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. CHART 1

the BUSINESS SITUATION

Personal Income and Consumption:
Change From Preceding Quarter
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F OLLOWING one of the recom-
mendations of the Advisory Commit-
tee on Gross National Product Data
Improvement, the third-quarter esti-
mates of GNP and other component
series of the national income and prod-
uct accounts (NIPA’s) shown in this
issue of the SurvEy oF CURRENT
Busingss are revised more extensively
than customary.! In the past, the
revisions made at this time—that is,
about 75 days after the close of the
quarter—were confined to net property
income received from abroad and cor-
porate profits. According to the new
procedure, revisions will be made in all
component series of the NIPA’s for
which significant source data under-
lying the current quarterly estimates
become available subsequent to the
first revisions, which are made about
45 days after the close of the quarter.?
The new schedule was recommended
because it will strengthen the statistical
foundation of the current estimates of
the NIPA’s, and in the hope that it

1. The summary chapter of the Committee’s report was
published in the September 1977 Statistical Reporter. The
full report is in the press.

will reduce the size of the revisions
that are made each July.

Table 1shows the 45-day estimate, the
75-day estimate, and the revision in
selected current-dollar, constant-dollar,
and price series components of the
NIPA’s for the third quarter of 1977.
In dollar terms, the largest revisions
were the upward revision in personal
consumption expenditures (PCE) and
the downward revision in government
purchases. The new PCE estimates
incorporate a nonroutine revision in

2. For the third quarter of 1977, the following major source
data became available: For personal consumption expendi-
tures, revised retail sales for July, August, and September,
and consumption of natural gas for the quarter as a whole;
for monresidential fized ¢ t, revised shipments of
equipment for September, revised construction put in place
for August and September, and business expenditures for
plant and equipment for the quarter as a whole; for residen-
tial investment, revised construction put in place for August
and September; for change in business inventories, revised
book values for manufacturing and trade for July, August,
and September; for net exporis of goods and services, revised
merchandise trade for September and net property income
received from abroad for the quarter as a whole; for govern-
ment purchases of goods and services, progress payments made
to defense contractors for the quarter as a whole, and revised
construction put in place for August and September; for
wages and salaries, revised employment, average hourly
earnings, and average weekly hours for September; for cor-
porate profits, revised domestic profits, and net dividends
and branch profits from abroad for the quarter as a whole;
and for net interest, net interest received from abroad for the
quarter as a whole.
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on the economic situation and outlook, and related topics.

Applicants must have the expertise necessary to do advanced research of a policy-
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Division, Bureau of Economic Analysis, U.S. Department of Commerce, Washington,
D.C. 20230. Applications should include, if possible, a completed Standard Form 171—
the Civil Service Commission’s ‘‘Personal Qualifications Statement.”




2

the Census Bureau retail sales series,
which is a major source for the goods
component of PCE. This revision
introduces new samples and new sea-
sonal adjustment factors, excludes sales
taxes and finance charges, and substi-
tutes the 1972 Standard Industrial
Classification (SIC) for the 1967 SIC.
In the 1972 SIC, hay, grain, and feed
stores are excluded from retail trade,
and classified instead in wholesale
trade. In the third quarter, sales by
these stores decreased sharply; ac-
cordingly, the revised PCE series in-
creased more than the previously pub-
lished one. Although the direction of the
revision in PCE shown in the table is in
all likelihood correct, the correctness
of its magnitude is uncertain, because
of discontinuities that may have been
introduced into the changes in the retail
sales series by the new statistical
procedures that were adopted by the
Census Bureau.

Fourth-Quarter Developments

Personal income, consumption, and
saving

If November persenal income is taken
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as representative of the fourth quarter
as a whole, the increase in personal
income was about $47% billion at an
annual rate as compared with $32%
billion in the third quarter. The major
factor in this substantial step-up was
the swing in farm proprietors’ income
from a decline of $4 billion in the third
quarter to an increase of $6 billion in
the fourth. Deficiency—or target price—
payments cn wheat under the Agricul-
ture Act of 1977 accounted for $2%
billion of the fourth-quarter increase in
income. Most of the remainder of the
swing can be traced tc crop prices; they
had declined sharply in the third quar-
ter and made a partial recovery in the
fourth. Production expenses, which had
declined in the third quarter and
increased in the fourth, were a partial
offset to the increase in farm receipts.
A larger increase in government pay-
rolls in the fourth quarter than in the
third reflected mainly a $3% billion
(annual rate) Federal pay raise for
civilian and military personnel, which
became effective in October. The in-
crease in transfer payments was about
$2% billion less than in the third quarter,

Table 1.—~Revisions in Selected Component Series of the NIPA’s, Third Quarter of 1977

Levels Percent change from preced-

ing quarter

Personal consumption expenditures._
Nonresidential fixed investment._ ...
Residential investment_____..._.__
Change in business inventories_ ...

Corporate profits with inventory
consumption adjustments__._.__. -
(037173

45-day 75-day | Revision | 45-day 75-day | Revision
estimate | estimate estimate | estimate

Billions of current dollars, seasonally adjusted at annual rates
1,914, 9 1,915.9 L0 10,0 10,2 0.2
1,216.9 | 1,218.9 2.0 7.9 8.6 .7
186.7 187.5 .8 9.7 11.6 L9
92.5 92.5 0 7.7 7.7 0

5 23.6 .5

-7.5 .1

400.9 —~2.4

148.1 -1.2

252.9 -11

1,540,5 L7

1,167. 4 .5

147.8 149.0 1.2

224.1 2241 0

Personal consumption expenditures

Nonresidential fixed investment .. ._

Residential investment. ..__.__
t

GNP implieit price deflator
GNP fixed-weighted price index
GNP chain priceindex . .. ... ... ...

Billions of constant (1972) dollars, seasonally adjusted at
annual rates

1,346.1 1,347.4
858.7 860. 4
127.1 127.6
57.5 57.5
15.4 15.7
11.9 12,2
275.6 274.0
104.2 103.3
171. 4 170.7
Index numbers, 1972=100

142, 25 142.19 —.06 5.0 4.8 2

144. ¢ 144. 0 0 4.9 4.8 ~.1

.............................. 4.4 4.3 1
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A 85 billion cost-of-living adjustment to
social security benefit payments, which
became effective July 1, had resulted in
an unusually large increase in third-
quarter transfer payments.

The fourth-quarter increase in per-
sonal income was substantially larger
than the increase in the third quarter,
when the pace of personal income
slowed sharply. However, it was only
moderately larger than the first- and
second-quarter increases (chart 1 and
table 2). If wage and salary disburse-
ments of government and government
enterprises and transfer payments are
excluded from personal income to make
it a better approximation of the cur-
rent-dollar value of production in the
private sector, the fourth-quarter in-
crease of $37% billion (annual rate) was
about the same as the increases in the
first and second quarters. If, in addi-
tion, farm proprietors’ income, which
tends to fluctuate widely, is excluded,
the fourth-quarter increase of $31%
billion is about the same as the first-
quarter increase and less than the
second-quarter increase. Finally, if at-
tention is focused on wage and salary
disbursements in the private sector, the
fourth-quarter increase is substantially
less than the increases in the first and
second quarters—$20% billion as com-
pared with $26 billion and $27 billion.

Judging from the source data avail-
able as of mid-December, real PCE
increased at about double the third-
quarter rate.? The step-up was in goods;
PCE on services appears to have
increased somewhat less than in the
third quarter. The smaller increase in
services is largely traceable to the
volume of electricity. Electricity prices

3. The major source data that shed light on the fourth-
quarter GNP are limited to 1 or 2 months of the quarter,
and in some cases are preliminary. These data are: For
personal consumption expenditures (PCE), October and
November retail sales, unit sales of autos through the first 10
days of December, and October and November sales of
trucks; for nonresidential fized tment, the same data for
autos and trucks as for PCE, October construction put in
place, October shipments of equipment, and business invest-
ment plans for the quarter as a whole; for residential invest-
ment, October construction putin place, and October housing
starts; for change in business inventories, October book values
for manufacturing and trade, and unit auto inventories
through November; for net exrports of goods and services,
October merchandise trade; for government purchases of
goods and services, Federal unified budget outlays for October,
State and local construction put in place for October, and
State and local employment for October and November;
and for GNP prices, the Consumer Price Index for October,
and the Wholesale Price Index for October and November.
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Table 2.—Personal Income and Selected
Components

[Billions of dollars, seasonally adjusted at annual rates]

1976: 1977: 1977 19772
Iv- I- II- III-
1977: 1977: 1977: 1977:
I II III | Nov.
Personal income__.__._.. 44,6 40.4 32,6 47.6
Less: Wage and salary
disbursements of
government and
government  en-
terprises_..___.____ 2.3 2.4 3.4 6.5
Transfer pay-
ments. ... 55| —~0.5 5.7 3.4
Equals: Personal in-
come originat-
ing in the pri-
vate sector_..... 36.8 38.5 23.5 37.7
Less: Farm proprietors’
inComMe. v ovcmcaen. 41| -1.0| —4.2 6.0
Equals: Personal in-
come originat-
ing in the non-
farm  private
seCtoro . o.ooo.- 3.7 39.5 21.7 31.7
Of which wage and
salary disburse-
ments .. . ... 25.8 27.2 14.7 20.6

1. Includes small amounts of farm wage and salary
disbursements.

increased much less than in the third
quarter. The data on which the esti-
mates for electricity are based are in-
complete and some of them are subject
to large revisions.

PCE on motor vehicles and parts—
in both current and constant dollars—
increased after a substantial decline in
the third quarter, when purchases of
new cars, trucks, and tires and parts
all showed weakness. In the fourth
quarter, purchases of new cars were
little changed and purchases of trucks,
and tires and parts were up.

Real PCE on other goods showed a
large acceleration over the 4-percent
annual rate of increase registered in the
third quarter. Prices of these goods
increased at about the same rate as in
the third quarter. Prices of food pur-
chased by consumers decelerated, de-
spite the turnaround in wholesale
prices, and gasoline prices accelerated.
The fourth-quarter increase in these
expenditures was widespread, and, in
several major categories, it appears to
have been unsustainably large. Most of
these categories are estimated on the
basis of the revised Census Bureau
retail sales series, which was com-
mented upon earlier.

The large fourth-quarter increase in
personal income carried through to dis-
posable personal income, which out-
paced the increase in PCE and other

SURVEY OF CURRENT BUSINESS

personal outlays. Reflecting these
changes, the saving rate appears to have
edged up from the 5.5 percent registered
in the third quarter, and substantially
exceeded the low of 4.1 percent, which
it had reached in the first quarter of the
year.

Other GNP components

Like real PCE, real fixed investment
in the fourth quarter increased sub-
stantially more than in the third.
However, in contrast to the prices of
PCE goods and services combined, the
prices of fixed investment goods—
which are especially difficult to meas-
ure—accelerated in the fourth quarter.

3

The acceleration was mainly due to
prices of structures.

Real nonresidential construction con-
tinued to increase at about the 8-percent
annual rate registered in the third
quarter. A larger increase in purchases
of producers’ durable equipment was
more than accounted for by trucks.
Truck purchases increased sharply,
after declining in the third quarter.
Auto purchases continued to decline.
Purchases of other equipment increased
less in the fourth quarter than in the
third. These purchases include large
and costly items, which tend to have

(Continued on page 23)

I CHART 2

Housing Starts and Mobile Home Shipments
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BY EDWARD I. STEINBERG

Earnings Changes in the 1974-75 Labor Market Decline

The effect of the 1974-75 deteriora-
tion in labor market conditions varied
markedly among demographic and earn-
ings-level groups, according to an
analysis of data on changes in the first-
.quarter earnings of workers from 1973
to 1974 and from 1974 to 1975. The
earnings of blacks, young workers, and
workers with low earnings were more
adversely affected than were those of
whites,! older workers, and workers
with high earnings. Because of the
concentration of female employment in
industries that were relatively unaf-
fected by the recession, the earnings of
women were less affected than were
those of men. Another effect of the
recession seems to have been to induce
some employed workers aged 65 and
over to remain in the labor force longer
than they would have in better times,
in order to bolster reduced family
incomes.

The data

The data are from the Social Security
Administraticn’s Continuous Work
History Sample (CWHS), a file that
contains longitudinal information on a
random 1 percent selection of all
persons having social security numbers
and that follows these same persons
throughout their working lives.? These
data refer only to earnings subject to
social security taxation; earnings in
uncovered employment and other types
of income (such as interest and divi-
dends) are excluded. The CWHS con-
tains information on about 90 percent
of the employed persons in the United

1. Throughout this article, the term ‘‘white” includes
persons of all races other than black, and a small number of
persons whose race is unknown.

2. For a more detailed deseription of the CWHS, see U.S.
Department of Commerce, Bureau of Economic Analysis,
Regional Work Force Characteristics and Migration Data:
A Handbook on the Social Security Continuous Work History
Sample and Its Application (Washington: U.S, Government
Printing Office, 1976).

4

States. The major excluded groups
are most civilian employees of the
Federal Government, employees of
some State and local governments, and
railroad employees.

The earnings data used in the
analysis are first-quarter earnings multi-
plied by 4; they are referred to as
annual earnings for the years 1973, 1974,
and 1975. The analysis compares the
changes that occurred from 1973 to 1974
in the earnings of workers employed in
the first quarter of 1973 with the
changes that occurred from 1974 to
1975 in the earnings of workers em-

ployed in the first quarter of 19742
The use of these first-quarter earnings
data permits a comparison of a
year of stability in labor market con-

3. The analysis will therefore offer no evidence on the
effect of the recession on the earnings of workers who became
employed after the first quarter of 1974, or on the lost earn~
ings of workers who would have become employed had there
been norecession.

The earnings comparisons are in current dollars; accord-
ingly, they do not take account of the varying impact of
inflation on different demographic groups. Specific price
indexes applicable to the different groups are not available.
Conversion of the earnings for all workers combined to
constant dollars has little effect on the results, because there
were similar increases in the Consumer Price Index from the
first quarter of 1973 to the first quarter of 1974 (9.9 percent)
and from the first quarter of 1974 to the first quarter of 1975
(11.0 percent).

Table 1.—Change in Total Earnings, by Demographic Group and Industry of Employment

{Percent)
All industries Counstruction Manufacturing Retail trade
1973-74 | 1974-75 | 1973-74 1974-75 | 1973-74 | 1974-75 | 1973-74 | 1974-75

0.0 -3.1 -3.2 12,7 —0,4 —~6.2 1.3 -1.5
1.1 -2.5 —-3.3 —12.9 .7 —4.5 2.5 -.3
-3.3 —4.9 -2.5 —-9.6 —5.7 -14.0 —1.4 -4.2
1.3 -2,0 -3.0 —-12.2 Lo —3.9 2.6 .1
29,7 10,4 29.7 ~5.3 17.0 ~5.4 30.4 24.2
7.0 -2.2 3.0 —9.9 3.3 —10.2 13.6 7.3
3.0 -1 -2.2 —-11.2 2.6 -2.8 2.1 1.0
2.0 -.5 -2.0 —11.4 2.9 -.9 —-.1 ~1.0
1.4 -.9 —3.6 —11.5 2.2 —.6 —2.0 -19
—4.3 —6.5 —8.9 —16.1 —4.1 —7.8 —6.7 —~7.6
-29.6 —~30.5 —33.6 —34.1 —37.0 —36.9 —22.5 —26.0
—-1,0 —8.3 —6,6 -23.3 -2.8 —11.4 .9 —~7.4
16.7 -10.5 —~6.6 —27.2 2.4 —25.2 33.8 —6.1
1.0 ~10.1 1.9 —18.2 —=5.3 —17.6 9.1 -1.3
.5 -7.0 -3.1 —22.4 -1.2 —11L.6 1.2 —6.9
.0 -6.8 —6.0 —22.8 —-1.3 -7.7 -2.2 -8.1
-7 —6.8 -7.8 —24.0 -1.0 —6.8 -3.2 —6.9
—6.9 -11.3 —15.0 —24.9 -7.7 —13.1 —11.1 —12,4
—31.9 —-3L.8 —43.3 —60.1 —36.9 —43.4 —26.1 —30.8
-3.4 -4,7 -2.7 —-9,2 -5.7 —13.2 12 ~4,0
15.8 3.5 13.1 11.7 —-3.6 -19.1 24.8 8.5
—-3.7 —5.8 .4 -15.2 —10.5 —18.8 3.8 -~1.4
-6.2 —6.4 —=5.5 —10.6 —8.9 —15.2 —~5.3 —~7.4
.0 -1.1 -1.0 -1.6 —1.6 —-10.3 —.4 ~1.2
—.5 -1.1 —.4 —9.0 -7 -7.3 —2.4 —3.2
~—6.1 ~7.8 —4.1 -12.9 —6.5 —15.3 —8.0 —8.2
-30.1 -31.1 -23.3 315 —32.4 —-38.1 —-25.3 —25.8
—-2,7 -6.1 3.2 —20,0 —5.8 —20,8 -3.8 -7.5
-1.9 ~18.1 —12.4 -36.2 3.9 -17.2
—1.8 —9.4 —5.8 —~26.2 6.1 -1
3.0 —6.3 ~7.3 —20.3 —5.8 -7.1
.0 -3.5 —-3.1 —16.9 ~4.0 ~7.5
-.8 -3.1 -1.1 —18.1 —5.6 —10.0
—8.1 -8.0 —14.1 —25.3 -15.3 —8.4
—~36.4 —25.1 —42.4 —34.5 —31.2 —26.9

NoTE.—Data refer to persons employed in the base year, which is defined as 1973 for the 1973~74 changes in earnings, and
1974 for the 1974-75 changes. ‘“White'’ includes persons of all races other than black, as well as a small number of persons
whose race is unknown. Industry classification and ages are as of the base year. Because of the smzll sample size, no data
are shown for the age breakdowns among black women in construction.

Source: Continuous Work History Sample, Social Security Administration.
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ditions with a year of sharply worsening
conditions: The unemployment rates
for the first quarters of 1973, 1974, and
1975 were 4.9, 5.0, and 8.1 percent,
respectively. The sample size of more
than 700,000 workers represents the
more than 70 million workers with
earnings covered by social security in
the first quarter of each base year.
(The base year is 1973 for the 1973-74
earnings changes and 1974 for the
1974~75 changes.) The first-quarter
data file used in the analysis excludes
farm workers and the self-employed,
whose earnings are reported to the
Social Security Administration on an
annual basis. Because of the exclusion
of the self-employed, the analysis in
this article is confined to wages and
salaries.

The 1973-74 and 1974-75 compari-
sons are presented for workers employed
in three industries in the base year—
construction, manufacturing, and retail
trade—as well as for all covered
workers. The three industries, which
accounted for almost one-half of the
workers in the CWHS file, were char-
acterized by markedly different pro-
portions of female employment and by
differing percent changes in total
employment during the 1974-75 period
covered by the analysis. The percent-
ages of women in the 1974 CWHS file
were 7 percent in construction, 30
percent in manufacturing, and 47 per-
cent in retail trade. From the first
quarter of 1974 to the first quarter of
1975, employment decreased 12 percent
in construction and 9 percent in manu-
facturing, and remained steady in
retail trade. As will be seen below, the
difference in the “industrial mix’”’ of
female employment has an important
bearing on the analysis. No other
significant mix effects were discovered.

Findings

The effect of the recession on the
earnings of various demographic groups
is shown in table 1. The combined
earnings of all workers employed in
1973 were unchanged from 1973 to
1974, and the earnings of those employ-
ed in 1974 decreased 3.1 percent from
1974 to 1975. The change for men of
3.6 percentage points (from an increase
of 1.1 percent in 1973-74 to a decrease
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of 2.5 percent in’1974-75) was more
adverse than the change for women of
1.6 percentage points (from a deciease
of 3.3 percent to one of 4.9 percent).

Of the three industries for which
data are shown, earnings were most ad-

versely affected in construction (where
women accounted for 7 percent of em-
ployment) and least affected in retail
trade (where women accounted for 47
percent of employment). The earnings
of women employed in construction

Table 2.—Change in Total Earnings, by Earnings Level in Base Year and Industry of

Employment
[Percent]
All industries Construction Manufacturing Retail trade
Base-year earnings
1973-74 | 1974-75 | 1973-74 | 1974-75 | 1973-T4 | 1974-75 | 1973-74 | 1974-75

All workers:

Under $3,000_-...__._.______.__.. 57.1 38.6 108.9 7.8 73.3 38.2 43.4 20.4
$3,000-$4,999 —~2.4 —6.3 9.1 -5.5 -~3.1 —16.4 —4.6 -6.1
$5,000-$6,999. —4,1 —8.3 —-1.6 —~14.9 ~4.2 —15.6 —5.3 —-6.5

7,000-$9,999 . _ —2.4 —~5.6 —=5.6 ~16.6 -~2.1 -9.5 —3.6 -5.3
$10,000-$14,999 —~1.8 —3.2 —8.3 —16.7 ~1.6 —5.0 —4.3 —2.8
$15,000-$24,999._ _ —2.7 —~2.9 —9.8 —-13.9 -2.5 -2.7 —5.5 —4,6

25,000 and over... ... _._.___. —-2.2 —5.7 -10.7 —15.7 .8 -3.9 5.7 —-9.7

Men:

Under $3,000 91.3 62.5 120.4 78.0 113.9 68.4 7.9 5L.5
$3,000-$4,999.____. 6.3 -5 10.8 —4.6 8.7 —5.8 53 2.4
$5,000-36,999._._ -7 —7.0 —1.4 —-14.9 .4 —12,5 -2.5 —-3.8
$7,000-$9,999.___ -9 —5.5 —5.7 -17.6 -7 —8.8 —2.1 —4.6
$10,000-$14,999._ ~1.1 -3.1 —8.4 —16.8 -1.1 —4.8 -3.9 —-2.38
$15,000-$24,999.___ —-2.5 -2.8 —9.8 —14.0 —2.4 —2.6 —4.9 —4.3

25,000 and over -19 ~5.4 —10.6 —15.3 .8 -3.7 —5.4 —9.5

‘Women:

Under $3,000. - ___...._...._.. 30.7 20.5 23.4 21.8 36.4 8.9 24.6 14.6
$3,000-$4,999__ __ —8.6 —10.2 —4.3 —-12.1 —10.4 —22.7 —10.6 —10.8
$5,000-$6,909.___ —7.4 ~9.4 -3.3 ~14.7 —9.2 —18.6 -9.1 9.7
$7,000-$9,999____ - —5.9 -~5.6 —4.0 —-7.3 —6.9 —11.2 —9.2 —7.4
$10,000-$14,999____ R —6.3 -~3.9 —4.9 -13.0 —8.7 —8.2 —9.9 —-7.7
15,000-$24,999 . _ ———- —6.8 —4.4 —14.7 -10.0 —8.8 —6.1 —16.8 —11.3
25,000 and over___._______.__. -~12,0 —15.6 —23.6 ~40.0 1.1 —16.9 ~12.8 —-12.4

NoTE.—See table 1.

Source: Continuous Work History Sample, Social Security Administration.

Table 3.—Proportion of Workers With No Reported Earnings the Following Year, by Demo-
graphic Group and Industry of Employment

{Percent}
All industries Construction Manufacturing Retail trade
1973 1974 1973 1974 1973 1974 1973 1974
All workers__ ... __ .. ___ 16,8 16,9 18.3 22,2 12.7 15.4 23.3 21.6
14,0 14.9 18.0 22.3 9.9 12.7 19.5 18.8
21.3 20.0 21,7 21.4 19.0 21.7 27.5 24.9
White men—allages. . ____..__._______ 13.6 14.4 17.5 21,6 9.6 12.1 19.1 18.3
16-19 28.8 29,1 29.1 34.2 24.4 29.1 29.8 28,3
17.9 20.4 20.1 25.0 14.8 20.2 20.4 20.2
1.1 12.5 16.1 20.4 7.8 10.9 14.2 14.8
8.8 9.7 13.8 18.5 58 7.3 12.1 12.2
8.5 9.2 14.2 16.8 5.4 6.8 1.7 11.6
13,3 13.8 19.8 23.9 10.9 12.5 15.8 15,1
36.3 33.2 42,7 43.6 40.9 40.4 33.7 28,8
17.3 19,4 22.7 29,3 12,7 17.2 23.8 24.3
36.9 40.4 32.8 52.1 28,9 39.2 40.3 41.5
20,6 24,6 25.5 31.6 17.8 25.0 24.6 24,5
14.3 17.5 21.0 28.3 L1 16.7 18.4 21,2
12.6 14.4 20.9 26,7 8.9 1.7 17.4 17.8
12.3 13.6 19.5 25.1 7.6 10.4 16.0 15.2
15.8 17.1 22.6 30.9 13.4 14.8 18.2 20.1
36.0 34.0 52.4 55.4 38.0 40.2 32.9 31.2
21.2 19,8 21,5 21.3 18,9 21.3 27.38 24.6
37.0 33.7 40.3 30.2 36.7 38.7 38.1 34.6
26.9 25.0 26.5 27.3 27.0 29.2 34.1 30.5
22.5 21.4 21.5 23.3 22.1 24.4 30.5 28.0
16.0 15.0 17.7 14.2 14.2 17.4 21.3 19.0
13.4 12.8 16.3 18.3 1.5 13.6 17.5 16.2
16.4 16.0 18.4 21.8 14.5 17.7 17.9 17.2
35,7 31,8 35.0 27.2 38.3 39.7 30.9 27.8
21,5 21,4 27.2 24,4 20,0 24.8 30,0 28,6
50.6 50,1 N R 46.6 47.1 52.7 51.3
27.7 29,2 25.6 33.4 36.6 35.0
19.7 20.9 19.7 24,6 27.6 26.2
14.9 15.5 14.2 17.3 19.4 21.9
4.1 14.8 12,3 19.2 16.4 17.7
19.4 17.4 20.4 2.1 23.8 20.7
40.3 27.4 42,6 33.3 33.3 2L.6

NoOTE.—See table 1.

Source: Continuous Work History Sample, Social Security Administration.
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Table 4.—Proportion of Workers Aged 65
and Over With No Reported Earnings the
Following Year

[Percent]
Base-year earnings 1973 1974

White men:

Under $3,000. . . 42.5 35.8

$3,000and over-_.______.___________| 32.0 3L6
Black men:

Under $3,000-_ 42,2 37.4

$3,000 and over.. 30.1 31.3
White women:

Under $3,000. oo 40.8 32.9

$3,000 andover_..______.___________| 29.0 30.6
Black women:

Under $3,000. < - c oo 42.6 28.1

$3,000 and over. ... _.____._____ 32.4 25.5

NOTE.—See table 1.

Source: Centinuous Work History Sample, Social Security
Administration.

were less affected by the recession than
were those of men in the same industry,
but the earnings of women in manu-
facturing and retail trade suffered as
much (retail trade) or more (manufac-
turing) than did the earnings of their
male co-workers. These findings sug-
gest that the smaller impact of the
recession on the earnings of women
than of men is almost entirely attribut-
able to the concentration of female
employment in those industries that
were relatively unaffected by the reces-
sion, rather than to the smaller impact
of the recession on the earnings of
women than of men employed in the
same industries.

In the aggregate, and also within
each of the three industries, blacks were
more affected by the recession than

SURVEY OF CURRENT BUSINESS

whites. For example, the change in the
earnings of black men was from a de-
crease of 1.0 percent in 1973-74 to one
of 8.3 percent in 1974-75, compared
with a change for white men from an
increase of 1.3 percent to a decrease of
2.0 percent.

Within each of the race-sex groups,
the magnitude of the adverse effect of
the recession on earnings was, in gen-
eral, negatively related to age, with the
effect far more pronounced on teenagers
than on any of the other age groups.
Workers aged 65 and over showed little
or no decline in earnings because of the
recession.

Effect by earnings level —1In the aggre-
gate, as well as in each of the three
industries, the effect of the recession on
earnings was largest for workers in the
lowest earnings group (table 2). For
women earning under $3,000, for exam-
ple, the change was from an earnings
increase of 30.7 percent in 1973-74 to
an increase of 20.5 percent in 1974-75—
a far larger change than for women in
any of the higher earnings groups.
Among workers earning $3,000 and
over, there was a negative relationship
between earnings level and the size of
the adverse effect of the recession,
except for the highest earnings group
($25,000 and over), which contains only
about 2 percent of all workers. Women
earning from $7,000 to $24,999 actually

Table 5.—~Distribution of Workers by Percent Change in Earnings

Earnings decreases ‘ Earnings increases
Earn- | 50 per- | 20-49.9 | 10-19.9 | Under | 0-9.9 |10-19.9 | 20-49.9 | 50 per-

ings cent per- per- |10 per-| per- per- per- cent

Sample | drop- and cent cent cent cent cent cent and

Base-year earnings size outs 1 over over

Percent distribution
1973-74
Under $3,000_ _ 173, 292 37.7 2.9 4.2 2.1 3.3 5.2 3.2 6.3 35.1
$3,000-$4,999. 119, 245 18.1 6.1 6.4 3.9 7.1 15.2 14.4 14.9 13.9
$5,000-$6,999_ 115,109 12.5 5.2 5.8 4.1 8.6 23.8 17.3 15.6 7.1
7,000-$9,999___ 135, 186 8.7 4.2 5.5 4.7 10.3 28.9 18.6 15.0 4.1
10,000-$14,999. 124,125 5.9 3.6 6.3 6.1 12.5 32.3 18.4 12.3 2.6
15,000-$24,999___ . 57,166 4.9 3.1 8.5 7.8 13.9 35.6 14.8 8.7 2.6
25,000 and over_.._..._ 13,632 5.4 4,8 10.5 5.8 7.9 27.6 12.4 22.3 3.4
All earningslevels__________._._.. 737,755 16,8 4,2 5.9 4.3 8.5 21,4 13.6 12,2 13.1
1974-75

140, 340 36.7 3.3 4.6 2.2 2.8 6.5 3.8 7.5 32.5
109,774 21.8 6.6 7.0 3.7 5.7 12.5 13.8 15.0 14.0
113,017 15.3 6.3 7.1 4.4 7.6 19.2 17.8 15.3 8.9
138,817 10.6 5.4 6.7 4.9 9.1 24.2 19,8 15.1 4.2
135,901 7.2 4.6 6.9 6.1 11.2 26.7 21.0 13.6 2.8
68,675 5.7 3.8 8.2 7.1 119 29.9 20. 4 10.5 2.5
16,684 5.8 5.5 1.1 5.5 8.3 35.5 14.5 10.0 3.8
724,108 16,9 50 6.7 4,6 7.8 19.5 15.6 12.8 1.2

1. Proportion of workers with earnings in the base year and no earnings the following year.
Source: Continuous Work History Sample, Social Security Administration.

NOTE.—See table 1.

December 1977

fared better from 1974 to 1975 than
from 1973 to 1974.

The large year-to-year increases in
earnings for the groups earning under
$3,000 are attributable to the fact that
many workers in these groups were
below their ‘“permanent” earnings
curves in the base year, for reasons such
as illness or their becoming employed
late in the 3-month period on which the
earnings data are based. This hypothesis
is supported by the finding that many
of these ostensibly low earners had very
large increases in earnings from the base
year to the following year. For example,
of the workers earning under $3,000 in
1973 who did not drop out, that is, 62.3
percent of all workers in that earnings
group, 35.1 percent—or more than one-
half—had earnings increases of 50
percent or more from 1973 to 1974
(table 5).

As earnings levels rose from 1973 to
1974, the percentage of all workers
who had earnings under $3,000 fell
from 23.5 to 19.4 percent.* It is likely
that the proportion of workers in this
lowest earnings group who were below
their “permanent’’ earnings curves was
higher in 1974 than in 1973. Therefore,
in the absence of the recession, one
would have expected a larger increase
in earnings for this lowest earnings
group from 1974 to 1975 than from 1973
to 1974. The recession-associated de-
cline in the size of the earnings increase
from 57.1 to 38.6 percent is thus
especially striking.

Earnings “dropouts.”—The effect of
the recession on the earnings of workers
in various demographic groups can be
separated into two components: the
elimination of earnings for workers who
left the labor force or became unem-
ployed, and the adverse effects on the
year-to-year earnings changes for work-
ers with earnings in both the base year
and the following year. Table 3 shows
the proportions of workers with earn-
ings in the base year who had no earn-
ings the following year.’ Although there

(Continued on page 29)

4. The 1973 percentage can be calculated from table 5, by
dividing the number of workers earning under $3,000 (173,292)
by the total number of workers (737,755); the 1974 percentage
can be similarly calculated.

5. Because the CWHS provides data on only about 90
percent of all employment, some workers with no earnings
in a particular year may have been working in employment
not covered by social security, rather than having been
unemployed or out of the labor force.
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1976 1977 1976 1977
1975 1976 It III v I 1T IIr 1975 1976 II 11T v I II III
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product__.._._____._._____- -~.|1,528.8 (1,706.5 |1,691.9 (1,727.3 1,755, 4 [1,810,8 |1,869.9 |1,915.9 {1,202.1 |1,274,7 |1,271.5 {1,283.7 |1,287,4 |1,311,0 |1,330,7 | 1,347.4
Personal consumption expenditures..__._.________ 980,4 [1,094.0 (1,078.5 (1,102,2 |1,139,0 {1,172, 4 |1,194,0 {1,218,9 | 775.1 | 821,.3 | 8155 | 822,7| 839,8 | 850.4 | 854,1 860,4
Durable goods. ... ... ... 158.9 156.7 159.3 | 166.3 177.0 | 178.6 177.6 112.7 127.5 126.7 127.1 130.7 | 136.9 137.9 136.5
Nondurable goods. 442,7 | 437.1 | 444.7 | 458.8 | 466.6 | 474.4 | 481.8| 307.6 | 321.6 | 319.3 | 321.5 | 329.4 [ 320.7 | 330.0 332.4
Services. . o ceciceeo. 492,3 | 484.6 | 498.2 | 513.9 | 528.8 | b54l.1 559.5 | 354.8 | 372.2 | 369.6 | 374.0 | 379.7 | 383.8 386.3 391.4
Gross private domestic investment_.________._____ 189.1 | 243,3 | 244,4 ) 254,83 | 2434 | 271,8 ] 294.9 | 303.6 | 1416 | 173,0 | 175.2 | 179.4| 169.2 | 186,7 | 197.2 200, 8
Fixed investment. ... _________..__. 200.6 { 230.0 | 226.1| 232,8| 244.3; 2580 | 273.2 | 280.0) 15L5| 164.5| 163.1| 165.6 | 1710 | 177.0 ( 184.0 185.1
Nonresidential ... __._____________ 149,1 161.9 150.8 164.9 167.6 177.0 182.4 187.5 112.7 116.8 115.9 118.5 119.0 124.3 126. 4 127.6
52, 55.8 55, 8 56, 0 57.0 57.9 61.0 62.6 36. 37.1 3.1 37.1 37.3 37.0 38.2 38.9
96.3 | 1061 | 1040 109.0( 110.6 | 119.2 | 121.4 | 124.9 76.5 79.7 78.9 81. 4 8.7 87.3 88.1 88.7
515 68.0 66.3 67.8 76.7 8L 0 90. 8 92.5 38.8 47,7 47.1 47,1 52, 52.7 57.6 57.5
49,5 65.7 64.1 65.7 74.3 78.5 88.2 89.9 37.1 46,0 45.4 45, 4 50.2 50,9 55.7 55.7
Farm structures.._.. S .9 1.0 1.0 .9 L1 1.1 1.2 1.1 .7 W7 W7 .6 .7 .7 .8 .7
Producers’ durable equipment._..____._____ 1.1 1.3 1.2 1.3 1.3 1.4 1.4 1.5 .9 1.0 1.0 1.0 1.1 L1 1.1 11
13.3 18.3 21,5 -9 13.8 2L.7 23.6] —9.9 8.5 12.1 13.8| —-L8 9.7 13.2 15.7
14.9 20. 4 22,0 1.4 14.1 22. 4 23,1 —11.2 10.1 14.3 14.4 .7 9.9 13.6 15.3
—-1.6| —-2.2 -5] —-2.3 -3 -7 .5 1.2 -L6| —-21 -6 —2.5 -2 -5 .4
Net exports of goods and services_.______._.._____ 20,4 7.8 10,2 7.9 3.0| —821 —-97| -7.5 22,5 16,0 16,4 17.¢ 13.8 10,6 9.4 12,2
BxpoOrts. oo e e 147.3 162.9 160.6 | 168.4 | 168.5| 170.4 | 178.1
ImPOTES . o oo e 126.9 155.1 150.4 | 160.6 | 165.6 [ 178.6 | 187.7
Government purchases of goodsand services...____ 338,9 | 361.4 | 358.9 | 3630 370,0 | 3749 | 390.6
130.1 128.5 130.2 | 134.2 | 136.3 | 143.6
86.8 86.0 86.4 88, 89,7 93. 4
43.3 42.5 43.8 45.8 46,7 50.2
23L.2 | 230.4 )| 2327 | 2358 | 2385 247.0

Table 2.—~Gross National Product by Major Type of Product in

Current and

Constant Dollars (1.3, 1.5)

Gross national product_....__._._________ {1,528.8 11,706.5 1,691, 9 |1,727.3 |1,755,4 |1,810,8 |1,869,9 |1,915.9 [1,202,1 [1,274.7 {1,271,5 {1,283,7 |1,287.4 |1,311,0 11,330.7 | 1,347, 4

Finalsales...._.ooo._._._____ 1,540.3 1,693.1 (1,673.7 |1,705.8 11,756.8 [1,797.0 {1,848, 2 (1,802.2 |1,212.0 (1,266.2 |1,259.4 (1,269.8 {1,289.2 (1,301 2 {1,317.5 | 1,33L.8

-11.5 | 13.3| 18 . - 13.81 21.7| 23.6| -9.9 , 121 13.8] -18 9.71 13.2 15.7

686.2 | 764,2( 761,7 | 776.0 | 774.7 | 805.9 | 827,1| 843.5| 538.8| 580.1| 579.8 | 586,9 | 581,9| 602,4| 608.5| 617.0

697.7 | 750.9 | 743.4 | 754.5| 775.6 | 7921 | 805.4 | 819.9 | 548.7| 571.6 | 567.6 [ 573.0 | 583.7| 592.7 | 595.3 | 601.3

Change in business —-1.5| 13.3| 183| 2L5| ~—. 3.8 27! 23.6{ —9.9 85| 121) 13.8| ~L8 9.71 13.2 15.7

Durable goods. 258.2 | 303.4 | 301.9 | 313.4 | 312.6 | 334.4| 341.0{ 342.3| 212.0| 235.2 | 235.9 | 240.8 | 237.0! 252.3 | 254.7 | 283.5

Final sales. 267.5 | 299.3 | 204.9 | 302.7 | 312.0| 326.6 | 329.5( 332.1{ 219.2 | 282.4| 230.9 | 233.5| 237.0 | 246.7) 247.4 | 246.8

Change in b -9,2 4.1 7.0 10.7 .6 7.8 I1.5| 10.3{ ~7.2 2.8 5.0 7.2 A 5.6 7.3 6.7

Nondurable goods. 428.0 | 460.9 | 459.7 | 462.6 | 462.1 | 47L5| 486.1 | 501.2| 326.8 | 344.9| 343.9 | 346.1 | 3448 | 3501 | 353.8 | 363.5

Final sales.._ 430.2 | 451.6 | 448.5| 451.8 | 463.6 | 465.6 | 475.9 | 487.8| 320.5 | 339.3 | 336.8 | 339.5 | 346.7 | 346.0 | 347.9 | 3545

Change in bu -2.2 9.3 1.2| 19| -6 6.0| 10.2| 134 ~2.7 5.7 7.1 6.6 —19 4.2 5.8 9.0

Services. 699,2 | 782,0 | 770,8 | 791,8 | 813,8 | 833,7 | 855.3 | 881.6{ 560.7 | 584,7 | 58L7 | 587.9( 593.6 | 597.1| 602,91 61L1

Structure 143.5 | 160.2 | 159.4 | 159,6 | 166,9 | 1702 | 187.5| 190.7| 102.7 | 109,9 | I10,1{ 108,8 | 1119 1115 119.3 | 119.4
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product. ... ________________ 1,528,8 [1,706.5 |1,691.9 |1,727.3 11,755, 4 |1,810,8 [1,869,9 (1,915,9 [1,202.1 (1,274,7 |1,271,5 |1,283.7 |1,287.4 {1,311.0 {1,330.7 | 1,347.4

Gross domestic product. .. ... _.________ 1,518.3 [1,692.1 [1,678,4 |1,712.0 |1,740.9 [1,793.2 (1,851, 4 (1,898,2 |1,197.3 |1,268,0 |1,265.1 |1,276,7 |1,280.9 | 1,303.3(1,322.8 | 1,340,1

BUSINeSS._ ..o oo 1,289.6 11,444,3 [1,433.3 |1,463.0 (1,485.2 [1,532.3 |1,586.4 11,628.1 |1,013.7 |1,082.0 |1,079.3 (1,090.5 {1,093.9 |1,116.2 {1,134.9 | 1,150.5

onfarm. ... 1,234.6 (1,390.9 (1,378.0 (1,409.4 |1,433.4 |1,478.0 |1,536.7 |1,580.0 | 974.3 |1,043.8 |1,042.5 |1,051.2 |1,054.8 |1,077.8 (1,099.8 | 1,112.7

Nonfarm Jess housing 1,115.1 (1,258.7 [1,247.0 [1,275.4 [1,296.8 |1,337.4 |1,392.7 1,431.9 | 870.5 | 934.9 | 934.0 | 9416 | 9044.7 | 966.7 | 987.8 | 999.3

Housing.. . _....__. 119.5 | 132.3 | '130.9 .0 | '136.5 | 140.6 | 144.1 | '148.0 | 103.7 | 108.8 | 108.5 | 109.6 | 110.2 | 1111 { 112.1 | 113.4

Farm_.____. 49.2 | 47.9| 50.9| 45.6| 46,4 5L.0| 50.8] 47.2) 33.8| 330 323| 322 341| 31| 349 36.2

Statistical discrepancy - 5.9 5.5 4.5 8.0 5.3 33| -L2 KN A S [N F [ESREIN PRI B

Residuall o iiaeao el R S RN N PR AR R 5.6 5.2 4.5 7.0 4,9 3.4 .2 16

56,2 55.5| 564! 583| 604 620 63.6| 389! 40.2| 40.3| 40.0| 40.6| 40.6| 412 41.7

191.6 | 189.6 | 19026 | 197.5{ 200.5 | 203.1 | 206.5| 144.6 | 1458 1455 | 146.2 | 146.4 | 1465 | 146.7 | 147.9

62.4{ 61.6| 6L.8| 6471 654| 655| 658| 485| 484 | 483 | 48.5) 48.6| 48.6| 48.6 48.7

129.2 | 128.1 | 130.7 | 132.8 | 135.1| 137.6 | 140.7 | 96.1| 97.8| 97.2| 97.7] 97.8| 97.9) 9.1 09.2

4.4 13,5) 153 4.4 16| 184{ 177 4.9 6.7 6.4 7.0 6.5 7.7 7.9 7.4

The national income and product data for 1929-72 are in The
National Income and Product Accounts of the United States, 1929-74:
Statistical Tables (available for $4.95, SN 003-010-00052-9, from
Commerce Department District Office or the Superintendent of

HISTORICAL STATISTICS

Documents; see addresses inside front cover). Data for 1973 and
1974-76 are in the July 1976 and July 1977 issues of the SURVEY,
respectively (except for seasonally unadjusted quarterly estimates,
which are in the September 1976 and August 1977 issues).
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1976 1977

1976 | 1976 I 819 v I II IIX

Seasonally adjusted at annual rates

Billions of current dollars

1976 1 1977

1976 | 1976 II I v ‘ I II III

Seasonally adjusted at annual rates

Billions of dollars

Table 4.—~Relation of Gross National Product, Net National
Product, National Income, and Personal Income (1.9)

Table 6.—Net National Product and National Income by Sector in
Current and Constant Dollars (1.11, 1.12)

Gross national product. ... 1,528,8|1,706.51,691. 91,727, 3(1, 755, 4|1, 810, 81,869, 9(1, 915, 9
Less: Capital consumption
allowances with
capital consump-
tion adjustment.___. 162.5| 179.0| 177.0] 180.9{ 184.5| 189.0{ 193.3} 199.8
Capital consumption
allowances without
capital consump-
tion adjustment._._. 130.9| 142.0{ 140.1| 143.5] 146.7{ 149.0 151.2| 154.6
Less: Capital con-
sumption adjust-
115 11 N —31.7| -87.1] —36.9| —37.4; —37.8| —40.0] —-42.1] ~45.2
Equals: Net national product._|1, 366.3|1,527,4]1,514,9|1,546. 51,570, 9|1, 621,81, 676,61, 716, 0
Less: Indirect business tax
and nontax liability_..| 138.7; 150.5| 149.1] 151.8| 155.5] 160.1| 163.3| 166.9
Business transfer pay-
ments__ ... _.__....... 7.0 8.1 8.0 8.2 8.4 8.7 8.9 9.1
Statistical discrepancy_. 5.9 5.5 4.5 8.0 5.3 3.3 ~1.2 .9
Plus: Subsidies less current
surplus of govern-
ment enterprises...___ 2.3 .8 .5 1.1 .5 .5 .1 1.4
Equals: National income...... 1,217.0(1, 364, 1|1, 353.9(1, 379, 6|1, 402, 11, 450, 2|1, 505, 7|1, 540, 5
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments._.___ 99.3] 128.1 129.2) 133.5| 123.1| 125.4f 140.2| 149.0
Net interest.___......... 79.1] 88.4| 86.5 90.1| 92.0{ 953} 98.9| 103.1
Contributions for social
insurance._.__._._.... 110.1( 123.8 122.8] 124.7| 127.5| 135.0| 138.0| 139.9
‘Wage accruals less dis-
bursements. .. ..__._. 0 0 0 0 0 0 ] ]
Plus: Government transfer
payments to persons__| 169.8| 184.7| 180.8] 186.2 189.5 194.8] 194.0[ 199.5
Personal interest income.| 115.6/ 130.3| 127.5| 132.3| 136.4] 140.3| 145.4] 150.3
Net interest........... 79.1| 88.4| 86.5{ 90.1] 92.0{ 953 989/ 103.1
Interest paid by gov-
ernment to persons
and business.__.._.. 33.3| 39.3] 30.0] 39.8 40.6] 41.2| 42.3] 42.4
Less: Interest received
by government.._._ 19.7] 22,4 22.3{ 23.1| 226 237 247 255
Interest paid by con-
sumers to business. . 22.9] 25.0f 24.4; 25,5 26.3| 27.5| 28.9] 30.4
Dividends_........._.__ 32.4) 35.8) 350 36.0 384 335 40.3] 42.3
Business transfer pay-
ments.._.........__._. 7.0 8.1 8.0 8.2 8.4 8.7 8.9 9.1
Equals: Personal income. ____ 1,253,4(1,382,7(1,366,7 (1,393, 91,432, 2|1, 476, 8|1, 517, 2(1, 549, 8

Table 5.~—Relation of Gross National Product, Net National
Product, and National Income in Constant Dollars (1.10)

[Billions of 1972 dollars]

Gross national product...___.__|1,202,1|1,274,7]1,271,5)1,283.7|1, 287, 4|1, 311, 0]1, 330, 7|1, 347, 4

Less: Capital consumption
allowances with capi-
tal consumption ad-
justment. ... ... 122.2

126.0] 125.6| 126.3; 127.0| 128.0| 129.2{ 130.4

Eqnuals: Net national product__|1,079.9(1, 148.7|1, 145, 9|1, 157.4(1, 160. 4|1, 182,91, 201,51, 217, 0

Less: Indirect business - tax
and nontax liability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government
enterprises._.__..._.._ 118.9] 126.1| 124.9| 126.9] 129.2| 131.1| 1319 132.9

Residual 1. ______.___. 5.6 5.2 4.6 7.0 4.9 3.4 .2 1.6

Equals: National income._.____ 955.3]1,017.4)1,016. 5|1, 023, 5/1, 026. 3|1, 048, 41, 069, 4(1, 082, 6

Net national product -.._|1,366.31,527, 4|1, 514, 911, 546.5.1,570,9.1,621.81,676.6|1,716,0

Net domestic product..._____.__ 1,355, 7/1,513.1(1, 501, 4(1, 531, 2/1, 556, 5/1, 604, 2|1, 658, 21, 698, 4
Business. _...oco..o.o...... 1,127.1)1, 265. 31, 256. 21, 282, 2!1, 300. 7|1, 343. 3|1, 393. 1{1, 428. 2
Nonfarm_............._._. 1,084.0.1,225.0/1,213. 91, 241. 81, 262. 4(1,302. 9|1, 357. 7{1,394. 8
Farm. . .........._..___. 37.2| 34.8{ 37.9] 32.4| 329 37.1] 36.6] 32.5
Statistical discrepancy. ... 5.9 5.5 4.5 8.0 5.3 3.3] —-12 .9
Households and institutions.|] 50.4; 56.2] 55.5| 56.4; 58.3] 60.4| 62,0 63.6
Government__.____.________ 178.2| 191.6| 189.6| 192.6{ 197.5! 200.5 203.1f 206.5
Rest of the world._._____.__._. 10,5/ 14.4| 13.5) 15.3] 14.4f 17,6 18,4] 17,7
National income.._.____| 1,217, 0}1, 364, 1|1, 353, 9|1, 379, 6/1, 402, 1|1, 450, 2(1, 505, 7|1, 540, 5
Domestic income___._..__..__. 1,206, 4(1, 349, 8(1, 340, 4(1, 364, 3(1, 387, 6|1, 432, 6/1,487, 3|1, 522, 9
Business. ... 977.811,102,0/1,095. 21, 115 31, 131. 8/1,171. 7|1, 222. 2(1, 252,7
Nonfarm. .. 942, 31, 069. 2|1, 059. 51,084, 8{1,100. 51, 135. 1|1, 187, 2|1, 221. 6
Farme. ..o 35,5 82.7| 357 305 3.4 36.6/ 350/ 311
Households and institutions. 50.4( 56.2| 55.5| 56.4] 58.3] 60.4] 62.0) 63.6
Government_ _..__.._._.. ... 178.20 1916 189.6| 192.6; 197.5] 200.5 203.1] 206.5
Restof the world.______.______ 10,5 14,4] 13.5! 153 14.4] 17.6| 18,4 177
Billions of 1972 dollars

Net national product..._| 1,079, 9[1, 148,7(1,145.9.1,157. 411,160, 41,182, 9|1, 201,51, 2170

Net domestic produet_.________ 1,075,0 1,142, 0 1,139, 51,150, 4)1,153, 91,175, 2 1,193, 6|1, 209, 6
801.4| 956.0] 953.7) 964.2| 966.9{ 0988.2|1,005.7|1,020.0

860.8] 927.0[ 926.0| 934.2] 937.2;i 959.2] 980.2) 991.9

25,0, 23.8) 231 23.01 24.8 25.6/ 254/ 26.6

5.6 5.2 4.5 7.0 4.9 3.4 .2 1.6

Households and institutions.| 38.9] 40.2| 40.3| 40.0! 40.6| 40.6] 41.2| 41.7
Government.._____________. 144.6, 145.8. 145.5| 146.2] 146.4| 146.5| 146.7| 147.9
Restof the world_..____.______ 4.9 6.7 6.4 7.0 6.5, 7.7 7.9 7.4

National income.......... 955.3 1,017, 41,016, 51, 023, 5|1, 026, 31, 048, 4/1,069, 4|1, 082, 6

Domestic income._.._.__.___._ 950,41,010,7 1,010.1(1, 016, 511, 019, 8(1, 040, 7|1, 061. 51, 075, 2
Business. woooeoiciimiaaaas 766.9| 824.7] 824.3| 830.3| 832.8| 853.7| 873.6] 885.6
Nonfarm. o] 740.60 799.2| 799.3| 805.8| 806.3] 826.4] 846.7 857.4
Farm. ... __.coooooo_o.. 26.8 25.5 25.0) 24.5| 26.5] 27.3 26.9] 28.1
Households and institutions.| 38.9, 40.2! 40.3) 40.0| 40.6; 40.6] 41.2] 41.7
Government. .. ce.cooaeann- 144.6; 145.8) 145.5] 146.4| 146.4| 146.5| 146.7| 147.9
Rest of the world..__..___._._. 4.9 6.7 6.4 7.0 6.5 7.7 7.9 7.4

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price geﬂator for gross domestic business product.

Note.— Table 6: The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

Footnotes for tables 2 and 3.

1. Equals GNP in constant dollars measured as the sum of final groducts less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic businss product.

NoOTE.— Table 2: *“ Final sales” is classified as durable or nondurable by type of product.
«Change in business inventories’’ is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of
product sold by the establishment holding the inventory; for construction, durable; and for
other industries, nondurable. .

Table 3: The industry classification within the business sector is on an establishment basis
and is based on the 1972 Standard Industrial Classification.
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1976 l 1977 1976 1977
1975 | 1976 II ' III I v ‘ I I II IIr 1976 | 1976 | II III | Iv I IT | III
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 7.—~National Income by Type of Income (1.13) Table 8.—Gross Domestic Product of Corporate Business—=Con.
National income........ 1,217, 0[1, 364,1|1, 353, 911, 879, 6{1, 402, 11, 450, 2(1, 505, 7|1, 540. 5 Corporate profits with inventory
:ialuag;m émd %spltal consump- 1 o1sl 125 139
Comp tion of employees. __| 930, 3{1, 036. 3|1, 024, 9|1, 046, 5/1, 074, 2(1,109, X 7.4 on adjustments.___............_ 93.1| 119 9( 12L.5 . 1| 115. 4] 115.3] 129, 5 . 5
’ ’ ,109.9/1,144.711,16 1>1}’>ﬁtgtbettoreltal:):.l.E 1%.3 132.; 1.3&.(15 12;.3 13;.5 151.6( 163.3 123.3
Wages and salaries.._....__. 805.7| 891.8] 882.4] 900.2| 923.2| 951.3 980.9| 998.9 rofits tax liability. . . . . .9 64.41 60.7 69.3
Government and govern- Profits after tax. . 67.2f 84.0| 85.5| 85.5 83.2| 87.2] 93.6] 94.0
ment enterprises....___. 175.4) 187.2| 185.4| 188.2| 192.5| 194.8| 197.2| 200.6 Dividends.......... -[20.4] 8L8 3L4 324 355 345 36.5 38.7
her o .3| 704.6] 697.0] 712.0] 730.7| 756.4| 783.6| 708 3 Undistributed profits.__.__. 37.9] 52.2] 54.1 53.1}f 47.7| 52.7| b57.1] 56.3
Supplements to wages and Inventory valuation adjustment.[-12.0(—14.1|~15.5{—11.7|—16.9/—20.6{ —17.8] —5.9
salaries._..__._._..__..._ 124.6( 144.5( 142.5 146.8] 150.9] 158.6] 163.8| 168.5 Capital consumption adjust-
Employer contributions ment. ... -12.2| —14. 7|—14. 6| —14. 7| —14. 8| —15. 6] —15.9{ —17.9
for social insurance.._... 59.8/ 68.6{ 68.0( 69.1] 70.9 754 77.1] 78.2
Other labor income . ..... 64.9| 75.9] 74.5| 77.8] s0.0| 83.2 8.7 90.3 Netinterest............_....... 11.6) 114} 1.3 1L56] 1.7 12,2 12,7 13.2
Proprietors’ income with in- Gross domestic product of fin-
ventory valuation and capi- ancial corporate business1.._._ 44,0 6L.0j 60.3 52.0] 529 54.0/ 3551 §7.1
tal consumptionadjustments.| 86.0| 88,0 90.4) 86,2| 887 951 97.0] 955
Gross domestic product of non-
AT - oo 23.2| 18.6] 21.6] 16.2 16.6] 207 197 155 fi ial corporate busi --[875.2| 991,0{ 983, 6/1,004.7(1,017.2(1,049.31, 094, 9{1,124, 8
Proprietors’ income with . .
inventory valuation ad- Capital consumption allowances with
justment and without capital consumption adjustment_._.{ 97. 3| 107.0| 105.6{ 108.0( 110.2{ 112.5{ 114.2] 118.2
capital consumption ad-
justment. ... ........ 26.8 .8 . 8 .3 L8] 25.0 ¥ . 3 Net domestic product._.__._._.___._._ 778.0| 884.0| 877.9] 896.7| 907.0{ 936.8| 980. 71, 006.6
Capital consumption ad- Indirect business tax and nontax
justmen - —3.6] —4.2| —4.2| —4.2| —4.2| —4.2) —45| —4.8 liability plus business transfer
o .| 628 69.4f e68.8 70.0 720 7431 77.3 80.0 payments less subsidies_ .......... 92.1] 99.4| 98.8! 100.0] 102.5| 105.3; 107.5| 109.4
Proprietors’ income with-
out inventory valuation Domestic income. - . ocooooaaooo . 796.6| 804.5| 831.6| 873.3| 897.2
and capital consump- Compensation of employees.. _Is76. 657.3| 674.4| 700.6{ 727.4] 741.2
tion adjustments.._.____ 63.4; 70.4 70.1 70.7| 73.2 76.1, 789/ 80.8 ‘Wages and salaries. 3 558.2| 572.3| 593.1] 615.7| 626.3
Inventory valuation ad- Supplements to wages and
Justment._.______.________ -1.2| -1.3 -15 -1L1f =17 -2.0{ -1.7 —.6 salaries. oo -ecceeimaenans 83.9] 97.7) 96.4] 09.11 102,0f 107.5( 111.7] 114.9
Capital consumption ad- Corporate profits with inven-
Justment_ ... _. .6 .3 .2 .4 .5 .3 0 -1 tory valuation and capital
consum?tion adjustments_.... 78.3| 101.9] 103.6| 106.8] 97.1} 96.3| 109.8 118.
Rental income of persons with Profits before tax._.__...__.____. 102. 3| 130.6] 133.5( 133.0| 128.7| 132.4} 143.4| 142.
capital consumption adjust- Profits tax liability .. _...._.._. 40.8| 53,7 55.1f 54.8( 52.7| 52.8 57.71 56,
ment. . ... ____.o.ooo__.C 22.3| 23.3) 22,9 233 2.1 24,5 24,9 25.5 Profits after tax.._.........-... 61.8( 76,9 78.4/ 78.2) 76.0! 79.5, 85.7 85
Dividends._ ... _c...- 29.0f 32.4| 32.1 33.2 36.0| 35.2] 37.2 39
Rental income of persons. . __ 36.8] 40.0] 39.4| 40.3] 4L.5] 42.9] 44.6| 45.7 Undistributed profits .__.... 32.5] 44.5| 46.3| 45.0f 40.0| 44.3] 48 5 45.
Capital consumption ad- Inventory valuation adjustment [-12.0(—14.1|—15.5|—11,7(—-16.9{_20.6| —17.8] —5.
justment. ... ... ~14.5| —16.7| —16.4| —16,9| ~17.3] —18.4| —19.7| —20.2 Capital  consumption adjust-
MeNt. o iiie i aameaee -12.0{ —14. 5| —14, 4| —14.5| —14.7| —15.5| —15.8| —17.6
Corporate profits with inven-
tory valuation and capital Net interest. ..o omccaoeoaacaaon 30.9| 382.4] 32.2] 32.6 330| 34.6] 36.1] 37
consumption adjustments.._| 99,3 128,1| 129.2| 133.5 123.1} 125.4] 140,2| 149.0
Corporate profits with in- Billions of 1972 dollars
ventory valuation adjust-
ment and without capital Gross domestic product of non-
consumption adjustment._| 111.5! 142.7| 143.7| 148.2] 137.9 141.0[ 156.2| 166.9 fi ial corporate busi -1678,9] 731,0] 731, 3| 736,6] 736.5| 753.3| 77L.7 781,2
Profits before tax._..._..__ 123.5| 156.9| 159.2| 159.9| 154.8| 16L7| 1740/ 172.8
Profits tax liability..._.. 50. 64.7| 66.1) 659 639 644 69.7] 60.3 Capital consumption allowances with
Profits after tax_._....... 73.4| 921 93.1) 94.0] 90.9| 97.2] 104.3| 103.6 capital consumption adjustment..... 72.9] 74.9| 74.7| 75.0| 75.3| 75.8) 76.5 77.2
vidends.___.._.._... 32.4| 358 350{ 36.0f 38.4] 385/ 40.3| 42.3 Net domestic product .. ... _...... 606. 0f 656.1] 656.6| 661.6/ 661.3] 677.5 695.2, 704.0
Undistributed profits__| 41.0] 56.4] 58.1] 58.0| 52.5| 58.8] 64,1] 61.2 Indirect business tax and nontax
Inventory valuation ad- liability plus business transfer
Justment. ..__.__..____. =12.0] —14.1| —15.5| —11.7| —16.9| —20.6] —17.8| —5.9 payments less subsidies._.___._... 78.3| 82.9| 82.3] 83.1] 84.7[ 86.0| 86.21 86.
Capital consumption adjust- Domestic income. ..o oooccmmemamun- 527. 7| 573.2| 574.2| 578.5, 576.6| 591.5{ 609.0] 617.3
ment. ... . .. —=12.2| ~14.7f —14.6] —-14.7| —14.8| —15.6| —15.9| —17.9
Netinterest ... ....._........ 79.1; 88,4 86.5 90,1) 920, 953 989 1031 Dollars
Addenda:
Corporate profits with inven- Current-dollar cost and profit
tory valuation and capital per unit of constant-dollargross
consumption adjustments._.| 99.3( 128.17 129.2 133.5| 123.1] 125.4| 140.2| 149.0 domesticproduct 2_.__________ 1,289 1,356| 1,345( 1,364 1,381( 1,393] 1,419 1.440
Profits tax Yability........_. 50.2] 64.7] 66.1] 659 63.9 644 69.7 69.3 Capital consumption allowances with
Profits after tax with inven- cgpital conslmlx)ption adjustment_..._| .143] .146] .144] .147| .150| .149] .148} .151
tory valuation and capital Net domestic product ... ... 1.146| 1.209| 1.201] 1.217| 1.231| 1.244] 1.271; 1.288
consumption adjustments.| 49.1] 63.3/ 63.1] 67.6/ 59.2/ 61.0| 70.6/ 79.7 Indirect business tax and nontax
Dividends........._..._._. 32.4| 35.8] 35.0f 36.0 38.4 38.5 40.3 42.3 liability plus business transfer
Undistributed profits payments less subsidies_ - ......... .136] .136! .135] .136| .139| .140| .139] .140
with inventory valua-
tion and capital con- Domestic income. - oo ceocevocecncnn- 1.010] 1.073| 1.065! 1.081) 1.092{ 1,104/ 1.132{ 1,148
sumption adjustments...| 16.7] 27.6] 28.0] 31.6] 20.8] 22.5 30.3 37.4 Compensation of employees....... .849| .890| .880| .892| .916( .930] .943] .949
Corporate profits with inventory
Table 8.—G D Prod f Co B 1.15, 7.8 vamﬁonatndcatmmwnmp- 115 .139| .142| .145| 132 .128[ .142( .152
able 8.—Gross Domesti t rpo in . . tion adjustments. .. . . . . . . . .
estic ~rocuct o rate Business ( > ) Profits talx liability._. .060] .073] .075| .074] .072 .070] .075| .073
Profits :{tel; tax ;vithltil{ven-
Gross domestic product tory valuation and capital con-
sumption adjustments_..._.... .055 066/ .066 .071) .060; .058) .068 .079
of corporate business___| 919,211, 041,911,033, 91, 056. 6]1, 070, 1)1, 103, 3{1,150, 0|1, 181, 9 Net inte?est _____ { _________________ 045 .044| .044] .0a4{ .045| .046| .047] .048
Capital wmrlnsnmilzgilon allow-
ances capital consump- X .
- . 5 123.7 1. Consists of the following industries: Banking; credit agencies other than banks; security
tion adjustment..... | 1007 g ve4 n29 152 ur.e a4 1287 1, Consists of the fofoming He st servess {nsuruio e rogulatad (nvestmont
Net d ic product_.________ 8 X 3 , , 3 .6/1,058.3  companies; small business investment companies; and real estate investment truss. .
?flm‘}?;%snﬁu%gg&ct tax and SIT.5 930.3) 923.4) 943.7) 0549 985.7),030.6 2. %quals the deflator for gross domestic product of nonfinancial corporate business with
nontax liability plus busi- the decimal point shifted two places to the left.
ness transfer payments less
subsidies____.____.________| 99.9 108.3f 107.7| 109.2] 1119} 115.0] 117.4] 119.6
Domestic income.........__.__ 717.6] 821,8| 815.8 834.6/ 843.0( 870.7| 913.2! 938.6
Compensation of employ-
[T R 612.91 690.4] 683.0; 698.0| 715.9] 743.1| 770. 786.
‘Wages and salaries__...__ 523.0| 585.9 579.9] 592.1] 606,9| 628.4] 651.8 663.3
Supplements to wages
and salaries.......___..] 89,8/ 104.5 103.1) 105.9 109.0| 114.8 119.1] 122.6
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December 1977

1976 1977

1975 | 1976 II

III.IV I lII‘III

Seasonally adjusted at annual rates

Billions of dollars

1975

1976

1977

1976

II

III

v

I

I

Seasonally adjusted at annual rates

Billions of dollars

Table 9.~—~Auto OQutput in Current and Constant Dollars (1.16, 1.17)

Table 10.—Personal Income and Its Disposition (2.1)

Autooutput_ _._._______. 46.2 | 62.9 63.5| 60.9 | 66.1 74,1 73.2{ 70,8

47.5 ) 61.8| 61.6  61.4 64.9| 73.0; 73.3| 685
40.7 | 55.0 | 54.5 | 54.8 | 58.1( 65.0 | 65.1| 62.3

30.0 | 39.2) 39.5| 37.8| 40.8 | 458 | 47.3| 44.9
15.8 | 150 16.9 | 17.3 | 19.2 | 17.8 | 17.4

8.8 8.9 8.4 8.7 9.8 10.3| 10.1
15,7 156 | 15.5| 16.6 | 18.8 ) 19.5 ) 18.8

-7.01 —67| ~7.1| —7.9( =90 —-9.2 | =8.7

Net exports 1.6 | -2.6 | —2.5 | ~2.4| =26 —2.5( —2.8| —4.6

Exports_..._.... 5.5 6.4 6.5 6.4 6.4 7.1 7.3 6.8

Imports .. ocoeooooe.. 7.1 8.9 9.1 8.8 9.0 9.6 10.1] 11.4
Government purchases of

goods and services...____.. 6 .6 .6 .6 .6 7 7 .7
Change in business inven-
tories of new and used

-1.4 1.0 1.9 —.5 1.2 1.0 —.1 2.4

—-1.8 1.0 1.8 0 1.0 13 -7 2.6

.4 0 A -6 2 -3 6 =2

Addenda:

Domestic output of new

autos ! ____ .. ... _______ 37.2 50.5{ 51.0 [ 48.2 | 52.6 | 60.4 | 59.4| 58.8

Sales of imported new autos2__{ 10.5 [ 1.5 | 1.6 | 11.6( 12.6 | 140 16.9{ 14.8

Billions of 1972 dollars

Autooutput..._______... 39.8 | 50.1| 51.1 | 48.2 ) 51.2 | 56.8 | 56,4 | 54,6

Finalsales____._____________._ 40.9 | 49.4| 49.8 | 48.6 | 50.3 | 55.8| 56,1 | 52,7
Personal consumption ex-

penditures. ____._.._____ 33.6 | 41.6 | 41.8 | 40.9 | 425 | 46.5 | 46.6 | 44.5

Newautos. ._._._.___..._. 26.0 | 32.1 32.6 | 30.9| 32.7| 36.3 371 34.8
Net purchases of used

L1 7.5 9.5 9.2 | 10.0 9.8 10.2 9.4 9.6

au
Producers’ durable equip-
n - 7.4 8.3 8.5 8.1 8.3 9.6 10.0 9.7

New autos 1.2 12.9 12.9 12,7 13.3 | 149 15.8 | 14.6
Net purchases of used
autos........__.._ ~4,6 | —4.4 | ~46 | —5.0| =53 | —53{ ~4.9
Net exports. -1.0|-1L0}, —.9|—-L0| —10| ~1.1{ —2.0
Exports. 5.2 5.4 53 5.1 5.6 5.7 5.2
Imports.._ 6.2 6.4 6.2 6.1 6.6 6.8 7.2
Government
goods and services. .5 .5 .5 .5 .6 .6 .6
Change in business inven-
tories of new and used
autos.._______.______.___.__ —-1.1 9 1.3 -.4 .9 1.1 3 1.9
New_..... —-1.4 .7 1.2 -1 8 1.2 -1 2.0
Used oo e .3 0 .1 —.4 1 -1 31 -1
Addenda:
Domestic output of new
autos 1o _ ... . . ___. 32.3 | 413 | 421 | 39.4( 421 | 47.8| 46.6 | 45.6
Sales of imported new autos 2_. 9.1 9.4 9.5 9.5 10,1 | 11,1 | 13.31| 115

1. Consists of final sales and change in business inventories of new autos produced in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and
government purchases,

ﬁ?;. tCo_nsists of agriculture, forestry, and fisheries; mining; contract construction; and man-
ufacturing.
. 4. Consists of transportation; communication; electric, gas, and sanitary services; and

rade.
5. Consists of finance, insurance, and real estate; services; and rest of the world.

NoOTE.—Table 10: The industry classification of wage and salary disbursements and pro-
%rlletqg’ itrycome is on an establishment basis and is based on the 1972 Standard Industrial
assification.

Personal income. ..._._.______

Wage and salary disburse-

Commodity-producing in-
dustries 3
Manufacturing....
Distributive industries 4. _.
Service industries 5________
Government and govern-
mententerprises.._______

Other labor income.._.______

Proprietors’ income with in-
ventory valuation and
capital consumption ad-
Justments

Rental income of persons
with capital consumption
adjustment.

Dividends

Personal interest income._.___
Transfer payments_________.

Old-age, survivors, disa-
bility, and health insur-
ance benefits.....____.._.

Government unemploy-
ment insurance benefits.

Veterans benefits_....__._..

Government employees
retirement benefits____..

Aid to families with de-
pendent children._______

Other. ..o,

Less: Personal contribu-
tions for social insurance. .

Less: Personal tax and nontax
payments_____.... .. _.______

Equals: Disposable personal

Less: Personal outlays_..._____

Personal consumption ex-
penditures.____.__________
Interest paid by consumers
to business____.__________.
Personal transfer payments
to foreigners (net) _._..____

Equals: Personalsaving__.____

Addenda:
Disposable personal income:

Total, billions of 1972 dollars_
Per capita:
Current dollars_.___..._._.
1972 dollars... ... ..
Population (millions)_______

Personal saving as percentage
of disposable personal in-

1,253.4
805.7

275.0

86.0

23.2
62.8

22.3
32.4
115.6
176.8

81.4

17.4
4.5

22.6
9.2
3L.7
50.4
169.0

1,084.4
1,004.2

980. 4
22.9
.9
80.2

857.3

5,077
4,014

213.6

7.4

1,382.7

891.8

238.2
217.1
179.0
187.2

75.9

18.6
69.4

23.3
35.8
130.3
192.8

92.9

15.7
14.4

25.7

9.9
34.3

196.9

1,185.8
1,119.9

1,094.0
25.0
.9
65.9

890.3

5, 511
4,137

215.2

5.6

1,366.7

882.4

nN

1.

BE ¢
O e

22.9
35.0
127.5
188.7

89.3

15.0
14.4

25.7
9.9
34.5
54.8
192,6

1,174.1
1,103.8

1,078.5
24.4

.9

70.3

887.8

5,462
4,130

214.9

6.0

1,393.9

900.2

86.2

16,2
70,0

23.3
36.0
132.3
194.3

95.8

15.1
13. 6!

26.1
10.0
33.8
85.6
200.6

1,193.3
1,128.5

1,102.2
25.5

.9

64.8

890.7
5, 540
4,135
215.4

5.4

1,432.2

923.2

16.6
72.0

24.1
38.4
136.4
198.0

98.4

15,0/
13.9

26.4
10.0
34.3
56.6!
209.5

1,222.6
1,166.8

1,139.0
2.3
10
56.3

9015

5, 665
4,177

215, 8,

4.6

1,476.8|1,517, 2

951.3

24.5
38.5
140.3
203.5

99. 9|

15.1
14.3

271
10.0
37.0
59.6
224, 4

1,252.4
1,201.0

1,172.4
27.5
11
51.4

908. 4
5, 793,
4, 202,
216.2

4.1

980.9

345. 4
265. 9
240.5
197.7
197.2

86,7

97.0

19.7
71.3

24,9
40,3
145.4
203.0

101.8

12.3)
13.7

28.4
10.2
36.6
60,8
224.8

1,292.5
1,223.9

1,194.0
28.9
L0
68,5

924.5

5,967
4,268

216.6

1,549.8
998, 9

351.0
270.0
244. 4
202.8
200. 6

9.3

2.5
42.3
150.3
208,7

108.5

1.6
13.3

29.2
10.3
35.6
617
226,1

1,323.8
1,250,5

1,218.9
30.4
L3
73.3

934.4
6,008
4,305
217.1

5.5




December 1977

SURVEY OF CURRENT BUSINESS 11
1976 1977 1976 1977
1975 1976 1I ‘ I I v I II III 1975 1976 I III v I II III
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 11.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures...._ ... 980.4 |1,093,9 |1,078.5 |1,102,2 {1,139,0 |1,172,4 (1,194,0 |1,218,9 | 775.1 | 821.3 | 8155 | 822,7 | 839.8 | 850,4 | 854.1 860,4
Durablegoods_ .. ___.__ .. 132,9 | 158,9 | 156,7 | 159.3 | 166,3 | 177.0 | 178,6 | 177.6 | 112,7 | 127.5 | 126,7 | 127,1 | 130,7 | 136,9 | 137.9 136.5
Motor vehicles and parts. .. .__._____.__________ 53.9 7.9 710 72.1 75.7 85.3 84.5 81.2 45.1 55.7 55.7 55.4 56,7 62,7 62.1 59.3
Furniture and household equipment_ .. ________ 58, 63.9 63.0 63.9 66. 5 67.4 69.3 70.9 49.8 52.8 52,2 52,7 54.6 54.8 55.9 57.0
her. e 21.0 23.1 22.7 23.3 24,1 24,2 24.8 25.5 17.8 19.0 18.7 19.0 19,5 19. 4 19.8 20.2
Nondurablegoods.. ... ________________________ 409,3 | 442,7 | 437.1 444,7 | 458,8 | 466,6 | 474,4 481,8 1 307.6 | 32L..6 | 319.3 | 32L5 3294 | 329.7 330.0 332.4
Food_ ____________ ] 209.5 | 225.5| 223.9 | 2270 | 232.0| 237.9 ! 2448 248.3] 151.9 159.7 158.6 160, 1 163.9 165, 4 166. 4 167.6
Clothing and shoes. ———- 70,2 76.3 74.3 76.9 79.9 79.3 80.4 83.3 6L.5 64.7 63.4 64,7 66. 8 65,5 66.0 67.5
Gasoline and oil.___ - 39.1 41.4 40.3 41.2 43.5 4.1 44.3 4.2 24,8 25,2 25.1 24,9 25.6 25.8 25.6 25.5
Fuel oil and coal. - 10.1 12,0 11,3 12.0 13.3 13.7 12.3 12.3 5.1 5.7 5.4 5.6 6.1 5.9 5.1 5.0
Other_ e 80.4 87.6 87.5 87.7 90.0 91.6 92,6 9.7 64.2 66.4 66.7 66.2 67.1 67.1 66.9 66.8
Services .. ciciiiias 438,2 | 492.3 | 484.6 1 498.2 | 513.9| 528.8 | 541,1 | 5595 354.8 | 372.2 ) 369.6 [ 3740 ) 379.7 | 383.8) 3863 391.4
Housing________._. 150.8 | 167.9 166.2 | 170.4 | 173.7 177.6 181.9 186.7 | 129.3 | 136.3 135.8 137.3 | 138.2 | 139.2 140.3 141.8
Household operation. - 64.2 73.0 70.4 73.1 78.8 80.7 79.2 85,2 50,1 52,7 51.6 52,5 55.1 55,8 54.6 57.0
Electricity and gas_ 29.0 33.3 3L4 32.8 37.6 38,7 36.1 41.0 20.6 21.6 20.7 21.0 23.4 23.6 21.7 23.6
her_ ... ___.__ 35.2 39.6 39.1 40.3 41,2 42,0 43.1 4.2 29.5 311 30.9 3L5 3L.8 32,2 32.9 33.4
‘Fransportation. 32.2 36.8 36.3 37.6 38.7 39.5 40.5 42.3 28.4 28.9 28.8 29.0 29,1 29,2 29.3 29.7
L O U 19,0 | 214.6 | 2118 | 217.1 222,8 | 230.9 | 239.4 245.3 146.9 154.3 153.3 155.2 157.3 159. 6 162.0 162.9
1976 1977 1976 l 1977
1975t 1976 | II 111 ! v 1 I | III 1975 | 1976 | 1I I 111 l v I ‘ II l 111
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 12.—Federal Government Receipts and Expenditures (3.2) Table 13.—State and Local Government Receipts and Expendi-
tures (3.4)
286.9 332.3| 329.1| 337.1| 344.5 364.9] 371,2| 373.2 |
.0 288, 1.6
Peirsonal t?x and nontax receipts 135. 6| 147.3] 143.9] 150.3| 157.1] 170.0| 168.6| 168.6 Recelpts. - oo 25.7) 264.7) 268.4) 269.0) 277.5) 2810, 238.1 :?0
ncome taxes..... 120.6| 141.6) 138.5) 144.5| 150.7| 157.9| 163.2) 162.8  Personal tax and nontax receipts_..... 43,4/ 49.6| 48.7) 50.3| 52,5 544! 56.2) 57.5
ft 49/ 56 &3 57 6.3 1.9 63 5.7 Tncome taxes._— - ... lf i 22.8| 26.8| 26.1) 27.1| 29.0| 30.3] 31.4] 32.1
ey oy Ly Ly Ly Ly 1 Nontaxzes_ - 14.4| 16.0| 158 16.3 1%, 1(7;.2 1;§ 1”
Corporate profits tax accruals......__. 43.1| 55.9] 57.0| 56.9] 55.1| 55.4| 59.9 59.5 OURer - oo oo m e 62 68 67 7.0 7 : : :
Indirect business tax and nontax Corporate profits tax accruals_ ._.._.__ 7.1 89 9.1 90 88 90 9.8 98
- 24.0| 23.4| 23.2| 23.7| 23.8) 24.2| 24.6] 25.4 i i
164 169 16.7| 170 17.3 17.2| 17.2 17.5 \ndirect Dbusiness tax and nontax 141.5
5.9 4.6, 4.6 4.8/ 4.5 5.0 5.4 6.8 64.2
1.7 1.9 1.8 1.9) 2.0 2.0/ 21 2.1 63.4
13.9
Contributions for social insurance_.... 94.2| 105.7( 105.0| 106.2| 108.4| 115.4| 118, 1} 119.7 :
i i i e y 3 17, . .1( 19.5] 19. 20. 2
Expenditures.. ... 357.1| 286.3| 375.3] 390.6| 400.4| 403.7) 4115 432,17  Contributions for social insurance. . 1.9 181 17.8 185 19.1 19.5 19.9
-in-aid .- . 4. 1, 56. . 1 .5 62,0 63.6] 72.7
Purchases of goods and services........ 128.3) 130.1| 128.5/ 180.2) 134.2) 136.3) 143.6) 148.1 Federal grantsin-aid..... ... 5.6 61.0) 56.8 63.1) 65
ational defense_____________ 83.9] 86.8 86.0| 86.4| 88.4) 89, . 4| 95, itures.. oo 229, 8| 246.2| 245.5| 247.9] 251.1] 253.7| 262.6! 268,7
Compensation of employees. . 40.2] 416 4.1 42| 430 43.3 43.3| 43.4 Expenditures ;
1&3}}1“*‘3 ?gg f‘;(li %‘;i ‘gg %‘ég ﬁg fé g %‘é?}, Purchases of goods and services__.._._| 215.6 231.2| 230.4 232.; ﬁgg %358? %;g %%g
d . . . g g g d i .2 129, 2( 128,1| 130, . 3 . 5
ther. . 437 45.2| 40| 45.2| 454 46.4] 50.2 521 Gompensation of employees. - R R R B R R TR
Nondefense. 30.4] 43.3| 42.5| 43.8] 45.8| 46.7| 50.2] 52.5 X : . ., .21 26.5| 27. 27.7) 28.3
Compensat 18.8| 208 20.5| 20.7) 217 22.1| 22.2| 5.4 L rensferpayments o persons........- B8 29 B B B 0
Other_.__ 20.6| 22.6) 22.0| 23.2| 24.0| 24.6/ 28.0, 30.1  Netinterest paid._ - ____._____ —5.2, —5.7] —=5.7| —6.0| —5.7| —6.2| —6.3 -g. g
Int t paid | 10.7] 160 1L5] 1.7 12.0] 12.1] 12.4) 12
Transfer payments 149.1] 162.0| 157.8 163.9| 166.3] 170.7| 169.3) 174.8  Tiese: Interest received by Giovern:
To persons. ... 146.1| 158.8| 155.0[ 160.0{ 163.1j 167.8] 166.4( 171.2 TeNt e oo oo 15.9] 17.3 17.2| 17.6( 17.7| 18.3| 18.7| 19.3
To foreigners 3. 3.2 2.7 39 32 29 29 36 l
: Subsidies less current surplus of {
Grants-in-aid to State and local o) ~4.5| —5.2 —5.0| =5.1) —5.5{ —5.7| —5.7| —5.8
OVErNMents_ ... -~ o.ooooe oo s4.6| 610 56.8 631 655 620/ 636 727  Eoyerment enterprses. ... ~& 3 =53 <SG =50 TS T Ta s
Less: Current surplus of govern- i
Net interest paid.... 23.3| 27.2] 26.7] 27.3] 28.5] 28.6| 29.1| 29.4 4.6 54 52 53 58 60 60 62
Interest paid...- ...~ il g2 au| @7 a4 sy 81 8 ment enterprises... .- - ;
0 persons and busines 22.6) 27.7| 27.5| 28.1] 28.7| 29.2 3 29.8 . W Is 1 disburse-
o foreigners......... 45| 4.5 44 46 47 490 52 s UessWage ascoruals less disburse- | 4 b g ol o) o
Less: Interest received
ment. ... ... 3.7 50 52 54 49 55 60 62 Surplus or deficit (—), national
i income and productaccounts__| 5.9| 18.4; 12,9 2L1| 26,5 27.3 .4 32.9
Subsidies less current surplus of
Government enterprises. 6.7 5.9 5.5 61 60 61 59 7.2 gecialinsurancefunds....___._______| 12.1] 14.5' 14.4| 14.8| 15.2{ 15.4] 15.5 15.5
Subsidies................_...... 47| 517 &4/ 57 5.9 63 61 63 Otherfunds..... ..o —6.2| 3.9 —15 6.2 113 1L9 10.0[ 17.4
Less: Current surplus of Gove !
ment enterprises. .. ............... —2.0/ —.3| —.1 —.4/ -—-.1 .2 W3 —~-.9
i i etroleum and petroleum products.
Less: Wage accruals less disburse- 1. Includes fees for licenses to import p: p p
MeNtS. e 0 0 0 0 0 0 0 0
Surplus or deficit (—), national
income and product accounts. . |—70.2|—54.0|—46.2|—53.5|—55.9|—38.8| —40, 3| —58,9
Social insurance funds._.._...._..__._... —12.7|—12.5] —8.9/—13.9{—15.0|—10.0{ —7.9/—11.6
Otherfunds.._..___._.___._____._..... —~57.6|—41.5|—37. 3| —39. 6| —40. 9| —28.8{ —32. 4| —47.3
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I

Seasonally adjusted at annual rates

Billions of dollars

Table 14.~—Foreign Transactions in the National Income and Table 16.—Inventories and Final Sales of Business in Current and
Product Accounts (4.1) Constant Dollars (5.9, 5.10)
Receiptsfrom foreigners.| 147.3 | 162,9 | 160,6 | 168,4 | 168,5 | 170.4 | 178,1 | 179,9 Inventories ! ...._______. eewccec|eceeee| 449,1| 455,5| 461,5| 478,6/ 482.5| 492,0
Exports of goods and services..| 147.3 | 162.9 | 160.6 | 168.4 | 168.5 | 170.4 | 178,1 | 179.9 Farm.___ s o] 65,71 613 59,8 62,8 60.0 57.6
Merchandise -] 107.1 | 114.7 | 113.5 | 118.4 | 118.9 | 117.9 | 122,1 | 123.2
Other.. .. .. 40.2 | 48.2 1 47.1 ] 50.0 | 49.7| 52.5| 56.0 | 56.7 Nonfarm ... R Y .4 394,2| 401.7 415.8] 422.5 434.4
Durable goods 213.8[ 220.9 225.8 231.4| 235.0| 243.5
Capital grants received by the Nondurable goods... ... cmeec|eco| 169.6| 173.3| 1759 184.4| 187.6 190.9
United States (net).......___] 0 0 0 0 0 0 ] .
Manufacturing.. ... 196.3| 201.7] 206.1| 210.8] 213.7[ 219.3
Payments to foreigners. .| 147,3 | 162,9 | 160,6 | 168,4 | 168,5 | 170.4 | 178.1 | 179.9 Durable goods. 1241 127.5) 130.8) 133.1) 134.4, 138.9
Nondurable goods..c.. . }-oc—o_. e 7201 74,27 75,31 77.8) 79.3)  80.4
Imports of goods and services..| 126.9 | 155.1 | 150.4 { 160.6 | 165.6 | 178.6 | 187.7 | 187. 4
Merchandise -] 98.0|123.9 | 119.7 | 120.5 | 133.2 { 145.8 | 153.3 | 153.4 Wholesale trade_.._.__.__.__ 72.8( 74.31 75.2] 788 79.5 80.8
Other.... 28,91 31.1| 30.7| 31.0| 324 32.8| 34.5| 340 Durable goods 44.3( 45.6( 46.0| 47.5/ 48.8[ 50.6
Nondurable goods..... ... [ P, 28.5( 28.7 29.2| 312 30.7 302
Transfer payments (net) 4.0 4.2 3.7 4.8 4.0 3.9 4.9 .
grom persons (net)__ .9 K K .9 .1| Lo :13 g R%&ﬂ 'giide---d ------------- ;g g % g gé g gg g gg- 3 % g
rom government (ne 3.1 3.2 2. 3. 2. 2. 3 uraple goods - 3 3 3 3 g g
& ( 7 9 K ® Nondurable goods..- .41 I w1l aws| 47| wrsl 08| sr4
Interest paid by government
to foreigners._______________. 45| 45| 4.4 4.6 49| 52| 59 Other .. ... PR - 36.50 3.9/ 39.1 40.2] 40.8 42.4
Net foreign investment...._._. 1.8 | —.9 2.2 ~1.5| —5.9 |~17.1 [—18.8 |—18.2 Finalsales2. . . . .| . |....._. 1,415,01, 441,51, 486, 1/1,518,5(1, 564, 7(1, 604, 4
R.ﬁﬁo lof llnventorles to 317 316 31 315 308 307
—_ 3 malsales_._______.___|...... VRPN B . . . . .
Table 15.—Gross Saving and Investment (5.1) Nonfarm 1 o8- mmmmmmmm oo omo oo Sn| 970l ol ool o
Grosssaving___________. 195.1 | 237,0 | 242,1 | 244,8 | 232,2 | 251,4 | 277.2 | 284,5 Billions of 1972 dollars
Gligss privlaee saving._._.__..__. Zgg; 276§g 2;(5).4 2(7;.% 261,61 262,9 | 292,1 | 310,5
ersonal saving..________.__ 3 . . 3 3 51.4 | 68.5| 73.3
Un distliii%)ut o qth orp ozgt " Inventories \.____________| _..___ ceeee--| 297.4] 300.8) 300.4 302,8 306,1 310,0
profits wi mventory
valuatiort “and cg})it%l Farm . oo fem e e e 42,1 42,0} 41.4| 41.3] 41.2; 413
consumption  adjusi- Nonfarm._. 2552 258.8| 259.0| 26L5 264.9 268,
vewn g | e | 4| &Y wE| B mat| o Rm ey Tl med s ad
istributed profits._.____ . 3 3 X 2 X . .
Injverggryt valuation ad- 2ol ) 109.6| 111.4{ 111.6] 112.7| 114.2| 116.4
ustment......... oo —12.0 |-14.1 |-15.5 {117 —16.9 |~20.6 \—17.8 | —5.9 Manufacturing... 126.1) 127.7| 128.1] 128.7| 130.3 1314
Cf;g;%e;%nsumptwn ad- 12,2 =107 |~14.6 |=10.7 |—14.8 |=15.6 |-15.0 |-17.9 Durable goods. 82.0/ 82.4| 82.7) 83.0 83.8 842
c g.rp orate fai)i{ﬁ oot r;s-ﬁil:‘tpt-; - 4 - . . . . Nondurable goo 4,1 45.3) 45.4] 45.7| 46.4) 47.3
jon  A-owances =~ wi Wholesale trade. 49.00 49,8 49.7| 50.5| L1} 5.7
fomimant PO 30 | 07 | tns | 110.4 | 12,9 | 15,2 | 1176 | 1194 | 1287 Lurable goods IR IR IR Bt BRT L
No ncor[t)pra-fe;l- P ;ﬁi-t-a i -6611:-1[-; . - . g . g “d. Nondurable goo 18.0/ 18.3] 18.5| 18.7| 18.6| 18.8
sumption allowances wi §
capital _consumption. ad- Rt g0t Su0 059 one o1 o4l 973
justment..._.._...__...... 60.8 | 67.2 | 66.6 | 68.0| 69.2| 7L4| 73.8] 76.2 32.1] 32.3| 320 32.7| 336 347
‘Wage accruals less disburse- .
TOSTS oo 0 0 0 0 o 0 L o 17 1Y S, 23.5| 23.4] 23.6| 23.5| 23.6| 23.7
Government surplus or defi- s P
dt‘f&-)’ ‘national income and v Finalsales? _________._.|.___... -------|1,067,2{1,076, 6(1,095, 71, 106, 5|1,121,7|1,134.8
product accounts —35.6 {—33,3 {—32,4 {—~29.4 |—11.5 [—14,9 [—26,0 i i
Federsl., ... =540 |—46.2 | =535 [—55.9 | —38.8 [—40.3 | 58,0 Ratlo of Inventorics to 29| Lzms| Lzl .24l a7
State and local 184 1229 | 201 265 | 27.3| 254 329 Nonfarm 3______ L2390 . . .236| .236| .237
Capital grants received by the
United States (net).......... 0 0 o ¢ o ¢ o Table 17.—~National Income Without Capital Consumption Ad-
Gross investment.__.___. 201.0 | 242.5 | 246.5 | 252.8 | 237.5 | 2547 | 276.1 | 285.4 justment by Industry (6.4)
Gross private domestic invest-
ment. el 189.1 | 243.3 | 244.4 [ 254.3 | 243.4 | 271.8 | 204.9 | 303.6
Net foreign investment..._.._. 1.8 —.9 2.2 —-1.5| =5.9 |—17.1 |—18.8 (—18,2 National income with~
out capital consump-
Statistical discrepancy._. 5.9 5.5 4,5 8,0 3.3 | —12 .9 tion adjustment. _.___.|1,246,7]1, 399, 3|1, 388, 9(1, 415, 0|1, 437,91, 488, 2|1, 545. 71, 583. 6
Domestic income... ... __.___| 1,236,211, 384, 9/1,375.3(1,399,7|1, 423, 41,470, 6/1, 527, 31, 565, 9
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change Agriculture, forestry, and
in business inventories (CBI) components of GNP. The former is the difference between two fisheries. . - coceeoeaanan. 42,7t 40.8| 43.5| 38.7| 39.8/ 44.4/ 4.2 410
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical Mining and construction....| 79.7| 87.1 86.7| 87.5 89.5 90.7| 99.5{ 102.1
volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates. Manufacturing._ ... .....__. 311.5| 365.0f 865.3] 369.9] 370.8| 386.5| 410.8] 418.3
2. Quarterly totals at annual rates. . Nondurable goods. -} o127.1) 146.9) 145.5) 148.2] 148.3| 152.4| 159.4| 166.4
3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small Durable goods....-...-.-.. 184.4| 218.1| 219.8) 221.7| 222.6| 234.1] 251.4) 251.9
amount of final sales by farms.
Transportation____.____._.__ 44,5 50.6| 50.5| 517/ 52.1] 53.2] 555! 56.6
NoOTE.—Table 16: Inventories are classified as durable or nondurable as follows: For manu- Communication....._______. 27.1| 30.9| 30.2| 3l.4| 32.5 33.3] 345 36.0
facturing, by the type of product produced by the establishment holding the inventory; for Electric, gas, and santiary
trade, by the type of product sold by the establishment holding the inventory; for construc- SeIVICeS. - oo 24.4| 25.9| 26.1] 26.3| 25.4| 28.0 27.4| 29.6
tion, durable; and for other nonfarm industries, nondurable. The industry classification is
based on the 1972 Standard Industrial Classification. Wholesale and retail trade. .| 195.4| 220.7| 216.0| 225.5| 229.5| 234.8| 241.8] 251.4
Table 17: The industry classification of compensation of employees, proprietors’ income, 82.40  91.1]  89.8] 93.7] 92.7| 94.6] 987 102.9
and rental income is on an establishment basis; the industry classification of corporate profits 113.0] 120.6]; 126.2 131.8) 136.8| 140,1| 143.1] 148.5
and net interest is on a company basis. The industry classification of these items is based
on the 1972 Standard Industrial Classification.
143.1| 160.8| 158.3| 163.1| 166.8] 172.2y 177.8] 184.4
168.2] 188,2| 186.0| 189.5| 195.5! 202.5{ 207.9| 214.4
Government and govern-
ment enterprises......__._. 199.5| 214.9] 212.7| 216.0] 221.4{ 225.0f 227.9| 232.0
Rest of the world..___._.___.__| 10.5| 14,4 13.5| 153 14,4 17.6] 18.4| 177
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1976 1977 1976 1977
1975 | 1976 I I v I II 1T 1975 | 1976 II I IIY l v I II ) 11
Seasonally adjusted at annual rates Seasonally adjusted
Billions of current dollars Index number, 1972=100
Table 18.—Corporate Profits by Industry (6.18) Table 19.—~Implicit Price Deflators for Gross National Product (7.1)
Corporate profits with Gross national product._ | 127, 18| 133,88| 133,06 134,56 136,35 138,13| 140, 52(142,19
inventory  valuation
and capital consump- Personal consumption expend~
tion adjustment______.. 99,3 | 128,1 | 129,2 § 133.5 | 123,1 | 125.4 | 140,2 | 149,0 itures_.______ -} 126.50 133,2; 132,3| 134,0| 135.6| 1379/ 139,8| 1417
Domestic industries.._......__ 93.1 | 119.9 | 121.5 | 125.1 § 115.4 | 115,83 | 129.5 | 139.5 Durable goods. 117.9| 124.7| 123.8{ 125.3| 127.2 120.3) 129.5] 130.0
Financial . -] 4.8 180 17.9 18.3 | 18.3 | 19.1 19.7 210 Nondurable got 133.1| 137.7| 136.9] 138.3| 139.3| 141.5| 143.8| 144.9
Nonfinancial . __________._ _. 78.3 | 10L.9 | 103.6 | 106.8 | 97.1 | 96.3 | 109.8 | 118.5 Services....... 123.5] 132.3| 131.1) 133.2 135.4| 137.8| 140,1] 142.9
Restofthe world_.___________. 6.1 8.1 7.6 8.4 7.7] 10.1| 10,7 9.6  Grossprivate domesticinvest-
oV (T SRUIIIPIORIORIOION DURGIGIMDN PRI ROUIUIIPN PRSI ORI PRI B R,
Corporate profits with
inventory  valuation Fixed investment_ .. _____._. 132.4 139.8( 138.6) 140.6] 142.9| 145.8{ 148.5] 151.3
ad:ustmitta:]t ::gswxlt:ll;- N%Il':lresitdential 3 12(8). 7 1?'(7) 8 %ggg :légg }ggg 144. 4 l%g. 9
out capi ump- ruetures_ .. o _._____.] . 150.7] 150.4 5 . . 159. 7| 160.9
tion adjustment________ 1115 | 142,7 | 143,7 | 148,2 | 137.9 | 141.0 | 156,2 | 166.9 Producers durable
equipment._..._......_. 125.9| 133.1| 131,9| 133,9} 135.4| 136.5 137.7| 140.8
Domestic industries._......._. 105.4 | 134.6 | 136.1 | 139.8 | 130.2 | 131.0 | 145.5 | 157.4 Resié‘ené’ial ________________ 132.8 13 5| 140.7| 144.1| 147.5 153.7| 157.6] 160.9
F‘i%:ﬁg;g{ lR e BT 12'3 lg.g lg.é 12‘3 lg- % l% % 12’3 2ég gonfarm structures_____} 133.2] 143.0 141.0| 144.5 113. 0 153. 3| 158.2 121. 5
Other oo 4| 122] 1220 125) 123 131 137 151 o et pie | 1P%F) 129 ML M3 189 1537 157.7) 160.6
ipment._._.__._. 1186. . . 123, 123, . . 27.
Nouflnancial 90.3 | 116.4 | 118.0 | 1203 | 111.8 | 111.8 | 125.5 | 136.1 Change T Bment  iven: 16.7) 122.6) 122.4) 123.4 123.8) 125.2| 126.6) 127.6
Manufacturing.......___..| 47.9| 66.3 | 68,7 | 68.4| 629 | 652 | 76.4 77.6 tories. .o ool oo e e i e R,
Nondurable goods._..____ 20.4 | 36.4| 362 37.4| 33.9| 337 37.0 L S e e e ) D AR
Food and kindred 7.4 8.3 7.7 9.7 7.1 5.1 5.6 8.0  Net exports of goods and
produets.__ ... S T TR PRSI PRI PNUUIIN BN SN SRS U PP
Chemicals and allied f | | | | o T TmTmmmmmmmmmmmmmmmmATI T e
P g)trr%cll:‘fltrf “ 59| 74| 78| 73| 66| 77| 83 8.1 Fxports _____________________ 163.8] 170.0| 168.6| 172.0] 173. 0 5(7):’; 9 1%0.2 ;Eligg
PrOAUCES - oo oo 7.8 9.9 0.9 9.3 0.9 0.2 10.5 9.9 MPOrtS. -ooeoeoomnaoen 188.2| 194.3| 190.7| 198.4| 199.3 -0 210. d
Other. ... 84| 108 109} 12| 10.3| 1L7| 126 | 142  Government purchases of
i 44,6| 146,3
Durable goods, ... ... 185] 2091 325! snol 20 35| s0.4| a5 goods and services.___..____. 128,9| 136,7| 1357 137.2| 139,8 1423 1
Prtlrr&gry metal indus- 23l 24! a5l 22| 11| vo! a7 3 Federal. .. ................. 127.5 134.8) 133.7| 134.7| 138.2| 140.6 14%2 143-:;
Fabricated ~ metal d . . . . . . . Stateand local. ... _.___ 129.7| 137.7) 136.8| 138.6] 140.7) 143.4| 146.2) 148,
products___._______.| 2.9 3.5 3.8 3.7 3.0 3.2 4.1 4.3
Machinery, except

electrical . ——......| 43! 59| 57| 63| 66| 68| 7.7 3.9 Table 20.—Fixed-Weighted Price Indexes for Gross National

Electric and elec- Product, 1972 Weights (7.2)
tronic equipment..__ 2.0 3.7 3.9 3.9 4.0 4.6 5.8 5.0
Motor vehicles and
2.0 7.2 7.8 7.3 6.9 8.0 9.8 8.5 Gross national product._ .| 1277 | 134,9 | 133.9 | 135.5 | 137.5 | 139,9 | 142.3 | 1440
4.1 7.2 7.7 7.7 7.4 7.9 9.8 10.4
Personal consumption expend-
‘Wholesale and retail trade_| 22,1 | 27.1| 25.5| 29.1| 27,4 | 240} 25.4 31.2 itures. oo oo inn. 127.2 | 134.0 | 133.1 | 134,8 | 136,3 | 138.6 | 140.9 | 142,8
Transportation, communi-

cation, and electric, Durable g00dS-.oeooooo....| 118.2 | 124.8 | 124.0 | 125.3 | 127.3 | 129.3 | 130.0 | 130.6

gas, and  sanitary Nondurable goods. . . 139.6 | 140.4 | 1427 | 145.3 | 146.6

services -] 98] 1.5 121} 12,2 10.4| 1.6 | 115 14.1 Services. - 138,1 | 140.6 | 143.4

ther_____ 1.0 1.5 1.7} 11.6 | 1.1} 1L0| 12.2 13.2

Gross private domestic invest-
Restofthe world____.________| 6.1 8.1 7.6 8.4 7.7] 10.1| 10.7 9.6 ment. oo ] .

