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the BUSINESS SITUATION

EVIDENCE for April and May sug-
gests that economic activity is ex-
panding a little in this quarter.
Increases occurred in industrial pro-
duction and employment in nonfarm
establishments, and the growth of
personal income accelerated.

The industrial production index in-
creased an average 0.4 percent per
month, reversing the average 0.5 per-
cent decline in the first 3 months.
Virtually all broad market categories
contributed to this increase, with
automobiles and equipment showing
the strongest gains.

As a result of a rebound in auto pro-
duction, consumer goods output rose
an average 0.6 percent. The increase
in auto output averaged 8.1 percent,
in contrast to the average monthly
decline of 6.2 percent in the first
quarter. Total equipment production
increased an average 0.7 percent, after
remaining essentially unchanged in the
first quarter. Business equipment pro-
duction rose at an average rate of 0.6
percent—double the first-quarter rate.
Commercial and transit equipment
production was unchanged; thus the
rise reflected output gains in the in-
dustrial categories. Defense equipment
production, which is highly volatile,
increased an average of 1 percent,
following an average decline of 0.8
percent in the first quarter. Materials
production also turned around; the 0.2
percent average monthly gain compares
with a decline of 0.6 percent per month
in the first quarter. This improvement
was confined to durable goods.

Nonfarm payroll employment in-
creased an average 150,000 per month—
a modest gain, but more than double the
rate in the first quarter. The improve-
ment was mainly in manufacturing.
It chiefly reflected the recovery in the
automobile industry and a strengthen-
ing in rubber and plastics industries

that resulted from the improved supply
of petro-chemicals. Employment was
little changed in other manufacturing
industries. Trade employment increased
somewhat more than in the first quarter,
and the rate of expansion in finance,
services, and government continued
about the same, but construction em-
ployment declined sharply. The average
workweek in manufacturing was about
the same in May as in the first quarter,
remaining much below last year’s levels.

As measured in the household survey,
total employment has changed very
little since the beginning of the year.
Although nonfarm employment rose
moderately, after remaining unchanged
in the first quarter, the rise was offset
by a decline in farm employment. The
civilian labor force held at the first-
quarter level, and unemployment re-
mained steady, at about 5.2 percent.

In April and May, personal income
increased sharply in contrast to the
small increase in the first quarter. Total
income rose by an average of $9.8 billion
per month, more than doubling the
average monthly increase of $4.1 billion
in the first quarter. The sharp increase
was almost entirely attributable to
wages and salaries, but it also reflected
the 7 percent increase in social security
benefits that went into effect in April.
In the first quarter, reductions in em-
ployment and in average weekly hours
worked led to a decline in manufactur-
ing payrolls of about $0.4 billion per
month. Employment increased in both
April and May and average hourly
earnings jumped sharply in May. As
a result, payrolls grew by an average
of $2.5 billion per month. Payrolls in
the rest of the private sector also im-
proved substantially in April and May.
The sharp increases in average hourly
earnings, which contributed to higher
payrolls, were partially attributable to
large cost-of-living increases in some

industries (see ““wages under collective-
bargaining”). Other factors contribut-
ing to higher payrolls were increases in
the number of workers covered by the
Federal minimum wage law and in the
minimum wage rate.

Wholesale food prices have been
declining in recent months, but prices
of other commodities have continued
to rise sharply. The wholesale price
index for farm products and proc-
essed foods and feeds declined an
average 2.3 percent per month in
April and May, compared with an
average monthly increase of 0.9 percent
in the first quarter. Prices of industrial
commodities rose an average 2.8 per-
cent, compared with an average 2.3
percent per month in the first quarter.
In part, these increases reflected the
selective lifting of price controls in
February and March and the ending
of all controls at the end of April
The most important increases occurred
in the metals industries, where de-
mands have been strong and where
many plants have been operating at
or near capacity for over a year.
Increases in prices of fuels and power,
which were very steep last fall and
winter, decelerated from the first-
quarter rate.

In May, the fuels component of the
industrials index was revised to measure
a larger part of the petroleum market.
Before the revision, this component
was based on spot market quotations,
which, in recent months, have come to
represent a small and declining portion
of domestic transactions; the com-
ponent is now based on industry
revenue and production figures. The
effect of the revision is to lower both
the level and the rate of increase of
the fuels price index.

In the consumer price index, food
prices declined 0.4 percent in April
(the latest month for which data are
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available) after rising 1.5 percent per
month in the first quarter. Most of
this decline was concentrated in meat
prices. Prices for nonfood commodities
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rose 1.1 percent in April, a little below
the first-quarter average. The services
index increased 0.6 percent, also about
the same as in the first quarter.

Current Housing Developments

LATE last year and early this year, an
easing in money and credit markets
gave rise to the expectation that resi-
dential construction would begin to
recover this spring and contribute sig-
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nificantly to demand expansion in the
second half of the year. However, the
sudden surge in interest rates since last
February has set back the prospects
for such a recovery and made the out-
look uncertain.

High interest rates are once again
leading savers to divert funds from the
thrift institutions. In April, savings
before interest crediting declined $650
million at mutual savings banks and
$335 million as savings and loan as-
sociations. Preliminary May data indi-
cate a further decline of nearly $200
million at mutual savings banks. These
outflows were the first since the height
of the credit stringency last summer
and followed an $8.2 billion increase
in deposits from December to March.
With savings flows threatened, thrift
institutions have become rgluctant to
make new mortgage commitments, and
this has contributed to the rise in mort-
gage interest rates. From February to
May, the yield on FHA new home mort-
gages increased 92 basis points to a
record 9.46 percent.

The availability of mortgage credit,
particularly that extended to builders
of multifamily units, is also threatened
by serious financial problems currently
facing real estate investment trusts.
The REIT’s raise funds by sales of
stock and by credit market borrowings
and relend to developers and builders
of large projects; in the past few years
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REIT’s have become an important
source of construction loans, accounting
last year for about one-fifth of mortgage
lending for multiunit housing. In the
past several months, builders, facing
steeply rising financing and construc-’
tion costs and prolonged weakness in
the housing market, have been de-
faulting on their debt to the REIT’s.
Rising defaults have weakened the
financial position of the REIT’s and,
as a result, they are cutting back on new
lending.

Housing activity

Housing starts averaged 1.54 million
units at a seasonally adjusted annual
rate in April and May, a little below the
average of 1.63 million units for the
first quarter and one-third below the
highs of early 1973. Sales of new one-
family homes increased in the first
quarter for the first time in more than
a year, in part because of the tempo-
rarily easing of credit conditions (table
1). As a result, the ratio of homes for
sale to homes sold fell a little, the first
decline in 3 years, and the very large
inventory of unsold homes appeared to
be less of a deterrent to new single-
family starts. However, tight money
conditions will have an adverse impact
on sales and the overhang of unsold
homes will present a serious obstacle
to a starts recovery.

In the rental market, the national
vacancy rate rose to 6.2 percent in the
first quarter, from 5.8 percent last year
(table 1). The rise was sharpest in the
South, where homebuilding has been
strongest in recent years. The vacancy
rate will probably increase further as
the very large number of units in
apartment-type buildings are com-

Table 1.—Selected Measures Relating to New Home Sales and Rental Apartments

1972 1973 1974
I II Ir v I I I v I»
Single-family market: (seasonally adjusted)
Average monthly sales rate (thousands) . .. __._.______ 57 58 62 63 61 57 47 40 44
Inventory of unsold homes (thousands)__..__.__._____. 318 353 382 407 426 436 453 446 453
Average monthly ratio of homes for sale to homes sold.} 5.5 5.9 6.1 6.5 7.1 7.8 9.7 1.3 | 10.6
Rental market: (not seasonally adjusted)
Vacaney rate. o o oo ccaccceacccmamameaan 6.3 5.5 58 5.6 5.7 5.8 5.8 5.8 6.2
Units in apartment-type buildings under construction_| 715.8 | 780.0 | 823.5 | 862.9 | 907.3 | 951.8 | 975.1 | 932.4 | 878.8

» Preliminary.

Nork.—Series are averages for the quarter except for inventories and units under construction, which are end of period.
Source: U.S. Department of Commerce, Bureau of the Census.
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pleted. The backlog of uncompleted
units was 880,000 units in the first
quarter, down only moderately from
the peak of 975,000 in the summer of
last year. Further evidence of slack in
the rental market is provided by the
market absorption rate of apartments
in newly constructed buildings. The
percentage of apartments completed in
the fourth quarter and rented within
the next 3 months fell below the year-
earlier rate. This was the first year-over-
year decline since the summer of 1972,
but its extent was small.

New Federal assistance

In early May, the administration
announced a series of programs in-
tended to support the housing market:
The Federal Home Loan Banks were
authorized to make $4 billion in
advances to the savings and loan
associations at relatively low interest
rates; the Federal Home Loan Mortgage
Corporation was authorized to buy $3
billion of conventional mortgages at
8.75 percent; and, the ‘“Tandem’ plan,
which provides a secondary market for
federally backed mortgages, was ex-
panded by $3.3 billion. In total, these
programs could provide $10.3 billion
for housing, but the actual extent of
support will be determined by the use
lending institutions and builders make
of them.

Of the three programs, the FHLB
advances are the most likely to be used.
However, the S&L’s already owe a
record $16 billion to the Federal Home
Loan Bank System, and they may be
reluctant to increase their indebtedness
by the full $4 billion. Moreover, even
the funds that are borrowed could be
invested in higher yielding money
market assets rather than mortgages.
The FHLMC support of conventional
mortgages will not take effect until
late this year, and the extent to which
these funds will be used will depend on
the level of mortgage market interest
rates at that time. There probably will
not be much help this year from the
new expansion of the ‘“Tandem’ plan.
About $4 billion of the $6.6 billion
expansion authorized last January has
not been used, and those funds must
be spent before the new authorization
becomes effective.
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Consumer Demand

THE dollar value of retail sales has
risen steadily since January, but the
increases have only matched the rise
in consumer prices; thus physical vol-
ume is unchanged. In April and May,
retail sales averaged $44.2 billion or
2 percent more than in the first quarter,
but prices, as measured by the con-
sumer price index for commodities,
also rose by about 2 percent.

Automobile sales, which had de-
clined steeply as the energy crisis
deepened last winter, have strengthened
recently, but other retail sales appear
to have declined in real terms. New
car sales were at an annual rate of 9.4
million units in April and May, an
improvement from the 9.2 million
rate in the first quarter. All of the
increase was in sales of domestic-type
models, which rose from 7.7 million
units in the first quarter to 8.1 million
in April and May; sales of foreign cars
have declined steeply all year and
averaged 1.2 million units in April
and May, as compared with 1.6 million
in the first quarter. When deflated
by corresponding components of the
CPI, 'sales of automobiles and parts
were higher in April and May than in
the first quarter, but sales of other
durables and nondurables were lower.

The weakening in the real volume of
retail sales began in the spring of last
year and accelerated in the fourth and
first quarters. Sales in April and May
were about 4 percent below the year
earlier level. The cutbacks since last
year have been chiefly in categories
with the largest price increases—gaso-
line and fuel and food. The decline in
the latter in part reflects a shift away
from higher priced foods. For goods
that had relatively moderate price in-
creases, such as household durables and
apparel, the real volume of retail sales
was about unchanged or a little higher.
The major exception was automobile
sales. (For a discussion of recent trends
in automobile sales, see the May issue
of the Survey.) While automobile price
increases were moderate in the past
year, sales declined steeply. Although
new car sales improved in April and

May, they are still 25 percent below
their year-earlier level.

Installment credit

Net extensions of consumer install-
ment credit—total extensions minus
repayments—rose sharply in April after
seasonal adjustment. The increases
were chiefly in- credit for consumer
goods other than automobiles and in
personal loans. Automobile credit re-
mained weak, although it rose slightly,
in contrast to declines in the winter
months (chart 2).

Net Change in COnsumer Instaliment
Credit Outstanding

Billion $
16
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Table 2.—~Extensions and Repayments of
Installment Credit as a Percent of
Disposable Personal Income

[Percent]

Extensions Repay
ments
16.18 15, 14
15.96 15.37
16.92 15. 51
17.20 13.73
16.21 15. 50
16. 66 15.42
17.94 15.92
18.71 16.43
19,07 16.25
18.88 16.57
19.09 16.73
17.91 16. 26
17.64 16. 71

d 1;IOTE.—Quarterly figures are based on seasonally adjusted
ata.

Source: Federal Reserve Board of Governors.

During the past year, net consumer
credit extensions largely reflected the
movements in automobile sales. Not
until the first quarter of this year,
after unemployment had risen sharply,
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did the drop in credit extensions spread
to other types of loans.

Extensions amounted to 17.6 percent
of disposable personal income in the
first quarter, down from the record 19.1
percent in the summer of last year.
Repayments, however, amounted to a
record 16.7 percent of income, the same
as last summer. Faced with this high
debt repayment ratio, rising unemploy-
ment, and steep increases in prices of
necessities, consumers have encountered
greater difficulty in meeting their debt
obligations, and delinquencies have in-
creased. According to data compiled by
the American Bankers Association, the
proportion of bank installment loans
with payments overdue for 30 days or
more reached about 2 percent of loans
outstanding in the first 4 months of this
year. Normally, this rate is about 1%
percent, and it has rarely exceeded 2
percent.

Wages Under Collective Bargaining

UNION contract negotiations in the
first quarter of this year reflected union
efforts to mitigate the adverse impact
that inflation is having on workers’ real
income. Contract settlements included
higher first-year wage increases and
lower deferred increases, bigger wage
gains and smaller fringe benefits im-
provements, and, in a number of impor-
tant contracts, liberalized formulas for
calculating cost-of-living adjustments.

The first-year wage gain negotiated
in major collective bargaining agree-
ments (those covering 1,000 or more
workers) averaged 6.2 percent in the
first quarter, compared with 5.8 percent
for the year 1973 (table 3). It was the
largest quarterly increase in more than
a year, and the first to exceed the aver-
age of the preceding four quarters since
late 1971—the beginning of the steep
downtrend in the size of settlements.
The increase was higher than last year’s
average in both manufacturing and
nonmanufacturing industries other than
construction, and equal to last year’s
average in construction.

The increase in the size of first-year
wage settlements represented a rise in

front loading—that is, providing for a
disproportionate share of the total
increase in the first contract year. De-
ferred increases—those specified for
future years—were smaller than in
1973, but the size of wage settlements
averaged over the life of the contract,
at 5.3 percent per year, was about the
same. The difference between the first-
year wage increase and the average over
the life of the contract amounted to
nearly 1 percent, up from roughly one-
half of one percent in 1973.

Front loading had reached a peak in
1970 and 1971, when first-year in-
creases exceeded life-of-contract gains
by 3 to 3% percentage points. Heavy
front loading reflected union efforts to
catch up with the rapid and unex-
pected price increases that had
wccurred during the life of the expiring
contracts, most of which were nego-
tiated in 1967 and 1968. After 1971, the
ned for such raises lessened, because
the rate of inflation slowed and because
substantially more workers were
covered by cost-of-living clauses provid-
ing automatic pay raises tied to the
consumer price index. In addition, wage
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controls introduced in mid-1971 princi-
pally affected first-year increases.

When prices rise rapidly, unions
attach greater importance to increased
paychecks than to fringe benefits, such
as vacations, sick leave, and health and
pension plans; this was evident in first-
quarter settlements. In 1972 and 1973,
the value of settlements including
benefits exceeded that of settlements
excluding benefits by about 1.3 per-
centage points for first-year increases
and 1 percentage point for life-of-con-
tract increases. In the first quarter of
1974, however, these differences were
appreciably less (table 3).

Changes in the value of fringe benefits
cannot be measured directly, mainly
because in the available data they are
combined with wage changes. In addi-
tion, data relating to fringe benefits are
confined to collective bargaining settle-
ments covering 5,000 or more workers.
Nevertheless, for a rough indication of
the trend in fringe benefits, contract
settlements combining wages and bene-
fits can be compared with those cover-
ing wages alone.

Improvements in cost-of-living esca-
lator clauses were an important element
of first-quarter negotiations. In several
large contracts, the formulas were
changed to provide a larger increase in
wages for a given increase in the con-
sumer price index. In many cases,
limits to the size of cost-of-living in-
creases were removed. However, the
number of workers covered by cost-of-
living escalator clauses remained at
about the 4 million level of the past 3
years, or 40 percent of all workers
under major contracts. Unions in the
can and aluminum industries, in addi-
tion to gaining substantial improve-
ments in their cost-of-living escalator
clauses, negotiated a major innovation
for industrial contracts by extending
these clauses to cover pensions.

The steel contract settlement

The steel industry’s contract settle-
ment was announced in mid-April, 3%
months before the existing contract
expired. The new contract, which took
effect on May 1, extends 39 months
through July 31, 1977. Settlement
was negotiated under the provisions
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Table 3.—Wage and Benefit Changes Negotiated in Major Collective-Bargaining Agree-
ments, 1968-74

[Percent]
1974
1968 1969 1970 1971 1972 1973
I
‘Wage changes !
First year. . e ccieeeaaan 7.4 9.2 1.9 1.6 7.3 5.8 6.2
Life of contraet. . ... oL [, 5.9 7.6 8.9 8.1 6.4 5.2 5.3
Front loading (first-year increases less life-of-contract
BT LTt 15 1.6 3.0 3.5 9 6 9
‘Wage and benefit changes 2
First year. o i cctecmmamanan 8.7 10.9 13.1 13.1 8.6 7.1 6.9
Life of contract. - ..o 65 8.2 9.1 8.8 7.4 6.1 5.9
Front loading (first-year increases less life-of-contract
INCTEASES) « - v e o oo e o e e i 2.2 2.7 4.0 4.3 11 L0 1.0
‘Wage and benefit changes less wage changes
FISt year . e ciiicieaees 1.3 1.7 1.2 1.5 1.2 L3 .7
Life of contraet._ ... ... 6 6 .2 7 1.0 .9 .6

1. In contracts covering 1,000 or more workers,
2. In contracts covering 5,000 or more workers,

Source: U.S. Department of Labor, Bureau of Labor Statistics.

of the Experimental Negotiating Agree-
ment (ENA) reached last year between
the United Steelworkers of America,
AFL-CIO, and the 10 largest steel
firms. ENA, which has been extended
through the 1977 negotiations, in-
cludes a no-strike stipulation and a
provision for binding arbitration to
settle unresolved issues, a guarantee
of at least a 3 percent annual wage
increase, a bonus of $150 each time the
contract is renewed, a continuation
of a cost-of-living escalator clause,
and a retention of the right to strike
on local issues. The ENA and the
early settlement were negotiated in
an effort to avert production disruptions
_that have characterized other years of
steel contract negotiations.

Both wages and fringe benefits negoti-
ated in the steel settlement appear to
be more generous than the average of
first-quarter settlements. Although the
wage increase over the life of the
contract was roughly the same as the
5.3 percent negotiated in other in-
dustries, the amount of front loading
was larger; the first-year increase was
roughly 7 percent, compared with a 6.2
percent average for all major settle-
ments in the first quarter. Fringe
benefits included improvements in sick
and accident pay, supplementary un-
employment compensation, and several
smaller items, plus the introduction of
a company-paid dental plan. The princi-
pal retirement plan changes, which take

effect on August 1, 1975, were reducing
the retirement age from 65 to 62, sub-
stantially increasing the pension of
new retirees, and raising the pensions of
prior retirees.

The steel industry followed the lead
of the can and aluminum industries in
adopting a liberalized formula for
calculating pay increases under the
cost-of-living escalator clause. The new
contract provides a 1 cent per hour
increase for each 0.3 of a point increase
in the consumer price index; under
the old contract, the rate was a 1 cent
per hour increase for each 0.4 of a
point increase. This gain, however, was
partly offset by a shift in the CPI base
period to 1967 from the prior base of
1957-59, when the level of prices was
14 percent lower. Hence the number
of index points represented by a given
percentage rise in the CPI is also 14
percent smaller on the 1967 base. The
net effect of the two changes is to
increase the size of the wage gain for
a given percentage rise in the CPI by
about 15 percent.

A major steel union goal had been
to extend cost-of-living adjustments
to pensions—a change that was adopted
in the can and aluminum settlements.
The steel industry settlement did not
include this change, although it did
provide for a flat 5 percent ‘‘inflation
adjustment” in August 1976 for em-
ployees retiring on or after July 31,
1974.

5

Collective bargaining in the re-

mainder of 1974

The number of workers covered by
contracts scheduled for negotiations in
1974 is the largest in recent years. Ap-
proximately 5.2 million workers in
private nonfarm industries are covered
by major agreements either expiring or
scheduled for reopening in 1974; this
figure compares with 4.7 million last
year, 2.8 million in 1972, and 4.8 million
in 1971. Agreements reached in the first
quarter covered only 466,000 workers—
less than 10 percent of the year's ex-
pected total—in 118 settlements.

The most important industries and
the number of workers involved in ne-
gotiations during the remaining three
quarters of 1974 are: clothing in May
(125,000), construction from May to
September (800,000), telephone com-
munications in July (600,000), nonfer-
rous metals from June to December
(115,000), longshoring in September
(38,000), aircraft in September and
October (78,000), coal mining in No-
vember (80,000), and railroads in De-
cember (500,000).

The large number of workers involved
in negotiations this year is partly due
to the expiration of major 3-year con-
tracts—the normal duration—settled in
the heavy bargaining year of 1971. It is
also due to a trend toward shorter con-
tracts in recent years. Agreements
reached in 1973 averaged 28 months in
length, compared with 32 months at
the time of their previous settlement.
The shortening was principally in the
construction and railroad industries,
where unions became unwilling to make
long-term commitments under a wage
control system that they thought might
last for only a brief period.

The climate for collective bargaining
for the rest of this year is notably
different from that of the past 3 years.
Since wage and price controls expired
on April 30, no official restraints on the
size of contract settlements exist for
the first time in 3 years. This termina-
tion of controls, combined with the
erosion of workers’ real incomes by
inflation, could result in much larger
wage demands. However, several factors
may hold down the size of settlements.
First, since the unions involved in some
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of the negotiations, notably in the
communications industry, already have
cost-of-living escalator clauses, they
are likely to settle for moderate wage
increases. Second, settlements in the
construction industry may be tempered
by the slack in homebuilding. Third,
high unemployment could also affect the
size of wage increases in the aircraft
industry; in addition, increases for
aircraft workers tend to follow patterns
set in the automobile industry, where
the increases negotiated last fall were
relatively moderate.

Union leaders who will be negotiating
new contracts during the rest of this
year have stated that improvements in
cost-of-living protection, both to ex-
tend coverage and to liberalize existing
terms, will be a major goal in bargain-
ing. Roughly two-thirds of the workers
whose contracts are to be negotiated
in the final quarters of 1974 are not
covered by cost-of-living escalator
clauses.

Effective wage increases under union
contracts in 1973

The size of wage increases currently
negotiated is one of three determinants
of the total wage increase received by
union workers in a given year. The
others are deferred increases—those
specified for the current year by agree-
ments made in prior years—and auto-
matic cost-of-living increases resulting
from escalator clauses in existing con-
tracts (table 4).

These wage increases may be calcu-
lated in two ways: (1) as an average
for all of the workers covered by major
contracts, including the workers who
received no increases, or (2) as an aver-
age limited to those who received in-
creases. The first type of average shows
the effect of union bargaining activity
as a whole on the average wage of all
union members. Figures of this type
appear in the top half of table 4. The
second type of average measures the
effect of settlements on only the workers
covered by the settlements. Figures for
this group are shown in the lower half
of the table.

In 1973, the change for all workers
covered by major union agreements in
force was 7 percent, compared with 6.6
percent in 1972 and 9.2 percent in 1971.
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Table 4.~Wage Changes Becoming Effective During the Year Under All Major Union
Contracts in Force, 1968-1973

[Percent]
1968 1969 1970 1971 1972 1973
All covered workers !

Total effective wage change.____._ .. ... . ... 6.0 6.5 8.8 9.2 6.6 7.0
First year R 3.2 2.4 5.1 4.3 1.7 3.0
Deferred. . .o cem e ————— 2.4 3.8 3.1 4.2 4.2 2.7
Cost-of-living .3 .3 .6 .7 W7 1.3

‘Workers actually receiving increases 2
First year ..o o iiamcacmccanaee 7.4 9.2 .9 11.6 7.3 5.8
Deferred. i n.s. n.a. 5.6 7.8 6.1 4.9
Cost-of-lHving . .. 1.6 1.6 3.7 3.1 2.0 4.1
Increase in consumer price index annual average...____..___ 4,2 5.4 5.9 4.3 3.3 6,2

NoTE.—Major union contracts are those covering 1,000 or more workers.

n.a.~—Not available.

1. These averages apply to all workers covered by union agreements in force during the year, including agreements not

providing a wage change.

2. These averages are 'limited to workers covered by union agreements that provide for a wage change of the type specified.
Each of the averages is calculated independently from the others; thus, workers receiving two types of increase are counted in

both categories.

Source: U.S. Department of Labor, Bureau of Labor Statistics.

Since each of the three types of wage
increase is calculated as a percentage
of the same initial total wage bill, the
three elements can be added together
to obtain the total wage increase becom-
ing effective during the year. In 1973,
for instance, the 7 percent total increase
was made up of first-year increases of 3
percent, deferred increases of 2.7 per-
cent, and cost-of-living increases of 1.3
percent.

In this calculation, the average size of
each of the three types of wage increase
depends on the number of workers who
received the increase, as well as on the
size of the increase they received. Since
many more workers were covered by
contract negotiations in 1973 than in
1972, the first-year wage gain was much
larger and the deferred increases were
much smaller. The total of first-year
and deferred increases was a little
smaller in 1973, and the rise in the total
effective wage increase from 1972 was
therefore attributable to the sharply
higher cost-of-living adjustment.

In the second method, which is the
more familiar way of presenting wage
increases, each of the three types of
increase is calculated as a percentage of
the total wage bill of only those workers
who received the increase (workers who
received two types of increases are
counted in both categories). Hence, a
total percentage wage increase broken
down into its three components cannot
readily be calculated on the basis of the

available data. Because workers not
receiving an increase are omitted from
these calculations, the averages are
necessarily much larger than those for
all union workers. On this basis, both
first-year and deferred increases were
smaller in 1973 than in 1972, but the
increase due to cost-of-living escalator
clauses was twice that of 1972.

Since deferred increases are specified
in contracts already in effect, the
average for this type of increase is the
one element of the total effective wage
change that can be calculated in ad-
vance. Deferred wage increases are
scheduled this year for some 4% million
workers covered under major contracts;
this is about the same number as last
year. For these workers, the average
size of the increase will be 5.0 percent,
or about the same as in 1973. The size
of deferred increases, like that of first-
year gains, has diminished since 1971;
in that year, they averaged a record
7.8 percent (table 4). About 2 million
of the workers receiving deferred in-
creases this year are also covered by
cost-of-living escalator clauses;for these
the average deferred increase will be
4.5 percent, while for workers under
contracts without such clauses the
average will be 5.4 percent.

While the size of the cost-of-living
wage increase this year cannot be
calculated in advance, the rise that
will be associated with a given increase
in the consumer price index can be
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approximated from relationships in the
past 4 years. In each of those years,
the average cost-of-living wage in-
crease for workers receiving an increase
was roughly two-thirds of the rise in
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the annual average of the consumer
price index (table 4). The ratio this
year could be a little higher, given the
recent liberalization of the escalation
formula in a number of major contracts.

Revised Estimates of Federal Budget

REVISED estimates of Federal uni-
fied budget receipts and outlays were
released in mid-May by the Office of
Management and Budget (OMB). The
new estimates must be considered ten-
tative, largely because congressional
action had not been completed on the
fiscal 1975 appropriation bills or on
significant items of proposed legislation
affecting the budget.

"The revised estimates are based on
a projected calendar 1974 GNP of
$1,401 billion, $11 billion above the
figure underlying the February budget.
Personal income is estimated at $1,142
billion, up $7 billion, and corporate
profits before taxes are now estimated
at $134 billion, compared to $124 billion
projected in February.

Higher fiscal 1975 deficit estimated

For fiscal 1975, an $11.4 billion deficit
is now estimated, compared to $9.4
billion in February.

Receipts are revised down $1.0 bil-
lion, the net result of a $3.5 billion
downward revision in corporate tax
collections and a $2.5 billion upward
revision in other taxes, primarily indi-
vidual income taxes. The lower cor-
porate tax estimates are due to two
factors of approximately equal magni-
tude: (1) the House Ways and Means
Committee’s modification of the ad-
ministration’s proposed windfall profits
tax, and (2) actual tax collection experi-
ence this year. (The Committee’s ac-
tion phasing out the percentage oil
depletion allowance has a negligible
effect on fiscal 1975 collections.) The
increased estimate of individual income
taxes is primarily due to higher inflation.

Fiscal 1975 outlays are estimated
$1 billion higher than in February. In-
creases attributable to higher unem-
ployment benefits ($1.6 billion), interest
costs ($1.0 billion), and veterans com-
pensation ($0.4 billion) more than

offset decreases attributable to higher-
than-expected offshore oil receipts ($3.0
billion) and asset sales ($0.8 billion).
(The last two items are counted as
negative outlays in the unified budget.)
The new estimates reflect administra-
tion proposals for cost-of-living in-
creases for veterans and for extension
of unemployment benefits, higher in-
terest rates, and higher prices and in-
creased acreage for offshore oil leases.
Outlays could increase even more if
interest rates remain high. According
to OMB, the administration’s plan to
assist the slumping housing market by
subsidizing mortgages at below-market
interest rates could raise fiscal 1975
outlays by an additional $3 billion,
depending on the level of long-term
interest rates.

The new estimates show a deficit of
$3.5 billion for the fiscal year ending this

7

month, compared to $4.7 billion esti-
mated in February. Receipts, mainly
corporate income taxes, are revised
down $4.0 billion; outlays, principally
because of lower-than-estimated health,
defense, and education spending and
higher prices for offshore oil leases, are
revised down $5.2 billion.

On a full-employment basis, OMB
now projects a unified budget surplus
of $9.0 billion in 1975 and $8.0 billion
Ain 1974, compared to February esti-
mates of $8.0 billion and $4.0 billion.

NIA Federal sector

OMB also prepared revised estimates
of the Federal sector of the national
income accounts (NTA) consistent with
the new unified budget estimates. On
the NIA basis, 1975 receipts are $0.5
billion lower than the February es-
timate, expenditures are $3.7 billion
higher, and the deficit is $4.2 billion
higher.

Indirect business taxes, largely be-
cause of the Ways and Means Com-
mittee’s proposal on the windfall profits
tax, were revised down $3.5 billion;
other NIA receipts categories were
revised up, including corporate tax
liabilities ($1.7 billion) and contribu-

Table 5.—~Federal Government Receipts and Expenditures

[Billions of dollars)
Fiscal year 1974 estimate Fiscal year 1975 estimate

Fiscal

year Asof As of

1973 .
actual Revision Revision

February| May February| May
budget budget
Unified budget:

Recelpts. ... ... . 232.2 270.0 266. —4.0 295, 0 294.0 -1.0

outlays.........o.o...ooooooo.. 246.5 274.7 260.5 -5.2 304. 4 305. 4 1.0

Surplus or deficit (-) —~14.3 —4.7 -3.5 1.2 —9.4 —~11.4 -2.0

Full-employment surplus or defieit (—).__.._ -2.0 4,0 4.0 8.0 9.0 1.0

National income and product accounts basie:

Receipts. ... iiieaol 243.3 280. 5 278.2 -2.3 304.8 304.3 -5
Personal tax and nontax receipts........_ 107.2 123.7 122.4 -1.3 135.3 135.4 .1
Corporate profits tax accruals___.________ 43.8 50.3 51.1 .8 50.2 5L.9 L7
Indirect business tax and nontax accruals. 20.9 23.3 21.5 ~1.8 27.5 24.0 -~3.5
Contributions for social insurance._.______ 71.4 83.2 83.2 .0 91.8 93.0 1.2

Expenditures. ... . oo.ooeoo . 255.1 285.2 278.8 —~6.4 313.4 317.1 3.7
Purchases of goods and services 14.5 111.5 109. 8 -1.7 121.6 121.2 -4

National defense....... 73.9 75.3 75.0 —-.3 82.0 82.0 .0
Other_.._._____........ 30.6 36.2 34.8 ~1.4 39.6 39.2 -4
Transfer payments._.... - 89.4 107.2 1045 —2.7 123.5 125.8 2.3
TO PEFSONS- « o mee omomeecm e mee 86.8 102.5 101.9 -6 120.7 123.0 2.3
To foreigners (net)..._._...._..._... 2.6 4.7 2.6 -2.1 2.8 2.8 .0
Grants-in-aid to State and local govern-
b0 . 40.4 “.1 12.6 -1.5 46.6 48.0 1.4
Net interest paid-- .. _.o.........__..__ 14.4 18.2 17.6 —.6 19,6 19.6 .0
Subsidies less current surplus of govern-
ment enterprises. . ___..___._____._.____. 6.4 4.2 4.2 .0 2.1 2.1 .0
Less: Wage accruals less disbursements. ... .0 .0 -1 -1 .0 -4 -4
Surplus or deficit (—) . _..oowo oo —11.8 —4.7 -6 4.1 —8.6 ~12,8 —4.2
Full-employment surplus or deficit (—~).. -2.8 5.8 13.2 7.4 13.3 12.9 -4

Sources: Actual 1973, U.S. Department of Commerce, Bureau of Economic Analysis; 1974 and 1975 estimates, Office of

Management and Budget and Council of Economic Advisers.
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tions for social insurance ($1.2 billion).
(The OMB estimates of fiscal 1974 and
1975 corporate tax liabilities—$51.1
billion and $51.9 billion, respectively—
extrapolate from currently published
BEA levels; however, based on pre-
liminary calculations for the forth-
coming July revision of the NIA, it is
likely that current levels of corporate
tax liabilities will be revised downward
substantially.) On the expenditures side,
the upward revision occurs in transfer
payments to persons ($2.3 billion) and
grants-in-aid to State and local govern-
ments ($1.4 billion). Other NIA cate-
gories show only minor changes and,
on balance, do not affect the revision in
total expenditures.

For fiscal 1974, NIA receipts are
$2.3 billion lower than those in the
February estimate, expenditures are
$6.4 billion lower, and the deficit is
$4.1 billion lower. Almost all NIA ex-
penditure categories—purchases, trans-
fers, grants, and interest—are revised
down. (About $2 billion of the down-
ward revision in expenditures is attribu-
table to a different statistical treatment
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of the February transfer of rupees to
India. In the February budget esti-
mates, it was included in NTA expendi-
tures as a foreign transfer; in the May
estimates, it is excluded from NIA
expenditures as a capital grant.)
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On a full-employment NTA basis, the
Council of Economic Advisers estimates
a surplus of $12.9 billion in 1975 and
$13.2 billion in 1974. In February, the
Council had estimated $13.3 billion
and $5.8 billion, respectively.

Public and Private Debt—1968-73

NET public and private debt totaled
more than $23% trillion at the end of
1973. Public debt—liabilities of Fed-
eral, State, and local governments—
amounted to 23% percent of the total;
corporations were liable for 44 percent,
and individuals, including those owning
unincorporated enterprises, were liable
for 32}4 percent.

The increase in net public and private
debt last year was $256 billion, or 11%
percent—more than the $224 billion,
or 11 percent, increase in 1972. The
acceleration centered in corporate and
in public debt; individuals added about

the same total to their indebtedness in
both years.

Corporations added $133 billion, as
compared with $109 billion in 1972. The
acceleration occurred in the short-term
instruments; these increased $90 billion,
as compared with a rise of $60 billion
in 1972. The increase in long-term debt
slowed to $43 billion from $49 billion
in 1972.

The acceleration in public debt re-
flected a marked increase in the out-
standing liabilities of Federal financial
agencies. These rose $18% billion in

(Continued on page 17)

Net and Gross Public and Private Debt, End of Calendar Year, 1968-73

[Billion dollars]
Public Private
Corporate Individual and noncorporate
Short term 3 Farm ¢ Nonfarm Other nonfarm
Federal mortgage
finan- State
End of year | Total | Total |Federal!| cial and Total
agen- local Total Long Total Multi-
cies 2 term 3 | Notes family
and ac- [ Other Produc- | Mort- 1-to 4 |residen-| Com- | Finan- | Con-
counts tion gage family | tial and | mercial | cial & sumer
payable com-
mercial
Net Public and Private Debt
291.9 21. 4 123.9 | 1,145. 4 6315 283.6 190.1 157.8 513.9 4.3 21.5 246. 5 38.4 33.4 33.0 110.8
289.3 30.6 133.3 | 1,282.9 734.2 323.5 221.9 188.8 548.7 26.0 29. 5 261. 5 42.4 35.8 32.3 121.1
301.1 38.8 145.0 | 1,384.0 797.7 360. 2 232.1 205. 4 586.3 27.5 31.2 278.9 53.2 35.0 33.3 127.2
325.9 39.9 162.4 | 1,517.6 869.3 400.0 241.7 227.7 648.3 30.3 32.9 305. 2 68. 2 37.2 36.2 138.4
341.2 41. 4 175.0 | 1,712.7 978.3 449.2 265.9 263. 2 734. 4 32.4 35.4 339.8 86. 2 40.5 42.4 157.6
349. 1 59.8 184.5 [ 1,932.4 | 1,111.1 491. 9 300.3 318.9 821.3 3.7 39.6 374.6 105.5 43.0 40.4 180.5
Gross Public and Private Debt

373.1 21. 4 128.4 1 1,271.5 757.6 343.3 228.1 186.2 513.9 24.3 21.6 246.5 38.4 33.4 33.0 110.8
382.0 30.6 137.9 1 1,430.8 882.1 392.1 266.3 223.8 548.7 26.0 20.5 261.5 42.4 35.8 32.3 121.1
401. 6 38.8 149.3 | 1,546.3 959.0 436.7 278.5 243.8 686.3 21.5 3L2 278.9 53.2 35.0 33.3 127.2
435.2 39.9 166.3 { 1,603.3 | 1,045.0 486.0 290.0 270.0 648.3 30.3 32.9 305. 2 68. 2 37.2 36.2 138.4
461.1 41. 4 178.6 | 1,910.5 | 1,176.1 544, 9 319.1 312.2 734. 4 32.4 35.4 339.8 86. 2 40.5 42. 4 157.6
481.5 59.8 187.4 | 2,156.9 ) 1,335.6 596. 8 360. 4 378.5 821.3 3.7 39.6 374.6 105. 5 43.0 40. 4 180.5

1. Net Federal Government and agency debt is the outstanding debt held by the public
as defined in the Budget of the United States Government, Fiscal Year 1975. Gross Federal
Government debt consists of the public debt as defined in the Second Liberty Bond Act of
1917, as amended, plus the obligations to the public of Federal agencies in which the Federal
Government has a proprietary interest each year.

2. This comprises the debt of federally sponsored agencies, in which there is no longer any
Federal proprietary interest. These comprise the obligations of the Federal Land Banks, the
debt of the Federal Home Loan Banks, and the debts of the Federal National Mortgage As-
sociation, Federal Intermediate Credit Banks, and Banks for Cooperatives.

3. Long-term debt is debt having a maturity of 1 year or more, short-term debt is that which
will mature within a year.

4. Farm mortgages and farm production loans. Farmers’ financial and consumer debt is
included in the nonfarm categories.

5. Financial debt is owed to banks for purchasing or carrying securities, customers’ debt to
brokers, and debt owed to life insurance companies by policyholders.

8oUrces: U.8. Department of Commerce, Bureau of Economic Analysis; U.8. Treasury
Department; U.S. Department of Agriculture; Board of Governors of the Federal Reserve
System; Federal Home Loan Bank Board; Federal Land Banks: U.S. Department of Housing
and Urban Development and Federal National Mortgage Association.
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¢ In May: Nonfarm payroll employment increased 180,000
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] The jobless rate edged up to 5.2 percent from 5.0 percent in April
° Wholesale prices rose 1.5 percent
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R CHART 4
o In May: Personal income increased $10%; billion; wages and salaries accounted for most of the rise
Housing starts declined 11 percent
o Plant and equipment spending expected to rise 12 percent in 1974
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CHART 5
o In April: Manufacturing and trade firms added $2'4 billion to their stocks
° Exports rose more than imports and the trade balance moved back to surplus
o Infirst quarter: Balance of payments on current account and long-term capital was in surplus by $2 billion
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. CHART 6

e In May: Industrial production increased 0.4 percent

. Bank credit and money supply continued to grow
. Short-term interest rates and bond yields moved higher
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Monthly (May) FRB Monthly (May) : FRB
Percent Percent
100 16
RATIO OUTPUT TO CAPACITY= INTEREST RATES AND BOND YIELD
n 90-Day ]
% |- 121 Commercial Paper ‘
Manufacturing N\ ¢
Corporate Aaa (Moody's) ¢
] ol ; 4
£
_ 4l ,...,..-:;;#"” AN 3Manth |
Kol Treasury Bills
| I t | Olosvsst sty snator s denaayboniss
Quarterly (1) FRE Monthly (May)
Billion $ 1941-43=10
52 140
DURABLE GOODS MANUFACTURERS * STOCK PRICES
44 o — 120 |- -1
New Orders P R WL /\’J\/
el ~ P
36 - 100 | \ —
Shipments Standards and Poor’s 500
28 — 80 |- —
200ty b st vyt s ea o ey berang 60 Ll Lo a ey prralergatbptiabsjlye
1972 1973 1974 1972 1973 1974
Monthly (Mar.) Census Monthly (May)
* 8 lly Adjusted **S, Hy Adjusted at Annual Rates
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1972 1973 1974 1972 1973 1974

1972 1973 v I l 11 I ' v 1 1972 1973 v 1 1 bing v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product..___...___..____.___. 1,155.2 [1,289,1 ]1,199,2 [1,242,5 |1,272,0 |1,304.5 |1,337.5 11,352,2 | 790,7 | 837.4 | 812.3 | 820.3 | 834.3 | 841.3 | 844.6| 8310

P 1 ditures...____..__.__. 726.5 | 8040 | 752.6 | 779.4| 795.6 | 816.0 | 825.2| 844,6| 526.8 | 5539 540.5| 552.7 | 553.3 | 558.1| 55..3| 547,
7.4 | 130.8| 1229 132.2 132.8 | 132.8| 1256 125.0| 104.0 | 1143 100.2| 117.0| 116.2] 1154 | 108.7| 106.5
299.9 [ 3359 310.7| 322.2(.330.3  341.6 | 3496 | 362.3] 220.9| 2288 225.8 ) 228.8| 228.0) 230.2| 228.3| 226.3
300.2 | 337.3{ 319.0| 325.0) 332.6 | 341.6 ) 3500 A 201.8 ] 210.7 | 205.4) 207.0) 209.1| 212.5| 214.3| 214.4
Groes private domesticinvestment..______._._____ 178.3 | 202,1] 189,4 | 194.5| 198,2| 2020 213.9| 1989 1229 | 132,2| 129,1) 130.2! 130,2| 130.8 | 137.6 | 1245
Fixed investment.. .. __.._.ooo_._.o.._.._ 172.3 | 194.2| 181.2| 189.9| 193.7| 197.3 | 1959 | 193.4| 118.3| 126.6 | 122.8( 126.9| 126.9 | 127.7 | 1250 12L.0
136,2 | 124.3| 130.9| 134.1{ 138.0| 141.8| 144.1{ 83.7| 926 875 o9L2( oL5]| 932} 945 93 8

484 43.0( 45.3| 472 49.5| Ss.7| 53.9]| 23.0| 249 231 238 24| 252} 262

87.8( 8.2 8.5! 8.9 86| 91| 90.2] 60.8| 67.7]| 643]| 67.4]| 67.2| 680| 683 67.
88.0| 56.9| 59.0] 59.6| 59.2) 60| 49.3] 34.6| 340 353] 35.6| 353] 34.5( 30.5| 2.2
57.4| 56.4| 584| 91| &586] 534| 48.6] 34.2| 336 35.0| 353} 350 34.2| 30.1| 26.8
.6 .5 .6 .5 .6 7 7 4 4 .3 .4 .3 4 4 .4
Change in business inventories. .. ............. 6. 8,0 8.2 4.6 4.5 4.7 18.0 5.5 4.6 5.6 6.3 3.3 3.4 3.0 12.5 3.5
Nonfarm 5 7.3 7.9 4.4 4.4 32| 1.3 5.0 4.5 5.2 8.2 3.2 3.3 23| 121 3.2

FaPM oo oo iiamaanas . .6 .3 .2 .1 1.5 7 .6 .1 .3 .1 .1 .1 .1 4 .
Net exportsof goods and services.. . _..._____...._. —4,6 58] -3.5 .0 2.8 7.6 12,8 10,9 -2.0 6,7 -8 2,0 5.6 7.4 1.6 12,5
EXPOIS e oo eeec e cam e e e ammenn 73.5] 1020 79.7| s80.7| 97.2| 1045| 1164 130.4| 564 67.6| 59.6| 653 66| 67.4| 7.0{ 789
IMPOrtS . oo oo ciccceeameean 781 9.2| 83.2| 8.7 944| 97.0] 103.6| 119.4| 584| 609 60.3| 63.3| 6L1{ 60.0| 69.4[ 6L4
Government purchases of goods and services___._. 2550 | 277.1| 260.7 | 268.6 | 2753 | 279.0 | 285.6 | 207.8 | 145.0 | 144.7 | 143.5 ) 144.4| 1452 1450 | 144,1| 146.8
104, 106,6 | 10271 105.5] 107.3 | 106.8| 1068 112.1| 60.8| 57.1] 586 582 582} S67.2| B49| 56.7
744 739 72.4| 74.3) 7a2] 742} 70| 763 |oceo | e eeeas
30.1) 327 30.3| 381.2] 331] 327 | 338| 858 |ceceoi|icmo o eceee e e e[ e
State and local. ... ..o 150.5 | 170.5| 158.0] 163.0| 168.0 172.2( 1788 | 185.7| 82.2| 87.6| 850| 862 87.0| 87.8( 89.2| 90.1

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Groes national produet. _.._____.._._._____. 1,155,2 {1,289, 1 (1,199, 2 [1,242,5 [1,272,0 (1,304,5 |1,337,5 [1,352.2 | 790.7 | 837.4 | 812,3) 829,3 | 834,3 | 841,3 | 8446 83LO
Finalsales...._._________.._. 1,149.1 (1,281,1 11,191.0 {1,237.8 |1,267.5 |1,299.8 |1,319.4 |1,346.7 | 786.1 | 831..8| 806.0 | 826.0 [ 83L.0 | 838.3 | 832.1| 82.5
Change in business inventories 6.0 8, 8.2 4.6 4.5 4.7 18.0 5.5 4.6 56 6.3 3.3 3.4 3.0 12,5 3.5

Goodsoutput................_.. 541.4 | 64,7 | 563.6| 589.6 | 604.2 | 622.3 | 642,6 | 640.5| 423.9 | 4559 | 438.4 | 4521 | 453,9 | 456.8 | 460,9 ( 446.8
Final sales..... 535.4 | 6067 555.4 | 585.0 | 599.6 | 617.6 | 624.6 | 635.0| 419.3 | 450.3 | 432.1 448.7( 450.5| 453.7 | #48.41 43.3
Change in business inventori 6.0 8.0 8.2 4.6 4.5 4.7 18,0 5.5 4.6 56 6. .3 3.4 3.0 12.5 3.5

Durable goods.. 219.1 | 250.1( 233.2| 242.5| 249.7 ) 254.3 | 254,21 246.0| 184.1| 206.2| 196.3 ) 203.4| 207.1| 208.1 | 2060 | 198.3
Final sales.._ 214.1 | 2421 | 222.8| 238.1 | 242.4 ) 246.2 | 241.7| 240.3 | 180.2 | 200.4| 188.0| 200.3 | 201.8 | 202.4 | 197.2| 194.7
Change in busin 4. 80| 10.4 4.4 7.3 80| 12.4 5.7 3.9 5.8 8.2 3.2 5.4 5.7 8.9 3.5
Nondurable goods 322, 364.5| 330.3 | 347.2 | 354.5| 368.0 [ 38841 394.5[ 230.8| 2407} 242.1| 248.7| 246.7 | 248.7 | 25491 2485
Final sales.__ 321. 364.6 | 3325 346.9| 357.3| 371.4 | 382.8{ 3947 230.1( 250.0| 244.1| 248.5( 248.7] 251.3) 2513 | 248.6
Change in bus 1. -1 ~2.2 3 —2.81 —3.4 5.6 —.2 .7 -2 —L9 2| =20 -26 36| -.1
487, 534,56 | 503,9 | 514,8) 527.7 | 540.8 | 5547 § 5718 ] 2926 | 3060 | 298,8 ( 300.6 | 3041 [ 308.6 | 3105 313,3

126, 1309 | 1317 1381 10,1 141.4 | 140,2{ 1399 742| "755) 75.1| 76.7| 76.3| 76,0 731 70.9

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product......_.______________ 1,155.2 |1,289,1 (1,199, 2 |1,242,5 |1,272,0 |1,304,5 (1,337.5 {1,352,2 | 790,7 | 837.4 | 8123 | 829.3 | 834,3 | 8413 | 844.6 | 83L0

Private i 1,019,7 |1,141,6 [1,060,0 11,098, 9 |1,126.2 |1,156.3 |1,184,9 |1,196,5 | 7295 | 774,9 [ 750.3 | 767.1 | 772,0 | 778.8 | 78L7 | 767.5

Business.....___. ... 975.4 |1,000,6 |1,013.6 |1,050.5 |1,076.8 |1,105.2 [1,130,1 |1,134.2 | 706.6 | 750.7 | 726.8 | 742.9 | 748.3 | 754.7 | 756. 740.3
Nonfarm. . .0 1,043.0 | "976.9 [1,008.9 |1,033.5 {1,056.2 [1,073.4 {1,076.8 | 682.0( 727.5 | 702.5( 718.1| 725.9 | 733.6 | 732.6 | 717.2
47.7( 367 41.6| 43.3) 49.0| 56.7{ 57.4] 246 23.2{ 24.2| 248 224| 22| 24 23.1

Households and institutions.___._.._...____.._. 36. 41.1 37.8 39.3 40.5 41.8 42,9 44.5 17.4 18,3 17.4 18.0 18.2 18.5 18.5 18.8
Rest of the world..._...__.._._..____....._..._. 7 9.8 8.7 9.1 8.9 9.3 1.9 17.8 5.5 5.9 6.2 6.3 5.5 5.5 6.5 8.4

General zovemment .............................. 135. 1475 | 139.2| 143,56 145.8 | 148.2 | 152.5 155.3 61.1| 625| 620 622] 624| 625| 629| 63.4
Federal 50, 52,8 50.5| 525] s2.2| s2.3) &41 471 218 21.3{ 2.7 2.6 21.4( 22| 2.2( 2L2

State and local 85, 948 | 88.7] 911 93.6] 960 984 101. ol 39.3{ 41| 40.3( 40.6{ 410 41.3| 4L7| 423

THE national income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 19291965,
Statistical Tables (available at $1 from Commerce Department District Offices or the Superintendent of Documents; see addresses inside
front cover). Each July SURVEY contains preliminary data for the latest 2 years and fully revised data for the preceding 2. The July 1973
issue has data for 1969-72. Prior July issues have fully revised data as follows: 1968—69, July 1972; 1967-68, July 1971; 1966-67, July 1970;

HISTORICAL STATISTICS

1965-66, July 1969; 196465, July 1968. BEA will provide on request a reprint of the fully revised data for the years 1964-69.
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1972 1973 1974 1972 1973 1074
1072 v | I | | W1 I 1972 v m v |1

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Table 4.—Relation of Gross National Product, National Income,

and Personal Income (1.9)

Gross national product..._____

Less: Capital consumption
allowances. ... . _._.______

Equals: Net national product. .

Less: Indirect business tax
and nontax liability. ..
Business transfer pay-

Plus: Subsidies less current
surplus government
enterprises__._.______.

E g+ Nati 1i

Less; Corporate profits and
inventory valuation
ad%ustment ...........

Contributions for social
insurance._.._...._._..

Wage accruals less dis-

bursements.........._.

Plus: Government  transfer
payments to persons..
Interest paid by govern-
ment (net) and by
CONSUMers-. ..........
Dividends._.._......___.
Business transfer pay-

1,155,2

102.4
1,052,8

109. 5

4.6
—~15

17
941.8

91.1
73.7
—. 5

98.3)

32.7
26. 0
4.6

939.2

1,199.2

105.1
1,094,1

112.8
4.7
.2

2.2
978,6

98.8
75.8

107. 3]
33.7
26. 4

4.7

976,1

1,242, 5

106. 9
1,135.5

116.6

4.8
11

.9
1,015.0

104. 3,
89.3
.0

108. 8|

34.7,
26.9
4.8

996. 6

1,272,0

109.0
1,163.0

117.2

4.9
3.2

1,038.2

107.9
90.9
-.3

110.8
36.1
27.3

4.9
1,019,0

.4

1,304,5

110. 5
1,194,0

118.5

5.0
3.7

1,067.4

112.0!
93.0

13.7
38.0
28.1

5.0
1,047.1

1,337.5

113.5
1,223.9

119.9

5.1
3.7

-2
1,095.1

111.9
95. 0,

116.9
39.7
29. 0|

5.1
1,078.9

1,352.2

115.2
1,287.1

121.1

5.2
~1.0

-2.9
1,108, 8

112.9
99.9

122.3
41. 4
20.5

5.2
1,094,4

Table 5.—~Gross Auto Product in
(.15, 1.16)

Current and Constant Dollars

Grossautoproductl__._..____.

Personal consumption ex-
penditures_ ... ___________.
Produgets' durable equip-

New cars, domestic 2. __.___._.
New cars, foreign_._._...._.._.

Grose auto product? __________

Personal consumption ex-
penditures. .. ____._...__..
Producers’ durable equip-
ment_..._____._ . ___..___.
Change in dealers’ auto in-
ventories. _._......_.._.__.

Netexports..oooceuameo ...
Exports___......_....._...
Imports. ... ... ...

Addenda:

New cars, domestic 2
New cars, foreign

Billions of current dollars

43,6 45.6 | 5L5 51.2| 49.6| 46.5| 32,6

39.4 41,2 | 451 4.6] 445 3.4 4.7

7.3 8.0 7.9 7.8 6.6 6.1

-4 .9 1.2 -.5 4.3 -5.0

~2.9 | —2.8 —2.9{ 2.7 —2.4| -3.7

3.3 3.6 3.6 3.8 4,2 4.1

6.2 6.4 6.5 6.5 6.6 7.8

37.9 30.5 | 44.0 44.8] 43 403! 27.7

8. 9.4 10.6 9.8 9 9.9 10.2
Billions of 1958 dollars

39.0 41,4 | 46,4 45.5] 43.6] 41,3 29,0

35.2 37.3 | 40.4 39.6/ 39.1] 33.2] 30.7

6.3 6.7 7.2 7.0 7.0 5.9 5.5

-.4 -3 .8 1.0 —.4 3.9 —4.3

—-2.4 —2.6 ] —2.4}| —2.5, —2.4 -—21 -3.2

2.6 3.0 3.2 3.1 3.3 3.8 3.6

5.0 5.5 5.6 5.6 5.7 5.9 6.8

34,6 36.71 40.6 40.7| 39.3| 36.7 25.3

7.9 8.8 9.9 9.0 8.7 9.1 9.4

1, The gross auto product total includes government purchases.

2. Differs from the gross auto product total by the markup on both used cars and foreign

cars.

Table 6.—~National Income by Type of Income (1.10)

National income_...._.__._..._____ 941, 8110539 978, 6 1038, 2!1067, 4/1095. 1]1108, 8
Compensation of employees._.__.___.. 707.1] 785. 2! 731.2 774.9( 794, 0 814,7| 826,8
‘Wages and salaries.._.._.._.._._....| 627.3) 691, 4| 648.7 682,37 699.3| 717.2| 726.2
Private. ... 493. 3] 546.0( 510.9 538.7| 553.2{ 566,9| 573.3
Military____.____ . 20, 3 20.1 20.5 20.4] 2L3| 212
Government civilian._._...._.___.__ 113.8( 124. 6] 117.7 123.1} 125.7( 129.1] 131.7
Supplements fo wages and salaries_ .| 79.7| 82.5 92.6] 94.7| 97.5( 100.6
Employer contributions for social
INSUrance. .. .ceccoceeocoenaaa. 39.0( 49.0{ 40.2 48, 3| 49.4] 50.8| 52.7
Other labor income._.__..__.._____. 40,7} 44.9) 42.3 44,2{ 45.3] 46.7| 47.9
Proprietors’ income_.__............... 74,2 84.2( 77,1 81,5 85.0{ 89,8 88,4
Business and professional...._...._. 54.0] 57.5| 55.3 57.1 57.9] 58.5f 59.3
21 o 1 4 R TR 20.2 21.8 24.4] 27.1] 3L3[ 20.1
Rental income of persons...._....._... 24,1 24,9 24.6| 25.3; 25.7) 25,8
Corporate profits and inventory valua-
tion adjustment____.__._____..____.. 911 98,8 107, 9| 112,0{ 111.9| 112.9
Profits before tax_.___._.__.._._.._.. 98.0 106.1 128.9( 129.0} 127. 4] 144.0
Profits tax liability__............_. 42.7 . 8] 45.9 57.4| 57.6] 55.7| 60.6
Profits after tax____.______..__.__. 55.4] 70.4| 60.3 71.6] 7.5 7.6/ 83.4
Dividends_ .- __..__._____.._____. 26.0] 27.8| 26.4 27.3] 28.1] 28.0[ 290.5
Undistributed profits. ... 29.3] 42.6] 33.9 44.2] 43.4] 42.6] 53.9
Inventory valuation adjustment._.._{ —6.9) -7.3 ~21,1|~—17.0[—15. 5|—31.2
Netinterest .. _......._._.....o... 45,2] 46.6] 47.9( 49,4{ 5L1) 53.0 550
Table 7.—National Income by Industry Division (1.11)

All industries, total____._.._...._ 941, 8 978.6 1038, 2{1067. 4/1095,1/1108, 8
Agriculture, forestry, and fisheries_..._ 30.4 32.2 35.1] 38.2{ 43.2] 41.7
Mining and construction._..........__ 59.9 61.8 65.5| 68.8] 70.4| 71.4
Manufacturing. ... ..o 252, 6 266. 5 290. 4] 295.0 298.6| 298.2

Nondurable goods. 99.9 104.6 109. 9] 112.6| 114.4f 120.6

Durable g00ds_ - eo oo 152.7 161.9 180. 5] 182.4} 184.2| 177.6
Transportation ... .ccemoaooa 36.0 37.3 38.5 39.7| 40.7] 41.5
Communieation. ... ... ... 20.0 20.8 21,0 22.5] 22.2[ 22.5
Electric, gas, and sanitary services 18.2 18.6 10.4| 20.6/ 20.3] 18.9
‘Wholesale and retail trade_............ 139. 7 143.2 149.7| 153. 4| 156.5) 156.1
Finance, insurance, and real estate__..]107.9 | 119.0[111.6 117.3{ 120.8( 123.7| 125.5
Services. . omeeocmaeceiaemeaeaeean 120.1 123.9 131. 4] 135.4| 139.1 143.1
Government and government enter-

prises. o .aouo--o % ................... 149. 5 | 162.9(153.9 160. 9] 163. 7| 168.5| 172. 1
Restof theworld. ... oo ao.. 7.5 9.8 8.7 8.9 9.3 119 17.8

Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment by Broad Industry Groups (6.12)

All industries, total ... ..
Financial institutions. ... ......._....

Federal Reserve banks_..___........
Other financial institutions..........

Nonfi

ial corp:

Manufactring aeooeeoeooaeaaaoo
Nondurable goods.
Durable goods

Transportation,

communis
and public utilities............._.
All other industries..cccocneemmanann-

91,1
17,5

3.4
14.1

73.6

98.8
18.6

3.4
15.2

80.2
44.7
22.4
22.3

9.9
25,7

107.9
21.4

4.4
17.0

86,5
52.4

112,90
22.3

4.8
17.5

89,7
51.9
25.3
26.6

10.3
21.5

112, 9
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1972 1973 1974 1972 1973 1974
1972 | 1973 | IV I Ijur| wv I 1972 | 1973 | IV I I | |(IVv | I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.~Gross Corporate Product ! (1.14) Table 10.—Personal Income and its Disposition (2.1)

Gross corporate product____..... 644.3| 720.8] 670, 1| 695,4| 713,0{ 731.1| 743.7| 746,0 Personalincome. ... ... ... 939.2 |1035, 4(976. 1 1996.6 {1019, 011047, 1{1078, 9[1094, 4
Capital consumption allowances.......| 65.9| 71.4| e¢8.0( 69.3} 70.5| 7L7| 74.2] 75.1 ‘Wage and salary disbursements. ... . 627.8 | 691,5|648,7 (666,7 | 682,6] 699.3| 717, 2| 726,.2
Indirect business taxes plus transfer Commodity-producing industries._|226.0 | 251, 9|234.8 [241.6 | 248.6{ 255.3| 262.0{ 262.6

payments less subsidies__......._... 60,8 65.7| 62.5! 64.3] 65.2; 66.2] 66.9| 67.5 Manufacturing. . 183.7 1189.1 | 194.8] 199.1] 204.1] 203, 5
156.0 [159.6 | 163.3) 167.0| 170.6] 172.6
Income originating in corporate busi- 120.1 [123.9 | 126.91 130.9] 134.3] 138.1
1T 517.6] 583.7| 539.5| 561,9| 577.3| 593.2| 602.6| 603.4 137.8 [141.6 | 143.7] 146.1 150.3] 152.9
Compensation of employees._..._._.. 428, 9| 479.3| 444.6| 461, 6] 473. 4| 485. 2§ 497.0| 502.0 Other Iaborincome__.._.._..._._._.. 40,7 44.9] 42,3 ] 43,3 | 44.2] 45.3| 46.7) 47,9
Wages and salaries. _.......__.____ 373.8| 413. 8| 387.6| 398.3] 408.7} 419.1] 429.0} 432.3
Supplements___._._._._.._.._.__.. 55.1| 65.5] 56.9| 63.3] 64.6 66.1) 68.0( 69.7 Proprietors’income._......__.._..__. 74.2 ] 84,2(77,1|80.6] 8L5 850 89.8) 88,4
Business and professional__ 57.5| 55.3 | 86.8 | 57.1} 57.9] 58.5| 59.3
Net interest. . . ..ooo...o._... 3.8 3.8 37 37 37 38 39 40 O N 26.8) 21.8 | 24.3 | 24.4] 27.11 3.3 29,1
Corporate profits and inventory Rentalincome of persons. . _...._.... 25.11 24,9 | 24,7 | 24.6] 25.3] 25.7| 25.8
valuation adjustment_____._.___ 84.9] 100.7) 91.2] 96.6| 1002} 104.2] 101.7| 97.4 Dividends....__.__.______. 26, 27.8( 26,4 { 26,97 27.3 28.1j 29.0{ 29,5
Profits before tax....._.._.___._... 91.8| 117.91 08 6] 111.9| 121.3| 121.2| 117.2| 128.6 Personal interest income 87.5) 80,3 | 82,7 ( 85.6] 89.1] 92.7| 9.4
Profits tax lability._..__.___.._. 42,71 55.8/ 45.9| 52,7 57.4| 57.6{ 55.7| 60.6
Profits after tax_._._..._._.__.__ 49.1] 62.1f s2.7| 59,21 63.9| 63.7] 6L.5] 68.0 Transfer payments. . _..._......... 103.0 | 117.5]112,0 |113,6 | 115,7] 118.7] 122,0| 127.5
Dividends.. .....__._......._. 23.3| 24.6| 230 23.6] 24.1] 24.8 25.8] 27.4 Old-age, survivors, disability, and
Undistributed profits..........| 25.8| 37.5| 29,7 35.6 39.8| 38.9| 35.7| 40.5 health insurance benefits........ 49.6 | 60.9| 56.4 | 58.3 | 60.0| 61.8] 63.4] 64.6
Inventory valuation adjustment..| —6.9j—17.3| —7.3|—15,4(—21.1{—17.0]—15.5/~31, 2 State &ltl;employment insurance wd 47| 41 al ad 51
o 3 3 3 4.1 3 3
Cash flow, gross of dividends.______.._ 115.0( 133.5( 190, 7| 128, 5| 134.4] 135.4| 135.6{ 143.0 13.6( 14,1 113.3 | 13.4| 13.8] 13.9 14.7
Cash flow, net of dividends_........_._.] 91.7| 108.8 g7 7{ 104.9| 110.3| 110.6] 109.8 115.6 38.8) 36,8 [ 37.8 | 38.2! 30.0] 40.3] 43.0
Gross product originating in Less: Personal contributions for
fi ial institations__..___._.. 35,40 41.0] 36.8) 38,7 49,5 4.8 43.1 43,8 social insurance. ... _.............. 34,7 | 43.1) 85,7 | 419 | 42,6] 43.6| 44,2 47.2
Grose8 product originating in Less: Personal tax and nontax pay-
nonfinancial corporations. ... 608,9| 679.8| 633, 2| 656,7} ¢72. 5| 689.3| 700.8| 702,2 LT 1422 | 152.9147.4 (145, 1 | 149,3] 156.0 161, 1| 163.0
Capital consumption allowances_._.... 63.2| 68.4] 652 66.3] g7.5| 68.6| 7LO| 71,8 Equals: Disposable personalincome...|797,0 | 882.51828,7 851,5 | 869,7| 891.1| 917, 8| 9314
Indirect business taxes plus transfer
payments less subsidies. ......__..__ 58.0| 62.6| 59.6| 61.3] e2.2| 63.1] 63.8| 4.3 Lese: Personaloutlays . _.__.____._.._ 747.2 | 827.8(774,3 1801.5 | 818,7| 840.1| 850,8| 869.8
Personal consumption expenditures__|726.5 | 804.01752,6 {779, 4 | 795. 6| 816.0] 825.2| 844.6
Income originating in nonfinancial Interest paid by consumers..__. 19.7 | 22.5{ 20,7 21.2{ 220 23.0/ 23.8 24
corporations.......... ... 487.7) 548.8| 508.4] 529, 1| 542.8| 557.5| 565.8| 566.0 Personal transfer payments
tion of empl s5.0| 451 467.9| 42,3 eigners___.._...______ Jdre)] 120 xaf 9| 1o 11 18 .9
Compensation of employees...._.... 3 . 0| 417.8¢ 434, 1] 445, 4| 456.7 f 72,
Wages and salaries 351. 5] 380.7| 364.6| 375.0| 384.9| 394.8| 404.2| 407.1 Equals: Personalsaving..__._.._._..._ 49.7 | 54.8) 54.4 | 50.0 | 51,0f 51.1] 67.1] 6L5
Supplements. ... 51.5| 61.3| 53.2! 59.2| 60.5 61.8 63.7| 65.2
Net interest................. || 17.4 18.8) 17.9| 1820 18.6] 19.0| 19.4] 19.8  Addenda:
Disposable personal income:
Corporate profits and inventory Total, billions of 1958 dollars. ... 577.9 | 608.0(595,1 |603.9 | 604.8) 609.5( 613.2| 603.4

valuation adjustment. ___. --| 67.3( 79.00 7271 76,8/ 78.8 81.8] 78.5| 73.9 Per capita, carrent dollars.. ,195(3,955 |4,057 | 4,137| 4,231| 4,349| 4,406

Profits before tax._.._._. -] 743 96.2 80.0] 92.1] 09.9( 98.9| 94.0] 105.1 Per capita, 1958 dollars. ... , 889(2, 841 2,878 | 2,877 2,894[ 2,906| 2,855

Profits tax liability.. -] 350 46.4| 37.8| 44.3] 48.2| 47.7 45.5| 50.1

Profits after tax..__._.__.._..... 39.2| 49.81 42,21 47.8 51.7| 51.2| 48.5| 54.9  Personal saving rate,’ percent 66| 59 59 57 7.3 6.6

Dividends_.....__._____._.._. 21.2] 22.3| 20,9 214 29| 22.5| 23.4] 249
Undistributed profits..........| 18.1] 27.5[ 21,2| 26.4] 20.8| 28.6] 25.1) 30.0 N N
Inventory veluation adjustment..| —6.9/—17.3 —7.3(—154/—21.1(~17.0(~15.5\-31.2 Table 11.—Personal Consumption Expenditures by Major Type (2.3)
8as£ gow, gr%ss 10(11 ldl;ﬂldealds .......... 102, 5 lsgg 107. 3| 114, 1) 119.2] 119.8| 119.5| 126.7 P 1 " di
ash flow, net of dividends._...____._. 81. . , 4 . 97.3 ., 3 . ersonal coneumption e: -
3 86.4| 92.7 97.3| 96.1) 101.8 Tares O - 11265 | s04.0{752.6 [179.4 | 795.6| 16,0 825.2{ 844.6
Billions of 1958 dollars Durablegooda_ .. ___.___.__....._... 117.4 | 130,8/122,9 |132,2 | 132, 8| 132. 8] 125,6| 125.0
Automobiles and parts.._........... 52.8 | &57.8| 65.7|60.5| 59.7| 59.2[ 51,8 48.3
O i e e P L L F s s I
...... X . 3 : : . rniture and household equipment._| 48. 3 3 3 3 3 .
nonfinan rations. 476.5( 512,1) 489, 8| 503.4| 509.6| 517.2| 517.8( 507.8 Olt]he!‘ ___________________ qp ______ 15| 128l 173|150 156 156 188 194
Dollars Nondurable goods. ... .cammeeaee 209, 9 | 235,9[310,7 1322.2 | 330,3| 341.6| 349,6| 362.3
Food and beverages._..._._.c..ccuu. 145.3 | 161. 4/149.1 {154.7 | 158.1{ 164.3( 168, 3] 173.6
Current dollar cost per unit of Clothing and shoes. -Jez3| 607651 68.3| 6.3 70.3 70.8 73%
1958 dollar gross product Gasoline and oil. . 125.5) 29.1| 26.6§27.5] 28.8[ 20.4[ 30.5 3 -1
origimt‘ling 2in nonfinancial Other. oo ceeaeaamaeens 66.8 | 758 70.0 | TL7 | 74.2[ 7.5 79.9 8.
COrporations & oo ooovioovoas 1.281) 1.328) 1.293| 1.305) 1.320] 1.333f 1.353) 1,383 SOrvACeS. - - oo 309.2 | 337.3|319.0 [325.0 | 332.6] 341.6| 350.0( 357.3
Capital consumption allowances....... L1383 . L1331 .182) .132( .133| .1377 .141
Im{)irect businesl,)s taxes plus transfer 134 HOUSINE . - oo ieaaan 105.5 | 114.5/107.9 1106 { 113.3] 115.8 118‘; ligl)g
Cpaymentts. less ;subsitliies ............. L1220 G122 G122 122 é?s .1(2)3 127 gousehol;i giperatlon.. - gg 42%‘2 ;g; ;Sg 3;; ;‘%3 23'1 25.2
ompensation of employees. R .881| .853( .862| .874| . .9 .930 ransportation___ 221 3 . 3 3 3 3 .
Net interest..__._._____ y. .............. . 037 ,03§ .037) .o36| .037] .087[ .037[ 039 Other - eeooeoomoeeeemmen 138.0 | 151.3(143.1 (145,1 | 149.0{ 153.4{ 157.9 160.7
Corporate profits and inventory valu- R N N .
ation adjustment._.....____ bl .12 .154) .148| .150] .155| .158] .152| .146 Table 12.—Foreign Transactions in the National Income and
Profits tax Hability ... ... 074| .oo1| .o77| .oss| .095| -o002| [oss| .099 Product Accounts (4.1)
Prtoﬁts atlterﬁtax %lus inven- 064 060 o 47
ory valuation adj -] . . . . . . . . .
i adjustment 08 071 . 064 06| 064 Receiptsfrom foreigners........... 742 [ 102,0| 80.4 | 89,7 | 97.2] 104.5] 116.4] 122,3
1. Excludes gross product originating in the rest of the world. Exports of goods and services ... 73.5 | 1020 79.7 | 89.7 | 97.2| 104.5| 116.4| 130.4
2. This is equal to the deflator for gross product of nonfinancial corporations, with the
decimal point shifted two places to the left. Capital grants received by the United 0 0 0 oj —-8.1
3. Personal saving as a percentage of disposable personsl income. States (Met) 4. oooeoeaiiccaeaaan .7 o LT . . .
4. On February 18, 1974, the U.S. Government granted to India $2,015 million (quarterly 9.7 | 97.2] 100.5] 116, 4] 122.3
rate) in rupees under provisions of the Agricultural Trade Development and Adjustment Payments to foreigners. _.__....._... 74.2 | 102,0 80.4 | 89, . . .
Act. Tentatively, this transaction is being treated as capital grants paid to foreigners in the 8 os.4| o7.0] 103:6] 110.4
national income and product accounts but as current unilateral transfers in the balance  Imports of goods and services..._...... 78.1] 96.2| 83.2 | 89.7 3 . -
of payments accounts. Accordingly, this transaction is excluded from Federal Government 30| 33 35 45 34
}cnngffstrs to fr‘img'f“ir& nd related totals shown in tables 12, 13, and 15, and is inciuded in Txig.nsfers to foreigners_..__.......-.. sT] 88 81 300 3o v s e
uarter o —$8. i 113 i i i .S.  Personal. _._..._.._ . . . . . . o
shown inqtables 12 and 1%*? $8.1 billion (annual rate) in capital grants received by the U.S G?;;?gﬁfmem T 27 24 25| 211 2.3 25 27 26
Net foreign investment_............... ~7.6| 29-63]|-30] -5 40 83 -—.6
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1973 1974 1973 1974
III v I II III I
Seasonally adjusted at annual rates Seasonally adjusted

Billions of dollars

Index numbers, 1958=100

Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Governmentreceipts. .____....

Personal tax and nontax receipts....
Corporate profits tax accruals. _..._.. 37

Indirect business tax and nontax

accruals. ... . ...
Contributions for social insurance._.} 63.0

Federal Government expenditures_. __.

Purchases of goods and services...._.
National defense . .._.._...._.._._.

Transfer payments_ ... _..__...._._.

To persons
Grants-in-aid to State and local gov-

Subsidies less current surplus of gov-

ernment enterprises.._...._._.___

Subsidies. .._.......
Current surplus
Less: Wage accruals less disburse-

ments. . oo

Surplus or deficit (—), national

income and product accounts. . ..

g

B3
888

To foreigners (net) 4. . .._.__..._...

NSO W= W

T3

Net interest paid....................

. les B8

= Y R
it

mwo RS

- DO = (- X2]

g2

[
RO  =~IN00 o

55 pRE B¥ES

. o oo
O _thooes oo

2695

116.9
51.0

8
o0

=
=3

274,3| 285.6

121, 0! 123.3
9.4 53.7

2L.5| 2L.5
82,5 87.1

269,6) 282,3

106, 8| 112.1
73.0| 76.3
33.8) 35.8
99,6 107.0
96.9] 104.5
2.7 2.6

3

Ve
SO IO oW

Table 14.—~State and Local Government Receipts and Expenditures

State and local government receipts.__ .

Personal tax and nontax receipts

Corporate profits tax aceruals........

Indirect business tax and nontax

Contributions for social insurance. . .
Federal grants-in-aid_..........__... 3

Shte and local government expendi-

Purchases of goods and services.
Transfer payments to persons.
Net interest paid
Subsidies less current surplus of

government enterprises............

Subsidies._._.__..____
Current surplus
Less: Wage accruals less disburse-
ments.

Surplus or deficit (—), national

income and product accounts._..

EER o8

O -
-

BER of

S o (-3

196.0

39.1
6. 6|

97.7
12,1
40.5
185.7
172.2
19.5
—-1.3
—4.7

4.8

10.4

Table 15.—Sources and Uses of Gross Saving (5.1)

Gross private saving. ___......._.__.__

Personal saving_..___.__.....
Undistributed corporate profi
Corporate inventory valuation
justment
Corporate capital consumption
allowances

Wage accruals less disbursemen

Gove'rnmﬁnt surplug or _'deﬁcit =)

Capital grants received by the United
States (net) ¢

Gross investment

Gross private domestic investment..
Net foreign investment..............

Statistical dis

188.0

51.1
43.4

—-17.0
7.7
38.8

.0

198. 9| 202.3
"40.1] 39.7
6.3 69
98,5 99.6
12,4{ 12.7
41.6| 43.3
192,9] 197.7
178.8} 185.7
20.0| 17.8
-L1 -.9
—4.8] —4.9
.1 .1
4.9 4.9
.0 .0
6.0} 4.6
207,7] 199.4
67.1] 6L5
42.6| 53.9
—15,5|—81.2
74.2| 75.1
39.3| 40.1
.0 .0

. 7.9
4.7 3.3
6.0 4.6
.0l —-8.1
222,2) 198.3
213. 9] 198.9
8.3 —.6
3.7 —L0

4. See footnote on page 15.

Gross national product..__..._..

Personal consumption expenditures. _ .

Durable goods
Nondurable goods. . _.............

1) g 1T N

Grosg private domestic investment_____

Fixed investment

Nonresidential ... ._......__._...

Struetures. . ... ... ...
Producers’ durable equipment. .

Change in business inventories..

Net exporis of goods and services______

05 4 73] 4 2 F R
Imports . oo

Goverinment purchases of goods and

Federal. . ... ...

Stateandlocal. ... ... ...

152. 46
143.8
114.3

144.8
159.0

189,6] 192.5

184.4
193.1

155,06
146.2
115.1

148.4
160. 7

158, 36{162,73
149,7(164.3
115, 5(117. 4

153, 11160.1
163. 3|166. 6

156, 7(159. 8
150, 01153. 6

197, 2|200. 6
132.0134.7

177.1181.2

177.2(181.3
170.9174.8

2202, 8

194, 5/197.6
200, 4}206. 2

Table 17.—~Implicit Price Deflators for Gross National Product by

Major Type of Product

Groses national product _. _.
Finalsales . .. . . _..ooaio..

Goodsoutput__.._ ... ...

Durable g00dS.c-ceememmeaanaaaa s
Nondurable goods...ccccceencmmana.-

Structures. ... .. . .ccoooiiiaiennanns

Addendum:
Grossautoproduct_ ... .. ...

152, 46
152.5

133.1

120.5
143.7

173,5| 175.3
183.6

112.6

155, 06
155.1

136.2

122.2
148.0

186.2

113,7

158, 36/162,73
58, 6)162.7

139, 4| 143.4

123, 41124.1
152, 4|1568.7

178,6|182.5
191,7}197.3

112.6)112.4

Table 18.—Implicit Price Deflators for Gross National Product by

Gross national product . _..__...

Households and institutions..
Rest of the world.........

General government. ... .___.

Federal ... .......

Stateand local. .o oomimiii oo

152,46

145,88
143.9
142. 4
193.0

&
en

155, 06
148. 47

158,36(162. 73

151, 58/155. 88
. 4] 149, 3|153.2

234.0{248. 2

Table 19.~Gross National Product: Change from Preceding Period

Gross nationsl product:
Current dollars. _.......
Constant dollars. ...
Implicit price deflator..
Chain price index. .-....c....

Gross private product:

Current dollars. .ccococacemoicnonans

Implicit price deflator.
Chain price index

Percent at annual rate
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(Continued from page 8)

1973, as compared with $1% billion in
the prior year. The increase in the
Federal debt slowed to $8 billion from
$15% billion in 1972. State and local
governments added $9 billion to their
debt in 1973; in 1972 it had increased
$12% billion.

Although individuals added about the
same amount to their indebtedness in
1973 as in 1972, there were marked
variations among debt categories. The
liabilities associated with nonfarm busi-
ness—multifamily residential and com-
mercial mortgages, commercial and

SURVEY OF CURRENT BUSINESS

“financial” debt—rose $20 billion, as
compared with $28 billion in 1972.
Debts secured by mortgages on one-to-
four family residential properties rose
about $35 billion in both years. The
increase in farm debt accelerated from
$5 billion in 1972 to $9Y billion in 1973.
Consumer debt increased $23 billion,
as compared with $19 billion in the
prior year.

The tables presented here update
the debt statistics that have appeared
in previous issues of the Survry. In
addition to the regular updating, the

17

estimates of nonfarm mortgage debt
have been revised, beginning with 1970,
to incorporate newly available data
sources. A technical note describing the
mortgage debt estimates is available on
request from the National Income and
Wealth Division, Bureau of Economic
Analysis, U.S. Department of Com-
merce, Washington, D.C. 20230.

Data for public and private debt for
1965-67 are in the May 1973 Survey,
data back to 1955 are in the May 1970
SurvEey, and data for earlier years are
in the May 1969 SurvEy.

1974 Plant and Equipment Expenditure Programs

BUSINESSMEN expect to spend

$112 billion on new plant and equip-

ment in 1974, according to the BEA
survey conducted in late April and
May.! This would be a 12.2 percent
increase over actual expenditures last
year (table 1), compared with increases
of 12.8 percent in 1973 and 8.9 percent
in 1972.

Spending increased 3.4 percent from
the fourth quarter of 1973 to the first
quarter of 1974, to a seasonally adjusted
annual rate of $107.3 billion; a 3.1
percent increase is projected for the
second quarter. These quarterly in-
creases are about in line with the 3.0
percent average quarterly increase in
1973. Smaller increases are planned for
the remainder of 1974—2.3 percent
in the third quarter and 2.5 percent in
the fourth (table 2).

Present spending plans for the year

1. The expectations figures have been adjusted for sys”
tematic biases (table 5, footnote 2). Before such adjustments
1974 expenditures were expected to be $112.08 billion for all
industries, $46.71 billion for manufacturing, and $65.36 billion
for nonmanufacturing. The adjustments were applied sepa-
rately to each major industry; their net effect was to lower
the manufacturing total by $1.19 billion and raise the non-
manufacturing total by $1.07 billion.

550-325 O - 74 - 8

1974 are two-thirds of 1 percent lower
than in the February survey, because
of reduced spending plans for the second
half of the year. Actual spending in the
first quarter about equaled plans in
February, and plans for the second
quarter are about one-half of 1 percent
higher.

The reduction in 1974 spending plans
centers in industries other than manu-
facturing. Electric and gas utilities, and
mining and communication firms have
reduced their plans since the February
survey, more than offsetting increases
by railroads and other transportation
industries excluding air. Manufacturers
have raised spending plans slightly.
Increases for the petroleum, chemical,
primary metal, nonelectrical machinery,
and stone-clay-glass industries outweigh
reductions for motor vehicles, electrical
machinery, food-beverage, rubber, and
for some other manufacturing industries
that are not shown separately in the
tabulations.

Manufacturing programs

In the first quarter, manufacturers’
spending rose 5.8 percent to a seasonally

Table 1.~Plant and Equipment Expeudi
tures, Annual Percent Change 1973-1974

Expected 1974
Actual| asreportedin:
1973

Feb. | May
Al industries._..__.__._______._ 12,8 | 13.0 12,2
Manufacturing. .. ... 21,2 19.3 19.8
Durable goods._........_.__.__.__ 23,1 17.6 16.8
Primarymetals ' ._....._..__._ 24,81 25.5 30.5
Blast furnaces, steel works__._. 1.3 | 29.2 31.8
Nonferrous. . ... 40.9 | 271.3 3L0
Electrical machinery_........... 9.1 12.1 8.6
Machinery, except electrical.___{ 18.0 | 14.3 215
Transportation equipment 1_____| 23.2 | 24.3 19.1
Motor vehicles. . ......... 2.9 | 26.4 16.1
Adreraft ... ... | 23.9| 350 47.2
Stone, clay,and glass_...________ 23.6| -7 5.7
Other durables. .. ... ... 28.1] 18.8 10.8
Nondurablegoods.____....._._.____ 19,4 | 211 22,8
d including beverage____.____ 2.8 15.5 7.0
’l;‘g(;tillél ¢ e 8 _- 5.2 5.0 14.1
Paper___... 34.4 | 348 38.4
Chemical... 20.2 | 19.3 22.6
Petroleum.. 3.8 3.7 41.3
Rubber 4.0 7.4 2.8
Other nondurables 22.6 6.1 —4.7
Nonmanufacturing ... ___._._._..... 8.1 9.1 7.6
131 SR, 13.2 ) 17.1 8.9
]I\g:ﬁ'ggd ........................... 9.2 213 2.6
Air transportation. _ —2.1{-12.5 | —13.0
Other transportatio 14.0 | —-38.3 20.0
Public utilities__ ... 10.1| 18.6 14.2
Electric. ... 10.1 | 16.8 13.6
Gasandother. ... .o.......- 9.7 20.4 17.8
Communication..___ . ... ......_ 8.1} 10.1 '{ %

Commercial and-other__._......... 6.6 14 .

1. Includes industries not shown separately.

Source: U.S. Department of Commerce, Bureau of Eco-
nomic Analysis.
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Table 2.—~Plant and Equipment Expenditures, 1973-74 :
(Billions of dollars, seasonally adjusted annual rates) and durable goods, pl.‘oducers planning
23 and 17 percent increases, respec-
1973 1974 tively. All major industry groups except
‘“other nondurables” plan increases,
I it 1m v 1 m me: | Ive X
with the largest reported by petroleum
Al industries_ .o ooooeeeeee. .19 | 97.76| 1009 | 10574| 1727 moss| maie| 1o Tefining, paper, aircraft, and primary
Manaiscturing. Lo | we) wmal mal mel sz sl ge mebals
Nondurable goods__ ... 17.63| 1794| 19.08| 20.13| 21.53| 22.61| 227 24.80 New investment projects started by
NONmanufacturing. - ...-........._. 60.68 | 6..18| 6209| 63.12| 6431 6536 67.15 es.0¢ manufacturers during the first quarter
of 1974 totaled $11.8 billion after
1. Expected.

Source: U.S, Department of Commerce, Bureau of Economic Analysis.

adjusted annual rate of $43 billion. If
the 5.2 percent rise planned for the
second quarter materializes, spending
for the first half of this year will rise
11 percent from the second half of
last year. Plans for the second half of
this year call for a 6 percent increase
from the first half. Investment plans

for all the major manufacturing indus-
tries except rubber, food, and stone-
clay-glass show larger increases in the
first half of 1974 than in the second
half.

Manufacturers’ spending plans for
1974 exceed actual spending in 1973 by
almost 20 percent, with nondurable

sedsonal adjustment, compared with
$12.5 billion in the preceding quarter
and $10.9 billion a year ago. Starts by
nondurable goods producers rose about
21 percent, reflecting increases for the
petroleum and food industries. Pro-
ducers of durables reported a 12 percent
decline from the record set in the fourth
quarter of 1973; all of the major in-
dustry groups except nonelectrical ma-
chinery reported declines.

Table 3.—~Starts and Carryover of Plant and Equipment Projects, Manufacturing and Public Utilities, 1971~74
(Billions of dollars)

Starts ! Carryover 2
Annual
1973 1974 1973 1974
1971 '1972 1973 I II III v I March June Sept. Dec March
Manufacturing 3. _______.___ ... ... 28,00 35,21 47,57 1108 12,11 11,50 12,88 12,40 24,63 27,58 29,46 30,91 33.82
Durable goods 3. _ ... ... 13.59 17.07 23.73 5.34 5. 86 5.83 6. 70 6. 00 11.95 13.16 14.14 15.01 16,27
Primary metals. ... .. .. . 2,44 3.19 5.00 1.16 1.14 1.23 1.48 1.84 3.60 3.94 4,26 4.68 5,59
Electrical machinery. ... ... 1. 82 2.34 3.32 .7 77 .74 1.09 .71 1.72 1.83 1. 86 2.05 2,12
Machinery, except electrical 2.59 3.11 3.7 .87 97 .86 1.00 1.24 1.14 1.24 127 1.27 1.68
Transportation equipment ¢ 2,34 2.66 3.86 .88 98 1.00 1.00 .82 2.81 3.04 3.24 3.30 3.25
Stone, clay, and glass.._..______._______._____ .94 1.46 1.81 .37 53 .52 .39 36 .84 1.00 1.16 1.12 1.16
Nondurable goods3. ... 14. 42 18.14 23.84 5.74 6.26 5.67 8.17 6. 40 12. 68 14.43 15.32 15.90 17.55
Food including beverage ... __________.____. 2.49 2.98 3.7 .72 .90 1.24 .86 1.01 1. 50 1.62 2.04 2,02 2,32
Textile. . .71 .64 93 .31 .20 .16 .26 .25 .35 .37 .33 .38 . 40
Paper_ .. 1.00 1. 60 2.40 .58 .54 .51 .78 W77 1.16 1.24 1.23 1.48 1.76
Chemical.. 3.25 3.92 6.65 1.57 1. 44 1.86 1.78 1.74 3.50 3.88 4.63 4.99 5.54
Petroleum. 5.14 6.15 7.02 1.74 2.41 1.12 1.75 2.00 4. 62 5.78 5.51 5.56 6. 08
Public utilities_____.___ .. .. 22,22 28,60 38.13 11,88 8.46 8.21 9.58 16,33 49,80 53,67 57.07 6129 73.24
Adjusted for seasonal variation

Manufacturing 3. b aae 10,89 12,36 12,09 12,46 11,85 24,05 27,26 29,65 31,96 33.07
Durablegoods 3. ... il 5.19 6. 02 6.18 6. 46 5.70 11. 64 13.00 14.24 15.58 15.92
Primarymetals._._.____._..._..___________ .99 1.24 124 1.63 1.52 3.49 3.90 4.23 4.95 5.42
Electrical machinery...._._....__ .69 .86 .81 .95 .70 1.64 1.82 1.89 2.12 2.06
Machinery, except electrical 94 .98 98 .79 1.32 1.10 1.22 1.35 1.26 1.63
Transportation equipment 4 R .87 .93 .98 1.08 .82 2.80 3.00 3.20 3.40 3.23
Stone, clay, and glass_...______________.._. ... .30 .57 .50 .44 .30 .81 1.01 1.13 119 1.16
Nondurablegoods3..._ .. b 5.70 6.34 5.91 6.00 6.16 12. 41 14. 26 15.40 16.37 17.15
Food including beverage. .. ... . .. |ooo el .79 .85 1.19 .88 1.08 1.51 1.61 2.01 2.04 2.35
Textile..___________.___ .31 .17 .17 .30 .22 .35 .35 .32 .42 .39
Paper.._.. .54 .58 .53 .77 .70 1.10 1.22 1.25 1.55 1.68
Chemiecal. . 1. 46 1. 45 1.91 1.89 1.50 3.42 3.83 4,58 5.22 5.38
Petroleum. 1.72 2, 56 1.26 1.48 2. 00 4.47 5.7¢4 5.65 5.65 5.90
Publicutilities._.___.___________ . 7.94 10,00 11,25 9,71 10, 42 46,99 52,47 59,08 63.84 69,23

1. Starts are estimated by adding changes in carryover to expenditures during the given period.

2. Carryover refers to expenditures yet to be incurred in plant and equipment projects already underway at end of period.
3. Includes data not shown separately.

4. Includes guided missiles and space vehicles.

Note.—Details may not add to totals because of rounding.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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The value of new projects started
exceeded spending in the first quarter,
resulting in an increase of carryover—
the amounts still to be spent on projects
already underway. Seasonally adjusted
carryover at the end of March totaled
$33.1 billion, up $1.1 billion from the
end of the fourth quarter (table 3).

There was little change in manufac-
turers’ evaluation of the adequacy of
their capacity, in light of their prospec-
tive sales over the next 12 months.
Companies owning 54 percent of total
fixed assets in manufacturing reported
inadequate facilities as of March 31.
The figure was the same as the one
reported in the preceding survey (table
4). Increases for primary metals and
chemicals were offset by decreases for
the food-beverage machinery, and
transportation equipment industries.

SURVEY OF CURRENT BUSINESS

Nonmanufacturing programs

In the first quarter, nonmanufactur-
ing industries spent at a seasonally
adjusted annual rate of $64.3 billion,
2 percent more than in the fourth quar-
ter; they plan increases of 1% percent,
2.7 percent, and 2.2 percent in the
remaining quarters of the year.

For 1974, nonmanufacturing indus-
tries as a whole plan a 7% percent
increase, compared with 8 percent in
1973. Public utilities plan a large in-
crease—14 percent; in 1973 their spend-
ing increased 10 percent. In the first
quarter, starts of new projects totaled
$10.4 billion—$700 million more than
in the fourth quarter of 1973. Carryover
rose $5% billion to a total of $69.2
billion, after seasonal adjustment.

19

Railroads, which have increased their
1974 spending plans since the February
survey, now plan an increase of 30 per-
cent, compared with a 9 percent actual
increase last year. Airlines plan to
spend about 13 percent less this year;
their spending declined 2 percent last
year after the large investment in
jumbo jets in 1972. Other transporta-
tion firms plan a 20 percent rise in
spending this year. This is traceable
primarily to the construction of the
Alaska pipeline.

The communication industry plans to
spend 7% percent more in 1974, about
the same as the actual increase in 1973.
Increases planned by the mining and
commercial groups—9 percent and 1
percent—are smaller than the actual
increases in 1973.

Table 4.—Manufacturers’ Evaluation of Their Capacity

(Percent distribution of gross capital assets)!

1972 1973 1974
June 30 | Sept. 30 | Dec, 31 | Mar. 31l {June30 | Sept.30 { Dec.31 | Mar. 31
More plant and equipment needed:
All manufacturing. _...___.____________ 33 37 40 44 48 51 54 54
Durablegoods 2. ... ... ... 28 34 35 39 41 4 46 45
Primary metals_ __. 25 25 24 30 34 39 49 51
Metal fabricators 8. 28 36 40 43 . 43 44 44 43
Nondurable goods 2. _.__._ 37 40 43 47 55 58 62 63
Food including beverage 31 32 39 35 39 41 41 38
Chemical. _ 45 46 48 46 48 53 66 69
Petroleum. - 40 40 44 54 70 70 74 74
About adequate:
ANl manufacturing . __._________________ 60 57 55 53 49 46 43 43
Durable goods 2. .. ... ... ... 61 56 56 56 55 52 50 51
Primary metals_ ___ 56 57 60 68 64 59 50 48
Metal fabricators 3. 64 57 54 50 51 51 51 53
Nondurable goods 2. __._. 59 58 55 51 43 40 36 35
Food including beverage._ _ 58 65 58 62 58 56 54 57
Chemical____ 53 52 50 51 51 46 33 30
Petroleum. _ . 60 60 56 46 30 30 26 26
Existing plant and equipment exceeds
needs:
All manufacturing___________._________ 7 6 5 3 3 3 3 3
Durable goods 2. . ... ........... 11 10 9 5 4 4 4 4
Primary metals_ __.__ 19 18 16 2 2 2 1 1
Metal fabricators 3__ . 8 7 6 7 6 5 5 4
Nondurable goods 2. ___._ 4 2 2 2 2 2 2 2
Food including beverage. - 11 3 3 3 3 3 5 5
Chemieal _._________._. 2 2 2 3 1 1 1 1
Petroleum . ... .. 0 0 0 0 0 0 0 0

1. According to respondent companies’ characterizations of their plant and equipment facilities, taking into account their
current and prospective sales for the next 12 months.

2. Includes industries not shown separately. i

3. Includes machinery, transportation equipment, and fabricated metals industries.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 5.~Expenditures for New Plant and Equipment by U.S. Business ! 1972-74

[Billions of dollars]
Annual Quarterly, unadjusted Quarterly, seasonally adjusted at annual rates
1972 1973 1974 1972 1973 1974

1972{1973 | 19742

I |II OI|IV| 1 |II |[ID|IV | I |IC2|IIX2| ¢ |II [III|IV | I (II |III | IV I Irz ) 12

Allindustries._ ... ... ... ... ... ... 88. 4499, 74111, 96|19, 38|22, 01121, 86|25, 20,21, 50|24, 73|25, 04)28, 48124, 10|27, 96/28, 0586, 79|87, 12(87, 67|91, 94|96, 19(97. 76100, 90103, 74|107, 27(110, 58113, 16
Manufacturing industries. ....____._.___ 31, 35(38, 01( 45,52] 6.61| 7.63) 7.74| 9,38( 7.80| 9.16| 9,62{11,43| 9,49)11, 25/11, 36,30, 09|30, 37|30, 98|33, 64|35, 51|36, 58| 38, 81| 40,61| 42, 96 45.22| 46,00
Durablegoods._ ... ... _.........._. 15.64119.25] 22,49 3.29| 3,71| 3,86| 4.77] 3,92| 4,65 4.84] 5.84| 4.74| 5,62| 5.69|15, 0614, 77(15, 67|16, 86|17, 88(18. 64| 19,73 20,48} 21.43| 22,60 23.25
Primary metals3______________.._.__ 2,75 3.43( 4.48] .61 .65 .69 .80| .67] .80 .91 1.05| .93] 1.07[ 1.13| 2.82) 2.63] 2.76) 2.78; 3.08) 3.30) 3.64| 3.64] 4.17} 4.42| 4.52
Blast furnace, steel works._ o] 1.24{ 1.38! 1.83| .25 .31 .31 .37| .27{ .34] .34 .43| .35) .44) .46| 1.24] 1.25| 1.23| 1.26] 1.32) 1.37| 1.38| 1. 170! 1.79| 1.88
Nonferrous. ... ooocoooooo. 1.18; 1.67] 2.19| .28) .25{ .30} .35/ .33} .37] .45 .52| .48] .50 .54} 1.27| 1.05| 1.20| 1.22| 1.42] 1.55] 1.83! 1.82| 1.99| 2.16| 2.14
Electrical machinery..........._.___ 2,39( 2.84/ 3.08 .45] .56/ .58/ .80/ .56/ .66/ .72 .90y .63 .77, .75| 2.14; 2,25 2,411 2.65; 2.73) 2.63] 2.99| 2.92| 3.04] 3.12] 3.12
Machinery, except electrical..._____. 2.90| 3.42| 4.15] .58 .69 .72 .90 .71 .87| .83 1.00{ .83 1.09 1.07] 2.60{ 2.73) 2.99] 3.20] 3.23) 3.44] 3.43| 38.53| 3.78| 4.32| 4.40
Transportation equipment 3. ________ 2.53| 3.12| 3.71} .55 .63) .63] .72| .62 .74 .80 .95 .87| .90 .04| 2.48| 2.48| 2.40| 2.76| 2.81| 2.92| 3.12( 3.56| 3.94| 3.55| 3.74
Motor vehicles___.__.___ 1.83| 2.28| 2.685 .39| .46 .45 .53| .43| .54{ .60 .71| .66| .63 .65 1.71| 1.79| 1.72{ 2.08| 1.97| 2.09| 2.35| 2.67) 3.02| 2.46| 2.60
Aireraft ¢._.____.__ .43| .53| .79) .09| .10l .11} .12| .12| .12{ .13 .16| .17| .19! .20{ .45/ .43| .42 .42| .56 .50 .51 .57) .75 .78/ .79
Stone, clay, and glass. 1.20| 1.49 1.57| .26 .28/ .29 .38/ .33| .87 .36| .43| .32| .39 .40; 1.12| 1.09| 1.22} 1.36 1.38| 1.48} 1.53[ 1.54| 1.33| 1.54] 1.68
Other durables & .__._.__..._......_.__ 3.87) 4.96] 5.50| .84 .91 .95| 1.17| 1.03| 1.20] 1.23] 1.51} 1.16| 1. 41| 1.39; 3.90| 3.59| 3.89) 4.10{ 4.65 4.82| 5.02t 530 5.17| 5.65 578
Nondurablegoods.._....._.___..__.___ 15,7218, 76| 23.03| 3.32( 3.92| 3.87| 4.61] 3,88| 4,51| 4.78 5.59! 4.75| 5.64| 5,67!15, 02|15, 60,15, 31116, 78(17, 6317, 94} 19,08| 20,13) 21,53| 22,61] 22,76
Food including beverage._._.._..___. 2.551 8.11| 3.33| .56 .63 .70| .66y .65 .78 .8 .87 .7L) .82{ .87| 2. 2.42| 2.73| 2.59| 2.85| 2.98| 3.17[ 3.40| 3.11| 8.14 3.42
Textile. ... ... A .78 .77 .87) .18 .19) .17| .18| .18] .18| .20| .21} .23| .221 .20| . .74 .66 .70{ .79 .67| 801 .81 .99/ .82{ .80
Paper... 2| 1.38 1.86| 2.57) .27 .35 .32} .44 .36| .46| .51 .53 .49| .63 .66| L 1.39| 1.27| 1.56/ 1.70 1.83| 2,00; 1.881 2,27} 2.57| 2.56
Chemical .. .. ... 3.45) 4.46{ 5.46| .75 .85| .81| 1.04| .87| 1.06| 1.11| 1.41| 1.20| 1.31! 1.30} 3. . 30) 3.38| 3.78| 3.86| 4.15; 4.67| 5.02) 5.34) 5.18| 5.53

5.54] 4.98 5.45| 5.19( 5.17| 5.40| 5.93| 6.99| 7.78 7.36
.97 1.11] 1.291 1.57{ 1.51 1.60] 1.56| 1.39| 1.62| 1.59

888 VNBE
(=
8

7.70| 1.08} 1.34( 1.28| 1.56} 1.10| 1.26) 1.39) 1.71) 1.47| 1.88| 1.88) 4
1.60p .21 .24} .28| .35 .36 .37| .40| .44] .33 .39 .401

Lol .27| .31 .31| .38 .a7| .41] .37 .42 (33| .39 .36 1.24) 1.18| 1.40{ 1.66{ 1.62| 1.45| 1.53| 1.44| 151 1.49
N uring industries___..__._... [57. 09061, 73| 66.44]12, 77|14, 38]14, 12115, 83|13, 69{15, 57 15. 42|17, 05|14. 61|16, 70| 16. 63|56, 70|56, 75(56. 70|55 30/60. 68|61, 18| 62, 09| 63.12] 64,31 65.36] 67. 15
Y AT SR 2.42) 2.74| 2.98| .58 .61\ .59] .63 .63| .71( .69| .71| .68| .76} .75 2.42| 2.88] 2.40| 2.46| 2.59| 2.77| 2.82| 2.76| 2.80| 2.97| 3.06
RAHO8A- oo 180 1.96| 2.54| .48| .48 .38| .47| .46 .46| .48| .56 .50| .65| .64/ 2.10| 1.88| L50| L7 211} 1.75| 195 2,05 210 248 270

2.46| 2.41| 2.09| .50] .73; .61 .63| .52| .72] .57| .60] .47| .63| .50 1.96| 2.89] 2.67| 2.33| 2.21| 2.72[ 2.49 2.20| 2.13| 2.26| 2.16
1.46] 1.66| 1.99] .32| .39] .35 .40{ .32 .43| .44! .47 .34y .52| 57| 1.48| 1.53| 1.41| 1.42) 1.53) 1.62; 1.79| 1.73| 1.63] 1.93] 2.17
17.00(18.71] 21.36 3.63| 4.24| 4.39| 4.74) 3.95) 4.59| 4.82| 5.36| 4. 38| 5.25] 5.57/16.92(16. 60,17. 01|17, 53/18. 38/18. 08 18. 58! 19. 80| 20,12{ 20. 73| 21,53

_]14.48(15.94) 18.11| 3.19| 3.61| 3.67] 4.01| 3.45| 3.91| 4.04| 4.54| 3. 85| 4.44| 4.60{14. 27(14. 32(14. 62{14. 67(15. 40|15. 55| 16.00{ 16. 72| 17.12{ 17. 62| 18.20
2.52| 2.76] 3.26| .44 .62| .72| .73| .50| .68 .77 .82 .52| .81 .97 2.65( 2.27| 2.38) 2.86| 2.98( 2.52| 2.58| 3.08] 3.00| 3.11| 3.32

Communieation.__.__.____.___________ 11.89(12. 85| 13.80| 2.72{ 2.95| 2.84) 3.39; 2.87| 3.27| 3.19; 3.53} 3.19 }8 90ls 65{ 11, 71(11. 59|11, 56(12. 63(12. 3412, 70| 13.12| 13.24] 13.83
3 35. 00 35,54
Commercial and other 7_.__...__.._____ 20. 07)21. 40| 21.66| 4. 55| 4.98] 4.97| 5.57) 4.94| 5,40 5.24| 5.83| 5.05 20. 1019. 8820. 16/20. 21{21. 53 21. 55| 21. 36| 21.35| 21.69
1. Excludes agricultural business; real estate operators; medical, legal, educational, and cul- 4. Includes guided missiles and space vehicles.
tural services; and nonprofit organizations. X 5. Includes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous
2. Estimates are based on expected capital expenditures reported by business in late April except %mded missiles and space vehicles.
and May 1974. The estimates for the second quarter and third quarter of 1974 have been cor- 6. Includes apparel, tobacco, leather, and printing-publishing.
rected for systematic l()]iases. ’I‘ge adjustment procedures are describgd in th%i I:ebruary 1970 7. Includes trade, service, construction, finance, and insurance.
issue of the Survey of Current Business. Before such adjustments, 1974 expenditures were ex- . .
pected to be $112.08 billion for all industries, $46.71 billion for manufacturing and $65.36 billion NorE.—Details may not add to totals because of rounding.

for nonmanufacturing.

3. Tncludes data nog shown separately. Source: U.8. Department of Commerce, Bureau of Economic Analysis.



By EVELYN M. PARRISH

THE major measures of the U.S.
balance of payments in the first quarter
were diversely affected by several
special developments, especially changes
in trade and in financial transactions
related to the international petroleum
situation, the removal of U.S. controls
on capital outflows in late January,
and extraordinary U.S. Government
transactions.

Although the balance on goods and
services, in surplus by $2.9 billion in
the first quarter; was unchanged from
the fourth, there were contrasting
movements in the components of that
balance. A sharp decline in the mer-
chandise trade surplus, primarily due
to higher-priced petroleum imports,
and a drop in military sales, reflecting
reduced transfers to Israel, were offset
by increased net income receipts stem-
ming primarily from higher earnings of
foreign affiliates of U.S. petroleum
companies.

The balance on current account
shifted from a surplus of $1.8 billion in
the fourth quarter to near-balance in
the first. The shift was more than
accounted for by an extraordinary $2.0
billion U.S. Government grant (in
rupees) to India. The grant was fully
offset by an equivalent repayment (in
rupees) by India of loans previously
extended. Accordingly, there was no
net effect on the balance on current
account and long-term capital. The

Nore.—Data for the article were prepared
by the staffs of the Balance of Payments
Division and the International Investment
Division. In Highlights and Perspectives,
Eugene S. Kerber wrote the section on
Special U.S. Government Transactions,
William K. Chung, the section on Transac-
tions of U.S. Petroleum Companies, and
Richard D. Carter, the section on Develop-
ments in 1973 by Major Area.

US. Balance of Payments Developments:

$2.6 billion improvement in that bal-
ance in the first quarter to a $2.1
billion surplus reflected, in good part,
a substantial decline in U.S. direct
investment outflows and a rise in
foreign direct investment inflows. Most
of the change was accounted for by
short-term capital transfers between
US. petroleum companies and their

First Quarter 1974

foreign affiliates in the oil-producing
countries. (Although direct investment
transactions are listed among the long-
term capital accounts, they include
short-term intercompany transactions;
these are often volatile and thus may
have substantial effects on the balance
on current account and long-term
capital in any given quarter.) The

R CHART 7
Balances on Major U.S. International Transactions
Billion $ Billion $
24 6
16 |- — -~ 4
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81— Transactions Current Account and - - 2
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0 /\ / 0
—g} 2
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16 -4
24 |- %
32 -8
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56 { 1 1 1 1 1 14
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of—====== = - < g : 0
~ v 2 /
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*Excludes exports under military grants and U.S. military agency sales contracts and imports of U.S. military agencies.
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balance on current account and long-
term capital was favorably affected also
by a reduction in net long-term out-
flows reported by banks and by a
slowing in the net repayment of long-
term corporate borrowing abroad.

In contrast, net nonliquid short-term
private capital outflows increased $2.0
billion to $3.2 billion in the first
quarter. Most of the increase was in
bank lending to foreigners, which rose an
unprecedented $2.8 billion compared
with a $1.1 billion rise in the fourth
quarter. The outflow was particularly
large in February and March, following
the removal of U.S. capital controls.
This increase in nonliquid short-term
outflows, combined with a $0.5 billion
decline in inflows associated with un-
recorded transactions, nearly offset the
improvement in long-term capital trans-
actions. Thus, the net liquidity deficit—
$0.9 billion in the first quarter—was
only slightly reduced.

Net liquid private capital inflows
decreased $1.7 billion to $1.9 billion
in the first quarter. The decline was
primarily due to a sharp rise in liquid
claims on foreigners, mainly those
reported by U.S. banks, that was partly
offset by an increase in liquid liabilities
to foreigners. (Included in the latter

SURVEY OF CURRENT BUSINESS

were large inflows from foreign branches
of U.S. banks at the end of the first
quarter, which were immediately re-
versed at the beginning of the second
quarter.) The adverse shift in these net
liquid private capital flows reduced
the official reserve transactions surplus
to $1.0 billion in the first quarter from
$2.7 billion in the fourth.

Exchange rate developments

Under the system of generally float-
ing exchange rates, which was adopted
for the dollar and the currencies of
several other leading countries in early
1973, exchange market pressures on
the dollar are reflected in exchange rate
changes unless monetary authorities
intervene in the exchange markets.
There was some limited intervention
by U.S. and foreign monetary authori-
ties in the exchange markets during the
first quarter in order to maintain orderly
conditions, and this intervention was
reflected in the change in the official
reserve transactions balance. The bal-
ance was also affected by investments
in the United States by foreign mone-
tary authorities of dollars borrowed by
their banks and governmental orga-
nizations and of funds derived from
petroleum revenues.

June 1974

The dollar weakened in international
exchange markets beginning in late
January, especially after U.S. controls
on capital outflows were removed.
By the end of March, most of the No-
vember-January appreciation of the
dollar was dissipated, and the trade-
weighted average depreciation of the
dollar, measured against May 1970
exchange rates, was about 17 percent
vis-a-vis the currencies of OECD
countries.

Current account transactions

The merchandise trade surplus was
$0.1 billion in the first quarter, com-
pared with $1.3 billion in the fourth.
Exports rose 10 percent in value to
$22.3 billion and imports 18 percent
to $22.2 billion. Most of the increase
reflected higher prices; the physical
volume of exports rose only about 2
percent and that of imports, 1 percent.
(These figures are adjusted to a balance
of payments basis excluding “‘military’’
trade of the U.S. defense agencies.)

