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the BUSINESS SITUATION

REVISED figures put the decline in
real GNP and the increase in GNP
prices in the first quarter a little
larger than did the preliminary esti-
mates a month ago. All major com-
ponents of real GNP except net exports
were revised down fractionally. Net
exports were revised up, as imports of
merchandise dropped more than esti-
mated initially. Revisions in prices
were generally small, partly offsetting,
and followed no clear pattern.

The revised figures show the same
picture of first-quarter economic
developments as did the preliminary
estimates. In spite of a continued
slide in residential construction and a
big drop in fixed business investment
other than autos, real sales of GNP
stabilized because of a turnaround in
personal consumption expenditures—
mainly for autos—and increases in net
exports and government purchages.
However, heavy inventory liquidation
set in, following accumulation of about
equal magnitude in the fourth quarter
of last year. The result was a large
decline in real GNP—somewhat larger
than the decline in the fourth quarter.
Inflation  abated  substantially—to
about three-fifths to two-thirds of the
fourth-quarter rate, depending on which
measure of GNP prices is used—but
remained high by historical standards.

Corporate prafits

The preliminary estimate indicates
that the national income measure of
profits—profits from current produc-
tion—declined $10 billion from the
fourth quarter. About one-half of the
decline was in profits originating in the
rest of the world and reflected reduc-
tions in the profits of foreign petroleum
operations of U.S. companies. Profits

of most domestic industries were down,
with the largest decline in manufactur-
ing. Profits of the motor vehicle and
petroleum refining industries showed
large declines while those of food
processors increased. These preliminary
estimates are based on less adequate
information than usual and may be
subject to large revision when more
information becomes available next
month.

The preliminary estimate of before-
tax book profits shows a decline of $31
billion from the fourth quarter. In
addition to the $10 billion decline in
profits from current production, in-
ventory profits were down $21 billion.
In the national income and product
accounts (NIPA’s), inventory profits
are measured by the inventory val-
uation adjustment (with its sign re-
versed). They are defined as the
excess of the replacement cost of goods
taken out of inventory over the cost at
which these goods are charged to
production.

Inventory profits declined from $28
billion to $7 billion as inflation abated.
Much of the reduction in inventory
profits was due to the turnaround in
farm and food prices in the fourth
quarter of 1974. Due to falling farm
and food prices in the first quarter,
inventory losses occurred on farm
products and processed food withdrawn
from inventory.

Federal sector of NIPA’s in the first
quarter

The deepening recession was re-
flected in a large increase in the first
quarter Federal deficit as measured in
the NIPA’s. Antirecession measures
helped boost expenditures $19.2 billion,
and falling profits and wages contributed

to a $10.9 billion decline in receipts.
As a result, the deficit amounted to
$54.7 billion at a seasonally adjusted
annual rate, $30.2 billion above the
$24.5 billion deficit in the fourth
quarter, and $52.8 billion above the
$1.9 billion deficit recorded in the third
quarter.

The large increase in the deficit
highlights the degree to which—both
automatically and by design—the Fed-
eral budget has moved to support
economic activity in the last several
quarters. Growth in expenditures, as
measured in the NIPA’s, has accelerated

Table 1.—Reconciliation of Changes in the
Implicit Price Deflator for Personal Con-
sumption Expenditures and Consumer
Price Index, Seasonally Adjusted

1974 | 1975

1. Implicit price deflatorfor personal consump-
tion )expenditures (percent change at annual
2173 TP IR

2. Less: Contribution of shifting welghts.__._. 2.7

New cars, domestic....._..._.___.. 24| —.5
Fuelandice ... _._.__.__________. -1

Gasoline and oil ] .1 .
Otheritems. ... ... ... 3 -1

3. Equals: Chain price index for PCE (per-
cent change at annual rate) . ... 9.7 6.1

4, Less: Contribution of difference in weights
of 1tems common to the implicit price
deflator for PCE and the CPT.___..... -5

Food away from home
Food at home. ...._._.___

5. Less: Contribution of non-CPI items used

todeflate PCE.......o....o.o....... 3| —2

Services furnished without payment
by financial intermediaries. . ....___.. -5 —10
Otherftems. .. ... .._._..._.._..... .8 .8

6. Plus: Contribution of CPI items not used
todeflate PCE .. ... 2.8 L6
Homeownership ¢osts. . c.coooaaao 2.1 2.1
Automobiles, used. ... .......... 6y —.4
Otheritems. ... ... ... 1) =1

7. Equals: Consumer price index (percent
change at annual rate)......__..... 12,7 7.9
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dramatically: up at an annual rate of
26 percent in the first quarter following
a 21 percent increase in the fourth
quarter of 1974—both sharply higher
than the average 17 percent annual rate
increase in the first three quarters of
last year. At the same time, receipts
declined 14 percent in the first quarter
and 10 percent in the fourth, following
average increases of about 18 percent
earlier in 1974.

About half of the first quarter increase
in expenditures was due to the impact
of “automatic stabilizers” and new
antirecession programs, which were
reflected mainly in transfer payments
and grants-in-aid to State and local
governments.

The increase in transfers accounted
for nearly 60 percent of the advance in
total expenditures, and resulted largely
from higher expenditures for unemploy-
ment benefits, civilian and military
retirement benefits (which were aug-
mented by cost-of-living increases),
food stamps, and veterans benefits.
Grants also advanced strongly, partic-
ularly for public assistance and new

Table 2.—Reconciliation of Changes in
Compensation Per Man-Hour and Average
Hourly Earnings, Private Nonfarm Econ-
omy, Seasonally Adjusted

1974 | 1975
v 1

1. Comp tion per man-hour,! all persons
(percent change at annualrate)..__________.

10.2 8.4

2. Less: Contribution of supplements_...___.. .7 1.6

3. Less: Contribution of employees of private
households and government enter-
prises and self-employed and unpaid
family workers_______._______________ .3

4. Equals: Wages and salaries per man-hour,
all employees exeept private house-
hold and government enterprises
(percent change at annual rate)__..} 9.2 6.9

5. Less: Contribution of supervisory and non-

production workers, non-BLS data,
and detailed weighting, total__..__.._ .1 2.

Commodity-producing industries_..] .9

Manufacturing.....____.___.._._. 15
Distributive industries
Service industries

WD O

6. Equals: Average hourly earnings, produc-
tion and nonsupervisory workers,
obtained from seasonally adjusted
industry components (percent

change at annualrate)....._...._.. 9.1 4.9

-~

. Less: Contribution of seasonal adjustments
byindustry. .. ... ... .1 .2

o

. Equals: Average hourly earnings, produc-
tion and nonsupervisory workers
(percent change at annual rate)____

9.0 4.7

1. These data differ from the series published by the BLS
because man-hours have been adjusted to make them com-
parable to those implicit in the compensation series. The
BLS figures for the fourth and first guarters are 9.4 ond 9.2.
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public employment programs. About
300,000 persons were employed in
public service jobs by the end of the
quarter. Nondefense purchases increased
in line with recent trends; defense
purchases also increased, but at a pace
considerably below that of the previous
two quarters. Subsidies (less the current
surplus of government enterprises) re-
corded an unusually large gain, reflect-
ing a bigger deficit for the Postal
Service and higher rail subsidies. Net
interest paid and foreign transfers were
unchanged.

The first quarter decline in receipts
was largely due to the sluggish economy
and a slowdown of inflation. However,
tax reductions also contributed to a
large drop in corporate tax liabilities.
Provisions of the Tax Reduction Act
of 1975, such as an increase in the in-
vestment credit, accounted for about
$2 billion of the $12 billion decline in
corporate taxes. (See the April SurvEY
for a detailed discussion of the act.)

Personal taxes also declined; lower
wages resulted in reduced withholdings
and net final settlements were down
slightly. The decline in net settlements
was considerably less than estimated
in the budget; recent Treasury estimates
of fiscal 1975 receipts indicate that net
settlements will be about $7 billion
higher than previously estimated. Social
insurance contributions increased mod-
estly, the net result of increases due to
tax changes and declines attributable
to reduced economic activity. Tax
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changes consisted of an increase in the
maximum earnings base for social se-
curity from $13,200 to $14,100, effective
January 1, 1975 ($1.7 billion at annual
rate) and increases in various State
unemployment tax rates ($0.4 billion).
Indirect business taxes also increased,
but only because the $1 per barrel
import duty imposed on petroleum
products in February offset decreases
in other indirect taxes.

Substantial increase in second quar-
ter deficit

The deficit will increase even more
in the second quarter, largely because of
provisions of the Tax Reduction Act
of 1975. Some of the major provisions
of the act are confined to the second
quarter, such as the tax rebate and the
special $50 payment to social security,
railroad retirement, and supplemental
security income recipients. These pro-
visions alone will increase the deficit
$39.3 billion in the second quarter; other
provisions, such as reduced withholding
rates, will increase the deficit another
$2 billion.

Special tables

Reconciliations of the implicit price
deflator for personal consumption ex-
penditures with the Consumer Price
Index and of compensation per man-
hour with average hourly earnings are
shown in tables 1 and 2.

Price Developments

PRICE increases have moderated and,
in some important areas, prices have
declined since the onset of sharp pro-
duction and employment cutbacks last
fall. The rise in the Consumer Price
Index slowed from an average 1.1
percent per month (seasonally adjusted)
in the third quarter to 0.5 percent in
the first, and wholesale prices, which
rose at a 2.6 percent per month rate in
the third quarter, declined 0.5 percent
per month in the first (table 3). The
turnaround in wholesale prices was

concentrated in agricultural prices but,
because of weak final demands and the
desire to liquidate oversized inventories,
price increases of industrial commodi-
ties have also slowed. Wholesale prices
rose suddenly in April, reversing a
4-month downtrend. However, the in-
crease was concentrated in a few highly
volatile agricultural categories, and the
prospects are that overall wholesale
price increases will be small in the
months ahead.
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Wholesale prices

Wholesale agricultural prices declined
steeply from December to March and
rose in April. The sharpest declines
since last fall have been in grains,
animal feeds, fats and oils, and sugar.
Wholesale grain prices, which had held
at a high level since the summer of 1973,
peaked last October and, in the wake of
improved fall harvests both here and
abroad, have since declined 20 percent.
The most recent declines in grain prices
also reflect the favorable outlook for
the winter wheat crop. Winter wheat
will be harvested beginning in late May
and the harvest is currently expected to
total 1.6 billion bushels, or 16 percent
higher than in 1974. A turnaround in
sugar prices was another important
factor in the recent decline in agricul-
tural prices. Sugar prices, which rose
rapidly until last fall, declined for the
fifth consecutive month in April. Re-
fined sugar fell from an average of $72
per hundred pounds last November to
$33 in April reflecting revised estimates
of crop prospects and world demand.
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Livestock prices were stable in the
fourth quarter, declined 3.5 percent
per month in the first, and rose 16
percent in April. The decline in cattle
prices during the winter months re-
flected “forced marketings” due to the
high cost of animal feeds when pas-
tures were generally insufficient to
sustain large herds. When pastures
again became available in April, farmers
could hold their herds more cheaply
and spot prices of steers returned to the
peak reached last summer. Prices of
meats, poultry, and fish rose 9 percent
in April, following a decline of 0.8
percent per month in the first quarter,
and no change in the fourth. Fruit
and vegetable prices jumped in April,
after declining in the fourth and first
quarters,

Prices of industrial commodities, with
the exception of crude material prices,
are far more stable than food prices.
As a result of the sharp worldwide
decline in industrial activity snd the
consequent drop of orders, industrial
price rises have decelerated virtually

3

without interruption since last Septem-
ber. The deceleration has been rapid in
nearly all industrial groups. One ex-
ception was the transportation equip-
ment group, where prices increased
sharply in the fourth quarter before
decelerating in the first. The fourth
quarter rise in prices of transportation
equipment, which are not seasonally
adjusted, was due to increases in prices
for new 1975 model cars.

Within the industrials index, the
deceleration of price rises has been
evident at all major stages of processing,
but most pronounced for crude mate-
rials. Crude materials prices declined
in the fourth and first quarters but rose
in April. A little over half of the April
rise was due to a 10 percent increase in
gas fuels prices (not seasonally adjusted)
as lower cost natural gas delivery con-
tracts which expired last February were
replaced by higher cost contracts (gas
fuels prices enter the price index with a
2-month lag). Prices of hides also rose
steeply. Other crude materials prices,

Table 3.~Average Monthly Percent Change in Prices

[Seasonally adjusted]

Relative 1973 1974 1975
importance -
Dec. 1974 )
I v I I IIT v I April
Wholesale Price Index

All comamodities_ ... .. 100.0 1.0 0.8 1.9 0.9 2,6 1.1 —0.5 L5
Agricultural commodities_ ___ - 29.1 2.5 -9 1.0 -2.8 4.2 1.5 —2.6 4.8
Farm produets.___..__._____ 1.1 4.4 —2.0 .6 ~5.0 4.0 .3 —gg g. g

Proeessed foods & feeds 17.9 1.2 -.1 1.2 ~1.1 4.5 2.1 -2, X
Industrial commodities ... ... 70.9 .5 L5 2.4 2.5 21 4 ™ g 3
Textile products & apparel.. ____.__.________ . .. Tl 7T 5.8 .9 1.3 1.2 1.2 .2 -7 ~l 13
Fuels & related produets.. ... ___ T TToTTmTToTTTTTmT T 9.6 1.2 3.9 7.6 3.6 2.6 L0 ( )1 . 1
Chemicals & allied products.. , 6.5 4 15 3.2 3.9 4.4 2.8 4 —5
Pulp, paper & allied products 4.8 .8 1.4 1.9 2.4 3.9 .9 3 g
Metals & metal products._. . .. 13.8 7 2.1 2.6 3.9 2.8 —.2 —1 H -2
Machinery & equipment. ... 11.0 .2 .6 1.2 2.1 2.3 1.7 -0 -3
Transportation equipment 2____.. 6.1 .1 .8 .5 1.0 1.3 2.4 -8 3

Allother. 13.4 .3 7 1.3 1.4 .7 .6 .

Industrial commodities by stage of processing:

Cride materiale o0 0¥ stage of] processime: 3.4 2.1 4.0 5.5 -8 2.2 -L1 -9 L3
Intermediate materials._. ... ______________ T 42.6 .5 1.5 2.4 2.9 2.5 .9 . 2
Producer finished goods. 8.6 .2 .6 1.1 2.0 2.2 1.6 g -
Consumer finished goods 17.5 .4 1.1 2.1 1.9 1.5 .9 -3 . H
Nondurables._______ 11.2 .4 1.7 2.8 2.2 1.6 .8 .2 o

Durables 6.4 .3 .2 1.0 1.1 1.2 1.4 .5 .

Consumer Price Index

Allitems. .. 1000 .8 Ki L1 .8 1.1 .8 .5 n.a.
Food. ... .. 24.8 2.0 .9 1.5 .3 1.0 12 .1 n.a.
Commodities less food 39.0 .3 .6 1.3 1.1 1.3 .6 7 n.a.
Nondurables 23.3 1 1.2 1.8 L1 .9 .5 .5 n.a.
Durables.......___ Il 15.7 '3 1 5 1.1 L5 K 1.0 n.a.
SerViCes 2. 36.2 .6 .8 .7 .9 1.1 .9 NG n.a

n.a. Not available.
1. Less than 0.05 percent.

2. Not seasonally adjusted.

Source: Bureau of Labor Statistics.
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including those of coal and crude rubber,
continued to decline slightly in April.

Price increases of intermediate mate-
rials slowed appreciably in the fourth
and first quarters and continued to ease
in April. The easing was largely at-
tributable to declines in prices of
nonferrous metals due largely to weak
demand from the auto industry, and
declines in prices of synthetic textiles,
reflecting both weak demand in the
apparel industry and a trend toward the
greater use of natural fibers. Price
increases of industrial and agricultural
chemicals were about unchanged in
April; in the fourth and first quarters
chemicals price increases, while slowing,
were large.

Since the third quarter of last year,
price increases of finished goods have
slowed, but the deceleration has been
less than in intermediate goods prices.
Producer finished goods prices increased
substantially, in large part because of
higher prices for machinery and equip-
ment. For consumer finished goods, the
slowdown reflected declines in textile
and apparel prices and, in the first
quarter, a letup in fuel price increases
and the temporary effect of rebates
and dealer incentive plans in the auto
industry.

SURVEY OF CURRENT BUSINESS

Consumer prices

The rise in the Consumer Price Index
decelerated steadily from September to
March. The slowdown was mainly con-
centrated in nonfood commodities in
the fourth quarter and in food in the
first. Price increases for services slowed
moderately in both quarters.

Retail food price increases began to
slow in December, at the same time
wholesale food prices started to de-
cline, and averaged only 0.1 percent
per month in the first quarter. Prices of
food away from home increased about 1
percent per month, continuing the same
rate of advance they have maintained
for the past year, but prices of food
purchased at grocery stores fell slightly.
The weakening of store prices in the
first quarter reflected a 1.5 percent per
month decline in the prices of meats,
poultry, and fish, and a small decline in
dairy products. Cereal and bakery
products, which rose at a monthly rate of
2.3 percent in the fourth quarter, ad-
vanced 1.2 percent per month in the
first.

The rise in prices of nonfood com-
modities slowed abruptly in the fourth
quarter and stabilized at about that

May 1975

rate in the first. Among durable com-
modities, price rises slowed in the fourth
and first quarters by about half for
household durables and by more than
half for new cars. Used car prices—not
seasonally  adjusted—showed little
change following an average monthly
rise of 5.5 percent in the preceding two
quarters. The slowdown in nondurables
price increases was dominated by a fall
in the monthly rate of advance for
apparel from 1.0 percent in the third
quarter to no net increase in the fourth
and first quarters.

The mild deceleration in service price
increases was evident in all major
service categories except rent, for which
the increase accelerated in the fourth
quarter and stabilized in the Afirst.
Price increases of services, however,
were higher than increases of com-
modities. The most rapid service price
increases were for medical care and
household gas and electricity. Medical
care prices rose an average of 1.0
percent per month in the fourth and
first quarters, down from 1.3 percent
in the preceding half year. Household
gas and electricity price increases
abated to 1.3 percent from 1.4 percent
over the same period.

Postponement of July Revision of GNP

A benchmark revision of the national tncome
and product accounts that will incorporate the
1963 and 1967 economic censuses and information
. from other sources s in preparation. All entries
in the accounts will be revised back to 1958 and
some will be revised for earlier years. The current
schedule calls for completing the benchmark revision
in October of this year.

The revsion of 1972 to 1976 that would cus-
tomarily be published this July will be postponed
and combined with the benchmark revision.
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1973 1974 1975 1973 1974 1975

1973 1974 1973 1974
v I II IIT ja% I v I II IIT v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produet.......__..... .. 1,294,9 |1,397.4 11,344,0 |1,358,8 [1,383.8 |1,416,3 }1,430.9 [1,417,1 | 839,2 | 821.2 ) 845.7 | 830.5 | 827,1 | 823,1| 804,0 | 780,2
Personal consumption expenditures...._......_._. 805,2 | 876.7 | 823,9 | 840.6 | 869,1 | 901.3 ) 895.8 | 9132 | 5521 539.5| 546,3 | 539,7 | 542,7 | 547.2| 528.2( 5315
Durable goods... ... ... 127.5 124.3 | 123.9 | 129.5| 136.1| 120.7 1249 ) 113,6 | 103.1, 107.2 | 105.2 | 106.8 | 107.8 92.8 95. 2
Nondurable goods. - 380.2 352.1 364.4 | 375.8| 389.0 | 391.7 | 308.8 | 228.6{ 223.7 | 227.4| 223.9| 223.6| 225.8) 2214 222.5
Services 369.0 347.4 | 352.4 | 363.8| 376.2 | 383.5 | 3805 209.9 212.6 | 2117 | 210.6| 212.2| 213.7| 214.1 213.7
Gross private domestic investment._._..__...._.._. 209,4 | 209.4 224,5 | 210.5 | 211,8 | 205.8( 209.4 163.1 138.1| 126.7| 1458 133,31 130.3 | 122,7} 120.5 89.3
Fixed investment. ... ... .. ... 194.0 195.2 195.5 1 193.6 | 198.3 | 197.1| 191.6 182.2 127.3 | 118.0 | 12587 122.7| 1222 117.7 | 109.6 101.0
Nonresidential. ... ..o .o.o.c.ooiil... 136.8 149.2 141.9 145.2 | 149.4 { 150.9} 151.2 146.9 94. 4 94.0 96.0 96.3 96.5 94.1 89.2 83.8

Structures .- 47.0 52.0 49.3 51.3 52,2 51.0 53.7 52.8 26. 4 26.2 26.0 26.7 26.6 25.4 26.1 25.2

Producers’ durable equipment, 89.8 97.1 92.6 93.9 97.2 99.9 97.5 94,2 69.0 67.8 70.0 69.7 69.9 68.7 63.1 58.6
Residential structures........ 57.2 46.0 53.6 48.4 48.8 46. 2 40. 4 35.3 32.9 24.0 20.8 26.4 25.7 23.6 20.4 17.3

onfarm_......._ 3 45.2 53.0 47.8 48,0 45.4 39.7 34.8 32.6 23.6 29.5 26.0 25.3 23.1 20.1 17.0

D0 o W 7 .6 .7 .8 .8 .7 .5 .3 .4 .4 .4 .4 .4 .4 .2

Change in business inventories 14.2 28.9 16.9 13.5 8.7 17.8 | —19.2 10.8 8.7 20.0 10. 8 8.2 5.0 10.9 | —11.7
Nonfarm 11.9 24.0 13.1 10.4 6.6 17.5 | —17.8 8.9 7.4 17.9 8.7 8.4 3.9 10.7 | ~10.9
) 0 5« I 2.3 4.9 3.8 3.1 2.1 .3 —1.4 1.8 1.2 2.1 1.8 1.8 1.1 .2 —. 8
Net exports of goods and services. 2,1 9.3 1.3 —-156| -3.1 L9 9.3 4.6 9.0 7.9 1.8 8,2 7.3 91 11. 8
J 03 4760 2 2 J Y 140. 2 113.6 131.2 | 1385 143.6 | 147.5
B 8107100 o X S 138.1 104.3 | 119.9 140.0 | 146.7 | 145.7
Government purchases of goods and services..__..| 276,4 | 309.2 | 286.4 | 296.3 | 304,4 | 312,3| 323.8
116.9 108. 4 11.5 ] 114.3 | 117.2 | 124.5 N
78.7 75.3 76.8 76.6 78. 4 84.0 3
38.2 33.1 35.7 37.7 38.8 40.6 a8 |l PPN SN PSR P SO R
192.3 177.9 184.8 | 190.1 195.1 199.3 | 205.1 87.0 89.5 89.3 89.7 89.5 89.4 89.3 90.2
Table 2.—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national produet....._ .. ... .. ... 1,294,9 [1,397.4 11,344,0 [1,358,8 11,383.8 1,416.3 |1,430,9 |1, 417, 1 839.2 | 821,2 ) 845,7 | 830.5 | 827.1| 823,1 | 8040 | 780.2
Finalsales ... .. ... ... 1,279.6 [1,383.2 [1,3156.1 |1,341.9 {1,870.3 |1,407.6 |1,413.1 |1,436.3 | 828.4 { 812.5 | 8257 819.9 | 818.9 | 818.1| 793.1 | 7919
Change in business inventories.____..._.._._. 15.4 4.2 28.9 16.9 13.5 8.7 17.8 | —19.2 10.8 8.7 20.0 10.8 8.2 5.0 10.9 | 1.7

Goodsoutput. ... . ... ..o i.oo_... 622,7 | 670.3 653,6 | 651,9 | 664,91 681.7; 682,6 | 667,0 459, 1 | 442,8 | 465.1 | 449.1 | 448.9 | 446,0( 427.1 | 408.3
Finalsales_ ... . oL 607.3 | 656.1 624.7 | 6350 | 651.3 | 673.0 | 664.8 ) 686.1 448.3 | 434.1 | 445,11 438.5 | 440.8; 441.0) 416.3 | 420.1
Change in business inventories..._._..._..___. 15.4 14.2 28.9 16.9 13.5 8.7 17.8 | —19.2 10.8 8.7 20.0 10.6 8.2 5.0 109 | -11.7

Durable goods....... ... 250.3 | 256.9 | 255.4 | 251.0 | 246.6 | 265.5 264.5 | 230.5| 206.0} 195.9 | 206.3) 200.2 | 195.4 ) 200.2 | 188.0 | 167.5
Finalsales ... .. .. oo ... 240.9 | 249.2 240.6 | 242.3 | 248.5 ! 259.8 | 246.2 | 252.9 198.5 | 191.0 194.9 [ 194.3 | 196.6 [ 196.6 | 176.7 176.1
Change in business inventories..__._......._. 9.4 7.7 14.8 87| —1.8 5.7 18.3 | —13.4 7.5 4.9 1.5 58| —L2 3.6 11.3| -8.6
Nondurable goods. ..o .. 372.4 | 413.4 [ 398.2 | 401.0 | 418.2 | 416.2| 4181 497.5| 253.1 | 246.9 | 268.7 | 2489 253.6 | 245.8 | 239.2 | 240.8
Finalsales . . .o .. o 366.8 | 406.9 384.1 392.8 | 402.9 | 413.2 | 418.6 | 433.2 | 249.9 | 243.1 250.2 | 244.2 | 244.2 | 244.4| 239.6 | 244.0
Change in business inventories............... 6.0 6.5 14.1 8.2 15.4 3.0 -5 —57 3.3 3.8 8.5 4.7 9.4 14 — 4| =32
Serviees. ... 534.4 | 590.3 | B53.2 | 569.7 | 579.2 | 597.8 | 614.5| 621,4| 304.5| 310.9 | 307.8 ( 310.7 | 308.3 | 3107 | 313.7 | 312.4
Structures. ... ... .ol 137,.8 | 136,8 | 137,2 | 137.1 | 139,7 | 136.7 | 133.9 | 128.8 75.5 67.5 72.8 70.7 69.8 66,4 63.2 59.5

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product..._....._.._..._.._._ 1,294.9 |1,397.4 (1,344.0 [1,358.8 [1,383.8 | 1,416.3(1,430.9 (1,417.1 | 839.2 | 821.2 | 845.7 | 830.5| 827.1 | 823.1| 8040 780.2

Gross domesticproduct_. ______...______________. 1,286.5 [1,385,6 [1,335.2 11,344.0 |1,374.1 |1,405.2 (1,418.9 [1,409.4 | 833.9 | 816.9 | 840.7 | 823.5| 824.1| 819,8| B800,0) 777.7

1,006.8 [1,177.8 [1,138.8 |1,143.1 |1,168.8 |1,195.7 |{1,203.6 [1,180.2 | 753.1| 733.8| 759.2 740.9 | 741.4| 736.6 | 716.5 | 693.5
1,040.3 11,124.1 [1,074.5 [1,082.6 |1,117.8 [1,144.4 11 151.5 [1,142.9 | 725.8| 706.3 | 73L0 | 713.9| 7127 | 708.0| 690.8 | 666.0
56.5 53.8 64.4 60.5 51.1 51.3 52.1 46.3 27.4 27.5 28.2 27.0 28.7 28.6 25.7 27.5
41.3 47.0 43.0 4.6 46.5 48.0 48.8 50. 0 18.5 18.9 18.7 19.1 18.8 18.9 18.8 18.9
148.5 | 160.8 153.4 156.3 | 158.8 | 161.6 | 166.5 170.2 62.3 64.1 62.9 63.5 63.9 64.2 64.8 65.2
52.8 55.7 54.3 54.8 55.0 55.3 57.9 58.1 21.3 21.1 21.1 21,1 21.1 21.0 21.0 21.0
95.7 | 105.1 99.1 101.5 ) 103.9 | 106.3 ) 108.7 ) 112.2 41.0 43.0 417 42.3 42.8 43.2 43.7 4.3
8.4 1.9 8.9 4.7 9.7 11.1 12,0 .7 5.2 4.3 5.0 7.0 3.0 3.3 4,0 2.5
1,146.5 [1,236.6 [1,190.7 |1,202.5 |1,225.0 [1,254.7 (1,264, 4 (1,246.9 | 776.9 | 757.1 | 782.8 | 767.0 | 763.2} 758.8 739.2 | 714,9

HISTORICAL STATISTICS

THE national income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 1929-1965,
Statistical Tables (available at $1 from Commerce Department District Office or the Superintendent of Documents; see addresses inside front
cover). Each July SURVEY contains preliminary data for the latest 2 years and fully revised data for the preceding 2. The July 1974 issue has
data for 1970-73. Prior July issues have fully revised data as follows: 1969-70, July 1973; 196869, July 1972; 1967-68, July 1971; 1966-67,
July 1970; 1965-66, July 1969; 1964-65, July 1968.




6 SURVEY OF CURRENT BUSINESS May 1975

1973 1974 1975 1973 1974 1975

1073 | 1974 v 1 II I v I* 1973 { 1974 v I II l III v I*

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 4.~—Relation of Gross National Product, National Income, Table 7.—~National Income by Type of Income (1.10)
and Personal Income (1.9)

National income_..__.__.___. 1,065, 6|1,142, 51,106, 3(1,118, 8] 1,130.2(1,155.5(1,165.4(1,149.8
(E;g;a “5‘3%’1‘?;1')'23:;5}6&{6&' 1,294,9]1,397, 4|1,344,0]1,358,8(1,383. 8|1, 416.3)1, 430, 9{1,417.1 P tion of 1 786.0) 855.8) 814.8| 828.8| 848.3! 868.2| 877.7] 875.6

allowances. ... 0.8 110.5 113.9) 115.8) 8.6 120.7 122.9) 125.2  wages and salaries.... 691.6| 750.7| 717.0 727.6| 744.6| 7615 769.2| 765.1

Equals: Net national product..|1,184.1|1,278. 0|1, 230,1]1, 243, 0|1, 265, 2|1, 295. 61, 308. 1|1, 262.0 Privae.... 51l sl o083 sl sesal eonsl ol sora
Military_._. 20. . . 2L . 9 .8 22,0 22.0
Less: Indirect business tax and
gongax lli\tbilit¥_- —— ng. 2| 126.9 12‘%. 3l 122.6! 125 g 122'2 129.§ 132'2 Government 126.0) 137.1] 130.2| 132.8} 135.4| 138,2] 142.1| 145.7
usiness transfer payments._ . 9 5.2 . 0 5.1 5. 3 5. .

Statistical discrepancy.....- —50 .4 -26 ~63] .3 30 48 30  Supplements to wages and | 1 b ol o7l 1067 1086 1105
Plus: Subsidies less current RS T vt Dty . . : * : g g g

surplus of government enter- Employer contributions for

rises 6 —20 —.1 —27 —37 —2.4 —27 -L6 social insurance-........._. 48.4| 53.6| 50.11 52.3] 353.2 545 54.6] 55.2

DrISeS. oo . . : - . . . . Otherlabor income_._....... 46.0| 51.4] 47.6) 48.9{ 50.5; 52.3( 54.0/ 55.3
Equals: National income...... 1,065, 61,142, 51,106, 31,118, 8(1,130. 21, 155, 5(1, 165, 4|1, 149, 8 Proprietors’ income.._........... 9.1] 93.0] 103.2| 98.4] s3.9| 92.1) 916 s4.9
Less: Corporate profits & IVA-1 105.1) 105.6| 106.4 107.7) 106.6 105.8 103.4) 9.4 Businessand professional...... s.6) 612 s8.4] 9.3 607l 623 25| e27

SULBNEE om o reomooee . oL2| 1015/ 93.9 90.1{ 100.8/ 103.0{ 103.2] 104.6 BIIL e ceoomeeee o mareeoaee 8.5\ 31.8| 449 391 0.1} 2.8 201 22.2

Wage accruals lessdisburse- |\ ) b b 0 | Rentalincomeofpersons......... 2.1 265/ 26.4) 264 26.3] 26,6 26.8 21.0
Plus: Government  transfer ’ ’ ’ ) ’ .

Corporate profits and inventory

D e DSOS | 13C| 1846| 1Y 1L 130.6) 188.7) 145.8) 18.7  "iaiuationadjustment. ... .. 105.1) 105.6| 106.4) 107.7| 105.6| 105.8] 103.4 93.4

(pet) and by consumers....... B3 423 404 05 49 47 488 BT Profits before tax..._........ 122.7] 40.7) 122.7| 135.4] 139.0 157.0] 131.5| 100.3

Business transfer payments._ 4.9 5.2 5.0 5.1 5.2 5.3 5.3 5.4 Progts t‘(;x Yabitity.. ... ;g g 55.7 ;g g ggg 335!1) gz g 32. ol 388

. . Profits after tax... A 85, 0 . . 3 3 9.5 61.8
Equals: Personal income..... 1,055, 0{1, 150, 5(1, 099, 3(1, 112, 51,134, 6/, 168, 2{1, 186, 911, 193, 4 e oK o el 0 357 shel 335 333 daal o5
Undistributed profits____.. 43.3] 52.4 42.5 51.6 50.5| 61.1 46.2| 28.0
Table 5.~Gross Auto Product (1.15, 1.16) Inventory valuation adjust- i
ment.. .o ieieaeeann -17.6| —35.1| —16.3| —27.7| —33.4|~5L.2| —28.1] —7.0
Gross auto product !_. __. 9.9 40.8 4ar.0| 33.5| 38.6] 48.3] 428 asq1 Netinteresto......ooooo. 52.3) 6L 555 5.5 601l 628 65.9) 68.9
Personal consumption expend- . o e s

itures.._ ... __.___ 43.4| 37.5| 38.0| 358 330 436 32.6 853 Table 8.—National Income by Industry Division (1.11)
Producers’ durable equipment_ 7.7 6.6 6.7, 6. 3 6.7 7.7 5.7 6.2
Change in dealers’ auto inven-

Nogosorta oo R I I - e - B4 Bt B [ Allindustries, total._____.. 1,065.6(1,142. 51,106, 31,118.8| 1,130.2/1,155.51,165.4]1,149.8

Exports. 38 47 42 41 42| 50 54 47 ;

g - Agriculture, forestry, and fish-

Import 6.5 76 64 76 77 82 68 63 A 50.6) 45.6] 57.8| 525 42.7) 43.7] 43.7)......
Addenda: Mining and construction.... ... 66.5 72.0{ 69.3 70.6( 72.1| 73.2} 72.2|......
New cars, domestic 2 43.1; 35.3| 40.3] 28.1] 34.9| 416 36.7 27.6 3

f . o g . . g - Manufacturing._._.._...__.__.__ 287.2| 306.1| 295.8] 296.8) 304.2; 313.2; 310.2|.._._.
New cars, foreign... 10.00 9.9 10.2) 102 83 1.3 9.8 10.0 Nondurable goods...._......_. 108.9) 124.0] 112.4 11s.6| 123.1) 120.0] 125.2|11070
Durable g0odS. . oeoecaaenn- 178.3| 182.1| 183.4] 178.2( 181.1| 184.2| 184.9|_.._...
Billions of 1658 dollars Transportation.._..._....._.... 40.4) 43.4| 41.5] 42.2| 43.6| 44.4] 433,
g?mtmunication&"""t .......... 2L1 22.6( 217 21.9 22.2| 22.6 23.8|......
ectric, gas, and sanitary serv-
Gross auto product !_____ 44.2| 33.6| 416 29.2] 326 389 336 267 1068 o 19.1 19.4| 19.7] 18.5 19.1] 19.7| 20.3|._.._.
Personal consumption expend- Wholesale and retail trade. 220 155.9| 166.2| 160.6| 161.3| 167.0| 167.6| 168.9].. ...

itures_ ... 38.3! 3107 33.4 3L3[ 321 35.2 25.4 27.8 i
Producers’ durable squipment.| 6.8 5.5 6.0 5.6 57 63 48 _iro Finance, insurance, and real es-

Changs Indoslors’ aeie nvemt: - L 17.8) 127.8 122.3| 123.9) 125.8) 128.3] 13n.0.__...

oriess indes 11l —o a8 —s1l —27| —sa as| _sg Serviees  ITIITTIIIIIN 1346 150.1| 130.2] 143.6) 148.4] 1527 155.6/ 1.
Net exports. _ —2.4| —25| —20 231 —30 -26 —11 _15 Government and government

Expors. 24 TEN RO RN -39 28 Ll <12 enterprises.......o.... 164.1 177.9| 169.5| 172.7| 175.5| 178.0| 184.4] . ..

Importe. - 9 &y DRy &Y &l %% 3T Restofthewond.. 11Tl 8.4 Lol w9 147 a7 1y 120/ 111
Addenda:

II:’Iew cars, ?on;estic 3 39.3/ 30.3] 367 25.4/ 30.7| 349 2.9/ 224 Table 9.—Corporate Profits (Before Tax) and Inventory Valuation

ew cars, foreign____.. 9.2 86 9.3 9.3 7.4/ 9.6 81 83 Adjustment by Broad Industry Groups (6.12)

Table 6.—Inventories and Final Sales of the Business Sector in Allindustries, total._.._... 1051 105.6| 106.4] 107,7| 1056 105.8] 103.4] 93.4
Constant Dollars
Financial institations. _..__..___. 19.6 20,8 20,4 20,8 20.7| 20,7 20.9| 20,6
Federal Reserve Banks__._.. 4.5 5.7 5.1 5.3 5.7 6.0 6.0 5.7
Billions of 1958 dollars Other financial institutions..| 15.1] 15.0; 153, 155/ 150 14.7 3 3
Nonfinancial corporations_.._... 85.5] 84,9 86,0/ 87,00 84,9 851
Rl | Y BY Y &8 A &
. ondurable goot 215 . 0 A 3 . X
Ini‘(:;:gnesa --------------------- 2;3 g 2%?; 2%31 2?}8 3 2%? g 2%11)2 2%?2 2§51) 4 TDumbll? %oods. 26.1) 17.0| 24.3 19.3| 17.1] 15.3
..... 5 . ) 5 . . . .4 ransportation,
NoMnfarm _____ - 187.9 | 196.9 | 193.3 | 195.5 { 197.1 [198.1 | 200.7| 198.0 tion?and pubtlic utilities__ .. 9. 2| 7.8 9.2 7.1 8.0 8.6
Bﬁ;ﬁteué;%%‘s’ gg 45r lgé g gg (1) lgg. g 12:15. g lgi. g lgi. 7 lg. 4 All other industries.... 28.7] 30.1 30.3| 33.7 30.1] 28.0
- A 3 3 . 3 . .9l 65,1
Wl}*{ gﬁglxlra{aledgoods.. gg 8 27‘ 9 gﬁ. 9 37.3| 380384 388 383
ale trade.__. . 8 1.5 0.6 | 313 318 3L8 | 321 315 1. The
. gross auto product total includes government purchases. .
R})‘;ﬁ‘f}fa%‘fggzba;__ AT wi| 2 B2l g B 2. Differs from the gross suto product total by the markup on both used cars and foreign
Retail trade......... 45.2 | 47.0| 47.0 | 46.7| 46.9 |46.7 | 47.6| 459 ca;s. terly i tori d of quarter; annual inventories are average of fourth quarter
Durable goods. - 96| 202| 207| 203] 190|106 a9 1ne . Quarterly inventories are end of quarter; annual invento ag q
Nondurable goods._ 25.6 | 26.8| 26,4 | 26,5 2.2 |21 | 266/ 27.0 of prior year and four quarters of current year.
Allother...._._.__. 16.5| 17.0 | 16.8 | 16.9 | 17.0 | 17.2 | 17.3] 17.2 *First quarter corporate profits (and related components and totals) are preliminary and
Final sales, total. . . 742.4 1 725.2 | 739.2 | 730.3 | 733.2 (731.6 | 705.6] 705.3 sublect to revision next month

Nonfarm.__..___ 716.8 | 698. 713.1 | 705.2 { 706.3 [704.1 { 680.1] 676.9
Inyentory-final sales ratios, total.| .293 | .315 | .303| .310! .312| .314 .329] 325

Nonfarm.___..______________. . 262 L2820 .271 L277 | L2791 .281 .295 .203
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SURVEY OF CURRENT BUSINESS

1973 1974

1975

1973 | 1974 | IV

III I

li

I’II

v

I*

Seasonally adjusted at annual rates

Billions of dollars

1973

1973

1974

1975

1974

v

II 1II

v

Seasonally adjusted at annual rates

Billions of dollars

Table 10,—Gross

Corporate Product ! (1.14)

Table 11.—Personal Income and its Disposition (2.1)

Gross corporate product_____ ... 720.8] 770.1| 742,5| 747.5| 766,6] 782,7(783.5 | 774.0
Capltal consumption allowances.......| 71..2| 76.7{ 73.1| 74.1| 457 77.6{ 79.3 | 8L2
Indirect business taxes plus transfer

payments less subsidies. . .....__.._. 66.5 70.5| 67.6] 68.3| g9.8/ 71.9| 7.8 734
Income originating in corporate busi-
oL 583.1| 623.0| 601,9] 605.1) 621.1| 633.3632.4 | 619.4
Compensation of employees_.____... 482, 5( 524.1) 500.6| 507.5| 520, 2| 533.1|535.4 | 527.
Wages and salaries_._. . 451.0| 432, 4| 437.2| 448, 0] 458. 8(460.0 45’{.3
Supplements. ... ... ....__. 73.1{ 68.1| 70.3| 72.2] 74.3| 75.4 | 76.3
Netinterest. ... _.....__........ 2.8/ 82 30 31 32 32 33| 33
Corpo;-at«:l progjts tzmd tinventory
valuation adjustment.__.______. 97.8] 95.8| 98,3 94.5 97.7| 97.1
Profits before tax._.___ 115. 4 130.8] 114.7| 122.2| 131.0 148.213?.3 ggg
Profits tax liability 49.8| 55.7| 49.5 52.2| 559 62.7 520 | 386
Profits after tax_. 65.6| 75.11 65.2] 70.0{ 751 85.5| g0 9 | 57.2
Dividends.__..._.. -{ 259 33.4| 27.9| 29.9| 35.2| 36.1/323 319
Undistributed profits___._____. 39.6[ 41.8) 37.3| 40.1| 39,9/ 49.4 37.6 25.3
Inventory valuation adjustment_._|—17. 6|—35.1{—16.3|~27.7|~33.4|—51. 2| Zog 1| —7 o
Cash flow, gross of dividends_____.___. 136. 8/ 151.8| 138.2| 144, 1| 150.9| 163.0
Cash flow, net of dividends........... 110.8| 118.4| 110.3| 114.2{ 115.6| 126.9| 110.4| 108 5
Gross product originating in
financial institutions_..._______ 36.5 39,0/ 37.6| 38,3 38.7| 39.2| 39.7| 40,0
Gross prod'uct originating in
nonfinancial corporations. ____. 684.3| 7311} 704,9| 709, 3] 727.9| 743.5| 743.9| 733.9
Caplital consumption allowances_._..._. 68.1] 73.2] 69.8 2.
Indirect business taxes plus transfer D I I
payments less subsidies.._.____.__.. 63.4| 67.1| 64.4| 65.1f 66.5 68.5| 68.4| 69.9
Income originating in nonfinancial
corporations.. ... ... _______ 552.8 590.8| 570.8 573.4| 589.1| 601. 0| 599.8| 586.5
Compensation of employees 454.1| 492.9| 471.2| 477.6| 489, 5| 501. 5| 503. 2
Wages and salaries. . 392.6| 124.7| 407.6| 411.9| 402, 0| 432.2| 33| 138, 5
Supplements......___._..._._._.__ 615 68.2; 63.7) 65.7) 67.4] 69.3| 70.3| 70.9
Netinterest ... _.........._ 20.5/ 22.9| 2.6 22.1| 22,6/ 23.1] 23.7[ 24.3
Corpot]'atetl progjts tandtinventory
valuation adjustmen 78.2f 75.0| 77.9| 73.8| 77.0| 76.4| 72.9 8.2
Profits before tax...______ 95.8/ 110.1) 94.3) 1015/ 110.4f 127.5| 101.0 E755.1
Profits tax liability 40.7| 45.6| 39.9] 42.3] 45.8] 52.5] 41.6| 28.5
Profitsafter tax..__.._._________ 55.0| 64.5/ 54.4/ 59.2| 64.5| 75.1| 50.4] 46.6
Dividends.____._.___________.. 23.7| 30.7| 25.5| 27.3| 82.5| 33.2| 29.7 29.2
Undlstribute@ profits..._.___. 31.3) 33.9| 28.9| 3L8| 32.0| 41.9] 20.7| 17.5
Inventory valuation adjustment_..|—17.6|—35. 1|—16.3|—27.7|—33. 4| —51. —-28.1| —7.0
Cash flow, gross of dividends........__ 123.1| 137.7) 124,2] 129.9| 136.8| 149.1| 135
Cash flow, net of dividends.________.___ 99.4/ 107.0 98.7| 102.6| 104.3! 115.9 1?)5g 13;.%
Billions of 1958 dollars
Gross product originating in
nonfinancial corporations. . _. __ 516.4) 503.7| 520.6| 509.7| 507.9| 505, 2| 491.8| 473.2
Dollars
&
Current dollar cost per unit of
1958 dollar gross product
originating in nonfinancial
corporations?___.__.___________ .325| 1,452 1,354 1.391| 1,433|1,472 | 1,512] 1.551
Capital consumption allowances. _..... .132) . 145| .134] .1
Indirect business taxes plus transfer 8 %) 142146 | 154 1ok
payments less subsidies_ ___..___._._. L1231 L1331 (124) (128 .131] .136 | .139] .148
Compensation of employees .879 .979| .905! .937| .964|.993 | 1.023| 1. 044
Netinterest. .. .. _______ - """ .040) .045] .041| .043] .045 .046 | .048| .051
Corporate profits and inventory valu-
ation %‘?&ﬁ?&ﬁtﬁ;ﬁﬁi _____________ ‘1)% L1491 L150| 1450 L1521 (151 | . 148| 144
ility ... . .090] .077| .083| .090| .1 . .
Profits after tax plus inven- * 0% .00
tory valuation adjustment...| .073| .058| .073{ .062] .061] .047 | .064| .o084

1. Excludes
2. This is equsl to
point shifted two places to the leit.

gross product originating in the rest of the world.
the deflator for gross product of nonfinancial corporations, with the decimal

3. Personal saving as a percentage of disposable personal income.

4. On February

18, 1974, the U.S, Government granted to India $2,015 million (quarterly

rate) in rupees under provisions of the Agricultural Trade Development and Adjustment
Acti. Tentatively, this transaction is being treated as capital grants paid to roreigngrs in the
n‘at onal income and product accounts but as current unilateral transfers in the balance
of payments accounts. Accordingly, this transaction is excluded from Federal Government
transfers to foreigners and related totals shown in tables 13, 14, and 16, and is included in

the first quarter of 1974 as
shown in tables 13 and 16.

5. Title has been
who are not insured

* See footnote on page 6.

—$8.1 billion (annual rate) in capital grants received by the U.S.

changed to include a new temporary Federal program of unemployed
under existing programs.

Personal income. _._..__..____ 1,055, 0/1,150, 51,099, 3{1, 112, 51, 134, 6|1, 168, 2|1, 186, 9|1, 193, 4

Wage and salary disburse-

ments.............._..._ 691,7| 751,2| T717.0| 727.6| 745.,2| 763,0; 769.2] 765.1
Commodity-producing in-
dustries ..] 251.9] 270.9| 262,6 264.0| 270.0; 276.0| 273.7| 262.5
Manufacturing. . . 196.6] 211.3| 204.6| 204.8] 210.1 215.8| 214.4 204.1
Distributive industries....| 165.1| 178.9| 170.4{ 172.9] 177.4| 181.6/ 183.9| 183.7
Service industries o] 128.2( 142.6) 132.8] 136,91 140.9] 144.9] 147.5{ 1512
Government._ _............ 146.6| 158.8/ 151.3 153.8 156.9| 160.5] 164.1; 167.7
Other labor income......... 46,0 51.4| 47.6| 48,9 60,5 52,3} 54,0/ 553
Proprietors’ income._ _..._._. 96.1| 93.0| 103.2| 98.4 89,9 92.1| 9.6 84,9
Business and professional .} 57.6| 61.2| 58.4] 59.3] 60,7 623 625 62.7
Farm. ... ... 38.5| 3.8 44.9| 39.1}) 20.,1] 29.8/ 29.1] 22.2

Rental income of persone....| 26.1{ 26,5 26.4| 26,4 26,3 26.6 26.8 27.0

Dividends._____.__.____...._ 29,6 32,7\ 30.7| 316 32,5 332 333 33,8

Personal interest income....| 90.6{ 103,8 95.9| 98.2| 102,0] 105.5 109.5| 112.6

Transfer payments_ _____.___ 117.8) 139.8! 122,1; 128,2| 135.8| 144.0{ 151,1] 164.1

Old-age survivors, disabil-
ity, and health insur-
ance benefits____________ 60.4| 69.8 62.3| 63.6] 687 725 745 76.2
Government unemploy-
ment insurance benefitss. 4.2 7.1 4.4 5.4 6.3 7.3 9.4/ 15.9
Veterans benefits_..._._._. 13,91 16.1| 14.5 150 152 16.6| 17.4| 18.0
ther . ... 39.3] 46.9| 40.9] 44.1 45.7| 47.7) 49.9] 353.9
Less: Personal contribu-
tions for social insur-
ANCe._ ... 42,8 47,9 43.8] 46.8] 47,6 48,5] 48,6/ 49.3
Less: Personal tax and nontax

paymentS__ _...__...___...._ 151.3| 170.8| 159.9| 161.9| 168.2 175,1] 178.1| 178,0
Equals: Disposable personal

income. .. .. ... _._.____. 903.7] 979.7| 939.4| 950.6] 966.5 993.1/1,008,8|1,015,5
Less: Personal outlays_____.__ 829.4 902,7| 850.1| 866,2| 894.9| 927.6] 922.3| 939.5

Personal consumption ex-

penditures_ . _____..__._... 805.2| 876.7| 823.9| 840.6| 869.1| 90L.3; 895.8| 913.2
Interest paid by consumers.. 22,9 25.0] 24.0| 24.4] 24.8) 25,3 25.5| 25.4
Personal transfer payments

to foreigners...___._...._.. 1.3 1.0 2.2 1.2 1.0 .9 .9 .9

Equals: Pergonal saving._...... 74.4| 77,0 89.3| 84.4] 715 655 86,5 759
Addenda:
Disposabl raonal i :

Total, billions of 1958 dollars_| 619,6; 602,8) 622.9| 610.3| 6035 602.9] §94.8 5910

Per capita, current dollars...| 4,295 4,623| 4,452) 4,497, 4,565| 4,681) 4,745/ 4,768

Per capita, 1958 dollars. ._._. 2,945 2,845| 2,952 2,887 2,850 2,842 2,798 2,775
Personal saving rate,® percent . 8.2 7.9 9.5 8.9 7.4 6.6 8.6 7.5
Table 12.—Personal Consumption Expenditures by Major Type (2.3)

Personal consumption
expenditures. __....... 805.2! 876,7| 823.9 840.6| 869.1| 901.3] 895.8 913.2
Durable goods. _.............. 130.3| 127.5 124,3| 123.9) 129.5{ 1361 120.7| 124,9

Automobiles and parts_..... 57.5| 49.7] 51.2| 48.0/ 50.8)/ 56.2 43.7] 46.8

Mobile homes__.._......... 4.4 3.5 4.0 4.0 4.1 3.5 2.3 2.3
Furniture and household

equipment__ ... _........ 55,0/ 58.8| 554 57.5 59.5] 60.4] 57.8 57.9

Other 17.8 19.1 17.7] 18.3 19.4 19.4| 19.2[ 20.2
Nondurable goods. . .......... 338.0! 380,2] 352,1) 364.4| 375.8| 389.0[ 391.7| 398,8

Food and beverages_._...... 165.1] 187.7) 174.5| 180.1] 183.5| 191.3| 196.0/ 2014

Clothing and shoes_ 70.2| 741 70.9] 72.8] 74.4| 75.7 73.7 76.2

asoline and oil__ 28.3| 359 29.8) 315 368 37.9 37.5, 37.8

Other..._.... 74.4| 82.4| 77.0| 80.0 8L1 84.2f 84.5| 83.5
Services. . ..ooo.ooooio.. 336.9) 369,0| 347.4) 352.4| 363,8 376.2] 383.5 389.5

Housing._ - -...._.__.__...... 116.4] 126.4 119.7| 122.2| 124.9 12’7. 7] 130.9] 134.1

Household operation._ 47.3] 52.9! 48.71 49.2| 5171 54.6( 56.0f 57.0

Transportation_____ - 23.4 26.1 24.1 25,00 25.6 26.5| 27.1] 28.1

(131 SR 149.9| 163.6| 155.0f 156.0| 161.6 167.5 169.4) 170.3
Table 13.—Foreign Transactions in the National Income and

Product Accounts (4.1)

Receipts from foreigners__._ . 100.4| 138,2| 113.6| 123.2| 138,65 143.6| 147.5| 143.4
Exports of goods and services..| 100.4| 140.2 113.6| 131.2| 138.5| 143.6| 147.5 143. 4
Capital grants received by the

United States (net) 4____.___ .0 =20 .0 -8.1 .0 .0 .0 .0

Payments to foreigners_._ ... 100,4| 138.2( 113.6| 123,2 138,5| 143.6| 147.5] 143.4
Imports of goods and services._. 96.4] 138.1| 104.3| 119.9] 140.0] 146.7| 145.7| 134.1
Transfers to foreigners......... 3.9 3.6 4.7 3.7 3.7 3.3 3.6 3.6

Personal. ... 1.3 1.0 2.2 1.2 1.0 .9 .9 .9

Government . ... ....... 2.6 2.6 2.5 2.5 2.7 2.4 2.7 2.7
Net foreign investment._....... .1 =35 4.7 —.4] -5.2| —6.5/ —L8 5.7
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1973

1974

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted

Index numbers, 1958=100

Table 14.—Federal Government Receipts and Expenditures

Table 17.—~Implicit Price Deflators for Gross National Product (8.1

(3.1, 3.2)

Federal Government receipts....._.._.| 258, &) 291.1] 268,3; 278.1| 288.6| 302,8| 294.7| 283,8 Gross national product.__.______ 170.18(158. 93 167, 31172, 07|177, 97|181, 65
Personal tax and nontax receipts. 114.1] 131.3| 121.6| 124.1| 129.4; 134.8| 136.8| 136.2 Personal consumption expenditures 162, 5 150.8 160.2| 164,7( 169.6| 171.8
Corporate profits tax accruals. .. 43.7| 49.1| 43.5] 45.9] 49.2] 55.4] 45.7| 33.8 Durable goods.. 123. 7| 116.0 121.3| 126.3| 130.1} 131.2
Indirect business tax and non Nondurable goo 170.0| 154. 8| 168.0f 172.3] 176.9| 179.2

accruals. ... ___._____. 21.2] 22.0[ 21.3| 21.5| 21.9; 22.5| 22.2) 22.9 [S03 & 4 (LT SN 173.5| 164.1 171. 4] 176.1] 179.2| 182.2

Contributions for social insurance...| 79.5{ 88.7| 81.8| 86.7 88.1 90.0| 90.0{ 90.9

Gross private domestic investment._ ] __._ | .| . |eoooi|eeooi ool
Federal Government expenditures.__._. 264,2| 299.1] 270.6 281,0, 291, 6| 304.7) 319.3| 338.5 Fixed investment._____......_..___ X 3 X g 3 .
Nonresidential. _. 3 L X , 3 X

Purchases of goods and services......| 106.6] 116.9| 108. 4] 111.5| 114, 3] 117.2| 124.5) 126.5 Structures....__ ... 3 3 3 . A .

National defense 3 78.7| 75.3] 75.8{ 76.6/ 78.4/ 84.0{ 84.7 Producers’ durable equipment.__ 143.2] 132.3 139, 2| 145.5] 154.5) 160.7
ther. .o iaa. 38.2] 33.1; 35.7] 37.7| 38.8) 40.6{ 41.8 Residential structures..__....._... 1 191, 4 179.7 190. 0] 195.9| 197.9( 204.3
Nonfarm. ... .. ... 191. 6| 179.8 190, 2| 196.1! 198.1( 204.4

Transfer payments....._............ 95.5! 117.0| 98.8| 106.5] 113.6| 120.8| 127.2( 138.5 ) 0 ¢ | DRI 183. 5] 171.8 181. 5| 187.5( 189, 4| 195. 4
To persons._....... 92.9( 114.4| 96.3( 104.0( 110, 8| 118. 4| 124.5| 135.8 Change in business inventories. ... [-cocoufcaeooofascccafoncmec]oacaaloacefemcaa]aenans
To foreigners (net) 2.6 2.6| 2.8 2.5 2.7 2.4 2.7 27

Net exports of goodsand services______|...___| |- co.lecocafoceacc]ocamac]ocomaa]oas

QGrants-in-aid to State and local gov- Exports. e iiiaas 195.0f 164.8 188.7| 202.5| 210.9f 214.2
ernments.______ ... ... 40.5| 43.8( 41.0] 42.9' 43.2| 43.4| 45.5| 50.2 b6 61 a10) o - S 219.7{ 170.9 214.9] 230.8| 239.3{ 242.9

Net interest paid - _.__._.________.__ 16.3| 18.8] 17.6| 17.9| 18.7| 19.11 19.7( 19.7 Government purchases of goods and

Subsidies less current surplus of gov- Bervices. ... ... ... 211,8| 196.5 208.8| 214,1) 221, 4 224,6

ernment enterprises...__........ 5.3 2.1 4.8 2.2 13 27 23 35 Federal. ... ...oo.o.ooo..o.. 206, 8| 192.1 203.0 207.4 218.4) 220.3
Subsidies___......... X 200 3.7 L8 15 2.5 2.0l 2.4 Stateandlocal. .. .. .. .o.oooo.. 215,0( 199.3 212. 4] 218.3] 223.2| 227.3
Current surplus....._..oooo_.._._. —.1| =11 -—.4 .2l —. 1 ~.3] —-1.0

Less: evgfsgeaccmalsIQSSdiSburse o —.s of .o —¢ -151 .o .¢ Table18.~Implicit Price Deflators for Gross National Product by

Major Type of Product (8.2)
Surplus or deficit (—), national

income and product accounts_...| —5.6| —8.1| ~2.3| —2.8/ —3.0) —1,9(—24.5|—54,7

Table1s S L ra R E Gress national product_.._______ 154, 31170, 18(158, 93 167, 311172, 07177, 97(181,. 65
able 15.—State and Local Government Receipts and Expenditures

(.3, 3.4) ceipts and Expendi Final sales. —ooooeooooooooooo. 170.2| 150.3 167.3| 172.1{ 178.1| 181.4
.3, 3.
. 1 <00 2! onm o 107 o] onn o one o o1n | o1n o] aen o 2 Goodsoutput... ... ..o . 40,6 3 52,9| 159.8 N

State and local government receipts.... | 193.5] 207.7| 197.3] 200.6] 205.3] 210.9] 213.9] 219.8 Yo owtpul oo oooooooooooo oo 9 oL4 108 ue 1 e 140 7 163.3
Personal tax and nontax receipts.___| 37.2| 39.5| 38.2| 37.8 33.8 40.3 412 418 Nondurable goods................_.. 167.5) 153.9 165.0| 169.3) 174.8) 177.5
fiogporate profits tex accruals. ... 61 6.7) 6.0 6.3 6.7 T3 62 45  Servies........o.occoeioocercocencns 189.9| 170.7 167.9) 192.4) 195.9) 108.9
R e — ————— 58.0! 104.9] 100.0( 101.2) 104.0| 107.0) 107.6! 100.5 SrUCtures. .- -.ocoovmnnonrn o 202.6) 188, 00.0/ 206.0 211.8) 216.

ontributions for social insurance. .. . .8 12 3 12,7) 13.0] 13. 13.7 .

Federal grants-in-aid______._________ 40.5| 43.8| 41.0| 429 43 2| 234 55 502 Addendum: Grossautoproduct.._____. 121, 5| 113, 0, 118.7; 124,0 127.2| 127, 6

State and loeal government expendi- . . z

L R 184.4] 205, 9| 192.7| 197.4 2033 208.8| 214.0) 221,5 Table 19.—Implicit Price Deflators for Gross National Product by

Purchases of goods and services.____. 160.8 192. 3| 177.9| 184.8| 190.1] 195.1| 199. 3| 205.1 Sector (8'4)

grz;r;sffr patyme(rilts to persons...__.. 20.1| 20.2] 20.8] 19.1| 19.8] 20.4! 21.3| 22.9

nterest paid...... bt} 1. —l. -1 - - -1, bt *

Subsidies less ourrent suipias orgev] o ThO| Th2 Tho) Lo 1.6 —1.5) —1.4 Gross national product............ 170, 18158, 93 167, 31[172, 07(177, 97|181. 65
Subsidies. o orPISeS-oceoe o] —AT] 8.0 —48) —49) 8.0 =5.0) ~5.01 =51 Grog domestic product ... 169, 62]158. 81 166.75|171, 41(177. 36(181, 23
Current surplus......__........... 4.8 5.1 49 50 51 51 52/ 52 BUSIOESS. oo 160. 51150. 0 127.; 162.3 168.0 i

: - Nonfarm. . 159.1(147.0 156. 161. 3 .

Lo ent? Acoruals less disburse- | 0ol ol 0 e o o o FATM. ool 12T 195, 4{228. 5 177.8 | 170.1| 203.1| 168.3
Surplus or deficit (=), national Households and institutions._.._..._ P23 351 DS SN N IS NP M,

income and productaccounts_.. | 9.2 1.8/ 4.6 3.2 20 21 —.1| -17 General government._—_..........._. 250. 91244. 248.5 | 251.5( 257. 1] 260.9

Addenda: Federal . __.._._..__ 264, 5(257.3 260.7 | 263.0| 275.0( 277.1
Surplus, social Insurance funds_._.._ 9.1 9.7 9.4 9.6 a7 98 o8 99 State and local 244, 2{237. 242.5 | 245.9| 248.5| 253.3

Surplus or deficit (—) all other
State and local funds____.______. 1] —7.9] —4.7| ~6.4) —7.71 =7.7| —0.9|—11.6 Restofthe world_ ... ... .
Addendum: Gross private product_____ 163, 34/152, 10 160, 51i165, 35/171, 04174, 41

Table 16.—~Sources and Uses of Gross Saving (5.1)

Groess privat ing_ ... ... . i i
privatesaving_ ... _______ 210,9] 213.8| 229.4| 224.1 207, 3 196.2| 227.5| 222.1 Table 20.—Change from Preceding Period for
Personal saving......._____________ 74,40 77.0 89.3| se.4| 71.5| 655 86.5 75.0 Selected Aggregates (7.7)
Undistributed corporate profits. _._. 43.3| 52.4{ 42.5 51.6] 50.5 611 46.2] 28.0
Corporate inventory valuation ad-
justment —17.6(—35.1|—16. 3| —27.7/—33. 4| ~51. 2| —28. 1| —7.0 Percent Percent at annual rate
Corporate
Ngln 0;;%?2% i ; 1.2y 76.7| 73.1 74.1| 75.7( 77.6| 79.3] 8L2
c € capital consumption G tional product:
allowances 30.6| 42.8| 40.9| 417 42.8) 43.2 43.6] 44.0 = Courront AOUAIS oo 1.8 7.9 1L2 7.6 97 42 -3.8
Wage accruals less disbursements .00 .o .o .ol .o .of .o .o Constant dollars___ ] 5.9 —21| 23 —1.8| —1.9| —9.0{~11.3
. Implicit price deflato | 5.6 10.3] 8.6 9.4f 11.9] 14.4; 8.5
Government surplus or deficit (—), Chain price index_....... ] 6.0 10.0f 8.6 9.8 12,7 1L.7] 7.8
national income and product Fixed-weighted price index_____..._. 6.3] 10.7] 9.3 1.1y 12.7] 12.5| 7.4
account®._______.____.__.._____.___. 3.5 —6.3 2.3 .4 —1,0 .2|—24.6|—56.4
G domestic product:
Federal_.__..___ weee| —58 —8.1] ~2.3] —2.8] —3.0| ~1.9|—20.5|~54 7 " Current QONALE. x orerrmeeeemmeeen 7 77l 1 0.3 9.4/ 4.0 -2
State and local. ... oroooriooilll 9.20 18 46 32 2o o1 —1|-17 Constant dollars. . | 58| —2.0 2.4 -3| —2.1) —9.8/-10.7
. . Implicit price deflator o550 100 8.4 9.0y 1L7] 14.6/ 9.0
Capital grants received by the United Chain price index.._.___. 4 59 97 83 9.2f 12.5( 11.8] 7.8
States (net)é_._____.___.__._._._.._ .0 —20 .0 —81 .o .o .0 .0 Fixed-weighted price index..__.._.. 6.2] 10.4f 9.0 10.6; 12.5) 12.5) 7.5
Grossinvestment_...___..... .. _.____ 209.4| 205.9| 229,1/ 210,1{ 206,6( 199.3| 207.7| 168,7  Gross private product:
i i éurl!:ent dolll)ars 12,2 7.9 112 7.7 101 3.1} —5.4
Gross private domestic investment..| 209, 4| 209. 4| 224.5( 210.5| 211. 8| 205.8| 209.4| 163.1 Constant dollars. ._ 1 6.2 —2.6] 2.3 —2.0| —2.3| —9.9/-12.5
Net foreign investment...._...._..... 1| =315 47 —4 —5.2| =6.5| —1.8] 5.7  TImplicit price deflator 4 57 w07 87 9.9 12.6) 145 8.1
. R Chain price index,..._. .1 5.9 10.6] 8.6 10.6] 13.8 12.0, 8.0
Statistical discrepancy...________._.__. —5.0| 4| ~2.6| —6.3] .3| 3.0 4.8 3.0 Fixed-weighted price index_......_. 6.3 11.4] 9.1 12.3| 13.8] 12.6] 7.7

*See footnote on page 6.




By IRVING STERN

Industry Effects of Government Expenditures:
An Input-Output Analysis

THIS article reports on an important
extension of input-output (I-O) anal-
ysis: the measurement of the industry
effects of government transfer pay-
ments and grants-in-aid.! This article
also provides a comparison of the in-
dustry effects of these payments with
the industry effects of government
purchases. Prior I-O studies only traced
the effects of government purchases.
In recent years government transfers
to persons have increased much more
rapidly than government purchases.
From 1963 (the base year of this study)
to 1974, these transfers increased 308
percent, from $33.0 billion to $134.6
billion, while purchases increased 152
percent, from $122.5 billion to $309.2
billion. In the same period, grants-in-aid
increased even faster—381 percent,
from $9.1 billion to $43.8 billion. Be-
cause of this rapid rise, there is in-
creasing need for facts and techniques
that will help evaluate the effects of
transfers and grants on the economy.
The information presented here can
be used for such evaluations and also

Nore.—Lucy J. Wayne assisted in preparing
the estimates. John C. Hartley and Howard
L. Schreier were responsible for most of the
computer programing.

1. Government transfer payments consist of payments to
persons and to foreigners. The former consist of income re-
ceived by persons, generally in monetary form, for which no
services are rendered currently and of payments to nonprofit
institutions for services other than those performed under
research and development contracts. They include payments
under social security (including medicare), unemployment
insurance, railroad retirement, government retirement,
veterans benefits (including veterans life insurance proceeds),
direct relief, food stamp and black lung programs, and a
few other items. Transfer payments to foreigners consist of
nonmilitary grants, pensions, and other transfers, in cash and
in kind, to foreign governments, other foreign entities, and
persons residing abroad, as measured in the balance of
payments.

Grants-in-aid are defined as Federal payments to State and
local governments and include such items as grants for public
assistance, aid to transportation, urban renewal funds, aid
to education, and research contracts with State universities;
excluded are outlays in kind, such as donations of farm
commodities.
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to measure industry effects of new or
expanded transfer and grant programs.

This article traces the effects on
industry outputs of Federal transfers,
Federal grants-in-aid to State and local
governments, State and local transfers,
and government purchases. Grants-in-
aid were separated into those used for
transfers and those used for purchases.

Transfers and grants-in-aid under
each government program were grouped
by categories of recipients. Consequent
expenditures by recipients were trans-
lated into estimates of expenditures of
each component of GNP and, within
each component, the expenditures were
assigned to the industries that pro-
duced the goods and services. These
estimates were the direct effects of
transfers and grants on the output of
each industry. Next, I-O relationships
were used to calculate the indirect
effects, by measuring the industrial
repercussions on industries supplying
goods and services used by the directly
affected industries. The combination
of direct and indirect effects represents
the total effects on industry output
resulting from GNP purchases.? The
total requirements table of BEA’s 1-O
study for 1963 was used to calculate
these direct and indirect effects.?

The government providing the initial
funds for transfer payments or for

2. The meaning of direct and indirect output effects can
be explained by means of an example. The government
purchases processed foods. These purchases constitute the
direct effect on the output of the food and kindred products
industry. The production of food creates demand for the
agricultural commodities needed to manufacture the
processed foods. In turn, the agricultural industries require
fertilizers and petroleumn products; the fertilizer and
petroleum product industries require chemicals, natural
gas, and crude oils; and so on. These are the indirect effects.

3. T-0O tables for 1967 were not available when this study
was begun. See ‘“The Input-Output Structure of the U.S.
Economy: 1963,” in the November 1969 SURVEY. Also see
*“The Input-Output Structure of the U.S. Economy: 1967,
in the February 1974 SURVEY.

grants-in-aid was identified as the
source responsible for the GNP pur-
chase and the resultant direct and
indirect industry effects. Thus, Federal
grants-in-aid that became State and
local transfers to persons were assigned
to Federal transfer programs and those
that became State and local purchases
were assigned to Federal purchases.
Only State and local transfers and pur-
chases that were financed from own
funds were assigned to State and local
governments.

Organization of the study

Part I of this study presents, for 1963
and 1972, estimates in 1963 prices of
the direct and indirect industry effects
of expenditures resulting from govern-
ment transfers to persons and from Fed-
eral grants-in-aid. The estimates for
1963 were prepared after examination of
a detailed listing of the types of goods
and services that would be purchased
by the recipients of each transfer and
grant program. The estimates for 1972
reflect the levels and mix of the pro-
grams in that year, but they are more
tentative, because they were calculated
by applying 1963 I-O relationships to
the 1972 program detail.

Part IT presents estimates, for 1963,
of the industry effects of total govern-
ment expenditures (excluding interest
payments, subsidies, and the current
surplus of government enterprises),
showing separately the direct and
indirect outputs attributable to govern-
ment purchases of goods and services
and to specific categories of transfer
payments to persons and to foreigners
and of grants-in-aid. Industry effects
are separated into those resulting from
GNP purchases financed by govern-
ment and those resulting from all other
GNP.

9
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Federal transfers to persons and grants-

Part L.—Industry Effects of Government Transier Payments to Persons in-sid and State and local transfers.

The 1972 estimates were converted to

and of Grants-in-Aid, 1963 and 1972 1963 dollars so that the 1963 I-O

GOVERNMENT transfers to persons
and grants-in-aid were higher in rela-
tion to GNP in 1972 than in 1963
because many new programs were
introduced and a number of existing
programs were expanded substantially
in this period. Federal transfers (includ-
ing State and local transfers financed
by Federal grants, other than revenue
sharing) increased from $29.1 billion in
1963 to $64.9 billion in 1972, in 1963
prices (table 1).* They amounted to
4.9 percent of GNP in 1963 and 8.2
percent in 1972, State and local govern-
ment transfers financed from own funds,
excluding those financed from revenue-
sharing grants, rose from $3.9 billion to
$8.6 billion, or from 0.7 to 1.1 percent
of GNP,

Federal grants for State and local
transfers increased 136.9 percent,
mainly because of a large increase
(350.3 percent) in grants for transfers
to families with dependent children
(table 1). Grants for purchases in-
creased more than either total transfers
or grants for transfers—from $6.4
billion in 1963 to $17.6 billion in
1972, or 172.5 percent. The larger
increase reflected mostly the expansion
of existing programs and, to a lesser
extent, new programs. Grants for
existing programs increased 160.0 per-
cent over the period. In 1972, 4.6
percent of the grants for State and local
purchases were for new programs.

4. Current-dollar estimates for 1972 transfers and grants-in-
aid were converted to 1963 prices by use of implicit price
deflators (from the national income and product and the I-O
accounts) that were most nearly applicable to the final
expenditure of the funds. For example, transfers that were
used for personal consumption expenditures (PCE) were
converted by use of the implicit PCE deflator, grants-in-aid
that were used for highway construction were converted by
use of the implicit deflator for highway construction, ete.

The $29.1 billion in 1963 consisted of $27.0 billion paid di-
rectly by the Federal Government and $2.1 billion of Federal
grants-in-aid distributed by State and local governments.
The $64.9 billion in 1972 consisted of $59.8 billion paid directly
by the Federal Government and $5.1 billion of grants-in-aid
distributed by State and local governments. The $59.8
billion included $5.0 billion in medicare payments, which
began in mid-1966.

Revenue-sharing grants, which were started in 1972, could
not be separated between those used to finance transfers and
those used for purchases and are therefore reported as a sepa-
rate category. They amounted to $1.7 billion in 1972.

relationships could be used to analyze

Among the existing programs, social the effect of each program on industry
security and special welfare services outputs in 1972. _

and education had particularly large Because detailed estimates of the
increases (more than 400 percent). industry composition of 1972 expendi-
New programs accelerated expenditures —tures under each program were not

for sanitation, transit, and police available for 1972, personal consump-
tion expenditure (PCE) patterns for

support. )
Methodology 1963 were used. The average expendi-

ture pattern for all grants was used for

Estimation of industry effects revenue-sharing grants, since the latter

As indicated earlier, table 1 shows, in  could not be identified by function.
1963 prices, the expenditures for 1963 To use I-O analysis, a bill of goods
and 1972, by program or function, for must be estimated for each program.

Table 1.—Government Transfer Payments to Persons and Grants-in-Aid, by Government
Providing Funds and by Program or Function, 1963 and 1972

[Millions of 1963 dollars)

1963 1972 Percent

change
] 7 R 92,767 135.2
Federal Government.__ . _._____.___ ... b 84,175 136.8
Transfer payments to persons___._.__.._.__.._.___... el 64, 869 122.9
Financed and distributed by Federal Government__.__________.___________.___._..._. 59, 790 121.8
Benefits from social insurance funds._ . ..o ... ... Lol 46, 396 117.3
Old-age and survivors insurance .. _...._____ . 28, 085 100.0
Disability insurance__ . ... __.__________.. 5 181.8
Hospital and medical insuranee__ .. _._..___ . __ 5,046 |. .. ....__
Unemployment insurance _ . ____.____..._.__ 4,399 50.5
Railroad retirement insurance_. . _......._._. . 1,682 50. 4
Federal civilian pensions_ _ . _____.___.__.___ . 3,185 152, 8
Veterans life insurance....__.._..__..._._. 615 —24.1
Military retirement..__ ... .. _____.___ 2,908 188.8
Veterans pensions and disability payments__________ 4,849 25. 2

Veterans readjustment and unemployment payments__ 1, 889 1,221.0

OtRer... ..o oI 3,748 544.0
Financed by Federal Government grants-in-aid, distributed by State and local govern-
00T 017 2,143 5,079 137.0
Old-age assistance .. ... ... 1,139 1,047 —8.1
Aid to families with dependent children. __._.__ .. _._________..._____. . 735 3,310 350.3
Aid to the permanently and totally disabled and blind - 246 674 174.0
O T L L e 24 48 100.0
Grants-in-aid used to finance State and local government purchases.. _______...__._._... 6,446 17, 564 172.5
Social security and special welfare services__ __ . 1,002 5,859 484.7
Transportation. ... _____.__._._______.... 2,950 2,742 —7.1
Edueation. ... . ... ... 551 2,999 444.3
Health and hospitals. - ... ... ... . 524 850 62,2
National defense._. .. .. . 373 300 —19.6
Housing and community development.._._..._._ ... _._.__....__.. . 323 1,152 256, 7
Agriculture and natural resources. ... ... . oo ... . 270 619 129.3

Revenue-sharing grants-in-aid 1. . ..o 1,742 |oeoooooo
State and local government transfers financed and distributed by State and local govern-
MENES. .l 3,885 8,592 121,2
Direct relief e 1,487 3,303 122.1
Old-age assIStANGE . . i 556 407 —26.8
Aid to families with dependent children__.....__.__.__ - 496 1,978 208.8
Aid to the permanently and totally disabled and blind . 183 400 118.6
General assiStANCE . - . .. 253 518 104.7
Benefits from social insurance funds. . - ... 1,979 4,147 100.6
GOovernment PeNSIONS - - . - o e 1,750 3,840 119.4
Cash sickness compensation - .. 229 307 34.1
O NeT 418 1,142 173.2

1. For this table, all revenue-sharing grants were assumed to finance State and local government purchases. These grants
are also used to finance State and local government transfers, but the amounts are unknown.
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A hill of goods is a breakdown by in-
dustry of an expenditure total; it must
be consistent with the I-O industry

definitions and the prices for the year.

of the I-O tables. The bills of goods for
each program in 1963 and 1972 were
used with the 1963 I-O total require-
ments table to calculate total effects
on industry outputs.

In this study, the assumption was
made, for both 1963 and 1972, that all
transfers and grants-in-aid were spent
in the year in which received. 1t was also
assumed that the spending patterns of
transfer recipients from transfer funds
were the same as the spending patterns
of all families within each of the
demographic and income classes in
which the transfer groups identified in
this study were included.

Estimation of expenditures by trans-
fer recipients

Transfer recipient families ® were
grouped by income class and by selected
demographic characteristics, such as
age of family head, family size, and
families with children under 18. Es-
timates of their expenditure patterns
were based on those of all families in
the same category. Information on the
income classes and demographic char-
acteristics of transfer recipients was ob-
tained from the U.S. Department of
Healith, Education, and Welfare, the
Office of Economic Opportunity, the
Veterans’” Administration, the U.S.
Civil Service Commission, the U.S.
Department of Defense, and the Bureau
of the Census. Information on ex-
penditures by all families in the various
categories was obtained from the 1960—
61 Consumer Expenditure Survey
(CES) ¢ of the Bureau of Labor Sta-
tistics and the U.S. Department of
Agriculture.

The CES 1960-61 expenditures for
each category of family were classified
into 42 products and services consistent
with the detailed classifications shown
in table 2.5 “Personal Consumption
Expenditures by Type of Product,”
usually published in the July Survry.

5. Families include unrelated individuals, who are con-
sidered to be single-person families for this article.

6. This is the latest CES available. The resuits of the 1972-
73 CES are Lo be published in 1976.
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The expenditures for each group were
converted to 1963 prices by means of
detailed price indexes. These expendi-
tures were then multiplied by the
relative change from 1960-61 to 1963 in
the number of families in each category
to derive interim estimates of expendi-
tures for 1963.

These interim estimates for each
demographic or income class category
were aggregated to derive CES-based
estimates of expenditures by all families
for 1963 for each of the 42 product and
service groups. The aggregates for all
families were compared with the PCE
estimate for each of the 42 groups, and
then the CES-based estimates were
adjusted proportionately so that the
all-family aggregate equaled the PCE
estimate. These estimates were then
assigned to the relevant 1-O industry
using the “bridge” table that relates
PCE in the national income and prod-
uct accounts (NIPA) to PCE in the
I-0 accounts.”

These calculations resulted in final
estimates of 1963 consumption expend-
itures by families by demographic and
income class category. These estimates
were then matched with the families
receiving the various kinds of trans-
fers. For programs with low income
requirements, recipients were classified
by income class as well as demographic
characteristics. For the old-age assist-
ance program, for example, the expend-
iture pattern used was that for families
whose head was aged 65 or over, within
specified income classes. For the pro-
gram Aid to Families with Dependent
Children (AFDC), the expenditure pat-
tern used was that for families with
children under 18, within specified in-
come classes and by size of family.

For other programs, with some excep-
tions, the families were grouped only
by age of family head. The important
exceptions were families receiving un-
employment insurance or cash sickness
compensation. These families were
grouped by income class and family
size. For veterans life insurance pay-
ments other than dividends and for a

7. See table 1, in the January 1971 SURVEY article, ‘“Per-
sonal Consumption Expenditures in the 1963 Input-Output
Study.” The table shows the I-O industry composition of the
1963 expendituresin each of the 83 functional categories into
which PCE is classified.
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portion of Federal ‘“‘other” transfers,
the expenditure pattern for all con-
sumers was used. For hospital and
medical insurance benefits and for por-
tions of other veterans benefits, cash
sickness compensation, and ‘other”
Federal and State and local transfers,
the expenditures were assigned directly
to the industries providing the goods
and services.

For 1972, government transfers to
persons in each of the demographic and
income class categories were estimated
from data provided by the Federal
agencies mentioned earlier. The total
expenditures (assumed equal to trans-
fers) for each category were adjusted
to 1963 prices by use of the implicit
deflator for total PCE. Then the pur-
chases from each industry by each cate-
gory were derived by applying to its
total expenditures its 1963 industry
distribution.

Estimation of expenditures from
grants-in-aid

Federal grants-in-aid programs were
separated into those that financed State
and local transfers and those that
financed State and local purchases. The
procedure used to estimate purchases
for the first group was the same as
that used to estimate purchases by
recipients of transfers financed from
a government’s own funds. For the
second group, the kinds of goods and
services purchased under each program
were based on detailed data on pur-
chases by State and local government
functional categories, disaggregations
of State and local construction ex-
penditures into specific construction
activities, and personal consumption
expenditure data prepared for the 1963
1-0 study.

Direct Effects on Industry Out-
puts of Transfer Payments to
Persons and of Grants-in-Aid

Table 2 shows, for 1963 and 1972,
the direct output effects on selected
industries of each dollar of government
transfers to persons and Federal grants.
Transfers are shown separately for
Federal and for State and local govern-
ments. Grants are separated between
those used to finance transfers and those
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used to finance purchases. The in-
dustries shown are those with moderate
to large effects in any transfer or
grant-in-aid category (with the two
agricultural industries considered as
one).

From 1963 to 1972, the largest
change in industry output attributable
to total government transfers (column
2 less column 1) occurred in the medical,
educational services, and nonprofit or-
ganizations industry (I-O 77), which
increased from 10.9 cents to 17.1
cents for each dollar of total transfers.
This increase resulted almost entirely
from the Federal medicare program,
for which payments started in mid-1966.
Other changes were minor; most were
small decreases.

For State and local government
transfers financed by grants-in-aid, the
most important changes in output (col-
umn 8 less column 7) resulted largely
from shifts in the types of public assist-
ance programs. For example, grants for
AFDC increased from 34.3 percent of
the total of grants used to finance
State and local transfers in 1963 to
65.2 percent in 1972, whereas those for
the old-age assistance program declined
from 53.1 to 20.6 percent. The effects
on output were: increases in the food
and kindred products industry (I-O 14)
and the apparel industry (I-O 18)

SURVEY OF CURRENT BUSINESS

and decreases in the communications,
except radio and television broadecasting
industry (I-O 66), the electric, gas,
water, and sanitary services industry
(I-O 68), the real estate and rental
industry (I-O 71), and the medical,
educational services, and nonprofit or-
ganizations industry.

For both years, there were important
differences in the effects on industry
outputs resulting from total transfers
(columns 1 and 2) and from transfers
financed from grants-in-aid (columns
7 and 8), because most of the latter
transfers require that recipients have
low incomes.