Corporate profits before Fixed investment__._._..... 133.0 | 141.1 | 130.8 | 142.0 | 144.5 | 148,1 | 1511 | 153.6
deduction of capital Nonresidential , X X X . , .6 | 140.8
consumption  allow- Structures. . - ---o-oo—- 3
ances with inventory Producers’
valuation adjustment__| 201,0 | 239,9 | 239,6 | 246,4 | 238,3 | 243.0 | 259,7 | 272.7 equipment

Residential . _....._._._...
Domestic industries_ . 231.8 | 232.0 | 238.0 | 230.6 | 232.9 | 249.0 | 263.1 Change in business inven-
Financial 1. ____________ . 22,9 227 23.2| 23.3| 24.2| 250 26. 4 [t PR RN HORARIN BRI U R RO JESSURIPN RRRIp
Federal Reserve banks 5.7 6.0 5.9 5.9 6.1 6.1 6.3 6.2
Other. .. ___.__..__ 13.6 | 16.9| 16.8| 17.2§ 17.2 | 18.1 | 18.7 20.3  Net exports of goods and serv-
[0 DAY SUPRRIPE PRNPIpRRINY PRI PRI, R RIS, — SRS
Nonfinancial.. 175.6 | 208.9 | 209.3 | 214.8 | 207.3 | 208.7 | 224.0 | 236.7
Manufacturing.___ | 850 106.3 | 108.0 | 108.8 | 104.2 | 107.2 | 119.0 | 120.8 Exports 170.8 | 173.9 | 176.2 | 177.8 | 182.6 | 182.6
Nondurable goods______. 46.6 | 55.2| 54,8 56.5| 53.3 | 53.5, 57.2 60.7 Imports 183.1 | 188.8 | 190.6 | 194.5 | 198.7 | 202.7
Food and kindred
products_..._____.__ 10,4 1.7 1L0| 13.2| 10.6 8.7 9.3 1.8  Gover t purch of
Chemicals and allied goods and services | 129.6 | 137.1 | 136.0 | 137.5 | 140.4 | 142.7 | 144,8 | 146.6
products.__.________ 9.81 1L9 | 12,2 1L9| 1L2| 125 13.2 13.2
Petroleum and coal Federal. _... 129.1 | 136.4 | 135.0 | 136.3 | 140.4 | 142.3 | 143.6 | 145.2
products.____.___.__ 13.0] 1531 152 147 | 155 | 14.8 | 16.1 15.5 State and loc: 130.0 | 137.6 | 136.7 | 138.3 | 140.3 | 142.9 | 145.7 | 147.6
Other___._____________ 13.4| 16.3 | 163 | 16.8| 16.0| 17.6 | 18.6 20.2
denda:

Durable goods.__._______ 383 5L1| 53,2| 523 50.9| 53.6 61.8 60.1 Ad da

Primary metal indus- Final sales 134.8 | 133.9 | 135.4 | 137.4 ( 130.8 | 142.2 | 143.9
tries...__ ... _..__ 6.7 6.1 7.2 6.0 4.9 4.9 6.7 44  Gross domes! .3 | 134.4 | 133.56 | 135.1 | 187.1 | 139.4 | 141.8 | 143.4
Fabricated  metal Business. . 7 | 134.7 | 133.8 | 135.3 | 137.1 | 139.4 | 141.9 | 143.6
products_________._. 4.5 5.2 5.5 5.4 4.7 4.9 58 6.1 Nonfarm. 134.5 | 133.0 | 134.9 | 137.1 | 139.0 | 141.6 | 143.7
Machinery, except
electrical .. __________ 7.8 9.6 93| 100} 10.3 | 10.5| 115 12.7
Electric and  elec- 1. Consists of the following industries: Banking; credit agencies other than banks; security
tronic equipment.._.| 48} 6.6 68| 68| 70| 76| 83 8.0  and commodity brokers, dealers, and services; insurance carriers; regulated investment
Motor vehicles and companies; small business investment companies; and real estate investment trusts.
equipment.__________ 5.1 10.7 | 1L1 10.8 1 10.8 | 11.9 13.6 12.3 . ) d th
Other.._____________ 90.4| 128 13.3| 13.3| 138.3| 13.9| 159 | 16.5 NorE.—Table 18: The industry classification is on a company basis and is based on the

1972 Standard Industrial Classification.

‘Wholesale and retail trade_j 31.5| 37.4 | 35.6 | 39.6 | 38.1 | 348} 36.4 42.6
Transportation, com-
munication, and elec-
tric, gas, and sanitary

-] 82.6| 3.9 37.4) 37.9| 36.7| 38.3, 38.8 42.0
26,6 | 28,3 28.3| 285| 28.4| 28.5| 29.9 31.4
1

7.6 8.4 7.7 10.1{ 10,7 9.6
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Table 21.—Implicit Price Deflators for Gross National Product by
Major Type of Product (7.3)

Table 24,—~Implicit Price Deflators for Net National Product and
National Income by Sector (7.7)

Gross national product._ .[127,18 (133,88 (133,06 |134,56 |136,35 |138, 13 140,52 [142,19
Final sales. 127.1 [ 133.7 { 132.9 | 134.3 | 136.2 | 138.1 | 140.3 | 142.1
Change in

ventories

Final sales.
Change in
ventories_.___.__________

Durable goods. ...
Finalsales_...............
Change in business i

ventories ..............]

Nondurable goods..._.._.._.
Final sales
Change in business in-

ventories..........o....

Table 22.—Implicit Price Deflators for

Gross Natio

Sector (7.5)
Gross national product__|127,18 |133,88 (133,06 |134,56 |136,35 |138.13 (140,52 [142.19
132.7 135,9 | 137.6 | 140,0 | 141.7
132.8 139.8 | 141.6
132.2 139,7 | 142.0
133.5 141.0 § 143.3
120.7 128,6 | 130.6
157.5 145.6 | 130.5
137.9 150.6 | 152.4
130.3 138.4 | 139.7
127.4 134.9 | 135.1
1318 140.2 | 141.9

Table 23.—~Implicit Price Deflators for the Relation of Gross
National Product, Net National Product, and National Income

(7.6)

Gross national product. ...

Less: Capital consumption al-
lowances with capital
consumption adjust-
ment

Net

Equal

Less: Indirect business tax
and nontax liability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government
enterprises.___.._._._.

Residual

P --

127,18

133.0
126,5

133,88

142.1
133.0

133,06

140.9
132.2

134,56

143.2
133.6

136,35

145.3
135.4

136.6

138,13

147.6
137.1

128.4

138.3

140, 52

149.3
139.5

142,19

153.2
141, 0

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and

government purchases.

NOTE.—Table 21 “Final sales” is classified as durable or nondurable by ty;

e of product.
“Change in business inventories’’ is classified as follows: For manufacturing, gy the type of
product produced by the establishment holding the inventory; for trade, by the type of prod-
uct sold by the establishment holding the inventory; for construction, durable; and for other
industries, nondurable.
Tables 22 and 24 The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

126,5 | 133.0 | 132,2 | 133.6 | 135.4 | 137.1 | 139.5 | 141.0
126,1 | 132,56 | 13L.8 | 133.1 | 134,9 | 136,5 | 138.9 | 140,4
126.4 | 132.4 1 131.7 | 133.0 | 134.5 | 135.9 | 138.5 | 140.0
125.9 | 182.1 | 131.1 . . 5
Farm.___ 149.0 | 146.1 | 163.9 44,
Residual .. ... . oo el
Households and institutions_] 129.5 | 139.6 | 137.9
Government_._____.__._____ 123.2 | 131.5 | 130.3
Restofthe world. .. ... . { . |ocmooi|oooroifamae et PRI EUR,
National income._ _.____. 127,4 | 134,1 | 133.2 | 134.8 | 136.6 | 138,3 | 140,8 | 142.3
Domestic income.__._._..____. 126,9 | 133,5 | 132,7 | 134.2 | 136.1 | 137,7 | 140.1 | 1416
Business_ ... 141.5
Nonfarm__ 142.5
Farm.__...._._...... 110. 5
Households and institutions_| 129.5 | 139.6 | 137.9 | 141.1 | 143.6 | 148.8 | 150.6 | 152.4
Government _._..._.._.._... 123.2 | 131.5 { 130.3 | 131.7 | 134.9 | 136,9 | 138.4 | 139.7
Restofthe world... . ________ | . | | i e
Table 25.—Implicit Price Deflators for Auto Qutput (7.9)
Autooutput_.._.________ 115,9 | 125,5 | 124,1 | 126,3 | 129.1 | 130.3 | 129.7 | 129,8
Finaleales__..__._____________. 116,2 | 125,1 | 123,5 | 126,3 | 129.1 | 130.9 | 130,58 | 129,9
Personal consumption ex-
penditures.._______.____ 121,83 | 132.1 | 130.4 | 133.8 | 136.9 | 139.9 | 139.7 | 140.1
New antos.__...._.._..._. 115.1 | 122.83 | 121.3 | 122.5 | 124.9 | 126.3 | 127.4 | 128.9
Net purchases of used
autos.. ... PSUREU AR SRSRUION SRNRONPN FUNSPUINN P MU MU A
Producers’ durable equip-
ment 106.1 | 105.5 | 104.0 | 105,1 | 101.5 | 102.2 | 104.1
New autos................ 115.0 [ 122.1 | 121.1 | 122.3 [ 124.7 | 126.1 | 127.2 | 128.7
Net purchases of used
autos. e e eeen
Net exports. .o ocooooecccccfommeoaa]omommcc]ommaca]ovammaadacccccadoaccaaafoccccac]vmncne-
Exports.. -] 115.9 | 121.9 | 120.5 | 122.5 ; 125.3 | 125.7 | 127.9 | 130.0
Imports_ . oo.. 134.9 | 143.6 | 141.7 | 143.2 | 147.2 | 145.5 } 148.9 | 167.7
Government purchases of
goods and services_______._ 118.9 { 121.8 | 120.8 | 121.2 | 122.5 | 119.5 | 121.5 | 121.8
Change in business inven-
tories of new and used
E- 1117, 7 HIUNIOIIPIIN SUUPUIIRIPN PUTII PO SPUIOIOIN VPPN UNIOUPIIp PR R
Addenda:
Domestic output of new
autos! . . coiiieioioion 115.2 | 122,2 | 121.1 | 122.4 | 124.9 | 126.2 | 127.4 | 120.0
Sales of imported new autos2____] 114.9 | 122.3 | 121.3 | 122.5 | 124.9 | 126.3 { 127.4 | 128.9

Table 26.—Implicit Price Deflators for Personal Consumption
Expenditures by Major Type of Product (7.11)

Personal consumpiion
expenditures._.._._._..

Durablegoods._._____________

Motor vehicles and parts_._.
Furniture and household

Clothing and shoes...__._.___
Gasoline and oil
Fuel oil and coal

Housing
Household operation.___
Electricity and gas.
Other..._........_. -

126,5
117,9
119.5

116.5
118.0

133.2
124.7
129.1

120.9
122.1

137.7
141.2

132.3
123,8
127.4

120.8
121.3

136,9
1411

137.9 | 139.8
129.3 | 129,5
136.1

123.1
124.8

141,5 | 143.8

143.9
121.1
170.7
230.4
136.6

134,0
125.3
130.2

121.2
122.5

138.3
141.7

135.6
127.2
133.6

121.8
123.9

139.3

137.8

127.6
144.6
164.1
130.3
135.6
144.7

141.7
130.0
136.8

124.4
126.1

144, 9

148.1
123.4
173.5
244. 6
140.3

142,9

131.7
149.3
173.2
132, 4
142.6
150. 6
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Tal.)le 27.—~Percent Change From Preceding Period in Gross Na-
tional Produet in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)

Table 27.—~Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes—Con.

Gross national product:

Current dollars - 82| 1.6} 10.2 8.6 6.7 13.2| 13.7| 10.2
1972 dollars -13 6.0 6.1 3.9 1.2 7.5 6.2 5.1
Implicit price deflator.__| 9.6 5.3 4.9 4.6 5.4 5.3 7.1 4.8
Chain price index. . ... 9.6 5.6 5.3 4.6 5.9 6.9 7.0 4.3
Fixed-weighted  price
index. . ... 9.4 56| 62| 48| 60 7.1 70| 4.8
Personal consumption expend-
itures:
Current dollars. . ....._._._ 10.2| 11.6] 88| 9.1{ 11| 122 7.6 886
1972 dollars.. .o .o ooeoe 19 6.0 4.2 3.6 8.6 5.1 1.8 3.0
Implicit price deflator...____ 8.2 6.3 4.4 5.3 5.0 6.8 5.7 5.5
Chain price index__.__._._._ 8.2 6.3 4.5 5.2 4.6 7.0 6.6 5.4
Fixed-weighted price index..{ 83! 53| 44| 62| 46 70| 68] 54
Durable goods:
Current dollars. - ._.._.. 8.9 19.6 9.4 6.7 18.8 | 28.2 3.6 —2.2
1972 dollars. ... _.__ 2] 13.1f 39 1L6] 11.8] 202} 30 -39
Implicit price deflator. 88 5.7 5.3 5.2 6.2 6.6 .6 1.7
Chain price index._ ... __ 89| 54| 53| 43| 68| 6.5 1.9 1.8
Fixed-weighted  price
index. - .ocooceeeao] 9.0 5.6 5.1 4.2 6.7 6.3 2.2 2.0
Nondurable goods:
Current dollars_--_..._.| 88| 82| 64| 71| 13.3| 70| 68| 6.4
1972 dollars_._______. - 1.2 4.6 4.1 2.8 10.2 .3 .3 3.0
Implicit price deflator_ 7.5 3.4 2.2 4.1 2.8 6.7 6.5 3.2
Chain price index__ .. 7.6 34 22| 41| 24) 66| 74| 3.6
TFixed-weighted  price
index._ ... 7.6 3.4 2.1 4.2 2.4 6.7 .5 3.6
Services:
Current dollars_ _._..._.| 120! 12.4 | 10.8 | 1L7| 13.3] 12.0| 96| 143
1972 dollays_. .- ..o—.---| 3.0 4.9 4.4 4.9 6.2 4.4 2.7 5.4
Implicit price deflator__.} 87| 71! 62| 64| 67| 73| 68| 85
Chain price index........} 8.7 7.1 6.4 6.4 5.9 7.4 7.5 8.1
Fixed-weighted  price
index. .. -—coc-ee| 881 7.2| 65| 66| 60) 75| 75! 82
Gross private domestic invest-
ment:
Current dollars. . . .coooeoo -11.9| 287 24.5| 17.3|—16.1| 5.5 | 38.6| 12.4
1972 dollars... ... —22.9| 22| 81| 9.9|-200| 4.4 243 T

Implicit price deflator
Chain price index_ . ..._._._
Fixed-weighted price index._.

Fixed investment:

Current dollars. - .._....| —2.5| 147 18.3] 12.3| 21.3| 244 25.7| 10.3
1972 dollars_ . oo -13.7 8.6 | 12.3 6.2| 13.8| 14.7| 168 2.5
Implicit price deflator__[ 13,1 6.6 | 6.3 5.8 6.6 8.4 7.6 7.6
Chain priceindex. ... 13.0| 60| 59| 62} 71 9.0 7.8 7.0
Fixed-weighted  price
index.._.___.__....__.| 12.3| 60| 66| 65| 73| l0.2| 83| 69
Nonresidential:
Current dollars_ . ... —1.0| 86| 1.7| 13.4| 67| 205| 12.8]| 1L6
1972 dollars.. ..o ~13.7 3.6 8.3 9.0 1.8 19.0 7.0{ 3.9
Implicit price deflator._.| 14.7 48 3.1 4.1 4.8 46| 54} 7.4
Chain price index_..__.. 14.7| 65! 40| 46| 60| 51| 67| 62
Fixed-weighted  price
index. oo eoiioaoo- 14.4 5.4 4.5 4.6 6.0 6.2 7.1 6.0
Structures:
Current dollars_.._._.{ —2.9 | 5.6 84| 13| 7.5| 63| 240| 108
1972 dollars..._.___ ... |—14.7 2.2 31| —-.1 221 —3.5] 14.7 7.3
TImplicit price deflator.| 13.8 3.3 5.2 1.4 6.2 | 10.2 8.1 3.3
Chain price index. ... 128 3.1 46| 26| &61| 81| 86} 48
Fixed-weighted price
index..___._.._____] 12.8| 28| 42| 23] 62| 84) 83| 42
Producers’ durable
equipment:
Current dollars. - ..___ 1] 102 13.5] 204 62 347| 7.6[ 120
1972 dollars......__._.{—13.2 | 4.2 10.9| 13.4| 1.6 30.5| 39| 25
Implicit price deflator.| 153 | 58| 24| 61| 46| 33| 36| 93
Chain price index.._...| 157 68| 38| 58| 64| 35| 57 69
Fixed-weighted price
index ... 155 71| 47| 61| 65| 48] 63| 71
Residential:
Current dollars. - —6.5| 32.2| 36.3 9.7 63.3] 2421 57.9 7.7
1972 dqllars:_ —13.9] 23.2 | 23 0| —.4| 488 54| 42.6 | —.7
Implicit price 86| 7.3| 10.8] 10.1| 97| 17.9| 10.8] 85
Chain price index. . 8.5 7.3 10.6 | 10.2 9.7 17.9} 10.5 8.7
Fixed-weighted p
index. __._____.._...l 86| 73! 1w07] w01l 97 1781 1051 8.7

Exports:
Current dollars | 68| 1.6 185] 20.9 3| 44] 10.3| 4.1
1972 dollars. ... —3.3| 65| 0.5{ 1.7 —4.2 0| 7.0 55
Implicit price deflator 10. 4 3.8 8.2 8.3 4,7 44| 1.5 | —1.3
Chain price index__.__.._.__ mi| 36| 90| 76! 55| 32| 12| -3
Fixed-weighted price index._| 10.6 | 3.1| 89| 74| 54| 39| 1L.2| —.1
Imports:
Current dollars......._.___. -3.8| 222 200 20.9| 130 354 | 221 -7
1972 dollars.. ..o -12.6 | 18.4| 13.9| 10.8| 11.0| 16.5| 13.9 | —6.7
Implicit price deflator.._.._. 11| 32| 53] 17.3| 19| 62| 72| 6.4
Chainpriceindex....._._.__} 86| 29| 32| 147| 41| 69| 7.4} 10.3
Fixed-weighted price index..| 87| 25| 37| 130 40| 83| 88| 83
Government purchases of
goods and services:
Current dollars._..____...__ 1220/ 66| 61| 47| 79| 64! 17290 10
1972 dollars. . oo oo 2.1 .5 .8 .3 0| —19] 106 61
Implicit price deflator- ... 9.7 6.0 6.3 4.4 8.0 7.4 6.6 4.6
Chainpriceindex__..._.....| 9.6 61| 49| 48| 84| 7.0{ 62| 42
Fixed-weighted price index..| 9.6 58| 45| 45| 86| 68| 61| &1
Federal:
Current dollars........_. 10| 65( 27| 66| 126 66] 233 129
1972 dollars. ... 9] —2|-1.3| 25] 1e| —3] 18.2] 89
Implicit price deflator___| 10,0 67| 41| 30| 08| 69| 43| 36
Chainpriceindex....._.| 9.6 59| 34| 38| 123| 65| 33| 25
Fixed-weighted price in-
15 SR 07| 56| 29| 38| 12.8] 56| 34| 45
State and local:
Current dollars......___. 12.6 7.2 8.1 4.2 5.4 47| 149 9.9
1972 dollars. . ..o ____ 2.8 1.0 20 —1.0| —-1.0| —2.8 6.3 4.4
Implicit price deflator.__| 9.6 62| 60| 52| 64| 77| 81| &3
Chain priceindex_.___._.] 9.6 6.1 6.8| 54| 63 79| 79| 6.2
Fixed-weighted price in-
> SR 9.6 5.8 6.6 5.0 5.9 7.7 7.9 5.5
Addenda:
Final sales:
Current dollars......___. 0.7 99| 94| 79| 12.4] 96 1L9} 09
1972 dollars...--._..| .2| 48| 43| 34| 63| 38| &1| 44
Implicit price deflator___} 9.5 5.2 4,9 4.4 5.8 5.6 6.5 5.3
Chain price index. ... 05| 56| 53| 48| 59| 69] 70| 43
Fixed-weighted price in-
15 SR 9.4 5.6 5.2 4.8 6.0 7.1 7.0 49
Gross domestic product:
Current dollars..... 8.5 11.4| 10.5| 82| 69| 126 13.6| 10.5
1972 dollars.____.__. ~11{ 69| &62{ 37( 13| 72| 61 63
Implicit price deflator. . 97| &2) 60| 44] 55| 60| 71 49
Chain price index_ - __......_ 9.5 5.6 5.4 4.5 6.0 6.7 7.0 4.3
Tized-weighted price index..| 94| 56| 52| 46| 61| 70| 70, 48
Business:
Current dollars......._..| 80| 120| 12| 86| 62| 133| 149 109
1972 dollars. | -7 6.7 5.8 4.2 1.3 8.4 6.9 5.6
Implicit price deflator.__{ 9.9 4.9 5.1 4.2 4.9 4.5 7.5 5.1
Chaiét miceil itngeL i 07| 64| 64| 43| 54| 65| 7.5 43
Fixed-weighted price in-
¢ 95| 54| 53| 45| 56| 68| 75| 50
Nonfarm:
Current dollars__._____ 83| 12.7| 18| 94| 70| 131) 189} 1.7
1972 dollaxs.... .. ...} —2.0 7.1 6.4 3.4 1.4 9.0 8.4 4.8
Implicit price defiator.| 10.6 | 52| 41| 59| 55| 37| 78| 67
Chain price index___._ 04| 55| 46| 56| 65| 55| 75| B886
Fixed-weighted price
index....oooocomeooo. 10.3| 56| 44| 59| 67| 58| 7.5 62
Disposable personal i :
Current dollars. ... ... 0.1 94! 74| 67| 10.2| 101]| 13.4] 10.0
1972 dollars._ oo oo 18| 38{ 29| 13| 49| 31| 73| 43

Nore.—Table 27: The implicit price deflator for GNP is a weighted average
of the detailed price indexes used in the deflation of GNP. In each period, the
welghts are based on the composition of constant-dollar output in that perlod.
In other words, the price index for each item is weighted by the ratio of the

uantity of the item valued in 1972 prices to the total output in 1972 prices.

hanges in the implicit price deflator reflect both changes in prices and changes
in the composition of output. The chain price index uses as weights the compo-
sition of output in the prior period, and, therefore, reflects only the change in
prices between the two periods. However, comparisons of percent changes in
the chain index also reflect changes in the composition of output. The fized-
weighted price inder uses as weights the com osition of output in 1972.
Accordingly, comparisons over any timespan reflect only changes in prices.



By DAVID J. LEVIN

State and Local Government Fiscal Position in 1977

THE fiscal position of State and local
governments continued to improve in
1977, reflecting the second consecutive
year of moderate increases in expendi-
tures. Receipts increased somewhat less
rapidly than in 1976, but continued to
outpace expenditures. On a national
income and product accounting (NIPA)
basis, the State and local government
surplus increased more than $10 billion,
nearly all in funds other than for social
insurance.

Expenditures

Expenditures increased 8 percent,
slightly faster than in 1976, but well
below increases registered in the 1970-
75 period (table 1). The pattern of
increases reflected that of purchases of
goods and services, by far the largest
category of expenditures. Employee
compensation, which accounts for over
one-half of purchases, increased more
slowly in 1977 than in 1976. Employee
compensation in education more than
accounted for the slowing. Although

average pay in education has continued
to increase, employment—roughly half
of the total— has shown little change
since 1974. This leveling was partly due
to the worsening financial position of
State and local governments in 1974-75,
but the peaking of the school-age popu-
lation in the early seventies and its
subsequent decline was a more import-
ant factor. Because this decline will con-
tinue for at least several years, renewed
growth in educational employment is
unlikely.

The 1977 increase in State-local
employee compensation was largely
due to public service jobs under the
Comprehensive ~ Employment  and
Training Act (CETA). The effect of
the increase in CETA employment on
total employee compensation was
limited by the fact that average pay
for CETA jobs is less than for other
State and local jobs. Largely because of
the shift toward CETA jobs, average
pay increased only 6 percent in 1977,
compared with average annual increases

Table 1.~State and Local Government Expenditures, NIPA Basis

Calendar years
Billions of dollars Percent change
1974 1975 1976 1977* 1974 1975 1976 1977*
Expenditures._ ... ... ... 202,8 | 229.8 | 246.2 | 265.5 .5 13.3 7.2 7.8
Purchases of goods and services......_._____._____. ... 1915 | 215.6 | 231.2 |._..___. 14.5 12.6 7.2 8.0
Compensation of employees... .. ... ........... 106.5 | 119.2 | 129.2 | ____.__ 9. 12,0 8.4 7.8
Structures....... ... .| 3.8 34.7 R} iy N DO 20.0 2.4 —8.6 —4.5
Medical vendor payments......__..._..._____.__._. 9.9 12,4 13.8 |.o.o. 20.2 24.4 11.4 7.6
Other purchases. ... ... ... e 41.3 49.3 56.5 {...oo... 23.0 19.5 14.6 15.8
Transfer payments to persons._ . ... _._............ 20.5 23.8 25.9 |.....o.. 1.0 15.8 9.1 8.0
Benefits from social insurance funds 8.2 9.6 | 10.7 | ... 15.6 1 159 ] 1.8 13.6
Direct relief ... ... .. ... . 10.0 1.9 127 |ecoaeaoe —11.2 18.0 7.1 3.3
Other_ .. 2.2 2.4 2.6 oo 19.5 5.2 8.3 6.9
Net interest paid.._ ... ... —4.9 1 =52 =57 o teeoo|emeca S S
Interest paid. . oo iiiiiianea. 9.6 10.7 el ... 15.3 11.9 8.1 7.4
Less: Interest received by government._._..._...._. 14.6 15.9 173 {eeeeee 30.1 9.3 9.1 9.2
Subsidies less current surplus of government enter-
2 R N —4.3 | —45 | =52 |com e
Subsidies. .o aiicaaaes .1 .2 2 PR 43,2 36.2 46.2 38.5
Less: Current surplus of government enterprises.. . 4.4 4.6 5.4 |oeenon.. .2 4.1 17.1 12.9

*Projected.
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of about 7% percent earlier in the
seventies.

It is generally recognized that CETA
programs result in some displacement
of regular State-local employment and
that this displacement tends to increase
over time. Should this tendency con-
tinue, State-local employment will grow
very little in 1978 after the program
reaches its target early in the year
(chart 3).

Purchases of structures declined in
1977, as they had in 1976; the decline
occurred in all types of building con-

N CHART 3

Public Service Employment as a Percent
of Total State-Local Government

Employment

Percent

8

7t

61

5—

4

3._

2—

]b—

ol L v Lo Lo tov b0y !
197V 72 73 74 75 76 77 78

Half Years

U.S. Department of Commerce, Bureau of Economic Analysis.



December 1977

struction except public housing. Mea-
sured in constant dollars, the decline
was about 10 percent. Constant-dollar
structures have declined every year
since 1968, except in 1974 when general
revenue-sharing led to & modest
increase.

In current dollars, educational con-
struction declined 15 percent in 1977
and each of the other major types of
building construction except public
housing declined at least 10 percent.
Nonbuilding construction was slightly
lower in 1977 than in 1976; almost all
of the decline was in highway con-
struction, which was down 10 percent.

During 1977, purchases of structures
were influenced by the weather and by
Federal funding. In the first quarter,
purchases were unusually low because
of abnormally cold weather in January
and February and delays in project
starts until March when the Federal
Government began to allocate funds
from the 1976 Public Works Employ-
ment Act (PWEA). In the second
quarter, as the weather improved and
Federal allocations of PWEA funds
were completed, construction recovered
strongly. In the second half of 1977,
construction rose moderately. The
weather and the allocation of Federal
funds affected nonbuilding construc-
tion most; building construction was
fairly stable.

Purchases other than compensation
and structures increased somewhat fas-
ter in 1977 than in 1976, reflecting less
fiscal stringency. Grants providing gen-
eral budget support, especially counter-
cyclical fiscal assistance under Title
IT of the Public Works Employment
Act, helped to stimulate purchases of
supplies and services from business.
It constant dollars, these purchases
also increased a little faster than in
1976, but fell short of their 1974 and
1975 increases.

Transfer payments increased more
slowly in 1977 than in 1976, reflecting
welfare payments, which increased only
3 percent, as compared with 7 percent
in 1976. The slowing in welfare pay-
ments was due to improved economic
conditions and tighter administrative
procedures. Pension payments, the
other major category of transfers,
increased slightly faster than in 1976.

251-139 O -78 . 3

SURVEY OF CURRENT BUSINESS

Interest receipts on investments con-
tinued to increase faster than interest
payments, even though long-term bor-
rowing by State and local governments
through the first 9 months of 1977
exceeded the record total of 1976. Low
municipal interest rates, which were
one of the inducements to borrow,
limited the increase in interest pay-
ments. The borrowing also reflected
the strong increase in the use of
advance refunding techniques; the use
of these techniques added more to
interest receipts than to interest pay-
ments.

Advance refunding takes advantage
of differences between the cost of
tax-exempt borrowing by State and
local governments and the yields of
the financial assets in which the pro-
ceeds of the borrowing can be invested.
If the differences are sufficiently large,
State and local governments may
engage in extra borrowing and earn
amounts on the investment of its pro-
ceeds that are large enough to cover not
only the service on the initial debt
but also part of the service on the
extra borrowing. Because the cost of
tax-exempt State-local borrowing in
1977 was significantly lower than in
1975 and 1976, advance refunding
increased strongly in 1977. Through
the first three quarters of 1977, advance
refunding was about 20 percent of
total long-term borrowing, as compared
with 6 percent in the same period of
1976. The bulk of this refunding was
for revenue bonds rather than for
general obligation issues.
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Advance refunding is an example of
the increasingly sophisticated financial
management techniques used by State
and local governments. These govern-
ments have been trying to improve the
rate of return on their financial assets
for a number of years. In 1959, almost
40 percent of State and local govern-
ment financial assets (excluding taxes
receivable) yielded little or no return.
These assets include cash, checking
accounts, and tax-exempt municipal
securities. The remainder, which was
invested in assets such as Federal
obligations, mortgages, and time de-
posits, yielded higher rates of return.
By 1973, the assets yielding little or no
return accounted for less than 20
percent of the total, and by the end of
1976, for only 15 percent. This per-
centage would have been even lower in
1976 had New York State not been
forced by the New York City financial
crisis to add a significant volume of
the city’s debt to its portfolio.

Receipts

State-local receipts increased only
11 percent in 1977, down from over 12
percent in 1976 (table 2). Grants,
conftributions, and most general own-
source receipts increased somewhat less
rapidly than in 1976; personal income
taxes increased more rapidly—18% per-
cent, as compared with 17 percent in
1976. Legislative changes—that is,
changes in tax receipts other than those
due to changes in the level of economic
activity—accounted for about 20 per-

Table 2.—State and Local Government Receipts, NIPA Basis

Calendar years
Billions of dollars Percent change

1974 1975 1976 1977* 1974 1975 1976 1977*
Receipts. . ... 210.4 | 235,7 | 264.7 | 294.3 8,7 12,0 12,3 1.1
General own-source receipts. . ... .. ... ___.. 152.6 | 165.2 | 185.5 ... 8.3 8.3 12.3 1.4
Personal tax and nontax receipts....._..__....__.__ 39.2 43.4 49.6 |_.__.._. 8.5 10.6 14.2 14.6
Income taxes,__._______._p. ____________________ 2.6 22.8 2.8 ... 7.8 10.6 17.2 18,5
NoONtaxeSs. - oo .. 12.8 14.4 16,0 | ... 11. 4 12.3 110 9.4
Other. . 5.8 6.2 6.8 [ oo 4.8 7.1 10.9 11.0
Corporate profits tax aceruals........._______.___.__ 6.5 7.1 I T O 13.0 9.3 25.8 9.0
Indirect business tax and nontax accruals..._._._.. 106.9 | 114.7 | 127.1 |._...... 8.0 7.3 10.8 10.4
Salestaxes....___.__.___..__.___._______...__. 48.0 gé; g; g ........ g.g :llg }(1).{: lé-g

Property taxes_.._._.___. ... _..____._____. 48.7 A 6 | . f 5 3
t g:_ .}.’ ...................................... 10.1 1.0 123 | ... 12.8 9.0 1.1 12.8
Contributions for social insuranee.._.____..._.__...._. 13.9 15.9 18,1 |........ 15.1 4.4 14.0 10.6
Federal grants-in-aid. ... ... .. _____..._____.__.__ 43.9 54.6 6L0 | ...... 8.2 24.4 1.7 10. 4

*Projected.
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cent of the increase in personal income
taxes in both years. In 1977, the most
significant changes were in New Jersey
(where the full impact of the tax
imposed in 1976 was felt) and in New
York (where a surcharge was dropped
early in the year).

Indirect business taxes increased
more slowly than in 1976, reflecting
sales and property taxes. Other in-
direct business taxes increased about 13
percent, as compared with 11 percent
in 1976. Severance taxes collected by
Alaska on North Slope oil extraction
accounted for much of the step-up,
which was concentrated in the second
half of the year. Legislative changes
were minor and centered on taxes on
gasoline, alcohol, and tobacco. Mary-
land introduced the only major change
in general sales taxes, raising the rate
from 4 to 5 percent in June.

Social insurance contributions in-
creased 10} percent, much more slowly
than in 1976. This slowdown reflected
the small addition to State-local em-
ployment other than CETA jobs; most
CETA jobs are not covered by State-
local employee retirement systems.

Grants increased about 10 percent,
somewhat more slowly than in 1976.
More than one-half of the increase was
attributable to economic stimulus pro-
grams—PWEA and CETA. Waste
treatment and community develop-
ment grants increased considerably,
public assistance grants increased more
slowly. Except for highway grants;
which declined about 10 percent, the
remaining grants showed little change.
Highway grants in 1976 were inflated
by payouts of previously impounded
funds; the 1977 decline was a return to a
more normal level.

Fiscal position

Expenditures increased slightly faster
in 1977 than in 1976, reflecting pur-
chases of goods and services. Receipts
increased less rapidly than in 1976,
reflecting Federal grants-in-aid and
most categories of own-source receipts.
Nevertheless, receipts continued to
outpace expenditures, and the overall
State and local government surplus
increased from about $18 billion in 1976
to about $29 billion in 1977. On a
quarterly basis, after increasing during

SURVEY OF CURRENT BUSINESS

1976, the surplus changed little in 1977
except in the third quarter, when it
increased substantially reflecting re-
ceipts of Federal grants (chart 4).

State-local social insurance funds
generally record surpluses, but because
these surpluses are not usually available
to finance capital spending or operating
deficits, they should be excluded in
assessing the fiscal position of State and
local governments. Excluding these
funds, the surplus was $13 billion in
1977, up from $4 billion in 1976.

1974 1975 1976 | 1977*

NIPA )surplus or deficit

(
Total. .. ... 7.6 5.9 18.4 28.8
Social insurance funds.{ 10.5 12.1 14.5 15.5
Other funds........_... -2.9{ —6.2 3.9 13.3
*Projected.
Outlook

Expenditures will accelerate mark-
edly in 1978, about 12-14 percent.
Compensation will increase somewhat
faster in 1978 than in 1977. Increases in
employment, despite a step-up in
CETA employment, will continue to be
moderate, because of an increase in the
displacement of regular State-local em-
ployment. However, average pay will
increase more than in 1977, reflecting
the general easing of fiscal stringency.
Construction of sewer, water, and
recreation facilities and general public
buildings will be stimulated by grants
under the provisions of the Public
Works and Clean Water Acts. Highway
construction plans indicate the possi-
bility of renewed growth, and educa-
tional construction appears likely to
remain near the 1977 level. Because
fiscal pressures on many State and local
governments have been reduced sub-
stantially, purchases other than com-
pensation and structures will increase
about 20 percent. Transfer payments
may increase sharply if new mechanisms
for assisting the poor and aged go into
effect.

Receipts will increase about 10
percent, somewhat less rapidly than in
1977. The rate of increase in general
own-source receipts will continue to
decline—to 10 percent or somewhat
less. Slower economic growth will be a

December 1977

contributing factor, and legislative
changes—although they are not likely
to be large—will involve more tax
cuts than increases. Severance tax
yields will continue to increase, but
not at the 1977 rate.

Federal grants will increase more

(Continued on page 23)
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By JOHN T. WOODWARD

Plant and Equipment Expenditures, Quarters of 1977
and First and Second Quarters of 1978

IR CHART 5 -
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BUSINESS expects to increase spend-
ing for new plant and equipment 2.7
percent in the first quarter of 1978 and
2.5 percent in the second (table 1).
These are larger increases than the 1.4
percent planned for the fourth quarter
of 1977, but smaller than the actual
increase of 4.6 percent in the third
quarter. The figures are based on the
latest BEA survey, conducted in late
October and November. These plans
put spending in the first half of 1978
at a seasonally adjusted annual rate of
$148.1 billion, 4.7 percent above the
second half of 1977; this compares with
a 6.9-percent increase from the first to
the second half of 1977.

Capital spending in 1977 is projected
to total $137.0 billion, 13.7 percent
above 1976; spending rose 6.8 percent
from 1975 to 1976 (table 2).! The
increase for 1977 is larger than shown by
earlier surveys: 13.3 percent in August,
12.3 percent in May, and 11.7 percent
in February.

The 4.6-percent increase in spending
in the third quarter was the sharpest
since the first quarter of 1973, and was
widespread. In manufacturing, the larg-
est increases were in the machinery,
aircraft, and rubber industries; in non-

1. Plans have been adjusted for biases (table 6, footnote 2).
The adjustments were calculated for each industry. Before
adjustment, plans for 1977 were $61.44 billion for manufactur-
ing and $76.02 billion for nonmanufacturing. The net effect
of the adjustments was to lower manufacturing $0.41 billion
and nonmanufacturing $0.03 billion.

manufacturing, they were in railroads,
air transportation, and communica-
tions. The planned fourth-quarter in-
crease is also widespread, and reflects
smaller gains by most major industries
than those in the third quarter. The
increase in the first quarter of 1978 is
entirely in nonmanufacturing; the sec-
ond-quarter increase is confined to
manufacturing.

The capital spending figures from the
survey are not adjusted for price
change. It is difficult to measure the
change in real spending implied by the
plans, because little information is
available on business expectations for
capital goods prices and on the extent
to which they are reflected in the plans.
If business expects capital goods prices
to increase at the average 5.7 percent
annual rate registered in the first three
quarters of 1977 by the implicit price
deflator for the nonresidential fixed
investment component of GNP, the
plans imply that real spending in the
first half of 1978 will increase about 2
percent from the second half of 1977,
compared with a 3%-percent increase
from the first half of 1977 to the second.
Using the same procedure, the survey
results indicate a real spending increase
of about 8 percent in 1977, compared
with 2 percent in 1976.

The pattern of deviations between
planned and actual spending so far in
1977 differed from that earlier in the

Table 1.—Expenditures for New Plant and Equipment by U.S. Business

[Billion of dollars, seasonally adjusted at annual rates]

1977 1978
I II 111 vt It 11t
Allindustries. ... ... .. ___ ... ... 130,16 134,24 140,38 142,38 146,26 149,86
Manufacturing . . .. e iieecceieecaoa 56.43 59. 46 63,02 64.42 64.14 67.73
Durable goods. - et ieacaaeas 26. 30 27.26 29.23 20.88 30. 46 31.82
Nondurable goods. _ .. oi_.. 30.13 32.19 33.79 34.54 33.68 35,91
Nonmanufacturing . .. ... .. oo 73.74 74.78 77.36 77.96 82.12 82.13

1. Expected, as reported in late October and November.
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economic recovery (the second hslf of
1975 and 1976), when actual spending
increases fell short of plans. In 1977,
actual spending substantially exceeded
plans reported 3 months earlier in the
third quarter (4.6 percent compared
with 3.1 percent), was about the same
as plans in the second quarter (3.1
percent), and moderately exceeded
plans in the first quarter (4.0 percent
compared with 3.2 percent).

If plans are realized, the spending
increase through the second quarter of
1978 would extend the recovery in
investment to 10 quarters. The rate of
spending, in current dollars, would be
34 percent above the trough in spending
in the fourth quarter of 1975, and, in
real terms, 18% percent. By the 10th
quarter of investment recoveries fol-
lowing other postwar recessions—1948—
49, 195354, 1957-58, 196061, and
1969-70—real spending had increased
34 percent, 28 percent, 12 percent, 17
percent, and 19 percent, respectively.

It is difficult to assess the likely
course of capital spending in 1978
because the measures that serve as a

SURVEY OF CURRENT BUSINESS

gage of future investment activity
exhibit a mixed pattern. BEA’s survey
of capacity utilization in manufacturing
revealed a 2-point decline from June
to September, and there was also a
decline in September in the proportion
of manufacturers reporting a need for
more facilities. The Trans-Alaska pipe-
line, a project of extraordinary size, has
been completed. On the positive side,
starts of new projects in manufacturing
and public utilities rose sharply in
September and the carryover of projects
is at a record high. New orders for
nondefense capital goods and capital
appropriations have been rising and are
well-above year earlier levels.

Manufacturing Programs

Manufacturers’ spending rose 6 per-
cent in the third quarter, to a season-
ally adjusted annual rate of $63.0
billion, after a 5%-percent increase in
the second quarter. Spending plans
call for an increase of 2 percent in the
fourth quarter, a decline of 0.4 percent
in the first quarter of 1978, and an
increase of 5% percent in the second.

Table 2.,—Expenditures for New Plant and Equipment by U.S. Business: Percent Change
from Preceding Year

1977 expected as reported in
1976
Actual
Feb. May Aug. Nov.
Allindusteies. ... iiiaaas 6.8 11,7 12,3 13,3 13.7
Manufacturing . ... 9.4 12,7 4.2 18,5 16,3
Durable goods 8.4 13,5 5.9 17,9 19.3
Primary metals L .. iimieieaeos -3 -2.3 2.4 -1.1 —-1.3
Blast furnaces, steel works... .. ... —-12 -3.8 -1.4 -1.7 —5.9
Nonferrous metals........_ —4.8 1.4 6.6 .2 3.7
Electrical machinery . .._.. 13.2 10.7 19.0 23.9 26.0
Machinery, except electrical 11.6 18.1 15.2 16.8 16.6
Transportation equipment 1.7 310 35.1 39.3 45.6
Motor vehicles____.._... 18.9 40.5 49.7 55.9 63.9
ARreraft - e iecceacceccccman 2.4 12,6 4.0 4.4 6.4
Stone, clay, and glass. .. .. iicciicccicaaann 20.7 6.8 7.7 11.3 18.8
Other durables. ... aiicicieiaaas 8.0 19.2 20.3 25.8 24.7
Nondurablegoods__ ... ... ... 10,3 12.1 12,7 13.5 13,8
Food including beverage. . ... .. . oo iiiaiiiiian 15.0 14.3 12,2 1.6 10.8
Toextiles 22.4 13.6 1.2 13.9 14.6
Paper_.___. 11.0 12.9 6.9 2.4 3.9
Chemicals. 6.9 5.8 4.5 5.9 3.4
Petroleum 10.5 12.0 17.9 2. 4 22.1
Rubber._._._. 9.4 27.6 30.4 27.4 3.4
Other nondurables 6.9 20.7 10.4 1.3 110
Nonmanufaeturing _ .. .. iiiiieniaoaa 4.9 10.9 10,9 1L6 1.7
Mining___.... 5.4 7.2 10.3 1.3 1.1
Railroad....._. -1.2 .3 6.8 1.8 15.2
Air transportation. —29.2 30.9 33.8 32.7 20.3
Other transportation. ... ... ... 14.3 -37.1 —34.0 -33.7 —33.5
Public utilities. .. . iiciaan. 10.6 17.9 17.2 18.0 17.3
Electric 10.6 17.0 15.5 16.3 15.6
Gas and other. 10.8 22.8 26.2 27. 4 26.5
Communication 4.4 13.2 15.3 14.2 15.5
Commercial and other 1.9 1.0 8.4 9.7 9.8

1. Includes industries not shown separately.
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The third-quarter advance was stronger
in durables than in nondurables; the
machinery, aircraft, and stone-clay-glass
industries reported large increases. In
the fourth quarter, durables and non-
durables account about equally for the
increase. In the first quarter, an
increase in durables is more than offset
by a decline in nondurables. The
sizable increase in the second quarter
is in both durables and nondurables,
with a larger increase in nondurables.

I CHART 6
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Manufacturers’ spending for the full
year 1977 is expected to increase 16
percent from 1976, compared with an
increase of 9% percent from 1975 to
1976. In durables, a 19-percent increase
in 1977 is widespread. The largest
increases are in motor vehicles, elec-
trical machinery, and “other durables”;
spending in iron and steel is expected
to decrease. In nondurables, a 14-
percent increase reflects large increases
in the petroleum, rubber, textiles, and
food-beverage industries.

The value of manufacturers’ investment
projects started in the third quarter of
1977 totaled $19.8 billion, $4.7 billion
more than in the second (table 3 and
chart 6). Petroleum accounted for $2.4
billion of the increase. Sizable increases
were reported also in paper, chemicals,
nonelectrical machinery, and primary
metals.

The value of new projects started in
the third quarter exceeded capital ex-
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penditures, so that carryover increased.
At the end of September,- carryover
totaled $42.7 billion, $4.1 billion higher
than at the end of June. Petroleum
accounted for $1.5 billion of the
increase.

Capacity utilization

The utilization rate of manufacturing
capacity in September was 82 percent,
a decline of 2 points from the post-
recession peak of 84 percent in June
(table 4 and chart 7). The September
rate was 7 points above the trough in
June 1975 and 4 points below the pre-
recession peak of 86 percent in March
and June 1973.

The largest factor in the September
decline was an 11-point drop for motor
vehicles, partly due to delays in retool-
ing for production of some 1978 models.
The rates for motor vehicles in March
and June this year exceeded 100 per-
cent; these rates imply that, by working

21

more hours than usual, the industry
operated at levels above normal capac-
ity. In the motor vehicle industry, nor-
mal capacity is generally based on two
shifts, 5 days a week.

Among other durables industries,
5-point declines were reported for pri-
mary metals, to 79 percent, and air-
craft, to 66 percent. Electrical ma-
chinery and stone-clay-glass reported
2-point declines, to 82 percent and 78
percent, respectively. Nonelectrical ma-
chinery reported a 1-point increase, to
90 percent.

In nondurables, rubber declined 3
points, to 84 percent, and chemicals de-
clined 2 points, to 77 percent. Textiles
and paper reported 1l-point declines,
to 86 percent and 85 percent, respec-
tively. Food-beverageincreased 2 points,
to 78 percent. Petroleum was unchanged
at 91 percent.

The utilization rates in September for
primary- and advanced-processed goods

Table 3.—Starts and Carryover of Plant and Equipment Projects, Manufacturing and Public Utilities

[Billon of dollars]
Starts ! Carryover ?
1976 1977 1976 1977
1974 1975 1976
I II 111 v I I1I IIT |March| June | Sept. | Dec. | March | June | Sept.
Manufacturing. . ... 52,49 | 48,24 | 51,05 | 11,91 13,05 | 12,40 | 13.70 | 14,71 | 15,81 | 18,94 | 38.62 | 39,02 | 37,93 | 36,25 | 38,44 | 39,41 42,74
Durable goods 3. ______.______.___.... 25,86 | 18,77 | 24,30 5.66 5.98 6.34 6.31 6,70 7.4 8,39 | 16,05 | 16,43 | 16,75 | 1579 | 16.70 | 17,35 18, 56
Primary metals_ .. ._..____._.._._.. 8.20 5.02 5,18 1.31 1.37 1.41 1.10 1.12 1.24 1L.75 7.06 6.99 6.82 6.18 6.11 5.96 6.23
Electrical machinery.._..._. 2.72 1.851 3.04 .67 .58 .78 1.00 .60 .96 1.06 1.54 1.52 1.63 1.76 1.75 1.96 2.16
Machinery, except electrical 5.14 4,62 5.42 1,19 1.39 1.38 1.46 1,44 1,41 1.80 2.28 2,52 2,64 2,51 2. 66 2,70 3.02
Transportation equipment 4 3.32 2.23 | 8.87 .94 .96 1.03 .95 1.51 1.70 1.63 2.04 2,11 2.26 2.11 2.56 2.89 3.10
Stone, clay and glass. .- _.....__.... 1.48 1.22 1.83 .37 .43 .51 .53 .46 .61 .63 .98 1.00 1,09 1.07 L1 1.22 1.34
Nondurable goods 3. _.__________...__.. 26,63 | 29,47 | 26,76 6,24 7.07 6,06 7.38 8.01 8,38 | 10,55 | 22,57 | 22,59 | 21,18 | 20,46 | 21,74 | 22,06 24,18
Food including beverage 3.37 3.31 3.89 .84 1.08 .81 1.18 .83 1.18 1.37 2.25 2.35 2.16 2.33 2.33 2.48 2.75
Textiles. - ...oemeonae .71 .70 .90 .23 .22 .29 .16 .24 .22 .22 .32 .34 .42 .36 .39 .87 .36
3.08] 3.40 2.94 .72 .78 .75 .74 .80 .86 1.29 2.50 2,45 233 211 2.17 222 2,66
Chemieals. .. . ____________ 7.86 7.05 522 1.04 1.80 1.22 1.17 1.69 1.76 2.04 7.07 7.25 6.79 6.00 6.24 | 6.32 6. 64
Petroleum...._... ... 9.29 | 12.85 | 10.93 2.62 2.52 | 2.49 3.30 | 3.59 3.23 4.73 | 9.27 9.02 844 | 850| 9.23 8,98 10.03
Publicutilities____.___.________________. 45,74 | 34,50 | 29,66 | 10,19 6,19 4,4 8,84 | 15,85 2,19 8,22 | 106,24 | 106,92 | 105,84 | 108,22 | 118,22 | 114,04 | 115,66
Seasonally adjusted
Manufacturing 11,64 | 12,77} 13,22 | 12,88 | 15,26 | 15,15 | 19.81 | 38,31 | 38,41 | 37,94 | 37.21 | 38,36 | 388,65 42,70
Durablegoods 3. ____.___ . __ |l | 5.70 6.09 6,61 5.72 7.00 7.47 8.61 | 15,86 | 16,31 | 16,77 | 16,11 | 16,54 | 17,20 18,50
Primary metals. .. __.____..._..._.__ 1.09 1,53 1.53 .92 1.02 1.38 1.88 6.88 6.97 6.90 6.29 5.96 5.94 6.32
Electrical machinery..__..____ .70 .62 .85 .83 .66 1.03 1.12 1.50 ! 1.50] 1.67 1.79 1.70 1.95 2.21
Machinery, except electrical._.______ 1.26 1.36 1.54 1.28 1.55 1.34 1.95 2,24 2.44 2,69 2,59 2,63 2.61 3.03
Transportation equipment 4__.______ .95 .91 1.00 1.02 1.53 ] 1.60] 1.59 2.05 2.09 2.21 2.18 | 2.58 2.84 3.02
Stone, clay, and glass_ -« - .o......._. 39 .41 .46 .55 .50 .62 .56 1.00) 1.01 1.03 111 1.12 1.24 1.28
Nondurablegoods 3. _._________.__ | .l 5,94 6,68 6,61 7.16 | 8,26 7.68 | 11,20 | 22,45 | 22,10 | 21,17 | 21,10 | 21,82 | 21.45 24,20
Food including beverage. ... | | oo | .88 111 .70 1.16 .92 1.16 1.30 1 2.26( 2.39 2.11 2.35 | 234 2.48 2.71
Textiles 19 .22 .30 .18 .22 .22 21 .31 .33 .42 .39 .39 .37 .34
Paper. .. 62 .71 94 .64 .75 .86 1.46 2,43 2.34 2.41 2.20 2,11 2.13 2.74
Chemicals. . .81 1,97 1.16 1,09 1.84 1.59 2,07 6.95 7.32 6.74 6. 08 6.33 6.26 6. 56
Petroleum. . 2.59 1.99 2.98 3.29 3.62 2,78 5.20 9.34 8.57 8.46 8.90 9.29 8.59 10.11
Public utilities 3.43 8,56 7.54 | 10,22 9,76 3,79 | 10,23 | 102.45 | 105,55 | 107.67 | 112,03 | 115,45 | 112,92 | 116.59

i1.d Starts are estimated by adding changes in carryover to
period.
2. Carryover refers to expenditures yet to be incurred on

expenditures during the given

already underway at end of period.

3. Includes industries not shown separately.

plant and equipment projects

4. Includes guided missiles and space vehicles.
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Table 4.—~Manufacturers’ Capacity Utilization Rates: Operating Rates and Ratios of Operating to Preferred Rates !
[Seasonally adjusted)
Operating rates (percent) Ratios of operating to preferred rates
Industry and asset size 1976 1977 1976 1977
March June Sept. Dec. March June Sept. March June Sept. Dec. March June Sept.
All manufacturing. ... .....__.. 82 82 80 81 83 84 82 0,86 0,86 0.84 0,85 0,87 0.89 0,87
Agsset size:
$100.0 million and over____ 85 82 83 86 87 84 .88 .89 .85 .87 .90 .91 .88
$10.0 to $99.9 million. _ 78 79 78 79 80 79 80 .84 .85 .84 .85 .85 .85 .86
Under $10.0 million. .. 76 75 75 76 77 78 77 .83 .82 .82 .82 .85 .87 .83
Durablegoods > _.._...._._....._... 81 83 79 81 84 86 82 .84 .86 .82 .8 .87 .91 .86
Asset size:
$100.0 million and over......._. 84 86 81 83 88 89 84 87 .89 .84 .86 .91 .92 .88
$10.0 to $99.9 million. . 76 78 76 77 78 78 79 .82 .84 .81 .82 .83 83 .84
Under $10.0 million 74 72 73 72 76 76 75 .80 .78 .79 .78 .83 84 .81
Primary metals....._._._.__ 78 83 79 74 78 84 79 .81 .86 .82 X4 .81 .88 .84
Electrical machinery_._._. 78 81 80 81 81 8¢ 82 .86 .89 .88 .89 .89 .92 .90
Machinery, except electrical . _ 84 86 87 86 87 89 90 .88 .01 .92 .91 .92 .94 .95
Transportation equipment 3. 85 85 74 83 91 90 82 .84 .84 .73 .82 .89 .90 .83
Motor vehicles_..._.._._ 98 100 80 95 106 104 93 .92 .94 .75 .90 .99 .99 .89
Adfreraft.. .o l.l. 66 65 64 66 69 71 66 .69 .68 .67 .69 .73 .76 .71
Stone, clay, and glass.............. 78 76 79 75 79 80 78 .83 81 .84 .80 .85 .85 .84
Nondurablegoods 4..__._______.__.__ 82 81 82 82 82 82 82 .88 .87 .87 .88 .88 .89 .87
Asset size:
$100.0 million and over.. 84 83 83 83 84 83 82 .90 .89 .88 .89 .90 .88 .88
$10.0 to $99.9 million. . 81 81 80 81 81 80 82 .87 .87 .86 .87 .87 .86 .87
Under $10.0 million. 78 77 78 80 78 79 78 .84 .83 .85 .85 .86 .88 .85
Food including beverage 77 76 79 77 77 76 78 .86 .84 .87 .86 .87 .85 .86
Textiles 89 85 83 84 85 87 86 .90 .88 .86 .87 .87 .89 .89
Paper..... 89 88 85 85 87 86 85 .92 .91 .89 .88 .89 .89 .88
Chemicals._ 80 82 79 78 80 79 77 .89 .91 .85 .86 . .87 .83
Petroleum...._. 94 96 90 93 95 91 91 .97 .08 .93 .96 .08 .94 .93
Rubber. ... ... ... 86 68 82 85 87 87 84 .90 .7 .85 .89 9 .92 .89
Primary-processed goods 5. __________ 83 83 82 80 83 84 82 .87 .87 .86 .84 .87 .88 .86
Advanced-processed goods S_ ... .. 81 82 79 82 84 84 82 .86 .86 .83 .87 .89 .89 87

1. The survey asks manufacturers to report actual and preferred rates of capacity utilization
for the last month of each quarter. Utilization rates Ior‘industry and asset-size groups are
weighted averages of individual company rates. See “The Utilization of Manufacturing

Capacity, 1965-73,” SURVEY OF CURRENT BUSINESS, July 1974, p. 47.

2. Also includes lumber, furniture, fabricated metals, instruments, and miscellaneous.

3. Also includes other transportation equipment.

4. Also includes tobacco, apparel, printing-publishing, and leather. i

5. Consists of lumber; stone, clay, and glass; primary metals; fabricated metals; textiles;
paper; chemicals (at 1/2 weight); petreleum; and rubber. X .

6. Consists of furniture, electrical machinery, machinery except electrical, motor vehicles,
aircraft, other transportation equipment, instruments, food including beverage, tobacco,
apparel, printing-publishing, chemicals (at 1/2 weight), leather, and miscellaneous.
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industries were both 82 percent, 2
points below their June rates.

The rate reported by large-sized
firms declined 3 points, to 84 percent,
and that for small-sized firms declined
1 point, to 77 percent. In contrast, the
rate for medium-sized firms increased
1 point, to 80 percent.

Manufacturing companies owning 29
percent of fixed assets reported a need
for more facilities as of the end of
September, 2 points below the per-
centage reported at the end of June
(table 5 and chart 8). Facilities viewed
as about adequate increased from 62
percent to 64 percent, and facilities
viewed as in excess of needs remained
at 7 percent.

Nonmanufacturing Programs

Nonmanufacturers’ spending in-
creased 3% percent in the third quarter
of 1977 to a rate of $77.4 billion, after
a 1Y¥-percent increase in the second
quarter. Plans call for an increase of 1
percent in the fourth quarter, an
increase of 5 percent in the first

SURVEY OF CURRENT BUSINESS

quarter of 1978, and no increase in the
second quarter of 1978.

Railroads and air transportation
reported large spending increases in the
third quarter. In the fourth quarter,
large increases planned by air trans-
portation and gas utilities are partly
offset by declines in mining, raiiroad,
communication, and the “commercial
and other” group.

The increase planned for the first
quarter is chiefly in railroads, air
transportation, and electric utilities. In
the second quarter, increases in mining
and gas utilities are offset by declines
in air transportation and electric
utilities.

Spending in nonmanufacturing for the
year 1977 is expected to increase 12
percent above 1976 spending, com-
pared with a 5-percent increase from
1975 to 1976. Sizable increases are
expected in all major groups except
“other transportation”; this group will
decline 33% percent in 1977, reflecting
reduced spending for the Trans-Alaska
pipeline. Spending in air transportation
will increase 29 percent, after an equal

Table 5.—Manufacturers’ Evaluation of Their Plant and Equipment Facilities !

[Percent distribution of gross capital assets)

23

percentage decline last year. In the
other groups, increases range from
10 percent in “commercial and other”
to 17 percent in public utilities. The
value of starts of new projects by public
utilities totaled $10.2 billion in the
third quarter of 1977, up from $3.8
billion in the second quarter and $9.8
billion in the first. Carryover of utility
projects was $116.6 billion at the end
of September, an increase of $3.7
billion from the end of June.

(Table 6 is on page 24)

(Continued from page 18)

than 10 percent. Substantial increases
are expected in at least three programs:
(1) CETA grants will fund a full year
of public service employment for 725,-
000 persons, up 275,000 from 1977;
(2) PWEA projects approved but not
funded by the Federal Government in
1977 will be funded in 1978; and (3)
Environmental Protection Agency
(EPA) grants will reflect recent con-
gressional action providing additional
funds for water treatment plants.
The net effect of these changes in
expenditures and receipts will be a
decline in the NIPA surplus in 1978
to a range of $20 to $25 billion. Even
excluding social insurance funds, State

and local government budgets will
1975 1976 1977 o .
remain in surplus, in a range of $5 to
Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 | Mar. 31 | June 30 | gept. 30 $10 billion.
More plant and equipment needed: (Continued from page 3)
All manufacturing. ..__._....__._..____.____.. 35 87 37 36 £ 32 31 2% an erratic quarterly pattern, even apart
Durable goods?._.._.....__.. | B2 38 33 34 32 31 28 22 from timing and other measurement
Primary metals - 48 51 49 52 38 37 27 13 . .
Metal fabricatorss..___.__.__110 26 26 28 28 3 30 30 3t problems to which estimates of these
Nondurable goods 2...._....______. B a a|  mm|  ss|  s| m 33 purchases are subject. (Plant and

Food including beverage. - 29 28 31 28 32 28 27 . . .

Chemicals_.._....._....__ 54 57 58 56 48 40 43 45  equipment expendltures are discussed

Petroleum.... ... 44 54 53 43 42 41 42 39 . ..

elsewhere in this issue.)
About adequate: : . . . .
. Real residential investment increased
All manufacturing_..___._____._______._ . ____. 53 52 55 57 59 62 62 64 . .
in the fourth quarter after showing no
Durable goods ?._.__.._. 53 52 55 55 57 60 63 68 : :
Primary metals..._.._. 36 34 15 41 54 57 66 8% change in the third. The fourth-
Metal fabricators 3 62 61 59 60 57 60 60 61 . : :
quarter increase was mainly in new
Nondurable goods 2. _................_______ 53 52 55 59 60 63 61 61 . . : .

Food including beverage.....________ 17 62 68 65 68 61 68 65 & construction of single-family units.

Chemieals.....__. ... . ... ... 40 40 40 41 48 56 54 50 : :

Petroleum ... ... 47 37 47 57 58 59 58 61 Starts of these wunits continued to
Eristing plant and equipment exceeds need: increase irregularly through October,
All manufacturing. .....................______ 12 1 8 7 7 6 7 7 when they reached 1.56 million at a

Durable 00dS 2 -ocoeemeemmameomeeme . 15 15 12 1 1 9 ° s seasonally adjusted annual rate—sur-

Primary metals...__.__.....__..____._______ 16 15 6 7 8 (] 7 7 : : 3

Metal fabrieators . 1_. 11T 7 TTTTTTIT 12 13 13 12 n 10 10 s passing the previous peak in 1973

Nondurable 20038 2. oo oo 9 7 4 4 4 3 5 ¢ (chart 2). Starts of multifamily units

Food including beverage. 9 4 4 4 7 4 5 4 : :

Chemicals......___..._. T 6 3 2 3 H h 3 s and shipments of mobile homes have

etroleum..___________ ... __________ 9 9 [ : X

0 0 0 0 % increased much less in the current recov-

1. According to respondent companies’ characterizations of their plant and equipment facilities, taking into account their

current and prospective sales for the next 12 months.
2. Includes industries not shown separately.

3. Includes machinery, transportation equipment, and fabricated metals.

ery, and remain far below their previous
peaks.
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Table 6.—Expenditures for New Plant and Equipment by U.S. Business !

[Billions of dollars)
Seasonally unadjusted Seasonally adjusted at annual rates
1975 | 1976 | 19772 1976 1977 1978 1976 1977 1978

I II | 11T | IV I I |11 jIve| 12 I I | I1II ) Iv I II | III JIV?) 12
Allindustries_ ... ... . ... 112, 78/120, 49(137, 02| 25,87 29,70| 30.41) 34,52 29,20| 33,73( 34.82} 39,27| 32.85(114, 72|118, 12(122, 55(125, 22130, 16 {134, 24(140, 38(142, 38(146,26
Manufacturing._ ..o ecaiaen. 47,95| 52,48| 61,03| 10.96| 12.66{ 13.48| 15,38 12, 52| 14,84/ 15,60| 18,05 14,26| 49,21| 50.64| 54,78 54,44| 56,43| §9.46] 63, 02| 64,42 64,14
Durablegoods ... .___.__________________._ 21,84| 23,68( 28,26, 4,78! 5.61| 6.02| 7.27| 5.80| 6,79 7.17! 8,49| 6,75 21.63| 22,54( 24,59| 25,50] 26.30| 27,26| 29,23} 29, 88| 30, 46
Primary metals®.____.._._.._. Jp 5.99 5.97 5.89| 1.21| 1.43| 1.58] 1.74| 1.19| 1.39| 1.49| 1.83 1.50| 5.51| 5.76| 6.42| 6.12| 5.43| 5.61 5.98 6.45| 6.76
Blast furnaces, steel works_ . .| 3.03; 2.99| 2.82| .61 .70\ .v6| .92| .58 .67| .69 .88| .52 2.90| 2.80| 3.15| 3.10] 2.76] 2.70| 2.83; 2.92| 2.51
Nonferrous metals__._.____._ o 2.28 2.16| 2.25 .45| .52] .59 .61| .46] .53| .58| .67| .67 1.96| 2.13| 2.35| 2.19| 2.06] 2.16| 2.30{ 2.42| 2.95
Electrical machinery........_. 2] 2,310 2.62| 3.80f .48/ .60 .67 .87 .61 .75 .85) 1,08 .72) 2.30; 2.48] 2,721 2.86| 2.97| 3.10| 3.45| 3.56 3.48
Machinery, except electrical. .. 4,50 5.03| 5.86] 1.02| 1.16] 1.26/ 1.59| 1.30| 1.37| 1.48] 1.71| 1.37] 4.70| 4.60| 5.16| 5.54| 6.02| 5.46| 6.09| 5.83| 6.35
Transportation equipment 3.._ 3.24) 3.62; 5.271 .75 .88 .80| 1.10| 1.05) 1.837; 1.41; 1.44 1.18] 3.25| 3.47| 3.54] 4.17| 4.53| 5.34| 5.63| 5.54| 5.09
Motor vehicles__......._.._. 2.06f 2.45| 4.02| .48| .58 .58 .81 .80 1.06| 1.04| 1.12| 87| 2.14| 2.22| 2.33| 3.08| 3.46| 4.12) 4.18| 4.29 3.76
Airerafté.______ .92 .94 1.00] .21 .25) .25] .23 .20 .24 .30] .26 .25 .s86| 1.08] .99 .90| .84] .96/ 1.17| 1.03} 1..07
Stone, clay, and g 1.42| 1.72| 2.04] .35] .40| .42| .54| .42 .49 .51 .61 .50 1.56[ 1.58] 1.79| 1.90| 1.91| 1.99) 2.12| 2.12( 2.24
Other durables 5__ 4.38] 4.73| 5.90| .98] 114} 1.19| 1.43] 1.23| 1.41] 1.43] 1.83| 1.48] 4.30| 4.65 4.97| 4.92| 5.43| 5.75| 5.96| 6.33| 6.55
Nondurablegoods____._.____ ... 26,11| 28,81 82,77| 6.18| 7.05| 7.46] 8,12| 6.72] 8.06| 8.43] 9,86 7.51| 27,58| 28,09 30,20 28,93/ 30, 13| 32,19] 33,79 34,54| 33.68
Food including beverage.. 3.26| 3.75| 4.15/ .78 .98| 1.00| .99 .83| 1.03| 1.11( 1.18| 1.05/ 3.50| 3.91| 3.88! 3.69! 3.72] 4.05| 4.30| 4.48 4.72
Textiles. . _cooeoeooooo- .66 81| .93] .19 .20 .21] .22| .22| .24| .24| .24 .22 .76 .81 .86 .83 .88/ .98 .94/ .93} .90
Paper._.__. 2,95 8.27) 3.40f .65 .78{ .86 .97 .73| .82 .85| 1.00| .74 2.98| 3.18| 3.50] 3.38/ 3.36f 3.36| 3.41| 3.44, 3.42
Chemicals_______ 6.25| 6.68] 6.90( 1.43| 1.62| 1.68| 1.95| 1.45( 1.68| 1.72| 2.06| 1.61| 6.32 6.40| 6.97| 6.97| 6.40| 6.63| 7.08| 7.42/ 7.08
Petroleum._____._ 10.51| 11.62| 14.18| 2.54| 2.78{ 3.07| 3.23| 2.86| 3.48) 3.60| 4.16| 3.03| 11.38| 11.04( 12,38} 11.36| 12.94} 13.92] 14.70| 14.97, 13.72
Rubber..._.....__. 1,000 1.10] 1.44; .24 .30] .26/ .30 .26/ .35 .39 .44 .41 1,06 1.24| 1.04| 1.06| 1.17) 1.38/ 1.60| 1.58/ 1.88
Other nondurables 6. __ ... __.__._.._...... 1.48 1.58| 1.76] .36] .38 .38f .46] .37 470 .44 .48 .45 1.59| 1.52{ 1.56; 1.65| 1.66) 1.89] 1.75| 1.72| 1.98
Nonmanufacturing._____________. .. __..__.. 64,82 68,01 75,99] 14,91| 17,04| 16,93} 19,14 16, 68| 18,88] 19,21} 21,22| 18, 58| 65, 51} 67,48 67,76) 70, 78| 73,74| 74,78 77,36 77.96| 82,12
MiInIng . .o ecrneaae 3.79] 4.00| 4.44| .92} .99| 1.04] 1.05! 1.02| 1.16| 1.17| 1.10] 1.11] 3.83] 3.83] 4.21| 4.13| 4.24| 4.49] 4.74] 4.30| 4.61
Railroad.____.._... 2.55 2.52| 2.90] .49| .68| .64/ .70 .59 .67| .78| .86| .83 2.08| 2.64| 2.69| 2.63| 2.71| 2.57| 3.20| 3.18{ 3.80
Air transportation.. 1,84/ 1.30| 1.68 .26/ .42 .26 .35 .33 .43| .39 .52] .49| 118 1.44] 1.12| 1.41{ 1.62 1.43| 1.60| 2.01l 2.39
Other transportatio: 3.18| 3.63| 2.41| .72] 1.02| .95 .94} .61 L76| .50 .54] .89 3.29] 4.16] 3.44] 3.49] 2.96| 2.96/ 1.96| 1.98) 1.83
Public utilities....._. 20.14| 22.28| 26.14| 4.79| 5.50| 5.52| 6.46] 5.55[ 6.37| 6.61| 7.61] 6,28/ 21.91} 21.85; 21.67} 23.46| 25.35| 25.29| 26.22| 27.41| 28,72
ectrie. ... 17.00| 18.80( 21.74| 4.18| 4.74| 4.54| 5.34| 4.78| 5.34| 5.41| 6.21] 5.38| 18.56| 18.82| 18.22 19.49! 21.19| 21, 14{ 21,90 22,60} 23.81
Gasandother.... .. .. _.._............. 3.14| 3.47] 4.40{ .62| .76| .98 1.12| .77| 1.03| 1.20| 1.40/ .90 3.36| 3.03| 3.45| 3.96] 4.16| 4.16| 4.32| 4.81) 4.91
Communieation .. ... ... 12.74] 13.30| 15.36; 2.92| 3.21| 38.33| 3.84| 3.30| 3.86 4.03 }10 5ol o 48{12‘54 12,62 13. 64| 14.30] 14.19| 15.32 16.40 }39 09l 40.76

Commercial and other 7_.__________. ... ... 20,60} 20.99| 23.06] 4.82| 5.21} 6.19| 5.78{ 5.27} 5.64! 5.73\§ : 20, 68] 20.94] 20.99} 21.36) 22.67| 22.73] 23. 14/ N

1. Excludes agricultural business; real estate; medical, legal, educational, and cultural
services; and nonprofit organizations.

2. Estimatesare based on planned capital expenditures reported by businessin late October
and November 1977, The estimates for the fourth quarter of 1977 and first quarter of 1978 have
been corrected for biases. The adjustment procedures are described in the February 1970 issue
of the SURVEY OF CURRENT BUSINESS. Before adjustment, plans were $137.46 billion for all

ndustries, $61.44 billion for manufacturing, and $76.02 billion for nonmanufacturing.

3. Includesindustries not shown separately.

4. Includesguided missiles and space vehicles. .

5. Consists of fabricated metal, lumber, furniture, instruments, and miscellaneous.
6. Consists of apparel, tobacco, leather, and printing-publishing.

7. Consists of trade, service, construetion, finance, and insurance.

(Continued from page 23)

The pay raise for Federal Govern-
ment employees added $3% billion
(annual rate) to the current-dollar
value of Federal purchases in the fourth
quarter, and agricultural price support
operations of the Commodity Credit
Corporation (CCC), which had risen
to $4% billion in the third quarter,
dropped to about $2 billion in the
fourth. Aside from these changes,
Federal purchases—both defense and
nondefense—continued to increase at
about the third-quarter rate. Defense
purchases had increased a little more
than $2 billion in the third quarter,
about the average quarterly increase
since these purchases were stepped up
a year ago. CCC price support opera-
tions were on a smaller scale in the
fourth quarter than in the third,

mainly because higher grain prices
reduced incentives to place crops under
government loan. CCC operations have
no shortrun impact on real GNP,
because the placement of crops under
Government loan or their acquisition
by the Government results in offsetting
shifts between private business inven-
tories and Government purchases,
rather than changes in production.
State and local government purchases
increased more than in the third
quarter. Public service employment,
which had become a significant factor
in the increase of these purchases in
the third quarter, continued to increase
in the fourth. Recent developments in
the outlook for State and local govern-
ment receipts and expenditures are
discussed elsewhere in this issue.

The above discussion indicates that
real final sales in the fourth quarter
probably increased more than the 4}
percent annual rate of increase regis-
tered in the third quarter. On the other
hand, it is also probable that the rate of
inventory accumulation in the fourth
quarter was lower than in the third.
On the basis of available data, the net
effect of these two factors on the fourth-
quarter increase of real GNP cannot be
quantified. Some acceleration of GNP
prices from the third-quarter rate of
increase is indicated, even aside from
the effect of the Federal pay raise,
which added about 0.7 percentage
points to the annual rate of increase in
GNP prices. The acceleration in the
prices of investment goods more than
offset the deceleration in the prices of
PCE.



By STEVEN V. DUNAWAY

UN. International Transactions, Third Quarter 1977

A marked slowdown in the rise in U.S.
assets abroad highlighted U.S. inter-
national transactions in the third quar-
ter. Most of the slowdown was
accounted for by a $4.8 billion shift, to
a $0.2 billion reduction, in claims on
foreigners reported by U.S. banks. The
reduction in claims largely reflected
the rise in U.S. short-term interest
rates relative to rates abroad, and some
decline in foreign credit demand. Among
other U.S. assets abroad, outflows for
U.S. direct investments decreased $0.9
billion to $1.1 billion; outflows to
affiliates in both petroleum and non-
petroleum industries decreased. Official
U.S. reserve assets declined $0.2 billion.
In contrast, net U.S. purchases of
foreign securities increased $0.4 billion
to $2.2 billion.

Foreign assets in the United States
increased $12.9 billion, $0.9 billion less
than in the second quarter. A $3.7
billion increase in liabilities to private
foreigners and international financial

institutions reported by U.S. banks—
$1.2 billion smaller than in the previous
quarter—more than accounted for the
slowdown. In addition, net foreign
purchases of U.S. securities other than
U.S. Treasury securities declined $0.2
billion to $0.5 billion, and inflows for
foreign direct investments in the United
States declined $0.1 billion to $0.5
billion. On the other hand, foreign
official assets in the United States
increased $8.2 billion, compared with a
$7.9 billion second-quarter increase.
Dollar assets of industrial countries
increased substantially, primarily re-
flecting large intervention purchases of
dollars in exchange markets. Official
assets of OPEC members posted a
small rise, and dollar holdings of non-
OPEC developing countries declined.

The current account was in deficit
$4.3 billion—the fifth consecutive quart-
erly deficit. An increase in net service
receipts and a small decline in the mer-

chandise trade deficit accounted for
the $0.3 billion decline from the second-
quarter deficit. The statistical dis-
crepancy (incorrectly recorded and un-
recorded transactions) shifted to an
unprecedented quarterly outflow of
$5.2 billion from an inflow of $1.1 bil-
lion in the previous quarter, possibly
reflecting the decline of the dollar in
exchange markets and related shifts of
funds from dollars into other currencies.
The statistical discrepancy was the
first negative one in over 2 years.

U.S. dollar in exchange markets

During the third quarter, there were
relatively large swings in the value of
the dollar against most major cur-
rencies. Early in the quarter, the dollar
depreciated sharply against the German
mark, Japanese yen, and Swiss franc,
largely reflecting rising exchange market
concern over the size of the U.S.
current-account deficit, especially in

Table A.—Summary of U.S. International Transactions

[Millions of dollars, seasonally adjusted]

1976 1977 January-September
L Lines in tableslla2aaud 10 din v:hécill transactions o6 Cl{g%ge:
ine are included are indicated in 1
. ¢ ¢ o I II I v I IIr Il » II-I11 1976 1977 » | Change:
1976=77
1 | Exports of goods and services (1).-......_.__._._____ 163,265 | 38,591 | 40,237 | 42,196 | 42,243 | 43,074 | 44,951 | 45,402 451 | 121,024 | 133,427 12,403
2| Merchandise, excluding military (2). 114, 604 27,000 | 28,380 | 29,603 | 29,711 29,458 | 30,500 | 30,869 279 | 84,983 | 90,917 5,934
3| Other goods and services (3-13) .. ... 48,571 | 11,501 | 11,867 | 12,593 | 12,532 | 13,616 | 14,361 | 14,533 172 36,041 | 42,510 6, 469
4 | Imports of goods and services (15)....____ —159, 668 | —37,030 | —38,732 | —41,321 | —42,680 | --46,060 | —48,340 | —48, 362 —~12 |=117,032 | —142,761 | —25,669
5 Merchandise, excluding military (16)... -1—124,014 | —28,343 | —29,956 | —32,411 | —33,305 | —36,561 | —38,347 | —38,378 —~31 | —90,709 |—113,286 | —22,577
6 Other goods and services (17-27). .. ..__...._______| =35, —8,696 | —8,777 | —8,910 | -9,275| —9, 508 | —9,993 | —9,074 19 | —26,383 | —29,475 —3,092
7 | U.S. Government grants (excluding military grants
of goods and services) (30).-.________________._____ —3,146 —544 —556 | —1,475 —572 —837 —-723 —~1785 —62 | —~2,676 | —2,145 430
8 | Remittances, pensions and other transfers (31, 32)...| —1,878 —485 —459 —461 —473 —526 —492 —~567 —~75 | —1,406 | —1,585 —180
9 | U.8. assets abroad, net (increasefcapital outflow
(=) (33) ' cceeeao| —42,059 | —10,751 | —9,779 | —8,409 | —14,022 331 | —10,283 | —3,396 6,887 | —28,939 | —13,348 15, 591
10 | U.S. official reserve assets, net (34)._ e =2, —773 | ~1,578 —407 228 —3s8 6 151 145 | —2,758 —231 2,827
11 U.8. Government assets, other than official reserve
8558tS, NEt (39) oeene oo oo oo —4,213 —723 ~944 | —1,405 | —1,142 —909 —825 | —1,175 —350 | —3,072 | —2,909 163
12| U.8. private assets, net (43)_ ... _________._.__ —36,216 | —9,254 | ~7,267 | —6,597 | ~13,108 1,627 | —9,464 | -2,372 7,092 | —23,108 | ~10,209 12,899
13 | Foreign assets in the United States, net (increase/
cgpital inflow (+)) (50)...._ ... SRR 34,520 6,856 7,385 8,201 | 12,079 2,610 | 13,781 | 12,923 —858 | 22,42 29,214 6,772
14 | Foreign official assets, net (51)....._______________ 17,945 3,847 4,051 3,070 6,977 5,719 7,908 8,243 335 { 10,068 | 21,870 10,902
15 Other foreign assets, net (68) ... ... o ... 16, 575 , 009 3,333 5,131 5,102 | 3,209 5,873 4,680 | —1,193 11,473 7,344 —4,129
16 | Statistical discrepancy (67).._-- . 9, 866 3,372 1,905 1,268 3,328 1,317 1,106 | —5,226 | —6,331 6,545 | —2,802 —9,347
r Revised. # Preliminary.
25

251-139 O -78 - 4
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relation to the current-account posi-
tions of Germany and Japan (chart 9
and table C). The strength of the mark
tended to bolster the values against
the dollar of other currencies that
maintain relatively fixed exchange rates
with the mark in the joint European
currency float vis-a-vis the dollar (the
snake), particularly the Dutch guilder
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and Belgian franc. In addition, re-
flecting the close trading relationship
between Germany and France, the
mark’s strength contributed to the
appreciation of the French franc against
the dollar. Beginning in early August, a
rise in U.S. short-term interest rates
relative to rates abroad led to some
recovery of the dollar against these

e  CHART 9
Indexes of Foreign Currency Price of the U.S. Dollar (May 1970=100)
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1. Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Germany, Greece, tceland, Ireland, Italy, Japan, the Netherlands,
New Zeafand, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, United Kingdom. Data: U.S. Department of the Treasury.
2. Belgium, Canada, France, Germany, ltaly, Japan, the Netherlands, Sweden, Switzerland, United Kingdom. Data: Federal Reserve Board.

3. Data: international Monetary Fund.
NOTE.—Data are for end of month.
1.S. Department of Commerce, Bureau of Economic Analysis.
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currencies except against the Swiss
franc. By late September, the dollar
resumed its decline against these cur-
rencies. In contrast, the dollar was
stable against the British pound sterling
in the first part of the quarter, as
British authorities maintained a target
rate between the pound and the dollar.
Later in the quarter, the British
allowed the pound to float more freely,
and the value of the dollar declined
against the pound. From the end of
June to the end of September, the
dollar declined about 1 percent against
most major European currencies and
against the Japanese yen; against the
Swiss franc, the decline was 5 percent.

The U.S. dollar continued to appreci-
ate against the Canadian dollar, re-
flecting a narrowing of the spread
between United States and Canadian
interest rates and the weakness of
economic activity in Canada relative
to that in the United States. The dollar
also appreciated against the currencies
of Denmark, Norway, and Sweden.
A realinement of exchange rates within
the European snake led to 5 percent
devaluations of the Danish and Nor-
wegian currencies against the dollar.
The Swedish currency was withdrawn
from the snake and was devalued by
10 percent against the dollar.

The average value of the dollar in
exchange markets showed little net
change from the end of June to the
end of September; movements against
major currencies tended to be offsetting.
Measured in terms of its trade-weighted
average value against the currencies of
ten major industrial countries, the
dollar declined less than 1 percent.
The trade-weighted average value of
the dollar against the currencies of 22
OECD countries increased slightly. The
difference between the two measures is
largely explained by the greater weight
of the Canadian dollar and the inclu-
sion of the Danish and Norwegian
currencies in the latter measure.

Merchandise trade

The U.S. merchandise trade deficit
was $7.5 billion in the third quarter
compared with $7.8 billion in the sec-
ond. Exports increased 1 percent to
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$30.9 billion; volume increased 2 per-
cent and prices declined. Imports were
virtually unchanged at $38.4 billion;
volume declined 1 percent.

Nonagricultural exports increased 4
percent to $24.9 billion; both volume
and prices increased 2 percent. Capital
goods—the largest category of U.S.
exports—led the advance, as shipments
of machinery increased 4 percent. Ex-
ports of industrial supplies increased
3 percent, largely due to shipments of
chemicals. Also, there was a 10-percent
iricrease in consumer goods exports.
Partly offsetting was a decrease in
exports of automotive products to
Canada; automotive production in Can-
ada was reduced due to longer than
usual model changeovers.

Agricultural exports declined 10 per-
cent to $6.0 billion; volume increased
1 percent, and prices for major com-
modities declined sharply. A 38-percent
decrease in exports of soybeans ac-
counted for a large part of the decrease
in the value of agricultural exports.
Grain exports declined 7 percent, and
cotton exports 30 percent. In contrast,
there was an increase in exports of
tobacco.

Petroleum imports declined 4 percent
to $11.5 billion. All of the decline was
in volume, which dropped to 9.4 million
barrels per day from 9.8 million in the
second quarter. The drop probably was
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related to the high level of petroleum
inventories in the United States.
Nonpetroleum imports increased 2
percent to $26.9 billion; volume was
unchanged. Imports of automotive
products from overseas increased 20
percent, reflecting continued brisk sales
in the United States and the rebuilding
of depleted inventories by U.S. im-
porters. Capital goods imports increased
9 percent and industrial supplies 3 per-
cent. In contrast, imports of foods
dropped 17 percent (largely coffee), and
automotive imports from Canada de-
clined 8 percent, largely as a result of
the model changeovers. Imports of con-
sumer goods showed little change.
Although the change in the overall
trade balance was small, there were
significant shifts in the balance by
geographical area. A decline in petro-
leum imports, accompanied by an in-
crease in exports, led to an $0.8 billion
decline, to $5.7 billion, in the trade
deficit with OPEC members. Likewise,
the trade deficit with non-OPEC de-
veloping countries narrowed by $0.5
billion to $1.2 billion, as exports rose
and imports declined. In contrast, a
further increase in imports from Japan
widened the trade deficit with that
country to $2.4 billion, from $2.0 bil-
lion. Trade balances with Western
Europe and Canada were virtually un-
changed, at a surplus of $1.7 billion
and a deficit of $0.4 billion, respectively.
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Service transactions and unilateral
transfers

Net service receipts were $4.6 billion,
$0.2 billion more than in the second
quarter, as receipts from exports of
services increased to $14.5 billion.
Increases in transfers under U.S. mili-
tary agency sales contracts, receipts of
fees and royalties, and receipts from
other private services more than offset a
decline in direct investment income
receipts. Payments for imports of
services were unchanged at $10.0 bil-
lion; declines in payments for travel
and transportation were offset by an
increase in income payments on U.S.
Government liabilities.

Net unilateral transfers increased
$0.1 billion to $1.4 billion. Increases in
U.S. Government grants of agricultural
products to developing countries and
in private remittances accounted for
the increase.

U.S. assets abroad

U.S. assets abroad increased $3.4
billion, $6.9 billion less than in the
second quarter. A small decrease—
compared with a large second-quarter
increase—in U.S. bank-reported claims
and reduced outflows for U.S. direct
investments abroad largely accounted
for this slowdown.

Net capital outflows for U.S. direct
investments abroad were $1.1 billion,
compared with $2.0 billion in the second

Table B.—Selected Transactions with Official Agencies

[Millions of dolars]
January-September
1976 1977 Change:
Line 1976 1977
Change:
I II IIT v Ir I IHI» II-1II 1976 1977» 1976~77
1 [ Changes in foreign official assets in the U.S., net
(decrease —) (line 51, table 1) 17, 045 3,847 4,051 3,070 6,977 5,719 7,908 8, 243 335 10, 968 21, 870 10, 902
2 Industrial countries ! 3,939 —522 —106 —342 4, 909 2,168 5,469 7,188 1,719 -970 14, 825 15, 795
3 Members of OPEC.________ , 324 3,482 3,263 1,774 805 3,249 1,073 1,441 368 8, 619 5,763 ~—2,756
4 Other countries. . . o oo o 4,682 887 894 1,638 1,263 302 1, 366 ~386 | —1,752 3,419 1,282 —2,137
& | Changes in U.8. official reserve assets (increase —)
(ined4, table ). ____ .. —2,530 773 | ~1,578 —407 228 388 6 151 145 | —2,758 —231 2,627
Activity under U.8. official reciprocal currency ar-
rangements with foreign monetary authorities:
[ Federal Reserve System drawings, or repayments
(_w)ri 11 -39 31 —191 —100 | 3—109 —163 —144 ~144 —200 —451 —161
6a Drawings. - - oo e 160 184 | _|._ e T, 3 T I 35 35 154 35 -119
6b Repayments. . ._____ ... —568 —153 -191 —100 ~124 -163 —144 -179 -35 —444 ~1436 —42
7 Foreign drawings, or repayments (=), net..___.____ 300 500 760 -300 —660 -100 —165 —-35 130 960 -300 -1, 260
7a Drawings4. .. .. 2,32 500 774 237 815 50 {1 —70 1,511 120 —1,391
7 Repayments4_ . ________ .. .. . ____._____. —-2,026 | ... —14 —537 | —1,475 —~150 —238 —~35 200 —551 —420 131

» Preliminary. r Re

vised,
1. EC (9), other Western Eurpoe, Canada, Japan, Australia, New Zealand, and South

Africa.

2. Partly estimated. Based on data for Indonesia, Venezuela, and Middle East and African

oil-exporting countries,

3. Excludes transactions designed to consolidate existing swap arrangements in 1976-I,
and to refund a short-term obligation into a medium-term obligation in 1976-IV.

4, Includes drawings on and repayments to the U.S. Tieasury Department’s Exchange

Stabilization Fund.
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quarter. Net outflows to petroleum
affiliates declined $0.7 billion to $1.0
billion; there were smaller outflows to
affiliates in Western Europe and the
Middle East and shifts to net inflows
from affiliates in Canada. Net outflows
to affiliates in non-petroleum industries
were $0.1 billion, following a $0.3
billion second-quarter outflow. Out-
flows to affiliates in Western Europe
and Latin America were largely offset
by inflows from affiliates in Canada and
several other developed countries.
Claims on foreigners reported by
U.S. banks declined $0.2 billion, in con-
trast to a $4.6 billion increase in the
second quarter (chart 10). This shift to
small inflows from large outflows partly
reflected a rise in U.S. short-term
interest rates relative to short-term

. CHART 10

Capital Flows in U.S. International
Transactions

Billion $
CHANGES IN U.S. PRIVATE ASSETS ABROAD, NET
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CHANGES IN OTHER FOREIGN ASSETSYIN THE
UNITED STATES, NET

10 TS N N IS NN SRR N N B |
1975 1976 1977
1. Assets held by private foreigners and international financial institutions;
excludes assets held by foreign official institutions.
U.s. b t of G Bureau of E ic Analysis
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rates abroad, and some slackening in
credit demand in foreign markets. There
were shifts to inflows from Caribbean
branches of U.S. banks from large
outflows in the second quarter and
smaller outflows to the United King-
dom.

Net U.S. purchases of foreign se-
curities were $2.2 billion, $0.4 billion
more than in the second quarter.
Foreign new issues were $2.3 billion, up
$0.3 billion. An increase in Canadian
issues, largely corporate issues, more
than offset a decline in Western Euro-
pean issues. U.S. purchases of foreign
stocks increased $0.1 billion, mainly
reflecting purchases of the stock of a
British petroleum company sold by the
British Government. Redemptions and
sales of outstanding bonds increased
slightly.

U.S. official reserve assets declined
$0.2 billion. The major factor in the
decline was a reduction in the U.S.
reserve position in the International
Monetary Fund. The U.S. reserve
position was reduced as foreign coun-
tries repaid earlier dollar drawings.

Foreign assets in the United States

Foreign assets in the United States
increased $12.9 billion, following a
$13.8 billion increase in the second
quarter. A slightly larger increase in
foreign official assets was more than
offset by a smaller increase in other
foreign assets.

Foreign official assets in the United
States rose $8.2 billion, $0.3 billion
more than the second-quarter increase
(table B). Intervention purchases of
dollars in exchange markets by several
major industrial countries, primarily in
Western Europe, accounted for most
of the step-up; dollar assets of industrial
countries increased $7.2 billion, $1.7
billion more than in the second quarter.
Official assets of OPEC members in-
creased $1.4 billion, up $0.4 billion.
Dollar holdings of other countries
decreased $0.4 billion—compared with
3 $1.4 billion increase in the second
quarter.

Other foreign assets in the United
States increased $4.7 billion, compared
with a $5.9 billion increase in the second
quarter. Liabilities to private foreigners
and international financial institutions
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reported by U.S. banks (lines 60, 64,
and 65, table 1) increased $3.7 billion,
$1.2 billion less than in the previous
quarter. Smaller inflows of funds from
banks in the United Kingdom more
than accounted for the slowdown. In
contrast, inflows from Caribbean
branches of U.S. banks increased.
Net foreign purchases of U.S. secu-
rities other than U.S. Treasury securities
were $0.5 billion, down $0.2 billion.
The decrease probably reflected the
lackluster performance of the TU.S.
stock market and uncertainty regard-
ing the foreign exchange value of the
dollar. Inflows for foreign direct in-
vestments in the United States de-
clined $0.1 billion to $0.5 billion.
Shifts to inflows from Japan and Latin
America from outflows in the second
quarter were largely offset by smaller
inflows from Western Europe and a
shift to outflows to Canada.

