durable goods industries rose {rom 3.9
percent at the end of the fourth quarter
to 5.0 percent at the end of the first
(table 3). Among the major durable
goods producing States, the increase in

5

Table 2.—Percent changes, Manufacturing
Employment !
[Seasonally adjusted at annual rate)

1973 1974
I II | oI | iv I

‘Total manufacturing_______ 51| 44| 05} 43| —6.0
Transportation equip-

ment__ .. _....._._._. 7.2 55 |—4.4 |—4.9 |—32.3
Primary and fabricated

metals.____..__.______. 35| 7.4 44| 421 —9.9
Electrical equipment,
furniture, textiles, and

apparel._...._......... 61| 53 |—-L1] 31| —6.8
Nonelectrical machinery

andinstruments......_.| 89 {101 | 6.8 | 10.6 1.2

Other manufacturing....| 3.3 8| —.6] &1 .6

i Changes are computed from final months of each guar-
ter.

unemployment was most pronounced in
Michigan, where about 8 percent of all
workers covered by the State unemploy-
ment insurance system were claiming
benefits in mid-March—about double
the national average. In other States in
which much of durable goods output is
related to auto production, but less
than in Michigan (e.g., Indiana, Ohio,
and Wisconsin), the rates of unemploy-
ment for insured workers have increased
recently, but remain in the moderate
range of 2.9 to 4.2 percent.

The unemployment rate in nondur-
able goods manufacturing also increased
from December to March, but the rise
was only about half that in durable
goods. In trade and services, where em-
ployment increased recently, unemploy-
ment rates were somewhat lower in
March than in December.

In comparison to the reduction in
manufacturing employment, the reduc-

Table 3.—Selected Unemployment Rates
[End of quarter data, seasonally adjusted]

1973 1974

I II | IIx | iv I

Total ... . _........... 50| 4.8 471 4.8 5.1

Private nonfarm wage
and salary workers._{ 4.9 47| 47| 50 5.1

Manufacturing_..._..... 4.6 | 44! 42| 43 5.2
Durable goods manu-
facturix%g ............ 44| 37| 40| 89 5.0
Nondurable goods
manufacturing._.... 49| 53| 44| 4.9 55
Transportation and pub-
lic utilities. .. .....____. 30| 35| 2.8} 3.1 2.8
Trade .. ..cocoeaao .. 541 52| 561 6.1 5.8
Serviees.._..o.oooooo.- 45| 41| 40| 46 4.4
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tion in the length of the workweek was
unusually small—0.4 hours, seasonally
adjusted, from 40.7 in December to
40.3 hours in March. The production
cutbacks centered in the auto industry
and took mainly the form of plant
shutdowns lasting a week or longer.

Sources and Uses of Funds:

The volume of funds raised in the
credit and equity markets has been
extraordinarily heavy in recent years
and it is likely that the demand for
funds will remain high in 1974. Since
nonfinancial corporations account for
the major share of debt and equity
financing, it is of interest to examine
their sources and uses of funds. In the
3 years since the beginning of the eco-
nomic expansion in the first quarter of
1971, there has been a tremendous ex-
pansion in nonfinancial corporations’
needs for funds. By the end of 1973,
these corporations had invested more
than $300 billion in physical assets and
raised nearly $400 billion through in-
ternal and external sources. As can be
seen in the accompanying chart, both
these magnitudes far exceed their
counterparts in earlier expansions.

The following discussion focuses on
the behavior of nonfinancial corpora-
tions in the 12 quarters beginning in the
first quarter of 1971 as contrasted with
equal timespans for the expansions
beginning in the fourth quarter of 1954
and the second quarter of 1961. The
discussion brings out significant differ-
ences in the sources to which corpora-
tions turned to raise funds in this
expansion and smaller, though im-
portant, differences in the use to which
they put them. The expansion which
started in the third quarter of 1958 was
omitted from the analysis because it
lasted less than 12 quarters.

Alternative relations between sources
and uses

One standard approach for gauging
the mneed for external financing is
measuring the excess of corporate ex-

SURVEY OF CURRENT BUSINESS

Workers prefer this arrangement to
shorter weekly hours because it entitles
them to unemployment insurance pay-
ments. In the statistics, plant shutdowns
lasting a week or longer are reflected
in reductions in employment rather
than in hours.

Nonfinancial Corporations

penditures on physical assets—plant,
equipment, and inventories—over in-
ternally generated funds. In the 1971-1
to 1973-IV period, expenditures ex-

April 1974

ceeded internally generated funds by
30 percent. This compares with a
shortfall of internal funds of only 3
percent in the 1961-64 expansion and
14 percent in the 1954-57 expansion.
In the short run, corporations typically
have only very loose control over cer-
tain of their financial uses of funds such
as consumer and trade credit. If these
uses are taken into account, an alterna-
tive measure of corporate needs for
external funds is suggested—the sum
of expenditures on physical assets and
nonliquid financial assets less internal
funds. Using this measure, corporate
needs for funds in this expansion are
even greater than in earlier periods.

I CHART 2

Nonfinancial Corporations’ Sources and Uses of Funds Over Three Expansions
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1. Includes change in tax liabilities, trade debt, and misceflaneous liabilities.

2. Includes foreign branch profits and the inventory valuation adjustment.
3. Includes consumer and trade credit and miscellaneous financial assets.
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Internal sources of funds

The composition of nonfinancial cor-
porate internal sources of funds in the
economic expansion which began in
1971 differs sharply from its composi-
tion in earlier upturns. The two sources
of internal funds are capital consump-
tion allowances and retained earnings.
The former have been rising strongly
and steadily throughout the postwar
period; in the 1971-1 to 1973-1V ex-
pansion, they accounted for 42 percent
of net funds raised, a proportion that
is in line with historical trends. The
shortfall in internal funds is entirely
attributable to retained earnings, which
were only 9% percent of net funds
raised, a sharp drop from their more
than 20 percent contribution in 1954-57
and 1961-64. Retained earnings equal
profits less profit tax accruals and
dividends paid. The definition of profits
is the same as that used in the national
income and product accounts—i.e.,
“inventory profits” are excluded.

Ordinarily, retained earnings rise
quite strongly in the initial phases of
an upturn in economic activity, because
dividends lag the rise in profits. In the
1971-73 period, however, the growth
in profits was small. The basic factors
limiting the rise in profits have not been
adequately identified. The long-term
downtrend in the growth of profits
which has characterized large parts
of the postwar period may have played
a part. Among the specific factors in
she 1971-73 period, the acceleration
of inflation may have contributed to the
profits squeeze, because prices of raw
materials originating outside the non-
farm corporate sector—for example,
imports and farm products—rose dis-
proportionately. Retained earnings were
adversely affected because inflation
boosted the effective tax rate on cor-
porate profits. Taxes are levied on
book profits, which include inventory
profits, and these have been extraor-
dinarily high. In the 1971-73 period,

SURVEY OF CURRENT BUSINESS

the inventory valuation adjustment—
which is a measure of such profits—
amounted to $29 billion as compared
with $5.9 billion in the 1954-57 expan-
sion and only $0.4 billion in 1961-64.

External sources of funds

In order to close the gap between
projected expenditures and internal
sources of funds, corporations turned
to the credit and equity markets. For
the period as a whole the distribution
of financing between short- and long-
term funds was roughly in line with
earlier experience. Net funds raised
through short-term instruments
amounted to 32 percent of total credit
market financing, not much different
from the 34 percent in 1954-57, al-
though more than the 23 percent in
1961-64. However, the pattern of
financing during the course of the
1971-73 expansion has differed strik-
ingly from that of earlier periods.

Typically there is a shift from short-
term financing to long-term financing
over the course of an expansion. Cor-
porations usually enter an expansionary
period with relatively high liquidity
balances and these balances are quickly
augmented by increases in retained
earnings. Accordingly, corporations first
turn to short-term sources of funds—
such as bank loans—to finance their
inventory investment and plant and
equipment expenditures. Later they
turn increasingly to equity issues or
bond flotations. This scenario did not
hold in the 1971-73 period. Because of
heavy bank borrowing in 1970 corpora-
tions entered the 1971 upturn with
extraordinarily low liquidity and, as
explained above, the usual recovery of
retained earnings did not materialize.
Consequently, corporations channeled
their financing into the equity and long-
term debt markets, in spite of a sharp
fall in short-term rates and only
moderate declines in long rates. In
1971-72, 85 percent of net funds raised
in the credit markets by nonfinancial
corporations was long term. In 1973,
the situation was reversed. Short-term

7

interest rates rose to new highs while
long-term rates rose only moderately.
Nevertheless, corporations borrowed
heavily in the short-term markets and
raised a relatively small volume of
funds in the capital markets. The
reason for the heavy volume of short-
term financing was the widespread
expectation of an imminent decline in
long-term market rates. Uncertainty
over the economic outlook was a major
factor contributing to depressed prices
in the stock market, and new equity
issues were not an attractive alterna-
tive source of funds. In 1973 credit
markets financing was evenly split
between  short- and  long-term
instruments.

Uses of funds

While the proportion of corporate
expenditures going into fixed invest-
ment remained constant in the three
expansions under review, there were
striking differences in the proportions
going into inventory accumulation and
into the building up of liquid assets.
Investment in inventories accounted for
only 4.3 percent of corporate uses of
funds in 1971-73 or just about half of
the proportion in the two earlier
expansions.

Another dramatic difference in cor-
porate uses of funds has been the large
buildup in liquid asset balances. Since
the fourth quarter of 1970, corporations
have increased their holdings of liquid
assets by $35 billion. Several factors
account for this buildup. Increases in
international business ecall for substan-
tial foreign currency balances, particu-
larly since the introduction of floating
exchange rates. Further, the uncertain-
ties associated with the current inflation
have made it more difficult for corpora-
tions to project their internal funds and
have increased their desire to maintain
cash reserves for contingencies. At the
same time, it has become less costly for
firms to maintain liquid assets since the
opportunities for investing them at
relatively high rates have broadened

considerably.
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CHART 3
® In the first quarter GNP rose only about $14% billion; real GNP declined 5% percent
® In March: The unemployment rate was about unchanged at 5.1 percent
° The wholesale price index rose 1.2 percent [monthly rate)
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CHART 4

e |n first quarter: Disposable personal income advanced $12% billion
Consumer spending increased $19% billion
L4 Business fixed investment rose $2Y% billion; residential outlays declined $4% billion
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N CHART 5

o In first quarter: Inventory investment declined $10% billion

° Net exports of goods and services fell $3% billion
° Federal Government purchases rose $4'2 billion and State and local $53% billion
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T CHART 6

® |n March: Industrial production declined 0.5 percent

] Bank credit and money supply rose further
. Interest rates and bond yields moved higher
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NATIONAL INCOME AND PRODUCT TABLES

1972 1973 1974 1972 1973 1974
1972 1973 v I ‘ IE 111 v I» 1972 1973 v I ' II IIT v Ir
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dellars (1.1, 1.2)

Gross national product_._.__.____.__________ 1,155, 2 |1,289,1 |1,199.2 {1,242,5 |1,272,0 |1,304.5 {1,337.5 |L,351.8 | 790.7 | 837.4 | 8123 | 829.3 | 8343 | 841.3 | 844.6 | 832.0
Personal consumption expenditures._._..______.__ 726,5 | 804.0 | 752.6 | 779.4 | 795.6 | 816.0 | 825.2 | 844.6 ] 526,81 553,9 | 540.5 | 552,7 | 553.3 | 558.1 | 551.3 ) 547.5
Durable goods. .. ... 117. 4 130.8 | 122,91 132.2 | 132.8 | 1328 | 1256 | 124.5| 1040 1143 109.2 | 117.0 | 116.2| 1154 108.7 | 106.0
Nondurable goods 290,0 3359 310.7| 322.2 | 330.3 | 341.6 | 349.6 | 362.3 | 220.9 | 228.8| 225.8 ] 228.8 | 228.0) 230.2| 2283 227.2
(32 08 U=t SR SN 300.2 | 337.3| 319.0 325.0| 332.6 | 341.6 | 350.0 | 357.8 ) 20L.8 | 210.7 [ 205.4| 207.0 | 209.1 212.5 | 214.3| 214.3
Gross private domestic investment ________________ 178,3 | 202,1| 189.4 | 194.5 | 198,2 | 2020 | 213,9 | 200.8 ] 122.9 | 1322 1329.1] 130.2 | 130.2 | 130,8 | 137.6 | 126.7
Fixed investment_____. ... ___.____. 172.3 | 1942} 1812} 180.9 | 193.7 | 197.3 | 1959 | 194.0| 118.3 | 126.6 | 122.8 | 126.9 | 126.9 127.7 | 1250 121.8
Nonresidential 118.2 | 136.2 | 124.3 7 130.9| 134.1 138.0 | 141.8 [ 144.4 83.7 92,6 87.5 91.2 9L 5 93.2 94,5 94.1
Structures 41.7 48. 4 43.0 45.3 47.2 49.5 51,7 54.3 23.0 24.9 23.1 23.8 24. 4 25.2 26.2 27.1
Producers’ durable equipment 76.5 87.8 81.2 85.5 86. 9 88.6 00. 1 90.1 60.8 67.7 64.3 67.4 67.2 68.0 68.3 67.0
54,0 58,0 56.9 59.0 59.6 59.2 54.0 49.5 34.6 34,0 35.3 35.6 35.3 3.5 30. 5 27.7
53.5 57. 4 56. 4 58. 4 59.1 58.6 53. 4 48.9 30.1 27.3
.6 .6 .5 .6 .5 .6 .7 7 .4 .4
Change in business inventories. _.._.._.._._.._. 6.0 8.0 8.2 4.6 4.5 4.7 18.0 7.8 12,5 4.9
Nonfarm - 5.6 7.3 7.9 4.4 4.4 3.2 17.3 6.8 12,1 4.4
Farm. s .4 .6 .3 .2 .1 LS .7 1.0 .4 .5
Net exports of goods and services____....._____.__ —4,6 5.8| —3.5 .0 2.8 7.6 12,8 9.5 116 11.7
Exports... 73.5 | 102.0 9.7 89.7 97.2 1 104.5) 116.4 | 125.9 710 71.7
Imports. 78.1 96. 2 83.2 89.7 94.4 97.0 § 103.6 | 116.4 59,4 60.0
Government purchases of goods and services___.__ 255.0 | 277,1| 260.7 | 268,6| 275.3 ! 279,0 | 285.6 | 295.9 144,11 146.1
Federal ..o 104.4 | 106.6 | 102.7 | 105.5| 107.3 | 106.8 | 106.8 | 111.3 54,9 56. 3
- 74.4 73.9 72.4 74.3 74.2 74.2 73.0 (32 PR IR PRSP P M S R R
30.1 32.7 30.3 312 33.1 32.7 33.8 <550 W (RSO ARG PRSI PP PO NP SR R,
State and local . . ... 150.5 ) 170.5 | 158.0 | 163.0 | 168.0 ) 172.2 | 1788 | 184.6 89,2 89.8
Table 2.~—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product . ______...___________ 1,155.2 |1,289,1 {1,199, 2 {1,242, 5 {1,272,0 [1,304,5 {1,337.5 |1,351.8 | 790.7 | 837,4 | 8123 | 829,3 | 834.3 | 841.3 | 844.6 | 832.0
FinalsaleS. ..o oo 1,149.1 (1,281.1 [1,191.0 (1,237.8 11,267.5 |1,299.8 {1,319.4 {1,344.0 786.1 831.8 | 806.0 826. 0 8310 838.3 832.1 827.1
Change in business inventories_.__._.._______ 6.0 8.0 8.2 4.6 4.5 4.7 18.0 7.8 4.6 5.6 6.3 3.3 3.4 3.0 12.5 4.9

Goodsoutput- ... 541.4 | 614,7 ) 563,6 | 589,6 | 604.2 | 622,3 | 642,6 ) 643.3 | 423,9 | 455,9 | 438,4 | 452,1, 453,9 | 456,8 | 460.9 | 449.1
Final sales. ... oo ... 535.4 | 606,7 | 555.4 | 585.0 | 599.6 | 617.6 | 624,6 | 635.4 | 419.3 | 450.3 | 432.1 | 448.7 | 450.5 | 453.7 | 448.4 | 444.1
Change in business inventories_ ..__.________ 6.0 8.0 8.2 4.6 4.5 4.7 18.0 7.8 4.6 . 6 6.3 3.3 3.4 3.0 12.5 4.9

Durable goods - 219.1 250. 1 233.2 242.5 249.7 254.3 254.2 | 246.0 184.1 206. 2 196.3 203. 4 207.1 208.1 206.0 198.0
Final sales............ - ] 21401 2421 2228 238.1 ] 242.4 | 246.2 | 241.7 | 240.4| 180.2 | 200.4 | 183.0| 200.3 | 201.8 | 202.4 197.2 | 194.5
Change in business inventories. ____.__...._._ 4.9 8.0 10.4 4.4 7.3 8.0 12.4 5.6 3.9 5.8 8.2 3.2 5.4 5.7 8.9 3.5
Nondurable goods________ ... . __......__ 322.3 | 364.5| 330.3 | 347.2 354.5 368.0 388.4 | 397.2 239.8 249, 7 242.1 248.7 246. 7 248.7 254.9 251.1
Final sales 321.2 | 364.6 332.5 | 346.9 357.3 371.4 382,81 395.0 239.1 250.0 | 244.1 248.5 248.7 251.3 2513 249. 6
Change in business inventories 1.1 - 1] =22 31 —2.8| —3.4 5.6 2.2 .7 -2 —19 2| —2.0| —26 3.6 1.5
Services _ .. ool 487,83 | 534,5 | 503,9 | 514.8 | 527.7 | 540.8 | 554,7 | 569.3 | 292,6 [ 3060 | 298.8 | 300.6 | 304,1( 308,6 | 3105 | 31L7
Structures_ . ... 126,5 | 139.9 13,7 138.1 140,1 | 141,4 | 140.2 | 139.3 74.2 75.5 75.1 76,7 76.3 76,0 73.1 71.3

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product. ... _____ 1,155, 2 11,289,1 (1,199, 2 |1,242,5 |1,272,0 |1,304,5 |1,337.5 {1,350.8 | 790.7 | 837.4 | 812,3 | 829,3 | 834,3 | 841.3 | 844,6 | 832.0

Private_____ .. 1,019,7 |1,141.6 |1,060.0 {1,098,9 |1,126,2 11,156,3 |1,184,9 11,196.0 | 729.5 774.9 | 750.3 767.1 772,0 778.8 7847 768.6

1,090.6 |1,013.6 {1,050.5 {1,076.8 {1,105.2 [1,130.1 (1,137.9 | 706.6 | 750.7 | 726.8 | 742.9 | 748.3 | 754.7 | 756.8 | 743.3

1,043.0 | 976.9 {1,008.9 [1,033.5 [1,056.2 [1,073.4 (1,080.5 | 682.0 | 727.5{ 702.5| 718.1 725.9 | 733.6 | 732.6 | 720.1

47.7 36.7 41.6 43.3 49.0 56,7 57.4 24.6 23.2 24.2 24.8 22.4 21,2 24.2 23.2

Households and institutions.______._________._. 36.8 411 37.8 39.3 40.5 41.8 42.9 44.5 17.4 8.3 17.4 18.0 18.2 18.5 18,5 18.8
Restof the world ... .. ....._....... 7.5 9.8 8.7 9.1 8.9 9.3 11,9 13.7 5.5 5.9 6.2 6.3 5.5 5.5 6.5 6.5

General government.___..._.__.__._._...._...___._. 135.4 | 147.5 | 139,2 | 143.,5| M58 | 148,2( 1525} 155.8 61,1 62,5 62,0 62,2 62,4 62.5 62,9 63.4
ederal...._...... - 50.3 52.8 50.5 52.5 52.2 52.3 54.1 54.8 21.8 21.3 21,7 21.6 21.4 212 21,2 212

State and local.... - 85.1 94.8 88.7 9.1 93.6 96.0 98,4 1010 39.3 41.1 40.3 40.6 41.0 41.3 41,7 42.2

HISTORICAL STATISTICS

THE national income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 1929-1966,
Statistical Tables (available at $1 from Commerce Department District Offices or the Superintendent of Documents; see addresses inside
front cover). Each July SURVEY contains preliminary data for the latest 2 years and fully revised data for the preceding 2. The July 1973
issue has data for 1969-72. Prior July issues have fully revised data as follows: 1968-69, July 1972; 1967-68, July 1971; 196667, July 1970;
1965-66, July 1969; 1964-65, July 1968. BEA will provide on request a reprint of the fully revised data for the years 1964-69.

» Preliminary.
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Seasonally adjusted at annual rates
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Table 4.—Relation of Gross National Product, National Income,
and Personal Income (1.9)

Table 6.—National Income by Type of Income (1.10)

Gross national product. ... _...

Less: Capital consumption

allowances__.__________..._.

Equals: Net national product. .

Less: Indirect business tax

and nontax liability ...

Business transfer pay-

ments____.____________
Statistical discrepancy ..

Plus: Subsidies less current
surplus government

enterprises_..__._.__._

T1a: Nati 3
'I:“ b\ 1i

Less: Corporate profits and
inventory valuation

adjustment._..._____.

Contributions for social

insurance. .. ... _..__.

Wage accruals less dis-

bursements...._._____.

Plus: Government  transfer

payments to persons..

Interest paid by govern-
ment (net) and by
consumers

Dividends...._.___.

Business transfer p:

1,199, 2|1, 242, 5(1,272,0(1,304. 5/1,337,5/1,351. 8

105.1f 106.9| 109.0/ 110.5| 113.5| 115.9
1,094, 1(1, 135, 5(1, 163, 0|1, 194, 0|1, 223, 9(1, 236, 0

112.8| 115.6| 117.2| 1185/ 119.9; 121.2
4.7 4.8 4,9 5.0 5.1 5.2

2 1.1 3.2 3.7 [ N I

2.2 .9 .4 .6 —.21 —2.7
978.6(1,015,0(1, 038,21, 067,4(1,095. 1} ______

08,8| 104.3| 107.9 112,0f 11L9| ._....
75.8 89.8{ 90.9| 93.0| 95.0/ 99.8

.0 .0 —.3 .0 .0 .0

107.3| 108.8| 110.8| 113.7| 116.9| 122.1
33.7| 347 361 380 39.7 413
26.4] 26,9 27.3] 28.1; 20.0| 29.5

4.7 4.8 4.9 5.0 5.1 5.2

976.1) 996,6|1,019,01,047,1}1, 078, 91,093.0

Table 5.—Gross Auto Product in Current and Constant Dollars

(1.15, 1.16)

Gross auto product !___________

Personal consumption ex-

penditures. .. .__.__._._._._

Producers’ durable equip-
t

Change in dealers’ auto in-

ventordes. _._.____._._____

Net exports__..__._....__..__

Exports._..

Imports........._........

Addenda:

New cars, domestic 2. ____.___

New cars, foreign._.__ _

Gross anto product . ________._

Personal consumption ex-

penditures_ .- ___.._..__...

Producers’ durable equip-
ment.
Change in dealers’ auto in-

ventories . ___....___._._.

Net exports._..........._...

Exports...
Imports

Addenda:

New cars, domestic 2
New cars, foreign

Billions of current dollars

45.6 | 51.5 51.2] 49.6| 46,5 32.8

41.2 1 45.1 44.6| 44,5 37.4| 34.6
7.3 8.0 7.9 7.8 6.6 6.1

—.4 .9 120 —.5 4.3 —~4.9
—2.81 —2.9} —2.7 -—2.4 -3.5

3.6 3.6 3.8 4,2 4.3

6.4 6.5 6.5 6.6 7.8

.5 | 44.0 4.8 43.5| 40.3| 27.8
.41 10.6 9.8 9.5 9.9 10.4

Billions of 1958 dollars

41,4 | 46.4 45,5 43,6| 4L3} 29.3

37.3 | 40.4 39.6| 389.1| 33.2 30.7
6.7 7.2 7.0 7.0 5.9 5.4

-3 .8 1.0 -—.4 3.9 —4.2
—2.4 | —2.5 —24 -213 -3.0

3.2 3.1 3.3 3.8 3.7

5.6 5.6 5.7 5.9 6.7

40.6 40.7] 39.3f 36.7) 25.4

9.9 9.0 8.7 9.1 9.5

1. The gross auto product total includes government purchases.
2. Differs from the gross auto product total by the markup on both used cars and foreign

cars.
» Preliminary.

Nati lincome___.___._.____ .. ___ 941, 8
Compensation of employees._..___..... 707.1
‘Wages and salaries_......._...._.... 627.3
Private. ... .. ... 493.3
Military . o oo 20.3
Government civilian............__ 113.8
Supplements to wages and salaries_ .| 79.7
Employer contributions for social
insuranee. ... ... ... 39.0
Other labor income...._____._____. 40.7,
Proprietors’ income.__._______________. 74. 2
Business and professional 54.0)
21 o ¢ 4 D PPN 20.2
Rental income of persons._..______._.._ 24.1
Corporate profits and inventory valua-
tion adjustment._____ .. ______.____. 9.1
Profits before tax_. ... .. ... 98. 0
Profits tax liability_...__....__..__ 42.7
Profits after tax...._..._...._._._. 55. 4
Dividends. .. ...._._....._____ 26. 0
Undistributed profits.__.____... 29.3
Inventory valuation adjustment_.._| —6.9
Netinterest ____ ... ___________._____ 45.2

1053.9
785.2
691. 4
546. 0

49. 0|

26. 8|

126.3

978.6
731. 2]
648.7
510.9

20.1
117.7

1038, 2
774.9
682.3
538.7

20.5
123.1
92.6
48.3
4.2
8L.5

57.1
24.4

24,6

82.5
40. 2
42.3
77.1

55. 3|
21.8

24,9

98.8
106. 1
45,9
60. 3
26.4
33.9
—-7.3

46.6

107.9
128.9
57.4
71. 6|
27.3
44.2
-~21.1

49. 4

1067, 4
794,0
699.3
553. 2

20.4
125.7
94.7
49.4
45.3
85,0

57.9
27.1

25,3

1095.1
814,7
717. 2| 726.0
s

97.5

46.7
89.8

58.5| 59.1
313 29.1

25.7) 25.8

112,0
129.0
57.6
7.5
28.1
43.4
-17.0
51.1

1119
127.4

50.8| 52.6

Table 7.—National Income by Industry Division (1.11)

All industries, total._..__________ 941, 8
Agriculture, forestry, and fisheries__... 30.4
Mining and construction
Manufacturing. ... ...._____.__.

Nondurable goods

Durablegoods_ ... ...
Transportation ... ... .
Communication.........._..._. 3
Electric, gas, and sanitary services- _._| 18.2
Wholesale and retail trade___...__..... 139.7
Finance, insurance, and real estate_. __[107.9
Services. ool 120.1
Government and government enter-

prises_ ... ... .--|149.5
Rest of the world. 1 75

1053.9(978.6

37.8| 32,2
67.2] 61.8
291. 2|266. 5
111.0/104. 6
180.1(161. 9

39.3] 37.3
21.7] 20.8
19.8| 18.6
151.6(143.2

119.0{111. 6
133.6/123.9

162.9)153. 9
9.8

1038. 2

35.1
65.5
290. 4
109.9
180.5

1067.4

Adjustment by Broad Industry Groups (6.12)

Table 8.—Corporate Profits (Before Tax) and Inventory Valuation

All industries, total.............. 9.1
Financial institutions. ___......___._.__ 17.5
Federal Reserve banks.___.._....... 3.4
Other financial institutions._.__._.___ 14.1
Nonfinancial corporations__ . _......... 73.6
Manufacturing - .-eooocoocaoaan .
Nondurable goods.__ -] 20.
Durable goods eon--o-] 20,2
Transportation, communication,
and public utilities.. . _.] 9.3
All other industries__. .} 242

109,01 98.8
21,7| 18.6

4.5 3.4
17.2| 15.2

87.3
50.8] 44.7
24.2| 22.4
26.6| 22.3

9.3 9.9
27.3} 25.7

80.2

107.9
21.4

4.4
17.0

86.5
52.4
23.9
28.5

8.5
25. 6

112,0
22.3

4.8
17.5

89,7




14 SURVEY OF CURRENT BUSINESS April 1974
1972 1973 1974 1972 1973 1974
197211973 | IV | I II | IO | IV | I» 1972 | 1973 | IV | I I | III |1V | I»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—Gross Corporate Product ! (1.14) Table 10.—Personal Income and its Disposition (2.1)

Gross corporate product. .. ... 644,3( 720.8( 670,1f 695,4 713,0| 731.1] 743,7|.._._. Personalincome. ... ... 939, 2 {1035, 4(976,1 (996, 6 |1019, 0/1047, 1{1078, 91093, 9
Cac{)ital consumption allowances....-.. 65.9| 71.4] 68.0| 69.3 70.5( 717 74.2| 76.0 Wage and salary disbursements_.__. 627.8 | 691.5(648.7 [666,7 | 682,6] 699,3| 717, 2( 726.0
Indirect business taxes plus transfer Commodity-producing industries_.{226.0 | 251,9i234. 8 [241.6 | 248.6| 255.3| 262.0| 262.5

payments less subsidies_ ... ....... 60.8| 65.7| 62.5| 64.3 65.2| 66.2| 66.9) 67.5 Manufacturing......_.._.___.._._ 175.9 | 196.8|183.7 |189.1 | 194.8| 199.1| 204.1] 203.4
. Distributive industries. 151.5 | 165.1{156.0 [159.5 | 163.3] 167.0] 170.6| 172.5
Income originating in corporate busi- N Service industries. ... 116.1 | 129.0[120.1 |123.9 | 126.9| 130.9| 134.3| 138.1
085 - -~ e e 517.6| 583.7| 539, 5| 661.9| 577.3| 593.2| 602.6|...... Government. .. _......_._.._.._..__ 134.2 | 145.4/137.8 |141.6 | 143.7] 146.1| 150. 8} 152.9
Compensation of employees. ... 428, 9] 470.3| 444.6| 461, 6| 473.4| 485.2| 497.01501.8 Other laborincome_._.__...____.__.. 40.7 | 44.9] 42.3 | 4 44,92 .3 3 ,
W&es and salaries_ .. __.._..._.. 373.8| 413.8] 387.6 308.3| 408.7| 419.1| 429.0/432.2 3| 43.3 5.3 46.7) 41.9
Supplements. -« .o cooocooeieaas 55.1) 65.5| 56,9/ 63.3 64.6 66.1 68.0) 69.6 Proprietors’ income__..._..._.__._.._ 74,2 | 84.2( 77.1{80.6 | 8.5 85.0f 89.8/ 88.2
Business and professional 54.0 | 57.5| 55.3 | 56.3 | 57.1] 57.9] 58.5 59.1
Neot Anterest. .. oueeceneeccacoocmoan- 3.8 3.8 37 37 37 38 39 40 £e s O 20.2| 26.8/ 21.8 | 24.3 | 24.4] 27.1| 3.3 201
Corporate profits and Inventory Rental income of persons. 24,11 25.1) 24,9 | 24,7 . 3
valuation adjustment___..._..__ 84.9| 100.7] 91,2/ 96.6] 100.2| 104.2 Dividends_._..._.___.___ 26.0 | 27.8] 26.4 | 26.9 3‘32 333, 23,3 33;2
Profits before tax . ._...._...._.... 91.8[ 117.9] 98.6| 111.9( 121.3| 121.2 Personal interestincome..___.___.._ 78.0 | 87.5/ 80,3 (82,7 856 s9.1] 92,7 9.3

Profits tt;.x 1lttabﬂlty.. ....... gz ggfli ?’gg gg% 25.4 gg(; o .

Profits after tax_ ... .._.._ . ... 3 . A . . 9 - Transferpayments_ ._.______________ 103,0 | 117.5]112,0 [113.6 18.7 .3
Dividends. . ... ... 23.3| 24.6| 23,0/ 23.6| 241 24.8 0Old-age, survivors, disability, and 115.7) 118.7) 122.0) 127
Undistributed profits._.._....| 25.8/ 37.51 29,7/ 35,6/ 39.8/ 389 health insurance benefits_..___.. 49.6 | 60.9] 56.4 | 58.3 | g0.0| 61.8] 63.4| 64.6

Inventory valuation adjustment..| —6.9|—17.3] —7,3|~15 4/—21.1/-17.0 State unemployment insurance
133.5 benefits 4.2 471 41 4.1] 4.1 4.4 5.0
Cash flow, gross of dividends._......._. 115, 0| 108 120.7| 128. 5| 134.4] 135. . Veterans benefits.. . 13.6| 14.1 | 13.3 | 13.4| 13.8/ 13.9] 14.8
Cash flow, net of dividends_____...._..] 901.7| 108.9] 97,7/ 104 9] 110.3| 110.6 Other .o 38.8/ 36.8 | 37.8 | 3s.2| 39.0| 40.3| 429

Gross product originating in Less: Personal contributions for
financial institutions__..___.__. 35.4[ 41,0} 36.8) 38,7| 40,5 41.8) 43.1)...... social insurance__________.___..__. 34,7 | 43.1/ 35,7 | 41.9 | 42.6] 43.6 44.2] 47.2

Gross product originating in Less: Personal tax and nontax pay-
nonfinancial corporations_..... 608.9| 679.8 633.2( 656,7| ¢72.5| 689.3} 700.6______ ments. . _.........__..looeeoeo. 142,2 | 152.9/147.4 {1451 | 149.3] 156.0! 161.1] 163.4

Capital consumption allowances.__..... 63.2| 68.4] 652/ 66.3 67.5 686 7101 72.7 Equals: Di ble personal i -|797.0 | 882.5(828.7 (851.5 | 869.7| 891.1| 917, 8| 930.5
Indirect business taxes plus transfer
payments less subsidies_ . __._........ 58.0) 62.6/ 50,6/ 61.3) @22/ 63.1f 63.8) 64.3 Less: Personaloutlays_.._...._._____. 747.2 | 827.8(774,3 {801,5 | 818.7| 840.1| 850.8 869.9
Personal consumption expenditures._|726. 5 | 804.0(752.6 1779.4 | 795. 6| 816, 0] 825. 2| 844.6
Income originating in nonfinancial Interest paid by consumers........._ 19.7 | 225207 | 21.2| 22.0{ 23.0| 23.8 24.4
corporations. . ... ... . 487.7| 548.8| 508.4] 520.1| 542, 8] 557.5] 565.8i...... Personal transfer payments to for-
elgners.._ ... .. .o............... Lol L2 11| .9f 1ol 11| LS8 .9
Compensation of employees_._.__... 403. 0] 451. 0| 417.8| 434, 1) 445, 4] 456.7] 467.9/472.1
Wages and salaries_._._....._..._ 351, 5( 389.7| 364.6[ 375.0| 384.9| 394.8| 404.21407.0 Equals: Personaleaving__._....._._ ... 49,7 | 54.8| 54,4 | 50,0 | 51,0 51.1] 67.1] 60.6
Supplements. ... ... ... .......... 51. 5 61.3| 53.2| 59.2| 60.5 61.8] 63.7] 65.1
Net Interest. ..o ocooooeioiia. 17.4[ 18.8) 17.9| 18.2| 18,6 19.0] 19.4| 19.8 Addenda:
Corporate profits and inventory Di’ls‘posl.blﬁ lperson;ll g;cgm'e:
‘'otal, billions o 8 dollars_____.___ 577.9 | 608, 0(595,1 (603.9 | 604,8| 609.5 613.2| 6032
Pr“r;ggsamgrgdtig;tment- -------- g2 »9 s 788 8LY TS Per capita, current dollars. _ 4,195(3,955 (4,057 | 4,137| 4,231/ 4,340| 4,402

Profits tx}x lability. - ggg 33'3 i%% 24:3 4?:2 77 : er capita, 1958 dollars.._._____.___. 2,889|2,841 (2,878 | 2,877 2,804 2,908| 2,853

Profits after tax. .. _..._._.....__ . . A 7.8] 517} 51.2 3 3
B 205 223 206 24 ove| 925 23 Personal saving rate,® percent_........ 6.2 6.2 66| 59| 59 57 7.3 6.5
Undistributed profits._.__.__._| 18.1f 27.5 21.2| 264/ 20.8| 28.6] 25.1

Inventory valuation adjustment..| —6.9|—17.3) —7.3/~15.4/—21.1)—17.0|—15.5{—30.9  Table 11.—Personal Consumption Expenditures by Major Type (2.3)
Cash flow, gross of dividends_....._._. 102. 5| 118.2( 107.3| 114.1{ 119.2| 119. 8| 119,5{_____.
Cash flow, net of dividends.._...___._. 81.3| 95.9| 86.4| 92.7] 97.3) 97.3] 96.1{._____ Personal consumption expendi-
tures ______ ... . _.._..... 726,5 | 804,01752,6 [779.4 | 795.6 816,0| 825,2 844.6
Billions of 1958 dollars Durablegoods....._.... ... 117.4 | 130,8(122,9 [132,2 | 132,8] 132.8| 125,6] 124.5
Automobilesand parts.._..__._.____ 52.8 | 57.8{ 55.7|60.56 | 59.7| 59.2] 51.8 48.2

Gross product originating in Mobilehomes_._........ ... ...__ 4.1 4.6] 4.4 5.0 500 4.2 40 40

nonfinancial corporations.___._ 475.5 512, 1] 489.8| 503,4] 509,6| 517.2( 517.8|._____ Furniture and household equipment_| 48,1 | 54.5| 50.0 | 53.7 | 54.4| 55.0/ 55.0[ 57.1
Other ... 16.5 | 18.5/ 17.3 | 18.0 18,6/ 18.6] 18.8; 19.3

Dollars Nondurablegoods.....__.._________._. 209,9 | 335,9]310,7 1322,2 | 330,3| 341.6| 349,6] 362,3

Food and beverages_ ... _.._......... 145.3 | 161.4(149.1 |154.7 | 158.1| 164.3| 168, 3| 174.0

Current dollar cost per unit of Clothing and shoes. 62.3 ] 69.7| 65.1 | 68.3 | 69.3| 70.3| 70.8| 73.3
1958 dollar gross product Gasoline and oil 25.51 29,1/ 26.6 | 27.5 | 28.8 20.4] 30.5 317
originating in nonfinancial Other._._......... 66.8 | 75.8/70.0|71.7| 742 77.5 79.9] 83.4
corporations ... . ___..___.__ 1,281f 1,328| 1,293! 1,305/ 1,320{ 1.333] 1,353|......

Services ... ... 309,2 | 337.3(319,0 |325,0 | 332.6 341.6| 350,0| 357.8
Capital consumption allowances.....__ .133) 134 .133} .132] .132 .133} .137|......
Indirect business taxes plus transfer - Housing. ..o oo 114.5[107.9 [110.6 | 113.3| 115.8| 118.4] 121.3
payments less subsidies. . ._.......__ L122| 122|122 .122] .122f .122) .123).__._. Household operation. 48.0{ 45,7 ) 46.5 | 47.1| 48.7| 49.5 50.1
Compensation of employees .847| .881] .853] .862| .874| .883| .904(.__... Transportation______. 23,4 22.2 1 22.8 | 23.2| 23.7| 24.1| 25.1
Netinterest... . ....._____........_. .037| .037| .037] .036 .037| .087| .037|...... Other. ... ieaeeaos 151.3(143.1 [145.1 | 149.0| 153.4| 157.9] 161.1
Corporate profits and inventory valu- . N R .
ation adjustment___.__________._____ w2 154 .148) 152 (155 .158 .1s2|...__. Table 12.—Foreign Transactions in the National Income and
Profits tax lability_........._. L074) .091) 077 .088] .095] .092; .088( _.._. Product Accounts (4.,1)
Profits after tax plus inven-
tory valuation adjustment__| .068{ .064] .071| .064] .060] .066] .064..___.
Receiptsfrom foreignere_._..._..___. 74.2 [ 102,0{ 80,4 | 89.7 | 97.2| 104,5] 116,4| 117.9
1. Excludes gross product originating in the rest of the world. Exports of goods and services.......... 73.5 1102, 0] 79.7 | 89.7 | 97.2( 104.5| 116.4| 125.9
2. This is equal to the deflator for gross product of nonfinancial corporations, with the
decimal point shifted two places to the left. Caplital grants received by the United
3. Personal saving as a percentage of disposable personal income, . States (net) 4. ..o eeor e aaaas .7 .o .7 .0 .0 .0 .0 -8.1
4. On February 18, 1974, the U.S. Government granted to India $2,015 million (quarterly
rate) in rupees under provisions of the Agricultural Trade Development and Adjustment Payments to foreigners__.._._._..... 74,2 | 102,0{ 80.4 | 89.7 | 97.2| 104.5] 116.4| 117,9
Act. Tentatively, this transaction is being treated as capital grants paid to foreigners in the
national income and product accounts but as current unilateral transfers in the balance  Imports of goods and services.......... 78.1| 96.2(83.2]80.7| 944 97.0] 103.6| 116.4
of payments accounts. Accordingly, this transaction is excluded from Federal Government
transfers to foreigners and related totals shown in tables 12, 13, and 15, and is included in Transfers to foreigners 3.7 3.6/ 3.5 3.0 3.3 3.5 45 3.4
the first quarter of 1974 as —$8.1 billion (annual rate) in capital grants received by the U.S. Personal................ 1.0 12/ Lt} .9| Lol L1} L8 .9
shown in tables 12 and 15. Government &, - oo 2.7 2.4 2.5 2.1 2.3 2.5 2.7 2.8
» Preliminary. Net foreign investment_..___....__.__. —7.6 2,2{—-6.3 (—3.0 -.5 4.0, 83 —20
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1972 | 1973

1972 1973

1974

v I II | IIX

v

I

Seasonally adjusted at annual rates

Billions of dollars

1972 1973 1974

1972 | 1973 | IV I II oI | 1v I

Seasonally adjusted

Index numbers, 1958=100

Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

Table 16.—Implicit Price Deflators for Gross National Product 6.1

Federal Governmentreceipts..__.._.._

Personal tax and nontax receipts ...
Corporate profits tax accruals. ...
Indirect business tax and nontax

uals
Conttibutions for soclal insurance. . .
Federal Government expenditures_._..

Purchases of goods and services......
National defense . __._._..._...._._

Net interest paid... .. _.._.____._.__
Subsidies less current surplus of gov-
ernment enterprises.___._.______.
Subsidies - oo oo
Current surplos. ... ... ...
Less: Wage accruals less disburse-
mentS_ ...

Surplus or deficit (—), national
income and product accounts.____

228,7 1265,0

107.9 |114.5
37.8 | 40.4

19.9 | 21.0
63.0 | 80.1

244, 6 |264,0

236,9 |253.6 (262,4 | 269.5
111.3 [108.5 |111.4 | 116.9
40.7 | 46.6 | 50.8 | 51.0
20.3 120.7 [ 2.2 | 20.8
64.6 | 77.8 [ 79.1 | 80.8
260, 3 1258.6 |262,4 | 265.6
102.7 [105.5 |107.3 | 106.8
72,4 | 74.3 | 74.2 | 742
30.3 | 31.2 | 33.1 | 32.7
91.0 | 91.8 | 93.8 | 96.6
88.5{80.7 | 9L5 | 94.2
25| 21| 23 2.5
46,1 | 41.1 | 40.5 | 40.5
13.7 (147 | 15.6 | 16.2
6.7 55| 6.1 5.3
61| 46| 3.9 3.8
—-6| —9|-1.2|~L5
.0 0] -1 .0

—23,4|-5.0 .0 4.0

274,3

121, 0|
49.4

215
82, 5

269, 6,

281.3
111.3
35.1

Table 14.—~State and Local Government Receipts and Expenditures

3.3, 3.4)

State and local government receipts__..|177.2 {1945 1191,2 |190.2 | 192,8| 196,0( 198,9!____._
Personal tax and nontax receipts....| 34.3 | 38.4 | 36.1 | 36.6 | 37.9 | 39.1} 40.1] 39.8
Corporate profits tax accruals___..._. 49] 64| 52| 61| 66 6.6/ 6.3|......
Indirect business tax and nontax

accruals. . _______._______._. 80,6 96.8 | 92.5( 94.9{ 96,01 97.7] 08.5 99.6
Contributions for social insurance.__| 10.7 [ 12.0 | 11.3 | 11.6 | 11.8 | 12.1] 12.4| 12.7
Federal grants-in-aid........_____._. 37.7140.9 | 46.1 | 41.1 | 40.5 | 40.5| 41,6| 43.2

State and local government expendi-

31T L PPN 164.0 {1840 {171.6 |176.4 {181,2 | 185.7| 192,9(196.6
Purchases of goods and services......[150.5 [170.5 [158.0 [163.0 |168.0 | 172.2| 178.8(184.6
Transfer payments to persons. .. 18.2 | 19.5 | 18.8 | 19.1 | 19.4 { 19.5] 20.0{ 17.9
Net interest paid__..._..._________.. —4|-1.3| —.6 |-1.2|-1.6]| —13] —L1f —.9
Subsidies less current surplus of

government enterprises.____.._..__|~4.4 |—4.7 [~4.6 |—4.6 [—4.7 | —~4.7| —4.8]—4.8

Subsidies_._._..... 0 .1} .0} 0] .0 S VS
Current surplus. . .oo..._. 4.5 4.8 46| 47| 47| 4.8 49 48
Less: Wage accruals less disburse-
brat:S ot T -1 .0| 0| .0| -1 .0 .0 .0
Surplus or deficit (—), national
income and productaccounts..._| 13.1 | 10,5 | 19.6 | 13.9 | 1L.5 | 10,4] 6.0} ...
Table 15.—Sources and Uses of Gross Saving (5.1)

Grose private saving_ . ....._._..._._. 174,2 (190,0 (186,0 [181,5 |183,0 | 188.0f 207, 7{..___
Persona} saving. ..o oooooioool 49.7 | 54,8 | 54.4 | 50.0 | 51.0 | 511} 67.1] 60.6
Undistributed corporate profits.._... 29.8 42,6 | 33.9 | 40.0 | 44.2 | 43.4| 42.6|._..___
Corporate inventory valuation ad-

justment__ .. _____.______ —6.9 |-17.3 |—7.3 [—15,4{—21.1|-17.0|—15, 5(—30.9
Corporate capital consumption

allowancees. ... ...oeooooooiaoaoo. 65.9 | 71.4 } 68.0169.3 70,51 TL7 742} 76.0
Noncorporate capital consumption

allowances_.___._.__...._________.. 36.5 | 38.6 | 37.1 | 37.7 [ 38.6 | 38.8] 39.3] 39.9
‘Wage accruals less disbursements___.| —. 3 .0 .0 0 —1 .0 .0 .0

Government surplus or deficit (—),
nationalincomeandproductaccounts_|—2.8 | 11.4 [—3.8 | 8.9 11,6 | 14.3| 10,8[ ...
Federal. ... o o.......... —15. 9 .9 |—23.4/-5.0 .0 4.0 4.7------
Stateand local ... ... 13.1 10,5 19.6 | 13.9 | 11.5 | 10.4] 6.0|-----.

Capital grants received by the United
States (net) 4. ... .7 .0 .7 .0 .0 .0 .0{—-8.1

Gross investment.. _._.._..._.___.._... 170.6 |204,3 [183.,1 [191.5 |197.7 | 206,0| 222,2[199.8
Gross private domestic investment..|178.3 |202.1 |189.4 {194.5 |198.2 | 202.0| 213,9|201.8
Net forefgn investment......._...... -7.6| 2.2|-63[|-3.0| —5 4.0 83-20

Statistical discrepaney.-....-. oL —-1.5{ 29 .20 L1 3.2 37 3T

See footnote on page 14.
» Prelimivary

Gross national product. .. ___.._ . 146, 10153, 94147, 63149, 81|152, 46|155. 06{158, 36(162. 48
Personal consumption expenditures_ __{ 137, 9| 145.2] 139, 2| 141.0| 143.8| 146.2 149,7|154,3
s oo I U R S
Gross private domesticinvestment_.__{______|...__\______\_____l__ b | ...
Fixed investment_._....__ ... _.___ 145,7) 153.3| 147.6| 149.7| 152.7/ 154. 4| 156, 7(159. 2
Nonresidential . .._..__._____.__._. 141, 3} 147.1] 142,1| 143.5] 146.5| 148.1( 150, 0[153.4
Structures

Producers’ durable equipme

Residential structures.

Change in business inventories..__..

Net exports of goods and services. ... |..__..j......

Bxports. ... 130.2| 150.9] 133.7| 137.4| 145.9( 155. 0| 164.0[175.6

Imports. ... . 133.6( 167. 8| 137.8| 141.8| 154.5) 161.7| 174, 5[193.9
Government purchases of goods and

ServiCes._ ... .. ... 178,3| 191.6| 181,6| 186,0; 189,6/ 192.5/ 198,2|202,5

Federal ... . ... .. ...___..._._... 171.7| 186.6| 175.5( 181.2| 184.4( 186.8( 194, 5/197. 6

Stateandlocal.__.._ ... ... __. 183, 2| 194, 8] 185.9| 189.2| 193.1] 196. 1| 200, 4/205.6

Table 17.—Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)

Gross national product __._______ 146, 10{153, 94|147, 63149, 811152, 46|155, 06(158, 36162, 48
Finalsales.. ... . oL 146, 2| 154, 0 147. 8} 149.9| 152.5] 155.1| 158, 6{162.5
Goodsoutput___.._._..__._._.......__ 127,7| 134, 8] 128,6( 1304} 133,1] 136,2( 139,4{143,.2
Durable goods. ... ......o......_ 119.0f 121.3] 118.8| 119.2| 120.5 122.2| 123,4(124.3
Nondurable goods..._......_.....___ 134, 4| 146, 0] 136. 4| 139.6] 143. 7| 148.0) 152, 4/158. 2
Services. ... ... ... 166,5| 174,7| 168,6| 171, 3| 173,5] 175,3| 178,6182,6
Structures_.. ... ... ... 170.6] 185,3| 175.4| 180.1| 183.6{ 186,2| 191, 7|195.4
Addendum:
Grossautoproduct._.___._.__......._ 111, 7| 112, 5] 1101 111, 1) 112,6{ 113,7] 112.6{111.8

Table 18.—Implicit Price Deflators for Gross National Product by
Sector (8.4)

Gross national product . ........ 146, 10(153, 94147, 63149, 81(152, 46{155, 06)158, 36|162, 48
ivate . e 139, 78147, 32|141, 27/143, 25145, 881148, 47| 151, 58155, 62
hkid 138.0| 145.3| 139, 5 141. 4| 143.9] 146.4] 149,3/153. 1

138. 0| 143, 4| 130, 1] 140.5| 142. 4| 144. 0| 146, 5{150. 1
139, 5| 205,7| 151. 3] 167.6| 193.0| 231.6| 234,0[247.3

Households and institutions......._. 212, 1] 224.8| o feceee e
Restof the world. ... .. ceoamcoii]emrocc]aemce | emmmen e e
General government__._.____..___.___.. 221,5| 236.1| 224.6( 230.8| 233,9] 237.1
Federal o .. aeaaas 230, 5| 247, 2| 232.6| 243.2| 244.3| 246.2
Stateandlocal ... ..o .. 216, 5| 230.3| 220. 2| 224. 2 228.4{ 232.4

Table 19.—~Gross National Product: Change from Preceding Period

7.7
Percent Percent at annual rate
tional product:

Gmﬁf‘iﬁ:ﬂs ...................... 0.4 116 |1.7]1562] 9.9 | 10.6] 10.5 4.4
Constant dollars.._........ 6.1} 591 81 87| 2.4 3.4 L6 —lg.g
Implicit price deflator. 3.2| 54| 33| 61} 7.3 7.0 8.2 108
Chain price index_ ... coooeeoo 3.6| 58| 89| 71| 7.0 7.0 8 .

ivate product:

Glg:s"%rm doﬁ’ars ...................... 9.6 1101122155103 | 1.1 10.3 2 g
Consiant dal HEAEOR IR e
Implicit price deflator............... 5 3 5 3 7. . 3 .
Chgin pr?ce 100 . S 3.1 57| 3.9} 6.f 2 7.1 8.3 12.1

——




State and Regional Income in 1973

Total personal income rose 3.0 per-
cent, seasonally adjusted, from the
third to fourth quarters of 1973. In-
come rose in 48 States and was un-
changed in Rhode Island and Michigan.
In Rhode Island, income was held down
by a decline in military payrolls result-
ing from base reductions; in Michigan,
there was a decline in manufacturing
payrolls associated with cutbacks in
auto production. In 36 States, the in-
crease in personal income exceeded the
2}4 percent rise in consumer prices (as
measured by the implicit price deflator
for personal consumption expenditures) ;
in 14 States, the increase fell short of
the rise in prices and consumer purchas-
ing power was reduced. However, un-
doubtedly there were groups in each
State that did either better or worse
than the State average.

Fourth quarter increases were largest
in the Rocky Mountain, Plains, Far
West, and in the Southeast regions.
The key factor in the Plains was farm
income; in the Far West and Southeast,
manufacturing payrolls provided the
major impetus; and in the Rocky Moun-
tain region, payrolls in service-related
industries rose substantially.

The smallest regional income
changes—less than the advances in
consumer prices—were in the Mideast
and New England. Gains in manufac-
turing payrolls and in most service-
related activities were generally below
average in both regions.

16

Income in calendar year 1973

In the year 1973, income in the Na-
tion rose 10% percent. In all States and
the District of Columbia, the rise ex-
ceeded the 5} percent increase in con-
sumer prices by two percentage points
or more.

Regional income gains

The largest relative gains—13% per-
cent—were in the Rocky Mountain and
Plains regions. The gains in the Rocky
Mountain were widespread, with the
advances in all major nonfarm indus-
tries well above the national average.
In the Plains, the advance was due
entirely to an increase of more than
50 percent in farm income; income rose
at about average rates in most non-
farm industries.

Increases in the Great Lakes, South-
east, Southwest, and Far West were
close to the national average. The
smallest gains were in New England
(9 percent) and the Mideast (8} per-
cent) where changes in most major in-
dustries were well below the national
average.

State patterns

The largest 1972-73 advances, rang-
ing from 13% to 30 percent, occurred in
North Dakota, South Dakota, Idaho,
Kansas, Minnesota, lowa, Colorado,
Nevada, and Wyoming. In the first six,

of these States farm income was up 40
percent or more, compared with a U.S.
advance of a little more than 25 per-
cent. The effect of these large increases
was accentuated by the unusual impor-
tance of agriculture in their economies.
In each of these States, farm income
accounts directly for 10 to 30 percent
of the total compared with a U.S. aver-
age of 3 percent. In Colorado, Nevada,
and Wyoming, there were large gains
in nearly all service-related industries;
in Nevada and Wyoming, construction,
manufacturing and mining payrolls also
were up sharply.

At the other end of the scale, income
rose by only 7% to 8% percent in Rhode
Island, West Virginia, New York, Mass-
achusetts, and in the District of Colum-
bia. In all of these areas, payrolls in the
construction industry and in most
service-related industries were weak. In
addition, there was pronounced weak-
ness in Federal payrolls in Rhode
Island and Massachusetts—where mili-
tary bases were reduced or closed—and
in mining payrolls in West Virginia, as
coal production was little changed from
1972 to 1973.

Note.—The estimates of State personal in-
come were prepared in the Regional Economics
Division by Q. Francis Dallavalle, Gordon
Lester, Jr.,, and Steven Johnson. Special
programing was done by David Cartwright
ant Yvonne Collins. The analysis was written
by Robert B. Bretzfelder.
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Table 1.—Total and Per Capita Personal Income, and Quarterly Total Personal Income, by States and Regions
Total personal income Per capita personal income Total—personal income
X Millions of dollars, seasonally adjusted at annual rates
State and region Milliens of dollars Dollars Percent
Percent Percent change,
change, change, 1972 1973 11T 1973-
1972-73 1972-73 IV 1973
1970 1971 1972 1973» 1970 1971 1972 1973» o I v ir - - IV »
United States._.___.. 803,521 (858,620 |935,350 |1,032,045 10.3 3,943 | 4,164 | 4,492 [ 4,918 9.5 (922,373 (939,937 972,386 (993,083 (1,015,662 |1,043,840 1,075,596 3.0
New England__._____ 50,796 | 53,499 | 57,545 62,745 9.0 4,278 | 4,454 | 4,756 | 5,164 8.6 || 56,822 | 57,681 | 59,866 | 60,228 61,829 63,793 65,130 2.1
Maine_._..__....__ 3,255 | 3,407 | 3,714 4,054 9.1 3,272 ] 3,366 | 3,610 | 3,944 9.3 3,670 | 3,738 | 3,857 | 3,906 4,000 4,076 4,235 3.9
New Hampshire.__| 2,779 | 2,983 | 3,270 3, 621 10.7 3,745 | 3,935 | 4,241 | 4,578 7.9 3,212 1 3,296 | 3,424 | 3,482 3,504 3, 682 3,815 3.6
Vermont...._______ 1,480 1, 602 1,703 1,861 9.3 3,311 3,528 3, 686 4,011 8.8 1, 680 1, 1,771 1,761 1,820 1, 904 1,958 2.8
Massachusetts_____ 24,731 | 26,131 | 28,096 30, 444 8.4 4,340 | 4,535 | 4,855 | 5,233 7.8 {| 27,654 | 28,066 | 29,426 | 29,216 30,085 31,021 31,453 1.4
Rhode Island______ 3,748 | 3,999 | 4,340 4,651 7.2 3,941 4,170 | 4,483 | 4,780 6.6 4,332 | 4,354 | 4,458 | 4,503 4, 640 4,732 4,729 -1
Connecticut._______ 14,803 | 15,378 | 16,421 18,114 10.3 4,871 | 5,013 | 5,328 | 5,889 10.5 {| 16,274 | 16,504 | 16,931 | 17,360 17,779 18,378 18,940 3.1
Mideast__._____.____ 189,348 (201,470 |215,493 | 234,004 8.6 4,454 | 4,699 | 5,008 | 5,452 8.9 {|211,724 |216,831 |222,857 (226,360 | 229,919 | 237,819 241,919 L7
New York._______. 86,070 | 90,963 | 96,280 | 103,429 7.4 4,714 | 4,957 | 5,242 | 5,663 8.0 | 94,896 | 96,484 | 99,048 | 99,978 | 101,778 105, 246 106, 715 1.4
New Jersey._...._. 33,347 | 35,825 | 38,543 42, 389 10.0 4,635 4,904 5,232 5,759 10.1 || 38,127 | 38,825 | 39,950 | 41,352 41,735 42,798 43,672 2.0
Peunsylvania.._.__ 46,593 | 49,580 | 53,249 58, 252 9.4 3,943 4, 166 4, 465 4,894 9.6 || 51,735 | 53,832 | 55,622 | 56,166 57,158 59,279 60, 403 1.9
Delaware__.________ , 466 y 2,931 3,191 8.9 4,483 4,800 5,188 5, 540 6.8 2,893 2,973 3,039 3,052 3,147 3,226 3,339 3.5
Maryland_________ 16,856 | 18,079 | 19,803 21, 697 9.6 4,281 | 4,512 | 4,882 | 5,331 9.2 i1 19,471 | 20,015 | 20,376 | 20,916 21, 146 22,142 22, 582 2.0
District of Col_.___ 4,016 | 4,339 [ 4,686 5,047 7.7 5,333 | 5,763 | 6,265 6, 766 8.0 4,603 | 4,702 | 4,822 | 4,897 4,954 5,130 5,208 1.5
Great Lakes_________ 166,038 {177,680 (193,375 | 214,880 i1 4,113 | 4,373 | 4,725 5,254 11.2 ||190,717 |194,124 202,214 (207,115 | 212,654 216,599 | 223,152 3.0
Michigan._________ 36,993 | 40,081 | 44,325 49,190 11.0 4,156 | 4,455 | 4,881 5,439 11.4 || 43,669 | 44,594 [ 46,579 | 47,252 48, 669 50, 334 50, 504 .3
i0..... _--| 42,665 | 45,176 | 48,888 53,788 10.0 3,992 4,207 4,534 5,012 10.5 || 48,228 | 49,082 | 50,860 | 51,515 52, 826 54, 515 56, 295 3.3
Indiana.. ..-] 19,539 | 21,138 | 23,101 26, 091 12.9 3,752 4,031 4, 366 4,908 12.4 || 22,668 | 23,215 | 24,282 | 24,933 25, 507 26, 258 27, 665 5.4
Tllinois. ... -.-] 50,023 | 53,552 | 57,829 64, 639 11.8 4,492 | 4,789 | 5,140 5,753 11.9 | 57,088 | 57,904 | 60,456 | 63,031 64, 752 64,160 66, 612 3.8
Wisconsin.____..__ 16,818 | 17,734 | 19,232 21,173 10. 1 3,794 | 3,965 | 4,255 | 4,634 8.9 || 19,064 | 19,330 | 20,038 | 20, 384 20, 900 21,332 22,075 3.5
Plains___.__._ ... ____ 61,297 | 64,966 | 71,118 80,512 13,2 3,745 3,936 4,278 4,820 12,7 || 70,204 | 71,342 | 74,855 | 76,817 78,097 81,842 85,292 4,2
Minnesota.._.___.__ 14,709 | 15,516 | 16,746 19,175 14.5 3,848 | 4,020 | 4,298 | 4,921 14.5 || 16,517 | 16,770 | 17,598 | 18,163 18, 681 19, 552 20,305 3.9
Towa___.. 14,139 14.1 3,749 3,847 4,300 4,869 13.2 || 12,234 | 12,230 | 13,274 | 13,656 13,782 14, 055 15,061 7.2
Missouri. 22,227 8.9 || 3,768 | 4,004 | 4,293 | 4,672 8.8 11 20,361 | 20,555 | 21,098 | 21,392 | 21,492 | 22,680 | 23,343 2.9
North Dakota_____ ,928 | 2,182 | 2,363 3,061 20,6 || 3,120 | 3,474 | 3,738 | 4782 | 27.9 1!l 2125 | 242 | 2 2,789 2,885 3,176 3,394 6.9
South Dakota_____ 2,080 2,223 2,512 2,943 17.2 3,124 3,298 3,699 4,296 16.1 2,487 2, 2,674 2,787 2,803 3,008 3,174 5.5
Nebraska ... .. 5,653 | 5,973 | 6,642 7,444 121 || 3,794 | 3,961 | 4,355 | 4,827 | 10.8| 6,522 | 6,672 | 7,031 | 7,125 7,241 7,561 7,847 3.8
Kansas_............| 8,635 | 9,186 | 10,058 11, 525 14.6 || 3,841 | 4,070 | 4,455 | 5,057 13.5 || 0,959 | 10,188 | 10,574 | 10,905 11,214 11,811 12, 168 3.0
Southeast ... ___|141,576 {154,292 {171,827 190, 144 10.7 3,223 3,458 | 3,801 | 4,120 8.4 (/169,017 (173,454 |179,169 (182,792 | 187,053 191,754 198, 977 3.8
Virginia. ... 17,000 | 18,493 | 20,478 22,683 10.8 3,653 | 3,918 | 4,208 | 4,715 9.7 || 20,014 | 20,760 | 21,289 21,857 22,172 22,887 23,814 4.0
West Virginia._ 5,320 | 5,784 | 6,402 6,867 7.3 | 3,047 | 3,272 | 3,504 | 3,828 6.5|| 6,272 | 6,465 | 6,625 | 6,713 6,764 6,924 7,067 2.1
Kentucky.-.........| 10,008 | 10,845 | 11,905 13, 250 114 | 3,104 | 3,310 { 3,609 | 3,967 9.9 1l 11,747 | 11,988 | 12,465 | 12,822 13,045 13,367 13,802 3.3
Tennessee_.____.._ 12,118 | 13,298 | 14,796 16, 279 10.0 3,082 3,329 3,671 3,946 7.5 || 14,614 | 14,917 | 15,446 | 15,652 16, 157 16, 398 16,910 3.1
North Carolina__._| 16,383 | 17,706 | 19,800 21,726 9.7 3,218 | 3,433 3,799 | 4,120 8.4 || 19,526 | 19,851 | 20,508 | 20,713 21,441 21,761 22,987 5.6
South Carolina.___| 7,601 | 8,311 | 9,268 10, 406 12.3 2,963 | 3,157 3,477 | 3,817 9.8 9, 051 9,394 | 9,647 | 9,921 10, 258 10, 446 11,001 5.3
Georgia..._._ . . 15,269 | 16,632 | 18,451 | 20,307 10.1 || 3,318 | 3,566 | 3,900 | 4,243 8.5 || 18,058 | 18,656 | 19,243 | 19,718 19,940 | 20,446 | 21,124 3.3
Florida__.......... 25,275 | 28,042 | 31,779 35, 680 12.3 3,692 1 3,092 | 4,378 | 4,647 6.1 || 31,249 | 32,251 | 33,473 | 34,054 35,318 36, 088 37, 260 3.2
Alabama._ -] 10,053 | 10,937 | 12,004 13, 180 9.8 2,913 | 3,137 | 3,420 | 3,724 8.4 || 11,782 | 12,069 | 12,454 | 12,720 12,947 13,230 13,821 4.5
Mississippi -] 5753 | 6,278 | 7,009 7,864 10.8 2,606 | 2,790 | 3,137 | 3,448 9.9 6,965 | 7,140 7,418 | 7,673 7,614 7,843 8,326 6.2
Louisiana_ _.-} 11,180 | 12,052 | 13,179 14,397 9.2 3,068 3,264 3,543 3,825 8.0 || 13,063 | 13,332 | 13,726 | 13,861 14,148 14, 698 14,882 1.3
Arkansas. ____._.._. , 527 5,912 | 6,656 7,496 12.6 2,869 | 3,030 | 3,365 | 3,680 9.4 6,675 { 6,631 6,873 | 7,087 7,250 7,665 7,981 4.1
58,536 | 62,192 | 68,568 75,731 10,4 3,519 3,672 3,965 4,298 8.4 || 67,754 | 68,610 | 70,801 | 72,531 74,522 76,875 78,995 2.8
8,617 | 9,109 | 9,995 11,156 1.6 || 3,350 | 3,503 | 3,795 4,189 10.4 || 9,895 | 10,112 | 10,274 | 10,655 10,984 11,306 11,679 3.3
40,240 | 42,353 | 46,486 | 51,144 10.0 | 3,576 | 3,706 | 3,991 | 4,336 8.6 || 46,031 | 46,255 | 47,026 | 40,042 | 50,310 | 51,840 | 53,381 3.0
3,173 | 3,420 | 3,796 4,163 9.7 3,117 3,273 | 3,564 | 3,764 5.6 3,730 | 3,826 , y 4,069 4,240 4,334 2.2
6,507 | 7,310 | 8,292 9,268 1.8 || 3,631 | 3,926 | 4,263 | 4,504 5.7 || 8098 | 8417 | 8,661 | 8,825 9,159 9, 488 9, 602 1.2
18,049; 19,651 22,205 25,145 13,2 3,580 | 3,810 | 4,187 | 4,624 10.4 || 21,905 | 22,313 | 23,538 | 24,487 25,143 24,954 25, 996 4.2
2,438 | 2,529 | 2,875 3,186 10.8 3,498 | 3,562 | 3,999 | 4,418 10.5 2,802 | 2,861 | 3,011 3,068 3,058 3,267 3,349 2.5
2,352 | 2,538 | 2,858 3,329 16.5 3,280 | 3,444 | 8,780 | 4,323 14.4 2,836 | 2,801 [ 2,988 | 3,121 3,276 3,420 3,499 2.3
1,268 | 1,308 | 1,494 1,699 13.7 || 3,796 | 3,857 | 4,330 | 4,813 1.2 || 1,462 | 1,494 | 1,566 | 1,718 1,695 1,654 1,728 4.5
8, 541 9,501 | 10,782 12,298 14.1 3,839 4,173 | 4,574 5, 046 10.3 || 10,586 | 10,848 | 11,607 | 12,121 12,574 11,912 12, 584 5.6
3,451 | 3,774 1 4,197 4,634 10.4 3,228 | 3,447 | 3,728 | 4,005 7.4 4,128 | 4,220 3 , 4 , 540 4,702 4,835 2.8
Far West. ... 113,001 {119,631 129,528 | 142,642 10.1 || 4,346 | 4,535 | 4,866 | 5,322 9.4 ((128,596 (129,884 (133,215 |136,720 | 140,352 | 143,877 | 149,617 4.0
Washington____._. 13,730 | 14,349 | 15,399 17,106 1.1 4,022 4,169 4,472 4,989 11.6 || 15,332 | 15,381 | 15,959 | 16,432 16,722 17,237 18,032 4.6
10, 451 117 3,694 3,949 4,287 4,697 9.6 9,250 9,393 9,742 | 10,099 10,214 10,513 10,977 4.4
3,047 13.9 4,452 4,753 5,078 5, 560 a5 2, 660 2, 667 2,785 2,875 2,987 3,089 3,238 4.8
112, 038 9.7 4,467 4,654 4,988 5,438 9.0 {|101,355 (102,443 [104,730 (107,316 110,428 113,038 117,370 3.8
Alaska_._...o.._... 1,404 | 1,536 | 1,671 1,852 10.9 4,603 | 4,907 | 5,141 | 5,613 9.2 1,630 | 1,691 | 1,727 | 1,814 1,806 1,876 1,913 2.0
Hawaii__.oomoooon 3,476 | 3,705 | 4,020 4,391 9.2 4,662 | 4,749 | 5,031 5,309 5.5 4,003 | 4,007 | 4,144 | 4,219 4,288 4,450 4,806 3.5
Personal Income, by Census Regions
Addenda:
New England._.... 50,796 | 53,499 | 57,545 62, 745 9.0 | 4,278 | 4,454 | 4,756 | 5,164 8.6 | 56,822 | 57,681 | 59,866 | 60,228 61,829 63,793 65, 130 2.1
MiddII\}e Attlllantic_ --|166,010 [176, 368 |188,072 | 204,070 8.5 | 4,454 | 4,696 | 4,994 | 5,438 8.0 184,757 (180,141 |194, 620 (197,496 | 200,672 | 207,322 | 210,790 1.7
East Nor
Cengal .......... 166, 038 [177,680 (193,375 | 214,880 11.1 4,113 | 4,373 | 4,725 | 5,254 11,2 (190,717 |194,124 (202,214 {207,115 | 212,654 | 216,599 | 223,152 3.0
West North
Central ...._.... 61,297 | 64,966 | 71,118 80, 512 13.2 | 3,745} 3,936 | 4,278 | 4,820 12.7 | 70,204 | 71,342 | 74,855 | 76,817 78,097 81,842 85, 202 4.2
South Atlantic.___ [110,275 |120,071 |133,607 | 147,603 10.5 | 3,683 | 3,838 | 4,205 | 4,547 8.1 (131,137 |135,068 139,023 |141,840 | 145,140 | 149,049 | 154,383 3.6
East South
Central.._.__.__. 37,932 | 41, 358 | 45,805 50, 582 10.4 1 2,958 1 3,180 | 3,496 | 3,807 8.9 | 45,100 | 46,114 | 47,784 | 48,868 49,763 50, 838 52, 860 4.0
West South
Central.......... 65, 564 | 69,426 | 76,316 84,193 10.3 | 3,380 | 3,520 | 3,819 | 4,156 8.8 | 75,664 | 76,329 | 78,799 | 80,646 82,691 85,510 87,923 2.8
Mountain.__._..__.| 29,924 | 32,804 | 36,969 41,623 12,6 | 3,586 | 3,826 | 4,182 | 4,549 8.8 | 36,393 | 37,224 | 38,924 | 40,196 41,358 41,772 43,169 3.3
Pacific...______..__ 115,687 1122, 447 |132, 542 145, 837 10.0 | 4,353 | 4,542 | 4,870 | 5,320 9.2 (131,570 (132,915 {136,301 (139,878 143, 459 147,114 | 152,898 3.9
NoTE.—Detail may not add to totals because of rounding. Quarterly totals for the State » Preliminary. r Revised.

personal income series will not agree with the personal income measure carried in the national
income and product accounts because the latter includes income disbursed to Govern-
ment personnel stationed abroad.

536-686 O - 74 - 3
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Table 2.—Percent Change in Selected Shares of Personal Income, 1972-73
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2. Base data less than $500,000.

1. Consists of wage and salary disbursements, other labor income and proprietors’ income
except for government, which consists of wage and salary disbursements and other labor

income.




By the REGIONAL ECONOMIC ANALYSIS DIVISION

State Projections of Income, Employment,
and Population to 1990

Many individuals participated in the preparation of these projections. The overall
program was under the supervision of Robert E. Graham, Jr., Associate Director for
Regional Economics and Daniel H. Garnick, Chief of the Regional Economic Analysis
Division. Robert B. Bretzfelder assisted in the preparation of this article.

Henry L. DeGraff, Assistant Chief of the Regional Economic Analysis Division had
direct responsibility for the projections. Edward A. Trott, Jr., Chief of the Projections
Section of the Division participated in the development of the methodology and provided
immediate supervision of the projections work. Eugere Janisch was u principal in the
development of the methodology as well as in the preparation of the projections. Others
who participated in the making of the projections were Lyle Spatz, Kenneth Johnson,
Marian Sacks, and Tasie Anton. Computer programing for the report was carried out
by Eleanor Curry, Evelyn Richardson, Claudia Harkins, and Sherlene Lum under the
supervision of David Cartwright. Mary A. Moul, Selina Arnette, and Mildred Barnett
performed the secretarial services.

The Regional Economic Measurement Division prepared the historical personal income
estimates on which the income projections were based. Lowell D, Ashby, Assistant Chief
of the Division assisted in the development of the national projection methodology and
in the preparation of the national projections.

BEA wishes to acknowledge the assistance of the Economic Research Service (ERS),
U.S. Department of Agriculture in the preparation of the agricultural income projections.
The projection program has been a joint effort of the BEA and the ERS to prepare
economic data for use in water resources development planning. The program was initi-
ated at the request of the Water Resources Council and has been funded in part by
the Council and certain of its member agencies.

Later this year the WRC will publish a seven volume report prepared by BEA and
ERS presenting projections for 173 economic areas, 20 water resources regions and 205
water subareas, the 50 States, 253 SMSA’s and the non-SMSA pcrtions of the econcmic
areas and water subareas.

The State estimates of total and per capita personal income in this report differ from
the State series regularly published in the August issue of the SURVEY on two counts.

First, these estimates are expressed in dollars of constant (1967) purchasing power,
whereas the regular State income series is expressed in current dollars.

Second, as with the regular State income series, the data in this report 1eflect the State
of residence of the population and of income recipients and employees, but there is one
major exception: the earnings data in table 4 reflect the State in which earnings recipients
work. The earnings data are presented on a where-worked basis because in most uses of
the data this is the preferred concept. Also, data with which to adjust earnings in each
industry from a place-of-work to a place-of-residence basis are not available. Such an
adjustment has been mede for total income, however.

The Bureau of the Census published ‘“Preliminary Projections of the Population of
States: 1976 to 1990’ in March 1972 as Current Population Reports, Sertes P~26, No. 447.
Those projections are based on various assumptions about future patterns in the com-
ponents of population change (fertility, mortality, interstate migration, and net immigra-
tion from abroad). The assumptions are entirely demographic; nc¢ specific assumptions
were made about economic factors which could influence future trends in the demographic
components of population change. In the projections presented here, the emphssis is
on economic projections, mainly personal income, and the population projections are
essentially a by-product of the income and employment projections.

THIS article presents projections of
income, employment, and population,
by States and regions, for 1980 and
1990. These projections are a revision of
those published in the April 1972 issue
of the Survey.

After a summary statement regarding
the uses of the projections and a descrip-
tion of the nature of the revisions, there
follows a review of the projections by
region. Tables 1-3 show personal in-
come, population, and per capita income
for selected years 1950-90 by States and
regions. Table 4 shows, in addition, the
industrial sources of income in each
State and region. Finally, a section on
methodology tells how the projections
were prepared.

Uses of the projections

Projections of the type presented here
can be useful in the assessment of future
public and private demands for goods
and services. These include, for example,
consumer, industrial, and government
demands; demands for physical capital
related to energy, water resources de-
velopment, pollution abatement, hous-
ing, and transportation; and demands
for various types of labor.

The projections aid in foreseeing
problems such as subnormal economic
growth or low per capita incomes so
that corrective policies can be adopted.

The projections also provide a frame-
work for program evaluation purposes.
If a remedial or developmental program
is under consideration in an area, the
projected income structure of that area
can be modified to reflect the expected
effects of the program. Comparison of
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the modified projections with the initial
ones provides a quantitative measure
of the effects of the program, beneficial
or adverse, in each region affected.

Nature of the revisions

The revisions incorporated into these
projections are of two types. The first
results from changes in national totals
the effects of which are spread rather
uniformly among States. The second
type stems from changes in projected
regional trends caused by the incorpora-
tion of additional data into the his-
torical series, by changes in meth-
odology, or by new analyses. The
second type of revision has differential
impacts among States.

The largest single revision was a
lowering of the national population
totals projected for 1980 and 1990, a
revision that stemmed from a decline
in projected fertility rates. The earlier
projections of income, employment, and
population which BEA initiated in 1967,
assumed a population of 270 million in
1990. This implied a projected fertility
rate shortly after the turn of the cen-
tury of approximately 2,800 births per
1,000 women. The revised projections
assume a 1990 population of 246 million,
implying a fertility rate of approxi-
mately 2,100 per 1,000 women—a rate
that will no more than replace popula-
tion once it has stabilized.! Although it
is not possible to forecast the fertility
rate two decades ahead with any
degree of certainty, the fact that this
rate has declined from 3,767 in 1957 to
a preliminary estimated rate of 1,900
in 1973 makes the lower of the two
figures for 1990 appear more probable
at this time.

Projected employment in 1990 was
revised downward only slightly as the
population revision centered in persons
below working age. Moreover, the
effect on employment of the small
downward revision in population was
partly offset by a projected increase in
female labor force participation rates.

The projected national total of per-
sonal income in 1990 was revised
downward from $1,663 billion to $1,517

1. Both national population projections were prepared by
the Bureau of the Census. The 270 million figure is from that
agency’s “C”’ series; the 246 million is from the Bureau’s
“E” series.

SURVEY OF CURRENT BUSINESS

billion (in 1967 dollars), a decrease of
9 percent. This decline reflects the
combined effects of a small downward
revision in projected employment, a
lesser rate of increase in productivity,
and fewer hours worked per person
per year.

Projected regional trends in certain
industries were revised on the basis
of 3 years of additional data. The data
for the later years were especially
useful in separating trend developments
from the economic effects of the Viet-
nam war, inflation, and the business
cycle.

Finally, as explained in the appendix,
a significant improvement was made
in the method by which the population
was projected.

The Projections

In absolute values, projected trends
are generally strongly up in all measures
and in all States and regions, although
in a few States, increases in population
and employment are small. With all
income figures expressed in 1967
dollars, changes in income represent
changes in purchasing power, or real
income.

Personal income in the Nation is
projected to rise from $691 billion in
1969 to $1,517 billion in 1990, an
increase of 119 percent. Among regions,
the increases range from 105 percent
in the Plains to 146 percent in the
Southeast. Among States, they range
from 69 percent in North Dakota to
203 percent in Florida.

Population is projected to rise from
201 million in 1969 to 246 million in
1990, an increase of 22 percent. Among
regions, population increases by as
little as 11 percent in the Plains to as
much as 30 percent in the Southeast.
Among States, the range is from 2
percent in Kansas and Wyoming to
65 percent in Florida.

When the effects of population on
total income growth are eliminated by
calculating per capita income, the re-
sulting per capita real income measure—
perhaps the most meaningful of all from
a welfare standpoint—is projected to
rise from $3,435 in 1969 to $6,166 in
1990, an increase of 80 percent. Region-
ally, per capita real income increases
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from as little as 73 percent in the Far
West to as much as 90 percent in the
Southeast. By States, the increases are
from 69 percent in Nevada to 101 per-
cent in Mississippi, a much narrower
range than that in population, employ-
ment, or total income. Despite the tend-
ency for per capita income in low income
States to grow more rapidly than in
high income States, the gap remains
wide in 1990. Mississippi’s per capita
income of $4,428 in 1990 is 28 percent
below the national average and New
York’s figure of $7,338 is 19 percent
above it.

Regional Trends

When dealing with a large number of
individual States and regions, perspec-
tive tends to become blurred by the
mass of individual values shown. A use-
ful device for portraying meaningful
regional economic developments is rela-
tive trend.

Trend is a long-term concept con-
noting secular growth or decline. Rela-
tive trend as used in this article refers
to a change in an area’s share of the
national total. That is, trend in an area
is measured by comparing the long-term
rate of change in the area with that in
the Nation. The difference between the
two is a measure of relative trend. The
national trend, both historical and pro-
jected, is up strongly, and all States
and regions share in the gains—some
more than others. A downward relative
trend in a region, therefore, usually
means less-than-average percentage
growth; in only a few instances does
it signify an absolute decline in the
measure.

The accompanying tabulation con-
tains a summary of relative regional
trends in real income, employment,
population, and per capita real income.
Each value was derived by dividing
the regional percentage change in the
indicated measure by the national
percentage change in the same measure.
Four features stand out: The direction
of the trends, continuation of historical
trends, a diminution in trends over
time, and consistency of trend among
the four principal measures. These are
discussed briefly in the following para-
graphs, with the main focus on personal
income.
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Per Capita Personal Income, 1969
Based on 1967 Dollars
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Summary Comparison of Historical and Projected Regional Trends in Income, Employ-
ment, Population, and Per Capita Income !

[Index, percent change in U.S.=100]

Income Employment Population Per capita income
Region

1950-69 1969-90 | 1950-69 | 1969-90 | 1950-69 | 1969-90 | 1950-69 1969-90
United States_______.____________ 100 100 100 100 100 100 100 100
Southeast____._..___.__.._.._...__.__. 125 123 101 118 85 136 145 112
Southwest_____ ... ... ___.____ 116 110 143 104 130 114 105 106
Rocky Mountain.._.___.__________.___. 94 106 137 95 124 91 77 110
Far West_.___. e meeeiaaaas 137 98 215 104 221 114 82 91
New England_ ... ... __. 91 98 88 94 79 91 102 100
Mideast_ ... ... 83 92 70 95 76 86 91 96
Great Lakes..______________._____.___. 89 92 84 47 94 91 89 95
Plains. .. ... 74 88 49 69 45 50 98 105

1. Values represent the percentage changes in the regions divided by the corresponding percentage change in the Nation

and multiplied by 100.

A pronounced shift of income away
from the northeast and north central
parts of the country to the southern
and western portions is projected. The
Far West and New England are ex-
ceptions to this generalization in the
sense that they move at approximately
the national rate.

In six of the eight regions, the pro-
jected rates of income growth relative
to that in the Nation represent con-
tinuations of trends that prevailed in
the previous two decades.?

In each of the six regions in which
there was a continuation of past trends,
there was a deceleration in the trend.
That is, in each of these six regions the
rates of change are closer to the national
rate from 1969 to 1990 than from 1950
to 1969.

In the Far West and Rocky Moun-
tain regions, historical trends were
reversed. From 1950 to 1969, personal
income in the Far West rose 166
percent, outpacing every region and
exceeding the growth rate of the Nation
by nearly two-fifths. In contrast, from
1969 to 1990, personal income in the
Far West expands 117 percent, ap-
proximately the same as the national
rate.

Also breaking with trend continuity,
but in the opposite direction, is the
Rocky Mountain region. From 1950 to
1969, personal income in the Rocky
Mountain States rose at a less-than-
average rate. Over the 1969 to 1990
period, it rises at a somewhat faster

2. Although the projection methodology relies on past
trends, as must any methodology for large scale regional
projections, a mechanical extention of past trends is not a
necessary result. As is pointed out below, reversals of trends
are projected in certain areas.

pace than in the Nation. It should be
noted that both historically and pro-
jected the divergence of the regional
trend from the national is small in this
region.

A comparable situation regarding
trend continuity obtains among States.
This is seen in the two maps. Although
10 States move into or out of the aver-
age growth category between the his-
torical and projected periods, no State
moves from the fast-growth to slow-
growth category or vice-versa.

Consistency of projected regional
trends among the four measures is
striking. Using the trend in income as
the yardstick, there are 24 instances
in which a regional trend in a factor
may exhibit consistency or inconsist-
ency with that in income (three meas-
ures times eight regions). In 18
instances, the regional trends in em-
ployment, population, and per capita
income accord with that in personal
income. In four of the eight regions,
consistency was complete. In one other,
consistency was marred by ‘“no-trend”’
in one measure. Four of the five re-
maining inconsistencies occurred in the
Rocky Mountain and Far West regions,
where a reversal of trends in income
had been projected. The fifth exception
1s in the Plains where all relative trends
are down except that in per capita
income.

Regional Summaries

The following section gives the re-
gional highlights of the projections with
some comparisons with historical
trends.
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Regions with increasing shares of
total income

The Southeast, Southwest, and
Rocky Mountain regions are projected
to increase their shares of total income
between 1969 and 1990. For the first
two regions, this represents a continua-
tion of past trend; for the third, it is
a departure.

Southeast and Southwest—Income ex-
pands more rapidly from 1969 to 1990
in the Southeast (146 percent) and
Southwest (131 percent) than in any
other region. In the main, this is a con-
tinuation of past trends with only a
small decrease in the rate of growth
relative to the Nation. However, the
factors responsible for the past and
projected uptrends differ greatly.

Historically, agriculture has damp-
ened relative income growth in these
two regions, while Federal payrolls
(military and associated civilian) have
boosted it. In the projections these
roles are reversed. Although agriculture
remains a dampening factor, its role as
an income source in both the Southeast
and Southwest has diminished so much
that its impact over the next two
decades is comparatively small. Con-
versely, government income limits fu-
ture income growth substantially as
military strength is reduced one-fourth
below its 1971 level.

Manufacturing continues to boost
income growth in both regions, but the
type of manufactures changes. Much
of the Southeast’s past progress in in-
dustrialization, and to a lesser extent
that of the Southwest, stemmed from
the shift of the textile and apparel in-
dustries into these regions. Although
these industries continue to grow at
above-average rates, other manufac-
turing industries grow even faster. In-
creases in chemicals, machinery, fabri-
cated metals, paper, printing, and a
variety of miscellaneous manufacturing
industries provide the main impetus
for an expansion in total manufacturing
half again as fast as that in the Nation
as a whole.

Income growth in the Southeast and
Southwest is boosted further by three
special factors. Both regions—the
Southeast because of Florida and the
Southwest because of Arizona—are
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attracting large numbers of retirees
from other areas who bring with them
transfer payments and investment in-
come earned prior to retirement. Con-
sumer demand from these groups
stimulates growth in the two regions’
service-type industries. Second, tourism
and recreation are expanding rapidly in
certain areas of the Southeast and
Southwest thereby creating a new
“pbasic” industry. This, in turn, is con-
tributing to economic expansion
through the multiplier mechanism.
Finally, a portion of the income growth
in these regions represents the effects
of a “catching up” in their service
industries. In the past, some of the
financial and business services con-
sumed by the households and businesses
of the regions were imported. The
projections envision the growth within
the regions of industries providing a
large part of these services.

Employment is projected to grow at
about the same rate over the next 20
years as over the past 20 in the South-
east. In relative terms, this represents
an acceleration, for in the Nation as a
whole the rate of employment growth
diminishes. The Southeast’s employ-
ment experience reflects the same
industrial pattern as that which under-
lies income growth with one major
exception. The decline projected in
military strength limits employment
growth more than it does income be-
cause the decline in military strength is
accompanied by an increase in the
average wages of military personnel.

In the Southwest, employment grows
at a rate only a little faster than in the
Nation whereas in the previous two
decades it exceeded the national rate
substantially. As in the Southeast, the
slowdown in future employment growth
is mainly the result of a decline in
military strength.

Population in the Southeast, which
grew at less than the national rate
during the historical period is projected
to grow one-third faster. This reversal
of the population trend stems mainly
from an increase in the number of per-
sons migrating into the area in response
to expanding economic opportunities
because much of the previous excess
labor supply of the region has been
absorbed into the labor force. In addi-

SURVEY OF CURRENT BUSINESS

tion an increasing number of retirees
are locating in the region.

As would be expected from the rela-
tive movements of projected personal
income and population, per capita in-
come continues its above-average ad-
vance in both the Southeast and
Southwest. Although migration of
workers attracted into the regions by
higher wage rates increases per capita
income, this is offset partly by the fact
that retiree inmigrants generally have
less-than-average incomes. As a result,
the rate of per capita income growth
relative to that in the Nation continues
to converge toward, but does not reach,
the national average. Even after 60
years (1929-90) of faster-than-average
per capita income growth, incomes in
the Southeast and Southwest are pro-
jected to average only 85 and 90 per-
cent, respectively, of the mnational
average in 1990. The remaining gap in
the Southeast, though significant, is
substantially less than the 48 percent
deficit of three decades earlier.

Rocky Mountain—During the 1950’s
and 1960’s income in the Rocky Moun-
tain region rose somewhat less than
average. It rises at an above-average
rate over the next two decades. This
trend reversal can be explained from
two viewpoints—geographical and in-
dustrial.

Geographically, the reversal of trend
originates mainly in Colorado, where
income rises at above-average rates
during both the historical and projected
periods. Over the same periods, income
in the Rocky Mountain States other
than Colorado rises at below-average
rates. In the historical period, Colorado
mitigated the downtrend but did not
overcome it. In the projected period,
however, Colorado dominates the
region’s income (accounting for more
than half of the total) and turns a
lagging growth rate ip the region as a
whole into a leading one.

Industrially, the reversal of trend stems
from a shift in the roles of agriculture
and manufacturing. During the 1950-
69 period, the growth of income was
limited by a decline in agricultural
income which in 1950 accounted for
14 percent of all income in the region.
From 1969 to 1990, agricultural income
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continues to lag but its dampening
influence will be much less because
it accounts for a much smaller percent
of the total. Manufacturing, on the
other hand, which accounts for increas-
ing proportions of total income is the
primary factor in the better-than-
average growth of income in the region.

The trends of population and em-
ployvment in the Rocky Mountain
region run counter to those in income
in both the historical and projected
periods. That is, employment and
population gains were above-average
from 1950 to 1969 and are below-
average over the next two decades.
As noted earlier, total income also
moved in opposite directions relative
to the Nation in each period.

The explanation for these apparently
contradictory trends lies in the changes
in industrial structure that have oc-
curred and are projected to continue.
In the historical period, employment
and population rose rapidly in Colorado
as manufacturing and Federal Govern-
ment activities expanded. These in-
creases more than offset the relative
declines caused by the slow growth of
agriculture throughout the area, be-
cause employment and population do
not respond as quickly to changes in
agricultural income as they do to
changes in income in manufacturing and
government. In the projections, the
same situation continues to prevail
with regard to agriculture and manu-
facturing. However, a decrease of
one-fourth in military strength which
is substantial in Colorado turns an
otherwise above-average growth in em-
ployment and population into a relative
decline.

With employment, and therefore pop-
ulation, rising much more rapidly in the
region than in the Nation from 1950 to
1969 and income growth lagging, per
capita income in the Rocky Mountain
States failed to keep pace with that in
the Nation. With a reverse situation
projected for income and employment
over the next two decades, per capita
income outpaces that in the Nation.

Regions with average income trends

In both the Far West and New
England, income is projected to expand
at average rates. This contrasts with
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the experience of these two regions over
the past two decades.

Far West—Since 1929, the Far West
has been the fastest growing region as
all major income sources rose at above-
average rates, and as large numbers of
persons, both labor force participants
and retirees, migrated into the region.
In the mid-1960’s, however, income
expansion leveled off and then fell
slightly behind that in the Nation as
cutbacks in the space program and air-
craft production and changes in mili-
tary production to meet the Vietnam
war need for more conventional
materiel all reduced the demand for
the specialties of the Far West. Adding
to this were the crowded conditions that
developed in parts of the area making
them less attractive environments.

Over the next two decades, income in
the Far West expands at about the same
rate as in the Nation. Some relative
gain occurs in the early 1970’s as the
economic distortions of the late 1960’s
are eliminated.

Two major industries warrant special
attention because their roles are basic.
Labor earnings in manufacturing show
a small lag relative to those in the
Nation as a whole. This lag originates
in the region’s large nonautomotive
transportation equipment industry. For
many years this industry has been the
sparkplug of the manufacturing econ-
omy of the Far West. After reaching a
peak in 1969, labor earnings in this
industry declined 25 percent over the
next 2 years and are not expected to
regain the 1969 peak until 1980 or later.
Even then they are projected to ex-
pand at a rate below that of total
manufacturing in the Far West. Simi-
larly, military payrolls, which have
accounted for much of the Far West’s
topranking economic growth in the
past, expand by about one-fourth over
the next two decades, compared to a
more than doubling of other types of
income in the region. The sluggishness
in these two basic industries is trans-
mitted to the region’s associated service-
type industries causing them to expand
at less-than-average rates.

Employment and population, fol-
lowing the trend of income, grow at a
much slower pace than in the past. The
relative rate of growth in employment is
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not significantly different from that in
income. Population growth holds up
much better than does income or em-
ployment because of inmigration of
retirees who, though forming a smaller
group than in the past, nonetheless add
significantly to the area’s population.

Per capite income in the Far West
continues its longtime convergence to-
ward the U.S. average as its nonlabor
force population expands more rapidly
and its average wages grow less rapidly
than those in the Nation. In 1950, per
capita income in the region was 20
percent above the national average; in
1969, the difference was 11 percent;
in 1990, the margin is 7 percent.

New England.—In the 1930’s and
1940’s, income growth in New England
fell substantially behind the national
average. During the 1950’s and 1960’s,
the lag was considerably reduced.
Over the next two decades, the region
grows at approximately the national
rate.

This projection reflects two op-
posing forces. Manufacturing, which
has long been a mainstay of the New
England economy, continues to lag
behind its national counterpart. Where-
as labor earnings in manufacturing
increase 80 percent nationally from
1969 to 1990, in New England they
increase only 56 percent. This much of
a lag in an industry that accounts for
more than one-fourth of all income in
the area, has a significantly depressing
effect on labor earnings in supporting
industries.

If manufacturing is excluded, how-
ever, projected income growth in New
England exceeds that in the Nation
by a small margin. Industries mainly
responsible for this are the public
utilities and the service industries,
especially the professional services,
particularly education. Recreational
services provide strong impetus to
income growth in Vermont and New
Hampshire. As a result, these two
States rank 11th and 15th in the rate
of projected total income growth.

Employment and population follow
the pattern of income change, and, as
a result, per capita personal income
holds at 7 percent above the national
average.
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Regions with declining shares
The Mideast, Great Lakes, and
Plains regions grow at less-than-

average rates from 1969 to 1990. The
relative declines are less than half as
much as those that occurred from 1950
to 1969.

Mideast and Great Lakes—These two
regions represent the old, mature, in-
dustrial center of America. The relative
decline forseen for these regions in part
reflects the projected growth of the
newer areas of the country, and, in
part, the movement of some industries
out of older into the newer areas. For
example, some of the shift of textiles
and apparel from the Mideast to the
South represented such a shift of pro-
ductive resources.