The major transfer programs for low
income persons are the State and local
government public assistance programs.
There are some Federal programs with
low income requirements, but they are
relatively small and amounted to only
about 6 percent of Federal Government
transfers in both 1963 and 1972. Of the
State and local transfers in 1963 and
1972 (including those financed from
own funds and Federal grants), about
60 percent were distributed to low
income persons. In both years, virtually
all of these payments were under public
assistance programs, and almost 60
percent of public assistance transfers
were financed by Federal grants.

Table 2 also shows that expenditures
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attributable to Federal Government
grants-in-aid that financed State and
local government purchases (columns
11 and 12) had substantially different
effects on industry outputs from those
that financed transfers. This is because
the former are used to finance activities
such as the administration of the public
assistance and other programs, the
construction of highways, the con-
struction and operation of schools and
hospitals, etc., while the latter are used
primarily to finance PCE.

For grants used to finance State and
local purchases, the most important
changes in industry output from 1963
to 1972 resulted from the decrease in
Federal grants for transportation
(mostly highway construction). These
decreased from 45.8 percent of total
grants for State and local purchases in
1963 to 15.6 percent in 1972. As a re-
sult, direct purchases by State and local
governments from the new construction
industry (I-O 11) decreased from 52.4
to 23.0 cents for each dollar of grants-
in-aid funds. Other important changes
resulted from the increase in grants for
social security and special welfare serv-
ices, from 15.5 to 33.4 percent, and the
increase in grants for public education,
from 8.5 to 17.1 percent. The former
led to an increase in purchases from the

Table 2.—~Direct Effects on Industry Output of Each Dollar of Government Transfer Payments to Persons and of Grants-in-Aid, for

Selected Industries, 1963 and 1972
{In 1963 dollars]

Government transfer payments to persons

State and local
Federal Government government
State and local purchases
Industry number and title government financed by
State and local transfer payments grants-in-aid
‘Total Distributed by government financed
Total the Federal transfer payments from own funds
Government financed by
grants-in-aid
1963 1972 1963 1972 1963 1972 1963 19721 1963 19722 1963 19721
(1) 2 @3) @ 5 6) ™ ®) (] (10) an (12)
1 Livestock and livestock products_.___.__._...._._.__.__. 0. 0050 0. 0047 0. 0050 0. 0046 0. 0048 0. 0044 0. 0069 0. 0074 0. 0053 0. 0053 0. 0003 0. 0087
2 Other agricultural products. ___ I . 0084 . 0078 . 0083 . 0077 . 0082 . 0074 L0107 L0113 . 0085 . 0085 . 0016 . 0069
11 New construction.____._.._.. . 0038 . 0006 . 0043 . 0006 . 0047 . 0007 . 0000 . 0000 . 0000 . 0000 . 5241 . 2298
14 Food and kindred products . 1462 L1374 . 1452 . 1351 . 1406 L1281 . 2034 . 2169 . 1536 . 1550 . 0326 L0414
18 Apparel,.; oo et aiaoos . 0296 . 0284 . 0300 . 0283 . 0298 L0274 . 0315 . 0387 L0272 . 0291 . 0003 . 0038
66 Communications, except radio and TV broadcasting__ .. . 0175 L0154 L0177 . 0156 . 0178 . 0158 . 0168 . 0126 . 0160 . 0140 . 0035 . 0048
68 Electric, gas, water, and sanitary services . 0390 . 0354 . 0389 . 0351 . 0380 . 0343 . 0507 . 0450 . 0401 L0371 . 0078 . 0120
69 Wholesale and retail trade . 2020 . 1890 . 2033 . 1884 . 2028 . 1844 . 2104 . 2348 . 1916 . 1939 . 0003 0184
;; . 1552 . 1382 1569 . 1394 1573 . 1405 . 1516 . 1262 . 1427 L1294 . 0078 0187
. 1004 . 1706 . 1028 . 1702 1044 . 1809 . 0819 . 0444 . 1591 .1736 . 0755 . 1958
84 . 0044 . 0099 . 0046 . 0109 . 0049 . 0118 . 0006 . 0005 . 0030 . 0024 2474 . 3262
. 2795 . 2626 . 2830 . 2641 2867 . 2643 . 2355 . 2622 . 2529 . 2517 . 0088 1335
1. 0000 1. 0000 1, 0000 1. 0000 1. 0000 1. 6000 1. 0000 1. 0000 1. 0000 1, 0000 1, 0000 1, 0000

1. Excludes revenue-sharing grants.

2. Assumes that none of the revenue-sharing grants financed State and local government transfer payments.
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Table 3.—~Direct Effects on Industry Qutput of Each Dollar of Selected Government Transfer Payments to Persons, for Selected
Industries, 1972
[In 1963 dollars]
Government transfer payments Selected public assistance Selected Federal Government
to persons transfer payments to persons transfer payments to persons
By type By level ! Social insurance funds Military
Aid to Aid to the retirement
. families perma- and Un-
Industry number and title Total with Old-age nently 0Old-age veterans employ-
Public| Al Fed- | State | dependent | assistance | and totally and Disability | Federal pensions ment
assist- | other eral and children disabled | survivors | insurance civilian and insurance
ance local and blind | insurance pensions | disability
payments
) )] ® [€)] (5) 6) ) (8) ()] 10) an (12) (13)
1 Livestock and livestock products.| 0.0047 | 0.0074 { 0.0044 | 0.0044 | 0.0061 0. 0080 0. 0064 0. 0060 0. 0050 0. 0048 0. 0049 0. 0048 0. 0046
2 OQther agricultural products. ... .0078 | .0114 | .0073 | .0074 | .0096 . 0121 . 0101 . 0095 . 0085 . 0078 . 0082 . 0079 . 0076
3 Forestry and fishery products . L0019 | L0011 | .0011 | .0015 . 0020 . 0016 L0015 . 0012 . 0011 . 0012 . 0012 . 0011
14 Food and kindred products. 2169 | .1272 | .1281 | .1780 L2341 . 1904 . 1753 . 1454 .1351 . 1419 . 1389 L1307
15 Tobacco manufactures. ... 0232 0104 | .0105 0176 0280 0119 0158 0102 0140 .on7 0128 0137
18 Apparel .. . . ... . L0373 1 .0272 | .0274 | .0326 . 0446 . 0198 . 0258 . 0267 . 0393 . 0311 . 0362 . 0369
22 Household furnitur . L0060 | .0056 | .0057 | .0056 . 0067 . 0040 . 0051 . 0053 . 0088 . 0061 . 0071 . 0091
29.01 Drogs-..... ..o S L0084 | ____ L0095 1 L0096 | L0030 oo |oiiifeeeiiaaoo . 0100 . 0050 . 0084 . 0067 . 0064
29.02,.03 Cleaning and toilet preparations_| . 0087 0136 | .0080 | .0081 | .0111 . 0152 0104 0109 . 0087 . 0096 . 0088 . 0091 . 0096
34 Footwear and other leather
produets._ ... .__.._.._. L0065 § L0115 | .0059 L0059 [ . 0092 0141 . 0056 . 0070 . 0056 . 0087 . 0066 . 0078 . 0081
54 Household appliances__.________ L0065 | .0097 | .0061 | .0061 | .0080 0110 . 0064 . 0074 . 0063 . 0078 . 0066 . 0069 . 0081
59 Motor vehicles and equipment___| .0291 | .0212 | .0301 L0298 | . 0260 0238 0129 L0174 . 0284 . 0444 . 0338 . 0386 . 0449
66 Communications, except radio
and TV broadeasting.._.._..._. L0154 0126 0157 | .0158 0135 . 0080 0236 0192 0196 0147 0182 0163 0146
68 Electric, gas, water, and sanitary
services_ - ... ____.___... L0354 | .0450 | .0341 | .0343 [ .0401 . 0394 . 0615 . 0500 . 0425 0298 . 0380 . 0337 . 0295
69 Wholesale and retail trade.. .. __. . 1890 2335 | .1833 | .1844 | .2091 . 2574 . 1800 1906 . 1984 2243 L2074 . 2159 2187
70.04 Insurance carriers___.___._____._. L0130 | . 0104 0133 | .0134 ] .0109 . 0109 . 0096 . 0090 0140 . 0178 . 0154 L0172 0166
71 Real estate and rental___________ 1382 | .1260 1398 | .1405 | .1282 . 0963 L1977 . 1699 1675 . 1455 . 1566 . 1485 . 1430
77.01-.03 Medical ... .._._..... __..._... L1200 | . 0143 1336 § .1378 | .0425 . 0004 . 0002 . 1082 0730 . 0432 . 0631 . 0521 . 0478
77.04,.05 Educational services and non-
profit organizations..___._.__.. 0506 | .0207 | .0532 | .0431 1 .0831 . 0119 . 0989 0159 . 0333 . 0345 . 0351 . 0372 . 0319
Allother. .. ... ... ___._._._. L1818 | L1684 | L1842 | 1866 [ 1643 1761 . 1490 1555 . 1904 . 2038 . 1969 .2011 L2171
Total_.___ .. .. ... 1.0000 | 1,0000 | 1,0000 { 1,0000 | 1,0000 1, 0000 1, 0000 1, 6000 1. 0000 1, 0000 1, 0000 1, 0000 1, 0000

1. This refers to the government distributing the transfers, not the government providing the funds.

medical, educational services, and non-
profit organizations industry, from 7.6
to 19.6 cents. The latter led to an in-
crease in purchases from the govern-
ment industry (I-O 84),% from 24.7 to
32.6 cents.

Public assistance and all other trans-
fer programs

Table 3 shows, for 1972, the direct
effects on industry output of each dollar
of government transfer payments to
persons for major transfer programs.
Similar information is available for
1963, but the differences between the
2 years were generally not large; hence,
this discussion covers only 1972.

The industry composition of expendi-
tures by families on public assistance
(column 2) differed from that of ex-
penditures by families receiving other
transfers (column 3). Families on public
assistance spent relatively more for
food, apparel, footwear, tobacco, whole-

8. Inthe I-O accounts, the government industry is defined
as the compensation of general government employees exclu-

sive of that paid to construction workers on government
payrolls.

sale and retail trade,® and utilities.
They spent less for rent, motor vehicles,
drugs, medical services, and hospitals.
Expenditures for the last three items
were smaller because, under the medic-
aid program, governments generally
paid the pharmacists, doctors, and hos-
pitals directly. (In the NIPA, these
payments are included in State and
local government purchases of goods
and services.)

Selected public assistance programs

The industry distribution of expendi-
tures was substantially the same under
the three major public assistance pro-
grams (columns 6-8 of table 3). How-
ever, a few differences and their sources
are worth mentioning. Families in the
AFDC program spent more for food,
apparel, footwear, tobacco, cleaning
and toilet preparations, motor vehicles,

9. Because of the larger expenditures for food, apparel, foot-
wear, and tobacco, the expenditures for the wholesale and
retail trade services required to deliver these items to the
consumer were also larger.

household appliances, and furniture,
and less for rent, telephone, utilities, and
insurance, than families receiving pub-
lic assistance because of old age or dis-
ability. Compared with families receiv-
ing disability benefits, families receiving
old-age public assistance spent more
for rent, telephone, utilities, food, and
insurance, and less for apparel, foot-
wear, tobacco, motor vehicles, house-
hold appliances, and furniture. Associ-
ated wholesale and retail trade costs
were therefore smaller.

Many persons receiving old-age as-
sistance were in homes for the aged and
thus spent large proportions of their
funds to purchase the services of non-
profit organizations, which own a signifi-
cant number of these homes. Many
persons receiving disability payments
under public assistance programs were
in hospitals or convalescent homes;
thus, their purchases from the medical,
educational services, and nonprofit or-
ganizations industry were relatively

large.
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Federal-State-local transfer programs

The expenditure pattern of families
receiving State and local government
transfers (column 5) differed consider-
ably from that of families receiving
Federal transfers (column 4). The
former group spent more for food,
apparel, footwear, tobacco, wholesale
and retail trade, utilities, and the serv-
ices of nonprofit organizations, and less
for medical services, rent, and drugs.

The greater importance of expendi-
tures for services of nonprofit organiza-
tions and the lesser importance of
expenditures for medical services and
drugs under State and local transfer
programs than under Federal programs
was a consequence of the State and local
public assistance programs. The greater
importance of educational services in
State and local transfer payments was
a consequence of the category “other
transfers.” In 1972, $626 million, or
54.8 percent, of these funds were
transfers to private educational organi-

Table 4.—Direct Effects on Industry Output
of Each Dollar of Transfers Other Than
Public Assistance Payments to Persons
and of All Other Personal Consumption

Expenditures, for Selected Industries,
1963
Personal consumption
expenditures
Industry number and title Financed by
other than All
public other
assistance PCE
transfers
1 Livestock and livestock
produets_._____._______ 0.0048 | 0.0047
2 Other agricultural prod-
uetS.w . 0081 . 0076
14 Food and kindred prod-
uets.. .. L1391 . 1324
15 Tobacco manufactures.... . 0110 . 0134
18 Apparel..._______ .. _.___ . 0296 . 0371
22 Household furniture...... . 0061 . 0082
29.00 Drugs._._.___.__._____.___ . 0083 . 0050
29.02,.03 Cleaning and toilet prep-
arations_._._.__________ . 0086 . 0092
34 Footwear and other
leather products........ . 0064 . 0082
54 Household appliances..... . 0065 L0075
59 Motor vehicles and
equipment_____________ . 0355 . (414
66 Communications, except
radio and TV broad-
casting_._._.._______.___. . 0176 . 0145
68 Electric, gas, water, and
sanitary services.__..___ . 0376 . 0296
69 Wholesale and retail
trade ... ... ..... .2010 . 2163
70.01-,03 Finance......c..____...... . 0036 . 0255
70.04 Insurance carriers........ . 0147 . 0217
71 Real estate and rental . 1557 . 1424
77.01-.03 Medical.........____.__.. . 0664 . 0455
77.04,.05 Educational services and
nonprofit organizations. . 0468 . 0297
Allother.._._........ L1926 . 2001
Total._______..___.. 1, 0000 1, 0000
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Table 5.—Total and Direct Effects on Industry Output of Each Dollar of Government
Transfer Payments to Persons and of Grants-in-Aid Used To Finance State and Local
Government Purchases, for Selected Industries, 1972

{In 1963 dollars)
Grants-in-aid used to
Government transfer finance State and
. payments to persons local government
Industry number and title purchases 1
Total Direct Total Direct
1 Livestock and livestock products......._.____._. 0. 0666 0. 0047 0. 0344 0. 0087
2 Other agricultural products. . . 0540 . 0078 . 0279 . 0069
8 Crude petroleum and natur . 0232 . 0000 . 0131 . 0000
11 New construction.......... . 0006 . 0006 . 2208 .2208
14 Food and kindred products . 1904 L1374 . 0690 . 0414
16 Broad and narrow fabrics, varn, and thread mills...._________ L0244 . 0013 . 0053 . 0004
24 Paper and allied produects, except containers.._._. . 0244 . 0033 . 0120 . 0008
26 Printing and publishing..._ ... ___________ . 0315 . 0076 0109 —. 0005
27 Chemicals and selected chemical products....._... 0233 . 0011 0183 . 0022
20, 01 DU e m oo . 0141 . 0084 0300 . 0226
29,02,.03 Cleaning and toilet preparations. ... ... ... L0117 . 0087 . 0049 . 0022
31 Petroleum refining and related industries._____. . 0380 L0199 . 0262 . 0051
36 Stone and clay produets..._ .. .. ... _.___ . 0037 . 0005 . 0277 . 0005
37 Primary iron and steel manufacturing..._ ... L0179 . 0000 . 0379 . 0002
40 Ileating, plumbing, and structural metal products_....._____. . 0022 . 0002 0229 . 0006
65 Transportation and warehousing. .. _.______._ ... ____... . 0588 . 0230 0432 . 0084
68 Electric, gas, water, and sanitary services . 0702 . 0354 . 0357 L0120
69 Wholesale and retail trade_..___...____.... .. ... . 2355 . 1890 0598 . 0184
71 Real estate and rental 1968 . 1382 . 0523 . 0187
73 Business services. .. ... ... L0571 . 0077 . 0536 . 0106
77.01-.03 Medical. .o ... L1219 L1201 1869 . 1868
77.04,.05 Educational services and nonprofit organizations . 0523 . 0506 . 0102 . 0090
80 Imports. . ...l . 0323 . 0069 . 0164 . 0013
84 Governmentindustry._ . .. ... ___........ . 0099 . 0099 . 3262 . 3262
Allother .o 5117 2177 2920 . 0867
Total o iiiiioa- 1,8725 1, 0000 1, 6466 1, 0000

1. Excludes revenue-sharing grants.

zations. The remainder covered a large
list of small items.

Selected Federal transfer programs

Table 3 shows the industry composi-
tion of purchases by recipients of
Federal transfers for the five major
programs (columns 9-13) that made up
the bulk of these payments. For most
industries, there were few substantial
differences among these programs. Ex-
penditures for processed foods ranged
from 13.1 to 14.5 cents for each dollar
of expenditures for each program; for
tobacco, from 1.0 to 1.4 cents; for
wholesale and retail trade, from 19.8
to 22.4 cents.

The expenditure differences reflected
age differences of the recipients in the
various programs. For example, those
receiving old-age and survivors insur-
ance (OASI) benefits spent less than
others for motor vehicles, furniture,
tobacco, apparel, footwear, wholesale
and retail trade, and insurance than
any other recipient group, and more
for medical services, drugs, food, tele-
phone, utilities, and rent. Those re-
ceiving Federal disability benefits spent
more than any other group for insur-

ance and apparel and less for rent. The
latter group and those receiving un-
employment benefits spent the most
for motor vehicles. Groups receiving
Federal civilian and military pensions
and those receiving veterans benefits
were generally in the middle range of
expenditures in each industry.

Transfers other than public assist-
ance, and all other PCE

Table 4 shows the purchase pattern
of families receiving transfers other
than public assistance and that of all
other families. The former spent rela-
tively more than the others for food,
rent, drugs, medical services, telephone,
utilities, and the services of educational
and nonprofit organizations. They spent
less for tobacco, apparel, footwear,
motor vehicles, furniture, household
appliances, wholesale and retail trade,
and insurance.'® Most of these differ-

10. The finance industry, which had the largest difference,
was excluded from this list due to serious data gaps. The
1960-61 CES data, which were the basis for most of the esti-
mates of spending by transfer recipients, excluded informa-
tion on the following PCE categories: brokerage charges and
investment counseling, and services furnished without pay-
ment by financial intermediaries.
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ences are explained by the higher
average age of transfer recipients.

Direct and Indirect Effects on
Industry Outputs of Trans-
fer Payments to Persons and
of Grants-in-Aid

The preceding section was con-
cerned with the direct effects on in-
dustry outputs, for 1963 and 1972, of
expenditures by transfer recipients and
of grants-in-aid. This section considers
both the direct and indirect effects of
these expenditures.

Table 5 shows, for 1972, the total and
direct effects on industry outputs of
each dollar of total government trans-
fer payments to persons and of each
dollar of Federal grants-in-aid used to
finance State and local government
purchases of goods and services.!"

The estimates of industry effects of
funds spent by transfer recipients
show that a number of industries
subject to little or no direct effects
provided substantial amounts of pro-
duction to support direct purchases
from other industries. For example,
although only 0.5 cent of livestock and
livestock products and 0.8 cent of other
agricultural products were purchased
directly, these industries (I-O 1 and 2)
produced 6.7 cents and 5.4 cents
worth of products to support each
dollar of spending from transfers to
persons. The crude petroleum and
natural gas industry (I-O 8) had no
direct sales, but it produced 2.3 cents
worth to support 1 dollar of all transfer

SURVEY OF CURRENT BUSINESS

direct effects and also large indirect
effects were food and kindred products
(I-O 14), petroleum refining and re-
lated industries (I-O 31), transporta-
tion and warehousing (I-O 65), electric,
gas, water, and sanitary services (I-O
68), wholesale and retail trade (I-0 69),
and real estate and rental (I-O 71).
In total, industries provided an ad-
ditional 87.3 cents of output to support
the direct spending of 1 dollar of PCE
by transfer recipients.

Grants-in-aid used to finance State
and local government purchases also
had large indirect effects on industry

15

outputs. Only three industries (exclud-
ing new construction, for which output
goes entirely to final demand and hence
is not subject to indirect effects) had
direct sales in excess of 4 cents. When
total effects were calculated, four addi-
tional industries had sales in excess of
4 cents, two between 3.5 and 4 cents,
and five between 2.5 and 3.5 cents. Of
these last seven, five had very small
direct sales (i.e., less than 1 cent). In
total, industries sold an additional 64.7
cents of output to support 1 dollar
of grants used to finance State and
local purchases.

Part Il.—Industry Outputs Attributable to Government Purchases
and to Other Purchases of GNP Financed by Government, 1963

THIS part of the study extends the
analysis of government spending in
1963 by presenting the industry effects
of government purchases of goods and
services and transfer payments to for-
eigners in addition to the effects of
transfer payments to persons and
grants-in-aid. 12

Table 6 summarizes government and
other purchases of GNP in 1963. The
government portion includes, in addi-
tion to direct purchases, purchases of

12. For conceptual and technical reasons, the other compo-
nents of government expenditures—subsidies less current
surplus of government enterprises ($0.8 billion) and net in-

terest paid ($8.5 billion)—were excluded from this analysis. -

GNP financed by government through
transfer payments and grants-in-aid.
The remainder, all other GNP, repre-
sents purchases of GNP that are not
financed by government.

The $156.9 billion of purchases of
GNP attributable to government con-
sisted of $123.2 billion of purchases by
government and $33.7 billion of other
purchases. Of the $123.2 billion, $116.5
billion was direct government purchases
financed from own funds and $6.7 bil-
lion was State and local government
purchases financed from Federal Gov-
ernment grants-in-aid and transfers (to
persons and to foreigners). The $6.7

Table 6.—Purchases of GNP Financed by Government and Other Purchases of GNP, 1963
[Millions of dollars]

spending. Other industries that were Purchases Other GNP
subject to fairly 1
]11 ; %rf arge total effects, but State persona) s -
Total and consumption private e
Sma lre(}t: e ects, were broad and Total | Federal | local Total |expenditures| domestic |exports
narrow fabrics, yarn, and thread mills investment
(I-0 16), pa.per and allied products, gnp. 590,389 | 123,197 | 64,115 | 59,082 | 467,191 375,540 85,839 | 5,812
except containers (I—O 24)) Prmtmg Purchases of GNP financed by gov- . 93 107 152412 | 33 680 32 669 126 885
and publishing (I-O 26), chemicals and eMMent. oo 166,877 | 123,197 | 70,785 | 1 52,4 » 08 g
. Government purchases financed
selected chemical products (I-O 27), by own funds b e 116,527 | 116,527 | 64,115 | 52,412 ..o b
primary iron and steel f i O e e financed by gov- | 350 | 6,670 | 6,670 233,680 32,660 126 885
steel man ernment.........__..._ . __. 40, , , 670 ... ,
. . u acturlng Financed by Federal .. _.____. 36,482 6, 670 6,670 |.._.._... 2 29,812 28, 801 126 885
(I-O 37), business services (I-0 73) Transfer payments to persons.| 26,961 7| |10 226,784 26, 658 126 |-
di e Transfer 2payments to for- 032 “ o o8
a — eigners® ____..._..__...__..} 932| 47| 47 |.eo...._.
nd imports (I-O 80). pSrantsinaids 8,38 | 6,446 | 6446 .
7 3 . inanced by State and local. . _. , 868 | |l
IndUStneS SUb]eCt to Substantlal Transfer payments to per-
SONS 2ol ... 3,868 |- oooof o
) All other purchases of GNP__.___.. 433,511 |||, 433,511 342,871 85,713 | 4,927
11. The estimates for 1963 are not shown in table 5 because

they were similar to those for 1972; however, related infor-

mation for 1963 is included in table 9. 1. Excludes $6,670 million ofrState and local government purchases financed by the Federal Government.

2. See technical note (1) for an explanation of these items.
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N CHART 1

Industries Ranked by Percent of Qutput Directly and Indirectly Attributable

to Government Purchases and Other Purchases of GNP Financed

by Government, 1963

Industry No. and Title

13 Ordnance & Accessories

60 Aircraft & Parts
56 Radio, TV & Communic. Equip.
57 Electronic Components
50 Machine Shop Prod.

9 Stone & Clay Mining

12 Maint. & Repair Construction
6 Nonferrous Metals Mining
82 Office Supplies

11 New Construction
61 Other Transport. Equip.

62 Scientific & Controlling Instr.
36 Stone & Clay Prod.
40 Heating, Plumbing, etc. Prod.
55 Lighting & Wiring Equip.

73 Business Services

38 Primary Nonferrous Metals
53 Electric Industrial Equip.

63 Optical & Photo. Equip.

27 Chemicals & Chemical Prod.
51 Office & Computing Machines
10 Chemical Materials Mining
37 Primary Iron & Steel

65 Transportation

80 Imports

5 [ron & Ferroalloys Mining
41 Screw Machine Prod., etc.

81 Bus. Travel, Entertainment, etc.

31 Petroleum Refining
43 Engines & Turbines
78 Federal Gov't Enterprises
7 Coal Mining
8 Petroleum & Gas Mining
30 Paints & Allied Prod.
42 Other Fabricated Metal Prod.
79 State & Local Gov't Enterprises
58 Misc. Electrical Mach., etc.
68 Electric, Gas, etc. Services
66 Communication, Ex. Radio & TV
23 Other Furniture & Fixtures

77 Medical, Educ., & Nonprofit Grg.

26 Printing & Publishing
32 Rubber & Misc. Plastics Prod.
49 General Industrial Mach.
47 Metalworking Mach.
24 Paper and Allied Prod.
21 Wooden Containers
29 Drugs, Cleaning Prep., etc.
25 Paperboard Containers & Boxes
35 Glass & Glass Prod.
46 Materials Handling Mach.
28 Plastics & Synthetic Materials
52 Service Industry Machines

67 Radio & TV Broadcasting

4 Agricultural Services, etc.

39 Metal Containers

20 Lumber & Wood Prod.

72 Hotels, Personal Services, etc.
75 Auto Repair & Service

71 Real Estate & Rental

2 Other Agricultural Prod.

14 Food & Kindred Prod.

1 Livestock & Prod.

19 Misc. Textile Prod.

64 Misc. Manufacturing

69 Wholesale & Retail Trade

45 Construction & Mining Mach.
59 Motor Vehicles & Equip.

17 Misc. Textiles & Rugs

16 Fabric, Yarn, etc. Mills

70 Finance & Insurance

54 Househoid Appliances

33 Tanning & Industrial Leather
18 Apparel

34 Footwear & Leather Prod.
76 Amusements

15 Tobaceo Manufactures

22 Household Furniture

48 Special Industry Mach.

44 Farm Mach. & Equip.

3 Forestry & Fisheries

Percent
0 10 20 30 40 50 60 70 80 90 100
I Government purchases
B Other purchases of GNP
financed by government
| I | 1 | I § 1 1 | 1 [
0 10 20 30 40 50 60 70 80 90 100

U.S. Department of Commerce, Bureau of Economic Analysis

Note.—For the last industry (I-0 3), the total is 3.2 percent.
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billion primarily represented purchases
financed from Federal grants other than
those for public assistance; it also
included $177 million of expenditures
by transfer recipients in State and local
hospitals and schools, and $47 million
spent for training foreigners in State
and local institutions of higher
education.’®

PCE accounted for $32.7 billion of
the $33.7 billion that did not represent
government purchases. The remaining
$1 billion consisted of $126 million in
gross private domestic investment, rep-
resenting new construction by nonprofit
organizations financed from transfers,
and $885 million in net exports, repre-
senting purchases of U.S. goods and
services financed by foreign countries
with funds from Federal Government
transfers.'

The $32.7 billion for PCE included
$28.8 billion financed from Federal
funds and $3.9 billion from State and
local funds. Most of the Federal funds
($26.7 billion) consisted of direct trans-
fer payments to persons, and the re-
mainder ($2.1 billion) consisted of
grants-in-aid that became transfers to
persons.'® Slightly more than half of the
$2.1 billion consisted of old-age assist-
ance grants, and almost all of the rest
consisted of AFDC and aid to the per-
manently and totally disabled and

blind.

Total government expenditures

Agoregate effects, direct and indirect,
on industry outputs attributable to
total government expenditures are pre-
sented next.!

Charts 1 to 3 and table 7 show for
each I-O industry, the percentage of its
output in 1963 attributable to govern-
ment expenditures. The percentages

13. Technical note (1) provides additional explanation of
the derivation of government-financed GNP other than
purchases.

14. The $885 million in net exports was estimated from
balance of payments statistics.

15. Total grants-in-aid amounted to $8,589 million, of which
$6,446 million became State and local purchases (as discussed
previously) and $2,143 million became PCE. Not included
were $554 million of grants used to purchase land; these
purchases are not part of GNP.

16. Total government expenditures are the sum of purchases
and transfers. Since grants-in-aid are used to finance either
purchases or transfers, they are excluded to avoid double
counting.
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Table 7.~—~Percentages of Industry Qutputs Directly and Indirectly Attributable to Government Purchases and to Other Purchases of

GNP Financed by Government, 1963

Attributable to—

Direct effects attributable to—

Indirect effects attributable to—

Industry number and title

GNP

financed

by
government

Other
Government GNP
purchases ﬁns{)nced

y
government

GNP

financed

by
government

Government

purchases

Other
GNP
financed

b

y
government

Government
purchases

Other
GNP
financed

b

y
government

1

2 ®

@

®)

(6)

®)

)

G0 00

—
SLW-ID >

80

81
82

Agriculture, forestry & fisheries:

Livestock & livestock products.__ ... . ___
Other agricultural products_
Forestry & fishery products...... ...
Agricultural, forestry & fishery services___.____.____.

Mining:

Iron & ferroalloy ores mining__..__.___ . . . ____.___
Nonferrous metal ores mining________.__
Coalmining____.____ . . ____________.
Crude petroleum & natural gas.__.
Stone & clay mining & quarrying ...
Chemical & fertilizer mineral mining_____. _______
Construction:

New construction____._______._ ... ...
Maintenance & repair construction..__...___ .. ...

Manufacturing:
Ordnance & aceessories. ......._ . ... ._........
Food & kindred products. . .
Tobacco manufactures. .. B
Broad & narrow fabrics, y .
Misc. textile .goods & fioor coverings. ... .
xﬁ{pparel _______________________________ .
isc. fabricated textile products____._ . __ .
Lumber & wood products, except containers -
Wooden containers.._.__..____._ .. .______
Household furniture.......
Other furniture & fixtures...........___.
Paper & allied products, except containers
Paperboard containers & boxes.._.__..__
Printing & publishing__..._____.________
Chernicals & selected chemical products._
Plastics & synthetic materials_.____.__.___
Drugs, cleaning & toilet preparations..._
Paints & allied produets_..._..._________
Petroleum refining & related industries..
Rubber & misc. plastics products_.___._.__
Leather tanning & industrial leather products.
Footwear & other leather products_.________ -
Glass & glass produets_ ... _____._____ _
Stone & elay produets... ... ...
Primary iron & steel manufacturing____.
Primary nonferrous metals manufacturing.
Metal containers. ___.__ ... .. ...
Heating, plumbing & structural metal products
Stampings, screw machine products, & bolts__
Other fabricated metal produets.._...____.
Engines & turbines......._..._____
Farm machinery & equipment._._____.__.
Construction, mining & oilfield machinery. .
Materials handling machinery & equipment
Metalworking machinery & equipment.._.
Special industry machinery & equipment._
General industrial machinery & equipment._
Machine shop products............._.__...
Office, computing & accounting machines.
Service industry machines. .. __________.__
Electric industrial equipment & apparatus.
Household appliances. - ... _____.__.______._.
Electric lighting & wiring equipment_ _ _
Radio, television & communication equipment.
Electronic components & accessories..........._._...
Misc. electrical machinery, equipment & supplies.__.
Motor vehicles & equipment.__ ... . _____. ..
Afreraft & parts_.___._________..
Other transportation equipment . __._ ... .__._._.
Scientific & controlling instruments_..__._______ .. __
Optical, ophthalmic & photographic equipment_____
Misc. manufacturing... ... ... .. ...

Transportation, communication & utilities:

Transportation & warehousing______.__...__________
Communications, except radio & TV broadcasting..._
Radio & TV broadeasting_._..__...__.__.___..______
Electric, gas, water & sanitary services._.._..._..__.

Other services:
Wholesale & retail trade.
Finance & insurance.
Real estate & rental
Hotels, personal & repair serv
Business services
Automobile repair & services. -
Amusements. . ....._..__.__._.______..._.._._....
Medical, educational services & nonprofit org. . __.__

Government enterprises:
Federal Government enterprises. _...__.. . ____.___
State & local government enterprises__....____.__...

Imports:

Imports ...

Dummy industries:
Business travel, entertainment & gifts

Office supplies_ ... .. ... ...

b
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Industries Ranked by Percent of Qutput Directly Attributable to Government
Purchases and Other Purchases of GNP Financed by Government, 1963

Industry No. & Title

13 Ordnance & Accessories
60 Aircraft & Parts
56 Radio, TV & Communic. Equip.
11 New Construction
61 Other Transport. Equip.
12 Maint. & Repair Construction
82 Office Supplies
77 Medical, Educ. & Nonprofit Org.
6 Nonferrous Metals Mining
51 Office & Computing Machines
23 Other Furniture & Fixtures
62 Scientific & Controlling Instr.
80 Ymports
29 Drugs, Cleaning Prep., etc.
63 Optical & Photo. Equip.
72 Hotels, Personal Services, etc.
66 Communication, Ex. Radio & TV
57 Electronic Components
65 Transportation
73 Business Services
14 Food & Kindred Prod.
68 Electric, Gas, etc. Services
43 Engines & Turbines
31 Petroleum Refining
53 Electric Industrial Equip.
27 Chemicals & Chemical Prod.
71 Real Estate & Rental
58 Misc. Electrical Mach., etc.
34 Footwear & Leather Prod.
78 Federal Gov't Enterprises
69 Wholesale and Retail Trade
18 Apparel
59 Motor Vehicles & Equip.
19 Misc. Textile Prod.
22 Household Furniture
75 Auto Repair & Services
15 Tobacco Manufactures
26 Printing & Publishing
54 Household Appliances
49 General Industrial Mach.
64 Misc. Manufacturing
46 Materials Handling Mach.
52 Service Industry Mach.
32 Rubber & Misc. Plastics Prod.
50 Machine Shop Prod.
79 State & Local Gov't Enterprises
45 Construction & Mining Mach.
76 Amusements
10 Chemical Materials
2 Other Agricultural Prod.
55 Lighting & Wiring Equip.
7 Coal Mining
70 Finance & Insurance
17 Misc. Textiles & Rugs
47 Metalworking Mach.
35 Glass & Glass Prod.
24 Paper & Allied Prod.
25 Paperboard Containers & Boxes
41 Screw Machine Prod., etc.
44 Farm Mach. & Equip.
42 Other Fabricated Metal Prod.
21 Wooden Containers
16 Fabric, Yarn, etc., Mills
28 Plastics & Synthetic Materials
40 Heating, Plumbing, etc., Prod.
67 Radio & TV Broadcasting
48 Special Industry Mach.
1 Livestock & Prod.
5 [ron & Ferroalloys Mining
36 Stone & Clay Prod.
30 Paints & Allied Prod.
37 Primary Iron & Steel
20 Lumber & Wood Prod.
39 Metal Containers
33 Tanning & Industrial Leather
38 Primary Nonferrous Metals
4 Agricultural Services, etc.
9 Stone & Clay Mining
3 Forestry & Fisheries

U.S. Department of Commerce, Bureau of Economic Analysis
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CHART 2

Note.—For the last industry (1-0 3), the total is -7.4 percent. For each of the three
preceding industries (1-0 38, 4, and 9), the totals are respectively, 0.0, -0.8, and~1.3 percent.

Percent
-10 0 10 20 30 40 50 60 70 80 90 100
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- Government purchases
B Other purchases of GNP
financed by government
l ! | | | I { i |
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are shown separately for those at-
tributable to government purchases and
those attributable to other purchases of
GNP financed by government. Chart 1
and the first three columns of table 7
show the total effects; chart 2 and the
second three columns of table 7 show
the direct effects; and chart 3 and the
third three columns of table 7 show the
indirect effects. In each of the charts,
the industries are ranked by the
percentages of their output attributable
to government, whereas in table 7, the
industries are listed in the numerical
order of the I-O classification. Table 8
is a frequency distribution of the in-
dustries in table 7, grouped by per-
centage of output attributable to
government.

The portion of industry output
directly and indirectly attributable to
total government expenditures ranged
from 90.7 percent for ordnance and
accessories (I-O 13) to 3.2 percent for
forestry and fishery products (I-O 3).
(Chart 1 and column 1, table 7.) Three
industries—ordnance and accessories,
aircraft and parts (I-O 60), and radio,
television, and communication equip-
ment (I-O 56)—had more than 50
percent of their output attributable to
government expenditures, and 12 indus-
tries had 25 to 50 percent. In the last
group, the industries with the largest
proportions were electronic components
and accessories (I-O 57), machine shop
products (I-O 50), and stone and clay
mining and quarrying (I-0 9). (Chart 1
and column 1, tables 7 and 8.)

The direct effects were significantly
more important than the indirect effects
for the three industries with more than
50 percent of their outputs attributable
to government expenditures. Eight of
the 12 industries with 25 to 50 percent
of output attributable to government
expenditures were subject to larger
indirect than direct effects. Examples of
these are electronic components and
accessories, machine shop products,
stone and clay mining and quarrying;
and stone and clay products (I-O 36).
Of the remaining 66 industries, 50 were
subject to larger indirect effects. The
distribution by four percentage groups
of the industry outputs attributable to
government expenditures follows. (Also
see table 7.)
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Number of industries

Percentage of K .
industry output Subject to | Subject to
Total | larger di- | larger indi-
rect effects | rect effects

Total ._............__. 81 23 58
Less than 10 percent_____ 28 11 17
10.0 to 24.9 percent__ ... 38 5 33
25.0 to 49.9 percent_______ 12 4 8
50.0 percent and over_.__. 3 3 0

Chart 1 and the third column of
table 7 show that among the 15 indus-
tries with 25 percent or more of their
output attributable to government ex-
penditures, only maintenance and re-
pair construction (I-O 12) and office
supplies (I-O 82) had increases of 5
percentage points or more attributable
to other GNP financed by government.
Among the 66 industries with less than
25 percent of their output attributable
to government expenditures, 42 had
increases of 5 percentage points or more
in output due to other GNP financed
by government. The food and kindred
products industry had an increase of
9.5 percentage points and the medical,
educational services, and nonprofit or-
ganizations industry had an increase
of 11.7 percentage points. (Chart 1
and column 3 of tables 7 and 8).

Chart 2 and the sixth column of
tables 7 and 8 show that 16 industries
had no direct effects on output attribut-
able to government expenditures other
than purchases. Thirty-two industries
had increases of less than 1 percentage
point. Eight industries had increases
in the range of 5 to 7.4 percentage
points—food and kindred products (I-O
14); tobacco manufactures (I-O 15);
apparel (I-O 18); drugs, cleaning, and
toilet preparations (I-O 29); footwear
and other leather products (I-O 34);
wholesale and retail trade (I-O 69) ; real
estate and rental (I-O 71); and hotels,
personal and repair services, except
autos (I-0 72).

Chart 3 and the ninth column of
tables 7 and 8 show the indirect effects
on output attributable to government
expenditures other than purchases.
Compared with the total and direct
effects, many more industries fall in
the middle to higher ranges. For
example, 19 industries had 5 or more
percent of their outputs and 24 had
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N CHART 3

Industries Ranked by Percent of Qutput Indirectly Attributable to Government

Purchases and Other Purchases of GNP Financed by Government, 1963

Industry No. and Title

9 Stone & Clay Mining
50 Machine Shop Prod.
57 Electronic Components
36 Stone & Clay Prod.
60 Aircraft & Parts
40 Heating, Plumbing, etc. Prod,
38 Primary Nonferrous Metals
§5 Lighting & Wiring Equip.
37 Primary Iron & Steel
81 Bus. Travel, Entertainment, etc.
5 Iron & Ferroalloys Mining
41 Screw Machine Prod., etc.
6 Nonferrous Metals Mining
8 Petroleum & Gas Mining
10 Chemical Materials Mining
30 Paints & Allied Prod.
42 Other Fabricated Metal Prod.
7 Coal Mining
62 Scientific & Controlling Instr.
53 Electric Industrial Equip.
27 Chemicals & Chemical Prod.
79 State & Local Gov't Enterprises
73 Business Services
21 Wooden Containers
47 Metalworking Mach.
4 Agricultural Services, etc.
24 Paper & Allied Pred.
25 Paperhoard
28 Plastics & Synthetic Materials
82 Office Supplies
32 Rubber & Misc. Plastics Prod.
67 Radio & TV Broadcasting
39 Metal Containers
20 Lumber & Wood Prod.
26 Printing & Publishing
78 Federal Gov't Enterprises
35 Glass & Glass Prod.
63 Optical & Photo, Equip.
31 Petroleum Refining
65 Transportation
49 General Industrial Mach.
56 Radio, TV & Communic. Equip.
58 Misc. Electrical Mach., etc.
43 Engines & Turbines
12 Maint. & Repair Construction
1 Livestock & Prod.
3 Forestry & Fisheries
68 Electric, Gas, etc. Services
80 Imports
46 Materials Handling Mach.
52 Service Industry Machines

66 Communication, Excl. Radio & TV

16 Fabric, Yarn, etc. Mills
2 Other Agricultural Prod.
33 Tanning & Industrial Leather
§1 Office & Computing Machines
17 Misc. Textiles & Rugs
45 Construction & Mining Mach.
70 Finance & Insurance
64 Misc. Manufacturing
75 Auto Repair & Services
13 Ordnance & Accessories
19 Misc. Textile Prod.
71 Real Estate & Rental
23 Other Furniture & Fixtures
69 Wholesale & Retail Trade
29 Drugs, Cleaning Prep., etc.
59 Motor Vehicles & Equip.
54 Household Appliances
48 Special Industry Mach.
76 Amusements
61 Other Transport. Equip.
14 Food & Kindred Prod.
44 Farm Mach. & Equip.
72 Hotels, Personal Services, etc.
18 Apparel
15 Tobacce Manufacturers
22 Household Furniture
34 Footwear & Leather Prod.
77 Medical, Educ. & Nonprofit Org.

U.S. Department of Commerce, Bureau of Economic Analysis
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Table 8.—Distribution of Industries by Percentages of Their Outputs Directly and In-
directly Attributable to Government Purchases and to Other GNP Financed by Gov-

ernment, 1963

Attributable to: Direct effects attributable to: | Indirect effects attributable to:
GNP Other GNP Other GNP Other
financed | Govern- | GNP | financed | Govern- | GNP | financed | Govern- | GNP
by ment financed by ment | financed by ment financed
Percentage of govern- |purchases| by gov- | govern- |purchases| by gov- | govern- |purchases| by gov-
industry output ment ernment ment ernment ment ernment
Number of industries
1) (2) 3) 4) (5) (6) (7 &) 9
Total. ... ............ 81 81 81 81 81 81 81 81 81
None_ ... . ... 0 0 0 3 3 16 1 1 1
Less than 1 percent. ... 0 3 5 16 30 32 1 4 10
1.0 to 2.4 percent___._____.__ 0 3 16 8 11 13 4 5 27
2.5 to 4.9 percent... 2 11 16 14 14 11 9 16 24
5.0 to 7.4 percent. . 2 10 35 14 6 8 8 13 17
7.5t09.9 percent. __.________ 7 6 8 10 5 0 7 13 2
10.0 to 24.9 percent__________ 55 34 1 11 8 1 45 23 0
25.0 to 49.9 percent._.___ R 12 11 0 3 2 0 6 G 0
50.0 percent and over_._._.. 3 3 0 2 2 0 0 0 0

May 1975

from 2.5 to 4.9 percent of their outputs
attributable to indirect effects. Many
of the largest increases in indirect
effects occurred among industries that
provide raw materials, supplies, and
semifinished goods to industries that
sell most of their goods to households.

Categories of government expend-

itures

Table 9 shows, for 1963, the 41
industries with the largest total effects
on output attributable to government
expenditures, stated in terms of output
for each dollar of government ex-
penditures within each expenditure
category. The effects of purchases and
of transfers are shown separately, and

Table 9.~Total and Direct Effects on Industry Qutput of Each Dollar of Government Expenditures, by Categories, for Selected
Industries, 1963

Government purchases of goods and services
Federal Government Government
Government . State and local transfer
expenditures government pur- payments
Total Payments used to chases financed
Industry number and title Total Purchases finance State & from own funds
local government
purchases !
Total | Direct | Total | Direct | Total | Direct | Total | Direct | Total Direct Total Direct | Total | Direct
1) 2) 3 4 (5 (6) )] ) ) (10) 11) 12) (13) (14)
1 Livestock & livestock products. ....._..._.__._._.__. 0.0202 | 0.0012 | 0.0063 { 0.0001 | 0.0075 [ 0.0001 | 0.0062 [ 0.0001 0. 0205 0. 0003 0. 0047 0.0002 | 0.0712 0. 0049
2 Other agricultural products..__.__. oo.-f L0212 | L0059 0108 | .0051 | .0148 [ .0078 | .0146 | .0085 . 0163 . 0016 . 0053 L0015 | . 0593 . 0086
8 Crude petroleum & natural gas. ... ----f 0151 1 0000 0125 | .0000 | .0139 | .0000 | .0135 | .0000 . 0174 - 0000 . 0106 .0000 | . 0246 . 0000
9 Stone & clay mining & quarrying ..o .0054 [—.0002 | .0065 (—.0002 | .0041 L0000 [ .0021 | .0000 . 0237 . 0001 . 0096 —. 0006 . 0014 . 0000
11 New construction_ ______._____.____ o] L1242 . 1242 L1572 L1572 L1044 . 1044 . 0625 . 0625 . 5064 . 5064 . 2285 . 2285 . 0037 L0037
12 Maintenance & repair construction. -.--| -0457 | .0314 | .0489 4 .0400 | 0312 | .0211 | .0321 | .0220 . 0226 . 0122 0727 L0654 1 . 0343 . 0000
13 Ordnance & accessories..__..______ o] -0864 | .0339 | .0462 1 .0430 | .0803 | .0740 | .0886 | .0827 . 0002 . 0000 . 0003 L0000 | . 0005 . 0003
14 Food & kindred produets__.____..___.___ . ___..._. L0577 | .0392 | .0l64 | .0083 | .0201 | .0105 | .0171 | .0083 . 0498 . 0322 . 0114 0052 | . 2086 . 1525
15 Tobacco manufactures. ... .______.__.._._. ..} .0036 | .0025 | .0003 | .0000 | .0003 | .0000 | .0003 | .0000 . 0003 . 0000 . 0002 . 0000 0155 0116
16 Broad & narrow fabrics, yarn & thread mills_.______ L0084 | . 0007 L0038 | .0005 | .0046 | .0007 | .0048 | .0007 . 0023 . 0002 . 0027 L0002 | L0254 . 0016
18 Apparel ...l . 0098 . 0071 . 0024 L0012 | .0023 . 0010 L0024 | . 0011 . 0016 . 0004 . 0024 . 0014 . 0368 . 0290
20 Lumber & wood products, except containers. L0092 | .0002 | .0095 L0001 | .0061 L0002 | . 0051 . 0001 . 0158 . 0009 . 0140 L0000 | .0084 . 0007
24 Paper & allied products, except containers. L0134 [ .0014 | .010t | .0008 | .0099 | .0007 | .0100 | .0007 . 0095 . 0005 . 0103 L0008 | .0257 . 0037
26 Printing and publishing_._________________ . 0191 . 0054 . 0154 . 0046 L0112 . 0013 L0119 . 0018 . 0038 —. 0040 . 0210 . 0091 . 0328 . 0084
27 Chemicals & selected chemical products. . 0247 . 0083 . 0246 . 0101 . 0315 . 0148 . 0329 . 0162 . 0181 . 0018 . 0153 . 0037 . 0252 . 0018
29 Drugs, cleaning & toilet preparations. ... . 0090 . 0062 . 0053 . 0035 . 0040 . 0019 . 0029 L0011 . 0143 . 0094 L0071 . 0056 . 0223 . 0160
31 Petroleum refining & related industries. _ L0288 | .0110 | .0256 | .0082 | .0274 | .0103 | .0261 L0111 . 0400 . 0028 . 0231 L0054 | .0404 . 0213
32 Rubber & miscellaneous plastics products. L0112 | .0026 | .0103 | .0022 | .0115 L0025 | .01L18 | .0027 . 0081 . 0009 . 0086 L0018 | .0146 . 0041
36 Stone & clay products_ ... __________. L0178 | .0004 | .0208 | .0003 | .0163 | .0004 | .0119 | .0004 . 0500 L0013 . 0269 L0001 | .0M43 . 0006
37 Primary iron & steel manufacturing. . . .0339 | .0006 | .0371 0004 | .0384 | .0007 | .0355 [ .0007 . 0662 . 0003 . 0355 L0000 | . 0222 . 0016
38 Primary nonferrous metal manufacturing_ ______ L0219 1 L0000 { .0248 |—.0001 | .0312 |—.0001 | .0330 |—.0002 . 0139 . 0008 L0162 1 —.0001 | .0199 . 0005
40 Heating, plumbing & structural metal products. L0158 | 0004 | .0194 | .0005 | .0126 | .0010 [ .0093 | .0009 . 0450 . 0019 . 0286 —.0002 | .0028 . 0002
53 Electric industrial equipment & apparatus...... ... L0097 | 0032 | .0L14 | .0039 | .0144 | .0061 | .0154 | .0066 . 0048 . 0012 . 0073 .0010 | . 0036 . 0007
56 Radio, television & communication equipment.__...| .0414 | ,0316 | .0510 | .0390 | .0862 | .0663 L0948 | . 0731 . 0036 . 0016 . 0034 L0020 | . 0063 . 0046
587 Electronic components & accessories.._____.____._._| .0121 [ .0027 | .0145 | .0033 | .0243 | .0056 | .0266 | .0062 . 0015 . 0001 L0013 .0001 | .0034 . 0004
59 Motor vehicles & equipment__. . __. L0273 . 0155 . 0196 . 0106 . 0186 . 0097 .0196 | .0103 . 0093 . 0033 . 0209 . 0119 . 0555 . 0335
60 Aircraft & parts.._.._.._._..____. . 0733 . 0480 . 0930 L0611 L1611 . 1064 L1778 L1175 . 0011 . 0000 . 0009 . 0000 . 0013 . 0001
61 Other transportation equipment_ . 0091 L0079 [ L0107 L0094 [ L0175 L0159 1 .0192 | .0175 . 0013 . 0000 . 0014 .0006 | .0034 . 0024
65 Transportation & warehousing__.._ .. . . L0541 1 L0230 ) L0506 0 .02151 L0576 | .0282 | .0577{ .0306 . 0565 . 0051 . 0413 L0124 0666 . 0286
66 Communications, except radio & TV broadcasting..| .0161 | .0080 | .0126 | .0056 | .0137 | .0051 | .0140 | .0053 . 0110 . 0034 0112 . 0081 0288 .0171
68 Electric, gas, water & sanitary services.. . ... ____. L0354 | L0154 | 0251 [ .009L | .0216 | .0045 | .0208 | .0Q041 . 0300 . 0081 . 0298 . 0154 0733 . 0381
69 Wholesale & retail trade_____ ... . .. . ... . 0868 . 0480 . 0433 . 0070 . 0476 . 0107 . 0468 L0117 . 0557 . 0004 . 0376 . 0021 L2457 . 1978
70 Finance & insurance... [ L0211 | L0057 | L0142 | .0025 | .0129 | .0008 | .0122 | .0006 . 0196 . 0026 . 0159 L0048 | . 0465 .0173
71 Realestate &rental..__.._ .. __ . ___ ... .. .. . 0654 . 0367 . 0260 . 0052 L0271 . 0030 . 0265 . 0025 . 0338 . 0076 . 0245 . 0082 . 2094 . 1520
72 Hotels, personal & repair services except autos._._.. L0131 | L0099 | .0069 | .0043 | .0078 | .0046 | .0080 | .0056 —. 0020 —. 0050 . 0055 .0038 | .035%9 . 0305
73 Business services. .. ... .. .......... . 0552 . 0205 . 0542 . 0239 . 0602 . 0289 . 05689 . 0309 L0728 . 0102 . 0460 L0171 . 0591 . 0083
75 Automobile repair & services_____ ... ... . L0085 | L0038 | 0051 | .0010 | .0047 | .0004 | .0046 | .0003 . 0061 . 0007 . 0055 L0018 | .0211 . 0139
77 Medical educational services & nonprofitorg._.__.._. .0392 | .0375 | 0187 | .0174 | .0286 | .0270 | .0236 | .0221 . 0760 . 0746 . 0053 L0043 | L1144 L1111
79 State & local government enterprises... ... | .0087 | .0018 | .0066 | .0018 | .0073 | .0028 | .0076 | .0031 . 0048 . 0003 . 0056 L0004 | .0166 . 0016
80 Grossimports ... ... ... ... ......_ .| .0365| .0185 | .0368 | .0215: .0554 | .0374 | .0593 | .0413 L0177 . 0000 . 0116 . 0001 . 0355 . 0072
Other business................__.......___...... o} L1543 | L0406 | .1458 | .0371 | 1739 | .0427 | .1758 | .0419 L1519 . 0503 . 1090 0302 | . 1749 . 0528
Total business & nonprofit institutions. . -] 1.3193 L6607 | 1.1603 | .5710 | 1.3241 .6603 | 1.3047 | .6526 1. 5103 L7345 . 9390 . 4503 | 1.9012 . 9891
84 Government indastey________ ... ______._. -1 .3508 . 3508 . 4467 . 4467 L3704 L3704 . 3813 . 3813 . 2655 . 2655 . 5497 . 5497 . 0000 . 0000
85, 86 Rest of the world & household industries 2...__. —0.115 |—. 0115 |—. 0177 |—. 0177 |—. 0307 }—. 0307 |—.0339 [—. 0339 . 0000 . 0000 . 0000 L0000 | .0109 . 0109
Total .. ... 1.6586 | 1.0000 | 1.5893 | 1,0000 | 1,6638 | 1,0000 | 1,6521 | I, 0000 1.7758 1, 0000 1, 4887 1,0000 | 1,9121 | 1,0000

1. Primarily grants ($6,446 million) but also includes transfer payments of $224 million.

2. Also includes deficit and indirect business tax payments of Commodity Credit Corpora-

tion.
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purchases are shown both for the
Federal Government and for State and
local governments. State and local
purchases financed by the Federal
Government are shown within the
Federal Government grouping.

The pattern of industry output
effects directly attributable to total
government purchases (column 4) was
appreciably different from that attrib-
utable to the portion of GNP financed
from government transfers (column
14). Primarily because employee com-
pensation is a large share of govern-
ment purchases, only 57.1 cents of
each dollar of government purchases
was spent directly for the output of
business and nonprofit institutions.
On the other hand, 98.9 cents of each
dollar of transfers was used to purchase
goods and services from business and
nonprofit institutions. When indirect
effects are also considered, it is seen
that industries provided an additional
58.9 cents of output for each dollar of
total government purchases (column
3 less column 4).

The share of compensation in govern-
ment purchases was much larger for
State and local governments than for
the Federal Government. This resulted
in business and nonprofit institutions
receiving only 45.0 cents of each dollar
of State and local government purchases
financed from own funds (column 12),
whereas they received 66.0 cents of

SURVEY OF CURRENT BUSINESS

each dollar of Federal purchases (col-
umn 6). In addition to the difference
in compensation shares, the industry
mix of State and local government pur-
chases differed considerably from that of
Federal purchases, primarily because
the latter includes purchases for na-
tional defense.

State and local government purchases
financed from own funds (column 12)
had a much larger effect on the con-
struction industries than did purchases
attributable to the Federal Government
(column 6). State and local govern-
ments paid 22.9 cents of each dollar of
purchases to the new construction
industry (I-O 11) and 6.5 cents to the
maintenance and repair construction
industry (I-O 12). The corresponding
figures for the Federal Government
were 10.4 cents and 2.1 cents.

Technical Notes
Note 1

Table 10 reconciles, for 1963, the
government transfer and grants-in-aid
data regularly published in the BEA
government receipts and expenditures
account with the estimates in this
study. Column 1 contains the regularly
published data for transfers (to persons
and to foreigners) and for grants-in-aid.
It also separates grants-in-aid into those
used to finance State and local transfers
and those used to finance State and
local purchases.
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Column 2 is the sum of columns 3-5,
which show the deductions necessary
to calculate GNP attributable to trans-
fers and grants (column 6) that were
discussed in part II. Purchases made
outside of the United States by foreign
recipients of transfers and land pur-
chases (column 3) were deducted, be-
cause they are not part of GNP. The
deductions shown in column 4 were
made to eliminate duplications of ex-
penditures already included in the gov-
ernment purchases component of GNP.
The deduction in column 5 represents
the portion of State and local govern-
ment transfers financed by grants-in-aid.

Columns 7 and 8 show the adjust-
ments to column 6 needed to derive the
transfers and grants-in-aid (column 9)
that were discussed in part I.

Note 2

Although the government purchases
component of GNP is conceptually
and statistically the same in this
study as in the 1963 I-O article in
the November 1969 SurvEey, the meas-
ures of total and indirect industry
effects of government purchases differ
markedly for a few industries (table 11).
The differences result because the
indirect effects were derived at different
levels of industry detail.

For the 1969 article, bills of goods
for government purchases were ap-
plied to the 85-industry total require-

Table 10.—Reconciliation of Government Transfer Payments and Grants-in-Aid as Shown in the Government Receipts and Expenditures
Account With Those Shown in Tables 1 and 6 of This Study, 1963

[Millions of dollars]

Transfer
payments Less: Plus: Trans- Equals:
and grants- Equals: fer payments Transfer
in-aid as GNP attrib- Less: to persons payments
shown in Payments Transfer utable to Transfer and grants- to persons
government Payments inciuded payments transfers payments in-aid that ar_xd grants-
receipts excluded in State that are and grants, to become in-aid as
and ex- Total from GNP and local included as shown foreigners purchases shown in
penditures government | in grants-in- | in table 6 table 1
account purchases aid
1) (2) ) &)} (5) (6) Q] (8 (9)
Total government transfer payments and grants-in-aid. __ 44,311 10, 631 1,801 6, 687 2,143 33,680 885 6,640 39,435
Federal Government_... ... . ... _..._.._____ 38,283 8,471 1,801 6,670 | ... 29,812 885 6,623 35, 550
Transfer payments to Persons. . ..o .o........... 26, 961 177 . 177 26,784 oo 4177 26, 961
Transfer payments to foreigners . 2,179 1,294 11,247 547 | 885 885 | e
Grants-in-aid . _......._ ... ... .. 10,143 (... 554 6,446 | ... 2,143 | 6, 446 8, 589
Grants-in-aid used to finance State and local trans-
OIS - ... 2,143 | . 2143 | e 2,143
Grants-in-aid used to finance State and local pur-
[ 7,000 7,000 3 554 6,446 || 6,446 6,446
State and local government transfer payments.___.... 6,028 2,160 ... 417 2,143 3,868 | _ocooioio. 417 3,885

1. Grants-in-aid are not separated between those used to finance transfers and those used

to finance purchases in government receipts and expenditures account.

2. Purchases made outside of the United States by. recipients of foreign transfers.

3. Grants used for purchasing land.

4. Expenditures in State and local hospitals and schools. . .
5. Expenditures for training foreigners in State and local institutions of higher education.
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Table 11.—Indirect Industry Output Attributable to Government Purchases as Used in 3 3
This Article and in November 1969 Survey Article on 1963 Input-Output Structure ments table. F(?I' this study, . bills of
goods were applied to the 367-industry

[Millions of dollars] .
total requirements table, and these
May 1975 SURVEY article |November 1069 Survey article  results were aggregated to the 85-
industry level. Also for this study,
Federal | State Federal | State .
Industry number and title Govern- | and local Govern-[and local  the separate effects on industry output
Total ment govern- Total ment govern- . . R
pur- | “ment pur- | “ment of 23 construction industries were
chases puar- chases pur- .
chases chases  calculated by use of separate bills
of goods for each. These bills of goods
T SRR 72,596.0 | 41,8098 | 30,786.2 | 75,095.5 | 43,318.8 | 31,776.7

consisted of the detailed inputs rep-

Agriculture, forestry & fisheries: . .
L Livestoekt & livestock products. .- ... ws | wiil w7l ol e 1.2 resenting the direct purchases from
er agricultural produets...___._.___ . . ____.__.__. 695.0 394.3 300.7 733.2 7. . 1 1 -
3 Forestry & fishery Droducts....-...--ooo o ooooooon 1106 a6, 7 ool oee i ties industries by each of the 23 construc
4 Agricultural, forestry & fishery services.. ... ._._.J111 129.4| 1007 28.7 76.9 42.5 3.4 on industries in 1963. If this had not
Mining: .
5 Iron & ferroalloy ores MIpInE . ——--ooooooooos ost.5| 1261 1253 24a0| 137.4 0.5 been done, the calculations would
onferrous metal ores mining.. __ ... .. ... ... 267.9 190.3 71.6 336.7 239.2 . -
7 Goalmining. .. T B0 | L1 ;e 02| 100|403 have reflected only the 7 more aggre
rude petroleum & naturalgas_._ ... .. . ________ 1,537.9 866. 7 671.1 1, 468. 817. . M 3 1 1
9 Stone & clay mining & QUAITYIRG - - - -ooooooonor oo 201l el 07| Caste| 1469 S: gative construction industries of the
10 Chemical & fertilizer mineral mining..._........_....... 97.7 62.5 35.2 108. 6 70.8 37.8 367—industry table
Construction: . . -
11 New construction._.............. o ) ) . The total of indirect effects of govern:
12 Maintenance & repair construction. . - 645.9 | 450.3| 1,131.5)\ 60.9| 400 mant purchases recorded in this study
Manufacturing: e .
13 Ordnance & bocessories -~~~ ssLe| 136 301l a153 133 was $2.5 billion less than that in the
14 Foo indred products.. 563.0 440.0 969.6 546.2 423, : : S
16 Tobacco manufactures ... FS O — 31 o1 128 330 %05 127 1969 article. The industry effects attrib
1 roa narrow fabrics, yarn & thread mills. ____.______ 3 261, 4 144. 6 456, 2 277.0 179.
17 Miso. textlle goods & fidor coverings. ... ... : o £y I B 108 4 utable to PCE are lower, but those
pparel . el 3 85.5 61.1 144.6 85. 4 J 1
19 Miso, abrieated toxtile products -~ T : w3 360 g St a2 attributable to each of the other
20 Lumber & wood products, except containers_ ... 317.8 837.6 | 2,204.6 705.5 1, 589, 3 3 1
21 Wooden containers 340 o6 we| %3 % & components of GNP are higher in this
22 Household furniture 22.6 22.3 233.5 134.6 98.9 stud
2 Other furniture « fixtures . 56.7 38.5( 110.6 54.4 56.2 y.
24 Paper & allied products, except containers. ____..__._____ 1,148.9 592.8 556.1 | 1,423.2 714.7 708.5 i 1 -
25 Paperboard containers & boxes.....—.._....__ 1ol 3383| 19561 1397| '403.0| 9354 e Because of the disaggregation of con
26 Printing & publishing._ .. ....._.._.___ 649.3 676.2 | 2,058.8 | 1,143.7 915.1 3 3 1 1 1m-
% glhertﬂicals &S'e;%lecttﬂl Chtemi(ial products. __. .._.___ 1,070.5 715.1 1,897.0 | 11260 7710 StrUCtlon, lndUStrleS Wthh were 1m
astics & synthetic materials 341.3 224.4 630.0 383.3 246.7 i 1
20 Drugs, cleaning 4 tollet preparations 77771 el De7l Bis| 1o 46.7  portant suppliers to construction h;d
0 Paints & allied produetS. - ... .oooooi oo 158.6 195.3 509.8 194.2 315.6 1 ; 1
31 Petroleum refining & related industries. ......... 3.5 | L1744 ] L678.0| 8417 356 the most substantial differences in the

32 Rubber & mise. plastics Produets. ..o . 587.0 406.3 | 1,058.5 640. 2 418. 3 1 1 1
33 Leather tanning & industrial leather products_ _._..... 18.7 9. 20.4 12.3 measures Of lndlreCt effects attl‘lbut&ble

5 .9 8.7 8.1
34 Footwear & other leather products..._____._..__ 18.6 10.2 8.4 24.3 15.0 9.3
SRS Thadpelns TN R R ) ) id| ed o government purchases for exampl,
38 Primary nonterrous metals manafsetiring 11| 50703 | 51304 | 558 | S0 | 5807 | Liws spudy, for the lumber and wood prod-
30 Meoting, vrambing & structural motal producis | nisbe | sed | n7o0d | adiiy | snd| noies uctsy’exce ¢ containers industry (I-O
£ Othor abricated motal Drodneis. - l| 1304 | Sa| 83| Limo| 67| &me  20) were 58 ercent lower ($1.16 billion
B R aehinery & squipient.” Tor| YEe| Bl s WS BT s acainst é)g 30 billion) than for the
1 Votortale handiing mashonery 4 catpment | Tee | MRS Webl BRI el 1969gartide The indirect effects were
5 Speciol mausiay machinery « equipmeni 1T Noo | me| ‘il el B3| 81 Llso lower for the paints and allied
50 Maohint shop arohete, oy & eauipment T7| es| We| fwo| &ra| W1 produets industry (I-O 30), the house-
35 Service imdustry mmachines. . smo| is| ra| o3| les| s ﬁold appliances industry (I-O 54), the
5 Hootehold appitaness pment & apl lioo| 80| ‘el oies| wpra| 35 o d ol ducts industry (1-O
55 Electric lighting & wiring equipment_._______ 660. 6 365.1 295.5 654. 7 302.6 352.1 glass and g ass pI’O uets .11'1 u y .
5 Bltetsonic compononts & noocmgas Dmert | bR MAAY| Y paR2) b2 &0 35), and other industries associated
S | R 8 ] B 4] oo g comein
62 Scientife & oniroting neraments. 111 | wed| 0| ums| w8zl 4183| 120 dustries subject to substantially larger
63 Optical, ophthalmic & photographic equipment . 263. 8 192.9 7.0 245.0 180. 1 64,9
64 Misc. manufacturing . ... ... 320.2 154.6 165.6 |  365.4 188.4 177.0  indirect effects attributable to govern-
e s~ | 288 M| vamn| 2| | g B O e oot of
67 Radio & TV broadecasting. ... ___._.____.__...._ N 3 88.6 74.8 411.0 243.8 167.2 .
68 Electric, gas, water & sanitary services 7. 1,066. 8 901.2 | 2,005.5| 1,004.1 921. 4 petroleum reﬁning and related in-
60 W herooata & otail trades... 4,472.1 | 2,245.2 | 2,227.0 | 4,961.9 | 2,350.9 | 2,61L.0 dl}s’?ries, -0 31)’, thef stone and clay
10 Fnance & igsurance. oo | haps) ) wes) Lie) Es) 80 mining and quarrying industry (I-0 9),
72 Hotcls, personal & repalr services, except autos. ... | 308 | 04| upe)  @ret  ars) (M2t and the electric industrial equipment

75 Automobile repair & servic

502.8 271. 4 231.4 457.9 241.2 2167 gand apparatus industry (I-0 53).

76 Amusements. .. ..o - 171.0 108.6 62.4 221.3 146.3 75.0 . R .

77 Medical, educational services & nonprofit org........._. 160.3 100. 5 59.8 167.8 100.7 67.1 In the 85-1ndustry table, the indirect
Government enterprises: ment urchases of

78 Federal Government enterprises_ ... ... .............. 475.2 200. 4 184.8 449, 2 259.0 190.2 eHGCtS O,f govern p

79 State & local government enterprises.................._. 591.7 287.3 304. 4 653.9 316.1 337.8  construction are measured by the
Imports: i r all construc-

80 ImpOrts . .o i 1,875.2 | 1,150.9 724.3 1 2,182.1 1,314.8 867.3 average requlrements fO

i overnment
Dummy industries: tion purchased by the nong

81 Business travel, entertainment & gifts. . 11,1801 720.8 459.3 { 1,144.5 713.2 431.3
82 Officesupplies... ..o .o . - 186.0 118.6 67.4 172.7 107.2 65.5
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as well as the government components
of GNP. However, the mix of con-
struction purchased by government—
and therefore the indirect effects—are
dominated by street and highway
construction, while residential and non-
residential buildings and their require-
ments dominated nongovernment pur-
chases. The use of the detailed I-O
tables and the separate bills of goods

SURVEY OF CURRENT BUSINESS

for each of the 23 construction in-
dustries made it possible to measure
more precisely the indirect effects of
the specific types of construction
purchased by government.

The use of the 367-industry total
requirements table had significant effects
on the measures of indirect effects
attributable to government purchases
on industries other than those supply-

23

ing construction materials. Industries
for which measures of indirect effects
were reduced were printing and pub-
lishing (I-O 26), paper and allied
products, except containers (I-O 24),
radio and television broadcasting (I-O
67), and chemical and selected chemical
products (I-O 27). The measure of
indirect effects for the aircraft and
parts industry (I-O 60) was increased.

Appendix

Detailed tables scheduled for publication

The tables listed below, containing the detailed estimates underlying those
shown in this article, will be published in late summer as supplements to the
SURVEY OF CURRENT BUSINESS. Availability of the supplements will be announced
in the Survey. Estimates will appear at the 85- and 367-industry level, in the
same functional and program detail as text table 1.

The tables pertaining to part II will contain separate estimates for Federal
Government defense and nondefense purchases. State and local government
purchases will be shown separately for education, health-welfare-sanitation

services, civilian safety, and other State and local government purchases.

The tables pertaining to part I are;

1. Total and Direct Effects on Industry Output of Each
Dollar of Federal Government Transfer Payments to Persons
and of Grants-in-Aid, by Industry and by Program or Func-
tion, 1972;

2. Total and Direct Effects on Industry Output of Each
Dollar of State and Local Government Transfer Payments to
Persons, by Industry and by Program, 1972;

3. Total and Direct Effects on Industry Output of Each
Dollar of Government Transfer Payments to Persons and of
Grants-in-Aid, by Industry, 1963 and 1972;

4. Total and Direct Effects on Industry Output of Fed-
eral Government Transfer Payments to Persons and of
Grants-in-Aid, by Industry and by Program or Function,
1963 and 1972 (millions of 1963 dollars);

5. Total and Direct Effects on Industry Output of State
and Local Government Transfer Payments to Persons, by
Industry and by Program, 1963 and 1972 (millions of 1963
dollars);

6. Total and Direct Effects on Industry Output of Govern-
ment Transfer Payments to Persons and of Grants-in-Aid
by Industry, 1963 and 1972 (millions of 1963 dollars).

The tables pertaining to part II are:

1. Total and Direct Effects on Industry Output of Each
Dollar of Purchases of GNP Financed by Federal Govern-
ment, by Industry and by Program or Function, 1963;

2. Total and Direct Effects on Industry Output of Each
Dollar of Purchases of GNP Financed by State and Local
Governments, by Industry and by Program or Function,
1963

3. Total and Direct Effects on Industry Output of
Purchases of GNP Financed by Federal Government, by
Industry and by Program or Function, 1963 (millions of
dollars) ;

4. Total and Direct Effects on Industry Output of
Purchases of GNP Financed by State and Local Govern-
ment, by Industry and by Program or Function, 1963
{(millions of dollars);

5. Total and Direct Effects on Industry Output of
Purchases of GNP Financed by Government and Other
Purchases of GNP, by Industry and by Type of Transfer
Payment, 1963 (percent distribution).
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNEss StaTisTICs, biennial statistical supplement to the SURVEY
oF CurreENT Busingess. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNess StaTistics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1972 ' 1973 ‘ 1974 1972 1973 1974 1978
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin 1 ’ 1 ‘ v 1 [ l I i v 1 l i | 11l l v I
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTY}
QGross national product,totalt................ bil.§._| 1,158.0 | 1,294.9 | 1,397.4 |1,115.0 | 1,143.0 | 1,169.3 | 1,204.7 | 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 | 1,358.8 | 1,383.8 | 1,416.3 | 1,430.9 I 1,417.1
Personal consumption expenditures, total._do....| 729.0 | 805.2 876.7 | 7015 | 720.6 | 736.8 | 757.2 | 78L7 | 799.0| 816.3| 823.9 | 840.6 | 869.1 901.3 | 895.8 | ~913.2
Durable goods, total 9 ... .do.... 118.4 | 130.3 127.5 | 112.1 116.2 | 121.2 | 124.3| 132.4| 132.1 1324 | 12431 123.9{ 129.5 136.1 120.7 | 1249
Automobiles and parts do.... 53.1 57.5 49.7 49. 4 51.5 55.3 56. 4 60. 4 59. 2 59.3 51.2 48.0 50.6 56.2 43.7 r 46.8
Furniture and household equipment.__do.... 48.7 55.0 58.8 47.1 47.9 49,3 50.7 54.3 54.9 55,5 55. 4 57.5 59.5 60. 4 57.8 r57.9
Nondurable goods, total @ _..........__... do.... 299.7 | 338.0 380.2 | 288.4 | 297.4 | 302.0 | 310.9| 323.3 | 332.7 343.8| 352.1 | 364.4| 375.8 380.0 | 391.7 | ~398.8
Clothing and shoes_._.__..__......._... do_... 63.0 70,2 74.1 60.0 62.5 63.7 66. 0 69.1 70.1 70.6 70.9 72.8 74.4 75.7 73.7 r76.2
Food and beverages. 143.7 165. 1 187.7 | 139.3 | 142.4 | 144.7 148.5 155.9 | 160.9 | 169.1 | 174.5 180.1 183.5 191.3 1 196.0 | r201.4
QGasoline and ofl........ . ..ol 25,0 28.3 35.9 24.6 24.5 25.1 25.8 26.8 28.0 28.7 29.8 3L5 36.8 37.9 37.5 r37.8
Services, total Q. ... ... 310.9 | 336.9 369.0 | 3010 | 307.0| 313.6 | 3220 | 325.9 | 334.2| 340.1 | 347.4] 352.4 | 363.8 376.2 | 383.5] r380.5
Household operation 43.3 47.3 52.9 41,2 42,6 43.9 45.5 45.6 46.6 48.3 48.7 49.2 51.7 54.6 56.0 T 57.0
Housing__........_ - 107.9 116.4 126.4 | 105.1 106.9 | 108.9 110.7 ] 113.1] 1156 | 117.0| 119.7 } 122.2 | 124.9 127.7 130.9 | r134.1
Transportation. . cocuoceeeceeecmcanos 21.8 23.4 26.1 21.5 21.6 21.9 22.3 22.8 23.1 23.6 24.1 25.0 25.6 26.5 27.1 r28.1
Qross private domestic investment, total._.do___.| 179.3 | 209.4 200.4 | 169.4 1 175.5 | 182.1 | 190.2 | 199.0] 2051 | 209.0 | 2245} 210.5| 211.8 205.8 | 200.4 | r163.1
Fixed investment. do.... 170.8 1 194.0 195.2 | 16451 167.6 | 171.9 | 179.2 189.0 | 1044 | 197.1( 195.5 193. 6 198.3 197. 1 101.6 | r182.2
Nonrestdential .do__.. 116.8 | 136.8 149.2 | 112.7 | 1147 | 117.5 122.5 130.5 | 135.6 | 139.0 | 14L9 145.2 149. 4 150.9 | 1502 { r146.9
StruCtUres. oo vemaceaanan _do_._. 41.1 47.0 52.0 40.7 41.0 40.6 42.2 44.6 46. 2 47.9 49.3 51.3 52.2 51.0 53.7 52.8
Producers’ durable equipment. . 75.7 89.8 97.1 72.0 73.7 76.8 80.3 85.9 89.4 911 92.6 93.9 97.2 99.9 97.5 ro4.2
Residential structures..........._. 54.0| 957.2 46.0 ] 5.8 52.9 54.5 56,7 58.5| 587 581 53.6 48.4 48.8 46.2 40.4| r35.3
NONArme oo 53.4 | 56.7 4.2 5L2| 523 53.9 | 56.2 58,0 58.4| 5767 53.0( 47.8 48.0 45.4 3071 r34.8
Change in business inventories.. - 8.5 15.4 14.2 5.0 8.0 10.2 11.0 10.0 10.7 11.8 28.9 16.9 13.5 8.7 17.8 | r—19.2
T 12V 7.8 1.4 1.9 4.1 7.0 9.6 | 10.4 6.5 7.7 7.4 240 131 10.4 6.61 17.5) r—17.8
Net exports of goods and services__......_.. —6.0 3.9 21 =71 | —69] —48; =53 —.8 .5 6.7 9.3 1.3| -15 —3.1 1.9 r9.3
EXDOIES. —emeeomeeaeeaeeammenas 2.4] 100.4 | 140.2| 69.1| 68.8| 733 | 785| 888| 954 103.7| 113.6| 138L.2 | 1335 | 1436 | 147.5] r143.4
J T 78.4 96.4 138.1 76.1 75.7 78.1 83.8 8051 949 96,9} 1043 | 119.9| 140.0] 1467 ] 145.7 | r134.1
Qovt. purchases of goods and services, total_do....| 255.7 { 276.4 | 309.2 | 25,1 253.8 | 255.1 | 262.6 | 269.0| 273.3| 276.9| 286.4 { 296.3 | 304.4; 31231 323.8] r331.6
ederal . ... ... 104.9 | 106.6 116.9 105.6 | 105.9 [ 102.7 | 105.2 | 106.4 | 106.2 | 105.3 | 108.4 1115 114.3 117.2 124.5 1 7126.5
National defense 74.8 74.4 78.7 75.9 75.9 72.6 74.7 75.0 74.0 73.3 75.8 75.8 76.6 78.4 84.0 r84.7
Btate and local.. 150.8 | 169.8 192.3 1 1455 | 147.9 | 152.4 157.4 ] 162.6 [ 167.1 171.6 | 177.9 | 184.8 | 190.1 195.1 199.3 205.1
By major type of product:t
Final sales, total. . .. .. . ... 1,149.5 1 1,279.6 | 1,383.2 | 1,110.0 | 1,135.1 | 1,159.1 | 1,198.7 | 1,238.9 | 1,267.2 | 1,297.0 | 1,315.1 .6 | 1,413.1 | 1,436.3
Goods, total ... ccoconern.. 535.2 | 607 656.1 | 514.3 | 529.4 | 5410 556.2] 585.8 1 600. 618, 624, 3.0 | 664.8{ r686.1
Durable goods. ... 214.3 240.9 249. 2 204.6 210. 6 218.3 223.6 237.8 | 2412 243.9 | 240.6 .8 246.2 | r252.9
Nondurable goods... 321.0 | 366.5 406. 9 309.7 318.9 | 322.7 332.6 347.9 [ 359.7 374,21 384.1 L2 418.6 | r433.2
Services.....oocoaeo.. . 488.1 | 534.4 500.3 | 472.1| 481.5 | 492.4 | 506.5| 516.0| 528.3 | 540.2 | 553.2 .8 614.5 | r621.4
SEruetUreS. e ceeacaan 126.1 137.8 136.8 123.6 [ 124.1 125.6 | 130.9 13711 138.0¢ 138.8} 137.2 .7 133.9 1 r128.8
Change In business inventories. . ._....... do-... 8.5 15. 4 14.2 5.0 8.0 10.2 11.0 10.0 10.7 1.8 28.9 .7 17.8 | *—10.2
Durable goods. . _........... 7.1 9.4 7.7 2.7 5.8 6.8 13.2 6.1 7.7 9.0 14.8 .7 18.3 ] r—13.4
Nondurable goods 1.4 6.0 6.5 2.2 2.2 3.4 —-2.2 3.9 3.0 2.9 14.1 L0 —.51 r=5.7
GNP in constant (1958) dollarst
Gross natfonal produet, totalt _.............. bil.§..; 792,51 839.2 | 821.2] 770.9| 786.6 | 798.1 | 814.2| 832.8 | 837.4| 840.8 | 845.7 | 830.5| 827.1 | 8231 8040 | r780.2
Personal consumption expenditures, total_.do--..] 527.3 | 552.1{ 539.5| 5128 | 523.2 | 5312 542.2| 552.9 | 553.7 | 555.4 | 546.3 | 530.7 | 5427 547.2 [ 528.2 ) r 5315
Durabla goods. . eoeoieoiao L 104.9 | 113.6 103. 1 99.8 | 103.0) 1068 110.1] 117.2| 1157 | 1143 | 107.2{ 105.2| 106.8 ¢ 107.8 | 28 ) r952
Nondurable goods 2202 ( 228.6 | 223.7 | 2144 219.8 | 221.3 | 2254 228.7| 228.3| 230.0| 227.4 | 2239 223.6| 2258 | 204} r2225
Services........... 202.2 | 209.9| 212.6 | 198.6 | 200.4 | 203.0| 206.6| 207.1| 209.7 | 21L.2| 21L7 [ 210.6 | 2122 | Z213.7| 2141 r2138.7
Gross private domestic investment, total...do-...| 125.0 | 138.1 | 126.7 | 119.4 | 123,2| 126.6 | 130.9| 134.4| 1363 | 135.8| 145.8 ) 133.3| 130.3| 12277 1205 -8.3
Fixed investment_..___._..._..__.___.._. do....| 180 127.3| u8o0| ms2| 166| 11| 1220 1271 128.4| 1277 1258 | 1227 12227 7.7} 109.6 | r10L0
Nonresidential .__...___ .-do.... 83.7 94. 4 94.C 81.3 82,4 83.8 87.2 92,2 94.3 93, 1 96. 0 96.3 96.5 94.1 84,2 r 83.8
Residential structures..... ..do.... 31.3 32.9 24.0 33.8 342 34.3 31.8 35.0 341 32.6 2.8 26. 4 25.7 23.6 20. 4 r17.3
Change in business inventories........... do.... 7.0 10.8 8.7 4.2 6.6 8.5 8.8 7.3 7.8 8.0 20.0 10.6 8.2 5.0 10,y ] r—11.7
Net exports of goods and services__......... do....] 3.0 4.6 9.0} —4.9| 3.6 —14] —19 1.4 3.5 5.8 7.9 1.5 8.2 7.3 9.1 r1L8
Govt. purchases of goods and services, total_do....| 1431 | 144.4 146.0 § 143.8 | 143.8 | 14L.8 | 143.0| 1441 143.9) 143.7| 1457 | 146.0 | 1458 145.9 | 146.3 | r147.7
Federal cee-doo_C 61.0 57.3 56.5 62.9 62.5 89.5 59.2 58.9 57.7 56, 2 56. 4 56.3 56.3 56.5 57.0 r57.4
PRI s [« JON 82.1 87.0 89.5 80.9 81.3 82.4 83.8 85.2 86.2 87.5 8.3 89.7 89.5 54, 4 89.3 r90. 2
r Revised. » Preliminary. tRevised series, Estimates of national income and product revisicns prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.

and personal income have been revised back tc 1971 (see p. 11 ff. of the July 1974 SCRVEY);

@ Includes data not shown separately.
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S—2 SURVEY OF CURRENT BUSINESS May 1975
Unless otherwise stated in footnotes below, data I 1972 ! 1973 I 1974 1972 1973 1974 1975
through 1972and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual total I 11T v I i1 III v I II III v I II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product_.__.____ Index, 1958=100._| 146.12 154,31 | 170.18 | 145.31 | 146.50 | 147.96 | 149,95 | 152.61 | 155,67 | 158.93 | 163.61 | 167.31 | 172,07 | 177.97 |181.65
Personal consumption expenditures._.___ do_...| 138.2 145.9 | 162.5 | 137.7 | 138.7 | 139.7 | 141.4 | 144.3 | 147.0] 150.8 | 155.8 160. 2 164.7 169.6 | r 171.8
Gross private domestic investment:
Fixed investment 144.8 152.4 165.3 143.8 145.6 146. 9 148.7 151. 4 154.3 155.4 157.8 162.3 167.5 174.9
Nonresidential .__._.__ 139.6 144. 9 158.7 139.3 140. 2 140. 5 141.7 143.9 146.1 147.9 150.7 154.9 160. 4 169. 6
157. 4 174.0 191. 4 154.6 158.9 162.8 167.1 172.1 178.1 179.7 183.8 190.0 195.9 197.9
178.6 191.5 211.8 176.5 179.9 183.6 186.7 189.9 192.6 196.5 202.9 208.8 214.1 221.4
Natfonal income, totalt_ ... . ... ... _... 946.5 | 1,065.6 |1,142.5| 932.5| 954.3 | 987.0]1,027.6 | 1,051.2 | 1,077.3 | 1,106.3 | 1,118.8 | 1,130.2 | 1,1555 | 1,165.4|» 1,149.8| _______
Compensation of employees, total 707.1 786.0 | 855.8 1 699.0 | 712.6 | 732.9| 759.1 | 776.7 | 793.3 | 814.8| 828.8 ) 848.3 | 868.2 | 877.7 |*875.6 | .__...
626. 8 691.6 | 750.7 619.7 | 631.2 | 649.6 | 667.6 | 683.6 | 698.2] 717.0 727.6 744.6 761.5
491. 4 545.1 592. 4 486.7 495.3 508. 7 525.0 538.7 550. 8 565. 8 573.8 588.3 602.5
20.5 20.6 21.2 20.1 19.9 21.2 20.8 20.3 20,2 21.0 21.0 20.9 20.8
.- 114.8 126.0 137.1 113.0 116.0 119.7 121.9 124.5 127.2 130.2 132.8 135. 4 138.2
Supplements to wages and salaries. ... do....| 80.3 94.4 | 105.1 79.3 81.4 83.4 91.5 93.1 95.1 97.7 | 101.2| 103.7 | 106.7
Proprietors’ income, total @ . ______________. 75.9 96.1 93.0 74.6 75.8 80.1 89.1 92.8 99.3 | 103.2 08. 4 89.9 92.1
Business and professional 9 . - 54.9 57.6 61,2 54.3 55. 8 56.1 57.0 57.1 51.7 58.4 59.3 60. 7 62.3
[:1 ¢ ¢ | VAP N 21.0 38.5 31.8 20.3 20.3 24.0 32.1 35.6 415 4.9 39.1 29.1 29.8
Rental income of persons.. 25.9 26.1 26.5 24. 4 26.8 26.7 26.3 25.7 26.2 26.4 26. 4 26.3 26.6
Corporate proflts and inventory valuation adjust-
ment, total. . ... bil. $_. 92.2 105.1 105.6 89.5 92.9 99.8 103.9 105.0 | "105.2 106. 4 107.7 105.6 105.8
By broad industry groups:
Financial institutions, ......_.__.._____ do__.. 17.6 19.6 20.8 17. 4 17.8 18.3 18.7 19.4 19.8 20. 4 20.8 20.7 20.7
Nonflnancial corporations, total ..do.._. 74.5 85.5 84.9 72.1 75.1 815 85.2 85.6 85.4 86.0 87.0 84.9 85.1
Manufacturing, total_________ _-do._.. 40.8 47.6 47.0 39.6 40.8 45.1 48.6 48. 4 47.1 46. 4 46. 2 46.8 48.6
Nondurable goods industries_ do__.. 19.0 21. 5 30.0 18.1 19. 4 20.0 20.9 215 21. 4 22.1 26.9 29.7 33.3
Durable goods industries.__....__.. do....| 218 26.1 17.0 21.5 21. 4 25.1 27.6 26.9 25.7 24.3 19.3 17.1 15.3
Transportation, communication, and public
atilitles. ..o bil. $.. 9.2 9.2 78 8.9 9.5 9.9 9.4 8.8 9.5 9.2 7.1 8.0 8.6
All other industries... ..o, do....| 24.6 28.7 30.1 23.6 24.8 26.6 27.2 28.4 28.8 30.3 33.7 30.1 28.0
Corporate profits before tax, total____..__ do.... 99.2 122.7 140.7 96.0 { 100.2 108.2 | 120.4 124.9 122.7 | 122.7 135.4 | 139.0 157.0
Corporate profits tax lability. -.do. 41.5 49.8 55.7 40.3 41.8 45.2 48.9 50.9 49.9 49.5 52.2 55.9 62.7
Corporate profits after tax do 57.7 72.9 85.0 55.7 58.4 63.1 71.5 74.0 72.9 73.2 83.2 83.1 94,3
Dividends_..____._____ _.do_._. 27.3 29.6 32.7 27.1 27.8 28.2 28.7 29.1 29.8 30.7 31.6 32.5 33.2
Undistributed profits_. _............. do.... 30.3 43.3 52.4 28.6 30.6 34.9 42.8 44,9 43.1 42,5 51.6 50.5 61.1
Inventory valuation adjustment_........ do....| ~7.0 —17.6 | =35.1 —6.5 -7.3 —8.4| -16.5] -20.0 | —-17.5 | -16.3 | ~27.7 | —33.4 | —51.2
Netinterest oo oot do.... 45.6 52.3 61.6 44.9 46.2 47.5 49.2 51.1 53.2 55.5 57.5 60.1 62.
DISPOSITION OF PERSONAL INCOME+
Quarterly Data Seasonally Adfusted at Annual Rates
Personal Income, total_ ... ... ... ... bil. $__| 944.9 | 1,055.0 {1,150.5 | 930.9 950.3 | 985.0 | 1,013.6 | 1,039.2 { 1,068.0 [ 1,099.3 | 1,112.,5 {1,134.6 | 1,168.2 | 1,186.9 |r1,103.4
Less: Personal tax and nontax payments... .. do._..| 142.4 151.3 | 170.8 | 140.9 143.1 147.0 | 144.1 147.2 1 154.2 | 159.9 161.9 | 168.2 175.1 178.1 | £ 178.0
Equals: Disposable personal income...._._... do....| 802.5 903.7 | 979.7 790.0 807.2 | 838.1 869.5 | 892.1 913.9 | 939.4 950.6 | 966.5 993.1 | 1,008.8 |1,015.5
Less: Personal outlaysé®.._....._. ee--do...| 749.9 §20.4 | 9027 | 7411 | 75791 779.2| s04.2| 8225 | 840.7 | 850.1 | 866.2 | 894.9 | 927.6 | 922.3]r939.5
Equals: Personal saving§.. ... .. ...____. do.... 52.6 74.4 77.0 49.0 49.3 58.9 65.3 69.6 73.2 89.3 84.4 71.5 65.5 86.5) 759
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
AllIndustries_ .___...... ... .. ... 88. 44 99.74 | 112.40 | 22,01 21.86 | 25.20] 21.50 | 24.73 | 2504 | 28.48| 24.10| 28.16 | 28.23 | 31.92 |125.33 |1 28.67
Manufacturing - 31.35 | 38.01) 46.00f 7.63| 7.74| 93| 78| 916| o962 11.43| 949 | 1027 1L62| 13.63[ 10.46 | 11.87
Durable goods industries §. 15. 64 19.25 22.62 3.71 3.86 4.77 3.92 4.65 4.84 5.84 4.74 5.59 5,65 6. 64 4.87 5.32
Nondurable goods industries §......... 15.72 18.76 | 23.39 3.92 3.87 4.61 3.88 4,51 4.78 5.59 4.75 5. 69 5.96 6.99 5.60 6. 55
Nonmanufacturing_ - ... __________.___. 57.09 61.73 66.39 14.38 14.12 15.83 13.69 | 15.57 15.42 | 17.05} 14.61 16. 89 16.61 18.29 14.87 16.80
Mining_ .o ... 2.42 2.74 | 3.18 .61 .59 .63 .63 .71 .69 .71 .68 .78 .80 .91 .87 .93
Raflroad....._...... 1.80 1.96 | 2.54 .48 .38 .47 .46 .46 .48 .56 .50 .64 .64 .78 .66 -80
Alr transportation.___.___.__.________. 2.46 2.41 2.00 .73 .61 .63 .52 .72 .57 .60 .47 .61 .43 .48 .46 .60
Other transportation.. ... ... __ 1.46 1.66 2.12 .39 .35 .40 .32 .43 .44 47 .34 .49 .58 .71 .53 .61
Publicutilitles. ... __ ... __________. 17.00 18.71 20. 55 4.24 4.39 4,74 3.95 4.59 4.82 5.36 4.38 5.30 5.20 5.67 4.37 5.08
Eleotric. ... .. .. ... ... 14.48 15.94 | 17.63| 3.61) 367 401 3.45| 391 404 454 3.8 4.56 4421 48| 3.81 4.32
Gasandother__.___._....._____._._. 2.52 2.76 2.92 .62 .72 .73 .50 .68 .77 .82 .52 .75 .78 .87 .56 .76
Communieation.__________________ - 11.89 12.85 13.96 2.95 2.84 3.39 2.87 3.27 3.19 3.53 3.19 3.60 3.39 378 .| A
Commercial and other. _._________..__. 20.07 21.40 | 22,05 4.98 4,97 5. 57 4.94 5.40 5.24 5.83 5.05 5.46 5,57 597 {1 27.98 8.7
Seas. ad]. qtrly. totals at annual rates:
Allindustries__......______________________ do__.. 87.12 | 87.67] 91.94| 96.19 | 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116,22 { 1113.22 ! 113.83
Manufacturing.._._ 30.37 30.98 | 33.64 35. 51 36.58 | 38.81 40.61 42,96 45.32 47.04 48.08 47.55 47.76
Durable goods indus 14.77 15.67 16. 86 17.88 18. 614 19.73 | 20.48 21.43 22.50 23.08 23.28 2%.04 21‘43
Nondurable goods in 15.60 | 15.31 16.78 | 17.63 17.94 19.08 [ 20.13] 21.53 22.82 23.96 | 24.80 25.51 26. 32
Nonmanufacturing_.___........._....__. 56.75 | 66.70 | 68.30| 60.68 | 61.13| 62.09| 63.12]| 64.31| 66.08| 66.94 | 68.14] 65.67 | 66.07
Mining. ... 2.38 2.40 | 2,46 2.59 277 2.8 2.76 2.80 3.07 3.27 3.56 3.59 3.64
Raflroad.._____.._ 1.88 1,50 L7 2.11 1.75 1.95 2.05 2.10 2.42 2.68 3.05 2.83 § l1)5
Alr transportation __ 2.89 2,67 2,33 2.21 2.72 2.49 2.20 2.13 2.21 1.84 l 81 2.06 2. Gg
Other transportation 1.53 141 1.42 1.63 1.62 1.79 1.7 1.63 1.84 2,16 2.71 2.67 2.
Public utilitles. . 16.60 | 1701 | 17.53| 1838 | 18.08| 1858 | 19.80 | 2012 | 2007 | 20.16 | 20.93 | 20.14 | 2019
Electric_.___.. - 14,32 14,62 14. 67 15. 40 15.55 16,00 16.72 17.12 18.10 17.47 17.76 16.93 17~ 5
Gas and other. . 2.27 2.38 2.86 2.98 2.52 2.58 3.08 3.00 2.87 2.68 3.17 3.21 2.9
Communiecation_____ 11.59 11.56 | 12.63 | 12.34 12,70 | 13.12( 13.24 13.83 13.94 14.01 14 04 “varan | 73150
Commereial and other 19.88 20.16 20.21 21. 53 21.55 21. 36 21.35 1 21.69 21.63 22,84 22,04 34.38 .
r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Jan.- adjustment. @ Personal outlays comprise personal consumption expeaditures, interest

Mar. and Apr.-June 1975 based on expected capital expenditures of business. Expected
2 Includes

expenditures for the year 1975 appear on p. 17 of the March 1975 SURVEY.
Q@ Includes inventory valuation

communication. t See corresponding note on p. S-1.

paid by consumers, and personal fransfer payments to foreigners.