Developments in the first 9
months of 1977

In the first 9 months of 1977, U.S.
current-account transactions were in
deficit by $13.1 billion, compared with
near balance in the same period of
1976. A $16.6 billion increase, to $22.4
billion, in the deficit on merchandise
trade more than accounted for the
increase in the current-account deficit.
Imports increased more rapidly than
exports, largely reflecting the stronger
growth in U.S. economic activity rela-
tive to that in most other industrial
countries and increased U.S. depend-
ence on petroleum imports. Imports
were $113.3 billion, 25 percent higher
in value and 16 percent higher in volume
than in 1976. Petroleum imports rose
sharply in response to a rise in domestic
consumption and stockbuilding; prices
rose 9 percent, and volume rose 22
percent, averaging 9.5 million barrels
per day. Nonpetroleum imports were
20 percent higher in value and 11
percent higher in volume. The largest
increases were in imports of industrial
supplies, consumer goods, and foods.
Exports rose 7 percent to $90.9 billion;
volume rose 2 percent. Agricultural
exports rose 8 percent in value and 3
percent in volume; soybeans and cotton
led the advance. Nonagricultural ex-
ports increased 7 percent in value and
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2 percent in volume, largely the result
of increases in exports of machinery,
industrial supplies, and consumer goods.

Partly offsetting the increase in the
trade deficit, net service receipts rose
$3.4 Dbillion to $13.0 billion. Large
increases in net investment income
receipts and net receipts on military
transactions exceeded increases in net
payments for travel, passenger fares,
and other transportation.

U.S. assets abroad rose $13.3 billion,
less than half the $28.9 billion increase
in 1976. A much smaller rise in claims
on foreigners reported by U.S. banks—
most of which was attributable to a
large first-quarter reduction—accounted
for over two-thirds of the slowdown.
Contributing factors were rising U.S.
interest rates relative to interest rates
abroad and some slackening in foreign
credit demand. Net U.S. purchases of
foreign securities were one-third lower
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than in 1976; the major factor was a
decline in new issues by Canadian
entities. Outflows for U.S. direct in-
vestments abroad declined, as slack
business conditions in many countries
reduced funding requirements of over-
seas affiliates. There was a small in-
crease in U.S. official reserve assets,
compared with the large increase in
1976, reflecting net repayments by
foreign countries of drawings on re-
ciprocal currency (swap) arrangements
with the United States and reduced
dollar drawings from the International
Monetary Fund. The repayments and
the reduced drawings were largely at-
tributable to the dollar’s decline in
exchange markets.

Foreign assets in the United States
increased $29.2 billion, compared with
8 $22.4 billion increase in the first 9
months of 1976. The change was more
than accounted for by a near doubling
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of the increase in foreign official assets
in the United States. Official assets of
industrial countries, in contrast to their
1976 decline, increased sharply, reflect~
ing large intervention purchases in ex-
change markets by several major coun-
tries. OPEC members continued to add
to their official dollar holdings, but at a
slower rate than in 1976. Likewise,
there was a smaller increase in dollar
holdings of other countries. Among
other foreign assets in the United
States, purchases of U.S. securities
other than U.S. Treasury securities
showed some increase, particularly in
in foreign purchases of new issues sold
abroad by U.S. corporations. Liabilities
to private foreigners and international
financial institutions increased half as
much as in 1976. Inflows for foreign
direct investments declined slightly.

Table C.~Indexes of Foreign Currency Price of the U.S. Dollar

[May 1970=100]

End of period
1975 1976 1977
I II IIL v I II jass v I II 11
Trade-weighted average against 22 OECD currencies . ________..____ 82.7 84.7 7 89.1 88.8 89,1 88.2 89.7 90.7 89.7 90.3
Trade-weighted average against 10 currencies 2. . ... 79.2 80.4 87.1 86.6 89,1 90.4 90. 5 £9.9 90.3 89.6 89.1
Selected currencies: 3
93.4 96.0 95.5 94.6 9.6 90. 2 90.6 94.0 98.4 98.7 99.9
76.4 73.2 82.2 81.3 84.6 85.9 89.3 90.0 90.0 89.1 88.8
64.6 64.8 73.3 72.2 69.9 70.9 67.1 65.0 65.8 64.4 63.5
100. 5 100. 2 109.3 108.7 133.6 133.7 136.7 139.1 1411 140.7 140.3
81.9 82.6 84.3 85.0 83.5 82.9 80.1 81.6 77.3 74.6 74.0
65.9 67.2 75.3 74.0 74.0 75.3 70.7 67.7 68.6 68.1 67.3
58.5 57.9 63.6 60.6 58.6 57.2 56.8 56.7 68.8 56.9 54.1
99,7 100.3 117.7 118.7 125.4 134.9 143. 2 141.1 139.7 139.6 137.6

1. Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Ger-
many, Greece, Iceland, Ireland, Italy, Japan, the Netherlands, New Zealand, Norway,
Portugal, Spain, Sweden, Switzerland, Turkey, United Kingdom. Data: U.S. Department

of the Treasury.

2. Belgium, Canada, France, Germany, Italy, Japan, the Netherlands, Sweden, Switzer-
land, United Kingdom. Data: Federal Reserve Board.
3. Data: International Monetary Fund.

(Continued from page 6)

were increases in this dropout rate
among workers in the hard-hit con-
struction and manufacturing industries,
the all-industry dropout rate remained
the same from 1973-74 to 1974-75.
By sex, an increase in the rate for men
(from 14.0 to 14.9 percent) was offset
by a decrease for women (from 21.3 to
20.0 percent). The latter change is
attributable to the secular increase in
the female labor force participation
rate, which is due, in part, to a reduced
tendency for women in the labor force
to leave it, and which more than offset
the tendency of the recession to increase
the dropout rate.

The dropout rate declined from

1973-74 to 1974-75 for workers aged
65 and over (especially for black
women). Perhaps some of them post-
poned their retirement in order to sup-
plement other family members’ incomes
that were reduced or eliminated by the
recession. The decline in the dropout
rate for workers aged 65 and over was
generally confined to those earning
under $3,000 (table 4).

Changes in individual earnings.—
Table 5 shows the distribution of
earnings changes in 1973-74 and 1974-
75 for workers in various earnings
groups. The recession had only a slight
effect on this distribution. For example,
the proportion of all workers who had
earnings increases of at least 50 percent

fell only from 13.1 percent in 1973-74
to 11.2 percent in 1974-75—a decline
almost entirely accounted for by
workers in the lowest earnings group.
The proportion with earnings decreases
of at least 10 percent rose only from
14.4 percent in 1973-74 to 16.3 percent
in 1974-75. Much more striking than
these changes is the fact that in both
periods, workers in each of the earnings
groups were widely scattered among
the earnings-increase- and earnings-
decrease-size categories. Apparently,
the year-to-year variability of individual
earnings (especially when those earnings
are based on data for one quarter) was
sufficiently pronounced to mask the
adverse effects of the recession.
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Table 1.—~U.S. International Transactions
[Millions of dollars]
1976 1977
Line (Credits +; debits —) ! 1976
I II III v I IIr IIT »
1 | Exports of goods and services 2. iniaieieiacaieococas 163,265 | 38,560 | 40,999 39,897 43,809 42,656 | 45,836 43,310
2 Merchandise, adjusted, excluding military 3. ... ... 114, 694 27,291 29,390 27,428 | 30,585 29,399 ( 31,781 979
3 Transfers under U.8. military agency sales contracts 5,213 1,132 1,193 1, 1, 486 1,912 , 702 1,918
4 Travel 5, 808 1,357 1,518 1,723 1,208 1, 455 1,581 1,772
5 Passenger fares.. . 1,225 227 299 427 272 246 350 457
6 Other {ransportation....... P 8,529 1,465 1,694 1,734 1, 636 1,587 1,829 1,814
7 Fees and royalties from affiliated foreigners. .. 3,522 850 890 7 925 814 909 927
8 Fees and royalties from unaffiliated foreigners. . 844 198 207 216 224 227 228 228
9 Other private services............... - 3,586 823 874 916 973 1,028 1,081 1,145
10 U.8. Government miscellaneous services. .. . ... ... 478 124 118 116 119 135 123 117
Receipts of income on U.8. assets abroad:
11 Direct investments 48 ________..___ 13,127 2,740 2,346 2,375 3, 666 3,099 3,297 2,835
12 Other private receipts_... 8, 955 2,075 2,151 2,376 2,354 2,479 , 547 2,795
13 U.S. Government receipts. ... ool 1,287 279 319 326 362 276 407 323
14 | Transfers of goods and services under U.S. military grant programs, net. ... ... __._. 386 50 86 156 94 46 27 32
15 | Imports of goods and ServiCes. .. .. ... o . —159,668 | —36,108 | —30,260 | —41,822 | —42,470 | —44,940 | —49,344 | —48,048
16 Merchandise, adjusted, excluding military 3. —124,014 | —28 129 | —30,358 | —31,928 | —33,599 | —36,150 | —39,117 | —38,036
17 Direct defense expenditures —4, 84’ -1, 1 -1,228 } -1,287 | —-1,222 | —1,329| -1, —1,431
18 —86, -1,262 —1,765 -2, 391 ~1,438 -1, 387 -2,013 —2,525
19 —2, 542 —557 —741 ~717 =527 —622 —-871 —782
20 —6, 307 -1,427 -—1,528 -1,676 -1,676 —1,697 -1, 862 —1,928
21 —274 —85 —83 - —46 -61 =57 —51
22 Fees and royalties to unaffiliated foreigne: 104 —49 —49 —49 —~49 —50 —50 —51
23 Private payments for other services_...._.. —1,846 —428 —448 —474 —497 ~521 —540 —564
24 | U.8. Government payments for miscellaneous services. ... ... —~1,228 249 —249 —431 307 —347 —336 —321
Payments of income on foreign assets in the
25 Direct investments 4 5______ L. 335 —286 —954 485 240 341 —279
26 Other private payments._. —~1,359 | —1,457 | -1,439 | —1,426 | —1,345 | —1,48%4 —1,589
27 TU.8. Government payment: —1,080 | —1, —-1,167 | —1,199 | —1,180 | —1,271 —1,301
28 | U.S. military grants of goods and services, met_ ... ... . ... ~386 —50 86 —156 —94 46 —27 ~32
29 | Unilateral transfers (excluding military grants of goods and services), net....._..__._...._....._. —5,023 905 | —1,100 | —1,884 | —1,036| —1,124 | —1,312| —1,302
30 U.8. Government grants (excluding military grants of goods and services)...._.._.._......... ~3,146 —537 —642 | —1,424 —544 —625 -813 —1735
3 U.8. Government pensions and other transfers —930 ~996 —931 - —9235 —940 —932 —254
32 Private remittances and other transfers..____._____ . ... —9048 —939 —236 —223 —9257 —959 —268 -313
33 | U.S. assetsabroad, net (increase/capital outflow (—)).._____ ... . ... —42,959 | —~10,969 | —9,781 | —8,282 | —13,927 106 | —10,280 | —3,264
gg U.8. official reserve assets, net 8 ..o —2,530 -773 | —1,578 —407 228 -323 6 151
0] (s S U IR PIUUPIPIPPUPIPIRUPIp IR IR VPRI U IV U PR PR apupupuy [ESSEPRS U RPN FROUIUIPRPOITN PRRUEDIOIOTDNPY PRI PP PERI i 1« T ORI PSP
36 Special drawing rights_ .. ... . —78 —45 14 =18 =29 .. —83 =9
37 Reserve position in the International Monetary Fund.. ~2,212 —937 —708 -716 —461 380 —80 133
38 FOTelgn CUITeNCIS. - - - oo o nmmommm emem e emi e mememmee e mmanemecanane —240 —491 ~1794 327 718 59 169 27
39 U.8. Government assets, other than official reserve assets, net_.__._ ... ... ... . ... —4,213 —042 —-047 | —-1,278 | —1,047 | —~1,134 —~823 ~1,044
40 U.S. loans and other long-term #ssets_......_..._..._..... —6,927 | —1,537 | ~1,883 | —1,858 | —1,640 | —1,771 | —1,487 | —1,74
41 Repaymentson U.8.J0ans7. _______.__. ... 2,585 649 785 559 591 578 755 661
42 U.S. foreign currency holdings and U.S. short-term assets, net_._._____.__.__......_.____._. 129 —54 151 21 11 60 -91 39
43 | UL.S. PHvVAte 8SSetS, MOt oo oo oo oo eaen 36,216 | ~0,254 | —7,257 | —6,507 | —18,108 | 1,627 | —9,464 | —2,372
4 Direct investments abroad .. —4,506 | —2,427 —142 | —1,205 —822 —-404 | —1,998 | —1,100
45 Foreign securities —8,730 | —2,460 | —=1,357 | —2,743 | —2,171 —692 | —1,784| —2,190
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns:
46 Long-term 10 —191 145 66 -10 45 68 47
a7 Short-term —1,996 —547 | —1,149 657 —957 ~767 | —1,197 627
U.8. claims reported by U.S. banks, not included elsewhere:
48 Long-term —2,124| —280 | —8w —978 | —480| —306 23 —441
49 Short-term —18,780 | —3,341 | —4,377 | —2,304| —8,668 3,752 | —4,576 685
50 | Foreign assets in the United States, net (increase/capitalinflow (+))_..._..._._..___.._.___...__ 34,520 6,856 7,385 8,201 | 12,079 2,510 | 13,781 12,923
51 Foreign official assets in the United States, met. ... ... . ........ 17, 945 3,847 4,051 3,070 6,977 5,719 7,908 8,
52 U.S. Government securities_._.____...__.._. 9,899 2,066 2, 489 1,326 4,025 5,249 5,733 7,570
53 U.8. Treasury securities ®. . 9,333 1,908 2,166 1, 260 3,909 5,149 5,124 6,943
54 Other® . ..o ____ ) 566 68 316 66 116 100 609 627
55 Other U.8. Government liabilities 10 4,938 1,524 743 1,819 852 712 456 319
56 U.S. liabilities reported by U.S. banks, not included elsewhere 893 —412 135 —599 1,769 —420 752 —152
57 Other foreign official assets M. . ... 2,215 669 691 524 331 178 967 506
58 | Other foreign assets in the United States, met__._..__________ ... ._.__..___........._._. 16, 575 3,000 3,333 5,131 5,102 | —3,200 5,873 4,680
59 Direct investments in the United States 5_. 2,176 709 504 1 403 537 568 511
60 U.S. Treasury securities. ... _.____.___..__... | 2783 437 —592 3,026 —88 1,047 | —1,370 1,247
61 U.8. securities other than U.S. Treasury securities. . - ________ .. 77777 1,250 1,030 131 21 879 736 514
U.8. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:
62 B o —947 -233 —162 —241 311 —~229 —183 —48
63 Short-term i 331 394 —76 —~56 69 —145 —222 —42
U.S. liabilities reported by U.S8. banks, not included elsewhere:
64 Long-term —105 —~16 75 221 47 105 , 82
65 Short-term. .- . 1 1 ] m 3,544 1,699 4,787 | —5,345 6,239 2,308
66 | Allocatlons of special drawing rights_________ . oo e e e e | e e [ a s
67 | Statistical discrepancy (sum of above items with sign reversed). 2,655 1,776 3,890 1,545 793 1,321 ~2,719
Memoranda:
68 Balance on merchandise trade (lines 2 and 16)_. —9,320 ~838 —~968 | —4,500 | —3,014 | —6,751 | —7,336 —9, 057
69 Balance on goods and services (lines 1 and 15) 12__ 3,596 2,453 1,730 | ~1,925 1,330 | —2,285 | ~3,509 —5, 639
70 Balance on goods, services, #nd remittances (lines 69, 1,719 1,995 1,262 | —2,38 847 | —2,784 | -—4,008 -6, 208
71 | Balance on current account (lines 69and 20) 2.________________ 1,497 1,458 621 | —3,809 303 | —3,409 | —4,821( —6,94
Transactions in U.S. official reserve assets and in foreign official assets in the United States:
72 | TIncrease (—) in U.S. official reserve assets, net (1ine 34) ... _____ ... oieoeeo- -2, -778 | —1,578 —407 228 —388 6 1«’2’1
73 | Increase (+) in foreign official assets in the United States (line 51 less line 55) .- ___.____ .. 13,007 | 2,323 | 3,308 1,251 | 6,125 5007 | 7,452 79

See footnotes on page 40.
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Table 2.—U.S. International Transactions—Seasonally Adjusted
[Millions of dollars]
1976 1977
Line (Credits +; debits ~)t
I 1T III v I IIr III»
1 | Exportsof goodsand Serviees 2. . . ..o iccceciecooeoe 38,591 | 40,237 | 42,196 | 42,243 43,074 | 44,951 45,402
2 Merchandise, adjusted, excluding military 3. e iceeeas 27,000 28, 380 29,603 29,711 29,458 30, 590 30, 869
3 Transfers under U.S. military agency sales contraets._ ..o ool 1,095 1,189 1,472 1,457 1,845 1,714 , 008
4 S 2 ) U oL SISOy pug 1,343 1,492 1,494 1,477 1,426 1,553 1,535
5 PaSSeNEer faTeS. it mcccaaeemmmmeeeeememememenemmmemeceemeememema—memceeccceeeenne 267 312 327 319 287 358 351
6 Other transPortation. . et enrimem e 1,551 1,628 1,671 1,679 1,679 1,755 1,747
7 Fees and royalties from affiliated foreigners_ ___ .. il 885 879 897 861 848 899 971
8 Fees and royalties from unaffiliated foreigners_ . iiiiieicaiaaaes 198 207 216 224 227 228 228
9 Other pPrivate Services. . ... . i cicmeaeeccceeenccaeeans 823 874 916 973 1,028 1,081 1,145
10 U.8. Government miscellaneous services._ . .. o i 131 109 117 121 143 113 118
Receipts of income on U.8. assets abroad:
11 Direct investments 45___ 2, 851 2, 596 2,823 2,857 3,244 3,644 3,349
12 Other private receipts___ 2,122 2,225 2,204 2,314 2, 537 2,634 2,693
13 U.S. Government receipts. - ... m i cmt e 325 346 366 250 352 382 388
14 | Transfers of goods and services under U.S. military grant programs, net.._.._____.______ . __.____._._.. 50 86 156 9 46 27 32
15 | Imporis of goods and Services . .ol —37,039 | —38,732 | —41,321 | —42,580 | —46,069 | —48,340 | —48,352
16 Merchandise, adjusted, excluding military 3. . . e —28,343 | —29,055 | —32,411 | —33,305 | —36,561 | —38,347 | —38,378
17 Direct defense expenditures. -1,1 -1,228 1 —1,237| ~1,222 | -1,329 | —1,403 ~1,431
18 ~-1,698 | —1,637 -1,710 | —1,811 —-1,853 | —1,872 -1,819
19 —644 —596 —640 —~662 =722 =707 —703
20 -1,488 | —1,536 | —-1,600| —1,683 [ —1,770 | —1,872 —1,838
21 .- —85 —83 —59 —48 —61 57 =51
22 Fees and royalties to unaffiliated foreigne: —49 —49 —49 —49 —50 -=50 ~51
23 Private payments for other services..._....__. —428 — 448 —474 —497 -521 —540 —564
24 U.8. Government payments for miscellaneous —283 —313 —325 —308 —321 -336 —302
Payments of income on foreign assets in the United States:
25 Direct INVesStMentS & 8 e e —-317 —286 —284 —473 —224 —338 —316
26 Other private payments____ —-1,46 | —1,510| —1,378 | —1,347 | —1,436| —1,541 -1,524
27 U.S. Government PAYMeN S . -« e an ~1,008 | —1,001 | —1,154 | —1,177 | —1,221 | —1,277 | =—1,37
28 | U.S. military grants of goods and services, met_ .. ... ... ... =50 —86 —~156 ~94 —-46 =27 —~32
29 | Unilateral transfers (excluding military grants of goods and services), met______.._____..___.._..__._...._.. -1,029 | —1,015| —1,936] —1,045 | ~1,163 [ ~1,215| —1,352
30 U.S. Government grants (excluding military grants of goods and services) . ... ..o ccooooooocaaa .. —544 —556 | —1,475 —572 —637 —723 —785
31 U.8. Government pensions and other transfers —226 —231 238 —235 —240 —232 —254
32 Private remittances and other transfers. ..o
33 | U.S. assets abroad, net (increase/capital outflow (—))
gg U.8. official reserve assets, net b e m e —————
ol
36 Special drawingrights_.__________________.____.___
37 Reserve position in the International Monetary Fund .
38 FOreign CUITeNCIOS. « — oo oo oo oo oo e eee e m e e e e e —491 —704 327 718 59 169 27
39 | U.8. Government assets, other than official reserve assets, net._ .. ... oo iooaaenn =723 —944 | —1,405 | —1,142 =909 -825 | =1,175
40 U.S. loans and other long-term assets -1,402 | -1,778 | —2,058 | —1,689 | —1,631 | —1,386 —1,948
41 Repayments on U.S.loans 7________. 733 3 632 536 662 652 734
42 U.8. foreign currency holdings and U.S. short-term assets, net —54 151 21 1 60 —91 39
43 | ULS. Private assets, Meb - - . oo e ~7,257 | —86,597 | —13,108 1,627 | —9,464 | —2,372
4“4 Direct investments abroad 5. —142 | -1, —822 —404 | —1,998 —1,100
45 FOT@IZI SBCUITEIOS - - . o o o o oo oo oo e oo e e —1,357 | —2,743| —-2,171 —692 | —1,784¢ | —2,190
U.8. claims on unaffiliated foreigners reported by U.S. nonbanking concerns:
16 0 Yo —-191 145 66 —10 45 68 47
47 USélorlt-term _____________ T ._.” —547 | —1,149 657 —957 —767 | —1,197 627
.8. claims reported by U.8. banks, not included elsewhere:
48 Long-term_ R _______ y _______________________________________________________________________________ —289 —377 —978 —480 —306 23 —441
49 Short-term . _.__ Il —3,341 | —4,377 | —2,394 | —8,668 3,752 | —4,576 685
50 | Foreign aseets in the United States, net (increase/capitalinflow (+)). .. __._._...._.._....___......... 6,856 7,385 | 8,201 | 12,079 2,510 | 13,781 12,923
51 Foreign official assets in the United States, net 3,847 4,051 38,070 6,977 5,719 7,908 8,243
52 U.S. Government securities. ......_.._. SR 2, 2,482 1,326 4,025 5,249 5,733 7,570
53 U.8. Treasury securities 8_. 1,998 2,166 1,2 3,909 5,149 5,124 6,943
54 Other ¥ __ 316 66 116 100 609 627
55 Other U.S. Government liabilities 10_____ 1,524 743 1,819 852 712 456 319
56 U.S. liabilities reported by U.S. banks, not included elsewhere.. . .. ... .. .. . ... —412 135 —599 1,769 —420 752 —152
57 Other foreign official assets 1. _____ ... I 669 691 524 33 178 967 506
58 |  Other foreign assets in the United States, net - e 3,009 3,333 5,131 5,102 | -3,209 5,873 4,680
59 Direct investments in the United States 5. .. ..o & oo 709 504 561 403 537 568 511
60 V.S, TreaSUIY SECUITOS - o o o o o oo e e e e e e e e e e e e 437 —592 3,026 —88 1,047 —1,870 1,247
61 U.8. securities other than U.S. Treastry SeCUITties - - ..o oo oo ooooe oo 1,030 131 68 21 879 736 514
U.8. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:
62 Long-term.___._................ gners reported ® ¥ o nonbantm O e —233 —162 —241 —311 ~229 —183 —48
63 Short-term .. 394 —76 —56 69 —145 —222 —42
U.8. liabilities reported by U.8. banks, not included elsewhere:
64 Long-term_-.__’i _______ ?’_.___._,____: _______________________________________________________________ —105 —16 75 221 47 105 192
65 Short-term 777 3,514 1,699 4,787 | —5,345 6, 239 2,306
66 | Allocations of special drawing rights. _ . ____ e eeea e e e | m e e s s 2o e
67 | Statistical discrepancy (sum of above items with sign reversed) 3,372 1,95 | 1268 | 3,325 1,317 | 110 —g» ggg
67a |  Of which seasonal adjustment diSCIOPAICY - - - - o ooo oo 77 9 | —2,622 1,780 52 -25 ) =2
Memoranda;
68 | Balance on merchandise trade (ines 2 and 16)_ .- oo e ~2,808 | —3,504 | —7,108 [ —7,757 _;’ ggg
?g ga%ance on googs and services d(lmes land 15)I 12-'_69'.3-1 i iﬁ ‘g% "gr ggfl’ "gv gg? g
alance on goods, services, and remittances (lines 69, 31, and 32)_ bt T - T
71 | Balance on current account (lines 69 and 20) 12_____._______ T TTTTTTTTITITITI I —~1,061 | —1,382 | —4,158 | —4,604 | —4,302
Tranasctions in U.S. official reserve agsets and in foreign official agsets in the United States: 151
72 | Increase (—) in U.S. official reserve assets, net (lime 34) .. __ oo . eacieeeeaans —~778 | ~1,578 —407 228 —388 6 7 094
73 | Increase (+) in foreign official assets in the United States (line 51 less line 55)__ .. . _..._____. 2,323 , 1,251 6,125 5,007 7,452 )

See footnotes on page 40.
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Table 3.==U.S. Merchandise Trade
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1976 1977 1976 1977
1976
I i g jaig v I - III» I I III v I II- 1 »
A Bal;ance of payments adjustiments to Census trade
ta:
EXPORTS
1 | Merchandise exports, Census basis,! including re-
exports and excluding military grant shipments. . [114,802 | 27,314 | 29,635 | 27,305 | 30,548 | 29,424 | 31,654 | 28,742 | 27,036 | 28,653 | 29,486 | 29,688 | 29,478 | 30,477 | 30,628
Adjustments:
2 | Private gift parcel remittances .. ... 86 20 22 22 22 22 32 38 20 22 22 22 22 32 38
3 | Virgin Islands exports to foreign countries........ 73 19 12 17 25 14 23 25 19 12 17 25 14 23 25
4 | Gold exports, nonmonetary..__._..._............. 353 30 27 157 139 285 234 201 30 27 157 139 285 234 201
5| Inland U.S, freight to Canada__.__.._....__.._._. 659 156 179 157 167 167 186 163 159 165 167 168 172 172 167
6 | U.8.-Canadian  reconciliation  adjustments
n.e.c.,net? ... 1, 546 414 204 364 474 319 456 372 414 294 364 474 319 456 372
7 | Merchandise exports transferred under V.S.
military agency sales contracts identified in
Census documents .. . —720 | —690 | —728 | —837 | —~794 | —855 | —-742 | -720| —690 | -—728 | —837 | —794 | —855 742
8 | Other adjustments, net 4. 58 89 134 47 —38 51 180 42 { -105 118 32 -38 51 180
9 Of which quarterly all
sonal adjustment diserepancy 5. .. oo emmeil e e e e Jeme e e -16 -16 —16 B i 20 IO USRI PO,
10 | Equals: Merchandise exporis, adjusted to balance
of payments basis, excluding ‘“military”’ (table
1, Hime 2) . o iiiiiimieaas 114,694 | 27,291 | 29,390 | 27,428 | 30,585 | 29,399 | 31,781 | 28,979 | 27,000 | 28,380 | 29,603 | 29,711 | 29,458 | 30,590 | 30,869
IMPORTS
11 | Merchandise imports, Census basis ! (zeneral im-
PORS) . i ammcaecccceecimmeeenen 120,678 | 27,323 | 29,418 | 31,402 | 32,535 | 34,990 | 37,911 | 36,997 | 27,503 | 28,979 | 31,845 | 32,199 | 35,401 | 37,141 | 37,339
Adjustments:
12 | Virgin Islands imports from foreign countries.._.. 2, 469 609 568 512 780 724 670 620 609 568 512 780 724 670 620
13 | Gold imports, nonmonetary .. ... ....____ 939 105 167 305 362 347 472 412 105 167 305 362 347 472 412
14 | U.S.-Canadian  reconciliation adjustments,
N.€.C., Nt 2 o ecceciacccenaaan —98 —-22 147 | ~189 —34 23 PN P, —22 147 | —189 —-34 ) I PR B,
15 | Merchandise imports of U.S. military agencies
identified in Census documents3.____..._.... -~301 —~62 =72 | -1 —56 -37 —78 —63 —-62 =72 | —-111 —56 —37 —78 -—63
16 | Other adjustments, net 3. . ... .. 327 176 130 9 12 45 142 70 210 166 49 54 45 142 70
17 Of which quarterly allocation of annual seasonal
adjustment discrepancy 6. .o oo fermman o e e | e 34 36 40 L2 DRI I PRRIT
18 | Equals: Merchandise imports, adjusted to balance
of payments basis excluding ‘‘military”’ (table 1,
Hne 16) ..o caciceeiaeeas 124,014 | 28,129 | 30,358 | 31,928 | 33,599 | 36,150 | 39,117 | 38,036 | 28,343 | 29,955 | 32,411 | 33,305 | 36,561 | 38,347 | 38,378
B | Merchandise trade, by area, adjusted to balance of
payments basis, excluding military: 7
EXPORTS
1 | Total, all countries (A-10).._____.______._..__.._._. 114,694 | 27,291 | 29,390 | 27,428 | 30,585 | 29,399 { 31,781 | 28,979 | 27,000 | 28,380 | 29,603 | 29,711 | 29,458 | 30,590 | 30,869
2 Western Europe..._.._..__ 31,934 | 7,301 | 7,961 | 7,367 | 9,215 &819 | 9,201 | 7,808 | 7,072 | 7,671 | 8,424 | 8,767 | 8460 | 8793 9,057
3 European Communities (9).. 24,068 | 5,751 | 6,168 | 5728 | 7,321 | 6,861 | 7,201 | 6,145 | 5,569 | 5970 | 6,492 | 6,937 | 6,652 , 883 6,975
4 United Kingdom.._.__.____ 5,074 | 1,145 | 1,216 | 1,279 1,434 | 1,468 [ 1,562 | 1,375 | 1,082 | 1,219 1,392 | 1,371 1,395 | 1,561 1, 501
5 European Communities (6)_.__ 19,171 4,443 | 4,775 | 4,288 | 5,665 | 5,169 | 5,404 | 4,566 | 4,315 | 4,570 | 4,919 | 5,367 | 5023} 5171 5,248
6 Western Europe, excluding EC (9) . -........ , 966 | 1,640 | 1,793 | 1,639 | 1,894 | 1,958 | 2,000 | 1,753 1, 1,701 | 1,932 | 1,830 1,808 | 1,910 | 2,082
7 Eastern Europe. ... ..o oooiiieeeo. 4,057 | 1,127 | 1,084 930 916 5 684 466 | 1,034 | 1,071 | 1,131 821 790 681 575
8 Canada 2 el 26,336 | 6,306 | 7,151 | 6,023 | 6,856 | 6,808 | 7,702 | 6,406 | 6,444 | 6,558 | 6,636 | 6,608 | 7,063 [ 7,066 7,085
9 Latin American Republics and other Western
Hemisphere.. ... . .. .. 6,843 | 4,150 | 4,226 | 4,112 ( 4,355 | 3,861 | 4,334 | 5002 | 4,288 | 4,128 | 4,257 | 4,170 | 3,089 | 4,231 5,188
10 LE: 41 ) + SR PRSPRR 2,408 | 2,462 | 2,613 | 2,713 | 2,809 | 2,553 | 2,475 | 2,299 | 2,496 | 2,724 | 2,677 | 2,688 | 2,592 2,581
11 Australia, New Zealand and South Africa. 906 | 1,038 973 | 1,003 961 889 996 906 | 1,038 973 | 1,003 961 839 996
12 Other countries in Asia and Africa...._........__. 2 5,003 | 5468 | 5,410 | 5,527 | 5196 | 6,418 | 5,736 | 4,941 | 5315 | 5568 | 5584 | 5,134 | 6,249 5,901
13 Seasonal adjustment discrepancy (B1 less B2, T—12)| ool oiilommmai o PR S, [ S, 16 108 | -—110 -9 383 89 —~484
Memoranda:
14 Developed countries 7. __ ... ... ... 17,011 | 18,612 | 16,976 | 19,787 | 19,487 | 20,345 | 17,775 | 16,721 | 17,763 | 18,757 | 19,145 | 19,162 | 19,340 | 19,689
15 PEC7 .. .. 2,490 | 2,928 2, 86' 3,276 | 2,873 | 3,392 ,340 | 2,867 | 2,817 [ 3,009 | 3,165 A 3,262 3,494
16 Other developing countries 6,663 | 6,768 | 6, 6,607 | 6,184 | 7,360 | 7,398 , 662 | 6, 6 6,816 | 6,580 | 6,155 | 7,218 7,595
IMPORTS
17 | Total, all countries (A-18) _____..___.._._.._.__..__. 124,014 | 28,129 | 30,358 | 31,928 | 33,599 | 36,150 | 39,117 | 38,036 | 28,343 | 29,955 | 32,411 | 33,305 | 36,561 | 38,347 | 38,378
18 Western Burope. ... ... ccoeoicoiuaioi 23,003 | 5526 5726 | 5620 6,131 | 6,463 7,112 | 7,364 | 5,528 [ 5675 | 5733 | 6,067 [ 6,462 { 7,057 7,315
19 European Communities (9). 17,739 | 4,200 | 4,421 | 4,304 | 4,814 | 5,004 | 5,651 5,866 | 4,221 4,390 | 4,352 | 4,776 | 5026 | 5616 5, 889
20 United Kingdom__._..__._. g 41 973 | L0561 | 1,057 | 1,079 ¢ 1,142} 1,331 | 1,354 993 | 1,025 | 1,089 | 1,053 | 1,163 | 1,301 1,394
21 European Communities (6)-.._._. la2is23 | 3,047 | 3,164 | 3072 | 3,540 | 3,660 | 4,115 | 4,307 | 3,047 | 3,164 | 3,072 | 3,540 | 3,660 | 4,115 | 4,307
22 ‘Western Europe, excluding EC (9)_......_.._. 5,264 | 1,326 | 1,305 | 1,316 | 1,317 | 1,459 | 1,461 | 1,408 | 1,307 | 1,285 | 1,381 | 1,201 | 1,436 | 1,441 1,426
23 | Eastern EUrope. .o..o. o cooiiicceeiiieeaaes 875 199 215 239 222 222 315 296 199 215 239 222 222 315 296
24 Canada 2 . e iiiiioiaiian 26,442 | 5,963 | 7,082 | 6,403 | 6,994 | 7,081 | 7,887 | 7,004 | 6,009 | 6,710 | 6,858 | 6,775 | 7,274 | 7,457 7,490
25 Latin American Republics and other Western
Hemisphere.. . ... ... ... oo 17,204 | 4,188 | 4,002 | 4,204 | 4,720 | 5,823 | 5,400 | 4,839 | 4,082 | 4,176 | 4,266 | 4,600 | 5679 | 5412 4,902
26| Japan_ ... ieieeiaia. 15,531 | 3,482 | 3,854 | 4,005 | 4,130 | 4,132 | 4,502 | 4,804 | 3,557 | 3,823 | 3,970 | 4,181 | 4,212 | 4,856 | 5007
27 Australia, New Zealand, and South Africa...__..| 2,479 5566 589 631 703 571 693 731 598 593 6156 673 611 698 749
28 Other countries in Asia and Africa__._...._____.. 38,480 | 8,215 | 8,800 | 10,766 { 10,699 | 11,858 | 13,100 [ 12,908 [ 7,018 | 9,050 | 10,931 | 10,581 | 11,439 | 13,507 | 13,129
29 Seasonal adjustment di. 17 less BIS,
Fcay . [ustment discrepancy (T less BI% S IS - R SN NS soe | —psr| —1o1| 16| 62| —6ss| =510
Memoranda:
30 | Developed countries 7. ... .___...___. 67,455 | 15,527 | 17,251 | 16,719 | 17,958 | 18,247 | 20,284 | 19,993 | 15,782 | 16,801 | 17,176 | 17,696 | 18,559 | 19,768 | 20,561
31 PEC .. .. . ... | 27,400 | 61 6,131 | 7.455 | 7,678 | 8,996 | 9,316 | 8931 | 5792 | 6,422 | 7,650 | 7,545 | 8511 | 9,765 | 9,179
32 | Other developing countries 7__._._._.__._........ 27,966 | 6, 6,755 | 7,361 | 7,592 | 8,506 | 8,969 | 8739 | 6,208 6,708 | 7,383 | 7,577 | 8428 | 8921 | 877

See footnotes on page 41.



December 1977 SURVEY OF CURRENT BUSINESS 33
Table 3.—~U.S. Merchandise Trade—Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1976 1976 1977 1976 1977
I II Iz v I - II* I II 111 v I Il | L »
B | Merchandisetrade, by area, adjusted to balance of
payments basis, excluding military—Continued
BALANCE (EXCESS OF EXPORTS+)
33 | Total, all countries. ... .......ooccocooooeoon. —9,320 | —838 | —968 |—4,500 |—3,014 |—6,751 |—7,336 |—9,057 [—1,343 [—1,575 |—2,808 |—3,594 {—7,108 [—7,757 | —7,509
34 ‘Western Europe..........._. 8,931 | 1,865 | 2,235 | 1,747 | 3,084 | 2,356 | 2,089 534 1 1,544 | 1, 2,601 | 2,700 | 1, 1,736 1,742
35 European Communities (9)- . 7,229 | 1,551+ 1,747 | 1,424 2,507 ) 1,857 | 1, 279 | 1, 1,580 | 2,140 ; 2,161 | 1,626 | 1,267 , 086
36 United Xingdom..._...._... 914 172 165 222 355 316 221 21 99 194 303 318 232 260 107
37 European Communities (6)....._ --| 6,348 | 1,396 | 1,611 1,216 | 2,125 | 1,509 | 1,289 259 | 1,268 | 1,406 | 1,847 | 1,827 1,363 | 1,056 941
38 ‘Western Europe, excluding EC (9)- .- ........ 1,702 314 488 323 577 499 53! 255 196 416 551 539 372 469 656
39 Eastern Europe. 3,182 928 869 691 694 633 369 170 835 856 892 599 568 366 279
40 Canada 2_. -106 343 69 —380{ —138| ~—-183 | -—185| —598 345 | =152 | -—-222 ~77 1 =221 —391 —435
41 Latin Ame! epu
Hemisphere. ... .o .o —361 —38 134 —-92 | —365 |-—1,962 |—1,075 163 206 —~48 1 —520 {—1,600 (—1,181 286
42 Japan._ ... ... —5,335 |—1,074 |—1,302 |—1,452 |~1,417 {—1,323 |—2,0389 |—2,419 |—1,258 11,327 [—~1,246 |~1,504 [—1,524 |~1,964 | —2,426
43 Australia, New Zealand and South Al 1,441 350 449 342 3 390 196 265 308 445 358 330 350 191 247
44 Other countries in Asia and Africa........._ —17,072|—38, 212 |—38,832 |—5,356 |—5,172 |—6,662 |—6,601 |{—7,172 |{—~2,977 |—8,785 (5,363 |—4,997 |-6,305 |—7,258 | —7,228
45 Seasonal adjustment discrepancy (Bi8less B29).__|.. . .. JEURUSY U PN ARSI R e | =846 390 81| —1865| —279 744 26
Memoranda:
46 Developed countries 7. ... ... 4,931 | 1,484 | 1,361 257 1 1,829 | 1,240 61 |—2,218 939 962 | 1,581 | 1,449 603 | —428 ~872
47 LA —15,851|—3, 655 |3, —4,588 |—4,403 |—6,123 |—5,924 |—5 591 |—3,225 |—3,605 |—4,641 [—4,380 |—5,543 |--6,508 | —5,685
48 Other developing countries 7. . . _..o.cccoocooooo -1, 405 13| —706 | —085 |—2,322 [—1,609 {—1,341 454 | —172 | —567 | -—988 (~2,278 |~1,703 { —1,180
C | Merchandise trade, by principal end-use category,
adjusted to balance of payments basis, excluding
military:
EXPORTS
1{ Total (A=10) oo 114,694 | 27,291 | 29,390 | 27,428 | 30,585 | 29,399 | 31,781 | 28,979 | 27,000 | 28,380 | 29,603 | 29,711 | 29,458 | 30,590 | 30,869
2 Agricultural produets...._. 23,381 | 5,604 | 5,680 | 5424 | 6,583 | 6,415 | 6,492 | 5,222 | 5410 | 5846 | 6,239 | 5886 | 6,118 | 6,699 6,019
3 Nonagricultural products. 91,313 | 21,597 | 23,710 , 004 | 24,002 | 22,984 , 280 | 23,757 { 21,590 [ 22,534 , 364 | 23,825 | 23,340 | 23,891 | 24,850
4 Foods, feeds, and beverages. ... .-oo.coeeoraoon 19,795 | 4,725 , 4,671 | 5,544 | 5000 | 5267 | 4,280 [ 4,609 [ 4,960 | 5,360 3 4,902 | 5,401 4,932
5 Foods, feeds, and beverages—agricultural. 19,374 | 4,665 | 4,776 | 4,527 | 5,406 | 4,921 | 5,138 | 4,064 | 4,528 | 4,861 | 5,226 | 4,759 | 4,797 3 4,710
6 Grain 2,979 | 3,016 | 3,180 | 3,041 | 2,659 | 2, 2,492 | 2,979 | 3,016 | 3,180 | 3,041 | 2,659 | 2,685 2,492
7 Soybeans. .. iiiieieeeaon X 816 776 494 | 1,237 | 1,272 1,325 477 720 780 860 963 | 1,117 | 1,329 827
8 Industrial supplies and materials_ ... _.__._.._ .. 32,510 | 7.627 | 8273 8.075 | 8.535 569 | 9,224 | 8,809 | 7,659 | 7,988 | 8323 | 8,540 | 8,602 8,014 9, 082
9 Agricultural_________________ 3,729 965 844 1,082 | 1,373 | 1,183 990 817 846 1 1,028 | 1,038 1,175 1,197 1,222
10 Nonagricultural... .. 28,781 | 6,662 | 7,428 | 7,236 | 7,455 | 7,196 | 8,041 | 7,819 { 6,85 | 7,101 | 7,314 | 7,511 | 7,394 | 7,605 | 7,903
11 Fuels and lubricants. .. __ 4,666 935 | 1,200 | 1,147 | 1,294 899 | 1,399 ] 1,209 | 1,086 | 1,200 | 1,174 | 1,206 | 1,080 | 1,295 1,328
12 Petroleum and products & ___.._.___._._.._. 1,091 241 269 318 302 330 352 241 263 269 318 302 3! 352
13 Capital goods, except automotive....._.._.._.__. 38,716 | 9,305 | 10,066 | 9,167 | 10,178 | 9,597 | 10,243 | 9,520 | 9,105 | 9,531 | 9,864 | 10,216 | 9,427 | 9,728 | 10,233
14 Machinery, except consumer-type.... 31,751 | 7,700 | 8,157 | 7,680 | 8,205 ( 8, 569 | 8,180 | 7,675 ,837 | 8,033 | 8206 8182 8237 8,561
15 Civilian aireraft, complete—all types , 221 652 961 665 943 516 824 517 514 799 927 990 431 71 742
16 Other transportation equipment............._. 779 208 178 123 270 120 124 131 201 169 155 254 114 117 162
17 Automotive vehicles, parts, and engines....__._. 12,100 | 2,885 | 3,232 ( 2,657 | 3,326 | 3,193 3,464 | 2,714 | 2,850 3,023 | 3,051 | 3,176 | 3,157 | 3,241 3,125
18 To Canada °, 29 2,052 | 2,325 | 1,782 1 2,270 | 2,334 | 2,520 | 1,798 | 2,018 | 2,121 | 2,107 | 2,183 | 2,295} 2,300 2,131
19 To all other areas 833 907 875 | 1,056 859 944 916 856 924 | 1,011 886 915
20 Consumer goods (nonfood), except sutomotive..| 8,007 | 1,900 | 2,100 | 1,923 | 2,084 | 2,135 | 2,305 | 2,286 | 1,913 1,962 | 2,001 | 2,131 | 2,148 | 2,157 2,382
21 All other, inciuding balance of payments adjust-
ments, not included in lines C 4-20......_.._.. 3,566 849 864 935 918 896 | 1,278 | 1,361 895 796 980 895 954 | 1,196 1,408
22 Seasonal adjustment discrepancy (C1 less C4, 8, 18, .
RYA A T T U U SR FIPRISIPN PPN PSSP FPRIIY RPN NP FUIPRIPRITN DU, -31 120 24 —113 268 —47 — 293
IMPORTS
23 | Total (A-18) oo oo eeans 124,014 | 28,129 | 30, 31,928 | 33,599 | 36,150 | 39,117 | 38,036 | 28,343 | 29,955 | 32,411 | 33,305 | 36,561 | 38,347 | 38,378
24 Agricultural products. 11,215 2, 684 2,814 2,793 2,924 3,617 3,945 3,056 2, 649 2, 767 2,914 2,885 3,614 3,882 3,177
25 Nonagricultural products....._.._............. 112,799 | 25,445 | 27, 29,135 | 30,675 | 32,533 | 35,172 ,9 25,694 | 27,188 | 29,497 | 30,420 | 32,947 , 465 | 35,201
26 Foods, feeds, and beverages_ ... ..ococcocoeoo.. 11,584 | 2,610 | 2,877 2,970 | 3,127 | 3,577 | 4,011 | 3,198 | 2,664 | 2,838 3,065 | 3,017 | 3,650 3,956 3,300
27 Industrial supplies and materials....___.....___. 64,727 | 14,478 | 15,422 | 17,013 | 17,814 | 19,692 | 20,771 | 20,562 | 14,051 | 15,714 | 17,411 | 17,551 | 19,102 | 21,228 21,053
28 Fuels and lubricants. ... ... 37,079 | 8,549 8,474 | 9,737 | 10,319 | 12,297 | 12,091 { 11,830 | 8,097 | 8,823 [ 10,014 | 10,145 | 11,679 | 12,612 | 12,180
29 Petrcleum and products 8 34,573 | 7,998 | 7,904 | 9,179 | 9,492 | 11,622 | 11,415 | 11,163 | 7,571 | 8,252 | 9, 9,342 | 11,032 | 11,934 | 11,456
30 Capital goods, except automotive .. ... ..... 11,062 | 2,576 | 2,791 | 2,719 | 2,976 | 3,050 | 3,379 | 3,473 | 2,572 2,716 | 2,812 | 2,962 | 3,056 | 3,201 3,587
31 achinery, except consumer-type. 10,656 { 2,465 | 2,605 | 2,622 | 2,874 | 2,952 | 3,241 | 3,336 | 2,475 ,636 | 2,685 | 2,860 | 2,964 | 3,175 3,410
32 Civilian aireraft, engines, parts._.__.________.. 406 12 96 97 101 107 138 137 112 96 97 101 107 138 137
33 Automotive vehicles, parts, and engines. ........ 16, 365 N 4,425 | 3,724 | 4,156 | 4,492 | 4,944 | 4,297 | 3,959 | 4,078 | 4,224 | 4,104 | 4,392 | 4,567 4,863
34 From Canada 3 1,907 | 2,176 | 1, 2,168 | 2,398 | 2,606 1,800 | 1,860 | 2,032 | 2,152 2,012 1 2,348 | 2,450 2,245
35 From all other areas 8,308 | 2,154 | 2,249 | 1,917 | 1,988 | 2,004 | 2,338 | 2,407 | 2,056 | 2,057 | 2,046 | 2,149 [ 2,002 | 2,139 2, 569
36 Consumer goods (nonfoed), except automotive_._] 18,436 | 3,861 | 4,327 | 5,125 | 5,123 | 4,962 | 5442 | 6,087 | 4,193 | 4,487 | 4,793 | 4,963 | 5,376 | 5,628 5, 668
37 All other, including balance of payments adjust-
ments, not included in lines C 26-36._.____.._. 1,849 544 516 377 403 368 570 419 557 526 380 377 380 582 420
38 Seasonal adjustment discrepany (C23 less C28, 27,
30, 33, 36,]and [ U ? _______________________________________________________________________________________ 8471 —404 | —274 331 605 | —905| —518

See footnotes on page 41.



34 SURVEY OF CURRENT BUSINESS December 1977
Table 3.~U.S. Merchandise Trade—Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1976 1976 1977 1976 1977
I 11 I v I II III I I 111 v 1 II 11T
D | Merchandise trade, by end-use category, Census
basis, ! including military grant shipments:

1 | Merchandise exports, Census basgis, including
military grant shipments (A-1)____________._.._._ 114,992 | 27,334 | 29,668 | 27,429 | 30,561 | 29,454 | 31,667 | 28,752 | 27,056 | 28,688 | 29,610 | 29,701 | 29,508 | 30,491 | 30,638
2 Agricultural produets... ... ... 23,274 | 5,647 | 5,665 | 5414 | 6,548 | 6,367 | 6,461 | 5,192 , 3 5,831 | 6,229 ) 5,8511| 6,070 | 6,668 | 5,08
3 Nonagricultural produets_......_...__......._. 91,718 | 21,687 | 24, 003 22 015 | 24,013 | 23, 087 25 206 | 23, 21, 693 22 857 "3 381 | 23,850 | 23,438 | 23,823 | 24,649
4 Excluding military grant shipments_..._..__ 01, 528 | 21,667 | 23,970 | 21,801 | 24,000 | 23,057 | 25,192 | 23,550 | 21,673 22 824 23 257 | 23,837 | 23,408 | 23, 24, 639
5 Foods, feeds, and beverages. ... ...c.._.... 4,677 | 4,841 | 4,656 | 5,503 | 4,958 | 5, 4,250 | 4,561 | 4,946 y 4,825 4,851 5,372 4,902
[ QGrains and preparations._ 2,965 | 3,024 | 3,174 | 3,080 | 2,651 | 2,678 , 500 ,965 | 3,024 | 3,174 | 3,030 | 2,651 | 2,678 2, 500
7 Soybeans.. ... ... 811 776 491 | 1,237 | 1,258 | 1,341 470 7158 780 857 963 | 1,103 | 1, 820
8 Other foods, feeds, and beverages. 901 | 1,041 992 | 1,235 1,048 | 1,219 | 1,280 946 | 1,032 | 1,086 | 1,105 1,096 | 1,208 1,399
9 Industrial supplies and matenals 10 32,005 | 7,572 | 8,214 | 7,882 | 8,337 | 8,247 | 8,909 | 8539 | 7,603 | 7,927 | 8,132 | 8,343 | 8,280 | 8,599 8,812
10 Fuels and lubricants 11 4, 657 961 [ 1,293 | 1,150 | 1,293 899 | 1,399 | 1,299 | 1,112 | 1,203 | 1,177 | 1,205 | 1,089 | 1,295 1,328
11 Paper and paper base stocks.. , 706 704 686 661 655 653 704 716 704 686 661 655 653 704 716
12 Textiles supplies and material. 2,962 666 751 735 810 994 992 702 602 688 814 858 914 917 783
13 Raw cotton, including linter: 1,058 203 264 284 307 500 502 229 137 211 365 345 390 440 309
14 Tobacco, unmanufactured.._.__ 922 301 151 169 301 305 178 282 314 171 216 221 316 201 362
15 Chemicals, excluding medicinals____.___.__.._. 8,048 | 1,917 | 2,087 | 2,003 | 2,041 ; 2,124 | 2,175 | 2,310 | 1,906 | 2,039 | 2,000 | 2,103 | 2,111 | 2,126 2,308

16 Other nonmetals (hides, tallow, minerals,
wood, rubber, tires, ete.) . oo ..o . .. 6,813 | 1,651 | 1,739 | 1,636 | 1,787 | 1,803 | 1,937 { 1,831 | 1,602 | 1,665 | 1,716 | 1,830 1,838 | 1,857 1,923
17 Steelmaking materials____.___.___._...__.__._. 725 145 204 216 160 113 154 123 169 185 198 173 132 139 112
18 Iron and steel produets_ . ... ____.._._. 2,354 577 613 594 570 543 571 529 600 579 588 587 566 539 524

19 Other metals, primary and advanced, includ-
ing advanced steel 10._________________._____. 2,779 650 691 718 720 723 800 747 642 680 748 709 716 787 780
20 Capital goods, except automotive..._.._._.._.... 38,830 [ 9,200 ! 9,983 | 9,070 | 10,077 | 9,498 | 10,111 | 9,423 | 9,000 | 9,448 | 9,767 | 10,115 ,328 | 9,506 | 10,127
21 Machinery, except consumer-type. ............ 31,375 | 7,599 | 8,075 | 7,506 | 8,105 | 8,110 | 8,441 | 8,086 | 7,574 | 7,755 | 7,940 | 8,106 8,086 | 8,109 | 8,458

22 Electrical and electronic, including parts
23 and attachments..___._._._.._..._.._...... 6,676 | 1,528 | 1,675 | 1,708 | 1,765 | 1,786 | 1,889 | 1,799 | 1,505 | 1,607 | 1,800 | 1,764 | 1,763 | 1,815 2,121

Nonelectrical, including parts and attach-
mentS.....coooooo. _g - .I.) __________________ 24,698 | 6,071 | 6,400 | 5,887 | 6,340 | 6,324 | 6,552 | 6,287 | 6,055 | 6,123 | 6,186 | 6,334 | 6,311 | 6,270 | 6,611

24 Construction machinery and nonfarm
- ATACHOTS. oo oo oo oo an 5,941 ) 1,476 | 1,577 | 1,420 | 1,468 | 1,369 | 1,397 | 1,319 | 1,509 | 1,491 | 1,464 | 1,477 | 1,401 | 1,320 [ 1,358

Textile and other specialized industry-
TRaChinery . poceed mousy | vess| aes| s | 466 | 520! so6| e8| so3| 4| si3| ase| 512| ma| s | s
26 Other industrial machinery, n.e.c......_...| 9,976 | 2,476 | 2,535 | 2,377 | 2,588 | 2,545 2,661 | 2,503 | 2,449, 2,466 | 2,504 | 2,557 | 2,520 | 2,580 | 2,638
27 Agricultural machinery and farm tractors. .| 1,617 421 472 356 368 441 437 356 411 398 394 414 431 369 395

28 Business and office machines, computers,
oy | g llarao e 3,297 764 809 820 903 948 965 | 1,049 751 809 862 874 932 966 1,102

2! Sclentlﬁc, rofessional, and service-
industry ex?uipment _____________________ 1,884 469 482 450 483 515 554 538 457 458 477 492 501 527 572
30 Civilian aircraft, engines, parts. ___._._._...... 6,176 | 1,303 | 1,730 | 1,351 | 1,702 | 1,267 | 1,546 | 1,205 | 1,224 | 1,536 | 1,658 | 1,758 | 1,138 | 1,392 | 1,486
31 Civilian aircraft, compleéte, all types...._.__. 3,204 649 959 662 934 | , 513 820 514 505 781 917 | 1,001 428 697 739
32 Other transportation epuipment. _____..._.___ 779 208 178 123 270 120 124 1381 201 169 155 254 114 117 162
33 |  Automotive vehicles, parts and engines_.._....__ 11,243 | 2,646 | 3,080 | 2,458 | 3,050 | 3,055 | 38,276 | 2,566 | 2,611 | 2,880 | 2,852 | 2,900 | 3,019 | 3,053 | 2,977
34 To Canada vepg ______________ ,672 | 1,813 | 2,182 | 1,583 | 1,994 | 2,196 | 2,332 | 1,650 | L, 779 | 1,078 | 1,008 [ 1,907 [ 2,157 1 2,112 | 1,983
35 Toall otherareas.........ooocowoooueoooo. 3,671 833 907 875 | 1,056 859 94 917 856 880 924 | 1,011 886 915 964
36 Passenger cars, new andused._.. ... _._. , 266 769 893 619 985 915 | 1,086 671 783 832 813 838 931 | 1,010 882
37 Trucks, buses, and special vehicles_.._.._..... 1,997 428 557 495 S17 476 505 496 434 508 524 531 484 460 635
38 Bodies, engines, parts and accessories, n.e.c....| 5979 | 1,449 | 1,639 | 1,343 | 1,548 | 1,664 | 1,685 | 1,399 | 1,401 | 1521 1,521 | 1,586 | 1,612 | 1,565 1,584
39 Consumer goods (nonfood), except automotive._.] 7,901 | 1,871 | 2,077 | 1,803 | 2,060 | 2,107 | 2,269 | 2,250 | 1,884 | 1 930 | 1,971 | 2,107 2,120 | 2,121 2,346
40 Consumer durables, manufactured._._.._..__.. 3,520 833 929 825 933 920 976 894 852 867 868 933 942 910 941
41 Consumer nondurables, manufactured._______. 4,055 952 | 1,057 995 | 1,051 | 1,105 1,196 | 1,279 952 | 1,057 995 | 1,051 { 1,105 1,196 1,279

42 Unmanufactured consumer goods (gem stones,
precious and nonprecious) .- ... ... 326 86 91 73 76 82 97 77 81 81 81 83 78 86 86
43 Special category (military-type goods)...._.__... 2, 600 639 664 664 633 7 834 759 639 664 664 633 717 834 759
1| Brmorts o e Tooporine 80049 Zoar| 729 | 800| 806| 902| 72| 00| 65| 772| 76| 84| 88| 95| 62| 1,008
45 Domestic (low-value, miscellaneous)___........ 1, 562 362 415 380 405 385 425 417 382 392 396 392 407 402 433
46 Foreign (reeXports) - - - oo oeoooeo e 1,675 367 385 426 497 487 605 548 385 344 453 493 513 544 584

47 Seasonal adjustment discrepancy (DI less Ds, 9,
20, 33, 39,]48, and u)....?_.._li.(. ............................................................................... —14 188 38 —99 268 —46 —293

See footnotes on page 41.
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Table 3.—U.S. Merchandise Trade—Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1976 1976 1977 1976 1977
1 1T 111 v 1 1 I 1 hus I v 1 11 11
48 | Merchandise imports, Census basis, (A-11)_....._ 120,678| 27,323 | 29,418 | 31,402 | 32,535 | 34,990 | 37,911 | 36,997 | 27,503 | 28,979 | 31,845 | 32,199 | 35,401 | 37,141 | 37,339
49 Foods, feeds, and beverages. .. _......____._....| 11,5648 | 2,603 | 2,867 | 2,961 | 3,117 | 3,570 | 4,002 | 3,186 | 2,657 | 2,828 | 3,056 | 3,007 | 3,643 | 3,947 3,288
50 Coflee, cocoa, and sugar. . - 887 | 1,030 | 1,112 | 1,115 | 1,607 | 1,674 | 1,024 887 | 1,030 | 1,112 | 1,115 | 1,607 | 1,674 | 1,024
51 Greencoffee_.____.____. 552 599 678 803 | 1,265 | 1,269 637 552 599 678 803 | 1,265 | 1,269 637
52 [0F:1 11721 S 230 339 344 241 194 250 284 299 307 281 267 253 226 231
53 Other foods, feeds, and beverages_..__._____._. A 1,716 | 1,837 | 1,848 | 2,004 | 1,962 | 2,329 | 2,162 | 1,744 | 1,820 | 1,930 | 1,902 | 1,992 | 2,320 2,257
54 | Industrial supplies and materials 1. _____________} 60,904 | 13,715 | 14,519 | 16,144 | 16,5626 | 18,419 | 19,475 | 19,361 | 13,288 | 14,811 | 16,542 | 16,263 | 17,829 | 19,932 | 19,852
55 Fuels and lubricants 8. _______________________ 34,508 | 7,9 7,893 | 9,247 | 9,500 | 11,510 | 11,409 | 11,194 | 7,506 | 8,242 | 9,524 | 9,326 | 10,802 | 11,930 | 11,544
56 Petroleum and products®_..______________..}]32,211 | 7,432 7,326 | 8,727 | 8,726 10 937 | 10,7564 | 10,553 | 7,006 | 7,674 | 8,956 | 8,576 | 10,347 | 11,273 | 10,846
57 Paper and paper base stocks. .. ... 3,375 694 892 9 884 880 927 893 685 861 920 9 870 89 908
58 Materials associated with nondurable goods
and farm output, n.e.S- ..._.......__..___.| 6,093 | 1,576 | 1,638 | 1,444 | 1,635 | 1,709 | 1,817 1,769 | 1,497 | 1,527 | 1,540 | 1,529 | 1,623 | 1,806 1,888
59 " extile supplies and materials. ... _.___... 405 396 380 393 394 421 432 405 396 380 393 394 421 432
60 Tobacco, unmanufactured._ ... .. 187 98 45 62 104 85 72 147 88 74 83 78 71 108
61 Chemicals, excluding medicinal...._._._..__. 604 676 629 670 756 847 797 586 655 672 666 732 822 852
62 Other (hides, copra, materials for making
photos, drugs, dyes) ... _...._._._______ 1, 547 378 370 390 409 456 464 469 356 376 419 397 429 473 504
63 Building materials, except metals. . ... .....| 2,362 469 588 656 649 683 813 883 499 512 626 725 734 714 847
64 Materials associated with durable goods output, .
n.esto____ e ieeieo| 14,476 | 3,019 | 3,608 | 3,801 | 3,968 | 3,637 | 4,509 | 4,622 | 3,102 | 3,682 | 3,019 | 3,683 | 3,836 | 4,601 4,645
65 Steelmaking materials____ ... .. 1,873 304 466 591 512 269 511 585 2 434 547 463 376 471 540
66 Iron and steel produets...__ . __...._..._. 4,379 925 | 1,023 | 1,120 | 1,302 | 1,123 [ 1,496 | 1 647 034 | 1,064 | 1,156 | 1,225 1,124 | 1,556 | 1,688
67 Other metals, primary and advanced, in-
cluding advanced steel . .. ________________ 5,660 | 1,186 | 1,467 | 1,400 | 1,426 | 1,426 | 1,662 [ 1 571 | 1,186 | 1,467 | 1,490 | 1,426 | 1,426 | 1,662 | 1,571
68 Nonmetals (gums, oils, resins, minerals, rub-
ber, tires, ete.). ... _____.._.___._| 2,686 603 653 682 718 819 842 819 603 653 682 718 819 842 819
69 | Capital goods, except automotive. _._______.____}| 10,946 | 2,637 | 2,721 | 2,751 | 2,937 | 3,013 | 3,360 | 3 443 | 2,533 | 2,646 | 2,844 | 2,923 | 3,010 | 3,262 | 3,557
70 Machinery, except consumer-type. ... ____ 10,540 | 2,426 | 2,625 | 2,65¢ | 2,835 | 2,906 | 3,212 | 3306 | 2,436 | 2,566 | 2,717 | 2,821 | 2,018 | 3,146 | 3,380
71 Electrical and electronic, and parts and
attachments 3,767 805 922 993 | 1,047 908 | 1,101 | 1 207 857 909 984 | 1,017 | 1,063 | 1,085 1,211
72 Nonelectrical, and parts and attachments. 1,620 | 1,703 | 1,661 | 1,789 | 1,907 | 2,111 | 2,079 | 1,585 | 1,652 | 1,730 | 1,797 | 1,866 | 2,052 | 2,177
73 Con(sltn;ction, te]:_tile and oé:her s}aecialized-
madustry machinery and nonfarm trac-
tors__ y . v 1,269 316 334 302 317 360 397 430 316 334 302 317 360 397 430
7 Other industrial machinery, n.e.s. .. 2,504 597 592 648 667 704 776 785 597 592 648 667 704 776 785
;g :ggrlcultural machinery and farm tractors_.| 1,056 274 309 237 236 286 359 267 257 274 276 249 269 318 251
usiness and office machines, computers,
O oo 1,284 285 303 3 386 366 364 371 280 304 330 370 350 366 365
77 Scientific, protess(ilonal anﬁl service-industry
equipment, and miscellaneous transpor-
tation equipment . ________.___.... p 659 147 165 163 184 201 218 226 147 165 163 184 201 215 226
78 Civilian aireraft, engines, parts____.___.____ 406 112 96 97 101 107 138 137 112 96 97 101 107 138 187
79 Civilian sireraft, complete, all types.._.___._ 94 21 18 36 20 37 50 54 21 18 35 20 37 50 54
80 | Automotive veheiles, parts, and engines. ._._____| 16,165 | 3,998 | 4,350 | 3,683 | 4,115 | 4,431 | 4,864 | 4 099 | 3,807 ! 4,012 | 4,183 | 4,063 | 4,331 | 4,487 | 4,795
81 From Canadapg 7,846 | 1,845 2,109 { 1,765 | 2,127 2,837 | 2,626 | 1822 1,798 | 1,966 | 2,111 | 1,971 { 2,287 | 2,370 | 2,177
2 From all other areas.. ... 8,308 | 2,154 | 2,249 | 1,917 | 1,988 | 2,004 | 2,338 | 927407 | 2,056 | 2,067 | 2,046 | 2,149 | 2,002 | 2,139 | 2,569
83 Passenger cars, new and used  ________________ 8,047 | 2,367 | 2 540 1,834 | 2,206 | 2,536 | 2,823 2,411 | 2,242 | 2,250 | 2,185 | 2,270 | 2,404 ( 2,498 | 2,863
84 Trucks, buses, and special vehicles......._.... 2,062 508 554 478 627 597 644 547 531 526 518 487 628 613 594
85 Bodies, engines, parts and accessories, n.e.s....| 5146 | 1,128 | 1,264 | 1,871 | 1,383 [ 1,208 | 1,307 | 1971 | 1,142 | 1,239 | 1,442 | 1,323 { 1,319 | 1,372 | 1,334
86 |  Consumer goods (nonfood), except automotive...| 18,410 | 3,856 | 4,320 | 6,119 | 5,115 4,957 | 5,436 | 6080 | 4,188 | 4,480 | 4,787 | 4,985 | 5,371 | 5622 5661
87 Consumer durables, manufactured . ____-___ .| 9,653 | 1,806 | 2,934 | 2,628 | 2,896 | 2,727 | 2,981 | 3912 | 2,141 | 2,316 | 2,477 | 2,719 | 3,061 | 3,076 | 3,005
gg Consumer nondurables, manufactured. .._____| 7,485 | 1,650 | 1,779 | 2,161 | 1,805 | 1,830 | 1,994 ) 2,431 | 1,723 | 1,887 | 1,968 [ 1,907 | 1,908 | 2,112 | 2,208
Unmanufactured consumer goods (gems, nur-
sery stock) .. .___________ gg e} 1222 309 307 331 326 399 461 437 309 307 331 325 399 461 437
90 Imports, n.e.s. (low value, goods returned, mili-
tary aireraft, movies, exhigbits | 2,17 614 633 744 726 600 784 698 627 643 747 700 612 796 699
91 Seasonal adjustment discrepancy (D48 less D49, 54,
69, 80, 86,jand 90)py(4 ________ 4 ‘ ................................................. | 818~ | 814 288 605 | —905| —518

See footnotes on page 41.
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Table 4.~Selected U.S. Government Transactions

December 1977

|Millions of dollars]
1976 1977
Line 1976
I 11 I v I Ir Hi»
Al | U.S. Government grants (excluding military) and transactions increasing Government assets,total _____._.___.__ 9,944 | 2,128 2,373 | 3,261 | 2,182 | 2,336 | 2,391 2,439
1a Seasonally adjuste@. . oo cammmcm e mem e e cemmcacaeceenenamnmnme]ecaacaan 2,000 2,18 | 8,512 2,250 | 2208 | 2200 2,694
By category
2 Grants, net (table 1, line 30, with sign reversed)... .. iiiiiiiieao-- .| 38146 537 642 | 1,424 544 625 813 735
3 Financing military purchases1._.____ R 879 29 100 745 5 139 245 117
4 Other grantS e eeememcccmmeecemepemeeeccamema 2,266 507 542 678 539 486 568 618
5 Loans and other long-term assets (table 1, line 40, with sign reversed) . ___ .. __ ... ... 6,927 | 1,537 | 1,883 | 1,858 | 1,649 | 1,771 | 1,487 1,744
6 Capital subscriptions and contributions to international financial institutions, excluding IMF_. | 1,102 155 364 345 238 185 227 243
7 Credits repayable in U8, dollars. . cicimeiiicceen 1,368 | 1,503 | 1,507 | 1,400 | 1,569 { 1,228 1,495
8 Credits repayable in foreign currencies. 14 15 5 10 9 11 6
9 Other long-term assets ™) 1 1 1 8 21 -1
10 Foreign currency holdings and short-term assets, net (table 1, line 42, with sign reversed)....._............._. —129 54 | —151 —-21 —11 —60 91 —39
11 Foreign currency holdings (excluding administrative cash holdings), net.... ... . . o . ... ... —88 —23 —36 -16 ~13 -25 —-10 —24
Receipts from—
12 Sales of agricultural ComMMOAIties. « o oo oo ™ *) *) *) *) *) ®*) *)
13 Interest oo ooocooiioomaaac R 87 22 20 25 20 18 20 29
14 Repayments of principal. . 154 31 35 4 44 46 k4 32
15 Reversegrants........... ™ *) [0 TN PN E PR SO RS
16 Ot SO S - -« o o o e 1 3 2 1 5 1 2
Less disbursements for—
17 Grants and credits in the recipient’s eUrTenCy .. - . e ccacmcmeccciaanean 39 26 9 2 3
18 Other grants and eredits. .o ... . 4 *) 4 *) *) *) ™) ™
19 Other U.S. Government expenditures. ... .. .. _.._..._.._.. 296 71 62 85 8 80 107 86
20 Assets held under Commodity Credit Corporation Charter Act, net -31 -3 -17 30 —40 3 50 =21
21 Assets financing military sales contracts, net 2. i 91 ) U DRSO DRNSURIPIN PSS SN USRI,
22 Other short-term assets (including changes in administrative cash holdings), net- ... ... -11 —11 -7 -35 42 —38 52 6
By program
23 Capital subscriptions and contributions to international financial institutions, excluding IMF ___._______..._. 1,102 155 364 345 238 185 227 243
24 Under farm product disposal Programis oo o oot 1,170 160 365 407 238 188 349 409
25 Under Foreign Assistance Act and related programs. .. cceeenaan 4,869 | 1,272 857 | 1,684 | 1,057 [ 1,329 [ 1,022 1,175
26 Under Export-Import Bank Act. et e em i an 1,989 437 542 494 516 506 435 325
27 Other a8SIStaNCe PrOg aAIIIS o oo oo oo i e aamenenanaas 890 131 275 346 138 172 264 321
28 Other foreign currency assets acquired (lines A13, Al4,and A16)._ . . liiiioioieiooo.. 251 55 57 70 69 65 98 65
29 Less foreign currencies used by U.S. Government other than for grants or credits (line A19).................. 296 7 62 85 78 80 107 86
30 Other (including changes in administrative cash holdings), net....._ ... .. i iiiiiicaiiaaan —33 -11 —24 -3 5 —30 104 -12
By disposition 3
31 Estimated transactions involving no direct dolar outflow from the United States. . ... oooeoooeieoaaomaana. 8,089 | 1,814 | 1,894 | 2,725 | 1,656 | 2,015 | 1,912 2,008
32 Expenditures on U.S. merchandise. . . e iccieeaes 4,439 96 1,162 | 1,243 [ 1,072 983 932 1,145
33 Expenditures on U, S, ServiCes 4. o . mea e 1,200 250 326 336 28 272 322 345
34 Financing of military sales contracts by U.S. Government 8 (line C6)- .. ... ... ol 1,739 464 144 861 271 624 349 336
35 By long-term eredits. oo emeec e memmmecaonan 876 356 135 118 266 486 103 219
36 By short-term credits 1. 100 91 F+ 2 R ORI PRI SR RO
37 Bygrants! _._____ 764 16 | ... 743 5 138 245 117
38 U.S. Government grants . 453 129 219 50 56 52 109 36
39 U.8. Government long- and short-term credits to repay prior U.S. private credits 782 109 232 341 99 178 321 279
40 Increase in liabilities associated with U.S. Government grants and transactions increasing Government
assets (including changes in retained accounts) ® ({ine CI1) ... . . ioiiioiii ... -3 ™ 1 -1 -3 -1 ™ *
41 Less receipts on short-term U.S. Government assets (a) financing military sales contracts t and (b) financing
repayments of private creditsS. .. ... e ceceeeam e caanan 226 28 129 21 49 13 14 45
42 Less foreign currencies used by U.S. Government other than for grants or credits (line A19)__._..._..._.._. 296 71 62 85 78 80 107 86
43 Estimated dollar payments to foreign countries and international financial institutions.... ... ... ...__._... 1, 855 314 479 536 526 322 479 431
Bl | Repayments on U.S. Government long.term assgets, total (table 1,lined1)_____________ .. _______________._.___._. 2,585 649 786 559 591 578 755 661
2 Receipts of principal on U.S. Government credits. ... ... .o eimicccccaean 2,550 646 756 559 590 573 728 661
3 Under farm product disposal programs. ............. 222 33 61 42 87 53 67 48
4 Under Foreign Assistance Act and related programs 775 237 209 180 149 175 222 174
5 Under Export-Import Bank Act____.____._..____.._. 1,018 232 301 202 283 265 317 265
6 Other assiStance PrOBIAINS . - - oo e e e e e em e oe e oacmmam s mm e amma e e ma e memamamam—m—nn 535 144 185 135 71 81 122 174
7 Receipts on other 1ong-term ASSetS . — o o oo oo o e mmae e aae e maem e 3 4 2! ™ 1 5 21 ™
C1 | U.S. Government liabilities other than securities, total, net increase (<) (table I, line 55) . . .___._.__......._.._. 4,938 | 1,524 743 | 1,818 852 712 456 319
2 Associated with military 58les CONtIacts 2. .. e cmme e eame e aoeee e mmenn 4,426 | 1,503 721 | 1,403 799 612 434 290
3 U.8. Government cash receipts from foreign govemments (including principal repayments on credits fi-
nanecing military sales contracts), net of refunds . ..._._.._... 8,213 | 2,246 | 1,858 | 2,041 | 2,068 | 1,992 1,883 1,955
4 Less U.S. Government receipts from principal repayments 314 75 88 96 54 92 95 82
5 Leés: ? .S. Treasury securities issued in connection with prepayments for military purchases in the United
F L T PN SN N RIS RUDURINUIN SUNPRINURN U U FORRo
6 Plus financing of military sales contracts by U.8. Government  (line A34) 464 144 861 271 624 349 336
7 By long-term credits. ... ... o o o eeeeaeen 356 135 118 266 486 103 219
8 By short-term credits 1. 91 2 DR PR AU U
9 By grants ! b U I 743 5 138 245 17
10 Less transfers of goods and services (including transfers financed by grants to Israel, and by credits) 12 (table
DT 5 PN 5213 | 1,132 1,193 | 1,403 1,486 | 1,812 | 1,702 1,918
11 Associated with U.S. Government grants and transactions increasing Government assets (including changes
in retained accounts) 8 (HNe Ad0) . e memmm e mamammen 3| ™ 1 -1 -3 -1 ™
12 Associated with other Mabilities. . . e 515 21 21 417 56 102 23 28
13 Sales of nuclear materials by Energy Research and Development Administration. . 56 -1 8 30 19 33 9 17
14 Other sales and miscellaneous ODeratiONS . . . e e e e vme e eeeeaan 458 22 13 387 36 70 14 1n

See footnotes on page 41.
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Table 5.—Direct Investment: Capital, Income and Adjusted Earnings
[Millions of dollars]
1976 1977
Line (Credits (+); debits (=)) 1976
1 II Juig v I IIr IIT»
U.S. direct investment abroad:
1 Net capital outflows (=) (table 1,Yine 44y _____ . L ... —4,506 | --2,427 —142 | —1,205 —822 —404 | —1,998 —1,100
By type:
2 Transactions with incorporated foreign affiliates...._____ .. .. ... . ... —1,974 | —1,676 591 318 1 —1,208 —653 —726 n.a.
3 Intercompany accounts: short-term _____________ .. ... —888 —962 263 326 515 —231 —599 n.a.
4 long-term . e _ 71 —93 226 -115 53 —91 26 n.a.
5 Capital stock and other equity, net_.___.____ .. ... ... —1,1587 -621 103 107 —747 —331 —~153 n.s.
6 Increase! _ _ . ... —2,649 —825 —320 —453 | -1,050 —~415 —406 n.a.
7 DeCTeaSe 2o e 1, 492 204 423 560 304 84 253 n.a.
8 Transactions with unincorporated foreign affiliates. ... . ... __. —2,622 —751 —733 | —1,523 386 248 | ~1,272 n.a.
By industry of foreign affiliate: 3
9 Petroleum. —1,009 —233 —669 —499 459 1 —~1,705 —959
10 Manufactu e —928 —481 176 —352 —272 —420 56 n.a.
n Other. el —1,259 —937 —85 —185 —52 —443 —349 n.a.
12 Receipts of income (table 1, Yine 11y __ .. ... 11,127 2,740 2,346 2,375 3,666 3,099 3,297 2,835
By type:
13 747 177 170 184 217 172 210 166
u 5,625 1,575 1,107 946 1,998 1,407 1,618 1,331
15 Earnings of unincorporated foreign afft 4,754 988 1, 069 1,246 1, 451 1,521 1, 469 1,338
By industry of foreign affiliate: 3
16 Petroleum. ... __ e e e e e 4,334 1,481 709 825 1,320 1,208 1,350 1,040
17 3,059 456 698 673 1,232 880 854 1,069
18 3,734 803 939 878 1,114 1,011 1,083 726
Memoranda:
19 Reinvested earnings of incorporated foreign affiliates (excluded from lines1and 12).__._..____ 7,737 1,741 2,579 2,078 1,339 1,961 2,034 n.a.
By industry of foreign affiliate: 3
20 Petroletm . e 886 —438 474 302 259 360 179 n.a.
2 i 4,186 1,436.| 1,343 829 579 878 1,159 n.a.
2 2,865 743 761 858 502 723 607 n.a.
23 Adjusted earnings (line 12 plusline 19) ... 18, 863 4,481 4,924 4,453 5,005 5,060 5,332 n.a.
By industry of foreign affiliate: 3
24 Petroleum_.._________ e e 5,020 1,042 1,183 1,216 1,579 1, 568 1,538 n.a.
25 7,245 1,892 2,041 1, 501 1,811 1,758 2,013 n.a,
26 658 | 1,548 1700 1,736 | 1,616 1,734| 1,781 na.
Foreign direct investment in the United States:
27 Net capital inflows (+) (table 1,1ine 59). ... .. . ... 2,176 709 504 561 403 537 568 511
By type:
28 Transactions with incorporated U.S. affiliates_ - __ .. 1,913 672 496 541 205 664 584 526
29 Intercompany accounts..._______._._.._. R 830 339 259 284 —52 474 466 198
30 Capital stock and other equity, net . 1,083 334 236 256 257 190 118 328
31 Increase \______.__._.______ ... ; 1,180 361 242 286 291 204 124 361
32 DECTOASE 2. emm e m e e —97 —27 —6 —30 —~34 —14 -7 —32
33 Transactions with unincorporated U.S. affiliates_ .. ____ .. .. .. ... ... 263 37 8 20 198 —-127 —16 —15
By industry of U.S. affiliate: 3
34 394 188 24 94 89 —48 88 93
35 569 159 222 243 —55 11 156 28]
36 1,214 363 258 224 369 474 32 138
37 Payments of income (table 1, 1ine 25) - - o e —1,360 —335 —286 —254- —485 —240 —341 —279
By type:
38 ~105 —24 —27 —27 - —21 -32 —25
39 —651 —135 —155 ~132 —229 —159 ~—201 -190
40 Earnings of unincorporated U.S. affiliates. _ .. .. ..o —604 —177 —104 —95 —-229 —60 -108 —64
By industry of U.S. affiliate: 3
41 —264 —52 —70 -2 -0 —60 —55 —16
42 —333 -7 —59 —78| —119 -6 128 —125
43 73| o0s| —157| —135) —26| —117]| —158 —108
Memoranda:
4 Reinvested earnings of incorporated U.S. affiliates (excluded from lines 27 and 37) ... ...._.._. 1,585 n.a. na. n.a. n.a n.a. n.a. n.a.
By industry of U.S. affiliate: 3
45 Petrolet i _ e 534 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
46 Manu! 596 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
47 Othe: 456 na. n.a. n.a. n.a. n.a. na. n.a.
48 Adjusted earnings (line 37, with sign reversed, plus line 44)___ .. ___ ... ... ... 2,945 n.a. n.a. na. n.a. n.a. na. n.a.
By industry of U.S. affiliate: 3
49 POt O O I e e e e e 798 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
50 929 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
51 1,218 n.a. n.a. n.a. n.a. n.a. n.a. n.a.

See footnotes on page 41.
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Table 6.—~Securities Transactions
[Millions of dollars}
1976 1977
Line (Credits (++); debits (—)) 1976 I
I II III v I II- III»
Al | Foreign securities, net U.S. purchases(—), balance of payments basis (table 1, line 45, or lines
BT DelOW) . e —8,730 | —2,460 | —1,357 | —2,743 | —2,171 -692 | —1,784 | —2,190
Stocks:
2 Treasury basis, net ! —32%2 —110 —46 ~167 1 —~189 ~114 -39
Adjustments:

3 Less recorded in table 1, line 44 as U.S. direct tment abroad.. . __ -

4 Plus exch of stock iated with direct investment in the United States

] Plus other adjusiments_ ..o

6 Balance of payments basis, net. .. __ .. __ . _________.

7 Newly issued in the United States. - e 168 =23 (L

8 Of which Canada . - - oo e e mmemn | =88 [

9 Other foreign stocks —158 —87 —46 —104 83 -112 -100 —229
10 Western Europe. -394 —81 -125 —139 —49 —124 —166 —269
11 Canada_______ 49 12 13 12 12 —104 —76 —~55
12 Japan..__ 141 -9 41 Q)] 110 101 112 83
13 Ot . oo e 49 -9 25 23 10 15 12

Bonds:
1t Treasury Basis, Mebd. . oo e e e e e e —8,645 | —2,417 | —1,408
Adjustments:
15 Plus additional Canadian redemptions 2. ... e 289 69 92 —
16 Plus other GajUSIMENES_ - e e e e n -2 2 e —-
17 Balance of payments basis, net. . . en —8,408 | —2,850 | —1,311 | —=2,576 | —2,171 —503 | —1,670| —1,893
18 Newly issued in the United States. .- i —9,954 | —2,830 | —1,622| ~3,011 | —2,491 | —1,272| —1,981 | —2,276
19 By type: privately placed._._. —2,752 —038 —375 ~819 —620 —~448 —585 585
20 publicly Offered . .. e e e ae s -1,892 | —1,247 | —2,192| -1,871 ~824 | ~1,396| —1,601
21 By area: Western BurODe. ... o o —385 —359 ~266 —517 —266 —483 —293
22 Canada.__.___ —-2,013 —860 | —1,318 | —1,136 —738 —439 —979
23 Japan._._.__ —50 —147 —41
24 Latin Americ: —46 —260 —84
25 Other countries. - -76 ~52 ~129
26 International financial institutions 3. —260 —600 —750
27 Redemptions of U,S.-held forelgn bonds2. . 1,216 400 147 216
28 Canada.__.______. 654 152 65 85
29 Other countries 173 25 46 79
30 International financial institations®. _________ - 1 T T T 1. 387 223 36 52
31 Other transactions in outstanding bends 2. __ . _______________ . __._.._.__ 331 80 165 167
32 Western EUrODe. - - oo 343 198 108 94
33 Canada.._.__.._ —243 —97 —63 -120
34 Japan___ —32 -28 ~16 -92
35 e 263 7 135 285
Bl | U.S. securities, excluding Treasury issues and transactions by foreign official agencies, net
foreign purchases (+), balance of payments basis (table 1, line 61 or lines 5112 below).__ .. __. 1,250 1,030 131 68 21 879 736 514
Stocks:
2 Treasury basis, et 1. . o e e e ee 2,747 1,49% 780 842 181 536 726 499
Adjustments:

3 Plus exchange of stock associated with U.S. direct investment abroad . ... ... __ —90 |eeae By /2 I PO Y SO PR,

4 Plus other adfustments 4. .. o e e —1,804 ~561 —588 —360 —3805 —160 —485 —362

5 Balance of payments basis, net 853 943 102 —18 —174 376 290 137

6 estern Europe. 331 667 29 —108 —257 249 301 174

7 Canada 233 103 —42 94 78 46 —41 4

8 Japan___ 68 11 46 -6 17 18 9 -3

9 a2 N 221 162 69 2 -12 63 21 -38

Bonds:

10 Treasury basis, meb V. . o e e 1,208 231 418 816 243 587 1,491 1,060
11 AdJUStments: 45 o e mmen —810 —144 —~889 —230 —47 —85 | ~—1,046 —673
12 Balance ¢f payments basis, net 397 87 29 86 196 503 446 377
13 New issues sold abroad by U.8. corporations S 287 94 69 29 95 322 161 128
14 Investments by international financial institutions 3 in nonguaranteed bonds of U.S.

federally sponsored agencies. .. .o R 10 21 =5 6 -12 -17 -5 8
15 Other transactionsin U.8. bonds oo oo e 101 —28 —35 51 113 198 290 244
16 Of which United Kingdom . . e ————— 82 -15 1 32 64 259 238 —-25

See footnotes on page 41,
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Table 7.~Claims and Liabilities Reported by U.S. Nonbanking Concerns
[Millions of dollars]
. . . N . 1976 1977 Amounts
(Credits(+); increase in U.8. liabilities or decrease in U.8. assets. out-
Line Debits(—); decrease in U.8. liabilities or increase in U.S. assets.) 1976 standing
I i I v 1 Iir II1» | Sept. 30,
1977
Al § Claims,total ettt —738 | —1,004 723 —9%7 —722 | ~1,129 674 20,513
2 Long-term (table 1, line 46) —191 145 66 —-10 45 68 47 4,999
3 Short-term (table 1, line 47) —~547 | —1,149 657 —957 -767 | —-1,197 627 15,514
4 Pzga!;le indollars. e mcm e —665 | —1,199 702  ~1,001 ~798 | ~1,075 na. | 315018
y type:
5 Deposits of major U.8. corporations. - ..o ooioamiaiia o aaiaaiaee -~1,721 —~650 —621 271 =721 —842 | -1,103 715 5,709
6 Short-term investments of major U.S. corporations .. . .. ... ... —42 —62 48 —25 -3 —82 =17 63 408
7 L0911 N —400 47 —626 456 ~277 126 45 n.a. 38,901
By area:
8 United Kingdom. .. ictctcimmamm e —496 —380 —318 241 -39 ~47 ~590 n.a. 32,967
9 Other Western Europe.. —~261 —231 23 9 —62 56 —40 n.a. 32,320
10 Canada.........._... —333 —180 -2 -3 -148 -9 —-37 n.a. 32,166
11 Japan.... 72 —41 —66 111 68 -1 54 n.a. 3735
12 Bahamas. —701 -221 -~255 218 —443 —458 ~355 n.a. 32,169
13 Other. oo e —444 388 —581 126 —377 —339 ~-107 n.a. 34,661
14 Payal;le in foreign CurrenCies. - oo oo oo 167 18 50 —45 44 32 ~122 n.a. 31,122
Y type;
15 DePOSItS. c oo e oo e e imca e cmcmemeem e cmmea] 185 87 —18 2 114 55 =17 n.a. 3448
16 Of which major U.8. corporations. ... ............... 178 79 4 -11 106 66 -16 33 356
17 Short-term investments of major U.S. corporations ?_. —41 -7 54 -12 -76 —=16 -99 27 373
18 Other. oot e e 23 38 14 -35 6 -7 -6 n.a. 3301
By area:
19 Western Burope. .o oo memameecm e emmcmm 25 44 —20 -85 86 36 11 na. 3323
20 L . PR PN —8 54 M ~11 —85 46 —102 n.a. 3404
21 LY 122 « ORI 146 10 . 58 49 29 —~54 —~18 n.a. 3198
22 Other . c o et me e amm e me oo 4 10 —-22 2 14 4 -~13 n.a. 3197
Memoranda:
U. 8. dollar deposits in Canadian banks:
23 Ag reported by major U.S. corporations other than banks (included in line A} above) . =38, —158 -5 ~75 ~107 106 -7¢ —§ 890
24 As reported in Canadian banking statistics. .- - ool —226 —12 —96 ~79 -39 —188 —389 169 2,906
B1 | Liabilities,total. . ... . e ceccececccemeana PO —616 161 ~—238 —297 —242 —-374 —405 -9 10,339
2 Long-term (table 1, line 62) 2 —947 —233 ~162 =241 ~311 —229 —183 —48 3,622
3 Short-term (table 1, line 63) 2__. 331 394 =76 —56 69 —145 ~222 —42 6, 717
4 Payable in dollars. - i imiccaemcmmmmmmimemaa- 326 349 =51 —47 75 —73 —106 n.a. 36,111
5 nited Ki L1« U PP —288 —18 ~107 —108 -55 —118 1 n.a. 3812
6 Other Western EUrope. ... ..o ] -261 -29 111 -27 ~316 60 82 n.a. 31,476
7 2 4 + DO PP —63 13 -20 -17 -39 -22 6 n.a. 3127
8 Other ASia. oo dmeeeacaeaes 286 ~10 10 211 75 ~104 —178 n.a. 31,089
9 ¥ o (PRI 198 112 25 -102 163 —16 -1 n.a. 3578
10 L0 23 1 T NP UPIPY 454 281 =70 -4 247 127 —26 n.a. 32,029
11 Payable in foreign currencies. . ... ..o ieeiiomiaceoans 5 45 -25 -9 -6 51 —116 n.a. 3648
12 Of which Western EUrope. - .. .« oo —~75 42 -54 -20 —43 —46 -76 n.a. 3268
See footnotes on page 41.
Table 8.—Claims on Foreigners Reported by U.S. Banks
|Millions of dollars]
Amounts
1976 1977 out-
Line (Credits (+); decrease in U.S. assets. Debits (—); increase in U.8. assets.) 1976 Sstantdialbg
ept. 30,
I II IIT v I IIr III» 1977
I B ~20,904 | —3,630 | —4,754 | —3,372 | —9,148 3,445 | —4,553 244 81,670
2 Long-term (table Y, Mine d48) _____ . eeees —2,124 - 289 —377 —978 —480 —306 23 —~441 12,622
3 Payable in dollars___. - 257 —404 —958 —474 —264 33 —~425 12,407
4 )f which loans —164 —263 —810 —382 —~314 125 —297 10, 583
5 Payable in foreign eurrencies . .. e ~31 —32 27 —~20 -6 —42 -10 -16 215
6 | Short-term (table 1, Mne 49). ... . . .. —18,780 | —3,341 | —4,877 | —2,804 | -8, 3,752 | —4,576 685 69,048
7 Psgable A0 QOIS e ~18,478 | —3,358 | —4,108 | —2,314 | —8,608 4, —4,695 649 67,305
type:
8 Y typ —390 ~1,568 276 | —3,419 2,376 —324 ~2,169 18, 259
9 Acceptances 3 —396 327 —1,15¢ —432 —376 —465 13, 631
10 Collections outstanding. 100 —150 —229 —100 —434 —227 392 6,025
11 Other L il —3,071 | —1,994 | —2,688 | —4,025 2,494 | —3,768 2,891 29,390
B
12 10| —554 275 | —1,245 956 | —1,412 —92 6,624
13 62 -116 ~89 | —1,338 219 615 —360 5,706
14 684 —89 1B2] 2772|1520 -558 550 9,182
15 —222| —a19 —40 2| -3 140 76 2, 861
16 ~3,599 | —2,040 | ~2,757 | —2,833 917 | —1,250 | 1,408 | 1,308
1 Z392 | —1,081 165 | —2,532 799 | —1005| —928 | 23,534
18 Pagable in foreign COrTenCies - - —302 17 —269 —80 30 —252 119 36 1,743
y type:
w Deposits....._......ooooooeoa B g —406 | —141( —155 -8 —u -5 =5 o e
oreign government obligations and commercial and finance paper.________. 225 167 ~14 -
21 Other oo en L O7TBATONS BN commeTela and Thanee ppe ___________ —121 -9 —100 —26 14 19 -157 —-28 660
By area:
22 €STOrT BUIODe. - - e —174 56 ~161 —~110 41 104 -11 —44 693
23 Canada. 177 122 ~30 37 48 ~351 ~11 144 526
24 Other. —305 —~161 ~78 -7 —59 -5 141 —64 524

See footnotes on page 41.
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Table 9.~Foreign Official Assets in the United States and Other Foreign Assets in the United States Reported by U.S. Banks

Footnotes to U.S. International Transactions Tables 1-10

General notes for all tables:
r Revised.
» Preliminary.
* Less than $500,000 ().
n.a. Not available.
Details may not add to totals because of rounding.

Table 1:

1. Credits, +: exports of goods and services; unilateral transfers to United States; capital
inflows (increase in foreign assets (U.S. liabilities) or decreasein U.8, assets); decrease in U.S.
official reserve assets.

Debits, —: imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official
reserve assets.

2. Excludes transfers of goods and services under U.S. military grant programs (see line 14).

3. Excludes exports of goods under U.S. military agency sales contractsidentified in Census
export documents, excludes imports of goods under direct defense expenditures identified in
Census import documents, and reflects various other adjustments (for valuation, coverage,
and timing) of Census statistics to a balance of payments basis; see table 3.

4. Consists of interest, dividends, and branch earnings.

5. Excludes reinvested earnings of foreign incorporated affiliates of U.S. firms or of U.8.
incorporated affiliates of foreign firms.

[Millions of dollars]
1976 1977 Amounts
Line (Credits (4); increase in foreign assets. Debits (—); decrease in foreign assets.) 1976 eop‘tltz«m
I I III v I IIe III» 1977
Al | Foreign official assets in the United States, net (table 1, line81) ... _____.____.__._ 17,945 3,847 4,051 3,070 6,977 5,719 7,908 8,243 128,147
2 U.8. Treasury securities (table 1, 1ine 58) .. oo e iiiiecccmmeecrmnaee
3 Bills and certificates. . .- oo oo eiiicinimnan
4 Denominated in U.8. dolars. o .o oome i caeiaaes
5 Denominated in foreign currencies. ... .. coiiiiaaaaas
6 Bonds and notes, marketable_ ... . icaecaaooo.
7 Bonds and notes, nonmarketable. .. ...
8 Denominated in U.8. dollars..........
9 Denominated in foreign currencies
10 Other U.8. Government securities (table 1, line 54)
11 Other U.S. Government liabilities (table 1, line 55) - 1,819 11,612
12 U.S. liabilities reported by U.S. banks, not included elsewhere (table 1, line 56) _ __ 893 —412 135 ~-599 1,769 —420 752 —152 17,074
13 317 4 TSP 421 386 148 —81 -32 —-174 308 —60 1,074
14 £ 1 ¢+ H PSP 472 —798 -13 ~518 1,801 —246 444 —-92 , 000
15 Demand ePoSits. .- oo oo icccmmcmacmm e eme———- 750 27 -39 ~88 850 ~756 67 428 3,133
16 Time AepPosits 1o oo cicceicmmemecrm——am—————- -1,134 —-793 —235 —251 145 —55 241 —522 1,984
17 Other obligations 1..__...______.... e e eeeeeaeoececoioioeeaan 856 —32 261 ~179 806 565 136 2 , 883
18 Other foreign official assets (table 1, 1ine 57) . ... .. oo 2,215 669 691 524 331 178 967 506 , 143
Bl | Other foreign assets in the United States: U.S. Treasury securities and U.S. liabili-
tiea reported by U.S. banks, not included elsewhere (table 1, lines 60, 64and 65)__.] 13,765 1,109 2,936 4,800 4,920 | —4,251 4,974 3,745 64,801
2 Foreign commercial banks. ...« o o iceeimeammieeaoo 8,084 1,082 2,102 2,022 2,878 | —4,487 3,874 3,737 41,075
3 Foreign branches of U.S. banks 23______ . iiiiiieeieee—eaas 3,470 330 86 365 2,689 1,092 1,493 n.g. 54,346
4 Foreign head offices and affiliated organizations abroad of U.S. agencies, branches,
and subsidiaries 23. . .. cmemicmemieeecacceaaen 3,663 1,640 =300 1,672 651 -717 703 n.a 513,986
5 ORers 28 i cvam e —aas 729 1 —1,008 2,372 —38 —~608 | —4,818 1,676 n.a 518,365
6 U.8. Treasury bills and certificates. ... ... .. ool —216 —122 —60 23 =57 —=11 -8 2 121
7 U.8S. liabilities reported by U.8. banks. ... i iiiammanas 8,300 1,204 2,162 1,999 2,935 | —4,476 3,882 3,716 40,954
8 ng-term. .. __....._..o.. 222 115 —56 23 1 3 6! 713
9 Short-term_._. 8,078 1,089 2,218 1,976 2,795 —4,502 3,879 3,654 40, 241
10 Demand deposits... 1,570 —288 853 134 871 =712 1,173 113 9,678
11 Time deposits 1____ 423 209 —309 451 72 =525 354 —263 1,861
12 Other oblgations 1. 6, 085 1,168 1,674 1,391 1,852 | —3,265 2,352 3,804 28, 702
13 International financial institutions 4. .. ... 2,709 —132 232 1,843 766 -~379 95 =718 7,744
14 U.8. Treasury securities_..._.___ 2,850 566 —632 3,009 —-93 827 | —1,584 758 5,734
15 Bills and certificates_._.__. 147 —59 —259 1,795 | —1,830 42 —222 —645 1,875
16 Marketable bonds and notes...-._. 2,703 625 —373 1,214 1,237 785 1 —1,362 1,403 3, 859
17 U.S. liabilities reported by U.8. banks_. —-141 —698 864 | —1,166 859 | —1,206 1,679 | —1,476 2,010
18 —~151 —233 9 28 45 3 12 51 330
19 10 —465 855 | 1,194 814 | —1,209 1,667 | 1,527 1,680
20 Demand deposits.. 151 -9 128 73 ~41 —87 25 —-14 214
21 Time deposits 1.... 53 43 —32 —9 51 37 —86 -22 134
22 Other obligations 1. .. i cmem s —194 —499 759 | —1,258 804 | —1,159 1,728 | —1,491 1,332
23 Other private foreign residents and unallocated. .. ... . . ._... 2,972 159 602 935 1,276 615 1, 005 726 15,982
24 reasury securities ... ... ._._______ 149 -7 100 -6 62 231 222 468 1,960
25 Bills and certificates. —=127 —66 59 ~76 ~44 50 -~81 237 405
26 Bonds and notes.. 276 59 41 70 106 181 303 231 1,555
27 U.8. liabilities re 2,823 166 502 941 1,214 384 783 258 , 022
28 Long-term bt 13 31 24 36 18 90 79 391
29 Short-term . 2,719 153 471 917 1,178 366 693 179 13,631
30 Demand d 768 ~205 103 540 33! —-147 -79 81 3,870
31 Time deposits 1. 1,701 424 280 244 753 471 299 334 73,628
32 Other obligations 1__ —66 88 133 95 42 473 —236 , 133
See footnotes on page 41.