Imports of petroleum and products
(including imports into the Virgin
Islands) were $4.9 billion, compared
with $2.7 billion in the fourth quarter,
as a 110 percent price rise (as measured
by unit values) more than offset a 15

Table A.—Summary or U.S. International Transactions

[Millions of dollars, seasonally adjusted]

hange: 1972 1973 1974 |Change:
Line Lines in table 2, 3, and 9 in which transactions are 1971 1972 1973 1972~ 1973
included are indicated in ( ) 1973 Iv-
I II III v I II jusy v I» 1974-1
1 Merchandise trade balance (2, 16). .............._.__.. ~2,722 | —6,986 623 | 7,609 |—1,827 |—1,795 [—1, 596 |—1,768 —962 | —360 602 | 1,343 101 | -1,242
2 Services, net (3-13,17-27) ____. ... ... ... 2, 552 977 | 3,918 | 2,941 64 73 402 438 769 479 1,081 1,501 [ 2,801 1,210
3 | Balance on goodsand services_______..__________________ —170 | —6,009 | 4,543 | 10,552 |—1,763 |—1,722 [ —1,194 |—1,330 —193 119 | 1,683 | 2,934 | 2,902 —32
4 Remittances, pensions and other transfers (31, 32)..... —1,604 | —1,624 |—1,943 | —319 ] —404 | —396| —385 | —439 —404 —411 —412 =717 ~396 321
5 | Balance on goods, services, and remitiances...._....._.. —1,774 | ~7,634 | 2,600 | 10,234 [-2,167 |~2,118 |—1,579 |—1,769 ~597 | —292 | L271| 2,217 | 2,506 289
6 U.8. Government grants (excluding military grants
of goods and services),(30) - oo .oo o ooooaoiooooooo_. —2,043 | —2,173 |—1,933 240 | —586 | —558 | —573 | —457 —357 | —645 | —485 | —447 |1-2,534 | —2,087
7 | Balance on currentaccount_._ ... ... ... ....._._. ~3,817 | —9,807 667 | 10,474 (2,753 |—2,676 |—2,152 |—2,226 —954 | —937 786 | 1,770 | 1 —28 | —1,798
8 U.8. Government capital flows, net, and nonliquid lia-
bilities to other than foreign official reserve agencies
(33, 48) oo -2,362 | —1,330 |—1,539 —209 -309 -105 -~370 —544 -371 94 —398 —862 (11,351 2,213
9 Long-term private capital flows, net (39-41, 44, 49-51, 53)_| —4, 381 —98 127 225 —836 398 —386 726 319 -315 | 1,529 |—1,406 742 2,148
10 | Balance on current account and long-term capital.______. —10,559 |—11,235 | —744 | 10,491 |—3,898 | —2,383(~2,908 |—2,044 | —1,006 [—L, 158 | 1,917 | —498 | 2,065 | 2,563
11 Nonliquid short-term private capital flows, net (42,
48, 52) e —~2,8347 | —1,541 |—4,276 |~2,735 | —423 301 | —420| —999 | —1,663 |—1,457 97 (—1,253 1—3,22¢ | —1,971
12 Allocations of SDR (63)......_._. 717 710 |oooeo . —710 178 178 177 177 e 0
13 Errors and omissions, net (64)_. .. | —9,776 | —1,790 (—2,776 —986 816 —442 |—1,294 —870 | —4,085 904 —387 792 290 -502
14 | Net liquiditybalance....... ... __._._._._.........._.. —21,965 |—13,856 |—7,796 | 6,060 |—3,327 |—2,346 |—4,445 |~3,736 | —6,754 |—1,711 | 1,627 | —959 | —869 90
15 { Liquid private capital flows, net (43,46, 54) .. .._..._.. ~7,788 | 3,502 | 2,492 |—1,010 180 | 1,474 | —277 | 2,125 —3,41 | 1,997 316 | 3,620 | 1,913 | —1,707
16 | Official reserve transactions balance._....._.........._.. 29,753 |~10,354 |—5,304 | 5,050 |—3,147 | —872 |—4,722 |—1,611 |—10,195 286 | 1,943 | 2,661 | 1,044 | —1,617
#Preliminary.

t Includes extraordinary U.S8. Government transactions with India; see “Special U.S. Government Transactions’” in text.

NOTE.—Details may not add to totals because of rounding.
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percent volume drop. Imports of other
goods rose about 7 percent in value and
3 percent in volume. Exports of agri-
cultural products rose 12 percent to
$5.9 Dbillion—entirely due to higher
prices. Nonagricultural exports rose
10 percent in value, to $16.4 billion,
and about 2 percent in volume.

The $1.2 billion deterioration in the
first quarter trade balance was more
than accounted for by changes with the
developing areas. The balance with
Latin America shifted from near-
balance to a deficit of $0.9 billion,
as imports rose $1.4 billion and exports
$0.5 billion, and the balance with the
developing nations of Asia and Africa
shifted from a $0.2 billion surplus to
a $0.2 billion deficit. Among other
areas, the widening of the deficits
with Japan and Canada reflected more
rapid rises in imports than exports,
while reduced surpluses with the United
Kingdom and Eastern Europe occurred
as exports declined and imports in-
creased. On the other hand, sub-
stantially higher exports accounted
for the rise in the surpluses with
continental Western Europe and with
Australia, New Zealand, and South
Africa as a group.

The deficit on military transactions
(excluding transfers under military
grants of goods and services) was $0.5
billion in the first quarter, compared
with $0.1 billion in the fourth. Deliv-
eries under U.S. military agency sales
contracts dropped to $0.7 billion, from
$1.0 billion in the fourth quarter. In-
creased deliveries of aircraft and other
military hardware to West Germany,
Greece, Iran, and Saudi Arabia were
more than offset by decreased deliveries
to Israel, following substantial special
transfers of military equipment to that
country in the fourth quarter. Direct
defense expenditures showed a small
rise, as purchases of petroleum (at
doubled prices) were increased to re-
plenish inventories that had been re-
duced in the fourth quarter.

The travel and transportation deficit
declined $0.1 billion to $0.5 billion. Re-
ceipts from foreign travelers in the
United States and from fares paid by
foreign travelers to U.S. air carriers—
especially by visitors from Japan, Can-
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ada, and Latin America—rose nearly
$0.2 billion, while U.S. travel expendi-
tures abroad and U.S. travelers’ pay-
ments to foreign carriers remained
about the same as in the fourth quarter.
Net receipts for other transportation
services declined $0.1 billion.

Net investment income receipts rose
$1.5 billion to $2.9 billion. Income re-
ceipts—interest, dividends and branch
profits—from U.S. direct investments
abroad rose $1.8 billion to $4.4 billion,
while income payments for foreign
direct investments in the United States
rose $0.4 billion to $0.8 billion. Virtually
all of the changes were related to foreign
operations of U.S. petroleum companies
and the sharply higher prices for their
products. (See Highlights and Perspec-
tives—Transactions of U.S. Petroleum
Companies.) Receipts of income on
other U.S. investments abroad rose
nearly $0.2 billion, reflecting higher in-
come on U.S. Government assets and a
marked increase in income stemming
from foreign lending by U.S. banks. In-
come payments on foreign investment
in the United States, other than direct
investment, showed little change.

As a result of the foregoing transac-
tions, the balance on goods and services
was in surplus by $2.9 billion in the first
quarter, the same as in the fourth.
Private remittances, pensions and other
transfers declined $0.3 billion, mainly
because remittances to Israel dropped
to more normal levels following a sharp
fourth quarter rise. Consequently the
balance on goods, services, and re-
mittances improved $0.3 billion to a
$2.5 billion surplus.

U.S. Government grants in the first
quarter were a record $2.5 billion,
largely due to the $2.0 billion (in rupees)
paid to the Indian Government under
an agreement signed February 18, 1974.
(See Highlights and Perspectives—
Special U.S. Government Transac-
tions.) Other grants increased about
$0.1 billion. Thus, the deterioration in
the balance on current account from
a $1.8 billion surplus in the fourth
quarter to near-balance in the first
was more than accounted for by the
special transaction with India; ex-
cluding that transaction the current
account balance would have improved
$0.2 billion.
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Long-term capital flows

Net U.S. Government and private
long-term capital transactions shifted
by $4.4 billion to a net inflow of $2.1
billion in the first quarter. Nearly
half of the change was in U.S. Govern-
ment transactions and was primarily
due to a $2.1 billion repayment (in
rupees) of loans by India. This transac-
tion, net of a $0.1 billion accompanying
increase in U.S. Government holdings
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of rupees, equalled the U.8. grant to
India previously mentioned.

Among net private long-term capital
transactions, the major shift was in
U.S. direct investment outflows, which
declined from $1.4 billion in the fourth
quarter to $0.2 billion in the first. There
were very large net inflows in short-
term direct investment accounts from
petroleum-producing foreign affiliates in
the Middle East, Africa, and Latin

June 1974

America. These inflows were only partly
offset by net outflows, also in short-
term accounts, to refining and market-
ing affiliates of U.S. petroleum com-
panies, particularly in Western Europe
and Japan. The changes in the short-
term accounts probably reflected delays
both by U.S. parent companies in pay-
ments to their petroleum-producing
affiliates and delays in payments by
petroleum-consuming affiliates to their

Table B1.—U.S. Merchandise Trade, by Principal End-Use Categories—Reconciled to Balance of Payments Basis

[Millions of Dollars]

Seasonall y adjusted
Change:
Line | (Numbers in parentheses ( ) refer to line numbers in table 4) | 1971 1972 1973 | 1972-73 1972 1973 1974 S;lgrlx%re:
1974 1
I II I1I v I II 11T v I»
EXPORTS
1 | Total, adjusted to balance of payments basis, excluding|

Crilitary” (8) il 42,754 | 48,768 | 70,252 | 21,484 | 11,655 | 11,534 | 12,357 | 13,222 | 15,228 | 16,670 | 18,143 | 20,211 | 22,299 2,088
2 Agricultural goods (18a) adjusted *. ... ... .. _____ 7,806 | 9,487 | 17,863 [ 8,376 | 2,215 | 2,187 | 2,395 { 2,690 | 3,686 | 4,120 | 4,758 | 5,200 | 5,903 613
3 Nonagricultural goods (18¢c) adjusted *________._______._ 34,948 | 39,281 | 52,389 | 13,108 | 9,440 | 9,347 | 9,962 | 10,532 | 11,542 | 12,541 | 13,385 | 14,921 | 16,396 1,475
4 | Foods, feeds, and beverages (19) adjusted * ... _.._..__... 6,074 | 7,471 | 15,077 | 7,606 { 1,600 | 1,797 | 1,048 [ 2,126 | 3,016 | 3,470 | 4,013 | 4,578 | 4,985 407
5 Foods, feeds, and beverages-Agricultural, adjusted*..___| 5931 | 7,305 [ 14,788 | 7,483 | 1,558 | 1,750 | 1,906 | 2,082 | 2,062 | 3,400 | 3,928 | 4,498 | 4 908 410
6 | Industrial supplies and materials (23) adjusted *_____..__._. 12,726 | 14,018 | 19,860 | 5,851 [ 3,544 | 3,195 | 3,464 | 3,815 | 4,267 | 4,668 | 5,217 | 5717 | 6,675 958
7 Agricultural *. . ... . ... ] 1,787 | 2,083 | 2,896 824 636 407 461 579 693 694 776 733 943 210
8 Nonagrieultural *_ ... 1 ] 10,939 | 11,935 | 16,973 | 5,027 [ 2,908 | 2,788 | 3,003 | 3,236 | 3,574 | 3,974 | 4,441 | 4,084 | 5,732 748
9 Petroleum and produects (part of 24) adjusted *__._.___ 479 444 557 113 113 104 112 115 120 130 143 164 171 7
10 | Capital goods, except automotive (34) ... __.___._..__._._. 4,820 | 4,007 | 4,026 | 4,158 | 4,409 | 4,798 | 5,145 | 5,493 | 6,083 { 6,524 441
11 Machinery, except consumer-type (35) . _ 3,012 | 3,155 | 3,157 | 3,324 | 3,499 | 3,763 | 3,985 | 4,448 | 4,851 | 5098 247
12 Civilian aireraft, complete—all types (44a)_...._.______. 1,918 | 1,707 | 2,315 608 524 440 328 415 551 644 493 627 770 143
13 | Automotive vehicles, parts, and engines (46). ._....._.._..__ 4,306 | 5119 | 6,312 | 1,193 | 1,148 | 1,193 | 1,363 | 1,415 | 1,514 | 1,496 | 1,544 | 1,758 | 1,794 36
14 To Canada (47) 1 3,210 [ 3,901 { 4,685 784 846 907 | 1,070 | 1,078 | 1,146 | 1,111 | 1,126 | 1,302 | 1,289 —13
15 To all other areas (48). ... ... .. ___..__._. 1,186 | 1,218 { 1,627 409 302 286 293 337 368 385 418 456 505 49
16 | Consumer goods (nonfood), except autometive (52)..._..... 2,847 | 3,492 ) 4,703 | 1,211 829 845 894 924 | 1,031 [ 1,178 1,217 | 1,277 | 1,743 466

17 | All other, including balance of payments adjustments * not
included above.._ ... ... 1,592 | 1,978 | 2,772 794 437 478 530 533 602 713 659 798 578 —220

IMPORTS
18 | Total, adjusted to balance of payments basis, excluding

“military’” (15) - . ... 45,476 | 55,754 | 69,629 | 13,875 | 13,482 | 13,329 | 13,953 | 14,990 | 16,190 | 17,030 | 17,541 | 18,868 | 22,198 3,330
19 Agricultural goods. - _ ... ... 5,766 | 6,513 | 8,450 | 1,937 1,644 1,519 1,641 1,709 1,916 2,108 | 2,005 | 2,332 | 2,590 258
20 Nonagricultural goods, adjusted* . ____..._.___.._.._.___. 39,710 | 49,241 | 61,179 | 11,938 | 11,838 | 11,810 | 12,312 [ 13,281 | 14,275 | 14,922 | 15,446 | 16,536 | 19,608 | 3,072
21 | Foods, feeds, and beverages (61) ... .. __.__.__.____ 6,366 | 7,265 | 9,081 1,816 { 1,818 | 1,726 { 1,823 | 1,808 | 2,136 | 2,239 | 2,197 | 2,509 | 2,850 U1
22 | Industrial supplies and materials (66) edjusted*. 17,453 | 20,990 | 27,479 | 6,489 | 4,974 | 4,998 [ 5,309 | 5,709 | 6,280 | 6,474 | 6,901 7,824 | 10,550 2,726
23 Petroleum and products (67a) adfusted*._._._._._.__..._.] 3,630 4,660 | 8076 | 3,416 [ 1,063 | 1,110 | 1,252 | 1,235 1,524 1,804 | 2,066 | 2,682 4,883 2,201
24 | Capital goods, except automotive (80) adjusted*._.._.._...._| 4,187 | 5,669 | 7,850 | 2,181 1,330 [ 1,337 1,429 1,573 1,724 1,980 | 2,013 | 2,133 [ 2,052 —81
25 Machinery, except consumer-type (81) adjusted*._ 3,960 1 5,232 | 7,265 | 1,810 | 1,242} 1,226 | 1,331 1,433 [ 1,576 | 1,841 1,854 | 1,994 | 1,899 —95
26 Civilian aircraft, engines, parts (89) . ______________._.__ 227 437 585 147 838 110 98 141 148 139 159 139 153 14
27 | Automotive vehicles, parts, and engines (90) adjusted*...___ 7,360 | 8,692 | 10,189 | 1,497 | 2,090 | 2,139 | 2,123 | 2,340 | 2,429 | 2,582 | 2,569 | 2,609 | 2,792 183
28 From Canada (adjusted to transactions value) (92)*____| 3,075 | 4,624 | 5,221 7 | 1,115 1,151 | 1,121 | 1,237 | 1,303 { 1,325 | 1,268 | 1,325 | 1,303 —22
29 From all other areas (98) - oo oo 3,385 { 4,068 | 4,968 900 975 988 | 1,002 1,103 | 1,126 | 1,257 1,301 1,284 1,489 205
30 | Consumer goods (nonfood), except automotive (97).._...._. 8,561 | 11,355 | 13,132 | 1,777 2,804 | 2,704 | 2,880 | 2,967 3,162 | 3,246 | 3,370 3,354 | 3,306 —48

31 | All other, including balance of payment adjustments* not
included above. .. ..o iiieiae. 1,549 1,783 1,898 115 466 425 389 503 459 500 n 439 648 209

BALANCE (EXPORT SURPLUS +)
.

32 | Balance on merchandise trade, adjusted to balance of pay-

ments basis, excluding “military”” (17).___.._ .. _.___._.__.. —2,722 |—6,986 623 | 7,609 (—1,827 [—1,795 |—1,596 {—1,768 —962 —360 602 1,343 101 1,242

» Preliminary.

*“Adjusted’’ items reflect balance of payments corrections to Census trade figures for
coverage, valuation, and timing: Line 4 is adjusted for changes in stocks of U.8, grain stored
in Canada; lines 6 and 22 include exports and imports of nonmonetary gold, electric power,
and petroleum trade of the Virgin Islands, but petroleum imports by U.S. military agencies
are excluded from line 22 (and line 23); line 22 also excludes imports—and line 17 excludes
reexports—of natural gas in transit through the United States from western to eastern Canada;
line 24 and 25 include imports of vessels not recorded in Census siatistics; lines 27 and 28
refiect adjustments for the overvaluation in Census import data of autos and trucks from

Canada. (NoTE.—Quarterly figures for all items are adjusted to correct for discrepancy be-
tween sum of four quarters, seasonally adjusted, and the unadjusted recorded annual totals.)

1. The statistical identification of automotive products exports to Canada (line 14) is not
as complete and comprehensive as the identification of automotive products imports from
Canada, which are more definitively classified for duty-free status under the U.8.-Canada
Automotive Products Trade Act. The less comprehensive identification in U.S. trade statis-
tics of antomotive parts exports, combined with some degree of unreported export shipments,
results in an undercounting of automotive exports to Canada (line 14) which—estimated
from examination of Canada’s import statistics—amounted to about $875 million in 1973 and
$550 million annually in 1972 and 1971.
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U.S. parents. Direct investment capital
outflows to foreign affiliates in other
industries, especially in Western Europe
and Canada, continued high in the first
quarter.

Because of the overriding impact of
the petroleum situation, it is not pos-
sible to determine to what extent the
removal of OFDI controls on capital
outflows on January 29, 1974, affected
direct investment transactions. Sea-
sonally unadjusted data for U.S. direct
investments abroad indicate that the
U.S. petroleum industry reported net
inflows of $0.5 billion in the first quarter
1974, compared with net outflows of
$1.0 billion and $0.6 billion in the first
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quarters of 1973 and 1972, respectively;
other U.S. industries reported net out-
flows of $1.4 billion in the first quarter
of this year, about the same as a year
earlier, but about $0.3 Dbillion higher
than 2 years earlier. (Direct investment
outflows were exceptionally high in the
first quarter 1973 when expectations of
exchange rate changes were widespread.)

Foreign direct investment inflows
into the United States were $1.1 billion
in the first quarter, up $0.4 billion from
the fourth. A large part of the increase
reflected liabilities to an associated
foreigner by a U.S.-incorporated petro-
leum company. (See Highlights and
Perspectives—Transactions of U.S.
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Petroleum Companies.) New acquisi-
tions included in the first quarter data
amounted to $0.2 billion, compared
with $0.5 billion in the fourth.

Net U.S. purchases of foreign securi-
ties rose $0.1 billion to a record $0.6
billion. A $0.3 billion rise in purchases
of new Canadian issues was partially
offset by a $0.2 billion decline in other
foreign securities transactions, mainly
reflecting a reduction in new Israel
issues from their high fourth quarter
level.

Net foreign purchases of U.S. securi-
ties, at $0.7 billion, were virtually
unchanged, as declines in purchases of
U.S. stocks and bonds issued abroad by

Table B2.—U.S. Merchandise Exports and Imports, by Major World Areas!—Balance of Payments Basis, ‘“Excluding Military®’

{Millions of dolars]
Seasonally adjusted

Change:

. Change: 1973

Line 1971 1972 1973 [1972-73 1972 1973 1974 Iv-

1%74

I IX 11X v I II 1II v I
EXPORTS
1 Total,allcountrles_ .. ________ . . ... 42,754 | 48,768 | 70,252 | 21,484 | 11,655 | 11,534 | 12,357 | 13,222 | 15,228 | 16,670 | 18,143 | 20,211 | 22,299 2,088
2 Western EUrope...... ... 13,592 | 14,992 | 21,326 | 6,334 | 3,643 | 3,496 | 3,768 | 4,087 | 4,775 | 5,060 | 5367 | 6,111 | 6,675 564
3 United Kingdom .- R 2,404 | 2,732 | 3,772 1,040 694 618 684 733 777 915 962 | 1,121 1,029 —~92
4 EEC®). oo 8,019 | 8,642 | 12,483 | 3,841 | 2,099 | 2,024 | 2,139 | 2,375 | 2,830 | 2,977 3,216 | 3,461 | 3,983 522
5 Other Western Europe...._...._.......... . ...._____. 3,169 | 3,618 | 5,071 | 1,453 850 854 945 979 | 1,168 | 1,177 | 1,189 | 1,529 | 1,663 134
6 Eastern Europe. . 409 862 | 1,917 | 1,055 147 136 262 328 420 576 492 435 354 —81
7 Canada . e -} 10,370 | 12,488 | 15,574 [ 3,086 | 2,800 | 3,056 | 3,254 | 3,304 | 3,588 | 3,809 | 3,761 4,412 [ 4,702 290
8  Latin American Republics and other Western H
SPROT® _ . - oo e 7,228 | 9,951 | 2,723 | 1,775 | 1,744 | 1,843 | 1,851 | 2,054 | 2,278 | 2,650 | 2,965 | 3,426 461
9 Japan. P = 4,063 | 8,356 | 3,393 1,162 1,144 | 1,242 | 1,411 1,802 | 2,052 | 2,224 | 2,287 | 2,612 3256
10 Australia, New Zealand, and South Africa. 1,543 | 2,249 706 392 357 382 408 478 542 548 677 821 144
11 Other countries in Asia and Afriea___.._._____________._. 6,602 | 10,879 | 4,187 | 1,646 | 1,601 | 1,606 | 1,833 ) 2,111 | 2,344 | 3,101 | 3,324 | 3,709 385
IMPORTS
12 Total,all countries_. ... ... ___.____.______ 45,476 | 55,754 | 69,629 |{ 13,875 | 13,482 | 13,329 | 13,953 | 14,990 | 16,190 | 17,030 | 17,541 | 18,868 | 22,198 | 3,330
13 Western Europe.... 12,813 | 15,659 | 19,534 | 3,875 | 38,977 | 3,705 | 3,871 | 4,116 | 4,536 | 4,87t | 4,876 | 5,247 | 5480 233
14 United Kingdom 2,477 | 2,946 | 3,520 574 781 732 642 799 865 876 892 885 921 36
15 EEC®)o-. oo . 7,600 | 9,126 j 11,558 | 2,432y 2,283 | 2,120 | 2,323 | 2,392 ) 2,646 | 2,804 | 2,842 | 3,176 | 3,284 108
16 Other Western Europe..- .- - oo.o_..._..__.___.. 2,736 | 3,587 | 4,456 860 913 844 906 925 | 1,025 | 31,102 | 1,141 | 1,186 | 1,275 89
17 Eastern Burope. ... ... 225 363 5! 233 70 75 108 110 122 146 139 189 278 89
18 Canada..... ... ... 12,130 | 14,460 | 17,173 | 2,713 | 3,400 | 3,550 { 3,526 | 3,982 | 4,188 | 4,270 | 4,265 | 4,451 | 4,880 429
19 Latin American Republics and other Western Hemisphere_ | 6,116 | 7,066 | 9,619 | 2,563 | 1,767 | 1,654 | 1,787 | 1,863 | 2,103 | 2,216 | 2,367 | 2,933 | 4,301 1,368
20 Japan_.......___..._................_. .. 7,278 | 9,076 | 9,650 574 | 2,191 | 2,198 | 2,305 | 2,378 | 2,437 | 2,424 | 2,435 | 2,356 | 2,870 514
21 Australia, New Zealand, and South Afrie: 1,139 | 1,405 | 1,849 444 308 339 369 333 403 433 442 573 492 —81
22 Other countries in Asia and Africa.__..._. 5,775 | 7,725 11,208 | 3,483 | 1,769 | 1,808 | 1,987 | 2,168 | 2,401 | 2,670 | 3,018 | 3,119 | 3,897 778
BALANCE (EXPORT SURPLUS +)

23 Total,allcountries__. . ____._ ... —2,722 |—~6,986 623 | 7,609 |-1,827 |—1,795 {—1,596 |—1,768 —962 —360 602 | 1,343 101 | —1,242
24 Western Europe. ... 779 | —667 | 1,792 | 2,450 | —334 | -209| -103 ~29 239 198 492 864 | 1,195 331
25 United Kingdom - —73 —214 252 466 —87 —114 42 —66 —88 40 70 236 108 —128
26 EEC(6)...__._.._....___.. —484 925 1,409 | —184| —105| —184| -—17 184 83 374 285 699 414
27 31 615 584 | —63 10 39 54 143 75 48 343 388 45
28 499 | 1,321 822 77 61 154 218 298 430 353 246 76 —170
% ~1,972 {—-1,599 373 | ~510 | —494| —272| —678| —600 | —461 | -—504 -39 ~178 —139
162 332 170 8 90 56 —-12 —49 62 283 32 —875 —907
31 pan... —4,113 [—1,204 | 2,819 |~1,029 |—1,054 |—1,063 | —967 | —635| —372| —211 | —69| —268| —189
32  Australia, New Zealand, and South Africa._. 138 400 262 84 18 13 25 75 109 106 104 329 225
33 Other countries in Asia and Africa. —-1,033 | —329 704 —123 | —-207 | —381| —325| ~290] —326 83 205 | ~—188 —393

» Preliminary.

1. Annual data shown in this table match corresponding country and area data in table 9,

lines 2 and 16; seasonally adjusted quarterly data shown in this table are computed from

corresponding unadjusted quarterly data represented in table 9, lines 2 and 16.
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U.S. corporations were offset by in-
creases in purchases of other bonds.
Most of the $0.1 billion decline in
foreign purchases of U.S. stocks re-
flected a shift to net sales by Japan.
Japan’s imposition of controls on
foreign securities investments early in
1974 may have contributed to that
shift. Foreign purchases of bonds issued
abroad by U.S. corporations dropped
to only $25 million from $0.4 billion in
the fourth quarter. Only one issue was
floated—in January, before the an-
nouncement of the removal of U.S.
controls on capital outflows. On the
other hand, transactions in other U.S.
bonds shifted by $0.5 billion to net
purchases of $0.3 billion (mostly World
Bank purchases of U.S. agency bonds).

Among other long-term transactions,
U.S. bank-reported net capital out-
flows, although increasing after Janu-
ary, were $0.4 billion less in the first
quarter than in the fourth, and net
capital inflows of other U.S. concerns
shifted favorably by $0.3 billion, as
net repayments of liabilities slowed.

The $4.4 billion favorable shift in
all long-term capital transactions,
netted against the $1.8 billion deteri-
oration in the current account balance,
resulted in an improvement of $2.6

SURVEY OF CURRENT BUSINESS

billion in the balance on current ac-
count and long-term capital to a
surplus of $2.1 billion.

Short-term capital flows

Net nonliquid short-term capital
outflows reported by U.S. banks rose
$1.7 billion to $2.8 billion, as bank
lending to foreigners increased sharply
after the voluntary foreign credit
restraint program was terminated. The
rise occurred despite high U.S. interest
rates, as foreign demand for credit
increased substantially. Outflows to
Japan accounted for a large part of the
increase. Based upon preliminary and
incomplete data, net nonliquid short-
term capital outflows reported by U.S.
concerns other than banks rose $0.3
billion to $0.4 billion; liabilities in-
creased $0.3 billion, $0.2 billion less
than in the fourth quarter, while
claims increased $0.8 billion, $0.1 billion
more than the fourth quarter rise.

Inflows associated with transactions
not covered by the reporting system
(errors and omissions) were $0.3 billion
in the first quarter, down $0.5 billion
from the fourth. The $2.0 billion adverse
shift in nonliquid short-term private
capital transactions, together with the
$0.5 billion decline in unreported in-
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flows and the $2.6 billion favorable
shift in the balance on current account
and long-term capital, resulted in a
$0.1 billion reduction in the net liquid-
ity deficit to $0.9 billion.

Net liquid private capital inflows
were $1.9 billion, down $1.7 billion
from the fourth quarter. The major
factor in the decline was a $2.2 billion
shift in liquid claims; bank-reported
claims rose $2.2 billion following a
$0.5 billion increase in the fourth
quarter, and claims reported by other
U.S. concerns rose $0.4 billion after a
very small increase. Liquid liabilities
to private foreigners increased $4.6
billion, $0.5 billion more than in the
fourth quarter. This was mainly due
to a large inflow of about $2.0 billion
from foreign branches of U.S. banks at
the end of the first quarter, which
coincided with the end of a week;
these inflows were reversed early in
the following week. Liquid liabilities
to international and regional organiza-
tions were reduced $0.6 billion after
rising $0.4 billion in the fourth quarter.

The $1.7 billion decline in net
inflows of liquid private capital, com-
bined with the $0.1 billion reduction
in the net liquidity deficit, accounted
for the $1.6 billion decline in the

Table C.—Net Change in U.S. Corporate Foreign Assets and Liabilities !

{Millions of dollars, seasonally adjusted)

1972 1973 1974 | Change:
Line Credits (+); debits (—) (lines in table 2 in which 1971 | 1972 | 1973 |Change: 1973
transactions are included are indicated in ( )) 1972-73 Iv-
I II 1z v 1 I I v I» {1974 X
1 | Direct investment (39)-__..____.__._..._ ... ... —4,943 | 3,517 |—4,872 {—1,355 |~1,121 | ~314 |—1,318 | —765 |—1,815 | —9783 | -—710 [—1,374 | —220| 1,154
2 | Corporate foreign borrowing, total .. _..__.._._____...._.__.__. 1,598 [ 2,777 | 2,490 | ~287 268 | 1,029 614 866 780 284 870 556 260 —296
3 New issues of securities sold abroad by U.S. corpor-
ations (5012 .o .o ol l...._.. 1,192 | 2,023 | 1,283 | —~740 206 766 372 589 414 274 197 308 25 ~373
4 Other long-term liabilities (51) 1 s 594 %4 | -330| —59 208 260 185 266 15 312 | —-329| -37 292
5 Short-term liabilities (521) 3. ... ... . ._......_... 22 160 943 783 31 55 —18 92 100 -5 361 487 272 -215
6 | Direct investment net of corporate foreign borrowing +______|—3,345 | ~740 |—2,382 |—1,642 | —853 75| —704 101 (—1,035 | —689 160 | —818 40 858
7 | Other corporate claims, total . _ ... ... . . _____.__..__.. —1,195 | —972 |—2,718 |~1,746 | —183 | —~225| --248 | -—316| -—922 | -—324 | —662| —810 |—~1,297 —487
8 Long-term (44) .. ___.____.._____ —168 | ~253 | —d464 | —211 ~74 —64 20| —-135!] —142 -71| -150| —101 | —I2§ -4
9 Short-term, nonliquid (451)% ~496 | —214 |—1,413 {—1,199 87{ —16| —10¢| —131| —98| —180| —447| —688( —760 ~72
10|  Short-term, liquid (46) ... .. ... .. .. .. ... —531 | —505| —841{ —336| ~146 | ~145| -164 —50 | —682 —73 —65 —21; —412 —3901
11 | Total net corporate capital flow. . .___..._.._._..._ ... __._.. —4,540 {—1,712 | —5,100 | —3,388 |—1,036 490 | —952 | —215 |—1,957 |—-1,013 | —502 |—1,628 |—1,257 371
12 Adgend?}n:
2e8 of funds obtained through new issues of securities sold
abroad by U.S. Corporations. ..o 1,198 | 2,088 | 1,288 ! —740 296 766 372 589 4 274 197 308 26 =373
13 Additions to, and refi ing of direct i ent S91)..| —860 | —269| ~sre| —118| 69| —16| —54| —120| —125| -2 =v7| —160| (9 n.a
14 Short-term claims reported by U.S. residents other than .
banks (461) oo —925 | —025 | —486 439 | —148 | —884 | —192| —go1 | —180| —ar| —44| -} (O 7.6
15 Reduction in corporate liabilities to foreigners (51, 521).| —205 | —268 ~73 195 | ... —146 —60 —62 —26 | ... —24 —23 (“) n.a
16 Transfers of funds to U.S. residents (54%) 5....___._____ —412| =671 —852 219 ~79 | —280 —66 | —206 | —138 —387 —58| —1%0( ® n.a
p Preliminary.  { Portion of line,  n.s.—Not available. 3. Excludes brokerage transactions.

1. Excludes claims and liabilities of U.8. banking and brokerage institutions.

. 2. Includes proceeds from new issues of stocks as well as bonds sold abroad by U.S. corpora-
tions. Excludes funds obtained abroad by U.8. corporations through bank loans and other
credits and also excludes securities issued by subsidiaries incorporated abroad. However,
securities issued by finance subsidiaries incorporated in the Netherlands Antilles are treated
as if they had been issued by U.S. corporations to the extent that the proceeds of such issues

are transferred to U.S. parent companies.

4. Corporate foreign borrowing and changes in
funds t(l;p finance miagde or other activities not entirely related to direct investment. The
amounts cannot be disaggregated

5. A (—) reflects a decline in

ates. . X
6. Data not shown to prevent disclosure of information concerning individual reporter.

“other corporate claims” may include

ed. .
foreign deposits and money market paper held in the United
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official reserve transactions surplus to
$1.0 billion in the first quarter from
almost $2.7 billion in the fourth.

Financing the official reserve
transactions balance

The $1.0 billion official reserve trans-
actions surplus in the first quarter
was reflected in a $0.8 billion reduction
in liquid and other readily marketable
liabilities to foreign official agencies
and in a $0.2 billion increase in U.S.
official reserve assets, mainly an im-
provement in the U.S. gold tranche
position in the IMF.

Highlights and Perspectives

Special U.S. Government
Transactions

SEVERAL extraordinary U.S. Govern-
ment grant and capital transactions
that complicated balance of payments
accounting occurred in the fourth
quarter 1973 and first quarter 1974.

India

The largest transactions resulted
from the agreement between the United
States and India signed on February 18,
1974. This agreement revised the terms
for the disposition of economic assist-
ance loans to India that were repayable
in Indian rupees, and for the disposition
of Indian rupees already acquired by
the U.S. Government in repayment of
loans previously extended to India.
With the signing of the agreement, the
Indian Government paid to the U.S.
Government 17.5 billion rupees (the
equivalent of $2,117 million principal
and interest), and the United States
paid the Indian Government 16.6
billion rupees (the equivalent of $2,010
million) as a grant to finance develop-
ment projects of the Indian Govern-
ment over the next 5 years. The net
increase of almost 1 billion rupees (the
equivalent of $108 million) in U.S.
holdings was recorded as an increase in
U.S. foreign currency claims. (The
accelerated collection of Indian rupees
is recorded in the entry for “scheduled
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repayments”’ (table 2, line 36) rather
than  “nonscheduled  repayments”
(table 2, line 37) since the latter entry
records only accelerated dollar collec-
tions.) Although these transactions with
India had a substantial impact on the
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usually stable U.S. Government grants
and capital accounts and adversely
affected the balance on current account,
they had no net effect on the balance on
current account and long-term capital;
this is shown in the following table:

An agreement with the Chilean Gov-
ernment concluded on February 6, 1974,
also reorganized a sizable part of the
overdue indebtedness owed by Chilean
Government and business enterprises
to the U.S. Government. This settle-
ment provided refunding for $40 million
in interest and $75 million in principal
(recorded as receipts, table 2, lines 13
and 36), through the consolidation of
these amounts into a new $115 million
indebtedness to be repaid by the
Chilean Government (recorded as a
U.S. Government long-term capital
outflow, table 2, line 34). The new
indebtedness is to be repaid in install-
ments over the next 7 years, with
interest at 6 percent per year on the
uncollected balance.

Peru

On February 19 the U.S. Government
signed an agreement with Peru, and
accepted $76 million in a consolidated
settlement of many claims of U.S.
nationals arising from previous take-
overs by the Peruvian Government of
U.S. interests in property. These funds
are included in U.S. Government pen-
sions and other transfers (recorded as
receipts, table 2, line 31) in the balance
of payments. (No entry for changes in
the walue of the expropriated invest-

Table 1 entries
Special
dian
Reference line number trans- Excluding
actions As pub- Indian
lished trans-
actions
Table 1 | Table 2 (Millions of dollars)
8 13 Income on U.S. investments abroad... ... ..., 17 1,495 1,478
b S A, Balance on goodsand services. ___._______.__________________.._] 17 2,902 2,885
14 30 U.S. Government grants. .. ... iooooaal_. -2,010 -2,534 —524
) 1 7 PO Balance on currentaccount .. . _.ee.ioioiiaiioL -1,992 —-28 1,964
U.8. Government capital flows:
35 Foreign currencies and other short-term assets. _ _.._.._..___ -108 _
16{ 36 Scheduled repayments... ... oiii e 2,100 } 1,298 696
26 | . Balance on current account and long-term capital. .. _____________j..__________ 2,065 2,065
‘Chile ments is recorded in the balance of

payments, but the changes in value are
recorded in the international investment
position of the United States.)

Israel

There were extraordinary transac-
tions with Israel, associated with the
Middle East war that began in October,
in both the fourth and first quarters.
During the first 2 weeks of the conflict,
the U.S. Government authorized ship-
ments of material to Israel costing $825
million, including transportation. This
equipment was ordered by Israel from
the U.S military services under the
Foreign Military Sales Act, utilizing
the provisions for short-term credit for
payment within 120 days of delivery.
Additional orders were placed by Israel
through the first quarter. Moreover,
$500 million in undelivered orders from
Israel had been in the military service
pipeline on October 6, and deliveries
against these earlier orders continued
in the last quarter of 1973, and in the
first quarter of 1974.

Deliveries from new orders placed
after October 6 are estimated at about
$600 million in the fourth quarter of
1973 and $75 million in the first
quarter 1974 (recorded as a credit
entry, table 2, line 3). These deliveries
exceeded the funds previously received
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from Israel as advance payments and
recorded in U.S. Government non-
liquid liabilities associated with mili-
tary sales contracts to Israel (recorded
as a credit entry, table 2, line 48).
Consequently separate estimates for
the financing of the extraordinary
purchases in the fourth and first
quarters have been entered into the
account for short-term assets of the
U.S. Government (recorded as a debit
entry, table 2, line 35).

Because the conflict in the Middle
East created needs exceeding Israel’s
capacity to make cash and credit
purchases, the President requested the
Congress to provide Israel with grant
military assistance. Legislation author-
izing and appropriating over $2 billion
for long-term foreign military sales
credits and other emergency military
assistance—if necessary—was enacted
in December and January. Under this
legislation, the President determined
in April 1974 that $1 billion of these
funds would be used to release Israel
from its contractual liabilities to pay
for the defense articles and services
purchased under the Foreign Military
Sales Act. Funds from the appropria-
tion for the emergency security assist-
ance will be disbursed to pay the U.S.
military agencies for goods and services
for Israel. These disbursements will be
recorded as grants (as a debit entry to
table 2, line 30), and will be offset by
a reduction of the short-term assets (as
a credit entry to table 2, line 35), until
the latter have been liquidated.
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Transactions of U.S. Petrole-
um Companies

Data on income receipts from U.S.
direct investment abroad have been
revised for the period 1966-1973 to
eliminate overstatements in income
receipts from some foreign producing
affiliates of U.S. petroleum companies
that compute their earnings on the
basis of “posted” prices, which usually
exceed actual market prices for petro-
leum. (“Posted’” prices are used by some
foreign petroleum-producing affiliates
for the purpose of computing tax lia-
bilities and royalty payments to the
governments of host countries; in
some cases the affiliates are legally
required to use these prices in keeping
their books.) If these income receipts
(and earnings) from a producing affiliate
are fully offset by a corresponsing
negative entry, or ‘“trading loss,” in
the earnings reported by another foreign
affiliate of the same U.S. company, no
net overstatement occurs in total in-
come receipts. If, however, any of the
trading loss is taken up on the domestic
(U.S.) books of the U.S. parent com-
pany, an overstatement in total income
receipts from U.S. direct investment
results.

Because the difference between
posted and market prices has widened
considerably in recent years, BEA,
in January 1974, conducted a survey to
determine the effect of the differences
on direct investment reported income
receipts. The survey showed that re-
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ported income receipts were overstated
and that the magnitude of the over-
statement had become sizable in recent
years, rising from $0.3 billion in 1966
to $1.1 billion in 1972 and $1.7 billion
in 1973. Accordingly, the direct invest-
ment income receipts series was revised
beginning in 1966,

Income receipts as reported to BEA
in the fourth quarter 1973 and the first
quarter 1974 include income accruing
to a petroleum-producing country that
made a participation payment to a
major U.S.-incorporated petroleum
company in the third quarter 1973.
That participation payment was treated
by BEA as a foreign direct investment
in the United States. For balance of
payments purposes, BEA has made
imputations to income payments for
the estimated income assumed due to
the foreigner (debit entry, table 2, line
25) and an equal amount for funds.
assumed owed on the direct investment
intercompany account by the U.S.
company (credit entry, table 2, line 49).
(This treatment of both participation
payments and income payments will
be reviewed when arrangements in-
creasing the foreign country’s par-
ticipation, retroactive to January 1,
1974, are finalized.)

Developments in 1973 by Major
Area

Developments in the U.S. balance of
payments with Western Europe, Japan,
Canada, and all other countries com-

Table D.—Summary of U.S. International Transactions

{Millions of dollars]
Western Europe ! Japan Canada Other
Line Lines in table 9 in which transactions are included are indicated in ( )
1972 1973 1972 1973 1972 1973 1972 1973

1 Merchandise trade balance (2, 16) . ..o oo —667 1,792 | —4,113 { ~1,204 | -1,972 { —1,509 —234 1,724
2 Services, net (3-18, 17-27) o L. e e —4,110 | —4,863 —665 —278 1, 1,980 4,082 7,079
3 | Balanceon goods and services. ... ieaecvnaccenn———a- —4,776 | -3,071 | —4,779, -1,571 =305 380 3,851 8,80
4 Remittances, pensions and other transfers (31,32) . - ... oo iiiiiiiicicacaics -319 —367 —43 —43 —122 -118 | —1,140 —1,415
5 | Balance on goods, services, and remittances_ ... ..o —5,005 | —3,438 | —4,822 | —1,614 —426 262 2,709 7,390
6 U.8. Government grants (excluding military grants of goods and services) (30) ..o ......... 59 79 1 b2 D I —2,233 —2,014
7 | Balance on current 8cCOUNt . _ e —5,036 | —3,360 | —4,821 | —1,612 —426 262 476 5,377

8 U.8. Government capital flows, net, and nonliquid liabilities to other than foreign official
reserve agencies (83, 48) - .o u. oo c e cecceesemeamcamac——m—an —146 148 32 541 -16 —78 | —1,200 -2,150
9 Long-term private capital flows, net (3941, 44, 4951, 53) . _ . .. . i iiiaaan 3,386 886 350 1,287 | —1,046 —776 | —2,789 —1,271
10 | Balance on current account and long-term capital. ____________________ ... ... —1,795 | —2,326 | —4,439 217 | ~1,488 —591 | 3,513 1,956

1. Includes United Kingdom, EEC (9) and other Western Europe.
NoTeE.—Details may not add to totals because of rounding.
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bined were similar in the full year
1973 (see tables D and 10). The mer-
chandise trade balance and the balance
on current account improved with each
area; the balance on current account
and long-term capital improved except
with Western Europe.

Western Europe

U.S. transactions with Western Eu-
rope in goods, services, and unilateral
transfers resulted in a deficit of $3.4
billion on the balance on current ac-
count in 1973, $1.7 billion less than in
1972. The merchandise trade balance
improved $2.5 billion to a $1.8 billion
surplus. However, net services trans-
actions worsened, as net payments of
investment income increased $0.8 bil-
lion to $2.0 billion. Increased income
receipts from U.S. direct investment
and other private assets were more than
offset by increases in payments on
U.S. liabilities to European official
reserve agencies, largely in the Euro-
pean Economic Community, and to
private foreigners. The increases

stemmed from a growth in U.S. liabil-

ities and from higher U.S. interest
rates. Net payments on military, tra\'rel,
and transportation transactions re-
mained about the same as in 1972.

The improvement in the balance on
current account was more than offset
by a $2.2 billion reduction in the net
inflow of long-term capital to $1.0
billion. A $1.0 billion increase in
Western European direct investment
in the United States was more than
offset by a $1.8 billion rise in U.S.
direct investment in Western Europe.
In addition to these changes, the re-
duction in net long-term capital inflows
was accounted for by a decline in
Western European purchases of U.S.
securities, and a shift from net sales to
net purchases of Western European
securities by U.S. residents. Thus, the
deficit on current account and long-
term capital transactions increased to
$2.3 billion in 1973, from $1.8 billion in
1972. This unfavorable shift contrasted
with the improvement in this balance
with the other major areas.

Attribution of certain transactions to
countries within the area (see tables 9
and 10) may not necessarily reflect the

550-325 0 - 74 - 4
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ultimate foreign transactor; this is
particularly true in the merchandise
trade accounts, because goods may be
transshipped from the country of
original consignment, and in capital
transactions, because the United King-
dom, Switzerland, and France often act
as intermediaries between the United
States and other countries.

Japan

The current-account deficit with
Japan was reduced $3.2 billion to $1.6
billion. A $2.8 billion reduction in the
merchandise trade deficit and an in-
crease of $0.2 billion in net travel and
transportation receipts accounted for
most of the improvement.

Net inflows of long-term capital in-
creased $1.4 billion to $1.8 billion. This
shift was largely due to a $0.7 billion
improvement in net securities trans-
actions, and a $0.5 billion increase in
net inflows of U.S. Government capital,
mainly receipts from the sale of Export-
Import Bank loans and an advance
payment for the enrichment of uranium
fuels. Also, U.S. direct investment in
Japan decreased $0.2 billion, and Japa-
nese direct investment in the United
States increased $0.3 billion.

As a result of these improvements,
the balance on current account and
long-term capital shifted to a $0.2
billion surplus in 1973, from a $4.4
billion deficit in 1972. This $4.6 billion
shift accounted for over two-fifths of
the overall improvement in the U.S.
balance on current account and long-
term capital.

Canada

The current-account balance with
Canada improved to a $0.3 billion
surplus from a $0.4 billion deficit in
1972. The merchandise trade deficit
declined $0.4 billion to $1.6 billion, and
the net services transactions surplus
rose $0.3 billion to $2.0 billion. (See
also Technical Notes—U.S.-Canadian
reconciliation of current account.)

Net long-term capital outflows de-
creased from $1.1 billion in 1972 to $0.9
billion in 1973. An improvement in net
securities transactions and an increase
in Canadian direct investment in the
United States more than offset an in-
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crease in U.S. direct investment in
Canada.

These shifts resulted in a $0.9 billion
reduction in the deficit on current ac-
count and long-term capital to $0.6
billion in 1973. '

Other countries

Although the value of petroleum im-
ports from the Middle East, Africa, and
Latin America surged late in 1973, the
merchandise trade balance with all
other countries combined improved sub-
stantially—from a deficit of $0.2 billion
to a surplus of $1.7 billion. Nearly half
of the improvement was accounted for
by a rise in the merchandise trade sur-
plus with Eastern Europe, largely re-
flecting a sharp increase in agricultural
exports.

Military transactions shifted from
net payments of $0.9 billion in 1972 to
net receipts of $0.5 billion in 1973,
mostly because of large sales to Israel
in the fourth quarter of 1973. Net in-
vestment income receipts rose substan-
tially, from $4.8 billion in 1972 to nearly
$6.2 billion in 1973. This increase
stemmed mainly from the earnings of
U.S. petroleum companies.

Largely as a result of the above
factors, the current-account balance
increased $4.9 billion to a surplus of
$5.4 billion in 1973.

Net outflows of long-term capital
decreased from $4.0 billion to $3.4
billion because of a sharp increase in
foreign direct investment in the United
States (bolstered by the purchase of a
portion of a U.S.-incorporated petro-
leum company by a foreign petroleum-
producing country), a decrease in U.S.
direct investment outflows, and a
decrease in U.S. bank claims on
foreigners. These changes more than
offset a $1.0 billion increase in the net
outflow of U.S. Government capital.

The balance on current account and
long-term capital shifted from a $3.5
billion deficit in 1972 to a $2.0 billion
surplus in 1973.

Technical Notes
R evisions
As customary each June, the U.S.
balance of payments statistics have

(Continued on page 59)
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Table 1.,~U.S. Balance of

[Millions of dollars,
X . Reference
Line (Credits+; debits—) (tlibnlesz) 1962 1963 1964 1965 1966 1967 1968 1963 1970 1971 1972 1973
able
1 Merchandise trade balance ... ... . .o fecciiioi.o. 4, 521 5,224 6, 801 4,951 3,817 3, 800 635 607 2,159 | ~2,722 | —6,986 623
2 Exports 21 20,781 | 22,272 | 25,501 | 26,461 [ 29,310 | 30,666 | 33,626 | 36,414 41,947 | 42,754 48 768 | 70,252
3 Imports. 16 (—16,260 |—17,048 |18, 700 (21, 510 |~—25,493 {26,866 —32 991 |—35,807 |—39, 788 —45,478 —55,754 |69, 620
4 Military transactions, net_ ... ... ... ...____ 3,17 | —2,448 | —2,304 | —2,133 | —2,122 | —2,935 | 3,228 | —3,143 | —3,344 | —3,377 | —2,908 | —3,604 | —2,201
5 Travel and transportation, net. ... _.__.__.___.._. 184'1 g, gb -1,155 | —1,312 | -1,149 | —1,284 | —1,332 | —1,751 | —1,548 | —1,763 | —2,023 | —2,341 | —3,055 { —2,710
13 (]
6 Investment income, net 2. ... ..o oo ollL 3,311 3,326 3,936 4,169 3,782 4,127 4,270 3,811 3,785 5,021 4, 526 5, 291
7 U.8S. direct investments abroad .. 11 3,044 3,129 3,674 3,963 3,707 4,133 4,489 5,074 5,330 6, 385 6, 925 9,415
8 Other U.S. investments abroad....... - 12,13 1,377 1,521 1,718 1,936 2,218 2, 356 2,714 3, 200 3, 509 3,444 3,494 4, 569
9 Foreign investments in the United States2.____ 25,26,27 | —1,110 { —1,324 | —1,456 | —1,730 | —2,142 | —2,361 | —2,933 | —4,463 | —5,055 | —4,809 —5 893 —-8 693
10 Other services, net 2__ ... .. ... ... ... 217,23, 3,3 13,’4 860 1, 007 1,088 1,426 1,536 1,710 1,766 2,034 2,388 2,781 3,110 3,540
11 | Balance on goods and serivees3.______.__... ... |.___.....___ 5,088 5,941 8,542 7,140 4,868 4,657 1,980 1,34 2,932 ~170 | —6,009 4,543
12 Remittances, pensions and other transfers........ 31,32 -2 —825 —867 [ —1,045 | —1,015 | —1,309 | —1,234 | —1,329 | —1,522 | —1,604 | —1,624 | —1,943
13 | Balance on goods, services and remiftances..._.._. ... .. ... 4,377 5,116 7,676 6,095 3,853 3,349 746 16 1,410 | ~1,774 | ~7,634 2,600
14| TU.8. Government grants (excluding military
grants of goods and services) - ... .. 30| —1,916 | —1,917 { —1,888 | —1,808 | —1,910 | ~1,805 | —1,709 | —1,649 | —1,734 | —2,043 | —2,173 | —1,933
15 | Balance on currentaccount 4 ... . .o oo |ooaao. 2,460 3,199 5,788 4,287 1,943 1,544 —962 | —1,633 —324 | —3,817 | —9,807 667
16 U.S. Government capital ﬂows excluding non-
scheduled repayments, net 5. _._.___..___._.... 34,3536 | —1,766 | —1,988 | —1,804 | —1,826 | —1,972 | —2,430 | —2,543 | —2,113 | -1,836 | —2,111 | —1,705 | —2,938
17 Nonscheduled repayments of U.8. Government
F T3 T UL 37 681 326 123 221 428 6 269 —87 244 227 137 289
18 U.S. Government nonliquid liabilities to other
than foreign official reserve agencies 203 511 328 66 65 88 110 267 —433 —478 238 1,111
19 Long-term private capital flows, net._ —~3,376 | —4,511 | —4,577 | —2,575 | —2,932 1,191 =70 | —1,429 | —4,381 —-98 127
20 U.8. direct investments abroad___._____....._. 654 | —1,976 | ~2,328 | —3,468 | —3,661 | —3,137 | —3,209 | —3,271 | —4,410 | —4,943 | —3,517 | —4,872
21 Foreign direct investments in the United States. 49 132 -5 -5 57 86 258 319 832 1,030 —115 383 , 537
22 Foreign securities. .. _.__..............._..._.. 40 —969 | —1,105 -677 —759 —482 | —1,266 | —1,239 [ —1,4%4 ~9042 —066 —654 —807
23 U.8. securities other than Treasury issues 50 134 282 —84 —357 909 l 016 4,414 3,130 2,190 2, 289 4, 507 4,051
24 Qther, reported by U.S. banks__.._..__.._. - 41,53 —-121 —722 —893 9 505 393 410 457 178 —862 | —1,158 —581
25 Other, reported by U.S. nonbanking concerns._ .. 44, 51 —129 149 -523 —60 68 -196 495 277 528 216 341 ~—200
26 | Balanceon currentaccount and long-term capitat 8__.| . .._._____ —1,028 | —1,328 ~75 | -~1,829 | ~2,110 | -3,723 | —1,935 | —3,637 | —3,778 [-10,559 |—11,235 =744
27 Nonliquid short-term pnvate capital flows,net..._|.......__._. 6—657 | 6-—968 | —1,643 —154 —104 —522 231 —640 —482 | —2,347 | —1,541 | —4,276
28 Claims reported by U.S. banks, ._._._.... 42 | 6-358 | 6—747 | —1,333 ~200 —220 —645 —44 —658 | —1,023 | —1,802 | —1,457 | —3,940
29 Claims reported by U.S. nonbanking concerns .. 45 | 6-—187 —198 —422 —103 -180 —376 —485 —73 —361 —530 =305 | —1,240
30 Liabilities reported by U.S. nonbanking con-
. 52 -112 -23 113 149 296 499 759 91 902 -15 221 904
31 Allocations of special drawing rights (SDR)4_.... (32 21 FROURION SRR ENIPIOIN NI PURISOI DINRIRRI SUUISRISI PORIPPN 867 n7 710 .
32 Errors and omissions, net. . .oeeocooioeioaaoo 64 | —1,179 —418 —978 —494 64 —~439 94 | —1,805 —458 | —9,776 | —1,790 | —2,776
33 | Netliquiditybalance_ ... ... .. .. i feeciiaiiioo. 62,864 |6—2,713 | —2,696 | —2,478 | —2,151 | —4,683 | —1,611 | —6,081 | —3,851 |—21,965 |—13,856 | —7,796
34 Liquid private capital flows, net. ... |-l e 214 8779 1,162 1,188 2,370 1,265 3,252 8,820 | —5,988 | —7,788 3, 502 2,492
35 Liquid elaims. ... . 6 ~1 6159 —392 1,087 -14 —207 —558 162 252 | —1,007 | —1,247 | —1,944
36 Reported by U.8. banks. .. ........._. 43 634 | 034 -101 525 136 —85 —61 —209 —99 —566 -742 | —~1,103
37 Reported by U.S. nonbanking concerns. 6 —35 193 —-201 532 ~150 ~122 —497 371 351 —531 —505 —841
38 Liquid liabilities. ... ____.__.____.__ 215 620 1, 554 131 2,384 1,472 3,810 8,658 | —6,240 | —6,691 4,749 4,436
39 To foreign commereial banks. .. ... .. ... .. ... .. —138 470 1,454 116 2 697 1 272 3,387 9,166 | —6,508 | —6,908 3,716 2,978
40 To international and regional organiz: 212 —235 —243 —291 525 914 48 —63 181 682 104 376
41 To other foreigners. ... . cococcmomooceoenac oot 141 385 343 306 212 414 375 —445 87 —465 929 1,082
42 | Official reserve transactions balance______._________|.....__...__ -~2,650 | —1,934 | —1,534 | —1,290 219 | -3,418 1,641 2,739 | —9,839 (—29,753 [—10,354 | —5,304
Financed by changes in:
43 Liquid liabilities to foreign official agencies. . 55 918 1,673 1,075 -18 | —-1,595 2,020 | —3,101 —~554 7,637 | 27,615 9, 734 4,452
44 Other readily marketable liabilities to foreign
cial agencies 7 56 |- oceaaan 9 149 —38 793 804 534 —836 —810 -551 399 1,118
45 Nonliquid liabilities to foreign offici
agencies reported by U.8. Government.. 57 199 -125 139 123 15 452 1,806 —162 535 341 189 -475
46 U.8. official reserve assets, net_................... 58 1,533 377 17 1,222 568 52 —880 | —1,187 2,477 2,348 32 209
Memoranda:
47 Transfers under military grant programs (ex-
cluded from lines 2, 4, and 14) 14,28 1,537 1, 562 1,340 1,636 2, 066 2,443 2,868 2,922 2, 513 3,204 4,189 2,772
48 Reinvested earnings of lorelgn incorporated a!
ates of U.8. firms (excluded from lines 7 and 20) . 1,198 1, 507 1,431 1, 542 1,739 1,598 2,175 2, 604 2,948 3,157 4,521 n.a.
49 Reinvested earnings of U.S. incorporated affili-
ates of foreign firms (excluded from lines 9 and
b2 J 214 236 327 358 339 440 488 431 434 498 548 n.s.
50 Gross liquidity balance, exclu
1335 < S 54,55, | —2,865 | —2,554 { —3,088 | —1,421 | —2,165 | —4,800 | —2,169 | —5,919 | —4,466 |—23,779 |-15,813 | —9, 740
Not seasonally adjusted
51 | Balance on goods and Services. .- - ..o oocooooieooic oo e e e e e e
52 | Balance on goods, services and remittances. .. o lo oo o e e[ e e e[ e e .
53 | Balance on current account -
54 | Balance on current account and long-term capi al b_ .
55 | Net liquidity balanee._ ... o ... _..._. -
56 | Official reserve transactions balanee. . ..o oooovoooo|omooooao o omm e e e e el

NotE.—Data in all balance of payments tables have been revised. See “Technical
Notes’ in text of srticle.
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Payments Summary—Continued
seasonally adjusted)
1962 1963 1964 1965
Line
I I III v I 1 11T v I 11 IIT v I II III v
1,111 1,256 1,215 939 999 1,373 1,299 1,553 1,826 1, 601 1,667 1,707 999 1,454 1, 296 1,202 1
5,077 5,336 5,331 5,037 5,063 5, 599 5,671 5,939 6, 242 6,199 6,423 6, 637 5, 687 6,938 6,863 6,973 2
-3, 966 ~—4, 080 —4,116 —4, 098 —4,084 —4,226 —4,372 -4, —4,416 —4, 598 —4,756 —4,930 , 688 —5,484 | —5, 567 -5, 771 3
—660 —~574 —607 ~606 —576 —553 —599 ~577 —540 —586 -507 —499 —469 —531 -534 —588 4
—250 —28 -—281 -340 —339 —294 —-341 —338 —255 —298 —300 —296 -380 —311 -278 =315 5
728 815 803 962 845 792 819 870 1,005 972 1,024 935 1,116 1,132 1,044 876 6
678 7368 736 894 798 743 760 828 933 901 920 919 1, 1, 968 908 7
321 356 348 351 359 370 393 399 - 428 430 461 400 4 501 440 8
-271 -~277 ~281 —283 —312 —321 —334 —357 —356 ~359 —~357 —384 -398 —437 ~425 —472 9
202 229 217 211 251 244 236 277 249 286 273 280 323 339 381 384 10
1,131 1,443 1,347 1,166 1,180 1,562 1,414 1,785 2,285 1,975 2,157 2,127 1,589 2,083 1,909 1,589 11
—182 -176 -175 -~178 —216 —199 -—205 —205 —209 —210 -221 —228 —231 —309 -255 —249 12
949 1,267 1,172 988 964 1,363 1,209 1,580 2,076 1,765 1,936 1,899 1,358 1,774 1,654 1,310 13
—~515 —441 —457 —503 —422 —472 —497 =527 —445 —500 —-461 -—482 —411 - —477 —461 —~459 14
434 826 715 485 542 891 712 1,083 1,631 1,265 1,475 1,417 947 1,297 1,193 851 15
—407 439 —468 —451 —508 —688 —327 —465 —-340 —419 ~—445 -599 —384 —542 —436 —464 16
1 58 476 145 26 B~ 241 25 52 33 31 7 10 6 182 23 17
18 —21 89 116 31 136 178 166 136 37 32 122 171 -2 -130 18
—459 ~728 —630 —789 -1,166 —977 —451 —782 -757 —917 -1,258 —1,578 | —1,575 =1,101 -1,113 —~789 19
-272 —-429 —498 —455 —620 —492 —33¢ —530 —462 —613 —664 —588 ~1,245 -879 —635 709 20
41 77 6 8 =5 47 40 —87 17 20 =27 —-24 85 -95 44 22 21
-1968 —308 —87 —378 —522 —-536 -100 53 20 -—206 2 —494 -198 —147 —209 —205 22
145 7 —23 6 14 114 52 103 —42 14 —30 —26 57 —242 —227 55 23
-119 -37 9 26 20 —164 —~104 —474 —258 —~84 ~240 ~311 —~288 273 -76 100 24
—58 -38 —-37 4 -53 54 -5 153 —-32 —57 -299 —135 14 —~11 —10 ~52 25
—413 ~304 182 —494 -1,075 —604 353 -3 722 -1 ~165 —631 —~976 —169 -176 —509 26
0--499 6154 6—258 654 6—~84 6—312 $—198 §—374 -563 —~262 —437 —380 —~197 81 -6 -32 27
6--352 ¢ 150 0119 8-37 15 6—314 8--196 6—252 —475 ~233 —305 —320 -174 29 9 —64 28
6—125 853 0152 637 -—69 —63 ~19 —~47 —-93 —48 ~197 —84 —18 -16 —-54 -15 29
—-22 —49 13 54 -30 65 17 -75 5 19 65 24 -5 68 39 47 30
31
32
33
H
35
36
37
38
39
8 40
40 276 -139 -36 76 110 86 113 46 115 126 104 82 72 48 41
—409 —358 —-971 -913 -~978 —~947 —107 96 -—208 —494 -=313 —518 -—687 248 -18 -833 42
—-18 523 90 324 921 883 —-16 —~113 296 161 34 583 —126 —279 1 386 43
L I PP R 26 44 15 64 =21 ~29 —~16 28 4“4
—68 ~104 22 —63 —~14 194 22 -8 -8 -8 148 45
123 227 -5 -=51 303 70 —151 842 68 41 271 46
388 626 218 306 447 678 194 244 524 214 294 372 667 274 34 47
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.s. n.a n.a. n.a. n.a. n.a. 48
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 49
—927 —458 —459 —-1,022 ~1,172 -1,198 -77 -109 —222 —747 —745 —-1,373 ~680 255 —556 —~440 50
Not seasonally adjusted
1, 205 1,567 690 1,625 1,360 1,704 607 2,270 2,427 2,117 1,323 2,676 1,767 2,228 1,001 2,143 51
1,034 1,382 511 1,449 1,154 1,496 398 2 068 2,230 1,897 1,098 2,451 , 547 1,910 741 1,897 52
496 918 81 965 707 996 —68 1, 565 1,756 1,365 670 1,998 1,107 1,393 321 1, 466 53
-~291 -391 -3 —23 —817 -701 —~298 489 928 -75 —831 -97 —T718 —275 —875 38 54
—672 —398 —845 —950 —~764 -997 -~589 —364 409 —305 —1,388 —1,412 —499 —1156| —1,138 -—725 56
111 ~412 -1, 266 -1,083 —~341 ~396 —453 —145 479 —554 —676 —783 © 40 69 —278 | -1,121 56
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Table 1.—U.S. Balance of

(Millions of dollars,
I 1966 | 1967 1968
Reference
Line (Credits +; debits ) lines
(table 2) I I I v I II I v I I III v
1 Merchandise trade balance 1. . .. ... 1,163 | 1,001 791 862 | 1,020 | 1,238 | 1,003 449 121 254 322 —62
2 POt e 21 7,193 7,171 7,408 | 7,538 | 7,688 | 7,714 | 7,663 | 7,601 { 7,944 | 8,300 | 8,808 | 8,304
3 0 POrtS e e e 16 {—6,030 |~6,170 |—6,617 |—6,676 |—6,668 |—6,476 |—6,570 [—7,152 |—7,823 |—8,136 |—8,576 |—8,456
4 Military transactions, net. . ... ... ... 3,17 —681 | —711| —~772| =771 | ~756| —~836| —866 | -771 | —801| —769 ]| ~755| —817
5 Travel and transportation, met_ ... ... ... 4,5, (15, 186 —336 | —-338| —323| —334| ~365] —504 | —511| =372 —397 | —357| —424 | —369
y
6 Investment income, net 2. ... .. oL . 941 959 917 965 927 901 ( 1,137 | 1,162 9771 1,151 | 1,106 | 1,035
7 U.8. direct investments abroad ? 890 915 926 976 930 905 | L,128 { 1,170 986 | 1,194 | 1,141 | 1,168
8 Other U.S. investments abroad ... ... ... ... A 533 543 558 583 582 581 583 610 665 683 721 646
9 Foreign investments in the United States2... ... _________ 25,26,27 | —482 | —499 | —567 | —504 | ~585| —585| —574 | —618| —674 | —726 | —756 | —779
10 Qther services, meb 2. ... 7,8,9,10, 391 383 374 386 414 431 436 431 449 460 465 392
21, 22, 23, 24
11 | Balanceon goodsandservices3. .. ...l ________.. 1,478 | 1,204 987 | 1,108 | 1,240 | 1,230 | 1,289 899 349 739 714 179
12 | Remittances pensions and other transfers. ........ .. ... 31,82 | —286| —245| —201| -~244| ~270| —~395| —362! —280| —285| —285 | —356| —311
13 | Balance on goods,services and remittances...___ . _________|...._._ ... 1,242 | 1,049 696 864 970 835 927 619 64 454 359 | —132
14 U.8. Government grants (excluding military grants of goods 30| —588 | —484 | 419 —419| —455| —461 | —490 | —309 | —362 ] —423 | —434 | —489 )
and services)
15 | Balance on currentaccountt . ___ ...l . 654 565 217 45 515 374 437 220 | —298 31 —75 | —621
16 U.8. Gov%rnmetnst capital fiows excluding nonscheduled re- 34,3536 | —324 | —b11 | —bB66 | —572 | 643 | —543| —557 | —685 | —748 | —635 | —628 | —537
payments, net.
17 Nonscheduled repayments of U.S. Government assets._.____. 37 3 7 226 192 * * 6 * 42 3 55 169
18 U.8. Government nonliquid labilities to other than foreign 48| —100 22 81 62 80 | 247 -8 | =211 ~18 176 1 —43
official reserve agencies, .
19 Long-ter m private capital flows, net. N SO —719 | =817 —797 | —741 | ~B502 | —345| —839 |—1,245 548 431 29 183
20 U.S. direct investmentsabroad.. .___._....._. - 39| 728 | —934 | —917 [—1,082 | —~707 | —518 | —947 | —9064 | —456| —843 |—1,033| —876
21 Foreign direct investments in the United States R 49 52 38| —113 110 70 12 112 251 5 41
22 Foreign securities_ . __.___........_ A . 40 | --3567 —60 ~11 —54 | 259 | 237 | —4c9 | —361 | —360| —105| —259 | -—5I5
23 U.S. securities other than Treasury issues..........__._.__. 50 173 520 107 169 133 329 520 34 856 | 1,122 | 1,124 | 1,312
24 Other, reported by U.8. banks ... .. ... 41,53 129 158 104 114 210 199 -32 16 70 74 143 123
25 Other, reported by U.S. nonbanking coneerns.._._.__._.... 44,51 12 -39 33 62 57 | —188 17 —-82 188 178 31 98
26 | Balance on current aceount and long-termcapital &_________.__ | _.___._____ —486 —234 —778 —614 -~570 —267 —961 |—1,921 —474 * —-613 —849
27 Nonliquid short-term private capital flows, net__ . -85 8 76 ~108( ~134| —208 | —145 -37 | —116 371 | —182 157
28 Claims reported by U.8. banks___.___._________ ~42 -13 -30| -135| -~131| -—315| —202 3 —~63 270 | —297 46
29 Claims reported by U.S. nonbanking concerns. .. . -82 —45 —28 -25 —97 19| —-126| —172| -—106 | -167 | —112| -100
30 Liabilities reported by U.S. nonbanking concerns.._._____. 52 39 66 134 57 94 90 183 132 53 268 227 211
31 Allocations of special drawing rights (8DR) ¢.._._._.__...... [ 20 PRSP RN NN NI IS SIS P SN DR RSN ISR A RO
32 Errors and omissions, net._ ..o oo 64| —103 —65 209 23 -116 | —436 81 32| —183 | —356 499 134
33 | Net liquidity balance. - ... ool —674 | —291 | —493( ~—694 | —820| —909 |-1,025 |—1,926 | —773 15| —296 | —558
M Liquid private capital flows, net. . ..o ool 287 220 995 868 | —878 324 | 1,027 792 468 | 1,991 687 106
35 Liguid elaims_ .. e 8 65 -2 —85 17 129 -72 1 —281 -70 | —825| —105 —58
36 Reported by U.S. banks. _....__._.._. 43 68 37 47 -16 —41 53 | —122 25 89 ~6t | —132
37 Reported by U.S. nonbanking concerns. 46 —60 28 —49 —69 58 76 50 —306| —159 | -—368 —44 74
38 Liquid Habilities_ ______._...._._______ 54 279 155 997 953 | —895 195 ( 1,099 | 1,073 538 | 2,316 792 164
39 To foreign commercial banks._.__ ...\ 208 444 930 1 1,115 -—939 261 | 1,089 891 455 | 2,299 729 —98
40 To international and regional organizations.. —38 | -355 ~24 | —1068 —36 —78 ~55 —45 79 —86 19 36
41 To other foreigners. _ ..o 109 66 91 —54 80 12 95 227 4 103 4“4 224
42 | Official reserve transactions balance.._._____ . ... ... ... —387 -7t 502 174 | -1,698 | —585 21-1,134 | —305 | 2,006 391 ( —452
Financed by changes in:
43 Liquid Mabilities to foreign official agencies_____. P 55) —117 | —260| —683| 529 348 421 246 | 1,002 | —955|—2,638 | —350 843
44 Other readily marketable liabilities to foreign official agencies?. 56 48 282 88 375 304 506 | —196 190 116 150 131 137
45 Nonliquid liabilities to foreign official reserve agencies reported
by U.8. Government.__ ... . oo eiea o 57 32 -19 16 —14 19 -13 323 123 240 619 399 548
46 U.8S. official reserve assets, net_ ..o oaeiaaaaas 58 424 68 82 —6( 1,027 | —419| -375| -181 904 | —137 | —571 [—1,076
Memoranda:
47 Transfers under military grant programs (excluded from lines
2, 4,and 14) i 14,28 282 784 359 641 661 725 506 552 589 658 693 927
48 Reinvested earnings of foreign incorporated affiliates of U.S.
firms (excluded from lines7and 20) .. ... Jeeemiano. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. na.
49 Reinvested earnings of U.S. incorporated affiliates of foreign
firms (excluded from lines9and 21) . _______ . fcocoi_.o. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.8. n.a. n.a. na. n.a.
50 Gross liquidity balance, excluding allocations of SDR____.___ 5%,75?8 5&,‘ —~666 | —226 | —495| 779 | —803 | —780 |—1,007 |—2,207 | —843 | -—310 | —401| -—616
Not Seasonally Adjusted
51 | Balance on goods and services. oo o oooioooimnaccacccc e 1,642 | 1,432 151 | 1,643 | 1,398 { 1,383 402 | 1,475 839 962 | ~378 757
52 | Balance on goods, services and remittances 1,420 0 1,176 | —144 ) 1,402 | 1,143 975 33| 1,198 370 665 | —738 449
53 | Balance on currentaceount. . .__. ... ... 802 645 | —520 | 1,016 658 467 | —414 834 —23 194 (—1,128 -5
54 | Balance on current account and long-term capital & —-229 | —432 |—1,366 —84 1] —622 ) —206|—1,575|—1,320 | —448 | —176 |—1,706 394
55 | Net liquidity balanee___ ... __.___._._____..__....__ —78| —410 —866| —798| -—525| —822(—-1,367 |—1,968; —498| -~206| —966 60
56 | Official reserve transactions balance.___________ .l _|oooaiaiaiiil 340 | —392 403 | -—132 |—-1,279 | —T1¢ ~20 |—1,409 92 | 1,550 72 -2
» Proliminary. =~ *Less than $500,000 (:+). n.a. Not available. . 4. The sum of lines 15 and 31 is equal to “net foreign investment” in the national income
1. Adjusted to balance of payments basis; excludes exports under U.S. military agency  and product accounts of the United States.
sales contracts and imports of U.S. military agencies. . 5, Includes somwe short-term U.S8. Government assets.
2. Fees and royalties from U.S. direct investments abroad or from foreign direct invest- 6. Coverage of liquid banking claims for 1962-63 and of liquid nonbanking claims for 1962
ments in the United States are exciuded from investment income and included in ““other  islimited to foreign currency deposits only; other liquid items are not available separately
services'’. and ate included with nonliguid claims.

3. Equal to net exports of goods and services in national income and product accounts of
the United States.
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Payments Summary
seasonally adjusted]
1969 1970 l 1971 1972 1973 Change|
1974 1973
I» IV- | Line
I 1T III v I II III v I I I v I II 111 v I II III v 1%74
—108| —87) 310 487, 508| 727| 742 187 108| —884| 393 —1,553| —1,827| —1,705 —1,506| —1,768| —962| —360 602| 1,343 101)—1,242) 1
7,486 9,485 9,581| 9,862 10,230, 10,558| 10,703| 10,456| 10,857| 10,815 11,519 9,563 11,655( 11,534( 12,357 13,222{ 15,228{ 16,670 18,143 20,211 22,299| 2 088 2
—7,589(—9, 572{—9, 271 -9, 375/ —9, 727/ —9, 831/ —9, 961{—10, 269! —10, 749,11, 699| —~11, 912(~—11, 116/ —13, 482(—13, 329/ —13, 953 —14, 990|—16, 190| —17, 030| —17, 541} —18, 868! —22, 198} —3, 330 3
—791| —859| —780| -915| -—910| -—824| -—~864] -—779] -—676] —-699\ —714| —817f —896| —961 —857| & —890| —833| &-~763| —547 —58| —466{ —408 4
—456| —393| —421| —494| —424| 520 -576] —503f —526{ —603( 561 —651, —807| ~737 —741 =770, — —781 —613| —630| —529 101 5
1,054 942 926 889( 1,006! 855 943 981 1,134 1,451 1,008 1,427 1,020 1,018 1,212{ 1,276] 1,447/ 1,208/ 1,257} 1,378] 2,901 1,523 6
1,212] 1,214{ 1,326 1,322 1,437 1,256 1,320 1,317 1,404 1,714 1,419| 1,848} 1,509 1,607 1,796 2,013] 2,194 2,210 2,323} 2,688| 4,446| 1,758 7
743 782 820 890 891 879 851 861 5 852 887 902 828 883 881, 1,000) 1,098 1,179 1,292] 1,495 203 8
—901;—1,054| -1, 220|—1, 287| —1, 321|—1, 292(—1, 256| —1,187| —1,131| —1,108 —1,263] —1,308 —1,391} —1,417| —1,467| —1,618 —1,747, —2,100| —2,245) —2,602{ —3,040{ —438 9
459 526 518 527 571 579 609 628 674 695 677 734 47 753 788 822 841 815 984 901 895 -6/ 10
163 129, 553 49 746 817 854 514 714 —40 17 —860( —1,763] —1,722| —1,194] —1,330 —193 119 1,683 2,934 2,902 ~32 11
—300| —350| —336| -—344| -—361| -—395| --338 378 —377| 305 ~—419{ —~413| —404] 396 —385 —439| —404] —411 —412| =717 —396 321 12
—137] —221 217 150 385 422 466 136, 337| —435| —402| —1,273| —2,167) —2,118| —1,579| —1,769| —597 —292| 1,271| 2,217 2,506 2891 13
—347| —520| —379| —403; —417| —401] —444| —471 —439, —486| —550; —568) —586, —558) —573 —457 —357| —645{ —485| —447,9-2,534|-2,087] 14
—484| —741| —162| -253 -32 21 22| —335] ~102 —~921 —952| —1,841| —2,753| —2,676] —2,152| —2,226 —954 —937 786 1,770, % —28/—1,798 15
—450] —666) —549| —448| —487 | —d464 | —424] 460 577 —669] —460| —405| —301| —259] —532| —612| —699 —55| —608| —1,066| 91,296 | 2,362 16
44 34| -1 -1 88 114 2 40 4 102 72 50 88 17 7 26 111 174 44 ™ (@) * 17
—75, 98 -15 258 ~18| —206 52 ~261 —~69 -9 =211 —189 -96 137 155 42 217 485 206 204 55| —149 18
547! —913| —393 688 —932] —240| -205 —53 —895; —1,691] —1,998 201 —836 398 -386 726 319 =315 1,529 —1, 742 2,148 19
—930|—1,004| —903] —435/—1,279/—1,233| —886 —1,014| —1,255 —1, -1, 456 —895( —1,121 —314| —1,318 —~765| —1,815 —973 =710 —~1,374 —220| 1,154 20
246 164 152 270 491 104 245 190) 124 1 —425 184 —215) 216 158 224 351 588! 886 712 1,127 415 21
~365 —499| —506| -—125 —210 93| —488 —337 —356 =377 —305] 71 —437 —346 209 -79 51 —124 —209 —525 —647| -—1221 22
1,388 365 396 981 304 374 720 792 559 196 626 908 1,059 961 718] 1,769 1,718 489 1,173 676 696 26| 23
117, 40 249 b1 21 68 34 55 —137 —214 —318 —193 11 —263 —433 —473 —110 -—239 227 —459 -~52 407t 24
91 21 219 —54] —259 354 170, 261 170 46 -126 126 —133 144 280 50 124 -56 162 —430) —162 268 25
—418(~-2,188|—1,273 234)—-1,381] —775| -—553] —1,069| —1,639] —3,188| 3,549 —2,184| —3,898| —2,383| —2,908 —2,044| —1,006] —1,158 1,917 —498| 2,065 2,563 26
—105] —326 —5 ~—204] —247 —~56 42, —221 -517 —492 —~822 —516 —423 301 —420 —999| —1,663] —1,457 97 —~1,253| —~3,224{—1,971| 27
-94) —318 —97| —149| -2271 -—196( -—105 —495 —129 —227 —841 —605 —440 235 =275 —977| —1,644| -1,399 222{ —1,119| —~2,791{—1,672] 28
72 —88 =21 —36; —120 —28, —64 —149 —123 -186 —149 =72 —28 24 -101 —20¢ —57 —59 —460 —664 —756 —92| 29
—83 80, 13 -19 100 168 211 423 —265 —-79 168| 161 45 42 —44 178 38 1 335 530) 323) —207| 30
............................. 217 217 217| 216 180) 179 179 179 178, 178 177 D Vi | PRORRRORY FRURRPN PRI USRI S IO 31
—950| —530, —686 361 4| —222| -—392 152) —832| —2,169 —5,111| —1,664 816 —442| —1,294| —876| —4,085 904| —387 792, 290t —502| 32
—1,473(—3,044/—1,964 391/—1,407| —836| —686| —922| —2,808| —b5,670| —9,303| —4,185 —3,327) —2,346| —4,445| —3,736| —6,754| —1,711] —1,627] —959| —869 90| 33
2,709 3,958 1,578 575|—1, 510{ —1,136( —1, 084 —2,258| —2,958 —647! —2,434| —-1,749 180| 1,474 =277 2,125 —8,441 1,997 316 3,626 1,913—1,707] 34
—241 130 131 142 285 —151 —~4 122 —331 76 —452] —390 —599 156 ~586 —218| —~1,853| 923 —521 —403| —2,660|-2,167) 35
~119 ~17 —44 -29 150 —118! —40| —91 —132 22 —301 —155 —453 301 —422 —168| —1,171 996 —456 —472| ~2,248|—1,776] 36
—122 147 175 171 135 —33 36| 213 ~—199 54 —151 —235 —146 —145| —164 —5G —682 -73 —65 -21 —412| —391] 37
2,950| 3,828 1,447 433|—1,795| —985!—1,080 —2,380| —2,627 —723{ —1,982] —1,359 779 1,318, 309 2,343| —1,588 1,074 237 4,113) 4,573 460 38
3,062 3,804; 1,581 629)—1,786—1, 044/ —1,014) —2,664| —2,979 —~775) —1,761! —1,393 701 1,082 156 1,777 —1,673 723 699 3,220 4,589 1,366 39
—88| 81 10 —66 142| -—125 83 81 280 198 149 55 25 =70 —32 181 11 31 -50 384 —-593| —977| 40
—24; —147[ -—144| —130] —151 184| -—149 203 72| —146 =370 —21 53 306 185 385 74 320 188 577 71 41
1,236 914, -—386 966|—2,917(~1,972|—1,770) —3,180| —5,766| —6,317;—11,737| —5,934| —3,147 —~872| —4,722 —1,611|—10,195 286 1,943 2,661 1,044|-1,617) 42
—1,226{ —240| 1,587, —667} 3,073 667 1,431 2,467 5,293 5,826 10,725 5772 2,217 1,078 4,665 1,772| 8,816 —729| —1,489| —2,145 —b55| 1,500 43
—43] —195| -390 —208] —154| —235] —233 —188 —201 —160 —173 -17 221 27 34 17 1, 202! 259 1 —354 =277 77 4
81| —180] —-125 63] —266 735 —12 77 —8 ~8 -9 366 280 -2 78 —167 —43 167 —452 —147 -2 145 45
—48| —299| —686| —154 264 805 584 824 682 659| 1,194 —187 429 —231 —55| —111 220 17 —13 —15| ~210| —195| 46
578 881 629 833 551 694 659 669, 786 789 677 952! 1,141 923| 1,188 936 693 833 758 487 30 —~96| 47
n.a. n.a. n.a. n.a. n.a. 1.8. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 48
na. na| nal nal| na| nal na n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na) na| 49
—1,714(—2,914| —1,833 533|—1,339(—1,204| —907! —1,016| —3,319| —5,773| —9,934| —4,754] —4,104| —2,368 —5,208{ —4,131, —8,607 —788 1,106 | —1,452) —3,529)—2,077| 50
Not Seasonally Adjusted
561 355 —650| 1,079 1,115 1,085 —456 1,187 1,253 39| —1,528 66 —1,219) —1,829| —2,702 -~260 487, 233 —169; 3,993 4,016 23 51
277 —8] —992 738 774 678) —854 815, In —365/ —1,961 =349 —1,597| —2,229| —3,103 —1765 109 —182 =597 3,270| 3,646 376 52
—99| —572|~1,327 364 330 236} —1, 255 364 435 —890; —2,465 —898| —2,202| ~2,827| —3,639 —1,139 —266 —867| ~1,045| 2,845 1,004{—1,751 53
—183|—2,308|—2, 540 1,484 —1,431{—1,149|—1,754 556| —1, 565 —3,682| —4,972 —340| —4,022| —2, 748 —4,234 —-231; -~1,081] —1,179 250 1,237/ 2,456] 1,219 54
—1,017|—8,480|—2,611y 1,026 --508~1,699/—1,483 —18G; —1,858 —6,612/—10,066) —3,429) —2,3562) —3,034] —5,307) —3,163| —6,190) —2,038 611 —179 —48| 131 55
1,712] 1,209(—1,021 839|—1,974|—2,067( —2,611) —3,186| —4, 718 —6,462|—12,703] —5,870! —2, 508 —741 —5,590; —1,517| —~9,994 769 939] 2,982 1,488{—1.494 56

7. Includes changes in nonliquid labilities re
by foreign official agencies in debt securities of

private corporations, and State and local governments.
8. Includes return import into the United States, at a depreciated value, of aircraft orig-
inally reported as transfersunder U.S. military agency sales contracts under long-term lease

in 1970-I11.

rted by U.S. banks and in investments
.8. Government corporations and agencies,

9. Includes extraordinary U.S. Government transactions with Indfa.
Government Transactions’ in text of article.

NoTE.—Details may not add to totals because of rounding.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.

See “8pecial U.S,
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Table 2,==U.S. International

[Millions
Line (Credits +; debits —)* 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973
1 | Exports of goodsand services 2 __.__ ... ... ... 30,512 | 32,624 | 37,309 | 39,502 | 43,052 ( 45,795 | 50,252 | 54,979 | 62,322 | 65,449 | 72,418 | 100,950
2 Merchandise, adjusted, excluding military3..__..__._..___._. 20,781 | 22,272 | 25,501 | 26,461 | 29,310 | 30,666 | 33,626 | 36,414 | 41,947 { 42,754 | 48,768 { 70,252
3 Transfers under U.S. military agency sales contracts.. 656 667 747 830 829 1,150 1,392 1,512 1,478 1,912 , 2,354
4 Travel .o o 957 | 1,015| 1,207 1,880 | 1,50 | 1,646| 1,775| 2043 2,331 | 2,446 2,717 3,276
5 Passenger fares_.... 191 205 241 271 317 3an 411 450 544 615 699 980
6 Other transportation..__ ... ... __._.._. 1,764 1,898 2,076 2,175 | 2,333 2,426 2,548 | 2,652 3,113 3,277 3, 551 4,298
7 TFees and royalties from affiliated foreigners_ .. 800 890 1,013 1,199 1,329 1,438 1,546 1,682 1,919 2,161 2,415 2,838
8 Fees and royalties from unaffiliated foreigners 256 273 1 335 454 501 583 626 663 7
9 Other private services. __ ... ._......... 491 520 867 668 740 877 944 1,074 1,186 1,424 1,616 1,713
10 U.8. Government miscellaneous services. . _._._._........._... 195 236 265 285 32 338 353 378 383 406 416 514
Receipts of income on U.8. investments abroad:
1 Direct investments ¢______._ ... 3,044 3,129 3,674 3,963 3,707 4,133 4,489 5,074 5,330 6,385 6,925 9,415
12 Other private assets. ... . 904 1,022 1,256 1 421 1,614 1,717 1,949 2,267 2, 597 2, 556 2,697 3,741
13 U.S. Government assets_ ... .. ... 473 499 462 "515 604 639 765 933 913 889 797 828
14 | Transfers of goods and services under U.S. military grant
PrOgrams, met . ..o eeiiiiiieoiiiiiiioon 1,537 1,562 1,340 1,636 2,066 | 2,443 | 2,868 2,922| 2,513| 3,204 | 4,18%| 2,772
15 | Imports of goods and services_ ... ... . .. ... .. ... —25,424 | —26,683 |—28,766 |—32,362 |—-38,184 |—41,137 (—48,272 |—~53,635 |—59,391 (—65,619 |—78,427 |—96,407
16 Merchandise, adjusted, excluding mlhtary | ~—26,260 |—-17,048 |—18,700 |—21,510 |~25,493 |—26,866 (—32,991 |—35,807 |{—39,788 |—45,476 |—55,754 {—69,629
17 Direct defense expenditures - —3 105 2 961 2 880 | —2,952 | —3,764 | ~4,378 | —4,535 | —4,856 | —4,855 —4 819 | —4,759 | —4,555
B U —1,039 | —2,114 | —2)211 | —2,438 | —2)657 | —3,207 | —3,030 | —3,373 | —3,080 | —4,311 | —4,944 | —5, 407
19 PASSeNger fAreS - . . e ceceeceea—aeanan —~570 —615 —645 -720 —755 —830 —885 | —1,080 | —1,215 | —1,200 | —1,596 | —1, 667
20 | Other transportation - _ - o eeeeeeaeeenns ~1,558 | —1,701 | —1,817 | —1,951 | —2,161 | —2,157 | —2,367 | 2,455 | —2,816 | —3,078 | ~3,482 | —4,190
21 Fees and royalties to affiliated foreigners. ... ... ..__.....__. —-57 —61 —67 —68 —64 —62 —80 101 —111 ~118 —~155 —208
22 Fees and royalties to unaffiliated foreigners_ ... ... .. ... —44 —51 —60 —67 —~76 —104 —106 —120 —114 —123 —141 —178
23 Private payments for other services._._.._..........._..___.... —385 —362 —306 —377 430 —484 —587 —665 —-722 —850 -918 | -1,023
24 U.S. Government payments for miscellaneous services........ —398 —447 —535 —~550 —642 —687 —758 —715 -736 —~745 —787 —859
Paygxents of income on foreign investments in the United
ates;
25 Direct investment ¢ . s —185 —223 —202 —~299 ~372 —381 —388 —~417 —441 —621 —687 —~892
26 Other private labilities. .. .. _ —586 -701 —802 —942 | —1,221 | —1,382 | —1,843 | —3,260 | —3,5601 | —2,344 | —2,522 | —3,966
27 U.8. Government labilities. ... . ... —339 —401 —453 —489 =549 —598 ~702 =777 | —1,024 | —1,844 —2 684 | —3,836
28 | U.S. military grants of goods and services, net.._._.__._.._...... —1,537 | —1,562 | ~1,340 | —1,636 | —2,066 | 2,443 | —2,868 | —2,922 | —2,513 { —3,204 | —4,189 | —2,772
29 | Unilateral transfers (excluding military grants of goods and
services), met._ ... e ~2,628 | —2,742 | 2,754 | —2,853 | —2,925 | —3,113 | —2,943 | —2,978 | —3,256 | —3,647 | —3,797 | —3,876
30 | U.8. Government grants (excluding military grants of goods and
L L) -1,016 | —1,917 { —1,888 | —1,808 | —1,910 | —1,805 | —1,709 | —1,649 | —1,734 | —2,043 | —2,173 | —1,933
31 U.8. Government pensions and other —245 -262 —279 —369 367 —441 —406 —406 —462 —542 -572 —693
32 Private remittances and other transfers —467 —563 —587 —676 —648 —868 —827 -923 | —1,060 | —1,063 | —1,052 | —1,250
33 | U.S. Government capital flows, met. ____..._ .. . ____._______. -~1,085 | —1,662 | —1,680 | —1,605 | —1,543 | —2,423 | —2,274 | —2,200 | —1,592 | —1,884 | —1,568 | —2,650
34 Loans and other long-term assets_.........__................ ~2,128 | —2,204 | ~2,382 | —2,463 | ~2,513 | —3,638 | —3,722 | —3,480 | —3,208 | —4,181 | —3,820 | —4,639
35 Foreign currencies and other short-term assets, net___.__._____. ~245 —447 —19 -16 —265 209 62 89 ~16 182 166 —608
Repayments on credits:
36 Scheduled. _. ..l 607 663 597 653 806 999 1,117 1,287 1,478 1,888 1,949 2,309
37 Nonscheduled 5. ... 681 326 123 221 428 [ 269 —87 244 227 137 289
38 | U.S. private capital flows, met .. ... . ~3,426 | —4,479 | —6,618 | —3,793 | —4,352 | —5,677 | —5,417 | —5,462 | —6,916 (—10,118 | —8,740 |~14,101
39 Direct investments abroad 4. . ... .. .. ... —1,654 | —1,976 | —2,328 | —3,468 | —3,661 | —3,137 | —3,209 | —3,271 | —4,410 | —4,943 | —3,517 | —4,872
40 Foreign securities_ ... ..o . ~969 | —1,105 27 —759 —482 | -1,266 —l 239 | —1,494 —042 —966 - —807
Claims reported by U.8. banks:
41 Long-term . oo ee oL —126 —776 —981 —232 317 235 338 297 185 —612 | —1,307 —833
42 - -1,333 —200 —220 —645 —44 —658 | ~1,023 | —1,802 | —1,457 | —3,940
43 —191 525 136 —85 —-61 -209 —~99 —b566 =742 -—l 103
Claims reported by U.S. nonbanking concerns:
44 Long-term -132 162 ~—485 —88 -112 —~281 —220 —424 —586 —168 —253 —464
45 Short-term, nonliquid. 8 187 —108 —422 —103 —180 —376 —485 —73 —361 —530 —305 | —1,240
46 Short-term, Maudd ool 8 —35 193 —201 532 ~180 —122 —497 3n 351 —531 —~505 —841
47 | Foreign capital flows, net. ... ... 1,697 | 2,983 | 3,317 383 | 3,320 6,92| 9,439 12,287 | 5,945 | 22,529 | 21,163 | 18,650
48 U.8. Government nonliquid liabilities to other than foreign
official reserve agencles. ... ..o a.ol_. 203 511 328 66 65 88 110 287 —433 —478 238 1,111
Other foreign private capital:
49 Direct investments in the United States4._......__._____.__ 132 —5 -5 87 86 258 319 832 1,030 —~118 383 2, 537
50 U.8. securities other than Treasury fssues._..._..__.. - 134 282 —84 —357 909 1,016 4,414 3,130 2,190 2,289 4,507 4,051
51 Other long-term, reported by U.S. nonbanking concerns. ... 3 -13 —38 29 180 85 718 701 1 112 384 594 264
52 Short-term, reported by U.S. nonbanking concerns.. . g —112 —23 113 149 206 499 759 91 902 -~15 221 904
53 Long-term, reported by U.S. banks..........._. - 5 53 88 241 188 158 72 160 23 —250 149 252
54 U.8. liquid liabilities to private foreigners.............._._. 215 620 1,554 131 2,384 1,472 3,810 8,658 | ~6,240 | —6,691 4,749 4,436
&5 U.8. liquid liabilities to foreign official agencies_........._.__. 918 1,673 1,075 =18 | —1,595 2,020 | —3,101 —554 7,637 | 27,615 9,734 4,462
56 Other readily marketable liabilities to foreign official ageneles 7.]......... 9 149 -38 793 894 534 —~836 —810 —561 399 L 118
57 Nonliquid labilities to foreign official reserve agencies re-
ported by U.S. Government. ... ... . ... 199 —125 139 123 15 452 1,806 —162 536 41 189 —476
58 | Transactions in U.S. official reserve assets, net_._...___..__._._. 1,533 377 171 1,222 568 52 ~880 | —1,187 2,477 2,348 32 209
59 [ 1) P 890 461 125 1,665 571 1,170 1,173 —967 87 866 L7 [,
60 SDR... ~851 —249 =703 9
61 Convertible currencies.._.____ 2,162 381 36 233
62 Gold tranche position in IMF 389 1,350 153 —-33
63 | Allocations of special drawing rights (SDR). ... fem e e cee e mmemem e mmemm e e el 867 n7 710 |-ceeeenen

64 | Errors and omissions, met_. . ... ..ol -1,179 —418 —978 —494 64 —439 94 | —1,805 —458 | —9,776 | ~1,790 | —2,776
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Transactions
of dollars]
1962 1963 1964 1965 1966
Line
I 1T IIT v I ! 1T l III iv I I 11T v I 11 IIT v I IT IIT v
7,183 | 7,996 [ 7,272 8,091 | 7,402 | 8,393 7,736 9,094 9,019 9,293 | 8,871 10, 126 8,685 10, 50% 9,570 10,747 10, 230 10,878 10,393 11,551 1
5,057 5,413 | 4,960 5,251 5,019 5,712 5272 | 6,209 | 6,206 | 6,359 5,987 6,949 5,647 7,092 6,383 7,339 7,001 7,401 7,005 7,813 2
96 228 127 208 166 243 103 145 198 187 162 201 225 194 211 193 257 172 207 3
206 279 284 188 205 284 308 218 247 334 364 262 271 377 416 316 321 432 492 345 4
37 52 59 43 38 57 64 47 46 64 79 53 50 65 94 62 57 86 100 75 1
417 441 442 464 415 491 496 496 492 518 527 538 454 591 556 574 530 597 626 581 [}
178 199 224 210 207 205 268 237 241 239 296 275 217 295 352 312 313 323 380 7
62 63 65 66 66 68 69 70 72 74 76 79. 81 83 85 87 86 87 89 91 8
123 122 122 124 124 128 136 140 138 140 144 145 155 162 172 180 180 182 187 191 9
44 48 52 52 56 59 58 62 60 65 67 73 69 72 74 70 73 86 77 20 10
643 699 645 1,057 781 716 665 967 933 881 803 1,056 1,031 1,054 843 1,034 895 886 811 1,114 11
219 224 225 235 233 257 264 278 291 315 306 345 343 368 341 371 372 411 394 436 12
71 127 92 183 90 109 106 194 99 115 117 131 111 135 117 152 119 140 117 228 13
388 626 218 306 47 678 194 244 308 524 21 294 372 667 274 324 282 84 359 641 U
—5,947 {—6,429 |—6,582 | —6,466 |—6,042 |—6,689 |—7,128 | —6,824 |—6,592 | —-7,177 (—7,548 | —7,450 | —6,918 | —8,272 | —8,569 | —8,603 | —8,588 | —9,446 |—10,242 | —9,908 15
~3,952 [—4,006 (—3,980 |—4,232 |—3,948 |—4,244 |—4,327 |—4,529 |—4,366 |—4,600 (—4,679 | —5,055 | —4,610 | —5,493 | —5,495 1 —5 012 | —5013 | —6,270 | —6,540 | —6,770 16
=770 —763 —761 —810 -763 —748 —726 —-725 —747 —737 —-699 —697 —676 ~-719 —763 —794 —-877 —925 ~975 —987 17
—208 [ —509 —~745 —387 —320 - 549 —831 —414 —341 -~572 —852 —446 —406 —627 -932 —473 —424 —701 | —1,087 —1495 18
—90 —209 —-177 —~9¢ —111 -209 —191 —104 —109 —235 —202 ~99 —140 —255 —203 —122 —145 ~254 —~228 —128 19
—367 —389 —384 —417 —392 —419 —454 —437 —424 —455 —474 —464 —436 —512 —478 —526 —A487 —545 ~573 —556 20
-15 —12 —16 —-14 ~13 ~16 -17 —14 —14 —16 -16 —-20 -20 -18 —15 —15 —16 —16 ~15 —~17 21
-1 -11 ~11 =11 -11 ~12 —13 —14 —15 —~15 —15 —16 —~16 —16 -17 -18 —-15 ~18 ~21 —-23 22
—93 —93 -101 —98 —81 —86 —96 —98 —86 —95 —107 -107 -99 —92 —93 —93 -—88 —99 ~118 —125 23
—82 -75 —143 —-99 ~95 —92 | ~157 | =103} —137 —100 | —164 -—135 —122 —121 -168 ~139 —144 —138 —197 —163 24
—~44 —43 —40 —59 —58 —47 —41 =77 —53 —46 —-38 —65 —53 ~78 —~56 -112 —82 —67 —88 -135 25
—145 —146 —139 —156 —160 -171 -171 —199 —188 —196 —192 —225 —220 —224 -231 —269 —264 —279 -313 —365 26
-80 —84 —-86 —90 —-91 -95 —104 —110 —~111 —110 —109 —123 —122 —118 —118 —131 —-133 —134 —138 —144 27
—388 —~626 —218 —306 —447 —678 —194 —244 —~308 —524 -2 —294 —372 —667 —274 —324 —282 —784 ~359 —641 28
—710 | —649 |} —609 | —661 —652 | -—708 -676 | —T706 -671 ~752 | —654 ~678 —659 —836 —680 —677 —840 —787 —671 —627 29
—538 | —464 | —430 | —484 | —-447| -~501 —467 | —503 | —473 | —533 | —429 —453 —440 -517 —420 —431 -618 —530 —376 - 386 30
—68 —59 —58 59 ~69 ~66 —63 61 —67 — —72 —75 —74 -~135 -~82 -77 —81 —80 -121 —85 31
—-104 —~125 —121 =117 —136 —142 ~146 -139 -~131 —154 —153 ~150 —145 —184 —178 —169 —141 —177 —175 —156 32
—392 —443 26 —275 —463 ~725 —68 —406 —265 —~468 —391 ~-587 —357 —622 —225 —401 —-311 —595 —299 -339 33
—474 —~ 506 —486 —661 —564 —624 —444 —~572 —~532 —703 —605 —541 —659 —700 —472 —632 — 589 —695 —584 —646 34
—~48 | —~151 75 29 —50 ~266 —31 —100 68 73 22 ~182 141 —94 —-114 51 91 —90 —128 —138 35
129 156 110 212 125 131 166 241 147 130 161 159 152 165 179 157 184 183 187 253 36
1 58 476 145 26 34 241 25 52 33 31 7 10 6 182 23 3 7 226 192 37
—1,024 | —672 | —520 |-1,210 |-1,078 |—1,724 | —283 |—1,395 (—1,333 (—1,589 (1,193 | —2,503 | —1,586 -525 —~453 | —1,228 —947 | —1,257 ~469 | —1,680 338
—234 ~476 —343 —601 —583 —525 —161 —707 —430 —625 —401 —781 | —1,190 —044 —441 —893 —643 ( —1,075 —694 [ —1,249 39
-196 | —308 -87 | —318| —522| -—536| —100 53 20 206 2 —494 —198 —~147 —209 —208 —~357 —60 ~11 —b54 40
—119 —36 5 24 17 -188 —116 —488 —268 —92 —239 —382 —461 201 ~41 69 117 1 92 107 41
¢ —331 6161 82 |6 —-270 652 | 6 —321 616 (6 —404 ~425 —196 —162 ~550 —112 56 143 ~286 41 —14 110 —387 42
¢ 76 6 —2 825 | ¢ —65 625 | 6—81 658 ) ¢ —36 20 —336 246 -121 135 121 117 152 104 ~45 119 —42 43
—66 —-23 —40 -3 —47 50 1 158 —-27 —57 —271 ~-130 6 —6 ~20 —68 =17 —-51 —~28 —16 44
8 —159 646 |16 —174 $100 —-22 —64 -9 -103 —47 —49 —182 —144 31 -17 -33 -84 -29 ~—49 4 —106 45
65| ¢ -35 011 | 6 =17 1 -59 28 223 -176 —28 -06 99 203 212 31 86 ~162 36 —61 37 46
363 526 =26 835 749 1,305 508 421 —56 392 1,123 1,858 =312 —367 729 333 =70 1,120 954 1,316 47
26 -90 44 222 67 37 118 289 161 —44 —-24 234 51 121 ~52 —55 -85 —24 28 146 48
41 ki 6 8 -5 47 40 —87 17 29 =27 =24 86 —95 44 22 52 38 —113 110 49
145 7 —-23 6 14 114 52 103 —42 14 -30 —26 57 —242 —~227 55 173 520 107 109 50
8 =15 3 7 —6 4 —6 —5 -5 *) —-28 -5 8 -5 10 16 29 12 61 78 51
—22 —49 13 —b4 =30 65 17 -75 5 19 65 24 =5 68 39 47 39 66 134 57 52
........ -1 4 2 3 24 12 14 10 8 -1 71 173 72 —~35 31 12 157 12 7 53
702 221 —458 ~51 397 141 50 32 226 115 562 651 201 —149 712 —633 475 Lo 671 54
~538 577 385 494 276 925 321 151 -399 214 389 871 —861 -107 253 697 —852 54 —598 —199 65
........................................ [ 70 PO PO 26 44 15 —21 —-29 —16 28 48 282 88 375 56
________ L N PO 200 33 —~61 —96 -1 =55 -7 202 -1 feooall.s -1 ™ 125 40 -12 25 -38 57
427 | 164 881 389 32 123 227 -5 —51 303 70 -151 842 68 41 271 424 68 82 -6 58
304 116 446 24 m 116 196 38 46 =73 -20 172 832 590 124 119 68 209 173 121 gg
T iea | ss | Zas | 6| —28| 8| —228| 2%® | 46| —205| —88| 56| —a13’| s | 2257 "lies’| T <azel =173 | 6
237 44 331 14 —46 1 59 15 131 118 1356 —118 68 —466 330 —~26 134 22 335 46 62
________________________________ OSSR SNSRI USRS SNSRI SO (ORISR RSN NURINUI FPRIUUNY R S SN SUNRIUITN SR SR 63
131 | —164| —442| -703 53 24| —~315| -—180 52 -3 | —218 —645 305 54 —412 —441 101 19 252 ~308 64
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Table 2.—U.S. International
. . . 1967 1968 1969
Line (Credits +; debits —)!
I l 1z ’ III ' v I II III v I I 1 v
1 | Exports of goods and services?. .. .. .. ... ... 11,147 | 11,613 | 10,943 | 12,092 i 11,658 | 12,941 | 12,523 | 13,130 ; 11,599 | 14,525 | 13,726 | 15,129
2 Merchandise, adjusted, excluding military 3. ... ._.___._. 7,638 7,966 7,190 7,872 7,940 8,644 8, 310 8,732 7,443 9, 865 8,936 | 10,170
3 Transfers under U.8. military agency sales contracts. _ 328 287 206 328 209 415 339 340 390 380 404 338
4 358 427 502 359 377 465 548 385 442 554 625 422
5 Passenger fares. _ ... 67 87 135 83 78 106 140 88 82 113 163 92
6 Other transportation_ ___.___...___._____. 576 630 620 599 588 658 675 627 498 732 735 687
7 Fees and royalties from affiliated foreigners. .. 337 354 356 392 339 375 390 442 368 433 412 468
8 Fees and royalties from unaffiliated foreigners. 94 98 101 105 108 112 115 119 121 124 126 130
9 Other private services. __..__..__.___.__....__ 200 213 228 237 236 235 236 237 246 261 277 289
10 U.8. Government miscellaneous services._..____.._.....__.._. 81 90 80 84 89 95 83 86 86 109 91 93
Receipts of income on U.S. investments abroad:
11 Direct investments4_ ____ .. ... 930 873 993 1,337 987 1,142 1,028 1,332 1,229 1,161 1,197 1,487
12 Other private assets.__ .- 418 435 415 449 453 491 494 512 509 563 569 626
13 U.S. Government assets - oo . oooiviieaiiiciaaaaaas 120 154 117 247 164 205 166 230 184 231 191 326
14 | Transfers of goods and services under U.S. military grant pro-
grams, net. . .. eieaeeeniceeeaas 661 725 506 552 589 658 693 927 578 881 629 833
15 | Imports of goods and services —10,231;—10,541 ;—10,617 |—11,020 |—11,979 |—12,901 |—12,373 | 11,038 |—14,170 |—14,376 {14,050
16 Merchandis, adjusted, excluding military 3. ... __._........ —6,586 | —6,416 | —7,250 | —7,684 | —8,202 | —8,471 | —8,634 | —7,380 | —9,742 | —9,165 | —9, 570
17 Direct defense expenditures_..._____.___ J -1,075 | —1,106 | —1,112 | —~1,103 | —1,112 | —1,147 { —1,173 | —1,198 | ~1,187 | —1,221 | —1,251
18 ravel._______ —468 —86 -1,327 —546 - 508 =753 | —1,239 —530 —552 —859 | —1,360 —602
19 Passenger fares..__.. —159 —282 —248 ~141 —159 —291 —282 —153 -197 —353 —343 —187
20 Other transportation _ ___._ ... ... —536 ~553 —515 —554 —560 —582 —619 —606 —493 —633 —645 —685
21 Fees and royalties to affiliated foreigners.. —16 —15 -~15 —17 —22 —18 —19 —21 —28 —24 —-22 —28
22 Fees and royalties to unaffiliated foreigner: —25 —26 —26 -27 =27 =27 —26 ~26 —-27 —29 —32 —~33
23 Private payments for other services.___.__.______.._.__ —112 —-119 ~126 -127 —131 —145 —151 —160 —161 —167 —168 —169
24 U.S. Government payments for miscellaneous services...._... —151 —146 —208 —183 —153 —~141 —207 —257 —156 —148 —210 —201
Paéyments of income on foreign investments in the United
tates:
25 Direct investments4. .. . ... .. —93 —83 —89 —116 —106 —84 —92 —107 -101 —99 —99 —117
26 Other private liabilities.__ ... __.________. —352 —333 —328 —370 —393 —440 —492 —519 —611 —738 —924 —996
27 U.S. Government liabilities_.. ... .. ... ... -138 —148 —138 —174 -174 -184 —156 —188 —185 —192 —188 -=212
28 | U.S. military grants of goods and services, net_.._.____.__._.__.. ~661 -725 —506 ~552 ~589 —658 —693 —927 —578 —881 —629 -~833
29 | Unilateral transfers (excluding military grants of goods and
Bervices), Met_ i ecaiaaas —740 —916 —816 —641 —662 —769 —750 —762 —660 —926 —667 —~1715
30 U.S. Government grants (excluding military grants of goods
and Serviees) .. oo e caaaas —485 —509 —447 —364 —393 —471 -390 —454 -~376 —564 —~335 —374
31 U.S. Government pensions and other transfers.._......_.___.. —-92 —96 —156 ~96 —92 =91 | —122 —102 —99 -102 —-104 -102
32 Private remittances and other transfers. ... ............ —163 -311 —212 —181 -177 —207 —239 —206 —184 —261 —239 -239
33 | U.S. Government capital flows, met . ___.___________. ... ... —646 —644 —506 —627 -2 —1730 —-523 —279 —471 -721 ~647 —362
34 Loans and other long-termassets .. ... ..., —1,281 —787 —729 —841 | —1,171 —939 789 —823 —-993 —997 —=702 =797
35 Foreign currencies and other short-term assets, net___.__...... 441 —127 40 —144 130 -102 1 34 230 —~08 —59 16
Repayments on credit:
36 Scheduled. . iiiaas 194 270 178 358 257 308 210 341 249 339 269 430
37 Nonscheduled 5. .. ™ ™ 6 ™ 42 3 55 169 44 34 —154 —11
38 | U.S. private capital flows, net __..._......._ . .. ... ... —1,199 —936 | —1,280 | —2,262 —971 | —1,506 | —1,349 | —1,592 | —1,375 | 2,362 —~838 —887
39 Direct investments abroad ¢ ... ... —903 —403 —710 | —1,120 —666 —973 | —1,028 —541 { —1,010 | —1,199 —043 —~120
40 Foreign securities. .o oe —259 —-237 —409 —361 ~360 —105 —259 —515 —365 —499 —506 —-125
Claims reported by U.8. banks:
41 Long-term. . oo e ceei e 143 179 —87 *) 130 49 155 4 123 19 121 34
42 Short-term, nonliquid —26 —344 —47 —228 70 200 ~118 —196 118 —543 236 —469
43 Short-term, Hquid. .. . 8 —38 —35 —20 149 =57 39 —192 —41 —45 19 —142
Claims reported by U.S. nonbanking concerns:
44 Long-term. . .. e —68 —184 36 —85 34 —32 —57 —165 —82 —-80 -13 —249
45 Short-term, nonliquid.- —41 11 —79 —267 —47 —-178 —49 =211 135 -101 54 —161
46 Short-term, Mquid oo iaiaao —53 60 52 -181 —280 —409 —32 224 —253 86 194 344
47 | Foreign capital flows, met __ . ... .. .. ... ... 91 1,906 2,425 2,521 958 2,500 2,891 3,090 2,996 4,472 3,972 847
48 U.S. Government nonliquid liabilities to other than foreign
official reserve agencies . ... 85 202 —53 —126 —21 106 —21 46 —64 46 —47 331
Other foreign private capital: ,
49 Direct investments in the United States™_...._.____.__..___ 64 70 12 112 251 5 23 41 246 164 152 270
50 U.8. securities other than Treasury issues_..__.............. 133 329 520 34 855 1,122 1,124 1,312 1,388 365 396 981
51 Other long-term, reported by U.S. nonbanking concerns._ ... 125 —24 —19 154 165 20 376 1 59 145 341
52 Short-term, reported by U.S. nonbanking concerns. ._____._ 94 90 183 132 53 268 227 211 —~83 80 113 -19
53 Long-term, reported by U.S. banks..._______._._..___.._.__. 67 26 55 16 —60 25 —12 119 —6 21 128 17
54 U.8. liquid liabilities to private foreigners._..._..._..__.___. —-709 90 1,331 760 721 2,222 1,081 —164 3,022 4,648 1,377 —389
55 'U.8. liquid liabilities to foreign official agencies. __.....__.._._. —80 540 260 1,300 | —1,358 | —2,190 -38 485 | —1,708 —543 2,215 —518
56 Other readily marketable liabilities to foreign official agencies 7. 304 596 ~196 190 116 1 131 137 —4 -195 —390 —208
57 Nonliquid liabilities to foreign official reserve agencies reported
by U.8. Government . _____ i, 2 -7 331 100 247 627 406 526 88 -172 -118 41
58 | Transactions in U.S. official reserve assets, net.__..._........... 1,027 —419 —375 —181 904 -137 —571 | —1,076 —48 —299 —686 —154
59 gﬁlﬁ .......................................................... 51 15 92| 1,012 1,362 22 —74 | ~-137 56 -317 -1 —695
60 | SDR. L e e e e e e e o e el
61 Convertible Curreneies . ... oo oooooiiciieiciaiiiaio 1,007 —424 —462 | —1,145 —401 2687 —474 —575 -73 246 —442 1,083
62 Gold tranche position in IM¥ . _____________ ... ... -31 -10 -5 —48 —57 —426 -23 —364 —31 —228 —233 —542
63 | Allocations of special drawing rights (SDR) ... .. o e e e e e
64 | Errors and omissions, net............__.._..o.oooceooeeiooo. 70| -313 150 [ —286| -—I126{ -—321 679 | -—138 | —1,004 | 519 | —474 192

» Preliminary.  *Less than $500,000 (==).
1. Credits, -+: Exports of goods and services; unilateral transfers to U,S.: capital inflows
(increase in U.S. liabilities or decrease in U.8. assets); decrease in U.S. official reserve assets.
Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in U.S. liabilities or increase in U.S. assets); increase in U.S. official reserve assets.
2. Excludes transfers of goods and services under U.S. military grant programs.