§ Personal saving is excess of disposable income over‘persom}l outlays.
Data for individual durable and nondurable goods industries compor

Mar., June, Sept., and Dec. issues of the SURVEY.

nents appear in the
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May 1975 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data 1972 1973 | 1974 1972 1973 1974 1975
through 1972 and descriptive notesareasshownin
the 1973 edition of BUSINESS STATISTICS ; ;
Annual total I I 111 v I ’ 1t ‘ I ’ v I i ‘ baiy l v 1»
ey . .
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Date Are Seasonally Adjusted
(Credits 4 debits —)
Exports of goods and services (excl. transfers under
military grants) ... .. ... mil. $..| 72,418 | 100,975 | 142,647 § 17,265 | 17,212 | 18,323 | 19,618 | 22,193 | 23,847 | 25,922 | 29,012 | 33,067 | 35,046 | 36,766 | 37,768 |..___...

Merchandise, adjusted, exel. military__.___. do_.._| 48,768 | 70,277 97,081 | 11,655 | 11,534 | 12,357 | 13,222 | 15,230 | 16,679 | 18,152 | 20,216 | 22,212 | 23,921 | 24,731 | 26,217 | 26,822

Transfers under U.S. military agency sales con-

L e 7 SO mil. $..1 1,154 2,354 2, 966 326 281 252 295 342 446 520 | 1,046 666 651 805 844 | ______.

Receipts of income on U.8. investments
abroad il. $..] 10,419 | 13,984 25,942 | 2,411 2,435 | 2,679 | 2,804 | 3,194 3,308 | 3,502 | 3,080] 6,149 | 6,382 | 7,021 6,39 |._......

Other services. ... . ccocecmeomocooao do..._| 12,077 | 14,350 | 16,658 § 2,873 | 2,962 | 3,035 | 3,207 | 3,427 | 3,414 | 3,748 | 3,770 | 4,040 | 4,092 | 4,200 | 4,317 |._...._..

Imports of goods and servicesY.._.._..___.... do..__|~78,427 196,649 | —139, 456|-19,028 |-18,934 |-19,517 {20,948 |-22,378 |—23,731 |—24,263 —26,276 | —30,251]—35, 252| —37, 013|—36,942]._______

Merchandise, adjusted, excl. military.......do....|=55,754 |—69,806 |r—102,872]-13,482 (-13,329 |~13,953 [-14,990 [—16,184 [—17,042 |~17,574 |~19,006 |r—22, 401 /r—25, 576 r—27, 206,r—27, 689| —25, 482

Direct defense expendituresY._.._..._..._.. do.._.|—4,759 |—4,620 | —5,065 |—1,222 |—1,242 |—1,109 |—1,185 |—1,175 |—1,209 |—1,067 | —1,169 [—1,166 |—1,319 —1,278 |—1,302 }...__.__

Payments of income of foreign investments in the
U.s i —5,803 (—8,694 |—16,264 | 1,391 [—1,417 (—1,467 [~1,618 |—1,747 [—2,100 |—2,245 |—2,602 |—3,045 (—4,512 |—~4,789 |—3,068 §._______

.1-12,023 |-13,530 [—15,167 |—2,933 |—2,946 (—2,988 |—3,155 |~3,272 |—3,380 |—3,377 |~3,499 |-3,653 (—3,826 |—3,791 |—3,897 | ___....
Balance on goods and services, total...__..._. —6,009 | 4,327 3,101 |—1,763 (~1,722 |—1,194 |—1,330 —185 116 | 1,659 [ 2,736 | 2,816 —206 —247 826 1 ... ...
Merchandise, adfusted, excl. military _|—6,986 471 [r —5,791 {—1,827 |—1,795 |~1,596 {—1, 768 —954 —363 578 1,210 jr —189 |r—1,655 |r—2,475 |*—1,472 1,340
Unllateral transactions (exel. military grants), net
mil. $..|—3,797 |—3,876 | —7,215 —990 —954 —958 —896 —=761 |~1, 056 —897 11,164 |—2,951 (—1,902 |—1,228 {—1,136 |..._....
Balance on current account. ____ ... . ____ do....[~9,807 450 | —4,025 [-2,753 (-2,676 [—2,152 |—2,226 —946 —940 762 1,572 ~135 |~2,108 |—1,475 =310 |...._.._
Long-term capital, net:
U.S. Government_____.._._.____.. ... do.._.1—1,330 [—1,539 1,043 —309 —105 —=370 —544 ~-371 94 —398 —862 1,350 584 3 —895 1. _._..
Private. .. oo do....| —98 62 | —7,598 | —836 398 | —386 726 300 | --324 | 1,527 | —1,451 504 |—1,039 [—2,402 |—4,66) | _.____.
Balance on current account and long-term capital
mil. $._|-11,235 | —1,026 |—10,580 |—3,898 |—2,383 |—2,908 [—2,044 [—-1,008 | —1,170 | 1,801 | —741| 1,719 {—2,563 |—3,874 —5,866 |.._.....
Nonliquid short-term private capital flows, net
mil. $..1—1,541 |—4,276 {—12,935 —423 301 —420 —999
Allocation of special drawing rights (SDR)__.do____ 0 (LI [ P 178 178 177 177
Etrors and omissions, net. . ... ____......_. do....|—1,790 | —2,303 5,197 816 | —442 |—1,294 | —870
Net liquidity balance_ ... ..__._...___.._ do_...1-13.856 | —7,606 [*—19,233] -3 327 |—2,346 | —4,445 |—3,736 [—6,614 | —1,777 | 1,652 | —869 | —970 |—6,396 |—4,463 |r-7,407 | 2,690
Liquid private capital flows, net_ -.do_ 3,502 | 2,302 " 10, 909 180 | 1,474 =277 2,125 |-3, 581 2,063 2 3,530 | 2,016 1,874 | 4,143 | r 2,876 | -5, 495
Official reserve transactions balance____._____ do. -10,354 |—5, 304 —8,324 |-3,147 —-872 |—4,722 |—1,611 |-10,195 286 1,942 | 2,661 1,046 |--4,522 —-320 i*—4,531 |-2,805
Changes in liabilities to foreign official agencies

Liquid.. ... .. mil. $_.| 9,734 | 4,452 | r8,507 1 2,217 1,078 | 4,665 1,772 | 8,816 —729 |—1,488 |~2,145 ~-557 | 4,255 1,263 | r 3,549 | 2,335

Other readily marketable_._ _.do..._ 399 1,118 596 221 27 34 117 1,202 259 11 —-354 -277 182 61 630 801

Nonliquid__....______.________ 189 —475 655 280 -2 78 —167 —43 167 —452 —147 —2 443 -1 215 —~5

Changes in U.S. official reserve assets, net.._.do.._. 32 209 | —1,434 429 -231 —55 —111 220 17 -13 —15 -210 -358 |—1,003 137 —326
Gross liquidity balance, excluding SDR_..___ do..._[-15,813 | —9,550 |r —25, 052} —4, 104 |—2,368 | —5,208 | —4,131 [—8, 467 —854 1,131 | —1,362 {—3,702 |—7,593 |—4,330 [*—9,430 {—1,723
Unless otherwise stated in footnotes below, data 1973 ! 1974 1974 1975

through 1972 and descriptive notes areasshownin

the 1973 edition of BUSINESS STATISTICS

Annual Mar. Apr. | May June | July } Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. Mar. | Apr.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCEt
Seasonally adjusted, at annual rates:t

Total personal income._________..______._. bil. $__/1,055.0 | 1,150.5 |1,117.1 {1,125.2 | 1,135.2 | 1,143.5 | 1,159.5 | 1,167.2 | 1,178.0 | 1,185.0 | 1,184.5 | 1,161.0 | 1,191.1 | 1,193.4 ir1,195.7 |1, 202.4

Wage and salary disbursements, total_.__do.._.| 6917 7512 | 732.1 737.1 | 745.3 753.2 | 759.7 | 761.6 | 767.7 | 773.0 | 767.8 1 766.6 765.7 | 763.6 [r766.0 | 767.3
Commodity-producing industries, total.do_._.| 251.9 270.9 | 265.3 | 267.4 | 270.0 272.6 | 273.3 | 276.5 | 278.3 | 279.5 | 272.3 | 269.3 | 266.4 260.7 | r260.5 | 260.5
Manufacturing. . ... _...... d X 211.3 | 205.5 | 207.8 210.1 212.5 214.0 215.5 217.8 219. 4 214.2 209.7 206. 4 202.9 | r 203.1 203.1
Distributive industries__._...._._...._. 178.9 } 178.9 | 175.3 | 177.8 | 179.1| 180.8 | 180.7 | 183.1 | 183.8 | 183.9 | 183.8 | 183.2 | 184.0 (r183.8 | 183.6
...................... 142.6 138.2 139.1 141.1 142.6 143.5 144.9 146.4 146.9 147. 4 148.3 149.8 151.2 (7 152.6 152.8
158.8 154.6 | 155.3 | 156.3 158.9 162.1 159.5 159.9 162.8 164.2 165.2 166, 2 167.6 | r 169.2 170.5
Other laborincome_________.___________. 51.4 49.4 49.9 50.5 51.1 51.7 52.3 52.9 53.5 54.0 54.5 54.9 55.3 55.7 56. 2
Proprietors’ income:
Business and professional .. ... ......... 61.2 59.9 60.2 60.8 61.2 6L.9 62.5 62.5 62.5 62.5 62.5 62.7 62.8 [ r62.5 62.7
Farme i 31.8 36.1 32.6 29.1 25.7 28.1 30.6 30.7 29.2 20.1 29.0 26.0 22.2 18.4 20.1
Rental income of persons 26.5| 26.4| 25.5| 26.7] 2.7 2.6 | 26.6| 26.6| 26.7 26.81 2.9| 27.0] 27.0] 27.0 27.1
Dividends..__________.. 32.7 31.9 32.1 32.5 3.0 33.1 33.2 33.4 33.5 33.6 32.7 33.9 33.8 ) r33.7 33.9
Personal interest income 103.8 99.0 100. 4 102.0 103.5 104. 4 105.3 106.9 108.0 109.5 111.1 111.9 112.5 | r113.3 114.6
Transfer payments.___....__.._. 139.8 | 120.5 | 134.6 | 135.8 | 137.0 | 142.5 | 143.6 | 146.0 | 147.6 | 149.8 | 156.1 } 158.6 | 165.5 [r168.3 | 169.9
Less personal contributions for s
47.9 47.0 47.2 47.6 47.9 48.5 48. 4 48.6 48.9 48.5 48. 4 49.5 49.2 | r49.3 49.3
Total nonagricultural income._.___.___..._ 1,109.0 |1,071.6 i1,083.1 |1,096.6 | 1,106.8 | 1,121.7 | 1,126.8 | 1,137.4 | 1,145.7 | 1,145.2 | 1,151.4 | 1,154.3 | 1,160.1 1,166.2 :1,171.0
FARM INCOME AND MARKETING!
Cash receipts from farming, including Government
payments, totalf. ... ... ________. ... mil. §._| 01,197 | 95,538 | 6,647 | 5,954 | 5,890 | 6,007 | 7,630 | 7,742 | 7,080 | 11,652 | 10,746 | 8,680 |*8,433 v 5,634 | 5,560 |.__.__..
Farm marketings and CCC loans, total. _._do._._| 88,590 | 95,004 | 6,637 | 5949 | 5882 | 6,081 | 7,606 | 7,707 | 7,920 | 11,542 | 10,661 | 8,55 | 8,293 }~ 5,484 [ 75,464 | 4,800
TOPS - - et 42,346 | 52677 | 2,843 | 2,262 | 2,294 | 3,174 | 4,412 | 4,280 | 4,611 | 7,654 | 7,261 | 5,365 |r4,828 r2,395 2,238 | 1,700
Livestock and products, total @ . 46,244 | 42,327 | 3,794 | 3,687 | 3,588 | 2,007 | 3,104 | 3,427 | 3,309 | 3,888 | 3,400 | 3,180 |-3,469 |3,08) 1 r3,226 [ 3,100
Dairy products 8,071 | 9,263 863 850 866 785 743 727 701 744 711 746 760§ 72| r798 800
Meat animals..____ 30,768 | 26,458 | 2,365 | 2,320 | 2,207 | 1,650 | 1,933 | 2,146 | 2,049 | 2,535 | 2,108 | 1,006 | 2,147 [* 1,875 /- 1,906 | 1,800
Poultry and eggs 6,899 | 6,160 533 478 475 429 476 517 525 576 551 403 | r526| r457| raul 500
I ndexes of cash recel pts from marketings and CCC
loans, unadjusted:$ . .
All commodities. 1967=100_.| 207 222 186 167 165 170 213 216 222 323 299 240 | r232 154 | r153 134
ceedo_..| 230 286 185 147 149 207 287 279 300 498 473 349 | r314)| 156 | r146 13
__________________ do.... 190 174 187 181 177 143 157 169 163 191 167 157 171 r152 159 151
Indexes of volume of farm marketings, unadjusted:

All commodities......_.___._____ ’_!’ _____ 19é7=100f_ 114 115 93 90 04 98 111 112 120 162 152 1291 r127 92 r91 79
Crops....__________.___. 128 126 77 65 68 94 126 123 142 211 206 162 | r142 r75 r 66 52
Livestock and products 105 107 104 106 112 101 101 104 104 128 114 105 15| r103 107 96

* Revised.  » Preliminary.  tSee corresponding note on p. 8-1. 1 Series revised VEY. ¥ Annual data in the 1973 BUSINEss Statistics should read as follows (mil. dol)

beginning 1971; monthly data prior to May 1973 appear in the Farm Income Situation, July
1974, available from the U.S. Dept. of Agr., Economlic Research Service.

details appear in the quarterly reviews in the Mar., J une, Sept., and Dec. i

" More complete

ssues of the SUR-

1956 total imports of goods and ser
—2.642; —2,901; —2,949; —~3,216; —3,435;, —3,107.

separately.

vices, —19,627; 1953-50 direct defense expenditares, —2,615;

Q Includes data for items not shown



S-4 SURVEY OF CURRENT BUSINESS May 1975

Unless otherwise stated in footnotes below, data 1973 l 1974 > 1974 1975

through 1972‘nnd descriptive notes are as shownin - - N

the 1973 edition of BUSINESS STATISTICS Annusl Mar. 1 Apr. | May l June } July ‘ Aug. | Sept. ‘ Oct. ‘ Nov. l Dec. | Jan. ‘ Feb. ] Mar. | Apr.s

GENERAL BUSINESS INDICATORS—Continued
|
INDUSTRIAL PRODUCTIONG
Federal Reserve Board Indez of Quantity Output

Not seasonally adjusted: _ B

Total index @ -... 1256 | 124.8 | 126.2 1 125.4 ) 126.5 | 120.7 | 1223 | 126.2 | 130.1 | 128.0 | 12L.6 | 113.9 | 100.7 [r111.7 | 110.9 | 109.9

By market groupings:

Products, total ... oo 123.4 | 12311 1231 1220 | 123.2} 127,91} 120.8 | 125.7 ) 130.2 | 127.3 | 121.4 | 114.1 [r111.9 |- 1138.2 i-113.2 | 112.3

Final products_ .. .. i 1213 1207 | 126 | 119.9 | 1202 12611 12001 | 123.7 [ 1202 | 126.3 | 120.4 | 113.1 [r112.5 [r113.0 {1120 | 111.8
Consumer goods. - . .... 131.7 1288 129.0 | 127.2| 127.7 @ 134.3 | 126.9 | 133.6 | 138.8 | 134.1 | 1252 | 116.1 | 116.7 [7118.2 |r118.5 | 118.3

Automotive products. . A 136.6 110.0 | 13.2 0 1184 | 119.8 | 126.1 | 98.9 | &6 1206 | 128.1 | 106.8 74.1 | 7794 | r80.83 rul.§ | 100.4
Home goods and clothing. Tdo....| 1291 1246 | 130.3 1 126.6 | 1251 | 135, 116.0 | 128.2| 132.8 | 126.8 | 1136 | 106.0 | 1023 |r107.4 |7105.7 | 105.7
Equipment_.. ... .. . ... ....... do....| 106.7 111.7 | 111.3 0 100.8 | 112.0 | 114.6 | 110.6 | 109.8 | 115.8 | 1155 | 113.8 | 109.0 |7106.5 | 103.8 1 7105.0 | 102.9
Intermediate produetS. - meeeeceecccaconas do....| 13L0O 128.3 | 128.4 1 1209 | 180,8 | 13t.2| 128.2 | 133.5 | 133.9 | 130.6 | 12481 117.8 {r100.6 |7 114.5 :7114.2 | 113.9
Materials.... . ~do....| 12u.3 127.4 | 131.3 1 130.9 | 13L.9 | 1327 123.0| 127.0 | 129.9 | 120.3 | 1219 | 113.4 |7108.6 | 1002 . r107.3 | 105.7
By Industry groupings: B !

Manufacturing. .............__._.._.... J|o1251 1244 | 1260 127.0 ¢ 129.7 | 1211 | 1251} 129.4 | 128.2 | 121.6 | 112.4 [r108.6 ' 7100.8 17 100.0 | 108.7
Durable manufactures. .. . 122.0 120.7 | 122.8 123.9 | 126,31 117.5 ] 119.0 | 1247 | 124.0 | 1183 | 109.5 {71059 | r106.4 1 r105.6 | 104.6
Nondurable manufactures. ............ 1207 129.7 | 130.7 131.3 | 134.8 | 126.4 | 1340 136.2 | 1342 | 126.4 | 116.5 |r112.6 | r114.6 |7 114.0 | 114.7

Mining and utilitles. ..................... do....| 129.0 127.3 | 125.1 1 122,7 | 123.8 | 127.5 | 131.9| 1841 | 133.8 | 127.5 | 122.4 | 125.7 |r128.7 |r125.8 |~123.8 | 122.0

Seasonally adjusted: R
Total INdex oo oo iaeas 125.6 124.8 | 1247 0 1249 125.7 | 125.8 ] 125.5 | 125.2 | 125.6 | 124.8 | 121.7 | 117.4 | 113.7 | r11L2 {r109.8 | 109.4
By market groupings: .

Produets, total__. ... ...l - 123.4 123.1 | 122.6 2.7 123.8 1 1241 | 124.0| 123.5 | 123.6 | 12209 | 121.4 | 118.7 |r115.4 ir113.6 |r112.6 | 112.8

Final products..._. _do. 121.3 121.7 | 12L0 L7 | 122.4 | 1225 1228 1221 | 1926 ¢ 12281 1209 | 118.2 | r114.9 r113.1 {7112.4 | 112.5

Consumer goods 131.7 128.8 | 128.5 .5 | 129,61 130.3 | 130.0 | 120.8 | 1928.8 | 128.2 | 126.3 | 123.4 |r120.1:7118.8 'r118.4 | 119.6
Durahle consumer goods........... do__.. 138.9 127.9 | 1285 130.8 | 132.8 | 133.5| 13i.7] 131.8 ! 120.1 1 126.5 | 119.7 | 110.1 |r104.0 '7101.4 i r103.8 | 106.4
Automotive products. _ 136. 6 110.0 | 10R.0 ' 113.8 | 116.1 Uv.3 | 135 11491 11163 114.7 | 1021 87.5 | r80.3 78,8 ! r88.4 94.3
AUtoS. ..ol . 1254 L9 | 883 | Wn.T | 100.3 | 99.6 | 1015 | 103.1 90.6 | 108.4 91.0 | 69.8 62.6 ; 589 73.1 82.4
Auto parts and .llied goods. .. 158. 2 130.0 | 149.8} 1447 | 1465 | 151.3 1 136.9 | 137.6 | 134.5 | 126.9 | 128.6 | 121.5 |r1l4.4 r 117.2 ;7 117.8 | 117,38
Home goods® .. ........... ... N 140, 1 188.0 | 140.1 bio1a2.4 | 14270 1418 | 14121 g30.0| 1832 1207 | 128.0 |r117.5 Ir114.3 r112.5 | 118.2

Appliances, TV, home audio._.do....| 1446 132.0 | 135.8 2] 1377 141.2 7 130.3 | 139.1 1332 | 120,09 | 1153 | 1025 | r04.4; r89.1 854

Carpeting and furniture. . _....do....| 149.8 153.5 | 1545 20 1574 ¢ 157.2 ) 155.3 | 157.1; 155.4 | 1518 | 144.7 | 143.8 |7135.1 .r134.7 , 133.0

|
i i i
Nondurable consumer goods . 129.0 120.2 { 128.7 1285 1200} 120.4 | 12011 qo8.7 | 128.9 | 128.8 r128.5 [r126.3 17125.4 [r124.0 | 124.6
Clothing._.._....._....... B 1162 109.0 | 112.0 [ 1070 1089, 108.6 | 106.4 | 106.0 | 1045 | 103.1 | 102.0 | 795.0 95,1 oo [
= 132 1 134.5 | 133.1 134,21 1343 1340 | 13511 1348 . 135.4 | 1356 {71354 |r134.5 .r133.4 r132.3 | 1329
Consumer foods and tobacco.. .do...| 1231 125.4| 125.7 1267 1267 1255 1204 1903 | 1252 | 12621 125.3 |7123.3 r1240 r1220 | 1234
Nonfood staples... ..__........ do....| 11321 1440 10.7: 1463 ) M4 | M7 | 65| 1357 1461 | 1453 |r146.1 |r146.4 7143.4 r143.4 | 143.0
i i I
Equipment. .. _..........co......... o 1087 HL7 | 1101 . n2.2 1 112.0 \ 13.0 | 14| nss | 1140 113.2] 1107 [r107.8 1051 {71040 | 102.9
Bustness squipment. . . ... - 1o1eds 129.4 | 12001 1 130,31 1302 | 131.3 | 128.8 | 1323 | 1320 | 13L.0 | 127.1 {71223 'r119.3 ir117.5 | 115.9
Industrial equipment 9 B 120.1 128.7 | 126.8 1296 120.0 | 130.3 ;1 120.6 | 13201 130.9 | 120.3 | 126.7 |r122.0 i7120.6 -7 118.0 | 117.4
Building and mining equipment.do- - .. 190, 4 1363.(3 151.2 135.0 137.4 136. 2 136. 5 139.8 141.2 140.1 137.4 §7138.4 T137.1 1369 135. 1
Msnufacturing equipment. . . . do....1 113.0 121.7 | 1211 1241 1210 12491 192311 12404 1225 119.4 | 116.5 |r111.8 '7110.0 r107.9 | 105.7
Commercial transit, farm eq @ ..._.do._.. 11303 12870 180 1309 1313 | 1325 12m.6| %8| 18320 1329 197.6 12161 117.9 ir160| 114.1
Commercial equipment _ do.... ol WL1{ 1408 1304 141.5| 1427 143.5 | 1340 143.3 | 1441 ] 143.1| 130.3 [r135.217130.2 'r128.4 | 126.0
Transit equipment.._.......... do...| 70 100.6 1 1084 106.7 | 110.2 | 110.4 ! L4 | 100.3 ] 111.8 | 111.2) 109.8 ] 102.9 | 7918} 7915 r89.5 | 88.0
Defense and space equipment.__._. do.... 80. 4 82.3 81.0 i 80.6 82.2 81.7 82.6 82,7 83.1 84.1 83.7 3.4 ] r83.8| 819 } *81.6 81. 4
Intermediate products 131.0 128.3 | 12817 12041 129.2 1 12809 197.8 1 127.6 | 127.6 | 125.3 | 123.0 | 120.5 |7117.6 | r116.0 Lrnigo 0 138
Construction products.____._ 133.8 129.6 129.6 © 130.8 | 130.8 , 129.6 | 128.2 128.0 | 1271 123.8 121.3 118.3 |7 115.7 ; r 113.1 1T111.6 111.4
Misc. Intermediate products... 198 7 1273 1275 1282 12500 1987y | 12750 12020 1278 | 126.8 | 1242 1225 |r119.2 7 118.3 ¢ 1158 |._......
; i

Materlals..._....._..__._______._.._..__. do....| 129.3 4] 1289 .7 120.1 1 128.8 5 198.0 5 9. 128.1 | 122.1 | 114.8 | 110.5 ;7107.4 'r105.4 | 103.9

Durable goods materials @ _ - .do....| 1300 3] 1272 30 12831 1276 1258 .1 51 120.3 | 128.5 | 114.2 | 110.3 17107.4 . r104.9 | 102.4
Consumer durable parts. ool 1276 1] 110.6 L5 1T 141 ) 112 5 o M2 1041 9L.7 | 7837 7820 r82d 83,1
Equipment parts. __________ _do._..| 110.3 8| 121.6 L1 102,5 | 12201 ] 12006 .8 50 1240 118.3 [7116.9 | 71126 {7109.4 | 107.6

Nondurable goods materials@ . _.__.__.do._..| 120.2 5| 1319 9 13009 | 13130 1311 4 03| 126.8 116.2 | 109.2 171051 ' r103.3 | 103.0
Textile, paper and chem, materials___do._.. 139.9 8 143.1 391 143.3 143.6 | 143.6 .2 9.0 138.1 122.9 |7 112.9 i7108.1 '7105.2 105.0

Fuel and power, industrial . .._.__..__.. do.... 1942 61 122.6 20 1247 | 126.3 | 128.0 .5 0 1264 113.0 |7 117.8 ;7 118.6 r117.§ | 117.7

By Industry groupings: i !

Manufacturing, totel..__.__..__.._____._. s o 124.4 | 124.6 8| 125,71 1256 125,92 50 124.6 | 120.9 | 116.1 |~111..7|7109.3 - 107.8 | 107.7
Durable manufactures. .. ___.___ 0 120.7 | 120.4 712l a2 121.6 1) 1206 | 170 | 1122 |r1u8.2 71048 7 103.0 ¢ 102.8

Primary and fabricated metals. . 7 1275|182 L5 12810 1284 12 126.5 o] e | 12404 116.0 [rll24 171073 71042 102.0
Primary metals.____ -0 1241 125.3 L0 1246 ) 12407 | 1932 1 1219 G lo126.0 121.0 ¢ 108.6 {7107.2 [ 71020 ru7.y 94.0
Iron and steel.___ 7 0.0 | 110.6 4| 1801 1185 | 1109 | 1207 11230 | 1177 | 107.9 | 110.6 71050 ‘t102.1 9.5
Nonferrous metals. . ... 5 1312 | 1355 L0 186,01 1350 1283 | 123.4 ol 132,41 12004 1082 [7100.9 ) r07.3 [T
Fabricated metal products 5 131.4 | 131.6 23 13L9% 13251 1311 | 1316 o 120.6 0 128.2 | 1241 {1182 !7113.2 r11L2{ 1113
Machinery and allied goods @ 3| 11631 1481 155 | L5 1 WIS yy74 0 178 ] 188 | U84 | 114.9 ) 100.6 |7105.4 [~102.5 r10L.1 1 1017
Machinery.. " 3 1220 | 12840 1282 129.7 | 180.4 ! 1oy g | 1305 | 1825 13L1 | 1289 | 124.8 1196 11159 'r113.3 | 112.3
Nonelectrical machinery. 0 133.8 129.8 ¢+ 130.7 131.9 1317 155.‘8 136.4 | 137.8 137.4 135.1 132.5 |r126.7 | 71231 : 7120, 1 118.5
Electrical machinery_._.. .. ... 26.8 123.2 | 126.8 125.3 | 127.4 129.0 ; 198.4 | 123.% | 126.4 | 124.0| 12L.7 ) 116.3 |r11L5 |- 107.9 ;7 105.5 | 105.4
Tg\a]nsportatgon equipment 0.1 96,9 95.0 9.5 | 100.6 9.4 : 08,7 90.0 | 100.4 1 102.1 43,7 83.6 | r78.0 1 771 f rin.e 81.4
otor vehicles anq parts._____ 1 1132 110.2 . 116.4 119. 6 116.9 | 1‘1-‘:‘5 117.§ 118.6 123.¢ 107. 1 86.4 ] TV8.2! VTG T84 $6.3
; Aerospace and misc. trans. eq 2 SL1J 80.3 . S0.0 1 824 826 Tgy i gog i 82 sLu o 80.9 ) 80,9 | riv.5 1 ri6.6 rTo0 | 3.0
ustruments_ . ... ... ... .. T3l 1439 | 1428 1438 | 146.1 ] 7.5 6.7 | 1467 | L9 | 14200 14231 130.5 |r18u.1 71347 r132.8 1 133.0
Lumber, clay, and glass : : - - 4 - -

clay, and glass.._..._.. ... 01 1236 128.1! 12,0 | 126.4 123,41 1206 | 17.8 | 137 111.0 |r100.6 {71055 r103.8 | 105.1

é}:;}befagnd p(rloducts ......... w1301 | 126 196.8 | 123.6 1215 | 16,6 | 1008 | 10521 101.3 [ ruowy ! rou.d4 ' 475 |

» g18ss, and stone products.._.. 8 1257 | 1203 12471 1269 1246 | 123.0 | 1229 | 188 | 1169 {7115.3 |7100.2 © 107.6 |

Furniture iscel oo i ; !
it miscellaneous. .......... 5.1 136.1 | 130.8| 136.8 | 138.9 | 1835 1357 l40.1 136.7 | 129.0 | 128.4 [7120.0 [*118.8 '~ 1i7.3 | 117.9
Miscellaneous manufactur 0.1 1209 b 1268 1 S8 1207 1 1810 g3pe | 1805 1255 | 12005 | 120.4 |7 110.6 | 71096 1034 ...
es .2 ‘ b4 b 14581 1441 ] 147.3 | 145.3§ 1471 | 148.8 146.0 | 136.9 | 1357 (71289 [ r 1200 1255 feeo....

Nondurable manufs . : - ‘

Textiles, apparel ‘st oaifier. T do----| r20.7 ' 12T Lo 180,91 130.7 8| 1304 ] 13005 | 128y | 1254 | 12LY [r117.0 [r115.8 .
Textile mill préducts - 115.0 ! 1124 1049.8 108.5 1 167.4 106. 3 103.1 1019 Ug. 3 ] T 8Y.
Apparel products 1273 125.0 1 1240 1 1254 3] 1243 1200 1wl | 1128 1029 o4,
Leather products. . . 3.2 110.0 105.0 1 102.1 o025 1 1025 ] 1023 | 100.1 03,0 40.
8.7 83.0 83.9 | 8Lo 70 734 T34 0.6 LT 69.7 73

Paper and printi ! i ‘

Paper anﬁr;?éﬁ‘ﬁggs """""""" 1210 12254 12120 1213 122.4 ] 1210 120.8 | 1157 | 112.3 |r108.2 |7 106.
Printing and publishing. 1360 § 140.2 0 135.4 | 135.1 1861 | 1322 ! 1930 1 12431 116.1 |7114.3 | 7100
U3 b 11071 LT 1LY 1270 1134 | 1184 1Ly | 110.0 | 109.8 |7104.1 | 7104

!
*Revised. » Pr . I
eliminary. o Monthly revisions for 1972 are available upoun request. ¢ Includes data for items not shown separately.



May 1975

SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and dasct"iptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. May | June | July Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. Mar. | Apr.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION}—Continued
Federal Reserve Indez of Quantity Output—Con.
Seasonally ad justed—Continued
By industry groupings—Continued
Manufacturing, total—Continued
Nondurable manufactures—Continued
Chemicals, petroleum, and rubber 1967 =100. 149.3 1517 | 151.2 | 153.5 | 153.0 | 153.8 | 153.9 | 154.4 | 154.7 | 152.4 | 146.5 | 141.6 [ 136.5 {r132.5 |r131.3 | 13L.1
Chemicals and products. .. ....... do....| 150.2 154.3 | 155.5 | 156.2 | 156.2 | 156.9 | 155.8 | 156.7 | 158.3 | 155.9 | 148.3 | 143.1{r139.0 {r134.5 [~133.5 | 132.9
Petroleum produets 127.4 1240 117.3 | 126.9 | 126,1 | 126.2 | 127.9 | 125.8 | 121.9 | 1254 | 127.0} 125.8 [r126.8 |r124.1 (- 122.4 } 122.0
163.8 164.4 | 164.2 | 165.5 | 163.7 | 164.5| 167.2 | 169.0 | 168.6| 161.8 | 155.7 | 148.9 |r135.4 |713L.8 | 130.9 {........
121.9 124.8 | 1253 | 124.3 | 1265 | 125.3 | 124.8 | 124.8 | 124.3 | 123.7 | 123.8 | 123.5 |r120.0 |7 121.6 | r120.6 | 120.7
1227 | 126,20 12651 1259 | 127.8 | 127.1 | 126.6 | 126.3 | 123.7 | 124.8 | 125.4 | 125.7 |r121.2 |r122.7 |r121.5 | 121.6
110.7 106.4 | 110.4 | 104.6 | 109.4 | 102.9 | 10L.5 | 104.2 | 106.0 | 110.3 | 103.8 ] 96.2 | 104.7 | 108.4 | . ... |.cceoeen
Mining and utilities .. .................. 129.0 127.3 | 127.3 ] 127.8 | 128.0 | 128.1| 128.9 | 127.4 | 128.7 | 128.5| 125.0| 125.7 |r127.4 |r126.3 |r125.8 | 125.5
Mining._. ... ... 110.3 169.3 | 112,21 L3 | 111.0| 110.2 | 110.2 | 107.3 | 109.2 | 110.5 | 105.0 | 104.4 |r107.0 |7 107.0 |~ 106.4 | 105.9
Metal mining_____...._. 130.8 129,2 | 1329 | 127.4 | 128.1 | 121.1 | 120.3 | 110.0| 130.5 | 141.4 | 136.8 | 134.7 |r133.8 |r13L.1 | 125.2 |._......
_______ 109.5 109.1 | 110.7 | 110.7 | 11L0 | 106.4 | 108.8 | 106.9 | 105.0 | 107.5 | 109.8 | 106.4 }r100.0 [#106.5 | 106.1 |........
108.3 107.3 | 110.2 | 109.8 | 109.2 | 100.7] 109.4 | 106.7 | 107.7 | 107.8 | 101.2 | 101.1 |r103.9 | 104.7 {7104.6 | 104.8
104. 4 105.1 | 1147 | 110.3 | 112.4 | 118.3| 115.6 90.4 | 1121} 110.3 67.6 85.3 171113 |7116.5 | 1151 | 112.0
108.9 107.7 | 109.5 1 100.7 | 108.8 | 108.4 | 108.4 | 107.9 [ 107.1| 107.4 | 106.4 | 103.6 [r102.9 {r102.9 {r103.1 | 103.7
104.4 09.8 | 101.3| 100.6 | 100.2 | 99.8 | 100.4 99.5 98.8 97.5 6 95.3 | r95.3 | r92.1 90.3 |ueoon
152.6 149.9 | 146.5 | 148.7 | 149.1 | 150.6 | 152.4 | 152.7 | 153.1 | 15L.2 | 152.3| 152.6 |r153.0 |r150.5 { r150.2 | 150.4
161.1 159.5 1 155.0 | 158.3 | 150.0 | 160.3 [ 162.7 | 162.8 | 162.4 | 16L.2 | 162.0 | 163.0 | 163.7 | 160.6 | ...l ...__..
124, 2 FRLARVR RN PR POV RN DRSS MU A PR SRR S IR PSR RSURRE NS
BUSINESS SALES §
Mfg. and trade sales (unadj.), total@@--.._. mil. §._11,724,898 |1,966,586 | 161,592 162,976 168,319] 169,056 {162,075 | 171,197 | 170,735 | 176,582 | 168, 952| 164,866 | 150,959 |7153,736 161,202 | _.......
Mfg. and trade sales (seas. adj.), totald®__. do 1,724,808 |1,966,586 § 159,230| 160,675 | 162,924 | 163,052 {168,824 | 171,644 | 170,862 | 171,647 | 168,335 161,809 § 161,754 |7162,814 158,691 | __......
Manufacturing, totald._.______._......_.. do._..{1856,778 (1980,677 | 78,107 | 79,050 | 81,117 | g1,166 | 84,019 | 85,760 | 85437 | 88,003 | 86,152 | 70,487 | 79,124 778,875 | 76,866
Durable goods induastriess'-_ , .| 464,686 | 511,614 | 40,635 | 41,232 | 42,538 | 42,785 | 44.122 1 44,825 | 45,016 | 46,548 | 44,752 | 40,549 | 40,137 |7 39,653 | 38,355
Nondurable goods industries....._.._.._. do.._.| 392,002 | 469,063 | 37,562 | 37,818 | 38,579 | 38,381 | 39,807 | 40,935 | 40,921 | 41,545 | 41,400 | 38,938 | 38,987 [*39,222 | 38,311
Retall trade, total__. _|1508,317 [1537,782 | 43,872 | 44,283 | 44,804 | 44,503 | 46,336 | 47,056 | 46,177 | 45,803 | 44,469 | 44,821 | 45,955 46,810 | 45,937
Durable goods stores. 1 170,275 | 167,313 | 13,660 | 13,941 | 14,289 | 14049 | 14963 | 15381 | 14,410 | 13,645 | 12,075 | 13,266 | 14,075 |7 14,569 | 13,326
Nondurable goods stor 333,042 | 370,469 | 30,212 | 30,342 | 30,605 | 30)544 | 31,393 | 31,675 | 31,758 | 32,108 | 31,404 | 31,555 | 31,880 |732,250 | 32,611
Merchant wholesalers, total O_______._.___ do._. 1364,803 |1 448,127 | 37,170 | 37,342 | 36,913 | 37,203 { 38,440 | 38,828 | 38,748 | 37,751 | 37,714 | 37,501 | 36,675 {737, 120 3\':),388
Durable goods establishments..____. B 168,074 | 202,341 | 16,634 | 16,097 | 16,921 | 17,045 | 17,431 | 17,502 | 17,601 | 17,245 | 16,609 | 16,400 | 16,020 | 16,025 | 15,127
Nondurable goods establishments 196,729 | 245,786 | 20,536 | 20,345 | 19,992 | 20,248 | 21,015 | 21,326 § 21,057 | 20,506 | 21,105 | 21,101 | 20,635 [r 21,095 | 20,761
BUSINESS INVENTORIES §
MIg. and trade inventories, hook value, end of year ~ ~ _
or month (unadj.), total +&.__._.___ ... mil. §..| 221,888 | 269,208 |235,165 237,901 241,417 |244,338 | 47,525 |240,882 |255,868 |264, 621 1270, 280 | 260,208 | 270,231 |"270,814 |270,988 |____....
Mfg. and trade Inventories, book value, end of year
gor month (seas. adj.),total 1@ ..___._.__ m[{ s .| 224,004 | 271,840 |233, 120 (235,216 {239,217 |243,831 | 48,775 253,308 |258, 622 264, 612 |267, 947 | 271,840 | 271,845 [7270,862 268,988 | ____...
Manufacturing, total... _do.__.| 120,870 | 150,404 {126,500 | 128,438 |130,936 |133,541 | 136,731 139,727 {142,075 {145,062 (147,135 | 150,404 [ 151,624 |7151,993 151,308 |______..
Durable goods industries_._.. “do. .| 79,441 | 97,967 | 83,014 | 84,108 | 85,715 | 87,366 | 83,286 | 01,004 | 93,184 | 94,680 | 95,787 | 07,967 | 99,124 {"100,082 {100,012 | _____..
Nondurable goods industries_._______.___ do.__.| 41,429 | 52,437 | 43,486 | 44,330 | 45,221 | 46,175 | 47445 | 48,723 | 49,791 | 50,382 { 51,348 | 52,437 | 52,500 ("51,911 | 51,296 |___.____
Retall trade, totalt.__.___.. ... _____..__. 64,832 | 74,872 | 66,105 | 66,355 | 67,078 | 67,043 | 68,873 | 60,877 | 71,147 | 73,008 | 74,836 | 74,872 | 74,024 | 72,918 | 72,273
Durable goods stores___ ) 29,646 | 34,605 | 20,733 | 29,638 | 29,708 | 30,002 | 30,060 | 30,806 | 31,354 | 33,500 | 34,376 | 34,605 | 34,102 | 32,790 | 32,315
Nondurable goods stores 35,186 | 40,267 | 36,462 | 36,717 | 87,370 | 37,041 | 38,804 | 39,071 | 39,793 | 40,518 | 40,460 | 40,267 | 39,832 | 40,128 | 39,938
Merchant wholesalers, total O___.__...____ do....| 38,302 46,504 | 40,495 | 40,423 | 41,203 | 42,347 | 43.171 | 43,704 | 44,500 | 45,642 | 45,976 | 46,564 | 46,197 |"45,951 1 45,357 | ______.
Durable goods establishments___ ... 21,802 | 27,779 { 23,007 | 23,267 | 23,899 | 24,404 | 21,754 | 25306 | 26,087 | 26,700 | 27,203 | 27,779 | 28,386 728,315 | 28,038 | ______.
Nondurable goods establishments 16,410 | 18,785 | 17,418 | 17,156 | 17,304 | 17,853 | 15,417 | 18,398 | 18,413 | 18,033 | 18,683 | 18,785 | 17,811 717,636 | 17,324 |________
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trads, total @ 1.45 150 | 1,46 1.46 147 1.50 1.47 1.48 1.51 1.54 1.59 1.68 | 1.68 1.66
Manufacturing, totald. . .......__....__..__ 1.58 1.65 1.62 1.62 1.61 1.65 1.63 1.63 1.66 1.65 1.71 1.89 1.92 193
Durable goods industriesq... ... __ 1.91 2.06 2,04 | 204 202| 2.04| 202 2,03 2.07 2.03 2,14 2,42 247 252
Materials and supplies.....______. .56 .67 .63 .65 .65 .67 .67 .68 .69 .68 .72 .82 .85 .87
Work In process... ... _........._ .87 .01 192 .91 .90 .91 .89 .89 .90 .88 92 Loz 1,03 1.05
Finished goods.________ T 7TTTTTTTTT .48 .48 L48 .47 .46 47 .46 .46 .48 .47 .50 .57 .59 .60
Nondurable goods fndustries 1.20 gl nLie| 17| Li17) 192 L19) 119 122 121 124 1.35| 1.3/ L3
Materials and supplies. .45 .45 .45 .46 47 .48 .48 .48 .49 .49 .49 .53 .53 .52
Work in process .19 19 18 .18 18 .19 .19 19 .19 .19 .19 .21 .20 -20
Finished goods.._._.. ... 777770 .55 53 52 53 62 .53 .52 .52 .53 54 .56 .61 .62 -61
Retall trade, total +.._______.___.___________ 1.4 .54 151] 1s50{ lL49| 1s52f L49] 1.48| 15| 1.61] 1.68| Le7| Le1| 156
Durable goods stores._ _ 1.95 2.22 2,18 2,13 2.08 2.14 2,01 2,00 2,17 2.45 2.65 2.61 2.43 2 2)"
Nondurable goods stores 118 1.23) r21| L2} Le22| 124] 124} 123| 12| 12| 12| 128) 125| L
Merchant wholesalers, total ©_____________ 1.16 1.13 1.09 1.08 1.12 1.14 112 1.13 115 1.21 1.22 1.24 1,26 | r1.24
Durable goods establishments_____._._____ 1.47 1.45 .38 1.37 1.41 1.44 142 1.45 1.47 1.55 1.64 1. 69 1.77 ] TL77
Nondurable goods establisliments..___.._ do.... .90 87 .85 .84 .87 .88 .88 .86 .87 .92 .89 .89 .86 r.84
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
PDurable goods industries:
Unadjasted, total__..._._________....... mil. $_ .| 31,623 | 43,123 | 3,526 | 3,494 | 3,616 | 3,818 | 3,230 | 3,268 | 3,720 | 4,277 4,035 3,049 | 3,408 | 3,838 | 4,301 |._......
Beasonally adj., total .__._........ ... 0 YN SR F 3,302 | 3,441 | 3,495} 3,718 { 3,655 | 3,609 | 3,767 | 4235 3,068} 3,739 | 3,625 | 3,065 | 4,038 |........
Shipments (not seas. ad}.), totalg®. ....._.___.do._..| 856,778 | 980,677 | 81,301 | 80,823 | 82,391 | 86,527 | 77,487 | 83,347 | 88,04y | 89,802 | 85,144 | 75,406 | 73,923 |780,103 | 80,025 |........
Durable goods Industries, total @ & __..____ do.._.| 464,686 | 511,614 | 42,829 | 42,600 | 44,000 | 46, 661 46,329 | 47165 | 43,893 | 38,158 | 37,259 | 40,467 |740,802 {242,171
Stone, clay, and glass products. ...do___| 24,936 | 26,600] 2,150 | 2,229 2,263 | 2,415 2,501 | 2,581 | 2214 | 1,830 L8537 {1,913 2,01 |_..__...
Primary metals._ ___________ __.do____| 72,027 | 92,365 | 7,555 | 7,757 | 8,052 | 8,475 8,251 | 8,467 | 8,031 | 6,690 | 6,972 | 7,026 |r6,580 |2 6,581
Blast furnaces, steel mills -..do.._.| 35260 | 46,116 3,700 | 3,641 | 3,883 | 4,079 4,216 | 4,398 | 4,209 | 3,531 | 3,015173,795 | 3,522 .. .....
Nonferrous motals_ __.._....._.__...._.. do....| 26,539 ( 33,248 | 2,847 | 3,0521 3,040 | 3,219 2,853 1 2,807 | 23851 2,156 1 1,062 | 2,056 1 1,922 ' . ...
r Revised. » Preliminary. ! Based on data not seasoually adjusted. 2 Advance t See note marked ‘1"’ on p. 8-12; revisions for inventory-sales ratios for retail trade, total,

estimate; total mirs. shipments for Mar. 1975 do not reflect revi-lons for selected components.
o See corresponding note on p. 8-6.  § The term “business’ here includes c¢nly manu-
facturing and trade; business inventories as shown on p. S-1 cover data for all types of pro-
ducers, both farm and nonfarm. Unadjusted data for manufacturing are shown below on
©D- 8-6 and 8-7; those for wholesale and retail trade on pp. S-11 and $-12.

durable, and nendurable appear on p. 7 of the March 1974 SURVEY and p. 44 {I. of the Dec,
1974 SL‘BVESY. ¢ Includes data for items not shown separately. 1 See note marked
‘@ on p. 8-4.

@ Revisions for this item for periods prior to Aug. 1973 appear on p. 44 fI. of the Dec. 1974
SURVEY. © See note marked ‘1"’ on p. S-11.



S-6 SURVEY OF CURRENT BUSINESS May 1975
Unless otherwise stated in footnotes below, data 1973 l 1974 1974 1975

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS' SALES, INVENTORIES,
AND ORDERS—Continued

Shipments (not seas. adj.)—Continued

Durable goods Industries—Centinued -

Fabricated metal products......._____.. mil.§..| 53,707 | 61,271 | 4,921 | 4,948 | 5,233 | 5440 | 4,037 | 5448 5,652 | 5,721 [ 5195 | 4,712| 4,579

Machinery, except electrical ~..do._ | 73380 | 86,572 ] 7,551 | 7,172 | 7,186 | 8,011 | 6598 | 6,84 | 7,612 | 7,675 | 7,227 | 7,443 6,927

Electrical machinery_ ______ “do._ | 63,497 | 66,741 ] 5,777 | 5552 | 5731 | 6,024 | 508l | 5416 | 6,005 | 5802 | 50514 | 5117 4,674

Transportation equ% mentd.. “do._ | 113,317 [ 109,521 | 8,941 | 9,195 | 9,591 | 10,040 | 8,032 | § 080 | 10,199 | 10,871 | 10,089 | 7,879 | 7,550
Motor vehicles and parts... do_ 7| 77218 | 712,120 | 5,638 | 5,801 | 6,229 | 6,485 | 5,169 | 5236 | 6,921 | 7,703 | 6,085 | 4,490 | 4,906

Instruments and related products..______ do._.| 14,334 | 16,053 | 1,316 | 1,244 | 1,316 | 1,419 1,242 | 1,366 | 1,456 | 1,483 | 1,493 | 1,344 | 1,215 |7 1,200 | 1,356 |.._._.._

Nondurable goods fndustries, total9 ...____ do._. | 302,002 | 469,063 | 38,562 | 38,124 | 38,301 | 39,866 | 37,805 | 41,065 | 42,620 | 42,727 | 41,251 | 37,248 | 36,664 |7 39,636 | 39,313 |.___.___
Food and kindred products. ....__.....__ do .. | 134,947 { 156,744 | 12,939 | 12,171 | 12,281 | 12,527 | 12,358 | 13,469 | 14,287 | 14,430 | 14,247 | 13,372 | 12,846 B
Tobaceo products.. .. ... _____ do__..| 6,201 6, 926 530 531 588 597 2. 583 637 577 600 568
Textile mill prodvets..___________________ do___| 30,531 | 33,007 | 2,032 | 2,806 | 2,884 | 3,085 2,432 | 2,850 [ 2,041 | 2,891 | 2,664 ; 2262 | 2,060
Paper and sltied products. .. ..do___| 82417 | 89,812} 3,217 | 8258 | 3,201 | 3,476 | 3,252 | 3,562 3,577 | 3,582 | 8,474 | 3,097 | 3,104
Chemlcals and allied produe T do.__t 67,034 ! 81.377 1 6,729 | 7,004 | 6,987 ¢ 7,158 | 6,580 [ 7,026 | 7,55 | 7,201 | 6,791 } ¢ 118 | 6,292
Petroleum and coal produets___._________ do..| 35815 | 56,852 | 4,374 | 4,499 | 4,725 | 4,983 | 5068 | 5104 5056 | 5042 | 5116 | 4970 | 4,847
Rubber and plastics products... ... do.__ | 20,488 | 23,416 | 1,919 | 1,085} 1,967 | 2,082 | 1,876 | 2,028 | 2,124 | 2,195} 1,987 | 1,715| 1,816

Shl!’pn']egts t(seas. adl.), totald? . oo P U R FE 78,197 | 79,050 | 81,117 | 81,166 | 84 019 | 85,760 | 85,937 | 88,003 | 86,152 | 79,487 | 79,124 | 78,875 | 76,866 |......_.

y Industry group:

Durable goods industries, total @ &*.._..__ do . |eeoo el 40,635 | 41,232 | 42,538 | 42,785 | 44,122 | 44,825 | 45,016 | 46,548 | 44,752 | 40,549 | 40,137 | 39,653 |- 38,643 | 240,758
Btone, clay, and glass products. .d 2,191 | 2,175 | 2,205 | 2239 | 2,311 [ 2,338 | 2,428 | 2,242 | 2,070 | 2,144 |*2,072 | 2,004 |.__.___.
Primary metals. ____._______ 7,047 | 7,421 | 7,665 | §136 | 8,474 | 8,415 | 9,022 | 8,572 | 7,379 | 7,241 | 6,852 {76,143 | 25,064

Blast furnaces, steel mills_ 3,208 | 3,466 ! 3,600 | 4100 | 4,420 [ 4,448 | 4,980 | 4,635 | 3,954 | 4,024 {83,600 | 3,255 |.._.....
Nonferrous metals............_...._. 2,854 1 2,975 | 2,991 | 2,891} 2,808 | 2,824} 2,657 | 2338 2,063 | 2,004 | 1,813 [.._._...
Fabricated metal products. ..._________ 5,213 | 5072 | 50983 | 53858 | 5277 | 5528 | 5,256 | 4040 5,062 {74,902 | 4,630 | ...
Machinery, except electrical 7,010 | 7,279 | 7,034 | 7,326 | 7,356 | 7,787 | 7,795 | 7740 | 7,385 | 7,415 | 7,254 ) . .
Electrical machinery._______ 5,048 | 5,683 | 55721 505541 5644 | 5545 | 53850 1 5076 5,114 |75197 | 5,066 {...__.._
Transportation equipmentd*. - 8,857 | 8,976 | 10,045 | 10,112 1 10,324 1 10,494 | 9,810 | 7874 { 7,935 | 7,984 | 78,205 | 29,122
Motor vehicles and parts...._.__._____ do 5,601 | 5,666 | 7037 | 7.141| 7,078 | 7,302 1 6,725 | 5066 | 4,860 |74,799 | 35,188 {_ ..__...
Instruments and related produets_____. 1,320 | 1,332 1,327 | 1,861 | 1,337 | 1,422 | 1,464 | 1357] 1,851 | 1,328 | 1,356 [........

Nondurable goods Industries, total@....do 38,579 | 38,381 | 39,897 | 40,935
Food and kindred produets._...._._... do 12,449 | 12,186 | 12869 | 13,578
Tobacco produets.___.__ ..do. 582 557 584 603
Textile mill products. .. __do_ 2,056 | 2,002 | 2824 | 2,801 8
Paper and allied products. . _ __do. 3,310 | 3,322 3,453 | 3,521 2
Chemicals and allled products. ..do. 6,629 | 6,731 | 7.163 | 7,235 , 86
Petroleum and coal produets.._ _...do. 4,792 | 4,875 | 5108 | 5112 5 , 8
Rubber and plastics produets..._____ 1,907 | 1,946 | 2033 | 2028 | 2078 | 2,121 | 2,062 | 1808} 1,057 |1,899 | 1,850 |........

By market category:

Home goods and apparel...__._________.__ do.__.{180,572 | 187,844 | 7,433 | 7,476 | 7,875 | 7,521 | 7121 | 7,327 | 7,429 | 7,591 | 7,827 | 6,525 | 6,481 |7 6,546 | 6,596 |__......

Consumer staples__________. . do . {1 166,933 [1188,087 | 15,218 | 15,034 | 15,157 | 14,896 | 15628 | 16,105 | 16,072 | 16,644 | 16,650 | 16,185 | 16,283 |7 16,400 | 16,272 | ... ...

Equipment and defense prod., excl. auto g*do._._ | 111,622 [1128,361 | 10,335 | 10,433 | 10,496 | 10,919 | 10,533 | 10,601 | 10,991 | 11,445 | 11,364 | 11,315 | 11,086 |7 11,363 | 10,966 |.__._...

Automotive equipment______._____._____ do____|191,945 (187,053 | 6,327 | 6,744 | 6,990 | 6,941 | g'342 | B,406 | 8299 | 8,573 | 7,873 | 6,067 | 5,907 {75,801 | 5907 [........

Construction materials and supplies....__ do ..|172,361 | 177,174 | 6,320 | 6,436 | 6,631 | 6,538 | 6492 | 6,591 | 6,503 | 6,672 | 6,301 | 5055 | 5898 |75760 | 5,538 |._._.__.

g Otr}er maéterials and supplies..._____.__._ do. __|1 333,345 [1412,158 | 82,555 | 32,027 | 33,968 | 34,351 | 35,903 | 36,730 | 36,643 | 37,168 | 36,637 | 33,440 | 33,460 |7 32,996 | 31,364 |......_.
upplementary series:

Household durables____ 136,451 (138,873 | 3,335 | 3,284 | 3,503 | 3,281 | 3,192 | 3,200 | 3,287 | 3,345 | 3,185 | 2963 | 2,914 | 2,808 {r2 018 | 23,207

Capital goods industries (| 131,725 [1147,601 | 12,019 | 12,143 | 12,200 | 12,629 | 12,106 | 12,205 | 12,648 | 12,050 | 12,749 | 12,547 | 12,434 | 12,729 | 12,484 | 212,816
Nondefense .. __..._._. 1112,913 [1128,725 | 10,407 | 10,557 | 10,606 : 11,033 | 10,675 | 10,708 | 11,010 | 11,287 | 11,213 | 10,962 § 10,790 | 10,976 | 10,770 | 211,025
Defense J|118,812 (118,876 | 1,612 | 1,586 | 1,594 | 1,596 | 1,431 | 1,497 | 1,638 , 1,536 | 1,585 1,644 | 1,753 ;r1,714 | 21,791

Inventories, end of year or month:

Book value (unadjusted), total.._.__.._____ do... | 120,312 | 149,762 | 127,125 | 129,464 | 132,002 | 133,794 (136,178 | 139,223 | 141,638 | 144,120 | 146,371 | 149,762 | 151,943 {152,692 |152,053 |.......
Durable goods industries, total. _ 78,835 | 07,108 | 83515 | 84,011 | 86,563 | 87,556 | 89,067 | 90,600 | 02,512 | 93,968 | 95,132 | 97,198 | 99,005 [7100,403 (100,625 |.____.._
Nondurable goods industries, total 41,477 | 52,564 | 43,610 | 44,553 | 45,620 | 46,238 | 47,111 | 48,323 | 49,126 | 50,152 | 51,239 | 52,564 | 52,938 |" 52,289 | 51,428 |........

B(;;)k ivac}uet(seasonally adjusted), total.....do.._.| 120,870 | 150,404 | 126,500 | 128,438 | 130,936 | 133,541 |136,731 | 130,727 | 142,075 | 145,062 | 147,135 | 150,404 | 151,624 |7151,993 |151,308 |........

ndustry group:

Durable goods Industries, total @ _______ do____{ 79,441 | 97,967 | 83,014 | 84,108 | 85,715 | 87,366 | 89,286 | 91,004 | 93,184 | 94,680 | 95,787 | 97,967 | 99,124 (r100,082 100,012 |.__._.._
Stone, clay, and glass products_.__. do.__.| 28131 3,721 | 2,052 | 3,027 | 3,100 | 3,210 | 3317 | 3,458 | 3,552 ,640 | 3,695 | 3,721 ) 3,760 |r3,741
Primary metals_.__ ... ______ do.__.] 9,35 | 11,861 | 9,562 | 9,723 | 9,947 | 10,195 | 10,550 | 10,703 | 10,940 | 11,141 | 11,290 | 11 861 | 12,446 | 13,015

Blast furnaces, steel mills_ Cdollll| 4672 | 5,747 | 4,546 | 4,542 | 4,574 | 4,700 | 4855 | 4,908 | 5,073 | 5,172 [ 5233 | 5,747 § 6,241 |* 6,620
Nonferrous metals__________..__. do._..| 3,449 4,360 [ 3,670 | 3,795 | 3,952 | 4,012 | 4133 | 4,178 | 4,211 | 4,266 | 4,308 | 4,369 | 4,403 | 4,588

Fabricated metal products. . ._.___ do.. | 8997 | 11,793 | 9,384 | 9,583 | 9,736 | 9,878 | 10,138 | 10,409 | 10,705 | 10,934 | 11,347 | 17,793 | 11,825 |7 12,045

Machinery, except electrical Cdo____| 16,703 | 21,552 | 17,693 | 18,102 | 18,528 | 18,937 | 19,271 | 19,774 | 20,237 | 20,627 | 21,132 | 21,552 | 21,907 |* 22,168

Electrical machinery. _.____ Cdo-._0| 12,559 | 14,684 | 13,133 | 13,341 | 13,496 | 13,662 | 13,880 | 14,180 | 14,209 | 14,526 | 14,630 | 14,684 | 14,801 | 14,758

Transportation equipment._ “do_._| 18,233 | 21,600 | 18,671 | 18,490 | 18,782 | 19,113 | 19,349 | 19,541 | 20,189 | 20,425 | 20,4i8 | 21 000 [ 21,245 |* 21,302
Motor vehicles and parts_._______do....| 5,646 | 6,607 | 5, 5,583 | 5,623 | 5,833 | 5870 | 5674 | 6,263 | 6,350 | 6,278 1 6,697 | 6,560 | 6,428

Instruments and related products._do....| 3,268 | 4,320 { 3,627 | 3,702 | 3,803 | 3,018 | 4,057 | 4,021 | 4,177 | 4,192 | 4,209 | 4,329 4,292 ["4,223

By stage of fabrication:

Materials and supplies .. 33,303 | 26,335 | 26,913 | 27,739 | 23,471 | 29,430 | 30,416 | 31,102 | 31,846 | 32,164 | 33,393 | 34,103 |' 34,561
Primary metals 5,408 | 3,915 | 4,140 [ 4,350 | 4,482 | 4,696 X 4,899 | 5,018 | 5,127 | 5408 | 5,862 76,193
Machinery (elec. and nonelec.)._.do.._.| 8359 | 11,277 | 9,006 | 9,283 | 9,586 | 9,809 | 10,123 | 10,376 | 10,691 | 11,045 | 11,088 | 11,277 | 11,505 |r 11,561
Transportation equipment._.. .. do._| 3,888 | 4,86 3,03 | 3,830 | 3,826 | 4,059 | 4,168 | 4, 4,555 | 4,479 | 4,423 ,866 | 4,838 | 74,918

Work tn process@ __ . ___...__...___ do..._| 86,078 | 41,506 | 37,264 | 37,721 | 38,335 | 38,870 | 39,341 | 39,013 | 40,488 | 40,848 | 41,121 | 41,506 | 41,454 7 41,632
Primary metals _do.___| 3450 3,728 { 3,430 | 3,471 | 3,490 | 3,564 | 3,646 | 3,614 | 3,665 | 3,648 ,654 | 3,728 , 669 | 73,794 7
Machinery (elec. and nonelec.).__do.__.| 13,407 | 15,887 | 14,135 | 14,419 | 14,718 | 14,930 | 15,111 | 15,516 | 15,482 | 15,603 | 15,794 | 15,887 | 15,817 |r 15,761 | 15,495
Transportation equipment_______ o.. .| 12,761 | 14,247 | 13,076 | 13,042 | 13,310 | 13,498 | 13,579 | 13,580 | 13,086 | 14,244 | 14,243 | 14,247 | 14,549 | 14,504 | 14,426

Finished goods @ _.._____.__.______. do.__.| 18,940 | 23,068 | 19,415 | 19,474 | 19,641 | 20,025 | 20,506 | 20,675 | 21,594 | 21,986 | 22,502 | 23,068 | 23,567 | 23,889
Primary metals.____________ do.._| 232 2,725 | 2,217 | 2,112 | 2,107 | 2,149 | 2,208 | 2,189 | 2,376 | 2,475 | 2,509 | 2,725 2,915 | 3,028
Machinery (elec. and nonelec.)_..do.___| 7,496 | 9,072 | 7,685 | 7,741 [ 7,720 | 7,860 | 7,926 | 8,071 | 8,363 | 8505 | 8,939 | 9,072 | 9,386 |79 604
Transportation equipment_______ do.__| 1,584 | 1,887 | 1,659 | 1,618 | 1,616 | 1,556 | 1,602 | 1,598 | 1,648 | 1,702 | 1,752 | 1,887 | 1,858 |* 1,880

Nondurable goods Industries, total@ __do____| 41.429 | 52,437 | 43,486 | 44,330 | 45,221 | 46,175 | 47,445 | 48,723 | 49,791 | 50,382 | 51,348 | 52,437 | 52,500 |7 51,911
Food and kindred produets________ do 10,584 | 12,425 | 11,035 | 11,164 | 11,057 | 11,094 | 11,428 | 11,738 | 11,812 | 11,745 | 12,151 | 12,425 | 12,145 |7 11,930
Tobacco products.__________ 2,460 2,050 | 2,588 | 2561 | 2,555 | 2,577 | 2606 | 2,700 | 2,726 | 2,772 | 2,822 | 2,950 ] 3,069 | 3,005
Textlle mill products. . ... 4,589 | 4,812 4,733 | 4769 | 4,780 | 4,863 | 5,006 | 5074 | 5131 | 5037 | 5006 | 4,812 | 4,694 4,543
Paper and allied products.._ .. Jdo. | 3,267 | 4,737 | 3,484 | 3656 | 3,778 | 3.843 | 3,987 | 4,180 | 4,350 | 4,52t | 4,668 | 4,737 | 4,871 |7 4,877
Chemleals and allied products______do.___| 7,268 | 10,605 | 7,655 | 7.836 | 8,140 | 8,462 | 8789 | 9,011 | 9,444 | 9,896 | 10,205 | 10,605 | 10,924 | 10,875
Petroleum and coal products. . do.___| 2,626 3,925 | 3,002 | 3,312} 3,555 | 3,711 | 3,676 | 3,820 | 3,924 | 3,860 | 3,802 | 3,925 | 4,061 |r4,210
Rubber and plasties produets...__. do__.| 2627 | 3,267 2,742 | 2,750 | 2,875 | 2,041 | 3,020 | 3,030 | 3,141 | 3,187 | 3,265 | 3,267 | 83,208 |r3,227

By stage of fabrication:

Materials and supplies 15,818 | 20,727 | 17,062 | 17,535 | 18,046 | 18,506 | 10,111 | 19,623 | 20,226 | 20,273 | 20,353 | 20,727 | 20,715 |* 20,436

Work in process.___._.__.._. 6,597 | 8,044 | 6,732 | 6,922 | 7,056 | 7,307 | 7,508 | 7,681 | 7,748 | 7,823 | 7,017 | 8,044 | 7,750 | 77,664 | 7,44

Finished goods........____...______ 19,014 | 23,666 | 19,602 | 19,873 | 20,119 | 20,362 | 20,831 | 21,419 | 21,817 | 22,286 | 23,078 | 23,666 | 24,035 i 23,811 | 23,674

r Revised. ! Based on data not seasonally adjusted.
shipments for Mar. 1975 do not reflect revisions for selected components.

2 Advance estimate; total mfrs.

) X As a result of
corrections in the airernft, missiles, and parts industry data for this component have been
revised by the Bureau of the Census back to 1968. Revised data prior to May 1973 appear in

two Census Bureau publications, “Change Sheets” to Mfrs’.
Orders: 1967-73 (Series: M3-1.5), issued June and July 1974.

shown separately.

Shipments, Inventories, and
Q Includes data for items not



May 1975 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data | 1973 ’ 1974 1974 1975

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oect. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS —Continued

Inventorles, end of year or month—Continued

Book value (seasonally adjusted)—Continued

By market category:

Home goods and apparel 13, 231 14,900 | 13,605 | 13,578 | 13,675 | 13,910 | 14,260 | 14,628 | 14,839 | 14,929 | 14,904 | 14,900 | 14,558 | 14,085 | 13, 551
Consumer staples______________. 16, 024 19,530 | 16,753 | 16,923 | 16,973 | 17,147 | 17,602 | 18,008 | 18,380 | 18,598 | 18,979 | 19,530 | 19,666 |r 19,657 | 19,457
Equlip. and defense prod., excl. auto.___ 31,140 | 37,967 | 32,721 | 33,142 | 33,728 | 34,237 | 34,801 | 35,717 | 36,234 | 36,019 | 37,472 | 37,967 | 38,634 |~ 39,003 | 39,216
Automotive equipment.__.__.__________ 7,305 8,475 | 7,318 [ 7,287 1 7,392 | 7.676 | 7,739 | 7,549 | 8,171 ] 8,247 | 8,167 | 8,475 | 8,338 | 8,178 | 7,920
Construction materials and supplies 10,220 | 13,195 | 10,669 | 11,055 | 11,354 { 11,685 | 12,055 | 12,453 | 12,754 | 12,762 | 12,906 | 13,195 | 13,019 [r 12,990 | 13,075
Other materlals and supplies...._. 42,050 | 56,337 | 45,284 | 46,453 | 47,814 | 48,886 | 50,274 | 51,282 | 52,597 | 53,607 | 54,707 | 56,337 | 57,409 | 57,990 | 58,089
Suﬁp]emantary series:
ousehold durables_ .. _________________ 6, 263 7,522 6, 682 6, 629 6,721 6,827 6, 967 7,217 7,368 7,514 7,528 7,522 7,473 | r 7,318 7, 060
Caplital goods Industries. 35,103 | 42,482 | 36,752 | 37,263 | 38,010 | 38,567 | 39,154 | 40,180 | 40,675 | 41,368 | 42,031 | 42,482 | 43,282 |~ 43,816 | 43, 690
Nondefense........... - 29,488 | 35,939 | 30,786 | 31,285 | 31,891 | 32,366 | 32,851 | 33,758 | 34,298 | 34,905 | 35,554 | 35,939 | 36,779 |7 37,102 | 36, 856
Defense. .. i 5,615 6,543 | 5966 | 5978 | 6,119 | 6,201 | 6,303 | 6,431 | 6,377 | 6,463 | 6,477 | 6,543 | 6,503 |r6,714 | 6,834
New orders, net (not seas. adf.), totald._.__. 886,029 | 999,568 | 83,377 | 83,152 | 84,865 | 88,834 | 81,628 | 87,306 | 89,802 | 87,914 | 83,368 | 72,804 | 72,026 |7 78,444 | 77,388 |.__..._.
Durable goods industries, totala. ... - 493,171 | 531,462 | 44,736 | 44,904 | 46,504 | 49,061 | 43,928 | 46,332 | 47,429 | 45,418 | 42,402 | 36,024 | 35,434 | 38,811 |r 38,107 | 1 39,729
Nondurable goods industries, total_._.____. 392,858 | 468,106 | 38,641 | 38,248 | 38,361 | 39,773 | 37,700 | 40,974 | 42,373 42,496 | 40,966 | 36,870 | 36,592 |r 39,633 | 39,380 |_._.___.
N%w ?rders, net (seas. &d).), totald*._ ... _._._.do.___ 2 886,029 {2 999,568 | 79,547 | 82,050 | 85,264 | 85,176 | 87,517 | 90,393 | 87,147 | 86,360 | 84,282 | 76,454 | 74,958 [+ 76,139 | 73,878 | __..___
1 M
T D stries, total @ G....._do._..| 493,171 | 531,462 | 41,974 | 44,124 | 46,730 | 46,848 | 47,709 | 49,463 | 46,400 | 45.08¢ | 43,182 | 37,842 | 36,002 | 37,023 |+ 35,402 | 1 38,977
Primary metals_.________.__._ "o 71 78,642 | oa,667 | 6,930 | 7,510 9,002 | 9,293 | 8,724 | 10,010 | 8,611 | 8,378 | 7,863 | 6,207 | 5071 | 5378 174,961 | 15423
Blast furnaces. steel mills. Tdo TT| 39,913 | 46,467 | 3,037 | 3,303 | 4,653 | 4,922 | 4,655 | 5777 | 4,414 | 4,366 | 3,974 | 2,082 | 2,298 |r2,721| 2,362 [ . _ ..
Nonferrous metals. . . ................ do....| 27,436 | 33,855 | 2,764 | 2,994 | 3,142 | 3,115 | 2,780 | 2,918 | 2,060 | 2,601 | 2,615 | 2,230 [ 1,830 [ 1,707 | 1,692 |
Febricated metal products. .. ... ... o.| 57,881 | 65824 | 5165 | 5557 | 5604 | 5923 | 6,119 | 5784 | 5871 ] 5555 | 5226 | 4,887 | 4,720 | 4,784 | 4,860 | _.__.__
L:ac,ﬁggi‘;’ggg*;‘,,{)g?;‘g;‘;;gal --d0----| 00432 | oto70 | S.018 | 7736 | 8087 | 8021 | s612 | 8232 | g120 | 8000 | 7,55 | 7,426 | 6,837 |7 6,805 | 6,802
Electrical machinery___.___. “do.__.| 67,473 67, 646 5,751 6, 204 6, 548 5,920 5, 615 5,547 5,149 5,192 4,926 4,439 4,919 {4,931 4, 585
Transportation gquipmemoz__ __do____| 118,572 | 113,431 7,998 | 8,758 | 9,095 | 9,329 ! 10,729 | 11,766 | 10,623 | 10,012 1 9,775 8,050 | 7,253 ; 8,030 |r7,705
Alreraft, missiles, and partso........ do. | 24,499 | ‘27822 | 1,881 | 1,795 | 2,064 | 1,896 { 1,758 | 3,509 | 2,729 | 2,280 | 2,463 | 2,462 | 1,584 |r2,650 [ 1,856
Nondurable goods industries ' o.___| 392,858 | 468,106 | 37,573 | 37,935 | 38,534 | 38,328 | 39,808 | 40,930 | 40,745 | 41,285 | 41,100 | 38,612 | 38,806 |r 30,116 | 38,332
e B st ot - 00| “gora84 | 130,046 | 5,908 | 0,263 | 0,362 | 0,210 | 0,447 | 0,502 | " 437 | 0,333 | 9,223 | 8351 | 8,537 | 78641 | 8425
Industries without unfilled ordersy.....do....| 293,374 | 358,060 | 28,665 | 28,672 | 29,172 | 29,109 | 30,361 | 31,338 | 31,308 | 31,950 | 31,877 | 30,261 | 30,350 |* 30,475 | 29,907
By market category:

Home goods and apparel. ... ._____.._... do....[?80,983 | 287,313 { 7,488 | 7,539 | 7,928 | 7,480 | 7,120 | 7,250 | 7,263 | 7,534 | 7,163 | 6,338 | 6,345 (6,501 | 6,498

Consumer staples __do....[?166,960 12188 082 | 15,215 | 15,027 | 15,147 | 14,902 | 15,620 | 16,101 | 16,085 | 16,641 | 16,651 | 16,185 { 16,301 |* 16,389 | 16,259

Equlp. and defense prod., excl. auto.g...do__._}* 2139,226 | 10,974 | 11,530 | 11,926 | 11,863 | 12,126 | 13,066 | 12,025 | 11,425 | 11,308 | 10,921 | 10,650 | 10,504 | 10,250

Automotive equipment__________________ d 286,755 | 6,394 | 6,069 | 7,221 7,299 | 8,297 | 8,507 | 8,230 | 8,058 | 7,348 5,853 5,511 | 735,683 | 6,026

Construction materials and supplies.. 280,740 | 6,577 | 6,908 | 7,087 | 7,064 | 7,077 | 6,960 | 6,052 | 6,625 | 6,350 | 5,623 | 5795 |r 5,561 | 5310

Other materials and supplies._.... 2417,452 1 32,899 | 33,906 | 35,955 | 36,578 | 37,277 | 38,509 | 36,502 | 36,086 | 35,462 | 31,534 | 30,356 |~ 31,501 | 29,530
Supplementary series:

Household durables. ... ... _._....... do_...|236,761 |238 411 3,375 | 3,336 | 3,574 | 3,247 | 3,184 3,133 | 3,128 | 3,204 | 3,057 2,810 2,781 2,842 | r 2,830

Capltal goods {ndustries . ....do....| 144,072 {2160,802 | 12,762 | 13,452 | 13,883 | 13,763 | 14,177 | 15,034 | 13,510 | 12,784 | 12,974 | 12,127 | 11,712 | 12,117 | 11,224

Nondefensed........_. ....do._. {2123,723 12137033 | 11,300 | 11,925 | 11,804 | 12,011 | 12,800 | 11,805 | 11,832 | 11,383 | 10,623 | 10,459 | 10,077 | 9,970 | r 9,522
Defensed. . . e do....{220,349 {222,869 | 1,462 1,527 | 2,079 1,752 1,377 | 3,229 1,678 | 1,401 2,351 1, 668 1,635 2,147 | 71,702
Unflled orders, end of year or month (unadjusted),

207 1 mil. $..( 113,452 | 132,345 | 122,546 | 124,875 | 127,350 | 129,656 | 133,800 | 137,762 { 138,614 | 136,636 | 134,861 | 132,345 | 130,452 |7128,797 {126,158 |._......
Durable goods industries, totald..__ . 108,715 | 128,563 | 117,429 | 119,632 | 122,137 |124, 536 1128, 786 | 132,837 { 133,035 (132,191 | 130,701 |128, 563 | 126,741 |125,080 ir122,392 | 1119,945
Nondur. goods ind. with unfilled orders®._..do....| 4,737 | 3,782 | 5117 | 5243 | 5213 | 5120 f 5,014 ' 4,925 | 4,679 | 4,445} 4,160 | 3,782 | 3,711 |r3,708 | 3,773 {.....__.