6. For all areas, amounts outstanding September 30, 1977, were as follows in millions of
dollars: line 34, 18,988; line 35, 11,658; line 36, 2,489; line 37, 4,776; line 38, 65.

7. Includes sales of foreign obligations to foreigners.

8. Consists of bills, certificates, marketable bonds and notes, and nonmarketable con-
vertible and nonconvertible bonds and notes.

9. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere,
and of debt securities of U.8. Government corporations and agencies.

10. Includes, primarily, U.S. Government liabilities associated with military sales contracts
and other transactions arranged with or through foreign official agencies; see table 4.

11. Consists of investment in U.8. corporate stocks and in debt securities of private corpo-
rations and State and local governments.

12. Conceptually, the sum of lines 71 and 66 (total, all areas) is equal to *‘net foreign invest-
ment’”’ in the national income and product accounts (NIPA’s) of the United States. Beginning
with 1973-IV, however, the foreign transactions account in NIPA’s excludes the shipments
and financing of extraordinary military orders placed by Israel. Line 69 (total, all areas)
differs from net exports of goods and services in the NIPA’s due to the omission in the NIPA
net exports of shipments of extraordinary military orders placed by Israel and of U.S. Govern-
ment interest income payments to foreigners. The latter are classified in a separate category
in the foreign transactions account in NIPA’s.

Table 2:
For footnotes 1-12, see table 1.
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Table 3:

1. Exports, Census basis, represent transaction values, f.a.5. U.8. port of exportation: im-
ports, Census basis, represent transaction values, f.a.s. foreign port of exportation.

2. Adjustments in lines A6, Al4, B8, B24, and B40refiect the reconciliation of discrepancies
in the merchandise trade statistics published by the United States and the counterpart
statistics published by Canada.

3. Exports of military equipment under U.8. military agency sales contracts with foreign
governments (line A7), and direct imports by the Department of Defense and the Coast
Guard (line A15), to the extent such trade is identifiable from Customs declarations. These
exports are included in tables 1, 2, and 10, line 3 (transfers under U.8. military agency sales
contracts); and the imports are included in tables 1, 2, and 10, line 17 (direct defense expendi-
tures).

4. Addition of electric energy; deduction of exposed motion picture film for rental rather
than sale; deduction of exports to the Panama Canal Zone; net change in stock of U.8.-owned
grains in storage in Canada; net timing adjustments for goods recorded in Census data in one
period but found to have been shipped in another; and coverage adjustments for special
situations in which shipments were omitted from Census data.

5. Correction for discrepancy between sum of four quarters, seasonally adjusted, and the
unadjusted annual totals.

6. Addition of electrical energy; deduction of foreign charges for repair of U.8. vessels abroad,
which are included in tables 1, 2, and 10, line 20 (other transportation); deduction of imports
from Panama Canal Zone; net timing adjustments for goods recorded in Census data in one
period but found to have been shipped in another; and coverage adjustments for special situ-
ations in which shipments were omitted from Census data.

7. Anmual and unadjusted quarterly data shown in this table correspond to country and area
data in table 10, lines 2 and 16, except that imports from international organizations, namely,
purchases of nonmonetary gold from the IMF, are included in data for Other countries in
Asia and Africa. The memorandum items are defined as follows: Developed countries: Western
Europe, Canada, Japan, and Australia, New Zealand, and South Africa; OPEC: Venezuela,
Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United Arab Emirates, Indonesia, Al-
geria, Libya, Nigeria, Gabon; Other developing countries: Latin American Republics, Other
Western Hemisphere, and Other countries in Asia and Africa, less OPEC and the IMF.

8. The BEA definition for *petrolenm and products” (lines C12, C29, and D36) includes
propane and butane, in line with current Bureau of Mines and Federal Energy Administration
practice.

9. This statistical identification of automotive products exports to Canada (line D34) is not
as complete and comprehensive as the identification under the U.S.-Canada Automotive
Products Trade Act. However, the underestimation of automotive shipments to Canada
due to unreported exports, amounting to about $1,350 million in 1976, has largely been cor-
rected in line C18.

10. Includes silver ore and bullion.

11. Includes nuclear fuel materials and fuels.

NotE.—The ‘‘seasonal adjustment discrepancy lines” (B73, B£9, B45, C22, C38, D47, and
D91) show the difference between total exports and imports and the sum of major items
independently adjusted.

Table 4:

1. Expenditures to release Israel from its contractual liability to pay for defense articles
and services purchased through military sales contracts—authorized under Public Law
93-199 and subsequent similar legislation-—are included in line A3. Deliveries against these
military sales contracts are included in line C10; see footnote 2. Of the line A3items, part of the
military expenditures is applied in lines A38 and A41 to reduce short-term assets previously
recorded in lines A36 and C8; this application of funds is excluded from lines C3 and C4. A
second part of line A3 expenditures finances future deliveries under military sales contracts
and is applied directly to lines A37 and C9. A third portion of line A3, disbursed directly to
finance purchases by Israel and other countries from commercial suppliers, is included in
line A32:

2. Transactions under military sales contracts are those in which the Defense Department
sells and transfers military goods and services to a foreign purchaser, on a cash or credit basis.
Purchases by foreigners directly from commercial suppliers are not included as transactions
under military sales contracts. The entries for the several categories of transactions related to
military sales contracts in this and other tables are partially estimated from incomplete data.

3. The identification of transactions involving direct dollar outflows from the United States
is made in reports by each operating agency.

4. Line A33 includes foreign currency collected as interest and lines A38 and B2 include
foreign currency collected as principal, as recorded in lines A13 and A14, respectively.

5. Includes (a) advance payments to the Defense Department (on military sales contracts)
financed by loans extended to foreigners by U.S. Government agencies and (b) the counter
value of the part of line C10 which was delivered without prepayment by the foreign pur-
chaser. Also includes expenditures of appropriations available to release foreign purchasers
from liability to make repayment.
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6. Excludesliabilities associated with military sales contracts financed by U.8. Government
grants and credits and included in line C2.

Table 5:

1. Acquisition of capital stock of existing and newly established companies, capitalization
of intercompany accounts, and other equity contributions.

2. Sales and liquidations of capital stock and other equity holdings, total and partial.

3. Petroleum includes the exploration, development and production of crude oil and gas,
and the transportation, refining and marketing of petroleum products exclusive of petro-
chemicals. Manufacturing excludes petroleum reflning and the smelting operations of mining
compauies. ¢ Other”” industries includes industries other than petroleum and manufacturing,
the major ones being agriculture, mining and smelting, public utilities, transportation, trade,
insurance, finance and services.

Table 6:

1. Aspublished in Treasury Bulletin. Treasury data are based on transactions by foreigners
reported by banks and brokers in the United States; net purchases by foreigners (+) corre-
spond to net U.S, sales (4-).

2. Redemptions consists of scheduled retirements and identifiable premature retirements of
U.8.-held foreign debt securities, and estimates for redemptions of Canadian issues held by
U.8. residents, based on Canadian statistics. Unidentifiable nonscheduled retirements
appear in line 31.

3. Consists of International Bank for Reconstruction and Development (IBRD), Inter-
national Development Association (IDA), International Finance Corporation (IFC), Asian
Development Bank, (ADB), and Inter-American Development Bank (IDB).

4. Mainly reflects exclusion of investments by foreign official agencies in U.S. corporate
stocks and in debt securities of U.8. Government corporations and agencies, private corpora-
tions, and State and local governments. These investments are included in table 1, lines 54
and 57.

5. Securities newly issued by finance subsidiaries incorporated in the Netherlands Antilles
are included to the extent that the proceeds are transferred to U.S. parent companies.

Table 7:

1. Consists of negotiable and other readily transferable foreign obligations payable on demand
or having a contractual maturity of not more than one year, including loans payable on
demand. Excludes other types of loans, acceptances and accounts receivable.

2. Includes funds obtained by finance and subsidiaries incorporated in the Netherlands
Antilles from sources other than sales of newly issued securities to the extent that they are
transferred to U.S. parent companies.

3. Outstanding amounts as of June 30, 1977.

Table 8:

1. Includes claims of U.S. banks on their foreign branches and those of U.S. agencies and
branches of foreign banks on their head offices and foreign branches of such head offices.

2. Mainly claims on U.8. branches in the Bahamas and Cayman Islands.

Table 9:

1. Time deposits with maturity of 1 year or less; negotiable certificates of deposit with a
maturity of 1 year or less are included in “other obligations.”

2. Excludes long-term liabilities in line BS8.

3. Coverage of lines B3 and B4 is limited to Western Europe, Canada, Japan, Bahamas,
and Cayman Islands.

4. Consists of International Bank for Reconstruction and Development (IBRD), Inter-
national Development Association (IDA), International Finance Corporation (IFC), Asian
Development Bank (ADB), and Inter-American Development Bank (IBD).

5. Outstanding amounts as of June 30, 1977.

Table 10:

For footnotes 1-12, see table 1.

13. The “European Communities (9)” includes the ‘“ European Communities (6)”’, the
United Kingdom, Denmark, and Ireland.

14. The* European Communities (6)”’ includes Belgium, France, Germany, Italy, Luxem-
bourg, the Netherlands, the European Atomic Energy Community, the European Coal and
Steel Community, and the European Investment Bank.

15. Includes transactions with U.S. affiliated shipping companies operating under the flags
of Honduras, Liberia, and Panama, and U.S. affiliated multinational trading companies,
finance, and insurance companies, not designated by country.

18. Details not shown separately; see totals in lines 51 and 58.

17. Details not shown separately are included in combined lines 64 and 65.
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Table 10.—~U.S. International
[Millions
Western Europe European Communities (9)13
Line (Credits +; debits ~)! 1976 1977 1976 1977
1976 1977
I II I v I IIr I » I II m v I IIr | HI»
1 | Exports of goods and services?_ _____.___..____. 44,410] 10,221 11,043| 10,462| 12,684| 12,217| 12,991( 11,823 34,083| 7,813 8,432 7,949 9,890] 9,366] 10,077 9,184
2 Merchandise, adjusted, excluding military 3.] 31,934 7,391 , 961 7,367{ 9,215 8,819 9,2011 7,808| 24,968] 5,751 6,168| 5,728 7,321 6,861 7,201| 6,145
3 Transfers under U.8. military agency sales 1,1 359 251 288 233 342 181 378 593 200 177 124 92 182 83
contracts.
4 rAVel . ool 852 145 222 266 219 172 254 295 646 107 169 205 165 143 195 226
5 Passenger fares. .. ... ..o ceoceieooo. 439 72 114 148 104 77 139 168 341 54 89 119 79 60 108 134
[ Other transportation. ... ______.. ... ... 2,373 535 627 620 591 593 705 702 1,539 349 407 401 382 383 478 473
7 Fees and royalties from affiliated foreigners.. , 700 450 424 395 432 430 459 438) 1,471 397 362 335 378 371 397 386
8 Fees and royalties from unsfiiliated for- 01 94 97 100] 102 103 104 319 76 79 81 84 85 85 86/
eigners.
9 Other private services..._.____...._._..__._. 647 153 161 164 169 175 187 199 455 107 113 116 119 123 130 137
10 U.S. Government miscellaneous services. __ . 168 46 41 41 40 52 35 37 106 32 26 25 24 18| 21
Receipts of income on U.S. assets abroad:
1 Direct investments 4.5_ .. ... __._____.____. 2,996 569 718 591) 1,119 1,025 1,239 1,074] 2,351 454 535 474 888 800 995 965
12 Qther private receipts........ ... 1, 525 350 368 400 408 402 465 4940 1,176 269 283 308 316 306 363 381
13 U.S. Government receipts. 263 58 86 56 30 24 37 120 20 25 32 43 18| 25 25
14 | Transfers of goods and services under U.S. 14 -1 3 4 7 1 2 1 -2 -1 * *) *) ~1|...._. *
military grant programs, net.
15 | Imports of goodsand services_... ... —39,399|—9, 243|—10, 016|—10, 031|—10, 109 —10, 391| 11, 897 —12, 449{—29,771| —6,861| —7,580| —7,503(—7,827|—7, 874|—9, 217|—9, 700
16 Merchandise, adjusted, excluding military 3.} —23,003|-5,526| —5,726| —5,620| —6,131] —6,463' —7,112) —7,364)—17,739| —4, 200] —4,421| —4, 304/ —4, 814/ ~5, 004|—5, 651|—5, 866
17 Direct defense expenditures. .. ___.___...__ —2,640 —692| 648 —667| —633] -—6997 —735| —771} =2,270; 575 —575| —577| —544| -~ — —669
18 Travelo .. ooooocueaceocoon —1,885! —227 —-590 —739 -329 —258 —646 —816{ —1,364 —144 —435 ~516] =269 —153[ —452} —587
19 Passenger fares____ ~1,893] —388 —588 —527 —390 —433 —~697 -—589| —1,379 —271 —422 —389; —297] -—305! —~503) —436
20 Other transportation.__.__ .} —2,205] —526 —556 ~609 —604| —701 —6950 —718] —1,494 —3431 —362 —395) —393) —455] —453] —470
21 Fees and royalties to affiliated foreigners.___ —150( —53 —43 —28 —~26 —46 -3 -18 —-22 —~6 ~11 -2 -2 =10/ -11 -7
22 Fees and royalties to unaffiliated foreigners_. —-169| 43 —42 -—42 —42 —42 —43 —44| =151 —37 —37 —38 -38) -39 -30{ —389
23 Private payments for other services__._._.__ —~T719} —158 ~172| —190| ~—199] -—209] —224| —236] —640 -—136] —151| -—171| —181 -—191| —200] —209
24 U.S. Government payments for miscella- —314] ~60 —76 —93 —86 —61 -7 =70, -—171 —34 —40 -55| —43| -—33] -—39| -—42
neous services.
Payments of income on foreign assets in the
United States:
25 Direct investments 45 ... ... —873; —206| —195) —179| —293| -—155| -~181] -—238| —696| —147{ —154] —140| —255| —131| -—150 —200
26 Other private payments._. —=3,170] -777 —816 =775 —802 —747 —825 —860| —1,987 —485 —516 —472( —513| —473| -~537] —550
27 U.8. Government payments______________ —2,280| —589| —564! —561| —575\ —575] —633] 725 —1 860 —482| —456 —445( —477| —477| -—536] —626
28 | U.S. military grants of goods and services, net. -4 1 -3 —4 -7 ~1 -2 ~1 2 1] ™ ™ (@] 1. ... "
29 | Unilateral transfers (excluding military grants -318] 54 —69 —89| -—106 -9 —~55 ~T78 38 17 13 2 -3 41 16
of goods and services), net.
30 U.8S. Government grants (excluding military -5 -~34 —38 —24 -17 —-15 e | R A ™ =1l ™ [0 T PO
grants of goods and services).
31 U.S. Government pensions and other —105; —107) -—111| —110] -—112| -—116] —290 —~69 -72 —73( 76 —76| 78] ~-T78
transfers.
32 Private remittances and other transfers._____ 41 52 43 37 73 53 329 77 87 78 73 119 94
33 | U.S. assets abread, net (increase/capital out- —3,490 —6,982) —1,920) —1,887] —411/—2,764 105(—4,001] —681
ow (—)).
33§ U.8. official reserve assets, net______.____._
Ol . e
36 Special drawing rights -
37 Reserve position in the International
Monetary Fund.
38 Foreign currencies. ........oocooooaceoonoos
39 U.8. Government assets, other than official
reserve assets, net.
40 U.S. loans and other long-term assets_._..{ 800 —142f —193| ~255] -211| ~—344] —185| -—160 —126 -35 —40 —35( —~17[ —48|_.__._. -9
41 Repaymentson U.S. loans 7_____._____.___ 508 11 134 152 111 104 143 170 254 56 74 81 43 42 73 74
42 U.8. foreign currency holdings and U.S. 53 34 12 25 —18 18 —62 ] 52 32 8 24| -12 13 —57 -7
short-term assets, net.
43 U.S. private assets, net_ ... ... —901| —4,030 151 —4,515| —1,064| —7,157 —1,473! ~1,529| —781|-3,374 95|—4,015 —738
44 Direct investments abroad & —592| —974] ~646| —1,235] ~730| —2,2 - —16] —547| —723] —704| —880] —751
45 Foreign seeurities. - ... ... ..oocoooo —333| —513] —179] —542| —447( —1, ~303] —463] —321| —554| —124] —490| -—470
U.8. c:%ixéxsb or{7 usnaﬂililastedk foreigners re-
orte .8. nonbanking concerns:
46 Lcﬁ'x;z-term}.7 - g 125 56 -10 30 49 2 b L] O, 137 45 -2 H 60 23 12 1
47 Short-term. ... .. _____._________._. =731 —472 —411 165 —13 ~46 —619 643 —735 —410] -351 37 —111 —108! —557 586
U.S. claims reported by U.S. banks, not
included elsewhere:
48 —55 ~44 —248 —36 —258 —~99 -35 -272 —102 —-35 —112 —-23] —254 ~93) —-31
49 227 —832 770 —2,544 1,279; —2,038 —496| —2,364 293 —~662 128—2,123{ 1,262{—2, 007 —74
50 | Foreign assets in the United States, net (in- 6,531,—1,625 95| —109] 8,170 —814] 8,890 8,014 ,008] —857| —1,820] 1,729/ 6,955 155| 6,964 7,381
crease/capital inflow (4-)).
51 Foreig;l official assets in the United States, 203|—2,388| —932| —848| 4,461} 2,182f 5,334] 7,345
net.
52 U.S. Government securities............... an n ) Qan (&) ay | 9 an
gi gtg ’I‘oreasury securities 9. B ) (19 (19 (18) (19) (19 1% )
£ L SR
55 Other U.8. Government liabilities 10____._. 124] —156 92 19 169 101 104 —48 -1 —81 —55 -7 142 -64 53] —28
56 UiS. }ia(linigtitlas re%orted by U.S. banks, not ) - - ” - a an )
neluded elsewhere. 16 17 7 1 17 17 1 17
57 Other foreign official assets 1. __. ... LCOT O TN T 4 T U U/ OB B QU I
58 Other foreign assets in the United States, net.} 6,239 764| 1,027 740 3,708| —2,996| 3,557 670
59 Direct investments in the United States 5.| 1,492| 459 288 451 294 618 409] 1,356 374 262 4“2 278 571 351
60 U.S. Treasury securities._.._._..._....___. (%) (1) (15) (18) (16 (19 () (1) an () o7 an ) ) [¢Y) 1
61 U.S. mqrities other than U.S. Treasury 656 677 100 —46 ~74 647 660 562 395 92 36 38 440 552 253
securities.
U.8. liabilities to unaffiliated foreigners
reported by U.S. nonbanking concerns:
62 Long-term. ... .coooioeoaoroaaa oo —~764| —200] 151 —~202 =211 —300) —168 -14 ~504 —163 —124 —~78{ —139] -—218| -—168[....._.
63 Short-term. ... ... ... .. —416 -7 —50 -155 -204 ~246 6 —178 —437 40 —144 —141 -192! -310 —-10] —153
U.8. liabilities reported by U.8. banks, not
included elsewhere:
& Jomgterm. ..o bap jan boao | a9 oo | an | @ | a9 | 175,082017—1,423)17—1 851 7 1,477)76,829) 17 19)175, 966176, 068
66 | Allocations of special drawing rights. ... ..} Joooooo oo oo e e et e
67 | Statistical diserepancy (sumg of above items | —2,638] 2,855 1,238 418| —7,149) —753] —5,331| —6,278| —3,376] 1,807, 2,849 —1,777|—6,256 —1,749|—3,865|—6,201
with sign reversed).
Memoranda:
68 | Balance on merchandise trade (lines 2 and 16).] 8,931 1,865 2,235 1,747\ 3,084| 2,356 2,089 534 7,220 1,551 1,747) 1,424| 2,507| 1,857 1,550 279
69 | Balance on goods and services (lines 1and 15)!2_| 5,011 9771 1,027 432 2,576! 1,826) 1,004 —626| 4,313 952 852, 46| 2,063| 1,493 861 —515
70 Bs(.}imceﬁon goodfl, s%rvices, and remittances 4,781 933 377) 2,508) 1,753] 1,055 688 4,351 970 857 459] 2,065 1,490 902| -—499
ines 69, 31, and 32).
71 | Balance on current account (lines 60 and 29)12.| 4,693 923 958 343! 2,470 1,729 1,039] ~704! 4,350 970 857 4591 2,065 1,489 902] —499

See footnotes on page 41.
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Transactions, by Area

of dollars]
United Kingdom European Communities (6) 4 Eastern Europe
1976 1977 1976 1977 1976 1977 Line
1976 1976 1976
I II jaud v I Ir [ I I I I v I IIr | III» I Ir (o | v I IIr (III»
8,170 1,799| 1,972 2,117| 2,282| 2,222| 2,441| 2,349 24,879 5,781] 6,198 5,597 7,302 6,834 7,280 6,548 4,426 1,214| 1,182 1,015 1,015 948 802{ 565 1
5,074| 1,145 1,216 1,279 1,434| 1,458| 1,552| 1,375\ 19,171| 4,443 4,775 4,288 5,665 5,169 5,404 4,566 4,057] 1,127| 1,084| O 855| 684] 466 2
175 40 66 47 23 36 17, 40 401 156 108 73 65 142 65 1.7 SN SRS SN SRR SR SN SN N 3
183 35 42 58 48 34 42 66 433 67, 118 140 108 103 143 b 1221 PR IR U FORRY SR IR NS U 4
127 20 33 45 29 21 40 51 198 32 52 69 45 36 63 {44 PO, ORI (RPN IPE R SR SURII SO 5
503 114 130 135 124 127 159 158 941 214 252 241 234 232 289 288 108 24 35 22 26 22 35 18 6
472 122 115 115 119 103 134 132 957 265 235 210 247 259 249 b2:57 NSO PRI BRI PR SRR ISR R 7
101 23 25 26 27 28 27 27 212 52 53 54 55 56 57 58 20 4 5 5 6 i3 6 5 8
154 36 38 39 40 41 45 46 282 66 71 72 74 76 80, 85, 89 20 22, 23 24 25 27 29 9
43 9 13 15 6 8 6 8 55 21 11 8 16 26| 10 11 7 1 2 2 2 2 2 2 10
566 84 109 152 221 185 205 214, 1, 724 354 405 313 652 598 753 €. R (RN PSR RN BN I AU R 11
725 167 180 192 186 178 208 227 439 100 101 113 126 126 153 151 99 24 23 25 27 29 30 29 12
48 6 6 13, 24 4 9 7 65 13 18 18 16 13 15 18 47 12 12 9 14 10 18 15 13
(G0 20N . [ N PR, (G J200 PSR FIR IR, -2 -1 ®* [ G0 2 P ol | . () Z500 RN [N ISR NN PRI AN S 14

—8,027|—~1,817| -2, 065{—~2,070|~2, 075| -2, 052| —2, 519( —2, 659 20, 587| —4,799 —5,196(—5, 113|—5,480|—5, 543|—~6, 364 —6, 648/ —1,061| —~226( —270| —297| —268| —263| ~362| —360 15
—4,160] —973|—1,051|—1,057|—1,079|~1,142{—1, 3311, 354{—12, 823 —3,047| —3, 164|—3, 072|—3, 540| -3, 660|—4, 115(—4, 307/ 875 —199 —215| —239| -222| —222 —315| —296 16
—287] -—82; -—75 —62| —68 -84 —82| —88] —1,929] —482) —485| —500] ~—462| -—504| —554] —565

—404] —48; —156] —190| ~100{ —44| -—185] -~-232 ~749, - 90| —242] —258 —159| —104] —231] —-263] —T74 —4] —=25| -27] -—18| -—7| -11| -3l 18
—503] —105| —142| -146| -110 ~121f -—170) -~165| --787] —149| —253] -217| -168] —165] —300] ~242! —12 -1 -6 -4 -1 =1 =7 -4 19
—624] —143| —151| —166| -—164] -—192| —192| =197 —791| —183| 192 —208f ~209] —238| —232| —243| —63| —14 -15| -—17| —~17| —15] —15] —16 20
-3 —=5 —6 4 5 -3 -2 -5 ~-18 -1 -5 —6 —6 -7 -8 [t ] (PR (RSN RPN RIS DU SN NI N 21
-83] -—20| =211 ~21} --21] -—22| ~22j ~—22 —66 ~-16 —16| 16| —16| ~17| -—=17| -—17 =1 ™ ™ *) *) ™ ™) *) 22
—421] -90| =100 -111| -120| —1271 -132{ ~139| -212 ~45 —50| ~—58f —60 —63 —66] —67 -2 -1 =1 -1 =1 =6 -4 -4 23
—-30 -6 -6 -—13 —4 -5 —6 -9 -—135 —26 —32( -39 -—-38 —27f -8 -3 —26 -5 -7 -7 ~1 -0 -6 -—-6 24
-351] —69 —81| -—64] -137] —43] 58| —47| 342 78 —-72| =75 —117 25
—993] —249; —261| --225| -~258) —235| —274| ~286| —083| —234| —253) —~245| 252 26
—80] —28| —15{ 19| —19; —34] —64| ~115 —1,752| —M8| —432] —420| ~—453 27
[Go TN PO, [Go Ty PO [0 0 PRUUNN I, A— 2 1 ™ LG J (SR 28
~44 -9 -6/ ~I2 ~17| -—18 ~17] -—16 116 34 20 34 28 29
........................................................ £ | ISR (SRS B o -1 30
-4 -1 -1} -~113 -11} =11} =12 -11] -224 —53 ~56| =57 —59 31

(@) 2 5 -7 —6 341 86 83 131 105 —45 =11 —12| ~12} -11} —-12| —~12| —13 32
—3,565| —817|—1,715 -—205| 818l 507|~2,439| ~311| -3,258) —1,112| —119| -169(—1,858] —370|—1,484| —224| —344 133 29| —218| —287| —41 63 54 33

34

35

36

37

38

39

40

41

42

-3,594] —832|—1,336 —6/—1,421 501|—2,451| —329| ~3,379] —648| —139| —737}—1,856 43
—1,402] —527| -—392| —410 —73| —466] —418] —448 —750 ~469 408 —83[ —605 4
—186) =57 —31f —54f —45 85 —35| ~238| —1,453| -—249| —427] -267| -—510 45
99 47 -16 68[. .. .. 40 —14]._..___ 38 -1 14 —34 59 -17 26, 2 -8 -3 -1 2 —6 ) 1§ DR P, 46
—538] —380] —320 236 —74 —30| -—553 4981 —186, —34 —-36/ —203 871 —85 ~—13 81 —-20 34 16 1) -81 101 30 10 47
-2171 =71 —64] 55| =27\ 77 -—22 ~8 —50) ~36 44 —64 6| —185| —75 —22[ -—145 47 20| —138[ —74| 43 36 37 48
—1,350 157) —514 209| -1, 202, 949]—1,408| -133 —978, 142! —142 —86| 892 204 —581 115 —18 23 4 20| —65) -—53 16 7 49
3, 480 83| —234 762| 2,869 461| 2,745 5,374| 2,258| —1,350| —1,364; 1,082 3,890 —523| 3,623 1,989 56 —36 23, 31 39 —10] 2 3 50
51

@ loiololololololo]olo/olalaloloalolofolonjomiolonlnl s
3

54

-10 1 =17 -11 8 4 2 —13 104 —90) -—41 6 134 —67 33 —18{....__. ™ [0 2 R IR, *) (&0 I FOOR -gg
(17) (17) (17) (17) (17) (17) (l‘l) (17) (17) (17) (17) (17) (17) (l7) (17) (17) (17) (17) (17) (17) (lT) (17) (17) (17) 57
58

351 9 —33 193 94 —132 106 218 1,028 260 295 252 221 403 461 ) 11 DRGNP DRWIN PRI (RSUPIIDN (PRI SRR PR I 59
(l7) (17) (17) (17) (17) (17) (17) (17) (\7) (17) (17) (17) (17) (17) (17) (17) (17) (l7) (17) ?7) (17) (17) (l7) (17) 60
436 183 89 80 84 404 428 265 130 217 4 —44 —47 38 132 -23 1 2 b I PO, ™ =3|-eenn 61
-273| =57 —92| =31 -—93| -—100 —112 5| -—234] -—106 -34; —43 =511 -119] -—52 5 -4 1| -1 -4 67 1 6 62
—-321 —24, ~110| -126 —61| —319, —18[ -115 -113 61 —33 -16; -—125 1 9 —40 -9 3 7] -1 1 —2)ea-t 63
17 3, 29617 —128| 17 —70{ 17 65717 2,837] 17 604(17 2, 34017 5,024] 17 1, 437|17—1,692{17—1,5655] 17 927(17 3,757]17 —779|17 3,041{17 1,925 17 68] 17 —42) 17 31| 1725 V54{17 —78| 16|V —3 { gg
.................. 66

—23 761 2,048 —591,—2,241(—1,121] —211{~4,737| —3,408] 1,445 460{--1,431| -3, 382 ~—421|--3,125|—1,709|—3,007|—1,068] —943| —513] —483] —615) —491] —243 67

914 172 165 222 355 316 221 21 6,348] 1, 3896 1, 8(1}% 1, iég 2,125] 1,509) 1,289 259! 3, ;’gg 928| 869] 691] 694 633 369 170 68
99 —27 —99 34 190 153| —95] —325| 4,409] 1,017 1: 022 519} 1,852 1,315 986 —57| 3,299 971} 895 700{ 732{ 667 426] 186 70
99| =211 -99 34 190 153 —95| -—325| 4,408 1,017 1,022 519| 1,851 1,314 986 —57| 3,294 971) 891 700, 732 667 426] 186 [ 7
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Table 10.—U.S. International

[Millions
Canada Latin American Republics and Other Western Hemisphere
Line (Credits +; debits —) 1 1976 1977 1976 1977
1976 1976
I II III v I IIr |III» I II III v I IIr | III»

1 | Exports of goods and services2____.. ... . ... ... 33,528| 8,005, 8,924) 7,916 8,684 8,868 9,666| 8,422| 26,516/ 6,130 6,564 6,636 7,007| 6,436 7,005 7,811
2 Merchandise, adjusted, excluding military 3____.__... 26,336 6,306/ 7,151 6,023 6,856! 6,808 7,702 6,406 16,843 4,150 4,226/ 4,112 4,355 3,861| 4,334| 5,002
3 Transfers under U.S. military agency sales contracts. 76 22 14 29 11 21 16 18| 141 40 25 29 48 1 41
4 Travel 1,983 568 503, 587 325, 652 550 622| 2,076 459 569 588 460 448 545 579

5 Passenger fares. .- ... ooooemommocoim oo e e 36 45 63 47 37 &
6 Other transportation.__________... - 485 107 123, 125 129 117 148 147 725 168| 192 186! 180 182 216 217
7 Fees and royalties from affiliated foreig - 633 140 160) 163 170 130 178| 170 299 68 70| 78 83 66 70 95
8 Fees and royalties from unaffiliated foreigners - 10| 10| 10 11 11 11 11 61 16 16 16| 16 17 17 17
9 Qther private serviees.___.____ ... ... - 520 126 1261 148/ 120 126 130 143 763 186 188 169 211 229 235 244
10 U.8. Government miscellaneous services....._._..... 13 2 3 4 3 2 6 2 70 17 17 19 17 17 20, 18

Receipts of income on U.S. assets abroad:
1 Direct investments ¢5.__________ . ________________. 1,376 265 326 271 515 300! 323 2460 2,008 460 438 512 688 623 560 490
12 Other private receipts.. 2, 060 455 502 585 537 608 597 657 2,983 657 708 799 818 828 866 943
13 U.8. Government receip 17 2 6 3 6 3| 6) 277 55 71 65 85 73 73 82
14 | Transfers of goods and services under U.S. military | ______. | _____ | ____ | . V. .. )oeee|ommmaecfomeeman 16| 3 3 3 7] 4 1 1
grant programs, net.

15 | Imports of goods and services_____........_....._.._._. —29,691| -6, 548 7, 893| —7, 553(—7, 698| —7, 671| —8, 740/ —8, 174) —22, 887| 5, 582( —5, 449| —5, 681| _¢, 175|—7, 362| —6, 968(—6, 451
16 Merchandise, adjusted, excluding military 3. —26, 442| ~ 5, 963| —7, 082| —6, 403| — 6, 994|—7, 081| —7, 887| —7, 004| —17, 204| 4, 188| —4, 092 —4, 204| _4, 720| —5, 823| —5, 409| —4, 839
17 Direct defense expenditures....._.._..__ —172| =32 —42 45/ -—=52| —44] —48! —45{ 158 —36] 39| —46] _35 —40| —34| 56
18 Travel. ... ..o —1,371| —137| —335| —703| —196| —136] —379| —7i8| —2,739( —712{ —635| —711l _gg1l —783f —726] -T54

19 Passenger fares..
20 Other transportation.._.
21 Fees and royalties to affiliated foreigners.._.

-| -1 —s9| -—38 —30 -—28] -~26| -—31 -85 —26| (%) —12[ -1} s =1 L -4
22 Fees and royalties to unaffiliated foreigners R -7 —2 —2 -9 1 -2 -2 -2 _5 -1 -1 -1 -2 -1 -1 -1
23 Private payments for other services —336] —~77) —84) —86;] —88] —88 —92| —96| 593 —147| —142] —147| —157] —165| —162| —164
24 U.8. Government payments for miscellaneous services —~18 -5 —4 -5 -5 —4| -—19 —4| —922 -—54| —60{ —72) 77 -~771 —65| —58
Pasém%nts of income on foreign assets in the United
tates:
25 Direct investments ¢ &....... ... —215 —e0| —d47] -—23 —76| —64] -—26] —2| —167] =—32| —40| =23 _73| =15 —108] —27

26 Other private payments__..
27 U.8. Government payments. _........_..

28 | U.S. military grants of goods and services, met . ________.| ______ 1 _____f b b e —16 -3 -3 —3 —7 —4 —1 -1
29 | Unilateral transfers (excluding military grants of goods —128]" "l31| 28| 33| 36| —24{ —41| —38 755 —168| —226| —182] _q179] —186| —195 —208
and services), net.
30 U.8. Government grants (excluding military grants of | .. ...} . 1. ool ce e feeameaa] e _..—293| —59| ~105] —63] _e¢5 -—73 —69] ~T1
goods and services).
31 U.8. Government pensions and other transfers..._... —118] —29| -—29] —30| —30, -—81| —31| -—34 -—112| -—27| ~—28 —28 29 -—82| ~31 -—33
32 Private remittances and other transfers. - —~9 —2 1 -3 —5| 6l —10 —4| 350 —82| -—93 -91] _g5 —81 ~—95| -—104
33 | U.S. assets abroad, net (increase/capital outflow (—))..| ~5,796|—2,326] —o46| —987|—1,537—1,220] —156] —725/—17,100—4,745|—3,728{—3,549 5, 078| 1,178|—2,156 —177
34 U.8. official reserve assets,net 6_______________ 300 360 60 150 150
35 Gold......_.._____.._..
36 Special drawing rights______________.___.________.
37 R%serv&a position in the International Monetary
un
38 Foreign currencies. . - oo oo YLt 300 50
39 U.S. Gotvermtnent assets, other than official reserve -1 -9 3 -5 1 5 8 3] —514{ —140] 189 —107| 79| —202| —152] -—123
assets, ne
40 U.S. loans and other long-berm assets._..__.____.__. —29 -6 -13 -5 -5 —4 -1 —1| —1,085| —242| —363| —226| —o53| —326f —295 —274
41 Repayments on U.S. loans 7 16 1 8 1 5 9 8 [} 558 104 177 107 1701 121 139 147
42 U.8. f(twrelgx}; currency holdings and U.S. short-term 2 -5 8 -1 ™ () 2| -2 13 -2 -2 13 4 3 5 4
assets, ne
43 U.S. private assets, net..___.._._.___.__.__..._.___. —os50] —982|—1,538|—1,225] —164] —728|—16,286|—4,606/—3,179|—3,442|_5 059] 1,230/—-2,154] 54
44 Direct investments abroad 8. 83 280 —379| —20 287 200 —146| ~70 276| —260 _—91; ~—76] —39 —236
45 Foreign securities —1,946 —754|—1,219{—1,010) —689| —513[—1,089] —219] —217| —20{ -10 27 100 -112 90
U.8. claims on unaffiliated foreigners reported by
U.8. nonbanking concerns:
46 —99| —44| —41 71 -21 62 -9 47 m| —137( 168 55 25 18 32| —12
47 —341| —126 32| —14f -—233 38| —139| —154| —1,101] —196] —490( 239| —744| —7O5 —528 111
U.8. lclaixlrlls reported by U.S. banks, not included
elsewhere:
48 Long-term_. ~32 ~15 —20 —33 36 72 82 28| ~1,840] —150| —467] —435| —288 —38] -—105 —387
49 Short-term —283| —100| —249 -3 69| —688 129] 220 —13, 501 —3,836| —2, 646/ —3,031| -3 0sg| 2,021/—1,402| 380
50 l"oreiglni agsets(l-l:)t)he United States, net (increase/cap-~ 1,723) 1,423 —113 677 —264! —384 8 105 4,891 276 2,257 939, 1,971 290 1,813 3,836
ital inflow
51 Foreign official assets in the United States, net._____. 318 542 —63] -168 7| —722 23] —~188 ,
52 U.8. Government securities. __.........._.__.._... ml@]aom|o|]aom|o] ol o
gi IéT“Sl T;reasury securities ®. ... ... ... (O] Q) 19 ) () (18) (D) (D]
{5} -
56 Other U.8. Government labilities10________________ 46 12 23 —7 18] (% 8| 4 47 17 37 12 —20 -7 24) -—19
56 U.?. dll?lbi}itieshreported by U.S. banks, not in- 9 ) 9
cluded elsewhere [ 18 16 16 18 18 (18 1 17 17 17 17
57| Other foreion offetal assets H ... ey e e m | o fom]om]aom| oo om
58 Other foreign assets in the United States, net. . 1,405 881 ~ 50, 8451 —271 338, ~16 293!
69 Direct investments in the United States 5._. 247 96 88 57 5 28, 76| 59 114 ~19 4 -6 95| —b& —32 54
60 U.S. Treasury securities....__.__ .. _._.__.___.__...
61 U.8. securities other than U.S. Treasury securities. 296 1450 ~72 122 100 110} —26 60 198, 130 37 —4 35 77 91 27
U.S. liabilities to unaffiliated foreigners reported =
by U.8. nonbanking concerns: (19) CHRUONED! @ | o | 9 (19) (1) o | @ oy | @ o |
62 Long-term —=70 -1 22 —55 —26 -7 -1 ~1 —28, =21 —27 8 12)------- ;1 [
63 Short-term 81 18 57| —46 52 23 17 6 104 263] -—99| —66 6 82 ~101; -5
U.8. liabilities reported by U.S. banks not included
elsewhere:
gg é’ﬁggtt%rénn-_ T ) 0] %) (1) ) 10} (%) | 74,457\ —646(17 2, 266] 17 995|171, 842| 17 143|17 1, 828(17 3,779
66 | Allocations of special drawing rights.__ BN A N SN S M N DU SN SNSRI ORI NN PO B POUNPURU SR U
67 Statistiueld )discrepancy (sum of above items with sign 364| —523 56| —20f 851 432 —738]  409| 9,334| 4,462 581 1,837| 2,453| —356 501) —4, 812
revers:
Memoranda:
68 | Balance on merchandise trade (lines 2and 16).__.._____ —106[ 343 69| — —138( —183| —185| --598] —361| —38 134 —92| -—365/—1,9621—1,075 163
69 | Balance on goods and services (lines1and 15) 2________ 3,837 1,457| 1,031 986| 1,196 926 249 3,629, 727 1,115 954 833 —927 37] 1,360

380
363

70 | Balance on goods, services, and remittances (lines 69, 3,709) 1,426/ 1,003 330 950 1,172 885 211 3,167 618 995 835 719|—1,040| —88| 1,223
330

31, and 32)
71 | Balance on current account (lines 69 and 29) 12_.__.____. 3,709| 1,426) 1,003 950| 1,172 885 211 2,878 559 889 772 654|—1,112] —158| 1,153

See footnotes on page 41.
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Transactions, by Area—Continued
of dollars]
Japan Australia, New Zealand, and South Africa Other countries in Asia and Africa
1976 1977 1976 1977 1976 1977 Lin
1976 1976 1976 N
1 I oI §j v 1 Ir |UI» I |IDjIIx [IV| I | IIr [III» 1 11 I v I IIr | III»
13,365 3,124| 3,237| 3,517| 3,487| 3,612 3,375 3,340| 5,718(1,2521,506| 1,398(1,562(1,324| 1,418 1,453| 33,816 8,087| 8,190 8,548 8,991| 8,768| 10,174| 9,518 1
10,196] 2,408 2,462| 2,613 2,713| 2,809 2,553 2,475) 3,920| 906(1,038| 973(1,003| 961(  889| 996 21,408 5,003 5,468 5,410 5,527 5,196 6.418) 5,736 2
41 8 10 1 12 15 6 7 390 10| il 12 7 9 11} 3,781 692{ 887 1,082| 1,170| 1,468/ 1,472| 1,462 3
439 115 93 139 92| 116] 108/ 112{ 159 23| 51 46! 39 15 45 58 207 47 80 97 73 52 79 106f 4
284 67 59 99 60 74 66 90( 125 21| 37 44| 24| 20 12 40 186 31 45 74 37 38 52 770 6
745 167|191} 206( 191] 177| 198!  197| 169] 36| 47 45| 42/ 39 44 44 1,276 289 317 360 310 296 350 367 6
257 35 75 73 74 48 74 78]  202] 62| 51 47| 53]  50] 50 61 381 92 95 90 103 79 69 84 7
241 55 59, 62 65 65 65 64 46/ 11 1 12 12 13 12, 12 53 12, 13 14 14 14 14 150 8
111 25 27 29 30 31 33 34| 192| 34| 44 53| 61 63 63 64 47| 204 226 247 270 289 312 335 9
6 7 4 6 9 6 10 2l 1 1 i 1 ® 1 1 145 39 34 34 37 37 37 33 10
192 33 53 67 39 75 83 61l 652( 119 162 124 247 .113{ 178 124 3,665 1,287| 603 778 997 883 896, 836 11
797  203( 194 204|197 181 174 199 184 37| 49 58 40 75 50| 1,056 256 266 266 267 274 282 314] 12
39 12 7 12 7 12 1 13 26 3] 10, 3 9 4 9 4 623 135 155 148 184 141 195 163| 13
* (6 T P *) *) [0 N IS I IR P SRR PR NUN DR SR A 356, 47 81 148 80 42 24 29 14
—18,601)—4, 162! —4, 643| —4, 872| —4, 925| — 4, 816| —5, 420| —5, 702( —2, 952|—681| —690] —753|—828|—709] —833| —861|—42,788|—9,230/—9,894|—11, 875( 1%, 789 —13,017|—14, 385(—14,365| 15
— 15, 531|—3, 482| —3, 854| —4, 065| —4, 130| —4, 132 —4, 592| —4, 894| —2, 470| ~556| —580 —631|~703|—571| —693; —731|—38,171|—8, 215(—8, 794! —10, 612|—10, 550{—11, 679/ ~12,876|—-12,831| 16
—769| —159| —223| -—191] —197| —177| ~199| —192| -21{ —5/ -5 -5 =7 -5 —5| —5| —1,085| —234( —271] —282| 208 —364f —382| -—363| 17
—~145| —27| —48| —38( 32 23| —55 —36 —90; —25| —15| —15| —35| —38| —21] —14 —552| —130 ~117| —158 —147| —142| 175 -156| 18
—-1200 —27| 36/ -39 —18 —32( —42( —35 -—108( —31] —24; —28| —~25 ~36/ —28 20 -—152] —27| —3l —54] 40 31 —36 —42| 19
—885| —198 —214| —238| -—236| —207| —263] —273| 77| —18| —18] 20| —20| —19| —41] —44f —735| —175| —172| -—190| —198| ~—227| —271| 285 20
36 7 9 10 11 1 11 9 i YyMml ™ | ™ 1 ® ) -1 -1l % -1 1 -1 -3 —4| 21
—12 =2 -3 -3 -4 —4 -3 -3 = ®MI®M]® ™Mo ™ ™ ™ e ™) @) =4 ™ | - 22
—72| —15{ 18] —19| —20 21} —22[ —24; —16| ~5| —5 —4f -3 -3 —4] —e6| -—107| -—24| —27 —28 29 ~29| —33 —34| 23
—28 -7 -8 -—10 —4 -8 -—10 -—16{ -31] -9 -6 -—10 -6 -7 -9 —6| -300f —67| -79 —84 —e9| ~T{ =75 —89| 24
—~590  —20 2l —12( -~29 21 —14 5 —14) M| —1 -—32 25
—324| 76| —84! -—82| 83| 58 —56/ —49! —29| -8 —7 —728 26
—692] =156/ 165, —187| —184] —170| —175| —194] 88| —24| —21 —926 2z
*) (G0 I NN, @) *) [0 )0 PSRN SN R IS .- —356 28
—49| —10] -—12] -15) —13) —18] -7} 150 27| -7 =7 -7 -7 -8 =7 =7 —8,369 29
______________________________________________________________________ e || —2,454 30
31
32
33
34
35
36
37
38
39
40
41
42
43
35 —~1,520(—1,293 44
—246( —110] —62{ —92 19| —195 =—65] —106| -418 —20{~205 3(—196/ 11 2|  —78] —580 —128 4 392 —64 —74 65 216) 45
11 -1 6 5 1l —19] -13 2 6/ —5 16 —1] -4 2 -1 —1| -136| —57 7 —32 —54| 31 41 11| 46
218] -31 =71 160 96 —35 36| ... 2| 18] —6 -7 -3 -1 16 2 67| 226] —283 108 21 -8 6 15 47
—91 4l =291 —45 —21| =35 7 21 =71| =75 6 17| —19] —26| ~17| —30[ —63] —45/ 157 —97, —78 56 130 -85 48
~216 563 —177, 170; -772| 1,512( —450 583 —132| —~16|—141 250 (%) |—252] —232 23| —1,558)] —202| -—336) 348] —1,368 —67/  —596 —99| 49
3,791 2,112 494 1,602 —416] ~—429 245 593 ~—70| —2| 61 —301] 173| 176| —112| --609| 15,250 5,473 4,355| 3,649] 1,773] 4,020 2,873 1,749| 50
51
(] ) &) @) an 7) ) ) @ttt ay [en|ao) @) an ) ) an N an 1) [C)) ) gg
54
86 17 5 23 41 37 11 37 108] 2f 40 38 26| 21 81 —2| 4,530 1,632 547] 1,734 618 560 227 346 gg
} an an ) ) ) (&) ) ) ) @y | N an an | @) an () a7 @n an ) an (7 (¢0)] ()] 57
58
(17)255 ("§54 (“)51 (")35 } )14 312 ("-—)66 % = )4 (l%s 7)13 7—)4 (_11%3 (—)16 )7 )43 ) )15 ( )20 (")11 -2 (")20 (“—)11 (17)—2 gg
17 (17 (17 14 17 (l (l 17 17 (17 17 17 (17)
50 4 38 4 11 28 46 1 . 2l 7 2| —14| 4 2 (—2 30 40 26 —13 —23 26 —43] =371 61
1 -3 -5 14 —5, 16| -2 B8] 8 -—1]____. B -7 1 | . —74 2 -1 -5  —70 -6 10 19 62
—67 120 —17) 15| -—47| -—23 12 27| —44] 5] —40 —~4f ~29 17 8 682) 100 81 224 277 47| —-171 100 63
173,467/171,027| 17 42217 1, 548)17 ~430|17 —700{ 17 271| 17 357\17 —147(17 ~14| 17 41|17 —349|7 175/17 193|117 —~197|17 —621(17 10, 038]17 3, 685(17 3,681| 17 1,608| 17 g74| 17 3,373 17 2,860(17 1,323 f{g
______________________________________________________________________________________________________________________________________ 66
2,1000—1,211) 965 —223| 2,568  321| 2,443 1,286(—1,985|—477|—442] —441|—624|—445] —245) —25| 3,411/—1,472 3,963 5,229{ 67
—35,335(—1,074| —1, 392|—1, 452{ -1, 417{ —1, 323|—2,039| —2,419] 1,441 350| 449  342| 300| 390 196  265|—16,763|—3, 212|—3,326| —5,202 —5,023| —6,483 —6,458/ —7,005 68
—5,237|—1,038|—1, 405] —1, 355 — 1, 438) — 1, 205| —2, 045| —2, 363| 2,766 571| 816 646 734] 616 685  592| —8,073|—1,143|—1,704| —3,327| 2,798 —4,249{ ~4,211} —4,848; 69
—85,286(~1,049| 1, 417 -1, 370| —1, 451| —1, 217| —2,052| —2,378| 2,739 563| 809 639 727) 607 578 585 —9,887|—1,383|—1,925 —3,541 —3, —4,500| —4,476| —5,137| 70
—85,286|~1,049|—1, 417(—1,370| —1, 451{—1,217(—2,062|—2, 378| 2,730 563 800| 639 727| 607 578]  585|-12,342|—1,771|—2,300| —4,761| —3,411) —4,979| ~5,128| —5,672| 71
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Table 10.~U.S. International Transactions, by Area~Continued

{Millions of dollars)]
International Organizations and Unallocated 15
Line (Credits +; debits —) 1976 1977
1976
I 11 I v 1 IIr III»

1 | Exporis of goods and services 2___________ L iieeecaoas 1,486 349 353 405 380 483 405 380

2 Merchandise, adjusted, excluding military 3. ... ...

3 Transfers under U.S. military agency sales contracts

4 0 23 PV

5 D O G 1 O

6 Other transportation. . e eeiiiaian

7 Fees and royalties from affiliated foreigners. .. .o oo oot ot e

8 TFees and royalties from unaffiliated foreigners. .. ... i icciiaaaaa

9 Other private ServiCes. . - el
10 S. Government miscellaneous Services. . . - ... oo eaeaiimaeaeaaan

Receipts of income on U.S. assets abroad:

11 Direct investments 4 8 e eiiieaan 147 [ 47 34 61 80 19 4
12 Other private receipts. ... L iiiiiiaeeenenas 263 92 42 88 41 118 60 110
13 U.8. Government receipts_ ... e —4 1 =5 |l 4 73 6
14 | Transfers of goods and services under U.S. military grant programs, met. .. ... .| .ol
15 | Imports of goods and services. e cceeaan
16 Merchandise, adjusted, excluding military 3. i
17 Direct defense expenditures...._......____
18 Travela oo oo
19 Passenger fares- . ........._.._...
20 Other transportation..._.__._.._.___._____

21 Fees and royalties to affiliated foreigners. ...
22 Fees and royalties to unafiiliated foreigners..

23 Private payments for other services.._......_._.......__ ) )

24 U.8. Government payments for miscellaneous services_. ... _.___._ . ... . ... —-250 —42 -3 —152 —53 —110 -81 ~73
Payments of income on foreign assets in the United States:

25 Direct investmients ¢ 5 e eeaiaaaaes

26 Other private payments

27 U.8. Government payments

28 | U.S. military grants of goods and services, met. ... .. ... o iiiiiiiiiaimaeaeicec e e e e

29 | Unilateral transfers (excluding military grants of goods and services), net. ... .. ... ..__..___. -307 —79 —53 —~106 —69 —48 ~75 —114

30 U.8. Government grants (excluding military grants of goods and services)........--..c.c.c... —307 —-79 —53 ~106 —69 —48 -75. —114

31 U.8. Government pensions and other transfers

32 Private remittances and other transfers. ... ... .. iiiiiiiaianaaos

3|  GOMoo.. ..

36 Specml drawing rights

37 Reserve position in the International Monetary Fund

38 B0 (1 0 3 ) 11 L PPN FUI HURIPRIPN [UNRRRI SIPRIPURIY PRI [PPSR (PRI O

40 U.8. loans and other long-term assets. .-
41 Repayments on U.S. loans 7.........
42 U.8. foreign currency holdings and
43 U.8. private assets, net_ ... ...
ﬁ Direct investments abrot
46
47
48
49
50
51
52 U.8. Government securities_
gi U.8. Treasury securities 8
55 8. G
56 U.8. liabilities reported by U.8. banks, not included elsew]
57 Other foreign official assets 1. . ... ...
58 Other foreign assets in the United States, ne
59 Direct investments in the United Statés 5.
60 U.8. Treasury securities. _
61 U.8. securities other than U. ury _
U.8. liabilities to unaffiliated foreigners reported by
62 Long-term. .
63 Short-term......._...__.
o U.8. liabilities reported by
65 F3 100 20 - o ¢ U
66 | Allocations of special drawingrights.____________ . .. c e i e e e e
67 | Statistical discrepancy (sum of above items with sign reversed) . ___ ... .. ____................. 2,287 90 857 654 686 1,044 1,218 1,714
Memoranda:
68 | Balance on merchandise trade (1nes 2 and 16) . oo ooon oo =309 | L. -6 —154 —149 —179 —233 =77
69 | Balance on goods and services (lines1and 15) 2_________._____ i —86 —61 —357 ~299 —228 —336 —207
70 | Balance on goods, services, and remittances (llnes 69, 31, and 3 —86 —61 ~357 —299 —228 —336 —207
71 | Balance on current account (lines 69 and 20) 1_ ________.___._ . ...l T . —165 -114 —463 —368 —276 —411 —322

See footnotes on page 41.
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Subject Guide
Volume 57 (1977)

ARTICLES and sections of the monthly ‘“Business Situation” are listed below by
subject. Title, author, and issue and beginning page numbers are given. Discussions
of the national income and product estimates and the national income and product

tables appeared in each issue.

NATIONAL

Capacity utilization in manufacturing
See Plant and equipment expendilures.

Debt
Public and Private Debt, 1965-76. Jeanette Honsa. 7-15.

Earnings
Earnings Changes in the 1974-75 Labor Market Decline. Edward I.
Steinberg. 12-4.
Reconciliation of BEA Compensation and BLS Earnings. 5-3, 8-3,
11-2,

Econometric models
Policy Multipliers in the BEA Quarterly Econometric Model. Albert
A. Hirsch. 6-60.

Employment and unemployment
Employment and Unemployment. 3-3, 6-3.

Fixed capital stock

Fixed Nonresidential Business and Residential Capital in the United
States, 1974-76. 8-57.

Government transactions
Federal Budget Developments. 5-1, 8-2, 11-2.
Federal Fiscal Programs. Charles A. Waite, Joseph C. Wakefield.
3-14.
State and Local Government Fiscal Position in 1977, David J. Levin.
12-16.

Input-output
New Construction and State and Local Government Purchases in the
1967 Input-Output Study. Philip M. Ritz. 11-19.

Inventories and sales
Manufacturing and Trade Inventories and Sales in Constant Dollars.
1975:1-1976:1vV, 2-13. 1975:1-1977:1, 5-14. 1973:1V-1977:11,
8-58. 1976:1-1977.111, 11-13.
Revised Inventory and Sales Estimates, 1958-75. 1-21.

Motor vehicles
Motor Vehicle Sales. 9—4.

National income and product accounts (NIPA’s)

NIPA errata for 7-16. 8-4, 9-7.

Revised NIPA Estimates. 7-1.

Seasonally Unadjusted NIPA Estimates. 8-60.

Summary National Income and Product Series, 1929-76. 8-62.

U.S. National Income and Product Accounts: Revised Estimates,
First Quarter of 1974 to First Quarter of 1977, Preliminary Esti-
mates, Second Quarter of 1977. 7-16.

Plant and equipment expenditures
Plant and Equipment Expenditures. John T. Woodward. Year 1977,
1-20. First and second quarters and second half of 1977, 3-26.
Four quarters of 1977, 6-16 and 9-17. Four quarters of 1977 and
first and second quarters of 1978, 12-19.

Pollution abatement and control
Capital Expenditures by Business for Pollution Abatement, 1976 and
Planned 1977. Frank W. Segel, Betsy C. Dunlap. 6-13.
Pollution Abatement and Control Expenditures, 1974, Frank W.
Segel, Gary L. Rutledge, Frederick J. Dreiling. 2-14.

Profits
Alternative Estimates of Capital Consumption and Profits of Non-
financial Corporations, 1974-76. 8-56.
Corporate Profits: Fourth Quarter 1976, 3-4.
Revised First-Quarter Corporate Profits and GNP. 6-3.

INTERNATIONAL

Balance of payments
U.S. International Transactions. Fourth Quarter and Year 1976,
Louis J. Moczar, 3-37. First Quarter 1977, Christopher L. Bach,
6-25. Second Quarter 1977, Christopher L. Bach, 9-31. Third
Quarter 1977, Steven V. Dunaway, 12-25.

Foreign investment in United States
Foreign Direct Investment in the United States, 1976. Ida May
Mantel. 10-26.

Investment position
International Investment Position of the United States: Develop-
ments in 1976. Russell B. Scholl. 10-19.
International investment errata for 10-19. 12-48.

Travel
International Travel and Passenger Fares, 1976. Etienne Miller,
Joan Bolyard. 6-21.

U.S. investment abroad

Capital Expenditures by Majority-Owned Foreign Affiliates of
U.S. Companies, 1976 and 1977, R. David Belli, 3-32. 1977 and
1978, L.A. Lupo, 9-23.

Gross Product of Foreign Affiliates of U.S. Companies. Ned G.
Howenstine. 2-17.

Sales by Majority-Owned Foreign Affiliates of U.S. Companies,
1975. William K. Chung. 2-29.

U.S. Direct Investment Abroad in 1976. Obie G. Whichard. 8-32.
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Personal income
County and Metropolitan Area Personal Income. Regional Economic
Measurement Division. 4-23.
Per Capita Income: Regional and Metropolitan-Nonmetropolitan
Patterns, 1965~75. Howard L. Friedenberg, Eleanor Curry. 11-14.
State Personal Income. Robert B. Bretzfelder. 1975: 111-1976: III,
1-18.1975: 1-1976: IV, 4-18, 1976: 1-1977: 1, 7-12, 1973: IV-1977:

11, 10-17.
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State Personal Income, 1975-76. Robert B. Bretzfelder. 8-14
State Personal Income Revisions, 1971-76. Regional Economic

Measurement Division Staff. 8-15.

Transfer payments

Transfer Payments: Regional Patterns, 1965-75. Vernon Renshaw.

Howard L. Friedenberg. 5-15.

Errata

International investment errata for 10-19. 1248,
NIPA errata for 7-16. 8-4, 9-7.

Errata for “The International Investment Position of the United States: Developments in 1976,”° Published in the

October 1977 Survey of Current Business

Corrections are shown here for certain items in Table 3.—International Investment Position of the United States at

Yearend.
Latin American Republics and

Line Period Western Europe other Western Hemisphere Other foreign countries
Published Correct Published Correet Published Correct
1 1975 — 45,474 —47, 662 39, 505 38, 876 14, 834 17, 651
1976 —45, 851 —48, 433 52, 519 51, 779 5, 444 8, 766
24 1975 124, 778 126, 966 21, 667 22, 206 34, 625 31, 808
1976 136, 695 139, 277 26, 941 27, 681 51, 782 48, 460
32 1975 77, 452 79, 640 16, 994 17, 623 n.s.s. n.s.s.
1976 89, 013 91, 595 21, 807 22, 547 n.s.s. n.s.8.
34 1975 32, 233 34, 421 1, 645 2, 274 4,418 1, 601
1976 38, 460 41, 042 2, 144 2, 884 5, 538 2,216
36 1975 23, 503 25, 691 1, 394 2, 023 4, 349 1, 532
1976 28, 090 30, 672 1, 807 2, 547 5, 489 2, 167

n.s.s. Not shown separately.
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THE STATISTICS here update series published in the 1975 edition of BusiNgss Staristics, biennial statistical supplement to the SurvEY
oF CurreNT Busingss. That volume (available from the Superintendent of Documents for $6.80) provides a description of cach series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusINEss STATISTICS went to press are indicated by an asterisk (¥) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss STaTisTICs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 1975 ’ 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes be]o}:v, data
through 1974 and descriptive notes are ag shown in
the 1975 edition of BUSINESS STATISTICS 1 ‘ A 1 H l n I A ’ n ‘ 1 l A ‘ I ‘ I
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
Gross national produet, totalf..._.........._. bil.$._| 1,412.9 | 1,528.8 [1,706.5 [1,430.1 1,452, 4 [1,453.9' [1,496.6 |1,564.9 [1,600.7 |1,651.2 |1,691.9 [1,727.3 [1,755.4 [1,810.8 {1,869.9 [r1,915.0
Personal consumption expenditures, total._do....| 889.6 980.4 11,094.0 [ 909.0 | 916.2 | 936.5 | 965.9 | 995.1 {1,024.1 [1,056.0 {1,078.5 (1,102.2 |1,139.0 11,172.4 {1,194.0 |"1,218.9
Durable goods, total @ __.____. 122.0 | 1329 | 158.9 ] 127.7 | 118.7 | 122.8 | 127.8 | 136.7 | 144.3} 153.3 | 156.7 | 159.3 | 166.3 | 177.0 ) 178.6 | r177.6
Motor vehicles and parts... 48,0 539 vL9| 523 44.8| 480 49.9| 565 61.3}] 68.8| 7.0 721 75.7| 85.3) 84.5]| r8L2
Furniture and household equip: 54.9 580 639) 56.1( 547) 54.8) 57.4| 587 6.0} 62.0| 630 63.9] 66.5] 67.4] 69.3| 70.9
Nondurable goods, total @ ._......._.... . 376.3 | 400.3 | 442.7 | 383.9 | 388.5 | 304.0 | 406.4 | 4150 | 421.9| 430.4 | 437.1 | 444.7 | 458.8 | 466.6 | 474.4 {7 481.8
Clothing and shoes 65.3 70.2 | 76.3| 66.4| 65.0| 66.6| 60.8 7L5 73.0 | 742 74.31 7691 79.9{ 79.3| 80.4| 833
Food.......... . 189.8 | 2005 | 225.5( 193.8 | 198.1 [ 202.6 | 207.9 | 212.1 | 2154 219.3 | 223.9 ] 227.0 | 2320 237.9 | 244.8 | -248.3
Gasoline and ofl. ... 36.4 39.1 4.4 38.0| 892 382 30.7| 30.1 30.81 40.6 | 40.3| 412 43.5} 441 4431 #4.2
Services, total Q... ... S| 89180 4382 492.3| 397.4 | 408.9 | 419.7 | 431.7 | 443.4 | 457.9| 472.4 ) 484.6 | 498.2 | 513.9| 528.8 | 5411 }r559.5
Household operation. 56,1 64.21 730} 57.21 59.3| 61.4] 637 65.3 | 66.3) 69.5) 70.4 73.1| 78.8) 80.7| 79.2% r85.2
Housing___..____.___ 136.5 150.8 | 167.9 | 138.2 | 141.7 | 145.1 | 148.5 | 152.4 | 157.2| 161.5| 166.2 | 170.4 | 173.7 | 177.6 | 1819 |~ 186.7
Transportation. ... __........_.__.. 30.7 32,2 3.8} 31.1| 31.6| 31.6| 31.6] 32.2| 33.2| 348 36.3| 3.6 387 39.5 | 40.5( 423
Gross private domestic invesiment, total.. .do_.._.| 214.6 189.1 | 243.3 | 210.7 1 210.4 | 175.1 | 171.2{ 205.4 | 204.7 | 231.3 | 244.4 | 254.3 | 243.4 | 271.8 | 294.9 |~ 303.6
Fixed investment_._.__._._.. 12057 | 200.6 | 230.0 ( 208.4 | 203.6 | 197.1 | 196.3 | 200.5 | 208.4 | 216.8 | 226.1 | 232.8 | 244.3} 258.0 | 273.2)r280.0
Nonresidential. 150.6 149.1 | 161.9 | 153.5 | 153.2 | 149.8 | 147.7 | 148.2 | 150.7 | 155.4 | 159.8 | 164.9 | 167.6 | 177.0 | 182.4 )7187.5
Struetures.. ... 54,5 52,9 | 5581 547 55.6| 53.3| 519, 52.8| 53.4| 547 55.8| 56.0| 5701 57.9| 610 r62.6
Producers’ durable 96. 2 96.3 | 106.1 8.8 | 97.5] 96.5| 95.7) 95.4| 97.4| 100.8| 104.0| 109.0 | 110.6 1 119.2 | 121.4 |7 124.9
Residential ____.___.._... R 55.1 5,51 68.0] 549! 50.5) 47.3| 48.6 | 52.3| 57.6| 614 66.3 7.8 1 76.7( 8LO| 90.8| 925
Change in business inventories. 8.9 —11.5 13.3 2.3 6.8 1 —22.0 | ~25.1 49 -3.6 14,5 18.3 21.5 —-.9 13.8 21,7 723.6
Nonfarm. oo 10.8 | —15.1 14.9 2.4 1071 -25.9| —26.9 1.4{ -9.2 5.9 20,4 22.0 1.4 14.1 22.4 | 723.1
Net exports of goods and services......_.__.. do.._. 6.0 20. 4 7.8 2.4 8.2 15.4 24.3 20.8 20.8 10.2 10.2 7.9 3.0] —82) —9.7| =75
Exports do....! 137.9 | 147.3 | 162.9 | 140.6 | 150.5 | 147.4 | 142.7 | 146.9 | 152.1] 153.9 | 160.6 | 168.4 | 168.5| 170.4 | 178.1 |*179.9
Imports 131.9 126.9 | 155.1 | 138.2 | 142.3 | 131.9 | 1183 | 126.1 | 13L.3) 143.7 | 150.4 | 160.6 | 165.6 178.6 | 187.7 |7187.4
Govt, purchases of goods and services, total.do....| 3027 | 338.9 | 361.4 | 308.0 ] 317.5| 326.0 | 335.2( 343.5| 851.0| 353.6 | 358.9 | 363.0| 370.0| 3749 | 390.6 |7 400.9
Federal 1111 123.3 | 130.1 | 1130} 116.9 | 119.6 | 121.8 | 123.8 | 128. 1] 127.6 | 128.5 | 130.2{ 134.2{ 136.3 | 143.6 |~ 148.1
National defense 77.0 83.9 | 8.8 77.9| 79.6| 81.6 | 830! 844 | 86.7| 86.3( 8.0| 8.4 | 8.41 8.7, 93.4| 1956
Stateand local._____ .. ... ... 191.5 215.6 | 231.2{ 195.0 | 200.7 | 206.4 | 213.3 | 210.7 | 222.9| 225.9 | 230.4 | 232.7| 235.8] 238.5 | 247.0 |r252.9
By major type of product:t
Final sales, tota do....| 1,404.0 | 1,540.3 (1,693.1 |1,427.8 |1,445.5 |1,475.0 [1,521.7 [1,506.6 |1,604.4 |1,636.7 |1,673.7 |1,705.8 |1,756. .2 (1,892.2
Goods, total.____.__ -do... 629.7 7.7 | 750.9 | 644.0 | 643.7 | 665.8 | 692.9 | 706.6 | 725.2 ] 730.0 | 743.4 | 754.5 | 775, 5.4 | 7 819.9
Durable goods____. do....| 240.8 1 267.5| 290.3 | 248.2 | 241.3 | 250.6 | 263.8 | 272.5 | 283.1 287.6 | 204.9 | 302.7 | 312. .5 73321
Nondurable goods. do_.. 380.0 | 430.2 1 451.6 | 395.8 | 402.3 | 415.2 | 420.1 ( 434.2 | 442.1| 442.4 | 448.5 | 451.8 | 463. 5.9 |7 487.8
Services ... ... do....| 626.8| 699.2 782.0| 635.8 | 636.7 | 670.5 | 689.5 | 708.4 | 728.3| 756 | 770.8 | 798| 813 .3 | 78816
Structures. ... do._..1  147.4 143.5 | 160.2 | 147.9 | 145.1 | 138.8 { 139.3 | 145.0 | 150.8 | 155.0 | 159.4 | 159.6 | 166. .57 190.7
Change in business inventories..__._._._. do.__. 891 —11.5 13.3 2.3 6.8 ] —22.0 | —25.1 49| —3.6 14.5 18.3 21.5 — LT r23.6
Durable goods. . ... -.-do.__. 7.1 -9.2 4.1 6.3 12,2 | —12.8 | —11.7 | —2.1 | ~-10.8) —2.0 7.0 10.7 L5 7103
Nondurable goods. . U« [ R 1.8 —-2.2 9.3] —4.0] —54] —-9.2| —13.4 7.0 6.7 16.6 11.2 10,9 { -1 , 2 13.4
GNP in constant (1972) dollarst
Gross national product, totalt.___.__.___...._. bil$..| 1,217.8 | 1,202.1 11,274.7 |1,216.9 {1,199.7 |1, 169.8 |1,188.2 |1,220.7 |1,229.8 |1,256.0 |1,271.5 |1,283.7 |1,287. 4 |1,311.0 [1,330.7 {'1,347.4
Personal consumption expenditures, total__do_.._| 760.7 | 775.1 | 821.3 | 766.6 | 752.9 | 756.9 | 770.4 ) 780.2 | 792.8 ] 807.2 | 813.5| 822.7 | 830.8| 830.4 | 834.1 |’ 860.4
Durablegoods_ ... 112.5 | 112.7 | 1275 ] 115.6 | 104.3 | 106.2 | 109.0 | 115.4 | 120.2 | 125.4 | 126.7 { 127.1| 130.7[ 136.9 | 137.9 ] 136.5
Nondurable goods. . 303.9 | 307.6 | 321.6 | 305.3 7 301.2 ] 301.8| 308.4 | 308.6 | 311.5| 316.1 ( 319.3{ 32L5 | 329.7 | 329.7 | 330.0 {r332.4
112 T 344.3 354.8 | 372.2 | 345.6 | 347.4 | 349.0 | 353.0| 356.2 | 361.2| 365.6 | 369.6 | 374.0( 379.7| 383.8| 386.3 |7 3014
Gross private domestic investment, total._.do_._.| 183.6 | 141.6 | 173.0 | 176.6 | 170.6 | 133.0 | 130.9 | 153.1 | 149.2 168.1 | 175.2 | 170.4 | 160.2 | 186.7 ] 107.2 |*200.8
Fixed investment. ... .._...._......_..... do...| 1756 | 155 1645 174.6 | 1638 [ 1529 148.9 | 150.2 | 153.8) 158.4 | 163.1| 165.6 | 1710 | 177.0 | 184.0 71851
Nonresidential ._____.__.._.._..__._... do....| 130.6 | 1127 ) 116.8 | 130.6 | 124.1 | 116.6 | 112.0 | 111.0 | 1113 | 113.7 | 1159 | 1185 | 119.0| 124.3 | 126.4 |"127.6
Residential . ____. s do.... 45.0 38.8 | 47.7] 44.0 39.7 36.3 36,9 30.3 | 42.6| 44.8| 471 47.1 52.0| 527 57.6 | 57.5
Change in business inventories........... do.... 8.0 -0.9 8.5 2.0 6.8 | —20.0 | —18.0 2.9 —4.6 0.7 121 13.8{ —18 971 132 7157
Net exports of goods and serviees..___..___. do.... 15.9 22.5 16.0 15.3 17.9 20,5 24,5 22,7 22.3 16.8 16.4 17.0 13.8 10.6 9.4 | 712.2
Govt. purchases of goods and services, total.do .. | 257.7 | 263.0 | 264.4 | 258.5 | 258.3 | 250.4 | 262.3 | 264.8 | 265.4| 263.9 ) 264.5| 264.6 | 264.6| 263.3 | 270.0 |7 274.0
Federal - 95.8 9.7 96.5] 96.4| 95.7| 96.0] 96.5 96,9 | 07.4] 96.4| 96.1 96.7 | 97.1 97.0 | 1011 [7103.3
State and loca 161.8 | 166.3 | 167.9 | 162.1 ] 162.6 | 163.4 | 165.8 | 167.8 | 168.0| 167.5 | 168.4 | 168.0 | 167.5| 166.4 | 168.9 |7 170.7
r Revised. ~ » Preliminary. tRevised series. Estimates of national income and product revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
and personal income have been revised back to 1973 (see p. 16 fI. of the July 1977 SURVEY): @ Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS December 1977

Unless otherwise stated in footnotes below, data | 1974 1975 1976 1975 1976 1977 1978
through 1974 and descriptive notes are asshownin
the 1975 edition of BUSINESS STATISTICS

Annual total I 1I III v I II IIT v I II II1 v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT t—Con.
Quarterly Data Seasonally Adjusted

Implicit price deflators:
Gross national product...______ Index, 1972=100__} 116.02 | 127.18 | 133,88 | 124,21 | 125.96 | 128.28 { 130.17 | 131,47 | 133.06 | 134.56 | 136.35 | 138,13 | 140.52 |r142.19
Personal consumption expenditures______ do.__. 116.9 126.5 { 133,21 123.7 | 125.4 | 127.5 | 129.2] 130.8 | 132.3 | 134.0 ! 135.6 § 137.9 | 139.8} 141.7
Durable goods. ... d 108. 4 117.9 | 124.7 115.6 { 117.2 118.4 | 120.1 122.2 123.8 | 125.3 127.2 129,3 | 129.5 | r 130.1
Nondurable goods. - 123.8 133.1 137.7 130.6 | 1318 134.5 135.5 136.2 136.9 138.3 139.3 141.5 143.8 144.9
Services. 113.6 123.5 | 132.3 120.3 | 122.3 124.5 § 126.8 129.2 | 13L.1 133.2 135.4 137.8 140.1 | r 142.9

Fixed investment._.._._...__.. 117.1 132.4 ) 139.8] 128.9 ! 13L.8 | 133.5 | 1355 ) 136.9 | 138.6 | 140.6 | 142,9 | 145.8 | 148.5 | 151.3
Nonresidential. 115.3 132.3 | 138,71 128.5| 13L8 | 133.6 | 135.5) 136.8 ) 137.8 | 139.2 | 140.9 | 142.5 | 144.4 | 146.9
122.3 132.8 | 142,51 130.3 ) 131.7 | 133.2 ) 135.4| 137.1} 140.7 | 1441} 147.5] 153.7 | 157.6 | 160.9

117.5 128.9 | 136.7 | 125.7 | 127.8 | 129.7 | 1323 | 134.0 | 1357 | 137.2 | 139.8 | 142.3 | 144.6 {r146.3
115.9 127.5 | 134.8{ 124.5| 126.3 | 127.7 | 13L.5| 132.4 | 133.7 | 134.7 | 138.2 | 140.6 | 142.0 |r143.3
118.4 129.7 | 137.7| 126.3 | 128.6 | 130.9 | 1327 | 1349 | 136.8 | 138.6 | 140.7 | 143.4 | 146.2 | r 148.1

National income, totalf........._..._..._.__. bil.$.| 1,136.0 | 1,217.0 |1,364.1 | 1,156.0 | 1,191.4 | 1,244.9 | 1,275.7 | 1,321.0 | 1,353.9 | 1,379.6 | 1,402.1 [1,450.2
Compensation of employees, total..___..... do....| 875.8 930.3 [1,036.3 | 904.6 | 914.4 | 936.7 | 965.6 | 999.6 |1,024.9 |1,046.5 11,074.2 |1,109.9
Wages and salaries, total____._.______ d 764.1 805.7 | 891.8| 785.1| 792.4 | 810.5 | 834,91 8615 | 882,41 900,2 | 923.2{ 051.3
Govt. and govt. enterprises. . 160.0 175.4 | 187.2 | 169.8 [ 173.7 | 176.9 | 181.2 | 182.7 | 185.4 | 1882 | 192.5 | 194.8
Other - - 604. 1 630.3 | 704.7 | 6152 | 618.6 | 633.5 | 653.8 | 678.8 | 697.0 : 7i2.0 | 730.7 { 756.4

1.7 1246 | 144.5| 1196 1221 | 126.3 | 130.7 | 1381 | 1425 | 146.3 | 150.9 | 158.6

86,2 86.0 88.0 78.9 84.3 90.4 90.4 86.9 90. 4 86.2 88.7 95.1
. N 5 . S . 5 6 16.2 16.6 20.7
60.9 62.8 69.4 60. 6 61.6 64.2 64.9 66.9 68.8 70.0 72.0 74.3

21. 4 22.3 23.3 22,1 22.3 22.2 22.6 23.0 22.9 23.3 24.1 24.5

Corp. profits with inventory valuation and capi-

tal consumption adjustments, total .. bil. §.. 83.6 99.3 | 128.1 740 | 927 1156 114.7 ) 1265 120.2 | 133.5 | 123.1 | 125.4
Corp. profits with invent. val. adj.:
Domestic, total 76.9 | 10541 134.6| 7v7.2| 984 1226 123.2 ) 132.4| 1361 | 139.8| 130.2} 13L0
Financial_________ 14.4 15.0( 18.2 15.1 14.3 14.7 16. 1 17.8 18.1 18.4 18.4 19,2
Nonfinancial, total @ ........_____.._. 62.5 90.3 | 116.4| 62.1] 841/ 107.9{ 107.1 | 114.6 | 118.0 | 121.3 | 111.8 | 111.8
Manufacturing, total 9. -- 36.6 47.9 66.3 29.4 43. 4 59, 6 59.1 65.3 68.7 68. 4 62.9 65, 2
Durable geods__..._.__._._......do.._. 1.5 18.5 1 29.9 9.0 154 5.9 | 23.8] 27.2| 325| 3.0 29.0] 3L5
Transportation, communication, and
electric, gas, and sanitary serv___.bil. §._. 5.6 9.3 1.5 5.3 8.5 il.1 12.1 1.1 12.1 12.2 10.4 1.6
Rest of the world .. _.._...._ ......__. do_._. 9.6 6.1 8.1 6.0 6.2 6.3 6.0 8.6 7.6 8.4 7.7 10.1
Profits before tax, total..___....._______.. do.__.| 126.9| 123.5| 156.9) 1005 113.9 | 137.7 | 14101} 153.5  159.2 | 159.9 | 154.8 | 1617
Profits tax liability......._.....______. do___. 52,4 50.2 | 64.7| 40.8) 459 | 56.3| 5791 631 66, 1 65.9 | 63.9 64,4
Profits after tax. . ..._.._____......__. do_... 74.5 73.4 | 921 60.8 | 68.2| 8.4 | 831] 90.4 93.1 9.0 90.9] 97.2
DividendS_ . ....oc.ooooooceeiioo- do___. 31.0 32.4| 3.8 320| 322| 329 325)] 336! 30| 360 384] 385
Undistributed profits. .. .__._..._..._. do___. 43.6 41.0| 56.4] 28.8| 360| 48.5| 50.6) 568 | 581 58.0| 525]| 3588
Inventory valuation adjustment...__._.. do....| —40.4| —-12.0| —14.1| —18.3| —9.3| —8.8 | ~11.8 } —12.4 | —15.5 | —~11.7 | —16.9 | —20.6
Capital consumption adjustment. .. __ —~2.9| —12.2 ) —14.7 —9,2) —11.9 | ~13.3 ) —14.5 ] —14.6 | —14.6 | —14.7 | —14.8 | —15.6
Net interest ... ... ..o oo eeoeeeemeooaoan 69.0 79.1( 88.4| 76.41 77.6 79.9 | 82.3) 8.0 8.5 90.1 92.0 | 953
DISPOSITION OF PERSONAL INCOME#{
Personal income, total ____________._______._. bil. $..| 1,154.9 | 1,253.4 |1,382.7 | 1,205.1 | 1,234.7 | 1,269.7 | 1,304.0 | 1,338.1 | 1,366.7 | 1,393.9 | 1,432.2 |1, 476.8
Less: Personal tax and nontax payments..._.do__._.[ '170.3 [ 169.0 | 196.9| 179.6 | 142.5 | 173.9 | 179.9 | 184.8 | 192.6 | 200.6 | 209.5 | 2244
Equals: Disposable personal income_._..____. do.._.| 984.6 | 1,084.4 [1,185.8 {1,025. 4 {1,092.2 {1,005.7 |1,124.1 |1,153.3 |1,174.1 |1,193.3 11,222.6 {1,252, 4
Less: Personal outlays®.__...._._________.._... do.._. 913,0 {1 1,004.2 {1,119.9 | 960.1 | 989.1 {1,019.1 {1,048.6 {1,080.9 /1,103.8 '1,128.5 (1,166.3 [1,201.0
Equals: Personal saving§_.___._______._.____. do.._. 7.7 80,2 65.9 65.4 | 103.1 76.7 75.5 72.4 70.3 64.8 56.3 51,4
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals: .
All industries....____._ .. .. ... bil. $..1 112,40 | 112.78 | 120.490 | 25.82 | 28.43 | 27.79 | 30.74 | 25.87 1 20.70 | 30.41 ) 34.52 | 29.20 | 33.73 ' r34.82 |r139,27 { 132.85
Manufacturing..._______. _do....| 46,01 | '47.95 | 52.48{ 10.84{ 12.15| 1167 | 13.30 | 10,96 | 12.66 | 13.48 | 15.38 | 12,52 | 14.84 | 15.20! 18.05]| 14.26
Durable goods industriesy......._..__.. do. .. 22,62 | 21.84| 23.68] 510( 559 | 516! 599 4.78| 561 6,02 7.27| 5.80 6.79 | r7.17 ) r8.490| 6.75
Nondurable gcods industriesY.. ... do.-_.| 23.39| 26.11| 28.81 5.7 6.55 | 6.51 7.30 | 6.18| 7.05 7.46 | 812 6.72( 806 | r8.43| r9.56{ 7.51
Nonmanufacturing......_................. 66.30 | 64.82 | 68.01 | 14.98 | 16.28 | 16.12 | 17.44 | 14.91 | 17.04 | 16.93 | 19.14 | 16,68 | 18.88 [r19.21 |r2L.22[ 18.58
Mining....... 3.18 3.79 | 4.00 .91 .97 .04 .07 .92 99 1.04 1.05 1.02 1161 r1.17 | 7110 1.11
Railroad . .._..__ 2,54 2,551 2.52 .59 .11 .62 .62 .49 .68 .64 .70 .59 87| r.78] r.86 .83
Air transportation. 2.00 1.84 1.30 .44 .47 .50 .43 .26 .42 .26 .35 .33 .43 r.39 7,52 .49
Other transportation 2.12 3.18{ 3.63 .62 77 .85 93 72 1.02 95 .94 61 % r.50) r.54 .39
20.55 ] 20,14 | 22.28| 4.42| 494 | 507 | 570 479 550 552| 6.46| 555 6.37 | re.6L | r7.61 6.28
17.63 ] 17.00 | 18.80 ] 3.8¢| 4.15| 4.16| 4.85] 418| 474 454! 534 478 534 r5.41| r6.21 5.38
2,92 3.14 | 3.47 .58 .79 .01 85 62 76 .98 1.12 .77 1.03 | r1.20 | r1.40 .90
13.96 | 12,74 | 13.30) 3.11| 3.22| 3,14 3.26] 292 321 3.33| 3.84] 3.30) 3.8 403 {.....__.
22.05| 20.60 | 20,99 4.8 5191 500 552]| 4.8 521 5.19 | 578 5.271 564 5.73(7%0.59] 29.48
Seas. adj. qtrly. totals at annual rates:
All industries do._f | 114.57 | 112,46 | 112,16 | 111.80 | 114.72 | 118.12 | 122.55 | 125.22 | 130.16 | 134.24 |r 140,38 |r1142, 38]1146, 26

49.05 | 48.78 | 47.39 | 46,82 ] 49.21 | 50.64 | 54.78 | 54.44 | 56,43 | 50.46 [r63.02 {r64.42 ] 64.14
22,59 | 21,01 | 21.07 | 21.63 | 22,54 | 24.59 | 2550 | 26.30 | 27.26 1r29,23 |729.88 1 30.46
26,19 | 26.38 | 25.75 | 27.58 | 28,09 | 30.20 | 28.93 | 30.13 | 32.19 |r33,79 |7 34.54{ 33.68

Manufacturing. ...
Durable goods industriesy___.______.___. do._..
Nondurable geods industriesy.

Nonmanufacturing..._._...._._._...__... . 63.68 | 04.76 | 64.98 | 65.51 | 67.48 | 67.96 | 70.78 | 73.74 | r74.78 | 77,96 | 82,12 82.12
Mining.. ... ... 3 3.78 3.82 3.82 3.83 3.83 4.21 4.13 4,24 4.49 ) r4.74 | r4.30 4.61
Railroad.____._._ .. .. ... A 2.70 2.75 2,39 2.08 2.64 2,69 2.63 2.71 2.57 | r3.20 | 3.18 3.80
Air transportation....._.__...._. . 1.60 2.12 1.65 1,18 1.44 .12 1.41 1.62 143 | r1.69§ 72,01 2,39
Other transportation...________.._._... . 2,75 2,99 3.56 3.29 4.16 3.44 3.49 2.96 2,96 | r1.96( r1.98 1.83
Public utilities . 19.52 | 19.79 | 20.91 21.91 21.85 | 21,67 | 23.46 25.35 | 25.29 |r26.22 |7 27.41 28.72

Electric_. . 16, 41 16. 58 17.92 18. 56 18.82 18,22 19. 49 21.19 21.14 | r 1,90 | 22.60 23.81
Gasand o . 3.11 3.21 3.00 3.36 3.03 3.45 3.96 4.16 4.16 | 74,32 | 74.31 4.91
Communipation 3 12,50 |} 12,95 12,22 12.54 12,62 | 13.64 14,30 | 14.19 15.32 | 16,40 |ecouucofcaaaac
Commercial and other A 20.83 | 20.34 | 20.44 § 20.68 | 20.94 | 20.93 | 21,36 | 22.67 | 22.73 | 23,14 i239.09 | 240.76
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.—- by consumers to business, and personal transfer payments to foreigners (net).
Dec. 1977 and Jan.-Mar. 1978 based on expected capital expenditures of business. Expected §Personal saving is excess of disposable income over personal outlays.
expenditures for the year 1977 appear on p. 24 of the Dec. 1977 SURVEY, 2 Includes com- ¥Data for individual durable and nondurable goods industries components appear in the
munication. 1See corresponding note on p. 8-1. ¢ Includes data for items not shown Mar., June, Sept., and Dec. issues of the SURVEY,

separately. @ Personal outlays comprise personal consumption expenditures, interest paid



December 1977 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data 1974 l 1975 ’ 1976 1974 1975 1976 19770
through 1974 and descriptive notesare as shown in -~
the 1975 edition of BUSINESS STATISTICS
Annual total I1Y v I II I v I 11 I v I IIr 111
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. INTERNATIONAL TRANSACTIONS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . _ . ... . . mil. $__| 138,303 | 147,600 {163,265 | 35,296 | 37,668 | 36,907 | 35,719 | 36,780 | 38,195 | 38,591 | 40,237 | 42,196 | 42,243 | 43,074 | 44,951 | 45,402
Merchandise, adj usted excl. military._.___ do. .- 8, 3 107,088 (114,694 | 25,033 | 26,601 | 27,018 | 25,851 | 26,562 | 27,657 | 27,000 | 28,380 | 29,603 | 29,711 | 29,458 | 30,590 | 30,869
Transfers under U.S. mmtary agency sales con-
tracts. . ... mil. $_ R 2,952 3,919 5,213 781 850 924 874 957 1,164 1,095 1,180 [ 1,472 | 1,457 | 1,845 | 1,714 | 2,008
Receipts of income on U.S. assets abroad.,.do R 19,763 | 17,330 | 21,369 | 5,108 | 5584} 4,283 | 4,306 | 4,403 | 4,338 | 5,208 | 5,167 | 5,483 | 5,421 | 6,133 | 6,660 6 430
Other services. . ... .. _._.._............ do... 17,281 19,263 | 21,990 | 4,374 | 4,633 | 4,682 | 4,688 | 4,858 | 5036 ] 5,198 | r5,501 | 5,638 [ 5,654 | 5,638 [ 5,987 6 095
Imports of goods and services_ ......_..._.... 0_...1—136,143 |—131,436 i-159,668]—35,628 |—36,713 |~34,199 1~30,688 -32,645 |—33,906 |-37,030 |—38,732 |—41,321 |-42,580 146,069 |—48,340 |--48,352
Merchandise, adjusted, excl. military_ ... do_.._|-103,673 |—98, 043 |-124,014]-27,374 |-27,996 |-25,563 |-22,566 |~24,483 |-25,431 |-28,343 |~29,935 |—-32,411 |-33,305 |-36,561 |~38,347 |-38,378
Direct defense expendltul (5 P do —5,035 | —4,795 |~4,847 |—1,265 |—1,319 |—1,317 |{—1,185 |—1,096 |—1,198 | —1,160 |—1,228 |—1,237 (—1,222 [~1,329 |-1,403 |—1,431
Payments of income on foreign assets in the
.8 il §__|—11,019 |—11,376 |—11,561 |—2,877 |—3,029 §—3,052 [—2,799 —2,784 |—2,741 | -2 861 |—2,887 |2 816 |—-2,997 | -2,881 |-3,156 (—3,215
Otherservices_ ___.._______ ... do_.._|—16,416 |—17,221 |-19,247 |—4,112 |—4, 369 }—4, 267 |—4,138 |—4,282 |—4,536 {~4,675 |—4,662 |—4,857 |—5,056 |~5,298 | —5,434 | —5, 326
Unilateral transfers (excl. military grants), net
mil. § —7,188 | —4,612 [—5,023 [—1,263 {~1,008 |—1,195 {—1,110 |—1,070 {—1,238 |~1,029 |—1,015 |—1,936 (—1,045 |—1,163 | —1,215 | —1,352
U.8. Government grants {(excl. military)._.do. —5,475 | —2,893 |—3, 146 —811 —6601 —758 | —718{ —617 | —805 —544 | —556 1—1,475 | ~572 —637 2792 —785
Other. . .. do...| —1,714 { —1,719 [—1,878 ~452 -—438 —442 | —392 | —453 433 —485 —459 —461 —473 526 —492 ~567
U.8. assels abroad, net _|~27,029 |—31, 548 |—42,959 |—5,689 (~10,023 |—8, 749 |—7,881 |—3,081 —11,836 |-10,751 (—9,779 |—8,409 [-14,022 331 1-10,283 | —3, 396
U.S. official reserve, net. . —1,434 —607 |—2,530 [—1,003 137 | —325 —29 | —342 89 ~773 |—1,578 | —407 2281 —388 6 151
U.S. Gov’t, other than offi —3,463 [—4,213 —354 —937 —874 —867 ~—745 —977 —723 —944 |—1,405 |—1,142 ~909 —825 | ~1,175
U.8. private, net —27,478 1-36,216 | —4,332 |~9,223 |—7,550 |—6,985 [—1,994 —10,948 |9, 254 [—7,257 —6, 597 -13,108 1,827 | —9,464 | 2,372
Direct investments abroad —6,264 |—4,596 1—2,379 —2 980 1—2,193 | —2,292 527 |—2,806 |—-2,427 | —142 (—1,205 | —822| -—404 |-1,998 | —1,100
Foreign assetsin the U.S.,, net_.___....__.__.do_.__| 33,612 | 14,336 | 34,520 | 8,792 | 9,162 | 2,443 | 3,663 | 2,416 | 5,814 6,85 | 7,385 8201 12,079 | 2,510} 13,781 | 12,923
Foreign official, net . .. _..do_.__| 10,981 6,960 | 17,945 | 3,149 | 4,256 | 3,452 ! 2,279 |—-1,603 | 2,832 | 3,847 | 4,051 | 3,070 ( 6,977 ] 5,719 | 7,908 8,243
Other foreign, net_..____._. _..do._._| 22,631 7,376 | 16,575 ] 5,642 | 4,906 |—1,000 | 1,384 | 4,019 | 2,982 | 3,009 | 3,333 | 5131 | 5102 |—~3,209 | 5,873 | 4,680
Direct investmentsin the U.S__.._.._...do....| 8695 1,414 { 2,176 | 1,211 759 93 526 | —342 | 1,137 7 504 561 403 537 568 511
Allocation of special drawing rights.__.__.___ [ o YA ISR IO DRI FIORORUNION PRDNUIOIPN SUUUUPRPIDION) AURRUUPREN FNPRPUPRUEY PROUPUIIN NSRS PUNDRUPN] (APPSR NOURPIIPUN FURUPIN PUNPIIPIS PR,
Statistical diserepaney .. ... .. . ... ... ... do.._.| —1,555 5,660 | 9,866 |—1,507 | 1,004 | 4,793 297 (—2,400 | 2,971 3,372 | 1,905 1,268 | 3,325 1,317 | 1,106 | —5,225
Memoranda:
Balance on merchandise trade_ __.._.__._.._. do.__.| —5,867 9,045 |—9,320 | —2,341 |~-1,395 | 1,455 | 3,285 | 2,079 | 2,226 |-1,343 {1,575 |[—2,808 |—3,594 |—7,103 | ~7,757 | —7,509
Balance on goods and services... . do___. 2,160 | 16,164 | 3,596 -332 9551 2,708 | 5,031 | 4,135 | 4,289 1,562 | 1,506 875 ( —337 {—2,995 { 3,389 [ —2,950
Balance on goods, services, and remitiances__do.... 447 | 14,444} 1,719 784 517 | 2,266 | 4,639 | 3,682 ) 3,856 ) 1,067 [ 1,046 414 | —810 [—3,521 | —3,881 | 3,517
Balance on current account - ... do_.._.{ —5,028 | 11,552 —1 427 §—~1,595 | —~143{ 1,513 | 3,921 3,065 | 3,051 523 490 |—1,061 |—1,382 | —4,158 | —4, 604 | —4,302
Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME BY SOURCE{t
Seasonally adjusted, at annual rates:t
Total personal income.. .. 1,382.7 | 1,414.2 | 1,432.1 | 1,450.2 | 1,454.3 | 1,477.0 [ 1,499.1 ] 1,510.1 ! 1,517.3 | 1,524.3 | 1,539.2 |r1,549.0 [r1,561.3 |1,582.6 |1,597.4
Wage and salary disbursements, folal.___do._._ 805.7 801.8 ) 914.0 ) 023.9 | 931.7| 9037.3 ] O5L.7 | 964.9 | 074.1 | 982.0 ] 086.5 | 992.9 {~997.9 |r1,006.0 |r1,020.3 }1,026.0
Commodity-producing industries, total.do____ 275.0 308.5] 313.4 1 3185 | 3211} 320.5 | 328.7 | 337.6 | 341.7 | 345.3 | 349.1 | 350.6 |~ 345.5 | r352.9 |r358.0 { 360.7
Manufacturing _ 211.0 238.21 241.4 | 245.8 | 248.2] 250.3 | 255.3 | 260.7 262.8 | 266.2 | 268.7 | 269.8 | 269.2 ) 2711 |r275.0| 277.3
Distributive industries.___.______.____. do.__. 195. 4 217.1 224.2 226.1 228.9 231.4 235.5 236. 8 239.6 241.1 240.9 ] 242,8 | 7244.5 | 246.0 |7 248.6 249.1
Service industries._. .. . _____.____. - 159.9 179.0 184.9 186. 6 188, 4 191.4 192.7 194.9 196.4 198.3 198. 4 200.4 [ 7203.2 | 72049 | *207.8 | 209.1
(ovt. and govt. enterprises 175.4 187.2 191.5 192, 7 193.3 194.0 194.8 195. 6 196. 4 197.2 198.1 199.1 200, 7 202,1 |7 206.8 207.1
Other labor income. ___. e IO . 64.9 75.9 79.1 80.0 81.0 821 83.2 84.4 85.5 86.7 87.9 89.1 90.3 91.5 92.8 94.0
Proprlctms income:A
23.2 18.6 15.3 16.4 18.1 19.6 21.0 21.7 20.9 16.8 18.4 16.5 15.1 14.9 r17.5 21.5
62.8 69. 4 0.8 72.1 73.2 72,5 4.4 76.0 76.9 7.2 7.6 79.2 80.2 80.8 | 78L7 82,4
Rental income of persons, with capital eon-
sumption adjustment. _____.__________ Lil, $__ 22.3 23.3 23.9 24.1 24. 4 24. 4 24.6 24.6 24.3 24,8 25.6 24.7 25.7 26,0} 726.2 26. 4
Dividends__..______.___. _do..__ 32.4 35.8 36,7 37.2 41.2 37.9 38.5 39.0 39.3 39.6 41.9 42.0 42,4 42.6 42,7 42.9
Personal interest income. do._ 115, 6 130.3 135.2 136.4 | 137.6 139.0 | 140.3 | 141.8 143.5 145.2 147.4 | 149.1 150.4 | 1518 {7153, 1 154.9
Transfer payments.._____. . _do. 176.8 192, 8 195.5 198. 4 200.0 200. 5 203.0 2006. 9 206.0 202.9 200.0 | 207.2 208.6 210.2 {r 210.9 212,1
Less personal contributions for social insurance bill. 50, 4 55,2 56.1 56.7 57.0 59,0 59. 6 60, 2 60, 6 60,9 61.0 61.5 61,6 62.0 | 762.6 62,8
Total nonfarm income. . ... ... . ... ._. do_...| 1,218.8 | 1,351.3 |1,385.5 [1,402.1 (1,418.5 |1,421.1 (1,442.4 (1,463.7 |1,475.3 {1,483.5 | 1,491.6 | 1,508.3 |1,519.5 |r1,531.8 {r1,550.3 |1,561.0
FARM INCOME AND MARKETING}
Cash receipts from farming, including Govomment
payments, totalt. .. ________ R mil. $__| 88,884 | £ 95,060 | 10,828 {r 10,093 |r 8,751 | 78,170 |7 6,742 | 76,970 | 7 6,557 |7 6,866 | 77,224 | r 7,385 77,673 | 8,084 | ... |..oo...
Farm marketings and CCC loans, total____do.___| 88,077 | 94,326 ] 10,756 | 9,999 | 8,608 | 8,067 | 76,632 | 6,847 | 6,486 | 6,828 |r7,192 | r 7,854 | r 7,625 7,946
........................... d: 45,053 47,937 6, 621 6, 166 4, 787 174,452 | 72,087 | 2,807 | 72,604 |72,824 | 3,304 {3,570 | 3,664 3,938
Livestock and produets, total @ . _..do___ 43,024 46, 389 4,135 3,833 3,821 3,615 73,645 [ 3,950 | 73,792 | 74,004 | » 3,888 | 3,781 | 3,961 4,008
Dairy produets. ..___._.__. _..do____ ,909 | 11,425 939 901 939 943 879 982 996 | 1,042 | r 1,021 | 1,006 | 71,995 972
Meat animals__ i 25,818 | 27,188 | 2,526 | 2,291 | 2,223 [ 2,063 | 2,181 | 2,309 | 72,161 {r2,326 |r2,201 [~ 2,006 | 2,278 | 2,359
Poultry and eggs 6,791 7,192 627 601 604 565 r 544 620 383 82 7 (14 ¥ 633 r 642 634
Ttidexes of cash receipts from marketings and CCC
loans, unadjusted:
All commeodities. ... ... 1967 =100__ 206 220 301 230 241 226 7 186 r 192 r 184 7191 r 202 r 206 r 214 223
C}'O _________________________ 244 260 431 401 312 7290 194 T 189 T 175 r 184 r 215 r232 r 239 256
Livestock and produets. ... 176 190 204 189 188 178 179 194 T 187 r 197 7191 r 186 195 197
Indexes of volume of farm marketings, unad]usted 1
All commodities..._ .. ____ .. ___.___._._ 67 =100_ _ 7113 121 170 162 135 r 123 7 102 r 103 r97 r 100 r 111 T 117 r 120 128
CrODS . oot r124 134 229 221 166 r 146 796 r 88 81 r82 111 134 r 141 148
Livestock and products.._. 106 111 129 121 114 107 106 r 114 r 109 r 113 r112 r 106 r112 113

* Revised. » Preliminary.