3. Excludes exports of goods under U.S. military agency sales contracts identified in Census

export documents, and imports of goods included under direct defense expenditures }dentlﬁed
in Census import documents, and reflects various other balance-of-payments adjustments
(for valuation, coverage, and timing) to Census statistics; see table 4. .

4, Includes interest, dividends, and branch earnings; excludes reinvested earnings of foreign
incorporated affiliates of U.S. firms or of U.S. incorporated affiliates of foreign firms.

5. Includes sales of foreign obligations to foreigners. L K A

6. Coverage of liquid banking claims for 1962-63 and of liquid nonbanking claims for 1962 is
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1970 1971 1972 1973 1974
Line

1 I IIL v 1 I I v 1 11 I v 1 11 hais v ir»
14,912 16,174 15,080 | 16,157 16,040 17,070 | 16,148 | 16,192 17,127 | 17,660 | 17,289 | 20,343 | 22,044 | 24,601 24,451 | 29,854 | 32,750 1
10,111 | 11,003 | 10,022 [ 10,811 10,900 | 11,191 | 10,728 9,935 [ 11,780 | 11,912 | 11,483 | 13,593 | 15,420 | 17,352 | 16,901 | 20,579 | 22,554 2
2 487 30: 433 475 577 429 432 31 224 224 209 326 509 466 1,054 642 3
507 624 699 501 530 631 729 556 579 717 815 606 739 827 988 722 868 4
103 143 181 17 124 157 190 144 135 180 216 167 198 244 324 213 247 5
701 801 843 768 769 886 7 715 776 901 938 936 927 1,007 1,146 1,128 1,130 6
421 496 466 536 478 560 496 827 543 619 569 684 637 674 738 790 692 7
136 143 149 155 157 157 156 156 150 163 168 173 178 183 187 192 195 8
292 205 301 320 344 368 392 400 405 406 405 412 423 433 45 456 9
87 87 101 108 107 108 104 88 92 104 109 111 107 118 158 132 109 10
1,458 1,190 1,103 1,480 1,359 1,613 1,243 2,170 1,477 1,513 1,535 2,400 2,128 2,085 1,992 3,210 4,382 11
639 662 648 649 643 617 664 679 633 682 703 784 878 958 1,121 1,273 12
202 243 178 290 179 229 167 314 196 191 145 265 188 213 158 269 202 13
551 694 659 609 786 789 877 952 1,141 923 1,188 936 693 833 758 487 391 14
—13,797 | —15,089 | —15,536 | —14,970 | ~14,787 | —17,081 | —17,676 | —16,126 | —18,345 | —19,488 | —19,990 | —20,603 | —21,557 | —24,368 | —24,620 | —25,862 | —28,734 15
—9,455 | —10,018 | —9,834 | —10,481 | —10,455 | —11,952 | —11,809 | -11,260 | —18,351 | —13,676 | —13,635 | —15,002 | —16,006 | ~17,450 | —17,076 | —19,007 | —21,661 16
—1,178 | —1,259 | —1,211 | —1,208 | —1,174| —1,206 | —1,203 | —1,236 | —1,222 | —1,242 | —1,109 |8 ~1,185| —1,175|8 —1,269 | —1,067 | —1.104 | —1,138 17
~632 | —1,046 | —1,607 —695 —715 | —1,149 | —1,662 —785 —837 1 —1,340 | —1,848 —019 —-912 | —1,851 | —1,970 —974 —952 18
—224 —382 —308 —211 —210 -428 —392 —260 —280 —527 —486 —303 —320 —563 —~483 —301 —300 19
~598 —721 —785 —712 —1706 —805 —846 ~721 —812 —849 —902 —919 —921 | -1,039 | —-1,134 | —1,095 | -—1,106 20
—23 —30 —28 —30 —29 —27 —30 —32 —38 —39 ~34 —43 —56 —49 —46 ~57 —60 21
—32 —29 —27 —26 -27 -29 —32 —35 —36 —35 —35 —35 —38 —42 —46 —49 —49 22
—169 —182 —186 —185 —200 -212 —219 —-220 —223 —233 —231 —231 —236 —255 ~264 —267 —274 23
~161 —155 —215 —206 —150 —159 —231 —205 —164 —172 —245 —206 —174 -172 ~283 —230 -188 24
—-125 —97 —98 -120 —177 —137 160 —147 —187 —-150 —138 —212 —140 —-182 ~174 —395 —822 25
—995 —928 —876 —793 —625 —537 —580 603 —582 —594 —641 —705 —749 —895| —1,063 | —1,250 | —1,200 2
—~204 —243 —273 —304 —320 —390 —512 —622 —614 —631 —687 —1752 —830 —960 | —1,014 | —1,031 —967 27
~551 —694 —659 —609 —1786 —789 —677 —952 | —1,141 —923 | —1,188 —936 —693 —833 ~758 —487 —391 28
—785 —849 —799 —823 —818 —929 —936 —064 --083 —999 —937 —879 —753 | —1,100 ~876 | —1,147 | % —2,922 29
—444 —441 —460 —448 —466 —525 —504 —3548 —605 —598 —536 —435 —375 685 —449 —425 | ¢ —2, 552 30
—100 —118 —-122 —-122 —124 —142 —138 ~138 —142 —142 —121 —166 —172 —-171 —-179 —172 —107 31
—241 —290 —276 —253 229 —262 —204 —277 —236 —259 —280 —278 —206 —244 —249 —551 —263 32
—485 —442 —352 —313 —663 —656 -318 ~246 —302 —340 —457 —469 —676 —489 ~536 —949 | 91,206 33
-877 —933 —1704 —784 | —1,258 | —1,209 —733 —891 —~904 —953 —818 | —1,145 | —1,297 | —1,341 | —1,027 —973 | —1,344 34
20 -37 4 —43 80 79 6 17 108 14 14 31 -30 —27 29 —581 | 9—180 35
285 414 307 473 511 462 337 578 407 583 340 619 540 705 459 605 | 92,730 36
88 114 2 40 4 102 72 50 88 17 7 26 11 174 4 * * 37
—~1,950 | —2,247 | —1,011 | —1,708 | —2,241 | ~2,767 | —2,953 | —2,158 | —3,404 —807 | —1,755 | —2,775 | —6,308 | —2,007 —996 | —4,789 | —7,991 38
—1,664 | —1,638 —-71 —439 | —1,685 | —1,703 | —1,335 —-320 | —1,689 —420 | —1,008 =311 | —2,445 —943 ~510 ~974 —862 39
—210 93 —488 —337 —356 —-3717 —305 71 —437 —346 209 -79 51 —124 —209 —526 647 10
14 49 12 80 15 —153 —247 —227 —189 —346 —360 —412 —263 —317 199 —452 —192 41
13 —461 275 —850 111 —-377 —481 | —1,055 -3 183 57| —1,8373 | —1,542 | —1,432 556 | —1,522 | —2,697 42
236 -133 18 —220 -2 22 —341 —245 —453 301 —422 —168 | ~1,171 996 —456 —472 | —2,248 13
—381 -12 —129 —64 —33 1 -37 —99 -4 —64 20 ~135 —142 -7 —150 —-101 —126 44
-5 —42 16 —281 —67 —-172 —64 -227 52 83 —38 —402 29 7 —402 —~874 —666 45
-5 ~103 5 403 —324 -8 —-143 —56 —290 —197 -123 105 —825 —-123 —24 131 —554 46
1,627 1,646 2,027 645 2,39 5,776 9,080 5,218 4,113 4,621 6,718 5,651 | 10,694 2,781 2,718 2, 457 5,364 47
—28 —257 41 —189 -74 ~74 —204 —126 -92 110 146 73 223 437 224 227 75 8
491 104 245 190 124 1 —425 184 —215 216 158 224 351 688 886 2 1,127 49
304 374 720 792 659 196 626 908 1,059 961 718 1,769 1,718 489 1,173 670 696 50
90 326 497 164 32 -191 379 —83 226 142 309 245 39 190 —210 —57 51
100 168 211 423 —265 -79 168 161 45 42 —44 178 38 1 335 530 323 52
7 19 —25 —152 —61 -7 34 200 83 —73 —61 153 78 28 -7 140 53
—1,6907 —132 | -1,222 | —3,180 | —2,534 136 | —2,153 | —2,140 589 2,189 262 1,709 | —1,808 1,934 808 3, 502 4,338 54
2,773 537 2,048 2,279 4,776 5,788 | 11,506 5,545 2,108 m 5,356 1,499 8,615 | —1,210 —485 | —2,468 —999 55
—154 —235 —233 —188 —201 -1 —173 —17 221 27 3¢ 117 1,202 259 11 —354 —277 56
—259 743 -5 55 -2 —4 -3 350 280 57
—386 1,022 801 1,040 145 838 1,373 —8 —~103 58
—44 14 395 422 109 456 300 1 544 59
—920 -37 - 140 —592 196 150 -3 -710 60
831 818 34 469 373 —66 72 2 64 61
—253 227 406 9 255 252 851 —8 -1 62
- A O DO I, k2 D R MU 2 113 OO PSRRI FRIN IO IR PR [N I, 63
-3 —215 211 —29 —789 | —2,302 | —4,717 | —1,968 1,188 —594 | —1,049 | —1,335 | —3,664 566 —128 450 536 o

limited to foreign currency deposits only; other liguid items are not available separately and
are included with nonliquid claims.

7. Includes changes in nonliquid labilities reported by U.S. banks and in investments by
foreign official agencies in debt securities of U.S. Government corporations and agencies,

private corporations, and State and local governments.

8. Includes return import into the United States, at a depreciated value of $21 million in

1972-1V and $22 million in 1973-11, of aircraft originally reported in 1970-II1 in line 3 as a long-
term lease to Australia. . . N

9. Includes extraordinary U.S. Government transactions with India. See “Special U.8.
Government Transactions’ in text of article.

NoTE.—Details may not add to totals because of rounding.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 3.~~U.S. International
[Millions
1962 1963
Line (Credits +; debits —)1
I II 111 v I jad juid w
1 | Exports of goods and services ... . ieiiiiaaan 7,332 7,784 7,737 7,661 7,603 8,165 8,226 8,630
2 Merchandise, adjusted, excluding military .. ... 5,077 5,336 5,331 5,037 5,063 5, 599 5,671 5,939
3 Transfers under U.S. military agency sales contracts 110 189 1 204 187 195 127 148
4 ) R 247 250 231 229 245 253 253 264
5 Passenger fares_ 47 49 47 48 49 54 50 53
6 Other transportation..._............... 438 432 440 454 439 482 492 485
7 Fees and royalties from affiliated foreigners. . 185 203 211 202 217 214 217 242
8 Fees and royalties from unaffiliated foreigners. 62 63 65 66 66 68 69 70
9 Other private services.......-...__- eenen 123 122 122 124 124 128 136 140
10 U.8. Government miscellaneous services. - ... L. 44 48 52 52 56 59 58 62
Receipts of income on U.S, investments abroad:
11 Direct investments 4 _ L. 678 736 736 894 798 743 760 828
12 Other private assets_.. 221 218 232 232 236 251 262 2713
13 U.S. GOvernment assets. - - . oo aeeiieacaeiaamaaaaos 100 138 116 119 123 119 131 126
14 | Transfers of goods and services under U.S. military grant programs, net____.._____._.___._.____ 388 626 218 306 447 678 194 244
15 | Imports of goods and @ervices. - ... ieemeecceon —~6,201 | —6,341 —6,390 | —6,495 —6,423 | —6,603 | —6,812 | —6,845
16 Merchandise, adjusted, excluding military 3 . s —3,066 | —4,080 | —4,116 | —4,098 | —4,064 | —4,226 | —4,372 | —4,386
17 Direct defense expenditures____. . -~770 —763 ~761 —810 —763 —748 —726 —725
18 Travel. ___.......... —466 —483 —488 —502 —503 —525 —545 —541
19 PasSenEer fAIS - o« e e e e mmam e damanaann —130 —148 —141 ~151 —156 —144 —-153 —162
20 Other transportation - . . s -386 —383 ~370 —418 —413 —~414 —438 —437
21 TFees and royalties to affiliated foreigners. ... .. ieaas ~15 —~12 ~16 —14 —13 -16 —~17 —14
22 Fees and royalties to unaffiliated foreigners___ .. _____._ . ... ... -11 ~11 -1 —11 -11 ~12 -13 —~14
23 Private payments for other services_ ._.____.____._. —~93 —~93 ~101 —98 —81 —86 —96 —~98
24 U.8. Government payments for miscellaneous services_....._._.. -93 —91 ~105 ~110 -107 —~111 —118 —-111
Payments of income on foreign investments in the United States:
25 Direct investments 4. _ ~45 —-46 —49 —46 —60 —53 —51 —59
26 Other private liabilities. __ —146 —147 —~146 —~147 —161 —~173 -179 —~188
27 U.S. Government liabilities. . .. ... ... .. . .. —80 —84 —~86 —90 -91 —95 —-104 ~110
28 | U.S. military grants of goods and services, net______ ... ..o iiiaiiaies —388 —626 —218 —306 —447 —~678 —194 ~244
29 | Unilateral transfers (excluding military grants ofgoods and services), net .. ___._____._.___._.. —697 —617 —632 —681 —638 —671 —702 —~732
30 U.S. Government grants (excluding military grants of goods and services). ......._........_. -5156 —441 ~457 —503 —422 —472 —497 —527
31 U.8. Government pensions and other transfers —68 ~59 —58 ~59 —~69 —66 —~63 —~64
32 Private remittances and other transfers. - . ... i iiieaieiteimaaaeeaoos -114 -7 ~-117 -119 —147 -133 —142 —141
33 | U.S. Government capital flows, met__ . __ . iieiiemeeiacaeinaoaes ~406 -381 8 -306 —482 —654 —86 —440
34 Loans and other 100g-term 88508 . -« - o« ei e ceeecceenim o oaannae —478 —475 ~520 —654 —~560 —581 —~486 ~577
35 Foreign currencies and other short-term assets, net_ _ ... . .o iouoioiiiiiieiiin —84 —131 -79 49 —~98 —251 ~27 —71
Repayments on credits:
36 Scheduled 155 167 131 154 150 144 186 183
37 Nonschedtled 5_ - ... e iaiiiaeaamae e cmeeeamaiaemaee 1 58 476 145 26 34 241 25
38 | U.S. private capital flows, met_ ... e meeciiceiiiaaaoen -1,049 —630 —855 —894 | —1,112 | —1,719 —641 | —~1,008
39 Direct investments abroad 4. . —-272 —429 —498 —455 —620 —1492 —334 —530
40 Foreign SeCUITbIes. oo oo ceieaeecmeececemeamaaan —196 ~308 —87 —378 —522 ~536 —100 53
Claims reported by U.S. banks: :
41 B WO RU S PP —119 —36 5 24 17 —188 —~116 —488
42 Short-term, nonliquid -} 8352 6 150 ¢ —-119 6 —37 615 6 —314 8 —~196 ¢ —252
43 Short-term, Hquid .. .. i ciimcecmceemeecaceeeecn 676 6 —2 625 6 —65 625 ¢ —81 658 6 —36
Claims reported by U.S. nonbanking concerns:
44 B o+ TR —66 -23 -4 —3 —47 50 1 158
45 Short-term, nonlguid . _ . .. .. cmimemeececeeeeeenas 6 —125 653 [ 6—152 637 —69 —63 —19 —47
46 Short-term, Hquid. .- i LX 6 —35 611 ¢ =17 89 —95 65 134
47 | Foreign capital flows, net. ... . 690 620 —330 718 1,147 1,465 143 230
48 U.S. Government nonliquid liabilities to other than foreién official reserve agencies._......._ 18 —-21 89 116 31 136 178 166
Other foreign private capital:
49 Direct investments in the United States .. ..o i 8 -5 47 40 —87
50 U.8. securities other than Treasury issues___ ... ... .......__. ] 14 114 52 103
51 Other long-term, reported by U.S. nonbanking concerns.. _._...._._ 7 -6 4 —6 =5
52 Short-term, reported by U.S. nonbanking concerns-......__-......- —54 -30 65 17 —75
53 Long-term, reported by U.S. BanKs a o - oo me oo 2 3 24 12 14
U.8. liquid labilities to private foreigners. .. .. e 109 194 251 -30 205
55 U.8. liquid liabilities to foreign official agencles_ ... . e 324 921 883 —16 -113
56 Other readily marketable liabilities to foreign official agencies 7___ . ool £ 20 PSRN ISR
57 Nonliquid liabilities to foreign official reserve agencies reported by U.S. Government. ...l ... =1 | 200 25 —68 —104 22
58 | Transactions in U.S, official reserve assets, net....-. ... oo no oo 427 —164 881 389 32 123 227 =5
59 [ L U R RS 304 116 46 24 111 116 196 38
60 £S5 0 3 & RSP P PR OPIPIPIOIONIPIIPIOONIpi] FUSPPIPRUS PIRIpIPPPR PR PRIttty JSPIE N ROy PRI N NSV om
61 Convertible CUITeNeIes. oo - - oo e em e e e e e e —-114 —324 104 351 -33 6 —28 —58
62 Gold tranche position in IMF e 237 44 331 14 —46 1 5 15
63 | Allocations of special drawing rights (SDR) ... . i cimcaimrmecme et et e
64 | Errorsand omissions, Met ... .o eemem e ceonas -96 =271 —419 —392 —127 —106 —355 170
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Transactions—Seasonally Adjusted

of dollars]
1964 1965 1966 1967 1968
Line

I 11 111 v I I III v I II juss v I ‘ ol t I ] v I I II | III v
9,200 | 9,074 | 9,417 | 9,620 | 8,865 | 10,278 | 10,165 | 10,198 | 10,491 | 10,577 | 10,877 | 11,107 | 11,372 | 11,289 | 11,503 | 11,634 | 11,851 | 12,601 | 13,189 | 12,614 1
6,242 | 6,199 | 6,423 | 6,637 | 5687 | 6,938 | 6,863 | 6,973 | 7,193 | 7,171 | 7,408 7, 538 7,688 7,714 7,663 7,601 7,944 8,390 8,898 8,304 2
207 151 192 198 207 188 229 206 196 214 216 329 239 240 341 302 343 392 356 3
292 297 303 315 319 337 347 317 3714 394 410 412 412 392 414 428 433 431 451 460 4
61 61 60 64 64 71 72 73 84 74 87 88 87 99 98 101 105 102 104 5
523 506 519 527 484 577 546 581 609 580 610 612 599 604 623 8 648 639 6
245 250 251 267 285 2 317 326 34 334 344 355 3 365 356 361 398 7
72 74 76 79 81 83 85 87 86 87 89 91 94 98 101 105 108 112 115 119 8
138 140 144 145 165 162 172 180 180 182 187 191 200 213 228 237 238 235 236 237 9
60 65 87 73 69 7 70 76 82 79 89 84 85 83 84 92 87 87 87 10
933 901 920 919 { 1,020 | 1,066 968 908 890 915 926 976 930 905 1,128 1,170 986 1,194 1,141 1,168 11
296 306 318 337 347 357 357 362 317 398 412 426 424 421 433 439 462 477 512 499 12
132 124 143 63 147 146 144 8 156 145 146 157 158 160 150 1711 203 206 209 147 13
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Table 3.—U.S. International
[Millions
1969 1970
Line (Credits +; debits —) t
I II 111 v I I 111 v
1 | Exports of goods and services 2. ___ L iiiiiiieeao. 11,836 14,068 14,424 14,649 15,244 15,639 15,798 15,645
2 Merchandise, adjusted, excluding military 3 L.l 7,486 9,485 9, 581 9,862 10, 230 10, 558 10, 703 10, 456
3 Transfers under U.S. military agency sales contracts 407 328 441 336 268 435 347 429
4 Travel 502 514 514 513 574 579 575 603
5 Passenger fares___ - 108 112 119 111 131 139 134 140
6 Other transportation 528 716 705 709 37 776 809 791
7 Fees and royailties from affiliated foreigners. . 394 438 420 429 459 483 482 495
8 Fees and royalties from unaffiliated foreigners. 121 124 126 130 136 143 149 155
9 Other private services_ . ___._. ... . ... _._ 246 261 277 289 202 295 298 301
10 U.8. Government miscellaneous services. ... .. L. 89 100 95 94 90 84 102 107
Receipts of income on U.S. investments abroad:
11 Direct investments 4____ 1,212 1,214 1,326 1,322 1,437 1,256 1,320 1,317
12 Other private assets______ 517 550 582 618 648 650 659 641
13 U.S. Government assets 226 232 238 236 242 241 220 210
14 | Transfers of goods and services under U.S. military grant programs, net__ .. ..__.._._ ... _____ 578 881 629 833 551 694 659 609
15 | Imports of goodsand services__________ .. —11,673 | —13,939 | ~13,871 | —14,155 | —14,498 | —14,822 | —14,944 | —15,131
16 Merchandise, adjusted, excluding military3. ... 9,672 | —9,2711 —9,375 | —9,727 —9,831 | —9,961 | —10,269
17 Direct defense expenditures_ ... _.._..__________ -1, 187 —-1,221 —1,251 —-1,178 —1,259 -1,211 -1,208
18 Travel . ... ... —834 —850 —868 —946 | —1,006 | —1,010 | —1,019
19 Passenger fares_____._._ —264 =277 —284 —292 —293 —320 —310
20 Other transportation —631 —632 —675 —628 —716 —764 —708
21 Fees and royalties to affiliated foreigners._.___.__. —24 —22 —28 —23 —-30 —28 -30
22 Fees and royalties to unaffiliated foreigners. .. ... -29 —-32 —33 —32 —29 -27 —26
23 Private payments for other services. _...___..__..__. —167 —168 —169 —169 —182 —186 —185
24 U.8. Government payments for miscellaneous services.... ... .. ... ... ... —175 —177 —178 —185 —182 —185 —181 —189
Payments of income on foreign investments in the United Sta
25 Direct investments 4______ -- —98 —111 —105 —102 —115 -109 —~105 —-111
26 Other private liabilities._ ... —~615 —~752 —919 —983 —998 -942 - —786
27 U.8. Government labilities. o oo . s —188 —191 —196 —202 —208 —241 —285 —290
28 | U.S. military grants of goods and services, met .. ... .. .. ... —578 —881 —629 —833 —551 —694 —659 —609
29 | Unilateral trimsfers (excluding military grants of goods and services), net. ... _._ ... . ._.____ —647 —870 —715 —747 —778 —796 —832 —849
30 U.8. Government grants (excluding military grants of goods and services)._ ... ... _........ —347 —520 —-379 —403 —417 —401 —444 —471
31 U.8. Government pensions and other transfers.__.._. . ________________ __ —99 —102 —104 —102 —100 —118 —122 122
32 Private remittances and other transfers___ .. . ... ... —201 —248 —232 —242 —261 277 —266 —256
33 | U.S. Government capital flows, net__ ... . ____________ . ... —406 —632 —703 —459 —399 —350 —422 —~420
34 Loans and other long-term assets. . __ . ieao-. —854 —943 —847 —845 —740 —868 —860 —3830
35 Foreign currencies and other short-term assets, net. ... .. . .. .. ... 104 —50 —33 68 -89 8 67 -2
Repayments on credits:
36 Seheduled . . il 300 327 331 329 342 396 369 372
37 Nonscheduled § 44 34 —154 —11 88 114 2 40
38 | U.S. private capital flows, met. e eieiecicceeaae -1,517 —1,840 —1,288 —818 -1,918 -1,478 —1,664 -1, 857
39 Direct investments abroad 4. e eeeeee —-930 | —1,004 —903 —435 | —1,279 | —1,233 ~886 | —1,014
40 Foreign securities. —365 —499 —506 —125 —210 93 ~488 ~337
Claims reported by U.S. banks:
41 Long-term . . 123 19 121 34 14 49 12 80
42 Short-term, nonliquid. .. _ —94 —318 =97 —149 —227 —196 —105 —495
43 Short-term, Hquid . - e -119 -17 —44 —29 150 ~118 —40 —91
Claims reported by U.S. nonbanking concerns:
44 LoNg-terIN | e —82 —8C —13 —249 —381 —12 —129 —64
45 Short-term, nonliquid 72 —88 =21 —36 —120 —28 ~64 —149
46 Short-term, Mauid . e —122 147 175 171 135 —33 36 213
47 | Foreign capital flows, met______ e 3,405 4,042 3,525 1,323 1,864 1,007 1,655 1,420
48 U.S. Government nonliguid liabilities to other than foreign official reserve agencies_.____.__.___ —75 08 —15 258 -18 —206 52 —261
Other foreign private capital;
49 Direct investments in the United States 4 . 246 164 152 276 491 104 245 190
50 U.8. securities other than Treasury issues.._.._________ 1,388 365 396 981 304 374 720 792
51 Other long-term, reported by U.S. nonbanking concerns 173 101 232 195 122 366 299 325
52 Short-term, reported by U.S. nonbanking concerns._ . —83 80 113 —19 100 168 211 423
53 Long-term, reported by U.8. banks_.___._. —6 21 128 17 7 19 22 —25
54 U.8. liquid liabilities to private foreigners._________________ ... 2,950 3,828 1, 447 433 —1,795 ~085 -1,080 —2,380
55 U.8. liquid liabilities to foreign official agencies_ ... e —1,226 —240 1,587 —667 3,073 667 1,431 2,467
56 Other readily marketable liabilities to foreign official agencies?. .. . . _.______ ... __....... —43 —195 —390 —208 —154 —~235 —233 —188
57 Nonliquid liabilities to foreign official reserve agencies reported by U.8. Government._.._._. 81 —180 —125 63 —266 735 —12 77
58 | Transactions in U.S. official reserve assets,met____________ ... ... . ... —48 —299 —686 —154 264 805 584 824
59 [ 70 P 56 =317 -1 —695 —44 14 395 422
60 1S 2 P POSUS SRR PRIPURIIN (RPN R —270 —254 —251 —76
61 Convertible currencies. ... —-73 246 ~442 1,083 831 818 34 469
62 Gold tranche position in IMF ~31 —228 —233 —542 —~253 227 406 9
63 | Allocations of special drawing rights (SDR) . __ ... .. e e e e 217 217 217 216
64 | Errors and omissions, net.._ ... .. —950 —530 ~686 361 4 ~222 —392 152

» Preliminary. *Less than $500,000 ().

1. Credits, +: Exports of goods and services; unilateral transfers to U.S.; capital inflows
(increase in U. S, liabilities or decrease in U.8. assets); decrease in U.S. official reserve assets.

Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows
{decrease in U.8, liabilities or increase in U.S. assets): increase in U.S. official reserve assets.

2. Excludes transfers of goods and services under U.S. military grant programs.

3. Excludes exports of goods under U.S. military agency sales contracts identified in Census

export documents, and imports of goods included under direct defense expenditures identified
in Census import documents, and reflects various other balance-of-payments adjustments
(for valuation, coverage, and timing) to Census statistics; see table 4.

4, Includes interest, dividends, and branch earnings; excludes reinvested earnings of for-
eign incorporated affiliates of U.S. firms or of U.S. incorporated affiliates of foreign firms.

5. Includes sales of foreign obligations to foreigners. . .

6. Coverage of liquid banking claims for 1962-63 and of liquid nonbanking claims for 1962
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Transactions—Seasonally Adjusted—Continued
of dollars]
1971 1972 1973 1974
Line

1 I 111 v 1 11 111 v 1 it I v I»
16,291 16,620 17,045 15,496 17,265 17,212 18,323 19,618 22,191 23,838 25,913 29,007 32,882 1
10, 857 10, 815 11,519 9,563 11,655 11,534 12,357 13,222 15,228 16, 670 18,143 20, 211 22,299 2
498 507 489 419 326 281 252 295 342 446 520 1,046 672 3
598 589 601 655 645 672 690 710 818 773 842 843 964 4
153 148 147 167 161 171 170 197 237 233 259 251 293 5
817 851 864 745 832 857 886 976 993 1,044 1,083 1,178 1,211 6
516 546 523 576 581 © 592 608 634 679 643 788 7 738 7
157 157 156 156 159 163 168 173 178 183 187 192 195 8
320 34 368 392 400 405 406 405 412 423 433 445 456 9
110 104 104 88 95 102 107 112 110 115 156 133 13 10
1,404 1,714 1,419 1,848 1,509 1,607 1,796 2,013 2,194 2,210 2,323 2, 688 4,446 i1
646 615 640 655 672 635 693 697 774 882 973 1,112 1,256 12
215 230 212 232 230 193 190 184 226 216 206 180 239 13
786 789 677 952 1,141 923 1,188 936 693 833 758 487 391 14
—15,577 —16, 660 —17,028 —16, 356 —19,028 —18,934 —19,517 —20,948 —22,384 ~23,719 —24,230 —26,073 —29, 980 15
~10,749 | ~11,699 —11,912 —11,116 —13,482 —13,329 ~13,953 —14,990- —16,190 | 17,030 | —17,541 | —18,868 | —22,198 16
—~1,174 —1, 206 —1, 203 —1,236 —1,922 —~1,242 —1,109 —1,185 ~1,175 —1,209 —1, 067 —1,104 —1,138 17
—1,064 —1,064 —1,049 —1,134 —1,191 1,212 —1,233 —1,308 ~1,308 —1,392 —1,323 —1,334 —1,386 18
—275 —332 —315 —368 —377 —395 ~401 2423 —432 ~420 —400 —415 —420 19
—1755 —795 —812 —716 —877 —830 —853 —922 —994 —1,019 —1,074 —1,103 —1,191 20
—29 —27 —30 —32 —~38 —39 —34 —43 —56 —49 —46 —~57 —60 21
—27 —29 —32 —35 —36 —35 —36 —35 —38 —42 —46 —49 —49 22
—200 —212 —219 ~220 —223 —233 —231 —~231 —236 —255 —264 —267 —274 23
~173 —188 —193 —191 —191 —202 —201 —193 —208 —203 —224 —224 —224 24
—157 —146 —176 —142 —157 —161 —155 —214 —113 —192 ~193 —304 —798 25
—638 —560 —573 —~574 —508 —615 —632 —677 ~774 ~932 —1,051 —1,029 —1,244 26
—~336 —402 —514 —592 —636 —641 —680 —727 —860 —976 —1,001 —999 —1,000 27
—786 —789 —677 —952 —1,141 —923 —1,188 —936 —693 —833 ~758 —487 ~391 28
—816 —881 —969 —981 —990 —954 —958 —896 ~1761 -1, 056 ~897 —1,164 9 —2,930 29
—439 —486 —550 ~568 —586 —558 —573 —457 —357 —645 ~485 —447 ] 9—2,534 30
—124 —142 —138 —~138 —142 —142 -121 —166 —172 —171 ~179 —172 ~107 31
—253 —253 —281 —275 —262 —254 —264 —~273 —232 —240 —233 —545 —289 32
—573 —567 —388 —355 —213 —242 —525 —586 —588 —391 —604 —1,066 91,296 33
—1,130 —1,227 —895 —929 —794 —853 —978 —1,195 —1,197 —1,235 —1,187 —1,019 —1,245 34
—16 119 30 49 43 44 24 56 —82 -2 36 —561 92229 35
569 439 405 475 450 550 422 527 580 672 543 514 92,770 36
4 102 72 50 88 17 7 26 111 174 4 ® ™* 37
—2,212 —2,209 —3,481 —2,217 —2,888 —655 —2,411 —2,786 —5,723 —2,020 —1,629 —4,728 —7,391 38
—1,255 —1,543 —1,450 —895 —1,121 —314 —1,318 —765 —~1,815 —973 —710 —1,374 —220 39
—356 —377 —305 71 —437 —346 209 —-79 51 —124 —209 —525 —647 40
15 —153 —247 —227 —189 —346 —360 —412 —263 —317 199 —452 —192 41
—129 —227 —841 —605 —440 235 —275 —977 —1,644 —1,399 222 —1,119 —2,791 42
—132 22 —301 ~155 —453 301 —422 —168 —1,171 996 —456 —472 —2,248 43
—33 1 —37 —99 —74 —64 20 —135 —142 -7 —150 —101 —125 44
—123 —186 —149 —72 —28 24 —101 —200 —57 ~59 —460 —664 —756 45
—199 54 —151 —235 —146 —145 —164 ~50 —682 —73 —65 —21 —412 46
2,857 5,028 8,559 6,085 4,431 4,068 6,260 6,402 11,130 2,427 1,847 3,247 6,043 47
—69 -9 —211 —189 —96 137 155 42 217 485 206 204 55 48
124 1 —425 184 —215 216 158 224 351 588 886 712 1,127 49
559 196 626 908 1,059 961 718 1,769 1,718 489 1,173 670 696 50
203 45 —89 225 —59 208 260 185 266 15 312 —329 —37 51
—265 —-79 168 161 45 42 —44 178 38 1 335 530 323 52
—152 —61 -7 34 2060 83 —73 —61 153 78 28 -7 140 53
—2,627 —723 —1,982 —1,359 779 1,318 309 2,343 —1,588 1,074 837 4,113 4,573 54
5,293 5,826 10,725 5,772 2,217 1,078 4,665 1,772 8,816 -7 —~1,489 —2,145 —555 55
~201 —160 —173 —17 221 27 34 117 1,202 259 1 —354 —277 56
—8 —8 —9 366 280 -2 8 —167 —43 167 —452 —147 —2 57
682 659 1,194 —187 429 ~231 —~55 —-111 220 17 -13 -15 —210 58
109 456 300 1 544 | __._. 3 59
—55 17 —29 —182 —178 —-171 —177 60
373 —~66 72 2 64 ~245 134 61
255 252 851 ~8 -1 185 —~15 62
180 179 179 179 178 178 177 i R U MU R 63
—832 -2,169 ~5,111 —1,664 816 —442 —1,294 —~870 —4,085 904 —-387 792 290 64

islimited to foreign currency deposits only; other liquid items are not available separately and
are included with nonliquid claims.

7. Includes changes in nonliquid liabilities reported by U.S. banks and in investments by
foreign official agencies in_debt securities of U.8. Government corporations and agencies,
private corporations, and State and local governments.

8. Includes return import into the United States, at a depreciated value of $21 million in

1972-TV and $22 million in 1973-1I, of aircraft originally reported in 1970-III in line 3 as a
long-term lease to Australia.

9. Includes extraordinary U.S. Government transactions with India. See “Special U.S.
Government Transactions’ in text of article.

Source: U.S, Department of Commerce, Bureau of Economic Analysis.
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Table 4.—~U.S
[Millions
Line 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973
EXPORTS
1 | Merchandise exports, Census basis,! including reexports and military grant
SMEPIeNIB. _ e e eee 21,713 | 23,387 | 26,649 | 27,521 | 30,430 | 31,622 | 34,636 | 38,006 | 43,224 | 44,130 | 49,778 | 71,314
2 | Merchandise exports, Census basis, including reexports, excluding military
grantshipments. _ ... .. 20,986 | 22,467 | 25,831 | 26,742 | 29,490 | 31,030 | 34,063 | 37,332 { 42,659 | 43,549 | 49,219 | 70,798
3 | Regular additions to Census exports. ... i 240 246 245 266 268 326 351 364 360 431 463 624
3a Private gift parcel remittances..._._. 51 44 45 45 4 75 78 77 83 75 87 91
3b Virgin Islands exports to foreign countries. ... . oo e e 4 18 31 26 17 26 25 65
3¢ Gold exports, nonmonetary.-._.........__..._.. 1 ™ ™ 2 2 5 8 3 4 26 28 50
3d Inland freight (to Canada) valuation adjustment - 174 183 184 205 215 216 228 242 248 275 331 404
3e Other regular additions 2.l 14 19 16 14 3 12 6 16 8 30 —8 14
4 | Regular deductions from Census exports 3 . ool 40 42 37 23 25 29 31 31 28 27 30 34
5 | Special adjustments, net 4. ___ o ieeaaooan —-77 —4 | —118 97 73 43 157 —58 65 —8 —44 141
5a Of which: quarterly allocation of annual seasonal adjustment discrepancy 5. ) | oo |aooo oo e et et et e
6 | Equals: Merchandise exports adjusted to balance of payments basis, includ-
ing “military” . e 21,109 | 22,667 | 25,921 | 27,082 | 29,806 | 31,370 | 34,540 | 37,607 | 43,056 | 43,945 | 49,608 | 71,529
7 | Less: Merchandise exports transferred under U.S. military agency sales
contracts identified in Census documents 6..__ 328 395 420 621 496 704 914 | 1,193 | 1,109 | 1,191 840 | 1,277
8 | Equals: Merchandise exports, adjusted to balance of payments basis, exclud-
ing “‘military” (table 2, line 2).___ ... . il 20,781 | 22,272 | 25,501 | 26,461 | 29,310 | 30,666 | 33,626 | 36,414 | 41,947 | 42,754 | 48,768 | 70,252
IMPORTS
9 | Merchandise imports, Census basis ! (general imports)._... ... ... ... 16,462 | 17,205 | 18,749 | 21,428 | 25,618 | 26,889 | 33,226 | 36,043 | 39,952 | 45,563 | 55,583 | 69,121
10 | Regular additions to Census imports_ .. .o oo 116 116 144 188 213 289 332 406 437 651 848 | 1,090
10a Virgin Islands imports from foreign countries 21 22 27 4 43 68 108 168 242 386 423 641
10b Gold imports, nonmonetary . ........._...... 80 79 100 130 155 176 211 221 162 221 368 359
10c Other regular additions?_ . e 15 15 17 14 15 15 13 17 33 44 67 90
11 | Regular deductions from Census imports_ ... ... . ie i 8 8 7 19 78 168 304 357 403 561 635 665
ila Automotive valuation adjustment._ . oo 17 75 162 300 354 398 567 633 661
11b Other regular deductions 8. _ . i 8 8 7 2 3 6 4 3 5 4 2 4
12 | Special adjustments, et 4 ... 66 67 55 99 —43 87 —-14 —48 -19 8 147 369
12a Of which: quarterly allocation of annual seasonal adjustment diserepancy 8. .|l i e e e e e c e e | e
13 | Equals: Merchandise imports, adjustied to balance of payments basis, in-
cluding “military” e eiieeiann 16,636 | 17,380 | 18,941 | 21,696 | 25,710 | 27,067 | 33,240 | 36,044 | 39,967 | 45,661 | 55,943 | 69,915
14 | Less: Merchandise imports of U.S. military agencies identified in Census
documents ®_ e ceaans 376 332 241 186 217 201 249 237 179 185 189 286
15 | Equals: Merchandise imports, adjusted to balance of payments basis ex-
cluding ““military”” (table 2, line 16) . ... ... 16,260 | 17,048 | 18,700 | 21,510 | 25,493 | 26,866 | 32,991 | 35,807 | 39,788 | 45,476 | 55,754 | 69,629
BALANCE
16 | Balance on merchandise trade, adjusted to balance of payments basis, in-
clading “military”” (line 6 less line 13) (exportsurplus +) ... ... _._...._.. 4,473 | 5,287 | 6,980 | 5,386 | 4,096 | 4,303 | 1,300 | 1,563 | 3,089 |—1,716 |—6,335 | 1,614
17 | Balance on merchandise trade, adjusted to balance of paymenis basis, ex-
cluding “military” (line 8 less line 15) (exportsurplus 4) ... ... 4,521 | 5,224 6,801 | 4,951 | 3,817 3,800 635 607 | 2,159 {—2,722 |—6,986 623
TRADE BY END-USE
Merchandise exports, Census basis,! including military grant shipments (line
18 1) e e 21,713 | 23,387 | 26,649 | 27,521 | 30,430 | 31,622 | 34,636 | 38,006 | 43,224 | 44,130 | 49,778 | 71,314
18a Agricultural produaets. .. ... 5078 | 5640 6,412 | 6,300 | 6,955 | 6,448 | 6,301 | 6,098 7,349 7,786 | 9,505 | 17,856
18b Nonagricultural products............ 16,635 | 17,747 | 20,237 | 21,221 | 23,475 | 25,174 , 335 | 31,908 | 35,875 | 36,344 | 40,273 53 458
18¢ Excluding military grant shipments. ... .. ... 15,908 | 16,827 | 19,419 | 20,442 | 22,535 , 582 | 27,762 31 234 | 35,310 | 35,763 | 39,714 52 942
19 Foods, feeds, and beverages. . ... . ..o eeecieiaiaaas 3,829 | 4,282 | 4,849 | 4,928 | 5,489 | 4,998 | 4,813 | 4,688 | 5,839 | 6,054 | 7,489 | 15,070
20 Grains and preparations. 2,288 | 2,570 | 2,876 | 2,901 ,504 | 2,997 | 2,822 | 2,516 | 3,071 [ 2,968 | 4,054 , 696
21 Soybeans. . _._.......o.oo..C 407 471 567 650 760 772 810 822 | 1,216 1,327 | 1,508 | 2,757
22 Other foods, feeds, and DeVerages.. . .-« oroeoo oo 1,133 | 1,240 | 1,406 | 1,376 { 1,225 | 1,230 | 1,182 1,350 | 1,552 { 1,759 | 1,926 | 2,617
23 Industrial supplies and materials0_____________________________________.._. 7,132 | 7,822 | 9,185 | 8,917 9,613 | 9,971 ) 11,004 | 11,776 | 13,782 | 12,691 | 13,980 { 19,773
24 Fuels and lubricants 1. .- 832 1,000 962 984 1,020 | 1,150 , 081 ,220 | 1,701 1,7 1,7 1,926
25 Paper and paper base st0eKS . - - - oo icciieiaaan 457 506 597 504 666 722 828 906 | 1,139 | 1,089 | 1,152 | 1,458
26 Textile supplies and materials. 1,009 1 1,150 | 1,343 ; 1,070 1,034 | 1,032 | 1,022 923 | 1,051 1,303 | 1,386 | 2,306
27 Raw cotton, including linters. 537 587 690 495 440 470 466 286 378 689 508 940
28 ‘Tobacco, unmanufactured. . ... 373 403 413 383 482 498 524 540 488 462 639 681
29 Chemicals, excluding medicinals 1,517 | 1,639 | 1,990 | 1,049 | 2,200 | 2,313 | 2,764 | 2,741 | 3,052 | 2,084 | 3,227 | 4,494
30 Other nonmetals (hides, tallow, minerals, wood, rubber, tlres, ete. ) JR 1,358 l 478 | 1,716 1 1,868 | 2,070 | 2,073 | 2,266 | 2,405 | 2,646 | 2,707 | 3,303 4 694
31 Steelmaking materials_ . .. .. ... iiiieiiiai. 220 255 333 283 271 324 275 371 547 263 281 645
32 Iron and steel products 561 629 781 759 699 702 741 ) 1,127 | 1,388 953 990 | 1,554
33 Other metals, primary and advanced, including advanced steel 10.._..__. 715 761 ] 1,049 | 1,029 { 1,173 | 1,156 { 1,503 | 1,543 | 1,769 | 1,230 | 1,295 | 2,016
34 Capital goods, except automeotive. ... ... ... ... o ..o.... 6,443 | 6,604 ) 7,463 | 8,039 | 8,892 | 9,013 | 11,072 | 12,346 | 14,371 | 15,119 | 16,690 | 21,519
35 Machinery, except consumer-type. - .- ooooooeoaoon. 5221 | 55621 6,309 ! 6,796 | 7,527 | 8,115 ,642 | 9,991 | 11,570 | 11,593 | 13,135 | 17,047
36 Electrical and electronic, and parts and attachments 953 | 1,079 | 1,179 | 1,145 | 1,279 | 1,426 | 1,557 | 1,856 | 2,077 | 2,110 [ 2,543 | 3,521
37 Nonelectrical, and parts and attachments_.___.__.___.... 4,269 | 4,442 | 5,220 | 5,651 ,248 | 6,689 | 7,085 | 8136 | 9,493 | 9,482 | 10,592 | 13,526
38 Construction machinery and nonfarm tractors and parts.... . 979 | 1,042 [ 1,255} 1, 1,335 | 1,396 | 1,526 | 1,680 | 1,963 | 1,888 | 2,133 | 2,787
39 Textile and other specialized industry-machinery and parts......... 549 539 629 677 673 709 770 907 886 963 | 1,326
40 Other industrial machinery and parts, n.e.c.........o......_.__.._. 1,800 | 1,880 | 2,148 | 2,373 | 2,693 | 2,886 | 3,062 | 3,443 | 3,870 | 3,925 | 4,316 | 5284
41 Agricultural machinery and farm tractors and parts.............._.. 217 265 348 434 446 448 412 418 358 361 485 663
42 Business and office machines, computers, etc., and parts....._._.._. 344 385 467 542 660 842 900 | 1,225 | 1,702 1,701 | 1,838 2,367
43 Scientific, professional, and service-industry equipment............. 288 331 375 359 437 445 476 599 693 72 857 | 1,099
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Merchandise Trade
of dollars]
Not seasonally adjusted Seasonally adjusted
1972 1978 1974 1972 1973 1974 | Line
1 1 111 8% 1 11 11 v Ir 1 11 jass v 1 11 111 v I»
12,026 | 12,178 | 11,729 | 13,845 | 15,652 | 17,554 | 17,227 | 20,881 | 22,761 | 11,903 | 11,812 | 12,602 | 13,477 | 15,466 | 16,889 | 18,472 | 20,523 | 22,502 1
11,890 | 12,040 | 11,574 | 13,715 | 15,520 | 17,439 | 17,073 | 20,766 | 22,649 | 11,767 | 11,673 | 12,447 | 13,347 | 15,334 | 16,774 | 18,318 | 20,408 | 22,390 2
117 116 119 111 137 172 118 197 219 119 109 124 111 140 164 124 196 223 3
21 22 21 23 20 23 22 26 22 21 22 21 23 20 23 22 26 22 3a
8 4 7 6 12 18 17 18 10 8 4 7 6 12 18 17 18 10 3b
5 4 10 9 8 13 14 15 37 5 4 10 9 8 13 14 15 7 3¢
76 87 80 88 90 107 95 112 123 78 80 85 88 93 99 101 111 127 3d
7 =1 1| -15 7 1 —30 26 27 7 -1 1 ~15 7 11 —30 26 27 3e
8 8 7 7 6 9 11 8 8 8 8 7 7 6 9 11 8 8 4
-3 —28 —6 -7 | =35 38 18 120 14 -7 —32 -10 —10 —44 29 9 111 44 5
________________________________________________________________________________ —4 —4 —4 -3 —9 -9 —9 —9 | .........] 5a
11,996 | 12,120 | 11,680 | 13,812 | 15,616 | 17,640 | 17,198 | 21,075 | 22,904 | 11,871 | 11,742 | 12,554 | 13,441 15,424 | 16,958 | 18,440 | 20,707 | 22,649 6
216 208 197 219 196 288 297 496 350 216 208 197 219 196 288 297 496 350 7
11,780 | 11,912 | 11,483 | 13,593 | 15,420 | 17,352 | 16,901 | 20,579 | 22,554 | 11,655 | 11,534 | 12,357 | 13,222 | 15,228 | 16,670 | 18,143 | 20,211 | 22,299 8
13,302 | 13,743 | 13,532 | 15,006 | 15,965 | 17,283 | 16,935 | 18,938 | 21,165 | 13,424 | 13,370 | 13,903 | 14,888 | 16,136 | 16,821 | 17,434 | 18,680 | 21,705 9
191 186 259 212 262 284 262 202 523 191 186 259 212 262 284 252 292 523 10
117 89 139 78 161 150 146 184 378 117 89 139 78 161 150 146 184 378 | 10a
62 79 101 116 79 110 83 87 120 62 79 101 116 79 110 83 87 120 | 10b
12 18 19 18 22 24 23 21 25 12 18 19 18 22 24 23 21 25| 10c
150 188 113 184 190 212 118 145 159 141 162 166 166 189 182 164 130 162 11
149 187 113 184 189 211 116 145 157 140 161 166 166 188 181 162 130 160 | 1la
1 1l ™ ® 1 1 2 Q) 2 1 1 *) ® 1 1 2 ™ 2| 1lib
3| -2 3 134 10 177 70 82 186 39 —29 3 132 52 189 82 96 185 12
........ —2 12 12 12 MY oo} 123
13,382 | 13,712 | 13,681 | 15,168 | 16,077 | 17,532 | 17,139 | 19,167 | 21,714 | 13,513 | 13,365 | 13,999 | 15,066 | 16,261 | 17,112 | 17,604 | 18,938 | 22,251 13
31 36 46 76 71 82 63 70 53 31 36 46 7% 71 82 63 70 53 1
13,351 | 13,676 | 13,635 | 15,092 | 16,006 | 17,450 | 17,076 | 19,097 | 21,661 | 13,482 | 13,329 | 13,953 | 14,990 | 16,190 | 17,030 | 17,541 | 18,868 ; 22,198 15
—1,386 |—1,592 {—2,001 |—1,356 | —461 108 59 1,908 1,190 | —1,642 | —1,623 | —1,445 | —1,625 ~—837 —154 836 1,769 398 16
—1,571 |—1,764 |—2,152 (—1,499 | —586 —98 -175 1,482 893 | —1,827 | ~1,795 | —1,596 | —1,768 —962 —360 602 1,343 101 17
12,026 | 12,178 | 11,729 | 13,845 | 15,652 17,554 17,227 20,881 22,761 11,903 11,812 12,602 13,477 15, 466 16,889 18,472 20,523 22,502 18
2,178 { 2,107 | 2,096 | 3,124 | 3,764 4,043 4,200 5,849 5,918 2,199 2,178 2,384 2,693 3, 660 4,097 4,768 5,244 5878 | 18a
9,848 | 10,072 | 9,633 | 10,721 | 11,888 | 13,511 | 13,027 | 15,032 | 16,843 9,704 9,63¢ | 10,218 | 10,724 | 11,806 { 12,792 | 13,704 | 15,279 | 16,624 | 18b
9,712 | 9,9 9,478 | 10,591 | 11,756 | 13,306 | 12,873 | 14,917 | 16,731 9, 568 9,495 | 10,063 | 10,654 | 11,674 | 12,677 | 13,550 | 15,164 | 16,512 | 18c
1,554 | 1,725 1,728 | 2,481 | 2,991 3,386 3,664 5,031 4,845 1,580 1,784 1,933 2,126 2,981 3,429 4,014 4,523 4,960 19
769 886 | 1,049 | 1,350 | 1,749 2,032 2,785 3,131 3,006 760 949 1,087 1,226 1,736 2,114 2,914 2,043 3,079 20
348 342 231 587 744 725 255 1,033 1,082 356 346 357 421 705 706 417 811 1,040 21
437 497 448 544 4908 629 624 867 757 464 489 489 479 540 683 769 841 22
3,485 | 3,278 | 3,351 | 3,862 | 4,260 4,786 4,978 5,745 6,676 3,546 3,199 3,462 3,815 4,265 4,655 5,207 5,700 6,636 23
403 428 425 450 379 468 487 592 523 456 401 418 439 427 432 492 572 24
267 299 284 302 311 358 365 425 510 273 286 288 304 318 338 375 432 519 25
405 310 250 419 560 571 510 663 952 344 294 299 40 467 546 664 665 805 26
192 99 12 174 293 247 161 239 475 139 93 71 183 204 240 288 241 338 27
217 93 136 194 145 140 151 245 170 300 113 142 127 178 167 165 172 189 28
808 761 793 866 946 1,071 1,165 1,307 1,646 799 725 814 895 957 1,023 1,177 1,340 1,650 29
772 779 816 934 | 1,002 ,196 1,122 1,287 1,455 747 789 856 903 1,063 1,206 1,182 1,248 1,427 30
47 61 81 91 127 165 215 138 193 59 56 71 95 157 149 182 155 235 31
247 240 250 253 309 375 378 491 581 250 228 257 259 307 352 385 519 573 32
318 307 317 353 301 442 585 597 646 318 307 317 353 391 442 585 597 646 33
4,259 | 4,197 | 3,878 | 4,357 | 4,967 5,456 5,155 5,939 6,786 4,100 4,029 4,161 4,412 4,819 5,166 5,514 6,104 6,524 3
3,237 | 8,299 | 3,136 | 3,463 | 3,855 4,241 4,209 4,740 5, 261 3,156 3,158 3,325 3, 500 3,711 4,000 4,463 4,866 5,008 35
629 621 605 687 787 871 864 999 1,152 617 592 647 686 769 826 922 1,017 1,114 36
2,608 | 2,678 | 2,531 | 2,776 | 3,068 3,370 3,345 3,741 4,109 2,539 2, 566 2,678 2,814 3,008 3,174 3, 541 3,849 3,084 37
517 561 514 541 637 721 698 731 803 514 530 532 568 636 661 721 782 791 38
244 229 229 261 287 324 326 389 419 250 221 240 254 289 309 342 387 418 39
1,081 | 1,076 | 1,035 | 1,124 | 1,204 1,284 1,314 1,481 1,616 1,042 1,039 1,087 1,148 1,173 1,226 1,390 1,512 1,557 40
113 137 115 120 163 193 1562 154 200 1 118 127 134 156 163 167 180 189 41
452 453 434 500 529 572 585 681 726 435 452 473 478 514 560 632 669 698 12
201 222 204 230 248 276 270 305 345 192 206 219 242 240 255 289 319 331 43
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Table 4.—U.S, Merchandise
[Millions
Line 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973
TRADE BY END-USE—Con.
44 Civilian aircraft engines, parts. ... ... ... 919 912 1 1,077 | 1,224 | 1,614 | 2,327 | 2,235 | 2,660 | 3,282 | 3,216 | 4,073
44a Civilian aircraft, complete, all types 248 287 478 553 790 + 1,405 | 1,266 | 1,528 | 1,918 | 1,707 | 2,315
45 Other transportation equipment_._____.___.___.__ 163 152 167 141 184 1 120 141 245 339 398
46 Automotive vehicles, parts, and engines__.__.___.________________________ 1,301 | 1,468 | 1,729 | 1,929 | 2,354 | 2,784 | 3,453 | 3,888 | 3,652 | 4,39 | 5,119 | 6,312
47 To Canada 12 il 469 529 637 867 | 1,270 | 1,755 | 2,378 | 2,736 | 2,474 | 3,210 [ 3,901 | 4,685
48 Toall other areas. - .. . oo 832 939 | 1,092 1,062 | 1,084 1,029 1,075 1,152 | 1,178 1,18 | 1,218 [ 1,627
49 Passenger cars, new and used. ... 272 295 357 403 576 824 982 | 1,023 837 1,183 | 1,822 [ 1,799
50 Trucks, buses, and special vehicles._ _ . 265 310 358 336 367 413 432 531 560 601 686 852
51 Parts, bodies, and accessories, including engines and parts, n.e.c...._... 764 864 | 1,015 1,191 1,412 | 1,548 | 2,038 | 2,334 | 2,255 | 2,612 | 3,112 | 3,661
52 Consumer goods (nonfood), except automotive_ _.__. .. .. .. ________ ___._ 1,455 | 1,558 | 1,751 | 1,799 | 2,035 | 2,111 | 2,334 | 2,576 | 2,719 | 2,847 | 3,492 | 4,702
53 Consumer durables, manufactured_..._..._.__ 570 603 706 698 809 825 890 1 1,020 | 1,009 | 1,086 | 1,448 { 2,024
54 Consumer nondurables, manufactured 866 914 998 | 1,054 | 1,162 | 1,222 | 1,344 | 1,429 | 1,587 | 1,629 { 1,859 | 2,345
55 Unmapufa)ctured consumer goods (gem stones, precious and non- 19 41 47 47 63 65 99 128 123 133 185 333
precious).
56 Special category (military-typegoods) . ___._____._ ... . ... 971 | 1,025 951 | 1,229 | 1,249 | 1,103 | 1,110 | 1,645 | 1,359 | 1,490 | 1,199 | 1,584
57 Exports, n.e.c., and reesports ... ... 583 629 723 680 798 743 851 | 1,087 | 1,503 | 1,533 | 1,808 | 2,352
58 Domestic (low-value, miscellaneous) 314 344 370 337 363 359 414 543 869 895 | 1,008 | 1,261
59 Foreign (reexports)!s 269 285 352 343 436 384 437 544 634 638 800 1,001
60 | Merchandise imports, Census basis (line 9)_...._.__.______.__________..____. 16,453 | 17,205 | 18,749 | 21,520 | 25,618 | 26,889 | 33,226 ( 36,043 [ 39,952 | 45,563 | 55,583 | 69,121
61 Foods, feeds, and beverages__________________ .. . ... 8,753 | 3,915 | 3,946 | 4,499 | 4,586 | 5,271 5,239 | 6,154 | 6,366 7,265 | 9,081
62 Coffee, cocoa, and sugar-... 1,701 | 1,786 1,625 | 1,601 1,698 1,916 1,700 | 2,085 | 2,111 2,165 | 2,696
63 Green coffee_._..._..__ 955 { 1,197 | 1,062 | 1,067 963 { 1,140 894 1,159 1,167 1,182 | 1,566
64 Canesugar_ ... ... ..._.... 611 458 443 501 588 640 638 725 764 832 918
65 Other foods, feeds, and beverages 2,053 | 2,129 | 2,321 | 2,808 ( 2,838 ( 3,355 | 3,538 | 4,069 | 4,255 | 5,101 | 6,386
66 Industrial supplies and materials * 9,064 | 9,674 | 11,082 | 12,204 | 11,862 | 14,159 | 14,160 | 15,106 | 16,965 | 20,322 | 26,541
67 Fuels and lubricants 1 8_______ 2,121 2,126 | 2,270 | 2,289 | 2,245 | 2,514 ,800 { 3,085 3,762 ,882 | 8,218
67a Petroleum and produets. ...l 1,824 | 1,904 | 2,095 | 2,124 | 2,083 | 2,339 | 2,556 | 2,760 | 3,318 | 4,205 | 7,540
68 Paper and paper base stoeks. ... ... 1,130 | 1,227 | 1,301 | 1,440 1,386 ) 1,431 1,505 | 1,578 1,651 ] 1,756 | 2,126
69 Materials associated with nondurable goods and farm output, n.e.s_ 1,923 | 2,032 | 2,084 | 2,358 | 2,644 2,371 | 2,749 | 2,65% | 2,866 [ 3,153 | 3,703 | 4,123
70 Textile supplies and materials. .. ... ... 973 1,043 [ 1,009 | 1,162 ) 1,243 1,015 1,180 1,142 1,203 1,411 1,538 1,583
71 Tebacco, unmanufactured. ... ... ___.____ 107 113 142 122 137 162 148 117 111 89 157 187
72 Chemicals, excluding medicinal____ 329 326 363 445 573 584 689 703 836 955 1,130 1,334
73 Other (hides, copra, materials for maki 513 550 570 639 691 610 732 691 710 698 878 1,019
74 Building materials, exceptmetals . ____ .. ... 615 705 722 784 754 | 1,072 | 1,187 1 1,001 | 1,334 ( 1,959 | 2,429
75 Materials associated with durable goods output, n.e.s.10.____ 2,985 | 3,121 | 3,533 | 4,421 5,047 5,106 | 6,393 5,920 | 6,576 7,085 | 8,023 | 9,645
76 Steelmaking materials 502 491 602 679 758 681 668 626 708 714 759 961
77 Iron and steel products - 537 692 825 1,272 1,312 1,422 2,123 1,914 2,191 2,871 3,071 3,189
78 Other metals, primary and advanced, including advanced steel. 1,824 [ 1,347 1,433 [ 1,808 | 2,223 | 2,259 | 2,78¢ | 2,360 | 2,650 | 2,406 | 2,910 | 3,706
79 Nonmetals (gums, oils, resins, minerals, rubber, tires, ete.)......._._. 621 588 642 661 749 744 869 | 1,020 | 1,030 [ 1,074 | 1,284 | 1,789
80 Capital goods, except automotive_ . ___ .. .. ... 758 823 | 1,039 | 1,490 | 2,163 | 2,412 | 2,819 | 3,244 | 3,816 | 4,127 | 5,572 | 7,529
81 Machinery, except consumer-type_ .. ___________________. R 681 798 { 1,020 1,380 | 1,950 | 2,282 | 2,631 | 3,067 | 3,623 | 3,900 5135| 6,945
82 Electrical and electronic, and parts and attachments_._. R 168 181 203 301 477 535 682 817 | L,017 | 1,157 | 1,588 | 2,395
83 Nonelectrical, and parts and attachments_ ... ... 512 618 817 | 1,087 | 1,474 1,747} 1,949 | 2,250 | 2,603 | 2,742 3,548 | 4,550
84 Construction, textile and other specialized-industry machinery and 120 133 190 247 341 378 460 502 566 692 908 | 1,031
nonfarm tractors and parts.
85 Other industrial machinery and parts, n.e.s_...._______ ... ____.._. 144 177 244 368 513 680 750 849 971 916 | 1,144 | 1,538
86 Agricultural machinery and farm tractors and parts_.__._. R 152 179 191 247 329 352 337 347 359 364 497 667
87 Business and office machines, computers, etc., and parts - 62 77 84 110 151 183 225 339 471 531 662 865
88 Scientifie, professional and service-industry equipment and parts; 33 52 108 116 139 154 178 212 239 239 337 449
and miscellaneous transportation equipment.
89 Civilian aircraft, engines, parts___._. 78 25 20 102 212 129 188 177 191 227 437 585
89a Civilian aircraft, complete, all types. 40 1 2 67 153 59 109 110 48 40 76
90 Automotive vehicles, paris,and engines 4_____________. ... _____.._ ... 521 586 767 907 | 1,883 | 2,604 | 4,256 | 5,288 | 5,804 | 7,917 | 9,327 | 10,848
91 From Canada . ______.___._...________ 9 29 102 214 889 1, 569 2,579 | 3,436 | 3,525 | 4,532 | 5,250 5,880
92 From Canada, transactions value._. 9 29 102 197 814 1,407 | 2,279 | 3,082 | 3,127 | 3,975 | 4,626 [ 5,219
93 From all other areas _____._______ 512 557 665 693 994 | 1,035 1,677 { 1,853 | 2,369 | 3,385 | 4,068 [ 4,968
94 Passenger cars, new and used._.___ 433 467 593 670 | 1,244 | 1,701 | 2,796 | 3,355 | 3,710 | 5,091 | 5,730 | 6,488
95 Trucks, buses, and special vehicles. ... 17 23 24 44 174 301 479 705 720 835 | 1,129 1 1,283
96 Parts, bodies, and accessories, including engines and parts, n.e.s__..... 71 96 151 193 465 602 981 | 1,228 | 1,464 | 1,991 | 2,468 | 3,076
97 Consumer goods (nonfood), except automotive . _____________________..__. 2,276 | 2,389 | 2,694 | 3,305 | 3,912 | 4,213 ( 5,375 6,616 | 7,553 | 8,561 | 11,355 | 13,132
98 Consumer durables, manufactured.___.. 41,261 | 1,286 | 1,379 1,732 2,108 1 2,190 | 2,799 ) 3,535 ) 4,008 | 4,682 ) 6,469 [ 7,376
99 Consumer nondurables, manufactured - 381 844 99 1,101 1,349 1,556 | 2,009 2,480 | 2,966 | 3,315 | 4,123 | 4,762
100 Unmanufactured consumer goods (gems, nursery stock) .- 249 280 324 381 455 467 567 601 525 563 762 994
101 Imports, n.e.s. (low value, goods returned, military airecraft, movies,
exhibits) . ieiiaeiiaan 500 591 660 791 959 | 1,212 | 1,346 | 1,471 | 1,400 | 1,627 | 1,742 | 1,989

» Preliminary. *Less than $500,000.

1. The figures shown for exports and imports are the trade totals published by the Census
Bureau, with the following exceptions;

Exports and Imports: Beginning with 1968 data, exports and imports as published by the
Census Bureau include trade in silver ore and bullion. To achieve comparability over time,
all pre-1968 data shown in this table have been adjusted to include silver transactions.

Imports Only: (a) 1962 imports as shown do not include an upward revision of $10 million
which is in the revised 1962 import total published by the Census Bureau, because supporting
commodity detail was not available. This amount is included instead in the balance of
payments adjustment shown in line 12, and is in total merchandise imports, balance of pay-
ments basis, lines 13 and 15. (b) 1965 imports as shown here are $92 million higher than imports
as recorded in Census Bureau published statistics. The adjustment, which corrects for large
irregularities and some omissions in the monthly receipt of documents by Census during the
last 6 months 0f 1965, has been distributed in the accompanying commodity detail, lines 61-101.

2, Mainly net additions to or liquidations of U.8.-owned grains in storage in Canada, and
exports of electrical energy.

3. Mainly exports of exposed motion picture film for rental rather than sale, and exports
to Panama Canal Zone. Prior to 1966, also includes transfers of goods procured offshore under
nonmilitary aid programs.

4, Trregular and occasional adjustments; valuation adjustments for goods considered to be
underpriced or overpriced in Census data; timing adjustments for goods recorded in Census
data in one period but found to have been shipped in another; and coverage adjustments for
special situations in which shipments were omitted from Census data.

5. Correction for diserepancy between sum of four quarters, seasonally adjusted, and the
unadjusted recorded annual totals.

6. Exports of military equipment under U.S. military agency sales contracts with foreign
governments to the extent such exports are identifiable from Census export documents.
These eéQ?rts are incuded in table 2: line 3: “Transfers under U.S. military agency sales
contracts.
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Trade—Continued
of dollars]
Not seasonally adjusted Seasonally adjusted
1972 1974 1972 1973 1974 Line

I 1 IIx v I II 11T v I» I I ITL v I II 111 v I»
956 822 631 807 | 1,031 1,004 870 1,078 1,402 873 802 718 830 951 1,062 965 1,123 1,286 44
584 452 269 402 624 665 425 601 881 530 446 334 422 558 652 501 635 770 44a
66 76 1 87 81 121 76 121 124 n 69 118 82 91 104 86 115 140 45
1,209 | 1,332 | 1,148 | 1,432 | 1,569 1,681 1,314 1,748 1,877 1,155 1,200 1,370 1,423 1,516 1,499 1,547 1,761 1,794 46
900 | 1,049 874 { 1,077 | 1,194 1,299 924 1, 267 1,357 853 914 1,077 1,085 1,149 1,114 1,129 1,305 1,289 47
309 283 274 355 375 382 390 481 520 302 286 293 338 367 385 418 456 505 48
287 344 274 418 429 479 333 558 542 270 305 367 388 415 417 441 527 515 49
157 174 156 199 214 217 190 231 291 154 161 173 200 212 200 207 234 287 50
765 814 718 815 926 985 791 959 1,044 731 734 835 889 882 899 1,000 992 51
832 863 863 935 | 1,081 1,224 1,173 1,274 1,480 829 845 894 925 1,031 1,179 1,218 1,277 1,473 52
340 363 349 397 429 522 495 578 644 339 347 374 389 432 488 576 642 53
452 454 470 484 527 601 582 635 729 452 454 470 484 527 601 582 635 729 54
40 46 44 54 75 101 96 61 107 38 44 50 52 72 90 106 66 102 55
284 315 309 291 329 392 368 495 430 284 315 309 291 329 392 368 495 430 56
402 466 451 487 504 629 573 646 667 409 440 473 485 524 569 605 663 685 57
237 252 253 266 270 325 309 357 381 237 244 264 267 275 304 321 365 384 58
165 214 198 221 234 304 264 289 286 172 196 209 218 49 265 284 208 301 59
13,302 | 13,743 | 13,532 | 15,006 | 15,965 17,283 16,935 18,938 21,165 13,424 13,370 13,903 14,888 16,136 16,821 17,434 18,680 23,705 60
1,763 | 1,737 | 1,803 | 1,960 | 2,030 2,292 2,170 2,589 2,677 1,876 1,705 1,810 1,888 2,133 2,236 2,194 2,505 2,850 61
564 503 564 531 659 748 634 655 888 610 489 536 540 676 728 610 684 912 62
309 235 321 316 396 452 347 371 512 309 235 321 316 396 452 347 371 512 63
205 228 221 177 193 235 256 234 276 263 210 190 184 225 215 225 258 321 64
1,199 1,234 | 1,239 | 1,429 1,371 1,544 1,536 1,934 1,789 1, 266 1,216 1,274 1,348 1,457 1,508 1,584 1,821 1,938 65
4,789 | 4,980 | 5,030 | 5,522 | 5,991 6,361 6,529 7,661 9,732 4,801 4,850 5,137 5,540 6,053 6,227 6,686 7,582 10,038 66
,220 1,125 1,208 ( 1,330 1,655 1,758 2,052 2,753 4,707 1,099 1,188 1,281 1,316 1,537 1,838 2,132 2,722 4,769 67
1,071 976 | 1,073 | 1,175 | 1,492 1, 596 1,891 2, 561 4438 959 1,031 1,134 1,175 1,392 1,682 1,947 2,522 4516 | 67a
421 443 427 465 526 478 576 674 425 435 449 445 536 529 507 547 694 68
983 932 859 927 1,080 1,053 970 1,042 1,172 917 873 930 992 1,002 991 1,053 1,092 1,124 69
403 373 379 382 426 408 383 367 389 381 356 394 408 410 395 392 381 380 70
53 45 19 40 57 46 37 47 61 32 34 36 62 36 39 62 68 40 71
290 292 266 282 321 345 311 357 423 274 266 289 305 311 313 337 375 415 72
237 222 195 223 256 254 239 271 299 230 217 211 217 245 244 262 268 289 73
419 481 509 550 605 697 576 551 486 449 493 573 643 642 565 573 522 74
1,746 | 1,999 | 2,027 | 2,250 | 2,145 2,307 2,453 2,739 2,602 1,914 1,905 1,984 2,214 2,335 2,227 2,429 2,648 2,929 75
117 187 227 228 148 247 286 280 188 187 172 188 213 233 2 233 259 299 76
586 n7 838 929 738 789 813 850 747 677 689 793 903 857 769 778 785 879 77
705 77 857 770 878 832 892 1,103 1,230 712 726 692 775 864 793 950 1,098 1,223 78
338 318 305 323 381 439 462 506 528 338 318 305 323 381 439 462 508 528 79
1,370 | 1,396 | 1,321 | 1,482 | 1,698 1,913 1,915 2,002 2,080 1,345 1,369 1,354 1,505 1,671 1,877 1,961 2,031 2,052 80
1,282 | 1,286 1,223 | 1,342 ) 1,55 1,775 1,756 1,863 1,927 1,257 1,259 , 256 1,365 1,523 1,739 1,802 1,892 1,899 81
360 384 400 444 513 594 617 672 720 360 384 400 444 513 594 617 672 720 82
922 902 823 898 1,037 1,181 1,139 1,191 1,207 897 875 856 921 1,010 1,145 1,185 1,220 1,179 83
240 229 2156 223 241 275 267 257 251 240 229 215 223 241 275 257 257 51 84
282 283 275 303 349 383 391 415 432 282 283 215 303 349 383 391 415 432 85
133 139 109 117 153 188 149 176 181 112 121 127 144 135 163 173 205 161 86
189 171 139 163 195 219 223 228 230 185 162 154 159 186 208 245 228 222 87
78 80 85 92 99 116 119 115 113 8 80 85 92 99 116 119 115 13 88
88 110 98 140 148 138 159 139 153 88 110 93 140 148 138 159 139 153 89
16 13 14 15 21 17 22 15 14 16 13 14 15 21 17 22 15 14 89a
2,339 | 2,508 1,907 | 2,574 [ 2,752 3,016 2,287 2,792 3,080 2,210 2,309 2,214 2,523 2,613 2,759 2,726 2,732 2,952 90
, 286 1,467 993 1,514 1, 548 1,680 1,128 1,524 1, 507 1,241 1,316 1,261 1,431 1,488 1, 503 1,427 1,449 1,463 91
1,137 1,280 880 | 1,330 1,359 1,469 1,012 1,379 1,350 1,161 1,155 1,095 1,265 1,300 1,322 1,265 1,319 1,303 92
1,053 1,041 914 | 1,060 | 1,204 1,336 1,159 , 268 1,573 969 993 1,013 1,092 1,125 1,256 1,299 1,283 1,489 93
1,510 | 1,582 | 1,083 1,556 1 1,705 1,851 1,300 1,633 2,029 1,404 1,408 1,374 1,532 1,590 1,640 1,649 1, 599 1,909 94
225 302 269 334 294 358 201 340 343 225 302 269 334 204 358 291 340 343 95
604 624 555 634 763 807 696 819 709 581 539 631 657 729 761 786 793 700 96
2,636 | 2,701 | 3,036 | 2,982 | 2,984 3,220 3,534 3,395 3,095 2,780 2,717 2,889 2,962 3,154 3,238 3,362 3,346 3,306 97
1,471 1,571 1,693 1,735 | 1,623 1,825 1,968 1,960 1,772 1, 568 1,574 1,654 1, 666 1,748 1,830 1,900 1,874 1,928 98
989 045 | 1,154 | 1,035 1,126 1,133 1,299 1, 205 1,107 1,036 958 1,046 1,084 1,171 1,146 , 195 1,242 1,163 99
176 185 189 212 23 262 267 215 176 185 189 212 235 262 267 230 215 100
402 421 435 484 511 479 499 499 501 412 420 439 470 512 483 505 484 507 101

7. Mainly imports of electrical energy.

8. Mainly foreign charges for repair of U.S. vessels abroad, which are included in tables
2, 3, and 9, line 20 (Other transportation); also imports from Panama Canal Zone, and imports
of domestically owned grains returned from storage in Canada.

9. Merchandise imported directly by the Department of Defense, as well as “defense’’
imports of the Coast Guard and Atomic Energy Commission, to the extent such imports are
identifiable from Census import documents and verifiable from separate reports of the import-
ing agencies. These imports are included in tables 2, 3, and 9, line 17: “Direct defense
expenditures.”’

10, Includes exports and imports of silver ore and bullion for all years (see footnote 1 reference
to treatment of silver in Census statisties).

11. Includes nuclear fuel materials and fuels.

12, The statistical identification of automotive products exports to Canada (line 47) is not
as complete and comprehensive as the identification of automotive products imports from

Canada, which are more definitively classified for duty-free status under the U.S.-Canada
Automotive Products Trade Act. The less comprehensive identification in U.S. trade statis-
tics of automotive parts exports, combined with some degree of unreported export shipments,
results in an undercounting of automotive exports to Canada (line 47) which—estimated
from examination of Canada’s import statistics—amounted to about $875 million in 1973
and $650 million annually in 1972 and 1971, and $440 million in 1970,

13. Starting in 1973, line 59 excludes reexports, and line 67 excludes imports of natural gas
in transit through the United States from western to eastern Canada. L

14. Includes downward revisions in the Census/Customs value of automotive imports
from Canada which have not yet been incorporated in the Census Bureau’s published import
statistics as shown in line 60, above. These revisions, annually, are valued as follows: 1970,
—$31 million; 1969, —$26 million.

NoTE.—Details may not add to totals because of rounding.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 5.~Major U.S. Government Transactions
[Millions of dollars]
1972 1973 1974
Line 11 | 1972 | 1973
1o | m | 1| o |m | v | B
Al U.S. Government grants (excluding military) and capital flows increasing
Government assets, total (table 2, lines 30, 34, and 35, with sign reversed)_..| 6,041 | 5,828 | 7,180 | 1,401 | 1,538 | 1,341 | 1,548 | 1,701 | 2,053 | 1,447 | 1,979 | 4,076
la Seasonally adjusted. . e R e 1,837 | 1,367 | 1,627 | 1,696 | 1,696 | 1,882 | 1,636 | 2,087 | 4,008
By category
2 Grants, MOt oo oo 2,043 | 2,173 1,933 605 598 536 435 375 685 449 425 | 2,552
3 Credits repayable in foreign currencies. . 157 155 307 20 23 25 86 68 80 63 96 163
4 Otger f;)r:igfn currency assets (excluding administrative cash holdings), net .| —181 | —144 8 —38 20 —69 —~57 29 -18 —-19 16 145
eceipts from—
5 Sales of agricultural commodities. ... .. .. ... ... ... 164 75 5 42 2] ™ 1 3 2 ™ * ™
6 Interest. .. _..__.__._._..__.. 182 182 169 47 41 40 54 39 45 37 48 50
7 Repayments of prineipal . .._..___ 157 251 34 46 47 42 116 107 99 82 57| 2,216
8 Reversegrants._...._.__.._.___. 1 1 21 ® ® ™ Q) 2 ® ™ *) 2
9 Other sources 8 13 15 3 3 6 2 2 4 8 1 2
Less disbursements for—
10 Grants in the recipient’s CUITONCY . . oo oo ieicaccaeaas 246 264 192 79 57 120 43 79 49 21 | 2,061
11 Credits in the recipient’s currency .. - 128 53 15 15 11 6 21 3 6 5 1 1
12 Other grants and credits...._.___._. R 8 5 5 2 1 2 3 1 @) 1 1
13 Other U.8. Government expenditures . 310 340 315 78 82 94 86 75 81 92 67 63
14 Capital subscriptions and contributions to International and regional
organizations, excluding IMF - 246 271 373 4 69 48 110 90 76 103 104 97
15 Credits repayable in U.S. dollars | 3777 | 3,381 | 3,045 839 861 733 048 | 1,134 | 1,184 853 773 | 1,077
16 Other assets (including changes in administrative cash holdings), net...... -1 —8 | 10615 -70 ~32 68 27 6 45 —2 | 10566 10 42
By program
17 Under farm product disposal Programs._ ... .eocecoinoi i cceaeiaa 1,149 | 1,206 904 264 437 208 297 290 298 129 188 293
18 Under Foreign Assistance Acts and related programs._. 2,629 | 2,252 j102,803 616 642 557 437 477 705 517 (101,104 | 10729
19 Under Export-Import Bank Act 1,426 1,299 1,835 396 311 265 327 456 467 472 441 682
20 Capital subscriptions and contributions to international and regional
organizations, excluding IMF 246 271 373 44 69 48 110 76 103 104 97
21 Other assistance programs 558 721 1,046 133 110 215 263 317 401 201 128 115
22 Other foreign currency assets acquired (lines A.6, A.7, and A.9)__.__.______ M7 446 528 95 92 88 172 148 147 127 106 | 2,268
23 Less foreign currencies used by U.S. Government other than for grants or
credits (line A.18) el 340 315 78 82 94 86 75 81 92 67 63
24 Advances under Exchange Stabilization Fund agreements, net.
25 Other (including changes in administrative cash holdings), net_____.._..._.
By disposition!
26 Estimated transactions involving no direct dollar outflow from the United
R ..} 5124 | 4,718 | 6,176 | 1,187 | 1,294 | 1,002 | 1,235 | 1,571 | 1,717 | 1,212 | 1,676 | 3,761
27 Expenditures on U.S. mercha; 3,173 | 2,973 | 38,378 832 838 554 749 95 922 715 1,026
28 Expenditures on U.S. Services 2 . . .o .oorcarccmeeeeemamaameannn 919 820 758 236 238 181 165 172 209 233 144 2
29 Military sales contracts financed by U.S. Government credits 3¢ (line
Bl e e 007 495 191,211 75 164 117 139 115 223 157 | 10716 ) 10277
30 U.8. Government credits to repay prior U.S. Government credits 2. 400 287 348 47 48 50 142 107 102 82 57 | 2,288
31 TU.8. Government credits 3 to repay prior U.S. private credits___________ 432 580 919 140 89 197 155 331 367 141 80 79
32 Increase in claims on U.S. Government associated with Government
grants and capital flows increasin% Government assets (including "
changes in retained accounts) (line B.17) ... o oo oooeoiooaeaaa.. 26 37 —36 9 13 7 9 -2 -11 —-17 =1y *
33 Less foreign currencies used by U.8. Government other than for grants
or credits (line A.13). .. o . e eeeennas 310 340 315 78 82 94 86 75 81 92 67 63
34 Less dollar recoveries on short-term claims financing military sales con-
tracts and U.S. Government credits to repay private credits3.__...__. 132 134 87 73 13 11 37 29 14 7 38 55
35 Estixpate{l dol\a; ;%:lxyme?ﬁ;s tohfoxgi%n gmntries a{ld inttemati&mal qa;il
regional organizations throu; 8. Government grants and capi
ﬁ(ilvs incres;:sing Governmen% assets__._-__,_._,_____.g__.___-_.__._.g____ 017 | 1,110 | 1,004 214 244 339 313 131 336 234 304 315
B.1 Nonliquéd liab(illilﬁes rteporteglby tU.S. Govell;;lment, itncludting anedi}lm-te(rl'm
securities and long-term obligations payable prior to maturity only under
special conditions, net increase (+) 427 636 188 106 2 —92 180 602 | —228 82 73
1a Seasonally adjusted ... ..c.__ ... 184 185 238 | —125 174 652 | —246 57 53
2 To foreign official reserve agencies (table 2, line 57). 280 —4 78 [ —165 —43 165 | —452 | —145 -2
2a Seasonally adjusted. .. oo 280 -2 78 | —167 —43 167 | —452 | —147 -2
3 U.S. Treasury securities issued in connection with Columbia River
downstream Hights. ...l PN Y N SUUE SUURE DU SRR SV ISR SPUIUDIOIN (SUIIPIN SRR UPIIN PO,
4 U.8. Treasury securities issued in connection with prepayments for
military purchases in the United States (line B.13)_______________ —22
5 U.S. Treasury obligations to be liquidated against U.S. claims.
6 U.8. Treasury securities not included elsewhere 5.
7 Export-Import Bank obligations to be liquidated against U.S.
g gilxl)ort-Import Bank securities not included elsewhere_......_.____.
OF - - o o oo e e
10 | To other official and private foreigners (table 2, lined8).____.._.___..
10a Seasonally adjusted ... i
11 Associated with military sales contracts 8__
11a Seasonally adjusted
12 U.8. Govelarnment ca,tsh receigts figlom forelgnhgovermlnents éincéu) mgt
rincipal repayments on credits financing military sales contracts) ne
Ef refuI;ds 7? y _________________________ ',g ________ y _____________________ 1,046 | 1,387 | 2,290 237 373 325 452 520 544 610 616 487
13 Less U 8. Treasury securities issued in connection with prepayments for
1 leilitarly purchia,ses in the Uriliixtled S%atgs (%ng Bél)_. ey L P =22 Ve e e —22 jeeooo.oo
us military sales contracts finance .8. Government credits 3
(line A,zgg ____________________________ y __________________________ 607 495 (191,211 75 164 117 139 115 223 157 | 0716 | 10277
ig gess U.s. ?overfnmelgt rece(ilpts from pginclipgl repay'me%nts?h i 350 376 372 103 116 76 81 94 120 64 94
ess transfers of goods and services (including transfers finance
credits) (table 2? T ) D g_ ______________________ y | 1012 1,154 [102,354 311 321 224 299 326 509 466 (101,054 | 10642
17 Associated with U.S. Government grants and capital flows increasing .
Government assets ? (line A.32) - 26 37 —36 9 13 7 9 —2 ~11 -17 -7 (‘)
17a Seasonally adjusted. ..o oo oo |l 9 13 7 9 -2 —11 —17 -7 *)
18 Non-interest-bearing securities issued to IDA, to IDB, or to U.N. for
Special PrograIns. ..o ceim e cme— e
19 Foreign funds retained in U.S. Government accounts for purchases in
the United States. .- . .o acmcemceeean
20 Other. . e
21 Other.._ . _.___..._.
21g Seasonally adjusted
22 German Government 10-year loan to U.S. Government
23 Associated with sales of nuclear materials by Atomic Energy Commission_
24 Associated with other U.S. Government nonmilitary sales and miscel-
laneous operations. . . ..o ee
25 U.S. Treasury securities not included elsewhere $ -
26 Export-Import Bank securities not included elsewhere_ . _______._____...V_______

» Preliminary.  *Less than $500,000 (+). .
1. The identification of transactions involving direct dollar outflow from the United States
is made in reports by each operating agency. However, such data for first quarter 1974 are only
extrapolated estimates by BEA, because of incomplete reports from one operating agency,
and are to be revised in future issues of the SURVEY. . .
2. Line A.28 includes foreign currency collected as interest and line A.30 includes foreign
currency collected as principal, as recorded in lines A.6 and A.7. .
Lines A.29 and A.31 include some short-term U.S. Government claims, collections of
which are recorded in line A.34. Collections of these short-term claims recorded in lines A.29
and B.14 are included in line B.15.
4. Consists of (a) transfers of military goods and services financed by U.S. Government
credits and (b) advance payments to the Defense Department (on military sales contracts)
financed by credits extended to foreigners by U.S. Government agencies.

5. Includes securities payable in U.S. dollars and in convertible foreign currencies.

6. Transactions under military sales contracts are those in which the Defense Department
sells and transfers military goods and services to a foreign purchaser, on a cash or eredit basis.
The entries for the several categories of transactions related to military sales contracts in this
and the other tables are partially estimated from incomplete data.

7. Line B.12 excludes recovery of investment value of aircraft on long-term lease through
physical return of depreciated aircraft; see footnote 8 to table 1. .

8. Consists of transfers of military goods and services financed by U.S. Government credits
(included in line B.16) and of increases in Defense Department liabilities (on military sales
contracts) which arise from advance payments to the Defense Department financed by credits
to foreigners by U.8. Government agencies.

9. Excludes liabilities associated with military sales contracts financed by U.S. Govern-
ment credits and included in line B.11.

10. See text p. 27 for discussion of military transfers to Israel.
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Table 6.—Direct Investment and Securities Transactions
[Millions of dollars}
. 1972 1973 1974
Line (Credits+; debits—) 1971 1972 | 1978
I 11 I v I I IIx v I»
1 | U.S. direct investments abroad (table 2,1ine39) ... .. .. ... __. —4,943 |—3,517 |—4,872 |—1,689 | —420 |—1,098 | —311 [—2,445 | —943 | —510 | —974 ~862
2 Transactions with foreign incorporated affiliates. -3,549 [—1,418 104 | —78 | -102 {—1,858 | —-321 | —T19| -—650 n.a.
3 Intercompany accounts: short-term__..._.._. 200 |—1,719 —899 647 | 550 601 |—1,486 -52 370 190 n.a.
4 i long-term.... =30 | -—224; -204 208 165 53 139 —34 —189 n.a.
5 Capital stock and other equity, net.. —1,771 | —263 | —344 | —342| —861 | —426| —408 | —307 | —630 n.a.
6 Increase!_ ... . ... __... —2, 637 —351 —442 =525 [—1,059 —535 —751 —479 —872 n.a.
7 Decrease 2..__ 866 88 98 102 198 110 343 172 243 n.a.
8 Miscellaneous 3. . _ .o eeeeaeea —28 —~33 5 ~21 -7 2 -1 -7 —22
9 Branch aceounts. ... e e ccceeeeen —1,324 -271 —525 —313 —209 —587 —622 209 —324 n.a
10 —882 | —201 —168 —114 —~92 ~18 —~86 7 —36 —87 n.a
11 —1,608 {—1,417 —591 —-167 -376 —469 —978 —434 291 —294 n.a
12 —1,100 |—1,82 —671 —147 —518 181 —576 —496 —406 —344 n.a
13 —438 [—1,434 —364 8 —117 40 —804 —20 [ =360 —260 n.a
14 | Foreign direct investments in the United States (table 2,line 49) . ._.__..___. —115 383 | 2,537 —215 216 158 224 351 588 886 712 1,127
15 Transactions with U.S. incorporated affiliates. . ... . ... ... -203 306 { 2,305 | —223 195 116 218 297 570 828 610 1,094
16 Intercompany accounts_ oo .o__._.._.. —436 | 384 818 | —727 161 56 126 163 483 85 87 885
17 Capital stock and other equity, net_....___.. 232 690 | 1,487 504 34 61 92 134 87 744 523 209
18 Tnerease L. e mecceeemam—eman 255 778 | 1,537 512 36 134 92 165 105 744 524 209
19 Decrease 2 ..o en —23 —84 —50 -8 -2 -73 oo -31 ~18 ... B T U
20 Branch aceounts. . . ... iciecciina—aa- 88 77 232 8 21 42 6 54 18 58 102 33
21 Of which: manufacturing affiliates:d. - .. oo 256 192 795 79 49 41 23 249 132 176 169 120
22 | Foreign securities, net U.S. purchases (—) balance of payments basis (table 2,
line 40 or lines 27 4 38 beloW) ... ..o ce s —966 —653 —807 —437 —346 209 -79 51 —124 —209 —525 —647
23 stocks, net, Treasury basis 5 —57 410 176 43 77 84 206 149 33 38 -9 —15
24 less: recorded in line I as U.S. direct investment abroad. . .. _. —29 —16 —23 -3 *) -~10 -8 ~14 —6 -2 -1 -2
25 plus: exchange of stock associated with direct investment in United States_.|._______ =18 e e e 020 (RS (RS (AU DRI (RN S
26 plus: other adjusStments . ... .o e cmmmamm e fecciec | emma e e e e e e e e e[
27 | Stocks, net, balance of payments basis__ .. __ ... .. ... =27 412 199 46 76 81 209 163 39 5 —8 —13
28 Newly issued in the United States. -14 —~48 —12 -9 -11 —23 -5 —4 -3 -1 —4 -3
29 of which: Canada. . _._.___.__.__ —~11 =27 Jeeeae-n —8 |- —18 foc T PPN SPN U SO P
30 Other foreign stocks._._.... —-13 460 211 55 87 104 214 167 42 6 -4 —10
31 132 155 152 -15 32 72 66 88 4 24 36 33
32 12 331 —134 99 112 86 34 -15 14 —-20 —113 -158
33 ~119 —~49 191 -20 -—68 —63 102 87 33 -7 78 116
3 —~38 23 2 -9 1 9 12 7 -9 9 -5 -1
35 bonds, net, Treasury basis 5. . . . i ciiaaas —935 |—1,060 | —994 | —476 | —406 131 =310 | 118 | —162| -—g02} —517 —633
36 less: recorded in line 1 as U.S. direct investment abroad. —16 85 ... 7 17 3 L 5 HS ISR NN PRSP P,
37 plus: other adjustments_ . __ . . e —19 29 E G TV TN PO 29 | el =18 | e
38 | Bonds, net, balance of payments basis__ ... .. .. _........ —939 |—1,065 |—1,007 | —483 | —422 128 | —283 | —113 | —162 | —215| —517 —633
39 Newly issued in the United States_ ... oo o oeiiaao —1,548 |-1,615 |—1,379 —604 —489 —69 —453 —271 —308 | —251 —548 —677
40 Canada.._.....____._.____.__._. -] —v81 | —897 1 —806 | -199( --380 —25| —293 | —138 1 —240| -174 | —254 —-574
41 Latin America.. - —~32 —102 —74 —22 ~32 f . ~48 —61 (.. =13 (... —-10
42 Other countries. | —35 —342 —495 —116 =77 —-37 —112 —69 —68 —63 —295 —93
43 International . ... eeieieeo- 4 3876 | —274 —4 | =267 (___.____ e P =3 (e L T FUUR S
44 Redemptions of U.8. held foreign bonds ¢ - 480 557 458 142 105 160 150 124 113 90 131 103
45 Other transactions in outstanding bonds & - 129 -7 —~86 -2 —38 37 15 34 33 —54 —99 —59
46 Canada.. .. ... ... - 125 121 —100 —22 —45 -5 —49 4 —12 —22 =70 -8
47 Western Europe. . - oo ... e - -1 151 -9 —4 48 31 76 48 —8 —25 —24 -8
48 Y 1« SO - -6 21 62 -2 -7 7 23 12 18 27 5 =7
49 11 ~58 -39 7 —34 4 —35 —30 35 —34 —10 —36
50 | U.S.securities, excluding Treasury issues, netforeign purchases (), balance
of payments basis (table 2, line 50, or lines 54-+61 below) . ... ...... 2,289 | 4,507 | 4,051 | 1,059 961 719 | 1,769 | 1,718 489 | 1,173 670 696
51 Stocks, net, Treasury basis 5. _ . . oo 731 2,188 | 2,785 598 170 421 999 1,213 155 871 486 37
52 Plus: exch of stock iated with U.S. direct investment abroad._ 94 186 - 96 | ... 1 89 | . B 7 T —2
53 Plus: other adjustments t11 [:°20 PSS PO R P22 (S DRI ORI R (RSPRIS PSSO
54 Stocks, net, balance of paymenis basis_ _ 836 | 2,433 | 2,758 694 170 481 1,089 | 1,273 128 871 486 376
55 Canada. ~83 ~76 101 —57 —41 2 20 87 37 29 —52 —48
56 Western Europe. 722 2,204 | 2,077 648 135 476 945 | 1,039 37 623 378 453
57 Olher . . e eee—m——aan 197 305 580 103 76 3 123 147 54 219 160 —-30
58 Bonds, net, Tregsury basis 5 ______ . ... 684 | 1,872 | 1,949 503 570 219 580 | 1,289 600 227 ~167 94
59 Plus: proceeds obtained by U.S. parents from securities issued by Neth-
erlands Antilles finance subsidiaries. .. __._____ ... ... 758 655 215 100 259 96 200 124 37 172 D R,
60 Plus: other adjustments 8___ __ ... - 11 —453 —871 —238 —38 -7 —100 —968 —276 22 851 207
61 Bonds, net, balance of payments basis__._______.__._______.__ -1 1,453 2,074 1,293 365 791 238 680 444 361 303 185 321
62 New issues sold abroad by U.S. corporations7_____________ 4 1181 2,003 | 1,223 296 766 372 569 384 274 197 368 25
63 Of which, dencminated in: Dollars____ - 933 1,598 743 255 670 268 405 300 172 90 181 25
64 Convertibl - 200 961 372 35 449 222 255 156 95 34 87 |
65 Straight debt____ - 733 637 371 220 221 46 150 144 77 56 94 25
66 Investments by International and Regiol
guaranteed bonds of U.S. federally sponsored agencies..._.._...._.... 39 145 52 18 155 -35 7 -8 64 135 | —139 187
67 Other transactions in U.S. bonds. ... . 233 —74 17 51| —130 —99 104 68 23 —29 —45 109

» preliminary. *Less than $500,000 (). n.a. Not available.
1. Acquisition of capital stock of existing and newly established companies, capitalization

of intercompany accounts, and other equity contributions.
2. Sales and liquidations of capital stock and other equity holdings, total, and partial.

3. Includes security issues placed with outside interests in the United States, the amortiza-
tion of these security issues, and verified transactions of nonreporters not classified by type
of transactions,

4. Mining and smelting includes the exploration and development of mining properties, the
extraction of raw ores and the processing necessary for basic refined metals. Petroleum includes
the exploration, development and production of crude oil and gas, and the transportation,
refining and marketing of petroleum products exclusive of petrochemicals. Manufacturing
excludes petroleum refining and the smelting operations of mining companies, ‘“‘Other”
industries include all industries except those previously listed, the major ones being agri-
culture, public utilities, transportation, trade, insurance, finance and services.

5. As published in Treasury Bulletin. Treasury data are based on transactions by foreigners
reported by banks and brokers in the United States: net purchases by foreigners (+) cor-
respond to net U.S. sales (+).

6. Redemptions measure scheduled retirements and identifiable premature retirements of
U.8. held foreign debt securities. Unidentifiable nonscheduled retirements appear in line 45.

7. Securities newly issued by finance subsidiaries incorporated in the Netherlands Antilles
are included to the extent that the proceeds are transferred to U.S. parent companies.

8. Mainly reflects exlcusion of investments by foreign official reserve agencies in debt secu-
rities of U.S. Government corporations and agencies, private corporations, and State and
local governments. These investments are included in table 2, line 56.

NoTe.—Details may not add to totals because of rounding.
Source: U.8. Department of Commerce, Burean of Economic Analysis.
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Table 7.—Claims on Foreigners and Nonliquid Liabilities to Private Foreigners Reported by U.S. Banks and Nonbanking Concerns

{Millions of dollars]
1972 1973 1974 | Amounts
(Credits (+); increase in U.S. liabilities or decrease in out-
Line U.8. assets. Debits (—); decrease in U.8. liabilities or 1971 1972 1973 standing
increase in U.8. assets.) I II III v I 1L III v I» March
31, 1974
A. Claims reported by U.S. banks,
1! Long-term (table 2, linedl) . .. . ... .. ... —612 | 1,307 | —833 | —189 | —346 | ~360 | —412 | —263 | —317 199 | —452 | —192 6,051
2| Short-term, nonliquid (table 2, line 42).._______ ... ._..._... —1,802 |—1,457 |—3,940 | —324 183 57 |—1,373 |—1,542 |—1,432 556 | —1,522 [—2,697 18,992
3 Paﬁral%le indolars. ... ... ... et —1,794 |~1,448 |—4,007 | —359 170 59 |—1,318 [—1,559 (—1,450 584 |—1,582 |—2,669 18,848
y type:
4 LOAMS - oo oo oo e —1,451 |—1,705 [—2,047 —202 —585 —~224 | —694 —845 —~801 508 —909 |—1,363 9,032
5 Acceptance credits —258 1,050 —930 —156 927 516 —237 —~257 —501 265 —437 —970 5,125
6 B Ctl)‘}lections outstanding —85 —-793 |—1,030 -1 ~172 —233 —387 —457 —148 —189 —236 —336 4,611
y Area:
7 Canada. .. i ieiinaans —253 —180 —151 —138 20 16 —12 —105 137 —200 268 641
8 Western Europe —503 | —571 —276 82 —73 | —236 [ —205| —422 302 | —246 | —582 2,985
9 Japan. ... ... __ 370 (—1,784 276 486 208 —598 |—1,047 —426 70 —381 {—1,157 6,625
10 Other. e eiiiiiiaaas —1,062 [—1,472 | —208 —260 —~94 —500 —295 —497 75 —755 |—1,198 8, 597
11 Payable in foreign currencies. .. ... .. .. ... -8 -9 67 35 13 -2 —55 17 18 —28 60 —-28 144
12 Of which Canada —8 17 46 19 16 2 -20 —-12 28 15 15 —12 51
13 Short-term, liquid (table 2,line43)____________ . __ . ... .. —566 —742 (—1,103 —453 301 —422 -168 |—1,171 996 —456 —472 [-2,248 6,672
14 Payable in dollars. .. ..o il —342 ~799 [—1,220 312 147 —369 —265 |—1,049 902 —546 —527 [ —2,092 5,969
15 Of which Canada_ ... .- —321 -19 - —145 193 —77 10 —523 437 ~45 110 —472 1,259
16 Ps\gabtle in foreign currencies. . ___ ... . ... ... . —~224 57 117 | —141 154 —53 97 | —122 94 90 55 | —156 703
v type: !
17 Deposits ..o —197 107 13 -31 93 55 —10 —~83 —28 93 31 —115 543
18 Foreign government obligations and commercial and
B finance paper. - . ... ieaiaao. —-27 —50 104 —110 61 —108 107 -39 122 -3 24 —41 160
y area;
19 Canada_ ... liii.._. ~66 —15 109 —183 161 —113 120 —-20 86 18 25 -~67 292
20 —158 72 8 42 -7 60 —-23 —102 8 72 30 —89 411
B. Claims reported by U.S. nonbanking concerns.
1 Long-term (table 2, linedd) __________ .. ... . —168 —253 —464 —-74 —64 20 -135 —142 —-71 —~150 -101 —125 4,336
2 Short-term nonliquid (table 2, line 45y ______ .. . __ .. ... ... —530 —305 |—1,240 52 83 —-38 —402 29 7 —402 —874 —666 6,252
.38 Reported by brokerage concerns._ ... __..__..__._...._. ... —34 —91 173 —65 40 3 —69 41 121 -13 24 4 227
4 Reported by others. ... ... ____._._._..____. | —498 —214 [—1,413 117 43 —41 —333 —12 —114 —389 —808 —670 6,025
5 Payable in foreign currencies. .___._.__________ - 13 -16 | —120 -1 1 —6 —-10 2 —-12 —32 —78 n.a. n.a.
6 Payable in dollars. ... ... .. ... . ... ) —509 —198 {—1,293 118 42 -~35 —323 —14 —102 —357 —820 n.a. n.a.
7 Canada........ - -7 —64 —48 —-34 6 —20 —16 18 -20 —21 —25 n.a. n.a.
8 United Kingdom.___ - —47 59 —106 54 40 =31 —4 —10 —-19 —55 —22 n.a. n.a.
9 European Economic - 75 —41 —225 *) -9 54 —86 —~84 14 -39 —116 n.a. n.a.
10 JaPAN - - i iieiiiiaean - —69 1} —190 -20 24 —4 11 —22 -5 —43 | —120 n.4. n.a.
11 Other_. —311 | —163 | —724 118 —19 —34 ( —228 84 72| -—-199 [ —537 n.a. n.a.
12 Short-term liquid (table 2, line46)_.__.._.._ ... ... ... ... ... ~531 | —505 | —841  —290 | —197 | —1I23 105 | —825 | —123 —24 131 { —554 3709
13 Paﬁrable indoMars_ .. aeiiiiiial. —448 | —410 | —704 ] —208 | —170 | -—114 82| —600| —175 35 36 | 531 3086
y type:
14 Deposits (of major U.8. corporations only).._....__......_ —395 | —367 | —722| 158 | —148 | —143 82| —500| —256 39 —5 | —469 2087
15 Other claims (of major U.8. corporationsonly)_ .___._._.. —~53 —43 18 —50 —22 29 ™) —100 81 ~4 41 —62 99
By area:
16 —121 ~97 —165 —183 61 —68 93 —253 —~36 40 84 -161 772
17 —196 —101 —142 —60 —69 52 -24 —243 53 10 38 —310 1269
18 —131 —212 —397 35 —162 —98 13 —104 —192 —15 —86 -—60 1045
19 Pegatzle in foreign currencies. ... ..o oo —83 —95 | —137 —82 —27 —9 23 | —225 52 —59 95 —22 622
e:
20 Sly)elxr.\l())sits —84 —-122 91 —28 —58 —56 20 -68 -39 -~32 48 82 404
21 B Other claims (of major U.8. corporations only) - 1 27 —46 —54 31 47 3| —157 91 —27 47 | —104 218
area:
22 e —35 64 —73 —41 43 36 2 | —176 122 —49 30 —94 269
23 —48 —159 -~64 —41 —=70 —45 -3 —49 =70 —10 65 72 353
Memorandum:
U.S. dollar deposits in Canadian Banks:
24 As reported by major U.S. corporations other than banks (included
inline B.14) oo oo e mmmmmeean —72 —121 —169 ~176 32 —69 82 —1568 —108 49 43 —116 707
25 As reported in Canadian banking statistics____.._____._.__._.___ —118 |- —446 —161 =114 108 =254 —180 —424 —16 —48 327 —426 1682
C. Nonliquid liabilities to private foreigners reported by U.S,
banks:
1| Long-term (table2,line53). ... ___.__________._ ... —250 149 252 200 83| -—-73( -6l 153 78 28 -7 140 317
2 Of which international and regional organizations_ . .___..___ —344 116 181 183 64 —80 ~51 17 72 -1 3 208 969
D. Nonliquid liabilities to private foreigners reported by U.S.
non-banking concerns:
1 Long-term (table 2, line 81) .. __._ .. ... 384 594 264 —83 226 142 309 245 39 190 —210 -~57 4971
2 Of which reported by Netherlands Antilles finance subsidi-
AIOS Lo e 328 192 15 ~38 19 -7 218 66 55 —33 -72 9 922
3 Short-term (table 2, 1ine 52) ____ ...l ._. —15 221 904 45 42 —44 178 38 1 335 530 323 5718
4 Reported by brokerage CONCEINS. - - oo ooeeeoeeeeoeeeeee —37 61 —39 14 —13 —26 86 —62 6 —26 43 51 384
5 Reported by Netherlands Antilles finance subsidiaries !.. —4 1 —19 228 —50 ~25 -~27 —94 161 13 14 40 —56 838
6 Reported by others. ... .. . ____________..___.__. 26 356 715 81 80 9 186 —61 —-18 347 447 328 4,496
7 Payable in foreign currencies_ . ________.____.____ -21 22 266 —-25 35 26 —14 11 57 141 57 n.a. n.a.
] Payableindollars- ... .. . __._..___..__ 47 334 449 106 45 -17 200 —72 75 206 390 .3, n.a.
9 Canada. .- eann -19 29 16 9 —8 4 24 54 -19 -9 -10 n.a n.a.
10 Western EUrope.- - .o .ooooooem e —80 175 —95 59 49 -32 99 | —177 | —161 112 131 na n.a.
11 Other e 146 130 528 38 4 11 77 51 105 103 269 n.a. n.a.

» Preliminary. *Less than $500,000 (). n.a. Not available.

1. Funds obtained by finance subsidiaries incorporated in the Netherlands Antilles from
sources other than sales of newly issued securities are included to the extent that they are

transferred to U.S. parent companies.

Note.—Details may not add to totals because of rounding.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 8.—U.S. Liquid Liabilities to All Foreigners, Other U.S. Liabilities to Foreign Official Agencies, and U.S. Official Reserve Assets, Net

Line | (Credits (4+); increase in U.S. liabilities or decrease in U.S. assets.| 1971 1972
Debits (—); decrease in U.S. liabilities or increase in U.S. assets.)

RRENT BUSINESS 49
[Millions of dollars]
Amounts
1972 1973 1974
1973 out:
stﬁndigg
are
I jis 11 v I I III 1A% I» 31, 10741

1 { U.S. liquid liabilities to private foreigners (table 2, line 54) .. _..____ —6,691 | 4,749
2 To foreign commercial banks......_.___________._________..__.__ -6,908 | 3,716
2a Seasonally adjusted .. ...
3 To foreign branches of U.S. banks____ . __ . ______._..._____ —4,942 182
4 Toothers .. - .. ~1,966 | 8,834
5 Demand deposits. .. ... —5,339 | 1,259
6 Time deposits 2. el 504 84
7 U.8. Treasury bills and certificates...._____._.______.____.____ —6 —2
8 Other obligations 2. 3 2,375
9 To international and regional organizations___..____________.____ 682 104
10 Demand deposits. .. 4 13
1 Time deposits 2 33 10
U.8. Treasury obligations:
12 Bills and certificates. ... -1 116
13 Bonds and notes_____ 130 57
14 Other obligations 2.3__ 516 -92
15 To other private foreign residents and unallocated_.._._..._.... —465 929
16 Demand deposits. ... .. —29 294
17 Time deposits 2 .. . el —232 478
U.8. Treasury obligations:
18 Bills and certificates. ... ... ... —35 -31
19 Bonds and notes .| —118 —22
20 Other obligations 2.3 ______________ . =51 210

21 } U.S. liquid liabilities to foreign official agencies (table 2, line 55)_.| 27,615 | 9,734

4,436 589 | 2,189 262 | 1,709 |—1,808 | 1,934 808 | 3,502 | 4,338 30,136

2,978 511 | 1,953 109 | 1,143 |—1,893 | 1,583 670 | 2,618 | 4,354 21,997
________ 701 | 1,082 156 Y 1,777 |—1,678 728 699 | 3,229 | 4,689 |.......__.

809 | —200 396 34 —48 | —679 557 119 219 | 8,381 5,148
2,669 71| 1,557 76| 1,191 |—=1,814 | 1,02 554 | 2,406 973 16, 849
2,283 | —310 702 42 825 | —514 909 17 | 1,871 | —369 6,572

107 39| 76 9 112 —74 —-73 172 82 —4 507

6 —4 1 *) 1 ~1 4 ™) 3 43 54

582 786 | 1,326 58 205 [—1,304 743 481 662 | 4,684 14, 864

376 25 —=70 —-32 181 11 31 -50 384 1 —593 1,410

15 15 -3 —6 7 28 41 —75 21 —4 96
—116 -3 49 -4 —-22 —68 *) —-34 —14 —16 70
-30 64 —63 —67 182 —66 =91 | —107 234 —69 228
—165 1 4 52 ™ =1 ~112 —-34 —18 219 267

672 ~52 —57 3 14 118 193 200 61 | —723 749
1,082 53 306 185 385 74 320 188 500 577 6,729

278 22 117 —24 179 | —149 160 7 260 115 2,347

341 69 104 125 180 167 2 61 111 294 2,780

3 8 ~-21 ~13 -3 -2 7 7 -9 69 137
5 ~71 —4 17 36 —49 7 —36 83 —-30 400
455 27 110 80 -7 107 144 149 55 129 1,065

4,452 | 2,108 771 | 5,356 | 1,499 | 8,615 |—1,210 | —485 |—2,468 | —999 60, 940

22 To central banks and governments._._...___________.___..__..__.._ 27,637 | 10,278 | 4,452 | 2,652 771 ] 5,356 1,499 | 8,615 |—1,210 —485 |—-2,468 —999 60, 940
23 Demand deposits. . ... —32 263 534 —200 408 —297 352 —47 397 —308 492 506 2,631
24 Time deposits 2. . ...l —50 842 1,031 109 322 —10 421 —43 287 102 685 -112 3,799

U.8. Treasury obligations:
25 Bills and certificates. - ............____ ... .. 18, 954 —852 -1 2,239 (-2,975 927 |—1,043 | 6,167 |—2,936 |—1,189 {—2,043 —447 31,191
26 Payablein U.S.dollars ... _______.___.________ —8568 58 | 2,237 | -2 975 923 |—1,043 | 6,166 | —2,936 |—1,129 |—2,043 — 447 31,064
27 Payable in foreign currencies. 6 —59 F-2 PR A I, .. R O I 127
28 Bonds and notes, marketable_________..___...__ 3,281 465 689 648 825 | 1,119 | 1,681 17 —20 |—1,213 —509 5,192
29 Bonds and notes, nonmarketable, convertible. . 6,015 2,500 | 3,501 5 74 *) 10 12,329
30 Payablein U.S. dollars..____________._______. 6,000 \ . __|._.____. 2,600 | 8,800 | .. |eooo|eeeeiofeoo. N PR PR, 11,
31 Payable in foreign currencies. 15 83 1 ™ 18 5 74 * 10 1, 329
32 Other obligations? 3_________ . _.__ ... [ 1,474 729 | 2,340 -186 —132 410 637 852 1,021 856 —389 —447 5,798
33 To International Monetary Fund 4. . ... ... _____ —22 | =544 . .. .. ~544 | e e e .-
34 | Other readily marketable liabilities to foreign official agencies 5

(table 2, line 56). .. il —551 399 1,118 221 27 34 117 1,202 259 u —354 277 1,384

35 | Nonliquid liabilities to foreign official reserve agencies, reported

by U.S. Government (table 2,line57)_____.____________________ 341 189 —475 280 —4 78 —165 —43 165 —452 —145 -2 3,230

Nonconvertible U.S. Treasury securities issued:

36 To Italy in conneetion with military purchases in the U.S__._ -2 —22
37 To Canada . - . i 200 | —300
38 To Germany . - 10 11
39 To other countries. _. —12 | -158
40 Export-Import Bank obligations. . _.._ ... . . _______._______ —4 —4 —4
41 U.S. Treasury obligations to Germany to be liquidated against

U.S. elaims . e -4 —4 —4 | .. e T R N U —4 | |- O IO 20
42 | U.S. official reserve assets, net (table 2,line58) _____._____________ 2,348 32 209 | —103 ~210 14,588
43 Gold (table 2, line 59) .. __ .. ... 866 847 (... 544 11, 652
44 SDR (table 2, line 60) . .____.__________ | —249 | —703 9 —~710 2,166
45 Convertible currencies (table 2, line 61).__. .. 381 35 233 64 9
46 Gold tranche position in IMF (table 2, line 6 1,350 153 —33 -1 -209 761

» Preliminary. *Less than $500,000. { )

1. Position figures reflect increase of $15 million in U.S. Treasury bills and certificates
(line 27), $118 million in U.S. Treasury bonds and notes (line 31), $19 million in nonmarketable,
nonliquid U.S. Treasury obligations (line 38), and a negligible amount in convertible curren-
cies (line 45), as a result of revaluations in foreign currencies due to the dollar devaluation in
the first quarter, 1973. Total official reserve assets (line 42), also include an increase of $1,436
million resulting from change in par value of the dollar on October 18, 1973, consisting of
$1,165 million gold, $217 million special drawing rights, and $54 million reserve position in
the International Monetary Fund.