Unfilled orders, end of year or month (seasonally
B a?jltxisted), total . . . mil. §._| 114,694 | 133,832 | 119,955 [ 122,961 | 127,114 | 131,129 | 134,623 | 139,256 | 140,467 | 138,738 | 136,869 | 133,832 | 129,671 |r126,939 {123,948 |.... ...
y Industry group:
Durable goods industries, total 9 . _.___.do__..} 109,862 | 129 944 | 114,927 | 117,817 | 122,016 126,082 | 129,667 | 134,305 | 135,605 |134, 224 | 132,656 129, 944 [125,873 ]123, 246 |r120,009 | 1118,313
Primary metals. _____________.__ a 14,344 | 17 202 | 13,645 | 14,106 | 15,688 | 17,316 | 17,904 | 19,438 | 19,636 | 18,993 | 18,286 | 17,202 | 15,033 | 13,560 |r 12,379 | 1 11,837
Blast furnaces, steel mills._ - 9,884 | 10,255 | 8019 | 8114 | 9,302 | 10,624 | 11,178 | 12,535 | 12,501 { 11,887 | 11,227 | 10,255 | 8,459 (7,481 | 6,388 |......_.
Nonferrous metals._.........._....... 2,787 3,411 | 3,136 | 3,208 | 3,586 | 3,725 | 3,515 | 8,541 | 8,604 | 3,561 | 3,520 | 3,411 | 3,178 | 2,882} 2,760 |......_.
Fabricated metal products._ do._..| 15,122 | 19,710 | 16,401 | 17,079 | 17,560 | 18,411 | 19,244 | 19,669 | 20,264 | 20,292 | 20,262 | 19,710 | 19,369 |r 19,253
Machinery, except electrical L.do____| 22,002 | 29 592 | 24,207 | 25,057 | 26,137 | 26,882 | 28,261 | 29,169 | 29,933 | 30,142 | 29,907 29,502 | 20,046 |r 28,438
Electrical machinery..__.._. = 19,718 | 20,575 | 21,140 | 21,617 | 22,218 | 22,453 | 22,497 | 22,489 | 21,993 | 21,640 | 21,212 20,575 | 20,378 |7 20,113
Transportation equipmento._ 30,355 | 34 375 | 31,430 | 31,490 | 31,730 | 32,082 | 32,764 | 34,421 | 34,721 | 34,231 | 34,201 | 34375 | 33,694 | 33,742
Alreraft, missiles, and parts. 18,397 | 21,487 | 18,848 | 18,555 | 18,603 | 18,349 | 18,220 | 19,875 | 20,422 | 20,623 | 20,970 | 21,487 | 21,052 |r 21,446

Nondur. goods ind. with unfilled orders®. . do.._.| 4,332 3,888 | 5,028 | 5144 | 5,098 | 5047 | 4,956 | 4,951 | 4,772 | 4,514 | 4,213 | 3,888 | 3,798 { 3,693
By market category:

Home goods, apparel, consumer staples.._do._..| 2,881 2,317 { 2,906 | 2061 | 3,004 | 2970 | 2,958 | 2,878 | 2,722 | 2,667 | 2,502 | 2,317 | 2,197 (2,143

Equip. and defense vrod., incl.suto.d____do.___| 65,205 65,981 | 58,342 | 59,663 | 61,328 | 62,630 | 64,179 | 66,747 | 67,712 | 67,170 | 66,590 | 65,981 | 65,153 [r 64,176

Construction materials and supplies._.___ 17,773 | 15,164 | 15,726 | 16,182 | 16,609 | 17,282 | 17,650 | 18,101 | 18,054 | 18,105 | 17,773 | 17,670 |r 17,461

Other materials and supplies. ____________ 47,761 | 43,543 | 44,611 | 46,600 | 48,830 | 50,204 | 51,981 | 51,932 | 50,847 | 49,672 | 47,761 | 44,651 |* 43,159
Supplementary series:

Household durables 1,769 | 2,249 | 2,300 | 2,371 | 2337 | 2,328 2,261 2,100 | 2052 | 1,922 | 1,769 | 1,636 | 1,580 | ¢ 1,495

Capital goods Industriesa. 74,930 | 65,406 | 66,716 | 68,402 | 69,535 | 71,607 | 74,439 | 75,302 | 75,128 | 75352 | 74,030 | 74,208 | 73,508 |r 72,339

Nondefensed._ . ___.__.. 50,318 | 43,728 | 45,004 | 46,295 | 47,274 | 49,309 | 50,498 | 51,323 | 51,413 | 50,822 | 50,318 | 49,605 | 48,600 | 47,353 | 1 46,828
Defensed. . ....ooo . 24,612 { 21,678 | 21,622 | 22,107 | 22261 | 22,208 | 23,941 | 23,979 | 23,715 | 24,530 | 24,612 | 24,603 | 24,998 |~ 24,986 | ! 24,917
BUSINESS INCORPORATIONSG
New Incorporations (50 States and Dist. Col.):
Unadjusted. . _.______________________ number__| 329,358 | 319,149 | 28,270 | 30,948 | 30,297 | 26,012 | 29,168 | 24,992 | 23,895 | 25,615 | 22,109 | 23,888 | 26,473 |r 22,755 | 26,562 {....._._
Seasonally adjustedt. _.._....._._.______.___ do___. ... |, 26,458 | 20,071 | 27,562 | 25,785 | 27,790 | 26,495 | 26,313 | 25,404 | 25,555 | 25,003 | 24,406 | 24,298 | 24,815 |.__..._.
INDUSTRIAL AND COMMERCIAL
FAILURESG
Fatlures, total________. _-number._| 9,345 | 9,015 971 go2 | 925 789 782 | 709 839 993 785 728 | 1,080 | 963
Commercial service do.___| 1,182 1,320 143 97 123 90 103 94 140 128 112 92 128 136
Construction.._____._.__._____ do__.i L419| 1840 161 140 169 152 142 117 164 223 154 130 221 192
Manufacturing and mining._ __ _.do____ 1,463 1, 557 149 112 147 112 124 119 141 156 105 126 191 130 164 [.... .
Retall trade____.______________ do_.__| 4,341 4934 112 386 397 365 328 318 325 389 323 207 445 414 491 ...
Wholesale trade_____.__.__ _..do____ 940 064 106 67 89 70 85 61 69 97 91 74 95 91 102 fomeennnn
Liabilities (current), total. thous. $..{2,298,606 (3,053,137 [204, 587 |209, 758 (375,693 (215, 504 | 153,403 {232, 681 (217, 014 (306, 827 [344,659 |242, 504 1391, 141 [423,449 (343,348 |..._..__
Commercial service___ do____| 244,958 | 348,166 | 19,652 | 65,332 | 18,349 | 14,169 | 20,950 | 12,060 | 15,787 | 31,140 | 36,480 | 21,191 | 20,546 | 43,335 | 31,569
Construction________ 309 075 | 526,598 | 36,391 | 20,134 | 28,437 | 42,814 | 30,412 | 17,826 | 29,914 | 87,360 [110,070 | 28,918 | 33,223 | 73,476 | 43,890
Manufacturing and mf 797,490 | 833,824 | 60,849 | 39,928 | 67,789 | 45,826 | 27,312 | 78,931 | 75,331 | 93,160 | (0,310 | v, 739 [190,470 {123,242 | 47,441
Retall trade._. 672, 831 {1,069,656 , 38,726 (233,803 | 87,269 | 47,816 |109,839 | 75,481 | 81,075 1122, 616 | 73,721 (109,345 | 87,142 |140, 881
Wholesale tra 274,252 | 274,803 | 22,312 | 45,638 | 27,315 | 25,426 | 26,913 | 14,025 | 17,501 | 14,002 | 15,183 | 19,025 | 37,557 | 96,254 | 29,567
Fallure annual rate (seasonally adjusted)
No. per 10000 concerns..| 2364 | 2384 40.8| 34.1| 397 | 37.0| 37.7| 3341 452| 47.0] 363! 37.0| 46.8| 449| 46.3._ . ...

r Revised. » Preliminary.
" See corresponding note on p. S-6.
@Includes textile mill products, leather

printing and publishing industries, unfilled orders

! Advance estimate;
for Mar. 1975 do not reflect revisions for selected components.

totals for mfrs. new and unfilled orders
2 Based on unadjusted data.

Q Includes data for items not shown separately,
and products, paper and allied produects, and

for other nondurable goods are zero.

1 For these industries (food and kindred products, tobacco manufactures, apparel and other
textile products, petroleum and coal products, chemicals and allied products, and rubber
and plastics produets) sales are considered equal to new orders.
Bradstreet, Inc. (failures data for 48 States and Dist. of Col.).
1971 to reflect new seas. factors; revisions prior to Feb. 1973 will be shown later.

® Compiled by Dun &
t Revised back to Mar.



S-8 SURVEY OF CURRENT BUSINESS May 1975

Unless otherwise stated in footnotes below, data 1973 I974 1874 1975
through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | Juy | Auge. ’ Sept. ‘ Oct. 1 Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr.
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices recelved, all farm products 438 » 465 492 466 445 419 444 461 451 470 462 450 441 426 r 417 431

167 +) o X1« I 370 ? 479 489 463 455 450 461 483 477 516 506 479 462 435 r414 425
Commercial vegetables. 379 » 390 357 369 429 414 410 371 370 392 431 378 460 484 458 477
Cotton_____.._._____. 274 » 416 452 494 412 407 338 381 375 436 416 369 355 270 254 272
Feed gralns and hay__ 283 ? 420 391 351 365 369 406 468 467 490 485 475 450 419 393 402
Foodgrains______________________ 378 » 527 596 486 440 446 493 481 490 545 552 526 471 458 427 430
Frult. 332 » 353 339 334 347 396 350 377 370 391 348 312 330 321 341 343
Tobaceo. - ool 718 » 818 764 765 765 765 749 854 893 903 900 926 902 922 922 924

Livestock and produetsQ __.____.__________ 496 » 453 495 469 437 393 429 443 427 430 423 425 423 419 421 435
Dalry products____ 428 » 491 525 521 503 464 445 450 466 484 496 492 488 487 481 474
Meat animals___ 666 » 555 615 577 534 471 548 567 513 508 486 488 487 483 491 535
Poultry and egegs. - - oo oo ceeeeeeas 232 2213 228 205 178 166 180 193 218 221 227 233 232 225 222 202

Prices pald: -

All commodities and services 430 505 481 489 492 495 501 518 528 530 537 540 537 535 532 541
Family llving items 444 519 501 504 513 514 518 527 535 537 552 557 557 562 557 557
Production ftems_ ___________.___ 420 494 466 479 477 482 489 512 522 525 526 528 523 516 515 530

All commodities and services, inter: d

wage rates (parity index)_...... 496 578 553 561 564 567 574 591 599 606 613 616 617 615 612 621
Partty T8t10 §oeoeo oo 88 80 89 83 79 74 77 78 75 8 75 73 71 69 68 69
CONSUMER PRICES
(U.S. Department of Labor Inderes)
Not Seasonally Adjusted
ANftemsS .o ... 1967=100..| 133.1 | 147.7 | 143.1 ] 143.9| 145.5 | 146.9 | 148.0 | 149.9| 151.7 | 153.0 | 154.3 | 1554 156.1 | 157.2 | 157.8 | 158.6

Speclal group indexes:

All items less shelter§. .. .._.._________... do._..| 1311 146.1 | 141.5 ] 142.3 | 144.0| 145.4 | 146.4 | 148.3| 150.0 | 15L.2 | 1525 | 153.5] 1541 | 1550 | 155.6 | 156.3
All items less food¥__._____. do___. 130.7 143.6 | 138.4 139.6 141.3 142.9 144, 4 146.1 147.8 149.1 150. 4 151.3 151.8 153.0 | 153.9 154.9

1329 1477 | 1431 | 1439 1454 | 1468 ) 1479 1407 | 1515 1528 | 1542 | 155.3 | 155.9 | 1369 | 157.5 | 158.2

All 1tems less medical careY.

1249 | 1405 | 1326 | 1340| 137.0 | 139.2| 1414 | 1439 | 1466 | 149.0 | 1510 | 152.3 | 153,
126.8 136.2 | 13221 133.6 | 135.0| 135.7 | 135.3{ 138.1 | 139.9 | 14L1 | 1424 | 141.9| 139.

Transportation? 123.8 137.7 | 13220 1337 136.3 | 138.8 | 140.6 | 141.3 | 142.2 | M2.9| 1434 | 143.5| 143 143.5 | 144.8 | 146.2
Private(.. 121.5 136.6 | 130.4 | 132.4 | 185.83 | 187.7 | 139.7 | 140.5| 14l.4 | 1423 | 1427 | 142,5 [ 142 1425 | 14.0 | 145.5
New cars_ . do.._.| 111 1n7.5| 12.8{ 1133 114.6 | 116.4 | 118.0| 118.1| 118.4 | 123.7 | 1245 | 124,9 ] 123 124.5 | 127.3 | 127.5
Used carsY . do_...| 117.6 122.6 | 1022 1o7.0| 114.4] 122.2| 127.9| 132.0| 1359 | 1394} 141.6 | 138.4 | 134 133.5 | 135.3 | 135.3
ublic._.__..._...__ _.do..__| 144.8 148.0 | 146.6 | 146.3 | 146.3 | 148.6 | 148.6 | 148.7 | 148.8 | 148.8 ' 149.5 | 152.0 ] 152.2 | 1523 | 152.3 | 152.4
Health and recreation @ __..._____._._ do....{ 130.2 140.3 | 135.4 | 136.3 | 137.7 | 139.4 | 141.0| 142.6 | 144.0 | 145.2 | 146.3 | 147.5 | 148 150.2 | 15117 1521

Medical care...._.._.._.__...._.._. 137.7 150.5 | 144.8 | 145.6 | 147.2 | 149.4 | 1514 | 153.7 | 155.2 | 156.3 | 157.5 | 159.0] 161
125.2 137.8 131.8 133.1 134.9 136.5 137.8 139.3 141. 2 143.0 144.2 145.3 146.
125.9 133.8 | 129.5 | 130.4 | 132.0 | 133.5| 134.6 | 135.2 | 137.0 | 137.8 | 138.8 | 139.8 | 141

CommoditiesY........_.___.. 129.9 145.5 | 141.0 | 141.8 | 143.4 | 1448 | 145.6 | 147.6 | 149.4 [ 150.7 | 152.0 | 155.0 | 153.4 | 154.4 | 155.0 | 155.7
Nondurables_._____________ 132.8 151.0 | 147.2 | 147.8 | 149.3 | 150.4 | 150.9 | 153.0 | 154.8 | 155.8 | 157.2 | 158.3 | 158.7 | 159.¢ | 159.7 | 160.1
Nondurables less food 124.8 140.9 | 136.1 | 137.7 | 130.5| 141.0 | 141.8 | 143.7 | 1453 | 146.1 | 147.2 | 147.7 | 147.2 | 1482 | 148.8 | 149.8
Durables] ___._.____. 1219 130.6 { 124.3 | 125.6 | 127.5 | 120.7 | 131.5 | 133.2| 134.8 | 136.8 | 138.0 | 138.8 | 139.3 | 140.3 | 142.1 | 143.6
Commodities less food .| 123.5 136.6 | 131.1 | 132.6 | 134.5 | 136.2 | 137.5| 139.3 | 140.9 | 1422 | 143.3 | 143.9| 143.9 | 144,09 | 146.0 | 147.2
Services....._....... -d 139.1 | 152.0 147.0 | 147.9 | 149.4 | 1500, 152.5 | 1542 | 1559 157.3 ' 158.6 | 160.0 | 161.3 | 162.6 | 163.2 | 164.1
Services less rent. ML.8 | 156.0| 150.4 | 151.4 | 153.1 | 154.7 | 156.6 | 158.4 | 160.3 | 161.9 | 163.3 | 164.8 | 166.2 | 167.5 | 168.3 | 169.2
FoodQ. ... ... 141.4 1 161.7 | 159.1 | 158.6 | 150.7 | 160.3 | 160.5 | 162.8 | 165.0 | 166.1 | 167.8 | 169.7 | 170.9 | 171.6 | 171.3 | 1712
Meats, poultry, and fish._ do....| 160.4 163.9 | 171.6 | 164.4 | 158.6 | 155.1 | 154.6 | 162.1 | 166.3 | 163.7 | 164.0 | 163.5 | 163.5 | 162.7 | 161.8 | 161.8
Dairy produets........._______ do____| 127.9 15,9 | 151.5 | 153.7{ 154.6 | 153.8 | 151.6 | 150.7 | 15L.1 | 15L7 ¢ 152.7 | 1553 | 155.2 | 1556 | 155.4 | 154.8
Frults and vegetables. .________.._______. do..._| 1425 165.8 | 162.5 | 1630 177.7 | 183.1| 178.7 | 168.2 | 162.9 | 162.4 | 164.3 | 161.3 | 163.5 | 166.7 | 167.4 | 167.8
HOUSINg ... 135.0 150.6 | 144.9 | 146.0! 147.6 | 149.2 ) 150.9 | 152.8 | 1549 { 136.7 | 158.3 / 150.0 | 161.2 | 1627 | 163.6 | 164.7
Shelter @ 140.7 154.3 ] 149.4 | 1502 | 151.3 | 152.8 | 154.4 ] 156.1 | 158.1 | 159.9 | 161.2 | 163.0 | 164.3 | 1658 | 166.6 | 167.6
R 124.3 130.2 | 128.4 | 1288 | 120.3 | 129.8 | 130.3 | 130.9 | 131.4 | 132.2 | 132.8 | 133.5] 1340 1351 | 135.5| 1359
146.7 163.2 | 157.2 | 1582 | 150.4 | 161.2| 163.2 | 165.4 | 167.9 | 170.1 } 1707 | 17d.0| 175.6 | 177.3 | 178.2 | 179.4
126.9 150.2 | 144.9 | 146.9 | 148.6 ] 149.4 | 150.9 | 152.6 | 154.0 | 155.2 | 157.1 | 158.4 | 160.5 | 12,2 | 163.0 | 164.6
136.0 214.6 | 201.5 | 206.5 | 21.0| 214.2] 2185 | 220.9 | 222.7 | 225.5 | 220.2 | 228.8 | 228.9 | 2995 | 228.3 | 229.0
126.4 145.8 | 140.0 | 141.0| 143.9| 144.5| 146.2 | 148.5| 150.2 | 15L.5 | 1540 | 106.7 | 160 g 162.7 | 164.0 | 166.3
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158.8 | 158.1 | 159.5 ] 160.0 | 159.4 | 161.7 | 164.7 | 166.9 | 169.2 | 170.4 |#17L.9 | 171.4 | 170.3 | 170.
Food at home. .. 160.0 | 1589 | 160.2{ 160.4 | 159.0 | 161.7 | 165.0 | 167.7 | 170.0 | 171.3 f2172.6 | 171.5 | 169.9 | 170,

Fuels and utilities 144.2 | 146.3 | 148.3 | 140.7 | 151.2 | 152,91 154.6 | 156.0| 157.3 | 138.6 |2160.2 | 161.2 | 162.0 | 163.
Fuel oil and coal. 199.3 | 205.3 | 210.8 | 214.8 | 220.5 | 221.8 | 223.6 | 226.6 | 230.1 | 22,5 {2228.2 | 227.9 | 224.9 | 227.

Apparel and upkeep 182.5 | 133.6 | 134.5] 135.6 | 136.5 | 130.6 | 130.6 | 140.0 | 1409 | 140.8 [2140.8 | 141.2 | 141.3 | 141.

Transportationy. . 13251 133.8 | 135.9| 138.1| 140.0| 141.2| 143.3 | 1429 | 143.4 | 143.4 [2143.5 | 144.4 | 1454 M6,
rivatef. ___.. 1311 1325 | 1349 | 136.9 | 130.0| 140.4 | 1425 | 142.2 | 1426 1424 |2142.5 | 1435 | 144.7 | 145.
New cars. _. 1120 | n2.8| 114.4 | 116.8 | 119.0| 1197 | 122.2 ] 123.6 | 123.9 | 123.8 |2121.8 | 123.4 | 126.9 | 127.

CommoditiesT 141.1 | 141.8 | 143.3 | 1445 | 1452 | 147.5| 149.3 | 150.7 | 152.0 | 153.0 |2154.0 | 154.7 | 154.8 | 155,
Commoditles less food . ..........o_..._..___ do.... 1315 | 1827 | 134.21 135.8 1 137.6 | 139.6 | 141.0| 141.8 | 142,90 | 143.5 |2144.5 | 1456 | 146.4

WHOLESALE PRICESa
(U.S. Department of Labor Indezes)

Not Seasonally Adjusted
8pot market prices, basfc commodities:
22 Commoditles. ... __ 1967=100 1173.8 | 1227.9 | 233.0 | 230.8 | 221.6 | 224.4 | 236.9 | 240.8 [ 230.5 | 23L.5| 227.8 | 213.1] 205.1| 201.9 | 198.6 | 2012
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 Commodites. o | 11eo | 1ok s | BB Y| 3007 | 2500 | 3064 | 2562 276.9 | 2820 | 4| 2472 | 286.1| 2205 | 246

oSt e do{ 11731 | 1219.0| 2372 | 2384 | 2262 | 2075 | 2282 | Soap | 2147 | 2044 l9g4 | 183.4 | 180.1 [ 18L.1| 1823 | 186.4

All commodittes ... do...| 1347 160.1| 151.4] 152.7| 155.01 155.7 | 161.7 | 167.4 | 167.2 | 170.2| 1719 | 1705 178 | 1713 | 170.4 | 172.1
By stage of processing:

Crude materlals for further processing... do._. | 173.9 196.1| 200.6 | 192.7 | 186.5 | 178.5 | 194.5 | 203.5| 196.8 | 200.3 | 198.2 | 193.9 | 189.3 | 1858 | 182.4 | 180.4

Intermediate materials, supplles, ete.... do.._.| 131.6 | 1629 | 149.1 | 152.8 | 157.6 | 160.9 | 166.3 | 1740 | 1738 | 176.8 | 178°6 | 1734 | 179.1 | 1788 | 1781 | 179.0

Fheemediate materials, supplies, et | 12re| wars| 10| 1421 | 14308 | 144.0 | 1481 | 1506 ] 1521 | 1552 | 157.7 | 158.0| 159.3 | 189.3 | 1589 | 160.0

129.2 140.3 | 1438 | 1447 | 146.0 | 1454 | 149.9 | 152.1| 153.2 | 156.0 | 158.6 | 158.7 | 159.8 | 159.4 | 158.5 159.7

Consumer finished goods . _ ... . 1 . ) ‘
1235 1410 1300 1324 | 1350 | 1387 | 1415 | 52| 1480 | 151.9 | 1541 | 155.3 | 157.4 | 158.3 | 139.7 | 160.7

Producer finished goods

By durability of product:
Darablegoods_._______________ 1 1279 150.1 | 139.8 | 143.4 | 147.3 | 150.0| 153.5 | 156.4 | 158.0 | 159.8 | 160.7 | 16u0.8 | 162.4 | 163.6 | 164.1 | 164.8
Nondurable goods._ _ 139.9 167.6 | 160.1 | 150.7 | 160.8 | 160.1 | 168.0 | 175.6 [ 1741 ] 1781 180.4 | 179.5| 179.0 [ 177.1 | 175.2 | 177.6
Total manufactures_.____ 129.2 1541} 143.6 | 146.0 ] 149.3 | 151.5| 156.4 | 161.8 | 162.4 | 1652 ) 166.2 | 166.9 | 168.2 | 168.0 | 1672.8 | 168.7

Durable manufactures. . 127.4 148.6 | 137.9 | 141.1 | 145.6 | 148.4 | 151.7 | 154.8 | 156.6 | 158.6 | 159.6 | 160.3 | 162.0 | 163.2 | 163.7 ; 164.4

Nondurable manufactures__._______ - ; 131.0 159.5 | 149.4 | 150,9 | 153.1| 154.5] 161.1 | 168.8 | 168.2 | 170..8 | 1729 | 173.4 | 174.4 | 172.8 | 171.9| 173.1
* Revised.  » Preliminary 1 Computed by B “yr i J¢ flecti ith the J 1974 § b
. . y BEA. 2 See note for th age. Indexes reflect new seasonal factors effective wi e June URVEY (restated back to
9 Includes data for items not shown separately. ~ § Ralio of prices receivted, to prilcscsppagied A;I)ril 1973), and with the May 1975 SURVEY (restated back to Jan. 1975); they are not strietly
(parity index). & For actual wholesale prices of individual commoditics ses respective comparable from period to period. ~ § Effective with the December 1974 SURVEY, indexes

commodities. © Goods to users, incl. raw foods and fuels. have been revised back to April 1974 to reflect the correction in the used car component.



“Beginning June 1974 SURVEY, data are restated to reflect changes in pricing by BLS.

Because of delay in obtaining data the pri

ces lag the current index as follows: electric power,

one month (l.e., July index reflects June prices); gas fuels, except LPQ, two months (July

575-974 O - 75 - 52

May 1975 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975

through 1972 and descriptive notes are as shown

In the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July ‘ Aug. | Sept. ’ Oct. ‘ Nov. | Dec Jan. | Feb, | Mar. | Apr.

COMMODITY PRICES—Continued
WHOLESALE PRICES@-—Continued

(U.S. Department of Labor Inderes)—Continued
All commodities— Continued

Farm prod., processed foods and feeds_1967=100.. 159.1 177.4 | 176.2 | 169.6 | 167.4 | 161.7 | 172.7| 183.4 | 179.1 | 1851 | 189.0 | 186.5 | 183.8 | 179.5 | 174.9 | 178.8

Farm produets @ ... ... do....| 176.3 187.7 1 197.0 | 186.2 | 180.8 | 168.6 { 180.8 { 189.2 | 182.7 | 187.5| 187.8 | 183.7 | 179.7 | 174.6 | 17L.1 [ 177.7
Frults and vegetables, fresh and dried .do.___ 168. 1 192,3 | 210.6 | 226.9 | 236.8 | 204.4 | 186.9 | 162.6 | 163.2 | 166.2 | 186.9 | 163.7 | 174.9 | 160.0 | 163.8 | 183.4
Grains. ..o ool do.___| 183.6 257.9 | 263.0 | 213.0 | 210.4 | 224.3 | 247.1 | 277.7 | 250.3 | 291.2 | 283.5 | 276.0 | 255.4 | 242.8 | 223.5 | 218.5
Livepoultry. oo oo ... ... do....| 179.5 157.4 | 166.1 | 146.0 | 146.9 | 132.8 | 148.1 | 140.8 | 173.4 | 157.0 | 178.8 | 167.3 | 173.6 | 176.7 | 170.1 | 168.3
LivestoeK . «owoooocoo o do___.| 190.4 170.6 | 181.1 | 169.0 | 159.1 | 137/8 | 173.6 | 184.6 | 168.6 | 164.9 | 156.4 | 159.5 | 156.0 | 152.0 | 155.4 | 173.5

Foods and feeds, processed 9 __________.__. do....| 1481 170.9 | 163.0 | 159.1 | 158.9 | 157.4 | 167.6 | 179.7 | 176.8 | 183.5 | 180.7 | 188.2 | 186.4 | 182.6 | 177.3 | 179.4
Beverages and beverage materials_.___.do.__. 1217 140.7 | 129.3 | 1323 | 134.5 | 138.4 | 143.6 | 146.2 | 147.8 | 152.6 | 154.2 { 158.2 | 162.6 | 162.2 | 162.2 | 161.7
Cereal and bakery produets..._____ 134. 4 171.2 | 172.3 | 167.1 ] 167.1 ] 166.0 ) 168.9 | 169.3 | 169.7 | 176.2 | 179.7 | 18L.9 ] 182.3 | 183.6 | 18L9 | 179.1
Dalry produets.__.__..___.._.______ 131.1 146.4 | 151.2 | 1541 ! 146,91 1429 | 141.7 | 142.4 | 144.8 | 146.4 | 146.8 | 146.7 | 148.3 | 148.5 | 148.6 | 148.9
Fruits and vegetables, processed. 129.6 154.6 | 141.2 | 142,8 | 145.2 | 14831 157.7 | 1627 | 165.6 | 170.0 | 171.1 | 170.1 | 17L.2 | 170.9 | 169.5 | 170.8
Meats, poultry, and fish_.._.__._______ 167.5 163.5 | 165.5 | 157.6 | 153.4 | 141.8 | 167.2 | 169.7 ; 165.5 | 163.0 | 166.5 | 160.6 | 165.6 | 164.6 | 163.7 | 174.4

Industrial commodities .. .....___________. 125.9 153.8 | 142.4 | 146.6 | 150.5 | 153.6 | 157.8 | 161.6 | 162.9 | 164.8 | 165.8 | 166.1 | 167.5 | 168.4 | 168.9 | 160.7

Chemlcals and allled products @ __.______ 110.0 146.8 | 127.3 | 132.3 | 137.0 | 142.8 | 148.4| 158, 5| 1617 | 168.5 | 1729 | 174.0 | 176.0 | 178.1 | 18L.8} 182.4
Agrle. chemicals and chem. prod..____ 96. 6 137.7 | 118.1 | 118.2 | 118.3 | 120.2 | 13LO{ 1420 | 1453 | 170.4 | 181.1 | 182.2 | 190.1 | 192.9 | 21L.6 | 212.5
Chemicals, industrial_ ______.__ .. _.do....i 103.4 151.7 | 122,0 | 130.9 | 138.2 | 146.9 | 155.5 | 167.8 | 174.4 | 181.9 | 190.1 | 194.8 | 196.8 | 202.1 | 207.5 { 207.4
Drugs and pharmaceuticals do _ 104, 3 112.7 | 106.2 | 107.6 | 109.1 | 11L3 | 127 | 1153 | 117.0{ 119.1 | 12L.o | 121.R | 1238 | 124.1 | 1245 | 125.9
Fats and olls, {nedible_ _ do.._.| 2283 338.2 | 372.4 | 385.4 | 350.3 | 361.3 | 347.3 | 380.2 | 325.3 | 328.3 | 301.3 | 264.3 | 235.3 | 231.6 | 218.2| 2615
Prepared paint._.._._______________ do____| 122.2 145.7 1 132.5 | 135.4 | 136.0 | 146.5 | 149.7 | 152.3 | 154.8 | 157.6 | 161.8 | 161.8 | 163.7 | 164.0 | 164.7 | 164.7

Fuels and related prod., and powerQ9...do__. 134, 3 208.3 | 189.0{ 197.9 | 204.3 |} 210.5| 22L.7 | 226,0 | 2250 | 228.5 | 227.4 | 220.0] 232.2 ) 232.3 | 233.0 | 236.5
Coal d 218.1 332.4 | 250.3 | 303.7 | 307.7 | 321.5 | 344.0| 357.7 | 371.8 | 394.3 | 398.0 | 428 4 | 428.8 | 400.9 | 383.3 | 387.3
Electric power ¥ 129, 3 163.1 | 148.9 | 153.4 | 159.7 | 164.7 | 167.6 | 170.6 | 173.8 | 178.3 | 179.7 | 180.3 | 183.3 | 186.5 | 19L1 [ 194.6
Gasfuels §.___________._____ 126.7 162.2 | 148.6 | 140.0 ) 150.0 | 15L.4 | 187.4 | 189.9 | 166.6 | 167.2 | 175.5 | 177.2 | 181.0 | 188.5 | 188.1 | 206.9
Petroleum products, refined ..._._.._. 128.7 223.4 | 206.3 | 215.8 | 224.4 | 232.2| 239.4| 243.9 | 243.0 | 244.3 | 238.2 | 238.5 | 242.3 | 240.7 | 242.3 | 243.6

Furniture and household durables @ 115, 2 1279 | 12,3 | 122,91 124.5] 126.1 ) 1282 129.8 | 132.8 | 1355 | 136.9 | 137.7| 138.8 | 139.1 1385 | 1385
Appliances, household ___..________ 108.5 117.9 | 1125 | 13.2 | 1140 | 1154} 116.7| 11831 120.9 | 1251 | 1269, 128.7| 130.1 | 130.6 | 130.1 | 130.6
Furniture, household ..____.___ 123.0 136.6 | 130.3 | 132.8 | 134.9| 1355 | 136.7 137.9 139.9 142.8 | 144.5 144.6 | 145.4 145.5 | 145.3 145.4
Home electronic equipment 91.9 93.1 92.2 92,2 92,5 93.1 93.6 93.6 94.1 94.1 94.5 9.7 95. 4 95.6 95. 4 91.9

Hides, skins, and leather products 9 143.1 145.1 | 143.4 | 1454 | 146.3 | 1460 | 146.6 | 146.2 | 148.1 | 1452 | 144.5 | 143.2{ 142.1 141.7 | 143.2 147.5
Footwear . _.__._______..__.__..___.__ 130.5 140.6 | 135.9 | 138.1 ) 138.7 | 139.5 | 139.8 | 140,7 | 144.1 | 144.3 | 144.8 | 144.8 | 145.4 | 1459 | 146.0 | 146.8
Hides and skins 253.9 195.9 | 20L.7 | 2112 2186 | 207.2 | 2155 | 204.3 | 194.9 [ 16L.2 | 1565 136.7 | 124.7 | 122.3 | 1385 | 173.9
Leather . ___. . ... ... 160, 1 154.3 | 156.7 | 158.4 | 159.3 | 156.6 | 155.3 | 154.4 | 155.3 | 151.5 | 147.4 | 145.3 | 141.1 | 1388 | 141.6 | 1515

Lumber and wood produets. . 177.2 183.6 | 191.3 | 200.2 | 198.0 | 1922 188.6 | 183.7 | 180.4 | 169.4 | 1658 | 1654 ] 164.7 | 160.3 | 169.6 | 174.9
Lumber__... ... ... 205. 2 207.1{ 221.4 | 230.9 | 227.3| 220.2 | 2142} 206.7 | 199.6 | 183.6 | 178.1 | 177.2 | 176.5 | 181.3 | 182.3 | 189.3

Machinery and equipment 9 _______...._. do....| 1217 130.4 | 129.0 | 130.8 | 134.1| 137.2 | 140.3 [ 144.3 | 146.8 | 150,0 [ 152.7 | 154.0| 156.6 | 157.7 | 158.8 | 159.7
Agricultural machinery and equip__... do_...| 1259 143.8 | 132.6 | 133.4 | 137.8 | 14L1| 143.9 | 147.9 | 152.0 | 155.0 | 159.7 | 160.5 | 163.6 | 164.4 | 166.0 | 166.7
Construction machinery and equip._..do.___; 130.7 152.3 | 138.6 | 140.1 | 145.1 | 148.9| 15L4 | 161.3 | 163.4 ] 1670 | 169.0 | 176,01 177.6 | 180.4 | 182.0 | 183.8
Electrical machinery and equip....._._ do....| 112.4 125.0 | 116.9 | 1185 | 120.6 § 123.4 | 126.3 | 128.5 | 130.4 | 132.4 | 135.4 1 136.5 | 138.1 | 1387 | 1389.1 | 139.5
Metalworking machinery and equip__..do.____ 125.5 146.9 | 134.3 | 136.6 | 140.9 ] 144.6 | 149.3 | 152.7 | 156.1 | 159.9 | 1619} 163.0 | 164.9 | 167.1 | 168.8 | 169.6

Metals and metal products 9 .._......_._. do....| 132.8 17L.9 | 154.7 | 161.2 | 168.7 | 1740 180.3 | 185.6 | 187.1 | 186.9 | 186.7 % 184.6 | 185.5 | 186.3 | 186.1 | 1857
Heating equipment_.__.____.__________ do_.._| 120.4 135.0 | 124.4 ¢ 127.5 | 130.0 | 132.7 | 137.1 | 140.0 | 141.4 | 1450 | 147.0 | 1485 148.3 | 149.0 ] 149.5 | 149.8
Iron and steel . ._____ 136.2 178.6 | 157.7 | 164.9 | 160.1| 177.9 1 190.4 | 1957 | 198.1 | 199.0 | 199.7 | 196.7 ] 199.4 [ 200.5 | 200.6 | 201.1
Nonferrous metals 135.0 187.1 | 176.3 | 186.5 | 200.4 | 200.5 | 198.4 | 200.4 | 197.0 | 190.8 | 187.2 } 1818 | 178.8 [ 176.1 | 173.9 | 172.2

Nonmetalllc mineral products 9 ._.__..__.do___ 130.2 153.2 | 144.2 | 146.7 | 150.7 | 152.3 | 156.4 | 1576 | 150.8 | 162.2 | 163.4 | 164.3 ] 168.5 170.3 { 170.8 173.0
Clay prod., structural, excl. refractories

1233 135.2) 130.8| 1315 | 1827 | 134.2| 1352 1373 | 139.2 | 141.2 | ML2| 143 2] 1454 | 146.8 | 146.8 | 148.7
Concrete products. . ..._......__..__._. 131.7 1517 | 144.7 | 145.3 | 147.7 | 149.9] 155.2 | 1564 | 157.1 ) 150.5 | 160.4 | 161.8 | 167.1 | 168.1 | 169.0 | 169.9
Gypsum products___.______ , 1209 | 137.6 | 129.6 | 1327 | 133.3 | 137.6 | 138.8 | 1429 | 1457 144.6 | 143.8 | 144.3 | 143.7 | M3.7| 1456 | 1440

Pulp, paper, and allied produ 122.1 151.7 | 137.2 | 144.4 | 146.6 | 147.5| 183.3 | 1629 | 164.2 | 166.0 | 166.9 | 167.2 | 169.8 | 169.8 | 170.0 | 169.7
Paper. ... .. ... 121. 4 148.6 | 132.6 | 140.1 | 1419 | 143.0| 149.9 1 160.3 | 162.1 | 165.4 | 166.4 | 167.5 | 173.3 | 173.4| 173.3 | 173.1

Rubber and plastics products 112.4 136.2 ) 123.8 | 129.4 | 133.7 | 135.6 | 139.5 | 1434 | 145.6 | 147.5| 148.5| 149.4 | 149.6 | 150.0 | 149.7 | 149.4
Tiresand tubes......________.._____ . 14| 133.4) 1288} 1296 | 120.9 | 1310 136.9] 1332} 140.3 | 141.3 | 1427 143.4] 143.7 | 145.1| 1451 | 145.1

Textile products and apparel 9 ..._______. do....{ 123.8| 130.1} 136.1| 1375 139.1| 1417} 1421 % 1423 | 142.1 | 140.5 | 139.8 | 138,41 137.5 | 136.5 | 134.3 | 134.4
Apparel.___________ .0 do.__l] 1M9.0| 120.5) 1252 1270} 1280 1207} 130.5: 132.4 | 1330 | 133.1 | 133.6 | 1337 | 133.8 | 133.6 133.3 | 133.0
Cotton produets.____..__..____ .. _____ do____ 143.6 175.4 1 173.7 | 175.1 174.9 | 18L.8 | 184.7 | 180.9 179.3 | 173.4 | 170.8 | 165.7 | 162.0 | 158.0 | 156.0 ( 158.1
Synthetic products______._____________ do.___ 121.8 135.8 133.6 135.2 138.1 140, 7 140.3 138.9 137.7 135.1 134.2 132.3 130.7 129.3 121.7 121.7
Textile housefurnishings........_.___._. do....| 113.3 143.3 | 135.2 ] 136.7 | 143.6 | 145.6 | 147.1 | 31474 | 1485 | 149.2 | 149.0 | 148,41 150.1 [ 150.9 | 150.9 | 151.7
Wool produetS. ..o do._..| 128.2 119.0 | 127.9 | 1211 | 1211 | 119.6 | 119.2 | 1177 | 116.5 | 1123 | 107.3 | 107 3| 103.8 | 103.8 | 102.0 | 103.5

Transportation equipment Q _._Dec. 1968=100_. 115.1 19551 119.1 | 1194 | 121.4| 12287 1251 19267 | 127.7 | 134.2 | 1351 137.0} 137.1 138.2 | 139.5 | 139.9
Motor vehicles and equip.._.._..__ 1967=100..| 119.2 120.2 | 123.2 | 123.3 | 124.9| 126.1 | 128.5 | 130.1 | 130.6 | 138.1 | 138.9 | 140.7 | 140.2 | 14L.5 | 143.0 | 143.0

Seasonally Adjusted }
By stage of processing:
Crude materials for further processing..__.. P 1 YU PO AR 197.8 | 194.1 185.2 174.5 193.7 | 201.3 199.0 | 208.1 204.5 108.3 | 188.9 | 1813 179.9 190.7
%l}tirrt?e&ﬁatedmaterials, supplies, ete_ ... A0 N 149.0 | 152.6 | 156.7 | 160.6 | 165.6 | 173.5 | 173.1 | 177.5 | 179.3 | 179.5 | 179.8 | 179.3 | 177.9 | 178.8
nished goods:

Consumer finished goods.. .. _._..__.._.._. 143.1 144.7 | 146.1 145.3 149. 6 151.6 | 153.2 156.9 160. 2 158.9 159.5 | 158.6 | 157.7 159.7
Food............_..__... 162.6 | 163.3 | 1629 | 156.7 | 164.3 | 167.2 | 168.5 | 173.3 | 180.5 | 176.6 | 175.6 | 174.1 | 170.6 | 175.1
Finished goods, exc. foods. 130.9 | 133.2 | 135.7 | 138.2 | 140.7 | 142.6 | 144.5 | 147.1 | 147.6 ) 148.6 | 149.5 | 149.7 | 150.0 | 150.3

Durable..__......... 120,9 | 1219 | 123.6 | 1250 | 126.8 | 127.6 | 120.6 | 133.5 | 133.9 | 1349 | 1352 | 1358 | 136.9 136.9
Nondurable_..____ 137.8 | 141.1§ 144.0 [ 147.1 150.0 | 1525 | 154.2 1 156.0 | 156.8 | 157.8 | 158.5 | 159.0 | 158.9 159.3
Producer finished good: 130.9 | 132.4 | 135.9 | 138.7 | 1415 | 145.1 | 1480 152.1 | 154.4 | 155.3 | 157.2 | 158.1 | 159.7 | 160.7
By durability of product:
Total manufactures.......__......_...__.. 143.3 | 146.1| 1489 ] 1512 | 1556 161.8| 1619 | 1659 | 167.0) 1677} 168.7 | 168.0 | 167.5 | 168.9

Durable manufactures. 137.6 | 140.5 | 145.2| 1481 | 15L.2 | 154.3 | 157.7 | 158.9 | 160.4 | 161.3 | 162.5 | 163.2 | 163.4 | 163.7

Farm prodaets.._._______. 193.5 | 187.9 | 180.8 | 164.5 | 180.8 | 186.8 | 184.4 | 193.1 | 194.0 | 186.1 | 177.9 | 170.2 | 168.1 179.3
Processed foods and feeds 161.5 | 161.4 | 160.0 | 156.0 | 166.9 | 177.9 | 177.0 | 185.0 | 193.8 | 188.2 | 185.3 | 180.3 | 175.7 | 18L9
PURCHASING POWER OF THE DOLLAR

As measured by—
‘Wholesale prices..._____..___________ 1967=$1.00..| $0,744 | $0.627 | $0.661 | $0.655 | $0.645 | $0.642 | $0.618 | $0.597 | $0.598 | $0.588 | $0. 582 | $0.583 | $0.582 | $0.584 | $0.587 | $0.581
Consumer prices....._._._____..__..__.. . _. do.... L7852 . 678 699 695 .687 . 681 . 676 . 667 .659 . 654 .648 .643 . 641 .636 634 . 631
d'See corresponding note on p. S-8, @ Includes data for items not shown separately. index reflects May prices); refined petroleum products (gasoline, distillates, residual), one

month (July index reflects June prices). The restated indexes are comparable with those for
+Beginning in the May 1975 SURVEY, date reflect new seasonal factors.

Previously published data, back to 1970 will be revised.

earlier periods.



S-10 SURVEY OF CURRENT BUSINESS May 1975
973 7. 19
Unless otherwise stated in footnotes below, data l 197 1 1974 74 1975
through 1972 and descriptive notes are as shown |
In the 1973 edition of BUSINESS STATISTICS } Annual Mar. | Apr. | May ‘ June | July ! Aug. ' Sept. | Oct. 1 Nov. | Dec. Jan, Feb. | Mar Apr.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total ._____ mil. $..{ 135,456 | 134,815 | 9,969 | 11,014 | 11,879 | 12,222 ; 12,384 | 12,444 | 12,141 | 12,046 | 11,373 | 10,544 £r 9,142
Private, total Q. .. ... .. __...... do___.| 102,894 | 96,389 | 7,276 | 7,892 8,365 ! 8,710 | 8,811 | 8753 | 8538 | 8549 | 8,122 | 7,444 |76,331
Residential (including farm).. 57,623 | 46,763 | 3,500 | 3,866 4,140 ¢ 4,399 | 4,513 | 4,470 | 4,211 3,952 3,639 3,218 }r 2,635
New housing units 47,841 | 36,982 | 2,839 | 3,083 3,315 | 3,524 | 3,581 3,488 | 3,285 | 3,045 2,772 2,431 |7 2,013
Nonresidential buildings, except farm and pub-
lic utilities, total @ ... ____.___._____ mil. $__} 27,584 | 29,726 | 2,314 | 2,440 | 2,535 | 2,592 | 2,545 | 2,524 § 2,500 | 2,758 | 2,624 | 2,482 | 2,206
Industrial ... ... __ _d 7,745 569 586 648 674 645 666 661 734 752 750 634
Cominercial. 16,030 | 1,246 1,336 1,384 1,407 | 1,397 1,361 1,425 1,498 1,371 1,256 1,128
Public utilities:
Telephone and telegraph_........._._.. do....| 8,967 4,281 359 364 382 382 380 386 362 404 361 349 281
Publie, total @ ___ .. do___.| 32,562 38,426 | 2,603 | 3,122 | 3,514 | 3,512 | 3,573 | 3,601 3,603 | 3,462 | 3,251 3,100 {72,811
Bulldings (excluding military) 9 _________ do___.| 12,994 | 14,990 | 1,128 | 1,304 | 1,447 | 1,300 | 1,203 | 1,359 | 1,279 | 1,197 | 1,215 1,297 |~1,233
Housing and redevelopment _ _ _.do._. 941 1,007 68 93 77 79 a7 100 120 170 85 87 ryl
Industrial..... . ........... _.do..__ 605 763 68 70 71 71 52 53 53 7 65 81 74
Military facilities._..._._.._. ..do___.| 1,170 1,188 100 107 98 104 95 96 105 95 96 99 799
Highways and streets_ ... . ._._._. do__..| 10,559 [ 12,105 705 897 | 1,088 | 1,144 | 1,299 | 1,280 | 1,362 | 1,219 975 795 r 682
New construction (seasonally adjusted at annual
rates), total _________________.__________ billb §. el 135.1 136.4 138.2 136.9 137.9 134.4 133.0 | 134.0 131.1 132.8 | 7 130.3 [ r125.6 125.8 | _____..
Private, total Q@ .. . o eeaoeaa. [« - T PN PR, 98.6 97.4 97.9 98. 4 98.0 96.2 94,7 95.2 93.5 90.9 | 788.5 ] r86.6 84.4 | ...
Residential (including farm)______._____.. do.__.. 48.6 48,2 48.0 48.3 8.9 48.2 46.0 44.3 42.3 40.0 37. 36.2
New housing units. __........ ... ___ do._.. 39.1 30.3 39.7 39.5 38.9 37.5 35.5 33.7 31.8 29.8 27.9 26.7
Nonresidential buildings, except farm and pub-
lic utilities, total @ ._. bil. §. |ecccmm e 30.5 20.5 29.9 30.5 29.0 28.4 29,1 30.4 30.6 29.9 29, 4 29.8
Industrial . dO_|ece | 7.5 6.9 7.6 8.0 7.2 7.6 7.7 8.3 8.7 8.8 8.5 8,7
Commercial 16.7 16.3 16.4 16,4 16.0 15.1 15.7 16.3 16.0 15.4 15.1 | 715.2
Public utilities:
Telephone and telegraph....__.....____ e 1 JAUR PO S 4.3 4.4 4.4 4.1 4.5 4.3 4.3 4.5 4.1 3.9 4.5 £ I OO S,
Public, total Q... .l [ 1V T N P, 36.4 39,0 40.3 38.5 40.0 38,2 38.3 38.9 37.6 41,9 | 7418 | r39.8 41,3 ..
Bulldings (excluding military) @ 14.6 15.5 16.8 15.4 15.8 15.2 14.6 14.3 14.3 157 ] r16.0 4.7 |
Housing and redevelopment _ _ .8 1.1 1.0 .9 1.2 1.3 1.5 1.8 .9 .9 r1.1 ) A U U,
Industrial._..__._._._..___.._. .9 .8 .8 7 7 .6 7 .8 .8 1.0 .9 1.1 ) U
Military facilities..____ 1.4 1.5 1.2 1.2 1.1 1.0 1.2 1.1 1.1 1.1 1.3 1.4 1.6 |._.__..
Highways and streets 11.0 12.2 12.3 11.5 12.5 12.0 13.3 12.6 10.8 122 r12.8 BT TN P O
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, MeGraw-Hill):
Valuation, total _____. .. ... . __.__. mil. $_| 99,450 | 93,370 | 7,764 | 8,929 | 10,158 | 8.480 | 9,295 | ® 416 | 8,359 | 7,227 | 6,179 | 7,304 § 5,100 | 4,935 | 6,374 |........
Index (mo. data seas. adJ.)-..._.___ 1967=100__ 1180 1169 181 167 188 166 177 170 187 148 154 176 185 135 158 |.oooooo-
Public ownership. ... __._____ mil. $_.| 26,597 | *32,407 | 2,454 | 2,336 | 3,082 | 2,068 3,242 | 3,311 | 3,278 | 2,720 | 2,891 | 2,406 | 2,254 | 2,081 | 2,182 |._______
Private ownership____._________________. do....| 72,693 | 761,873 {5,310 | 6,593 | 7,076 | 5512 | 6,053 | 5,105 { 5,086 | 4,508 | 3,788 | 4,809 | 2,846 | 2,924 | 4,303 |......__
By type of building:
Nonresidential ... .. ... ___ ©31,678 | 733,051 [~2,706 | 2,842 | 3,120 | 2,989 | 38,608 | 2,110 | 3,820 2,710 | 2,618 | 2,451 | 2,233 | 2,199 | 2,402 (... ...
Restdential __________________ R 45,804 | 734,404 173,812 | 3,924 | 3,862 3,546 | 3,350 | 3,000 | 2,503 | 2,457 ( 1,931 1,715 1,562 | 1,583 | 2,316 | ...
Non-bullding constructiony €21,880 | 726,914 | 1,746 | 2,163 | 3,176 | 1,045 | 2,247 | 3,246 | 2,536 | 2,061 | 1,630 | 3,130 | 1,305 | 1,172 1,856 |........
New construction planning
(Engincering News-Record) O............. do._..| 86,743 | 97,102 | 9,472 | 8,698 7,609 7,646 | 6,505 | 6,432 | 7,059 | 8,918 | 10,336 | 6,424 {. .. .. |-ccecoee|omomnannleeaiait
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and publle).........._... 2,057.5 | 1,852.5 | 127.2 | 160.9 | 149.9 [ 149.5 | 127.2 | 114.0 99.6 97.2 75.6 55.4 56.9 | *56.2 ( r80.0 99.1
Inside SMSA’s_._.. 1,501.7 932.2 92.6 114.6 106. 4 101.9 81.8 79.3 63.0 62.2 48.3 38.6| r37.4| r38.1 53.7 fecaeaaos
Privately owned.............._... 2,045.3 | 1,837.7 | 124.8 | 1590.5 | 149.0 | 147.6 | 126.6 | 1111 98.3 96.7 75.1 55.1 56.1 | *54.7 1 r79.1 98.6
One-family structures........._. 1,132.0 888, 76.9 | 102.2 96.3 99.3 [ 90.7 79.8 73.4 69.5 57.9 41,0 39.8 | r40.0 61.1 76.8
Seasonally adjusted at annusl rates:
Total privately owned . _._.___....___.___ do. .||l 1,511 | 1,580 | 1,467 { 1,533 | 1,314 | 1,156 | 1,157 | 1,106 | 1,017 880 999 | r 1,000 r 974 990
One-family structures. _..........__.._. do .| e 969 975 925 | 1,000 920 826 845, 792 802 682 739 r733 757 754
New private housing units authorized by bullding
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
otal il ous..| 1,820 1,066 | 1,410 | 1,296 | 1,120 | 1,106 | 1,017 900 823 782 730 892 682 714 r 706 897
One-family structures_.__._......_..._. do.... 88! 637 761 727 671 674 632 618 577 533 511 486 495 524 | r523 610
Manufacturers’ shipments of mobtle homes:
Unadjusted._._____.___.____..____..._..... do....| 566.9 320.3| r33.3| 380 737.1| r356 ) r31.0| r29.2 | r24.1] r20.7 | 7153 | r11.8 1L7 14.7 16.3 |-
Seasonally adjusted at annual rates________ s L3 I PO 409 r 389 r 395 * 383 r 343 r 316 258 227 204 r 195 185 219 199 |
CONSTRUCTION COST INDEXES
Dept. of Commerce composite ... ._._..1067«=100__ 152 173 166 168 171 173 175 177 179 180 181 183 184 185 186 (...
American Appralsal Co., The:
Average, 30 cities._ _.1913=100_. 1, 515 1,608 1, 586 1, 590 1,599 1, 606 1,621 1, 626 1, 645 1, 648 1, 640 1,639
Atlanta_________ . ______ do.__ 1,749 1,821 | 1,835 | 1,838 1,824 | 1,828 | 1,855 | 1,850 | 1,836 | 1,814 | 1,800 | 1,797
New York._ ... . ... do___.| 1,580 | 1,711 ] 1,707 | 1,710 1,686 | 1,695 | 1,715 | 1,712 | 1,757 [ 1,751 | 1,746 | 1,743
8an Franelsco ... ___.___._.___.__________ do_..| 1,469 1,552 ] 1,540 | 1,510 | 1,536 | 1,534 | 1,583 | 1,529 | 1,585 | 1,578 | 1,614 | 1,609
St.Louls. ..o oo do___.| 1,434 1,536 ] 1,501 | 1,516 | 1,514 | 1,531 | 1,522 | 1,597 | 1,587 | 1,584 | 1,574 | 1,571
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office huildings_..._1967=100__ 154.0 168.4 170.2 175.83 |- 177.4
Commercial and factory buildings_._...__do___.| 154.4 1711 174.3 179.6 182, 4
Residences..__.__.__.__._.____._...___.__ do___.i 159.2 172.0 175.0 177.1 177.9 --

r Revised. » Preliminary.

1 Computed from cumulative valuation total.

$ Data for new construction have been revised back to 1958: those for housing starts and,
permits, back to 1959. The revised data are available from the Bureau of the Census, Washing-

on, D.C. 20233

9 Data for Aué. 1678 for nonresidential building and nonbuilding construction appearing in

the Oct. 1974 SURVEY were transposed; they should have read (mil. $): Nonresidential

building, r 3,167; non-building construction, r 2,453.

© DataforJan., May, Aug., and Oct. 1974 are for 5 weeks; other months, 4 weeks.
¢ Corrected.

@ Includes data for items not shown separately.



May 1975 SURVEY OF CURRENT BUSINESS S-11
1973 1974 1974 1975

Unless otherwise stated in footnotes below, data '

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annpusl Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. { Nov. { Dec. Jan. | Feb. | Mar Apr.

|
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
s-Record:

B News e 1967=100..| 168.4| 1783 | 1700 | 174.2| 1742 | 177.5 | 182.4 | 183.6 | 183.1| 1845 | 183.4| 1s3.8| 1s3.8| 187.2| 187.3 {11878

Construction...._._ [ do._..| 176,5| 188.0 | 182.9 | 182.6 | 182.6 | 185.6 | 189.9 | 193.2 | 194.5| 195.5| 195.0| 195.3 | 1958 | 198.1 | 198.1 [1198.8

Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.)..... 1967=100.__| 152.4 | 201.8 ] 187.4 {..__..._.|......_. 2014 || 200.7 foeoeeoe| e 209.9 ...l
CONSTRUCTION MATERIALS
Output Index:
Composite, unadjusted @ ..._.___.__ 1947-49=100_ 194.1 | 177.5 | 191.6 | 205.3 | 206.8 | 189.9 | 183.5 | 191.7 | 179.2 | 181.6 | 148.8 1 127.2| 135.7
Seasonally adjusted________..__..______ do .| . |........ 198.5 | 200.7 | 190.0 | 176.3 | 190.7 | 175.2 | 174.8 | 164.1 | 155.9 | 144.9 ] 143.9
Iron and steel products, unadjusted_____. do....| 193.1| 18L.8| 201.6 | 203.0 | 203.7 | 188.6 | 173.6 | 186.5 | 178.3 | 189.4 {r170.1 | 155.2| 152.7
Lumber and wood products,unadj___.._.do___. 194.6 | 171.6 } 195.0 | 208.6 | 200.2 | 177.7 | 172.3 | 182.9 | 167.7 | 16L0 | 130.9 | 114.5} 133.5
Portland cement, unadjusted....__._.._. do....| 2354 | 215.3| 189.4 | 2207 | 257.4 | 258.4 | 256.0 | 270.5| 248.3 | 271.9 |r183.8 ! 138.7| 114.8
REAL ESTATE(
Mortgage applications for new home construction:

FHA net applications__.___._.__.._ thous. units.. 83.2 87.1 4.2 9.3 8.3 7.9 8.8 7.5 8.2 11.1 7.9 5.8 5.1
Seasonally adjusted annusal rates_._._____ d 72 74 89 90 103 85 95 153 111 79 72

Requests for VA appralsals_.__..___ 12.6 14.9 14.3 15.8 15.1 16.8 13.5| 16.3] r12.0 8.4 8.9
Seasonally adjusted annualrates._______. 144 r 153 r 159 r 180 r 160 r 185 r 169 r 185 r 157 r132 126

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount. 4,473.30 (3,933.70 | 252.99 | 303.86 | 334.10 | 305.50 | 366.47 | 335.88 | 340.28 | 392.74 | 352.57 | 374.25 | 857.54 | __ . | ... ...
Vet. Adm.: Faceamount§.________________ 7,467.53 |7,909.60 | 533.48 | 416.26 | 716.12 | 906.77 | 634.10 | 834.91 | 704.78 | 712.42 | 727.35 | 557.83 | 544.98 | 494,27 | ... | ____.__
Federal Home Loan Banks, outstanding advances
to member {nstitutions, and of period.___. mil. $_.| 15,147 | 21,804 | 14,995 | 16,020 | 16,803 | 17,642 | 18,582 | 10,653 | 20,772 | 21,400 | 21,502 | 21,804 | 20,728 | 19,461 |._....._.|.__.___.
New mortgage loans of all savings and loan associa-
tions, estimatedtotal _.____ .. ________ mil. $..1 49,412 | 38,950 | 3,642 ! 4,482 | 4,909 | 4,244 | 3,810 | 3,588 | 2,676 | 2,399 | 1,961 | 2,212 | 2,004 | 2,277 | 3,104 |._______
By purpose of loan:
Home construction._____.______..________ do._..| 10,215 | 7,566 740 945 | 1,007 838 691 612 488 456 391 400 378 r 430
Home purchase..._._ 29,566 | 23,560 | 2,050 | 2,547 | 2,052 | 2,615 | 2,451 | 2,387 | 1,705 | 1,498 | 1,198 | 1,255 | 1,142 | 1,285
All othier purposes 9,651 | 7,833 852 990 950 791 668 589 483 445 372 557 484 | 7562
Foreclosures ... ... ______.__________. number. .| 135,820 |.._.___. 11,412 | 12,027 | 12,389 | 11,358 | 11,811 | 11,541 | 10,980 |- ..ol |amamaomcf oo icafeme o femmee o e
Fire losses (on bldgs., contents,ete.)_.____._mil. $._| 2,639 | 3,190 278 235 273 297 256 264 254 274 262 298 307 287 e
DOMESTIC TRADE
ADVERTISING
McCann-Erickson national advertising index,
seasonally adjusted:

Combined index ¢ .....__.____.____.__. 1967=100.. 130 141 137 139 141 141 141 141 144 147 146 148 147 146
Network TV___ .. ... . ... do__.. 135 150 143 149 153 154 152 153 151 151 154 159 155 156
Spot TV .. do___. 139 153 150 151 149 149 154 152 157 165 164 160 174 164

agazines...__.___________________ do._.. 16 | r121 114 113 118 118 121 123 122 125 133 123 123 115
Newspapers. ... ... oo do._.. 1B1| ri141 145 128 138 152 143 132 152 140 130 152 135 152
Mng?zln? advertising (zeneral and natl. farm maga-
zines):

Cost,total _____________.______.___. . mil. §..| 1,316.0 [1,366.3 | 112.1 | 125.9 | 127.1] 110.5 | 85.7 84.1 | 1259 | 141.8 | 157.0 | 117.6 82.8 95.7 | 119.0 119.3
Apparel and accessories.__.__.____ _do.___ 52.9 50.3 4.9 6.5 4.0 2.2 2.0 3.9 7.0 6.3 5.1 3.4 2.6 3.0 5.0 5.2
Automotive, Incl, accessories .do___.| 120.41 1045 11.1 9.8 9.7 8.1 7.6 5.1 7.5 12.5 12.3 6.8 4.3 5.6 10.1 8.7
Bullding materials.. ... _do__.. 26.7 24.7 2.0 3.4 3.1 2.6 1.4 11 2.7 2.8 1.9 1.4 .9 1.3 18 2.3
Drugs and toiletries, do____ 140.6 | 142.3 11.5 12.5 14.1 13.0 9.9 10.2 1.7 13.5 14.5 12.1 9.1 12.1 11.3 12.5
Foods, soft drinks, confectionery do.._. 9.2 | 92.3 7.1 8.0 6.8 8.2 6.6 5.7 6.4 9.8 12.5 8.8 4.4 8.4 7.8 7.8
Beer, wine, llquors._______________._____. do._.. 87.0] 102.9 6.8 0.6 8.4 8.6 6.5 4.6 7.9 10.5 14.5 16.7 4.6 4.8 7.8 7.6
Household equip., supplies, furnishings. _do.__. 86.4 | 179.5 6.5 8.8 10.9 7.0 3.9 3.6 7.9 10.1 10.2 4.9 2.8 241 45 6.2
Industrial materfals____ .do___. 28.4 | 35.4 2.6 2.8 3.6 3.6 2.4 2.9 3.1 3.0 3.9 3.1 2.6 2.4 2.9 2.9
Soaps, clesnsers, etc. _do___ 18.6 17.6 1.1 2.2 1.4 1.2 1.2 1.3 1.5 1.6 2.0 1.2 1.4 1.5 2.1 1.5
Smoking materials_ .do_.__| 110.5| 136.3 10.9 11.5 10.9 1.5 10.8 10.7 12.2 12,5 12.7 12.6 9.7 10.8 | 12.6 11.9
AlNother. ______________________ 17 do___ 548.3 | 580.4| 47.5| 509 54.3| 445| 335! 34.9| 57.9| 59.2| 67.3| 46.6) 404 43.5| 53.1 52.7

3,786.1 [3,767.2 | 336.7 | 314.9| 337.3 | 338.8 | 28L.1 | 206.8 | 319.5| 3350 330.8 | 3159 303.5{ 302.3

99.8 | 104.2 11.0 10.3 9.3 8.9 7.6 7.7 9.8 9.3 9.9 4.8 7.6 8.4

1,024.2 | 966.7 89.8 81.3| 87.4| 93.4| 839 88.1 83.6 78.2 70.3 | 57.1 76.0 75.6

138.9 | 126.0 10.4 12.0 9.5 12.1 11.6 6.4 9.4 13.1 9.4 1.1 14,5 8.1

479.2 | 491.5 45.9 43.4 46.5 46.2 [ 30.4 29.5 44.8 46.9 46.8 | 36.8 39.6 4.0

2,044.1 (2,078.8 | 179.6 | 164.9 | 184.6 | 178.2 | 147.7 | 165.0 | 1719 | 187.5 | 194.5 | 206.1 | 165.7 | 166.2

WHOLESALE TRADE¢
Merchant wholesalers sales (unadj.), total.mil. §_.| 364,803 |448,127 | 37,402 | 37,053 | 38,805 | 36,020 | 38,554 | 39,405 | 37,086 | 39,932 | 37,457 | 37,207 | 35,721 |~ 33,831 | 36,236 | ._.._..
Durable goods establishments. . __________ do____| 168,074 {202,341 | 16,696 | 17,799 | 18,224 | 17,401 | 17,851 | 18,020 | 17,569 [ 18,288 | 16,112 | 15382 | 15,021 |- 14,168 | 15,177 | _______
Nondurable goods establishments..._ ... do....| 196,729 [245,786 | 20,796 | 20,154 | 20,671 | 19,429 | 20,703 | 21,377 | 20,417 | 21,644 | 21,345 | 21,825 ] 20,700 | 19,663 | 21,050 |._._.__.
Merchant wholesalers fnventories, book value,

end of year or month (unadj.), total..__mil. $..| 38,558 | 46,605 | 41,038 | 40,678 | 41,048 | 41,022 | 42,711 | 42,785 | 43,622 | 45,508 | 46,452 | 46,605 | 46,582 | 46,119 | 45,766 | _..__..

Durable goods establishments._______.___ do._._| 21,648 | 27,529 | 23,134 | 23,563 | 24,188 | 24,711 | 25,185 | 25,202 | 25,888 | 26,448 | 27,044 | 27,529 | 28,006 |~ 28,002 | 28,108 |.______.

Nondurable goods establishments .____.___ do....l 16,910 | 19,166 | 17,904 | 17,115 1 16,860 | 17,211 | 17,576 | 17,493 | 17,734 | 19,150 | 19,408 | 19,166 | 18,576 Ir 18,117 | 17,658 |___.....

r Revised. ! Index as of May 1, 1975: Building, 190.5; construction, 201.4. J'Begin- @ 8ource: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.

ning Jan. 1973 data reflect new reference base, 1967 =100.
shown separately. §Data include guaranteed direct lcans sold.

rates (conventional 1st mortgages) are under money and interest rates on

@ Includes data for items not

18.

fHome mortgage
p. S-

tSeries revised back to Jan. 1064 to reflect kind of business classifications of establishments
selected for a new sample in terms of the 1967 Census of Business; revisions for earlier periods
appear on p. 44 fI. of the December 1974 issue of the SURVEY.



S-12 SURVEY OF CURRENT BUSINESS May 1975
7 1974 197
Unless otherwise stated in footnotes below, data 1973 l 4 1975
through 1972 and descriptive notes are as shown i
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. ‘ May | June | July 1 Aug. ] Sept. ’ Oct. ] Nov. | Dec. | Jan. Feb. | Mar. | Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE
Al retall stores: .
Estimated sales (unad).), total.___.__._. mil. $..| 503,317 | 537,782 | 42,700 | 44,200 | 47,033 | 45,609 | 46,034 | 48,444 | 43,800 | 46,758 | 46,351 | 52,253 | 41,315 |r 39,802 |r 44,941 [145728
Durable goods stores @ - ... oo do....; 170,275 | 167,313 | 13,603 | 14,445 | 15457 | 15,150 | 15,477 | 15,614 | 13,858 | 14,501 | 13,083 | 13,353 | 12,051 |~ 12,279 {13,237 |1 14,164
Automotive dealers_ ... .do 100,661 | 93,080 f 7,798 | 8,272 1 8,787 | 8,649 ) 8980 | 8,960 | 7,501 | 7,978 | 6,965 | 6,239 | 6,732 | 17,258 | r 7,610 | ! 8, 094
Passenger car, other auto. dealers____do.___| 92,768 | 84,773 | 7,158 ' 7,556 | 8,030 | 7,902 | 8214 | 8,221 6,909 | 7,250 | 6,241 | 5,508 | 6,148 | 76,603 | 6,915
Tire, battery, accessory dealers_ _.___ do.__. 7,895 8,316 640 718 757 747 766 748 682 728 724 731 584 r 565 695 1. ...
Farniture, home farm., and equip. 9 ...do___.; 24,030 } 25544 | 2,077 | 2,034 | 2,175 2,122 | 2,178 | 2,244 | 2,116 | 2,175 | 2,159 | 2,633 | 1,931 | 71,793 | 1,975 | 11,044
Furniture, homefurnishings stores....do._._.| 14,290 15,364 | 1,267 1,251 1,362 1,314 | 1,333 | 1,367 1,258 1,331 1,314 1, 368 1,149 { 71,079 1,185 | .. ..
Household appliance, TV, radio.____ do_...| 7,904 8, 006 642 626 649 648 691 699 664 647 643 855 610 r 554 601 |__. ...
Building materials and hardware.... do___.] 22,766 | 23,491 1,781 | 2,008 | 2,210 | 2,108} 2,266 | 2,209 | 2,057 | 2,161 | 1,897 | 1,760 | 1 498 | 1,430 | 1,642
Lumber, bldg. materials dealersg™._._do__._| 18,049 | 18,328 | 1,410 | 1,580 | 1,720 | 1,699 | 1,796 | 1,765 | 1,628 | 1,609 | 1,453 | 1,241 | 1,152 | 1,002 | 1,228
Tardware stores_ ... _.... do....| 4,717 5,163 371 419 490 494 470 444 429 462 444 519 346 7 347 414
Nondurable goods stores @ . _............ do_.__| 333,042 | 370,469 | 29,106 | 29,755 | 31,576 | 30,450 | 30,557 | 32,830 | 20,942 | 32,257 | 33,266 | 38,900 | 20264 |r 27,523 |r 31,704
Apparel and accessory stores.. .. do_ .. 24,062 | 24,864 | 1,848 | 2,130 | 2,044 | 1,978 | 1,879 1 2125 | 1,097 | 2,096 | 2,191 | 3,358 | 1,770 | 71,606 | r 2,002
Men’s and boys’ wear stores___... _ao....| 5,609 5, 668 399 465 481 461 415 466 429 461 506 832 498 r 375 462
Women’s apparel, accessory stores__.do.._.| 9,119 9, 551 703 781 784 749 747 796 784 844 853 | 1,285 687 r 626 795
Bhoo StOreS_ . eoieiaeoooes do_..| 42201 3,079 323 397 331 322 301 358 341 325 325 411 973 | ro47 351
Drug and proprietary stores_ __.___.._. do....| 15474 | 16,785 | 1,329 ' 1,363 | 1,303 | 1,364 | 1,864 | 1,429 | 1,330 | 1,899 | 1,378 | 1,914 | 1 370 |71,332 | r 1,439
Eating and drinking places_ .. _.do____| 37,925 | 41,840} 3,238 | 3,288 | 3,606 | 3,702 | 3,734 | 3,042 | 3,583 | 3,685 | 3,502 | 3,621 | 3/443 |~3,288 | r 3,646
To0d SLOres .- - ... e _do....| 105,731 | 119,763 | 9,734 | 0,348 | 10,217 | 9,942 | 10,085 | 11,014 | 9,841 | 10,304 | 10,705 | 10,678 | 10,568 | 79,678 |- 10,818
Grocery stores. _.__......... _do_.__| 98,392 | 111,347 9,072 8,670 | 9,510 Y, 227 9,359 | 10,250 | 9,116 9,562 | 10,013 9,898 1;"8{)5 79,032 |r 10,071
Gasoline service stations_ ____._....._.. do.-_| 34,432 | 30,010 | 3,088 | 3,181 | 3,408 | 3,537 | 3,605 | '3,738 | 3,426 | 3,546 | 3,400 | 3,406 | 3 278 | 3,053 | 3,360
General merchandise group with non- B
SEOPSQ - oo mil. §..] 83,301 | 89,286 | 6,735 | 7,166 | 7,439 | 7,070 | 6,803 | 7,625 | 7,084 | 7,711 | 8,751 | 12,036 | 5,588 | 5524 | 7,048 | 17,163
General merchandise group without non- _ B . ]
SEOTES Q8 - e e e e mil. §._{ 776,938 | 82,535 6,174 | 6,615 | 6,870 | 6,563 | 6,376 | 7,050 | 6,460 | 7,050 | 8,080 | 11,416 | 5108 | 5.036 | 6,501 | 16,59
Department stores___.._...____._._. do....| 52,292 | 55871 | 4,182 | 4,476 | 4,677 | 4,400 . 4,281 | 4,740 | 4,386, 4,726 | 5,427 | 7,991 | 3 418 | 73,334 | v 4,300 | 14,498
Mail order houses (dept. store mdse).do_ .. 5,384 5,839 479 476 450 390 439 494 473 609 705 602 316 | 7385
Variety stores. ... _........o..--. do... 8,212 | 8,714 637 711 727 489 664 750 662 727 817 | 1,285 524 | r542
LAQUOT SEOT®S - - oo oo do....| 9,602} 10,285 775 778 837 831 893 919 818 867 923 | 1207 801 | 745
Estimated sales (seas. adj.), total._.___..__ Ao | e 43,872 | 44,283 | 44,804 | 44,503 | 46,356 | 47,056 | 46,177 | 45,803 | 44,460 | 44,821 | 45,955 |746,819 [745,037 (146,584
SEOTES D - oo do__\ V. 13,660 | 13,941 | 14,280 { 14,040 | 14,963 | 15,381 | 14,419 | 13,645 | 12,075 | 13,266 | 14,075 {714,560 |*13,326 113,665
“l{ﬁ?ﬁﬂﬁlgi’ﬁf‘f Sﬁﬁ{ﬁi ? __________ 0 7,403 | 7,644 7,854 | 7,830 | §563 | 0,043 8193 | 7,514 | 6,919 | 7 358 7,’6&6 18,325 | 7.308
Passenger car, other auto, dealers____ 6,721 | 6,964 | 7,157 | 7,145 | 7,845 | 8355 | 7,477 | 6,814 | 6,254 | 6,668 | 6971 | 77,580 | 6,561
Tire, battery, aceessory dealers....__. 682 680 0697 685 718 688 716 700 665 690 705 | T745 747
rarni I furn., and equip. @ - ..do- oo e 2,191 | 2,163 | 2,215 | 2,137 | 2,237 | 2,212 | 2,188 | 2,111} 2,067 | 2,004 | 2,040 | 72,050 | 2,049 |...____
! li*‘ltll]rl::iltrs}e],ol?;%lgfl&]rnipélh(in(gé sltlorgs.__.do__ 1,316 1,200\ 1,342 | 1,302 | 1,346 | 1,325 | 1,335 | 1,282 | 1,240 | 1103 | 037 {71,285 | 1,208 (111 .
Household appliance, TV, radio. ____do__.. 703 699 687 647 716 601 676 638 629 617 625 | 7633 655 |..__...
idi - A ar 2,028 2,012} 2,040 | 1,996 | 2,028 | 1,924 | 1,958 1,957 1,892 1,843 c 71,802 | 1,833 |...._...
Blﬂ%‘xﬁ? %tledlé,afn?&(rlizlllglggile}ros‘&. __do__ Ho1572 1,501 | 1,606 | 1,572 1 1,508 | 1,509 | 1,514 | L517 | 1,465 | 1,412 } ﬁgﬁ 71,415 | 1,345 | ...
Tlardware stores. . ... .- S IO NS 456 421 434 424 430 415 444 440 427 431 | urr | ram M
Nondurable goods stores P T SN PO I 30,212 | 30,342 | 30,605 | 30,544 | 31,393 | 31,675 | 31,758 | 32,158 | 31,494 | 31,555 32,250 |r32,611 |132,919
Am;larrol gngd accessory itcres,, _.do__ | 2149 | 2,610 2675 | 2,060 | 2,148 2129 | 2,122 | 2,087 | 1,082 | 2 032 3;’ ?’133 2,189
Men's and boys’ wear stores do__ - ggé ;g% 432 égg g% 2(1)(7) ‘égi gz; 422 444 473 | To18
W ' 1 _do_. 2 7 i 2: 7 800 r 828
sn%?se&rseg???f?_’_?f??f??f?.ﬁf?{e.s.iZ_go 337 333 338 350 332 318 321 307 303 33; 7344
1,408 | 1,389 | 1,402 | 1,421 | 1,408 | 1,415 | 1,429 | 1,402 | 1,461 r 1,449
D 1 PRIU « (s SO ’ ’ s ’ - ' , 202 , y
Eatin gltllcriltli) %(’r?ﬁﬁfﬁéyp?é‘ééis o 3,429 | 3402 | 3,441 | 3,473 | 3,498 | 5,530 | 3,623 | 3715 | 3 721 ;, %32 3,828 | 3,
Food stores 9,680 | 9,795 | 9,782 | 10,090 | 10,261 | 10,363 | 10,431 | 10,455 | 10,330 | g g72 (710,643 | 30,017 |._..__..
Grocery stores_ ... 9,003 | 9,100 | 9,082 | 9,387 | 9,553 | 9.626 | 0,608 ) 0,740 | "9,610 [ ‘g ge5 79,925 [ 10,162 | ...
Gasoline service stations____________ .. 3,236 | 3,312 | 3,421 | 3,433 | 3,480 | 3,503 | 38,507 | 3,307 | 3,309 | g 465 (73,465 | 3,432 | . ..
1 -
Qenerg o g cnandise group with men-| 1 7,513 | 7,438 | 7,658 | 7,454 | 7,500 | 7,507 | 7,678 | 7,538 | 7,409 | 7,870 | g1 (7,538 | 7600 ...
General merehandlse group without mon-| | 6,902 | 6,863 | 7,004 | 6,005 | 6,986 | 6,950 | 7,006 | 6,960 | 06,865 | 6,758 | o4 |77.000 | 7,072 | .
Department stores_-............._.do_... 4,701 | 4,663 | 4,763 | 4,663 | 4,710 | 4,740 | 4,737 | 4,712 | 4,627 | 4,608 | 4 497 | 74,743 | 4,878 ...
Mal} order houses (dept. store mdse.)..do. 498 404 487 592 513 492 5i4 513 499 415 485 7 489 e
Variety stores eee--do 758 | 716 733 728\ 40| 746 | T45| 753 ) 732 | 684 790 | r746 | 737 |-
Liquor stores__ . ______ ST do o 829 842 832 831 864 887 888 891 884 886 871 r 882 908 |-
Estimated Inventories, end of year or month:
Book value (unadjusted), tognl fo mil .ts_. 63,018 70,751 | 67,002 | 67,7503 | 68,277 | 68,622 | 68,636 | 67,874 | 70,608 | 74,903 | 77,457 | 72,751 | 71,706 | 72,003 73,169 i ..._..-
Durable goods stores @ _ ..__ __do.._.| 28014 33,704 | 30,736 [ 30,991 | 31,084 | 31,308 | 30,508 | 28,952 | 30,028 | 32,121 | 33,845 | 33,704 | 33 663 | 33,108 | 33,423 |.__.....
Automotive group._._____ T do.__| 14,503 | 17,062 | 15,435 | 15,419 | 15,350 | 15,449 | 14,728 | 13,030 | 14,023 | 15,760 | 17,301 | 17,662 | 17 634 | 16,755 | 17,113 |........
Furniture and appliance group_______ do.___! 4,623 5,000 | 4,748 | 4,855 | 4,015 | 4,937 | 4,988 | 5,065 | 5,145 5,273 | 5335 | 5000 | 4871 | 4,753 643 (L. -
Lumber, building, hardware group. .do__._| 4,128 4,374 | 4,558 | 4,619 | 4,508 | 4,665 | 4,527 | 4,528 | 4,408 | 4,349 | 4,871 | 4,374 | 4425 | 4,538 | 4,622 |........
Nondurable goods stores @ _____.______ 30,047 | 36,266 | 36,768 | 37,103 | 37,314 | 38,128 | 38,922 | 40,580 | 42,782 | 43,612 | 39,047 | 33 038 | 38,805 | 39.746 | ... _..-
Apparel group 5,164 5,264 5,233 5,221 5,130 5,184 5,424 5,701 5,012 5,956 5,164 4, 991 5,213 5,393 ...
Food group 8,068 | 7,201 | 7,138 | 7,236 | 7,204 | 7,391 7,205 | 7,414 | 7,787 | 8,097 | 8068 | 7737 | 7,779 | 7,830 ... .-
General merchandise group with 75
stores._.______._ .. ... ._____. 16,427 | 15,684 | 16,182 | 16,543 | 16,762 | 17,168 | 17,645 | 18,492 | 19, 786 | 19,000 | 16,427 | 15 860 | 16,198 | 16, 21-) --------
Department stores__.___...________ 0,520 | 9,261 ] 9,614 | 9,779 | 9,794 | 0,873 | 10,200 | 10,768 | 11,725 | 12,035 | 9,520 | 9,055 | 9,190 | 9,794 |.....---
Book value (seas. ad}.), total §____.._____ 74,872 ] 66,105 | 66,355 67,078 | 67,043 | 68,873 | 69,877 | 71,147 | 73,908 | 74,836 | 74,872 1 74 024 | 72,918 | 72,273 |_... - -
Durable goods stores @ . __ 34,605 | 29,733 | 29,638 | 20,708 | 30,002 | 30,060 | 30,806 | 31,354 | 33,390 | 34,376 | 34,605 | 34,192 | 32,790 | 32,315 |.. .-
Automotive group.._________._______ 18,214 | 14,515 | 14,318 | 14,254 | 14,265 | 14,210 | 14,785 | 15,264 | 17,097 | 18,107 | 18,214 ] 17,827 | 16,273 | 16,003 | .._....
Furnjture and appliance group... I 5161 | 4,767 | 4,797 | 4,857 | 4,927 | 5018 | 5100 { 5140 | 5174 5150 | 5161} 5026 | 4,861 | 4,659 |_. .. --
Lumber, building, hardware group_..do___. 4,516 | 4,451 | 4,467 | 4,434 | 4,578 | 4,504 | 4,578 | 4,504 | 4,437 | 4,474 | 4,516 | 4504 4,520 4,516 ...
Nondurable goods stores @ ._.__.________ 40,267 | 36,462 | 36,717 | 37,370 | 37,941 | 38,804 | 39,071 | 39,793 | 40,518 | 40,460 | 40,267 | 30,832 | 40,128 | 30,058 | .......
Apparel group 5,400 | 5285 | 5238 | 5317 | 5316 5333 [ 5330 | 5304 | 5478 | 5404 | 540° ) 5417 | 5463 | 5,416 ... ...
Food group.__.______.______________ 7,065 | 7,208 | 7,138 | 7,243 | 7,248 | 7,451 | 7,406 | 7,466 | 7,602 7,774 | 7,965 | 7,867 | 7,985 | 7,848 |........
QGeneral merchandise group with non- =
stores. ... ... mil. §._1 15,131 17,566 | 15,844 | 16,183 | 16,601 | 17,025 | 17,455 | 17,655 | 17,024 | 18,223 | 17,946 | 17,566 | 17,064 | 16,997 17, 1:4;1 --------
Department stores._..____.________ do__.l 8'802! 10,166 1 9,336 1 9,505 1 9,780 1 9,994 | 10,116 | 10,262 | 10,454 | 10,716 | 10,729 | 10,166 | 9,790 | 9,717 | 9,871 | ...._--
r Revised. I Advance estimate. @ Includes data not shown separately. g Com- benchmark data from the 1972 and 1973 Annual Retail Trade Reports and new seas. factors;

prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
1 Beries revised beginning Jan. 1972 to reflect

§ Except department stores mail order.

revisions for Jan.-Dec. 1972 appear on p. 7 of the Mar. 1974 SURVEY; those for Jan.-Sept. 1973
appear on p. 44 ff. of the Dec. 1974 SURVEY.