In the Great Lakes and Mideast
nearly every major industry expands at
below-average rates in the next two
decades. The only significant exceptions
are the above-average gains in non-
automotive transportation equipment
in the Great Lakes region and the
above-average increases in government
in both regions.

In the two regions, the decline in
income is accompanied by declines in
employment and population. However,
because of a tendency for older, unem-
ployed persons to remain in the area of
their former employment, population
will not adjust in direct proportion to
the decline in income. Accordingly, per
capita income in these two regions de-
clines slightly, relative to that in the
Nation. Nonetheless, per capita incomes
remain above the national average.

Plagins—In the Plains also, total in-
come grows at less than the national
average. The most important reason for
this is that agriculture and food manu-
facturing are the principal industries in
this area and both of these industries
are slow-growth industries in this region
as well as in most other areas of the
country.

In these circumstances, even though
agriculture is projected to grow about
20 percent faster than in the Nation as
a whole, it cannot boost total income
growth in the Plains significantly.
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The relative income lag projected for
the Plains is only half as large as that
which occurred between 1950 and 1969.
The reason for this lies in two key per-
centages. In 1950, agriculture accounted
for 15 percent of total income in the
Plains, whereas by 1969, it accounted
for only 8 percent.

Goneepts and

These projections, as with all efforts
to look into the economic future, are
based upon an extension of past rela-
tionships believed to have relevance for
the future. The methodology used in
preparing them has four characteristics
which distinguish the results from those
of a simple linear extension of trends
at a summary level.

First, the basic projections were made
for 173 economic areas into which BEA
has divided the country, using criteria
that make the areas especially suitable
for economic projection and analysis.
The projections for economic areas that
cross State lines were disaggregated
into the State segments required for
reaggregation to State totals.

Second, the economic area projections
were made within the framework of
projections of the overall U.S. economy.
Projections of population, employment,
and income were made first for the Na-
tion, then disaggregated geographically.

Third, the projections are based on
the assumption that personsin the labor
force migrate to areas of economic
opportunity and away from areas of
economic decline or stagnation. Ac-
cordingly, projections of area income
and employment were prepared first,
and projections of area population
derived from them.

Fourth, projections of income were
prepared for each of as many as 39 in-
dustries in each of the 173 areas. Various
methods were used to make the projec-
tions, depending upon the individual
industry’s role in the area’s economy.
However, the methods used insure that
in each of the 173 areas the industrial
composition of projected income con-
stitutes an economy with an internally
balanced structure. The fact that the
projections were prepared in industrial
detail makes it possible for the projected
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With personal income growing more
slowly in the Plains than in any other
region over the next two decades, com-
parably slow growth rates characterize
both employment and population, and
per capita income improves very slightly
(5 percent) relative to the national
average.

Methodology

economic path of an area to depart
substantially from past trends.

Nature of the projections

These projections are intended to be
a best estimate of what can be ex-
pected if there are no policy or program
changes of unusual nature or magni-
tude, such as the establishment of a
large number of ‘“new towns” or a
major change in some environmental
policy such as regulations regarding
strip mining or pollution abatement.
The projections are neither a goal for
nor a limit upon any given region’s
future economic activity. They carry
no connotation of desirability or un-
desirability.

The projections take no account of
the sharp increase in world demand for
the agricultural products of this Na-
tion or of regional economic develop-
ments that may stem from the energy
crisis. The effects of potential develop-
ments in agriculture and energy can
best be gauged through impact an-
alysis. In this connection, it should be
noted that BEA’s projection system is
designed to facilitate impact analysis,
and that work in this area is now going
onin BEA.

As noted, the projections presented
here are based on an extension of past
relationships believed to have relevance
for the future. The choice of relation-
ships to be extended and the method-
ology for extending them are based on
assumptions, some of which are stated
explicitly and some of which are im-
plicit in the projection methodology.
The assumed conditions are those
believed to have the greatest proba-
bility of realization. Thus, the projec-
tions represent an attempt, imperfect
though it may be, to forecast, the
economic future.
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In general, long range projections
are more likely to prove wrong than are
those made for short periods, and pro-
jections in detail are more likely to
prove wrong than those in which only
broad aggregates are produced. Ac-
cordingly, projections for 1990 are
probably less reliable than those for
1980; projections for a specific industry
in a specific region are probably less
reliable than those for the same in-
dustry nationally; and earnings pro-
jections for a specific industry are
probably less reliable than those for
total earnings or total income. By
the same token, a projection of the
labor force at the national level for
1990 is probably quite reliable because
that labor force will be drawn almost
entirely from a population the size and
age distribution of which are known,
though projected participation rates
may be wrong. However, a projection
of the 1990 labor force in a given State
is related not only to the current State
population and future births and deaths,
but also to future interstate migra-
tion. Accordingly, a State projection is
less reliable than the national
projection.

Assumptions

The projections are based on longrun
or secular trends and ignore the cycli-
cal fluctuations which characterize the
shortrun path of the economy. The
general assumptions that underlie the
projections are as follows:

(1) Growth of population will be
conditioned by a decline of fertility rates
from those of the 1962-65 period.

(2) Nationally, reasonably full em-
ployment, represented by a 4-percent
unemployment rate, will prevail at
both of the points for which projections
are made; as in the past, unemploy-
ment will be disproportionately dis-
tributed regionally, but the dispropor-
tion will be diminishing.

(3) At projection dates, there will be
no direct effects on the projections due
to foreign conflicts.

(4) Continued technological progress
and capital accumulation will support
a growth in private output per man
hour of 2.9 percent annually.

(5) The new products and serv’
that will appear will be accommoc
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within the existing industrial classifica~
tion system, and, therefore, no new in-
dustrial classifications are provided.

(6) Growth in output can be
achieved without ecological disaster or
serious deterioration, although diver-
sion of resources for pollution control
will cause changes in the industrial mix
of output.

(7) The composition of personal con-
sumption will continue to change.

The regional projections are based on
the following additional assumptions:

(1) The factors that have influenced
historical shifts in “export” industry
location will continue into the future
but the sharpness of the shifts will
diminish.

(2) Trends toward area self-suffi-
ciency in local-service industries will
continue.

(3) Workers will migrate to areas of
economic opportunities and away from
slow-growth, or declining areas.

(4) Regional earnings per worker and
income per capita generally will con-
tinue to converge toward the national
average.

(5) Regional employment/population
ratios will tend to move toward the
national ratio except in ‘retirement’”’
areas.

Projection procedure

The State income and employment
projections were made in six major
steps.

First, total national population, em-
ployment, GNP, personal income, and
earnings were projected. Second, the
projected national output, employ-
ment, and earnings were broken into
industry detail on the basis of projected
trends in industry shares of the national
totals.

Third, projected industry totals of
earnings were allocated to the 173
economic areas into which BEA has
divided the country. The method-
ology of this step for each area’s
‘“export” industries—those that pro-
duce goods and services mainly for
export to other areas—was different
from the methodology for the area’s
other industries, i.e., its “residentiary”
industries. Basically, however, earnings
in both types of industry were pro-
jected by extrapolating past trends.
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The nonearnings components of per-
sonal income were projected for each
area by a method similar to that used
for residentiary industry earnings.

Fourth, area population of persons
14 through 64 years of age were derived
from projected area employment. Pro-
jections of persons less than 14 years
were derived as a function of the 14-64
year group. Projections of population
65 years and over were made by ex-
trapolation of past trends.

Fifth, the fact that many of the 173
BEA economic areas cross State bound-
aries made it necessary to divide the
projected area figures into State seg-
ments. Where this involved an SMSA,
each State portion was assumed to
grow at the rate for the SMSA as a
whole.

Sixth, the area projections
aggregated to State totals.

The projections procedure is by no
means mechanical. At various points in
the process, it is essential that judg-
ment be brought to bear, both in esti-
mating the future rate of change in the
industrial composition and location of
output, and in checking the internal
consistency of the projections.

The decision to derive regional pro-
jections through the disaggregation of
national totals instead of through the
independent projection of each com-
ponent in each region is based on the
assumption that the larger the economic
area, the more adequate and reliable
are the available statistical measures
and, hence, the more reliable are the
projections that can be made. This
assumption applies also in the decision
to derive projections of industrial detail
at the national level by first projecting
national employment, output, and earn-
ings, and then disaggregating them into
national totals for individual industries.

were

Gross national product

The initial step in preparing the
national projections was to project the
gross national product. This was done
by multiplying projected man-hours
worked per year by projected output
per man-hour. The wvariables which
entered the determination of man-
hours worked include the working-age
population, labor force participation
rates, general government employ-
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ment (civilian and military), and hours
worked per year per person.

The Bureau of the Census has made
several different population projections,
with the birthrate assumption the
varying element. In light of the factors
prevailing in early 1973, when the
decision was made regarding the pro-
jected population to be used, the “E”
series was selected. Of the Census
Bureau’s projected population series
available at that time, series “E’’ had
the second slowest growth rate. Series
“X” which assumes no immigration into
the country, had a slightly slower
growth rate, but it was not adopted
because the immigration assumption
did not appear realistic. Series “E”
assumes a total fertility rate of 2,100
births per 1,000 women which would
maintain a constant population. It
shows national population increasing
from 204 million in 1970 to 246 million
in 1990, an increase of about one-fifth.

The working-age population, labor
force participation rate, and hours
worked per person per year were each
projected separately with the best
available analytical studies and exper-
tise utilized in each case. The popula-
tion of working age is, of course, a
subset of the total population; the labor
force was derived by applying age- and
sex-specific participation rates develop-
ed by the Bureau of Labor Statistics to
the working-age population. Hours
worked per person per year in the
private economy were projected to
decrease by 0.35 percent per year,
compared to the post-World War II
average decrease of 0.5 percent per
year. The slower rate assumes that the
“easy” reductions in hours of work
have already been made. A 4-percent
unemployment rate was adopted as
representing full employment national-
ly, but regional differences were allowed
around the national figure.

Output (real gross product) per man-
hour in the private economy increased
at a compound annual rate of 3.3 per-
cent from 1948 to 1971. The projection
puts productivity growth at a com-
pound annual rate of 2.9 percent from
1971 to 1990. The projected rate is
somewhat lower than the 1948-71 rate
to allow for the fact that some part of
the productivity growth in the earlier



28

period was attributable to a massive
movement from farm to nonfarm work
which cannot be repeated on a similar
scale in the future. There is a variety of
opinion on the merits of using the 2.9
percent rate. Some forecasts would lower
the projected rate still further because
of the projected shift in work force
distribution away from higher produc-
tivity manufacturing to the lower pro-
ductivity service industries.

Private gross product was projected
by multiplying private man-hours by
output per man-hour in the private
economy. Constant dollar government
gross product was projected in accord-
ance with conventional national income
and product accounting practice as the
number of general government em-
ployees times average compensation in
the base year.

The sum of projected private and
projected government gross product is
projected constant dollar GNP, which
grows at a compound annual rate of 4
percent between 1971 and 1990.

Personal income and earnings

Since methodology for measuring
gross regional product has not been
developed, it was necessary to translate
GNP into measures which could be
prepared regionally.

The measures chosen for this purpose
are personal income and its labor earn-
ings component (the sum of wages and
salaries, other labor income, and pro-
prietors’ income). The choice rested on
three considerations. First, personal in-
come has a comparatively constant
relationship to gross national product;
second, its regional location is clear and
it can be measured with current data
sources; and, third, regional estimates
of personal income had already been
developed.

Projected personal income was de-
rived from the relationship between
constant dollar personal income and
constant dollar GNP. A function was
fitted mathematically to past values
of the income/GNP ratio and extended
to 1990. The projected 1990 ratio was
applied to projected GNP to derive
projected personal income.

In a similar manner, the ratio of
labor earnings of persons to total
personal income was projected and
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applied to projected personal income in
constant dollars to yield projected
earnings in constant dollars. In con-
nection with these constant dollar
relationships, it should be noted that
constant dollar GNP is a measure of
the quantity of production. Constant
dollar personal income and earnings
are measured in dollars of constant
purchasing power.

Industry detail

The projected values of three national
aggregate measures were disaggregated
industrially. These are gross product
(which at the industry level is gross
product originating, or GPO), labor
earnings, and employment. The dis-
aggregation was into the 37 industry
groups for which local area data on
earnings are available. (When the
final projections were agsembled at the
State level, the 37 industries were
combined into 28.) The disaggregation
was accomplished by extrapolating
1948-71 trends in the industrial com-
position of gross product, labor earn-
ings, and employment; that 1s, each
industry’s shares in total GNP, total
earnings, and total employment were
extrapolated and applied to the pro-
jected all-industry totals of GNP,
earnings, and employment.

The resulting projections of GNP,
earnings, and employment for each
industry were then reconciled. The
reconciliation focused on two major
considerations. First, projected indus-
try GPQ, earnings, and employment
were examined in the light of historical
trends in the relationships among
earnings per worker, GPO per worker,
and earnings as a percent of gross
product. Second, those ratio relation-
ships for each industry were reviewed
in the light of the corresponding
all-industry ratios, to judge how well
the projected data adhered to the
empirical observation that interindus-
try differences in earnings per worker
and GPO per worker diminish over
time,

The national projections of industry
employment used the data on ‘“persons
engaged in production” that are cal-
culated by BEA as an adjunct to the
national income and product accounts
(table 6.6 in July issues of the SURVEY).
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These data are conceptually consistent
with the series on gross product origi-
nating and earnings. However, the
“persons engaged in production’ series
is not now available on a regional basis,
although such a series is under con-
struction. The only employment data
with adequate industrial detail now
available for all local areas are from the
decennial censuses of population. It
was necessary, therefore, to convert the
projected national employment to the
Census employment concepts. This was
done by first eliminating government
workers. The resulting Census employ-
ment figures for each industry were
then extrapolated forward by the pro-
jected change in the ‘“persons engaged”’
series. Independently projected esti-
mates of government employment were
then added to projected private em-
ployment in the appropriate industries
to yield national totals of employment.
The all-industry employment total was
distributed to economic areas. At some
future time, the industry totals will be
distributed also.

Economic areas

Once projections had been made at
the national level for output, earnings,
and employment by industry, the next
step was to allocate the national indus-
try totals of labor earnings to sub-
national areas. This was done using the
173 economic areas into which BEA
has divided the country as part of its
program of regional measurement,
analysis, and projection. Each area
consists of an urban center and sur-
rounding counties in which economic
activity is focused, directly or in-
directly, on the activity of the center.
Each area combines place of residence
and place of work of the labor force as
nearly as possible so that there is a
minimum of commuting across area
boundaries.

Each economic area has two types
of industries. The ‘‘export” industries
produce goods and services that are
for the most part exported to other
areas, providing the earnings with
which the area purchases the specialized
goods and services of other areas.
“Residentiary’’ industries produce most
of the services and some of the
goods required by local business as
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intermediate products and by the house-
hold sector. Each economic area ap-
proaches self-sufficiency with respect
to its ‘“‘residentiary’’ industries.

There is considerable similarity
among economic areas in the inter-
industry relationships—among ‘“‘residen-
tiary”’ industries and between “export”
and “residentiary’”’ industries—within
each area. Moreover, these inter-
industry relationships within areas
exhibit substantial stability over time,
although they do change as a result of
secular trends and developmental
thresholds (points at which local
markets for intermediate or consumer
products become large enough for local
production to supplant all or a portion
of imports). These characteristics of
similarity and stability in interindustry
relationships make the BEA economic
areas superior for projection purposes to
other geographic areas delineated in
accordance with noneconomic criteria.
For example, the relationships among
industries located within individual
counties often appear to be meaning-
less and random. The meaning of such
relationships would become clear, of
course, if data were available on county
imports and exports so that total input
requirements (locally produced plus
imported) of each local industry could
be calculated. But such data are not
available. The BEA economic areas
consolidate many of the intercounty
trade flows, especially for “residentiary”
industries and therefore make it un-
necessary to have trade flow data for
“residentiary’”’  industries, though
export-import information 1is still
needed for complete analysis of the
“export’” industries.

Local area economic measures

The local area economic measures
used in the projections are population,
total personal income, earnings by
industry of origin, and total em-
ployment.

Estimates of total personal income,
earnings in 37-industry detail, and the
nonearnings component of personal
income in each SMSA and non-SMSA
county have been prepared by BEA
for 1950, 1959, 1962, and annually
from 1967 forward. These were aggre-
gated to the 173 economic areas.
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Estimates of total employment for
the 173 areas were based on the
censuses of population for 1940, 1950,
1960, and 1970.

Economic area projections: “Export”’
industries

Projections of labor earnings in
“export” industries were made, in-
dustry by industry for each economic
area, on the basis of projections of the
trend in the area’s share of total na-
tional earnings in each industry. The
trends in the shares were projected into
the future by fitting least squares re-
gression lines to the logarithms of the
historical values of the shares and the
logarithms of time and extending the
curves to 1990. The projected shares
derived in this manner were modified
judgmentally in some cases, mainly
where natural resources were expected
to be depleted or where the historical
data appeared weak or in error. The
projected area shares, after being forced
to total 100 percent, were applied
to the appropriate national totals to
get projected absolute values.

Economic area projections: ‘“Resi-
dentiary’’ industries

Projected area earnings in each
“residentiary” industry were derived
from the following relationships: (1)
The projected regional location quotient
(LQ) for the industry, i.e., the ratio
of the industry’s share of total area
earnings to the industry’s share of
total national earnings; (2) the pro-
jected national ratio of earnings in
the industry to total national earnings;
and (3) projected earnings in total
“export’” industries in the area.

The area LQ’s for each “residentiary”
industry—item (1) above—were pro-
jected as follows. Analysis of changes
in the area LQ’s of individual ‘resi-
dentiary’’ industries from 1962 to 1971
showed that economic areas trend
toward self-sufficiency in ‘‘residentiary”
industries, i.e., LQ’s trend toward 1.0.
Analysis also showed that the slope of
the trend depends upon the magnitude
of the LQ. From this analysis, trend
values for change in LQ’s were set for
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several different ranges of LQ value.
These trend values were then applied
to the LQ of each “residentiary” in-
dustry in 1971 and projected LQ’s were
determined for 1980 and 1990.

The projected national ratio of earn-
ings in each ‘residentiary’”’ industry to
total national earnings (item 2 above)
was calculated from the national in-
dustry earnings projections that were
mentioned as the second step of the
overall projections methodology.

Item 3 was derived by summing
earnings of “export” industries already
projected for each economic area.
Projected earnings for each ‘residen-
tiary”’ industry in each area were de-
rived as follows: First, the projected
LQ for each “residentiary” industry
(item 1) was multiplied by the projected
national ratio of earnings in that indus-
try to total national earnings (item 2).
This computation gave the projected
share of the “residentiary’’ industry in
the area’s total all-industry earnings.
These shares were summed for all
“residentiary’ industries in the area.
Subtracting the sum of “residentiary”
shares from unity gave the ‘“export’-
industry share. The division of this
share into the projected absolute value
of “export” industry earnings—already
calculated—ryielded projected total all-
industry earnings for the area. To this
total was applied the projected share
of each “residentiary’’ industry in the
area’s total all-industry earnings (the
product of items 1 and 2) to obtain the
projected absolute value of earnings in
each “residentiary” industry in each
area. The sum of the area values for
each ‘residentiary” industry was forced
to equal the previously projected na-
tional total for the industry, thereby
keeping the projected series within the
framework of the national projections.

Certain industries are classed as
“residentiary’’ in some areas and ‘‘ex-
port” in others. For example, in one
area hotels may serve principally the
business community and local resi-
dents while in another, such as Las
Vegas, they may provide recreation
for visitors and so form an ‘‘export”
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industry. Similarly, in one area print-
ing and publishing may involve only
local newspaper publishing and local
business printing, whereas in another
area it may serve a national market
through book and magazine publish-
ing. In each area, employment and
earnings in such industries were pro-
jected in accordance with each indus-
try’s character in that area. This pro-
cedure necessitated a break of the
projected mational totals for these
industries into that portion to be
treated as ‘“‘export” and that as
“residentiary.”

Total labor earnings, the sum of
“export” and “residentiary’’ industry
earnings, make up about 80 percent
of total personal income. To complete
the projections, property income, trans-
fer payments, and personal contribu-
tions to social Insurance (which are
netted out of personal income) were
projected by a modification of the
procedure used for ‘‘residentiary”
industries.

Population projections

The natural increase in population
in an area—births minus deaths—can
be projected quite accurately when the
national fertility rate is assumed. The
critical element in a local area popula-
tion projection made within a given
national population total is interarea
migration. As previously noted it was
assumed in these projections that the
major motivating factor in migration is
economic opportunity except in a few
areas which attract an especially large
number of retired persons.

Accordingly, area population was for
the most part projected as a function
of area employment. However, in order
to reflect properly changes in popula-
tion which are not directly related to
economic opportunity, the 1970 popula-
tion in each economic area was grouped
into three age categories and each cate-
gory was projected separately. The
three groups are (1) the labor pool
(ages 14-64); (2) the pre-labor pool
(ages 0-13); and (3) the post-labor pool
(ages 65 and over). Population in the
labor pool was projected as a function
of area employment. Although there
have been some variations historically
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among areas in the ratio of the labor
pool to employment, in most areas they
are small. The projection technique
recongizes these differences but assumes
that they will tend to disappear. As
stated earlier, a 4-percent unemploy-
ment rate was assumed nationally, with
regional variations recognized.

In projecting the functional relation-
ship between the labor pool population
and employment, the regional ratio of
Iabor pool to employment in 1970 was
moved toward the national ratio. It
was assumed, however, that the differ-
ential between the regional and national
ratios would be reduced rather than
eliminated by the end of the projected
period.

The projected employment in an
area multiplied by the projected labor
pool-employment ratio yielded pro-
jected population in the 14-64 years
age group.

The pre-labor pool population was
projected as a function of the total labor
pool using the same approach as was
used in projecting the labor pool.

The post-labor pool, or retirement,
population was projected independently
of the employment data as this age
group has little measurable relationship
to levels of economic activity. Popula-
tion aged 65 and over for each decade
was projected in terms of population
aged 55 and over at the preceding
decade. The population 55-64 was
broken out of the labor pool population
at each point using regional percent
shares trended to the national percent
share in order to provide the necessary
estimates of population aged 55 and
over.

Historically, area trends in relative
income per capita (area per capita in-
come expressed as a percent of national
per capita income) in most areas have
shown a pronounced tendency to con-
verge toward 100. Projected per capita
income relative were computed for each
area and were analyzed for trend-
stability and convergence. Significant
departures from anticipated trends in a
few instances caused a re-examination
of projected income, employment, and
population, with subsequent modifica-
tion in one or more of these aggregates
until satisfactory relationships were
achieved.
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State projections

The final step in deriving State pro-
jections was to separate into State seg-
ments the projections of income,
employment, and population for those
of the 173 BEA economic areas that
cross State boundaries. State totals
could then be calculated. The separa-
tion of area data into State segments
was done by projecting each State’s
share of the areas’ earnings, industry by
industry, and of total employment and
population on the basis of historical
trends in shares. Projected State shares
were applied to area totals of income,
employment, and population to obtain
absolute values for each State segment.
This procedure was applied to both
“export’” and “residentiary’’ industries,
as the disaggregation of area totals into
State segments invalidated the func-
tional relationships between ‘‘export’”
and “residentiary’’ industries that hold
for economic areas and that can be used
at that level to project ‘‘residentiary”’
industry activity on the basis of
“export’’ industry activity.

The historical income estimates for
SMSA’s were prepared for each SMSA
as a whole and not for the component
counties of the SMSA’s. Accordingly,
for the 27 SMSA’s that cross State
boundaries and therefore had to be
disaggregated, special State break-
downs of the income components were
prepared. The percentage distributions
derived from these breakdowns were
used to disaggregate the projected in-
come of each such SMSA into State
segments.

The BEA figures on total and per
capita income by State are on a
residence basis. In most States, how-
ever, the income figures are somewhat
different on a where-earned basis be-
cause of commuting across State
boundaries. The data that are used for
adjusting the State income series to a
residence basis (for the basic data are
on a where-earned basis) are statisti-
cally weak and no attempt was made
to project such adjustments directly.
Instead, total personal income (on a
residence basis) in each State was
projected as a function of total earnings,
(on & where-worked basis) and divided
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by projected State population to give
projected per capita income by State.
This procedure resulted in total and
per capita State income being measured
by place of residence. State labor
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earnings, however, were measured by
place of work. Thus, the difference
between a State’s total income and
total earnings in table 4 is the sum of
property income and transfer pay-

ments, less personal contributions for
social insurance, plus an implicit com-
muting adjustment. It should be noted
that because of the nature of BEA
economic areas, total income in them is

Table 1.—Total Personal Income, by State and Region, for Selected Years, 1950-1990

X Millions of 1967 dollars Percent change Percent of United States
State and Region —

1950 1959 1962 1969 1970 1971 1980 1990 1950-69 | 1969-90 1950 1969 1990
United States____...._.____.____..___..___..._ 313,546 | 432,349 | 480,054 | 691,451 | 708,584 | 730,631 | 1,068,496 | 1,517,173 121 119 | 100,00 | 100,00 100, 00
NewEngland___._._______ ... .. 20,529 | 27,243 | 30,285 | 43,110 | 44,194 | 45,097 66,580 93,422 110 17 6.55 6.23 6.16
Maine._....... e mmmmmmamcmmmeoenan 1,512 1,943 2,078 2,801 2,891 2,048 3,993 5,371 85 92 .48 .41 .36
New Hampshire, 957 1,367 1,542 2,287 2,368 2,447 3,718 5,388 139 136 .31 .33 .36
Vermont 605 764 848 1,316 1,360 1,403 2,083 3,020 118 129 .19 .19 .20
Massachusetts...._....____...___.._______ 10,5670 | 13,664 | 15,001 | 21,136 | 21,780 | 22,306 33,024 16,443 100 120 3.37 3.06 3.06
Rhode Island. 1,756 2,063 2,278 3,209 3,303 3,373 4,982 6, 945 83 116 .56 .46 .46
Conneeticut. .. ... 5,130 7,443 8,449 | 12,360 | 12,493 | 12,621 18,720 26, 255 141 112 1.64 1.79 1.73
Mideast. oo 81,766 | 107,820 | 118,286 | 163,560 | 167,839 | 172,153 247,199 343,941 100 110 26,08 23,65 22,67
New York ... 38,033 | 50,763 | 56,019 | 76,180 | 77,643 | 79,478 111,947 153, 705 96 102 12,42 11.02 10.13
New Jersey.. 11,751 | 17,413 | 19,587 | 27,350 | 28,245 | 29,062 43,212 60, 788 133 122 3.7 3.96 4.01
Pennsylvania__._..__......_..__..__._. 22,462 | 27,972 | 29,387 | 40,158 | 41,247 | 42,150 60, 754 83,363 79 108 7.16 5.81 5.49
DelaWALe oo o o oo mee e aes 931 1,356 1,489 2,163 2,175 2,281 3,415 4,014 132 127 .30 .31 .32
Maryland.___.____. b 5181 7,693 8,000 | 13,049 | 14,535 | 15,052 22, 404 34,235 169 145 1.65 2,02 2,26
Distriet of Columbia_____________._...___ 2,507 2,623 2,944 3,759 3,995 4,130 5,378 6,937 50 85 .80 .54 .46
GreatLakes _____ .. _____ ... __________ 70,269 | 94,468 | 101,897 | 146,289 | 146,294 | 150,700 220,315 307,441 108 110 22,41 21.16 20,26
Michigan_ ..o oo 15,059 | 19,968 | 21,454 | 33,252 | 32,628 | 34,081 49, 562 69, 602 121 109 4.80 4.81 4.59
Ohio__.. 17,873 | 24,844 | 26,379 | 37,446 | 37,539 | 38,197 56, 489 78,877 110 111 5.70 5.42 5.20
Indiana 8,261 | 11,045 | 12,170 | 17,537 | 17,281 | 17,871 26,577 38,027 112 117 2,63 2,54 2,51
DHNOIS . - s 22,065 | 29,110 | 31,604 | 43,764 | 44,179 | 45,514 65, 787 91,014 98 108 7.03 6.33 6.00
Wisconsin. ... . ... 7,020 9,502 | 10,209 | 14,280 | 14,666 | 15,036 21,899 29, 921 104 109 2,24 2.07 1.97
Plains_ oo oo 27,746 | 34,085 | 38,116 | 52,589 | 54,061 | 55,602 78,392 107, 891 90 105 8,85 7.61 7.11
5,828 7,652 8,555 | 12,478 | 12,987 | 13,226 19,731 28, 279 114 127 1.86 1.80 1.86
5,360 5,991 6,529 1 9,353 9,421 13,367 17,845 71 95 171 1.32 1.18
7,806 | 10,149 | 10,804 | 15,141 | 15607 | 16,073 23,224 32,467 94 114 2.49 2.19 2.14
North Dakota.......__.__..____________. 1,082 1,073 1,493 1,730 1,679 1,89 2,281 2,917 60 69 .35 .25 .19
South Dakota. 1,126 1,110 1,536 1,852 1,867 1,982 2,609 3,384 65 83 36 27 22
Nebraska_._. 2,746 3,115 3,570 4,914 4,999 5,184 7,000 9, 450 79 92 .88 71 .62
Kansas. . oo e e 3,799 4,996 5,538 7,330 7,569 7,819 10,180 13, 549 93 85 121 1,06 .89
Southeast. ... ... ... 47,667 | 68,167 | 76,792 | 119,964 | 124,878 | 130,952 197,992 295, 566 152 146 15,20 17.35 19. 48
Virginda ... 5, 599 7,908 9,185 14,342 14,979 15, 652 23, 402 35,638 156 149 179 2.07 2.35
West Virginia. 2,981 3,341 3,399 4,4 4,711 4,954 6,810 9,089 49 104 .95 .64 .60
Kentueky .. ooooooo . 3,889 5,262 5,027 8,572 8,871 9,253 13,953 20, 520 120 139 1.24 124 1.35
TenNesSee. .o ooo oo 4,549 6,068 6,801 | 10,399 | 10,679 | 11,214 17,179 25,920 129 149 1.45 1.50 171
North Carolina. . 5,823 7,584 8,874 | 13,015 | 14,468 | 15,042 , 33,305 139 139 1.86 2.01 2.20
South Carolina.__.___..__._.___________. 2,610 3,527 4,080 6, 531 6,791 7,116 10,322 15,127 150 132 .83 .94 1.00
Georgia 4,906 6,966 7,886 | 13,181 | 13,551 | 14,205 21,182 31,940 169 142 1,56 1.91 2.11
Florida.. 4,964 | 10,492 | 12,040 | 20,871 | 22,153 | 23,537 39,988 63,320 320 203 1.58 3.02 4.17
Alabama . oo 3,732 5,345 5,798 8, 563 8,853 9,265 13,408 19,467 129 127 1.19 1.24 1.28
Mississippi- .- oo oo 2,274 2,906 3,250 4,806 5,108 5,362 7,666 10, 850 115 122 .73 .7 .72
Louisiana. 4,167 6,046 6,430 9,608 9,844 | 10,242 14,202 19,672 131 105 1.33 1.39 1,30
Arkansas. .. _.o._o.o_.__._.._..._. 2,173 2,722 3,143 4,635 4,871 5,110 7,376 10,717 113 131 .69 .67 .7
Southwest_ ... 20,505 | 29,798 33,150 49,273 | 51,693 | 53,240 78, 004 113,640 140 131 6.54 .13 7.49
Oklahoma. ..o ool 3,523 4,678 5,134 7,296 7,623 7,835 11,251 16, 066 107 120 112 1.06 1.08
T@XAS - -« e eme e eeeee 14,473 | 20,360 | 22,407 | 33,953 | 35,536 | 36,266 53,047 71,063 135 127 4.62 4.91 5.08
New Mexico. ... 1,122 1,985 2,150 2,696 2,816 2,042 4,099 5,730 140 113 .36 .39 .38
Arlzona. . ..o ... 1,387 2,766 3,459 5,328 5,718 6,198 9,607 14,782 284 177 .44 77 .97
Rocky Mountain__________.__.______________. 7,023 9,842 | 11,361 15,007 | 15,853 16,758 23,976 33,864 114 126 2.24 2.1 2,23
1,328 1,519 1,724 2,035 2,115 2,189 2,817 3,654 53 80 .42 .29 .24
1,085 1,386 ,540 1,996 2,077 2,150 2,899 3,054 89 98 .34 .29 .26
669 814 874 1,041 1,096 1,147 1,490 1,047 56 87 .21 .15 .13
ColoradOo .o oo 2,713 4,233 4,965 7,049 7,522 8,061 12,007 17,410 160 147 .87 1.02 1.15
Utah. e 1,258 1,889 2,257 2,886 3,042 3,211 4,672 6,900 129 139 .40 .42 .45
Far West oo 36,644 | 58,782 | 67,577 | 97,635 | 99,410 | 101,624 149, 609 211,967 166 17 11,69 14,12 13.97
Washington_. ... 5, 503 7,363 8,298 12,165 | 12,032 | 12,128 17,408 24,055 121 98 176 1,76 1.59
[o) T O, 3,415 4,277 4,654 6,686 6,857 7,166 10,466 14,754 96 121 109 .97 .97
Nevada_ o oo oot 450 860 1,208 1,866 1,950 2,070 3,230 5,004 315 168 .14 .27 .33
California 27,276 | 46,282 | 53,418 | 76,918 | 78,571 | 80,260 118, 504 168,154 182 119 8.70 112 11.08
Alaska. . . 444 669 753 1,193 1,282 1,342 1,875 2,796 169 134 14 17 .18
Hawail......__. 954 1,485 1,836 2,832 3,081 3,163 4,555 6,646 197 135 .30 .41 .44

Source: U.8. Department of Commerce, Bureau of Economic Analysis.
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the same whether measured by place of
work or place or residence. Accord-
ingly, projected per capita income in
economic areas is calculated directly
as the quotient of total income and
total population.
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The earnings data in table 4 are
shown on a place-of-work basis for two
reasons. First, there is no information
currently available that could be used
to adjust satisfactorily the earnings
data to a place-of-residence basis.
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Second, in most uses to which the
income projections will be put, earnings
serve better on a place-of-work basis,
whereas total and per capita income
data are preferred on a residence
basis.

Table 2.—~Population by State and Region, for Selected Years, 1950-1990

Thousands of persons Percent change Percent of United States
State and reglon

1950 1959 1962 1969 1970 1971 1980 1990 1950-69 | 1969-90 1950 1969 1990
United States_. ... coocooiooooL 151,871 | 177,124 | 185,708 | 201,298 | 203,858 | 206,188 | 223,532 | 246,039 33 22 | 100,00 [ 100,00 100, 00
New England ... ... 9,316 | 10,437 | 10,800 | 11,735 | 11,873 | 12,013 | 12,954 | 14,130 26 20 6.13 5.83 5.74
MAINE. - oo e o 017 957 994 992 995 1,012 972 992 8 | .. .60 .49 .40
New Hampshire 532 596 632 724 742 758 843 919 36 27 .35 .36 .37
Vermont...... 379 387 393 437 447 454 482 519 15 19 .25 .22 .21
Massachusetts - - oooooooooeo oo 4,686 5,117 5,263 5,650 5,600 5,762 6,267 6,876 21 22 3.00 2.81 2.79
Rhode Island - 786 857 871 932 951 959 1,082 1,115 19 20 .52 .46 .45
CONNECHICUY - - - - o oo oo 2,016 2,523 2,647 3,000 3,039 3,068 3,358 3,710 49 24 1.33 1.49 1.51
Mideast. oo 33,726 | 38,202 | 39,552 | 42,111 | 42,577 | 42,874 | 45,932 | 50,016 25 19 22,21 20,92 20.33
New York - ..o 14,865 | 16,685 | 17,301 18,105 | 18,260 { 18,349 | 19,352 | 20,946 22 16 9,79 8.99 8,51
New Jersey . _- 4,872 6,015 6,376 7,095 7,195 7,305 8,080 8,923 46 26 3.21 3.52 3.63
Pennsylvania 10,507 | 11,234 | 11,355 | 11,741 | 11,879 | 11,001 ; 12,640 | 13,416 12 14 6.92 5.83 5.45
Deleware. ..o oo 321 441 469 540 550 550 627 707 68 31 .21 .27 .20
Maryland . - 2,355 3,066 3,263 3,868 3,937 4,007 4,473 5,275 64 36 1.55 1.92 2.14
District of Columbia ... 761 788 762 756 753 750 750 5 2 .53 .38 .30
GreatLakes . ... .o ..o o, 30,530 | 35,928 | 36,927 | 39,904 | 40,367 | 40,634 | 44,005 | 47,688 31 20 20,10 19,82 19,38
6,407 7,767 7,933 8,781 8,901 8,996 9,743 | 10,645 37 21 4.22 4.36 4.33
7,980 9,671 9,929 | 10,563 { 10,688 | 10,739 | 11,651 | 12,609 32 19 5.25 5,25 5,12
3,967 4,613 4,736 5,143 5,208 5,244 5,784 6,364 30 24 2.61 2.55 2.59
TIHROIS - - - oo e 8,738 9,986 | 10,280 | 11,039 | 11,137 | 11,182 | 12,001 13,056 26 18 5.75 5.48 5.31
WiSCOnSIn .o 3,438 3,801 4,049 4,378 4,433 4,473 4,737 5,013 27 15 2.26 2,17 2,04
Plains_ .o 14,103 | 15,195 | 15,657 | 16,202 | 16,367 | 16,504 | 17,065 18,034 15 1 9.29 8.05 7.33
Minnesota .- .o 2,997 3,366 3,513 3,758 3,822 3,860 4,119 4,553 25 21 1.97 1.87 1.85
v 2,625 2,729 2,750 2,805 2,830 2,860 2,913 2,993 7 7 1.73 1.39 1.22
Missouri 3,964 4,258 4,357 4,640 4,693 4,717 5,071 5,439 17 17 2.61 2.31 2.21
North Dakota.. ... ... 619 618 637 621 618 628 579 563 |._..__.._. 9 .41 .31 .23
South Dakota. 655 667 705 668 666 674 655 648 2 3 .43 33 26
Nebraska - 1,327 1,397 1,464 1,474 1,490 1,508 1,499 1,557 11 6 .87 .73 .63
Kansas-...._-. 1,916 2,160 2,231 2,236 2,248 2,257 2,228 2,281 17 2 1.26 111 .93
Southeast. .- e oo 33,860 | 38,115 | 40,179 | 43,440 | 43,926 | 44 602 | 49,828 | 56,374 28 30 22.30 21,58 22,91
Virginia. . oo ool 3,315 3,951 4,180 4,614 4,653 4,720 5,295 6,135 39 33 2.18 2.29 2.49
West Virginia. 2,006 1,855 1,800 1,746 1,746 1,768 1,832 1,845 13 6 1.32 .87 .75
Kentueky . - o oo ool 2,936 2,999 3,079 3,198 3,224 3,276 3,609 3,082 9 25 1.93 1.59 1.62
TeNIESSeR._ o e e emmeemcee oo mmm oo 3,315 3,522 3,673 3,897 3,932 3,994 4,557 5,191 18 33 2.18 1.94 2.11
North Carolina.. 4,068 4,458 4,707 5,031 5,001 5,158 5,736 6,465 24 28 2.68 2.59 2.63
South Carolina 2,113 2,348 2,423 2,570 2, 596 2, 633 2,819 3,122 22 21 1.39 1.28 1.27
(€ VU 3,458 3,868 4,086 4,551 4,602 4,646 5,147 5,907 32 30 2,28 2.26 2.40
Florida. - 2,810 4,808 5,458 6, 641 6,845 7,026 8,926 | 10,978 136 65 1.85 3.30 4.46
Alabama 3,058 3,204 3,323 3,440 3,451 3,487 3,747 4,000 12 19 2.01 17 1.66
Mississippi 2,176 2,138 2,243 2,220 2,216 2,250 2,328 2, 450 2 10 1.43 1.10 1.00
Louisiana. 2,697 3,208 3,345 3,619 3,644 3,693 3,744 3,937 34 9 1.78 1.80 1.60
ArTKANSaS - oot 1,908 1,756 1,853 1,913 1,926 1,951 2, 087 2,271 | ... 19 1.26 .95 .92
Southwest. ... 11, 450 13,874 14, 930 16,328 16, 636 16,935 18,210 | 20,405 43 25 7.54 8.11 8.29
2,229 2,289 2,427 2,535 2,572 2,600 2, 762 2,993 14 18 1.47 1.26 1.22
7,776 9,405 | 10,053 | 11,045 | 11,254 | 11,428 | 12,167 | 13,580 42 23 5.12 5.49 5.52
New MexiCo. oo 689 919 979 1,011 1,018 1,045 1,055 1,131 47 12 .45 .50 .46
Arizona. oo 756 1,261 1,471 1,737 1,792 1,862 2,226 2,701 130 55 50 86 1.10
Rocky Mountain. . ... ool 3,494 4,226 4,580 4,943 5,042 5,157 5,455 5,936 41 20 2,30 2,46 2.4
593 669 698 694 607 709 670 665 17 4 .39 .34 .27
590 657 692 707 717 737 708 738 20 4 .39 .35 .30
290 320 333 329 334 339 331 334 14 2 .19 .16 .14
Colorado. oo 1,325 1,710 1,899 2,166 2,225 2,277 2, 586 2,890 63 33 .87 1.08 117
Utah. oo 696 870 958 1,047 1,069 1,005 1,160 1,310 50 25 .46 .52 .53
Far West ... L 14,758 | 20,313 | 22,184 | 25,596 | 26,003 | 26,377 | 28,904 | 32,086 73 25 9,72 12,72 13.04
Washington. 2,387 2,821 2,942 3,343 3,414 3,442 3,550 3,806 40 14 157 1.66 1.55
(0] 23 TR 1,532 1,746 1,818 2, 062 2,102 2,139 2, 335 2, 537 35 23 101 1.02 1.03
DT S 162 279 352 480 493 510 616 761 196 58 .11 .24 .31
California. ... ool 10,677 | 15,467 | 17,072 | 19,711 19,994 | 20,286 | 22,403 | 24,982 85 27 7.03 9.79 10.15
AJaSKA_ oo e 135 224 246 206 305 313 333 391 119 32 .09 .15 .16
Hawaii_ ...l 499 610 653 743 762 779 848 979 49 32 .33 .37 .40

Source: U.S. Department of Commerce: 1950-71, Bureau of the Census; 1980 and 1990, Bureau of Economic Analysis.
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Because the geographic area of the
District of Columbia is quite small in
comparison with that of most of the
States, because it has many of the
characteristics of a central city rather
than of a complete SMSA, and because

SURVEY OF CURRENT BUSINESS

its future population probably depends
upon the resolution of various prob-
lems more social than economic, no
attempt has been made to project its
population. Instead, the 1970 Census
count has been held constant through-
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out the projection period. Earnings of
persons working in the District and
total personal income of the constant
resident population are projected for
the District of Columbia in the same
manner as for the States.

Table 3.—Per Capita Income by State and Region, for Selected Years, 1950-1990

1967 dollars Percent change Percent of United States
State and region

1950 ‘ 1959 } 1962 l 1969 ' 1970 1971 1980 1990 1950-69 | 1969-90 1950 1969 1990
United States_ .o - eas 2,065 2,441 2,585 3,435 3,476 3,544 4,780 6,166 66 80 100 100 100
New England__ . _____oeeooii. 2,204 2,610 2,804 3,674 3,722 3,754 5,140 6,611 67 80 107 107 107
MAINC. o e oo 1,649 2,030 2,001 2,824 2,905 2,913 4,106 5,415 71 92 80 82 88
New Hampshire. 1,799 2,293 2,440 3,159 3,101 3,228 4,483 5,863 76 86 87 92 95
VOIMONt . o eccece oo e cacaamceeeee 1, 696 1,975 2,157 3,012 3,042 3,004 4,319 5,822 89 93 77 88 94
MassachuSetts -« oo oo cciccmiaanoe 2,256 2,670 2,867 3,741 3,822 3,871 5, 269 6,756 66 81 109 109 110
Rhode Island.... 2,232 2,407 2,615 3,443 3,478 3,516 4,829 6,228 54 81 108 100 101
Connecticut. ool 2, 544 2,950 3,192 4,120 4,111 4,114 5, 575 7,077 62 72 123 120 115
Mideast. . oo 2,424 2,822 2,991 3,884 3,942 4,015 5,382 6,877 60 77 117 113 112
New YOrk oo caaaeeee 2,619 3,042 3,238 4,208 4,252 4,331 5,785 7,338 61 74 127 123 119
New Jersey.. 2,412 2, 805 3,064 3,855 3,926 3,978 5,348 6,812 60 7 117 112 110
Pennsylvania. ... ..., 2,138 2, 490 2, 588 3,420 3,472 3,542 4,803 6,214 60 82 104 100 101
DelaWare . oo 2, 901 3,074 3,175 4,006 3,954 4,083 5,450 6,946 38 73 140 117 113
Maryland........ 2,200 2, 509 2,730 3, 606 3,692 3,756 5,028 6, 491 64 80 107 105 105
District of Columb: 3,111 3,447 3,736 4,933 5,284 5,485 7,170 9,249 59 87 151 144 150
GreatLakes__.__.ouoooooiimmmoiieeao 2,302 2,629 2,759 3,666 3,624 3,709 5,007 6,447 59 76 111 107 105
MiChigaN o oo eemme e e 2,350 2,571 2,704 3,787 3,666 3,788 5,087 6, 538 61 73 114 110 106
i 2,240 2, 569 2,657 3,545 3,512 3,557 4,849 6,255 58 76 108 103 101
2,082 2,394 2, 570 3,410 3,318 3,408 4,595 5,075 64 75 101 99 97
THHNOIS - - oo e 2,524 2,915 3,073 3,965 3,967 4,070 5,441 6,971 57 76 122 115 113
WiSCONSIN - o o ool 2,042 2,442 2, 544 3,264 3,308 3,362 4,623 5,969 60 83 99 95 97
Plaing. . . oo 1,967 2,243 2,434 3,246 3,303 3,369 4,594 5,983 65 84 95 9 97
Minnesota. 1,945 2,273 2,435 3,320 3,398 3,426 4,790 6,211 7 87 94 97 101
OW&eecmone 2,042 2,195 2,874 3,260 3,305 3,294 4,588 5,963 60 83 99 95 97
Missouri 1,969 2,383 2, 500 3,263 3,325 3,407 4, 580 5,970 66 83 95 95 97
North Dakota. - 1,748 1,736 2,345 2,785 2,717 3,019 3,041 5,177 59 86 85 81 84
South Dakota_ - 1,717 1,664 2,179 2,772 2,803 2,940 3,986 5,227 61 89 83 81 85
Nebraska. ..o ooomicececaeaann - 2, 069 2,229 2,438 3,334 3,355 3,438 4,670 6, 069 61 82 100 97 98
KANSAS o oo oo ommmmmmemm e a 1,983 2,313 2,483 3,278 3,367 3,464 4, 5,940 65 81 96 95 96
Southeast. ... e 1,408 1,788 1,911 2,762 2,843 2,936 3,974 5,243 96 90 68 80 85
Virginia. o oooeoii il 1,689 2,002 2,193 3,108 3,219 3,316 4,419 5,809 84 87 82 90 94
West Virginia. - 1,486 1,801 1,879 2, 548 2, 608 2,802 3,717 4,926 71 93 72 74 80
KenttueKy . oo oo ool 1,325 1,754 1,925 2, 681 2,752 2,824 3, 866 5,153 102 92 64 78 84
TenmNessee . ...« woovommeeeoeo e 1,372 1,723 1,852 2, 668 2,716 2, 808 3,770 4,904 94 87 66 78 81
North Carolina. 1,431 1,701 1,885 2,766 2, 842 2,916 3,923 5,152 93 86 69 81 84
South Carolina_ ... 1,235 1, 502 1,684 2,541 2, 616 2,703 3, 662 4,845 106 91 60 74 79
GeOrgia oL 1,419 1,801 1, 930 2, 896 2,945 3,057 4,115 5,407 104 87 69 84 88
Florida.. 1,767 2,182 2,206 3,143 3,236 3, 350 4,480 5,768 78 84 86 91 94
Alabama. 1,220 1, 668 1,745 2,489 2,565 2, 657 3,579 4,759 104 91 59 72 77
B T o) o) S 1,045 1,359 1,449 2,206 2,305 2,383 3,203 4,498 111 101 51 64 72
Louisiana. R 1, 545 1,885 1,922 2,655 2, 701 2,773 3,793 4,997 72 88 75 77 81
ATKansas. . ___ioilioiiccoioioo_ 1,139 1, 550 1, 696 2,423 2, 529 2,619 3,535 4,719 113 95 55 7 77
Southwest ..o oo 1,791 2,148 2,220 3,018 3,107 3,144 4,284 5,569 69 85 87 88 90
Okalahoma. ..o oieoeoooioo.. 1, 580 2,044 2,115 2,878 2,964 3,013 4,073 5,367 82 86 77 84 87
TOXAS - - o e oememcm e e 1,861 2,166 2,220 3,074 3,158 3,173 4,360 5,675 65 85 90 89 92
New MexXiCO oo ooomm oo 1,629 2,160 2,196 2, 666 2,766 2,815 3,885 5,065 64 90 79 78 82
Arizona. ..ol 1,835 2,193 2, 352 3,068 3,191 3,328 4,316 5,473 67 78 89 89 89
Rocky Mountain___._.________._____._.._...__.. 2,010 2,329 2,481 3,036 3,144 3,249 4,395 5,705 51 88 97 88 93
Montana.....oo oo 2,239 2,271 2,471 2,932 3,035 3,087 4,207 5, 498 31 88 108 85 89
Idaho. .. 1,787 2,109 2,226 2,823 2,897 2,917 4,095 5, 360 58 90 87 82 87
Wyoming 2,307 2, 549 2,625 3,165 3,282 3,384 4,503 5,828 37 84 112 92 95
Colorado 2,048 2,476 2,614 3,254 3,380 3, 540 4,677 6,024 59 85 99 95 98
Utah.___. 1,807 2,171 2,356 2,756 2, 846 2,933 4,027 5,269 53 91 88 80 85
Far West .. ... oo iieieees 2,483 2,894 3,046 3,814 3,823 3,853 5,176 6,606 54 73 120 1 107
Washington ... 2, 306 2,610 2,821 3,639 3,524 3,524 4,904 6,321 58 74 112 106 103
OT@EON .. . oo ieee e 2,229 2,450 2, 560 3,242 3,262 3,350 4,483 5,815 45 79 108 94 94
Nevada_ . ..o ... 2,777 3,083 3,431 3,888 3,956 4,058 5,247 6, 578 40 69 134 113 107
California. . ... ______ . ... 2,555 2,992 3,129 3,902 3,930 3,056 5,290 6,731 53 73 124 114 109
Alaska . oo 3,289 2,943 3,061 4,029 4,202 4,287 5,625 7,145 22 7 159 17 116
Hawali ... ... 1,912 2,435 2,812 3,811 4,044 4,060 5,374 6,790 99 78 93 1 110

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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See footnotes on page 44.
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Industry, by State and Region, Selected Years 1950-1990
Maine New Hampshire Vermont
Line
1950 1969* 1971
7 1980 1990 1950 1969* 1971 1980 1990 1950 1969+ 1971 1980 1990
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s 3 - 3 s , 000
36760 B2 %gg, %gg %gg,ggg 40,418 38, 952 49, 500 59,700 |- 28,937 | 28112 | 34,300 48,000 %g
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, 3, 840 24,800 7, 50 15,82 9, 79? 1;2, &1)6 275,800 | 420,100 20,026 | 109,946 | 127,881 | 193,800 | 296,500 | 37
A . 099 56, 000 71, 300 3, 969 9,649 | 10,573 | 11,000 | 14000 | 38
Connecticut i
cuf Mideast New York
Line
1950 1969* 1971 1080 1990 1950 1969* 19711
1980 1990 1050 1960* 1971 1980 1990
2,016,000 | 3,000,000 | 3,068,000 | 3
8 000,000 | 3,068, 000 ,35g:g(7x5) 3,70%8(71(; 33,722,2(2)(4) 42,11;,000 42,87:,8(1)(5) 45,93;,33(2) 50'012,4(7)2 14,865,2(1)8 18, 102,% 18,349,030 19, 351, 900 | 20, 945, 600 1
123 120 116 17 115 "117 "113 ’ ’ ’ ’ ’ g gt g 3
g 1| 12 PO I .3 113 113 112 127 123 122 121 119 3
490 | 1,278, 520 £555,400 | 1,720, 50 13, 63,'128 16,917,§§8 m,314,m 22,402,42(; 5,971,934(3) 7,209,zgg 9,355,722 g
In thousands of 1967 dollars
5,129,576 (12,359,767 12,
4,0 ) : » 359, 12,621,165 (18,720,300 |26, 255,300 (81,765,750 {163,559,525 (172,152,573 (247,199,000 |343,941,000 (38,933,230 76,180,474 | 79,477,677 |111,946,500 (153,705, 000 6
67,682 | 9,639,43
067, ,639,437 | 9,628,478 |14,271,200 (19,920,900 |67,080,891 (130,529,101 |134,629,162 (194,270,700 (269,936,900 |32,206,699 (60,219,844 | 61,538,959 | 87,324,500 (119,717,000 7
127,742 (D) 96,942 | 1
7,742 o 6 942 06,800 | 111,300 | 1,687,579 1,425,196 | 1,177,430 | 1,306,400 | 1,507, 600 564, 954 478,408 567, 300 617, 500 8
13 , , , 07 97,022 500,100 | 659,100 87, 652 82, 271 100, 700 115, 200 9
__________ (D) 36, 362 37,700 38, 500 21,957 20, 150 20,900 21, 400 10
i 35(3 2()) (D) 354,000 | 389,100 (D) (D) 1,000 1,100 11
B b 20 s 32, 400 30, 900 (D) (D) 14, 300 13,700 12
P ) 25D |, 1L 165, 800 200, 100 44,128 46, 370 64, 300 78, 900 13
, 236, ,019, 474 | 11,401,400 | 15,501,900 | 1,670,061 | 2,912,128 | 3,281,062 | 4,656,000 | 6,249,600 14
3,964,380 | 3,4
964,380 '13% 205 4,792, 000 6,046,(1:"% 22,492, 895 33,_7]%,3311; 36,395, 661 | 49, 258,200 | 62,791,200 (10,126,310 {15,963,928 | 14,750,671 | 19,310,300 | 24,115, 800 15
% 0z, 864 715,391 | 2,723,482 3,241,300 | 3,757,800 1,067,059 | 1,222,100 | 1,385,100 16
8400 | Inges (D) 980,525 | 1,107,700 | 1,162,500 407, 274 398, 204 300 532, 400 17
s 66,280 o6 (eu)z 2,726,627 | 3,342,900 | 3,841,900 1,754,620 | 1,522, 046 1,755,900 | 1,045, 600 18
w2 1% 8 | T8, 63 931,000 | 1,117,200 363,8 20, 473 375, 000 32, 200 19
el o 2872(962 ,236,899 | 1,750,700 | 2,308, 516, 701 477,079 635, 400 797, 700 20
10| 1m0 2,872,962 2,830,277 | 3,809,800 | 5,160, 200 1,709,070 | 1,637,204 | 2,109,300 | 2,672,600 21
582 1,207 + 255, 5 3,310,168 | 4,847,200 | 6,690,100 945, 397 907,014 | 1,274,100 | 1,697,100 22
o a2 04, 937 6, 301 794, 200 957, 800 183,339 203, 950 ) 11, 700 23
504, 433 y 2 699 (7 D 3 543,055 | 4,120,100 | 4,550,200 790, 258 658, 335 757, 400 822, 400 24
A3 s 0T 2,000, 468,849 | 3,611,700 | 4,683, 600 854, 525 762,770 | 1,074,800 | 1,351,700 25
So0.537 | 48z 108 ) 056,270 | 3,656,033 | 5,203,700 | 6,716,400 1,843,148 | 1,738,405 | 2,418,500 | 3,056, 26
%754 18, 778 (B) 3,671,012 | 5,529,200 | 7,821,700 1,572,673 | 1,408,088 | 1,991,100 | 2,760,200 27
aple| L (D) | 1,275,975 | 1,624,300 | 2,156,100 5, 986 562, 313 625,000 | 819,900 28
% o (B) (D) | 1,433,400 | 1,627,400 653, 966 503, 011 642, 300 681, 900 29
(D) (D) | 7,811,200 | 10, 238, 900 2,779,302 | 2,584,011 | 3,686,800 | 4,848,300 30
447,086 | 485,430 9,836,756 | 10,437, 4
76 | 14,455,000 | 19,525, 700 | 2,890,194 | 4,932,812 | 5,085,322 | 6 3
1,368,359 | 1 ) 820, 932, , 085, 972,600 | 9,202,900 1
-3, 359 ég-'; 29 21309, 051 | 22,023, 366 | 30,218, 000 | 30,690,600 | 6,774, 675 |10, 454, 199 | 10,476,070 | 13,918,200 | 17, 906, 900 32
LS | G 5.8 001 | 0,052,065 | 13,492 400 | 19,341,100 | 2,228,641 | 5 420,060 | 5,603,014 | 8 018,100 | 11,214,200 33
bash o | Loor, 30z 21, 685,812 23,338,342 | 30,278,400 | 60,626, 200 | 4, 604,142 [11,125, 533 | 11,772,829 | 19,212,800 | 28,929,700 34
foads | Las e L 08, 085 | 23,787,434 | 34,180,400 | 50,293,300 | 3,086,208 | 8,758,581 | 10,009,315 | 14, 568, 21, 364, 700 35
18 186, 128 Sdod, o | 7, 042,356 | 9,892,900 | 14,308,000 | 807,818 | 1,462,540 | 1,503,706 | 2,194,100 | 3,083,400 36
OL 0G| S| o170 ) 040, 613 | 14,057, 274 | 22,418,100 | 33,606,500 | 2,052,030 | 6,890,278 | 8,020,392 | 11,066,900 | 17,763,100 37
1,822,503 | 1,787,811 | 1,869,300 | 2,378,600 | 226,353 | 405,749 395, 220 07,100 , 200 38
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Table 4.—Population, Employment, Personal Income, and Earnings by

|

New Jersey Pennsylvania
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
1 | Population, midyear......_._..._.._._.._.._..__. 4,872,000 | 7,095,000 | 7,305,000 8, 080, 300 8,923,300 | 10,507,000 | 11,741,000 | 11,901,000 | 12, 649,300 | 13, 415, 500
2 | Per capita income (1967$) ._______..___.._._......_ , 412 , 855 3,978 5,348 6, 812 2,138 3,420 4,803 6,214
3 | Per capita income relative (U.S.=100)__._.____._ 117 112 112 112 110 104 100 100 101
4 | Total employment______._________._ ___._.__.__. 1,997,008 | 2,931,409 ... ..._. .. 3, 659, 200 4,071,400 | 3,048,788 | 4,594, 266 5,401,600 | 5,798,700
5 | Employment/population ratio. _.._____....._.._. .41 AL .45 .46 .38 .39 .43 .43
In thousands of 1967 dolars
6 | Total personal income__. ... ... ... _______..._ 11,750,772 | 27,350,050 | 29,062,461 43,211,500 60,788,000 | 22,462,273 | 40,158,250 | 42,150,123 | 60,754,000 | 83,362,800
7 | Totalearnmings. .. ... ... ... ... 9,459,889 | 20,871,781 | 21,978,386 32,873,300 46,247,200 | 18,223,986 | 32,330,243 | 32,889,967 | 47,181,300 | 64,157,300
8 Agriculture, forestry and fisheries__...._..____. 237, 960 157, 663 130, 950 147, 800 150, 000 526, 570 425, 483 351, 579 422, 800 452, 200
9| Mining. o eiieeo- 22,697 30, 268 33,400 39, 400 881, 692 339, 327 366, 921 430, 600 470,400
10 1,816 1,600 14, 811 14,443 15, 100 15, 600
11| Coal e e 265, 857 292, 253 346, 700 379, 400
12 Crude petroleum and natural gas. 468 700 16, 5563 15, 899 15, 700 14, 500
13 Nonmetallie, except fuels_ ____ 3 27, 985 31,100 42,106 44,324 52, 600 60, 800
14 Contract construetion. ... ... 1, 291, 366 1,396,014 2,171,000 3, 016 800 1,006, 451 2,030,376 | 2, 068 656 | 2, 907 900 | 3, 845 900
15 Manufacturing__.__.________ 7,449,743 | 7,158,798 10, 016, 200 13,083,000 | 7,017,359 | 12,210,054 | 11,494,802 | 15,683,000 | 19,973, 200
16 Food and kindred products . i 531, 329 538, 201 75, 200 7,200 781, 003 810, 565 959,400 | 1,117,200
17 Textile mill products..________________._.._.__ 226, 461 218, 146 226, 600 235, 000 372,121 345, 062 368, 400 375, 200
18 Apparel and other fabric products_.._._...__ D 365, 168 476, 800 572,100 793, 613 718, 6565 054,700 | 1,143,100
19 Lumber products and furniture_._.____.____. (D) 104, 503 127,100 146, 100 274, 572 257,713 350, 400 441, 000
20 Paper and allied produets.____._._.____._____ 279, 274 300, 564 448, 000 594, 100 372, 830 378, 992 549, 600 740, 800
21 Printing and publishing. _ . __________.__..__ 335, 500 350, 616 512, 900 703, 300 538, 837 533, 339 788,700 | 1,064, 500
22 Chemicals and allied products________________ 1,198,038 | 1,264,035 1, 885, 700 2, 652, 400 587,771 581, 948 865,600 | 1,197,700
23 Petroleum refining__.___.____ . . .______._ 131, 105 146, 247 183, 500 219,700 259, 789 271, 241 326, 300 384, 500
24 Primary metals______ .. ___.______ . _____.___ 357, 646 309, 765 351, 900 393, 600 2,395,292 | 2,194,216 | 2,535,000 | 2,769,000
25 Fabricated metals and ordnance.._._____.___. 564, 017 543,235 832,000 1, 099, 600 1,052, 489 939, 346 1,411,900 | 1,853,700
26 Machinery, excluding electrical . _..____._____ 708, 611 629, 628 925, 600 1, 195, 200 1, 256, 300 1,147, 445 1,648,100 | 2,161,200
27 Electrical machinery and supplies.._.___.___. 1, 054, 589 933, 253 1, 346, 800 1, 885,900 1,313,894 1,211,752 | 1,997,000 | 2,890,200
28 Motor vehicles and equipment___.______.____ 176, 670 196, 384 283, 200 363, 600 265, 326 263, 660 326, 600 447, 500
29 Trans. equip., exel. mtr. vehs_____..._.______ 150, 723 107, 870 106, 700 102, 500 |. 463, 620 402, 337 532, 300 674, 300
30 Other manufacturing. ... . ... 1,221,988 1,151, 090 1, 633, 600 2,122,100 1, 482, 604 1,438,543 | 2, 068 600 | 2,712, 500
31 Trans., comm., and public utilities 1,608,529 | 1,801,291 2, 612, 400 3, 634, 000 2,251, 151 2,429,170 | 3,295,200 | 4,405,100
32 Wholesale and reta,ll trade______ 3,352,782 | 3,682,427 5,342, 700 7,206, 200 5,003,686 | 5,221,732 | 7,203,700 | 9,294, 900
33 Finance, insurance and real estal 968,911 | 1,077,165 1, 659, 400 2, 401, 300 1,421,453 | 1,527,028 | 2,426,000 | 3, 534,200
34 Servioes ____________________________ 3, 201, 501 3, 519, 084 6, 307, 400 10, 028, 600 4,551,135 | 4,980,103 | 8, 404,900 | 12, 874, 300
35 Government________________________._._______. 2,809,185 | 3,182,391 4, 582, 400 6, 687, 400 4,097,577 4,449,978 | 6,406,800 | 9,306,700
36 Federal civilian government__________________ 197 127 586, 277 2, 300 932, 800 1,377,000 1, 185, 281 1,233, 854 1,608,600 | 2,345,200
37 State and local government . _________________ 483, 363 1,811,002 | 2,140, 664 3, 209, 800 4,751,700 2,656,336 | 2,963,219 | 4,451,900 | 6,635,300
38 Federal military...___ e 168, 476 411, 906 409, 429 439, 700 558, 600 146 518 255, 955 252, 904 56, 200 326, 100
Great Lakes Michigan
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
1 | Population, midyear___._____.________________._... 30, 530,000 | 39,904, 000 | 40, 634, 000 44, 004, 500 47,688,300 | 6,407,000 | 8,781,000 | 8,996,000 | 9,742, 500 | 10, 645,100
2 | Per capita income (1967 $) .. ... 2,302 3, 666 3,709 5,007 6, 447 2,350 3,787 3, 78! 5, 087 6, 538
3 | Per capita income relative (U.8.=100)___.. ___.__ 111 107 105 105 114 110 106 106
4 | Total employment__________ 11, 931, 323 | 15,730, 018 19, 199, 700 20,955,300 | 2,404,022 | 3,308,017 4,108,300 | 4,529, 500
5 | Employment/population ratio__.._________._____. .39 .39 44 .44 .38 .37 .42 .43
In thousands of 1967 dollars

6 | Total personalincome.__________ ... . ... ... 70,268,511 146,288,792 1150,699,788 | 220,314,900 | 307,440,700 | 15,059,289 | 33,251,700 | 34,081,078 | 49,562,000 | 69,602,000
7 | Totalearnings..__._____.__.______._...._.__...... 59,264,386 120,360,705 121,540,086 176,858,200 | 243,624,200 | 12,767,973 | 27,556,343 | 27,528,624 | 39,854,600 | 55,230,100
8 Agriculture, forestry and fisheries._......._.... 3, 817, 500 (D) | 2,915,201 3, 070, 900 3,271,700 517,302 358, 808 301, 562 337, 100 349, 700
9 8, 386 596, 825 619, 373 720, 000 3, 200 89,915 109, 214 108, 428 117, 500 130, 400
10 Metalooo . oo 74,948 67, 902 63, 300 63, 979 57, 685 51, 500 51, 200
11 . (D) (D) 306, 400 (D) () (8) (8)
12 Crude petroleum and natural gas. - (D) (D) 97, 400 (D) (D) 13, 200 14, 900
13 Nonmetallic, except fuels. ... ... |........._. 201, 252 209, 744 252, 800 36, 322 39, 308 52, 500 64, 000
14 | Contract construetion. - . .- . 3/144,208°| 7,709,413 | 7,301,850 | 10,783,400 | 14, 530, 300 653,2327| 1,567,313 | 1,489,678 | 2,205,400 | 3,019,400
15 | Manufacturing. .. ... .. ____.._________ 23,914,851 | 47,927,811 | 45, 505, 621 63,744,200 | 83,116,000 { 6,148,077 | 12,529,160 | 11,822,160 | 16,134,000 | 20, 936, 100
16 Food and kindred products_ 2,906,429 | 3,014, 667 3, 652, 600 4,274, 700 431,703 440, 830 , 100 , 700
17 Textile mill produets_...._...._______._______ D) (D 191, 500 220, 200 21,480 16,724 20, 100 21, 800
18 Apparel and other fabric products. 582,158 529, 881 715, 400 848, 400 169,031 160, 265 235, 900 305, 400
19 Lumber product and furniture.......____. 1,175,204 | 1,085,536 1, 395, 400 1,716, 200 262,784 235,413 296, 900 363, 100
20 Paper and allied produets. .. 1,427,773 | 1,381,860 2,010, 100 2, 650, 100 242, 289 228, 893 315,700 403, 800
21 Printing and publishing___._ 2,296,032 | 2,272,081 3,358, 400 4, 561, 700 293, 712 286, 631 450, 300 631, 400
22 Chemicals and allied produc 2,146,401 | 2,143,184 3,318,900 4,753,400 496,125 495, 267 741,800 | 1,029, 200
23 Petroleum refining 449, 131 486, 705 599, 500 747,200 37,030 43, 490 56, 800 73, 900
24 Primary metals 5,357,699 | 4,918 989 5, 913, 900 6, 792, 300 1,050,342 | 1,001,838 | 1,211,000 1, 443, 600
25 Fabricated metals and ordnance.. 5,078, 575 ( 6, 762, 000 8, 951, 500 1,274,979 1, 140, 397 1,625,000 | 2,073,700
26 Machinery, excluding electrical ..._____. 7,751,875 | 6,654, 565 9, 218, 500 11, 429, 900 1, 864, 581 1,430,937 | 1,964,500 | 2,455,000
27 Electrical machinery and supplies 4,622,176 | 4,339,420 7, 286, 300 10, 596, 400 397, 163 348,734 565, 000 791, 300
28 Motor vehicles and equipment..___..__..____ 7,922,024 | 8,244, 399 11, 151, 600 14, 890, 000 5,252,457 | 5,310,007 | 7,117,600 | 9,362,200
29 Trans. equip., excl. mtr. vehs.. 1, 298, 658 1,141, 616 1,479,900 1,806, 600 115, 534 87,186 103, 700 115, 600
30 Other manufactaring_.._______________._..._. ( ( 6, 692, 600 8, 876, 600 619, 949 595, 548 889,400 | 1,219,800
31 Trans., comm., and public utilities...._.______. 4,563,004 | 7,554,376 | 8 066,869 11, 115, 100 15, 089, 800 1,391,649 | 1,461,786 | 2,078,000 | 2,917,600
32 Wholesale and retail trade._.___._ ... ... 10, 694, 830 | 19,013, 180 | 19,501,000 | 27,223 500 | 35, 840, 300 3,089,262 | 4,147,504 | 5,843,000 | 7,789,400
33 2, 056, 859 (D) | 5,383,807 8, 481,600 | 12, 517, 600 950, 094 097,309 | 1,634,100 | 2,457,900
34 5,728,126 | 15,173,872 16 101, 303 27,795, 100 42,950, 700 3,325,373 | 3,428,822 | 5,912,800 | 9,247,400
35 4,716,430 | 14,357,274 | 16,144,858 | 23,924,000 | 35,475, 200 3,335,465 | 3,771,386 | 5,592,400 | 8,381,800
36 Federal civilian govern - 1,237,697 | 2,826,278 3, 06‘2, 205 4, 343, 600 6, 209, 700 450, 197 495,772 712,700 | 1,051,300
37 State and local government______._._____ 2, 979,412 | 10,491,284 | 12,073,134 18, 529, 400 27,936, 700 9, 2,703, 413 3,092, 511 4, 689, 400 7,088, 400
38 Federalmilitary. ... ... . ... ... 490,292 | 1,039,603 | 1,009,512 1, 050, 900 1, 328, 800 86, 743 181, 856 183,104 190, 200 242, 000

See footnotes on page 44.
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Industry, by State and Region, Selected Years, 1950~1990—Continued

Delaware Maryland District of Columbia
Line

1950 1969* 1971 1980 1990 1950 ‘ 1969* 1 1971 1980 1990 1950 1969* 1971 1980 1990
321,000 540, 000 559, 000 626, 500 707,400 | 2,355,000 | 3,868,000 | 4,007,000 | 4,473,400 | 8, 274,500 806,000 | 762,000 | 753,000 | 750,000 | 750,000 1
2,901 4, 006 4,083 5, 450 6, 946 2, 200 3,606 3, 756 5,028 6, 491 3,111 4,933 5, 485 7,170 9, 249 2
140 117 116 114 113 107 105 106 105 105 151 144 155 150 150 3
127,070 219,394 | ..o 274, 100 311,000 929,522 | 1,618,348 (.. _______._. 1,972,100 | 2,259,300 388,874 | 345,178 |...__..... 457,100 | 605,900 4
.40 40 |ooooooo .44 .44 .39 Y N .44 .43 .48 46 .61 .81 5

In thousands of 1967 dollars

931,001 | 2,163,220 | 2,280,605 | 3,415,100 | 4,913,500 | 5,180,991 | 13,948,582 | 15,051,685 | 22,494,300 | 34,234,800 2,507,393 (3,758,949 14,130,022 5,377,500 (6,936,700 6
695,338 | 1,752,167 | 1,854,135 | 2,770,100 | 3,933,200 3,991,795 | 10,443,016 | 11,148,322 | 16,028,800 | 23,298, 700 2,503,184 4,912,050 (5,219,393 (8,092,500 (12,583,500 7
60,479 68,349 46, 594 50, 600 54,800 179,125 183, 841 140, 721 171, 100 184, 200 113,825 124, 906 129, 178 136, 600 148, 600 8
332 448 641 700 800 12, 571 15, 049 16, 369 23,700 32,100 494 552 (S) (8) 9
(D) (L) () [£5) 1 SRR SRR PR SR I 10
1, 986 3, 350 6, 200 8,600 | oo emeeie e oo 11
(D) 636 (8) (8) 552 (8) (8) 12
11, 524 12,431 16, 500 22,500 |- oo oeccccaca e iccccc | ccc e e meaa 13

(D) 621 700 800
109, 981 127, 685 204, 900 282, 500 336,169 738, 598 873,562 | 1,147,800 | 1,629, 300 132,994 | 154,437 | 172,495 | 313,400 | 477,700 14
734.931 756,734 | 1,100,200 } 1,493,000 | 1,076,151 | 2,211,233 | 2,059,337 | 2,858,600 | 3,687,600 111,702 | 184,350 ; 175,319 | 289,600 | 438,200 15

48, 740 48,734 63, 500 76,400 [____ . 240, 038 240,870 293, 500 342, 700 30,474 17,963 27, 400 38, 800 16
10, 158 6,515 7,400 7, 200 - 14,031 12, 608 13,900 12, 500 (@ 5 2 S O 17
18, 318 17, 149 22,000 25, 500 - 119, 293 102, 430 132, 100 153, 500 676 579 1,100 1,800 18
(D) 3,335 4,400 5,300 - 56,337 56, 333 72, 200 90, 200 1,882 1,276 1,600 2,160 19
(D) 6, 966 10, 600 14, 760 - 72,345 71,611 112, 400 156, 500 1,874 1,687 3, 400 4,400 20
12,944 13,104 19, 200 26, 900 . 152, 792 163, 718 250, 500 356, 000 123,819 | 132,206 | 219,000 | 336, 600 21
405, 862 403, 653 593, 400 827, 700 - 145,377 150, 541 223, 700 308, 800 3 A 4, 40 , 22
10,935 12, 631 18, 700 24 000 - 5 12, 096 14, 700 17, 500 L 136 (S S 23
18, 780 (D) 20, 900 23, 500 Cl 403,416 360, 703 454, 500 541, 200 (D) (D) 16 (&) 24
D D) 21, 800 27,300 | 207 014 206, 428 267, 400 345, 600 (D) (D) 3,700 5,500 25
10,144 16, 807 11, 700 14, 900 - 136, 209 121, 482 196, 700 284, 600 1,858 2,266 2,900 4,000 26
(D) 3, 966 6, 700 9,100 - 139, 26C 109, 144 178, 500 260, 300 5,678 4, 809 8,900 15, 700 27
(D) (D) 222, 900 311, 900 - 127,456 117,730 166, 400 213, 000 (D) (8) 28
685 2,657 (S) (8) - 155, 528 113, 247 146, 800 163, 100 (D) (D) 4,900 5,200 29
(D) (D) 76,100 97,600 | _...___ 231 577 220,395 334, 600 441, 400 7,118 5, 791 11,300 16 800 30
86,1568 94, 156 133, 900 185, 900 370,386 660, 591 722, 862 967, 700 1,348, 200 297,515 | 304,675 | 473,000 | 752,200 31
237,405 250,074 370, 100 520, 200 683, 828 1,712,442 | 1,903,751 | 2,608,600 | 3,588, 500 548,537 | 489,312 | 774,400 (1,173,600 32
66, 602 76,394 127,200 195, 700 160, 936 474, 864 525,076 844,800 | 1,299, 500 226,111 | 244,288 | 416,700 | 695,900 33
210, 363 228, 776 393, 500 634, 600 488, 379 1, 716, 260 1, 884,017 3,242,100 | 5,251,900 881,020 | 953,534 |1,717,400 (2,907,000 34
237,928 273,085 388, 600 565, 200 684,246 | 2,730,133 | 3,022,626 | 4,163,900 | 6,280,000 2, 594, 681 |2, 850,039 (4,070,400 |6,089, 100 35
39,297 44, 666 66,900 100, 800 201,333 | 1,009,036 | 1,270,796 | 1,755,100 | 2,642,600 2,002, 519 {2, 267,034 (3,245,200 |4, 758, 900 36
141, 584 177, 845 264, 400 390, 000 200, 083 1,114,043 | 1,246,156 | 1,886,100 | 2,973,300 327,370 | 408,998 | 638,800 |1,093, 000 37
57,047 50, 575 57, 200 74, 300 192, 830 517, 054 505 676 522,700 664, 100 106 109 | 174,792 | 174,007 | 186,300 | 237,100 38
Ohio Indiana Ilinois
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
7,980,000 | 10,563,000 | 10,739, 000 | 11,650, 600 | 12,609,400 | 3,967,000 | 5,143,000 | 5,244,000 | 5,783,600 | 6,364,200 | 8,738,000 |11,039,00011,182,000 (12,090,900 (13,056,400 1
2,24 3, 3, 55 , 849 255 082 410 ! 408 ) 595 . 975 , 524 ) ,07 , 6,971 2
108 103 100 101 101 101 99 96 96 97 122 115 115 113 3
3,067,706 | 4,124,258 {__________._ 5,025,100 | 5,485,000 | 1,520,750 | 2,049,024 | _____.______ 2,549,900 | 2,826,600 | 3,581,199 14,518,504 |_______._. 6, 448, 700 |5, 918, 800 4
.38 W39 s .43 .43 .38 I ¢ I PR 4 .44 .41 IR 3 S S .45 .45 5

In thousands of 1967 dollars

17,872,600 | 37,446,416 | 38,197,247 | 56,489,400 | 78,876,900 | 8,261,084 | 17,537,405 | 17,871,294 | 26,576,900 | 38,026,800 | 22,055,253 143,764,301 |45,513,957 65,787,100 [91,014,100
14,982,027 | 31,316,842 | 31,328,425 | 46,131,500 | 63,486,000 | 7,128,414 | 14,741,921 | 14,670,967 | 21,700, 600 | 30,577,300 | 18,492,159 (35,318,526 (36,293,208 (52,186,900 (71,349,400
716, 3563 485, 868 477,390 515, 800 549, 800 688,330 637, 899 593, 839 587, 500 633,500 | 1,179,673 | 915,957 | 965,786 | 981,000 |1,039,100

2
143,281 181,808 | 201,871 245, 400 290, 900 87, 626 63, 469 62,976 75,800 86,200 | 287,483 | 220,363 | 223,146 | 255,500 | 286,600
7,706 6,688 7, 200 . (L) (L) (S) (s 813 718 S
83, 514 100, 575 129, 600 159, 800 28,184 31,367 38, 600 44, 900
40, 247 41, 097 42, 500 45,300 7,577 4,996 4, 600 4,300 45,559 | 39,180 | 36,900 | 34,900
50,336 53, 517 65, 900 78, 300 27,738 26, 659 32, 400 36,800 |-_. 67,433 | 70,191 | 79,900 | 87,700

6

7

8

9

( 10

106,559 | 112,995 | 137,900 | 163,200 }%
13

14

842,536 | 2,122,587 | 1,837,267 | 2,751,900 | 3,722,000 | 336,815 | 962,952 860,784 | 1,344,100 | 1,892,009 | 986,402 |2,330,884 (2, 428,052 (3,481,900 |4, 577,100

6,342, 064 13,081,226 | 12,302,611 | 17,274,100 | 22,439,600 | 2,931,175 | 6,276,760 | 6,032,405 | 8,686,200 | 11,671,200 | 6,327, 747 (11,786,002 (11,252,606 (15,946,900 (20,781,500 15
1 643, 388 23, 820 330, 659 408, 500 486,800 |-.._ 1,095, 639 |1, 140 026 1,364, 400 |1, 575, 900 16
@) D) 5, 500 6, 200 4,790 6,480 | 32,100 | 37,700 17
61, 063 56, 210 75, 800 99, 700 212, 878 182 178 | 233,100 | 258,700 18
243, 281 227, 069 303,000 381, 900 301,460 | 272,792 | 345,900 | 416,800 19
115, 920 111,732 167, 500 226, 700 310,898 | 300,284 | 460,600 | 609,300 20
210, 878 215, 448 324,100 451,100 1,030,980 |1, 018,454 i1, 470,500 {1,997, 600 21
289, 527 305, 530 483,800 727, 800 648,819 | 625,465 [1,003,500 |1,435, 600 22
03, 595 101, 582 133,900 166, 600 180,336 | 198,767 | 230,700 | 279,000 23
1,112,337 | 1,008,959 | 1,337,900 | 1,596,900 1,090,330 1,006,670 1,177,900 {1, 308, 500 24
612, 914 482,105 724, 500 981, 900 1,322, 785 (D) |1,869,400 |2, 542,800 25
, 2,140, 638 |1, 980, 801 (2,745,200 (3, 429, 200 26
968, 282 088,636 | 1,628,600 | 2,436,800 1, 540, 490 1,446,469 2,443,500 |3,509, 400 27
722,128 759,870 | 1,022,900 | 1,398, 300

270,870 | 302,722 | 408,900 | 548,300 28
371, 228 345, 207 462,800 583, 000
(D) (D)

227,492 | 224,111 | 258,100 | 304,400 29
787,500 | 1, 069 800 |oeeeee- 1,358, 685 (D) |1,902,400 (2, 527, 600 30

2, 657, 605 2,806,623 |3, 744, 400 14, 942, 700 31
6, 270, 174 16,400, 274 '8, 609,300 11,174,300 32
1,876, 586 |2, 019, 062 3, 001, 500 4,343, 700 33
4,983, 645 5,292,104 |8, 997, 500 13,686,300 34
4,278, 218 |4, 905, 546 17,168,300 |10,517,700 35
, 779 | 995,332 |1, 387,800 |1, 958, 700 36

2, 937 232 |3, 532, 238 |5, 389, 700 |8,071,800 37
411,200 | 377,972 390 700 | 487,100 38

00
1, 842 962 | 1, 784 078 | 2, 540: 100 | 3,276,800

1,197,511 | 1,964,497 | 2,146,085 | 2,981,100 | 4,055, 700
2,232,490 4,811,486 | 4,917,755 | 6,997,900 | 9,184,600

1,430,960 | 3,889,782 | 4,215,930 | 7,371,900 | 11,403,300
1,173,325 | 3,575,887 | 3,939,781 | 5,879,000 | 8,703,100
392, 140 902, 968 966,232 | 1,385,100 | 1,966,800
689,621 | 2,403,076 | 2, 703 682 | 4,211,800 | 6,377,100
91, 653 269, 839 69 864 282, 000 359, 100

879, 367 938,007 | 1,310,300 | 1,823,300
2,133,688 | 2,152,906 | 3,137,700 | 4,285,100
570,432 588, 799 940,100 | 1,423,400
1,548,119 | 1,623,933 | 2,871,000 | 4,606,900
1,669,227 | 1,817,323 | 2,747,500 | 4,155, 300
347, 590 381,301 538, 400 778, 900
1,206,428 | 1,324,800 | 2,093,100 | 3,228 900
115, 204 111, 216 115,800 147, 500
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Table 4.—Population, Employment, Personal Income, and Earnings by

Wisconsin Plains
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990

1 { Population, midyear_____.___._.._._____.._..._._ 3,438,000 | 4,378,000 | 4,473,000 4,736, 600 5,012,900 { 14,103,000 | 16,202,000 | 16, 504,000 | 17,064, 600 | 18, 033, 500
2 | Per capita income (19678$) . __ - 2, 042 3,264 3,362 4,623 5, 969 1,967 3, 246 3,369 4,594 5, 9

3 | Per capita income relative (U.8. 99 95 95 97 97 95 94 95 96 97
4 | Total employment._..._.._._. 1,357,646 | 1,730,215 f...o........ 2, 067, 400 2,195,300 | 5,378,931 | 6,390,420 | ___..._.... 7,386,400 | 7,884,600
5 | Employment/population ratio .39 W89 oo .44 .4 .38 089 |eee .43 .44

In thousands of 1967 dollars

6 | Total personalincome...______ ______......._.__. 7,020,285 | 14,288,970 | 15,036,212 21,899, 300 29,920,700 | 27,746,283 | 52,589,129 | 55,601,711 | 78,391,700 |107,891, 200
7 | Totalearnings. ... . . . ... ... 5,893,813 | 11,427,073 | 11,718,862 16, 984, 400 22,981,200 | 23,155,318 | 41,923,993 | 43,533,658 | 61,151,200 | 83,371, 400
8 Agriculture, forestry and fisheries...._.__.___.. 715, 842 (D) 576, 724 649, 300 699, 300 (D) | 4,464,415 | 4,412,776 | 4,714,800 | 5,148, 000
9 Mining_ - .. 20, 081 21,976 22,952 25, 600 29, 000 351, 161 347, 034 389, 700 421, 900
10| Metal oo 2,477 2,798 3,700 4, 400 (D) (D) 189, 100 206, 900
11 [0 U PO SSSRISI SRS NI NN R, (D) (D) 23,700 27, 600
12 Crude petroleum and natural gas.... ... J.cc.._._.___ (L) (L) (8) (8) - 87, 858 73,809 70, 800 65, 400
13 Nonmetallic, except fuels______ ... _________} __________. 19, 423 20, 069 21, 800 24, 500 80, 951 86, 317 106, 000 121,900
14 Contract construction.__.._.____.__.........__. 325,313 725, 677 686, 069 999, 800 1,328,600 | 1,320,155 | 2,552,947 | 2,603,942 | 3,790,700 | 5,061,000
15 Manufacturing. ... .. ... 2,165,788 | 4,255,573 | 4,095,839 5,702, 800 7,287,400 | 4,054,657 | 9,912,275 | 9,586,581 | 14,109,300 | 19, 081, 800
16 Food and kindred produets__________________J.._._______. 435,706 458, 864 545, 000 626, 700 1,696, 443 1,754,986 | 2,003,900 | 2,383,300
17 Textile mill products.__ .. 39, 054 38, 411 46, 300 53, 900 35,34 33, 407 44, 400 55, 600
18 Apparel and other fabric products 35,762 32,209 40, 200 45,100 239, 508 231, 266 309, 000 357,100
19 Lumber products and furniture 152, 695 145, 819 186, 400 230, 000 263, 414 D) 372,700 , 200
20 Paper and allied products.. 386, 684 574, 000 765, 300 437, 298 437, 867 661, 500 903, 000
21 Printing and publishing...._ 193, 725 , 292, 200 394, 300 649, 831 677,612 1,025,700 | 1,418 500
22 Chemicals and allied produets._..___.._____._|........_.... 115,198 102, 686 166, 000 249, 500 495, 233 479, 201 762,000 | 1,088,700
23 Petroleum refining .. ___ .. |o..._._.___ 4,759 4,716 5,900 7,500 D 100, 043 128, 400 163, 200
24 Primary metals_______.___. JRTUR U FRI N 287, 905 258, 010 310, 100 347, 500 296, 564 (D) 346, 600 405, 000
25 Fabricated metals and ordnance R S 389,514 373,853 573, 500 761, 600 936, 750 781,141 | 1,191,300 | 1,603,100
26 Machinery, excluding electrical ... PR S 1,014, 460 907, 458 1, 218, 600 1, 454,100 1, 451,735 1,372,013 | 2,144,800 | 3,009,
27 Electrical machinery and supplies U 433,129 383, 196 582, 300 786, 700 907, 131 812,956 | 1,543,000 | 2,446,900
28 Motor vehicles and equipment._ U RN 347, 320 378,013 502, 100 662, 900 566, 560 625, 956 4,400 | 1,310,900
29 Trans. equip., excl. mtr, vehs________________|._.____..___ 46, 379 55, 082 86, 500 119, 100 755, 813 667, 815 897,500 | 1,099,2
30 Other manufacturing 371, 886 370, 490 573, 000 782, 400 (D) 1,063,638 | 1,663,100 2, 349, 100
31 Trans., comm., and public utilities......_._____ 398, 632 661, 258 714, 368 1, 001, 000 1, 350, 300 3,156,266 | 3,400,200 | 4,516,700 [ 5,965, 600
32 Wholesale and retail trade_.______.____.__..___. 1,089,886 | 1,808,570 | 1,882, 570 2, 635, 500 3, 406, 800 7,434,503 | 7,776,814 | 10,433,900 | 13, 488, 600
33 Finance, insurance and real estate._.________.__ 186, 141 (D) , 904 791, 600 1,155, 700 2,002,574 | 2,112,253 | 3,253, 4,754, 500
34 L1 a4 (T T S 526, 966 1,426,953 | 1,540, 604 2, 641, 700 4, 006, 600 5,582,790 | 6,014,233 | 9,986,600 | 15,212, 600
35 Government._ __.__________________________..... 465,168 { 1,498,477 | 1,710,822 2, 536, 600 3,717,100 6,467,006 | 7,189,804 | 9,955 500 | 14,236, 800
36 Federal civilian governme 90, 847 195, 744 223, 568 319, 300 453, 800 1,413,192 | 1,573,032 | 2,102,300 | 2,897,000
37 State and local government . 338, 039 1,241,135 | 1,419,903 2, 145, 200 3,170, 300 4,157, 631 4,714,068 | 6,913,700 | 10,134, 700
38 Federal military . ... ... .. ... 36, 272 61, 594 67,356 71, 900 92, 900 896, 289 902, 700 939, 400 | 1, 205, 000

North Dakota South Dakota
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990

1 | Population, midyear____.________________________ 619, 000 621, 000 628, 000 578, 700 563, 400 655, 000 668, 000 674, 000 654, 500 647, 500

2 | Per capita income (19678).__ 1,748 2,785 3,019 3,041 5,177 1,717 2,772 2,940 3,986 5,227

3 | Per capita income relative (U.S. 85 81 85 82 84 83 81 83

4 | Total employment 223,776 219,139 | _..__._... 224, 800 222, 000 245, 217 250,210 |.___________ 269, 300 268, 300
5 | Employment/ population ratio .36 I 1 .39 .39 .37 V38 (e .41 .41

In thousands of 1967 dollars

6 | Total personal income 1,082, 144 1,729,720 1,896,093 2, 280, 500 2,917,100 1,124,776 | 1,851,621 1,982,311 2,608,700 | 3,384,300

7 | Totalearnings. ... ... 940,730 | 1,351,940 | 1,472,893 1,763, 600 2, 235, 500 954,853 | 1,407,458 | 1,498,150 | 1,959,300 | 2,525,400

8 Agriculture, forestry and fisheries__..._.._.__... 415,107 327,197 346, 657 344, 300 381, 200 386, 327 374, 091 386, 150 434,100 486, 500

9 Mining__ ... .. 5,832 14,072 13, 307 14, 500 15, 800 11, 947 18, 883 19, 365 22,800 25, 300
10|  Metal (D) D (S) (D) D) 16, 900 18, 100
11 2, 600 3,720 4, 600 5,700 |- |eeeeiao (L) (8) (S)
12 Crude petrolenm and natural gas 10, 078 8,057 8, 000 7, 700 266 433 (8) (8)
13 Nonmetallie, except fuels_____________________|._____.._.___ (D) D) 1, 800 (D) 5, 300 6,

14 Contract construction_ ... _______.___..___. 52,503 74, 450 103, 828 106, 200 64, 2564 70, 339 93, 700 120, 600
15 Manufacturing._.._...._._. [ 26, 401 59,974 71, 805 101, 100 107, 522 115, 690 166, 100 222, 600
16 Food and kindred produets. ... . .. | 22, 256 24, 686 28, 400 57,418 59, 340 72, 900 86, 600
17 Textile mill products._._.......__ 120 €y (8) 140 (L) (8) 8)
18 Apparel and other fabric products._ 212 384 , 000 5, 455 3,082 5, 900 8, 000
19 Lumber products and furniture. . 962 (D) 2, 800 3,827 4,315 5, 800 7,000
20 Paper and allied products._____.. (D) (D) (8) D (D (8) (S)
21 Printing and publishing_______ 9, 679 10,038 13, 500 9,187 9,225 13, 500 18, 000
22 Chemicals and allied products. 887 1, 500 664 800 900
23 Petroleum refining__ .. ______.._ 2, 887 5,576 8, 300 217 254 (S) ()]
24 Primarymetals________________ 154 (D) (8) (L) (6 %) N PN [
25 Fabricated metals and ordnance.. (D) D 9, 400 6, 511 7,820 13, 800 21, 500
26 Machinery, excluding electrical .. - 10, 420 10, 512 18, 300 7,738 7,789 14, 200 20, 800
27 Electrical machinery and supplies............| ___________ 2 8) 6, 7, 696 14, 700 23,700
28 Motor vehicles and equipment.____._________.} ____....._. 1,608 2, 370 3, 400 351 886 1,200
29 Trans. equip.,excl. mtr. vehs.__ ... .| _______.___ (L) 1, 364 1,100 1,808 3,508 4, 400 6, 500
30 Other manufacturing. ... ... ... ... (D) (D) 11, 300 D (D) 17,700 26, 400
31 | Trans., comm., and public utilities.__.____.____ 72, 640 95, 372 102, 525 121, 500 79, 456 88, 505 112, 600 143, 800
32 Wholesale and retail trade....._..._. 184, 612 253, 604 261, 663 321, 700 245, 439 255,249 , 400 415, 800
33 Finance, insurance and real estate. 18, 852 49, 363 52,004 72, 900 52 53,021 78, 300 108, 900
34 SerVICES. o oo 63,431 170,443 179, 282 261, 000 177,479 187, 533 288, 900 415, 300
35 Government.____.._.._____.___. 101, 357 307, 469 341, 812 420, 000 3 322,294 432, 200 586,

36 Federal civilian government. 39,578 63,614 74, 589 84,100 72,111 82, 450 109, 600 146, 600
37 State and local government. . 57,220 158, 914 174,138 238, 500 171, 200 186, 296 267, 700 369, 700
38 Federal military. ... ... 4,561 84, 936 93, 086 97, 300 4,74 53, 552 54, 800 69, 800