2. With maturity of 1 year or less; negotiable certificates of deposit with a maturity of 1 year
or less are included in “other obligations.” .

3. Includes debt securities of U.S. Government corporations and agencies with a maturity
of 1 year or less.

4. Includes liabilities of U.S. monetary authorities for gold deposited by and held for the
IMF and includes U.S. Treasury obligations obtained from proceeds of gold sales by the
IMF to the United States to acquire income-earning assets. Investment was terminated in
February 1972, and gold was reacquired by the IMF. X

5. Includes nonliquid liabilities reported by U.S. banks and investment in debt securities
of U.S. Government corporations and agencies, private corporations, and State and local
governments.

NoTtE.—Details may not add to totals because of rounding.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 9.—U.S. International

[Millions of
EEC (9)¢ United Kingdom European Economic Other Western Europe 8
Community (6)?
Line (Credits +; debits —) 1
1973 1971 1972 1973 1971 1972 1973 1971 1972 1973
1 | Exportsofgoodsand services?_ .. ... ... .. .. .. ... .. 23,484 4,162 4,644 6,153 11, 459 11,834 16,576 4,887 5,490 6,550
2 Merchandise, adjusted, excluding military 3.____ ... . _____._____ 16, 822 2,404 2,732 3,772 8,019 8,642 12,483 3,169 3,618 4, 504
3 Transfers under U.S. military agency sales contracts_ 451 112 55 69 674 273 372 142 128 135
4 Travel o e M7 67 96 126 193 231 301 107 125 112
5 Passenger fares._ .. _ 241 69 74 95 100 105 137 51 54 T 63
6 Other transportation.___. 1, 142 276 304 365 506 537 683 564 580 590
7 TFees and royalties from affiliated foreigners. . 1,118 283 323 367 505 585 727 149 180 190
8 Fees and royalties from unaffiliated foreigners._ . 258 65 65 82 162 160 170 43 49 47
9 Other private services_._ .. ... ........_._. 278 99 113 107 146 186 161 96 114 117
10 U.8. Government miscellaneous serviees_..._ ... ... ... .. ... ... 92 19 20 19 73 66 68 54 60 85
Receipts of income on U.S. investments abroad:
11 Direct investments 4__ __ . il. 2,035 470 583 772 878 859 1,287 300 406 435
12 QOther private assets__. 541 184 180 283 158 161 150 128 124 178
13 U.S. Government assets. 60 115 97 98 45 31 —43 85 52 94
14 | Transfers of goods and services under U.S. military grant programs, net__ ™ *) *) [0 T PPN RN N 300 247 280
15 | Imports of goodsand services_.__._ .. ... ... ... ... ... —25,703 | —4,879| -—5,563 | -—6,448 | —12,178 | 14,568 | —18,300 | —5,278 | —6,613 | —7,402
16 Merchandise, adjusted, excluding military ... ____________.___.____ —15,744 | —2,477 | —2,946, —3,820| —7,600 -—9,126 | —11,558 | —2,736 | —3,587 | ~3,7%0
17 Direct defense expenditures. ... ... —2,135 —258 —331 —341 —1,496 ~1,624 | —1,741 —267 —300 -281
18 0 —1,154 -3 —342 ~364 —539 —666 -713 —510 —637 —646
19 B R 115 o L T —803 —289 —-340 ~330 —426 ~—500 -509 —287 ~371 —357
20 Other transportation. .. ... ... ... -1,190 -375 - 359 —417 —488 —B589 —722 =520 —586 —666
21 | Fees and royslties to affiliated foreigners__._..__...____._____. —43 -1 ~15 —20 -3 -6 —23 36 —~12 —90
22 Tees and royalties to unaffiliated foreigners__......._... —-129 37 —44 —-53 —55 —57 —73 —18 —20 -22
23 Private payments for other services.._ . ____.._.__._ —319 —238 —220 —226 —74 —87 —89 —54 —72 =77
24 U.S. Government payments for miscellaneous services__..... —106 —14 —~14 —15 —73 —70 —89 —63 =70 -83
Payments of income on foreign investments in the United States:
25 Direct investments ¢ __...._._.__ —407 —236 =272 —262 —134 —158 —144 —96 —~76 —120
26 Other private liabilitie: —1, 392 —407 —455 —682 —533 —554 —701 —522 --588 —943
27 U.8. Government liabili [ —-2,192 —-212 —~225 —229 —~767 | -1,131 | -1,939 -17 —236 —327
U.S. militarv grants of goods and services, met...._.____._________..___.__. * * * (G0 T PASPRRUR SN PO, —3%0 —247 —280
29 | Unilateral transfers (excluding military grants of goods and services), net. . =91 —62 —56 —72 —65 1 15 —284 =215 —197
30 U.S. Government grants (excluding military grants of goods and
BT a s () D A, [ T P I IO ™ * * -30 59 79
31 U.8. Government pensions and other transfers. - —220 —25 —29 —35 -123 ~110 —167 —108 —~118 —114
32 Private remittances and other transfers_ .. ... .. ... . __....._. 129 37 —26 -37 59 120 182 —146 —156 —-162
33 | U.S. Governmentcapital flows, met____._______ ... _________._._._._... 63 165 204 146 52 -18 (] —99 —225 —=215
4 Loans and other long-term assets _ ... .o oo —280 —65 —36 —69 -~120 —163 —186 —321 —476 —457
35 Foreign currencies and other short-term assets, net. ... __.....____. 21 27 —4 14 ~27 28 5 18 10 3
Repayments on credits:
36 Seheduled . . oo iiiieiean. 323 204 201 201 127 110 i 201 213 239
37 Nonscheduled 8. . e 43 feeoamaans 73 kA P, 2 28 fooee
38 | U.S. private capital flows, net. - ... ... —4,227 | -1,249 —458 | —1,897 | —-L,795 | —-1,174| —2,275 —380 —254 —690
39 Direct investments abroad ... ...l —2,601 —-685 -35 —857 | —1,335 | —1,087 | —1,694 —150 —48 —338
40 Foreign seeurities .. i —83 —86 32 —206 65 329 111 65 156 -33
Claims reported by U.8. banks:
41 Long-term._____....._. —54 —59 —15 4 —139 —36 —40 —38 —48 —~102
42 Short-term, nonliquid —503 —137 —102 —304 —238 —274 -~121 —~146 —163 -5
43 Short-term, Mauid. .. ..l —343 —47 —188 —66 —~T74 —40 ~276 ~12 -5 -3
Claims reported by U.S. nonbanking concerns:
44 Long-te: —118 19 —~35 —98 19 —14 —26 -4 5 8
45 Short-term, nonliquid —337 —41 43 -101 —80 —70 —220 —85 —133 —187
46 Short-term, liquid._. ... .. —188 -213 —158 ~179 —14 18 -9 *) -19 19
47 | Foreign capital flows, met____.___ . _______________________ .. _._.__. 13,616 2,288 | —1,021 2,696 5,833 8,562 10,511 4,352 2,504 5,614
48 U.S. Government nonliquid liabilities to other than foreign official re-
Serve ageneies. i iiiaceon 187 —55 -1 48 —347 =191 133 —12 86 13
Other foreign private capital:
49 Direct investments in the United States4______.__..__...____..____._. 865 206 66 573 65 17 296 —35 36 230
50 U.S. securities other than Treasury issues._.__.___..__ 1,862 536 1,073 610 884 1,722 1,246 683 1,169 1,232
51 Other long-term, reported by U.S, nonbanking concerns 48 -72 229 83 167 —155 —28 158 26 —31
52 Short-term, reported by U.S. nonbanking concerns___.. 198 —59 —34 97 ~111 94 99 -3 54 88
53 Long-term, reported by U.S. banks._.______...._.
54 U.S. liquid liabilities to private foreigners. ... .- . 777777777
10, 491 1,731 | —2,353 1,286 5,181 7,082 8,801 3,568 1,138 3,986
55 | U.8. liquid liabilities to foreign official agencies.... ... . .. ....._.__
56 Other readily marketable liabilities to foreign official agencies_...._.__
57 Nonligunid liabilities to foreign official reserve agencies reported by
U.8, Government. . .. iiecciiceaes i N A PRSI O —6 -7 -38 —4 —4 -4
58
50
60 -
61 Convertible curreneies_ ... .. .. ___.__..__.......... 170
62 Gold tranche position in IMF_ ... . o oo s e e e e
63 | Allocations of special drawing rights (SDR) . _.__.._ ... ..o oo e e me e e
64 | Errors and omissions, and transfers of funds between foreign areas, net__| —7,204 —728 2,246 —577 | —3,910 | —4,624 ; —6,520 | —3,468 —744 | -—3,829
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Transactions, by Area
dollars]
Eastern Europe Canada Latin American Republics and Other Japan ¢
Western Hemisphere Line
1971 1972 1973 1971 1972 1973 1971 1972 1973 1971 1972 1973
16, 445 20, 161 10,513 11, 236 15, 226 5,554 6,670 10,706 1
12, 488 15,574 6, 462 7,228 9,951 4,053 4,963 8,356 2
37 71 36 54 63 42 41 47 3
928 1,072 918 965 1,093 134 205 334 4
10 12 159 161 177 104 145 264 5
301 361 377 417 502 350 391 438 6
420 478 335 325 361 103 121 174 7
38 3¢ 46 47 52 225 243 280 8
247 251 308 330 359 58 78 81 9
12 13 67 66 68 35 42 106 10
989 1,126 1,130 967 1,622 149 168 222 11
972 1,164 517 532 822 267 244 375 12
4 6 158 143 167 33 30 27 13
26 26 [ ® *) 14
—9,997 —13,034 —8, 982 —~11,449 -12,278 15
7,066 -9, 619 -7,2718 —9,076 —9, 6850 16
—158 —136 —614 —839 —818 17
—1,654 -1,851 —88 —121 -123 18
-105 -112 —58 =79 —84 19
—319 —360 —346 —346 —405 20
® ®* -1 -1 1 21
-5 =5 —4 -6 —~14 22
—226 —263 -30 —-28 —40 23
—180 -193 —18 —-22 —~24 24
—91 —98 —28 -30 —28 —40 —58 —42 25
—243 —~345 —243 —26 —445 -~197 —227 —365 26
—202 —239 =27 -9 -21 —306 —646 =713 27
........................................................................................... —25 —26 =28 [ *) *) 28
-24 —26 -28 —132 —-121 —118 —~544 —=526 —591 —48 —42 —~41 29
-4 -1 Eod 1 O IR PO —~269 —234 —-236 | ... 1 2 30
-10 -12 ~15 —63 —72 -85 —56 —64 =76 -10 -4 -16 31
—10 —13 -12 -70 —50 —33 —221 —228 —280 —38 —29 -27 32
8 —68 —-364 ~25 -29 —64 -~357 —458 —498 68 40 232 33
—62 —157 —506 -28 —32 ~74 —697 —750 —860 —-217 —223 —217 4
2% 27 18 3 ™ 1 -7 -9 -1 ) —17 5 35
46 62 124 1 4 9 343 301 360 126 227 159 36
.......................................................................................... 1 * 4 159 53 26|
-29 —69 —339 —~1,201 —1,667 —1,619 —1,362 —=2,049 —2,766 -940 -269 —2,291 38
................................................ —273 —350 —540 —691 —300 —673 —-213 —229 —36 33
................................................ —268 —679 —569 -33 —42 —107 —126 —-17 256 40
—4 —~26 —238 64 —198 —83 —~136 —538 —60 —-132 =73 106 41
-12 ~30 —~15 —100 —236 —134 —208 —800 —990 —371 380 -1,783 42
-4 4 -1 —387 —34 88 —45 —142 —388 -17 —258 —465 43
-5 -2 -23 —93 —65 —98 —~25 —-20 —~92 ™ =20 —6 44
—4 —-15 —62 1 ~70 —43 -—224 —207 —~456 —61 9 —205 45
................................................ —155 —35 —239 —20 —60 —157 46
-3 23 67 —268 864 662 —16 934 2,543 10, 004 5,107 —6,853 47
* (G0 T PO —34 13 —-14 —9 -12 54 -5 -8 309 48
85 249 348 60 —23 53 ~512 39 334 49
—45 6 119 56 -9 43 54 208 616 50
5 -9 17 99 31 u7 10 442 18 51
—20 4 34 103 69 179 33 —20 80 52
53
-3 24 —610 402 427 —325 877 2,097 10, 424 4,446 —8,210 54
55
56
57
58
59
60
61
62
__________________________________________________________________________________________________________________________________________________________________________ - 63
—143 —357 —696 1,948 1,257 759 457 860 —880 -5, 658 —58 10,524 64
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Table 9.—U.S. International
[Millions
Australia, New Zea- Other countries in International Organi-
land and South Africa Asia and Africa ® zati%nls and Unallo- European Economic Community (9) 8
cated 10
Line (Credits +; debits —) 1
1973 1974 »
1971 1972 1973 1971 1972 1973 1971 1972 1973
I 1I III v I
1 | Exports of goodsand services?.___._____________._______ 2,533 | 2,467 | 3,613 | 10,711 | 11,669 5,749 | 5,597 | 6,766 | 6,969
2 Merchandise, adjusted, excluding military 3__.________ 1,693 | 1,543 ] 2,249 | 6,175 6, 692 4,126 | 3,964 | 4,882} 5,297
3 Transfers under U.S. military agency sales contracts.__. 51 59 189 779 508 136 125 117 157
4 Travel o iieecciiiiciaan 41 53 79 98 114 114 150 109 84
5 Passenger fares._. 49 60 82 73 90 65 92 45 43
6 Other transportation 75 82 104 598 649 298 314 297 280
7 Fees and royalties from affiliated foreigners_._..__ 165 186 222 202 247 264 289 317 273
8 Fees and royalties from unaffiliated foreigners. . __ 25 28 35 18 25 63 66 69 69
9 Other private services_ ... ... ... 41 43 51 258 272 71 67 64 68
10 U.8. Government miscellaneous services. ____..__.___. 1 1 1 149 144 23 28 21 24
Receipts of income on U.S. investments abroad:
11 Direct investments ¢_ ______ ... ______________________ 310 326 481 1, 700 2,228 3,310 435 400 185 589 443 363 641 455
12 Other private assets_ ... ... ... ... 57 66 84 259 282 417 108 126 130 104 125 136 176 201
13 U.S. Government assets. ... ... 27 20 36 403 419 439 13 —6 -7 9 20 3 28 19
14 | Transfers of goods and services under U.S military grant )
programs, net_ . . ..o e 2,879 3,917 2,467 || (G0 JN R *) *)
15 | Imports of goods and services. . __.___.. ... ... ... —1,406 | —1,749 |—2,376 |—8,642 {—10,300 |—13,885 | —831 | —999 (—1,251 | —5,594 | —6,607 |—6,646 |—6,857 | —6,707
16 Merchandise, adjusted, excluding military $._.__.__.___ —1,139 | —1,405 |—1,849 [—5,775
17 Direct defense expenditures....._. ... . ... —38 | U —45 | 11 —42 |-1,797
18 Travel. ol —50 —58 —58 | —305
19 Passenger fares. . _ e e —57 —68 —76 —61
20 Other transportation. . _.. - —38 —41 —48 | —266
21 Fees and royalties to affiliated foreigners. __ N *) *) -2
22 Fees and royalties to unaffiliated foreigners._ - ™) -1 -1 -1
23 Private payments for other services..__._.___._._______. —-17 -17 -17 —42
24 U.8. Government payments for miscellaneous services. —25 =25 —30 —246
Payments of income on foreign investments in the
United States:
25 Direct investments 4. *) -2 -3 ™) *) =196 |t . —91 —90 | —109 [ —117 | —121
26 Other private liabiliti —24 —28 —105 —104 —115 —234 -58 —65 —134 278 -321 —365 —428 —428
27 U.S. Government liabilities -17 ~59 —148 —~43 —64 =76 —114 —113 —119 —422 —550 —594 —626 —551
28 | U.S. military grants of goods and services, met_______.____| _____._|..____|.____..__ —2,879 | —3,907 | —2,467 | |oeooolfeiii|aeeiis (G0 2N P @) ®*
29 | Unilateral transfers (excluding military grants of goods
and services),met_ ... ... —24 —~23 —28 |—2,274 | —2,523 | —2,581 | —190 | —276 | —202 —-13 —32 -23 -23 ~19
30 U.8. Government grants (excluding military grants of
goods and serviees) . ... ... fooooo|ooo | —1,549 | —1,722 | —1,577 | -190 | —~276 | —202 (G T I PN N A,
31 U.S. Government pensions and other transfers_.._____ -5 —6 -7 | -—143 —148 —161 |..___.__ . —54 —54 —58 ~55 —56
32 Private remittances and other transfers...___.___._.____ —19 —18 —21 | —583 —653 —844 | i )eeeeees]eaeas 41 22 35 31 36
33 | U.S. Government capital flows, net_..__..__..__._._.___. ~19 -8 77 |—1,612 ~939 | —1,722 —66 —69 | —159 —-74 66 —32 103 -91
34 Loans and other long-term assets___..____._____._._._.__ —120 —94 | ~113 |—2,478 | —1,815 | ~1,967 ~71 ~74 | —164 —-92 —62 =51 -74 | -100
35 Foreign currencies and other short-term assets, net..... -1 -1 2 144 130 =657 | ol -1 4 -1 18 -15
Repayments on credits:
36 Scheduled.________ 733 739 902 5 5 5 19 124 20 159 24
37 Nonscheduled 3 -11 7 (G0 J PSRN PR ISRV NN SIS USRI NSRRI R
38 | U.S. private capital flows, met._.___..__.___....._______... —630 | —414 | —35(|—1,711 | —1,871 | —2,196 | —821 | --516 62 |—1,812 | —403 | —833 |—1,179 |—3,142
39 Direct investments abroad 4. ... ... ... . ... —333 | —241| -—-116| —720 —834 —525 | —545 | —395 —43 |—-1,179 | —394 | —496 | —532 {—1,365
40 Foreign securities ... ... ... 30 23 — —333 —403 | —276 | —121 106 15 23 —28 —93 | -—176
Claims reported by U.S. banks:
41 Long-term. ... .o —116 —25 56 —58 —348 —457 oo (&) * —50 —6 59 —67 —48
42 Short-term, nonliquid | -2 | —104 41| —428| —128] —502| (® ™ ™ 12| —235) —91| —189| —470
43 Short-term, lquid. ... .. .. —12 —15 20 32 —64 L Y U P RN PR —225 228 | —158 | —188 | —605
Claims reported by U.S. nonbanking concerns:
44 Long-term.__.__..........____........._ —25| —-39| -—45 -77 -8 —35 —16 =29 —=91
45 Short-term, nonliquid. —o7 —o4 | —157 g7 —62 23| —116) —182| -—126
46 Short-term, lquid__ .. ... —315 ~7 42 92 | —261
47 | Foreign capital flows, met. ... .. _____... 46 | 2,177 176 ~518 2,115 2,219 412 —~101 608 | 9,689 1,704 1,077 1,147 763
48 U.8. Government nonliquid labilities to other than
foreign official reserve agencies ... ... 3 —14 —80 —19 365 [:73 W I N I 123 -35 ~18 118 —13
Other foreign private capital:
49 Direct investments in the United States4.________... ) I P *) 6 ™) (17 PR PR 50 317 355 144 359
50 U.8. securities other than Treasury issues._......... ~24 -1 -5 52 110 93 92 231 61 797 39 479 547 437
51 Other long-term, reported by U.S. nonbanking
COMCOITIS . o o o o oo o oo e 24 28 66 —4 2 2 T I R PRI 46 54 60 [ —112 —26
52 Short-term, reported by U.S. nonbanking concerns. . —-32 —18 79 74 73 29 | —81 ~83 145 217 32
63 Long-term, reported by U.S. banks_______._..________
54 U.8. liquid liabilities to private foreigners........._.
55 U.8. liguid liabilities to foreign official agencies_._._. 464 { 2,182 115 | —627 1, 565 765 320 —332 547 | 8,770 | 1,237 56 428 —26
56 Other r?adi]y marketable liabilities to foreign official
agencies. . ..o ieiicieaaoo
57 Nonliquid liabilities to foreign official reserve agencies
reported by U.S. Government.______ ... d |l =185 | eeeeaae —16 176 |.-o..o =195 ...
58 | Transactions in U.S. official reserve assets, net
59 Gold. ..
60 SDR...._....
61 Convertible curre:
62 Gold tranche position
63 | Allocations of special drawing rights (SDR) ... ___ . | o[ 717 4 (115 (PSR PR PR NP FPORN SN
64 | Errors and omissions, and transfers of funds between
foreignareas, met_ ... ... ... ..o ... —901 (—2,449 [—1,427 | 4,002 | 1,848 —65 |—1,375 229 43 |—7,631 | —476 860 43| 2,226




June 1974 SURVEY OF CURRENT BUSINESS 53

Transactions, by Area—Continued

of doilars]
United Kingdom European Economic Community (6) 7 Other Western Europe 8 Eastern Europe
Line
1973 1974» 1973 1974» 1973 19747 1973 1974 »
I II IIT v I I II I v I I 11 IIr v I I II III v I
1,437 1,487 1,406 1,823 1,642 3,760 4,071 4,027 4,718 | 5,125 1,527 1,631 1,449 1,943 1
813 912 895 | 1,152 | 1,074 | 2,901 | 3,078| 2,954 3,550 ] 4,071 | 1,084 | 1,085 048 | 1,387 2
13 24 15 106 99 3 49 2 3
19 25 52 30 22 51 84 92 74 57 19 40 29 24 4
15 25 38 17 17 38 51 26 24 11 17 21 14 5
77 93 99 90 136 181 189 177 171 128 149 155 158 6
82 80 97 107 84 161 179 185 203 183 47 48 62 7
17 20 22 23 23 41 42 43 44 44 12 12 12 12 8
28 27 26 26 27 45 42 38 36 38 29 29 29 30 9
5 4 4 6 4 13 18 23 14 18 16 20 18 32 10
310 204 82 176 180 280 234 284 468 271 111 119 95 110 D722 T U [FORRNPURON (FORNII (PR B 11
54 64 72 92 106 48 60 62 81 92 36 4 44 54 63 3 6 9 1 13 12
4 10 4 80 4 4 8 -2 —53 13 19 22 20 33 —24 3 2 7 5 14 13
......... * R, *) [ESURI FUN PSRN PO P B G 89 95 57 39 L J IR, PRSURRURIN DRNPRI PN S, 14
—1,424 | —1,669 | ~1,675 | —1,680 | —1,583 | —3,981 | —4,698 | —4,704 | —4,918 |—4,866 |—1,588 |—1,978 (—1,956 |—1,881 |—1,935 —-137 —174 —180 —206 -295 15
—823 —904 —860 —933 —865 | —2,646 | —2,804 | —2,842 | —3,176 |—3,284 —880 | =970 —915 |—1,025 |—1,052 —122 —146 —139 —189 —278 16
—98 —85 —82 —78 -84 —402 —422 —424 —492 —427 =70 —-70 —68 =72 -100 -1 -1 -1 -1 *) 17
—37 —121 —138 —58 —32 =71 —280 =271 -1 —60 —82 —234 —242 —88 =70 -2 -15 -27 —4 -2 18
—64 —112 —88 —66 —59 —92 —173 ~155 —89 —86 =70 —137 —99 —51 .. 2 [P (PPN JRSORSR PP N 19
-91 —-103 117 —~105 —110 —~161 —179 —194 —189 —195 —148 —167 —182 —171 —174 -6 -7 -7 -8 -8 20
-5 -5 -5 =5 -4 =5 —4 -2 -11 —4 —28 =21 —-19 —22 L N (RSN SURINION ROpIpin IS FPRR 21
—12 —13 -4 -15 —15 —16 —18 -19 —21 | =21 ~4 -5 —6 -6 -6 ) *) * *) ™ 22
~51 —55 —59 —62 —62 ~23 —23 —22 —-22 ] =22 —20| ~—19 —19 —19 -2l | ) *) *) *) *) 23
—4 —4 —4 —4 —4 —20 =21 —25 —24 =25 —-20 —18 —-25 —20 -20 -5 —4 —4 -3 -5 24
—62 —58 —60 —82 —85 —29 —32 —49 —34 —37 -21 —46 —36 -17 25
—136 —153 —188 --206 —208 ~—141 —166 —175 —220 =218 —179 —~212 —254 —298 26
—44 —57 —61 —67 —55 —374 —488 ~527 =550 | —488 —66 ~79 —-91 -92 27
_________ 16 T TN B G TR AR SRR U N BURRN N ¢\ -89 | —95| —57| -39 28
-15 -19 —18 —-20 -20 9 -3 4 6 10 46 —88 —-79 -76 29
............................................. (G0 J5U PSS, R R SO 110 —18 -5 -9 -8 (G0 5NN PRI JRR R 30
—9 -9 -9 -9 -9 -40 —41 —45 —42 —43 —28 ~27 —30 -28 -31 —4 —4 —4 —4 —4 3l
—6 -10 -9 —-12 -11 49 37 49 48 52 —36 —43 —45 —39 —35 -2 —3 -3 —4 —4 32
-5 41 —6 117 —18 -7 . 33 —26 -7 —72 -76 —34 | —105 *) —66 | —165 | —179 -9 —-12 43 33
15 —22 -10 -22 -19 -75 —29 —40 —43 —74 —131 —89 ~173 —64 —121 —191 —222 —51 —42 —38 34
6 2 1 4 —6 -9 2 -2 14 =12 ... -1 3 1 7 5 6 3 4 2 35
3 60 3 134 6 13 60 16 23 14 55 56 65 63 47 21 38 39 27 79 3(75
—505 ~250 -532 —611 | —1,521 | —1,295 —143 —304 ~533 (—1,562 ~573 —205 —263 —-175 —723 —69 —169 —61 —40 —25 38
—224 —258 —85 —290 —521 —938 —124 —399 —234 —807 —385 —38 -3 87 e 1t 2 DU (RRRPRPROIRY PRSPPI PUPRIOIOR PR 39
—~53 —24 =37 —93 —152 60 44 9 -2 —~28 29 -5 —32 —25 1 S P, R T IR 40
23 -9 -1 -9 —6 —64 2 62 —40 —36 —26 —36 —2 —38 —104 ~54 —94 —-53 -37 —18 41
—26 -91 -115 —162 —129 36 ~—134 8 -3l | -—315| -—189 -188 342 —19 | -—101 —16 —23 —-12 36 -8 42
~40 129 —164 9 —423 —182 97 6 —197 —179 —6 —1 —23 27 —37 ™ ™) -2 1 1 43
36 —23 —38 —-73 —82 —48 —-12 —8 42 -9 —-15 5 6 12 23 44
13 —16 —62 —36 71 —78 33 —54 —121 —~207 19 65 —48 —223 —115 45
—234 42 -=30 43 -279 —81 —49 72 49 18 (... -7 23 3 1 46
27 1,666 —257 1,261 1,577 9,544 —-73 1,393 —353 —540 1,878 1,943 969 824 182 -3 15 47 8 20 47
30 -10 2 26 7 90 —31 -17 92 —19 16 4 76 17 b [ 0 (NP PRSI PRSEPIS PRI PRI 48
85 150 191 146 178 —32 164 162 3 183 167 23 6 34 15 2 DUSURRY [ESURRUPIOY PROUPI IR FRPUUORR PR 49
327 —-32 138 177 128 469 69 340 368 310 595 232 259 147 136 |occoom e oo 1 50
-2 19 92 —26 -8 49 35 —32 —-80 —20 39 —28 —37 -5 2528 DS NP SIONPRINUE NI (R, 51
—10 ~128 78 157 3# —-72 35 67 69 -10 29 —38 84 13 -7 3 16 1 [ g§
5t
—403 1,667 —758 780 1,238 9, 056 —519 874 —610 | —985 | 1,034 | 1,751 584 617 ~88 -6 -1 46 1 19 55
56
57
58
59
60
61
62
63
485 | —1,256 1,082 —3889 —76 | —8,030 813 —389 1,086 | 1,906 |—1,384 |—1,269 —541 | —635 343 | —110 —98 | —2718 | =211 | —178 64
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Table 9.—U.S. International

[Millions of
Canada Latin American Republics and Other
Western Hemisphere
Line (Credits +; debits —) -
1973 1974 » 1973 1974 »
I ‘ II III v I I I juiy v I
1 { Exports of goods and services 2 ... iiiccicieaiaaoan 4,623 | 5,326 | 4,561 | 5,651 | 5,883 3,015 | 3,568 | 3,893 | 4,750 | 4,907
2 Merchandise, adjusted, excluding military 3. . . .. ... 3,663 | 4,222 | 3,419 | 4,380 | 4,643 | 1,965 | 2,288 | 2,584 | 3,114 | 3,281
3 Transfers under U.S. military agency sales contracts. 17 20 13 22 14 12 2 14 1
4 Travel - 201 274 320 187 334 228 281 313 217 255
5 Passenger fares._ - 3 3 4 3 3 41 59 46
6 Other transportation.___ e . 72 87 101 100 83 107 124 139 132 121
7 Fees and royalties from affiliated foreigners.__ . 109 112 129 127 119 i) 85 106 93 85
8 Fees and royalties from unaffiliated foreigners. - 10 9 8 7 8 13 13 13 13 13
9 Other private services. __...__..____...... . 66 64 61 61 64 82 88 93 96 97
10 U.S. Government miscellaneous services... ... ... .. iliiiiciiciaiio. 1 7 3 2 6 17 18 17 17 12
Receipis of income on U.8. investments abroad:
11 Direct investments 4. __ 246 229 218 433 289 282 375 321 643 609
12 Other private assets.._ 255 298 284 327 318 158 191 207 267 300
13 U.S. Government assets . . - ... eiaeiiciiiiaal 1 1 1 2 1 34 43 30 51 72
14 | Transfers of goods and services under U.S. military grant programs, net_.__._______ |- oo oot 7 8 5 6 7
15 | Imports of goodsand services_ _ ...l ieiiiiaiiii.. —4,609 (—5,255 | —4,793 |—5,123 |—5,336 (—3,024 |—3,085 |—3,130 (3,795 (5,485
16 Merchandise, adjusted, excluding military 3. __ .. .. . —4,183 |—4,620 |—3,824 [—4,546 |—4,817 |—2,201 |—2,249 (—2,244 |—2,925 |—4,462
17 Direct defense expenditures. .. ._.._.___... ~41 —45 —42 -39 -3 —36 —34 —32 - -13
18 Travel . _____..._.__._.. —102 —280 —603 —173 —118 —495 —461 —468 —427 —535
19 Passenger fares. ... e oo e —23 —36 -33 —20 —2¢
20 Other transportation_.________________ R —55 —68 —68 —73 —64 —80 —87 —-97 —98 | —101
21 Fees and royalties to affiliated foreigners___ -~17 —18 —-17 —21 —20 ... [0 T N DR B,
22 Fees and royalties to unaffiliated foreigners._ -2 -1 -1 -1 -1 -2 -1 -1 -1 -1
23 Private payments for other services —59 —63 —61 —64 —66 —59 —68 =71 —65 —68
24 U.S. Government payments for miscellaneous service: —~4 -3 -3 =3 -3 —45 —42 —53 —54 —145
Payments of income on foreign investments in the United States:
25 Direct investments4______________________ - —25 -21 —18 —32 —35 —6 ~7 -8 =7 —6
26 Other private liabilities. —66 -179 —94 | —107| -—108 —75 -96 | —117 | —158 | —163
27 U.S. Government liabilities.._._.._._.__ —55 —58 —61 —65 —70 —4 -5 —6 -7 —8
28 | U.S. military grants of goods and services, met___________.____ ... . . . ... ... -7 —8 ~5 -6 -7
29 | Unilateral transfers (evcluding military grants of goods and services), net_._____._._._..._____. —142 | —164 | -133 | —151 —69
30 U.8. Government grants (excluding military grants of goods and services) —56 78 —48 —53 —58
31 U.S. Government pensions and other transfers. ... ... .. .. . . ...l -20 -19 -19 -~19 53
32 Private remittances and other transfers. ... ... ... .coii.._. —67 —67 —67 -79 —64
33 | U.S. Government capital flows, net_. . ___ L .iliiiiiii... ~114 | ~111| ~-141| -—133 [ —200
34 Loans and other long-term assets. . ... .. e —193 | —211 | —220| —236 | —355
35 Foreign currencies and other short-term assets, net. ... .. ... 1 -1 1 -3 -5
Repayments on credits:
36 Seheduled. .. 1 3 ™ 4 ™ 79 101 74 106 160
37 Nonscheduled 8. it e | (6 N F: T G TR PR
38 | U.S. private capital flows, net______________ . .. .. ... -1,042 142 ~27 | —691 [—1,214 | —392 | —805| —338 |—1,232 |—1,264
39 Direct investments abroad 4. -35 —97 —86 | —322| -—210 —60 | —291 -84 —~239 407
40 | Foreign securities. .. i iiieiaccianl 7| —199 | —130 | —248 | —503 —72 25 -38 -23| —32
Claims reported by U.S. banks:
41 Y o v P —48 —69 104 —70 16 27 -17 61 | -—131 =59
42 Short-term, nonliguid. —24 —77 152 —185 256 —153 —365 —-17 —455 —766
43 Short-term, liquid_ _...__.._.. —543 823 | —27 136 | —539| —60 77| —170 | -236| —5%0
Claims reported by U.S. nonbanking concerns:
2% ggngt-%enn ..... T A ~13 [ ~76| —42| —69 -7| -18 2| -1
ort-term, nonliquid. - 43 —-16 -31 —39 63 _ - - -
46 Short-termi 0 1 (PP —429 86 —10 114 | —256 { =5 2 3 151 212}
47 | Foreign capital lows, met. . ... . ... . e, 66 104 83 410 346 | —308 | 1,229 104 | 1,518 | 2,140
48 U.S. Government nonliquid liabilities to other than foreign official reserve agencies_ . ___._. -5 —9 5 —4 9 4 12 14 25 15
Other foreign private capital:
49 Direct investments in the United States ¢_. 71 35 -3 246 49 18 6 1 28 68
50 U.8. securities other than Treasury issues. - 124 66 30 —70 —37 —15 —25 59 24 —30
51 Other long-term, reported by U.S. nonbanking concerns, 4 2 1 10 3 56 * 84 —23 —61
52 Short-term, reported by U.8. nonbanking concerns_.. 37 —-17 -1 15 79 —29 111 —48 145 —-32
5| UBSiiauid haviitos B private toreigners.
.8. liquid liabilities rivate forelgners. ...l
P i —165 28 401 163 244 | —-342 | 1,125 -5 1,319 2,180
56 U.8. liquid liabilities to foreign official agencies. ... ... ... .o il
56 Other readily marketable liabilities to foreign official agencies -
57 |  Nonliquid liabilities to foreign official reserve agencies reported by U.S. Government_...._.J........|........ —350 V%) IR P DRI IR MRS T
58 | Transactions in U.S. official reserve assets, net
59 Gold
60 SD
61 Convertible Currencies - -« ..o .-
62 Gold tranche position in IMF . e
63 | Allocations of special drawing rights (SDR) - . oo e e [ e e
64

Errors and omissions, and transfers of funds between foreign areas, net

» Preliminary.  *Less than $500,000 ().
1. Credits, +: Expp;'ts of goods and services; unilateral transfers to U.S.; capital inflows
(increase in U.8. liabilities or decrease in U.S. assets); decrease in U.S. official reserve assets.
Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in U.8. liabilities or increase in U.S. assets); increase in U.S. official reserve assets.
2. Excludes transfers of goods and services under U.S. military grant programs.
3. Excludes exports of goods under U.S. military agency sales contractsidentified in Census
export documents, and imports of goods included under direct defense expenditures identified

in Census import documents, and reflects various other balance-of-payments adjustments
(for valuation, coverage, and timing) to Census statistics; see table 4.

4, Includes interest, dividends, and branch earnings; excludes reinvested earnings of
foreign incorporated affiliates of U.S. firms or of U.S. incorporated affiliates of foreign firms.

5. Includes sales of foreign obligations to foreigners. . K

6. The “European Economic Community (9)”” includes the “European Economic Com-
munity (6),” the United Kingdom, Denmark, and Ireland. .

7. The “European Economic Community (6)” includes Belgium, France, Germany,
Italy, Luxembourg, and the Netherlands.
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Transactions, by Area—Continued

dollars]
Japan ¢ Australia, New Zealand and South Africa Other Countries in Asia and Africa ¢ International Organizations and
Unallocated
Line
1973 1974 » 1973 1974 » 1973 1974 » 1973 1974 »

1 I 1 v 1 I 1I 111 v 1 1 1L 111 v I I I 111 v 1
2,424 | 2,610 | 2,709 | 2,964 | 3,460 792 810 938 | 1,074 | 1,121 | 3,583 | 4,130 | 4,59 | 5,921 1
1,867 | 2,040 | 2,085 | 2,355 | 2,699 478 500 579 692 819 | 2,160 | 2,508 | 2,874 | 3,337 2
23 9 8 16 49 79 16 17 172 212 198 818 3
86 67 97 84 125 12 20 30 17 14 29 31 49 4
69 61 74 60 96 10 24 28 20 13 28 32 48 32 5
94 115 118 112 132 20 27 30 27 26 187 195 193 203 6
39 43 46 46 42 63 47 49 63 59 53 63 68 7
67 60 7 73 75 8 8 9 10 10 7 7 7 8
21 21 21 21 21 10 12 14 15 15 67 76 83 90 9
18 9 60 18 0! ™ 1 Q) ™ ™ 35 39 30 10 10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
5 —-17 -2 —28 16 -1 -1 -1 -1 -1 -1 -1 —~1| —193 | —660 |.oooo |eeoo et 25
—176 —91 —99 —98 ~77 -17 —21 —28 -39 | -3| -3 —50| —64] 8| —~76f -—19| -~25| —41 —49 | -39 26
—203 | -—185( -—175| —151| -—142 —31 ~34 ~40 —42 | —41| -—20| -22| -18} -17| -27| -3 | -—-28| -3 | -32| -3 27
(G I P * (G T PSS IR N (RSO SO U ~597 | —731 | —696 | —443 | —291 | ___ |- feeoooifeeiio |t 28
-8 -9 —13 -11 -9 -6 -7 -8 -7 ~7| —561| —682| —549 | —789 |12-2,625| 42| -—83) -—21| —56| 83 29
b ® * 2 I U A IR —389 | —506 | —376 | —307 [12-2,405 —42 —83 -21 —5 | —83 30
—4 —4 —4 —4 —4 -2 -2 —2 -2 -2 —39 —40 —41 —40 O U PR N - 31
—6 =5 -10 -7 -7 —4 —6 —6 -5 —5| —134| —136 | —182 | —d442 | —178 |.coocoofemcmccafoccmmmenfemeaaf e aaenan 32
113 212 —76 —17 8 12 27 4 33 —6 | —327 | —407 | —128| -—860 121,602 —41| -—38| -—-45| -—35| -—56 33
—53 —47 -77 —40 ~43 -31 —44 —18 —a1 —8) —585| —601) —387 | —425| —503 —44) —38) -—48] —35] —b59 34
-8 9 -5 9 12 -1 *) -1 3 1 —27 —42 30| —618 | 12—180 [-mooooo oo e e 35
63 76 6 14 40 “ 71 23 51 2 256 236 229 182 (122,375 3 feeees 7 3 36
i1 | ™ ® 160 N P T P AN M FUUU SO 15 T PN I A DUSNRN IR RN 37
—1,438 | -—127 —21| —704 | —1,875 16 13 46| —110 | —158 | —676 | —646 97| —971 673 | —322 192 | —121 313 | —263 38
—105 —14 102 —20 | —324 -5 16 —31 —96 | —96| —333 | —209 215 | —107 | 1,400 | —344 173 | —127 255 | —274 39
99 51 21 86 118 1 20 2 3] ™ —51| =5 —12| —283| -7 22 19 7 58 12 40
12 24 60 9 -3 7 -1 52 -2 38| —131| —U8| -—s2| ~126| 10} ... * ) ) -1 4
~1,047 —426 70 —380 | —1,159 29 2 25 —15 —81 | 154 | —120 87| —315| —369| (* *) *) (G0 JN PP 42
—364 238 ) -~120| -—-219 —296 5 —26 23 18 -6 22 —43 21 S =176 | e 43
10 -13 -14 1 3 -20 -8 -3 -8 1| -2 —4] —61 —1 —6 i%
- - e it ' Vo2 0| -2 -0 -u| -2| -4 -7n| -124| -oof %
—855 | —3,040 | 504 | —2,455 238 | —134 223 i3 12 —236 235 438 793 753 | 2,097 47
* 310 2 -3 9 4 17 —66 —35 2 81 139 212 110 17 48
46 206 17 65 —108 > * Lo N P R, 1 2 510 194 [:7: 31 A U ISR P T, 49
178 98 172 169 —8 ® 2 ¢ )—3 ( )—3 —1 2 25 6 44 18 4 12 78 135 | —164 192 g(ll
83 4 52| —121 13 20 6 27 13 —8 -3 1 3 2
28 40 60 —48 56 6 18 23 32 19 48| —46 71 1
54
—1,180 | —3,608 [ —806 | —2,517 2761 —166 185 93 3| —250 112 346 53 254 | 1,226 114 88| —60 405 | —378 55
5
57
58
59
60
61
62
_________________________________________________________________________________________________________________________________________________________________________ 63
2,711 | 3,465 | 1,075 | 3,2713| 1,225| —219| —d485| -—423| —300| -102 705 474 |—1,096 | —149 |—1,498 311 | —148 304 | —424 872 64
8. “Other Western Europe” excludes the United Kingdom and the “E.E.C. (6)” through 11. Includes return import into the United States, at a depreciated value, of $21 million in

13)7'2’ Beginning in the first quarter of 1973 “Other Western Europe’” excludes the “E.E.C. 1972-IV and $22 million in 1973-T1, of aircraft originally reported in 1970-III in line 3 as a

. long-term lease to Australia. . . . «gpecial U.8
9. Transactions with the Ryukyu Islands that were under U.S. military administration 12. Includes extraordinary U.S. Government transactions with India. See “Special U.5.

from the end of World War II until May 15, 1972, are included with Japan beginning in the  Government Transactions’” in text of article.

grél; quarter 1972; in previous periods they are included with “other countries in Asia and NoTE.—Details may not add to totals because of rounding.
ca’’. . X
10. Includes transactions with shipping companies operating under the flags of Honduras, Source: U.S. Department of Commerce, Bureau of Economic Analysis.

Liberia and Panama.
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Table 9a.—International Transactions, by

[Millions of
X Belgium-Luxembourg \ France
Line (Credits+; debits—) 1
1971 1972 1973 » 1971 1972 1973 »
1 | Exports of 200ds and Services 2. . . .. ieiaeanaeas 1,322 1,388 1,920 1,991 2,297 3,147
2 Merchandise, adjusted, excluding military 3. . ..o i 1,087 1,127 1,620 1,410 1,636 2,326
3 Transfers under U.S. military agency sales contracts. .. 11 8 5 9 5 4
4 Travel___...____. 11 12 15 48 63 76
5 Passenger fares  _ .o e e 6 5 7 25 28 36
6 Other transportation.._ _ .- .. oo 43 42 55 91 98 131
7 Fees and royalties from affiliated foreigners_.._.._.__... 72 81 102 122 152 191
8 Fees and royalties from unaffiliated foreigners 8 8 8 44 42 41
9 Other private services. _ .. _._..._.... 12 12 18 41 45 36
10 U.8. Government miscellaneous servic 1 1 2 20 10 6
Receipts of income on U.S. investments abroad:
1 Direct investments 4 91 02 120 141 170 215
12 Other private assets__.. 12 9 19 33 39 72
13 U.S. Government assets -2 -9 -5t 7 9 13
14 | Transfers of goods and services under U.S. military grant programs, net__ ... ... ... .. ... ... na. na. na. na. n.a. na.
15 | Tmports of g00ds and Services . . ... ool —1,074 | —1,244} —1,623 | —1,743 | —2,155 | -2,715
16 Merchandise, adjusted, excluding military 3 .o i —846 —970 | ~1,261 | —1,094 | --1,385} -—1,726
17 Direct defense expenditures_...___.___.__. —40 —46 —57 —20 -17 —16
18 Travel . .. . ._..._..__ —22 =31 —25 —169 —200 —237
19 Passenger fares_ ___._._________._____. —-20 —24 —28 —105 —130 —126
20 Other transportation_____ __.______.__._. —34 —41 -—51 —64 —72 —88
21 Fees and royalties to affiliated foreigners.. . -1 -1 -1 * * -1
22 Fees and royalties to unaffiliated foreigners -6 —6 -9 -~12 —14 —16
23 Private payments for other services........ * —6 -10 —20 —22 -19
24 U.S. Government payments for miscellaneo -7 -7 —10 —28 =21 =31
Payments of income on foreign investments in the United States:
25 Direct InvestmIents €. e e e ammmecememcmamaraaccacaea -3 ] -5 —~10 —22 —29
26 Other private liabilities____ —69 ~77 —116 —125 —136 —~173
27 U.S. Government liabilities —26 -30 —50 —96 —136 —253
28 | U.S. military grants of goods and Services, net. ... ... ..o iiiieicaiceaeaoaea-] n.a. n.a. .a. na n.a. n.a.

29 | Unilateral transfers (excluding military grants of goods and services), net__.__.______.___

30 U.S. Government grants (excluding military grants of goods and services).
31 U.S. Government pensions and other transfers__. _...__........__.__...

32 Private remittances and other transfers_ .. o .o iiiioeieeieeiicaaiaeans

33 | U.S. Government capital fows, net.___ .. ..

34 Loans and other long-term assets._______.__..._._______...__... e

35 Foreign currencies and other short-term assets, net._ ... ....ccocieomeooaaaaoaaoiiann
Repayments on credits:

36 Sceheduled. - ... et —eaaeaan

37 Nonscheduled 5. _____ .. ... .. ... RPN

38 | U.S.private capital lowWS, Met_ ... .. e eaeccceaeanans

39 Direct investments abroad .. _...__._._.....___ e mamaamans

40 FOreign SeCUITties. - - o o e aeaeamammammaan
Claims reported by U.S. banks:

41 Loong-term . e cecemaemamam e

42 Short-term, nonliquid

43 Short-term, liquid._._______

Claims reported by U.S. nonbanking concerns

44 Long-term _ __ . o eeeaea-
45 Shart-term, nonliquid. .
46 Short-term, lquid .. i ieteaeceiitecaiaiaoan

47 | Foreign capital flows, met_____ .. ... eieicimaeeccceeiiiianeaaaa

48 U.8. Government nonliquid liabilities to other than foreign official reserve agencies._.

Other foreign private capital:

49 Direct Investments in the United States ¢_. . ... . ool
50 U.8. securities other than Treasury lssues.._____..._._.

51 Other long-term, reported by U.S. nonbanking concerns._

52 Short-term, reported by U.S. nonbanking concerns. ...

53 Long-term, reported by U.8. banks..__._..____...._.

54 U.8. liquid liabilities to private foreigners.. ... oo

55 U.S. liquid liabilities to foreign official agencies. . - ... L.

56 Other readily marketable liabilities to foreign official agencies
57 Nonliquid liabilities to foreign official reserve agencies reported by U.8. Government,

encies______.
62 Gold tranche position in IMF

63 | Allocations of special drawing rights (SDR) ... .. ...

64 | Errors and omissions, and transfers of funds between foreign areas, net___._.._________

______ ™
............................ 8 8 8 28 30 31
________________ e} 202 —153 —~158 —529 —253 -818
............................ —177 —143 —117 —246 —~164 —388
............................ 3 55 20 —~2 24 ~15
............................ -9 5 —4 ~39 —20 —~25
3 —65 —24 —128 —44 —93
—~10 2 4 —~2 —23 ~199
™ ™ -3 —4 -3 —29
-1 —4 -8 —34 —37 —79
............................ -1 -3 —18 —26 14 10
............................. 7263 7506 775 ] 71,004 | 72,133 —167
____________________________ 19 1.5 1 716 14 8
_____________________________ —51 250 18 —17 136
168 150 144 787 653
—7 —43 —39 27 8
17 37 9 54 —15
"""""""""""""""" 396 391 888 1,286 —957
—12 0", I N DU

» Preliminary. *Less than $500,000(=:). o
1. Credits, -+: Exports of goods and services; unilateral transfers to U.S.; capital inflows
(increase in U.S. liabilities or decrease in U.8. assets): decrease in U.S. official reserve assets.
Debts, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in U.8. liabilities or increase in U.S. assets); increase in U.8S. official reserve assets.
2. Excludes transfers of goods and services under U.S. military grant programs.
3. Excludes exports of goods under U.S. military agency sales contractsidentified in Census
+ Aaements, and imports of goods included under direct defense expenditures identified

in Census import documents, and reflects various other balance-of-payments adjustments
(for valuation, coverage, and timing) to Census statistics; see table 4.

4. Excludes reinvested earnings of foreign incorporated affiliates of U.S. firms or of U.S.
incorporated affi'iates of foreign firms.

5. Includes sales of foreign obligations to foreigners: . .

6. Includes return import into the United States, at a depreciated value of $21 million in
1972 and $22 million in 1973, of aircraft originally reported in 1970 in line 3 as a long-term
lease to Australia.
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Selected Countries (published annually)
dollars)
Germany Ttaly Netherlands Mexico Australia South Africa Li
ine
1971 1972 1973 » 1971 1972 1973 » 1971 1972 1973 » 1971 1972 1973 » 1971 1972 | 19732 | 1971 | 1972 | 1973 >
4,227 | 4,129 5,625 1,756 1,919 2,702 2,126 2,051 3,132 2,627 3,008 4,205 1,575 1,495 | 2,294 781 765 964 1
2,559 | 2,762 3,814 1,204 1,420 2,152 1,609 1,682 2, 566 1,619 1,985 2,961 959 810 | 1,251 621 601 745 2
589 211 316 55 35 25 1 15 21 *) *) *) 44 53 183 *) ™) ™ 3
79 93 137 33 40 46 22 23 27 593 620 694 28 36 53 4 4 7 1
10 41 59 19 20 23 10 11 i 3 IR ISR SRS 3 40 53 3 4 8 5
153 154 194 83 98 114 135 145 189 25 32 38 45 53 25 28 ag 6
158 183 238 100 104 120 53 65 76 74 4 82 117 139 159 42 40 54 7
61 57 69 33 37 38 15 15 16 13 13 15 13 18 20 9 9 12 8
42 56 51 31 42 36 20 31 20 39 43 51 27 31 36 5 5 7 9
11 i4 10 4 4 5 4 5 4 3 3 3 * 1 1| ™ * * 10
471 497 704 65 79 82 110 22 145 123 9 164 241 255 390 59 60 73 11
43 51 61 24 26 47 16 36 51 118 123 177 44 52 62 13 14 22 12
21 10 —28 15 14 14 1 1 4 20 19 20 24 17 3B ™ ) ® 13
%. % n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 8. n.a. n.a. 14
—6,235 | ~7,417 | —9,461 | —2,083 | —2,473 | —2,757 | —1,073 | —1,269 | —1,730 | —2,349 | —2,871 | —3,693 —826 | —1,069 |—1,506 | —309 | —355 | —412 15
—3,680 | —4,308 | —5,538 | —1,416 | —1,763 | —1,991 —565 Zes7 | —1,027| —1,262 | —1,632 | —2 288 —622 —805 |—1,067 | —288 | —325 | —375 16
—1,265 | —1,380 | —1,478 —117 —131 -128 —53 —52 —62 ~1 -1 -1 ~33 §—40 | 8—37 -1 -1 -1 17
—126 —163 -170 —178 —215 —218 —44 —57 —63 —897 | ~1,037 | —1,152 —35 ~35| —36 -5 -8 -7 18
—107 —126 -125 —94 —110 —111 —100 —110 % § 10 O O IR —37 ~44 1 =50 |.___.___ -1 -1 19
~237 | —274 —336 —~87 ~114 —140 —66 —89 -107 —~ — —55 —27 —27 | —32 —6 —9| -—11 20
—6 -9 —17 *) -1 -1 4 5 -3 *) (G (*) *) *) ™) * * *) 21
—29 —29 —37 —5 -5 —8 -3 -3 -3 ™ ™ ™ *) *) ) * ™* -1 22
—29 —32 -33 —22 —25 —28 -2 -3 1 —116 =122 —132 ~15 -4 -1 ~1 ~1 -2 23
—24 —27 -31 -1 -10 —13 -3 —4 —4 —11 —10 —12 -19 —-18| -—22 -5 —6 —6 24
—19 —21 -10 =5 -6 ~8 —97 —104 —92 ™ ™ ™ * ™) ™ * -2 -3 25
—-150 | —149 —187 —57 —57 —83 —133 —135 —142 ~28 ~25 ~52 ~22 —28 | —102 —2 -1 -3 26
—563 | —899 | —1,499 —61 —36 —28 -1 -30 -109 -1 -1 -1 ~16 —58 | —146 -1 -1 -2 27
8. na. n.a. n.a. n.a. n.a, n.a. n.a. n.a. n.a. L8, n.a. n.a. n.a. n.a. n.a. n.a. n.a. 28
11t 187 215 ~114 —117 —137 -10 -11 -12 —92 —105 —143 —15 -3 -17 -8 -7 -7 29
--------------------------- *) ™* (6 U PURSURSRN, FUPSUUI PUpRRO S o -1 (G5 TV VORI PRI R PRI SRS PP .
—43 —22 —65 —65 —-72 —84 -3 -3 -3 ~29 —35 —43 —4 —4 -5 -1 -1 -1 31
154 209 280 —49 —45 —53 -7 —8 —9 —63 —69 —100 —11 -9 | -12 -7 —6 —6 32
42 28 -2 8 13 —-11 -3 —37 —54 16 1 4 ~18 -12 83 1 -2 2 33
—10 -15 -4 ~64 —40 —56 -2 —39 —53 —31 —35 —50 —-112 =92 | =06 .ol eeeanoc|oeene 34
—28 2 2 1 -2 *) -1 2 -2 1 Q) -2 -1 9] * 1 —2 2 35
8 10 10 7 55 45 V) * 1 47 46 55 95 80 179 | oo o] e 36
72 2 P N RN A N EUU ~1 ™ 1 PO ISR NSRRI MR SN R 37
—600 | —677 —954 —380 —161 —270 —82 69 -5 —92 —477 —364 —446 —-360 m| 12| -4 —120 38
—488 | —647 —886 —331 —52 —187 —92 —81 —116 —48 —75 —52 —215 —~208 -7| 17| -22| -s2 39
-7 33 -1 13 33 33 82 184 74 ~19 ~91 —-18 27 23 29 3| ™ -2 40
—67 2 —28 —16 ~11 4 -7 -8 -5 —10 —60 —80 -5 741 -8 | -2 -18 41
-19 —5 *) —53 —904 -19 —41 —12 15 —15 —251 ~168 —89 —115 3| -73 11 11 2
—30 -27 -5 -1 —42 -3 9 —40 —12 -17 1 -5 -18 18 -7 3 2 43
i T R T I 1= 1= {1 R B ] Mol M d Bt ed B
- —_ — — — 0 p— — p—
w| ; 8 H 0 3 ¢ 21 7 ~35 —51 -5 -u| -1| -1| -1 -uff 2
4,071 | 4,714 7,870 7667 | 7 475 135 [ 7—243| 71,688 1,898 —134 122 499 7403 | 72,121 169 3 12 7 47
—332 | -—134 84 751 731 19 710 13 22 ™ * ™ 7 —40 T=52( =19 (* ™ ™ 48
52 31 —172 13 11 —8 ~1 43 81 * ™) * *) ™ ®* 49
292 225 —19 83 113 114 278 429 348 —9 3 5 —2 -1 -5 50
—44 |  —205 18 41 —48 —18 121 78 7 *) ) 2 24 -1 6 51
—23 40 71 25 29 —16 —139 —46 22 *) 5 16 —29 —23 6 gg
54
4,130 | 4,752 7,882 558 —549 66 —492 1,197 1,418 —125 114 476 472 2,139 115 -5 3T ™ 55
56
57
58
59
60
61
62
........................................ [N IS SN RV (RS N S RN FOSEH PRI SN U SN M N -
—1,614 —959 | —3,336 116 1,294 338 —740 | —2,471 | —3,179 24 312 —508 —673 | —2,162 |—1,135 | —296 | —369 { —434 64

7. Prior to 1973 line 48 excludes all military cash receipts from Belgium-Luxembourg,
France, Netherlands and Australia and partially excludes such receipts from Italy because
these data are not available by country.

NoTe.—Country data are based on information available from U.S, reporting sources. In
some instances the statistics may not necessarily reflect the ultimate foreign transactor. For
instance: U.S. export statistics reflect country of reported destination; in many cases the
exports may be transshipped to third countries (especially true for the Netherlands and
Germany). The geographic breakdown of security transactions reflects country with which

transaction occurred but may not necessarily reflect the ultimate sources of foreign funds or
ultimate destination of U.S. funds.

Data for individual countries within EEC (6) may not add to the published totals for EEC
(6) since in several instances the transactions are regional and in other instances estimates
for the group are not available for each country. In addition, country data may not add to
EEC (6% totals because of rounding.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 10.—Summary of Known Current and Long-term Capital Transactions, by Area !
[Millions of dollars]
1973 1974
Line Receipts by foreign areas (—) 1971 1972 1973
I I 111 v I»
1 | All areas, balances on:
1 Merchandise trade . .. —2,722 | —6,986 623 —586 —98 —-176 1,482 893
2 Goods and services_._..__._..___ —170 | —6,009 4,543 487 233 —169 3,993 4,016
3 Goods, services and remittances. . —1,774 | ~7,634 2, 109 —182 597 3,270 3,646
4 Current account. _.______..._.__.__ -3, 817 —9,807 667 —266 ~867 1,045 2, 845 1,091
5 Current account and long-term capital 3 ~10,559 | —11,2356 —T744 —1,051 —1,179 250 1,237 2,456
European Economic Community (9) balances on: ¢
6 Merchandise trade 2 i 238 169 95 576 943
7 Goods and services. _.__.__.._. —222 —850 | —1,048 —-91 263
8 Goods, services and remittances. . —235 ~891 | ~—1,071 —114 243
9 Current aceount. .. _____________ —235 —891 ~1,071 —114 243
10 Current account and long-term eapital 3 _ ..l —515 —862 738 —26 -770
United Kingdom, balances on:
11 Merchandise trade 2_ -- —-73 —~214 252 —10 8 35 219 209
12 Goods and services._._. JR =717 —919 —206 13 ~182 —269 143 59
13 Goods, services and remittanc =779 —976 —368 -2 —200 —288 122 39
14 Current account_______..___________ —779 —975 —368 —2 -—-200 —~288 122 39
15 Current account and long-term capital —809 542 —66 215 ~347 —31 98 —436
European Economic Community (6), balances on: & N
16 Merchandise trade 2. . e 419 —484 925 255 184 112 374 87
17 Goods and services. . _..________ =719 | 2,734 | -1,724 —220 —627 —677 —199 259
18 Goods, services and remittances._ —784 | —2,724 | —~1,709 —212 —631 —673 —193 268
19 Current account_ _______._.__.___ —784 —2,724 —1,709 —212 —631 —673 —193 268
20 Current account and long-term capital 3 —1,352 —2,157 —~1,781 —696 —451 —584 -50 —228
Other Western Europe, balances on: 8
21 Merchandise trade 2o .. e eme 433 31 714 204 115 33 362 605
22 Goods and Services. ...l . —391 | —1,123 —852 —61 —347 —507 63 340
23 Goods, services and remittances_ . —644 | —1.397 { —1,128 —-124 —417 —582 -5 274
24 Currentaceount_ .. ____ ... _____.____. . —675 —1,338 —1,050 —15 —435 —587 ~14 266
25 Current account and long-term eapital 3___ ...l . -120 —181 —186 329 —313 —419 217 7
Eastern Europe, balances on:
26 Merchandise trade 2__ 184 499 1,321 341 428 309 243 110
27 Goods and services.__._._.__._.___.._ 192 497 1, 353 439 307 262 148
28 Goods, services and remittances._. 172 471 1,333 347 431 301 254 140
29 Current aceount_ ... _.._._.._ 167 471 1,333 347 431 301 254 140
30 Current account and long-term capital 2, 166 375 707 127 158 225 197 166
Canada, balances on:
31 Merchandise trade 2 . e -1,972 | ~1,599 —630 —398 —405 —166 —174
32 Goods and serviees. ... _......_.. —305 380 14 71 —233 528 547
33 Goods, services and remittances. —426 262 —6 45 —-277 500 519
34 Current account. ._._.________._____ —426 262 —6 45 —277 500 519
35 Current account and long-term capital 3. ... ... . ... oo ... e —1,038 | —1,488 —591 94 —262 ~360 —63 —225
Latin American Republics and Other Western Hemisphere, balances on:
36 Merchandise trade 2. . o 346 162 332 —236 39 340 189 —1,181
37 Goods and services. ______.__. 1,818 1,239 2,192 -9 483 764 955 —578
38 Goods, services and remittances. 1,543 947 1,836 —96 397 678 857 ~589
39 Current account.__._...._._____._._._____... 1,274 713 1, 602 —152 319 630 804 —647
40 Current account and long-term capital 3 31 —662 483 ~—368 —92 597 346 —522
Japan, balances on: 7
41 Merchandise trade 2__._____________ R I il —3,225 | —4,113| -1,2%4 —445 —354 —~428 —~67 228
42 Goods and services. ... ______.____... —4,779 | -1,571 ~525 —501 —460 —86 414
13 Goods, servieces and remittances. —4,822 | —1,614 ~535 510 —473 —96 403
44 Current account__ ... ... ... —4,821 | —L,612 —532 —510 —473 ~-96 405
45 Current account and long-term capital 3. ___._____.______ e —4,439 217 —96 368 —139 83 113
Australia, New Zealand, and South Africa, balances on:
46 Merchandise trade 2. o e e 554 138 400 127 61 80 132 357
47 Goods and serviees._...._...._....__ 1,127 717 1,237 330 229 306 371 507
48 Goods, services and remittances. 1,104 694 1,209 325 222 298 364 501
49 Current account._________ ... .. o 1,104 694 1,209 325 222 298 364 501
50 Current account and long-term capital 3. 661 431 1,195 347 296 281 272 431
Other countries in Asia and Africa, balances on:?
51 Merchandise trade 2 400 | ~1,033 -329 ~185 —158 ~199 213
52 Goods and services___......__.... 2,069 1,369 4,345 624 823 883 2,015 2, 451
53 Goods, services and remittances. 1,344 569 3,340 452 646 710 1,533 2,231
54 Current account______ ... ___ ... —205 —1,154 1, 764 63 141 334 1,226 8 —174
55 Current account and long-term capita —2,987 | —3,214 i1 —680 —552 1,038 206 83,434
International organizations and unallocated, balances on:
56 Merchandise trade 2. . . iieiicaiaieaeaoneecaeeos ] e R R R R R R
87 Goods and services.__......._. 200 29 —328 ~19 —106 —180 —24 =75
58 Goods, services and remittances. 200 29 —328 -19 —106 —180 — 7
59 Current account 10 —248 —530 —60 -189 -201 —80 —158
60 Current account and long-term capital 3 —926 —474 —510 —326 7 —273 15 —115

» Preliminary.

1. Balance of payments by area on the net liquidity basis and the official reserve trans-
actions basis lack validity because liquid dollar holdings of private and official foreigners
may be affected not only by their transactions with the United States but also by trans-
actions among themselves. The balances shown by area here have some shortcomings due
to_statistical discrepancies including errors, ommissions, and incorrect area attributions.
" l}13alances are derived from lines in table 2 (all areas) and table 9 (individual areas) as
olows:

Mevrchandise trade.. ... . ... ... 2, 16

Go)ds and services._.__..._. ,

Goods, services and remittances. 1,15, 31, 32

Curreal aCeoUNt_ .. .. e .. 1,1529

Current account and long-term capital 1, 15, 29, 83, 39-41, 44, 48, 49-51, 53 (by

area only part of line 53 is included)

The balance on current account and long-term capital with “all areas’ includes changes in
long-term liabilities to all private foreigners reported by U.S. banks; with “international
organizations” includes only liabilities to IBRD and affiliated organizations; and with other
areas includes only liabilities to regional organizations. Increases in the long-term liabilities
to other private foreigners included in the total, but not in the areas, amounted to (millions
of dollars): 1971 year, 95; 1972 year, 33; 1973 year, 71; 1973-I, 36; 1973-II, 6; 1973-II1, 39;
1973-1V, —10; 1974-1, —68.

2. Adjusted to halance of payments basis; excludes exports under U.S. military agency
sales contracts and imports under direct defense expenditures.

3. Includes some short-term U.S. Government assets; area data exclude long-term liabili-
ties reported by U.S. banks other than to international organizations (see footnote 1).

4. The “European Economic Community (9)” includes the “European Economic Com-
munity (6)”’, the United Kingdom, Denmark, and Ireland.

5. The “European Economic Community (6)” includes Belgium, France, Germany, Ttaly,
Luxembourg, and the Netherlands. . ,

6. “Other Western Europe”’ excludes the United Kingdom and the “E.E.C. (§)” througg
the fourth quarter of 1972. Beginning in the first quarter of 1973 “Other Western Europe
excludes the “E.E.C. (9)”. o . )

7. Transactions with the Ryukyu Islands that were under U.S. military administration
from the end of World War IT until May 15, 1972 are included with Japan beginning in the
first quarter 1972; in previous periods they are included with “Other Countries in Asia and
Africa”.

8. The current account balance reflects the effect of a U.S. Government grant of $2.0
billion (in rupees) to India. This was offset in the balance on current account and long-term
capital by the repayment by India (in rupees) of loans previously extended by the U.8.
Government.

NotE.—Details may not add to totals because of rounding.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.



June 1974

SURVEY OF CURRENT BUSINESS

Table 10a.—Summary of Known Current and Long-term Capital Transactions, by Selected
Countries ! (published annually)

[Millions of dolars}
Line [Receipts by foreign areas (—)] 1970 1971 1972 1973 7
Belgium-Luxembourg, balances on:
1 Merchandise trade 2__ e 491 211 157 359
2 Goods and services._...________ 488 248 144 297
3 Goods, services and remittances .- 479 239 135 286
4 Current aceount ... .. ... ... .___._ 479 239 135 286
5 Current account and long-term capital 3____._.____._________________. 440 211 163 547
France, balances on:
6 Merchandise trade 2. ... .. 596 316 251 600
7 Goods and services. . 476 248 142 432
8 Goods, services and r 439 206 103 391
9 Current account__........__.... 439 206 103 391
10 Current account and long-term c; 331 —10 701 732
Germany, balances on:
11 Merchandise trade 2. . i iiiiiaiaaaan —1,121 | —1,546 —1,724
12 Goods and services......__.__._. - -2, —3,288 —3,836
13 Goods, services and remittances. —1,897 —3,101 —3,621
14 Current account____________ . __._____ ~1,897 -3,101 —3,621
15 Current account and long-term capital 3. _ ... . _________ —1,172 | —2,453 | —3,754 —4, 596
Italy, balances on:
16 Merchandise trade 2. .. eeii. 22 —122 —343 161
17 Goods and services. _._._....._._ - —81 —~297 —b554 —55
18 Goods, services and remittances. - —187 —411 —671 -192
19 Current aceount. .. ... ... _____ —187 —411 —671 —192
20 Current account and long-term capital 3 —26 —~615 ~663 —276
Netherlands, balances on:
21 Merchandise trade 2. o . iiciciien. 1,059 1,134 995 1,539
22 Goods and services_ ..___._._____....._ 935 1,053 782 1,402
23 Goods, services and remittances.._..._ 925 1,043 77 1,390
24 Current account._. ... _.__._.._____. 925 1,043 771 1,390
25 Current account and long-term capital 3 912 1,401 1,357 1,770
Mexico, balances on:
26 Merchandise trade 2_ ... ... 483 357 353 673
27 Goods and serviees__..________._.____. 492 218 137 512
28 Goods, services and remittances.._.... 408 186 33 369
29 Current aceount.._ . ... ..o 407 186 32 369
30 Current account and long-term capital 3 385 121 —128 234
Australia, balances on:
31 Merchandise trade 2 201 337 5 184
32 Goods and services. . 766 749 426 788
33 Goods, services and re; 741 734 413 !
34 Current account. - - 41 734 413 771
35 Current account and long-term capital 3. ... . . .. ... __. 428 329 165 912
South Africa, balances on:
36 Merchandise trade 2. e 273 333 276 370
37 Goods and services_ .. __..........._. 434 472 410 552
38 Goods, services and remittances._..... 429 464 403 545
39 Current account ... ... .. 429 464 403 545
40 Current account and long-term capital 3 393 397 354 426

Note.—Balances are derived from data in table 9a. For footnotes see table 10.
Source: U.S. Department of Commerce, Burean of Economic Analysis.

(Text continued from p. 29)

been revised to incorporate new in-
formation. Using the revised data,
seasonal adjustments for most accounts
were recalculated by extending through
1973 the period used to derive adjust-
ment factors. The data and seasonal
adjustments for 1972 and 1973 were
subject to the most extensive revisions.

Direct investment income receipts
in particular were substantially revised
for the period 1966-1973 to adjust
for the overstatement of petroleum
earnings (see Highlights and Perspec-

tives—Transactions of U.S. Petroleum
Companies). Receipts and payments of
direct investment fees and royalties,
previously included in the income
accounts, were shifted to the ‘‘other
services’’ accounts.

Seasonal patterns for U.S. direct
investments abroad (table 3, line 39)
and long-term liabilities reported by
U.S. nonbanking concerns (table 3,
line 51) may change in 1974 due to the
removal of U.S. controls on capital
outflows late in January. However,

59

until a new pattern emerges, seasonal
adjustments will be based on recent
historical patterns.

Geographic detail

In addition to the usual statistics on
U.S. international transactions with
geographic areas (tables 9 and 10),
estimates on transactions with Belgium
and Luxembourg, France, Germany,
Italy, Netherlands, Mexico, Australia,
and South Africa for the years 1971-73
are shown in tables 9a and 10a. Es-
timates for Australia and South Africa
are published for the first time in this
issue of the SURVEY; estimates for the
European countries and for Mexico for
the years 1968-72 were published in the
June 1972 and 1973 SurvEY articles.

U.S.—Canadian
current account

Reconciliation of the 1971-72 bilat-
eral current accounts in the balance of
payments statistics of the United States
and Canada was completed in the
spring of 1974. (The 1970 reconciliation
was completed a year earlier.) On the
basis of the conceptual framework es-
tablished for the study, the results were
as follows:

of

reconciliation

(Billions of U.S. dollars)

Reconciled | U.S. pub-

data lished data

Bal on current t
(U.S. surplus 4, Canadian
surplus —)

1970 .. —0.1 —0.6
97y . 0.2 ~0.4
1972 . 0.3 —0.4

Some revisions based on the recon-
ciliation have been incorporated in the
published series; other revisions will be
made after completion of the compre-
hensive reconciliation of 1973 trade
statistics now underway. Because of
conceptual differences, however, it is
not possible to fully substitute the
reconciled data for the published data.

U. S. GOVERNMENT PRINTING OFFICE : 1974 O - 550-325



CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNess STATIsTICS, biennial statistical supplement to the SURVEY
oF CurrENT BusiNEss. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1862-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BuUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1971 ’ 1972 l 1973 1971 1972 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shownin I 1 I | 111 ’ 1A' I ' I I 11t ’ v I ’ I l 11T I v 1
the 1973 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT
Gross national product,total.___.________.___ bil.$..| 1,055.5 | 1,155.2 [1,280.1 | 1,027.2 [ 1,046.9 | 1,063.5 | 1,084.2 | 1,112.5 | 1,142.4 { 1,166.5 | 1,190.2 { 1,242.5 | 1,272.0 | 1,304.5 | 1,337.5 | 1,352.2
Personal consumption expenditures, total._do....] 667.2! 726.5] 804.0| 650.0 | 662.2| 673.0| 683.4| 700.2| 719.2{ 734.1| 752.6 | 779.4| 795.6 | 816.0 | 825.2 | 844.6
Durable goods, total @ _.___............._. 103.6 117.4 | 130.8 ] 100.3 | 101.9 | 1054 | 106.7 | 111.5| 1151 120.2 | 122.9] 132.2| 132.8 | 132.8 | 125.6 125.0
Automobiles and parts . 46.6 52.8 | 57.8| 44.7| 455| 483 47.8| 49.4| 51..2] 55.0| 55.7| 60.5] 59.7 59,2 51.8 48.3
Furniture and household equipme 42.1 48.1 54.5| 41.3| 416 41.9| 43.6| 46.6| 47.3| 486 50.0| 53.7| 544 55.0 | 55.0 57.3
Nondurable goods, totalQ ___.__._.__._.._. 278.7 299.9 | 335.9| 273.5| 278.0 279.8| 283.5| 288.8| 207.9| 3023 310.7| 322.2| 330.3| 34L.6 | 349.6 | 362.3
Clothing and shoes....... 57.0 62.3 [ 60.7 55.71 57.0| 57.41 581 59.4 | 6L.7| 629 651 63.3] 69.3| 70.3| 70.8 73.4
Food and beverages. ... 136.6 145.3 | 161.4 | 134.1| 136.2 | 137.6 | 138.4| 141.0| 144.7 | 146.5| 149.1| 1547 ) 158.1 | 164.3 | 168.3 173.6
Gasoline and ofl.___.____._._......__. 23.5 25.5 20.1 229 | 23.1 23.6 24.5 24.7] 25.0] 25.8| 26.6] 27.5| 288) 29.4 30.5 32.1
Services, t0talQ . ..ooooooeeieo S| 284.9] 309.2| 337.3) 276.1| 282.3| 287.81 203.2] 300.0 | 306.2 | 311.6 | 319.0{ 3250 332.6 | 34.6 350.0| 357.3
Household operation 30.7 43.8 | 48.0) 384 30,31 40.3| 40.7| 4L.8( 43.2, 44.5| 457 465 471 48.7 | 49.5 49,8
HousinBg-ooccceeeeeoe d 98.5 105.5 | 114.5 05.4 | 97.6 | 99.5| 101.4| 103.1 104.7| 106.3 | 107.9| 110.6( 113.3 | 1158 | 118.4 [ 1215
Transportation...c.....oocc.oo.oooo- 20.4 21.8 1 23.4 19.4 | 20.1| 20.6]| 21.2 21.6 | 20.7{ 21.8| 222 228{ 23.2| 237 241 25.2
Gross private domestic investment, total.. 153.2 ] 17831 202.1| 145.5| 152.7 | 153.8 | 160.8 | 167.5| 174.7 | 18L.5| 189.4| 194.5| 198.2 | 202.0 | 213.9 108.9
Fixed investment. ... 147.1 172.3 | 194,21 138.5| 145.0 | 149.5 | 155.6 | 165.8 ] 169.2| 172.9| 181.2| 189.9 | 193.7| 197.3 | 195.9 193.4
Nonresidential ... 104.4 118.2 | 136.2f 101.4 | 103.6 | 1047 | 108.0| 114.0 | 116.3 ] 118.3 | 124.3| 130.9 | 1341 | 138.0 | 141.8 144. 1
Structures. oo wea--- e 37.9 41.7| 48.4] 37.0| 37.6| 384 385| 41.0| 41.5| 41.3) 43.0| 453 47.2| 495 51.7 53.9
Producers’ durable equipmen 66.5 76.5| 87.8 64.4| 66.0| 66.3 69.5) 73.1 74.9 7700 8L.2| 85.5| 86.9 88.6 | 90.1 90.2
Residential structures......._ 42.7 540 580( 37.1 41.5| 44.8| 47.5| 51.8| 52.8| 54.5] 569} 59.0| 596 59.2 54.0 49.3
Nonfarm. .- voveeeeanos 42.2 53.5| 57.41 36.6| 41.0| 44.1 46.91 51.2 | 52.3| 53.9] 56.4) 584 59.1 58.6 53.4 48.6
Change in business inventories 6.1 6.0 8.0 7.0 7.6 4.3 5.3 1.7 5.5 8.7 8.2 4.6 4.5 4.7 18.0 5.5
L3175 o o TP, 4.5 5.6 7.3 5.8 6.3 2.4 3.5 1.4 4.8 8.4 7.9 1.4 4.4 3.2 17.3 5.0
.8 —4.6 5.8 3.8 .5 11| —2.2{ -55| —-57| —3.8| —3.5 0 2.8 7.6 12.8 10.9
66.3 73.5 | 102.0 65.9 | 67.1 69.1 63.0 0.3 69.9 4.0 9.7 89.7| 97.2] 1045| 116.4 130. 4
65.5 78.1 96.2 62.1 66.6 | 68.0| 65.2] 758 756 77.7| 83.2| 89.7, 9.4 97.0 | 103.6 119, 4
Govt. purchases of goods and services, total_do....| 234.3 | 255.0 | 277.1| 227.9 | 231.5| 235.5| 242.2| 250.3 | 254.2 | 254.7 | 260.7 | 268.6 | 275.3 | 279.0 | 285.6 207.8
Federal 98.1 104.4 | 106.6 ] 96.1 96.7 08,21 101.2| 106.0 | 106.7 | 102.3| 102.7| 105.5 | 107.3 | 106.8 | 106.8 12,1
Natfonal defense. 71.6 744 | 73.9 72.3 71.3 70.3 2.4 6.5 76.6 | 71.9 724 74.3 4.2 | 4.2 73.0 76.3
State and loeal. ... 136.2 | 150.5 { 170.5 | 131.8 | 1348 137.3| 141.0| 144.3 | 147.5] 152.4| 158.0| 163.0| 168.0 | 172.2 | 178.8 185.7
By major type of product:
Tinal sales, total do.... . . 1(1,281.1 { 1,020.2 | 1,039.2 | 1,059.2 | 1,078.9 | 1,110.8 | 1,136.9 | 1,157.8 | 1,191.0 | 1,237.8 | 1,267.5 | 1,200.8 | 1,819.4 11, 346.7
Goods, total_.__.__ 1 . 606.7 | 4821 | 485.0 | 495.2| 501.1] 515.2 | 531.0 | 539.9 | 555.4 | 585.0 | 599.6 | 617.6 | 624.6 | 635.0
Durable goods. .. _- ce-do...o| 1911 214.1 | 24201 ) 187.4 | 188.1 | 192.8 | 106.2| 205.5| 211.4 | 216.8| 222.8| 238.1 | 242.4 | 246.2 | 2417 2403
Nondurable goods. 299.9 | 321.21{ 36461 2047 297.8 | 302.4( 30+.9] 309.7| 319.6 | 323.1| 332.5} 346.9 | 357.3 | 37L..4| 3828 394.7
Services ......o.... . 447.4 487.3 | 5345 | 4330 444.0 | 450.8 | 460.9{ 471.8 ) 481.5| 491.8 | 503.9) 514.8 | 527.7 | 540.8 | 554.7 §71.8
Structures 110.9 126.5 | 130.9 | 1041 | 109.3| 113.2| 117.0) 123.8| 124.4 | 126.2 | 131.7| 1381 140.1 | 141.4| 140.2 139.9
Change in business inventories......_._.. do.... 6.1 6.0 8.0 7.0 7.6 4.3 5.3 1.7 5.5 8.7 8.2 4.6 4.5 4.7 18.0 5.5
Durable goods. _......... do.... 2.0 4.9 8.0 4.1 4.2 T —.9 4 3.2 5.8 10.4 4.4 7.3 8.0 12.4 5.7
Nondurable goods 4.1 1.1 —.1 2.9 3.4 3.7 6.2 1.3 2.3 2.9 ~2.2 3] ~2.8| —3.4 5.6 -.2
GNP in constant (1958) dollars
Gross national produet, total ... .._.__ bil. $..7  745.4 700.7 | 837.4| 735.1| 740.4 | 746.9| 759.0| 768.0 785.6 | 796.7 | 812.3| 820.3| 8343 | 841.3 | 8446 83L.0
Personal consumption expenditures, total..do....| 496.3 526.8 | 533.9 | 489.5| 493.6 | 408.0| 504.1| s12.5| 523.4 | 531.0| 540.5{ 552.7| 553.3 | 538.1 | 55L3 547.2
Durable goods. ... ooooiill 92.2| 1040| 1143| s80.3| 90.2| o936 95.8]| 90.2} 1009 1058 100.2( 17.0| 116.2| 1154 | 1087 106.5
Nondurable goods. 211.6 | 22009 2288 2102 2118 | 2a1.5] 213.0| 215.0 ] 220.7| 222.2| 225.8[ 228.8| 2280 230.2 | 228.3 226. 3
1 T S, 192.4 ] 201.8| 210.7| 189.9| 1917 | 1920 195.3| 198.2] 200.8| 202.9| 205.4| 207.0| 209.1 | 212.5 | 2143 214 4
Gross private domestic investment, total.._do....| 110.3 12291 1322} 106.6 | 110.3| 109.5 | 114.8| 116.5| 121.0] 1248 120.1) 130.2 | 130.2 | 130.8 | 137.6 124.5
Fixed investment...........____........ do....| 105.0 18.3 | 126.6( 100.7] 103.8| 1055 110.1} 1154 | 116.7] 118.2) 122.8) 126.9} 126.9 | 127.7 | 125.0 121.0
Nonresidential ... ...ocooooceoaoooes do....| 76.1 837 92.6| 748 75.5| 756 78.4] S8L5| 825! 834] &.5] on2| oL5| ud2| 9L5 .8
Residential structures.........__....... do..-- 29.0 3.6 340 25.9 28,3 20,91 3171 340 32| 3.7 353] 356| 353 35| 30.5 27.2
Change in business inventories.......-.-. do___. 5.3 1.6 5.6 5.8 6.5 4.0 4.7 1.1 4.3 6.6 6.3 3.3 3.4 3.0 12.5 3.5
Net exports of goods and services....-...... do.... 4 —2.0 6.7 2.4 —~.2 8| —1.6| -3.7] —28] -9 —-.8 2.0 5.6 7.4 1L6 12.5
Govt. purchases of goods and services, total_do._..] 138.4 143.0 0 142.7] 136.7 | 136.7 | 1386 141.6| 142.7| 14£.0{ 141.8] 143.5| 1444 | 145.2 ) 145.0) U4 (1 146. 8
Federal. . oo oo oomiioaiiaccaaans do....| 60.9 60.8 | 57.1] 01| s59.9| 61.1| 62.5| 63.0| 629 88| 586| s8.2| 8.2} 5721 549 56. Z
State ana local... 71.5 82.2| 87.6 76.6 76.8 | 715 79.1 79.7 81.1 83.0( 8.0] 862 8.0l 87.8! 8.2 90.

r Revised. 7 Preliminary. 9 Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

June 1974
Unless otherwise stated in footnotes below, data| 1571 [ 1oz | 19 1971 1972 1973 1974
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual total 11 v I ‘ ir ) 111 | v I I II1 v I I T
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:
Gross national product. . ... Index, 1958=100_.| 141.60 | 146.10 | 153.94 § 142.39 ! 142.85 | 144.85 | 145.42 | 146.42 | 147.63 ] 149.81 | 152.46 { 155.06 | 158.36 | 162.73 | __ ... .|.c.co...
Personal consumption expenditures..__.__ do....| 134 137.9 145.2 ] 135.2 | 135.6{ 136.6 | 137.4| 138.2 | 139.2 ] 14L 143.8 ) 146.2] 140.7 | 154. --
Gross private domestic investment: | | | F T U T U Ty oy T Ty Ty e
Fixed lm{estmgnt-. . ~-.do__.. 140.1 145.7 153.3 | 141.7 | 141.3 | 143.6 | 145.0 | 146.3 147.6 149.7 152.7 154.4 156. 7 159.8 | .. h ...
Nonresidential._.._. .do.._.| 137.3 ] 1413 147.1 | 1385 | 137.8 [ 140.0 ] 1411 | 141.8 . 3 3 3
Residential structures ...do....| 147.5] 156.3 170.5§ 149.6 ) 149.0] 152.4 | 154.4 | 157.0
Govt. purchases of goods and services___.do___.{ 169.2 | 178.3 1916 | 169.9| 1710} 175.4 | 176.6 { 179.6
National income, total......oceocoeaaoioio. bil. $..f 859.4] 941.8 | 1,053.9 | 865.6 | 882.7| 9011.0 | 928.3| 949.2
Compensation of employees, total_......... do....{ 644.1| 707.1 785.2 | 648.8| 661.2 | 684.3 | 699.6 713.1
Wages and salaries, total. ................ do__...] 573.8| 627.3 601.4 | 577.6 1 588.6F 607.3 1 620.8 ]| 632.5
£:07: JO, -do.... 449.7 1 493.3 516.0 | 452.3 | 461.7 ) 476.4 ) 483.4| 497.5
tary.ooae.-- . .do.... 19.4 20.3 20.8 18.9 19.6 20.9 20.1 20.0
+ Government civilian.......... .do.... 104.7 | 113.8 124.6 106.3 | 107.3 110.0 | 112.3] 115.1
Supplements to wages and salaries__..... do.... 70.3 79.7 93.9 71.1 72.6 77.0 78.9 80.5
Proprietors’ income, total Q@ _..cooeanaoao.. do.... 68.7 74.2 84.2 68.6 70.2 72.5 73.2 74.1
Business and professional @ ... ceeoeoni.- do.... 51.9 54.0 57.5 52.3 52.7 53.1 53.3 54.3
FAIM. oo cccecemaccrneracaccacaanan do.... 16.8 20.2 26.8 16.3 17.5 19.5 19.9 19.8
Rental income of Persons._.....ccoccecaeoao. do.... 24.5 24.1 25.1 24.7 24.4 24.1 22.6 24.9
Corporate profits and inventory vsluation adjust-
ment, total. ..ol bil. $.. 80.1 91.1 109.0 80.9 83.4 86.2 88.0 91.5
By broad industry groups:
Financial institutions. ..............._. d 15.2| 17.5 21.7 15.9 16.3 16.6 17.3 17.6
Nonfinancial corporations, total........ 64.9 73.6 87.3 65.0 67.1 69.6 70.7 73.9
Manufacturing, total. ... ..o .. ds 32.8 40.1 50.8 31.8 33.6 37.3 38.7 39.9
Nondurable goods industries. . 17.8 20.0 24.2 18.0 17.9 18.6 18.5 20.4
Durable goods industries...... 14.7 20.2 26.6 13.8 15.7 18.7 20.2 19.5
Transportation, communication, and public
utilities, bil. .. 8.6 9.3 9.3 9.1 7.9 8.5 8.9 9.8 9.9 9.2 8.5 10.3 9.1
All other industries. 23.9 24.2 27.3 24,1 25.7 23.8 23.1 24.1 25.7 25.6 25.6 2.5 30.4
Corporate profits before tax, total 85.1 98.0 126.3 87.0 86.9 92.8 94.8 98.4] 106.11 119.6 ] 128.9 | 129.0} 127.4
Corporate profits tax lability 3.4 42.7 5580 33.0| 36.4| 40.6| 41.4| 42.90[ 4590] 52.7| 57.4| 57.6| 557
Corporate profits after tax 47.6 55.4 70. 4 49.0 50.6 52.2 53.4 55.6 60.3 66.9 71.6 L5 71.6
Dividends. . cocmvmomaonn 25.1 26.0 27.8 25.2 24.9 25.7 25.9 26.2 26.4 26.9 27.3 28.1 29.0
Undistributed profits....... 22,6 29.3 42.6 23.7 25.7 26.5 2.5 29.4 33.9 40.0 4.2 43.4 42,6
Inventory valuation adjustment ~4.9| ~6.9{ —-17.3 —6.1| —-3.6} —6.6| —6.7| —-6.9| -7.3] -154{ —21.1 | —17.0} —15.5
Netinterest .. ooceoonemeaccaciicaanees d 42.0 45.2 50.4 42.7 43.5 43.9 44.8 45.7 46.6 47.9 49.4 51.1 53.0
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
863.8 | 939.211,035.4 870.2 | 884.4 910.8 | 926.1 | 943.7 ¢ 976.1
117.5 142.2 152.9 118.1 124.0 138.0 | 140.7 | 142.8 ;1 147.4
Equals: Disposable personal income._........do.___| 746.0{ 797.0| 882.5{ 752.0| 760.4 ) 772.8 | 785.4| 800.9 | 8287
Less: Personal outlays®......... ..do....] 685.8) 747.2 827.8) 691.8 | 702.63 720.0| 739.5| 785.1| 774.3
Equals: Personal saving} d 60.2 49.7 54.8 60.2 §7.8 52.9 45.9 45.8 54.4
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals: .
AllIndustries_ ... . ... .. ...l bil.$..] 8L21{ 88.44 99.74 | 2014 2279 ] 10381 22.01 | 21..86| 25.20{ 21.60 | 24.73 | 2504 | 28.48 1r24.10 {r127.96 | 128.05
Manufacturing. ...__.._.... .do_._. 29.99 | 31.35 38.01 7.31 8.44 6.61 7.63 7.74 9.38 7.80 9.16 9.621 1143 ] r9.49 [r11.25| 11.36
Durable %oods industries§__._......... do....{ 14151 1564 19.25 3.40 4.12 3.29 3.7 3.86 4.77 3.92 4.65 4.84 584 r4.74( r5.62 5.69
Nondurable goods industries §......... do....}] 1584 | 1572 18.76 3.91 4,32 3.32 3.92 3.87 4,61 3.88 4.51 4,78 5.50] r4.75 ) r5.64 5.67
Nonmanufacturing. _ ... ... ... do.... 51.22 | 57.09 61.73 12.83 14.35 12,77 14.38 | 14.12} 1583 13. 69 15. 57 15.42 | 17.05§r14.61 [*16.70 | 16.69
Mining . ..l do_... 2.16 2.42 2,74 .55 .59 .58 .61 .59 .63 .63 .71 .69 71 r.68 r.76 .75
Rallroad. ... ... . ...l do.._. 1.67 1.80 1.96 .42 .45 .48 .48 .38 47 .46 .46 .48 .56 .50 .65 .64
Alfr transportation._ ... ... ... do.... 1.88 2,46 2.41 .30 .56 .50 .73 .61 .63 .52 L72 .57 .60 r 47 r.63 .50
Other transportation__ ... . ... _.. do.... 1.38 1.46 1.66 .37 .37 .32 .39 .35 .40 .32 .43 .44 .47 r.34 r. 52 .57
Public utilitles. ... ... . ... .. do_... 15.30 17.00 18.71 4.07 4.29 3.63 4.24 4.39 4.74 3.95 4.59 4.82 5.36 { r4.38 | r5.25 5.57
Electric. .. ... do.... 12,86 | 14.48 | <15.94 3.35 3.60 3.19 3.61 3.67 4.01 3.45 3.91 4.04 4.54 1 r3.85 ] r4.44 4.60
Gagsandother .. __._ ... ... do_... 2.44 2.52 2.76 71 .69 .44 .62 .72 .73 .50 .68 77 .82 .52 r.81 .07
Communieation..___._____ ... ... do.... 10.77 | 11.89 12.85 2.62 2.84 2.72 2.95 2,84 3.39 2.87 3.7 3.19 3.58 319 | feea -
Commercial and other__.__...______... do.... 18.05 20.07 21.40 4.42 5.26 4.55 4.98 4,97 5 87 4.94 5.40 5,24 5.83 ] r505}r28.90] 28,65
Seas. adj. qtrly. totals at annual rates:
Allindustries_ . ... ... ... 80.75 83.18 | 86.79 87.12 | 87.67] 91.94} 96.19 ] 97.76 | 100.90 | 103.74 |r107.27 }r1110.58 ]1113.16
Manufacturing. . ... ... ... ... 20.19 | 30.35 | 30.09 | 30.37 | 30.98| 33.64| 35.51 | 36.58 | 38.81 [ 40.61 |r42.96 |~45.22{ 46.00
Durable goods industries §.........._. 13.76 14.61 15.06 ; 14.77 15, 67 16. 86 17.88 18.64 19.73 20.48 |+ 21,43 | 722,60 | 23.25
Nondurable goods industries 1 1543 15.74 | 1502 | 15.60| 1531 1678 17.63 | 17.94) 19.08 | 20.13 | r21.53 |~ 22.61 | 22.76
Nonmanufacturing 52.82 | 56.70 | 56.75 | 66.70 | 58.30) 60.68 | 61.18| 62.09| 63.12 |r64.31 {7 65.36 | 67.15
Mining. o e do.... 2.30 2.42 2.38 2.40 2.46 2. 59 2.77 2.82 2.76 1 r2.80 | r2.97 3.06
Raitroad__...___._._... 1.64 2.10 1.88 1.50 1.71 2,11 1.75 1.95 205} r2.10| r2.48 2.70
Alr transportation. .. 2. 26 1.96 2.89 2.67 2.33 2.21 2.72 2.49 220 72131 r2.26 2.16
Other transportation 1.33 1.48 1.53 141 1.42 1.53 1.62 1.79 1.73]| r1.63] r1.93 2.17
Public utilities_ ... ... ... _._____ 15,74 16.92 16.60 { 17.01 17.53 1 18,38 ] 18.08 ] 18.58 | 19.80 §r20.12 |-20.73 | 21.53
Electric_...___. 13.01 14.27 14.32 14.62 | 14.67 15.40 | 15.55 16.00 | 16.72 |r17.12 {7 17.62 18.20
Gas and other. 2.74 2.65 2.27 2.38 2.86 2.98 2.52 2.58 3.08] r3.00) r3.11 3.32
Communieation....... 10,44 | 11.71 11.59 11.56 | 12.63 | 12.34{ 12.70 ] 13.12| 13.24 13.83 ... ...
Commercial and other 19.10§ 20.10 1 19.88 20.16 1 20.211 21.53 | 21.55| 21.36{ 21.35 {~21.60 {r235.00 {235.5¢

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1974 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 19 of the June 1974 SURVEY.

communication. QIncludes inventory valuation adjustment.

2 Includes

& Personal outlays com-

prise personal consumption expenditures, interest paid by consumers, and personal transfer

payments to foreigners.

§ Personal saving is excess of disposable income over persongﬂ outlays. .
Y Data for individua) durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.

¢ Corrected
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Unless otherwise stated in footnotes below, data [ 1971 l 1972 ‘ 1973 - 1971 1972 1973 1974
through 1972 and descriptive notesareasshownin
the 1973 edition of BUSINESS STATISTICS [
Annual total T 111 { v I 11 1T v Ir | IIr | IMI* IV r Ir et

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

U.S. BALANCE OF INTERNATIONAL
PAYMENTSS

Quarterly Data Are Seasonally Adjusted
(Credits 1; debits —)

Exports of goods and services (exc). transfers under
military grants). ..o oo oooooaeeeio- mil. §..| 7 65,449 | r 72,4181100, 950 [r 16,620 |7 17,045 715,496 |r17,265 {r17,212 |r18,323 |r19,618 | 22,191 | 23,838 | 25,513

Merchandise, adjusted, military_._____do__._{ 742,754 | r 48,768 70,252 | 10,815 {111,510 | r 0,563 | 11,655 |r11,534 |r12,357 |-13,222 | 15,228 | 16,670 | 18,143
Transfers under U.S. military agency sales con-

29,007 | 32,882
20,211 | 22,299

EFACES . - o oo e oo mil. $..| 1,912 | r1,154] 2,354 507 489 419 326 281 r 252 7295 342 446 520 | 1,046 672 |
Receipts of income on U.S. investments
ADLOBA - oo s mil. $..; 79,830 | 10,419| 13,984 | 2,550 | r 2,271 | r 2,735 | r 2,411 | 2,435 | r 2,679 | 2,804 | 3,104 | 3,308 | 3,502 | 3,980 | 5,000 | __.__..
Other ServiCeS. .o ee e e do....| 710,955 | 12,077} 14,359 | r 2,730 | 72,766 | 2,779 | r2,873 | r 2,062 | 73,035 | 3,207 | 3,427 | 3,414 | 3,748 | 3,770 | 3,970 |._ ...
Tmports of goods and servicesY.._...._...._.. do....|r—65,619{r—T8, 4271 _96, 407116, 6607~17, 028,716, 356{r—19, 028 18, 934|719, 517|r—20, 148| —22, 384| — 23, 719| —24, 230| —26, 073
Merchandise, adjusted, exel. military._._._- -|r— 45, 476{r55, 754 69, 620|~—11, 699|~—11, 912(r—11, 116|-—13, 482/r—13, 320|r—13, 053,14, 990} — 16, 190| —17, 080{ —17, 541 |~ 18, 868
Direct defense expenditures§_. ... X 7= 4,819 |r—4,750( 4,555 |r— 1, 206, 7— 1, 2037~ 1, 236{—1,222 | —1,242 |r— 1, 1097— 1, 185|—1,175 |—1,200 |—1,067 |~1,104
Payments of income of foreign investnents in t.
S mil. $._|r— 4,809 r—5,893| 8,604 |r—1,108|r— 1,263~ 1, 308)-— 1,301 Ir— 1,417 |r— 1,467 |r— 1, 618] —1, 747 | —2,100 |—2,245 | -2, 602
Other Serviees .. .- woococaoeaaaes -.-|r—10,515)7-12, 023) —13, 530} — 2, 6477 — 2, 6507 — 2, 6961 — 2, 933jr— 2, 946,r— 2, 9887 — 3, 155|—3, 272 |—3,308 |—3,877 |3, 499
Balance on goods and services, total.._...__.. ToY0r—6,000) 4,543 | - —40| 17|+ —860 |'—1,7631r—1,722{— 1,194~ 1,330 —193 1191 1,683 | 2,034
Merchandise, adjusted, excl. military....... _|r—2,722 {r— 6,986 623 |r —884 | r —393 |r—1,553)r—1,827|r—1,795\r—1,596[r—1,768] —062 | —360 602 | 1,343
Unilateral transactions (excl. military grants), net
mil. $..{r— 3,647 \r—3,797|—38,876 [* —881 '+ —969 | —081 |~ —990 | r —954 | r —058 | r —806 —761 |—1,056 —~897 1—1,164 {—2,930 | .___._.
Balance on current account. __ ... ... ... do__..|r— 3,817 r— 0,807 667 {7 —921 | r —952 |r—1,841}r— 2, 753|r— 2, 676|r— 2, 152|r— 2, 226} —054 -037 786 | 1,770 3
Long-term capital, net:
U.S. Government. oo . oo oceoeeeeaneo do.._.r—2,362 r—1,330|—1 538 | * —576 | —599 544 |r —309 | r —105 | —370 | * —544 | —371 94! —398 | —862 ) 1,351 |_.__._.
Private. e do....|r—-4,381 r—08 127 §—1,691r— 1,998 201 §r —836 r308 | r —386 r 726 319 | —315| 1,529 |—1,406 742 N
Balance on current account and long-term capital
mil. $._{r—10,559|»~11,235; 744 |'—3,188|r—3,540r—2, 184]r— 3 898 r— 2 383|r— 2,908(r— 2, 044]|—1, 006 |—1, 158 1,917 —408 | 2,065 |_.______
Nonliquid short-term1 private capital flows, net
mil. §..| ~2,347 |r—1,541|—4,276 —492 -822 —516 |~ —423 301 | r—420 | r —099 |—1,663 |—1,457 97 1 —1,253 {~3,224 |.___.___
Allocation of special drawing rights (SDR)._.do___. 717 70{_ .. 179 179 179 178 178 177 | i SR SRS EU RN AR R
Errors and omissions, net_ .. ... oo do_._.{r—9,776 |r—1,790)-2,776 |r—2,160—5,111{r—1,664] r816 | r —442 |r—1,204| r —870 |~4, 085 904 | —387 792 200 ...
Net liquidity balance. ____..__.___. ... do_.__1—21,965 |r-13,856/—7,796 |'— 5, 670|r—9, 303,7— 4, 185|-— 3, 327|r— 2, 346\r— 4, 445\r— 3, 736} —6, 754 |—1,711 1,627 —959 —869 | ..._.
Liquid private capital flows, net__._...__..__ do....| 7,788 | r3,502{ 2,492 | —647 |—2,434 |—-1,749 r180 | v 1,474 | r =277 | r 2,125 §=-3,441 | 1,097 316 | 3,620 | 1,913 |_..__.__
Official reserve transactions balance.._______ .do___.|—29,753 |r—10,354| 5,304 |'—6,317|7—11,737r— 5 434l —3,147| r —872 |r—4,722 *—1,611|—10,195| 286 | 1,943 | 2,661 | 1,044 | _______
Changes in liabilities to foreign official agencies:
Liquid____. ... il $..1 27,615 | r0,734] 4,452 |7 5,826 |*10,725 | v 5,772 | 2,217 | r 1,078 | r 4,665 |7 1,772 | 8,816 | —720 |—1,480 |—2,145  —555 |_._____.
Other readily marketable. ~—551 3991 1,118 1 —160 ¢ ~173 —17 221 27 34 117 1 1,202 259 1 =34 =277 ...
Nonliquid. -, ... . 341 189 —475 —8 ~9 366 280 -2 78 | —167 —43 167 | —452 | —147 —2 .
Changes in U.S. official reserve assets, net....do_.__| 2,348 32 209 659 | 1,194 —187 429 1 —231 -5 —111 220 17 —13 —15]1 =210\ _._.__.
Gross liquidity balance, eqeluding SDR_.___. do....|—283,779 |r—15,813|—9,740 |*—5,773|r—0,934{r— 4, 754|-— 4, 104 ;7 — 2, 368|— 5, ZOSV_ 4,131)—8, 607 —788 | 1,106 |—1,452 |—3,520 |_____.__
Unless otherwise stated in footnotes below, data | 1972 | 1973 1973 ‘ 1974
through 1972 and descriptive notes areasshownin
the 1973 edition of BUSINESS STATISTICS
Annual Apr. May June July Aug. ‘ Sept. QOct. . Nov. Dec. Jan. Feb. Mar. Apr. | May»

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:
Total personal income.._.__._.._......_._. bil. $..| 939.2 [1,035.4 [1,011.6 [1,018.7 {1,026.6 {1,035.6 |1,047.3 [1,058.5 |1,068.5 |1,070.4 |1,089.0 ]1,087.0 |1,094.8 | 1,101.4 |r1,110.5 [1,121.1
Wage and salary disbursements, total..__.do___.| 627.8 | 691.5 ) 677.6 | 682.0 | 688.2 | 603.2 | 608.9 | 706.0 | 711.2 | 717.8 | 722.6 | 721.8 | 726.5 | 730.2 |r735.5 | T4k 1
Commodity-producing industries, total.do.... 226.0 ] 251.9 ] 245.9 | 248.3 | 251.7 ) 253.4 | 254.8 | 257.8 | 250.5 | 262.5 | 264.1 261.0 | 263.0 | 2063.7 |r265.83 | 268.6
Manufacturing....._._..__._________. do....| 175.9| 196.8 | 192.9 | 194.7 | 197.0 | 197.9 | 198.7 | 200.8 | 202.5 | 204.6 | 205.1 | 203.0| 203.5 | 203.9 [r205.7 | 2088
Distributive industries______.._________ do.._.| 15n.5| 165.1 ] 162.2 ) 163.2| 164.5| 1653 | 167.1 | 168.7 | 169.6 | 170.8 | 171.3 | 1718 | 172.2 ( 173.7 |r175.4 | 177.5
Service industries. ___...........__...__ do_...| 11611 120,01 126.4 | 126.8 | 127.7 | 129.4 | 130.8 | 132.5 | 132.9 | 1341 { 1359 | 136.8 | 138.3 | 139.2 | 140.4 | 142.8
Government._________._. ) 134.2 1 145.4 | 1431 | 143.7 | 144.4 | 1451 | 146.2 | 147.0 | 149.2 | 150.4 | 1513 | 152.2 | 152.9 | 163.7 | 1544 | 155.2
Other labor income 40.7 44.9 | 43.9 ] 44.2 | 445 44.8 | 45.3 | 458 | 46.2 46.7 47.1 47.5 47.9 48.3 | 488 ] 1.3
Proprietors’ income:
Business and professional. _._..._..._._ do._... 54.0 57.5 56,8 57.1 57.3 7.8 58.0 58.1 58.5 58,7 58.6 58.6 59.3 59.9 | r60.0 60.3
Farme oo oo do_... 20.2 26.8 24.2 24.4 24.6 25,9 27.1 28.3 29.9 3.6 32.4 29,6 29.1 28.6 | r26.2 23.9
Rental income of persons_.__....._....... do.._. 2.1 25.1 24.3 | 24.6 24,9 25.0 25.3 25.5 25.6 25.7 25.7 25.8 25.8 25.8 25.0 26,2
Dividends. ... ... .. _._._._. do.... 26,0 [ 27.8| 20.3{ 27.31 27.4| 276 28.2 283 | 285 28,7 29.8 24.5 20,4 20.6 | 209 1 30.2
Personal interest income.._.________.___. do.._. 78.0 87.5 84.5 85.7 86.5 87.8 84.0 40,3 1.5 92,6 94.0 5.3 96.3 07.5 | ru8.9 ) 100.3
Transfer payments..___._._..._......_... do....| 103.0| 117.5 | 1153 1159 ] 116 16,9 | 119.0 | 120.2 | 121.1 | 121,09 123.0| 125.9 | 127.6 | 128.9 |7133.8 | 1348
Less personal contributions for social insurance N
. ) bil. §. 34.7 43.1 42,4 42,5 42.8 | 43.4 43.6 43,9 44.0 | 44.3 44.3 § 470 47.2 47.4 | r47.6 | 481
Total nonagricultural income. .. ..__._..__. do....| O1L.5 [1,000.5 | 979.5 | 986.4 | 994.2 |1,000.8 [1,012.1 |1,021.8 |1,030.0 |1,039.0 |1,047.5 f1,048.1 {1,056.4 | 1,063.3 |71,074.6 [1,087.2
FARM INCOME AND MARKETING
Cash receipts from farming, including Government .
payments, total___________.____ . __.... mil $_.| 64,632 | 86,040 | 4,648 | 5,252 | 5,683 | 8,403 | 7,614 | 7,790 | 11,409 | 10,324 | 8,388 | 9,318 | 6,450 | 5912 | 5,321 |......_.
Farm marketings and CCC loans, total..._do._..| 60,671 | 83,440 | 4,571 | 5,244 | 5,667 | 6,225 | 7,533 | 7,778 | 11,367 | 10,307 | 8,386 | ©,276 | 6,437 | 5002 -5 316 5,400
CXOPS_ . oeo . a . 38,172 | 1,260 | 1,454 | Lus8 | 2,821 | 3,123 | 3,604 | 6,757 | 6,320 | 4,815 | 508 | 2,772 | 2,193 |~ 1,702} 1,800
Livestock and produets, total @ .__ 45,977 | 3,302 | 3,700 | 3,700 | 3,404 | 4,410 | 4,084 | 4,610 | 3987 | 3,571 | 4,226 [ 3,665 | 3,710 ~3,615 3,600
Dairy products__... ... 81251 65l | 608 | 667 | 630 | 67 | 696 | 739 | 730 | 78 | 766 | 736 { 857 r878| 400
Meat animals____ . : 2093 | 2,130 | 2,592 | 2,438 | 2,130 | 2,842 | 2,674 | 3,161 | 2,613 | 2,176 | 2,840 | 2,368 | 2,292 |r2,225 ) 2,300
Poultry and eggs 6,832 487 519 563 577 856 686 683 619 565 593 534 534 | 484 500
Indexes of cash receipts from marketings and CCC
loans, unadjusted: -
Al commodities _1967=100.. 142 195 128 147 159 175 212 219 320 290 236 261 181 166 149 i;?s
o...do_._. 136 207 83 95 127 184 203 240 440 411 313 329 180 143 111 L
.................. do. .. 147 187 163 18 183 168 | 218 | 202 228 197 177 209 181 184 17
Indexes of volume of farm marketings, unadjusted: 87
All commodities. . oo 067=100..| 12| 110 75 %3 a2 103| 102| x| 15| w0} 0] 135 8y 8 i A
e A 115 118 48 51 74 112 105 124 220 220 167 170 82 hd % 113
Livestock and products 109 104 96 | 10 106 95 100 101 121 110 100 109 94 102 105
. * Revised. _ » Preliminary. & More complete details appear in the quarterly reviews —19,627; 1053-59 direct defense expenditures, —2,615; —2,642; —2,901; —2,049; —3,216; —3,435;
in the Mar., June, Sept., and Dec. issues of the SURVEY. Y Annual data in the 1973 3,107. Q Includes data for items not shown separately.