{See corresponding note on p. S-1.
tory valuation and capital consumption adjustments.

Alncludes inven-
1Series revised beginning 1973;

Research Service.

revisions for periods prior to May 1976 are available from the U.S. Dept. of Agr., Economic
@ Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. { Dec. Jan. Feb. | Mar. | Apr. May | June | July Aug. | Sept. | Oct.» | Nov.!
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONG
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Totalindex. ... .. .o ... ..o... 1967=100.. 117.8 129.8 | 133,8 | 132.1 128.3 ) 128.8 | 133.6 | 1357 | 136.2 137. 141.5 134.1 [r138.2 |r142.4 | 142.9 140.3
By market groupings:
Products, total_.._____________________ ... do..._. 119.3 1293 | 134.2 | 1319 127.1 128.4 ) 132.9 | 134.3 135.0 | 135.9 141.5 135.0 |7 139.5 [r 145.1 144.3 { 139.9
Final products......._._._.. do.__. 118.2 127.2 | 13L.7 129.7 1 125.1 127.2 | 18L7 | 132.6 133.1 133.5 139.4 132.5 [ 136.4 | 142.8 | 142.2 | 137.4
Consumer goods._ . ___.____. do.__. 124.0 136.2 142.9 138.2 131.0 135.0 140.1 141.9 141.8 142.0 149.2 140.0 | 7145.9 [r152.7 153.1 145.0
Durable consumer goods. . . do._... 121.4 141. 4 149.2 147.1 137.1 142.2 150.8 156.7 155.6 156. 8 164.2 142,3 |7 140.0 | r 159.0 169. 4 158.6
Nondurable consumer goods. do__._.| 1251 24,11 140.4 | 1347 | 128.6 1321 1358 | 136.0 | 136.3 | 136.1 | 143.3 | 139.1 {r148.2 [r150.2 | 146.5 | 139.6
Equipment._ .. ... . __..__.___. _do.... 110.2 114.6 | 116.2 117.9 116. 8 116.5 120.0 | 119.8 | 121.1 121.9 126.0 { 122.1 [r123.5 | 129.2 127.4 | 127.0
Inteljmediate produects.____._ .do_.. 123.1 137.2 143.7 140.1 134.3 133.2 137. 4 140. 4 142.5 144.7 149.2 144.5 [ 7 150.9 | r 153.4 151.9 149.5
Materials_ ... ... do.... 115.5 130.6 | 133.3 | 132.4 130.1 120.3 | 134.5 ] 137.7 137.7 139.2 141. 4 132.6 {7 136.3 |r138.2 | 140.8 | 140.8
By industry groupings:
Mining and utilities_.._. ... ... do.... 128.5 131.6 | 130.7 | 132.2 { 136.5 140.1 138.1 125.0 | 132.4 132.6 136.9 140.6 §r138.8 | r137.7 134.6 | 134.6
Manufacturing.... ... . ceeoadoo . 116.3 129.5 134.3 132.0 127.1 127.2 132.8 135,7 136.4 137.8 1419 133.2 138.2 143. 0 144.1 140. 5
Nondurable manufactures.. 126. 4 140.9 148.3 143.3 136.0 137.0 143.2 146.0 146.3 147.8 152.8 144.1 71541 1 r156.3 156.0 150. 7
Durable manufactures. .. .._........_.... 109.3 12,7 1246t 124.2 | 120.8 ) 120.5{ 125.7 128.5 | 129.7 130.8 134.3 125.6 jr127.2 | r133.7 135.9 133.4
Seasonally Adjusted
Totalindex.... ... ... 117.8 129.8 130.2 13L5 133.0 132.3 133.2 135.3 136.1 137.0 137.8 138.7 |7 138.1 [r 138.6 139.0 139.7
By market groupings:
Produets, total____________ ... . ___ 119.3 120.3 129,2 131.3 133. 4 133.1 133.6 135.1 135.8 136.5 137.3 138.7 138.4 | r138.8 138.9 139.4
Final products._..___..____. 118, 2 127.2 | 126.7 120.3 | 131.5| 130.8 131.6 133.3 134.1 134.7 135. 4 136.8 {r136.3 [ 136.8 136.9 137.0
Consumer goods 124.0 136.2 | 135.9 | 138.4 141.3 | 139.9 140.5 | 142.9 142.9 143.1 143.8 145.4 (r144.7 | r 144.9 143.5 145. 4
Durable consumer goods....__________ 121.4 141.4 ] 138.9 | 143.7 | 150.5| 145.4 | 146.1 152.4 | 15L.5 | 152.2 155.8 | 158.0 ({r154.7 |r155.8 | 157.9 | 135.9
Automotive produets._____ 125.8 154.8 | 147.8 | 161.6 178.8 164. 2 161.7 178.3 | 173.9 172.8 179.8 | 1 184.8 | 7 177.2 | r 177.7 182.0 175.1
Autos and utility vehicles.. 113.7 149.8 | 136.3 | 1540 | 176.9 155.8 152.7 176.1 171.2 167. 4 177.4 1841 [»173.1 |r172.8 | 178.4 ] 168.2
Autos... ... 101.1 132.0 | 120.2 138.4 156.3 | 136.9 | 132.8 | 155.8 | 150.6 | 148.5 156.8 161. 4 150.9 | 151.6 | 154.3 | 147.5
Auto parts and allied goods__.._. 156. 6 167.6 | 176.6 | 180.5 183.4 | 185.6 | 184.3 ! 184.1 181.3 186.6 185.8 186.6 | r187.3 |r189.7 | 191.4 192.7
Home 200dS- .- - oo 118.8 133.9 | 133.9 133.7 134.5 134.8 137. 137.0 | 138.8 | 140.6 142.3 | 142.9 |r142.1 [r143.5 ] 144.5 145.1
Appliances, air cond., and TV. 98.0 114.6 | 115.7 | 114.9 | 110.3 | 113.4 118.5 124,1 126.4 131.0 | 133.1 130.1 ) 129.6 (r129.4 | 1311 132.3
Carpeting and furniture..__.__._. d 126.8 144.1 | 146.2 143.6 | 144.7 | 143.7 146.0 | 1446 | 145.0 ) 147.3 | 151.2 | 154.1 |{r154.8 |r159.0 | 160.6 | _____.__
Nondurable consumer goods.._._.... 125.1 134.1 | 134.7 | 136.2 | 137.6 1377 | 138.3 | 139.1 | 139.4} 139.5 139.1 140.3 | 140.6 | r140.6 | 140.5 141.2
Clothing_.._.._.._......... 111.6 124.0 | 123.3 | 123.1 124.1 1237 | 123.6 | 123.9 | 124.4 ) 125.5 | 125.7 124.1 |7 126.4 128.0 |.ean-- D
Consumer staples........_... 128.8 136.9 138.0 139.8 141.3 1417 142.2 143.3 143.6 143.4 142.9 144,8 [7144.6 | r144.2 14:} 7 144.6
Consumer foods and tobacco. 122.8 130.7 | 133.1 132.4 | 13L.8 131.5 | 133.3 | 136.0 | 126.1 135.0 135. 4 137.1 [7137.9 | 137.2 | 133, 71.. R
Nonfood staples.._......._..._._. 135.8 144.1 143.7 148.2 152.3 153.4 152.6 151.8 152.5 153.2 151.7 153.8 (7 152.4 | 152.3 153.0 154.1
Equipment..___.._.._. 110.2 1146 | 114.2 [ 116.8 | 118.0 118.4 ) 119.2 ] 120.0 | 122.1 123.2 124.1 124.8 [r124.9 |7 125.6 | 125.2 ] 125.4
Business equipment._._..... 128.2 136.3 | 135.7 140.1 142.3 | 142.3 | 143.5 | 144,8 | 147.1 148.9 150. 1 151.2 [* 1511 [r152.2 | 152.6 { 133.0
Industrial equipment @ 121.2 128.0 | 129.6 131,1 132,31 131,3 | 133.2 ) 134.4 | 136.3 | 138.4 140.0 | 140.7 [r140.4 | r141.4 | 142.1 143.1
Building and mining equip: 168.3 177.7 | 18L 2| 181.5 | 183.7 187.4 1929 | 197.9 | 200.5 | 205.3  208.1 | 210.6 | 203.9 r204.5 | 2054 205.1
Manufacturing equipment.._____ 99.9 106.5 | 108.1 109.9 | 110.8 | 107.8 | 108.5| 109.0 | 1120 | 112.8 115.0 114.3 115.3 | r117.6 | 119.0 | 120.4
Commercial, transit, farm eq. 2...do___. 136.3 145.8 | 142.6 150, 6 154.1 155.0 | 155.3 156. 9 159.5 | 161.2 161. 9 163.3 [7163.4 |r164.6 | 164 6| 164.7
Commercial equipment.._. 157.8 173.5 177.5 179.6 184.3 185. 2 185.6 186.1 189.7 191.1 191. 4 191.7 (r193.0 (r193.7 195.0 197.3
Transit equipment..__._...__.__. 101.9 104.1 97.6 107.8 108.0 108.4 108.7 113.0 115.2 116.5 118.5 121.5 [ r121.9 (r125.5 121.7 117.8
Defense and space equipment.__.._._. do.._. 80.0 78.4 78.0 77.6 77.2 78.0 78.5 78.5 79.9 80.0 80.3 80.4 80.8 ) r80.9 79.3 79.0
Intermediate produets_. ... ..__...______ 123.1 137.2 138.8 139.0 140.5 142, 2 141, 6 141.8 142.3 143.5 144.7 146.3 | # 146.1 | r 146. 4 146.8 14§. 0
Construction supplies. 116.3 132.6 134.8 | 135.8 135.5 136.2 135.6 | 136.4 | 137.2 138.7 139.9 141.2 | 141.7 [r143.3 | 1441 145.6
Business supplies_........_._......___. 129.8 141, 8 142,8 { 1419 145.3 148.0 | 147.6 | 147.3 147.5 148.4 149.6 151.3 |7 150.6 [r149.6 | 149.6 |.._._....
Materials. . ... ... . .. 115.5 130.6 131.8 131.9 132.0 1311 132, 7 135.5 136. 5 137.8 138.7 138.9 | r137.6 { r138.2 139.1 140.1
Durable goods materials @ _do____ 109.1 126.8 128.3 128.2 128.7 127.4 128. 4 1319 133.8 135.2 136. 4 136.8 | 7 135.4 |7135.7 137.1 138.3
Durable consumer parts_. _do__. 97.7 121.6 118.4 126.2 126.3 121.8 124.1 126.8 129. 4 132.0 134.5 137.2 | r135.2 |7 136.2 136. 6 137.9
Equipment parts__________ do____ 118.9 133.9 138.0 137.2 138.8 135.1 137.3 1:7.8 140.7 1417 143.0 145.0 145.6 | 7 146.8 147. 6 148.6
Nondurable goods materials ¢ . .do__.. 126. 6 146.3 147.5 147.3 145.8 144.8 150. 4 153.3 153.7 155, 4 154.7 154.1 [ r155.1 | r 154.5 154.5 155. 8
Textile, paper, and chemical_ ~do___. 120.0 151.1 152.5 151. 4 150.3 149. 3 153.9 158. 4 159.0 160. 7 160. 1 158.9 159.6 |7 159.8 159.5 160.3
Energy materials.__._.___.______ ... .. do_._.l 117.2 120.2 1 120.8 | 1219 123,41 123.3} 120.8 | 31218 | 1213 ) 1223 | 1243 | 1252 |r121.4 |r123.7 | 125.1 (... _....
By industry groupings:
Mining and utilities.___.._________________. 128.5 131.6 | 1325 | 133.8 ] 1354 ) 137.0
Mining_._.________ 112.8 114.2 116.1 115.3 115. 4 112.8
Metal mining 115.8 122.8 | 126.1 124.5 | 126.8 | 130.6
oal ... 113. 4 117.2 ) 126.4 | 122.1 ] 120.6 95.3
Oil and gas extraction @ ___.____._____. 113.8 112,0 | 112.5 | 112.3 | 1128 | 112.0
Crudeoil_________._._._ 04,9 92,2 91. 4 91.2 915 89.7
Naturalgas...___._._._ 111.0 109.5 | 109.4 | 108.3 | 111.3 | 109.5
Stone and earth minerals 107.0 118.3 | 120.0 ] 120.8 | 118.0| 12L.6
146.0 151.0 | 150.8 | 154.6 | 157.9 163.8
160.8 167.6 | 167.0 171.8 176.1 183.6
116.3 120.5 1 129.8 131.4 132.5 131.6 B
126.4 140.9 141.9 143.0 143.3 143.4 3
123.4 132.3 | 134.8 | 134.3 132.9 134.2 3
Meat products.. . 102.6 111.2 | 116.0 { 1159} 112.0 ] 109.8 L5
Dairy products. _ - 109.3 113.8 { 114.7 116.3 | 11591 115.7 3.5 ]
Beverages ... ... . ... 145.8 156.7 | 163.4 | 156.2 ; 155.4] 1611 2] 1724
Tobacco products._ ... .. ..._......._. 1118 117.9 ] 118.3 | 119.6 | 119.2 | 114.8 | 1168 | 1043 | 1121 | 1052 | 119.2 | 1145
Textile mill products 122.3 136. 4 134.2 133.3 123.7 132.2 132.3 134.4 134.6 136.0 135. 4 137.2
Apparel products. . _. 107.6 122.2 122.9 122.7 124.9 123.0 124. 4 122.2 121.4 123.5 122.1 121.1
Paper and products._._ 116.3 133.0 ] 132,3 | 132.5] 131.4] 130.6 | 136.5 | 1355 136.3 | 13%.5 139.3 | 139.2
Printing and publishing. 113.4 120.6 | 119.3 | 119.7 123.0 | 124.7 122, 4 124.8 123. 4 124. 4 124.1 124.9 125.0 {r124.3 125.2 125.7
Chemicals and products. 147.2 169.3 | 170.7 173.7 173.1 172, 2 174.9 180.0 | 180.6 182.8 183.5 182.6 [r182.6 [ r181.7 1812 ...
Basic chemicals_.______ .. . _.______ 135, 9 158. 6 159.1 161.2 158. 4 155. 6 161.8 | 167.7 169. 3 168.7 170.2 166. 7 168.7 | r166.4 1641 [.oooe
Petroleum produets..._._. ... ._____ 124.1 133.1 130.3 135.8 138.9 139.7 145.2 143.3 143.4 142.4 140.0 140.4 | r139.9 (r141.9 140.2 141.1
Rubber and plastics produets._.___.___ do__.. 166. 7 200.2 | 2111 215.5 | 216.9 | 218.9 | 220.3 | 225.6 | 226.0 | 232.4 | 235.2| 2352 | 237.4 |r142.2 | 239.5
Leather and products_ ... ........_.... do_._. 76.5 80.9 77.2 75.8 7.2 74.8 75.0 73.8 747 76.2 741 741 74.5 1 r74.0 76.7
r Revised. » Preliminary. ! Estimated. J Monthly revisions back to 1967 will be NOTE FOR P. 8-5:

shown later; effective Sept. 1977 SURVEY, indexes revised to reflect more up-to-date informa-

tion.

@ Includes data for items not shown separately.

© Revised back to Jan. 1975 to reflect corrections in reporting errors in the machinery in-
dustry, and corrections in classifications in the aircraft and machinery mdusmes, revisions
prior to Apr. 1976 are available from the Bur. of the Census, Wash., D.C. 2023



December 1977

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. { Dec. Jan. Feb. | Mar. | Apr. May | June | July Aug. | Sept. | Oct.? | Nov.1
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION }—Continued
Federal Reserve Board Index of Quantity
Output—Continued
Seasonally Adjusted—Continued
By industry groupings—Continued
Manufacturing—Continued
Durable manufactures..._._.___..__ 1967=100._1 109.3 | 121.7 { 1214 | 123.4 | 125.0 | 123.4 | 124.0 | 126.8 | 128.0 | 129.3 | 130.5 | 131.6 | 13L3
Ordnance, pvt. and govt. ——do.__. 76.6 72.7 72.3 71.6 71.3 72.6 72.6 72.8 74.6 74.4 74.1 75.0 75.5
Lumber and products.. 107.6 | 125.1 ) 129.6 | 120.5 | 128.1 ] 132.7 | 122.2| 132.1 | 130.6 | 133.0 | 132.4} 1329 | 13L8
Lumber. 93.9| 105.8 | 116.4 | 108.5| 96.9 | 113.9 | 109.9 | 109.0 | 109.2 | 112.5 | 104.9 | 112.4 | 107.2
Furniture and fixtures. ... _..do___.| 118.2 132.7 | 124.5 | 133.7 | 135.7 | 135.1 | 137.1 | 135.1 | 135.4 | 137.5 | 130.9 | 143.0 |~ 1429
Clay, glass, and stone prod c.doo__ 117.8 | 137.1 ¢ 139.9 | 143.2( 142.8 | 137.1 | 139. 143.7 | 145.0 | 145.0 | 147.7 | 148.0 [ 148.8
Primary metals__________ ~do.__. 96.4 ( 108.9] 109.9 | 104.6 | 101.5] 100.8 | 100.2 | 108.3 | 112.2 | 117.1 | 114.7 | 1144 {1125
Ironand steel_________. do-._. 95.8 | 1049 | 105.1 | 100.3 93.4 | 89.7 91.3] 979 103.9| 111.0] 109.2 | 110.9 | 110.6
Basic iron and steel __ _do___. 92.9 | 100.7 | 99.3; 95.7] 90.1 84.6 | 87.71 954 97.8 | 104.0 | 106.5 | 101.0| 102.8
Steel mill produets. _do.___ 99.5 | 108.9) 109.3 | 100.7 ] 94.9| 87| 914 982 106.8 [ 116.7 | 110.4 | 116.3 | 1141
Nonferrous metals_ . ___._.____._..___ do____ 97.5 1159 | 118.3 | 112.4 | 116.1 | 121.7 | 116.4 | 126.8 | 126.8 | 127.9 | 124.0 | 118.0 |r114.5
Fabricated metal products. ..._____..__ do....| 109.9 123.3 | 123.5 | 126.7 | 128.1{ 1257 | 1258 | 127.5 | 127.6 | 128.2 | 130.8 | 1320 ( 134.0
Nonelectrical machinery. 125.1 135.0 | 134.3 1 137.5 | 141.5 | 139.9 [ 139.8 { 139.8 | 142.9 | 142.6 | 144.0 | 145.7 | 145.2
Electrical machinery.__________________ 116.5 131.6 { 135.6 | 135.7 | 135.1{ 134.0 | 137.6 | 137.6 | 139.6 | 141.8 | 142.6 | 143.6 | 143.9
Transportation equipment._____._.____ do____ 97.4 110.6 | 104.3 | 1127 | 117.4 ] 113.5 | 113.4 | 120.5 | 119.8 | 120.3 123.7 | 125.6 ) 124.3
Motor vehicles and parts._. 111.1 140.7 | 128.4 | 145.5 | 155.0 | 145.5 | 145.4 | 161.2 | 158.1 | 157.7 | 163.2 | 166.2 |r164.4
Aerospace and misc. trans. eq-- ... do._.. 84.5 822 | 816! 8L7| 8.0} 834 | 83| 823 83.8| 8.2| 865| 87.3| r86.5
Instruments. ... _____ do_...| 1323 148.2 | 150.2 | 150.3 | 155.8 | 153.7 | 157.0 | 156.9 ! 157.8 | 157.4 | 158.2 | 159.0 | 158.3
BUSINESS SALES §
Mifg. and trade sales (unadj.), total 1A - .mil. $..12,162,751 2,401,414 1204,834 205,014 (216,551 [191,565 (203,270 227,787 1223,233 |224, 288 232,457 (213,326 |226,193 | 7229,609)232,504 | .. ____
Mig. and trade sales (seas. adj.), total t@A . _do-__.|2,162,751 |2,401,414 199, 569 |203,731 |212,095 [209,050 (215,281 (221,903 |221,167 (221,327 {222,240 (221,255 |223, 604 (224,242 226,799 |- ...
Manufacturing, total t@.__.. -121,046,710|21,178,013 97,043 | 99,919 | 104,475 | 103,569 | 106,133 | 111,241 | 109,640 | 109,458 | 110,680 | 109,208 r111,376 [r111,921 1112, 745
Durable goods industries___ 526,950 | 604,706 | 40,029 | 51,238 | 55,205 | 53,341 | 54,703 | 58,849 | 56,764 | 56,717 | 57,5670 | 56,820 ir 58,087 i~ 58,608 | 59,065
Nondurable goods industriesé 519,760 | 573,499 | 48,014 | 48,681 | 49,180 | 50,228 | 51,430 | 52,392 | 53,876 | 52,741 | 53,110 | 532,388 |r 53,289 |7 53,313 | 53, 680
Retail trade, total____________.____________ 580,445 | 642,507 | 54,171 | 54,822 | 56,685 | 55,703 | 57,201 | 57,990 ) 58,142 | 58,003 | 57,825 | 58,552 | 59,020 | 59,014 | 60,635
Durable goods stores. _. 178,887 | 210,530 117,656 | 18,008 | 10,038 | 18,860 | 19,382 | 19,863 | 19,833 | 19,516 | 19,436 | 19,505 | 19,984 | 19,763 | 20,762
Nondurable goods stores. . __.___._______.do.__._| 401,558 | 431,977 | 36,515 | 36,721 | 37,647 | 36,813 | 37,900 | 38,127 | 38,300 | 38,487 | 38,380 | 39,047 | 39,036 | 39,251 | 39,873
Merchant wholesalers, total __.__._._______ do____| 535,596 | 580,894 | 48 355 | 48,900 | 50,935 | 50,678 | 51,857 | 52,672 | 53,385 | 53,866 | 53,735 | 53,495 | 53,208 | 53,307 | 53,419
Durable goods establishments___._.______ do.__.| 220,094 | 246,732 | 20,007 | 21,151 | 21,642 | 21,785 | 22,625 | 22,621 [ 22,941 | 23,275 | 23,419 | 23,020 | 24,390 (* 24,150 | 24, 941
Nondurable goods establishments_..__._. do____| 315,502 [ 334,162 | 27,358 | 27,839 | 29,203 | 28,893 | 29,232 | 30,051 | 30,444 | 30,501 | 20,316 | 29,875 | 28,818 |" 29,157 | 28,478
BUSINESS INVENTORIES § '
Mfg. and trade inventories, book value, end of year
or month (unadj.), total 1A ... mil. .| 281,100 | 306,412 [306,318 310,518 {306,412 |309,471 (313,189 |317,913 (320,078 320,660 (321,209 (320,596 (321,713 {326,017 |332,282 | . ...
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total tA____.._._.. mil. §..{ 281,837 | 306,325 [305,234 {306,151 [306,325 {309,063 311,232 (314,875 |317,873 (320,492 |322,899 |324,107 (326,840 |7329,510 | ___ ____|...__.
Manufacturing, totalt ... ____________ do._._| 155,693 | 166,587 | 166,674 | 167,114 { 166,587 | 167,482 | 168,449 1169,379 | 170,747 | 172,629 {173,818 | 174,571 |r175,104 |7176,164
Durable goods industries________________ do____| 100,310 | 105,729 |105,589 | 106,128 | 105,729 | 106,562 | 107,222 |107,685 | 108,190 | 109,154 {110,421 | 110,978 |r111,452 111,787
Nondurable goods industries..___________ do_...| 55,382 ] 60,858 | 61,085 | 60,986 , 60,020 | 61,227 | 61,694 | 62,557 | 63,475 | 63,397 | 63,593 |~ 63,652 |r 64,377
Retail trade, totalA.____.____.___________. do_.__.j 71,03l ) 78,431 | 78,007 | 77,988 | 78,431 | 79,458 | 70,721 | 81,196 | 81,825 | 83,025 | 84,134 | 85,326 | 86,650 | 87,208 | 87,462
Durable goods stores. ceeemeoodoo ) 31,682 1 35,067 | 34,450 | 34,875 | 35,067 | 35,588 | 35,516 | 36,150 | 36,004 | 36,818 { 37,104 | 38,130 | 38,577 { 38,420 | 38,752
Nondurable goods stores.__.__......._._.do__..[ 39,399 | 43,364 | 43,557 | 43,113 | 43,364 | 43,870 | 44,205 | 45,046 | 45,731 | 46,207 | 47,030 | 47,196 | 48,073 | 18,688 | 48,710
Merchant wholesalers, totalA..____..______ do..._{ 55,113 | 61,307 | 60,553 | 61,049 | 61,307 162,123 | 63,062 | 64,300 | 65,301 | 64,838 | 63,047 | 64,210 | 65,095 |7 66,119 | 66,410
Durable goods establishments_.._.___._. do___.| 34605 | 38,177 | 38,100 | 38,205 | 38,177 | 38,819 | 30,261 | 39,527 | 39,809 | 40,224 | 40,876 | 41,404 | 42,306 | 42,896 | 43,231
Nondurable goods establishments________ do_...| 20,508 | 23,130 | 22,453 | 22,844 | 23,130 | 25,304 | 23,798 | 21,773 | 25,492 | 24,614 | 24,071 | 22,800 | 22,699 | 23,223 | 23,179
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, totall®A__..__.__ratio__ 1.57 1.47 1.53 1.50 144 1.47 1.45 142 1,44 1.45 1.45 1.46 1. 46 1.47 1.46 |-
Manufacturing, total@......_..__.______ - 1.71 1.67 1.59 1,62 1.59 1.52 1.56 1.57 1.60 1.57 | r1.57 1.56 | ...
Durable goods industriest. - 214 20| 19} 200] 1.9 1.8 191 1924 1951 192) L9l
Materials and supplies .71 .69 .62 .66 .64 .61 .63 -65 .85 .61 -64
Work in process. .87 .84 .77 .81 .80 .74 .17 .75 .78 .77 r.76
Finished goods. .57 .54 .51 .53 .52 .49 .50 .51 .52 .51 r.50
Nondurable goods industriest®d._.._...___ do____ 1.27 1.25 1.24 1.21 1.19 1.18 1.18 1.20 1.19 1.21 .20 | r1.21
Materialsand supplies._._._.____..___do____ .56 .53 .53 .51 .51 .50 .51 .51 51 .50 .50 r.50
Work in process._._ PR 1, S, 18 .19 .19 .18 .18 .18 .18 .18 18 .18 .18 .18
Finished goods_.. ... .. .53 .53 .52 .52 .51 .49 .50 .51 51 .52 .52 r,52
Retail trade, totalA. ... _._____.________ 1.44 1.42 1.38 1.43 1.39 1.40 1.41 1.43 1.45 1.46 1.47 1.48 1.44
Durable goods stores. ... 1.95 1.93 1.84 1.89 1.83 1.82 1.82 1.89 1.91 1.95 .93 1.95| 187
Nondurable goods stores_ . ...___._._____..do.... 1.19 1.17 1.15 1.19 1.17 1.18 1.19 1.20 1.23 121 1.23 1.24 1.22
Merchant wholesalers, totalA .. ... do__.. 1.25 1.25 1.20 1.23 1,22 1.22 1.22 1.20 1.21 1.20 1,22 1.24
Durable goods establishments..._. do____ 1.81 1.81 1.76 1.78 174 1.75 1,74 1.73 1.75 L7 174 178
Nondurable goods establishments.__._...do__.. .80 79 .82 .82 .79 .81 .81 .82 .84 .80 79 L76 .79 .80
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales: ©
Durable goods industries:
Unadjusted, total...._..___...._..___.__ mil. §..| 50,516 | 60,547 | 5,574 | 5,391 | 6,041 | 4,399 | 4,697 | 5677 | 5,491 5363 | 5,580 | 4,741 | 4,633 | 5149} 5606 ).
Seasonally adj., total ... _____.________ [ LS A S, 5,528 | 5,333 | 5502 | 4,600 | 4,870 | 5312 | 5378 ! 5148 ) 5430 | 5277 | 508 | 5206 | 5641 [---—-o
Shipments (not seas. adj.), total{®..._.___.__ do._._}1,046,710 | 1,178,013] 101,180 | 100,128 | 98,023 | 96,387 | 106,743 | 114,201 | 111,242 | 110,762 | 116,636 | 102, 201| 109,894 |7 116,833{117,861 [--------
Durable goods industries, total @t....__._. do..__| 526,950 | 604,514 | 51,666 | 51,345 | 50,798 | 48.858 | 54,715 | 60,550 | 58,171 | 58,405 | 62,319 | 52,379 | 55,768 |r61,415 | 62,604 1 59,085
Stone, clay, and glass products. . do_ [ 21,314 | 30,435 | 2,710 | 2,573 | 2,320 | 2,286 | 2,548 | 2,043 | 2,004 | 2,091 | 3,249 | 2,856 3,281 | 3,180 | 3,129 T
Primary metals__.______._._.___ Tdo_._| 78,059 | 88,826 | 7,454 | 7,086 | 6,752 | 6,980 | 7,774 | 8.847 | 8,630 | 8,661 | 9,070 | 7,483 | 7,901 | 8,544 8,354 |18,040
Blast furnaces, steel mills..___._ “do.___| 40,210 | 45,137 | 3,641 | 3,547 | 3,357 | 3,457 | 3,831 | 4,539 ) 4,282 | 4,384 | 4,735 | 3,882 | 4,154 |74,350 ) 4,198 ) ...
Nonferrous and other primary met.____ do_| 30,0811 34,110 | 2061 | 2,743 | 2,694 | 2,745 | 3089 | 3,300 1 3,436 | 3,334 | 3,337 [ 2,779 1 2,032 [r3,216 | 3,108 |......--

r Revised. » Preliminary. 1 Estimated. 2 Based on data not seasonally adjusted.
3 Advance estimate; total mfrs. shipments for Oct. 1977 do not reflect revisions for selected
§The term ‘‘business’ here includes
only manufacturing and trade; business inventoties as shown on p. S-1 cover data for all
types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown

components. tSee note marked *g*’ on p. S—4.

below o1 pp. S-6 and S-7; those for wholesale and retail trade on pp. S-11 and $-12. 1See
@ Unadj. and seas. adj. mfrs. shipments and new orders

corresponding note on p. S-6.

(totals and total nondurables) were revised back to Dec. 1975; revisions prior 1o Mar. 1976
are available from Bureau of the Census, Wash., D.C. 20233.
on p. S-12 for retail trade and note *‘©’’ on p. $-11 for wholesale trade. Q Includes data for

items not shown separately.

ASee notes 9’ and “{”

©8ee corresponding note on p. S-4.
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data 1975 1976 1976 1977

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual Oct. Nov. Dec. Jan. ' Feb. ' Mar. | Apr. May | June Nov.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued

Shipments (not seas. adj.)t—Continued

Durable goods industriesf—Continued

Fabricated metal produets_ .. ____.______ mil. $__| 68,892 70,659 | 6,693 | 6,534 | 6,505 ) 6,162 | 6,926 7,680 | 7,496 | 7,397 7,924

Machinery, except electrical.. ds 98,147 | 109,652 | 9,127 | 8,966 { 9,477 | 8,785 | 9,953 | 10,772 | 10,222 | 10,096 v 10,6%6

Electrical machinery________. - 63,716 | 72,039 | 6,383 | 6,407 | 6,565 | 6,012 | 6,631 | 6,813 | 6,601 | 6,493 | 7,166

Tli\sj[nstportal;liorll equi(;l)ment._ IO 113, gﬁ? 13(15, Hg 1;. gg; lg. 265 | 11,996 | 11,803 | 13,049 1 14,773 | 13,806 | 14,186 | 15,155

otor vehiclesand parts..._._._..__... 70,58 , f , 687 7,925 | 8, 362 ,001 [ 10,360 | 9,681 [ 9,711 | 10,606

Instruments and related products_.____.. 22,601 | 24,905 | 2,177 | 2,210 | 2,197 | 2,036 | 2,193 2: 3’;2 2,271 | 2, 595 2,452

Nondurable goods industries, total @ & 519,760 | 573,498 | 49,514 | 48,783 | 47,225 | 47,529 | 52,028 | 53,651 | 53,071 | 52,357 | 54, 287

Food and kindred products. 171,794 | 176,150 | 15,289 | 15,024 | 14,509 | 14,283 | 15,475 | 15,797 | 15,429 | 15,028 | 15,817

R REHE LA AT I T
extile mill produets.... ... ... 2, s 3 , 2 3,097 | 2,949 3,270 3,659 3,543 | 3,571 3,725

Paper and allied products...__._....___.. 43,463 | 50,227 | 4,255 | 4,140 | 4,011 | 4,174 | 4,402 | 4,647 | 4,683 | 4,570 | 4,822

Chemical and allied products. 90,370 | 101,385 | 8,315 | 8239 | 7,979 | 8,186 | 9,399 | 10,218 | 10,069 | 9,783 9,807

Petroleum and coal produets. . 69, 692 2,640 | 7,103 7,153 | 7,496 | 7,749 7,948 ,597 | 7,838 | 8,055 | 8,131

Rubber and plasties products_.______.___ 28, 081 32,572 | 2,832 | 2,760 | 2,570 | 2,713 | 3,054 | 3,215 | 3,140 | 3,142 | 3,294

Sh]gpn}egts I:(seas. adj.), totalt@®. ... ... do. .| . |ecoie. 97,043 | 99,919 | 104,475} 103,569 | 106,133 | 111,241 | 109,640 | 109,458 |v110,680 | 109,208 | 111,376 |"111,921 (112,745 |_______.
vy Industry group:

Durable goods industries, total @ ... do..__| ... __{....._.. 49,020 | 51,238 | 55,295 { 53,341 | 54,703 | 58,849 | 56,764 | 36,717 | 57,570 158,986
Stone, clay, and glass produets. 2,569 | 2,703 ,644 | 2,765 ( 2,980 | 2,842 | 2,860 | 3,010 | 2,906 | 3,080 |~ 2,355 i 2,851 4 . _.___
Primary metals.....__... . 7,283 | 7,298 | 7,334 | 7,590 | 8,566 | 8,136 | 8,296 | 8,428 18,269

]g]las;: t‘umaces,d st:ﬁl mills_._... : S, ;léclt g, g?g 3,467 | 3, (7)08 4,208 | 4,032 | 4,244 | 4,471 | 4,248 | 4,23 174,372 [ 4,245 (...

onferrous and other primary met__ , f 3,020 | 3,019 | 3,387 | 3,251 3,169 | 3,050
Fabricated metal produets.......__.__. 6,610 | 6,961 | 6,764 | 7,048 | 7,707 | 7,370 | 7,263 | 7,461
Machinery, except electrical 9,282 | 9,546 | 9,471 | 9,713 | 9,904 | 10,017 | 10,060 | 9,716
Electrical machinery__...._. 6,208 | 6,688 | 6,625 | 6,504 | 6,655 | 6,602 6,555 1 6,753
Transportatlpn equipment. 11,616 | 14,176 | 12,642 | 12,824 | 14,367 | 13,341 | 13,325 | 13,862
I I\/tIotor vethlcleds m}dtpgrt - 3 10,036 { 8,556 | 8,665 | 10,126 | 9,338 | 9,074 | 9,712
nstruments and related pro 2,123 2,198 2,228 2,258 | 2,344 | 2,323 2,321 2,324

Nondurable goods industries, total @®-..do_... | ________j--coooe. 48,014 | 48,681 | 49,180 [ 50,228 | 51,430 | 52,392 | 52,876 | 52,741 | 53,110

go%d and klgdretd products....... g 14, z’zg 14,603 1 14,920 | 15,277 | 15,451 | 15,778 | 15,261 | 15,822

obacco products. ... _.do__ 753 704 703 738 728 7 695
’1I)‘extile ngll llllyoguct%____t. - - .go_ .- 3, 1§3 3, 30‘6’ 3, ésg 3,346 | 3,503 | 3,593 | 3, 338 3,464
aper and allied produets..... ~do___. 4,153 | 4,29 4,358 | 4,435 | 4,579 | 4,702 | 4,593 N
Chemicals and allied products _do_.__ 8,827 | 8, 637 | 8,661 | 9,126 | 9,682 | 0,480 ({ 9,364 | 9,554
Petroleum and coal preducts. . do___. 7,154 7,484 | 7,878 | 7,833 | 7,660 | 7,884 | 8,139 7,921
Rubber and plastics products_.___.._.. do.... 2,806 | 2,815 | 2,050 | 3,037 | 3,118 | 2,995 | 3,116 | 3,120
By market category:t

Home goods and apparel®__.___.___...... do____| 183,200 | 193030 | 7,710 | 7.943 | 7,073 | 8,138 | 8,285 | 8,398 | 8204 | 8.520 | 8,579

Consumerstaples................... ---do____{1210,221 {1217,379 | 18,305 | 18,297 | 18,817 | 18,594 | 19,001 } 19,323 | 19,521 | 19,041 | 19,510

Equipment and defense prod., excl. auto_do__._{1147,173 | 1162,383 | 13,625 | 13,815 | 14,663 | 14,297 | 14,387 | 14,736 | 14,735 | 14,935 | 14,736

Automotive equipment..__.__._________. d {186,063 | 100437 | 8,014 | 9,603 | 11,711 | 10,267 | 10,524 | 12,142 11,’293 10,940 | 11,490

Constructior} materials and supplies - 183,256 (1 100',342 8,431 8,505 | 8,808 | 8,611 9,233 | 9,795 | 9,483 | 9,431 9, 665

Squg}gn Iglattena;s and supplies..__._._..... -(1436,796 | 1495,602 | 40,958 | 41,756 | 42,913 | 43,662 | 44,703 | 46,815 | 46,314 | 46,591 | 46,904 e
ntary series:

Household durables..__..____.___.___.._. 135,430 | 138570 | 3,202 | 3,263 | 3,319 | 3,333 | 3,366 | 3,542 | 3,373 | 3,422 | 3,631 13,824

Capital geods industries. .. - 1164,374 | 181,624 | 15,371 | 15,450 | 16.446 | 16,217 | 16.391 | 16,815 | 16,730 { 16,934 | 16,581 117,776
Nondefense.__........... . 1140,651 | 155,817 | 13,143 | 13,206 | 13,931 | 13,570 | 13,776 | 14,204 | 14,234 | 14,35 | 14,030 115,178
Defense. . «.oeumeemecaceacmememmee 123,725 | 126,307 | 2,228 | 2,244 | 2,515 | 2,647 | 2,615 ) 2,611 | 2,496 | 2,578 | 2,551 12,598

Inventories, end of year or month:t
Book value (unadjusted), totaly ... __ do....| 155,825 | 167,299 |165,320 |166,528 |167,299 (169,300 | 170,396 | 170,818 | 171,886 | 173,087 | 173,022
Durable gocds industries, total._____ -do._..| 99,853 | 105,516 (104,483 |105,193 |105,516 (107,378 | 108,439 | 108,726 | 109,218 | 109,925 | 110,229
Nondurable goods industries, total 55,972 | 61,783 | 60,837 | 61, 61,783 | 61,922 | 61,957 | 62,002 | 62,668 | 63,162 | 62,793
B(g)l‘;r i\;]sgggtgs;a;gr‘l]ap}.ly adjusted), totalt....do....| 155,693 | 166,587 {166,674 {167,114 {166,587 |167,482 [168,449 | 169,379 | 170,747 | 172,620 | 173,818 [
Durable goods industries, total 9 ... do__._| 100,310 | 105,720 105,589 (106,128 |105,720 [106,562 107,222 | 107,685 | 108,190 | 109,154 | 110,421
Stone, clay, and glass products._.__do__._| ~ 3,848 | ~ 4,194 | 4,092 | 4,130 | 4.104 | 4,248 | 4,231 | 4,142 | 4,193 | 4,258 | 4,251
Primary metals._______. R ~do....| 15,527 | 17,329 | 17,113 | 17,178 { 17,329 | 17,197 | 17,276 | 17,323 | 17,332 | 17,584 | 17,645
Blast furnaces. steel mills._______ do____ 8,483 | 10,179 | 10,100 | 10,072 | 10,179 | 10,148 | 10,154 | 10,232 | 10,215 | 10,444 | 10, 500
Nonferrous and other primary met.do -7 6,113 | 6,178 | 6,043 | 6,126 | 6,178 | 6,1 6,154 | 6,101 | 6,088 | 6,159 | 6,150
Fabricated metal produets__..__.__ do....{ 12,031 | 13,173 | 13,131 | 13,183 | 13,173 | 13,344 | 13,249 | 13,265 | 13,332 | 13,306 | 12,472
Machinery, except electrical “do___7| 23,479 | 23,987 | 23,885 | 23,845 | 23,087 | 24,981 | 24,253 | 24,417 | 24,476 | 24566 | 24,871
Electrical machinery. ... ol 7| 120883 | 14,112 [ 13,961 | 14,000 | 14,112 | 14,054 | 14,317 | 14,647 | 14,741 | 15,088 | 15,343
TR | e T e e M e R0 D i) v
> s [ S , 97 X 3 , 974 | 6,301 , 429 8 6, 3 6,624 , 191
Instruments and related produets_.do..__| 4,200 4,574 | 4,524 | 4,581 | 4,574 | 4,657 ] 4,687 ] 4,728 | 4,721 | 4,785 | 4,735
By stage of fabrication:{
Mate;ria]s and supplies @ __ 34,621 1 35,047 | 35,320 | 34,621 | 35,141 | 35,229 | 35,798 | 35,758 | 36,615
Primary metals._.__.._____. 8059 | 7,907 | 7,864 | ‘8050 | 8,044 | 8,174 | 8,354 | 8300 | 8,27
Machinery (elec. and nonelec. 10,794 | 10,872 | 11,013 [ 10,794 | 10,876 | 10,842 | 10,985 | 10,865 | 11,003
Transportation equipment.._____ 4,586 | 5,164 | 5,264 | 4,586 | 4,800 | 4,845 | 4,815 | 4,801 | 5,448
Work in proeessQ ___.__._._...._.__ 43,020 | 42,627 | 43,005 | 43,020 | 43,235 | 43,611 | 43,343 | 43,805 | 43,330 | 43,584 | 44,120 | 44,529 |r 44,750 | 44,410 | ____.__
Primary metals “do__ - 5950 | 5828 | 50967 | 5950 | 5838 | 5846 | 5743 | 5651 | 5780 | 5800 | 57802 | 5,977 [~5/054 | 5888 | ...
Machinery (elec. and nonelec.)...do_._. 16,277 115,929 | 16,112 | 16,277 | 16,455 | 16,564 | 16,660 | 17,003 | 17,079 | 17,231 | 17,199 | 17,412 |r 17,504 | 17,637 | .-
Transportation equipment..._.._ do.._. 12,059 | 12,163 | 12,160 | 12,059 | 11,972 | 12,206 | 12,188 | 12,364 | 11,758 | 11,692 | 11,936 | 11,826 |r 11,738 | 11,339 |-
Finished goods@..._.__...___...___. 28,186 | 28,382 | 28,544 | 28,627 { 20,200 | 29,548 | 29,649 | 29,611 ir 29,499 ( 30,190 | ______.
Primary metals...___...______.__ o. 3,315 | 3,256 ¢ 3,226 | 3,381 [ 3,528
,Il\flachlnertszt(e]ec. and noncélec.)_ -4 11,004 | 11,164 | 11,419 | 11,349 [ 11,572
ransportaticn equipment_______ 2,473 | 2,461 | 2,425 , 429 2,7529
Nondurable goods industries, total@ .__do___. 55,382 | 60,858 | 61,085 | 60,986 | 60,858 | 60,920 | 61,227 | 61,694 | 62,557 | 63, 475
Food and kindred products. ... do____| 14,328 | 15,648 | 15,876 | 15,604 | 15,648 | 15,775 | 15,973 | 16,130 | 16,530 | 16,819
Tobaceo produets. . ....._.. “do 7| 3205 [ 3508 | 3,650 | 3,630 | 3,508 | 3.471 | 3,518 | 3484 | 3,540 | 3,582
Textile mill produets. ... do i\ 483a| 523 5158 | 5176 | 5253 | 5960 | 5360 | 5368 | 5426 ( 5473
Paper and allied products....._....do.__| 4646 | 5200 | 50228 | 5202 | 5200 | 5220 | 5273 | 5352 | 5439 | 5531
Chemicals and allied products_..__do.__.| 11,695 | 13,032 | 13,040 | 13,088 | 13,032 | 13,000 | 12,001 | 12,862 | 13,038 | 13,152
%etll;%leum andl coal products._..__ 5,058 | 5,053 | 5148 | 5,156 | 5083 | 5,156 | 5,252 | 5,467
B élt aggros;rfl;ib%ca:gg; Brroducts ...... 3,763 | 3,855 | 3,888 | 3,965 | 4, 4,079 | 4,016 | 4,087
le/lvatﬁrials and supplies.....__....._. 26,880 | 25,843 | 26,013 | 25,678 | 25,988 | 26,405 | 26,810 ; 27,068
F,or in process 8,524 | 9,171 | 9,182 | 9,067 | 9,141 9,356 | 9,379 | 9,422
inished goods..._.__..___.___.__.. 25,681 | 25,972 1 25,663 | 26,175 | 26,098 | 25,933 | 26,368 | 26,985

* Revised. ! Based on data not seasonally adjusted.
shipments for Oct. 1977 do not reflect revisions for selected components.

2 Advance estimate; total mfirs.

D g ¢ r t Revised series.
ata revised back to J an. 1958 to reflect (1) updating of benchmarks used in developing ship-
ments and inventory estimates, (2) recalculation of estimated new orders. (3) ehanges required
te conform to revised 1972 SIC categories, and (4) use of new seas. adj. factors. A detailed
description of this comprehensive revision and historical data appear in report M3-1.6, “Man-

ufacturers’ Shipments, Inventories, and Orders; 1958-1976 (Revised),” available

for $2.25

from the Subscribers Services Section, Bur. of the Census, Wash., D.C, 20233, Data back to
Jan. 1958 for mfg. and trade sales and invent. and inventory-sales ratios appear on p. 22 ff. of
the Jan. 1477 SURVEY.
not shown separately.

®See corresponding note on p. S-5.

QIncludes data for items
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Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Qct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July Aug. | Sept. QOct. Nov.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt—Continued
Inventories, end of year or montht—Continued
Book value (seasonally adjusted)—Continued
By market category:{
Home goods and apparel....__._.__._. mil. $..| 13,005 | 14,089 | 14,377 | 14,143 | 14,039 [ 14,003 | 14,056 | 14,296 | 14,608 | 14,747 | 14,888 | 14,699 | 14,708 |’ 14,614
Consumer staples. .. ______............ do.._| 21,526 | 23,119 | 23,466 | 23,367 | 23,119 | 23,164 | 23,327 | 23,531 | 23,928 | 24,137 | 23,943 | 23,962 | 24,217 |r 24,011
Equip. and defense prod., excl. auto...do....| 38429 38,842 | 38.875 | 38,943 | 38,842 | 39,044 | 39,231 | 39,393 | 39,638 | 39,855 | 40,267 | 40,701 | 40,901 [r41,250
Automotive equipment...._._.__._____ do....| 7,885 | 8,430 | 8.692| 8993 | 84301 8601 | 8,718 8728 | 8601 | 8777 | 9,363 | 9,189 | 9,208 | -9,218
Construction materials and supphes_;_,do 13,323 | 14,161 | 13,884 | 13,983 | 14,161 | 14,615 | 14,663 | 14,560 | 14,523 | 14,536 | 14,200 | 14,465 | 14,462 |r14,677
Other materials and supplies 61,525 | 67,996 | 67,380 | 67,685 | 67,996 | 68,055 | 68,454 | 68,871 | 69,359 | 70,577 | 71,067 | 71,555 | 71,518 r71,434
Supplementary series:
Household durables_..._.... 6,578 6,023 | 7,059 | 6,996} 6,923 | 6,936 | 7,117 | 7,975 | 7,407 | 7,494 | 7,565 | 7,487 | 7,559 | r7,517
Capital goods industries 42,341 | 43,104 | 42,042 | 43,124 | 43,104 | 43,311 | 43,737 | 43,002 | 4,335 | 44671 | 45,206 | 45,391 | 45,641 | 45,897
Nondefense.._........ 35,772 | 36,527 | 36,095 | 36,277 | 36,527 | 36,702 | 37,112 | 37,475 | 47,733 | 38,034 | 38,332 | 38,455 | 38,715 |r39,043
Defense 1 6,577 | 6,847 3 6,577 | 6,609 | 6,625 | 6,517 | 36,602 | 6,637 | 6,864 { 6,936 | 6,026 | r6,854
New orders, net (not seas. adj.), total tA_____do__..| 1,027,905 1,183,468( 102,473 | 100,030 | 99,575 | 98,810 | 107,879 | 114,873 | 113,054 | 111,066 | 117,795| 103,311 | 111,036 [r117,055 [121,412 |________
Durable goods industries, total....___ “do_-_| 505,969 | 608,170 | 52,814 | 51,386 | 52,130 | 51,048 | 55651 | 60,900 | 59,824 | 58,809 | 63,372 | 53,317 | 57,107 |161,713 |r66,022 |160,51C
Nondurable goods industries, total A.______ 521,936 | 573,796 | 49,650 | 48,653 | 47,436 | 47,762 | 52,228 | 53,973 | 53,230 | 52,167 | 54,224 | 49,994 | 53,929 |r55,342 | 55,368 | ____
NeBw or(éerst net (seas. adj.), total 1A ... do__. (21,027,905, 21,183,468{ 99,006 | 100,784 | 106,608 | 105,288 | 106,575 | 111,788 | 111,547 | 111,693 | 111,702| 108,598 | 111,494 11112,441 {116,303 {._______
Y indusiry group
Durable goods industries, totalt__ ______. do_._.| 505,960 | 600,450 | 50,754 | 52,235 | 57,040 | 55,037 | 55,133 | 59,160 | 58,652 | 59,176 | 58,378 | 56,031 | 58,270 | 58,048 [-62,503 | 61,343
Primary metals..._. ... N 71,792 | 90,046 | 7,019 | 7,529 | 7,252 | 7,987 [ 7,074 | 8,647 | 7,904 | 9,079 | 7,959 | 8,311 | 8576 ] 8692 X
Blast Turnaces, steel mills 35,779 | 45,846 | 3,485 | 3,650 | 3,808 | 4,054 | 4,068 | 4,304 | 3,906 | 5080 | 3,045 | 4,316 | 4,382 | 74,513
Nonferrous and other primary met.__do.__.} 28,200 | 34,956 | 2,790 | 3,080 | 2,629 | 3,040 | 3031 | 3438 | 3,102 | 3,062 | 3,077 | 3,057 | 3,234 | 3,208
Fabricated metal produets__._._.___._. 66,712 | 79,256 | 6,425 | 6,805 | 7,072 | 6,924 | 6,960 | 7,832 | 7,363 | 7,337 | 7,236 | 6,798 | 7,346 | r7,204
Machinery, except electrical 92,795 | 108,236 | 9,413 | 9,336 | 9,629 [ 10,219 | 9,998 | 9,901 | 9,791 | 10,143 | 10,572 | 10,130 | 10,897 |10, 823
Electrical machinery........ 61,720 | 74,111 | 6,463 ( 6,408 | 7,139 | 6,871 | 6,713 | 6338 | 6,941 | 7163 | 6,806 | 6,901 | 6,973 | 77,076
Transportation equipment._. 109,511 | 138,649 | 11,369 | 12,102 | 15487 | 12,630 | 12,614 | 14,564 | 15,128 | 14,179 | 14,725 | 12,867 | 12,417 | 13,143
Aireraft, missiles, and parts_ .-.do.._.| 26,316 | 30,009 | 3,539 | 2,882 | 3,924 | 2,311 | 2,320 | 2,887 | 4,252 | 3,421 | 3,814 | 2,123 | 2,183 | r2,682
Nondurable goods industries, totalA.____ do___.| 521,936 | 574,016 | 48,252 | 48,540 | 49,560 | 50,251 | 51,442 | 52,628 | 52,895 | 52,517 | 53,146 | 52,567 | 53,224 |753,393
Industries with unfilled orders®_. 113,179 | 127,856 | 11,453 | 11,243 | 11,289 | 11,019 1 11,240 | 11,772 | 11,780 | 11,484 | 11,787 | 11,756 | 11,922 |11,985
Industries without unfiiled ordersYA__.do..__| 408,757 | 446,160 | 36,799 | 37,306 | 38,271 | 39,232 | 40,202 | 40,856 | 41,106 | 41/033 | 41,359 | 40,811 | 41,302 |r41,408 | 41,728
By market category:t
Home goods and apparelA.._._...._.___. do....[283,408 | 293,224 | 7,888 | 7,045 | 7,081 | 8171 | 8413 | g 273! 8,377 | 8588 | 8,549 | 8796 | 9,161 | 79,025 | 9,443
Consumer staples__.___.__.___ -.do..__12210,267 | 217,424 | 18,277 | 18,274 | 18,310 | 18,624 | 19,008 | 19,316 | 19,514 | 19,032 | 19,531 | 19,108 | 19,660 | 10,432 | 19,487
Equip. and defense prod., excl. auto..__.do_.__|? 141,257 | 2163,818 | 15,082 | 13,807 | 15,029 { 13,904 | 14,323 | 14,478 | 16,160 | 15,948 | 15,799 | 14,484 | 14,332 | 15,242 | 17,850
Automotive equipment_____________ ..do__..| *84,741 | 110,631 | 8,036 | 9,628 | 11,800 | 10,482 | 10,717 | 12,413 | 11,627 | 11,074 | 11,542 | 11,022 | 11,076 | 11,016 | 11,243
Construction materials and supplies ~do__._| 281,372 1299180 | 8,435 | 8,721 | 9,075 | 8,733 | 9,227 | 9,706 | 9.545 | 9 564 | 0,683 | 9,418 | 10,120 | 9,883 | 10,437
S Otlier mattenals and supplies..__._._.__.. do.__.{? 426,941 |2498, 255 | 41,288 | 42,310 | 43,505 | 45,284 | 44,884 | 47 570 | 46,315 | 47487 | 46,440 | 45,770 | 47,136 | 47,843 | 47,843
upplementary series:
Household durables.._____.______.____._. 235,500 | 238 509 | 3,379 | 3,284 | 3,314 | 8,351 | 3,510 | 3,425 | 3,443 | 3,493 | 3,587 | 3,589 | 3,031 | 73,773 | 14,066
Capital goods industries. ) -|2 155,968 | 2183,614 | 16,964 | 15,875 | 17,885 | 16,570 | 16,136 | 16,775 | 18,276 | 18,293 | 17,717 | 16,341 | 16,676 | 17,819 v20,770
Nondefense_ ... _....._ - -2180.782 12 153,845 | 14,124 | 12,734 | 13,835 | 14,621 | 14,249 | 14,561 | 14,679 | 15,000 | 15,585 | 14,409 | 14,678 | 16,189 ir16,504
Defense ... oo .| 225,185 | 299338 | 2,840 | 3,141 | 4,050 | 1,949 | 1,887 | 2214 | 3,597 | 3203 | 2,182 | 1,932 | 1,908 | 1,630 r4, 268
Unfilled orders, end of year or mnonth (unadj usted), .
totalt 1.$._| 170.243 | 174,202 | 172,731 | 172,646 | 174,222 | 176,648 | 177,780 | 178,453 | 180,255 | 180,563 | 181,521 | 182,632 | 183,774 |"183,074 |~ 187, 528
Durable goods industries, total_... 162,726 | 166, 408 [ 164,998 | 165,040 | 166,408 1168,599 |169, 532 | 169,884 | 171,526 | 172,024 | 173,045 {173,984 | 175,322 |175,617 | 179,950
Nondur. goods ind. with unfilled o 7,517 7,814 | 7,733 | 7,606 | 7,814 | 8,040 | 8248 | 8369 [ & 729 8,539 | 8,476 | 8,648 | 8452 | r8357 | 8,356
Unfilled orders, end of year or month (seasonally -
Badj%ste?) totalt ... . mil. §_.| 171,438 | 175,453 | 172,468 | 178,333 | 175,453 | 177,179 | 177,623 | 178,167 | 180,065 | 182,301 | 183,150 | 182,541 | 182,646 |7183,166 |186,722 | _______
Y Inqustry group: -
Durable goods industries, total 9. .___.._do..__| 163,582 | 167,261 {164,522 | 165,519 | 167,261 {168,962 [169, 394 | 169,704 | 171,587 | 174,047 | 174,859 1174, 072 | 174,245 {174,682 [1177,923 [t180,279
Primary metals__.____.____..__. d 16,004 | 15,804 | 16,051 { 16,004 | 16,658 | 17,041 | 17,122 | 16,890 | 17,673 | 17,205 | 17,342 | 17,634 | 17,887 |r17,733 |1 18,200
Blast furnaces, steel mills 9,003 | 9,832 9,768 | 9,993 | 10,580 | 10,939 | 10,977 | 10,851 | 11,606 | 11,171 | 11,230 | 13,347 {711,489 } 11,381
Nonferrous and other primary met. . .do__.. 4,080 | 4,932 | 5,261 4,980 | 5000 | 5012 | 5063 | 4914 4,807 | 4,834 | 4,880 ,040 | 75,12) | 5,004 | |
Fabricated metal products....__.__.___ do_...| 28,600 | 23,302 {22,997 | 23,102 | 23,302 | 23,464 | 23 374 | 23,501 | 23,404 | 23,577 | 23,353 | 23,179 | 23,222 ["22,095 [ 23,301
Machinery, except electrical. . _. 45,472 | 43 808 | 43,914 | 43,843 | 43,808 | 44,279 | 44,419 | 44,361 | 44,133 1 44,215 | 44,804 | 44,988 | 45,420 (745,909 | 46,397
Electrical machinery.______.___.__ 21,230 | 23,951 | 22,678 | 22,812 | 23,251 | 23,575 | 23,741 | 23,437 | 23,772 | 24,383 | 24,497 | 24,500 | 24,556 |"24,679 | 24,827
Transportation equipment_. ... . 50,236 52,753 | 50,958 | 51,445 | 52,753 52, 744 592,534 | 52,729 | 54,517 | 55,371 | 56,234 | 55,351 | 54,575 | 54,114 |r56,431
Aireraft, missiles, and parts___...__.. 33,106 | 34,746 | 32,982 | 33,563 | 34,746 | 34,793 | 34,537 | 34,602 | 36,387 | 3,041 | 38,022 | 37,425 | 36,928 |"36,839 | 3%,231 | ______
Nondur. goodsind. with unfilled orders®_do_.._{ 7,856 | § 102 | 7,946 | 7,814 | 8,192 1 8217 | 8,220 | 8,463 | 8478 | 8,254 | 8,291 | 8,460 | 8,401 | 78,484 | 8584 | __ .
By market category:t
Home goods, apparel, consumer staples__do....| 3,200 | 3,302 | 3,324 | 3,303 | 3,302 | 3,366 | 3,501 | 3,370 | 3,445 | 3,507 | 3,408 | 3,622 3,003 | 3,135 | 3408
Equip. and delense prod., incl. auto__...do.___| 98,742 | 101,063 | 99,604 | 99,712 | 101,063 | 100,978 | 101,108 | 101,119 { 102,888 | 104,032 | 105,534 | 104,906 | 104,111 112,935 |115,804
Construction materials and supplies_._..do.__.| 19,197 | "18,014 | 17,620 | 17,836 | 18,014 {18,135 | 18,120 | 18,040 | 18,102 } 18,235 | 18,253 | 18,191 | 18,335 | 53,167 | 84,222
Other materials and suppiies.. _._.._.___ do__._| 50,290 | 53,074 | 51,020 | 52,482 | 53,074 | 54,700 | 54,885 | 55,638 | 55,630 | 56,527 | 56,065 | 55,822 1 56,207 | 29,76% | 31,582
Supplementary series: . _
Household durables... . ._._...._. ... ... do....| 2,623 2,644 | 2,620 [ 2,650 | 2,644 [ 2,663 | 2,807 | 2,692 | 2,761 | 2,835 2,740 287 3,115 | 53,135 [ 73,352
Capital goods industries 198,533 | 110,060 | 108,198 | 108,623 | 110,060 [110,415 |110,163 | 110,119 | 111,664 | 113,020 | 114,159 (113,301 | 112,630 {112,935 1-115,730
Nondefense. __._..._ 79,323 | 77'820 | 78,398 | 77,925 | 77,829 [ 78,879 | 79,354 | 79,708 | 80,152 | 80,704 | 82,302 | 82,179 | 81,923 | 83,167 |r84,236
Defense... ... 29,210 | 32/231 | 29,800 | 30,608 | 32,231 | 31,536 | 30,800 | 30,411 | SL,512 | 32,226 | 31,857 | 31,212 | 30,707 | 20,768 |r31, 404
BUSINESS INCORPORATIONSO
N%w1gcorpo(§atxons (50 States and Dist. Col.): 35.707 | 36.577 | 39,000 | 35.063 | 30,169 | 30,525
nadjusted. ... ____.________.____._.._. number..| 826,345 | 375,766 | 30,749 | 29,845 | 33,562 | 33,852 | 30,348 | 35,130 7 , 57 9, 3 s B9y 0200 |l
Seasonally adjusted ... __________________. do.. |17 T 132,887 | 33,496 | 33,495 | 31,508 | 33 005 | 33,304 33,707 | 34,442 | 37,229 | 35,749 | 36,110 | 37,812\ 71000
INDUSTRIAL AND COMMERCIAL
FAILURESO
Failures, total...._ i number_.| 11,432 | 9,628 745 770 696 664 693 858 804 724 732 513 | ooo.
Commercial service_ .do.__| 1,637 1,331 90 101 99 87 85 104 109 99 04 63 |-
Construction._ _._._..._._. . ___ _do.__.| 2262 1,770 138 153 128 107 142 158 137 147 130 83 |
Manufacturing and mining___ _do . .| 1,645 1, 360 105 101 105 74 114 110 108 102 98 91 f.
Retailtrade_.__.___.....__..__ .do___ 4,789 4,139 339 317 295 315 284 308 367 300 319 223 [.
Wholesale trade..__..__._.__.__.__._....___ do_...| 1,089 | 1,028 73 98 69 81 68 88 83 76 82 53 foeens
Liabilities (current), total___....__..__.__ thous. $..4,380,170 |3,011,271 |183, 572 {277,598 |200, 441 {168,539 | 194,197 {248,196 (207,272 473 886 305,860 (577,825 | ...l o|ooeoooifocoat
Commercial service____. _..do.__._| 475,485 | 490, 140 | 16, 089 ,323 | 21,163 | 27,408 | 41,971 | 37 873 | 45,938 | 14,647 | 21,041 | 89,511 |_ -
Construetion. _.__._______._____ ~do.____{ 640,845 | 428 737 { 38,074 | 21,647 | 56,468 | 24,419 29,435 33,487 | 40,516 1141,306 | 20,165 | 9,653 |. -
Manufacturing and mining. ___. ~do.._.]1,020,609 1,121,722 | 56,138 (123,329 | 47,747 | 63,480 12,809 71,219 | 43,570 | 52,004 166,517 (443,140 |. -
Retail trade..._._.____________ .do_.._}1,835,908 | 556,912 | 41,357 | 39,296 | 43,259 | 36,825 | 33,854 | 54,743 | 58,477 | 37,874 | 42,515 | 18,494 |. -
Wholesale trade_.__._____.._._______.______ do....| 407,323 | 413,760 | 31,914 | 58,003 , 16,407 | 16,128 | 50,874 | 18,771 (227,965 | 46,622 | 17,027 | ... .| ... |occoooo)ooooaan
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..i 242.6 | 234.8 34.7] 338 32.0 ) 28.4 20.6 32.3 31.8 30.2 | 30.8 4.1 i [ S
" Revised. ~ » Preliminary. 1 Advance estimate: totals for mfrs. new and unfilled 9 For these industries (food and kindred prod., tobacco mis., apparel and other textile

orders for Oct. 1977 do not reflect revisions for selected components.

data. t See corresponding note on p. S-6

rately. A See note marked “@” on p. S—5 ® Includes textile mill prod.,
prod., paper and allied prod., and print. and pub. ind.; unfilled orders for other nondurable

goods are zero.

2 Based on unadjusted
Q Includes data for items not shown sepa-
leather and

prod., petroleum and coal prod., chem. and allied prod
©® Compiled by Dun & Bradstreet, Inc. (failures data
Hawaii included beginning July 1975; Alaska, beginning

oonsu‘lexed equal to new 01dms
for 48 States and Dist. of Col.;
Sept.

1976).

rubber and plastics prod.) sales are
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Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descnptlilv;:s Sné)tgs ’I?X?l‘ x;ss s’l‘hl%wsn in
the 1975 edition of BUSI Annual Oct. ‘ Nov. | Dec. Jan. Feb. ! Mar. | Apr. May | June | July l Aug. ’ Sept. ! Oct. ] Nov.
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS?
Prices received, all farm produets.....1910-14=100.. 463 465 | 446 432 446 | 457 468 | 474 477 484 461 451 438 435 | 7444 450
O T el @ oW B Bl B 858 8 BB g e s e
""""""""" “do_._. 7 5 449 | 476 540
88%?‘%%1 vegotables.- Tdo. 348 504 528 550 533 526 540 589 572 567 516 533 514 499 | 7448 442
womlomb o o o® R R B N BB OB BN P
; T 426 3! H 3 259 263 | 281 307
Food grains....- <o 33 300| 360 | 295| 24| 270 | 276| 27| 39| 34| 334| 343| 33| 400| 503 441
Tobsass . Tdo. 899 907 948 948 973 959 954 957 967 966 966 841 977 | 1,074 983 | 1,025
474 485 454 446 465 167 478 471 473 485 476 493 487 487 | r488 480
Liﬁf’itroc}(&%%&rs()ducm ¢ 2138:: 537 591 609 605 595 590 584 577 577 571 574 581 593 612 | r624 630
Meaty a%imals """"" —do___ 567 569 506 487 523 530 546 544 551 585 568 590 '579 569 £73 554
Poultry and eggs.- - Tdo 235 233 225 231 241 240 252 240 232 220 217 231 293 226 | 214 216
Prices paid: -
533 565 565 564 569 578 584 590 597 601 597 505 591 589 | 501 593
Al commmodifies Snd services... - do---| 533| 563| 2| 515| 58| 2353 | 2356 | 2362 | 2565| 2570 | 2573 | 2577 | 579 | @582 | 2584 | 2385
Produgﬁon items 528 560 557 554 559 569 578 583 592 594 388 582 576 572 | r574 576
01 g d
Al ‘i‘&é’}?ﬁ’&?é?&?ﬁ;i?&ﬁi?‘“““’i‘gx%?’iii 21% . 614 653 652 652 657 673 679 685 692 695 692 690 686 685 | 6t 687
Parity ratio§. ..o oadO 8 n 68 66 68 63 69 69 69 70 67 65 6 64l r65 6
CONSUMER PRICES
(U.8. Department of Labor Indezes)
Not Seasonally Adjusted
ANGbOImS. o 9 161.2 | 170.51 173.3 | 173.8 | 174.3] 175.3 | 177.1| 178.2 | 179.6 | 180.6 | 181.8 | 1826 | 183.3 | 184.0 | 184.5 | 185.4
Sri:lfllaéegx;osulle)slsngfeﬁgr 159.1 | 16831 1710 1716 | 172.2| 173.1| 1750 | 176.1| 177.5| 178.4 |r179.6 | 180.2 | 180.8 | 18L.2 | 18L.7 | 1825
All }t s 1688 1000, - 157.1 167.5 1 170.8 | 171.6 | 172.2{ 172.9 | 174.0 | 175.1 [r176.2 | 177.3 | 178.4 |r179.1 |r179.8 | 180.9 | 18L6 | 182.5
Al o o o dicai care . 160.0 | 169.7 | 172.4 | 172.7 | 178.2| 174.2 | 176.0 | 177.0| 1784 | 179.4 | 180.6 | 181.4 | 182.0| 182.6 | 183.1| 1841
it 158.4 | 165.2 1 167.4 | 167.7 | 168.1{ 168.7 | 170.9 | 171.8 { 173.3 | 174.3 | 175.4 | 175.8 | 176.3 | 176.6 | 177.0 | 177.9
Commoditics. ... 163.2 | 160.2| 17100 | 1703 | 1707 1724 | 175.0 | 175.9 | 177.4| 1783 170.7 | 180.1| 180.8 | 1810 | 18L.4 | 1824
Nondurables less food. 151.7 | 158.3| 161.0 | 161.9 | 162.3{ 161.9| 163.1 | 163.9 | 164.7 | 1657 | 166.6 | 166.6 | 167.3 | 168.4 | 169.2 | 170.1
Durables 145.5 | 15431 157.8 | 158.0 ) 158.4 | 158.9 | 159.7 | 160.8 | 162.2 | 163.4 | 163.9 | 1643 | 164.3 | 1645 | 165.0 | 1655
Commodities 1ess food 149.1 156.6 | 150.6 | 160.3 | 160.6 | 160.6 | 161.6 | 162.6 ] 163.6 | 164.7 | 165.4 | 165.6 | 166.0 | 166.7 | 167.4 | 168.1
Serviees. . oo 166.6 | 180.4 | 184.1 | 185.1 | 185.8 | 187.4 | 188.7 { 190.0 | 1912 | 192.2 | 193.7 | 1953 | 196.3 | 197.7 | 198.5| 100.5
Services 6ss ront. . 1719 186.8 | 190.8 | 191.8 | 192.6 | 194.3 | 195.6 | 197.0] 198.4 | 199.4 | 201.1 | 202.8 | 203.8 | 205.3 | 206.2 | 207.2
Food @ 175.4 1 180.8 | 181.6 | 18L.1 | 18L7 [ 183.4 ) 187.7 | 188.6 | 190.9 | 191.7 | 193.6 | 194.6 | 195.2| 1945 | 1944 | 1956
Meats, poultry, and fis 178.0 | 179.4'| 174.8 | 172.0 | 176.2 | 172.3 | 174.7 | 175.0 | 174.6 | 175.9 | 178.5 | 1%0.4 | 18L.8 | 182.1| 180.9 | 1819
Dairy products. 1566 | 160.3 | 172.7 | 17L7 | 1704 | 1713 | I7L1| 17L2| 1714 | 173.1| 1743 | 1741 175.1 | 175.4 | 176.2 | 176.5
Fruits and vegetables. .- 17L0 | 176.4 | 175.5 | 174.8 | 175.5| 177.6 | 194.7 | 196.8 | 203.0 | 195.1 | 196.8 | 1941 | 192.1| 183.2 | 184.0 | 188.7
N e 166.8 | 177.2 ) 180.1 | 180.7 | 18L.6 | 183.1 | 1843 | 1855 | 186.7 | 187.6 | 180.0 | 190.5 | 191.4 | 192.7 | 193.6 | 194.6
Hglﬁillrtlgr' Gl 160.7 | 179.0 ] 182.0 | 1821 | 182.4| 1841 | 185.3 | 186.3| 187.7| 188.9 [ 1903 | 192.2| 1032 | 194.7 | 195.6 | 196.9
B R R H R R O HE
H ership__ 181.7 . . . . . . . . . 203.9 . 8 X . .
Fue‘i)g:fg Vg?ilirtiespse R 167.8 | 182.7 | 186.5| 188,2 | 192.0 | 104.8 | 196.4 | 198.5 | 199.4 | 200.2 | 201.8 | 203.5| 204.5| 205.5 | 208.8| 207.4
Fuel oil and coal. ... 235.3 | 250.8 ) 2531 2580 | 264.51 271.7 | 278.3 | 281.4 | 282.0| 282.6 | 9283.1) 283.7 | 284.1 | 283.1 | 287.2 | 289.9
Gas and electricity.___ 169.6 | 188.8 | 193.9 | 195.5) 201.4 | 204.2 | 2054 | 208.5| 200.8{ 210.9 | 213.0| 216.0 | 217.4 | 218.0| 219.3| 219.5
Household furnishings a 1581 | 168.5 | 170.9 | 170.7 | 172.3 | 172.6 | 173.6 | 174.6 | 175.4 | 175.9 | 177.1 | 177.4 | 178.1 | 178.9 | 179.5 | 180.1
Apparel and upkeep. ...____._______________ 142.3 | 147.6 | 150.9 | 15191 151.8{ 150.0 | 150.8 | 151.7 | 152.3 | 158.4| 153.9 | 153.4 | 1548 | 156.2 | 157.2 | 158.5
Transportation...... 150.6 | 165.5 | 170.9 | 170.4 | 17L.4| 172.2 | 173.2 | 174.7 | 176.7 | 178.1) 179,1{ 179.2 | 178.8 | 178.4 | 178.6 | 178.7
149.8 | 1646 | 170.2 | 170.6 | 170.7 | 1713 | 172.6 | 174.0{ 176.2 | 177.7 | 178.6 | 178.7 | 178.2 | 177.8 | 177.9 | 178.0
127.6 | 1357 | 139.1 | 139.7 | 140.4 [ 141.1} 140.7 | 140.9 | 140.6 | 14L4 | 141.7 | 141.6 | 141.6 | 141.1 | 145.7 | 148.2
146.4 | 167.9 | 179.9 | 179.0 | 178.0 | 177.7 | 179.1 | 182,7 | 187.8 | 19L.4 | 192.2 | 190.6 | 186.4 | 182.5 | 178.0 [ 175.0
158.6 | 174.2 | 177.4 | 177.6 | 178.0 | 178.7 ) 178.9 | 180.4 | 180.4 | 18L.5 | 183.2 | 183.5 | 183.5 | 184.1 | 184.4 | 184.7
Health and recreation ¢ 153.5 | 163.3 | 166.1 | 167.3 | 168.0 | 169.0 | 160.8 | 170.7 | 171.4 | 172.3 | 173.2 | 174.1 | 174.7| 176.1 | 177.1| 17719
Medical care. ... 168.6 }%. ; {2%.3 %g}t. g }g%. g igé' é 122. ? 197.6 | 199.1 fgg. g 201.8 %(7)‘13 ; 2%.!1) 206.3 %% 2 %(7)% %
Personalcare.._._.__ 150.7 3 . . 9. 166. 167.3 168. 4 . 170.6 . 172, 172.8 3 .
R%gding anﬁfrecreation_;_ 144.4 | 1512 | 153.5 | 1541 | 154.4 154.9 | 155.5 | 155.8 | 156.0 | 156.8 | 157.6 | 157.7 | 158.1| 159.8 | 160.6 | 160.9
Seasonally Adjustedy
All it t change from previous month 0.3 0.3 0.4 a0.8 1.0 0.6 0.8 0.6 0.6 0.4 0.3 0.3 0.3 0.5
Cor:n(:(r;(shtlljgsrcen £ P 967 167.1 | 167.4 | 168.0 | 0160.4| 171.4 | 172.2 | 173.6 | 174.5 | 175.3 | 175.5 | 176.0 | 176.3 | 176.7 | 177.6
Commodxties less food 150.0 | 159.6 | 160.4 | =161.6] 162.7 | 163.4 ) 164.0 | 164.7 | 165.1 | 165.3 | 165.8 | 166.2 | 166.7 | 167.5
__________________ 182.2 | 181.7 { 1819 | =183.5! 187.1 [ 188.2 | 191.0 | 1924 | 1039 | 1940 | 194.5| 194.7 | 194.9 | 196.1
Food at home 180.3 | 179.6 | 199.7 | 2181.3| 185.4 | 186.4 | 180.3 | 190.7 | 102.1 | 191.9 | 192.3 | 192.4 | 192.5 | 193.9
1s and wtilities. ... oo 187.9 | 188.7 | 191.8 ) 2194.0{ 194.6 | 197.3 | 198.4 | 199.8 | 202.0 | 2043 | 205.9 ! 206.9 | 208.3| 208.0
F%%Zla cr;ln ancli lcézl_ R 256.5 | 257.0 | 26L.4 | «266.6/ 272.0 | 278.1 | 280.6 | 282.9 | 285.4 | 287.1| 289.6 | 200.9 | 291.0 | 288.7
________________________ 149.4 | 149.9 | 150.6 | =151.7| 152.0 | 152.3 | 152.6 | 153.2 | 154.2 | 154.8 | 155.4 | 155.4 | 155.6 | 136.3
Apparel and upkeep.
tation. . __. 171.0 | 1709 | «173.5| 175.1 | 176.2 | 177.9 | 178.4 | 178.1 | 177.4 | 177.6 | 177.7 | 177.9 | 178.3
Transportation. . 170.3 | 1705 ] o730l 1748 | 175.7 | 1774 | 177.6 | 1775 | 6.8 | 1768 | 11| 1772 | 1776
NeW Cars. ..ol do 138.6 | 139.2 | 2140.0[ 140.1 | 140.6 | 140.5 | 1417 | 142.0| 1423} 143.2 | 144.0 | 144.8 | 147.0
LS g L 184.8 | 185.5 | ¢187.2| 188.4 | 189.9| 191.4 | 192.7 | 104.2 | 195.7 | 106.7 | 197.7 | 198.4 | 199.2
WHOLESALE PRICES#
(U.S. Department of Labor Indezes)
Not SeasonallyAdjusted
Spot market prices, basic commodities:
22 Commodities...__...__.____.___.__.1967=100..} 1198.2 | 1201.0 | 196.5 | 197.2 | 200.8 | 207.3 | 213.0] 218.4 | 220.8 | 218.7 | 208.5 ! 204.1| 200.8 | 201.3 | 203.3| 205.9
9 Foodstuffs....__.___._______.___.________ do____| 1227.3 | 1201.6 | 1802 | 191.7 | 196.7 { 203.3 | 208.0 | 212.0 | 219.0 | 219.4 | 211.3 | 203.8 | 198.0 | 198.9 | 201.2 | 208.8
13 Raw industrials_______________________ do....| 1180.4 | 1200.6 | 201.6 | 201.0 | 203.2 | 210.2 | 216.4 | 222.8 | 221.9 | 218.1 | 206.4 | 204.1| 202.7 | 202.9 | 204.7 | 203.8
Al}l3 cm?modifties ®.... 174.9 | 183.0] 185.3 | 185.6 | 187.1 |- 1881 |-190.2 | 192.0 | 194.3 | 195.2 | 194,4 | 1949 | 194.6 | 1953 | 106.3 | 197.0
Yy stage of processing:
Crude materials for further processing_. 196.9 205.1 | 204.1{ 204.5 | 207.9 | 208.1 {r215.5 | 219.9 | 226.1 | 224.4 |r2154 | 213.2 | 207.3 | 207.8 { 208.0 | 210.5
Intermediate materials, supplies, etc__.__do__..| 180.0 189.3 | 192.7 | 193.1 | 194.0]1-195.0 |*196.6 | 198.7 | 201.2 |r202,1{ 202,0 | 202.7 | 203.4 | 204.2 | 204.4 | 204.8
Finished goods O__.__._____.______ 163.4 | 170.3 | 172.2 | 172.3 | 174.0| 175.1 |r176.6 | 177.5 | 178.8 | 180.3 | 180.5 | 18L.3 | 18L.3 | 18L.8 [ 183.9 | 184.5
Consumer finished goods 163.6 | 169.0 1 170.0 | 170.1 | 172.0 {r173.2 |*175.0 | 176.1 | 177.5 |r179.4 | 179.3 | 180.2 ) 179.7 | 180.2 | 181.4 | 18L.8
B grodt\;l%etr ﬁnflsheg gotods ................ 162.5 | 173.2| 177.2 | 177.6 | 178.7 |-179.6 | 130.2 | 180.7 | 181.6 | 182.4 | 183.1 | 183.8 | 184.7 | 185.6 | 189.9 | 190.8
Y durability of product:
Durablegoods. ... c..cooooocooo.__.do....| 165.8 | 176.0] 179.8 | 180.0 | 181.1 | 1s2.3 | 183.0 | 184.8 | 185.9 | 186.4 | 186.7 | 188.2 | 189.5| 190.8 | 192.6 | 192.9
Nondurable goods..__.____.__ ~do_._.] 18L7| 188.0| 189.0] 189.3 | 190.2 | 1919 | 1950} 197.1| 200.5| 20L7 | 199.9 | 199.4 | 197.8 | 198.0 | 198.4 | 199.4
Total manufactures_.________ do__| 1M 170.0 | 181.5 | 181.9 | 183.2 |-184.2 |r185.4 | 186.0 { 188.9 | 190.2 | 190.4 | 191.0 | 191.1 | 19L.9 | 193.1 | 193.7
Durable manufactures_. ... do____| 165.6| 175.6| 179.7 | 180.0 | 18L.0 | 1821 |v182.0 | 184.3 | 184.5 |~186.2 | 186.6 | 188.3 | 189.5 | 190.9 | 192.8 | 193.2
Nondurable manufactures....__________ do_...l 176,61 182.11 182,91 183.4 ) 185.0 lr185. 2 1-187.6 | 189.2{ 192.0 ! 1941 | 193.9! 193.3 | 192,83 | 192.4 | 192.8 | 193.5
rRevised. »Preliminary. 2See note ‘‘ 1”” for this page. 1 Computed by BEA, to 1967) to reflect new seasonal factors. J'For actual wholesale prices of individual com-

? Beginning Jan, 1977, the consumer price index replaces the family living items index.
tData revised back {0 1965 to reflect new base weights; comparable data for earlier period will

be shownlater.
to prices paid (parity index).

Q Includes data for items not shown separately.

§Ratio of prices received
{Beginning Feb. 1977 SURVEY, data have been revised (back

modities see respective commodities,

the availability of late reports and corrections by respondents.

raw foods and fuels,

@®Monthly data for 1976 have been revised to reflect
O Goods to users, incl.
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SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes b 1975 1976 1976 1977
through 1974 and descriptive‘::)otne‘; :ie agl:l:;w‘::it:
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July Aug. | Sept. Oct. Nov.

COMMODITY PRICES—Continued

-_—

WHOLESALE PRICESS—Continued
(U.S. Department of Labor Inderes)—éontinued

All commodities@—Continued

Farm prod., processed foods and feeds_1967=
Farm oy broces -1967=100..| 184.2 183.1

179.5 | 178.3 | 183.9| 184.8 | 188.4 | 190.0 | 195.9 ] 196.8 [ 1915 | 180.3 | 184.2 | 183.9 | 184.2 | 186.8
Fruits and vewetablos frach oy iy -40---<[ 1867 [ 1910 | 186.7 ) 183.6 | 191.6| 1935 [r199.1 | 2025 | 208.2 | 2043 | 192.7 | 190.5 | 181.2 [ 18L.9 | 182.4 | 185.5
o and vegetables, fresh and dried__do___. 183.7 178.4 | 192.4 | 166.5 |*174.5] 198.4 | 212.6 § 2192 | 205.7 | 20L.8 | 176.2 | 182.0| 176.4 | 182.8 187.9 | 192.9
Ih éns"ii --------- do_. 223.910 2059 | 186.7 | 175.4 | 180.6| 1849 | 185.8 | 183.4 | 184.4 | 17L.2| 157.7 | 153.3 | 142.5 | 144.2 | 144.7 | 164.6
L‘V Lt)ou Ty. 189.8 {  166.9 | 150.5 | 139.1 | 1457} 153.7 | 183.7 | 177.2 | 1823 | 183.1 | 182.7 | 193.7 | 176.1 | 1817 | 170.5 | 162.7

tvestock............ - 187.9 | 173.3 | 156.1 | 154.4 | 166.1 | 166.0 | 166.2 | 163.5| 167.9 | 180.2 | 172.3 | 1805 | 175.2 | 1729 | 177.5 | 171.6

Foods and feeds, processed ¢

B PR do....| 182.6 178.0 | 174.9 | 174.8 | 179.0 ] 179.3 [ 1819 | 183.9 | 188.5 {19019 | 190.1] 187.8 | 185.1 | 184.2 | 184.5 | 186.7
everages and beverage materials______ do.... 162.4 173.5 ) 177.5 | 178.8 | 183.8 ] 1841 | 189.3 | 199.6 | 2021 | 206.0 | 207.7 | 204.7 } 205.5 | 204.8 | 204.3 1 200.6
Cereal and bakery produets..___.. 0 do.__.[ 178.0| 172.1} 169.9 | 168.7 | 168.6 | 168.4 | 160.9 | 17,5 171.6 | 172.0 | 171.3 | 172.0 | 172.1| 172.8 | 175.4 ( 179.7
Dairy products. .. ... " do._..| 155.8| 168.5| 169.8 | 168.1 | 167.3) 166.8 | 166.9 { 168.0 ( 173.5 | 174.2 | 174.3 | 175.1| 175.3 | 175.7 | 175.9 | 176.9
Fruits and vegetables, prccessed . do....| 169.8 170,2| 174.4 | 175.7 | 175.6 | 175.4 | 182.9 | 184.0| 185.2 | 1858 | 187.8| 1885 | 190.1| 19L.2 | 190.3 | 193.0
Meats, poultry, and fish.._______ 170 do....| 191.0 181.6 | 168.5 | 168.4 | 176.9 | 176.6 | 177.4 | 174.2 | 174.9 | 183.8 | 183.4 | 189.5 | 182.7 | 182.7 | 184.7 | 183.4
Industrial commodities....._..__._._______ do....] 171.5| 1824} 186.3| 187.1| 187.4] 188.4 |r190.0 ] 191.7 | 193.3| 1942 1946 ! 1058 | 196.9 | 197.8 | 199.1} 199.2
Chemicals and allied products Q.. __.__. do....1 181.3 | 18721 188.6| 188.6 | 188.2) 188.9 |r190.1 | 1912 | 192.9 | 1940} 103.9 | 193.5| 193.5 | 193.2 | 193.5 | 193.8
Agtrie. chemicals and chern. prod._. .- do.._.| 203.6 | 183.3| 186.8 | 184.1| 183.4| 1822 | 183.5 | 187.1 | 189.0 | 187.7 | 189.0 | 1is8.4 | 188.9 | 189.9 | 190.0{ 188.1
Chemicals, industrial____._ - 777 do... 206. 9 210,31 222.2| 222.6 | 221.5) 222.1 | 2229 | 222.4 | 223.5 | 224.0{ 2241 | 224.4 | 224.7 | 224.2 | 224.7 | 224.9
Drugs and pharmacenticals. 227222777 do._..| 126.6 | 1340 136.4( 135.9| 136.4| 137.5| 138.4 | 130.0| 139.6 | 139.7 | 140.8 | 1412 | 141.2 | 14L.4 | 1418 | 1422
Fats and oils, inedible...._.___.__ 11 do....| 255.2| 240.0| 251.2| 251.2 | 254.6| 253.0| 253.9 | 2737 | 304.9 | 337.5| 318.8 | 2800 | 265.9 | 246.9 | 260.9 | 265. 4
Prepared paint__________ 11T do._..[ 166.9 1744} 176.9§ 177.3 | 177.3] 177.3 | 177.3 | 178.9 ] 180.6 | 18L.7 | 182.3 | 3839 | 183.9 | 1851 | 1851 | 186.7
Fuels and related prod., and power 9 ____d 245.1 1 265.6 | 277.1| 2816 | 279.0|r 27 r980,1 | 203.7 | 208.8 |r302.4 | 304.0 | 306.6 | 309.5| 309.7 | 310.6 | 310.4
Coal.. d 385.8 | 368.7 | 368.4 329 1| 3740 Zéﬁ § 377.5 | 378.8 | 379.8 | 386.9 | 390.6 | 393.0| 394.5 | 395.2 | 397.8 | 400.1
Electric power . 193.4 1 207.6 | 213.2| 214.0 | 211.5| 214.0 | 219.8 | 223.4 | 220.4 | 230.7 | 234.4 | 239.2 | 244.7 | 242.7 | 242.6 | 237.8
Gas fuels 216.7 | 286.8 | 330.9 | 365.0 | 337.6 | 322.2 | 363.7 [ 370.9 | 379.0 | 390.2 | 386.6 | 391.9 | 400.9 { 405.4 | 407.0 | 414.1
257.5 | 276.6 | 285.0| 285.8 | 287.6| 289.2 | 295.1| 301.9 | 306.8 | 310.1 | 311..6 | 3129 | 313.0 [ 312.8 | 313.8 | 313.4

Furniture and household
Appliances, household
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93.5 91.3| o1.3| o0 90.9| s9.6| 80.3| s80.4] 883 | 88.4| 88.3| s5.8| 86.8| 86.3| 86.3| 86.4

Electrical machinery and equip

Hides, skins, and leather produets Q... .. do....| 148.5 167.8 | 170.9 | 160.8 | 1715|1753 [7176.9 | 177.9 | 170.0 | 18L9 | 179.7 | 180.3 | 180.5 179.9 179.6 180.3
Foctwear d 147.8 | 158.9| 162.6| 1629 | 163.8| 164.5 | 165.9 | 166.4 | 167.2 | 168.2 | 168.6 | 170.3 | 170.4 5;2. i %7; ; égg g
Hides and skins. . : 1745 | 2584 | 2504 | 231.8 | 251.2{ 218.9 | 282.5| o859 | 305.0 | 313.0| 288.8 | 20L5| 288.3) 2744 86 3 2132
Leather. .. .. ..l ~-f sl o188l | 1931 1914 | 191.7] 1929 | 203 ] 201.4 | 204.1 | 210.7 | 202.1| 198.6 | 200.3 252.4 %47' 3| 243.2

Lumber and wood producis. . ... ol 176.9 | 205.6| 213.6| 214.3 | 2200|2228 \v224.4 | 070 | 2298 |r220.5| 27| 235.5| 227 | LAY} UTS ) 24332
Lumber.... ... 192.5 | 233.0] 245.6 | 244.3 | 252.1| 257.8 | 250.3 | 266.4 | 268.8 | 267.8 | 264.6 | 275.9 | 286.4 : " ’

) ) , 5.7 | 186.7

Machinery and equipment ¢ ... do....| 161.4| 171.0]| 1740 1745 15afr167| 177.5| 1782 | 178.9 | 180.0 | 180.8 | 18L9 | 182.8 | 183.9% 18
Agricultural machinery and equip.....do__..| 168.6 | 1830 186.3 | 183.8 | 190.6| 1923 | 192.3 | 1945 | 104.8 | 19511 196.0 | 196.6 | 198.4 %(lxg.é g(l)é g %g‘lhi
Construction machinery and equip.....do... 185.2 198.9 | 202.7 [ 204.5{ 205.8| 208.8 | 209.1{ 208.3| 210.2 | 213.0| 213.2 | 2149 | 2158

Metals and metal produets 9 .._.._._ do_...t 18561 195.9| 200.0] 200.1| 200.9fr202.1|-203.2 | 206.5| 208.2 [7208.5| 207.8 | 210.7 2“';‘; “;}%S féé‘% %};ﬁ'g
Heating equipment..._... 150.7 158.0| 160.1| 160.9 ) 161.8 | 162.9 ) 163.1 | 163.7 | 163.5) 164.0| 1645 165.41 16601 J845) S0} Sood
Iron and steel_.___ i 200.9 | 2159 | 218.8 | 218.9 | 222.6 | 224.2 | 224.7 | 207.4 | 2283 227.9 | 226.9 | 23L1| 2 SRR RS
Nonferrous metal 171.6 181.6 | 188.4 | 187.5| 185.1| 185.3 | 188.3 | 195.8 | 200.1 { 200.9 | 197.3 | 198.0 | 198. 3 3 3

Nonmetallic mineral prodacts 9 ...__._._. do..| 174.01 186.3| 180.4 | 180.5 | 180.6 fr102.4 |7193.6 | 1951 | 198.6 |7109.3 | 200.4) 20151 202.4 020 2031 2068
Clay prod., structural, excl. refrac..._..do._._{ 1512 163.5 | 166.2 | 168.2 | 168.8] 170.1 | 167.8 | 170.7 | 177.5{ 174.2 | 180.2 | 183.8 152! 1010| 1950 1954
Concrete products. __._.__.____. do_.__| 170.5 180.1 | 181.41 182.4 | 183.0} 187.0 | 187.8 | 188.4 | 180.9 | 190.5) 190.9 | 192.8 8 193.7 | 2016 | 203.2
Gypsum produets ... ...l do_| 16401 15441 150.1| 160.1 | 160.1] 160.8 | 160.8 | 164.0 | 172.2 | 175.0 | 187.1) 186.5 ) 180.8) TS0 29581 fo 3

Pulp, paper, and allied produacts do.._.| 170.4 | 170.4 | 18L6| 181.5| 18L.8| 1829 | 183.0 | 183.6 | 1853 |r186.2 | 187.3 ) 187.7 T8 s ] et 1S
Paper... ... ... -do..| 1729} 182.31 185.9 | 186.2| 186.6] 188.0 | 189.4) 192.0| 193.3 | 1041} 19431 195.G 198.27 Se0S o o s

Rubber and plastics products. ..do....| 150.2 159.2 | 164.6 | 164.8 | 164.71r164.6 [7164.2 | 164.6 | 165.7 |r166.3 | 167.4 | 168.9 Wil il e | e
Tires and tubes. ..o 10 do.__| M85 | 161.5| 172.9 | 172.1| 172.3| 170.0 | 163.6 | 165.6 | 160.9 | 167.8 | 167.8 | 171..3 | 17l ’ : )

) 5 54,4 | 155.1] 155.2) 156.3

Textile produets and apparel § __.._____. do ._.| 137.9 148.2 | 1490.3 | 150.1 | 149.9|-150.8 |#15L.7 | 152.4 | 153.7 | 1540 | 1544 ) 1544 1
Synthetic fibers. .. ... Dee. 1975=100... 102,41 1019 | 10017 | 10L6| 102.6| 103.4 | 1032} 106.4 | 107.0 109.5) 109.2] 100.6 ol sl s
Processed yarns and threads _.do.__. 99.5 98.0 97.5 97.2 96.6 97.2 08.7 | 101.5 | 102.3 | 103.4 [ 103.4 g d g

Gray fabries ... i i 106.1 | 1074 | 1001 ] 107.7] 1051 | 103.8 | 104.5| 1050 105.1 | 104.5| 1049 | 103.3 | 1030 103.7 105: H
Finished fabrics. . X . . X . 3 - o . 1 ' ’
Apparel. oo ) 13909 | 22| 2o | l2ig| 148 | M58 | 60| w63 | 66| ML2| MTz) T4 ME4T 1G] ML
Textile house furnishings. .. ___ .d . 150.3 | 162.4 | 163.2 | 162.7| 165.5 | 167.1 | 170.4 | 170.4 | 169.7 | 169.7 | 169.7 . . .