See footnotes on page 44.
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Industry, by State and Region, Selected Years, 1950-1990—Continued
Minnesota | Towa ’ Missouri
Line
1950 1960* 1971 1980 1990 { 1950 1969* 1971 1980 1990 ‘ 1950 1969* 1971 1980 1990
2,997,000 | 3,758,000 | 3,860,000 | 4,119,400 | 4,553,100 | 2,625,000 | 2,805,000 | 2,860,000 [ 2,013,400 | 2,992,700 | 3,964,000 (4,640,000 (4,717,000 (5,071,200 |5,438, 500 1
1,945 3,320 3,426 4,790 6,211 2,042 3,2 3,204 4,588 5,963 1,969 3,263 3,407 4,580 5,970 2
94 97 97 100 101 99 95 93 96 97 95 95 96 96 97 3
1,146,059 | 1,404,408 | .__________ 1,824,300 | 2,031,500 | 1,003,109 | 1,108,199 ( ___________ 1,262,500 | 1,307,900 | 1,524,658 1,820,507 . _....._.. 2,174,600 2,361, 000 4
.38 B9 .44 .45 .38 39 | .43 .44 .38 39 | .43 .43 5
In thousands of 1967 dollars
5,827,856 | 12,477,823 | 13,225,759 | 19,731,000 | 28,279,000 | 5,360,212 | 9,144,198 | 9,421,341 | 13,367,300 | 17,844,600 | 7,806,372 [15,141,203(16,072,835(23, 223,700{32, 466, 500 6
4,805,799 | 10,084,003 | 10,539,507 | 15,672,500 | 22,214,800 | 4,496,623 | 7,136,119 | 7,160,003 | 10,110,700 | 13,404,800 | 6,544,329 |12,684,430{13, 164,813|18, 916, 300,26, 046, 800 7
657,262 691,105 750, 800 826,000 | 1,588,348 | 1,288,943 | 1,024,565 | 1,210,800 | 1,325,900 883,688 | 582,207 | 627,212 | 640,600 | 686,300 8
130, 187 131,754 148,200 161,000 15,851 23,473 , 585 30, 900 36, 300 47,612 | 73,300 | 76,581 | 92,400 | 107,700 9
118,105 119,264 132,300 142,700 (L) (L) ( (8) 34,014 | 33,511 | 39,600 | 45,700 10
(L) (8) (S) 1,351 1,639 8,762 | 11,100 | 13,300 | 16,500 11
530 (8) (8) 306 279 1,476 1,702 1,600 1,600 12
11,927 15,300 17,600 21, 899 22,762 29,050 | 30,263 | 37,800 [ 43,700 13
300, 606 709, 509 733,870 | 1,082,000 | 1,484,100 407,004 419,518 740,953 | 800,606 |1, 154,600 (1,549, 200 14
068,064 | 2,656,541 | 2,511,247 | 3,840,900 | 5,270,700 1,754,470 | 1,787,796 3,600, 525 |3, 504, 107 |5,158,200 (6,957, 400 15
437,520 433,872 531, 800 597, 600 438, 146 473,044 416,305 | 415,048 | 485,200 | 541,200 18
16, 186 15,734 20,700 26, (D (D) (D) (D) 12,400 | 13,600 17
33,792 34,573 46,700 53, 600 18,310 15,668 155,705 | 150,677 | 193,800 | 218,100 18
75,971 71,957 108, 400 143,300 56,161 58, 559 87,204 | 86,202 | 114,600 | 145,500 19
279,945 280,112 426,300 584, 28, 587 29, 042 97,972 | 95,324 | 135700 | 177,800 20
180, 247 183,014 272,100 381,800 92,759 04,244 241,662 | 252,972 | 397,100 | 554,600 21
51,323 54, 510 86, 000 118,900 60, 553 65,150 272,130 | 265,401 | 438,300 | 632,200 22
23,684 26, 597 356,600 47,600 2,119 2,677 20,874 | 17,149 { 16,000 [ 19,600 23
62, 696 57,545 69, 800 80, 200 77,127 70,105 123,434 | 120,045 | 150,400 | 176,100 24
271,095 225, 140 339, 500 451,900 (D (D) 352,200 | 273,477 | 304,300 | 493,100 25
577,718 527,758 881,900 | 1,284,500 405, 199 403,899 283,442 | 262,108 | 408,800 , 900 26
248,918 190, 634 378,300 586, 000 200, 208 160,833 347,031 | 345,838 | 662,900 |1,083,900 27
50,034 54,797 78, 700 107, 600 19,710 25,281 413,080 | 445,541 | 661,600 | 945,900 28
36, 820 46,952 71,600 109, 600 25,307 24, 886 380,422 | 381,040 | 526,700 | 662,300 29
310, 500 301, 150 486,800 696, 900 176,456 174,844 D) | 559,800 | 736,900 30
735,950 782,957 | 1,002,400 | 1,501,800 315,808 421,514 469,705 639, 200 839, 800 655,448 (1,009,829 |1,173,700 |1,577,300 |2,095,900 3t
1,844,757 | 1,963,651 | 2,735,800 | 3,737,500 822,601 | 1,177,448 | 1,231,837 | 1,661,200 | 2,078,000 | 1,430,048 (2,334,697 (2,402,925 |3,301,900 4,278,100 32
501,255 540, 567 854,600 | 1,285, 500 133,268 307, 558 325,666 513, 200 741,300 281,407 | 654,904 | 678,179 |1,059, 100 (1,558, 000 33
1,443,446 | 1,565,415 | 2,743,500 | 4,313,900 357,053 850, 985 911,737 | 1,525,100 | 2,270,200 707,555 (1,716,547 (1,840,413 (3,082,400 |4, 724,200 34
1,405,016 | 1,618,949 | 2,423,800 | 3,633,900 320,146 904,732 | 1,014,604 | 1,443,800 | 2,029,300 566,352 1,881,472 (2,060,990 (2,849,400 |4, 089, 500 35
244,995 271,650 393, 400 578, 500 67,373 145,089 , 405 232, 800 319, 800 231,907 | 569,859 | 623,022 | 829,300 |1,129, 600 36
1,088,635 | 1,275,013 | 1,957,400 | 2,964,300 234, 496 724,311 806,513 | 1,169,900 | 1,656,900 276,386 (1,034,109 (1,177,235 |1,709,600 |2, 536, 100 37
71,388 72,213 72,900 91,000 18,272 35,338 38,671 41,100 52, 500 58,061 | 277,506 | 260,740 | 310,500 | 423,700 38
Nebraska Kansas Southeast R
Line
1950 1069* 1971 1980 1990 1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
1,327,000 | 1,474,000 | 1,508,000 | 1,498, 800 | 1,557,200 | 1,916,000 | 2,236,000 | 2,257,000 | 2,228,400 | 2,280,800 | 33,860,000 | 43,440,000 | 44, 602,000 | 49,827,700 | 56, 373, 800 1
, O , 334 ,438, 4,670 6, 069 1,983 3,278 , 464 4,568 5,940 1,408 2, 762 2,936 3,974 5,243 2
97 9 98 98 96 95 98 96 96 68 80 83 83 85 3
515,104 | 598,158 |_._.... . . 658,700 | 689,700 { 721,008 | 899,804 |..__.._.... 971,800 | 1,003,900 | 11,913,419 | 16,469,629 |______..__.. 20, 403, 600 | 23,118, 100 4
.39 40 | .44 44 .38 40 | .44 Y .35 87 | 41 .41 5
In thousands of 1967 dollars
2,746,168 | 4,914,310 | 5,184,270 | 6,999,900 | 9,450,200 | 3,798,755 | 7,330,254 | 7,819,102 | 10,180,300 | 13,549,200 | 47,666,886 (119,964,029 130,952,166 [197,991,500 295,565,600 6
2,326,677 | 3,849,445 | 3,980,617 | 5,366,000 | 7,198,800 | 3,086,307 | 5,410,598 | 5,717,675 | 7,362,400 | 9,745,200 | 39,238,087 | 96,335,967 103,156,131 (153,054,000 |223, 879, 100 7
801,579 | 676,494 | 613,564 | 656,400 | 715,900 | 754,574 | 558,221 | 723,523 677, 700 725,700 | 5,634,455 | 4,087,819 | 4,924,464 | 5,370,800 | 5,838,100 8
6,107 , 668 11, 556 12,800 13,400 | 107,018 79, 688 , 886 67, 700 62,200 | 1,449,075 | 1,518,714 | 1,700,181 | 2,025,100 | 2,374,800 9
L) L) (S) (L) €L) (8) (S) 30,186 28,845 33, 900 37, 500 10
............................................ (D) (D) 3,800 3, 600 (D) (D) | 1,082,700 | 1,281,600 1
5, 201 3,801 4,000 3, 900 .| 69,916 59, 607 55, 700 50, 500 . 536, 762 532, 695 591, 100 644, 900 12
6,383 7,807 8,700 9,300 D (D 8, 100 8,000 |._. (D D 337,300 410, 700 13
116,824 | 241,393 | 239,155 | 320,500 | 422,360 | 195,157 | 315,204 | 326,536 437,900 573,700 | 2,310,381 | 6,351,888 | 6,869,420 | 10,103,300 | 14,412, 600 14
232,789 | 611,606 | 608,955 | 899,200 | 1,271,000 | 452,304 | 1,121,637 | 1,036,981 | 1,452,900 | 1,916,700 | 8,682,660 | 24,724,491 | 25, 226, 565 | 38, 242,700 | 54, 629, 500 15
104,706 | 201,069 | 224,800 | 257,000 130,002 | 147, 027 179, 000 184,700 |. 2 103,658 | 2,204,172 | 2,740,400 | 3,395,0 16
(D) (D) 1,100 , 500 (D) (D) ) () . 3,592,478 | 3,535, 4,705,300 | 5,959,900 17
7,353 6, 957 11,300 14, 600 18, 681 19, 025 28, 500 34,900 1. 1,750,438 | 1,792,875 | 2,739,500 | 3,836,400 18
20, 179 22, 938 32, 200 44,700 19,110 20, 221 26, 200 32,500 |- 2,126,892 | 2,079,489 | 2,869,100 | 3,736,000 19
11,004 11,189 17,900 26,300 19,393 21, 681 34, 600 47,100 |- 1,227,777 | 1,301,804 | 2,042,200 | 2,924,300 go
39,307 41,290 , 000 86, 000 76, 990 85,020 126, 600 177,900 |_ 876, 366 930,583 | 1,520,400 | 2,275, 600 1
20,216 19, 746 30,300 43,300 89, 500 72, 843 109, 500 151,900 |. 2,486,136 | 2,532,430 | 3,930,400 | 5,859, 100 %2
1,702 1,878 , 300 3, 000 D) 45,912 62, 300 76,200 |- ( D) 361, 100 468, 9 3
10, 350 5,794 9, 800 12,200 22, 800 22,739 25, 100 30,500 |- 1,305,340 | 1,360,704 | 1,659,800 | 1,988,100 %
72, 502 58, 702 92,200 | 130,900 82,347 76, 263 129, 700 183,800 |. 1,571,587 | 1,467,760 | 2,440,300 | 3,562,200 %
52,458 86,911 89,700 | 136,300 114,760 | 103,946 149, 800 211,200 |- 1,263,375 | 1,331,260 | 2,242,300 | 3,425,700 bl
78,324 , 500 | 159,600 | 278,300 , 583 29, 56, 800 96,800 |- 1,552,839 | 1,629,558 | 3,284,000 | 5,556,900 z
19, 603 20, 219 28, 000 36, 600 62,174 76, 862 113, 200 160, 000 |. 465, 447 540, 457 ,900 | 1,196,500 23
16, 601 20, 528 32,800 45,300 294,814 | 189, 637 216, 500 222,300 |- 1,495,727 | 1,350,851 | 1,979,400 | 2, 666,000 £
(D) (D) 103,700 | 154,300 119,865 D) 203, 200 305,800 |-__oooooo ( (D) | 4,926,800 | 7,777,
298,400 | 326,185 | 414,200 | 538,700 425,745 | 486,623 559, 300 698, 000 592,348 | 7,392,463 | 10,773,300 | 15,582, 200 g;
677,637 | 712,288 | 915,700 | 1,158,100 | 852,076 | 900,921 | 949,201 | 1,166,800 | 1,430,990 15, 583, 277 | 16,940, 125 | 24,583,000 | 34,444, 900 32
203,907 | 218,888 | 329,800 | 465,100 94,753 | 233,207 | 243,928 , 500 493, 900 (D) | 4,843,033 | 8,050,800 | 12,861,900 Eet
498,818 | 537,925 | 868,700 | 1,306,000 | 267,411 | 725,072 | 791,928 | 1,216,800 | 1,809, 100 (D) | 14,273, 1C8 | 24, 604, 200 | 39, 917, 900 M
629,640 | 712,003 | 948,300 | 1,307,900 | 342,446 | 1,060,720 | 1,119,062 | 1,437,600 | 2,034,500 19,335, 006 | 20,986, 794 | 29,300, 500 | 43, 816, 800 3
131, 583 146, 832 192, 400 1, 800 83,233 185, 941 205, 084 0, 400 , 200 5,034,874 | 5,662,445 | 7,831,600 | 11,409, 900 Pt
394,222 | 451,58 | 638,200 | 896,300 | 174,127 | 586,240 | 643,277 932,200 | 1,386,800 9, 258, 021 | 10, 595, 586 | 16, 558, 200 | 26, 156, 200 4
103, 830 113, 678 117, 600 149, 700 85,068 278, 547 270, 700 244, 900 293, 400 5,042,103 | 4,728,739 | 4,910,700 | 6,250,500




Nonmetallic, except fuels

1,784

486, 569
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Table 4.—Population, Employment, Personal Income, and Earnings by
Virginia West Virginia
Line
1950 1969* 1971 1980 1990 1950 1969% 1971 1980 1990
1 | Population, midyear 3,315,000 | 4,614,000 | 4,720 000 5, 205, 400 6,135,000 | 2,006,000 | 1,746,000 | 1,768,000 | 1,832,100 | 1, 845, 100
2 | Per capita income (1967$) . _ . 1,689 3,108 , 316 4,419 5,809 1,486 2, 548 , 802 3,717 , 926
3 | Per capita income relative (U.8.=100)___. 8! 90 94 92 94 72 74 79 78 80
4 | Total employment 1,250,099 | 1,902,761 |___._..._... 2, 320, 500 2, 646, 400 628, 786 554,296 | ___________ 637, 500 663, 000
5 | Employment/population ratio...__.___.____.. ... .38 AL | .44 .43 .31 W32 |l .35 .36
In thousands of 1967 dollars
6 | Total personalincome...________._.________._____. 5,598,823 | 14,342,483 15,652,395 23,402,100 35,637 700 | 2,981,324 | 4,449,653 | 4,954,469 | 6,809,700 | 9,089,400
7 | Total earnings__ . ... .. ... __...____.__... 4,566,567 | 11,286,703 | 12,173,383 17,667,100 25,905,100 | 2,549,633 | 3,592,083 | 3,881,736 | 5,296,600 | 6,980,800
8 Agriculture, forestry and fisheries.._._.___. 461,824 260, 739 235, 676 265, 600 273, 400 127,271 35, 056 23, 535 27, 800 28, 600
9 Mining. ... 108, 038 132, 678 173, 400 218, 200 626, 620 417, 888 473, 518 564, 900 659, 200
10 D D 2, 500 2, 900 I I R IR R
11 89, 567 112,776 147, 300 186, 500 388,333 444, 685 530, 900 621, 200
12 Crude petroleum and natural gas. . D D (8 (8 19, 521 16, 170 18, 000 18, 100
13 Nonmetallic, except fuels.._.___ 16,315 17,645 23, 300 28, 600 10, 035 12, 668 15, 900 19, 900
14 Contract construction_. ... ... _.___.__________ 249, 166 683, 683 778, 036 1,152, 000 1, 657, 000 247, 587 324, 976 405, 500 522,100
15 Manufacturing ... .. e ... 897,813 | 2,374,780 | 2,420,179 3,659, 100 5, 238, 500 605,853 | 1,035,035 | 1,031,881 | 1,420,700 | 1,823,500
16 Food and kindred products. 197, 982 205, 344 247,100 307, 000 46, 678 , 253 , 700 62, 900
17 Textile mill produets..___..__.. 221, 267 204, 067 282, 000 354, 400 7,374 4, 825 7,100 9, 400
18 Apparel and other fabric products 144, 891 150, 702 233,900 333, 800 21, 595 20, 466 28,100 35, 700
19 Lumber products and furniture._ 258,715 249, 879 353, 000 460, 800 39, 819 36, 198 50, 100 63, 300
20 Paper and allied produects. .. 108, 756 114, 507 175, 800 250, 100 9, 286 9, 268 12,700 16, 900
21 Printing and publishing_..__ 94,129 100, 411 157, 600 230, 900 26, 211 27,434 43,100 59, 600
22 Chemicals and allied products. 390, 086 354, 960 538, 500 771, 200 256, 713 259, 531 364, 200 471, 300
23 Petroleum refining. . (D) (D) 5,400 6, 700 8, 306 9, 408 15, 000 19, 700
24 Primary metals_.____. 90, 4563 91, 548 111, 000 137, 000 263, 183 277,410 309, 200 333, 500
25 Fabricated metals and D) (D) 163, 200 253, 000 (D (D 68, 500 93,700
26 Machinery, excluding electrical ___ 77,247 78,628 144, 500 224, 400 38,748 43,173 90, 300 141, 100
27 Electrical machinery and supplies.-. ... . |-.._...____. 153, 447 189, 066 366, 700 609, 500 35, 256 34,070 65, 400 102, 400
28 Motor vehicles and equipment_______________|.______.____ 34,920 36,119 50, 900 70, 200 24, 429 9,775 12, 800 14, 700
29 Trans. equip., excl. mtr, vehs_______________|._._____.___ 216, 828 221,672 279, 600 359, 500 23 497 23, 580 42, 400 60, 300
30 Other manufacturing...__ ... . _________ ). ... 300, 597 329, 701 549, 200 863, 400 (D) (D) 257, 300 338, 300
31 Trans., comm., and public utilities_.. _._______. 381, 876 726, 215 828,187 1, 150, 000 1, 660, 400 252,377 325, 740 354, 270 454, 000 570, 000
32 ‘Wholesale and retail trade...._.._. 734,711 1,613,772 | 1,767,607 2, 516,400 3, 549, 500 361, 900 502,713 542 919 723, 500 919, 500
33 Finance, insurance and real estate . 145,709 460, 944 514, 582 26, 600 1, 306, 000 54,726 104, 490 112, 833 174, 300 250 500
34 Services. ... 441, 609 1,463, 457 1, 649, 143 2, 824, 200 4, 621, 600 205,912 427,543 462, 757 742,600 | 1, 090 800
35 | Government_ . ... T 1,159,251 | 3,595,067 | 3,847,393 5,099, 300 7,380,700 202, 095 496, 025 555, 054 782,900 | 1,116,000
36 Federal civilian government__.____._________. 462,006 | 1,380,453 1, 552, 941 2,114, 600 3, 044, 400 46, 6156 97, 288 112,927 147, 200 203, 400
37 State and local government.___.___._______.__ 231,704 | 1,083,842 | 1,203,692 1, 861, 600 2,908, 300 138, 680 368, 214 409, 553 601, 900 869, 500
38 Federal military.._._____________________. ... 465 540 | 1,130,767 1,090, 754 1,123, 100 1,427,800 16 798 30, 520 32,571 33 700 43, 000
South Carolina Georgia
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
1 | Population, midyear_._____......._________.__.__ 2,113,000 | 2,570,000 | 2,633, 000 2, 818, 500 3,121,900 | 3,458,000 | 4,551,000 | 4,646,000 | 5,147,300 | 5,907,400
2 | Per capita income (1967$)_._._____________....___. 1,235 2, 541 2,703 3, 662 , 845 1,419 A 3, 057 4,115 5, 407
3 | Per capita income relative (U.S.=100)_______.__.. 60 74 76 77 79 69 84 86 86 88
4 | Total employment 771,480 | 1,032,811 |____________ 1, 234, 900 1, 368, 800 1,292, 605 1,843,007 | ... _.__ 2,297,900 | 2,632,500
5 | Employment/population ratio._........__.....__. .87 1 I O, .44 .44 .37 40 | .45 .45
In thousands of 1967 dollars
6 | Total personalincome.__________._______.________ 2,609,814 | 6,531,180 | 7,115,962 10, 322, 000 15,126,700 | 4,906,074 | 13,180,681 | 14,204,848 | 21,182,400 | 31,940,400
7| Totalearnings. ... . . ... .__.__._____._. 2,186,949 | 5,512,652 | 5,865,161 8,464, 300 12,223,700 | 4,102,340 | 11,069,660 | 11,746,828 | 17,420,000 | 25,873,500
8 315, 057 204, 293 211, 756 215, 400 231, 500 539, 209 548, 442 526, 395 603, 900 682, 200
9 10, 023 14, 400 18, 200 16 916 44, 383 48, 760 67, 500 86, 000
10 S) (D) ) 2,700
11
12
13
14

Contract construction._ .. ... ..._____. 102,274
15 Manufacturing. .. ... ... ... 738, 850
16 Food and kindred produects.
17 Textile mill produets.._._..__..
18 Apparel and other fabric products
19 Lumber products and furniture. ..
20 Paper and allied products.___
21 Printing and publishing.....
22 Chemicals and allied products
23 Petroleum refining . ______.__
24 Primary metals___..__________
25 Febricated metals and ordnance
26 Machinery, excluding electrical. ...
27 Electrical machinery and supplies
28 Motor vehicles and equipment. .
29 Trans. equip., excl. mtr. vehs.
30 Other manufacturmg _________________________
31 Trans., Comm., and public utilities._.._.._..__

32 Wholesale and retail trade. ...
33 Finance, insurance and real estate
34 Services

35 Government._._._._._.__._.

36 Federal Civilian Government

37 State and local government. -

38 Federal military...._.___._.__.....

............ 116, 725

(D)
314,733
1,941, 206

52

260, 820
740, 055
197, 863
667, 302

1,176, 361
254, 832
467, 349
454, 180

219, 765
730,853
1, 287, 966
276, 423
560, 741
450, 803

469 400

732, 500
4,018, 200
1, 205, 300

343, 400
156, 800

360, 800

622, 400
1, 563, 700
572, 300
1,975, 000

597, 600

222,952
1,002, 531

202, 015

611, 503

2, 940,803
301,112
630, 583
278, 718
180, 570

212 693

82, 883
1,955, 561

672, 693

940, 257
2,166, 131
625

1, 498, 397
2,356, 652
690, 750
1,122, 239
. 658

64, 400
1, 024, 900
4,344,300
416,500
834, 600
426,700
247, 800
317,100
187, 600

430 100
1, 412, 700

82,5
1,511, 600
6,176, 800

525, 500
1, 068, 000

721, 200

See footnotes on page 44.
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Industry, by State and Region, Selected Years 1950-1990—Continued
Kentucky Tennessee North Carolina

Line

1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
2,036,000 | 3,198,000 | 3,276,000 | 3,608,800 | 3,982,300 | 3,315,000 | 3,807,000 | 3,094,000 | 4,556,800 | 5,190,500 | 4,068,000 |5,031,000 |5,158,000 (5,736,300 (6,464,700 1
,325 2,681 2,824 , 866 , ,372 A 2, , 770 , 994 1,431 , 766 2, 91 ) 2 2
64 78 80 8 84 66 78 79 79 81 69 81 8 82 "84 3
977,171 | 1,136,529 |...___...__. 1,417,500 | 1,603,400 | 1,153,187 | 1,494,800 (... _.__.__ 1,891,300 } 2,177,800 | 1,505,348 (2,103,819 |__________ 2, 580, 300 {2, 900, 700 4
.33 35 |l .39 .40 .35 38 | . .42 .42 .37 S 45 45 5

In thousands of 1967 dollars
3,888,860 | 8,572,422 | 9,252,595 | 13,952,600 | 20,519,600 | 4,548,764 | 10,398,962 | 11,213,973 | 17,178,600 | 25,919,800 | 5,822,886 |13,914,788|15, 041,523|22, 503, 600! 33, 305,400 6
3,169,922 | 6,808,823 | 7,189,230 | 10,810,000 | 15,791,200 | 3,759,596 | 8,696,784 | 9,209,336 | 14,023,700 | 20,837,200 | 4,975,302 (11,795,481(12, 502, 441|18, 614, 200/27, 106, 800 7
498,396 474,221 445,719 517, 800 567, 400 (D) (D) 297,032 300, 300 3083, 200 922,346 | 752,788 | 672,233 | 749,600 | 805,600 8
274,745 210, 274 273, 866 338,000 417,400 44,682 63, 358 64,100 77,000 13,907 23,123 25, 201 34,000 41, 500 9
147 (D) ) (8) 13,475 14,333 16, 300 (D) 1,013 1, 400 1800 10
175,870 240, 785 300, 000 374,700 13, 666 19, 679 22, 900 (D) (D) (S) (S) 11
, 12,978 12, 600 11,900 260 420 (S) (D) (D) (8) (S) 12
18,873 (D) 25, 400 30, 800 17, 279 18,924 24,100 22, 662 23, 968 32, 200 39, 300 13
506,979 498,793 733,800 | 1,049,300 253, 641 519,153 550, 352 830, 900 660,213 | 700,774 |1,058,600 |1, 516, 300 14
1,757,148 | 1,876,182 2,917,773 | 2,970,661 | 4,566,500 3,084,207 |4,168,976 |6,333,100 |9, 101, 200 15
177,618 180,885 227, 587 242, 854 303, 600 ,862 4,806 | 287, 352, 16
15,901 29,330 175,511 167,417 235, 800 1,424,584 1,417,205 (1,854,200 {2, 334,900 17
122, 667 108, 006 249, 255 252, 571 374, 600 274,838 | 292,491 | 449,500 | 653,700 18
89, 458 86,195 209, 495 205,715 287, 800 503,046 | 488,401 | 673,300 | 876,200 19
29, 258 37,074 101,513 108,314 180, 900 123,970 | 141,502 1,000 | 330,700 20
89,302 92,364 121,054 125, 580 204, 700 92,177 97,523 | 162,200 | 243,500 21
137,762 134, 002 570, 458 548, 349 X 3,400 | 241,400 | 399,100 | 666,800 22
14,212 D 6,137 7,990 12, 800 1,855 2,148 3,000 4,300 23
125,738 138, 487 168,435 164, 434 214, 800 49,151 45,677 66, 600 83,700 24
(D) D 241, 669 234,147 364, 900 100,575 | 109,471 | 196,400 | 309,400 25
214,129 242,132 149, 500 155, 439 221,900 224,776 | 235,796 | 408,200 | 620,200 26
250, 221 275,471 188, 003 198, 490 411,300 278,005 | 300,114 | 631,800 |1,111,600 27
93, 697 107, 246 44,784 65, 485 99, 800 22, 579 32,315 49, 75, 28
9, 12, 254 76,944 63, 403 90, 000 25, 583 37,265 64, 100 95, 200 2
D) 276,723 397,410 430, 484 712, 000 432,763 | 492,672 | 866,100 |1,343,100 30
466, 231 518, 617 509, 746 567,379 819, 100 672,478 | 755,015 |1,113,300 (1,640,800 31
1,032,886 | 1,086,864 1,470,470 | 1,563,516 | 2,274,700 1,787,581 1,931,251 |2, 784,800 |3, 868, 700 32
248, 887 , 486 390, 594 424,638 722,700 470,319 | 525,211 6,800 |1,371,100 33
850, 306 905, 137 D) | 1,271,425 | 2,235,900 1,344,052 1,491,361 |2, 565,300 |4, 161,800 34
1,261,906 | 1,317,670 1,877,838 | 1,510,973 | 2,209,000 2,099, 839 |2, 232,328 3,098,300 (4,599, 300 35
302, 154 324,945 5 371,925 439,702 612,000 320,863 | 359,997 | 506,900 | 745,400 36
621,732 601,944 | 1,070,700 | 1,677,100 206, 639 833,749 921,234 | 1,445,400 1,077,985 |1,224,475 1,915,600 2,992,300 37
169,116 338,020 300, 680 315, 500 401, 400 73,872 172,164 150, 033 151, 500 01,006 | 647,864 75, 700 61, 500 33
Florida Alabama Mississippi

Line

1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
2,810,000 | 6,641,000 | 7,026,000 | 8,926,400 | 10,978,100 | 3,058,000 | 3,440,000 | 3,487,000 | 3,746,700 | 4,090,400 | 2,176,000 |2, 220,000 |2, 250,000 |2, 327,900 |2, 450, 300 1
1,767 3,143 3, 350 4, 480 5,768 1,220 2, 489 2,657 3,579 4,759 1,045 , 206 2,383 3,293 4,428 2
86 91 95 94 94 59 72 k43 5 77 51 64 67 69 72 3
1,050,917 | 2,550,162 |._.__....._. 3,498,200 | 4,180,400 | 1,040,166 | 1,235,230 [ __....__._. 1,474,100 | 1,632,700 730,920 | 747,707 |........__ 875,500 | 941, 000 4
.37 P 720 PO 39 .38 .34 036 | oo .39 .40 .34 7 3 PO .38 .38 5

In thousands of 1967 dolars

4,964,321 | 20,870,791 | 23,537,069 | 39,988,200 | 63,320,300 | 3,732,150 | 8,563,388 | 9,264,902 | 13,408,100 | 19,467,200 | 2,273,782 |4,896,431 |5, 361,889 |7, 665,900 |10,849,800 6
3,885,934 | 15,422,494 | 17,237,093 | 27,695,400 | 42,531,100 | 3,099,505 | 6,971,406 ; 7,343,518 | 10,580,000 | 15,195,500 | 1,865,407 (3,953,404 |4,194,188 (5,962,800 (8,361,700 7
D) 802, 380 777,953 857, 600 956, 500 422, 786 348, 406 323, 870 343, 900 374, 000 543,612 | 456,546 | 512,253 | 576,000 | 618,500 8
29, 182 56, 638 76, 532 88, 300 108, 600 101, 155 63, 684 66, 508 81,100 92, 400 16, 783 5, 48,285 53, 600 58, 200 9
2,583 (D) 2, 900 (D) 2,143 2,100 | 2,200 | e e 10
[€.7) N TR (S) 45, 642 50, 520 59,600 | 67,300 | e aiaaeacac e cmceccac o esaenaan 11
7,049 D) 11, 400 . (D) 4,840 8,200 40, 239 42, 388 46,300 | 50,200 12
47,003 63,718 73, 900 92, 300 9,274 9, 094 11,100 4,770 5,899 , 200 7, 900 13
350,255 | 1,318,108 | 1,522,294 | 2,356,400 | 3,439,700 155,133 393, 955 404, 685 602, 100 223,609 | 222,788 | 315,400 | 432,200 14
399,157 | 2,342,664 | 2,312,576 | 3,742,300 | 5,516,500 826,996 | 2,080,265 | 2,095,004 | 3,008,000 | 4,176,000 1,016, 709 (1,075,309 |1, 690, 500 |2, 432, 100 15
............ 283, 784 304, 933 402, 400 528, 700 152, 962 152, 050 176, 600 210, 700 96,040 | 103,906 | 134, 69, 900 18
12,162 15, 369 26, 600 40, 218, 726 219, 871 297, 000 383, 500 33,720 27,352 41,400 | 57,000 17
98, 344 108, 540 174, 900 272, 300 165, 159 173, 694 259, 600 363, 000 142,520 | 144,846 | 215,500 | 290, 200 18
128, 957 131, 540 184, 000 242, 900 147, 624 143, 702 193, 600 251, 800 198,126 | 197,254 | 276,500 | 366,400 19
142, 903 142, 812 224, 800 315, 000 151, 839 162, 106 251, 200 354, 500 56, 364 57,406 92,200 | 129,800 20
157, 064 179, 803 316, 100 491, 100 51,500 52, 606 83, 900 124, 100 17, 806 18, 680 , 400 45, 500 21
162, 285 168, 652 255, 200 367, 100 109, 343 110, 612 181, 800 298, 100 38, 081 44,322 68, 200 08, 100 22
10, 431 10,917 17, 400 25, 700 11,222 14,137 17, 22, 600 13,410 18, 059 21,700 | 28,900 23
3 28,521 41, 300 54, 900 437,609 427, 864 482, 700 554, 500 11, 995 13, 858 17, 900 22, 700 24
326, 034 208, 295 512, 000 748, 200 168, 328 150, 368 259, 400 367, 900 (D) (D) 99,000 | 141,100 25
146, 082 146, 292 265, 600 402, 500 77, 967 75, 627 129, 100 198, 500 49, 202 53,319 99,200 | 160, 400 26
269, 284 218, 241 403, 900 618, 700 53,221 61,983 121, 700 208, 600 65, 791 73,367 | 157,500 | 278, 600 27
8,147 10, 300 15, 300 s 32,013 32,871 49, 600 72, 500 11, 689 14,079 3 39, 300 28
312,342 268, 3904 303, 700 532, 000 134, 661 137, 049 197, 300 270, 700 102,520 | 127,021 | 203,200 | 278,300 29
260, 443 279, 959 508, 300 854, 300 167,197 180, 461 306, 600 494, 200 (D) (D 207,400 | 325,100 30
338,244 | 1,210,068 | 1,412,617 | 2,350,800 | 3,624,100 424,813 462, 029 640, 100 899, 900 221,858 | 242,937 | 335,000 | 472,900 3t
893,513 | 2,977,049 | 3,300,582 | 5,257,800 | 7,632,500 1,032,083 | 1,099,935 | 1,538,100 | 2,110,700 566,611 | 606,782 | 831,100 1, 110, 100 32
D 1,011,405 | 1,168,509 | 2,048,900 | 3,467,000 271,713 295, 206 482, 500 743, 800 147,037 | 160,041 | 251,500 | 383,100 33
595,441 | 2,792,350 | 3,200,116 { 5,847,900 | 9,673,300 8§88, 410 950,525 | 1,629,800 | 2,629,100 481,055 | 512,372 | 811,200 |1,243,000 3¢
620,339 | 2,918,838 | 3,366,914 | 5,145,100 | 8 112,400 1,468,083 | 1,645,680 | 2,254,000 | 3,317,200 794,883 | 813,417 (1,096,400 |1,611,200 35
157,123 624, 504 710,124 | 1,052,500 | 1,608,500 , 802 595, 248 812,800 | 1,172,906 173,862 | 187,482 39, 800 | 337, 600 36
272,828 | 1,629,845 | 1,066,469 | 3,374,100 | 5,589,400 653, 818 756,052 | 1,123,600 | 1,742,800 413,327 | 447,524 | 682,000 |1,048, 100 37
190, 384 664, 308 690, 321 718, 400 914, 400 76,771 204, 465 294, 373 317, 500 401, 400 82158 | 207,697 | 178,414 | 174,500 | 225, 38




49 SURVEY OF CURRENT BUSINESS April 1974

Table 4.—Population, Employment, Personal Income, and

Louisiana Arkangas
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990

1 | Population, midyear. ... .. ... .. 2,697,000 | 3,619,000 | 3,693,000 3,744,300 3,936,500 | 1,908,000 | 1,913,000 { 1,951,000 | 2,086,600 { 2,271,000

2 | Per capita income (19678)...__________ - 1,545 2,655 2,773 3,793 4,997 1,139 2,425 2,619 3,535 4,719

3 | Per capita income relative (U.S.=100).. 75 77 78 79 81 55 71 74 74 ki

4 | Total employment.__..__._____.__.__ 886,432 | 1,204,236 |..___..____. 1,379, 800 1,477,800 617, 299 664,262 (____.__.____ 795, 600 884,100

5 | Employment/population ratio. ..__________.__._. .33 I N R .37 .38 .32 B4 | . .38 .39

In thousands of 1967 dollars

6 | Total personalincome. ... .__....____.___._.._. 4,167,312 | 9,608,108 | 10,242,152 | 14,202,000 | 19,671,500 | 2,172,776 | 4,635,142 | 5,110,389 | 7,376,000 | 10,717,300

7 | Totalearnings_ ... ... 3,311,781 | 7,608,255 | 7,936,104 | 10,948,400 | 15,036,300 | 1,765,151 | 3,611,222 | 3,877,113 [ 5,570,900 | 8,035,800

8 Agriculture, forestry and fisheries. ._____..__.__ (D) (D) 373,318 408, 200 456, 900 529, 056 494, 582 524,724 503, 000 539, 700

9| Mining ... .l 176,924 463, 000 458, 850 506, 900 555, 600 36,765 31,972 31,911 38, 400 41,900
10 4,989 5,054 5,900 6, 300
1 877 1,579 1,500 1,400
12 Crude petroleum and natural gas 16, 229 15, 536 18, 500 19, 900
13 Nonmetallic, except fuels. ____.__ .- 29,643 29, 432 32, 500 35,800 9,880 9,744 12, 400 4,
14 | Contract construction..___.._______ . . _....__. 664,991 643, 411 809, 300 1,070, 400 207, 284 199, 180 297, 900 427,900
15 Manufacturing... ... ... 593,818 | 1,399,661 | 1,435,320 2,033, 200 2,787, 200 934, 240 995,287 | 1,573,800 | 2,340,000
16 Food and kindred products. ___ - 94, 096 192, 758 220, 200 250, 900 28, 485 138,172 181, 200 233, 200
17 Textile mill products......_...... . 2,510 3,880 4,900 5,900 20, 324 21, 400 34, 500 49, 400
18 Apparel and other fabric products.. - 32,359 32,782 48, 600 64, 200 57,564 57,594 98, 100 145, 400
19 Lumber products and furniture. _ 99, 319 94, 458 127, 400 160, 400 178,574 176, 626 240, 100 316, 700
20 Paper and allied products_______. 135, 245 144,885 222,700 313, 900 , 80 76,958 121, 600 175, 200
21 Printing and publishing .. _._.___ . 45, 949 48, 003 75, 800 109, 300 36,572 38,543 66, 000 100, 400
22 Chemicals and allied products_ . _ .- 250, 018 272,623 432, 300 655, 300 46, 187 44,038 69, 200 102, 000
23 Petroleum refining_._________._____ .- 133, 766 150, 445 186, 500 233, 200 19, 606 21,233 26, 200 33,300
24 Primary metals_ .. ._ ... ___._._.__ - 44,416 45,144 60, 700 76,100 35, 066 39,023 56, 900 75,500
25 Fabricated metals and ordnance .- .- 169,925 119, 276 154,100 189, 200 52,315 58,332 93, 700 140, 600
26 Machinery, excluding electrical. . _. . 44, 826 48, 551 76, 800 115, 500 35,708 36,629 59, 400
27 Electrical machinery and supplies._. .- 29,301 31,590 67, 400 121, 400 83, 682 94, 754 184, 800 314, 500
28 Motor vehicles and equipment. . _ - 6, 475 5,733 9, 800 15,300 11,108 17,415 30, 48, 500
29 Trans. equip., excl. mtr. vehs____ - 137,773 154,072 237, 500 324, 200 18,903 22,987 36, 300 49, 800
30 Other manufacturing. ________________.__._..|.____._._._ 73,672 71,109 107, 900 151,800 141,330 151, 586 274, 600 460, 600
31 Trans., comm., and public utilities..._._...__._ 351,718 703,173 738, 631 988, 700 1,278,800 242,323 273,437 378, 900 526, 700

650, 197 1,335,909 | 1,391,160 1,926, 500 2, 568, 500 568, 587 600, 986 853, 300

32 ‘Wholesale and retail trade_ ._._....
33 (D) 359, 037 564, 100 847,700
398,948 | 1,043,913 | 1,114,795 1,779,100 2,706, 200

35 Government.. 418,775 | 1,346,476 | 1,441 576 1,932, 000 2,764,700

ISR

36 Federal civil 102,134 232,719 258,126 , , 000 134, 203 153,780 203, 900 289, 000
37 State and local government._ ... 225, 531 850, 116 929, 494 1, 320,800 1, 940, 100 322, 000 362, 169 553, 600 868, 100
38 Federal military ... 91,109 263, 636 253, 950 264, 500 336, 500 81,799 95,318 99, 700 126, 800
Li New Mexico Arizona
ine
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
1 | Population, midyear___._._._...__.__...__...____. 689,000 | 1,011,000 | 1,045, 000 1, 054, 900 1,131, 200 756,000 | 1,737,000 | 1,862,000 | 2,225,900 [ 2,700,900
2 | Per capita income (1967$)._..._ - 1,629 2, 666 2,815 3,885 5,065 1,835 3,068 3,328 4,316 5,473
3 | Per capita income relative (U.8. 79 78 79 81 82 89 89 94 90 89
4 | Total employment_____..._. S 218,168 342, 360 397, 600 429, 800 245, 968 648,085 |___._._..___ 882,600 | 1,057, 200
5 | Employment/population ratio..__._____._____._._ .32 .34 .38 .38 .33 036 |ooeo. . 40 .39
In thousands of 1967 dollars
6 | Total personalincome. ... . ... 1,122,339 | 2,695,654 | 2,941,901 4,098,800 5,729,600 | 1,386,921 | 5,328,405 | 6,198,315 | 9,607,300 | 14,782,300
7 | Totalearnings. ... .. ... ... ... 941,585 | 2,184,219 | 2,325,337 3,223,500 4,456,500 | 1,147,453 | 4,308,841 | 4,941,792 | 7,627,100 | 11,596,000
8 Agriculture, forestry and fisheries....__........ 145,193 149, 145 153, 490 172, 300 259, 394 246, 860 262, 600 288, 400
9 MIDINE - - - oo 140, 079 136, 581 158,100 185, 367 214, 449 281, 400 352, 200
i? I(\:/Ietal 55, 050 56,973 68, 600 181, «go 207,(41)9? 27;, Z% 339, 400
0 4,205 5,508 8, 300
12 Crude petroleum and natural gas... 57,385 50, 867 54, 800 (D) D) 1,500 1,700
13 Nonmetallic, except fuels__...__.__. - 23, 437 23, 235 26, 300 2,436 4,210 5, 900 8,

14 Contract construetion... ... ... ......... 145, 841 156, 394 220, 900 336, 831 4717, 268 621, 200 901, 200
ig Mlgg(%agtlgikng-d-- S rredeis T lg% :ligg 1323, ;gi 22' %% 745,945 73;, gg; 1,239,200 | 1,848,800
nd kindred products. A ) 3 y
7 Textile mill produets.........__.._____. 2,123 2,377 3, 200 143 "142 () "(8)
18 Apparel and other fabric products 3,226 5,528 8, 300 17,988 19, 456 29, 900 41, 500
19 Lumber products and furniture._._____ 12,922 13, 689 19, 600 D) 34,796 48, 000 64, 300
20 Paper and allied products...__......... D D ) 6,848 7,105 11, 300 16, 300
21 Printing and publishing__._____________ 11,233 11, 795 18, 600 37,482 43,727 74, 900 117,100
22 Chemicals and allied products...... 2,720 2,399 3,400 8,233 8, 577 13,100 19, 500
23 Petroleum refining. . 9,117 8,755 9, 600 2! 1,147 1,300 1, 800
35| Fobuionrod sastais and or ) ) 220 TEL OBy | v | 10000
2 Machinery, excluding electrical 6, 200 9,144 18, 400 97,485 86, 852 145, 000 218, 300
27 Electrical machinery and supplies 17, 668 16, 202 35, 300 179, 265 163, 767 317,900 510,700
28 Motor vehicles and equipment_._._____ 2,153 1,900 2, 500 6, 871 D) 12, 500 18, 600
29 Trans. equip., excl. mtr. vehs.._.._.___ 18, 259 16,116 24,100 111,185 104, 865 165, 800 229, 000
30 Other manufacturing..........___..._._._.._. (D) (D) 30, 900 73,221 83, 264 159, 500 260, 100
31 Trans. comm,, and public utilities_ . __...__.___ 153, 416 167, 510 231, 000 251, 095 208, 193 459, 500 710,100
32| Wholesale and retail trade...__.._._..._.. 150,078 | 814,079 | 342,725 165, 700 707,470 | 824,796 | 1,224,000 | 1,766,800
33 | Finance, insurance and real estate_._.____ 31,738 86, 269 95, 417 150, 800 230, 763 279, 090 519, 900 857, 100
341 Services.... ... 110, 700 400, 247 415,766 677, 300 674, 512 777,401 | 1,410,000 | 2,364,500
35| Government. _........._.___________.__. 194, 008 662, 851 718, 962 933, 900 917,465 | 1,085,794 | 1,608,000 | 2,506,400
36 Federal civilian government.__._..__.___ 71, 430 217, 843 232,772 304, 200 214, 643 251, 573 , , 400
37 State and local government 64, 048 323,933 356, 053 519, 000 499, 559 609, 993,400 | 1, 615,000
38 Federal military____________ ... ________ 58, 531 121, 079 130, 135 110, 600 203, 267 224, 034 234, 000 297, 900

See footnotes on page 44.
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Earnings by Industry, by State and Region, Selected Years 1950-1990—Continued

Southwest Oklahoma Texas
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
11, 450,000 | 16, 328,000 | 16,935,000 | 18,210,200 | 20,405,300 | 2,229,000 | 2,535,000 | 2 600,000 [ 2,762,300 | 2,993,400 | 7,776,000 11,045,000 (11,428,000 |12,166,900 13,579,700 1
1,791 3,018 3,144 4,284 5,569 1,580 2,878 3,015 4,073 5,367 1,861 3,074 3,173 4,360 5,675 2
87 88 89 90 90 77 84 85 85 87 90 89 90 91 92 3
4,001,466 | 6,312,220 |.__......... 7,595,800 | 8,547,800 767, 058 973,880 |l 1,136,000 | 1,249,000 | 2,860,272 [4,347,895 |..._...__. 5,179, 500 15, 811, 600 4
.36 B8 | .42 .42 .34 W88 | -4 .42 .37 R P, .43 .43 5

In thousands of 1967 dollars

20,504,871 | 49,272,969 | 53,240,494 | 78,004,300 (113,640,300 | 3,522,845 | 7,295,655 | 7,834,657 | 11,251,200 | 16,065,700 | 14,472,766 33,953,255 136,265,621 53,046,800 (77,062,500
16,860,751 | 39,472,872 | 41,791,921 | 61,001,100 | 88,024,100 | 2,812,856 | 5,585,107 | 5,861,391 ; 8,373,500 | 11,893,900 | 11,958,857 (27,394,705 |28,663,401 41,776,900 |60,077,500

6

7
2,482,662 | 2,001,563 | 2,018,079 | 2,266,100 | 2,422,700 398, 426 331,322 355, 694 394, 800 421,100 | 1,727,750 |1, 351,702 |1,262,035 1,436,200 |1,525, 500 8
1,228,646 | 1,602,006 | 1,592, 51())0 1, ;&E, % 1, 915, 200 272,118 348, 389 316, 31())')§ 324, 3% 805,253 | 928,261 | 925,166 (1,017,900 (1,064, 100 9
10

, 776 3 1,262 ( 2,994 2, 600 4, 000 4,700

(D) 13,171 18, 400 4, 352 ( 7, 600 (L) 192 (8) (8) 1

(D) (D) | 1,318,100 333, 485 299, 192 302, 300 878,944 | 877,738 | 959,300 | 997, 800 12
81, 383 82, 420 100, 000 9, 2! 10, 331 13, 400 46, 227 44, 644 54, 200 61, 200 13

, 16, 500 ‘
1,222,8427| 2,641,506 | 2,899,339 | 4,009,400 301, 696 337,776 479, 500 676, 400 850, 144 1,857,138 (1,927, 901 [2, 687, 700 |3, 776, 800 14

2, 146, 057 7,690,897 | 7,535,281 | 11,708,300 | 16,773, 900 321,728 952, 282 977,120 | 1,508,600 | 2,183,500 | 1,692,331 |5, 861,274 (5,681,726 |8, 747,200 (12,437,900 15
7, 092 743, 227 902, 800 | 1, 103, 300 98, 725 106, 330 126, 900 153, 100 532,266 | 555,311 | 672,600 | 817,300 16

48,150 47, 907 60, 900 73, 400 9,299 12, 588 14, 200 17, 500 36,585 | 32,800 | 43,100 | 51,400 17
302,108 | 333,649 | 503,100 710, 200 34, 546 37,259 52,900 74, 900 246,348 | 271,406 | 411,800 | 580,600 18
(D) 201,308 | 414,906 | 566, 23,083 24,595 35,700 46,300 214,794 | 218,318 | 311,400 | 429,000 19
(D) 228,300 | 323,500 9,034 9, 665 16, 200 23, 500 127,238 | 128,608 | 200,700 | 283,500 20
376,500 | 393,253 , 300 941, 700 51, 276 54, 064 84, 900 192, 800 276,599 | 283,667 | 459,700 | 674, 600 21
676, 792 700,226 | 1,159,400 | 1,857, 10, 856 15,452 22, 900 33,300 654,983 | 682,798 (1,110,900 |1, 800, 22
| o) m) e w3l GE) g g ARSI
521, 9 , 50, 201, 2 86,121 | 413,200 | 524, 900
674,278 (D) | 1,147,300 | 1,658,200 (D) (D) 182,100 | 256,100 485,336 | 483,386 | 837,400 (1,222,500 | 25
832,356 | 805, ;33 1,%, 088 1, 975, 900 1%, (1;33 139, %ﬁ %3(3),% 374’388 586, 502 gso, 324 | 921,000 |1, 352, 900 :2)3
731, 056 668, 36 283, , 025, , 9, , 98, 461,516 | 399,049 | 745,900 (1,157, 800
151, 043 (D) 195, 700 400 23, 672 30, 492 41, 900 63,700 118,347 | 105,041 | 138,600 | 183,000 28
v e ) wi| el ) R R R
, , 306, , 101, , , 93, 457, 36 99,246 | 885,000 [1,400,
2,800,002 | 3,087,648 | 4,401,700 | 6,260,600 | 231,390 | 435,737 | 470,390 | 663,900 | 931,200 | 1,052,967 (1,959,754 |2, 151,555 |3,047, 100 |4, 303, 200 31
6,931,765 | 7,522,029 | 10,493,400 | 14,424,600 | 581,614 908,200 | 961,394 | 1,325,900 | 1,787,800 | 2,429,018 (5,001,026 |5, 393,114 |7,476,700 10,254,300 | 32
2,011, 2,210,726 | 3,643,100 | 5, 681, 900 116, 075 263, 561 278, 802 437, 400 648,000 | 481,076 |1, 431,289 |1, 557, 417 |2,534, 900 |3, 940, 800
5,722,744 | 6,193,159 | 10,635,200 | 17, 060, 900 297, 633 742, 846 705,200 | 1,334,500 | 2,114,500 | 1,284,868 (3,905, 139 |4, 204,783 |7, 213,200 |11,565,500 | 34
et | Discin | B 0N5 %00 | L5000 | 16via0| “isnons | " on | 005000 | orsan | "o ses o s v o120 |1 ot 000 [2a00100 | 38
2,151,225 | 2,354, 4 ) 315, 4,819, 45 88, 93, 1,013, 306 |1, 265, 670 |1, 382,127 |1,9 , 800, 1
3,785,080 | 4,363,217 | 6,648,500 | 10, 339, 000 162, 315 547,707 | 620,471 029,400 | 1,433,200 | 629,915 |2, 413,890 |2, 777,405 |4, 206, 500 |6, 526, 400 37
773,783 | 2,044,150 | 2,015 479 | 2,097,800 | 2,670,200 84,471 300,212 | 260,229 | 281,000 | 357,500 | 593,221 |1,410,502 |1,400,181 (1,472,000 1,873, 400 38
Rocky Mountain Montana Idaho Li
1ne
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
3,494,000 | 4,943,000 | 5,157,000 | 5,454,900 | 5,935,600 | 593,000 [ 694,000 709,000 | 669,700 664,500 | 500,000 | 707,000 | 737,000 | 707,900 | 737,500 1
2,010 3,036 3,249 4,395 5,705 2,239 2,932 3,087 4207 5, 498 1,787 2,823 2,917 4095 | 5,360 2
1, 264 ogg 1,924 ?g % 2,330 5% 2,545 sgg 220, g 254 ogg & 2 7% 271 033 206 o 4 b 207, & 312 3%(7) i
415 | , 330, L 088 ... 9, 7 407 | 267,472 | a
T ee | U s |l 43 a3 87 .86 |1 .40 " n '35 Tar | 42 "4 5
In thousands of 1967 dollars
7,022,527 | 15,007,072 | 16,757,534 | 23,975,700 | 33,864,400 | 1,327,879 | 2,034,876 | 2,189,364 | 2,817,200 | 3,653,700 | 1,054,527 |1,995,992 (2,149,535 (2,899,000 (3,953,700 6
5,798,004 | 12,062,837 | 13,317,106 | 18,974,500 | 26,509,000 | 1,140,353 | 1,579,176 | 1,675,236 | 2,144,000 | 2,760,400 904, 086 |1,632,425 1,723,321 (2,308,700 (3,113,000 7
081,846 | 1,053,700 | 1,160,000 | 359,835 252, 543 252,733 | 254,000 | 268,600 (D) (D) | 255,955 | 280,100 | 308,900 8
414,439 | 494,100 | 568,300 61, 301 53, 508 47, 887 55, 500 60, 400 27,962 | 20,300 | 30,000 9
200, 547 23, ggg 265, g% ------------ 29, g% 2?, 3';2 33, ggg 23, 058 22, 800 22,300 }‘1)
: 3 51,200 (.. . ... ,9 ,300 | 3,100 |- oo s e
(D) 164, 500 185,900 1. __________ 17,513 11,628 12, 600 (D) (8) (8) 12
D) 52, 500 65,800 |.._..._..___ 5,804 5,954 7,100 8,300 ( D) 6, 400 7, 600 13
965,905 | 1,306,500 | 1,762, 000 71, 636 100, 269 112, 434 140, 500 175, 900 ) 100,161 | 116,840 | 150,500 | 196,700 14
, 1,030,962 | 2,880,000 | 3,819, 400 90, 492 176, 677 179,928 | 238,900 | 304,600 270,071 | 286,653 | 395,700 | 534,700 15
, 778 347,770 438,100 561,300 (....._...... 28,181 28, 519 30, 200 33,100 |_.___.__.___ 81,017 | 85,305 | 106,300 | 131,300 16
1,892 3,287 5, 200 7,100 (D) (D) 700 1,000 127 ™) 2,400 3,300 17
213,376 30'(%? 3?%’588 421;3 Z% 62 gig 63 igg 86, g"x)) 112 §(sx)) 102 %g 108, %g 150 gtsx)) 208, 8%0 %g
’ ¥ td 'y i 'y 'y 'y tl i3 ?
26, 338 42,700 62, 700 D D 7,700 10, 800 (D) 0158 | 14,100 | 20,000 20
wi neml ond) g prANE T Al sl Em) 2w 2
134 98 4300 6, 000 , 356 \
52,787 50, 417 71, 000 86, 500 12, 846 15, 069 17,100 19, 700 (L) L) "(8) (S) 23
208, 376 235, 300 269, 30,(%{)4 31,(81% iw, goo 48, 500 11,&%1 11,(13; }g % ig ggg gg
231,773 | 372,000 | 531,700 4,300 20, 600 , ,
179, 895 202:(%.? !ligI: % géeﬁ % 1,(5]31; 1,(%§ 2, g% 3 % 6,(98§ g w8 % lé, ;% 3‘75
9, 8, , , 2 2
17, 476 17, 540 26, 500 39, 200 (L) (L) (8) (S) 154 700 1,000 28
81,739 94, 010 127, 000 161, 900 794 1,578 2,500 3,600 13,240 | 17,353 | 28,600 , 400 29
234, 690 239, 970 404, 900 613, 100 (D) (D) 14, 500 21, 200 (D) (D) | 17,600 | 26,900 30
967,902 | 1,068,798 | 1,446,200 | 1,967,700 , 143,317 152, 396 177,700 213, 800 110,841 | 121,152 | 152,200 | 197,500 gé
2,081,554 | 2,311,135 | 3,260,900 | 4,407,700 198, 618 262, 428 278,340 | 355,300 448, 000 274,563 | 205,194 | 300,200 | 498,000
561,112 | 618,599 978,300 | 1, 492, 700 28, 106 60, 074 63, 383 91, 500 127, 800 60,434 | 65,392 | 99,100 | 144,700 33
(D) | 1,905,988 | 3,219,500 | 5,030,600 95, 681 204, 930 292, 301 337,900 486, 300 (D) | 236,176 | 384,500 | 595,500 3;
2,782,580 | 3,119,425 | 4,326,100 | 6,300,100 118,178 395, 427 365,823 | 492,300 | 676,700 277,633 | 317,994 | 426,600 , 3
, 905,268 | 1,038,021 | 1,420,200 { 2,071,400 42,962 88, 754 101, 294 129, 800 174, 400 75, 369 87,979 | 113,900 | 160,800 36
1, 1,355,448 | 1,579,328 | 2,383,300 | 3,563,700 60, 849 186, 696 213,708 | 309,800 | 435, 100 162,773 | 187,586 | 267,900 | 388,700 | 37
157, 379 521,873 | 502,081 522,500 | 664, 900 14,372 49, 974 50, 829 52,700 67, 000 30403 | 42,426 | 44,700 | 57,100 38
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Table 4.—Population, Employment, Personal Income and

Wyoming Colorado
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
1 | Population, midyear..._ ... 290, 000 329, 000 339, 000 330, 900 334,000 | 1,325,000 | 2,166,C00 | 2,277,000 | 2,586,100 | 2,889,900
2 | Per capita income (1967$) 2,307 3,165 3,384 4,503 5,828 2,048 3,254 3, 540 4,677 6, 024
3 | Per capita income relative (U S.=100). 112 92 95 94 95 99 95 100 98 98
4 | Total employment.__.._ .. _.____..__._ 114,715 128,800 | ... ._._. 140,100 142,100 492,075 884,823 | ... 1,143,900 | 1,276,500
5 | Employment/population ratio....._____._________ .40 W39 .42 .43 .37 40 . .44 .44

In thousands of 1967 dollars

668, 991 1,041, 264 1,147,085 1, 490, 400 1,946,800 | 2,713,349 7,048,971 8,060,900 | 12,096,600 | 17,409,700
560, 569 822,905 891,105 1,152,400 1,492,000 | 2,140,189 5,660,699 6, 248, 261 9,610,300 | 13,666,900
109, 162 71,686 79, 065 88,200 94, 000 278,116 275, 459 320, 184 349, 500 398, 800
53,799 101, 889 96, 622 117, 400 136,100 56, 302 124, 499 133,767 164, 700 195, 800
21, 568 24,519 32,100 39, 600 44 897 47,864 57, 000 s
1,909 5,105 7,700 10, 300 13,186 15,094 17,800 20,700
64, 640 50, 986 58, 400 62, 200 62,322 64, 866 80, 400 94, 300
13 Nonmetallie, except fuels 13,772 16,011 19,100 23, 900 4,008 5,945 9,400 13,300
14 Contract construction. ... 66, 006 80,843 96, 900 126, 700 379,793 499, 295 691, 600 945 100
15 Manufaeturing...__ ... .. 54,698 58, 215 77,700 103, 100 918, 081 999, 804 1,588,900 | 2,080,600
16 Food and kindred produets. . 8, 802 7,671 8, 500 9, 400 150,912 174,283 231, 500 312,200
17 Textile mill produets_.._______.___._____.____ (L) (D) (8) (S) (D) 970 1, 400 1,800
18 Apparel and other fabric produets_.__________ L 227 3) 9,493 11,875 21, 500 37,800
19 Lumber products and furniture__..__________ 6,036 (D) 8,800 10, 300 30, 247 30,914 44,900 60, 700
20 Paper and allied produets____________________ L (L) (8) S) 9, 9, 566 15,700 23,700
21 Printing and publishing_..__________ ... 4,647 4,714 6, 500 8,700 72,328 74,521 121, 500 173 800
22 Chemicals and allied produets . ______________ 1,732 2,023 3,000 5, 20, 256 19, 680 29, 200 41, 400
23 Petroleum refining__. . ______________________. 20, 406 23, 222 28,100 35, 700 8, 856 9, 881 12,700 16, 200
24 Primary metals___.______ ... .. ___.__. (D) (8) (8 72,724 86, 600 97, 800
25 Fabricated metals and ordnance__.____._____. 1, 466 1,277 2, 400 3,500 152, 207 185,881 309, 400 449, 300
26 Machinery, excluding electrical ____.______.__ 3,426 4,763 9,000 14,800 127,002 136, 219 244, 300 154, 200
27 Electrical machinery and supplies.... _._.____ (L) (L) ) 49, 550 62, 084 126, 600 208, 100
28 Motor vehicles and equipment - (L) (L) (oo . 12,901 12,682 19, 400 28, 700
29 Trans. equip., excl. mtr. vehs_ _ - 794 137 8 (8) 21, 302 24,192 30, 000 34, 600
30 Other manufacturing ... ... ... (D) (D) 10, 200 14, 400 177 738 174,333 293, 000 439,700
31 Trans., comm., and public utilities.._______.__ 86, 153 93,175 112,200 137, 400 210,971 436, 597 490, 370 713,100 | 1,013, 300
32 Wholesale and retail trade___.__________________ 122,113 131, 659 165, 100 206, 200 460, 479 1,016, 459 1,167,868 1,751,900 2,419, 000
33 Finance, insurance and real estate...._.__.._._. 28, 249 29,799 43,100 60, 500 93,394 314,031 351, 666 569, 160 884, 800
34 Services. ... 103, 319 112,129 169, 200 245, 200 256, 485 851,770 965, 378 1,694, 000 2,671,300
35 Government.____.____________________._________. 188, 787 209, 589 ?82, 300 382, 500 330,171 1, 343,995 1, 499, 037 2,087,100 3,057,800
36 Federal civilian government.._.__._.__.______ 46, 065 52, 086 68, 600 92, 300 109, 251 367,176 431, 681 585, 900 857,000
37 State and local government__._____._.__.__._. 113,144 124, 513 179, 200 246, 400 128,745 620, 917 739, 203 1, 158, 900 1, 765, 100
38 Federal military____.__.____________.___.____ 29,578 32,988 34, 400 43,700 92,172 355, 906 329, 054 342, 200 435, 600
Oregon Nevada
Line -
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
1 | Population, midyear 2,062,000 | 2,139,000 2,334, 600 2,537, 200 162, 000 480, 000 510, 000 615, 600 760, 600
2 | Per capita income (1967$) __._ 3,242 3,350 4,483 5,815 2,777 3,888 4,058 5,247 6,578
3 | Per capita income relative (U.S. 94 95 04 94 134 113 115 110 107
4 | Total employment 792,602 | .. ______ 971, 600 1,063, 600 66, 359 209,400 | .. ... 284, 200 344, 500
5 | Employment/population ratio. _.____._____._____ .38 L38 . .42 .42 .41 A2 L. .46 .46
In thousands of 1967 dollars
6 | Total personal income. _ . ________________________ 3,414,543 | 6,685,523 | 7,166,098 10, 466, 100 14,754,000 449,822 | 1,866,191 2, 069, 651 3, 230, 200 5, 003, 900
7| Totalearnings_ ________________________________ -] 2,882,424 5,387,183 5,631,836 8,178,700 11,412, 200 368, 597 1,625, 689 1,782,969 2,769,500 4, 203, 200
8 Agriculture, forestry and fisheries_._________. . 309, 204 230, 023 203, 518 216, 600 223, 800 44,072 35,040 37,476 41,900 47, 500
9 ini 10, 516 11,572 12,622 16, 300 19, 500 16, 947 33,804 30, 960 40, 200 48,400
10 (D) 618 ) ) 25, 669 23,533 30, 600 37,300
1 (L) (D) 165 20 R <) T MR N U PN SR
12 Crude petroleum and natural gas (D) (D) (8) 827 456 (8) (8)
13 Nonmetallic, except fuels_____________ R 10, 570 11,890 15, 500 7,305 6,972 9, 100 10,700
14 Contract construetion_ . ____________________.__ 207, 608 344,329 337,497 491, 200 130, 866 149, 436 206, 600 301, 500
15 Manufacturing..__._____..__.._....__._ 777,756 | 1,424,070 | 1,437,384 2,033, 800 68,929 73,858 119, 300 178, 500
16 Food and kindred products 159, 405 164, 277 205, 900 , 9,233 12,700 17, 300
17 Textile mill products._..___.._______ 13,744 14, 074 17,700 (D) (D) (8) )
18 Apparel and other fabric products__ . _ 15,393 24, 300 286 361 500 800
19 Lumber products and furniture. . __._. 589, 972 617, 824 801, 200 (D) 3,185 3,800 4,300
20 Paper and allied products...._._.__.__ 84,291 88, 632 124,500 (D) D (8) )
21 Printing and publishing. ... _.._.._._. 49, 209 51,593 83, 200 10, 337 12,082 21,000 33, 500
22 Chemicals and allied products. 20,244 19,986 32,700 7,143 6,330 8,900 12, 200
23 Petroleum refining. . - ... 5,044 5,608 8,000 (L) (L) (8) )
24 Primary metals_ ___.____ 76,128 73,201 103, 000 15, 898 12, 553 17,700 21, 200
25 Fabricated metals and ordnance.__ ... (D) (D) 111, 300 2,964 3,442 6,300 10,600
26 Machinery, excluding electrical . _._____. 95,125 89, 659 144, 500 1, 267 2,712 4,800 7,900
27 Electrical machinery and supplies_.____ 80, 755 69, 093 137, 400 3,940 6,373 14,100 25, 500
28 Motor vehicles and equipment 38, 985 37,644 57,300 (D) (S)
29 Trans. equip., excl. mtr. vehs 58, 407 51,951 72, 000 (D) (D) (8) S
30 Other manufacturing_ . __.__.____.____._.____ (D) (D) 110, 000 (D) (D) 27,1700 43, 000
31 Trans., comm., and public utilities___.____.._._. 436, 252 462, 781 631, 400 114,032 130,071 200, 600 307, 900
32 |  Wholesale and retail trade..._______ . 1,035,197 | 1,074,964 1,473,800 233, 060 253,131 384,000 562,200 |
33 Finance, insurance and real estate__.____._ R 261, 337 270,679 450, 900 67,907 76,944 133, 600 217,800
34 Serviees . e - 759,188 828,171 1, 420, 900 632,043 670,390 1,112,600 | 1,702,200
35 Government_ _____.__..________________.. . 885,200 | 1,004,229 1, 443, 300 310,001 360, 707 530, 300 836, 800
36 Federal civilian government____________ . 211, 740 241,876 330, 400 3 76,172 89, 200 128, 300 192, 300
37 State and local government__.__.____.__ . 623, 645 718,170 1,067, 700 1,572, 900 23,036 169, 624 202,952 330,800 553,700
38 Federal military__.___..__.__._______._._._.. 49,819 44,186 45, 100 57,300 12 277 64, 204 68, 551 71,200 90, 600
*Employment and employment/population ratio are for 1970. Note.—Deflation of 1950, 1969, and 1971 is accomplished by applying the implicit price
tIncludes rest of the world which is quantitatively significant only in the District of  deflator for personal consumptmn expenditures to each item at the county level. Hence,
Columbia. industry detail may not add to summary aggregates.

(D) Deleted to avoid disclosure of data pertaining to an individual establishment.
(S) Too small to project. (L) Less than $100.000.
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Earnings by Industry, by State and Region, Selected Years 1950-1990—Continued

Utah Far West ‘Washington
_ Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
696,000 | 1,047,000 | 1,005,000 | 1,160,100 | 1,309,600 | 14,758,000 } 25,596,000 | 26,377,000 | 28, 903, 700 | 32, 085,600 | 2,387,000 |3, 343, 000 |3, 442, 000 |3, 549, 900 |3, 805, 700 1
1,807 2, 756 2,933 4,027 5,269 2,483 3,814 3,853 5,176 6, 606 2, 306 3,639 3,524 4,904 6, 321 2
88 80 83 84 85 120 111 109 108 107 112 106 99 103 103 3
230, 433 389,232 ... ... 479,100 543,800 | 5,618,171 | 10,212,925 | __.______.. 12, 430,000 | 13, 831, 700 896, 927 11,310,756 [ __.._..__ 1, 515, 800 |1, 638, 400 4
.33 36 || 4 .42 .38 I .43 .43 .38 238 |l .43 .43 5

In thousands of 1967 dollars

1,257,781 | 2,885,969 | 3,210,650 | 4,672,200 | 6,900,300 | 36,644,145 | 97,634,772 |101, 624,210 |149, 608, 600 (211,967,000 | 5,503,360 |12, 165, 099(12, 128, 265|17, 407, 900)24, 054, 600 6
1,052,807 | 2,367,632 | 2,599,183 | 3,758,800 | 5,476,600 | 29,630,263 | 78,626,554 | 79,251,862 {116, 154,000 162,980,900 | 4,467,667 |9,831,607 (9,310,892 (13, 299, 900|18, 240, 800 7
110, 351 72, 999 73,909 81, 600 89,600 | 2,526,004 | 2,644,326 | 2,602,775 | 2,814,300 | 3,047,100 431,767 | 440,189 | 355,438 | 409,000 | 437,600 8
72,014 108, 259 108, 201 126, 900 145, 900 265, 245 372, 468 363, 111 411, 400 439, 400 18, 840 13, 747 16, 410 22,100 y 9
78,125 76, 730 88, 200 100, 000 D 47,919 65, 200 3,013 2,950 5, 900 5, 800 10

11, 880 13, 781 15, 300 16, 900 525 (D) 3,100 508 2,467 3, 000 4, 000 1n

8,204 10, 480 12, 900 16, 300 (D) (D) 212, 700 228 249 (8) (8) 12

9, 959 7,214 10, 300 12, 600 102, 961 108, 844 130, 300 10, 000 10, 746 12, 800 15, 000 13

4,554,314 | 4,574,704 | 6,763,800 | 9, 320: 100 317, 658 618,647 | 609,037 | 865,600 |1, 153: 100 14
19, 207,566 | 17,182,930 | 24,893,500 | 32, 990, 300 973,020 (2,573,743 |1, 997,264 (2, 808,000 (3, 656, 400 15

131,023 156 484 226, 800 317, 400
390, 635 406, 362 578, 600 796, 300

52, 966 51,992 61, 500 75, 100 1,769,335 | 1,774 544 | 2,168, 700 219,765 | 218,775 | 259,400 | 301, 200 16

402 400 600 800 D D 131, 100 3,088 3,591 4,800 6, 200 17
16, 219 18,053 29, 400 43, 500 424, 647 431,464 635, 600 26,547 | 28,440 | 47,100 | 74,300 18
11, 446 14, 304 20, 100 27,100 (D) | 1,693,612 | 2,204, 800 394,947 | 393,210 | 516,400 | 646,900 19

D (D) 4, 900 7 (D) (D) 1, 800 177,405 | 170,406 | 265,100 | 359,100 20
22,487 24, 141 38, 300 57, 200 915, 557 013,716 | 1,457,500 86,175 | 84,824 | 133,200 | 186, 600 21
10, 886 14,537 26, 800 43,800 609, 005 605, 901 942, 100 63,986 | 59,606 | 80, 101, 200 22
10, 648 11,213 12, 900 14, 700 447, 810 457, 346 562, 700 14544 | 22,060 | 25, 33, 800 25
84, 807 80, 095 94, 200 107, 100 840, 707 756, 042 997, 300 146,315 | 136,831 | 172,700 | 206,400 24
34, 688 27, 600 33,100 39, 300 2,147,055 | 1,711,402 | 2,288, 700 97,400 | 130, 800 2%
40,925 54,328 86, 600 132, 700 1,576,585 | 1,468,257 | 2,311,600 105,782 | 91,109 | 151,500 | 235,600 2%
20, 447 13,374 28, 300 43,500 2,634,621 | 2,234,779 | 3,949, 300 36,073 | 42,665 | 76, 193, 200 27
4,012 6, 200 9, 200 D) D) 2, 600 21,857 | 20,875 | 28,800 | 36,900 28
45, 609 50, 750 65, 600 83, 000 (D) (D) | 3,192 300 1,113,846 | 570,338 | 804,400 |1,003, 400 29

(D) (D) 69, 500 110, 800 1,541,905 | 1,553,163 | 2,506, 500 (D) (DY | 144,400 | 210,200 30

190, 994 211, 705 290, 800 405,500 | 2,406,381 | 5,531,781 | 5,861,170 | 8,472,800 | 11,889, 649,454 | 660,812 | 923,500 1,256,300 31
405, 991 438, 074 607, 200 38,200 | 6,140,957 | 13,260,600 | 13,624,226 | 19, 054, 100 | 25, 318, 500 880,434 |1, 652, 522 |1, 621, 645 |2, 240, 300 |2, 921, 200 32
98, 324 108, 359 175, 300 274,800 | 1,534,332 | 4,215,900 | 4,402,789 | 6,948,200 | 10,451,000 204,065 | 499,063 | 487,555 | 781,000 |1,148, 000 33
322, 650 370, 004 633,700 | 1,032,300 | 3 011,813 | 13,069,568 | 13,693, 948 | 23,032,700 | 35, 212, 300 468, 675 [1,300, 001 (1, 349, 423 |2, 260, 500 |3, 445, 900 34
646, 747 726,082 | 1,037,500 | 1,576,200 | 4,501,664 | 15,769, 985 | 16,946,224 | 23, 762,600 | 34, 312, 800 812,064 (2,084, 149 |2, 204, 309 |2, 988, 700 |4, 196, 600 35
327, 904 364, 981 521, 800 186,800 | 1,302,150 | 3,540,965 | 3,824,670 | 5 272,800 | 7,386,200 272,763 | 493,489 | 520,357 | 678,200 | 881, 600 36
271, 918 314,318 467,400 728,100 | 2,015,651 | 9,250,031 | 10,323,898 | 15,578,900 | 23,221, 300 299,507 (1,120,572 |1, 257, 604 |1,866,400 |2, 750, 000 37

17: 327 46 922 46 784 48, 200 61,300 | 1,093,864 | 2,978,986 | 2,797,662 | 2,910,900 3 705, 200 239 792 | 470,081 | 426,351 | 443,900 | 565,000 38
I
California Hawaii Alaska X
Line
1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990 1950 1969* 1971 1980 1990
10,677,000 | 19,711,000 | 20,286,000 | 22,403,400 | 24,982, 000 499, 000 743, 000 779, 000 847, 500 978, 600 135,000 | 296,000 | 313,000 333,200 | 391,100 1
2, 556 3,902 3,956 5,290 6,731 1,912 3,811 4,060 5,374 6,790 3,289 4029 4,287 5,625 7,145 2
124 114 112 111 109 93 111 115 112 110 159 117 121 118 116 3
4,075,513 | 7,900,168 |_._..__._... 9,658,100 | 10,785,100 190, 444 337,595 | . .__ 404,100 460, 400 62, 695 122,148 | .. . ___ 151,900 | 177,900 4
.38 A0 | .43 .43 .38 P T .48 .47 .46 40 (LooL_o .46 .45 5
In thousands of 1967 dollars
27,276,420 | 76,917,959 | 80,260,196 {118,504,300 |168, 154, 200 954,000 | 2,831,864 | 3,162,956 | 4,555,200 6, 645, 500 444,000 1,192,595 (1,341,975 11,874,600 2,794,600 6
21,911,575 | 61,782,075 | 62,526,165 | 91,905,700 (129,124, 500 811,613 2,375,608 | 2,609,272 ; 3,741,100 5,372,400 440,158 |1,116,788 |1,232,935 1,712,700 |2,486,600 7
1, 740, 961 1,039,074 | 2,006,343 | 2,145,800 | 2,338,100 (D) 100, 568 (D) 106, 600 114, 300 (D) 19,102 17,935 20, 700 24, 500 8
218, 942 313,345 303,119 332, 700 346,100 (D) 338 (D) 8) ®) (D) 54,209 38, 538 45, 600 68, 000 9
23,791 20, 818 27,800 1,535 1,673 2, 200 2, 400 10
(L) (L) (8) (D) (D) 2,000 2,300 11
214, 450 203, 034 211,900 - 50, 564 34, 260 40, 400 62, 000 12
75, 086 79,236 92 800 D) D (D) 900 1,200 13
1,666,824 | 3, 460 472 | 3,478,734 | 5,200,300 247, 567 251,818 120,266 | 133,934 180,300 | 246,900 14

4,350,531 | 15,140,824 | 13,674,424 | 19,932, 400 169, 704 182,080

- 1, 331 197 | 1,382,269 { 1,600,500 85,906 94, 855 23,813 28, 664 31,900 | 38,200 16
- 538 73,522 , 000 201 149 (L) (L) (S) (S) 17
. 382 421 386, 663 563, 500 (D) 13,849 (D) 190 (8) (8), 18
_ 674, 466 679, 393 883, 200 (D) 10, (D) (D) 33,100 | 45,900 19
B 304,190 314, 339 482,100 1,221 1,256 D (D) 20, 800 , 20
. 769, 836 765,217 | 1,219,900 18, 761 21,182 4,848 4,930 7,800 | 12,000 21
i 517, 632 519, 979 ) D) , 062 (D) 3,005 5, 400 8,300 22
- 428,107 429, 553 528,800 3,714 5,710 607 1,713 2,000 2,500 23
. 602, 366 534, 267 703, 300 D) M) | 2200 | 2600 || || naas 24
i 1,999,568 | 1,574,062 | 2,073,500 4,754 4,361 250 719 1,300 2,000 23
. 1,374,411 | 1,284,777 | 2,010,700 1, 1,286 950 521 900 1,200 26
- 2,512,953 | 2,116,648 | 3,721,600 (L) (D) (L) [6 7 10 PR B 27
. , 251 427,734 585,900 | 761,800 |- L e o 28
R 2,811,765 | 1,807,919 | 2,315,500 5,615 2, 269 536 581 800 1,100 29
............ 1,373,050 | 1,378,072 | 2, 224,700 19, 906 3,354 5,190 9,800 | 17,200 30

1,742,027 | 4,332,043 | 4,598,506 | 6,717,100
594,109 | 10,339,821 | 10,674,486 | 14,955, 800

041,188 | 10,378,246 | 10,845,964 | 18,238, 500

104,952 | 117,348 | 176,200 | 262,100 31
124,918 | 139,764 | 192,200 | 273,100 32

355,354 | 12,490,635 | 13,376,979 | 18,800, 200
1,007,447 | 2,750,564 | 2,973,237 | 4,135,700 287,564 | 307,421 150,320 | 169,417 | 218,300 | 289,700 | 36
1,527,953 { 7,336,190 | 8,145,172 | 12,313,800 257,923 | 319,965 . 130,211 | 186,752 | 304,500 | 480,300 | 37
819,052 | 2,304,882 | 2,258,574 | 2,350,600 268,779 267,600 | 278,600 354, 600 115054 | 180,512 | 193,220 | 201,100 | 256,000 38




1974 Business Investment Plans Largely Unaffected by

ACTUAL and prospective shortages
of oil and other sources of energy had
virtually no effect on total capital
expenditures planned for 1974, accord-
ing to a special survey conducted by
the Bureau of Economic Analysis
(table 1). The 1974 investment pro-
jection (a 13 percent increase over
1973), published last month in these
pages, reflects the results of this survey.

Energy Shortages

The survey, conducted as part of the
Bureau’s regular canvass in late Jan-
uary and February, showed that 20
percent of the firms had changed their
investment programs because of energy
shortages. The impact of these shortages
varied among the major industry
groups with offsetting effects.

Firms were asked: “Would the new
capital expenditures reported for the

Table 1.~Effects of the Energy Situation on 1974 Business Investment Programs

Changes in investment programs ?
Projected
1974 capital Amount of change ($ billions) As a percent of projected capital
expendifures ! expenditures
($ billions)
Increases | Decreases Net Increases | Decreases Net
change change
Allindustries. ......._...________ 112,72 1.47 1,54 —0,06 1.3 1.4 —0.1
Manufacturing industries________ 45,37 .93 .57 .36 2,0 13 .8
Durablegoods______.__________ 22,64 .09 .24 —.16 .4 1.1 -7
Primary metals3__.___.._____ 4.31 .01 .02 —.02 .2 .6 -.3
Blast furnaces, steel works.. 1.79 .01 **y **) 4 .2 .2
Nonferrous..........._._._. 2.13 **) .01 —.01 * 7 -1
Electrical machinery. 3.19 .01 04 —.03 4 1.3 —-1.0
Machinery excluding

% | S, 3.9 .02 01 01 6 .3 .3
Transportation equipment 3... 3.87 (**) .07 —-.07 *) 1.9 -19
Motor vehicles_____________ 2.86 (**) .06 —.06 *) 2.0 —2.0
Aireraft____________ .72 **) .ol —.01 *) 1.2 -12
Stone, clay, and glass_ - 1.48 .02 .04 —.02 1.0 2.7 -1.7
Other durables....___._.__.__ 5.89 .03 .06 —.03 .5 .9 -5
Nondurable goods_ ... ____._. 22,72 84 32 52 3.7 1.4 2.3
Food including beverage. ... 3.59 .03 07 —.03 .9 1.9 -9
Textile .80 .01 01 **) 1.4 7 .6

Paper. 2, 50 02 .02 **) .8 .8 ™
Chemic 5,31 09 .03 .06 1.7 .6 1.0
Petroleum 7.18 66 14 .52 9.3 2.0 7.3
Rubber 1.67 02 04 —.02 L0 2.1 -11
Other nondurables 1. 66 01 02 —.01 .5 1.3 —.8
Nonmanufacturing industries._ . _ 67.36 54 97 —.42 .8 1.4 -.6
Mining.... ... 3.20 08 .02 06 2.6 W7 1.9
Railroad.. ... ... 2.38 05 ** .05 2.1 1 2.0
2.11 04 .11 —. 06 2.1 5.2 -3.0
1.61 01 .04 —.02 .9 2.2 —1.3
22.20 25 .31 —. 06 11 1.4 -3
18.62 09 .26 - 17 .5 1.4 —-.9
3.58 16 .05 L1t 4.5 1.5 3.0
Communication....._...______. 14. 15 **) 03 —.03 *) .2 -2
Commercial and other..__..._. 21,71 .10 46 —.36 4 2.1 —-L7

*Less than 0.05 percent,
**Less than $5 million.
1. Expected in January and February 1974.

2. Differences between increases and decreases may hot equal net change because of rounding.

3. Includes industries not shown separately.

Source: U.8. Department of Commerce, Bureau of Economic Analysis.
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year 1974 have been different if there
had been no actual or expected short-
ages of petroleum products, gas, and
electricity?” Those firms indicating
‘“yes” were asked to quantify the
difference. In interpreting the results
of the survey, it should be kept in
mind that many firms may not have
been able to assess fully the conse-
quence of the energy situation on their
1974 investment programs. Moreover,
because of the complexity of invest-
ment considerations, it is difficult to
pinpoint the effect of any single factor.

Several industries reported that their
1974 investment plans were increased
substantially because of the energy
situation. Petroleum refiners and gas
utilities—basic energy producers—re-
ported the largest net increases, 7.3
percent and 3.0 percent, respectively.
Industry and trade sources indicate
that these industries have stepped up
spending sharply for exploration and
development of new sources of oil and
gas. Investment plans were increased
also for petroleum refining facilities,
and several gas utility firms budgeted
substantial funds for facilities to trans-
port and process liquified natural gas.
Railroads raised their investment plans
about 2 percent; it appears that much
of this increase is associated with the
transportation of coal, with the mining
industry showing a net increase in its
investment plans of 1.9 percent.

Air transportation reported the larg-
est relative net reduction—3.0 percent;
several airlines reduced equipment or-
ders due to the shortage of jet fuel and
gasoline. In the motor vehicle industry,
an increase of investment in facilities for
the production of small cars partially
offset a reduction for large cars. 4

Thirteen percent of the companies
surveyed in February reported that
they had lowered their investment pro-
grams as a result of the energy situation
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Table 2.—Percent Distribution of Firms Reporting Effects of Energy Situation on 1974
Business Investment Programs, by Relative Size of Change !

[As percent of firms surveyed]

Firms reporting changes
Firms
All Increases Decreases report-
Firms ing no
change
Total Less | 10 to 20 | 20 per- | Total Less | 10to 20 | 20 per-
increases| than 10 | percent [cent and|decreases| than 10 | percent [cent and
percent over percent over
All industries. _..___.._._.._. 100 7 4 2 1 13 6 4 2 80
Manufacturing industries . _ 100 9 7 1 1 11 6 3 1 80
Durable goods. ______._.. 100 7 6 1 1 12 7 4 1 81
Nondurable goods._ _____. 100 13 10 1 2 9 5 2 2 78
Nonmanufacturing indus-
tries. _ ... .. 100 6 3 1 2 6 5 3 80
Mining._ .. _____.__..____.. 100 13 5 4 4 10 5 3 3 77
Railroad .. __.._._.___..__ 100 8 4 2 2 4 2 2 ™ 89
Air transportation_____.__ 100 21 7 14 * 29 14 7 7 50
Other transportation.____ 100 9 5 3 1 21 10 7 4 70
Public utilities.._......_. 100 14 6 4 4 20 9 7 4 66
Communication__.______ 100 3 3 ™) *) 13 7 3 3 83
Commercial and other. __ 100 4 2 1 11 5 3 3 86

*Less than 0.5 percent.
1. Reported in January and February 1974.

NoTeE.—Percentages for each industry may not add to totals due to rounding.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.

while 7 percent reported that outlays
would be higher (table 2). There was
wide dispersion in these percentages

among the major industry divisions. In
air transportation, 21 percent of the
firms reported higher outlays and in
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public utilities, 14 percent. Reduced
outlays were reported by 29 percent of
the air transportation firms, 21 percent
of “other transportation” firms, and
20 percent of public utilities. In the
commercial and communications in-
dustries, a relatively small proportion
of firms reported changes—predomi-
nantly reductions. In manufacturing, 20
percent of the firms surveyed reported
changes, with increases and decreases
about evenly balanced. Table 2 also
shows the relative distribution of the
size of changes. About half of the firms
indicated that the changes were less
than 10 percent.

The effects of the energy situation on
1974 investment programs reflect a
variety of factors. In addition to those
already noted firms in many industries
plan to install fuel-saving equipment
and to modify existing equipment to
provide more efficient fuel use. Some
firms are converting facilities to use
alternative fuels. Modifications in the
design of new structures—such as
added insulation—are also planned.

Subsidies Less Current Surplus of Government Enterprises and
(overnment Transfer Payments to Persons

HISTORICAL data are presented here
for certain series first published for
1969-72 in the July 1973 issue of the
SURVEY.

current surplus of government enter-
prises. July 1973 Survey table 3.15
was the first publication of such
detail for this category.

fer payments to persons. The informa-
tion is published in July Survey
table 3.9, and differs from the old

Table A shows annual data, 1960-72, Table B shows annual data, 1947-72, format of table 3.9 only in the pro-
on the breakdown of subsidies less on the breakdown of government trans- vision of additional detail.
Table A.—Subsidies Less Current Surplus of Government Enterprises
{Millions of dollars]
1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

Subsidies less current surplus of government enterprises. ....._____.__._.._. 243 | 1,443 | 1,378 752 | 1,328 ¢ 1,290 [ 2,303 | 1,416 735 | 1,044 | 1,694 | 1,227 1,664
Federal Government.._.... 3,776 | 3,979 | 3,590 | 4,229 | 4,305 | 5,424 | 4,645 | 4,121 | 4,555 | 5,498 | 5,347 6,084
Subsidies............. 2,103 | 2,234 | 2,118 2,675 | 2,852 | 3,761 | 3,487 | 3,800 | 4,096 | 4,143 | 3,048 5,494
Agricultural _.__..__ 1,515 | 1,728 | 1,683 | 2,175 | 2,462 | 3,283 | 3,116 | 3,488 | 3,789 | 3,675 | 3,151 3,949
Housing assistance.._. 0 0 0 0 0 0 0 1 8 268 476
Ship operation_.______ 176 212 191 202 195 172 199 204 198 203 266 236
Aijr earriers___.____._. 81 83 83 82 79 67 60 51 39 31 75 67
Other il 331 211 161 216 116 239 112 57 53 145 188 766
Surplus (+) ordefieit (—)..._ ... —1,745 [—1,472 |~1,554 |—1,453 |—1,663 |—1,158 | —321 | —459 |-1,355 |—1,309 =590
Postal service..___ S - —785 | ~570 | —64 704 | —925 |—1,073 | —731 [—1,016 [—1,870 {—2,069 | —1,088
Commodity Credit Corporation. .. —1,465 [—1,442 | —1,514 |—1,400 |—1,414 | —826 | —428 | —49 —485 | —346 —467
Federal Housing Admlmgtration_ - 145 153 175 196 181 195 214 230 252 282 231
Tennessee Valley Authority_ ____ 98 105 121 118 114 119 133 146 177 238 230
L07 T- U 262 282 311 337 381 427 491 671 571 496 504
- State and local government...._..______________________.__.______..___.__ —2,601 (—2,838 (—2,901 |—3,015 |—3,121 |—3,229 |—3,386 ;—3,511 |~3,804 |—4,120 | —4,420
Subsidies_____....__ PO 8 1 10 1 26 2 2 24 34 44
Surplus (+) or deficit (—) 2,609 | 2,850 | 2,911 | 3,033 | 3,145 3,255 | 3,413 | 3,536 | 3,828 | 4,154 [ 4,464
Water and sewerage_..._. 786 901 942 977 971 932 | 1062 | 1,095 | 1,262 | 1,456 | 1,650
Gas and electricity supply. 754 798 815 834 871 914 936 9 1,044 | 1,079 | 1,114
Toll facilities .. ... 405 416 445 493 550 587 619 658 677 663 662
Liquor stores___.__ gmoan 264 2711 285 308 332 358 386 395 422 451 447
Air and water terminals. . 120 143 155 174 196 233 267 291 314 333 352
Housing and urban renewal . 179 220 204 216 185 194 224 229 261 358 471
Publie transit_ ... _.__________ 30 —17 —13 —44 -38 —50 | -~111| —126| —165| —267 —369
All other commercial activities 71 118 78 75 78 87 30 9 13 81 137




48 SURVEY OF CURRENT BUSINESS

Table B.—Government Transfer Payments to Persons

April 1974

[Millions of dollars]
1947 1948 1949 1950 1951 1952 1953 |, 1954 1955 1956 1957 1958 1959

Total government transfer paymenistopersons____.___________________ 11,080 | 10,538 | 11,626 | 14,294 | 11,535 | 11,992 | 12,766 | 14,948 | 16,065 | 17,118 | 19,873 | 24,104 | 24,911
Federal Government__..._.__._._..__...._.________. 7,619 | 8,727 | 10,816 ,531 | 8,779 | 9,454 | 11,508 | 12,412 | 13,361 15 718 | 19,528 | 20,086
Benefits from social insurance funds.__._________ 2,226 | 3,492 | 6,100 | 4,352 | 4,800 | 5,612 7 480 | 8,062 | 8,952 | 11,195 | 14,750 | 15,273
0ld age, survivors, and disability insurance.__ 552 664 954 | 1,872 | 2,177 | 2,979 3 633 | 4, 915 5, 652 7 321 8,478 10 175

Hospital and medical insurance........___.__._ 0 0 0 0 0 0 0 0 0
Unemployment insuranee_________._._____.___. 818 | 1,833 | 1,427 857 | 1,034 | 1,000 [ 2,172 | 1, 462 1, 470 1,848 | 4,091 2, 688
[ 2 TN 790 | 1,730 | 1,367 837 992 954 | 2,015 1,341 1, 373 | 1,724 | 3,796 2 408
Federal employee ... . . 0 0 0 0 0 0 0 28 27 31 68 57
Railroad oo is 28 103 60 20 42 46 157 93 70 93 227 223
Railroad retirement insurance._ ... ... _.________._.____ 213 283 320 337 345 476 515 578 620 674 739 792 899
Federal civilian pensions _____________________ 281 220 242 273 288 328 396 412 453 554 647 737 852
Civil service.. R 278 216 237 267 283 322 389 405 445 545 637 726 841
(631475 OSSN 3 4 5 6 5 6 7 7 8 9 10 11 1
Veterans life insurance- . ... .. 352 353 433 | 3,109 990 785 722 685 612 602 640 652 659
Military retirement 2____ ...l 199 268 299 318 337 363 390 431 479 512 573 635
Veterans pensions and disability payments 2.._ 2,110 | 2,147 [ 2,192 | 2,126 | 2,239 | 2,400 | 2,514 | 2,706 | 2,764 | 2,921} 3,145 3,277
Veterans readjustment payments3..___________ 1,84 | 1,898 | 1,676 | 1,220 649 459 504 648 726 708 624 471
Veterans unemployment program 3. ______.___ 420 382 32 2 0 0 103 82 55 49 98 99
Other veterans payments3__.__.__ ... ... 434 169 118 154 454 356 325 297 192 123 67 13
Food stamp program 4. ____ ... ... 0 [ 0 0 0 0 0 0 0 0 0 0
Black lung program ¢__________________________ 0 0 0 0 0 0 0 0 0 0 0 0
Ot o e 366 371 399 359 300 264 192 186 193 210 271 318
State and local government____________ ... ... 2,253 | 2,919 | 2,899 | 3,478 3,004 | 3,213 | 3,312 3,440 | 3,653 | 3,757 | 4,155 | 4,576 4,825
Benefits from social insurance funds__ ... ___ ... ___________.._ 297 326 356 423 511 588 669 750 823 946 | 1,079 | 1,209 1,321
Government pensions 275 300 325 385 475 545 620 690 760 872 995 | 1,105 1,210
Cash sickness compensation. - 22 26 31 38 36 43 49 60 63 74 84 104 111
Direct relief . .. ___________ ... 1,478 | 1,727 | 2,169 | 2,345 | 2,267 | 2,207 | 2,357 | 2,433 | 2,495 | 2,563 | 2,766 | 3,045 3,176
Aid to families with dependent children 5.. 295 364 475 551 552 539 545 573 613 633 714 836 934
Other categorical public assistanee 5S_______ 1,019 | 1,165 | 1,414 | 1,504 | 1,523 | 1,590 | 1,662 | 1,665 | 1,670 | 1,734 | 1,842 | 1,907 1,901
General assistance_ .. 164 198 280 290 192 168 150 195 212 196 210 302 341
Obher e 478 866 374 710 226 328 286 257 335 248 310 322 328

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

Total government transfer paymentsto persons_______________________ 26,609 | 30,421 | 31,232 | 32,989 | 34,236 | 37,185 | 41,075 | 48,695 | 56,111 | 61,931 | 75,119 | 88,889 | 98,343
Federal Government_ .. ___._..__._ ... 21,520 | 24,948 | 25,538 | 26,961 | 27,767 | 30,295 | 33,419 | 39,988 | 46,091 | 50,338 | 61,014 | 72,334 | 80,139
Benefits from social insurance funds__ ... ... ... 16,669 | 19,831 | 20,244 | 21,355 | 21,814 | 23,660 | 26,446 | 31,988 36 895 40 046 | 47,997 56 550 | 62,308
01d age, survivors, and disability insurance___..._____._..__________._ 12,614 | 14,298 | 15,245 | 16,018 18 067 | 19,786 | 21,122 | 24,508 26 381 | 31,380 | 36,617 40,971
Hospital and medical insurance__._______.___ 0 [ 1, 017 | 4,540 5, 681 6, 582 | 7,076 7, 841 8,615
Unemployment insurance___.__________.__ 4,241 | 3,053 [ 2,922 | 2,642 2,258 1,836 | 2,157 | 2,100 | 2,186 | 3,928 | 5,752 5, 586
7S 3,981 | 2,868 | 2,763 | 2,506 2,149 | 1,756 2,074 2 010 | 2,102 | 3,812 | 5,567 5,404
Federal employee 1___ .. ... 59 53 60 58 49 41 42 50 47 77 109 131
Railroad - 201 132 99 78 60 39 41 40 37 39 76 51
Railroad retirement insurance... ... ..o . ... 1,005 | 1,049 | 1,091 | 1,118 | 1,146 | 1,187 | 1,250 | 1,346 1,527 | 1,597 | 1,801 | 2,039 2,190
Federal civilian pensions____ 934 | 1,021 | 1,120 | 1,260 1 383 | 1,518 | 1,872 | 2,067 | 2,272 | 2,559 | 3,024 | 3,504 4,146
Civil serviee. .. ......_..._.._..__._ 921 | 1,007 | 1,103 | 1,242 1 364 | 1,496 | 1,846 | 2, 2,238 | 2,520 2 975 | 3,445 4,079
(637 1T O 13 14 17 18 19 22 26 27 34 39 49 59 67
Veterans life insurance. . ... ... ... 661 906 682 810 625 630 685 756 717 4 788 797 800
Military retirement 2 . ieeeeeel. 781 871 ] 1,007 | 1,182 | 1,351 ) 1,557 | 1,765 2,042 ] 2,346 | 2,814 ( 3,310 3,786
Veterans pensions and disability payments 2 3,643 | 3,742 | 3,874 | 3,949 | 4,184 | 4,043 | 4,453 | 4,595 | 5,080 | 5,433 [ 5,884 6,312
Veterans readjustment payments3________ 178 96 52 31 9 87 294 521 718 | 1,154 | 1,656 2,196
Veterans unemployment program 3._ 106 78 90 88 66 38 46 68 86 198 349 365
Other veteran payments3_____________ 1 1 1 1 0 0 0 0 0 0 0 0
Food stamp program 4__._____________. 7 14 26 28 45 84 139 198 237 | 1,102 | 1,720 2,001
Black lung program 4________._________ 0 0 0 0 0 0 0 0 0 110 379 554
OB o oo e e e e 401 492 556 674 980 | 1,164 | 1,303 | 1,772 | 1,816 | 2,206 | 2,486 2,617
State and local government__ . ____ ... ... 5,473 | 5,694 | 6,028 | 6,469 | 6,890 | 7,656 | 8,707 | 10,020 | 11,593 | 14,105 | 16,535 | 18,204
Benefits from social insurance funds___..__.._ .. .. .. ... 1,638 | 1,800 | 1,979 | 2,179 | 2,360 | 2,682 | 2,935 | 3,327 | 3,771 | 4,293 | 4,814 5,417
Government pensions 1,478 1,617 1,750 1,930 2,100 2,415 2,650 3,010 3,415 | 3,895 4,415 5,000
Cash sickness compensation________________________________.___________ 160 183 229 249 260 267 285 317 356 398 399 417
Direct relief . _ .ol 3,393 | 3,495 | 3,631 | 3,801 | 3,980 | 4,291 | 4,916 | 5,650 | 6,603 | 8,395 | 10,103 | 10,982
Aid to families with dependent children 5. 1,146 | 1,288 | 1,356 | 1,500 | 1,650 | 1,854 ) 2,256 | 2,833 | 3,541 | 4,823 | 6,172 6, 876
Other categorical public assistance 5_. __.__ J 1,935 1,806 | 1,918 | 1,998 | 2,031 2,070 | 2,185 | 2,337 | 2,398 | 2,588 | 2,954 | 3,171 3,365
General assistance_______________ .. ... - 3 351 289 277 270 260 252 323 419 474 618 760 741
Other . . ool 377 442 399 418 489 550 683 856 | 1,043 | 1,219 1,417 | 1,638 1,805

1. Formerly included in State unemployment program. 2. Formerly included in military pension, disability, and retirement payments.
4, Formerly included in other. 5. Formerly comprised special types of public assistance.