BUSINESS STATISTICS should read asfollows (mil. dol.): 1956 total imports of goods and services,
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SURVEY OF CURRENT BUSINESS

June 1974

1972 ‘ 1973 »

1973 1974
Unless sthcesiae sialed o oclnoten below, dnte
throu, and descriptive notes a
‘h?mg” edition of BUSINESS STATISTICS Annual Apr. May ’ June | July ‘ Aug. | Sept. l Oct. ‘ Nov. ‘ Dec. Jan. Feb. I Mar. | Apr. |Mayr
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION &
Federal Reseroe Board Index of Quantity Output
N‘%&Z‘ﬁ%’é’éﬁ’; djusted: 115.2 | 1256 124.5| 1256 | 128.9 | 122.4 | 126.7 | 131.0 | 130.4 | 127.9 | 122.7 { 1222 (r124.0 |r125.6 | 125.3 | 126.0
By market groupings: 130.6 | 120.1 | 125.4 | 118.8| 1189 |-121.7 {r122.5 | 121.8 | 122.7
Products, tofal. - -..-.-cccooooereooe e s | Bed e | Beel Bedl Uk Bhal s il Al es sy 120.6 | r1215 1201 | 1208
. a1’ . r T 128, % T 124, il
F‘Si&é’é‘iﬂ&“ﬁib‘ds‘ 128.6) 18L7) 1202 1303 ) 1864) 186 BA1) 118 10.2) W28 ) 1281 L2 1Y) 1B80 ) 102 | 107
ive product: 127.7 | 136.6 | 147.6 | 147.4 | 154.4 | 124.3 | 100.5 | 136.6 | 146.6 | 140.2 . . 112 0|1t 125
A prOdeﬁ" n7.7| 129.1] 1202 1286 | 1338 | 119.2 | 1325 | 139.1 | 187.5 | 130.6 | 122.3 | 1235 |r120.3 |+ 1303 | - hg.g 125.8
Eéfﬁﬁ‘&egx?? dsf.)_n .(% CM B 95.5 | 106.7 ] 1046 | 105.5| 109.2 | 1052 | 105.7 | 110.3 | 110.3 | 110.2 | 108.4 | 1082 {-110.3 |- 111.2 ) :
.2 | 132.8 | 126.0| 122.0 [r125.7 |r126.5 |7 127.7 | 120.1
Intermediate produets. ... UL OIS 3o A B I BLE SR R Be0| BT e T A
Materials. ... . 29, . X . 3 A
ings: . 21,5 (71247 | 7126.0 | 7125.8 | 126.1
St ufacturing. - o) sl T e B2 2L BSS ) IR2 ) 1R02 1 B0 Hes| ned s BaY | ima | 150
Dirable manufactar 108.4 | 1m0 | 124 42| 1281 179 1934 125.0 | 13631 120 1198 | 1857130271287 | 124} 128.0
Ng;?iurable manufactur 122.1 120.7 | 128.0 1 129.5 | 133.3 | 125.6 | 133.9( 136.4 [ 1359 3 . 25.
. 126.1 | r125.3 | 71209 | 122.6
Mining and utilities....__...._....._ ... 124.1 129.0 | 122.7 | 123.6 | 128.2 | 133.0{ 137.2 | 137.1| 131.2 | 127.3 | 126.8 | 126.9 | 126. 4
Seasonally adjusted: . . 124.9 | 125.6 | 126.7 ! 126.4 | 126.8 | 127.0 | 127.5 | 126.5 [r125.6
Total Index - cvevmm e aaes 115.2 125.6 1 124.1 . . 3
By market groupings: . 1220 1287 124.2| 128.7 | 124.3| 1243 | 125.3 | 124.0 [ 123.0
Produets, f0tal. ----ooooooo oo HEel 150! 0n| U | 1221 104 | 134 | 1227 | 137 122.6 | 121.3
Flgglnplrx(r)ggrcéib"ds' 1256 1317 | 1309 | 3317 | 1319 | 1329 131.2 | 132.3 | 132.6 | 133.5 | 131.3 |r120.3
S . .
. 138.5 | 134.6 |-198.6
Durable consumer goods 125.7 1:;{;.2 %ﬁg igg ﬁé:g iﬁ:? }321411:(1) ig&g igﬁ 133. 21 B0 ey
Automotive products T B Tl 168 1326 1340 1089 1184 l25 | 1248 | 1062 | 00.0
Auto parts and aliied goods.do. 1| 1565 | 188z | 1675 | le.0| 1619 | 1867 | 1582 | 1518 | 148 : : :
139.6
130.8 | 140.9 | 14L3 | 1429 | 1411 | 1428 | 140.9 | 141.2 | 1425
H%;lgiggg:sq TV, home audio. .. ggﬁ o }gi g ﬁg (13 138, 70 M81| 147.2| 1478 1463 1;9 .g U4 | 1404 | 1479 igg.. 3
Carpeting and furniture. ... do....| 132.6 | 140.8 | 146.7 | 147.8 | 148.9 | 1554 | 1522 | 153.3 | 153.9 | 152.7 | 1501
5
1281 | 129.0 | 130.2) 130.1 | 130.8 | 1315 130.2| 12
N hiratio consumer goods a7 | 9| LR | N2 dso| ues| nro HE0 )| 68 | s | 10| L6
"""""""""" ) ' ; 132.5 | 133.6 | 133.2 | 134.5 | 135.2 | 132.8 -
les... ... 126.2 | 1324 130.6 | 13L7 | 1314 ; : 126.9
C Conamer thods and tobacco_..do...\ 175 | 1251 { 1209 | 120.0] 119.6] 123 is.8 e Yies | 133 ] L1 s
Nonfood staples_.__._._..__.._.. do._..| 135.3 143.2 | 10.8 ] 143.1 - . - : -2 . . s
109.
i 106.6 | 107.3 | 107.6 | 108.5! 108.9 110.1 110.1
Equipment ... .coooooo Sl el e i BT IS0 | 1950 | 1246 1258 | doeo | 108 | 1308 126.8
BlIngﬁsi ?grég?igﬁéh%b’ .384 o igg 5 156' ? U7.4 | 119.1| 119.8 { 120.5 | 1225 | 124.1 | 124.5 | 125.6 | 124. g %28. :
ndustr JRORESRRN s {s M X 3 . 5 1 : y
ini i 119. 1 119.6 | 123.0 | 123.7 124.7 | 126.0 | 126.
Bullding and mining equipment_do._..| 104.8 120.4 | 118.1 ) 118.8 g '3 1185 | 119.3
Manufacturing equipment_____ do.._. 92.7 113.0 | 109.4 | 1120 ] 113.1 113.9 | 1151 117 117.3 118.2 8 as
X . 127.7 | 128.1] 130.3 | 129.2 -
Commercial transit, farm eqQ....do.__.| 110.3 1255 | 122.2 | 123.7 }gi ‘ir }ggg ig;g 1982 | 1301 | 1ra| 1395 | 1308
Tranait oantomento o e pof a2 1066 | 1097 | 1060 1054 | 10006 | 1008 | 114 | 1111 | 1005
Transit equipment.._._________ 0..-- 96. X . A . 3 . g .
- 81.4
Defense and space equipment.__.___ do.._. 77.9 80.4 | 80.0 79.7 80.1 811 79.7 79.8 | 80.0 80.9 8L.9 )
Intermediate products 201 1311 | 1293 130.5 | 132.0 | 1325 | 132.1 gi g %ggg igé% {g?i gga
Construction products. ... 120.8 | 1338 | 1322 3322| 133.5| 134.6 18530 931 ] 157 % 1290 | 1074 126.3
Mise. intermediate products. 121.3 128.71 127.0 | 129.2 | 128.9 | 132.7 | 129.6 . . .
5 129, 8
Materials....._._.....__......_.._________ do.| 74| 1203 | 1277 | 1283 | 12.01 130.0| 130.9) 1313 Byl Lol 1T 0
Dtérable goodds mabtlerialsé? - go ﬁgg }gog }%3 gg? }%g g gég igég Boal 1982 1284 1210 Hé(?;
onsumer durable parts_ -..do.... . 27, . X 5 3 3 1221 1227 195.8 125.3 23, ¢
Equipment parts__..__..__ -do...{ 993 119.3] 13.8| 1180 1182 | 124.5| 122.3 : 1 0. 120.2 | 1311
Nondurable goods materials@ . . ... .. do...| 1225 | 92| 1285 | Q2879 | 120.4| 130.4 | 130.6 | 1303 1204 AVl IR
Textile, paper and chem. materials.__do.... 129.2 139.9 138.8 139.4 140. 2 1422 142. 4 138 -3 1%6.9 1‘72' 0 1231 1215
Fuel and power, industrial..___________ do....| 120.9 124.2 | 1221 | 122.9 | 125.3 | 126.9 | 126.3 - - =t
i i . $124.8 | 125.7
By industry groupings: - 196.4 |7 125.4 | 11245 | 71245 ’ 8
Manufact}{:ring,%otal _______ 114.0 125,11 123.8) 124.9 | 125.6 | 126.5 126.1 ggg {gg-é 12)13 1231 | 1211110 4| {g)g.% ’ {:;g? %‘5’; g
Durable manufactures.__ 108. 4 122,0 § 120.6 | 1209 | 123.0| 123.8 | 122.6 12005 | 130.6 | 13l | 130.5| 130.417127.6 | 261 171554 1260
Primary and fabricated 3.9 | x| 1272 | 1R 187 15080 151 13| 1987 | e | 1307 Bas | Tind | itee | r1is | 178
rimary metals. ... _..__._______.. 113.1 rd 5. 126.1 . 8 <9, . o2 o1 - 127.7 £9. - ; i
Irog gnd steel.. .. 107.1 %2?3 119.6 | 119.8 | 119.9 | 120.9 | 1185 | 122.7 5113(15 123; 141.3 | 137.0 {7135.3 | 7 137.7 ri;}:) 13575
Nonferrous metals______.________ do.._.| 1236 136.5 | 137.8 | 135.0 | 131.5 | 140.3 | 137.5 | 136.5 1. 140. 130.0 | 131.4 |130.6 | 7 131.5 7 2.
Fabricated metal products...._._.. do-.--| 1148 130.5| 1289 | 130.3 | 133.4 | 133.5 | 133.8 | 131.5 | 1324 | 133.1 use | tse| nas|oies oust | e
8. ¥ 9 lr128.0 | 1270 | 120.2
My e oo o) ans | uaT) el des) et Mzl HSS] S) | RS RGmE ity |
i 2. . 24, . . . . 29. . ; 2. . 29. .
fl\?orllgleerc%;i}:;l_r-ﬂt;r—:fl.iI-I_ei'-y-..- e WEEL ! B! Biol el | 18 | 1300 10,0 | 1303 | B2 1357|0560 | f1o6s | 1256 | 12614
Electrical machinery____ .. . do....] 100.6 | 126.8] 123.8| 125.4 | 127.8 | 128.1 | 128.1| 129.8 | 128.6 | 130.5
i 100.8 | 103.0 95.7 | 793.9 ] r9L7 | r97.3
Transportation equipment__..____. 0 110.0 110 | 1122 | 1121 105.7 | 107.3 | 108.8 0. - 5 100.2 1r109.7 | 116.5
P quip 93,0 109.1 137.8 | 124.6 | 112.7 09
Motor vehicles and parts__. ...... 1231 1381 | 1201} 1409 143.3| 1441 131.0| 133.9 | 136.4 33.“ G0l 70.3| r79.3| r80.3 ] 789
Aerospace and misc. trans. eq. 75.8 g1.2| SL1) "gp2| 82.2| 8L3{ 8L.3| 81.7( 823 83'6 1957 | 1430 |r142.8 | r 14209 | 1444
Instruments...__________ 117 120.2 | 138.3 | 134.7 | 138.9) 140.2 | 140.8 | 140.9 | 141.5 | 141.0 | 142 - Y I p
- 289 11274 | 7 128 .
Lumber, clay, and glass_._. 1200} 12011 120.9 | 130.3 | 1202 1208 | 120.2 1 yoms | 120.7 | 120.8 | 1208 o1 TR s o)
Lumber and products _____. .7 122.4 | 127.9] 1201 97,5 | 126.6 | 1254 | 1284 1289 | 1274 }ig'i’ 1557 | 1308 | 1976 | r120.3 | 1301
Clay, glass, and stone products. ... 118.6 120.8 | 180.4 | 320! 130.5 ) 132.3 | 129.6 | 128.8 ] 131.2 . - .
i 133.4 | 1135.2 | 1136
Furniture and miscellaneous. . _______ 122.7 135.1 § 183.1 | 136.0 | 135.4 | 1359 137.5 | 138.2 126. 1 l.zvgg {gig BT s
Furniture and fixtures. .. ..... 1351 12614 12881 1265 | 126.5| 127.5 | 120.5 | 130.4 | 1288 ili‘é 1445 | 1418|1242 | r145.8
Miscellaneous manufactures 131. 1 143.2 1 141.6 144.5 | 143.6 | 143.6 [ 14491 145.3 | 142.9 3 3
1313 | 1812 |r131.7 (71815 | 711309
Nondurable manufactures_.__.________ 122.1 120.7 | 128.40 129.2 | 129.3 | 130.6 | 130.9 | 130.7 | 130.4 6.7 | 18.8-117.8 [r115.3 [~ 113.2
Toxtiles, apparel, and leather. .- " do. .| 1081 | 115.0| 1140 | 113.3 | 115.0 | 114.5| 1154 ] 1175 ue.8 4 1671 130, |- 1303 |1127.6 | 7 125,
Textile mill products. .- "2 ldo .. 1174 127.3 [ 126,11 127.2 ) 119.2 3 128.9 | 120.0) 130.2 | 180.2 153 | 1185 1164 | 113.6 | 1L
Apparel products._ .. -do.._.| 105.7 113.2 | 1LL7 1 110.0 | 111.0} 1121 | 118.6 | 115.4 llg-i &0 | 8201 in6| 7837 | rs3
Leather products. .- _J77777C do....| s89 83.7| 8.8 83.0| 8.6] 79.2| 8L0| 86.4| 83 =
- . 217 [r122.2 [ 7122
Paper and printing....._______. 614 1222 12081 1209 | 1228 | 1238 1205 | 1221 | 121.3 | 120L9) 1202 1217 |r122.2 -
Paper and produets. " 128.2 | 1354 | 138.6| 1351 | 1346 | 1353 | 137.0 | 134.8 | 1853 | 136.2 | 136.7 | 138.7 187.6 | 0.
Printing and publishing___ . 1079 32| n22) u3.2) 148 1160 116.2] us.e! u21l u23! 1108l 1104 . .

Revised. » Preliminary.

JMonthly revisions for 1972 are available upon request.

¢ Includes data for items not shown separately.




June 1974 SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1972 1973 » 1973 1974
through 19’{2.and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. { Sept. [ Oct. | Nov. | Deec. Jan. Feb. ! Mar. | Apr. | May»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION{—Continued
Federal Reserve Index of Quantity OQutput—Con.
Seasonally ad justed—Continued
By industry groupings—Continued
Manufacturing, total—Continued
Nondurable manufactures—Continued
Chemicals, petroleum, and rubber 1967=100_| 137.8 | 149.3 ]| 147.9 | 150.2 | 149.8 | 151.8 | 151.0 | 150.9 | 15L.1| 151.6 | 15L6 | 1515 |r15L2 [r151.3 |r152.8 | 153.3
Chemicals and produets........... do...| 139.6| 150.2 | 147.8 | 150.2| 150.4 | 152.0 | 1514 | 153.0| 152.7 | 153.0 | 1545 | 1540 |r155.3 |+155.5 | 1559 | 1553
Petroleum products. .............. do.__.i 120.6 127.41 126.9 | 1285 | 120.7 1 129.3 1 128.2 | 126.0 | 130.4 | 120.5 | 125.5] 120.5 | 116.9 {-117.3 |r124.5 | 195.2
Rubber and plastics produets..__.. do.... 145.5 163.8 | 165.1 | 166.8 | 163.9 | 168.8 | 167.9 | 163.6 | 16L9 | 164.5) 162.3 | 164.3 | 163.5 | 164.0 | 1650 | __ . .
117.6 121.9 120.7 121.5 119.5 121.3 122.0 | 122.2 121.7 124.7 123.0 125.4 | r126.2
18.6 | 1227 121.3 | 1224 | 120.3 | 122.4 | 122.9| 123.2| 122.4 | 125.4 | 124.5| 126.3 | 197.2 iiéizé :}%g %22%}'4
103.7 | 110.7 | 112.9 | 1112} 1081 | 105.3 | 110.1 | 109.1 | 113.7 | 1158 | 1042 113.3 | 1121 110.4 |._. . PO T .
1241 1200 326.6 | 127.0| 128.2 | 130.4 | 130.7 | 131.3| 135 | 130.6 | 126.9) 125.4 |r196.9 !, s
1088 | 1103 | 10900 | 10901 | 10905 | 110 | 115 | mis| UL9| 113 | 1104]| 1000 |-1117 |r1ins | e e | LT
120.9 | 130.8] 1285 | 127.0| 120.6 | 128.4 | 13L.4 | 136.6 | 1383 | 1352 | 1352 | 1352 [-1322 |-135.0 | 1981 .
98.11 10954 108.8 ) 108.8 | 105.2 | 109.1 ) 113.1 ) 309.5 | 309.2 1117 | U3.1| 119§ 1Leé| 110,7 | 110.7 |- 2°]
100.2 | 1083 ) 107.1 | 107.3 | 208.9 ] 109.5| 100.2 | 109.6 | 109.7 | 108.8 | 107.5| 107.0 |-100.6 | -110.7 | -110.2 | 1168
104.2 104. 4 99.9 { 100.9 | 108.0 | 109.0 | 104.0{ 109.8{ 103.0 | 104.1 | 110.4 | 108.7 | 112.7 |-114.7 | ~110.3 1135
0il and gas extraction_..... 110.0 108.91 108.3 | 1084 | 109.1 } 109.5| 110.0 | 3097 | 110.8 | 109.6 | 107.0 | 106.8 |- 109.1 | r110.1 | r 110.2 100.5
Crude oil_ ..o do....| 107.3| 104.4] 103.6 | 104.6 | 1046 | 105.4| 1048 | 1039 | 104.2 | 103.7 | 102.9| 1024 |r101.6 | 998 | . o -5
Utilities. .o 43.4| 1526 | 1487 | 140.5 | 1516 | 1548 | 1564.8 | 155.8 | 156.2 | 154.6 | 147.6 | 144.9 | 146.1
Electric. 149.4 | 161.1| 156.2 | 156.8 | 150.7 | 163.9 | 163.8 | la5.0 | 1653 | 1634 | 1556 | 153.0| 1506 | 1o | 1460 145.6
GaS_ i 123.4 124.2
BUSINESS SALES §
Mfg. and trade sales (unadj.), total......____ il $. | SN RO IR IS I ORI FUUUS R R R oy01,801 162,743 | .
Mfg. and trade sales (seas. adj.), total.. ... do.._ | .. j ...

Manufacturing, total......______
Durable goods industries__

Nondurable goods industri 31,817

Retall trade, total .. ... _____ do_...11448,379 11 503,317 | 41,185
Durable goods stores._.__.___ 149,659 1 170,275 | 14,339
Nondurable goods stores 298,720 | 333,042 | 26,846 | 27,424 | 27,436
Merchant wholesalers, total..____...._._.__ do._._|1298,199 11 364,858 | 29 621 | 29,675 | 29,528
Durable goods establishments_. ~do._._| 138,446 | 167,713 | 13,806 | 13,964 | 13,781
Nondurable goods establishments_______. do__._| 159,753 | 197,145 | 15 815 | 15,711 | 15,747

BUSINESS INVENTORIES §

Mfg. and trade inventories, hook value, end of year
or month (unadj.), total $..__...__.._____ mil. $..1 194,228 | 219, 247 |204, 709 1206, 563 | 207,401

Mig. and trade inventories, book value, end of year
or month (seas. adj.),total +......._.____ mil. $..| 196,002 | 221,357 |22, 520 |204, 623 | 2€6,061

Manufacturing, total....
Durable goods industries...
Nondurable goods industri

-do____| 107,719 | 120,870 110,577 {111,625 | 113,025
~do.___} 70,218 | 79,441 Y 72 213 | 72,867 | 73,801
do.___| 37,501 | 41,429 | 38'364 | 38,758 | 39,224

Retall trade, totalt ... ... 56,551 | 63,561 | 55 378 | 59,012 | 59,788
Durable goods stores. _ . , 28,778 1 26,356 | 26,661 | 27,051
Nondurable goods stores 30,517 | 34,783 | 30 (22 | 32,351 | 32,737

(}

Merchant wholesalers,total .. _...._.____.. do..._| 31,7321 36,926 | 33 574 | 33,986 | 34,148
Durable goods establishments_____ _ 18,884 | 21,112 { 19'496 | 19,029 | 20,141
Nondurable goods establishments 12,848 | 15,814 | 14 078 | 14,057 | 14,007

BUSINESS INVENTORY-SALES RATIOS

Manufacturing and trade, total .._.___.____ ratio_.|. ...

Manufacturing, total

Durable goods industrles...

Materials and supplies. -
‘Work in process.....__

F inished goods

Nondurable goods industries. . ..do.____ 1.29 1.20 1.21 1.21 1.21
Materials and supplies do 48 46 .46 46 46
Work in process. R _do_. .20 .19 .19 .19 -19
Finished goodS.-... ... ____ do____ .61 .55 .56 .56 .56

Retall trade, total ¥._____ . _________ 1.45 1.42 1.42 1.41 1.45
Durable goods stores... . 1.96 1.91 1.84 1.86 1.97
Nondurable goods stores 119 1.18 1.19 1.18 1.1y

Merchant wholesalers, total .. _......______ 121 113 1.13 1.15 1.16
Durable goods establishments.. 1.55 1.43 1. 41 1.43 1.46

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Manufacturers’ export sales:
Durable goods industries:
Unadjusted, total.__.___

25,108 { 31,623 2,530 | 2,759 | 2,627
Seasonally adj., total

Shipments (not seas. adj.), total_..._.____.__.do.___

Durable goods industries, totalQ ... R T N SO PR (RN A
Stone, clay, and glass products.._ -do____| 22,344 | 24,036 | 2,064 | 2,182 | 2,270
Primary metals_.__________._.__________. 57,941 | 72,0271 6,028 | 6,195 [ 6,402

Blast furnaces, steel mills. 28,109 | 35,260 | 2,046 | 3,034 | 3,119
Nonferrous metals_ ____........._..... 21,392 | 26,539 | 22221 2253 | 2,357

 Revised. » Preliminary. 1 Based on data not seasonally adjusted. 2 Advance
estimate; total mirs. shipments for Apr. 1974 do not reflect revisions for selected components.
3 See corresponding note on p. S-6. §The term ““business’ here includes only manu-
facturing and trade; business inventories as shown on p. 8-1 cover data for all types of pro-
ducers, both farm and nonfarm. Unadjusted data for manufacturing are shown below on
pp. 8-6 and S-7; those for wholesale and retail trade on pp. §-11 and S-12.

32,469 | 33,388
42,767 | 42,355
14,469 | 14,481
28,358 | 27,874

30,443 | 30, 692
14,039 | 13,950
16,404 | 16,742

207,670 | 207,601

208,776 | 210,548

113,910 (114,607
74,278 | 75/213
39,632 | 39,604

60,213 | 60,677
27,494 | 27,563
32,719 | 33,114

34,653 | 34,064
20,159 1 20,089
14,494 | 14,875

1,22 1.19
47 .46

19 .19
.56 54
1.41 1.43
1.91 1.90
1.15 1.19
1.14 114
1.44 1.44
.88 .89
2,351 | 2,399
2,651 | 2,646
72,085 | 2,929
5,536 | 5,846
2,760 | 2,882
1,991 | 2,177

................ r377,247
r340,342
36,905

43,134
13,327

32,808 | 33,702 | 35,152

42,520 | 42,970 | 42,976 1 42,116
14,267 | 14,331 | 14,090 | 13,270

28,262 | 28,630 | 28,886 | 28,846 29,807
30,646 | 31,918 | 33,101 | 33910 36,001
13,968 | 14,301 | 14,995 3 15232 15, 860
16,678 | 17,527 | 18,106 | 18,678 20, 231

76,249 | 76,051 | 77,645 | 70,441 1 £0,541 | ‘81995
30,865 | 40,278 | 40,790 | 41,429 | 42,029 | 42906

60,847 | 61,681 | 62,937 | 63,561 | 64,261 | 4,304
27,507 | 27,926 | 28,662 | 28,778 | 28,852 | 28 789
33,340 | 33,755 | 34,275 | 34,783 | 35,409 | 35 605

35,266 | 35,379 | 36,265 | 36,926 { 37,826 | 38 501
20,257 | 20,331 | 20,787 | 01,112 | 21,487 | 21’786
15,000 | 15,048 | 15,478 | 15814 | 16,339 | 16715

------------------------------------------------ 31,45
r$1,62

32,03

r 3,63

r3.02

3, 48

1.21 1.16
.47 .46
.19 .18
.55 .52
1.43 1.44 1.46 1.51 1.50 1.49
1.03 1.95 2.03 2,17 2.13 2,16
1.18 1.18 1.19 1.2 1.20 1.19
1.15 1.11 1.10 1.09 1.08 1.07
1.45 1.41 1.39 1.39 1.35 1.37
.90 .86 .85 .85 86 83

2,684 | 2,841 2,979 § 3,174 2,938 | 3,243
2,722 | 2,815 2,920 { 2,884 | 3,119 | 3,344

2,189 | 2,314 2,136 | 1,809 | 1,839 | 1,993
6,155 | 6,345 | 6,383 | 6,072 | 6,504 | 7,061
2,086 | 3,054 | 3,067 | 2,840 | 3,133 | 3,246
2,320 ' 2,355 2,428 1 2,38¢ 1 2,453 1 2,848

-------------------------------- r3156,472|r159,675 |160, 781

» 78,288 | 79,127
r 40,726 | 41,182
r 37,562 | 37,945

43,872 | 43,058
* 13,660 | 13,818
- 30,212 | 30,140

r 37,515 | 37,696
16,660 { 17,086
r 20,846 | 20,610

200,921 | 214,722 | 219,589 1 219,247 | 223,036 | 227,616 r232,427 |235, 405

212,227 | 214,284 | 217,837 | 221,357 | 224,657 | 227,726 |r230,500 (232,765
116,114 | 117,224 | 118,435 | 120,870 [ 122,570 | 124,831 [r126,500 [128, 436

- 83,014 | 84,356
r 43,486 | 44,080

64,743 | 64,748
36,165 | 36,360
-39,347 | 39,581

- 22,352 | 22,738
16,995 | 16,843

1.44 1.45
r1.62 1.62
r2.04 2,05

.65 66

01 092

7. 48 47

1.16 1

.45
.18

r.52

1.48 1
r2.09 2

120 1

1.05 1
r1.34 1

.82
3,526 | 3,448
3,302 | 3,39

________________________ 281,506 | 80,875
________________ 342,829 |r 42, 699

£2,150 | 2,198
77,555 {77,757
r3,700 | 3,611
ro.847 | 3,007

28,578 | 28,388 |.

tSee note marked “$” on p. $-12; revisions for total mfg. and trade (unadj. and seas. adj.)
and inventory-sales ratios for mfg. and trade total and refail trade, total, durable, and non-
durable appear on p. 7 of the March 1974 SURVEY. Q Includes data for items not shown

separately.

1 Sec note marked “g’ on p. S-4.



S-6

SURVEY OF CURRENT BUSINESS

June 1974

Unless otherwise stated in footnotes below, data 1972 ‘ 1973 1973 1974

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May June | July | Aug. | Sept. | Oct. Nov. Dec. Jan. Feb. | Mar. Apr. | May

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

ghipments (not seas. adj.}—Continued

Durable goods Industries—Continued

Fabricated metal products. ._._._..__._. mil. .| 47,008 | 53,707 | 4,426 | 4,503 | 4,732 | 4,295 | 4,455 | 4,655 | 4,811 | 4,668 | 4,527 | 4,325 4,739

Machinery, except electrical a . 7

Electrical machinery....._.

Transportation equipment.

Motor vehicles and parts.._._._._

Instruments and related products________ 14,334

Nondurable goods industries, totalQ . 342,880 | 392,002 | 32,072 | 31,884 | 33,632 | 30,714 | 33,536 ,336 | 34,796 | 35,031 | 33,524 | 34,160 | 37,244 | 38,562

Food and kindred produects. .____ 114,496 | 134,047 | 10,683 | 10,740 | 11,383 | 10,806 | 11,750 | 11,982 | 12,187 | 12,337 | 11,980 | 12,010 | 12,653 |- 12,939

Tobacco produets_............. 5, 863 6, 201 483 526 555 517 5 516 532 539 549 509 | 530

Textile mill produets- oo oo ool 26,726 | 30,531 { 2,501 [ 2,549 | 2,725 | 2,200} 2,602 2,631 | 2,788 | 2,675 2,537 | 2,556 | 2,785 [r 2,032

Paper and allied produets..___.......___. 28,278 | 32,417 | 2,628 | 2,699 2,833 | 2,562 | 2,798 | 2,815 | 2,863 | 2,850 | 2,719 | 2,901 | 3,125 {r3, 217

Chemicals and allied products. - 57,437 | 67,034 | 5,910 | 5,784 | 5,062 | 5,152 | 5,536 5,769 5,643 | 5,610 | 5,463 [ 5,685 | 6,452 ir6,729

Petroleum and coal produets... 20,032 | 35,815 | 2,723 | 2,781 | 2,953 | 2,919 | 3,017 | 3,121 | 3,135 | 3,425 | 3,694 | 3,742 | 4,173 [r4,374 | 4,456 | . ______

Rubber and plasties products...__._._.__ 19,185 | 20,488 | 1,796 | 1,716 | 1,794 | 1,580 | 1,702 | 1,743 | 1,809 [ 1,729 | 1,584 | 1,606 | 1,842 |r1,019 | 1,987 | _._____

Shipments (seas. ad).), total ... A0 fee e e e e e e e 377,247 [r 78,288 | 79,127 | _.__.__
By industry group:

Durable goods industries, total @ ._....._. 340,342 |+ 40, 635 |r41,232 ) 242, 608
Stone, clay, and glass produets. 2,150 {r 2,154 | 2,161 |.__.____
Primary metals_ . .__________ 6,884 1 r7 050 | 7,047 | 27,479

Blast furnaces, steel mills 3,163 {3,420 | 3,182 | _______
Nonferrous metals...._._.........__. 2,776 {72,686 | 2,789 |...._...

Fabricated metal produets_.___________

Machinery, except electrical..

Electrical machinery.______

Transportation equipment.

Motor vehicles and parts...._
Instruments and related produc

Nondurable goods industries, total@ _.__do. .. j-cceeeanjo o 31,817 | 32,000 | 32,350 | 32,469 | 33,388 | 32,898 | 33,702 | 35,123 | 35,152 | 36,395 | 36,905 (r 37,562
Food and kindred produets.._._....... d 10,926 | 10,872 | 11,071 | 11,222 | 11,827 | 11,348 | 11,739 | 12,180 | 12,089 | 12,762 | 12,693 [ 12,730
Tobacco produets_.._._._.. 520 515 5 540 498 536 528 552 58 535 r 544
Textile mill products..... 2,611 2, 566 2,550 | 2,550 | 2,499 [ 2,832 | 2,637 | 2,642} 2,793 | 2,816 2,759
Paper and allied products.... 2,718 { 2,708 | 2,722 | 2,767 | 2,739 | 2,807 | 2,88 2,891 | 3, 3,067 | 73,001
Chemieals and allied produets. 5,387 | 5,503 | 5641 | 5694 | 5575 5,687 | 585 | 6,140 | 6,127} 6,315 | 6,435
Petroleum and coal products._ 2,819 | 2,883 | 2,936 | 3,017 | 3,100 | 3,170 | 3,456 : 3,663 | 3,746 | 4,077 |7 4,404
Rubber and plastics produets...___._._ 1,663 | 1,677 | 1,712 1,700 { 1,706 | 1,748 | 1,794 | 1,754 { 1,830 | 1,819 | 1,826

By market category:

Home goods and apparel.__.____________.. do___.| 171,555 1180,572 1 6,761 | 6,682 | 6,681 | 6,541 | 6,616 | 6,683 | 6,878 | 7,178 | 6,961 | 7,083 | 7,152 |r7,433

Consumer staples. .. —-..o_..._._. do____| 146,257 [1166,933 | 13,559 | 13,570 | 13,734 | 13,837 | 14,472 | 13,929 | 14,479 | 14,915 | 14,746 | 15,267 | 15,167 | 15,218

Equipment and defense prod., excl. auto.do._..{- oo oo |aonooa oo e e e 310,385 | 10,426

Automotive equipment._____ a 179,835 1191,045 | 7,482 | 7,560 | 7,436 | 8,344 | 7,807 | 7,808 | 8306 | 7,980 | 6,724 | 6,792 | 6,424 | 76,327

Construction materials and supplies. 163,500 | 172,361 | 5939 | 6,079 | 6,021 | 6,008 | 5928 | 5928 | 6,112 6,301 | 6,314 | 6,192 | 6,376 |r6,320

Other materials and supplies....._..._.__ do._._|1 285,242 (1 333,345 | 26,702 | 27,201 | 27,465 | 27,948 | 28,244 | 28,189 | 29,272 | 29,955 | 29,074 | 31,046 | 31,743 |r 32,555

Supplementary series:
Household durables. ... ... ___.__.._.__ do.__.| 131,354 }136,451 | 3,011 | 2,993 1 2,075 3,095 | 3,084 | 3,042 | 3,152 | 3,260 | 3,143 | 3,132 | 3,236 |r3,335 2
Capltal goods industries. _[312,138 [r12,019 {712,143 | 212,233
Nondefense ___._.___. 310,467 |7 10,407 |*10,557 | 210, 654
Defenss - .o e r1,671 | 71,612 (71,586 | 1,669
Inventorles, end of year or month:
Book value (unadjusted), total.._....._____ do_.._| 107,415 | 120,312 | 111,469 | 112,604 | 113,175 | 113,367 | 114,465 [ 115,045 | 116,496 | 117,842 (120,312 {122,837 125,398 1r127,125 {129,469
Durable goods industries, total______ - 69,803 | 78,835 | 72,884 | 73,562 | 73,011 | 74,051 | 75117 | 75,707 | 76,399 | 77,154 | 78,835 | 80,460 | 82,181 |~ 83,515 | 85,165 {.
Nondurable goods industries, total 37,612 | 41,477 | 38,585 | 39,042 | 39,264 | 39,316 | 39,348 | 39,338 | 40,097 | 40,688 | 41,477 | 42,377 | 43,217 [r 43,610 | 44,304
B(g)k lvaéuet(sea.sonally adjusted), total____. do....| 107,719 | 120,870 | 110,577 | 111,625 | 113,025 | 113,910 | 114,007 | 116,114 | 117,224 | 118,435 1120,870 [122,570 | 124,831 |r126,500 {128,436 |......_.
ndustry group:

%urable goods industries, total @__..___ 70,218 | 79,441 | 72,213 | 72,867 | 73,501 | 74,278 | 75,213 | 76,249 | 76,951 | 77,645 | 70,441 | 80,541 | 81,925 |r 83014 | 84,356 | _......
Stone, clay, and glass products._. 2,463 2,813 2,477 | 2,524 | 2503 | 2,669 | 2670 | 2,702 2,720 | 2,737 | 2,813 | 2,863 | 2,861 12952 | 2,080 | ... . .
Primary metals__.____________ 9, 658 9,356 | 9,425 | 9,425 | 0,391 | 9,452 | 9316 | 9,323 | 9,222 | 9,226 | 9,356 | 90,467 | 9923 |r 9,562 | 9,768 ... ...

Blast furnaces, steel mills. 5,268 4,672 | 4,925 | 4,940 1 4,830 | 4,869 | 4820 | 4,791 | 4,677 | 4,617 | 4,672 4,601 [ 4,632 |r4,546 | 4,537 \ ...

Nonferrous metals_____....._.... do....| 3,354 3,449 | 3,421 | 3,403 | 3,472 | 3,475 | 3,388 | 3,358 | 3,375 | 3,402 | 3,449 | 3,500 | 3,595 |r3,670 | 3,843 | ...
Fabricated metal products. .. ...__. 8,907 | 8113 | 8,180 | 8230 | 8238 | 8,378 | 8519 | 8513 | 8792 8,997 ] 9,023 | 9,264 r9,384 | 9,587 |____....
Machinery, except electrical. 16,703 | 14,075 | 15,172 | 15,386 | 15,504 | 15,681 | 15,952 | 16,161 | 16,365 | 16,703 | 17,021 | 17,405 |r 17,603 | 17,993 ...
Electrical machinery. ... 12,559 | 11,080 | 11,211 { 11,369 | 11,514 | 11,742 | 11,834 | 12,102 | 12,302 | 12,559 | 12,749 | 13,016 |~ 13,133 | 13,360 |......_.
Transportation equipment 18,233 | 16,604 | 16,634 | 16,977 | 17,020 | 17,328 | 17,690 | 17,766 | 17,763 | 18,233 { 18,339 | 18,460 |r 18,671 | 18,810 | __.___

Motor vehicles and parts.. 5,646 | 4,732 | 4,799 | 5074 | 5,102 | 5107 | 5,436 | 5391 | 5391 | 5646 5,713 | 5616 |r5689 1 5889 ... ...
Instruments and related pro: 3,268 | 2,713 | 2,744 | 2,823 | 2,879 | 2,978 | 3,031 | 3,083 | 3,170 | 3,268 | 3,413 | 3,581 [r3,627 | 3,727 |........

By stage of fabrication:

Materials and supplies @ ........... do....| 20,010 | 24,423 | 20,887 | 21,198 | 21,424 | 21,721 | 22,080 | 22,621 | 23,06 | 23,444 | 24,423 | 24,923 | 25,494 |r 26,335

Primary metals _do.... ,283 | 3,586 | 3,398 | 3,348 | 3,326 | 3,380 | 3,377 | 3,355 | 3,876 | 3,494 | 3/586 | 3,665 | 3,772 1r3,015

Machinery (elec. and nonelec.).._do....| 6,516 8,39 | 7,017 | 7,157 | 7.215 | 7,411 | 7.602| 7,769 | 7,932 | 8076 | 8350 | 8,523 | 8742 |r9 006

Transportation equipment_...__. do.__.| 3,022 3888| 3,130 | 3,195 | 3,433 | 3,413 | 3,407 | 3,667 | 3,624 | 3,504 [ 3888 | 3,886 | 3,842 |r3,036
Work in process 9 36,078 | 33,114 | 33,318 | 33,735 | 33,044 | 34,161 | 34,742 | 35,082 | 35,510 | 36,078 | 36,285 | 36,942 | 37,264

Primary metals - 3,450 1 3,509 | 3,544 | 3,493 , 51 3477 | 8,496 | 3,455 | 3,405 ] 3,450 | 3,478 | 3,434 [r3,430

Machinery (elec. and nonelec.).__do.__.{ 11,250 | 13,407 | 11,801 | 11,964 | 12,237 | 12,358 | 12,539 | 12,675 | 12,983 | 13,203 | 13,407 | 13,621 | 13,985 r 14135

Transportation equipment._._... do.___| 11,774 | 12,761 | 12,064 | 11,999 | 12,100 | 12,133 | 12,384 | 12,439 | 12,576 | 12,580 | 12,761 | 12,818 | 13,001 |» 13,076 | 13,035 |.-...--.
Tinished goods @ .« ool do....| 18,134 | 18,040 } 18,212 | 18,351 | 18,642 | 18,613 | 18,672 | 18,886 | 18,805 | 18,682 | 18,040 | 19,333 | 19,480 \r 19,415 | 19,457

Primary metals _do___.| 2,8% 2,320 1 2,588 | 2,533 | 25721 254 2492 | 2,472 1 2,391 | 2,327 | 2,320 | 2,324 | 2,317 |r2,217 | 2,118

Machinery (elec. and nonelec.)_..do_...| 7,001 7,496 | 7,187 | 7,262 | 7273 | 7,240 | 7,982 7,342 | 7,351 | 7,388 | 7,496 | 7,626 | 7,694 {7,685 | 7,668

Transportation equipment._____. do._..| 1,354 1,582 | 1,401 | 1,440 | 1,444 | 1,483 | 1,537 | 1,584 | 1,566 | 1,580 | 1,584 | 1,635 | 1,617 [r1,659 | 1,682

Nondurable goods industries, total9 __.do____| 37,501 | 41,420 | 38,364 | 38,758 | 39,224 | 39,632 | 30,604 | 39,865 | 40,273 | 40,790 | 41,429 | 42,020 | 42,906 |r 43,486 | 44,080
Food and kindred products do.__.| 9,421 | 10,58t{ 9,760 | 9,864 | 10,042 | 10,135 | 10,011 | 10,027 | 10,172 | 10,432 | 10,584 | 10,638 | 10,791 |~ 11,035 | 11,085
Tobaceo products._._. _.do__ 2,369 2,460 | 2,333 [ 2,352 | 2343 | 2,331 ( 2300 | 2,308 | 2,425 | 2,446 | 2460 | 2,569 | 2,580 )r2,588 1 2,558
Textile mill produets.____ _do._._| 4,044 4,589 | 4,255 | 4,205 | 4,317 | 4,349 | 4.370 | 4,436 | 4,407 | 4,521 | 4,580 | 4,707 | 4,675 }+4,733 | 4,761
Paper and allied products. .. do._._.| 2,875 3,267 | 2,015 | 2,048 | 20992 | 3,006 | 3,032 3,070 | 3,080 | 3,170 : y
Chemicals and allied products.. 7,018 7,268 | 6,998 | 7,036 | 7,046 | 7,136 | 7,140 | 7,175 | 7,185 | 7,208
Petroleum and coal products...._._do____} 2,300 2,626 § 2,345 | 2,321 | 2335 | 2,412 2338 | 2,391 | 2,474 | 2,548
Rubber and plastics products_..___do.__.|] 2,383 2,627 | 2,389 | 2,457 | 2,484 | 2,582 | 2,539 | 2,551 | 2,578 | 2,574

By stage of fabrication:
Materials and supplies....._._.___. do.__.| 13,865 | 15984 | 14,531 | 14,660 | 15,010 | 15,350 | 15,514 | 15,554 | 15,772 | 15,868
Work in process 6,571 | 6,003 | 6,134 1 6,151 | 6,177 | 6,250 | 6,298 | 6,323 | 6,416
Finished goods....._........__..._. 18,874 | 17,740 | 17,964 | 18,063 | 18,105 | 17,930 | 18,013 | 18,178 | 18,506

r Revised.

. 1 Based on data not seasonally adjusted.
shipments for Apr. 1974 do not reflect revisions for selected components.

2 Advance estimate; total mirs.
3 As a result of

corrections in the aircraft, missiles, and parts industry data for this component are under-

going revision by the Bureau of the Census hack to 1
adj.) and Mar. 1974 (unadj.) will be shown later.
arately.

968. Revised data prior to Feb, 1974 (seas.
Q Includes data for items not shown sep-



June 1974 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. ]| Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (seasonally adjusted)—-Continued
By market category:
Home goods and apparel...._..._____. mil. $_.| 11,852 | 13,231 | 12,209 | 12,426 | 12,586 | 12,707 | 12,842 { 12,920 | 13,146 ] 13,065 | 13,231 | 13,405 | 13,503 |~ 13,695 | 13,635 [ ___._ ..
Consumer staples do._._.| 14,373 16,024 | 14,613 | 14,849 | 14,976 | 15,254 | 15,345 { 15,417 | 15,638 y
Equip. and defense prod., excl. auto....do._..{ 27,251 | 31,140 | 28,237 | 28,338 | 28,680 | 28,912 | 29,464 ,820 | 30,302
Automotive equipment._._._...___.___ do__._| 6,081 7,305 6,323 | 6,432 6,783 | 6,708 | 6,749 ,084 | 7,021
Construction materials and supplies....do.._.| 8,931 | 10,220 § 9,044 | 9,235 | 9,378 | 9,446 | 9,590 | 9,760 | 9,764
Other materials and supplies........___ do....| 39,231 | 42,950 { 40,061 | 40,345 | 40,652 | 40,883 | 40,917 | 41,104 | 41,353
Bupplementary series:
Household durables_ ................_.. 59361 5998 | 6, 6, 210
Capital goods industries. 32,740 | 33,351 | 33,691 | 34,200
Nondefense..._.... 27,306 | 27,796 | 28,163 | 28,669
Defense. oo e iaeeaaaan 5,434 | 5555 5,528 5,631

New orders, net (not seas. adj.), total _jr383,465 | 83,262 |_._____.
Durable goods industries, total.._... ofenoaaeo (344,736 Ir a4, 2 46, 469
Nondurable goods industries, total 37,322 |7 38,641 | 38,388 |..._....

N%vlr (;;%ersi net (seas. adj.), total ... ... @0 |eeemmemmnemem e e e L e e 379,411 [r 79,634 | 82,185 |.____.._

y industry group:
Durable goods industries, total 9 ...._._.. T T S O e e s s 342,651 |7 41,974 1r 44,124 | 2 46,731
Primargy metals. . oo d 60,143"| "78,642°) 6,656 | 7,042"| 7,015 | 8,658 | 7,150 | "6,325 | 6,868 | 6,730 | 6,507 | 5,056 | 6,624 |6,930 |r7,510 | 29,039
Blast furnaces. steel mills. . . R 29,813 | 39,913 | 3,604 | 3,729 | 3,817 | 3,493 | 3,912 3,088 | 3,309 | 3,100 ( 3,014 | 2,037 ; 2,863 {3,037 | 3,277 [.._.....
Nonferrousmetals. .. ._.............. 21,670 | 27,436 | 2,147 | 2,316 | 2,232 | 2,219 | 2,206 | 2,338 [ 2,516 | 2,582 | 2,557 | 2,809 | 2,720 |7 2,764 | 2,048 | ______.
Fabricated metal products. ..—......... 48,075 | 57,881 | 4,488 | 4,861 | 4,672 | 5008 | 4,903 | 4,982 | 6,135 4,997 | 5,237} 5144 ) 5,410 | 5165 | 5,616
Machinery. exeapt eloctrieal. 63,779 | 80,432 | 6,411 | & 6719 | 6902| 6617 | 6922| 7.174| 7,318 | 7,38 7,087 | 7427 |*8018 | 7,771
Electrical machinery........ 57,171 67,478} 5,710 ) 5,606 | 5682 5676 | 5701 | 5 537 5816 | 5788 | 5,399 6, 6,180 {5,751 | 6,206 |._.._._.
Transportation equipment... ... .d0..._[--eccemme]ommemcmeb e |e e e e | e 139,106 {77,998 | 78,758 | 28,969
Aircraft, missiles, and parts.._.__ .. Q0. . [--c=cccenfammemeacle e | | e e .- 31,415 171,968 | 1,937 |____.._.
Nondurable goods industries, total_. ... do....| 343,770 | 392,858 | 31,984 | 32,086 | 32,345 | 32,448 | 33,424 | 32,870 | 33,721 | 35,126 | 35,265 | 36,624 | 36,860 | 37,573 | 38,073
Industries with unfilled orders®_......do....} 89,201 | 99,484 8301 | 8,417 L, 186 | 8,242 | 8,370 | 8,260 | 8,465 | 8,687 | 8,601 ] 9,033 | 8,002 | =8908 | 9,200
Industries without unfilled orders.....do....| 254,479 | 203,374 | 23,683 | 23,669 | 24,159 | 24, , 054 | 24,610 | 25,256 | 26,439 | 26,664 | 27,591 | 27,958 |- 28,665 | 28,783
By market category:
ome goods and apparel_........_c.....- 6,858 7,135 | 7,062 |r7,488 () I DR
Consumer staples__._.__.._. 13, 565 15,283 | 15,159 |~ 156,215 | 15,149 |_______.
Equip. and defense prod., excl. auto. 311,362 |7 11,061 | 11,606 |......_-
Automotive equipment. ... ___ 6,429 | 6,394 , 848 | ...
Construction materials and supplies.. 6,779 | 76,677 | 6,977 ________
Other materials and supplies............. 32,620 [ 32,899 | 34,044 {..._._..
Sux])plementary series:
Household durables. ... ... _....._. do....} 231,645 |2 36,761 3,153 | 73,375 173,336 | 23,580
Capital goods Industries. . 313,763 | 12,762 |r 13,452 | 213,903
Nondefense. _r311,618 |7 11,300 |7 11,925 | r 11,771
Defense.. .. oo 732,145 {1,462 | 1,527 | 22,132

Unfilled orders, end of year or month (unadjusted),

.................................... S 73123,647 (126,087 {.._._.._
Durable goods industries, total..__ r8117,429|r119,632 |2 122,057
Nondur. goods ind. with unfilled orders r 5,117 , 254 |ooooooo

Unfilled orders, end of year or month (seasonally

adjusted), total . ___ ... ... ... §5V3) U S RN SRR SEIPRIU NUISUIUUE SIS SO ORISR SUNIRIIN MU SRS SUURUUUN BRUN r3119,723|7121,075 {124,129 | ___....
By industry group:
Durable goods industries, total @ . _....._. s (T IR S SR AU AU SR AU RSN AU SR SRS S 3114,708(7114,927 |v117,817 |2 121,937
Primary metals. .__..____..__. d 7,964 | 14,344 110,623 | 11,954 | 13,181 | 13,815 | 14,798 | 14,857 | 14,996 | 14,034 | 14,844 | 14,033 | 13,773 |" 13,645 14,106 | 215,668
Blast furnaces, steel mills_ 5, 008 9,884 | 7,000 80 , 089 ,658 | 10,540 | 10,459 | 10,309 | 10,051 884 | 8,701 | 8,401 [r8& 010
Nonferrous metals.. _....._...._...... 1,861 2,787} 2,305 | 2,506 | 2,560 | 2,534 | 2,528 | 2,582 2,730 | 2816 | 2,787} 3,106 | 3,058 |~ 3,136
Fabricated metal products............. 10,926 | 15,122 1 11,650 | 12,024 | 12,285 | 12,686 | 13,206 | 13,842 | 14,329 | 14,614 | 15,122 | 15,486 | 16,073 | 16,401
Machinery, except electrical 14,9017 | 22,002 | 16,866 | 17,365 | 17,926 | 18,587 | 19,118 | 19,798 | 20,621 | 21,321 | 22,002 | 22,438 | 23,156 i~ 24,207
Electrical machinery... ... 15,748 | 19,718 1 17,166 | 17,566 | 17,934 3 18,610 | 18,857 | 19,300 | 19,706 | 19,718 | 20,450 | 21,018 | 21,140
Transportation equipment._ JRTE I YO PO SRR IR SRR S IR R SRR FUSRRN ISR MU S, 332,731 |r 31,430 (31,490 | 231,738
Alreraft, missiles, and partS... .. .. @0 {occeveeoaloeeeo o e e T e 312,552 | 19,068 | 10,708 |_._.....
Nondur. goods ind. with unfilled orders®..do.... 4,034 4,832 1 4,635 | 4,720 | 4,708 | 4,686 | 4,723 | 4,604 | 4,712 | 4,718 | 4,832] 5,061 5,015 {75,028 | 5158 {.__.....
B% market %ategory: . 52 | 72,006 | 2,05
ome goods, apparel, consumer staples...do....| 2,432 2,881 | 2,663 | 2,668 | 2,770 | 2,877 2,761 | 2, 3 2,078 | 2, 2,049 | 2,852 |72, , 054 ..o
Equip and defense prod... inel. autor. - dor 2| oo | P 2 Sl 668 | 2770 | 2,877 | 2761 2 8061 2,885 | 2978 2 8Ll =7 13557735 | 59,462 | 60,748 |11 10C
Construction materials and supplies._. 14,917 |7 15,164 | 15,686 ...
Other materials and supplies. ___._.._____ 43,199 | 43,543 | 44,741 |.__.___.
Supplementary series:
Household durables... 1,933 2,208 | 72,249 | 72,300 | 22,352
Capital goods Industrles—- . _____ .. ___ .. dCoo feeomeaac| e T T _|7365,785 | 65,406 | 66,716 | ? 68,384
Nondefense. ..o QO oo T T _|r343,048 |7 43,728 | 45,004 |2 46,208
DefenSe. e e 322,737 |7 21,678 |r 21,622 | 2 22,086
BUSINESS INCORPORATIONSG
New incorporations (50 States and Dist. Col.):
Unadjusted-. ..o number..| 316,601 | 320,546 | 29,304 | 30,476 | 20,003 | 27,797 | 26,542 | 23,158 | 26,031 | 24,268 | 23,145 | 28,616 25,008 |- .. _..|-..oo_|--eeso-
Seasonally adjusted. . ...___....__...____ do___ | 28,522 | 28,286 | 27,090 | 27,664 | 26,680 | 26,241 | 26,800 | 26,718 | 24,627 | 26,208 (126,885 |-o.oooo.|-cooo|--omooee
INDUSTRIAL AND COMMERCIAL
FAILURESC

Faflures, totel. ...._.______________._____. number_.| 9,566 | 9,345 796 | sas| ss0| Tie| 87| T7| 72| 79| o3| 795| 797 | 971G 802 |-eo---
Commereial service. do.___| 1,252) 1,182 94 97 94 89 114 105 109 102 86 99 99 143 G
Construetion.......______. _do.__.| L,375 1,419 119 149 124 120 112 121 139 107 114 126 153 161 L
Manufacturing and mining . -do._..} 1,676 1,463 112 106 125 120 130 130 117 116 119 135 131 149 P
Retal trade.._.._.________ —dollll] 4,398 4,31 306 | 390 | 411 36| 36| 30 334 | 331 301 31| 333 | 412] 386 ...
Wholesale trade....__._._._._. .. do___. 965 940 75 9% 86 69 5 60 T 3 73 74 81 106 67 fomeenon

Liabilitles (current), total._....____._____ thous. $..(2,000,244 2, 208, 606{119, 343 167,945 {180,209 206,186 [150,147 189,473 (185,660 (218,673 245, 618 |337,284 (213,133 |204,587 200,758 |.-.-----
Commerecial service.____ do__. | 281,813 | 244,958 | 8,071 | 9,290 | 9, 37,197 | 17,188 | 21,054 | 30,201 | 22,378 | 29,759 | 69,548 | 20,508 | 19,652 | 65,332 |.....-.-
Construction..._._.___..__ --do____| 193,530 | 309,075 | 19,202 | 37,962 | 16,928 | 33,800 | 21,225 | 44,024 | 34,701 | 16,444 | 24'807 | 47,237 | 47,085 | 36,301 | 20,134 |......-
Manufacturing and mining. -.do____{ 766,901 | 797,490 | 38,588 | 57,965 | 89,959 | 55,095 | 55,207 | 54,935 | 60,400 | 44,707 | 65,606 | 83,618 | 96,031 | 60,849 | 39,928 |._.....
Retail trade__.._.._._.___ ~-do_ | 558,270 | 672,831 | 33528 | 33,665 | 36,923 | 42,572 | 68,438 | 46,552 | 41,487 (115,026 113, 393 |106,240 | 27,687 | 65,383 | 38,726 |....--.-

249,640 | 274,252 | 19,954 | 29,067 | 26,577 | 36,622 | 28,089 | 22,908 | 18,781 | 20,118 | 11,963 | 25,641 | 21,822 | 22,812 | 45,638 (.-...---

Fallure annual rate (seasonally adjusted)

No. per 10,000 concerns_.| 238,31 235,41 352| 363| 382 3.7| 301! 336! 3.0l 347! 357]| 355 37.5| 40.8| 341]..---.--
" Revised. ~ » Preliminary. 1 Advance estimate; totals for mfrs. new and unfilled orders nufactures, apparel and othe?

for Apr. 1974 do not reflect revisions for selected components.
3 See corresponding note on p. S-6.

©DIncludes textile mill products,
printing and publishing industries,

2 Based on unadjusted data.
2 Includes data for items nots hown separately.
leather and products, paper and allied products, and
, unfilled orders for other nondurable goods are zero.

9 For these industries (food and kindred products, tobacco manuf
textile products, petroleum and coal products, chemicals and allie

and plastics products) sales are considered equal to new orders.
Bradstreet, Ine. (failures data for 48 States and Dist. of Col.).
1071 to reflect new seas. factors; revisions prior to Fel. 1973 will be shown later.

d products, and rubber

© Compiled by Dun &
t Revised back to Mat.
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SURVEY OF CURRENT BUSINESS

June 1974

1973 1974
Unless otherwise stated in footnotes below, data 1972 1973
through 197.2.-nd descriptive notes are as showsn in
the 1973 edition of BUSINESS STATISTIC Annual Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm products 320 7438 7 401 T 414 437 r 439 r 520 r 485 468 r 461 T 470 r 504 r 513 r 492 466 445
Cro N r260 | r370| r323 348 3851 1367 | raad| - gl% r408 | - 4%0 . §4§ v ggg v ig; v gzgs; ggg igg
""""""""""""""""""""""" 9 42 42 r356 | 34 r323 | r338) -34 r ’ r r
gg?lmemal vegetables. : 32? : 2;4 ’ é% ’ 32? %43 ’ 25{3) +316 | r323| r322| 335 r403| ra29| - 438 ’ §52 gg% gg
""""""""" r 28 220 2 281 288 363 325 331 330 351 376 4 91
geeg gr?iilllllss and hay }gg r 373 r263 | - 2?;2 v 234 * 299 506 | r537 | 7506 518 570 620 649 596 486 440
Frait: ri3 | r332l 317 r328| 362 317 r346| r340| -ar7| 330 | r324| r339 | r332 339 334 347
Tobacco. .. 635 | r718 707 707 706 r705| r710 | r73t| r798 | -738 | r768 ] 762 764 | r764 | 7765 765
3 ; . r 604 548 | 521 | 506 | r405 | 532 527 495 469 437

Llﬁesim‘:kr%lé%&rsommg """"""""""" ggé :iég :gg . %i - 323 :gg(l) Ta8 | ra67| 03| 11| rs19| 23| rioa 525 521 503
Meai animals. .. - 494 | r666| re42| r651| re66| 603 | r847| r726| v671| 637 606 680 668 615 577 534
Poultry and eggs.. ... -—-——-—.--—w—--- 137 | r232 211 | 7206 w1 | ro32| r307| r280| r252) rou2 250 255 252 228 205 178

Prices paid:
451 447 447 452 458 469 475 480 489 492

A%‘ﬁﬁq’ﬁ??ﬂfrﬁsﬁggserVices """"""""" o izﬁ ﬁg 44:1*3 gsls iﬁ ﬁg 453 456 458 470 472 480 492 500 504 513
Producti%n itemsa.. e 5 350 420 399 409 428 426 451 441 39 439 448 461 463 466 479 497

All commodities and s , interest, taxes, an ] ]

wage rates (parity index)...__._ 1910-14=100. _ 432 496 481 488 501 500 517 513 514 519 525 538 545 549 562 564
Parfty ratio § .l do.... 74 88 83 85 87 88 102 95 91 89 7 00 94 r 04 90 83 79
CONSUMER PRICES
(U.S. Department of Labor Indezes)
Seasonally Adjusted a
All items..._NOt sy 4 1253 | 133.1| 130.7 | 131.5| 132.4 | 1327 | 1351 | 1355 | 136.6 | 137.6 | 138.5{ 139.7 | 141.5 | 143.1 | 1440 | 145.6
Special gro R
i . 131.1 L9 | 129.7 .6 | 131.0| 133.5| 133.6 | 134.5! 1356 | 136.5) 137.8 | 130.8 | 141.5 | 1424 | 144.2
ﬁ}} i%‘ém }222 ?g:éter IR }%2 g 130.7 gg 1| 17 gg. 3| 130.4 | 130.9| 1318 | 133.1| 1340 134.8 | 135.6 | 136.8 | 138.4 | 130.7 | 14l g
All items less medicalcare_......_ 124.9 132.9 | 180.5 | 131.3 | 132.2 | 132.5 | 135.0| 135.4 | 136.4 137.5 138.4 | 139.7 141.5 143.(1) 144.0 11;1; 6
1209 | 1209 127.4 | 128.3 | 120.4 | 120.7 | 132.8 | 1328 | 133.5| 134.7 | 135.7 | 137.0 | 139.3 | 14L.0 | 141.9 .7
1207 | 18281 129.7 | 130.7 | 132.0 | 1324 | 136.6 | 136.5 | 137.4 | 138.0 | 140.3 | 1421 | 145.2 | 147.2 | 147.8 | 149.3
119.8 | 12681 1233 | 124.0) 1247 | 1244 | 1247} 1255 | 127.0 | 128.5 | 130.0 | 131.3 | 133.5| 136.1| 137.7 | 130.5
18,9 | 1219 | 1210 121.8 | 122.3 | 122.4 | 1226 | 1226 | 123.2| 123.3 | 1232} 123.3| 1234 124.3| 126.1| 128.5
19.4 | 1235) 1223 | 123.0 1237 | 123.5 | 123.8 | 1243 | 1254 | 126.3 | 127.1 ] 1279 | 120.2| 1311 | 1328 | 134.9
133.31 189.1] 1a7.1| 137.6 | 138.1 | 138.4 | 139.3 | 140.6 29| 113.0 | 143.8 | 1448 | 145.8 | 147.0 | 147.9 | 140.4
135.9 1 1418 | 139.6 | 140.1 | 140.7 | 141.0 | 141.9 | 143.4 21 MGL| M6.9 ) 1480 | L1| 1504 | 1514|1531
123.5 | 1414 136.5 | 137.9 | 130.8 | 140.9 | 149.4 | 148.3 4| 150.0 | 1513 ] 153.7 | 157.6] 159.1| 158.6 | 159.7
160.4 5. . . 157. 4.0 | 180.2 .7 | 167.4 | 1658 | 160.2 | 174.2 | 17L6 | 164.4 | 138.6
T — id | 10| s | 152! Dyi| dord| 1260| 1303 30 2] 1ag9 ) 1673 | 1493 1515 | 1587 | 1546
Fruits and vegetables. . ________.__._____ 125.0 | 1425 | 141.8 | 1146 | 5.7 | 153.7 | 152.6 | 137.3 81 143.7 | 1453 | 14907 152. 9 13;2 163.0 ﬂié
SO . 5.0 | 132.8 3.3 | 133.9 | 1342 | 135.2 | 136.6 1] 1304 14006 | 1422 | 143.4| 1449 | 1460 7.
Hg‘ﬁ?xrt‘eg{ L= }3?4 g }%. (7) 138.1 iig 7 133 4| 1307 | 1411 1429 7] 1456 | 146.4 | 147.4 | 148.3 | 149.4 | 150.2 | 151.3
Rent.____.._ 119.2 | 1202 | 128.2 | 1287 124.0| 1244 125.0 | 125.4 0| 1263 | 126.9| 127.3 | 1280 12841 1288 12?.2
ITomeownership 140.1 | 146.7 | 143.6 | 144.2 | 145.0 | 145.2 | 147.0 | 140.2 5| 1526 | 153.6 | 1548 | 155.8 12; . z 158.2 ii; ¢
iliti 26. ¢ 5. . 561 125.7 | 126.3 | 126.8 .6 | 1321 1350 | 140.8 | 143.5 | 1449 [+146.9 .
Flf%&“«ﬂl%%“c?a? %%gé %32.()) gg:}; }gg § %g?g 181.7 | 132.8 | 133.6 1| 155.6 | 172.8 [ 104.6 | 202.0 | 201.5 | 206.5 | 2110
Gas and electricity 1205 | 1264 | 125.5 | 125.7 | 125.4 | 195.5 | 125.8 | 126.5 4 120.8 | 1310 1313 | 187.3 | 140.0 | r141.9 ggg
Yousehold furnishings and operation 12,0 | 1249 | 123.6 | 123.9 | 124.7 | 125.0 | 125.3| 126.1 .71 1275 | 128.0 ) 120.0 | 130.1 | 132.6 | 134.0 13’. 0
2. 5. . .8 | 126.5 | 128.3 6| 130.5 | 130.5 | 128.8 | 130.4 | 132.2 | 133.6 5.

%F&asre})gr;gig) LA 1?3 3 }23 g 133 g }33 % }%ﬁ. g 1323 124.5 | 123.9 L0 125.8 | 1267 | 128.1 | 129.3 | 132.0 | 134.4 137.6

Privato ol 17.5 | 1215 | 1208 | 1213 | 122.4 | 12206 | 122.3| 1216 2.0 | 1238 | 124.6 | 126.2 | 127.5 | 130.4 | 133.1| 136.6
New cars_ .. .......... Lo | unt| ani | anii| 1o 11009 | 1106 | 109.1 90 22| 120 129 127 | U28| 133 | 1146
Used cars. . 10,5 | 1176 { 17.3 | 12006 | 122.3 | 122.7 | 121.3 | 120.3 5| 61| l126| 1070} 10807 1022 | 110.7 ﬁé y

Public.____. 143.4 | 448§ 143.9 | 143.9 | 1469 | 144.9 | 1449 | 145.5 2| 1446 | 146.5 | 146.0 | 146.2 | 146. i 146.3 137. 8

: 2 . . 21| 1326 | 133.0f 133.7 | 1345 | 13541 1363 .7

H%iletgigﬁdcggremon - }gg é %39' % %gg' 2 i:,%(é) 2 %g? 8 13‘7) g igg g }gsls ;. .6 120. ol 1ava] 1992 1a3a | 1548 | 1ase | 147.2
Personal care_.......__..._. 1081 1552| 1288 | 1944 1246 | 1253 | 1257 | 1263 B 11 12| 108 1308 1318 11| 1340
Reading and recreation 122.8 | 125.9 | 125.2 | 125.6 | 125.9 | 126.2 | 126.1 | 126.8 2| 1275 1976 | 1283 | 128.9 | 120.5 | 130.4 2.

Sensonally Adjusteat e 187.8 | 130.5 | 130,90 | 8.4} 148.0| 19.1| 15L2| 15L9| 1545 | 157.9 | 158.8 | 1581 ] 159.5
"""""""" 137.5 | 130.5 | 139.5 | 150.1 | 148.8 | 140.7 | 15L.6 | 1524 { 155.2 | 159.3 | 160.0 | 158.9 | 160.2
s - N - 9G 40.7 ¢ 4 148.3
Fuels and utilities 1251 1259 | 1260 | 126.6 | 127.3 | 120.2 | 1322 136.0 | 140.7 | 1429 | 1442 | r146.3 | 1
Fuel oil and coal 1202 | 1320| 1320 ] 1333 | 1341 | 1418 | 156.2 | 173.3 | 1036 | 200.4 | 190.3 | 205.3 | 210.8
1962 | 1267 | 1269 | 1279 1280 128.6| 120.1 | 120.5| 120.8 | 13L.2 | 1325 133.6 | 1345
2 1240 | 1243 1264 1249 1250 | 125.8| 126.6 ] 127.8 | 120.7 | 132.5 | 134.5 | 187.2
iig }v 117 | 1220 1222 | 1226 | 1228 | 123.7 | 1245 | 126.2 | 1280 13L1 | 133.2 136.i
- 1m0 | 113] nis| 121 1126 | 118 1116 110 | un2| 14| 120! n2e i U4
Commodities_ ... do.... 127.4 | 1928.2 ] 120.1 | 120.3 | 1327 | 132.7 | 133.5| 1347 | 135.7( 137.6  130.7 | 14L1] 1410 | 143.6
Commodities less food. . ..........._.._.__. do.| |, 1224 | 1928 123.3 | 123.6 | 1200 | 1204 125.0| 125.9| 126.7| 1283 120.7 | 131.5] 132.9 | 1346
WHOLESALE PRICESG
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Snok Snarket prices, basic commodities: 11200 | 1173.8 | 1529 | 1611 | 1712 | 18L.o| 2078 1940 | 102.0| 1021 | 2043 | 213.3 | 232.0| 283.0| 230.8] 221.6
9 Foodstuffs______ -7 1135.0 | 11752 | 14| 1588 | 17208 | 1svio| 2366 | 2080 | 197.7| Wi | lo7.7| 2004 219 | 2268 201 2001
13 Raw industrials 1123.0 | 117311 188.2 | 1629 | 170.1 | 178.1 | 180.8 | 186.3 | 188.1 | 1924 | 208.9 { 215.9 | 232.0 | 237.2 | 238 226.2
All coramodities ... 1e.1| 1355 1307 | 1835 136.7 | 1349 1427 | 1402 130.5 | 14L8| 145.3 | 150.4 | 152.7 ) 1545 |r152.7| 155.0

By stage of processing: - 5
}(eru&ge malt)erials forg further processing.._.do 127.6 174.0 | 158.8 | 167.7 | 177.5 | 170.9 | 207.5 | 197.1 | 185.7 | 182.7 | 186.4 | 201.3 | 205.6 | 200.6 {r192.7 | 186.5
Intermediate materiels, supplies, ete.__.do .| 118.7 | +131.6 |7198.4 |~ 1313 | #1340 | 71317 | = 135.8 | »135.7 |~ 134.3 | 7135.4 |7 138.5 |7 142.0 |~ 144.6 |~ 140.1 |~ 152.8 | 157.6
Finished goodsO....__. ) Jo. ] M2 r127.9 |r125.4 |r126.2 |r127.4 |r127.7 (71319 |13L.2 |r 1312 {1320 |7 133.6 |7 137.4 | 140.1 {7 141.0 |- 142.1 | 143.8

Consumer finished goods. .. ... 011606 | r12009 )r126.3 | #1271 |7198.6 | 128, |r134.2 |r 1332 | 1330 | T 133.8 |~ 135.5 [r139.9 | v 143.2 | 1 143.8 ig‘;z %gg’g
Producer finished goods....._.________do.._.| 119.5| 1235 122.3 | 1931 | 123.4 | 123.5 | 123.9 | 124.2 | 1251 125.7 | 126.7 | 128.3 | 120.3 | 130.9 . .

By durability of product: 7
Durable gonds " 12L1 | 197.9 ] 1270 | 128.0 | 128.2| 128.0 | 128.5( 128.9 | 120.7 | 13L1| 1327 | 134.8 | 1365 130.8 ) 143.4| 147.3
Nondurable goods_ 17.6 | r13009 {1332 |r137.1 |7 14L0 |~ 130.1 | 1523 |r147.8 | 71355 |7 145.4 | 148.6 {r155.5 |7 159.3 | r160.1 |r159.7 | 160.8
Total manufactures 117.9 | r120.2 [126.4 171283 | #1301 | »120.1 |7133.4 |r 131.8 |7 132.0 | 71328 |~ 135.1 {r138.6 |r 1409 { = 143.6 [r 146.0 | 149.3

Durable manufactures_ .. 121 1274 | 1267 | 127.7| 127.8 | 127.6 | 128.0 | 128.3 | 120.0 | 130.1 | 131.6 | 133.8 | 135.0 | 137.9 (M1l 2.6
Nondurable manufactures 114.7 | #1310 {12601 [r12000 {71324 | 1307 - 1388 | 135.3 [7135.0 | 7 135.5 | 13806 1+ 143.4 [~ 146.8 | 1 149.4 . .

| Computed by BEA.  ¢Includes data for items not shown separately. § Ratio of tEfective June 1974 Survey, indexes have been restated to reflect new seasonal factors;

prices received, to prices paid (parity index).

commodities see respective commodities.

J'For actual wholesale prices of individual
© Goods to users, incl. raw foods and fuels.

data for periods prior to April 1973 on the new hasis will be shown later.



June 1974 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July , Aug. | Sept. I Oct. ’ Nov. | Dec Jan Feb. ‘ Mar. { Apr. | May
COMMODITY PRICES—Continued
WHOLESALE PRICES®—Continued
(U.S. Department of Labor Indezes)—Continued
All commodities—Continued
Farm prod., processed foods and feeds_1967=100__ 122. 4 159.1 147.9 154.9 163.6 156.9 184.5 173.5 166. 8 164.4 | 168.0 ) 177.8 | 180.6 | 176.2 169. 6 167. 4
Farm productS @ oo oo iame .l do....| 1250 176.3 | 160.6 | 170.4 | 182.3 | 173.3 | 213.3 | 200.4 | 188.4 | 184.0| 187.2| 202.6 1 205.6 | 197.0 | 186.2 | 180.8
Fruits and vegetables, fresh and dried. “do.._ 127.6 168. 1 176.0 186.0 197.5 187.8 162, 2 149.0 162, 1 168.2 1 171.6 | 184.5| 214.5| 210.6 | 226.9 236.8
Qrains. __ .. .. 102.9 183.6 | 130.9 | 149.9 178.6 157.2 | 266.4 | 2315 220.0 ] 220.8 | 248.7 | 270.8 | 278.1 263.0 } 213.0 | 210.4
Live poultry. 104.0 179.5 185.8 180.3 184.5 189.5 269. 7 226. 5 189.2 154. 4 144.5 143.2 179.8 166, 1 146.0 146.9
Livestock. .- 142.5 190.4 | 184.1 188.7 193.8 199.3 | 243.3 | 207.4 185.5 | 180.0 ) 171.0| 197.3 | 195.1 181.1 169. 0 159.1
Foods and feeds, processed @ 120.8 148.1 139.8 145.0 151.8 146. 5 166. 2 156.3 153.1 151.9 155.7 162.1 164.7 163.0 169.1 158. 9
Beverages and beverage materials..____do._._ 118.0 127 | 1214 1209 | 121.4 { 121.1 | 121.2{ 121.6 X ) 3 3 5 132.3 | 134.5
Cereal and bakery products... _do____ 114.7 134.4 | 123.7 | 124.3 | 1259 { 1255 | 136.2 | 147.7 167.1 ] 167.1
Dairy produets_.__.___________ .do_.._ 118.6 131.1 127.2 126.5 127.5 127.1 131.3 137.2 154.1 146. 9
Fruits and vegetables, processe: ..do____ 119.7 129.6 126.6 127.2 127.9 127.7 129.3 130.0 142.8 145.2
Meats, poultry, and fish___.___..__.___. do____ 130.0 167. 163.2 162.5 164.9 169.7 198.3 187.3 157.6 153. 4
Industrial commeodities__.._.__.___________ do_.._ 117.9 | r125,9 |+ 124.2 |r125.8 |r126.0 [ 126.1 [r126.7 |7 127.4 r146.6 | 150.5
Chemicals and allied products @ - __..___. do__..| 104.2 110.0 | 107.7 | 109.3 | 110.4 | 110.8 | 111.0 | I1L.5 132.3 | 137.0
Agric. chemicals and chem. prod.__._._do____ 91.7 96. 6 94.5 94,7 95.0 96.7 95.9 95.9 118.2 | 118.3
Chemicals, industrial . ________ ..do____ 101. 2 103.4 | 102.6 102.7 103. 0 103.4 | 103.5 104. 3 130.9 138.2
Drugs and pharmaceuticals. ..do____{ 103.0 104.3 ] 103.8 ] 1040 | 1044 | 1044 | 1043 | 104.7 107.6 | 109.1
Fats and oils, inedible.___ _do___. 115.8 228.3 1 184.0 | 2320 | 263.6 | 263.2 | 273.2 | 279.5 385.4 | 359.3
Prepared paint_._._ . _.____.______..__ do___. 118.0 122.2 120.3 120.8 121.0 121.0 121.0 121.2 135.4 136.0
Fuels and related prod., and power @ __..do____ 118.6 | r134.3 |r120.2 |7131.1 |7133.4 |7134.7 {7 135.2 |r137.4 . r197.9 [ 204.3
Coal __________ .. ..do__ 193.8 218.1 213.8 214.2 215.1 214.0 214. 4 222.6 . ¢ 303.7 307.7
Electric power. 121.5 129, 3 127.6 128, 128.4 129.0 129.1 130.9 .2 153.4 159.7
Gasfuels_.____________ 114.1 126.7 120. 1 121. 4 128.0 128.7 130. 4 132.2 . 4 149. 0 150.0
Petroleum products, refined._._______.. 108.9 | r128.7 }r122.6 [7125.0 [ r127.6 |7120.9 [r130.3 {r131.2 .8 72158 | 224.4
Furniture and household durables 9._.__ 111. 4 115.2 114.1 115.1 115.2 115.2 115. 9 116.0 116.6 117.2 117.5 119.0 120.2 121.3 122.9 124.5
Appliances, household____.____ 107.6 108.5 108.3 108.0 107.4 107.7 109. 0 109.0 109.1 109.5 109.8 111.3 111.6 112.5 113.2 114.0
Furniture, household.____ 117.3 123.0 | 121.8 122.3 123,38 | 123.2 123.6 124. 4 125.2 126.6 127.1 128.9 129.8 130.3 132.8 134.9
Home slectronic equipment 92.7 91.9 92.2 92.2 91.6 91.6 92.0 91.5 91.5 91.5 91.1 21.3 9.4 92.2 92.2 92,5
Hides, skins, and leather products @ ..... 131.3 143.1 | 145.0 | 142. 140.9 141.4 143.0 | 143.8 1 143.8 ] 143.0 1 141.9| 142.6 | 143.4 | 143.4 | 1454 | 146.3
qutwear N 124.5 130.5 131.5 129.3 129.3 129.5 129.7 130.3 131.0 131.9 132.5 134.0 134.9 135.9 138.1 138.7
Hides and skins. 213.7 253.9 270.2 253.5 241.6 246.3 261. 6 257.3 256.3 239.8 227.3 220.9 222.0 201.7 2112 218. 6
Leather ... .. do__.. 140.3 160.1 161.1 159.7 156. 4 156.8 157.5 162.8 160.7 160 .4 156.1 155.7 155.1 156.7 158.4 159.3
Lumber and wood produets.._...._.____. do_.__ 144.3 177.21 182.0 | 186.9 | 183.1 177.8 | 178.8 181.9 180.3 | 184.7 ) 186.1 ] 183.7 | 184.1 191.3 | 200.2 | 198.0
Lumber. .. do___.] 159.4 205.2 ] 207.2 | 2154 | 214.8 | 200.6 | 210.8 | 216.9 | 2145 | 211.1 7 214.8] 213.3 [ 212.6 { 221.4 | 230.9 | 227.3
Machinery and equipment @ _____________ do....| 117.9 1217 | 120.8 | I121.5 | 121.9 | 122.0 ¢ 122.3 | 122.6 | 123.1 | 123.8| 124.6 | 126.0 | 127.0 | 120.0| 130.8 | 134.1
Agricultural machinery and equip...__.do____ 122.3 125.9 | 124.7 125.0 | 125.4 | 125.5 125.5 125.6 127.5 | 128.9 1 120.4 | 130.9 | 131.2 132.6 | 133.4 | 137.8
Construction machinery and equip....do_.._ 125.7 130.7 | 130.4 | 130.9 | 131.8 130.9 ) 131.4 131.4 132.5  132.7 } 134.1 135.6 | 137.0 ) 138.6 | 140.1 145.1
Electrical machinery and equip. ... do._... 110. 4 112.4 ) 111.7( H2.3 ) 1127 | 127 127 112.8 1 118.0( 1133 1140} 1151 | 1157 | 116.9} 1185 | 120.6
Metalworking machinery and equip..__do____| 120.2 | 125.5| 3045 | 125.2| 1256 | 125.8 | 125.8 | 126.6 | 127.5| 128.0 | 128.9 | 131.2 | 132.1 | 134.3 | 136.6 | 140.9
Metals and metal produets ... do_._.| 1285 132.8] 130.5 | 1817 | 132.5| 182.8 | 133.7 | 134.4 | 1359 138.5 | 141.8 | 145.0 | 148.0 | 1547 | 161.2 | 168.7
Heating equipment_____ —oodo__.] 182 1204 1005 | 120.2 | 120.7 | 120.9 | 120.7 | 120.7 | 120.8 { 121.1| 121.6 | 122.9 | 123.7 | 124.4 | 127.5 | 130.0
Tronandsteel .________________________ do....| 1284 1362 1340 1353 | 1359 | 1359 | 136.0 | 136.5 | 138.6 | 141.6 | 142.4| 144.7 | 148.9 | 157.7 | 164.9 | 169.1
Nonferrous metals______.___._.__....__ do_.__| 169 135.0 § 131.4 | 133.2 | 135.0 | 135.9 | 137.9 | 138.5 | 140.7 { 144.9 | 155.6 { 161.1 | 165.0 | 176.3 | 186.5 | 200.4
Nonmetallic mineral products @ oo do_... 126.1 130.2 | 130.0 130.5 131. 1 130.0 | 130.0 129.9 130.9 | 131.5 | 132.6 | 138.7 142.1 144.2  146.7 150.7
Clay prod., structural, excl. refractories
do-... 117.3 123.31 123.0 123.6 | 123.8 | 123.8 123.9 123.9 124.6 | 124.6 124.8 | 127.2 | 128.3 | 130.8 | 1315 132.7
Concrete produets. _______________._.___ do__..j 125.6 131.7 ] 130.8 § 131.5 | 132.3 | 1323 | 132.3 | 132.5 | 133.6 | 134.1 | 134.5] 139.8 | 142.3 | 144.7 | 145.83 | 147.7
Gypsum produets.________ _.do____ 114.7 120,91 119.6 ) 120.4 | 124.1 | 122.9 [ 1922.5 122.0 | 122.4 | 122.0 | 123.3 | 127.9 | 130.0 [ 129.6 | 132.7 | 133.3
Pulp, paper, and allied products_ _do.__. 113. 4 122.1 119.8 120.7 122.0 122.3 123.3 124. 4 125.8 127.6 128.7 131.8 132.9 137.2 144. 4 146.6
15 O _do__..{ 116.3 121.4 1 120.2 | 120.8 | 122.5{ 121.8 | 121.5 | 121.7 | 122,83 | 124.7 | 125.2] 126.8 | 127.7 | 132.6 | 140.1 | 14L9
Rub er and plastics products ..do_... 109.3 112. 4 110.6 111.5 112.6 112.9 113.1 112.8 114.0 114.8 116.5 117.7 119.8 123.8 129.4 133.7
"Tires and tubes. ... ... .. ... ._._ do_._. 109. 2 1.4 | 109.4 110.0 | 110.4 110.4 110.4 110.4 115.1 116.3 | 116.3 ] 118.0 | 121.2 | 128.8 | 120.6 | 120.9
Textile products and apparel @ _..__...___ do.._.{ 113.6 123.8 | 120.8 | 122.3 | 123.7 | 124.2 | 125.2 | 126.8 | 128.5| 130.0 | 131.4 | 133.8 | 135.2 | 136.1 | 137.5 | 139.1
Apparel.__.._ ... _____ 114.8 . 117.7 | 1184 | 1188 | 1188 | 119.3 | 119.5 | 121.5( 121.9 | 122.2] 123.7 | 124.6 | 125.2 | 127.0 | 1280
Cotton produects.... 121.8 133.3 137. 4 141.3 144.6 [ 147.3 153.1 155.5 | 161.2 | 165.2 f 171.5 173.0 173.7 175.1 174.9
Manmade fiber textile products..__ 108.0 118.7 121.5 122.9 123.1 123.7 126.7 127.7 | 128.6 129.7 130.7 132.8 133.6 135.2 138.1
Textile housefurnishings._.. 109.2 110.5 | 110.5 | 11L& | 11L& 1122 1123 | 1152 | 119.1| 126.4 | 133.0| 133.5( 1352 | 136.7 | 143.8
Wool produets. .. __ 99.4 1208 | 127.5 | 131.3 | 1821 | 1349 | 133.7 | 130.2 | 128.9 | 1287 ] 1286 1207 | 1270 | 121:1 | 1201
Transportation equgpment Q...Dec. 1968 =100.. 113.7 114.9 115.1 115.0 115.0 7 115.1 114.5 115.0 { 116.1 117.3 | 118.6 | 118.9 119.1 119. 4 121.4
Motor vehicles and equip.......... 1967=100__ 118.0 119.0 119.1 118.9 119.0 119.0 118.3 120.0 120.1 121. 4 122.9 123.1 123.2 123.3 124.9
Seasonally Adjusted
By stage of processing:
Crude materials for further processing._.... s 1s TR SO I r144.8 | #148.3 [7152.5 [7154.4 1+ 157,83 |~ 162.1 [r165.7 | 7175.1 |+ 180.7 }~188.0 |7200.9 |r211.8 |»221.7 | r214.6
%qtqrrﬁxe&iiatedmaterials, supplies, ete__...__ i (e T S E 125.9 | 127.5 | 128.3 | 128.2 | 129.2 | 130.2 | 131.4 | 133.1 | 135.6 | 138.0 | 140.5 | 1455 | 150.2 155.6
mished goods:
Consumer finished goods_...._._.__.__.__ [ 2 S PR S, 126.6 | 127.0 ] 128.3 | 128.3 | 133.9 | 133.1 [ 133.8 | 134.0 | 136.0 | 139.6 | 142.5 | 143.5 | 145.0 145.9
004 .o e e 1411 | 142,0 | 144.6 | 143.3 | 158.3 | 154.4 | 155.0 | 156.0 | 157.4 [ 162.1 | 166.0 | 163.8 | 163.6 162.6
Finished goods, exe. foods. 117.3 117.8 118.3 118.6 119.1 119.5 120. 4 121.8 123.0 125.5 128.1 130.9 133.4 135. 7
Durable.__..__._.. 115.1 | 115.6 | 1159 { 116.1 | 116.5 | 116.9 | 117.2 | 117.1 | 117.5 | 119.1} 1197 | 120.7 | 121.8 123.6
Nondurable.___... 118.8 | 119.4 | 120.0 | 120.4 | 120,09 | 121.1} 122.7 | 124.9 | 126.6 ) 130.2 | 133.9 | 137.8 | 141.2 144.2
Producer finished goods__...._._..__.__. 1222 | 123.0{ 123.4 | 123.6 ) 124.1 | 124.7 | 125.4 | 125.8 | 126.6 | 128.0 | 128.9 | 130.6 | 132.3 135.8
By durability of product:
Total manufactures. _____._._.__._____.__... 1261 | 1279 ] 120.8 | 128.7 | 133.0] 132.1 | 1325 | 133.6 | 135.6 | 138.7 | 140.6 | 143.2{ 145.7 | 148.9
Durable manufactures. . 126.1 127.3 | 127.5 | 127.5 128.1 128.7 129.5 | 130.6 132.0 | 133.8 134.9 137.5 | 140.4 155.2
Farm produets..._...____. 160.9 | 168.4 | 177.7 | 160.7 | 213.1 | 201.6 | 193.6 | 191.3 | 190.6 | 203.2 | 202.6 | 193.5 | 186.6 | 178.7
Processed foods and feeds. . ...._.......__._ 140.4 | 144.7 | 1512 | 144.6 | 165.5 1 156.0 | 155.3 { 154.2 [ 157.0 | 162.1| 163.4 | 161.9 | 150.7 | 158.6
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices. ......_............. 1967=3$1.00__1 $0.840 |, g0 744 I $0.766 |r $0.751 |r $0.735 |* $0.745 |r $0.704 |r $0.716 |r $0.721 |r $0.718 |r $0.705 | $0.682 [r $0.669 [r $0.661 |- $0.655 | $0.645
Consumer prices..._____.____.____.__..__... do.... 799 752 | 765 760 | .755 ] .75 .740 738 732 7271 .722 716 | 707 | .699 .694 687

rRevised: d8ee corresponding note on p. S-8.

550-325 O - 74 - 8-2

@ Includes data for items not shown separately.



S-10 SURVEY OF CURRENT BUSINESS June 1974
Unless otherwise stated in footnotes below, data 1972 I 1978 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July ‘ Aug. | Sept. | Oct. » Nov. | Dec. | Tan. Feb. l Mar. | Apr. | May
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total ....._ mil, $_.{ 123,836 | 135,079 | 10,731 | 11,482 | 12,050 | W,242 | 12,614 | 12,469 | 12,225 | 11,746 | 10,686 | r 9,454 |+ 9,326 |r 9,886
Private, togal L 93,640 | 102,568 | 8,151 8,635 | 9,151 9,393 | 9,554 | 9,347 | 9,238 | 8,886 | 8,240 | v 7,122 | r6,742 | 77,276
Residential ‘(1nclu(‘1ing farm) - 54,186 57,420 4,639 | 4,923} 5,264 | 5437 | 5473 ) 5,328 5043 | 4,722 | 4,286 173,637 ;r3,295 ) *3,553
New housing units_. ... ___....____ d 44,736 47,746 | 3,822 | 4,096 | 4,411 | 4,544 | 4,558 | 4,411 | 4,146 | 3,848 | 3,464 {r2,951 {2,671 |r2,835
Nonresidential buildings, except farm and pub-
lic utllltles, total Q... oo mil. $__ 24,036 | 27,758 | 2,194 | 2,302 | 2,428 | 2,483 | 2,550 | 2,487 2,563 2,504 | 2,393 2,155 | 2,174 |r 2,314
Industrial..._______.. 4,676 6, 058 437 446 510 545 587 560 600 582 622 509 5 r 569
Commercial 13 462 15, 569 1,235 | 1,322, 1,372 | 1,3%4 1,422 ) 1,408 1,442 1,405 1,286 1,183 1,170 | r 1,246
Public utilities:
Telephone and telegraph____._._....__. do....| 3,28 3,956 299 336 356 348 379 346 383 388 353 271 281 369 ||
Publie, total @ .o oo aal. do._..| 30,196 32,511 2,580 | 2,847 | 2,899 | 2,849 | 3,060 { 3,122 2,987 | 2,860 [72,446 | r2,332 | 72,584 |- 2,610 | 2,897 {._.___._
Buildings (excluding military) @ .____.._. do_._.| 11,500 | 12,995 | 1,131 | 1,162 | 1,066 [ 1,020 | 1,061 | 1,085 | 1,120 | 1,149 (1,065 {~1,007 {71,155 [ 1,115 | _______|._._____
Housing and redevelopment . _ 875 041 74 75 81 83 75 64 114 97 r72 r58 r73 69 oo |oae..
Industrial..._....__.._._. 534 605 52 52 57 43 42 48 53 52 57 58 5 68 | |eaaaooo
Military facilities__ 1,080 1,162 85 106 107 101 103 89 96 94 r 97 99 r 93 r 100 107 |
Highways and streets. - oooo- 10,448 10,569 727 888 1,015 1,082 | 1,144 | 1,172 1,059 927 r735 r 651 701 (o7 2 R
New construction (seasonally adjusted at annual
rates), total ____ .. .. bil. §oo oo 133.9 134.2 | 133.7 136.5 136.4 136.2 | 135.9 134.8 133.4 132.8
Private, total @ . il L U SN DU, PO 101.3 ) 10L.8 | 102.7 | 105.0 | 105.3 103.0 102. 4 101.9 99.6 98.4
Residential (including farm)____._.__._.___ do___.l oo .. 58.1 57.5 58.1 59.0 59.2 58.5 56.5 54.7 52.7 50.4
New housing units..___.._...__.._....__ [ NN DU PN 48.9 49.2 49.5 49.5 49.3 48.2 46.0 44.1 42,0 39.7
Nonresidential buildings, except farm and pub-
lic utilities, total @ ______.._______._. bilb $ | [ 27.0 27.7 28.0 28.9 28.6 27.2 28.0 28.9 28 8 29.4
Industrial........__. . 5.3 53 5.9 6.3 6.7 6.3 6.6 6.7 6.9
Commercial 15.5 16.1 15.7 16.1 15.8 15.1 15.6 16.1 15 7 16.3
Public utilities:
Telephone and telegraph...._._...._ ... do. .o 3.6 4.0 3.9 4.1 4.3 4.0 4.3 4.5 3.9 ...
Public, total @ ..o oo ool [« [+ TR S SRS, 32.6 32.3 31.0 31.5 311 33.2 33.5 32.9 33.8 34.4
Buildings (excluding military) @ 13.7 13.4 12,1 121 1.6 12.5 13.6 13.2 13.5 12.7
Housing and redevelopment _ .9 .9 .9 1.0 1.0 .8 1.4 L0 .8 .9
Industrial....__.... .6 .5 .6 7 5 .6 6 .7 .7 .7
Military facilities...__ 1.2 1.3 1.2 1.3 1.0 1.0 1.0 L0 1.1 1.3
Highways and streets_. 9.9 9.6 10.1 10.8 10.4 11.2 10.8 1.7 1.3 12.0
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total .. _____ .. ... mil. $._| 91,062 |7 101,108 } 78,793 9,428 9,910 | 9,228 | 10,303 | 8,151 | 8,983 | 7,905 | 6,133 5,954 | 6,610 | 7,911 [ 8929 |......_.
Index (mo. data seas. adj.)......... 1967=100. _ 1165 1181 177 173 183 175 199 182 191 194 161 155 187 181 179 foeeeoao-
Public ownership._ . .. ... ... r26,994 {72,073 | 2,350 | 2,005 2,581 | 2,068 ; 2,328 | 2,055 | 2,140 | 1,85| 2,135 ] 2,212 | 2,481 | 2,336 |....._...
Private ownership. ... ... d r23,055 (6,720 | 7,069 | 6,916 6,647 | 7,335 5,822 6,928 | 5765 | 4,277 | 3,819 ; 4,398 ; 5430 | 6,503 |._...._.
By type of building:
Nonresidential r 82,151 | r 2,648 2,629 2,076 | 2,991 | 3,241 2,719 | 2,758 | 2,655 2,210 ) 2,307 2,260 ) 2,752 | 2,842 |._._._..
Resldential - r46,423 | 4,480 | 4,754 4,612 | 4,224 | 4,233 3 638 | 3,673 | 3,299 2,341 | 2,231 2,678 | 3,374
Non-building construction..._____.____._ r22'536 | 11,656 | 2,045 | 2,323 2013 | 2,828 | 1,794 | 2,552 | 1,951 | 1,581 | 1,415 | 1,672 | 1,785 | 2,163 |-.._.__.
New construction planning
(Engineering News-Record) © 86,743 | 5,710 6,660 | 3,996 | 5,070 | 8,373 7,416 | 8,518 | 10,669 | 10,618 | 10,692 | 7,321 9,472 | 8,698 7,609
HOUSING STARTS AND PERMITS
New houslng unlts started:
Unadjusted
Total (prlvate and public) .. _.__.____. thous..| 2,878.5 | 2,057.5 ] 205.4 | 234.2 ] 203.4| 203.2 | 199.9| 14890 | 149.5| 134.6 90. 6 86.2 | 109.6 [r127,2 |r161.0 { 147.9
Inside SMSA’ d ,732.7 1 1,501.7 154.5 1717 147.5 141.9 147. 2 104.1 101.5 92.3 69.1 63.9 78.7 | r92.6 114.6 (...
Privately owned A 6 1 2,045.3 205.0 1 234.0 202.6 202.6 197. 2 148, 4 147.1 133.3 90. 4 84.5 109.4 1 r124.8 | 7 159.6 147.0
One-family structures 2 11,132.0 120.5 | 131.6 | 114.8 | 114.7 106.8 84.5 86.0 70.5 46. 8 43.3 57.6 76.9 j7102.3 96.1
Beasonally adjusted at annual rates:
Total privately owned_ .._...._.._....... [ [+ SR S BURR 2,153 | 2,330 | 2,152 2,152 | 2,080 { 1,844 | 1,674 | 1,675 | 1,403 | 1,464 | 1,022 1-1,499 | 71,631 | 1,450
One-family structures.._.___........._. [+ 1 S N N 1,231 ] 1,243 | 1,140 { 1,232 | 1,108 990 957 938 767 793 | 1,056 T 962 r 906 929
New private housing units authorized by bullding
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total . i iiicaaeaeas thous..| 2,219 1,796 1,939 1,838 1 2,030 | 1,780 1,750 1,596 | 1,316 | 1,314 | 1,237 1,301 1,333 1,461 | r 1,300 1,055
One-family structures_.___._______._..__ do.... 1,033 870 945 954 934 904 805 718 654 647 606 638 729 784 r 734 671
Manufacturers’ shipments of mobile homes:
Unadjusted. ..o oo 7566.9) r60.2 ] r56.0 ] r56.0] r49.2 | 7525 | r43.8 | r45.0| r39.0 | r27.9 28.8 30.0 36.9 42,1 |oeeeeoon
Seasonally adjusted at annual rates. ... ._d0-eo |oeooaono]ooos r 639 r 628 600 r 564 r 543 T 479 r 458 490 7 456 469 449 475 435 [---eevnn
CONSTRUCTION COST INDEXES
Dept. of Commerce composite.__._.__.. 1967=100__ 139 152 149 150 151 153 155 156 156 157 158 r 160 7162 r163 164 {-aceuoeo
Amertcan Appraisal Co., The:
Average, 30eltles ... ... . ... 1913=100.. 1,369 1,515 1,512 } 1,517 1,522 | 1,523 | 1,539 | 1,647 ! 1,547 1,542 1,544 1,543
Atlanta__.___ _do____ 1, 563 1,749 | 1,752 | 1,752 | 1,753 1,752 | 1,762 1,757 1,756 1,732 ) 1,773 1,770
New York. ... ooecoooooo. _.do____ 1,436 1, 590 1,584 1, 581 1,582 1, 580 1,591 1, 659 1, 659 1,653 1,651 1,649
San Franelsco......_ ... ... _.do____ 1,285 1,469 1,437 1, 440 1,497 1,499 1,522 1,518 1,517 1,508 1,504 1, 503
St. LoulS. oL do_._.| 1,286 1,434 | 1,430 | 1,441 | 1,441 | 1,471 | 1,464 | 1,461 | 1,461 | 1,457 ) 1,461} 1,461
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings.....1967=100. . 145.4 154.0 {.o...... 154.5 ... ... 157.8 {ooooo| 157.8 |oooo_._.
Commercial and factory buildings _.d 144.8 154.4 3 7.7 Jeoeaea| 18707 feeaeoael
Residences.._ ... . ... do....| 145.8 159.2 163.9 | 1644 1. ..

r Revised. » Preliminary. 1 Computed from cumulative valuation total.
©Data for May, Aug., and Nov. 1973 and Jan. and May 1974 are for 5 weeks; other months,

4 weeks:

@ Includes data for items not shown separately.




June 1974 SURVEY OF CURRENT BUSINESS S-11
3 1973 1974

Unless otherwise stated in footnotes below, data ' 1972 ‘ 197

through 1972 and descriptive notes are as shown |

in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June l July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar. | Apr. | May

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
8- rd:

E%’ﬂﬁ%‘%{,‘,?g News-Record 1967=100.. 156.2( 168.4| 168.0( 168.9 ( 168.5| 168.3 | 169.3 | 170.2 | 171.2 | 171.0 | 17..4| 171.0| 170.8 | 17,0 ] 174.2 |1174.2

Construction. ... .. .. do....| 163.0 176.5 | 174.4 | 175.0( 176.5| 177.0| 178.8 | 179.6 | 180.0 ) 180.1 | 180.5] 180.6 | 180.6 | 182.9 | 182.6 |1182.6

Federal Highway Adm.—Highway construction:
Composite (ave. for year or qtr.)..... 1967=100.__| 138.2 | 1524 |.__.._..)........ 145.9 Joeenal| L 1551 |eeeeecameeenns 167.8 |ocmemaafanemeees 1874 (cocoocac]oeen
CONSTRUCTION MATERIALS
Output index: :
Composite, unadjusted @ ....._.... 1047-49=100_.) 189.7 194.1 { 198.7 | 214.3 | 209.3 | 197.1 ! o16.1 | 191.1 ] 206.3 | 179.1 | 160.4 |*163.0 | 161.5 |__._ .o |cceeeoo | ...
Seasonsallyadjusted ... ... Ao | e, 195.0 | 197.5 | 195.1 ) 206.7 ) 198.0 | 186.9 ) 186.0 ] 187.0 | 183.5 }r172.9 | 184.0 |.___ .. |eocoo.|_ ...
Iron and steel products, unadjusted... ... do.._.| 175.0 193.1] 192.4 | 208.2 | 209.4; 200.3 | op4.1 | 1922 ) 213.7 ) 185.2 | 168.8{~172.8 | 162.2 . _____ |._...__.l.__.....
Lumber and wood products, unadj....... 0....] 193.9 194.6 | 202.8 | 210.1 | 197.0 | 180.8 | o209.7 | 187.0 [ 206.4 | 1857 | 166.1{r177.2 | 175.6
Portland cement, unadjusted......_..... do.._.| 219.4 235.4 | 217.1 | 277.9 | 282.7 | 285.0 | 319.3 | 259.4 | 301.0 | 230.6 | 158.5| 132.6 | 147.3
REAL ESTATEY
Mortgage applications for new home construction:

FHA net applications.. . .....__._._ thous. units. . 6.3 8.4 9.1 7.4 6.6 7.5 3.6 5.2 2.1 3.3 4.8 4.2 9.3 8.3
Seasonslly adjusted annual rates. 71 91 99 92 69 94 51 56 30 46 62 r71 71 89

Requests for VA appralsals......_ - 5.9 | 151 14.9 [ 12,4 135 10.5| 123 107 7.3 8.9 1.5 12.6 14.9 14.3
Seasonally adjusted annualrates.___.._._ 168 166 166 136 141 137 142 134 124 124 163 144 150 157

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount.. 4,473.30 | 374.25 | 385.90 | 381.62 | 393.06 | 295,11 | 266.34 | 358.37 ; 357.15 | 224,72 | 815.12 | 259,94 | 252.09 | 303. 334,10
Vet. Adm.: Faceamount§._._______..__._.__ d 7,467.53 | 618.02 | 655.67 | 650.60 | 665.86 | 560.30 | 561.04 | 647.95 | 720.58 | 470.36 | 648.20 | 517.37 | 533.48 | 416.26 | 716.12
Federal Home Loan Banks, outstanding advances
to member institutions, end of period...._ mil. $..} 7,079 | 15,147 | 9,429 | 10,156 | 11,142 | 12,365 | 13,511 | 14,208 | 14,799 | 14,866 | 15,147 | 15,188 | 14,904 | 14,995 | 16,020 | 16,803
New mortgage loans of all savings and loan associa-
tions, estimated total_. ... ____.. mil. $_.| 51,408 | 49,511 | 4,980 | 5,477 | 5,788 | 5,050 | 4,791 | 3,177 | 2,788 | 2,881 | 2,520 ) 2,346 | 2,607 | 73,648 | 4,490 | .. ____
By purpose of loan:
Home construetion. ............._...... do___.[ 8553 | 8441 886 931 903 851 801 572 532 449 425 389 456 ) 1625 793
Home purchase.._.. 26,615 | 28,274 | 2,762 | 3,141 | 3,460 | 3,079 | 3,059 | 1,838 | 1,548 | 1,366 | 1,338 | 1,208 | 1,450 |r1,967 | 2,421
All other purposes 16,240 | 12,796 | 1,341 | 1,405 | 1,366 | 1,129 | 1,111 767 708 566 766 659 782 1 1,056 | 1,276
Foreclosures.........oooiouaoaaieooe. number. .| 132,335 | 135,820 | 11,718 | 12,719 | 11,509 | 11,070 { 11,239 | 10,014 | 11,431 | 11,017 | 10,668 § 11,705 | 10,419 | 11,412 | _______{..______
Fire losses (on bldgs., contents,ete.)..._.... mil.$_.| 2304 2,639 229 224 223 218 221 222 200 211 242 263 236 278 285 1. ...
DOMESTIC TRADE
ADVERTISING
McCann-Erickson national advertising index,
seasonally adjusted:

Combined index. ..._. 1957-59=100_. 219 233 233 232 231 233 230 230 232 238 256 | 2138 | ..o aocmeniiii ]
Television (network)....___._.__.......___ do.... 262 291 300 287 277 282 284 305 206 303 317 L & -0 NN FRRN ORI PO
x%fm TV.. 341 372 365 380 384 344 343 343 350 379 455 | 2144 (Lo |

agazines. 186 188 184 191 192 187 189 190 189 197 1931 2133 oo oo
Newspaper: 163 154 155 146 149 176 163 146 158 149 163 | 2137 |ei e e e
Magazine advertising (general and natl. farm maga-
zines):

Cost,total .. ... . ... ... mil. $..} 1,210.6 | 1,300.2 | 126.7 | 126.7 | 100.8 81.3 77.2 | 117.1 | 1417 ] 140.1] 1157 80.1 98.0 | 112.1
Apparel and accessories. .. cee.do.._. 4,2 46. 5.7 3.5 2.0 1.5 3.7 6.2 5.9 5.1 3.6 2.3 2.8 4.9
Automotive, incl. accessories__._.._.__.__ do._..| 1021{ 1189| 13.6 133 11.0 7.8 6.0 7.9 13.5 12.5 7.3 5.3 8.6 1.1
Building materials__.____._._____________ do.... 21.0 25.5 3.4 3.5 2.5 1.2 1.3 2.7 2.8 1.7 1.0 .9 1.4 2.0
Drugs and toiletries___________ co-.do....| 145.0 140. 5 11.6 13.0 12.6 10.1 10.6 1.2 13.2 12.8 12.3 8.5 10.9 11.5
Foods, soft drinks, confectionery._...___ do....| 113.6 95.7 9.5 8.3 9.3 8.4 5.3 6.8 8.7 9.7 7.9 4.1 8.4 7.1
Beer, wine, liquors.._.___________________ do.... 81.0 86.9 6.9 8.0 7.4 5.6 3.9 6.4 10.7 1.0 14.8 3.7 51 6.8
Household equip., supplies, furnishings..do__..| 72,9 77.3 9.5 9.4 7.3 3.9 3.5 6.7 9.4 9.2 5.3 2.2 3.4 6.5
Industrialmaterials. .___________________ do. 29.4 36.6 2.7 3.9 3.4 2.6 2.6 4.2 4.4 3.5 3.2 2.1 2.2 2.6
Soaps, cleansers, etc.. . 20.5 18,6 2.0 2.0 1.3 1.1 1.1 1.7 2.2 2.1 .9 L5 1.3 1.1
Smoking materlals....._ 94,6 110.1 9.3 8.7 8.6 8.4 8.1 9.2 1.1 1.2 12.0 9.7 10.2 10.9
Allother. .. .. ... 486.2 552.9 52.5 53.1 44. 4 30.6 31.0 54.1 59.9 61.3 47.6 39.7 43.6 47.5

Newspaper advertising expenditures (64 cities): &
Total --mil. $..| 3,496.5 | 3,786.1 | 340.7 | 338.5 | 316.3 | 2088 | 302.8 | 316.9 | 331.6 | 340.1 | 322.3 | 2829 | 277.5
-.do.. 98,0 99.8 9.7 9.7 8.8 8.8 9.2 8.8 7.9 8.6 5.0 8.0 7.6
.do....| 881..2)1,024.2} 922 91,2 90.2 1.8 91.8 88.6 85.7 80.7 68.1 75.7 74.9
..do....| 14.5 38.9 15.2 10.4 11.6 17.8 8.7 9.5 12.7 10.3 9.6 13.1 8.0
..do....| 478.0 479.2 46.9 44.5 40.8 30.4 29. 4 41.6 46.1 45.8 36.3 36.8 37.6
Retall ...l do__..{1,924.8 | 2,044.1 | 176.8 | 182.8 | 164.9] 1500 | 163.8 | 168.3 | 179.2 | 203.8 | 203.3 ]| 149.3 | 149.4
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total..mil. $..| 298,199 | 364,858 | 28,859 | 31,232 | 30, 104 20,802 | 32,391 | 29,849 | 34,067 | 33,805 | 32,834 | 33,694 | 32,730 |- 37,586 | 37,996 {-.....--
Durable goods establishments._____ d 138,446 | 167,713 | 13,841 | 14,828 | 14,567 | 14,073 | 14,958 | 13,730 { 15,463 | 14,971 | 13,804 | 14,682 | 14,103 (- 16,628 | 17,731 (...
Nondurable goods establishments 169,753 | 197,145 | 15,018 | 16,404 | 15,537 | 15,819 | 17,433 | 16,110 | 18,604 | 18,924 | 18,040 | 19,012 | 18,627 |~ 20,958 | 20,265 |........
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total..__mil. $__| 31,805 | 37,202 | 33,614 | 33,820 | 33,921 | 34,205 | 34,317 | 34,728 | 35,667 | 36,796 | 37,202 | 38,379 | 38,854 |7 39,764 | 39,753 |.. . ...
Durable goods establishments______ --do____| 18,672 | 20,954 | 19,714 | 20,062 | 20,329 | 20,390 | 20,188 | 20,168 | 20,278 | 20,657 | 20,954 | 21,158 | 21,615 |- 22,441 | 22,087 |...._...
Nondurable goods establishments.._..__.__.do____| 13,223 | 16,338 , 13,758 | 13,592 1 13,905 | 14,129 | 14,560 | 15,389 | 16,139 [ 16,338 1 17,221 | 17,239 11 17,323 [ 16,766 | .......

r Revised. f Index as of June 1, 1974; Building, 177.5; construction, 185.6.
Jan. 1974 data reflect new reference base, 1967=100. Comparable data for Jan. 1973 are as fol-
lows (1967=100): Combined index, 133; network television, 130; spot TV, 156; magazines, 116:

newspapers, 128, QIncludes data for items not shown separately.