May 1975 SURVEY OF CURRENT BUSINESS S-13
1973 » 1974 » 1974
Unless otherwise stated in footnotes below, data | 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. ‘ Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores:
Estimated sales (unadj.), total Q._._______ 154,546 | 169,434 | 13,414 | 13,648 | 14,393 | 13,715 | 13,546 | 14,806 | 13,499 | 14,597 | 15,745 | 19,080 | 12,603 |r12,047
A%)arel and accessory storesQ .. ........ 6, 569 6,428 486 589 519 517 451 561 531 545 563 887 415 r 380
en's and boys’ wear stores. . 749 746 55 68 64 65 46 57 52 62 70 120 48 r 45
‘Women'’s apparel, accessory stor 2,393 2,390 179 206 196 194 174 210 197 207 209 339 155 143
Shoe stores_._.._.._.__..__._._ 1,908 1,787 138 178 141 139 119 155 156 142 143 197 117 r 107
Drug and proprietary stores. 5,857 6,451 514 522 529 523 515 549 498 532 529 810 489 r 484
Eating and drinking places___. - 3,193 3,201 258 259 277 273 287 324 276 268 262 266 253 r 247
Furniture, home furn., and equip.._._. 2,085 2,319 180 179 190 183 197 213 199 195 198 233 189 r 170
Qeneral merchandise group with non-
StOresQ .. ... llii...._. mil. $_.| 65569 | 70,597 | 5312 | 5,672 5882 | 5579 | 5434 | 6,051 [ 5,557 | 6,132 | 6,956 | 9,633 1 4,308 |r4,298
General merchandise group without non-
StOTeS§ .o miL §_| 62,471 | 67,280 | 5030 | 5401 | 55699 | 5329 | 5,192 5,772 5,275 578 | 6,627 | 9,362 | 4,008 | r 4,055
Dept. stores, excl. mall order sales_...do___.| 46,380 | 49,802 3,686 | 3,988 [ 4,171 | 4,009 | 3,837 | 4,259 | 3,914 | 4,215 | 4,831 | 7,086 ] 3,051 [*2976
Varlety stores________________________ do_._. 6, 627 6, 988 512 574 583 556 531 603 531 587 666 1,025 406 r 427
Grocery Stores. ... .o oo do._..| 55,165 | 62,614 | 5,242 4,880 | 5,355 | 5,006 | 5139 | 5,683 | 5,034 | 5, 351 5,760 | 5,687 | 5,646 |r5,116 | 5,791 [_____...
Tire, battery, accessory dealers........... do._..| 2210 2,168 170 197 203 203 198 192 177 187 179 183 151 145 176 |-ooooooo
Estimated sales (seas. adj.), total @ ..___.___ 14,001 | 13,084 | 14,263 | 14,374 | 14,524 | 14,579 | 14,305 | 14,166 | 14,390 |r14,661 | 15,017 {_._____.
A%)arel and accessory stores @ _._..__._. 524 540 537 561 548 531 493 536 548 r 567 552 |-
en's and boys’ wear stores......._.._. d 62 62 60 67 62 59 57 64 58 r72 74 |-
‘Women's apparel, accessory stores 196 206 206 212 204 201 182 200 217 210 209 |-
Shoe stores.._ ... . d 143 146 141 146 141 145 129 143 149 r 154 141 |-
Drug and proprietary stores 522 540 536 539 538 547 538 548 535 r 561 583 |-
Eating and drinking places.........._.... 287 250 257 292 275 283 275 278 284 r 292 277 |eeeeeen
General merchandise group with non-
StoresQ ... ... mil. §__Jeeeeeaa L 5,935 | 5925 | 6,021 | 5867 | 5955 | 5969 | 6,014 | 5999 | 5909 | 5712] 5,722 {5,941 | 6,044 |._.._.__
General merchandise group without non-
stores§. ... . ... mil. §__ 5,635 | 5740 | 5594 | 5602 | 5,684 | 5,740 [ 5721 | 5,638 | 5440 | 5,459 | 75,670 | 5,772 (......_.
Dept. stores, excl. malil order sales__..do._. 4,185 | 4,260 4,120 | 4,207 | 4,204 | 4,227 | 4,202 | 4,161 | 4,096 | 4,030 [ 74,221 } 4,3
Varlety stores____._..__._._._.__.__.__ do_._. 576 597 585 597 600 597 608 589 533 581 r 597
QGrocery stores.____ ... do_._. 5,041 [ 5,071 | 5,111 | 5249 | 5257 | 5,472 | 5483 | 5449 | 54401 5,574 | 75,555 | 5756 |........
Tire, battery, accessory dealers. do._. 187 187 181 189 178 188 177 169 167 190 197 190 1.
Allretail stores, accts. receivable, end of yr.or mo.:
Total (unadjusted) ... ____. i 27,031 | 28 916 | 25,637 | 26,179 | 26,775 | 26,730 | 26,596 | 26,920 | 27,009 | 27,406 | 27,267 | 28,916 |r27,666 | 26,932 | 26,747
Durable goods stores.._. 8,513 | 8578 | 8,212 | 8,430 8,794 | 8881 | 8,917 | 9,013 | 8,995 | 8917 | 8,616 | 8,578 }r8,331 | 8163 | 8197
Nondurable goods stores._ 18,518 | 20,338 | 17,425 | 17,749 | 17,981 | 17,849 | 17,670 | 17,907 | 18,114 | 18,489 | 18,951 | 20,338 |"19,335 | 18,769 | 18,550
Charge accounts._______ 10, 445 10,806 | 10,147 | 10,628 | 11,012 | 10,943 | 10,766 | 10,800 | 10,804 | 11,029 | 10,760 | 10,806 | 10,326 | 10,120 | 10,253
Instafllment accounts.._.__._.__._.___.__. 16,586 | 18,110 | 15,490 | 15,551 | 15,763 | 15,787 | 15,830 | 16,120 | 16,295 | 16,377 | 16,807 | 18,110 |*17,340 | 16,812 | 16,494
Total (seasonally adjusted)._..._.......__._. 25,368 | 27,085 | 26,071 | 26,529 | 26,832 | 26,819 | 27,223 | 27,484 | 27,339 | 27,458 | 27,340 27,085 |r27,208 | 27,246 | 27,184 |...____.
Durable goods stores.___ 8,344 8,434 | 8,53 8,658 | 8,842 | 8,721 [ 8,878 | 8,893 | 8,738 8, 641 8,542 | 8,434 | 8,574 | 8,518 | 8,504 |...._.._
Nondurable goods stores._ . 17,024 18,601 | 17,536 | 17,871 | 17,990 | 18,008 | 18,345 | 18,501 | 18,601 | 18,817 | 18,798 | 18,601 |"18,634 | 18,728 | 18,680 |.____._.
Charge accounts_____.__ 9, 991 10,374 | 10,468 | 10,779 | 10,784 | 10,720 | 10,894 | 10,944 | 10,772 | 10,840 | 10,596 | 10,374 |*10,590 | 10,562 | 10,551 |.__.._..
Installment accounts.__.____.______._..____ 15,377 | 16,661 | 15,603 | 15,750 | 16,048 | 16,099 | 16,329 | 16,540 | 16,567 | 16,618 | 16,744 | 16,661 | 16,613 | 16,684 | 16,633 |......_.
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, Incl. armed forces overseas}........_.._. mil__|r1210.41 |r1211.89 |r211.41 Ir211.52 |r211.63 |r211.76 |r211.80 |r212.04 |r212.20 [r212.37 [r212.52 |r212.65 |7212.80 |r212.91 | 213.02 | 213.14
LABOR FORCE &
Labor force, persons 16 years of ageand over__thous..| 91,040 | 93,240 | 91,884 | 91,736 | 92,158 | 94,758 94,679 | 93,661 | 94,105 | 93,822 | 93,538 | 93,342 | 93,111 | 93,503 | 93,564
Civilian labor force. ) 91,011 | 89,633 | 89,493 | 89, 929 | 92 546 85: o | 92450 | o1 444 | 51891 | 91,600 | 01,327 | 91,149 | 90,913 | 91,305 | o1, 369
Employed, total . 85,936 | 84,878 | 85,102 | 85,785 | 87,167 | 83,015 | 87,575 | 86,242 | 86.847 | 85,924 | 85,220 | 82,969 | 82,604 | 83,036 | 83,549
Agriculture 3,492 | 3,334 | 3,437 | 3,604 | 3,805 | 4,024 | 3,851 | 3,563 | 3,536 | 3,224 | 2,950 | 2, 2,800 | 2,988 1 3,171
Nonagricultural industries 82,443 | 81,644 | 81,756 | 82,181 | 83,272 | 83,901 | 83,724 | 82,679 | 83,312 | 82,700 | 82,261 | 80,082 | 79,714 | 80,048 | 80,377
Unemployed____.______._______.....____. 5,076 | 4,765 | 4,301 | 4,144 | 5380 | 5260 | 4,885 | 5,202 X ,685 | 6,106 | 8,180 | 8,309 | 8,359 7,820
Seasonally Adjusted &
Civillan labor force 90,381 | 00,324 | 90,753 | 90,857 | 91,283 | 91,199 | 91,705 | 91,844 | 91,708 | 91,803 | 92,001 | 91,511 | 91,829 | 92,262
Employed, total .. 85,779 | 85,787 | 86,062 | 86,088 | 86,403 | 86, 274 | 86,402 | 86,304 | 85,689 | 85,202 | 84,562 | 84,027 | 83,849 | 84,086
Agriculture | 3,653 | 3,515 | 3,407 | 3,353 | 3,433 | 3,451 | 3,489 | 3, 3,375 | 3,339 | 3,383 | 3,326 | 3,265 , 238
Nonagricultural industries 82,126 | 82,272 | 82,565 | 82,755 | 82,970 | 82,823 | 82,913 | 82,864 | 82,314 | 81,863 | 81,179 | 80,701 | 80,584 | 80,848
Unemployed 4,602 | 4,537 1 4,691 | 4,769 | 4,880 | 4,925 | 5303 | 5540 | 6,019 | 6,601 | 7,529 | 7,484 | 7,980 [ 8,176
Long-term, 15 weeks and over._._____ do.._.. 812 937 820 875 877 "934 927 940 989 | 1,016 | 1,117 | 1,319 l: 537 | 1,822 | 1,991 2,403
Rates (unemployed in each group as percent
of total in the group):
All civillan workers________..____._._.__._. 4.9 5.6 5.1 5.0 5.2 5.2 53 5.4 5.8 6.0 6.6 7.2 8.2 8.2 8.7 8.9
Men, 20 years and over_.______.._.._...... 3.2 3.8 3.4 3.5 3.4 3.5 3.6 3.8 3.9 4.3 4.6 5.3 6.0 6.2 6.8 7.0
Women, 20 years and over__ . 4.8 5.5 5.0 5.0 5.1 5.1 5.2 53 5.7 5.6 6.6 7.2 8.1 8.1 8.5 8.6
Both sexes, 16-19 years_ . ......__..__.____ 14.5 16.0| 150 | 140 156 | 158 162| 153 167 17.1 174 | 181] 20.8| 19.9| 206 20.4
White_ ... 4.3 5.0 46| 45] a7 48| 48| a9 5.3 5.5 5.9 6.4 7.5 7.4 8.0 8.1
Negro and other races._ 8.9 9.9 9.2 8.8 9.3 9.0 9.4 9.4 9.9 10.9 11.6 12,5 13.4 13.5 14.2 14.6
Married men, wife present 2.3 2.7 2.3 2.4 2.2 2.6 2.7 2.7 2.8 3.0 3.3 3.8 4.5 4.7 5.2 5.6
Occupation: White-collar workers. __.______ 2.9 3.3 2.9 2.9 3.2 3.2 3.3 3.2 3.5 3.3 3.8 4.1 4.8 4.5 4.6 1%' (7)
Blue-collar workers._.__ 5.3 6.7 6.0 6.3 5.8 6.2 6.2 6.6 7.0 7.4 8.3 9.3 11.0 10.9 12.5 .
Industry of lastjob (nonagricultural): 9.8
Private wage and salary workers 4.8 5.7 5.1 5.2 5.2 5.4 5.5 5.6 6.0 6.2 6.8 7.7 8.7 8.8 9.3 19. 3
Construetion. ... _____ .. 8.8 10.6 8.7 9.9 9.6 14| 107 | 1.3| 120| 120] 135| 149| 150| 159} 181 1
Manufacturing_ el 4.3 5.7 5.0 5.0 4.7 5.1 5.2 5.5 6.0 6.4 7.4 8.9 10.5 11.0 11.4 e 2
Durable goods....._.__..___.._____.___ 3.9 5.4 4.8 49 4.4 4.8 4.6 49 5.3 6.1 7.0 g7l 10 10.9 | 1.3 -8

rRevised. » Preliminary. t Asof July 1.
¢ Includes data not shown separately.

§ Except department stores mail order.

1 Revisions back to 1970 appear in P-25, No. 545, “Population Estimates and Projections’’

(May 1975), Bureau of the Census.

& Beginning in the Feb. 1975 SURVEY,
monthly data back to 1968 appear i
BLS. Seasonally adjusted data throug

comparable.

n EMPLOYMENT A

data reflect new seasonal factors; com arable
ND EARNINGS (Feb. 1975), USDL,
h 1967 as shown in the 1973 BUSINESS STATISTICS are
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SURVEY OF CURRENT BUSINESS May 1975

W | 1 1974 1975

Unless otherwise stated in footnotes below, data

through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May June | July Aug. | Sept. | Oct. Nov. Dec. Jan. Feb. | Mar.» | Apr.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT i
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal varjation___thous_.| 76,833 | 78,334 | 77,862 | 77,904 | 78,545 | 79,287 | 78,322 | 78,561 | 79,007 | 79,420 | 79,125 | 78,441 | 76,185 775,753 175,735 | 76,080
Private sector (excl. government)_.._.._. do....| 63,091 | 64,050 | 63,016 | 63,628 | 64,152 | 64,965 | 64,620 | 64,946 | 64,930 | 64,819 : X 61, 482 |60, 753 760,676 | 61,016
Seasonally Adjusted}

Total employees, nonagricultural payrollsy._do._..| 76,833 | 78,334 | 78,089 | 78,226 | 78,357 | 78,421 | 78,479 | 78,661 | 78,844 | 78,865 | 78,404 | 77,600 | 77,227 |"76,708 1r76,346 | 76,293
Private sector (excl. government). ...._.. do....| 63,001 | 64,050 | 63 98¢ | 64,060 | 64,170 | 64,220 | 64,237 | 64,335 | 64,401 | 64,334 | 63,836 | 63,102 | 62,597 |"61,923 61,545 | 61,450
Nonmanufacturing industries. _.do__..| 43,038 | 44,084 43 870 | 13,922 | 44,019 | 44,036 | 44,068 | 44,223 | 44,280 | 44,352 | 44,203 | 43,056 | 43,879 (743,626 43,391 | 43,302
Goods-producing............ ~oodo...| 24,720 | 24,673 | 24 880 | 24,899 | 24,885 | 24,847 | 24,764 | 24,753 | 24,733 | 24,585 | 24187 | 23,606 | 23,207 (22,595 |22,338 | 22,220
Mining ... o..do__.. 38 67: 662 687 668 675 682 692 693 662 700 | 702 | r706 700
Contract construction.....____.____.... do....| 4,028 3,085 | 4,102 | 4,087 | 4,066 | 3,994 | 3,920 | 3,965 | 3,939 | 3,011 | 3,861 | 3,798 | 3,789 [ 73,596 | 73,478 | 3,462
Manufacturing_. _.do___.| 20,054 ] 20,016 | 2¢,116 | 20,147 | 20,151 | 20,184 | 20,160 | 20,112 | 20,112 | 19,982 | 10,633 | 19,146 { 18,718 |"18,207 |718,154 | 18,058
Durable goods _.do....| 11,814 | 11,837 | 11,862 | 11,913 | 11,908 | 11,959 | 11,959 | 11,899 | 11,906 | 11,841 | 1111 | 11,291 | 11,010 [r10,722 |r10,641 | 10,534
Ordnance an N o...do_.__ 182 181 181 179 180 182 183 183 184 182 182 182 r 182 £ 182 180
Lumber and wood products _.do.... 640 635 657 660 658 650 647 637 628 610 586 575 556 | 544 | r543 544
Furniture and fixtures. .. ___....._. do.___ 539 528 540 541 540 538 531 533 529 518 497 483 463 r 449 r 445 442
Stone, clay, and glass products_____ do.... 691 689 702 699 699 692 696 694 686 678 867 652 632 r 618 r 609 607
Primary metal industries. __.______ do....| 1,321 1,35 | 1,320 | 1,328 | 1,326 | 1,33¢| 1,332 | 1,339 | 1,349 | 1,353 | 1,336 | 1,304 | 1,277 |r1,235 |r1,206 | 1,178
Fabricated metal products._ _.do._. 1,494 1,486 | 1,495 | 1,495 | 1,495 | 1,504 | 1,513 | 1,504 | 1,496 | 1,479 | 1,452 | 1,403 | 1,352 {*1,331 |r1,3811 | 1,300
Machinery, except electrical do.... 2, 086 2,200 | 2,181 | 2,183 | 2,184 | 2,203 | 2,197 | 2,217 | 2,228 | 2,239 | 2,227 | 2,199 | 2,165 | 2,129 |r 2,103 | 2,059
Electrical equipment and supplies..do....| 2,017 2,020 | 2,056 | 2,054 | 2,050 | 2,052 | 2,057 | 2,004 | 2,016 | 2,000 | 1,030 | 1,876 | 1,835 |r 1,771 |r1,754 ) 1,740
Transportation equipment_________ do.._.} 1,891 1,786 1 1,739 | 1,788 | 1,791 | 1,813 | 1,814 | 1,803 | 1,809 | 1,807 | 1,769 | 1,683 | 1,626 | 1,556 ;1,593 | 1,591
Instruments and related products..do.... 499 529 526 529 529 536 535 534 534 532 526 520 514 | 505 r 498 495
Miscellaneous manufacturing...... .do.._. 451 448 456 455 457 457 455 451 448 141 430 414 408 402 | 397 398
Nondurable goods___.___.._........_ do....| 82401 8179 8254 | 8234 | 8,243 | 8,225 8,210 | 8,213 | 8,208 | 8141 | 8022 | 7,855 | 7,708 |*7,575 |r7,513 | 7,524
Food and kindred products. 1,721 1,721 | 1,744 | 1,732 ) 1,732 L,712| 1,702 | 1,713 | 1,724 | 1,719 | 1,705 | 1,692 | 1,671 | 1,664 |r1,667 | 1,669
Tobacco manufactures. . __ 78 78 80 80 79 79 79 77 75 77 75 76 79 78 r76 74
Textile mill products 1,030 | 1,002 4 1,024 | 1,023 | 1,019 | 1,019 | 1,008 | 1,011 | 1,004 978 954 919 81 | 860 | r857 870
Apparel and other te 1,402 1,330 | 1,359 | 1,856 | 1,362 | 1,354 | 1,357 | 1,341 | 1,336 | 1,320 | 1,201 | 1,236 | 1,204 | 1,178 |r1,163 | 1,181
Paper and allied products.__.______ d. 703 707 714 714 714 712 712 1 711 1 691 6 r 650 3 629
Printing and publishing__.._______. 1,105 LUL|[ 11 f oL, 1,113 | 1,114 | 1,114 | 1,115 | 1,113 | L1112, 1,104 | 1,101 | 1,098 |r1,08) ;r1,082 | 1,076
Chemicals and allied products. . 1,036 1,060 | 1,054 | 1,053 | 1,056 | 1,061 | 1,063 | 1,069 | 1,078 | 1,071} 1,065 | 1,050 | 1, 1,027 {1,014 | 1,009
Petroleum and coal products..._ .. . 193 195 195 195 196 196 196 195 194 195 196 195 190 187 | r190 190
Rubber and plastics products, nec_do.__. 678 681 682 679 682 690 690 696 693 690 664 638 619 586 | r574 574
Leather and leather products._.._.. do.... 293 285 291 291 290 288 289 286 283 278 277 270 262 256 | r252 252
Service-produeing......._________________ do....| 52,113 | 53,664 | 53,200 | 53,327 | 53,472 | 53,574 | 53,715 | 53,908 | 54,111 | 54,280 | 54,217 | 54,084 | 54,020 {v54,113 |r54,008 | 54,073
Trans., comm., electric, gas, etc. _-do... 4,646 4,600 | 4,708 | 4,704 | 4,701 | 4,608 | 4,603 | 4,701 | 4,679 | 4,699 | 4,697 | 4,668 | 4,607 |r4,561 |4 511 | 4,499
Wholesale and retail trade... -.do___.| 16,665 | 17,011 | 16,914 | 16,945 | 16,994 | 17,031 | 17,107 | 17,140 | 17,166 | 17,160 | 17,048 | 16,912 | 16,863 ir16,832 ir16,788 | 16,794
Wholesale trade..._... _.do....| 4,118 4,259 | 4,237 | 4,251 | 4,258 | 4,261 | 4,261 | 4,272 | 4,275 | 4,287 | 4283 | 4,267 | 4,242 |r4,222 |r4,207 | 4,207
Retail trade____.__._________________ do_...| 12,547 | 12,751 | 12,677 | 12,604 | 12,736 | 12,770 | 12,846 | 12,868 | 12,801 | 12,873 | 12,765 | 12,645 | 12,621 |r12,610 |r12,581 | 12,587
Finance, insurance, and real estate..__. do.._.| 4,075 4,161 [ 4,145 | 4,154 | 4,161 | 4,156 | 4,157 | 4,168 | 4,176 | 4,185 | 4,183 | 4,182 | 4,173 |r 4,164 |~ 4,156 | 4,164
Services d 13,506 1 13,339 | 13,367 | 13,420 | 13,488 | 13,516 | 13,573 | 13,647 | 13,705 | 13,721 | 13,734 | 13,747 [r13,771 713,752 | 13,773
Government 14,285 | 14,103 | 14,157 | 14,187 | 14,201 | 14,242 | 14,326 | 14,443 | 14,531 | 14,568 | 14,588 | 14,630 |14,785 |114,801 | 14,843
Federal....___. 2,724 | 2,609 | 2,705 | 2,711 | 2,715 | 2,735 | 2,740 | 2,747 | 2,748 | 2,746 | 2,738 | 2,733 | 2,733 |r2,732 | 2,734
State and Jocal 13,560 | 11,404 | 11,452 | 11,476 | 11,486 | 11,507 | 11,586 | 11,696 | 11,783 | 11,822 | 11,850 | 11,897 |r12,052 | 12,069 | 12,109

Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted_.__thous..| 52,280 | 52,888 | 51,979 | 52,563 | 53,026 | 53,750 | 53,373 | 53,672 | 63,674 | 53,562 | 53,101 | 52,427 | 50,365 |~49,663 |49,615 | 49,956
Manufacturing. ... do....| 14,752 | 14,607 | 14,582 | 14,629 | 14,665 | 14,903 | 14,605 | 14,826 | 14,913 | 14,702 | 14,351 | 13,814 | 13,225 [r12,851 |r12,755 | 12,607

Seasonally Adjusted}

Production or nonsupervisory workers on private
nonagricultural payrollsy._____.._..___.. thous. | 52,280 | 52,888 | 52,907 | 52,958 | 53,037 | 53,059 | 53,050 | 53,109 | 53,171 | 53,091 | 52,501 | 51,851 | 51,445 |50,768 [r50,430 | 50,345
Goods-producing.......__. c...do....| 18,560 | 18,374 | 18,593 | 18,598 | 18,575 | 18,520 | 18,436 | 18,427 | 18,400 | 18,268 | 17,804 | 17,345 | 17,004 |r16,414 |r16,176 | 16,080
Mining.__._.._..._..__ o...do... 483 510 503 506 508 509 512 512 517 525 526 492 534 534 | r536 529
Contract construction. —...do_.. | 3,35 3257 | 3371 3,348 | 3,328 | 3,259 | 3,188 | 3,240 | 3,221 | 3,195 | 3,146 | 3,077 | 3,078 |~2,884 |7 2,760 | 2,747
Manufacturing...._... ceendooo b 140752 1 14,007 | 14,719 | 14,744 | 14,739 | 14,761 | 14,736 | 14,675 | 14,671 | 14,548 | 14,222 | 13,776 | 13, 392 |r12,996 12,871 | 12,804
Durable goods. .. .......___......._____ do... 8,673 8,606 | 8645 | 8,693 | 8,682 | 8,714 | 8,702 | 8,640 | 8651 | 8593 | 8380 | 8086 | 7,838 |r7,567 | 7,502 | 7,416
Ordnance and accessories____.___..__ do... 92 8 87 87 85 83 84 84 86 86 85 86 85 r 85 r 85 84
Lumber and wood products....__.___ do... 550 530 563 564 561 553 549 541 532 514 491 481 463 r 449 r 449 448
Furniture and fixtures..__________.__ do... 445 433 444 444 444 443 438 437 433 421 404 390 371 r 360 r 356 353
Stone, clay, and glass products_._..__ do.__ 553 552 564 560 561 555 557 557 548 541 531 516 499 7 486 r 478 476
Primary metal industries______.._.__ do___ 1,062 1,067 | 1,063 | 1,061 | 1,059 | 1,067 | 1,063 | 1,069 | 1,082 | 1,084 | 1,068 | 1,035 | 1011 | r969 | r94l 420
Fabricated metal products...._....__do_. 1,151 1,136 | 1,145 1,146 | 1,145 | 1,151 | 1,160 | 1,152 | 1,144 | 1,128 | 1,103 | 1,089 | 1 011 992 | r976 067
Machinery, except electrical. ... _.do__ 1,412 | 1,483 | 1,476 | 1,476 | 1,475 | 1,486 | 1,476 | 1,490 | 1,500 | 1,508 | 1,404 | 1,467 | 1 440 | 1,404 [r1,380 & 1,342
Electrical equipment and supplies._.do_. 1,387 1,372 | 1,408 | 1,405 1,399 | 1,398 | 1,400 | 1,353 | 1,368 | 1,354 | 1,209 | 1,242 | 1/208 1,152 |r1,187 | 1,129
Transportation equipment.___._._._. do_. 1,359 1,260 1 1,210 | 1,263 1 1,264 | 1,286 | 1,284 | 1,269 | 1,277 | 1,285 | 1,249 | 1,176 | 17126 | 1,060 |r1,102 | 1,099
Instruments and related products._._do._. 308 328 328 330 330 334 333 333 331 329 324 318 314 305 r 297 207
Miscellaneous manufacturing......._. do._. 353 350 357 357 359 358 358 355 350 343 332 316 310 305 r 301 301
Nondurable goods_ . ___._____.._._______ do._. 6,080 | 6,000 | 6,074 6,051 | 6057 | 6,047 | 6,034 | 6,035 | 6,020 | 50955 5842 5690 | 5554 |r5,429 |r5369 | 5388
Food and kindred products._....._.. do.. 1,166 1,174 | 1,194 | 1,182 | 1,184 | 1,165 | 1,157 | 1,170 | 1,180 | 1,174 | 1,160 | 1,150 | 17132 |~1,125 |r1,123 | 1,127
Tobaceo manufactures. _...........__ do__. 65 65 66 66 65 65 65 64 61 64 62 63 66 65 r 63 62
Textile mill products_________________ do.. 905 875 896 804 892 891 881 883 876 850 827 797 760 | r740 | r738 750
Apparel and other textile products.__do.. 1,218 1,156 | 1,175 | 1,173 | 1,176 | 1,170 | 1,173 | 1,157 | 1,152 1,136 | 1,112 | 1,059 | 1,032 | 1,009 | r9%4 | 1,012
Paper and allied products_.....__._.. do._. F; 545 553 552 552 0 551 548 547 536 528 516 504 | r489 477 470
Printing and publishing_________ _.do.. 669 668 669 667 669 673 673 673 669 667 658 656 654 | r645 r 630 635
Chemicals and allied products. _-..._do. 603 616 614 612 612 617 620 624 626 625 617 802 589 | r580 | r568 565
Petroleum and coal products._._.____ do.. 122 124 123 123 124 124 124 123 123 124 124 123 117 114 | r119 119
Rubber and plastics products, nec. ._do.. 535 535 535 533 536 545 543 548 544 542 517 493 477 446 | 435 435
Leather and leather products_.._..._do.. 251 244 249 249 247 247 247 245 242 237 237 231 223 | r26| 213 213
Service-producing ..__....__.._...__.__ 33,720 | 34,515 | 34,314 | 34,360 | 34,462 | 34,530 | 34,614 | 34,682 | 34,762 | 34,823 | 34,697 | 84,506 | 34,441 r34,354 |734,254 | 34,265
Transportation, comm., elec., gas, etc 4,019 | 4,058 | 4,073 | 4,071 | 4,066 | 4,056 | 4,055 | 4,058 | 4,034 | 4,055 | 4,050 | 4,016 | 3,961 {3,916 {3,867 | 3,854
Wholesale and retail trade 14.79C | 15,059 | 14,980 | 15,012 | 15,045 | 15,087 | 15,151 | 15,173 | 15,205 | 15,193 | 15,084 | 14,917 | 14,804 |r 14,853 |r14,821 | 14,827
Wholesale trade... 3,447 3,556 | 3,542 | 3,550 | 3,555 | 3,559 | 3,559 | 3,565 | 3,568 | 3,574 | 3,567 | 3,553 | 3,530 | 3,508 |73,490 | 3,488
Retail trade_._..__________ 11777 11.345 | 11,503 | 11,438 | 11,462 | 11,490 | 11,528 | 11,592 | 11,608 | 11,637 | 11,619 | 11,517 } 11,364 | 11,364 |11, 345 711,331 | 11,339
Finance, insurance, and real estate 3,170 | 3195 | 3,104 | 3,198 | 3,200 | 3,199 | 3,193 | 3,196 | 3,203 | 3,207 | 3,187 | 3,188 | 3,182 |r3,174 | 3,164 | 3,163
Services ... ... ...l 11,741 | 12,203 | 12,067 | 12,079 | 12,151 | 12,188 | 12,215 | 12,255 | 12,320 | 12,368 | 12,376 | 12,385 | 12,404 [r12,411 |r12,402 | 12,421

* Revised.  » Preliminary. < Corrected.
{Effective with the Dec. 1974 SURVEY, all establishment (payroll) employment, hours,

earnin

bench:

gs, and labor turnover reflect the periodic adjustment of these data to more recent

marks (Mar. 1973) and to revised seasonal factors. Previously published data, back to

Jan. 1968, are subject to revision. The Dec. 1974 issue of EMPLOYMENT AND EARNINGS (USDL,
BLS) contains summary tables providing monthly data back to 1968 for many of the serfes
shown in this volume.
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Unless otherwise stated in footnotes below, data 1973 l 1974 1974 1975

through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Mar. Apr. ’ May

June

July | Aug. Sept. ’ Oct. I Nov.

Dec. Jan. ' Feb. IMar.v Apr.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

AVERAGE HOURS PER WEEK
Seasonally Adjusted

Avg. weekly hours per worker on private nonagric.

payrolls:}T Seasonally adjusted..___..._. ours..|_______._|......... 36.7 36.6 | 36.7 36.7 36.7 36.7 36.7 36.6 36.2| 364 36.2 | *36.0! 359 36.0
Not seasonally adjusted. ... do.___ 37.1 3.6] 3.5| 36.3| 36.6| 37.0( 371 37.1 36.8 3.6 | 36.2| 36.5{ 3.8 357 3.7| 357

Mining. ..o do..__ 42,5 42,4 43.1 43.0 43.3 43.3 43.0 42.9 43.4 43.4 36.4 41.0 42,4 42,5 | r41.8 40.9
Contract construction....._.__________. do.... 37.0 36.9 36.7 36.3 36.7 36.9 36.9 36.4 36.5 37.2 37.1 37.5 37.1 36.6 | r34.9 36.9
Manufacturing: Not seasonally adjusted._..do_._. 40.7 40.0 40.2 39.1 40.3 40.4 40.0 40.1 40.3 40.1 39.7 | 39.9 38.7 38.5 | r38.7 38.8
Seasonally adjusted..... 40.3 | 30.3| 40.3| 40.1 40.2 | 40.2| 40.0| 4.1} 395| 39.4| 3.2| 388| r388| 39.0

Overtime hours. ... 3.6 2.8 3.4 3.4 3.4 3.4 3.3 3.2 2.8 2.7 23| r2.3| r2.3 2.2
Durable goods . ... ... 41.5 40.7 40.9 39.7 40.9 40.8 40.7 40.9 40.8 40.7 40.2 40.2 40.0 | r39.6 | r39.4 39.6
Overtime hours...._...__ 4.1 3.4 3.7 2.9 3.5 3.4 3.5 3.6 3.5 3.4 3.0 2.8 25| r241 r23 2.3
Ordnance and accessories__. 41.8 41.7 42.2 41.2 42.3 42.0 41.7 41.3 41.5 41. 4 41.9 41.8 42,1 | r4l.2 41.2 41.5
Lumber and wood products.. 40.7 39.7| 40.3] 40.1| 40.3| 40.3| 399 39.9 39.2| 389 35| 38.1| 3879 r38.6| r3n7 37.9
Furniture and fixtures . _.._._._ 39.9 30.0|] 30.5| 388! 39.4| 39.5 30.4{ 389 38.8 | 386 37.7| 37.3| 36.4| r36.3 36.4 37.1
Stone, clay, and glass produects. 42.1 41,4 41.6 | 41.3| 4L5 415 4l.4 4.3 4.3 41.4 41.2| 410 409 | r40.2 ) r39.4 40,6
Primary metal industries__._._ 42.4 41,7 41.6 | 41.3| 416 41.7 41.6 41.8 42.1 42.2 | 41.7| 411 40.5 | 40.2 { r39.8 3.2
Fabricated metal products..... 41.6 40.81 41.3| 39.5| 4.0 41.0| 408 | 40| 42| 4LO| 40.4 | 40.6| 40.4| 39.7 | 39.7) 397
Machinery, except electrical ... _. 42,6 42,2 42,4 40.7 42,3 42.4 42.2 42.7 42.7 42.4 42.3 42,1 41,8 | r4l.2 | rdl.0 41.3
Electrical equipment and supplies.....do.... 40. 4 39.7 40.0 33.9 39.9 40.1 39.9 39.6 39.8 39.7 39.4 39.5 30.4 39.0 | r39.1 39,2
Transportation equipment._._... .do.__. 41,9 40.1 40.4 | 38.8 40.5 39.7 40.1 40.7 40.2| 40.6 | 39.5| 390.5 30.5 | r39.1 | r39.0 40.1
Instruments and related products......do_.__ 40.8 40.2 40.5 39.4 40.2 40.5 40.1 40.4 40.1 39.9 39.9 39.8 39.5 | r38.9 | r39.0 39.4
Miscellaneous manufacturing ind. ... do.... 38.9 38.5 38.8 37.6 38.8 39.0 38.9 38.7 38.6 38.4 38.0 38.1 381 r37.6 | r37.7 33.3
Nondurable goods. . - ccccomaenrvaaeaanaa. 39.6 39.1 30.4 38.6 30.4 39.3 39.2 39.2 39.0 39.0 38.4 38.2 38.0 37.7 | r37.9 38.1
Overtime hours.___._.____. 3.4 3.0 3.2 2.8 3.2 3.3 3.2 3.1 3.0 2.9 2.5 2.5 2.2 2.1 2.2 2.1

Food and kindred products. . 40.4 40.4 40.5 39.8 40.5 40.6 40.5 40.4 40.3 40.3 40.0 10.0 39.9 39.9 | rd0.4 40.0
Tobacco manufactures. .__.._. 38.5 38.0 37.8 38.5 38.8 37.3 37.0 37.6 38.5 37.0 37.4 37.7 37.3 37.6 | r30.1 38.7
Textile mill produets......_____ 40.9 39.41 403 39.1 40.3 | 40.2| 40.2| 39.5| 39.2| 383| 37.6| 36.6| 36.0| 36.1 36.7 | 37.7
Apparel and other textile products.... . d 35.8 35.1 35.4| 34.5| 35.6| 347| 33| 33| 353| 34| 344} 342| 340| 33.6| r33.6| 344
Paper and allled produets...._..._____. 42.7 42.1 42,5 4.7 42.4 42.4 42.2 42.1 41.9 417 41.3 41.2 41,1} r40.5 40.5 40.9
Printing and publishing_____ 37.9 37.6 37.6 | 37.1 37.7 37.6 | 3.5 37.8 37.6 | 37.7 37.4 | 37.3 37.5 | 387.2] 369 36.8
Chemicals and allied products. 42.0 41.6 | 41.8 | 41.8| 41.8| 41.8| 418 | 418 41.5 | 4l4 41.2| 41L.0] 40.6 | 40.5| 40.4| 40.2
Petroleum and coal produets.._.. 42.3 42.4 42.8 | 42.6 42.4 | 42.6 42.2 4.9 42.2 42.6 | 42,2 423 42,0 | r41.9 | r41.8 40.3
Rubber and plastics products, nec. 41,1 40.4 40.7 39.1 10, 4 40.6 40.4 40.7 40.5 40.8 39.8 39.5 39.5 | n38.7| r38.5 39.3
Leather and leather products.. ... 37.9 37.2 38.1 37.1 37.6 | 37.6 37.0 37.2 36.7 | 37.0 36.6 | 36.1 357 | r35.3 | r35.0 | 363
Trens., comm., elec., gas, ete.._..__....__.. 40,7 40.4 40. 4 40.8 40.6 40.3 40.7 40.5 40, 4 40.4 39.9 10.1 40.2 | r30.0 | r40.0 39.7
Wholesale and retall trade._ .. 34.7 34.2 34.4 34.4 34.3 34.2 34.1 34.1 34.1 33.9 33.9 34.0 33.8 33.9 | r33.9 33.7
Wholesale trade............ 39.5 3891 339| 39.0| 30.0| 39.0| 30.0 38.7 38.0| 3.7 386| 386| 387| 386 385| 38.7
Retall trade_..._.__._._.._..... 33.3 32.7 32.9 33.0( 3.9 32.7 32.6 32.6 325 324 324| 32,4 82.3| r32.3]| r32.4 32,2
Finance, insurance, and real estate. 36.9 36.8 36.7 36.7 36.7 36.8 36.7 36.8 36.9 36.7 36.7 36.9 37.1 | r36.9 36.8 36.5
11 @ 0 T 34.0 34.0 34.0 34.0 34.0 34.2 34.0 3.1 3.1 33.9 34.0 34.0 34.2 3.1 r34.0 33.8

MAN-HOURS
Seasonally Adjusted

Man-hours of wage and salary workers, nonagric.
establishments, for 1 week in the month, season-
ally adjusted at annual rate tAbil. man-hours..| 149.64 | 151.32 | 151.39 | 150.59 | 151.97 | 151.86 | 151.66 | 152.03 | 152.43 | 152.80 | 150.30 | 149.23 | 148.29 | 146.30 |r 145.92 | 146.55

Total private sector. . _......... “do.._.| 122.06 | 122.65 | 122.86 | 122.32 | 123.27 | 123.28 | 123.08 | 123.20 | 123,22 | 122.87 | 121.14 | 119.95 | 118.92 |7 117.02 |r 115.90 | 116.45

.do_._. 14 1.48 1.48 1.49 1. 50 1.51 1.51 1.51 1. 54 1.56 1.31 1.41 1. 54 1.55 1.54 1,49

do.._. 7.74 7.65 7.83 7.72 7.76 7.66 7.52 7.50 7.48 7.56 7.45 7.41 7.31 | r6.84 ] r6.81 6. 64

.do.... 42.10 41. 51 41.90 | 41.18 41,98 | 41.97 41.86 41.83 41.73 | 41.41 40.28 39.22 | 38.21 [r37.10 {r36.79 | 36.72

Transportation, comm., elec., gas_. do..__ 9.82 9.87 9. 89 9. 98 9.92 9.84 9.93 9.90 9.83 9.87 9.74 9.73 9.63 | *9.46 | r9.38 9. 29
Wholesale and retail trade________. do.... 30.18 30,30 | 30.26 | 30.40 | 30.42 | 30.36 | 30.42 | 30.41 | 30.43 | 30.32| 30.10 20.87 | 29.74 [729.65 |r29.62 | 30.20
Finance, insurance, and real estate.._....do.___ 7.82 7.96 7.91 7.93 7.94 7.95 7.93 7.98 8.01 7.99 7.98 8.02 8.05 7.99 |r 7.95 7.90
Services........o.ooooocoocao. do....| 22.908 23.88 | 23.58 | 23.63 | 23.74 | 23.99 | 23.00 | 24.07 | 24.20 | 24.16 | 24.26 | 2428 | 24.45 [724.42 |r24.31 | 24.21
Government._ ... .. iiiiiiiiaeaa. do....| 27.58 28.67 | 28.53 | 28.27 | 28.70 | 28.58 | 28.59 | 28.83 | 29.22 | 29.92 | 29.16 | 20.28 | 29.36 |r29.37 | 30.02 | 30.10
Indexes of man-hours (aggregate weekly):1q 5
Private nonagric. payrolls, total_ ___ K)_ 1’967:100_ 1 129 nzsl| 1133 27| nse6| 135 113.3| 113.4 | 113.4| 113.0| 112 | 109.7| 1087 |r106.7 |r105.6 | 105.5
Goods-producing_.._....... il 103.4 | 105.1 | 102.9 { 105.0 | 104.6 | 104.0 | 103.8 | 103.7 | 103.0 99. 4 96.5 94,1 | 90,0} r87.9 88.6
Mining. ... .. .. 108.2 | 108.5| 108.9 | 110.1 | 110.3 | 110.2 | 109.9 | 112.3 | 1140 05.8 1 100.9 | 113.3 [r113.5 |[r112.1 | 108.3
Contract construction. . X 17.8 | 12L2 | 119.1| 1197 | 117.8 | 1153 | 115.6 | 1152 | 116.5 | 314.4 | 113.1 | 1119 [r103.4 | r 947 99.3
Manufacturing..___....._ 3 100.7 102.2 99.8 102, 2 102.1 101.8 101.6 101.3 100.3 96.9 93.4 90.3 86.9 85.9 86.1
Durable goods. - __ d X 101.6 | 102.7 | 100.4 | 103.0 | 103.2 | 102.8 | 102.5| 102.5 | 1017 98.1 04.4 91.0 86.9 | r85.8 85.5
Nondurable goods__ 09.3 | 10L.4 99.0 | 101.1| 100.5 | 100.3 | 100.2 99.5 98.2 95.0 92.0 89.3 | r86.8 | r86.1 87.0
Service-producing. ____...___ 119.4 | 119.0 | 119.4 | 119.6 | 119.7 119.8 | 120.0 120. 2 119.9 | 119.4 | 118.9 | 1189 |7 118.2 |r117.8 117.2
Transportation, comm., elec., 100.1 | 109.4 | 110.4 | 100.8 | 108.7 | 109.7 | 100.3 | 108.4 | 108.9 | 107.5| 107.1 | 1059 |r103.9 |r102.9 | 101.7
Wholesale and retail trade____ me.2 | 1161 1167 | 116.7 | 116.5 | 116.7 | 116.7 | 116.8 | 116.3 | 115.4 | 114.2 | 113.8 |*113.4 1r113.3 | 113.0
Wholesale trade..._.___ 15.3| 11501 1156 | 1157 | 115.8 | 1158 | 1152 | 1158 | 1154 | 114.9 | 1145 | 1140 | 113.0 r1t2.1 | 112.7
Retall trade_______._.____.___ 16.5| 116.6 | 117.2 | 117.1 | 1168 | 117.1 | 117.2 | 117.2 | 116.6 [ 115.6 [ 114.1 | 113.7 [ 113.5 |r113.7 1(1’3. 1
Finance, insurance, and real estate 123.6 123.3 123.4 | 123.5 123.8 123.2 123.7 124.3 123.8 123.0 | 123.7 124.2 123.2 | r122.5 121. 4
Services 127.3 126.0 126.1 126.8 128.0 | 127.5 128.3 129.0 128.7 129.2 | 120.3 ] 130.2 [7120.9 |r129.5 128.9

HOURLY AND WEEKLY EARNINGS

Average hourly earnings per worker:$q
Not seagonally adjusted:

Private nonagric. payrolls........._.... 3.92 420 4.00| 410 417 421 422! 4.% 4.35 4.37| 4.36| 4.38 4.39 | r4.41 | r4.43 4.44
Mining..______._______. 4.72 520 5.01 5,11 5.14 5.18 5.22 5.27 5371 537 5.22 | 5.42 568 | 5.73 | r5.75 5.78
Contract construction_ 6.38 6.76 6. 53 6. 56 6. 60 6. 65 6. 68 6. 86 7.01 6.99 7.00 7.05 7.07 | £6.99 7.11 7.12
Manufacturing__.__.___ 4.07 440| 4.24| 4.25| 4.33 4338 | 4.42| 4.44 4.53 4,56 | 4.58 | 4.65 4.65 | 467 | r4.T1 4.72

Excluding overtime. . 3.89 4.23 4,07 4.11 4.16 4.20 4.24 4.26 4.33 4.38 4.42 4.49 4.52 4.54 ‘} 58 4.59
Durable goods. ...._... 4.33 4. 68 4.51 4.51 4.61 4,66 4.68 4.72 4.82 4,86 4.88 4.95 4.94 4,96 5,00 5.03
Excluding overtime. 4.13 4.49 4.32 4.37 4. 42 4,46 4.49 4,52 4.61 4,66 4.70 4.78 4.80 4.82 4.87 4.89
Ordnance and accessories. _ 4,35 4,72 4. 59 4. 61 4.68 4,68 4.70 4.73 4,82 4.83 4.88 4.95 4.99 | r5.05 5.08 5.09
Lumber and wood products 3.62 3.91 3.78 3.80 3.85 3,95 3.96 4.01 4.03 4.01 4,02 4,02 404 | rd10| r4.12 4.09
Furniture and fixtures._ __ 3.26 3.49 3,41 3.42 3.47 3.50 3.49 3.53 3.59 3.59 3.59 3.63 3.63 3.65 3. §7 3.68

Stone, clay, and glass pros 4.21 4,52 4.36 4.41 4.48 4. 53 4.55 4. 60 4.65 4. 66 4. 65 4.68 4.67 | r4.68 4.71 4. IZ
Primary metal industries_ _......__ 5.04 5.60 5.32 5. 40 5.55 5.61 5.65 5.72 5. 80 5.81 5.88 5.92 592 | r598 | r6.01 6. 05
Fabricated metal produets. _ 4,26 4.59 4.45 4. 41 4,53 4.57 4,59 4.66 4,75 4.77 4.76 4.82 4.78 4.83 1 r4.90 4.94
Machinery, except electrical.__...._ . 4,56 4,92 4.79 4.73 4.85 4,89 4.89 4.95 5.05 5.09 5.12 5.20 5171 r5.19 | r5.22 5.23
Electrical equipment and supplies_do.._. 3.88 4,15 4,01 4.01 4.09 4.15 4,17 4,16 4.25 4.30 4.32 4.41 4,41 1 r4. 23 r4.47 4.51
Transportation equipment...._.... 5.06 5.47 5.26 5.24 5.36 5. 41 5.43 5.47 5.63 5.77 5.72 5.81 5.75 5.73 | r5.81 5.83
Instruments and related products._do. ... 3.90 419 4,08 4.07 4,12 4,14 4.20 4.23 4.27 4,29 4.32 4.40 4.41 | r4.44 ) ra47 4.48
Miscellaneous manufacturing ind.__do___. 3.27 3.50 3.42 3.42 3.47 3.49 3.49 3.52 3. 56 3.5¢4 3.59 3.67 3.74| r3.73| r3.74 3.7

r Revised.  » Preliminary. 1 See note ““4”, p. S-14. Man-hours (total nonagricultural establishments, seasonally adjusted at annual rates)
9 Production and nonsupervisory workers. P for L%e months J a(n‘—Dec. 1974 adjusted to the annual level are as follows (bil. man-hours):

151.05; 151.27; 151.32; 150.52; 151.90; 151.79; 151.59; 151.96; 152.36; 152.72; 150.23; 149.16.
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SURVEY OF CURRENT BUSINESS May 1975

Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May ’ June | July | Aug. ' Sept. \ Oct. | Nov. | Dec. | Jen. | Feb. | Mar.> | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj.; 9—Continued
Manufacturing—Continued
Nondurable g0ods. ..o ovooeoeooeon 3.68 3.98 3.84 3.86 3.91 3.97 4.02 4.04 4.08 4.10 4.13 4.19 4,22 4241 r4.927 4,26
Excluding overtime._ . 3,53 3.83 3.69 3.74 3.76 3.81 3.86 3.88 3.92 3.95 4.00 4,06 4.11 4.13 4.15 4.15
Food and kindred products._. 3.82 4.15 4.03 4,07 4.12 4. 14 4.18 4.17 4.21 4.24 4.29 4.35 4.40 | r4.43 4,46 4.46
Tobacco manufactures . 3.76 413 ) 3971 41| 427| 428] 437| 413| 411 412] 42| 4.31] 438| 45| r470]| 4.8
Textile mill products....__ .. 2.95 3181 307| 305! 312, 324 325 327 328| 3.26| 3.27| 327 328( 3.20| r3.30| 3.3
Apparel and other textile prod. 2,78 2991 28| 28| 29| 298| 30| 305! 310 31| 30| 311 3.14| 313 r3.16| 3.16
Paper and allied products.._. .do.... 4.19 4.50 4,34 4.37 4. 40 4.47 4.53 4.58 4,63 4,65 4.69 4.73 4.74 | t4.75 | 1477 4.78
Printing and publishing____.. _do_._. 4.68 4.96 4.85 4.85 4.91 4.95 4.97 5.01 5. 06 5.08 5.10 5.15 5.15 518 | r5.21 5.23
Chemicals and allied products.....do___. 4.48 4.85 4.67 4.72 4.74 4.79 4. 89 4.91 4,97 5.00 5.05 5.10 5.14 5.15 | r5.17 5.21
Petroleum and coal produets.._.____ do._.. 5.21 5.63 5.42 5,55 5.47 5,57 5,68 5.72 5.80 5.80 5.80 5.84 590 | r6.141 r6.31 6.35
Rubber and plastics produets, nec_do.._. 3.80 4.03 3.92 3.86 3.93 3.99 4.06 4,09 4,12 4.14 4.16 4,21 4.23 422 4,23 4,27
Leather and leather products..__... do.... 2.81 3.01 2.94 2,95 3.01 3.00 3,00 3.04 3.07 3.07 3.11 3.11 3.15 318 | r3.21 3.22
Transportation, comm., elec., gas _do..__. 5.03 5.4¢C 5.25 5.28 5,29 5,34 5. 40 5,42 5.55 5.59 5.59 5,62 5.64 | r5.68 | 570 5.71
Wholesale and retall trade__.... -do.... 3.20 3.47 3.37 3.38 3.44 3.47 3.48 3.50 3.56 3.57 3.58 3.58 3.65 3.68 3.68 3.69
Wholesale trade__._..__.. Jdo___. 4.12 4.49 4.33 4.38 4.42 4.47 4.49 4.53 4.62 4,62 4,67 4.70 4.73 4.78 | r4.79 4.79
Retalltrade___ .. _..___....__ do.___ 2.87 3101 301 301| 308 310| 311 312| 316| 318 318| 3.18 3.24 1 r8.27| r3.27| 3.8
Finance, Insurance, and real estate _do.... 3.57 3.81 3.71 3.72 3.75 3.81 3.80 3.82 3.91 3.90 3.92 3.97 3.98 | r4.05 | r4.08 4,04
Serviees. ... do....| 3.46 3.74) 3e66| 3.68| 372] 374| 372| 373| 38| 38| 38 | 39| 39| -39 397] 396
Seasonally adjusted: 1
Private nonagricultural payrolls_... 3.92 4,99 4.10 41 4.17 4.21 4.23 4,27 4.32 4.35 4.36 4.39 4.39 | r4.42 | r4.44 4.45
Mining ... oo 4.72 5.20 5.03 5.08 5.14 5.20 5.26 5.32 5.36 5.40 5.20 5.38 5.61 571 | r5.77 5.75
Contract construction..._.. 6.38 6.76 6.57 6. 60 6. 62 6.74 6.75 6.89 6. 94 6. 90 6.95 7.02 7.03 | r6.97 7.15 7.16
Manufacturing. ........._...__. 4.07 4,40 4,24 4.25 4.33 4.38 4.43 4.48 4,53 4,57 4,58 4.62 4.62 4,67 r4.71 4.72
Transportation, comm., elec., gas 5.03 5. 40 5.28 5.29 5.31 5.37 5.39 5.41 5.51 5. 58 5.58 5,62 563 568 573 5.72
Wholesale and retall trade.._.._.... 3.20 3.47 3.36 3.37 3.44 3.47 3.49 3.52 3.55 3.57 3.59 3.61 3.63 3.67 3.67 3.68
Finance, insurance, and real estate. 3.57 3.81 3.70 3.7 3.74 3.83 3.80 3.84 3.92 3.91 3.93 3.97 3.96 | r4.02 | r4.07 4.03
Services do.... 3.46 3.74 3.65 3.68 3.72 3.76 3.74 3.76 3.80 3.82 3.86 3.89 3.90 | r3.95 3.96 3.96
Indexes of avg, hourly earnings, seas. adj.: @ T}
Private nonfarm economy:
Current dollars. ..._..____....._... 1967=100..| 146.6 158.4 | 153.6 | 154.3 | 156.1 | 158.2{ 158.7 | 160.2 | 161.9 | 163.1 | 163.9 | 165.1 |r166.0 |~ 167.2 | r168.8 | 168.8
1967 dollarsA. ..do... 110, 1 107.2 1¢107.4 107.2 107.3 107.8 | 7 107.2 107.0 [7106.9 | *106.7 | r106.3 | r 106.2 106.1 | 7 106.3 | r 107.0 106. 4
Mindng .o do....i 147.5 162.8 1 157.4 | 158.8 {1 160.5 | 162.6 | 163.8 | 1657 | 167.3 | 167.8 | 167.2 | 172.5 | 174.9 | 177.9 | r178.8 | 178.7
Contract construction....__... .do..__| 1545 163.3 | 159.0 | 159.7 | 160.4 | 162.9 | 163.4 | 166.8 | 167.8 § 167.2 | 168.3 | 170.1 | 170.2 |- 168.9 |-172.9 | 173.6
Manufacturing..__._._......_.__. do__..i 143.6 156.0 1 150.6 | 151.7 | 153.5 | 155.5 | 156.6 | 158.0 | 159.6 { 161.5 | 162.5| 163.5 | 164.6 | 165.9 [ r167.6 | 168.3
Transportation, comm., elec., gas.. -do....}  155.5 166.9 | 163.3 | 163.5 | 164.1 | 166.0 | 166.9 | 167.1 | 170.2 | 172.2 | 172.3 | 173.2 | 173.8 |r175.2 | r176.9 | 176.7
Wholesale and retail trade._.______. .do....| 143.0 155.0 1 150.2 | 150.6 | 153.3 | 155.1 | 155.8 | 157.2 | 158.7 | 159.7 | 160.3 | 161.0 [ 162.6 [~ 164.0 | 7164.6 | 164.6
Finance, insurance, and real estate_ do__._ 138.4 148.4 1 143.9 | 144.4 | 145.5 148.8 | 148.0 | 149.8 | 152.9 152.8 153.4 155. 0 155.0 [ r157.2 | 7 150.3 157.5
ServiCes. .o e do_...| 150.1 162.3 | 158.4 | 150.3 | 161.6 | 163.5 | 162.3 | 163.4 | 164.4 | 165.4 | 166.8 | 168.3 | 169.1 |-171.0 | r171.8 | 17L.1
Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &
Common labor. ... ceee e $ per hr_. 7.07 7.55 7.31 7.31 7.31 7.41 7.56 7.73 7.78 7.86 7.88 7.90 7.04 7.96 7.96 7.99
Skilled labor. 9.58 10.18 9.90 9.91 9.91 10.05 10. 27 10. 39 10. 40 10.50 | 10.55 10.58 10. 62 10. 66 10. 67 10,70

Farm (U.8.) wage
method of pay:*
All workers, including piece-rate...._
All workers, other than piece-rate_
Workers receiving cash wages only
Workers paid per hour, cash wages only . .do
Railroad wages (average, class D§._._._.___ do....

A vg. weekly earnings per worker, fprivate nonfarm:}
Current dollars, seasonally adjusted. __.___._____
1967 dollars, seasonally adjusted A .. .._._.__......
Spendable earnings (worker with 3 dependents)

Current dollars, seasonally adjusted .
1967 doliars, seasonally adjustedA ... ... ____
Current dollars, not seasonally adjusted
Private nonfarm, total
Mining___..__._.______.
Contract construction
Manufacturing. . ....._._._.
Durable goods
Nondurabie goods..._______
Transportation, comm., elec., gas
Wholesale and retafl trade..
Wholesale trade......_. -
Retall trede___ .. ..o .o..o..._ do_...
Finance, insurance, and real estate..__. do_. ..
313 o8 L PN do.__.

HELP-WANTED ADVERTISING
8easonally adjusted index ¢______.____._. 1967 =100..

LABOR TURNOVER}

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 emplo(;l’ees..

Beasonally adjusted:
Accession rate, total
New hires....____.

WORK STOPPAGES

Industrial disputes:
Number of stoppages:

5. 427

145.43 | 154.45
109.26 | 104,57

127,41 134.37
95.73 90. 97

122 106
4.8 4.2
3.9 3.2
4.6 4.8
2.7 2.3

.9 L5

150.47
~105. 17

131.30
r91.77

149.29
212,93
238.35
170. 45
184. 46
150. 53
210. 00
114. 58
168. 00

97.52
136.16
123.71

111

sl sl ot ol ol S8 o
PRDUIGT =W RO

480
710

163

Beginning in month or year_____.___ number. 5,353 5,900

In effect during month______ . _._.___.__ [ U S SO I
Workers involved in stoppages:

Beginning in month or year__________. thous.. 2,251 2,700

In effect during month_________________. do .. ...l
Man-days idle during month or year...____ do.__.l 27,948 ' 48,000
r Revised. ? Preliminary. 1 See corresponding note, p. S-14.

237
1,973

150.43
r104. 47

131. 27
r901.16

148.83
217. 69
235. 50
166. 18
178. 60
148.22
213. 31
115.26
169. 51

98,43
136. 52
124,38

118

R Ll od
_ODHOD @B OWR

00 b 0Oy

550
840

211

331
3,542

. e
IR DUINT WD~

Lol o ad ol

740
1,060

391
638
6, 267

€ Production and
nonsupervisory workers, @ The indexes exclude effects of changes in the proportion of
workers in high-wage and low-wage industries, and the manufacturing index also excludes
eflects of fluctuations in overtime premiums. § For iine-haul roads only.
in 1967 dollars reflect changes in purchasing power sitce 1957 by dividing by Consumer
Price Index. Eifective May 1975 SURVEY, data reflect revised seasonal factors for the CPI;

A Earnings

154,51 | 155.24 | 156.71 | 158.54 | 159.21 | 157.83 | 159.80 | 158.92 |-159.12 |r159.40 ; 160.20
r105.24 17104.86 | 104.65 |r104.65 |7104.16 {7102.31 (r102.78 {"101.56 |101.13 |r101.03 | 100.94

134.41 § 134,98 | 136.11 | 137.52 | 138.04 | 136.98 | 138.50 | 137.82 | 137.97 |138.19 { 138.80
r9L.55 |rul.18 | 90.90 | 790.78 | r90.31 | r88.79 |r89.08 |~88.08 | *87.60 |787.59 [ 87.46

155.77 | 156.56 | 158.05 | 160.08 | 159.94 | 157.83 | 150.87 | 157.16 |-157.44 |158.15 | 158.51
226.37 | 225,50 | 227.14 | 233.60 | 285.21 | 190.53 | 224,93 | 238.56 | 240.66 234,

250.04 | 258.17 | 257.94 | 262.88 | 264.92 | 255.50 | 259.44 | 250.28 | 246.75 |r246,72 | 259.88
176.95 | 176.80 | 178.04 | 182.56 | 182.86 | 181.83 | 185.54 | 179.96 | 179.80 X N

191.53 | 189.67 | 191.63 | 197.62 | 198.29 | 197.15 | 201.96 | 195.13 | 195.42 |7197.00 | 198.69
156.42 | 157.99 { 150.18 | 160.34 | 159.90 | 150.42 | 161.32 | 158.67 | 158.58 |7160.98 | 161.45
216.80 | 221.94 | 221.14 | 22533 | 226.40 | 223.60 | 225.36 | 224.47 | 224.93 |r225.72 | 224.40
119.72 | 121.80 | 122.15 | 121.40 | 120.31 | 120.65 | 122.44 | 121.55 | 122.91 (r123.28 | 123.25
174.78 | 176,01 | 176.22 | 179.72 | 178.79 | 180.26 | 183.30 | 182.11 | 183.07 (r183.94 | 183.94
102.61 | 104,81 | 104.83 | 103.02 | 102.40 | 102.08 | 103.99 | 103.03 | 103.99 |r104.31 | 104.63
140.21 | 139.84 | 140.96 | 143.89 | 143.13 | 143.86 | 146.49 | 147.26 | 140.45 r150.14 | 147.46
128.28 | 128.71 | 129.06 { 130.60 | 129.45 | 130.47 | 132.60 | 132.55 {-134.24 [r134.19 | 133.06

116 119 115 103 94 86 79 73 71 70 »71
5.4 4.8 5.5 4.9 3.8 2.4 1.8 3.0 2.7 232 |.ias
4.3 3.7 4.2 3.9 2.9 1.7 1.0 1.3 1.2 L2 V%: 38 DU
4.2 4.9 6.2 5.5 5.1 5.0 5.2 6.2 r4.5 24,2 |-
2.5 2.5 4.0 3.2 2.2 1.4 .9 1.1 .9 P10 ...
.8 1.4 11 1.2 1.8 2.8 3.6 4.1 r2.9 »2.5 | ...
4.4 4.4 4.3 4.1 3.6 3.1 3.0 3.1 3.3 P35 | ...
3.3 3.4 3.3 3.1 2.6 2.2 1.8 LS L5 PL5 |
4.5 4.5 4.6 4.5 4.9 5.6 6.1 6.1 r5.4 24,8 | ...
2.6 2.5 2.5 2.1 2.0 1.8 1.5 1.3 1.2 L2 ...
11 1.0 1.2 1.3 19 2.6 2.6 3.5 r3.4 P28 .-
2 640 730 540 440 350 390 250 350 300 370 517
21,050 | 1,130 { 1,070 800 650 620 460 r 520 530 570 741
e 474 364 225 151 87 277 260 104 101 90 130
2 790 769 516 284 195 415 385 157 183 171 221

27,345 ' 7,881 ' 5926 ' 2,770 ' 2,918 4,536 ! 2,900 ¢ 1,608 ' 1,737 | 1,770 2,517

real earnings data (shown in 1967 dollars) affected back to Jan. 1970. tRevised Mar. and
July 1972 (1967 =100), 93 and 104. a Omits effects of two energy-related stoppages.

o Wages as of May 1, 1975: Common, $8.06; skilled, $10.76. o

* New series. USDA Quarterly Agricultural Labor Survey. Data beginning 1974 are
for the week containing the 12th day of the guarter month and cover field and livestock
workers, machinery operators, packing-house, maintenance, etc., agricultural workers; no
comparable data prior to 1974 are available.



May 1975 SURVEY OF CURRENT BUSINESS S-17
1973 1974 1974 1975

Unless otherwise stated in footnotes below, data '

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. Apr.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE

Unemployment insurance programs:

Insured unemployment, all programs, average
WOOKLY § @ een o oo ooanans thous..| 1,783 | »2,568 | 2,752 | 2,564 | 2,278 | 2,161 | 2,200 | 2,153 | 2,081 | 2,247 | 2,825 | 3,910 ) 5,213 {5,751 | »5,886 | .....__
State programs:

Initialelalms_ ... ___ . ______ do._..| 12,820/|-18880 | 1,215| 1,170 | 1,084 | 1,078 | 1,594 | 1,221 | 1,171 | 1,607 | 2,016 |r3,192 | 3,59
Insured unemployment, avg. weekly_ . _do..__ 1,632 2,260 | 2,602 | 2,217 | 1,934 | 1,834 | 1,989 | 1,874 | 1,783 | 1,947 | 2,499 | 3,550 | 4,752
Percent of covered employment: A
Unadjusted.....__.__ 3.5 3.9 2.9 3.1 2.9 2.7 3.0 3.8 5.4 7.2
Seasonally adjusted._ r3.2 r3.2 r3.2 r3.2 3.2 r3.4 r3.7 r4,2 r4.9 5.5
Beneficlaries, average we 2,022 | 1,732 | 1,573 | 1,625 1, 617 1,455 | 1,520 | 1,814 '2,@03 3,702
Benefits pald §. ... _________ 552.7 | 486.4 | 383.4 | 459.1 | 444.9 | 381.0 | 441.8 | 485.0 |r745.9 {1,116.3

Federal employees, insired unemployment,
everage weekly. ... _______.___ thous_. 38 40 40 36 33 34 40 39 38 40 42 43 46 47 47 |
Veterans’ program (UCX):

Initial elaims ..o __..______ do.... 360 377 26 28 28 29 37 32 33 36 33 39
Insured unemployment, avg weekly.._do..__ 62 71 65 61 59 59 66 67 65 70 75 84
Beneficiaries, average weekly - 60 65 60 58 59 61 67 63 63 70 82
Benefitspald....__.__________________ 209. 4 249.2 18.3 17.7 17.8 15.9 19.3 20.5 18.5 20.3 20.7 25.3
Raflroad program:
Applicattons. ... __ ... _._._ 93 69 2 3 2 [} 11 7 7 4 6 10
Insured unemployment, avg weekly...do_.._ 12 10 10 10 7 6 7 9 9 8 13 15
Benefits pald.. ... . __.. ... mil. $__ 30.6 22.2 2.2 2.0 1.6 1.2 1.2 1.4 1.5 1.6 1.6 2.8
FINANCE
BANKING

Open market paper outstanding, end of period:

Bankers’ acceptances_ . ... _.__.._._.____..._ mil. $..| 8,892 | 18,484 { 10,166 | 10,692 | 11,727 | 13,174 | 15,686 | 16,167 | 16,035 | 16,882 | 17,553 | 18,484

Commercial and financial co. paper, total. 7 49,070 | 44,690 |44,677 | 46,171 | 44,846 | 45,561 | 47,967 | 49,087 | 51,754 | 51,883 | 49,070
Financial companies....________ 36,376 | 35,440 | 35,040 | 36,125 | 34,878 | 34,009 | 37,082 | 36,428 | 37,751 | 37,351 | 36,376
Dealer placed.. 4,611 | 6,571 | 6,228 | 5,699 | 4,970 | 4,655 | 5,308 | 5,333 | 5242 | 4860 | 4,611
Directly placed..___... _ g 31,765 | 28,860 | 28,752 | 30,426 | 29,908 | 30,344 | 31.774 | 31,095 | 32,509 | 32,491 | 31,765
Nonfinanelal companies_._..._________.__. do....| 8382 | 12,694 9,250 | 9,697 | 10,046 | 9,968 | 10,562 | 10,885 | 12,650 | 14,003 | 14,532 | 12,694

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of period_.._._____.___________ mil. §._| 21,840 | 27,152 { 23,171 | 23,641 | 24,041 | 24,606 | 25,364 | 25,754 | 26,161 | 26,796 | 26,807 | 27,152 | 27,964 | 28,304 | 28,808 |.._.....
Farm mortgage loans:

Federal land banks_.__.__._. ._________ do.._.| 11,071 | 13,643 | 11,467 | 11,878 | 12,142 | 12,400 | 12,684 | 12,941 | 13,185 | 13,418 | 13,643 | 13,643 | 14,086 | 14,326 | 14,641

Loans to cooperatives._ . do____ 2,577 3,575 | 3,143 | 2,801 | 2,694 ,733 | 3,008 | 3,026 | 3,092 | 3,508 | 3573 3,575] 3,910 | 3,821 , 741
Other loans and discount do___l| 8193 | 9,933) 85661 | 8,872 | 9,205 | 09,473 | 9,672 | 9,788 | 9,884 | 9,779 | o 681 | 9,933 | 9,968 | 10,157 | 10,426

Bank debits to demand deposit accounts, except
Interbank and U.S. Government accounts,
snnual rates, seasonally adjusted:

Total (233 SMSA'S)O r20,165.1| 20,062.3| 20,564.7| 20,457.3| 20,899.6(r21,481.7| 22,017.5| 22,348.8! 22 918.7|22,192.4 |21,856.3|22,952.7/22, 182. 9|22, 682. 6
New York SMSA 8,914.4| 8,637.9| 8,970.1| 9,065.7] 9,140.4| 9,240.8] 9,970.8| 10,271.1}10, 538. 9|9, 931. 8 |10,157. 8{10, 918.0|10, 241. 1{10, 810.3
Total 232 SMSA's (except N.Y.)_.._____. do.... 1r11,250.7| 11,424.3| 11,504.6| 11,391.6] 11,759.2|v12,241.0/12, 046.7| 12,077.6| 12,370.8(12,260.6 |711,698.4/r12,034.7|11, 941. 8|11,872. 4
6 other leading SMSA's Y -d 4,718.0! 4,747.6! 4,820.8| 4,768.0| 4,892.1| 5,173.0( 5,092.1| 5,084.7| 5160.2] 5,152.7 | 4,868.4]r4,992.8/4,809.9 | 4,766.8
226 other SMSA’s...________________. r6,532.8| 6,676.7) 6,773.8| 6,623.6] 6,867.1|77,068.0| 6,954.7| 6,993.0/-7,219. 6| 7,107.9 |"6,830.1r7,041. 9{7,041.9 | 7,105.6

Federal Reserve banks, condition, end of perlod:

Assets, total 9 ... mil. $..| 106,464 | 113,611 | 105,463 {109,282 | 111,075 [110,906 | 110,269 | 111,915 | 111,208 | 110,632 {113,134 |113,611 | 112,562 |112,633 (111,201 (»122,802
Reserve bank credit outstanding, total @ __do____ 84,680 | 89,013 | 86,194 | 86,360 | 90,254 | 89,423 | 88,034 | 91,070 | 89,930 | 87,087 | 00,110 | 89,013 | 88,669 | 88,856 |r 89,465 08, 757
Time loans......._._._ R sdo._..| 1,258 200 | 1,820 | 1,747 | 3,208 | 3210 | 3,580 | 4.320 | 2,920 | 1,122 | 1,205 299 103 77| r60 | 1,538
U.8. Government securities_____ _do____| 78,516 | 80,501 | 79,483 | 80,007 | 81,395 | 80,484 | 78,103 | 81,131 | 81,085 | 79,351 | g0, 998 | 80,501 | 81,344 | 81,086 | 81,418 | 87,846
Gold certificate account..._...___.. ~do____| 11,460 | 11,635 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 { 11,4¢c0 | 11,652 | 11,635 { 11,621 | 11,620 | 11,620

Liabilitles, total @ 113,611 | 105,463 109,282 {111,075 | 110,906 | 110,269 | 111,915 | 111,208 | 110,632 |113,134 [113,611 | 112,562 |112,633 |r111,201 |#122, 802
Deposits, total .....________________._____ 30,649 | 32,250 | 32,822 | 35,241 | 34,151 | 32,607 | 34,576 | 33,616 | 31,916 | 32,780 | 30,649 | 33,631 | 82,838 | 32,525 | 41,408

Member-bank reserve balances.. .. 28,023 | 20,838 | 28,705 | 31,012 | 30,086 | 27,376 | 30,247 | 29,266 | 29,895 | 20/860 | 25,843 | 28,830 | 28,644 | 27,139 | 32,202
Federal Reserve notes in circulation....__ 72,259 | 64,121 | 64,971 | 65,802 | 66,475 | 67,131 | 67,706 | 67,775 | 68,520 | 70,137 | 72,259 | 69,945 | 70,679 | 70,871 | 71,167

All member banks of Federal Reserve System,
averages of dally figures:

Reserves held, total.... 136,941 | 34,966 | 35,929 | 36,519 | 36,390 | 37,338 | 37,020 | 37,076 | 36,796 | 36,837 | 36,041 | 37,492 | 35,565 {r34,779 {735, 245
Required 136,602 { 34,790 | 35,771 | 36,325 | 36,259 | 37,161 | 36,851 | 36,885 | 36,705 | 36,579 | 36,602 | 37,556 | 35,333 | 34,513 |#35, 008
Excess..._....__..._..________._.__ 1 339 176 158 194 131 177 178 191 91 258 330 —64 232 | 266 »237

Borrowings from Federal Reserve banks 1703 | 1,352 | 1,714 2,580 | 3,000 | 3,308 | 3,351 | 3,287 | 1,793 | 1,285 703 390 147 106 110

Free reserves 1333 | —1,144 [ —1,509 |—2,284 [ —2,739 | —2,982 | —3,008 | —2,957 | —1,585 | —960 | —333 { —441 96 | r153 | 7133

Large commercial banks reporting to Federal Re-

DservftSystcm. Wed. nearest end of yr. or mo.:
eposits:

Demand, adjustedd.. _._._..._..._..__. 112,531 {109,981 |101,440 |r102,013796,754 | 798,406 101,655 {100,203 (101,460 101,052 {100,674 |v109,981}101,930 (101,220 104,863 102, 612
Demand,totalQ __..__..._________ . ____ 184,565 [ 185,215 163,147 (166,949 161,068 [r164,144 [r161,763 [153,287 [160,987 |159,806 165,205 (185,215 |r152,836 1153, 243 162,031 (164,368
Individuals, partnerships, and corp. 128,207 |- 120,449 {113,210 {114,478 (112,819 114,626 |-115,119 |111,840 |115,075 {115,026 [118,647 |129,449 |110,564 {112,434 |117,808 [115,788
Btate and local governments.____.__ 7,352 | 7,030 | 6,064 | 7,167 | 6,042 | 6,409 | 6,272 | 5586 | 6,164 | 6,106 | 6,046 | 77,039 | 5,999 | 6,043 | 6,418 | 6,714
U.S. Government. ... ... 7,164 | 1,470 | 3,714 | 7,847 | 3,501 | 5501 (1,825 | 1,782 | 3,195 | 1,155 | 1,852 |<1471| 2,007 | 1,440 | 1,281 4,905
Domestic commercial banks. __._.___._ 25,286 | 731,807 | 24,731 | 22,445 | 25,044 | 23,426 | 723,001 | 21,251 | 22,460 | 23,832 | 24,901 * 31,807 [720,630 | 20,674 | 22,434 | 23,318
Time,totalQ . __________________________ .| 189,645 | 228,045 |r167,888 | r203,680(-200,557 |211,520 (216,232 (210,453 {221,496 *210,800 [218,965 228,045 [226,719 224,440 226,136 223,520
Individuals, partnerships, and corp.: 6

Savings___ .. " do.__.| 57,087 | r 58,485 | 58,485 |r 57,827 ir 57,841 |r 58,114 | 757,602 | 57,079 | 57,220 | 57,408 | 57,809 |~ 58,485 | 58,740 | 59,694 | 62,238 ?2’39
Othertime..._.___..___..____________ do____| 95,405 |7122,201 |r102,517 {106,218 |r111,057 |"112,242 |r115,673 |118,853 [r119,472 |r118,238 117,626 [r122,201 120,966 |-118,810 {119,469 |113,664

Loans (adjusted), totalg...___.________.__. do__..| 270,659 |~ 304,318 |-278,037 |r284,255 |-283,087 |-202,706 |207,160 |r208,619 (208,866 (206,656 |7208,518 "304,318 |202,477 290,393 |288,473 |285, 523
Commercial and industrial.._____. ... o .. 110:773 - 131,875 qis,m A21'332 1201013 |1125,614 |r125,143 126,771 128827 |1125,328 (120,708 |131,875 |126,850 {125,957 125,970 125,345
For purchasing or carrying securitles. .. do.___| 9439 | 7,713 | 8193 | 8417 [r7,927 | ~4,818 | r 0,212 | r&'788 | r7,835 7,408 v 7,415 r 7,713 | 6,819 | 6,087 | 6,816 ; 5,507
To nonbank financial institutions. ____._- v 33,676 | 728,174 |r 29,739 |* 29,605 | 731,358 | 31,863 |r 31,746 | 32,286 | 31,408 |- 31,874 | 33,076 | 30,757 | 30,180 | 29,904 | 29,555
Real estate loans, r 60,442 | 156, 257 | 56,905 |7 57,616 |7 58,411 |* 59,008 |r 59,510 |r 50,840 |7 60,056 | 60,116 |60, 442 | 60,095 | 59,730 | 59,474 | 59,373
Otherloans.. ... .. ... .. ] * 00, 388 |83, 545 |- 86,967 |~ 85,001 | 58,030 |* 85,276 | 87,520 |- 83,003 | 85,674 |* 86,982 | 90,388 | 85,000 | 84,208 | 86,254 | 81,993

Investments,total .____.._____..___________ v 86,825 | 87,230 |- 85,018 | 83,753 | 83,624 | r 83,279 | 82,808 | 81,921 | 82,107 | 83,705 | 86,825 | 84,052 | 85,200 | 88,743 | 88,874
U.8. Government securities, total. . 23,031 | 25,339 | 22,960 | 21,850 |- 20,874 | r 20,914 | 21,130 | 19,766 | 20,522 | 21,951 |~ 23,931 | 23,011 | 24,095 | 27,855 | 28,524
Notesand bonds__._.._._____ 19,932 | # 19,412 | 20,173 |r 20,270 | 10,730 | r19,125 | - 18,867 | 18,802 | 18,542 | 18,348 | 19,197 |- 19,412 | 19,619 | 20,004 | 23,011 | 23,525
Other securities..._._________ 61,522 | r 62,804 | 61,801 | 62,058 I 61,003 I 62,750 | = 623651 61,768 | 62, 155 | 61,585 |7 61,754 | 62,814 | 61,041 | 61,105 | 60,888 | 60,350

* Revised. » Preliminary. 1 Average for Dec.
grams) data include claims filed under extended duratlo
amounts paid under these programs are excluded from St;

ate benefits paid data.

unemployment as % of average covered employment in a 12-month period.
gam not shown separately. . &@For demand deposits, the term “adjusted’’ denotes demand
oposits other than domestic commercial bank end U.S8. Government, less cash items in

575-974 O - 75 - 83

$ Insured unemployment (all pro-
n provisions of regular State laws;

Alnsured
? Includes

process of collection; for loans, exclusive of loans to and Federal funds transactions with

domestic commercial banks and after dedu

are shown gross;

some cities and counties not designated as SMSA's.

i.e., before deduction of valuation reserves).

1ction of valuation reserves (individual loan items

OTotal SMSA’s include

Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

9§ Includes Boston, Philadelphia,

¢ Corrected.



S-18 SURVEY OF CURRENT BUSINESS May 1975

Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr, May June | July l Aug. l Sept. | Oct. Nov. Dee. Jan. Feb. Mor. Apr.