U.S. GOVERNMENT PRINTING OFFICE

3. Formerly called other veterans benefits.
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CURRENT BUSINESS STATISTICS
L

THE STATISTICS here update series published in the 1973 edition of BusiNEss StaTIsTICS, biennial statistical supplement to the SUrRvEY
oF CURRENT Business. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNEss STaTIsTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNess StaTistics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1971 l 1972 I 1973 1971 1972 1973 1974
Ux;lless %thermsed;tated in footnotes belol:v, data
through 1972 and descriptive notea areas shownin I II 111 v I I TIT v I 11T v
the 1973 edition of BUSINESS STATISTICS Annual total l l ’ ’ ' ‘ | I | l I»

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national produet,tafal. oo bil. $._| 1,056.5 | 1,155.2 |1,289.1 | 1,027.2 | 1,046.9 | 1,063.5 | 1,084.2 | 1,112.5 | 1,142.4 | 1,166.5 | 1,199.2 | 1,242.,5 | 1,272.0 | 1,304.5 | 1,337.5 | 1,351.8
Personal consumption expenditures, total..do-... 667.2 726.5 | 804.0] 650.0 | 662.2 | 673.0| 683.4| 700.2{ 719.2 | 734.1| 752.6 | 779.4| 795.6 | 816.0 | 825.2 844.6
Durable goods, total @ ... .do.._. 103.6 117.4 | 130.8 100.3 | 101.9 | 105.4 | 106.7 | 111.5 115.1 120.2 | 122.9] 132.2| 132.8 132.8 125.6 124.5
Automobiles and parts... do_._. 46.6 52.8 57.8 4.7 45.5 48.3 47.8 49.4 51.2 55.0 55.7 60.5 59.7 59.2 51.8 48.2
Furniture and household equlpment.._do_..- 42.1 48.1 54.5 41.3 41.6 41.9 43.6 46.6 47.3 48.6 50.0 63.7 54.4 55.0 55.0 57.1
Nondurable goods, total@ ... ... .... do..__. 278.7 209.9 | 335.9 273.5 278.0 ] 279.8| 283.5] 283.8| 297.9 | 302.3 | 310.7| 322.2| 330.3 | 341.6 | 349.6 362.3
Clothing and shoes.__ do.._. 57.0 62.3 69.7 55.7 57.0 57.4 58.1 59.4 61.7 62.9 65.1 68.3 69.3 70.3 70.8 73.3
Food and beverages.. 136.6 145.3 | 161.4 134.1 136.2 137.6 138.4 141.0 | 144.7 | 146.5 149.1 154.7 [ 158.1 164.3 168.3 174.0
Gasoline and oilooeeocuemmanimamaao 23.5 25.5 29.1 22.9 23.1 23.6 24.5 24.7 25.0 25.8 26.6 27.5 28.8 29.4 30.5 31.7
Services, t0talQ oo ool 00 ..... 284.9 300.2 | 337.3| 276.1 | 282.3| 287.8| 203.2| 300.0 | 306.2 | 311.6 | 319.0| 325.0  332.6 | 34L.6 | 350.0}) 357.8
Household operation_ . 39.7 43.8 48.0 38.4 39.3 40.3 40.7 41.8 43.2 44.5 45.7 46.5 47.1 48.7 49,5 50.1
Housing._...._... R SN 98.5 105.5 | 114.5 95. 4 97.6 99.6 | 101.4] 103.1 | 104.7} 106.3 | 107.9] 110.6 | 113.3 115.8 | 118.4 121.3
Transportation ......................... . 20.4 21.8 23.4 19.4 20.1 20.6 21.2 21.6 21.7 21.8 22.2 22.8 23.2 23.7 24.1 26.1
Gross private domestic investment, total...do.. .. 153.2 178.3 | 202.1 145.5 | 162.7 | 153.8 | 160.8] 167.5 174.7 | 181.5 | 189.4} 194.5| 198.2; 2020 | 213.9 201.8
Fixed investment. ... ..o oo . 147.1 172.3 194.2 138.5 145.0 | 149.5 155.6 | 165.8 | 169.2 | 172.9 | 181.2| 189.9| 193.7 197.3 | 195.9 194.0
Nonresidential 104.4 118.2 | 136.2 101.4 | 103.6 | 104.7 | 108.0] 114.0 | 116.3 | 118.3 | 124.3 ] 130.9 ! 134.1 138.0 | 1418 144. 4
Structures... 37.9 41.7 48. 4 37.0 37.6 38.4 38.5 41.0 41.5 41.3 43.0 45.3 47.2 49.5 51.7 54.3
Producers’ 66.5 76.5 87.8 64.4 66.0 66.3 69.5 73.1 74.9 71.0 81.2 85.6 86.9 88.6 90.1 90.1
42.7 54.0 58.0 37.1 41.5 44.8 47.5 51.8 52.8 54.5 56.9 59.0 59.6 59.2 54.0 49.5
42.2 53.5 57.4 36.6 41.0 4.1 46.9 51.2 52.3 53.9 56.4 58.4 59.1 58.6 53. 4 48.9
Change in business invento 6.1 6.0 8.0 7.0 7.6 4.3 5.3 L7 5.5 8.7 8.2 4.6 4.5 4.7 18.0 7.8
Nonfarm. ..o aieaaens ds 4.5 5.6 7.3 58 6.3 2.4 3.5 1.4 4.8 8.4 7.9 4.4 4.4 3.2 17.3 6.8
Net exports of goods and services. .8 —4.6 58 3.8 .5 1.1 —2.2] —~55| -6.7] —-3.8; -3.5 .0 2.8 7.6 12.8 9.5
0.9 0703 ¢ . XU 66.3 73.5 102.0 65.9 67.1 69.1 63.0 70.3 69.9 74.0 79.7 89.7 97.2 104.5 | 116.4 125.9
IMPOrts. e ae el 65.5 78.1 96.2 62.1 66.6 68.0 65.2 75.8 75.6 7.7 83.2 89.7 4.4 97.0 103.6 116.4
Govt. purchases of goods and services, total_do._.. 234.3 255.0 | 277.1 227.9 | 231.5| 2355 242.2| 250.3 | 254.2| 254.7 | 260.7 | 268.6 | 275.3 | 279.0 [ 285.6 295.9
Federal. ..ol d 98.1 104.4 | 106.6 96.1 96.7 98.2 | 101.2] 106.0 106.7 | 102.3 | 102.7] 105.5| 107.3 | 106.8 | 106.8 111.3
National defense_ 71.6 74.4 73.9 72.3 71.3 70.3 72.4 76.5 76.6 71.9 72.4 74.3 74.2 74.2 73.0 76.2
Stateand local ... .. aoiiaal.l 136.2 150.5 | 170.5 131.8 134.8 | 137.3 | 141.0{ 144.3 147.5 152.4 | 158.0| 163.0 | 168.0 | 172.2 | 178.8 184.6
By major type of product:
Final sales, total. ... cocoooooo.._ 3 5 . 1,020.2 | 1,039.2 | 1,059.2 | 1,078.9 | 1,110.8 | 1,136.9 | 1,157.8 | 1,191.0 | 1,237.8 | 1,267.5 | 1,299.8 | 1,319.4 [ 1,344.0
Goods, total___ . .4 606. 4821 | 485.9 495.2 01.1 515.2 | 531.0 | 539.9 555.4 585.0 | 599.6 617 6 624. 6 635. 4
Durable goods. 187.4 188.1 192.8 | 196.2| 205.5 | 211.4 | 216.8 | 222.8| 238.1| 242.4 | 246.2 | 241.7 240. 4
Nondurable go 204.7 | 297.8 | 302.4 | 304.9| 309.7 | 319.6 | 323.1 | 332.5| 346.9 | 357.3 ( 37l.4 | 382.8 395.0
Services.. 433.9 | 444.0 | 450.8 | 460.9| 471.8 | 481.5 | 491.8 | 503.9| 514.8| 527.7( 540.8 1 554.7 569. 3
Structures. . cocvceermmmaioaaes 104.1 109.3 | 113.2 | 117.0} 123.8 | 124.4| 126.2 | 1317} 138.1 140.1 141.4 140.2 139.3
Change in business inventories. ___..._._. 3 . L 7.0 7.6 4.3 5.3 1.7 5.8 8.7 8.2 4.6 4.5 4.7 18.0 7.8
Durable g00ds. . .ccecevacmaaaaan 3 . 3 4.1 4,2 W7 —-.9 .4 3.2 5.8 10.4 4.4 7.3 8.0 12.4 5.6
Nondurable goods . . . 2.9 3.4 3.7 6.2 1.3 2.3 2.9 -2.2 31 —-2.8 —3.4 5.6 2.2
GNP in constant (1958) dollars
Gross national product, total ... .ccaooaa..l bil. .. 745.4 790.7 | 837.4F 735.1 ) 740.4 746.9 | 759.0{ 768.0 | 785.6 | 796.7 | 812.3| 820.3 | 834.3 | 8413 | 844.6 832.0
Personal consumption expenditures, total._do._..| 496.3 526.8 | 553.0 | 489.5 | 493.6 | 498.0 | 504.1| 5125 | 523.4| 531.0| 540.5| 552.7 | 553.3 | 558.1 ) 551.3 | 547.5
Durable goods. oo cocieei v 92.2 104.0 | 114.3 89.3 90. 2 93.6 95.8 99.2| 101.9 | 105.8 | 109.2| 117.0 | 116.2 115.4 | 108.7 106.0
Nondurable goods. 211.6 220,9 | 228.8 210.2 | 211.8 | 211.5| 213.0] 215.0 | 220.7 | 222.2| 225.8| 228.8 | 228.0 | 230.2  228.3 227.2
S153 o L1 SRR 192.4 201.8 | 210.7 189.9 | 191.7{ 192.9| 195.3 198.2 | 200.8 | 202.9 | 205.4| 207.0 ) 209.1 | 212.5) 214.3 214.3
QGross private domestic investment, total.._do....} 110.3 122.9 | 132.2] 106.6 | 110.3| 109.5| 114.8]| 116.5| 121.0| 124.8| 129.1| 130.2 | 130.2 | 130.8 | 137.6 | 126.7
Fized investment. ..o 105.0 118.3 126.6 100.7 | 103.8 | 105.5 | 110.1 1154} 116.7 ] 1182 122.8] 126.9] 126.9 127.7 125.0 121.8
Nonresidential.. 76.1 83.7 92.6 74.8 75.5 75.6 78.4 81.5 82.5 83.4 87.5 91.2 9.5 93.2 94.5 94.1
Remdentlal struc 29.0 34.6 34.0 25.9 28.3 29.9 3L.7 34.0 34.2 347 35.3 35.6 35.3 34.5 30.5 27.7
Change in business invento 5.3 4.6 56 5.8 6.5 4.0 4.7 1.1 4.3 6.6 6.3 3.3 3.4 3.0 12.5 4.9
Net exports of goods and services. .4 -2.0 6.7 2.4 -2 8| —-1.6} -87| —-28 -9 -.8 2.0 5.6 7.4 11.6 11.7
Govt. purchases of goods and services, total - do-... 138.4 143.0 1 144.7| 136.7 | 136.7| 138.6 | 141.6 ] 142.7| 144.0| 141.8| 143.5| 1444 [ 145.2 | 1450 | 1441[ 146.1
Federal. .. il do.... 60.9 60.8 57.1 60.1 59.9 61.1 62.5 63.0 62,9 58.8 58.6 58.2 58.2 57.2 54.9 56.3
State and local oo eceii s do.... 77.5 82,2 87.6 76.6 76.8 77.5 79.1 79.7 81.1 83.0 85.0 86.2 87.0 87.8 89.2 89.8

r Revised. » Preliminary. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS April 1974
Unless otherwise stated in footnotes below, data 1971 l 1972 I 1973 tan 1972 1973 1974
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual total 11 III v 1 1I 11T v I 11 I v I» II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:

Gross national product......._. Index, 1958=100__{ 141.60 | 146.10 | 153.94 | 141.40 | 142.39 | 142.85 | 144.85 | 145.42 | 146.42 | 147.63 | 149.81 | 152.46 | 155.06 | 158.36 | 162.48 |__.__.__
Personal consumption expenditures._.._. do._.. 134.4 | 137.9 145.2 ] 134,21 135.2 | 1356 136.6 | 137.4 | 138.2 | 139,21 141.0| 143. 146,2 | 149.7 | 154.3 | ____.___
Gross private domestic investment:

Fixed investment.__. ... .________. do.... 140.1 145.7 153.3 139.7 | 141.7 141.3 | 143.6 145.0 146.3 147.6 149.7 152.7 154.4 156.7

Nonresidential. ... _.do_._._ 137.3 | 1413 147.1 137.1 138.5 137.8 140.0 | 141.1 141.8 142.1 143.5 | 146.5 148.1 150.0

Residential structures........_.._ -do_._. 147.5 | 156.3 170.5 146.7 | 149.6 149.9 | 152.4 | 154.4 | 157.0| 1612 165.6 168.6 | 171.6 177.1

Govt. purchases of goods and services....do.... 169.2 | 178.3 191.6 | 169.4 | 169.9 | 17L.0) 175.4 | 176.6 | 179.6 | 18L.6 | 186.0 | 189.6 | 192.5 | 198.2
National income, total . .....ooomeeaaaoo bil. $.. 859.4 | 941.8 | r1,053.9 853.6 | 865.6 | 882.7 | 911.0| 928.3 | 949.2 978.6 ] 1,015.0 | 1,038.2 | 1,067.4 *1,095.1 |________|..._....

Compensation of employees, total......___. do..._| 644.1] 707.1 785.2 | 638.8 | 648.8) 661.2| 684.3 | 699.6 | 713.1 | 731.2| 787.4 | 7749 | 794.0| 814.7] 826.6 | _____._

Wages and salaries, total................. do....| 573.8] 627.3 691.4 | 560.3 | 577.6 | 588.6 | 607.3 | 620.8| 632.5 | 648.7| 666.7 | 682.3 | 699.3{ 717.2
v 87207 TV do.__. 449.7 | 493.3 546.0 | 446.3 | 452.3 | 461.7 ] 476.4 | 488.4 | 497.56 | 510.9| 625.1 538.7 553.2 | 566.9

B 1717 oS PORO do_... 19.4 20.3 20.8 19.3 18.9 19.6 20.9 20.1 20.0 20.1 20.9 20.5 20. 4 21.3
Government civillan. ................. do.... 104.7 113.8 124.6 103.6 | 106.3 | 107.3 | 110.0; 112.3 | 115.1 117.7 | 120.7 123.1 125.7 129.1
Supplements to wages and salaries.___... do.... 70.3 79.%7 93.9 69.6 7.1 72.6 71.0 78.9 80.5 82.5 90.8 92.6 94.7 97.5

Proprietors’ income, total @ ... ... 68.7 74.2 84.2 68.3 68.6 70.2 72.5 73.2 74,1 77.1 80.6 8.5 85.0 80.8
Business and professionalQ ... 51.9 54.0 57.5 B51.7 52.3 52.7 53.1 53.3 64.3 55.3 56.3 57.1 57.9 58.5
Farm 16.8 20.2 26. 8 16.6 16.3 17.5 19.5 19.9 19.8 21.8 24.3 24.4 27.1 3.3

Rental income of persons. 24.5 24.1 25,1 24.7 24.7 24.4 24.1 22.6 24.9 24.9 24.7 24.6 25.3 25.7

80.1 91.1 | r109.0 80.5 80.9 83.4 86.2 88.0 91.5 98.8| 104.3| 107.9
15.2 17.5 217 14.7 15.9 16.3 16.6 17.3 17.6 18.6 19.8 21.4
Nonfinancial corporatio 64.9 73.6 r87.3 65.8 65.0 67.1 69.6 70.7 73.9 80.2 84.5 86.5
Manufacturing, total____. 32.5 40.1 r 50.8 32.7 31.8 33.6 37.3 38.7 39.9 44.7 49,7 52,4
Nondurable goods indu: 17.8 20.0 r24.2 17.8 18.0 17.9 18.6 18.5 20,4 22. 4 22.8 23.9
Durable goods industries.__ do.... 4.7 20.2 r26.6 14.9 13.8 15.7 18.7 20.2 19.6 22.3 26.9 28.5
Transportation, communication, and public
utilities oo bil. §... 8.6 9.3 9.3 9.1 9.1 7.9 8.5 8.9 9.8 9.9 9.2 8.5 10.3
All other industries........o.ceeemni.. do.... 23.9 24.2| r21.3 23.9 24.1 25.7 23.8 23.1 24.1 25.7 25.6 25.6 27.8
Corporate profits before tax, total...__._. do.... 85.1 98.0 | r126.3 85.6 87.0 86.9 92.8 94.8 98,4 | 106.1 119.6 | 128.9 129.0
Corporate profits tax liability._. do.... 37.4 42.7 r55.8 38.4 38.0 36.4 40.6 41.4 42.9 45.9 52.7 57.4 57.6
Corporate profits after tax.... do.__. 47.6 55.4 r70.4 47.1 49.0 50.6 52.2 53.4 55.6 60.3 66.9 71.6 715
Dividends_ .. __...._..._ 25.1 26.0 27.8 25.1 25.2 24.9 25.7 25.9 26.2 26.4 26.9 27.3 28.1
Undistributed profits._.___.._.._..._ do.... 22.5 29.3 r42.6 22,0 23.7 25,7 26.5 27.5 29.4 33.9 40.0 44.2 43.4
Inventory valuation adjustment___....__ do.... —-4,9! —6.9| —17.3] -5.0| —6.1 —3.6] —-6.6] —-6.7| —6.9| —-7.3] ~154| ~2L1| —17.0
Net interest.. oo cuooomooe o ieaaaaas do.._. 42.0 45.2 50.4 41.4 42.7 43.5 43.9 44.8 45.7 46.6 47.9 49.4 51.1
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. . .. o iaoao oo bil. $.. 863.5 | 9039.21]1,035.4 | 859.5| 870.2| 884.4| 910.8| 926.1| 943.7 | 976.1| 996.6 | 1,019.0
Less; Personal tax and nontax payments. 117.5 | 142.2 152.9 | 1155 | 118.1| 124.0| 138.0| 140.7 | 142.8| 147.4 | 1451 | 149.3
Equals: Disposable personal income..... 746.0 | 797.0 882.5 | 744.0 | 752.0| 760.4| 772.8 | 785.4 | 800.9 | 828.7| 851.5| 860.7
Less: Personal outlaysé___..._.__.. 685.8 | 747.2 827.8) 680.6| 691.8| 702.6} 720.0] 739.5| 785.1 | 774.3 | 801.5| B8I8.7
Equals: Personal saving§ _do._.. 60.2 | 49.7 5¢.81 63.5| 60.2| 678} 529| 459 46.8; &4.4| 60.0| 510
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:

Alindustries_ . ... ... .. ... .. bil. $..1 8121 | 88.44 90.74] 20,60 ] 20.14] 2279) 190.38| 22.01 ] 21.86] 25.20]| 2i.560 | 24.73 | 25.04 | 28.48 | 123.92 |127.83

Manufacturing____.__.________ _..do.._. 29, 99 31.35 38.01 7.55 7.31 8.44 6.61 7.63 7.74 9.38 7.80 9.16 9.62 11.43 9.38 11.14
Durable goods industries §__ do.__. 14,15 | 15.64 19.25 3.52 3.40 4.12 3.29 3.71 3.86 4.7 3.92 4.65 4.84 5.84 4.85 5.54
Nondurable goods industries §..._..__. do.... 15.84 | 15.72 18.76 4.03 3.91 4.32 3.32 3.92 3.87 4.61 3.88 4.51 4.78 5.59 4.54 5.60

Nonmanufacturing. . ...____..__..___.___ do._..| 56122} 57.09 61.73 ] 13.06 | 12.83 | 14.35 [ 12.77 | 14.38 | 14.12| 1583 | 13.69 | 15.57 | 1542 17.05| 14.54 | 16.69
Mining. ... do.... 2.18 2.42 2.74 .54 .65 .59 .68 .61 .59 .63 .63 .71 .69 1 75 .80
Rallroad........ do.._. 1.67 1.80 1.96 .47 .42 .45 .48 .48 .38 47 .46 .46 .48 .56 .50 .60
Alfr transportation . do.... 1.88 2.46 2.41 .60 .30 .56 .50 .73 .61 .63 .52 .72 . b7 .60 48 .65
Other transportation_._________________ do.... 1.38 1.46 1.66 .36 .37 .37 .32 .39 .35 .40 .32 .43 .44 47 .39 41

18.30 | 17.00 18.71 3.83 4.07 4.29 3.63 4,24 4,39 4.74 3.95 4,59 4.82 5.36 4.52 5.39
12. 86 14.48 15.91 3.20 3.35 3.60 3.19 3.61 3.67 4.01 3.45 3.91 4.04 4.54 3.99 4.48
2.44 2.52 2.76 .63 W71 .69 .44 .62 .72 .73 .60 .68 77 r .82 .53 91
10.77 | 11.89 12.85 2.81 2.62 2.84 2.72 2.95 2.84 3.39 2.87 3.27 3.19 3.83 e
18.05 { 20.07 21.40 4,44 4. 42 5.26 4.56 4,98 4,97 5. 57 4,94 5.40 5.24 5.83 27,90 | 28.83
Seas. ad}. qtrly. totals at annual rates:

All industries. S [ [+ YOREPN PN ISP PRSP 8i.61 | 80.75 83.18] 86.79 | 87.12| 87.67| 91.94] 96.19| 97.76 | 100.90 | 103.74 11107.18 |* 109.96

Manufacturing._._..... . 29.19 | 30.35] 30.09 ] 30.37 | 30.98 | 33.64 ) 3551 | 36.58 | 38.81 | 40.61 | 42.74 | 44.47
Durable goods industries §- - 13.76 | 14.61 1 15.06 | 14.77| 16.67 | 16.86 1 17.88 | 18.64 | 19.73 | 20481 22.12| 22.18
Nondurable goods Industries { 15.43 | 15.74] 15.02| 1560 | 16.31| 16.78] 17.63 { 1794 19.08 ( 20.13| 20.62) 22.29

Nonmanufaeturing. . ... .._...___..._._. 51.50 | 51.56 | 52.82 | 56.70 | 56.75 | 56.70 | 58.30 | 60.68 | 61.18 | 62.09 | 63.12| 64.44 [ 65.49
Mining. ... 2.08 2.23 2.30 2.42 | 2.38 2.40 ] 246} 259 2.77 2.821 2.6 310 3.4
Railroad.__........ 1.88 1.72 164 2.10 1.88 1,50 L7 2.11 1.75 1.95 2.05 2.26 2.32
Alr transportation. 2.28 1.68 2.26 1.96 2.89 2.67 2.33 2.21 2.72 2,49 2.20 2.03 2.44
Other transportation... ... ... d 1.40 1.48 1.33 1.48 1.53 1.41 1. 42 1.53 1.62 .79 ¢L73 1.78 1.57
Public utilites - __...__.___._._.___._. 14.91 | 1587 | 1574 16.92| 16.60| 17.01| 17.53| 18.38 | 18.08| 18.88 | 19.801 21.00| 2(.20°

Electric....._. 12.61 13.56 13.01 14.27 14,32 | 14.62 | 14.67 15.40 | 15.55 16.00 { 16.72 | 17.84 | 17.80

QGas and other. 2.30 2,30 2.74 2.65 2,21 2.38 2.86 2.98 2.52 2,58 3.08 3.16 3.40
Communication..._ 1.21 | 10,73 | 10.44| 11.70 | 11.59 | 11.66 | 12,63 | 12.34 | 1270 | 13.12 | 18.24 [ f-eo-o--o
Commercial and other 17.72 1 17.86 19.101 20.10 | 19.88 20,16 | 20,21 21,53 21.55 | 21.36 | 21.35] 234.27 {234.82

r Revised. » Preliminary. ! Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1974 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 22 of the March 1974 SURVEY.

communication. QIncludes inventory valuation adjustment.

2 Includes

®Personal outlays com-

prise personal consumption expenditures, interest paid by consumers, and personal transfer

payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
@ Data for individual durable and nondurable goods industries components appear in the

Mar., Fune, Sept., and Dec. issues of the SURVEY.

¢ Corrected




April 1974

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data | 1971 1972 11973 » 1971 1972 1973 1974
through 1972 and descriptive notesareasshownin
the 1973 edition of BUSINESS STATISTICS
Annual total 1 It v I II III v Ir IIr I IV e 1 11
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . ____ ... ... mil. $_ 66,287| 73,462 102,744] 16,781] 17,282 15,739] 17,687| 17,463| 18,491 19,9218 22,540 24,291 26,242 29,672|..____..|.. ...
Merchandise, adjusted, excl. military.._.._. do.___| 42,768] 48,769 70,255 10,791) 11,522| 9,583] 11,656 11,539 12,362 13, 213! 15,2201 16,672 18,148| 20,211| . T|-lo
Transfers under U.S. military agency sales con-
[ s X T mil. $_. 1,912) 1,166] 2,365 507 489 419 328 288 262 287 343 455 5320  1,085)oc e feoioios
Receipts of income on U.8. Investments
BBT0Ad. el mil. §.. 12,809] 13,925 18,550 3,315| 3,038; 3,657] 3,314| 13,2701 3,476] 3,866] 4,183| 4,336] 4,661 5,370[._._....1"""""
Other services. .o wovoomocaoooooeeees do___. 8,710 9,601| 11,575] 2,168; 2,231 2,180f 2,200] 2,366] 2,391}  2,555] 2,785| 2,828] 2,906] 3,056]-______ |- -.---_-
Imports of goods and servicesY. . __..._____ do....| —65,480 —78,071/--95,844]|-16,660 | —17,002| —16,299] —18,961| —18,889| —19,430{ 20,791} 22, 356|--23, 690| —24,093|—25,707) __._____|........
Merchandise, adjusted, excl. military..__._. do..__| —45,466] —55,681|-69,567|-11,708 | —11,907| —11,108] —13,475| —13,313| —13,935| —14,958]16,174|-17,009(—17, 531
Direct defense expendituresy. _...._........ do. ~4,829 ,724| —4,536) —1,214 | -1,204] -1,237) -1,222| -1,242| -1,108| —1,151} —1,168| —1,185|~1,073
Payments of income on foreign investments in the
_____________________________________ mil.$_.| —4,927] -6,063| —8,827} —1,135) —1,208| —1,340] -1,423] -—1,479; -1,526; —1,634| —1,853} —2,203) —2,328) —2,443).____.__|.......-
Other LY & T N o_...| -—10,258| —11,604|—12,915] -2,593] —2,508| —2,614] —2,841] -2,855| —2,861} -3,048] —3,161| —3,203) —3,161| —3,301)._._____l..__.._.
Balance on goods and services, total...._..._.. do.._. 807 —4,610{ 6,900 131 280] 5600 -1,3741 -1,426 —939 —870 184 601)  2,1490 3,965} ___feciceees
Merchandise, adjusted, exel. military ... do....| —2,608] —6,912 688| -917) -385] -1,525] ~—1,820! -1,774| -1,573| —1,745] —945( —337 6120 1,358 o feeieoan
Unilateral transactions (excl. military grants), net
mil. $._| —3,598) —3,744] —3,859| —869] —958 ~—978) —069] —938] —954 —881}  —742| ~1,041] 903 —1,174]._.____ |- ...
Balance on current aceount. .. ___._______ do.___| =—2,790| -8,353; 3,041 —728] —678| —1,538] -2,343] —2,364)-1,803 | —1,761] -558] —440| 1,246] 2,791} _______|-c-ooo_.
Long-term capital, net:
U.S. Government.__..._.._._.ocoo.ooas do____ -2,359| ~1,339| —1,470] —575 —598| —544] —289 —95| —366 ~586
PrVAte oo e —4,401| ~152] —357( ~1,691' -—2,018 201 -1,143 604 ~393 781
Balance on current account and long-term capltal
~9,550| ~9,843| 1,214] —2,994] -3,204| ~1,881| 3,775 -1,855| 2,662 | ~1,556
Nonliguid short-term private ecapital ﬂows, net’
mil, $..] —2,347) -1,637] —4,210 ~492, -822 -5186 ~—538 310, ~430 ~982
Allocation of special drawing rights (SDR)_..do.... nr TI0| o 179 179 179 178 178 177 177
Errors and omissions, net_ ... ... ..} 10, 784 -3,112{ —~4,793| -2,391] -5,511] -1,933 944!  —940] 1,626 | —1, 490
Net liquidity balance . .._......_....__...... do....| —21,965] —13,882| —7,780] -5,698 —9,448 —4,1511 —3,188{ —2,307| —4,531 | —3,861
Liquid private capital flows, net. .do__._{ —7,788 3,642 2,503 647 —2,434| 1,749 —288] 1,456 7 2,367
Official reserve transactions balance._........ do._..| —29,753]| —10,340| ~5,286] —6,345| —11,882| —5,900] —3,476] —851|—4,524 | —1,484 —10 476
Changes in Habilities to foreign official agenecies:
Ldquid. ol mil. $..] 27,615 9,720] 4,434] 5,854] 10,870] 5,738] 2,546 1,057 4,467 1,645] 9,097
Other readily marketable. _ —551 399 1,118 - 2160 -173 —17 221 27 34 117] 1,202
Nonliquid .. . ... oo .. o... 341 189f —475 -8 -9 366, 280 -2 78 —167 —43
Changes in U.S. official reserve assets, net __do._.. 2,348 32 209 659 1,194/ —187 429 ~231) 55 —~111 220
Gross liquidity balance, excluding SDR..... do_...| —23,779| -15,826[ —9,722] -5,801 —lO 079 —4,720 —4,168] -2,376) 5,118 | —4,159) —8,599
Unless otherwise stated in footnotes below, data 1972 1973 1973 19714
through 1972 and descriptive notes areasshownin
the 1973 edition of BUSINESS STATISTICS
Annual Feb. | Mar. Apr. | May | June July | Aug. | Sept. Qct. | Nov. Dec. Jan. Feb. | Mar.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:
Total personal income.______..___.. .. ... bil. $.. 939.2| 1,085.4] 997.4] 1,003.3] 1,011.6] 1,018.7| 1,026.6) 1,035.6] 1,047.3| 1,058.5! 1,088.5| 1,079.4] 1,089.0] 1,087.0]r1,094.8 |1,099.9
‘Wage and salary disbursements, total....do.._. 627.8] 691.5| 667.2) 6711 677.6] 682.0( 688.2 693, 2 698.9| 706.0 7112 717.8( 722.6] 721.8)r726.5 | 729.7
Commeodity-producing 1ndustries, total.do._._ 226.0] 251.9] 242,2) 243.5 245.9] 248.3] 2517 253.4 254.8| 257.8] 259.5 262.5 264.1 261.0;7263.0 263.5
Manufacturing. ... ___.._____.._._. 175.9 196, 8! 189.6 190, 6 192.9 1947 197.0 197.9 198.7) 200.8| 202.5 204.6 205.1 203.0! £ 203.5 | 203.8
Distributive industries.._______________ 151.5f 165.1 159.3 160. 6 162.2 163.2] 164.5 165.3 167.1 168.7) 169.6 170.8] 171. 3 171.8; 7 172.2 173.3
Service tndustries 116.1 129. 0] 124.1 124.9 126.4 126, 8| 127.7 129.4 130. 8 132. 5 132. 9 134.1 135. 9] 136.8] r 138.3 139.2
Government._ . . 134.2 145.4 141.6 142.2 143.1 143.7 144. 4 145.1 146.2 147.0 149.2 150 .4 151. 3] 152.2] r 152.9 1563.7
Other labor Incom 40.7 44.9 43.3 43.6 43.9 44.2 44,6 4.8 46.3 45. 8! 46. 2/ 46.7 47.1 47,5 471.9 48.3
Proprietors’ income
Business and professional 54,0 57. 5 56.3 56,4 56.8 57.1 57.3 57.8 58.0 58,1 58. 5! 58.7 58,6 58.6{ *59.3 59.5
20.2, 26. 8 24.3 24.6 24.2 24. 4 24.6 25.9 27.1 28.3 29.9 31.6 32. 4 20.6( r29.1 28.6
Rental income of persons 24.1 25.1 24.8 24.6 24.3 24.6 24.9) 25.0 25.3 25.5 25. 6 25.7 25. 7] 25.8) 25.8 25.8
Dividends..... ... 26.0 21. 8] 26.9 27.0 27.3 27.3 27.4 27.6 28.2 28.3 28.5 28.7 29.8 20.5] 29.4 29.6
Personal interest income 78.0 87.5) 82.6 83.4 84.5 85.7 86. 5| 87.8 89.0) 90. 3| 9.5 92.6 o4, 95.3| r96.3 97.2
Transferpayments__..____________________ 103.0[ 117. 5 113.8| 114.5 115.3 115.9f 116.0 116.9 119.0f 120.2{ 121.1 121.9) 123.0| 125.91 127.6 128.3
Less personal contributlons for soclal insurance
bil. §.. 34.7 43.1 41,9 42.0 42, 4 42.5 42,8 43.4 43.6 43. 9| 44.0 44.3 44. 3 47.0] r47.2 47.3
Total nonagricultural Income......_._._____ do.___ 911.5 1,000.5) 965.3] 970.9| 979.5] 986.4] 994.2] 1,001.8 1,012.1| 1,021.8 1,030.0( 1,039.0f 1,047.5{ 1,048.1/r1,056.4 1,061.8
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government
payments, total ._____ ... .____._____ mil.§__| 64,632 86,040 4,899 5,251] 4,648 5,252] 5,683 8,493| 7,614 7,700[ 11,409\ 10,324] 8,388] 9,291} 6,176 | ______
Fal’m marketings and CCC loans, total__._do.._. 60,671 83,449] 4,881 5,241 4,571 5,244 5,667 6,225 7,583 7,778 11,367 10,307| 8,386 9,249(r 6,163 | 6,100
............................. 25,075 38,172 1,628] 1, 1,269] 1,454| 1,958] 2,821 3,123| 3,694 6,757 6,320] 4,815 5,053| r 2,669 | 2,300
Livestock and products, total 9 - 3,253| 3,736 3,302| 3,790 3,709| 3,404! 4,410] 4,084 4,610{ 3,987| 3,571 4,196(r 3,493 | 3,800
Daliry products.. 563 653 651 693 667 650 679 696 739 730 786 766 r 752 800
Meat animals_ 2,2791 2,588 2,130] 2,542| 2,438) 2,139 2,842| 2,674| 3,161 2,613 2,176] 2,840| r 2,189 2,500
. Poultry and eg; 384 469 487 519 563 577 856 686 663 619 565 562 528 500
Indexes of cash receigts from marketings and CCC
loans, unadjuste
All commodities 1967=100.. 142 195 137 147 128 147 159 175 212 219 320 290 236, 260 173 172
_do.... 136 207| 106 98 83 95 127 184 203 240 440 411 313 329 174 149
_.do___. 147 187 161 185 163 187 183, 168, 218 202 228 197 177) 208 173 190
Indexes of volume of farm marketings, unadiusted
All commod]tles 67=100.. 112 110 88 85 75 83 92, 103 102 111 165, 159 130) 13 85 87
.......................... do.... 115 118 75 61 48 51 74 112 105 124 220, 220 167] 161 78 63
Livestock and products. ... _._. do._.. 109 104 98 104 96 109 106 95 100 101 121 110! 100! 107 90 106

r Revised. _ » Preliminary.

in the Mar., June, Sept., and Dec. issues of the SURVE
BUSINESS STATISTICS should read as follows (mil. dol.): 1956 total imports of goods and services,

& More complete details appear in the quarterly reviews
9 Annual data in the 1973

3,107,

—19,627; 1953-59 direct defense expenditures, —2,615; —2,642; —2, 901; —2,949; —3,216; —3,435;
Q@ Includes data for items not shown separately.



S—4 SURVEY OF CURRENT BUSINESS April 1974

1973
Unless otherwise stated in footnotes below, data 1972 ] 1973 » 1974
through 1972 and descriptive notes are asshownin
the 1973 edition of BUSINESS STATISTICS ‘ Annual Feb. | Mar. | Apr. | May | June | July | Aug. { Sept. ! Oct. | Nov. | Dec. | Jan. | Feb. | Mar.»

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION &
Federal Reserve Board Index of Quantity Output

Not seasonally adjusted:

Total iNAOX P ceeomcmeemecmmcaaaaaaanan 1067=100..| 1152 1256 | 123.6 | 124.6 | 1245 | 125.6 | 128.9 | 1224 | 126.7 | 131.0 | 130.4 | 127.9 {r122.7 |r122.0 |r124.1 | 124.3

roupings

?X,é?li?;“’ﬁo’ia‘if‘_?__g_ ....................... do....| 113.8 123.4 ) 120.6 | 121,81 1212} 1224 | 127.3 | 121.6 | 125.1 | 130.6 | 129.1 | 1254 | 118.8 |r118.6 |r120.6 | 121.3

Final products. .- _.do....| m1L9 121,31 19.1 | 1200 | 1189 | 120.0 } 1251 118.9 | 122.2 ) 128.6 | 127.2 | 123.4 {r116.8 |r117.7 | 119.5| 119.8
Consumer g00ds. .. ------ ...do_._.[ 1236 1817 | 129.2 | 130.8 | 120.2 | 130.3 | 136.4 | 128.6 | 134.1 | 141.8 | 139.2 | 1328 |r122.8 | 124.9 |7126.6 | 126.6

Automotive products. ... do....| 1217 136.6 | 149.1 [ 151.5| 147.6 | 147.4 | 154.4 | 124.3 | 100.5 | 136.6 | 146.6 | 140.2 | 102.6 {*107.3 |7 108.6 | 109.0
Home goods and clothing. . ..do._..| uwn7 129.1 ) 126.9 | 130.2 | 120.2 | 128.6 | 133.8 | 119.2 | 132.5 | 139.1 | 137.5 | 130.6 |r122.3 |~ 123.6 |7 127.4 | 128.4
Equipment . ...o.ooooioiieccoaoaaaos do_._. 95.5 106.7 | 104.9 | 105.0 | 104.6 | 105.5{ 109.2 { 105.2 { 105.7 | 110.3 | 110.3 | 110.2 [r108.4 [~107.7 |r109.5 | 110.3

T S e do_...| 1211 131.0 | 126.1 | 128.5( 1290.6 | 1314 | 135.2 | 131.8 | 135.5 | 137.6 | 136.2 | 132.8 [7126.0 |r121.9 |r124.8 | 126.6

ﬁ;%;ﬂggif‘ffﬁ‘}it ..................... do....{ 7.4 1290.3 1 128.6 | 129.2; 129.9 | 130.9 | 131.4 | 123.7 | 129.2 | 131.8| 1325 | 132.0 [r129.0|r127.5 |r129.8 | 129.2

roupings:

Blﬁgﬂlt:grtyuﬁn;?.f ...................... do._.., 1140 1251 123.21 124.6 | 124.7 ) 1258 | 1289 121.1§ 1253 | 130.2 | 130.2 | 128.0 ) 122.1 |r121.1 |r123.5 | 124.6
Durable manufactures. _ - _..do....| 108.4 122.0 | 1210 122.5 | 122.4 | 123.2 | 1258 | 1179 119.3 { 125.9 | 126.3 | 125.0 (7 119.8 |r118.2 [r120.4 | 12L1
Nondurable manufactures.. .....-..... do....| 122.1 120.7 | 126.3 | 127.7( 128.0 | 129.5 | 133.3 | 125.6 | 133.9 | 136.4 | 1359 [ 132.4 171254 [r125.3 {7128.0( 129.7
Mining and utilittes_ ... do....| 1241 120.0 | 127.5 | 125.0 | 122.7 | 123.6 | 128.2| 133.0 | 137.2| 137.1 | 13L2| 127.3 |*126.8 |r127.3 [r127.2 125.3

Seasonally adjusted:
Total INdex .o n e oo ooocmecaccie e 115,21 1056 ) 123.4 | 123.7 | 1241 | 1249 125.6 | 126.7 | 126.4 | 126.8 | 127.0 | 127.5 |r126.5 |~ 125.4 |r124.5 | 123.9

k ings:
B’r’»iﬁgﬁc‘iig{é’t‘;‘l’_‘_‘f ______________________ 113.8 193.4 | 1215 | 1217 122.1| 1229 | 123.7 | 124.2 | 123.7| 124.3 | 124.3 | 1253 |r124.0 |r122.6 |r122.1 | 12L.8
Final products.. 1119 1213 | 119:3 | 119.6 | 120.0 | 120.8 { 12L.3 | 1221 | 121.4 | 122.4 | 122.7| 1238.7 |*122.6 [r120.9 |7 120.5 | 120.1
Consumer go0ds . .o oo 123.6 131.7 | 130.2 | 130.8 | 130.9 | 1317 131.9 | 1329 | 131.2| 132.3 | 132.6 | 133.5 |~131.3 [r120.2 | 128.0 | 127.3

125.7 . 137.8 | 140.4 | 140.5 | 141.6 | 141.8 | 1424 | 1340 138.2 | 137.3 | 1385 (7134.6 }r128.4 i7126.7 | 126.6
127.7 1332 141.7 | 1441 | 1417 | 1426 | 142.6 | 1417} 121.1| 129.8 | 131.4 | 133.7 |7120.6 {r108.1 |r103.9 | 103.0
11271 1954 1305 1308 | 1281 | 120.8 | 1326 | 134.0| 103.9 | 118.4 | 122.5| 1248 | 106.2 ] 90.0| 86.4| 86.3

Durable consumer goods.
Automotive produects. .

UEOS. oo e eem A . . ) 3 3 . d

Auto parts and allied goods....do_...| 156.5 158.2 | 161.4 | 169.0 | 167.5} 167.0 | 16191 156.7 | 154.2 | 151.8 | 148.4 | 150.9 |7147.8 |r142.8 |7137.8 | 135.0
Home goodS Q.- oo 1245 1401 ) 185.8 | 138.3 | 139.8 | 140.9 | 141.3 | 1429 | 141.1 | 142.8 | 140,9 | 1412 |r142.5 |r139.8 |7 130.6 | 140.0
Appliances, TV, home audio 124.6 144.6 § 137.8 | 143.0 | 149.7 | 148.1 ) 147.2 | 147.8 | 146.3 | 1494 | 143.4 | 140.4 {r147.9 |~139.1 | 134.8 | ... ..
Carpeting and furniture...._..do....| 132.6 140.8 | 145,01 1457 | 146.7 | 147.8 | 148.9 | 1554 154.2 | 153.3 | 153.9 ! 152.7 | 150.1 |r153.5 | 152.6 |._..._ .
Nondurable consumer goods_ ... do....| 122.8 % 127.3 | 127.1 | 127.1 1280 1281 | 120.0] 130.2 | 130.1 | 130.8 { 131.5 (r130.2 [r129.4 (r198.6 | 127.5
Clothing.._._..__._.._. d 109.7 }%22 115.2 | 115.4 | 1145 114.2 | 116.0| 116.5) 117.0 | 118.0 | 116.8 | 117.3 [120.3 | 116.8 |. oo .| cwer._
Consumer staples _ 126,21 1394 130.5| 130.3 | 130.6 | 131.7 | 13L.4 ) 132.5 ) 133.6 | 133.2| 134.5 | 135.2 | 132.8 |r132.7 |*133.0 | 1319
Consumer foods and tobacco.._do....| 117.5 1221 ] 1215 1209 1209 | 1209 | 19.6} 1203, 1219 | 122.2| 123.3 | 126.5 |r125.0 |*126.1 | 125.3 | 123.5
Nonfood staples_._._........_.. do._..| 1353 | 1432 140.0| 140.1 | 140.8 | 143.1} 143.7 | 1441} 1458 | 144.8 | 146.2 | 144.3 |r141.1 |r139.6 |~ 141.1 | 140.6
Equipment.____._._._..._. _do.__. 95.5 106.7 | 104.1| 1041 | 1047 | 1057 | 106.6 | 107.3 | 107.6 | 108.5 | 108.9 | 110.1 {r110.1 {r109.1 | r110.0 | 110.0
Business equipment_____ _do.... 106.1 1226 1 118.2 | 186 | 119.6 | 121.3 | 1225} 123.0{ 1246 | 125.8 | 126.2 | 127.8 |r126.9 |r126.1 {*127.2 | 127.3
Industrial equipment @ _.._______ do | 102.5| 1201 | 1145 1156 117.4( 119.1 | 116.8 | 120.5 | 122.5 | 124.1 | 124.5 | 125.6 |r124.9 (r124.3 | 125.8 | 125.5
Building and mining equipment.do....{ 104.8 1204 115.1( 1160 1181 118.8 | 119.1 | 119.6 | 123.0 | 123.7 | 124.7 | 126.0 {~126.0 [~127.8 |~130.5 | 130.5
Manufacturing equipment. __ __ do-| "927| 1130l 1061 1075 109.4| 1120 1131 | 1139 1161 173 ) 117.3 | 1182 |~118.5 |r118.5 [r119.5 | 118.5
Commercial transit, farm eq@.._.do....| 110.3 | o5 5| 1224 1209 | 122.2 | 1237 | 1254 | 1258 127.0 | 127.7 | 1281} 130.3 |r129.2 [r128.1 |r128.7 | 129.1
Commercial equipment________ do-._.| 118.4| 135g| 120.9] 130.6 | 131.3 | 131.6 | 1341 ' 1359 137.0 | 138.2 ) 1401 | 141.3 |r139.3 |~139.1 | r140.0 | 140.8
Transit equipment_.__._.._____ do._..| 96.8| qyoo7| 1L.8| 110.2 | 107.5 | 109.8 | 109.7 [ 109.0 | 108.4 | 109.6 | 100.8 | 111.4 | 1111 |7 109.5 [7109.4 | 109.4
Defense and space equipment._._.__ do.... 77.9 80.4 80.6 80.1 80.0 79.7 80.1 811 79.7 79.81 80.0 | 80.9 8L.9f r81.2| r81.3 81.2
Intermediate products.....__....._.___ 121.1 129.5 | 129.4 { 120.3 | 130.5 | 132.0| 132.5 | 1321 131.0} 130.6 | 131.1 {r129.1 |r129.3 /7128.3 | 127.8
Construction produets. ._____ 120.8 }g;‘;é 130.3 | 130.7 | 1322 1322 133.5| 1346 | 135.3| 134.9| 1343 133.7 |{r131.1 |-r133.1 |7130.4 | 128.8
Misc. intermediate products 123 | 3987 | 128.9 | 128.3 | 127.0 | 1292 | 1289 | 1327 | 120.6 | 128.1) 127.5) 120.0 |r127.4 [r126.1 ) 126.5 ...
Materials. .. .. 117. 4 120.8 | 126.7 | 127.0) 127.7 ] 1283 | 120.0| 130.9 | 130.9| 131.3 | 13L1 [ 1315 r130.7 |7120.5 |r128.2 | 127.2

Durable goods materials @ _ .
Consumer durable parts. ..
Equipment parts_ . _.___.____

113.5 Y 126.6 | 127.6 | 127.9 1 1286 | 129.2 | 131.6¢ | 131.8 | 132.3 | 132.2 | 133.0 [r132.7 |r129.5 [r127.2 | 1245
113.8 }3(7’2 125.4 | 125.9 | 129.0 1%2, 7| 128.8 | 1269 | 1286 | 120.9 ) 128.24 128.4| 121.0 {71119 |~ 106.9 103.0
99.3 uos | 13.0| 1146 | 113.8} 1180 | 1182 | 124.5| 122.3| 122.1| 122.7| 1258 [~125.3 |7125,0 | 71253 | 1219
Nondurable goods materialsQ _ . _ 122.5 | 1992 | 127.7 | 127.1| 1285 | 1289 | 120.4| 130.4 | 130.6 | 130.3 | 130.1| 130.7 (r120.2 1r13L.2 |~130.3 | 13L8
Textile, paper and chem. materia - 129.2 130.0 | 136.5 | 136.3 | 138.8 | 139.4 | 140.2 | 142.2 | 142.4 | 141.9 | 14L4 | 142.4 |+140.1 {7142.4 | r140.6 | 143.2
Fuel and power, industrial.._.....__.__ d 120.9 1242 ] 1227 | 1226 | 1221 | 1229 | 125.3 | 126.9 | 126.3 | 128.3 | 126.9 | 1249 ]r1238.1 }r121.1 |r123.8 | 123.6

By industry groupings:
Manufacturing, total__..__.________._____ 1400 1251 1227 | 123.4) 1238 o409 125.6 | 126.5| 126.1| 126.3 | 126.4
Durable manufactures_ .. __._..__ 108.4 | 1220 1187 | 119.9 | 120.6 | i21.9 | 1230 123.8 | 122.6 | 123.3 | 123.6
Primary and fabricated metals. 113.9 12871 1254 125.8 | 127.2 | 12811 128.7) 130.6 | 129.5] 129.5 | 130.6

Primary metals__..___..__. ud. 1 127.0| 1247 1285 125.8 | 126.1( 124.5( 128.1 | 125.6 ( 127.8 1 128.7
Iron and steel._._._.___ 107.1 | 1217 120.0 | 117.5 | 119.6 | 119.8 | 119.9 | 120.9 | 118.5 | 122.7 | 123.6
Nonferrous metals_ _____ 123.6 | 136.5 | 133.9 | 13¢.4 | 137.8 | 135.0 | 13L.5 | 140.3 | 137.5 | 136.5 | 1411

Fabricated metal products.___.___. 114.8 | 130.5] 1262 | 1284 § 1289 | 130.3 | 133.4 | 133.5 | 133.8 | 131.5 | 132.4

103.5 117.3 113.7 115.1 115.7 117.3 118.8 119.4 117.7 118.9 119.0
Machinery__.___________._ 107.5 | 1258 ) 1191 ] 12104 ! 1226 | 124.7] 1269 127.6 | 128.5| 130.0 | 129.3
Nonelectrical machinery_ 105.7 125.0 | 117.3| 119.0 | 121.5 ) 124.0 | 126.1 | 127.1 | 128.9 | 130.0 | 130.0
Electrical machinery...__.__ . . 109.6 126.8 | 121.2 | 123.9 | 123.8 | 1254 | 127.8; 1281 | 128.1 | 129.8 | 1286

Machingry and allied goods 9

Transportation equipment. . .
Motor vehicles and parts.__.
Aerospace and misc. trans.

Instruments

99,0 109.1 | 110.0 | 110.3{ 110.0| 111,04 11222 112.1{ 105.7 [ 107.3 | 108.8
123.1 138.1 | 14L5 | 141.0 | 140.1 | 140.9; 143.3 | 144.1 | 131.0 | 133.9 | 136.4
75.8 81.2 79.7 80.8 811 82,2 82.2 8.3 81.3 81.7 82.3
....................... 120.2 138.3 ) 131.9 | 133.8 | 134.7 ] 138.9 | 140.2 | 140.8 | 140.9 | 141.5 | 141.0

Lumber, clay, and glass
Lumber and products
Clay, glass, and stone products

120.0 120.1 ) 127.3 ) 129.1) 1299 ) 130.3 | 120.2 ) 120.8 | 120.2 | 128.8 | 129.7
1224 1279 ] 128.5 ) 129.5 ) 120.1) 31275 126.6 | 1264 | 128.4 | 128.9 | 127.4
118.6 120.8 ] 126.6 | 128.9 | 130.4 1320 130.5 | 132.3 | 129.6 | 128.8| 13L2

Furniture and miscellaneous. ... _.___ 122.7 185.1| 132.8 | 133.4 | 133.1| 1360 | 1354 | 135.9 | 137.5 | 138.2 | 136.1

Furniture and fixtures 113.5 126.1 1 122.3 | 122.8 | 123.8 | 126.5 | 126.5 | 127
urniture and fixtures._____. . . . . . . . .5 | 129.5( 130.4 | 128.8
Miscellaneous manufactures 131.1 143.2 | 142.4 | 143.0 | 14L6 | 1445 | 143.6 | 143.5 | 144.9 | 145.3 | 142.9
Nondurable manufactures.. . __._..____ 122.1 120.7 | 128.4 | 1286} 128.4| 1292 | 120.3 | 130.6 | 130.9 | 130.7 | 130.4

Textiles, apparel, and leather 108.1

A I y -- . 15,0 | 114.4 | 114.6 | 1140 113.3] 1150 114.5 | 1154 117.5 | 116.8
Eextllemm produets._ _____ 117.4 ) 127.3 | 126.1 | 127.1 | 126.1] 127.2| 119.2 | 128.9 | 129.0 | 130.2 | 130.2
pparel products_._._____. 105.7 113.2 | 112.6 | 112.4 | 1117} 110.0 | 11L0 | 1121 | 113.6 | 115.4 | 1149

Leather products. ... 2. 8.9 83.7] 85.1| 8.0| 8.8 83.0| 8.6 70.2| 8L0| 85.4| 81| 829{ 829] 783 803 | ...

Paper and printing 116.1
. 12221 1215 122.4 | 120.8 ( 121.9 | 1228 | 123.8 | 124.5 | 122.1| 121.3 | 12L.9 | 122 |r12L.7 [r120.5 | 12L.7
g?&% rfxmg Igodt%)ct_sh-,..-. -- 128.2 135.4 1 134.1 | 137.1 133.6 | 1351 | 134.6 | 135.3 | 137.0 | 134.8 { 135.3 | 136.2 | 136.7 |r138.7 | 187.2 |._..._..
g and publishing 107.9 132} 13.0¢ 1241 112.2) 1321 1148 1160/ 11621 13.6 ! 121! 1123 110.8 Ir110.4 | 109.3 | 109.6

'Revised.  » Preliminary. J*Monthly revisions for 1972 are available upon request. @ Includes data for items not shown separately.




April 1974 SURVEY OF CURRENT BUSINESS
S-5
Unless otherwise stated in footnotes below, data 1972 1973 » 1973 1974
e oot BOSTNESY STHHETOY "
the edition of
Annual Feb. Mar. Apr. May June July Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION{—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted—Continued
By industry groupings—Continued
Manufacturing, total—Continued
N%r;‘duriablle manulfactures—aCoglt)inued 3
emicals, petroleum, and rubber 1967=100.{ 137.8 | 149. 146.3 | 1463 | 147.9 | 150.2 | 149.8 | 15L8 | 151
Chemicals and products. .- - .. ol MRl e i | Ted| 18| 1203 104 1szo| 1rd| ool BRI EES| B[R L
Petroleum products. .. ......_._. do. 1 1206 | 127.4| 124.1| 123.5| 126.9| 128.5 | 129.7 | 129.3 | 128.2 | 126.0| 130.4 | 120.5( 125.5| 122.6 119-3 %?5-3
Rubber and plastics products...__. dQo....| 145.5| 163.8) 160.4 | 163.4 | 1651 | 166.8 | 163.9 | 168.8 | 167.9 | 163.6| 161.9| 1645 | 162.3 [r150.8 | 158.0 | i
Foods and tobacco. - . 117.6 | 1219 1220 1215 | 1207 | 12L.5( 119.5| 121.3| 122.0 12L.7 | 12
'I‘O%ds _______ . %(1)3;5 Hg ; Egg ﬁésls 1‘3.3 }i’z% 1(2)2.3 122.4 | 1229 }3%% 122.4 }zgﬁ Z :gig :}gg'g ggg Eg'g
'obacco produc 3 3 3 3 112.9 . 108. 1 105.3 110.1 109.1 | 113.7 | 1158 | 104.2 113.3 |, . "
Mining and utilities 124.1 | 1200] 1280 127.3| 126.6 | 127.0( 1282 | 130.4 | 130.7 181.5 | 1
ining...o_-- ... 168 | 103| 102 | loas| 00| 1091| 1005 | 10| 115 | lis| uLe e g e Mt =3
Metal mining 120,90 { 130.8 ) 1319 | 127.8| 1285 | 127.0| 121.6 | 128.4 | 131.4 138.3 1 + 130, . )
] 136.6 135.2 | 135.2 |r130.7 | 131.1
%tonle a;;d egrth minerals. ... ._._.. d 1?)3% }8983 }3;2 igg 4 igg 8 }ggg iggg {83% 113.1 | 1005 | 100.2 1 1117 | 113.14 1119 1116 | ... -
oal, oiland gas. . .....oooooooooo_ 0..-. ! 3 , .6 1 g X . 109.2 | 109. 109.7 | 108.8 | 107.5 3 RABETTR:
€08l o e e do__.. 104.2 104.4 1 103.9 3 105.7 99.9 ) 100.9 ] 108.0 [ 109.0; 104.0 109,2 103.0 | 104.1 | r110.4 : ig’é; : i(l)gg Hii
Oil and gas extraction ... ..., do. | 10| 1089] 1091 10701 1083 | 108.4| 109.1 | 100.5 | 1100 | 1097 { 110.8 | 109.6 {*107.0 |~ 108.7 [*100.3 | 110.8
Crude oil. - oo do....| 107.3 104.4 ] 106.7 | 103.7 | 103.6 | 1046 | 1046 | 105.4 | 1048 | 103.9 | 1042 | 103.7 |7102.9 | r104.8 | 104.1 { . ___ o
Utilities. .o o oo 143.4 | 152.6{ 150.5 | 149.6 | 148.7 | 149.5) 1516 | 154.8 | 154.8 | 155 4 4
] . . . 3 2 8] 156.2| 154.6 |7147.6 Jr144.9 [r148.5 | 147.8
Electric 149.4 | 161.1| 158.3 | 157.4 | 156.2 | 156.8 | 159.7 | 163.9 | 163.8 | 165.1 | 165.3 :
Q@BS.o - IITITT 123040 12402 ||| T L .. sl P I B B IO N
BUSINESS SALES §
Mfg. and trade sales (unadj.), total.._.___.__ mil. $__| 1,496,165)1, 734, 406| 130,874 | 144,004 | 141,550 | 147,001 | 149,963 |138,911 | 146,353 | 146,046 154,869 | 154,834 | 154,229 [*143,542 {148,381 |...____.
Mfg. and trade sales (seas. adj.), total___..._. do..._| 11,496,165(11,734,496] 138,910 | 141,010 | 141,274 | 142,682 | 142,311 | 146,458 | 146,068 | 146,235 | 150,157 | 153,096 | 151,381 {155,015 157,073 (_______.
Manufacturing, total _____________________ do.___| 749,587 |1866,321 | 69,245 i 69,719 71,61 73,24
Durable good§ industries....._..._.._..._. do__._| 406,707 | 474,229 } 38,122 | 38, 064 ;gj ég? gé’,ggﬁ 39:25(7i 48:773 gg', ((g:l& Zg:?g(z] Zi f%g? ZZIgsl;g Zglgg :Z?l: %gg le: 8%
Nondurable goods industries.__.__.._..__ do-___| 342,880 { 392,002 | 31,123 | 31,655 | 31,817 | 32,000 | 82,359 | 32,460 | 33,388 | 32,898 | 33,702 | 35,123 | 35,152 | 36,395 | 36,882
Retall trade, total __._._..______..____.____ do.__.|1448,379 |1503,317 { 41,242 | 41,979 | 41,185 | 41,723 | 41,167 | 42,767 | 42,355 | 42,520 | 42,070 | 42,976 | 42,116 742,932 | 43,034
Durable gdods stores. 149,650 | 170,275 | 141405 | 14,612 | 14,330 | 14,299 | 13,731 | 14469 | 14,481 | 14.267 | 14,331 | 14,000 | 131270 I 13,525 { 13200 | 2177777
e goods stores 298,720 | 330,042 | 26,837 | 27,367 | 26,846 | 27,424 | 27,436 | 28,358 | 27,874 | 28,262 | 28,630 | 28,886 | 28,846 |r 29,407 | 29,744
Merchant wholesalers, total ... .. ... do__..|1208,199 |t 364,858 | 28,423 | 29,312 | 29,621 | 29,675 29,628 | 30,443 | 30,692 | 3 "
, - . 3 y A s X 3 0,646 | 31,918 | 33,101 | 33,910 |~ 34,896 | 36,128
Durable goods establishments.. TTldo..-| 138,446 | 167,713 | 13,181 | 13,720 | 13806 | 13,964 | 13,781 | 14,039 | 13,950 131962 14,391 | 14,995 | 15232 | 15,898 | 15,963
Nondurable goods establishments________ do._..| 159,763 | 197,145 | 15,242 | 15,692 | 15,815 | 15,711 | 15,747 | 16,404 | 16,742 | 16,678 | 17,527 | 18,106 | 18,678 | 18,998 | 20,165
BUSINESS INVENTORIES §
MIg. and trade inventories. hook value, end of year
or month (unadj.), total —___mil. $..[ 194,228 | 219,247 |199,829 |202,959 |204, 799 (206, 563 | 207,491 | 207,670 | 207,691 | 200,021 | 214,722 | 219,589 | 210,947 {223,036 |227,618 |_._ ... __
Mfg. and trade inventories, book value, end of year
or month (seas. adj.),total .. __________ mil. $..[ 196,002 | 221,357 [199,956 |201,317 |202,529 (204,623 | 206,961 | 208,776| 210,548 212,27| 214,284 217,687| 221,357|7 224,667 1227,705 | ... _..
Manufacturing, total ... ____.._____.__ do..__| 107,719 | 120,870 ] 109,082 | 110,174 7!
3‘;;%‘:};;%‘}3‘};% industries. ... doo 70,218 .41 T80 ;13(7)3 e o4 11712682657 17133315 171?3;3 I%gg% BT iy 171%255 17284?410 :52554710
s industries. .. ._....__. o.... i , 37,046 | 38,301 | 38,364 | 38,758 | 39,224 | 39,632 | 39,604 | 30.865 | 40,273 | 40,790 | 41,420 {r 42,029
Retall trade, totalf______...___. do 56,551 | 63,561 | 57,828 | 57,808 | 58,378 | 59,012 | 59,788 | 60,213 | 60,677 2 g
............ e s s , , 2 ,788 2 60,847 | 61,681 | 62,987 | 63,561 | 64,261 | 64,394
ggll;%tal: %ﬁods s%ores._. _______ do-...| 26,034 | 28,778 | 26,234 | 26, 146 1 26,356 26: 661 | 27,051 27,'494 27,'563 27,507 | 27,926 °28,’662 28:778 28,852 { 28,789
able goods stores. _......__.._____ do._..| 30,517 | 34,783 | 31,580 | 31,752 | 32,022 | 32,351 | 32,737 | 82,719 | 33,114 | 33,340 | 33,755 | 34,275 | 34,783 |7 35,409 | 35,605
Merchant wholesalers, total___. do 31,732 | 36,926 | 33,051 | 33,245 | 33 574 | 83,986 | 34,148 [ 34,653 | 34,964 36,265 r 37, 826 6
erchan total .____._.__.___. | 3 , S , , , \ 6 ,064 | 35,266 | 35,379 | 36, 36,926 17 37, 38,47
Rursvlegeenseusbam Tl ) M BN | AT | e WA R ) ma) ) BRSNS W
........ s 3 A 3 ,078 | 14,057 g , 14,875 | 15,009 | 15,048 s 15,814 3 16, 668
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total t.__.._______ ratio_. 1,51 143 1.44 1.43 1.43 1.43 1.45 1.43 1.44 1.45 1.43 1.42 146} *1. 45 1.45 |......
M ababis. goads fadustties dol kol LE| RE|OLE| bT| bE| i) LB bR b LB oIk R|ad
. . . . - * 1.
Materials and supplies “do._ - .57 .55 54 8 1851 L gi .56 ?g ng L gg 1'% ! gg 12? ; 33
E;ﬁé{h{a‘é %x;%cdesss. “do._.. .gg .i;; 85 .% ‘86 ‘85 .86 .83 87 87 8 85 0] s
. . .48 . A7 47 A7 .46 A7 47 45 45 R B Y
Nondurable goods Industries..__.__._____ do_.__ 1.29 1.20 1.22 1.21 1.21 1.21 1.21 1.22 16 1 r1.15
Materials and supplies .48 .46 .46 . 46 .16 46 .46 47 11 4112 b 2% ! Zig ! 45 1: 4§ .45
Work in process... 20 19 ‘19 19 19 19 19 119 19 19 19 18 19 .18
Finished goods... .. __________________ .61 55 57 .56 .56 .56 .86 .56 .54 .55 54 .53 .54 r.52
Retall trade, total .. ___________________ 1.45 1.42 1.
Durable goods stores._. - 1.96 1.91 }g(z) L gg }gi i gtli }3‘;’ ig} {38 }33 }3; égg % 15% :é ?g
Nondurable goods stores 1.19 1.18 1.18 1.16 1.19 1.18 1.19 1.15 1.19 1.18 1.18 1.19 L2r| 120
Merchant wholesalers, total..__..__.____ 1.21 1.13 1.
Durable goods establishments.......... 1.65 1.43 }'.191 1. g i: 411? i 1§ i:lg }:ﬁ } :141 i ig }ﬂ iég %gg ’ }: gg
Nondurable goods establishments .91 .87 .90 .88 .89 *89 -89 .88 .89 -90 86 85 -85 - 86
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Dltl}’ab(]‘? gotO%S itmtiustries:
nadjusted, total ________________ mil. $..| 25,108 | 31,623 | 2,427 | 2,699 2,530 | 2,759 | 2,627 | 2,351 | 2,399 ( 2684 | 2,841 | 2,979 | 3,174 | 2,038 | 3,243 |........
. Seasonally adj., total _..______.____ o | 2,400 | 2,518 | 2,487 | 2,660 | 2,560 | 2,651 | 2,646 | 2722 | 2,815 | 2,920 | 2,884 | 3,110 3,344 |....._.
< Shipments (not seas. ad).), total._..._......__do____| 749,587 | 866,321 | 70,335 | 72,843 | 72,014 | 72,501 | 76,273 | 67,354 | 70,827 | 75,281 | 77,081 | 76,387 | 71,571 |r71,926 | 79,082 |--------
Durable goods Industries, total 9 do 406,707 | 474,229 | 38,086 | 40,328 | 39,942 | 40,707 | 42,641
........... , : , , , : 36,640 | 37,201 | 40,045 | 42,285 | 41,356 | 38,047 | 87,765 |* 41,775 | 43,226
%ﬁ?&rclay. gr;d glass products. . “do 7| 22,3a4 | 24036 | 1885 | 2061 | 2004 | 2182 2,270 | 2,045 | 2,229 | 2,180 | 2,314 | 2,136 | 1,808 |* 1,839 Jom | .
Blasty! ;{}38% s"'t"'l"'fli ...... “do._l| 57,041 | 72,027 | 5793 | 6,030 ] 6,028 | 6,195 | 6,402 | 5536 | 5846 | 6,155 | 6,345 | 6,383 | 6,072 | 6,504 |~ 7,061 | 27,486
Blast furna I;séts 1ee mills. .. do.___| 28,109 | 35260 2,801 | 3012 2,946 | 3,034 3,119 | 2,760 | 2,882 | 2,98 | 3,054 | 3,057 | 2,840 | 3,133 | 3,258 i_. R
. als. do..-| 21,392 | 26,530 | 2,08¢ ! 2,153 22221 22631 2,357 | 19011 2,177 23200 2,355 ¢ 2,428 | 2,384 172,458 | 2,826 ). ...
r Revised.  » Preliminary. ! Based on data not seasonally adjusted. 2 Advance 1See note marked “f”” on p. S-12; revisions for total mfg. and trade (unadj. and seas. adj.)

estimate; total mfrs. shipments for Feh. 1974 do not reflect revisions for selected com

) 1 . 1 ponents.
§hThe term “‘business” here includes only manufacturing and trade; business inventories as
shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown below on pp. S-6 and S-7; these for wholesale and retail

trade on pp. S-11 and S-12.

and inventory-sales ratios for mig. and trade total and retail t
durable appear on p. 7 of the March 1974 SURVEY.

separately.

1 See note marked “3”’ on p. S-4.

Q Inclu

cCeorrected.

rade, total, durable, and non-
des data for items not shown



S-6 SURVEY OF CURRENT BUSINESS April 1974

Unless otherwise stated in_footnotes below, data 1972 ‘ 1973 1973 1974

h h 1972 and descriptive notes are as shown
:J&?.Ws ed?ﬁon of BI})SINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

Bhipments (not seas. adj.)—Continued
Durable goods industries—Continued
Fabricated metal products._......._... iL. 47,008 | 53,707 | 4,372 | 4,403 | 4,426 | 4,503 | 4,732 | 4,205 | 4,455 | 4,655 | 4,811 | 4,668 | 4,527 |r4,325
Machinery, except electrical. 61,024 | 73,380 | 5,903 | 6,204 | 6,216 | 6,199 | 6,750 | 5705 | 5,734 | 6,468 | 6,237 | 6,174 | 6,384 |76, 223
Electrical machiner 55,950 | 63,497 | 5,178 | 5,345 | 5,192 5,111 5583 | 4,909 | 5,230 | 5654 | 5,642 | 50571 | 5438 | 85,060
Transportation equ - 105,340 | 122,860 { 10,769 | 10,854 | 10,663 | 11,151 | 11,249 | 9,151 8,281 | 10,134 | 11,158 | 10,911 8,755 | 8,926
Motor vehicles ana p. 66,762 | 77,278 | 7,134 | 7,007 | 6,741 | 7,006 | 7,169 | 5,419 | 4,667 | 6,227 | 7,314 | 6,928 | 4,866 |5, 611
Instruments and related products._...._. 13,393 | 14,33¢| 1,138 L,182| 1,170 1,170 { 1,263 | 1,119 | 1,168 | 1,299 | 1,302 | 1,258 | 1,218 |~ 1,134

Nondurable goods industries, totalQ ... 342,880 | 302,002 | 31,340 | 32,515 | 32,072 | 31,884 | 33,632 | 30,714 | 33,536 | 34,336 | 34,796 | 35,031 | 33,524 | 34,160
Food and Eindred products. .- M 114,496 | 134,047 | 10,380 | 11,032 | 10,683 | 10,740 | 11,383 | 10,806 | 11,750 | 11,082 | 12,187 | 12, 337 11,980 [ 12,010

bacco products_.______ 5,863 | 6,201 478 486 483 526 555 517 560 516 534 530 549
%gxtai(l:e ll%ll prodvets. .o 26,726 | 30,531 | 2,451 | 2,687 | 2,501 | 2,649} 2,725 2,200 | 2,602 | 2,631 | 2,758 | 2, 675 2,537 | r 2,556
Paper and allied produets....___._.._____ 28,278 | 32,417 | 2,566 | 2,652 | 2,628 ! 2,699 | 2,833 | 2,562 | 2,798 | 2815 | 2,863 | 2,850 | 2,719 {2,001

Chemicals and allied products. 57,437 | 67,034 | 5579 | 5741 | 50910 | 5784 | 50962 | 5152 | 5536 | 5769 | 5643 | 5610 | 5 463 |*5, 685
Petroleum and coal products... la 20,932 | 35815| 2,723 | 2,675 | 2,723 | 2,781 | 2,953 | 2,019 | 3,007 | 3121 | 3,135 | 3,425 | 3 694 |r3 742
Rubber and plasties produets....________ d 19,185 | 20,488 | 1,709 } 1,766 | 1,796 | 1,716 | 1,794 | 1,580 | 1,702 | 1,743 | 1,809 | 1,720 [ 1,584 {r 1,696

Shipments (seas. ad}.), total. ... ._____..do___ |-cieeoofeiin 69,245 | 69,719 | 70,468 | 71,284 | 71,616 | 73,248 | 73,021 | 73,060 | 75,269 | 77,019 | 75,355 |r 77,187
By Industr oup:
%)urable go%ils industries, total @ .o doL e[ 38,064 | 38,651 | 89,284 | 39,257 | 40,779 | 39,633 | 40,162 | 41,567 | 41,896 | 40,203 Ir 40,792 |* 40,974 | 240,809
Stone, clay, and glass products.._ 2,068 | 2,029 | 2,096 | 2,072 | 2,075 | 2,084 | 2,046 | 2,178 § 2,162 | 2,048 | 2,125 | 2,136
Primary metals. ... .. .. 5,634 | 65,471 | 5,710 | 5,789 | 6,023 | 6,165 | 6,266 | 6,730 | 6,792 | 6,687

Blast furnaces, steel mills__ 2,784 | 2,595 2,704 | 2,758 | 2,924 | 3,030 : 3,149 | 3,459 | 3,367 [ 3,181
Nonferrous metals. ... ... ._.._.._. 2,033 | 2,061 | 2,115 | 2,178 | 2,245 2,301 2,284 2,369 | 2,495 | 2,586

Fabricated metal products. 4,330 | 4,362 | 4,487 | 4,411 | 4,606 | 4,385 | 4,345 | 4,648 | 4,714 | 4,730
Machinery, except electrica 5818 | 5975 6,047 | 6,159 | 6,240 | 6,117 | 6,243 | 6,353 | 6,614 | 6,630
Electrical machinery..... . 5,215 | 5,393 | 5,296 5,265 | 5,405 | 5,350 | 5,288 | 5,372 | 5,382 | 5,387
Transportation equipment. 9,765 | 10,105 | 10,317 | 10,229 | 11,173 | 10,281 | 10,697 | 10,809 | 10,624 | 9,156

Motor vehicles ang 6,342 | 6,254 | 6,395 | 6,250 | 7,055 | 6,524 | 6.692 | 6,932 | 6,668 5,490

Instruments and related products.____. 1170 | 1,181 | 1,194} 1,17 1,186 | 1,196 | 1,163 | 1,192 | 1,245 1,232 | 1,226

Nondurable goods industrles, total@ ___.do.... 31,123 | 31,655 | 31,817 | 32,000 | 32,359 | 32,469 | 33,388 | 32,808 | 33,702 { 35,123 | 35,152 |~ 36,395 | 36,882 | _._._..
Food and kindred produets..._....._.. d 10,454 | 10,866 | 10,926 | 10,872 | 11,071 | 11,222 | 11,827 | 11,348 | 11,789 | 12,180 | 12,080 |- 12,762
Tobacco products__.___._ 503 498 499 520 515 506 540 498 536 528 552 582

2,477 2,532 2,541 2,611 2, 566 2,550 | 2,550 2,499 2, 532 2,637 | 2,642 | 2,793
2,520 | 2,548 2, 609 2,716 2,708 2,722 | 2,767 2,739 2,807 2,898 | 2,801 {3,009
Chemicals and allied products. 5,464 § 5,488 | 5400 1 5,387 | 5503 | 5641 5694 5575 | 5,687 | 585 | 6,140 | 6,127
Petroleum and coal products.__. 2,674 | 2,702 | 2,745 | 2,819 | 2.883 | 2,036 | 3,017 | 3,100 | 3,170 | 3,456 | 3,663 [r 3,746
Rubber and plastics produets.._..__... . 1,687 ¢ 1,679 | 1,698 | 1,663 | 1,677 | 1,712 1,700 | 1,706 | 1,748 | 1,794 1,754 {1,830 | 1,833 | _______

Textile mill products..
Paper and allied Products.._

By market categor,
Home goods and apparel.........._... do.._.| 171,555 (180,572 [ 6,554 | 6,639 | 6,761 | 6,682 | 6,681 | 6,541 | 6,616 | 6,633 | 6,878 | 7,178 | 6,961 |v7,083 | 7,079
Consumer staples__ ... ._______._.__ do__..{ 146,257 |! 166,933 1 13,148 | 13,532 | 13,559 ; 13,570 | 13,734 | 13,837 | 14,472 | 13,929 | 14,479 | 14,915 | 14,746 |r 15,267 | 15,213
Equipment and defense prod., excl. suto.do.__. [ 1103.198 |1 121,165 } 9,496 | 9,467 | 10,025 | 10,192 | 10,279 | 10,480 | 9,954 | 10,433 | 10,222 | 10,690 | 10,636 |r 10,807 | 11,108
Automotive equipment...___.___ do 179,835 | 191,045 | 7,558 | 7,518 | 7,482 | 7,660 | 7,436 | 8,344 | 7,807 | 7,808 | 8,306 | 7,980 | 6,724 {6,792 | 6,460
Construction materials and 163,500 | 172,361 | 5,979 | 5,943 | 5,939 | 6,079 | 6,021 | 6,098 | 509028 | 5028 | 6,112 | 6,301 | 6,314 |76,192 | 6,364
Other materlals and supplies ~11285,242 |1 333,345 | 26,510 | 26,620 | 26,702 | 27,201 27,465 | 27,948 | 28,244 | 28,180 | 29,272 | 29,955 | 29,074 |r 31,046 | 31,687

Supplementary series:

Household durables._ ..o oooooomeeo .| 181,354 (136,451 | 2,929 | 2,968 | 3,011 | 2,993 | 2,975 | 3,005 | 3,084 { 3,042 | 3,152 | 3,260 | 3,143 | 3,132 | 3,236
Capital goods Industries. 1121,611 |1 141,268 | 11,161 | 11,155 | 11,695 | 11,844 | 11,9064 | 12,138 | 11,687 | 12,032 | 12,006 | 12,320 | 12,208 | 12,516 | 12,770

Nondefense . ......... o 1103,294 [1 121,646 | 9,531 | 9,490 | 10,055 | 10,008 | 10,381 | 10,465 | 10,135 | 10,425 | 10,386 | 10,713 | 10,661 | 10,900 |~ 11,106
Defense - . . ..o oo | 118,317 [ 119,622 | 1,680 | 1,665 | 1,640 | 1,746 | 1,583 | 1,673 | 1,552 | 1,607 | 1,710 | 1,607 | 1,547 | 1,616 (r1,664
Inventories, end of year or month:
Book value (unadjusted), total._..._.___._. do._..| 107,415 | 120,312 | 109,737 | 110,837 | 111,469 | 112,604 | 113,175 | 113,367 | 114,465 | 115,045 | 116,496 | 117,842 1120,312 |r 122,837(125, 414
Durable goods industries, total..._.__.___ do_...| 69,803 | 78,8351 71,453 | 72,390 | 72,884 | 73,562 | 73,011 | 74,051 { 75,117 | 75,707 | 76,399 | 77,154 | 78,835 |~ 80,460 | 82,062
Nondurable goods industries, total.._..___ do....| 37,612 | 41,477 } 38,284 | 38,447 | 38,585 | 39,042 | 39,264 | 39,316 | 39,348 | 39,338 | 40,097 | 40,688 | 41,477 |r 42,377 | 43,352

Book value (seasonally adjusted), total. ... do....| 107,719 | 120,870 | 109,082 | 110,174 | 110,577 | 111,625 | 113,025 | 113,910 | 114,907 ( 116,114 { 117,224 | 118,435 [120, 870 |r 122,570(124,835 {_______.
By industry group:

urable goods industries, total 9 ...._. do....| 70,218 | 79,441 | 71,136 | 71,873 | 72,213 | 72,867 | 73,901 | 74,278 | 75,213 | 76,249 | 76,951 | 77,645 | 79,441 | 80,541
Stone, clay, and glass products..._. do....| 2463 2,813 | 2,446 | 2,495 | 2,477 | 2,624 | 2,503 | 2,669 | 2679 | 2,702 | 2,720 | 2,737 | 2,813 | 2,865
Primary metals_ ... ... do....| 9,638 9,356 | 9,483 | 9,365 | 9,425 | 9,425 | 90,301 | 9,452 | 9,346 | 9,323 | 9,222 | 9,226 | 9,356 |r 9,467

Blast furnaces, steel mills..._____ do....| 5,268 4,672 1 5,043 | 4,015 ) 4,025 | 4,040 | 4,830 | 4,869 | 4,820 | 4,791 | 4,677 | 4,617 | 4,672 |r 4,691
Nonferrous metals_ .. ___.____.___ do_...| 3,354 3,4491 38,384 | 3,301 | 3,421 | 3,403 | 3,472 | 3,475 3,383 | 3,358 | 3,375 | 3,402 | 3,449 {r 3,500
Fabricated metal products. __.._... .l .7,832 8,097 | 8062 | 8203 | 8113 | 8,180 8230 | 8,238 | 8378 | 8,519 | 8513 | 8792 | 8097 |r9,023

14,386 | 16,703 ]| 14,652 | 14,843 | 14,975 | 15,172 | 15,386 | 15,504 | 15,681 | 15,952 | 16,164 | 16,365 | 16,703 |r 17,021
10,381 | 12,550 | 10,768 | 10,954 | 11,030 | 11,211 | 11,369 | 11,514 | 11742 | 11,834 | 12,102 | 12,302 | 12,550 | 12,749
16,150 | 18,233 | 16,320 | 16,492 | 16,604 | 16,634 | 16,077 | 17,020 | 17.328 | 17,690 | 17,766 | 17,763 | 18,233 | 18339

Machinery, except electrical.
Electrical machinery._..
Transportation equipme

Motor vehicles and parts__...____ do 4,589 5,646 | 4,553 | 4,644 | 4,732 | 4,799 ! 5074 | 5102| 57107 | 5436 | 5,391 | 5391 | 5646 | 5,713
Instruments and related products..do_.__| 2717 | 3,268 | 2,627 | 2,608 | 2,713 | 2,744 | 2,823 | 2,879 | 2,078 | 3,031 | 3,083 | 3,170 | 3,268 [ 3,413
By stage of fabrication:
Materials and supplies®__._.__.___ do_...| 20,010 | 24,423 120,463 | 20,659 | 20,887 | 21,198 | 21,424 | 21,721 | 22,080 | 22,621 | 23,064 | 23,444 | 24,423 |- 24,923 | 25,605 {......_.
Primary metals_________________. do_...{ 3,28 3,586
Machinery (elec. and nonelec.)...do....| 6,516
Transportation equipment_______ do___.| 38022
Work in process @ .. __.______.__ do._..{ 32,074
Primary metals_._______.________ do_...| 3,4
Machinery (elec. and nonelec.)...do__..| 11,250 12,539 | 12,675
Transportation equipment._______ do.-27{ M77a| 12,761 | 11,952 | 12,036 | 12,064 | 11,999 12,100 | 12,133 | 12384 | 12,439 | 12,576 | 12,589 | 12,761 | 12)818 | 12,979
Finished goods Q... ... do._..| 18,134 ) 18,040 | 18,114 | 18,209 | 18,212 | 18,351 | 18,642 | 18,613 | 18,672 | 18,886 | 18,805 | 18,682 | 18,940 |~ 19,333 | 19,465
Primary metals____________._____ do.__.] 2,89 2,320 1 2,693 | 2,632 | 2,588 | 2,633 | 2,572 | 2,549 | 2,492 | 2,472 | 2,301 | 2,327 | 2,320 {72,324 | 2,287
Machinery (elec. and nonelec.)...do....{ 7,001 7,496 ) 7,150 | 7,199 | 7,187 | 7,262 | 7,273 | 7,240 | 7,282 | 7,342 | 7,351 | 7,388 | 7,406 |*7,626 | 7,788
Transportation equipment...___.. do___| 1,354 1,584 | 1,334 | 1,375 | 1,401 | 1,440 | 1,444 | 1,483 | 1,537 | 1,584 | 1,566 | 1,580 | 1,584 |r1,635 | 1,613
Nondurable goods industries, total¢..do....| 37,501 | 41,429 | 37,046 | 38,301 | 38,364 | 38,758 | 39,224 | 39,632 | 39,694 | 39,865 | 40,273 | 40,790 | 41,429 |r 42,029

Food and kindred products.
Tobacco products. _
Textile mill produc:

9,421 | 10,5841 9,723 | 9,830 | 9,760 | 9,864 | 10,042 | 10,135 | 10,011 | 10,027 | 10,172 | 10,432 | 10,584 |r 10,638
2,369 | 2,460 | 2,343 | 2,326 1 2,333 | 2,352 | 2,343 | 2,331 | 2,399 | 2,898 | 2,425 | 2,446 | 2,460 |r 2,569
4,044 | 4,589 | 4,106 | 4,192 | 4,255 | 4,205 | 4,317 | 4,349 | 4,379 | 4,436 | 4,407 | 4,521 | 4 580 |74,707

Paper and allied Froducts“. 2,875 3,267 | 2,885 | 2,912 | 2,915 | 2,948 | 2992 | 3,006 ] 3,032 3,070 | 3,080 | 3,170 | 3,267 |r3,325
Chemicals and allied produets.... 7,018 7,268 | 6,092 | 6,955 | 6,998 | 7,036 | 7,046 | 7,136 | 7,140 | 7,175 | 7,185 | 7,208 | 7,268 |~ 7,263
Petroleum and coal products.._____ 2,300 | 2,626 | 2,280 | 2,268 | 2,345 | 2,321 | 2,335 | 2,412 | 2,388 | 2,391 | 2,474 | 2,548 | 2,626 {2,731
Rubber and plasties products 2,383 2,627 | 2,391 | 2,307 | 2,380 | 2,467 | 2,484 | 2,532 | 2,539 | 2,551 | 2,578 | 2,574 | 2,627 |r2,702
By stage of fabrication:
Materials and supplies__._..______. 13,865 | 15,984 | 14,251 | 14,406 | 14,531 | 14,660 | 15,010 | 15,350 | 15514 | 15,554 | 15,772 | 15,868 | 15,984 |r 16,466
Work in process.... 5, 968 6,571 { 6,006 | 6,048 | 6,093 | 6,134 | 6,151 6,177 | 6,250 | 6,298 6,323 | 6,416 | 6,571 |r 6,558
Finished goods. ... ... 17,668 | 18,874 | 17,689 | 17,848 | 17,740 | 17,964 | 18,063 | 18,105 | 17,030 | 18,013 | 18,178 | 18,506 | 18,874 | 19,005
r Revised. ! Based on data not seasonally adjusted.  ? Advance estimate; total mfrs. for items not shown separately.

shipments for Feb. 1974 do not reflect revisions for selected components. @Includes data



April 1974 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—~Continued
Inventories, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By market category:
ome goods and apparel 11,852 | 13,231 | 12,208 | 12,404 | 12,299 | 12,426 | 12,586 | 12,707 | 12,842
Consumer staples_._._______.__ 14,373 | 16,024 | 14,474 | 14,575 | 14,613 | 14,849 | 14,976 { 15,254 | 15,345
Equip. and defense prod., excl. 27,261 | 31,140 } 27,656 | 27,931 | 28,237 ,338 | 28,680 | 28,912 | 29,464
Automotive equipment...____..._.. 6, 081 7,305 6,152 3 6,323 | 6,432 | 6,753 | 6,708 | 6,749
Construction materials and supplies._... 8, 931 10,220 | 8,950 { 9,062 ! 9,044 | 9,235 | 9,378 | 9,446 | 9,590
Other materials and supplles........... do._._| 39,231 | 42,950 | 39,642 | 39,938 | 40,061 | 40,345 | 40,652 | 40,883 | 40,917
Bupplementary series:
Household durables_ . .. .oo.ooooo__._ 5,562 6,263 ) 5746 | 5779 | 5758 | 5,870 | 5904 | 5,936 | 5,998
Capltal goods industries. 30,771 | 35,103 | 31,345 | 31,677 | 31,931 | 32,101 | 32,490 | 32,740 | 33,351
ondefense..____._.... 25,684 | 29,488 | 26,097 | 26,411 | 26,547 | 26,717 | 27,013 | 27,306 | 27,796
Defonse. .o ciiiccaaoas 5,087 56151 5248 | 5206 | 5384 | 5384 | 5,477 | 5,4 5,555
New orders, net (not seas. adj.), total..._.._. do____|1762,170 (1 895,626 | 73,046 | 76,638 | 74,476 | 74,318 | 78,486 | 70,068 | 73,233 X
Durable goods industries, total R 418,400 | 502,768 | 41,467 | 43,926 | 42,241 | 42,341 | 44,914 | 39,411 | 39,737 | 42,703 | 44,517 | 43,845 | 40, 41,292 |* 45,071 {i 45,245
Nondurable goods industries, total 343,770 | 392,858 | 31,579 | 32,712 | 32,235 | 31,977 | 33,572 | 30,657 | 33,496 | 34,275 | 34,832 | 35,072 | 33,581 |r 34,382 | 37,316 |...._...
New orders, net (seas. adj.), total_..___..____ 762,170 | 895,626 | 71,022 | 72,806 | 73,325 | 74,835 ( 75,361 | 75,145 | 76,118 | 75,129 | 77,758 | 79,441 | 76,811 |r 79,077 | 80,269 {...._._.
By industry group:
Derable g(,%’d;’i‘,’ldusmes total 418,400 | 502,768 | 39,765 | 41,021 | 41,341 | 42,449 | 43,016 | 42,697 | 42,689 | 42,259 | 44,087 | 44,315 | 41,546 | 42,453 |7 43,157 |1 42,243
Primary metals................ , 1 78,642 | 6,015 | 6,500 | 6,656 | 7,042 | 7,015 | 6,658 | 7,150 | 6,325 | 6,868 | 6,730 | 6,507 | 5,956 | r 6,624 | 16,966
Blast furnaces, steel mills. .. 20,813 | 39,913 | 3,061 | 3,430 | 3,604 | 3,729 | 3,817 | 3,493 | 3,912 3,068 | 3,309 | 3,109 | 3,014 |r2,037
NON{errous Metals. . . ... ooomooooo - 21,670 | 27,436 | 2,138 | 2,146 | 2,147 | 2,316 | 2,232 | 2,219 | 2,206 | 2,338 | 2,516 | 2,582 | 2,557 | r2,899
Fabricated metal produets. . ... 48,075 | 57,881 | 4,635 | 4,556 | 4,488 | 4,861 | 4,672 | 5,008 | 4,003 | 4,982 | 5135 | 4,997 | 5,237 |r 5,144
Machinery, exeeps electrioai. 63,779 | 80,432 | 6,003 | 6,443 | 6,411 | 6,544 | 6,719 | 6,902 | 6,647 | 6,922 | 7,174 | 7,313 | 7,308 | = 7,087
Electrical machinery........ 57,171 | 67,473 | 5496 | 5,727 | 5,710 | 5,696 | 5682 | 5,676 | 5701 | 5537 | 5816 57 5,399 | 6,269
Transportation equipment. . N 109,377 | 128,169 | 10,203 | 10,281 | 10,503 | 10,739 | 11,329 | 10,980 | 10,948 | 10,978 | 11,368 | 11,573 | 9,218 | 10,283
Afrcraft, missiles, and parts....-.-... do_0| 20,615 | 78,811} 2,727 | 2,674 | 2,678 | 3,068 | 3,269 | 2,698 | 2,807 | 3,068 | 3,156 | 2,803 | 2,307 |r 3,180
Nondurable goods industries, total_._____ do.___| 343,770 | 392,858 | 31,257 | 31,785 | 31,984 | 32,086 | 32,345 | 32,448 | 33,424 | 32,870 | 83,721 | 35,126 | 35,265 |r 36,624
Tndustries with unfilled orderse. oo 80,201 | 99,482 | 8000 | 8081 | 8,301 | 8417 | £1% | 8,242 ) 8370 | 8,260 | 8465 | 8687 | 8,601 | 9,033
Industries without unfilled ordersy.....do....| 254,479 | 293,374 | 23,248 | 23,704 | 23,683 | 23,669 | 24,159 | 24,206 | 25,054 | 24,610 | 25266 | 26,430 | 26,664 Jr 27,591
By market category:

Home goods and apparel__._.____._...... do..._| 271,806 1280,983 | 6,604 | 6,707 | 6,858 | 6,605 6778 | 6,642 | 6,491 | 6,732 | 6,948 7,274 | 6,858 Jr7,135 | 6,983 |....____

Consumer staples. . _.c..._o.._.... - 146,254 (2166, 960 | 13, 146 , 533 | 13,565 | 13,561 | 13,738 | 13,846 | 14,480 | 13,926 | 14,488 | 14,911 | 14,749 |r 15,283 -

Equip. and defense prod., excl. auto. 2108,318 2131, 581 | 10,100 | 10,724 | 10,903 | 11,097 | 11,520 | 10,753 | 10,939 | 11,107 | 11,203 | 12,253 | 11,221 |r 12,224 -

Automotive equipment______.___._. 280,395 (293,479 | 7,655 | 7,577 | 7,523 | 7,746 | 7,708 | 8,322 ,060 | 8,105 | 8,307 [ 8,018 | 6,887 [r6,882 -
.Construction materials and supplies 264,323 (276,200 | 6,118 | 6,190 | 6,017 | 6,423 | 6,240 | 6,406 | 6,417 | 6,458 | 6,630 | 6,558 | 6,897 | 6,530 -
s Ot}ier matterials aind supplies__.. 2200,984 (2346,423 | 27,309 | 28,075 | 28,459 | 29,013 | 29,377 | 29,176 | 20,726 | 28,801 | 30,182 | 30,427 | 30,199 |r 31,014 | 32,727 |.._.._..
upplementary series:
Igousehold durables_ .. __..._______._ ... 231,645 236,761 | 3,061 | 3,033 | 3,077 | 3,007 | 3,078 | 3,154 | 2,906 | 3,055 | 3,220 | 3,358 | 3,015} 3,168 | 3,153 |!3,282
Capltal goods industries. 2128,461 {2153,669 | 11,830 | 12,461 | 12,571 | 12,768 | 13,500 | 12,603 | 12,887 | 12,832 | 13,488 | 14,124 | 12,912 | 14,124 |* 14,367 |! 13,234
Nondefense._._........._.. 2107,790 |2132,444 | 10,105 | 10,572 | 10,619 | 10,919 | 11,415 | 11,404 | 11,032 | 11,267 | 11,595 | 11,970 | 11,569 | 11,746 |r 12,210 |t 11,633
Defense. ..o 290,671 {221,225 | 1,725 ,889 | 1,952 ,849 | 2,175 1,199 1,855 , 565 1,893 , 1 1,343 | 2,378 1 r 2,659 | 11,601
Unfilled orders, end of year or month (unadjusted).