2 Beginning

§Data include

guaranteed direct loans sold.

under money and interest rates on p. S-18. .
@ Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.

fHome mortgage rates (conventional 1st mortgages) are



S-12 SURVEY OF CURRENT BUSINESS June 1974
Unless otherwise stated in footnotes below, data 1972 | 1973 1973 1974
through 1972 and descriptive notes are as shown ]
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June l July I Aug. | Sept. l Oct. | Nov. | Dec. | Jan. | Feb. | Mar. { Apr. | May
DOMESTIC TRADE—Continued
RETAIL TRADE
All retail stores:
Estimated sales (unad).), total__._______. 448,379 | 503,317 | 40,686 | 43,178 | 43,586 | 41,665 | 43,135 | 40,916 | 43,721 | 44,552 | 49,824 | 37,923 | 36,668 | 742,709 | 43,872 | 146,511
Durable goods Stores @ - cceomcoueomancnas 149,659 | 170,275 | 14,635 | 15,465 | 15,410 | 14,518 | 14,654 | 13,718 | 15,171 | 14,104 | 13,409 | 11,477 | 11,293 | 713,608 | 14,322 | 115319
Automotive group. ... ... 100,661 | 8,989 | 9,428 | 9,242 | 8707 | 8,619 | 7,843 | 8,982 8,083 | 6,378 | 6,470 | 6,301 |~ 7,798 | 78,223 [18,706
Passenger car, other auto. dealers_._. 92,768 | 8,347 | 8,744 | 8,622 | 8,016 7,808 | 7,188 8,258 | 7,342 | 5,619 5,017 | 5,867 [r7,158 509 (L.
Tire, battery, accessory dealers 7,895 642 684 720 691 710 656 724 741 759 553 524 r640 | T4 ...
Furniture and appliance group 9 24,030 | 1,856 | 1,953 | 2,032 ] 1,940 ) 2,047 | 1,972} 2,049 | 2,159 | 2,552 1 1,928 | 1,803 {r2,077 (72,026 (12181
Furniture, homefurnishings stores- 14,290 | 1,137} 1,214 | 1,228 1,179} 1,229 | 1,142 | 1,238 | 1,293 | 1,370 ] 1,123 | 1,076 {1,267 | 1,264 |._.__.._.
Household appliance, TV, radio.._.. f 578 602 670 634 680 678 660 699 935 654 588 | r642 602 | ______.
Lumber, building, hardware group..... 22,766 | 1,861 | 2,098} 2,185 | 2,080 2,180 | 1,937 | 2,068 | 1,912 | 1,771 | 1,453 { 1,496 {1,781 | 1,089 i._______
Lumber, bldg. materials dealersg. 18,049 { 1,487 1,656 1,704 | 1,668 | 1,770 [ 1,536 1,645 | 1,497 [ 1,283 1,150 { 1,178 {1,410 | 1,676 |.______.
Hardware StOTeS . o iemiaenan 4,717 374 442 481 412 410 401 423 415 488 303 318 * 371 413 |
Nondurable goods stores 9 _ - ... 333,042 | 26,151 | 27,713 | 28,176 | 27,147 | 28,481 [ 27,198 | 28,550 | 30,448 | 36,415 | 26,446 } 25,375 | 729,106 | 729,550 1 131,192
Apparel group. ... 24,062 , 007 ,908 | 1,975 | 1,740 | 1,931 | 1,074 | 2,030 | 2,214 | 3,386 | 1,700 | 1,518 |7 1,848 |r2,121 |1 2,089
Men’'s and boys’ wear stores_ 5, 609 440 448 472 397 411 412 448 523 896 409 344 * 399 462 (...
Women's apparel, accessory stores 9,119 743 738 766 677 698 47 783 842 | 1,243 636 580 7 703 88
8hoe Stores. .. -ooeaoooooaaoo. 4,229 408 324 345 299 318 401 365 361 476 202 253 | 323 393 |........
Drug and proprietary stores. _.._._.._. 15474 | 1,219 | 1,281 | 1,300} 1,240 | 1,303 | 1,226 1,300 ) 1,286 | 1,741 ] 1,267 | 1,255 |71,329 11,333 {11,875
Eating and drinking places. . 37,925 | 2,950 | 3,238 | 3,353} 3,35 3,566 | 3,339 3,341 3,204 | 3,272 2,095 | 2 854 | 73,238 |r3,272 {13,626
Food group. - ccecoroeenconn 105731 | 8171 | 8,745 | 9,135 | 8,976 | 9,344 8859 | 8,929 | 9,207 | 9,932 | 9,145 | 8750 |7 9,734 79,267 |110,053
Grocery stores_.._.____. 98,392 7,679 | 8,139 | 8,512 | 8345| 8 687 | 8,242 8,302 | 8,596 | 9,214 | 8528 | 8142 |"9,072 78,600 |19,376
Gasoline service stations._ __.._____..... d. 34,432 | 2,808 | 2,947 | 3, 3,088 3,023 2,837 | 2,981 | 2,096 | 2,908 | 2,793 | 2,692 |73,088 {r3,190 |13,393
General merchandise group wlth non-
SEOTOSD - oo oeomceem oo e 1.$..] 74,903 )| 83,301 6,487 | 6,713 | 6,771 | 6,269 | 6,915 | 6,594 | 7,172 | 8,543 | 11,618 | 5,511 | 5315 (76,735
General merchandise group without non-
SEOTO8Q 8o e meeceemoe oo 1 _.| 68,036 | 77,036 5975 | 6,194 | 6,28¢ ] 5799 | 6,391 | 6,072 | 6,555 | 7,886 | 11,063 | 5,087 | 4,817 [76,174
Department stores. _. - 46,560 | 52,202 | 4,055 | 4,229 | 4,308 | 3,910 | 4,286 { 4,142 4,396 | 5,207 [ 7,734 1 3,369 | 3,167 |" 4,132
Mail order houses (dept. store mdse).. do.... 4,722 | +5,384 r 412 r 409 r 363 401 453 414 556 714 574 341 381 r 479
Variety stores. ... .. . . o.oaeoo.- do.... 7,498 8,212 645 648 669 603 677 630 665 790 | 1,326 519 517 r 637
Liquor Stores. co-cueo v oo ccnemmaaaaaan do.... 825 826 819 759 784 823 | 1,160 740 607 r 775
Estimated sales (seas. adj.), total_.______.__ do._.. 41,167 | 42,767 | 42,355 | 42,529 | 42,970 | 42,076 | 42,116 | 42,932 | 43,134 | 743,872 | 43,958 | 144,383
Durable goods stores @ - - ..oooooco-o do___. 13,731 | 14,400 | 14,481 | 14,267 | 14,331 | 14,000 | 13,270 | 13,525 | 13,327 | r13,660 | 713,818 | 114,126
Automotive group do_. 7,943 | 8,654 | 8645 8457 | 8,482 | 8183 | 7,400 | 7,474 7,236 | 7,403 7,599
Passenger car, other auto. dealers.___.do._. 738 | 7,992 7,968 | 7,771 | 7,769 | 7,492 | 6,681 | 6,786 | 6,548 | 76,721 | 6,921
Tire, battery, accessory dealers....... do.... 615 662 677 686 713 691 719 688 688 r 682 678
Furniture and appliance group@ ... do.... A , 2,006 | 2,000 2,025 | 2,063 2,005| 2,046 1,975) 2,058 | 2032|2191 2,152
Furniture, homefurnishings stores....do__ 1,208 | 1203 | L1s1| L217) 1,189 | 1,214 1,195 | 1,204 | 1,165| 1,211 | 17231 {r1,316 | 1,308
Household appliance, TV, radio. ... do._... 658 635 675 637 685 686 661 672 668 672 679 r 703 672
Lumber, building, hardware group._ .. d0_.__{--occeoec]-coaaat 1,806 | 1,939 | 1,046 | 1,804 | 1,804 | 1,836 { 1,867 | 1,800 [ 1,835 | 1,858 1 1,961 " 2,028 1,993
Lumber, bldg. materials dealersa®. . .do... |- .- -oo|-coeooaon 1,508 | 1,546 | 1,5204 1,515 | 1,503 | 1,428 | 1,460 | 1,484 | 1,450 | 1,447 | 1518 |7 1,572 | 1,578
Hardware Stores . ..o P 1) T FUSURURI (R, 388 393 426 379 391 408 407 406 385 411 443 | 7456 415
Nondurable goods stores @ .. ._...... 27,424 | 27,436 | 28,358 | 27,874 | 28,262 | 28,630 | 28,836 | 28,846 | 20,407 | 29,807 | 30,212 | 30,140 130,257
Appatel group 1,962 | 1,997 | 2,028 | 1,967 | 2,042 | 2,019 | 2,006 } 2,051 } 2,053 } 2,074 | 2,149 3
Men’s and boys’ wear stores..._... 456 463 469 450 462 462 463 480 456 76 r 501
‘Women’s apparel, accessory stores 753 780 788 730 764 751 761 776 785 781 r 800
Sho6 StOTeS . - e ceecccccccccc e e 335 338 349 362 3N 371 339 346 357 354 r 361
Drug and proprietary stores_ . ..._.._..do.... 1,201} 1,314 | 1,305 1,298 | 1,278 | 1,332 1,822| 1,297 1,323 ( 1,370 |r1,876 | 1,377 |........
Eating and drinking places. . _ .-do.. 3,096 | 3,085 | 3,122 | 3,158 | 3,261 | 3,308 | 3,331 | 3,387 | 3,331 | 3,326 {r3,318 | 3,412 __._ ..
Food group. ... --do.. 8,665 | 8,598 | 9,128 | 8,964 | 8,992 9,194 | 9,135] 9,264 | 9,551 | 9,634 |r9,594 | 9,605 [ ____...
Qrocery stores. .. ... -.do__ 8,074 | 8000 | 8507 | 8345 | 8,376 | 8568 | 8511 | 8603 ] 8,874 | 8957 {rg,012 | 8,930 |_____...
Gasoline service stations_ .. ..____...... do__.. 2884 | 2,843 | 2,008 | 2,836 | 2,8%0 | 2,951 | 2,966 | 2,902 2,052 | 3,050 {r3,154 | 3,245 |........
General merchandise group with non-
SEOTeS @ - v ecn ool mil, §_{--c-om e 6,696 | 6,917 6,939 | 7,051 6,923 | 6,98 | 6,995 7,213 | 7,002 7,234 | 7,287 |r7,543 | 7,437 ) ...
General merchandise group without non-
stores @ 8. il 11 F- 700 PR (R 6,166 | 6,336 | 6,430 | 6,638 | 6,402 | 6,486 | 6,461 6,661 | 6,464 | 6,666 | 6,677 (76,992 ) 6,865 | ..._...
Department stores - | 4189 ] 4,346 | 4,352 4,423 | 4,351 | 4,406 4,357 | 4,485 | 4,445 4,456 | 4,486 74,701 | 4,665 .. ...
Mail order houses (dept. store mdse. )..do_. r 438 r 443 r 442 486 442 468 482 473 403 470 485 7 498 494 | ..
Variety stores. -.d 635 667 686 684 682 689 696 726 690 738 707 r 753 TS |
LAquor stores . ..o oo ocooaas 783 799 807 817 810 807 811 793 839 820 824 | 7829 842 | ...
Estimated inventories, end of year or month t
Book value (unadjusted), total $.._..... 1.$..| 54,918 | 61,643 | 59,716 | 60,189 | 60,395 | 60,008 | 58,900 | 60,148 | 62,559 | 64,951 61,643 | 61,820 | 63,364 | 65,538 | 66,183 |..._....
Durable goods stores 9 _ ... d 27,899 | 27,647 | 28,042 | 28,291 | 27,916 | 25,843 | 26,308 | 26,991 | 28,099 27,899 28 217 ] 28,994 | 29,631 | 290,771 [___._._.
Automotive group._._.._. 13,847 | 13,649 | 13,882 | 14,190 | 13,989 | 11,854 [ 12,198 | 12,657 | 13,490 | 13,847 | 14,150 | 14,640 | 14,738 [ 14,607 |.._._...
Furniture and appliance gro 4,600 | 45511 4,630 | 4,625 | 4,582 | 4,615 4,662 | 4,800 | 4, 4,690 | 4,658 | 4,687 | 4,810 | 4,918 | ...
Lumber, building, hardware gro 4,024 | 4017 4,073 | 4,044 | 4,050 | 3,981 | 3,963 | 3,990 | 3,969 | 4,024 4,142 | 4,200 | 4,434 | 4,503 |...._...
Nondurable goods stores @ . _.......... 33,744 | 32,060 | 32,007 | 32,104 | 32,092 | 33,066 | 33,840 | 35,568 | 36,852 | 33,744 | 33,603 | 34,370 | 35,907 | 36,412 |.._.....
Apparel group 5012 | 4,947 | 4,879 | 4, 4883 | 5125 | 52711 | 5512 5678 | 5012 4,771 4,892 | 5172 | 5,142 | ...
Food group 6,697 | 6010 | 6,019 | 6139 | 6,040 | 6,156 | 6,308 | 6,526 | 6,740 | 6,697 | 6,588 | 6,674 | 6,998 | 6,037 |........
General merchandise group with non-
stores._....._....__........... mil $.| 12,115 | 14,548 | 13,877 | 13,937 | 13,936 | 14,097 | 14,560 | 14,932 | 16,073 | 16,447 | 14,548 | 14,860 | 15,278 | 16,123 1 16,831 |.... ...
Department stores_......._._...._. o | 7.265| 8379|8219 8217 8124 | 8,247 | 8590 | 8708 | 9,368 | 9,476 | 8,379 8,577 | 8812| 9,395} 9,758 ...
Book value (seas. adj.), total$___________ do._..| 56,551 | 63,561 | 58,378 | 59,012 | 50,788 | 60,213 | 60,677 | 60,847 | 61,681 | 62,937 | 63,561 | 64,261 | 64,304 | 64,743 | 64,748 ...
Durable goods stores 9 . .. “do_ 0| 26,034 | 28778 | 26,356 | 26,661 | 27,051 | 27,494 | 27,563 | 27,507 | 27,026 | 28,662 | 28,778 | 28,852 | 28,780 | 28,578 | 28,388 |. ...
Automotive group__....__._ TSdo_| 12,306 | 14,433 | 12,601 | 12,731 | 13,041 | 13,476 | 13,470 | 13,336 | 13,627 | 14,302 | 14,433 | 14,470 | 14,207 } 13,805 | 13,488 |.... ...
Furniture and appliance group....... do....| 4,407 | 4,765 4,489 § 4613| 4612 4,641 | 4,643 | 4,723 | 4,727 | 4,765 | 4,831 | 4,787 | 4,823 4,81 ...
Lumber, building, hardware group_..do____| 3,756 | 4,144 | 3,889 | 3,936 | 3,974 | 4,030 | 4,047 | 4,036 | 4,047 | 4,041 | 4,144 | 4,218 | 4,288 | 4,341} 4,361 ). ...
Nondurable goods storesQ ............._ 30,517 | 34,783 | 32,022 | 32,351 | 32,737 | 32,710 | 33,114 | 33,340 | 33,755 | 34,275 | 34,783 | 35,409 | 35,605 | 36,165 | 36,360 |.......-
Apparel group._...... 4,826 | 5244 | 4,938 | 4,970 | 5035 | 5021 | 5033 | 5008| 509 | 5170 | 5244 | 51871 §51181( 5 3, 1';’;2 --------
Food group.......... 5789 | 6,618 | 6,002 | 6,020 | 6,167 | 6,002 | 6,250 | 6,379 | 6,38 | 6,478 | 6,618 | 6,705 | 6,805 | 7,016 | 6,027 | ......-
QGenersl merchandise grou
stores....... ... 12,930 | 15,532 | 13,800 | 14,043 | 14,258 | 14,360 | 12,528 | 14,500 | 14,087 | 14,925 | 15,532 { 16,103 | 16,121 | 16,313 | 16,654 1. ...
Department stores._......_..._._. 7,754 1 89431 g 2331 8, , si482 | 8623 8.614! 8708 8567 | 89431 9,288 { 9,370 9,480 | 9,768 |.......
* Revised. 1 Advance estimate. ¢ Includes data not shown separately. & Com- benchmark data from the 1972 Annual Retail Trade Report and new seas. factors; revisions

prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
§ Except department stores mail order. 1 Series revised begmgmg Jan. 1972 to reflect

for Jan.-Dec. 1972 appear on p. 7 of the Mar. 1974 SURVEY.
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1973 1974
Unless otherwise stated in footnotes below, data 1972 | 1973 #
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. ‘ Apr. | May»
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores: .
Estimated sales (unadj.), total@________.__ mil. $_.| 137,650 | 154,546 | 12,119 | 12,653 | 12,945 | 12,214 | 13,008 | 12,447 | 13,181 | 14,653 | 18,305 { 11,656 | 11,245 |~ 13,414 | 13,626 |.ccen---
A;ln\garel BrouUP @ - el do____ 6, 055 6, 569 610 524 544 451 529 555 545 591 912 413 366 r 486 577 |ocaomenn
en’s and boys’ wear stores.___._ —edo.___ 782 749 64 63 66 45 49 54 63 77 119 47 40 7 55 68 |-
‘Women’s apparel, accessory stores. .do..__ 2,194 2,393 215 200 200 172 186 192 193 213 336 146 133 r 179 205 |-
Shoe stores..._... . _.oo____....__ 1,604 1,908 191 144 162 139 168 185 157 156 224 123 106 138 174 |-
Drug and proprietary stores.._____._ 5,246 5,857 445 479 498 471 494 465 493 494 751 469 461 r 514 510 |-
Eating and drinking places_..____._______ 2, 887 3,193 263 217 286 286 305 279 265 25 254 231 220 r 258 257 |-

Furniture and appliance group 1,902 2,085 167 159 178 166 169 174 169 176 235 190 162 r 180 I J (R

QGeneral merchandise group with non-

SbOresQ ...l mil. §__| 68,113 | 65566 | 5,075 | 5,268 | 5,322 4,930 | 5426 5158 | 5634 6,749 | 9,335 4,264 | 4,135
General merchandise group without non-
stores§ mil. $..| 55100 | 62,471 | 4,836 | 5,005 ] 5,077 4,606 | 5,172 | 4,907 5313 | 6,422 ] 9,068 | 4,035 3,878
Dept. stores, excl. mail order sales....do_.._| 41,053 | 46,330 [ 3,601 | 3,745 | 3,831 | 3,482 | 3,819 | 3,670 | 3,900 | 4,678 | 6,823 | 2,993 | 2,813
Variety stores____._______.__.___.___.__. do_._._| 5,933 6, 627 518 518 543 487 542 509 542 652 | 1,086 409 411
Grocery storeS .o ool do_._.| 49,206 | 55,165 | 4,235 4,524 | 4,723 | 4,586 | 4,762 | 4,547 4,665 | 4,933 | 5,196 | 4,835 | 4,652
Tire, battery, accessory dealers...__._.__._ do___.| 2,094 2,210 192 189 202 197 200 176 204 193 202 142 137
Estimated sales (seas. adj.), totalQ ______.__ [« 1/ TR R B 12,524 | 12,730 | 12,634 | 13,161 | 12,812 | 13,024 | 13,332 | 13,332 | 13,222 | 13,716 | 13,762 |r 14,036 | 13,989 {--ceo...
Apparelgroup @ __._....._______________ LT e I 548 538 544 554 522 556 538 530 535 555 552 | 549 532 |-
Men’'s and boys’ wear stores....... 6 [ T R [HE 63 64 62 59 57 60 63 65 61 56 64 T 68 [T
‘Women'’s apparel, accessory stores._____d0o.___[---------}oeeo ... 202 208 204 210 185 198 182 190 187 211 198 r 202 196 |oecoeeon
Shoe stores._._......._._..._.___. I L T PRRNEE I, 157 148 157 173 154 165 162 145 154 164 156 151 147 |
Drug and proprietary stores_.______. s [ N (RSN 483 480 507 495 487 499 511 503 500 519 534 r 543 540 \-cooon -
Eating and drinking places...__..._._.___ do___.|-eemmmeme oo 258 262 263 255 274 282 280 289 257 256 259 r 255 250 | .
General merchandise group with non-
SEOTeS @ L.l mil $_ | e 5,252 | 5,426 | 5,450 | 5,490 | 5,454 | 5,471 | 5573 5,674 | 5511 5678 5,726 |r 5,935
General merchandise group without non-
stores§. ... ... iL$.. 4,991 | 5158 | 5198 | 5236 | 5196 | 5234 | 53091 5405] 5265 | 5391 | 5425 |r5,668

Dept. stores, excl. mail order sales.

3,841 | 3,850 | 3,865 | 3,846 | 3,875 | 3,939 | 3,998 | 3,042 | 3,969 | 3,99 |r 4,170
Variety stores._. 566

600 545 588 570 r 600

Grocery Stores... ... oo ._...__. 4,533 | 4,406 | 4,848 | 4,502 | 4,712 | 4,870 4,743 | 4,80} 5,073 | 5,057 |5 065
Tire, battery, accessory dealers...__._____ B 18 174 172 191 189 190 204 181 172 183 188 180

Allretail stores, accts. receivable, end of yr.or mo.:
Total (unadjusted)......_...._._________. il.$__| 25,0681 27,038 | 23,957 | 24,547 | 24,712 | 24,353 | 24,582 | 24,762 | 25,272 | 25752 | 27,038 | 25,994 | 25,709 |r 25,637 | 26,122 |-.------
Durable goods stores.___ d 8,520 | 8,065 | 8,367 | 8,541 | 8,452 | 8592 | 8,601 | 8,674 1 8446 | 8,520 8,138 | 8,023 |r8,212 ] 8,409 |-..-..--
Nondurable goods stores 18,518 1 15,892 { 16,180 | 16,171 | 15901 | 15,990 ; 16,161 | 16,598 | 17,306 | 18,518 | 17,856 | 17,636 | 17,425 | 17,713 |- ..-----

Charge accounts._.._.._...__.______ - 10,445 1 9,705 | 10,195 | 10,205 | 9,823 | 9,948 | 10,047 | 10,260 | 10,337 | 10,445 | 10,012 | 9,958 |r 10,147 | 10,604 |-.------
Installment accounts...._........._.____. 16,593 | 14,252 | 14,352 | 14,507 | 14,530 | 14,634 | 14,715 | 15,012 | 15,415 | 16,593 | 15,982 | 15,751 |r 15,490 | 15,518 |--------
Total (seasonally adjusted)......__.._______ 25,375 | 24,232 | 24,665 | 24,790 | 24,869 | 25,004 | 24,043 | 25,341 | 25449 | 25,375 | 25,534 | 26,015 [r 26,071 | 26,471 |.____...
Durable goods stores...._._.__._ 8,351 | 8276 | 8,467 | 8,383 | 8,394 | 84821 8352 | 8397 [ 8,345] 8351 | 8,351 | 8,417 |r8,535 | 8,636 |...-...-
Nondurable goods stores 17,024 | 15,956 | 16,198 | 16,407 | 16,475 | 16,582 | 16,591 | 16,944 | 17,104 | 17,024 | 17,183 | 17,598 |r 17,536 | 17,835 |- .....__
Charge accounts._._._..__.__. - 9,991 | 9,785 | 10,040 | 9,995 | 9,897 | 10,037 { 9,988 | 10,090 | 10,183 | 9,991 | 10,223 | 10,405 |r 10,468 | 10,755 |.....__.
Installment accounts..._..______________ 15,384 | 14,447 | 14,625 | 14,795 | 14,972 | 15,027 | 14,955 | 15,251 | 15266 | 15,384 | 15,311 | 15,610 | 15,603 | 15,716 |- ...

LABOR FORCE, EMPLOYMENT, AND EARNINGS

POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas}.__...__...._ mil__| 1208.84 | 1210.40 | 210.01 | 210.14 | 210.27 | 210.40 | 210.54 | 210.68 | 210.83 | 210.97 | 211.00 | 211.21 | 211.33 | 211.43 | 211.55 | 211.66
LABOR FORCE &
Labor force, persons 16 years of age and over._thous.. 88,991 | 01,040 | 89,823 | 89,801 | 02,729 | 93,227 | 92,436 | 91,208 | 92,046 | 92,168 | 91,083 | 91,354 | 01,692 | 91,884 | 01,736 | 92,158
Civilian labor force____._______._______ do....{ 86,542 | 88 714 | 87,473 | 87,557 | 90,414 | 90,917 | 90,129 | 89,006 | 89,757 | 89,884 | 89,701 | 89,006 | 89,434 | 89,633 | 89,493 | 89,929
Employed, total. . --do....{ 81,702 | 84,400 | 83,200 | 83,758 | 85,567 | 86,367 | 85,021 | 84,841 | 85,994 | 85,828 | 85,643 | 84,088 | 84,204 | 84,878 | 85,192 | 85,785
Agriculture. . feoaen -do....| 3,472 | 3452 | 3,295 | 3,467 | 4,053 | 4,165 | 3,826 | 3,436 | 3,525 | 3,419 | 3,202 | 3,197 | 3,283 | 3,334 | 3,437 | 3,604
Nonagricultural industries _.do.__.| 78,230 | 80,957 | 80,004 | 80,201 | 81,514 | 82,201 | 82,005 | 81,406 | 82,469 | 82,409 | 82,441 { 80,891 | 81,011 [ 81,544 | 81,756 | 82,181
Unemployed....._......__.__..._.._..__. do....{ 4,840 4,304 4,174 | 3,799 | 4,847 | 4,550 | 4,208 | 4,165 | 3,763 | 4,056 | 4,058 | 5,008 | 5,140 | 4,755 | 4,301 | 4,144
Seasonally Adjusted
Civilian labor force 90, 679
Employed, total. 85,971
Agriculture________________.____ 3,457
Nonagricultural industries 81,088 81, 951 82, 514
Unemployed..._...............__.._______ dooo | e 4,418 | 4,313 | 4,300 | 4,207 | 4,01} 4,240 4,000| 4,254 | 43641 4,732 | 4,753 | 4,633 | 4,538 | 4,708
Long-term, 15 weeks and over.______ do....| 1,158 812 787 818 789 755 717 768 756 820 740 | <768 830 815 857 877
Rates (unemployed in each group as percent
of total in the group):
All civilian workers._________..___________. 5.6 4.9 5.0 4.9 4.8 4.7 4.7 4.7 4.6 4.7 4.8 5.2 5.2 5.1 5.0 5.2
Men, 20 years and over._ 4.0 3.2 3.4 3.4 3.2 3.1 3.1 3.0 3.0 3.0 3.0 3.4 3.5 3.4 3.6 3.4
Women, 20 years and over. 5.4 4.8 4.8 4.6 4.9 4.8 4.8 4.8 4.4 4.7 5.0 5.2 5.1 5.0 4.9 5.1
Both sexes, 16-19 years. ____ 16.2 14.5 15.2 15.1 14.0 14.4 14.3 14.3 14.0 4.5 14. 4 15.6 15.3 15.0 13.8 15.8
White.___.________ 5.0 4.3 4.5 4.4 4.3 4.1 4.2 4.2 4.1 4.2 4.4 4.7 4.7 4.6 4.5 4.7
Negro and races. . 10.0 8.9 9.2 9.2 8.8 9.2 8.8 9.2 8.4 8.9 8.6 9.4 9.2 9.4 8.7 9.5
Married men, wife present 2.8 2.3 2.4 2.3 2.3 2.1 2.1 2.1 2.1 2.1 2.2 2.3 2.4 2.4 2.5 2.2
Occupation: White-collar workers.__ 3.4 2.9 3.1 2.9 2.9 2.9 2.9 2.9 2.6 2.8 3.1 3.2 3.2 2.8 2.8 3.2
Blue-collar workers..__ - 6.5 5.3 5.4 53 5.3 5.2 5.2 5.1 5.1 5.4 5.2 6.0 6.1 6.1 6.4 6.0
Industry of last job (nonagricultural): .
Private wage and salary workers. __.__.__ 5.7 4.8 4.9 4.8 4.7 4.7 4.7 4.7 4.5 4.8 5.0 5.3 5.4 5.1 5.3 5.2
Construction..._.._____________ 10.3 8.8 0.3 8.9 8.2 0.4 8.5 9.6 9.0 9.1 8.2 9.1 7.9 8.4 10.3 9.6
Manufacturing._ 5.6 4.3 4.4 4.4 1.4 3.8 4.0 4.2 3.9 4.3 4.3 5.1 5.3 5.2 5.0 4.7
Durable goods 5.4 3.9 3.8 4.0 3.7 3.3 3.6 4.0 3.7 3.6 3.9 5.0 5.1 5.0 5.0 4.5
r Revised. » Preliminary. 1 Asof July 1. & Beginning in the Feb. 1974 SURVEY, data reflect new seasonal factors; comparable
2 Includes data not shown separately. _§ Except department stores mail order. monthly data back to 1967 appear in EMPLOYMENT AND EARNINGS (Feb. 1974), USDL,
} Revisions back to 1970 appear in P-25, No. 521, “Population Estimates and Projections,” BLS. Seasonally adjusted data through 1966 as shown in the 1973 BUSINESS STATISTICS, arc

Bureau of the Census (May 1974). comparable.
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Unless otherwise stated in footnotes below, data 1972 , 1973 1973 1974 '
through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS Annusl Apr. | May | June | July Aug. | Sept. | Oct. Nov. | Dec. Jan, | Feb. | Mar. | Apr. | Mayr

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT

Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation._.thous_.| 72,764 | 75,567 | 74,861 | 75,404 | 76,308 | 75,368 | 75,686 | 76,238 | 76,914 | 77,322 | 77,391 | 75,613 | 75,792 |* 76,117 | 76,695 | 77,199
Private sector (excl. government)_.._..__. do....| 59,475 | 61,910 | 61,068 | 61,580 | 67,565 | 62,317 | 62,715 | 62,819 | 63,059 | 63,281 | 63,290 | 61,633 | 61,594 | 61,843 | 62,405 | 62,857

Seasonally Adjusted}

Total employees, nonagricultural payrolis}..do.__.. X 75,567 | 75,105 | 75,321 | 75,526 | 75,478 | 75,747 | 75,961 | 76,363 | 76,679 | 76,626 | 76,526 | 76,813 | 76,804 |r 76,928 | 77,110
Private sector (excl. government) _______ d ¢ 61,910 | 61,491 | 61,679 | 61,867 | 61,883 | 62,110 | 62,305 | 62,617 | 62,841 | 62,739 | 62,642 | 62,819 [r 62,761 |- 62,824 { 62,948
Nonmanufacturing industries. 42,000 | 41764 | 41,897 | 42,011 | 42,079 | 42,249 | 42,423 | 42,601 | 42,746 | 42,649 | 42,636 | 42,915 |7 42,910 |r 42,913 | 43,024
Goods-producing. .. - 24,003 | 23906 | 24,010 | 24,130 | 24,115 | 24,171 | 24,215 | 24,349 | 24,450 | 24,468 | 24,296 | 24,317 |7 24,231 [r 24,224 | 24,224
Mining.___ .. 625 608 608 620 631 634 639 644 646 654 656 r 655 T657 | 660
Contract construction.._.__..___._._.__ 3,648 | 3,571 | 3,620 | 3,654 | 3,680 | 3,676 | 3,700 | 3,694 3,711 | 3,732 | 3,636 | 3,757 {r3,725 | 73,656 { 3,640

Manufacturing 19,820 | 19,727 | 19,782 | 19,856 | 19,804 | 19,861 | 19,882 | 20,016 | 20,095 | 20,090 | 20,006 | 19,904 |~ 10,851 | 19,911 | 19,924
Durable goods_ ... X 11,633 | 11,534 | 11,602 | 11,654 | 11,646 | 11,692 | 11,708 | 11,802 | 11,859 | 11,859 | 11,774 | 11,683 | 11,644 |~ 11,725 | 11,717
Ordnance and accessories........__. a 193 195 193 192 193 192 190 191 186 190 192 191 r 193 r 192 192
Lumber and wood produets________ 632 631 629 628 628 631 631 634 637 645 645 647 | 648 | 7653 646
Furniture and fixtures.........___._ do.__. 522 520 523 527 522 527 525 528 528 527 527 523 r 522 r523 521
Stone, clay, and glass products 693 687 692 693 697 604 696 701 701 707 704 702 703 | r698 699
Primary metal industries.._.__..__ d 1,315 | 1,288 [ 1,299 | 1,308 | 1,308 | 1,323 | 1,339 1,353 | 1,357 | 1,364 ] 1,343 | 1,331 {~1,316 | 1,318 | 1,317
Fabricated metal products. . _._. 1,453 | 1,448 | 1,456 | 1,457 | 1,450 | 1459 | 1,456 | 1,466 | 1,473 [ 1,470 | 1,466 | 1,454 (r1,440 [ 71,456 | 1,451
Machinery, except electrical _____._. do..._. 1,864 2,042 [ 2,006 | 2,021 2,040 | 2,040 2,065 | 2,073 | 2,086 2,121 ) 2,128 1 2,133 | 2,123 | 2,134 |~ ?, 135 5, 1332
Electrical equipment and supplies. .do._..{ 1,833 1,996 | 1,970 1 1,984 | 2,003 | 2,009 { 2006 | 2,010 | 2,089 | 2,048 [ 2,057 | 2,051 | 2,043 | 2,033 | 2,036 2, Q—’(r
Transportation equipment.__._____ dool 1747 Lsse| 1tseo | 1877 1er1| 1,858 | 1.859 | 1,850 | 1,858 | 1,857} 1,827 f 1,753 | 1,706 | 1,681 (71,746 | 1,759
Instruments and related products._do._.. 456 495 481 490 494 494 500 503 507 512 514 516 521 521 r 524 524
Miscellaneous manufacturing_.___._ do.___ 425 437 439 438 436 438 436 435 439 439 440 444 442 r 444 r 444 446
Nondurable goods. . ........._..___ “do_...l 8040 | 8,186 8103 | 8180 | 8202 8158 | 8160 8174 | 8,214 | 8236 | 8231 | 8232 | 8221 (78,207 |78,186 | 8,207
Food and kindred products. Jdo.lll| wn7s1| 1736} 746 | 1,736 1,720 1,720 | 1,706 | 1,719 | 1,735 | 1,749 | 1,753 1,754 ¢ 1,755 | 1,764 | 1,750 | 1,754
Tobaeco manufactures..___.______. do.___ 72 74 7% 76 76 76 72 70 72 75 75 76 76 77 r78 78
Textile mill products....____._____. do.___ 991 1,024 | 1,023 1,022 | 1,024 | 1,021 | 1,02% | 1,025 1,027 | 1,028 | 1,030 | 1,029 | 1,025 {1,019 |r1,016 | 1,012
Apparel and other textile produets. .do._..| 1,335 | 1.340| 1,357 | 1,351 | 1,351 | 1,319 | 1,337 | 1,837 | 1,340 | 1,333 | 1,321 | 1,315 | 1,309 |~1,204 | 1,207/ 1,204
Paper and allied products....______ do___. 697 718 712 719 719 716 721 719 725 725 724 729 729 730 | 730 733
Printing and publishing... .. _..do....] 1,080 1,008 | 1,096 | 1,095 | 1,200 1,101 | 1,000 1,097 | 1,098 | 1,02 | 1,105 [ 1,106 | 1,109 | 1,105 |~ 1,102/ 1,108
Chemicals and allied products..._._.do__._| 1,002 1,030 { 1,021 | 1,025 | 1,030 | 1,034 | 1,031 | 1,038 | 1,043 | 1,043 | 1,042 | 1,046 | 1,045 | 71,048 {71,045 | 1,050
Petroleum and coal products...____do.___ 190 187 183 182 186 186 189 190 190 190 192 193 192 190 r 191 191
Rubber and plastics products, nec.do.. .. 627 683 680 676 687 690 691 683 687 694 693 603 690 r 686 4 §82 691
Leather and leather products..._... do___. 304 297 299 298 300 295 296 206 297 297 296 201 291 r 204 r 205 296
Service-produeing. ... _.__.........._.._.. do._..| 49,704 | 51,475 | 51,100 | 51,311 | 51,887 | 51,363 | 51,576 | 51,746 | 52,014 | 52,220 | 52,158 | 52,230 | 52,496 |* 52,573 |7 52,704 | 52,886
Trans., comm., electric, gas, etc....._.do....| 4495 | 4,611 | 4,501 | 4,503 | 4,507 | 4,508 | 4617 | 4,629 | 4,671 | 4,654 | 4,644 | 4,684 | 4,601 | 74,676 |~ 4,663 | 4,067
Wholesale and retail trade._._.__ Tldo 1| 15683 | 16,288 | 16,217 | 16,256 | 16,262 | 16,204 | 16,352 | 16,388 | 16,465 | 16,520 | 16,398 | 16,417 | 16,472 |r 16,487 | 16,542 | 16,581
Wholesale trade......._________._____ dolll 3018 | 4079 | 4,044 | 4046 | 4,072 | 4,071 | 4,09 | 4111 | 4,137 | 4163 | 4,152 | 4,184 | 4,192 |7 4,190 174,201 | 4,214
Retail trade.___..._.____._.__ 1. do . Jl 11765 | 12,200 | 12173 | 12,210 | 12,190 | 12,228 | 12)253 | 12,277 | 12,328 | 12,357 | 12,246 | 12,233 | 12,280 | 12,207 |" 12,341 | 12,367
Finance, insurance, and real estate_.___do_...| 3,927 | 4,053 | 4,031 | 4044 | 4049 | 4,048 | 4064 | 4,078 | 4,088 | 4,005 | 4,101 | 4,109 | 4,124 74,127 |~ 4,135 | 4,151
SOrVACES . - oo oo oo do__ | 12300 | 12866 | 12,746 | 12,776 | 12,820 | 12,828 | 12,006 | 12,995 | 13,044 | 13,122 | 13,128 | 13,136 | 13,215 |7 13,240 713,260 1 13,325
Government. “do.T7| 13)290 | 13,657 | 13,614 | 13,642 | 13,659 | 13,595 | 13,637 | 13,656 | 13,746 | 13,838 | 13,887 | 13,884 | 13,004 |7 14,043 |7 14,104 15, 162
Federal... o 11| 20650 | 2627 | 2'6e8 | 2,641 | 2,613 | 2,588 | 2,500 | 2,613 | 2,626 | 2638 | 2,65¢ | 2,651 | 2,670 | 2,675 |r2,68l | 2,605
State and local ... . ... . do.J7| 10,640 | 11,031 | 10,986 | 11,001 | 11,046 | 11,007 | 11,038 | 11,043 | 11,120 | 11,200 | 11,233 | 11,233 | 11,324 |7 11,368 |r 11,423 | 11,467

Production or nonsupervisory workers on private - . -
nonagric. payrolls, not seas. adjusted. . .thous_.| 49,228 | 51,276 | 50,554 | 51,025 | 1,800 | 51,616 | 51,976 | 52,063 | 52,286 | 52,483 | 52,483 | 50,823 | 50,772 \r 50,985 r 51,530 | 51,939
Manufacturing. ... oonew oo do.._.| 13,838 | 14.575 | 14,304 | 14,457 | 14,730 | 14,458 | 14,727 | 14,841 | 14,866 | 14,886 | 14,700 | 14,513 | 14,422 |7 14,405 |7 14,456 | 14,481
Seasonally Adjusted {

Production or nonsupervisory workers on private

nonagricultural payrolist..___.__....___. thous. 51,276 | 50,047 | 51,000 | 51,241 | 51,247 | 51,442 | 51,502 | 51,856 | 52,044 | 51,915 | 51,781 | 51,948 | 51,855 j* 51,918 | 52,000
Goods-producing. - oo 7Tl do 7| 33| 35069 | 17020 | 17,996 | 1111 | 18,003 | 18135 | 18,155 | 18,257 | 18,300 | 18,347 | 18,157 | 18156 |r 18,070 |" 18,082 | 15,063
Mining. ..ooooooe do_._.| 459 476 461 477 479 483 483 438 491 495 501 503 | 500 | rS0L | 502
Contract construction._....._._.___.____. do.... 2,908 3,011 [ 2,938 | 2,984 3,020 | 3,048 3,041 | 3,063 3,010 3,057 | 3,081 ]| 2,974 | 3,090 |r3,063 |r2,996 | 2,976
Manufacturing.__._________.________.___. do....| 13838 | 14,575 | 14,621 | 14,551 | 14,614 | 14,566 | 14,611 | 14,609 | 14,720 | 14,774 | 14,771 | 14,682 | 14,563 | 14,516 | 14,585 | 14,585
Durablegoods_ ... ... ____ do.._.| “7.919 8,548 | 87483 | 8,528 | 8,573 | 8,562 | 8507 | 8,509 | 8674 | 8712 | 87121 8624 | 8,524 1r8,480 | 8,574 8,5§5
Ordnance and accessories_ ... _..do_._. Y 99 101 99 98 99 97 06 o7 93 96 96 96 96 r 96 96
Lumber and wood products. .. do.__.. 527 544 544 542 542 541 544 544 546 548 555 555 557 r 557 559 553
Furniture and fixtures._._..___. “do._ .. 408 431 430 428 436 431 434 434 434 434 434 434 430 | r430 | 7430 428
Stone, clay, and glass products....___do.__. 527 554 550 585 555 557 554 554 562 561 568 565 565 565 | 560 560
Primary metal industries_._.... ~do_... 984 1,058 | 1,033 | 1,044 1,052 | 1,050 | 1,066 | 1,082 | 1,003 1,006 1,094] 1,079 | 1,067 |r1,053 |*1,054 1,05§
Fabricated metal products. - do___.| 1,049 v | rns | 1,123 | nize | ni127 | 1129 1123 | 1,181 1,137 | 1,134 | 1,127 | 1,117 [rL 11 {1,107 | 1,112
Machinery, except electrical....._. “do.__| 123 1,881 | 1,356 | 1,366 | 1,380 | 1,379 | 1,399 | 1,308 | 1,411 | 1,441 | 1,447 | 1,448 | 1,435 |r1,444 71,446 1,44(2
Electrical équipment and supplies-.do_.| 123 | 1378 | 1,361 | 1,370 | 138 | 1302 | 1,384 | 138 | 1412 | Ltz | L4238 [ 1417 | 1407 | 71,306 |- 1,403 | 1,389
Transportation equipment..._..__._. do._..| 1248 1,334 | 1)351| 1,354 | 1,348 | 1,338 | 1,830 | 1,332 | 1,331 | 1,324 | 1,208 | 1,233 ) 1,180 |r1,164 |1, 2§(. 1, 3;?1
Instruments and related products....do._.. " 276 306 296 304 306 306 311 311 314 318 320 321 324 r 325 r 320 et
Miscellaneous manufacturing.__..____ do.... 331 342 343 343 341 342 340 339 343 343 343 349 346 r 348 r 348
Nondurable goods_ ..___.__..._._______ do._.. 1 6,027 | 6,038 | 6,023 | 6041 | 6,004 | 6,014] 6,010 6,046 | 6,062 | 605 | 6058 | 6,039 |r6,027 (76,011 6,030
Food and lfindred products do.._. f ?3?) vife |l 117s | L,170 | 1,165 | 1,160 | 1,144 | 1,157 ) 1,171 1,184 | 1,191 1,106 | 1,196 |r1,204 |~ 1,191 1'122
Tobacco manufactures. ......... “do____ " 59 61 63 63 63 [ 60 57 59 2 62 63 63 64 r 65 o
Textile mill produets___.._.____.____. do._.__ 871 900 900 900 900 899 902 804 902 903 904 904 899 893 7 890 e
Apparel and other textile products._.do____| 1,165 1,163 ) 1,182 L174 | 1,175 | 1,140 | 1,161 | 1,160 | 1,161 ( 1,155 | 1,144 | 1,137 | 1,181 | 1,118 |~ 1,123 i
Paper and allied products.__._______. do.._. 537 557 552 557 557 556 561 558 563 562 560 565 565 * 565 T 564 .
Printing and publishing._....__ _do____ 657 662 663 661 664 663 662 661 662 664 666 666 668 r 662 : 660 o
Chemieals and allied products. . do_._. 581 600 593 596 599 605 603 606 610 608 609 611 607 | 61l b0 121
Petroleum and coal products_..._ .. do._.. 117 118 115 115 117 118 120 120 120 120 122 123 120 20} 120 545
Rubber snd plastics products, nec._.do. ... 489 538 536 531 544 546 547 538 543 549 547 545 542 | 538 | 1536 S
Leather and leather products..__..__. d 254 256 256 257 253 254 254 255 255 254 248 248 252 253 2

Service-producing

33,215 | 33,027 | 33,094 | 33,130 | 33,154 | 33,307 | 33,437 | 33,599 | 33,722 33,568 | 33,624 | 33,792 | 33,776 |r 33,836 | 33,446

4,010
Transportation, comm., elec. t 3883 | 3,067 | 3,952 | 3,957 | 3,960 | 3,952 | 3,969 | 3,972 | 4,010 ) 4,002 | 3,988 | 4,028 ) 4,033 4,016 ) 4,001 ,01
Wholegale and retafl t,adef:fg_”f’_'_e__ 14,451 | 14,404 | 14,435 | 14,421 | 14,449 | 14,489 14,527 | 14,506 | 14,657 | 14,517 | 14,528 | 14,599 |~ 14,500 | 14,648 1:43 ; 25 g

Wholesale trade__..._____. 3,411 | 3,381 3 3,406 | 3,404 | 3,423 | 3,432 | 3,456 | 3,483 | 3,468 | 3,494 | 3,502 |r 3,506 3,509 o
Retail trade.____._____ 177" do....| 10,645 11,040 | 11,023 | 11,050 | 11,015 | 11,045 | 11,066 1;,(})22 11 iég 1;, };‘11 1;, %g 1;, ?23 131,(1)21 'rls},(l)gg 131}33 3100
Finance, insurance, an 3072 | 3147| 37139 3,143 | 3144 | 3,142 3, ) , ) , , 16 ) , , .
Servicesﬁ--.-_.-.._ii_(.i.rf?l..e?f‘.lffﬁi._-.fgg:'.i 11, 140 | 17650 | 115632 | 11,659 | 11,605 | 11,611 | 13,696 | 11,776 | 10819 | 11,802 | 11,804 | 11,906 | 11,986 | 11,983 | 12,000 | 12,066
. - . : . 1y adjusted
r Revised. ? Preliminary. 1968-72 appear in EMPLOYMENT AND EARNINGS (June 1973), USDL, BLS; seasonal
iRevised seasonally adjusteg payroll employment, hours, earnings, ete. (back to Jan. data for 1947-67 as shown in the 1973 BUSINESS STATISTICS are comparable with the current

1968) were not incorporated in the 1973 edition of BUSINESS STATISTICS. Revised data for data.
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Unless otherwise stated in footnotes below, data 1972 ‘ 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. ’ Sept. ‘ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May»
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonagrie.
payrolls:1? Seasonally adjusted_____.___ hours... 37.2 | 37.2| 31| 32| sro| 3sn2| 8no| 31| 387.0| 36.v| 3.0 368 366 368
Not seasonally adjusted . 36.0| 37.0| 34| 37.6| 37.5| 37.3| 3.0 38.0| 37.2| 364, 36.6| 366 363 36.6
Mining.. ..ol - X X 41.7 42.5 42.5 42.4 42.6 42.9 42.5 42,8 43.3 42.6 43.4 | 742.9 | r42.4 43.0
Contract construction do.... 37.0 37.2) 30| 35| 37.4] 37.5] 31| 367| 369 35| 37.2f 36.2| 3.7 r37.1| r36.3| 369
Manufacturing: Not seasonally adjusted...do....|  40.6 30.7| 40.7| 40.7| 40.9| 40.5| 40.6| 41.0| 407 40.8| 41.2} 400 401 403 r39.2 | 403
Seasonally adjusted______ (< (T S S 40.9 40.7 40.6 40.7 40.5 40.8 40.6 40.6 10.7 10.3 40.5 40.4 | r39.4 40.3
Overtime hours. ... d 3.5 3.8 4.1 3.9 3.8 3.8 3.7 3.8 3.7 3.8 3.7 3.4 3.5 3.6{ r29 3.5
Purable g00AS oo emoeiicee oo 41.3 41.4 41.3 41. 4 4.3 40.8 41.1 40.9 | r39.8 41.0
Overtime hours._...__...-........... gl rd| BSOS ol L Al k8| %55 Tsol a9 as| se| a7l r29| 37
Ordnance and accessorles_._.._________ 42.2 42.3| 420 419! 41.9] 427| 4.5 425| 424 42.1 | 426 | 419 42,1 | 42,7 r4L5 | 42,5
Lumber and wood products._._._. d 4.0 406| a1 407| 40.9| 05| 407] 407| 403} 403 4097 40.4| 406 r40.3) 401} 40.4
Furniture and fixtures ________.._. 40.5 30.0] 404! 401 40.1 30.8| 30.7| 307| 39.4| 3.4 39.6| 39.8| 3897 395, 389 | 303
Stone, clay, and glass products.. 4.9 1| 43l 423| 422 421! a20] 42| 4n9| 421 42.2] 416, 4.0} 4L7 r4L1G dL4
Primary metal industries_ . 41.6 24| 422| a0l 49| 422| 48| 427| 427| 434 424] 418, 44| 4L5] r4L2 4 4LT7
Fabricated metal products 41.2 41.6 41.8 41.6 41,5 41.6 41.3 41.5 41.5 41.6 41.5 41.0 4.2 41.3 | 739.7 41.2
Machinery, except electrica 42,0 2.6 425| 426] 425| a22| 42a| 30| 426! 423 429| 423| 425 424 r40.8) 425
Electrical equipment and supplies._._.do._... 40.5 40.4| 40.6 10.6 40.1 10.2 | 40.1 40.4 | 40.0 40.2 | 40.1 39.6 40.2 | 39.9| 30.1 40.2
Transportation equipment________. -do___. 41.8 41.9 43.5 42.1 41.9 42.3 41.0 411 41.5 41.1 41.0 40.0 40.6 40.3 | r39.0 40.3
Instruments and related produects. _do_.__ 40.5 40.7 10.8 40.7 40.5 40.6 40. 4 40.9 40.8 40.9 41.0 40.6 40.8 40.5 | r30.4 40.6
Miscellaneous manufacturing ind.__... do.__. 39.3 30.0 30,0 39.1 38.9 38.9 38.7 39.1 38.6 38.9 38.8 38.3 30.0 38.9 | r37.7 30.0
Nondurable g00ds .. - oo oeeooooeeao oo 39.7 . 30.8 30.6 ' . 30.7| 39.7| 39.8] 30.6] 30.6| 30.5| r38.8| 39.4
Overtime hours.._..______..._ 3.3 32. 2 3.6 3?{ 2 3.3 3%‘. 2 32' g 32. 2 3.3 3.5 3.4 3.4 3.3 3.3 r2.8 3.2
Food and kindred products._. 40.4 40. 4 40.1 40.4 40.1 40.2 40.4 40.6 40.6 40.8 40.9 40.8 40.8 | 740, é 39.8 49~ 7
Tobacco manufactures§..._... 37.4 38.3 39.2 37.9 37.8 36.0 38.5 37.9 39.2 40.7 38.9 30.5 33.8| r37.7) r38.6 37.4
Textile mill produets...... ... ) 41.3 1081 41.6] 400! 408 40.8 | 40.8| 40.9| 40.5| 40.6| 40.8) 40.6 | 40.7) 40.4} 30.2 40.3
Apparel and other textile products..... do.... 36.0 35.8 36.1 36.0 36.0 35.9 35.7 35.9 35.8 35.7 35.9 35.2 35.6 35.51 r34.6 35.6
Paper and allied products._..._. Jdo__..| 428 2.7 42.8 : 42.7 . 2.4 2. 426 | 4271 428 428 425, 426, r4LT 1 420
Printing and publishing_.__ do_...| 37.9 370 380 §§§ 37.8 g ; §7‘ 7 383 3%. 9! 3.9 3.8| 3n7| 3817|7376} r37.1| 37.6
Chemicals and allied products Wolt| 4ans{ 4ol 49| 20| 420| 21| 421 a2o| 4rol 20| 419l 4Lgl 4201 r4L8} raly 4LD
Petroleum and coal products...__. Jdo_.__ 42.2 4221 49| 421| 4L7| 424 | 421 | 425 422 430 4271 425 42.6 | r42.8 | r42.7 2.4
Rubber and plastics produects, nec__...do.._.|  4L2 ol 45| 08| 27| 08| 45| o] 48| 4.2] 41.0| 406 | 40.9| r40.8) r39.4] 40.1
Leather and leather products._._...... do.._. 38.3 37.9 38.2 37.9 38.1 37.8 38.1 38.4 38.0 38.0 37.5 37.2 37.8 381 r37.3 37.9
Trans., comm,, elec., gas, etc..._..._.._._._. do.... 40.4 40.6| 407 40| 407 407! 40.9| 406! 40.8| 40.7( 404 | 40.8| 4041 r403 ) r4l.1| 40.7
Wholesale and retail trade____ _do___. 35.1 34.7 34.8 348 34.9 34.7 34.5 34.6 34.5 34.6 34.5 34.3 34.4 34.3 34.5 34.3
Wholesale trade.._..__.__. Cdo...| 3.8 39.5| 305! 307! 39.5| 30.5| 39.4| 30.5| 39.3] 3%.4| 39.1] 301 389} 389 r38.8,) 30.0
Retall trade.................. do..} 336 33.0] 334| 334| 335| 332| 330| 332| 330 331 | 329 328 330 329| 331} 329
Finance, fnsurance, and real estate._. Jdo.._. 37.2 37.1 37.2 37.0 37.1 37.2 37.0 7.2 36.9 37.0 | 37.2| 36.9 37.0 | 36.9 36.8 36.9
SOIVICES . oo o ee e do..l] 341 31| 341| 342| 344 342| 32| 381 340| 340| 340 340| 341) 340} 339, 341
MAN-HOURS
Seasonally Adjusted
Man-hours of wage and salary workers, nonagric.
establishments, for 1 week in the month, season- .95
ally adjusted at annual rate f__bil. man-hours..| 142,46 | 147.29 [146.59 [+ 147.12 v 147.53 r 147.30 |r 147.35 r 148.03 | 148.53 [ 140.24 | 149.11 } 14836 | 140.25 |- 149.07 |+ 148.28 | 149.83
Total private sector 115.37 | 119,87 [1119.33 |» 119.80 |- 120118 |+ 110:91 |» 119.97 | 120,54 |r 12086 |r 121.74 | 12109 | 120.40 | 121.28 |1120.67 \r120.12 | 121.18
I e 31| 138} 132] 134| 139 1.30| 140] 141| 141 1.43| 1450 145} 148, r146] r145; 1.48
Contract construction_. . _.do_._. 6.78 7.06 | 116,90} +7.08 ) *7.18| r7.20 | r7.12 r7.09 | r7.11 | r7.46 7.25 6.84 7.36 7.19 1 r6.90 6.98
Manufacturing............... Aol 3068 | 41062 [r141.50 41056 | 741063 | #4152 |+ 4148 |+ 41075 |+ 41095 |r42.16 | 42.14 | 4169 | 41614138 1-40.80 4155
Transportation, comm., elec., gas. _.do._. 9,47 9,74 1711970 | r0.78 | r0.72| 10,72 ] r0.81 | r0.76 | r9.90 | r9.84 9.74 | 0.94 ) b 86 | 9.8 e 71> 88
Wholesale and retail trade. .. __ Tdo | omies | 2046 112042 |+ 20,53 20057 | 20048 | 20040 | r20061 | £ 20058 [r20.77 | 2036 | 20.87 ) 2058 {2051 420,72 20,70
Finance, insurance, and real estate._.____do.._.|  7.59 782 | 1780 | s770 | 1782 784 | 782 r700| r7.85| 7.8 | T.94) 7ss| T 7.92] 7.91 qg‘ g
Services............... e ol ores| osi |rio9s9 {ro27y | 12293 | 29080 <2204 | 23,03 |r 23005 |7 23019 | 23.20| 23.23 | 23.48|r23.41 |r23.38 | 28.63
Government_...__....__......... dosl 3700 | 2741|1279 {0782 | 27,35 | 127,40 | r27.38 |- 27.49 |r27.67 |r27.50 | 28.02 ) 27.95 | 28.02)r328.41 |r28.16 | 28.65
Indexes of man-hours (aggregate weekly):1{
Private nonagric. payrolls, total__..__. 1967=100..| 106.6| 110.8| 110.4 | 110.8 | 1L1| 1109 | 110.9| 1.4 ur7| u25, U181 1Ll UL} 112 0.0 117
Goods-producing. __. d o8 1| 103.3| 1029 1031| 103.4 | 103.4 | 103.1 | 103.7 | 104.0 | 105.3 | 104.9 1 102.5 o 102.5 | r 100. ol s
Mining. ..o_-.on.. o7.5| 1009 62| o80| l0L4]| 10L6| 1029 | 1037 | 1038 | 1051 107.2] 106.8) 109.21-107.3 - }8’3‘ e
Contract construction 055 | 1007 | 1065 10007 | 1107 | 120 | 110.6 | L0.2 | 110.3 | 1153 | 112.3§ 105.5} 143 114 | r106.6 4 1078
Manufacturing.. - 4 Cegs| 1022] 1025 1021 | 1022 | 1020| 1008 | I02.6 | 103.0 | 103.6 | 103.5) 10L8 | 0.5 71008 780,94 (4.3
Durable goods .- o490 ] 1020 1030 | 1028 102.0| 1029 | 1026 | 1085 1040 | 1046 | 104.61 1021 ) 2008710084 748.3 ) 100
Nondurable go 99.5 1011 ) 107 101.1| 101.2| 100.6 | 100.7 | 101.2 | 101.4 | 102.0 | 102.0 | 101.4 Nos 10°-§ 1f§~7 118"1
Service-producing n25| 61| 157 | 1161 | 165 | 6.0 1163 | 116.8 | 117.0 | 7.5 | 6.0 | 116.8 1 P20 11; 2irions | e
Transportation, comm., elec. 44 107.2] 1070 1079 | To7.2| 1070 1079 107.2| 1000 | 1083 | 107.11 100.3 | 108.3)7107.6 7003 000
Wholesale and retail trade....__________ d 110. 4 113.3 113.4 113.7 113.8 113.2 113.0 113.8 113.7 114.6 112.8 1.6 113' 7 - 113. r113.6 114.6
Wholesale trade 1000 U24| ULs| 122| 23] U2 126 | 131 134) 145 | 132 ] 11800 MET T HSE )10 ) ld
pietall trade......_... T T 0 000 | 18T 41| 13| eS| 86| 181 ML) 80 116 | RS | S0 o), a5 1% | 12h0
nance, insurance, and real estate...__ do.... 20. 1227 | 122.8 | 122.3 22 122, 122.7 LT 122, . oo 55 = 5 ;
SOIVICS oo T Ol IRl 15| 1207 | 1514 | 1226 | 1910 | 12208 | 123.3 | 123.4 | 1241 | 1242 [ 1243 | 1255 |r1251 1240 1263
HOURLY AND WEEKLY EARNINGS
Avl:}zrage hourll}; eal('inings per worker:
ot seasonally adjusted: 7
Private nonagrflc. payrolls..___.__.__._ 3.65 3.89 3.83 3.85 3.87 3.90 3.91 3.99 3.99 4.00 4.01 4'92 i gé i gg ,g' ?)'7 é(l)g
MiNIng. oo 438 ] avo| weo| wer| ae7) av0l 469 478 476 486 4921 49 L LW TR0 el
Contract construction..._...... 6.06 647 | 631| 634| 63| 640| 646 6.640)| 666 667| 670 67 DIy B TR g,
Msanufacturing. . .......... 3.81 4.07 | 4.01 4.02 4.04 4.06 | 4.06 1 413 4.14 4.16 4 '2,1, 4.21 405 | r407| r410] 415
Excluding overtime...... 3.65 383 | 38| 3.85| 38 | 38| 38, 3903 3950 3.07| 4020 40b Lun T T T
Durable goods_-_.__.___ 405| 432| 4.2 4.28( 430 431( 431| 439 | 4.39( 442 4484 447 00 SO TRl
Exeluding overtime. ... 3.88 412 a06) 408 | 409| ai2) 401 47| 419 42| 424 S | 5 e
Ordnance and accessories. .. 4.09 g8 | 418! 428( 422 428| 420 4371 4381 448 4401 AT sony Tone Loon g
Lumber and wood products. 3.31 3.58 3.51 3.54 3.61 3.59 3.62 3.68 3.67 3.65 3.68 3.68 35 3 4’11 £ 342 3.48
Furniture and fixtures.__.. 3.06 3.2 3.21 3.24 3.25 3.25 3.28 3.33 3.34 3.34 3.36 3. :3;6 530 +33| raas 144
Stone, clay, and glass produ 3.91 418 | 411 4,14 4.17 420 4.21 4.26 4.27 4,28 4.29 4. ;7 595 5300 r5381 550
Primary metal industries____ 4,66 5.03 4.92 4.95 4,96 5,00 5.10 5.16 5.14 5.23 5.23 5.24 a0 4.43 | r4.40 152
Fabricated metal products_ 3.99 4,24 4.19 4.21 4,24 4.24 4.21 4.30 4.32 4.35 4.39 4. §8 4~ 41 4~ 78 4‘ 73 4' &5
Machinery, except electrical __..__. 4.27 4.55 4,49 4.50 4.50 4.51 4.53 4.61 4.63 4.65 4.75 4. ‘/3 sl ek 30 107
Electrical equipment and supplies 3.67 3.86 3.81 3.81 3.83 3.86 3.88 3.91 3.0 3.93 3.98 3. )8 505 5l 5 25 5 41
Transportation equipment___.__.__ 4.73 5.07 5.00 5.00 5,05 5.06 5.02 5.10 5.14 5.16 5.32 5.28 AR AR 105 110
Instruments and related produets_.do. ... 3.72 3.88 3.81 3.86 3.84 3.87 3.87 3.93 3.93 3.95 4.04 4.04 340 34 343 347
Miscellaneous manufacturing ind.. . do.._.. 3.1 3.27 3.22 3.26 3.27 3.26 3.26 3.31 3.31 3.33 3.36 3.41 - g g
r Revised. » Preliminary. I Revisions for Jan.-Mar. 1973 are as follows (bil. mau- 1 See note “1”, p. S-14. 9 Production and nonsupervisory yorke;s.
hours): Total, 144.76; 145A89;y 145.99; total private, 117.63; 118.65; 118.81; construction, 6.59; § Revised beginning June 1971 to correct errors of estimation; revisions appear at bottom
6.79; 6.96; manufacturing, 40.92; 41.35; 41.33; transportation, etc., 9.64; 9.61; 9.61; trade, 29.00; of p. 8-14, Oct. 1973 SURVEY.

})f;?g, 29.36; finance, etc., 7.69; 7.75; 7.75; services, 22.37; 22.48; 22.47; government, 27.13; 27.24;



S-16 SURVEY OF CURRENT BUSINESS June 1974
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Average hourly earnings per worker §—Con.
Not seasonally adjusted—Continued
Private nonagric. payrolls—Continued

Manufacturing—Continued
Nondurable goods.__............_.. d 3.47 3.69 3.63 3.64 3.66 3.70 3.70 3.75 3.76 3.78 3.80 3.83 3.83 3.85| 3.8 3.91
Excluding overti - 3.33 3.53 3.48 3.50 3.51 3.55 3.54 3.58 3.60 3.62 3.64 3.68 3.69 3.70 | *3.74 3.76
Food and kindred products 3.60 3.83 3.78 3.82 3.82 3.82 3.83 3.85 3.89 3.91 3.97 4.00 402 r4.05t r4.07 4.12
Tobhacco manufactures .. ____._____ 3.43 3.77 3.81 3.84 3.91 3.97 3.73 3.68 3.73 3.81 3.87 3.92 3.89 401 | r411 4,20
Textile mill products._..__._____.___ 2.73 2.94 2.90 2.90 2.90 2.89 2.92 3.02 3.03 3.06 3.07 3.06 3.06 3.07 3.04 3.10
Apparel and other textile prod._.._.do.._. 2.61 2.78 2.74 2.74 2.75 2.74 2.79 2.84 2.85 2. 86 2.83 2.85 2.86 2.87 | r2.89 2.95
Paper and allied produets__._______ do.... 3.94 4.19 4.11 4.12 4.16 4,23 4.24 4. 26 4.27 4.30 4.31 4.33 4.31 | 4.33 4.35 4.38
Printing and publishing____________do.... 4.48 4,68 4.63 4.67 4.68 4,70 4.70 4.76 4.75 4.76 4.79 4.79 4.82 4,85 | r4.84 4.92
Chemicals and allied produets.____ do_... 4.20 4,47 4,40 4.42 4.46 4.49 4.50 4.53 4,54 4,58 4.60 4.64 4.64 | r4.65 | 74.69 4.70
Petroleum and coal products._._._. do.... 4,95 5.22 5.22 5.22 5.24 5.26 5.24 5.29 5.26 5.29 5.27 5.40 542 | 7542 r5.54 5.49
Rubber and plastics products, nec_do___. 3.60 3.80 3.76 3.71 3.75 3.82 3.81 3.86 3.86 3.90 3.91 3.92 3931 r3.93| r3.86 3.02
Leather and leather produets....._. do_.._ 2.71 2.81 2.79 2.80 2.80 2.79 2.80 2.84 2.85 2.87 2.87 2.90 2.92 2,94 2.95 3.01
Transportation, comm., elec., gas_..___ do..___ 4,64 5.04 4,96 4,96 4.99 5,04 5.12 5.19 5.18 5.19 5.19 5.21 5.24 523 r5.28 5.31
Wholesale and retail trade.________.____. do._.. 3.02 3.20 3.16 3.17 3.19 3.20 3.21 3.26 3.27 3.29 3.28 3.35 3.36 | r3.38 3.38 3.43
Wholesale trade 3.88 4.12 4.07 4.09 4.10 4,12 4.13 4.19 4.18 4,22 4.27 4.29 4.31 4,33 4.37 4.40
Retalil trade 0 2.70 2.87 2.83 2.84 2. 86 2.86 2.87 2.92 2,93 2.94 2.94 2.99 2.99 3.01 3.01 3.07
Finance, insurance, and real estate._... do.... 3.45 3.61 3.59 3.57 3.58 3.61 3.60 3,66 3.64 3.67 3.72 3.74 3.75 3.75 3.76 3.78
Serviees. ... do.... 3.18 3.36 3.32 3.32 3.34 3.36 3.34 3.44 3.44 3.45 3.48 3.50 3.53 3.54 3.56 3.60

Seasonally adjusted: |

Private nonagricultural payrolls.......___ do.... 3.65 3.89 3.84 3.85 3.87 3.91 3.92 3.96 3.98 3.99 4.02 4.02 4.04 4.07 4.08 4.14
Mining. ... do_... 4.38 4.70 4.59 4.62 4.70 4.74 4.73 4.78 4.76 4.83 4.90 4.97 4.96 4.98 | 75.05 5,00
Contract construetion..___.____________ do_... 6.06 6. 47 6.35 6.34 6.43 6. 46 6.50 6.59 6. 59 6. 63 6.67 6. 60 6.72 6.78 } 76.83 6.81
Manufacturing d 3.81 4.07 4.01 4.02 4.04 4. 07 4.09 4.13 4.16 4,16 4.18 4.20 4.20 | r4.24 4.24 4.32
Transportation, comm., elec., gas_..... do.__. 4.64 5.04 4.97 4.97 5.01 5.03 5.11 5.15 5.17 5.18 5.19 5.20 5.24 5.26 | 75.30 5.32
Wholesale and retail trade.._.__._....._ do.... 3.02 3.20 3.15 3.16 3.19 3.21 3.23 3,26 3.27 3.29 3.31 3.33 3.34| r3.37 3.37 3.42
Finance, insurance, and real estate.__._ do.... 3.45 3.61 3.58 3.56 3.59 3.61 3.61 3.67 3.65 3.67 3.73 3.73 3.72 3.74 3.75 3.77
Services o oo il do.__. 3,18 3.36 3.32 3.32 3.36 3.38 3.37 3.42 3.43 3.44 3.48 3.49 3.52 3.54 3.56 3.60

Indexes of avg. hourly earnings, seas. adj.: O 71

Private nonfarm economy: )

Current dollars. ... _________ 1967=100.. 137.9 146.5 144.4 144.7 146.0 146.9 147 .6 149.0 149.6 150.3 151.3 151.7 162.5 153.5 | 7 154.5 155.9
1967 dollarsA. .. d 110.1 110. 1 110. 5 110.1 110.4 110.9 109 .4 109.9 109. 5 109.1 109.2 108. 4 107.6 107.2 107.3 107.1

Mining__.._________.___ 136.7 146. 4 144.0 144.8 146.2 147.9 147.5 149.5 148.4 150. 2 152.1 154.2 154.8 {7 156.1 | 7 157.7 158.6

Contract construction.. 146.9 156.2 ) 153.4 1 153.7 | 155.4 | 156.3 | 157.2 | 159.1 | 159.2 | 160.3 | 161.2] 160.5 | 162.5 | 163.6 | 164.6 | 164.6

Manufacturing. . _______._._ 135.4 143.3 141.1 141.8 142.7 143.7 144 .5 145, 4 146. 5 147.0 147.9 148.5 149.3 150.1 | ~151. 4 153.2

Transportation, comm., elec., gas. 143.7 155.8 | 154.6 | 153.5 | 155.0 | 155.6 | 157.7 | 158.5 | 159.8 | 160.0 | 160.2 | 161.1 | 162.2 | 163.0 |7164.4 | 164.7

Wholesale and retail trade._____.__ 135.0 143.2 141.2 141.7 142.9 143.6 144 .4 145.7 146, 2 146.9 147.9 148.8 149.1 | r 150.4 150. 9 153.1

Finance, insurance, and real estate 133.4 140.4 | 139.1 138.5 139.5 140.9 1409 143.4 142.7 143.6 145.5 | 145.2 145.2 ; * 145.5 | 7 146.9 147.5

Services ... oo iiioaool. 138.4 146.4 | 144.7 | 144.7 | 146.3 | 147.3 | 146.9 | 148.8 | 149.1{ 149.9 | 151.3 | 152.1 | 152.9 |~ 153.8 | *155.2 | 136.5

Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (E NR): &

Commonlabor_ _________.____________ $ per hr.. 6. 642

Skilled labor. ... do.... 9.146

Farm, without board or rm., Ist of mo_.__. do.... 1.84

Rallroad wages (average, class D§.._....__. do....| 4.923

Avg. weekly earnings per worker, {private nonfarm:} .

Current dollars, seasonally adjusted_._.._._ . _._ 135,78 | 144.32 | 142.85 | 143.22 | 143.58 | 145.45 | 145.04 | 147.31 | 147.26 | 148,03 | 148.74 | 147.53 | 149.48 | 140.78 | 140,33 | 152.35

1967 dollars, seasonally adjustedA . ___._..________. 108,36 | 108.43 | 109.2) | 108.95 | 108.57 | 109.80 | 107.48 | 108.72 | 107.80 | 107.53 | 107.39 | 105.40 | 105.51 | 104.60 | 103.69 | 104.68

Spendable earnings (worker with 3 dependents):

Current dollars, seasonally adjusted.....____... 120,79 | 126.55 | 125.42 | 125.70 | 125.98 | 127.42 | 127.11 | 128.86 | 128.82 | 129.42 | 129.96 { 120.03 | 130.53 | 130.77 | 130.42 | 132.75

1967 Qollars, seasonally adjustedA ... . .. ... 96. 40 95.08 | 9505 | 95.63( 95.26 | 96.19 | 94.19 | 0510 | 9430 | 9401 | 93.83| 92,18 92.13 | 91.33 | 90.56 | 91.21

Current dollars, not seasonally adjusted:$ -

Private nonfarm, total .______.________. dollars..] 135.78 | 144.32 | 141.33 | 142.45 | 144.74 | 146.64 | 146.63 | 148.83 | 147.63 | 148.00 | 149.17 | 146.33 | 147.86 | 148.60 | 147.74 | 151.52
Mining........_..___. T do.. 7] 186.15 1 199,28 | 101.82 | 195.46 | 200.34 | 200.22 | 200.73 | 205.54 | 204.20 | 208.49 | 214.02 | 211.08 | 213.07 | 211.58 |r 214.97 | 217.93
Contract construction. 294,22 | 240,68 | 232.21 | 237.75 | 241.94 | 245.76 | 247.42 | 251.66 | 261.08 | 250.13 | 245.22 | 23523 | 24534 | 247.73 |7 244.76 | 251.29
Manufacturing. ... 154. 69 .6 X X X X 164.43 | 160.33 | 168.50 | 160.73 | 173.45 | 168.40 | 168.82 |7 170.87 |~ 166.21 | 174.10

Durable goods._ 167, 27 2 A 5 . 176.28 | 183.06 | 181.75 | 183.43 | 187.71 | 181.04 | 181.93 | 184.05 |~ 178.20 | 188.60

137.76 . . 3 147.26 | 150.00 | 149.27 | 150,82 | 152.38 | 150.14 | 150.14 | 151.31 |7 148.61 | 153.66

187. 46 . . . 210.43 | 211.75 | 211.86 | 211,75 | 210.71 | 210.48 | 211.17 |r 209.72 (r 214.37 | 214.52

106. 00 . . 3 113.63 | 113.12 | 112.16 | 112.85 { 113.82 | 113.57 | 113.90 [ 114.92 | 115.26 | 116.62

154. 42 . ) . . 163.55 | 165.51 | 164.27 | 166.27 | 168.67 | 166.88 | 166.80 | 168.00 |~ 168.68 | 170.72

d 90.72 1 9528 | 0339 | 93.72| 96.67( 98.10| 97.87 | 96.94 | 96.10| 96.43 | 97.61 | 06.58 | 96.88 | 97.52 | 98.43 ) 49.78

Finance, insurance, and real estate. .. 128.34 | 133.93 | 133.55 | 131.73 | 132.82 | 134.65 | 133.56 | 135.70 [ 134.68 | 135.79 | 138.38 | 138.01 | 138.75 | 138.38 | 138.37 { 139.10

15 08 (U U d 108.44 | 114.58 | 112,88 | 112.55 | 114.90 | 116.93 | 115.90 | 117.30 | 116.62 | 116.96 | 118.32 | 118,30 | 119.67 | 120.01 | 120.33 | 121.68
HELP-WANTED ADVERTISING

Seasonally adjusted index t.__...___.___. 1967=100__ 101 122 121 122 123 i31 126 120 123 120 114 111 108 | r1il r 116 ¢ 115

LABOR TURNOVER}
Manufacturing establishments:

Unadjusted for seasonal variation:

Accession rate, total ~

X mo. rate per 100 employees. . 4.4 4.8 4.5 5.3 5.9 5.1 6.2 5.7 5.2 3.8 2.6 4.2 3.6 4.0 P45 ..

New hires 3.3 3.9 3.6 4.4 5.0 4.1 5.0 4.7 4.3 3.0 2.0 3.2 2.7 3.0 3.3 (...
4.2 4.6 4.1 4.3 4.4 5.1 6.5 5.7 4.9 4.1 3.9 4.9 4.0 4.3 74,3 |..._..

- 2.2 2.7 2.4 2.7 2.8 2.8 4.5 3.9 3.0 2.2 1.6 2.2 19| r23 P24 ...

Layoff ... .. do.... 11 .9 K .6 .6 1.4 .8 7 .8 1.0 1.5 1.7 1.2 11 LIRS EEER

Seasonally adjusted:

Accession rate, total. 4.9 5.1 4.5 4.8 4.7 4.7 5.0 4.8 4,2 4.5 4.3 4.4 24,9 |
New hires.....___ 3.9 4.3 3.6 3.9 3.8 3.7 3.9 3.8 3.5 3.6 3.4 3.41 »3.6 |

4.4 4.7 4.7 4.5 5.1 4.4 4.6 4.6 4.4 5.1 4.8 4.8 4.6 j.._ ...
2.6 2.8 2.9 2.8 3.0 2.4 2.8 2.8 2.5 2.6 2.5 r26| P26 ..
.8 .8 .8 1.0 .9 N .8 9 1.1 1.5 1.3 1.2 PLO .
WORK STOPPAGES
Industrial disputes:

Number of stoppages: .
Beginning in month or year._.___.._ 470 580 520 500 530 500 420 380 250 310 350 580 550 f...oon-
In effect during month_ " ___ . _....____. 710 860 840 830 890 850 740 650 460 480 560 710 840 ).

Workers involved in stoppages:

Beginning in month or year___________ 146 155 238 253 167 250 164 213 78 132 102 163 201

In effect during month.____ ... ______.___.do-._f.o..o...feoao.o. 167 253 299 377 341 360 261 354 145 244 134 237 331 |

Man-days idle during month or year_______ do_.1 27,066 | 27,000 | 1,8% | 2,483 | 2,173 | 2,510 2,608 | 2,696 | 24211 2,720 | 1,849 1 1,805 | 1,142 | 1,978 ] 3,542 |........

r Revised. » Preliminary. ¢ Estimate.
1 See corresponding note, p. S-14.

€ Production and nonsupervisory workers.

(DThe indexes exclude effects of changes in the proportion of workers in high-wage and
low-wage industries, and the manufacturing index also excludes effects of fluctuations in

overtime premiums. See also note ““1”, for p. S-14.

Wages as of June 1, 1974: Common, $7.41; skilled, $10.05.

omits wages in switching and terminal companies.

AEarnings in 1967 dollars reflect changes in purchasing
Consumer Price Index. Effective May 1074 SURVEY, data re
fRevised Mar. and July 1972 (1967=100), 93 and 104.

available back to 1969).

§ For line-haul roads only;

power since 1967 by dividing by
flect new seasonal factors (revisions
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SURVEY OF CURRENT BUSINESS

S-17

1972 1973 1973 1974
Unless otherwise stated in footnotes below, data ]
through 1972 and descriptive notes are as shown [
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July { Aug. | Sept. l Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemplt&yment in]surancetproiglrams:
Insure unemployment, all programs, average . .
weekly § Q... ... _________........thous..| 2,186 | »1,783 | 1,828 | 1,610 | 1,523 | 1,640 | 1,572 | 1,440 | 1,451 | 1,667 | 2,002 | 2,740 | 2,824 [r2,751 | »2,562 | ._..._.
State programs:
Init})alcglraims ........................... do....| 13,580 { »12,820 920 887 865 | 1,231 054 747 978 | 1,159 1 1,619 fr2,114 r}),436 g,?lg T WSS
Insured unemployment, avg weekly. _.do_.__| 1,848 | »1,632 | 1,669 ; 1,465 1,384 | 1,605 1,436 | 1,299 | 1,299} 1,503 | 1,922 | 2,561 | 2,630 | 2,502 | »2,217 {._______
Percent of covered employment: A
Unadjusted...ccoeo oo ool 2.8 2.5 2.4 2.5 2.4 2.1 2.1 2 4 3 1 4.1
Seasonally adjusted..._. - 2.7 2.7 2.7 2.7 2.6 2.6 2.6 2.7 2.8 3. %
Beneficiaries, average weekly _-thous__ [ 1,506 | 1,200 | 1,210 [ 1,202} 1,229 | 1,102 | 1,070 | 1,138 | 1,363 {2,062
Benefits paid §..._...__ T mil. $._| 4,47L.0 | »4/007.6] 363.6 | 339.2 | 287.1 6.3 | 316.3 | 248.3 | 280.7 | 289.4 | 3359 [r570.8
Federal employees, insured unemployment,
average weekly. . . _______.__________ thous._ 36 »38 3t 28 28 39 2 42 44 47 47 47
Veterans’ program (UCX):
Initial elaims. ... .. . .. 523 » 360 26 2 28 32 31 26 27 28 30 33
Insured unemployment, avg weekly._.do..__ 106 762 64 58 56 59 50 53 51 54 60 67
Beneficiaries, average weekly____ 103 760 65 58 54 55 59 52 48 50 53 r67
Benefits paid......_._...____ 361.8 | »200.4 17.0 16.7 14.3 15.3 17.4 13.5 14.3 14.2 14.6 |r 20,200
Railroad program:
Applieations __ ... _______.__._.__ 105 a3 9 3 7 13 7 6 4 4 4 8
Insured unemployment, avg weekly.._do. .. 20 12 13 10 9 9 9 10 9 10 9 l:i,
Benefits paid. ________.________.______ mil. §_. 51.5 30.6 2.9 2.3 1.7 1.5 1.8 1.6 1.9 1.9 16 2.7
FINANCE
BANKING
Open market paper outstanding, end of period: ’
Bankers' acceptances.....__._ AR mil. $..1 6,808 | 8,802 | 6,713 | 6888 7,237 | 7,693 | 7,734 | 8,170 | 8237 | 8493 | 8,802 9,101 | 9,364 10,160 12,22;’ --------
Commereial and finance co. paper, total__._do__._| 34,721 | 41,073 | 34,404 | 35,672 | 35,786 | 35,463 | 37,149 | 37,641 | 41,602 | 42,045 | 41,073 | 45,491 | 47,164 44,6:;0 ‘114'961 ________
Placed through dealers..._.._._____ -do....[ 12,172} 13,062 [ 9,334 | 0,436 | 9,480 | 9,161 | 0,026 | 10,198 | 13,046 | 14,141 | 13,062 | 15,419 | 17,346 | 15,028 Tt |-
Placed directly (finance paper) --do_.._| 22,549 | 28,011 | 25,070 | 26,236 | 26,207 | 26,302 | 28,123 | 27,443 | 28,556 | 28,804 | 28,011 | 30,072 | 29,818 | 20,662 | 20,686 |.___.___
Agricultural loans anddbdis}c]ougts o%tstandli{lg of
agencies supervised by the Farm Credit Adm.: !
Total, end of period.. iL.$..| 18,203 | 21,840 | 20,075 | 20,319 | 20,641 | 20,856 | 21,206 | 21,346 | 21,454 | 21,505 | 21,840 | 22,506 | 22,919 | 23,171 | 23,641 | 24,041
Farm mortgage loans: - . 12,142
Federal land banks. ... ___.___ 107 [ 1,071 | 0,767 | 5,953 | 10,118 | 10,256 | 10,441 | 10,592 | 10,781 | 10,926 | 11,071 | 11,245 | 11,402 | 1,467 4 11,878 1 12, 143
Loans to cooperatives_..._._.__. 2,208 2,577 | 2,859 | 2,765 | 2,725 | 2,811 | 2,865 | 2,738 | 2,711 | 2,662 | 2,577 | 3,123 | 3,211 | 3,143 21‘;2 s
Other loans and discounts 6,880 | 8,103 | 7,440 | 7,601 | 7,798 | 7,789 | 7,809 | 8,016 [ 7,961 | 7,917 | 8,193 | 8,138 | 8,306 | 8561 | 8,872 | 9,205
Bank debits to demand deposit accounts, except
mterbz]mkt and US] vaermr(;ent accounts,
annual rates, seasonally adjusted: B .
Total (233 SMSA’5)O._.. JRN 271 I 30 I 15,971.2| 16,452.0/ 16,638.81717,224.4/r17,880,7|17,919.6/18,305.3|19,050.2718,641.2/r18,815.7|19,813.6|20,167.1| 20,084.4
New York SMSA__.__.._______ _doo || 6,927.5 |7,177.0 |7,224. ¢ | 7,381.4 | 7,744.6 | 8,025.3 | 8,137.2 | 8,437.9 | 8,097.7 [ 8,081.0 | 8,806.2 | 8,914.4 | 8,637.9
Total 232 SMSA’s (except N.Y.).._.. —doo | 9,043.8 | 0,275.1 | ,414.3 "0,843.0 [r10,145.1|9,894.2 |r10,258.0|10,612.2|r10,543,5[r10,734.8/r10,917.4}r11,252.7|11,446.5
6 other leading SMSA’sY...___..... —doo L 38575 | 30183 | 1.050.2 | 4282.4 | 43183 | 41057 | 4,418.0 | 4,519.8 | 4,462.8 | 4,517.1 r4,582.1 | 4,718.0 | 4,775.1 |....._..
226 other SMSA's_._._._..__._.__.___ do____| .|l 5, 186.2 |5,356.7 | 5,364.1 |75,560.7 |75.826.8 |75,698.5 |5,840.0 |6,002.4 |76,080.7 ['6,217.6 [6,335.3 |6,534.8 | 6,671.4 |...__._.
Federal Reserve banks, condition, end of period: 5
Assets, total @ ... ___ mil. $..| 97,675 | 106,464 [100,016 |10¢,010 [100,500 [104.439 | 101,577 |101,944 (107,422 | 103,656 | 106,464 | 140,665 |104,409 | 105,463 100,282(r110, 961
Reserve bank credit outstanding, total ¢ __do. 77,2091 | 84,680 | 79,832 | 79,302 | 80,355 | 83,349 | 82,480 | 81,123 | 85,454 | 83,217 | 84,680 | 83,422 | 83,430 | 85,194 | 86,360 | 90,140
Discounts and advances. . a Vot | 1258 | 176 | 1,020 | 1770 | 2,245 | 2842 | 158 | 2198 | 1,905 | 1258 [ o6l | 720 | s er | s 30
U.8. Government securiti 69,906 | 78,516 | 75,495 | 74,128 | 75,022 | 77,098 | 76,003 | 76,165 | 78,401 | 77,129 | 78,516 | 78,240 | 78,237 | 79,483 | 80,007 , 395
Gold certificate account.._._..__.________ 10,303 | 11,460 | 10,303 | 10,303 | 10,303 | 10,303 | 10,303 | 10,303 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460
Liabilities, total @ ... _.___._____...___ 97,675 | 106,464 |100,010 | 100,010 |100, 500 104,439 | 101,577 (101, 944 107,422 | 103,656 | 106,464 | 140,665 (104,400 | 105,463 | 109,282 2110, 961
Deposits, total _.___.._._._.._..___._____ 28,667 | 31,486 | 30,068 | 29,123 | 20,920 | 32,461 | 30,822 { 30,919 | 34,886 | 31,145 | 31,486 | 32,13¢ | 31,227 | 32,250 |* 32,822 | 35,127
Member-bank reserve balances 25,64;' 27, 060 25: 700 24,’802 24:818 28105 | 28,055 | 28,240 | 31,787 | 28,108 | 27,060 | 28,241 | 27,980 | 20,838 I 28,795 | 30,808
Federal Reserve notes in circulation..____ do._..] 59,014 | 65470 | 59,414 | 60,223 | 60,847 | 61,362 | 61,640 | 61,628 | 62,120 | 63,202 | 65,470 | 63,407 | 63,662 | 64,121 | 64,971 | 65,802
All member })gnkls gt Federal Reserve System,
averages of daily figures: o
Reserves held, total..... 181,353 | 135,008 | 32,277 | 32,303 | 32,028 | 33,524 | 33,785 | 34,019 | 34,912 | 34,727 | 35,008 | 36,655 | 35,242 | 3466 |7 35,020 \180, 186
Required ... _ . 131,134 | 134,806 [ 32,125 | 32,275 | 3106y | 33,202 | 38,538 | 33,782 | 34,712 | 34,523 | 34,806 | 36,419 | 35,053 34,790 35,771 , 325
Excess... ...ttt ldo...] 1219 1 262 156 118 54 322 246 237 200 204 262 236 189} s 176 | T1a8 g ég}
Borrowings from Federal Reserve banks___do._"_| 11,040 | 11,208 | 1,721 | 1,786 | 1,780 | 2061 | 2,143 | 1,861, 1,467 | 1,309 | 1,208 | 1044 | 1,186 | 1,352 JLile 5’31{;
Freereserves.....__..__._...__._....___..___ o._..| 1 —830 |1 1,060 |—1560 |—1,638 |—1.633 |—1,605 |—1,734 |—1,477 }=—1,141 [—1,111 | 1,060 | —790 | —u80 | —1,144 | "—1,509(—2,
Large commercial banks reporting to Federal Re-
DservftSystem, Wed. nearest end of yr. or mo.:
eposits: § .
Demand, adjustedd.-......_.__._._..__ 106,219 | 112,531 | 97,232 | 95,919 { 97,924 |100,176 | 96,466 | 97,578 | 99,621 |100,178 (112,531 | 99,340 | 08,204 | 101,444/102,010 | 96,753
Demand, total9_..___ d 169,768 | 184,565 156,704 150,506 1140,044 |157,604 143,546 |156,014 1162,134 1156,083 [184,565 158,015 155,789 163,}48 166, 930 16},068
Individuals, parterships, and corp_.__do.._ | 121,308 | 128,207 |ion,077 [109,221 |107.453 |111,53) 105,787 [110,371 [112,876 (112,459 (128,207 [10,056 (109,285 | 113210 11,468 112,829
State and local governments 7,221 | 7362 504 | 6/560 | 6836 | 8juoL | 5,607 | 6,317 | 7150 | 6173 [ 7,352 | 6,288 | 6,014 | 6,064 | 7167 6,043
U.S. Government......_.... 6,460 | 7,164 | 7447 | 2,801 | 5646 | 3,010 | 1,816 | 5,512 | 3,480 | 2,138 | 7,164 | 5600 | 3,241 B 99’ 445 | 25, 044
Domestic commercial banks___________ 22,412 | 25,286 | 21,021 | 20,841 | 19362 | 22,748 | 10,072 | 21,246 | 24,607 | 22,406 | 25,286 | 22,815 | 22,787 | 24,782 | 22,445 | 25,
Tirmgitoéalgf """"" hins sndeorn —.--| 160,661 | 184,645 {176,383 (180,341 |174,60 (185,434 {190,776 189,784 (188,702 (186,481 |189,645 |193,137 192,851 | 197,889|203,600 [209, 559
ndividuals, partnerships, and corp.: ’ - T
SavIngs.. oo do._._| 58,572 | 57,087 1 57,065 | 58,224 | 58,258 | 57,348 | 56,286 | 56,172 | 56,128 | 56,278 | 57,087 | 56,802 | 57,144 | 58,485 185*-’2?8 Jiﬁéé
Othertime......_.____._____________ do.___| 72,334 | 95,405 | 83,410 | 86,338 | 87,228 | 2,814 | Y7,002 | 96,585 | 05,438 | 94,014 | 95,405 | 98,902 | 99,038 | 102,519(106,2 )
Loans (adjusted), totald®..._._.._.____.._.. do_.__| 226,042 | 270,650 |242,052 246,084 250,603 {256,120 256,833 250,755 (259,207 260,217 (270,650 1264,503 267,013 (278,044 284,339 1284, 045
Commercial and industrial.._____ _.do____| 901,442 10,778 102,433 (102,711 104’,313 107,433 (106,780 (108,200 106,820 (107,632 (110,778 [109,442 110,475 118, 408 ”};iZg 129.%32;
For purchasing or carrying securities_____do__ | 12,535 | 1,439 | 10,054 | 10,120 | 0,700 | 12,128 | 9. 9,301 | 4,508 | 1,182 | 9,430 | 8,120 | 9,185 | 8,202 o 338 N
To nonbank financial nstitutions. . 20,524 | 26075 | 93,195 | 23,712 | 24,897 | 26,599 26,312 | 25,608 | 25,321 | 28,075 | 26,325 | 26,272 | 28,221 Ul s
Real estate loans...._._. .. ~do_ Tl 457902 | 35181 [ 48953 | 49,141 | 50,121 | 51,104 53,179 | 58,877 | 54,548 | 55,181 [ 55,627 | 55,650 | 56,148 | 56, 14T | i
Otherloans_........._._.._... do.__| 72,063 | 8,208 | 74,510 | 74,801 | 76,257 | 76,549 79,243 | 80,315 | 80,233 | 89,208 | 83,076 | 83,661 | 86,173 | 86,77 J
- 3 of-53)
Inyestments, total . .............__ —-do_.._| 85146 | 26,982 | 79.603 | 79 79,370 | 78,256 80,235 | 82,292 | 82,850 | 86,082 | 87,086 | 86,884 | 87,230 | 85,017 | 83, 752
U.S. Government securities, total a0 7| 29133 | 06460 | o408 Qa’,ggg 93536 | 22,209 22,528 | 23195 | 24,257 | 25,460 | 25,601 | 25,357 | 25,826 | 22,960 | 21, 820
Notes and bonds....__.._._ —do.__| 22,552 |1 19,032 | 1iut1 | 19,798 | 19,707 | 10.345 19,202 | 19,256 | 19,823 | 19,932 | 19,832 | 26,492 | 20,161 kf»’ah o1 902
Other securities... ... ----do_.0| 56,013 | 61522 | 55,110 | 55,404 | 55,534 | 55,057 | 56,352 | 57,712 | 50,007 | 58,508 | 61,522 | 61,305 | 61,527 | 61,904 | 62,057 | 61,902

r Revised. » Preliminary. 1 Average for Dec.
grams) data include claims filed under extended dur
amounts paid under these programs are
unemployment as 9 of average covere
data not shown separately.
deposits other than domestic

550-325 O ~ 74 - 5-3

§ Insured unemployment (all pro-

ratio

d employment in a 12-month period.
& For demand deposits, the term “‘adjusted”’ denotes demand
commercial bank and U.S. Government, less cash items in

n provisinns of regular State laws;
excluded from State benefits paid data,

Alnsured
2 Includes

process of collection; for loans, exclusive of loans

are shown gross; i.e., 1 1 b
some cities and counties not designated as SMS

to and Federal funds tr‘ansactions.with
domestic commercial banks and after deduction of valuation reserves (individual loan items

A’s.

before deduction of valuation reserves).

Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

OTotal SMSA’s include
4 Includes Boston, Philadelphia,



S-18 SURVEY OF CURRENT BUSINESS June 1974
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown T
in the 1973 edition of BUSINESS STATISTICS Annual l May ‘ June | July I Aug. ‘ Sept. ‘ Oct. ’ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May
FINANCE—Continued
BANKING-— Continued
Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adj T
Total loans and investments® 556.4 | r630.3 ] 589.6 597.7 602. 0 7617.4 [ 7620.2 | r624.2 |7 628.4 {7 630.3 |7 638.0 [645.7 |r 6549 |7 663.2 668. 6
Toans®. .o 377.8 | r447.3 411.1 417.4 420.3 r435.9 | r439.1 | r441.1 [ 7 445.5 |~ 447.3 [ r 452.3 | r457.1 | r466.3 | r473.7 478.0
U.S. Government securities. 61.9 r52.8 61.0 61.0 61.6 r57.0 | r36.4 | r55.1 | r55.0 | r52.8 ] r54.4 | r56.2 | r56.2 | r56.7 56.7
Other securities .. ... ... .o-.. 116.7 | r130.2 ] 117.5 | 119.3 | 120.1 *123.6 [ 7124.7 | r128.0 | r127.9 |7 130.2 |7 181.3 |r132.4 |~ 132.4 |~ 132.8 113.9
Money and Interest rates: §
Bank rates on short-term business loans:
In35centers. ... ....... percent per annum..| !5.82 18,30 9.24 9.91
New York City d 15.57 | 18.06 9. 08 9. 68
7 other northeast centers. ..___....._... do....; 16.07 18,65 9,49 10.28
8 north central centers_._....__..___._. do....| '8.74 18.29 9,24 9.98
7 southeast centers. . 16,07 18,34 9.25 9.80 |-
8 southwest centers. _| 16.02| 1830 9.16 0.93
4 west coast centers........._..._.____. do....| 16.80 18,26 9,25 9.78 |.
Discount rate (N.Y.F.R. Bank), end of year or
month. ... ... percent._ 4.50 7.50 5.50 6.00 6. 50 7.00 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 8.00 8.00
Federal intermediate credit bank loans__._do....; !6.00| 17.18 6.71 6.34 7.08 7.21 7.38 7.42 8.05 8.18 8.84 8.42 8.52 8.58 8.58 |........
Home m)ortgage rates (conventional 1st mort-
gages): . . o
New home purchase (U.S. avg.)_.....percent. | 17.45 7.05 7.71 7.71 7.79 7.87 7.94 8.17 8.31 8.39 8.49 8.52 8.62 8.64 867 »8.72
Existing home purchase (U.S. avg.)_.._...do.__.| 17.38 38.01 7.70 7.77 7.79 7.84 8,01 8.26 8.50 8.58 8.61 8. 64 8.70 8.63 | r8.60( »8.66
Open market rates, New York City: ~ R
Bankers’ acceptances (prime, 90 days)_._.do_._..| 24.47 28,08 6.97 7.15 7.98 9.19 | 10.18 | 10.19 9.07 8.73 8.904 8.72 7.83 8.43 4.61 10. 68
Commercial paper (prime,4-6 months)__do__..| 2469 2815 7.14| 7.27| 799 0.18)| jp21 10,23 | 892 804 | 9.08( 866 7.83| 842| u7| 1062
Finance Co. paper placed directly,3-6mo.do___.| 2452 | 27.40 6.76 6.85 7.45 8.09 8.90 8.90 7.84 7.04 8.16 7.92 7.40 7.76 843 8,904
Stock Exchange call loans,goingrate--..do_,,_ 25.16 28,25 7.00 7.18 7.83 8.41 9.41 | 10.04 | 10.02 10.00, 10.00 9.95 9.39 9.08 | 10.23 11,48
Yield on U.S. Government securities (taxable): .
3-month bills (rate on new issue)_...percent..| 24.071 | 27.041 | 6.289 | 6.348 | 7.188 | 8,015 | 8672 | 8.478 | 7.155| 7.866 | 7.364) 7.755| 7.060 | 7.986 | g 220 8.430
3-5yearissnes._ ... . ... do.__.| 2585 26,92 6.74 6.78 6.76 7.49 7.75 7.16 6. 81 6. 06 6. 80 6. 94 6.77 7.33 .00 8.24
CONSUMER CREDIT |
(Short- and Intermediate-term)
Total outstanding, end of year or month..__mil. $._| 157,564 | 180,846 {161,491 |164,277 167,083 |169, 148 171,978 |173,036 |174,840 (176,969 |180,486 {178,686 {177,522 177,572 1170, 495 ________
Instaliment credit, total . .__..__._______._. do._..| 127,332 ! 147,437 (131,022 |133, 531 !136, 018 (138,212 1140,810 142,003 |143,610 145,400 147,437 |146,575 145,027 |145,768 1147, 047 ...
i .
Automobiie paper_ _._._.._.__ _o.doo___] 44,129 0 51,130 | 46,478 | 47,518 ‘ 48,549 | 49,352 | 50,232 | 50,557 | 51,002 | 51,371 | 1,130 | 50,617 | 50,886 | 50,310 | 50,606 :
Other consumer goods paper..... ~.do____| 40,080 47,530 | 40,441 | 41,006 | 41,853 | 42,575 | 43 505 | 44,019 | 44,632 | 45,592 | 47,530 | 47,303 | 46,781 | 46,530 | 47 017
Repair and modemlzanon 1oans-. _..do___.| 6,201 7,352 1 6,408 | 6,641 | 6,688 | 6,845 7000 | 7,120 7,285 7,321 7,352 ] 7,303 | 7,343 | 7,430 | 7 573!
Personal 10a0S_ .o do___.| 86,922 ' 41,425 | 37,6u5 | 38,376 38,928 | 39,440 | 40,064 | 40, 397 40 651 | 41,116 | 41,425 | 41,352 | 41,417 | 41,492 | 41,831 |
! i |
By type of holder: | \ _ | { ) :
Financial institutions, total. ._.____.___ do_._.| 111,382 | 129,305 {115,727 (118,165 |120,450 122,479 124,823 1126,040 127,307 (128,553 129,305 128,870 {128,807 |128, 7 1120, 088
Commercial banks - 59,783 69,495 | 62,450 | 63,707 | 64,000 | 66,065 | 67,381 | 67,918 68 627 | 60,161 | 69,493 | 60,429 | 69,246 | 60,232 | g9 044 .
Finance companies 32,088 | 37,243 | 33,078 | 33,859 | 34,367 | 35,020 | 35,634 | 35,993 | 36,365 | 36,887 | 37,243 | 87,140 | 37,148 | 37,005 | 37,291 |
Credit unions._____._.... 16,913 | 19,609 | 17,455 | 17,832 | 18,260 | 18,517 | 18,961 | 19,207 | 19,339 | 19,517 | 19,600 | 19,420 | 19,430 | 19,550 | 149, 704 i
Miscellaneous lender: 2, 598 058 2,735 2,767 2,815 2,877 1 2,847 2,922 2,976 2,988 2,958 2,872 2,083 3,012 3,049 :
Tetall outlets, total. ... ... 15,050 | 18,132 | 15,205 | 15,366 | 15,568 | 15,733 | 15,087 | 16,053 | 16,303 | 16,847 | 18,132 | 17,705 | 17,120 | 16,969 | 17,05 |
Automobile dealers_._______.__...._. 261 299 278 284 289 293 296 297 300 302 209 206 203 202 203
Noninstallment credit, total . __._______.__ do....| 30,232 ' 33049 | 30,460 | 30,746 | 31,065 | 30,936 | 31,168 | 30,042 | 31,230 | 31,560 | 33.049 | 32,111 | 81,595 | 31,804 | 32, 448
Single-payment loans, total 12,256 | 13,241 | 12,6% | 12,817 | 12,990 1 12,068 | 13,111 | 13,088 | 13,145 | 13,161 | 13,241 | 13,117 | 13,159 | 13,188 | 18,315 |
Commercial banks.__._____ 10,857 | 11,753 } 11,287 | 11,359 | 11,520 ° 11,491 | 11,655 | 11,608 | 11,654 | 11,669 | 11,753 | 11,652 | 11,663 | 11,686 | 11,506
Other finaneial institutions 1, 399 1,488 | 1,449 | 1,458 | 1,470 | 1,477 1,456 | 1,480 1 1,491 | 1,492 | L4883} 1,465 ) 1,496 | 1,502 | 1,500
Charge accounts, total . __..___..________ 9, 002 9,820 { 8,036 | 8319 | 8555 | &479 | 8,605, 8335 8500| 8785 | 90,8207 8875 8§018 ) 743y | 8431
Retail outlets._ . 7, 055 7,783 6,129 6, 387 6,544 6,424 6,475 6, 229 6,654 1 6,761 7,783 6,804 | 6,136 6, 097 8, 356
Credit cards. 1,047 2,046 | 1,007 | 1,932 2,011 | 2,055 | 2,130 | 2,106 | 2,036 | 2,024 2,046 1,081 ; 1,882 1,842 | 1878
Service credit 8,074 9,979 9,747 9, 610 9, 520 9, 489 9,452 9, 519 9,495 49,623 9,979 | 10,119 | 10,418 | 10,677 | 10,694
Installment credit extended and repaid:
Unadjusted:
Extended, total.. ... ... __..._..._ do._.._| 142,951 | 165,083 | 13,661 | 14,792 | 14,608 | 14,812 | 15,099 | 12,624 | 14,454 | 14,008 | 14,117 | 12,375 | 11,227
Automobile paper____.__._ =0, 194 46,453 4,101 4,409 4,313 4, 177 4,252 3,476 | 4,196 3, 603 2,872 2,434 2,045
Other consumer goods paper. 55,599 66,850 | 5,378 | 5698 | 5678 | 5753 | 6,065 5217 i 580 | 35480 6,826 | 547 4,525
Allother..__ ... 47,111 51,771 4,182 | 4,685 | 4,617 4, 882 | 4,782 | 3,031 4,364 | 4,425 | 4,419 3,757
Repald, total 126,914 144,978 | 12,014 | 12,283 | 12,121 | 12,618 | 12,501 | 11,341 | 12,037 | 12,308 | 12,080 | 13,237 | 11,875
Automobile paper 34,7 39,452 | 3,233 1 2,360 | 3,282 | 3,374 3,342 3,151 | 3,66l | 3,414 | 3,113 | 3,447 | 3,176
Other consumer goods paper. 49 872 50,400 | 4,888 | 5043 | 4,921 | 5,081 | 5,135 | 4,703 | 5281 ) 5020 ] 4888 | 5,608 | 5,047
Allother. ... .. 42,313 | 46117 | 3,803 | 3871 | 3018 | 4.213 | 3,994 | 3,487 | 3,995 | 3,874 | 4,070 | 4092 | 3 652
Beasonally adjusted:
Extended, total__ .. ____________________. 13,465 | 13,932 | 13,646 | 14,542 | 14,204 | 13,691 | 14,1490 | 14,275 | 12,677 13,541 | 13,823
Automobile paper_. .. ____. 3,822 | 3,989 3, 762 | 3,930 | 3,968 | 3,939 | 3,912 | 3,819 | 3,315 3,380 | 3,484
Other consumer goods paper. 5563 | 5,504 ) 5,505 5,943 | 5061 | 55637 | 5011 | 5978 | 5,254 5,647 | 5,933
Allother ________ ... 4,080 | 4,439 | 4,379 | 4,639 | 4,365 | 4,215 | 4,326 | 4,478 | 4,108 4,505 | 4,406
Repaid, total_______. 12,061 | 11,941 | 12,034 | 12,544 | 12,399 | 12,332 | 12,449 | 12,549 | 12,267 12,870 | 13,206
Automobile paper. 3,218 | 3,261 | 3,253 | 3,334 | 3,203 | 3,406 | 3,427 | 3,471 | 3,338 3,304 | 3,544
Other consumer go 4,963 4,917 4,955 5,141 5,168 5,072 5,149 5,154 5,001 5,340 5, 546
Allother. . ... 3,880 | 3,763 | 3,826 | 4,089 | 3,038 | 3,854 | 3,873 | 3,924 | 3,028 4,136 | 4,066
r Revised. » Pre]xmmary § For bond yields, see p. S-21. tBeginning Jan. 1959, monthly data have been revised to

1 Average for year. 2 Daily average. 3 Beginning Jan. 1973,
sample and weighting. © Adjusted to exclude interbank loans.

data reflect changes in

reflect new seasonal factors and adjustment to benchmarks for the latest call date (June 30,
1973). Revisions are in the Nov. 1973 Federal Reserve Bulletin.
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Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
Ehrough 1972 (.n_1d descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr. | May
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Recelpts (net)_ ... ... mil. $._.|1208, 649 |1 232,225 | 25,860 | 16,584 | 28,537 | 18,121 | 21,291 | 25,007 | 17,637 | 20,209 | 21,987 | 23 476 | 20,226
Outlays (met) ool do.___(1231,876 |1246,526 | 22,306 | 20,157 | 20,814 | 22,607 | 22,139 | 20,736 | 23,092 ( 22,099 | 19,686 | 23,671 | 21,030
Budget surplus or defleit (~) .-.do....|1—23,227 [t —14 301 3,554 |—3,573 | 7,723 |—4,486 —847 4,271 |—5,455 [—1,891 2,302 —195 -804
Budget financing, total__._. _..do._...{ 123,227 114,301 }—3,5654 | 3,673 | —7,723 | 4,486 847 1—4,271 5,455 1,891 |—2,302 195 804
Borrowing from the public. _..do....| 119,442 |119,275 |—2,159 |—1,970 | —2,369 | —713 -563 564 1,395 2,202 3,128 —773 —-162
Reduction in cash balanees_.__............ do....| 18,785 |t —4,074 11,395 | 5,543 | —5,354 | 5,199 | 1,410 |—4,835 | 4,060 | —311 ;—5,430 968 066
Gross amount of debt outstanding_ ......__.. do..__|1437,320 |1 468,426 [467,322 467,555 (468,426 (469,206 (472,438 (472,073 (473,139 474,973 480,660 1478, 957 481,443 1485,649 ...l .. ...
Held by the public.....___.__.__._.__ ... do__..|1323,770 |1 343,045 [347,383 1345, 414 |343, 045 (342,332 (341,769 342, 333 (343,727 |345,930 |349, 058 |348, 285 (348,123 (352,482 ... | ...
Budget receipts by source and outlays by agency:
Receipts (net), total _._______________. ... mil. $__[1208,649 [1 232,225 | 25,860 | 16,584 | 28,537 { 18,121 { 21,291 | 25,007 ; 17,637 | 20,209 | 21,987 { 23,476 | 20,226 | 16,818 {_______|.._...._
Individual 1ncome taxes (net)__. 194,737 |1103,246 | 11,587 | 3,825 | 12,306 | 8,814 | 9,279 | 11,707 | 9,230 | 10,106 | 9,134 | 14,327 | 8,601 3
Corporation income taxes (net)_.. ___.___ (| 182,166 | 136,153 | 5,657 923 8,796 | 1,350 695 | 5,247 | 1,053 652 | 6,006 1, 562 819 | 5,549
Social insurance t{axes and contributlons
Met) . e mil. §.. 153,014 164,542 | 6,350 | 9,380 | 5,081 | 5336 | 8778 | 5400 | 4,712 | 6,724 | 4,149 | 59232 | 8400 [ 5,720 |-cccuoofo oo,
Other. .. .. ... ... do....[ 127,832 [128,286 | 2,258 | 2,456 | 2,354 | 2,621 | 2,630 | 2,644 | 2,641 | 2,827 | 2,608 | 2,356 | 2,406 | 2,330 |-.coeooo|o.oo...
Outlays, total @ ... ... ... _11231,876 |1 246,526 | 22,306 | 20,157 | 20,814 | 22,607 | 22,130 | 20,736 | 23,092 | 22,099 | 19,686 | 23,671 | 21,030 | 22,905
Agriculture Department ___.__ o] 110,943 | 110,028 643 62 273 | 2,326 847 249 799 | 1,161 137 | 1,200 547 682
Defense Department, military do...| 175150 |173,297 | 6,207 | 6,238 | 7,473 | 5033 | 6,662 | 6,032} 6,523 | 6,647 | 6,123 | 6,690 | 6,285 | 6,662 |......_|--------
Health, Education, and Welfare Department
mil.$._| 17,779 | 182,042 | 7,125 | 7,583 | 7,815 6,902 | 7,203 | 7,396 | 7,415 | 7,463 | 7,383 ) 7,006 | 7,862 8164
Treasury Department______..___.__.__... do....| 122,124 130,082 | 3,760 | 2,214 | 2,124 | 3,863 | 2,284 | 2,552 | 3,763 | 2,566 | 2,371 ) 4,061 | 2,522 | 2,640
National Aeronautics and Space Adm____do.__.| 3,422 | 13,311 265 255 301 278 262 246 249 246 221 251 231 252
Veterans Administration_._.._........... do.._.| 110,710 | 111,968 | 1,111 | 1,014 862 | 1,097 | 1,050 968 | 1,056 | 1,191 | 1,141 ] 1,202 | 1,086 | 1,101
Receipts and expenditures (national income and
product accounts basis), qtrly. totals seas. adj.
at annual rates:
Federal Government receipts, total...... bil.§..| 228.7
Personal tax and nontax receipts......._. do....} 107.9
Corporate profit tax accruals. _......._... do. 37.8
Indirect business tax and nontax aceruals_do. - . 19.9
Contributions for social insurance_....... do.... 63.0
Federal Government expenditures, totel_._do___.] 244.6
Purchases of goods and services 104. 4
National defense. . .__.____...._......_. 74.4
Transfer payments..__.._..._....___ 82.9
Grants-in-aid to State and local govts. 37.7
Net interest paid....... ... ... .. _.__. 13.5
Subsidies less current surplus of government
enterprises..._ ... . .. _...._._.... bil. $.. 6.1 ;7 N VS P, 135 T U IR [: 7% T PR O, 4.6 8 o |eeeeaes 2,0 |-ceceae] e
Less: Wage accruals less disbursements_. . do.._. .0 VI8 O PR [ T PO IR B VIR T P NN TR PO 0 PR P
Surplus or defieit (—).. ... ... do....| —15.9 Pt I SR N1 D I 4.0 |oomae | LW PN IR L 1. 20 PR )
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.S. life insurance cos.._._bil. $_.| 239.73 | 252.07 | 242.56 | 243.59 | 244.53 | 247.08 | 247.66 | 250.20 | 251.59 | 251.06 | 252,07
Government securitles. .......... ..d 11.37 11.38 | 11.46 | 11.43 | 11.36{ 11.43 | 11.42 ! 11.40 | 11.40 | 11.46 | 11.38
Corporate securities_._____ 112.98 | 117.73 | 115.18 | 115.90 | 116.15 | 118.06 | 117.84 | 119.20 | 119.71 | 118.02 | 117.73
Mortgage loans, total_._ 76. 95 8118 | 77.26 1 77.40 | 77.91 1 78.24 | 78.66 ) 79.04 | 79.52 | 80.19 | 81.18
Nonfarm 71.27 75.19 71.61 7172 72,19 | 72.47 72.84 73.18 | 73.62 74.26 75.19
Real estate__.___ ... 7.30 7.77 7.52 7.54 7.55 7.58 7.63 7.68 7.76 7.84 7.77
Policy loans and premium not 18.00 20.08 | 18.42 | 18.53 | 18.67 | 18.84 | 19.18 | 19,51 | 19.77{ 19.93 | 20.08
Cash. ... 1.98 2.25 1.66 1.69 1.78 1.80 1.73 1.81 1.83 1.81 2.25
Other assets. ... . ooooooo oo .. 11.15 11.69 11.07 11. 09 11.10 11.13 11.20 11.56 11.59 11.81 11.69
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total_.._._____.__.____. mil. $..| 208,730 | 232,016 | 18,522 | 19,141 | 19,600 | 18,820 | 19,058 | 17,250 | 20,326 | 20,203 | 26,822 | 17,799 | 18,679 | 22,245
Ordinary (Incl. mass-marketed ord.)....do..__| 145,479 | 162,119 | 13,450 | 14,176 | 13,715 | 13,003 | 13,418 | 12,407 | 14,614 | 14,177 | 15,114 | 12,623 | 13,447 | 15,520
_d 55,857 | 63,000 | 4,466 | 4,339 | 5313 | 5,283 L0681 | 4,261 | 5,165 | 5,578 | 11,100 | 4,650 ,638 | 6,003
7,394 6, 897 606 626 581 543 579 582 547 538 608 526 594 632
MONETARY STATISTICS
Gold]adnd stlver:
Monetary stock, U.S. (end of period).__.mil. $..| 10,410 11,567 { 10,410 | 10,410 | 10,410 | 10,410 | 10,410 | 10,410 | 11,567 | 11,567 | 11,567 | 11,567 | 11,567 | 11,567
Net release from earmark§ —1,715 | —1,538 6 2 25 22 9 18 [—1,685 18 36 24 5 2
Exports. ... ____..__. 63,053 | 145,965 | 2,809 | 3,056 | 21,503 | 24,958 | 4,012 | 4,973 | 23,58 | 15,970 | 37,234 | 20,223 7 9,191 | 7,185
Imports.. . .. .. 357,689 | 356,150 | 41,127 | 33,070 | 34,090 | 27,134 | 17,061 | 36,162 | 33,770 | 30,411 | 23,236 | 19,767 | 58,959 | 41,412
Production:q
South Afrfea_.___........_._____.__.__ mil.s._| 1,109.8 | 1,073.6 | 86.6 | 86.0 | 87.6 | 88.3 90. 2 88.2 97.5 97.2 88.8 91,2 88.8 848 oo
Canada._._____________ ... do.._. 77.2 75.0 6.2 6.8 6.4 5.6 5.7 5.7 7.0 6.3 6.7 6.1 6.1 6.3 |ooemen| e
Silyer:
Exports._..________ _thous.$._| 31,592 | 27,637 85 | 1,718 87 5,627 | 4,563 | 3,277 | 1,871 | 1,503 | 1,093 | 1,114 { 2,424 | 10,422 | 2,886 [ _______
Imports._._.._______.____________________ do.__.| 59,357 | 268,639 | 6,838 | 7,490 | 15,231 | 32,988 | 27,560 | 30,764 | 22,200 | 66,379 | 32,156 | 13,527 | 20,450 | 67,433 | 58,521 | _____..
g“cf s,t“N ow York ... dol. per fine oz 1.685 | 2.558 | 2.207 | 2,401 | 20621 | 2,706 | 2.636 | 2.675 | 2.886 | 2.860 | 3.137 | '3.637 | 5.350 | 5.326 | 5.036 | 5.432
roduction:
United States________________ thous. fineoz...| 39,727 | 43,566 ! 4,615 4,118 | 3036! 2,080 ' 3,385 1 3003 ! 5314 3,88 | 4,3¢51 3,125 | 3,370 4,936 | 4,967 { 5,874
* Revised. » Preliminary. 1 Data shown in 1971 and 1972 annual columns are for months. @ Includes data for items not shown separately. § Or increase in earmarked
fiscal years ending June 30 of the respective years; they include revisions not distributed to gold (—=). ¥ Valued at $38 per fine ounce from Jan. 1972-Sept. 1973, at $42.22 thereafter.
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Unless otherwise stated in footnotes below, data 1972 ' 1973 1973 1574
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May
FINANCE—Continued
MONETARY STATISTICS—Continued
Currency in circulation (end of perfod).____. bil. .. 66.5 72.5 66.1 67.2 67.8 68,2 68.4 68. 2 69.0 70.3 72.5 69.9 70.5 712 72,2 ...
Mone%supplyland relﬂteii datia t(1avg. of daily fig.):®
U%‘%tiil]lsrgegne? SSS?)%)F;__V_M,? on: _bil. $__ 2489 [ r263.8 260. 9 257.0 263.6 265.7 [ 7263.0 {r264.0 [7266.1 [7270.9 [ r279.1 {r278,1 ) r270.8 |r273.5 | r279.6 | »274.5
Currency outside banks.. ..do.__. 54.6 59.3 58.3 58.7 50.4 | 760.0 60.0 60. 1 60.4 | 6L5 | r62.7 1 616 | r6L.9 | r62.7( r63.6 64.3
Demand deposits _._._. _.do___. 190.9 [ r204.4 202, 6 199, 2 204.1 205.7 202, 0 203.8 | 205.7 [7209.5 1 r216.4 {7216.5 | r209.0 [~210.8 {r216.1 210.3
Time depositsadjustedy.____ _.___. _.do.__. 293.4 | r345.3 | 337.6 | r342.7 [ r344.7 |7 347.8 17356.7 1 r350.3 |r360.3 |7350.0 [362.2 17369.4 |r374.4 |7379.2 | 7387.3 | 3043
U.S. Government demand depositsY.._._ do.__. 7.2 7.1 8.3 8.7 7.1 6.5 4.1 5.3 6.0 4.3 6.3 8.0 r6.6 6.3 6.0 7.5
Agllgtst:fdm?;es}:azzoggllyv?{lit_i?n: 262. 4 265.5 266.4 | r266.3 [7265.5 | r266.6 | r260.2 | r271.4 [r270.8 [r273,7 {r276.2 |r278.1 ) p279.3
Currency outside banks.. 58.9 50,4 59. 5 50.8 60.2 | r60.5 | r61.0 | r6L.7 [ 76LY9 | r627 | r63.4 | r64.0 64.5
Demand deposits.__.___ 203. 4 206. 2 | r 206.4 206.4 | 7205.3 206.1 {7208.2 | r200.7 §r208.9 | r211.1 [7212.9 | r2141 214.8
Time depositsadjusted-_...____..__..___ 73427 [ 345.9 {r340.6 [ 7355.1 [7358.0 {7350.1 | r360.1 {r363.5 }r370.1 [r374.8 | r377.7 | r387.4 304.8
TummsverGof demand d%potsits except intetrb(;mk and
.S. Govt., annualrates, seas. adjusted:
Total (233 SMSA's)O._ratio ofdebitsto deposits..|---. - oo .o 95.7 97.8 99.9 102.6 106.2 | 107.4 [ 109.5 113.2 110.2 | 111.5 118.0 |7 118.2
New York SMSA___._________.____..__. d 228.9 235.1 245.0 247.5 252.5 266.4 265.3 274.9 269.8 270.3 25_’4. 2 292, 5
Total 232 SMSA's (except N.Y.) - .2 67.4 68.7 71.3 73.6 72.4 74.7 77.1 75.8 77.3 79.3 | r80.3
6 other leading SMSA’sa- . 101. 9 103. 7 107.6 111.7 113.6 111.6 116.4 118.6 115.0 116.2 119.9 120.8
226 0ther SMSA’s. ... . . ..o 52.5 56.3 51.0 55.8 58.4 57.5 58.8 61.2 60.6 62,2 63.7 | r64.7

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all industries. .. ... mil. $._
Food and kindred products...
Textile mill produets_ ... .. .. _.__ do...
Lumber and wood products (except furniture)
mil. §_.
Paper and allied produets.... __.____.____ do..._
Chemicals and allied products.___..____. do.._..
Petroleumrefining____..._._. ..do___.