FINANCE—Continued
BANKING-— Continued
Commerclal bank credit (last Wed. of mo., except
for June 30and Dec. 31 call dates), seas. adj.:

Total loans and investments® bil. §.. 630.3 | r687.0 | 657.5 | 666.9 | 673.4 | 4677.5| "687.5 |75693.9 | 7689.9 [ r690.8 { » 692.5 | r687.0 | - 689.3 | v 691.0 | 694.7 | 696.1
Loans®.c. o oooiaoioon do_.. 447.3 | r4908.2 468.2 476.3 481.4 484.5 | 494.8 |"8501.5 [ r500.2 | r502.0 {  503.8 | r 498.2 | - 500. 7 497.¢ |+ 496. 4 499. 4
VU.S. Government securities. ..do.___ 52.8 r48.7 56.4 57.1 57.2 56.4 | 755.9 55.3 | r52.3] r49.8 | r49.1 | r48.7 | r48.8 | r53.3 | r58.7 64. 4
Othersecurltles. ... ... .._..._.._. do....| 130.2| r146.1{ 133.9 | 133.5| 134.8 | 4136.6 | r136.8 | 1 137.1 {r137.4 | r 139.0 | r130.6 | r 140.1 | - 139.8 | 140.1 |r139.6 | 139.3

Money and interest rates: §
Bank rates on short-term business loans:

In 35 centers...____ _percent per annum__|{ 8,30 | 11 11.64 9.94
New York Clty. .. ... do....| 1806 | 1L 11.35 |. 9.6:
7 other northeast centers.._..._..._.... do....| 1865 l1L 12,22 10.3.
8 north central centers. _....__._._..... do....| !'8.29; 111 11. 66 .87 | comemme]ieeaan
7 southeast centers. ... .do....| 1834/ '1L 11.52 10,2 | coeaife ol
8 southwest centers_ __ ....do....] 1830 111 11.56 10.0; | coceanfonaaees
4 west coast centers...._....._......... do....| 18.26| !'1L 11.48 0.0 | sl
Discount rate (N.Y.F.R. Bank), end of year or
month. .. ... percent_. 7.50 1.75 7.50 8.00 8.00 8.00 8.00 8.00 8.00 8.00 8.00 7.78 7.25 6.7 6.25 6.25
Federal Intermediate credit bank loans___.do._...| 17.16 18.82 8.58 8.58 8.68 8.68 8.77 8.92 9.02 9.18 9,22 9. 2¢ 9.26 9.1 8.84 1 ..
Home m)ortgage rates (conventional ist mort-
gages):
New home purchase (U.S.avg.)._____percent__| 137.95 18.92 8.64 8.67 8.74 8.85 8.96 9.09 9.19 9.17 9.27 9.87 9.30 9.12 1 r9.06 | »9.00
Existing home purchase (U.S.avg.)__....do.__.{ 138.01 19.02 8.63 8.60 8.67 8.84 9.00 9.13 9.33 9.51 9.58 9. 60 9. 5¢ .40 79.28 ] 29.11
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days).._.do._..| 38.08 29,89 8.43 9.61 | 10.68 | 10.79 | 11.88 | 12,08 | 11.06 9.34 9.03 9.19 7.5 6.3 6.22 6.15
Commercial paper (prime, 4-8 months)._do_...} 28.15 29.84 8. 42 9.79 | 10.62 ] 10.96 | 11.72 | 11.65) 11,23 9.36 8.81 8. 48 7.8 6.32 6. 06 6. 15
Finance Co. paper placed directly,3-6mo.do____| 237.40 2 8.60 7.76 8.43 8.94 9.00 9.00 9.31 9. 41 9.03 8.50 8.5¢ 7.8 6.2+ 6.00 5.97
Btock Exchange call loans, goingrate._._do____| 28.25 | 210.98 9.08 | 10.23 | 11.48 | 11.78 ) 12,22 ] 12.25{ 12,25 | 11.80 | 10.81 | 10.5¢ | 10.1 9.0 8. 09 7,66

Yleld on U.8. Government securities (taxable):
3-month blils (rate on new issue)_._.percent. 17,041 | 27.873 | 7.986 | 8.229 [ 8,430 8.145| 7.7521 B8.744 | 8363 | 7.244 7.585 {1 7.17¢ 6. 49 5,582 5.544 | 5.694
3-5yearissues_ ... . ... do_._.| 36.92] ?*7.81 7.33 7.99 8.24 8. 14 8.39 8.64 8.38 7.98 7.65 7.22 7.2 6. 8% 7.00 7.76

CONSUMER CREDIT
(Short- and Intermediate-term)

Total outstanding, end of year or month..._mil. $..| 180,486 | 190,121 1177,572 179,495 181,680 {183,425 |184.805 |137, 369 {187,906 [188,023 |188,084 |190,121 | 87,080 | 85,381 i:34,253

Instaliment credit,total . _.___.___________. do.._.| 147,437 | 156,124 |145,768 (147,047 148,852 |150,615 {162,142 |154 472 |155,139 {155,328 |155,166 |(56,124 | 53,952 | 52,712 | 51,477

Automoblilepaper. ___________
Other consumer goods paper.
Repalr and modernization loa

51,130 | 51,689 } 50,310 | 50,606 | 51,076 | 51,641 | 52,082 | 52 772 | 52,848 | 52,736 | 52,325 [ 51,689 | 50,947 | 50.884 | 0,452
47,530 | 52,009 | 46,536 | 47,017 | 47,5688 | 48,099 | 48,592 | 49/320 | 19,664 | 49,986 | 50,401 | 52,000 | 51,142 | 50,13¢ | 49,391
7,352 8,162 1 7,430 | 7,573 7,786 | 7,930 | 8,008 | g o214 | 8252 | 8287 | 8,260 | 8,162 | 8,0% | 7 066 | 7,925

Personal loans. _._._.._.__._.___...._..__ | ara25 | 44,264 | 41,492 | 41,851 | 42,402 | 42,945 | 43,400 | 44’ 164 | 44,375 | 44,319 | 44,180 | 44,264 | 43,815 | 43,726 | 13,709
By type of holder:
Financial institutions, total. .. ... __._ do....| 129,305 | 136,651 }128,799 (129,988 |131,675 |133,404 134,831 1136, 922 | 37,4¢1 (187,477 | 136,894 |36, 651 | 35,145 | 34, 558 | 33,599
Commercial banks . 69,495 | 72,510 | 69,232 | 69,944 | 70,721 | 71,615 | 72,384 | 73'302 { /3,455 | 73,872 | 72,806 | 72,510 | 71,77¢ | 71,151 | 70,183
Finance compantes . . ._........._... | 37,243 | 38,925 | 37,005 | 37,201 | 37,751 | 38,159 | 88,479 | 387043 | 38,921 | 38,901 | 38,803 | 38,925 | 38,340 | 38,104 | 37,910
Creditunfons_.___..________..___ ... .| 19,609 | 22,116 | 19,550 | 19,704 | 20,053 | 20,501 | 20,825 | 21 402 | 21,702 [ 21,803 | 21,975 | 22,116 | 21,966 | 22,08y | 22,227 |oceceeen
Miscellaneous lenders {2,058 | 38,1001 3,012 | 3,049 | 3,150 | 3,129 | 3,143 | 3275 | 3,223 | 3,311 | 3,220} 3,100 | 3,066 | 3,124 | 3,279 {-ceuueen
Retall outlets,total ... ... __ 18,132 | 19,473 116,960 | 17,059 | 17,177 | 17,211 | 17,311 | 17,550 | 17,678 | 17,851 | 18,272 | 19,473 | 18,804 | 18,154 | 17,878 |..co....
Automobiledealers..__________._.___ 299 286 292 293 204 296 297 299 208 296 292 286 282 280 276 |ooeeeee
Nontnstallment credit, total. __.___________ 33,049 | 33,997 [ 31,804 | 32,448 | 32,828 | 32,810 | 32,663 | 32 897 | 32,767 | 32,695 | 32,918 | 33,997 | 33,12% | 82,669 | 32,776

Single-payment loans, total. 13,241 | 12,979 1 13,188 | 13,315 | 13,331 | 13,311 | 13,192 | 13 202 | 13,131 | 13,003 | 12,050 | 12,979 { 12,675 | 12,560 | 12,542
Commerclal banks_..____. 11,753 | 11,500 13,686 | 11,806 | 11,805 | 11,872 | 11,694 | 11 680 | (1,641 | 11,515 | 14,464 | 11,500 | 11,210 | 11,078 { 11,018
Other financial institutions. . _._______ do___.| 1,488 1,479 ) 1,502 | 1,509 | 1,525 ) 1,509 | 1,498 | 1,522 | 1,490 | 1,488 | 1,486 | 1,479 | 1,465 | 1,480 | 1,524

do._..| 9,829 | 10,134 ] 7,939 | 8,434 | 8,047 | 9,106 | 9,140 | 9265 | 9,153 | 9,183 | 9,318 | 10,134 | 9,315 | 8 542 | 8,485
7,783 8,012 | 6,097 | 6,556 | 6,948 | 7,002 | 6,936 | 6,083 | 6,876 | 7,027 [ 7,174 | 8,012 | 7,162 | 6,468 | 6,452
2,046 | 2,122| 1,842 | 1,878 | 1,999 | 2,104 | 2,204 | 2282 | 2,277 | 2,156 | 2,144 | 2,122 | 2,153 | 2,074 | 2,033

Charge accounts, total.
Retailoutlets. ..

Credlt cards

Servicecredit .. __ .. ____._______._._ do.... 9,979 10,884 | 10,677 | 10,699 | 10,550 10: 393 | 10,331 | 10,430 | 10,483 | 10,509 | 10,650 { 10,884 | 11,138 11,567 | 11,749
Installment credit extended and repaid:
Unadjusted:
Extended, total_.___._ ... ......_.. do....| 165,083 | 166,478 1 13,246 | 14,856 | 15,605 | 14,641 | 15,486 | 15,209 | 13,294 | 13,837 | 12,431 | 14,271 | 11,561 | 11,031
Automobile paper_______ 46,453 | 42,756 | 3,546 | 3,944 | 4,200 | 4,027 | 4,200 | 4,137 | 3,569 | 3,544 | 2,903 | 2,807 | 2,807 | 3, 081

Other consumer goods paper. 66,850 | 71,077 | 5479 | 6,141 | 6,319 | 5888 | 6,232 | 6,145 | 5647 | 6,013 | 5763 | 7,454 ] 5196 4,339

Al other.. ... oo T o 51,771 | 52,645 4,221 | 4,771 | 5,086 | 4,726 | 5054 | 4,927 |<4,078 | 4,280 | 3,765 | 4,010 | 3,538 | 3 411
Repatd, total.. ..o do.__.{ 144,978 | 157,791 | 13,405 | 13,577 | 13,800 | 12,878 | 13,959 | 12,879 | 12,627 | 13,648 | 12,593 | 13,313 | 13,733 | 12,271
Automobile paper.. ... L._do____| 39,452} 42,197 | 3,622 | 3,648 | 3,730 | 3,462 | 3,759 | 3 447 | 3,403 | 3,656 | 3,314 | 3,443 | 3,549 | 3 344
Other consumer goods paper. .-..do____| 59,409 | 66,508 | 5,724 | 5,660 | 5748 | 5377 | 5,739 | 5415 | 5305 | 5691 | 5348 | 5846} 6,063 | 5 345
Allother______ . ____ ... Tt do.___| 46,117 48, 996 4,059 4,269 4,322 4,039 4, 461 4,017 3,829 4, 301 3,931 4,024 4,121 3, 582
Beasonally adjusted:
Extended, total ... 14,179 | 14,669 | 14,387 | 14,635 | 14,304 | 14,089 | 13,626 | 12,609 | 12,702 | 12,859 | 13,465

Automobile paper 3,545 | 3,769 | 3,731 | 3,812 ! 3.g87 | 3,835 2,369 | 3,062 | 3,205 | 3,348 | 3,856
Other consumer goods paper. . - 6,034 | 6,156 | 6,043 | 6,164 | 5993 | 5,935 | 5948 | 5700 5798 | 5,430 | 5 561
Allother...._______________ 4,406 | 4,600 | 4,744 | 4,613 | 4,659 | 4,514 | 4,319 | 4,309 | 3,847 | 3,699 | 4,081 | 4,048

Repald, total..________ 13,026 | 13,407 | 13,301 | 13,310 | 12,882 | 13,412 | 13,224 | 13,009 | 13,516 | 13,260 | 13,228
Automoblile paper - 3,498 | 3,601 { 3,677 | 3,563 | 3,443 | 3,604 | 3,470 | 3,423 | 3,668 | 3,534 | 3 605
Other consumer goods pap 5,483 | 5,607 | 5615 56101 5444 | 5700 5499 [ 5561 | 6,037 I 5549 | 5632

Allother__._______ . ... ... 4,066 | 4,045 1 4,199 | 4,100 | 4137 3995 | 4,108 | 4,2551 4,025 | 3,811 | 4,177 | 3,901
' Revised.  »Preliminary. o anew definition of the group of affiliates included, and a somewhat different group of reporting
Average for year. 3 Daily average. ! Beginning Jan. 1973, data reflect changes in banks; total loans were $500 million less than they would have been on the old basis. © Ad-
sample and weighting. 4 Beginning June 30, 1974, data revised to include one large mutual justed to exclude interbank loans. § For bond yields, see p. 8-21. tBeginning Jan. 1959,
savings bank that merged with a nonmember commercial bank. Total loans and investments monthly data have been revised to reflect new seasonal factors and adjustment to bench-
were increased by about $600 million of which $500 million were in loans and $100 million in marks for the latest call date (June 30, 1973). Revisions are in the Nov. 1973 Federal Reserve

‘‘other securities.”’ ¢ Beginning Aug. 28, 1974, loans sold outright to banks’ affiliates reflect Bulletin, ¢ Corrected.



May 1975 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. { Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan, | Feb. | Mar. | Apr.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Recelpts (net) ... .. ... mil. $___[1 282,225 |1264,032 | 16,818 | 20,657 | 19,243 | 31,259 | 20,938 | 23,620 { 28,377 | 19,633 | 22,292 | 24,946 | 25,020
Outlays (net).-. _.do_...[1246,526 [1268,392 | 22,905 | 22,273 | 23,081 | 24,172 | 24,411 | 25,408 | 24,712 | 26,460 | 24,965 | 27,442 | 28, 934
Budget surplus or “defleft (=) .. do..._[t —14,301}1 —3,460 |—6,086 | 7,384 |—4 739 | 7,087 |~3,472 |—1,787 | 3,666 |—6,827 [~2,673 |—2,496 |—3,914
Budget financing, total . __.__ ... ... ___ 114,301 | 13,460 | 6,086 {—7,384 | 4,739 |—7.087 | 3,472 | 1,787 |—3,666 | 6,827 | 2,673 | 2,496 } 3,914
Borrowing from the public.. 119,275 | 13,009 { 4,309 |—2,502 R |—3,877 1,644 | 2,283 569 721 4,500 1 5,077 1 3,667
Reduction in cash balances 1 —4,974 1451 1 1,777 |—4,882 | 4,731 {—3,210 | 1,828 | —496 |—4,235 } 6,206 [—1,827 {—2,581 247
Gross asmount of debt outstanding. .......... do....|1 468,426 |1486,247 |485,649 (483,000 |485, 834 (486,247 [487,239 493, 622 |493,130 [401,646 (496,768 |504,031 [505,482 510,747
Held by the public. ... ... do.__.[1343,045 |1346,053 352,432 {349,931 349, 939 (346, 053 [347,706 [349, 980 |350, 549 {351,270 355,770 (360,847 1364, 514 (369, 049
Budget receipts by source and outlays by agency:
Recelpts (net), total . ___.__._.____________ mil. §__|t 232,225 {1 264,932 | 16,818 | 20,657 | 19,243 | 31,259 | 20,938 | 23,620 | 28,377 | 10,633 | 22,202 | 24,946 { 25,020 | 19,975
Individual income taxes (net)_ [1103,246 [1118,952 | 3,219 | 14,764 | 5 641 | 14,231 | 10,806 | 10,485 | 13,947 | 10,590 | 10,832 | 10,799 15, 487 7,747
Corporation income taxes (net)_ (136,153 | 138,620 | 5,549 | 5463 | 1,100} 9,033 | 1,485 828 | 5,647 | 1,206 797 X 1,188 778
Bocial insurance taxes and contributions
(N6E) oo mil. §._| 164,542 | 176,780 | 5,721 | 6,896 | 10,036 | 5,386 | 5,781 | 9,544 | 6,120 | 5,142 | 7,748 | 5,441 | 5674 | 8,979 | .. . f-cce-ue
Other. . . do....|128,286 {130,582 | 2,330 | 2,534 | 2,466 | 2,611 | 2,867 | 2,763 | 2,675 2,606 | 2,016 | 2,438 | 2,672 | 2,471 |... ... |---e--e-
Outlays, total? _[L246,526 | 268,392 | 22,905 | 22,273 | 23, 931 24,172 | 24,411 | 25,408 | 24,712 | 26,460 | 24,965 | 27,442 } 28,934 | 26,200 |..._....]|-e0eoee-
Agriculture Departme {110,028 | 19,767 682 534 484 384 346 616 763 489 905 | 1,545 768
Defense Department, milltary 1173,297 | 177,625 | 6,662 6,703 | 7, 170 7,095 6,313 | 7,062 ) 6,745| 7,246 | 7,389 | 7,258 | 7,231
Health, Education, and Welfare Department
mil. $_.1182,042 (193,375 | 8,164 | 8,416 | g 665 | 8,871 | 8,688 | 8808 | 8,846 | 9,040 9,131 | 9,437 | 9,789 | 9,217
Treasury Department_____.._.._....___.. 130,959 (135993 | 2,640 | 4,171 | 2663 | 2,539 | 4,267 | 2,552 | 2,907 | 4177 | 2,852 | 2,678 | 3,244 2,739
Natlonal Aeronautics and Space Adm. .| 138,311 | 13,252 252 293 278 47 216 247 267 281 297 288 298 283
Veterans Administration__..___....______. 111,968 1 113,337 § 1,101 | 1,163 | 1177 | 1,004 | 1,256 | 1,234 | 1,145 1,217 | 1,338 | 1,633 | 1,397 ) 1,581
Receipts and expenditures (natlonal income and
product accounts basis), gtrly. totals seas. adj.
at annual rates:
Federal Government recelpts, total...... bil. §.. 258.5 2011 | 2781 foceenmiecaaes 288.6 |cemmeoe]ciaeans 302.8 |-rmmmmefacecanan 204.7 Jemmacccfecennaan » 283 focianne-
Personal tax and nontax recelpts....._._. do_._. 114.1 131.3
Corporate profit tax aceruals. ____._...__. 43.7 49,1
Indirect business tax and nontax accruals. do.“_ 21,2 22.0
Contributions for social insurance........ do.... 79.5 88.7
Federal Government expenditures, total_. . do._.. 264, 2 209.1
Purchases of goods and services.._...._.. do....| 106.6 116.9
Natlonal defense. . ..._..._...._..._.__. do... 74.4 78.7
Transfer payments__ ... ____..._....__._ .. 95.5 117.0
Grants-In-aid to State and local govts____ do_... 40.5 43.8
Net interest pald..______ . ____ . ... ___ do 16.3 18.8
Bubsidies less current surplus of government
enterprises. ... ... ... bil. $.. 5.3 2.1 2.2 [ccemmceefiaeaaes ) U 18 PO 2.7
Less: Wage accruals less disbursements._.do. ... .0 -5 IR N IO B T P PSS, 1.5 e faneaaes 03 U S, L PO
Surplusordeflelt (—).............__._..._. do.__. =568} 81| —2.8 feeccacaclocuucaas —3.0 lecaee et S Y T P S =245} . eeeeaes P54, 7 |-cnvevnn
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.S. life Insurance cos 263.82 | 255.85 | 256.58 | 257.52 | 258.40 | 259.19 | 258.95 | 258.67 | 261.78 | 262.74 | 263.82
Government securities. 11,89 | 11.77 ¢ 11.59 | 11.61 0 11.62| 11.68 | 1L72; 11,72 | 1175 11.82 | 11.89
Corporate securities. .. ___.......__.... .. 119.58 | 119.94 | 120.47 | 120.64 | 120.53 | 120.40 | 119.14 | 117,74 | 120.20 | 120.18 | 119. 58
Mortgage loans, total. .. ... ... ... 86.26 | 81.97 | 82.47 | 82.75| 83.23 ! 83.70 | 84.12 | 84,51 | 85 85.53 | 86.26
Nonfarm. . ..o 79.94 75.99 76. 44 76.68 77.12 77.51 77.90 78.26 78.78 79.24 79.94
Realestate_ ___._ ... ... _______.._... 8.25 7.83 7.78 7.84 7.88 7.92 8.00 8.06 8.09 8.14 8.25
Policy loans and premium notes._. __ 22.90 | 20.54 | 20.83 | 21.07 | 21.32| 21.58 | 21.89 | 22.20 | 22.50 | 22.71{ 22.90
ash._ ...l 2.04 1.81 1.50 1.53 1.51 1.52 1.48 1.59 1.54 1.52 2.04
Other BS8etS. o eieieoiooo 1290 | 12.00 | 11.93 | 12,08 | 12.32 | 12.39 | 12.60 | 312.86 | 12.64 | 12.84 | 12.90
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total .. _____._________. mil. $.. | 232,016 |r298,203 |- 22,463 | 21,015 {r 22,172 |r 21,582 |r 21,385 [r249,662 |r 21,416 {r 23,283 |~ 22,842 |-135571
Ordlnary (Incl. mass-marketed ord. ).._,do _._ | 162,119 | 182,287 | 15,554 | 16,079 | 16,162 | 15,247 | 15,055 | 15,175 | 14,561 | 16,294 { 15,109 | 16,953
____________________________ 63,000 | 108,900 | 6,242 | 4,336 | 5,322 | 5,741 5,816 |233,945 | 6,308 6,370 | 7,170 |% 18,111
Iudustrlal ______________________________ 6,897 7,016 667 600 688 594 514 542 547 619 563 507
MONETARY STATISTICS
G&ld aud silver:
Monetary stock, U.S. (end of perfod)_._mil. $. 11,567 11,652 | 11,867 | 11,567 | 11,567 | 11,567 | 11,567 | 11,567 | 11,567 | 11,567 | 11, 567 11, 652
Net release from’ earmark$§ —1,538 230 2 1 5 7 50 47 25 1 27
Exports. ... . ... .__ 145 965 | 228,480 | 7,185 | 19,331 6,793 | 7,467 | 29,211 | 68,424 | 25,853 | 14,759 8, 568 11,476
Imports._.....__..__.____.__ _| 856,150 | 396,679 | 41,412 | 23,264 | 32,381 | 33,978 | 24,247 | 32,816 | 36,500 | 35,839 | 28,542 | 36,702
Production: |
South Africa 1,073.6 | 1,038.3| 843 93.3| 83| 8.1| 8.4 8.6 89.1 87.4| 849| 73.9] 9518 |-eo-ecoc]ocmemanrfoaaanans
Canada...__ . . .. .. .. _______.. 75.0 §. ... 6.3 6.3 6.1 5.9 5.3 5.0 P Y PR RN BN U Pospep SRR, PEPEEE
Stlver:
27,637 | 81,651 | 10,422 | 2,886 | 13,165 | 14,403 | 5,831 8,714 | 1,570 | 5,268 | 8,177 | 7,676 | 4,654 9,965 | 23,644
268,644 | 501,521 | 67,433 | 58,521 | 39,103 | 47,343 | 69,085 | 30,481 | 31,260 | 37,861 | 43,846 | 42,601 | 22,058 | 26,122 36 172 |.. -
Producti dol. per ﬂne oz. 2.558 4708 | 5.326 | 5.036 | 5432 | 4.806 | 4.415| 4.431 | 4.040 | 4.830 | 4.604 | 4.301 | 4.192 | 4.370 | 4.332 | 4.209
uction:
United States..._...________. thous. fine oz_..| 43,566 | 52,583 | 4,936 | 4,967 | 5,874 | 4,459 3,490 | 3,6451 4,006 | 3,540 5481 | 5,600 ' 3,135 3,834 [ 20121 3,132
r Revised. » Preliminary. 1 Data shown in 1973 and 1974 annual columns are for cludes data for items not shown separately. § Or increase in earmarked gold (—). fValued

fiscal years ending June 80 of the respective years; they include revisions not distributed to
months. 2 Includes $28,500 mil. SGLI. 3 Includes $907 mil. Vets group life ins. QIn-

at $38 per fine ounce from Jan. 1972-Sept. 1973, at $42.22 thereafter.



S-20 SURVEY OF CURRENT BUSINESS May 1975
Unless otherwise stated in footnotes below,hdnta 1973 I 1974 1974 1975

th h 1972 and descriptive notes are as shown

lnrt(;\“eglsﬂ edition of BUpSINESS STATISTICS Annual Mar. Apr. May June July Aug. | Sept. Oct. Nov. | Dec Jan. Feh. Mar Apr.

FINANCE—Continued
MONETARY STATISTICS—Continued
Currencey in circulation (end of perlod) ... .. bil. $_. 72.§ 79.7 7.2 72.2 73.2 73.8 74.4| T4.9 74.9 75.9 71.8 79.7 76.3 76.8 76.1 4 ...
Monney supplyfand rclate«lj datla (iavg. of daily fig.):&®
t sonal variation:

UPI“:)‘igsme(?ne‘g ssl.:?)ply __________ 263.8 278.8 | 272.5 | 278.2 | 272.9 | 278.2 | 280.1 | 277.5| 279.4| 2817 | 285.3 | 2922 | 280.3 |r280.8 284.0 | »9289.7
Currency outside banks 59.3 64.9 62.7 63.5 64.1 64.8 65.3 65.7 65.8 66. 4 67.8 68.9 67.7 67.8 68.8 €9.1
Demand deposits .___._ 204. 4 213.9 209.8 214.7 208.7 213.5 214.8 211.9 213.6 215.3 | 217.5 | 223.3 221.6 | * 213.0 215.3 220. 6

Time depositsadjustedy 345.3 397.2 | 379.1 387.1 393.9 | 397.7 | 402.0 | 408.2 ! 410.1 413.3 | 412.9 | 417.6 | 424.7 427.1 430.9 432.0
U.S. Government demand depositsY... .. do.... 7.1 5.6 6.4 6.0 7.6 6.1 5.4 4.0 55 3.7 3.3 4.8 4.0 3.3 3.8 4.1
1 variation:

Ag!g::fgu?;e?:i(glglyvi __________________ 275.2 | 276.6 277.6 | 280.0 | 280.5| 280.7 | 281.1 282,21 283.8 | 284.3 282.2 | r283.8 286.8 | »288.1
Currency outside banks 63.3 63.9 64.3 64.6 64.8 65.5 65.9 66. 5 67.3 67.8 68.1 1 7 65_5 6 69.@ 69. 5
Demand deposits..._____ 211.9 212.8 213.2 215. 4 215.7 215.3 215.3 215.7 216.5 216. 6 214.1 | r215.1 217.5 218.6

Time depositsadjustedy-.....co....c... 378.3 | 386.7 | 392.5 398.4 | 402.8 | 405.2 | 407.5 | 412.1 | 4147 420.3 426.7 429.4 | 430.3 431.8
Turnover of demand d?posits except dintetrb(;ank and
U.8. Govt., annusal rates, seas, adjusted: )
Total (233 SMSA's) O__ratlo ofdebi%sto deposits. . |ccccoeoo oo 118.3 115.4 117.1 116.9 119.8 | 123.4 125.1 127.0 ¢ 131.8 | 128.0 [ r127.3 133.3 125.0 127.5
New York SMSA. ... .. __________ d 292.5 274.6 275.3 279.9 2821 286. 4 310.5 316.8 324.6 | 312.8 321.8 343.2 318.3 328.2
Total 232 SMSA's (except N.Y.)._._. 80.3 80.2 81,1 79.8 1 82.8 | 86.3| r83.8 84.1| r87.5 86.6 83.4 85.8 82,2 81.9
6 other leading SMSA’sg . _________ - 120.8 119.7 122.3 120.0 123.5 132.0 127.5 127.3 131.5 131.8 125.9 127.4 118.2 115. 4
226 0ther SMSA's. ... 64.7 65.0 65.4 64.3 67.0 | r68.9 66.9 67.5 70.6 69.3 67.3 69.6 67.8 68.6

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade Comm.):

Net profit after taxes, all Industries. mil. §..
Food and kindred products. _do___.
Textile mill produets.._...._._..__.______ do.___
Lumber and wood products (except furnltll:lre‘)

mil. §..
Paper and allled produets__.. ... ___..____ do_...
Chemicals and allied products....______. do_...
Petroleum and coal produets............ do....
Btone, clay, and glass products_____ _.do_.__
Primary nonferrousmetal._________._____ do.___
Primary ironandsteel. .. _________.____ do

Fabricated metal products (except ordnan.ée-,
machinery, and transport. equip.)____mil. §_.

Mschinerg (except electrical) . ... ______ do....
Elec. machinery, equip., and supplies__._do_.._
Transportation equipment (except motor

vehicles, ete.) ... __._____
Motor vehicles and equipment._.
All other manufacturing industrie

Dividends paid (cash), all Industries.._.___ do....
SECURITIES ISSUED

Securities and Exchange Commisston:

Estimated gross proceeds, total _..___.____ mil. §_.
By type of security:
Bonds and notes, Corporate..__._..._._ do_...
Common stock. ... oo do_...
Preferredstock. .. . .ooooooo._. do._..
By type of issuer:
Corporate, total @ ... _..___._____. mil. $..
Manufacturing_._.
Extractive (mining)
Public utility

Transportation. .
Communication..
Financial and re

Noncorporate, total @ ... _._.___________
U.8.Government...
State and municipal

State and municipal 1ssues (Bond Buyer):
Long-term . ._________________.____________. do.__.

SECURITY MARKETS
Stock Market Customer Financing

Margin credit at brokers and banks, end of month,
total mil.

otal .

At brokers.

Atbanks...____..___. ____
Other security credit at banks
Free credit balances at brokers:

Margin accounts

Cash accounts_ . _..____

r Revised. # Preliminary. 1 End of year.

237,759
21,266
21,343
21,695
22,207

24,936
23,883
2933 1,221
24,122 1,863
27,079 8,417

217,734 | 19,456

33,127 | r 440,038
21,669 | r31,567
7,657 | 4,050
3,875 | r2,254

r31,976 | 37,871

10, 026
r 980
r12,831

411
1,424

289
2,063
4,501

2,322
2,155

3,166
2,957
142

3,166
875

912
44

657
278

2,177
2,797

2 Beginning fourth quarter 1973, be-

cause of changes in method of consolidation (to minimize the effect of foreign operations of
multinational enterprises), data are not comparable with those for earlier periods. The effect
of the change can be assessed by comparing the data as originally published for the fourth

quarter 1973 (June 1974 Survey) with the revised data.

3 Prior to fourth quarter 1973,

for petroleum refining only; data are not comparable with those for earlier periods.
¢ Beginning Jan. 1974, does not include noncorporate bonds and notes formerly included.
@Eflective February 1974 SUVREY, data revised to reflect: Annual review of seasonal

3,068
2,455
413
13

2, 968
464
142
1,147
21

353
528

1,942
3,804

3,366
2,706
327
226
3,142
1,017
92
602
59

293
830

1,381
2,059

2,610
2,341

218
107

1,626
3,526

4,713
r 3,793
r 636
196
4,538
693

15
2,086

3,932
r 3,351
r 317

r 93
3,734
1,683
40

962

r 3,483
r 3,027

T304
152

3,400

r 1,633
23
624

r14
175
7838

5,315
4,430

341
235

r 2,038
r 2832

2,172
2,938

factors; regular benchmark adjustment; effect of changes in check collection procedures
(Regulation J); and adjustments to include new figures from internationally oriented bank-
ing institutions. Monthly revisions back to 1971 are in the Feb. 1974 Federal Reserve Bulletin.
YAt all cominercial banks. ,
OTotal SMSA’s include some cities and counties not designated as SMSA's.
J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los
Angeles-Long Beach.

¢ Includes data not shown separately.



May 1975 SURVEY OF CURRENT BUSINESS S-21
1973 | 1974 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June July | Aug. | Sept. Oct. | Nov. | Dec Jan, Feb. | Mar Apr.
FINANCE—Continued
SECURITY MARKETS-—Continued
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited. . ... .. dol. per $100 hond.. 63.6 58.8 61.3 60.0 59.7 59.5 58.5 57.6 56. 2 55.8 56.3 56. 1 56. 4 56.6 56.2 55.8
Domestlc municipal (15 bonds)..._...... do.__. 85.4 76.1 83.5 80.2 77.3 73.2 71.9 71.6 710 72.6 72.6 68.6 70.9 4.1 70.9 69. 4
U.S. Treasury bouds, taxable§._________._. do.... 62. 80 57.471 58.70 | 57.01 56. 81 57.11 | 55.97 | 54.95 | 55.13 | 55.69 57.80 | 58,96 | 59.70 | 60.27 59.33 | 57.05
Sales:
Total, excl. U.8. Government bonds (SEC):
All reglstered exchanges:
Market value..._._._.__.. mil. $ (8,294.99 [6,456.49 | 610.31 | 554.59 | 562.00 | 501.82 | 471.31 | 411.65 | 444. 80 | 670.29 | 601.54 | 524.28 | 755.15 | 841.10
Face value___ ..do_.__|9,420.76 |8,119.74 | 727.18 | 662,32 |r681.91 | 610.61 | 632.60 | 548.26 | 646.77 | 878.54 | 742.60 | 712.46 | 932.49 |1,013.36
New York Stock Exchange:
Marketvalue._____________.________. do....17,865.38 |6,193.81 | 580.93 | 532.65 | 536.18 | 485.02 | 450. 30 | 398.24 | 428.39 | 651.20 | 584.71 | 510.59 | 731.01 | 813.00 |_.......|..______
Facevalue. . . _____________. do..__|8,736.82 |7,740.56 | 688.09 | 632.56 | 645.94 | 584.12 | 597.55 | 526.09 | 620.47 | 845.57 | 715.25 | 687.44 | 892.61 | 967.30 || ... ___
New York Stock Exchange, exclusive of some
stopped sales, face value, total . __._.___ mil, $._|4,424,67 |4,052.12 | 301.99 { 313.10 | 336.83 | 296.22 | 350.49 | 307.80 | 316.34 | 416.54 | 360.31 | 380.16 | 490.14 | 482.88 | 454.22 | 473.81
Ylelds:
D%mest:f corporate (Moody’s)___..____. percent.__ 7.80 898| 827| 851 | 868| 88| 910| 93| 967 9.8 | 960 95 | 955 9.33| 0.28| 0.49
y rating:
Alao il 7.44 8.57 8.01 8.25 8.37 8.47 8.72 9.00 9.24 9.27 8.89 8. 89 8.83 8.62 8.67 8.95
Aa._ ... 7.66 8.67 8.08 8.28 8.42 8.55 8.76 9.05 9.35 9.40 9.13 9.03 8.99 8.81 8. 80 9.02
A ... 7.84 9.16 8.34 8.61 8.85 9.05 9.35 9. 61 9.90 10. 10 9,87 9.75 9.75 9.47 9.33 9.63
Baa. e 8.24 9.50 8.65 8.88 9,10 9.34 9. 56 9.77 10.12 10.41 10. 50 10. 55 10. 62 10.43 10. 29 10. 34
By group:
Industrials. ... ... . ... 7.60 8.7 8.12 8.39 8.55 8.69 8.95 9.16 9.44 9.53 9.27 9.23 9.19 9.01 9.05 9.30
Public utilities_ 7.83 9.27 8.44 8.68 8.86 9.08 9.35 9.70 10.11 10.31 10.12 10.02 10. 10 9.83 9.67 9. 88
Railroads.... 8.12 8.9 8.34 8.51 8.73 8.89 9.08 9,30 9. 46 9.64 9. 58 9.59 9. 52 Q.32 9.25 9.39
Domestic municipal:
Bond Buyer (20 bonds)..._.__.._._______. do.._._ 5.22 6.26 5. 57 5.91 6.08 6.33 6.70 6.91 6. 68 6.65 6.71 7.08 6. 54 6. 55 6,93 6.95
Standard & Poor’s Corp. (15 bonds)______ do___. 5.18 6.09 5.36 5.67 5.96 6.08 6. 54 6.58 6. 65 6. 46 6.47 | r6.03 6. 66 6.30 6. 61 6.83
U.8. Treasury bonds, taxable®.___..___._.. do.__. 6.30 6.98 6.81 7.04 7.07 7.03 7.18 7.33 7.30 7.22 6.93 6,78 6.68 6. 61 6.73 7.03
Stocks
Dividend rates, prices, vlelds, and earnings, com-
mon stocks (Moody’s):
Dividends per share annusl rate, composite
dollars__ 9,58 10. 63 10. 41 10.43 | 10.41 10.51 | 10.72 { 10.93 10. 93 11,01 10.72 | 10.74 10.82 10. 52 10. 52 10. 49
Induastrials. ________.______ . ______... do..._ 10. 46 11. 82 11. 52 11. 68 11.64 11,80 12.05 12.15 12.15 12.27 11.82 11.84 11.93 11.47 11.48 11.43
Public utilities. e - 3 4.83 5.12 4. 56 4,57 4.57 4.82 4.82 4.82 4.83 4,83 4.83 4,96 4.96 4.96 4.96
Rallroads____ ——e 4,27 4.08 4.08 4,09 411 4.34 4. 40 4.40 4.47 4,47 4.58 4.58 4.58 4.58 4.58
N.Y.banks ___ . ____________ 8.09 8.13 8.13 8.13 8.13 8.13 8.13 8.13 8.13 8.14 8.30 8.30 8.30 8.50 8. 50
Property and casualty insurance cos. 13.25 | 13.18 | 13.18 | 13.22 | 13.22 ¢ 13.22 | 13.22 13.22 | 13.50 | 13.51 13.51 13.3 13. 56 13. 56 13. 56

Price per share, end of mo., composite. 220.35 | 253,37 | 243.14 | 235.56 | 232,79 | 214.84 | 196.82 | 173.29 | 200.62 | 188.45 | 185.68 | 208.42 | 220.27 | 224.15 | 234. 50
Industrials._____________________ 270.42 | 310.44 | 300.31 | 293.23 | 201,23 | 267.87 | 243.55 | 210.45 | 243.12 | 226.96 | 292.71 | 250.16 | 267.46 | 275.47 | 200,62
Public utilities. 48,26 | 61.31 | 50.33 | 47.49 | 43.43 | 44.90 | 39.93 | 39.01 42.91 41.67 | 41,17 | 49.60 | 49.13 | 47.80 | 46.99
Raflroads_ ... 77.16 | 86.16 | 80.69 | 78.58 | 74.71 | 74.85 | 68.49 | 62.50 [ 76.17 | 74.09 | 73.78 | 79.95 | 8164 | 79.22 | 82.55

Yields, composite 4,82 4.11 4,29 4,42 4,51 4,99 5.55 6.31 5.49 5. 69 5.78 5.19 4,78 4,69 4.47
Industrials______ 4.37 3.71 3.89 3.97 4,05 4. 50 4,99 5.77 5.05 5.21 5.32 4.77 4.29 4.17 3.93
Public utilities, 10.01 8.35 9. 06 9.62 10. 52 10. 74 12.07 12.36 11.26 11. 59 11.73 10. 00 10. 10 10 38 10. 56

ajlroads..._. 5.53 4.74 5.06 5. 56 5.50 5.80 6.42 7.04 5.87 6.03 6.21 5.73 5. 61 5.78 5.55
N.Y.banks_ ... . 4,01 3.30 3.39 3.76 4.31 4.45 5.01 5.47 4.39 4.46 4,86 3.95 4.15 4.34 3.99
Property and casualty Insurance cos 5.14 4.21 4. 40 5.13 5.44 6.42 7.33 7.35 5.63 5. 47 5.32 5.32 5.20 5.03 4.94

Earnings per share (Indust., qtrly. at ann. rate;

pub. utll.and RR., for 12mo ending each qtr.): 97,6
Industrials dollars__| 726.00| 727.69 02414 |\ *80.82 | |727.98 |.ocooioi|oacios
Public utili ~do._l} 7ss | rTE3) 7S f.....f 22| | 783 (.|
Raflroads_ . _TTTITTTTTTTT do_]|] 7.60) 98} 7.88 | .. foof 912} 17r10.8% [ioeeoooo|iooios

Dividend ylelds, preferred stocks, 10 high-grade
(smndarg & P;,O‘,? 's Corp.)....... o ‘[;)e rgcent.. 7.28 8.24 7.56 7.83 8.11 8.25 8. 40 8.61 8.93 8.78 8.60 8.78 8.33 8.07 8.04 8.27
Pricas:

Dow-Jones averages (65 stocks). .. ________..______ 286.73 | 237.33 | 277.49 | 264.53 | 251,83 | 251.00 | 236.19 | 223,13 | 199.29 | 202.89 | 206.86 ' 104.39 | 215.31 | 231.85 | 240,18 | 244.32
Indnstria) (30 stoeks). ... 923.88 | 759.37 | 874.00 | 847.79 {r830.25 | 831.43 | 783.00 | 729.30 | 651.28 | 638.62 [*642.60 | 596.50 | 650.00 | 724.89 | 765.06 | 790.93
Public utility (15 stoeks) ... ... _______ 103. 39 75.84 1 92,79 | 85.48 | 76.03 | 71.81 | 68.47 | 66.23 | 60.80 | 66.58 | 68.54 | 67.05 | 77.46 | 81.02 | 78.90 | 75.77
Transportation (20 stocks)._______._____________ 180.55 | 164.05 | 193.83 | 181.13 | 167.57 | 169.77 | 158.36 | 151.68 | 134.60 | 143.43 | 149.92 | 141,10 | 153.06 | 159.91 | 162.28 | 166.35

Stfngarg i&l Poo;’]gi Cotligoratlon:d‘
ndustrial, public utility, and rallroad:

Combineg index (500 é’t'ocks) __.1941-43=10__| 107.43 | 82.84| 97.44 | 92.46 | 89.67 | 89.79 | 82.82 | 76.03 | 68.12 | 69.44 [ 7174 | 67.07 | 72.56 | 80.10 | 83.78 | 84.72
Industrial, total (425 stocks) 9 . _____ do.__.| 120,44 | 92.91 | 108.98 | 103.66 | 101.17 | 101.62 | 03.54 | 85.51 | 76.54 | 77.57 | 80.17 | 74.80 | 0.50 | 9.99 | 903.90 | 95.27
Capital goods (110 stock S) ... _do_... | 118.57 92.84 1 109.22 | 104.19 | 100.69 | 100.10 | 93.64 | 86.99 | 76.03 | 77.49 | 79.35 | 7406 | 77.10 | 88.50 | 92.78 { 96.76
Consumers’ goods (184 stocks) _do.___| 107.13 78.08 | 92.24 | 87.73 f 87.34 | 00.07 | 80.34 | 70.14 | 63.51 | 62.79 | 6584 | 62.61 f 67.91 | 75.06 | 80.42 | 80.75
Public utility (60 stocks)...._.__ _do____ 53. 47 38.91 47.90 | 44.03 | 39.35 | 37.46 | 3537 | 34.00 | 30.03 | 33.80 | 34.45| 32,8 | 38.19 | 40.37 | 30.55 | 38.19
Ratlroad (15'stocks)_._....._.. L do._ | 3801 37.583 1 42.80 | 40.26 | 37.04 | 37.31 | 35.63 | 85.06| 31.55| 33.70 | 3595 34.81 | 37.31 | 37.80 | 38.35 | 38.55
Banks:

New York City (9 stoeks). ___________ ] 6444 54.16 | 67.63 | 63.93 | 50.02 | 56.70 | 49.12 | 46.27 | 42.00 | 44.15 | 47.51 | 44.43 | 50.58 | 53.46 | 52.58 | 54.75

Outside New York City (16 stocks)-_--do____ 104.34 83.891110.38 | 103.39 { 03.23 | 86.06 | 72.43 | 65.97 | 58.99 | 6548 | 70.52 | 65.05] 73.52 | 76.33 | 76.76 | 79.64
Property-liability insurance (16 stocks)..do..__| 119.00 84,15 [ 103.67 | 96.25 | 85.91 | 82.88 | 70.28 | 64.31 | 60.47 | 66.22| 77.71 | 81.06 | 81.68 | 84.98 | 86.20 | 84.76

r Revised. » Preliminary.

J" Number of issues represents number currently used; the change in number does not
affect continuity of the series. 1 Prices are derived from average ylelds on basis of an

assumed 3 percent 20-year bond.
¢ Includes data not shown separately.

© For bonds due or callable in 10 years or more.



S22 SURVEY OF CURRENT BUSINESS May 1975
Unless otherwise stated in footnotes below, data 1973 I 1974 1974 1575

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec. Jan. Feb. Mar. Apr.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite. . oo oolo 12/31/65=50_. 57.42 43.84 1 52.15 | 40.21 47.35 1 47.14 | 43.27 | 39.86 | 35.60 | 36.62 7.08 | 35.41 38.56 | 42.48 | 44.35 | 44.91
Industrial ... do__.. 63. 03 48. 08 56. 80 53. 05 52,53 52.63 | 48.35 44.19 39. 24 30.81 41,24 38.32 41.29 46. 00 48. 63 49. 74
Transportation. . _do__.. 37.74 31. 89 38.30 35,87 33.62 33.76 31.01 20, 41 25. 86 27.26 28. 40 26.02 28.12 30.21 31.62 31.70
Utility__. do____ 37.69 20.79 35.22 32.59 30.25 29.20 27.50 26,72 2404 26.76 27.60 26.18 29. 55 31.31 31.04 30.01
Finance. . oo o __o___.____ ceedoo 70.12 49. 67 64, 47 58.72 52.85 51,20 | 44.28 40. 11 36. 42 30.28 41, 89 39.27 44.85 47. 59 47.83 47.35

Bales:
Total on all registered exchanges (SEC): "
Market value. ... ... mil. $._| 177,878 | 118,249 | 12,640 | 9,340 | 10,090 | 8,805 | 8,874 | 8,971 7,981 | 10,034 | 9,445 | 7,004 | 9,801 | 14,148 ...l ______.
Shares sold . .. ... millions._ . 5,723 4,839 450 343 392 336 367 362 388 465 448 406 488 609 ||

On New York Stock Exchange: -

Market value____________________.____ mil. $._! 146,451 90,178 1 10,580 | 7,605 | 8,439 7,471 7,477 7,597 | 6,754 | 8,510 7,973 | 6,693 | 8,170 | 12,185 |____.___|..__._._.
Shares sold (cleared or settled)._..__millions_. 4,337 3,822 352 266 311 264 201 290 308 377 366 321 388 500 ||
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(saleseffected) - - _.__________.__._ millions._. 4,053 3,518 310 254 275 245 274 280 280 377 287 315 433 424 454 447
Bhares listed, N.Y. Stock Exchange, end of period:
Market value, all listed shares___ . ... bil.$..! 721,01 | 511.06 | 701.18 | 669.91 | 643.56 | 628,48 | 582.06 | 515.45 { 472,62 | 519.68 | 524.52 | 511,06 | 579.31 | 610.01 | 626.61 | 634.66
Number of shares lsted. ... milllons"l 20, 967 ] 21,737 | 21,163 | 21,224 | 21,337 | 21,397 | 21,440 | 21,471 | 21,550 | 21,584 | 21,605 | 21,737 [ 21,773 | 21,795 | 21,822 | 21,899
FOREIGN TRADE OF THE UNITED STATES
]‘ t
VALUE OF EXPORTS ‘ ’ 1 [
|
Exports (mdse.), incl. reexports, totalg ... .. mil, $_.171,338. 8 |98,506.2 | 8,525.5 ‘ 8,408.7 1 8,480.4 | 8,384.3 | 7,695.2 | 7,998.0 | 7,660.1 18,994.1 19,397.5 |8,743.5 |9,202.8 |8,545.5 tg, 466.5 | 0,074. 4

Excl. Dept. of Defense shipments__...._.do___.|70,823. 8,407.8 ! 8,372.1 ! 8,428.3 | 8,327.4 7,655.4 17,928.9 | 7,607.9 :8.926.2 19,343.3 18,702.8 |9,123.9 18,499.8 19,437.6 | 0,012.7

Seasonally adjusted 7,625.4 | |8107.8 | 76524 83166 8,307.5 | 8,370.7 83963 8,672.9 |8,973.6 18,862.3 [0, 411.9 |8,780.0 8,715.9 | §,569.6
By geographic regions: [ I

Afrlea oo ... 91 295.9 1 286.6; 342.3 ! 313.2 | 309.1 269.0 | 360.2 | 343.5 | 370.1 306.6 | 368.4 | 470.7

Asla_____ . __ 5 2,204.6 :2,063.4 :2,024.3 2,080.7 : 2,207.9 :2,131.4 |2,172.0 |2,431.7 |2,292.2 |2,596,2 |2,182.7 12,378.5

Australia and Oceania S 6 226.4 198.4 - 2055 ¢ 183.3 ' 3801.0 1 227.5{ 270.0 | 231.5| 240.9 163.2 194, 4 182,

Europe. . oo -5 0 .2,630.4 12,672.4 ,2,625.4 2,266.8 12,266.1 12,074.6 12,596.3 |2,925.6 12,595.0 |3,063.6 [2,857.1 "3, GY2.5

|

Northern North Amerfea. ... ... ___. 15,118.0 19,937 7 11,705.9 11,789.1 {1,732.4 |1,477.9 ! 1,537.4 1,658.9 2,030.8 |1,849.6 |1,688.7 |1,586.8 |1,623.6 ‘1, 819. 1

Southern North America... - 7 049, 7 676. 1 682. 9 656. 7 669. 0 691. 1 647. 8 768. 9 742.8 707.4 671.3 633. 5 713,

South America ... ___________________ 7,857. 7 60491 691.6., 7339 655.2; 664.4 | 662.1 | 705.2 | 73L.7| 8351} 725.1 685. 6 799.

By leading countries:

Africa:

DT 555 o) Y do___. 225. 4 455.2 45. 4 43.3 35.8 28.6 32.1: 25.8 15.0 34.5 55.4 66. 6 59.2 64.8 789 1.
Republic of South Afriea._..._.._._..._ do....| 746.3 | 1,159.9 92,11 100.6 85.5 | 109.9 98.4 ) 109.0 | 107.6 | 107.7 | 104.2 99.5 | 100.9 92.9 | 126.9 |._._.__.
Asla; Australla and Oceania: :
Alwtra]ia including New Guinea..._._ do._..| 1,449.1 { 2,172.5 | 198.1 187.5{ 174.0 | 164.0 | 146.8 ' 243.8 | 187.9 | 228.2 | 184.3 173.3 128.4 143.6 !
ndia___. 526.7 759.8 31.1 40.8 39.6 51.1 107.5 1 102.6 74.1 99. 4 77.2 96. 6 143.8 81.0 ;
Pakistan_ 238. 9 397.6 59.3 | 50.8 20.7 39.0 24.2 34.4 24.8 44.6 18.9 25.2 30.5 16.6
Malaysia__ 157.4 377.2 29.6 , 26.7 30.7 314 35.9 40.5 39.0 35.8 30.1 29.3 28. 4 25.5
Indonesia_ __._________ e 530- 5 41.3 43.6 33.8 41.7 34.5 49.5 48.3 41.7 69. 0 47.1 66.7 76.2
Philippines. - - 6.7 69. 6 58.7 69. 4 77.0 81.7 54.0 64.1 64.7 57.2 51.9 70.3 72.6 :
Japan_ ... 10, 648- 61 939.1 1 944.7 | 887.8 | 765.1 | 771.7 % 850.0 | 892,5 | 88L.9 [1,003.7 | 899.5 | 956.9 827.4

Europe: |
France._ . ... ... 2.0 1 2,041.5 293.3 234.9 1 257.2 245.6 214.8 217. 4 260, 9 245.5 270.3 263.8 237.7 280.8 | 3815.8
East Germany. 8.0 20.9 4 3.6 : 3.6 .6 .4 . .3 3.7 1.7 .2 .5 .3 .3
West Germany .71 4,985.6 484.0 ¢+ 448.6 407.7 | 442.6 363.5 { 364.6 329.3 435.8 507.7 409.7 518.8 411.7 494.0
Ttaly. ... . 6| 2,751.6 | 285.1| 247.7 | 278.3 | 207.8 | 230.6 | 205.6 | 1544 | 2158 | 260.5 | 240.1 .0 | 2012 1
Unlon of Soviet Soclalist Republics._ _,dO___A 1, }94. 1 698. 8 53.81 38.8 56.7 55.7 39.7 27.2 32.2 45,2 46.9 105. 6 .3 03.8
Unlited Kingdom . ... .__._____..____ do.__.1 3.563.6 | 4,578.5 | 410.7 | 343.8| 4346 375.8 | 341.8 | 360.2 | 335.4 | 437.0 [ 4817 | 8735 2| 42004

| |
North and South Amerlea: i |
Canada. ..o . .. do.... 119, 932.0 {1,666.6 11,704.0 |1,788.3 hE 731.8 [1,477.8 | 1,587.2 i1,658.7 {2,030.0 |1,849.4 [1,688.5 |1,585.9 |1,623.4 11,819.0 |._......
| | | i |
Latin American Republics, total 9 ..___ do.... 114' 503.5 §1,129.5 {1,175.9 |1,265.0 .1, 285.1 .3 :1,242.8 '1,205.4 |1,346.6 {1,359.8 : .7
Argentina 596. 43.1 1 35.1 50.6 ‘ 42.9 .7 1 60, 50.9 55.5 64.8 1.
Brazil_. 3,088, 245.4 | 246.8 | 290.5 | 316.3 .10 286.9 1 262.5 | 240.1 | 234.5 5.5
Chile_ ._ 3811 26.6 28.5, 40.9 .0 17.4 40.9 40.9 56. 4 .7
Colomblia._ 49.5 ;.  65.9 49.9 | 56.4 .7 59. 4 62.2 54.0 60.3 .5 |
Mexico_ ... 365.4 | 428.9 1 420.9 ! 395.6 .7 425.2 389.2 482.2 455.2 .8
Veneznela 140.6 | 135.8 | 144.5 | 176.6 ! 00 1842 146.2 | 169.6 | 188.9 [ .9
! : i i
Exports of U.S. merchandise, totalg....___.. Y7, 143.5 1% 4120 /8,980.5 ! .3 18,268.4 L0 7, 8600 7 5647 |8,847.8 [¢ .5 1
Excluding military grant-aid.___ . U6, 544.4 1% 384.3 18,2528 2 18,211.4 7 2 T,800.8 17.503.6 |8,780.0 it .3 520
Agricultural produects, total____ 21,996.1 12,106.3 i2,014.1 .3 '1,704.9 L0 1,452.3 11,370.9 11,7119 |2 5 i .1
Nonagricultural products, total [75,147.4 16,327.5 6,278. 4 | 6,563.6 .7 16,418.4 16, 188.6 |7,135.0 .0 .1
i ! !
By tclommodif.y groups and principal commodi— | 1 | ‘X ‘
i | | |

Food and live animals @ . ______________. mil. §.. 11 030.2 513, 083.4 ] 1,257.2 1 1,178.8 i 1,074.2 .5 11,0207 11,000.1 i1, 170.6 |1,444.1 11,324.8 |1, 643‘ 7|1, 338, .6 :1,219.6
Meats and preparations (incl. poultry)__do___ 444.2 1 380.7 350, 30.2 L26. .71 82,6 31.3 3.3 33.0 27.2 3. O 32.6 ; L3 .
Grains and cereal preparations._____.__ do___. §495.8 [10,330.9 917.0 1 877.5 776.0 L1 7431 738.4 824.2 [1,103.9 |1,041.1 }1, 333 9 |1 0470 N VR D

: i : I

Beverages and tobaceo. . ____ .. _________. do._.. 1,008.1 " 1,247.4 79.1 ; 94.9 ’ 106. 9 L0 ‘ 97.6 83.7 ‘ 24,1 141.1 140.7 122.9 86.

Crudo materials, inedible, exc. fuels@ .._.do.._.' & 380.2 110, 034. 2 1,000.3 i 1,079.8 4.1 ‘ 9115 | 76R.1 . TVT.8 647.3 } 7T8T.3 11,0847 024.2 11, 026.0 839.
Cotton, raw, excl. linters and waste___.do__ ( ‘ 1,334.7 | 20101 163.3 1.3 | 240 0 1127 0 69.7 34.2 34.7 80.3 | 104.7 120.2 | 100.4
Soybeans, exc. canned or prepared.. ... do.__.; 2 213,537.41 4049, 40L0° 2751 | 22197 1714 151.3 | 17L.3 | 257.4 | 504.8| 320.9 [ 378.4 | 6.5
Metal ores, concentrates, and scrap_.__do___.1 1,080.8 | 1,475.0 97.0 1 108.0 1 144.4 1 162.6 \ 121,20 15111 116.3 | 119.1 123.5 1 128.5 1 130.2 | 107.:

r Revised.

d'Data may not equal the sum of the geographic regions, or commodity groups and principal
commeodities, hecause of revisions to the totals not reflected in the component items; these

1973, the totals reflect relatively small amounts of trade with unidentified countries, not shown

separalely.

revisions will be shown later in biennial editions of BUSINESS STATISTICS. Also, begmmng

@ Includes data not shown separately.



May 1975 SURVEY OF CURRENT BUSINESS S-23

1974 1974 1975
Unless otherwise stated in footnotes below, data 1973 1

through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May June | July | Aug. | Sept. { Oct. Nov. | Dec. Jan. Feb. Mar. Apr.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued
Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
ties— Continued .
Mineral fuels, lubricants, ete. @ ... ... mil. §..1 1,670.5 | 3,442.4 | 162.3 | 223.2 | 281.0 | 310.4 | 306.7 | 338.0 ) 332.2 | 449.4 | 464.4 | 251.9 | 357.1 | 337.4
Coal and related products. . d 1,052.0 | 2,487.2 1 90.0| 145.3 | 194.7 | 227.5 | 216.4 | 252.8 | 257.6 | 364.3 | 385.1 | 160.6 | 265.2 | 256.5
Potroleum and produets......._._._.._. 518.0 791.7 60.5 65.5 72.8 67.8 78. 4 75.8 60. 1 72.5 66. 1 67.4 72.4 7.2
Animal and vegetable olls, fats, waxes_...do____ 684.0 { 1,423.3 | 100.9 | 124.2 | 13L.7 | 138.2 | 164.0 | 110.6 86.9 112.2 | 118.5 166,3 | 140.9 | 104.5
Chemicals......ooooo.ooooioioi. do....| 5749.4 | 8,822.0] 734.5| 7746 | 7T1L7 | 775.9 | 797.3 | 81O | 725.3 | 728.7 | 720.4 | 7v4.2] 820.0 | 669.9
Manufactured goods Q9. ... ... do._..| 7,161.6 111,165.9 | 934.3 | 952.1 (1,036.3 | 083.3 | 036.1 | 990.1 | 885.2 |1,017.9 | 035.7 | 034.2| 011.2 | 847.4
Textiles. ... Jdo.__| 1,294.8 11,7954 | 167.2 | 171.2 | 165.4 | 161.0 | 130.6 | 152.4 | 144.3 | 149.2 | 135.2 | 124.8 | 122,01 110.1
Iron and steel .._.__.____ ~do....| 1,300.8 | 2,560.3 | 186.1 | 193.1| 239.0 | 233.2 | 2581 | 237.5 | 196.7 | 2327 | 198.2 | 274.3 | 230.3 | 214.6
Nonferrous base metals__.......___.__._ do___.} 950.3 | 1,300.4 | 114.2 | 135.0 | 141.3 | 114.2 97.9 | 101.5 88.5 | 105.9 | 104.7 99,1 98.1 92,2
Machinery and transport equipment, total
mil. $._} 27,869.2 (38,188.5 | 3,368.6 |3,185.7 | 3,268.5 | 3,267.1 |2,809.9 (3,019.6 |3,130.5 {3,768.3 {3,652.4 (3,450.9 [3,312.5 13,536.6
Machinery, total @ . _.___.__________.___ do..._}17.130.9 |23,687.8 |2,000.0 1,929.0 2,009.6 [1,953.9 [1,903.7 |2,066.6 |1,056.4 |2,272.4 [2,238.5 |2,083.1 [2,228.3 [2,113.7
Agricaltural ____________ 987.1 | 1,398.4 | 114.1 | 120.3 | 129.4 | 114.3 | '124.7 | 117.5 | '109.9 { 130.1 | 132.9 | 1350 | 180.3 | 152.4
Metalworking.....____..________ 488.8 636.5 420 50.5| 60.0| 53.9! 529 531 48.7 67.4 60.6 | 73.3 59. 8 78.2
. 2.004.7 | 3,112.6 | 252.8 | 238.3 | 260.9 | 265.0 | 256.9 | 288.1 | 256.5 | 206.4 | 315.6 | 310.3 | 325.3 | 343.9
FElectrical ... ... . . 5,032.3 | 7,010.2 | 594.3 | 575.6 | 500.8 | 503.1 { 560.1 6_‘).7 507.7 | 660.4 1 6354 | 5581} 6157 |7567.9
Transport equipment, total__. 10,738.3 |14,500.7 | 1,350.6 |1,256.7 | 1,259.0 |1,313.3 | 906.2 | 953.1 1,183.1 {1,495.9 11,413.9 11,376.8 |1,084.2 11,422.9
Motor vehicles and parts_____________ .| 6,030.0 | 7,878.1 | 666.8 ! 671.3} 674.7 | 627.3 | 552.0 54«1. 1) 7¢84.9 ) 849.81 791.7 | 697.3 ) 658.3 | 677.0
Miscellaneous manufactured articles. ... do....| 3,950.7 | 5349.8 | 483.4 | 468.0 | 500.6 | 474.1 | 417.1 | 461.6 | 4309.9 | 473.3 | 468.6 | 409.0 | 454.6 | 426.4
Commodities not classified. .. .._......_ do....| 1,842.0 | 2,586.6 | 102.3 | 207.8 | 218.5 | 226.7 | 222.0 | 233.1 | o294.6 | 216.0 | 230.6 | 247.7 § 238.6 | 228.5
|
VALUE OF JMPORTS
General imports, total - __ ... ________ do_...| 69,475.7 (100,218.1 | 7,781.1 | 8,333.0 | 8,834.7 | 8,408.0 | 8,961.7 | 9,001.5 | 8 362.4 |9,000.0 | 8,876.8 | 9,132.4 [9,822.5
Seasonally adjusted___ ___.._____________ doo | 7,741.6 | 8,024.8 | 8,264.5 | 8,573.4 | 8,918.0 | 9,261.9 | 8,608.1 | 8,769.1 | 8,964.7 | 9,240.9 [9,622. 4
By geographic regions: )
Africa ... __ 2,582.0 | 6,617.3 | 305.9 | 563.7 | 623.6 | 558.9 | 741.0| 769.0 | 625.2 | 582.4  580.7 | 585.5] 905.9
Asta .. _____ 18,156.9 127,500.6 [1,768.9 12,026.2 | 2,343.7 |2,418.1 12,787.2 [2,790.3 |2,549.0 |2,611.5 (2,443.5 |2,564.2 [2,834.4
Australia and Ocennis. B 1,561.5 1 1,502,7 | 149.9 | 109.8 | 113.0 | 106.8 | 03.1 | 1380 | 108.4 | 158.7 | 169.8 | 120.2 ] 146.9
Europe . . ool -1 19,812.3 124,635.3 |2,008.5 12,227.4 | 2,190.8 |2,100.8 2,084.6 {2,168.0 |1,844.6 {2,203.4 |2,144.3 [2,119.3 |2,333.9
Northern North Amerlea. .. _.._...._____ do___.| 17.724.8 (22 286.3 |1,783.9 {1,796.0 | 2,094.4 |1,862.3 11,8246 |1,74L.5 1,845.7 [2,144.0 |2,046.0 [2,011.8 {1,813.4
Southern North America S| 5,084.8 1 g 441.4 881.4 | 812.6 813.4 | 838.6 | 797.5 855.7 736. 8 733.5 784.8 | 872.2 1 925.3
South America_._. ... . ____. 4,512.4 | 8 974.1 | 743.3 1 834.0 | 719.4 | 660.5 73.8 | 7022 | 7249 | ¥55.4} 805.3 1 913.7 ] 899.5
By leading countries:
Afriea:
Egypte oo L 25.9 69.8 .5 3.8 15.0 12.2 7.2 12.1 6.9 7 4.9 2.6 .3 .5 V2
Republic of South Africa 376.9 609. 2 43.1 35.9 42,3 | 76.2 44,2 68.9 62.1 62.4 57.9 64.1] r80.1 53.8 65.3 | . .
Asla; Australla and Oceanin:
Australia, including New Guinea______ do____] 1092.4 | 1 082.9 86.1 75.6 72.4 71.9 61.7 7.7 73.3 | 127.6 | 134.7 | 108.0 | 102.9
India .0 | 5611 41.6 | 39.1 48.8 |  40.8 51.3 50, 8 60. 2 51.1 30.3 | 37.8] 43.6
Paklslqn 3.5 60.7 3.6 5.3 5.4 4.5 4.7 5.8 7.0 5.8 3.4 3.4 5.9
Malaysia - - 778.0| 57.9 | 547 €03} 532 71.3| 31| 86.9| 785 7L8| 79.5] 1019
Indonesia ey | L0880 128 159.5 1 16193 110.5; 188.9 1 1647 138.6 | 119.5 1 1457 | 171.6 | 228.3
Philippines . 1,091, 1 66.11 86.8| 947! 887  1523| 127.2| 8Lg | 102.8 | 841 1142]| 44.2
apan 12,455.0 | 808.2 | 951.3 |1,039.0 ; 984.9 .1,185.9 i1,174.7 i1,142.2 [1,205.9 |1,146.9 (1,215.6 [1,213.9
Europe:
Franee... ... do....| 1,781.8 | 2 304.7 | 164.2 | 189. 8 100.6 . 203.7 0 211.1] 226.4 | 187.1 | 218.7 | 217.0 ! 224.9| 210.4 { 181.4 | 193.4
East Germany......____ __do___. 10.5 14.1 1.3 120 2.7, 20 1.1 7 .7 .9 1.1 1.2 .9 .7
West Germany do.___| 534.5 1 64274 5215 | 617, 2 594.6 1 588.6 1 502.2 | 557.8 | 448.7 | 564.1 | 547.9 | 553.0 | 682.0 | 418.3 | 509.5
Tealy . —-do.__.f 20018 | o'503 0| 248.4 1 235.5| 224.0| 195.3 ! 2j0.4 | 227.1| 206.7 | 195.5 | 204.3 | 210.2 | 242.8 | 175.2 | 245.0
Union of Soviet Socialist Republies__ .. _ 219.9 340.5 30.8 33.3 30.8 24.7 33.4 23.3 20.0 21.6 32.9 30.7 45.3 19.4 14.3
United Kingdom_.._.._________________ do.._.| 3,656.5 | 4 021.3 | 368.4 | 338.4| 350.7 | 371.0 ! 355.8 | 363.6 | 348.0 | 347.0 | 334.0 | 340.3 | 420.9 | 31l.4 | 324.4
North and South America:
Cenada_. ... do._ | 17,715.3 (22,281.6 }1,782.8 [1,794.9 | 2,094.3 |1,861.4 1,824.1 |1, 741.0 |1, 845.7 |2,143.7 [2,045.8 l2,011.7 {1,813.4 |1,624.9 (1,762.7
Latin American Republics, total9.._._do__._| 7807.1 [13,678.3 {1,220.8 |1,243.5 | 1,137.0 11,062. 1 1,089.4 |1,126.5 {1,075.9 |1,118.4 |1,192.5 |1,316.4 |1,213.4 | 876.8 | 873.1
Argentina ... —do_._| o783 380.6 | 35.3 | 28.5| 20.3| 27.1 247 | 3L0o|’ 31.1 30.0 36.4| 47.5 17.9 141 0.7
Brazil. 211,704.8 1 13L.8 | 140.4; 100.6| 040 1004 | 140.1 | 156.0 | 135.0 | 160.4 | 203.0 | 1445 . 110.7 | 108.6
.2 310.3 45,7 1 3L21 40.1! 250 20.3 18,9 24,9 19.9 19.9 13.7 1.1 s 10.9
6 516.8 | 53.81 52.1| 51.6| 587 4.7 338! 36.1 31.2 1 34.6| 31.8] 569 13 33.2
305.8 | 3,386.1 | 341.7 ! 297.0| 281.3 1 250.9 | 072.3| 303.8 | 965.2 | 284.4 | 305.7 | 204.2| 202.6 | 220. 7 245.0
1 | 1,787.2 | 4,678.6 | 870.6 | 458.9 | 364.0 | 331.2 i 367.0 | 369.3 | 361.7 | 419.6 | 420.5 | 446.2 | 552.2 | 263.2 | 251.7
By tcvommodlty groups and principal commodi- i
jes: , ! N
Agricultural produets, total___.____._.__ mil. $__| 8491.6 |10,387.4 | 992.4 | 010.1 1 016.9 | 858.4 ' 017.4 | 863.6 | 752.6 | 738.8 | 852.0 | 968.1 | 827.9 | 716.6
Nonagricultural produets, total_.__._____ do...-| 60,084.1 |90,584.9 [6,830.7 |7,460.7 ;7,982.3 7,608.2 8,085.6 (8,302.8 |7,688.5 |8, 447.2 |8,123.5 |8,228.7 {9,032.3 :5,480. 4
Food and live animalsQ ______.__________ do....| 8 014.5 | 9,386.2 013.6 | 825.8 | 827.4 | 769.5 | 774.1| 766 647.8 | 656.6 | 780.2 | 888.3] 713.8 |7625.7
Cocon or cacao beans.. _do____.] "912.0 316.4 38.1 29.8 42.1 35.8 20.1 16.3 8.3 12.4 19.0 32.3 32.8 29.8
Coffee.__..__________ -do..__{ 1,570.1 | 1,508.9 | 104.2 1 184.0 ] 148.8 | 124.0| 120.7 92.6 66. 2 56.1 85.9 | 115.2] 1385 123.0
Meats and preparations._ -do___.| 16712 | 1,343.6 f 159.3 1 127.11 100.7 | 1020 | 81.4| 100.7 | 88.7| 8L6| 926! 99.6| 114.5| 8290
Bugar. ... do___.| 9247 | 2, 255.6 | 124.7 | 1343 154.8 | 150.4 | 233.1| 261.7 | 213.2 | 201.2 | 288.8 | 337.2] 124.0 | 133.0
Beverages and tobacco...___...__________ do.._|1,220.9 | 1,322.3| 1041 113.3 | 116,51 127.5| 126.6 | 1127 | 111.7 | 113.3 | 1027 | 107.2 | 112.3 [7106.2
Crude materials, inedible, exc, fuels9 ____do____ 5013.8 | 6,050.1 f 502.7 i 494.6 ! 571.2 1 576.9 1 B44.1 | 544.7 | 508.0 | 514.3 | 475.0 | 497.51 477.9 [r380.3
Metalores......____.. —do__.l 1,304.5 | 1,838.1 | 1324 | 1158 158.0| 185.0 1 1723 | 16L5 | 156.0 | 181.8 | 183.4 | 197.6 ] 181.5 | 130.1
Paper base stocks. -do.__} 6787 | 1,128.6] 8L0| 935! 96.9! 945| 8.0 | 107.8| 93.9| 116.4| 921 | 07.8| 86.8  8LG
Textile fibers. -do____| 2366 | 225.3] 23.7| 238 182, =21.3| 17.8| 200 165| 17.0| 15.0| 10.5| 17.1! 10.0
Rubber_ . do.___| 345.4 515. 6 53.4 44.7 59.0 46.0 57.9 42.1 47.8 24,3 20.1 34.2 36.7 23.8
Mineral fuels, lubricants, ete______.____._ do._._| 8,173.5 [25,427.3 | 1,820.0 | 2,204.2 12,290.8 | 2,000.2 | 2,417.2 | 2,504.0 | 2,125.3 |2,273.8 | 2,207.3 | 2,400.8 [3,414.9 71,930.3 [r1.472.2 | » 438 4
Petroleum and produets..___2 777 11 do.__| 7,614.2 |24)210.1 [1,730.2 2,211.2 | 2,199.8 '2,008.5 2,327.0 |2,304. Y 12,026.7 (2, 154.4 |2,088.1 |2,348.8 |3, 243.7 11,767.4 {1,339.9 | "~
Animal and vegetable oils and fats_______ do____| 238.6 544.3 35.3 40.0 | 42,2 26.6 70.1 44.6 54.2 79.5 49,9 53.3 48.5 44.7 55.1 40.7
Chemieals. ....._____.__________________. do___|2,463.0 | 4,017.7 | 266.2 ] 316.0 330.9 | 332.4 | 340.8 | 380.5 | 387.5 | 431.8 | 397.1 | 385.7 | 437.2 |7304.4 [r338.3 | 3510
M§numcmred £00ds Q 4. 1117,716.3 11,2043 [ 1,271.8 | 1,467.0 1 1,485.7 | 1,507.3 | 1,670.4 | 1,540.8 | 1,830.0 | 1,767.7 | 1,728.5 [1,749.5 1,271.8 111,320.3 | 1,243.9
l\§on ond steel_____._ L0 | 5,405.3 | 245.0 | 282.6 | 347.4 ; 410.2 1 419.9 | 561.0 | 485.3 | 747.0 | 724.0 | TaL7| 753.7 | 498.2 | 494.8 ... ..
Newrsprmt __________ 5.9 | 1,484.1 ] 119.5 | 123.2 | 1210 12151 116.6 | 127.4 | 124.0 | 137.6 1145 | 1377 | 180.0 | 138.0 133, 2
Ton errous metals. -913,924.81 375.0 1 3044 | 344.3 | 320.3| 351.7 | 355.3 | 360.3 | 366.9 | 344.8 | 300.6 | 207.0 | 190.5 | 194.5 |.
extlles.______._________ 711,628.71 132.2 | 126.2 | 148.6 | 144.3 | 140.7 | 141.3 | 138.0| 145.3 | 148.7 | 116,01 121,31 89.3| 0.1

r Revised. @ Includes data not shown separately. & See corresponding note on p. S-22, 9 Manufactured goods—classified chiefly by material.



S-24 SURVEY OF CURRENT BUSINESS May 1975
Unless otherwise stated in footnotes below, data 1973 ’ 1974 1974 1978
through 1972 spd descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. ; Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS—Continued
(leneral imports—Continued
By commodity groups snd principal commodi-
ties—Continued
Machinery and transport equipment.___mil. $..121,076.1 |24,062.7 [1,940.3 [2,078.4 [2,240.3 (2,108.6 [2,004.1 |1,046.8 [1,040.3 |2,061.5 |2,035.7 |2,011.6 |1,894.7 (1,720.3 |r2,226.7
Machinery, total® - _ ____________. d S| 9,0906.1111, 8615 | 012.4 | 994.9 11,0825 11,021.3 |1,077.1 |1,045.6 (1,023.7 |1,064.8 |1,026.7 |1,012.1 | 892.3 | 921.2 |1,055.0
Metalworking _ 188.9 305.1 19.6 22.0 23.0 22.8 25.6 30.0 26.3 29,2 29.6 40.2 41.8 30.7 33.3
Eleetrieal oL 4,498.6 | 5,416.9 403. 6 444.5 477.6 484.7 500. 4 490. 4 482.8 476.8 461. 4 426.0 290.2 382. 4 430.
Transport equipment_.__._____________ 11,109.9 (12,8513 11,071.9 (1,125.2 |1,271.3 132.4 |1,054.2 944. 8 988.0 {1,061.7 [1,084.8 }1,050.4 |1,040.9 808.1 [1,171.
Automobiles and parts._ 9, 252, 3 110, 639. 6 807.9 929.5 |1,086.9 027.7 840.8 |, 7346 789.9 864.2 904. 8 840.9 782.8 633.9 981.
Miscellaneous manufactured articles. _____ do....| 82174 ) 9,426.3 § 732.7 | 719.8 | 766.0 | 797.0 | 883.5 | 933.3 | 836.3 | 903.9 | 8240 | TS5LB | 755.6 |7624.2 [7692.1 703.8
Commodities not classifled.. __..__.__.__. do_._.| 1,794.0 [ 2,255.7 | 171.9 | 170.0 | 173.4 | 183.6 | 1949 1883 | 2015 | 215.3 | 2282 | 217.7} 218.0 |r180.6 |r185.1 231.2
Indexes
Exports (U.S. mdse., excl. military grant-ald):
Unitvalue - _________________________ 1967=100.. 137.5 | »175.5 166. 3 167.3 166.9 172.1 173.0 182.8 184.2 186.1 193.3 193.9 197.7 196. 2
Quantity . - 165.4 | »179.6 | 198.0 | 1933 | 1947 | 186.8 | 170.9 | 167.1 | 159.6 | 1847 | 186.8 | 173.6 1 177.2 | 167.1
Value._____ 227.5 | ?315.2 | 320.2 | 323.3 | 324.8| 321.5{ 2058 | 305.5 | 204.0 | 343.8 | 361.2  336.4| 350.4 | 327.7
QGeneral imports:
Unit value_ 149.6 | p222.1 202.8 215. 6 218.5 223.6 228. 4 235.5 237.7 239.0 239.7 247.8 255.6 243.9
Quantity._ 171.8 | »160.0 172.2 173.3 181.7 170.8 175.5 173.7 158.5 1715 167.1 165.6 172.1 129.0
Value. oo 257.1 | »375.5 | 340.1 | 373.6 | 397.1 | 381.8 | 401.8 | 409.1 | 376.7 | 409.9 | 400.5 | 410.4| 439.9 | 3l4.5
Shipping Welght and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight______._....._ thous. sh. tons__| 274,257 |_________ 20,523 | 22,862 | 23,701 | 24,725 | 22,765 | 21,216 | 20,308 | 23,256 | 24,267
Value ol mil. $_0) 39,642 j__._____. 4,683 4,752 4,708 4,574 4,552 4,614 4,150 4,877 5,487
(eneral imports:
Shipping weight.______.._.__. thous. sh. tons..| 441,624 |.__..___. 30.031 | 36,854 | 39,004 | 38,652 | 41,929 | 42,671 | 85,971 | 39.691 | 38,781 |__ . foooo | fee e
VAlUe . - el mil. $..| 42,742 [ .. 4,978 | 5,578 | 5,83y | 5,765 | 6,217 i 6,405 | 5,637 | 6,016 | 5,912 | .| o leooeoofecooiiiliiooill
- TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Alr Carriers (Scheduled Service)

Certificated route carriers:
Passenger-miles (revenue).__._____.._..___.
Passenger-load factor§..___.
Ton-miles (revenus), total§

Operating revenues@ O .__ ..
Passenger revenues.__.._._.
Freight and express revenue
Mail revenues.______..._...

Operating expenses®.__..

Net income after taxesO. .. ... .......__

Domestic operations:

Passenger-miles (revenue)........__....__.. bil.| 126.32 [ 129.73
Express and freight ton-miles 2,922 2, 888
Mail ton-miles..__.__._......_ 687 692
Operating revenues® __ . __.___..____.____ 9,604 | 11,545
Operating expenses®__._. 9, 200 10, 760
Net income after taxes®.___ 179 381
International operations:A
Passenger-miles (revenue)__..___._._....____ bil._ 35.64 33.19
Express and freight ton-miles 1,916 2,083
Mail ton-miles...._ ... ... ....___..___. _ 522 471
Operating revenues®. .. ____ .. _...__ . 2,725 3,157
Operating expenses® ___ 2,633 3,218
Net income after taxes® .. 48 —60
Local Transit Lines
Passengers carried (revenue).._______.___.____ mil__| 25,294 | 35,606 534 492 484
Motor Carriers
Carriers of property, large, class I:*
Number of reporting carviers._________.___.______ 100 100 94 |
Operating revenues, total_________________ mil. $._ 8, 063 0,803 | 2,294 ... |-
Nel income, after extraordinary and prior period
charges and eredits.__._.______._______. mil. $__ 250 248 A7 |
Tonnage hauled (revenue), common and contract
carrier service. .. ... ... ____.___. mil. tons.. 203 196 43 ||
Freight carried—volume indexes, class I and IT
intereity truck tonnage (ATA):
Common and contract carriers of property
(qtrly)g .. average same period, 1967=100_. 142 135 188 | Lol
Common carriers of general freight, seas. adj.
1967=100__ 163.4 | 2155.6 |2166.4 |2159.1 |2157.6
Class I Railroads
Financlal operations, qtrly. (AAR):
Operating revenues, total, exel. Amtrak@ 9mil. $..] 14,821 16,945 | 73,836
Frelght___ . a 15,784 ..o
Passenger, excl. Amtrak. 200 |--aoooon
Operating expenses &.. 13,123 | r 3,010
Tax eccruals and rents.___.___ . 2841 | 7 2680
Net railway operating income. . _ _.do___. 981 | 7 b 146
Net Income (after taxes) @..................do___. 1747 1 r 1106

 Revised. » Preliminary. 1 Before extraordinary and prior period items. 2 Com-
parison with year-ago data may be affected by the change in reporting actual tonnage carried
instead of hilled tonnage, per the TCC Uniform Systemy of Accounts (1/1/74). 3 Annual
total; mouthly data not revised. @ Tncludes data not shown separately. ¢ Applies to
passengers, haggage, cargo, and mail carried. § Passenger-miles as a percent of available
seat-miles in revenue service reflects proportion of seating capacity actually sold and utilized,
O Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled

448 436 437 443 508 428 468 495 459 528 |occeennn
9 | 04 | 100 |
2,43 | .. 2,400 | 2,530 Joo e oo e
89 | .. 4G oo [3:3 P PO IR I
45 ) PV P F71 31 [ PR RO
142 |ocmeeoofaeoaes 187 | 194 oo
2158.5 [2154.8 |2140.8 | 2153.2 [2152.1 | 21446 [2135.4 | 127.3 | 128.0 | 122.2 | .......

service. A Effective July 1973, carrier group referred to as ‘“International”; no chan;‘;e’.)m
comparability of data. *New series. Source: TCC (o comparable data prior 19 .li)‘“)z',
& Indexes are comparable for the identical quarter of each year (and from year to year); see 2,
@ Natl. Railrond Pas<. Corp. (Amtrak), not included in AAR data above, operations for
1973 and 1Ist 6 months 1974 (mil. dol.): Operating revenues, 202; 129; operating expenses,
328; 215; net income, —=134; —118 (1C:C). o Restated 4th tr. 1973 (lutu: B 5 Seecorrespond-
ing note, bottom of p. 8-25. ¢ See corresponding note, bottom of p. S




May 1975 SURVEY OF CURRENT BUSINESS S-25

1973 ’ 1974 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
tn the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May ‘ June July ‘ Aug. ] Sept. Oct. | Nov. Dec. Jan. ‘ Feb. ’ Mar. | Apr.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION—Continued

Clags I Railroads—Continued

Traffie:
Ton-miles of frefght (net), revenue and nonrev-
) £ - bil.. 878.4
Revente ton-miles, qtrly, (AAR).. o 1851.8
Revenue per ton-mile_______._...._ __ 1.620

Passengers (revenue) carrled Tmile_.________ 9,298

Travel

Hotels and motor-hotels:t
Restaurant sales index.____ same month 1967=100__ 111 117 125 112 129 124 128 121 116 126 115
Hotels: Average room sale dollars. . 22.30 | »24.40 | 24.46 | 23.98 | 24.78 | 2501 | 23.84 | 23.71 i 2580 | 26.17 [ 25.88

Rooms occupicd % of total.. 64 » 62 65 66 67 67 60 63 62 72 62

Motor-hotels: Average room sale¥._____dollars_. 18.29 | 719.44 | 18.46 | 10.80 | 19.42 | 19.36 | 19.81 19.48 | 19.34 | 19.86 | 19.83
Rooms occupied....___ % of total_. 68 » 66 66 68 69 72 71 76 67 70 60

Foreign travel:
U.S. citizens: Arrivals.__________.________ 8, 540 720 767 706 724 906 | 1,054 753 599 571
Departures___..__ d 8,306 679 721 737 862 959 807 701 522 539
Allens: Arrivals___________.__________ R 5,036 469 461 433 476 624 694 585 435 417
Departures. 5,067 366 373 401 426 510 589 483 394 411

Passports fssued....