14)7; ) PR mil. $__| 85,314 | 114,623 | 90,788 | 94,583 | 97,044 | 98,772 | 100,983 | 103,609 | 106,104 | 107,800 | 110,076 | 112,600 |114,623 |r118,369 {121,993 |........
Durable goods industries, total...__._. 81,345 | 109,886 | 86,422 | 90,020 | 92,316 | 93,950 | 96,222 | 98,995 1101,441 | 103,198 | 105,436 107,921 |109,886 {113,411 |r116,727 [1118,742
Nondur. goods ind. with unfilled orders®....do_...| 3,969 4,737} 4,366 | 4,563 | 4,728 | 4,822 [ 4,761 , 704 ,663 | 4, 4,640 | 4,679 | 4,737 | 4,968 | 5,058 |......_.

Unfilled orders, end of year or month (seasonally
B atlijl(listetd), total .. .l mil.§..| 86,020 | 115,785 89,412 | 92,499 | 95,354 | 98,602 | 102,355 | 104,246 { 107,344 | 109,410 | 111,897 | 114,324 115,785 |r117,677 {120,086 |.-......
Y Inqustry group:
Durable goods gldustrles, total @ _._...___ do....| 81,986 | 110,953 | 85 074 | 88,081 | 90,719 | 93,882 | 97,647 | 99,560 [102, 621 | 104,716 | 107,185 |109,606 |110,953 }112, 616 |r114,804 [1116,239
Primary metals. .. ___._____.__ do.__. 7,964 | 14,3441 g 572 | 0,438 | 10,623 | 11,954 | 13,181 | 13,815 | 14,798 | 14,857 | 14,996 | 14,934 | 14,844 | 14,033
Blast furnaces, steel mills. .do___. 5,008 9,884 1 5317 | 5,992 ,000 | 8,025 9,089 | 9,658 | 10,540 | 10,459 | 10,809 | 10,051 | 9,884 | 8,701
Nonferrous metals.. .. __...__._ .do....| 1,861 2,787 1 2,106 | 2,219 | 2,305 | 2,506 | 2,560 | 2,534 A 2,582 | 2,730 | 2,816 | 2,787 | r 3,106
Fabricated metal produets. . do.__.| 10,926 | 15,122 ] 11,2097 | 11,523 | 11,650 | 12,024 | 12,285 | 12,686 | 13,206 | 13,842 | 14,329 | 14,614 | 15,122 Jr 15,486
Machinery, except electrica _do.___| 14,917 | 22,002 | 15,807 | 16,432 | 16,866 | 17,365 | 17,926 | 18,587 | 19,118 | 19,798 | 20,621 | 21,321 | 22 002 | 22,438
Electrical machinery.._._. _do.___| 15,748 | 19,718 | 16,338 | 16,850 | 17,166 | 17,566 | 17,984 8,256 | 18,610 | 18,857 | 19,300 | 19,706 | 19,718 | 20,459
Transportation equipment...__ _do.___| 26,107 | 31,448 ] 26,600 | 27,208 | 27,604 | 28,025 | 20,126 | 28,932 | 29,598 | 29,878 | 30,437 | 31,885 | 31,446 | 82,279
Alreraft, missiles, and parts....___._. do__._| 18,010 | 19,488 ] 18330 | 18,617 | 18,497 | 18,663 | 19, 18,748 | 19,003 | 19,148 | 19,648 | 19,765 | 19,488 | 19,858
Nondur. goods ind. with unfilled orders®..do....| 4,034 4,832 | 4,338 | 4,468 | 4,635 | 4,720 | 4,708 | 4,686 | 4,723 | 4,604 | 4712 ] 4,718 | 4,832 {r 5,061
By market category:

Home goods, apparel, consumer staples_._.do.__. 2,432 2,881 1 2,493 | 2,562 | 2,663 | 2,668 | 2,770 | 2,877 | 2,761 | 2,806 | 2,885 | 2,978 | 2,881 |r2,049 | 2,842

Equip. and defense prod., incl.auto......_do.___| 44,365 | 56,386 | 45,843 | 47,159 | 48,076 | 49,165 | 50,683 | 50,932 | 52,173 | 53,052 | 54,035 | 55,636 | 56,386 |r 67,895 | 58,849

Construction materials and supplies _do.___| 10,270 | 14,165 ] 10,589 | 10,836 | 10,915 | 11,258 | 11,477 | 11,785 | 12,274 | 12,805 | 13,323 | 13,581 [ 14,165 |~ 14,612 | 14,084
Su%g]x:g ?ﬁ:{%gﬁgg supplies. . ___.__._... do....| 28,953 | 42,353 ] 30,487 | 31,942 | 33,700 | 35,511 | 37,425 | 38,652 | 40,136 | 40,747 | 41,654 | 42,129 | 42,353 | 42,321 | 43,361

Household durables 1,981 | 2,046 | 2,112 2,127 | 2,230 | 2,288 | 2,201 | 2,213 | 2,281 | 2,379 | 2,254 | 2,280 i~ 2,208

Capital goods industries. 51,576 | 52,882 | 53,755 | 54,679 | 56,308 | 56,773 | 57,974 | 58,771 | 60,165 | 61,968 | 62,671 | 64,280 |r 65,878
ondefense-. ______ 31,866 | 32,048 | 33,509 , 329 | 35,364 | 36,303 | 37,202 | 38,042 | 39,253 | 40,511 | 41,419 | 42,264 {r 43,370
Defense.... ..o oL do.._. 19,710 | 19,934 | 20,246 | 20,350 | 20,944 | 20,470 | 20,772 | 20,729 | 20,912 | 21,457 | 21,252 | 22,016 |r 22,511
BUSINESS INCORPORATIONSG
New incorporations (50 States and Dist. Col.):
Unadjusted... ... ... _..____.__ number._| 316,601 | 329,995 | 26,821 | 31,967 | 29,304 | 30,476 | 29,003 | 27,797 | 27,190 | 28,165 | 26,705 |r 24,308 |r 23,145 | 28,585 |.oo.ooo|-c-ocon
Seasonally adjustedt. . ... ........_._____ 0 ST PSRRI PR r 28,731 |* 28,964 |r 28,522 [r 28,286 |r 27,998 |* 27,664 | 27,341 |r 26,248 |r 26,584 |r 26,762 (r 24,627 | 26,180 |-oceonosfemccenan
INDUSTRIAL AND COMMERCIAL
FAILURESG
Fallures, total_____.____ _.number..| 9,566 9,345 753 874 796 838 840 714 837 77 772 730 | 693 795 |oeooifeemeeaa-
Commercial service —_.do___. 1,182 85 117 94 97 94 89 114 105 109 102 -
Construetion_..._______.______________ 1,419 94 115 119 149 124 120 112 121 139 107 -
Manufacturing and mining _ _.________ 1,463 128 137 112 106 126 120 130 130 117 116 -
Retail trade_._.__._______ 4,341 378 411 396 390 411 316 396 301 334 331 -
Wholesale trade.___ 940 70 94 75 96 86 69 85 60 73 83 -
Liabilities (current), total. 2,298, 606|137, 162 (252, 349 |119, 343 {167,949 (180,209 (206, 186 [190, 147 (189, 473 (185, 660 (218, 673 -
Commercial service. . 244,958 | 5,407 | 37,065 { 8,071 | 9,200 | 9,822 | 37,197 | 17,1 1,054 | 30,201 | 22,378 -
Construetion___._________ 309, 075 | 18,490 { 21,120 { 19,202 | 37,962 | 16,928 | 33,800 | 21,225 ) 34,791 | 16,444 -
Manufacturing and mining. 797,490 | 73,929 | 84,669 3 57,965 | 89,959 | 65,995 | 55,207 | 54,935 | 60,4 44,707 -
Retazl tr‘ade ............. 672,831 | 30,184 | 73,237 | 33,528 | 33,665 | 36,923 | 42,572 | 68,438 | 46,552 | 41,487 [115,026 -
Wh trade e 274,252 | 9,152 | 36,258 | 19,954 | 29,067 | 26,577 | 36,622 | 28,080 | 22, 18,781 | 20,118 .
Fallure annual rate (seasonally adjusted)
No. per 10,000 concerns_.| 338.3 236.4 36.0 35.9 35.2 36.3 38.2 35.7 39.1 38.6 37.0 34.7 35.7 35.5 |oceocmaalomaoaaen

rRevised. »Preliminary. 1 Advance estimate; totals for mirs. new and unfilled orders
for Feb. 1974 do not reflect revisions for selected components.
Q Includes data for items not shown separately. @ Includes textile mill products, leather
and products, paper and allied products, and printing and publishing industries, unfilled
orders for other nondurable goods are zero. 9§ For these industries (food and kindred prod-

2 Based on unadjusted data.

ucts, tobacco manufactures, apparel and other textile products, petroleum and coal products,
chemieals and allied products, and rubber and plastics products) sales are considered equal
® Compiled by Dun & Bradstreet, Inc. (failures data for 48 States and
t Revised back to Mar. 1971 to reflect new seas. factors; revisions prier to
Feb. 1973 will be shown later.

to new orders.
Dist. of Ccl.).



S-8 SURVEY OF CURRENT BUSINESS April 1974

Unless otherwise stated in footnotes below, data | 1572 l 1973 1973 1974
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar.

COMMODITY PRICES

PRICES RECEIVED AND PAID BY
FARMERS

Prices recelved, all farm products._._. 1910-14=100.. 320 » 437 379 405 400 413 437 438 627 486 468 459 468 507 516 493

Crops$ - 261 r 371 300 316 324 348 385 3711 440 414 411 408 437 476 503 492
Commercial vegetables 327 » 387 395 411 463 434 444 430 360 325 318 337 328 354 408 358
Cotton 243 » 284 199 222 229 255 249 257 310 377 370 350 406 484 477 469
Feed gralns and hay. .- ———..- d 183 » 282 216 218 220 243 281 288 363 325 331 330 351 376 400 391

Food arains 192 »376| 23| 251| 262 262| 201| 24| 06| 52| so1| o518 50| 60| 6| 506
Food gr 280| »320| 30| 33| 36| 36| 345| 3| 322| 35| 35| 84| 28| 36| 33| 339
Tobacco_--. 65| »716| 706| 704] 707 | 707| 706) 703| oo 729f 72| 73| 75T) 71| 764 | 763

Livestock and products@ - 3n ? 404 447 481 466 469 480 495 602 548 518 503 494 533 527 495

Dairy products..._. K 366 » 422 393 388 381 378 378 386 411 456 482 506 517 522 525 525
Meat animals___ R 494 » 664 612 669 638 650 664 687 849 731 670 635 605 680 668 615
Poultry and eggs. - cvocemcecncamacnana- 137 » 231 179 204 211 204 221 228 310 282 254 240 250 255 252 298
Prices pald:
i1 commoditios and services. ... do....| am| 430 aon| 09| 48| 42| 34| 33| as1| aar| a7 | 42| am| 0| avs| s
Family llving items 401 444 421 426 433 438 443 443 453 456 458 470 472 480 492 501
Production items. o ooooocecccaoaaaool do... 350 420 386 396 399 409 428 426 451 441 439 439 448 461 463 466
Al commodities and services, interest, taxes, and
wage rates (parity index)______. 1910-14=100_. 432 496 466 473 480 488 501 500 517 513 514 519 525 538 545 549
Parity ratlo §. o .ooo oo ecmcooacenans do___. 74 88 82 86 83 85 87 88 102 95 91 89 89 94 95 90
CONSUMER PRICES
(U.S. Department of Labor Indezes)
Not Seasonally Adjusted
AN TEeMS. - e 1067=100_.] 125.3 133.1| 128.6 | 129.8 | 130.7 | 13L.5) 132.4; 1327 | 1351 | 1355 136.6 | 137.6 | 138.5| 139.7 | 141.5 | 143.1
Special group indexes:

All items Jess shelter__ ... .____._____ do___.| 1229 131.1 ) 126.4 ) 127.8 | 128.9 ) 120.7| 130.6 | 13L0 | 133.5| 133.6 | 134.5 | 135.6 | 136.5 | 137.8 | 139.8 | 141.5
All items loss food..... ... i 125.8 | 130.7 | 127.9 | 1284 | 129.1 | 120.7 | 130.3 | 130.4 | 130.9 | 13L.8 | 133.1 | 134.0 | 134.8 | 135.6 | 136.8 | 138.4
All items less medical care 124.9 1 1329 128.2| 120.5) 130.5 | 131.3 | 132.2 | 132.5 | 135.0 | 135.4 | 136.4 | 137.5 | 138.4 | 139.7 | 141.5| 143.1

Commodities . - oot 120.9 120.9 1 1245 126,17 127.4 | 128.3 | 129.4 | 129.7 | 132.8 | 1328 | 133.5 | 1347 1357 ] 137.0| 130.3 | 141.0
Nondurables........ K 1217 132.8 | 126.2 128.3 ¢ 129.7 | 130.7 | 132.0 | 132.4 | 136.6 | 136.5 ( 137.4 | 138.9  140.3 | 142.1 | 145.2 | 147.2
Nondurables less food. 119. 8 124.8 | 1216 | 122.4 | 123.3 | 124.0 124.7 | 1244 | 1247} 1255 | 127.0 | 128.5 | 130.0] 3131.3 | 133.5 | 136.1
Dutables___._________ _ 118.9 1219 | 119.9{ 120.2( 121.0 | 12L.8 | 122.3 | 122.4 | 122.6 | 122.6 | 123.2 | 123.3 | 123.21 123.3 ( 123.4 | 1243
119. 4 123.51 120.9 | 121.5| 122,31} 123.0| 123.7 | 123.56 | 123.8 | 124.3 | 125.4{ 126.3 | 127.1 | 127.9| 120.2| 1311

Services .. _..__.... _ 133.3 139.1 | 186.2 | 136.6 | 137.1 | 137.6 | 138.1 | 138.4 | 139.3 | 140.6 | 142.2 | 143.0 | 143.8 | 144.8 | 145.8 | 147.0
Services lessrent - ... 135.9 141.81 138.7 | 139.2 | 139.6 | 140.1 | 140.7 | 141.0 | 141.9 | 143.4| 1452 146.1 | 146.9 | 148.0| 140.1| 150.4
FOOA @ ccomm e oememmm e e e 123.5 141.4 | 131.1| 134.5| 136,56 | 137.9 | 139.8 | 140.9 | 149.4 | 148.3 | 148.4 | 150.0 | 151.3 | 153.7 | 157.6 | 150.1
Meats, poultry, and fish._ 128.0 160.4 | 142.8 | 152.7 | 155.4 | 155.6 | 156.5 | 157.8 | 184.0 | 180.2 | 170.7 | 167.4 | 165.8 | 160.2 | 174.2 | 171.6
Dairy produets. ... 117.1 127.9 | 1210 1215 120.8 | 123.2 | 1241} 124.1 | 126.6 | 130.3 | 137.3 | 141.2 | 144.9| 146.3 | 149.3 | 1515

Fruits and vegetables_ 125.0 142.5 | 133.3 | 136.8 | 141.8 | 144.6 | 15L.7 | 153.7 | 152.6 | 137.3 | 138.8 | 143.7 | 145.3 | 149.7 | 155.9 | 162.5

Housing._... 129, 2 135.0 132.0 132. 4 132,8 | 133.3 | 133.9 ) 134.2 | 135.2 | 136.6 138.1 139.4 140. 6 142.2 | 143.4 | 144.9
Shelter 134.5 140.7 137.4 137.7 | 138.1 138.7 139.4 | 139.7 141.1 142.9 144.7 145. 6 146.4 1 147.4 148.3 | 149.4
Rent...__.... 119.2 1242 | 122,83 | 1228 | 123.2{ 123.7 ! 1240 124.4| 1250 | 1254 1259 | 126.3 | 126.9) 127.3 | 1280} 128.4
Homeownersh 140.1 146.7 142.9 143.2 | 143.6 144.2 | 1450 | 145.2 | 147.0 | 149.2 1515 152. 6 153.6 | 154.8 155.8 | 157.2
Fuel and utilities Q - - 120.1 126.9 124.1 124.6 | 125.1 125.4 | 125.6 | 126.7 126.3 126.8 128.6 132.1 135.9 140.8 143.5 144.9
Fuel oil and coal._._ 118.5 136.0 | 127.2 | 127.8 | 128.3 | 129.3 | 131.6 | 181.7 | 132.8 | 133.6 | 141.1 | 155.6 | 172.8 | 194.6 | 202.0 | 20L.5
Gas and electricity ... 120.5 126.4 | 124.5 | 125.0 | 125.5 | 125.7 | 125.4 | 1256 | 125.8 | 126.5 | 127.4 | 129.8 | 13L 0| 134.3 | 137.3 | 140.0
Household furnishings and operation 121.0 124.9 122.6 123.0 | 123.6 } 123.9 124.7 125.0 | 125.3 | 126.1 126.7 127.5 128.0 | 129.0 130.1 132.6
Apparel and upkeep... ..o oonoeoaeneo 122.3 126.8 | 123.6 | 124.8 | 1258 126.7 | 126.8 | 125.8 | 126.5 | 128.3 | 129.6 | 130.56 | 130.5| 128.8 | 130.4 | 132.2
Transportation_____ 119.9 123.8 121.1 121.5 | 122.6 | 123.56} 124.6 | 124.8 124.5 123.9 125.0 125.8 126.7 128.1 129.3 132.0
Private_.____ 117.5 121.5 118.7 119.1 120.3 | 121.3 | 122.4 [ 122.6 | 122.3 1216 | 122.9 123.8 124.6 | 126.2 127.5 130.4
New cars. . 1110 | L1} 1110 | 110.8 | 1111} 1111} 1110 110.9 | 110.6 | 109.1 | 111.9 | 1122 | 112.0| 112.9 | 112.7 { 112.8
Used cars 110.5 117.6 | 112.4 | 113.7 ] 117.3 | 120.6 ] 1223 § 122.7 | 121.3 | 120.3 | 118.5 | 116.1 | 112.6 | 107.0 1 103.0] 102.2
Publie. oo . 143.4 144.8 | 144.3 | 144.5 | 143.9 | 143.9 | 144.9 | 144.9 | 144.9 | 145.5 | 145.2 | 144.6 | 146.5| 146.0 | 146.2 | 146.6
Health and recreation @ ... ___._____.__.___ 126.1 130.2 | 128.1| 128.6 | 129.2 | 129.6 | 130.0 | 130.3 | 130.5 ' 13L.1 | 1321 | 132.6 | 133.0 | 133.7 | 134.5 | 135.4

Medical care_.._.._
Personal care_........
Reading and recreatio

Seasonally Adjusted

Fuels and utilities_ ... ___..__..._._.__ 123.9 | 124.2( 124.7 | 1253 | 125.9 % 125.8 | 126.6 | 127.3 | 120.2 | 132.0 | 1359 ] 140.7 | 143.2 | 144.5
Fuel oil and coal.__ - R 126. 4 127.2 1 127.9; 129.3 | 132.0 | 1321 133.3 | 134.1 141.7 | 155.8 | 173.0 | 193.4 | 200.8 | 200.5
Apparel and upkeep. -« oo ... 124.2 | 1251 | 125.9 ¢ 126,2 | 126.7 [ 126.7 | 127.9 | 1280 128.6 | 120.1 | 120.5 | 1290.7 | 131.1 ] 132.5
Transportation. .. _...____._______________.. 121.3 | 122.0 | 122.8 1 123.3 | 124.1 } 124.6 ! 124.5| 124.9| 124.6 | 125.7 | 126.6 | 127.7 | 120.6 | 132.5
Private_____. 119.2 119.6 120.7 121.1 121.9 122.2 122.3 122.6 122,5 123.6 124.4 125.9 128.0 130.9
New cars. ... 100.7 110.0 110.9 111.1 111. 4 112.0 112.5 113.2 111.0 111.0 110.6 111.2 111.4 112.0
Commodities. ..__.. 124.7 126.2 { 127.4 | 128.3 129.1 129.4 | 1327 | 132.8 | 133.5 | 134.7 | 135.6 187.4 [ 139.6 141.1

WHOLESALE PRICESS
(U.8. Department of Labor Indezes)

Not Seasonally Adjusted
Spot market prices, basic commodities:

22 Commodities... .- _1967=100..§ 1120.0 | 1173.8 | 143.0] 149.9 | 152.9 | 1611 | 171.2 | 18L.9 | 207.8 | 194.9 | 192.0 | 192.1 | 2043 | 213.3 | 232.0| 233.0

9 Foodstuffs..___ .do____| v115,0] ti75.2 | 136.6 | 142.3 | 146.4 | 158.6 | 172.8 | 187.2 | 236.6 | 208.0 | 197.7 | 191.5 | 197.7 | 209.4 | 23L.9 | 226.8

13 Raw industrials.._.._..._____ _Qo.._} 11230 | 1173.1 | 147.5 | 155.3 | 158.2 1629 | 170.1 ] 178.1 | 189.8 | 186.3 | 188.1 | 1924 | 208.9 | 215.9 | 232.0 | 237.2

All commodities 119.1 135.5 | 126.9 | 129.7 [ 130.7 | 133.5 | 136.7 | 134.9 | 142.7 | 140.2 | 139.5| 141.8 | 145.3 | 150.4 | 152.7 | 1545
By sta dge of processing: .

e materials for further processing.._.do._.__ 127.6 174.0 | 151.3 ) 159. 158.8 | 167.7 | 177.5 ) 170.9 | 207.5 | 197.1 | 1857 | 182.7 | 186.4] 201.3 [ 205.6 | 200.6

Intermedlate materials, supplies, ete_____do___. 118.7 131.9 1 1251} 127, 128.6 | 131.5 | 134.3 | 131.8 | 136.1 | 133.9 | 134.6 | 136.4 | 139.6 | 143.5 | 145.8 | 150.2

[

4
Finished goodsQ...._....___._._____ 117.2 12951 122.5 | 124.6 | 1266 ) 1268 | 128.7 | 128.8 | 1329 | 1322 | 132.8 | 136.8 | 140.7 | 144.5 | 146.3 | 147.1
Consumer finished goods - 116.6 1312 | 1229 | 126.5 | 126.6 | 127.9 | 130.2 | 130.4 | 135.4 | 134.5| 1350 | 139.9 | 144.7 ] 149.1 | 1511 15L7
7

Producer finished goods............__.do....| 119.5 123.5{ 121.2| 121, 122.3 | 123.1 | 123.4 | 123.5| 123.9 | 124.27 1251 | 1257 ) 126.7 | 128.3 | 120.3 | 130.9
By durability of product:
Durablegoods._______________.__________. 121.1 127.9 | 123.9 | 1256 | 127.0 | 1280 128.2 | 128.0| 128.5| 128.9 | 129.7 | 13L.1 | 132.7 | 134.8 | 136.5| 139.8
Nondurable goods. 117. 6 141. 3 129. 2 132,91 133.5 137.7 143.1 140.1 153.3 | 148,7 | 146.9 149.8 [ 154.9 | 162.1 164.9 [ 165.6
Total manufactures 117.9 130.1 123.6 125.7 126.7 128.7 130.9 129.8 134.0 132.5 133.0 135.8 139.4 143.1 144.7 147.3
Durable manufactures. _____ R 121.1 127.4 123.7 125. 4 126.7 127.7 1278 | 127.6 | 128.0 | 128.3 | 129.0 | 130.1 131.6 | 133.8 135.0 ) 137.9
Nondurable manufactures 114.7 132.9 123.4 125.9 | 126.6 129.7 134.0 | 132.0 | 140.1 136. 6 136.9 141. 6 147.3 | 152.6 154.5 | 156.9
! Computed by BEA. @ Includes data for items not shown separately. § Ratio of commodities see respective commodities.

prices received, to prices paid (parity index). o For actual wholesale prices of individual O Goods to users, incl. raw foods and fuels.



April 1074 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data 1972 1973 1973 1074
through 1972 and deseriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. ‘ Apr. | May | June | July | Aug. | Sept. I Oct. l Nov. | Dec. | Jan. | Feb. | Mar.
COMMODITY PRICES—Continued
WHOLESALE PRICESg—Continued
(U.S. Department of Labor Indezes)—Continued
All commodities—Continued
Farm prod., processed foods and feeds_1967=100_.| 122.4 159.1 | 142.4 | 149.0 | 147.9 | 1549 | 163.6 | 156.9 | 184.5 | 173.5 | 166.8 | 164.4 | 168.0 | 177.8 | 180.6 | 176.2
Farm products @ .o oo oo do. 125.0 176.3 150.9 160.9 | 160.6 170.4 182.3 173.3 | 213.3 | 200.4 188.4 | 184.0 ] 187.2} 202.6 | 205.6 | 197.0
Frults and vegetables, fresh and dried_do__. 127.6 168.1 146.9 | 158.5 | 176.0 ) 186.0 197.5 187.8 | 162.2 ] 149.0; 162.1 168.2 | 171.6 | 184.5 | 214.5 | 210.6
Gralns. ___ .. d 102.9 183.6 128, 2 126.1 130.9 | 149.9 178.6 157.2 | 266.4 | 23L.5 | 220.0| 220.8 | 248.7 | 270.8 | 278.1 263.0
Live poultry 104. 0 179.5 137.0 | 164.8 | 185.8 | 180.3 | 184.5 180.5 | 269.7 226.5 | 189.2 | 154.4 | 144.5 ] 143.2 179.8 166. 1
LivestoCk _ oo oo eeas 142.5 190.4 | 177.8 | 194.4 ) 1841 | 188,7 | 193.8 | 199.3 | 243.3 | 207.4 | 185.5| 180.0( 17L.0| 197.3 | 195.1 | 1811
Foods and feeds, processed 9 . _...._____. 120.8 148.1 | 137.0 | 141.4 | 139.8 | 1450 | 151.8 | 146.5 | 166.2 | 1566.3 | 153.1 | 1519 { 155.7 | 1621 | 164.7 | 163.0
Beverages and beverage materials____ 118.0 121.7 | 120.0 | 120.8 | 1214 121.9 | 12147 121.1 | 12L.2| 1206 123.0| 123.8: 124.4| 125.6 | 126.0 | 129.3
Cereal and bakery produets..._...._._.. d 114.7 134.4 120.8 121.3 | 123.7 124.3 | 125.9 125.5 136.2 147.7 [ 150.5 | 156.2 | 160.1 166.3 | 169.5 172.3
Dairy produets..cooocoooooa .. 118.6 1311 124.0 126.8 | 127.2 { 126.5 | 127.5 127.1 131.3 | 137.2 | 139.6 139.9 142.3 | 145.1 147.6 151.2
Fruits and vegetables, processed..__._ 119.7 120.6 | 125.9 | 126.2 | 126.6 | 127.2 | 127.9 | 127.7 | 129.3 | 130.0 | 135.0 | 136.3 { 137.8 | 139.3 | 140.7 | 141.2
Meats, poultry, and fish_______._______ 130.0 167.5 153.1 165.1 | 163.2 | 162.5 | 164.9 169.7 198.3 | 187.3 | 170.2 | 165.0 | 164.9 | 177.8 179.7 165. 6
Industrial commodities ..o ... ... 117.9 127.0 | 121.3 | 1227 | 124.4 | 1258 | 126.9 | 126.9 | 127.4 | 1281 | 129.6 | 133.5 ( 137.1 | 140.5 | 142.5 | 146.6
Chemicals and allied groducts Q@ 104. 2 110.0 105. 6 106.7 | 107.7 109.3 | 110.4 | 110.8 | 111.0 [ 1115 112.7 | 113.5 115.6 | 118.2 | 120.2 127.3
Agric. chemicals and chem. prod._._.__ a 91.7 96. 6 93.1 93.6 04.5 94.7 95.0 96.7 95.9 95.9 95.9 | 1049 106.1| 1123 ] 113.1 | 118.1
Chemicals, industrial ___.______ 101. 2 103. 4 101. 8 101.9 | 102.6 102.7 | 103.0 103.4 | 103.5 104.3 105.3 | 105.4 105.9 | 108.1 110. 2 122.0
Drugs and pharmaceuticals 103.0 104.3 103.6 103. 8 103.8 104.0 104. 4 104. 4 104.3 104.7 104.7 104.9 105.1 105.3 105.7 106. 2
Fats and oils, inedible _ 115.8 228.3 139.1 173.9 | 184.0 | 2320 | 263.6 263.2 | 273.2 | 279.5 | 273.0 | 241.8 | 286.0] 298.6 | 335.7 372.4
Prepared paint ... ___..__ 118.0 122.2 119.4 119.9 120.3 120.8 121.0 121.0 121.0 1212 126.0 128.1 128.6 130.1 130.1 132.5
Fuels and related prod., and power @ __._do____ 118.6 145.5 126.0 | 126.7 | 131.8 | 1355 | 142.8 142.8 142.9 144.8 | 150.5 | 179.2 | 201.3 | 214.6 | 221.7 232.2
___________________________________ do____ 193.8 218.1 206.9 ¢ 207.4 | 213.8 214.2 | 215.1 214.0 | 214.4§ 2226 | 224.1 239.0 | 240.7 | 249.3 | 252.9 | 259.3
Electric POWer o e do___. 121.5 129.3 125.9 126.8 | 127.6 | 128.2) 128.4 129.0 129.1 130.9 132.1 133.56 | 135.9 | 137.5 142.2 148.9
Gasfuels...____.__.._____.___ _do.__.| 1141 126.7 | 118.6 | 1189 | 120.1 { 121.4 | 128.0 | 128.7 | 130.4 | 1322 | 133.4 | 133.1 | 137.6 | 137.1 | 146.4 [ 148.6
Petroleum products, refined__.___.__... do....| 108.9 1514 f 118.7 | 119.4 ] 127.9 | 133.9 | 146.6 | 146.1 | 145.9 | 146.1 | 156.6 | 210.9 | 252.0 | 271.4 | 277.1 | 293.4
Furniture and household durables @ _._.. do__.. 111. 4 115.2 13.1 113.5 114.1 115.1 115.2 115.2 | 115.9 116.0 116.6 117.2 117.5 119.0 120.2 121.3
Appliances, household _ ____________ 107.6 108.5 | 108.2 | 108.4 | 108.3 | 108.0! 107.4 | 107.7 | 109.0 | 109.0 | 109.1 | 109.5 | 109.8 ] 111.3 | 111.6 | 112.5
Furniture, household ____ 117.3 123.0 119.4 120.0 | 1218 | 1223 | 123.3 | 123.2 123.6 124.4 125.2 1 126.6 | 127.1f 128.9 | 120.8 130.3
Home electronic equipment 92.7 91.9 92.4 92,2 92,2 92.2 91.6 91.6 92.0 915 91.5 91.5 91.1 91.3 91.4 92.2
Hides, skins, and leather products 9 ..... do.._. 131.3 143.1 144.9 143.5 145.0 142.2 140.9 141.4 143.0 143.8 | 143.8 | 143.0 | 14L9 142.6 | 143.4 143.4
Footwear ... ... ... 124.5 130.5 130.9 | 13L.1 | 1315 129.3 | 129.3 129.5 129.7 130.3 131.0 | 131.9 132,51 134.0 | 134.9 135. 9
Hides and skins 213.7 253.9 272.7 | 246.4 | 270.2 | 253.5 | 241.6 | 246.3 | 261.6 257.3 | 256.3 | 239.8 | 227.3] 220.9 | 922.0 | 201.7
Leather. _.___ . . ... 140.3 160.1 162.9 164.5 | 161.1 159.7 [ 156,4 156.8 | 157.5 162.8 160.7 | 160.4 | 156.1 | 155.7 [ 155.1 156.7

Lumber and wood produects..__.__. 144.3 177.2 ] 1610 173.2 | 182.0 ) 186.9 | 183.1 177.8 | 178.8 181.9 180.3 | 184.7 | 186.1 183.7 | 184.1 191.3
Lumber ... . . 159. 4 205.2 1 1823 | 195.8 | 207.2 | 215.4 | 214.8; 209.6 | 210.8 | 216.9 | 214.5 | 211.1 | 2148 | 213.3 | 212.6 | 221.4

Machinery and equipment @ ___._.___ 117.9 121.7 119.4 | 120.0 { 120.8 | 121.5 1] 121.9 | 122.0 | 122.3 122.6 | 123.1 | 123.8 | 124.6 | 126.0 | 127.0 | 129.0
Agricultural machinery and equip- d 122.3 125.9 | 124.4 | 124.7 | 124.7 125.0 | 125.4 125.5 | 125.5 125.6 127.5 | 128.9 | 129.4 | 130.9 | 131.2 132.6
Construction machinery and equ p----do..__{ 125.7| 130.7 | 127.4 128.6 | 130.4 | 130.9 | 13L.3 | 130.9| 131.4 | 131.4 | 132.5| 132.7 | 1341 { 135.6 | 137.0 | 138.6
Electrical machinery and equip......_. do__._ 110. 4 12,4 | 11L0] 1L3 | 111.7 112, 3 112.7 112.7 112.7 112.8 113.0 | 113.3 114.0 | 115.1 115.7 116. 9
Metalworking machinery and equip__--do___2| 120.2 | 1255 | 122.5| 123.4| 1245 | 125.2 | 1256 | 125.8| 1258 | 126.6 [ 127.5 | 128.0 | 128.9] 13L2| 132.1 | 134.3

Met als and metal products ¢ .._.___.__._. do....| 123.5 132.8 | 126.9 | 129.2 | 130.5 | 131L.7( 132.5| 1328 | 133.7| 134.4 | 135.9 { 188.5| 141.81 1450 | 148.0 | 154.7
Heatlng equipment 118.2 120, 4 119.2 | 119.5 | 120.5 120.2 | 120.7 120.9 120.7 120.7 120.8 | 121.1 121.6 | 122.9 | 123.7 124.4
Iron and steel._.____ 128.4 136.2 133.0 | 133.3 | 134.0 | 135.3 135.9 135.9 | 136.0 136.5 138.6 | 141.6 | 142.4 1 144.7 | 148.9 157.7
Nonferrous metals 116.9 135.0 | 121.0 ) 128.3 | 131.4 133.2 | 135.0 135.9 137.9 138.5 140.7 | 1449 | 155.6 | 161.1 [ 165.0 176.3

Nonmetallic mineral produets Q... ... do____ 126.1 130.2 | 128.4 | 129.0 | 130.0 | 130.5 | 1311 130.0 | 130.0 129.9 130.9 | 1315 | 132.6 | 138.7 | 142.1 144.2
Clay prod., structural, excl. refractories

117.3 123.3 | 1205 | 122.2 | 123.0| 123.6 | 123.8 | 123.8| 123.9 123.9 124.6 | 124.6 | 124.8 | 127.2{ 128.3 130.8

Concrete products...._._......._...... 125.6 131.7 | 128.9 | 120.6 | 130.8 | 13L.5| 1323 | 1323 | 132.3 | 132.5 | 133.6 | 134.1 | 1345} 139.8 | 142.3 | 144.7
Gypsum produets_.......____.___ 114.7 120.9 115.8 | 118.1 119. 6 120.4 | 124.1 122.9 122.5 122.0 122.4 | 122.0 | 123.3 | 127.91 130.0 129.6
Pulp, paper, and allied products. .. 113. 4 122,1 ] 116.5| 118.3 | 119.8 | 120.7 | 122.0 | 122.3 | 123.3 | 124.4 | 1258 | 127.6 | 128.7| 13..8 | 132.9 | 137.2
116.3 121. 4 118.5 119.2 120.2 120.8 122.5 121.8 121.5 121.7 122.3 124.7 125.2 126.8 127.7 132.6

109.3 112. 4 110.1 110.3 110.6 111.5 112.6 112.9 113.1 112.8 114.0 114.8 116.5 117.7 119.8 123.8

109.2 111.4 109.3 | 109.3 | 109.4 110.0 | 110.4 110.4 110.4 110.4 115.1 116.3 116.3 | 118.0 | 121.2 | 128.8

113.6 123.8 | 117.4 | 119.0 | 120.8 [ 122.3 | 123.7 124.2 | 1252 126.8 128.5  130.0 | 131.4 | 133.8 | 135.2 136.1

114.8 119.0 | 116.8 | 117.0 | 117.7 | 118.4 118.8 118.8 | 119.3 119.5 121.5 | 1219 122.2 | 123.7 | 124.6 125.2

121.8 143.6 128.2 | 130.0 | 133.3 | 137.4 141.3 144.6 | 147.3 153.1 155.5 | 161.2 | 165.2{ 1715 173.0 173.7

products. . 108.0 121.8 111.8 | 1152 118.7 | 12L.5 | 122.9 123.1 123.7 126.7 127.7 | 128.6 | 120.7 ] 130.7 | 132.8 133.6

Textile housefurnishings...__... 109. 2 113.3 | 110.3 [ 110.5 110.5 | 110.5 | 111.5| 1115 112,2 | 112.3 115.2 | 119.1{ 126.4 | 133.0 | 133.5 | 1352
‘Wool produets... ..o oo 99.4 128,21 119.2 | 127.7 | 129.8 | 127.5 | 1313 | 1321 1349 | 133.7 | 130.2 | 128.9 | 1287} 128.6 | 120.7 | 127.9

Transportation equg)ment Q...Dec. 1968=100_. 113.7 115.1 114.2 | 114.5 | 114.9 115.1 115.0 118.0 1 115.1 114.5 115.9 | 116.1 117.3 § 118.6 | 118.9 119.1

Motor vehicles and equip....._.._. 1967=100._ 118.0 119.2 118.2 | 118.6 | 119.0 119.1 118.9 119.0 | 119.0 118.3 | 120.0 | 120.1 121.4y 122.9 123.1 123.2
Seasonally Adjusted
By stage of processing:
Crude materials for further processing...... doo el 1413 | 14151 1449 | 148.4| 1528 | 154.6 | 156.5 | 161.6 | 1657 | 175.8 | 180.9} 202.5 | 203.2 | 198.4
%r}te_ngle&iiatedmaterials, supplies, ete_. ... _. P LS Y SRS F 1224 | 1246 1 126.2] 127.7 1 128.8 | 128.7) 1206 | 130.3 | 131.3 | 133.9 | 136.4 | 143.5 ) 145.5 | 149.9
inished goods:

Consumer finished goods._.___._._____._._ 122,71 125.2 | 127.0) 127.9 | 120.9 | 120.6 | 1354 | 134.6 | 1358 | 140.5 | 144.7} 148.8 | 150.6 | 151.4
Food. ..o 133.8 | 139.6 | 1415 141.9| 1443 | 143.1{ 1586 | 155.9 | 156.3 | 155.3 | 156.0 ] 162.1 | 166.3 | 163.9
Finished goods, exc. foods.. 115.9 | 116.5 ) 118.1 ] 119.4 | 121.3 | 121.1 | 121.83 ] 121.5 | 123.7 | 131.7 | 138.1 | 140.7 | 141.5 | 144.0

Durable.._............. 113.5 | 114.4 115.3 | 115.9 116, 2 116. 4 116.9 117.1 116.0 | 116.4 117.5 119.1 119.7 120.8
Nondurable........_. 117. 4 117.9 119.9 121.6 124.6 124.3 124. 4 124.7 128.3 141.0 151.1 154.6 155.4 158. 9
Producer finished goods. ... _......_...._. 120.8 | 121.5 | 1223 1231 123.5| 123.6 | 124.3 | 124.7 | 125.2 | 1257 1264 127.9 | 128.9 | 130.6
By durability of product:
Total manufactures. ... ... ____.. [ 1 T IS P 123. 4 125. 4 126.6 | 128.6 | 130.8 129.4 1 134.0 132.6 133.4 136.3 | 139.7 143.1 144.4 147.0

Durable manufactures._ . _ ...do.. 123.3 | 125.0 ] 126.3 | 127.4 | 127.8 | 127.7] 198,44 128.6 | 129.1 | 130.4 | 131.9] 133.7 | 134.7 | 137.5

Farm products..__._..._. .do. 149.7 158. 8 160.8 168. 5 179.1 169.9 [ 214.2 203.7 193.0 | 189.1 187.6 { 202.8 202. 4 194.7
Processed foods and feeds. - —..do.... 136.9 141.7 140.2 | 144.9 151.2 144.6 | 165.5 156. 5 154.3 | 153.6 | 157.0 ] 161.9 163.7 162.7
PURCHASING POWER OF THE DOLLAR

As measured by—
‘Wholesale prices _____________________ 1967 = $l 00..| $0.840 | $0.739 | $0.788 | $0.771 | $0.765 | $0.749 | $0.732 | $0.741 { $0.701 | $0.713 { $0.717 | $0.705 $0.688 | $0.665 | $0.655 | $0.647
Consumer prices_ ... ....._o..o_.._.__.__. do.... 799 762 778 770 765 .760 .755 . 754 .740 .738 732 727 .722 716 . 707 699

r Revised. d'See corresponding note on p. S-8.

536-686 O - 74 - 5-2

QIncludes data for items not shown separately.



S-10 SURVEY OF CURRENT BUSINESS April 1974
Unless otherwise stated in footnotes below, data | 112 | 1078 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Feb. Mar. | Apr. May June July | Aug. |Sept. | Oct. Nov. | Dec Jan. Feb. Mar.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total ._____ mil. $._] 123,836 |r135,079 | 9,216 | 10,030 | 10,731 | 11,482 | r12,050 | 712,242 | r12,614 | r12,469 | r12,225 | r11,746 | r10,686 | * 9,368 | 9,067 |._.__.__
Private, total Q@ __ ..o r102,568 | 7,008 | 7,608 | 8,151 [ 8,635 | 79,151 [r9,393 | 9,554 | 9,347 | 9,238 | r 8,886 | r 8,240
Residential (including farm) *57,720 | 4,023 | 4,317 | 74,639 [ 4,023 | r 5 264 | 75,437 | r 5,473 | 5,328 [ 5,043 | 74,722 | r 4,286
New housing units..._...........__.._ 47,746 3 328 | 3,550 | 3,822 | 4,096 | 4,411 , 4,558 | 4,411 | 4,146 | 3,848 | 3,464
Nonresidential bulldings except farm and pub-
lic utilities, total @ . ool 1. $..] 24,036 | 27,758 | 1,862 1 2,063 | 2,194 | 2,302 | 2,428 | 2,483 | 2,550 | 2,487 ) 2,563 | 2,504 ) 2,393
Industrial_._.._.... - 6, 058 360 418 437 446 510 545 587 560 600 582 622
Commercial. 15,569 1,051 1,154 1,235 | 1,322¢ 1,372 1,384 1,422 | 1,408 1,442 | 1,405 1,286
Public utilities:
Telephone and telegraph..__._._..____. 3,956 245 300 299 336 356 348 379 346 383 388 353
Public, total @ 32,511 | 2,208 2,422 | 2,580 | 2,847 | 2,809 | 2,849 | 3,060 | 3,122 2,987 | 2,860 |2 446
Buildings (excluding military) ¢ 12,995 | 1,000| 1,076 | 1,181 | 1,162 | 1,066 | 1,020 | 1,061 | 1,085 ! 1,120 { 1,149 |r1,065
Housing and redevelopment . T 941 57 83 74 7 81 83 75 64 114 97 r72
Industrial..____.___.._..__. 605 45 48 52 52 57 43 42 48 53 52 57
Military facilities_ r1,162 96 94 85 106 107 101 103 89 96 94 r97
Highwaysand streets_..__.______.._____ 4 10,569 598 643 727 888 | 1,015 | 1,082 | 1,144 | 1,172 | 1,059 927 r 735
New construction (seasonally adjusted at annual
rates), total _______________ ... bil $_ | e 136.4 | 137.5|7133.9 |r134.2 |+133.7 |"136.5 | r136.4 | r136.2 | r135.9 |7 134.8 | r133.4 |7 132.8 | 133.2 |........
Private, total @ ___..._........ JR 1 RSO SO I 104.1 | 103.8 {7101.3 | 101.8 [r102.7 [7105.0 |r105.3 |r103.0 {7102.4 |*101.9 | r99.6 ) r98.4
Residential (including farm)_......._.._... [ ' S S, 61.5 60.7 | 758.1 5751 r58.1( r5%.0 | #59.2 | r58.5 | r56.5 | r54.7 52.7 | r50.4
New housing units_.....__...__...__.__. [« 1 SN 49 .4 49.6 48.9 49.2 49.5 49.5 49.3 48.2 46.0 4.1 42.0 39.7
Nonresidential buildings, except farm and pub—
lic utilities, total @ __.___..__________ bil. $._{........ 26.2 26.7 27.0 21.7 28.0 28.9 28.6 27.2 28.0 28.9 28.81 r20.4
Industrial 5.2 5.5 5.3 5.3 5.9 6.3 6.7 6.3 6.6 6.7 7.1] r6.9
Commercial 14.9 15.1 15.5 16.1 15,7 16.1 15.8 15.1 15.6 16.1 15.7 ] r16.3
Public utilities:
Telephone and telegraph. . 3.6 3.6 3.6 4.0 3.9 4.1 4.3 4.0 4.3 4.5
Publie, total @._..__.___.__ - 32.3 33.6 32.6 32.3 310 31.5 31.1 33.2 335 | r32.9
Buildings (excluding military) @ 12,7 14.0 13.7 13.4 12,1 12.1 11.6 12.5 13.6 | r13.2
Housing and redevelopment .7 1.0 .9 .9 .9 1.0 1.0 8 1.4 rL0
Industrial_._.____ .6 .6 .6 .5 .6 7 5 6 .6 L7
Military facilities 14 13 1.2 1.3 1.2 1.3 1.0 10 1.0 1.0
Highways and streets. .....o.....o_...__. d 1.0 10.5 9.9 9.6 10.1 10.8 10.4 11.2 108 | 117
CONSTRUCTION CONTRACTS
Construction contracts in §0 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total __.._ ... __ ... mil. $._| 91,062 |r101,129 |[r 6,810 | 8,644 | 8,814 [ 9,428 | 9,910 ( 9,228 [ 10,303 | 8,151 | 8,983 | 7,905 | 6,133 | 5,954 | 6,610 _____.__
Index (mo. data seas. ad}.).....____ 1967=100__ 1165 1181 191 193 177 173 183 175 199 182 191 194 161 155 187 feeeeee
Publicownership_ _ .. _.______________ 24,009 | r 27,005 | 1,678 | 2,046 | 2,071 | 2,359 | 2,005 | 2,681 | 2,968 | 2,328 ( 2,055 | 2,140 | 1,855 2,135 | 2,212
grizate ov;ltl)%rﬁla 11131 ....................... 67,016 | * 74,125 | r 5,132 | 6,509 | 6,743 | 7,060 | 6,916 | 6,647 | 7,335 | 5,822 | 6,928 | 5,765 | 4,277 | 38,819 | 4,308
6 Of g:
o?i‘esldential ......................... 27,055 | 32,137 §r2,213 | 2,707 | 2,634 | 2,620 | 2,976 | 2,991 | 3,241 | 2,719 | 2,758 | 2,655 | 2,210] 2,307 [ 2,260
Residential ___________ 15,020 |r 46,446 | r3273 | 4643 | 4512 | 4,754 | 4612 | 4 4233 | 3,638 | 3,673 | 3,200 | 2,341 2,231 | 2,678
Non-building constructio 18,086 |7 22,548 | r 1,325 | 1,294 , 2045 | 2323 | 2,013 ] 2828 | 1,704 | 2,552 | 1,051 | 1,581 1,415 | 1,672
New construction planning
(Engineering News-Record) ©O...._......_. do-...| 68,001 | 86,743 6,014 | 7,600 | 5710 6,660 | 3,996 | 5070 | 8,373 | 7,416 | 8518 | 10,669 | 10,618 ] 10,692 | 7,321 | 9,472
HOUSING STARTS AND PERMITS
Nc(s;v hojuslm%i units started:
nadjuste: .
Total (pﬂvate and publie).... ... thous__| 2,378.5 [r2,057.5 | 130.5 | 20L.1 ( 205.4 | 2342 203.4 | 203.2 | 109.9 | 148.9 | 149.5| 134.6 [ r90.6 | r86.3 | r107.5 | 124.2
Inside S 32.7 | r1,500.7 | 108.1] 152.7 | 154.5 | 17L.7 | 147.5 | 14L.9 | 147.2 | 104.1 | 1015 92.3 | r69.1% r64.4 74.2 ..
Privately owned .6 {2,045.3 | 138.0 200.0 | 205.0 | 234.0 | 202.6 | 202.6 | 197.2 | 148.4 M7.1 133.3 90.4] r84,5 |r107.3 [ 121.8
One-family structur .2 {1,182.0 73.6 | 105.1| 120.5| 131.6 | 114.8 | 1147 | 106.8 84.5 86.0 70.5 46,8 | r43.3 | r57.2 75.3
Beasonally adjusted at annual rates:
Total privately owned. ... ........_..___. do. | 2,423 | 2,983 | 2,153 | 2,330 | 2,152 | 2,152 ( 2,030 | 1,844 | 1,674 | 1,675 | 1,403 |r1,464 |~ 1,862 | 1,460
One-family structures. _.............._. s TN IO I, 1,363 | 1,244 | 1,231 | 1,243 | 1,140 | 1,232 | 1,108 990 957 938 767 | 793 , 042 943
New private housing units authorized by bullding
Mpegﬁitsd (114 ,000 permit-| d1jssutIng plaoles) A
on! ala are seas. a at annual rates:
S.' .................................. thous..| 2,219 1,796} 2,200 | 2,120 | 1,939 | 1,838 | 2,030 | 1,780 | 1,750 | 1,506 | 1,316 | 1,314 | 1,237 | 1,301 |71,333 | 1,421
One-famﬂy Structres. .o oeeeeneean. . do....| 1, 8701 1,079 1 022 945 954 934 904 778 647 606 638 £ 729 753
Manufacturers’ shipments of mobile homes:
Unadjusted.. .. .. . ... _...... do.... 575.9 580.0 42,9 57.0 61.6 57.3 57.3 50.3 53.7 4.8 46.0 39.9 28.5 28.8 30.0 ...
Beasonally adjusted at annualrates..__..__ P 1 TSN ST SO 642 737 680 661 616 569 546 473 466 469 49 ...
CONSTRUCTION COST INDEXES
Dept. of Commerce composite . ... 1967=100._ 139 152 145 147 149 150 151 153 154 155 156 157 158 159 160 |-
American Appralsal Co., The:
Average, 30cltles______ .. ______._______ 1913=100__ 1,369 1,515 | 1,464 | 1,496 | 1,512
Atlanta....__ _.do.._. 1,563 1,749 | 1,606 | 1,728 | 1,752
New York__._ do.__. 1,436 1,590 } 1,513 1,569 | 1,5
8an Franelsco..._ . .. _.__.____. do.._. 1,285 1,469 | 1,406 1,434 | 1,437
St. Louis. - - do_._.. 1, 286 1,434 ) 1,372 1,413 | 1,430
Boeckh Indexes:
Average, 20 clties:
Apartments, hotels, office buildings._.._1967=100__] 145.4 154.0 |-oo.__. 151,68 f.._._.__
Commerctal and factory bulldings. do._..f 144.8 154.4 |.oooaoon 152.6 |-eooeens
Residences. ... do..._. 145.8 159,2 ... 156.83 j--_..._.

r Revised. » Preliminary. 1 Computed from cumulative valuation total.
OData for Mar., May, Aug., and Nov. 1973 and Jan. 1974 are for 5 weeks; other months,

4 weeks.




April 1974 SURVEY OF CURRENT BUSINESS S—~11
1972 1973 1973
Unless otherwise stated in footnotes below, data I l 1974
through 1972 and descriptive notes are as shown
n the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. May | Junme | July | Aug. | Sept. | Oct. ] Nov. | Dec. | Jan. Feb. | Mar
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES~Con.
B e e Nems RO e 1967=100..| 156.2| 168.4| 1649 | 167.3 | 168.0| 168.9 | 168.5| 1683 | 160.3 | 170.2 | 1712 | 171.0| wra| wro| 1os|iiLe
COonStIUCtion. . oo et do.... 163.0 176.5 | 172.2 | 173.7 ] 174.4 | 175.0 | 176.5 | 177.0 | 178.8 | 179.6 | 180.0( 180.1 | 180.5] 180. 180.6 (! 182.9
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.)..... 1967=100.__( 138.2 152.4 focaeann. 187.8 | feeeaaes 145.9 |ooee L. 1551 Jovocomac]oncoanan 167.8 |ococmce)meccc]oiaeaaes
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted 9.......... 1947-49=100._| 189.7 194.1 | 175.2 | 206.5 | 198.7 | 214.3 | 209.3 | 197.1 | 9161 19L.1| 206.3 | 179.1
Seasonally adjusted._ . ____....._.___ . L [+ TR RN MU 198.2 | 212.6 | 195.0 | 197.5 | 195.1 | 208.7 | 198.0 | 186. 186.0 | 187.0
Iron and steel products, unadjusted....__ do....| 17601 193.1 | 168.5| 206.2{ 19024 | 208.2 | 200.4 | 200.3 | o041 | 192.2 | 213.7| 1852
Lumber and wood products, unadj...._._ do.... 163.9 194.6 | 186.9 [ 213.0 ] 202.8 | 210.1 197,01 180.8 | 909.7 187.0 | 206.4} 185.7
Portland cement, unadjusted......._.._. do....| r219.4 235.4 | 1485 201.0 ] 217.1( 277.9 | 282.7| 285.0{ 319.3 | 259.4 | 3010 230.6
REAL ESTATEY
Mortgage applications for new home construction:
FHA net applications... .S ....._. thous. units..| 2252 83.2 8.2 2 6.3 8.4 9.1 7.4 6.6 7.5 3.6 5.2 2.1 3.3
Seasonally adjusted annualrates.._._____ do_.._______ . .l ... 102 94 71 91 99 ) 69 94 51 56 30 46
Requests for VA appraisals.__.________.... do....| 209.2 161.9 15.3 18.4 15.9 15.1 14.9 12,4 13.5 10.5 12.3 10.7 7.3 8.9
Seasonslly adjusted annualrates. ..__._.. [ [, R I P, 216 200 168 166 166 136 141 137 142 134 124 124
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Faceamount...______. mil. $._{8,067.06 4,473.30 | 396.44 | 462.88 | 374.25 | 385.90 | 381.62 | 393.06 | 295.11 | 266.34 | 358.37 | 357.15 | 224.72 | 315.12 9.94 | _______
Vet. Adm.: Faceamount§._________.______ do....|8,419.86 |7,467.53 | 630.43 | 599.05 | 618.02 | 655.67 | 650.60 | 665,86 | 560.30 | 561.04 | 647.95 | 720.58 | 470.36 | 648.20 | 517.37 |.._..._.
Federal Home Loan Banks, outstanding advances
to member Institutions, end of perfod.___. mil. $_ 7,979 | 15,147 | 7,944 | 8,420 | 9,429 | 10,156 | 11,142 | 12,365 | 13,511 | 14,208 | 14,799 | 14,866 | 15,147 |r15,188 | 14,904 |__.__...
New mortgage loans of all savings and loan associa-
tions, estimated total. . ... ... ____. mil. $._ 651,408 | 49,511 | 3,710 | 4,990 | 4,980 | 5,477 5,738 | 5,059 | 4,791 | 3,177 | 2,788 | 2,381 | 2,529 | 2,848 | 2,697 |.oe.....
By purpose of loan:
Home constructton. ... _._____.____._ do.... 8,563 8,441 614 887 886 931 903 851 801 572 532 449 425 r 389
Home purchase. ..o ... do....| 26,615 28,274 | 2,019 2,685 | 2,762 | 3,141 3,469 | 3,079 | 3,059 | 1,838 | 1,548 1,366 | 1,338 | 1,298
All other purposes. ... ... do....| 16,240 | 12,796 | 1,077 | 1,418 | 1,341 | 1,405 1366 | 1,120 | 1,111 767 708 566 766 r 659
Foreclosures. ... .ccceeonooocaocaaacemaas number... 132,335 | 135,820 | 18,458 | 12,222 | 11,718 { 12,719 | 11,500 | 11,070 | 11,239 | 10,014 | 11,431 | 11,017 } 10,668 Jueecocoa]onocecmclonmmaues
Fire losses (on bldgs., contents, etc.) _...._... mil. $..| 2,304 2,639 213 218 229 224 223 218 221 222 200 211 242 263 236 |.oo....
DOMESTIC TRADE
ADVERTISING
McCann-Erickson national advertising index,
seagonally adjusted:
Combinedindex. ..._____.______.___ 1957-59=100__ 219 233 219 224 233 232 231 233 230 230 232 238
Television (network)._...__.._._....._... 0.... 262 291 281 289 300 287 277 282 284 305 206 303
Spot TV. . _._...__ .-.do.__. 341 372 339 367 365 380 384 344 343 343 350 379
agazines___ do_... 186 188 175 179 184 191 192 187 189 190 189 197
Newspapers. ..o occeceiiaioan do.... 153 154 144 137 155 146 149 176 163 146 158 149
Mag(:zim)a advertising (general and natl, farm maga-
zines):
Cost,total________._ ... mil. $._| 1,210.6 | 1,300.2 89.6 ) 109.8) 126.7 | 126.7 109.8 81.3 77.2 17.1 | 1417 140.1 | 115.7 80.1 98.0
Apparel and accessories_.._... do_._ 4.2 46.1 2.2 4.9 8.7 3.5 2.0 15 3.7 6.2 5.9 5.1 3.6 2.3 2.8
Automotive, incl, accessories. . -do._..] 102.1 118.9 8.8 1.3 13.6 13.3 1.0 7.8 6.0 7.9 13.5 12.5 7.3 5.3 8.6
Building materfals.._._._._._. .do.... 21.0 25.5 1.7 2.8 3.4 3.5 2.5 1.2 1.3 2.7 2.8 17 1.0 .9 1.4
Drugsand tolletries. . .__.___._._. ...do.___| 1450 140.5 1.7 121 11. 6 13.0 12.6 10.1 10.6 11,2 13.2 12.8 12.3 8.5 10.9
Foods, soft drinks, confectionery._ . . .. do....] 113.6 95.7 8.6 8.0 9.5 8.3 9.3 8.4 5.3 68 8.7 9.7 7.9 4.1 8.4
Beer, wine, Hquors. . .. eeeeeooo.. do_... 81.0 86.9 3.7 5.1 6.9 8.0 7.4 5.6 3.9 6.4 10.7 1.0 14.8 3.7 5.1
Household equip., supplies, furnishings. _do.___ 72.9 77.3 3.8 6.5 9.5 9.4 7.3 3.9 3.5 6.7 9.4 9.2 53 2.2 3.4
Industrial materials____ .. . . .. _____._ do.... 29.4 36.6 1.6 2.5 2.7 3.9 3.4 2.6 2.6 4,2 4,4 3.5 3.2 2.1 2.2
Soaps, cleansers, €tC .- ... cooeaoeooo .. do.... 20.5 18.6 1.4 2.0 2.0 2.0 1.3 1.1 1.1 L7 2.2 2.1 .9 L5 1.3
Smoking materials. ... __._____.._________ do.... 94,6 110.1 8.1 8.3 9.3 8.7 8.6 8.4 8.1 9.2| 11 11.2 12.0 9.7 10. 2
ANother. .o e aaeas do..__ 486. 2 552.9 38.0 46. 2 52.6 53.1 44.4 30.6 310 54,1 59.9 61.3 47.6 39.7 43.6
Newspaper advertising expenditures (64 cities): & .
Total. .. . mil. $._| 3,496.5 | 3,786.1 | 274.1 | 315.5| 340.7 | 338.5| 316.3 | 2088 | 302.8 | 316.9 | 331.6 | 349.1| 322.3] 2829 . _.__.
Automotive. - 98.0 99.8 7. 8.7 9.7 9.7 8.8 8.8 9.2 8.8 7.9 8.6 5.0 8.0 |.
Classifted..... 881.2 | 1,024.2 76.9 87.4 92.2 91.2 90.2 91.8 91.8 88.6 85.7 80.7 68.1 75.7 |-
Finanelal. . ... . ________..._... 114.5 138.9 8.3 11.4 15.2 10.4 11.6 17.8 8.7 9.5 12.7 10.3 9.6 13.1 [
General. ... .. .iiioiiioi.._. 478.0 479.2 37.3 43.7 46.9 4.5 40.8 30.4 29.4 41.8 46.1 45.8 36.3 36.8 |.
Retall. ...l do....[ 1,924.8 | 2,044.1 143.9 164.4 | 176.8 182.8 164.9 150.0 | 163.8 | 168.3 | 179.2 | 203.8 | 203.3 | 149.3 [..co-oa-
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total_.mil. $__| 298,199 | 364,858 | 25,562 | 29,852 | 28,859 | 31,232 | 30,104 | 20,892 | 32,391 | 29,849 | 34,067 | 33,895 | 32,834 |r33,604
Durable goods establishments____.._._.___ do....| 138,446 | 167,713 | 11,600 | 13,831 | 13,841 | 14,828 | 14,567 | 14,073 | 14,968 | 13,730 | 15,463 | 14,971 | 13,804 {r14,682
Nondurable goods establishments._.__._._.. do____| 159,753 | 197,145 | 13,863 | 16,021 | 15,018 | 16,404 | 15,637 | 15,819 | 17,433 | 16,110 | 18,604 | 18,924 | 18,040 {19,012
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total..__mil. $__| 31,805 | 37,202 | 33,171 | 33,493 | 33,614 | 33,820 | 33,921 | 34,205 | 34,817 | 34,72° | 35,667 | 36,796 | 37,292 |-88,379 | 38,840 [_.......
Durable goods establishments__._.._.__.__ do___.| 18,672 | 20,954 | 19,139 | 19,625 | 19,714 | 20,062 | 20,329 | 20,300 | 20,188 | 20,168 | 20,278 | 20,657 | 20,954 |r21,158 | 21,639 |........
Nondurable goods establishments.._.__._.. do.._.| 13,223 3 14,032 | 13,968 | 13, 13,758 | 13,592 | 13,905 ! 14,120 | 14,560 | 15,389 1 16,139 1 16,338 17,221 | 17,201 |........
r Revised.  11Index as of Apr, 1, 1974: Building, 174.2; construection, 182.6. @Includes mortgage rates (conventional 1st mortgages) are under money and interest rates on p. S-18.
data for items not shown separately.  §Data include guaranteed direct loanssold.  {Home ®Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.
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1972 1973 1973

Unless otherwise stated in footnotes below, data | 1974
through 1972 and descriplive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. Apr. May | June | July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. Mar.

DOMESTIC TRADE—Continued

RETAIL TRADE

Al]lsggit;gtsggfess;les (unad}.), total.-—-—o.-. mil §_.| 448,379 | 503,317 | 34,977 | 41,309 | 40,686 | 43,178 | 43,586 | 41,665 | 43,135 | 40,916 | 43,721 | 44,552 | 49,824 |r37,923 |r36, 504 {142,677
_____________ __do____| 149,669 | 170,275 | 12,284 | 14,853 | 14,535 | 15,465 | 15,410 | 14,518 | 14,654 | 13,718 | 15,171 | 14,104 | 13,409 |~ 11,477 Ir11,269 {113,465
Dir‘;zm;l %??3: ;rtg{l;f_?_: _____________ d 88,612 | 100,661 | 7,612 | 9,374 ) 8,080 | 0,428 | 9,242 | 8707 | 8,519 | 7,843 | 8,982 | 8,083 | 6,378 | 16,470 [+ 6,361 |17,723

Passenger car, other auto. dealers 81621 | 92,768 | 7,143 | 8,761 | 8,347 s,ggi 8,622 ) 8,016 | 7,800 | 7,188 | 8,258 | 7,342 | 5,619 | 5917 | 5,835

»800 | 7,188 | 8,258 | 7,342 | 5619|5017 | 5,835 ___.____
"rire, battery, accessory dealers.._...do._..| 7,091 | 7,89 469 614 642 720 691 710 656 724 741 759 | 553 526 [eaeen...
liance groupQ _....-- 21,316 | 24,080 | 1,754 | 1,927 | 1,856 | 1,953 | 2,032 | 1,940 | 2,047 | 1,972 | 2,049 | 2,159 | 2,552 | r1,028 | 1,841 |12 034
Fli*rﬁ:gf{ﬁr?g:ﬁgtuaxmshgi;gspstores- 12660 | 14290 | 1,058 | 1,188 | 1,187 | 1214 | 1,228 | 1,170 | 1,229 | 1,142 | 1,238 | 1,208 | 1370 {1123 | 1,085 |......
Household appliance, TV, radio. ... 7,029 7,904 563 610 578 602 670 634 680 678 660 699 935 | r654 610 |eeeeenean

hardware group....... 20,064 | 22,766 | 1,470 | 1,746 | 1,861 | 2,098 | 2,185 | 2,080 | 2,180 | 1,037 | 2,068 | 1,912 | 1,771 |r1,453 { 1,477
L‘i“a'&?ﬁ’ex?‘ﬂ}‘éé’?%a?&mxs doalers . 15073 | 18049 1,198 | 1417 | 1,487 | L1656 | 1704 | 1,668 | 1,770 | 1,586 | 1,645 | 1,497 | 1,283 | r1 130 | 1176
Hardware stores. . .ooceooccoaoaooooo 4,001 4,717 272 329 374 442 481 412 410 101 493 415 a8 | V308 e
Ores @ . ooeeooonnns 208,720 | 333,042 | 22,603 | 26,456 | 26,161 | 27,713 | 28,176 | 27,147 | 28,481 | 27,198 | 28,550 | 30,448 | 38,415 |- 26, 446 |- 25,325 |1 29, 212
Ni’})‘l};'fe‘i"g"rﬁﬁ%‘fs. S“es _? ....... 21,993 24,062 | ‘1,460 | 1,820 | 2,007 | 1,008 | 1,975 1,740 | 1,931 | "1)07a | 2,030 | 2,214 | 3,386 ) 3

Men’s and boys’ wear stores 5,198 5,609 339 399 440 448 472 397 411 412 448 593
‘Women’s apparel, accessory stores.

Shoe SEOreS. - oo oo ccmemmm e emmm e 3,774 4,229 247 342 408 324 345 299 378 401 365 361

Drug and proprietary stores. 14,523 | 15,4741 1,151 | 1,222 | 1,219 | 1,281 | 1,300 | 1,240 | 1,303 | 1,226 | 1,300 | 1,286

Eating and drinking places

Food group....ccccceee-- 95,020 | 105,731 | 7,646 | 8,792 | 8,171 8,745 | 9,135 | 8,976 | 9, 8,859 8,929 | 9,207
Grocery Stores. ... 88,340 | 98,392 | 7,106 | 8,202 | 7,679 | 8,139 | 8512 | 8,345, 8,687 | 8242 | 8302 | 8,596
Iasoline service stations_ _..._.......__ d 31,044 | 34,432 ) 2,474 | 2,773 | 2,808 | 2,047 | 3,008 | 3,088 | 3,023 | 2837 | 2,081 | 2,99

General merchandise group with non-
StOTOS D - oo oo ccceimaaae—ean mil.

il.$_.| 74,903 | 83,301 | 4,933 | 6,307 | 6,467 | 6,713 | 6,771 6,280 | 6,015 | 6,504 | 7,172 | 8,543 | 11,618 1 r5 511 | r 5,309 | ! 6,641
General merchandise group without non-

YT T-Y S mil. $..| 68,936 | 77,036 | 4,460 | 5,776 | 5,975 | 6,194 ] 6,284 | 57991 6,391 | 6,072 6,555 | 7,886 | 11,068 | » 5,037 | 4,812 |1 6,081
Department stores..._._...._.___ do....| 46,560 | 52,202 | 2,076 | 3,868 | 4,055 | 4,229 | 4,308 | 3,910 | 4,286 | 4,142 | 4,396 | 5,297 | 7,734 | -3,369 {r3,153 |14, 036
Mall order houses (dept. storemdse).do....| 4,722 | 5,439 340 473 425 419 370 401 453 414 556 714 5741 341 381
Variety stores ...d 7,498 8,212 481 601 645 648 669 603 677 630 665 796 | 1,326 ] r519
LAQUOP SEOTOS - - ceeo oo e cmeeeeeean 9,215 | 9,602 667 740 718 789 825 826 819 759 784 823 | 1,160 r740
Estimated sales (seas. ad}.), total__________ s (PO U 41,242 | 41,979 | 41,185 | 41,723 | 41,167 | 42,767 | 42,355 | 42,529 | 42,970 | 42,076 | 42,116 |r42,932 (r 43,034 |1 43,897
_______________ do... ceeeoo---| 14,405 | 14,612 | 14,339 | 14,299 | 13,731 | 14,400 | 14,481 | 14,267 | 14,331 | 14,000 | 13,270 |r13,525 | 13,290 |t 13, 502
DK’EPJ&%‘E?&?;&’&%S. ?_: .... .._dg--- 8,575 | 8,760 | 8,665 | 8,503 | 7,943 | 8,654 | 8,645 | 8457 | 8,482 | 8,183 | 7,400 | 7,474 | 7,202
Passenger car, other auto. wo-adooo. 7,945 | 8,127 | 7,927} 7,870 7,328 | 7,992 7,068 | 7,770 | 7,769 | 7,492 | 6,681 | r6,786 | 6,512
Tire, battery, accessory dealers___..__ do_... 630 642 628 633 615 662 677 686 713 691 719 688 690
1i OUPQ —oeemem o (TN R, PSR 2,021 | 2,014 | 2,024 | 1,995 | 2,006 | 2,000 | 2,025 | 2,063 | 2,005 2,046 | 1,975 72,058 | 2,073
Flifgriztx‘il{fir?%gxﬂgnfrl;fighgég?sfores“_.do__ 1,215 1184 | 1,208 | 1,203 | 1,181 | 1,217 | 1,189 | 1214 | 1,195 | 1'204 | 1,165 |-1211 | 1241
Household appliance, TV, radio. ..__do__-|. ... |- 659 659 658 635 675 637 685 686 661 672 | re68| 672 704
1ding, hardware group_...do____|-—<oocooc]-caneanan 1,937 | 1,936 | 1,896 1,939 | 1,946 | 1,894 1,804 ) 1,836 | 1,867 | 1,890 | 1,835 }r1,858 | 1,034
L eber. bldg. Snateriais deatorse? - -do-- 1556 | 1547 | 1508 | 1546 | 1520 | 1515 | 1803 | 1438 | 1,460 | 1484 | 1,450 |- i 447 | 1515
HArdware Stores .. - .- —--ooo-nmn d 389 388 393 426 379 391 408 407 406 385 | rall 419

Nondurable goods stores 9 27,367 | 26,846 | 27,424 | 27,436 | 28,358 | 27,874 | 28,262 | 28,639 | 28,886 2§,846 r 29,407 |r 23, 7%4
2

2,176 1,878 1,962 1,997 2,028 1,967 | 2,042 2,019 2,006 2,051 | r 2,053

A%?:E;é 551031%6;57'&&{{§£ores _________ 471 | 506 | 444 | 456 | 463 469 | 460 | 462 | 462 463 a0 ] 456
Women’s apparel, accessory stores. ..do_.__|---------[--c---on- 788 825 706 753 780 788 730 764 751 761 716 | 785
Shoe Stores_ _ oo ooeocmmamccanns s T T B P 348 397 339 335 338 349 362 371 371 339 346 | 357

Drug and proprietary stores.
Eating and drinking places. _
Food group. -occocmmennan

Grocery stores_ .. ...

1,24t | 1,280 | 1,290 | 1,314 | 1,306 | 1,298 | 1,278 | 1,332 | 1,322 | 1,297 §r1,323
3,080 | 3,060 | 3,09 | 3,085 | 3,122 | 3,158 | 3,261 | 3,308 | 3,331 | 3,387 | 3,331
8,431 | 8616 ! 8,665 8508 | 9,128 | 8,964 | 8992 | 9,194 | 9,135 | 9,264 | 9,551
7,834 | 8,012 | 8,074 8000 | 8,507 | 8345 | 8376 | 8,568 | 8511 8,603 | 8,874

Gasoline service StALONS . ..._..._--...- 2821 | 2,868 | 2,884 | 2,843 | 2,008 | 2,836 | 2,880 | 2,051 | 2,066 | 2,002 ] r2 052
1 andise group with non-
Gener: orels?lg’r_c P_ O -g - .l.) ________ mil, §_--e--mrefeeaiaas 6,753 | 7,137 | 6,606 | 6,917 | 6,939 | 7,051 | 6,923 6,980 | 6,995 | 7,213 ] 7,002 |-7,234
G 1 handise gro ithout non-
ogtores © G BIOUP WIROUAN S |- -oeeemeloceomeae 6,223 | 6621 | 6,166 | 6,38 | 6,430 | 6,698 | 6,402 | 6,48 | 6,461 | 6,661 | 6,464 | 6,666
Department stores. . _ P 17 YOI PRSP ORI 4,233 | 4,461 | 4,189 | 4,346 | 4,352 | 4,423 | 4,361 | 4,406 | 4,357 | 4,485 | 4,445 | r4,456
Mail order houses (dept. store mdse.)..do.._.|-==---==-[--==z--=2 429 489 462 453 450 486 442 468 482 473 403 | r470
Variety stores do 661 715 635 667 686 684 682 689 696 726 690 r 738
Liquor stores . . _ ..o oo oecas 796 779 783 799 807 817 810 807 811 793 839 r 820

Estimated inventories, end of year or month: t
Book value (unadjusted), total §.._.._.__ mil. $.] 54,918 { 61,643 | 56,921 | 58,629 | 59,716 | 60,139 | 60,395 | 60,008 | 58,909 | 60,148 |{ 62,550 | 64,951 | 61,643 {61, 820
Durable goods stores @ . .._... -do__._ 25,268 | 27,899 | 26,412 | 27,108 | 27,647 | 28,042 | 28,291 | 27,916 | 25,843 | 26,308 | 26,991 | 28,099 | 27,899 | 28,217
Automotivegroup__________.___ do_...| 11,826 | 13,847 | 12,810 | 13,358 | 13,649 | 13,882 | 14,190 | 13,989 | 11,854 | 12,198 | 12,657 | 13,490 | 13,847 | 14,150
Furniture and appliance group.._._.. do.__. 4,336 4,690 4,358 { 4,416 | 4,551 | 4,639 | 4,625 | 4,582 | 4,615 4,662 | 4,80 3 4,690 { 4,658
Lumber, building, hardware group..do._..| 3,647 4,024 | 3,821 | 3,922 | 4,017 | 4,073 | 4,044 | 4,050 [ 3,981 | 3,063 | 3,990 | 3,960 | 4,024 | 4,142

Nondurable goods stores @ 33,744 | 30,509 | 31,526 | 32,060 | 32,097 | 32,104 | 32,092 | 33,066 | 33,840 | 35,568 | 36,852 | 33,744 | 33,603
Apparel group 50121 4,674 | 4,804 | 4,947 | 4,879 | 4,863 | 4,883 | 5,125 | 5271 | 5,512 | 5,678 | 5012 [ 4,771
Food group.. 6, 697 5,730 | 5,890 | 6,010 ] 6,019 | 6,139 | 6,049 | 6,156 | 6,308 | 6,526 | 6,749 | 6,697 | 6,588
General merchandise

stores. ... el . 14,548 1 12,995 | 13,589 | 13,877 | 13,937 | 13,936 | 14,007 | 14,569 | 14,032 | 16,073 | 16,447 | 14,548 }r 14,869
Department stores_.____._____.___ d 7,265 8,379} 7,677 | 8,079 | 8,219 | 8217 | 8,124 | 8247 | 8,590 8,708 | 9,368 | 9,476 | 8,379 | 8,577

Book value (seas. adj.), total $____.__.___ do.___| 56,551 | 63,561 | 57,828 | 57,898 | 58,378 | 59,012 | 59,788 | 60,213 | 60,677 | 60,847 | 61,681 | 62,937 | 63,561 {r 64,261
Durable goods stores ¢ ..____._. _do__..i 26,034 | 28,778 | 26,234 | 26,146 | 26,356 | 26,661 | 27,051 | 27,494 | 27,563 | 27,507 | 27,926 | 28,662 | 28,778 | 28, 852
Automotive group_._._____.___. -do___.| 12,306 | 14,4331 12,499 | 12,511 | 12,601 | 12,731 | 13,041 | 13,476 | 13,470 | 13,336 | 13,627 | 14,302 | 14,433 | 14,470

Furniture and appliance group...._..do____ 4,407 4,765 | 4,452 | 4,428 | 4,480 | 4,585 | 4,613 | 4,612 | 4,641 | 4,643 | 4,723 | 4,727 | 4,765 ] 4,831
Lumber, building, hardware group...do____| 3,756 4,144 1 3,821 | 3,840 | 3,889 | 3,936 | 3,974 | 4,030 | 4,047 | 4,036 | 4,047 ( 4,041 | 4,144 | 4,218
Nondurable goods storesQ - .. ........... do.._.| 30,517 | 34,783 | 31,589 | 31,752 | 32,022 | 32,351 | 32,737 | 32,719 | 33,114 | 33,340 | 33,755 | 34,275 | 34,783 | 35,409
Apparel group do.__. 4,826 5,244 1 4,888 | 4,919 | 4,938 | 4,970 ] 5,035 5,021 | 5,033 | 5,008 | 5,009 [ 5,170 | 5,244 | 5,187
Food group. .. .oooooooo o ... do.... 5,789 6,618 } 5,839t 5,904 6,002 6,020 | 6,167 | 6,092 6,250 | 6,379 | 6,380 | 6,478 | 6,618 6, 705
General merchandise group with non-
1700 (- mil. $__| 12,930 | 15,532 | 13,718 | 13,756 | 13,899 | 14,043 | 14,258 | 14,369 | 14,528 | 14,500 | 14,937 | 14,925 | 15,532 |~ 16,103
Department stores....._........__. do.__. 7,754 8,043 1 8,163 ' 8,156 ' 8,233 1 8,262 | 8,368 ' 8,482 ' 8,623 ' 8,614 ' 8,708 ' 8567 | 8,043 179,288 A
r Revised. 1 Advance estimate. @ Includes data not shown separately. J Com- benchmark data from the 1972 Annual Retail Trade Report and new seas. factors; revision®
prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores. for Jan.-Dec. 1972 appear on p. 7 of the Mar. 1974 SURVEY.
§ Except department stores mail order. i Series revised beginning Jan. 1972 to reflect
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1973
Unless otherwise stated in footnotes below, data 1972 ‘ 19737 9 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Feb. } Mar. | Apr. May | June | July | Aug. ]| Sept. Oct. | Nov. | Deec. Jan, Feb. | Mar.»

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Firms with 11 or more stores:

Estimated sales (unadj.), total @...___.__. mil. $__| 137,650 | 154,546 | 10,162 | 12,377 | 12,119 | 12,653 | 12,945 | 12,214 | 13,008 | 12,447 | 13,181 | 14,653 | 18,305 |r 11,656 | 11,216 |........
Apparel group @ - c.ceoceeocemccaccanmnans do....| 6,055 6, 569 383 520 610 524 544 451 529 555 545 591 912 r413 1 370 |eeeecuns
Men’s and boys’ wear stores___... .do..__ 782 749 40 56 64 63 66 45 49 54 63 ul 119 v 47 -
‘Women's apparel, accessory stores......do_.__.| 2,19 2,393 152 193 218 200 200 172 186 192 193 213 336 | 146 .
Shoe stores - aooadooooo 1,604 1,908 112 147 191 144 162 139 168 185 157 156 224 r 123 -
Drug and proprietary stores.__......_. _do__..| 65246 5,857 407 440 445 479 498 471 494 465 493 494 751 r 469 .
Eating and drinking places__ do___. 2, 887 3,193 222 263 263 277 286 286 305 279 265 265 254 r231 -
Furniture and appliance group 0.... 1,902 2,085 154 178 167 159 178 166 169 174 169 176 235 r 190 -
General merchandise group with non-
StOres @ oo .o mil. g 68113 65569 ] 3,830 | 4,964 | 5,076 | 5,268 | 5,322 | 4,930 | 5426 ) 5158 | 5634 6,749 | 9,335 174,254
General merchandise group without non-
3700 £33 S, mil. §__| 55100, 62,471 | 3,600 | 4,686 | 4,836 | 5,005 | 5,077 | 4,606 | 5172 | 4,907 | 5313 | 6,422 | 9,068 | 4,035
Dept. stores, excl. mail order sales_.__do__..| 41,053 | 46,380 | 2,644 | 3,451 | 3,601 | 3,745 | 3,831 | 3,482 | 3,819 | 3,670 | 3,900 | 4,678 | 6,823 |r2,003
Varlety stores._ ... ..o do....| 5933 | 6,627 378 476 518 518 543 487 542 509 542 652 | 1,086 { r409
Grocery stores . . - -eo - ooococeemoa 49,206 | 55,165 | 4,032 | 4,719 | 4,235 | 4,524 | 4,723 | 4,586 | 4,762 | 4,547 | 4,665 | 4,933 | 5196 | 4,835
Tire, battery, accessory dealers.__________ 2,004 2,210 134 180 192 189 202 197 200 176 204 193 202 | r142
Estimated sales (seas. adj.), total 9 . _ __._..do____|-=-------|occae. 12,503 | 12,814 | 12,624 | 12,730 | 12,634 | 13,161 | 12,812 | 13,024 | 13,332 | 13,332 | 13,222 |r 13,716
Apparel Broup Q.. oo o cveeccaaaceaadOo el 574 616 548 538 544 554 522 556 538 530 535 r 555 559 1ocoanuns
Men'’s and boys’ wear stores......._co..d0 o |----==-=|-cacu. 59 72 63 64 62 59 57 60 63 65 61 r 56 68 |.
‘Women's apparel, accessory stores......do_.__{---------]-ccooo_. 226 224 202 208 204 210 185 198 182 190 187 r 211 198 |.
Shoe stores. . - e oo @O || 168 173 157 148 154 173 154 165 162 145 154 r 164 159 1.
Drug and proprietary stores.._....._....do__._{-~=-==---|-co__. 472 454 483 480 507 495 487 499 511 503 500 r 519 532 |.
Eating and drinking places.....ooooeneoo@0o_ === 2-ieoumonnnn 260 270 258 262 263 255 274 282 280 289 257 r 256 261 [ocoeeoo-

General merchandise group with non-

SEOTOS @ o o oot mil. $_. 5,262 | 5,426 | 5,450 | 5,490 | 5,454 | 5,471 5573 | 5,674 | 5,511 | 5,678
General merchandise group without non-

StOTeS § . oo mil. §.. 4,991 | 5158 | 5,198 | 5236 | 5196 | 5,234 | 5,309 | 5,405 | 5,265 | 5,391
Dept. stores, excl. mail order sales..._do.._. 3,720 | 3,841 | 3,850 | 3,865 | 3,846 | 3,875 | 3,939 | 3,998 | 3,042 | 3,969
Variety Stores. oo coeeoeoooeonnos do.___ 518 | r533 560 558 553 561 566 600 545 | r 588

GIOCETY SEOES. o oe o cecmemeee e mee do._.. 4,525 | 4,533 | 4,406 | 4,848 | 4,592 | 4,712 | 4,870 | 4,743 | 4,829 |75,073
Tire, battery, accessory dealers....._._. do.... 184 174 172 191 189 190 204 181 172 | r183

All'retail stores, accts. receivable, end of yr.or mo.:
Total (unadjusted) ... .______.___ mil. $..| 25,068 | 27,038 | 23,703 | 23,655 | 23,057 | 24,547 | 24,712 | 24,353 | 24,582 | 24,762 | 25,272 | 25,752 | 27,038 | 25,963
Durable goods stores. . d 8,520t 7,822 7,910 | 8,065 | 8,367 | 8 541 8,452 | 8,592 | 8,601 | 8,674 R,446 | 8,520 | 8,122
Nondurable goods stores. 18,518 | 15,881 | 15,745 | 15,892 | 16,180 | 16,171 | 15901 | 15,990 | 16,161 | 16,598 | 17,306 | 18,518 | 17,841
Charge accounts. . .._.o.oo__.__._. 10,445 | 9,333 | 9,441 9,705 | 10,195 | 10,205 9,823 | 9,948 | 10,047 | 10,260 | 10,337 | 10,445 | 10,036
Installment accounts. 16,503 | 14,370 | 14,214 | 14,252 | 14,352 | 14,507 | 14,530 | 14,634 | 14,715 | 15,012 | 15,415 | 16,593 | 15,927

Total (seasonally adjusted)._.._.._....____. 25,375 | 23,083 | 24,106 | 24,232 | 24,665 | 24,790 | 24,869 | 25,064 | 24,042 | 25,341 | 25,440 | 25,875 | 25,503
Durable goods stores...... 8,351 8,123 | 8,205 | 8,276 8,467 | 8,383 | 8,304 | 8,482 8,353 | 8,397 8,345 | 8,351 8,334
Nondurable goods stores_ . 17,024 | 15,860 | 15,901 | 15,956 | 16,198 | 16,407 | 16,475 | 16,582 [ 16,992 | 16,944 | 17,104 | 17,024 | 17,169

Charge accounts.. . ......... 9,991 ) 9,749 | 9,800 { 9,785 | 10,040 | 9,995 | 9,897 | 10,037 | 9,981 | 10,090 | 10,183 | 9,991 | 10,245 -
Installment accounts. - 15,384 | 14,234 | 14,306 | 14,447 | 14,625 | 14,795 | 14,972 | 15,027 [ 14,585 | 15,251 | 15,266 | 15,884 | 15,258 |...._..l._.._.._

POPULATION OF THE UNITED STATES

Total, incl. armed forces overseas........_..... mil._|1208.84 | 1210.40 | 209.83 | 209.92 | 210.04 | 210.16 | 210.28 | 210.40 | 210.54 | 210.69 | 210.84 | 210.98 | 211.10 | 211.22 | 211,34 | 211.44
LABOR FORCE &

Labor force, persons 16 years of age and over__thous..| 88,991 | 91,040 | 89,075 {289,686 | 89,823 | 89,891 | 92,720 | 93,227 | 92,436 | 91,298 | 92,046 | 92,168 | 91,983 § 91,354 | 91,602 | 91,884
Civillan labor force. -- 88,714 | 86,683 (287,325 | 87,473 | 87,557 | 90,414 | 90,017 | 90,120 | 89,006 | 89,757 | 89,884 | 89,701 | 89,006 | 89,434 | 89,633

Employed, total___._______.__________.__ 84,409 | 81,838 (282,814 | 83,299 | 83,758 | 85,567 | 86,367 | 85,921 | 84,841 | 85,994 | 85,828 | 85,643 | 84,088 84,204 | 84,878
Agriculture_________________ 3,452 | 2,956 | 3,131 | 8,295 | 3,467 | 4,053 | 4,165 | 3,826 | 3,436 | 3,525 | 3,419 | 3,202 | 3,197 5 3,334
Nonagricultural industries. . 80,957 [ 78,882 | 79,683 | 80,004 | 80,201 | 81,514 | 82,201 | 82,005 | 81,406 | 82,469 | 82,409 | 82,441 | 80,891 | 81,011 | 81,544

Unemployed. ... ... ____ 4,304 | 4,845 1 4,512 | 4,174 | 3,799 | 4,847 | 4,560 | 4,208 | 4,165 | 3,763 | 4,056 | 4,058 | 5,008 | 5,140 | 4,755

Seasonally Adjusted
Civilian labor foree. . - _...........________. 88,272 | 88,263 | 83,318 | 88,828 | 88,704 | 89,373 | 89,749 | 89,903 | 90,033 | 90,543 | 90,556 | 90,496

Employed, total.
Agriculture_ ... __._.
Nonagricultural industries

83,854 | 83,050 | 84,518 | 84,621 | 84,513 | 85,133 | 85,649 | 85,649 | 85,660 | 85,811 | 85,803 | 85,863
3,356 | 3,320 | 3,430 | 3,512 | 3,425 3,376 | 3,455 | 3,561 3,643 | 3,794 | 3,852 | 3,699
80,498 | 80,630 | 81,088 | 81,100 | 81,088 | 81,757 | 82,194 | 82,088 | 82,026 | 82,017 | 81,951 | 82,164

Unemployed.._.__..._...__._____.____ - 4486 | 4,380 | 4,418 | 4,313 | 4,300 | 4,207 | 4,191 | 4,240 | 4,100 | 4,254 | 4,364 | 4,732 | 4,753 | 4,633

Long-term, 15 weeks and over........ do__.. 1,158 812 898 869 787 818 789 755 s 768 756 820 740 768 830 816

Rates (unemployed in each group as percent

of total in the group):

Al clvilian workers. . __.._.__._____. 5.6 4.9 5.1 5.0 5.0 4.9 4.8 4.7 4.7 4.7 4.6 4.7 4.8 5.2 5.2 5.1
Men, 20 years and over. 4.0 3.2 3.4 3.4 3.4 3.4 3.2 3.1 3.1 3.0 3.0 3.0 3.0 3.4 3.5 3.4
Women, 20 years and ove! 5.4 4.8 5.0 4.9 4.8 4.6 4.9 4.8 4.8 4.8 4.4 4.7 5.0 5.2 5.1 5.0
Both sexes, 16-19 years_.__._____________ 16.2 145f 156| 142 152| 151 140| 144 143| 143| 140| 45| 4.4} 156 153} 150
White. ... 5.0 4.3 4.6 4.4 4.5 4.4 4.3 4.1 4.2 4.2 4.1 4.2 4.4 4.7 4.7 4.6
Negro and other races. _....__ 10.0 8.9 9.0 9.0 9.2 9.2 8.8 9.2 8.8 9.2 8.4 8.9 8.6 9.4 9.2 9.4

Married men, wife present 2.8 2.3 2.4 2.5 2.4 2.3 2.3 2.1 2.1 2.1 2.1 2.1 2.2 2.3 2.4 2.4

Occupation: White-collar workers.__ 3.4 2.9 3.0 2.9 3.1 2.9 2.9 2.9 2.9 2.9 2.6 2.8 3.1 3.2 3.2 2.8

Blue-collar workers_.__ PR 6.5 5.3 5.7 5.5 5.4 5.3 5.3 5.2 5.2 5.1 5.1 5.4 5.2 6.0 6.1 6.1

Industry of last job (nonagricultural):

Private wage and salary workers.__..._.. 5.7 4.8 5.1 4.9 4.9 4.8 4.7 4.7 4,7 4.7 4.5 4.8 5.0 5.3 5.4 5.1
Construetion_________________ 10.3 8.8 8.0 8.7 9.3 8.9 8.2 9.4 8.5 9.6 9.0 9.1 8.2 9.1 7.9 8.4
Manufacturing. . 5.6 4.3 4.5 4.6 4.4 4.4 4.4 3.8 4.0 4,2 3.9 4.3 4.3 5.1 5.3 5.2

Durable goods 5.4 3.9 4.2 4.4 3.8 4.0 3.7 3.3 3.6 4.0 3.7 3.6 3.9 5.0 5.1 5.0
r Revised. » Preliminary. 1 AsofJulyl. 2 Seenote “d" below. ment. Beginning in the Feb. 1974 SURVEY, data reflect new seasonal factors; comparable
? Includes data not shown separately. § Except department stores mail order. monthly data back to 1967 appear in EMPLOYMENT AND EARNINGS (Feb. 1974), USDL,
' For month-to-month comparison, note that effective Mar. 1973, additional adjustments BLS. Seasonally adjusted data through 1966, as shown in the 1973 BUSINESS STATISTICS, are

of the labor force series to the 1970 Census added 60,000 to the labor force and to total employ- comparable.
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SURVEY OF CURRENT BUSINESS April 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS

1972 | 1973

1973 1974

Annual

Feb.

Mar.

Apr.

May June | July Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT

Employees on payrolls of nonagricultural estab.:

Total, not adjusted for seasonal variation.

--thous_.| 72,764

Private sector (excl. government)__._..._. do._..| 59 475

Seasonally Adjusted}

Total employees, nonagricultural payrolls}..do._..| 72,764
Private sector (excl. government).._...__ do....| 59,475
Nonmanufacturing industries.______.__ do....| 40,541
.Goods-produeing. - ... ...
ining. . ...____.__

Contract construction

Manufacturing._ ... ___________
Durable goods.__........._._.
Ordnance and accessories_...

Lumber and wood products. 612
Furniture and fixtures. ....._. 493
Stone, clay, and glass products. .. 660
Primary metal industries..__. 1,235
Fabricated metal products____ - 1,371
Machinery, except electrical._____.__ 1,864
Electrical equipment and supplies 1,833
Transportation equipment 1,747
Instruments and related products__do.._.. 456
Miscellaneous manufacturing...._. 425
Nondurable goods. . ................ 8,049
Food and kindred produets. . . 1,751
Tobacco manufactures..._._.. . 72
Textile mill products._........._._. do.... 991
Apparel and other textile products. .do...-. 1,335
Paper and allied products_.________ do.... 697
Printing and publishing......_ .do_._. 1,080
Chemicals and allied products do..._ 1,002
Petroleum and coal products.._ ... do.._. 190
Rubber and plastics products, nec.do.... 627
Leather and leather products_...... do.... 304
Service-producing.___..._..__....____.__. do....| 49,704
Trans., comm., electric, gas, etc. .do._._ 4,495

Wholesale and retail trade...__
Wholesale trade._
Retall trade____

Finance, insurance,

Services. oo il

Government..