Stone, clay, and glass produc -.do___.
Primary nonferrous metal.... --do.
Primary ironand steel. ... ___________. do_._.
Fabricated metal products (except ordnance,

machinery, and transport. equip.)..__mil. $__

Machinery (except electrical) ____._______ do__..
Elec. machinery, equip., and supplies....do_.__
Transportation equipment (except motor

vehicles, ete.) o . ... .. mil, $__
Motor vehicles and e t __do___._
All other manufacturing industries....... do_...
Dividends paid (cash), all industries._.___. do_...
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total. ______.._. mil. $..
By type of security:
Bonds and notes, total_..____ ..do____
Corporate.____.___.__ -.do_._.

Common stock..
Preferred stock..

By type of issuer:
Corporate, total @ .. __________________.
Manufacturing. ... -
Extractive (mining) .
Publicutility ... ... . _______

Transportation_.__.._.
Communication..__.__. -.do.__.
Financial and realestate. .. __...__._. do.__.

Noncorporate, total @ __.._._._.._.._._..
U.8.Government....
State and munieipal

State and municipal Issues (Bond Buyer):
Long-term__________ .. ___.________________ do.._.
Short-term.__.___._________________________ do___.

SECURITY MARKETS
Stock Market Customer Financing

Margin lcredit at brokers and banks, end of month,

total .. .. mil. $__
At brokers. ..do.___
At banks

Other security credit at banks._
Free credit balances at brokers:
Margin accounts.___
Cash accounts

r Revised. » Preliminary. 1End of year.

1971 are in the Feb. 1974 Federal Reserve Bulletin.

36,467 | 48,058
3021 | 3,700 |-
659 827

012 1,711
941 1,441
4,499 | 5,686

95,408 | 106,618 | 6,567 { 11,219

82,337 | 80,435 | 5,509 | 10,40

26,901 | 21,660 | 1,739 | 1,722
0,012 | 7,780 558 627
3,872 | 3,377 200 187

39,574 | 32,8231 2,407 | 2,537

6, 593 4, %75 282 300
1,932 1,073 141 109
11,316 10,270 519 65
1,230 1,541 92 245
4,832 4,906 258 374
10, 055 8, 436 971 581
67,184 | 4,0/0 | 8, 681

19,057 564 [ 3,353

22,760 1, 688 1,870

22,041 | 22,653 1 1,688 ' 1,870
25,222 | 24,667 | 2,062, 2,402

19,045 | 16,3521 8165 | 7,650
18,180 | 15,9251 7,203 1 6,784

1865 | 11,131 872 | 866
11,528 oo 1,482 1,502

1414 1454 389 413

11,957 | 11,700 1 1,536 | 1,564

7,043

7,122
2,757

216

3,578
728
50
1,506
183
332
517
4,365
559
2,046

2,031
2,517

> ®Eflective February 1974 SURVEY,
data revised 1o reflect: Annual review of seasonal factors; regular benchmark adjustment;
effect of changes in check collection procedures (Regulation J); and adjustments to include
new figures from internationally oriented banking institutions. Monthly revisions back to

7,643 | 8,036
6,882 | 7,610
1,870 | 1,396
536 330
226 96
2,631 1,822
533 275
102 141
920 513
250 86
303 325
374 357
5,012 | 6,214
400 [ 3,097
1,002 | 1474
1,992 | 1,474
1,923 | 1,740
7,200
6, 243
1,056
370 348

1,542 1,462

9At all commercial banks. . . ,

OTotal SMSA’s include some eities and counties not designated as SMSA’s.

JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los
Angeles-Long Beach.

QIncludes data not shown separately.

12,553

11,247
2,257
668
637

3, 563
476
34
1,080
245

796
814

8, 490
4,521

555
2,224

6,774
5671
1,003
1,102

464
1,685

o
11D
@
x

r 3,392
284
152

r 3,302
r 896
r 139
1,441

r127

r 146
r121

T2686
318
268

r 2,686
r 387
181
829

2,001
1,786
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] 912 | 197 1973 1974
Unless otherwise stated in footnotes below, data N
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. | Sept. Qct. Nov. Dec Jan. Feb. Mar. Apr. | May
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Standard & Poor's Corporation:
High grade corporate:
Composited. - ... 1. per $100 bond.. 65,9 63.6 64.9 | 64.7 64.4 63.8 61.0 61.2| 62.1 62.1 62.9 62.3 62.0| 6L3| 60.0 59.7
Domestic munieipal (16 bonds) __________ do.... 84,4 85.4| 85.7 86.1 85.8 83.2 82,2 86.2| 869 | 856 86.1 85.2 85.3 83.5 80. 2 77.3
U.8. Treasury bonds, taxableY_...._.___... do....| 6871 62.80] 64.39 | 63.43 | 62.61 | 60.87 { 5871 | 61.81 | 63.13 | 62.71 | 62.37 | 60.66 | 60.83 { 58.70 | 57.01 | 56.81
Sales:
Total, excl. U.S. Government bonds (SEC):
All registered exchanges:
Market value. ... mil. $..19,515.67 [8,207.99] 781.70 | 645.90 | 615.35 | 604.80 | 766.20 | 622,73 | 741.95 | 628.28 | 536.10 | 594.86 | 509.02 | 610.81 {.. .. __ | _._....
Facevalue...__..__.__ .. ... do.._.110,077.35 |9, 420,76 | 923.56 | 738.59 | 725.34 | 701.33 | 852.43 | 699.17 | 823.72 | 708.70 | 675.34 | 673.60 | 602.90 | 727.18 ......__[-.-.....
New York Stock Exchange:
Market value_ ... __.._....... do....|8,717.24 |7,865.38 | 747.12 | 606.45 | 585.14 ( 579.43 | 744.67 | 697.88 | 691.10 | 597.92 | 497.33 | 567.26 | 468.34 | 580.93 | _____ ..l ._.._._
Facevalue. ... do____{9,168.52 (8,736.82 | 810.76 | 684.98 | 679.35 | 663.75 | 807.02 | 632.78 | 750.22 | 672.62 | 621.38 | 635.50 | 561.97 ; 688.00 {.____.__j........
New York Stock Exchange, exclusive of some
stopped sales, face value, total. ... ... mil. §_.|5,444,12 14,424.67 | 361.32 | 379.95 | 335.55 | 354.44 | 351,15 | 365.69 | 399.52 | 344.40 | 349.19 | 366.42 | 287.93 | 301.99 [ 313.10 | 336.83
Yields:
D%mesté;: corporate (Moody’s)..__...... percent . 7.63 7.79 7.62 7.62 7.69 7.80 | 8.04 8.06 7.96 8.02 8.05 8.15 8.17 8.27| 851 8.68
y rating:
Asa 7.21 7.44 7.28 7.29 7.37 7460 7,68 7.63 7.60 1 7.67 7.681 7.83 7.85 8.01 8.25 8.37
7.48 7.65 7.49 7.49 7.55 7.64 | 7.84 7.86 7.84 7.90 7.92 7.97 7.97 8.08 | 828 8.42
7.66 7.83 7.64 7.64 7.71 7.86 8,11 8.11 7.98 8.07 8.11 8.22 8.26 8.34 | 8.61 8.85
8,15 8.24| 809 8.06 8.13 8.24 8.53 | 8.63 8.41 8.42 8.48 8.58 8. 59 8.65 8.88 9.10
By group:
Industrials. ... . . __..__...._. 7.35 7.6 7.43 7.41 7.49 7.59 7.91 7.89 7.76 7.81 7.84 7.97 8.01 8.12 8.39 8,55
Public utilities. 7.74 7.83 7.64 7.63 7.69 7.81 8,06 8.09 8.04 8.11 8.17 8.27 8.33 8.44 8.68 8.86
Rallvoads ... . ... ... 7.98 8.1 7.98 8.01 8.07 8.17 8.32 8.37 8.24 8.28 8.28 8,34 8.27 8 34 8. 51 8.73
Domestic municipal:
Bond Buyer {20 bonds) _.___.__._..._____ do___. 5.25 5.22 6.10 5.22 5.25 5.59 5.34 .00 5.17 5.15 5.18 5.20 5.26 5.57 5.01 6.08
Standard & Poor’s Corp. (15 bonds).._.__ do_. .. 5.27 5.18 5.16 5.12 5.15 5.39 5.47 5.11 5.05 5.17 5.12 5.20 5.19 536 | ______. 5.96
U.S. Treasury bonds, taxable®__._._______ do.... 5.63 6.30 6.11 6.22 6.32 6.53 6. 81 6.42 6.26 6.31 6.35 6.56 6.54 6.81 7.04 7.07
Stocks
Dividend rates, prices, vields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annusl rate, composite
dollars. . 8.92 9,58 9,381 9.39 9.41 9,53 9.59 9.62 0.73 | 10.16 | 10.19 | 10.3¢ [ 10.37 | 10.41 | 10.43 | 10.41
9,61 10.46 | 10.17 | 10.18 | 10.19 | 10.45 | 10.53 [ 10.58 | 10.756 | 11.22{ 11.23 1L44 | 11.49 | 11562} 1168 | 11.64
4.87 5.01 4.99 | 4.99 5.00 5.01 5.02 5.03 5.03 5.03 5.04 5.08 5.09 512 | 4.56 4.57
3.73 4.03 4.00 | 4.00| 3.97| 3.97| 4.06 4.06 | 4.09 4.09 4.19 4.19 4.04 4.08 ( 4.08 4.09
7.32 7.53 7.54 7.54 7.54 7.54 7.54 7.54 7.85 | 7.55 7.66 7.82 7.83 | 813 813 8.13
10. 99 1213 11.53 ! 11,64 | 12.89 | 13,20 | 13.23 | 11.88 | 11.88 | 11.90 | 12.91] 1291 ] 13.10 | 13.18 | 13.18 | 13.22
Price per share, end of mo, composite_-..__do_.._ 200.65 | 285.44 | 286.63 | 281.78 | 280.68 | 289.38 | 279.26 | 287.99 | 288.50 | 258.72 | 263.71 } 259,96 | 250.70 | 253.37 | 243.14 | 235.50
Industrials. ) 35626 | 358.35 | 352,21 | 351.31 | 363.50 | 350.38 | 357.90 | 361.44 | 320,11 | 323.48 | 318.98 | 316.22 | 310.44 | 300.3] | 293.23
Public utilities___ 7151 | 74.73 | 74.60 | 72.80 | 69.70 | 67.87 | 72.38 | 68.21 | 60.95| 60.87 | 63.23 | 63.72 | 61.31 | 50.33 | 47.49
Rallroads.._______.__ . ... __ 7070 | 77.95 | 71,60 | 71.40 | 74.55 | 71.44 | 77.35 | 80.73 | 83.86 | 95.43 | 80.14 | 9L.77 | 86.16 | 80.69 | 73.58
Yields, composite. .. _....._.._.._____. .. 3.36| 327 3.33 3.35| 3.29 3.43 3.34 3.37| 393 3.86 3.98| 3.99 4.11 4.29 3.98
Industrials.._.__. 2.94{ 284} 28| 2090] 287] 301 2,96 2.97| 3.51 3.47| 359 363, 371) 3.8 ] 3.5
Public utilities. 704l 6681 668! 68 | 19| 7.40| 6.95| 7.87| 825| 82] 803| 79} 836] 906 803
Rallroads...._. 5. 06 5.13 5. 59 5. 56 5.33 | 5.68 5.25 5.07 4.88 4.39 4.70 4.40 4.74 5.06 4.70
N.Y. banks._._.. 3.05 3.49 | 3.4 3.20 ] 2.91 2.83 2.75 2.70 | 3.02 2.91 3.201 3.10 3.30 | 3.3 3.20
Property and casualty Insurance ¢os. 3,45 3.56 3.7 3.82 3.60 3.69 3.20 3.28 3.38 3.70 3.80 3.03 4.21 4. 40 3.80
Earnings per share (Indust., qtrly. at ann, rate;
pub. util. and RR,, for 12 mo. ending each qtr.):
Industrials dollars..! 20.28 | 7 26.01 f--cceeuufceenna . 2716 | 2877 lemeecaan]mmmemcan 29,18
Public utilities_ . 7.73 . 760 |ooee o |emeamaen r7.55
Railroads. ... 6.71 25 § U PURTR PO, T 7.60
Dividend yields, preferred stocks, 10 high-grade 7.
(Standard & Poor's Corp.)-....... SR % er%ent.. 6.89 7o3| 711 713 7.95] 73| 7.43] 7.38| 78| 740, 7.76f 7.60| 7.47| 756, 78| 811
Prli)ceS: 2 277.49 | 264.53 | 251,83
ow-Jones averages (65 stocks) 319.36 | 286.73 | 297.65 | 286.34 | 274.32 | 275.35 | 267.36 | 277.54 | 205.03 | 272.02 | 250.84 | 273.50 | 266.86 f . .
Industrial (30 stocks)......_...._.__. 050.71 | 923.88 | 944,10 | 022.41 | 893.90 | 003.61 | 883.73 | 900.98 | 067.62 | 878.98 | 824.08 ) 857.24 | 831.34 ) 874.00 | 847.79 | 829.84
Public utility (15 stocks)____._..____ 112.83 | 103.30 | 108,02 | 107,38 | 105.34 | 101.38 | 95.72 | 99.96 | 101.67 | 93.18 | 87.42| 93.16 | 93.16 | 92.79 | 85.48 | 76.03
Transportation (20 stocks)..._.____.__. 241.44 | 180.55 ) 194.22 | 175.53 | 159.79 | 162.70 | 157.72 | 186.82 | 182.75 | 175.93 | 177.96 | 191.05 | 186.15 | 193.83 | 181.13 | 167.57
Standard & Poor’'s Corporation:o”
Industrial, public utility, and railroad: : 0
Combined index (500 stocks)._..1941-43=10._ 109.20 | 307.43 | 110,27 | 107.22 | 104.75 | 105.83 | 103.80 | 105.61 | 100.84 | 102.03 | 94.78 | 96.11 | 93.45 | 97.44 | 92.46 | 80.67
Industrial, total (425 stocks) @.______ do.._| 121.79 | 120.44 | 123.56 | 119.95 | 117.20 | 118.65 | 116.75 | 118.52 | 123.42 | 114.64 | 106.16 | 107.18 | 104.13 | 108.08 | 103. 6(6 101.17
Capital goods (116 stocks) X 11857 | 120,38 | 116.48 | 114.75 | 116.31 | 115.98 | 116.60 | 122.30 | 115.48 | 107.44 | 108,06 | 104.31 | 109.22 | 104.19 | 100.69
Consumers’ goods (184 stocks). 107.13 | 111,21 | 107.44 | 104.83 | 105,04 | 104.35 | 105.16 | 106.58 | 96.97 | 86.57 | 87.63 | 86.85 | 92.24 | 87.73 | 87.34
Public utility (55 stocks) 53.47 | 55.34 | 55.43 | 5437 | 53.31 | 50.14 | 52.31 | 53.22 | 48.30 | 45.73 | 48.60 | 48.13 | 47.90 | 44.03 | 39.85
Railroad (20 stocks)_.....__.._._.___. 4411 37.76 | 35.88 | 36.14 | 34.35 | 3522 | 33.76 | 35.49 | 38.24 | 39.74 | 41.48 | 44.37 | 41.85 | 42.80 | 40.26 | 37.04
B??ks 65.33 | 65.38 ] 62.93 | 67.63 ] 63.93 | 59.92
ew York City (9stocks)..._._____.._ do....| &7.37 64.60 | 59.50 | 59.79 | 58.28 | 66.05 | 66.62 | 71.08 | 78.43 | 69.63 ., 5, . 4 . g 9.
Outside New York City (16 stocks)....do....| 105.81 | 10435 | 100,49 | 07.72 { 07.45 | 102.23 | 102.43 | 107.24 | 113.30 | 107.01 | 101,09 | 108.04 ; 107.14 | 110.38 } 103.39 | 93.23
Property-liability insurance (16 stocks)..do_...| 132.68 | 118.93 1 119.77 | 100.50 | 113.36 | 122,09 | 114,02 | 115.33 | 119.88 | 117.72 | 111.89 | 114.65 | 106.34 | 103.67 | 96.25 | 85.91

r Revised. ? Preliminary.

' Number of issues represents number currently used; the change in number does not
affect continuity of the series. q Prices are derived from average ylelds on basis of an

assumed 3 percent 20-year bond.
¢ Includes data not shown separately.

© For bonds due or callable in 10 years or more.
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Unless otherwise stated in footnotes below, data |_ 1972 | 1973 1973 1974

through 1972 and descriptive notes are as shown |

in the 1973 edition of BUSINESS STATISTICS Annual Apr. May June July ‘ Aug. l Sept. ’ Oct. { Nov. Dec. Jan. ’ Feb. ’ Mar. Apr. May

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite. . oo _ao 12/31/65="50.. 60.29 57.42 1 58.67 56.74 | 55.14 | 56.12 | 55,33 | 56.71 59.26 | 51.59 50. 39 51.30 | 50.01 52,15 | 49.21 | 47.35
Industrial . ___ do.... 65.73 63,08 | 64.41 62.22 | 60.52 | 61.53 | 61.09 | 62.26 ! 65.20 | 60.15 55.12 1 55,77 54.02 | 56.80 | 53.95 | 52.53
Transportation_____.__________________ do-__. 50.17 37.74 | 40.57 | 36.66 | 33.72 | 34.22 | 33.48 | 3582 | 39.03 | 36.3L 31.69 1 36.85 36.26 | 38.39 | 35.87 | 33.62
Utility.-. - do__._ 38.48 37.60 ) 38.97 39.01 37.95 | 37.68 | 35.40 | 36.7 37.47 | 34.73 | 33.47( 35.28 | 35.27 | 35.22 | 32589 | 30.25
FiNBICO. oo oo e manmmm e do___.| 78.35 70.12 | 69.42 | 65.33 | 63.52 | 68.95| 68.26 | 72.23 | 7498 | 67.85| 62.40 61.80 | 62.81 | 64.47 | 5872 52.85

Sales:
Total on all registered exchanges (SEC):
_1r 204,026 |~ 177, 8/8 12,878 | 14,931 | 12,085 | 11,927 | 12,669 | 12,623 | 18,726 | 17,501 | 14,232 | 14,411 9,667 | 12,649 .. |o...._
6200 | 75,723 408 475 409 399 424 40! 537 560 529 524 350 450 ||
Market value. mil. 159,700 | 146,451 | 10,501 | 12,343 | 0,852 | 9,717 | 10,342 | 10,395 | 15,644 | 14,528 | 11,860 | 12,038 | 7,953 | 10,580
Shares sold (cleared or settled).._.._millions._| 4,496 4,337 301 357 308 306 330 309 457 435 407 401 273 352
New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales

(sales effected) . __ .. . ... .. millions..| 4,138 4,053 278 337 269 308 271 329 423 400 385 363 257 310 254 275
Shares listed, N.Y. Stock Exchange, end of period:

Market value, all listed shares_... ... bil.$..| 871.54 { 721.01 | 775.81 | 758,59 | 752.58 | 702.06 | 765.77 | 807.24 | 808.69 | 700.54 | 721.01 | 719.81 | 718,89 | 701.18 | 669, 91 | 643.56
Number of shares listed. . .o oo.coo. millions__| 19,159 | 20,067 | 19,686 | 20,066 | 20,327 | 20,466 | 20,521 | 20,548 | 20,607 | 20,694 | 20,967 | 21,056 | 21,110 | 21,163 | 21,224 | 21,337
FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS \ “
Exports (mdse.), {ncl. reexports, total .______ mil. $..] 49,788.2 171,314.0 | 5,596.1 | 6,061.8 | 5,896.4 | 5,392.2 | 5,819.3 |6,015.6 6,783.5 |7,127.7 |6,969.7 [6,873.6 |7,340.1 8,517.3 ‘8,418.0 8, 488.1
Excl. Dept. of Defense shipments..._.__. do.._..| 49,218.6 (70,798.4 |5,560.8 (6,020.8 |5,857.9 |5,326.1 |5,787.4 5,959.0 6,749.3 {7,001.1 16,925.7 6,831.6 (7,208.2 {8,519.6 |8,381.4 |8,427.0
Seasonally adjusted....._.............. s T OO P 5,401.6 |5,557.3 15,725.6 |5,859.9 16,044.3 |6,413.7 [6,584.0 |6,870.6 |6,933.5 |7,111.0 |7,605.5 |7,673.9 [8,234.0 |7,629.7
By geographic regions:
Afi ________________ 2,306.9 | 167.4 | 200.4 | 232.0| 1713 | 172.2 | 217.4 | 199.2 | 247.2 | 208.2| 230.7 2840 | 2950
_________________ 18,425.4 11,417.7 |1,444.2 |1,444.2 11,466.3 11,574.0 11,602.6 |1,714.0 [1,015.1 |1,820.2 [1,813.7 |2 2,345.5 2,204.6

Austmua and Oceania_ ... 1,743.9 § 109.3 | 150.5 | 134.0 |'125.5 | "158.1 | 1352 | 14204 | 2185 | 2126 1 '183.1 233.6 |

EUrope. - o oo do..._| 17, 158.0 [22,179.6 [1,827.4 |2,022.5 11,899.0 ;1 729.6 |1,825.8 11,772.4 2,061.3 |2,237.3 12,307.4 2,210.5 | 5 12,7740 1

Northern North America_ ... _.__..___.. do__._[12,418.8 15,075.1 [1,314.1 |1,422.1 |1,834.3 fl 049.3 11,080.9 1,190.9 '1,516.4 '1,343.0 1,377.7 |1,396.8 1,405.9 11,666.1

Southern North America “do....| 3564.1 | 5027.3 ] '363.1| 415.0 | '410.5 | 427.4 | 453.3 | ‘4492 [ '509.2 | 507.1 | 474.6 | 541.0. 5259 . 6245

South America. ..o ......_..__ _do_.__| 3707.1  4,901.3 | 356.8 | 353.6 | 375.2 ' 357.3 @ 4420 447.5  552.8  530.6 0 512.7 | 488.7 = 4829 ' 6179

i i 3
By leading countries: { ! [
Arnca | | |
__________________________________ do.._. 76. 1 225, 4 12.7 26.2 34.4 ; 20.7 i 13.2 33.4 6.0 13.7 15.5 40.7 32.0 45.4
Republic of South Afrlea . ... do.__. 602.5 746. 4 57.6 56.5 i 60.3 59.8 ’ 60.8 66.9 71.5 71.3 67.0 61.9 80.0 92,1

Asia; Australia and Oceania: ‘ i ‘b i | ‘ .
Australia, including New Guinea______ do..._ 856.5 [ 1,440.1 90. 5 130.2 } 108.6 . 107.6 | 1352 106.7 116.5 | 217.4 : 183.8 133.0 ¢ 1511 108.1 187.5 [
India__ . ... . 5249 £ 351 31.4 1 35.5| 3731 497, 81| 61.8! 4751 345] 2061 le21 31! 408 .
Pakistan.._ 238, 9 16.6 16,0 157 ;o294 9.0 19.0 23.7) 288! 3.6 304 253 | 5.3 50,8 L
Malaysia._ . . .. 161.6 8.6 12,81 10.4 ‘ 12.3 i 14.3 5.2, 19.7 17.1 20.3 23.4 2491 206 26.7 e

! | | i |
Indonesia. . . oo .. ___ 442.1 27.2 30.6 3570 344, 302 41,5 | 42.8 42,5 54.0 43.7 33.2: 44.3
Philippines. . 495.5 41.4 1 30.0 44.6 | 4560 4l.4 ) 413 447 53.5 55.1 47.0 | 51.2 i 69. 6
NE: o) TP 8,311.8 | 657.5 | 697.0 &5 706.2 . 621.9 ‘ 747.8 ‘ 704.1 757.4 1 794.8 1 T7L9 | 796.3 ; 9616 ¢+ 939.1 ‘
Europe: | ‘ | i : ! !
2,263.1 | 1004 | 200.1 1 160.5 | 1540 | 1652 167.2 | 200.8 | 108.4 | 27.4 | NL9 L 225.1] 2033 2BLO ...
28,0 2.0 1.2 6. & 1L0 .3 3 5.3 2.7 5.2 | .3 486
West Germany.. 3,755.0 | 306.9 | 203.6 3221 280.0 | 308.4 2985 855.3 | 370.6 | 3801 367.7 | 42806 480 HE6 ..o
! | i i | |
2188 | 1887 172.6 | 205.3| 1823 | 166.9 bo152.8 | 160.8 1 213.3 | 100.6 | 196.9 | 285.1 | ’M.'
1,180.8 1 103.1; 137.7 1 142.9 103.8 97.3 1 771 76.8 1 614 77.0 55.7 . 53.8 | 38,
United Kingdom 3,563.5 | 248.9 ' 310.5 | 282.5 % 272.5| 2679 289.0! 346.4 “ 377.4 | 340.2 | 345.6 | 410.7 ? 343.
North and South America: _ ‘ ] ‘ | | f
Canada. oo do....} 12,415.2 115,072.8 11,313.5 1,422.0 .8 11,190.7 1,516 3 T . ! vLGGG.G'l,TO»L
H i . I
Y.atin American Republics, total @ ... do._..| 6,466.8 | 8,021.4 | 641 4  683.1 ! .9 1 gog, 2 | 9744 .2 | 1,129.5 11,1754 ! ........
Argentina._ ... _._.._..___. do...| 3061 451.3} 3L9 30.6 | 91 835l 5001 ] 0 5 43.1 ;  85.
Brazil_... _.do__.| 1,242.7 11,916.0 | 1iR.4 i 139.3 .8 1 183,20 2310 .8 ! 245.4
Chile._.... ~do___.| 185.9 248.5 15.6 11.2 | 220 148 38.6 0, 4 ; 33.1
Colombia._. _.do....| 317.3| 436.6 32,1 27.0 ‘ .30 4120 411 .6 ! 49.5
Mexico____ odoo. ) 1,082.2 | 2,037.4 1 2148 | 2404 1] 9717 0 3181 .1 S 1 365. 4
Venezuela . . ... ... do____| 923.7 {1,082.5 94.9 77.9 ) .8 } 82,0 0 99.2 .2 | 140.6
Exports of U.S. merchandise, total________._. do____|48,078.6 |70,223.0 |5,492.1 15,965.8 |5,792.9 [5,310.5 l5~716.0 5,036.5 6,668.1 7,087. 86,0 [6,720.5 7,248.7 18,433.8 |
Excluding military grant-aid.._. “do___1{48,419.1 |69,707.4 [5,456.8 |5,924.8 5,751.4 15,2444 15,684.1 15 879 4 :6,633.9 |7,001.3 6,842, 0 |6,750.4 .7, 206.9 |8, 406. 2
Agricultural products, total.____ _do____| 9,406.9 {17,676.4 |1,264.1 '1.364.9 [1,376.0 ;1,218.1 '1,460.5 .1,.48.7 ‘1,733.7 12,082,0 i 5.6 |1L830.2 11,918, 3 ‘2, 106.3
Nonagricultural products, total. . _._____... do. .| 39,5717 [52,546.6 [4,227.7 |4,602.8 4,417.4 “4,087.8 4,236.9 14, 487.8 (4,934.4 14,935.9 1 910, 5 1,953.2 15,330.3 {6,327.5 |
By tcommodity groups and principal commodi- ‘ l i '
i |

Food and live animalsQ . _.._____.__.____ mil. 11,030.8 | 768.6 ) 834.7 | 950.0 | 907.4 r1,216.7 1,191.0 11, 216.0 :1,385.2 11,203.1 |1,198.1 {1,156.8 |1,257.3 1,188 i1,083. 4
Meats and preparations (incl. poultry)_ do 444.2 45.6 45.1 38.5 27.5 32.4 28.7 ) 44.7 1.7 13.9 35.6 30.8 | 350 | 302
Grains and cereal preparations_.._____.. d 8,495.1 | 510.0 | 565.1 | 660.3 | 660.5 | 920.2 | 921.1 | 847.3  984.7 | 935.6 | 874.1 | 820.3 ! 917.0 1 8TT.5 (...

Beverages and tobaceo._..._________._____ do____ 1,008.5 74.8 68,4 73.4 72.1 77.3 1 92,9 110.6 | 128.7 94,3 90.8 87.2 79,1 94,9 1113

Crude materials, inedible, exc. IuelsQ_.._do.... 5,030.4 | 8,383.6 | 717.8 | 778.8 | 676.3 | 563.7 | 558.0 | 506.3 | 749.8 | 8922 852.2 : .6 [1,113.8 |1,080.4 [1,013.8
Cotton, raw, excl. linters and waste_._.do____| 503.3 929.0 9.5 69. 8 81.5 58.6 52.1 47.5 50.2 56.6 | 1289 23. 5.1 | 2010 163.3 |.._.....
Soybeans, exc. canned or prepared. ... do_,-_ 1,508.1 | 2,757.4 | 248.1( 200.4 | 187.0| 112.0 93. 4 . 50.1 1 278.0 | 419.8 | 3340} 298 7] 4049 | 40L0 | ..
Metal ores, concentrates, and serap....do__..1 507.9 | 1,080.8 67.5 1 101.3 9331 1200 | 1204 | 106,01 T90.7 79.7 79.5 99. 4 .0 97.0 1 108.0 | ...

r Revised.

¢ Includes data not shown separately.

¢ Corvected.
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1973 1974
Unless otherwise siated in footnotes below, data 172 ' 1973
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July ‘ Aug. | Sept. 1 Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
ties—Continued
Mineral fuels, lubricants, ete.Q....._.... mil. $..| 1,552.5 | 1,670.5 | 142.0 | 141.0 | 137.8 | 1323 | 1541 | 121.6 | 177.1 | 156.2 ) 175.0 | 144.2 | 178.6 | 16L.6 | 222.7
Coal and related products. _ 1,019.1 | 1,052.0 | 95.1 959 9L.1! 81.3| 1028 657 119.6 | 1053 { 1057 | 67.5| 116.4 | 90.0| 145.3
Petroleum and produets....__.__.______ d 444.5 518.0 40.2 40.7 39.8 44.2 41.8 48,0 49,9 43.1 59,6 59.2 46.4 60. 5 65.5 | ...
Animal and vegetable oils, fats, waxes....do..._ 508.0 684.0 38.0 54.4 58.9 58.9 59,6 66, 2 50.1 61.4 7.6 73.7 96.5 | 100.9 | 124.¢
Chemieals. ... o 4,132.8 | 5,748.5 | 443.7 | 460.1 ) 475.8 | 467.8 | 516.5| 505.6 | 553.1 | 566.9 | 544.8 | 604.6 | 650.2 | 734.8 | 774,
Manufactured goods 9. 49041 | 7,161.3 | 565.5 | 578.9 | 587.0 | 556.6 | 607.5 | 648.8 [ 700.2 | 73L.3 | 705.4 | 756.3 | 795.5 | 0343 | 952.
Textiles...__.._.. 778.8 11,224.7 | 901.8| 94.2) 96.4 | 89.0| 949 1201 127.0| 14L0 | 134.5 | 140.1 | 145.0 [ 167.2 | 171.:
Tron and steel________ 825.9 1 1,300.8 | 98.6 | 100.7 | 1022 | 103.2 | 107.3 | 106.8 | 127.4 | 130.4 | 155.5 | 155.2 | 155.4 | 186.1 | 193.
Nonferrous base meta 566. 8 950.3 69.0 64.3 7.2 78.7 87.1 95.8 | 103.8 | 109.7 99.0 | 100.0 98.1 | 114.2 | 135.
Machinery and transport equipment, totsal
mil. $._|21,582.7 127,841.7 | 2,240.7 | 2,568.2 | 2,317.1 | 2,040.5 (2,067.6 |2,319.4 |2, 551.0 {2,564.0 |2,647.5 [2,515.5 {2,734.3 (3,376.3 (3,185.7
Machinery, total @ ... _________ do.___{13,286.1 117,129.7 11,360.9 |1,474.2 [1,428.8 1,383.2 |1,402.1 |1,433.6 |1,631.9 |1,554.6 |1,572.6 |1,640.4 [1,626.3 |2,009.0 |1,920.
Agricultural.__.._ -do___.| 749.6 | ‘9871 | 926 | 97.0| 8.6 79.0| 60.0| 75.5| 86.5| 76.0| 77.4| 85.6| 84.6! 1.1 120
Metalworking________.______ do__..| 410.0 488, 9 37.2 37.0 35.8 38.7 39,2 44,2 50.6 43.5 57.5 41.5 32.7 42.0 50.
Construction, excav. and mining.____do..__| 1,598.9 | 2,094.6 | 176.3 | 179.8 | 182.9 | 169.1 178.2 | 181.0 | 191.7 | 188.4 | 1815 )] 168.9 | 193.0 | 252.8 | 238.
Electrical.__ ... ___ 3,607.8 15030.7 | 380.6 | 430.3 | 413.8 | 397.8 | 414.1 ] 429.0 | 480.1 | 466.1 | 459.0] 3521.5 480.5 | 594.3 | 575.
Transport equipment, total-. 8,206.6 110,712.1 | 888.8 | 1,004.8 | 888.6 | 666.4 | 665.4 | 8858 1 919.0 |1,000.3 {1,074.9 | 875.1 [1,107.9 [1,367.3 |1,256.7
Motor vehicles and parts_____________ 4,799.4 | 5988.7 | 527.8 | 543.6 | 521.7 | 407.7 | 380.5 | 468.9 | 620.7 | 489.7 | 544.7 | 546.3 | 572.0 | 666.8 | 671
Miscellaneous manufactured articles.__... do.._.| 3,189.6 | 3,050.7 | 324.3 | 834.7 | 345.4 | 308.9 | 33L.0| 836.9 | 378.5 | 373.3 | 346.1 | 37L.3 | 382.9 | 477.9 | 468,
Commodities not classified......_..__..__ do....| 1,559.5 [ 1,843.5 | 168.4 | 146.7 | 171.1 | 193. 126.8 | 147.7 | 13.8 | 178.6 | 150.2 | 1841 | 174.2 | 197.8 | 207,
VALUE OF IMPORTS
General imports, total. ____ ________ ________ do.___|55,582.8 169,121.2 | 5,348.6 | 6,033.4 | 5,000.7 |5.65L. 8 [5,007. 4 (5,286.3 [6,373.3 {6,787. 2 |5,777.3 |6,640.6 |6,692.3 17,823.2 |8, 370.8 |8, 8y)
Seasonally adjusted. . __._._______..____ [« T T O N 5,355.6 | 5,700.0 | 5,765.2 58 1.2 [ 5,991.4 | 5,621.3 | 5,968.6 | 6,627.5 | 6,083.9 16,467.2 |7,392.4 |7,845.2 |8,141. 2 |8, 406.
By zeographlc l‘eEan§
Africa 1,595.3 | 2,350.5 | 184.2 | 226.3 | 187.5 | 201.2 | 245.9 | 232.8 | 24491 1455 | 1240 124.3 | 142.2 | 305.4
Asia... 15,116.9 117,774.5 11,852.4 11,515.7 |1,549.1 |1,567.0 |1,789.0 |1,502.6 11,656.9 |1, 566.2 |1,254.1 [1,476.3 |1,425.9 |1,768.9
Australia and Oceania._ 1,145.5 11 553.6 § 108.5 | 120.3 | "123.0 | ‘1240 | "175.0 { 116.5 | 165.1 | "200,9 | 139.0 | 134.3 96.7 | 149.9
Euarope . 15,743.9 (19,680.5 [1,529.7 [1,723.2 11,628.9 (1,668.8 (1,769.1 (1, 402.9 (1,804.8 {1, 960.8 |1,629.2 ]1,728.0 |1,705.3 (2,008.5
Northern North America._._.._..._.____ do._..| 14,933.1 (17,4524 |1,443.4 |1,667.1 [1,673.7 |1,395.7 |1,177.7 [1,320.3 |L,648.3 |1 546.3 {1,221.2 |1,414.0 13966 1,783.9
Southern North America 3,637.0 | 4,087.5 | "428.3 | 419.2 | '418.4 | '364.5 | 450.8 | 357.9 | 435.7 | 487.8 | 468.0 | 577.1 872.5
South America_. ... 3,459.8 | 4,340.8 | 297.4 | 356.4 | 316.0 | 325.5 | 388.1 | 343.1| 416.3 | 407.6 | 470.7 ] 601.0 52" 1 752.2
By leading countries:
Amca
Egypte oo 18.9 25.9 2.6 1.4 2.2 1.0 4.9 2.5 3.7 1.6 . 12 2.6 .5 3.8 . ...
Repubhc of South Africa 324.7 373.9 32.3 317 28.4 | 385 27.0 33.6 | 3L9 34,4 23.5 19.3 [ 32.2( 431 35.9 |
Asia; Australia and Oceania:
Australia, including New Guinea______ do....| 819.9|1,087.4 70.7 76.9 82.5 84.0 | 123.8 80.3 | 114.5 | 146.0 | 112.1 | 100.2 64.6 86.1 75.6
India___.______ . d 426.6 | 434.9 ) 29.7 350! 39.2 | 331 40.8 1 422| 4.6 335! 36.2| 432 479 4.6 3901
Pakistan.. 40. 2 38.8 2.5 2.3 1.7 3.4 4.2 3.8 3.1 3.9 3.8 5.4 6.2 3.6 5.3
Malaysia.. 301.2 417.1 25.4 40.7 40.0 38.5 38.0 39.5 41.8 41.9 33.5 44. 4 38.3 57.9 54.7
Indonesia.. 277.8 | 4422 | 301 | 438| 484! 325| 5L4| 487 44.5| 289 253| 331| 48.8] 1128 159.5
Philippines. 490.9 | 6629 | 44.6 | 56.1( 550 80.9 | 756 7.3 423 60.7 50.9] 350| 57.4| 661} 86.8
Japan. oo 9,064.1 | 9,644.8 | 779.9 | 812.6 | 810.9 | 821.1 | 944.1 | 753.4 | 823.6 | 895.7 | 7025 ) 836.5 | 763.0 | 808.2 | 9513
Europe:
Framce.... ... do_... 13686 1,715.3 | 140.9 | 153.3 | 145.7 | 162.3 | 168.7 | 121.3 | 13L9 | 157.9 135.4 | 128.7
Egst Germany. do.... 0.3 10.5 .6 1.1 1.2 L1 . 1.0 .9 1.0 1.0 B
West Germany. do_...| 4, 250 315318.2 [ 4153 | 482.8 ! 460.1 | 470.9 | 482.1 | 341.8 | 530.4 | 514.0 408.8 | 433.1
Italy S==- E dol | 17567 1,988.0 | 138.9 | 156.6 | 166.8 | 166.7 | 208.2 | 141.21 155.2 189.1 190.8 | 235.1
Union of Soviet Socialist Republics 95,4 213.7 17 8 10.9 1.4 19.5 18.7 19.1 29.8 26. 6 25. 4 42.7
United Kingdom..___._...._....______. do.__.| 2,987.1 }3,642.1 ] 288.6 | 317.0 | 208.5 | 300.1 | 343.0] 259.1 | 317.9 | 3721 245.0 | 258.2
North and South America:
Canada... ... do_._.| 14,926.7 (17,4429 |1,443.4 |1.666.4 [1,672.8 [1,394.5 |1,176.1 [1,327.4 |1,647.5 [1,546.2 [1,220.0 [1,414.0 {1,396.6 |1,782.8 [L,794.9 {... ...
5,772.5 17,600.1 | 604.1 | 6444 | 6049 | 569.8 | 671.8 | 570.6 | 700.8 ) 7i10.0 ] 736.2 | 921.5 | 853.8 [1,220.8 [1,243.5
2004 | o1 | o3| 186 | 17.9| 224 | 2ag| 22 264 ‘or7) ‘37| 338 2.2 | 33| 282
941.6 [ 1,183.0 | 742 | 1027 | 0451 77.2| 99.0( 899 108.9 | 113.0 | 126.2| 1485 124.3 | 1318 140.4
82.9 | 101.9 6.5 4.9 2.9 1.0 1.5 3.8 12.1| 256 128] 250 20.7| 457| 3L2
283.9 | 406.9 | 33.6 | 38.7| 328 34.7 21.9 204 | 35.7| 43.3) 47.1| 43.8| 45.2| 538 52.1
1,632.2 | 2,287.0 | 193.2 | 180.5 | 206.6 | 170.8 | 198.0 | 164.2 | 207.9 | 218.8 | 200.0 | 226.0 | 251.4 | 34L7 | 297.0
do.. 1,297.5 | 1,624.8 | 107.8 | 126.8 | 12019 { 128.5 | 169.8 | 147.2 | 150.1 | 128.3 | 164.4 | 273.5 | 248.4 | 370.6 | 458.9 | ...
By gommodlty groups and principal commodi-
1es:
Agricultural produets,total_.._....__.._. mil. §... 6,512.8 ( 8,450.0 [ 709.4 | 787.8 | 670.1 | 641.8 | 725.4 | 6445 | 715.6 | 830.3 | 7720 813.4 | 806.9 | 99243 910.1 (. ..
Nonagricultural produets, total.......... do-... | 49,060.9 i60,671.2 4,637.8 |5,244.2 |5,230.7 15,010.0 |5,272.0 |4,641.8 |5,657.7 |5,947.9 |5,005.3 {5,836.2 |5,885.4 6,830.7 |7,460.7 |___._.__
Food and live animalsQ _..__.__.________ do____| 6,870.1 % 7,986.2 | 658.5 | 732.7 | 627.1 | 598.9 | 696.9 | 6157 | 707.0 | 800.0 | 725.3 | 780.8 | 743.4 | 010.4 | 823.4) 822.6
Cocoa or cacao beans 150. 9 212.0 21.6 24.0 15.5 14. 4 10.1 6.3 3.2 14.1 32.7 36.5 25.7 33.1 20.8 4. ...
Coffee. _.._...__.__________ 1,182.1 | 1,565.9 | 1452 | 180.1 ) 126.1 | 117.0 | 127.6 | 102.2 | 124.8 | 122,09 | 123.8 | 1653 | 153.0 | 1942 | 1840 |......_.
Meats and preparations____ 1,222.8 1 1,668.0 | 110.8 | 135.9 | 120.8 | 125.7 | 175.1| 143.8 | 200.1 | 1850 | 156.8 | 167.¢ | 133.0 | 159.3 | 127.1 | . ...
UBAT . - e 83L.6 | 917.7 80.3 85.5 69.3 75.5 | 100.5 79.9 39.2 | 107.6 86.9 45.9 | 105.0 | 1247 | 1343 | .. ..
Beverages and tobacco. ....__....____ a---Go____| 1,009.4 | 1,213.1 98.9 | 1025 97.3 | ot4{ OL2| 01,0] 1280 127.0| 113.7} 100.3 | 86.2| 1041 | 113.1
Crude materials, inedible, exc. fuels@ _.__do____| 3,859.8 4,987.9 1 398.3 | 443.8 | 453.1 | 431.3 ) 408.7 | 386.8 | 490.7 | 478.7 | 383.0] 413.6 | 387.9 | 483.0 ! 478.6
Metalores ... __ 1,026 | 12007 | 927 | 103.6 | 1200 | 1284 | 1285 | 90,9 | 148.8 | 1348 | 1145] 1025 | 85.3| 1324 | 1158
Paper base stocks 500. 676.9 1 50.0 | 57.5| 519 553 450 SL8| 70.1( 79.4( 888] 701 785 80| 935
Textile fibers. ___ 1958 | 235.6) 10.2 232 2L0| on1| 206| 159| 17.4| 17.4 14.1 19.0 | 18,5 | 23.7 | 23.8
Rubber. .. 1962} 344.5] 200 °27.0| 20.2| 223 389| 30.1| 42.6| 383 | 23| 352 4.7 534| 4.7
Mineral fuels, lubricants, ete.....__._.___ 4,700.0 { 8,101.0 | 503.5 | 610.6 { 604.3 | 554.9 | 776.3 | 6049 | 704.7 | 908.3 |1,030.5 {1,304 9 |1,577.0 {1,819.6 |2,202.1
Petroleum and products... . .____... 4,209.6 | 7,548.5 | 463.2 | 565.2 | 566.7 | 515.5 | 728.8 | 648.5 | 740.9 | 860.6 | 962.5 J1,210.7 |1,491.0 |1,730.2 [2,211.2 |......_.
Animal and vegetabls oils and fats 179.6 | 2546 | 13.6 158 19.8( 189 23.5{ 2.2| 255( 37.4| 385| 236| 245 353
Chemieals_ ... 2,014.6 | 2,436.7 | 221.3 | 213.1 | 208.8 | 185.8 | 206.2 | 189.2 | 206.1 | 216.2 | 208.2 ] 200.7 | 226.3 | 262.3
Manufactured goods @ - ____.____._..______ do....}11,421.6 |13,198.3 | 992.9 {1,179.2 |1,114.0 [1,192.7 [1,135.2 { 968.9 [1,136.0 (1,230.6 {1,071.3 [1,004.8 (1,081 .4 [1,312.8
Iron and steel._._______ 212,927.6 | 3,008.6 | 2044 | 2962 | 2435 279.5 | 273.4 | 220.9 [ ‘2589 | 281.7 | 257.3 ) "212.0 | "218.0 | 245.9
Newsprint.____________ 1,053,9 | 1,184.8 | 100.5 | 104.8 | 109.4 97. 4 80.9 83.6 93.1 | 109.0 97.4 | 123.9 | 117.3 | 119.5
Nonferrous metals 1,933.0 ) 2,440.4 | 150.1 | 186.2 | 178.9 | 211.2 ] 188.8 | 188.4 | 200.5 | 294.9 ] 231.3 ] 241.4 ] 241.7 | 375.0
Textiles.. ... _______7] 1,526.6 [ 1,568,1 | 133.5, 137.8 | 128.3 | 12809 | 136.5| 116.5| 1320 | 127.5| 11531 126.0| 121.7; 1322

Rovised. ¢ Corrected.

Q Includes data not shown separately.
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1973
Unless otherwise stated in footnotes below, data 1972 ‘ 1973 1974
through 1972 {md descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Apr. { May | June | July | Aug. | Sept. | Oct. ‘ Nov. | Deec. Jan. | Feb. | Mar. | Apr. | May
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS=—Continued
General imports—Continued
By commodity groups and principal commodi-
ties—Continued
Machinery and transport equipment.____mil. $__}17,420.1 |20,969.6 |1,710.2 } 1,954.4 } 1,918.1 11,700.7 |1,683.7 {1,507.6 |1,043.0 |2,055.2 |1,443.2 1,943. 9 ]1,770,2 11,984.3 (2,12
Machinery, total@ - ________._.__ _do._..] 7,786.0 | 9,009.2 806. & 853.8 865. 0 835.3 907, 2 750, ¢ 934 9 11,003.1 710.7 882. 5 765.1 012, 4
Metalworking.___ - 140. 4 187. ¢ 10.9 16.5 14.5 17.3 19.1 145 5.6 20.5 19.6 10,2 7.7 19.6
Eleetrical . o oo o oL do_.__| 3,376.7 | 4,471.1 3444 377.4 391.2 387.0 421.6 358.1 466. 3 446.5 322.7 419.1 340, 2 403.6
Transport equipment 9,633.2 |11, 060. 4 003.3 [1.100.5 (1,053.2 845, 4 776.5 748.2 11,000.0 (1,052.2 732.5 {1,061.5 {1,005.1 {1,071.9
Automobiles and parts._. T,046.1 | 9,216.1 748.3 941, 7 £96. 2 T06.7 608. 3 602, 8 867.2 884.8 611. 4 922,0 { 882.6 807. 9
Miscellaneous manufactured artieles. ___._ do....|6,910.6 | 8,134.0 ) 609.8 ; 640.7 | 697.1 720.4 | 820.0 | 666.2 ] 781.3 | 772.2 ] 608.3 ) 642.3| 640.2 | 735.6
Commodities not classified. .. ...._._____. do....| 1,698.0 | 1,789.8 141.4 131.6 160.9 153.8 155.6 144.9 160.2 143.4 155.3 144.6 155. 1 170.8
Indexes
Exports (U.8. mdse., excl. milltary grant-axd)
Unit value. 67=100__| 117.6 137.5 | 128.4 | 1324 | 134.5 | 137.6 | 142.0 | 141.6 | 147.1 | 149.2 | 1553 |7158.7 |7162.7 | 166.3
~.do_.__ 134.3 165. 4 166. 3 175.3 167.5 149.1 155. 5 162, 5 176. 6 183.7 172.5 | r166.6 | 7 173.5 198.0
do__._ 158.0 227.5 213.6 232.1 225.3 205.2 222.2 230. 2 259. 8 2741 267.9 264. 3 282, 2 320.2
General imports:
Unit value. 126.1 149. 6 145.1 146. 9 147.8 160.3 153.5 162.3 159. 6 165.0 172.7 171817 | 71925 202.8
Quantity. 163. 8 171.8 164. 8 183.3 178.2 167.8 174. 4 154.9 178.2 183.6 149.3 | 163.3 | 7 155.2 172.2
Value 206.6 257.1 238.6 269.2 263.3 252.2 267.6 235.9 284. 4 302.9 257.8 206, 8 208.7 340.1
Shipping Welght and Value
Waterborne trade:
Exports (incl. reexports): _ . .
‘ihlppmg weight__.__________.thous. sh. tons._[ 230,176 22,741 | 24,391 | 24,509 | 22,524 | 25,283 | 21,751 | 24,645
ValUe . oo eecceaeen mil. $..| 25,520 1 .. .. 2,946 | 3,177 | 3,182 | 3,050 | 3,429 | 3,356 | 3,802
Ceneral imports: . .
Shipping weight_.__._._._..__ thous. sh. tons__} 350,845 |._.____.. 31,522 | 38,259 | 37,023 | 33,479 | 44,740 | 37,583 | 38,740 | ..o .o\
Valle. . e i mil. $-_| 33,617 |..__..__. 3,171 | 3,680 | 3,538 | 3,512 | 4,048 | 3,340 | 3,887 | ool e o ere it ae e e
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Alr Carriers (Scheduled Service)
Certificated route carriers:

Passenger-miles (revenue).__.._____________ bil..

Passenger-load factor§.... percent._
Ton-miles (revenue), totalf....._._...._.._ mil_
Operating revenues @ O . . ... o.c.... mil, $._

Passenger revenues...._._..

Freight and express revenues

Mail revenues.__._________.
Operating expenses®.__._
Net income after taxes®_. ...

Domestic operations:
Passenger-miles (revenue).. . ... .........
Ezxpress and freight ton-miles.
Mall ton-miles..__ . .. ...

Operating revenues® . .
Operating expensesO._..
Net income after taxes®

International operations:A
Passenger-miles (revenue). ... _...__..._... i
Express and freight ton-miles
Mail ton-miles

Operating revenues® ... .. _........._.
Operating expenses®._..
Net income after taxes®

Local Transit Lines

312,419
310,276

Fares, average cash rate...._..._.._....._. 27.4 27.8 27.8
Passengers carried (revenue). 5,290 5,284 r 445
Motor Carriers
Carriers of property, large, class I:*
Number of reporting earriers. ... .__._.______..... 94 94
0pelatmg revenues, total___._____._____._ mil. $__ 7,584 | 3,708
Net income, after extraordmary and prior period
charges and credits.. ... mil. §._ 258 7234
Tonnage hauled (revenue), common and contract
carrier service. ... ... ... ....._ mil. tons. . 171 180 oo
Freight carried—volume indexos, class I and II
intercity truck tonnage (ATA
Common and contract carners of property
(qtrly.) . ... average same period, 1967=100. . 128 142 - ------
Common carrlers of general freight, seas. adj.
1067=100..; 136.4 163.4 | 162.5
Class 1 Railroads
Financial operations, qtrly. (AAR):
Operating revenues, total, excl. Amirak@ @ mil. § 13,440 | 14,796
Freight _d 12,508 1 13,794
Passenger, excl. Amtrak. ..do.._. 257 259
Operating expenses @..... .do.__.| 10,380 | 11,571
Tax aceruals and rents_.___ _do__. ", 030 2,366
Net tailway operating income. _.do.... 830 859
Net {ncome (after taxes) @ ... __________ do.... 1483 1558 1. eenes
* Revised. » Preliminary. 1 Before extraordinary and pricr period items.

2, 109
64

2 Com-

parison with year-ago data may he affected by the change in reporting actual tonnage carried
instead of billed tounage, per the ICC Uniform Systern of Accounts (1'1,74).

data not shown separately. ¢ Applies to passengers, baggage, cay
§ Passenger-miles as a percent of available seat-miles

reTenue Servi

I,
: refleets

and m

¢ Includes
ail carried.
proportion

of seating capacity actually sold and utilized. OTatal revenues, m{»enses, and income

94
2,151

|
) O D,

132
170.1

3,013
3,634
63

2,990
641
282

£ 203

for all groups of carriers also reflect nonscheduled serviee.

group referred 1o ag “International”
Source: 1CC (o comparal:le

data prior to 1972

U e

cal quarter of each year (il from yearto \mn;' Soe

lmk\ not included in AAR data above, opomnmh for 1472
2 net

wwnuu 163; 202; operating

S Source: Adr Transport Assn. of Amer.

expenses,  2865;

I ho Lhdllﬂ(‘ in mnunnamhl'» of data.
ave comparable for the identi-
atl Railroad Pass
and 1973 Gnil. dol
income, —2r —i54

» .45 0 11,16

v 221 | 254

21169 |» 13.78 [213.70 |........
» 85. 7. [
» 1,636

6

2% N DR SR
2,204 oo oo

. 4T
oo 43 fiaas

3,030
3, 656
T4

3, 09%
671
16%
Loy

Corp. f\m
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SURVEY OF CURRENT BUSINESS S-25
1972 ] 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Traffic:
Ton-miles of frelght (net), revenue and nonrev-
[ 41 T T U S bil.. 800. 8 878.4 0. |ecoo.-. L =7 NEt N RS PRI SOt PUSSPUIN SR, 2442.5
Revenue ton-miles, qtrly. (AAR).. _doo_] 7767 846.8 | o oo|oeoeoan 218.0 |oioeii e b1) B T 20 DA 214.0
Revenue per ton-mile______.._.__.___ __cents.. 1.616 1.620 | feaeo. 21,607 |- e el 21,632
Passengers (revenue) carried 1mile._._..____ mil_. 8, 560 9,208 | oo 24,233 | |ecme e i memmeca ] mm e 25,065
Travel
Hotels and motor-hotels:
Average sale per occupledroom.___._.._.. dollars.. 19. 64 20.42 | r 20.93 20,53 | 20.39 | 20.25 [ 20.93 | 20.71 21. 09 21,04 [ 20.36 | 20.35 21.86 { 21.54 | 22,48 (... __
Rooms occupled --% of total.. 63 64 69 69 68 65 70 66 73 63 46 5 66
Restaurant sales index__.same mo. 1951==100.. 123 130 129 153 143 130 128 135 132 123 129 107
Foreign travel:
U.S. citizens: Arrivals.__._______________. 19, 068 9,211 780 775 790 993 | 1,172 761 751 630 594 620
Departures... 18, 312 8,758 746 787 941 | 1,020 870 741 653 573 609 584
Allens: Arrivals..._.. 5,193 5,750 451 427 474 615 663 512 495 416 473 475
Departures.__.______._..____ 4,310 4,905 359 376 418 480 628 470 425 381 414 387
Passportsissued. ... . .. .. _._ 2,728 2,720 345 335 306 255 213 152 148 132 108 168 185 245 287 298
National parks, visitsq.________ . - ____71__] do.___| 54087 | 55406 | 3,356 | 4,826 | 7,618 | 10,030 | 10,206 | 5616 | 4,159 | 2,256 | 1,493 | 1,295 | 1,450 | 1,904 | 3,055 | 4,146
COMMUNICATION (QTRLY.)
Telephone carriers (63 carriers except as noted):
OperatingrevenuesQ _.___..________.__... mil. $_.} 23,079
Station revenues. 11,261
Tolls, message..______.____._____ 3
Operating expenses (excluding taxes)._ 14, 869
Net operating income (after taxes).__. 4,
Phones in service, end of period__._..__..__ 117.3

Telegraph carriers:

Domestic:
Operating revenues....._.______.__.____ mil. $_.
Operating expenses_._.__..__._.____ _do....
Net operating revenues (before taxes)__.do__..

International:
Operating revenues.._....__._.._........_ do.._.
Operating expenses

..do
Net operating revenues (before taxes)__.do

CHEMICALS
Inorganic Chemicals

Production:
Aluminum sulfate, commercial (17% Al;O3)t

. thous. sh. tons..
Chlorine gas (1009 Cla)f......____.
Hydrochloric acid (1009 IICD{

Phosphorus, elementalf._____
Sodium carbonate (soda ash),
Na:0).1 th
Sodium hydroxide (100% NaOH)it...
Sodium silicate, anhydrous}
Sodium sulfate, anhydrous}......_. -.do_...

Sodium trypolyphosphate (1009, NasP;O1)1

0.

Titanium dioxide (composite and pure)t.._do-

Sulfur, native (Frasch) and recovered:
Productiond.. ... _.. thous. Ig. tons__
Stocks (producers’) end of periodd. .._._. do_...

Inorganic Fertilizer Materials

Production:
Ammonia, synthetic anhydrous}

. thous. sh. tons..
Ammonium nitrate, original solutiont_
Ammonium sulfatet....._________
Nitric acid (1007 HNOs)i.___
Nitrogen solutions (1009, N)}
Phosphoric acid (100% P20Qs)i._
Sulfuric acid (100% H:8007._
Superphosphate and other p!

(100% P20s):
Production. .
Stocks, end of period._ . _

Potash, deliveries (K;0).
Expprts, total @ ___._______
Nitrogenous materials. .
Phosphate materials.
Potash materials
Imports:
Ammonium nitrate
Ammonium sulfate.._
Potassium chloride.

Sodium nitrate
r Revised. » Preliminary.

19,240
3,796

1,137
10,303
2,388
525
3,838

10, 679
727
1,422

014
772

110,021
3,927

15, 468
6,954
1,983
7, 440
1,982
6, 493

31, 583

5,573
325
5,902
20,128
1,044
14,845
1,579

338
299
5, 899
69

1 Annual total; revisions not distributed to the monthly or quarterly data.
months ending in month shown. 3 For month shown.

9 Data include visits to Voyageurs National Park effective J uly 1973.

? Includes data not shown separately.

4 For 66 carriers.

106 88
886 838
209 196
49 42
337 297
028 870
72 60
120 110
81 76
68 63
848 839
3,763 | 3,805
1,353 | 1,324
636 592
160 142
661 622

206 20
586 525
2,840 | 2,573
495 446
233 208
581 308
1,518 ! 1,540
110 68
1,141 | 1,109
114 146
37 25
22 12
547 305
9

2 For six

96 112
875 866
101 210

42 41
304 338
904 895

60 58
122 112

79 76

61 67
799 851

3,756 | 3,801

558 568
170 192
611 608
156 164
531 540

2,550 | 2,758
444 430
349 363
220 335

1,785 | 1,798

88 95

1,205 | 1,276

184 125
15 11
il 12

21 205

0 0

893
3,903

471
304
592
1,764
69
1,362
120

24
20
669
16

86
894
101

300
924
105

71
68

843
3,027

1,698
87
1,221
122

13
26
489
12

92
878
205
271
903
101

69
65

805
3,897

1,191
7 573
214
677

» 147

» 530
2,478

r 463
208

1 Monthly revisions back to 1971 are available upon request.

o'In the foolnote of the 1973 BUSINESS ST.

i3

ATISTICS o distinction is made between ‘‘gross

weight” and “sulfur content.” However, because the difference is so minute, the Bureau of
Mines no longer makes this distinetion.
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SURVEY OF CURRENT BUSINESS

June 1974

Unless otherwise gtated in footnotes below, data
through 1972 and descripiive notes are as shown
in the 1973 edition of BUSINESS STATISTICS

Sept. ‘ Oct. l Nov.

Feb.

May

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Industrial Gases}
Production:
Acetylene . ... el mil. cu. ft_.
Carbon dioxide, liquid, gas, and solid
thous. sh. tons__
Hydrogen (high and low purity) mil. cu. ft__
Nitrogen (high and low purity).
Oxygen (high and low purity) ... _.._...._. do._...

Organic Chemicals &

Production:
Acetylsalicylic acid (aspirin)_.._._.______ mil 1b..
Creosote ol @___.__._____._. ...mil, gal._
Ethyl acetate (85%)...._... ooo-mil I
Formaldehyde (37% HCHO).._.__.__.__._. do....
Glycerin, refined, all grades_._._........_._ do.._.
Methanol, synthetic.____. _..mil. gal__
Phthalic anhydride mil, Th..

ALCOHOL}

Ethyl alcohol and spirits:

Production. ... __.__.__....__..

Used for denaturation
Taxable withdrawals.
Stoeks, end of period.___
Denatured alcohol:
Production _________.___.________ mil. wine gal__
Consumption (withdrawals) . do__..
Stocks, end of period.._ .. ... do_...

PLASTICS AND RESIN MATERIALS

Production:
Phenolicresins. ... __________.______
Polyethylene and copolymers
Polypropylene_________. ... ...
Polystyrene and copolymers. __._.____
Polyvinyl chloride and copolymers. ____._.do__..

MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments, quarterly |
mil. 1b__
Paints, varnish, and lacquer, factory shipments:
Total shipments._______ ... _____._______ il.
Trade products___ _
Industrial finishes

1973

Apr. May June July Aug.
661 659 633 627 650 622
102 112 120 126 136 116
4, 680 5,010 4, 655 4,048 5, 654 5, 482
18,035 | 19,326 | 18,601 | 19,221 | 19,484 | 19,203
31,627 | 32,203 | 31,273 | 32,328 | 31,667 | 31,959
2.4 2.4 3.0 2.5 2.4 2.4
8.9 9.1 8.7 8.5 9.1 8.4
24.5 17.1 18.7 15.0 21.3 18.5
527.7 | 511.3 | 524.5 | 506,9 | 5251 | 503.2
29.5 20. 8 30.0 20.9 3L 5 27.6
88.7 9.7 94.3 85.6 M. 5 00.8
81.9 01.6 87.3 80.1 92.2 85,2
58.4 58.1 55.9 84.2 57.4 59.9
36.7 38.8 37.8 34.3 39.8 38.0
5.7 6.6 6.4 5.6 6.2 5.8
97.6 87.7 89.6 94.3 90.9 81.1
19.8 21.6 20.3 18.9 22,1 20.3
10.6 215 20.2 19.1 22.1 20.3
2.7 2.8 2.9 2.8 2.7 2.8
159.1 172.6 169. 4 149.7 147.1 161. 3
603.8 | 7058 | 682.2 | 690.7 | 696.9 | 686.1
. 1825 170.0 169. 5 183.5 185.7 186. 1
407.3 418. 4 420.5 411. 6 410.0 395. 8
385.9 | 388.8 | 35871 3541 3449.8 | 365.9
________________ 528.5 |.o.__-__|-..._._.| bbL2
270.0 | 294.4 | 297.5 | 270.4 | 30L.7 | 272.5
147.4 161. 6 166. 3 163.6 1713 140.3
6 2

( 132.8 | 1312 1158 | 130.4 | 132
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ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total
mil, kw.-hr__

Electric utilities, total
Byfuels..........._. -
By waterpower_______._.__ . __.____...

Privately and municipally owned util..__.do..__
Other producers (publicly owned)._...._.do____

Industrial establishments, total_.
By fuels. oo ooma el
By waterpower

Sales to ultimate customers, total (Edison Electric
Institute) ... ... mil. kw.-hr__

Commercial and industrial:
Small light and power§..__.___._.__._.__ do....
Large light and power§. .. _____._______._ do_...
Railwaysand railroads. ... _________________ do._...
Residential or domestie. ... _____.______ do..__
Street and highway lighting...._.__._______ do._..
Other public authorities....

Interdepartmental

Revenue from sales to ultimate customers (Edison
Electric Institute) ... _____.._._ mil. $._

Total utility gas, Quarterly
(American Gas Association):

Customers, end of period, total._..._._.__. thous._.
Residential_ . .. ... do....
Commereial ... . . ... ... do....

Industrial ... . ... do.._..

Sales to customers, total _..__._..__.._. tril. Btu..
Residential

Revenue from sales to customers, total..._mil. $._
Reside itial

r Revised. I Reported annual total; revisions are not distributed to the monthly data.
§ Data are not wholly comparable on a year to year basis because of changes from one
classification to another. oData are reported on the basis of 100 percent content of the

1,947,079 |147, 823 155,189 1167, 393 |181,085 |184,103 |164, 242

1,848,530 1139, 306 (147,112 1158, 812 {172,539 |175,928 156,304
1,576,770 |115, 231 122,553 {135,056 {150,000 (154,847 (139, 101

24,075 | 24,560 | 23,757 | 22,440 | 21,081 | 17,203

1,522,905 {113,085 |121,007 |131, 667 |143,343 (146,682 (131,044

26,221 | 26,015 | 27,145 | 29,197 | 29,245 | 25,260

8,517 | 8,076 | 8,580 1 8,346 | 8,175 | 7,038
8,193 | 7,750 | 8,259 | 8270 | 7,910 | 7,694
324 318 321 276 265 244

1,703, 203131, 897 |131,814 |139, 014 149,064 |154. 504 |154,877

29,848 | 30,838 | 33,745 | 36,733 | 37,704 | 37,452
55,753 | 56,784 | 57,542 | 57,001 | 59,023 [ 89,514

325 322 330 324 335 328
41,142 | 39,102 | 42,451 | 49,781 | 52,341 | 52,308

1,021 978 951 666 | 1,002 1 1,047
3,381 | 3,316 | 3,801 | 3,687 | 3,712 3,735
426 473 494 482 477 405

2,403.4 12,4235 {2,592, 6 12,800.9 (2,801.1 |2,944.0

able upon request.

specified material unless otherwise indicated.
@In the 1973 BUSINE

153,276
127,047
26,229

124,023
29,253

8,496
8,186
310
137,882

30, 822
56, 482

571
45,198

1,219
3,325
464

2,679.3

161,772

149, 413

141,723
115, 556
26, 167

113, 47

27,776

7,690
7,304
296

137, 340

30, 205
55,022
367
46, 797
1,139
3,277
444

2,817.6

 Monthly revisions back to 1971 are avail-
88 STATISTICS the unit reads ‘“millions of
gallons”’; it should read *thousands of gallons.”
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SURVEY OF CURRENT BUSINESS S-97
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and deseriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. { Feb. | Mar. | Apr. | May
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES ¢
ei"}:oductlon __________________ .mil. bbl._| 141.34 | 148.60 | 12.86 13.83 | 13.09 | 13.76 14,17 | 12,12 12.38 | 10.90 | 10.65 ] 12.19 | 10.98
Taxable withdrawals._ _..do__._| 131.81 | 138.45 ] 11.65) 12.87 | 12,55 | 12.77 13.68 | 11.50 | 11,54 | 10.72 | 10.08 | 10.97 9.87
Stocks, end of period c-do____ 12.44 12,76 | 14.42 | 14.48 ) 14,20 | 14.30 ) 13,81 | 13.58 ) 13.52 | 12.93 | 12.76 | 13.17 13.56
Distilled spirits (total):
Produgnon._( _____ )_ ________________ mil. tax gal__| 183.79 | 183.24 | 16.14 | 18.31 17.49 9.66 } 11.77 | 13.20| 16.09 | 1572 | 15.42 | 16.02 | 13.83
Consumption, apparent, for beverage purposes
P Py mil. wine gal__| 1303.42 [1404.36 | 30.44 | 33.64 | 33.65 | 29.64 | 32.29 | 29.48 [ 36.00 | 41.06 | 47.13 | 29.46 | 28.04
Taxable withdrawals._.___.________ mil. tax gal_.| 200.44 | 209.98 | 16.00 | 19.86 17.39 | 14,22 | 1804 | 17.03 | 23.96 | 2014 | 1590 ] 17.76 | 15.34
Stocks, end of period .. ... . do. 971,71 | 939.70 | 971.86 | 970.31 | 971.05 | 965,20 | 959.75 | 954.16 | 930.87 | 940.43 | 939,70 | 937.26 | 935.98
TMPOLtS oo cccccccccmcmammen mil. proof gal-. 100.16 | 107.28 7.58 9.30 8.17 7.12 7.73 8.20( 11.36 [ 13.69 | 11.20 7.32 7.67
Whisky:
}l;rod}:xction ________________________ 116.56 | 108,38 11,18 | 11.93 | 10.78 5.34 6.61 6. 95 6.77 7.93 7.54 8.63 8.16
Taxable withdrawals_ 130.10 | 133.63 ] 10.23 | 11.96 | 10.44 R.86 | 10.62 | 11.05 16.68 | 14,32 0.59 | 10.82 9.43
Stocks, end of period. 924.41 | 893.00 | 926.58 | 925.34 | 926.11 | 922.29 ( 917.57 | 912.87 | 888.11 | 895.00 | 893.00 | 889.61 | 888.16
Imports _________________________ 87.69 92.30 6. 55 7.95 6.98 6.07 6. 68 7.08 9.75 | 11.98 9. 66 6.27 6. 42
Rectified spirits and wines, production, total
v mil. proof gal__{ 120.30 | 114,16 9.11 10.78 9.70 7.60 9.74 9.47 | 12,41 10.31 8. 51 10. 26 8. 46
Whisky do.__.] 62.60 53.14 4.42 5.27 4. 62 3.48 4.49 4.43 6. 52 4.66 3.46 4.10 3.7
Wines and distilling materi
Eflervescent wines:
Production. ... .ooococoaoaaooo mil. wine gal..| 21.13 20. 50 1.91 172 85 1.26 1.73 1,99 2.36 2.35 1,56 1.86 1.46 182 .
Taxable withdrawals____.___.__..._._... o.___| 20.36 18.97 1.06 1.54 1.58 .90 1.15 1.56 2.81 2.67 2.25 1.26 1.01
Stocks, end of period. .-do____ 8.08 8.48 9.88 | 10.00 9.17 9.45 9.96 | 10.29 9.76 9.33 8.48 8.89 9.2¢4
) 61510 o10) 2 7T 1.98 2,02 .14 .15 14 .14 .12 .10 .20 .27 .24 .13 .10
Still wines:
Production. .. oo ooimmal 301.16 | 437.46 | 10.54 | 10.01 8.83 8.42 | 18.80 [ 89.40 ! 146.64 ) 86.32 | 23.69 | 12.98 8.63 | 13.84
Taxable withdrawals. 260.58 | 273.18 | 22.87 24.54 | 22,60 | 18.19 | 21.80 | 20.00 | 26.66 | 24.64 | 22.59 | 24.88 19.72 | 26.39
Stocks, end of period. - 350.88 1 492,37 | 277.34 | 257.03 | 236.95 | 221.03 | 214.87 | 275.43 | 386.66 | 437.96 | 422.37 | 406.51 | 388.76 | 370.21
TMPOTES o oo cccecccciam e 45,07 53.15 4.42 5.10 4.93 4.86 4,26 3.97 4,35 4,90 4.17 3.93 2,07 3.66
Distilling materials produced at wineries...do....| 261.10 | 378,67 1.10 3.4 4.18 1.32 | 30.24 | 136,45 | 138.23 | 35.69 | 18.78 3.04 4.80 220
DAIRY PRODUCTS
Butter, creamery:
Production (factory) . oo ooveoocomaaomnos mil. 1b_.] 41,101.9 922. 4 93.7 | 100.3 87.6 69.1 58.4 51.3 62.7 60. 4 67.5 80. 6 69.0 77.4
Stocks, cold storage, end of period. _.-do_...1 107.5 46.4 | 3125.1 | 139.4 | 150.2 | 143.8 | 113.2 94.3 67.5 54.3 46.4 51.5 50.2 | »58.7
Price, wholesale, 92-score (N.Y.). .$perlb.__ . 696 2674 .64 . 620 . 619 i1 RS I PO, .770 L7444 L708 .653 . 698
Cheese:
Production (factory), total...._ 142597.71 9. 651.2 | 238.8 | 261.5 | 261.6 | 238.1( 218.3| 186.5 | 1943 200.4 | 228.6 | 210.1 | 232.2| 270.7 | 260.1 |... ...
American, whole milk 11,6443 | 1,665.8 { 151.3 | 17L.7 | 172.4 | 1547 | 137.6 | 110.3 | 119.6 | 120.9 | 141.0 | 153.1} 153.6 | 181.0| 177.6 | .. ...
Stocks, cold storage, end of period....__.... do....} 331.4 357.8 | 303.4 | 330.6 | 374.2 | 892.9! 3955 382.3 | 371.0| 356.0 | 357.8 | 364.2 | 391.7 |r438.0! 489.9 527.1
Amencan whole milk - -l 269.4 290.3 | 247.3 | 271.1| 307.5| 320.2( 320.6 | 310.5( 30L.1 | 290.0 | 290.3 ] 297.6 | 327.0!-362.6 | 4129 448. 9
Impor 179.4 | 32320 12.2] 161| 202} 3L2] 45| 130 29| 29.2| 200 37.1| 47| se6| ol
Price, wholesale, American, single daisies (Chl-
[T R $ perlb__ 714 844 . 783 L792 | .802 .801 . 847 . 898 .944 L0711 L020| 1.050 | 1.040 ! 1.060 | 1.050 979
Condensed and evaporated milk: N
Production, case goodSa ... ooo.ccooceman mil. 1b__|~41,183.3 | 1,081.3 97.4 | 114.2 | 114.6 | 1010 99.4 83.9 80.6 69. 8 78.7 81.6 77.7 02.4 90.6 |- ...
Stocks, manufacturers’, case goods, end of month
[0 U251 < b 74.7 69.2 56.2 85.4 | 114.1| 133.6 67.1 95.6 89.4 75.2 69. 2 54.5 57.5 62.2 76.7 | oo
Ezxports:
Condensed (sweetened).__.___...._..._... do__._ 14.4 1.0 ©) 1 .2 .1 .1 1 %) (%) ) ) 1 1 ®
Evaporated (unsweetened) . ........_.... do.__. 40.5 41.4 4.0 3.1 3.0 3.0 4.6 L9 3.8 2.5 3. 3.2 3.9 3.6 4.0
Fluid milk:
Produetiononfarms....._.__.._._..._._... do....[t118,904 | 115,620 | 10,321 | 10,998 | 10,570 | 10,042 | 9,466 | 8,888 | 8,039 | 8,600 | 9,024 [ 9,278 | 8,711 | 9 033 | 10,084 | 10,784
Utilization in mfd. dairy products____.____ do____| 460,931 | 57,563 | 5352 | 5020 | 5,85 | 5220 | 4,753 | 3,973 | 4,086 | 3,870 | 4,219 4,719 [ 4,540 5200 { 58566 |.___ . .
Price, wholesale, U.S. average @ ... $per1001b..| 16.07 7.14 6.43 6.40 6.40 6. 56 7.17 7.84 8.30 8.65 8.81 8.89 8.92 8.94| r8.85 | »8.56
Dry milk:
Production:
Dry wholemilk_..__._________..__..___. mil. th_| r475.2 79.9 8.6 9.3 9.3 6.4 5.9 5.5 5.2 4.6 5.5 5.7 6.1 6.5 1:0.94. ...
Nonfat dry milk (human food)....___..__ do.__.{41,2235| o545 97.3| 121.5| 119.0| 87.1| 640 511 48.7] 451 60.5| 584 560] 75.3| 950 ...
Stocks, manufacturers’, end of period: o 10.0
Dry wholemilk. ... _________.___ do.__. 3.4 5.4 5.3 5.1 9.0 9.6 8.2 7.3 7.6 7.0 5.4 5.9 7.5 8.2 0.0 [ ...
Nonfat dry milk (human food)_.....___. do._..| 37.9 75| 577 85| 1022 100.7{ 933 8.7 81| 635 745 58.6| 537 | 5881 8.0 ...
Exports:
Dry wholemilk._.__________..._..._...__ do.... 38.3 40.7 4.6 5.2 6.2 3.8 3.7 5.9 L5 4.3 2.4 2.0 2.6 4.1 5.1 4 ..
Nonfat dry milk (human food)___________ do__._{ 164.1 10.4 1.0 .2 1.5 .2 .2 .7 .2 .5 .4 .5 .5 4 B
Price, manufacturers’ average selling, nonfat dry
milk (human food)..-__-—.._......_. $ per 1b.. 331 . 464 441 446 .449 461 484 500 518 522 ) .531 540 | .578 .623 | 670 ...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat)._.mil, bu._{31,789.3 [32,806.2 | 216.4 | 243.6 | 282.7 ) 262.9 | 310.1) 267.6 | 237.0] 251.5 | 217.8 | 202.0] 181.7 198.4 | 184.4 | __.___.

Barley:
Production (crop estimate)..._._.___._.___. do.._.
Stocks (domestic), end of period. _do.__.
(03115 ¢:% 5 (¥ JN S do_.__
Off farms_ ... -do.___
Exports, including malt§_.__.___.__________ do___.
Prices, wholesale (Minneapolis):
No.2,malting . ________________ $ per bu..
No. 3, stralght - ... do.__.
Corn:
Production (crop estimate, grain only)__mil. bu_.
Stocks (domestic), end of period, total_ ___.do.___
Onfarms. ..o _.do_.__
Offfarms. ... ... ._.___ -.do____
Exports, including meal and flour_.._______ do_...
Prices, wholesale:
No. 3. yellow (Chicago) ....____.___.__ $ per bu._
Weighted avg., selected markets, all grades

Oats:
Production (crop estimate).______.._____
Stocks (domestic), end of perlod total

Op farms
Off farms. . el

Exports, including oatmeal
Price, wholesale, No. 2, white (Chicago)

$ per bu__

2 Average for Jan., Feb., Apr.-July, Nov., and Dec.

6423.5

8.85 01,17
r Revised. » Preliminary. ! Includes Hawaii; no monthly data available for Hawaii.

.95

1.03 |

3 Annual total reflects revisions

not distributed to the months. 1 Revised monthly data back to 1971 are available upon
request § Less than 50 thousand pounds. ¢ Crop estimate for the year.
years’ crop; new crop not reported until beginning of new crop year (July for barley and

7 Previous

oats; Oct. for corn).

Dec.

1.52

8 Average for July-Sept., and Dec.

________________ 1.33 ...
9 Average for April, May, and

& Condensed milk included with evaporated to avoid disclosing operations of indi-
© Scattered monthly revisions for 1972 will be

vidual firms.
shown later.

§ Excludes pearl barley.
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SURVEY OF CURRENT BUSINESS

June 1974
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annusl Apr. | May ‘ Tune | July | Aug. | Sept. | Oct. ’ Nov. | Dec. | Jan. ’ Feb. ’ Mar. | Apr. | May
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice: .
Production (crop estimate) . ...._... mil. bags@..{ 1854 D3 N RN PO NN UUIRSSUIN DU PRI RSSO FPRIRN NPRIPRIPUI PRSI SRR NI R
California mills:
Receipts, domestic, rough_.__._______. mil. b_.| 1,774 2,151 272 151 120 93 78 18 274 241 251 236 175 113 135 | ...
Shipments from mxlls, milled rice_. do__..| 1,266 1,501 3n 123 83 47 80 48 112 115 252 150 148 73 87 |
Stocks, rough and cleaned (cleaned basxs) end
of period _____________________________ mil. Ib_. 86 109 80 62 61 77 52 8 144 194 109 114 88 92 99 |ieeaanns
Southern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from producers _______ 1.1b__ 7,472 6, (21 57 67 41 37 645 | 1,204 | 2,263 809 340 326 327 174 133 | ...
Shipments trom mills, mitled rice_.._.... d o....| 5133 4,226 313 234 227 259 233 346 516 545 366 476 406 331 281 f...... ..
Stocks, domestic, rough and cleaned (cleaned
bas:s), end of Period - . -ooowoo...- mil.1b_| 1,967 1,818 76 672 499 240 435 051 | 1,922 | 1,925 1,816 | 1,565 | 1,386 | 1,187 993 | ...
EXpOrts. ..o do_ 4,447 3,583 423 271 159 204 132 215 253 402 405 368 265 287 404 | ...
Price, wholesale, No. 2, medium grain (South-
WSt LONISIANGY - - oo oo aee $perlb.. 098 180 153 153 153 .153 .163 .185 L2138 . 295 . 300 .300 300 300 .300 .300
Rye:
Production (crop estimate)....._....____ mil. bu._ 1202 1t
Stocks (domestic), end of period.__.._ ... - 5.0
Price, wholesale, No. 2 (Minneapolis). .$ per bu__ 1.07
Wheat:
Production (crop estimate), total__.____.
Spring wheat. .
Winter wheat.__
Distribution_ . __ ..
Stocks (domestic), end of period, total
On farms. . oo
Off farms __ . .. .
Exports, total, including flour_._____________ do....| 3817.0 {31,403.5 | 112.0 | 131.1 | 128.4 | 118.4 | 152.8 | 1358 | 123.2| 121, 91.6 85.2 75.2 66.0 57.6 1.
Wheat only_ .. ol do....| 37785 [31,372.1 | 100.3| 1288 | 126.1 | 115.2 | 149.1 | 13L6 | 1221 120. 89.5 83.1 72.8 63.9 55.7 |- oeoa-
Prices, wholesale:
1, dark northern spring (Minneapolis)
$ per bu.. 1.86 3.43 2,39 2.61 2.75 3.06 4.49 4,84 4.50 4,50 4.98 5.47 5.88 5.50 445 |
No. 2, hd, and dk. hd. winter (Kans. City).do.... 1.86 3.58 2.55 2.64 2.79 2.84 4.7 5.09 4.7 4.78 5.23 5.70 5.78 5.25 119 |
Weighted avg., selected markets, all grades
$ per bu_. 1.87 3.64 2,45 2.62 2.77 3.22 4,92 5.34 1,87 4.91 5.38 5.96 6.27 5.93 475 ...
Wheat flour:
Production:
our. -thous. sacks (100 1h.)..| 250,441 | 249,265 | 19,310 | 20,603 | 19,771 | 20,068 | 21,803 | 21,589 | 21,982 | 20,657 | 20,972 | 21,993 | 20,141 | 20,760 | 18,532
Offal...____ -.thous. sh. tons..| 4,303 | 4,301 327 354 342 34 380 373 385 359 356 383 350 364 326
Grindings of wheat_._.____._____ S, thous. bu..| 557,801 | 555,260 | 42,792 | 45,808 | 43,765 | 44,681 | 48,880 | 48,111 | 49,258 | 46,272 | 46,912 | 48,882 | 45,015 | 46,063 | 41,503 |..
Stocks held by mills, end of period
thous. sacks (1001b.)..| 4,746 5,505 |oooe o 5,303 || ... 4,174 |emeoaeccmcaa 5,505 §ooaoocemnaaen 5,207 |cmmecoaa)oaaaaas
ExXports. ... do....| 16,549 | 13,456 | 1,134 977 093 | 1,352 | 1,596 | 1,607 483 612 912 914 | 1,015 904 832 f..oooo-
Prices, wholesale: R
Spring, standard patent (Minneapolis)
$ per 100 1b.. 6. 534 8.734 | 7.325 1 7.313 1 7.875| 7.738 | 10.280 | 10.600 | 9.-913 | 10.225 | 11.525 | 12.975 | 13.313 | 12.700 | 10.188 | 9,838
Winter, hard, 95% patent (Kans. City). .do_...| 5.867 8.451 | 7.163 | 7.038 | 7.738 | 7.538 | 9.388 | 10.463 | 9.863 | 10.113 | 11.075 | 12.913 | 13.150 | 12.490 | 9.738 | 9,188
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
alves..__.___. 2,421 | 1,808 139 131 117 118 115 128 168 170 156 181 155 180 172 |
Cattle. .. 32,266 | 30521 | 2,160 | 2,694 | 2,563 | 2,441 | 2,366 | 2,362 | 2,866 | 2,687 | 2,510 | 2,703 { 2,303 | 2,621 | 2,643 |1 ..
Prices, wholesale:
Beef steers (Omaha)_....__..._.__ $per 1001b__| 3549 44,91 ) 44.61 | 45.83 | 46.66 | 47.77 1 53.13 | 45.05 | 41.33 | 30.56 | 38.63 | 47.28 | 45.72 | 41.98 | 40.81 | 39.49
Steers, stocker and feedero (Kansas City)__do__| 38.80 | 40.61 | 50.67 | 50.79 | 49.38 | 53.23 | 56.40 | 49.73 | 49.84 | 47.63 | 44.42 | 48.70 | 45.30 | 43.65 | 42.49 | 37.24
Cahes. vealers (Natl. 8t ckyards, TIli.)__do.. 46. 88 57.19 | 57.80| 57.50 | 61.40 | 59.30 | 67.50 | 56.40 | 53.40 | 57.50 )} 56.50 | 58.50 | 60.50 | 59.00 | 58.50 ) 51.00
Hogs:
Sll_agézg?ter (federally inspected)...thous. animals_.| 78,759 | 72,264 | 5,992 | 6,638 | 5,711 | 4,996 | 5569 | 5348 | 6,613 | 6,534 | 5859 | 6,804 | 5584 | 6,568 | 6,877 [..._...-
Wholesale, average, all grades (Sioux City)
$per100lb._| 26.58 30.70 | 35.12 1 35.82 | 37.66 | 45.69 | 55.28 | 42.96 | 41.28 | 39.80 | 38.37 | 30.27 | 38.39 | 34.35| 29.95| 25.43
Hog-corn price ratio_(bu. of corn equal in value
to 100 Ib. live hog) —-coomeo oo 22,2 21.3 247 219 18.7 20.3 21.0 20.4 18.8 18.6 16.0 15.5 14.3 13.1 12.7 10.7
shﬁ!elep at?td Ia(rfngs My d
aughter (federally inspected).__thous. animals._ 7 ; 8 915 2 746 12 p 783 |oo---
Price, wholesale, lambs, average (Omaha) 5,903 9,234 6% 858 w2 807 8id 7 s ol (i 6 s '
$per100lb..} 30.13| 3671 | 34.50| 36.25| 38.00| 39.25 | 41.50 | 33.38 | BL75) 3475 | 37.50 | 38.38 | 40.38 | 37.50 { 30.75 | 47.25
MEATS
’I‘(%a\ éneats
roduction (carcass weight, leaflard in), 1
slaughter 1(_ _______ \-v _e_ %_ ___f?_ f_lf?_ _n_)__ flspeclted 35,632 | 33,513 2,512 2,992 | 2,747 | 2,561 2,567 2,549 1 3,140 | 3,004 | 2,810 | 3,157 2,576 | 3,029 | 3,086 ).
8tocks (excluding lard), , - -
ocks j(excludiny g lard), cold storage, end of | 0| sa0] 7o 6% | e | osss| 50 S| o) IOl S0 84 st om0 | Lo L2
Exports (meat and meat preparations)_.___ do..__ 614 759 75 49 57 3 72 70 8 51 L
Im%orts (meat and meat l]))re‘;))arat,ions)) _____ do____ 2,012 1,972 149 166 143 153 209 159 207 184 156 171 137 168 142 fo .- -
Beef and veal: - -
Production, inspected slaughter t 10,490 | 1,364 ) 1,696 | 1,624 | 1,566 | 1,482 | 1,515 | 1,850 | 1,740 | 1,651 | 1,823 | 1,483 | 1,731 1,727 |..... sa-
Stocks, cold storage, end of period 459 373 347 334 308 262 252 324 403 459 476 460 | 499 485 476
Exports 81 5 7 8 6 6 5 8 10 9 9 8 7 i [
Imports do. 1,471 104 119 102 116 167 123 161 139 118 128 93 17 99 |.ooaaoen
Price, wholesale, beef, carcasses, choic 7
(600-700 1hs.) (Bast Coast) o orrees f$si,°er‘{b°e_ 571 ves| Lme| .70l .78 | 79 | 713 Ler1| .ess| 60| .77 | 70| .688| 670 | .666
Lamb and mutton: 2
Production, inspected slaughter_ . ._.____ mil 1b._ 515 488 38 47 38 42 42 40 47 39 33 40 34 43 42 L. -
Stocks, cold storage, end of period .- _._.___ do.... 16 15 13 16 16 14 13 13 16 15 15 12 12 14 14 17
Pork (including lard) roduction, inspected -
slaughter x.»...g. ....... '...r_) ............... p] b..| 14,504 | 13,536 | 1,110 1,250 | 1,086 953 | 1,040 994 | 1,2431 1,225 1 1,1261 1,203 | 1,060 | 1,255 | 1,317 [......--

* Revised. 1 Crop estimate for the year. 2 Previous years’ crop; new crop not reported
until July (beginning of new crop year). 3 Annual total reflects revisions not distributed

to the months.
Q@ Bags of 100 1bs.

+ Average for Jan.~July and Sept.-Dec.

s June 1 estimate of 1974 crop.

tScatiered monthly revisions back to 1971 are available upon request.
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197 1973 1974

Unless otherwise stated in footnotes below, data 1972 l 3

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May I June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued

Pork (excluding lard):

Production, inspected slaughter. . .______ mil. 1b__] 12,551 | 11,874 976 | 1,079 940 839 924 882 | 1,094 | 1,074 9921 1,143 940 | 1,101 4 1,166 (_______.

Stocks, cold storage, end of period... 214 286 248 259 252 201 179 196 224 277 286 303 307 r 351 405 417

EXPOrts el o 105 169 31 29 14 6 4 6 14 8 5 5 3 4 6 | ...

Imports .. 395 398 37 37 35 30 34 30 37 36 30 34 36 40 32 |oo...

Prices, wholesale:

Hams, smoked composite_._______._._ er1b__ . 626 1.810 .764 722 .145 L7944 | 1045 V839 ... L0571 987 oo L9009 | oo .834
Fresh loms 8-141b. average (New York)A.do-_., . 645 818 .737 .737 . 730 .883 | 1.167 . 866 .784 . 765 . 818 .815 . 859 L7652 720 .'706
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)______ mil. 1b__| 10,883 | 10,649 717 878 909 946 | 1,025 905 | 1,105 990 847 933 766 806 832 | .__....
Stocks, cold storage (frozen), end of period, total
mil. 1 324 431 180 173 228 290 355 460 577 466 431 424 392 r 380 382 398
Turkeys, do____ 208 281 91 88 137 199 261 351 451 321 281 268 243 r 226 216 217
Price, in Georgia producing ares, live broilers
$ perlb.. 134 241 .250 .235 235 .300 370 .330 215 .185 .180 . 200 .230 210 .195 . 195
Eggs:
Production on farms_....________.__ mil casesO_. 193.2 184.9 15.7 16.0 15.1 15.3 15.2 14.8 15.4 15.1 15.8 15.7 14.3 16.0 15.5 15.8
Stocks,cold storage, end of period:
11 41 34 37 39 73 54 62 86 72 67 34 23 42 r 59 66 71
Fro - 68 43 46 44 46 48 49 53 54 49 43 38 36 r 39 44 49
Price, wholesale large (delivered; Chicago)'r
$ per doz_. . 380 . 610 519 . 505 . 582 . 651 . 769 L700 . 646 . 678 L7128 .750 . 695 .621 . 542 . 445
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:

Imports (incl. shells). __________.. hous. [g. tons. .| 282.2 248.0 29.0 29.3 17.0 15.8 9.9 5.4 2.8 1.1 27.6 28.9 21.1 31.7 2L9 |eeieooo

Price, wholesale, Accra (New York)__,,s per Ib_. L322 . 636 .525 .614 .67¢ . 870 . 790 . 758 . 805 770 .651 . 648 .738 .830 | 1.085 | 1.168
Coftee (green):

Inventories (roasters’, importers’, dealers’), end

ofperfod.___._._.__._______ 4,146 oo | ... 4,325 |.oooaaoliool 4,582 | ... 4,046 || 4,933 | oo feccaaan
Roastings (green weight 19,415 | | .. £ N IR 4,275 | ool L, 158 1. | 5,056 | . ooofeeecaen
Imports, total ... 21,799 2,050 | 2,494 1,710 1,573 1,731 1,399 1,624 1,624 | 1,662 2,182 2,022 | 2,457 | 2,264 |.__.._..
From Brazil______._________..__._. - 4, 606 331 475 424 211 411 348 489 421 282 459 272 364 567 |.

Price, wholesale, Santos, No. 4 (N.Y.)..$ . .676 . 650 . 650 . 670 .700 . 700 .725 .723 730 .720 .720 .710 . 750 755
Confectionery, manufacturers' sales_.._..___ 1,976 2, 141 154 143 135 114 183 233 227 234 180 211 r 220 236 | |eeeaio-
Fish:

Stocks, cold storage, end of period.....__. mil. 1b.. 415 459 263 270 291 324 336 364 411 453 459 451 435 427 410 [.o.o....
Sugar (United States):

Deliveries and supply (raw basis):§

Production and receipts:
Production______________.___ th 4,896 4,934 281 212 168 112 77 135 663 | 1,019 915 563 386 293
Entries from off-shore, total @ 6, 700 6, 556 617 592 648 707 408 587 597 581 356 663 474 432
Hawali and Puerto Rico._..._.__.___ 1,262 1,218 120 137 140 103 92 138 127 81 86 38 32 47
Deliverles, total Q... __.__....____ 11,528 | 11,530 892 988 1,063 1,027 1,203 | 1,026 042 890 019 959 867 924
For domestic consumptlon . 11,415 | 11,482 886 984 [ 1,058 | 1,025 | 1,197 | 1,022 938 888 918 457 864 921
Stocks, raw and ref., end of period. 2,710 2,608 | 2,831 | 2,604 | 2,291 | 2,040 | 1,454 979 | 1,251 | 1,902 2,608 | 2,488 | 2,509 |r 2,493

Exports, raw and refined......._______._sh, tons._. 778 3,046 134 137 313 239 286 196 299 439 349 587 | 3,960 | 6,086

Imports:

Raw sugar, totalQ_______._____ thous. sh. tons_.| 5,154 5,200 475 506 418 448 566 393 220 550 461 244 500 554 509 [-eeennn-
From the Philippines --do..._ 1,246 | 31,566 139 168 153 262 215 285 24 82 52 0 04 140
Refined sugar, total______._______________ do_._. 76 29 2 1 ® 5 5 1 0 6| ) *) 0 &

Prices (New York):

I}%avﬁv, zholesale ........................ $perlb._ . 091 .103 . 097 . 100 . 103 .102 . 108 . 109 L112 111 L1112 L122 155 . 195 195 228
efin

Reteil (incl. N.E, New Jersey)....$ per 51b__ . 704 L1775 .736 . 751 767 775 779 . 803 821 L840 . 860 . 868 L8096 [ 1,024 | 1.159 Jeeoo.---

‘Wholesale (excl. excise tax)___.._..__ $perib_. .123 .133 .133 .127 .127 .132 .137 J137 .141 150 .128 .143 .161 . 200 .200 . 248

Tea, Imports ... ... thous. Ib..| 151,495 | 173,314 | 14,107 | 17,423 | 12,425 | 13,660 | 12,614 | 12,527 | 16,878 | 16,506 | 11,997 | 11,675 | 14,974 | 16,583 | 17,177 |--ue----

FATS, OILS, AND RELATED PRODUCTS
Baking or [rying fats (incl. shortening):

Production . ... ______ mil. 1b._| 3,532.5 | 3,445.2 | 275.3 | 291.6 | 262.5 | 240.4 | 2047 | 261.9 | 338.2| 30L.1 | 200.9 | 330.0 | 290.1 |7305.6 | 280.7 [--------

Stocks, end of perlod® .- ... ... do..__j 127.3 114.6 | 136.8 | 120.6 | 137.3 | 120.4 86. 2 95.2 97.6 | 111.5| 114.6 | 1047 | 118.3 [r146.0 | 156.8 [-ou--oon
Salad or cooking olls:

Produetion ... . __ 3,004.8 | 3,927.7 306.2 | 354.3 | 352.3 | 287.1 330.4 | 288.3 | 327.8 | 348.8| 320.9 381.0 | 343.8 {r372.1
‘\'IStocxl’(is' end of period® _ 85.6 4.1 92.6 90.9 112.2 72.3 52.2 63.8 62.2 66.3 74.1 76.5 79.5 | #1011
Margarine:

Production ... __._. 2,361.2 | 2 357.0 184.3 200.1 168.3 181.7 187.7 185.7 224.1 217.9 1 214.8 248.1 205.7 | r213.4

Stocks, end of period do____ 69.3 61.2 66.6 68.2 69.7 57.4 47.1 58.4 60. 2 59.3 61.2 55.3 63.0 1 r74.4

Price, wholesale (colored. mfr. to wholesaler or :

large retaller; delivered) . _.._.________ $perlb__ .313 .340 . 317 .324 .327 .327 . 348 367 .373 .381 381 415 L4209 .455
Animal and fish fats:

Tallow, edible:

Production (quantities rendered)_....__ mil. Ih.. 544.8 474.7 32.4 39.5 39.6 34.9 27.1 35.8 50.9 52.7 42.7 44.0 37.0 ] r46.9 46.4 |-
Consumption in end products.._ _.do__..| 633.6 548.7 4.9 44.3 41.7 36.2 36.7 35.8 50. 4 43.3 45.2 50.9 51.5 | 754.3 5L9 |oaooooao
Stocks, end of period -do__.. 45.3 40.4 28.3 26.9 22,8 22.2 20.8 18.7 25.7 37.6 40.4 52.8 33.7 | r37.2 34.0 |oeo.o.
Tallow and grease (except wool), inedible:
Production (quantities rendered)____ - 4,834.3 | 4,335.1| 312.3 ) 375.9 ! 352.0| 3455 | 335.3 ! 320.20 404.3| 300.2 | 384.7] 416.5| 343.5 (r398.3 | 395.5 |..._.._..
Consumption in end products__ 2,761.6 | 2,540.3 205.3 | 231.1 206.8 | 191.4 199, 6 197.0 229.9 | 208.9 197.31 234.6 | 202.3 (r224.5 | 225.2 (. ____..
Stocks, end of period §-..._..___.__.___ __ 346.1 355.6 1 336.31 313.4 1 326.21 370.3 1 363.5 | 328.4 | 380.1 370.1 | 355.6 | 407.7( 407.9 (r380.8 | 393.2 |.._____.
rRevised. »Preliminary. ! Average for Jan.-Sept., and Nov. 2 Average for Apr.- @®Producers’ and warehouse stocks. YFactory and warehouse stocks. Beginning

June and Aug.-Dec. 3 Reflects revisions not available by months.
J'Bags 0f132.276 1b.

sh. tons. O Cases of 30 dozen.
revisions for prior petiods.

4 Less than 500

§ Monthly data reflect cumulative
? Includes data not shown separately; see also note “§”.

June 1974 SURVEY, prices are for cartoned, white, shell eggs to volume buyers, delivered
to store door, Chlcago metropolitan area, and are not comparable with those shown previously.
Comparable data back to 1969 are available.



S-30 SURVEY OF CURRENT BUSINESS June 1974
Unless otherwise stated in footnotes below, data 1972 ‘ 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June July ’ Aug. | Sept. ‘ Oct. . Nov. | Deec. Jan. Feb. ‘ Mar. | Apr. May
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS-- Continued
Veéeta ble mls and related products:
oconut oil:
Production, refined...__......_..___._. mil. lo..] 593.0 604.1 54.2 62.5 54.0 44.2 41.5 46.6 51.4 35.2 43.2 42,7 30.2 48,9
Consumption in end products 0 ... 824.9 879.0 71.0 82.1 78.2 64.7 68.2 73.8 83.3 66. 1 62.3 70.1 60.7 62.7
Stocks, crude and ref., end of periodﬂ. - .do_ .- 229, 1 105.9 181.0 183.4 166.6 148.4 140.4 114.3 79.0 102.7 105.9 101. 4 90.0 | r108.5
IMports. oo oo oo do_... 677.0 716.9 36.7 61.3 43.7 41.9 64.1 29.8 46.7 64. 8 74.6 24.3 25.3 45.0
Corn oil:
Production: Crude._._. 507.2 | r529.2 40.6 | r47.5 45.9 45.8 44,3 43.8 45.2 42.4 43.1 45.1 41,8 | r45.4
Refined. . ._._...__ 464.5 520.5 40.4 41.0 44,1 44,1 41.9 42.6 50.7 45.0 48.5 51.0 42.8 | r39.9
Consumption in end products.__.... 463.7 508.7 40. 2 39.5 41.7 37.4 45.4 42.6 49.8 44.1 41.2 51.5 38.0 { r39.9
Stocks, crude and ref., end of periodY....do_._. 76.8 45.¢ 79.5 88.4 91.2 92.1 719 56.6 54.4 43.4 45.0 42.2 51.5 | 760.7
Cottonseed oil:
Production: Crude.. ... _______________ 1,355.2 [r1,541.5 | r 141.8 136.3 108. 4 92,9 87.8 56,2 120.6 169. 8 149.0 176.9 150.2 | r 160. 4
Refined .__.___... 1,133.5 | 1,330.2 | 128.9 126.0 99.1 76.8 102.7 66. 6 89.0 1 117.2 | 123.3 134.9 118.2 | r 125.5
Consumption in end products 712.0 864.5 73.7 88.1 80.5 69.5 66.1 52.3 70.2 75.1 84.0 84.3 73.4 77.1
Stocks, crude and ref., end of period ¥.. 187.4 158.0 | 220.6 232.5 215.8 | 190.0 | 18 1.6 | 114.4 124.5 161.6 158.0 ] 2024 | 177.9 |r198.8
Exports (crude and reﬁned) ! 475. 4 545. 0 40.9 63.7 55.3 39.0 23.8 43.2 22.6 24.9 38.2 28.8 79.0 52.3
Price, wholesale (N.Y.)___...._______ $ per ib__ .159 3,157 .190 .210 L2238 | aaaaas . 250 .220 .300 . 320 . 365 .345
Soybean cake and meal:
Production__ ... .. ._.___. thous. sh. tons_.|16,993.1 [16,223.5 { 1,324.3 | 1,406.2|1,189.1 |1,009.0 | 1,078.3 | 948.7 |1,424.9 | 1,638.5 | 1,651.3 | 1,699.6 | 1,606.9 |~1,728.8 |1,590.9 |__._..._
Stocks (at ofl mills), end of perlod_._.__._. do___. 180. 5 245.6 169.4 156.5 158.5 166. 0 168.1 141. 8 195.7 | 206.3 | 245.6 211.5 | 243.4 |r325.9{ 3185 [.____._.
Soybean oil:
Production: Crude.. .. ... ___.__ mil. 1b__| 8,083.7 | 7,540.2 | 618.3 655.8 | 553.1 470.1 510.5 | 439.8 676.8 | 764.9 769.8 797.7 | 7515 |7809.0 | 750.8 |..._._..
efined .. ________ _.do__..| 6,464.0 6 462.6 511.8 538.9 514.2 | 428.0 | 538.8 502.3 575.5 | 595.8 | 597 660.3 | 5835 | 609.0 | 567.2 |.. ...
Consumptien in end products do_...| 6,748.7 | 6,724.9 521.2 | 681.8 1 534.3 | 464.2 569.3 | 522.7 616.4 [ 619.2 | 578.7 | 668.6 | 588.6 |7634.1 572.7 | .. .
Stocks, crude and ref. end of period ﬁ[.‘do_._. 896. 5 690.5 { 1,004.8{ 900.1 822.7 | T48.7 620.1 [ 515.5 531.5 | 599.9 690. 5 623.3 | 642.4 (76260 | 727.3 |..___._.
Exportq (crude and refined).._..___._____ 1,148.7 874.3 49.3 111.8 90.3 8L.5 37.0 45.2 12,9 317 108.6 122.2 120.2 98.3 | 146.0 |...__.__
Price, wholesale (refined; N.Y.)...__.. $ per ]b_. L1314 3 .206 174 .189 226 | |emmaeaas . 309 .219 . 302 . 287 .374 .304 .278 .312
TOBACCO
Leaf:
Production (crop estimate) ... ..__._. mil, 11,749 | 11,788 Jome oo fmmm e e e e e e IS U178 U DRSS RO PRI RN
Stocks, dealers’ and manufacturers’, end of perlod
1. 1b__ 4,700 4,400 oo o feeeo- 4,039 ...l ...l 4,196 | ...t ... 4,409 |comeo]eeaeaaae 4,215 | |aoooo.
Exports, incl. secrap and stems_________ thous 1h__| 606,176 |2612,980 | 43,573 | 46,192 | 45,321 | 40,122 | 40,598 | 54,580 ; 70,213 | 81,897 | 56,617 | 53,510 ; 47,633 | 39,115 ) 52,704 |________
Imports, incl. scrap and stems_____________ do....| 240,509 | 268,585 | 20,904 | 25,603 | 19,045 | 19,069 | 21,650 | 21,565 | 26,113 | 23,216 | 25,434 | 10,532 | 42,384 | 21,805 | 23,013 |._......
Manufact ured:
Consumption (withdrawals):
Cigarettes (small): .
Tax-exempt. millions__| 47,172 | 58,225 | 4,821 | 3,988 | 4,237 | 4,469 | 4,913 | 4,857 | 5,005 | 7,807 | 3,832 | 4,833 | 4,407 | 50563 (.._...__|.... ___
Taxable________.___. _.do....| 551,016 | 588,019 | 44,693 | 52,042 | 50,757 | 43,525 | 56,821 46 122 | 58,502 | 52,420 | 39,985 | 53,261 | 48,910 | 48,003 |_.______|...._.._.
Cigars (large), taxable._. _do____ 3 3 485 507 483 403 506 442 576 479 339 418 380 405 oo ...
Exports, clgarettes. oo .ol do.___| 34,602 | 41,543 | 4,226 | 2,642 | 2,917 | 3,133 | 4,301 | 3,544 | 3,814 | 4,194 | 2,960 | 2,889 | 3,730 | 3,637 | 3,791 | ... .. _.
LEATHER AND PRODUCTS
HIDES AND SKINS
FXports:
Value, total @ _ .. ... thous. $._| 292,023 | 376,999 | 30,863 | 33,474 | 25,441 | 23,731 | 24,077 | 25,636 | 30,958 | 29,359 | 27,892 | 29,025 | 31,212 | 31,751
Calf and kip skins__ -thous. skins. . 2,064 1,886 131 209 113 117 135 139 138 154 151 144 169 337
Cattle hides________________._______ thous. hides__| 17,589 | 16,867 { 1,340 | 1,411 | 1,266 | 1,155 | 1,100 | 1,220 | 1,463 | 1,412 | 1,301 | 1,423 | 1,500 | 1,462
Imports:
Value, total @ ... ... thous. $..| 65200 | 83,900 | 9,400 | 8,700 | 7,900 | 8,600 | 6,900 | 4,600 | 4,400 | 5,200 | 3,800 4,600 3,900 | 6,800
Sheep and lamb skins ..thous. pieces_.| 16,852 | 12,833 | 1,547 | 1,219 804 | 1,598 | 1,157 540 684 562 494 765 791 1,468
Qoatand kidskins. .. ... ... _.__. do....| 3,356 s 272 52 83 11 55 27 84 16 65 57 40
Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy,914/151b_______ $perlb_. . 563 622 .610 . 610 .610 . 610 .610 610 . 610 . 610 610 L610 . .610 610 . 850
Hides, steer, heavy, native, over 53 1b______ do__.. . 296 343 .383 .363 .338 . 363 .383 .355 .363 .328 . 282 L2938 fo.o_.. .241 263 .263
LEATHER
Production:
Calfand whole kip_._..._.._......_ thous. skins__ 1,603 1,262 77 117 124 81 122 103 105 122 110 129 136 147 |ccemeo e
Cattle hideand side kip-...thous. hides and kips..| 20,084 | 17,768 | r 1,519 | r 1,632 (1,588 [ 71,150 | r 1,479
Goatand kid.._._._.___.__.. ... thous. skins._| 3,522 |.....__.. 251 257 248 141 |.__..._.
Sheepandlamb.__ ... ... ... ____.. do_...| 20,191 | 14,534 ] 1,374 | 1,418 | 1,380 968 | 1,087
Exports:
pper and lining leather. __......_._. thous. sq. ft.. (3117, 566 [2120,104 | 11,311 | 12,618 | 10,873 | 8,154 | 10,353 | 9,019 | 10,184 | 6,459 | 9,563 | r 0,084 |7 10,163 | 10,407 | 1,97 ...
Prices, wholesale, f.0.b. tannery: ~
Sole, bends, light__.______.___._. index, 1067=100_. 4157.5 | 6184.5] 194.2 | 194.2| 166.8 | 166.8 ._._... 187.0 | 179.8 | 179.8 | 179.8 | 179.8 [ ¢ 170.8| 165.4 | 165.4 | 165.4
Upper, chrome calf, B and C grades
index, 1967=100_. 106.7 | 7119.5 | 124.2 |oeccooafoomanes|ommmmm o eecm e e | e e e fme e [
LEATHER MANUFACTURES
Shoes and slippers:
Production, total..._______.._____ __ thous. pairs__| 526,500 | 488,326 | 41,678 | 41,669 | 41,513 | 31,930 | 43,971 | 39,187 | 45,206 | 38,573 | 33,966 | 38,380 } 39,869 | 42,015 .. ......)....-...
Shoes, sandals and play shoes, except athletic
thous. pairs__| 417,604 | 377,719 | 82,584 | 31,395 | 32,301 | 25,536 | 33,079 | 29,252 | 33,590 | 28,345 | 27,310 | 31,116
SHPPers. <o do.__ 98,272 | 98,245 8, 059 9, 094 8,169 5.745 9,724 8,886 | 10,411 9,107 5,756 6,359
Athletic. .. - - 8,726 10,129 860 943 842 569 924 867 927 914 737 780
Other footwear 2,053 2,233 175 237 201 89 244 182 278 207 163 152
Exports. el do..._| 22,253 3,599 264 284 335 312 357 320 406 370 312 246
Prices, wholesale, f.0.b. factory:
Men's and boys' oxfords, dress, elk or side
Wu[:)per Goordysar wlele{lt ...... mdex 1967=100. . 128.6 140.7 140.1 140.1 140.1 140.1 140.1 140.1 142.6 | 146.1 146.1 147.4 | 147.4 152.1 153.9 153.9
omen’s oxfords, elk side upper, Goodyear
welt_____ .. m[:iex' 1967 };00 126.7 134.2 ) 135.5] 135.5| 135.5| 135.5| 135.5 | 135.5| 135.5| 1355 | 1355| 136.8 | 136.8 | 138.0 | 140.5 | 143.0
Women’s pumps, low-medium quahty._.do..__ 51270 | #1221 | 13004 { 1211 | 1201 1201 1201 1201 i2h1) 1211 1201 123.8 | 123.8 | 128.8 | 126.7 | 126.7

r Revised. 1 Crop estimate for the year.
ted to the monthly data.