2,415 245 287 298 280 261 194 144 127 115
Natlonal parks, visits

52,857 | 1, 992 2,851 | 4,146 | 6,777 | 9,832 ) 10,384 | 5,660 | 4,419 | 2,381

COMMUNICATION
Telephone carriers:
Operating revenuesQ _____________._______ mil. $..| 26,030 | 20,013 | 2,363 | 2,408 | 2,446 | 2,394 | 2,445 | 2,474 | 2,427 | 2,514 | 2,457 | 2,469
Station revenues... .do._._| 12,430 | 13,932 | 1,134 | 1,147 ! 1,155 | 1,155 | 1,157

1,169 | 1,178 | 1,202 | 1,198 | 1,196
do....| 10,871 11,456 938 965 990 934 036 998 937 | 1,002 943 958
~do____| 16,535 | 18,468 { 1,480 | 1,508 | 1,530 | 1,477 | 1,533 | 1,584 | 1,552 | 1,633 | 1,571 | 1,705

Tolls, message. ... ______.__._
Operating expenses (excluding taxes)._

Net operating income (after taxes)_._. do.... 4,710 5,310 437 448 460 458 463 453 448 451 450 398
Phones In service, end of period.___._ _..mil..| 123.3 127.9 | 124.8 | 1252 | 1255 | 126.0 | 126.4 | 126.5 | 127.2 | 127.5 127.9 | 127.9
Telegraph carriers (quarterly thru Ist. qtr. 1074):
Domestie:
Operating revenues._._________.___.____ mil.$._| 7454.7 | »484.0 | 116.2 40.3 41.2 41.3 41.2 42,0 39.4 41. 4 39.3 41.7 39.6 38.7
Operating expenses.....__......_.__ doo_ | 3729 | 23847 92.8 31.2 32.4 31.7 32.1 33.7 32.3 33.2 31.7 33.6 32.0 312
Net operating revenues (before taxes)._.do.... 53.8 » 69.3 15.6 6.4 6.1 7.0 6.4 5.6 5.2 6.3 4.8 5.9 5.1 4,9
International:
Operating revenues..___.__..._.._._..... do_...{ 2616 »207.0 72.6 24.3 25.2 23.5 25.5 24.8 24.6 26.5 24.2 25.8 25.9 24.6
Operating expenses. ___.._..____._._._.__ do__.. 182.9 | »203.1 49.7 16.7 16.5 16.6 17.6 17.1 16.5 17.3 16.9 18.2 18.0 17.1
Net operating revenues (before taxes)._.do__..| 764.9 ?77.6 19.2 6.3 7.1 5.7 6.5 6.3 6.6 7.8 5.9 6.2 6.6 6.0
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% Al,03)t
thous. sh. tons__.| 1,252 1,160 90 102 106 88 107 109 88 106 91 92 81
Chilorine gas (1005: Clt ... - 10,402 | 10,619 877 880 897 866 004 893 865 914 917 912 844
Hydrochloric acid (1009, HCDE. .-.] 2,516 2,404 192 190 202 205 203 210 199 199 210 196 177
Phosphorus. elemenialt.._____... . 526 524 47 38 38 45 44 43 44 44 45 46 42
Sodium carbonate (soda ash), synthetic (5895
NasOi oo ... thous. sh. tons._| 3,813 3, 502 283 335 332 255 305 205 255 304 284 319 269
Sodium hydroxide (100, NaOII}t____ 10,719 | 10,865 906 903 918 888 918 915 879 929 935 940 886
Sodium silicate, anhydrousf___._ 723 r1772 61 68 63 7 61 60 69 67 65 59

- 2 71 7
Sodium sulfate, anhydrousi__._. do 1,305 1,376 117 123 135 106 100 113 118 115 122 117 131

Sodium irypolyphosphate (1009 NasP:O10)f

oo 961 037 76 73 69 79 78 83 84 87 87 82 73 (570 DR

Titanium dioxide (composite and pure)}...do. 785 788 71 72 74 7 66 68 64 59 61 55 48 44 | s
Sulfur, native (¥rasch) and recovered:

Productiond . oo thous. lg. tons._| 110,021 | 10,533 885 855 879 893 941 916 845 919 883 884 T 869 808 [

Stocks (producers’) end of periodd-....__ do....} 3,027 3,057 | 3,809 | 3,868 3,764 | 3,707 | 3,760 | 3,788 | 3,785 | 3,858 ; 3,934} 3,057 }r4,014 | 4,054 | _...._.

Inorganic Fertilizer Materials

Production:
Ammonia, synthetic anhydroust

thous. sh. tons..| 15,093 15, 699 1,476 1,442 1,374 1,319 1,254 1,330 1,243 | 1,332 1, 250 1,330 1,206 | r 1,202 1,349 | ...
Ammonium nitrate, original solutionf._____ do.... 7,157 7,547 675 671 651 604 589 584 607 677 656 683 617 T 593 630 1. .. ...
Ammonium sulfatet_ ... ... do.... 2,054 2,054 154 184 178 169 161 160 160 179 153 141 156 162 161 (. .
Nitric acid (100, TINO3f_. do.... 8, 441 8,103 747 736 709 651 639 642 646 699 674 683 603 r 566 603 |.. ...
Nitrogen solutions (1005 N)t. ~do.__. 1,947 2,211 189 193 221 195 180 174 168 198 208 185 145 174 199 (...

Phosphoric acid (10055 P2Os) .. ) ! 0 2 5

Sulfuric acid (10055 T1aSOO ... do....| 81,723 | 32,434 | 2,628 | 2,688 | 2,857 | 2,669 | 2,735 | 2,654 | 2,661 | 2,827 | 2,746 | 2,884 | 2,530 [r2,546 | 2, 564

Superphosphate and other phosphatic fertilizers
(100%, P20%):

Production. .. ... ... 7 5,368 459 473 474 453 448 435 417 450 433 444 421 r 455 479 | .
Stocks, end of period. 332 377 285 238 205 260 348 368 368 370 393 377 414 7431
Potash, deliveries (K20)_. ... ¢ 6,334 675 740 587 394 333 398 465 558 534 514 537 536
Exports, total @ .. 120,143 1,314 1,731 1,237 1,877 1,781 1,641 1,862 1,751 1,520 | 1,866 2,001 1, 466
Nitrogenous ma S.. 1914 48 54 62 70 102 7 196 81 70 69 87 65
Phosphate materials_... 15,348 | 1,030 | 1,400 985 | 1,520 | 1,285 | 1.248 | 1,288 | 1,335 | 1,156 | 1,449 | 1,466 985
. Potash materials . .. ... oo . do.._.{ 1,579 1,415 100 80 87 93 135 117 154 119 8 88 1 140

mports:

Ammonium nitrate. ... ... do.-_.. 338 360 27 50 48 18 20 16 23 34 19 64 28 18
Ammonium sulfate... -.do.__. 299 258 44 23 20 17 28 13 8 30 10 20 40 12
Potassium chloride. c.do....| 5,899 7,146 752 795 816 466 351 410 519 629 587 583 629 607
Sodinm nitrate ... ... do.... 69 150 3 13 20 10 19 21 0 0 20 31 10 190

r Revised. » Preliminary. : NOTES FOR P’. $-24—* Beginning 1975 (and restated year-ago period), laxes and rents

! Annual total; revisions not distributed to the monthly or quarterly data. 2 For six and net railway operating income reflect change in accounting method to include provision

months ending in month shown. 3 For month shown. for deferred taxes. For the reporting roads covered, for the Ist quarter period, nel railway

tEflective May 1975 SURVEY, series restated o shift index to the 1967 base month and 1o operaling income for 1975 is about $18 mil. lower (and for 1974 about $38 mgl. lower) than under

show separately operations for hotels and for motor-hotels; comparable data back to May the system used prior to 1975. < Effective 1974, comparison of operating revenues and ex-

1971 are available. peonses with prior periods is affected by revised reporting 1'ogu1ations.' Beginning 1!)14,.011101'

€ Refers 1o average daily rent per occupied roon, not to scheduled rates. {ransport-related revetues and expenses ate reported gross in operating reventes and in ex-

Q@ Includes data not shown separately.

1 Monthly revisions back to 1971 are available upon request.

JIn the footnote of the 1973 BUSINESS STATISTICS a distinction is made between ‘““gross
weight’” and “sulfur content.” However, because the difference is so minute, the Bureau of
Mines no longer makes this distinction.

penses rather than as net in operating revenues. For the year 1974, for 1otal corti[ig:}ut_&x}
route carriers, this reporting change had the effect of increasing operating revenues by 2.5%
and expenses by 2.7%.



S-26 SURVEY OF CURRENT BUSINESS May 1975
1973 1974 1974
Unless otherwise stated in footnotes below, data , 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May June July Aug. Sept. Oct. Nov. Dee. Jan. Feb. Mar. Apr.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases}
Production:
Acetylene.._ ... . -_-- mil cu. ft__ 8,278 7,470 628 638 646 615 571 594 613 667 637 604 483 475 | e .
Carbon dioxide, liquid, gas, and solid
thous. sh. tons_. 1,568 1,455 121 123 135 129 127 131 131 126 107 113 99
Hydrogen (high and low purity) . .__. mil. eu. ft_.| 65,355 | 71,692 | 5,956 | 5,882 | 6,004 | 5960 | 6,233 | 5,981 | 5980 | 6,578 | 6,059 | 5,641 | 4,981
Nitrogen (high and low purity) - 228,099 | 236,990 | 20,238 | 19,148 | 20,071 | 10,550 | 19,819 | 20,182 | 20,305 | 20,702 | 18,949 | 19,857 ] 19,785
Oxygen (high and low purity)._ 392,231 | 387,806 | 33,382 | 32,718 | 33,144 | 31,467 | 31,810 | 31,632 | 32,595 | 34,085 | 32,359 | 31,938 | 32,095
Organic Chemicals &
Productlon:
Acetylsatlcylic acld (aspirin).._..________ mil. 1b_. 32,2 71329 3.1 3.2 2.8 2.8 2.4 2.6 2.6 2.8 2.7 2.6 2.5 2.1
Creosote oil @ _._._._____._... _mil. gal__| r187.7 |7 1124.2 10.7 11.3 9.9 10.2 11.3 11.2 11.8 9.8 9.7 8.6 24.1 13.3
Ethyl acetate (85%)....._.__. _.mil Tb. | r1221.5  1170.2 15.9 15.4 12.0 1 12.3| 13.6 12.1 13.7 13.6 | 12,5 12.8 11.8 9.0
Formaldehyde (377 HCHO). ...do..__lr164241|15,845.8 538.3 576.7 533.7 539.7 502.3 463.3 471.9 456.3 370.2 351.3 261.2 256.3
QGlycerin, refined, all grades. __--do.__. 350.1 348.7 30.8 32.2 312 25.4 23.7 27.8 26.1 30.5 3.3 30.1 26.3 ] 241
Methanol, synthetic_.____._ _mil. gal._[r11,063.9 |"! 1,0_3_3.9 83.2 | 10L9 89.7 82.6 98.0 76.7 81.2 66.5 85.5 82. 4 66. 1 28.3
Phthalic anhydride mil. 1b._{711,022.6 | 1 978.6 85.1 87.5 87.7 89.7 87.2 82.9 89.1 80. 4 71.1 56.2 39.2 41. 5
ALCOHOL}
Ethyl alcohol and spirits:
Production_ __..__._.__. mil, tax gal.. 692.1 45.3 55.5 52.8 40.8 45.3 52.4 59.5 61.0 48.6 54.8 52.0
Used for denaturation_ d 470.8 37.4 41.8 44. 4 34.9 37.4 38.6 34.1 39.0 37.3 36.3 35.4
Taxable withdrawals__ .- 2.7 6.9 6.5 6.0 6.4 5.8 6.1 5.9 7.1 6.3 6.2 6.3
Stocks, end of period-_ ... ... 100. 9 87.8 85.9 90.7 82.2 81.1 86.2 82.4 74.8 79.3 | 100.6 | 107.1
Denatured alcohol:
Productlon______ ... ... 253.5 215 22.7 24,6 19.5 20.3 21.0 19.9 21.9 20,2 20.1 19.7
Consumption (withdrawals) 253.7 21.1 23.5 24.6 10.6 20.2 20.8 20.1 22.2 20.0 20.2 19.6
Stocks, end of period. . ... o.o.ooo.. 2.5 3.2 2.4 2.4 2.4 2.4 2.6 2.5 2.3 2.7 2.8 2.9
PLASTICS AND RESIN MATERIALS
Production:
Phenolicresins_ .. .o . ... mil. 1b_.[711,647.9 145.9 159.5 143.5 140.3 127.7 125.9 127.4 125.5 98.1 83.3 67.5 615
Polyethylene and copolymers. __..do____|"'8,581.8 730.8 | T23.3 1 T27.5) 713.3 | T4L.0 ) T4R.7, 7384} U52.0, 7249 ) 7847} 635.0) 477.6
Polypropylene_____.___._...._ oo..do.___1712,164.6 104.3 | 187.6 | 1658 | 101.0 | 1846 | 20L.6 | 203.1 | 211.5| 207.1 156.1 | 124.2 | 10L2
Polystyrene and copolymers. ... ...do._._|715,156.0 441,6 | 430.1 453.1 | 450.9 | 427.5 | 445.4 | 446.2 | 4221} 335.1 250.6 | 226.1 | 232.3
Polyvinyl chloride and copolymers. __.____ do_.__|714,594.3 402.1 400. 4 401. 4 395.3 405.1 401. 5 411.8 407. 4 401.1 356. 8 254.2 198. 4
MISCELLANEOUS PRODUCTS
Explosives (Industrial), shipments, quarterly
mil. 1h..| 2,083.7 | 2,152.6 | 489.2 |. ... 538.8 | e |imemeeas 859.1 | o |ooooos 565. 5
Paints, varnish, and lacquer, factory shipments:
Total shipmentsf............_...o__...__. mil. $.. 3,133.1 | 3,672.3| 279.5 | 315.91 342.3 | 340.5 | 345.5 | 363.8 | 338.8 | 343.2 280.4 | 223.3
Trade products {.__. . 11,650.0 | 1,870.5| 139.1 163.8 180.3 185.0 189.7 192, 9 173.1 172.4 133. 1 104.5
Industrial finishes t 1,473.9 | 1,801, 7| 140.4 | 152.1 162.0 | 164.5 | 155.8 | 170.9 | 165.6 170.8 | 147.0 118.8
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total _
mil. kw.-hr._|1,947,079 (1,941,005 |156, 519 {145,697 |161,170 |156,404 (183,343 (182,358 |160,064 160,300 {157,865 (167,242 170,919 (oo [-eeo e
Electric utllities, total 1,848,539 1,841,060 [148, 046 |137,586 |153, 076 |148,119 |175,057 (174,021 [151,963 |151,768 [149,507 158,867 |163,348
By fuels._.._____._ _|1,576,770 {1,546,519 |120,656 |110,048 (124,968 {121,680 (149,408 150,615 130,663 (130,806 |128,328 |135,873 138,478
By waterpower 271,768 | 205,442 | 27,300 | 27,538 | 28,108 | 26,439 | 25,650 | 23,406 | 21,301 | 20,962 | 21,179 | 22,994 | 24,870.
Privately and muniecipally owned util.___do._._|1,522,095 11,496,751 [119,281 (115,248 123,181 (118,011 |131,375 (143,351 |124,082 (124,908 {124,074 (132,002 {134,110
Other producers (publicly owned)._....___ do.___| 325,543 | 345,200 | 28,765 | 22,338 | 29,895 | 29,208 | 43,682 | 30,670 | 27,031 | 26,861 ; 25,434 | 26,865 | 20,238
Industrial establishments, total___.______._ do.._.{ 98540 90,135 { 8,473 | 8,111 | 8,004 | 8,285 | 8286 | 8,338 { 8101 | 8531} 8358 | 8374 | 7,571
By fuels . . _.do._..| 94,978 | 05,6501 8,154 | 7,792 | 7,764 | 7,985 | 8,008 | 8,073 | 7,849 | 8284 8102 8,070 ] 7,271
By waterpower_ ... ______.__.___ do....| 3,562 3,485 319 319 330 300 277 264 252 247 256 304 301
Sales to ultimate customers, total (Edison Electric .
Institute) ... ... .. mil. kw.-hr__!1,703,203 11,700,769 136,116 (134,088 |133,383 140,785 |148, 165 |154,740 |152,701 141,745 (137,202 |141,302 [146,950 {142,881 |.. ... .\-....o..
Commercial and industrial:
Small light and power§.________._.__.___. do-.._| 396,903 | 302,716 | 30,049 | 29,819 | 30,534 | 33,373 | 35,819 | 36,998 | 36,644 | 33,271 | 31,947 | 32,608 | 33,603 | 33,146 |.. . ..|...--.-.
Large light and power§..______._._._____ do_.__| 687,235 | 689,435 | 55,786 | 56,502 | 57,297 | 58,202 | 58,004 | 60,152 | 60,731 | 50,958 | 57,666 | 54,332 | 54,557 | 53,480 | . .--|--..--o-
Railways and railroads___.._.___.__.._.____ do._..| 4,186 4,258 356 345 334 339 344 336 | 338 358 375 392 374 122 T R PR
Residential or domestic.___________._______ do__—_| 554,171 | 554,960 | 45,080 | 42,568 | 40,333 | 43,958 | 49,042 | 52,161 | 50,002 | 43,212 | 42,200 | 48,803 | 53,280 | 50,716 |-cooomonfoneaann
Street and highway lighting.._._.__________ do....| 12,836 | 13,314 | 1,119 | 1,067 | 1,015 085 997 | 1,051 | 1,084 | 1,163 | 1,220 | 1,239 | 1,261
Other public authorities.. do__._| 42,340 | 40,721 | 3,245 | 3,306 | 3,367 | 3,416 | 3,542 | 3,606 3,458 + 3,342 | 3,364 | 3,420 | 3,438
Interdepartmental ...._____._____._____ _do.._.| 55382 5366 482 481 503 2 417 436 444 441 422 418 428
Revenue from sales to ultimate customers (Edison -
Electric Institute) .. ... ____ mil. $__|31,662.9 |39,126.8 [2,870.4 | 2,919.1 [3,011.6 (3,264 0 (3,523.4 | 3,712.9 (3,753.8 |3,484.1 |3,388.9 |3,550.5 [3,745.5 13,728.8 |..ccooof-mvunnnn
GAS
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total 44,205 | 44,727 | 44,467
Residential . _____..___________. 40,555 | 41,087 | 40,760
Commereial .__.____...._ .. ... 3,388 3,428 | 3,412
Industrial. .. ... L. ....... 215 212 209
Other. .. 48 49 86
Sales to customers, total.__..__._._..___ 16,484 | 16,013 | 5,136
Residential. . ____. 4,994 4,031 | 2,137
Commercial 2,283 2,321 939
Industrial .. . .. ... 8,373 8,132 1,905
Other .. 835 629 155
Revenue from sales to customers, total_...mil. $__| 12,900 | 15,368 [ 5,035
Residential ... ____._____._____. 6,248 6,903 1 2,671
Commercial 2,174 2,563 963
Industrial... 4,198 5,347 | 1,229
ther. . 371 464 171 - 99 .
r Revised. ! Reported annual total; revisions are not distributed to the monthly data. able upon request. ®In the 1973 BUSINESS STATISTICS the unit reads ‘ millions of
§ Data are not wholly comparable on a year to year basis because of changes from one gallons”’; it should read “thousands of gallons.” + Monthly revisions for 1973 will be shown
classification to another. J'Data are reported on the basis of 100 percent content of the later.

specified material unless otherwise indicated. 1 Monthly revisions back to 1971 are avail-
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Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriplive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov, | Dec. | Jan. | Feb. | Mar. | Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES ¢
Beer:
PigrrO(]u(:tlc)n _____________________________ 148.60 | 156.18 | 13.05 | 13.09 | 14.71 | 1504 { 1573 | 14.61 | 12,67 | 12.28 | 10.71 | 11.11
Taxable withdrawals.. 138.47 | 145.46 | 11.82 | 11.74 | 13.76 | 13.86 | 14.73 | 13.89 | 12.09 | 11.59 | 10.42 | 10.74
Stocks, end of perioQ 12.76 1258 | 13.92 | 14.32 | 14.31 7 14,47 { 14.33 | 14,04 | 13.72 | 13.53 | 13.04 { 12.58
Distilled spirits (total):
S rodustion, o mil tax gal._| 183.07 | 162.55 [ 14.90 | 14.62 | 16.92{ 15.85 | 10.05 | 842 | 10.87| 15.30 | 12.60| 12.23
C tion, apparent, for beverage purposes
onsump P i wine gal. |1 407.02 [na17.53 | 3067 | 3s.48 | 33.77 | as10! 3216 | 3132 | 8122 | 36.95 | 39.80 | r49.45
Taxable withdrawals_______..__.__ mil. tax gal..| 210.04 | 7220.55 | 19.66 | 17.43 | 19.61 | 1850 | 16.63 | 17.06 | 18.33 | 23.64 | 19.70 | 16.71
Stocks, end of period. ... do 939,70 | 875.75 [ 931.30 | 929.00 | 925.96 | 924.01 | 915.98 | 909.90 | 898.20 | 888.75 | 880.48 | 875.75
IMpOrtsS .. oo --..mil. proof ga]-_ 107.28 | 110.98 9.93 | 10.24 8.09 9.33 9.11 7.09 9,32 | 11.53 | 10.06 | 11.29
Whisky:
Produotion. ... 0830 | 7515 83| ss2| o51| so0| 290 311| 438| 557| 3.95| 3.8 335 879 |t
Taxable withdrawals__ 133.63 | r 137.02 13. 06 10. 87 11.67 10. 64 10.18 10. 45 11.39 16. 00 12.32 9. 69 A 5
Stocks, end of period.. 803.00 | 822.11 [ 883.30 | 880.99 | 878.43 | 875.74 | 867.28 | 862.42 | 849.66 | 838.55 | 828.47 | 822.11
TMPOtS. o oo 92,30 93.92 8.5 8.81 6. 69 7.77 7.84 5.74 7.88 9,89 8.51 9.58
Rectifled spirits and wines, production, total
P P mil. proof gal_.| 114.93 | 118.56 | 10.58 9.75 9.09 9.62 9.52 9.27 8.80 ( 12.00 | 12.02 9.18 9.24 o8 fuooa i feeeee
WhISKY e e e e e do.__.| 53.35 53.38 5.32 4.44 3.71 4.46 4.20 4.04 3.80 5.81 6.38 3.40 3.56 8.59 |aeceace|emmaeaan
Wines and distilling materials:
Eflervescent wines:
Production______ ... .___._.___ mil. wine gal..| 20.50 18.83 1.82 1.00 1.58 1.32 1.33 2.35 1.69 1.58 1.53 1.30 1.75 7§ N IR
Taxable withdrawals__ 18,97 18.03 1.34 .95 1.34 1.53 .90 1.41 1.22 2.42 2.23 2,43 1.20 L94)o-s
Stocks, end of period.. 8.48 8,12 9. 68 9.63 9.80 9.47 0.85 | 10.68 | 11.50 [ 10.13 9.33 8.12 8.61 873 [-cumeoa-
TIPOrtS oo do__.. 2,02 1.80 .14 .12 .12 .18 .12 .19 .16 17 .16 .22 .12 .12
8till wines:
Production. ..o o.o... 401.42 | 13.84 5.41 7.08 1 10,88 8.61 | 16.83 | 86.10 | 167.55 | 45.06 | 18,44 9.93
Taxable withdrawals_. 279.98 | 26,39 | 22.44 | 23.16 | 23,90 | 19.62 | 22,08 i 20,6 26.81 | 23.11 | 27.19 | 23.88
Stocks, end of period._ 451.59 1 370.21 | 350.83 | 330.02 | 306.55 | 203. 39 ‘780 88 | 335.17 | 463.52 | 473.14 | 451.59 § 432.10
IMpOrtS. o eeooeeoeee 349.58 3.66 4.78 4.37 4,41 4,67 4,59 4,10 4.16 4,27 3.59 3.92
Distilling materials produced at winerfes__.do.___| 378.68 | 354.30 2.20 4.96 7.80 4,85 4.81 | 26.54 | 106.66 | 130.20 | 40.08 | 17.46 9,61
DAIRY PRODUCTS
Butter, creamery:
Production (factory). ... _.___._..__._ mil. 1b__| 4918.6 952.1 77.4 88.1 99.8 91.8 78.4 73.3 65. 4 70.8 68.0 89.6 97.4 90. 4 96.3 |oceaanas
Stocks, cold storage, end of period. _.do___. 46.4 49.2 58.1 79.0 97.4 | 117.5| 130.5| 1220 | 105.6 83.1 58.0 49.2 54.5 61.3 | r60.5 63.8
Price, wholesale, 92-score (N.Y.)._....._$ per 1b_. 3689 .674 . 698 . 699 .621 . 618 . 621 . 689 694 . 706 L1705 .673 677 . 693 . 692 .704
Cheese:
Production (factory), total ... ... __ mil. Ib__| 42,685.4 | 2,897.9 270.7 269.1 276.7 276.2 250. 8 230.5 211.1 216.6 205.6 218.3 216.3 203. 9 238.0 |-oooo--.
American, whole milk__.___._____.____..__ do____{41,672.5 ] 1,832.1 | 181.0] 177.6 | 185.4 ; 184.3 | 164.9) 143.5| 123.4 | 1251 | 1149 | 125.3 ] 130.6 | 122.1 | 144.1 |..._____
Stocks, cold storage, end of perlod.____._.__ do___.; 357.8 494.0 | 438.9 | 489.5 | 533.4 | 570.7 | 566.0 | 552.4 | 530.1 | 5121 | 502.2 | 4940 4822 458.1 | r447.5 441.9
American, whole milk.__._. _.do__ . 290.3 420.8 363.8 415. 6 454.8 486. 5 488.1 479.0 463.0 440. 6 430. 2 420.8 413.5 | 393.1 | r385.6 380.9
Imports o 3232.0 315.6 56.6 18.9 17.4 12.6 17.6 15.3 15.8 18.8 1.0 31.7 14,4 8.4 [ 1 PR,
Price, wholesale, American, smg]e “daisies (Chl-
CBEO) - e -~ o oo $ per lb.. . 843 L9783 | 1.060 | 1.048 979 . 892 . 888 . 898 . 945 . 965 . 962 . 946 . 936 . 946 . 952 . 968
Condensed and evaporated milk:
Production, case goodsa oo oo oo mil. 1b._|41,102.2 087.3 92.4 90,6 | 100.0 | 102.6 | 101.0 83.8 65.1 55.8 61.1 75.5 73.9 70.2 75,0 |acoacnas
Stocks, munuracturers case goods, end of month
or yoaro" _______________________________ mil. 1b__ 69.2 79.2 62.2 76.7 | 110.0 | 127.4 | 156.5 | 167.6 ) 153.5 124.1 | 101.0 79.2 68. 1 61.8 54,3 |-ooooooC
Exports:
Condensed (sweetened). ... ._...____ do.... 1.0 1.6 .1 ® .1 .3 .2 .1 .1 .2 .2 .3 1 4 1
Evaporated (unsweetened) . _......__.... do.___ 41.4 40.7 3.6 4.0 2.4 5.2 3.4 2.2 3.4 2.9 3.2 3.3 4.1 4,0 b T O
Fluid milk:
Production on farms._ 9,088 | 10,122 | 10,841 | 10,563 | 10,139 9, 690 9,140 9,125 | 8,669 9,087 | 9,301 8,775 1 10,023 10,121
Utllization in mfd. dairy products 5,299 | 5566 | 6,071 | 6,040 | 5595 | 5,132 | 4.410 | 4.330 | 4,008 | 4,555 | 4,844 | 4,657 | 5,289 |-ooo..._
Price, wholesale, U.S. average....___ r8.96 | r8.87 | r827 | r7.67 | r7.60| r7.76| r8.03 | r8.28 8.44 | r8.22 8.33 8.28 | r8.13| »8.05
Dry milk:
Production:
Dry wholemilk_ ___________._______._____ mil.1h_.| 478.0 70.6 6.5 10.9 9.7 8.4 6.5 4.4 2.9 2.9 2.6
Nonfat dry milk (human food).___ _.do_.__| ¢916.9 | 1,005.3 75.3 95.0 | 121.2 | 129.0| 117.1 97.4 64.7 58.3 52.8
Stocks, manufacturers’, end of period:
Dry wholemflk_.__________.__.. 5.4 6.4 8.3 10.2 11.0 13.1 13.4 12.6 10.8 9.7 5.4
Nonfat dry milk (human food)._ 74.5 134.6 56.7 86.1 | 148.0 | 192.2 | 199.8 [ 190.3 | 167.3 | 144.1 | 130.1
Exports:
Dry wholemilk..___________ 49.7 45.2 4.1 5.1 4.6 4,1 3.7 5.1 4.4 3.2 3.2
Nonfat dry milk (human foo 10.4 6.7 4 .3 7 .4 .3 .3 .3 .3 .3
Price, manufacturers’ average selll
milk (human food). .. ..l 464 586 . 622 . 670 . 621 .575 . 569 572 574 577 570
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)__.mil. bu.__|32,896.2
Barley:
Production (erop estimate)..____.____..... do_.__| 8421.5
Stocks (domestic), end of period _.do_.__ 320.9
Onfarms.__.._._.___________ _.do____ 207.3
Offfarms________.______ _-do__. 113.6
Exports, including malt§____ 94.6
Prices, wholessale (Minneapolis):
No. 2, maiting___ 2.02
No. 3, straight_-. 2.00
Corn:
Production (crop estimate, grain only)_.mil. bu._i ¢5,647
8tocks (domestic), end of perlod total. _._.do__._ 4,473
On farms. ... ... 5
Offfarms_ ______..___________
Exports, including meal and flour
Prices, wholesale:
No. 3. yellow (Chicago)
Weighted avg., selected market:
Osts:
Production (crop estimate)._____________
8tocks (domestic), end of period, total 637
Onfarms. ... _______.__..__ 475
Offfarms_____________._______ 162
Exports, including oatmeal . _____ 54.3
Price, wholesale, No. 2, white (Minneapolis
$ per bu._ 1.08 1. 66 1.58 1.32 1.39 1.47 1.68 1.71 1.76 1.96 1.89 1.84 1,81 1.74 1.55 1.72

r Revised, » Preliminary.
2 Average for Jan., Feb., Apr.-July, Oct.-Dec.
distributed to the momhs
request ¢ Less than 50 thousand pounds.

! Includes Hawaii; no monthly data available for Hawaii.

3 Annual total reflects revisions not

s Crop estimate for the year.

4 Revised monthly data back 1o 1971 are available upon

7 Previous
yesr's crop; new crop not reported until beginning of new crop year (July for barley and

oats; Oct. for corn).
operations of individual firms.

back to 1971 will be shown later.

*Condensed milk included with evaporated to avoid diselosing
Q Scattered monthly revisions
{Effective March 1975 SURVEY, data are restated to cover
different market. Data for earlier periods will be shown later.

§Excludes pearl barley.



S-28 SURVEY OF CURRENT BUSINESS May 1975
Unless otherwige stated in footnotes below, data 1973 1974 1974 1975
through 1972 gpd descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annusal Mar. | Apr. | May | June | July | Aug. | Sept. { Oct. | Nov. ! Dec Jan. | Feb. | Mar. | Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) __..__._. milLbagsQ__| 1928 | TH4 Y | | e e e e e
Calffornia mills:
Receipts, domestic, rough.____.__.____ mil. Tho.| 2,151 1,925 113 135 172 164 184 85 29 204 192 147 230 228 186 ...
Shipments from mllls milled rice._._____ do 1,501 1, 404 73 87 149 111 137 102 45 133 135 135 138 186 136 |-..._._._
Btocks, rough and cleaned (cleaned basis), end
of per!od _____________________________ mil. 1b... 109 90 92 99 70 80 83 42 18 133 123 90 169 163 166 | ...
Bouthern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers ....... mil. th__ 6, 021 7,047 174 133 73 115 109 561 1,517 1 2,177 805 640 804 702 380 |._ ...
Shipments from mills, milled rice _.__.___ do 4,226 4,816 331 281 237 345 286 273 502 614 525 539 599 585 546 | ..
Stocks, domestic, rough and cleaned (clezmed .
bns1s) end of period. ... ___._..._._. mil.lb__} 1,816 1,788 | 1,187 993 824 570 361 455 978 | 1,805 | 1,884 | 1,788 | 1,727 ) 1,646 | 1,387 |__.____.
) 334 103 o £ Y do 3,583 3,801 287 404 233 312 305 174 329 350 332 442 545 564 556 (...
Price, wholesale, No. 2, medium grain (Gouth- . . .
west LOUiSIana) .- oo o—voooooooo._.§ $perlb_. .180 252 . 300 .300 L300 . 250 . 250 230 . 200 185 . 200 208 . 205 . 210 . 205 . 205
Rye:
Production (crop estimate)______________ mil. bu_. 126.3 100,88 Jocomo o ool e e e e e e
Stocks (domestic), end of period_____.___._ do. 21.4 12.0 17,9 |commea) e 2100 || 2004 |ooea | r11.9 |-- 8.4 |.
Price, wholesale, No. 2 (Minneapolis)-_§ per bu__ 1.82 2.99| 313 238 212] 26| 810| 304 31| 322| 321| 3.07| 302| 28| 248
Wheat:
Production (crop estimate), total.___._.. mil. buo] 13705 | 12,798 §eenoooon| oo e et e s

Spring wheat
Winter wheat
Distribution

Stocks (domestic), end of period, total . _.__ do__..
Onfarms... ......_....
Off farmS e

Exports, total, including flour.
wheat only_________________

Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
% per bu__
No. 2, hd. and dk. hd. winter (Kans. City).do._..
Weighted avg., selected markets, all grades

$ per bu__
Wheat flour:
Production:
Flour_ ___._ ... _.___._____ thous. sacks (100 1h.}__
Offal_____________. ---thous. sh. tons__
Grindings of wheat thous. bu..

Stocks held by mills, end of period
thous. sacks (100 Ib.)__
Exports. . ool do_...
Prices, wholesale:
Spring, standard patent (Minneapolis)
$per1001h.__
Winter, hard, 95% patent (Kans. Clty) ~do-_ ..

LIVESTOCK

Cattle and calves:
Slaughter (federally inspected):

Calves ... thous. animals__

Cattle .. do._..
Prices, wholesale:

Beef steers (Omaha).....__...._._ $ per 100 1b .

Steers, stocker and feeder (Kansas City)__do___.
Calves, vealers (Natl. Stockyards, ). _do___.

Hogs:
Slaughter (federelly inspected)._ thous. animals__
Prices:
Wholesale, average, all grades (Sioux City)
$ per 100 1h__
Hog-corn price ratio-(bu. of corn equal in value
to 100 th. live hog) .o o ..
8heep and lambs:
Blaughter (federally inspected)_. thous. animals_._
Price, wholesale, lJambs, average (Omahs)
$per1001b_.

MEATS

Total meats:
Production (carcass welight, leaflard in), Inspected

slaughterd__ . ___ mil. lb_
8tocks (excluding lard), cold storage, end of

period . ... mil. th__
Exports (meat and meat preparations) _____ do._._
Imports (meat and meat preparations) ____do._..

Beefand veal:
Production, {inspected slaughter}
Stocks, cold storage, end of period
Exports

Imports
Price. wholesale, heef, fresh, steer carcasses, choice
(600700 1bs.) (Bast Coast).-.—........ $perlb._.
Lamb and mutton:
Production, inspected slaughter_ . ._____ mil. Ib__
Stocks, cold storage, end of period________.do___.

Pork (Including lard), production, mspected
slanghterd . .. . ... mil. Ib__

31,403.5
31 372.1

3.43
3.58

3.64

249, 265
4,303
555, 269

5,505
13, 456

1,808
30,521

43. 52
49.13
57.19

72,264

40.10
21.3

9,234
36. 69

33, 526

830
759
1,972

13, 535

5.53

242,084
4,323
542, 904
4,499
10, 563

11,887
11,059

2,355
33,310

41. 20

36.49
46.19

77,071

33.98
1.8

8, 556
39.80

36,331

803
714
1,634

21,222

1,101
. 691

440
14

14, 668

5. 50
5,25

5.93

20,760
46, 063
5,207
904

12,700
12. 488

3,029
946
168

1,730
491

7
117
. 688

43
14

1,255

4.45
4.19

4.75

18,486
326
41,365

10.188
9.738

172
2,643

40 .81

42.49
58.50

6, 867

29.95
12.7

782
39.75

3,086
996
142

1,727
481

5
99
670

42
14

1,317

4,59

18, 925
332
42,217

9.838
9.188

167
2,793

39. 49

37.24
51.00

7,077

25.43
10.7

670
47.25

3,227
1,011
126
1,822
475

4

89

. 666

35
17

1,370

r Revised. ! Crop estimate for the year. 7 Previous year’s crop: new ¢rop not reportcd
until July (beginning of new crop year). 3 Annusl total reflects revisions not distributed

2249 | ool
L25) N PR P
2158t
58.9 81.6
56.9 82.8
5.02 5.42
4.30 4.46
5.14 5.48

18,610 | 18,735 | 20,269 | 20,837 | 22,817
329 337 367 377
41,634 | 42,246 | 45,647 | 47,039 | 51,512

3,748 |emememn|..
858

10.963 | 12.013 | 11,5613 | 11

5.06 5,14 5. 64
4.36 4.47 4.92

5.2t 5.62 5.88

415

12. 600

425
9.688 | 10.725 | 10,150 | 10.325 | 11.363

137 164
2,621 | 2,821

36. 62 42,81

202 212 279
2,876 | 2,787 | 3,230

40. 64 30.21

46.14
33.16 | 3444 | 33.26 | 20.80 | 29.80
45.00 | 41,80 | 36.00 | 36.00 | 36.00

5,804 | 5,722

26.51 | 34.23
9.1 11.9
681 713

6,363 | 6,523 | 7,023

35.58 | 31.41 ] 87.91
10.7 10.2 10.8

77 842 851

46.25 | 41.25 | 38,88 | 86.12 | 35.88

2,889 | 2,940
914 796
51 68
124 102
1,717 | 1,805
453 411
3 3
94 71
. 637 .730
28 34

16 16 |-
1,144 | 1,100

1o the months.
Q Bags of 100 1hs.
¢ Corrected.

3,056 | 2,992 | 3,350

725 692 715
58

141 130 114

1,817 1 1,725 | 1,001
362

387 358
2 3 3
118 98 79

. 755 . 686 . 663

37 42 43
15 14 15

1,202 ) 1,226 { 1,326

+ Average for Jan.-July and Sept.-Dec.

37.45
11.1

612
37.50

3,048
754
134

1,803
373

3
97
. 635

31
14

1,214

5.38
4.84

5.64

19,658
359
44,272
4,499
1,058

12,175
11. 200

254
2,902

36. 46

28. 05
36. 00

6,243

38. 96
1.7

595
38.50

2,971
803
146

1,776
415

4
110
.623

31
14

1,164

110. 4 72.9
108. 4 7.8
4,81 4,47
4,42 4,02
5.22 5,00

19, 466 |7 17,653
354 r 321
43,927 [ 39,746

11,488 { 11,025
10.438 | 9.938

284 250
778

3,152 | 2,

35.50 | 34.12
26.79 | 26.80
36.50 | 36.50
6,350 | 5,540

12.4 13.4
662 570
37.50 | 40.50
3,160 | 2,762
815 798
57 67
179 131
1,948 1 1,714
429 405

3 4

141 102

. 599 . 603
34 30

12 11
1,187 | 1,018

19, 064
350
42, 809

4,755
577

10,388
9.125

648
45.12

1,049

5 May 1 estimate of 1975 crop.
t Scattered monthly revisions back to 1971 are available upon request.



May 1975

SURVEY OF CURRE

NT BUSINESS

7 1974 1975
Unless otherwise siated in footnotes below, data 1973 | 1974
through 1972 and descriplive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May l June | July ‘ Aug. | Sept. | Oct. | Nov. | Dec Jan. TFeb, | Mar Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard):
Production, inspected slaughter_ . _._____mil.1b._} 11,879 | 712,862 | 71,108 | 1,166 | 1,200 992 058 | 1,044 | 1,073 | 1,154 | 1,062 | 1,023 | 1,049 900 922 | ...
Stocks, cold storage, end of period _..do___. 286 307 347 309 412 355 292 258 249 270 303 307 205 301
Exports -..do__... 169 104 4 6 6 9 8 13 15 16 10 8 9 11
Imports 398 362 40 32 30 23 25 19 28 30 31 33 34 25
Prices, wholesale:
Hams, smoked composite..___.._.___ $Sperlh._ 1,810 2,678 [ .834 | 5.476 . 507 . 684 . 634 .728 L7713 . 852 .728 747 .743 .716
Fresh loins, 8-14 Ib. average (New York). do..__ .818 L781 . 762 720 706 . 692 . 851 . 834 . 816 . 810 L770 775 .823 .815 .798 .816
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)__.___ mil. 1b__| 10,649 10, 706 806 832 914 920 1,002 1,023 898 | 1,015 800 768 781 676 736 | ..
Stocks, cold storage (frozen), end of period, total
mil. b 431 456 390 390 403 449 522 621 718 744 555 456 430 410 370 342
Turkeys __________________________________ do____ 281 275 236 225 227 266 336 432 529 555 372 275 267 240 207 198
Price, in Georgia producing area, live broilers
$perlb_. 7,243 r.213 r, 215 . 200 L1053 7 185 . 200 , 203 7 225 r 225 r.245 .215 . 230 250 240 .235
Eegs:
Production on farms. ... ___ mil. casesO._. 184.9 183.0 16.1 15.5 15.0 15.1 15.3 15.1 14.5 15.0 14.7 15.8 15.4 13.9 15.3 14.6
Stocks, cold storage, end of period:
Shell thous. casesO_. 34 36 59 66 86 89 95 78 70 73 52 36 35 48 32 23
Frozen. mil. Ih__ 43 54 39 44 50 56 50 63 66 65 60 54 54 52 T 47 44
Price, wholesale, large (delivered; Chicago)t
$ per doz.__ . 610 . 598 . 621 . 542 445 446 505 573 . 646 . 632 . 630 . 688 .637 L5714 . 607 .516
MISCELLANEOUS FOOD PRODUCTS
Cocos (cacao) beans:
Imports (inel. shelis). ... _____ thous. lg. tons 248.0 221.1 31.7 21.9 28.0 23.7 12.8 10.4 4.8 8.1 11.1 18.7 20.5 17.3 217 b .
Price, wholesale, Acera (New York). . $ per Ibh . . 636 . 982 . 830 1.085 1.168 1.015 1. 070 1.070 1.018 1.193 1115 L840 . 895 . 888 . 848 .755
Coflee (green):
Inventories (roasters’, importers’, dealers’), end
ofperfod____.__________________. thous. hngsd’ 4,146 | v3,003 ) 4,040 | _______|-cooo... 5,108 | . |eeooea. 4,072 | oo_feoas 3,003
Roastings (green weight)__._______ _________ do.._. 19, 415 | r 18, 569 5,108 |- feecoaees 628 | |ooaao 840 | e e r 4,997
Imports, total - 21,799 19,243 2,457 2,264 1,868 1,529 1, 499 1,152 821 740 1,159 1, 550
T'rom Brazil____._. .. do_ 4, 606 2,725 364 567 166 29 7 83 43 61 148 457
Price, wholesale, S’mtos No. 4 (N.Y. )..$ per b 676 . 702 750 753 765 740 .720 .630 . 600 . 640 . 690 700
Confectionery, manufncturers sales________ mil. $.. 2,141 2,771 241 200 193 180 172 251 300 304 265 220
Fish:
Stocks, cold storage, end of period.._._.__mil. 1b_. 45% 432 427 419 424 410 410 420 417 416 426 432
Bugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Produetion___ . ________.. 4,931 4,618 203 148 209 139 65 72 106 694 972 972
Entries from off-shore, total @ 6, 551 6,907 432 534 665 727 569 725 604 583 510 421
Hawalt and Puerto Rico._.______.___ 1,217 1,152 47 30 103 105 161 182 154 123 94 84
Dellveries, totalQ______________________ 11, 538 11,273 924 901 1,040 990 1,060 1,135 1,003 1,045 879 470 514 552
For domestic consumption._ R 11, 482 11,237 921 899 | 1,038 988 1,058 1, 132 993 1,042 876 464 511 544
Stocks, raw and ref., end of perfod..__.__. do_... 2, 583 2,837 | 2,493 | 2,174} 2,034 | 1,049 1,613 1,200 950 1,202 1,822 | 2,837 | 3,067 |r2,070
Exports, raw endreflned______...____.._sh.tons_..| 3,946 | 62,734 | 6,086 | 4,168 | 9,933 | 1,407 | 1,334 | 3,123 | 5,200 | 8,763 | 13,672 | 4,304 | 2,777 | 2,307 | 2,516 |........
[mports:
Raw sugar, totalQ_____..___.__ thous. sh. tons_.| 5,200 | 35,774 554 509 512 505 600 593 437 360 479 494 148 199 222
From the Philippines _.-do.___.} 31,566 1,414 140 161 180 114 199 207 53 81 68 112 Q] 54 62
Reflned sugar, total ... __________________ do___. 29 ® ® ) 0 O] 0 O] ) 0 0 ©] 4 5
Prices (New York):
%allv, ‘(‘iholesme _______________________ $perih.. .103 . 289 . 195 195 .228 270 .275 .315 . 335 .370 . 580 .430 375 . 388 .300 . 282
el e
Retail (Incl. N.E. New Jersey)_...$ per 51b__ L7756 1680 | 1.024 | 1.159 | 1.253 | 1.426 | 1.642 | 1.753 | 1.901 | 2.170 | 2.520 | 3.546 | 3.121 | 2,858 |_____.__{ ... .__
Wholesale (exel. exclse tax).._..____. $perlb.. 1133 .320 . 200 .200 .248 . 285 . 319 .338 . 395 . 408 . 549 592 .518 479 . 410 . 361
Tea, imports.. ... thous. th.. | 173,314 [3178,326 | 16,583 | 17,177 | 18,122 | 17,489 | 21,788 | 16,432 | 13,054 | 10,460 | 7,735 | 11,844 { 14,207 | 12,200 | 15,486 |...._._.
FATS, OILS, AND RELATED PRODUCTS
Baking or frying fats (incl. shortening):
Productiont . ... ... mil. 1b. | 3,635.8 | 3,586.0 320, 4 2049 280. 9 275.3 206. 6 207.0 287.2 332.4 2909.0 257.0 | 286.5 | r266.6 2811 |o..o. -
Stocks, end of perfod® . ... .. ___. do._.. 114.6 134.1} 146.0 | 156.9 | 130.6 | 133.5 | 122.8 | 123.1 111.3 | 119.7 | 1227 | 1341 | 120.2 |r119.5 | 116.5 |-.._....
Salad or cooking olls:
Productiond. .. .. ... _.__ do....| 3,803.4 | 41140 3720 338.6 | 340.0 ] 336.5 | 333.4 | 333.21 203.2 | 357.3 | 330.5| 326.4 | 330.1 {7310.6 [ 318.2 | ...
Mstockis, endolperiod®____________ .. __ do.__. 741 96. 6 101. 1 88.6 | 107.5 1146 88.7 83.5 8.1 93.4 92,2 96. 6 84.7 | 7818 OLO (..
argarine:
Productiont .. .. do.... | 2,350.0 | 2,307.7} 213.4 ] 194.8| 2029 | 1744 | 192,01} 163.2 | 182.2 | 229.5| 203.9 | 187.6 | 21L0 | 201.2 | 196.3 |...._._
Stocks,end of period®__ ... _____ do.__. 61.2 64.3 74,4 75.2 80.3 77.8 70.8 69. 0 71.8 74.1 70.0 64.3 65.6 | r72.5 65.8 |ooea oo
Price, wholesale (colored; mfr. to wholesaler or
large retailer; deliv ered)....._.._._____ $perlb.. .340 512 . 455 . 455 . 462 462 . 470 . 567 574 . 626 .613 617 619 . 619 . 576 544
Anlmal and fish fats:
Tallow, edible:
Production (quantities rendered) 1...__ mil. 1. 474.7 575.7 46.9 46.1 49. 6 45.7 47.0 46.1 46,9 59.1 52,2 55.1 56.1 | r52.7
Consumption in end productsf___ _..do___. 558. 0 6065. 0 55.2 52,1 514 48.4 55.6 51.9 58.1 67.5 63.9 58.3 62,7 62, 6
Btocks, end of period -do__.. 40.4 33.4 37.2 33.9 32.5 32.5 36.8 36.6 31.9 20.8 32,9 33.4 38.6 | r40.0
Tallow and grease (except wool), inedible:
Production (quantities rendered)________ do....| 5,237.1 [ 5,528.3 4777 4711 492, 0 460. 1 4822 452.6 432.2 477.1 437.5 431.2 450.3 309.2
Consumption in end productst _..do..__| 3.032.2 44900 307.4 304. 8 300, 2 280. 9 268.0 280.4 281. 4 310.3 268, 8 2324 251.4 | 72318 2283
Stocks, end of period § 355.6 380.3 | 380.8 | 3929 363.2 | 430.1 | 456.3 | 478.1 | 450.7 | 430.5 | 400.5 | 380.3 1 379.5 /73017 | 319.9 | .. .__.
r Revised. » Preliminary. L Average for Jan.—Sept., and Nov. 2 Average for June- periods. @ Includes dg ata not shown separately; see also note “§”. @ Producers’ and
Dec. # Refleets revisions not available by months. + Less 1han 500 sh. tons. 5 Bffee- warehouse stocks. < Lory and warehouse stocks. tBeginning June 1974 SURVEY,

tive June 1974, specification changed from less than ecarlot, 10-14 1hg. 1o carlot,

prices are not compmab]o with those for earlier periods.

¢ Series discontinued.

14-17 1hs.;
OCases
of 30 dozen. o'Bags of 132,276 1. §Monthly data reflect cumulative revisions for prior

prices are for cartoned, white, shell eogs to volume buyers, delivered to store door, Chicago
metropolitan area, and are not unnpamble with those slmwn previously. Comparable data

back to 1969 are available.

tMonthly revisions back to 1972 will be shown later.
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SURVEY OF CURRENT BUSINESS

May 1975

Unless otherwise stated in footnotes below, data | o1 | 1om 1974 1975

through 1972 and descriptive notes are as shown

In the 1973 edition of BUSINESS STATISTICS Annual Mar. ‘ Apr. May ’ June | July Aug. | Sept. | Oet. | Nov. Dec Jan. ‘ Feb. ’ Mar. Apr.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS-— Continued

Vegetablo oils and related products:

Coconut oil:

Production, refinedf..__...._....__.._. 649. 4 535. 4 53.5 43.8 36.0 37.3 42,7 38.3 52.4 61.0 45.5 43.8 53.2 ] r43.1

Consumpt,lon in end products}__ 901. 0 725.9 66. 2 63. 4 55.8 54.1 50.7 51.7 50.6 67. 4 66.3 56. 4 67.6 1 r58.2

Btocks, refined, end of periodf§. .. . 21,1 26.6 28.7 25.7 22,8 23.6 28.7 21.8 25.2 32.7 28.1 26.6 30.0f r26.1

Imports .l 716.9 542.3 45.0 48.2 35.3 26.5 43.2 24.7 55.0 78. 4 44.8 41.7 47.0 40.5
Corn oll:

Production: Crude......__.____.________. 529.2 518.4 45. 4 46.6 46.8 43.8 40.5 44.0 43.0 41.2 40.1 40.1 37.0 | r34.6

Refined..____.____ 529.5 496, 2 39.9 3.2 40.3 36. 6 35.2 37.1 44.7 46.7 45.6 42.1 41.0 311

Consumption in end productst.____. 523.1 473.0 39.9 34.2 40.2 35.7 310 32.5 38.7 48,9 41.8 40.6 45.1 3L6

Btocks, crude and ref., end of perfodq_...do____ 44.9 52.6 60.7 73.1 82.6 940 88.0 74.3 67.8 52.3 53.2 52.6 54.6 | r56.2
Cottonseed oil:

Production: Crude___.._______._______.. do..._[ 1,541.5 | 1,512.6 160. 4 144.1 140.0 66.9 122.8 138.2 139.1 147.6 [ 7 137.5

Refined _____..__._ .do....[1,330.2 | 1,262.7 125.5 129.3 117.4 63. 5 81.8 113.0 117.2 124.4 [r125.5

Consumption {n end productst_ _.do____ 906. 4 832.4 83.0 8.7 T8 52,5 58.3 62.1 61.5 60.5 | r57.9

Stocks, crude and ref., end of period _do._._ 157.9 177.4 108.8 108.9 190. 4 109.8 | 123.2 1 166.8 | 177.4 197.7 | r 210.2

Exports (crude and refined)._ ... _.do.___ 545.0 606. 1 52.3 56.3 94.2 24,2 241 33.8 75.1 78.4 67.3

Price, wholesale (N.Y.)_____..___.__ S$perlb | 8.157 .410 .345 . 380 . 400 .415 . 485 .495 405 . 400 L3535
Soybean cnke and meal:

Production____________________ thous. sh. tong.. (16,223.5 |18,543.2 11,728.8 | 1,590.8 |1,636.4 | 1,576.3 1,244.4 | 1,418.1 [1,406.8 | 1,376.3 | 1,420.4 (71,232.3 |1,393.8 {________

Btocks (at ofl mills), end of perfod__.__._. do.... 245.6 496.7 | 325.9 | 318.1| 391.9 | 480.3 481.3 | 475.5 | 520.8 | 496.7 513.0 | r508.3 | 535.4 1 ...
Soybean oll:

Produection: Crude.._ . ... __._.._____ mil.lb__| 7,540.2 | 8,704.0 | 809.0 | 750.8 | 777.8 | 756.7 502.3 | 672.9 621.4 | 651.3 |7 555.9

eflnedt.._.______ _.do____] 6,508.9 | 6,801.5 616. 1 575.1 581.8 542, 4 510.8 1 583.0 472.1 515.0 |7 468.6

Consumptien in end produetsf._ do. 6.830.7 | 7,030.0 | 64+.9 | 583.4) 3850 57L.3 5244 6218 516.4 553.4 {75212

Stocks, crude and ref. end of period §..do._..| 690.5 673.6 | 626.0 1 726.3 | 765.1 | 708.6 T93.5 | 734.7 673.6 | 680.6 |7 633.7

E ‘qmrtq (erude and refined)_._________ ..do.___ 874.3 | 1,606.7 08.3 146.0 96. 9 226. 6 83.2 85.9 193;0 120.0 7L6

Price, wholesale (refined; N.Y.)_____._ $ per 1b__ 3,206 . 304 .278 .312 . 309 . 397 L428 .370 . 356 .327

TOBACCO
Leaf:
Productton (crop estimate) ______________ mil.Th_ | 11,742 |7V 1,080 |t i e e IO
Stocks, dealers’ and manufacturers’, end of period
mil. 1b..| 4,409 4,461 | 4,215 | . |eaaoooo. 3,762 |oeceean| e 4,129 | ... ... 4,461 |._______
Fxportg, Incl. scrap and stems_________ thous. 1h..[2612,080 | 651,415 | 39,115 | 52,704 | 57,684 | 62,774 | 45,156 | 47,572 | 39,090 | 64.063 | 72,950 | 68,264 | 57,141
Imports, incl. serap and stems. ___.________ do..._| 268,585 [2209,046 | 21,805 | 23,013 | 20,421 | 34,506 | 23,860 | 19,463 | 20,623 | 27,122 | 22,445 | 24,481 | 33,650
Manufactured:
Consumption (withdrawals):

Cigarettes (small):

55, 902 59,272 5,563 4,380 5,777 5,513 | 4.913 5,420 | 4.511 5, 300 4,182 4,473 5,002
590,342 | 576,173 | 48,003 | 46,002 | 52,760 | 46,158 | 43,780 | 50,804 | 48,114 | 55,643 | 44,054 | 38,504 | 47,887
Clgars (large), taxable. R 5, 554 5,008 405 452 403 379 399 164 443 533 416 314 351
Exports, eigarettes.___._ ... . ___ Tdoll.l| 41,513 | 46,901 | 3,637 3,791 | 5,044 | 3,761 | 4,205 | 4,468 | 3,700 | 4,247 | 3,157 | 4,273 | 3,468
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total @ ... .. _______ thous. $..| 376,999 | 339,062 | 31,751 | 31,642 | 31,910 | 22,521 | 20,965 | 26,600 | 24,551 | 27,871 | 25,475 | 26,440 | 22,674 | 22,796 | 24,519
Calf and kip skins_ _.thous. skins.__ 1,886 2,163 337 184 231 189 114 101 126 136 140 292 280 161 236
Cattlo hides... ... .. ________ thous. hides__| 16,867 | 18,428 | 1,462 | 1,567 | 1,554 | 1,123 | 1,615 | 1,520 [ 1,423 | 1,619 | 1,708 | 1,905| 1,663 | 1,810 | 1,989

fmports:

Value, total Q______________________.__ thous. $._| 84,000 | 77,500 | 6,800 | 6,500 | 8 500 | 11,000 | 6,500 [ 7.700 | 7,000 | 6,100 | 5,800 [ 3,200 f 4,800 { 5,600} 5800 | .. . .
Sheep and lamb skins_ - -thous. pieces. | 12,835 15,732 1, 468 1,308 1,839 2,375 1,232 | 1,728 | 1,449 1,077 1,167 533 1,161 1,515 1, 615 R
Goantand kidskins._______________________. do._._ 1, 600 583 40 16 12 74 1 91 72 24 96 25 64 85 119

Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy,934/151h_______ $perlb__ . 622 . 644 .610 610 850 850 850 750 . 606 . 550 . 450 . 350 .300 . 285 .285 . 285
I{des, steer, heavy, native, over 53 1b______ do_.__ .343 231} .24l .263 263 233 258 253 | .245| 173 175 .1483| .18 1257 .163 2275
LEATHER
Production:
Calf and whole kip.. ... __ thous. skins__ 1,262 (... ) - 28 BRSO ISUNNRNUI S ARPURIUI AR PSR R DU
Cattlehideand side kip....thous. hidesand kips..| 17,768 | # 16,824 | 1,437 | 1,433 | 1,494 | 1,400 | 1,122 | 1,405 | 1,419 | 1,536 | 1,430
Gont and ktd__________ thous. skins. |1 || e e e e e
SheepandIamb______ ... _____. do....| 14,504 | 13,880 | 1,060 | 1,227 | 1,286 | 1,252 | 1,161 | 1,240 | 1,081 | 1,260 | 1,003
Ex{})orts:
pper and lining leather_...._..____. thous. sq. ft.[2120,104 | 148,565 | 10,407 | 11,917 | 16,191 | 14,674 [ 12,800 | 11,609 | 14,108 | 12,831 | 11,032 | 12,759 | 14,748 | 12,427 | 13,574 . _.____
Prices, wholesale, f.0.h. tannery:
Sole, bends, Ught__..____________ index, 1967=100__| 4184.6 158.8 | 165.4 | 165.4 | 165.4 | 158.2 | 158.2 | 158.2 | 156.8 | 148.1 | 139.5 | 130.9 | 128.0 | 125.1 | 130.9 142. 4
Upper chrome calf, B and C grades
mdex, 1967=100__0 5110.5 . femoo ot e e e e e e e e e e e
LEATHER MANUFACTURES
Shoes and sHppers:
Production, total....__ .. _______. thous. pairs__ |2 490,033 | 444,261 | 42,044 | 39,141 | 42,411 | 30,262 | 32,226 | 36,652 | 34,225 | 36,301 | 32,548 | 20,377 |~ 32,511
Shoes, sandals, and play shoes, except athletic
thous. pairs__|? 386,636 | 344,050 33 691 | 30,366 | 32,041 | 30,381 ’) 805 | 27,311 | 25,512 { 26,137 | 24,346 | 23,395 | 26,301

SUppers. .. ... do..__[ 201,166 | 86,831 { 7,407 | 7,696 | 8379 7,770 | 5,426 | §013 | 7,726 9,068 | 7,131 | 5001 |75, 081

Athletie.____.__ 20, 656 9, 534 786 780 810 814 746 821 776 890 774 700 r 925

Other footwear 22,575 | 2,046 160 209 251 288 249 307 211 206 207 191 204
Exports. ... _ . ... 3,500 3,903 412 299 200 401 34 273 314 362 410 316 316
Prices, wholesale f.0.h. factory:

Mon s and hoys’ oxfords, dress, elk or side

upper, QGoodyear welt__.__. index, 1967=100_.| 140.7 155.1 | 152.1 | 153.9 | 153.9 | 155.2| 155.2| 136.0| 160.0| 160.0 | 160.0 | 160.0 | 160.0 | 162.1 | 162.1 164.6

Women's oxfords, elk side upper, Goodyear - =

welt L. index, 1967=100._| 134.3 144.0 | 138.0 ] 140.5 | 143.0| 143.0] 143.0| 144.3 | 150.5 | 150.5| 150.5 | 150.5] 150.5 | 150.5) 150.5 150.5

Women’s pumps, low-medium quality .. do____| s122.1 127.8 | 123.8 | 126.7 | 126.7 i 126,71 1267 | 126.7 | 132.3| 132.3 | 132.3 | 132,31 1823 | 1323 | ... |- .-

r Revised. t Crop eqtmmto for the year. 2 Annual total reflects revisions not distrib- 9 Includes data for items not shown separately. ¢ Factory and warehouse stocks.
uted to 1he monihly data. Avmagn for Jan.-June and Oct.-Dee § Effective Oct. 1074 SURVEY, data arc restated to exclude stocks of crude coconut oil; com-
4 Average for Jan.-July and Sept.-Dee. 5 Jan.-Apr. average. 8 Apr.-Dee. aver- l)amblo data prior to Aug. 73 will be shown later.

age.

i Mouthly revisions back to 1972 will be shown later.



May 1975 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data 1973 ! 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May | June | July | Aug. | Sept. ‘ Oct. ‘ Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr.
LUMBER AND PRODUCTS
LUMBER—ALL TYPES¢
National Forest Products Assoclation:
Production, total_. ... ... m 137,014 | 34,257 | 3,191 | 3,457 | 3,302 | 3,006 | 2,805 | 3,024 | 2,736 | 2,601 | 2,194 1 1,930 | 2,072
Hardwoods. ... 6,518 534 570 561 560 548 601 523 540 465 424 381
SOItWOOdS e e oo 27,739 | 2,657 | 2,887 | 2,741 | 2,446 | 2,347 | 2,423 | 2,213 | 2,151 | 1,729 | 1,506 | 1,691
Shipments, total___ 83,626 | 3,210 | 3,377 | 3,310 | 2,049 | 2,736 | 2,888 | 2,584 | 2,658 | 2,265 | 1,978 | 2,047
Hardwoods..._.. 6,181 521 552 537 527 502 546 481 480 428 375 340
BOItWOOAS. ool 27,439 | 2,698 | 2,826 | 2,773 | 2,422 | 2,234 | 2,342 | 2,103 | 2,178 | 1,837 | 1,603 | 1,707
Btocks (gross), mill, end of perfod, total..._do.___ 4,475 5,112 | 4,568 | 4,648 | 4,627 | 4,683 | 4,904 | 5042 | 5106 [ 5,229 | 5,160 | 5112 5137 | 5,128 |._______|____....
Hardwoods_ ..o aoan do_... 80 817 48 466 490 522 568 625 669 729 768 817 858 874
Softwoods. .o do._.. 3,995 4,205 | 4,120 | 4,182 | 4,137 | 4,161 | 4,336 | 4,417 | 4,527 | 4,500 | 4,392 | 4,205 1 4,279
Exports, total sawmill produets_._..___._._.. do._..] 1,959 1,668 186 188 206 135 115 143 100 139 98 87 86
Imports, total sawmiil produets_..._.._____.. do._..| 9,537 7,249 700 721 815 765 653 541 569 530 414 361 337
SOFTWOODS
Douglas fir:
Orders, NeW._ . oo oomoiaaeaoo mil. bd. ft__| 8,936 7,362 790 737 692 659 531 604 502 577 537 476 657 508
Orders, unfilled, end of perfod___________.__ do__._ 679 316 2 688 598 581 553 465 389 393 352 316 497 443
Produetlon. o iiecieiaaen do....| 9,074 7,780 769 775 761 666 578 693 623 595 541 454 534 550
Bhipments. .. . .ceei oo do._..] 8,874 7,725 755 776 782 676 559 692 578 573 578 512 476 562
Btocks (gross), mill, end of perfod.__..__.__ do_._. 935 990 | 1,030 | 1,029 | 1,008 998 | 1,017 | 1,018 | 1,063 | 1,085 | 1,048 990 | 1,048 ; 1,036
Exports, total sawmill products_.....___._. do.._. 637 598 76 73 182 113 41 49 31 60 19 33 24 30 45 | ...
Sawed timber.________.__________________ do_._. 176 158 12 22 15 13 9 26 5 12 4 8 7 5
Boards, planks, scantlings, ete.........._ do.._. 462 440 63 51 167 100 32 24 26 47 15 25 17 25
Prices, wholesale:
Dimension, construction, dried, 2’/ x 4/, R. L.
$per M bd. ft__| 181.86 158.84 | 181.51 | 186.18 | 179.03 | 167.63 | 162, 47 | 152.62 | 146.22 | 135.85 | 139.09 | 133.21 | 138.40 | 146.90] 147.29 | 156.60
Southern pine:
Orders,new____.____________._.___.___ mil. bd. ft__| 17,428 6,613 718 607 605 573 542 543 473 549 413 401 546 511 | e
Orders, unfilled, end of perfod..... ... do_._. 405 344 540 487 462 441 406 397 369 365 322 344 373 383 o).
Production. ... ... do.._.| 17,578 6, 835 670 681 671 619 589 567 505 577 443 350 466 460 |.oooooo |-
Shipments._ ... ... do..__| 17,458 6,674 685 660 630 594 557 552 501 553 456 379 517 15102 U P
Btocks (gross), mill and concentration yards, end
of perfod._ . . . .. mil. bd. ft__| 1,148 1,300 | 1,209 | 1,230% 1,271 | 1,296 1,308 | 1,323 | 1,327 | 1,851 | 1,338 | 1,300| 1,258 | 1,217 || ......
Exports, total sawmill products_.______ Mbd. ft..| 94,346 | 76,276 | 6,155 | 10,575 | 7,390 | 5,686 | 4,248 | 6,346 | 7,610 | 5199 [ 2,680 | 7,626 | 4,220 { 3,509 | 3,115 |____..__
Prices, wholesale, (Indexes):
Boards, No. 2 and better, 1’ x 6/, R. L.
1967=100.__ 198.2 188.3 | 207.7 | 212.8| 207.8 | 195.4 | 192.4 | 180.7 | 1749 | 160.6 158.2 | 152.0 | 144.7 | 147.9 150. 8 160. 5
Flooring, C and better, F. G.,1” x4, 8. L..&
1967=100.. 186.2 229.1 220.8 | 231.8 | 231.8 | 232.9 | 2362 | 236.2 | 236.2 | 236.2 | 228.5 228.5 ) 228,51 228.5| 230.7} 230.7
Western pine:
Orders, NeW._ ... meaeae. mil, bd. ft._| 10,456 8,774 832 867 849 745 775 689 671 776 550 488 587 507 668 |-.._....
Orders, unfllled, end of perfod..___.________ do-... 556 392 659 614 507 483 497 449 408 460 424 392 471 441 496 |
Production. ... .. do__._| 10,564 8,922 841 938 912 776 840 794 763 632 525 495 465 505 612 [._._.___
Shipments. .. ... _________________ do____} 10,455 8,938 870 912 956 769 761 737 712 724 586 520 508 537 608 (.. _....
Btocks (gross), mill, end of perfod._........ do.._. 1,323 1,307 | 1,309 | 1,355 | 1,291 | 1,298 | 1,377 | 1,434 | 1,485 | 1,393 | 1,332 1,307 | 1,264 | 1,232 | 1,236 |......_.
Price, wholesale, Ponderosa, boards, No. 3, 1/ x
12”7, R. L. (6’ and over)...__._. $per M hd. ft__| 179.62 151.38 | 204.37 | 231.99 | 231.32 | 200.60 | 174.35 | 138.40 | 121.26 | 100.46 | 99.66 | 120.06 | 126.78 | 132.83 | 150.35 | 154.31
HARDWOOD FLOORING
Oak:
Orders,new.___.______._.______._____. mil. bd. ft.. 178.3 108.3 10.5 9.6 8.5 9.2 9.9 9.4 7.1 7.7 6.9 6.4 8.5 9.9 8.6 | ...
Orders, unfilled, end of perfod______________ do_._. 5.1 2.5 34 2.6 2.2 2.5 2.6 2.8 2.5 2.3 2.2 2.5 2.8 4.6 4.9 ...
Productfon. . ... do__.. 188.0 123.9 13.6 13.0 12.8 8.9 8.2 8.2 7.7 8.4 7.0 6.8 7.6 6.6 YO0 T .
Shipments.___ .do.___ 184.6 108.5 11.2 9.6 8.8 8.4 9.3 8.9 7.2 7.8 7.2 6.3 7.9 8.1 8.2 |oooo..
Btocks (gross), mill, end of perfod do._.. 8.2 19.2 15.0 16.7 20.8 20.7 19.6 18.9 19.4 20.0 19.8 19.2 19.0 17.4 16.3 (.. _....
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill produets_______.__.___._ thous. sh. tons_.| 14,052 5,833 503 533 627 633 647 488 346 387 296 470 289 257 282 270
Serap_.._.__.._. --.do___ 11, 256 8, 696 703 698 826 922 572 819 562 630 593 628 720 685 779 » 871
Plglron. ... ... ... do___. 15 101 13 31 18 3 6 3 6 7 4 4 2 7 16 .o .
Imports:
Steel mill produets. . .. ... ______ do._...| 15,150 | 15,070 892 971 1,142 | 1,202 | 1,293 | 1,607 | 1,260 | 2,021 1,925 | 1,909 | 1,801 1,192 | 1,153 959
Serap. ... - 391 246 22 15 18 18 18 20 26 24 19 23 22 16 20 ...
Plgiron 459 355 15 22 60 13 8 45 45 28 41 56 62 ¢ 26 35 [
Produection._. ... . ___ ... _______ 157,801 | 154,251 | 4,785 | 4,588 | 4,743 | 4,532 4,338 | 4,448 | 4,441 ] 4,804 | 4,436
Receipts, net .. d. _[ 144,711 | 147,801 | 4,052 | 4,344 | 4,370 | 3,893 | 3,719 [ 3,039 | 4,341 | 4,430 | 4,023
Consumption.____ _do___.| 103,589 |1 100,888 | 8,703 | 8,522 | 8,821 | 8382 | 7,906 | %,204 | 8,527 | 9,138 | 8,338
Btocks, end of period.. _do_...| 17,092 8,180 | 6,782 | 7,200 | 7,491 | 7,565 | 7,741 | 7,862 | 8,129 8,190 | 8,290
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets)___...._______ $perlg.ton..| 55.95| 106.22 | 115.40 | 127.63 | 94.22 ' 107.67 | 124.48 | 111,84 | 111.39 | 112.37 | 104.44 | 83.33 | 76.99 | 8L.13 | 80.47 |..__....
Pittsburgh district. __________._._________ do__._ 57. 40 104.20 | 117.50 | 117.50 85.00 . 105.50 | 122.50 | 111,00 | 116.00 1 119.00 | 101.00 72.00 | 81.00 83.50 84.50 ... ___
r Revised. » Preliminary. t Annual data; monthly revisions are not available. 1971 data are for flooring, B and better, F.G., 1"’ x 4”, S.L., beginning April 1971, they are

¢ Totals include data for types of lumber not shown separately.

o Through March

for flooring, C and better, F.G., 1” x4”, S.L.

¢ Corrected.



SURVEY OF CURRENT BUSINESS

S-32 May 1975
1973 1974 197

Unless otherwise stated in footnoles below, data ' 4

through 1972 and descriptive notes are as shown

tn the 1973 edition of BUSINESS STATISTICS Annua) Mar. July l Aug. Sept. ’ Oct. Nov. Jan. Apr.

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore

Iron ore (operations in all U.8. districts):

Mine production..._._._ __..thous. lg. tons__| 1 87,669 | 84,700 | 5,789 8,654 | 7,286 | 8 516 | 8,646 | 6,417

Shipments from mines. __._____________.__. do_._.|190,863 | »85300 | 2, 532 10,474 | 8,337 8,823 9, 005 7,463

TMPOTES. — oo c e do....| 43,331 | 48,029 | 2,010 5,590 | 4,579 | 4,230 | 4,912 | 4,611

U.S. and forelgn ores and ore agglomerates:

Recelpts at iron and steel plants_.__.._.__ do ...} 132,905 | 128,306 | 5,151 14,723 | 13,141 | 12,157 | 13,147 | 11. 449
Consumption at Iron and steel plants....do..__| 137,073 | 129,078 | 11, 267 11,221 | 10,687 | 10,340 | 11,005 | 9,766
EXPOLtS. - oo oeee oo do....| 2,747 2,323 38 168 21 335 265
Stocks, total, end of perfod..____.____._.. do.._.| 59,447 | 57,662 | 47,132 50,036 | 51,479 | 53,567 | 55,714 | 56,625
Atmines_....______._ —---do____| 10,418 9,143 | 18, 525 13,820 | 12,669 | 12,363 | 12,001 | 10,711
At furnace yards._ _-do___.| 45,990 | 45,247 | 27,073 33,965 | 36,417 | 38,264 | 40,406 | 42,089
At U8 . docks ... do....| 3,039 3,272 1 1,534 2,251 | 2,303 | 2,040 | 3,307 | 3,825
Manganese (mn. content), generalimports..__do___. 916 851 81 61 50 94 92 103
Pig Iron and Iron Products
Plgtron:
Production (excluding production of ferroalloys)
thous. sh. tons.. | 100,837 | 95,670 | 8, 386 8,337 7,872 7,713 | 8,187 7,250 7,350 | 7,116 | 8,071 |_._._.._.

Consumption. ... ______________.. do....| 199,816 | 96,379 8,467 8,204 | 7,924 7,808 | 8,319 7,369

Stocks, end of perlod ... ... ... ... do.._.| 11,215 709 993 981 940 918 860 787

Price, basic furnace ... $ per sh. ton..| 75.24 | 122.61 | s2.81 133.80 | 149.88 | 149,88 | 150.63 | 155.75 179, 88 182.38

Castings, gray iron:
Orders, unfilled, for sale, end of period
thous. sh. tons..| 1,666 1,416 | 1,752 1,601 | 1,662 | 1,61 1,434 | 1,343 r 1,464
Shipments, total.. 17,047 15, 691 1,388 1,194 1, 266 1,352 1,476 1,224 r 1,078
1 9, 008 8,764 807 681 725 730 781 653 r 576
Castings, malleable fron:
Orders, unfilled, for sale, end of period
thous. sh. tons. 147 133 147 167 175 168 153 135 116

Shipments, total__________ ... ___._____ do___.| 1,031 913 81 66 75 76 85 77 r 66

Forsale. . . do..._. 616 555 50 43 47 46 51 42 r37
Steel, Raw and Semifinighed
Bteel (raw):
Production____._.__________.___. thous. sh. tons._|1 150,799 |! 145,720 | 12,758 12,155 | 11,837 | 11,849 | 12,617 | 11,614 11, 584 10, 667
Index_...____..._______ dally average 1967 =100._ 118.5 | 1114.5 118.1 112.5 109.6 113.3 116.8 111.1 107.2 102.0
Bteel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons. 929 1,527 1,135 1,384 1,449 1, 581 1,518 1, 569 r 1,408

Bhipments, total 1, 894 2, 090 191 141 157 173 192 169 r 192

For sale, total. 1,566 1,740 157 13 132 149 165 144 167 | 148 f o
Steel M1l Products
Stee! products, net shipments:

’}gotal (g\l gtmdes) ................ thous. sh. tons..|1111,430 |! 109,472 | 10,303 8,843 9,084 | 8,601 | 9,374 | 8431 8,324 | 6,978 | 7,204 |_._.____

y product:
Semifinished products. . ...._._.___.____. a 15,749 5, 509 513 463 430 432 402 405 373 | 334 | 374 |._......
Structural shapes (heavy), steel piling. 7,081 7,210 703 604 606 560 611 537 608 | 515 | 594 |[........
9,678 10,919 1,034 873 953 882 919 857 843 | 85 939 [.._.....
1,689 1,785 166 138 115 132 170 152 165 | 160 | 175 |......_.
................. 118,176 | ! 18,514 1,703 1, 490 1,507 1,484 1,645 1, 447 1,440 [
110,763 11,061 999 886 899 881 1,007 884 1| 80 801 | .._..__
Reinforcing 15,135 | 15,089 483 415 416 412 421 381 300 | 295 32y |___._...
Cold finfshed.........._______.___ 12,161 2,251 211 180 183 182 208 174 201} 156 | 149 |..__.._.
Plpeandtublng.___._____.___________..___ 9,133 9, 844 908 755 814 792 889 794 877 71| 820 [.._.....
Wire and wire products 3,245 3,171 297 223 266 251 298 251 213 182 | 187 |.......-
Tin mill produets________._______________ 7,316 7,528 636 687 608 561 614 549 664 | 512 | 506 |--.-----
Sheets and strip (incl. electrical), total.__do._..| 49,370 | 144,991 | 4,343 3,612 | 3,785 | 3,506 | 3,828 | 3,438 3,140 [ 2,300 | 2,330 |.-....-.
Sheets: Hot rolled. ._.._..___ _do..__| 16,886 15,774 1,525 1,259 1,325 1,196 1,286 1,175 1,194 [ 939 | 994 [_.....--
Cold rolled do____| 20,377 18,275 1,764 1,492 1,567 1,444 1,607 1,416 1,196 | 886 | 823 ... ...
By market (quarterly shipments):
Service centers and distributors____._____ do....| 22,705 |123,179 21,824
Construction, incl. maintenance. _do....| 11,405 |1!12,270 2902
Contractors’ produets___.._____ do___.| 6,459 | 16,249 2416
Automotive _____________________._______ do____| 23,217 | 718,928 21,337
Rall transportation. ... ._..._____________ do....| 3,228 3,417 2323 | 2309 | 2336 |..---.--
Machinery, industrial equip., tools_. .do_... 6,351 | r6,440 2562 ) 2535 2561 | ... ...
Contalners, packaging, ship. materials_._do....| 7,811 | 78,218 2708 | 2565 | 2541 | ... ..
Other .. do_.._{130,254 | 130,771 22,252 121,955 | 22,112 [...._...
Steel mill products, inventories, end of period:

Consumers’ (manufacturers only)__mil. sh. tons_. 11.2 13.7 11.9 11 11. 12.2 12.4 12.6 12,5 12.9 13. 13.81 r13.9} 13.8 | ...
Recelpts during period 83.6 81.5 7.1 3 L 6.5 6.7 6.9 7.3 6.9 3 6.0 r51 | 5.1 (...
Consumption during period......._...___do.___ 8l.2 79.0 7.1 6.1 6.5 6.7 7.4 6.5 591 50| 5.2 | o--

Service centers (warehouses)t.._.__..__._.__ do____ 6.6 7.4 5.9 5.9 5.8 6.1 6.4 7.0 7.6 | 101 feeoioilliieaoaos

Producing mills:

In process (ingots, semifinished, etc.)__.__do_._. 9.7 7.7 8.6 8.5 8.2 8.2 8.2 7.7 790 81 9.4 |-
Finished (sheets, plates, bars, pipe, etc.)_do.__. 7.4 5.6 6.2 4.9 4.8 4.8 4.7 5.1 53} 56| 60| ...
* Revised. » Preliminary. 1 Annual data; monthly or quarterly revisions are not repeate:
available. 2 For month shown, 3.5:3.4;
T Effective May 1973 SURVEY, prices are in terms of dollars per short ton. 33 31’9%
§ Revised series. Beginning in the Nov.1974 SURVEY, steel mill inventories at service centers 5.2,5.2; 5.
reflect (beginning 1967) new sample panel for the Census “Wholesale Trade Report” and (be- 5.4; 5.3; 5.
ginning 1962), revised unit prices for converting value of merchant wholesalers’ iron, steel, 1971—5.7;
ete., inventories to tonnage equivalent. Revisions for end-of-month Jan.-Dec. 1962-72 and 3.9; 5.7; 6.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and forelgn ores)
thous. sh. tons_. 4,529 4,903 422 405 416 411 401 417 405 4161 395 | 325 | 348 |._..._...
Recovery from scrap (aluminum content)..do.._.| 11,147 1,089 97 110 85 90 93 103 89 761 8| 82} 97 ._......
Imports (general):
Metal and alloys, crude A-__._.__.__.._._. do..__| 507.6 500.0 44.1 38.2 . 6 51.0 41.5 53.1 47.4 42.3| 419 374 30.7 ) . ...
Plates, sheets, et¢.. ... . ... ______. do.... 57.3 45.3 4.0 3.3 . 2 3.9 3.3 3.5 5.8 43| s511 31| 3.3 |-ccoo...
Exports:
Metal and alloys, erude____._____________. do.... 229.6 207.8 17.7 13.6 .0 14.4 12.3 16.7 9.2 1281 48| 4.9 3.6 |._._.....
Plates, sheets, bars, ete.________.___..... do.... 215.1 234.9 26.4 19.7 16.5 18.6 15.2 19.7 20.0 179 194} 147 | 127 | ..
Price, primary ingot, 99.5% minimum_..$ perlb__ L2533 . 3406 3150 | .3340 3350 | .3594 3870 3900 . 3900 3900 . 3900
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.)...... .. mil.1b__| 14,438 | 113,529 1,226.1 { 1,197.2 | 1,067.4 [1, 086.1 989.8 | 1,075.5 | 858.0 1 r755.4
Mill products, total .do_._.| 10,902 | 110,466 980.0 910.0 857.5 874.9 827.8 834.6 692. 2 615.1
Sheet and plate. - do....| 5,741 | 15,626 525.0 | 494.8 | 456.6 | 472.6 [ 447.0 | 443.7 | 362.6 | 342.6
CastiNgS . o do....| 2,026 1,760 165.9 | 150.3 | 126.9 | 143.2 | 145.7| 160.9 | 127.9| 100.5
Inventories, total (Ingot, mill prod., and scrap),
end of perfod._ . ... oo mil.1b_.| 4,366 | 35,156 4,291 | 4,329 | 4,428 | 4,533 | 4,550 | 4,650 | 4,869 75,156 | 5,535 | 5,585 {.._._..|....___.
Copper:
Production:
Mine, recoverable copper. ... thous. sh. tons. . 1,593.6 151.0 | 141.6 1) 102.2) 132.2 | 144.3 7 135.4 | 134.7
Refinery, primary. . ... ____.________._.._ do 11,654.7 150.9 | 147.5 .7 75.6 ( 121.3 | 165.6 | 148.6 | 139.7

From domesticores. ... ..._._. 11,420.9 130.3 130.2 .0 59.5 100.7 136.5 127.2 119.8

From forelgnores._._._..____... 1233.8 20.6 17.3 7 16.1 20.6 20.1 21.4 19.9
Secondary, recovered as refined 482.0 50. 0 46.0 0| 850 37.0 41.0 33.0| 33.0

Imports (general):
Reflned, unrefined, scrap (copper cont.)..do.... 425.6 607.7 54.6 54,7 42.0 43.8 60.3 56.6 51.4 4.5 249 242} 20.0|........