Production or nonsupervisory workers on
Manufacturing. ..o ... ...

Seasonally Adjusted }

Production or nonsupervisory workers on

nonagricultural payrollst ... _.__......_

Goods-producing. ...____..._..__.
Mining. . .
Contract construetion......._.__
Manufacturing...._ -

Durablegoods.___.__.......
Ordnance and accessories._.

Stone, clay, and glass prod
Primary metal industries- ..
Fabricated metal products. .
Machinery, except electrical
Electrical equipment and suppli
Transportation equipment
Instruments and related products

Miscellaneous manufacturing_ ... -

Nondurable goods_ .___________._.___
Food and kindred products.
Tobacco manufactures. ...
Textile mill products

Apparel and other textile produects.

Paper and allied products
Printing and publshing__ ..
Chemicals and allied products.
Petroleum and coal products

Rubber and {)lastlcs products, nec. =

Leather and leather products__....
Service-producing
Transportation, cormm.,
‘Wholesale and retail trade
Wholesale trade_.._..___
Retail trade__....___...._....
Finance, insurance, and real estate.

313 08 (VL -

r Revised. ? Preliminary.

private
nonagric. payrolls, not seas. adjusted. .. .thous..| 49,223

--.do....| 13,838

private

75,567
61,910

75, 567
61,910
4

12,866
13,657

2,627
11, 031

51,276
14,575

73,724
569, 993

74,715
61,182
41,596
23,792
612
3,504
19, 586

74,255
60, 459

74,914

$Revised seasonally adjusted payroll employment, hours, earnings, ete: (back to Jan.
1968) were not incorporated in the 1973 edition of BUSINESS STATISTICS. Revised data for

75,404 | 76,308 | 75,368 | 75,686 | 76,238 | 76,914 | 77,322 | 77,391 75,613 |7 75,754 | 75,963
61,589 | 62,565 | 62,317 | 62,715 | 62,819 | 63,069 | 63,281 | 63,290 | 61,633 |"61,560 | 61,717

75,821 | 75,526 | 75,478 | 75,747 | 75,961 | 76,363 | 76,679 | 76,626 |-76,526 {r76,773 | 76,648
61,679 | 61,867 | 61,883 | 62,110 | 62,305 | 62,617 | 62,841 | 62,739 |62,642 |62,783 | 62,632
41,897 | 42,011 | 42,079 | 42,249 | 42,423 | 42,601 | 42,746 | 42,649 | 42,636 | 42,801 | 42,852
24,010 | 24,139 | 24,115 | 24,171 | 24,215 | 24,349 | 24,450 | 24,468 {24, 296 (724,204 | 24,143
608 629 631 634 633 639 644 646 r 654 658 653
3,620 | 3,65¢ | 3,680 | 3,676 | 3,700 | 3,604 3,711 | 3,732 |-3,636 |r3,744 | 3,710

19,782 | 19,856 | 19,804 | 19,861 [ 19,882 | 20,016 | 20,095 | 20,090 |-20,006 |r19,892 | 19,780
11,602 | 11,654 | 11,646 | 11,602 | 11,708 § 11,802 | 11,859 | 11,859 | 11,774 |11,676 | 11,580
g 1 2 190 101 186 190 r192 190 189
629 628 628 631 631 634 637 645 7 645 646 647
523 527 522 527 526 528 528 527 527 r 522 523
692 693 697 694 696 701 701 707 704 r 704 706
1,299 1 1,308 | 1,308 1,323 | 1,339 | 1,358 1,357 { 1,884 1+1,343 {71,827 | 1,312
1,456 | 1,457 | 1,459 1,459 | 1,456 | 1,466 1,473 | 1,470 §r1,466 | 1,450 | 1,439
2,021 | 2,040 | 2,040 | 2,065 ] 2,073 | 2,086 2,121 | 2,128 12,133 {72,121 | 2,131
1,984 | 2,008 | 2,009 2,006 | 2,010 | 2,039 2,048 | 2,057 | 2,051 |
1,877 | 1,871 { 1,858 1,859 | 1,850 | 1,858 1,857 | 1,827 11,753 | v
490 494 494 500 503 507 512 514 r 516 r 520 519
438 436 438 436 435 439 439 440 444 r 443 442

8,180 | 8,202 | 8158 8169 | 8,174 | 8,214 | 8,236 | 8,231 }rg8 232 8,21
1,736 | 1,729 | 1,720 1,706 | 1,719 | 1,735 1,749 | 1,753 {r1, 734 *1,753 | 1,755
2 6
1
1

1,022 | 1,024 1,021 1,026 { 1,025 | 1,027 1,028 { 1,030 }r1,029 (71,024 ; 1,018
1,351 | 1,351 | 1,319 1,337 | 1,337 | 1,340 1,333 | 1,321 |-1,315
719 719 716 721 719 725 725 724 r 729 r 729 729
1,096 | 1,100 1,101 1,100 | 1,097 | 1,008 1,102 | 1,105 § 1,106 | 1,109 { 1,105
1,025 | 1,030 | 1,084 1,031 | 1,088 1 1,043 1,043 | 1,042 }r1,046 ;71,044 | 1,046
182 186 186 189 190 190 190 192 r 193 193 193
676 687 690 691 683 687 694 693 7 693 r 689 690
298 300 295 206 296 297 297 296 201 7201 294

51,311 | 51,387 | 51,363 | 51,576 | 51,746 | 52,014 | 52,220 | 52,158 |52 230 |752,479 | 52,505

2,641 | 2613 | 2,588 | 2,599 | 2,613 | 2,626 | 2,638 | 2,654 Jr2651 |72,670 | 2,670
11,001 | 11,046 | 11,007 | 11,038 | 11,043 | 11,120 | 11,200 | 11,233 | 11,9233 {r11,320 | 11,346

51,025 | 51,809 | 51,616 | 51,976 | 52,063 | 52,286 | 52,483 | 52,485 | 50,823 |v50,737 | 50,881
14,457 | 14,739 | 14,458 | 14,727 | 14,841 | 14,866 | 14,886 | 14,799 [r14,513 (14,415 | 14,361

51,090 | 51,241 | 51,247 | 51,442 | 51,502 | 51,856 | 52,044 | 51,015 |-51,781 |"51,910 | 51,747
17,996 | 18,111 | 18,003 | 18,135 | 18,155 | 18,257 [ 18,322 | 18,347 {18,157 (r18,135 ; 18,016
461 477 479 483 483 488 491 4951 r501 | 7503 499

2,084 | 3,020 | 3,048 | 3,041 | 3,063 | 3,049 | 3,057 | 3,081 |-2,974 | 73,075 | 3,048
14,551 | 14,614 | 14,566 | 14,611 | 14,600 | 14,720 | 14,774 | 14,771 |r14,682 714,557 | 14,469
8,628 | 8573 | 8,562 | 8597 | 8500 | 8,674 | 8712 8,712 {8,624 | 76,520 | 8,448
7 97 93 96 96 105 94

542 542 541 544 544 546 548 555 555 | 7555 556
428 436 431 434 434 434 434 434 434 430 431
555 555 557 554 554 562 561 568 | r565 | r565 566
1,044 | 1,052 | 1,050 | 1,066 | 1,082 | 1,093 | 1,006 | 1,004} 1,079 |~1,064 | 1,049
L123 | 1126} G127 | 1,129 | 1,123} 1,131 1,137} 1,13¢ |-1,197 |r1,114 | 1,102
1,366 | 1,380 | 1,379 | 1,399 | 1,398 | 1,411} 1,441 | 1,447 1-1,448 {71,435 | 1,442
1,370 | 1,380 | 1,302 | 1,384 ( 1,386 | 1,412 | 1,417 | 1,423 | 1,417 71,407 | 1,387
1,354 | 1,348 | 1,338 | 1,339 | 1,332 | 1,331 | 1,324 | 1,298 |-1,233 |71,185 | 1,149
304 306 306 311 311 314 318 320 | r321 323 324
343 341 342 340 339 343 343 343 349 | 7347 348

596 599 605 603 606 610 608 609 T 611 7 606 608
116 117 118 120 120 120 120 122 r123 r121 122
531 544 546 547 538 543 549 547 545 r 543 543
256 257 253 254 254 255 255 254 r 248 7 249 252

33,004 | 33,130 | 33,154 | 33,307 | 33,437 | 33,599 | 33,722 | 33,568 |-33,624 (33,775 | 33,731
3,957 | 3960 3,052 | 3,960 | 3,972 | 4,019 4,002 | 3,988 |r4,028 | 74,032 | 4,011
14,435 | 14,421 | 14,449 | 14,489 | 14,527 | 14,506 | 14,657 | 14,517 | 14,528 |714,580 | 14,574
3,335 | 3,406 | 3,404 { 3,423 | 3,432 | 3,456 | 3,483 | 3,468 {3,494 | 3,408 | 3,497
11,050 | 11,015 | 11,045 | 11,066 | 11,095 | 11,140 | 11,174 | 11,049 [11,034 |r11,082 | 11,077
3,143 | 3,144 | 3,142 | 3,153 | 3,162 | 3,165 | 3,171 | 3,169 |r3,162 | r 3,177 3,}73
11,559 | 11,605 | 11,601 | 11,696 | 11,776 i 11,819 | 11,892 [ 11,894 I11,906 [-11,986 | 11,972

1968-72 appear in EMPLOYMENT AND EARNINGS (June 1973), USDL, BLS; seasonally adjusted
data for 1947-67 as shown in the 1973 BUSINESS STATISTICS are comparable with the current ,
data.
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Unless otherwise stated in footnotes below, data 1972 | 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. | Apr. May June July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. | Mar.»

LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued

AVERAGE HOURS PER WEEK

Seasonally Adjusted
Avg. weekly hours per worker on private nonagric.
payrolls:}Y Seasonally adjusted___.____. hours..|________ ... 37.2| 31| 3.2 32| 317 37.2| 37.0| 37.2| s87r.0| B7.1| 37.01 36.7| 369 368
Not seasonally adjusted......do_.__ 37.2 37.1| 3.8( 3.9 369 37.0) 3.4 3.6 37.5| 37.3| 37.0f 37.0) 372 36.4| 36.5| 36.6
42,0 419 41.7| 42.8] 425 42.4) 426 42.9] 425 428 433 r42.6 | r43.2 41.2
36.2| 3.0| 3.0 3.5| 387.4| 375! 371 36.7| 369 385| 37.2] 36.2| r37.6| 37.2
40.6 | 40.8| 40.7| 40.7( 40.9| 40.5| 40.5| 41.0| 40.7| 40.8| 412} r40.0| 40.1| 40.2
4.0 40.9| 40.9| 407 | 40.6| 40.7| 40.5| 40.8]| 40.6| 40.6| 40.7] r40.3 | 40.5| 40.3
3.9 3.9 4.1 3.9 3.8 3.8 3.7 3.8 3.7 3.8 3.7 34| r3.5 3.5
Durable go0ods. .o coeoeeei o do.... 41.3 4.5 42.0| 41.6] 41.8 41.6 | 4L4 1.4 411 1. 41.3| 41.4| 413 r40.8 | r4l.1 40.9
Overtime hours.._...___ -do___. 3.6 4. 4.4 4.1 4.4 4.2 4.0 4.1 3.9 44, 3 3.9 4.0 3.9 35| 3.8 3.6
Ordnance and accessories. . _. do....| 422 423 427 424 420 4.9 4L9| 427] 41.5] 42.5| 42.4| 4211 426 r419| r421 1 43.1
Lumber and wood products._. .do_... 41.0 40,6 40.7 41.0 a1.1 40,7 40.9 40.5 40.7 ] 40.7 40.3 40.3 40.9 1 r40.4 | r40.7 40.4
Furniture and fixtures _._._.. do....| 40.5 3991 40.6| 40.6| 40.4| 40.1| 401} 39.8| 307 39.7| 39.4f 39.4) 39.6| -30.8/ r39.6| 39.3
Stone, clay, and glass products. 0.-.. 41.9 42.1 42,2 42.3 42,3 42.3 42,2 42.1 42.0 42,2 41.9 42.1 42.2 1 r41.6 | r41.90 41.4
Primary metal industries_._.__ do..._| 416 42.41 424 | 421| 42.2| 41.9| 419 422| 41.8| 42.7| 427 43.4| 424 -4L.8/| r4l4 414
Fabricated metal products..... 41.2 41.6 41.9 41.7 41.8 41.6 41.5 41.6 41.3 41.5 41.5 41.6 41.5| r41.0 | r41.3 41.2
Machinery, except electrical ____ 42.0 42,6 42.9 42.6 42,5 42.6 42.5 42.2 42.4 43.0 42.6 42.3 42.9 | r42.3 42.5 42.3
Electrical equipment and supplies. 40.5 40,4 41,1 40.6 40.6 40.6 40.1 40. 2 40,1 40.4 40.0 40.2 40.11 r39.6 40.1 39.8
Transportation equipment___..__.__ 41.8 41,9 43.2 42,0 43.5 42,1 41.9 42.3 41.0 41.1 41.5 411 41,0 r40.0 | r40.6 40. 4
Instruments and related products. - 40.5 40,71 40.8| 40.7} 40.8| 40.7| 40.5| 40.6| 40.4] 40.91 40.8) 40.9) 41.01 20.6| 40.9} 40.6
Miscellaneous manufacturing ind. 39.3 3.0 39.4| 39.3[ 39.0| 39.1 38.9] 3.9 387 391 38.6 | 389 3881 r38.3| r39.0( 39.0
Nondurable goods. _. . oo oeniio.- do_._. 39.7 39.6 39.7 39.8 39.8 30.6 39.6 39.6 39.5 39.8 30.7 39.7 30.81 r39.6 | r39.6 39.5
Overtime hours._..._...... .do.... 3.3 3.4 3.4 3.5 3.6 3.4 3.3 3.4 3.3 3.4 3.3 3.5 3.4 r3.4 r3.3 3.3
Food and kindred products. . _do_._. 40.4 40.4 | 40.2| 40,2} 40.1| 404 401| 40.2| 40.4| 40.6| 40.6| 40.8! 40.9{ 40.8 | r40.8| 40.7
Tobacco manufactures§...... ~do.... 37.4 38.3) 384 388| 39.2| 3n.0]| 37.8[ 36.0( 385| 37.9| 30.2| 407 389 r39.5| r389( 39.0
Textile mill produets..._._.____ do_._. 41.3 40.8 41.2 41.3 41.6 40.9 40.8 40,8 40.8 40.9 40.5 40.6 40.8 | r40.6 40.6 40.3
Apparel and other textile products_.... do_._. 36.0 3.8 3.0 362 3.1 30| 36.0| 3.9] 3.7| 3.9 3.8 38.7| 35.9| 3.2 37| 355
Paper and allled products_._.______.._. do.._.. 42.8 42,7 43.0 43.1 42.8 42.8 42.7 42.7 42.4 42.8 42.6 42.7 42.8] r42.8 | r42.6 42.4
Printing and publishing_.___ -do___. 37.9 37.9 38.0 38.0 38.0 38.0 37.8 3.7 3.7 38.0 37.9 37.9 3781 3771 r3871.6 37.3
Chemicals and allled products._ -do.... 41.8 41,9 42,0 42.0 41,9 42,0 42.0 42,1 42,1 42.0 41.9 42.0 41,91 r41.8 [ r41.9 41.9
Petroleum and coal produets..... do.._. 42.2 42.2 41,9 42,0 41. 9 42.1 41.7 42,4 42,1 42.5 42.2 43.0 42.7 42,5 42.6 42.6
Rubber and plasties products, nec.....do.__.|  41.2 4.0 4.5 41.5| 41.6| 40.8| 40.7| 40.8| 40.5| 41.0| 40.8| 4L2] 410} 406 | r40.9 | 40.7
Leather and leather produets_ . ...._.. do.._. 38.3 37.9 37.8 37.9 38.2 37.9 38.1 37.8 38.1 38.4 38.0 38.0| 37.5] r31.2 37.8 38.3
Trans,, comm., elec., gas, etc. 40.4 40,6 1 40.4| 40.4| 40.7| 41.0| 40.7]| 40.7| 40.9| 40.6| 40.8| 40.7] 404 r40.8| r40.3| 40.5
Wholesale and retail trade._ 35.1 34.7) 350| 34.8| 348| 348) 349 347 34.5| 346 34.5) 346 345) r343) r34.4) 342
Wholesale trade..._._____._ 39.8 39.5 30.7 39.7 30.5 30.7 30.5 39.5 30. 4 39.5 39.3 30.4 39.1] r30.1 33.9 33.8
Retall trade.._____.____...._.._ 33.6 33.2| 335! 334| 334 334 335| 332{ 33.0| 332{ 330| 331| 329 r32.8] 329 | 328
Finance, insurance, and real estate. 37.2 37.1 37.1 37.0 37.2 37.0 37.1 37.2 37.0 37.2 36.9 37.0 37.2 1 r36.9 37.0 36.9
SerVICeS . e oo oo nmeemenas do...| 31 341 341| 340 341 342 344| 3¢2| 3842| 34.1| 340{ 340| 34.0f 340 341 340
MAN-HOURS

Seasonally Adjusted

Man-hours of wage and salary workers, nonagric.
i abl(iﬁhmtggts'tfor e zth%lirlwmh'sﬁason' 146.98 149,62 | 149.11 |- 148.36 | 149.06 | 148.68
ally adjusted at annual rate $..bil. man-hours..| 142,46 |1147.29 | 146.28 | 146.38 - 147.50 | 147.92 | 147.69 | 147.73 | 148.42 | 148.02 . <111 148.36 |7 149. -

Total private sector ... . d X ) 118.69 | 118.85 | 119.37 | 119.84 | 120.22 | 119.95 | 120.01 | 120.58 | 120.90 | 121.78 [ 121.09 |r120.40 |~121.05 { 120.33
- 1 .34 1.

Mining__._.________ 1 a3 1.32 1.84 1.39 1.39 1.40 1.41 1.41 1.43 1.45| r1.45 1.48 1.40
Contract construction.. 6.76 6.93 6.87 7.06 7.11 7.18 7.09 7.06 7.09 7.43 7.26 ) r6.84 | r7.32 7.18
Manufacturing_____..._. - 41.37 | 41.35 | 41.62 | 41.58 | 41.65| 41.54 | 41.50 | 4177 | 41.98 | 42.19 | 42.14 [r41.69 |r4L59 | 41.23
Transportation, comm., elec., g: 9. 62 9.62 9.72 9.79 9.73 9.73 9.82 9.77 9,91 9.85 9.74 ] r9.94 | r9.82 9.84
Wholesale and retail trade_..______. 20.37 | 20.39 | 20.45| 2956 | 29.60 | 20.46 | 20.42 ] 29,64 | 29.61 | 29.80| 20.306 1v20.37 |729.46 | 29.3Y
Finance, insurance, and real estate. 7.74 7.74 7.80 7.78 7.81 7.83 7.82 7.89 7.84 7.88 7.941 r7.88 1 r7.94 7.9
Services 22,40 | 22.48 | 2260 | 2272 22.93 | 22.81! 22.95( 23.04 | 23.06 | 23.20 | 23.201-23.22 |r23.44 | 23.3Y
Government 27.50 | 27.53 | 27.61 | 27.67 | 20.70 | 27.74 | 27.78{ 27.84 | 28.02 | 27.85 | 28.02 ]r27.951r28.01 | 28.35
Indexes of man-hours (aggregate weekly):1¥
Private nonagric- payrolls, total*__.__. 1967=100..] 106.6 | 110.8 | 100.8 | 100.0 | 110.4| 110.8 ] 111.1| 1109 | 110.9 | 1114 | 1117 | 1125 | 111.8 |-1il.0 |r1L6 | 110.8
Goods-producing. .......... _..do_._. 08. 1 103.3 ] 1021 | 1024 1029 1203.1| 103.4| 103.4| 103.1| 103.7 | 104.0 | 105.3 | 104.9 {-102.5 |r103.4 | 102.0
Mining_..__....._____ .do.___ 97.5 100.9 ) 97.5 96.9 96.2 08,0 | 10L.4{ 101.6 | 1029 ) 103.7 | 103.8 | 1051 | 107.2 1-106.8 |r108.7 | 102.9
Contract construction. . “do...| 105.5{ 1097l 105.0{ 107.9 ! 106.56 | 100.7| 110.7| 112.0| 110.6 | 110.2| 110.3 | 115.3 | 112.3 }-105.5 |r113.3 } 1111
Manufacturing........... .do.... 96.8 102.2 ] 101.7{ 1016 102.5 | 102.1{ 1022 1020 | 101.8| 102.6 | 103.0) 103.6 | 103.51 161.8 |r101.4 | 100.4
Durable goods. ... -go.... 94.9 102.9 | 1021 1007 108.0( 102.8( 1029| 1029 | 102.6 | 103.5! 1040 104.6 | 104.6{ 102.1 [-10L.5| 100.2
Nondurable goods. .. ~do_... 99.5 10,1 ] 1012 1016 10.7 | 101.1| 101.2| 100.6 | 1007 | 10..2 | 101.4 [ 102.0| 102.0} 10l.4 |r101.3 [ 100.7
Service-producing._...._...____ do.___| 112.5 16.1] 5.2 151 1157 | 116.1| 116.5| 116.0 | 116.3 | 116.8 | 117.0| 117.5| 116.6 {r116.8 [ 117.3 [ 117.0
Transportation, comnm., elec., gas......do....| 104.4 107.2 | 106.1| 106.0 | 1:07.0| 107.9 | 107.2| 107.0 | 107.9 | 107.2 | 109.0| 108.3 | 107.1 }-109.3 |-108.0 | 108.0
Wholesale and retail trade..._ .do....| 110.4 113.3 | 1131 113.2| 3.4 1137 118.8| 113.2! 113.0| 1138 | 113.7 | 114.6| 112.8 J-112.6 |r113.1 | 112.7
Wholesale trade. ... .... .do. 109.0 1m2.4 | nta| 17| nus| 122 123 112.2) 112.6 | 113.1 | 113.4 ] 114.5) 113.2 }r114.0 |7 113.6 | 113.2
Retail trade.__. . -do. 110.9 ma.7 | 37| u37| 141 143 1143 1136 1130 | 1141 113.9 | 1146 112.6 |-112.1 17112.9 | 112.6
Finance, insurance, and r -do. 120.1 129.7 1 122.0] 1220 1228 | 122.3| 122.7| 1229 1227 123.7 | 122.8| 123.4) 124.0 §-122.7 1-123.6 | 123.2
Services ... ... .do....[ 116.8 122.11 120.2| 1200 120.7 | 121.4 | 122.6 | 121.9 | 122.8| 123.8( 123.4 | 124.1{ 124.2 |r124.3 [r125.5 | 125.0

HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker:§

Not seasonally adjusted:

Private nonagric. payrolls..__....__..__ dollars..|  3.65 38| 378| 38| 38| 38| 38| 39| 30| 39| 39| 40| 40| 402 5 404 405
Mining_________________ ...do__.. 4,38 470 | 4.65| 455 4.60( 461 4.67| 470| 4.60| 478 4.76| 48| 4.92] r409| r4.98 | 494
Contract construction.__ _..do.__. 6. 06 6.47 6.31 6.28 6.31 6.34 6.35 6.40 6.46 6.64 6.66 6.67 6701 76.74 | r6.74 6.74
Manufacturing. ... _..do.__.| 381 407| 397| 398 401 402 404| 408] 4.06| 413 414 416| 4.211 421} r42] 4.23

Excluding overtime.. -..do___. 3.65 3.88 3.80 3.81 3.83 3.85 3.86 3. 89 3.88 3.93 3.95 3.97 4.02 4,04 | r4.05 4,06

Durable goods. ... _do._..| 405 43| 4923 423| 426 4.28| 4.80( 431 4.31] 439| 439 442] 4481 4.47| r447 ] 4.49

Excluding overtime.. oo.do.... 3.88 4,12 4,03 4.03 4,06 4,08 4.09 4.12 4.11 4.17 4.19 4.21 4.28 4.29 | r4.29 4.31

Ordnance and accessories. ..do.__. 4,09 4,28 4.16 4.17 4.18 4,23 4.22 4.28 4.29 4.37 4.38 4.48 4,49 ) v4.49 | r4.51 4.52

Lumber and wood products. 3.31 3.58 3.47 3.47 3.51 3.54 3.61 3.59 3.62 3.68 3.67 3.65 3.68] r3.68 | r3.72 3.73

Furniture and fixtures. ...._....... 3.06 32| 317| 319| 321{ 324| 325 325| 3.28| 3.33| 334| 3.3¢| 3.36) 3.36| r3.30| 3.42

Stone, clay, and glass products 3.9 4.18 4.04 4,07 4.11 4,14 4.17 4,20 4.21 4.26 4,27 4,28 4.29 4,27 | r4.30 4.32

Primary metal industries. 4.66 5,03 4.86 4.88 4.92 4,95 4.96 5.00 5.10 5,16 5.14 5.23 5.23 524 r5.25 5.30

Fabricated metal products 3.99 404 | 415| 415 419| 420 42¢| 424 424| 430| 432 43| 4.39| 438| 4388 442

Machinery, except electrical.._...._ do._..| 427 4.55 | 4.45 | 446 4.49| 4.50| 450 451 4.53| 4.61( 4.63| 465 4.75| r478| 4754 477

Electrical equipment and supplies_do.... 3.67 3.86 3.78 3.79 3.81 3.81 3.83 3.86 3.88 3.91 3.901 3.93 3.98 3.98 | r3.97 3.99

Transportation equipment_.___.___ do....| 473 5.07| 500| 49| 50| 500 50| 506 5.02| 510| 514] 516| 532 75.28| r523] 5.26

Instruments and related products_.do_...|  3.72 3.88| 382 3.82| 38| 38| 3.8| 38| 3.87| 39| 3.93| 3.05| 4.04( r404) 406 4.07

Miscellaneous manufacturing ind__.do__..|  3.11 o7l 8922 3923 322| 32| 327 32| 32| 331 33| 33| 3.36| r3.41] r3.42| 3.4

r Revised. » Preliminary. 1 Annual total; data for the “months” of 1973 are on a 145.99; Apr., 146.50; May, 147.12; June, 147.53; July, 147.30; Aug., 147.35; Sept., 148.03; Oct.,

consistent and comparable basis, but do not incorporate adjustments to this total. Data for 148.53; Nov., 149.24; Dec., 149.11.

total man-hours (as shown above), revised to reflect minor corrections to adjust to the annual 1 See note “1”’, p. S-14. 9 Production and nonsupervisory workers.

level, are as follows (bil. man-hours at annual rate): 1973—Jan., 144.76; Feb., 145.89; Mar., § Revised beginning June 1971 to correct errors of estimation; revisions appear at bottom

of p. 8-14, Oct. 1973 SURVEY.
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SURVEY OF CURRENT BUSINESS

April 1974

Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Average hourly earnings per worker 9—Con.
Not seasonally adjusted—Continued

Private nonagric. payrolls—Continued

Manufacturing—Continued
Nondurable goods......_....c...._. dollars._ . 3.47 3.69 3.59 3.61 3.63 3.64 3.66 3.7 3.70 3.75 3.76 3.78 3.801 r3.83 3.83 3.85
Excluding overtime__._.......... do._.. 3.33 3.53 3.45 3.46 3.48 3.50 3.51 3.55 3.54 3.58 3.60 3.62 3.64 3.68 3.69 3.71
Food and kindred products__ _____.do.___ 3.60 3.83 3.76 3.77 3.78 3.82 3.82 3.82 3.83 3.85 3.89 3.91 3.97 ] r4.00 4.02 4.04
Tobacco manufactures ... 3.43 3.77 3.66 3.70 3.81 3.84 3.91 3.97 3.73 3.68 3.73 3.81 3.87] r3.92| r3.89 4.01
Textile mill products._.__...... 2.73 2.94 2.88 2.88 2.90 2.90 2.90 2. 89 2.92 3.02 3.03 3.06 3.07 3.06 3.06 3.07
Apparel and other textile prod. 2.61 2.78 2.72 2.73 2.74 2,74 2,75 2.74 2.79 2.84 2.85 2.86 2.83 2.85 | r2.86 2.88
Paper and allied products.._.__ 3.94 4.19 4,07 4,08 4.11 4.12 4.16 4,23 4.24 4,26 4.27 4. 30 4.31| r4.33 4.31 4.34
Printing and publishing___.____ 4.48 4.68 4. 58 4,60 4.63 4,67 4.68 4.70 4.70 4.76 4.75 4.76 4.79 4.79 | 74.83 4.87
Chemicals and allied products. 4.20 4.47 4,35 4.36 4.40 4.42 4.46 4.49 4.50 4,53 4,54 4,58 4.60 | r4.64 | 74.64 4.65
Petroleum and coal products.._.._. 4,95 5.22 5.09 5.15 5.22 5.22 5.24 5.26 5.24 5,29 5.26 5,29 5.27 ) r5.40 | r5.43 5.43
Rubber and plastics products, nec.do.... 3.60 3.80 3.73 3.73 3.76 3.71 3.75 3.82 3.81 3.86 3.86 3.90 3.91 3.92 | r3.93 3.93
Leather and leather products 2.71 2.81 2.78 2.80 2.79 2.80 2.80 2.79 2.80 2.84 2.85 2.87 2.87 2.90 | r2.93 2.95
Transportation, comm., elec., gas 4. 64 5. 04 4.90 4. 89 4. 96 4.96 4.99 5.04 5.12 5.19 5.18 5.19 5.191 r5.21 5.22 5.21
Wholesale and retail trade___.____ 3.02 3.20 3.13 3.14 3.16 3.17 3.19 3.20 3.21 3.26 3.27 3.29 3.28) r3.35 | r3.36 3.38
Wholesale trade_. ... 3.88 4.12 4,02 4.03 4.07 4.09 4.10 4.12 4.13 4,19 4,18 4,22 427 r4.29 4.30 4.33
Retall trade_. ..o ocoe_ .. 2.70 2.87 2.80 2.81 2.83 2.84 2.86 2.86 2.87 2.92 2.93 2,04 2.94 2,99 2.99 3.01
Finance, insurance, and real estate. 3.45 3.61 3. 56 3.55 3.59 3.57 3.58 3.61 3.60 3.66 3.64 3.67 3.72) r3.74| r3.76 3.76
ServICes. oo e 3.18 3.36 3.28 3.30 3.32 3.32 3.34 3.36 3.34 3.44 3.4 3.45 3.48 3.50 | r3.53 3.52

Seasonally adjusted:

Privateynot{‘a,grlcultflral payrolls..___._.__ 3.65 3.89 3.78 3.81 3.84 3.86 3.87 3.91 3.92 3.96 3.08 3.99 4.02 4.02 | 74.04 4.06
Mining__ . ... 4.38 4.70 4,52 4.54 4.59 4.62 4,70 4.74 4.73 4,78 4.76 4.83 4.90 ] r4.97 | r4.9 4.93
Contract construction 6.06 6. 47 6.29 6.31 6.35 6.34 6.43 6. 46 6.50 6.59 6. 59 6. 63 6.671 r6.60 | r6.72 6.77
Manufacturing. . _..._..___.__.... 3.81 4.07 3.96 3.98 4,01 4.02 4,04 4.07 4.09 4.13 4.16 4,16 4.18 4.20 | *4.20 4.93
Transportation, comm., elec., gas 4,64 5.04 4.90 4.92 4.97 4,97 5.01 5.03 5.11 5.15 5.17 5.18 519 | r5.20 5.22 5.24
Wholesale and resail trade......__.. 3.02 3.20 3.11 3.13 3.16 3.16 3.19 3.21 3.23 3.26 3.27 3.29 331 r3.33| r3.34 3.37
Finance, insurance, and real estate. 3.45 3.61 3.53 3.54 3.58 3.56 3.59 3.61 3.61 3.67 3.65 3.67 3.73| r3.73| 3.73 3.75
ServiCes. - o oo e 3.18 3.36 3.27 3.30 3.32 3.32 3.36 3.38 3.37 3.42 3.43 3.44 3.48 3.49 | 3.52 3,52

In};d’e{estof avgr. hourly earnings, seas. adj.: © 11

rivate nonfarm economy:

Current dollars v .1967=100_. 137.9 146.5 142.5 143.3 144.4 144.7 i 146.0 | 146.9 147.6 | 149.0 | 149.6 150. 3 151.3 151.7 1 r152.4 153.1
1967 dollarsA. 110.1 110.1 110.7 110. 4 110.5 110.1 110.4 110.9 109.3 110.0 109. 5 109.1 109.3 108.4 | 7 107.5 106.9
ning......_.. ... 7T 136.7 1 146.4 | 141.5 | 142.5 | 144.0 | 1448 146.2 | 147.9 | 147.5| 149.5 | 148.4 | 150.2 17152.1 | r154.2 |r154.4 | 155.6

Contract construetion__________ 146.9 156.2 | 151.8 | 152.6 | 153.4 153.7 | 155.4 | 156.3 157.2 1 159.1 159.2 | 160.3 1 161.2 | -160.5 | 7 162.3 163.0

Manufacturing. ... _____________.. 135.4 143.3 | 139.7 ) 140.4 | 141.1 141.8 | 1427 | 143.7 | 14.5| 1454 146.5 | 147.0 | 147.9 | 148.5 |~ 140.3 | 150.2

Transportation, comm., elec., gas 143.7 155.8 | 1515 | 152.1 154.6 { 163.5 | 155.0 | 155.6 | 157.7 | 158.5 | 159.8 | 160.0 | 160.2 | r161.1 | 161.3 | 162.1

Wholesale and retail trade__________ 135.0 143,2 | 139.2 140.2 141.2 141.7 142, 9 143.6 144 4 1 1457 146.2 146.9 147.9 148.8 | r 140.0 150. 4

Finance, insurance, and real estate. 133.4 140.4 | 137.0 | 136.9 | 139.1 | 138.5 | 139.5| 140.9 | 140.9 | 143.4 | 142.7 | 143.6 | 145.5 | r145.2 |7 145.5 | 146.1

[l s o 138.4 146.4 | 142.3 | 143.6 | 1447 | 144.7 | 146.3 | 147.3 | 146.9 | 148.8 | 149.1: 149.9 | 151.3| 152.1 |r152.8 | 153.0

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &
Common labor _--$ perhr._.
Skilled labor. ... .oo.o.o.....]
Farm, without board or rm., 1st of mo.
Rallroad wages (average, class 1)§

Avg. weeklg earnings per worker, Iprivate nonfarm:}
Current dollars, seasonally adjusted. .. .. ...
1967 dollars, seasonally adjusted A
Spendable earnings (worker with 3 dependents):
Current dollars, seasonally adjusted. -
1967 doliars, seasonally adjustedA .. ... __._

Current dollars, not seasonally adjusted:}
Private nonfarm, total _-dollars. .

Mining ... ____.___..

Contract construction..

Manufacturing. ... co-do.__.
Durable goods. .. o..do.._.
Nondurable goods..... —..do___.

Transportation, comm., elec., gas- ..... do....

Wholesale and retail trade...
Wholesale trade
Retafl trade. ... ... do_...

Finance, Insurance, and real estate___.. do....

Services. oo oci el do

HELP-WANTED ADVERTISING
Seasonally adjusted index ¢_....__....._.. 1967=100__
LABOR TURNOVER}
Manufacturing establishments:
Unadjusted for seasonal variation:

Accession rate, total
mo. rate per 100 employees..

New hires__._..__
Separation rate, tot:
Quit.
Layoff. .
Beasonally adjusted:
Accession rate, total ... _____.______._..__ do.___|-
New hires do.__.|-
Separation rate, total ... .. ..___ do____|-
Quit. SO [ SO
Layoff. .. do....1-
WORK STOPPAGES
Industrial disputes:
Number of stoppages:
Beginning in month oryear_._.._... number..
In effect during month________...._...._ do._._|-
Workers involved in stoppages:
Beginning in month or year___.___.___ thous...
In effect during month__________. _do.__.|.
Man-days idle during month or year...__.. do.._.

r Revised. 7 Preliminary. a Asof Apr. 1, 1974.

154,42 | 16274

128,34 | 133.03
108.44 | 114,58

101 122

4.4 4.8
33| 39
4.2 4.6
2.2 2.7
11 .9

5,010 | 5 600
1,714 | 2,200

119

Mot
O OW WIS

B et ot

380

- 590

141

......... 200

1,281

140, 22

159. 59

131.35
111. 87

121

L Do
DONO© WG

Nl ol

410
670

110
156
1,330

1 See corresponding note, p. S-14. 9§ Production and nonsupervisory workers.
(The indexes exclude effects of changes in the proportion of workers in high-wage and
low-wage industries, and the manufacturing index also excludes effects of fluctuations in

overtime premiums. See also note “}”’, for p. S-14.

121

LR R
D@ DO A D

470
710

146
167
1,880

11255 | 114.90 | 116.93 | 115.90

122 123 i3 126

5.3 5.9 5.1 6.2
4.4 5.0 4.1 5.0
4.3 4.4 5.1 6.5
2.7 2.8 2.8 4.5
.6 .6 1.4 .8
5.1 4.5 4.8 4.7
4.3 3.6 3.9 3.8
4.7 4.7 4.5 5.1
2.8 2.9 2.8 3.0
.8 .8 1.0 .9

580 520 500 530
860 840 830 890

155 238 253 167
253 299 377 341
2,483 1 2,173 | 2,510 1 2,608

7120

. PO

. Do
PN NN N B D-D R

500
850

259
360

2,696

. oo

. PO
HODHOS POVWN

420
740

164
261
2,421

120

bl bl o4

B ok
DO ON=00

380
650

213
354

2,729

149.17 | 146,38 |r 147.46 | 148,23
214.02 |- 211.08 | 212.15 | 201.06
245.22 | 235.23 | 244.66 | 248.03
173.45 |- 168.40 | 168.82 | 170.05
187.71 |+ 181.04 | 181.93 | 183.64
152.38 |r 150.14 |r 150.14 | 151.31
210.71 |- 210.48 [ 209.84 | 209.96
113.82 |r 113.57 {r 113.90 | 114.58
168.67 {-166.88 | 166.41 | 167.57
97.61 | r96.58 | 96.58 | 97.22
138.38 |- 138.01 |7 139.12 | 138.74
118.32 | 118.30 | 119.67 | 119.33

114 11 r108 fooooo-

2.6 4.2 3.7
2.0 3.2 2.7
3.9 4.9 4.0
1.6 2.2 L9
15 L7 L3
4.2 4.5 4.4
3.5 3.6 3.4
4.4 5.1 4.8
2.5 2.6 2.5
1.1 1.5 15

250 310 350 |aaeoa-s
460 480 560 [o-aaoa-e

78 132
145 244
1,849 1 1,305

J'Wages as of Apr. 1, 1974: Common, $7.31; skilled, $9.91.  § For line-haul roads only;
omits wages in switching and terminal companies. .

AEarnings expressed in 1967 dollars are adjusted for changes in purchasing power since the
base period, 1967, by dividing by the Consumer Price Index for the respective period.

t Revisions for Mar. and July 1972 are (1967=100) 93 and 104.
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1972 1973 1973 7.
Unless otherwise stated in footnotes below, data I 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May § June | July I Aug. | Sept. Oct. | Nov. | Dec Jan. Feb. Mar
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, sll programs, average
WKLY §Q wnee oo thous_..| 2,186 | »1,790 | 2,250 | 2,075 | 1,828 ) 1,610 | 1,523 | 1,640 | 1,572 | 1,440 | 1,451 | 1,667 | 2,092 | 2,740 | 2,824 | ...
State programs:
* Initial clalms. oo oooo o eaaana do___.| 13,580 | »12,815 1 1,000 916 920 887 865 | 1,231 954 747 978 | 1,189 | 1,619 }. . ____ .| __ . {.._.___.
Insured unemployment, avg weekly.__do____| 1,848 | »1,630 | 2,062 | 1,808 | 1,669 | 1,465 | 1,384 | 1,505 1,436 | 1,200 | 1,208 | 1,503 | 1,922 | 2,561 | 2,630 |._._.___
Percent of covered employment: A
Unadjusted. .o o aeaneeoneen 3.5 22,8 3.7 3.4 2.8 2.5 2.4 2.5 2.4 2,1 2.1 2.4 4.
Seasonally adjusted. .. oo 2. 2.8 2.7 2.7 2.7 2.6 2.7 2.8 2.8 2.8 3.
Beneficiaries, average weekly. -thous.__ 1,470 | 21,3691 1,803 | 1,752 | 1,506 | 1,299 ; 1,210 1,202 | 1,220 | 1,102 | 1,070 | 1,138
Benefits pald § ... oo oo mil. $..| 4,471.0 [»4,078.0 | 415.0 | 440.9 | 363.6 9.2 | 287.1| 296.3 | 316.3 | 248.3 | 280.7 9. 4
Federal employees, insured unemployment,
average weekly. ... . ____ thous.. 36 238 37 34 31 28 28 39 42 42 44 47
Veterans’ program (UCX):
Initial elaimsS. a_ oo oeees _do___. 523 362 35 33 26 27 28 32 31 26 27 28
Insured unemployment, avg week. do._.. 106 262 76 72 64 58 56 59 59 53 51 54
Beneficiaries, average weekly. -do__._ 102 260 73 74 65 58 54 55 59 52 48 50
Benefits padd. ool mil.$..| 361.8 | »196.6 8.0 20.1 17.0 | 16.7 14.3 15.3 17.4 13.5 14.3 14.2
Raliroad program:
ADPUCAtIONS. o e e e e eececaceem e thous._.. 105 93 3 26 9 3 7 13 7 6 4 4
Insured unemployment, avg weekly__.do____ 20 12 18 15 13 10 9 9 9 10 9 10
Benefits Paid. o o ocoo oo mema s mil. $__ 51.5 30.6 3.8 3.7 2.9 2.3 1.7 15 1.8 1.6 1.9 19
FINANCE
BANKING
Open market paper outstanding, end of period:

Bankers' aceeptances. oo o oceccmaon mil. $..| 6,898 8,892 | 6,734 ; 6,859 ; 6,713 | 6,888 1 7,237 | 7,603 | 7,734 | 8,170 | 8,237 ( 8,493 | 8,802 | 9,101 | 9,364 |.____...

Commercial and finance co. paper, total____do.._.| 34,721 | 41,073 { 35,196 | 34,052 [ 34,404 | 35,672 | 35,786 | 35,463 | 37,149 | 37,641 | 41,602 | 42,045 | 41,073 | 45,491 | 47,164 |
Placed through dealers 12,172 | 13,062 | 10,924 | 9,359 | 9,334 | 9,436 | 9,480 | 9,161 { 9,026 | 10,198 | 13,046 | 14,141 | 13,062 | 15,419 | 17,346 |_
Placed directly (finance paper) 22,549 | 28,011 | 24,272 | 24,693 | 25,070 | 26,236 | 26,297 | 26,302 | 28,123 | 27, 28,556 | 28,804 | 28,011 | 30,072 | 29,818

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of period._.._..._..ooo_.__.... mil. $._| 18,203 | 21,840 | 19,343 | 19,733 | 20,075 | 20,319 | 20,641 | 20,856 { 21,206 | 21,346 | 21,454 | 21,505 | 21,840 | 22,506 | 22,919 |..______
Farm mortgage loans:

Federal land banks. . ______...._._.___ 9,107 | 11,071 | 9,387 | 9,501 | 9,767 | 9,953 | 10,118 | 10,256 | 10,441 | 10,592 | 10,781 | 10,926 | 11,071 | 11,245 | 11,402 | _______
Loans to cooperatives......_._._. 2,208 | 2,577 ) 2,936 | 2,805 | 2,859 | 2,765 | 2,725 | 2,811 | 2,865 | 2,738 | 2,711 | 2,662 | 2,577 | 3,123
Other loans and discounts 6,880 | 8193 ] 7,020 | 7,246 | 7,449 | 7,601 | 7,798 | 7,789 | 7,809 | 8,016 { 7,961 | 7,917 | 8,193 | 8 138
Bank debits to demand deposit accounts, except
interbank and U.S. Government saccounts,
annual rates, seasonally adjusted:
Total (233 SMSA's)O .. _| 16,074.6| 15,959.2| 15,971.2{ 16,452.0{ 16,638.8| 17,224.5} 17,888.9} 17,918.7 18,304.4| 19,049.5| 18,641.3}18,816. 9119, 812. 5|
New York SMSA__.___.____.__ 7,227.0 (6,844.8 6,927.5 |7,177.0 |7,224.6 |7,381.4 |7,744.6 8,025.3 {5,137.2 (8,437.9 | 8,097.7] 8,081.0(8, 896. 2
Total 232 SMSA's (except N.Y.). 8,847.5 | 9,114.4 | 9,043.8 | 9,275.1 | 9,414.3 | 9,843.1 | 10,144.3] 9,893.3 | 10,257.2( 10,611.6| 10,543.6[10, 736. 0|10, 916. 3
6 other leading SMSA’sY.._. 3,800.9 |3,873.4 | 3,857.5 | 3,918.3 | 4,050.2 | 4,282.4 | 4,318.2 | 4,195.7 | 4,418.0 | 4,519.8 | 4,462.84,517.1 4,585.0 |
226 other SMISA’s__._.____..____..._.... 5,037.6 |5,241.0 |5,186.2 |5,356.7 | 5,364.1 | 5,560.8 | 5,826.0 |5,697.6 | 5,839.1 | 6,091.7 | 6,080.8]6,218.8 |6,331.3
Federal Reserve banks, condlition, end of period:
Assets, total @ ool mil. $..{ 97,675 | 106,464 | 99,492 | 99,325 {100,010 160,010 |100,509 |104, 439 | 101,577 {101,944 |107,422 | 103,656 | 106,464 | 140,665 |r104,409 | 105,760
Reserve bank credit outstanding, total @..do__._| 77,291 | 84,680 | 78,5639 | 79,717 | 79,832 | 79,392 | 80,355 | 83,349 | 82,489 | 81,123 | 85,454 | 83,217 | 84,680 | 83,422 |~ 83,439 | 85,491
Discounts and advances. .. d 1,981 1,258 | 1,564 | 2,048 | 1,716 K 1,770 | 2,245 | 2,842 Y 2,198 | 1,915 | 1,258 961 | r720 [ 1,821
U.S. Qovernment securities.. 69,006 | 78,516 | 72,620 | 74,276 | 75,495 | 74,128 | 75,022 { 77,098 | 76,003 | 76,165 | 78,491 | 77,129 | 78,516 | 78,240 | 78,237 | 79,483
Gold certificate account. ... ... 10,303 | 11,460 | 10,303 | 10,303 | 10,303 | 10,303 | 10,303 | 10,303 | 10,303 | 10,303 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460
Liabllities, total @ ...._._.._._ 97,675 | 106,464 | 99,492 | 99,325 (100,010 | 100,010 (100,509 |104,439 | 101,577 (101,944 (107,422 | 103,656 | 106,464 | 140,665 [*104,409 | 105,760
Deposits, total ... _._________..._.. 28,667 | 31,486 | 30,814 | 31,626 | 30,968 | 29,123 | 29,920 | 32,461 | 30,822 | 30,919 | 34,886 | 31,145 31,486 | 32,134 |r 31,227 | 32,547
Member-bank reserve balances_....._..do__.. | 25647 | 27,060 | 27,653 | 27,713 | 25,700 | 24,802 | 24,818 | 28,495 | 28,955 | 28,240 | 31,787 | 28,108 | 27,060 | 28,241 | 27,989 | 30,135
Federal Reserve notes in circulation.... .. do_...| 59,914 | 65,470 ] 58,466 | 58,676 | 59,414 | 60,223 | 60,847 | 61,362 | 61,640 | 61,628 | 62,120 | 63,292 | 65,470 | 63,497 | 63,662 | 64,121
All member banks of Federal Reserve System,

averages of daily figures:

Reserves held, total ... _______._____ mil. $..{131,353 | 135,068 | 31,742 | 31,973 | 32,277 | 32,393 | 32,028 | 33,524 | 33,785 | 34,019 | 34,012 | 34,727 | 35,068 | 36,655 |~ 35,242 |#35, 032
Required...___ _--do..._|131,134 | 134,806 | 31,537 | 31,678 | 32,125 | 32,275 | 81,069 | 33,202 | 33,538 | 33,782 | 34,712 | 34,523 | 34,806 | 36,419 I 35,053 |»34, 789
Excess oodo_ ra19 1 262 205 295 156 59 322 246 237 200 204 262 236 | r189 | 243

Borrowings from Federal Reserve banks._.do____| 11,040 | 11,208 | 1,593 | 1,868 | 1,721 | 1,786 | 1,780 | 2,051 | 2,143} 1,861 | 1,467 | 1,309 | 1,208 1 1,044 |r1,186 |~1,352

Freereserves_ .. ... oo do....| 1 —830 |!1—1,069 |-1,388 |[—1,5663 |—1,560 {—1,638 |—1,653 (—1,605 |—~1,734 |—1,477 |—1,141 [—1,111 | 1,060 | —790 | r—980 [»—1,080

Large commercial banks reporting to Federal Re-

DserwiatSystem, Wed. nearest end of yr. or mo.:
eposits:

Demand, adjustedd--cuoeoeeeemneoooo. 106,219 {112,531 {95,389 |796,205 |r97,232 95,919 (r97,924 |- 100,176 96,466 | 97,578 799,621 |100,178 |~ 112,531} 99,349 |98, 204 |101,340
Demand, totalQ _...._.......__.. 169,768 [7184,565 (157,135 |r 149,419(r 156,704 (" 150,506|r 149,944 157,604 |r 143,546(156,014 |- 162,134|156,083 |r 184,565] 158,015 |- 155,789163, 049
Individuals, partnerships, a 121,308 (128,207 [109,337 |r 105,757\~ 109,077 109,224(107,453 | 111,539 105,787|110,871 |- 112,876|112,459 | 128,207 109,056|- 109,235113, 328
Btate and local governments. 7,221 | 77,352 | 6,968 | 6,582 | 7,504 | 6,561 | 6,836 | 6,001 | 5,697 |*6,317 | 7,159 | 6,173 {r7,352 |7 6,238 | r6,014 ; 5,9
U.S.Government_.___.___.__ 6,469 | +7,164 | 7,230 | 7,258 | 7,447 | 2,801, 5,646 | 3,010 | 1,816 | 5,512 | 3,480 | 2,138 (77,164 [+5,690 |r3,241 | 3,709
Domest{c commercial banks__.________ do..._| 22,412 {25,286 | 22)531 |719,072 | 21,021 [r20,341 | 19,362 [r22,748 | 19,072 | 21,246 r24,607 | 22,406 |725,286 } 22,815 [r22,787 | 24,750
Time, totalQ . .. . oo ....| 160,661 (189,645 |- 168,312( 174,299/176,383 {180,341 i~ 179,960|185,434 [190,776 |189,784 | 188,702 186,481 189,645} 193,137| 192,851 {197,849

Individuals, partnerships, and corp.: .
58,572 |7 57,087 [-57,966 |*58,466 |r57,965 (58,224 r58,253 | r57,348| r56,286| r56,172| r56,128| r56,278) 757,087| *56,802|r57, 144 | 58,493
72,334 | 95,405 k77,027 |r82,753 |r83,419 {86,338 [r87,228 | r02,814| 97,002| 96,585 r05,438]r04, 014 795,405 | 98,902 99,038 (102,416

Loans (adjusted), totald.............__._.. do_...| 226,042 |r270,659 } 232,700 238,300| 242,052|r 246,084|" 250,603(" 256,120 256,833|" 250,755]" 259,297~ 260,217|" 270,659]" 264,503 |- 267,013|277, 149
Commercial and industrial_._____ 01,442 [r110,778 [106,224 799,823 |r 102,433/ 102,711 |- 104,812 107,433~ 106,789 108,299\ 106,829|~ 107,632|" 110,778} 109,442} 110,475|117,973
For purchasing or carrying securitles. 12,535 9,439 | 11,457 10,672 | 10,054 |r10,120 | 79,700 [12,128 | 9,640 | 9,301 | 9,508 {-9,182 | 9,430 | 8,129 [-9,185 | 8,165
To nonbank financlal institutions. . 20,524 | 28,075 | 20,938 | 22,246 [r23.125 |v23,712 |r24,807 |r26,599 [r25,872 |r26,812 |r25,608 |25 321 |r28,075 [26,325 126,272 | 28,122
Realestateloans_____.._.___._____ 45,092 | r 55,181 | 46,991 |r47,535 |r48,253 | 49,141 |r50,121 |r51,104 |*52,037 |r53,179 | 53,877 |r54,548 |r55,181 | 55,627 |55,659 | 56,116
Otherloans. . ... ... ... 2,063 | 89,208 |72,089 [r72,773 |-74.510 (774,801 {776,267 |r76,549 [r77,863 |r79,243 |r80,315 |r80,233 |r89,208 83,076 |r83,661 | 85,80

Investments,total . ___.___.___________.___ 85,146 | 786,982 |-80,835 |780,573 |r79,603 (79,848 |r79,370 178,256 |-78,450 | 80,235 782,292 |r82 850 |~86,982 | 87,086 |r86,884 | 87,043

8. Government securities, total. . 29,133 | r 25,460 | 25,663 725,371 |r24,493 |723.980 |r23,836 1r22, 209 [r22,098 | 22,523 123,195 |r24,257 |r25,460 |'25,691 |r25,357 | 25,275
Notesand bonds...._.__.____ 22,552 | 19,932 |-21,056 {20,460 |r19,971 |-19,798 {19,797 |-19,345 [r18,592 { 19,202 710,256 |r19,823 |-19,032 |-19,832 | 20,492 | 20,132
Other securities.........___ 56,013 | » 61,522 I-55,172 155,202 [r55,110 [*55,494 155,534 155,957 |r56,352 | 57,712 59,007 |-58,593 |r61,522 I-61,395 [r61,527 | 61,768

r Revised. » Preliminary. 1 Average for Dec.

grams) data include claims filed under extended duratio:

amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month period.
data not shown separately. . &"For demand deposits, the term ‘““adjusted’’ denotes demand
deposits other than domestic commercial bank and U.S. Government, less cash items in

536-686 O - 74 - S-3

§ Insured unemployment (all pro-
n provisions of regular State laws;

Alnsured
Q Includes

process of collection; for loans, exclusive of loans to and
domestic commercial banks and after deduction of valuati
are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA’s.

9 Incl

Federal funds transactions with

om reserves (individual loan items

OTotal SMSA’s include

Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

udes Boston, Philadelphia,
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Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 _apd descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July ‘ Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
FINANCE—Continued
BANKING~ Continued
Commerclal bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. ad].:t
Total loans and investments®O_ .. ..._.__. bil.s.. | 556.4 625.4 | 575.4 | 583.6 | 589.6 | 597.7 | 602.0 | 608.2 | 616.0 | 618.2 | 621.7 ! 624.6 | 625.4 | 633.6 | 641.0 [ 650.3
LoansSO oo 377.8 444.5 397.2 | 405.8 § 411.1 417.4 420.3 427.3 435.3 { 438.1 440.0 443.6 444.5 450.2 | 454.7 | 464.0
U.S. Government securittes. 61.9 53.2 60.6 60. 4 61.0 61.0 61.6 59.6 57.7 56. 3 54.9 54.5 53.2 53.9 55.7 55.7
Other securitfes. . ... . _.___.__.._ 116.7 127.7 117.6 | 117.4 117.5 | 119.3 120.1 12,3 | 123,01 123.8 | 126.8 126.5 127.7 F 129.5 | 130.6 | 130.6
Money and interest rates: §
Bank rates on short-term bustness loans:
In 35 centers......... percent per annum__| 8.821 18.30
New York Clty. . ... ... _ do.._.| !8.57 18,06
7 other northeast centers__..._..._____. do._..| 16.07 18.65
8 north central centers...__...._.______ do....{ 15.74| 1829
7 southeast centers.._... K 16.07 18,34
8 southwest centers 16.02 18.30
4 west coast centers 15.80 18,26
Discount rate (N.Y.F.R. Bank), end of year or
month. ... . . percent. . 4.60 7.50( 550 | b5.60( &5.60( 6.00| 65 7.00| 7.5( 7.5]| 7.60| 750, 7.5} 7.50| 7.50| 7.50
Federal intermediate credit bank loans._..do____| !6.00 17.16 8.40 6. 50 6. 71 6.34 7.08 7.21 7.38 7.42 8.05 8.18 8.34 8.42 852 | .
Home mortgage rates (conventional ist mort-
gages):
New home purchase (U.S. avg.)_.._._percent._. 7.45 17.95 7.70- 7.68 7.71 7.71 7.79 7.87 7.94 8.17 8.31 8.39 8.49 8.52 8.62 78, 64
Existing home purchase (U.8. avg.)....__do.____ .38 18,01 7.72 7.69 7.70 7.77 7.79 7.84 8.01 8.26 8.50 8.58 8.61 8,64 | *8.70 | »8.62
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days).__do_._.| 24.47 28.08 8.14 6.82 8.97 7.16 7.98 9.19 | 10.18 | 10.19 9,07 8.73 8.94 8.72 7.83 8.40
Commercial paper (prime, 4-6 months)._do 24.69 | 2815 6,22 6.85 7.14 7.27 7.99 9.18 | 10.21 | 10.23 8.92 8. M 9.08 8.66 7.82 8,42
Finance Co. paper placed directly,3-6 mo.do._ 24,52 | 27.40 5.97 6. 44 6.76 6.85 7.45 8.09 8.90 8.90 7.84 7.94 8.16 7.92 7.40 7.76
Stock Exchange call loans, goingrate____.do.___| ?65.16 28,25 6.29 6,80 7.00 7.18 7.83 8.41 9.41 ] 10,04 | 10.02 [ 10.00 | 10.00 9.95 9,39 9.08
Yleld on U.S, Government securities (taxable):
3-month bills (rate on new issue)__._percent..| 24.071 | 27,041 | 5558 | 6.064 | 6.280 [ 6.348 | 7.188 | B8.015 | 8.672 | g8.478 | 7.165 | 7.866 7.364 | 7.755 7.060 | 7.986
3-5yearissues. . .. ... ... ___ do.._. 25.85 26.92 8.61 6.85 6.74 6.78 6.76 7.49 7.75 7.16 6.81 6. 96 6.80 6.94 6.77 7.33
CONSUMER CREDIT
{Short- and Intermediste-term)
‘Total outstanding, end of year or month.____mil. §__| 157,664 | 180,846 167,682 |169,320 |161,491 164,277 {167,083 |169,148 117,978 |173,035 |174,840 {176,969 |180,486 {178,686 {177,522 {........
Installment credit,total. _.___._._ .. _._... do_...| 127,332 | 147,437 (127,059 {129,376 {131,022 {133,631 |136, 18 (138, 212 {140,810 (142, 093 ;143,610 145,400 (147,437 [146,575 |145,927 |...__...
Automobilepaper. ... .. ______ do._..| 44,129 | 51,130 | 44,817 | 45,610 | 46,478 | 47,518 | 48,549 | 49,352 ) 50,232 | 8o, 567 | 51,092 | 51,371 | 51,130 | 50,617 | 50,386 |._......
Other consumer goods paper. ... __do___.| 40,080 | 47,530 | 39,795 | 39,951 | 40,441 | 41,006 | 41,853 | 42,575 | 43,505 | 44,019 | 44,632 | 45,502 | 47,530 | 47,303
Repalr and modernization loans. __do___.} 6201 7,352 | 6,230 | 6,328 | 6,408 | 6,641 | 6,688 | 6,845 7,009 | 7,120 7,235} 7,321 | 7,352] 7,303
Personalloans_ . ___ ... _____.____._..__ do.___| 36,922 | 41,495 | 37,108 | 87,486 | 37,695 | 38,376 | 38,928 | 39,440 | 40,064. | 40,397 | 40,651 | 41,116 | 41,425 | 41,352
By type of holder:
Financial institutions, total_.._________ do....| 111,382 | 129,305 [112,630 [114,190 (115 727 (118,165 (120,450 [122,479 {124,823 |126,040 {127,307 {128,553 129,305 128,870 {128,807
Commerelal banks. ... 59,783 | 69,405 | 60,582 | 61,388 | 62,459 | 63,707 | 64,999 | 66,005 | 67,381 | 67,918 | 68,627 | 60,161 | 69,495 | 69,429 | 60,246
Finance companies . .- ce-oo_do._..| 32,088 | 37,243 | 32,431 | 82,750 | 33,078 | 33,850 | 34,367 | 35,020 | 35,634 | 35,993 | 36,365 | 36,887 | 37,243 | 37,140 | 37,148
Credit unions..__.____.. 16,913 | 19,609 | 16,973 | 17,239 | 17,455 | 17,832 | 18,260 | 18,517 | 18,961 | 19,207 | 19,339 | 19,517 | 19,609 { 19,429 | 19,430 |........
Miscellaneous lenders.._......___..... 2,598 2,058 | 2,644 | 2,813 | 2,735 | 2,767 | 2,815 | 2,877 | 2,847 | 2,022 | 2,976 | 2,083 | 2,958 2,872 , 983 |.oooaos
Retalloutlets, total. _____.___________.__ 15,950 | 18,132 | 15,320 | 15,185 | 15,295 | 15,366 | 15,568 | 15,733 | 15,987 | 16,053 | 16,303 | 16,847 | 18,132 | 17,705 | 17,120
Automobile dealers__.___._______._._ 261 299 266 272 278 284 289 293 296 297 300 302 299 296 293
Noninstaliment credit, total_._...________. do-.._| 30,232 | 33,049 | 29,623 | 29,945 | 30,469 | 30,746 | 31,065 | 30,936 | 31,168 | 30,942 ' 31,230 | 31,560 | 33,049 | 32,111 | 31,505
Single-payment loans, total. 12,256 | 13,241 | 12,409 | 12,540 | 12,686 | 12,817 | 12,990 | 12,968 | 13,111 | 13,088 | 13,145 | 13,161 | 13,241 | 13,117 | 13,159
Commercial banks.__.___.._ 10,857 | 11,758 | 10,989 | 11,074 | 11,237 | 11,359 | 11,520 { 11,491 | 11,655 | 11,608 | 11,654 | 11,669 | 11,753 | 11,652 | 11,663
Other financial institutions 1, 399 1,488 | 1,420 | 1,466 | 1,449 | 1,458 | 1,470 | 1,477 | 1,456 | 1,480 | 1,491 | 1,492 | 1,488 | 1,465 | 1,496
Charge accounts, total__.______..________ 9, 002 9,820 | 7,646 | 7,702 | 8,036 | 8319 | 8,555 | 8479 | 8,605 | 8335 8590 | 8785 | 9,820
Retailoutlets.________ 7,055 1 7783 | 5735 | 5,825 | 6,120 | 6,387 | 6,544 | 6,424 | 6,475 | 6,229 | 6,354 | 6,761 [ 7,783
Credit cards.. 1,947 2,046 | 1,011 | 1,877 ( 1,907 | 1,932 | 2,011 | 2,055 | 2,130 | 2,106 | 2,036 | 2,024 | 2,046
Service eredit. ... .. __.__.____.__ 8,974 9,979 | 9,568 | 9,703 | 9,747 | 9,610 | 9,520 | 9,489 | 9,452 | 9,519 | 9,495 | 9,623 | 9,979
Installment credit extended and repaid:
Unadjusted:
Extended, total.____ ... ______..__. do._..| 142,951 | 165,083 | 11,214 | 13,681 | 13,661 | 14,792 | 14,608 | 14,812 | 15,000 | 12,624 | 14,454 | 14,008 | 14,117
Automobile paper.___.___._ _.do..__| 40,194 | 46,453 3,407 4,164 4,101 4,409 | 4,313 4,177 4,252 | 3,476 4,196 3,693 2,872
Other consumer goods paper. . ~do.__.! 551599 66,859 | 4,252 | 5,169 | 5378 | 5698 | 5,678 | 5,753 | 6,065 | 5217 | 5804 ] 5098 | 6,826
Allother .ot 47,111 | 51,771 3,555 | 4,348 | 4,182 | 4,685 | 4,617 | 4,882 | 4,782 | 3,031 | 4,364 | 4,425 | 4,419
Repatd, total._..._____._________ 126,914 | 144,978 | 10,623 | 12,265 | 12,014 | 12,283 | 12,121 ) 12,618 | 12,5601 | 11,841 | 12,037 | 12,308 | 12,080
Automobile paper. . . 34, 129 30,4521 2,943 | 3,371 | 3,233 | 3,360 | 3,282 | 3,374 | 3,372 | 3,151 | 3,661 | 3,414 | 3,113
Other consumer goods paper 49,872 | 59,409 | 4,409 | 5,013 | 4,888 | 5,043 ) 4,921 | 5031 | 5135 | 4,703 ) 5281 | 5020 | 4.888
All other._. 42,313 | 46,117 | 3,271 | 3,881 | 3,803 | 3,871 | 3,018 | 4,213 | 3,994 | 3,487 | 3,995 | 3,874 | 4,079
Seasonally adjusted:
Extended, t.otal __________________________ 13,852 | 13,465 | 13,932 | 13,646 | 14,542 | 14,294 | 13,601 | 14,149 | 14,275 | 12,677 | 13,714
Automobile paper___.._._..__ 4,001 | 3,822 | 3,989 | 3,762 | 3,930 | 3,988 | 3,939 | 3,912 | 3,819 3,315| 3,492
Other consumer goods paper. _ 5349 | 5,563 | 5504 | 5505 | 5,943 ] 5961 | 5537 | 5911 | 50978 | 5,254 ) 5,662
Allother ... o oo 4,502 | 4,080 | 4,439 | 4,379 | 4,630 | 4,365 | 4,215 | 4,326 | 4,478 | 4,108 | 4,560
Repaid, total..._..___________._______. 11,808 | 12,061 | 11,941 | 12,034 | 12,544 | 12,399 | 12,332 | 12,449 | 12,549 | 12,267 | 12,797
Automobile paper......_.._... 3,225 | 3,218 | 3,261 | 3,253 | 3,334 | 3,203 | 3,406 | 3,427 | 3,471 | 3,333 | 3,433
Other consumer goods paper. . 4,755 | 4,963 | 4,917 | 4,955 | 5,141 | 5168 { 5072 | 5149 | 5,154 | 5,001 | 5,108
Allother_.._ . ... 3,828 | 3,880 3,763 | 3,826 1 4,060 | 3,938 | 3,854 3,873 3,924 | 3,928 | 4,171
"Revised.  » Preliminary, § For bond yields, see p. S-21.  tBeginning Jan. 1959, monthly data have heen revised to

1 Average for year. 2 Dally average. 3 Beginning Jan. 1973, data reflect changes in
sample and weighting. O Adjusted to exclude interbank loans.

reflect new seasonal factors and adjustment to benchmarks for the latest call date (June 30,
1973). Revisions are in the Nov. 1973 Federal Reserve Bulletin.
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Unless otherwise stated in footnotes below, data 1972 1973 1973 1974

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar.

FINANCE—Continued
FEDERAL GOVERNMENT FINANCE

Budget recelpts and outlays:

lil(—:gcelpts (tﬁat) __________ 3_, ................ mil. $__.]1208, 649 [! 232,225 | 18,087 | 15,987 | 25,860 | 16,584 | 28,537 | 18,121 | 21,291 | 25,007 | 17,637 | 20,209 | 21,087 | 23,476 | 20,226 |.._.....

OUtlayS (NOt) e oo oo do.__.[1231,876 [1 246,526 | 20,227 | 20,806 | 22,306 | 20,157 | 20,814 | 22,607 ; 22,139 | 20,736 | 23,002 | 22,099 | 19,686 | 23,671 | 21,030 |_.______

Budget surplus or deflcit (— _.do.___|1—23,227 it —14,301]—2,160 |—~4,820 ; 3,554 {3,573 7,723 14,486 —~847 | 4,271 |—5,455 |—1,801 2,302 —195

Budge% ﬂnarl;(r:)lng total ____ ¢ __) do....|123,227 114,301 | 2,160 | 4,820 |—3,554 | 3,573 | —7,728| 4,486 847 |[—4,271 | 5,455 | 1,801 |—2, 302 195
Borrowing from the public. _do._..| 119,442 (119,275 3,863 [ 3,005 |—2,169 1—1,970 | —-2,369 | -—713 —563 564 1,395 2,202 | 3,128 —773
Reduction in cash balances................ do._..{ 13,785 |t —4,974|—1,703 | 1,815 |—1,395 | §,543{ —5,35¢| 5199 1,410 |—4,835 | 4,060 —311 |-35,430 068
QGross amount of debt outstanding_ .......__. do.._.['437,329 [1468,426 465,792 469,587 (467,322 1467, 555 |468, 426 (460, 296 (472,438 (472,073 1473,139 (474,973 480,660 J478, 957 481,443 |____._ ..
Held by the publlc.......,..._i ........... do....[1328,770 |t 343:045 346, 537 |349, 542 (347,383 345: 414 343: 045 (342,332 (341,769 342,333 343: 727 (345,930 (349,058 [348, 285 (348,123 |.______.
Budget receipts by source and outlays by agenc,

Rgceipt,s (Ret,) }t’ota ,_? __________ )_’___}_'_ _g" 13{ $..11208,649 (1232225 { 18,067 | 15,987 | 25,860 | 16,584 | 28,537 | 18,121 | 21,201 | 25,007 | 17,637 | 20,209 | 21,987 | 23 476 | 20,226 | __.__.
Individual 1ncome taxes (net). .. _do....1194,737 it 103 246 , y 11, 587 3,825 | 12,306 8, 814 9,279 | 11,707 9, 21:}0 10, 106 9,134 | 14,327 L6001 | _______
Corporation income taxes (net).__ _._____.do.._.| 132,166 [ 136,153 672 | 4,867 | 6,657 923 | 8,796 | 1,350 695 | 5,247 | 1,053 652 | 6,096 | 1,562 819 | ...
Social T d tributi

ooty nsurance tazes and contribu o5 | sa o1 |1ot,502 | 7,000 | 5,300 | 6,359 | 0,38 s 081 5,03 | 8778 | 5409 | 4712 | 6724 | 4,140 | 5082 800! ..
10171 S do... | 127,832 | 28,286 2,298 | 2,371 2,258 2,456 | 2,354 2,621 2,639 | 2,644 2,641 2,827 2,608 2,356 2,406 |________

Outlays, total @ ... ... do....|1231,876 |l 246,526 | 20,227 | 20,806 | 22,306 | 20,157 | 20,814 | 22,607 | 22,139 | 20,736 | 23,092 | 22,099 | 19,686 | 23,671 | 21,030 |........
Agriculture Department_ ___._ ...dO.... 110,943 | 110,028 710 328 643 2 273 | 2,32 847 249 799 { 1,161 137 | 1,209 542 ........
Defense Department, military. do.__.| 175,150 [ 173,297 } 6,075 6,633 | 6,207 6, 238 7,473 | 5033 | 6,662 6,032} 6,523 6, 647 6,123 6, 690 6,285 |-cveennn

ti 1 D
Health, Education, and Welfare epartmerlxt N 1 n, 7.2?1 L g%’ ng 7,00 | 6, 5?4 7, ;{255 7,683 | 7,815 | 6,902 ;. ggi ;. ggg g. éitlig ;, g% ;, 3?751; 7,996 ; 232 ........
Treasury Department_...._....o......... do_._.[1221 130,982 | 2,148 | 2,475 | 3,760 | 2,214 2,124 | 3,863 3 . 3 4,061 521 {ooo.s
NBtlonJAer%nautics and Space Adm.___do__._| 3,422 | 138,311 " 241 "301 265 255 301 278 " 262 " 248 249 246 221 251 [ 281 |..o....
Veterans Administration_......_......_.. do.__.| 110,710 {111,968 | 1,043 | 1,061 | 1,111 | 1,014 862 | 1,007 { 1,080 968 | 1,056 { 1,191 1,141 | 1,202 | 1,086 ...

Receipts and expenditures (national income and
product accounts basls), gtrly. totals seas. adj.
at annual rates:

Federal Government recelpts, total....._. bil. $..
Personal tax and nontax recelpts......... do....
CorPorate profit tax aceruals._.._._.._._. do.
Indirect business tax and nontax accruals_do-....
Contributions for social insurance._.___.. do....

Federal Government expenditures, total...do....

Purchases of goods and services
National defense. ... .............

Transfer payments._.._.__........

Grants-in-aid to Sta

Net interest paid._.._.. ... ._.
Subsidies less current surplus of government
enterprises. . .._.....oooeocecioiooi.. bil. §

Less: Wage accruals less dishursements___do....
Surplus or defielt (). ... do....
LIFE INSURANCE

Institute of Life Insurance:

Assets, total, all U.S. lffe insurance cos
Government securdties ... .._.___..___. d:
Corporate securitles ..__._._...._.__.__._.
Mortgage loans, total .. .ccoocooooaoon..

Nonfarm. .o occaaceeae

Cas]
Other assets

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total __.._..______.___. mil. $..
Ordlnary (Incl. mass-marketed ord. ).._.((lio I

MONETARY STATISTICS
Gold and silver:
Gol

Monetary stock, U.8. (end of period). -_mll $..
Net release from earmeark$§

Exports.._. ... __.__.__ ..thous 5.
Emports. . do._..
Production:§
South Afrfea. .o oo mil. s_.
Canada.. . .. ... do_...
Bilver:
Bxports. oo thous s,_

Production:

United States... thous. fine oz_..

208,730
145,479
55,857
7,394

10, 410
~1,715
63, 053
357, 689

1,109.8
7.2

31, 592
59,357
1,685

39,727

232,016
162,119
63,000
6,897

11,567
1,538
145,965
356, 150

1,073.6
75.0

27,637
268, 639
2.558

43,566

242,07
1114
115.39
77.51
71. 89

7.43
18.17

10. 86

16,281
13,990
3,743
548

10,410
4

2,015
32,487

3, 629

20,480
14, 661
5,104
625

10,410
3

2,405
27,526

®
@

1,960
8, 664
2.309

2,953

18,522
13, 450
4,466
606

10,410
6

2,899
41,127

r Revised. » Preliminary. { Data shown in 1971 and 1972 annual columns are for
fiscal years ending June 30 of the respective years; they include revisions not distributed to

243.59 | 244.53 | 247.08
11.43 | 11.36 | 11.43
115.90 { 116.15 | 118.06
77.40 | 77.91 | 78.24
71.72 | 72.19 | 72.47
7.54 7.55 7.58
18.563 | 18.67 | 18.84
1.69 1.78 1.80
11.09 | 1110 | 11,13
r19,141 719,609 |r18,820
14,176 | 18,715 | 13,003
4,339 | 5,313 | 5,283
626 581 543
10,410 | 10,410 | 10,410
2 25 22
3,056 | 21,503 | 24,958
33,070 | 34,990 | 27,134
86.0 87.6 88.3
6.8 6.4 5.8
1,718 876 | 5,627
7,490 | 15,231 | 32,988
2.401 | 2.621 [ 2.706
4,118 1 3,036 ! 2,089
months.
gold (—).

19,058
13,418
5,061
579

10, 410
9

4,012
17,061

[5=3
=3
~Tt0

4,563
27, 569
2.636

3,385

r17,250
12,407
4,261
582

10,410
18

4,973
36,162

3,003

1,871
27,200
2. 886

5,314

720,203
14,177
5,578
538

11, 567
18

15,970
30,411

©
@3
oo

1,593
66,379
2. 860

3,803

252.07
11.38
117.73
81.18
75.19

7.77
20.08

11.69

726,822
15,114
11,100

608

11, 567
36
37,234
23, 236
83.8
6.7
1,003
32,156
3.137

4,315

QIncludes data for items not shown separately.

17,799
12,623
4,650

" 526

11,567
24

20,223
19, 767

1,114
13,527
3. 637

3,125

3,870 f___....

§ Or increase in earmarked

G Valued at $38 per five ounce from Jau. 1972-Sept. 1973, at $42.22 thereafter.
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1973 1974
Unless otherwise sm:gﬁ in footnotes below,hdata 1972 | 1973
h h 1972 and d tive notes are as shown
%n';‘;ll::glﬂ73 ediaﬁon o?' BUPSINESS STATISTICS Annual Feb. Mar. Apr. | May ' June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar.
FINANCE—Continued
MONETARY STATISTICS—Continued
Currency in circulation (end of period)......bil. §.. 66.5 72.5| 647 652 66.1| 67.2| 67.8]| 63.2| 684| 62| 6.0 703| 725| 69.9] 70.5 . ..._..
Money supplytand related data (‘avg. of daily fig.):®
U’r}%"ti‘iﬁf&g?ﬁfﬁﬁ?] verladon: biLs. | 248.9f 203.6| 255.2| 255.5) 260.9 | 257.9 | 263.6 | 265.7 | 262.9 | 263.9 | 266.01 270.5| 278.1] 276.8 | 269.7 |» 272.2
Currency outside banks_______.____. o....| 546| 59.3) 56.8| 57.4) 83| 87| 59.4| 599 €00 60.1| 60.4| 6L4]| 62.6] 6L5| 6L8| 62.6
Demand deposits _____. Tdo.| 190.9| 2043 198.4 1 198.1 [ 202.6 | 109.2 | 204.1( 2057 | 2020 203.8 | 205.6 | 209.1 | 21551 2153 { 207.9 | 209.5
Time depositsadjustedy. . ....... Tdo| 2034 | 345.1| 323.3 | 3326 | 337.6 | 342.6 | 844.5| 347.6 | 356.6 | 350.2 | 360.2 | 358.7 | 36L.8 | 368.9| 373.8 | 378.6
U.S. Government demand depositsy..... do___. 7.2 7.1 9.9 10. 4 8.3 8.7 7.1 6.5 4.1 5.3 6.0 4.3 6.3 8.0 8.5 6.3
A91!gtsz:??ng’:fes;:f,o;;]]yvmmon: [ O P IS 257.9 | 258.1 | 250.4 | 262.4 | 265.5 | 266.4 | 266.2 | 265.4 | 266.5 | 268.8 | 270.4 | 269.6 |r272.5 |» 274.9
Currency outside banks............ o 57.5 | 58.0| 58.6| 58.9| 59.4| 59.5| 59.8| 60.2| 60.4] 60.9| 61.6] 6L.8| 62.8| 63.2
Demand deposits N . 200.4 | 200,11 200.8 | 203.4 | 206.2 | 207.0 | 206.4 | 205.2 | 206.1| 207.9 | 208.8 | 207.8 ( 210.0 [ 211.7
Time depositsadjustedy. .. -....... ... 323.5 | 331.1| 337.3 | 342.6 | 345.8 | 349.4 | 355.0 | 357.9 | 358.9 | 359.9 | 363.1 | 360.6 {3742 | 377.1
’I‘ur%ogerGor dtemaud d«lzpotslts except dlptetrlgmk and
.B. GGovt., annusl rates, seas, adjusted:
'$)O._ratio of debits to depOSIts. |- -ocoemoe|owaeeman- 97.9{ 97.1} 957| 97.8| 99.9| 102.6 | 106.2 | 107.4 | 109.5 | 113.2 | 110.2 | 111.5
Tm?\}ggsl{st%zséaﬁ)s%_fﬁ? or debltsto de‘.’?iius" 7| 238.0| 228.3 ) 228.9 | 235.1 | 245.0 | 247.5 | 252.5) 266.4 | 265.3 | 274.0 | 269.8 | 270.3
Tota) 232 SMSA'S (except N. __do__ | 661 | 67.8) e66.2| 67.4| 68.7] 7.3| 73.6| 72.4| 747} 77.1| .8 7.3
6 other leading SMSA’sd . ““do.. | 103.3| 104.5| 101.9| 103.7 | 107.6 | 111.7 | 113.6 | 111.6 | 116.4 | 118.6 | 115.0 | 116.2
226 other SMSA’s_.________ ... do.... | 520 39| 525| 56.3| 54.0! 55.8| 58.4| 57.5( 58.8| 612 60.6] 622

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all industries____.__ mil. §._| 36,467
Food and kindred products .do....| 3021
Textile mill produets... ... .__.___.___._. do._.. 669
Lumber and wood produets (except furniture)

mil. $._ 1,012
Paper and allled products._.._._._._._.__ do_... 941
Chemicals and allied products___________ do....[ 4,499
Petroleumrefining..___.____.. . _________ do....| 5151
Stone, clay, and glass produet _.do__..| 1,060
Primary nonferrous metal..... .do.__. 687

Primary ironandsteel.____._____. " _“do....| 1,022
Fabricated metal products (except ordnance,
machinery, and transport. equip.)._..mil. $_. 1, 569

Machinery (except electrieal)....________ do....| 3,481
Elec. machinery, equip., and supplies..__do____| 2,999
Transportation equipment (except motor
vehicles, et¢.) oo ... . ___________ mil. $.. 780
Motor vehicles and equipment__. . _d 3,639
All other manufacturing industries. 5,944
Dividends paid (cash), all industries___. ... do....| 16,110
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total______._._._ mil. $..| 95,408
By type of security:
Bonds and notes, total._______.__...__. do.___| 82,337
Corporate..__.__._..._.
Common stock..._. . -
Preferred stoeK. o o oo . ds

By type of issuer:

Corporate, total 9..... .mil. ..} 40,799
Manufacturing..__ do.._. 5
Extractive (mining do_._. 1,990
Public utility.. ... oe--do___| 11,327
Transportation. ...

Communication.__..._

Financlal and real estate

Noncorporate, total @ ... _.___...__.__.
U.8.Government. .-
State and munielpal. ..

Btate and municipal 1ssues (Bond Buyer):
Long-term
Short-term

SECURITY MARKETS

Stock Market Customer Financing

Martgl? 1credlt at brokers and banks, end of month,
of

8] el mil, $..
At brokers. .do____
Atbanks._.__..._.__________ _do_

Other security credit at banks.__

Fres credit balances at brokers:
Margin aceounts.
Cash accounts

17,767

106, 618

89,435
22,251

3,383

33,434
4,885
1,073

10,291

1,925
4,895
8,633

22,953
r 24, 667

1454

11,700

751

5,363
1,603
1,445

4,122

9,030

7,213
2,117
84

833
3,033
490
91
931
108
1,222
5,006
2,304

8,347
7,468

879
1,566

442
1,719

8,165
7,293

1,482
389

1,536

r Revispd. » Preliminary. 1End of year. @ Eflective February 1974 SURVEY,
data revised to reflect: Annual review of seasonal factors; regular benchmark adjustment;
effect of changes in check collection procedures (Regulation J); and adjustments to include
new figures from internationally oriented banking institutions. Monthly revisions back io

1971 are in the Feb. 1974 Federal Reserve Bulletin.

11,219

10,403
1,722
627
187

2,537
399
109
765
245

374
§81

8, 681
3,353
1,870

1,870
2,492

7,650
6,784

866
1,502

413
1,564

7,643

6,882
1,870
53

226

8,036

7,610
1,396
330

96
1,822
2

513
86
325
357
6,214
1,474

1,474
1,740

At all commercial banks.

OTotal SMSA's include some cities and counties not designated as SMSA’s.

JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los
Angeles-Long Beach.

¢ Includes data not shown separately.

1,630
2,760

2,224
71,785

2,183
r 2,507

442

1,666

1,970 | 2,070
2117 1,771
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72 | 1973 1973 1974
Unless otherwise stated “:i footnotes below,hdata
through 1972 and descriptive notes are as shown
in tl\eg1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. May | June | July ' Aug. | Sept. [ Oct. [ Nov. | Dec Jan. Feb. Mar
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Btﬁr}dﬁrd d:l Poor’s Ctt)rporation:
gh grade corporate:
Composite d‘? ____________ dol. per $100 bond.. 65.9 63.6 65.6 | 66.2 | 6491 64.7 64,4 63.81 61.0 6.2 621 62.1 629 623 62.0 61.3
Domestle munlieipal (15 bonds) __________ do.... 84.4 85.4 86.1 84.1 86.7 86.1 85.8 83.2 82.2 86.2 86.9 85.6 86.1 856.2 85.3 83.5
U.8. Treasury bonds, taxableY. ____........ do....| 68.71 62.80] 64.00 | 63.59 | 64.30 | 63.43 | 62.61 | 60.87 | 58.71 | 61.81 | 63.13 | 62.71 | 62.37 ] 60.66 | 60.83 58.70
Sales:
'I‘c‘o{lall, exicl. U.dS. G%vernment bonds (S8EC):
registered exchanges:
Market value_ ... ceoooeeeos mil. $..[9,515.67 18,301.79 | 734.02 | 783.47 | 781.70 | 645.90 | 615.35 | 604.80 | 766.20 | 622.73 | 741.95 | 628.28 | 536.10 | 594.86 |--____..| ...
Face value. oo o ooeean do..._|10,077.35 19,429. 67 | 700.10 | 860.21 | 923.56 | 738.59 | 725.34 | 701.33 | 852.43 [<699.17 | 823.72 | 708.70 | 675.34 | 673.60 |--——oo__| -
New York Stock Exchange:
Market value_ ... ooeieenn. do-...[8,717.24 |7,865.38 | 692.06 | 740.12 | 747.12 | 606.45 | 585.14 | 579.43 | 744.67 | 597.88 | 691.10 | 597.92 | 497.33 | 567.26
Facevalue.._.__.__ __do____[9,168,52 |8,736.82 | 738.43 | 828.62 | 810.76 | 684.98 | 679.35 | 663.75 | 807.02 | 632.78 | 759.22 | 672.62 | 621.38 } 635.50
New York Stock Exchange, exclusive of some
stopped sales, face value, total. .. _.._. mil. $..(6,444.12 |4,424.67 | 362.93 | 392.08 | 351,32 | 379.95 | 335.565 | 354.44 | 351.15 | 356.69 | 399.52 | 344.40 | 349.19 | 366.42 | 287.93 | 301.99
Yields:
D%mest%c corporate (Moody's)._._..___. percent __ 7.63 779 | 7.67| 7.62| 7.62) 7.62| 7.69| 7.8 | 8o04| 806| 79| 802| s805] 815| 817 8.27
rating:
oo ro0| 7aal| 722] 72| 72| 7290 737| 7.46| 7es| 7.63| 760| 7e7| 76| 7.83| 78| sa
7.48 7.65 7.47 7.49 7.49 7.49 7.56 7.64 7.84 7.86 7.84 7.90 7.92 7.97 7.97 8.08
7.66 7.83 7.60 7.66 7.64 7.64 7.71 7.86 8.11 8.11 7.98 8,07 8.11 8.22 8.26 8.34
8.15 8.24 7.9 8.03 8.09 8.06 8.13 8.24 8.53 8.63 8.41 8.42 8.48 8.58 8.59 8.65
By group:
Industrials. ... ... 7 7. 6 7.34 ) 743 743} 741 7491 7591 791} 7 7.76 ) 7.81| 7.8 1.97 8.01 8.12
Public utilities.___ - 7.74 7.83 7.61 7.64 7.64 7.63 7.69 7.81 8.06 8.09 8.04 8.11 8.17 8.27 8.33 8.44
Raflroads. ... ... & 7 8.1 7.92| 794 7.9} 801} 807 817 832 8 824 | 828 828f 834 827 8.34
Domestiec municipal: )
Bond Buyer (20 bonds)_ __............_. 5.25 522 5.22| b6.26| 65.10] 5.22 5.25| b6.59| 5.34| 500 517| 5.15 518 620 526 5. 57
Standard & Poor’s Corp (15 bonds)-._.__do_.,_ 5.27 5.18 5.12 5.30 5.16 5.12 5.16 5.39 5.47 5.11 5.05 5.17 5.12 5.20 5.19 5.36
U.8. Treasury bonds, taxable®........... do.... 5.63 6.30| 6.14 6.20 6.11 6.22| 632| 65| ¢ 6.42 | 6.26 6.31 6.35 6.56 6.54 6.81
Stocks
Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annusal rate, composite
dollars_. 8.92 9,58 9.32 9.34 9. 9.39 9,41 9.53 9.59 9. 62 9.7 10.16 10.19 10.34 | 10.37 10. 41
Industrials. ..ol do..._. 9. 61 10.46 ) 10.09 ) 10.10 | 10.17 | 10.18 10.19 | 10.45 | 10.53 10.58 | 10.75 | 11.22 | 11.23 11.44 11. 49 11. 52
Public utilities_. 5.01 4.98 4.99 4.99 4.99 5.00 5.01 5.02 5,03 5. 5.03 5.04 5.08 5.09 5.12
....... 4,03 3.96 3.96 4.00 4,00 3.97 3.97 4.06 4.06 4,09 4.09 4.19 4.19 4,04 4.08
........................ 7.53 7.39 7. 7.54 7.64 7.64 7.54 7.54 7.54 7.55 | 7.85 7.66 7.82 7.83 8.13
12,13 | 11.63 | 11.53 | 11.53 | 11.64 | 12.89 | 13.20 | 13.23 | 11.88 | 11.88 | 11.90 | 12.91 12.91 13.10 13.18
Price per share, end of mo., composite_.____do._.. 285,44 | 298.69 | 298.30 | 286.63 | 281,78 | 280.68 | 289.38 | 279.26 | 287.99 | 288,50 | 258.72 | 263.71 | 269.96 |r259.70 | 253.37
356.26 | 373.23 | 374.61 | 358.35 | 352,21 | 351.31 | 363.50 | 350.38 | 357.00 | 361.44 | 320.11 | 323.48 | 318.08 | 316.22 | 310.44
Public utilities_. 71.21 | 77.54| 75.20 | 74.73 | 74.69 72.80 | 69.70 | 67.87 72.38 | 68.21 60.95 | 60.87 | 63.23 | 63.72 61.31
Rallroads. oo oo 79.72 | 81.39 | 84.58 | 77.95} 71.60 | 71.40 | 74.55 | 71.44 | 77.35 | 80.73 | 83.86 | 95.43 | 89.14 |r 9177 86.16
Yields, composite_ . .. o ... 3.36 3.12 3.13 3.27 3.33 3.35 3.29 3.43 3.34 3.37 3.93 3.86 3.98 3.99 4,11
1al 2.94 2.70 2.70 2.84 2.89 2.90 2.87 3.01 2.96 2.97 3.61 3.47 3.59 3.63 3.71
7.04 6.42 6. 64 6. 68 6.68 6. 86 7.19 7.40 6.95 7.37 8.26 8.28 8.03 7.99 8.35
5.06| 487 | 468| 613 | 589 | 556| 633| 568 525| 507 4.8 43| 470 r4.40 4.74
3.05 3.26 3.30 3.49 3.46 3.20 2.91 2.83 2.78 2.70 3.02 2.91 3.20 3.10 3.30
Property and casualty insurance cos.......do.__.|  2/92 3.45| 33| 32| 35| 37| 38 360| 360| 32| 3.28| 33| 37| 3.8 | 303 4.21
Earnings per share (indust., qtrly. at ann, rate;
pub. util. and RR., for 12'mo. ending each gtr.):
Industr!a]s dollars__ 20,28 26,00 )--------] 23.95 | ... p..._. 2716 || eaeas
7730 758 o) T8l 7.63 | leo
6.71 | 7.6l l--------| TAT | _____ T30 o |eemaas
Dividend ylelds, preferred stocks, 10 high-grade
(Standard & Poows Corp.). e oo Sersent..| 689 | 7.03| 69| 7os| 7nu| 7ia| 7os| 7as| 73| 73| 78| 7a0| 77| 70| 7ar| 756
Prices:

Dow-Jones averages (65 stocks) .. ............_.. 319.36 | 286.73 | 308.40 | 300.94 | 297.65 | 286.34 | 274.32 | 275.35 | 267.36 | 277.54 | 295.03 | 272.02 | 259.84 | 273.50 | 266.86 [ 277.49
Industrial (30 stocks)_____.. . 923.88 | 974.04 | 957.35 | 944.10 | 922.41 | 893.90 | 903.61 | 883.73 | 909.98 | 967.62 | 878.98 | 824.08 | 857.24 | 831.34 | 874.00
Public utility (15 stocks). 103.39 | 113.08 | 109.52 | 108.02 | 107.38 | 105.34 | 101.38 | 95.72 | 99.06 | 101.67 | 93.18 87.42 ] 93.16 | 93.16 92.79
Transportation (20 stocks) 180.55 | 202.04 | 194.60 | 194.22 | 175.53 | 159.79 | 162,70 | 157.72 | 166,82 | 182.75 | 175.93 | 177.96 | 191.05 | 186.15 193. 83

Standard & Poor’s Corporation:d”

Industrial, public utility, and railroad:
Combined index (500 stocks)....1941-43=10__| 109,20 107.43 | 114.16 | 112,42 | 110.27 | 107.22 | 104.75 | 105.83 | 103.80 | 105.61 | 109.84 | 102.03 | 94.78 | 96.11 93.45 97. 44
Industrial, total (425 stocks) @ . 121,79 120.44 | 127.87 | 126.05 | 123.56 | 119.95 | 117.20 | 118.65 | 116.75 | 118,52 | 123.42 | 114.64 | 106.16 | 107.18 | 104.13 | 108,98
Capital goods (116 stocks)- 119.39 118,57 { 125.56 | 124.53 | 120.38 | 116.48 | 114.75 | 116.31 | 115.98 | 116.60 | 122.30 | 115.48 | 107.44 | 108.06 | 104,31 109. 22
Consumers’ goods (184 stoc 113.90 107.13 | 117.54 | 116.41 | 111.24 | 107.44 | 104.83 | 105.94 | 104.35 | 105.16 | 106.58 | 96.97 | 86.57 | 87.63 | 86.85 92.24
Public utility (55 stocks). 56,89 53.47 ) 57.52 | 55.94 | b55.34 | 55.43 | 54.37 | 53.31 ) 50.14 | 52.31 53.22 | 48.30 | 45731 48.60 | 48.13 47.90
Railroad (20 stocks). ..o ... 4,11 37.76 | 40.61 { 39.20 | 35.88 | 36.14 | 34.35| 35.22 | 33.76 { 3549 1 38.24 | 39.74 | 41.48] 44.37 | 41.8 42,80

Banks:

New York City (9stoeks). oo do___ 67.37 64.60 | 59.30 | 61.21 | 50.50 | 59.79 | 58.28 | 66.05 | 66.62 | 71081 73.43 | 69.63 | 6533 6538 62.93 67.63
Outside New York City (16 stocks)..-_do.__, 105. 81 104.35 { 103.73 | 105.59 | 100.49 | 97.72 | 97.45 | 102.23 | 102.43 | 107.24 | 113.30 | 107.01 | 101.09 | 108.04 | 107.14 110. 38
Property-liability insurance (16 stocks)..do..__.i 132.58 | 118.93 1 124.23 | 124.67 1 119.77 | 109.50 | 113.36 | 122.09 | 114,02 i 115,33 | 119.88 { 117.72 | 111.89 | 114.65 | 106.34 103. 67

r Revised. ? Preliminary. ¢ Corrected.

 Number of issues represents number currently used; the change in number does not
affect continuity of the series. € Prices are derived from average yields on basis of an

assumed 3 percent 20-year bond.