July and Oct.-Dec. 5 Jan.-Aug. average.

3 Annual tota] reflects revisions not distribu-
3 Average for Jan.-June and Oct.-Dec.

4 Average for Jan.-
¢ Corrected.

6 Average for Jan.-July and Sept.-Dec.
¢ Includes data for items not shown separately.

7 Jan.—-Apr. average.

8 Apr.-Dec. average.
¢ Factory and warehouse stocks.



r Revised. » Preliminary.

tAnnual data; monthly revisions

@ Totals include data for types of lumber not shown separately.

are not available.
o Through March

June 1974 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in fooinotes below, data 1972 1973 1973 1974
ghrough 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. | Sept. ‘ Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr. | May
LUMBER AND PRODUCTS
LUMBER—ALL TYPES?
National Forest Products Association:
Production, total r 138,254 |r137,890 3,272 | 3,290 3,207 | 3,038 | 3,456 | 3,250 | 3,453 | 3,057 | 2,710 2,741 2,945 | 3,191
Hardwoods.... wewo| 76,813 | 76,579 510 491 549 580 631 631 682 571 511 468 518 534
SOftWOOdS oo oo iciean r 31,441 | 31,311 2,763 2,799 | 2,658 | 2,458 | 2,825 | 2,618 | 2,771 | 2,486 | 2,190 | 2,272 2,427 | 2,657
Shipments, total r139,390 |#137,629 | 3,386 | 3,351 | 3,264 | 3,044 | 3,402 | 3,006 | 3,312 | 3,008 | 2,623 | 2,647 | 2,850 | 3,219 |___._._ .| _.._____
Hardwoods. _...__... r7,231 | 6,680 620 563 544 534 582 578 628 593 535 496 529 521 |oceoaieees
SOt WOOAS - - oo e r32,159 (r30,949 { 2,766 | 2,788 | 2,720 | 2,511 | 2,820 2,518 } 2,683 | 2,415 2,088} 2,151 | 2,321 | 2,698 |...o.._ | _..._.._
Stocks (gross), mill, end of period, total._..do.... r4,152 | r4,413 | 3,806 | 3,835 | 3,766 | 3,758 | 3,813 | 3,967 | 4,108 | 4,157 |r4,413 | 4,499 | 4,596 | 4,568
Hard woods r 581 222 150 152 198 248 301 355 334 r 480 443 435 448 |
SOItW OOAS.mn - oo icee e r3,571 | r3,933 | 3,674 | 3,686 | 3,613 ( 3,561 | 3,565 | 3,666 | 3,753 | 3,824 {73,033 | 4,056 | 4,161 | 4,120
Exports, total sawmill produets._............ do....| 1,390 1,959 194 201 174 152 181 204 192 141 129 163 145 186
Imports, total sawmill products._.....___._.. do_...| 9,428 9, 537 837 931 899 823 623 | 1,453 764 780 640 634 547 700
SOFTWOODS
Douglas fir:
Orders, New._ .. .o .ooio... mil. bd. ft..} 9,242 8,978 783 692 813 803 736 715 682 745 666 631 626 790 785 f ool
Orders, unfilled, end of period___.__._._..__ do.... 617 679 731 643 636 726 622 670 632 616 679 701 692 727 688 | ...
Production..... ... 8,983 9,116 814 769 792 682 814 722 769 760 638 644 691 759
Shipments._ 9,191 8,016 804 780 820 713 840 667 720 761 603 609 635 755
Stocks (gross), mill, end of period.. —eodo____ 735 935 893 882 854 823 797 852 01 900 935 970 | 1,026 1,030
Exports, total sawmill products.. .do..__ 405 637 76 79 53 47 56 68 63 37 42 60 46 76 78 ..
Sawed timber_.__._.___.________ _do____ 111 176 27 39 13 10 16 24 13 11 14 19 12 12 220
Boards, planks, scantlings,ete_._________ do.... 294 462 49 40 40 37 40 44 50 26 28 41 34 63 51 | . ..
Prices, wholesale:
Dlmeuslon construction, dried, 2’/ x 4, R. L. :
S per M bd. ft..| 144.27 181.86 §197.22 | 209.91 | 192.13 | 180.93 | 180.19 | 190.27 | 176.11 | 170.43 { 170.26 | 159.25 | 163.06 | 181,51 | 186.18 | 179.03
Southern pine:
Orders,new____._____ .. .o.ooceo.o. mil. bd. ft_ | 18,539 | 17,697 644 726 656 609 690 564 576 617 472 571 627 I8 |
Orders, unfilled, end of perfod__..._.._.._.. do.... 435 405 525 556 546 528 550 497 412 441 405 423 507 540 |oocooef ool
Production. ... ___ . do__._| 18,337 | 17,847 643 705 649 628 689 644 684 618 557 599 573 670 | oo |
Shipments____ . ____ ... do._._| 1858251 17,727 680 695 666 627 668 617 661 588 508 553 543 685 foooofll
8tocks (gross), mill and concentration yards end
of period__ .. .. ... mil. bd. ft__| 1,028 1,148 | 1,004 | 1,014 997 998 | 1,019 | 1,046 | 1,060 | 1,000 { 1,148 ] 1,194 | 1,224 | 1,209
Exports, total sawmill products._.._... Mbd.ft..| 64,456 | 94,346 } 10,020 | 8,803 | 9,580 | 7,946 9,606 | 11,037 | 8,826 | 6,365 | 5973 | 7,077 | 5,675 | 6,155
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1" x 6", R. L.
1967=100._ 154.7 198.2 188.4 195.0 | 204.9 | 2014 | 214.1 217.6 217.7 | 218.8 | 2156 | 210.6 | 207.4 ] 207.7{ 212.8 207.8
Flooring, C and better, F. G., 1" x4"”, 8, L.&
1967=100._. 140.8 186. 2 169.9 | 178.6 | 200.1 185.9 192.4 ) 211.0| 211.0} 214.3 | 214.3| 215.4 215,41 220.8 | 231.8 231.8
Western pine:
Orders, new.._ ... oo oo . mil. bd. ft__| 10,756 | 10,452 877 901 885 949 957 872 918 748 698 748 803 842 878 |ceeens
Orders, unfilled, end of period. ... ....._ do.... 555 556 602 552 551 631 627 592 584 568 556 657 716 688 654 | ...
Production. ... oo do....{ 10,395 | 10,498 934 971 882 857 970 924 937 798 729 651 765 841 938 | ...
Shipments_ ... ... do.._.| 10,563 | 10,451 904 951 886 869 961 907 926 764 710 647 744 870 912 | __ ...
Stocks (gross), mill, end of period....._._... do_.__ 1,214 1,261 1,167 1,187 1,183 | 1,171 1,180 | 1,197 | 1,208 | 1,242 1,261 1, 265 1,276 | 1,247 1,278 ...
Prlce. wholesale, Ponderosa, boards, No. 3,1 x
2", R. L. (8’ and over)...._... $ per M bd ft._ 130.91 179.62 | 212.59 | 243.95 { 228.13 | 197.73 | 160.65 | 155.33 | 154.98 | 155.90 | 168.99 | 193.90 | 190,23 | 204.37 | 234.99 | 231.32
HARDWOOD FLOORING
Oak: |
Orders, new._.._ ......ocoooeciao. mil. bd. ft.. 268. 2 178.3 13.3 15.1 16.2 13.2 17.4 14.9 15.7 13.7 9.3 14.4 8.8 10.5 9.6 {....._..
Orders, unfilled, end of period.._...._....._ do.... 1.6 5.1 5.0 4.0 6.0 6.3 5.5 5.5 4.8 5.5 5.1 5.1 3.9 3.4 2.6 |ooos
Production, . .. ool 244.8 188.0 15.1 15.8 14.6 12.6 18.9 15.4 18.5 15.4 13.6 16.2 13.0 13.6
Shipments____ 261.1 184.6 15.9 16.6 15.3 11.6 18.1 15.0 16. 4 13.4 10.8 14.3 9.5 1.2
Stocks (gross), mill, end of period 6.6 8.2 3.8 3.7 3.2 3.6 4.4 4.5 6.1 7.7 8.2 10.1 12.6 15.0
METALS AND MANUFACTURES
E IRON AND STEEL
xpor
Steel mﬂl products_...____.___.__ thous. sh. tons_.] 2,873 | 14,052 340 372 323 343 324 281 374 388 473 455 448 508 533 627
Serap. ... d 7,383 | 11,256 751 1,202 1,057 | 1,130 | 1,234 | 1,025 757 600 675 859 884 703 608 826
Pig iron 15 15 2 1 2 1 1 3 1 1 2 3 2 13 . O D
Imports: _
Steel mill produets. .. .........._........_. do.._.| 17,681 | 15,150 | 1,051 | 1,604 | 1,229 | 1,880 | 1,316 | 1,075 | 1,235 | 1,313 | 1,092 827 830 892 971 1,142
Serap.. ... 373 301 33 46 51 39 36 20 33 21 20 24 20 22 16 [ooooo.-
Pig iron 653 459 59 71 53 45 36 41 24 55 3t 13 10 15 22 feaoo.
Iron and Steel Scrap '
Production.___.___ ... ... .. thous. sh. tons..{ 151,184 | 57,301 | 5,013 | 5,000 | 4,810 | 4,539 4,725 | 4,570 | 4,948 | 4,732 | 4,473 |7 4,724 | 4,241 | 24,775
Receipts, net —-do.._.] 41,670 43,121 3,603 | 3,856 | 3,668 3,356 | 3,433 3,357 | 3,000 | 3,783 | 3,515 [r3,544 ( 3,327 73,980
Consumption...._._. 93,371 | 101, 462 8,846 | 9,039 | 8,495 | 7,832 8,107 8,288 | 8,938 | 8,542 8,219 | * 8,516 | 7,673 |»8,646
8tocks, end of period.............. 8,169 6,990 | 7,843 7,792 | 7,789 | 7,878 | 7,012 7,460 | 7,321 [ 7,266 | 6,990 |7 6,730 { 6,606 {76,748
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets). $perlg. ton..| 34.65 55.95 | 44.57 | 49.65 | 52.92 | 52.95| 52.95 | 56.28 | 65,80 | 77.53 ) 80.48 | 79.60 | 102.20 | 115.40 | 127.63 | 94.22
Pittsburgh distriet- ... ... _______ do._..1 3800! 57.40 44.50 | 52,50 | 55.50 | 55.50 | 56.00 ! 58.50 | 64.50 | 80.50 | 77.00 1 82.00 | 101.50 | 1i7.50 | 117.50 [ 85.00

1971 data are for flooring, B and better, F.G., 1 x 4”, 8.L., beginning April 1971, they are
for flooring, C and better, F.G., S.L.

V' x 4//
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SURVEY OF CURRENT BUSINESS

June 1974

Unless otherwise stated in footnotes below, data 1972 l 1973 1873 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. May | June | July | Aug. | Sept. 1 Oct. l Nov. | Dee. | Jan. Feb. | Mar Apr. | May
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.S. districts):
Mine produetion_____.__.__.___._ thous. Ig. tons__| 175,434 | r 87,214 5,982 | 9,046 | 8,940 ! 8617 8,011 | 8,496 | 8,197 | 6,321 5,977 | 5,528 | 5,075 5,789
Shipments from mines_ _.__________________ do__._| 78,287 | 90,665 6,635 | 10,414 | 10,404 | 11,066 | 10,868 | 10,342 | 9,631 7,876 | 6,448 | 2,979 2,445 2, 532
Imports. . . do_...| 35761 | 43,331 2,863 | 3,977 | 4,577 | 4,353 | 5,071 4,233 | 5,577 4,705 | 3,080 | 3,199 1,780 | 2,010
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_..____.__ do....| 112,303 | 132,905 | 9,058 | 14,419 | 14,363 | 15,657 | 14,940 | 14,194 | 14,240 i 12,151 | 10,968 | 5,096 4,427 | 5,151
Consumption at iron and steel plants____do..__| 119,937 | 137,073 | 11,404 | 11,771 | 11,408 | 11,636 | 11,645 | 11,077 | 11,672 | 11,491 | 11,848 | 11,676 | 10,479 | 11,267
Exports. .. do.._. 2,095 2,747 215 164 331 371 425 400 310 215 121 94 36 38
Stocks, total, end of period 167,352 | 59,461 | 52,371 | 53,499 | 55,301 | 57,006 | 58,415 | 60,291 | 61,609 | 60,705 | 59,461 | 54,889 | 50,915 | 47,132
mines______________ 114, 679 10,418 | 23,561 | 22,096 | 20,642 | 18,196 | 16,125 | 14,383 | 12,949 | 11,394 | 10,418 | 12,727 [ 15,368 | 18,525
At furnace yards.- 50, 061 45,900 | 27,582 | 30,230 | 33,204 | 37,231 | 40,524 | 43,641 | 46,209 | 46,869 | 45,990 | 39,241 | 33,189 | 27,073
At U.S. docks oo 2,612 3,053 1,228 1,173 1,455 1,576 | 1,766 2, 267 | 2,451 2,442 | 3,058 b 2,921 2,358 | 1,534
Manganese (mn. content), generalimports____do.._. 949 916 101 99 58 85 72 51 127 41 51 56 41 81 27 o
Pig Iron and Iron Products
Pig fron:
Production (excluding production of ferroalloys)
thous. sh. tons__| 188,942 | 100,837 | 8,490 | 8,809 | 8 468 8,516 | 8,282 8,087 | 8,588 | 8,402 | 8,600 | 8,563 7,804 | 8,386
Consumption. ._____..______________._____. do....} 189,140 | 100,300 | 8,526 [ 8,931 8,571 8,506 | 8,290 | 7,941 8,466 | 8,114 8,184 | 8,624 7 806 (» 8,459
Stocks, end of period .. ... .._.o.... do._.. 1,660 1,203 1,415 1,358 1,265 1,372 1,335 1,285 1,241 | 1,207 1,203 |~ 1,162 | 1,079 [ » 996
Price, basic furnace f..._..._.._. $ per sh. ton..] 371.38 75.24 75.80 | 75.89 75.89 | 75.89 75.80 | 75.890 | 75.89 | 75.89% | 75.8% 75.89 | 77.44 ) 82.81
Castings, gray iron:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 1,140 1,666 1,339 1,383 1,447 1,493 | 1,521 1,547 1,550 1, 592 1, 666 1,748 171,750 | 1,748 | __|.o.....
Shipments, total d 17, 099 1,437 1,550 | 1,500 1,312 1, 360 1,367 1,570 [ 1,446 1,228 1,379 t71,239 | 1,388 { _______|._.._.__
Forsale._ . ... 3 9,148 746 815 815 727 800 752 876 754 683 751 r 705 810 | .oi|eeos
Castings, malleable iron:
Orders, unfilleq, for sale, end of period
thous. sh.tons__ 96 147 116 118 124 131 138 140 139 130 147 142 144 47 ..
Shipments, total _..do_._. 961 1,031 88 96 88 77 82 80 95 84 71 84 r75 821 ...
Forsale.. . ... do_.__ 579 617 51 57 52 49 50 48 57 50 42 51 r 47 50 | ...
Steel, Raw and Semifinished
Steel (raw):
Produetlon_ . ____._____.____.____ thous. sh. tons..| 133,241 |1 150,709 | 12,788 | 13,174 | 12,488 | 12,290 | 12,182 | 12,229 ; 12,876 | 12,586 | 12,722 | 12,726 | 11,598 | 12,758 |r12,442 |r12,761
ot {ndei(i .................. daily average 1967=100._ 104.5 118.5 122.3 121.9 119.4 113.8 | 112.7 117.0 | 119.2 120.4 117.7 117.8 118.8 118.1 119.0 | r118.1
eel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons._ 317 929 444 471 535 602 689 729 796 899 929 996 {1,057
Shipments, total . 1, 546 1, 896 157 162 164 122 150 147 174 180 174 174 r 167
For sale, total ... ... _ 1,308 1, 569 131 136 140 102 126 124 147 139 137 142 r 136
Steel Mill Products
Steel products, net shipments:
’gotal (gll gtrades) ................ thous. sh. tons_.| 191,805 [1111,430 | 9,163 | 10,023 9,657 | 8,703 | 9,422 | 8,905 | 9,892 9,445 | 8,670 | 9,779 8,714
y produc
Semifinished produets___._________._____ do____| 4,917 | 15749 450 540 477 424 479 493 475 510 507 504 470
Structural shapes (heavy), steel piling....do___. 5, 656 7,081 604 672 619 596 622 584 671 618 582 630 552
Plates _.d 7,553 9,678 785 847 806 786 853 801 879 851 867 908 841
Ralls and accessories 1,601 1,680 146 156 143 125 119 126 145 148 130 153 153
Bars and tool steel, total . ________ .. _____ do_.__|115518 | 118 17G | 1,522 | 1,660 [ 1,578 1,419 1,531 1,470 | 1,649 1,545
Bars: Hot rolled (incl light shapes)_._.do_... 9,299 | 110,763 937 977 952 829 8 864 939 902
Reinforcing 4,454 | 15135 396 481 434 418 445 422 496 447
Cold finished_____________________ 1,675 12,161 179 192 184 164 187 175 205 187
Pipe and tubing ....._._...______ 7,609 9,133 737 818 785 708 791 729 864 822
Wire and wire products. 2,952 3,245 293 292 286 240 273 266 292 252
Tin mill produets..._.._._._ 6,135 7,316 483 586 629 594 626 565 609 578
Sheets and strip (incl. electrical), tota]...do_,‘_ 139, 862 49,370 { 4,134 | 4,453 | 4,334 | 3,812 | 4,128 | 3,871 | 4,307 | 4,120
Sheets: Hot rolled______.__..__.___ 14,036 16,836 1 1,388 1,449 | 1,439 1,320 ¢ 1,394 1,290 | 1,489 1, 440
Cold rolled 16,123 20,377 | 1,744 1,908 1,801 1,521 1,679 1, 606 1,730 | 1,683
By market (quarterly shipments):
Service centers and distributors__._._____ do.___| 18,598 | 22,705 |.ooo. oo |caeacao]| 5,842 0 L | ... 5,580 ||
Construction, incl. maintenance _do_.__{ 9,299 | 11,405 | ... ___{... ... 2,980 |- _{o_____. 2,917 |
Contractors’ produets...._.__. _.do____| 5,055 6,459 1. ...\l 1,720 [aoooeilleeiill. 1,651 | |-eoaoo
Automotive ... . _____________ do.___| 18,217 ’73 P2 A T ISR 10 :t: 2 R L6110 |
Rail transportation. __...__._____________ do_._.| 2,730 3,228 oo |aeean] 842 o fiaille L0 IR SO
Machinery, industrial equip., tools. o 6,350 | . _|eooooo] 1,628 |ecooooil]oceoooo. 1,507 ||
Contamers, packaging, ship. materials. ._do.... 6,616 7,810 | eeieaa] 1,870 e |aeeaes ,903 | o
ther. . o ... do____} 125,894 {130,284 {... ... {-co.o__.f 7,806 [ o o _|eoa____. 7,087+ l.C
Steel mill products, inventones end of period:
Consumers’ (manufacturers only) .mil. sh. tons.. 8.8 11.2 9.9 10.0 10.7 10.7 1.0
Receipts during period......__ 68.0 83.6 6.5 7.0 7.1 7.4 7.2
Consumption during period......________ 69. 2 81.2 6.3 6.9 6. 4 7.4 6.9
Service centers (warehouses) ....____________ 8.6 8.7 8.4 8.6 8.2 7.7 8.1
Producing mills:
In process (ingots, semifinished, ete.)..._.do.___ 1.3 9.7 10.2 10.0 10.0 10.0 10.0 9.9 9.5 9.3 9.7 9, 4 9.2 c8.6
Finished (sheets, plates, bars, pipe, ete.)_do_._. 10.2 7.4 9.0 9.0 8.0 7.9 7.6 7.5 7.3 7.0 7.4 7.2 7.0 6.2

r Revised. » Preliminary. ! Annual data; monthly or quarterly revisions are not

available, 2 For month shown. 3 Average for 11 months.

¢ Corrected.

Y Effective May 1973 SURVEY, prices are in terms of dollars per short ton.



June 1974 SURVEY OF CURRENT BUSINESS S-33
Unless otherwise stated in footnotes below, data 1972 | 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May J June | July ’ Aug. l Sept. I Oct. l Nov. | Dee. | Jan. | Feb. ' Mat. | Apr. | May
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons. . 4,122 4,530 371 380 373 382 374 372 388 379 399 403 376 419 oo
Recovery from scrap (aluminum content). _do.__. 11,045 1,060 90 99 90 81 87 82 92 86 79 84 (I P P PO
Imports (general):
Metal and alloys, crude A__. 646. 4 507.6 43.1 44,7 50.7 34.6 36.0 33.0 46.0 35.1 36.5 30.5 34.7 48.6
E Plat:s sheets, ete T d 80.9 57.3 4.6 5.6 4.8 4.3 4.9 3.8 3.6 3.5 3.0 3.6 3.7 3.4
xports:
Metal and alloys, erude.__....._.__.._____ 108.3 229.6 12.4 111 10.3 14.1 16. 4 29.8 31.2 47.0 22.8 22.0 20.9 30. 4
Plates, sheets, bars, etc... 154.0 215.1 19.4 17.0 17.3 15.1 15.7 18.7 20.5 20.8 20.4 20.9 16.0 20.0
Price, primary ingot, 99.5% minimum.._$ perlb_. . 2645 .2533 2500 . 2500 2500 | .2500 | .2500 2500 | .2540 | .2625 2125 2900 . 2900 2924
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.)_.._.._. mil. lb__| 11,877.6 | »14,43% | 1,182.4 |1,262.9 | 1,242.7 | 1,117.6 | 1,203.4 | 1,185.4 | 1,336.5 | 1,209.6 |1,194.1 [r1,205.2 {r1,190.7 | oo -{ oo { oo
Mill products, total d »10, 902 910. 2 973.4 954. 9 886, 3 9i8. 1 880.1 969. 3 907. 2 4905, 6 086. 7 ‘b02 (5200 DRSO ORI P
Sheet and plate.. »5,741 479.1 517.7 498.2 | 467.5 480. 8 462.6 506. 8 482.9 489.0 537.3 4844 ||l
Castings. ... .. 2,026 172.7 180.0 173.2 138.3 162.6 155.3 181.8 164.6 140.7 167.9 [ r1149.0 160.5 4l
Inventories, total (ingot, mill prod., and serap),
end of period.-......o..o.ooo.oo. .. mil. 1b_.] 4,861 | 4,366 | 4,622 | 4,561 | 4,547 | 4,574 | 4,544 | 4,504 | 4,423 | 4,375 | 4,366 | 4,276 | 4,200 [ j___._.| ..
Coppet:
Productlon:
Mine, recoverable copper_._.__ thous. sh. tons__| 1,664.8 | 1,726.9 150.4 | 152.1 147.5 130. 5 142.6 140.9 154.3 141.8 141.9 134.6 | 130.6 145.2
Refinery, primary___.... 1,873.2 | 1,833.2 158.1 168.7 163. 4 145.0 | 137.2 135.1 154.1 150. 8 143.7 147.1 138.3 145.0
From domestic ores. . 1,680.4 1 1,663.0 | 143.1 | 153.7 | 147.3 | 132.8 | 127.5 | 121.3 | 141.4 | 141.6 | 120.8 | 132.4 | 121.4| 130.1
From foreign ores _do___. 192.8 170.2 15.0 15.0 16.1 12.2 9.8 13.8 12.7 9.2 13.9 14.7 16.9 14.9
Secondary, recovered as refined, qtrly...do-... 383.0 444.0 | b & 3 N I 107 |oooeo o). 1210 Joeoooea) . 129.0
Imports (general):
Refined, unrefined, scrap (copper cont.)_.do.... 423.6 36.7 42,7 47.1 65, 9 44,3 | ...
Refined A do.._.| 189.8 21.7 23.8 25.5 33.8 19.2 | o..oo.-
Exports:
Refined andserap A ..o oo do.__.| 267.7 21.7 20.4 28. 4 22.6 24,6 (...
Refined. ... .. ... ... do.__. 182.7 11.9 8.2 13.1 9.5 10.0 ...
Consumption, refined (by mills, ete.) qtrly._do_.._ 2,230 LG 748 D R 609 | feiaaoa
Stocks, refined, end of period 271 1728 TN A 145
Fabricators’ ... ... ... 114 108 | lfeeeae
Price, electrolytic (wirebars), dom., delivered
$ per Ib.. 5124 . 6637 L6875 | .6858 | .6858 6858 8146
Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill products. ... ... .__.__ mil.1b_.| 3,016 833
Copper wire mill produets (copper eont.)___do_.__ 2,647 731
Brass and bronze foundry products .. _____ do_... 767 202
Lead:
Production:
Mine, recoverable fead_..___.. thous. sh. tons__ 618.9 600. 3 39.3 56.1 43.4 51.4 55.7 51.3 53.6 48.7 53.1 57.6 53.2 58.4 52,7 |oeeeneen
Recovered from serap (lead cont.)._..___. do____| 1616.6 636. 9 56.8 59.1 56.3 45.7 52.9 47.3 51.4 51.5 48,2 50,3 54.8 54,9 |ccamecafemcmnann
Imports (general), ore (lead cont.), metal.__do____ 344.6 280. 5 16.5 22.1 21.3 36.5 28. 4 13.3 1.9 20,5 19.6 19. 4 18.1 23.1 24.9 |oeeoeens
Consumption, total __._____________________ do..__| 1,485.3 | 1,483.7 | 121.7 | 123.7 | 124.0 99.7 | 123.1| 122,21 136.3 | 128.4 | 117.3 ]| 130.9 | 121.7 ] 1253 {cceccecafomamnmmn
Stocks, end of period:
Producers’ , ore, base bullion, and In process
(lead content), ABMS..__._. thous. sh, tons_.| 168.0 157.5 | 127.4 | 126.3 | 134.3 | 154.2 | 144.7 | 147.2 | 1543 | 156.7 | 157.5| 160.9 | 165.6 | 1689 |.co oo |--aneen
Refiners’ (primary), refined and antimonial
(lead content) .. ___.__._____. thous. sh. tonsA- 64.5 27.1 32.9 34.7 33.1 21.8 25.2 27.7 23.5 21. 8 27.1 21.7 21.8 24.7 2.6 |
Consumers’ (lead content) . .. _____..___ 1118.5 175 117.1} 118.7 | 120.3 | 131.0 | 128.7 ! 119.3 | 108.4 | 121.1 | 117.5| 113.4 | 120.2 ] 183.8 |ccceeaonfemucnvnn
Scrap (lead-base, purchased), all smelters
. (gross weight)._.________.____thous.sh.tons__| ! 66.3 78.8 64.9 68.8 64.3 64.2 64. 2 70.7 7.5 72.2 78.6 90.8 86. 2 <Y 1% 35 P P,
Price, common grade, delivered....___. $ per 1b.. 1503 L1628 | 01602 ¢ L1648 | L1650 | .1650 | .1650 | .1650 | .1650 1650 | 1772 .1898 [ .1900 1953 2149 2150
Tin:
Imports (for consumption):
Ore (tincontent) .. ________ . ________ 4,216 4,480 16 564 489 0 0 190 496 41 1,019 449 55
Metal, unwrought, unalloyed.___ 52,451 | 45,845 | 3,547 | 5,474 | 4,083 | 4,858 | 3,622 | 3,193 | 2,615 | 1,430 3,732 | 2,637 | 1,797
Recovery from scrap, total (tin cont.). _ 120,180 ] 119,800 1,755 | 1,725 1, 705 | 1,290 | 1,900 ) 1,285 ) 1,795 | 1,570 ; 1,410 ] 1,600 | 1,550
As metal. _________________________ 12,199 [ 11,610 155 190 160 150 165 160 175 145 135 165 160
Consumption, total.. 169,033 [ 73,500 | 6,310 | 6,465 | 6,280 | 5,210 | 5,630 | 5820 | 6,255 5050 | 5785 | 6,650 5,900
Primary . oo ! 53 506 57,770 5, 040 5,185 4, 850 4,235 4,460 4, 580 5,145 4,535 4,485 5,025 4,625
Exports, incl. reexports (metal). .. _________ 1,466 3,741 95 51 158 201 249 113 306 512 | 1,309 | 1,214 584
Stocks, pig (industrial), end of period 11,766 9,620 | 9,270 | 8,155 | 9,030 | 8,895 | 10,795 | 0,645 | 8,860 | 9,345 | 9,620 | 8935 | 8,690
Price, plg, Straits (N. Y ), prompt__.____ 1.7747 2.2748 } 2. 0244 2.0011 | 2,1227 | 2.3755 | 2.4345 | 2.4023 | 2.4501 | 2.6244 | 3.0099 § 2.9814 | 3.5154
Zine:
Mine prod., recoverable zinc..__thous. sh. tons__| 478.3 475.9 36.9 40.1 36.8 40,0 40,9 42.8 42.8 40.8 38.2 42.6 30.3 419 40,2 [-coavu--
Imports (general):
Ores (zine content) __._.__._______________ do._..| 254.9 199. 1 18.0 20.6 19.0 12.1 16,2 9.8 15.7 11.8 13.7 15. 4 24.3 19.8 18.7 -o-ean--
Metal (slab, blocks) ___..______________.._ do....| &22.6 588.7 38.8 40.7 50.3 53.4 49.8 40,7 515 48,2 47.3 56.2 49.4 52,1 36.8 [----u---
Consumption (recoverable zine content):
Ores.... ...do___.| 11183 158.7 15.1 14.9 12.5 1.5 1.7 12.7 12.7 14.3 13.2 12.1 12.3 R S B
Scrap, alltypes..........___. _.do...| 12921 290.1] 223 25.6| 248| 230] 246]| 25.2| 264 %o0| 254| 258| 282 20| o _f---eee-
Slab zénc § .
Production (primary smelter), from domestic -
and forelgé%res___}_’_..-_“._) thows. ontome | 1633.2 | rsan3| 541! s32| a3l sos| 46| so7| SLI| 486 49.6| a7 4l
Secondary (redistilled) production..___..do....| 173.7 | r87.5 6.4 6.4 5.3 5.3 6.8 6.2 5.9 5.9 5.7 5.7 5.7
Consumption, fabricators 8.3 |1,488.0 | 128.3 | 134.0| 1223 ) 1114 | 1241 ] 129 | 1852 | 118.0} 1065 1180 109.3
BXPOrtS. L 4.3 14.6 4 4 .6 1.0 1.5 1.2 1.3 3.3 4.5 3.1 3.6
Stocks, end of period:
Producers’, Eﬁ; Sn?elte, @ZD0.. ... do.._| ton2| 120.3 28.1 2.6 29| 9.1 27.4 32.3| 3L.6| 29.7 29.3 29.8 25.1 22.9 18.8 17.6
Consumers’____._____._.__ a . 104.9 120.9 114.0 110.9 116.3 115.1 117.8 106.7 101.8 104.9 111.5 109. 9 1229 | e
Price, Prime Western . 2066 . 2032 L2039 | . 2031 L2034 | .2034 . 2031 .2037 1 .2035 1 .2736 .37 3190 .3264 | .3482 3478

r Revised. » Preliminary. ! Annual data; monthly revisions are not available.
A Effective Jan. 1974 includes items not covered for earlier periods: Aluminum—pipes,
tubes, blanks, etc.; copper—imports of alloyed refined, and exports of ores, concentrates,
bllster ete. § All data (except annual production ﬁgures) reflect USA remelted zinc and

zine purchased for direct shipment.

& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
® Producers’ stocks elsewhere, end of May 1974, 4,000 shcrt tons.
¢ Corrected; st quarter 1973, 785 mil. 1h.
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SURVEY OF CURRENT BUSINESS

June 1974

Unless otherwise stated in footnotes below, data | 1°'2 | 1 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. { May | June | July ' Aug. | Sept. ’ Oct. ’ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May

METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT

Foundry equipment (new), new orders, net

mo. avg. shipments 1967=100.. 7.4 110.3] 108.7| s84.6| 1665 119.7| 97.21 840 133.3; 1311 126.3) 116.2) 1489 136.0 |......_.
Heating, combustion, atmosphere equipment,new | [ | o p b T T
orders (domestlc), net, qtrly @ ... mil, $.. 79.3

Electric processing heatmg equip.. ...do_._. 12,8

Fuel-fired processing heating equip ......... do.... 41.3
Material handling equipment (lndustrial)

Orders (new), index, seas. adj..._ ... 967=100..) 128.4 190.3 ] 186.7 | 174.0 | 168.0| 186.5 | 20906 | 207.4| 217.0| 2204 | 222.8§ 196.5 | 197.0 | ______ | f . _....
Industrial trucks (electric), shipments: : T

Hand (motorized) __number._| 15,482 | 21,387 | 1,740 | 2,001 | 2,155 | 1,621 | 1,765 | 1,800 | 1,775 | 1,682 | 1,660 | 1,835 | 1,536 | 2,032 ] 1,046 | __._.__

Rider-type . e do...| 16,902 {c2r017 | 1,860 | 2,085 | Toa7 | 1,361 | 1,737 | 1876 | 1,745 | 1,919 | 2,288 | 1763 | 1554 | 2316 2,031 .. 7T
lndustrial trucks and tractors (internal combustion e
engines), shipments. _.....__..___..___ number..| 40,608 | 52,014 | 4,260 | 4,654 | 4,865 | 3,568 { 3,869 { 4,484 | 4,652 | 4,325 ] 4,9031 6,025| 5553 | 7,636 ] 6,540 |.____ ...
Industrial supplies, machinery and equipment:

New orders index, seas. adjusted. .. 1967-69=100_. 116.3 149.7 144.2 | 147.7 | 148.0 | 154.0{ 156.8 { 153.7 | 156.6 | 164.6 | 166.7 | 170.3 | 171.0| 172.0| 178.5 -
Industrial suppliers distnbution' ““““

Sales index, seas. adjustedt............ 1967=100..| 120.3 130.6 | 1354 | 140.0 | 143.4 | 144.8 ] 154.4 ] 146.8] 144.2| 149.9 | 1429 14909 | 148.9| 149.5| 150.6 | 164.4
Maechine tools‘

Metsl cutting type tools:

Orders, new (net), total ... .__..___. mil. $..[1,008.95 |1,825.45 | 159.95 | 154.85 1 133.20 | 131.30 | 127.35 | 168.70 | 184.05 | 160.80 | 179.25 | 169.55 | 174.05 [r 254.25 | 243.75 {»234.05
Domestie. ... d A 1,550.40 | 145.90 | 139.55 | 110.00 | 108.20 | 111.45 | 138.80 | 165.35 | 138.45 | 122.55 | 144.95 | 149.25 {r 215.55 | 218.10 {»206.35
Shipments, total 1,073.75 | 76.30 | 100.60 | 102.90 | 72.65| 76.90 | 95.75 | 98.45{ 86.35 | 124.50 | 84.10 | 95.85 |r 129.30 { 123.00 |118.95
Domestic_ ________ . ________ . 935.05 68. 84.65] 00.40 | 63.15 | 64.85 | 79.45 | 85651 75.90 | 112.35 | 72.50 | £6.30 |r111.05 | 108.15 {»104.00
Order backlog, end of period 702.0 | 1,453.7 | 972.2 | 1,026.4 [1,056.7 | 1,115.4 |1,165.9 | 1,238.9 |1,324.5 | 1,399.0 {1,453.7 | 1,539.2 | 1,617.4 |r1,742.4 | 1,863.2 |»1,078.3

Metal forming type tools:

Otders, new (net), total____...__.. ... do___.] 403.05| 787.20 | 80.95) 70.95| 78. 52,901 58.30 | 61.55| 71.40] 56.95 | 50.00
estle. oo _.do__..| 38.20| 717.20| 74.45| 66.80 | 74.15| 48.40 | 52.50 | 53.50 | 64.45| 49.65{ 4560
Shlpments, total 427.25 | 30.60 | 38.25 | 42,05 | 30.05| 33.85| 36.40| 38.80; 41..28 ! 44.80
Domestic. . . 8 388.05 | 28.60 | 35.30 | 39.85| 27.45! 20.35| 3240 32.45| 38.20| 39.35
Order backlog, end of period.....__.___.. do.... 260. 5 620.6 | 425.8 | 488.5 | 494.6 | 517.4 | 541.9 | 567.1{ 599.7 | 615.4 | 620.6
Tractors used in construction:
Tracklaying, total ... ..o caiiaall units.. 5,719 5, 506
mil. $.. 174.7 166. 2
Wheel (contractors’ off-highway)......_... unlitg.. ¢ 2 al' 13:;
Tractor shovel loaders (integral units only), wheel
and tracklaying types.......cooaeao.l nits..| 46,052 | 53,616 |....._..] ___.... 14,627 Joccaemecfaroacaa- 12,578 |--ceemefoemeaaas 12,580 %o ol e e
mll -] ‘s01.7 13 N I O, S, 259,2 [ecocrcmnafaaenaaan Py, % O P S pA TR R N RN NI N
Tractors, wheel (excl. garden and contractors’ off-
highway types)....ooooremom il units__| 196,988 {1 212,072 - ------.[._...... 61,110 | ... 46,804 |--cooofanaanens 50,691 13.519,751 [s 16,718 (322,200 |. . . . |- .....
mil. $..| 1,141.0 {1 1,322.8 |-..oo. ], 382.6 |.oo-oonalooos 304.9 |--ccocorfouenane- 348.8 {3.6138.913115.0 {23154.5 | .. ____[--------
ELECTRICAL EQUIPMENT
Batteries (suto. replacement), shipments. . .thous..| 43,220 | 43,468 | 2,503 | 2,631 | 2,807 | 2,915 4,120 | 4,525 | 4,830 | 4,741} 4,208 4,629 | 3,607 | 3,070 | 2,920 |........
Motors and generators:

New orders, index, qtrly. ............. 1967=100.. 99.3 129.6 fooeoo ot 134.2 |ococcancloacaaae 1272 {-ceeemeeeieaccae pR.Z 5 I SO (I FVUISUINIDY PRI AURIPI
Radio sets, production, total marketd®.. ... thous 20,086 | 50,198 { 2,916 | 3,860 {43,090 | 3,067 | 3,935 {¢¢,303 | 3,870 | 3,052 ;¢3,860 1 3,141 | 2,976 (43,427 | 2,435 3, 321
Television sets (incl. combination models), produc-

tion, totalmarket . eoveevonemennaaan thous..| 13,507 | 17,367 { 1,189 ] 1,341 [«1,778 | 1,018 | 1,424 |41,778 | 1,635 | 1,453 |41,494| 1,024 [ 1,327 [41,655 | 1,258 | 1,188
Household major appliances (electncal) factory ship-

ments (domestic and export)* @ ...__._. thous_.| 31,004 | 350401 3,094 1+3,352 1 3,384 | 2,965 2,935 2,600 3,070 | 2,625 | 2,346} 2, 2,576 | 3,175 | 3,160 § 3,318

Alr conditioners (rcom)......... do....} 4,508 15346 686.4| 722,41} 7716 | 306.2} 1460 | 1287 [ 2040 | 299.8 | 348 497.6 | 404.7 | 651.9 | 671.6 | 655.7

Dishwashers______._._. _do....] 3,199 13,702} 296.8 |r325.8 | 304.1 | 272.4) 3182 | 322,11 379.3 | 325.4 279.1| 253.5| 242.8 | 310.2 | 303.2 297.2

Disposers (food waste). . ..do_... 2,77 2,076 §7250.1 [ r263.6 | 268.2 | 236.G | 252.5 | 266.9 280. 5 244.4 | 233.8] 200.8 200.7 | 264.8 | 214.3 { 227.9

anges. .. ... .. ....do__..| 3232 3,43 ] 286.4| 311.9| 292.6 | 304.0 | 295.2 | 204.0| 331.3 | 2643 | 23L.2| 2423 234.6 | 271.6 | 271.9 | 269.5

Refrigerators. Cido-...| 6315 16,774 | 5541 1r623.7 | 618.5 | 703.2 | 707.8 | 578.6 | 596.2 | 470.8 | 423.71 441.2 | 450.3 | 552.9 | 541.6 | 556.1

Freezers *__. ceedoo_ . 1,576 2,415 199.8 | r 216.8 227.3 311.0 200. 1 183.8 213.7 216, 6 199. 1 188.5 195.7 268.8 263.7 293.9

Washers______ _.do_... 5,107 5, 504 428.5 | 476.0 | 463.4 | 432.5| 543.3 | 502.3 | 580.0 | 420.8 | 316.9| 407.3 | 400.8 { 454.6 | 462.91 479.0

Dryers (incl. gas). .do.___ 3,925 4,256 | 306.4 | 309.3 | 330.3 | 319.2 | 422.3 | 419.2 | 470.6 362.1 288.7 | 319.3 | 295.8 | 307.8 | 315.6 ) 319.2

Vacuum cleaners. . ... c..ocoocooaicauoouns do....| 8337 0,030 | 710.5| 677.6 | 671.7 | 632.5 | 755.2 | 857.9 | 929.5| 87L.B | 624.5| 674.11 799.5 ! 940.3 | 786.0 |-.....--

GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments._ thous.. 2,066 1,720 | 148.8 | 145.5 | 136.6 | 143.1 [ 1460 | 149.5| 1525 | 124.4] 114.4 |r136.4 | 133.5 | 149.6 | 145.2 ) . .....
Ranges, total, sales. ____._._.__"____._____ .- 2,661 2,481 | 206.3 | 230.6 | 238.7 | 166.8 | 210.7 | 232.1 | 20L.5| 183.4| 169.7 | 1629 | 148.9 |718L.5| 173.5 |.. ...
Water heaters (storage), automatic, sales. _ _.do.... 3,163 3,080 275.0 281. 8 263.1 225. 4 251.7 228.3 279.7 228.7 200. 4 235.8 1r214.7 | 7237.8 258.8 | oo .-
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:

Productlont ..................... thous. sh. tons_.{ 7,106 { 16,725 575 633 601 429 580 525 606 575 513 495 40| r510 540 | »525

Exports. ... 780 77 58 91 72 33 95 37 97 47 48 39 12 40 80 | eaeon

Price, wholesale chestnut, f.0.b. car at mine
Bituminous: $persh.ton..| 18.228 | 20.044 | 19.600 | 19.600 | 19.600 | 19.845 | 20.458 | 20.703 | 20.703 | 21.070 | 21.621 | 21.621 | 22.785 | 22.785 | 26.031 | 26.031

Produetiont. . ... .. thous. sh. tons._| 595,386 | 1 501,000} 47,005 |r 51,555 | 46,010 | 43,675 | 55,005 | 48,785 | 54,800 : 50,550 | 48,050 | 53,470 | 49,010 Ir 51,455 | 53,085 | 57,455

* Revised. » Preliminary. 1 Annual data; monthly or quarterly revisions not avail. SEffective Jan. 1973, data reflect total market as follows: Sets produced in the United States,

2 Excludes figures for rubber-tired dozers.
other periods, 4 weeks.

units valued at $25.1 mil.

3 For month shown.
$ Includes nonfarm industrial tractors previously classified in the
tractor shovel loader group shown above; for Jan. 1974, shipments of this type totaled 3,446

tEffective June 1973 SURVEY, index revised back to 1970.

1 Data cover 5 weeks;

@ Includes data not shown separately.

¢ Corrected.

1 Monthly revisions for 1972 will be shown later.

imports by U.8S. manufacturers for sale under their brand name and, beginning 1973, setsim-
ported directly for resale.
*New series. Source: Association of Home Appliance Manufacturers.
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Unless otherwise stated in footnotes below, data 1972 I 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May l June | July l Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued . )
Industrial consumption and retail deliveries,
total @ .. thous. sh. tons._| 516,776 | 556,022 | 42,689 | 43,628 | 45,115 | 47,715 | 48,840 | 45,471 | 46,427 | 46,703
Electric power utilities__.____._______.___ d 348,612 | 386,879 | 28,868 | 29,655 | 31,824 y 35,933 | 32,735 | 32,263 | 31,962
Mfg. and mining industries, total. 159,253 | 160,827 | 13,412 | 13,596 | 12,895 | 12,651 | 12,447 | 12,052 | 13,348 | 13,798
Coke plants (oven and beehive). 87,272 | 93,634 | 7,727 | 8,048 | 7,774 | 7, 7,804 | 7,603 | 7,887 ,
Retail deliveries to other consumers._.___ do....{ 8,748 8,200 396 360 381 431 446 672 804 932
Stocks, industrial and retail dealers’, end of period,
Al el thous. sh. tons__| 115,872 | 99,022 {110,861 {114,551 (107,616 105,027 |104,488 | 103,561 [104,397 |104,005
Electric power utilities _.do_._.1 98,450 | 85,512 | 92,971 | 97,470 | 90,747 | 90,818 | 90,055 | 88,886 | 90,200 | 89,734
M{g. and mining industries, total 16,632 | 13,220 | 17,550 | 16,681 | 16,504 | 13,949 | 14,123 | 14,400 | 13,917 | 13,991
Oven-coke plants_ ____.._____._________ 9,032 6,875 | 8,500 | 8,821 | 8,544 | 6,030 [ 6,493 | 6,575 | 7,097 | 7,171
Retaildealers_ ... ... 290 290 340 360 275 260 310 275 280 370
EXPOItS. ool do__..} 55960 | 52,870 | 5063 | 5140 | 4,960 | 4,164 | 5125 | 3,424 | 5,882 | 5214
Prices, wholesale:
Screenings, indust. use, {.0.b. mine
$persh. ton__| 10.378 | 11.816 | 11.541 | 11.570 | 11.616 | 11.551 [ 11,551 | 12,040 | 12.129 | 13.010 } 13.103 | () | coooofoomomii]ommmcaa)accaas
Domestle, large sizes, f.o.b. mine_________ do____| 11,367 [ 311650 J11.267 | 11283 . oo loecccmeccccmocmce e eeeemca e el [C) TN PR PRI I I
COKE
Production:
Beehive ... ... __..____ 654 2784 64 66 60 64 71 67 68 66 82 67
Oven (byproduct) 59,853 | 63,496 | 5262 | 5,454 | 5,325 | 5,307 { 5,383 | 5153 | 5,358 | 5,218 | 5426 5,422
Petroleum coke§. 23,953 | 26,458 [ 2,175 | 2,229 | 2,315 2,351 | 2,300 | 2,067 | 2,215 | 2,009 | 2,175} 2,053
Stocks, end of period:
Oven-coke plants, total 2,941 1,184 | 2,035 1,796 | 1,712 | 1,514 | 1,520 § 1,501 | 1,435 1,313 | 1,184 | 1,125
At furnace plants__ 2,590 | 1,113 | 1,820 ( 1,638 | 1,572 1,367 | 1,370 | 1,875 | 1,339 1,236 | 1,113 | 1,053
At merchant plants 351 71 206 159 139 148 bt 1 9 76 71 72
Petroleum coke. .. 1,563 1,0051 1,895 | 1,922 | 1,965 | 2,057 | 2,087 | 2,027 | 1,957 | 2,017 | 1,995] 1,928
EXpOrts. il 1,232 [ 1,395 61 227 108 119 147 211 1 88 101 70
PETROLEUM AND PRODUCTS
Crude petroleum:
0il wells completed ... .. number._| 211, 306 9, 892 699 749 767 912 724 854 790
Price at wells (Oklahoma) __$ per bbl__ 3.45 | 43.87 3.77 3.77 4.13 4.11 4.11 4,12 4.12
Runstostills O__.._____.______________ mil. bbl._| 4,280.9 | 4,537.3 | 366.2 | 380.7 { 385.9 | 395.2 { 391.7 | 376.8 | 895.5
Refinery operating ratio.__________ % of capacity.. 88 91 90 94 94 93 92 04
All ofls, supply, demand, and stocks:
N%w saumt)}y. total Moo mil. bbl._{ 5,839.0 [76,262.0 | 497.8 | 523.6 | 505.3 | 53L.2| 540.8 | 516.7 | 542.0 1 534.2 [ 519.1 ) 495.8 | 452.1 |._ .. | ...
roduction:
Crude petroleum}__.___________ do__..} 3,455.4 | 3,353.4 | 277.0 | 288.4 | 276.3 | 285.0 | 284.0 | 272.3 } 284.3 | 274.3 | 280.83 | 276.1| 256.4 |-oooooieeceeoaaliio
. Natltlral-gas plant liquidst... do....| 648.3 | r645.1 53.2 54.9 52.6 54.8 | 55.1 53.1 55.3| 54.0| r54.5 53.6 L 20 DN PRI IR
mports:
Crude and unfinished ofls..._______.____ do....| 856.81{1,234.2 96,2 | 103.7 | 101.3 | 113.0| 115.9 | 108.7 | 119.5} 108.5 94.3 7.5 5155 70 SRR DRI IR
Refined productst 878.5 | 1,029, 4 71.4 76.7 76.1 78.3 85.8 82.5 82.8 97.4 90.0 88.5 £ V2N IR, RN F,
Change in stocks, all ofls (decrease,—)...___ do....!| ~85.0 40.3| o250 204 243| 23| 107| 87| 28| —142|—-149] ~33.2 | ~27.9 [ o
DgEmandt, totald. .. do....| 6,071.7 | 6,381.7 | 486.0 | 522.0 500.6 | 514.8 | 546.6 | 505.9 | 536.8 | 550.1 ) 547.3 ) 541.8 | 492.1 | o]
xports:
Crude petroleum. _._________.___.._.._. do..__ 2 0 1 0 .2 0 .2 0 [\} .2 .5 I 30 T, SO N
Refined products}____..__._._____ -do_._. 81,2 83.5 8.3 7.2 6.4 7.2 6.7 7.1 6.9 6.1 6.9 5.9 |3 75 DRI, H I,
Domestic product demand, total @®..__.do___.| 5990.3 | 6,207.5 | 477.7 | 514.7 | 494.1 | 507.3 ] 530. 498.6 | 520.9 | 553.0 ) 540.3 | 535.4 ) 486.4 ) ... .)..__.l.......
Qasolinet 2,452.0 | 197.5 | 216.7 | 210.3 | 218.9 | 226.6 | 198.7 | 208.6 | 206.0 | 194.1 | 18L2 | 17L7 [cecooaloommonoa]oomanann
Kerosene 78.9 4.9 4.1 3.5 4.6 4.5 5.5 5.6 9.2 7.4 9.7 /2% 20 FSRU PRI .
Distillate fueloil .___________.___________ 1,124.3 79.0 82.2 72. 4 72.2 79.2 79.8 90.4 | 105.3 | 114.2 | 118.4
Residual fuel oil}. 1,010.9 | 742 | 781 780( 747 83.4 | 80.0 79.0 | 93.6 | 90.2] o941
Jetfuel . ... 383.4 30.4 34.5 30.2 32.4 32.5 319 33.0| 30.4 32.2| 27.8
59.0 4.4 5.1 4.5 5.4 5.3 4.6 5.7 5.0 4.9 5.2
182.6 11.3 16.1 20.1 23.4 2.1 21.1 20.9 15.1 9.3 6.9
52861 389 39.3 34.5 34.2 390.3| 38.7 46.0 | 50.8 | 49.5 54.8
Stocks, end of period, total . do_...l 959.0 [ 1,008.3 | 013.3 | 933.7 | 958.0 | 986.3 | 997.0 {1,015.6 [1,037.4 {1,023.2 |1,008.3 | 975.1 | 947.2 || .l ...
Crude petroleum.__.._..___ do....| 2464 | 242.5| 248.8 | 0257.9 | 248.9 | 243.7 | 248.3 | 241.3 | '246.3 | 250.0 | 2425 233.0 | 240.7 | ___.._jicoceiec|iciooann
Unfinished olls, natural gas 100.8 | 107.0 | 111.6 | 112.7§ 111.0 | 1090.5| 106.4 | 109.4 | 110.3 | 111.7 | 107.0 | 105.9 | 103.2 | ooooooifocececocloooon
Refined produets........______________.__ 611.7 | 658.8 | 552.0 | 563.1 | 598.2 | 633.1 | 642.2 | 655.0 | 680.0 | 661.6 | 658.8 [ 636.1 | 603.2 . _____ ...
Refined petroleum products:
Gasoline (incl. aviation):
Production. ... 2,40L.9 [ 192.9 | 209.8 | 211.3 | 218.3 | 215.4 .20 2071 193.2 ] 190.4 | 184.2 | 168.2 | ||
Exports}______ . 17 1 2l @ .1 10 O .3 .5 . B S T S B
Stocks, end of perio 217.1 | 213.4 | 208.2 | 205.3 | 211.6 | 215.0 | 208.6 | 218.9 | 2182 | 211,41 218.4 | 2208 | 228.0 |l
Prices (excl. aviation):
Wholesale, regular*.___._... Index, 2/78=100._|..__. ___ 100.9 | 103.4| 1057 | 108.6 | 110.4 | 1101 ] 1109 | 1129 | 18.5| 126.1] 1367
Retail (regular grade, excl. taxes), 55 cities
., (st of following mo.)_.____.______ $ per gal__ . 245 075 . 265 268 268 . 268 267 . 277 . 286 . 303 . 328 .361
Aviation gasoline:
Production 17.0 6.4 2| 14 1.3 L6 1.9 L4 1.7 1.8 L 1.1
Stovies md o pefiod” 20 2l ol o ol ORI IO S BN IO B O
_____________________ , . . .8
Rerosenc: 4.3 3.9 3.3 3.1 3.1 3.4 3.4 3.5 3.6 1.0 3
gt'gfk“s“é%'é'b}'ag}iaa --------------------- do..| S0.1| so1| 66| 52| 45| 49| 54 59| TO| 66 TIL 501 B0
ocks, end of period._________.__________ o .- 19.1 1. 20. . 21. 22,1 23.5| 2121 2L 17. I N
Price, wholesale (light distillate)* 1.0 181 19.1 0-2 -5 1.6 X
Index, 1967=100..1_________ 1280 1 123,41 12201 1260 12860 129.4 | 130.0 | 135.6 ' 139.9 | 145.91 15431 18481 198.7 1 209.4 1 217.6

7 Revised. 1 Less than 50 thousand barrels.
months. . % Average for Jan.-May. 1 Average
¢ Beginning Jan. 1974, data may reflect i

2 Reflects revisions not available by

for Jan.-Oct.

5 Series discontinued.
nput of lease condensate, natural gas plant liquids,

unfinished oils, and other hydrocarbons which are rocessed through the crude oil distillati
facilities. No comparable data for earlier periods gre available. § d ation
¢ Includes data not shown separately. § Includes nonmarketable catalyst coke.

& Includes small amounts of ‘‘other hydrocarbons and hydrozen refinery input,” nst

shown separately.
@ Beginning March

t Monthly revisions for 1972 will be shown later. . .
1974 SURVEY, data are restated to account for processing gain and

crude losses not previously included; comparable data for earlier periods will be shown I'@te’r'..
OEffective with Jan. 1974 data, series known as *“ Gross input to crude oil distillation units™;
sce note ¢ for this page.

*See similar note, p. $-35.

e Corrreted.



S-36

SURVEY OF CURRENT BUSINESS

June 1974

| 1972 | 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. May I June July \ Aug. | Sept. | Oct. l Nov. Dec. Jan. Feb. Mar. Apr. May
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petrolenm products—Continued
Distillate fuel oil:
Production. ... ... ___. 963.6 [1,030.2 75.4 78.9 84.8 85.4 86,9 84.4 90.3 87.7 97.3 89.3
Imports.._ 66.4 | 138.8 7.2 .7 6.5 9.9 8.9 8.9 13.5 14.8 13.5 13.9
Exports.-._._._.______ 1.2 3.2 .2 .1 .3 .1 .3 .8 .7 .1 .3 It
Stocks, end of period..____ 154.3 | 196.5 114.7 | 119.1 137.9 160.9 | 177.3 190.2 ¢ 203.0 | 200.2 196. 5 181.2
Price, wholesale (middle distillate)
Index, 1967=100.._|---...._. 139.7 | 130.1 133.8 137.4 141.8 143.3 145.6 147.7 157.3 171.7 194.8
Residual fuel oil:
Production._ .. .. .. ... mil. bbl..| 292.5| 354.6 26.3 29.4 27.4 27. 4 26. 4 26.3 30.5 31.8 35.9 33.2
Imports... .. do._... 637.4 | 666.7 51.1 51.7 52.7 49.5 57.3 55,2 48.2 58.2 55.6 53.7
EXportS. . oaeeecn- weoodoo_ . 12,1 9.2 1.2 1.2 .2 1.1 .9 W7 .6 .2 .3 .3
Stocks, end of perlod... ... ... ... do.._. 55.2 53.5 47.0 49.2 51.8 53.4 53.6 55.1 55.0 52.0 53.5 46.5
Price, wholesale* _.Index, 1967=100___|....._._ 190. 4 176.9 185.3 181.0 184.9 176.6 183. 5 201.6 206.0 281. 4 319.4
Jet fuel:
Production ..o ... . mil. bbl._| 310.0] 313.7 26.6 26.0 25.1 2.6 | 26.2 25. 4 27.1 25.6 25.7 24.8
Stocks, end of period..___._ ... ... ... ... do___. 25.5 28.5 27.9 25.8 25.4 25.7 24.9 25.1 25.6 28.5 28.5 29.7
Lubricants:
Produetion...... ... oo .. 65.3 68.7 5.5 5.8 5.4 5.8 5.6 55 6.2 6.0 6.0 5.9
Exports...._.__.____ 15.0 12.8 1.2 1.2 1.2 1.0 1.0 1.0 .8 .9 11 1.0
Stocks, end of period 13.3 12.2 13.4 12.9 12.8 12.2 1.8 11.8 11.6 12.1 12.2 12.0
Asphalt:
Production._.__._______.______...___ mil. bbl..| 156.3 [ 167.9 12.1 14.7 16.8 17.7 18.9 18.1 17.8 14.0 11. 4 8.8 L35 2 S IR PO,
Stocks, end of period. ... ... ... do.._._ 21.6 15.0 3.0 30.2 27.3 22.9 16.8 14.9 12.5 12,1 15.0 18.0 2O T R AU P,
Liquefied gases (incl. ethane and ethylene):
Production, total ________. .. ... ..... 575.1 583.9 48.9 51.5 48,4 49.2 48.7 47.1 49.7 47.2 48.8 47.7
At gas processing plants (L.P.G.) 444.7 | 447.0 37.7 38.4 36.8 36.5 36.6 36.0 38.0 37.3 38.3 37.6
At refineries (L.R.G.).__ 130. 4 136.8 11.2 13.0 1.6 12,7 12.1 11.1 11.7 9.9 10.5 10.1
Stocks (at plants and refine 85.7 98.6 70.4 80.0 90.0 | 1010 106.8 | 111.3 | 111.3 | 104.2 98.6 90.1
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts...._. ... thous. cords (128 cu. ft.)__| 70,273 | 71,772 | 5,603 | 6,027 | 6,234 | 5998 | 6,347 | 5,956 | 6,505 | 6,081 | 5,876 | 6,068 | 6,027 | 6,840 | ... .. ... ...
Consumption._.______.__._____________.____ do_._.| 71,538 | 71,453 | 5,897 6,133 ) 6,074 | 5,845 6,097 { 5,746 6,185 | 6,024 5,796 6,307 | 6,023 6,608 | . |ooaoeo-
wstgcks, endofperfod. . . . ... . ... ___ .. do_._. 5,165 5002 { 4,343 | 4,201 | 4,330 | 4,421 4,515 | 4,800 5,184 | 5,217 5002 | 4,805 | 4,640 | 5,087 | ... j...o.--
aste paper:
Consumption...__.__.__.__.______ thous. sh. tons__] 11,703 | 12,223 § 1,012 1, 059 1,032 926 1,047 077 1,097 1,057 977 | 1,069 r 992 1,082 | .o |-
Stocks, endof perlod... ... ... do___. 626 516 509 495 472 492 i 433 467 485 516 537 | 545 [:32% 20 R SO
WOODPULP
Production:
Total, all grades. .._____.____.___ thous. sh. tons_.| 46,767 | 48,238 | 3,083 | 4,180 | 4,058 | 3,028 | 4,181 | 3,849 | 4,185 4,104 | 3,748
Dissolving and speclal alpha. . da 125 141 148 118 144 113 165 143 148
Sulfate_.____________________ 2,715 | 2,838°| 2,714 | 2,663 7 2,803 | 2,619 2,764 | 2,753 2,463
Sulfite. .o i.oo. do____ 2,173 | 2,293 186 197 198 185 205 it 197 108 177
Groundwood. ... . ... do___. 4, 639 4,678 365 409 412 393 421 350 421 404 386 405 382
Defibrated or exploded........ .do___. 2,502 | 3,130 257 264 253 253 258 253 289 269 259 298 305
Soda, semichem., screenings, ete.._ ... do..._| 3,971 | 4,003 335 339 333 317 351 329 349 336 316 327 290
Stocks, end of period:
Total, all mills...._________________________ 848 725 hakd 782 807 736 736 683 707 725 725 702 r 686
Pulpmills_.__________ R 323 206 330 324 343 318 327 204 324 329 206 310 309
Paper and board mills. 393 348 317 379 385 339 341 328 323 335 348 329 r 316
Nonpapermills..____________.__.________ 86 81 70 78 79 79 68 62 60 61 81 63 T 61
Exports, all grades, total.____________________ 12,253 | 12,343 214 184 210 181 196 198 211 211 180 193 206
Dissolving and special alpha._ - 793 736 65 68 60 62 47 33 62 60 52 75 61
Allother. . ... . 11,460 | 11,607 149 116 150 119 149 144 149 151 128 118 145
Tmports, all grades, total__.__.__________.______ 13,728 | 13,993 329 365 333 324 250 279 356 378 287 363 337
Dissolving and special alpha. _ - 224 177 13 22 17 17 3 10 17 23 21 21 22
Allother .. ... 13,504 |13 816 316 343 315 307 247 270 339 355 266 341 316
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, unadjusted- . thous. sh. tons__| 59,445 | 61,833 ] 5,17t | 5,505 | 5,196 | 4,919 | 5,380 | 4,813 | 5,401 | 5,228 | 4,710 | 5,258 |r 4,923
£ o0 do....| 25,426 26,486 | 2,191 | 2,363 | 2,213 | 2,123 ] 2,280 | 2,050 | 2,338 | 2,287 | 2,077 | 2,277 | 2,125
Paperboard__.___.._____ do....t 928,532 | 29654 | 2,487 | 2,633 | 2,509 | 2,332 2,594 ) 2,305 | 2,647 | 2,509 | 2,210 | 2,547
Wet-machine board...__._.. _do.... 147 135 11 12 12 10 11 11 12 11 10 12
Construction paper and board......___ do-...| 5341 | 5,550 482 497 462 454 495 47 494 470 412 421
Wholesale price indexes:
Book paper, Agrade_.__.._____._... 1967=100..{ 100.0{ 112.4{ 111.7 | 1L7| 112.4! 1124 124! 1124 153 | 1153 ) 1153 | 1167
Paperboard.__._..._____._ - 105.5 | 115.1 | 113.0 [ 114.6 | 116.7 | 116.7 | 116.7 | 116.7 | 118.0 | 119.7 { 120.7 ] 127.0
Building paper and board 106. 4 112.8 109.3 110.8 111.7 112.2 112.8 115. 9 117.7 118.8 120.1 121.7

r Revised.

i Reported annual total; revisions not allocated to the months.
_*New series. The Bureau of Labor Statistics has revised its pricing program and discon-
tinued prices for the former specification. The index shown is developed from revenue and
volume data collected directly from petroleum companies. The pricing formerly was based
on spot quotations in trade journals, which over the past year have come to represent a

decreasing portion of domestic transactions.
data there will be a one-month lag in pricirg; e.g. the
from Mar. to Apr. Except for gasoline (p.

Because of the time required to collect the new
May 1974 index reflects changes in prices

$-35), 1973 annuals are averages of Jan. 'and Fel,_x\
old indexes and Mar.-Dee. new; for gasoline. it is an average of Feh.-Dec. new indexes. There
are no comparable indexes for earlier periods.
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Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May 4 June | July ‘ Aug. { Sept. | Oct. ’ Nov. | Dec. | Jan. | Feb ’ Mar. | Apr. l May
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
Groundwood paper, uncoated:
Orders, NewW ... _cocecauazoaon 1,405 1,431 132 112 125 130 136 112 126 96 100 r 118 117
Orders, unfilled, end of period _ 164 152 205 192 195 207 211 219 201 168 152 * 139 169
Shipments. ... oioooiaiieooo- 1,317 1,427 106 124 122 109 132 120 136 123 1191 126 109
Coated paper:
OTders, NeW .o a oo oaiamamaceeeanmnns do....| 3,630 3,826 329 344 318 292 316 293 312 279 309 333 306
Orders, unfilled, end of period ..do.... 393 346 457 462 462 420 435 419 422 359 346 352 342
ShiPMENES . o - eeecc oo s do.._.| 3,522 3,852 318 339 328 310 324 301 325 330 310 345 310
Uncoated book and writing and related papers.t
Orders, NeW .. oo e do.__.| 6080 7,022 .. A ... | |eeoeooofeeeooo |k
Shipments. . ccocee oo icmcanns do.... 6,023 | 6,718 540 7 501 r 562 7 541 r 587 * 533 614 r 567 r 525 r 608 r 544 612\
Unbleached kraft packaging and industrial con-
verting papers:
Orders, NeW . .o weeueeooceececeaceaas do_...{ 4,039 3,967 308 300 370 374 324 303 387 313 320 337 345 370 ...
Orders, unfilled, end of period....... ..do.... 24 193 224 212 192 191 196 190 178 176 193 190 204 210 ...
Shipments. . ...oeoveeocaaaaaan _.do.._.|] 3,96 4,011 326 354 340 314 346 327 351 339 332 340 333 364 |.._.
Tissue paper, production - - ... ... ._..__ do___.| 3,977 3,084 339 349 334 314 336 308 340 328 11| r333 316 345 |
Newsprint:
Canada:
Production_._____ 8,820 9,140 792 828 825 775 684 592 716 801 785 3815 758 835 799 794
Shipments from m 8,901 9, 199 821 846 811 781 665 665 722 826 780 3791 740 776 848 820
Stocks at mills, end of period._ _._.__..._ do.._. 251 193 283 265 279 273 292 218 213 188 193 3216 233 292 244 218
United States:
Production 3,422 3,431 292 309 282 278 288 258 201 289 261 3281 258 277 255 276
Shipments from mills__. 3,437 | 3,435 290 313 281 278 292 262 292 289 263 | 3o 261 272 261 276
Stocks at mills, end of perio 27 24 38 34 35 35 30 27 25 26 24 328 25 31 24 24
Consumption by publishersa’.___..._.... do__..| 7,569 7,658 682 702 642 620 610 608 652 652 623 3569 539 619 508 638
Stocks at and in transit to publishers, end of
period. ... ... thous. sh. tons__ 544 603 637 642 671 670 628 606 590 606 603 | 3657 718 707 797 790
ITmMpoTts_ i do__.. 7,101 7,410 634 656 678 606 586 511 567 656 549 682 628 623 636 | ...
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered__________._________ $persh.ton..| 163.20{ 170.44 | 168.58 | 168.58 | 168.58 | 169.42 | 169.42 | 170.25 | 170.25 | 179.67 | 182.34 | 184,34 | 184.34 | 195.05 | 205.13 | 205.13
Paperboard (American Paper Institute):
Orders, new (weekly avg.)._____. thous. sh. tons__ 513 518 611 594 596 541 595 573 575 579 518 583 563 622 594 596
Orders, unfilled § oo oo __ do__..| 1,446 1,603 | 1,905 | 1,899 | 1,860 | 1,874 [ 1,903 | 1,909 | 1,817 | 1,723 | 1,603 | 1,763 | 1,741 | 1,780 | 1,775 1,741
Production, total (weekly avg.) ... do._.. 549 6 584 588 583 518 587 548 585 590 574 579 587 597 587 500
Paper products:
Shipping containers, corrugated and solid fiber,
shipments_____._______._ mil. sq. ft. surl. area..[!211,926 |*1228,052 | 18,192 { 19,758 | 19,591 | 16,762 | 20,239 | 18,267 | 21,744 | 19,410 | 16.934 | 19.556 | 18,238 | 19,518 | 10,474 19,664
Folding paper boxes..___..__.___ thous. sh. tons..| 2,525.0 | 2,614.0| 211.4 | 217.5§ 215.1 103.5 | 232.4 216.7 | 243.0{ 227.0§ 225.3 | 225.7 {~201.4 |r224.1 212,00 . . .
mil $__| 1,330.0 | 1,460.0}) 114.8 118.9 119.5 107.0 130.9 125.0 138.9 130.2 133.0 133.0 | 123.0 | 138.0 120.1 ...
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumptfon__._._._.....____._._ thous. Ig. tons..| 640.60 | 685.44 |259.43 | 57.34 | 54,46 | 48,97 | 56.40 ; 56.30 | 63.41 | 57.12 | 53.96 | 64.43 | 5843 | __.___|.. . .|
Stocks, end of period _do___.| 116,72 | 122.44 |2117.54 | 116.17 | 111,08 | 111.49 | 111.04 | 121.68 | 114.92 | 122,47 | 122,44 | 122.04
Imports, incl. latex and guayule_ _______.__ do__..| 602,16 | 642,91 | 43.26 | 55.48 { 53.44 ( 40.71 ! 66.26 | 63.69 | ©€0.17 | 56.32 ¢ 38.32) 53.18 | 59.09 } 63.42 50.15(__..._..
Price, wholesale, smoked sheets (N.Y.)..$ per Ib._ .181 .351 .308 .310 .368 .413 .413 . 364 . 336 .395 . 540 . 538 .510 . 488 .428 110
Synthetic rubber: )
Production.. --.-thous. Jg. tons_.|2,424. 68 |2,585.49 |2223,63 | 222,59 | 199.86 | 210.04 | 220.38 | 210.67 | 227.49 | 212.61 | 219.37 | 222.74 | 208.70
Consumption. ... ... .. do____(2,296.12 !2,400.84 |2199.03 | 197.72 | 196.06 | 180.33 | 209.48 | 209.08 | 219.68 | 196.86 | 188.97 { 221.03 | 201.94
Stocks, end of period_______..______________ do_...| 495.68 | 520.99 [2461.63 | 469.41 | 469.93 | 499.28 | 505.91 | 517.18 | 500.88 | 494.73 | 520,99 | 500.84 | 497.00
Exports (Bu.of Census).__.___..__________ do___.| 257.10 | 275.84 | 22.36 | 24.18 | 23.58 | 20.86 | 18.96 | 20.34 | 25.01 21.60 | 21.10| 22.40 | 20.55
Reclalmed rubber:
Production_____ 194,45 | 201,02 | 219.39 19.02 18, 46 16.79 15,30 | 11.71 13. 04 11.31 14.10 | 11.27 14.32
Consumption_____ 187.58 | 163.71 | 214,35 13. 42 13.81 11,38 11,89 11.27 14. 52 11.17 | 10.80 | 13.75 13.15
Stocks, end of period 19.91 20,96 | 220,55 22,40 23.16 25. 04 23.87 22.18 21.43 21. 66 20,96 | - 19.81 17.64
TIRES AND TUBES
Pneumatic casings, automotive:
Production. ____.____________________..___ thous._| 229,611 | 223,418 | 19,193 | 18,693 | 17,752 | 14,287 | 17,325 | 17,727 | 19,841 | 18,035 | 17,343 | 20,366 | 19,349 | 20,497 | ____.__|.-......
Shipments, tot.al ........................... do..._| 227,944 | 238,016 | 23,429 | 21,646 | 21,994 | 19,433 | 19,658 | 20,765 | 22,582 | 17,559 | 13,950 | 17,055 | 15,808 | 17,222
Original equipment..____ 69, 600 6, 211 6,360 | 6,562 | 4,671 4,473 | 5,424 6,555 | 5,884 | 3,778 | 4,846 | 4,432 | 4,724
Replacement equipment 165,216 { 16,950 | 14,969 | 15,009 | 14,462 | 14,892 | 14,920 | 15,523 | 11,203 9,762 § 11,657 | 10,854 | 11,962 |__
Exports. .. 4,100 268 317 332 300 293 421 504 471 409 551 522 536
Stocks, end of period..___...__...._....___. 50,275 | 62,872 | 60,485 | 56,834 | 52,341 | 50,392 | 47,775 | 45,636 | 46,472 | 50,275 | 53,308 | 57,056 | 60,553 { __..___|--.-....
Exports (Bu. of Census) ___._._.___________ 4,303 295 404 440 349 24 429 548 517 488 539 601 568 681 | ...
Inner tubes, automotive:
Production_ . ... _._._._...... -do....| 37,962 | 38701 | 3,364 | 3,438 | 3,233 | 2,350 | 2,950 | 3,200 | 3,592 | 3,041 | 3,008 | 3,554 | 3,441
Shipments. . ~do..._| 41,774 | 44,710 | 3,912 | 3,568 | 3,919 | 3,348 | 3,688 | 3,736 | 4,273 | 3,305 | 3,366 | 4,210 | 3,819
Stocks, end d . -do.._.| 9,301 8,556 | 10,175 | 10,366 | 10,203 | 9,633 | 9,311 | 9,234 | 8,999 | 8,601 | 8,556 | 8298 } 8,517
Exports (Bu. of Census)ec-ocomoweecoooo- do.... 766 1, 290 149 121 14 67 110 82 143 141 129 80 138
r Revised. » Preliminary. 1 Reported annual total; revisions not allocated to months. mill stocks, 29; consumption by publishers, 586, stocks at and in transit, 676.

2 Publication of monthly rubber statistics was discontinued by the Census Bureau effective
with the Dec. 1972 report (Series M30A). Data beginning Jan. 1973 are from the Riubber

Manufacturers Association and are not strictly comparable with earlier data.

3 Beginning

January 1974, data reflect reduction in basis weight of newsprint from 32 to 30 Ibs. for 500
sheets measuring 24"’ x 36"; data for January 1974 on 32-1b. basis (thous. short tons): Canada—
production, 840; shipments, 815; stocks, 222; United States—production, 289; shipments, 285;

{Represents the sum of uncoated book paper and writing and related papers formerly
shown separately; data for new orders no longer available for the individual items.

F'Asreported by publishers accounting for about 75 percent of total newsprint consumption.
§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the

month; annual data are as of Dec. 31.



S-38 SURVEY OF CURRENT BUSINESS June 1974
1974
Unleés otherwise stated in footnotes below, data 1972 l 1973 1973
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Apr. | May ’ June | July l Aug. | Sept. ’ Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr. | May
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement........_._._thous. bbl._[1433,140 {1472,149 | 36,106 | 46,452 | 47,181 | 47,633 | 53,138 | 43,367 | 50,213 | 38,612 | 26,500 | 22,245 | 24,601 | 31,846 | 38,622 | __. ...
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brlck, unglazed (common and face)
mil. standard brick._| 8,402.2 | 8, 922 7 783 6 861.7 | 862.1 | 832,90 | 868.0 | 704.5| 78L7 | 692.5 526 3 511.4 '452 1
Structural tile, except facing_____thous. sh.tons._| 100.5 94,2 7.2 8.3 9.2 10.5 10.0 9.9 8.7 6.5
Sewer pipe and fittings, vitrified...._..___. do..__|1,718.0 | 1,637.5 138 5 151.8 | 161.9 | 160.6 | 174.2 | 148.6 | 150.2 | 132.1 87 7 97.2 100 9
Facing tile (hollow), glazed and unglazed
1. brick equivalent._| 133.3 | 123.3 9.9 1.7 12.1 1.3 13.0) 10.2] 1n2 9.1 8.2 79| r7.5 9.0 ||
Floor and wall tile and accessories glazed and un-
2ed. o . mil. sq.ft__| 307.9 300. 6 26.4 27.3 26.0 25.2 27.5 23.0 26.8 23.9 21.3 23.0| r22.1 b2 I T PR P,
Price Index, brick (common), f.o.b, plant or
cdock . oo il 1967=100__ 122.1 130,91 130.8 | 130.9 | 131.3 | 131.3| 13L.5| 131.5 | 132.1| 132.1 | 132.5] 134.8| 136.5| 139.5 | 141.2 | 14L8
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments....___.....___ thous. $._{ 550,292 |r 591,290 |________|........ M7 N8 | el 148,395 | ool r 153,526 . ...| ._.__.. 146,864 | ... |......_.
Sheet (window) glass, shipments..._....___ do._..| 157,187 |r152,242 | ... __|..._.... 38,680 87,396 |cooeo e 738,647 |.ooeo|ooeoo . 40,524 | [o_._._
Plate and other flat glass, shipments.__.__. do....| 393,105 (439,048 | _____|_____._. 108438 110,999 | ... lo.oo_ r114,879) L. 106,340 ... focoaaaen
QGlass containers: _
Production.. ... ... thous. gross..| 267,347 | 277,372 | 23,076 | 24,772 | 24,476 | 22,922 | 24,270 | 22,116 | 24,662 | 21,008 | 20,318 | 24,430 | 20,804 | 25,814 | 28,754 |........
Shipments, domestic, total..._____.____.._. do....| 264,869 | 272,630 | 21,881 | 26,458 | 23,813 | 21,684 | 26,206 | 22,5643 | 23,283 | 21,656 | 20,721 | 23,722 | 23,377 | 29,425 | 28,313 |....._--
Narrow-neck containers:
Food oo 24,333 | 23,634 | 1,987 | 2,296 | 1,866 | 1,482 | 2,240 | 2,565 | 1,800 | 1,577 | 1,5921 2,020 2,189 ) 3,264 2,398 | .......
Beverage.. 71,053 | 71,000 | 5,506 | 7,030 | 7,094 | 6,590 | 6,816 | 5,739 | 5361 | 5440 | 5552 | 5,193 | 5,407 | 6,432
eer. ... 54,404 | 59,9941 5,104 | 5836 | 5,359 | 5408 | 5,805 | 4,995 | 5,152 | 4,541 | 4,386 | 5,015 | 4,878 | 6,346
Liquor and wine 20,425 | 22,720 | 1,861 | 2,218 | 1,886 | 1,430 | 1,899 | 1,630 | 2,150 | 2,105 | 1,911 | 2,339 | 2,074 | 2,568
Wide-mouth containers:
Food (incl. packer's tumblers, jelly glasses,
and fruit jars).._.............. thous. gross..| 58,241 | 59,120 | 4,483 | 5,602 | 4,654 | 4,300 | 6,301 { 4,933 | 5313 | 4,874 | 4,446 5551 | 5167 | 6,748 | 6,040 | ... ..
Dalry produets. ... ...l do.... 238 197 16 2 13 12 21 14 16 16 14 19 13 13 Mo
Narrow-neck and Wide-mouth containers: »
Medicinal and toilet....____.__.._.._._. do....| 29,802 31,826 | 2,536 | 2,925 2,582 | 2,156 | 2,730 | 2,330 | 3,008 | 2,694 | 2,510 3,130 | 3,190 | 3,583 | 2,007 | __....-
Household and industrial . _._...__._. do....| 4,283 4,421 388 436 9 297 385 384 409 310 455 459 471 373 -
Stocks, end of period-........_............. do....| 35842 | 35024 | 41,006 | 38,727 | 39,107 | 39,036 | 37,681 | 36,587 | 37,608 | 36,884 | 35,924 | 36,922 | 34,230 | 30,364 | 30,612 |.._.....
GYPSUM AND PRODUCTS (QTRLY)
Production:
Crude gypsum. .. _......_....... thous. sh. tons_.| 12,368 | 13,806 J........|...._._. 3,478 |eeceeman o b 3w O FU 3,632 | e 3,218
Calefmed. ... . ... do....| 11,984 | 12,689 |..____..| ... V182 || 3,250 {.oooooialooo . AU NN O , 91
Imports, crude gypsum._ . _...__......_...... do....| 7,718 7,661 |oceee ] 1,904 Jooeooollooll. 2,079 |l 2,105 | . 1,619 | .-
Sales of gy psum produets:
Unealelned. . .. .. .. ... . do-...| 4,719 5,525 |eeeccmeo]m. 1,580 [occcccoclaoaiins 1,854 | . 1,530 |.ooo.i|eeaeeee 1,281 e
Calcined:
Industrial plasters_ __...................do._..| 300 349 | el O |emoeoae . 79 e 93 . 83 ...
Building plasters:
Regular basecoat_...._..__..___.____._ 59 | i]iaeea- -
All other (incl. Keene's cement) 106 | oo j----
Board products, total 3,482
Lath ... ... 101
Veneer base........ 3
Gypsum sheathing._. 71
Regular gypsum board. 2,517
Type X gypsum board_ 655
Predecorated wallboard . _ H
TEXTILE P
WOVEN FABRICS }
Woven fabrics (gray goods), weaving mills:
Produetlon, total 9 ___.____________ mil. linear yd__{ 11,008 | 11,751 {21,168 048 042 | 2034 902 900 | 21,130 920 830 | 21,150 | 960 961 ...
otton__________ _do....| 5,666 5,416 | 3556 445 444 | 2430 414 404 | 2506 404 370 | 2518 431 433 |
Manmade fiber___ _do____| 5,336 6,214 | 2599 492 488 | 2495 479 489 2611 500 453 | 2628 | r522 521 o)l
983 718 830 789 800 792 763 739 720 728 718 41| r778
408 285 342 321 310 311 315 304 295 296 285 295 321
567 428 483 462 484 477 444 432 422 429 428 442 452
Orders, unfilled, total, end of perfod9 ¥._.do....| 4,164 | 3,502 | 4,840 | 4,666 | 4,480 | 4,251 | 3,804 | 3,821 | 3,640 | 3,553 | 3,502 | 3,477 | 73,457
Cotton do__.{ 2,111 1,559 | 2432 | 2,280 | 2,174 | 2,078 | 1,799 | 1,640 | 1,541 | 1,527 | 1,559 | 1,491 | 1,524
Meanmade fiber. .. ______________ ] do-__| 2010 1,005| 2358 | 2337 ! 2272 | 2133 2057 | 2143 202 | 1,98 | 1,905 1,950 |~ 1,900
COTTON
Cotton (excluding linters):
Production:
GinningsA......____..__. thous. running bales_. 313,267 [412,596 §-owoooeo|ocoeooo|oocees 3 135 496 | 5,012 | 9,202 11,603 | 12,375 {412,596
Crop estimate, 480-pound bales, net weight
thous. bales. | 313,704 | 412,958 |oeeoo  o|oeeo ol e m e s e 412,958
Consumption......._._.__....__.___._____ do__..| ‘T | T279| 719 579 575 | 2573 567 543 | 2706 564 500 | 2712 592
Stocks in the United States, total, end of period
thous. bales..| 12,333 | 12,505 | 7,351 | 6,203 | 5,200 | 3,029 | 15,985 | 15,217 | 14,444 | 13,421 | 12,595 | 10,822 | 9,633
Domestic cotton, total 12,319 | 12,586 | 7,336 | 6,191 [ 5,187 | 3,916 | 15,975 | 15,206 | 14,434 | 13,411 | 12,586 | 10,813 | 9,620
On farms and in transit 5 X 1,376 | 1, 878 350 | 13,160 | 12,836 ,031 | 5,015 | 2,788 1,521 | 1,432
Public storage and compresses.. 7,947 | 8,761 { 4,397 | 3.476 | 2,737 { 2,074 | 1,494 | 1,249 | 4,374 | 7,401 | 8,761 | 8,145 | 6,964
Consuming establishments. .. 1,026 1,037 1,563 | 1,650 | 1,572 1,492 1, 321 1,121 | 1, 995 | 1, 037 1,147 | 1,224
Foreign cotton, total 14 15 12 13 13 11 10 10 9 13
" Revised. 1 Annual total; revisions not allocated to the months or quarter. 2 Data d'Stocks (owned by weaving mills and billed and held for others) exclude bedsheetmg'

cover § weeks; other months, 4 weeks. Crop for the year 1972,

4 Crop for the year 1973.

{Monthly revisions (1970-72) appear in “Woven Fabrics; Production, Stocks, and Unfilled
Orders,” M22A—Supplement 3 (Aug. 1973), Bureau of the Census.

shown separately.

Q Includes data not

toweling, and blanketing, and billed and held stocks of denims.
q Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,

and blanketing.

A Cumulative ginnings to end of month indicated.



June 1974 SURVEY OF CURRENT BUSINESS S-39
Unless otherwise stated in footnotes below, data 1972 l 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1972 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. May
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (excluding linters)—Continued
Exports._ thous. bales..| 3,080 | 5,495 608 437 500 388 329 266 259 257 592 545 508 778 638 |._...._.
TMPOTES. oo e e mnemes o..-- 75 33 2 4 2 2 O [ 3 3 1 3 3 i1 3 P
Price (farm), American upland.____ cents per 1b__{ r127.2 744.6 27.1 30.2 29.5 30.4| r37.5 r38.2| r38.0] r30.5| 2476} r50.7] r52.0] r53.4 58.4 48.7
Price, Striet Low Middling, Grade 41, staple 34
(1346"), average 11 markets*_ ... __ centsperlb_ .| 135.6| 771.9| 402| 45.2| 46.0f 521 | 66.9| 80.5| 75.3| ¢66.7] 76.6§ 78.1| 68.6| e62.4| 63.4| 562
COTTON MANUFACTURES
Spindle activity (cotton system spindles):
Active spindies, last working day, total_.__.mil_. 18,3 18.0 18.1 18.1 18.1 17.8 18.0 18.1 18.1 18.1 18.0 18.1
Consuming 100 percent cotton.. _........ d 10.4 9.8 10.0 9.9 9.9 9.9 9.9 9.8 9.8 9.8 9,8 9.8
Spindie hours operated, all fibers, total 115.9 116.2 | 211.6 9.2 9.1 29.3 9.0 891 2115 9.2 821 211.4
Average per working day.__.....___ o .45 447 .462 .458 . 456 372 .452 L4444 . 458 . 460 . 409 . 455
Consuming 100 percent cotton. _......_.. 67.7 63.1 26.3 5.0 50| 350 4.9 4.8 26,1 4.9 4.4} 26.0
Cotton cloth:
Cotton broadwoven goods over 12/ in width:
Production (qtrly.)....._.___._.. mil. lin. yd..{ &,666 5,161 | .f-cene--- 1,343 ||l 1477 et L2450 e e
Orders, unfilled, end of period, as compared with
avg. weekly production.___No. weeks’ prod._. 22.7 18.4 2.0 22.5 21.4 26.2 19.3 17.6 16.5 16.4 18.4 15.8 15.6 16.0 16.5 |.._.....
Inventories, end of period, as compared with
avg. weekly production_.No, weeks’ prod-- 4.1 2.9 3.2 3.0 2.8 3.6 2.9 2.6 2.7 2.8 2.9 2.7 2.8 2.8 31| ...
Ratio of stocks to unfllled orders (at cotton
mills), end of period. .. - .18 .16 .14 .13 .13 14 .15 .15 .16 17 .16 W17 18 .17 A9
Exports, raw cotton equiv thous. bales..| 409.2 459.9 38.0 38.8 37.9 35.4 33.9 42.5 43.8 44.8 43.3 4.1 43.6 52.9 5.0 | _.__._.
Imports, raw cotton equiv____..._______. do_...| 7355 680. 56,0 59.2 56.2 54.2 58.1 49.4 60.4 57.7 56.0 53.6 58.6 59.5 5L2 ...
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. total_____________ 8,320.4
Filament yarn (rayon and acetate) _ - 635.3
Staple, Incl. tow (rayon)_ . ______.._____.__ 696.7
Noncellulosic, except textile glass:
Yarn and monofilaments 3,839.6
Staple, Inel. tow_ - _______________ 2,969.8
Textile glass fiber. .. c.o.. 688.0
Exports: Yarns and monofilaments. .___. thous. Ib__| 117,405 |5 252,820 | 20,743 | 19,451 | 21,773 | 19,802 | 17,009 | 27,451 | 25,270 | 27,213 | 27,232 } 29,907 | 27,351 | 27,509 | 30,058 | ___.___
Staple, tow, and tops........ ... do.... ,485 | 316,441 | 27,438 | 28,661 | 24,730 | 25,523 | 21,196 | 29,190 | 29,687 , O 28, 42 ,536 | 25,248 | 32,515 | 29,950 | _______
Imports: Yarns and monofilaments._ . ....____ do_...} 249,948 } 171,102 | 19,277 | 16,876 | 14,695 | 11,281 | 10,511 | 6,877 | 8,242 | 6,986 | 4,510 6,040 | 4,305 | 4,035 ,845 |-
Staple, tow, and tops__._.____.....__ do....{ 157,857 | 164,251 | 10,329 | 16,769 | 16,276 | 18,172 | 13,033 | 11,032 | 14,487 ({ 13,266 | 8,861 | 13,358 | 6,439 | 10,254 | 10,937 (__....__
Stocks, producers’, end of period:
Filament yarn (rayon and acetate)._..._ mil. 1b__ 61.6 46.3 | oot 48.9 | . |ieeaeoon 48.4
Staple, inel. tow (rayon) ... ... do.._. 61.5 34.0 |occeea]eeeaees 32.5 ) e 26.5
Noncellulosic fiber, except textile glass:
Yarn and monofilaments. .. _______._..__ do_...| 293.7 232.2 .l 250.0 |__ ... foeeeeoo- 254.8
Staple, Incl. tow - 208.1 5 3 199.6
Textile glass fiber ... ... d 84.0 K 69.4
Prices, manmade fibers, {.0.b. producing plant:
Staple: Polyester, 1.5 denfer..._._.____ $perlb__ .62 4,61 .61 .81 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61
Yarn: Rayon (viscose), 150 denier_._.__...do___. 1.03 1.04 1.03 1.05 1.05 1.05 1.05 1.05 1.05 1.05 1.05 1.08 L1 113 1.15 1.15
Acrylie (spun), knitting, 2/20, 3-6D._do-... 1.22 1.3 1.30| 31| 131| 13| 1.32] 132} 13| 132]| 132} 13| 132 132{ 135 1.38

Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), total @.________ mil. lin. yd..
Filament yarn (100%) fabrics ¢ 0. .-
Chiefly rayon and/or acetate fabrics____do.._
Chiefly nylon fabrics.. ... ._..____ do....
Spun yarn (100%) fab., exc. blanketing @ ..do.__.
Rayon and/or acetate fabrics and blends

do....
Polyester blends with cotton_....._.._. do_.__
Filament and spun yarn fabrics (combinations
and mixtures).................. mil. Hn.yd ...
WOOL AND MANUFACTURES
1 fon, mill (cl 1s):
Wxgpcal:glél]ggst_on mill (clean bas ?)___ mtil. Ib.. 142. 112. 4 210.9 10.1 9.7 38.7 8.6 8.1
Carpet elass. - ..o ...ooooooo do.... 76.4 41. 4 25.0 3.7 3.5 22.9 2.9 2.3
Wool imports, clean yield. .- ---. ..o oo do.... 96.6 59.8 5.6 6.4 6.8 5.6 4.7 2.8
Duty-free (carpet ¢1ass) . ... .. ... ... do.... 71. 40.6 3.6 4.3 5.3 4.7 3.5 2.1
Wogol %ril?es, rz;,w, c]egin basi:;i, ]%ost‘on:
0od French combing and s :
Graded territory, ﬂrgle ...... a pe ....... $perib. | 11571 2500| 2.338| 2335 2.575| 2,600 2.750 | 2.750
Graded fleece, 3% blood...- .. ononoooonoe . do.... .925 1.504 | 1.462| 1.375] 1.600} 1.650 | 1,700 | 1.512
Australian, 64s, warp and half-warp.._..... do_._. 1.321 | r3.035 2.955 | 3.093 3.242 | 3.215| 3.210) 2.942
Wool broadwoven goods, exe. felts:
Productlon (QUriy ). e oee .. mil. lin, yd..{ 1008 | r106.0 |--oeeooc|-reeaee 308 oo 2.9
FLOOR COVERINGS
Carpet and rugs:*
Rugs, carpet, and carpeting, shipments, quar-
terly:
Total woven, tufted, other____.__ mil. sq. yds..1 9349 (108l .l 2509 ... - 266.6
r Revised. 1 Season average. 2 For § weeks; other months, 4 weeks. 3 Less than
500 bales. 4 Price not directly comparable with earlier data. % Annual total; revisions

not distributed by months or quarters.
from market average.

¢ Effective Nov. 1, 1973, Little Rock, Ark., deleted
7 Preliminary season average based on sales through Mar. 1974.

Q Includes data not shown separately.
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*New series. Cotton market price (U.S. Department of Agriculture) available monthly
back to 1947. Carpet and rug shipments (Bureau of the Census) quarterly data back to 1968
are available. For 1973, data have been revised to omit estimates for rugs not specified by
kind; these estimates have been temporarily withdrawn.



S-40 SURVEY OF CURRENT BUSINESS June 1974
Unless otherwise stated in footnotes below, data 1972 , 1973 1973 1974

ghrough 1972 and descriptive noteg are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Apr. | May | June | July | Aug. I Sept. l Oct. ’Nov. Dec. | Jan. | Feb. | Mar. | Apr. | May

TEXTILE PRODUCTS—Continued
APPAREL}

Hosiery, shipments...__.__.._.__ thous. doz. palrs._| 228,723 | 228,269 | 17,805 | 17,875 | 22,267 | 19,851 | 23,066 | 19,982 | 22,077 | 18,079 | 14,929 | 17,007 | 16,482 | 19,783 | 17,358 |...._..__
Men’s apparel cuttings:q? .

SUIES - - oo oo thous. units__| 18,174 | 16,701 ) 1,649 | 1,372 | 1,278 862 | 1,480 { 1,401 | 1,580 | 1,471 1,142 1,511

Coats (separate), dress and sport_._......_. do_._.| 18,202 { 18,801 | 1,697 | 1,665 | 1,533 | 1,125 1,680 | 1,541 | 1,775 | 1,660 [ 1,260 1,499

Trousers (separate), dress and sport. -..-do....i 182,034 | 149,747 | 13,339 | 15,233 | 13,262 | 9,529 | 13,706 | 11,052 [ 13,050 | 11,536 | 8,877 | 11,931

Slacks (jean’s-cut), casual* _.thous. doz. (... .. 13,4471 1,342 | 1,317 | 1,316 | 1,206 | 1,010 | 1,115 1,121 | 1,029 [ 1,063 | 1,048

Shirts, dress and sport_. .. -ccoacoooal_s do....| 20,914 | 33,392] 2,768 | 2,920] 3,001 | 2,113 | 2,942 | 2,739 | 3,067 | 2,956 | 2,439 | 2,805
Women’s misses’, juniors’ apparel, cuttings:f

0atS- oo -thous. units..| 20,877 1,571

DTeSSeS - ¢ oo m e i mes .| 221, 546 20, 648

Blouses and shirts. .. _-thous. doz__| 13,824 1,677

)43 £ 7. do.... , 319 740

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), gtrly. total_________.__._ mil. $__] 23,842 | 27,034 6,908
U.S. Government _do__._| 14,817 | 15,920 |. 4,442
Prime contract do_...| 21,274 | 24,414 |. 6, 252
Sales (net), receipts, or billings, qtrly. total. do_.__| 21,499 | 24,277 5,646

U.8. Government... ... .. do.___| 13,492 | 14,532 3,5

Backlog of orders, end of perlod @ .. __.._.__. do__._| 26,922 | 29,679 29,229
U.S. Qovernment______.____ _.do__..| 15,3221 16,710 _] 18,318

Afreraft (complete) and parts. ..do___.| 13,060 | 13,567 13,765

Engines (aircraft) and parts.__.____.__.____. do____ 2,572 2, 8 y

Missiles, space vehicle systems, engines, propul-
sion units, and parts.. .. .__.______.____ mil. $_.{ 5,272 5,671 6,010

Other related operations (conversions, modifica-
tions), products, services 2,990 2,939 2,900

Afrcraft (complete):

Shipments ... ... do._ 435.8 | 590.6 | 436.9 | 332.2 |r252.4 | o285.8 | 252.2 | 454.2 | 516.8 | 32L5 [r491.6 | 472.7
Afrframe weight _. 7,121 | 7,698 | 5,376 | 4,630 | 4,196 | 4,112 | 3,856 | 5717 | 6,855 | 3,487 | 76,332 | 6,310

Exports, commereial._...... ... ....___ 206.0 | 314.2 | 145.2 89.0 | 125.0] 210.9 88.7 | 254.5 ] 256.6 | 134.6 | 360.8 | 381.7

MOTOR VEHICLES
Factory sales (from plants in U.8.), total.___thous_.|11,270.7 |12,637.3 [1,096.5 |1,219.8 [1,186.3 | 949.1 | 640.1 | 0434 1,231.9 {1,139.8 | 737.9 [ 855.0 | 78l.4 | 857.9 | 928.6 }2986.4
OMOSEICe - a e oo _do____|10,646.8 |11,865.7 |1,021.5 |1,140.4 [1,122.5 | 898.3 | 603.6 | 878.0 |1,143.7 [1,062.3 | 6€91.9 | 787.6 | 708.3 | 774.1 | 84LO|....__..

Passenger cars, total. _do._..| 8,823.9 [9,657.6 | 844.0 | 940.9 | 921.3 | 714.0 | 440.3 | 716.9 | 955.5 | 887.8 | 540.0 ) 599.9 ; 5§51.9 | 616.0 | 681.1 |2726.8
Domestic. ... ________ _.do.._.|8352.5(9078.8| 786.6 | 880.1{ 873.3 | 677.5 | 4167 | 666.1 | 87.2| 827.1 507.1 | 552.1| 50L.5 | 557.1 | 617.4 |... ... __

Trucks and buses, total. do__..| 2,446.8 12,079.7 | 2525 278.9 | 265.0 | 235.1 ( 199.7{ 226.5] 276.4 | 252.0( 197.8 { 256.0 | 220.5| 241.9| 247.6 |2250.6
Domestic. oo oo do___ ] 2,204.412,786.8 | 234.8 | 260.3 | 249.2 | 220.8 | 187.8 | 211.9 | 256.5| 2351 | 184.8 | 235.6 | 206.8 | 217.0 | 223.7 |.__.....

Retall sales, new passenger cars :

Total, not seasonally adjusted..._.._...__. 1,025 | 1,146 | 1,086 961 838 875 979 913 694 679 684 780 817 882
DomestieSA oo ee 863 97 909 808 686 754 858 778 574 551 568 654 703 767
TIPOTESA oo oo 162 174 178 153 152 121 122 135 120 128 116 126 114 115

Total, seasonally adjusted at annual rat 1224 12.5| 11,6 18] 1L5] 1.7 9.9 101 9.5 9.3 9.1 9.2 9.3 9.4
DomesticsA. . 10.5 10.7 9.7 10.0 9.9 13.2 8.4 8.4 7.7 7.7 7.6 7.7 8.0 8.2
IMPOrtSA e ceeeeeeeeeeeeae 1.9 1.8 1.8 1.8 1.7 1.5 1.5 1.8 1.8 1.7 1.6 1.4 1.3 1.2

Retalil (g)r(xlvgxtories, new cars (domestics), end of
period:
Not seasonally adjusted................... thous..| 1,311 1,600 | 1,654 | 1,648 1,708 | 1,612 1,387 { 1,360 | 1,479 | 1,628 | 1,600} 1,705 | 1,787 | 1,695 | 1,674 | 1,655
Seasonally adjusted __.._____ ...l L. do... | 1,454 | 1,765 | 1,480 | 1,452 | 1,523 | 1,592 | 1,553 | 1,478 | 1, 1,812 | 1,765 | 1,713 | 1,644 | 1,540 | 1,499 | 1,461
Inventory-sales ratlo, new cars (domestics
! ¢ A ratio.. 2.0 2.0 L7 1.6 1.9 L9 19 L7 2.4 2.6 2.7 2.7 2.6 2.4 2.2 2.1
E{)ports (Bureau(ot th)e Censu‘s)): 20.95 | 40.33 | 54.46 | 43.18 | 52,66 | 42.37 | 47.06 | 56,10 | 64.31
assenger cars (new), assembled_.._..__.. 500.19 | 51.06 | 49.52 | 41.74 | 30.27 - d . - b o . - O R
To Canada. .oonmoooo oo .. 452.37 | 46,94 | 45.81 | 3824 | 26.08 | 18.68 | 37.55 | 47.32| 34.80 | 45.71 ] 33.00 ] 40.96 | 49.20 | 53.76 |-..._._.
Trucks and buses (new), assembled 151.65 | 14.80 | 13.49 | 12.96 | 12.67 | 9.18 | 9.14| 14087 11.22 | 1271 { 13.37 | 18.84 | 23.79 | 23.98 |........
Imports (Bureau of the Census):

Passenger cars (new), complete units.._.._.do.._.|2,485.90 (2,437.34 | 203.09 | 253.73 | 232,73 | 189.15 | 149.32 | 140.56 | 203.04 } 222.18 | 148.03 | 252.03 | 245.01 } 254.71

From Canada, total ~do_. 7| '842.30 | '§71.56 | 64.37 | 100.69 | 901.01 | 56.3¢ ( 28.86 | 61.60 | 85621 84.03 | 52.77 | 74.28 | 87.65 | 380.08
T Trt];cks airlmd buse<s1 § do.._ | 429.41 | 500.68 | 37.36 | 51.30 | 48.46 | 37.68 | 39.79 | 36.96 | 48.86 | 46.80 ) 37.35| 51.42 | 48.90 | 43.41

ruck trailers and chassis, complete (excludes
detachables), shipments ® . .......... number. |7 143,310 |r 164,641 | 13,938 | 14,268 | 13,606 | 12,906 | 12,997 | 12,915 | 15,5685 | 14,839 | 14,201 { 15,240 [~ 15,273 | 16,854 | 15,605 |.-._....

VNS - oo T 95,879 (108,940 | 8,950 | 9,222 | 9,002 | 8 792 ,690 | 8,441 | 10,384 1r 10,290 (r 9,434 ( 10,130 | r 9,508 | 10,978 | 10,209 [._.___._

Trailer bodies (detachable), sold separate. *20,000 ) 18,626 ) 1,948 ) 1,365 ) 13,512 | 1,935 963 | 1,069 949 | 1,337 | 1,596 | 1,887\ 1,190 | 2,000 | 2,574 | ..
Trailer chassis (detachable), sold separate.._ _do_._.[ 20,250 [ 12,790 707 696 | 1,028 | 1,078 | 1,012 828 | 1,018 977 912 | 1,027 | r460 | 1,040 808 | ...
Registrations (new vehicles):O 75

PASSeNger Cars. . ...........oooooooooo. thous. [1410,488 |1411,351 | 4068.7 |41,061.2 |¢1,068.9 [41,103.1 |4 979.6 |4815.0 | 4919.5 | 4888.6 1 4875.6 14643.4 13584.9 | 9650.6 |3607.9 |- ..
Imports, Inel. domesticaily sponsored... _do....| 141,520 | 141,720 |4147.6 | 4170.6 | +'163.7 | 4167.3 |3151.1 [4132.6 41165 | 4119.6 | 41418 [4110.8 [3103.4 | 31149 -

TECKS e o do . 142,514 | 143,020 {4262.7 | 4264.7 | 4279.2 | 4281.1 |3275.0 | 4240.8 [#252.2 | 4243.4 | 4248.0 [4100.0 | 3178.2 | 2210.8 2

RAILROAD EQUIPMENT
Freight cars (all railroads and private car lines):
hipments_._.____.__.______ number__| 147,535 | 58,252 ] 4,001 | 4,677 | 4,647 | 3,727 | 4,464 | 4,797 | 6,373 | 59020 | 5,246 | 5,862 | 4,003 | 5355 | 4,723
Equipment manufacture, . 142,073 | 54,814 | 3,766 | 4,390 | 4,414 | 3,466 | 4,215 | 4,505 | 6,016 | 5606 { 4,820 [ 5,701 | 3,876 { 5,112 | 4,418

New orders.._____.___._________ _.do... 147,915 |1105,765 | 13,994 | 6,551 | 11,664 | 5,582 | 5461 | 8,142 | 18,585 | 9,736 | 11,797 | 11,246 | 6,731 | 10,514 | 13,303
Equipment manufacturers. . _do.___| 142,343 (1102,136 | 13,894 6,121 | 10,964 5,282 5, 461 7,442 | 13,410 9,436 | 11,745 8,921 6, 231 30, 345 | 11,412

Unfilled orders, end of period. “do____| 21,214 | 67,199 | 36,527 | 38,027 | 44,469 | 46,097 | 47,067 | 50,781 | 57,313 | 60,799 | 67,199 | 72,622 | 75,228 | 79,725 | 88,335
Equipment manufacturers..___.________ do.___| 17,666 , 34,267 | 35,624 | 41,600 | 43,180 | 44,408 | 47,714 | 55,078 | 58,606 | 65,380 | 68,689 | 70,922 | 75,493 | 82,427

Freight cars (revenue), class 1 railroads (AAR):§

Number owned, end of period._...._...... thous_.| 1,411 1,305 | 1,407 | 1,403 | 1,402 | 1,401 | 1,396 [ 1,395 | 1,393 | 1,395 | 1,395 1,398 | 1,394 | 1,394 | 1,395
Held for repairs, % of total owned._ . 5.8 6.3 5.7 5.8 5.8 6. 6.1 6.2 6.2 6.3 6.3 6.3 6.4 6.2 6.4

Capacity (carrying), total, end of mo..mil. tons..| 98,08 08.10 | 98.41 ) 98.12 | 98.07 | 98.12 | 97.89 | 97.94 | 97.95 | 98.19 | 98.19 | 08.61 | O8.44 | 98.65 | 98.79
Averageperear.....__._._...._____..._.__. tons.. 69.53 70.38 69. 83 69.93 69. 97 70. 06 70.12 70. 20 70,31 70. 39 70.38 70. 56 70. 61 70.76 70. 81

r Revised. ! Annual total includes revisions not distributed by months.
4 Excludes 1 State.
appear in Census report, Men’s and Women’s Selected Monthly Apparel Cuttings, 1971-72
(MA-~23A Supplement), Sept. 1973. JEffective 1973, data reflect new benchmarks and
revised sampling; shirts include knits (from knitting mills) not included in data prior to 1973.
New series. Data cover all types of men’s jeans, but exclude dungarees, overalls, and

of production, not factory sales. 3 Excludes 2 States.

work pants; no data available prior to 1973.

2 Estimate

1 Revisions

@ Total includes backlog for nonrelated products and services and basic research.

ADomestics include U.S.-type cars produced in the United States and Canada; imports
cover foreign-type cars and captive imports, and exclude domestics produced in Canada.

{Effective Sept. 1973 SURVEY, data include imports of separate chassis and bodies.

@Effective Feb. 1974 SURVEY, excludes shipments of dollies and converter gear.
©Courtesy of R. L. Polk & Co.; republicaticn prohibited. .
§Excludesrailroad-owned private refrigerator cars and private line cars.
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