‘ ! 5 160.6 | 161.4 | 167.9 | 168.0
Transportation equipmernt ¢ ___Dec. 1968=100. . 141.5 151.1 156. 1 156.2 157.01 157.1 157.2 158, 4 158.7 17150.1 [+ 159.4 | 159.5 :
Motor vehicles and equip... 1967=100_.| 144.6 | 153.8 | 150.0 [ 150.2 | 150.5]| 150.2 | 159.4 | 160.7 | 161.0 |r16L.4 |r161.8 | 161.8 | 163.1 | 163.8 | 170.8 | 170.6

Seasonally Adjustedt

All commodities, percent change from previous

MONB oo 0.5 0.6 0.6 (.5 1.0 1.1 1.1 0.4 —0.7; —0.1 0.1 0.5 0.8 0.7
By stage of processing;

203.6 | 206.0 213.0
Crude materials for further processing. .1967=100..1._....__.|...c.._.- 202.21 207.1 | 208.2 ] 208.8 | 218.6 | 220.8 | 9230.1 | 226.9 | 214.9 | 210.5| 203.6
Inten}rlzeddiate faterials, Sug)plies, etcg- ----- Cao. | I 192.7 | 193.6 | 194.8| 1058 | 197.4 | j90.3| 201.4 | 202.0 | 201.6 | 201.9 | 202.0 | 203.4 | 204.4| 205.4
Finished goods: -
Consun%er finished goods................ Ao 169.6 | 169.9 | 171.9| ¢173.0 | 174.6 [r176.0 |r178.4 |7 180.3 172, 90| 179.7 1 179.5 igg ‘15 }gég 158)(1)8
oo o e oo - 1764 | 1757 | 180.7 | 180.6 | 184.2 | 186.2 | 190.8 |r194.6 | 192.3 | 190 }gg,g 183.6 | 180.2 | 190.0
Finished goods, exc. foods. | 164.6 | 1653 | 165.8 | 167.5 | 168.1 | 169.3 | 170.5 |r171.3 | 17L9 | 172.3 HE I REIRL L
Durable-_.......... | 146.5 146.8 { 146.9 | #148.1 | 148.9 | 149.4 | 150.6 | 151.1| 15L6 | 152.0 | 153. 153.6 | 1503 | 186.8
Nondurable..---- - 1 176.7 | 178.0 | 178.4| #180.5 | 181.0 | 182.7 | 183.8 | 1846 | 185.6| 1859 %gg g 187.8 | 1884 | 1881
Producer finished goods...__..__..__.___.do_.__|........d......._. 176.3 | 177.0 | 178.4} 2179.0 | 180.1 | 180.8 | 181.8 | 182.8 | 183.6 | 184.4 . 3 A
By durability of product: ‘
yroml ma]ng[acg’res"l ------------------ B it REREREREY 1810 | 182.1 | 183.4 | o184.2 | 186.0 | 187.7 | 189.7 | 190.6 | 190.6 | 190.4 | 190.3 { 19L1| 192.5 | 193.9

Durable manufactures. ..

179.3 | 180.4 | 181.7 | 01825 | 183.5 | 184.7 | 185.4 |~185.8 | 186.2 | 1879 180.1; 190.9} 102.4 193.6
Nondurable manufactures

1824 | 183.2 | 185.0| 185.8 | 188.0 | 189.6 | 193.5 | 195.5| 19047 | 292.5| 1910} 19L1| 192.2| 193.3

184.0 | 189.8
188.2| 187.1| 191.9 121040 198.3 | 203.5| 2104 [7205.5 | 1913 | 187.9 | 170.9 | 179.6
174.9 | 175.6 | 178.8 ) «178.5 | 181.9 | 185.3 | 190.1 |r193.4 | 190.2 | 185.6 | 184.2 | 183.1| 1845 187.7

Farm produets._..._.______.
Processed foods and feeds. ..

PURCHASING POWER OF THE DOLLAR
As measured by—

' ' 513 | $0.514 | $0.512 | $0.500 | $0.508
‘Wholesale prices..............._..... 1967=5$1.00..| $0.572 | $0.546 | $0.540 | $0.539 | $.534 | $0.532 | $0.526 | $0.521 | $0.515 | $0.512 | $0.514 | $0.513 | & g2
Consumer 1xjarices ........................... do._..| .621 5871 5771 5751 .574|  .5701{ .565 | .561 | .557 | .554] .550 .548 | .546 | .543 | .542 53
i i i i i i i . Beginning in the February 1977
r Revised. s See note 1" for this page. & See corresponding note on p. S.8. ¢ In- riods are available for the newly introduced indexes 1 f Seo
cludes data for items not shown sepgrately. § Effective with Jan. 1976 reporting, the SURVEY, data have been revised (back to 1967) to reflect new seasonal factors [¢:]
textile products group has been extensively reclassified; no comparable data for earlier pe- corresponding note on p. S-8.

251-133 O ~ 78 - S-2
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SURVEY OF CURRENT BUSINESS

December 1977

r Revised. » Preliminary. 1 Computed from cumulative valuation total. = 2 Un-
adjusted data for Jan.-Dec. 1976 and seasonally adjusted data for Jan. 1974-Dec. 1976 will be

available later.

iData for new construction have been revised back to Jan. 197
available from the Bureau of the Census, Washington, D.C. 20233

3. The revised data are

O©Data for July, Sept., Dec. 1976 and Mar., June 1977 are for 5 weeks; other months, 4 weeks.

Includes data for items not shown separately. .
c?"’l?}fis index has been revised to a new comparison base (1972=100); monthly data back
Jan. 1964 are available upon recuest. . B .
t0§’Ia‘lillese i)ndexes are restatgd on the 1972=100 base; monthly data for earlier periods will be

available later.

<Corrected.

1977
" Unless otherwise stated in footnotes below, data 1975 1976 1976
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual Oct. ( Nov. Dec. Jan. Feb. Mar. Apr. May , June July Aug. Sept. Oct. Nov.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE b 0
. . 5 52 | 15 5 |r 16,533 | 16,420 |.....__.
New construction (unadjusted), total.___ mil. $._| 134,293 | 147,481 | 13,987 | 13,588 | 12,107 | 10,028 | 10,052 | 11,739 | 13,150 | 14,619 | 15,752 | 15,839 |7 16,385 |r 16,5
Private, total 9. $2.620 | 100,500 | 10575 | 10,496 | 0,518 | 7,040 | 7,005 | 9,300 | 10,302 | 1LAI8 | 12,110 | 12,265 | 112,565 - 12,710
Residential (including farm) . 46,472 | 60,520 | 6,073 | 6,026 | 5,261 } 4,365 1 4,368 | 5,353 6, 4 518 | 6,037 | 6306 | 6 471 |7 6,491
New housing units..._._._........... 34,408 | 47,277 | 4,834 | 4,604 | 4,053 | 3,438 | 3,536 | 4,351 | 4,839 | 5, " ' ' ’
Nonresidential buildings, except farm and pub- - 2,677
lic utilities, total @ ..o mi.s..| 26,407 %00l | 23671 22811 2179 | 1,804 1,861 2,008 ) 2,200\ 2,24 | 2,84 ) 2,497 2,908 |7 2870
Industrial —-do___| “so18 | 7183 610 | 581 591 dse | Tdos | Csae | TsS2 | 600 | 602|620 638 ]
p Commelgcial do....] 12,806 | 12,756 | 1,191 | 1,120 | 1,062 906 915 | 1,051 | 1,108 , , ’ ’
ublic utilities: 410 401 oo
Telephone and telegraph_.____________. do_...| 368 | 3,777 350 367 348 240 263 349 333 364 401 854
Public, total 9 ... do....| 40,670 | 37,981 | 8,412 | 3,003 | 2,500 | 2,088 | 2,137 | 2,439 | 2,759 | 3,201 | 3,637 | 3,574 |73,820 |v3,823 | 3,636 ...
4 1,197
Buildings (excluding military) 9.. do_...| 15254 | 13,214 | 1076 | 98| o17| so5| 822! 9 098 | 1,005 | 1,128 1182 v 1,147 1,197
Housing and redevelopment_ _ 628 58 54 58 58 59 71 & 105 o 101 106
Industrial..__________ 971 86 73 72 84 80 92 9% 136 131 127 123 133
Military facilities . Loos | L8| 13 | 12| L2 10 100 1) sty 17 12 13
Highways and streets 9,754 | 1,023 811 515 312 323 439 583 » ’ ’ 4
New construction (seasonally adjusted at annual 7
mtes)s, total. ( _________ ¥ ACusted at ¢ bil$ || 150.1 | 153.8 | 155.4 | 148.1| 156.9 | 163.8 | 167.6 | 172.2 | 174.4 | 172.3 | 170.9
Private, total @ . s Y I 114.8 | 119.0 | 121.2 | 116.2 | 122.4 | 128.4 | 131.4 | 133.8 | 135.0 | 133.0 |r132.7
soY /s ; e 6.7 7 82,2 79.8 79.1
Residential (including farm) _____________ do Y. 65.5 69.6 711 66.5 72.1 76.7 79.6 82.5 3
New housi(ng unitsE ..... ) ............. do___ |l 50.9 | 52.7| 548 521! 3583} 62.2| 635 658| 660 651 rés5l
Nonresidential buildings, except farm and pub-
R L ——— gl ) mel ar) el owg)oud) ag) ag) A A
Comroereiai 127 126 | 128 125 125| 17| 139| 138] 152 r155| 153
Public utilities: . 4.5
Telephone and telegraph 3.9 4.1 4.0 4.0 3.9 4.0 4.0 4.3 1.4 43
Public, total Q... 353 34.9| 34.3) 320 345| 354| 362 384 39.4| 392 382
2.7
Buildings (excluding military) 9_._____..do..__|..______| . 12.1) 1) 108) 118y aLsl 1L8 ) 249 122 131 r1384 127
Housing and redevelopment _ _ d .6 .6 .6 .8 1.0 1.0 1 10 1 13 La
Industrial ... _____ . ___ 1.0 10 .8 1.0 L0 Lo 1'5 1.6 1.6 1.5 1.4
Military facilities_ .. 1.4 1.5 1.5 1.5 1.6 1.5 L5 16y L8 52 ot
Highways and streets. ... 9.0 8.5 8.2 7.2 8.4 9.2 - g -
CONSTRUCTION CONTRACTS
Construction ﬁntracts ﬁl]?o States (F. W. Dodge 0 581
Vatston totan b T e | 9% %9 | 107,158 110,063} 7,691 7,106 § 6,748 | 7,528 | 0,037 | 12,070 | 15,937 | 15,417 | 11,246 | 14,231 | 13,713 ) 10,581 .-
Index (mo. data seas. adj.)..._.____ 1967=100__ 1168 1194 240 210 1 203 212 207 5 5 855
6 | 5,424 | 2,688 | 3,458 | 3,240 | 2,855 |-
Publi Do il $.. 46 | 2,285 | 2,123 | 2,001 | 1,793 | 2,007 | 2,655 | 2,576 | 2,95 ) g s 55
P}ﬁ‘égﬁ;’];‘(;‘ﬁgﬁ?ﬁ?p ______________________ “}1‘ 3,$ 32: 398 3‘7’ §1§ 7,798 | 5,568 | 5106 | 4,955 | 5516 | 7,282 | 0,502 | 12,076 | 0,003 | 8,558 | 10,772 | 10,464 | 7,725
Byt f building: 5 3,154
Nonrestdential .. Qo---o| SLEAT| 0.045 | 278 24911 2133 ) 2063 | 1870 ) 3008 2,800 | 5047\ 3,063 297 3780 3007 % 1K
Residential ... " Zldo. 31,261 | 43,651 [ 4,084 | 3,716 | 3936 { 2027 | 3,427 | 5,149 | 5266 20| i | 55| 4207 | v | v
Non-building construetion_ . ----do.___| 29,751 | 33,463 | 3,271 | 1,484 | 1,828 | 1,658 | 2,217 | 1,785 | 3,922 7, ’ ' ’ ' 5 238
New construction plannin; - 091 23!
(Engineering‘ Negvs.necgrd) o do....} 83,795 | 88,457 [¢7,351 | 9,771 | 10,674 | 9,351 | 4,438 | 6,441 | 5,526 | 6,979 | 7,045 | 6,844 | 7,736 | 9,
HOUSING STARTS AND PERMITS
New h((i)usi?g units started: g lr1oe.5 | 155.0
. i r . D3,
UI’}‘%tjaliS(S?ibate and public) -thous__| 1,171.4 | 1,547.6 | 149.8 | 128.2 | 108.1 81.5 | 112.7 | 173.6 | 182.4 | 201.3 197.8 }gg.g iggg ) {éi 5 ir13l3 | 100.6
Inside SMSA’s..... .. 77 do....| 766 rLoa3| 981 '89.5| 78.6| 639 | 80.7| 124:4 | 126.4 | 1307 13L1 80.8 | 1940 177.7 (1945 | 153.8
Privately owned ... .4 [ 1,537.5 | 1484 | 127.1 | 107.4 | 813 | 1125 | 173.6 | 182.2 | 201.3 | 197.8 %38. 8| Bao I iiea | i0es
One-family structures 1,162.4 | 109.1| 89,4 | 7.6 | 5.7 | 87.2| 125.8 | 138.8 | 1522 | 149.1 . .
Seasonally adjusted at annua) rates: 937 | 1,897 | 2,083 | 2,029 [r2,065 |r2,224 | 2,105
; 1,706 | 1,880 | 1,384 | 1,802 [ 2,080 | 1,880 | 1,937 : g g = 1,533
e ity Sowned - T30 | 1200 | 1324 | Lo | 1% | U503 D43 | D5 | L8| Lar | Lash |- L2 | Lot | 15
’
New private housing units authorized by building
Mpert];:lits (1(1:’000 pennit—(iissuing plac:,;s):t 95 v 1.850 | 1,801
onthly data are seas. adj. at annual rates: 1,615 1,678 1,639 1,772 1, r 1, 85 ,
,481 | 1,583 | 1,532 | 1,833 | 1,526 | 1,687 | 1,605 | 1,615 1,678 | 1, 7 1260
T Onefamiy st T e S| el haeL) Loss) Lam| Lams| L) LesT|oner) LGS Lem) Lam | LT Lo had
Mar}ufactureg' shgpments‘ of mobile homes (Manu- 27.4
Unadjusied. e Institate): thous..| 2127 | 24611 209\ IT8| 150 47| :i80| 24| 242\ 29| 28| 23| 23| 88| 274
Seasonally adjusted at annual rates. _..... . do.. .. 263 247 248 258 275 27:
CONSTRUCTION COST INDEXES oL 5
Dept. of Commerce composited_ _______ 1972=100_. 138.2 143.5 | 145.3 | 146.1 146.7 149.0 | 150.5 150.9 152, 7 154. 4 156.2 157.3 159.3 | 162.0 ) 161.5 |.-.oo---
. ) . 5 2,062
A verage, S0 tien €0 The: et A AR RTART BRI A TR AR IR TAR TR T s
B SR A R R R AR R R R R R
i 1,961 | 1,957 | 1,96 , 8 , 02 , g ’ ’ ’ ’ ,959
St Loniseo T6so | 1805 | Legt | 1as | Las 1,850 | 1,851 | 1,860 | 1,864 | 1,868 | 1,805 | 1,921 | 1,042 | 1,946 | 1,038 | 1,95
Boeckh indexes: o =
Average, 20 cities: 1;_»2.3
Apartments, hotels, office buildings$.1972=100..] 127.2 | 137.3 |.....__ 142.6 | ... . 157.5
Commercial and factory buildings________ do._.. 130. 4 1415 |- 1470 oo 153.2
Residences_.._._..______________ T do._..| 125.9 136.2 |. 1429
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1977
Unless otherwise stated in footnotes below, data 1975 1976 1976
::rolus%lg le!‘)i’@.and descriptive notes are as shown in
¢ fion of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.

Engineering News-Record: 225.2 | 227.8 | 230.0 | 234.9 | 239.6 | 1237.4
Building..______.._____. 1067=100..| 193.3 | 210.9 | 218.4] 218.9 | 210.7 | 220.4 | 2210 | 222.6 | 222.9 | 223.0 - : y Y 40.0 | 1247.6
cOnsgrugction__,_____“_,_________,_______6, .- 205.7 | 223.4| 2307 | 2315 | 231.8 | 232.2| 233.2 | 234.0 | 285.0 | 2341 | 236.5| 240.1 | 243.0 | 246.2 | 2 !

Federal Highway Adm.—Highway construction: 215.4 SR T B V: 9 I DN S
Composite (avg. for year or gtr.).___.. 1967=100..| 203.8 ) 199.3 |.__..__.{ ... 2004 |- 2022 |-eeeeenn o il

CONSTRUCTION MATERIALS
Output index: [N PRI RO AR
Composite, unadjusted 9 . ... 147402100 160.4 1 174.3 | 1767 | 163.4 | 152.4 | 130.6 | MT.7 | 188.1 | 179.0 fooeoeonfommioonnlomnnn oo oo
Seasonally adjustedd._. ... .. doo..|. .| 159.6 | 1719y 176.1 [ 147.5 | 167.8 | 195.5 | 174.8 |ooooooofooomcnos]oumannn|-
Iron and steel products, unadjusted.____ . do_...| 140.9 141.9 § 139.9 | 120.0 | 122.7{ 106.5 | 118.8 | 160.2 189.2 156.8 | 167.0 | 146. 0- RSP MO I R
Lumber and wood produets, unadj 166.9 ) 192 | 204.2 | 188.7 | 186.9 | 185.5 | 184.2 | 217.3 | 20L BTN A BT X 2 D R I
Portland cement, unadjusted._.._........ 182.9 | 192.3 | 223.7 | 190.4 | 138.6 | 83.5| 1250 187.5 | 213.6 g g
REAL ESTATEY
Mortgage applications for new home construction: . 6 7.9 9.1
FHA net applications.__.__._._____ thous. units-.|  g2.3 95.0 7.7 9.1 8.7 68} 1.2 10.6| 10.8 12.Zg 99; *{lﬁ 1(1)](2) s1)08 ‘06 115
Seasonally adjusted annual rates 93 115 125 107 156 111 125 é . 200 1.3 19.9 15.8 15.8 15.4
Requests for VA appraisals. . ____ 15.4 16.0 14.5 15.6 18.6 22,5 19.7 126 216 208 207 187 104 185
Seasonally adjusted annual rates 190 193 234 230 254 240 216 3

Home mortgages insured or guaranteed by— .71 | 707.90 | 830,30
Fed. Hous. Adm.: Face amount -mil. $..16,166.12 | 6,362.12 | 544.50 | 557.75 | 508.00 | 608.67 | 699.49 | 676.86 | 654.86 | 996. 876 16%1;7 ggg- S; 1857;,}3%31 16231.53 1.070.96 |1,511.79
Vet. Adm.: Face amount§.__.. ... do._._|8,863.84 [10,414.77 | 827.26 (1,053.18 | 062.30 | 980. 22 | 988. 50 |1,041.52 | 903.75 |1,137.86 |1,184. - 03 |BOLfel 1% ’

Federal Home Loan Banks outstanding advances 54 | 17,746 | 18,492
to member institutions, end of period.....mil. §..| 17,845 | 15,862 | 15,865 | 15,765 | 15,862 | 15,183 | 14,816 | 14,462 | 14,952 | 15,148 | 15,717 | 15,861 | 16,369 | 17,0 '

New mortgage loans of all savings and loan associa- 869 | 9,178 | eeeen
oS, estimated total. . T mil. $..| 55,040 | 78,702 | 6,808 | 6,526 | 7,287 | 5,448 | 5,631 | 8,211 | 8,966 | 9,800 | 11,269 | 9,664 | 10,803 |9,

v purpose of loan: 1,894
Home construetion...._..__.____________ do....| 10,007 | 14,820 | 1,332 [ 1,308 | 1,421 | 1,005 | 1,071 1,716 | 1,768 | 1,919 g' ig‘g Y ?é;ls g' 83% "8 340
Home purchase. ... ..... oy aom) 4183 3,008 41718 ) 5,310 | 3,875 ) 4780 | 5,426 6,021 7,105 6183 1 6,947 76,240
All other purposes 12,837 | 15,720 | 1,203 | 1,262 | 1,688 | 1,133 | 1,185 | 1,715 | 1,782 { 1,860 | 2 d ’ ’
Foreclosures. ... ...___...__._____.._____ number_ 4 142,808 ). L | e emem e e e e e T
] 285 274 | ...
Fire losses (on bldgs., contents, ete.). ... __ mil. $._| 3,560 3,558 247 238 314 334 362 347 323 306 304 310 33
DOMESTIC TRADE
ADVERTISING
McCann—Eﬁicksdqn tnéitional advertising index,
seasonally adjusted : 2
Combined Index . T 180G 1000 18 ass | ge2) 1e3) 0 200 19| 210 25| 29 47| 200
Network TV. 160 191 198 206 194 215 212 223 227 229 2 234 240 230
Spot TV ... ... 166 215 219 226 209 213 213 219 210 225 -1‘76 Tos 168 180
Magazines. _ 119 143 154 146 151 148 163 168 166 184 e 19 391 198
Newspapers......_..._.__.._._ .. do..._ 142 175 195 178 180 194 177 187 184 198
Magazine advertising (general and natl. farm maga- —_—
ines): 5 .1 .
Costttal LS. 1,390.8 1 1,622.0 | 1824 | 1040 | MLS | N7 1859 | 15h4( 6.6 200.5 | 1507 1.1 1223 ) 110 224
Apparel and accessories. .. ____ ..do___ 47.0 56. 7.1 6.3 4.2 3.4 3.2 5.9 7.1 o s lﬁ‘i) 105 o7 85 21.3
Automotive, incl. accessories___ _do____[ 1015 142.0 19.6 18.9 8.8 9.6 13.5 14.8 17. 4 e 3 3 L7 14 39 4.5
Building materials_...___..__ do___ 20.7 28.4 3.5 2,2 2.1 L4 2.0 3.5 R T8l 130) 161] 169 202
Drugs and toiletries. ... ________ do___. 140.6 165.2 17.6 16.9 14.4 12.3 16.0 17.0 17.2 14‘ 1 12' 0 10‘ 4 10.7 11.9 16.1
Foods, soft drinks, confectionery__.__.___ do.__. 92.0 120.5 15.3 17.2 12,7 6.8 11.7 11.5 13.7 3 . . 1
7 10.5 8
Beer, wine, liquors...____________.__.__.. o....| 100.9 110.9 12.5 15.8 17.3 4.1 5.0 8.0 ?g }; g lg' g ; % g g 1.9 13.3
Household equip., supplies, furnishings. _do_ ... 55.1 83.6 10.8 1.7 6.3 3.1 5.3 8.8 1. 6.0 41 2.5 2.9 5.3 4.8
Industrial materials do.... 34.2 46.9 5.0 5.4 3.8 2.9 3.6 3.7 47 a2 20 L8 29 2.9 3.5
S aeansers, ete ol mes| wrr| 53| i Za| 1ol 1e| 13s| 157| 66| 17| wo| sl s 20.3
i’ﬂ%l?}]%gr.rﬁtﬁlilfﬁiiiZZZZZZZZ _________ o a7l srs| Wil s 57.0] 529 | 59.1| 65.0| 740 79.4| 81| 457 460 76.2 .
N%sttg?per advertising expenditures (64 cxtxersn)i:l‘e?s 4,117.4 | 5,068.5 | 7521.1 | 478.4 | 446.6 4%3.? 3%3. i 4%.% 4&1)3. g S?i.g s(l)gg 4§§>. 5 4{%.8 5(1);23
"""""" , 2.3 .3 3 . . X . . - g
3| 000 | sey| ves| 18| 10 133.6 | 16.0 | 136.3 | M27| 118 134 9
Financial r15.3 | 1.2 | 12,0 18.7 93] 134 139 13.0 | 14.7 43- el s
General. .. ;im0 | 84| sL9| eL4) 5590 69.3| 0.0 SL8) 1) 489 50| 722
Retail.. .. Il r286.4 | 286.6 | 202.3 | 225.3 | 214.0 | 267.1| 261.7 | 209.3 | 275 40.4 | 255. .
WHOLESALE TRADE © 54 505 | 54,01
. . . 5 56,383 1 53,357 | 54,633 | 55,794 | 51,290 | 55,597 |r54, s
Merchant wholesalers sales (unadj.), total © mil. $._| 535,506 | 580,894 | 48,924 | 49,525 | 51,217 46,352 | 47,683 | 56, "356 | 247150 | 25,292 | 22/015 | 25,098 |25, 461 | 25,321 |
ishments_. . _________ do.___{ 200,004 | 246,732 | 21,358 | 20,904 | 20,758 { 12,895 | 20,013 | 24,008 | 23,356 | 24,159 | 25,21 915 | 20008 o e | S 0
1131gﬁ?xtgfa%?giiggtsagsléfx}ﬁ?sﬁféﬁiéZIfi ...... do 315,502 | 334,162 | 27,566 | 28,621 | 30,459 | 27,457 | 27,670 | 32,375 | 30,001 | 30,474 | 30,502 | 28,375 | 29,599 |r29,04
i i - 7 5| 1| 66,729
b R SO MY s ) e e | | o | ou || o ovom || o e
i ...l 34,123 | 37,628 | 37,740 | 37,870 | 37,6 9, 9, 96/ ) g ' ' ’ 2, 23,887 |_
1]3gﬁ?ﬁ‘ﬁfa%?g%%gfitsagsléfa}%ﬁl:ﬁﬁféE{té'_ZZZ'_I'_Zﬁdg_._. 20604 | 24429 | 23158 | 24,300 | 21,429 24,624 | 25,131 { 24,874 | 23,324 | 22,523 | 21,028 ! 21,963 |r22,807

r Revised. » Preliminary. 1 Index as of Dec

. 1, 1977: Building,

248.5. ? Includes data for items not shown separately. § Data

direct loans sold.

237.9; construction,
include guaranteed

Home mortgage rates (conventional 1st mortgages) are under money and interest rate

on p. S-18.

@Source: Media Records, Inc. 64~City Newspaper Advertising Trend Chart.

revisions back to Jan. 1974 will be shown later.

JMonthly

inni 77 i design, benchmarking
Beginning Nov. 1977 SURVEY, data revised to reflect new sample des! na
toothee%gtﬂ an%d 1972 Censuses, conversion of the classifications to the 19;2dStIp, %(%dslgggng{
farm assemblers and bulk petroleum establishments, and revision and updal m_gn o Sensone
factors. Revisions back to Jan. 1967, as well as a summary of the changes, ap?ear lth Cegsus’
Monthly Wholesale Trade: January 1967-August 1977 (Revised) available from the
Bureau, Washington, D.C. 20233.
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977
through 1974 and descrirtive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June | July Aug. | Sept. Oct. Nov.
DOMESTIC TRADE—Continued
RETAIL TRADE
All retail stores: 7
Estimated sales (unadj.), totaly....._.____ mil. $__{ 580,445 | 642,507 | 54,730 | 55,361 | 67,311 | 48,826 | 48,853 | 57,203 | 58,634 | 58,893 | 60,027 | 59,835 | 60,702 jv 58,341 |r 60,702 ! 61,852
Durable goods stores @ _______..________. -| 178,887 | 210,530 | 17,643 { 17,502 | 19,501 | 15,438 | 16,349 | 20,328 | 20,559 | 20,961 | 21,829 | 20,553 | 21,182 | 19,551 ir 20,662 |119,551
Building materials, hardware, garden supply
and mobile hote dealers @ _..__.. mil. 8__| 26,262 | 32,226 | 2,860 | 2,793 | 2,837 | 2,027 2,198 | 2,865 | 3,251 | 3,515 | 3,622 | 3,493 3,657 |r3,547 | 38,578 |13 401
Building materials and supply stores. do..“ 17,793 | 22,206 | 2,015 | 1,966 | 1,791 [ 1,428 | 1,595 [ 2,043 | 2,189 "238 | 2,538 | 2,485 | 2,669 |r2,587 | 2,603 (.. ____
Hardware stores. ..._._._____________ .l 4,933 5,659 483 500 607 367 363 477 579 592 593 585 556 | r 549 564 |.......
Automotive dealers 9.________.________. do_._.| 105,288 | 125,685 | 10,430 | 10,162 | 10,204 | 9,556 | 10,329 | 13,057 | 12,851 | 12,878 | 13,555 | 12,520 | 12,713 |~ 11,327 |r 12,382 (111,786
Motor vehicle dealers. _...___________ do.._.| 88,732 | 108,616 | 9,147 | 8,905 | 8,865 | 8475 | 9,117 | 11,377 | 10,974 10,972 | 11,595 | 10,679 ,981 | ... [N P —
Auto and home supply stores_ __..___ do_._. , 10, 089 854 892 940 785 773 | 1,021 ,051 [ 1,028 | 1, , , r1,054 4 1,114 | _______
Furniture, home furn., and equip_..___ do_...| 28,114 | 31,368 | 2,657 | 2,831 | 3,488 | 2,384 | 2,406 | 2,787 [ 2,730 | 2,763 | 2,852 | 2,884 | 2,046 | r 2,842 |r2,875 13,080
Furniture, home furmshings stores___do._..| 16,740 | 18,665 1,609 | 1,722 1,883 ) 1,434 | 1,474 | 1,722 { 1,601 | 1,715 | 1,782 | 1,751 | 1,823 |r1,605 | 1,749 . ___ ..
Household appliance, radio, TV....__ do._.._. 8, 898 9, 784 820 856 | 1,192 735 720 846 825 823 851 907 88 r 885 874 |
Nondurable goods stores 401,558 | 431,077 1 37,087 7 7 5 » 38,790 |r 40,040 |t
R 37.087 | 37.760 | 47,720 | 33,388 | 32,504 | 36,875 | 38,075 | 37,932 | 38,198 | 39,282 | 39,520 |* 38,790 |r 40,0 41,480
G%leral‘tmerch. group stores. 73,761 | 79,258 | 6,712 | 7.76% | 12, 219 | "8 | “4003 | 6.347 | 6,011 | .80 | 6,87 | 6,020 | 7.2 *7,143 | r7/530 | 18,780
Pepar ment stores 57,442 | 62,900 | 5360 | 6,242 | 0,805 ] 3,840 | 3,873 | 5,044 | 5470 | 5457 | 5,487 | 5492 ) 5837 |"5,797 /76,108 [17,134
ariety stores. ___ 8,300 | 7,598 674 | 1,270 426 459 584 673 635 645 655 639 | r589 634 ...
Food stores 138,006 | 145,930 5 5 - r13,162 |!
, 5,930 | 12,494 [ 11,907 | 13.728 [ 11,905 | 11.461 | 12,695 | 13,047 | 12,846 | 13,102 | 13,783 | 13,082 |r 13,104 r 13,162 113,143
a Svn]).cery stores. ____ 198,875 | 136,100 | 11,645 | 11,108 | 12,811 [ 11,178 | 10,720 | 11,858 | 12,172 [ 11,984 | 12.208 | 12,900 | 12,220 " 12,349 712,275 |! 12,247
soline service stations 47.387 | 51,265 | 4.481 |c4.411 | 4.604 | 4,326 | 4,014 | 4,477 | 4,631 | 4,826 | 4,864 | 5,113 | 5,070 {74,787 |r 4,912 | 14,749
Apparel and accessory stores do 31.669 | 33,188 77 ' ’ :
........... -] 3166 ) 2,877 | 2,066 4,689 | 2,224 | 2,110 | 2,524 2,754 | 2,543 | 2,524 1 2,465 | 2,733 (2,604 |~2,880 [ 13,107
Men’s and boys’ elothing_ - ____.__0 do. | 6802 | 6683 | a5 | 00| 1041 | 470 | 416 | 475 | 542 | 50s| 526 | 469 | 495 | rdse| 50 (..
Women's clothing, spec. stores, furriers_do 11,760 | 12,702 ’
. 2 1,146 | 1,149 [ 1,609 823 827 977 | 1,010 975 939 920 | 1,038 {r1,083 | 1,169 | _____..
Shee stores..______..__._.__......._.. do.__.} 5554 5575 175 70 642 377 346 437 505 435 424 436 504 | 7520 S14 j. .
%ating a(rild drinking places_.._.._......do._..[ 51,427 | 58.008 | 5.006 | 4,680 | 4.943] 4,466 | 4,542 | 5.073 | 5250 | 5466 | 5607 [ 5844 | 5,898 5485 175550 115,321
fug an proprietary stores. ) .do.A., 19,412 20,716 | 1,700 | 1,731 | 2.444{ 1,647 1,652 | 1.792 | 1.797 | 1,825 | 1,828 | 1,831 | 1,833 [r1,794 171,816 | 11,844
1\7}“‘1“" gtms --------------------------- -l 12,169 | 12,734 | 1,058 | 1,065 | 1.503 919 950 | 1,012 | 1,066 | 1,064 | 1,087 | 1,135 | 1,067 |r1,028) 1,068 | ...
ail-order houses (dept. store mdse. )§-»do.... 5,541 6,099 623 810 657 390 118 601 514 473 163 470 573 | 549 g I P
Estimated sales (seas. adj.), total¥...._._._. doo.. | . 54,171 | 54,822 | 56,085 | 55,703 | 57,201 | 57,090 | 58,142 | 58,003 | 57,825 | 58,552 | 59,020 |7 59,014 | 60,035 |* 61,572
Durable goods stores 9 . .o oo ... o = 5 | 19,084 !r 19,763 | 20,762 |1 21,109
Building mateons. bardware. garden supplv' .................. 17,656 | 18,008 | 19,038 | 18,860 | 19,382 | 19,863 | 19,833 | 19,516 | 19,436 | 19,505 | 16, ) ) ,
Band mobile home dealers 9 ____._. mil. $. 2734 | 2,816 | 2,910 2,807 2,901 | 3123 3,135 | 3,120 | 3,143 | 3,175 | 3,229 |r3,207 |r3,410 | 13,442
Hulldmg materials and supply stores. do__ 1,860 | 1,049 | 2,030 | 1,911 | 2,000 | 2,186 | 2,190 | 2,187 | 2,211 | 2,230 2,287 (72,335 | 2,426 {.._..-.
ardware stores d 477 485 485 493 489 526 544 543 540 552 543 | 550 563 {-eeeeee-
A‘I‘\f[mpotive dealers 10,400 | 10,816 | 11,562 | 11.626 | 11.835 | 12,135 | 12,045 | 11,734 | 11,700 | 11,652 | 11,980 |r 11,694 |» 12,503
Motor vehicle dealers 9,629 | 9,950 | 10,668 | 10,684 | 10,859 | 11,002 | 11,089 | 10,763 | 10,712 | 10,666 | 10,072 | 10,642 |_......
uto and home supply stores 861 866 804 976 | 1,043 986 971 988 986 1,008 | r 1,081 1,110
Fl%,rmtme home furn., and equip. ¢-_.do_.._{_________| . . .. 2,647 | 2704 | 2,798 | 2,667 2,780 | 2.819 | 2.836 | 2,843 [ 2,815 | 2,801 | 2,020 2,859 \r2,907
Humitule, home furmshmgs stores___.do.. 1,50 | 1,630 { 1,632 l, 633 | 1,682 | 1,719 | 1,721 1,714 1,726 | 1,750 § 1,772 [r1,710 | 1,746
ousehold appliance, radio, TV.___.. (S |37 835 844 800 841 74 884 887 848 887 898 r 304 905
N?}ndurable goods stores._._____._.___._. do._.. | 36,515 | 36.724 | 37.647 | 36.843 | 37.000 | 38,127 | 38,400 | 38.487 | 38.380 | 39,047 | 39,036 - 39,251 | 39,873
%wral merch. group stores. 6,687 | 6762 | 6.005] 6,682 6,030 | 6,995 | 7,050 | 7.066 | 7.004 | 7,452 | 7,363 }r7,403 77,629
Department stores. ... 5327 | 53081 55511 53| 5450 5577 | 50588 | 5629 | 5635 5066 | 5044 |r5052 76,176
ariety stores . ____.______...______ 613 613 "f86 590 628 655 679 663 689 707 644 | re27 645
Food stores__.._._____ H
----------------- 12,966 | 12,260 | 12,662 | 12,217 | 12,612 | 12,78 | 12,923 | 13,085 | 13,014 | 13,080 | 13,005 |~ 13,009 |r 13,196 |} 13,578
Gg;‘l’fggygtms» i 11,498 | 11,418 | 11.%32 | 11,416 | 11,785 | 11,038 | 12,040 | 12,235 | 12,168 | 12,237 | 12,171 |* 12,251 |r 12,324 |1 12,626
service stations_.....__._._._. 4386 | 4,460 | 4.602 | 4,589 | 4,605 | 4,642 | 4,723 | 4,710 | 4,606 | 4,827 | 4,712 | 4,693 | 4,816 | 14,826
Apparel and accessory stores 5 - ” 12,95
----------- 2,81’ 2,700 | 2,704 | 2,700 ] 2,708 | 2.780 | 2,796 | 2,700 | 2,663 | 2,714 | 2,782 | 72,696 | 2,844 2, 959
Men’s and boys’ clothing. ... 561 | &S0 | A | A7 | A1 | Ra0 | he | sas | soR | 27| A48 75301 558
Sh;gesrisrz: ing, spec. stores, fur 1,091 | 1,066 | 1,050 | 1,001 | 1,071 1 1,068 | 1,033 | 1,020 ! 1,000 | 1,017 | 1,062 171,064 1,120
-- 464 462 167 451 462 457 454 462 449 474 482 | T 467 508
Eating and drinking places._. 55 5
---------- 4,006 | 4,800 | 4,060 | 4,201 | 59255 | 5920 | 5032 | 5983 | 5.262| 5,346 | 5,372 {75,529 |75,434
Il?ilquugozigéio?ersopuetary stores. 1,5‘4‘2 1,765 | 1.R2A | 1.757 1 1,804 | 1.R95 ; fa4 | 1,845 | 1,844 1,874 | 1,853 " i 83? r }:ggz
--------------------------- s fememe e ieeeee ] 1,066 | 1,057 [ 1,036 1,051 125 | 1,079 ,003 ,10 1,096 | 1,087 , r, 0
Mail-order houses (dept. store mdse.)§ do..‘. __________________ 52'; 52'0 5;j 578 L 52& 559 ! 564 ! 1,2% 561 571 558 | 545 602
Eslgxmﬁtedlinv(entogms, er(\ir)l of yeg{r or month:¥
ook value (unadjusted), total .--_-....mll $.-| 69,548 | 77,057 | 80,100 | 81,811 | 77.057 261 | TR.ROR | 81,008
D%“able goods stores @ _..._.___._.__.. 31166 | 84021 [ 33756 | 24,088 | 34,001 | 35201 | 36,017 | 37, 2s6
Auitldmg materials and supply stores. do.... 4,479 | 4,057 | 5.002 | 5100 | 4,057 | 5057 | 5981 | 5. 467
fu Ongotlve dealers.___._______.__._. - 16,690 | 18,852 | 17,072 | 18,043 | 18,852 | 19,117 { 19,521 | 20,230
urniture, home furn., and eqmp....do | 5,294 5,726 | 5,931 | 6,028 | 57261 5778 | 5908 ) 6,019
Nondurable goods stores ¢ do 28,382 | 42,133 | 46,344 7 M
eeeecmcecodon |38, 137 ! 46,823 | 42,133 | 41,000 | 42.791 | 44,662 | 45 534 | 45,606 | 46,120 | 46,266 | 47,806 |* 49,826
G%‘eml {nerch group stores. .. 14,555 | 16,700 | 19,78% | 19,914 | 16,790 | 14,809 17719 | 15,601 | 19367 | 10,755 | 20,003 | 20,432 | 21,503 |*22,705
Foogpatr ment stores. ......___ 9,735 | 11,429 | 17,462 | 13,825 | 11,429 | 12,380 | 12.000 | 12,796 | 13.920 | 13.457 | 13,574 | 13,591 | 14,360 |r 15,155
G 8,180 | 8873 | 8,772 | 0,153 | R.&73| &.704 | 8.%55 | 8.822 | .805 | 8.970 | 8,995 | 8,863 | 8773|8013
pparel and aceessory stores......... 5,342 | 6,066 | 6,042 | 6,909 | 6,066 | 5000 | 6,042 | 6,395 6,4 6,418 | 6,445 | 6,460 | 6,682 | 7,059
Book value (seas. adj.), totalt 71,031 ) 78,431 | 7 7 7 7 5 5
7, 431 | 78,007 | 77,988 | 78,431 | 79,458 | 79.721 | 81,825 | 81.895 | R2.025 | R4.124 | R5,326 | 86,650 | &7,208
D%m‘]’ée goods stores @ ___.____________ .o 31,632 35067 | 34,450 | 34.875 | 35.067 | 35.58R | 35.516 | 36.150 | 36, 004 36,818 | 37.1n4 | 38,130 | 38,577 | 38,520
Au; 1ngt materials and supply stores_ do_,._ 4, 680 5180 | 5,175 | 5.936 | 5,180 5107 | 5976 | 5.a30 | s98) | Aas01 A.971( 5378 | 5406 | 5 571
Fu Orrtlo ive dealers. _._________ R do_...| 16,876 | 18,684 | 17.805 | 18.207 | 18,64 | 18,065 | 18.824 | 19,224 | 10,149 | 19,501 | 19,897 | 20,551 | 20,751 | 20,157
urniture, home furn., and equip....do....| 5,315 | 5743 | 5736 | 5757 | 5.743| 580 | 6,066 | 6,166 | 6,181 | 6,280 | 6,373 | 6,336 | 6,332 | 6,499
Nondurable goods stores 9 do 39,399 | 43,364 | 43,557 5 4 48,710
------------- .| 39, 3,557 | 43,113 | 43,304 | 43,870 | 44,205 | 45,046 | 45,731 | 46,207 | 47,030 | 47,196 | 48,073 | 48,688 | 48,
G%‘elalgm’mh group stores do. Il 16,876 | 18.119 | 17,937 | 17.660 | 18110 | 18.273 | 18.R57 | 10075 | 16,467 | 19631 | 20,446 | 20,698 | 21,444 | 21,718 | 21,956
paspar ment stores. ... ~.do_ 10,502 | 12,342 | 12,117 © 12,053 | 12,342 | 12,410 | 12,875 | 13,057 | 13/933 | 13,595 | 13,804 | 13,011 | 14,360 | 14,484 | 14, 847
Food stores_................ ~do__Z| 8,060 8733 =600 R776| 87331 K801 | R.641 | B850 | K004 9.024 | 908 | 8,998 [ 8,043 | 9,08 | 8986
pparel and accessory stores.....__.. do Ll 55947 6352l 6410 62870 632! 632! 624! 644! 65141 6516 66511 66531 66291 6674 6725

r Revised. 1 Advance estimate.

YEffective Nov. 1977 SURVEY OF CURRENT BUsI-
NESS, ~<timates have been revised to reflect a new sgmple design, benchmarking to the 1967
%n 1972 Censuses, redefinition of sales to exclude sales taxes and finance _charges, classifica-
1‘9ns based on the 1972 Standard Industrial Classi ﬁcauon (8IC), and revision and updating
of seasonal adjustment factors. Revisions back to Jan. 1967, as well as a summary of the

separately.
order firms.

Revised historical data will be available later.

changes, appear in the report, Monthly Retail Sales: January 19

available from the Census Bureau, Washington, D.C. 20233.

§Includes sales of mail-order
tSeries revised, beginning

¢« Corrected.

67-August 1977 (Revised),
@ Includes data not shown

catalng desks within department stores
Jan. 1967, to reflect the 1972 SIC designations.

of mail-
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Unless otherwise siated in footnotes below, data { 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

Annual Oct. Nov. | Dec. Jan. Feb. | Mar. ( Apr. May | June July Aug. | Sept. Oct. Nov.

DOMESTIC TRADE—Continued

RETAIL TRADE}—Continued

Firms with 11 or more stores:

Estimateq sales (unadjusted), total}._. ... mil $..| ... JROSE U AU S U N, (R IS S, 220,300 | 20,158 |._.._._.l..__.._.

Durable goods stores.._......._......_... {1 SO DRI IS IV SRR NSRRI FUPRRNN PR PRI RPN AP FURIIPRN R 21,558 | 1,527 j.o.....liooooooo
Auto and home supply stores.......... Fs L AU (RO FOUUIPRRUUION IO SSU AN AR SN DRIDUIRIIN PRI N FUIIPUN PO 2 260 249} el
Nondurable goods stores @ ......._....... do 218,742 | 18,631 .. ... .leeooo..
General merchandise group stores 26,473 , 340 | |eeaaiaa
Department stores_.__.__...____....__ do. 25,529 428 ||l
Varjety stores...._._____._ 2 495 [ ¢ 2 VO PR,
Miscellaneous general stores....___.._ 2 449 444 el
Food stores. e oiiiiaiaaiiaos 26,989 | 7,154 |o oo |oaoooo..
Grocery StOreS. - ... . oo 26,804 | 7,074 |l feeoooo.
Apparel and accessory stores @ ____..__ P (s PN PORUISRENI FUSINPIY NN N IR, SIS PUNP USRI FOPUON RIUNS SNSRI FOIRIPRR 21,006 979 oo eaeaaes
W(i)men’s clothing, specialty stores, fur-
3 0 o PSRRI s § | N J PRI AUV SUUIISR NI NN AU RO ORI SRR I NP R B 3 U B S ') N DRI P,

_mil. $
Family clothing stores .
Shoe stores_...

Eating places. oo o . ...
Drug stores and proprietary stores

Estimated sales (seas. adj.), totalt @
Auto and home supply stores
Department stores
Variety stores_.___
Grocery stores

Apparel and accessory stores._____.___.__ P TSR U U (RN NN S AU S SN RN NI RO SO 23,017 952 |
‘Women’s clothing, spec. stores, furriers.do____ || ). ) T 2428 . 7 T P, I
Shoestores.._ ... ... ... [ 1 TN SRR FRRIUN IS AR DR R AR MR A S S 2227 b2 G N I,

Drug stores and proprietary stores_______ i VS OO N DU S IR N A AR AN N A S 844 886 |-

All retail stores, acets. receivable, end of yr. or mo.:

Total (unadjusted) . ___._.__.________ . . . 32,153 | 29,325 | 29,963 | 32,153 | 30,789 | 30,222 | 30,227 | 30,755 | 31,435 | 31,259 ir30,922
Durable goods stores. 9,515 { 9,480 | 9,398 | 9,515 | 0,037 | 9,052 | 0,318 | 9,628 | 9,965 | 10,218 ;10,120
Nondurable goods stores 22,638 | 19,845 | 20,565 | 22,638 | 21,752 | 21,170 | 20,879 | 21,127 | 21,470 | 20,988 |r20,802

......................... 12,889 [ 12,347 | 12,406 | 12,880 | 12,215 | 12,126 | 12,424 | 12,881 | 13,418 | 13,254 712,824
...................... 19,264 | 16,978 | 17,557 | 19,264 | 18,574 | 18,096 | 17,803 | 17,874 | 18,017 | 18,005 |718,008

Total (seasonally adjusted)._._.__._.______. 7 30,323 | 20,312 | 29,698 | 30,323 | 30,500 | 30,664 | 30,885 | 31,078 | 31,288 | 31,274 |31,466
Durable goods stores__._. 9,481 | 9,175 | 9,385 | 0481} 9,419 | 9,537 | 9,770 : 9,846 i 9,852 | 10,001 | r 9,907
Nondurable goods stores 20,842 | 20,137 | 20,313 | 20,842 | 21,081 | 21,127 | 21,115 | 21,232 | 21,436 | 21,273 |r21,559

Charge accounts..._..._._.._.___________ 12,501 [ 12,008 | 12,313 | 12,501 | 12,596 | 12,711 | 12,871 | 12,883 | 12,957 | 12,899 12,809 | 13,056 |..____._ SRS P
..................... 17,732 | 17,214 | 17,385 | 17,732 | 17,904 | 17,953 | 18,014 | 18195 | 18,331 | 18,375 | 18,657 | 18,705 | . | eeru|eaooon-

LABOR FORCE, EMPLOYMENT, AND EARNINGS

POPULATION OF THE UNITED STATES

Total, incl. armed forces overseast. . ... mil..| 121856 | 1215.14 | 215.62 | 215.76 | 215.80 | 216.02 | 216.15 | 216.26 , 216.40 | 216.53 | 216.67 | 216.82 | 216.99 | 217.16 | 217.33 | 217.48
LABOR FORCE(Y
Not Seasonally Adjusted
Labor force, total (including armed forces), persons

16 years of age and over__.___.__..._ ... thous._| 94,793 | 96,917 197,677 | 97,786 | 97,662 | 96,837 | 97,478 | 97,900 | 97,958 | 08,321 (101,264 |101,449 101,210 | 99,815 |100,585 (100,951
Civilian labor force_._.___...___ _do____| 92,613 | 04,773 | 95,530 | 95,637 | 95,517 | 94,7 95,340 | 95,771 | 95,826 | 96,193 | 99,135 | 09,314 } 99,073 | 97,684 | 48,451 | (8,819
Employed, total._ _do.._.| 84,783 | 87,485 | 88,697 | 88,512 | 88,494 | 86,856 | 87,231 | 88,215 | 89,258 { 00,042 | 91,682 | 92,372 | 92,315 | 91,247 | 92,230 | 92,473
Agriculture do.__.| 3380 | 3,207 | 3,447 | 3,081 | 2,850 | 2,672 2,709 | 2,804 | 3,140 | 3,478 | 3,820 3,790 | 3,682 | 3,326 | 3,408 | 3,181

Nonagricultural industries_ - - .do._..| 81,403 ) 84,188 | 85,250 | 85,460 | 85,645 | 84,184 | 84,522 | 85,411 | 86,118 | 86,564 | 87,862 | 88,582 | 88,633 | 87,921 | 88,822 | %9, 202

Unemployed. ... __________ do....] 7,80} 7,288 | 6,833 7,005 | 7,022 | 7,848 | 8109 | 7,556 | 6,568 | 6,151 | 7,453 | 6,941 | 6,757 | 6,437 | 6,221 | 6,346
Seasonally Adjusted

Civilian labor force.._..__________._________. - 95, 95,871 | 95,960 | 05,516 | 96,145 | 06,539 | 96,760 | 97,158 | 97,641 | 97,305 | 97,697 | 97,868 | 98,102 | 08,998

88,220 | 88,441 | 88,558 | 88,962 | 89,475 { 90,023 | 90,408 | 90,679 | 90,561 | 90,771 | 91,095 | 91,230 | 92,180
3,248 | 3,257 | 3,000 | 3,090 | 3 116 | 3,260 | 3,386 { 3,338} 3,213 | 3,252} 3,215 | 3,272 | 3,362
84,972 | 85,184 | 85,468 | 85,872 | 86,359 | 86,763 | 87,022 | 87,341 | 87,348 | 87,519 | 87,880 | 87,958 | 88,818

[ 7,651 | 7,519 | 6,058 | 7,183 | 7,084 | 6,737 | 6,750 | 6,962 | 6,744 | 6,926y 6,773 | 6,872 6,818
2,483 2,330 [ 2,360 | 2,517 | 2,514 ] 2,283 | 2,182 | 1,023 | 1,816 | 1,836 | 1,737 | 1,834 | 1,808 | 1,866 | 1,862 | 1,933

Agrieulture. .. ___.________
Nonagricultural industries.

Unemployed..._________..._____.
Long-term, 15 weeks and over..
Rates (unemployed in cach group
of total in the group):

All civilian workers__.. 8.5 7.7 7.9 8.0 7.8 7.3 7.5 7.3 7.0 6.9 7.1 6.9 7.1 6.9 7.0 6.9
Men, 20 years and over. _ 6.7 5.9 6.2 6.3 6.2 5.6 58 5.4 5.0 5.3 5.0 5.1 5.2 4.9 5.3 4.9
Women, 20 years and ove: 8.0 7.4 7.6 7.6 7.4 6.9 7.2 7.9 7.0 6.6 7.2 6.9 7.1 7.0 6.8 7.1
Both sexes, 16-19 years.____________._____ 19.9 19.0 19,0 19,2 19,0 18,7 18.5 18.8 17.8 17.9 18.6 17.4 17.5 18.1 17.3 17.1

------------------ 7.8 7.0 7.2 7.3 7.1 6.7 6.7 6.6 6.3 6.2 6.3 6.1 6.1 6.1 6.1 6.0

13.9 13.1 13.4 13.5 13.4 12.5 13.1 12.7 12.3 12.9 13.2] 13.2 14.5] 131 13.9§ 13.8

5.1 4.2 4.4 4.5 4.3 3.8 4.1 3.7 3.6 3.6 3.4 3.4 3.5 3.4 3.7 3.4

Occupation: White-collar workers_,_.______ 4.7 1.6 4.6 4.7 4.5 4.5 4.6 4.7 4.4 1.3 4.2 4.0 4.2 4.2 4.1 4.3
Blue-collar workers. ... 11.7 9.4 9.8 9.7 9.6 8.4 8.7 8.3 7.8 7.9 7.7 8.2 8.4 7.9 8.3 7.9

Indqstry of 1ast job (nonagricultural): )

Private wage and salary workers____ 9.2 7.9 8.2 8.2 7.9 7.4 7.6 7.4 7.0 7.1 6.9 6.8 7.0 6.9 7.1 6.9
Construction. ... . ______ 18.1 15,6 15.1 15, 4 14.1 14.9 15.2 14.2 12.0 13.0 12.6 12,1 11.5 10.4 12.2 1.3
Manufacturing. _ 10.9 7.9 8.2 8.2 8.2 6.9 7.1 6.6 6.7 6.2 6.3 6.7 7.0 7.2 7.0 6.8

Durable goods..._..____..__ .1 _] 11.3 7.7 8.0 7.7 8.0 6.5 7.0 6.1 6.0 5.7 5.6 6.1 6.5 6.6 6.3 6.3
rRevised 1 As of July 1. 2 See note “9” on p. S-12; revised data for earlier periods for 9 Effective with the Feb. 1977 SURVEY, the labor force series reflect new seasonal factors.

11 or more stores sales will be available later.
{See note ‘9" on p. S-12.
tRevisions back to Oet. 1973 appear in “Population Estimates and Projections: Estimates

of the Population of the United States and Components of Chan e—1930-75,”” P-25, No. 632
(July 1976), Bureau of the Census. P ¢ " ’

Data have been revised back to 1972; comparable monthly figures for 1972-75 appear ix} EM-
PLOYMENT AND EARNINGS (Feb. 1977), U.S. Department of Labor, Bureau of Labor Statistics.
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, d: 1975 1976 1976 1977
through 1974 and descriptive notes are as sho'wnait;
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. | Dec. Jan. Feb. ' Mar. } Apr. May ' June July Aug. | Sept. Oct. Nov.
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
EMPLOYMENT{O
Er%p%glyeestond?as;rtglts of nonagrlicultural estab.:©
Povany aciusted for seasonal variation. _thous..| 77,051 | 79,443 { 80,572 | 80,943 | 81,000 | 79,473 | 70,734 | 80,547 | 81,332 | 82,020 | 82,930 | 82,167 | 82,307 |83, 146 (83,678 | 84,065
Private sector (excl. government)___.__ . do....| 62,330 | 64,496 | 65,468 | 65,675 | 65,838 | 64,414 | 64,488 | 65,232 | 66,042 | 66,684 | 67,642 | 67,567 | 67,921 | 68,143 |r68, 221 | 68,414
Seasonally Adjustedt
Total employees, nonagricultural payroll 5 7
PrIi‘;mte sect?l‘ (exc.l.ggti)vernm.enlz).y stéico g;:gg(l) (752:233 :g:gg :(85(5):})31 :gg:g;g '521%3 :gg:ggg :gfli:gg(l) :2(15:227,(1) :gfli:ggg :(Sig:égz :22';:‘;2; :g%gg :gg:jigi :gg:g 22:12“1);
Goods produasuring industries. 45,540 |7 45, 368 |+ 46,024 46,222 |6, 333 |46, 576 |r46,883 |r47,072 |r47.164 |r47,350 |47,518 |r47,641 |r47,822 |r47,903 | 48001
Mining E-- 23,332 1r23,356 (r23,484[r23,528 |r23,585 |r23,763 |r24,017 |r24,176 |r24,264 |r24,355 |v24,412 {724,305 |r24,360 [r24,438 | 24,534
Contract const 3,500 3,586 | r 3 383 '239 77 '32‘11 3, % 8§(7) 341 3, 3?2 5003 |3 391;3 .80 |3 ggg 3 ggg
2 *3, 3, 3,605 | 3,549 | 3,66 ,759 | * 3,8: 3,86 , 3, , 8 2 3
Manufacturing_. _______ do 18,347 | 18,956 |- ‘ : :
--------------- , : 18,970 |r19,070 [r19,114 Jr19,219 |r19,278 [r19,417 |r19,499 |r19,566 (19,611 {r19,666 |r19,594 1r19,612 [r19,655 | 19,71
D%i%ﬂﬁff:ﬂ:&'éé&égg&;{ég' -do..._. 10,679 1,028 11,046 r11,126 |r11,165 | 11,236 lr11,261 |r11,373 |r11,404 |11, 451 i1 484 '111?452 '11:%7i 11,545 |r3L, 597 | 11,645
-go.... 15 r157 156 156 156 156 | 156 | r156 4 5 5
T s e B AN I AR T AN A AR A i T e T
Stone, clay and glass products. ... do. ... 614 626 60 | i T 5 , ; v
0 X I -do.__. 636 | r630| r633| r622)| r643| r650 | r653 650 | 650 656 | 658 658 668
g;ﬁ&%ﬁ%ﬁgf@sgwi “““ -do....i L180| 1,190 | 1,194 r1,189 |*1,185 |*1,185 |~1,180 [*1,200 | 1,208 |~ 1,215 | 1,218 |r1,204 |*1,202 |~ 1,211 |~ 1,206 | 1,211
Machinery, excopt Slooriani -do_...l 1,336 | 1,387 |r1,300 |r 1,307 |+ 1,405 |* 1,415 [+ 1,420 | 1,432 | 1,433 | 1,444 | 1,452 |r1,450 | 1,460 |r1,456 |~ 1,474 | 1,485
Electrical vquipment and cappiice. G0~ 2089 | 2,074 | 20080 |r27302 | 20107 |r2122 | 2134 | 2142 | 2150 | 21165 |r2,170 | 2,202 |r2,210 |r2,217 |r 2,247 | 2,240
Transportati \tand supplies..do.._.| 1,761 | 1,832 | r 1850 |+ 1858 | 1,863 | 1,874 (1,800 | 1,906 |~ 1,915 |~ 1,025 |+ 1,931 |~ 1,950 |r 1,051 |+ 1,044 |r1,062 | 1,972
poriation equipment... ... do....| 1,640 1,733 | vy 703 [¢1,746 |r1,765 | 1,787 1,786 | 1,808 |r 1,802 |~ 1,797 |~ 1,802 |r 1,813 (1,802 | 1,809 |~ 1,795 | 1,791
IM“§;"‘]111“’“"S and relf;_te? products._do.. .. 489 581 Ysi2| a4 mT) 21| rs23| 526 | rs25 | reos | rs27 | 527 | f526 ] r528( 530 532
1scellaneous manufacturing. ... do.... 404 421 rq17 | 414 | r418) r423 425 424 | 424 | r422 420 | r414 414 | r400 | rall 413
Nondurable goods...._._._._. 7,668 | 7,980 1 r7,924 | ¢ 7,044 | 7,949 |r 7,983 | ¢8,017 [r8,044 | r8,005 | 8,115 | r8,127 | 8,118 |{r8,067 {r8,067 {8,058 | 8,073
foad and kindeed pricis b | R\ LI | AT\ D | L T || i | T |7 | LG LT | Lo
\cCo manufactures..__._ 7 4 . 7 r73 * 69 * 74 ’
Eext:le 1mxl‘ljlpnl)lclucts. PO .do.__. 902 966 961 r 962 r 961 r 960 r 067 r Q74 r 979 r 986 r 986 992 r 982 r 085 r 987 991
Pppmezgllgt er textile products..do....| 1,235 | 1,200 | 1,275 [#1,278 [r1,273 | 1,279 {*1,282 |~ 1,284 |{r 1,200 | 1,202 |r 1,301 |~ 1,202 {1,286 r1,285 171,284 | 1,287
Prntinee & del]).mf!“cts d 643 676 | r678 680 | r6821 r685( r687 | r689| 695 | r70L 703 705 | r704 ) r702| 703 705
Chomps nd publishing... . .- -do._..| 1,079 | 1,080] 1,087 | 1,089 | 1,089 |r1,002 {r1,006 {1,090 |r1,103 (1,308 | 1,113 {1,114 {r 1,114 {71,116 |71, 116 | 1,18
Potroloees and allied products.._.do....| 1,013 | 1,034 | +1,033 | 1,038 | 1,042 |+ 1,045 | ¢ 1,049 {1,052 |+ 1,057 |»1,062 | 71,061 | 1,064 |~ 1,061 [*1,058 |r1,058 | 1,06¢
Rabpeum and ¢oal products. ... do....| 197 203 | 202 ] 208 | 206 | '205| ‘205 | 207 ¥ 210 ‘20| 20| F20f Famol Fem| 212
ot oo omies e | | S| ) eS| )R A cE| R R BE B R B
------ r265 | r264 [ r264 265 265 | r266 | 266 r267 5| ’ r
Service-producing_...____ do 54,448 | 56,111 [r 56,479 e " ¥
el \ 56,643 (756,842 Ir56,980 (757,107 |r57,314 [r57,444 [r57,573 |r57,802 |r57,995 Ir58,169 58,403 |r 58,467 )
%;,’ggﬁ: somin,, eltec.gftlcv gas,efe.....__.do | 4 2509 1 g 511 | rg 523 [Fa,549 |ra 54 | 4553 |r 4,563 | 4575 | 4,586 |7 4,588 | 4,572 | 4,581 | 74,616 | 4,607 | 4,612
Whoslgsglzntrargeal rade 17,694 117,807 |r17,848 (17,925 |r17,994 |r18,039 |r18,118 |*18,175 |r18,202 |r18,264 [r18,322 |r18,377 rr18,43l ',18'3% 13’32
Retail trade o e-rmmmmmmmmmmmmees 4,263 | 7 4, 4,291 [r4,305 ] 4,323} 4,334 | 4,354 | 4,371 |r4,379 |r4,387 : 4,398 (4,410 | r 4, "o
--------------------- y 3 r13, r13, r13, r13, s Y s s " s iyt ’ ’
S LR R I LR P e e P LR R I D
£ i il il i i i - IS -
14,644 114,805 |r14858 | 14,936 | 15,010 | 15,068 | 15,149 | 15,182 | 15,197 715,260 | 15,372 |r15, 448 |15,482 |r15,531 | 15,606
14,948 [+14,997 |r15,083 |15, 034 |r15,022 15,016 | 15,081 15,049 |r15,107 |15, 196 | 15,223 |r15,239 {15,329 |r15,347 | 15,408
2,733 | r 2,727 | r 2,731 ,720 | 2,721 | 2,721 | 2,725 | 2,721 [r2,725 | 2,735 | 2,721 {r2,732 {72,728 [r2,730 | 2,731
12,215 |r12,270 | 12,302 |r12,314 [r12,301 12,295 | 12,306 {r12,328 |r12,382 |r12,461 | 12,502 | 12,507 [r12,601 |112,617 | 12,677
Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted®. . _thous.| 51,149 | 53,054 { 53,928 | 54,000 | 54,219 | 52,746 | 52,803 | 53,481 | 54,202 | 54,787 | 55,503 | 55,428 |55, 718 |r55,926 |-56,002 | 56,166
Manufacturing. .. ____..____.__ do 13,070 | 13,625 | 13.807 | 13,839 | 13,730 | 13,606 | 13,600 | 13,763 | 13,803 | 14,021 | 14,258 | 14,024 |r14,217 |r14,401 [r14,349 | 14,354
------------ - 4 4 'y 'y 'y y » " s ) 'y 'y » 4 ’ '
Seasonally Adjustedt
Production_ Or nonsupervisory workers on private
nonagricultural payrollst.._......_______ thous..| 51,149 | 53,054 53,307 [r53,537 |r53,718 [r53, 54,080 {54,462 |r54,6903 |r54,823 |r54,972 [r55,122 755,117 |r55,267 |r55,349 | 55,588
Gmg;ggoducmg.-- ........ '3°"" 16,440 17,267 17,058 [r17,171 |+17,186 |17, 180 r17,34£7; r17,594 |r17,739 |r17,806 ,,7,2% 17,233 '17,5% '17,333 '17',gig 17,%?;;
.................. do..__ 565 93 605 612 613 % 61 v 631 r 639 6371 r
Contract construction_._._.___ ... -do._..| 2,805 | 2,849 | 2,852 {2,871 | 2,854 |+2,764 | 2,880 | r2,083 | 3,056 | 3,067 | 3,100 | 73,110 (~3,097 | 73,095 |r3,124 | 3,149
Manufacturing. ... _________ 1 -do..._{ 13,070 1 13,625 {13,601 |r13,688 |r13,719 |r13,807 |r13,852 |r13,975 |r14,044 |r14,102 |r14,136 |*14,145 |r14,078 |-14,001 |r14,141 | 14,200
Durable goods . sdo.__.{ 7,543 ,806 | r 7,858 177,032 177,067 |r8,024 (8,039 |v8,137 [78,167 (r8,211 | 8240 [r8;271 |78,252 | 8,260 8,321 | 8,367
Ordnance and accessories. . ... _do____ 80 7 70 * 70 70 70 70 r70 r71 72 73 r73 r71 r 70 r 67 67
Lumber and wood products... .. _do.... 464 508 r 516 r 524 528 529 r 532 538 r 540 543 r 544 544 r 548 r 553 r 555 567
Furniture and fixtures_._._..____ .do.... 364 402 403 | r404 406 | r405 | r400 413 | r417 | r419 420 | r423| r4a16| r418 424 427
Stone, clay, and glass products._..._.do____ 485 498 501 506 ] r501 | r502| r489 | r511 | 518 r521 527 | r527 523 | r524 | 524 533
Primary metal industries. . _____.____ do.... 919 933 934 r920 ] +r925| r925{ r019]| r930 944 | r052 954 | r943 | r937 948 | r9d45 949
Fabricated metal products. _...__.___ do____ 996 | 1,046 | r 1,046 [ 1,053 }#1,061 | 1,069 [1,075 |r1,084 | 1,085 (1,096 | 1,103 |1,106 {r1,104 [ 1,102 {r 1,118 | 1,129
Machinery, except electrical.........do.._.| 1,346 | 1,330 1338 |- 1354 | 1,358 [+ 1,370 | 1,378 |~ 1,385 |~ 1,390 [~ 1.404 |r 1,409 |~ 1,438 |r 1,443 {r 1,444 [r 1,463 | 1,461
Electrical equipment and supplies. . .do. ... 1,140 1,210 | 1,224 |r1,229 }r1,233 |r1,239 |r1,25¢ [r1,267 |r1,276 (1,285 [r 1,287 1,299 {1,296 {1,280 {r1,302 | 1,316
bt and et oo da | U3 | UES| WG TV \hse i v i v e R VR
* 31 r313 | r316 31 32 321 322 v r 3
Miscellaneous manufacturing. . ... do.... 309 322 317 315 r 319 r 324 r 326 r 325 r 325 r 324 321 315 r 314 r 309 r 311 313
Nondurable goods._______..........___ do....| 5528 5759175743 (r5,756 | 5,752 |r5,783 |r5,813 | r5,838 | r5,877 | 5891 |r5806 | 5874 |r5826 [r5825 5820 5833
g‘o%dandkind}'edtproducts .go.... 1,136 | 1,164 | r1,161 {r1,164 |r1,160 |~ 1,170 | 1,175 |~ 1,181 | »1,187 [r 1,181 fl,lsé rl,lgg 1'122 £ 1,157 '1’,122 l,lgé
'obacco manufactures. _....._._ _do__._ 65 63 r 63 r 62 62 60 60 56 60 . r r r 2
Textile mill produets. ...-........... do. | 783 gi4| 838 | rg38| r837| r838| rs42| r8i0| eg35| rs60| 8 +866 | r855| v857] 860 [ 865
Apparel and other textile products.__do.._.{ 1,061 1,117 | 71,093 [ #1,095 | r1,092 { 1,096 [*1,100 |r1,102 |r1,107 |» 1,109 |[#1,117 | 1,105 | 1,102 |*1,100 | 1,100 | 1,102
Paper and allied products_....._.____ do-__. 483 512 r513! r516| 515 517 | ¢518 1 r510| r522 ! r527 | r528 529 5 r 526 528 931
FPrinting and publishing. . ... -do.... 636 630 | re31 632 631 { 632 635 | 636 639 | r642 642 642 640 | r639 | ré4l 643
Chemicals and allied products. ...__.do.... 57 589 5881 r501| r501 ] r596 ) 600 602! r606 | ro610 | r610 6121 r609| r608 | r607 611
Petroleum and coal produets......... do.... 125 131 131 132 132 133 132 1351 r137 | r137 138 137 137 138 [ 139 141
IIfuabtlﬁer ang f)latsxtnlcs prochtts, nec...go.... 450 375 r49§ 501 | 507 '51% ,52; rgao * 536 g% 'gg; ggg 'ggg 'ggi 'g% g%
eather and leather products._ ___._. 0. .. 219 34 722 r 225 r 225 22 22 r228 r 228 r f M
Service-producing_.......________....__.__. do._..| 34,700 | 35,988 |r36,249 |r36,366 |*36,532 [r36,620 |r36,731 |36,868 (736,954 |r37,017 |r37,001 |r37,234 |r37,333 [r37,438 r37,439 | 37,591
Transportation, comm., elec., gas, ete____.do__..| 3,857 | 3,862 ) 3,856 | 3,865 (73,904 | 3,882 [ 3,878 | 3,886 |r3,803 | r3.903 [*3,003 | 3 3,890 (3,918 | 3,899 | 3,011
Wholesale and retail trade_ . . sdo....| 15,013 | 15,641 |r15,733 715,770 |r15,827 | 15,876 [r15,927 |15,994 |r16,035 |"16,064 |r16,114 [r16,165 (16,208 |r16,234 |r16,197 | 16,240
Wholesale trade. _do.._.] 3,462 | 3,529|r3,550 | 3,553 | 3,562 | 3,572 {3,588 | 3,602 |r3,614 | 73,622 | 3,623 [r3,627 (3,620 [r3,639 (3,638 3,656
Retail trade.__ _.do._._] 11,552 | 12,113 |r12,183 [r12,217 |712,265 | 12,304 [r12,339 |r12,302 |12, 421 |r12,442 [r12,491 |r12,538 |r12,579 {12,595 (r12,559 | 12,584
Finance, insurance, and real estate_____._do__._ , 221 , 29 3,325 | 8,345 (73,357 |r3,371 | 3,382 (73,393 | 3,402 [ 3,410 | r3,420 |7 3,437 |~ 3,439 {73,459 | r 3,476 | 3,493
SerViCeS. oo oo do....l 12,617 | 13,1911 13,335 | 13,386 |r13,444 | 13,491 | 13,544 |r13,595 | 13,624 [r13,640 {13,654 |r13,747 | 13,796 [713,827 [*13 867 | 13,947
-

r Revised. ? Preliminary. OSee end of notet for this page.

tBeginning in the Dec. 1976 SURVEY, figures for employees on payrolls of establishments
as well as hours, earnings, and labor turnover reflect revised seasonal factors. Generally,
data are affected back to 1971. A modification has been made in the method to seasonally
adjust most aggregated hours and earnings series (e.g., hours per worker on total private
nonagricultural payrolls, the manufacturing division, durable goods subdivision, etc.).
Aggregate levels are now the weighted averages of their seasonally adjusted components;
heretofore these levels were directly adjusted. Previously published hours are subject to

revision as follows: Manufacturing, durable and nondurable goods beginning 1947, total
private and total trade, 1964, overtime hours, 1956. Effective with the Feb. 1977 SURVEY,
the data reflect corrections made (back to July 1975) to employment levels in 4 divisions
(construction, retail trade, services, and State and local government) to adjust for the for-
mation of new businesses during the recovery phase of the 1973~75 recession. For cunent
factors, historical data, and methodology, see the Dec. 1976 and Feb. 1977 issues of EMPLOs -

MENT AND
D.C. 20402

EARNINGS (U.S.D.L., BLS), available from U.S. Gov’t. Printing Office, Wash.



December 1977 SURVEY OF CURRENT BUSINESS S-15

Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

Annual Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept. | Oct.» | Nov. »

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

AVERAGE HOURS PER WEEK{
Seasonally Adjustedt

Avg. weekly hours per worker on private nonagric.

payrolls: Seasonally adjustedf_._._____ hours__| ... ). *36.2 | 36.2| 36.2) 358 r36.2| #36.2| 36.2 36.3| 362| 361 360 36.0| 7362 36.1
Not seasonally adjusted - do_... 36.1 36.21 36,2 361 36,4 35.4 | 35,9 36.0| 36.0| 361 36.4 | 36.5| 365 736.2| r36.2 36.0
MIMNg - .. do._.. 42.3 42.8 43.3 43.3 ) r43.6 ) r43.1| r43.5 | *44.2 | r44.3 | 4.1 r44.1 44.8 44,2 1 443 | r4d5 44.5
Contract construction_.._._. ..__......_._.do_._. 36.6 37.11 737.3 37.3 ) r31.2 35.4 ] r37.5 1 r37.2 37.3 37.4 1 r36.8] r36.9 | r36.5 ¢ r36.4 | r36.8 36.9
Manufacturing: Notseasonally adjusted. ... 40.0 40.3 40.6 39.0 39.9 40.2 40.0 40.3 40.8 40,1 40,3 | r40.6 40,5 40.6
Seasonally adjusted. ... _d. 39.9 | 40.1 40.0 | 30.5 40,31 40.4 ] 40.3| 40.4) 405! 740.2 | 40.31 r40.3 | r40.4 40.5
Overtime hours_.____.._._... . __ r3.0 3.1 3.2 3.2 3.3 3.3 3.4 3.4 3.4 3.4 3.3 3.3 3.5 3.5
Durable goods. ... ... do ... 30.9 40.6 40.5 | r40.7 40.5 40,0 40.8 41,0 40.8 ] r41.0 412 ] r40.9 | r40.9 | r4l. 0y r41.2 412
Overtime hours. ___ -do. .. 2.5 3.1 3.1 3.2 3.3 34| r3.4 3.5 r3.5 3.6 3.6 3.6 3.5 351 r3.5 3.7
Ordnance and accessories do 41.3 40.7 | r40.7 40.6 | 40,9 | r40.6 | r40.8 | 740.7 { r4L0 41,1 r40.8 | 40.3 40.2 | r40.6 | r40.7 40.0
Lumber and wood products.- do 39.1 40.21 40.3| 40,3 | 40.3| r40.0| r4004 | r10.2{ 40.0 | 40.0( 39.9] 404 | 739.6 | r40.0 | 0.2 40.6
Furniture and fixtares________ _.do_ . 37.9 38.7 38.4 38. 6; 38,5 r36.9 r38.2 38.6 r38.5 38.7 r38.9 | r38.8 39.0( r35.2 r39.7 39.9
Stone, clay, and glass products. . do 40.6 4.2 r41.3 41.2 41021 7400 41,4 41.4 4.7 | r4L6 | T41.6 41. 4 41,4 4.0 r41.0 41.1
Primary metal industries. ... do 40.0 40.6 | r40.3 | ra0.4 | 740.2{ r40.1 | r40.7 411 r4l4 | L5 | r4l5| r4L1 | r4L0 | r40.9 | r41.2 41.5
Fabricated metal products. —.-do___ 40.0 40.7 1 r40.5 | 40.8 | 40.5f r30.8 | 40.8 410 | r40.8 41.0 | 413 | 4L0| r40.9 | r40.9 | r4L1 4.2
Machinery, except electrical ... ... do 40.9 41.1 41,2 1 r41.4 41,2} r40.5 ] r41.4 4.5 | rdl.4 4.6 | *42.0 | r41.8 | r41.8 41.8  r42.0 42,1
Electrical equipment and supplies.____do 30.5 40.0 | r40.1 | r40.2 40.2 39.4 | r40.5 40,3 | r40.1 | r40.2 10,4 40.2 40.3 | r40.3 | r40.3 40.1
Transportation equipment. ... __ 40.3 41.6 | r41.4 42,0 | 41,2 r41.6 | 7416 | 7426 | r42.0| r42.5 | r42,8 | r42.0 | r42,3 | 42,6 | r42.8 42,5
Instruments and related products. ... .do___. 39.5 40.4 40.3 40.4 | r40.6 | r39.7 | r40.9 40,4 | r40.3 40.4 40.7 ] r40.3 40,3 40.3 40,6 40,3
Miscellaneous manufacturing ind ... do.... 38.3 38.7 38.7 | r38.9 3891 r38.1 30.5 | r39.2| r39.0 39.0 | r30.3 38.7 38.8 39.0 39.1 39.0
Nondurable goods..._._..........._.._... 38.8 39.3 30.1 39,2 30.3] r38.8 | r30.5 39.5 | r39.6 39.5 | r39.5 39.3 | r39.3 | r39.3 | r39.4 39.5
Overtime hours_..._...__ - 2.7 3.0 2.8 3.0 3.0 3.0 3.2 3.1 3.2 r3.2 31 3.0 3.1 3.0 3.1 3.2
Food and kindred products. . 40.3 40.31 40,3 | r40.3 1 40.1| r39.4 40.31 40.2{ 40.3 | r40.0 | 40.0] r30.8 30.7 | 89.5) 739.5 30.9
Tobacco manufactures. .. 38.0 37.8 37.5 | r36.8 37.5 36,1 r39.1 | r38,2 | r38.2| r38.4 | r387 | r386 | r37.8| r33.6 383 38.2
Textile mill products..... 39.2 40.1 1 £39,5 30.8 1 40.1] r40.1 40.5 | 40,7 | 40,5 ] r40.5 | r40.3 | r40.1 | r40,2 | r40.3 | r40.6 40.6
Apparel and other textile products_. . do__.. 35.1 35.6 35.01( r35.2 1 r35.2 34.2 | r35.6 356 353 r35.6 ] r358 35.3 ) r355| 353 35.5 35.6
Paper and allied produets...._._._ . 41.8 42.41 r42.2 42,4 | 7425 419 42.7 42.8 | r43.5 | r42.9 43.1 42.7 42,4 r42,7 | r42.8 42.7
Printing and publishing._....._. 37.0 37.51 375 37.61 387.7| r37.5 ] r37.8 37.7 | 737.8 37.6 | 37.7 37.8 | 3.7 7380 37.9 38.0
Chemicals and allied products. . 40.9 4.6 1 41,6 41,7 | 4L7| 4.6 | 417 41,8 r4.8 | 417 | 419 417 41.8 | T4L7 | T41.6 41.7
Petroleum and coal produets. 41.6 42.21 r42.1 | r42.0 | r42.4 42.83| rq2.4 | 429 | 427 | 426 | r43.1 | r42.8| 43.0| 42.8| r43.3 43,1
Rubber and plastics products, nec.._. 39.7 40.71 4,0 r41.2| 41.4| 40.9| r11.3 41.2 | 7413 41.3 | r41.2| 40.6 | r40.8 | r40.7 | r40.9 40.6
Leather and leather preducts...__..._. 37.4 7.31 36,4} 36.4| v36.4| 35.3| r30.8| r36.5| r37.3 | 37.1| 3n.2| 36.8| r3n.3| r37.6| *37.6 37.8
Trans., comm., elec., gas, ete... ___________ 39.6 39.9 39.8 40,2 | r40.4 30.8 | 40.5 40,3 40.1 | r40.3 40,1 39.9 40.0 | 739.9( r39.9 40,1
Wholesale and retail trade. 33.8 3361 336 33.4| 233.6| v33.3| 3.4 r334 | *33.4| r33.5| 33.3| 333| 332 33.2 | r33.5 33.1
Wholesale trade..._..... 38.6 38.81 387 | 38.7| 26| 37| 30.1] 389 | r38.9| r38.8 | 38.8 | 388! 388| 388 r39.1 38.9
Retail trade........__ . ____ 32.4 21| »321 | 31.9| 322 ra.7| 3L8| r31.8| r3L.8| 3.9 38L7, 3.7 aL6| 3.6 r3L9 31.4
Finance, insurance, and real estate... - 36.5 36.6| 367| 367 367{ r36.7| 36.6| 36.7| 36.6| 36.7| 36.6| 36.6| 36.7| r36.6| 367 36,6
Services.._......._.__ . do.... 33.8 33.5 33.6 33.5 33.5 33.5| r33.5 33,5 33.5 33.5 33.3 33.2 33.2 | r33.2 33.4 33.3
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. qstablish, for 1 week in the month, season-
ally adjusted at annual ratet......_. bil. hours..| 146.92 | 151.39 ] 152.70 r152.50 | 153.61 | 152.15 | 154,92 | 155.51 | 156.00 | 156.65 | 156.58 |r157.11 |1 156.99 |r157.14 |r158.66 | 157.78
Total private sector....._.___ ~o---do__f 117.84 [ 122.00 | 122,62 (+123.20 | 123.80 | 122,96 | 124,96 | 125.89 | 126.35 | 126.78 | 126.61 |126.80 |r126.72 |-127.09 |r128.01 | 128.07
Mining feee- do._.. 1.64 1.7 1.80 1.81 1.84 1.82 1.87 1.94 1.96 1.93 1.96 1.94 1.88 | r1.97 | 71.99 2.00
Contract construction. . —.-do.__. 6.68 6.93)1 695! r7.00| 6.9 656 r7.171 7.25| 7.45| 7.5 | 7.42| r7.51| r7.39 | #7.37 | *7.51 7.59
Manufacturing. ... . e - ---do_._.| 37.63| 39.31[ 30.18 |-30.56 | 59.56 | 30.42 | 40,06 | 40.48 | 40.65 | 40.93 | 41.05 [ 40.92 (r40.77 |r40.86 [ *41.06 | 41.23
Transportation, comm., elec., ga: do__.. 9.26 | T9.36| 9.33| r9.46 9.59 0,42 | 0.59 9.57 9.54 | 0.50 | 9.55| 049 r0.53 | r9.58 | r9.56 9.62
Wholesale and retail trade_.___._.._ do....|  20.99 3LO2| 31,15 (r31.12 | 31.40( 31.14 | 31.52 | 31.76 | 31.81 | 31.80 | 3L.70 |731.82 [r31.84 | r3l.04 | r32.19 31.88
Fmapce, insurance, and veal estate._ . _.do_... 8.02 8.21 8.32 ¥, 36 8.40 8.46 K. 43 8.50 R.49 8.55 8.54 8581 78.63 | r8.65 | 7872 8.74
Services... ... odoo.o ] 24.62 25.51 1 2589 1r2588 | 26.02| 26.15 | 26.33 | 26.39 | 26.45 | 26.47 | 26.40 |7 26.54 |~ 26.67 |7 26.73 | 26.97 27.02

29.09 | r29.30 | 30.08 29,40 | 29.81 29.19 29, 96 29.62 29, 65 29. 87 29: 97 30.32 | r30.27 |~ 30.05 | 7 30.65 29,81
Indexes of employee-hours (aggregate weekly) 9t
196

Pt(l}vate nonagric. payrolls, total ... .. 100. 107.5 | 1L9 | 1123 | 112.8 | 113.3 | 1123 | 114.2 | r115.0 | r115.4 | r115.9 | 115.8 | #115.8 | 115.6 | #1159 | 7116.8 | 116,9
ﬁ(}&producmg ........... —--doo.. 01.2 96.31 7961 | r97.1| 7970} 952 | r08.6|~100.1 | 7100.8 | r101,4 | 101.8 { 101.4 | 100.6 | 100.9 | r10..8 | 102.4
N ining : do 119.5 | 127.01 13L.1{ 132.6 {7133.7 ] r13L.3 | 71343 | 7140.6 | r14L.6 | r140.6 | 71423 | 139.9 | 1347 | r142.5 [ r143.6 | 144.3
Contract construe ceeeeeeodol 100.6 | 103.6 | 104.2 | r104.9 | 71040 | r95.9 | r105.8 | 7108.7 | 72117 | r112.4 | 7111.8 | *132.8 | r110.8 | r110.4 | r112.7 | 113.9
Manufacturing...___ - - 83.8 04.0) r93.5| 945 51 r93.9 10 r96.1 | r97.2 | 9T.5| r98.1| r98.7 | r98.0 | r07.6 | r97.8 | rOR.5 99,0

Durable goods.__.. -do_. 87.5 9.7 r92.5 1 93.8 93.2 | r95.2 L8| r96.9 | r97.8 ) 98.7( 983 | r98.1 1 r98.4| 799.5 100.0
Nondurable goods. 90.8 95.8 | 795.1 | r95.6 7919 | r97.3 70085 e85 tO8T ] 9T | 9691 96.9 | r97.1 97.5
Sf};"}( e-pr Qd“QHK« -~ 118.8 122.11 123.5 | r123.7 7] 12411 71250 5.3 | 71255 | v125,9 | r125.6 | 125.8 | r126.1 | r126.4 | 7127.2 126.9
“1 ;mSDOI tation, con 101.7 102.4 1 102.0 | r103.3 L9 102,71 1044 .11 7103.8 | *104.6 | 71041 | 103.1 | r103.5 | r103.9 | r103.4 104.3
holesale and retail -do_. 114.7 118.9 | r119.4 | r119.1 | r120.3 | 7119.4 | r120.3 L7 11200 | r121.4 | 71212 | 71216 | 71206 | 1218 | r122.7 121, 4
Wholesale trade_. .. _. do_ 1116 | 114.3) 71147 | 114.8 | 114.8 | 1154 | r117.1 5.9 | 1173 | 117.3 | 117.3 | r117.5 | r117.5 | #117.8 | *118.7 | 118.7
F,thall trade.. ... . . Sdoot 1158 120.6 | 712101 | £120.7 | r122.3 | r120.8 | 712106 L1 r12204 | r123.0 | 71227 | 7123.1 | £123.1 | 123.3 | r124.1 122.4
Inance, insurance, and real estate.....do. . 123.5 126.9 | 128.3 | 120.1 | 7129.6 | 7130.1 | 130.2 | 71310 | 7131.0 | 1316 | r13L.7 | r132.3 | r132.7 | r133.2 | 7134.2 134.5
Services... . ... do....{ 130.9 135.8 | 137.6 | 137.7 [ r138.3 | 138.8 { r139.3 { r130.8 | 140.1 | 7140.3 | 7139.6 | r140.1 | 140.6 | r140.9 | 7142, 2 142.6

HOURLY AND WEEKLY EARNINGS

Average hourly earnings per worker:
Not seasonally adjusted:

Private nonagric. payrolls..... ________dollars.. 4.54 4.87| 498} 500 5021 507 50| 5120 513| 519 522 525 59| 53| 540
Mining__.._______.____ --do 590 6,42 6.56 6. 62 6.71 6.76 6.76 6.78 6.80 6.81 6.88 6.90 6.8 | r7.05| 77.07
Contract construction. 7.2 7.68| 7.85| 7.8 | 7.88) 7.96) 7.88| 7.87| 7.8 | 7.91| 797 800 806 820 78.24
Manufacturing.. ... . 4.81 5,191 5281 534 542 546 543] 548 552| 55| 560 565| 565| r575| 5.78

Excluding overtime... 4.66 500] 5.08| 51410 5210 525 52t ( 527| 53] 53+ 537 543| 542| 548| 5.53
Durable goods_ ... 5,14 5551 5.62| 5.68) 578| 58 | 579] 584 | 58| 5.0 6.00 | 6.03| 6.03| 614 r6.18
Excluding overtime_ .. 4.98 5.34| 540 | 546| 55| 559] 557 5.6L( 565 4 574 A9 5.76| 5.83! 7590
Ordnance and accessories_. 5.93 .72 58| 598| 605 606 6.06| 6.12] 6.14| 6.16] 635] 6.24| 6.30| 6.37| r6.33
Lumber and wood products. 4.98 4.71| 4.87 | 4.86| 4.8} 4.95| 491 | 489 | 4.94| 4.97| 501| 507| 513 r512( 7523
Furniture and fixtures______._ 3.75 3.08| 4.06 | 4.07| 4.13| 415{ 416| 419 421 4.23| 42| 429] 4.35| 4.39| 439
Stone, clay, and glass products. 4,89 529 5.43 5.45| 5.47| 5.50| 5.54| 5.57 566 | 573 5.7 5.83 5.84 5.87 | 75.90
Prlmgn‘y metal industries___. 6.17 6. 80 6. 90 6.94 7.00 7.03 7.06 7.13 7.22 7.39 7.45 7.52 7.60 { r7.70 | r7.68
Fabricated metal products. - 5.04 543 5.49 | 553 b5.62| 558 557 565| 5.67] 573] 58] 5.8 ] 58] 595 6.00
Machinery, except electrical ... _.do_... 5.36 5761 581 5901( 59| 60| 602 604 607] 610| 615] 6.17] 6.21] r6.32| 76.38
Electrical equipment and supplies.do. .. 4.58 491{ 503| 507 515 516( 517 518 | 520 523 529 534 540| 546 5.47
Transportation equipment..__. __do___. 6.02 654 658! 60690| 6.94| 69| 68| 69| 70| 7.10| 7.18 15| 711l 727 743
In§trumonts and related products. .do. ._. 4. 56 4.87 4.95 4.99 5.09 5.10 5.10 5.10 5.11 5.13 5.15 5.20 5,21 5.28 5.27
Miscellaneous manufacturing ind_-do_. 3.7 4011 4061 408| 4.18| 424 49| 427| 427] 4.31| 431] 433] 4.33| 438 440

. ls%evised. » Preliminary.  § Production and nonsupervisory workers. § NOTE FOR P. 8-16—Eflective with the May 1977 SURVEY, the indexes have been
t See corresponding note, p. S-14. slightly revised (and reflect an improvement in the processing system and corrections to the
data file) back to 1964.
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. | Dec. Jan. Febh. Mar. | Apr. May | June July Aug. | Sept. | Oct.» | Nov.r
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS—Con.

Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas. adj. 7—Continued
Manufacturing—Continued
Nondurable goods. ... ........ dollars. .
Excluding overtime . __. -
Food and kindred products. .
Tobacco manufactures_ ... ..
Textile mill products._._._ ...
Apparel and other textile prod.
Paper and allied products.._.
Printing and publishing......
Chemicals and allied products.
Petroleum and coal products.........
Rubber and plastics produets, nec.__do__..
Leather and leather products_....._..d
Transportation, comm., elec., gas__
Wholesale and retail trade_ ...
Wholesale trade_.. ...
Retail trade_..._________.
Finance, insurance, and rea

ST VICeS e
Seasonally adjusted:t

Private nonagricultural payrolls......__..do_._.
Mining__ ... ... ... _do....
Contract construetion___. ~do.._.
Manufacturing_.__.__._......__. _do_...
Transportation, comm., elec., gas___.__do...
‘Wholesale and retail trade____.____ .do___.
Finance, insurance, and real estate

__.do._.
Indexes of avg, hourly earnings, seas. adj.: O 7t
Private nonfarm economy:

Current dolars_____._._..__._...._ 1967=100. .

1967 dollarsA. ... ... do.__..
Mining._ .. do_...
Contract construction..

Manufacturing._._.....
Transportation, comm., 4
Wholesale and retail trade____..
Finance, insurance, and real esta R
SrViCeS. o i do....
Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (ENR): &

Common labor..... ... .............. $ per hr_.
Skilled labor. . ... ... . ... . _... do.__.
Farm (U.S.) wage rates, hired workers, by
method of pay:
All workers, including piece-rate..._..$ per hr._
All workers, other than piece-rate_ do..__

Workers receiving cash wages only -
Workers paid per hour, cash wages only. do....
Railroad wages (average, class T)._._____.._ d

Avg. weekly earnings per worker, fprivate nonfarm:t
Current dollars, seasonally adjusted_._________..
1967 dollars, seasonally adjusted A ... ________.
Spendable earnings (worker with 3 dependents):

Current dollars, seasonally adjusted. .. .
1967 dollars, seasonally adjusted A ... ... _.
Current dollars, not seasonally adjusted:

Private nonfarm, total____.__________._ dollars._ .
Mining_ . .. .. ... do_._.
Contract construction___._....___._ _..do. ...
Manufacturing. .. ... ... ... .. do ...

Durablegoods. . ... ... ... ... do....

Nondurable goods...__..._........... do__..
Transportation, comm., elec., gas. ... do....
Wholesale and retaijl trade_____________ do....

Wholesale trade....

Retail trade_. ... ... ... I,
Finance, insurance, and real estate_..__ do.._.
Services

HELP-WANTED ADVERTISING
Seasonally adjusted index. __.__..._..._. 1967=100. .
LABOR TURNOVER

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees..
New hires..................... e do..
Separation rate, total

Seasonally adjusted:t
Accession rate, total___.__.____.._________
New hires__________. R

WORK STOPPAGES ©
Industrial disputes:

e 00 00 U100 i O 0 DT P 00 00 1 i e
SRR BIENEENREREITNR
BREDHRBBINIZODOSHIUDH

b 23 €200 DD O G

>

S LU RS = D

7.
4,
5.
3.
4.
4.

Num ber of stoppages:
Beginning in month or year____._____ number. _
In effect duringmonth__.._ ... ... do-...
‘Workers involved in stoppages:
Beginning in month or year__._...____._ thous..
In effect during month.__. _._.do_...
Days idle during month or year-_......_... do. ..

31,237

4,68 4.80 4.84 4,90
4,51 4.62 4,67 4.71
4,96 5,04 5.0 5.16
4.91 4.69 4.87 5.04
3.67 3.7 3.81 3.83
3.41 3.49 3.50 3.52
5.43 5.57 5,62 5. 66
5. 69 5.77 5.82 5.86
5.89 6.04 6.09 6.14
7.14 7.20 7.26 7.29
4,62 4.86 4.94 5.01
3.4 3.47 3.50 3,53
6.46 6. 63 6. 65 6. 65
3.97 4.06 4,08 4.07
5.18 5.28 5. 31 5.34
3.55 3.63 3.65 3.65
4,36 4. 41 4. 40 4.43
4,36 4.4 4.49 4.52
4.87 | r4.96 5.00 5,02
6.42| r6.61 | r6.61 6. 67
7.681) r7.77 7.81 | r7.83
5,19 5.29 5. 34 5,38
6.46 6. 58 6.62 1 r6.65
3.97 4.05 4,08 4,11
4.36 4,43 | r4.43 4.43
4.36 | r4.44 4,48 4,50

185.0 | 188.4 | 189.7 | 7190.7
108.5| 108.9 1 109.3 | 100.4
199.2 | 7205.1 | r205.2 |~ 207.3
185.6 | r 188.0 ) 189.2 | r1890.8
184.7 | 188.4 ¢ 189.8 } 191.0
108.6 | 202.4 }r203.5 | r203.5
178.6 | 182.1 { 183.4 |r184.7
180.51r173.3 1r173.3 [ r173.1
188.4 | r191.5 } v 193.2 | r 194.4

8.93 9.17 9.19 9.20
11.85| 12.16 | 12,16 | 12.21

2.66 2.80 |t
2.61 2.75 |.
2,81 2.94 |.
2.65 2.81
6.929 | oo

95 96 99 105
3.9 3.5 3.0 2.2
2.6 2.5 1.9 1.3
3.8 4.1 3.4 3.5
17 1.7 1.2 1.0
13 1.5 1.5 1.8
r3.6 r3.9 4.1
r2.4 r2.5 r2.6
r3.9 3.6 r3.7
r1.6 1.5 1.7
r1.5 1.3 r1.2

5,600 559 452 248
_________ 1,024 861 607

2,500 152 201 75
_________ 429 426 168
38,000 1 4,348 1 2,301 1 1,459

r Revised. » Preliminary. 9 Production and nonsupervisory workers. DThe
indexes exclude effects of changes in the proportion of workers in high-wage and low-wage
industries, and the manufacturing index also excludes effects of fluctuations in overtime
premiums; see note “§,” p. S-15. AEarnings in 1967 dollars reflect changes in purchasing
power since 1967 by dividing by Consumer Price Index; effective Feb. 1977 SURVEY, data
reflect new seas. factors for the CPI. {Effective with the Dec. 1976 SURVEY , seas. adjusted
hourly and weekly earnings were revised back to 1964; subsequent revisions appear in Feb.
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r201.2 | r203.0 | 203.5
r109.5 [ 110.1 | 109.9
r218.8 | r221.3 | 221.0
r196.2 17197.7 1 197.6

202.7 | r'204. i 205.2

r191.52 | 194.39 | 194.58
104.00 { 105.38 |.......-

r174.69 [ 176.94 | 177.09
r95.04 [ r96.01 | 95.62

194.03 | 195.48 | 194.40

566 480t .....
872 853 | e
175 17
335 329 (...