© For bonds due or callable in 10 years or more.
@ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

April 1974

Unless otherwise stated in footnotes below, data |_ 1972 | 1978 1973 1974

through 1972 and descriptive noies are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May June July Aug. [ Sept. Oct. Nov. Dec Jan. Feb. Mar.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

P o Btosk Exeh tock Ind

ew York Stock Exchange common stock indexes:

Composite. 12/31/65=50._ 60. 29 57.42 | 61.52 60.15 ] 58.67 | 56.74 | 55.14 | B56.12 | 55.33 | 56.71 | 59.26 | 54.59 | 50.39 | 51.39 | 50.01 52.15
Industrial _-.do_.__ 65.73 63.08 | 67.67 66.20 | 64.41 62.22 | 60.52 | 61.53 | 61.09 | 62.25| 65.20 | 60.15| 55.12% 5577 | 54.02 | 56.80
Transportation. ... oo ccoeeeoeoooo do___.| 50.17 37.74 | 42.3¢ | 40.92 | 40.57 | 36.66 | 33.72 | 34.22( 33.48 | 3582} 39.08| 36.31 | 34.69§ 36.85 | 36.26 | 38.39
Utllity. do. 38.48 37.69 | 39.95 | 39.13 | 38.97 | 39.01 § 37.95| 37.68 | 3540 | 36.79 | 37.47 | 34.73 | 33.47 ] 35.28 | 35.27 | 85.22
Finance do.... 78.35 70.12 | 74.47 | 72.32 | 69.42 | 65.33 | 63.52 | 68.95! 68.26 | 72.23 | 74.98 | 67.85 | 62.49| 64.80 | 62.81 | 64. 47

Sales:
Total on all registered exchanges (SEC):
Market value _...mil. $__| 204,032 | 178,037 | 15,062 | 16,486 | 12,878 | 14,931 | 12,085 | 11,927 | 12,659 | 12,623 | 18,726 | 17,501 | 14,232 | 14,4110 |.____.__|__..____
Shares sold ..mlillions..{ 6,299 5,730 446 519 408 475 409 399 424 408 587 560 52 524 ||

On New York Stock Exchange:

Market vaIUe oo oo mil. $__| 169,700 | 146,451 | 12,323 | 13,449 | 10,591 | 12,343 | 9,852 | 9,717 | 10,342 | 10,396 | 15,644 | 14,528 | 11,860 { 12,038 |..______|________
Shares sold (cleared or settled)..... millions. . 4,496 4,337 330 382 301 357 308 306 330 309 457 435 407 400 | e ..
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(sales effected) . o coooeecnaoooaie.s millions_.; 4,138 4,053 318 342 278 337 269 308 271 329 423 400 385 363 257 310
Shares listed, N.Y, Stock Exchange, end of period
Market value, a1l listed shares.......__... bil.$..| 871.64 | 721.01 | 816.96 | 809.76 | 775.81 | 758,59 | 752.58 | 792.06 | 785,77 | 807.24 | 808.69 | 709.54 | 721.01 | 719.81 | 718.89 | 701.18
Number of shares Hsted. - ........._.. millions__| 19,159 | 20,967 | 19,403 | 19,525 | 19,686 | 20,066 | 20,327 | 20,466 | 20,521 | 20,548 | 20,607 | 20,604 ; 20,967 | 21,056 | 21,110 | 21,163
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports, total.___... 49,788.2 |71,314.0 | 4,902.9 | 5,975.1 | 5,596.1 | 6,061.8 | 5,896.4 | 5,392.2 | 5,819.3 |6,015.6 |6,783.5 |7,127.7 {6,969.7 [6,873.6

Excl. Dept. of Defense shipments. 49,218.6 |70,798. 4 14,866.2 |5,922.2 |5,560.8 16,020.8 |5,857.9 |5,326.1 15,787.4 |5,959.0 16,740.3 (7,001.1 |6,925.7 [6,831.6

. Seasonally adjusted. ...............o...doo i ioiil|oioeenn 5,070.5 |5,308.5 |5,491.6 |5,557.3 |5,725.6 |5,859.9 (6,044.3 (6,413.7 16,584.0 |6,870.6 |6,953.5 [7,111.0
By geographic regions: ’

ngl grap £ 6.1 ] 2,306.9 ] 140,11 188.4 | 167.4 | 200.4 | 232.0 | 17L3 | 172.21 2174 | 199.2 | 247.2 | 208.2 | 230.7 | ... |.__.__.

Asia 7.2 118,425.4 |1,216.8 |1, 536 9 1,417.7 (1,444.2 |1,444.2 |1,466.3 |1,574.0 |1,692.6 |1,714.0 |1,915.1 .

Australla and Oceania. 034.4 | 1,743.9 ] 107.2 100.3 | 150.5 ¢ 1340 | 125.5 | 158.1 ; "13592 | 142.4 | 248.5 183,

BULOD® o cc o oo emmeeen 17,158.0 |22,179.6 {1,705.5 |2, 132 3 1,827.4 12,022.5 |1,899.0 |1,729.6 (1,825.8 (1,772.4 |2,061.3 [2,237.3

Northern North America_ . .._._....__.... do..._|12,418.8 |15,075.1 [1,090.4 {1,283.3 [1,314.1 {1,422.1 (1,334.3 [1,049.3 |1,080.9 (1,190.9 (1,516.4 [1,343.0 |1,877.7 |1,896.8 | _____._[........

Southern North America.. - 35641 | 5027.3 1 324.2 | 383.8 | 363.1 | 415.0 | 410.5 | 427.4 | 453.3 | '449.2 | 509. 507.1 | 474.6 .

South Ameriea. .. ovovoo i ceneaos 3,707.1 | 4,900..3 | 307.5 | 352.2 | 356.8 | 353.6 | 375.2 | 357.3 | 442.9 | 447.5 | 552.8 | 530.6 | 512.7

By le?ding countries:
fr
__________________________________ do___. 76.1 225.4 12.5 29.9 12.7 26.2 34.4 20.7 13.2 33.4 6.0 13.7 15.5 40,7 1o
Republic of South Afrles ... do....| 602.5 746.4 55.1 52.5 57.8 56.5 60.3 59.8 60.8 66.9 77.5 7.3 67.0 6L9 |
Asla; Australia and Oceanla: "
Australia, including New Guinea_._.__ do....| 856.51,449.1 89,2 £0.3 90.5 | 130.2 | 108.6 | 107.6 | 1352 | 106.7 | 116.5 | 217.4 | 183.8
[ndla____ _______________ _.do..__ 350.1 524.9 28.7 39.4 35.1 31.4 35.5 37.3 49.7 82.1 61.8 47.5 34.5
Pakistan. 183.0 238.9 21.0 10.3 16.6 16.0 15.7 24.9 9.0 19.0 23.7 28.8 31.6
Malaysia. 128.0 161.6 1.7 11.2 8.6 12.8 10.4 12.3 14.3 15.2 19.7 17.1 20.3
Indonesia__._._ 307.6 442,1 341 21.8 27.2 30.6 35.7 34.4 30.2 41.5 42.8 42.5 54.0
Philippines. . 365.5 495.5 29.1 32.4 41.4 39.0 44,6 45.6 41.4 41.3 44.7 55.5 55.1
Japan 4,962.9 | 8,311.8 565.3 | 771.7 657.5 697.9 706.2 | 621.9 747.8 704.1 757 .4 794.8 7719

Europe
leralce 180.2 | 240.6 | 101.4 | 200.1 | 160.5 | 154.0 | 1656.2 | 167.2
East Germany 2.4 . 2.0 1.2 .6 . 11.0 .3
West Germany 269.1 | 314.0 | 306.9 | 293.6 | 322.1 | 280.9 | 308.4 | o085
Italy 143.3 | 183.5| 188.7 | 172.6 | 225.3 | 182.3 | 166.9 | 152.8
Union of Soviet Socialist Republies. .. , 189, 99.8 | 111.6 | 103.1 | 137.7 | 142,9 | 103.8 97.3 77.1
United Kingdom. ... ... do_._| 2,658.2 | 3,563.5 | 238.0 | 310.4 | 248.9 | 340.5| 282.5 | 272.5 | 267.9 | 2890

North and South America:

CANAAB. w o o oo memm! do-.--{ 12,415.2 {15,072.8 [1,090.1 (1,283.2 |1,313.5 |1,422.0 [1,334.1 |1,049.1 [1,080.8 |5 190,7
Latin American Republics, totalQ _..__do....| 6,466.8 | 8,921.4 | 554.4 | 648.7 | 644.4 | 688.1 | 7057 | 706.3 | 8129 | g09 2 X 3 3 27.
Argentina_ ... ... ... do____| 396.1 451.3 20.8 27.3 34.9 30.6 20.4 25.2 57.9 53.5 . A . .
Brazil___ ..do._..| 1,242.7 {1,916.0 | 101.4 | 123.0 | 118.4 1390.3 | 149.0 | 151.3 | 160.8 | 1g3.2 . . 3 3
Chile.___ -.do____ 185.9 248.5 14.1 15.4 15.6 11.2 19.4 10.2 15.2 14.8 3 3 3 3
Colombia. --do._.. 317.3 436.6 30.3 34.9 32.1 27.0 39.0 33.2 47.3 44,2 . Y 3 3
Mexico. . ..do____|1,982.2 | 2,937.4 | 180.6 | 215.6 | 214.8 | 240.4 | 235.8 | 253.0 268.1 271.7 X .9 . X
Venezueld. ... ooooooooocminaas do....| 923.7 |1,032.5 | 92.5 81.0 | 949 77.9 71.4 | 8L9 84.8 | 820| 99.2) 10..3 91.2 971 | ees
Exports of U.S. merchandise, total._________. do____|48,978.6 {70,223.0 |4,831.1 |5,878.7 |5,491.8 |5,967.7 |5,793.4 |5,305.9 15,706.5 15 936.5 |6,668.1 |7,037.8 {<6,886.0§6,720.5 |..______|.....__-
Excluding military grant-aid._..______._.. do.._.|48,419.1 [69,707. 4 |4,794.5 |5,825.8 15,456.4 |5,926.7 |5,754.9 (5,230.8 |5,674.6 15 870.9 {6,633.9 |7,001.3 [6,842.0 16,750. 4 {.....__.|.___.__.
Agricultural products, total_.______________ do___.| 9,406.9 [17,676.4 {1,170.4 |1,407.7 11,264.1 |1,364.9 {1,376.0 11,218.1 :1,469.5 11 448.7 11,733,7 {2,082,0 |1,975.6 {1,839.2 {_______.| .___...
Nonagricultural products, total.___________ do....| 39,5717 |52,546.6 [3.651.7 |4,471.0 |4,227.7 (4,602.8 4,417.4 |4,087.8 4,236.9 4,487.8 |4,084.4 |4,955.9 [4,010.5 |4,053.2 |- TITi T
By ;:iommodity groups and prineipal commodi-

Food and live animalsQ . _._.__________ mil. $__| 5,660.6 {11,930.8 | 672.3 | 805.3 | 768.6 | 8347 | 950.0 | 907.4 (1,216.7 {1,191.0 1,216.0 1, 385 211,283.1 {1, 198 1(1,156.8 ...
Meats and preparations (inel. pou]try)‘.do_.__ 251.9 444.2 26.2 48.4 45.6 45.1 38.5 27.5 32.4 28.7 4.7 1.7 43.9 5.6 | o]
Grains and cereal preparations________. ----| 3,501.1 | 8,495.1 455. 5 531.1 510.0 565.1 660.3 660.5 920.2 921.1 847.3 989 7 935. 6 87() ) I PR S,

Beverages and tobaceo.........____...._ do....| 9083 |1,008.5 4.5 78.4 74.8 68.4 73.4 72.1 77.3 92,9 | 110.6 | 128.7 94,3 90.8 87.2 \oieeoo-.

Crude materials, inedible, exc. fuels@....do..__| 5,030.4 | 8,383.6 | 663.1 | 840.4 | 717.3 778.8 | 676.3 | 563.7 | 558.9 | 506.3 | 749.8 | 892.2 | 852.2 ] 854.0 | 992.6 [......_.
Cotton, raw, excl. linters and waste_.__do.___ 503.3 929, 0 82.0 | 104.7 92.5 69.8 8L.5 58.6 52,1 41.5 50,2 56.6 | 128.9 ] 123.8 |.. ...} q
Soybeans, exc. canned or prepared._ ... do....| 1,508.1  2,757.4 | 254.6 | 304.4 | 248.1 | 290.4 | 187.0} 112.0 93.4 50.1 | 278.0 | 419.8 | 834.9 | 208.0 | ...l
Metal ores, concentrates, and scrap....do.... 507.9 - 1,080.8 59.3 90.8 67.5 | 101.3 93.3 1 129.01 120.4 1 106.0 90.7 79.7 70.5 99,4 | el

'Revised. ¢ Corrected.

@ Includes data not shown separately.
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1973 1974
Unless otherwise stated in footnotes below, data 1972 I 1973
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. { Sept. Oct. | Nov. | Dec Jan. Feb. | Mar.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
ties—Continued
Mineral fuels, lubricants, ete. @ ....._.._. mil. $__| 1,652.5 | 1,670.5 | 106.7 | 121.2 | 142.0 141.0 | 137.8 | 132.3 154. 1 121.6 | 177.1 156. 2 175.0
Coal and related products... d 1,019.1 | 1,052.0 55.5 71.4 95.1 95.9 91.1 81.3 | 102.8 66.7 | 119.6 | 105.3 | 105.7
Petroleum and products.............._. 44.5 518. 36.3 38.2 40.2 40.7 39.8 44.2 41.8 48.0 49.9 43.1 59.6
Animal and vegetable oils, fats, waxes_.__do__._ 508.0 684, 0 44.8 61.0 38.0 54.4 58.9 58.9 59.6 66,2 59.1 61.4 77.6
Chemieals. ...l .. do_...| 4,132.8 | 5,748.5 | 384.1 | 441.4 | 443.7| 460.1 | 475.8 | 467.8 | 516.5 | 505.6 | 553.1 | 566.9 | 544.8
Manufactured goods @ ... _.....o_.. do....| 4,904.1 7,161.3 § 458.0 | 534.4 | 565.5 | 578.9 | 587.0 | 556.6 | 607.5 | 648.8 | 700.2 | 731.3 | 705.4
Mextiles___________.___ do.__. 718.8 1,224.7 71.68 85.9 91.8 94.2 96.4 89.0 94,9 | 120,1 | 127.0| 1410 134.5
Iron and steel. . do.._. 825.9 | 1,300.8 76.2 98.0 98.6 | 109.7 | 102.2 | 103.2 | 107.3 106.8 | 127.4 | 130.4 | 155.5
Nonferrous base metals. .do..._| ©666.8 950.3 54.1 §9.7 69.0 64.3 71.2 78.7 87.1 95.8 | 103.8 ] 109.7 99.0
Machinery and transport equipment, total
$..121,532.7 127,841.7 }2,026.4 | 2,526.1 |2,249.7 | 2,568.2 | 2,317.1 | 2,049.5 |2,067.6 |2,319.4 (2,551.0 (2,564.0 [2,647.5
Machinery, total @ ... ... 13, 236 1 (17,129.7 1,223.0 |1,444.5 |1,360.9 |1,474.2 [1,428.8 [1,383.2 |1,402.1 (1,433.6 1,631.9 |1,554.6 [1,572.6
Agricoltural ..___ R 749.6 987, 78. 105.0 92.6 97.0 86. 79. 69.0 75.5 86.5 76.0 77.4
Moetalworking. ... _.__..___. 410.0 488.9 31.4 32.5 37.2 37.0 35.8 38.7 39.2 44,2 50.6 43.5 57.5
Construction, excav. and mining.__._do___.| 1,598.9 | 2,094.6 | 151.0 | 180.7 176.3 179.8 | 182.9 169.1 178.2 | 1810 191.7 188.4 181. 5
Electrical __._______ . _______ _do__..| 3,697.8 | 5030.7 | 352.4 | 409.7| 383.6 | 439.3 [ 413.8{ 307.8 | 414.1| 420.9 | 480.1 | 466.1 459.0
Transport equipment, total. _do....]| 8286.6 (10,712.1 | 803.3 [1,082.3 | 883.8 [1,094.8 | 888.6 666.4 | 665.4 | 885.8 | 919.0 {1,009.3 (1,074.9
Motor vehicles and parts. ... do___.| 4,799.4 | 5,988.7 { 477.5 | 551.0 | 527.8 | 543. 521.7 | 407.7 | 380.5 | 468.9 | 620.7 | 489.7 | 544.7
Miscellaneous manufactured articles....__ do....} 3,189.6 {3,950.7 | 270.8 | 325.7 | 324.3 | 334.7 | 345.4 | 308.0 | 33L0| 336.9 | 378.5 | 373.3 | 346.1
Commodities not classified_._____________ do....| 1,569.56 |1 1,843.5 | 132.6 { 1457 | 168.4{ 146.7( 171.1 | 193.2 | 126.8 | 147.7 | 163.8 | 178.6 | 150.2
VALUE OF IMPORTS
General imports, total. 55, 582.8 (69,121.2 | 4,958.0 | 5,600.9 | 5,348.6 | 6,033.4
Seasonally adjusted. .. ... .o |-caeeeo|i ... 5,482.1 | 5,410.5 | 5,355.6 | 5,700.0
By geographic regions:
Afri . 3 182.5 | 216.4 184.2 | 226.3 1 187.5 | 201.2 ] 245.9| 232.8| 244.9 145.5
Asla_ ... 0. 15,1169 117,774.5 {1,245.0 [1,413.3 [1,352.4 [1,515.7 [1,549.1 {1,567.0 |1,789.0 [1,502.6 11,656.9 |1 566.2
Australia and Oceania. - 1,145.5 | 1,553.6 90.1 ] 90.1| 108.5| 120.3 | 1230 | 124.0 | 175.0 | 116.5 | 1651 | 200.9
EUTOPe - o oo 15,743.9 |19,680.5 [1,405.2 |1,587.9 |1,520.7 1,723.2 [1,628.9 [1,668.8 |1,769.1 |1,402.9 |1,804.8 |1,060.8
Northern North America.___..__._______ do__._| 14,933.1 117,452.4 [1,337.8 [1,546.9 {1,443.4 11,667.1 |1,673.7 |1,305.7 (1,177.7 |1,329.3 11,648.3 |1 546.3
Southern North America. 3,637.0 | 4,987.5 | 277.7 | 411.6 | 428.3 419.2 | '418.4 | '364.5 | 450.8 | 357.9 | 435.7 | "487.8
South Ameriea..__ ... ... __ 3,450.8 | 4,340.8 § 301.8 | 324.3 | 297.4 | 356.4 | 316.0 | 325.5 383.1| 343.1| 416.3 | 407.6
By leading countries
rica
................................. do....| 18.9 25.9 . 1.2 2.6 1.4 2.2 1.0 4.9 2.5 3.7 16 . 12 |ecea ol
Republic of South Afriea.._._.________. do....| 324.7| 373.9| 37.2| 30.1| 323| 31.7| o84 386 27.0| 33.6| 3LO| 344| 23.5] 19.3 | .coofeeio--
Asia; Australia and Oceania:
Australis, including New Guinea______ do..._| 819.9|1,087.4 62.3 61.9 70.7 76.9 82.5 84.0 | 123.8 80,3 | 114.5
India ... 426.6 | 4340) 20.0| 384| 20.7| 359| 39.2| 331 40.8| 422 416
Pakistan 40. 2 38.8 3.3 3.6 2.5 2.3 1.7 3.4 4.2 3.8 3.1
Malaysia, 301, 2 417.1 23.6 30.9 25.4 40.7 40.0 38.5 38.0 39.5 41.8
Tndonesia 277.8 442, 2 25.0 34.2 30.1 43.8 48,4 32.8 51.4 48.7 44.5
Philippines 450.9 662. 9 31.3 50,3 44.6 56.1 55.0 80.9 76.6 71.3 42,3
J8DPAI . e 9,064.1 | 9,644.8 | 708.7 | 792.2 | 779.9 | 812.6 | 8109 { 821.1 | 9441 | 753.4 | 823.6
Europe
France. . oo . do__..| 1,368.6 | 1,715. 3 123.1 | 128.3 1 140.9 | 153.3 | 1457 | 162.3 | 168.7 | 121.3 | 13L9
R 10.3 10. . . .6 1.1 1.2 1.1 .9 1.0 .9
4,250.3 | 5, 318 2 379.7 | 436.8 | 4153 | 482.8 | 460.1 | 470.9 | 482.1 341.8 | 530.4
ly. - ; 1,756.7 | 1,988.0 | 162.6 167.0 | 138.9 156.6 166.8 166,7 | 208.2 141,2 | 155.2
Union of Soviet Socialist Repubtics____do.___ 5.4 213.7 12,5 15.5 178 10.9 11.4 12.5 18.7 19.1 22.8
United Kingdom.....coo_ . do--1| 2,987.1 3,642.1 | 266.6 | 292.6 | 288.6 | 317.0 | 298.5 | 300.1 | 343.0| 259.1 | 317.9
North and South America:
Cenada. do.__.|14,926.7 |17,442.9 [1,337.8 {1,546.1 |1,443.4 |1,666.4 [1,672.8 |1,894.5 (1,176.1 |1,327.4 [1,647.5 [1,546.2 |1,220.0 J1,414.0 |-cccoeee|oamnanc-
Latin American Republics, total @ 57726 | 7,600.1 | 662.5 | 608.9 | 6041 | 6444 | 6049 | 569.8 | 6718 | 570.6 | 700.8 | 710.0 | 736.2 | 9215 |-.....-.
Argentina________.____________ 201.4 274. 1 16.9 15.5 23.6 18.6 17.9 22.4 24.9 21.2 26.4 27.7 34.7 33.8 |-
razil . . 941.6 | 1,183.0 80.5 85.3 74,2 | 102.7 94.5 77.2 99.0 89.9 | 108.9 | 113.0 | 126.2 148.5 |-
Chile_. 82.9 | '10L9 | 12.4 5.4 6.5 4.9 2.9 1.0 15 38! 121| 256 128 20|
Colombia_ 283.9 406. 9 24.9 30.1 33.6 38.7 32.8 34.7 21.9 29.4 35.7 43.3 47.1 43.8 |-
Mexico.... 1,632.2 | 2,287.0 | 170.5 | 196.8 193.2 | 189.5 1 206.6 170.8 198.0 1 1642} 207.9 218.8 | 209.0 | 226.0 |-
Venezuela. do. 1,297.6 1 1,624.8 | 109.2 | 130.8 107.8 | 126.8 | 121.9 128.5 169.8 | 147.2 ] 159.1 128.3 | 164.4 1 273.5 |--------
By tcommodlty groups and principal commodi-
ies:
Agricultural products,total..........._.._ mil. $__| 6,612.8 | 8,450.0 | 618.1 | 666.0 | 700.4 | 787.8 | 670.1 | 641.8 | 725.4 | 6445
Nonagricultural produects, total.._._.____ do-...| 49,069.9 160,671.2 |4,326.5 14,929.6 |4,637.8 [5,244.2 |5,230.7 |5,010.0 [5,272.0 |4,641. 8
Food and live animalsQ ... --do-.__| 6,370.1 | 7,986.2 | 568.4 | 630.1 858.5 | 732.7 | 627.1 598. 9 696.9 | 6157
Cocoa or cacao beans do.___.[ 150.9 212,0 24.1 20.1 21.6 24.0 15.5 14.4 10.1 6.3
Coffee_ ... --do.___|1,182.1 | 1,565.9 | 121.5 | 141.1 | 145.2 | 180.1 | 126.1 | 117.0 | 127.6 | 102.2
Meats and preparations. do..__| 1,222.8 | 1,668.0 99.7 96.6 119.8 135.9 120.8 125.7 175.1 143.8
L0 4. R U R do.__. 831.6 917.7 48.9 72.1 80.3 85.5 69.3 75.5 | 100.5 79.9
Beverages and tobacco. ... ... do__._| 1,000.4 | 1,213.1 76.3 83.5 98,9 | 102.5 97.3 04.4 91.2 910
Crude materials, inedible, exc. fuelsQ .._.do.___| 3,859.8 | 4,087.9 | 341.2 | 383.8{ 308.3 | 443.8 | 453.1 | 4313 | 408.7 | 386.8
Metalores.___._.___._____ 1,021, 6 | 1,290.7 62.6 | 69.8 92.7 1 103.6 | 12L.9 ] 128.4| 1285 99,9
PaDey base stocks. 509. 9 676.9 48.1 52.2 50.0 57.5 519 55.3 45.0 51.8
Textile fibers. .___.___ 195.8 235.6 21.0 21.8 19.2 23.2 21.0 22.1 20.6 15.9
Rubber___... 196.2 344.5 18.0 23.3 20.0 27.0 29,2 22.3 38.9 39.1
Mineral fuels, lubricants, ete____._._.____ do..._| 4,799.0 | 8,101.0 | 495.5 | 595.3 [ 503.5 | 610.6 | 6043 | 554.9 | 776.3 | 694.9
Petroleum and produets. .._.......__.. do..._|4,299.6 | 7,548.5 | 462.4 | 553.7 | 463.2 | 565.2 | 566.7 | 5155 | 728.8 | 648.5
Animal and vegetable olls and fats_ .do__..| 179.8 254.6 16.8 14,7 13.6 15.8 19.8 18.9 23.5 2.2
Chemlieals.._.__.__._..__._____ -do.._.| 2,014.6 | 2,436.7 190.2 | 202.5 221.3 213.1 208.8 185.8 206.2 189.2
Manufactured goodsQ - ... __ do__._]11,421.6 [13,198.3 | 983.8 |1,078.2 | 902.9 :1,179.2 |1,114.0 {1,192.7 i1,135.2 | 9068.9
Iron an(.l steel 2,927.6 | 3,008.6 232.0 | 220.1 204. 4 246. 2 243.5 279.5 273.4 220. 0
Newsprint____.__... 1,053.9 | 1,184.8 90.6 1 107.3 100.5 | 104.8 109. 4 97.4 80.9 83.6
Nonferrous metals 1,933.0 | 2,440.4 | 178.2 | 199.5 | 159.1 | 186.2 | 178.9 | 211.2 | 188.8 | 188.4
Textlles 1,526.6 1 1,568.1 1 124.1 143.5 1 133.5 137.8 128.3 128.9 136.5 | 116.5

r Revised. @ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

April 1974

1973
Unless otherwise stated in footnotes below, data 1972 | 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan., Feb. | Mar
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS—Continued
General imports—Continued
By commodity groups and principal commodi-
ties—Continued
Machinery and transport equipment._.__mil $..{17,420.1 120,969.6 | 1,572.9 | 1,818.3 | 1,710.2 | 1,954¢.4 | 1,918.1 |1,700.7 |1,683.7 {1,507.6 |1,943.9 (2,055.2 |1,443.2 |1,943.9
Machinery, total@ - . . .__._____ 7,786.9 | 9,909.2 702.0 | 812.3 806.8 | 853.8 | 865.0 | 855.3 | 907.2 | 750.4 | 934.9 11,003.1 | 710.7 882.5
Metalworking. ____.____ 140.4 187.9 11.8 13.3 10.9 16.5 14.5 17.3 19.1 145 15.6 20.5 19.6 19.2
Eleetrical oo ceeee d 3,876.7 | 4,471.1 317.0 | 363.8 | 344.4 | 377.4 | 3902 | 387.0 | 421.6 | 3581 | 466.3 | 446.5 | 322.7 | 419.1
Transport equipment 9,633.2 {11,060.4 | 858.0 [1,000.6 | 903.3 |1,100.5 |1,053.2 | 845.4 | 776.5 | 748.2 (1,009.0 |1,052.2 | 732.5 |1,061.56 | . ...oofeceooo..
Automoblles and parts.__ 7,946.1 1 9,216.1 718.8 | 841,0 | 748.3 | 941.7 | 896.2 | 706.7 | 608.3 | 602.8 | 867.2 | 884.8 | 61L.4 ] 922.0 |.oocooi]eaoo...
Miscellaneous manufactured articles.___.. do....{6,910.6 | 8,184.0 | 584.1 | 643.2 | 609.8 | 649.7 | 697.1 720.4 | 8200 ) 666.2 | 781.3 ] 772.2 | 608.3 | 642.3 ) 640.2 |___..___._
Commodities not classified.. _.._...___.__ do._...|1,598.0 ( 1,780.8 { 128.7 | 151.3 | 1414 | 131.6 | 160.9 | 153.8 | 155.6 | 144.9 | 160.2 | 143.4 | 155.3 | 144.6 | 155.1 |.___.._.
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit value 1967=100._ 117.6 137.5 126.8 | 127.2 | 1284 | 132,41 1345 137.6 | 142.9 141.6 | 147.1 149.2 155.3 | 156.3 |.coooooo|-cooen-.
Quantity d 134.3 165. 4 148.0 { 179.3 166.3 | 176.3 | 167.5 | 149.1 155. 6 162. 5 176.6 183.7 | 172.5 .
Value ——- 158.0 227.5 187.7 1 228,01 213.6 | 232.1{ 225.3 | 205.2 222.2 | 230.2 | 259.8 | 274.1 267.9
General imports:
Unitvalue. . eaeeas 126.1 149.6 | 134.3 | 137.5 ) 145.1 146.9 | 147.8 | 150.3 ; 153.5 | 152.3 | 159.6 | 165.0 | 172.7
Quantity. 163.8 171.8 | 164.3 | 181.6 [ 164.5 | 183.3 178.2 | 167.8 174.4 | 1549 178.2 183.6 | 149.3
Value. oo eemaee 206. 6 257.1 220.7 | 249.7 | 238.6 | 260.2 | 263.3 ] 252.2 | 267.6 | 2356.9 | 284.4 302.9 | 257.8
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight_.__ thous. sh. tons..| 230,176 18,865 | 22,218 | 22,741 | 24,391 | 24,509 | 22,524 | 25,283 | 21,751 | 24,645 | . . .| . ____ | .. _|.__|o......
Val i 25, 6520 2,6 3,144 | 2,946 | 3,177 | 3,182 | 3,050 | 3,429 , 5.1 20 FRRPRI [ SV MURUN S
350,845 |._.._._.. 29,081 | 34,408 | 31,522 | 38,259 | 37,023 | 38,479 | 44,749 | 37,583 | 38,740
33,617 (... 2,91 3,319 { 3,171 ( 3,68 | 3,538 3,512 4,048 | 3,340 3,387

TRANSPORTATION AN

D COMMUNICATION

TRANSPORTATION
Air Carriers (Scheduled Service)

Certificated route carriers:
Passenger-miles (revenue)._.._........._..
Passenger-load factor§.._...
Ton-miles (revenue), totaly

Operating revenues@ O.....oo.ooooo....
Passenger revenues.._........
Freight and express revenues.
Maflrevenues_________.__..

Operating expenses®.

Net income after taxes®.......__

Domestic operations:
Passenger-miles (revenue)._......._._.__..__
Express and freight ton-miles
Mail ton-miles___________._.____.___ ...

Operating revenues® . ... ._._._.

Operating expenses®.. _.

Net income after taxes®_ ... .. ....._._

International operations:A
Passenger-miles (revenue).._.._.._.__..___.
Express and freight ton-miles
Mail ton-miles..__...._ ... .

Operating revenues® ... ..oooee_ ..

Operating expensesQ.....

Net income after taxes®

Local Transit Lines

Fares, average cash rate.........._..__.___
Passengers carried (revenue)

Motor Carriers

Carriers of property, large, class I:*
Number of reporting carriers____._______._..____.
Operating revenues, total mil. §.
Net income, after extraordinary and prior period
charges and credits mil.
Tonnage hauled (revenue), common and contract
carrier service... ... .o . _____. mil. tons..

Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carriers of property
(qtrly.) . -..... average same period, 1967=100. .
Common carriers of general freight, seas. adj.
967=100..

Class I Railroads

Financial operations, qtrly. (AAR):
Operating revenues, total, excl. Amtrak® 9 mil. $._
d

reight ... ... 0.
Passenger, excl. Amtrake__..____________ do....
Opersting expenses __... do_._.

Tax accruals and rents

27.8
5,295

94
8,704
233
189

14,796
13,794
259

11,571
2,366
859

1 558

140.0
166.0

3,523
3,305

59
2,761
562

r Revised.  » Preliminary. 1t Before extraordinary and prior period items.

@ Includes data not shown separately.

YApplies to passengers, baggage, cargo, and mail carried.
{Passenger-miles as a percent of available seat-miles in revenue service; reflects proportion
of seating capacity actually sold and utilized. OTotal revenues, expenses, and income
for all groups of carriers also reflect nonscheduled service.

200
1119

A Effective July 1973, carrier

145.0
162.2

3,727
3,482

66
2,925

592
211

1151

94
2,151
51
46

142
162.6

»12,88
»47.8
21,848

711,99
?55.5
?1,736

22,22
»175
47

group referred to as “International;” no change in comparability of data.
*New series. Source: Interstate Commerce Commission; data not available prior to 1972
& Indexes are comparable for the identical quarter of each year (and from year to year).
@ Natl. Railroad Pass. Corp. (Amtrak), not included in AAR data above, for 1972 and 1st
6 months of 1973 (mil. dol.): Pass. revenues, 138; 74; net income, —148; —79 (ICC).
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1972 | 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. Deec. Jan, Feb. Mar.
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Traffic:
Ton-miles of frelght (net), revenue and nonrev-
L343 T bil..|  800.8 | .|l 553 I DA PRSPPI PSRPORIS PURIPIOINN RPN SIS AU MU DU
Revenue ton-miles, qtrly. (AAR). _..do._.. 776.7 846.8 |___..._. 203.6 [coooceo|oiaaeas 218.0 | ool 21,2 (|l 214,01 360.6 | 366.5 | 384,2
Revenue per ton-mile__________.______ _cents. 1616 | |l . _
Passengers (revenue) carried 1 mile__._....__ mil._. 8,560 | e e
Travel
Hotels and motor-hotels:
Average sale per occupfed room.._._._.._ dollars._. 19. 64 20,42 [720.38 ¢ 20.32 | 20.06 | 20.53 | 20.39 | 20.25| 20.93 | 20.71| 21.09
Rooms occupied. .. __.______________ % of total__ 63 64 T 64 65 67 69 68 65 70 66 73
Restaurant sales Index.__same mo. 1051=100__ 123 136 118 143 129 153 143 130 128 135 132
Foreign travel:
U.S. citizens: Arrivals.__ .- thous_. 589 713 780 77 790 993 | 1,172 761 751
Departures.__ _do_..._ 583 686 746 787 941 1,020 870 741 653
Alens: Arrivals._._..__.__ _.do._.. 346 426 451 427 474 615 663 512 495
Departares. .. ..o do_._. 272 343 359 376 418 480 628 470 425
Passportsissued. . ... .. __ do__..| 2,728 2,720 230 322 345 335 306 255 213 152 148 132 108 168 185 245
National parks, visits§. .. ... do....| b4,087 | 55,406 | 1,848 | 2,252 3,356 | 4,826 | 7,618 | 10,030 | 10,296 | 5,616 | 4,159 | 2,256 | 1,493 | 1,205 | 1,450 | 1,994

COMMUNICATION (QTRLY.)

Telephone carriers (63 carriers except as noted):

Onerating revenues @ . _..._____..__._._._._ mil. §_.
Station revenues_..... ,_do__,_
Tolls, message_ .. __...._.. _do.___

Operating expenses (excluding taxes)._ _do_._.

Net operating income (after taxes)__ _.do....

Phones in service, end of period_.___._____. mil__

Telegraph carriers:
Domestic:
Operating revenues___._____
Operating expenses_._
Net operating revenues (be!
International:
Operating revenues
Operating expenses____._.___________.____
Net operating revenues (before taxes)_._do ...

5&
©
o
£
T

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS
Inorganic Chemicals

Production:
Aluminum sulfate, commercial (179 Al,O3)}

thous. sh. tons..
Chlorine gas (100% Cla)f. ...
Hydrochloric acid (1009 HCI) 1
Phosphorus, elementali
Sodium carbonate (soda ash),
Na0).1 thous. sh. tons._
Sodium hydroxide (100% NaOII)}__________ do__..
Sodium silicate, anhydroust._ ...
Sodium sulfate, anhydrous: -
Sodium trypolyphosphate (1009 Na.r,Pan)"

Titanium dioxide (composite and pure)}._ _.do_...
Sulfur, native (Frasch) and recovered:
Production... ... thous. lg. tons..
Stocks (producers’) end of period..__.____ do....

Inorganic Fertilizer Materials

Production:
Ammonia, synthelic anhydrous}
thous. sh. tons._.
Ammonium nitrate, original solution}______ do._..
Ammonium ﬁulfatei ________________________
Nitrie acid (100% HNO3)f.._._
Nitrogen solutions (1009 N)t______________
Phosphoric acid (100% Ps05)
Sulfuric acid (100% H2SO0)} ... ._.___ do_
quperphosphate and other phosphatic fertilizers
(100% P
Producuon ________
Stocks, end of perio
Potash, deliveries (0216 ) . _do____
Exports, ‘total 9
Nitrogenous materials_

“do.___

Phosphate materials..._.__._____ _do._._

Potash materials ... ... ______._______ do__..
Imports:

Ammonium nitrate. . ...__.____._______.___ do_...
Ammonium sulfate

r Revised. » Preliminary.

1,256 | 71,138 89
9,873 | r 10,303 779
2,302 1 2,388 180

556 525 42
4,310 3,837 328

10,217 | r 10,679 808
661 727 53

1,327 | r1,421 111
1,033 914 75
718 772 61

59,218 9,923 709
3,704 3,023 | 3,817

r 1,983 142
r 7,440 608
T 1,082 136

, r 31 583 | 2,518

5,482 | 5,573 477
433 | 732 437
4,913 | 5,902 511
19,612 | 20,198 | 1,451
1,123 | 1,044 52
14,953 | 14,805 | 1,054
1,353 | 1,579 136

378 338 28
264 209 23
4,855 5,899 431
111 69 3

! Annual total; revisions not distributed to the monthly or quarterly data.
months ending in month shown. 3 For month shown. 4 For 66 carriers.
total for 1972 reflects sulfur content, whereas monthly data are gross weight.

93 94 106 88 96 112 7 108 96 7 86
862 848 886 838 875 866 835 889 882 T 804
211 202 209 196 191 210 188 208 204 r 191

46 49 49 42 42 41 37 44 45 44
350 330 337 297 304 338 261 331 328 300
895 882 928 870 904 895 868 913 913 T 924

65 64 72 60 60 58 64 67 60
141 138 120 110 122 112 108 138 113 r 105

83 77 81 76 79 76 7 71 71 71

65 64 68 63 61 67 61 65 67 68
835 807 848 839 799 851 829 803 864 843

3,791 | 3,774 | 3,763 | 3,805} 3,756 | 3,801 | 3,820 | 3,903 | 3,876 | 3,923
1,319 1,316 1,353 1,324 1,254 1,254 1,333 1,361 1,299 1,323
575 611 592 55 568 569 561 573 r 613
167 157 160 142 170 192 198 212 152 156
616 644 661 622 611 608 587 626 631 7 644
160 181 206 206 156 164 151 164 170 7167
567 567 586 525 531 540 536 552 537 r 550
2,672 2,634 2,840 | 2,573 2,559 2,758 2,514 2,603 2,672 | 72,739
491 404 495 446 444 430 431 471 449 " 454
333 233 233 208 349 363 340 304 322 r 325
782 706 581 308 220 335 415 592 577 492
1,820 | 1,770 ; 1,518 | 1,540 | 1, 185 1,798 | 1,639 | 1,764 | 1,678 | 1,698
o1 109 110 68 95 92 69 100 87
1,437 1,39 1,141 1,100 1, 295 1,276 1,115 1,362 1,233 1,221
129 8 114 146 184 125 192 120 130 122

39 74 37 125 15 11 16 24 27 13

46 46 22 12 11 12 23 29 23 26
761 713 547 -:305 261 295 385 669 601 489

1 0 P9 0 0 5 16 3 12
4 Data include visits to Voyageurs National Park effective July 1973.
2 For six Q Incluiles data not shown separately.
5 Annual 1 Monthly revisions back to 1471 are available upon request.




3 26 SURVEY OF CURRENT BUSINESS April 1974
l 972 | 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. Dec Jan, ' Feb. ’ Mar.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases}
Production: : 3
Acetylene. .. ... ___________.. ..mil. cu. ft_.} 11,568 | 8,370 855 Y 661 659 633 627 650 622 653 663 | 665 [ P
Carbon dioxide, liquid, gas, and solid
thous. sh. tons__ 1,481 | 1,381 98 108 102 112 120 126 136 116 131 116 r 114 110
Hydrogen (high and low purity)..... mil. cu. ft..| 58,890 | 761,653 | 4,235 | 4,958 | 4,680 | 5,010 | 4,655 | 4,048 | 5,654 | 5482 | 5009 | 5,647
Nitrogen (high and low purity) ... - g 18,035 | 19,326 | 18,601 | 19,221 | 19,484 | 19,203 | 19,953 | 19,215
Oxygen (high and low purity) . _____.__.._. 31,627 | 32,203 | 31,273 | 32,328 | 31,667 | 31,959 | 34,092 | 33,035
Organic Chemicals &
Production: . .
Acetylsalicylic acid (aspirin).______..____ mil. Ib_ 134.6 32.2 2.8 3.0 2.4 2.4 3.0 2.5 2.4 2.4 3.0 2.8 2.6
Creosote oil @ _ __ mil. gal.. 119.1 ] 1110.6 11. 4 10.7 8.9 9.1 8.7 8.5 9.1 8.4 8.8 8.5 10.2
Ethyl acetate (85% mil. Ib 1217,2 | 1219.1 14,7 23.8 24.5 17.1 18.7 15.0 213 18.5 15.6 13.1 15.1
Formaldehyde (37%, H ..do_.._{15,500.0 | 16,173.6 § 465.7 | 510.2 | 527.7 | 511.3 | 524.5| 506.9 | 525.1 | 503.2 | 543.8 | 516.7 | 534.7
Glycerin, refined, all grades___ .-do....| 353.0 359.1 28.1 30.8 29.5 29.8 30.0 29.9 31.5 27.6 29.9 30.2 30.3
Methanol, synthetic.____.__.______ mil, gal..| 1897.0 11,072.0 79.4 93.1 88.7 79.7 94.3 85.6 94.5 90.8 83.9 95.3 88.1
Phthalic anhydride. . ... _.....__. mil. 1b..| 19360 |11,026.9 71.4 89.8 81.9 91.6 87.3 80.1 92.2 85.2 81.3 82,3 95.6
ALCOHOL}
Ethyl alcohol and spirits:
Production_..____ e 6213 | 6920 52.5| 57.1| 5884 | 81| 559| 542) 57.4| 59.9| 62.7| 62.2] 56.4
Used for denaturation. 453.0 467.9 37.5 41.3 36.7 38.8 37.8 34.3 39.8 38.0 41.8 4.4 36.2
Taxable withdrawals___. - 82.5 72.9 4.9 6.2 5.7 6.6 6.4 5.6 6.2 5.8 7.0 6.9 5.6
Stocks, end of period_._____ ... ... 76.9 100.9 90.7 87.8 97.6 87.7 89.6 9.3 90.9 81.1 82.2 84.9 | 100.9
Denatured alcohol:
Production_____ ... ... _...... 245.9 253.4 20.2 22,2 19.8 21.6 20.3 18.9 22.1 20.3 22.5 23.8 19.5
Consumption (withdrawals) 246.7 253.6 20.4 22.5 19.6 215 20,2 19.1 22.1 20.3 22.7 23.6 19.7
Stocks, end of period. .. ... ... 2.1 2.5 2.6 2.5 2.7 2.8 2.9 2.8 2.7 2.8 2.5 2.8 2.5
PLASTICS AND RESIN MATERIALS
Production: : .
Phenolicresins._ ... .. ..o .. mil. 1b._[11,680.1 {11,012.3 | 162.9 | 182.6 | 150.1 | 172.6 | 169.4 | 149.7 { 147.1 | 161.3 | 165.7 | 143.0 | 145.2
Polyethylene and copolymers_ ...do 1176294 (184511 | 638.5 % 721.0 | 693.8 | 705.8 | 682.2 | 699.7 | 696.9 ] 686.1 | 784.6 | 710.4 | 742.5
Polypropylene__ ... .o ..o do__..1117323 |12,152.5 1 162.0 | 156.8 | 182.5| 170.0 | 160.5| 183.5| 185.7 | 186.1 | 188.4 | 184.6 | 194.7
Polystyrene and copolymers...._._.___..__ do_.__|14,602.0 |14,806.3 | 403.1 | 443.6 | 407.3 | 418.4 | 420.5| 411.6 | 410.0 | 395.8 | 362.8 | 370.9 | 388.3
Polyvinyl chloride and copolymers. ______. do_.._|14,288.9 114,423.4 | 363.2 | 395.0 | 385.9 ) 388.8 | 3587 | 354.1 349.8 | 365.9 | 374.9| 367.9 | 377.2
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil. 1b._| 2,108.7 | 2,083.7 |...._... 476.0 |- 528.8 | . |eeooi.- 551.2 {_ .} 527.9
Paints, varnish, and lacquer, factory shipments:
Total shipments mil. $..1 3,009.2 |r3,152.0} 235.0 | 264.0 | 270.0 | 294.4 | 297.5 | 279.4 | 301.7 | 272.5 | 274.3 | 240.0 | r197.8
Trade products_ .. ..doo___] 1,650.3 [71673.91 1247 | 140.1 147.4 | 161.6 166.3 | 163.6 | 171.3 | 140.3 | 137.6 114.6 | r91.8
Industrial finishes_ . ___._____._.._.._..__ do....|1,349.8 |* 14781 110.3 | 123.9 | 122.6 | 132.8 | 1312 | 1158} 130.4 | 132.2 | 136.7 | 125.4 |~ 106.0
. ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil, kw.-hr__|1,853,390 |...._..._. 151,980 | || e e e
Electric utilities, total________ ... do____11,747,323 143, 586 ﬁ47,68‘2 139,306 {147,112 (158,812 (172,539 175,928 (156,304 |153,888 |140,785
By fuels.....__.____ 1,474,580 119,950 (122,137 (115,231 (122,553 |135,056 150,009 |154,847 |139,101 135,620 |121,734
By waterpower. 272,734 23,636 | 25,546 | 24,075 | 24,560 | 23,757 | 22,440 [ 21,081 | 17,203 | 18,268 | 19,051
Privately and municipally owned util_.__do._._|1,435599 |_.____.__ 116,996 1120,573 (113,085 (121,007 (131,667 (143,343 {146,682 |131,044 (128,530 (115,947 | .. ___}ooooooo|ocooeoo]omaannns
Other producers (publicly owned)__...... do._..} 301,724 |__.__.... 6,590 | e e e e e e
Industrial establishments, total____________ do____| 106, 067 8,304
By fuels. .. oo 102, 678 ) 082
By waterpower , 380 311
Sales to ultimate customers, total (Edison Electric
Institute) .- oo ... mil. kw.-hr._11,577,714 (1,703,203 139, 596 |136, 747 {131,897 131,814 139,014 {149,064 |154.594 {154,877 (145,715 (138,889 (137,882 |._ ... | coocooleceooi -
Commercial and indu
Small light and power§___._______________ do._..| 361,859 | 396,903 | 31,124 | 30,646 | 29,848 | 30,838 | 33,745 | 36,733 | 37,704 | 37,452 | 34,146 | 32,180 | 30,822
Large light and power§_. 639,467 | 687,235 | 54,619 | 55,627 | 55,753 | 56,784 | 67,542 | 57,001 | 59,023 | 59,514 | 60,779 | 58,910 | 56,482
Railways and railroads....... ... 4,440 4,186 379 397 325 322 330 324 335 328 339 346 371
Residential or domestie__________._________ 511,423 | 554,171 | 48,428 | 45,126 | 41,142 | 39,102 | 42,451 | 49,781 | 52,341 } 52,308 | 45,285 | 42,308 | 45,198
Street and highway lighting.....______..___ do....j 12,193 | 12,836 | 1,092 | 1,078 | 1,021 978 951 966 { 1,002 1,047 | 1,119 | 1,177 | 1,219
Other public authorities. - 43,190 | 42,340 | 3,534 | 3,447 | 3,381 | 3,316 | 3,501 | 3,687 | 3,712 | 3,735 | 3,567 | 3,494 | 3,325
Interdepartmental ... ... __.___ 5,142 5,532 420 426 426 473 494 482 477 495 480 474 464
Revenue from sales to ultimate customers (Edison
Electric Institute). .o .. ... .. mil. $..127,921.1 |31,662.9 |2,511.3 |2,472.6 12,403.4 |2,423.5 |2, 592.6 {2,800.9 |2,801.1 12,044.0 |2,758.7 |2,644.7 |2,679.83 |- cocoeo|oceeoic|oneoan
GAS
Total utility gas, Quarterly
(American Gas Association):
Customers, end of period, total 43,370
Residential_____.______..______ 39,776
Commercial - , 330
Industrial 216
ther .- 49
Sales to customers, total...........__._. 17,110
Residential._.____ 5,148
Commercial_ 2,280
Industrial__ 8,708
ther e 883
Revenue from sales to customers, total..__mil. $_.{ 12,488
Residential ... ... .-do....} 6,105
2, 066
3,055
—.--do.__. 362 1 __ ..

r Revised.

! Reported annual total; revisions are not distributed to the monthly data.

§ Data are not wholly comparable on a year to year hasis because of changes from one

classification to another.

oData are reported on the basis of 100 percent content of the

specified material unless otherwise indicated.
able upon request.
gallons”’; it should read “thousands of gallons.”

1 Monthly revisions back to 1971 are avail-

®In the 1973 BUSINESS STATISTICS the unit reads “millions of



April 1974 SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. ‘ Mar. Apr. May Fane July | Aug. | Sept. ‘ Ot ' Nov. Dec. Tan. e, o

FOOD AND KINDRED PRODUCTS;

TOBACCO

ALCOHOLIC BEVERAGES ¢
Beer:

Production._.___ ... ___._. il . 148.60 | 10.72 13.14 | 12.86

Taxable withdrawals d . . .

Stocks, end of period 12.76 13 70 14.00 | 14.42
Distilled spirits (total):

Production. ... .. oo mil. tax gal_.| 183.79 | 183.24 | 15.75 18.44 | 16,14
C tion, apparent, for beverage purposes
R ML || 2R we) nu
Taxable withdrawals._._._...._.._ mil. tax ga - . 3 o 3
Star)}:z?(s, eylvd of period .- do_ 971.71 | 939.70 971 96 | 972.74 | 971.86
) R11Ye70] & - . 107.28 6.78 8.37 7.58
isky:

WI};;f)d%ction ........................ il. te . 108.38 { 11.00 11.89 ) 11.18
Taxable withdrawals.___ ... __ do___.| 130.10 | 133.63 8.90 11.33 | 10.23
Stocks, end of period - oo ocooeoaiaoo do....| 924.41 | 893.00 | 926.03 | 926.32 | 926,58
) 5699 410) o 7 T mil. proof gal.. 87.69 92.30 5.70 7.21 6.55

i irits and wines, production, total
Rectified sp P mil. proofgal..| 120.30 | 114.15 7.51 9,
WhisKY - - oaccccmaccccmmmmmecmmme e maes do_...| 62.60 53.14 3.53 4.40 4,42
Wines and distitling materials:
Effervescent wines:
Production.__.__._.. mil. wine gal_. 21.13 20. 50 1.42 1.93

1
Taxable withdrawals.. 18.97 1.10 1.24 1.06
Stocks, end of period 3 8.48 8.44 9.07 9.88
IMPOrtS e oo e - . 2.02 .15 .18 14
Still wines:
Production__._.....-.... . 437.46 ] 10.28 ¢ 1219 10.54
Taxable withdrawals__.......... Q. 273.18 | 20.90 | 26.26 | 22,87

Stocks, end of period. .

492,37 | 314.70 | 294.31 | 277.34
Imports.

53.15 3.52 4.30 4.42
Distilling materials produced at wineries.__do....| 261.10 | 378.67 3.05 4.25 1.10
DAIRY PRODUCTS

Butter, creamery:

Production (fActory) .. oooccocooaoiol mil. 1b__| 41,101.9 422.4 84.4 90. 6 93.7
Stocks, cold storage, end of period_ do_.__ 107.5 46.4 | 110.0 | r117.2 [ r125,1
Price, wholesa]e, 92-score (N.Y.) ... $ perib__ . 696 2,674 L687 | .624
Cheese:
Production (factory), total . _________.._. il. 42,606.1( 2,651.2 | 193.7 | 226.5 | 238.8
American, whole milk__._____.___._._ . __ d: 41,6443 | 1)665.8 | 120.1 | 142.7 | 151.3
Stocks, cold storage, end of period 331.4 | r357.8 | 321.01r302.4|r303.4
American, whole milk 269.4 | r290.3 ] 260.2 |r245.0 | r247.3
Imports.....__.__.__ 179.4 | 32320 11.4 14.8 12.2
Price, wholesale, Amel
(720 F OO - .74 844 757 . 765 .783
Condensed and evaporated milk:
Production, case goodsSa-c - oo _141,179.6 1 1,081.3 73.5 92.4 97.4
Stocks, manufacturers case goods, end of month
[0 1) o O mil. Ib._ 4.7 69.2 55.2 35.6 56.2
Exports:
Condensed (sweetened) ..o _.__.________ do.... 14. 4 1.0 .1 .2 )
Evaporated (unsweetened) . _____._____.__ do___. 40.5 41.4 3.5 4.8 4.0
Fluid milk:
Production on farms.. ... _........ do....[1119,904 | 115,620 | 8,969 | 10,213 | 10,321
Utilization in mnfd. dairy produets.._._.__._ do_...| 460,930 | 57,000 | 4,475 | 5,176 [ 5,386
Price, wholesale, U.S. average @ ..__.. $per 1001b..| 46.09 7.16 6.56 6.52 6.40
Dry milk:
Production:
Dry whole milk.. ... ____._..____ mil. Ib._{ *76.9 79.9 5.9 6.9 8.6
Nonfat dry milk (human food)....____._. do....| 41,2235 954.5 79.9 95.1 97.3
Stocks, manufacturers’, end of period:
Dry whole milk___ 3.4 5.4 4.1 3.4 5.3
Nonfat dry milk ( 37.9 74.5 36.9 39.0 57.7
Exports:
Dry wholemilk_______________._.____.___ do____ 38.3 49.7 4.3 4.1 4,6
Nonfat dry milk (human food)_____.___._ do.... 164. 1 10.4 .4 1.4 1.0
Price, manufacturers’ average selling, nonfat dry
milk (human food) . __ .. ... _.. $ per 1b__ .331 464 . 306 .424 441

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat)__.mil. bu._{31,789.3 [32,806.2 | 192.3 | 216.8 | 216.4

Barley:
Production (crop estimate). ... __.._ do....| %423.5
Stocks (domestic), end of period.. 361.8
nfarms... ... ... 246.2
Off farms._ . 115.6
Exports, inclu 1 60.6
Prices, wholesale (aneap :
No. 2, malting.____ .. ... $ per bu.. 1.23
No. 3, strafght . o . do.... 1.23
Corn:
Production (crop estimate, grain only)_ _mil. bu__{ 65,573
Stocks (domestic), end of period, total_ . __. do....| 4,831
Onfarms. oo cceaaas 3,689
Offfarms_______________... _ 1,141
Exports, inclu meal and flo £86. 2
Prices, wholesale:
No. 3. yellow (Chicago)______________ $ per bu_. 1.30
Weighted avg., selected markets, all grades
do.._. 1.26
Oats:
Produetion (crop estimate).___.__._____. mil. bu__ 6692
8tocks (domestic), end of period, total_____do.___ 776
Onfarms_ . ... - 556
Off farms._ . ol 220
Exports, including oatmeal . ___..__________ o S, 25.2
Price, wholesale, No. 2, white (Chicago)
$ per bu__ 8.85 9117 L. .95
rRevised. » Preliminary. ! Includes Hawaii; no monthly data available for Hawaii.

2 Average for Jan., Feb,, Apr.-July, Nov., and Dec. 3 Annual total reflects revisions
not distributed to the months. 4 Revised monthly data back to 1971 are available upon
request 5 Less than 50 thousand pounds. 6 Crop estimate for the year. 7 Previous
years’ crop; new crop not reported until beginning of new crop year (July for barley and

13.83 | 13.09
12.87 | 12.58
14.48 | 14.20
18.31 | 17.49
33.64 | 33.65
19.36 | 17.39
970.31 | 971.05
9.30 8.17
11.93 | 10.78
11,96 | 10.44
925.34 | 926.11
7.95 6.98
10.78 9.70
5,27 4,62
1.72 .85
1.54 1.58
10. 00 9.17
.15 .14
10. 01 8.83
24.54 | 22.60
257.93 | 236.95
5,10 4.93
3.41 4.18
100. 3 87.6
7139.4 | r 150.2
. 620 . 619
261.5 | 26l.6
171.7 ) 172.4
r330.6 |7 374.2
2711 | r307.5
16.1 20.2
.792 . 802
114.2 | 114.6
85.4 | 114.1
1 .2
3.1 3.0
10,998 | 10,570
, 9 5, 92
6.37 6.37
9.3 9.3
1215 | 119.0
5.1 9.0
81.5 | 102.2
5.2 6.2
.2 15
446 449
243.6 | 282.7

1.03 bommenans
oats; Oct. for corn).

vidual firms.
shown later.

13.76 | 14.17 | 12.12
12,77 | 13,68 | 11.50
14.30 | 13.81 | 13.58

9.66 | 1L77 | 13.20
20.64 | 32.29 | 29.48

965.20 | 959.75 | 954,16
712 | 7.73| 820

5,34 6,61 6.95
R.86 | 10.62 | 11.05
922,29 | 917.57 | 912.87
6.07 6. 68 7.08

7.60 9.74 9.47
3.48 4.49 4.43

1.26 1.73 1.99
90

0.45 | 9,05 | 10,29
14 12 .10

8.42 | 18.80 | 89,49
18.19 | 21.80 | 20.00
221.03 | 214.87 | 275.43
4,86 4.26 3.97

1.32 | 30.24 | 136.45

69.1 58.4 51.8 62.7
T143.8 1r113.2 { r 04,31 r67.5
.639 | ...

238.1 | 218.3 | 186.5| 194.3
154.7 | 137.6 | 110.3 | 119.6

r392.9 | 7395.5 | r382.3 | 7 371.0
7320.2 | r320.6 | r310.5 | 7 301.1
3.2 14.5 13.0 28.9

. 801 . 847 . 898 L944

101.0 99.4 83.9 80.6
133.6 67.1 95.6 89.4

6.4 5.9 5.5 5.2
87.1 64.0 511 48.7
9.6 8,2 7.3 7.6
100.7 93.3 84.7 78.1
3.8 3.7 5.9 1.5
.2 .2 .7 .2

60.4
770

200.4
120.9

r 356.0
r290.0
29.2

L971

69. 8
75.2

8 Average for July-Sept., and Dec.

1.52

80.6
51.5
.708

240.1
153.1

364.2
297.6
37.1

1. 050

81.6 77.7
54.5 57.5

9,278 | 8,711
4719 | 4,540
8.89 | 78.92
5.7 6.1
58.4 | 56.0
5.9 7.5
58.6 | 63.7
2.0 2.6
.5 .5
540 | 578
202.0 | 181.7

9 Average for April, May, and
Dec. d'Condensed milk included with evaporated to avoid disclosing operations of indi-
§ Excludes pearl barley. @ Scattered monthly revisions for 1972 will be
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Unless otherwise stated in footnotes below, data 1972 [ 1973 1973 1974
through 1972 ygd descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July ‘ Aug. | Sept. ‘ Oct. ‘ Nov. | Dec. | Jan. ) Feb. | Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) ..._.____ mil. bagsQ_.| 1854 P12 NS JESPRI [ESRSIN RSO IR DR PSRN SSPI S R 1928 ||t
California mills:
Receipts, domestic, rough_____________ mil. 1b__ 1,774 2,151 215 252 272 151 120 93 78 18 274 241 251 236 175 113
Shipments from mllls, milled rice._______ do__.. 1, 266 1,591 182 141 n 123 83 47 80 48 112 115 252 150 148 73
Stocks, rough and cleaned (cleaned basis), end
of perlod ............................. mil. Ib._ 86 109 120 174 80 62 61 77 52 8 144 194 109 114 88 92
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers. . mil. 1b..| 7,472 6, (21 124 90 57 67 41 37 646 | 1,204 | 2,263 809 340 326 327
Shipments from mills, milled rice_ ..do__._| 5,133 4,226 384 367 313 234 227 259 233 346 516 545 366 476 406 |_
Stocks, domestic, rough and clea cleaned
basis), end of period . - -——-.—--_.-. mil. 1b._| 1,967 1,816 | 1,429 | 1,138 76 672 499 240 435 951 | 1,0221 1,925 | 1,816 1,565 | 1,386 |.._.____
EXpOrts_ e do___. 4,447 3,583 300 478 423 271 159 204 132 215 253 402 405 368 265 |oooooeae
Price, wholesale, No. 2, medium grain (qouth-
west LOUISIANA) - +-—-o o oo oooeeeon s erib_. - 098 .180 L1200 120 | L1837 .153 | .153 | .153 .163 185 . 213 . 295 300 | .300 300 300
Rye:
Troduction (crop estimate) ... _......_. mil, bu-.| Y2020 1264 | e e e e 19264 | ).
Stocks (domestic), end of period . __._._____ do. 54.0 212 | 48.9 | 283,83 |oceee 36.9 |l 2.2 b .
Price, wholesale, No. 2 (Minneapolis)_ .$ per bu_. 1.07 1.82 1.20 1,12 1.18 1.27 1.35 1.52 2.23 2.92 2.70 2.46 2,69 3.42 3.43 3.13
Wheat:
Production (crop estimate), total 11, 545
Spring wheat_ _.__ 1360
Winter wheat. 11,185
Distribution_ ___ .. 1,695
Stocks (domestic), end of period, total - . ___ do._.._ 1,399 934
ONfarms. .o o oo iiiccmoo 510 368
Off farms . ..o 889 566
Exports, total, including flour 3817.0 | 31,403 102.5 112.0 | 131.1
Whest only___ 3778.5 | 31,372 8.7 109.3 | 128.8
Prices, wholesale:
No. 1, dark northern spring (Minneapé)lis) b Ls6 343 5,28 530 206 ™ 450 450 . . 5.8 5.5
$ per bu.. . . . 2,32 . 2.61| 2.75 . 4.49 . . . 4.9 5.4 .
No. 2, hd. and dk. hd. winter (Kans. City).do.._. 1.86 3.58 2.48 2.50 2.55 2. 64 2.79 2.81 4,71 5.00 4,72 4,78 5.93 5.70 | ¢5.78 5.95
Weighted avg., selected markets, all grades
$ per bu._|  1.87 3.64| 236 | 240| 245| o262| 277| 3.22| 492| 534 48| 49| 538} 59| 627 593
W}l)leagi ﬂ()tl.ll‘:
roduction:
glé»ulr .................... thoust.lsacks (}]OOtlh.).. 253, 33}3 242, :2)’(6)5; 20, 222 21,051 19'3%(7) 20, 603 | 19, ZE 20,068 | 21,893 21,383 21, ggg 20, 257 20,972 | 21, gQg 20, 505 ........
Al --thous. sn. tons.. ' . 4 358 354 2 348 380 7. 59 356 8. 51 |-
Grindingsof wheat ... _......_..... thous. bu__| 557,801 | 555,260 | 44,475 | 46,777 | 42,792 | 45,808 | 43,765 | 44,681 | 48,889 | 48,111 | 49,258 | 46,272 | 46,912 | 48,882 | 45,116 |_..__._.
Stocks held by mills, end oftgeriod ks (100 1b.) 46
ous. sacks - 4, 5,805 [.._..... 5,58l |-cecmmm|aiaao 5,893 | oefaeian 4,174 |l 5,505 |oeeocmcc|omamaot
EXPOrts. .o oo do....| 16,549 | 13,456 611 | 1,626 | 1,134 977 903 | 1,352 | 1,596 | 1,607 183 612 912 9141 1,015 | .....
Prqices, who]eszz‘le:d tent (Mi Jis)
Spring, standard patent (Minneapolis
$per100tb..| 6.534 | 8734f 7.138 | 7.263 | 7.325| 7.813 | 7.875 | 7.738 | 10.280 | 10.600 | 9.913 | 10.225 | 11.525 | 12.975 | 13.313 | 12.700
Winter, hard, 95% patent (Kans. City)_.do.._..| 5.867 | 8.454 | 6.813 | 6.875 | 7.163 | 7.038 | 7.738 | 7.538 | 0.388 | 10.463 | 9.863 | 10.113 | 11.075 | 12.913 | 13.150 | 12.490
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. thous. animals._| 2,421 | 1,809 169 188 139 131 117 118 115 128 168 171 156 181 155 |ooceceen
PCattle.l. e ---do.___i 32,266 | 30,497 | 2,421 | 2,618 | 2,167 | 2,602 | 2,560 | 2441 | 2,363 | 2,300 | 2,863 | 2,685 | 2,517 | 2,793 | 2,303 |________
rices, wholesa
Beef steers (Omaha). ... ........ $per 1001b..| 3549 | 4421 | 42.76 | 44.98 | 44.61 | 4583 | 46.66 | 47,77 | 53.13 | 45.05 | 41,33 | 30.56 | 38.83 | 47.28 | 45.72 | 41.98
Steers, stocker and feeder (Ransas City)__do.__..  38.89 49.61 | 48.06 | 50.90 | 50.67 | 50.79 | 49.38 | 53.23 | 56.40 | 49.73 | 49.84 | 47.63 | 44.42 | 48.70 | 45.30 | 43.65
Calves, vealers (Natl. Stockyards, ). _do____| 46,88 | 57.15 | 54,00 | 56.00 | 52.80 | 57.50 | 61.40 | 30,30 | 67.50 | 56.40 | 53.40 | 57.50 | 56,50 | 55.50 | 60.50 | 50.00
Hogs:
i?z?ggshter (federally Inspected)...thous. animals_.| 78,759 | 72,260 | 5,712 | 6,652 | 5992 | 6,637 | 5,711 | 4,996 | 5,569 | 5348 | 6,613 | 6,530 | 5850 | 6,804 | 5,584 |.__._._.
T M
Wholesale, average, all grades (Sioux City)
. $per1001b..| 26,58 | 39,70 | 35.47 | 37.62 | 35.12| 35.82 | 37.66 | 45.60 | 55.28 | 42.96 | 41.28 | 30.80 | 38.87 | 30.27 | 38.39 | 34.35
Hog-corn price ratio (bu. of corn equal in value
to 100 1b. live hog) = ooomvoeeoeeee s 222 21.3| 25.3| 280 247! 219| 187| 2.2 2n1| 204 188| 185! 160| 155| 143| 131
Sheep and lambs: R
Slaughter (federally tnspected) Ve hous. snimals-| 9,905 | 9234|700 7i0| 890 s | 72| 87 s | 7| 95| 77| e2f 79| 62|
$per1001b..}  30.13 | 36,71 | 39.25 | 40.75 | 34.50 | 36.25 | 38.00 | 39.25 | 41.50 | 33.38 | 3L.75 | 3475 | 37.50 | 38.38 | 40.38 | 37.50
MEATS
Tota](}lneats tght, leaflard in), i d
Production (carcass weight, leaflard in), inspecte
slaughter x(_ __________ F _______________ g . p] 1h._| 85,632 (33,511 |r2,641 | 2,011 2,511 | 2,992 | 2,747 | 2,561 2, 567 2,540 | 3,140 | 3,004 | 2,810 | 3,157 2,576 |oceeeaos
Stocks (excluding lard), cold storage, end of -
perlod( ________ g_ __,,._’ _____________ i_g___ L1b.. 670 830 661 687 7707 | 698 675 | 588 r505| r525| 6431 7770 830 864 862 [.._.._
Exports (meat and meat preparations) _ __do____ 614 759 52 81 75 74 66 49 57 53 72 62 70 58 T PR
Imports (meat and meat preparations) .____ do___. 2,012 1,972 148 133 149 166 143 153 209 159 207 184 156 171 137 | oo
Beefand veal:
Production, inspected slaughterf ._._.___._ 20,522 | 19,488 | 1,554 | 1,645 | 1,363 | 1,696 | 1,624 | 1,566 | 1,482 | 1,515 | 1,850 | 1,740 | 1,631 | 1,823
%tocks, cold storage, end of period 322 4;‘19 38% r 37(15 r 37.'.5’: ’344 r 333 ’ 30% r 26% r 25% 4 32% r 4(1)(3) 453 418
XPOTtS. o oo eiaas
Imgorts ____________________________________ 1,461 1,471 108 94 104 119 102 116 167 123 161 139 118 128
Price, wholesale, beef, fresh, steer carcasses, choice ~ -
(600—700 1bs.) (East Coast) ____________ $ per lb._ L5877 4.696 . 690 L712 .719 .710 .728 749 |l .713 .671 . 648 . 670 . 767 770 . 688
Lamb and mutton:
Production, inspected slaughter. . ....___mil. Ib._ 515 488 38 39 38 47 38 42 42 40 47 39 33 40 % 3 P,
Stocks, cold storage, end of period._ _______ do_._. 16 15 12 11 13 T 16 16 14 13 13 16 15 15 12 12 joooooao
Pork (including lard), production, inspected
slaughtert .. mil. Ib__| 14,594 | 13,536 | = 1,050 1,227 1,110 [ 1,250 1,086 0453 1,040 994 1,243 1,225 1,126 1,293 1,060 (...
r Revised. 1 Crop estimate for the year. 2 Previous years’ crop: new crop not reported tothe months. ¢ Average for Jan.-July and Sept.-Dec. 2 Bags of 100 1bs. 1Scattered
until July (beginning of new crop year). 3 Annual total reflects revisions not distributed monthly revisions hack to 1971 are available upon request. <Corrected.
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9 1973 1973 97
Unless otherwise siated in footnotes below, data 1972 1 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. Apr. May June | July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard): i
Production, inspected slaughter. . 12,551 | r 11,874 023 | 1,074 976 { 1,079 940 839 924 882 1 1,094 1,074 992 1 1,143 940 |_.___.._
Stocks, cold storage, end of period_ 214 286 202 r 240 248 5% r 252 r 201 r 179 r 196 224 277 286 303
105 169 12 33 31 29 14 6 4 6 14 8 5 5
395 398 30 29 37 37 35 30 34 30 37 36 30 34
Prices, wholesale:
Hams, smoked composite____________ er 1b__ . 625 1.810 . 705 .798 .T64 722 . 745 L794 | 1,045 .839 |ooaons V957 . L9387 o . 909
Fresh loms 8-14 1h. average (New York),;do,.,, . 645 .818 .799 756 L7137 L7387 .730 .883 | 1,167 . 866 .784 . 765 . 818 .815 .859 .752
POULTRY AND EGGS
Poultry
Slaughter (commercial production)._..__ mil. 1b__j 10,883 | 10,795 721 781 725 886 949 920 | 1,070 910 | 1,120 999 859 933 766 | ...
Stocks, cold storage (frozen), end of period, total
mil. 1b__ 324 r431 253 7 205 r 180 7173 r 228 r 290 r 355 r 460 r 577 466 431 424 390 .. ...
UK e Y S oo e e ieaa e d - 208 7281 153 115 91 88 r 137 T 199 r 261 r 351 r 451 r 321 r 281 268 242 |-
Price, in Georgm producing area, live broilers
$ per 1b__ .133 . 240 . 190 .235 . 255 .220 . 240 . 260 . 420 .305 . 230 .185 .180 . 200 .230 .210
Eggs:
Production on farms_________._.____. mil. casesO_. 193.2 184.8 14.4 16.1 15.7 16.0 15.1 15.3 15.2 14.8 15.4 15.1 15.8 15.7 14.3 16.0
Stocks, cold storage, end of period:
Shell thous. cases©. 41 34 87 97 37 r 39 T T84 762 r 86 72 67 34 23
Frozen - 68 43 53 49 46 44 46 48 r 49 r53 54 49 43 38
Price, wholesale, large (delivered; Chicago)
$ per doz.. . 338 . 598 . 464 . 499 . 500 . 486 562 . 650 756 688 632 664 713 750 695 (...
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells)........__.... thous. lg. tons._. 282.2 248, 0 34.4 2.7 29.0 29.3 17.0 15.8 9.9 5.4 2.8 11.1 27.6 28.9 23 70 U
Price, wholesale, Accra (New York)._._$ per Ib_. L322 . 636 .389 .414 . 525 .614 .674 .870 .79 .758 . 805 770 . 651 . 648 .738 . 830
Coflee (green):
Inventories (roasters’, importers’, dealers’), end
of period .--thous, bagsa'-_| 3,663 4,100 0 .. 3,920 |ococmmac] il 4,825 | ool 4,582 |_____...|.__.__. 4000
Roastings (green weight)._.________________ do___.} 20,075 | 19,384 ). . ___. 5,203 |ocoooo| . 4,784 || .. 4,275 | e J122 ||
Imports, total 20, 757 21,799 1,844 2,101 2,050 | 2,494 1,710 1,573 1,731 1,399 1, 624 1,624 1,652 2,182 2,022 |______.
From Brazil .. .. ___________ do. 6,152 4, 606 250 266 331 475 424 211 411 348 489 420 282 459 212 ...
Price, wholesale, Santos, No. 4 (N.Y. )--$ per o) 254 .676 . 620 . 655 . 650 . 650 .670 . 700 700 .725 L7283 730 .720 .720 .70 750
Conl’ectlonery. manufacturers’ sales.___.___ mil. $.. 1,976 2,141 172 182 154 143 135 114 183 233 227 234 180 T 211 228 |\ ...
Fisgh:
Stocks, cold storage, end of period..._____ mil. 1b_. 415 459 344 208 263 270 201 324 336 364 411 453 459 r451 | P 432 | .. ..
Sugar (Unlited States):
Deliveries and supply (raw basls):§
Production and receipts:
Production. _. .. ________.__ thous. sh. tons_. 4,934 397 305 281 212 168 112 77 135 663 | 1,019 915
Entries from off-shore, totalQ____._____ d 6, 556 379 536 617 592 648 707 408 587 597 581 356
Hawall and Puerto Rico........... 1,218 49 90 120 137 140 103 92 138 127 81 86
Dellverles, totalQ .. _._______.___ 11,539 740 1,058 892 988 1,063 1,027 1,203 1,026 942 890 919 059 ...
For domestic consumption..__ - 11,482 735 1, 049 886 984 l, 058 1,025 1,197 1,022 0938 888 918 957 |___._ ..
Stocks, raw and ref,, end of perfod..____.. 2,608 | 3,038 2 77| 2,831 | 2,604 | 2,201 | 2,040 | 3,454 979 ( 1,251 1 1,902 2,608 | 2,483 {»2,539
Exports, raw and reflned._____..__..___._sh. tons__ 78 3,046 | 1,454 64 134 137 313 239 286 196 209 439 349 587 | 3,060 \_.......
Imports:
Raw sugar, totalQ__._______.__ thous. sh. tons_.| 5,154 5,200 288 441 475 506 418 448 566 393 220 550 461 244 500
From the Philipptnes....__ . _______. do_... 1,246 | 3 1 566 47 127 139 168 153 262 215 285 24 82 52 0 04
Refined sugar, total_. . _______.._________ do__.. 76 29 5 3 2 1 * 5 5 1 0 6 (4) *) 0
Prices (New York):
Ra;lv, zhoiesa]e ........................ $ per 1b_. . 001 .103 .092 . 094 . 097 . 100 .103 .102 .108 . 109 L112 111 .12 L122 . 155 .195
Reflned:
Retail (Incl. N.E. New Jersey)....$per 51b__ L7704 77 725 .734 .736 .751 767 .775 779 . 803 821 .840 . 860 . 868 L8986 | ..
Wholesale (excl. excise tax)...._..._. $perth__ L1238 133 L132 .132 .133 L127 127 .132 . 137 .137 .141 .150 .128 . 143 . 161 . 200
Tea, imports__. thous. 1b_.| 151,495 | 173,314 | 14,205 | 15,399 | 14,107 | 17,423 | 12,425 | 13,660 | 12,614 | 12,527 | 16,878 | 16,506 | 11,997 | 11,675 | 14,974 ... ...
FATS, OILS, AND RELATED PRODUCTS
Baking or {rying fats (inel. shortening):
Productlon______________ .. __.___ mil. 1b__} 3,532.5 | 3 445.2 275.5 317.6 275.3 201.6 262.5 240.4 204, 7 261.9 338.2 301.1 290.9 [ ~330.0 290.5 (oo
Stocks, end of perfod® . . _________._.______. do.._. 127.3 114.6 | 128.8 } 1251 | 136.8 | 120.6 | 137.3 | 120.4 86. 2 95.2 97.6 | 111.5 | 114.6 {-104.7 | 118.2 ___.___.
Salad or cooking oils:
Production ... do..._{ 3,008 3,927.7 314.1 367.9 306. 2 354.3 | 352.3 287.1 330.4 288.3 327.8 | 348.8 | 320.9 | 3810 340.9 |.. ...
MStock‘S, endof period® . - ... ... do..__ 85.6 74.1 88.8 88.8 92.6 90.9 112.2 72.3 52.2 63.8 62.2 66.3 74.1 776.5 0.6 ).~
argarine:
Produetion. ... do.._.}2,36l.2 | 2357.0 191.5 198.4 184.3 200. 1 168.3 151.7 187.7 185.7 224.1 2179 | 214.8 | r248.1 205.7 |-
Stocks, end of period® . . _._.____________. do. 69.3 61.2 80.2 70.1 66.6 68.2 69. 7 57.4 47.1 58.4 60.2 59.3 6121 r55.3 62.4 ...
Price, wholesale (colored; mfr. to wholesaler or
large retatler; delivered)._._____________ $perib__ .313 . 340 .513 .313 .317 .324 .327 .327 .348 367 .373 .381 .381 .415 . 429 . 455
Animal and fish fats:
Tallow, edible:
Producnon (quantities rendered) .. .._.mil. Ib.. 514. 8 A74,7 34.2 40.5 32.4 39.5 39.6 34.9 27.1 35.8 50.9 52,7 42.71 44,0 36.0 |._.-___.
Consumption in end products__. .-d 633.6 548.7 543 61.8 44.9 44.3 41.7 36.2 36.7 35.8 50. 4 43.3 45.2 ] 750.9
Stocks, end of period § e 45.3 40.4 43.9 31.8 28.3 26.9 22.8 22.2 20.8 18.7 25.7 37.6 40.4 | r52.8
Tallow and grease (except wool), inedible:
Production (quantities rendered).____.___.do__..| 4,834.3 | 4,335.1 | 341.1 | 365.5 | 312.3 | 375.9 | 352.0 | 345.5 ) 335.3 | 320.2 | 4043 | 390.2| 384.7 | r416.5
Consumption in end products. _.do___.| 2,761.6 | 2 540.3 205.7 234.7 205.3 231.1 206. 8 191.4 199.6 197.0 229.9 | 208.9 197.3 | 7 234.6
Stocks, end of period 9. ___.______________ do__..| 346.1 355.6 1 392.0 1 363.71 336.3) 313.4 1 326.2 1 370.3 ! 363.51 328.4 ] 380.1 | 370.1| 355.6]r407.7
*Revised. rPreliminary. L Average for Jan.-Sept., and Nov. 2 Average for Apr.— lative revisions for prior periods.

June and Aug.-Dec. 3 Reflects revisions not available by months. 4 Less than 500
sh. tons. ©Cases of 30 dozen. J'Bags of 132.276 1b.

§ Monthly data refleet cumu-

¢ Includes data not shown separately; see also note “‘§"’.

@Producers’ and warehouse stocks. YFactory and warehouse stocks.
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April 1974

Unless otherwise stated in footnotes below, data !

1972

| 1973

1973

1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May June July Aug. | Sept. ‘ Oct. I Nov. | Dec. Jan. Feb. Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS-- Continued
Veéetable oils and related products:
oconut 0il:
Production, refined. _______________.__. 593.0 604.1 50.1 56.5 54.2 62.5 54.0 44.2 47.5 46.6 51.4 35.2 43.2 | r42,7
Consumpt)on in end products 824.9 879.C 69. 4 79.4 7.0 82.1 78.2 64.7 68.2 73.8 83.3 66. 1 62.3 | r70.1
Stocks, crude and ref., end of periodﬂ. - ._do. ce- 229.1 105.9 240.4 218.8 181.0 183.4 166. 6 148.4 140.4 114.3 79.0 102.7 105.9 {r101. 4
Imports _________________________________ do_.._ 677.0 716.9 112.5 70.9 36.7 61.3 43.7 41.9 64.1 29.8 46,7 61.8 74.6 24.3
Corn oil:
Production: Crude .. ... do____| 507.2 527.9 4.7 46.3 40.6 46.2 45.9 45.8 44.3 13.8 45.2 42.4 43.1 | r45.1
efined......_.__.. do__.. 464.5 529.5 34.7 51.2 40.4 41.0 44.1 4.1 41.9 42.6 50.7 45.0 48.5 | r51.0
Consumption in end products.__ . Jdo____ 463.7 508.7 39.7 45.5 40,2 39.5 41.7 37.4 45. 4 42.6 49.8 4.1 41.2 | 7515
Stocks, crude and ref., end of periodj....do_... 76.8 45.C 65.9 66.7 79.5 88.4 91.2 92.1 7.9 56 .6 54.4 43.4 45.0 | 742.2
Cottonseed oil:
Production: Crude_____________________. . 1,571.7 1562.0 163.4 | 172.0 136.3 | 108.4 92.9 87.8 56.2 120.6 169.8 | 149.0 176.9 150.9
efined.______..__ . 1,330.2 | 135.0 | 140.7 128.9 126.0 99.1 76.8 102.7 66, 6 89.0 | 117.2 | 123.3 | r134.9 116.3
Consumption in end products._.__ . 864.5 55. 4 88. 4 3.7 88.1 80. 69.5 66.1 52,3 70.2 75.1 84.01 r84.3 73.5
Stocks, crude and ref., end of period . 158.0 | 239.1 212.7 220.6 232.5 215.8 1 190.0 | 181.6 | 114.4 124.5 | 161.6 158.0 | r 202.4 177.9
Exports (crude and reﬁned) -do 3 2545.0 56.6 78.7 40.9 63.7 55.3 39.0 23.8 43.2 22.6 24.9 38.2 28.8 79.0
Price, wholesale (N.Y ) oo - $ per 1b_. 159 3.157 .168 185 .190 .210 2228 || eeaeae . 250 .220 . 300 .320 365
Soybean cake and meal:
Production_ ... ______..__.._._ us. sh. tons.. |16,993.1 116,223.5 | 1,479.7 1 1,461.6 | 1,324.3 | 1,406.21,180.1 | 1,009.0 { 1,078.3 | 948.7 | 1,424.9 | 1,638.5 | 1,651.3 |r1,600.6 |1,592.4 {________
Stocks (at oil mills), end of perlod ________ do.._. 180. 5 245.6 177.8 167.1 169. 4 166.5 158. 5 166, 0 168.1 141.8 195.7 206.3 245.6 |7 211.5 255.1 |occeann-
Soyhean oil:
Production: Crude ... ... ________. mil. Ib_.| 8,083.7 | 7,540.2 | 676.8 | 680.8 | 618.3 655.8 | 553.1 | 470.1 510.5 | 439.8 676.8 | 764.9 769.8 {* 797.7
Refined ._______. --.do....| 6,464.0 | 6,462.6 519.4 | 575.2 511.8 638.9 | 514.2 | 428.9 | 538.8 | 502.3 575.5 | 595.8 | 591.7 | 660.3
Consumptien in end products._ do....| 6,748.7 | 6,724.9 | 5638.9 | 689.0 | 521.2 | 581.8 | 534.3 | 464.2 | 569.3 | 522.7 | 616.4! 619.2 | 578.7 | - 668.6
Stocks, crude and ref. end of perlod ﬂ..do...- 896. 5 690.5 | 966.5 | 920.5 | 1,004.8| 900.1 822.7 1 748.7 620.1 ; 515.5 531.5 | 599.9 | 690.5 | 623.3
Exportﬂ (crude and refined)._._. ... do 1,148.7 874.3 120.9 132.3 49.3 111.8 90.3 81.5 37.0 45.2 12.9 31.7 108. 6 122,2
Price, wholesale (refined; N.Y.).______ $ per ib.. L131 3 .206 . 160 .166 174 .189 2226 || ifemmeeaas .309 .219 . 302 . 287
TOBACCO
Leaf:
Production (crop estimate)._ ... .. ._.__ milIb_ (| Y1,749 | 11,768 oo e e e cmmoccc |eemcmen | meecc e emm e e 11,768 |.ocooooo
Stocks, dealers’ and manufacturers’, end of period
mil. Ib_. 4,700 4,400 }.__... 4,459 | ool)ecoao- 4,039 | ... 4,196 ,409 1 _______
Exports, incl. scrap and stems_________ thous. 1b__| 606,176 {2612,980 | 45,276 | 45,597 | 43,573 | 46,192 | 45,321 | 40,122 | 40,593 | 54,580 . 56,617 | 53,510
Imports, incl. scrap and stems______.....__ do._.__| 240,509 | 268,585 | 24,416 | 20,052 | 20,904 | 25,603 | 19,045 | 19,069 | 21,650 | 21,565 | 26,113 | 238,216 | 25,434 | 10,532
Manufactured:
Consumption (withdrawals):
Cigarettes (small):
Tax-exempPt. . _ 47,172 | 58,225 | 4,917 | 5,219 | 4,821 3,988 | 4,237 1 4,469 4,913 | 4,857 | 5,005 | 7,807 | 3,832} 4,833
Taxable.._.___._.___ 651,016 [ 588,019 | 45,576 | 49,346 | 44,693 | 562,042 | 50,757 | 43,525 | 56,821 | 46,122 | 58,502 | 52,420 | 39,985 | 53,261
Cigars (large), taxable_ 5,896 5,550 402 463 485 483 403 506 442 576 479 339 418
Exports cigarettes .. ______..... 34,602 | 41,543 | 3,546 | 3,834 | 4,226 [ 2,642 | 2,917 3,133 4,391 3,544 ) 3,814 1 4,194} 2,960 ) 2,889
(\v,
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total Q.o ___.___._._____ thous. $._| 292,023 | 376,999 | 45,483 | 44,199 | 30,863 | 33,474 | 25,441 | 23,731 | 24,077 | 25,636 | 30,958 | 29,359 | 27,892 | 29,025
Call and kip skins_ --thous. skins__ 2,064 1,886 177 200 131 209 113 117 135 139 138 154 151 144
Cattle hides. .. _.o..._.____________ thous, hides_.| 17,5689 | 16,867 | 1,837 | 1,802 | 1,340 | 1,411 | 1,266 | 1,155 | 1,100 | 1,229 | 1,463 | 1,412 | 1,391 | 1,423
Imports:
Value, total Qoo oo thous. $..| 65,200 | 83,900 | 7,600 | 9,700 | 9,400 | 8,700 | 7,900 | 8,600 | 6,000 | 4,600 | 4,400 | 5,200
Sheep and lamb skins_ -thous. pieces..| 16,852 | 12,833 | 1,437 | 1,883 | 1,547 | 1,219 804 1 1,508 1,157 540 684 562
Goatand kidskins._._ . ________ do.... 3,356 1, 600 253 152 237 272 52 83 113 55 27 84
Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy, 934/151b._____. $ perlb__ . 563 622 .660 . 660 .610 . 610 .610 . 610 . 610 .610 | .610 . 610 . 610 610 oo . 610
Hides, steer, heavy, native, over 53 Jb______ do... . 296 343 .335 .283 .383 .363 .338 . 363 .383 .355 . 363 .328 .282 L2083 |- . 241
LEATHER
Production:
Calf and whole kip.___ _.thous. skins__ 1,603 1, 262 88 99 ked 117 124 81
Cattle hideand side kip. . hidesand kips._| 20,084 | 17,687 1,446 | 1,637 1,515 ) 1,627 | 1,582 1,141
Goatand kid._._._____ _.-thous. skins._. 3,522 .______. 215 246 251 257 248 141
Sheepandlamb__..___ ... ____. ... .. do.__.| 20,191 | 14,534 ] 1,268 | 1,422 | 1,374 | 1,418 | 1,380 968
Exports:
pper and liningleather._._________. thous, sq. ft__|2117,656 12120,104 | 7,872 9,254 | 11,311 | 12,618 | 10,873 | 8,154 | 10,353 | 9,919 | 10,184 | 6,459 | 9,563 | 10,014 | 10,274 | ...
Prices, wholesale, £.0.b. tannery:
Sole, bends, light____.___________ index, 1967==100__| 4157.5 | 6184.5| 194.2} 194.2 | 104.2 | 194.2 | 166.8 | 166.8 |.ooo--_- 187.0 1 179.8 | 179.8 | 179.8 | 179.8 | 179.2 | 165.4
Upper, chrome calf, B and C grades
index, 1967=100..| 106.7 | 7110.5 | 117.9 | 117.9 | 124, oo ool e e e e e e e
LEATHER MANUFACTURES
Shoes and slippers:
Production, total____._______________ thous. pairs__| 526,500 | 488,326 | 41,555 | 46,495 | 41,678 | 41,660 | 41,513 | 31,939 | 43,971 | 39,187 | 45,206 | 38,573
Shoes, sandals, and play shoes, except athletic
thous. pairs_.| 417,604 | 377,719 | 33,265 | 36,761 | 32,584 | 31,395 | 32,301 | 25,536 | 33,079 | 29,252 | 33,590 | 28345
SHppers. ... 98,272 | 98,245 7,343 | 8,701 | 8,050 | 9,094 | 8,169 5745 | 9,724 | 8,886 | 10,411 9,107
Athletic_______ 8,726 | 10,129 802 884 860 943 842 569 924 867 2 914
Other footwear 2,053 2,233 145 149 175 237 201 89 244 182 278 207
Exports. ..ol do.._.| 32,253 3,599 226 254 264 284 335 312 357 320 406 370 312 246 321 |
Prices, wholesale, f.0.b. factory:
Men’s and bhoys' oxfords, dress, elk or side
upper, Goodyear welt______ index, 1967=100._ 128.6 140.7 138.9 | 138.9 | 140.1 140.1 140.1 140.1 140.1 140.1 142.6 | 146.1 146.1 147.4 147. 4 152.1
Women’s oxfords, elk side upper, Goodyear
welt el index, 1967=100.. 125.7 134.2 )] 131.2| 131.2| 135.5| 1355 | 1355 1355 1355 | 1355 | 1355 | 1355 | 1355 136.8 | 136.8 | 1380
Women’s pumps, low-medium quality_..do._..| 5127.0 | 81221 f._...._|.._____. 130.4 | 1211 | 1211 12L.1 1211 | 1211 12114 121.1 | 121.1| 123.8 | 123.8| 123.8

r Revised. 1 Crop estimate for the year.
ted to the monthly data.

July and Oct.-Dec. 5 Jan.-Aug. average.

2 Annual total reflects revisions not distribu-
3 Average for Jan.-June and Oct.-Dec.

4 Average for Jan.-

6 Average for Jan.-July and Sept.-Dec.
Q Includes data for items not shown separately.

7 Jan.-Apr. average.

8 Apr.-Dec. average

q Factory and warehouse stocks.
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Unless otherwise stated in fooinotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. l Mar. } Apr. | May | June | July ! Aug. | Sept. ' Oct. | Nov. | Dec. Jan. ' Feb. | Mar.

LUMBER AND PRODUCTS

LUMBER—ALL TYPES¢?

National Forest Products Association:

Production, total_.._.._._......__._. mil. bd. ft..| 138,867 (38,275 | 3,074 | 3,456 | 3,272 | 3,200 | 3,207 | 3,038 | 3,456 | 3,250 | 3,453 | 3,057
Hardwoods. . 7,244 6,803 545 567 510 491 549 530 631 631 682 571
SoftwoOdS o oo . do...| 31,622 [ 31,473 | 2,529 { 2,800 | 2,763 | 2,799 | 2,658 | 2,458 | 2,825 | 2,618 [ 2,771 | 2,486
Shipments, total_____.__...co.ooooo._. .._do____| 140,070 {138,215 | 3,102 | 3,474 | 3,386 | 3,351 | 3,264 | 3,044 | 3,402 | 3,006 | 3,312 | 3,008
Hardwoods__ - 7,731 7,103 606 642 620 563 544 534 582 578 628 593
Softwoods.._ do____| 32,339 | 31,112 | 2,496 | 2,832 | 2,766 | 2,788 | 2,720 | 2,511 2,820 | 2,518 | 2,683 | 2,415
Stocks (gross), mill, end of period, total._...do.___ 4,086 4,235 | 3,926 | 3,802 | 3,806 | 3,835 | 3,765 3,758 | 3,813 | 3,067 | 4,108 | 4,157
Hardwoods _.do 512 301 307 224 222 150 152 198 248 301 355 334
Softwoods .. o 3,574 3,935 | 3,619 | 3,677 | 3,674 3,68 | 3,613 | 3,561 | 3,565 | 3,666 | 3,753 | 3,824
Exports, total sawmill produets.____.__._.___ do_... 1,390 1,959 130 176 194 201 174 152 181 204 192 141
Imports, total sawmill products__.__ ... __ do_...| 9,428 9, 537 760 883 837 931 899 823 623 | 1,453 764 780
SOFTWOODS
Douglas fir:
Orders, new_._ ... oo mil. bd. ft_. 9, 242 8,978 720 864 783 692 813 803 736 75 682 745 666 631 626 |________
Orders, unfilled, end of period__...._..._.._ do_... 617 679 695 752 731 643 636 726 622 670 632 616 679 701 692 | ...
Produetion .. ... ... 8,983 9,116 736 877 814 769 792 682 814 722 769 760 638 644
Shipments_._ - 9,191 8,916 691 807 804 780 820 713 840 667 720 761 603 609
Stocks (gross), mill, end of perfod________._ 735 935 813 883 893 882 854 823 797 852 901 900 935 970
Exports, total sawmill products'. ........... - 405 637 45 53 76 79 53 47 56 68 63 37 42 60
Sawed timber_._ - 11 176 14 6 27 39 13 10 16 24 13 11 14 19
Boards, planks, scantlings, cte.. 294 462 31 47 49 40 40 37 40 44 50 26 28 4

Prices, wholesale:
Dlmenslon construction, dried, 2’ x 4/, R. L.
$pe rM'bd. ft]| 144.27 | 181.86 168. 46 | 193.96 | 197.22 | 200,91 | 192.13 | 180.93 | 180.19 | 190,27 | 176.11 | 170.43 | 170.26 | 159.25 | 163.06 | 181.51

Southern pine:

Orders, NeW_._.._...c_o o ooooooo mil. bd. ft__| 18,539 | 17,697 703 763 644 726 656 609 690 564 576 617 A72 el
Orders, unfilled, end of perfod___.__________ do..__. 435 405 536 561 525 556 546 528 550 497 412 441 405 Voo
Production ... ... do____| 18,337 | 17,847 640 731 643 705 649 628 689 644 684 618 3574 PR R PO
Shipments. .. il do.._.] 18,525} 17,727 639 738 680 695 666 627 668 617 661 588 508 |ooe s
Stocks (gross), mill and concentration yards, end

of period. .. ..ol mil. bd. ft..| 1,028 1,148 | 1,048 | 1,041 | 1,004} 1,014 997 998 | 1,019 | 1,046 | 1,060 } 1,000 | 1,148 |- _|eeeooo_}oaoo.o
Exports, total sawmill products.._._._. M bd-ft..| 64,456 | 94,346 | 4,715 | 6,508 | 10,020 | 8,803 | 9,580 | 7,946 | 9,696 | 11,037 | 8,826 | 6,365 5973 | 7,077 | 5675 |.___....