Refined A oo eean do.___ 199.9 313.6 26,2 29.9 20.5 30.9 35.2 315 28.3 15,1 fF 14.9| 1.3 3.8 |...___._

Exports:
Refined and serap A oo es do.__. 342.0 309.9 37.5 27.8 22.6 23.2 18.7 21.8 29.5 32.8) 4150 417} 32.0|..______

Refined . . do.... 189.4 126.5 19.8 12. 4 6.9 7.0 6.9 8.2 13.3 1.3] 19.7| 20.8 ) 14.3 j..._.....

Consumption, refined (by mills, etc.)......__do....| 2,411 | 2162 204 215 155 155 187 174 142 108
Stocks, refined, end of perfod._._ ...~ .do.__ 157 374 173 162 200 190 189 225 297 374
Fabricators’ _..do_.. 108 179 112 122 157 135 128 136 161 179
Price, electrolytic (wirebars), dom., delivered
$ per 1b__ . 5948 L7727 . 8146 . 8624 .8660 .8660 | .8366 . 7843 . 7625 7357 . 6418
Copper-base mill and foundry products, shipments
(quarterly total):
Brass miil produets_......_...o.oo__...__ mil.1b_| 3,317 | 2,813 831
Copper wire mill products (copper cont.)___do____| 3,081 | 2,646 759
Brass and bronze foundry products._______ do_.__ 780 667 183
Lead:
Production:
Mine, recoverable lead________ thous. sh. tons__| ! 603.0 669. 0 53.8 55.3 55.2 59.2 50.2 65.3 53.5 54.4] 555 52.6 | s8.0/|..._....
Recovered from scrap (lead cont.).______._ do.._.| 1653.2 631.5 53.7 46.4 47.0 49.2 54.3 58.4 56.4 56.8| 47.3 | 43.6 ... |-o____._
Imports (general), ore (lead cont.), metal...do____ 280. 5 213.6 15.3 15.0 15.0 16.5 15.4 15.4 15.3 20.0
Consumption, total. .. ... ... .. do.__.11,541.2 | 1,533.1 136.0 | 119.4 | 109.3 | 136.7 | 136.4 | 148.4 | 136.0 | 111.3
8tocks, end of period:
Producers’, ore, base bulllon, and in process

(lead content), ABMS..___.. thous. sh. tons..| 167.5 | 187.1 176.0 | 182.4 | 193.5| 180.3 | 1811 | 1020 193.3 | w871 ) .. | |..l.._.
Refiners’ (primary), refined and antimonial .

(lead content) .. _____________ thous. sh. tons__ 26.1 37.2 20.3 18.0 17.6 19.9 21.1 20.1 24.6 37.2y 549 73.0, 961 ____.___
Consumers’ (lead content)®._____.__.... do.__. 124.1 154.5 139.6 146.9 162.9 | 169.9 177.7 1 170.8 | 167.8 15¢.5 1 160.0 | 144.1 (... .| ...
Scrap (lead-base, purchased), all smelters

(gross weight) . _______ ___.___. thous. sh. tons._ . 78.6 85.3 84.0 88.8 90.3 111. 4 108.0 107.8 101.3 85.3 ) 832 8L5 | |ocooo-.-

Price, common grade, dellvered. ....... $perlb..| 1628 | .2253 L2150 | .2200 | .2450 | .2450 | .2450 | .2450 [ .2450 | .2450 2450
Tin:
Imports (for consumption):
Ore (tincontent) _________________._____ 5,877 596 1,128 533 0 903 152 578 466
Metal, unwrought, unalloyed__ 39, 602 2,791 | 2,752 | 3,752 | 4,040 | 5,083 | 2,964 | 3,739 | 4,302
Recovery from scrap, total (tin cont.) 17,126 1,612 | 1,603 | 1,415 | 1,750 | 1,245 | 1,085 895 1 1,130
Asmetal______ 1,935 145 160 170 135 140 175 145 230
Consumption, 67, 240 6, 285 5,965 4,615 5,345 5,525 6, 050 4, 100 4,215
Primary.__ ... ... T 52,800 5,115 | 4,660 | 3,730 | 4,330 | 4,280 | 4,780 { 3,390 | 3,000
Exports, incl. reexports (metal)f.._________ 8,415 1,234 227 256 426 230 100 57 301
Btocks, pig (industrial), end of perlod. 10, 255 10,660 | 9.825 | 9,160 [ 10,500 | 9,645 | 9,840 | 10,205 | 10,255
Price, plg, Straits (N.Y.), prompt__.____ 3.9575 4.5688 | 4.6281 | 4.2661 | 4.2299 | 4.1592 | 3.6533 | 3.7096 | 3 5187
Zine:
Mine prod., recoverable zinc. ... thous. sh. tons__ 478.8 494. 4 40.7 42.4 41.2 41.0 39.3 42.9 41.5 41,1 F 423 394 |oeoceaoibococaon
Imports (general):
Ores (zinc content) _._.__________________ do__.. 199.1 240.0 20.4 15.2 12.8 23.4 21.5 15.3 3L.5 22,0 22.1| 10.5| 13.5 |._.......
Metal (slab, bloeks) ... ___________..__.__ do.__. 588.7 539.5 39%.0 30.9 38.1 39.9 42,6 67.6 46.4 40.7| 40.1| 184 | 2L0i........
Consumption (recoverable zinc content): y
OreS . .o _.do_._| 1129.7 146. 4 14.3 12.9 12.9 13.0 13.1 12.2 9.9 6.6 58 601 ______.l..__...
Serap, all types. ... ... do._..| 1298.3 304.6 26.0 26.2 25.6 27.0 25.2 25.0 23.4 2008 23.0 27.8 |.ooooil|--eaeu-
Slab zine: §
Production (primary smelter), from domestic

and forelgnores.. _._________ thous. sh. tons__| 541.3 524.9 0. 45. 4 43.4 9 39.4 4.1 43.8 47.0 45.4
Secondary (redistilled) production _ 87.5 65.3 6. 6.1 4.9 3 5.3 5.1 6.1 4.5 4.5
Consumption, fabricators. __ 11,503.9 | 1,293.9 2 120.3 115.8 05.0 108. 6 111.7 108. 6 90.5 76.3
ExXports_ . oo 14.6 19.1 4 1.2 .8 0 1.1 .2 .2 .7 .8
Stocks, end of period: N

Producers’, at smelter (ZDO.._____.___ 120.3 42.9 18, 17.6 19.1 19.6 18.1 20.3 22.3 30.9 42.9

Consumers’. __.___..________ -.d 1114,3 | r196.4 23 117.7 134.1 148.8 159. 6 164.2 176.5 183.3 | r196.4
Price, Prime Western . 2066 . 3594 348 L3478 1 3495 1 (3640 ' .3762 ' .3926 ' .3933 L3923 | .3924

r Revised. » Preliminary. t Annual data; monthly revisions are not available.

A Effective Jan. 1974 includes items not covered for earlier periods: Aluminum—pipes,
tubes, blanks, etc.; copper—imports of alloyed refined, and exports of ores, concentrates,
blister, etc. § All data (except annua) production figures) reflect GSA remelted zinc and

tine purchased for direct shipment.

o Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
t Effective with the Aug. 1974 SURVEY, data revised to omit exports of wrought tin and

tin alloys.
© Producers’ stocks elsewhere, end of Apr. 1975, 13,100 short tons.
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METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT
Foundry equipment (new), new orders, net
mo. avg. 'shipments 1967=100. . 110.3 163.3 | 136.0 ] 212.3 | 214.5
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly @...._..._. mil. .| 1286 . ... 32,3 ||
Electric processing heating equip. _do.... 19.9 (G20 2 PR P
Fuel-fired processing heating equip......... do.... 75.8 15,5 §oo e
Material handling equipment (industrial):
Orders (new), index, seas. adj J..... .. 1967=100..] 190.3 | 186.0 | 1901.8 | 208.4 | 194.2 | 183.0 | 214.0 | 202.2 | 234.1 | 168.5 | 133.6 | 107.8 ] 108.2 | 110.4 | 117.2 |.._..___
Industrial trucks (electric), shipments:
Hand (motorized) umber | 21,387 | 22,661 | 2,032 | 1,046 | 1,074 2,064 | 1,582 | 1,705 | 1,987 | 2,190 ] 1,955 | 2,155| 1,626 | 1,690 |_...____| __.
RIAT-EYDE - - oo do.__.| 21,917 | 26,048 | 2,316 | 2,081 | 2,395 | 2,316 | 1,044 | 1,953 | 2,067 | 2,685 | 2,482 | 2,542 | 2,195 | 2,233 ||
Industrial trucks and tractors (Internal combustion | | | _ | | | o 4 7 ot 7 Ty T T
engines), shipments. ___. N number..| 62,014 | 55124 | 5,604 | 4,594 | 5122 | 4,540 | 4,001 | 4,722 | 4,357 | 5,368 | 4,247 | 4,062 | 3,756 | 8,509 (__.____|..___._.
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted...1967-69=100__| 149.7 176.5 | 172.0 | 178.5 | 179.3 | 181.7 | 187.8 | 190.4 | 187.5| 181.2 | 165.7 | 151.5 | 147.1 | 150.1 | 141.9 |.
Industrial suppliers distribution: | | b | b e T
Sales index, seas. adjustedt_ _....._.__. 1967=100__| 139.6 167.8 | 149.5 | 150.6 | 164.4 | 163.5| 168.5| 179.8 { 177.4 | 185.2 | 185.5| 167.2 | 172.5{ 170.8 | 161.8 | 164.6
Machine tools:
Metal cutting type tools:
Orders, new (net), total_._._____._______ mil. $. [1,825.45 {2,017.05 | 254.25 | 243.75 | 233.80 | 198.65 | 190.80 | 130.10 | 144.10 | 127.75 | 90.95 | 59.30 | 67.75 | 46.65 [r61.85 | 75.50
Domestic . ....._._ _.do__..|1,550.40 |1,715.65 | 215.55 | 218.10 | 205.85 | 168.60 | 163.30 | 112.60 | 118.20 | 99.55 | 74.55 | 45.15] 55.75 | 40.90 |r51.05 | 66.55
Shipments, total coo-do__.|1,073.75 |1,445.85 | 120.30 § 123.00 | 119.90 | 125.75 | 105.00 | 80.35 | 151.35 | 129.05 | 128.90 | 164.30 | 123.35 | 151.90 |r 178.55 | 176. 65
Domestic . - oo do___.| 935.05 |1,241.35 | 111.05 | 108.15 | 104.50 | 111.15 | 88.00 [ 75.45 | 127.55 | 108.45 | 110.05 | 138.20 | 103.55 | 124.60 |r 147.25 | 149. 40
Order backlog, end of period...____.__.__ do____| 1,453.7 | 2,025.2 | 1,742.4 | 1,863.2 [1,977.1 |2,050.0 | 2,135.8 | 2,176.6 [2,169.4 | 2,168.1 | 2,130.2 (2,025.2 | 1,969.6 |1,86%.4 |~ 1,747.7|1, 646.6
Metal forming type tools:
Orders, new (net), total_.._________._____ do_...[ 787.20| 485.20 | 66.80 | 41.70 | 55.35 | 45.55 | 56.60 | 32.55 | 49.60 | 42.65 [1—11.30 | 18.15| 15.55 | 15.95 |r17.35 { 19.65
. 717.20 | 405.85 | 56.80 | 36.95| 45,95 | 37.85| 48.90 | 2520 | 44.45| 33.50 (1—14.50 | 12.85| 8.90 | 10.45 {r13.05 | 14.40
427.25 | 584.70 | 47.60 | 42.80 | 52.70 | 61.45| 47.10 | 40.25 | 45.10 | 62.80 | 51.60 | 56.85] 52.80 | 64.65 76500 | 43.65
388.05 | 521.80 | 40.80 | 39.05 | 44.75 | 56.65 | 42.40| 3510 { 40.30 | 57.05 | 48.35 { 49.45[ 44.75 | 53.60 | 52.80 | 37.45
620.6 | 521.2 | 650.9 ) 649.8 | 652.5 | 636.6| 646.1 | 635.4 | 642.9 | 622.8 | 559.9 | 521.2| 484.0 | 435.3 | 387.6 | 363.6
Tractors used in construction:
Tracklaying, total .. ... ..oo....... units__ {124,872 23,769 | 5,782 | ... | __.___. 6,378 5,122 31,791
mil. $._| 1690.6 867.7 | 18711 | ... 210. 5 189. 4 r375.4
Wheel (contractors’ off-highway).......___ units__| 26,273 | 25,600 ) 21,347 || ______ 21, 593 21,432 0oL fiooooofry 228 |l
mil. $_.| 2244.8 | 22556 | 256.9 [ |.__..._. 266.7 267.0 {_oooooo| oo} 265.0 .. ...
Tractor shovel loaders (integral units only), wheel
and tracklaying types. ... oooooooo.... units_.| 53,608 | 49,548 812,236 812,900 || ... S10,708 | o) 312,7008 ||
mil. $__| 19039.5 | 1,108.8 | 5242.6 82775 oo 892689 | uooeeoo| ool Vw198 |l
Tractors, wheel farm and nonfarm (excl. garden % O e O e N N R
and contractors’ off-highway types). ... units._|1 212,072 | 235,105 858,740 5 65,553 552,825 {957,987 |2 22,506 |3 19,494
mil. $..| 1,322.8 | 1,800.2 |©408.4 $482.5 $407.4 _18501.9 |r3202.0 |°186.0
ELECTRICAL EQUIPMENT
Batterles (auto. replacement), shipments._ . thous..| 43,453 | 44,408 | 3,070 | 2,020 | 3,143 | 3,244 | 2,087 | 3,754 | 4,524 | 4,760 | 3,060 | 3,811 | 2,868 { 2,504 | 2,550 |_....._.
Radio sets, production, total marketd.__.._. thous..| 50,198 | 43,092 | 43,427 | 2,435 | 3,321 | 44,268 | 3,276 | 4,003 [45,128 | 4,020 | 4,058 [¢3,940 | 2,514 | 2,143 | 42,653 | 3,034
Television sets (incl. combination models), produc- ’ ! ’
tion, total market & ... ... . __._..... thous..| 17,367 | 15,279 | 41,655 | 1,258 | 1,188 | 41,588 975 | 1,201 (41,474 | 1,263 | 1,297 |%1,020 779 729 | r4761 769
Household major appliances (electrical), factory ship-
ments (domestic and export)* @........ thous__| 35,046 | 31,680 |*3,188 183,188 | 3,218 | 2,054 | 2,730 | 2479 | 2,546 | 2,556 | 1,806 | 1,823 |81,664 | 1,754 | 1,970 | 2,060
Alir conditioners (room) ,346 | 4,564 | 646.9 | 671.6 1 655.7 | 503.6 203.7 | 126.2 | 134.8 | 140.4 | 140.9 | 2647 | 250.6 | 264.1 | 337.4 | 378.8
Dishwashers_._..._____ 3,702 3,316 1 810.7 |7302.5 | 297.2 ) 294.3 | 245.0| o204.4 | 297.7 | 302.3 ) 248.9 | 2251 | 192.7) 176.1} 186.8 | 2118
Disposers (food waste).__._.... 2,974 | 2,555 | 262.2 |r217.1 | 227.9 | 223.1| 208.0| 2349 | 206.0 | 207.3 | 187.4 | 18L.4| 147.6 | 138.4 | 160.8 | 164.2
Ranges__.._..._...._........ 3,43C 2,025 | 27L.7 | 271.9 | 269.5| 274.5| 25L.8| 9251.1 | 231.1| 232.9 | 190.8 | 201.8 | 1454 | 137.1 | 150.0 | 160.2
Refrigerators__ 6,774 | 50821 552.0 | 541.6 | 556.1 | 542.7 | 612.1 | 534.1 | 542.8 | 524.5 | 339.9 | 348.5) 228.2 | 27L.5 | 330.1 | 338.9
Freezers *___ 2,415 3,220 | 268.9 | 263.7( 283.9| 270.9 | 312.0| 227.6 | 304.1 | 330.1 | 302.4 | 2628 223.0| 210.6 | 207.2 | 216.9
Washers_____ 5,504 | 4,052 | 454.9 |r463.1] 479.0 | 440.2 | 465.5 | 474.6 | 474.7 | 454.9 | 240.6 | 185.8{ 248.2 | 300.7 | 315.6 | 314.8
Dryers (incl. gas). 4,256 3,580 | 307.8 | 315.6 | 319.2 | 306.7 | 310.0| 327.9 | 350.8 | 3528 | 9221.8 151.9 ] 185.6
Vacuum cleaners. ... .......... 19,124 8,470 | 940.3 | 786.0 | 667.5 | 673.3 | 588.2 | 741.6 | 830.4 | 726.0 | 589.1 | 453.7 |__._____.
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments._ thous. . 1,720 1,476 { 130.9 | 130.1 119.5 125.3 { 115.0 | 110.1 139.1 149.7 111.2 92.5 83.8 80.4
Ranges, total, sales..______ .. .. _______.___. do.... 2, 481 1,050 | 181.5 | 158.8 | 181.9 | 194.5| 134.8 | 160.4 | 184.9 165.7 135.3 | 130.6 | r95.8 |r114.2
Water heaters (storage), automatic, sales____do.._. 3,080 2,569 | 237.8 | 264.2 | 227.9 239.7 | 222.6 | 222.4 156.0 190.8 178.5 178.3 |7 215.1 | 204.5
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
g;%%l;tcglont ..................... thous. sh. (tlons__ xs,ﬁg 6, 320 5&0 540 565 485 425 595 495 615 585 600 520 445 | 540 ...
_______________________________ O-__ 0 2
Pricer wholdsale, chestngt. To b o ai i 735 0 8 105 43 48 59 37 78 104 89 39 44 3
Bltuminons: $persh.ton_.| 20.044 | 29.072| 22.785 | 26.031 | 26.031 | 26.031 | 20.951 | 31.421 | 34.116 | 35.464 | 41.711 | 41.711 | 41.711 | 4L 711 | 41.711 | 41.711
: I ) |
Produetlont.. .. ____________ thous. sh. tons__| 591,738 | 601,000 | 51,027 | 54,181 | 57,448 | 47,884 | 49,206 | 51,604 | 52,472 | 60,203 | 33,524 | 39,980 | 54,885 | 50,645 |7 51,960 | 54,885

r Revised. » Preliminary. ! Annual data; monthly or quarterly revisions not avail.

2 Excludes figures for rubber-tired dozers. 3 For month shown.

1 Data cover 5 weeks;

other periods, 4 weeks. 5 Beginning 1st qtr. 1974, tractor shovel-loader class excludes
shipments of tractor shovelloader/backhoes (front engine mount); of this type, data for the
tractor chassis only are now included in the wheel tractor class (Ist gtr. 1974 data, 4.239 units
wl'\?lued at $34.0 mil.). ¢ Data are for 6 weeks. 7 Reflects unusually large cancellations for

0v. 1974, mostly in the automotive industry. 8 Effective Jan. 1975 (and for corresponding
restated year-ago month), the total includeés shipments of trash compactors; data for com-
Ppactors are not included in annual totals or in figures for other months of 1974.

{Effective June 1973 SURVEY, index revised back to 1970.

fRevised monthly data for Jan. 1971-Apr. 1973 are in the Jan. 1975 SURVEY.

S*Effective Jan. 1973, data reflect total market as follows: Sets produced in the United States,
imports by U.S. manufacturers for sale under their brand name and, beginning 1973, sets im-
ported directly for resale.

*New series. Source: Association of Home Appliance Manufacturers.

Q Includes data not shown separately.

$ Monthly revisions back to 1972 will be shown later.
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7 74 1974 1975
Unless otherwise stated in footnotes below, data 1973 I 1 9
through 1972 and descriptive notes are as shown T
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June July | Aug. | Sept. | Oct. | Nov. | Dee. Jan. | Feb. I Mar. | Apr.
|
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued }
Industrial consumption and retall dellverles,
total Q o ieeeaao. thous. sh. tons_. | 556,022 (r551,043 | 45,408 | 43,195 | 44,612 [ 44,461 | 48,187 | 48,647 | 44,371 | 45,670 | 44,580 | 47,436 {749, 660 | 46, 147
Electric power utilities 386,879 |r388,884 { 31,010 | 29,290 | 31,200 | 31,728 | 35,550 | 35,525 | 30,810 | 31,734 | 31,993 | 34,876 |735,547 | 32,405
M fg. and mining industries, total . - 160,827 | 154,139 | 13,555 | 13,375 | 12,984 | 12,337 | 12,250 | 12,578 | 12,792 | 13,118 | 11,761 | 11,605 |~13,001 | 13,052
Coke plants (oven and beehive)_____._._ 93, 634 89,665 | 7,660 | 7,770 | 7,904 | 7,682 7,770 | 7,689 7,507 7,683 6, 581 6,135 7,295 7,031
Retall deliveries to other consumers__ ... do....] 8,200 8,840 840 520 420 390 380 540 760 810 82¢ 950 | £ 1,121 690 ..o |oeeaaas
Btocks, industrial and retail dealers’, end of period, i
total ool thous. sh. tons__{ 103,022 | 95,572 | 97,445 (103,997 (107,668 [108, 765 | 106,401 [105,810 |109,205 | 116,514 [108,710 { 95,572 [r95, 158
Electric power utilities.__.___.___._.____. d 85,512 | ¥2,675 ] 83,250 | 89,900 | 92,320 | 94,460 | 90,380 | 88,800 | 91,560 | 97,266 | 92,790 | 82,675 |81, 603
Mfg. and mining Industries, total_ . 17,220 | 12,617 | 13,765 | 13,687 | 14,928 | 13,915 | 15,701 | 16,560 | 17,125 | 18,738 | 15,576 | 12,617 [*13,252
Oven-coke plants_ .. __..___..__.___..__ 6,875 6,037 | 6,255 | 6,662 ) 7,508 | 7,395 | 6,506 | 6,720 | 7,115 | 8,348 | 7,246 | 6,037 | 7,140
Retall dealers. ... ... 290 280 430 410 420 390 410 450 520 510 344 280 r 213
EXPOrtS. o oo oo e 52,870 | 59,926 1 3,179 | 4,944 | 6,032 | 6,360 7 5307 | 5088 ' 4,803 7,342 | 6,744 | 2587 | 4,254 | 4,470 | 5,653 |..____._
Price, wholesale*. _____._ ... __ 222.5 330.51 265.2 | 311.5 | 315.8 | 330.7 | 351.9 | 366.2 | 379.1 | 402.6 | 402.5 | 435.4 | 435.0 | 415.4 | 301.8 | 390.8
Production:
Beehive .. . . . ... 2829 792 70 70 68 66 61 63 66 69 64 62
Oven (byproduet). 63,496 (260.737 [ 5,252 | 5,242 | 5,369 | 5,218 | 5,251 | 5,219 | 5,056 { 5,214 | 4,427 | 4.067
Petroleum coke§__ - 26, 458 24,749 1,994 2,009 2, 146 2,091 2,172 2,169 2,038 2,066 1,975 2,192
Stocks, end of period:
Oven-coke plants, total . . __._______._______ do....|] 1,184 9351 1,163 | 1,183 | 1,238 | 1,243 | 1,146 | 1,197 | 1,321 | 1,298 | 1,064 935
At furnace plants___ 1,113 910 | 1,100 | 1,130 | 1,193 | 1,205 | 1,116 | 1,167 | 1,203 | 1,269 | 1,033 910
At merchant plants_ . 71 25 63 5 46 37 30 31 28 29 31 25
Petroleum coke .o ocaamann 1,995 1,084 | 1,653 | 1,551 1 1,491 | 1,380 | 1,314 | 1,271 [ 1,306 | 1,294 | 1,243 | 1,084
BXPOTtS e do.... 1,39 1,278 149 130 135 179 134 109 44 99 107 65
PETROLEUM AND PRODUCTS
Crude petroleum:
Ofl wells completed.. .. .. _._________ number._{ 29,902 | 12,718 936 047 957 | 1,288 | 1,008 | 1,210 | 1,200 { 1.131 | 1,088
Price, wholesale*__ _-Index, 1967=100_ 126.0 211.8 | 201.7 | 201.7 201.7 201.7 | 224.4 | 225.2 225.4 226.2 | 231.0
Runstostills ©. ... ___________. mil. bbl__| 4,537.3 (34,631.6 | 368.7 | 371.6 | 400.4 398.8 | 414.1 400.1 380.0 | 398.3 | 386.0
Reflnery operating ratlo_...._._._. % of capacity__ 9 <387 82 85 89 o1 91 90 86 87 87
All olls, supply, demand, and stocks:
N(i)w s&mply, total P e oo mil. bbl_.{ 6,280.5 | 6,050.7 | 493.8 | 499.8 | 530.7 | 507.6 | 525.1 | 519.7 | 483.4 | 509.4 | 500.6
roduction:
Crude petrolenm$____.___._________.._. do_...| 3,360.9 | 3,199.31 277.4 | 268.6 | 276.0 | 263.3 | 271.4} 269.1 | 2586 | 265.6 | 257.9
Natural-gas plant liquidst . ... ... do____ 645.1 629. 2 54.7 52,1 53.6 51.7 52.6 53. 4 50.1 53.2 51.8
Imports:
Crude and unfinished ofls____..__.__.__ do_.__{ 1,234.2 | 1,313. 4 81.4 | 104.5| 127.7 | 121.4 | 130.6 | 125.4 | 115.4 | 120.4 | 120.7
Reflned products} .. ____._____________ do_.__| 1,049.3 908.8 80.3 4.7 73.4 7.2 70.5 71.6 65.3 70.3 79.1
Change in stocks, al! olls (decrease,—).__.do-_.. 49.3 65.3 5.9 29.5 47.4 30.2 27.2 13.5 129 | —82 —2.3
Demand, total®t. . oo do.._.| 6,401.7 | 6,150.0 | 503.4 | 484.9 | 495.0 | 492.4 | 513.2 | 520.6 } 484.9 | 534.6 522.0
Exports:
Crude petroleum. . N 7 1.1 0 [O) .2 (&)} 0 0 0 0 0
Reflned produetst. ... ... ... .. 83.7 79.4 6.1 7.3 7.4 7.1 7.8 7.7 5.1 6.8 5.6
Domestlc product demand, total 9 @}._._do._..| 6,317.3 | 6,060.5 | 497.4 | 477.6 | 487.3 | 485.3 | 505.3 | 512.9 | 479.8 | 527.8 | 516.4
Gasoline} ..do 2,452.7 | 2,402, 4 192.7 195.0 210.4 209.1 217.1 220.7 193.0 | 209.7 197.6
Kerosene 78.9 64.4 5.5 3.9 2.2 3.4 3.9 4.4 4.1 6.0 5.9
Distillate fuel ollf_..__._______________. do__._| 1,128.7 | 1,072.8 97.5 85. 4 76.1 71.6 71.4 71.2 71.3 88.8 94.4
Residual fuel ol 1,030.2 957.8 78.0 72.9 69. 8 73.6 75.4 78.7 73.6 80.9 816
Jet fueld . ... 386.6 362.6 29.6 28.2 32.6 28.6 3L9 32.0 33.3 31.3 3L0
Lubricants .. .. ... 59.2 56.7 4.9 4.7 5.2 4.1 5.0 4.5 4.9 5.0 4.4
Asphalt__.________ 182.6 168.7 9.3 12.1 16.9 18.1 20.1 20. 4 19.2 19.4 12.1
Liquefled gasest 528.8 512.8 43.2 39.0 35.9 37.1 36.1 37.2 40.2 45.7 47.4
Stocks, end of period, total _______..________ do_.__| 1,008.3 | 1,073.6 953.1 082.6 |1,030.0 |1,060.2 |1,087.4 i1,101.0 |1,113.8 |1,105.7 |1,103.3
Crude petroleam_____________.____ - 242.5 265.0 244.7 256. 4 269.5 268. 8 268.7 264.8 266.7 269. 4 271.1
Unfinished ofls, natural gasoline, etc..... 107.0 113.6 | 1152 | 117.9 | 1253 | 127.8 | 125.6 | 122.2 | 118.6 | 1184 | 117.2
Refined produets__.._.. ... ... ... 658.8 695.0 | 593.3 | 608.3 | 635.3 | 663.6 | 693.2 | 713.9 728.5 717.8 715.0
Reflned petroleum products:
Gasoline (incl. aviation):
Production - 2,401.9 | 2,337.5{ 186.5 190.5 197.7 | 201.4 | 212.2 | 213.0 195.6 197.8 190.1
Exportst ... _______ 1. 1.0 . B 1 1) (1) 20O ) O]
Stocks, end of period.. 213.4 | ¢228.3 223.6 226.8 221.9 220.5 222.2 222.1 230.7 224.1 221. 9
Prices (excl. aviation):
Wholesale, regular*.__..___. Index, 2/73=100.. 109.9 178.4 161.4 172. ¢ 177.3 188.5 196.6 196.1 197.4 196. 2 186. 7 184.9 187.0 189.1 191.1 193.3
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.)__...____._.__ $ per gal__ .275 L412 . 396 417 . 435 . 436 . 437 . 430 . 409 . 407 412 . 423 . 422 425 |t
Aviation gasoline:
Production.__________________________ mil. bbl 16.4 15.9 1.0 1.1 1.5 1.4 1.6 1.7 1.9 1.3 1.3 Lo e
Exportst_____ _.do._. .2 B ) o ®) » 0] 100 ) O] 0]
Stocks, end of period....______._.__.__.__ do.__. 3.9 43.5 3.2 3.0 3.2 3.1 3.3 3.1 3.6 3.3 3.5 43.5
Kerosene:
Production 80.1 56.9 4.7 3.6 3.9 4.0 3.7 4.1 4.1 5.8 54 6.0 e e
Stocks, end of period.. 21.0 | 416.9 1501 14.9 6.6 | 17.3 | 17.2 17.1 17.1 17.0 16.7 | 416.9 ) 416.5 | oo oo|ooooiiiofoaooaeen
Price, wholesale (light distillate)*
Index, 1967=100. . 128.0 226.7 198.7 1 209.4 1 217.6 233.2 1 241.7 250.2 256.8 ¢ 254.7 261. 4 257.9 1 253.7 267.2 | 274.9 273.6

r Revised.
months.

1 Less than 50 thousand barrels.

distillation facilities.

comparable with those for earlier periods.
@ Includes data not shown separately.

1 Reflects revisions not available by
non 3 Beginning Jan, 1074, data may reflect input of lease condensate, natural gas plant
liquids, unfinished oils, and other hydrocarbons which are processed through the crude oil
No comparable data for earlier periods are available.
Dec. 1974, stocks reflect data from approximately 100 additional bulk terminals and are not
No earlier data are available for these terminals.
§ Includes nonmarketable catalyst coke.

4 Beginning

shown separately.

see note 3 for this page.

& Includes small amounts of ‘‘other hydrocarbons and hydrogen refinery input,” not
1 Monthly revisions back to 1972 will be shown later. .
@ Beginning March 1974 SURVEY, data are restated to account for processing gain and
crude losses not previously included; comparable data for earlier periods will be shown 1g1teyl:.
OEflective with Jan. 1974 data, series known as * Gross input to crude oil distillation units”;
*New Series. The source has discontinued prices for the former

specification. Comparable indexes for earlier periods will be shown later. For gasoline and
< Corrected.

kerosene see also similar note on p. S-36.
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1973 l 19740 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May | June July l Aug. | Sept. | Oct. l Nov. Dec. Jan. Feb. Mar. Apr.

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued

Refined petroleum products—Continued
Distillate fuel oil:

Production.._______ ... mil. bbl._} 1,030.2 974.0 69.0 75.7 83.9 83.5 86.6 83.9 76.6 83.7 84.0 90.7
Importst... 143.1 102.5 8.3 6.5 8.4 6.9 6.6 3.5 4.3 6.6 13.3 16.0
Exports 3.2 r.9 .2 ® *) ©)] .1 [©) (2) ®) .1 Bt
Stocks, end of period.._ . 196.5 | 4223.8 128.9 125. 6 141.8 | 160.7 182.5 198.7 208.3 209.9 212.9 14223.8
Price, wholesale (middle distillate)*____._.__._.
Index, 1967=100.._ 139.7 272.0 | 251.8 | 257.9 269.2 279.7 | 288.9 294.8 | 208.8 | 297.9 296.0 1 300.1
Residual fuel oil
Production. 354.6 390.5 28.3 29.5 30.8 30.8 32.7 33.1 3Lo0 34.1 36.9 41.4
Importsi... 676.2 573.8 519 47.6 42.0 46.5 44.4 47.4 42.0 45. 4 49.1 50.0
Exportst. ... 8.5 5.0 .3 .5 .4 .4 .2 .9 .5 .5 .2 .5
Stocks, end of perfod. d 53.5 474.9 47.2 51.3 54,4 57.9 59.8 61.0 60.3 58,7 60.4 | 474.9
Price, wholesale* 190. 4 485.4 | 505.9 } 522.0 ) 561.8 497.6 | 476.2 | 533.8 | 449.4 | 519.5 506. 6 514.8
Jet fuel:
Production 313.7 305.1 25.8 26.0 26.9 24.3 24,9 25.0 26.0 26,9 25.9 26,7 |
Stocks, end ofperlod.____________________ do_... 28.5 429.8 30.0 31.7 32.3 32.2 3.7 31.0 30.2 30.6 20.6 | 429.8 | 480.83 |.ccooii|ooeciaa it
Lubricents:
Produetion.. ... ... do_... 68.7 70.7 6.1 6.0 6.1 6.1 6.0 6.0 5.8 5, 5.8 5.8
Bxportst .o, do.._. 12.7 1.9 1.0 1.2 12 1.0 1.3 1.0 .8 .9 1.0 .8
Stocks, end of perfod... ... .. .. ... do__.. 12.2 416.1 12.7 13.0 12.7 14.0 13.8 14,4 4.7 14.9 15,4 416.1
Asphalt:
Production 167.9 164. 2 1.5 13.1 14.7 16.1 17.6 17.3 15. 6 16.8 13.3 J1000: 3 SRS P IR
Stocks, end of perfod.__. 15.0 121.6 23.2 25.4 25.8 24.5 22.7 20.2 17.3 15,4 17.0 | 4216 ] 4244 | . ..o |eoeeoion
Liquefled gases (Incl. ethane and ethylene):
Produetion, total________________._____ mil. bbl_. 583.9 571.3 50.5 48,1 48.6 47.2 47.9 48,2 45.9 48.6 46.5 47.4
At gas processing plants (L.P.G.)_._... do....| #47.0 447.9 40.0 37.5 38.1 36.2 36.6 37.0 35.5 38.4 37.5 38.6
At refineries (L.R.G.)____ . __ . __._.... do.... 136.8 123.3 10.6 10.6 10.5 11.0 11.3 11.2 10.4 10.2 9.0 8.9
Stocks (at plants and refineries) . _..__.__. do_... 98.6 | ¢112.5 92.9 99.4 | 109.4 | 116.6 | 124.4 | 130.7 | 131.3 | 128.9 | 122.4 [4112.5
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts....___._.._.._. 78,073 | 6,840 | 6,622 | 6,648 | 6,780 1 6,556 | 6,750 6.428 | 7,175 | 6,234 5,945 5,809
Consumption._..__ d 75,030 | 6,608 | 6,425 | 6,498 | 6,525 | 6,187 | 6,306 6,033 6,594 | 6,019 5,505 5, 868
WSt?CkS' end of period... ..-do.___ 4,611 7,995 | 5,087 | 5,365 5,478 | 5,840 | 6,129 [ 6,565 6,975 7,629 7,521 7,995 7,994
aste paper:
Consumption___._____.._...____. thous. sh. tons_.| 12,374 | 11,973 1,114 1,087 1,112 | 1,077 1,005 1,068 958 998 844 649 740
Btocks, endofperlod._.__.___.___ ... _____ do.... 516 848 590 654 716 722 768 795 821 879 877 848 787
WOODPULP
Production:
Total, all grades_____________.___ thous. sh. tons_.| 47,937 | 48,218 4,253 | 4,177 | 4,256 | 4,117 | 3,931 4,116 3,867 4,334 { 3,018 3,372 3,727
Dissolving and speclal alpha. do___. 1,637 1,772 171 142 164 158 128 144 148 161 152 125 138

Sulfate
Sulfite

32,322 | 2,833 | 2,786 | 2,824 | 2,749 | 2,665 | 2,797 2,565 ) 2,920 ) 2,609 | 2,286 ]32,568
2,304 194 188 198 192 188 195 191 199 198 192 203

QGroundwood.______.__ .. . _____...___._. do.__. 4,637 4,492 411 380 403 392 337 356 340 369 370 347 365
Defibrated or exploded, screenings, ete_..do.___| 2,595 3,379 307 320 309 296 267 254 282 333 210 198 203
Soda and semichemical ... ________.___ do____ 4, 000 3,929 337 360 358 330 347 370 343 353 288 225 3250
Btocks, end of perfod:
Total, ellmills_____________________ 759 797 737 745 744 764 793 792 749 654 607 797 | 1,035 <75 O DA P
Pulpmills_.__________. 265 174 351 328 333 329 356 346 299 152 162 174 42,
Paper and board mills.. 413 524 321 343 337 347 363 371 380 415 441 524 526
Nonpaper mills_.______ 81 100 65 74 75 87 74 76 71 88 94 100 86
Exports, sll grades, total..___._ 2,344 | 12,802 237 245 307 233 206 267 221 216 215 259 260 261 255 [oooooonn
Dissolving and special alpha. - 736 788 74 68 64 71 49 64 59 67 69 66 74 69 V3 P
Allother .. .. ... 1,607 | 12,015 163 177 243 162 157 203 162 149 146 193 185 192 180 f..ooooo
Tmports, all grades, total__.__________________ 3,993 | 14,123 345 368 361 351 330 367 308 384 297 312 267 238
Dissolving and special alpha. . 177 221 13 19 15 20 18 16 17 35 9 16 9 9
Allother.____.____.__________._.___ 3,816 | 13,902 333 349 346 331 312 351 290 349 288 296 258 229

PAPER AND PAPER PRODUCTS

Paper and hoard:
Production (Bu. of the Census):
All grades, total, unadjusted.__thous. sh. tons_.| 61,684 60,660 | 5,421 5,383 1 5,507 5,150 | 5,017 5,341 4,779 5,111 4,713 3,926 4,200

Paper.. . ___ ... ___.__. ..do_._.| 26,536 | 26,671 | 2,344 | 2,280 | 2,355 | 2,196 | 2,150 | 2,261 | 2,101 | 2,376 | 2,204 | 1,003 ] 2,096
Paperboard______________ “do.._.| 20,460 28,722 | 2,577} 2,576 | 2,641} 2,477 | 2,400 i 2,599 | 2,287 | 2,461 | 2,177 | 1,666 | 1,835
Wet-machine board__________ _do.... 149 135 14 14 14 13 12 10 10 10 8 7 8
Construction paper and board, ________ do....| 5,539 5,132 486 505 498 464 446 470 431 394 325 260 261
Wholesale price indexes:
Book paper, Agrade_.__...._____._. 112.4 140.9 | 128.5 | 134.2 ] 134.2 | 135.6 | 146.3 | 152.1 | 152.8 | 159.6 | 159.6 | 159.6 ) .. ) ... . oodo.oo
Paperboard.__.______ "7’ 1151 | 1522 183.9| 1451 148.0| 148.9| 158.0| 166.4 | 165.3 | 166.3 | 166.4 | 170.3 | 170.7 | 170.7 | 170.7 | 170.4
Building paper and board.. 112.8 1235 F 1234} 12371 1254 ) 1249 1244 12511 12511 12391 12000 | 12134 1241 [ 1244 123.6 | 123.4
r Revised.  » Preliminary. volume data collected directly from petroleum companies. The pricing formerly was based
1 Reported annual total; revisions not allocated to the months. 3 Less than 50 thousand on spot quotations in trade journals, which over the past year have come to represent a
barrels. 3 Beginning with January 1975, data for soda combined with those for sulphate; decreasing portion of domestic transactions. Because of the time required to collect the new
not comparable with data for earlier periods. 4 See note 4 for p. S-35. data there will be a one-month lag in pricing; e.e. the May 1974 index reflects changes in prices
zMonthly. revisions back to 1971 will be shown later. from Mar. to Apr. Except for gasoline (p. $-35), 1973 annuals are averages of Jan. and Feb.
New series. The Bureau of Labor Statistics has revised its pricing program and discon- old indexes and Mar.-Dec. new: for gasoline, it is an average of Feb.-Dec. new indexes.

tinued prices for the former specification. The index shown is developed from revenue and Except for gasoline, comparable data prior to April 1973 are available upon request.



May 1975 SURVEY OF CURRENT BUSINESS S-37

1974 1975

Unless otherwise stated in footnotes below, data 1973 1974
through 1972 and descriptive notes sre as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. l May

June July Aug. | Sept. Oct. Nov. | Deec. Jan. Apr.

Feb. \ Mar.

PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS—Con.

Selected types of paper (APT):
Groundwood paper, uncoated:

Orders,new .. _.o..__.._.__.... thous. sh. tons.__ 1,485 | r1,251 138 131 123

Orders, unfilled, end of period. . ... .....do.... 183 r 154 182 188 195

Shipments. - oo iiiaaeaee do.... 1,447 | 1,237 121 123 126
Coated paper:

OTders, NOW oo oo ceicnemaammamnnannns 3,729 3, 662 347 326 342

Orders, unfilled, end of period. _. R 410 317 436 40 445

Shipments. - . ccccoooirimiiiiaeaaeaas 3,824 3,830 337 333 344

Uncoated free sheet papers:}
6,701 6,384 589 566 552
Shipments. 6, 854 6, 958 624 616 612
Unbleached k

verting papers:

OTAers, MBW - o eooe e caccaecaaeanan 3,087 | r4,135 372 345 347
Orders, unfilled, end of period. _......... do.... 193 r 135 207 212 211
Shipments. ... oo oiiiioiaat Jdo....| 4,019 | 4,187 365 341 350
Tissue paper, production 4,039 4,077 350 343 352
N%wsprént:
anada:
Production. - oo oo .. do_.. 9,140 9, 548 835 799 794
Shipmentsfrommills. .. _________.____..do.___. 9,199 9, 597 776 848 820
Stocks at mills, end of perfod. . _._....._. do._-. 193 143 292 244 218
United States:
Production. ____... [ do... 3,431 | 33,481 301 282 300
Shipments from mills_...... ... do.._ 3,435 | 33,480 206 288 300
Stocks at mills, end of period.____._____. do... 24 325 31 24 24
Consumption by publishersa®.._..___.... do... 7,658 | 37,022 619 598 638
Stocks st and in transit to publishers, end of
perfod .. oo o..._. thous. sh. tons.. 603 3827 707 727 720
IMpPOrtS. oo do._..| 7.410 7,399 623 636 622
Price, rolls, contract, f.0.b. mill. freight allowed
or delivered...___..._.._..__.. thous.sh.ton__| 4122.2 | 415L.2 | 139.9 | 147.2 | 147.2
Paperhboard (American Paper Institute):
Orders, new (weekly avg.)..__... thous. sh. tons.. 518 342 622 594 596
Orders, unfilled § d R 1, 603 876 1,789 1,775 1,741
Productlon, total (weekly avg.)_..___._.___ do.... 569 556 601 589 601
Paper products:
Shipping contalners, corrugated and solld fiber,
shipments__.__.._.___._. mil. sq. ft. surf. area..| 1228,052 |71216,072 { 19,518 | 10,474 | 19,664
Folding paper boxes__........... thous. sh. tons__| 2,614.0| 2,560.0 | 226.3 | 220.2 220.7

mil$..| 1,460.0} 1,700.0 | 138.2 | 138.3 | 143.1

128 133 125 115 140 r 86 r 90 r 98
194 209 195 199 209 r 156 r154 r 1562
128 116 130 110 129 r 101 r 98 r 95
308 288 306 278 303 268 250 266
328 301 334 309 323 294 279 285
555 571 538 559 533 432 333 357
579 584 604 563 624 548 433 r 425

340 324 328 341 352 368 328 332
219 209 201 207 183 riqg4 r135 r 129
339 337 339 337 378 367 337 339
340 331 350 331 358 349 321 r341

800 802 825 763 816 767 773 823
243 215 227 226 193 200 143 216
290 286 278 257 311 314 281 326
284 287 282 258 311 310 284 324
30 28 25 24 24 28 25 26
594 536 559 579 618 597 578 503
706 756 ki 744 763 774 827 894
622 579 815 589 637 537 630 656
148.6 | 148.6 | 160.8 | 164.4 | 164.4 | 164.4 | 1644 | 181.8| 181.8 | 18L.8 | 184.7

587 550 539 516 547 469 342 r 447 r 450 406 445
1,789 | 1,621 | 1,507 1 1,444\ 1,374 | 1,174 876 r 043 r 888 841 883
596 546 586 531 562 525 395 432 471 427 448

17,797 | 17,798 | 18,666 | 17,060 | 18,432 | 15,461 | 12,493 | 14,474 | 13,571 |________|..._____

212.2 { 201.3 | 223.7( 211.6 { 227.8 | 190.8 | 193.7 }r192.3 {~180.5 [ 186.9
139.9 | 135.0| 155.0 | 149.4 | 163.2 | 139.1 | 142.3] 130.9 |r132.2 | 136.5

RUBBER AND RUBBER PRODUCTS

RUBBER

Natural rubber:
Consumption_.__________________ thous. Ig. tons__[ 2685.44 | 719.05}1 63.02 | 58.75 | 59.85
8tocks, endofperfod._._______________ _.do____|%122.44 | 137.54 | 127.44 | 128.28 | 128.93
Imports, incl. latex and guayule. . __ __.do___.|2642.91 681. 32 63. 42 50.15 65. 31

Price, wholesale, smoked sheets (N.Y.)__$ per 1b_. .351 .398 . 488 .428 . 438
8ynthetic rubber:

Production____ ... ... . ____ thous, lg. tons._ |2, 5R5.49 | 2,516.42 | 227,42 | 222.10 | 223.60

Consumption ___do.__.)2,400.84 | 2 388.87 | 216.52 | 204.81 | 200.88

Stocks, end of perfod_. ... .. __ @do._..|2520.99 | 619.56 | 476.72 | 466.60 | 490.64

Exports (Bu.of Census)__._..__......._.__. do....|2275.84 | 267.12 | 27.76 | 27.50 | 26.01
Reclalmed rubber:

Production_ ... _...... . . 153.27 1 15.38 | 10.05 [ 14.23

Consumption.._______._ - X 144.57 | 14,43 | 13.06 | 13.07
Btocks, end of period 15.47 | 17.19 15. 85 15. 56

TIRES AND TUBES

Pneumatic casings, automotive:
Productlon. ________ . ____ . ___________._ thous..| 223,418 | 211,390 | 20,497 | 18,334 | 18,379

Shipments, total ... .. ________.._..... . 238,883 | 209,418 | 17.222 | 19,639 | 18,994
Orfginal equipment. . ____ 69,600 | 55,245 | 4,724 | 5,245 | 5,452
Replacement equipment __ - 165,183 | 145,449 | 11,962 | 13,832 | 12,575
EXports. o oo 4,100 8,724 536 563 967

Stocks,endofperiod... ... ... ... .____ 50,275 | 55,242 | 60,553 | 59,020 | 58,995

Exports (Bu.of Census) . . _........__.. R 4,393 9, 229 568 684 , 042

Inner tubes, automotive:

53.35 | 50.61 | 58.98 | 59,31 | 68.56 | 57.24 (749,18 | 557.68 | 50.84
130.48 | 152.91 | 152.75 | 140.78 | 127.82 | 122.52 |7 135.37 |5125.55 | 126.88
53.24 | 73.52 | 55.03| 68.28 | 3509 | 45.16 1 59.851 68.17 | 41.26

. 420 L343 |. .348 .320 . 320 275 315 .290 . 205

210.66 | 204.22 | 209.43 | 206.43 | 203.35 | 184.48 |7 153.83 |5153.99 | 134.24 | _______|..___._.
196.22 | 174.60 | 203.46 | 196.82 | 213.40 | 174.65 |* 140.04 15164.84 -
492,17 | 552.13 | 568.81 | 558.12 | 551.39 | 576.78 |7 609.80 [$596.02

21,06 | 21.08 | 25.78 | 21.05 | 18.00 | 19.13 | 16.80 ] 14.52
14,42 | 12,12 13.37 1 11.50; 13.94| 10.90 | »9.33 1 59.21

12,24 | 10.88 | 12.04 | 10.50 | 12.39 871 | r8.06[ 59.18
15.65 | 15.46 | 16.27 1 17.45 | 17.3% | 16.62 | r15.23 { 515.66

17,830 | 14,484 | 17.454 | 17,426 | 19,737 | 15,245 | 12,294 | 14,753 | 13,184 | 12,107 | . __

20,732 | 17,800 | 17.643 | 19, 285 X : 10,736 | 11,828 { 11,725 [ 15,316 . .. .
4,016 | 4,243 3,765 | 5073 5571 i 4,332 ] 2,644 2081 2,743 . B
14,920 | 12,985 | 13,119 | 13,288 | 13,952 : 8,689 | 7,500 } 8,310 | 8,484

895 572 759 924 2 815 591 529 497

56,322 | 53,469 | 53,260 | 51,645 | 50,851 | 53,321 | 55,242 | 58,758 | 60,970
986 632 747 828 | 1,038 016 646 487 498

[N
<
o
Ot
&)
i
w
el
@
>

Produetfon. _ .. ... ... ... 38,701 | 41,4151 3,875 | 3,570 | 3,615 | 3,561 | 2,895 | 3,312 | 3,417} 3,902 | 3,400 | 2,853 | 3,449 | 2,884 | 2,335
Shipments.__.._.._._. 44,710 | 46,227 | 3,800 | 3,887 | 4,057, 4,108 | 3,679 | 3.826 | 3,899 | 4,387 | 3,467 | 2,980 | 3,302 | 2,500 | 2,644
Stocks, end of period .. 8, 556 8,755 | 8,807 | 8,978 | 9,109 | 8907 | 8,548 | 8,159 | 8,212 7,250 | 8,558 | 87551 0,360 | 9,782 [ 4,058
Exports (Bu. of Census)... -.--do__..| 1,290 3,608 158 227 349 500 329 391 294 418 ‘ 421 303 442 321 253
» Revised. » Preliminary. 1 Reported annual total; revisions not allocated to months. Feb. 1975, data reflect indexes in lieu of dollar amounts formerly shown. 3 Metrie tons

3 Publication of monthly rubber statisties was discontinued by the Censiis Bureau effective
with the Dec. 1972 report (Series M30A). Data heginning Jan. 1973 are from the Riubher
Manufacturers Association and are not strictly comparable with earlier data. 3 Beginning
January 1974, data reflect reduction in basis weight of newsprint from 32 to 30 lbs. for 500
sheets measuring 24" x 36”'; data for January 1974 on 32-1b. basis (thous. short tons): Canada—
production, 840; shipments, 815; stocks, 222; United States—production, 289; shipments, 285;
mill stocks, 29; consumption by publishers, 586, stocks at and in transit, 676. 4 Beginning

(thous.) beginning Jan. 1975,

t Represents the sum of uncoated book paper and writing and related papers (including thin
paper) formerly shown separately; data for new orders no longer available for the individual
items.

S Asreported by publishers accounting for about 75 percent of total newsprint consumption.

§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec. 31.
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Unlesa otherwise stated in fooinotes below, data 1973 ’ 1974 74 1975
through 1972 and descriptive notes are as shown |
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July I Aug. | Sept. { Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement............_thous. bbl._| 1459,569 {1431,068 | 31,846 | 38,622 | 43,133 | 43,372 | 42,734 | 45,220 | 41,580 | 45,457 | 30,739 | 23,181 | 19,191 | 17,563 | 21,787 {__..___.
CLAY CONSTRUCTION PRODUCTS
8hipments:
Brick, unglazed (common and face)
mil. standard brick..| 8,674.1| 6,674.5 | 570.4 | 646.4 | 679.7 | 618.1 659.6 | 610.6 | 540.4 ) 595.1 444.2 | 346.4 |7321.2
Btructural tile, except facing._.__ thous. sh. tons.. 94,2 99.7 7.5 7.8 8.6 9.1 8.7 7.8 9.6 10.4 9.6 8.6 r7.4
Bewer pipe and fittings, vitrified..._....__. do-...| 1,647.0 | 1,453.3 | 128.4 | 128.9 | 147.3 | 131.6 | 139.1 | 136.8 | 131.3 | 133.3 98.6 79.7 | r85.5
Facing tile (hollow), glazed and unglazed
mil. brick equivalent._ 122.3 96.9 9.0 9.0 9.4 8.6 8.2 7.9 7.9 8.0 6.4 7.2 5.9
Floor and wall tile and accessorles, glazed and un-
glazed. .. . mil. sq.ft._| 300.6 273.2 23.6 25.3 25.8 23.5 24.1 23.7 22.4 23.1 19.7 17.0 | r19.6
Price index, brick (common), f.0.b. plant or
cdoek ... 1967=100_. 130.8 143.5] 139.5 { 141.2| 141.8 | 142.2 | 142.2| 146.7{ 147.8 | 149.1 | 149.1| 151.0 ) 151.0 [ 154.2 | 155.0 | 155.4
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments_____._._...___ thous. $__| 597,646 | 539,017 [145,954 | _______|.___.... 149,454 || 185,266 cecoo| e 108,254 foeomooo oo
8heet (window) glass, shipments__._____._. do.__.| 152,242 | 131,582 | 40,624 {_._..___| ______. 35,806 | oo |oaeao- 31,8420 .o 23,410 foeormofeea
Plate and other flat glass, shipments_.__.__ do-...| 445,403 | 407,435 |105,430 |________|.___.__. 113,648 | . _|ceeoeoen 103, 518 - ceeeae|ceemee y 844 ||
G1lass contalners:
Production.. ..o thous. gross..| 279,027 | 280,397 | 25,104 | 23,369 | 23,005 | 25,342 | 25,036 | 25,995 | 22,831 | 25,670 | 21,641 | 17,080 | 22,645 |r21,369 | 23,063 |.__.._..
Shipments, domestic, total..._.. .._.._..._ do_._.| 274,295 | 273,463 | 28,607 | 22,846 | 19,608 | 22,163 | 24,575 | 27,704 | 22,117 | 21,141} 19,367 | 19,148 | 24,160 |r 17,853 | 21,601 |...._.__
Narrow-neck containers:
Food. ..l do....| 23,634 | 24,491 3,141 1,999 1,617 1,901 1,975 | 2,704 | 2,361 1,662 1,574 1,425 | 2,010 ( #1,717 | 1,848 | _______
Beverage ... ..ol do__..| 71,000 ! 5,908 | 6,008 | 5,347 | 5861 | 6,527 | 6,287 | 5222 | 4,502 | 4,665 | 5051 | 5200|3557 | 5,196 |.._____.
1.1.) PPN do....| 61,659 | 66,605 6,346 | 5129 | 5289 | 5983 | 6,980 | 6,909 | 5306 | 5,241 | 4,558 | 4,881 [ 5,661 [ 5119 | 5,794 |._______
Liquorand wine__._.__.._..._....__... do....| 22,729 | 22,568 ] 2,568 | 1,588 | 1,450 | 1,800 | 1,606 | 2,060 | 1,560 | 1,958 | 1,773 | 1,792 | 2,194 |~ 1,528 | 1,805 |.._..___
Wide-mouth containers:
Food (incl. packer's tumblers, Jelly glasses,
and fruft Jars).._._...... ... thous. gross__| 59,120 | 59,700 | 6,577 | 4,924 | 3,530 | 4,008 | 4,040 | 6,574 | 4,776 | 5,050 | 4,561 | 4,080 | 6,060 | #3,791 | 4,452 |.___..__
Dalry products. . oo eeeeeaoaeaao oo do.... 197 148 13 1 12 9 9 12 13 13 12 4| . 9 9 |-
Narrow-neck and Wide-mouth contafners:
Medicinal and toilet_.______.__.____.__._. do.._.| 31,526 | 29,927 | 3,583 | 2,461 | 2,149 | 2,175 2,222 | 2,752 | 2,452 | 2,249 | 1,903 | 1,661 ] 2,479 | 1,872 | 2,165 (_______
Household and industrial ... ... do....| 4,421 4,384 47 363 304 336 307 40 341 376 320 246 443 r 260 332 {oooo....
Btocks, end of period. ...oooocoomoicaaiaons do....| 85925 | 37,500 | 30,322 | 29,538 | 31,712 | 35,536 | 35,231 | 33,155 | 33,695 | 37,951 | 39,802 | 37,500 | 35,551 |r38,716 | 40,689 | __.....
GYPSUM AND PRODUCTS (QTRLY)
Production:
Crudegypsum__.___.._......_._ thous. sh. tons._| 13,806 | 12,355 | 3,218 [_____._.|._._.... 3,275 | ees F: 20 (11 DO P 2,600 1 |
Calefned. ... ..l do.___| 12,689 | 10,854 | 2,944 [ _______ - 2,833 |- 217 NN PR 2,820 | e
Imports, crude gypsum._ ..o ... do....| 7,661 7,424 | 1,619 |________|.._.... 1,877 | o] amaaaee 2,283 |ocaomeafoomeas 1,695 || eeeeanas
Bales of gypsum products:
Uncalelned. ... ... ... 5,262 | 1,281 | |ooooo..o| 1,582 (..o foocooooo] 1,504 |_o_..l)oooooo.. FeZ Y2 RN RGN R .
Calcined:
Industrial plasters. . ... o cccooociii.ol 322 83 PR DU I | B SR PSR, Y&/ (R AR PR PRI
Bullding plasters:
Regular basecoat ... 215 59 - -
All other (Incl. Keene’s cement) 416 106 . -
Board products, total.._.___.__._. 12,852 | 3,482 _ .
Lath__...._. 260 101 - -
Veneer base_ 359 93 - -
G ypsum sheat) 237 71 - -
Regular gypsum boal 9,408 | 2,517 - -
Type X gypsum board 2,421 655 - -
Predecorated wailboar 168 I-7 38 IR RIS I 1 (NSRS SRR IR - ) PR
TEXTILE PRODUCTS
WOVEN FABRICS §
Woven fabrics (gray goods), weaving mills:
Productlon, total @ .. _...._...____. mil. Unear yd__| 11,765 | 11,054 968 |3 1,129 946 926 | 2873 860 837 121,044 753 599 | r2846
t een-do____ 5,421 4,987 433 2 508 427 418 2 386 388 379 2 480 346 273 2 406
........................... do___.| 6,214 5,977 528 | 71611 512 502 | 2480 466 452 | % 556 400 320 | r2433
718 1,290 796 827 889 957 | 1,017 1,071 1,127 1,219 1,252 | 1,290 | 1,335
285 560 330 341 377 398 439 458 472 516 543 560 580
428 725 462 482 508 555 574 609 651 698 704 725 r 751
3,602 1,797 | 3,422 3,340 | 3,235 | 3,056 | 2,875 | 2,576 | 2,386 | 2,155 | 1,902 | 1,797 |r1,647
1,569 713 1,545 | 1,510 | 1,426 1,375 1,255 1,063 1,021 887 768 713 671
1,905 1,071 1,846 | 1,801 1,783 1,659 1,600 1,496 1,351 1,255 1,211 1,071 T 964
COTTON
Cotton (excluding linters):
Production:
GinningsA.___.._ 1 ______ thous. running bales. .| 312,611 | 11,328 |. ... | cceee ol feeeeeas 145 544 827 | 4,950 | 8,295 | 10,604 | 11,204 | _.._._. 411,328 | .....--
Crop estimate, 480-pound bales, net weight
thous. bales..[ 312,974 | 11,540 | ...} o|oooe oot 411,540 | ... ..
Consumption........_______ thous. running bales..| 7,279 | 6,617 587 | 2679 563 546 | 2582 515 489 | 2575 432 343 | 2469 399
8tocks in the United States, total, end of period
thous. running bales__| 12,595 11,486 | 8,226 | 6,928 | 5,680 | 4,709 | 3,743 { 15,784 | 14,740 | 13,461 | 12,544 | 11,486 | 10,650
Domestic cotton,total _______ 11,476 | 8,211 | 6,915 | 5,668 | 4,695 | 3,732 {15,773 | 14,728 | 13,451 | 12,535 | 11,476 | 10,680
On farms and in transit. 2,037 | 1,156 958 722 579 2 12,552 | 11,787 | 8§, 4, 852 2,037 1,180
Public storage and compre 8,413 | 5642 | 4,459 | 3,405 | 2,608 | 2,100 | 1,919 [ 1,775 | 4,250 | 6,606 | §413 | 8,418
Consuming establishments. 1,026 | 1,413} 1,408 [ 1,541 | 1,508 | 1,431 [ 1,302 1,166 988 987 1,026 1,082
Forelgn cotton, total__....._.____________ 10 15 13 12 14 1 1 12 10 9 10 10
r Revised. ! Annual total; revisions not allocated to the months or quarters. 2 Data FStocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

cov4er 5 weeks; other months, 4 weeks. 3 Crop for the year 1973.

4 Crop for the year

tMon’t’hly revisions (1970-72) appear in ““Woven Fabrics: Production, Stocks, and Unfilled
Orders,” M22A—Supplement 3 (Aug. 1973), Bureau of the Census.

shown separately.

@ Includes data not

toweling, and blanketing, and billed and held stocks of denims. .
9 Unfilled orders cover wool apparel (including pelyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,

and blanketing

A Cumulative ginnings to end of month indicated.
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Unless otherwise stated in footnotes below, data 1973 ’ 1974 1974 1975
through 1972 and desecriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May June July Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. Mar. Apr.

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (excluding linters)—Continued

Exports.cccceveoaaooaal thous. running bales..| 5,495 | 5,170 778 638 496 2 272
TImports. ..ol thous. net-weight (O bales.. 33 46 11 6 st 428 2661 12 2 7 2 o 80 e

Price (farm), American upland cents per ib 144.4 | 542.8 53.4 54.9 H 48.1 49 45 4 440 51 ; 49 Ili 3 g 3 5 ; 0 .
e (farm), American upland.____ 2Nts . . 3 3 X 3 A . 3 . . 43. 5 5 . A
Price, Strict Low Middling, Grade 41, staple 34 93 7.9 2 5 99 8.0 80.0 b

(1}4e’"), average 10 markets®. ... centsper lb__| 167.1 | 541.2 62.4 63.4 56.2 55.2 55.3 | 350.4 47.6 44.6 40.0 36.9 36.1 36.4 37.8 40. 4

COTTON MANUFACTURES
Spindle activity (cotton system spindles):

[N

Active spindles, last working day, total._..mil.. 18.01 17.3| 183| 180 179 17.9| 17.9 17.9 ] w7.8| 17.6| 17.5| 17.3] 17.1| 17.0
Consuming 100 percent cotton.. _..______ do.__. 9.8 8.8 9.7 9.5 9.4 9.3 9.2 9.2 9.2 9.0 9.0 8.8 8.6 8.6
Bpindle hours operated, all fibers, total...._. bil.. 116.2 | 106.2 9.3} 2110 9.1 8.9 29.3 8.3 7.8 29.5 6.8 5.4 27.3 58
Average per working day___._.. .447 | 408 | .467 | .439 | 457 | .444| 371 | .416| .30l | .378| .341| .272| .203| r.201
Caensuming 100 percent cotton 63.1 55.5 5.0 25.8 4.8 4.6 24,9 4.3 4.0 24,8 3.5 2.8 23.7 3.0
Cotton cloth:
Cotton broadwoven goods over 12’/ {n width:
Production (qtrly.) ... __ mil. ln, yd. 5, 086
Orders, unfilled, end of period, as compared with
avg. weekly production____No. weeks’ prod.. 18.4
Inventories, end of period, as compared with
avg. weekly production__No. weeks” prod._. 2.9
Ratlo of stocks to unfllled orders (at cotton
mills), end of period_ . ... ... .. . _____. .16
Exports, raw cotton equiv_thous. net-weight @ bales|  459.4
Imports, raw cottonequiv...____.___.__. do....| 686.3
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. total ___________. . 8,329.4
Filament yarn (rayon and acetate) - 635.3
8taple, Incl. tow (rayon)__ ._____._.._._.__ 696.7
Noncellulosic, except textile glass
Yarn and monofilaments 3,339.6
Staple, Incl. tow. - 2,969,
Textile glass fiber. ... oo . d 688.0
Fiber stocks, producers’, end of perlod:
Fflament yarn (rayon and acetate). _.... mil. 1b.. 46.3
Staple, incl, tow (rayon) . ._._._._. —do___. 34.0
Noncelluloslc fiber, except textlle glass:
Yarn and monofilaments__ .. ....__.... do_._.| 2322
Staple, Incl. tow__ ... 186.5
Textile glass fiber____ 72.8
Prices, manmade fibers, f.0.b. producing plant:
Staple: Polyester, 1.5 denfer_________._$perlb__ $.61
Yarn: Rayon (viscose), 150 denler.________.do._.. 1.04
Acrylic (spun), knitting, 2/20, 3-6D_.do._.. 1.30
Manmade fiber broadwoven gray goods ratio:
Stocks to unfilled orders, end of period*. ___....... .12 .35 .13 .14 .15 .17 A7 .21 .24 .27 .30 .35 .41 -2 I D,
Manmade fiber and silk broadwoven fabries:
Production (qtrly.), total Q... ______ mil. lin. yd -7 19,992,4 11,6329 (...l L. 1,612.2 |oeeeao. N3 PR
Fllament yarn (100%) fabriesQ ____..__.__ do.... . 7 .| 5142 |- 3.8 .0 1-
Chiefly rayon and/or acetate fabries___.do_... o 17,040 -
Chiefly nylon fabries.. ... __._____ do.__. - 90.4 |- -
8pun yarn (100%) fab., exc. blanketingQ..do.... J| 914.9 |- -
Rayon and/or acetate fabrics, blends.. do.... .| 85.6 |- .
Polyester blends with cotton_._________ do___.| 25139 |2,381.6 | 646.5 |.......j.._..__ 654.7 |ocomcac|ocacoaac) B82.2 |oececion|cecaanaa] 628.2 |coaoas
Filament and spun yarn fabrics (combinations
and mixtures)... ... ... mil. n, yd .. . 3 S PO 97,9 |coemn|ceemcas [ N PR B9.5 1o e

Manmade fiber manufactures:

Exports, manmade fiber equivalent*____mil. Ibs__
Yarn, tops, thread, cloth_ ... .__._._____. do..
Cloth, woven do_. -4 2 8 3 3 . . 8 8 .
Manufactured prods., apparel, furnishings._do_. 125.49 | 166.63 15.90 16. 82 16.49 17.81 13. 56 14.55 13.57 12. 82 11.06 8.92 8.50 8.32

Imports, manmade fiber equivalent* . 3 3 . 3 X 3
Yarn, tops, thread, cloth.__.._......_ _._do..| 109.70 | 76.18 6.29 6.89 6.30 5.93 6.82 6. 31 6.17 6.63 6.77 6.70 7.31 4.78
Cloth, woven. .. __ ... . ... ... do_. 67.91 55. 67 4.66 4.35 4,60 3.81 4.64 5,05 4.47 5.08 5.11 5.38 5. 69 3.93
Manufactured prods., apparel, furnishings_.do._| ¢ 355. 62 | 295.06 19. 47 20.82 24.82 27.52 { 8L.55 | 30.22 25.37 | 29.25 24.26 | 21.79 21.46 19. 60
Apparel, total__.. do..| 286.87 | 252.01 16. 69 17.08 21. 00 24.06 27.39 26.23 21.85 25. 40 20. 34 18.07 17. 80 17.16
Knit apparel . .o.oooocooooo..o... do..| 205.34 | 175.35 | 11.74 | 11.90 | 14.94 | 17.01 | 19.11 | 18.39 | 1563 | 17.96 | 13,71 | 12,08 | 11.92 | 1L79

WOOL AND MANUFACTURES

Wool consumption, mill (clean basis):

Apparel class_ mil. Ib. 109.9 | 751 641 27.2 6.6 6.5| 355 6.1 56| 36.9 5.5 46| 26.5 5.8
Carpet class._ . _ do.__. 41. 4 18.6 1.6 22.4 1.8 1.3 212 1.3 1.1 ?1.4 1.1 1.1 21.4 rl.4
Wool imports, elean yleld. ... . .oooo_.__ do.... 58.5 26.9 2.5 2.5 3.1 3.2 2.4 2.9 1.8 1.7 1.0 1.3 2.2 1.4
Duty-free (carpet c18s8) oo —eocococmuuceaon do.._. 40.5 15.2 1.7 1.6 1.8 2.2 1.4 2.0 1.0 .6 .5 .2 1.1 .6
W%ol %ﬂ{;es. rahw' clegln basizl, }zostlon:
ood French combing and staple:
Graded territory, ﬂﬁe _______ l:_’ _________ 2.500 1.756 1.975 1. 850 1.740 | 1.788 1. 665 1,612 | '1.625 | 1.565 1.413 1.308 | 1162 | 1,125 1.138 1. 340
Graded fleece, 34 blood 1.594 1.192 1.350 1.362 1.260 | 1.250 1.175 1.125 1,125 | 1.065 .012 . 842 .825 LT75 775 .835
Australlan, 64s, warp and hal-warp..._..._do... 3.035 | 2.169 2. 400 2.360 | 2.370 | 2.332| 2.111 1,962 | 1.945 | 1.769 1. 805 1.768 1.732 | 1.792 1.835 1.861
Wool broadwoven goods, exc. felts:
Produetion (qtrly.) ... _--mil lin. yd. 101.1 83.2 2600 {cmcaae|iceeees 227 e 176 |oecoeiasfemnes 16,9 |ocmoooommim e
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other), ship-
ments, QUATterly® . ....o........... mil sq. yds..' 1,025.4 | os2.4 | 242814, ... 2604 toemeeolooeao. 236.8 oo bl 2030 |oeee ol
r Revised. ! Season average. 2 For 5 weeks: other months, 4 weeks. 3 Asof Aug.1, and imports from U.S. Dept. of Agriculture (ERS), based on BuCensus data—available
1974, Atlanta, Ga., deleted from average. 4 Price not directly comparable with earlier back to 1960. Exports and imports, originally reported in varying units, are converted into
data. 8 Average price to Apr. 1, 1975, ¢ Annual total calculated independently. approximate quantities of manmade fiber consumed in their manufacture (including an
*New series. Cotton market price (U.S. Dept. of Agriculture) available monthly back adjustment for waste). Not included are raw (unmanufactured) fibers and imports of certain
to 1947. Manmade fiber gray goods (owned by weaving mills) ratio from Amer. Textile textured yarns. Carpet shipments (BuCensus) revised quarterly data back to 1968 are

Manufacturers Institute, based on BuCensus data; manmade fiber manufactures exports available. QIncludes data not shown separately. (ONet-weight (480-1b.) bales.



S—40 SURVEY OF CURRENT BUSINESS May 1975

1974 1975

|
Unless otherwise stated in footnotes below, data 1973 | 1974
through 1972 and descriptive notes are »s shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May

June July Aug. | Sept. Oct. Nov. Deec. Jan, Feb. Mar. Apr.

TEXTILE PRODUCTS—Continued

APPAREL
Hoslery, shipments________._____ thous. doz. pairs .| 228,269 | 217,905 | 19,783 | 17,358 | 17,699
Men's apparel cuttings:
Suftst el thous. units. .| ! 16, 637 17,259 1,554 1,451 1, 505
Coats (separate), dress and sport}__._.______ do.... 121,505 | 17,635 | 1,630 | 1,655 | 1,801
Trousers (separate), dress and sport}._._ .. do__._j1174,482 | 119,117 | 11,941 | 10,830 ; 10,726
Slacks-(Jeans-cut), casual*$ ... .. .. thous. doz..| 112,239 | 13,131 | 1,183 | 1,131 | 1,082

Shirts, dress, sport, exc. knit outerwearf.__do.___}1 26, 180 | 32,107} 2,885 2,634 | 2,842

20,988 | 18,815 | 20,638 | 17,950 | 20,806 | 17,609 | 12.680 | 14,029 | 15,346 | 18,488

1,165 | 1,105 1,600 | 1,376 | 1.848 | 1,540 1,202 | 1,385 | 1,242
1,378 § 1,208 | 1,679 | 1,448 | 1,661 1,237 935 | 1,119 1,061
10,486 | 8,404 | 16,219 | 8,967 | 10,236 | 8,233 5,145 | 8,715 | 7,416
1,214 918 1,235 | 1,088 | 1,179 | 1,047 1,023 849 1,020
2,646 | 2,127 | 2,604 1 2,659 | 3,169 | 2,790 | 2,059 | 2,363 | 2,287

]

AEROSPACE VEHICLES

Orders, new (net), gtrly. tota mil. §. 27,044

U.S. Government_.____._ -do._. 15, 804
Primecontract - _______________________ __ do___ | 24,377
Bales (net), receipts, or billings, qtrly. total._do.. 24, 305
U.S. Government_________.________________ do._. 14,431
Backlog of orders,end of perlod Q@ ___________. do___.| 29,661
U.S. Government__.________________ do.. 16, 695

Alrcraft (complete) and parts_ _.do._ 13,544

Enginea (afreraft) and parts. ______________ do. .. 2,821

Misslles, space vehicle systems, engines, propul-
slon units,and parts________________.___ mil § 5,670

Other related operations (conversions, modifica-
tlons), products, services...._..________ mii. § 2,897

Afreraft (complete):

Bhipments _ ... .___.__.. do. .. 4,598 4,976 | 472.7 | 559.9 | 467.0
Afrframe welght __ .-thous. Ib 64,370 | 65,573 | 6,310 | 6,907 { 6,239

Exports, commerelal.. ... ___.__..___.. mil. $. 2,311 3,360 | 375.7 | 300.5 | 270.4

MOTOR VEHICLES

Factory sales (from plants {n U.8.), total.___thous. 12,637 | 10,059
Domestie d
Passenger cars, total
Domestle___________
Trucks and buses, total. - 2 X
Domestie .. .. | 2,787 2,470 | 216.8 | 223.4 | 231.2

Retall sales, new passenger cars:
Total, not seasonally ad)usted............_thous.
DomesticsA

DomesticsA

ImportsA

Retall Inventories, new cars (domestics), end of

period:A
Not seasonally adlusted ... _._____.__.__ thous. 1, 600 1,672 1 1,695 | 1,674 | 1,655
Smsonknl]y adjusted_ _______.___.___________. do.... 1,765 1,704 1,540 | 1,499 1,461

Tnventory-sales ratio, new cars (domestics) A
atio. . 2.0 2.5 2.4 2.2 2.1

Exports (Bureau of the Census):

Passenger cars (new), assembled_ . _._.___. 509.19 | 600.00 ] 56.10 | 64.31 59.78

ToCanada_____.__._____._. ... __. _.d 452,37 | 516.59 49,20 | 53.76 | 51.84
Trucks and buses (new), assembled 151.65 | 214441 23.79 | 23.98 | 19.7

Imnports (Bureau of the Census):
Passenger cars (new), complete units 2,437.3 | 2,572.6 | 254.71 | 263.81 | 284 62
871.6 817.6 | 80.08 | 59.35 | 87.05

From Canadg, total
Trucks and buses § 499.8 660.1 1 43.33 | 44.38 | 5v.78

Truck trallers and chassis, complete (excludes

detachables), shipments & _._____.___ number._| 164,641 | 191,262 | 16,854 | 15,564 | 15,905
VanS . - .. do.___| 108,940 | 128,493 | 10,978 | 10,105 | 10,278
Traller bodies (detachable), sold separately..do.._.| 18,626 |---.-__.. 2,000 | 2,574 | 1,850
Trailer chassis (detachable), sold separately__do_...| 12,790 | 12,933 | 1,040 818 934

Registrations (new vehicles):©
Passenger cars. ... _____._ ... thous. | 411,351 | 148,701 | 3650.6 | 3697.9 | 9730.3
Imports, {ncl. domestically sponsored..._do....{ 41,720 | 141,360 [ 3114.9 [3106.4 | 3100.1

B (1 N do_...| 43,029 |!1%2,657 | 2210.8 | 3226.2 |3232.3

RAILROAD EQUIPMENT

Frelght cars (new), for domestic use—all railroads
and private car lines (excludes rebuilt cars and
cars for export):

Shipments. ____ ... 58,252 66,586 | 5,378 | 4,723 | 5,570
Equipment manufacturers . 54,814 | 63,199 | 5,112 | 4,418 | 5413
Neworders._._._ . __________ 1105,765 | 98,008 | 10,514 | 13,303 | 7,200
Fquipment manufacturers_ __ J11102,136 | 85,276 | 10,345 | 11,412 | 7,200
Unfilled orders, end of period . . . 67,199 | 00,216 |7 80,202 | 88,335 | 89,379
Equipment manufacturers. ___________.__ ....| 65,380 79,000 | 75,493 | 82,427 | 83,628

Freight cars (revenue), class 1 railroads (AAR):§

909.5 | 777.6 | 606.7 | 872.4 1 1,100.7| 736.8 | 639.6 | 7= 537.5| e 577.3) 652.3 |2776.2
834.5 | 73L6 | 5652 | 803.1 11,0083 671.2 | 556.6 |7 495.2|ra501.2| 5713 |...._._.
669.6 | 5421 | 444.1 662.2 | 832.0 | 548.0 | 47.5 | 2391.4] s410.5| 492,

618.2 | 515.2 | 415.8 | 608.8 | 762.6 | 499.6 | 3040 | +362.8) 4357.3] 436.8 |_.__....
239.9 | 235.5 | 162.6 | 210.2 | 268.7 | 188.9 | 192,2 |ra 146.2| re 166.8| 150.7 |2186.8
216.3 | 216.4 | 149.4 | 104.2 | 245.7 | 171.6 | 162.6 {72 132.5] 2 143.9 1345 |--._....

812 812 811 726 757 604 508 578 684 669 660
698 691 668 591 628 506 430 463 536 524 518
114 121 143 134 129 98 79 115 148 146 142
9.0 9.7 11.0 10.1 7.8 6.8 6.7 8.0 9.1 7.8 7.4
7.8 8.4 9.5 8.4 6.3 5.5 5.6 6.5 7.2 6.2 5.

1.2 1.4 L5 1.8 LS5 1.3 1.1 15 1.9 1.6 1

1,638 1 1,496, 1,294 | 1,385 | 1,505 1 1,733 | 1,672 | 1,654 | 1,500
1,420} 1,400 | 1,388 | 1,385 1,610 | 1,740 | 1,704 | 1,541 | 1,

2.2 2.0 1.8 2.0 3.1 3.8 3.6 2.8 2.2 2.5 2,8

51.68 | 34.71 | 27.42 | 53.71 | 59.40 | 55.48
47.91 | 29.91 | 25,46 | 48.21 | 50.57 | 46.04
16.94 1 19.05 | 11.55 | 15,12 | 20.49 | 16.33

224.08 | 209.84 | 169.98 | 168.26 | 172.49 | 159.79
64.05 | 49.37 | 46.12 | 55.48 | 71.19 | 8522
59.54 | 66.15 | 4Y.57 | 62.40 | 55.31 549, 34

16,339 | 14,856 | 17,538 | 16,521 | 17,216 | 15,950
10,901 | 10,041 | 12,491 | 11,112 | 11,981 | 11,319
________________ 302
994 | 1,010 | 1,413 | 1,187 1,021 1, 460

3 .0 | 4709.1 |4741.0 |4609.5 | ¢586.1 |3570.4 | 5590.0
3107.9 13123.0 [3124.9 141249 (4130.9 [4101.4 | 404.3 |3100.7 | 5115.9
4216.8 [4196.2 |4174.6 |4181.3 |3163.0 | 5141.6

89:320 03,410 | 93,786 95:030 93,563 | 90, 724 90:216 86,943 | 83,028
83,489 | 81,095 | 81,918 | 83,127 | 81,196 | 78 554 | 79,009 | 75,910 | 72,156

Numbher owned. end of period._.._________ thous..| 1,395 1,375 1,394 | 1,395 1,393 | 1,302 | 1,387 | 1,382 | 1,379 | 1,381 | 1,374 | 1,375 | 1,360 | 1,367 | 1,368 | 1,363
Held for repairs, % of total owned . ... ... .__ 6.3 6.4 6.2 6.4 6.3 6.1 6.4 6.4 6.5 6.3 6.4 6.4 6.7 6.7 7.0 7.2
Capacity (carrying), total, end of mo. _mil. tons__| 98.19 08.321 98.65 | 98.79 | 98.73 | 98.81 | 98.62 | 98.26 | 98.21 | 98.50 | 98.16 | 98.32 [ 98.02 | 97.9% -
Average percar. ... .______.___.___. tons..{ 70.38| 71.49| 70.76 | 70.81 7 70.87 | 70.98 [ 7LO8 | 7L12 | 7L.21| VL30 | 71.45| 7149 | 7L59 | 7166
r Revised. I Annnat total includes revisions not distributed by months. 2 Estimate Q Total includes backlog for nonrelated products and services and basic research.
of production, not factory sales. 3 Excludes 2 States. 4+ Excludes 1 State. 5 Omits 3 Alomestics include U.S.-type cars produced in the United States and Canada; imports
States. ¢ Reflects cancellation of 3,535 cars previously ordered. i Annual figures cover foreign-type cars and captive imports. and exclude domesties produced in Canada.

(“Apparnl 1078”7 MA-23A73) reflect review of respondents: Survey was expanded and classifi-
cations ehangod..’l‘ho 1973 totals are not comparable with figures for other periods; revised
monthly data will be available. * New series. Data cover ail types of men’s jeans, but
exclude dungarees, overalls, and work pants.

{Effective Sept. 1973 SURVEY, data include imports of separate chassis and bodies.
@Eflective Feb. 1974 SURVEY, excludes shipments of dollies and converter gear.

G Courtesy of R. L. Polk & Co.; republicaticn prohibited.

§ Excludes railroad-owned private refrigerator cars and private line cars.

s For one manufacturer, Jan. and Feb. sales are included in the Feb, data.
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Today, increased energy costs—caused by in-
creasing demand—boost the price of consumer
goods, fuel inflation, and hurt our balance of
payments.

That's why conserving energy is 2 must today,
especially for you in the business and industry
community which uses two thirds of our nation’s
energy.

Now . . . there's a book to teil you how to do
it. It's called EPIC—the Energy Conservation
Program Guide for Industry and Commerce. Pre-
pared for you by the Commerce Department’s
National Bureau of Standards in cooperation
with the Federal Energy Administration.

EPIC is a comprehensive handbook that can
help you establish or improve an energy con-
servation program in your organization.

Not only industry and commerce but also hos-
pitals, universities, research institutes, ANY or-
ganization that uses energy—and has to pay
the bills—will want a copy of EPIC.

EPIC outlines in detail the steps in setting up
an energy conservation program.

It contains a checklist of more than 200 Energy
Conservation Opportunities—suggestions to save

U.S. DEPARTMENT OF COMMERCE / National

energy in a dozen different areas.

EPIC's actual case histories of energy saving
actions help you estimate your potential for
saving energy—and reducing costs.

And EPIC contains much more—financiat analy-

sis procedures to evaluate projects, sources of

information on energy conservation, engineering
data and factors, an energy conservation bib-
liography.

Make EPIC part of your plan to control energy
use and costs. Make EPIC part of your contri-
bution to using energy resources wisely . . . so
we can keep America working and growing.

To order your copy of EPIC, send $2.50 per
copy (check, money order or Superintendent of
Documents Coupons) to Super-
intendent of Documents, U.S.
Government Printing Office,
Washington, D.C. 20402,

Ask for NBS Handbook

115, EPIC, C13.11:115.
Discount of 259, on

orders of 100 copies or more.
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