29
3,408 | 3,810 {........

1977 SURVEY (see 1, p. S~14). Seas. adjusted total accession and total separation rates in manu-
facturing reflect a new seas. adjustment, method: These levels are the sum of their seas. ad-
justed components (total rates were revised back to 1951 and 1930). d*Wages as of Dec. 1,
1977: Common, $9.74; skilled, $12.94.

s Does not reflect those layoffs of less than 7 consecutive days caused by cold weather or
energy supplies.

QO Revisions for 1975 are in the July 1976 SURVEY.



December 1977 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. | Nov. | Dee. ) Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average

weekly §@ - oo thous_.| 4,943 3,822 | 3,217 | 3,453 | 3,884 | 4,442 ) 4,448 1 3,972 | 3,506 | 3,105 | 2,939 | 3,065 | 2,751
State programs (excl. extended duration prov.):

Initial claims. _ ... ... ... thous_ | 24,863 | 20,065 [ 1,513 | 1,767 ! 2,252 | 2,552 1,995 | 1,483 | 1,357 | 1,325 1,429 1,707 1,467

Insured unemployment, avg. weekly...do....| 3,986 2,991 | 2,466 | 2,694 | 3,103 3,638 | 3,647 | 3,173 | 2,752 | 2,414 | 2,280 | 2,465 | r 2,322

Percent of covered employment: A
Unadjusted. ... .. coooooioiiiiia 6.0 4.6 3.7 4.1 4.7 5.5 5.5 4.8 4.1 3.6 3.4 3.6 3.4
Seasonally adjusted. ... .. |oeeo . 5.0 4.8 4.4 4.2 4.2 3.8 3.7 3.7 3.8 3.9 4.1

Beneficiaries, average weekly .- _thous._ 3,371 2, 450 1,013 1 2,046 | 2,368 ] 2,975 3,106 | 2,897 2,363 1,998 1, 988 1,808 | 71,933

Benefits paid [ mil. $..| 11,754.7 | 8,974.5] 590.6 | 666.7 | 819.0] 955.3 [ 975.6 |1, 038.5 | 763.7 | 666.0 | 658.3 | 302.4 | 671.3
Federal employees, insured unemploymeut,

average wl()eekly.“__, ceeeea---.-.thous_. 45 50 50 52 55 60 59 57 50 43 41 41 39
Veterans’ program (UCX)

Tnitial elaims___.. ... ... ... do.__. 413 401 34 33 35 33 29 31 26 26 32 32 34

Insured unemployment. avg. weekly__.do_.._ 100 98 92 96 101 103 101 95 87 78 74 76 74

Beneficiaries, average weekly........._.do.__ 101 98 88 90 96 104 99 97 85 74 76 71 72

Benefitspaid. ... ... ... mil. $..| 5285 [ooo... 30.1 32.4 36.0 35.6 32.5 36.9 29.6 27.2 28.0 | 725.1 28,2
Railroad program:

Applieations. ... ... ... thous. . 153 15 7 9 6 8 8 5 3 2 1 17 13 10 o

Insured unemployment, avg. weekly_..do.. 27 27 22 24 23 30 21 16 13 15 18 20

Benefits paid. . ...l mil. §.. 89.5 134.8 8.6 9.5 10.1 11.0 10.9 13.5 9.1 6.2 6.7 4.7 5.9 55

FINANCE
BANKING
Open market paper outstanding, end of perlod
Bankers’ acceptanees_ . ... _......__... mil. $..| 18,727 | 22,523 | 20,312 | 20,678 | 22,523 | 22,362 | 22,187 | 22,694 | 22,899 | 23,201 | 23,440 | 23,499 | 23,091 | 23 317 | 23,908
Commercial and financial co. paper, total..do_._. 47,690 | 52,011 | 51,334 | 53,080 | 52,011 53 905 | 54,432 | 54,671 | 56,333 | 57,573 | 59,372 | 58,760 | 59,397 | 59,952 | 63,920
Financial companies. ___._ .. ____._...._ do....} 37,515 i 39,680 | 38,518 | 39,768 | 39,680 40,100 | 39, 683 40,980 | 41,613 | 43,136 | 44,642 | 44,404 | 44,886 | 44,815 | 48,147

Dealer placed._._. ..do. 6,239 7,294 | 6,674 | 7,113 { 7,294 7,347 | 7,201 7,271 7,325 | 7,492 7,761 | 7,935 7,854} 8004 | 8 784

Directly placed. ... ....____._. _do....| 31,276 | 32,386 | 31,844 | 32,655 | 32,386 | 32,753 | 82,392 | 33,700 | 34,288 | 35644 | 36,881 | 36,469 | 37,032 | 35,721 | 39,363
Nonfinancial companies 10,175 | 12,331 | 12,816 | 13,312 | 12,331 | 13, '805 14 749 | 13,601 | 14,720 | 14,437 | 14,730 | 14,356 | 14,511 | 15,137 | 15,773

Agricultural loans and_discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of perfod . _ ... ...____._.__.._. mil. $..i 31,741 | 36,740 | 36,290 ; 36,387 | 36,740 | 37,507 | 88,109 | 39,141 | 39,581 | 40,035 ; 40,322 | 40,644 | 40,880 | 41 112 | 41,442 |________
Farm mortgage loans:

Federalland banks.__._.___..._....... . 19,127 | 18,741 | 18,918 | 19,127 | 19,298 | 19,530 | 19,944 | 20,242 | 20,540 | 20,820 | 21,076 | 21,302 | 21,524 | 21,714 |- cecuen
Loans to cooperatives._.._._......_. . 4,931 | 4,872 4,997 | 4,031 | 5,596 | 5,924 | 6,140 | 5,924 | 5,654 | 5,232 | 5001 | 4,914} 4953 | 5,407 |.__._._.
Other loans and discounts 12,682 | 12,677 | 12,472 | 12,682 | 12,612 | 12,745 | 13,057 | 13,416 | 13,841 | 14,271 | 14,566 | 14,673 14,635 | 14,321 {--oo—-

Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annual rates, seasonally adjusted:
Total (233 SMSA’S)O. ... ... i §.. 27, 396. 0128, 049. 0]28, 911, 0]29, 288. 1/30, 145. 4130, 421, 7|30, 585. 5| 32,028.5/32,394.9

New York SMSA_.___......... .do. 13,522, 0[13, 495. 5{13, 835. 0114, 411, 8]14, 898, 0)14, 612. 1|14, 988, 9,15, 739.7/15,516.4
Total 232 SMSA's (except N.Y.). . 13,874. 0|14, 553. 515, 076. 1|14, 876. 3|15, 247. 4|15, 809. 6{15, 596. 5'16, 284. 2116,878.5

6 other leading SMSA’sY....__. o 0,447.9 5,693.2| 5,917.1] 5,864.3( 5,887.1] 6,155.7 6,055.5 6,420.41(6,213.1

226 other SMSA’S._ ... . ... 8,426.1( 8,860.4| 9,159.0[ 9,012.0/ 9, 360.2| 9,653.9) 9,541.1} 9, 863.8 {10,665.4

Federal Reserve banks, condition, end of period:
Assets, total @ - __. il. $_.1 123,997 | 133,540 | 130,076 | 126,844 | 133,540 §125,517 | 127,056 | 129,044 | 135,084 | 131,108 | 137,763 | 133,932 | 134,425 | 130,288 |r128,990 |» 133,618
Reserve bank credit outstanding, total 9 _do.. 99,149 | 107,718 105,069 | 101,380 | 107,718 | 103,644 | 105,622 | 106,609 | 111,163 | 108,982 | 114,757 | 110,203 | 109,302 | 115,972 |r106,794 (109, 756

Timeloans ... .._.._.._____._.__. do.._. 211 25 44 40 25 47 24 271 379 400 260 788 | 1,265 | 1,069 1923 925

U.8. Government securifies. _| 87,934 97,021 { 95,839 | 91,660 | 97,021 | 94,134 | 95,837 | 95,987 | 99,967 | 97,394 102,239 | 98,711 | 98,436 | 104,715 | 94,597 | 96,477
Gold certificate account .. ... _______ S| 11,599 ) 11,598 | 11,598 | 11,598 | 11,598 | 11,658 | 11,651 | 11,636 | 11,636 | 11,629 } 11,620 ; 11,595 | 11,595 | 11,595 { 11,595 | 11,595

Liabilities, total @ ... .. ... ... do_...| 123,997 | 133,540 | 130,076 | 126,844 | 133,540 | 125,517 | 127,056 | 129,044 | 135,084 | 131,108 | 137,763 | 133,932 | 134,425 | 139,288 |r128,999 |» 133,618
Deposits, total. ... ... ... _...| 34,780 | 38,016 | 38,014 | 31,332 | 38,016 | 35833 | 36,313 | 35,950 | 40,297 | 36,114 | 40,872 | 36,748 | 35,591 | 40,928 {30,379 | 30,069
Member-bank reserve balances.. _o_.| 26,052 25,158 | 26,461 | 23,239 | 25,158 | 23,411 | 22,916 | 27,814 | 25,773 | 29,009 | 24,502 | 26,912 | 28,262 | 23,953 122,841 | 26,372
Federal Reserve notes ir: circulation...._.do..._| 78,770 | 85,590 | 82,072 | 84,281 | 85,590 | 81,198 | 81,709 | 83,257 | 83,757 | 85,333 | 86,326 | 86,674 | 87,506 | 87,361 | 88,380 | 91,229
All member banks of Federal Reserve System,
averages of daily figures
Reserves held, total R 134,980 | 35,136 | 34,305 | 34,797 | 35,136 | 36,200 | 34,199 | 34,135 | 34,613 | 34,732 | 34,406 | 35,391 | 35,186 | 35,156 |~35,860 |»35,839
Required_ ... ... . _o.do_._ | 134,727 | 34,064 ) 34,116 | 34,433 | 34,964 | 35,796 | 34,234 | 33,870 | 34,602 | 34,460 | 34,293 | 35,043 | 34,987 | 31,965 735,521 [»35,646
Excess 1262 172 189 364 172 494 —35 265 11 272 113 348 109 191 7339 2193
Borrowings from Federal Reserve banks. ,,do 1127 62 66 84 62 61 79 110 73 200 262 336 | 1,071 634 1,319 2839
Free reServesS. oo do.. . 1148 122 155 301 122 441 —~102 168 —48 103 —04 72 771 —331 | r~866 | »—ob64
Large commercial banks reporting to Federal Re-
DservgtSystem, ‘Wed. nearest end of yr. or mo.:
eposits:
Demand, adjustedd. ..._..__..__...... mil. $__| 112,124 | 112,773 [106,173 | 110,999 | 112,773 |109, 046 1107, 755 |107,553 | 109, 800/109, 343 110,328 |110,421 |113,266 |109,130 | 113,077 113,231
Demand, total @.__ .. . . .. _._...____ do__._| 184,174 | 181,528 |178,639 | 183,073 | 181,528 {172,695 1173, 182 (170,784 | 173,317.185,989 (176,016 (179,973 (182,949 |176,535 | 182,852 189, 514

Individuals, partnerships, and corp._..do.__.| 132,245 | 130,575 126,323 {130,287 | 130,575 |123,671 1124 769 1123,138 | 125, 598 132, 874 {126,871 128,296 |130,848 125, 685 | 131,535 135,815

State and local governments_ _.___.____ do... 6, 967 6,041 1 6,336 | 6,597 | 6,041 | 6,816 | 6,222 | 5,814 6, 205| 6, 67 , 2! 6,079 3 5 748 | 6,630 | 6,235

U.S. Government__._._._.. . 1, 386 1,620 | 2,676 | 1,385 | 1,620 1,467 | 1,313 | 1,045 4,881| 1,083 | 1,349 + 2,777 | 1,013 | 5'352 | 1,196 | 2,707

Domestic commercial banks._._.______. 29,322 | 27,383 28 789 | 27,430 | 27,383 | 25,238 | 25,900 | 26,323 | 22,780] 29,000 | 25,407 | 26,049 | 26,607 25 178 27 714 | 29,389
Time, total Q... ... do....| 227,720 | 231,416 [221,646 224,828 | 231,416 [230,446 (230, 598 |234,857 | 281, 856(235,803 {237,934 {238, 498 |239, 513 (241,749 | 245,106 |246, 723

Individuals, partnerships, and corp.:

SaAvINgS. ... do___.| 68,445 | 89,473 | 84,907 | 86,851 | 89,473 | 91,515 | 02,711 | 94,998 | 94,700] 04,412 | 94,088 | 94,331 | 93,598 | 93,405 | 92,844 | 92,276
Othertime ... .. . . ___ . ______ do__. | 115,961 | 107,545 [103,456 (105,244 } 107,545 |105,159 (104,540 (106,157 | 104, 251/107,151 {109,686 (110,461 |112,131 {113,712 | 114,684 117,672
Loans (adjusted), total ¢ .___.__._____.___._ do .. | 285,499 | 201,495 [284, 878 |200,428 | 201,495 1289, 825 |200, 042 (291,422 | 292, 549,298, 242 (299,724 {305,006 [305, 789 303,936 | 316,908 |318, 767
Commercial and industrial ... ... ... do.___| 120,661 | 116,480 |114,619 |115,507 | 116,480 J114,771 (116,187 116,791 | 117,447{117,982 |119,439 |119,308 (119, 292 |120,290 | 123,508 (123, 573
For purchasing or carrying securities... .. do____| 8933 12,327 | 11,319 | 12,617 | 12,327 | 12,213 | 11,625 | 11,682 | 11,966 12,748 | 12,296 | 13,667 | 12,854 | 13,075 | 12,905 | 13,167
To nonbank financial institutions. ... _.do___.| 27,180 | 24,540 | 24,053 | 23,863 | 24,540 | 23,264 | 22,964 | 23,560 | 23,017| 23,208 | 23,013 | 22,461 | 22,507 | 22,525 | 23,188 | 23,285
Realestateloans. ... ... .. .. .. ... .. do.__.| 59,530 | 63,409 ]| 62,869 | 63,227 | 63,409 | 63,945 | 64,485 | 64,974 | 65,432| 66,304 | 67,721 | 68,958 | 69,999 | 71,353 | 72,490 | 73,444
Otherloans_.__._ .. .. . _.__........ __.do.__.| 87,404 | 96,816 | 92,359 | 94,157 | 96,816 | 95,291 | 93,696 | 93,940 | 93, 538.100,307 | 98,659 [101,205 (102,341 |101, 651 | 105,016 |107, 158
Investments, total .. ___....._._.._.__.__.. do..._| 100,345 | 111,452 [104, 630 |108,501 | 111,452 [107, 418 (109, 504 |109,507 | 111, 1761111, 594 112,249 |110,660 |111,345 [111,301 | 110,989 [112, 725
U.8. Government securities, total_.__.__. do....| 40,178 | 50,076 | 44,458 | 47,615 | 50,076 | 47,615 | 49,649 | 49,480 | 47,696 48,273 | 48,205 | 46,726 | 46,485 | 45,713 | 44,816 | 45,659

Notes and bonds. .. ... 26,464 | 36,825 | 33,632 | 36,089 | 36,825 | 36,494 [ 39,429 | 89,730 | 40,099 39,459 | 39,153 { 38,701 | 38,458 | 38,073 | 37,212 | 37,468

Other securities... ... ... _...{ 60,167 61,376 1 60,172 | 60,886 | 61,376 | 59,803 | 59,855 { 60,018 63, 480| 63,321 | 63,954 | 63,934 | 64,860 | 65,588 | 66,173 | 67, 066

r Revised. » Preliminary. 1 Average for Dec. § Insured unemployment (all pro- process of collection; for loans, exclusive of loans to and Federal funds transactions with
grams) data include claims filed under extended duration provisions of regular State laws; domestic commercxal banks and after deduction of valuation reserves (individual loan items
amounts paid under these programs are excluded from State benefits paid data. ATnsured are shown gross; i.e., before deduction of valuation reserves). OTotal SMSA’s include
unemployment as % of average covered employment in a 12-month perlod ? Includes some cities and counties not designated as SMSA’s. ¢ Includes Boston, Philadelphia,

data not shown separately. & For demand deposits, the term ‘““adjusted’” denotes demand
deposits other than domestic commercial bank and U.S. Government, less cash items in

Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

¢ Corrected.
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Unless otherwise stated in footnotes below, d 1975 1978 1976 1977
through 1974 and descriptive notes are as sho’wnait:
the 1975 edition of BUSINESS STATISTICS
Annual I Oct. | Nov. | Dec. Jan. Feb. | Mar Apr. May | June | July Aug. | Sept. { Oct. | Nov.
FINANCE—Continued
BANKING—Continued
Commercial bank credit (last Wed. of mo. except
for June 30 and Dec. 31 call dates), seas'adj .:tp
T oy and fnvestmentsO. ... bil.s_ | 72L1| 7804 | 7716 778.8 | 784.4| 786.6| 796.4 | 803.0 | 824 | 819.4| 8255 | ssns | s40.4| s43.1| ss26{ seel
--------------- --d 496.9 538.9  529.6 | 533.1 | 538.9 | 540.9 | 545.4 | 551.0 | 557.7 | 562.1 | 567.0 | 574.5 | 582.4 | 587.6 | 597.8 | 611.2
&g I’Govemllllent securities 79.4 97.3 94.4 95. 4 97.3 96.9 101.5 103.6 102.8 104.6 105.3 102.9 102.6 99,5 97.2 .0
or SeCUrtbes . ool 144.8 | 148.2 | 147.6 | 150.3 | 148.2 | 148.8 | 140.5 | 148.4 | 151.9 | 152.7 1 153.2 | 154.4 | 155.4| 156.0 | 157.6 [ 1599
Money and interest rates:§
Bank rates on short-term business loans:

In 35 centers...._.________ percent per annum..|{ 18.65
New York City_...__._.____ . a 18,37
7 other northeast centers. 18,91
8 north central centers. _ 18,54
7 southeast centers. __ 19,01
8 southwest centers. 18,75
4 west coast centers.___ 18,86

Discount rate (N.Y.F.R. Bank), end of year or

month. . percent. _ 6.00 5.251 550 b43) 525 525 525| 525| 5.25( 525 5.25| 525 527 57| 58| 600
Federal intermediate credit bank loans__._.do....| '8.14| 1735 | 71| 71| 71| 08| 705| eor| 6ss] 678! 676 675! 78| eso| eo95{ ..
Honglg m)o:[tgage rates (conventional 1st mort-

ges):

New home purchase (U.S. avg.)...___percent._ 875 | 1876 8.85 8.83 8.87 8.82 8.78 8.74 8.73 | 8.74 8.78 | 8.79 8.81 8.82 | r8.84 8.85

Existing home purchase (U.8. avg.)..___. do.._. 01| '892| 894 891 | 890| 884! 88 876| 874 875 | 878 8.83 8.8 | 8.86| 8.8 | 8.8
Open marll(et rates, New York City:

Bankers acceptances (prime, 90 days)...do.__.| 36.29 15,19 5.06 4.90 4.62 4.81 4.83 4.80 4.78 5.34 5.39 5.43 5.88 6.16 6.57 6. 58

Commercial paper (prime, 4-6 months). _do..__| 26.32 25,35 5.22 5.05 4.70 4.74 4,82 4.87 4.87 5.35 5.49 5. 41 5.84 6.17 6.55 6. 59

Finance co. paper placed directly, 36 mo.do....| 26.15 25,22 5.08 4.92 4,56 4.64 4.75 4.77 4.81 5.13 5.38 5.38 571 6. 6.41 6.49

Stock Exchange call loans, going rate_ .. do....| 28.02 |........ (AN 01 N O MU AU SRR SRR AN SRS AR MRS FR RO PR,

Yield on U.8, Government securities (taxable):
3-month bills (rate on new issue).___percent__| 25.838 | 24,980 | 4.930 | 4.810 | 4.354 | 4,507 | 4.662 | 4.613| 4.540 | 4.942 | 5004 | 5146 5.500 | 5.770 | 6.188 | 6.160
3-5 yearissues......_.__..____. . do....| 27.55| 16,904 6.50| 6.35| 59 | 649 6.69| 673| 65| 676 65| 667! 690 692| 7.23( 7.28

CONSUMER CREDIT}
(Short- and Intermediate-term)
Installment credit extended and liquidated:
Unadjusted:

Extended, totalQ_____________________.. 193,328 | 15,060 | 16,813 | 19,588 | 14,051 | 14,571 | 18,899 | 18,733 | 19,275 | 20,765 | 18,801 | 21,314
Automobile paper. . 62, 988 ,704 | 5,004 | 5,162 , 29 4,949 | 6,711 6,304 | 6,473 1 7,197 | 6,286 | 7,035
Mobile home. . ..__ 4, 841 363 387 382 272 322 453 493 445 496 484 540
Home improvement 6, 736 541 567 551 410 461 652 690 704 821 740 856
Revolving:

Bank credit card..____._____.__....__ 25,862 | 2,162 | 2,305 | 3,050 { 2,207 1,045 | 2,267 | 2,361 2,485 1 2,666 | 2,453 | 2,934
Bank check credit 4,71 417 431 505 454 417 467 446 472 506 493 555

Liguidated, totalQ ___._____._____.._____ 172,795 | 14,522 | 15,062 | 15,337 | 14,813 | 14,532 | 16,888 | 15,700 | 16,167 | 16,501 | 15,828 | 16,027
Automobile paper 52,750 | 4,487 4,577 | 4,514 | 4,483 | 4,407 5,334 | 4,856} 4,914 | 5,225 | 4,811 5,312
Mobile home. .. ... 4,691 377 384 371 366 380 428 417 426 410 398 440
}l%om? i;nprovement_ - 5,151 470 436 452 443 438 509 498 512 529 509 553

evolving:

Bank credit card..._.__._____________ do....| 19,208 | 24,012 1 2,030 | 2,167 | 2,262 | 2,273 | 2,107 2,370 | 2,167 2,412 | 2,390 | 2,261 2,461

Bank check credit_ . .._.__._.________. do... 4,010 4,552 379 401 429 404 472 426 418 424 428 441
Seasonally adjusted:

Extended, totalQ.____._______________._. 16,712 | 17,677 | 17,241 | 17,595 | 18,496 | 18,784 | 18,503 | 18,810 | 18,631 | 19,204 { 19,164 | 19,787 | ______..
Automobhile paper 5,312 5,869 5,511 5,819 6,199 6, 106 6,048 6,063 5,966 | 6, 158 6,109 6, 0§3 ........
Mobile home__._._ 403 470 372 383 445 479 415 420 455 479 424 457 | oo
Home improvement 622 624 571 577 648 668 636 686 671 733 679 TI® | __
Revolving: -

Bank eredit card-. ... _._.._....._... 2,260 | 2,297 2,182 2,408 2,406 2,576 2,621 2,640 | 2,566 2,711 2,847 2,973 |-
Bank check credit 430 441 465 465 475 475 506 521 499 510 485 | 487 |-

Liquidated, total @ .. .. __.__._.._.__. 15,077 | 15,236 { 15,084 | 15,610 | 15,525 | 15,886 | 15,849 | 16,388 | 16,167 | 16,553 | 16,814
Antomobils papger_ \ 47667 | 4,712 | 4,801 | 2,816 | 4,901 | 4,801 { 57100 | 4807 { 5104 | 5,005
Mobile home. . .... 406 385 393 412 391 414 421 386 397 424 392
Home improvement 469 459 463 463 478 480 480 502 505 506 551 536
Revolving:

Bank cfedit [7:) 3 P 2,005 | 2,148 | 2,228 | 2,176 | 2,201 2,142 | 2,298 | 2,430 | 2,403 | 2,382 | 2,396 | 2,567
Bank check credit 383 403 415 421 420 422 415 402 431 459 450 6
Total install i i f or
montl?_ .I.Il.(il:lf _c‘r_e;d-l—t .?l.].t _S ?{_i?_({l_l?%’f fu%_o.!r,:ﬂr _-| 164,955 | 185,489 | 179,487| 181,237) 185,489] 184,728 | 184,766 | 186,776 | 189,720 | 192,828 | 196,998 | 199,971 | 204,358 | 207,204 [209,141 | ___.._-
By credit type: - | =

i’\utonllobsill%?_ 55,879 66,116 | 65,042 | 65,460 | 66,116 | 65,930 | 66,473 | 67,850 | 69,298 | 70,857 | 72,829 | 74,304 | 76,027 | 77,207 | 77,845

Mobile home. . 14,423 14,572 | 14,559 | 14,561 | 14,572 | 14,479 | 14,421 | 14,447 | 14,521 | 14,540 | 14,627 | 14,713 | 14,812 | 14,880 | 14, 229 -

Home improvement_____________________ 9,405 | 10,990 | 10,763 | 10,801 | 10,990 | 10,956 | 10,978 | 11,122 | 11,315 | 11,507 | 11,794 | 12,025 | 12,329 | 12,532 | 12,703

Revolving: .

Bank c\gedit card_ ... _____._.___ 9,501 11,351 | 10,425 | 10,563 | 11,351 | 11,285 | 11,123 | 10,020 | 11,215 | 11,287 | 11,563 11,754 12,227
Bank check credit 2, 810 3, 041 2,913 | 2,943 | 3,041 3,066 | 3,080 3, 0?5 3,094 | 3,148 ( 3, 23(_) 3,295 3,409
Allother...___ ... .. 72,937 79,418 | 75,785 | 76,810 | 79,418 | 79,012 | 78,691 | 79,263 | 80,277 | 81,488 | 82,955 | 83,880 | 85,554
B%ggglf:;cial banks 89,511 | 87,689 | 88,112 | 89,511 | 89,303 | 89,484 | 90,585 | 02,377 | 93,875 | 96,149 | 97,794 | 100,059 (101,564 |102, 504
3 2 5 ) B 8 8 , , ; A s 2, 9

Finance companies. . . ... oo oo oo 38,639 | 37,779 | 38,090 | 38,639 | 38,790 | 38,868 | 30,188 | 30561 | 40,127 | 40,712 | 41,398 | 41,987 | 42,333 | 42, 704

Credit unions_.____._____ 30,546 | 29,711 | 30,053 | 30,546 | 30,410 | 30,701 | 31,448 | 31,912 | 32,704 } 33,750 | 34,122 | 35,077 | 35,779 | 35,993 |_

Retailers.__ 19,052 | 16,777 | 17,335 { 19,052 | 18,378 | 17,860 | 17,585 | 17,734 | 17,911 | 18,032 | 18,137 | 18,475 | 18,725 | 18, ?61

Others .. oo e 7,740 1 7,534 | 7,647 | 7,741} 7,757 | 7,852 7,971} 8136 | 8,211 | 8,355 | 8,520 | 8,760 | 8894 | 8978

r Revised.  » Preliminary. 1 Average for year. 2 Daily average. OAdjusted to is no longer available on a monthly basis. “Personal loans” and “other consumer goods

exclude interbank loans. § For bond yields, see p. S~21.

1 Beginning Jan. 1959, monthly

data have been revised to reflect new seasonal factors and adjustment to bench marks for the
latest call date (Dec. 81, 1975). Revisions are available from the Federal Reserve Board.
Washington, D.C, 20551. 1 Data have been revised back to 1970, noninstallment credit

paper” have heen combined to form an “all other” category. Earlier monthly data are
available from the Federal Reserve Board, Washington, D.C. 20551. q Beginning Jan,
1973, data have been revised; revisions for Jan. 1973-April 1975 will be shown later.

Q Includes data for items not shown separately.
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Unless otherwise stated in fooinotes below, data | 1975 1976 1976 1977
::roilgg”l; 153174 and ‘(!elfgipﬁv}(; élotes are as shown in
e edition o SINESS STATISTICS
Annual Oct. | Nov. | Dee Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays: " _ .
Receipts (net) ... _.o_ . ... mil. §.. 1280, 097 1209,197 | 21,018 | 25,604 | 20,471 | 20,954 | 24,182 | 24,817 | 89,832 | 27,549 | 43,075 | 24,952 | 29,676
Outlays (net)_._______ -do__._| 1326,105 |1 365,648 | 34, 33,079 | 31,800 { 32,617 | 30,735 | 34,202 | 35,363 | 33,592 | 32,881 | 33,630 | 34,720
Budget surplus or deficit (—).__..__.._____ do___.i1—45,108 166,451 [ —12,081|—7,385 {2,410 |—2, 664 |—6,554 |—9,475 | 4,460 |—6.043 | 10,104 |—8, 678 |—5, 044
Budget financing, total. ... _____ 145,108 | 166,451 | 12,081 | 7,385 | 2,419 | 2,664 | 6,554 | 9,475 |—4,469 | 6,043 |-10,194 | 8,678 | 5,044
Borrowing from the public. . 150,853 | 182,013 | 4,386 | 6,738 | 6,306 | 3,157 | 0,118 | 5,351 | 1,206 |—2,871 518 1-1,803 | 7,780 | 10,024
Reduction in cash balances. ... ... .. | 1—5,7145 |'—16,462] 8,505 647 | —3,887 | —493 |—2,564 | 4,124 |~5,675 | 8,914 [-10,712 | 10,481 [~2,736 [—11,569
Gross amount of debt outstanding..._....__. do....[1544,131 |1631,385 1649, 276 (656,282 (664,794 |664,852 (674,280 1680, 141 | 681,905 682,965 (685,249 084,502 (605,485 (709,138 |..oooo |oceeenes
Held by the public......_._...._______ .. 0....11396,906 |1 479,819 {502, 713 (509,451 515,757 {518,914 (528,033 1533, 383 (534,590 |531,719 |532, 237 (534,039 |541,819 [551,843 | . __ | ...
Budget receipts by source and outlays by agency: _ N -
Receipts (net), total_______._____.__ . . mil. §._1280,997 | 1200107 { 21,018 | 25,604 | 20,471 | 20,954 | 24,182 | 24,817 | 30,832 | 27,549 | 43,075 | 24,952 | 29, 676 36,642
Individual income taxes (net)__. -do___.11122,386 | 1130,795 | 11,005 | 12,530 | 12,662 | 18,085 | 8,370 | 5,777 | 18476 | 9,289 17,949 § 12,438 | 12,725 | 17,327
Corp(l)ration incotme taxeg (net)_.t_) ........ do_).._ 140,621 {141,400 | 1027 699 | 7,633 | 1,694 048 | 8,719 ) 7,974 | 1,096 | 14,379 | 1,538 800 | 8,376
Social insurance taxes and contributions (net . - -
n(nil. --| /86,441 1192,714 | 6,199 | 9,432 | 6,207 | 7,320 | 10,764 | 7,413 | 10,703 | 14,203 | 7,606 | 7,961 | 12,98 | 7, ’?g ----------------
Other.___ . .. do...| 131,540 (134,281 | 2,697 | 3,032 | 2,960 | 2,853 | 4,009 | 2,908 | 2,678 { 2,961 | 3,052 | 3,016 | 3,185 | 3,132 ... __|..._..._
Outlays, totalQ .._______ -do.....}1326,105 | 1365,648 | 34,000 | 33,070 | 31,890 | 32,617 | 30,735 | 34,202 | 35,363 | 33,502 | 32,881 | 33,630 | 34,720 | 35,097 | ______.|__.._...
Agriculture Department. ... do___| 19,725 | 112,796 982 | 1,875 | 1,165 | 1372 | 1,286 | 1,705 | 1,825 | 1,102 ] "1,316 95 | 1,674 1v47i ----------------
Deﬁinﬁe D;partment, mi{Vary___]j _______ do....1185,420 (183,036 | 7,244 | 7,820 | 8,305 | 8,004 | 7,907 | 8,146 | 7,745 | 7,954 | 8,364 | 8,317 | 7,851 | 8,004 [__ T _[_1T___C
Health, Education, and Welfare Department .

' P i 112,411 11 128,785 | 11,635 | 11,983 | 11,968 | 11,918 | 12,136 | 12,458 | 12,318 | 12,311 | 12,434 | 12,387 | 12,961 12,?54 ................
Treasury Department.._..__.____._______ 41,177 1 143,527 | 4,743 | 3,286 | 6,256 | 4,666 | 2,880 | 2,736 | 5012 | 3,003 | 6,031 | 4,930 | 3,113 | 2 3;2 ................
National Aeronautics and Space Adm. 13,267 | 13,670 368 359 345 275 321 352 322 3(4)9 314 299 3»7? . 259 ................
Veterans Administration. .____.________ . 116,575 1118,415 | 1,382 | 1,723 | 1,459 | 1,640 { 1,574 | 1,611 | 1,683 | 1,649 | 1,218 | 1,334 | 1,41 B%: 7t B IR

Receipts and expenditures (national income and
product accounts basis), qtrly. totals seas. adj.
at annual rates:t
Federal Government receipts, totalt_.__._. bil.$_.[ 286.9
Personal tax and nontax receipts_._______ do___. 125.6
Corporate profit tax aceruals_____________ do. 43.1
Indirect business tax and nontax accruals_do. . 24.0
Contributions for social insurance________ do.... 94.2
Federal Government expenditures, totalt._do..._| 357.1 386.3 ||l 400.4 | |aeaai-
Purchases of goods and services_ ... do._.. 123.3
National defense.._________________ - do.... 83.9
Transfer payments._.____.____________.__ do._._ 149.1
Grants-in-aid to State and local govts____do.._. 54.6
Net interest paid...____.________ _______. 0__._. 23.3
Subsidies less current surplus of government L3 T
enterprises..._.._____._........__..__.. bil. $.. 6.7 5.9 | L O e I % % ECTETRS] EESRRRRt IS N J) PRS FESREEE BREEN B
L 20 S [,
Less: Wage accruals less dishursements._do.__. .0 O FLUR ISUURR . L B RETETES B O I
=589 |
Surplus or defieit (—)..._._.....__.__...__. do_...| —70.2| —s4.0| .| =559 |ceieifoomnnees —38.8 | faenenns g ) ERRRRRRNI EEEEEEES 089 --
LIFE INSURANCE
Institute of Life Insurance: 336. 65
Assets, total, all U.8. life insurance cos_.__bil. $_.| 280.30 | 321.55 | 314.84 | 317.50 | 321.55 | 322,49 | 324.16 | 326.75 | 328.79 | 331.03 33; gg 21 gz
Government securities. .. _ _.d 3 20.26 } 20.20 | 20.66 | 20.26 10.75 | 20.12 | 20.98 | 21.03 { 21 98 164' o | 1657
Corporate securities...____ R 154.93 | 151.10 | 152.11 | 154.93 | 157.26 | 158.38 | 158.70 | 160.29 | 161.52 b et
Mortgage loans, total__ . __ 91.55 | 90.29 | 90.79 | 91.55 | 91.62 ] 91.65 ; 9179 | 92.20 | 92.36 285 Sier
Nonfarm. ... 84.13 | 83.07 | 83.50 | 84.13 | 84,19 | 84.13 ) 84.15| 84.38 | 8443 | 84. .
' 10.90
10.48 10. 23 10.24 | 10.48 | 10.55 10.63 | 10.74 ] 10.80 | 10.82 § 10.90
25.83 | 25.59 | 25.70 | 25.83 | 25.92 [ 26.05 | 26.21 | 26.36 | 26.50 | 26.66 2€13- gg
2.00 AL LA7 | 200} 1s1f 137|156 148 1.62) L) .50
16. 50 16.50 | 16.82 | 16.50 | 15,88 | 15.96 16.75 16. 63 17.12 | 16.98 g
LiIfe Insurance Agency Manage;ment Association: oL
itt id-for i : 29,9
"Valtug, estimated tolal: vo-o oo il 5. 1988 857 | 310,053 | 25,400 | 27,010 | 0,808 | 26,002 | 24,722 | 30,116 | 26,722 | 27,414 30,900 | 27191 | 20961
Ordinary (incl. mass-marketed ord.)__.do_.__| 185,779 | 219,336 | 17,720 | 18,394 | 21,973 | 15,970 | 17,114 | 20,858 | 19,400 | 20,115 o 430 | 8,624 | 9,036
Group do._.1206,340 1 103,040 | 6,171 | 8,718 | 17,350 [ 9,534 | 7,114 | 8,640 ) 6,786 | 6,717 | 9,430 | &84 507
""""""""""""""" Tdollll| 6,729 | 6,358 518 | 507 | 480 [ 408 [ ‘404 | 609 | 536 | 582 | 536
MONETARY STATISTICS
Goldlgnd silver: Ls0s | 11,505
. 5 , 505
¥ Monetary stock, U.5. (end of period) __mil.$._| 11,500 11,508 | 11,508 | 10,508 | 11,598 | 11,658 | 11,650 | 11,636 | 11,636 | 11,620 | 11,620 | 11,599 | 11,503 e
33 - 5 5 L 4f
Tapoto e from earmarks...... uS 50| 458,859 a7, 310 | 75,361 | 8,598 | 52,805 142,500 | 65,205 | 5,808 | 1,908 | 67,108 | 2, 0 S | 250 | s 226
Imports. T 456,638 | 331,017 | 27,258 | 23,134 | 33,033 | 30,384 | 23,349 | 25,981 | 23,716 | 28,825 | 99,552 | 26, 4 ’
Production:q] - 70.0 | 80.2|( 8L1 83.2| 844 80.2 [.......
; i 960,9 | 962,4] 832 s811| 75.2] 735 726 | 785§ 785 - g 5 -3 T R
Camatn e Y| e BF)OSE| BR[| BR| OBR) RE| B3 Ne| %A ol s
Silver: 4,632 | 14,562 | 7,824 | 10,688 | 4,565 | ...
4 2,601 | 2,912 | 5304 | 5367 | 6,087 | 3,557 | 6,714 | 4,629 ’ » 6 395 | ..
5.5~ 550, 3% | 358,55 23,240 | 81,533 | 38,765 | 36,458 | 23,672 | 41,854 | 31,170 | 25,706 | 30,236 | 17, oy 2R i
dol. per fine oz.. 4. 419 4353 | 4.225 | 4.369 | 4. 348 4.409 | 4.535 | 4.842 1 4.777 | 4.692 | 4.443 . 3 .
fon: 1,082 | 1,481 |....__..
Pr{}%}g&ogt,ates ................. thous. fine oz..] 36,627 1 26,708 | 2,104 | 2,430 ] 4,388 | 2,085 | 2,026 ' 1,644 | 2,160 | 2,446 1 2,800 1 1,05¢ | 2,267

r Revised. » Preliminary.

! Data shown in 1975 and 1976 annual columns are for

i 0 of th ective years; they include revisions not distributed
fiscal years ending June 30 of the resp b y e o o derhuted

to months.
shown separately.

2 Includes $1,694 mil. Vets group life ins.

{Data have been revised back to 1946 (see table 3.2 in the Jan. 1976 and J uly 1977 SURVEYS

for earlier data).
§Or increase in earmar]
1973; at $42.22 thereafter.

ked gold (—).
¢ Corrected.

Valued at $38 per fine ounce from Jan. 1972-Sept.
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Unless otherwise stated in fooinotes below, data | 1975 1976 1976 1977
e o, deseinenaiee s shoyn n
th iti A
° edition o 1c Annual Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov
FINANCE—Continued
MONETARY STATISTICS—Continued
Currency in circulation (end of period). ... .. bil. $_. 86.5 93.7 90.3 93.0 93.7 91.2 91.7 93. 4 94.0 95,6 96.7 97.0 97.9 97.8 98.9 ) ...
Mone% jsuppziyfand relate(} data (sisvg. of daily fig.): & ‘
Unadjusted for seasonal variation:

Total money SUpply...__......____..___ bil. $..| 280.5| 304.2 | 309.3| 312.3 | 321.3 | 319.7] 300.9 | 312.4 | 322.3| 3155 32L.4| 372.2|r325.2 | 328.2| 3325 “3g§~2
Currency outside banks. _.do_._. 71.0 77.8 79.6 80.7 82.0 80.5 80.8 81.6 82.8 83.4 84,2 85, 85.8 86.1 86.9 o
Demand deposits..._.__ _.do.___ 218.5 226.5 1 229.7 | 231.6 | 239.3 ]| 239.2 | 2290.1 230.9 | 239.6 { 232.1( 237.1 241. 4 2§9. 3 242. 1} 245.6 5363

Time deposits adjustedY. _________ _.Go_...| 486.1| 4680 477.8 | 480.5 | 488.2 | 494.6 | 498.6 | 504.6 | 507.7 | 51.8 | 5161 | 519.6 | 523.7 022-1 53%? 2.2

U.8. Government demand depositsy_____ do.... 3.7 4.2 4.0 4.2 4.7 4.2 4.4 4.5 5.6 3.8 5.2 3.9 3.7 3 . 3

Adjusted for seasonal variation:

'llotal money supply 310.4 | 312.4 313.8 | 314.0 | 315.4 | 320.5 | 320.7 | 321.9 | 326.8| 328.4| 330.4 | 333.7 333 2
Currency outside banks. 80.2 80.5 81.1 81.8 82.2 83.1 83.6 84.0 85.1 85.5 86.4 87.1 9 7.8
Demand deposits. .. ... 230.2 | 23L9 232.7 232,1 233.2 | 237.4| 237.1 2380 |r241.7 | r242.9 244.0 | 246.6 45, 5

Time deposits adjustedy 484.2 | 491.1 | 495.6 | 500.0 | 502.8 | 505.7 | 500.2 [ 514.8 | 519.5| 522.5 | 525.8 | 532.2 | 540.3

Turnover of demand deposits except interbank and

U.8. Govt., annual rates, seas. adjusted:

Total (233 SMSA’s)O._ _ratio of debits to deposits.| 128.3 | 143.9 | 146.4 | 147.3 | 153.5 | 154.3 | 153.3 | 155.2| 158.2 [ 160.2 | 160.6 | | fomemoonofmmiinl s
New York SMSA__________......... . do....| 335.0| 391.9| 416.2 | 395.1 | 419.8 | 443.5 | 437.3 | 436.0 | 465.2 | 474.9 A

Total 232 SMSA’s (except N.Y.). 82.9 90.7 | 89.7 92.2 97.0| 94.6| 93.8] 97.3 96.8 97.7 X

6 other leading SMSA’sd- . 9.1 120.4 | 126.6 | 131.7 | 136.9 | 1232.9| 129.9 | 135.2 | 1347 | 139.8 .
226 other SMSA’s_..______...__.___.. . do....| 688 75.7| 75.5) 78.4| 8.7)] 79.4| 79.9| 825] 821 B8L7{ 8.7 | o]l R ]
V 'PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries___..._ mil. $..! 49,135

Food and kindred products. ____ d 5,154

Textile mill products__..______ 409

Paper and allied products....... 1,801

Chemicals and allied products 6,703

Petroleum and coal produets..._..._.__.. 9, 307

Stone, clay, and glass produects.. _.do.... 968

Primary nonferrous metal_.._.__ ..do_...

Primary ironandsteel..._..____________. do....| 2,280

Fabricated metal products (except ordnance,
machinery, and transport. equip.). .. _mil. $_.| 2,528

Machinery (exeept electrical). ... _._____ do_.__ 6,311

Elec. machinery, equip., and supples..__do. ... , 564

Transportation equipment (except motor
vehicles, ete.)....._._________. il 1,039 gég EERab bt

Motor vehicles and equipment.____ - 1,737 3 004

All other manufacturing industries_._____ do.._.| 7,481 4

Dividends paid (cash), all industries_._____ do....| 19,968 | 22,763 | .___.__|._...... 6,582 |.oooooi|oeaeaos 6,049 [________ e 6,200 | oiofemeenan
SECURITIES ISSUED
Securities and Exchange Commission:§ -~
Eslglmated gross prrioceeds, total .. _..___ mil. $..| 256,131 | 57,647 | 4,445 | 4,175 | 6,456 | 3,908 | 3,137 | 6,314 | 3,312 | 4,111 | 5,954 | 4,076 | 3,336 | .| oo_-]--eeoe-
y type of security:
Bonds and notes, corporate......_..__ do....| 41,664 | 41,070 | 3,236 | 2,614 | 5,290 | 3,002 | 1,833 | 4,644 | 2,721 | 2,604 | 4,064 | 3,158 | 2,615 (.| feeeeion
Commonstoek__.___.........____.__.. do....] 7,413 | 8,305 673 408 612 499 602 675 428 | 1,036 703 368 379 | R LR
Preferred stock____._____________ . . do.___| 3,458 | 2789 276 282 308 103 128 520 163 212 332 327 L P Dttt EEEEERE
By type of issuer:
Corporate, total Q... _______ 52,161 | 4,185 | 3,304 | 6,210 ] 3,604 | 2,653 | 5839 | 3,312 3,852 | 5009 | 3,853
Manufacturing___... 15,479 | 1,349 510 | 2,385 906 743 | 1,125 | 1,348 652 | 1,182 | 1,309
Extractive (mining)... , 1,771 18 104 275 206 172 154 147 133 399 | 289
Publicutility ... _.._____ .. __ 1. 14,395 | 1,414 | 1,327 | 1,156 986 435 | 1,508 774 ) 1,612 | 1,466 | 568
Transportation. . ......._...._____._. 3,596 130 112 462 36 1 317 100 129 128 | r231 195 4o oeee [ e e
Comnll)unication 3, 561 155 190 196 50 557 808 334 294 418 | 277 o R B R
Financial and real estate 10,229 988 754 | 1,217 998 477 | 1,462 529 928 1 1,144 | r 1,150 | 1,002 | oo fooamananfomonnon
State and munieipal issues (Bond Buyer):
Long-term. . P es ve 33,845 3,520 | 3,249 | 2,333 | 3,371 3,136 | 4,026 | 3,448 { 4,237 | 5,668 |~3,107 | 3,997 | 3,787 |3, ?g(li Z ?,;23
Short-term.__ 1,905 | 1,244 | 1,510 | 1,126 | 1,363 | 1,324 | 1,506 | 5,000 | 1,334 | 2,294 | 1,417 | 1,398 | 2,223 "1, s
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers and banks, end of month
A mil.$..| 16,50 [ o901 b 8772 | 8640 | 9011 | 9,301 | 9,528 | 9,701 | 9,885 | 10,068 | 10,255 | 10,490 | 10,592 | 10, 617
15,540 8,166 1 7,704 | 7,790 | 8,166 | 8,460 | 8,679 | 8,81 | 9,078 | 9,267 9,432 | 9,667 | 9,763 | 9,793
1960 845 | 1,068 850 845 832 844 810 807 801 823 823 829 196
Free credit balances at brokers: = =
Margin accounts_. ... do....| 1475 585 611 615 585 645 605 605 615 625 595 600 605 GOg ----------------
Cashaceounts. .. ___________.______________ do._..| 11,5251 1,851 1,580 1 1,740 1,855 | 1,030 ! 1,815] 1,720 | 1,715 1,710 | 1,805 | 1,860 | 1,745 1 1,745 |—ooofumomnmme

r Revised. » Preliminary. 1 End of year.
noncorporate bonds and notes formerly included.

1970 are in the Feb. 1976 Federal Reserve Bulletin.

2 Beginning Jan. 1973, does not include

®Effective February 1976 SURVEY,
dats revised to reflect: Annual review of seasonal factors; regular benchmark adjustment;
effect of changes in check collection procedures (Regulation J); and adjustments to include
new figures from internationally oriented banking institutions. Monthly revisions back to

At all commercial banks.

©Total SMSA'’s include some cities and counties not designated as SMSA’s.
JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and_Los
Angeles-Long Beach. § Data revised back to 1973; no monthly revisions for 1973-75 are

available.

Q Includes data not shown separately.
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Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited_ . ___.__.._.. dol. per $100 bond._{  56.2 58.0{ 59.17 50.2 613 60.3| 504 591 | 59.4| 50.2| 60.1, 60.0f 601] 604| 5.5 592
D omestic municipal (15 bonds)........... do___. 68.9 72.5| 76.3| 76.4) 80.0f 799 79.3| 79.3| 80.8| 80.5| 8.6| 8L9| 824 833 "8L2| 832
U.S. Treasury bonds, taxableY__..._______. do.._. 57.44 58. 96 59.93 60. 21 62,05 | 59.73 56,23 55.83 56. 31 56, 06 57.38 57,48 57.30 57,77 56. 68 56.24
Sales:
Total, excl. U.S. Government bonds (SEC):
All registered exchanges:
Market value.... 9,345.90 | ooccc e e e e e e e e e e e R
Facevalue._____._ .. ... _......___. 10,705.85 |- v o ceecme oo e e e SRS I, N A JSESTSIOY PRUE P
New York Stock Exchange:
Mearket value. ... ... ... do.___9,070.20 | .. e e i e e | e
Facevalue . ... ..o [ Te i b 1 18: -1 - i (PRI NN FSUISURIN SSURIPPRI NSNS PSSP NUUISRRS) RIS SN PRSP FRSU DURIUI PUSTUOI SISO U
New York Stock Exchange, exclusive of some
stopped sales, face value, total .. _..__._. mil. $..15,178.34 {5,262.11 | 365.41 | 387.33 | 519.59 | 495,77 | 366.81 | 412.69 | 347.46 | 390.74 | 450,47 | 365.10 | 391.43 | 335.65 | 335.80 | 353.57
Yields:
D%mestic corporate (Moody’s)§.... ... percent. . 9.57 9,01 8.71 8.66 B.47 8.41 8,48 8.51 8.49 8.47 8.38 8.33 8.34 8.31 8.42 8.48
v rating:
8.83 8.43 8.32 8.25 7.98 7.96 8.04 8.10 8.04 8.05 7.95 7.94 7.98 7.92 8.04 8.08
9.17 8.75 8.48 8.46 8.24 8.16 8.26 8.28 8.28 8.28 8.19 8.12 8.17 8.15 8.26 8.34
9.65 9.09 8.73 8.69 8.53 8.45 8.49 8.55 8.55 8.55 8.46 8.40 8.40 8.37 8.48 8.56
10.61 9.75 9.29 9.23 9.12 9.08 9.12 9.12 9.07 9.01 8.91 8.87 8.82 8.80 8.89 8.95
By group:
Industrials.. ... . ... ____ 9.25 8.84 8.58 8. b 8.33 8. 24 8.33 8.36 8.32 8,30 8.23 8.1 8.21 8.19 8.27 8.36
Pu})lic utilities 9.88 9.17 8.83 8.77 8.61 8.59 8.63 8.66 8.65 8.64 8.53 8.48 8.47 8.43 8. 56 8. 61
Railroads_ .. _.___ ... _.. .39 85 8.54 8.4 8.39 8.27 8.26 8.26 8.17 8,12 8.06 8. 0: 8.05 8.03 8.07 8.10
Domestic municipal:
Bond Buyer (20bonds)._..___.._______._ do.__. 7.08 6. 56 6.33 6.03 5.83 5,93 5.92 5.85 5.68 5.72 5. 56 5.62 5.54 5.51 b.55 5.47
Standard & Poor’s Corp. (15 bonds).____ do..._. 6.89 6. 49 6. 06 6. 05 5. 69 5.70 5.75 5.76 6. 61 5. 64 5.53 5, 50 5.46 5,87 5.53 5.38
U.S. Treasury bonds, taxable ©._._____.____ do.__. 6.98 6.78 6. 65 6.62 6. 39 6, 68 7.15 7.20 7.14 7.17 6.99 6.97 7.00 6.94 7. 7.14

Stocks

Dividend rates, prices, yeilds, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
do}ilars_; (O T IO

Price per share, end of mo., composite
Industrials._____._.___
Public utilities._
Railroads

Yields, composite
Industrials.____.
Public utilities._
Railroads

Property and casualty insurance cos

Earnings per share (indust., qrtly. at ann. rate;
pub.util.and RR.,for 12mo. endingeach qtr.):

Industrials. dollars_ | () f---co----
________ do.._.
________________________________ do_._.
Dividend yields, preferred stocks, 10 high-grade
(Standard & Poor’s Corp.)............ per%ent,_ 8.36 8.06
Prices:

Dow-Jones averages (65 stocks)
Industrial (30 stocks)
Public utility (15 stocks) .
Transportation (20 stocks) _

Standard & Poor’s Corporation:d
Combined index (500 Stocks)_..__.
Industrial, total (400 Stocks) @
Capital goods (111 Stocks) . ____
Consumer goods (189 Stocks)

Utilities (40 Stocks)__________.__.___.__
Transportation (20 Stocks)*__

Railroads (10 Stocks).._.
Financial (40 Stocks)*

J1941-43=10._| 87.48°| 45.87
........... 1970=10_ |- oo o maeene

New York Citybanks(6Stocks) 1941-43=10_. 51.48 | 52.14

Banks outside N.Y.C. (10 Stocks) ... .. do

Property-Casualty Insurance (6 Stocks)_do- 88.72 | 105.01
r Revised. 1 No longer available. § Revised yields by rating for Jan. 1974-Nov. 1976

will be shown later.

7.80

303.03
944, 58

99, 59
217.53

101.19
112.96
111.33
90. 98

50. 55
13.99
46.93
11,88
47.73
04.88
113. 66

51.25
106. 37
119.40

o Number of issues represents number currently used; the change in number does not

107.79

115.06

7.55

308.93
941,77
107.49
227.29

100. 96
112,14
110.71
87.93

52.88
14,12
49.27
11.75
51,20
102. 44

109.29

7.56

309. 63
946. 11
106. 48
225.94

100. 57
111.88
111.52
86. 85

52.14
14.08
50. 21
11.57
49,34
100. 68

107.00

affect continuity of the series.
sumed 3 percent 20-year bond. R
@ Includes data not shown separately. * New series.

312,74 | 311.38 | 311,20
926,31 | 916.56 | 908,20
110.49 | 113.63 | 117.11
240.75 | 237.48 | 236.39

98,76 | 99.29 | 100.18
109.10 | 109.46 | 110,12
109.28 | 108.17 | 107.69

83.43 | 84.36 | 85.21

53.68 | 55.20 1 56,95
15.00 | 14.82 | 14.68
54,14 ; 53.06 | 53.12
11.59 74 121

1
47.63 | 47.61 ) 50,04
96.14 | 95.30 | 98.88
117.06 ' 121.39 | 121.13

7.55

296. 79
872. 26
113.34
219. 46

97.75
107. 50
105. 52

85.13

55,42
13.74
49.19
11.95
48.39
r 99, 68
114.79

7.62 7.67

283.38 | 284,77
823.96 | 828.51

111.76 | 110.85
209.30 | 212.22
93.74 | 94.28
103.18 | 103.71
99.79 | 100.76
83.15 | 83.90
54,26 | 54.46
12,97 13.23
46.23 | 46.44
11.00 | 11.25
42.36 | 42.57
04.40 | 94.92
106,53 | 109.22

9 Prices are derived from average yields on basis of an as-
© For bonds due or callable in 10 years or more.



S-22

SURVEY OF CURRENT BUSINESS
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Unless otherwise stated in footnotes below, data 1975 ' 1976 1976 1977

through 1974 and descriptive notes are as shown l

in the 1975 edition of BUSINESS STATISTICS Annual Oct. l Nov. | Deec. Jan. l Feb, l Mar. | Apr. May | June | July Aug. | Sept. Oct. | Nov.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices— Continued

New York Stock Exchange common stock indexes:

Composite... ... 12/31/65=50._| 45.73 | 54.46 | 54.43 | 54.17 | 56.3¢ | 56.28 | 54.93 | 54.67 | 53.92 | 53.96 | 54.830 | 54.94 | 53.51 | 52.66 | 5L37 | 51.87
Industrial ... do_._.| 50.52{ 60.44| 60.07 { 59.45 | 61.54¢ | 61.26 | 50.65 | 59.56 | 58.47 | 58.13 | 58.44 | 58.90 | 57.30 | 56.41 | 54.99 | 55.62
Transportation. ..do___.| 3110 | 39.57{ 38.37 | 39.28 | 4177 ] 41.93 | 40.59 | 40.52 | 41.51 | 43.25 | 43.20 | 43.52 | 4104 | 39.90 | 38.33 | 30.30
gtillty ......... ..go.... 3”2 gggz :gg} gs 32 g; gg 2; 41. ég 42 ge «ég éi go 24| 4L.14 | 4159 | 42.44 41.gg 40.3:; 4(;.323 40.33

INBNee. ... o 47. . 4| 5 57. 55.65 4,30 | 54.80 | 55,29 | 57.20 | 56. 55. 53. 54,
»
Sales:
Total on all registered exchanges (SEC):
Market value. ... mil. $._| 157,260 |1 194,960 § 15,158 | 12,083 | 18,759 { 17,436 | 15,704 | 15,800 | 15,645 | 15,049 | 15,619 | 16,635 | 15,754 | 13,673 |..._....|-cco_
Shares sold..._.. _millions__j 6,221 | 17,036 507 504 68 647 575 579 554 569 617 610 617 058 |-

On New York Stock Exchange
Market value.. ... ... _....._. mil. $__{ 133,684 |1 164,545 | 12,736 | 11,089 | 15,602 | 14,526 | 13,300 | 13,223 | 12,884 | 13,370 | 13,244
Shares sold (cleared or settled)... . _millions._. 5,051 | 15,649 408 413 541 509 457 453 429 454 504

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales

(sales effected) .. -oooovoeo oo millions_.| 4,693 | 5,360 361 381 535 502 398 435 403 426 484 450 433 384 414 495
Shares listed, N.Y. Stock Exchange, end of period:

Market value, all listed shares.....__..._.. bil.$..1 685.11 | 858.30 | 800.44 | 810,81 | 858.30 | 822.53 | 802.50 | 795.83 | 800.08 | 788.31 | 828.46 | 815,74 | 799.18 | 798.95 | 766.20 | 793.99
Number of shares listed . _._...._..___. millions__| 22,478 | 24,500 | 24,212 | 24,354 | 24,500 | 24,532 | 24,612 | 24,681 | 24,787 | 25,002 | 25,428 | 25,668 | 25,733 | 25,875 | 25,913 | 26,000
FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS
Exports (mdse.), incl. reexports, totald'.....mil. $_ 1107 501.6 | 114,992.4] 10,084.2] 9,601.9 | 10,784.9]8, 992.7 |9,408.7 |11,052.3 |10,546.0 |10,866.4 |10,254.9 |9,508.5 (8,881.9 |10,361.719,312.1 | ___..._

Excl. Dept. of Defense shipments_._____. do--._(107,130.4 | 114,802.3] 10,079.8| 9.686.7 | 10,870.8{8,975.9 |9,403.7 11,0445 10,540.5 |10,861.3 110,251.9 19, 505.3 |8,879.0 10,338.19,309.5 | __.._.

Seasonally adjusted..___.._._.._....... do__ .| ... ... 9,697.7 9,593.6 | 10,397.1{9,598.9 19,807.8 110,071.6 |9,970.2 {10,394.6 |10,112.3 |10,149.8 19, 562.7 10,915.9(9,190.0 |.. .-
By geographic regions:

ATTICA . o 9 9| 471.9 ] 417.0 | 510.3 | 371.2 | 413.0 | 525.9 | 483.6 | 523.7 | 458.9 | 486.7 | 418.4 | 541.6 | .. |

Asia_ ... 2 .2 |2,571.6 |2,400.2 2,710.2 |2,430.5 |2,367.5 12,825.0 12, 698.5 12,963.5 [2,679.5 |2 5 1 5 [2,413.1

Australia and Oceania 5 9.9 | 218,21 23531 267.1] 195.5| 238.8 | 2452} '241,2 | 2223 | 215.0 | 244.8 | 249.6

EUrOPe._ oo '8 |35.902.9 13,3561 {3,097.7 [3,564.8 |2,922.1 |3,140.9 |3,507.3 (3,358.2 {3,260.2 13,087.9 |2, 74 5 3 (2,431.2

Northern North America. 4 [24,113.5 [2,075.9 (2,070.3 12,053.8 |1,801.4 {2,012.8 |2, 500.4 12,260.7 {2,438.5 |2,322.8 |1 §17 8 11,768.3 |2

Southern North America. 1(8367.7 | 638.8 | 662.4 | 778.2| 562.5 | 584.8 | '730.5 | 687.1 | 6745 | 708.2 | 794.8 | 737.3

South America.............. 61860051 608.3 | 742.7 | 906.3 | 619.4 | 650.8} 717.9 | 772.0 | 748.4 | 765.3 | 817.6 | 8I8.9

By leading countries:
Afrlca .
................................. do....| 682.7 810.0| 66.1| 559 649} 602 76.8) 12L.3) 1049 2023 73.9| 10L6| 63.5
Repubhcof South Africa ... ......_... do...-| 1,302.4 | 1,347.8 | 100.4 | 103.5 | 113.5| 88.7| 128.9 L5 | 87.9 05,4 76.3 87.8 | 82.8

Asia; Australia and Oceania:

Australia, including New Guinea.._... do....l 18350 2100.2| 1823 | 195.5] 2241 ) i6L.1| 199.5] 2022 201.1| 180.6 | 18L6 | 202.3 | 210.3
do-... 7l visa7 ) 1072 797 | 80.3] 5710 39.9 74.3 | 30.4| 87.1| 943| 627 46.3

3| an7) 251 28.7| 235} 1| 319} 357[ 483| 214 381 163

. 47.6 47.8 46.9 44.2 40.5 4.8 | 4.5 38.8 37.4 | 45.1 45.2

g7.7| 56.7( 929| 57.5{ 587| 72.9| 649 56.5| 77.4| 659 533

99.4 | 61.7| 545) 582 8.3, 7L0| 67| 60.8] 83.3] 69.2| 882

7010,143.9 | s97.1| 9015.3 | 894.8] 899.2 | 9143 976.9 | 859.7 | 90L.7 | 814.0 | 87L6 | 787.4

Eli*‘rroaqfce _________________________________ do. 3,031.0 | 3,448.9] 35¢.2| 285.0| 205.0| 271.8 | 317.T| 333.3| 319.6 | 318
German Democratic Republic (formerly E.

German )fp(f ..... r 1W . 17.3 64.9 8.1 6.9 3.6 4.2 4.3 4.8 6 2.1
Federal Re ublic of German ormerly
Germany§) _________________ y romme mil. 5.} 5,104.1 | 5,720.8 | 608.9 | 576.1| 606.2 | 471.4 | 4846 543.2 | 539.8 | 550.1
LT do..._| 2,866.0 | 3,068.4 | 306.7 | 260.0 | 277.0] 220.3 | 255.1| 307.9 | 9898 | 9519
Union of Soviet Socialist Republics.---do. 21| 18346 | 2,308.2 | 122.1| 1742 | 1724 | 179.6  1%6.0 jﬁgg 239.8 | 1049
United Kingdom. oovomoooemeeoee do....| 45274 | 4,798.5 | 469.7 [ 38L.6 | 454.0| 4113 - 2 460.9 | 456.3
A :
N(ég;l}a%r;dsoummmca _______________ do....{ 21,7439 |24,108.9 [2,075.4 |2,070.0 |2,053.7 [1,801.2 |2,012.7 12,500.1 |5 260.3 |2,438.1
i jcan Republics, total @ ... 0 [15,402.1 [1,219.3 11,267.5 1,543.7 [1,063.2 |1, 113.1 11,320.5 |1 395.8 [1,305.7 .
ngeﬁ?ilg;wan Repuwcs toml? go 15&5;2 543.7 | 39.6 | 5171 1025] 46.5] 881" 55 57.2 1 525 T8
Brazil. ..o 28001 ] 2008 | 209 2211 177.1} 1951 | 1824 | o339 | 210.9 X
Chile. .. 5077 | 628 | 426 58.7) 46.1] 3011 486 “358| 4.2 ;
Colombia 702.7] 544| 56.6| 85| 431 4881 7641 15| 677 .
Mexico.._ . 4,080.5 | 367.4{ 358.1 | 436.6] 204.1 312.1 | 408.9 | 3613 | s73.0| 3708
Venezuela. ..o oooooooe o 26278 | 234.8| 265.7| 2781} 2050 223.6 | 2608 | 9506 | 247.6 | 272.1
: 3 , 275.7 110, 857. 2, 10.1
.8. merchandise, totald®-..._.__. do..._[106,102.1 |113,318.5 {9,928.9 |9,530. 4 |10,596.3 |8, 834.3 9, , 10,348.1 (10,674.0 (10,040.
Exp%?cslgflglgsmllrlxletrg? ]glfls;rsxet'-;ﬂ_?w G0 105,641.0 1131284 (9,924.6 9, 534.2 10,5923 |8, 817.6 > (2)742‘; 10,849. 3110/342.6 (10,660.0 [10,037.1
Agricultural products, total. .. “do_ T (218857 [22,006.3 [2250.7 21209 |2,081.4 [1,906.8 12, 045.9 | 2,293. 1'2 5089 |2,199.4 |1, 882.1
Nouagricultural products, total . .____..___ do_._ | 84,2165 [00,326.8 7,679.0 7,414.0 |8,528.6 [6,927.5 |1, 2209 | 8,564.1/8 139.3 (8,474.7 (8,158.0
By commodity groups and principal commodi-
ties:

Food and live animals @ - ...._.._._... mil. §..{15,484.3 |15,710.1 | 1,515.8 11,200.2 11, 220.8 1,072.9 L1 L2877 11,9326 11, 222
Meats and preparations (incl. poultry) _do.._.| 527.7 708.0 ) 78.0 62-5 o 679 4 L6 | son o _64.9 9. 2
Grains and cereal preparations. . ..___. do....| 11,641.7 (10,910.9 |1,046.0 | 852.7 | 770.8 . 780. 1 755 7

Beverages and tobaceo. ... ..oooweoon_. do....| 1,308.4 | 1,508.5 | 149.8 | 126.5 | 109 166.3 | 1337} 157.2| yy90 | 128.8| 142.5| 156.6 | 1356

ials, inedi 7 1,049.5 |1,118.2 11,1019 [1,040.8 11,188.2 11,241.8 1y 308 9 |1,310.8 {1,051.0 | 908.7 | 686.2

Crude materials, inedible, exc. fuels@ ____do____| 9,783.6 | 10,800.7 o o5 " 150.4 "og.o | 1815 | '180.3 3.2 L e 1T s o5, 4 Fo
Cotton, raw, excl. linters and waste.__.do_.__.| 991.2 | 1,048.7 0 2 | 4339 ;

X 3/315.4 | 4018 | 448.7 | 386.3| 369.2 45511 5184 | 528.1 | 294.8 | 223.3 | 133.4
Soybeans, exc. canned or prepared____. do._._| 2,865.2 | 8,315, 935 738
Metal ores, concentrates, and serap....do._..| 1,355.2 | 1,284.5 } 102.8 | 100.7 | 104.5 9461 101.4' 110.6 ' 140.6 ' 12501 89.5

r Revised.

1 Annual total reflects revisions not distributed to the monthly data.
& Data may not equal the sum of the geographic regions, or commodity groups and prin-

cipal commodities, because of revisions to the totals not reflected in the component items.

¢ Includes data not shown separately.



December 1977 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974.and descriptgg é‘émésﬂ?r t;ss grhlocwsn in
the 197 edition of BUSI Annual Oct. ' Nov. [ Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports of U.S. merchandise—Continued
}g)y commé)dltty gr(()iups and principal commodi-
ties—Continue: ,
i i = 1. $..| 4,460.5 | 4,225.8 | 407.2 | 379.1 | 361.1§ 217.3 | 267.8 | 290.4 | 397.3 | 432.3 | 398.1
M(‘;'B%a;,flléeii’lélt%lg%gg{c%?__9' T $ 3,343.0 | 2,983.2 [ 204.4 | 270.3 | 234.0 122.3 15:;.3 180.6 | 280.9 | 284.3 | 295.5
Petroleum and products_ .. _.._...._... do....| 907.9 997.9 90.9 88.8 | 110.0 80.7 97.9 1 101.0 97.3 | 134.1 08.3
Anima) and vegetable oils, fats, waxes_...do_...} 943.8 978.1 83.1 79.0 94.8 77.3 94.8 | 1345 | 106.1 | 127.3| 122.5
CROICAIS . - oo 8,601.2 | 9,058.7 | 815.4 | 820.3 | 928.9) 809.3 | 910.0 | 943.1 ( 903.3 | 018.8 | 918.9
10,919.2 | 11,206.1 | 906.7 | 904.8 | 996.4 | 871.0 [ 926.0 {1,035.7 |1,003.9 [1,002.1 | 981.6
Manufactured goods .- 1,624.5 | 1,570,0 | 174.4 | 170.5 | 178.9 | 150.5 | 170.7 | 185.6 | '175.7 | '164.3 | 169.6
Textiles, ... ooo-ooooo- 2,457.0 | 1,006.2 | 140.5 | 1476 | 167.0 | 130.1 | 140.6 | 147.1] 157.3 | 1301 | 130.5
Tron and steel._.....----- 1090.0 | 10884 | 97.0| o920 95.7| 87.3| 70.9| 95.0| 1038 | 100.4| 034
Nonferrous base metals » 090. , 088. . 3 . . . X 3 X %
i ipment, total ~
Machinery and transport equipmen ‘mil. §._|45,667.6 | 49,501.2 [4,229.0 |4,067.7 | 4,822.0 |3,824.5 (3,860.2 [4,819.7 |1,416.1 [4,633.6 [4,325.9
i 1 181,280.0 [2,726.9 |2,530.4 |2,857.5 |2,520.3 12,545.5 |3,009.5 |2,780.1 |2,826.8 [2,753.7
Machinery, tofal @ ...oo.co-oocoooo o B e O 1611 | 1502 | 1624 | 1522 [ 165.4 | 1962 | 1832 | '160.3 | 1654

R e ol “otsa | ‘o0z | 621| 78.8| se7| 622 68| 67.0| 60| 51| 50.8

enscton s R o | arma | 4okl | 4311 HES) 47| BELAES) M) 1) ) g
Tgﬁg{,ﬁaﬁhﬁiﬁﬁéﬁif total. . 0 Ton s | 18910.4 [1,502 1 [1,537.3 | 1,964.2 [1,304.2 [1,828.7 [1,810.2 (1,627.0 {1,806.8 [1,572.2

Motor vehicles and parts......__._.. do.___[10,028.2 [10,949.1 | 915.2 [ 997.6 [1,018.1 | 868.7 | 884.1 |1,182.8 | 988.5 (1,156.5 1,037.8

Miscellaneous manufactured articles_ ... do... | 56727 | 6,574.9 | 560.1 | 544.5 | 611.0| 518.1 | 556.8 | 654.4 | 601.4 | 6223 | 648.1
Commuodities not classified.. .. _.......... do..._| 3,162.0 | 2,749.4 | 212.2| 1912 | 267.5] 2329 215.2 1 292.5 | 267.3 | 265.8 | 305.7
VALUE OF IMPORTS
i 7 .2 110,932.9 110,505.2 113,551.7 |12,434.6 |11,906.3 |13, 569.7]11,859.8 |12, 66L. 5/12,475.7/11,813.6 |--cmnmo-
Generalimports, total___._._.... 120,677.6 110,023.1111,061.6 |11,450.2 » ,434.6 111,906 X 85 X 1,
Seasonally adjusted. . _.._........_....do_.__| .| 10,555.1| 10,622.9| 11,020.4]11,268.7 111,673.7 12,459.0 |12,503.3 (11,615.9 |12,932.1/12,476.1 {12, 232. 2,12, 361. 1]12,287.9 |- -~ -
By geographic regions: ~ ~
9 .7 11,110.3 §1,333.3 {1,244.0 11,197.7 11,610.1 [1,722.4 11,274.7 11,583.7 11,306.1 11,382.5 {1 466.8 | __ . __.|.____...
ﬁgga"" fg éﬁgﬁ‘é? é:g?g.s 3,712.5 3,578.3 3.;89.§ 3,%3% 4,%(2)9.8 3 8711 4,oaé.§ 4,?35;.2 , :
i ia._ _ 08.2 | 1,671.1 | 151.3 | 153.0 | 160.7 5. y 2.5 1 128.3 | 136 2.
%giggg},la,andoceanm .................... 65.9 |23, 640.2 [1,950.8 |2,166.7 2,162.3 2,040.8 |1,903.2 |2,677.7 12,300.5 |2,356.5 |2,603.8
iea_ oo do._._|21,754.7 |26,246.9 [2,171.7 |2,338.4 (2,438.7 [1,986.7 12,184.6 12,732.5 12,4823 |2,504.6 2,791.4
Is\%ttltm’eerrg gg:ttl? ﬁgg{ilga.. 8,821.6 | 0,347.5 | 710.4 | 836.0 | 912.9 925.2 958.2 11,273.2 11,005.0 | 905.7 1,0{1)5.2
South America. 7,219.3 | 7.760.5 | 643.7 | 742.4 | 863.6 [ 870. 816.7 | 934.6 | 825.0 | 720.1 | 8l6.
BSA llegiding countries:
rica
BEYPE - o cemeoeee e do.._. 27.5 92.5 | 26.9 .9 1.1 1.0 - 210 171 18.7 | 18.6
R%ggbuc of South Afriea.____._....__.. do_.__| 840.9| 9248 | 106.7| 950 76.0j 746} 76.3| 90.3| 1040 1151 93.1
Asia; Australia and Oceania: .
Australia, including New Guinea_.._.. 1,183.0 | 1,985.7 | 127.6 | 117.3 | 127.0 Zgg gg-é g% 83.8| 97.8 1%.(8)
akistan._ . N . . . - . . X 3
; 4 : 64.4 | 105.7 | 83.1] 101.3 1 90.0| 107.7 | 82.4| 113.8 | 117.0
IMngloaﬁiess?df R 2, Zg?)% 3 3043?2 199.4 | 206.6 | 250.2 [ 306.4 | 278.1| 3345 366.7 | 210.3 | 319.8
Philippines_._.__._. 7562 | Tggog | 629 | 921 100.5 7.5 | 79.2 | 823 932| 756 | 110.8
Japan 11,268.0 15,504, 2 [1,296.7 [1,426.9 |1,412.8 {1, 411.6 {1, 197.7 |1,541.6 11,411.9 |1,545.4 (1,610.8
Europe: .
FIANCE - e e ceeeeceeee e mme e e do....| 2,136.9 | 2,500.3 | 204.6 | 204.8 | 230.3| 233.0| 19L.7 | 242.1 | 217.9 | 253.4 | 268.5 | 270.6| 208.4; 250.3 { .._.._.
German Democratic Republic (formerly E.
F(‘}:‘Tlernialr%y)_,b_l_A.__Té’_m___.___(f ..... Iilllv‘g 11.2 13.6 1.1 1.5 .9 L1 L3 1.8 N 1.8 1.4 .8 1.3 22
edera: epublic 0 ermany {(formerly . . = _

Germanyl.) ......................... mil.$..| 5,381.5 | 5 5012 | 482.0 | 5417 [ s538.1| 5281 | 44421 577.0 | 5726 | 589.5 | 66L7 | 6255 648.7 1 627.0 [.__._._.|
Ttaly 12,3971 | 99500.7 | 190.5 | 214.4 ) 2381} 207.9 1 209.5: 310.7 | 265.0 | 240.1 | 276.9 | 248.1 8113 | 22,0 | 777707
Unjon of Soviet Socialist Republics____do__._| '25¢.4 | 9902 | 19.9] 20.4| 16.6 333 3%3% 43(3‘3 23.0 | 22.0 5(2);8 24.8 452-9 4}8.5{ ----------------
United Kingdom_._.._____._..__......__ do....|3,784.4 ) 4,953.7 | 368.4 | 356.5 | 383.2 . - 92, 434.9 1 422.3 . 416. . 591 L

North and South America: R o

Canada._ ... do._._|21,746.7 |26,237.6 |2 171.5 {2,337.4 |2,436.9 |1, 985.4 2,183.4 12,721.4 12 480.7 (2,504.5 (2,760.0 |2,231.7 |2,142.8 {2,485.7 {.___....
Lati i ublics, total @ ._..do._ .. X 2, 64,7 |1,307.7 11,380.4 11,385.5 11 608.5 |1,554.1 | 1,308.7 |1,424.7 |1,197.2 |1,304.1 }1,268.9 | ______.| _______
?A;ge?\{?r?;lcanlzep]coa_g ..... do___. “’5?2,3 13’2(2)(75'6 ]'Ogg,g 1'229,5 1336,3 30.6 | 7.7 26.6 | 26.4 28,4 98.5 | 3§,5 37.3 1 26.3 | ... I
Broadl oo do--—-| 14663 | 17566 | 120.9] 2105 ) 200.61 29| 20 1528 228 181.2 | 193.91 168.0) ML) L2 |-

e il o_... 137. '991. 6§ 16. 3 22.6 22 - . . . 7. .2 . 355 PORE S,

1 18 e do_... X 0.8 | 62,9 9. 83.2 99.5 07.3 | 53.3 66,0 62.4 412 35T SLL (Lo
&oe)?fpc}“a _____________ 0.1 3,323.% 3 2:’:;%:? zgl.o 356.5 32{.(1) %g’;’;g 3237 2%6 4622 | 386.4 éig'i 242.5 gggg i%%g ................
Venezulela__.___ ... _..____.._.___. do..__|3,623.9 | 3'574.4 | 306.9 | 3045 | 306.3 g - 8 354.2 | 255.9 8 96. 6 3 B [

By go;nmodity groups and principal commodi- 3,51
1e5:
Agricultural products, total _____________ mil. $._; 9,489.8 111 y78.7 | 817.6 | 990.0 !1,106.0 {1,124.6 |1,142.5 11,343.1 ) 404,3 |1.279.9 |1,251.7 |1,010.5 1,019.9 |1,013.3 |_____._. [
Nonagricultural products, total__._______ do____|86,650.5 10@493_7 0, 222. 3 10,0717 |10,344.2 [9,808.3 |9, 362.6 112, 208.6/11,030.3 |10,626.4 |12, 318.(110,840.3 |11,641.6 (11,4624 | ____._ | ...
Food and live animals Q........_..__._. do.... 8,503.3 |10 967.4  776.5 | 924.3 |1,031.4 |L,O08.1 |1,€642.3 1, 2143 11 3250 |1,182.3 (1,130.2 | 038.9 | 934.6 | 895.9
Cocoaorcacao beans.......__.__.___._._ do.__.] 321.1 357.9 14.3 23.8 3.7 57.2 46.9 1 441 41.6 70,0 43.6 38.7 37.9 25.3
Coffee. . ____ ... do.___} 1,560.9 | 9 g30.3 | 164.9 1 2949 | 34371 40L.6 | 385.0 | 478.5| 519.0 | 389.1 ! 360.5 | 244.7 | 215.1| 177.5
Meats and preparations.___.____._..____ do._..{ 1,141.2 | Y447 ¢ | 122.8 7 110.1 90. 9 88.7 ( 109.5 | 114.3 | 1145 | 109.5 | 102.7 | 106.4 | 1129 | 111.4
UgAT . iiicieiioan do.._.| 1,870.1 | 1’1540 ] 99.7| 55.5) 862 454} 865 621 879} 829 8.8 86.2| 80.6| 1084
Beverages and tobaceo.__._______..______ do....} 1,419.5 | 1 gp3.7 | 139.1| 137.9 | 155.4 | 1281 | 1i7.8 | 156.4 ) 119.5 | 142.7 ) 152.3 | 112.5| 162.5
Cfittrgtes eanie o s 0. oo B0 s | 04| 3| ) R0 HEGLHR ) e | TR o) BAO
etalores. . . aai.. C_.__ N . 202. 7l. 5. . 120, . A it <16 . 38,
Paper base stoeks_ ... ._____. do____{ 1,067.5 %’g?gg 102.3 | 102.0 | 102.4 91.9 111.6 1}7.5 102.5 10(_).6 127.2 04. 8 1]3§
Textile fibers....__..___.__.___________ do_._.| 1744 | "o4g'3 22,2 ltll.g 23.8 égg ;g.g é;g 18.2 %ig ‘ég-g gg.% 7:8'3
Rubber.___ .. ___ ... do._._ 364.7 520.0 40.2 41, 54.9 . . .2 58.5 . 2 5 3
Minerals fuels, lubrieants. ete.___________ do....(26,475.8 | 33 9959 [2,823.1 13,0609 |3 3328 {3,512.6 3, 232.9 4,079.7 14,065.0 3.208.9 4.008.9 3,531.4 3,22(13‘2 3,800.6 13,306.5 |----—-—-
Petroleum and produets__________.____ do....|24,814.3 |3) 794 5 |2,609.6 |2,854.8 13,115.2 |3,296.8 |3,032.3 14,437.5 13,644.5 2,002. 1 |3,779.3 13,3312 |3,556.4 13,538.6 | ... |--eooo-
i ils 553. 18.6 62.2 50. 53.2 52.9 45.0 6.6 42.1 69,7 42.0 53.3 41.7 20,2 jocommun
‘éggrrrlglsflrsld vegetable olls and fats 3,69?.3 4}%3 47?.6 473.9 4gg.g 4021 40711 5171 | 4754 | 48L0 | 505.5 ) 414.3 | 5027 | 4748 | 406.8 |- .-
Manufactured goods @ ... __._._.._____ do__..|14,702.5 | 17,615.5 }1,520.1 {1,606.8 (1,629.0 {1,498.0 [1,397.0 i1,773.9 [1,673.9 11,856.0 [1,999.0 |1,761.0 [1,954.8 1,932.5 11,765.2
Iron and steel. _ ... do__..| 4,594.5 | 4,346.6 | 398.0 | 455.8 | 437.8) 374.9 ) 318.5 | 366.6 | 3550 | 5280 | 568.9 | 488.2 | 5282
Newsprint__..____ do....| 1,427.3 | 1,742.4 | 157.9 ) 166.8 | 157.2 | 134.0 | 144.7 | 171.0| 1428 | 147.4 | 174.0 | 130.4 | 160.3
Nonferrous metals do..__| 2,580.7 | 3,500.8 | 285.2 | 258.7 | 324.3 | 272.4| 250.4 | 349.8 | 358.3 | 330.1 | 365.1 | 334.7 | 37L7
Textiles. ... do.__.11,218.6 [ 1,634.8 | 122.2{ 1453 | 143.41 141.2 | 133.2 | 150.7 | 1447 | 130.9 | 156.3 | 141.2 | 169.2
r Revised. Q@ Includes data not shown separately.  Manufactured goods—classified

chiefly by material.



S-24 SURVEY OF CURRENT BUSINESS December 1977

Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. | Dec. Jan. Feb. | Mar. [ Apr. May | June July Aug. | Sept. Oct. Nov.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS—Continued
General imports—Continued .
By commodity groups and principal commodi-
ties—Continued .
Machinery and transport equipment.._.mil. $__{ 23,457.2 129,823.9 (2,354.4 (2,723.7 |2,795.4 |2,569.3 |2,504.5 [3,151.4 |2,864.5 |2,951.0 [3,294.6 (2,881.7 [2,852.6
Machinery, total @ ... __._ do..._{11,727.4 {15,183.7 |1,343.2 |1,429.3 |1,452.5 [1,311.6 !1,229.7 11,527.3 [1,363.8 11,477.8 |1,623.5 |1,490.3 |1,534.7
Metalworking. “do.._| '361.5] '361.8] 30.1]| 29.6| 33.5]| 344| 30.5| 358 322 40.7| 37.1| 32.6/| 30.8
Electrical . .o oiceaiacccieaeaad do_.__| 4,011,2 [ 7,424.21 7129 | 746.8 | 676.3 | 609.1 | 563.7 | 712.5 | 624.5 | 687.8 | 78L.7 | 733.8 | 741.4
Transport equipment.._....._..._..... do....111,737.2 {14,640.2 |1,011.1 11,294.3 |1,343.0 |1,257.7 )1,274.8 1,624.1 11,500.7 [1,473.2 |1,671.1 |1,391. 4 [1,317.9
Automobiles and parts. ___.._....__.. do._...| 9,920.7 (13,103.9 ] 801.9 (1,173.8 (1,228.8 |1,132.0 |1,153.6 {1,465.0 |1,340.9 |1,325,5 {1,474.2 |1,234.5 |1,118.3
Miscellaneous manufactured articles. .. .. do....| 9,224.4 [12,563.9 [ 1,101.0 |1,231.3 |1,114.2 |1,045.9 1,002, 2 |1,169.6 (1,047.3 |1,125.2 |1,328.5 [1,294.9 11,471.8
Commodities not classified....._._.__.___. do.__.} 2,517.6 | 2,537.7 | 216.4 | 253.4 | 220.1| 170.6 | 201.5) 205.3 | 201.4{ 235.6 | 205.2 | 2049 | 2332
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit valtle. . .o ieoiaiaeaes 1967=100_.] 195.1 202.1 | 206.7 ] 207.3| 200.1} 209.0 | 208.1 211.31 212,21 213.4] 212.6 | 211.3 | 2110
Quantity_. 176.7 182.7 | 188.0 { 180.0 | 198.6 165.2 | 174.4 | 20111 190.9 | 1957 | 184.9) 173.2 | 161.5
Valle oo 344.9 369.1{ 388.6 | 373.1 | 415.3 | 345.3 | 363.0 | 424.8 | 405.0 | 417.8 ( 393.0 | 365.9 | 340.9
General imports:
Unitvaltie. ..o do....| 241.2| 248.8] 253.4 | 253.7( 255.41 250.2 | 260.3| 267.3 | 265.5| 272.6 | 268.7 | 270.4 | 273.3
QUANtILY o oo e do__..| 149.4 182.1 ] 1779 | 196.3 | 201.8] 189.7 | 181.5| 2280 210.4 | 196.7 | 227.3 | 197.0 | 207.6
ValUe oo e do....| 360.5| 452.9 | 450.8 1 498.0 | 515.4 | 49L.7 | 472.4| 609.5 | 558.6 | 536, 1| 610.9 | 5327 | 567.4
Shipping Weightand Value
Waterborne trade:
Exports (incl. reexports):
Shipping Weight. - —-.-oooonn.. thous. sh. tons. _| 269,182 | 283,070 | 26,017 | 25,608 | 24,036 | 18,358 [ 20,251 | 21,046 | 24,776 | 24,028 | 24,062 1 _______{_ . ...} o fecceooifeiaiono.
A7 O T mil. $__| 61,408 | 64,712 | 5,811 | 5,605 | 6,023 | 4,982 5,342 | 5,951 | 5,976 ( 6,055 | 5,617 { . _____ . .\ oo |eeee e
General imports:

Shipping Weight - ... ... ... thous, sh. tons__| 427,865 | 517,450 | 44,002 | 46,144 | 49,169 | 48,422 | 42,517 | 58,314 | 50,723 | 45,746 } 56,066 {___.___.}___._..{.._..__.lo..f.___....
Valle. .o o oo oo mil. $_.| 63,460 | 81,171 | 6,760 | 7,409 | 7,770 | 7,813 | 7,128 | O, 447 8,600 | 8,175} 9,495 | _______{ . .. . l)eooo_|oo._....
TRANSPORTATION AND COMMUNICATION

TRANSPORTATION

Air Carriers (Scheduled Service)

Certificated route carriers:
Passenger-miles (reventie). ... .. ........ i 162.81 | 178. 92

Passenger-load factor §. .. 53.7 55. A . . . 3 . 3 X . » 54.1
Ton-miles (revenue), totaly 22,186 | 24,121 12,128
O%erating revenues (quarterly) @ O..... mil. $..| 15,356 | »17,506

aSSeNEer reveNnues. oo oooomvonan. _do.___| 12,3541 214,267

Cargo revenues_ 1,310 71,497

Mailrevenues._.__..._......... 311 2328
Operating expense: erly)O..... . 15,228 | 16,783
Net income after taxes (quarterly)O.. ... do.... -72 2415

Domestic operations:
Passenger-miles (revenue)...___...._.__.._ bil_.| 13173 | 145.27
Cargo ton-miles .mil 2,747 2,909
Mailton-miles. .. ...__...__o..._.._ 683 719
Operating revenues (quarterly)®. .. ... mil. $.. 12,020 | #13,901
Operating expenses (quorterly)®.....____ do._..| 11,902 | »13,326
Net income after taxes (quarterly)©O.___. do.... ~—46 »331

International operations:
Passenger-mile (revenue) .._..._._..._...._ bil._} 3108 33.72
Cargo ton-miles .mi 2,048 2,187
Mailton-miles...____._ .. ... ____.. 426 407
Operating revenues (quarterly)O....... il. 3,336 | 3,605
Operating expenses (quarterly)O.__.__ d 3,326 | #3,457
Net income after taxes (quarterly)® —25 #120

Urban Transit Systems

Passengers carried (revenue) . .. ....o...o..... mil_.| 5,643 5,690 471 468 492 474 465 577 463 467 471 426 442 463 489
Motor Carriers
Carriers of property, large, class I, gqtrly.:*

Number of reporting carriers......__...__._..___. 99 [ T I E 99 | |- 100 . 100

Operating revenues, total.._._......_.._._ miL $_.1 9,703 | 211,362 {.oauoec| iooo- 3,040 b oo 3,080 | .yl 3,895 | T T

Net income, after extraordinary and priorperiea | | "}V ¢ v v | {0 N7 pTTTTYQIIT TR YT
charges and eredits..__..__.___..__...___ mil. $.__ 239 7Y I O I 90 {ooiiiifeccmaoan 5% 30 SRR IS 123

Tonnage hauled (revenue), commeon and contract | | |77y P ) T T
carrier service_ ... . oo .. mil. tons_. 177 109 oo} aos L% 7 TR P [:) W PR 57

Freight carried—volume indexes, class I and II

intercity truck tonnage (ATA):
Common and contract carriers of property
(qtrly) oo ... average same period, 1967 =100. _ 121 187 Joeaece e 127 Yooeeeenn P 147
Commeon carriers of general freight, seas. adj.t
1967=100..| 131.7 | 152.3{ 153.0| 154.0 | 154.8 | 159.5| 165.6 | 165.5| 166.4 | 166.6 | 165.8 | 168.1) 167.5 | 165.6 |.__._ .| .._....

Class I RailroadsA
Financial operations, qtrly, (%AR), excl. Amtrak:
mil.

Operating revenues, total® Q... .._...__. o 16,857 | 18,560 |-coeooo-|oooooio| 4,742 ||l
Freight ... ... __Go.___| 15,346 | 17,422 ||| 4,448 || ...
Passenger, exel. Amtrak......._........_.do.___| 207 330 | .fooooo] B |iaeioiieiaaao-

Operating expenses®.._..__.__._...........do__..| 13,207 | 14,048 | ......ojoco.ao-o| 3,864 |oooio|oioiio

Tax accruals and rents__._

Net railway operating income._ _do.. .. 3511 430 0o feooocl 102 |l

Net income (after taxes)®........__....... do._.. 1108 | 1273 b ool rer oLl oLl

r Revised.  » Preliminary. 1 Before extraordinary and piior period items. 2 Annual AEffective 1976, defined as those with annual revenues of $10 million or more; restated 1975
total; quarterly revisions not available. Q@ Includes data not shown separately. S Ap- data reflect changes. @ Natl. Railroad Pass. Corp. (Amtrack) operations (not included in
plies to passengers, baggage, cargo, and mail carried. § Passenger-miles as a percent of AAR data above), 1975 and 1976 (mil. $): Oper. revenues, 235; 287; net loss, 353; 469 (ICC).
available seat-miles in revenue service reflects proportion of seating capacity actually sold o Domestic trunk operations only (domestic trunks average about 90% of total domestic
and utilized. © Total revenues, expenses, and income for all groups of carriers also reflect operations). t Effective Mar. 1977 SURVEY, revised back to 1957 to new tiading day and
nonscheduled service.  * New Series. Source: ICC (no comparable data prior to 1972). seas. adj. factors.

o Indexes are comparable for the identical quarter of each year (and from year to year).