Prices, wholesale, (Indexes):
Boards, No. 2 and better, 1’ x 6"/, R. L.

1067=100..| 154.7 108.2 | 168.5 | 176.5 | 183.4 | 1950 | 204.9 | 201.4 | 214.1 | 217.6 | 217.7 | 2188 215.6 | 210.6 | 207.4 | 207.7
Flooring, C and better, F. G., 1" x4, S. L.

d
1967=100..| 140.8 186.2 | 150.3 | 162.7 | 169.9 [ 178.6 [ 200.1 | 185.9 | 192.4 | 211.0 | 211.0| 214,83 | 214.3 | ©215.4 | 2154 | 220.8
Western pine:

Orders,new_..__._.. ... ... mil. bd. ft._| 10,756 | 10,452 877 950 877 901 885 949 957 872 918 748 698 748 803 | _..__
Orders, unfilled, end of period...__.____.___ do..._. 5585 556 616 629 602 552 551 631 627 592 584 568 556 657 6 ).
Produetion. ... .. do.__.| 10,395 | 10,498 818 933 934 971 882 857 970 924 937 798 729 651 786 | mrcan
Shipments____ . do__..! 10,563 10, 451 830 937 904 951 886 869 961 907 926 764 710 647 44 |
Stocks (gross), mill, end of perfod.___._._.._ do.... 1,214 1,261 | 1,141} 1,137 1,167 | 1,187 | 1,183 | 1,171 | 1,180} 1,197 | 1,208 1 1,242 | 1,261 | 1,265 | 1,276 |....____
Price wholesale, Ponderosa, boards, No. 3, 1’ x

'"R.L. (6 and over)_.._..._ $ per M hd It__ 130.91 179.62 | 154.21 | 183.12 | 212,59 | 243.95 | 228.13 | 197.73 | 160.65 | 155.33 | 154.98 | 155.90 | 168.99 | 193.90 | 190.23 | 204.37

HARDWOOD FLOORING

Oak:
Orders, NeW. .o ooococomeaaaaaas mil. bd ft..| 268.2 178.3 14.8 16.3 13.3 15.1 16.2 13.2 17.4 14.9 15.7 13.7 9.3 14.4
Orders, unfllled, end of period 11.6 5.1 7.9 7.3 5.0 4.0 6.0 6.3 5.5 5.5 4.8 5.5 5.1 5.1
Production_. 244. 8 188.0 14,9 16.3 15.1 15.8 14.6 12.6 18.9 15.4 18.5 15. 4 13.6 16.2
Shipments__ 261.1 184.6 15.8 17.1 15.9 16.6 15.3 11.6 18.1 15.0 16. 4 13.4 10.8 14.3
Stocks (gross; 6.6 8.2 5.1 4.6 3.8 3.7 3.2 3.6 4.4 4.5 6.1 7.7 8.2 10.1
METALS AND MANUFACTURES
E TIRON AND STEEL
Xp
2,873 | 14,052 221 323 340 372 323 343 324 281 374 388 473 455
7,383 | 11,256 836 | 1,000 751 1,202 1 1,057 | 1,130 | 1,234 | 1,025 757 600 675 859
15 15 1 1 2 1 2 1 1 3 1 1 2 3
Imports:
Stoel il produets_ . oo do__._| 17,681 | 15,150 | 1,306 | 1,170 | 1,051 | 1,604 | 1,229 | 1,380 | 1,316 | 1,075 | 1,235 | 1,313 | 1,092 827 830 { ...
Scrap ................ 373 391 25 31 33 46 51 39 36 20 33 21 20 24
Pig iron. 653 459 7 11 59 71 53 45 36 41 24 55 31 13
Iron and Steel Scrap .
Production........__._._..._..._.. thous. sh. tons__| 151,184 | 57,301 | 4,465 | 5,071 | 5013 | 5009 | 4,810 | 4,639 | 4,725 | 4,570 | 4,048 | 4,732 |r 4,473 |» 4,597
Receipts, net -.-do__._| 142,509 | 43121 | 3,328 | 3,899 | 3,693 | 3,856 | 3,668 | 3,356 | 3,433 | 3,357 | 3,909 | 3,783 (r 3,515 |~»3,6346
Consumption. _.____. .do_...| 194,300 | 101,462 | 7,866 | 8,015 | 8,846 | 9,030 | 8,495 | 7,832 | 8,107 | 8,283 | 8,938 | 8,542 |~ 8,219 |»8, 244
Stocks, end of period. - ... .. ... ___ do.___| 8169 | 6,990 | 7,918 7,973 | 7,843 | 7,792 | 7,789 | 7,878 | 7,012 | 7,460 | 7,321 | 7,266 |~ 6,990 |7 6,500
“%Prices, steel scrap, No. 1 heavy melting:
Compeosite (5 markets).__....__._.__ $perlg. ton..] 34.65 55.95 | 48.27 | 46.37 | 44.57 | 49.65 | 52.92 | 52.95| 52.95 | 56.28 | 6580 | 77.53 | 80.48 | 79.60 102,20 | 115.40
Pittsburgh district______ ... ... _____ do.__._ 38.00 57.40 48. 00 48, 00 44.50 52,50 55,50 55.50 | 56.00 | 58.50 64.50 | 80,50 77.00 82,00 | 101.50 | 117.50
r Revised.  » Preliminary. tAnnual data; monthly revisions are not available. 1971 data are for flooring, B and better, F.G., 1" x 4, S.L., beginning April 1971, they are

Q Totals include data for types of lumber not shown separately. o Through March for flooring, C and better, F.Q., 1" x 4" S.L.
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SURVEY OF CURRENT BUSINESS

April 1974

1973 1973
Unless otherwise stated in footnotes below, data 1972 ‘
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. June | July | Aug. Nov. Mar.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.S. districts)
Mine production.__._.____ _-thous. Ig. tons__| 75,285 | 87,231 | 5,260 | 5,931 | 5,987 8.040 { 8,617 | 8,911 6,321
Shipments from mines_ . Z.do.___ 78, 201 90, 665 2,492 2,367 6, 635 10,404 | 11,066 | 10,868 7,876
TMPOIES. - o oo, do.___| 35,761 | 43,331 | 1,585 | 1,529 | 2,863 4,577 | 4,353 | 5,071 4,705
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_.._______ do 112,303 | 132,905 | 4.561 [ 4,334 | 9,058 14,363 | 15,657 | 14,940 12,151
Consumption at iron and steel plants. __ 119,937 | 137,073 | 10,423 11 542 | 11,404 11,408 | 11,636 | 11,645 11,491
D 2313 £16] o 7 2,095 2,747 46 65 215 331 371 425 215
Stocks, total, end of period..__...__.____. 66,962 [ 59,461 | 59,565 | 55,267 | 52,347 55,301 | 57,006 | 58,415 60,705
Atmines_._________________ 14, 289 10,418 20 626 | 24,174 | 23,537 20,642 | 18,196 | 16,125 11,394 | 10,418 } 12,727 | _______
At furnace yards R 50,061 | 45,990 | 37,061 | 29,853 | 27, 582 33,204 | 37,231 | 40,524 46, 860
AtU.S.doeks ... 2,612 3,053 | 1,878 | 1,240 | 1,228 1,455 1 1,579 | 1,766 2,442 | 3,053 | 2,921 | 2,358 |._I111C
Manganese (mn. content), general imports____do. .__ 949 916 72 52 101 58 85 72 41 5L | 861 41 |._______
Pig Iron and Iron Products
Pigiron:
Production (excluding production of ferroalloys)
thous. sh. tons._| 88,952 | 100,834 | 7,756 | 8,627 | 8,490 8,468 | 8,516 | 8,282 8,402 | 8,600 | 8,563 | 7,801 |........
Consumption 1 89, 140 |7 100,300 7,778 8,762 8, 526 8,571 8,506 | 8,290 8,114 {8,184 | 9,120 {________|[._....._
Stocks, end of period - ... o....o..C do....| 1,660 | 1,203 | 1,542 | 1,450 | 1,415 1,295 | 1,372 1,335 1,207 (71,208 | 1,126 | _______|--._.._.
Price, basic furnace Y.____.__.._. $ per sh. ton._| %71.38 75.24 | 71,99 | 75.80 | 75.89 75.89 | 75.80 | 75.89 75.89 82.81
Castings, gray iron:
Orders, unfilled, for sale, end of period
thous. sh. tons__| 1,140 1,666 | 1,237 | 1,297 1,339 1,447 | 1,493 | 1,521 1, 592
Shipments, total ___________________________ do.._ 15,320 | 17,099 | 1,362 | 1,542 | 1,437 1,500 { 1,312 | 1,360 1,446
Forsale.______ . ___________ do____ 8, 293 9,148 690 781 746 815 727 800 754
Castings, malleable iron:
+ Orders, unfilled, for sale, end of period
thous. sh. tons.__ 96 147 110 115 116 124 131 138 130
Shipments, total. _________________________. do.._. 960 1, 031 87 95 88 88 7 82 84
Forsale . .o e do..__ 578 61 52 57 51 52 49 50 50
Steel, Raw and Semifinished
8teel (raw):
Production. . thous. sh. tons_.| 133,241 | 150,422 { 11,626 | 13,088 | 12,789 N 12,488 | 12,290 | 12,181 12,587 ?12,762
Index________._________ daily average 1967=100.. 104.5 118.2 119.1 121.1 122.3 2 119.4 113.8 112.7 120.4 »118.1
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 318 7929 364 407 444 535 602 689 899 | 920 | 1,004 |.o_o_.jo.o.__
Shipments, total 1, 609 1,896 150 168 157 164 122 150 180
For sale, total.__________________________. Tldo . 1,321 1, 569 124 140 131 140 102 126 139
Steel Mill Products
Steel products, net shipments:
’gotal (gll gtrades) ________________ thous. sh. tons__| 191,805 i1111,430 | 8,665 | 9,861 | 9,163 9,657 { 8,703 | 9,422 9, 445
y produet: .
Semifinished produets. ... _____________ 4,917 1 15,749 460 529 460 477 424 479 510
Structural shapes (heavy), steel piling_ 5,656 7,081 452 562 604 619 596 622 618
Plates 7,563 9, 678 679 821 785 806 786 853 851
Ralls and accessories 1, 601 1,689 138 167 146 143 125 119 148
Bars and tool steel, total ___________._____ _| 115,518 | 118176 | 1,374 | 1,667 | 1,522 1,578 | 1,419 | 1,531 1,545
Bars: Hot rolled (mcl llgllt shnpes) 9,299 110,763 845 [ 1,033 937 952 829 890 902
Reinforeing. 4,454 | 15135 359 434 396 434 418 445 447
Cold finishe 1,675 | 12161 161 190 179 184 164 187 187
Pipe and tubing...___ 7, 600 9,133 646 776 737 785 708 791 822
Wire and wire produc 2,952 3,245 251 318 293 286 240 273 252
Tin mill products.......___.__________.__ 6,135 7,316 845 486 483 629 594 626 578
Sheets and strip (incl. electrical), total.__do____[ 139,862 | 49,370 | 3,820 | 4,535 | 4,134 4,334 | 3,812 | 4,128 4,120
Sheets: ot rolled - 14,036 16, 886 1,332 1, 568 1,388 1,439 1,320 1,394 1, 440
Cold rolled 16,123 20,377 1,605 1,883 1,744 1, 801 1,521 1,679 1, 683
By market (quarterly shipments):
Service centers and distributors..._______ do____| Y8,598 | 22,705 f..-.__.. 5,322 |__._... 5,842 | oo |ooeaoo2} 5,880 | | ..
Construction, incl. maintenance. do___.| 9,299 | 11,405 ..o 2,866 |__..__ .. _____} 2,080 |_.oo |.o_ooo_ | 2,907 | |
Contractors’ products.._._.____ _do___. 5,055 | 6,459 |--oooo-| 1,459 | oo n,72n | .\ 1,650 |._______{.___.____ -
Automotive _____._____________._________ do__.| 18,217 | 23,217 |occeoo| 6,129 | |amaaiaao| 6,153 | ... 5,611 [ ____._ .| ___.___ 21, 366
Rail transportation._ ... ._____________ do___. 2,730 | 3,228 facoeeoao| TN el o842 ||y T || 841 | 2291 | 2276 |........
Machinery, industrial equip., tools do.___| 5396 | 6351 L.......| 1,607 |..o_...|-ccooool] 1,628 oo o || 4,507 | |.o....
Containers, packaging, ship. materiais.__do____| 6,616 | 7811 |-22TTIT) ol1ee |TTLIITITITIIIIIIIN phsro |TIIITIII|TITIIIIN) wpees |ITIIIII)IIIIT
ther . .. do____| 125,893 |1 30 254 [occeaoac] 7,618 | _|eooool| 7,806 | ..o _...| 7,087 | _____ ...
Steel mill products, inventories, end of period:
Consumers’ (manufacturers only)._mil. sh. tons. . 8.8 11,2 9.0 8.9 9.0 10. 1.0
Receipts during period...____ ___do___. 68.0 83.6 6.7 7.1 6.7 . 7.2
Consumption during period..._.__._._._. do___. 69,2 81.2 6.6 7.2 6.6 6.9
Service centers (warehouses)_.._____________ do___. 8.6 r8.7 7.6 8.0 8.5 8.1
Producing mills:
In process (ingots, semifinished, ete.)._._ do___. 11.3 9.7 10.8 10.5 10.2 10.0 10.0 10.0 931 97 94| 292 ______.
Finished (sheets, plates, bars, pipe, etc.).do___. 10.2 7.4 9.7 9.2 9.0 8.0 7.9 7.6 7.0 74| 7.2 »7.0|.......
r Revised. » Preliminary. 1 Annual data; monthly or quarterly revisions are not {Effective May 1973 SURVEY, prices are in terms of dollars per short ton.

available. 2 For month shown. 3 Average for 11 months.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1972 \ 1973 1973 1974
through 1972 and descriptive notes are as shown i
in the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. | Apr. May ' June July ‘ Aug. ‘ Sept. ’ Oct. ‘ Nov. Dec. Jan. Feb. Mar.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and fgreign oll;eqt) o120 453 a1
ous. sh. tons._ , 122 , 530 5 389 371 380 373 382 374 372 388
Recovery from scrap (aluminum content)__do... | 11,045 1,060 88 99 90 99 90 81 87 82 92 33;% 338 4%2 _?76 e
Impo;t? (ge&x e‘l-?l) de A d 646.4 507.6 3
Metal and alloys, crude A._._._..____._.. [ . . 8.8 50.9 43.1 4.7 50.7 34.6 36.0 33.0 46,0 ) .5 30.
Eaeoiter sheets, 04— .- Qo | 'soo| sta| 62| ‘ed| we| se| ‘es| “aa| 4ol %8| S| Bl %D %8
xport:
Metal and alloys, crude 108.3 229.6 11.5 10.6 12.4 11.1 10.3 14.1 16. 4 29.8 312 47.0 22.8 22.0
Plates, sheets, bars, ete_.._ 154.0 215.1 13.1 18.5 19.4 17.0 17.3 15.1 15.7 18.7 20.5 20.8 20. 4 20.9
Price, primary ingot, 99.5% minimum._.§ perlb.. . 2645 L2533 1 .2500 | .2500 2500 2500 2500 2500 | . 2500 2500 | .2540 | .2625 | .2725 | .20900
Aluminum products:
ShIipmentsd il d. (net ship.) ﬂ 1b_ | 11,860.8 | #14,438 |1,101.8 | 1 1824
ngot and mill prod. (net ship.)......_. m - E , , 10L. ,257.1)1,182.4 | 1,266.8 | 1,242.7 | 1,117.6 | 1,203.4 | 1,185.4 | 1,336.5 209.6 {1, 199,
Mill products, total 9,246.2 | 710,902 | '818.8 | 051.3 | 910.2 | '073.4 | 054.9 | %863 | 918.1 | s80.1 | 969.3 1(3007?2 ! égg.g
Sheet and plate. - 4,767.9 | »5,741 430. 5 502.0 479.1 517.7 498.2 | 467.5 480. 8 462. 6 506. 8 482.9 480.6 |-
Castings e 1,858.6 2,026 | 178.6 | 19L.9 | 172.7 | 180.0 | 173.2| 138.3 | 162.6 | 155.3 | 181.8 | 164.6 |r140.7
Inventories, total (ingot, mill prod., and scrap),
end of perlod ........................... mijl 4, 861 4,352 | 4,764 | 4,606 | 4,622 | 4,561 4,547 | 4,574 | 4,544 4,504 | 4,428 | 4,375 | 4,352 |occeoan|oooiai] o
Copper:
Pr&duction: bl th h. t 1,664.8 [ 1,726.9 135.7 4
ine, recoverable copper_ .. .__ ous. sh. tons. , . , 126, . 151.9 150. 152.1 147.5 130. 5 142.6 140.9 154.3 . .9 134. .
Refinery, primary.__.._ .. d 1,873.2 | 1,833.2 1 1483 | 167.7 | 158.1 | 168.7 . . . 141.8 18 ’ 34.6 TR s
From domestic ores_ - 1,680.4 | 1,663.0 1 133.3 | 146.7 | 143.1| 153.7
From forelgn ores. ... .. . _....__... 192.8 176.2 15.0 21.0 15.0 15.0
Secondary, recovered as refined, qtrly..,doh‘ 383.0 ..o f.oo... 10 0 (R, I,
Imports (general):
Refined, unrefined, scrap (copper cont.)_.do._. 423.6 425.6 39.9 44.6 27.9 3.5
FY T N do... 189.8 199.9 18.2 21.5 12.7 16.2
Exports:
Refined and serap A .o do--. 267.7 | 342.0] 250 23.7| 20.4| 240
Refined. _____ ... do... 182.7 1890.4 15.6 12.8 17.7 13.5
Consumption, refined (by mills, ete.) qtrly..do.... 2,289 | .| ... 634 | o]
Stocks, refined, end of period... ... 270 | ) b2 S I D,
Fabrieators’. . ... ... do - 4 | 108 |- oo meiaeae
Price, electrolytic (wirebars), dom., delivered
$ per tb.. 5124 5949 5457 | r. 5081 L6008 | . 6008

Copper-base mill and foundry products, shipments
(quarterly total):

Brass mill products. .. ... ocooo._. mil. 1b_
Copper wire mill products (copper cont.).__.do___.
Brass and bronze foundry produets .. ___._. do.__.
Lead:
Production:
Mine, recoverable lead_.._._._ thous. sh. tons__ | 618.9 | 600.3 40.5 1 44.8
Recovered from scrap (lead cont.)..._.—. do-.. 595.1 636.9 56.2 56.4
Imports (general), ore (lead cont.), metal___do___ 344.6 280. 5 27.6 17.7
Consumption, total _.do.__.| 1,485.3 | 1,483.7 | 124.1| 134.4
Stocks, end of period:
Producers ore, base bulllon, and in process
(lead content), ABMS___.___ thous. sh. tons.. 168.0 157.5 | 151.9 | 141.7
Refiners’ (primary), refined and antimonial
(lead content) . ... ... thous. sh. tons_ 64.5 27.1 51.6 39.7
Consumers’ (lead content)a’. ____._...._.. do.._. 113.2 117.5 | 109.8 | 115.6
Serap (lead-hase, purchased), all smelters
(gross weight) __.____...._____thous. sh. tons_. 60. 2 78.6 59.9 63.0
Price, common grade, delivered.._.._._ $ per Ib._{ .1503 1628 | 1539 | .1600
Tin:
Imports (for consumption):
Ore (tincontent) ... _______.._.._.__._ Ig. tons_. 4,216 4,480 709 452
Metal, unwrought, unalloyed.__. __.do___.| 52,451 | 45,845 ] 2,067 | 5,221
Recovery from scrap, total (tin cont.)_ _do___.[120,180 | 119,800 | 1,710 | 1,955
Aswmetal _____ . ___________. 12,199 | 11,610 145 150
Consumption, total__ 169,033 | 73,500 | 5,945 | 6,370
Primary . ..ol ! 53 506 | 57,770 | 4,625 | 5,025
Exports, incl. reexports (metal) ___________ 1, 466 3,741 311 130
Stocks, pig (industrial), end of period. 11,766 9,620 | 8,880 1 9 610
Price, pig, Straits (N.Y.), prompt______. 1.7747 | 2.2748 | 1.0197 2. 0509
Zinc:
Mine prod., recoverable zinc. _ . _thous. sh. tons__ 478.3 475.9 36.5 39.3
Imports (general):
Ores (zinc content)._. R 254.9 199.1 19.8 20.4
Metal (slab, bloeks) ... __._________ 522.6 588.7 46.2 52.1
Consumption (recoverable zine content):
[0 - T do.__.| 1118.3 158.7 12.7 13.9
Serap, all types. - . oo oo do._._| t292.1 290. 1 22.1 2.8
Slab zine:
Prodnction (primary smelter), from domestie
and foreignores._.___.____.__ thous. sh. tons_. 633 2| »614.9 50.7 56.8
Secondary (redistilled) production 173.7 73.0 5.3 6.4
Consumption, fabricators._ _._._.__ - 418.3 | 1,488.9 | 123.7 | 134.7
BXDOTES o o o e 4.3 14.6 .1 .3
Stocks, end of period:
Producers’, at smelter (ZI)O.._________ do__..| t21.2 29.3 31.3 30.4
Consumers’ ________________ ..do__..1 1126.1 104.9 | 1211 | 127.4
Price, Prime Western_........._..._.. $perlb..! 1775 2066 ' .1928 ' .1985
r Revised. » Preliminary. 1 Annual data; monthly revisions are not available.

A Effective Jan. 1974 includes items not covered for earlier periods: Aluminum—pipes,
tubes, blanks, etc.; copper—imports of alloyed refined, and exports of ores, concentrates,

bllster etc.

126.3 | 134.3 | 154.2
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118.7 | 120.3 | 13L¢

68.8 64.3 64.2
L1648 | 1650 | .1650
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4,580

113
9, 645
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3.6
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5,950
4,535
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9, 315
2. 6244
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48.2

101. 8
. 2035
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48.2

19.6
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49.6
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4.5
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L2736

57.6
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& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
O Producers’ stocks elsewhere, end of Mar. 1974, 4,600 short tons.
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SURVEY OF CURRENT BUSINESS April 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS

1972 | 1973

1973 1974

Annual

Apr.

Feb. ‘ Mar.

May | June | July | Aug. Dec. Jan.

Sept. l Oct. i Nov.

Feb. \ Mar.

METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT

Foundry equipment (new), new orders, net
mo. avg. shlpments 1967=100..
Heating, combustion, atmosphere equipment, new

orders (domesuc) net, qtrly @ ... mil. $._

Electric processing heatmg equip..- ..do.__.

Fuel-fired processing heating equip......... do._..
Material handling equipment (mdustrial)

Orders (new), index, seas. adj......_._. 1967 =100--
Industrial trucks (electric), shipments:

Hand (motorized) .. . ... number.__

Rider-type. Lo do.__.
I'ndustrial trucks and tractors (internal combustion

engines), shipments. __.____________.._._ number__

Industrial supplies, machinery and equipment:
New orders index, seas. adjusted._..1967-69=100__
Industrial suppliers ‘distribution:
Sales index, seas. adjustedt. .........__ 1967=100..
Machine tools:
Metal cutting type tools:
Orders, new (net), total. _.mil. $_.
Domestic ...
Shipments, total.____._
Domestic___._____.____ -
Order backlog, end of perjod__........._.

Metal forming type tools:

Orders, new (net), total____._.____________ do_...
Domestic ... _.do__..
Shipments, total__.___ _.do._..
Domestic .-.do___
Order backlog, end of penod _____________ do.._.
Tractors used in construction: .

Tracklaying, total . _________ .. . . . upllts..
mil. $_.

Wheel (contractors’ off-highway)...._._.__ upits..
Tractor shovel loaders (integral units only), bl
and tracklaying types.. .. cocooeaeoo .o units_.
mil. $._

Tractors, wheel (excl. garden and contractors’ off-
highway types) . ... o] upl\ts..
mil. §..

ELECTRICAL EQUIPMENT

Batteries (anto. replacement), shipments. __thous..
Motors and generators:

New orders, index, qtrly_ .__._...._... 1967=100__
Radio sets, production, total marketd™.______ thous. _
Television sets (incl. combination models), produe-

tion, totalmarket & .. ________.___________ thous..
Household major appliances (electrical), factory ship-

ments (domestic and export)* @ _.______ thous._.

Air conditioners (room)....._....._ _do____

Dishwashers___________ _do.__.

Disposers (food waste)_ . _do___.

Ranges..._..._........ do....

Refrigerators.. .do.

Freezers *___ -do_

Washers___ _do.

Dryers (in - _do_.__

Vacuum cleaners. ... ... ooocoiooooa.. do._..

GAS EQUIPMENT (RESIDENTIAL)

Furnaces, gravity and forced-air, shipments. thous. .
Ranges, total sales do
Water heaters (storage), automatic, sales_.__do....

128.4 190.3

15,482 | 21,387
16,902 | 12,873

40,698 | 52,014

116.3 149.7
120.3 139.6

1,008.95 |1,825.45
877.25 |1, 550.40
714.45 |1,073.75
627.15 | 935.05

702.0 | 1,453.7

403.05 | 787.20
368.20 | 717.20
304.25 | 427.25
267.20 | 388.05

260.5 620.6

21,225
1536.0
15,056
11085

48,052
1801.7

196,988 | 213,193
1,141.0 | 1,381.9

4,508 | 15,346
3,199 | 3,702
27| 2,976

5107 | 5,504
3,925 | 1,256
8337 | 9030

2,066 | *1,720
2,661 | 2481
3,163 | 3,082

134.6 | 139.1 | 144.2
120.4 | 1290.9 | 135.4

130.40 | 170.80 | 159.95

1,425 | 41,681 | 1,189

133.0 | 161.8 [ 148.8
205.9 | 260.9 | 206.3
278.9 1 280.3 |\ 275.0

119.7 97.2 84.0( 133.3 | 13L.1| 126.3]| 116.2

174.0 | 168.0 | 186.5 | 209.6 | 207.4 | 217.0 | 220.4 | 2225 | .| ... leeooo...

2,001 | 2,155 | 1,621 | 1,765 | 1,890 | 1,775 | 1,682 | 1,669 | 1,535 | 1,536
2,055 | 1,947 | 1,361 | 1,737 | 1,876 | 1,745 1,919 | 2,288 | 1,763 | 1,554

4,654 | 4,865 | 3,568 | 3,860 | 4,484 | 4,652 | 4,325 | 4,903 ] 6,025 | 5,553

147.7 | 148.0 | 154.0 | 156.8 | 153.7 | 156.6 | 164.6 | 166.7 | 171.3 | 17.0

140.0 | 143.4 | 144.8 | 154.4 | 146.8 | 144.2 | 149.9 | 142.9 | 149.9 | 148.9 | 149.5

154,85 | 133.20 | 131.30 | 127.35 | 168.70 | 184.05 | 160.80 | 179.25 | 169.55 |»174.40
139.55 | 110.00 | 108.20 | 111.45 | 138.80 | 165.35 | 138.45 | 122.55 | 144.95 |»149.65
100.60 | 102.90 | 72.65 | 76.90 | 95.75 | 98.45 | 86.35 | 124.50 | 84.10 | »95.80

84,56 | 90.40 | 63.15 | 64.85 | 79.45| 85.65| 75.90 112.35 | 72.50 | »86.40
1,026.4 |1,056.7 |1,115.4 {1,165.9 | 1,238.9 |1,324.5 | 1,399.0 |1,453.7 | 1,539.2 |»1,617.8

70.95 | 78.20 | 52.90 | 58.30 | 61.55| 71.40 | 56.95 | 50.00
66.50 | 74.15 | 48.40 | 52.50 | 53.50 | 64.45 | 49.65 | 45.60
38.25 | 42,05 | 30.05 | 33.85 | 36.40 | 38.80 | 41.25 | 44.80

468.5 | 404.6 | 517.4 | 541.9 | 567.1| 590.7 | 615.4 | 620.6

5,519,703
3.5137.8

2,631 | 2,807 | 2,915 | 4,120 | 4,525 | 4,830 | 4,741 4,208 4,629 3,607
________ 13402 Jommeeoc e 1272 4|t 13409
3,860 | 43,990 | 3,067 | 3,935 46,303 3,870 | 3,952 | 43,860 | 3,141 2,976 | 43,427

1,341 [ 41,778 | 1,018 | 1,424 | 41,778 | 1,635 | 1,453 | 41,494 ] 1,024 | 1,327 | 41,655

3,353 2,965 | 2,935 | 2,600 | 3,070 | 2,625 | 2,346 | 2,585 | 2,576 | 3,175
722.4 306.2 | 146.0 | 128.7 | 204.0 | 299.8 | 348.5 | 497.6 { 494,7 | 65L.9
325.2 272.4 | 3182 | 322.1 | 379.3 [ 325.4 | 279.1| 253.5| 242.8 | 310.2
260. 6 236.0 { 252.5 | 266.9 | 280.5 1 244.4 | 233.81 209.8 [ 200.7 | 264.8
311.9 304.0 | 295.2 | 294.0 | 331.3 | 264.3 | 231.2 | 242.3 | 234.6 | 271.6
623.8 703.2 | 707.8 | 578.6 | 596.2 | 470.8 | 423.7 | 441.2 | 450.3 | 552.9
216.7 311.0{ 200.1 [ 183.8 | 213.7 | 216.6 ] 199.1| 188.5| 195.7 | 4546
476.0 432.5 | 543.3 | 502.3 | 5%0.0 | 420.8 | 316.9| 407.3 | 400.8 | 307.8
309.3 319.2 | 422.3 | 419.2 | 470.6 | 362.1 | 283.7 | 319.3 | 2958 | 268.8
677.6 632.5 | 755.2 | g857.9 | 920.5 | 87L.8 | 624.5| 674.1 | 799.5 I... _._._

145.5 1 136.6 | 143.1 | 146.0 | 149.5 | 152.5 | 124.4 | r114.4 | 136.0
230.6 | 238.7 | 166.8 | 210.7 | 232.1 | 201..5| 183.4| 169.7 | 157.3
281.8 i 263,1 ! 22541 251,71 2283 ¢ 279.7 1 22871 21071 2.7

PETROLEUM, COAL, AND PRODUCTS

COAL
Anthracite:
Produetion .. .. ... . _..__ thous. sh. tons_.
Exports. . do_.__
Price, wholesale, chestnut, £.0.b. car at mine
$ per sh. ton__
Bituminous:
Produetionf.. . __.__________.__ thous. sh. tons._

r Revised. » Pre]unmary 1t Annual data;

units valued at $24.0 mil.

17,106 | 16,725
780 717

18.228 | 20.044

560 r 635 574
5 93 58

19.110 | 19.110 | 19.600

595,386 i1 591,000] 46,030 i* 50,635 | 40, 620

monthly revisions are not available.
2 Excludes figures for rubber-tired dozers. 3 For month shown.

other periods, 4 weeks. 5 Includes nonfarm industrial tractors previously classified in the
tractor shovel loader group shown above; for Jan. 1974, shipments of this type totaled 3,398

tEffective June 1973 SURVEY, index revised back to 1970.

¢ Data cover 5 weeks;

633 601 429 580 525 606 575 513 495 r 440 » 545
91 72 33 95 37 97 47 48 39 12 [oo...

19.600 | 19.600 | 19.845 | 20.458 | 20.703 | 20.703 | 21.070 | 21.621 | 21.621 | 22.785 | 22.785

51,020 | 46,010 | 43,675 | 55,005 {248,785 |754, 800 |P50 550 248,050 {» 53,630 |»49,010 |#51,120

P Effective Jan. 1973, data reflect total market as follows: Sets produced in the United States,
imports by U.8. manufacturers for sale under their brand name and, beginning 1973, setsim-
ported dnectly for resale.

*New series. Source: Association of Home Appliance Manufacturers.

@ Includes data not shown separately.

1 Monthly revisions for 1972 will be shown later.
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. 1972 [ 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May June | July Aug. | Sept. Oct. | Nov. | Deec. Jan. Feb. | Mar.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued o
Industrial consumption and retail deliveries,
total @ oo .. _..thous. sh. tons__|75186,776 |7556,022 [r44,652 jr44,814 (r42, 689 |r43,628 |745,115 |r47,715 |748,840 (r45,471 |r46,427 {46,703 | 50,130 | 50,415 |_______ _f.._.__._
Electric power utilities...____._.._____... d 348,612 | 386,879 | 30,425 | 30,533 | 28,868 | 29,655 | 31,824 | 34,620 | 35,933 | 32,735 | 32,263 | 31,962 | 33,886 , 468 ||l
Mfg. and mining industries, total_ _ 159, 253 7160, 827 |~13,299 (713,596 |r13,412 {r13,596 |12,895 (712,651 (r12,447 {712,052 (13,348 |r13,798 | 15,228 | 14,637 | ... ___| ..._.__
Coke plants (oven and beehive).__.____ 87,272 1 r93,634 | 7,182 | 7,950 | 7,727 . r7,774 s 7,804 | v7,603 | r7,887 | r7,736 ,048 | 7,977 | .|l
Retail deliveries to other consumers...__. do_.__| 78,748 | 78,200 r 928 7683 396 r 360 381 r431 446 672 r 804 r932 1 1,009 1 1,310 | ... _|.-_.__._
Stocks, industrial and retail dealers’, end of period,
total .. thous. sh. tons__| 115,372 | 99,022 |106,422 |109,065 | 110,861 |114,651 {107,616 {105,027 |104,488 } 103,561 {104,397
Electric power utilities_ .__.______________ do___.| 98,450 | 85,512 | 89,516 | 92,246 | 92,971 | 97,470 | 90,747 | 90,818 | 90,055 | 88,886 X
Mfg. and mining industries, total_ - 16, 632 13,220 | 16,601 | 16,499 | 17,550 | 16,681 | 16,504 | 13,949 | 14,123 | 14,400 | 13,917
Oven-coke plants_________________.___. 9,032 6,875 8,381 8,439 8,500 { 8,821 8,544 | 6,039 6,493 6,575 , 007
Retail dealers_ ... .. ... __._.._. 290 290 305 320 340 360 275 260 310 275 280
Exports_ . do___.| 55,960 | 52,870 | 2,669 | 3,377 5,063 | 5140 | 4,969 | 4,164 | 5125 3,424 | 5,882
Prices, wholesale:
Screenings, indust. use, f.0.b. mine
$persh.ton_.| 10.378 | 11.816 | 11.311 | 11.160 | 11.541 | 11,570 | 11.616 | 11,551
Domestle, large slzes, f.o.b. mine___.____. do....| 11.367 [ 411.659 | 12.240 | 11.267 | 11.267 | 11,283 |eceeeeee|oacacaae
. COKE
Production:
Beehive. .. 654 2784 62 @) 64 66 60 64 71 67 68
Oven (byproduct) .- 59,853 [ 63,496 | 4,801 5,356 5,262 | 5,454 | 5,325 5,307 5,38 | 5,153 5,358 | 5,218
Petroleum coke§._. 23,953 | 26,458 | 2,012 | 2,227 | 2,175 | 2,220 | 2,315 | 2,351 | 2,309 | 2,067 | 2,215 | 2,
8tocks, end of period:
Oven-coke plants, total . ___________________ do..._| 2,041 1,184 1 2,560 | 2,201 | 2,035} 1,796 | 1,712 | 1,514 | 1,520 | 1,501 | 1,435 | 1,313
At furnace plants___ 2, 590 1,113 | 2,269 | 2,039 1,829 | 1,638 | 1,572 1,367 1,370 | 1,375 1,339 1,236
At merchant plants._ 351 71 201 252 206 159 139 148 150 1 9 76
Petroleum coke..___ 1,563 1,995 1,796 1,048 ¢ 1,895 1,922 | 1,965 2,057 2,087 2,027 1,957 2,017
Exports 1,232 1,395 34 114 61 227 108 119 | r147 211 1 88
PETROLEUM AND PRODUCTS
Crude petroleum:
0Oil wells completed.._.___.__.__.._____ number._| 211,306 9,892 777 953 699 749 767 912 724 854
Price at wells (Oklahoma) . -$ per bbl_. 3.45 53.87 3.51 3.56 3.77 3.77 4,13 4.11 4.11 4.12
Runs tostillsy. ... ... mil. bbl__{ 4,280.9 | 4,537.3 | 341.2 | 378.2 | 366.2 | 380.7 | 385.9 395.2 | 391.7 | 376.8
Refinery operating ratio.__________ % of capacity.__ 8 91 90 90 90 94 9% 93 92
All oils, supply, demand, and stocks:
NePw sduprt)} y,total Pt .l mil. bbl__| 5,839.0 | 6,262.3 | 490.7 | 543.0 | 497.8 | 523.6 | 505.3 | 531.2] 540.8 | 516.7 | 542.01{ 534.2 | 519.8 |ooooo|omoae oo
roductlon:
Crude petrolenmy_.______.___.._______. do....| 3,455.4 | 3,353.4 | 262.5( 284.4 | 277.0 | 288.4 | 276.3 | 285.0 | 284.0 | 272.3 | 284.3 | 274.3 | 280.83 | _____feeee__|o.___.
. Natltlral~gas plant liquidsy . ______.._. do....| 648.3 645, 49.8 54.8 53.2 54.9 52.6 54.8 55.1 53.1 55.3 54.0 [ N PRI ORI,
mports:
Crude and unfinished olls._.......___._ do_... 856.8 | 1,234.2 82.9 102.2 96.2 | 103.7 10L.3 113.0 115.9 108.7 119.5 | 108.5
Refined productst --do___.| 878.5]1,020.4| 95.5) 10L.6| 71.4| 76.7| 75.1| 78.3| 858 82.5 | 82.8| 97.4
Change In stocks, all olls (decrease,—)_.._...do_...| —85.0 49.3 | —38.8 20.5 25.9 20, 4 24.3 28.3 10.7 18.7 2.8 | —-14.2
D%mandt ,totald ... 6,381,7 | 537.6 | 539.9 | 486.0 | 522.0 | 500.6 | 514.8 | 546.6 505.9 536.8 | 559.1
Exports:
Crude petroleum. __._.________._.___.__ .2 27 0 0 0 .1 0 .2 0 .2 0 0
Refined produets}._.._._________ 81.2 83.5 7.3 6.9 8.3 7.2 6.4 7.2 6.7 7.1 6.9 6.1
Domestic product demand, total 9 ®..__.do____| 5,990.3 | 6,207.5 | 530.3 | 533.0 | 477.7 | 514.7 | 494.1 | 507.3 | 539.8 | 498.6 | 520.9 | 553.0
Gasolinet 2,350.7 | 2,452.0 | 181.5 | 203.2 | 197.5 | 215.7 210.3 | 218.9 | 226.6 198,7 208.6 | 206.0
Kerosene. ... ... ... 85.9 78.9 10.8 6.2 4.9 4.1 3.5 4.6 4.5 5.5 5.6 9.2
Distillate fuel oil__._.___________ 66,1 | 1,124.3 118.8 102.7 79.0 82,2 72.4 72.2 79.2 79.8 90.4 | 105.3
Resldual fuel ofl} 925.6 | 1,019.9 | 925 | 95.2| 74.2| 78.1| 780| 747 83.4 | 80.0 79.0 | 93.6
Jetfuel .. _____.______. . 5 383.4 30.5 30.8 30.4 34.5 30.2 32.4 32.5 31.9 33.0 30.4
.8 59,0 4.6 4.9 4.4 5.1 4.5 5.4 5.3 4.6 5.7 50
. 8 182. 6 5.4 8.1 11.3 16.1 20.1 23.4 26 .1 21,1 20.9 15.1
3 528.6 52.0 43.6 38.9 39.3 34.5 34.2 39.3 38.7 46.0 50.8
Stocks, end of period, total __.______________ do.__.| 950.0 | 1,008.3 | 866.9 | 887.4 | 013.3 | 033.7 | 968.0 | 986.3 | 997.0 [1,015.6 |1,037.4 [1,023.2
Crude petrolenm 246.4 242.5 235.4 244.1 248.8 257.9 248.9 243.7 248.3 241.3 246.3 250.0
Unfinished oils, natural gasoline, etc_ 100. 8 107.0 93.7 103. 6 111. 6 112.7 111. 0 109.5 106 .4 109. 4 110.3 111.7
Refined products 611.7 | 658.8 | 637.8 | 580.7 | 552.9 | 563.1 | 598.2 | 633.1 | 642.2 ] 665.0 | 680.9 | 661.6
Refined petroleum produects:
Gasoline (incl. aviation):
Production. . .0 [ 2,409 | 173.0 | 192.2 | 192.9 | 200.8 | 211.3 | 218.3 | 215.4 | 200.2 | 207.1| 193.2
Exportst . 1.7 .2 .1 .1 20 m 1 .1 1) . .
Stocks, end of period 217.1 213.4 ] 220.0 | 211.1| 208.2 | 205.3 | 211.6 | 2150 | 208.6 | 213.9 | 218.2 | 211.4
Prices (excl. aviation): .
Wholesale, ref. (Okla., group 3)___.$ per gal._ 119 J46 | L125 | 130 | 130 | .133 | 145 .145] .145 145 .155 178
Retail (regular grade, excl. taxes), 55 cities
. (st of following mo.)_..._._______ $ per gal.. . 245 .25 . 259 .263 . 265 .268 . 268 . 268 . 267 277 . 286 .303
Aviation gasoline:
gm;;gion ........................... 170 | 16.4 ; L2| 12| 14] 13| 16| 19 ; % 4 (1. 7 1)
-2 2| @ 1@ SN IO N IO G|« n |«
Stocks, end of period 4.3 3.9 3.6 3.3 3.3 (3. 1 3.1 3.4 34 3.5 3. 4.0
Kerosene:
gtrggkusct;%%gf-p ficd 80.1 80.1 9.4 8.0 6.6 5.2 4.5 4.9 5.4 23. 9 7.0 ﬁ.g 2; (1) ........................
ronpad 19.1 21.0 14.6 16.4 . 19.1 20.2 20.5 21.6 .1 23.5 21, IR V2 RRPRRPREY RORPUPRN SR [SIp
Price, wholesale, bulk Jots (N. arbor) 18.1 9 0 0
$ per gal__ .127 .143 .138 .138 .138 .138 .138 .138 .138 .138 . 146 . 166 .174 .316 .226 . 257

r Revised. 1 Less than 50 thousand barrels.

months. 3 Withheld to avoid disclosing individual

May. 8 Average for Jan.—Oct.

2 Reflects revisions not available by
company data.

4 Average for Jan.—

Q Includes data not shown separately. § Includes nonmarketable catalyst coke.

& Includes small amounts of ‘‘other hydrocarbons and hydrogen refinery input,” not

shown separately.

1 Monthly revisions for 1972 will be shown later.

@ Beginning March 1974 SURVEY, data are restated to account for processing gain and
crude losses not previously included; comparable data for earlier periods will be shown later.
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SURVEY OF CURRENT BUSINESS

April 1974

l 1972 ! 1973 1973 1974
Unlezs otherwise sta‘ed in footnctes below, data
t :rough 1972 and descriptive rctes are as shown
in tae 1973 ediilon of BUSINESS STATISTICS Annual Feb. | Mar. Apr. | May | June | July | Aug. | Sept. | Oct. Nov. | Deec. Jan. Feb. | Mar.,
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petmlelum1 products—Continued
Distillate fuel oil:
Production._____ ... 063.6 (1,030.2 82.3 82.8 75.4 78.9 84.8 85.4 86.9 84.4 90.3 87.7 97.3
Imports...._. 66.4 | 138.8| 18.8| 180 7.2 7.7 6.5 9.9 8.9 8.9 | 13.5] 14.8| 135
Exports.. ... 1.2 3.2 . 1 2 1 .3 .1 .3 .8 .7 1 .3
Stocks, end of period._. 154.3 ) 196.5 | 113.3 | 111.3 | 1147 | 119.1 | 137.9 | 160.9 | 177.3 | 190.2 203.0 | 200.2 | 196.5
rice, wholesale (N.Y. Harbor, No. 2 fuel)
Price ¢ $ per gal__ 117 .135 .128 .128 128 128 138 138 .128 .128 .137 . 159 .164
Residual fuel oil:
e;?mélucuon__ _____________________ mil. bbl..| 202.5 | 354.6| 29.1 20.6 | 26.3 | 20.4 27.4| 27.4| 264 26.3 30.5| 3L8 35.90
Imports.__.. _.do.... 637.4 | 666.7 58.0 67.7 511 51.7 52.7 49.5 57.3 5.2 48.2 58.2 55.6
EXpOrtS. o el do._.. 12.1 9.2 .9 .8 1.2 1.2 .2 1.1 .9 .7 .6 .2 .3
Stoeks, end of period. ... _..._..__.__ do 55.2 53.5 43.1 4.7 47.0 49.2 51.8 53.4 53.6 55.1 55.0 52.0 53.5 -
Price, wholesale (Okla., No.6)......_ $ per bbl__ 2.35 2.76 2.35 2.35 2.60 2. 60 2.60 2.60 2. 60 2. 60 3.00 3.25 4.25 4.25 4.25 4. 25
Jet fuel: -
Production. ... _____._. _mil. bbl__| 310.0 | 313.7 25.2 28.4 26.6 26.0 25.1 25.6 26.2 25. 4 27.1 25.6
Stoeks, end of period d 25.5 | 28.5| 254 21.6 | 2.9 | 9258 25.4| 257 | 249 25.1 25.6 | 285
Lubricants:
Production. ... oo do____ 65.3 | 68.7 5.4 5.9 5.5 5.8 5.4 5.8 5.6 5.5 6.2 6.0 6.0
Exports.._........ . do_... 15.0 [ 12.8 1.1 1.2 12 1.2 L2 1.0 1.0 1.0 8 .9 1.1
Stocks, end of period._________.___.._._.. do. 13.3| 12.2| 13.3; 133 13.4) 129 128 122| 11.8| 1.8 1.6 ] 121 12.2
Price. wholesale, bright stock (mideontinent,
f.o.b., Tulsa) .o oo $pergal | 1.270 | 3.260 Joo-cooo|emmme e e el 2,60 [ccoomcoc| oo e e
Asphalt: o
Production. ... mi. bbl 155.3 | 167.9 8.3 10.1 12.1 14.7 16.8 17.7 18.9 18.1 17.8 14.0 e e
Stocks, end of period..____________.__.__. do.... 21.6 15,0 | 27.6 30.0| 3LO| 30.2 27.3 | 22.9 16.8 14.9 12.5 12.1 15.0 | e
Liquefied gases (Incl. ethane and ethylene):
Produection, total._.____.____......._.. mil. bbl..| 575.1 | 583.9[ 45.5( 50.4| 489 | 515 48.4 | 490.2| 487 47.1 49,7 47.2
At gas processlng pl'mts (L.P.G) 444.7 | M7.0 35.4 38.6 37.7 38.4 36.8 36.5 36.6 36.0 38.0 37.3
At refineries (LL.R.G)...___.____. 130.4 | 136.8 10.1 11.7 1.2 13.0 11.6 12,7 12.1 1.1 11.7 9.9
Stocks (at plants and reﬁnerles) P 85.7 98.6 59.9 63.8 70. 4 80.0 90.0 | 101.0 | 106.8 | 111.3 | 111.3 | 104.2
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood: R
Recelpts.._.______.__._. thous. cords (128 cu. ft.)__| 70,278 |7 71,772 | 5,693 | 5,094 | 5,603 | 6,027 | 6,234 { 50998 { 6,347 | 5,956 | 6,505 | 6,081 |{v5876 ] 6,068
Consumption.._______.________________..__. do___| 71,538 [r71,453 { 6,707 | 6,044 | 5,807 6,133 | 6,074 | 5,845 | 6,007 | 5,746 | 6,185 | 6,024 [75,796 | 6,307
WStocks, endofperfod___________.___________ do.__. 5,165 | r 5,002 | 4,734 4,636 4 343 4,201 4,330 4,421 4,515 4, 890 5,184 5,217 {r 5,092 4,805
aste paper:
Consumption..___.________._____ thous. sh. tons__| 11,703 | 12,223 950 { 1,078 | 1,012 | 1,059 | 1,032 926 | 1,047 977 1 1,097 | 1,057 rO77 ] 1,063 | foo-
Stocks, end of perfod. ... ... ________.__ do.._. 626 r 516 575 546 509 495 472 492 171 433 467 485 516 538 | oo
WOODPULP
Production:
Total, all grades_.._.__.___._____ thous. sh. tons..| 46,767 | 48,238 | 3,743 | 4,217 1 3,983 | 4,180 | 4,058 | 3,928 | 4,181 | 3,849 | 4,185 | 4,104 | 3,748
Dissolving and special alpha_______ 129 155 125 141 148 118 144 113 165 143 148
Sulfate..____ 2, 536 2,845 2,715 2,838 2,714 2, 663 2,803 2,619 2,764 2,753 2,463
Sulfite . _____ 173 206 186 197 198 185 205 185 197 198 177
Groundwood_________.___.________________ 351 390 365 409 412 393 421 350 421 404 386
Defibrated or exploded...._________ 249 271 257 264 253 253 258 253 289 269 259
Soda, semichem., screenings, ete 305 351 335 339 333 317 351 329 349 336 316
Stocks, end of period:
Total, all mills._._ 848 725 791 788 777 782 807 736 736 683 707 725 725 TOO | eeao
Pulpmills__.___.__. 323 206 350 341 330 324 343 318 327 204 324 329 296
Paper and board mills 398 348 376 381 317 379 385 339 341 328 323 335 348
Nonpapermills._______________ __________ 86 81 65 66 70 78 79 79 68 62 60 61 81
Exports, all grades, total ___.__________________ 22,253 (22,343 187 198 214 184 210 181 196 198 211 211 180
Dissolving and special alpha 793 736 61 74 65 68 60 62 47 33 62 60 52
Allother. . .. 21,460 | 21,607 126 121 149 116 150 119 149 144 149 151 128
Tmports, all grades, total . ______________._____ 23,728 123,993 338 359 320 365 333 324 250 279 356 378 287
Dissolving and special alpha 224 177 11 6 13 22 17 17 3 10 17 23 21
Allother.. ... 23,504 | 23,816 327 353 316 343 315 307 247 270 339 355 266
PAPER AND PAPER PRODUCTS
Paper and hoard:
Production (Bu. of the Census):
All grades, total, unadjusted___thous. sh. tons__| 59,445 |- 61,833 | 4,856 | 5,416 | 5,171 | 5505 | 5196 | 4,919 ( 5,380 | 4,813 | 5,491 | 5,228 [ 4,710
aper.. ... ~do....| 25,426 |r 26,486 2,076 | 2,312 | 2,191 | 2,363 | 2,213 | 2,123 | 2,280 | 2,050 | 2,338 | 2,237 |2,077
Paperboard _ do._. 28,532 (729,654 | 2,338 | 2,605 2,487 | 2,633 { 2,509 | 2,332 | 2,504 | 2,305 | 2,647 2,509 | 2,210
Wet-machine b _do.... 147 135 11 1 11 12 12 10 11 11 12 11 r 10
Construetion paper and board.._ ... ___ do....{ 5,341 | r5,559 432 488 482 497 462 454 495 447 494 470 r412
Wholesale price indexes: . :
Book paper, Agrade_..____..._._.__ 100.0 112.4 109.6 111.0 1L7 1117 112.4 112.4 112. 4 112.4 115.3 115.3 115.3
Paperboard___________________. 105. 5 115.1 109.7 110.7 113.0 114.6 1167 116.7 116.7 116.7 118.0 119.7 120.7
Building paper and board 106.4 | 112.8 | 108.1 | 108.5 | 109.3 | 110.8 1117 112.2 | 112.8 } 115.9 117.7 | 118.8 | 120.1

r Revised.
! Average for May and June.

z Reported annual total; revisions not allocated to the months.
3 Sept. price; other months not available.
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Unless otherwise stated in footnotes below, data | 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May l June | July | Aug. | Sept. } Oct. l Nov. | Dec. | Jan. | Feb. | Mar
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Segcted (tlypesdof paper (APIt):d
oundwood paper, uncoated:
{)rders, new?. p R thous.sh.tons..| 1,405 1,431 102 134 132 112 125 130 136 112 126 96 100
Orders, unfilled, end of period. . _...___. do.... 164 152 188 181 205 192 195 207 211 219 201 168 152
Shipments. ..o oae oot do_._.| 1,317 | r1,427 99 221 106 124 r 122 109 132 120 * 136 r 123 7119
Coated paper:
CrATe MW oo 3,630 | 38| 38| 5¢| x| 8| ss| 22| me| o3| s2| 2| aw
Orders, unfilled, end of period 303 346 445 448 457 462 462 420 435 419 422 359 346
Shipments .- 3,522 | 73,852 304 r 347 318 339 r 328 r 310 r 324 r 301 r 325 330 310
Uncoated book and wri
Orders, new 6, 08% 7,022 554 647 586 616 598 522 572 588 607 584 582
Shipments . 6,023 | 6,743 517 583 * 540 592 564 542 588 r 539 614 r 569 r 534
Unbleached kraft packaging an
verting papers:
Orders, NeW _ . oo ociecaeiaaaaon do....| 4,039 | r3,967 r 318 r 314 308 r300 ) 370 r 374 r 324 r 303 r 387 r313 | 320
Orders, unfilled, end of period ..do.._. 241 193 r 216 219 r224 212 192 191 196 r 190 r 178 r 176 7103
Shipments____...._._....... _do... 3,916 | 4,011 317 347 326 354 340 314 346 327 351 r 339 r 332
Tissue paper, production. .. ............... do....| 8977 3,984 r 320 353 339 349 334 314 336 308 340 398 311
Newsprint:
Canada:
Produetion_ ... ... do..__| 8,820 9,140 736 827 792 828 825 775 684 592 716 801 785
Shipments from mills__ ______ ..do_.._. 8, 901 9,199 745 796 821 846 811 781 665 665 722 826 780
Stocks at mills, end of period.._.........do_._. 251 193 282 313 283 265 279 273 292 218 213 188 193
United States:
Production ... ... 3,422 3,431 275 312 292 309 282 278 288 258 201 289 261
Shipments from mills - 3,437 3,435 271 310 290 313 281 278 292 262 292 289 263
Stocks at mills, end of period.._______.__. do_._ 27 24 35 36 38 34 35 35 30 27 25 26 24
Consumption by publishersa*._. . 7,569 7,658 585 671 682 702 642 620 610 608 652 652 623
Stocks at and in transit to publishers, end of
period ... ... thous. sh. tons_. 544 603 601 637 637 642 671 670 628 606 590 606 603
Imports_ . ..ol do___. 7,101 7,410 578 679 634 656 678 606 586 511 567 656 549 682 628 | _______.
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered.___.______.._______. $ per sh. ton..| 163.20 | 170.44 | 166.70 | 167.75 | 168.58 | 168.58 | 168.58 | 169.42 | 169.42 | 170.25 | 170.25 | 179.67 | 182.34 | 184.34 | 184.34 | 195.05
Paperboard (American Paper Institute):
Orders, new (weekly avg.)___.___ thous. sh. tons_. 513 518 611 629 611 594 596 541 595 573 575 579 518 583 563 622
Orders, unfilled §..____._______ _..do__._ 1,446 1,603 ] 1,664 | 1,792 ! 1,905 1,899 | 1,860 | 1,874 1,903 1,909 1,817 | 1,723 1,603 1,753 1,741 1,789
Production, total (weekly avg.)...._...._.. do.... 549 568 576 592 584 588 583 51 548 585 590 574 579 587 597
Paper products:
Shipping containers, corrugated and solid fiber,
shipments. ______________ mil. sq. ft. surf. area. .|} 211,926 |! 226,851 | 17,530 | 20,434 | 18,192 | 19,758 | 19,591 | 16,762 | 20,239 | 18,267 | 21,744 | 19,410 | 16.934 | 19.556 | 18,238 | 19,518
Folding paper boxes.__._...___._ thous. sh. tons..| 2,525.0 [r2,614,0}+197.3 {r225.0 | r211.4 {r217.5 |7 215.1 | 7 193.5 | r232.4 | 7 216.7 [ r243.0 [ r227.0 [r225.3 | r225.7 | 200.6 |..__.__..
mil $._| 1,330.0 |r1,460.0|7107.1 (1221 |r114.8 |7 118.9 |7 119.5 | r107.0 | »130.9 |7 125.0 | 7138.9 | r130.2 [ 133.0 | » 132.7 120.0 |...__...
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption_______________._____ thous. lg. tons_ | 640.60 | 685.44 |256.83 | 63.15 | 59,43 | 57.34 | 54.46 | 48.97 56.40 | 56.30 | 63.41 57.12 | 53.96 64,43 | ool feooooo
Stocks, end of perfod__..________ 116.72 122,44 12116.77 | 120.47 | 117.54 | 116.17 | 111.08 | 111.49 | 111.04 | 121,68 | 114.92 | 122.47 | 122,44 | 122.04 | _______|______..
Imports, incl. latex and guayule_ __. 602.16 | 642.91 48,00 | 59.44 | 43.26 | 55.48 | 53.44 | 40.71 66. 26 63. 69 60.17 | 56.32 | 38.32 | 53.18 59.00 {________
Price, wholesale, smoked sheets (N.Y.)_.$ per Ib_. .181 .351 . 255 . 286 . 308 .310 .368 .413 .413 . 364 . 336 . 395 . 540 538 510 .488
Synthetic rubber:
Production.._._________.__.__.___ _[2,424.68 |2,585.49 [2209.17 | 218,54 | 223.63 | 222.59 | 199.86 | 210.04 | 220.38 | 210.67 | 227.49 | 212,61 | 219.37 | 222,74 | ________| _._.._.
Consumption.._._.__... 2,206.12 |2,400.84 [2199.80 | 220.64 | 199.03 | 197.72 | 196.06 | 180.33 | 209.48 | 209.08 | 219.68 | 196.86 | 188.97 | 221.03 | _______| __..._.
Stocks, end of period 495. 68 520.99 12473.14 | 454.83 | 461.63 | 469.41 | 469.93 | 409.28 | 505.91 | 517.18 | 500.88 | 404.73 | 520.99 | 500.84 | ________|.....__.-
Exports (Bu.of Census)______._._.________ do__..| 257.10 | 275.84 | 22.20 | 22.99 | 22.36 | 24.18 | 23.58 | 20.86 18.96 1 29,34 25. 01 21.60 | 2110 | 22.40 | 20.55 [.__.__..__
Reclaimed rubber:
Production_ _______________________________ 194. 45 201.02 |2 20.52 22.29 19.39 19. 02 18.46 16.79 15.30 11.71 13.04 11.31 14.10 1127 ||
Consumption .. 187.58 | 163.71 |216.30 | 17.40 | 14.35 | 13.42 | 13.81 ( 11.38 | 11.89 | 1127 | 14.52 | 11.17 | 10.80 | 1119 | ... |-
Stocks, end of period.__.___._______._._____ do....[ 19.91 20.06 1219.49 | 19.42 | 20.55 | 22.40 | 23.16 | 25.04 | 23.87 | 22.18 | 21.43 | 21.66 | 20.96 | 17.55 .. _oo..|ooo..-
TIRES AND TUBES
Pneumatic casings, automotive:
Production_ _______________________._____. thous._| 229,611 | 223,418 | 19,993 | 22,229 | 19,193 | 18,693 | 17,752 | 14,287 | 17,325 | 17,727 | 19,841 | 18,035
Ship{npnts, total___ .do.___| 227,944 | 238,016 | 17,780 | 22,352 | 23,429 | 21,646 | 21,994 | 19,433 | 19,658 | 20,765 | 22,582 | 17,559
Original equipmer do.___| 63,924 | 69,600 | 6,054 7,114 | 6,211 6,360 | 6,562 | 4,671 4,473 | 5,424 6,565 | 5,884
Replacement equipment _-do_.__} 161,689 | 165,216 | 11,521 | 14,907 | 16,950 | 14,969 | 15,099 | 14,462 | 14,802 | 14,920 | 15,523 | 11,203
Exports. ... .. do.._. 2,3 4,1 204 330 268 317 332 300 293 421 504 471
Stocks, end of period. ... .._.______._______ do....1 60,255 | 50,275 | 66,419 | 66,708 | 62,872 | 60,485 | 56,834 | 52,341 | 50,392 | 47,775 | 45,636 | 46,472
Exports (Bu. of Census) -....._.__...___.__ do....| 2127 4,393 131 31 295 40 440 349 245 42! 548 517
Inper tubes, automotive:
Production. . ... __..._ ... 38,701 | 3,564 | 3,836 3,364 | 3,438 | 3,233 | 2,350 | 2,950 | 3,209 | 3,592 | 3,041 | 3,008 | 3,554
Shipments. . BT 44,710 | 3,616 | 4,085 | 3,912 3,568 | 3,919 | 3,348 | 3,688 | 3,736 | 4,273 | 3,395 | 3,366 4,210
Stocks, end of period .. 8,556 | 9,896 | 10,153 | 10,175 | 10,366 | 10,203 | 9,633 [ 9,311 9,234 | 8,999 | 8,601 ; 8,556 | 8,298
Exports (Bu. of Census) 766 | 1,200 66 7 149 121 149 67 110 82 141 129 80
b

r Rev1§ed.' # Preliminary. 1 Reported annual total; revisions not allocated to months.

2 Publication of monthly rubber statistics was discontinued by the Census Bureau effective
with the Dec. 1972 report (Series M30A). Data beginning Jan. 1973 are from the Rubber
Manufacturers Association and are not strictly comparable with earlier data.
January 1974, data reflect reduction in basis weight of newsprint from 32 to 30 1bs. for 500
sheets measuring 24"’ x 36"; data for January 1974 on 32-1b. basis (thous. short tons): Canada—
production, 840; shipments, 815; stocks, 222; United States—production, 289; shipments, 285;

3 Beginning

mill stocks, 29; consumption by publishers, 586, stocks at and in transit, 676.

tRepresents the sum of book paper, uncoated and writing and related

shown separately; data for new orders 1no longer available for the individual items.
S Asreported by publishers accounting for about 75 percerit of total . newsprint consumption.

§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec. 31.

papers formerly



S-38 SURVEY OF CURRENT BUSINESS April 1974
1973
Unless otherwise stated in footnotes below, data 1972 l 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May ‘ June | July | Aug. | Sept. ' Oct. | Nov. | Dec Jan. Feb. | Mar
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement.........._._thous, bbl. .|t 433,140 |1472,149 | 24,824 | 33,606 | 36,106 | 46,452 | 47,181 | 47,633 | 53,138 | 43,367 | 50,213 | 38,612 | 26,500 | 22,245 | 24,601 |._...___.
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick..| 8,402.2 | 8,922.7 610.2 | 782.4 | 783.6 | 861.7 | 862.1 832.9 | 868.0 704.5 | 78L7 [r692.5 | 526.3
Structural tile, except facing____. thous. sh.tons__.| 1€0.5 94.2 5.8 7.3 6.4 7.2 8.3 9.2 10.5 10.0 9.9 8.7 57
Sewer pipe and fittings, vitrified_._.__.____ do.___{1,718.0 | 1,637.5 96.1 136.3 | 138.5 151.8 161.9 160.6 | 174.2 148.6 | 150.2 | 7 132.1 87.7
Facing tile (hollow), glazed and unglazed
mil. brick equivalent__ 133.3 123.3 58.4 | 510.1 9.9 11.7 12,1 11.3 13.0 10.2 11.2 rg,1 8.2
Floor and wall tile and accessories, glazed and un-
azed. .o ceeeo ol mil. sq. ft_. 307.9 300.6 22.2 26.8 26.4 27.3 26.0 25.2 27.5 23.0 26.8 | r23.9 21.3 22,9 | e
Price index, brick (common), f.0.b. plant or
sdock_ . 1967=100__ 122.1 130.9 129.1 130.1 130.8 130.9 131.3 | 131.3 | 13L5 | 13L5 | 132.1 132.1 132.5 134.8 | 136.5 139.5
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments_..._.__.... ... thous. $..; 550,292 | 574,069 |.._.___. 142,251 1. ool MTN8 | e 148,395 1. feeeeoaos 136,305 1. )eeeeoii]eeaaaos
Sheet (window) glass, shipments_..._._____ do____} 157,187 | 152,178 | _.._... 37,519 | faoeaeos 38,680 |________|-ecoao- 37,396 |acoooei oo 38,5683 | |l
Plate and other flat glass, shipments.._.___ do.._.| 393,105 ( 421,801 {........ 104,732 [ oo foiias 108,438 | __ . _j-cemcaen 130,999 -]l 97,722 Pecoeoe ) e e
(lass containers:
Production.______ ... __________ thous. gross..| 267,347 Ir 277,372 | 22,320 | 25,089 | 23,076 | 24,772 | 24,476 | 22,022 | 24,270 | 22,116 | 24,662 | 21,008 (720,318 | 24,815 | ... ____|..._.._.
Shipments, domestie, total_._______._______ do....| 264,869 |7 272,630 | 19,537 | 23,567 | 21,881 | 26,458 | 23,813 | 21,684 | 26,206 | 22,543 | 23,283 | 21,656 |* 20,721 | 24,463 |.._._...{.. ...
Narrow-neck containers:
Food... r 23,634 1,983 2,290 1,987 + 2,296 1,856 1,482 § 2,240 | 2,565 1,800 | 1,577 {71,692 1 2,580
Beverage. 71,000 | 4,756 | 5,880 | 5,506 { 7,030 | 7,094 6,590 | 6,816 | 5,739 | 5,361 5,440 | 7 5,552 5,191
Beer._._._.__._. 59,994 | 3,902 5,280 5,104 | 5,836 | 5359 | 5408 | 5,805 | 4,995 | 5,152 | 4,541 | 74,38 5,099
Liquor and win 22,729 | 1,652 | 2,104 | 1,861 | 2,218 | 1,886 | 1,439 | 1,899 | 1,630 | 2,159 | 2,105 |71,911 | 2,342
Wide-mouth containers:
Food (incl. packer’s tumblers, jelly glasses,
and fruit jars)....._..... ... thous. gross..| 58,241 | 39,129 4,378 1 4,749 | 4,483 | 5,602 4,654 | 4,300 6,301 | 4,933 5313 ) 4,874 | 4,446 | 5,685 |ccceacnctocoaaoo
Dairy produets. oo ovoovoeee e do.... 238 197 14 1 16 2! 13 12 2 14 16 16 14 22 b
Narrow-neck and Wide-mouth containers:
Medicinal and toilet_______ .. _____.__. do....| 29,892 (731,526 | 2,496 | 2,856 | 2,636 | 2,925 | 2,582 | 2,156 2,739 | 2,330 [ 3,008 | 2,694 |72,510] 3,099 |..__....l ... __
Household and industrial.______._._.__ do._.. y 4,421 356 383 388 436 297 385 337 384 409 310 436 focceoaoc]oi ool
Stocks, end of period............_.._...._. do__..| 35,842 | 35,924 39, 208 | 40,282 | 41,006 | 38,727 | 39,107 | 39,936 | 37,681 | 36,587 | 37,608 | 36,884 {35,924 | 85,970 j.- ool ..
GYPSUM AND PRODUCTS (QTRLY)
Production:
Crude gypsum . _ ... ccecaconoo.ol thous. sh. tons_.| 12,368 | 13,806 |--...... R S P N 3,478 |l 3,777 3,632
Caleined . ...l do....| 11,984 | 12,689 |...-.-_. L, 081 fo 182 |l , 259 3,167
Imports, crude gypsum. .o oo oneoanaan.. do....| 17,718 7,661 | 1,572 ool 1,904 | ofo___ 2,079 2,105
Sales of gypsum products:
Unecaleined. ... .. ... do-... 4,719 5,525 f--aanaos 862 foemimnea]oomaeees 1,580 [-cacooiafiaiooil 1,864 (L. foooo__. 1,530
Calcined:
Industrial plasters. . oooo oo 309 349 {-eno - 86 |iveeeee|ammeae 1) I PRI O £ RN BRI 93
Building plasters:
Regularbasecoat .. . ..___..._.....do....] 330 298 |--...._]  T6 loeeeiofeceoaael T illecocaiol| T2 i 66
All other (incl. Keene’scement).______.do__..| 513 | 484 |....._..l 1283 1 |eccooeof 328 | i fecccecos| M8 jiaiooi]aaeeneos 114
Board products, total__.___________...mil.sq.ft..| 14,372 [ 15,151 |..._.._.| 3,661 |..._.___|....._| 3,812 | ___.|-cooooof 3,809 [ M. 3,780
1217 ¢ J NSRRI IRRURURIDN « [+ MRS NN ') N AN ' 3 DPURNSURIN N § [¢ I SORIUUIIN ORIt N ¢ : T IR DUUSUIPIU NN - o R ORI (R 83
Veneerbase_ __ ... e oo} 357 399 |-ce-cio] 9T Gooiileeaeeae| 102 ) |eeeooo] XOL fofeeaooo 99
Gypsumsheathing._____________________.do....| 343 [ 340l |-......| 80 |o.__.__.f__...| 961 _______f....o...|] 88 |l 77
Regulargypsumboard____________.__.__.do._._{ 10,738 } 11,130 |-cceuo| 2,719 |eecewofoooal) 2,784 [ i lacician| 2,870 Jooiooifominaas 2,757
Type X gypsumboard._________________.do.__.| 227191 2,700 [-cccecoc{ 608 oo decooiii] 678 |oooiii)eccmcan| 7O Jeeeonol ool 719
Predecorated wallboard.._.._..___......do....| 204 | 212 |........0 82 (...l ...t 60 ___.._.lo.....f BB .ol 44
WOVEN FABRICS
Woven fabrics (gray goods), weaving mills:
Production, total @ mil. linear yd__| 11,098 | 11,751 933 966 {21,168 948 942 2934 902 900 | 21,130 920 ™ 830
t 5, 666 5,416 429 453 2556 45 444 2430 414 404 2 506 404 370
5,336 6,214 494 501 2599 492 488 2 495 479 489 2611 509 453
Stocks, total, end of period ¢ & 983 r 718 898 871 830 789 800 792 763 739 720 728 718
otton......_______.._______ 408 285 367 352 342 321 310 311 315 304 295 296 285
Manmade fiber 567 r 428 524 513 483 462 484 477 444 432 422 429 r 428
Orders, unfilled, totsl, end of p 4,164 | r8,502 1 4,334 | 4,673 | 4,840 | 4,666 | 4,489 | 4,251 | 3,804 | 3,821 | 3,640 | 3,553 |r3,502
Cotton_._____ ... 2,111 1,559 | 2,192 | 2,338 2,432 | 2,280 | 2,174 ] 2,078 | 1,799 | 1,640 | 1,541 | 1,527 ; 1,559
Manmade fiber_ ... ____._.___._____._. 2,010 | 1,905 2,087 | 2,283 | 2,858 | 2,337 | 2,272 | 2,133 2,057 | 2,143} 2,020 1,986 |r1,905
COTTON
Cotton (excluding linters):
Production:
GinningsA__.._.._.__. .. thous. running bales_.) 313,267 | 412,596 |318,267 |- .. o|ocecceafaccococc|oacccaan 3 135 496 | 5,012} 9,202 | 11,603 | 12,375 412,596 |........
Crop estimate, 480-pound bales, net weight i
. thous. bales. .| 313,702 | 412,958 {313,702 {. oo |eemmeooeommmac|emee el ocmeae o eea e ool 12,958 |-
Consumption.._.___________._..____.._.__. do.... 7,777 7,279 597 601 719 579 575 2573 567 543 2706 564 509 | r2712 610 ...
Stocks in the United States, total, end of period
thous. bales..| 12,333 | 12,505 | 9,883 | 8,781 7,351 6,203 | 5,200 | 3,920 1 15,085 | 15,217 | 14,444 | 13,421 | 12,595 |7 10,822 ; 9, 58f1 ........
Domestic cotton, total ___....._.._______ do._..| 12319 | 1258 | 9,866 | 8,766 | 7,336 | 6,101 | 5187 | 3,916 | 15,975 | 15,206 | 14,434 | 13,411 | 12,586 |~ 10,813 | 9,572 |.
On farms ang in transit.____ .do____ 3,346 2,788 1 2,041 1,895 | 1,376 | 1,065 878 350 | 13,160 | 12,836 | 9,031 5,015 | 2,788 1,521 1,432 |
Public storage and compresses.. do....{ 7,947 8,761 | 6,527 | 5,463 { 4,397 | 3,476 | 2,737 | 2,074 | 1,494 | 1,249 | 4,374 7,401 | 8,761 18,145 | 6,931 |
Consuming establishments. .-do__.. 1,026 1,037 | 1,298 | 1,408 | 1,563 1,650 | 1,572 1,492 1,321 1,121 1,0 995 | 1,037 {1,147 1,209 |.
Foreign cotton, total......__..___________ do.__. 14 9 17 15 15 12 13 13 10 11 1 10 9 9 12 1
r Revised. 1 Annual total; revisions not allocated to the months or quarter. 2 Data JFStocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

cover 5 weeks; other months, 4 weeks. 3 Crop for the year 1972,

4 Crop for the year 1973.

f‘Excludes unglazed and salt glazed facing title. {Monthly revisions (1970~72) appear in
Woven Fabrics; Production Stocks and Unfilled Orders,”” M22A~-Supplement 3 (Aug. 1973),
Bureau of the Census. Q Includes data not shown separately.

toweling, and blanketing, and billed and held stocks of denims. . .
9 Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,
and blanketing.
4 Cumulative ginnings to end of month indicated.
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SURVEY OF CURRENT BUSINESS S-39
Unless otherwise stated in footnotes below, data 1972 I 1973 w13 1974
through 1972 and descriptive notes are as shown
in the 1972 edition of BUSINESS STATISTICS Annual Feb. { Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. { Dec. | Jan. | Feb. | Mar
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (excluding linters)—Continued
EXPOTS e e cce oo cccccene thous. bales__| 3,089 5,495 528 676 608 437 500 388 329 266 259 257 592 545 598 |._......
TImports.. e do___. 75 33 3 3 2 4 2 2 ® 6 3 3 1 3 3.
Price (farm), American npland.__._ cents per 1b__| 127.2 746.8 22.8 26.4 27.1 30.2 29.5 30.4 36.7 44.6 43.6 41.2 47.9 57.2 56.5 55.4
Price, Strict Low Middling, Grade 41, staple 34
(11}46”"), average 11 markets*______ centsper Ib__| 135.6 | 773.2| 33.2| 35.0| 40.2 45.2| 46.0| 521 66.9 80.5 75.3 | 666.7 76.6 78.1 68.6 | 62.4
COTTON MANUFACTURES
Spindle activity (cotton system spindles):
Active spindles, last working day, total. ___mil__ 18.3 18.0 18.1 18.1 18.1 18.1 18.1 17.8 18.0 18.1 18.1 18.1 18.0 18.1
Consuming 100 percent cotton.._________ d 10.4 9.8 10.2 10.0 10.0 9.9 9.9 9.9 9.9 9.8 9.8 9.8 9.8 9.8
Spindle hours operated, all fibers, total ... 115.9 116.2 9.3 9.3} 211.6 9.2 9.1 29.3 9.0 89| 2115 9.2 821 211.4
Average per working day . ... . 445 . 447 . 464 .464 . 462 . 458 . 456 .372 .452 .444 .458 L4601 , 400 | r.455
Consuming 100 percent cotton_________._ 67.7 63.1 5.2 5.1 26.3 5.0 5.0 25.0 4.9 4.8 26.1 4.9 4.4 r26.0
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (qtrly.) - ..o mil. lin. yd..| 5,666 5,161 |__.___.. 1,396 | oooo|emmeenee 1,343 |ooce s L2 W i P, B 1,248 | oo focmeceec]emiaae
Orders, unfilled, end of period, ascompared with
avg. weekly production..._No. weeks’ prod.. 22.7 18.4 22.6 23.2 2.0 22.5 21.4 26.2 19.3 17.6 16.5 16.4 18.4 15.8 ||
Inventories, end of period, as compared with
avg. weekly production._No. weeks' prod._. 4.1 2.9 3.6 3.2 3.2 3.0 2.8 3.6 2.9 2.6 2.7 2.8 2.9 I3 G DR I
Ratio of stocks to unfilled orders (at cotton
mills), end of period. .. ... ... ... ... .18 .16 .18 14 .14 .13 .13 .14 .15 .15 .16 17 .16 16 e
Exports, raw cotton equiv._____._ thous, bales__ 400.2 459.9 30.7 38.3 38.0 38.8 37.9 35.4 33.9 42,5 43.8 4.8 43.3 4.1 43.6 |oo...-
Imports, raw cottonequiv._._______..._. do.... 735.5 680. 9 46.4 50.4 56.0 59.2 56. 2 54.2 58.1 49.4 60,4 57.7 56.0 53.6 58.6 | __.....

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly. total _____.__.___
Filament yarn (rayon and acetate) . .
Staple, inel. tow (rayon). _ ___ . _____._.___
Noncellulosic, except textile glass:

Yarn and monofilaments__..
Staple, incl. tow.__________
Textile glass fiber

Exports: Yarns and monofilaments. .____ thous. Ih__
Staple, tow, and tops.__..______.____ do_.__
Imports: Yarns and monofilaments.._.._____ do____
Staple, tow, and tops_.._._____.____ do_...

Stocks, producers’, end of period:
Fllament yarn (rayon and acetate) . mil. Ib__
Staple, incl. tow (rayon) ...
Noncellulosic fiber, except textile g
Yarn and monofilaments
Staple, incl. tow
Textlle glass fiber

Prices, manmade fibers, f.0.b. producing plant:
Staple: Polyester, 1.5 denfer___._______ $perlb__

Yarn: Rayon (viscose), 150 denier______.._do._..
Acrylic (spun), knitting, 2/20, 3-6D__do_...

Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), total Q. ________ mil, lin. yd_.

Filament yarn (1009,) fabrics @ d
Chiefly rayon and/or acetate fabries._._.do..
Chiefly nylon fabries_._.........._..._ do.._.
Spun yarn (100%) fab., exc. blanketing @ ._do____

Rayon and/or acetate fabrics and blendsd
0.

Polyester blends with cotton____._..__. [
Filament and spun yarn fabrics (combinations
and mixtures) .. ... .. ... mil. lin. yd._.
WOOL AND MANUFACTURES
Wool consumption, mill {clean basis):

Apparelclass_ ._________._________._ ---mil. 1b__
Carpet class. . ... -do___.
Wool imports, clean yield. __ .-do_._.
Duty-free (carpet ¢lass). . oooocoooo... do._._

Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine___
QGraded fleece, 3% blood_.
Australian, 64s, warp and

Wool broadwoven goods, exc. felts:
Production (qtrly.)

FLOOR COVERINGS

Carpet and rugs: *
Rug:, lcarpet, and carpeting, shipments, quar-
erly:
Total woven, tufted, other. _ ...._mil. sq. yds..

8,329.7
635.1
696.7

3,339.6

2,969.8
688.5

117,405 15 252,829
205,485 | 316, 441

249,948 | 171,102
157,857 | 164, 251

61.6 46.4
61.5 34.0
293.7
208.1
84.0
62 4.61
1.03 1.04
1.22 1.30
5,530.9
1,723.0
506. 2
377.0
3,0062.6
428.2
2,190.1
515.4
142.2 112.4
76.4 41.4
96.6 59.8
718 40.6
1,157 2. 500
.925 1.594
1321 3.036
101.8 106.2
934.9 1 1,028.8

r Revised. 1 Season average. 2 For 5 weeks; other months, 4 weeks.

) bales. 4 Price not directly comparable with earlier data.

18,196 | 20,743
25,082 | 27,438

22,692 | 19,277
14,504 | 10,329

60.7
50.9

279.9
259.3
75.4

9.6 | 2109

4.2 25.0

5.7 5.6

3.1 3.6
3.025 | 2.338
2.075 1. 462
3.968 | 2955
29.7 |-aeemnn-
r251.3 1 .. ..

3 Less than

5 Annual total; revisions

not distributed by months or quarters. ¢ Effective Nov. 1, 1973, Little Rock, Ark., deleted
from market average. 7 Preliminary average based on sales through Feb. 1974.

r 259.9

19,802
25,523

11,281
18,172

6,877
11,032

48.4
26.5
254.8
199.6
69.4
.61
1.05
1.32

1,397.5

.| r431.2

109.1
r 85.7

J|r799.5

* 105.3
r 554.2

r113.4

TSN
00 G2

2.750
1.512
2.942

24.9

* 256.6

261.0

*New series. Cotton market price (U.S. Department of Agriculture) available monthly
back to 1947. Carpet and rug shipments (Bureau of the Census) quarterly data back to 1968
are available. For 1973, data have been revised to omit estimates for rugs not specified by
kind; these estimates have been temporarily withdrawn.

¢ Includes data not shown separately.



S—40 SURVEY OF CURRENT BUSINESS April 1974
Unless otherwise stated in footnotes below, data 1972 I 1973 1973 1974
through 1972 and descriptive notes are as shown |
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May ‘ June | July | Aug. ’ Sept. I Oct. ‘ Nov. ' Dec. | Jan. | Feb. | Mar.
TEXTILE PRODUCTS—Continued
APPAREL?
Hosxery, shipments_._____..__.___ thous. doz. pairs..| 228,723 | 228,260 | 16,237 | 20,354 | 17,805 | 17,875 | 22,267 | 19,851 | 23,066 | 19,982 | 22,077 | 18,079 | 14,929 | 17,007
Men’s apparel cuttings:5
SuitS . . 18,174 16, 701 1,326 1, 589 1,649 1,372 | 1,278 862 1 1,480 | 1,401 1,589 | 1,471 1,142 1,571
Coats (separate), dress and sport_. 18, 202 18, 801 1, 396 1, 830 1, 697 1, 665 1,533 1,125 1, 689 1,541 1, 775 | 7 1,660 1, 260 1, 582
Trousers (Separate) dress and spor 182,034 | 149,747 | 13,049 | 14,566 | 13,339 | 15,233 | 13,262 9,520 | 13,706 | 11,052 | 13,050 [711,536 8,877 | 11,777
Slacks (jean’s-cut), casual* ......... 13,447 867 1,097 1,342 ( 1,317 1,316 | 1,206 | 1,010 | 1,115 1,121 [ 1,029 1,053 1,062 |.
Shirts, dress and aport ..................... d 20,914 33,392 2,624 2,925 2,768 2,920 | 3,001 2,113 2,942 2,739 3,067 | T 2,956 2,439 2,938
Women’s misses’, juniors’ apparel, cuttings:f
CoatS. oo thous. units.__ 1,332 | 1,492 | 1,571
18,744 | 20,864 | 20,648
1,589 1,722 1,677
680 858 740

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES
Orders. new (net), qtrly. total______________ mil. $__f 23,842 | 27,034
8. Government 14,817 | 15,920
Prime contract do 21,274 | 24,414
Sales (net), receipts, or billings, qtrly. total_.do....| 21,499 | 24,277
U.S. Government._..__________.___________. d 13,492 | 14,532
Backlog of orders, end of period ¢ 26,922 | 29,679
U.S. Government_.__.______ 15,322 | 16,710
Afrcraft (complete) and parts. 13,060 | 13,567
Engines (aireraft) and parts___ do 2,572 2,804
Misslles, space vehicle systems, engines, propu]‘
sfon u nits and parts. ... _____... miL §. 5,272 5,671
Other related operations (conversions, modiﬁca-
tions), products, services.._.___.______.. 1. $.. 2,990 2,939
Alreraft (complete):
Shipments _______ . ... ___ do....| 3,231.8 | 4,588.2 | 390.6 | 364.6 | 435.8 | 599.6 | 436.9 | 332.2 242.4 | 9285.8 | 252.2 | 454.2 | 5168 | 311.8 |___.___.
Airframe weight __ 47,604 | 64,370 | 5,435 | 5462 | 7,121 7,698 | 5,376 4,630 | 4196 | 4,112 | 3,856 i 5717 6,855 3,357 | .. __._
Exports, commereial .. ... _._._._....._. mil. $..| 1,608.7 | 2,311,0 | 182.5 | 325.2 | 205.0 | 314.2 | 145.2 89.0 | 1250 | 210.9 88.7 | 254.5| 256.6 | 134.6 | 360.8
MOTOR VEHICLES
Factory sales (from plants in U.8.), total.___thous..|11,270.7 |12,637.3 [1,108.2 |1 220,0 1,096.5 [1,219.8 [1,186.3 | 949.1 | 640.1 | 043.4 |1,231.9 (1,130.8 | 737.9 | 855.0 ) 781.4 | 28313
Pomestic ... __ 10,646.8 |11,865.7 [1,053.1 11 143.1 |1,021.5 |1,140.4 [1,122.5 898.3 | 603.6 | 878.0 |1,143.7 11,062.3 | 691.9 787.6 708.3 |__.___._.
Passenger cars, total 8,823.9 | 9,657.6 855. 1 941.2 844.0 940.9 921.3 714.0 440.3 716.9 955. 5 887.8 540.0 59%. 9 551.9 | 2580.9
Domestie._.________ 8,352.5 | 0,078.8 | 815.5 | gg2.8 | 786.6 | 880.1 | 873.3 | 677.5 | 4157 | 666.1 | 887.2 | 827.1 ) 507.1 ) 552.1| 501.5 | ______.
Trucks and buses, total. 2,446.8 | 2,979.7 253.2 | 278.7 252.5 | 278.9 | 265.0 | 235.1 199.7 226.5 1 276.4 | 252.0 | 197.8 256.0 | 220.5 | 29241, 4
Domestie. .. o .. 2,294.4 | 2,786.8 237.7 | 260.3 234.8 | 260.3 | 249.2 220.8 | 187.8 | 211.9 | 256.5 235.1 184.8 235.6 206.8 |__..___.
Retall sales, new passenger cars :©
Total, not seasonally adjusted._.__......_. thous..| 10,950 | 11,457 921 | 1,144 | 1,025 | 1,146 | 1,086 961 838 875 979 913 694 679 684 780
DOmMeStIeSA oo oot do....| 9,327 9,676 775 964 863 972 909 808 686 754 858 778 574 551 568 654
IINPOTESA o e e e e e e e e do. 1,623 1,781 - 146 180 162 174 178 153 152 121 122 135 120 r128 116 126
Total, scasoneally adjusted at snnual rates...mil-|-.ooo.._{__ ... 12.3 13.0 12.4 12.5 11.6 11.8 1.5 7 9.9 10.1 9.5 9.3 9.1 9.2
DOMESEICS A - oo ' T D SRR 10.3 11.0 10.5 10.7 9.7 10.0 9.9 10.2 8.4 8.4 7.7 7.7 7.6 7.7
TPOTtSA oo e e P 1 T e I, 2.0 1.9 1.9 1.8 1.8 1.8 1.7 15 1.5 18 1.8 r1L7 1.6 1.4
Retall ‘Ir(niveAntorles, new cars (domestics), end of
period:
Not seasonally adjusted... ........__.._..__ thous..| 1,311 1, 1,649 | 1,652 | 1,654 | 1,648 | 1,708 | 1,612 | 1,387 | 1,360 | 1,479 | 1,628 | 1,600 | 1,705 | 1,737 | 1,695
Seasonally adjusted ... ... ... _____ do....| 1,454 1,765 | 1,563 ) 1,403 | 1,480 | 1,452 | 1,523 | 1,502 | 1,558 | 1,478 | 1,664 ) 1,812 1,765 | 1,713 | 1,644 | 1,540
Inventory-sales ratio, new cars (domestics) A
ratio.. 2.0 [ 1.8 1.6 1.7 1.6 1.9 1.9 1.9 1.7 2.4 2.6 2.7 2.7 2.6 2.4
Exports (Bureau of the Census):
Passenger cars (new), assembled_.____.___ 410.25 | 500.19 | 34.93 | s53.32 | 51.06 | 49.52 | 41.74 | 30.27 | 20.95( 40.33 | 54.46 | 43.18 | £2.66 | 42.87
ToCanada. oo .o 376.23 | 452.37 | 31.18 | 4850 | 46.94 | 45.81 | 38,24 | 26.08 | 18.68 | 37.55 | 47.32 | 34.80 | 45,71 | 33.00
Trucks and buses (new), assembled 120.62 | 151.65 | 12.76 | 15.50 | 14.80 | 13.49 | 12.96 | 12.67 9.18 9.14 | 1408 | 11.22 | 12,71 13.37
Imports (Bureau of the Census): N
Passenger cars (new), complete units.......do....|2,485.90 |2,437.34 | 219.15 | 247.73 | 203.09 | 253.73 | 232.73 | 189.15 | 149.32 | 140.56 | 203.04 | 222,18 [ 148.03 { 252.03
From Canada, total.__ do.... 842,30 | '871.56 | 74.65 | 91.02 | 64.37 | 100.60 | 901.01 | 56.34 | 28.86 | 61.60 | 85.62 | 84.03 } 52,77 | 74.28
Trucks and buses § 420.41 | 500.68 | 3L.75| 30.61 | 37.36 | 51.30 | 48.46 | 37.68 | 39.79 | 36.96 | 48.86 | 46.80 | 37.35 | 51.42
Truck trailers and chassis, complete (excludes
detachables), shipments @ ... __.____ number. .| 139,029 [r164,641 | 13,410 | 14,384 | 13,938 | 14,268 | 13,696 | 12,906 | 12,997 | 12,915 15,585 | 14,839 | 14,201 | 14,914
VONS - « oo do_.__| 95,281 1-100,493 | 8,612 | 9500 | 8,950 | 9,222 | 9,000 | 8792 | 8690 | §441 | 10,384 | 10,556 |+ 9,723 | 9,938
Trailer bodies (detachable), sold separate_...do....| 18,166 | 18,626 | 2,236 | 1,060 | 1,948 | 1,365 | 1,512 | 1,935 963 | 1,069 949 ;337 | 1,506 | 1,887
Trailer chassis (detachable), sold separate____do.._.| 15498 | 12,700 | 1,612 | 1) 384 707 606 | 1,028 | 1,078 | 1,012 828 | 1,018 977 912 1 1,027
Registrations (new vehicles):©
Passenger ears_ __________ . __...._.._.._. thous_. [1410,488 [1411,351 |4842.9 | 4998.4 | 4968.7 {41,061.2 |1,068.9 [41,103.1 {4979.6 | 4815.9 4910.5 | 4888.6 | 4875.6 | 4643.4
Imports, incl. domestically sponsored....do._..{ 141,520 | 141,720 | 4127.8 | 4162.4 |4147.6 |4170.6 | 4163.7 |+ 167.3 |315L.1 |4132.6 | ¢116.5 | 4119.6 | ¢141.8 | 4 110.8
Truekso oo .o ... do...1142,514 | 143,029 |4214.7 | 42601 | 4262.7 | 4264.7 | 4279.2 | 4281.1 [3275.0 | 4240.8 | $252.2 | 4243.4 | 4248.0 | 4190.0
RAILROAD EQUIPMENT
Freight cars (all railroads and private car lines):
Shipments. ... number..| 147,535 | 58,252 | 4,475 | 5,157 | 4,001 | 4,677 | 4,647 | 38,727 | 4,464 | 4,797 | 6,373 | 592 | 5,246 | 5862 | 4,003
Equipment manufacturers_ -..do..__| 142,073 | 54,814 | 4,191 | 4,912 | 3,766 | 4,390 | 4,414 | 3,466 | 4,215 | 4,505 | 6,016 | 5606 | 4,820 5701 | 3,876
New orders....._._..____.___ do....|147,015 [1105,765 | 9,811 | 5,484 | 13,994 | 6,551 | 11,664 | 5,582 | 5,461 | 8.142 | 13,535 | 9,736 | 11,797 | 11,246 | 6,731
Equipment manufacturers_ ~do....| 142,343 (1102,136 8, 661 5.433 | 13,894 6,121 | 10,964 5,282 5,461 7,442 | 13,410 9,436 | 11,745 8,921 6, 231
Unfilled orders, end of period _do. 21,244 67,199 | 26,134 | 26,535 | 36,527 | 38,027 | 44,469 | 46,007 | 47,067 | 50,781 | 57,313 | 60,799 67 199 | 72,622 | 75,228
Equipment manufacturers. .._...________ -| 17,666 65, 380 23 545 | 24,140 | 34,267 35 624 | 41,600 | 43,180 | 44,408 | 47,714 55 078 | 58,606 | 65,380 ) 68,689 | 70,922
Freight cars (revenne), class 1 railroads (AA R) §
Number owned. end of period..__...._.__ hous... 1, 411 1, 395 1,409 1,408 1,407 1, 403 1,402 1,401 1,396 1,395 1, 393 1,395 1, 395 1, 398 1,394
Held for repairs, % of total owned__.__ . _____.. 5.9 5.7 5.7 5.8 6.0 6.1 6.2 6.3 6.4
Capacity (carrying), total, end of mo..mil. tons__ 98 08 98 1‘) 98.15 | 98.20 | 98.41 | 98. 12 98.07 | 98.12 | 97.89 | 97.94 97 95 98.19 98 19 98 61 98, 44
Average per ¢ar-............._._..._._.__ tons. . 69. 53 70.38 | 69.64 | 69.74 69.83 | 69.93 | 69.97 [ 70.06 70.12 | 70.20 | 70.31 70.39 | 70.38 70.56 | 70.61
r Revised. 1 Annual total includes revisions not distributed by months. ? Estimate Q Total includes backlog for nonrelated products and services and basic research.

of produchon not factory sales. 3 Excludes 2 State

work pants; no data available prior to 1973.

S. + Excludes 1 State.
appear in Census report, Men’s and Women's Selected Monthly Apparel Cuttings, 1971-72
(MA-23A Supplement), Sept. 1973. JEffective 1973, data reflect new benchmarks and
rezlsed sampling; shirts ‘inelude knits (from kmtting mllls) not included in data prior to 1973.

New series. Data cover all types of men’s jeans, but exclude dungarees, overalls, and

1 Revisions

ADomestics include U.S.-type cars produced in the United States and Canada; imports
cover foreign-tvpe cars and captive imports, and exclude domestics produced in Canada.

YEffective Sept. 1973 SURVEY, data include imports of separate chassis and bodies.

@Effective Feb. 1974 SURVEY excludes shipments of dollies and converter gear.

O Courtesy of R. L. Polk & Co republicaticn prohibited.

§Excludes railroad-owned prlvate refrigerator cars and privateline cars.
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