December 1977 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977
tkrougl; 1;:174 and ;‘l%sgéptglvlg notes argr als %‘hown in
the 197! ition of INESS STATISTICS
Annual Oct. } Nov. | Dec. Jan. Feb. l Mar. | Apr. May | June July 1 Aug. ‘ Sept. Oct. Nov.
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I RailroadsA— Continued
Traffic:
Ton-miles of freight (net). total, atrly....____
Revenue ton-miles, qtrly. (AAR).__
Revenue per ton-mile. . ______.._ ... _____
Price index for railroad freight_. __.
Passengers (revenue) carried 1 mile...______
Travel
Hotels and motor-hotels:
Restaurant sales index.__ .. same month 1967=100. 118 127 138 122 128 114 122 145 128 1§4 147 157 1
Hotels: Average room saley dollars. _ 28.76 31.32 | 33.43| 32.54| 31.46 | 34.45 33.71 33.92 | 34.69 | 3572 | 34.89 | 34.06 | 34.98
Rooms occupied...__ . % of total. 63 72 63 46 57 63 67 64 70 71 64
Motor-hotels: Average room salef . _..dollars._ 20.98 22.48 | 23.36| 22.07 | 21.88 | 23.15| 23.27| 23.66 | 24.06 | 24, 29 25,07 | 25.81 | 26.10
Rooms occupied.._..__..% of total_ 64 67 K 60 50 61 65 71 70 72 77 78 81
Foreign travel: - 2
U.S. citizens: Arrivals® . ______________... 687 535 468 588 511 618 645 643 710 919 | 1,002
Departures®_ 594 496 578 552 549 625 646 733 853 926 801
Aliens: Arrivals®__.___ 491 408 452 493 354 472 480 488 572 729 769
Departures® 447 374 405 399 304 347 399 419 462 548 661
Passports issued. ... 146 172 183 207 222 330 357 354 371 288 271
National parks, visits§_.. 4,847 | 2,608 | 1,849 | 1,608 | 1,971 | 2,417 | 3,601 | 4,567 | 8,252 | 12,107 | 11,159
COMMUNICATION
Telephone carriers:
Operating revenuesQ ._.._.___...___...._. mil. $__| 32,070 | 36,602 | 3,156 | 3,151 | 3,174 | 3,222 | 3,159 | 3,364 | 3,360 | 3,364 ( 3,397 { 3,200 3,488
Station revenues___ ~do____| 15,256 | 16,621 | 1,475 | 1,474 1 1,438 | 1,488 | 1,488 | 1,520 | 1,531 | 1,545 | 1,548 | 1,547 | 1,557
Tolls, message__..._____.__..___.._. do...| 12,692 | 14,618 | 1,251] 1,242 | 3,250 | 1,205 | 1,216 | 1,301 | 1,288 | 1,351 | 1,363 | 1,323 | 1,450
Operating expenses (excluding taxes).. .do_.._| 20,664 | 23,3211 2,009 2,031 | 2,173 | 2,033 | 1,985 | 2,163 | 2,224 | 2,142 | 2,163 | I, 959 2,243
Net operating income (after taxes). _ do_.__ 5,792 8, 679 590 576 497 587 578 585 399 607 624 827 §31
Phones in service, end of period........._. mil.. 132.3 138.5 ) 137.7( 1881} 1385 ] 138.9| 139.5| 139.9( 140.3 [ 140.1 | 141.0 | 141.5 | 142.1
Telegraph carriers:
Domestic:
Operating revenues 504.8 527.7 43.7 4.1 45,1 43.2 43.3 47.9 46.0 46.6 48.4 45.2 47.4
Operating expenses. _ 403.9 | 423.0| 339 34.5| 367 | 34! 337} 37.6| 346| 358| 3.4 36.2| 381
Net operating revenues (before tax 70.7 75.4 7.3 7.1 6.0 6.2 7.1 7.8 9.0 8.2 8.4 6.6 6.7
Overseas, total:
Operating revenues 315.9 340.5] 30.1 20.81 30.6] 311 20.8| 3481 3L7 32,9 33.1 318 33.8
Operating expenses 223.6 | 256.3| 20.2| 2.0 236 2L3| 210 22.6| 231 224( 200} 225| 229
Net operating revenues (before taxes)_._.do._.. 74.6 7.9 8.1 6.8 4.7 7.6 7.1 10.3 8.3 8.9 1.5 7.7 9.3
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Prxc]luction: y o
uminum sulfate, commercial (17% Al;03)t
thous. sh. tons. . 1,163 1,230 104 104 101 78 82 93 104 97 98 98 112
Chlorine gas (100% Cla)t do....| 9,167 | 10,378 902 880 889 792 794 883 901 866 917 820 | 877
Hydrochloric acid (100°% HCl)1. _.do__._ 2,009 2, 496 199 204 207 179 183 203 214 204 232 220 r 243
Phosphorus, elemental} do.... 450 437 34 34 41 33 33 39 38 41 38 34 32
Sodium carbonate (soda ash), synthetic (58%
NaO) ... . thous. sh. tons._| 2,802 | 2,344 167 189 165 131 138 159 168 160 148 154 161
Sodium hydroxide (100% NaOH)t. 9,635 | 10,516 908 893 884 791 797 896 832 886 895 848 | r 860
Sodium silicate, anhydrous}. . 724 747 63 64 65 63 58 65 61 66 63 65 79
gogium sulfat]e, alxllhy(i]roust. - 1,227 1,232 105 | r102 | r114| r101 107 101 117 118 104 90 r 95
odium trypol osphate (100
P ’ do....| 770 724 65 63 61 50 58 68 61 60 62 54 61
Titanium dioxide (composite and pure)t.__do____ 603 713 57 53 52 47 48 60 57 61 61 57 763
Sulfur, native (Frasch) and recovered:
Production._____._.__.________ thous. Ig. tons._.| 110,180 { 19,402 790 798 768 740 711 774 784 801 826 826 7BZ
Stocks (producers’) end of period. . _.____ do....| 5,126 5,563 | 5,599 | 5,508 | 5,563 | 5,631 | 5,613 | 5616 | 5,607 | 5562 50578 | 5584 | 5,552
Inorganic Fertilizer Materials
Prxduction: b
mmonia, synthetic anhydrous?
v * thous. sh. tons..| 16,419 | 16,716 | 1,343 | 1,335 | 1,528 | 1,104 | 1,149 | 1,543 | 1,617 | 1,571 | 1,491 | 1,510 {1,552 | 1,499
Ammonium nitrate, original solutiont_____do..__ 7,088 7,186 592 639 646 550 557 716 704 723 614 587 r 585 607
Ammeonium sulfatet_ . ______________ do....| 20106 | r2010{ -158 | r134| r186 157 136 173 163 178 178 151 | r 195 125
Nitric acid (100% HNOy)f._ . _do.._| 7,527 | 7,892 667 67! 691 567 579 710 708 722 649 640 670 630
Nitrogen solutions (1004 N)i. _.do._._ 2, 068 2, 068 167 183 177 156 183 244 253 298 189 212 222 229
Phosphoric acid (1007 P30y)?. do___{ 7,677 ! 7,955 742 724 736 631 654 71 745 760 714 663 [ 702 719
Sulfuric acid (1009 Ha80) 1. .. __ _...do.___ A 33,501 | 2,970 | 2,905 | 3,030 | 2,631 | 2,634 3,062 | 3,007 | 3,079 | 2 928 | 2,684 [ 2,837 | 2,892
Su(?géghtl))s%hx;te and other phosphatic fertilizers
o 0Us):
Proquetion. . . ___________.__ thous. sh. tons..| 5,573 | 5,824 541 520 514 474 493 571 595 600 581 526 564 590
Stocks, end of period. ceedoo..o 569 469 370 458 469 396 388 261 244 343 428 432 407 471
Potash, deliveries (K,0) 561 437 434 527 431 803 947 528 304 4927 756 497
Exports, total Q@ _____._____ 1,062 | 1,847 | 1,981 | 1,588 | 1,757 | 1,873 | 1,764 | 1,719 | 1,810 ) 1,009 2,043 | 2,311
Nitrogenous materials 08 88 126 29 60 68 85 69 63 105 108 151
Phosphate materials 630 | 1,323 | 1,308 | 1,070 | 1,259 | 1,364 | 1,480 | 1,275 | 1,309 | 1,332 | 1,467 | 1,666
Potash materials. .. 139 156 171 144 147 122 72 113 131 155 173 214
Imports: 19
Ammonium nitrate. _______________.._____. 12 23 28 24 29 37 76 46 15 16 19 13 A
Ammonium sulfate. ... __ do.___ 219 566 15 63 72 23 48 42 54 34 28 13 10 1(2) sos |
Potassium chloride . ______ 21 T do._..| 6132 7,475 774 602 498 641 501 913 940 723 632 571 757 85! e
Sodium nitrate. ___._________ T do.._. 139 103 1 5 4 3 16 19 22 23 13 11 19 B

r Revised. » Preliminary.
2 Forsix months ending in month shown.
ASee “A” note, p. 8-24,
@ Includes data not shown separately.

3 For month shown.

tAnnual total; monthly revisions are not available.
4 Restated 4th atr. 1975.
TAverage daily rent per occupied room, not scheduled rates.

OEflective 1976, data are compiled by U.S, Dept. of Transportation from INS records
and refer to air travel; travel by sea is omitted (for 197375, average annual arrivals and de-
partures by sea are as follows—units and order as above: 814; 784; 159; 129).

§ Effective Jan. 1976, data include visits to Voyageurs National Park (no count of visits for

earlier periods is available); data for Mar.~July 1

976 are restated to delete visits to Platt Na-

tional Park which was reclassified as a national recreation area.
FIncludes data for Western Union Int. Cable & Wireless.
tMonthly revisions back to 1971 are available upon request.



S-926 SURVEY OF CURRENT BUSINESS December 1977
Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July ’ Aug. I Sept. ’ Qct. ’ Nov.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases!
Production: .
Acetylene. ... _......._..._._.....-.-mil.cu.ft. | 6704| 7,111 577 557 537 565 531 538 428 544 509 457
Carbon dioxide, liquid, gas, and solid
thous. sh. tons_. 1,85 1,967 171 164 154 141 160 184 185 186 197 204
Hydrogen (high and low purity)...._. mil. eu. ft_.| 73,552 | 81,641 | 6,999 | 6,958 | 6,876 | 6,265 6,348 | 7,320 | 7,031 | 7,169 | 7,404 | 7,244
Nitrogen (high and low pl{rlty)_ d 289,926 | 25,886 | 25,568 | 26,159 | 24,744 | 23,655 | 26,349 | 25,576 | 27,119 | 29,651 | 27,342
Oxygen (high and low purity)........_..... 382,014 | 32,312 | 30,729 | 20,989 | 29,867 | 28,938 | 34,653 | 33,401 | 34,943 | 33,028 | 31,401
Organic Chemicalsg
Prod uetion : .
Acetylsalicylic acid (aspirin).._........__ mil. 1b. | 12541 1283 2.6 2.5 2.7 2.2 2.3 2.5 2.5 3.2 2.7 2.1
Creosote oil.....__..co...... mil. gal..| 179.2| 1771 1.7 1.9 114 8.9 19.2 4.3 12| 112 15.2 11.2
Ethyl acetate (85%) ... mil Tb__{ 1172} 12156 102 ) 12.2| 147] 103 | 19| 120| 158| 10.1| 11.5]| 142
Formaldehyde (37% HCHO) __.do_...| 14,558.1115,440.3 | 484.1 | 460.0 | 464.5 | 352.8 | 338.1 | 405.5 | 530.6 | 5045 | 497.0 | 465.2
Glycerin, refined, all grades _...do__..| 2644 321.2 26.8 28.2 25.4 25.5 22.8 25.1 20.2 19.2 24.3 20.2
Methanol, synthetic. . -mil. gal..| 1779.6 | 1940.1 74.8 78.2 82.2 81.2 7.2 94.1 92.6 68.9 84.5 97.4
Phthalic anhydride......... o...millb.| 17022 | 19024 | 70.7) 67.0| 73.1 820 | 755| 8.3 825 7.1 | 848 83.6
ALCOHOL}
Ethyl alcohol and spirits:
Production mil. tax gal__ 526. 4 499.6 40.1 42.8 47.7 36.5 37.7 42.8 39.2 43.5 43.2 40.3
Used for denaturation_______ ... . ... do....| 3912 416.0 36.0 33.6 30.5 32.8 34.8 38.8 35.5 33.5 41. 4 27.2
Taxable withdrawals.__ _.do____ 77.8 78.4 6.5 7.1 7.1 5.8 5.1 7.6 6.0 6.5 7.4 5.7
Stocks, end of period 106.1 85.3 73.7 71.0 85.3 77.5 79.0 75.4 72.0 79 73.7 79.0
Denatured alcohol:
Production_ ... ... 207.3 | 225.1 19.21 187 16.7 176 | 1891 20.7| 19.1 18.0 | 22.4 14.9
Consumption (withdrawals). 207.1 225.4 19.0 18.3 16.9 18.5 18.4 20.7 19.3 17.5 22.8 14.7
Stocks, end of period...._............... 2.7 3.2 2.9 3.4 3.2 2.5 3.0 2.9 2.7 3.0 3.5 2.8
PLASTICS AND RESIN MATERIALS
Production:
Phenolie resins. ..o 11,274.9 | 11,305.3 | 139.5 | 128.3 | 120.6 | 125.3 | 129.1 | 143.0 | 142.1( 138.5| 141.1 | 125.4 | 138.4 | 146.3
Polyethylene and copolymers 17,482.7 | 18,774.7 | 768.8 | 743.7 | 773.3| 729.6 | 654.4 | 851.3 | 833.7 | 853.1| 838.3 | 882.7| 874.7 | 841.5
Polypropylene. ___.____.__ 11,903.4 | 12,551.0 | 235.4 | 196.6 | 168.5| 237.0 | 243.6 | 220.9 | 236.2 | 220.1 | 227.9 | 202.3| 197.8 | 218.9
Polystyrene and copolymers._._.. 13,877.3114,742.9 | 400.2 | 390.3 | 380.9 | 320.9 | 358.90 | 472.9 | 461.9 | 449.7 | 458.7 | 406.5( 423.9 | 422.1
Polyvinyl chloride and copolymer: 13,604.6 | 14,544.8 | 419.2 | 402.2 | 355.2| 3837.9 | 376.2 | 443.0 | 451.4 | 450.0 | 462.7 | 441.1 | 439.2 | 417.8
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil. 1b__| 2,325.7 | 2,543.0 }.......|........ 6536 {-mauecj oot [ 3518 PR 6971 [coom oo TOTL4 |l
Paints, varnish, and lacquer, factory shipments:
Total shipments_........_............_.__ mil. $..| 4,026.6 | 4,685.9 | 370.7 | 342.9 | 280.0( 285.9 ) 311.9 | 393.1 | 377.8 | 420.7 | 4455 | 393.3 |7 445.1
Trade products_. . _do_...| 2,079.0 | 2,446.4 | 190.5 | 165.7 | 122.6 | 127.2 141.1 | 200.8 197.9 ) 231.6 | 287.7 216.6 | 7 239.6
Industrial finishes_ ... ___._.......___._. do.._.| 1,947.6 | 2,239.6 | 180.2 | 177.2 | 157.5| 158.7 | 170.8 | 192.3 | 179.9 | 198.2 | 207.9 | 176.7 |r 205.4
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. kw.-hr. _[92,001,000] <. oo |oe oo e e e e e SRR VRSN VSO NS R
Electric utilities, total__ »1,916,000|72,036.487|163, 632 |168,994 183,080 |196, 308 {162,840 |168,641 (156,885 |168,163 {180, 236 [197,930 | 195,861 |____.___ [ DS
1,616,000 [1,752,807 {142,595 149,192 162,868 |175,574 (147,543 1148,832 |138,247 (149,466 163,039 {181,138 | 179,289 |__ . _ .\ _....j ...
300, 000 ,680 | 21,037 | 19,802 | 20,212 | 20,734 | 15,298 | 19,808 | 18,637 | 18,697 | 17,197 | 16,791 | 16,572 | __|ecceioan|onan-
By waterpower
Sales to ultimate customers, total (Edison Electric
Institute) .. ... ... mil. kw.-hr._{1,733,024 [1,849,625 |152, 207 |r151,824 |r161,850 |170,277 (165,226 |156,887 (150,833 |149,545 (160,170 (172,569 |176,889 | oo coooo_o]coooan
Commercial and industrial:
Small light and power§...._.._.._._._.._. do..__| 418,069 | 440,625 | 36,667 | 35,760 | 36,916 | 39,133 | 37,945 | 36,222 | 35,341 | 36,227 | 39,511 | 43,180 | 44,345 | ... _.|. . | ...
Large light and power§.________________.. do____| 661,558 | 725,169 | 62,371 | 61,511 | 61,956 | 60,314 | 59,493 | 62,043 | 62,004 | 63,549 | 65,493 | 63,584 64,971 | ____.. —————
Railways and railroads. ... .. ... do____ 4,273 4,338 354 365 392 402 451 335 331 328 336 331 332 | . [P SR,
Residential or domestic_ ... . ......... ... do....| 586,149 | 613,072 | 47,296 | 48,582 | 56,893 | 64,516 | 61,705 | 52,686 | 47,736 | 44,005 | 49,481 | 59,748 | 61,541 | oo ofemocofcaaiiil
Street and highway lighting__._______..__._. do_.__.| 13,907 14,413 1,259 1,314 1,319 1,376 1,241 1,185 1,123 1,113 1,074 1,141 1,123 | ... [P S
Other public authorities .do._. 43,625 45,625 3,744 3,748 3,839 3,982 3,815 3,837 3,710 | 3,729 3,706 4, 008 4,009 ... .. RO [,
Interdepartmental. ... ... . ... .... do....| 5,443 6,383 516 550 535 554 576 580 588 595 571 575 569 |occeeniliaao [
Revenue from sales to ultimate customers (Edison
Electric Institute). . ...........__.._... mil. $. .| 46,853.5 [53,462.9 {r4,533.4 |4,453.3 |4,734.9 [5,107.7 |5,005. 4 {4,846.9 |4,685,5 [4,683.4 [5,100.6 |5,775.4 |5,967.7 .- [ P,
GAS
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total._.._.__._..thous._| 44,839 | 45,128 [.......|........ 45,128 Fooe e, 45,670
Residential__ ... .. ... ... do....] 41,210 | 41,519 ). ... ... ... 41,519 41,950
Commercial 3,393 3,377 3,377 3,483
182 2179 179 184
54 253 53 54
Sales to customers, total _.._.______.___ tril. Btu_.| 14,863 14,814 Jocemeces]omanaaas 3,8%0
Residential .. ___ . ... 4,991 5,014 {. oo fooo.. 1,438
Commercial.. 2,387 2,423 683
Industrial.. 6,837 | 27,107 1,692
Other. e 648 2270 r75
Revenue from sales to customers, total..__mil. §..[ 19,074 [ 23,700 f..._.._.|.....__. r6,783 b |o] 9,498 | oo [0 2 R RN DIV [ ORI
Residential . ... ... . ... ... ... 8,445 | 9,941 | |oecoaooo) 2,066 |ooooooofiilooool) 5,021 [Looolllljoeooois 2,088
Commercial._. 3,303 | 4,075 |ooooo|oeeooil] L2947 |oooojiiieiool| L9T4 il feeoenl 852
Industrial____ 6,718 5 3 I B, 2,887
Other__.__._.. .. 608 | 2810 doooteo_.boror oo do____..v 2400 ). 71
r Revised.  » Preliminary. ! Reported annual total; revisions are not distributed to 1o year basis because of changes from one classification to another. ~ &Data are reported on
the monthly data. 2 Beginning 1976, Industrial includes electric generation, prior o 1976, the basis of 100 percent content of the specified material unless otherwise indicated.

electric generation was included with other. §Data are not wholly comparable on a year tMonthly revisions back to 1973 are available upon request.



December 1977

SURVEY OF CURRENT BUSINESS

S-27
Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July Aug. | Sept. Oct. Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES ¢ N
Beer:
Production. ... ococrooioieee o 160.60 | 163.66 | 13.42 | 11.29 1 11.19 | 11.98 | 11.48 [ 16,20 | 16.03 | 16.79 | 16.90
Taxable withdrawals.. K 148. 64 150, 39 12.22 10. 52 10.83 10.01 10.43 14. 55 14.28 15.00 | 15.71
Stocks, end of period._ ... . ... 12.74 11.04 | 13.69) 13.48 | 11.94 ] 14.01} 13.95 | 1459 | 1503 | 1557 1587
Distilled spirits (total):
Production. ... ... mil. tax gal..| 144.24 | 160.42] 15.04 | 14.91 | 12,16 | 11.33 | 12,98 | 14.84 | 13.61 |} 15.25 | 13.83
Consumption, apparent, for beverage purposes
mil. wine gal__| 1422.61 [7425.89 | 34.87 | 41.81 | 53.41 | 28,97 | 28.16 | 36.67 | 33.29 | 32.76 | 38.62
Taxable withdrawals_____.._...__- mil. tax gal 229.74 | 216.24 | 21.01 | 20.67 | 17.46 | 16.85 | 15.41 | 19.51 | 17.44 | 16.85 | 17.79
Stocks, end of period 793.87 | 752.85 | 761.12 | 756,50 | 752.85 | 747.64 | 745.49 | 743.22 | 740.35 | 737.50 | 737.26
8018 570) S 2T 113.46 | 112,71} 1116 | 13.37 ; 12.14 7.08 7.03 9.47 8.28 8,78 9.23
Whisky:
Production. .. coooaoooooLC 59, 64 79.12 7.46 6.16 5.36 5.81 6.71 7.85 7.78 8.14 8.08
Taxable withdrawals._..__ 140.82 | 126.62 ] 13.76 | 12.63 9.71 | 10.12 9.11{ 11.04 | 10.04 9.18 9.70
Stocks, end of period__._..__ 737.39 | 692.34 | 702.24 | 696.27 692 34 1687.72 | 685.03 | 682.68 | €80.51 | 678,26 | (78,68
TMPOTtS. oo o oo 94. 98 92.07 9.22 1 10.99 9.93 5.59 5.62 7.58 6.66 6.97 7.56
Rectified spirits and wines, production, total
mil. proof gal__| 112.50 | 107.70 9.96 | 10.04 9.79 7.92 7.23 1 10.34 8,07 8.89 9. 50 7.48 9.84
Whisky. ... do_._ | 46.64 41.84 4.00 3.94 3.51 2.95 2.74 3.83 2.80 3.20 3.48 3.01 N i et
Wines and distilling materiatss | | Vv 0 b ot Ty
Effervescent wines:
Production 19. 37 20.59 2.05 2,14 1.75 1.86 1.92 1.92 177 1.25 1.13 1.29 2,13
Taxable withdrawals.. 18.46 19.22 2,61 2,86 2.34 1.06 .96 1.4 1.01 1.7 1.60 1.06 1.57
Stocks, end of period .. 7.90 8.35 9.94 8.99 8.35 9.05 9.94 | 10,87 | 11.03 | 10.60 | 10.00 | 10.17 | 10.60
Tmports. ..o 1.93 2.56 .23 39 .40 .25 .16 .21 .22 .25 .21 17 24
Still wines:
Produetion . - oo oo 384.82 | 405.78 | 147.98 | 45.88 | 15.19 6.89 6.37 7.38 7.51 6. 65 4,05 3.55 | 10.58
Taxable withdrawals__ R 300. 25 208, 25 24, 68 26,13 27.34 23.31 21.31 31.19 | 25.02 24,29 26, 32 22,29 25.93
Stocks, end of period. . 451.34 | 473.70 | 488.22 | 499.43 | 473.70 | 452,46 | 429.28 | 398.63 | 378.12 | 357.30 | 332.30 | 309.38 | 298,78
TMPOItS. oo o ocowiaa i aaee 47.39 | 56.36 | 4.28 5.36| 580 | 516| 4.3 5.13| 5.19 5.91 6.33 | 6.26 | 6.39
Distilling materials produced at wineries._.do._..| 338.20 | 344.77 | 123.10 | 36.84 | 16.48 8.58 | 16.62 | 10.73 6.93 8.80 6.06 2.67 | 19.87
DAIRY PRODUCTS
Butter, creamery:
Production (factory)d. o .o ooooeo- mil.1b. | 983.8 978.6 78.1 77.6 92.5 | 105.6 96.2 08.4 | 100,41 103.9 95.0 84.2 78.2 75.5
Stocks, cold storage, end of period -do. 10. 9 47.1 60.7 47.3 47.1 67.6 94.3 | 106.4 ] 128.5| 164.0 | 20L.3 | 208.4 | 207.7 |7 203.4
C}Fl’nce \ﬂlolesalo 62-scove (N.Y.) ... .. $ pel .- .818 . 944 .934 .929 .929 L9027 . 929 L9052 | L.032| 1,029 | 1.029 | 1.031 | 1,087 1. 051
eese:
Production (factory) totalf.._.___.___.__.mil.1lb_.| 2,811.4 | 3,336.6 | 255.6 | 257.0 [ 28L1 [ 264.8 | 2540 299.2 | 30L9 | 326.6 | 3141 282.6 | 271.6 | 251.4 254.3 |-
American, wholemilki ... _ .. ... do.. | 1,654.6 | 2,062.4 | 151.3 | 146.8 | 169.1 | 166.8 | 158.8 | 183.4 | 193.8 | 211.9 | 200.3 | 176.2 | 162.7 | 142.8 | 145.2 |
Stocks, cold storage, end of period.___...... do....{ 367.8 478.4] 501.4 | 482.0 | 478.4 | 485.7 | 470.6 | 486.9 | 51L.4 | 558.5 | 583.9 ! 502.3 | 590.1 [r554.0 | 499.5 1 . ..
American, whole mllk __________ do.___ 307.0 411.3 435‘_(} 414.0 411.3 | 417.1 403.5 422, 5 | 447.4 491. 5 510.6 518.3 516.9 | T 483.2 431.0
TINMPOTIS - oo et e do__ 179.5 206. 8 16.7 23.4 42.6 18.0 10.6 12.5 11.2 11. 4 17.1 16.9 16.6 18.7 17.7
Price, wholesale, American, single daisics \Chk
CAEO) + e $perlb.; 1044 1.161 | 1,142 1.140 | 1.140| 1.140 | 1,140 | 1.152 | 1.193 | 1.193 | 1.1904 | 1,194 | 1.1904 | 1.205 | 1.206 | 1.2I1
Condensed and evaporated milk:
Production, case goods .................. mil.1b__|  926.9 895.5 56.6 50.2 61.3 62.5 63.3 68.8 81.6 83.7 80.2 76.9 1.7 59.6 53.3 [cocmcnas
Stocks, manufacturers’, case goods, end ¢f month
or yem“.,,._...........;._,_.._....,_.nnl 1 58.6 70.6 | 13L.7 96.9 70.6 66. 3 63.5 63.0 66.41 101.5| 127.7 | 133.2 | 158.7 | 148.6 | 134.3 |.. ...
Exports:
Condensed (sweetened) ..__._.__.._.._._. do.... 1.8 4.4 .8 .2 .5 .3 4 .6 9 .2 .3 .1 2 4 2
Evaporated (unsweetened)® ... ... do.... 53.0 4.5 2.8 1.9 2.4 3.0 1.8 2.3 3.6 2.6 1.1 2.1 1.5 27 2.8 |oeeeen
Fluid milk:
Production on farmsi. 115,326 | 120,356 | 9,643 | 9,233 | 9,678 | 9,910 | 9,351 | 10,562 | 10,741 | 11,205 | 11,103 | 10,715 | 10,410 | 9,907 | 9,902 | 9,497
Utilization in mfd. dai 50,230 | 63,672 | 4.718| 4,563 | 5066 | 5,259 | 5100 | 5847 | 5992 | 6,465 | 6,360 | 5825 | 5580 | 4,985 | 4,861 .
Price, wholesale, U.S. average} 7 9.66 9.96 9.89 9.72 9.65 9.54 9.43 | 9.43 9.34 9.38 9. 50 9.69 { 10.00 | 710.20 | »10.30
Dry milk:
Production:
Dry wholemitk}.. ... .. ... mil. 1b_. 63.1 78.1 4.6 5.2 5.0 6.1 6.4 7.6 6.3 7.6 5.6 4.3 6.5 4.2 4.2 | .o
Nonfat dry milk (human food)}....__.__. do....| 1,00L5 926, 2 56.5 53.9 73.7 7.5 72.3 87.5 | 107.1 | 119.6 | 132.7 | 120.7 | 100.6 78.4 4% 3
Stocks, manufacturers’, end of period:
Dry wholemilk. .. ... do.... 5.6 9.1 10.5 10.7 9.1 111 8.8 8.5 10,1 8.7 10.0 9.4 6.2 6.3 5.8 | coeenn
ENonfat dry milk (human food).____._ ... do.... 47.1 94.0 99.8 89.2 94.0 87.8 84.9 78.9 [ 106.6 | 119.7 | 127.1 | 128.8 | 109.4 88.6 69.3 [ -
xports:
Dry wholemilk..... ... _.____.._... do.... 35.5 81.6 1.9 1.9 1.8 2.4 1.6 2.5 2.3 2.5 1.9 2.3 2.1 2.0 1.7 | e
Nonfat dry milk (hunnn food). _do___ 90.6 10.3 .3 3.2 .3 .2 1 .1 .1 4.3 11.8 3.7 4.9 4.8 o
Price, manufacturers’ average sell onfat dry
milk (human food).. b per .633 . 635 . 633 . 632 . 625 . 624 . 623 628 653 677 679 678 679 680 680 |-
GRAIN AND GRAIN PRODUCTS
Exports (barley, eorn, oats, rye, wheat)___mil. bu..| 2,529.0 | 2,813.6 | 294.6 | 244.0 | 2014} 182.6 1915 | 208.8| 219.4 | 210.2| 2128 | 214.2 | 225.1 | 2576 1980 | ______.
Barley:
Ploducuon (crop estimate)..._..._..__...__ do____|7%374.4 |-3372.5
Stocks (domestic), end of period. 276.4 272.0
Onfarms. ..o oo 162.9 154.5
Off farms . _ oo ocoeeo_ . 113.5 117.5
Exports, including malt §.... 31.8 52.1
Prices, wholesale (Minneapolis):
No. 2, malting.. per bu. 3.80 3.11 2.28| 1.95| 1.84| =2921| 223| 233
No. 3, straight.._. _..do....| 360 3.06 2,321 197 1.8 | 200| 227 | 232
Corn:
Production (crop estimate, grain only). _mil. bu__} 35,797.0 {3 6,216.0 [ DU 66, 366. 9186,366.9
Stocks (domestic), end of period, total...__. do_._.| 4,448.6
On farms 3,179.2
Off farms R 1,269.4
Exports, including meal and flour.._._._.__ do..__| 1,321.8
Price, wholesale:
Weighted avg., selected markets, all grades
Oat $ per bu_. 2.88 2.56 2.26 2.04 1.86 1.80 1.86 2.08
ats:
Production (crop estimate)__ r3546.3 { e e .| 8758.7 |8747.9
Stocks (domestic), end of per 420.7 4| 42007 |o|iao) 26307 |} 35168.0 o) [11:1: 75 W S P
Oonfarms...._..___._...._..___.... Y20 % N DN - 7 20 N N SRR B ;0 3 AR £ 25 §: 575 T N S F I 0 (O
Off farms__.__._..._... 94.1 73.5 |l 13 i 475 ] 258506 | e aee 115.5 | ccoeome|mcceee
Exports, including oatmeal o 16.2 12.1 7 6 1.1 ] R 0 PR,
Price, wholesale, No. 2, white (Minneapolis)
$ per hu.._ 1.67 1.74 1.67 1,92 1.68 1.78 1.81 1.75 1.82 1.66 1.37 1.14 1,04 1,12 1.17 1.34
r Revised. » Preliminary.  1Includes Hawaii, not available on a monthly basis; estimate for 1977 crop. 7 Reported annual total, including Hawaii; monthly data are

monthly revisions will he shown later. 2 Stocks as of June 1.

3 Crop estimate for the

year. 4 Prevxous year’s crop; new crop not reported until Oct. (heginning of new crop year).
5 Previous yeat’s crop; new crop not reported until June (beginning of crop year).

6 Nov.1

preliminary and subject {o revision.

§ Excludes pearl harley Q Scattered monthly
+ Revised monthly dam ‘back to 1973 are available.
w111 be shown later.

3 Dec. 1 estimate for 1977 crop.

revisions back to 1973 are available.
© Revised monthly data for 1975
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

GRAIN AND GRAIN PRODUCTS—Con.

Rice:
Production {crop estimate) . ___._._. mil. bags @ __
California mills:
Receipts, domestic, rough. .. . ____.__ mil. lb_.

Shipments from mills, milled rice.__._.__
Stocks, rough and cleaned (cleaned basis), end
of penod .
Southern States mills (Ark., La., Tenn., Tex )z
Receipts, rough, from producers _______ mil. 1b__
Shipments from mills, milled rice__._____ do.
Stocks, domestic, rough and cleaned (cleaned
basis), end of period._....._.__________ mil. Ib_.
BXPOrtS o oo

Price, wholesale, No. 2, medium grain (S()uth-
west Louisiana) er 1

Rye:
Production (crop estimate)____
Stocks (domestie), end of peri do_
Price, wholesale, No. 2 (aneapo s).-$ per bu..

Wheat:
Production (crop estimate), total._____.. mil. bu..
Springwheat___________ . ____..___.. .. do._.
Winter wheat__..._..___ o...do_...

Distribution, quarterly o*. ..

Stocks (domestic), end of period, total ... do__..
Onfarms. ... ... iiiiieaaa do._..
Off farms_ . ...l do.__.

Exports, total, including flour______......_. do___.
Wheatonly__.____ L ..... do___.

Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
$ per bu..
No. 2, hd. and dk. hd. winter (Kans. City) do...-
Weighted avg., selected markets, all grades

$ per bu..
‘Wheat flour:
Production:
Flour .. _..._____.___._. thous. sacks (100 1b.)- .
Offal_ ... __.____. _..thous. sh. tons--
Grindings of wheat_ ____________...... thous. bu._

Stocks held by mills, end of period
thous. sacks (100 1b.). .
EXports. ... eeo... d
Prices, wholesale:
Sprmg, standard patent (Minneapolis)
$ per 100 1b..
Winter, hard, 95% patent (Kans. City)..do_.__

LIVESTOCK

Cattle and calves:
Slaughter ({federally inspected):

Calves_...___ ...-thous. animals__

Cattle ... do.___
Prices, wholes:

Beef steers (Omaha) .. _.._.._.... $ per 100 1b _.

Steers, stocker and feeder (Kansas Cxty) .do___.
Calves vealers (So. St. Paul)t do.

Hogs:
%laughter (federally inspected) ...thous. animals. .
rices:
Wholesale, average, all weights (Sioux City)®
$ per 100 Ib_.
Hog- corn price ratio (bu. of corn equal in value
to 100 1b. live hog)

Sheep and lambs:
Slaughter (federally inspected)...thous. animals_.
Price, wholesale, lambs, average (Omaha)
$per1001b..

MEATS

Total meats (excluding lard):
Production, totalt R
Stocks, cold storage, end of period © do_._.
Exports (meat and meat preparations)....do___.
Imports (meat and meat preparations)...__ do....

Beef and veal:

Production, totalt. ... _____._.__. ... do....
Stocks, cold storage, end of period © _..do....
ExXports- . oo _..do..._
IMPOrtS. .o o do....

Price, wholesale, beef, fresh, steer carcasses, choice

1975 1976 1976 1977
Annual Oct. Nov. | Dec. Jan. Feb. I Mar. | Apr. May I June | July ' Aug. ' Sept. | Oct. ’ Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
%

11284 | rU 115,06 oo e b e e e e e e femieme e e me e el pemeeo-} 8991 | 999.2
2,346 2,220 199 122 104 110 88 163 147 216 275 219 305 85 189 |cemee
1,705 1,492 77 83 32 76 74 121 113 114 153 177 245 121 36 {oean

138 158 133 127 158 156 138 136 132 1m 209 185 149 82 166 | ...

8, 461 9,563 | 2,529 709 575 624 729 505 292 199 207 123 | 1,242 | 3,474 53 |oceaan

5, 312 5,481 552 578 572 521 507 587 526 555 521 407 518 556 531 | ...

2,150 2,682 1 3,011 2,877 | 2,682 | 2,475 | 2,454 | 2,161 1,850 | 1,424 | 1,044 750 | 1,087 | 2,763 | 2,693 |._......

4,711 4,640 308 406 574 233 313 487 263 529 381 498 494 511 188 { oo

. 190 .140 .130 .123 .123 .13 .118 .121 .133 . 156 L1585 .153 .145 . 150 . 154 . 205

112,122 | 12,142
1482 r1 582

r11,640 | r11,560

1,860 | 1,754
1,384.6 | 1,780.1 341,110.8
546. 6 663.8 344249
838.0 | 1,1164 34685.9
1,158.2 { 1,001.3| 101.0 54.3 57.4 519 63.1 56. 6 75.7 70.8
1,134.5 968.9 98.7 53.3 56.9 49,0 57.7 50.7 68,1 66. 4
4.60 4.10 3.27 3.17 3.08 3.08 3.08 311 3.03 2.87 2.72 2.57 2.59 2. 86 2.92 3.02
3.96 3.50 2.80 2.79 2.7 2.68 2.77 2.78 2.60 2.41 2.38 2.38 2.35 2.52 2,60 2.84
4.84 3.87 3.17 3.08 2.96 2.97 3.01 3. 2.94 2,82 2.64 2.57 2,55 2.82 3,04 3.13

247,080 | 259,483 | 22,723 | 21,031 | 20,804 | 21,320 | 21,425 | 24,321 | 20,632 | 20,861 | 20,529 | 19,393 | 23,023 |r 22,039 | 22,047
4,485 4,643 410 380 373 38 385 430 370 375 367 345 410 r 378 380 |.

555, 891 584 082 | 51,216 | 47,486 | 46,931 | 48,035 | 48,023 | 54,434 | 46,402 | 46,870 | 46,261 | 43,518 | 51,712 |7 49,258 | 49,334
3,907 4,334 | .. .. 4,834 | ... 4,248 | .. |_____... 4,167 e 3,537 |aceemeclameo

10,178 13,907 997 447 188 1,218 2,334 | 2,519 3,272 1,857 1,248 1,194 1,146 730 473 | .
10. 552 9.509| 8.375| 7.913| 7.838 | 7.760 | 7.863 | 7.725 | 7.125 | 6.925| 6.500 | 6.588 | 6.688 | 7.025 | 7. 188 | 7.338
0.365 | ¢8.303| 7.375| 6.038 | 6.838 | 6.763 | 6.813 | 6.525 | 6.200 | 5.838 | 5.575 | 5.850 | 5.913 | 6.088 | 6.325 | 6.575
3,894 4, 438 394 388 420 408 380 457 389 353 368 352 411 403 392 | ...
36,904 | 38,992 | 3,336 | 3,154 | 3,205} 3,272 | 3,041 | 3,220 | 3,033 3,054 | 3,374 | 3,085 | 3,480 | 3,320 | 3,282 |______..
44.61 39.11 37.88 | 39.16 | 39.96 | 38.38 ) 37.98 | 37.28 | 40.08 | 41.98 40.24 | 40.94 | 40,11 | 40.35] 42.20 | 41.83
33.42 37.65 36.07 35.07 35.19 34.87 36. 54 38.29 41.33 39. 88 38.22 | 38.90 | 39.61 39.04 40.18 38.79
40. 44 45.18 | 47.25 | 44.90 | 49.58 | 53.12 | 54.88 | 52.26 | 52.88 | 54.92 | 51.60 | 46.95| 46.20 | 41.54 | 42.50 | 40.98
64,926 | 70,454 ] 6,929 | 7,110 | 6,625 | 5,840 | 5825 | 7,236 | 6,400 | 5877 | 5,695 | 4,908 | 6,149 | 6,514 | 6,507 | ___._ __
48.30 43.19 | 32.69| 31.96 | 38.28 | 39.65 40.40 | 37.61.f 37.20 | 41.94 43.89 | 45.76 | 44.34 | 41.39 | 40.97 39.44
17.1 17.5 14.1 16.4 16.2 16. 2 16.8 15.8 15.6 18.4 19.8 23.9 26.3 25.1 ] 723.9 19.6
’}, 552 6,474 556 517 534 498 461 579 539 474 550 468 553 568 525 | oo
44.42 47.84 | 39.75 | 39.00{ 45.00 | 49.50 | 50.25 51.50 | 56.75 | 56.75 | 53.00| 41.25| 50.75 | 55.75 | 56.88 [ 50.00
36,213 | 39,060] 3,497 | 3,453 | 3,367 | 3,238 | 3,084 | 3,540 | 3,200 | 3,122 | 3,208 | 2,925 | 3,405 | 3,354 | 3,344 [.___.___
675 5733 688 726 733 745 755 795 818 798 726 629 568 7 580 539 | oo
864 1, 305 130 117 128 100 100 103 113 110 103 112 110 125 106 | .-
1,694 | 7 l 868 170 134 94 131 150 143 147 147 130 147 158 167 17 |
24,500 | 26,480 | 2,278 | 2,168 | 2,190 [ 2,188 2,044 | 2,250 | 2,049 2,052 | 2,247 2,031 | 2,302 2,193} 2,165 _______
360 5 464 414 439 464 486 485 504 484 456 425 385 361 r 357 312 ...
46 82 8 7 6 [ 7 8 6 7 8 8 10 8 -
1,304 1, 467 139 104 64 100 123 107 111 113 101 115 129 140 95 | oo
(600—700 1bs.) (East Coast) ____________ $ perlb._. 754 644 .619 645 . 662 . 638 .630 . 605 . 640 .675 . 660 . 668 . 661 . 667 . 694 . 690
Lamb and mutton:
Production, totalt . ___________.._.__.. mil. Ib.. 399 361 31 30 31 29 27 34 31 25 29 25 29 30 200
Stocks, cold storage, end of period.______. do.... 12 15 16 17 15 14 14 12 13 15 14 14 14 12 W0

r Revised. ! Crop estimate for the year.
“©” note, this page.
revisions not available by months.
1977 crop. @ Bags of 100 1bs.

figures cover Apr., May and Sept. covers June-Sept.

2 See ““0*”’ note, this page.
4 Previous year’s crop; new crop not reported until June (begmnmg of new crop year).
6 Average for 11 months (Jan.~June, Aug.-Dec.).

8 Nov. 1 estimate of 1977 erop.
g'Data are quarterly except that beginning 1975, June

3 Stocks as of June 1.

5 See

7 Reflects
¢ Dec. 1 estimate of

© Effective April 1977 SURVEY, data beginning Feb. 1976 are restated to exclude cooler meaEt‘S.

comparable earlier data will be shown later.

t See corresponding note, p. 5-29 @ Ef-

fective July 1977 SURVEY, monthly prlces are restated through May 1977 to coincide with
published annual averages which are for “‘all weights, excluding sows’’; comparable monthly
data prior to May 1976 will be shown later.



December 1977 SURVEY OF CURRENT BUSINESS S5-29
Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. | Nov. ( Dec. | Jan. Feb. | Mar. | Apr. | May | June | July Aug. | Sept. | Oct. | Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard):
Production, totalt_ ... ... . ._........ mil. 1b._| 11,314 | 12,219 1,188 | 1,255 | 1,146 1,024 | 1,013 | 1,256 | 1,120 | 1,044 | 1,022 869 1,074 | 1,131 1,150 ...
Stocks, cold storage, end of periodA_.__._.. do_._. 249 3212 201 219 212 197 200 223 261 268 229 179 145 r 159
Exports 207 311 33 26 21 18 21 28 22 26 25 21 23 27
Imports.. 327 4318 25 25 26 26 23 30 29 27 29 27 24 22
Prices, who
Hams, smoked composite. . ______._____ $perlb.. .882 . 855 736 .875 | 1.007 . 758 .787 .836 . 742 .749 L7421 5,740 . 801 L7176 . 889 971
Fresh loins, 8-14 1b. average (New York)___do.. .993 .977 .843 . 760 .860 .97 .916 .832 . 855 L9321 1,004 1,042 .979 . 986 . 984 901
POULTRY AND EGGS '
Poultry:
Slaughter (commercial production). .. __ mil. 1b_.| 10,434 | 11,739 { 1,094 | 1,021 928 849 780 938 895 988 1 1,095 0988 | 1,179 | 1,115 1,092 (...
Stocks, cold storage (frozen), end of period, tctal
mil. 1b_. 314 363 665 453 363 335 303 279 266 281 353 408 481 566 603 . ...
TUrKeYS . - oo do.... 195 203 512 299 203 190 168 142 130 138 201 252 328 408 46 ...
Price, in Georgia producing area, live broilers
E $perlb.. . 269 .240 . 205 .200 . 195 .220 . 240 .250 . 250 . 250 .255 .270 .245 L 245 .235 .215
28s:
Producticn on farms$._____________. mil. cases®.. 178.9 180.1 15.2 14.8 15.4 15.2 13,7 15. 4 14.8 15.2 14.5 14,7 14.9 14.8 15,5 |cmmeaae
Stocks, cold storage, end of period:
Shell. ... . thous. cases®.. 22 28 32 25 28 29 14 42 42 33 40 38 47 49 51 foeemoooo
Frozen il.1b__ 36 26 29 26 26 27 25 25 25 28 32 35 35 34 b : 20 R
Price, wholesale, large (delivered; Chicago)
$ per doz.. . 594 .678 L7086 L7167 .823 787 L7568 .675 .624 . 557 .570 .628 . 593 .593 3% 7
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells)...._........ thous. lg. tons._| 233.0 | 235.4 8.2 11.6 16.5 30.6 21.5 19.0 16.1 25.1 13.6 10.9 10.8 6.2 [:30 N R
Price, wholesale, Accra (New York).__.$ per 1b.. L759 1.092] 1.825 | 1.615 | 1543 1.730 | 1.903 | 2.075 | 1.983 | 1.993 | 1993 | 1.093 | 1.993 | 2.560 | 2.500 | 2.500
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
ofperiod____._ .. ______________ thous. bagsd_ . 3, 300 2,805 foooooofaaoaas 2,805 {_ .| ... 3,519 |- |emeeaaae 3115 oo 2,617 | eeeeee
Roastings (green weight)_.____.__._._______ do....| 18,551 | 19,063 J.------.loooo._. 4,621 ||l 3 752 |omeean Bl R .. 3N NN I 1511 N Y PR,
Imports, total..____ ... . . ... do._..| 20,280 | 19,788 | 1,013 | 1,649 | 1,858 1,994 | 1,707 ¢ 1,839 | 1,824 1,224 1,137 756 695 678
From Brazil . _______....__._..____ do._..| 3748 3,002 143 477 500 641 466 225 483 198 154 98 71 5
Price, wholesale, Santos, No. 4 (N.Y.)__ $perlb._} 1.678 | 21,228 |-coooofeo | o ||| oo PRSI
Confectionery, manufacturers’ sales_.___.__. mil. $..| 2,830 2,912 267 282 233 223 270 280 211 192 188 135 284 330
Fish:
Stocks, cold storage, end of period}......mil. 1b._ 356 371 366 381 371 362 316 312 308 301 323 366 r 303 r434 | r416 »438
Sugar (United States):
Deliveries and supply (raw basis):§
Production and receipts: 68 147
Production . _....._.___.__.. thous. sh.tons._| 5,121 5742| 730| L,174| 1,214} 775 459 275 202 | 206 104 73 MT.....
Deliveries, total @ ..o oooeoeeooo. 10,127 | 10,926 858 | 827 | 831 832 764 | 1,024 [ 898 | 878 1,030 976 1 1,130 | 1,005
For domestic consumption. . 9,974 | 10,859 853 | 86| so7| 8% 761 | 1,017 895 | 875 1028 | 951 L128 | 1,000 ...
Stocks, raw and ref., end of perio 2,731 | 3,324 | 1,660 | 2,504 | 3,324 | 3,624 | 3,758 | 3,430 | 3,302 | 3,191 | 2,782 2,4 2,019 1,951
Exports, raw and refined. ___.__ P sh. tons..| 205,980 | 69,735 | 3,447 | 13,510 | 4,356 | 3,246 | 2,112 | 3,000 | 3,081 | 1,550 | 1,293 935 27| 1,764
Imports:
Raw sugar, totalQ ........_... thous.sh.tons..| 3,680 | 4,331 438| 260| 427! 247| a18| 32| 4oy | 38| 38 464 474 569
From the Philippines. _...do__._. 415 900 109 79 125 53 72 109 107 67 86 11 78 181
Refined sugar, total._.._._._......_._..__ do.._. 148 214 18 26 1 2 21 13 31 33 13 7 8 24
Prices (New York):
ga;lv, vgholesale _______________________ $ per Ib_. .229 35| -n2f .6} .102| .105| .u3| .17 | .124| 12| .100| .09} .110| .108) .008 | .114
elned:
Retail (incl. N.E. New Jersey). .. $per51b..| 1.986 | 1.262| 1.163 | 1114 | 1115| 1100 | 1206 | 1.121| 1142 | 1.155 | 1131 1.126 | 115 113 .| ...
Wholesale (excl. excise tax)__._.____. $perlb_. .311 .190 .172 . 160 . 156 . 160 . 167 .17 .181 172 .157 151 .172 . 165 . 155 .191
Tea, iMPOrts_ . ...l thous. 1b._| 159,287 | 181,304 | 15,683 | 16,133 | 18,273 | 16,059 | 15,064 | 22,389 | 23,302 | 27,345 | 22,335 | 22,252 | 15,932 | 9,994 | 9,702 |.....-
FATS, OILS, AND RELATED PRODUCTS
Baking or frying fats (incl. shortening):
Productionf._.____._ & 3,687.3 | 3,913.4 | 331.2| 304.3 | 309.6| 206.7 | 301.2 | 357.9 | 3813.8 | 33L2| 295.5 260.6 | 325.1 |[r325.5( 336.5 | .. _.-
Stocks, end of period 124.7 127.7| 126.8 | 120.5 | 127.7| 127.8 | 119.8 | 113.9 | 115.3 | 1447 | 1341 138,21 125.8 |*117.9 | 13.5 | ...
Sa}))ad(;)r CtOOk;ng olls: Ot 340.2 372.4 340. 4 327.1 374.8 |~ 364.9 377.8
roductiont__ . _________________._.......__ do..__| 3,947.2 | 4,343.0 | 361.2 | 351.4 | 344.8] 31L5 ( 316.9 | 399.5 3 . d . 3 -9 P18 feemann
Stocks, end of period® .. . _ L] do._.. 90.8 | 104.0| To6.4| ‘go,a4 | 104.0| 117.8 | 1181 | 97.9| 9L5| 1058 | 100.3 | 10L5| 90.6 | 788.7 | 110.6 |.. ...~
Mlgrg?irinfr 0.7 | 197.3| 178.8 | 179.8 | 164.8 | 198.2 [r209.1| 218.1
roduction 2,399.3 | 2,620.7 | 215.6 | 2332 | 246.0| 242.3 236.5 | 232. . - - 64.8 - : S
SPtocks, er}\]dlof ;;eriodlea_ __________________ do.__| 601 67.21 722 eo.8| 67.2| e7.4| 70.7| 7.8 77.2| 91.0| 8LO| 7T| 686 589 76.0 | ...
rice, wholesale (colored; mfr. to wholesaler or
large retailer; delivered) _......_.._.. $perlb._ .525 443 .455 | .a55 | .455| .455| .455| .462 | .518 | .528 | 544 547 | .518 535 | .513 .513
Animal and fish fats:
Taillmg' e{] ib]e(: 43.5 2.4 42 49.9 45.7 45.2 44.2 39.2 43.4 | r47.6 46.0
roduction (quantities rendered)...... mil.1b..| 513.5 535.5 45.1 42,5 3 42, . 9 . . . - - - . g
Consumption in end products 649.7 | 660.5) 64.3| 507 | 63.7| 585| 589| 747 60.9| 60.6| 631 50.2| 684} -r749) 69.4
Stocks. end of periodY._. ... ... 37.8 47.5 53.3 19.8 47.5 49.1 51.7 43.6 58.5 59.5 58.8 56.3 51.8 | r33.5 32.7
Tallow and grease (except wool), inedible:
Production (quantities rendered) 5,674.6 | 500.2 | 487.4 | 501.8 | 464.1 | 440.9 | 484.4 422.2 | 439.6 | 450.5 | 398.1 432.1 |r422.2 | 408.4
Consumption in end productst. . X 3,367.2 | 307.4| 265.61 261.4| 261.7} 237.5 | 270.9 265.0 | 274.0 | 276.5 | 242.0 | 262.1 |r255.7 | 263.8 |-
Stocks, end of periody.____. ____._________ 3 354.8 | 371.5 | 384.5| 354.8| 377.9 ] 357.5| 402.7 | 359.3 | 372.8 | 352.6 | 326.0 | 356.0 {r359.3 | 350.3

r Revised. » Preliminary. 1 Average for Jan. and Feb. 2 Average for 2 mos. (May
and Sept.). ~#See “A” note, this page. 4 Reflects revisions not distributed to the
months. 5 Beginning July 1977, prices represent Midwest and Los Angeles and are not
comparable with those for earlier periods which represent East coast and Los Angeles.

O Cases of 30 dozen. J'Bags of 132.276 1b. §Monthly data reflect cumulative revisions
for prior periods. @ Includes data not shown separately; see also note “§”. @ Producers’

and warehouse stocks.

1974 are available.

to exclude cooler pork; comparable earlier data will be sho

q Factory and warehouse stocks.

1 Monthly revisions back to

AEflective April 1977 SURVEY, data beginning Feb. 1976 are restated

whn later.

t Revised series.

Beginning May 1977 SURVEY, data represent total commercial slaughter (excluding rendered

pork fat and lard), whereas the price for calves (p. 5-28),

Comparable data prior to Mar. 1976 wilt be shown later.

represents a different market.
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data 1978 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. | Deec. Jan. Feb. | Mar. | Apr. May | June | July Aug. | Sept. Oct. Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Coconut oil:
Production, refined......_.......__...__ mil.1b_¢ 716.2 | 849.2 | 647 | 72.0| 585| 57.0| 60.2| 67.3| 59.3| 67. 69.8 | 67.1
Consumption in end products, ....do__..| 865.3 990.3 79.2 87.1 75.1 73.4 69.9 82.6 73.0 73.9 79.1 63.1
Stocks, refined, end of period 1. -.-.do.._. 26.7 40.1 35.8 42.1 40.1 35.3 38.6 33.4 37.7 46.9 41. 4 48.0
ImpPorts. . eicaeaes do....| 869.1(1,206.9 | ....... 6175.9 | 144.1 86.8 | 128.8 99.2 64.9 89.4 108.8 66. 3
Corn oil:
Production: Crude_.. ... .. ... 458.8 692, 4 62.0 50. 4 51.3 48.1 49,0 59,2 55.6 58.1 57.9 64.0
efined._._____ 496.6 562.2 47.4 45.7 44.9 47.2 44.0 51.1 42,4 50.7 46.3 43.9
Consumption in end products._. 475.6 517.0 40.2 43.2 43.6 47.7 45.2 41.7 37.1 44.0 39.3 40.7
Stocks, crude and ref., end of period . 39.5 42,1 47.0 43.1 42.1 33.4 28.6 32.4 43.2 61.2 62.1 64.7
Cottonseed oil:
Production: Crude._ ... ... ... do___.| 1,215.0 984. 3 80.1 129.2 | 135.6 | 135.0 134.3 | 134.4 91.1 89.3 78.5 67.3 63.0 | r60.1
. Refined._.__..._. ..do.__.| 1, 112.7 819.8 37.7 73.0 86.2 95. 4 98.0 | 103.5 79.2 82.0 73.3 55.8 57.8 48.7
Consumption in end products _..do.___| 660. 578.8 43.7 56. 6 48.0 47.9 47.8 55.7 56.7 56.1 56.2 45.9 51.8 48.6
Stocks, crude and ref., end of period ﬂ.,..do._._ 160.3 191.6 115,56 | 167.2 | 191.6 | 207.7 | 233.0 | 237.5 | 226.9 | 214.0 182.5 153.0 | 122.2 | r79.4
Exports (crude and refined) do.._.| 656.5 520.9 33.6 15.7 76.6 50.4 80.5 | 104.2 72.4 23.0 58.3 57.4 52.5 65.5
Price, wholesale (N.Y.)..___.___.._.._. $ per 1b__ .332 . 297 . 283 . 290 283 .278 .283 .323 . 350 . 360 . 360 . 280 .275 .245
Soybean oil:
Production: Crude 719,630.6 | 807.4 ! 804.0 | 80571 786.7 791.2 | 823.7) 747.3 | 682.4 | 631.1 566.6 | 553.6 | 578.2
Refined .9 | 7,185.4 | 575.4 | 596.3 | 578.0| 553.5 567.3 | 698.7 [ 624.7 | 639.1 578.1 553.1 648.4 | 612.0
Consumption in end produets 830.3 | 7,576.6 | 62L.3 | 609.1 613.8 ] 571.5 | 591.2 | 694.5) 597.0 | 611.0 | 553.8 | 517.9 | 629.8 | 7621.5
Stocks, crude and ref., end of period ﬂ..,.do____ 799.9 | 1,488.1 | 1,350.5 | 1,431.9 | 1,488.1]1,599.5 | 1, 609 4 11,486.4 11,4789 | 1,355. 0 1,168.4 | 1,032.0 | 937.3 | 7 766.6
Exports (crude and reﬁned) - J 758.0 | 1,088.4 100.8 | 107.7 75.8 103.7 2.3 | 236.4 | 103.3 209 159.9 154.2 72.0 66.0
Price, wholesale (refined; N.Y.)____._. $ per ib.. . 286 . 244 .254 .276 . 262 .252 275 .318 . 358 .353 . 330 271 .275 <249
TOBACCO
Leaf:
Production (crop estimate) . _.__________ mil.Ib__| 22,182 ] 12,136 foovvooo e e c e e e JRORPRSR PERU R R 91,918 (101,927
Stocks, dealers’ and manufacturers’, end of period
mil. 1b_.| 4,738 4,978 ... | ....... 4,978 | |eoeaao 4,797 | |eeceaoo 4,425 | __.___
Exports, incl. scrap and stems..._..___ thous, 1b_. 563,030 | 577,997 | 52,862 | 51,307 | 75, 76,832 | 52,964 | 54,605 | 31,271 | 38,003 | 41,525 49 692
Imports, incl. scrap and stems. ....__...... do.__.| 820,318 | 310,393 | 21,582 | 17,573 | 25,764 | 26,580 | 26,118 | 22,075 | 36,471 | 17,482 | 22,762 27 333
Manufactured:
Consumption (withdrawals):
Cigarettes (small) -
Tax-exempt ... ..o ... .. millions..| 62,278 | 72,125 | 6,887 | 6,185 ! 6,032 ] 4,806 | 5,295 | 7,085 | 6,371 | 6,432 | 7,991 | 5935 | 8,031} 7,716
Taxable.._.___.___.. _...do.___| 588,345 | 617,112 | 52,247 | 50,541 | 43,739 { 49,029 | 49,198 | 53,374 | 45,071 | 46,687 | 55,079 | 43,260 | 66,151 | 49, 144
Cigars (large), taxable. .. .do___. 4,476 4,041 388 340 264 247 280 332 295 4 350 274 314 324 |
Exports, cigarettes. .. ... coooooomaooa do._..| 49,935 61,370 { 6,218 | 4,383 | 5,987 | 3,823 | 4,161 6,180 | 5,676 | 6,267 | 5781 | 5,887 | 6,442 | 7,530
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ ___..._____.__._..._ ... .. thous. $__| 206,279 | 552,276 | 48,140 | 46,132 | 48,522 | 50,536 | 47,158 | 55,844 | 53,264 | 48,048 | 49,051 | 51,786 | 46,500
Calf and kip skins_ _.thous. skins__ 2,403 2,162 217 145 158 194 182 14 254 174 171 246 187
Cattlehides. ... __.___..._... thous. hides__| 21,269 |225,270 | 2,040 | 2,042 | 2,282] 2,276 | 1,998 | 2,280 | 2,167 | 2,016 | 2,023 | 2,189 1,937
Imports: ’
Value, total 9 __._ _...thous. $__{ 78,100 | 89,100 { 6,100 { 4,400 3,500 | 5,200 | 6,300 | 9,400 { 7,700 { 12,200 | 10,600 | 9,600 | 9,400
Sheep and lamp sk -thous. pieces..| 15,520 | 16,603 817 523 467 815 | 1,166 | 1,042 | 1,355 | 2,260 1,724 | 1,601 1,385
Goat and kid skins... ... .. ... ... do-_.. 879 1,255 69 55 122 136 116 118 144 123 83 68 72
Prices, wholesale, f.0.b. shipping point: -
Calfskins, packer, heavy, 9%4/151b.__ ... $perlb_. 3,350 7.754 .900 .700 .700 . 800 . 900 . 900 .900 | 1150 1.150 . 900 . 900 . 750
Hides, steer, heavy, native, over §31b...___ do.__. .234 .338 .318 .290 .323 . 358 .363 .373 401 .413 . 363 .381 . 368 .48
LEATHER
Production:
Calfand whole Kip......._...._.... thous, SKins. 1o ocmeefeooamae e e e e e e e JRURRIRN (RO P [URUIUNN TSR ISP
Cattle hide and side kip.- -thous. hides and kips.
Goatand kid...___..__________.___.. thous. skins.
Sheep and lamb.._..... . ___.._.._.._._. do.__.
Exports:
Upper and lining leather. .. _....._. thous. sq. ft__|? 184,104 |2203,707 | 14,361 | 15,108 | 18,388 | 18,630 | 19,272 | 23,315 | 18,338 | 16,714 | 16,205 | 18,612 | 12,276 | 16,838 | 12,807 |.._._-..
Prices, wholesale, f.0.b. tannery:
Sole, bends, light..........._._.. index, 1967=100_.| 4151.1 | 8197.9 | 207.1 | 195.6 |........\ ... 211.4 [ 211.4 | 2114 2104} 201.3( 207.1| 207.1 | 207.1| 192.7 201.3
Upper, chrome calf, B and C grades
index, 1967=100. . |-« vocouo oo oo e e e e et e e e[ e [ (R,
LEATHER MANUFACTURES
Shoes and slippers:
Production, total. _.______.._______. thous. pairs_.| 413,080 | 422,507 | 33,166 | 20.969 | 20,232 | 30,898 | 31,316 | 34,600 | 31,305 | 32,798 | 33,220 | 24,931 [r34,600 | 32,454 [..______
Shoes, sandals, and play shoes, except athletic .
thous. pairs_. 331,232 | 345,433 | 25,521 | 23,556 | 24,860 | 25,489 | 25,479 | 26,295 | 25,029 | 26,050 | 26,242 | 20,509 |7 27,260 | 25,274
SHPPerS. oo ool do....| 70,536 | 64,880 | 6,624 | 5483 [ 3,204 ] 4,392 | 4,745 4,961 | 5149 | 5,566 | 5,867 3,870 | 76,134 | 6,116
Athletic...._._.. 7,917 10, 064 882 775 923 825 872 1,081 965 989 927 441 r 925 813
Other footwear 3,392 2,130 139 155 156 192 220 243 162 193 184 111 r 281 251
05§ 370) ¢ 7 SR do.._.| 24,332 6,023 461 498 564 39 436 475 463 412 477 422 475 549
Prices, wholesale 1.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt_..____ index, 1967=100._ 165.0 179.1 184.1 1841 | 184.1 184.1 188.9 | 191.3 1925 | 192.5 192.5 194.8 104.8 | 194,81 197.9 | 197.9
Women’s oxfords, elk side upper, Goodyear _ . .
welt ... index, 1967=100..| 15L.8 163.8 | 166.8 | 160.3 ] 169.3 | 169.3 | 169.3 | 173.0 | 173.0 | 173.0| 1730 170.2 | 170.2 | 170.2 | 173.3 | 173.3
‘Women’s pumps, low-medium quahty. _-do..__| #133.5 143.4 | 145.1 145.1 § 145.1 145.2 | 145.2 | 145.2 143.8 | 143.8 143.8 | 143.8 | 143.8 | 143.8} 146.8 | 146.8
r Revised. 1 Crop estimate for the year. 2 Annual total reflects revisions not distrib- Feb., and Apr.-Dec. 8 Average for Jan.-Nov. 9 Nov. 1 estimate for 1977 crop.

uted to the monthly data.

Aug.-Dec. 5Jan., Feb.,and Dec.

3 Average for Jan.~-May and July-Dec
¢ Data include imports for Oct.

4 Jan.-June and
7 Average for Jan.,

10 Dec. 1 estimate for 1977 crup.
9 Factory and warehouse stocks.

Q Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov.
LUMBER AND PRODUCTS
LUMBER—ALL TYPES ¢
National Forest Products Association:
Production, total.. 137,153 3,305 | 2,972 | 2,921 | 2,822! 2,930 | 3,388 | 3,260 | 3,253 | 3,160 | 2,975 | 3,290
Hardwoods__ _ . 6, 830 550 496 428 370 460 532 536 545 575 507 583
SoftwoodS. - oo oo . 30,323 | 2,755 | 2,476 | 2,493 | 2,452 | 2,470 | 2,856 | 2,724 [ 2,708 | 2,585 | 2,468 | 2,707
Shipments, total...._......._______________ do..._| 182,254 r137,030 | 3,167 | 2,911 | 2,951 | 2,683 | 2,873 | 3,362 | 3,364 | 3,314 | 3,387 | 3,077 [ 3,358
ardwoods_ . X 6,833 525 510 426 385 478 543 575 548 590 492 583
Softwoods. - - 26,455 | r 30,197 | 2,642 | 2,401 | 2,525 | 2,208 | 2,305 | 2,819 | 2,789 | 2,766 | 2,797 | 2,585 | 2,775
Stocks (gross), mill, end of period, total....do....| 4,967 { 5001 | 4,991 | 5062 | 5032 | 5171 | 5228 | 5325 | 5197 | 5133 | 4,064 | 4,845 | 4,787
Hardwoods. ...._.._______.___.._. 875 882 847 843 845 830 812 867 802 796 781 788 789
Sottwoods- .- 4,002 4,209 | 4,144 | 4,219 | 4,187 | 4,341 | 4,416 | 4,458 | 4,305 | 4,337 | 4,183 | 4,066 [ 3,098
Exports, total sawmill products.._.__........ do__.. 1,643 1,909 160 140 150 144 147 169 142 167 150 116 B 113N I D F
Imports, total sawmill products....__...._... do._._| 5,968 8,178 715 759 779 691 721 906 890 996 999 934 920 | oo eeeae
SOFTWOODS
Douglas fir:
Orders, new 7,430 | 8,377 722 673 696 675 674 77 733 725 748 537
Orders, unfilled, end of period._ . 550 634 622 618 634 638 637 672 621 573 631 547
Production.. . ... ... 7,134 8,322 736 700 675 720 686 743 745 737 656 599
Shipments_ ... _._ 7,196 8,293 733 677 680 671 675 736 784 773 690 621
Stocks (gross), mill, end of perio 920 949 931 954 949 998 | 1,009 | 1,016 977 941 907 885
Exports, total sawmill products..........._ 505 602 70 31 45 42 37 65 38 53 43 34
Sawed timber____._______.__._. 125 180 19 8 18 10 13 8 8 16 12 13
Boards, planks, scantlings, etc 398 422 51 23 27 31 24 57 30 37 31 21
Price, wholesale:
Dimension, construction, dried, 2" x 4, R. L.
$per M bd. ft_.| 158.88 | 191.24 | 207.79 | 204.02 | 218.76 | 228.38 | 225.50 | 232.09 | 226.05 | 225.42 | 213.79 | 230.93 | 242.51 | 256.92 | 237.97 | 218.08
Southern pine:
OLAOTS, MW oo mil. bd. ft..|r 17,251 | 17,879 ] 695 699 660 | 587 | 735 | 790 790 | 757 | ss8| 707 ggg ol R IS
Orders, unfilled, end of perfod_ .. ______ do___. 453 443 375 441 443 416 499 495 505 509 562 523 L g RREEE LR
3 759 L 2 IR PO,
Production _|r16,067 | 17,987 761 656 663 651 702 787 778 729 728 708 : 7
Shipments. .. |r17142 | 17,889 738 633 658 614 652 794 780 753 785 746 797 L2 e B
Stocks (gross), mill and concentration ards end
ofper(ﬁ,d,,)_’ ________________________ et 1,134 | 1,232} 1,204 | 1,207 | 1,232 | 1,269 | 1,319 | 1,312 | 1,310 | 1,286 1,229 | 1,191 | L1583 | 1172 |..oooifoeonannn
Exports, total sawmill produets....._.. M bd. ft..| 67,502 | 140,386 | 9,114 | 12,833 | 17,340 | 9,455 | 16,361 | 13,413 | 17,548 | 14,038 | 18,473 | 9,104 | 15,682} . ..._.feeooo.
Prices,;vhg}esa;e (ig%ext%s): Ve R.L
Boards, No. 2 and better x6”/, R. L.
’ 1067=100._| 166.6 | 207.5] 246.0 | 244.3 | 246.1] 249.2 | 247.8 | 252.4 | 258.5 [r250.0 | 263.7| 275.9 | 284.2| 287.9 | 288.6 290.6
Flooring, C and better, F. G., 1"/ x4, 8. L.
g ' 1967=100..] 226.9 | 233.6) 237.7| 238.4 | 238.4 | 238.4 | 238.4 | 240.5 | 242.7 | 243.8 | 246.0| 251.5| 25481 250.1 260.2 | 262.4
Western pine:
Orders,pnew __________________________ mil. bd ft..| 8,665 | 9,760 825 812 786 669 738 922 808 812 | 1,015 824 908 884 Sg --------
Orders, unfilled, end of period. _ ... __ do._.. 538 554 555 604 554 550 555 589 576 540 637 604 606 554 563 fomennnn
Production oo do....| 8,445 | 9,789 872| 781 822 732 753 914 820 876 840 822 892 941 860 |..------
Shipments. - oo do....| 8519 | 9,744 805 763 836 673 733 888 821 848 918 857 906 936 838 |-----.--
Stocks (gross), mill, end of period..._._.._. do....| 1,270 | 1,315| 1,811 | 1,320 | 1,315 | 1,374 | 1,394 | 1,420 | 1,419 | 1,447 | 1,369 | 1,334 | 1,320 1,325 | 1,347 |........
Price, wholesale, Ponderosa, boards, No. 3,1 x 12"
R. L. (® and'over)........_. § per M bd. ft_.| 131.97 | 184.31 | 108.68 | 198.57 | 206.15 | 227.16 | 232.18 | 245.58 | 251. 21 | 239.98 | 216.44 | 219.96 | 232.57 | 236.48 | 235.28 | 215.40
HARDWOOD FLOORING
Oak: 11 0.4] 9.1
Orders, NeW. ... mil. bd. ft_.| 1042 [ 1145 8.2 8.0 8.5 9.3 7.4 18| 101 7.6 9.4 9.6 11 9. Y
Orders, unfilled, end of perlod. _____.._._._ do.... 4.5 4.2 5.2 4.4 4.2 5.1 5.0 6.2 7.0 5.3 5.6 7.0 7.6 7.3 Gl Rk
ProQuetion -« - oo do.... 93.8 104.5 9.6 8.3 8.8 7.8 7.9 9.8 9.4 9.1 9.5 831 100/ 101 9.7
Shipments. . ... o.o.ooooooo LT do..| es.8| 100.3 8.6 8.3 8.1 8.5 7.5 | 10.5 9.3 9.3 9.1 8.7 | 10.6 9-1 19-‘1)
Stocks (gross), mill, end of period__._______ do._.. 12.5 8.9 7.5 7.1 8.9 8.1 8.5 7.7 7.2 7.1 6.1 5.6 5.1 5. 5.
METALS AND MANUFACTURES
IRON AND STEEL
Exports: 143 1 125
Steel mill products..........._.__ thous. sh. tons..| 2,053 | 2,654 183 186 228 162 205 202 233 178 151 136 H e
SCrAP - o em e eemen 9,608 | 8,120 644 554 634 511 465 532 149 524 654 594 438 593 3
Pig iron 60 57 4 6 6 4 3 1 4 10 6 4 3
Tmports 1,831 2,057 | 1,762
Steel mill produets.. ..o ooooioieiiil do....| 12,012 | 14,285 | 1,268 | 1,597 | 1,364 1,121 1,002 | 1,175 | 1,115 | 1,817 | 1,819 | 1,582 | 1, 057 1T
Serapt.-ooeeeo-. _ 305 507 26 50 34 55 53 62 80 43 41 35 67 o 4
Pig iront 478 415 22 23 64 6 20 17 14 36 58 22 19
Production. oo, thous. sh. tons..| 146,042 150,035 | 4,113 | 3,786 | 3,661 | 3,407 | 3,501 | 4,436 | 4,333 | 4,571 | 4,570 | 3,961 |r4,207 |7 4,208 ) ... __|--e-oo-
T 136,753 | 141,144 | 3,247 | 3,000 | 2,040 | 3,338 | 3,567 | 4,393 | 4,240 | 4,456 | 3,961 | 3,961 |v4,051 |»4, e I
Consumption. 182,331 | 189,914 | 7,345 | 6,873 | 6,508 | 6,735 { 6,663 | 8,255 | 8,107 | 8570 | 8,507 | 7,527 |r7,734 2 g 637 ----------------
Stocks, end of 18,766 | 19,988 | 9,928 | 9,800 | 9,988 | 9,723 | 9,828 | 9,864 | 9,908 | 9,720 | 10,625 | 10,553 | 79,760 |, 8YT |._.oooo|-eoonn-
Prices, steel scrap, No. 1 heavy melting: ) 150.53 | 51.77
Composite (5 markets)_._....._.... $perlg. ton..| 70.83 73.62 | 6L.69 | 60.02| 63.22| 67.03 |268.76 | 73.66 | 74.03 | 68,01 | 63.32 )260.47 | 260.65 | ? 59. TT feeceaan
Pltlgsburg(h dlstnct..) ............... ?_.__g_d T v2is0| 79100 67,50 | 64001 69,001 7400 | 7400 ! 76.00 | 7550 | 7050 | 67.50 | 67.00 [ 66.50 | 64.00| 56.00 | 51.00

Revised.

» Preliminary.
2 Effective with Feb. 1977, composite reflects substitution of Los Angeles for San Francisco;
effective July 1977, it reflects addition of Detroit and Houston.
? Totals include data for types of lumber not shown separately.

1 Annual data; monthly revisions are not available.

{Effective Aug. 1976 SURVEY, scrap excludes imports of rerolling rails and pig iron excludes
sponge iron imports prevmusly included.

9 Effective with 1974 annual and Jan,

1975 figures, data reflect expanded sample and ex-

clusion of direct-reduced (prereduced) iron, previously included in scrap series.
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data 1975 1976 1976

1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Ir(])\? ore (oo%erations inall U.8. distrigts): . s 79,200
ine production ....thous. Ig. tons__[ 1 78,866 9, 6,755 | 6,690 | 6,134 | 5,642 | 5,068 | 6,205 6,084 | 6,971 ] 7,429 | 6,677 | 1,805
Shipments from mines. .. _..........._.__. do....|175,967 | 77,216 | 7,639 | 6.806 | 5,528 | 2,220 | 2,139 | 2,156 | 4,824 | 8176 | 9,432 | 9.616 | 5.500 s e
ImpPOrts. .o oot do__..| 46,742 | 44,390 ) 4,114 | 3,904 | 3,422 } 2,252 | 1,184 831 | 2,051 | 3,078 | 4,209 | 3,520 | 4,961 | 4,245 | 4,083 |....... .
U.S. anid foreign ores and ore agglomerates:
Receipts at iron and steel plants. ... do._..| 112,718 | 117,607 | 11,432 | 10,053 | 9,274 | 3,471 | 3,232 | 4,251 | 7,058 | 11,119 | 12,680 | 13,174 | 10,566 | 7,958
Consumption at iron and steel plants_._.do__._{ 106,230 | 114,324 | 8,976 | 8,205 | 81951 7,873 | 7,890 | 9,641 | 9,667 | 10,930 | 10,108 | 9,436 | 9,074 8’ 504
EXPOItS. - ocoecaem e emeciae e do....| 2,538 2,913 160 268 23 123 2 31 364 376 393 476 147 "y
Stocks, total, end of period...__.......... do_.._| 169,144 | 75,035 | 71,430 | 73,240 | 75,035 | 73,533 | 72,233 | 70,055 | 68,485 | 67,701 | 68,502 | 69,691 | 67,211 | 65,923
At mines. ... do. 77| 112209 | 14076 | 14171 | 180460 | 14026 | 17,117 | 20,028 | 24,978 | 26,220 | 25012 | 23,002 | 20,247 | 16,460 | 15,730 |.oo T2 TIIII
At furnace yards.. 52,231 | 56,246 | 53,319 | 55,167 | 56,246 | 51,843 | 47,186 | 41,804 | 39,195 | 39,381 | 41,991 | 45,793 | 47,224 | 46,678 | 45,344 | . _
‘At U.S. docks 4614 | 4,763 | 3,940 | 4,613 | 4,763 | 4573 | 4,119 | 3,273 | 3,070 | 3,308 | 3,509 | 3,651 | 3,527 | 3,506 | 3,484 | .01
Manganese (mn. content), general imports_..do....{ 1,033 { 1,053 75 93 70 53 29 48 121 119 62 874 b
Pig Iron and Iron Products
Piiz)irgn: (exclud duct; 1 fi loys)
roduction (excluding production of ferroalloys
thous. sh. tons..| 79,923 | 86,870 | 6,969 | 6,382} 6,272 | 5985 | 5,827 | 7,174 7,382 | 7,962 | 7,530 | 7,008 | 6,763 | 6,526
Consumption. ... do....| 179,638 | 86,020 | 6,998 | 6,402 | 6,275 | 5984 | 5860 | 7227 | 7,306 | 8,053 | 7,535 | 7,001 | 6,832 Gz pe
Stocks, end of peri do....| 11,435 | 1,513 ] 1,486 | 1,492} 1,513 | 1,530 | 1,520 | 1,505 | 1,526 | 1,508 | 1,526 | 1,564 | 1,573 | 1,532
Price, basie furnace............_.. $ per sh. ton._| 181.76 | 3182.33 f-------- 182.25 | 182.25 | 182.25 |........ 178.00 | 178.00 | 178.00 | 178.00 | 178,00 | 178.00 | 191.00 | 191.00 |.___._..
Castilngs, graf\irl 1m&d fductille irog: ( veriod
Orders, unfilled, for sale, end of per .-
’ thous. sh. tons. . 994 834 842 820 883 901 884 920 964 920 923 | r940
Shipments, total. .. ..d 12,444 | 14,179 | 1,205 1,160 | 1,036 | 1,088 | 1,130 | 1,362 | 1,302 | 1,357 | 1,425 | 1,106 |r 1,276
Forsale ......__. 6,434 7,008 606 545 482 479 507 629 632 56 608 557 ;658
Castings, ma}i]ﬁaglef imn:1 4 of poriod
Orders, unfilled, for sale, end ol perio
’ ’ thous. sh. tons.. 64 56 65 64 62 68 69 8 7 67 7 71
Shipments, total ~do._..| 729 847 7 69 66 66 80 69 69 72 8| r73
For sale do... 431 491 0 39 37 39 46 36 36 37 31 r 42
Steel, Raw and Semifinished
Stff’ g”{?’ thous. sh. tons._|1116,642 [1127,943 | 10,295 | 9,494 | 9,215 | 9,080 | 8,859 | 13,040 | 11,167 | 12,201 | 11,384 | 10,319 | 10,392 | 10,050 |10,
roduction ... ... . 8h. -- > 2 pd H ’ p L s , " , 316 10,050 10,442 |..__.____
Rate of capability utilization® ..__.__. percent . _ 76.2 80.9 | 7.8 722| 61.8 668 721| 8.2| 83.3| 88.1| 8t9| 76.7| T e e {101
St((;e}icastinggil d, f \| d of period
rders, unfilled, for sale, end of perio
’ ’ thous. sh. tons. . 748 432 | 420 424 450 | 446 | 436 | 447 | 430 427 444 | 441 411
Shipments, total. .o o.ooooooomimeaanooos do....| 1,927} 1,805 }gg 145 137 131 160 145 156 165 13 131 134
For sale, total do._..| 1575 1,512 123 121 116 139 123 133 143 97 111 114
Steel Mill Products
Steel products, net shipments:
Total (all grades) . ...-...._--.-- thous. sh. tons._| 79,957 (189,447 | 6,996 | 6,717 | 6,334 | 6,450 | 6,690 | 8,750 | 7,981 | 8,369 | 8,811 6,986 | 7,737 | 7,662 | 7,400 |......_.
By product:
Semifinished Products. .- ...o.ocoocooaoe do__..i 3911} 4 :1*84 3(2’6 319 275 295 389 386 385 401 265 311 357
Stractural shapes (heavy), steel piling...do__._| 3121} 4187 323 307 299 320 380 374 417 410 339 409 362
Plates. - .o d 8,761 | 7,160 559 510 525 554 750 702 713 719 577 581 587
Rails and 8CCESSOIieS. -« ocomeoeeonmn- 2,017 158 182 143 141 193 164 175 164 134 145 169
Bars and tool steel, total_______..._....__ 114,234 | 1,164 | 1,041 | 1,013 | 1,024 | 1,086 | 1425 3,373 | 1,417 | 1,514 | 1,140 | 1,206 | 1,207
Bars: Hot rolled (incl. light shapes)- 1864|664 o) el 8 663 ' a8 | 'o26 | ‘ez | 757| 71
Reinforcing. 3,876 b 2 265 281 377 373 397 108 364 372 360
Cold finished 1,618 129 136 166 159 164 173 128 160 146
Pipe and tubing. . ............_. 6,265 1 494, 456 437 528 679 1 614 625 | 677 625 677 | 654
Wire and wire products._. %’ 461 igg }gg 170 183 239 234 221 240 172 199 203 201 _
Tin mill products & 4(3)6 2598 | 3299 479 622 3 (7)57* 782 457 474 561 502 636 539 453 .
Shests and strip (incl. electrical), tot: 12 Tiet | Tiw 2,873 | 2,93 | 3,0 3,013 | 3,678 | 3,941 | 4,124 | 3,233 | 3,463 | 3,493 | 3,363 _
Sheets: Hot rolled 5,000 LA LTI Lo L L1138 | 1,363 | 1,292 | 1,412 | 1,420 | 1,144 | 1,205 | 1,164 | 1,156 _
Cold rolled ... 12110 18,265 1 1, , 1,228 | 1,322 | 1,343 | 1,697 | 1,595 | 1,665 | 1,724 | 1,354 | 1,422 | 1,480 | 1,407 | .0 ..
By market (quarterly shipments):
Service centers and distributorsé_.._.... do.__.
Construction, in¢l. maintenance® .do___.
Contractors’ products_._____.._. _do.__
Automotive.____._.__.__ _do...
Rail transportation. _._.._.._. _.do....
Machinery, industrial equip., tools_ _____ do...-
Containers, packaging, ship. materials__.do___.
Other® ... ... do.__.
Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:
mil. sh. tons.. 33.9 36.4 35.7 36.1 36.1 35.5 34.4 34.7 35.4 | r34.8 ] r355 355 |||
Producing mills, inventory, end of period: | |V oV b o4 b oy T T T
Steel in Process. __............... mil. sh. tons__ 10.0 12.2 12.0 12.2 12.2 1.9 11.1 11.0 11.2 10.9 14| r11.5 10.6 |0 b
Finished steel_._________.____......._.._. do_._. 6.7 7.5 7.3 7.2 7.3 7.1 6.9 7.1 7.4 7. 70| r6.9 FE T S DO
Service centers (warehouses), inventory, end of
period ... . ... mil. sh. tons. . 6.7 6.5 6.2 6.4 6.4 6.3 6.3 6.4 6.5 6.4] 76.6 66 |
C(;nsumers (maguf?cturgas only): 0.5 10.2 10.2 10.3 10.2 10.2 o1
nventory, end cf period..__._._._..._.._. do-... 5 3 - - 5 3 10. 10.2 10.3 .5 10.5 10.5
Receipts during period.. _do... 58.9 62.6 5.1 5.0 4.8 5.0 5.7 58 5.9 12.1 4.6 ' g 3
Consumption during period..._.....-... do....l 62.1 62.9 5.1 4.9 4.8 5.0 5.8 57 5.8 5.9 46! r53

r Revised. » Preliminary. 1 Annual data; monthly or quarterly revisions are not

available. 2 For month shown.
1976. 4 See note “@’* for this page.

*New series. Source: American Iron and Steel Institute. The production rate of ca-
pability utilization is based on tonnage capability to produce raw steel for a full order book

3 Avg. for 8 months; price not available for July-Oct.

based on the current availability of raw materials, fuels and supplies, and of the industry’s
coke, iron, steelmaking, rolling and finishing facilities. Data prior to 1975 are not available.

@Beginning Jan. 1976, data are not comparable with those for earlier periods since oil &
gas supply houses and pipelines, which were formerly shown in *“Service centers and distrib-
utors’” and “Construction, incl. maintenance,” respectively, are now included in “Other.”’
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Unless otherwise stated in footnotes below, data | 1975 } 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov.

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and foreign ores)

. thous. sh, tons.. 3,879 4, 251 391 387 400 399 352 379 371 382 369 379 376 366 [cocmacfomaoae
Recovery from scrap (aluminum content). do.___[ 11,156 1,346 118 119 106 109 109 124 123 120 117 103 116 19 o
Imports (general):
Metal and alloys, erude______________.___ do.._. 457.9 568.7 34.2 33.6 25.9 15.8 48.5 68. 6 59.3 59.8 74.1 67.5 75.9 42,2 49.6 | ...
E Plates, sheets, bars, ete__...____.___ ... do._.. 61.0 87.1 5.9 6.5 6.5 5.5 5.0 6.0 6.1 4.8 6.8 5.8 8.0 8.0 5.8 | ciaeenn
xports:
Metal and alloys, crude...____._._.._____ do....| 1858 152, 4 7.5 13.1 12,7 9.8 10.6 4.3 10. 4 2.2 6.7 581 r9.3| r9.0 2.9 |ceoaoos
Plates, sheets, bars, ete..._..._.____.__._. do.__. 185.4 222.1 18.3 19.2 21.0 13.2 18.1 1.7 9.8 7.9 18.1 6.6 r18.7 | r15.7 18,9 [oooio.

Price, primary ingot, 99.5% minimum__$ per Ib_. .3979 L4449 | .4800 | .4800 | .4800 | .4800 | .4800 | .4878 | .5100 | .5100
Aluminuam products:

Shipments:
Ingot and mill prod. (net ship.)........_mil. Ib__ 9,804 | 12,568 | 1,015.6 | 960.9 | 1,055.6 | 885.8 | 976.9
Mill products, total ._________ do...| 7,427 | 9,716| 784.0] 742.5| 802.3) 7425 752.7
Sheet and plate......._... do___.{ 4,052 5,584 | 7454.2 | 432.5 | 494.3 ] 422.5 | 429.6
Castings. . ... oL do.._.| 1,376 1,845 | 150.8 | 160.6 | 147.6 | 168.7 | 166.9
Inventories, total (ingct, mill products, and
scrap), end of period__._____..____.____ mil.1b__| 5,999 5631 558 | 568 | 5631 5804 | 5874 | 5648 | 5579 5535 | 5452 5,501 | 5,644 | 5,60 ... _f........
Copper:
Production:

Mine, recoverable copper.__._. thous. sh. tons__{! 1,413.4 [11,611.3 | 149.2 | 135.9| 138.4] 142.0 | 131..9 | 159.0 | 147.1
Refinery, primary d 2|11,443.4 | 11 539.3 | 134.8 133.0 136.0 125.5 | 123.6 169.6 | 166.2

From domestic ores_____ _.do... |11,286.2 | 11422.7 ] 126.9 | 121.1 ] 1240} 118.0) 114.4] 160.1} 157.3
From foreign ores.________ _.do__.| 1157.2 | 1116.6 7.9 11.8 12.0 7.5 9.2 9.5 8.8
Secondary, recovered as refined_.________ do.._. 330.0 (... .. 26.0 41.0 30.0 30.0 3.0 32.0 36.0
Imports (general):
Refined, unrefined, scrap (copper cont.)._.do____| 330.0 547.4 42,4 19,1 40.6 39.2 29,9 34.1 49.6
Refined . ______ ..l do._.. 146.8 384.1 30.2 10. 4 26.8 26.8 21.7 17.7 35.0
Exports:
Refined and serap_.....__... e do._..} 3331 250.0 22,7 20.4 17.1 13.9 1L1 13.6 13.1
Refined._ ... ... do.._. 172.4 113.1 115 7.3 6.8 3.7 1.8 2.6 3.9
Consumption, refined (by mills, ete.). ... do_._. 1,541 1,006 f--eocomo)eiiat 499 1 _______ I 557 4198
Stocks, refined, end of period. ceeeeeg--doo o 538 651 519 568 651 647 668 666 662
Fabricators’ ... .. ... ..o e 177 177 146 152 177 178 181 194 220
Price, electrolytic (wirebars), dom., delivered
$perib__ . 6416 . 6956 L7206 | .7062 L6577 | .6624 | ,6862 | .7255 L7439

Copper-base mill and foundry products, shipments
(quarterly total):

Brass mill products. .. ..o o....ooiaoo.- mil. 1b..| 2,025
Copper wire mill preducts (copper cont.)...do.___| 2,056
Brass and bronze foundry products._.._... do.... 512
Lead:
Production:
Mine, recoverable lead . _.__. .. thous. sh. tons__| 1621.5 | 1609.5 49.0 49.7 51.2 45.0 49.1 56.8 53.2 48,4 50.5 39.0 52.1| r46.2 49.0 {_._ ...
Recovered from scrap (lead cont.)........do....| 1638.5 682.5 58.4 64.9 57.3 54.3 58.3 68. 2 61. 4 61.1 64.9 54.0 62.6 657 ||
Imports (general), ore (lead cont.), metal...do.._.{ 188.6 224.6 2L.5 18.5 24.3 19.7 24.0 22.3 15. 4 19.8 6.2 21.2 39.8 10.0 4.6 |
Consumption, total...._..____...._____.... do____['1,297.1 |17,420,1{ 130.4| 122.5| 120.0| 123.4 | 114.5| 1344 | 126.9 | 121.8 | 126.2| 105.0 | 1240 133.5 | ____.-_j....-...
Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS ... .. thous. sh. tons__| 191.4 180.7 | 182.9 | 187.2 180.7| 169.8 | 173.2 | j162.5 | 163.4 | 188.0| 157.1 | 163.1 | 196.7 | oooo|ommooman|iannnn-
Refiners’ (primary), refined and antimonial
(lead content)_._._._....._... thous. sh. tons__ 81.3 43.7 51.8 43.8 43.7 36.5 27.1 22,7 20.5 19.7 14.5 13.2 12.7 S V% 1 IR R
Consumers’ (lead content)d.______...___ do....| 1133.3 110.1 ] 109.5 | 108.0 | 110.1| 1042 | 106.1 | 104.9 | 101.6 | 10L1| 115.2 | 120.8 | 110.7| 182 oo cocf|comcecn
Serap (lead-base, purchased), all smelters
(gross weight)___..........._. thous. sh. tons__ 87.8 96.0 97.1 95.6 96.0 85.0 84,0 80.3 90,6 89.0| 8521 90.6 00.5| 88.7 |ooooioo|iee o
Price, common grade, delivered... .. .. $perlb_.| .2153 9310 | .2574 | .2579 | .2582 | .2686 | .2869 | 3100 | .3100 | .3100 | .3100 | .3100| .3100 | .3100 | .3102 | .3200
Tin:
Imports (for consumption):
Ore (tin content)f__.. . [T, metrie tons. . 6,415 5,733 0 838 | 1,346 2 1,079 522 499 497 | 2,429 0 0 0 Ot
Metal, unwrought, unalloyedt________._. do....| 44,365 | 45055 2,195 | 3,484 | 4,956 | 4,016 | 4,577 | 4523 | 3,955 | 3,711 | 3,549 | 4,084 { 4,406 | 3,541 | 4,006 |........
Recovery from scrap, total (ti cont.)t_.._.do.._.| 15,869 | 14,057 | 1,245 | 1,245 | 1,275) 1,140 | 1,275 | 1 480 | 1,300 | 1,205 ) -1,295) 1,160 | 1,425 .. _. U U
Asmetalt.. ... .do. .. 1,917 2,393 249 208 193 120 125 150 150 135 155 175 155 | oo oo cm e
Consumption, totalt_ 67,567 { 6,395 | 5950 | 5,700 | 5,600 | 5500 | ¢ 800 | 5800 | 5800) 6000 5200 | 5800} 5800 | . .locoo..-
Primaryt. ... __ - : 53,850 | 5,120 | 4,609 | 4,600 | 4,400 | 4,500 | 5300 | 4,600 | 4,700 | 4,800 | 4,200 | 4,500 | 4,700 . —-f.oo--o-
Exports, incl. reexports (metal)t____ 2,337 79 266 352 594 606 616 370 114 381 549 b2 ¥ S IR, IO IR
Stocks, pig (industrial), end of period do_ 7,282 {77,920 | 7,213 | 7,282 | 8,032 7,883 | 5874 | 6,175 | 5 644 | 4,720 | 6,305 5557 | 5,378 | ___...f..------
Price, Straits quality (delivered)*_.____. 3 R 3 33,7082 | 4.0044 | 4.0778 | 4.1817 | 4.6347 | 5.0743 | 5. 1393 | 4.8007 | 4.8861 | 4.8179 | 5.1804 | 5.5637 [5.5638 | 6.0794 6.2093

Zine:
Mine prod., recoverable zinc.. ... thous. sh. tons..| 469.4 484.5 40.6 37.3 36.6 39.1 40.5 41.9 40.2 38.9 39.0 32.4 41.2 36.4
Imports (general):

Ores (zinc content) ... ........oc.ooo_. . 145.0 97.1 2.6 8.9 8.0 10.3 4.3 7.3 4.7 4.6 8.1 11.3 11.3 9.3 1.8
Metal (slab, blocks).... 380. 4 714.5 63.7 52.4 62.5 34.0 37.8 51.6 60.8 52.1 36.2 43.5 53.4 | r42.2 47.1

Ctgsumption (recoverable zine content):
es

TS oo oo .| 1827 96.6 7.8 6.8 7.1 6.3 7.7 8.1 8.3 9.3 8.5 8.6
Secrap, all tyPes. . oo do._..| 223.8 202.3 16.0 15.7 15.1 15.0 15.2 16.4 16.4 16.2 15.8 15.3
Slab zine: §
Production (primary smelter), from domestic
and foreign ores..____._______ thous. sh. tons__| 438.1 498.9 42.7 37.0 41.4 42,5 36.8 38.8 40,2 32,7 27.8 23.6
Secondary (redistilled) production_.._.__ d 57.9 63.6 3.9 4.2 3.7 3.1 2.8 4.8 2.7 4.5 4.1 3.2
Consumption, fabricators__._.______ 925.3 | 1,127.1 9L 4 81.4 79.1 83.6 82.0 1 106.2 96.2 96.5] 100.4| 80.6
Exports. . .o 6.9 3.5 .1 .2 .1 .1 0 (&) @) @) [©)] )
Stocks, end of period:
Producers’, at smelter (ABMS)O___ do.__. 75.7 88.8 72.6 82.7 88.8 90.5 84.2 58.9 67.9 78.9 77.3 74.9 . .7 X 3
Consumers’__.....__.........._. (o} 107.3| 11L87 136.1| 1248 | 11L.8| 112.9) 1052 | 108.0| 116.7| 107.7| 89.1| 8367 863 8L5 | oooofen--- ---
Price, Prime Western pertv.. .3896 1 .s7orl .s7o0' .3700 ' .3700' .3700 ' 3700 i 3700 ' .3700 ' .8557 | .3400 | .3400 | .3400 | .3100 | .3190 | .3073
r Revised. ! Annual data; monthly revisions are not available. 2 Less than 50 tons. * New series effective with data for Jan. 1976, Source: Metals Week. MW Composite n}outhly
3 See “*’ note. ¢ For month shown. price (Straits quality, delivered) is based on average of daily prices at two markets (¥ enalllg,
" Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap. Malaysia—settlement, and LME 3-month—High grade), and includes fixed Charge§l % ;13
§ All data (except annual production figures) reflect GSA remelted zinc and zine purchased dealer’s and consumer’s 70-day financing costs; no comparable earlier prices are aval % §
for direct shipment. O Revised Dec. 31 stocks for 1970-73 (thous. tons): 124.2; 48.6; 30.1, t Effective with the Apr. 1977 SURVEY, data are expressed in metric tons (to convert U.S.

25.9. Producers’ stocks elsewhere, end of Nov. 1977, 42,174 tons. long tons to metric tons, multiply by factor, 1.01605).
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are £s shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov.
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT
Heating, combustion, atmesphere equipment, new
orders (domestic), net, qtrly. @ O......_.mil §.. 146.4
Electric processing heating equip.... _.do._._ 43.6
Fuel-fired processing heating equip.-........do.._. 52.4
Material handling equipment (industrial):
Orders (new), index, seas. adj-......... 1967=100..| 135.6 167.5| 151.7 { 177.9 | 198.5] 209.7 | 226.1 | 227.7 | 285.7 | 220.6 | 236.4 | 139.0 |- oo |ocoiioiifomonafoaaiaas
Industrial trucks (electric), shipments:
Hand (motorized) - 15,063 | 15786 | 1,403 | 1,527 | 1,306 | 1,242 | 1,439 | 1,569 | 1,385 | 1,351 | 1,676 | 1,011 | 1,535 | 1,705 | 1,760 [__._....
19,381 16,152 | 1,615 1,629 | 1,618] 1,678 | 1,660 1 1,912 | 1,674 1,929 | 2,182 | 1,171 1,844 [ 1,661 1,930 (...
engines), shipments.._.._..______.______ number..| 36,388 | 33,930 | 3,519 3,520 | 2,594 ( 3,669 | 4,014 | 4,274 ( 3,677 | 3,666 | 3,956 | 2,686 | 3,442 ( 3,887 ( 3,809 [ __ ...
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted._._1967-69=100..| 142.3 | 165.4{ 171.2 | 17.9 | 178.7| 187.6 | 188.3| 194.6 [ 2007 | 198.8 | 199.1 | 100.5 | 195.4| 200.0{ 206.2 |__._.__.
Industrial suppliers distribution:
Sales index, seas. adjusted......._._... 1967=100..( 1652 | 183.8 | 186.6 | 186.8 | 187.5| 191.2 | 186.4 | 196.9 | 205.0 | 20L.9 | 207.5| 207.9 | 218.6 | 2247 | 214.7 | 212.3
Price index, not seas. adj. (tools, material handling
equip., valves, fittings, abrasives, fasteners,
metal produets, ete.) ... 1967=100..} 169.4 | 178.4| 181.5 ] 182.9 | 183.7| 185.8 | 187.5 | 188.2 | 188.7 | 189.4 | 190.3 | 1920 | 192.7 | 193.6 |.. ... j........
Machine tools:
Metal cutting type tools: .
Orders, new (net), total......_..__.__._. mil. §._| 915,90 11,662,15 | 190.55 | 201.30 | 171.10 | 153.45 | 135.35 | 200.20 | 196.75 | 199.70 | 187.25 | 150.00 | 147.70 | 198.50 |»160.10
DOH‘eStIC --------- d 780.50 {1,476.60 | 168.60 | 191.35 | 150.50 | 139.70 | 117.20 | 186.95 | 188.05 { 175.00 | 159.55 | 124.95 | 135.95 | 174.40 {»150.55
Shipments, total.. 1,878.65 |1,482,10 ] 112.60 | 117.10 | 161.95 | 94.30 | 111.90 | 129.90 | 125.25 | 130.50 | 155.05 ( 122.40 | 106.25 | 166.50 |r140.95
Domestic - 1,548,10 (1,269.85 ) 96.95 | 106.10 | 145.70 | 80.55 | 99.50 | 117.50 | 110.95 | 118.20 | 136.50 | 114.00 | 97.75 | 147.55 |»131.40
Order backlog, end of period 1,062.4 | 1,242.4 [1,149.0 |1,233.2 |1,242. 4 | 1,301.6 (1,325.1 |1,395.4 | 1,466.9 1,536.1} 1,568.2 }1,595.8 | 1,637.3 | 1,669.3 |»1,688.4
Metal forming type tools:
Orders, new (net), total __..________._____ do....| 270.45 | 568.05] 48.80 [ 43,85 | 58,151 46.15 . 56.55 | 62.55 | 55.15 | 66.25| 70.00} 70.05 | 102.95 i~ 53.65 | » 83.80
Domestic. .________._____________ 508,05 | 39.05 | 39,00 | 53.50| 42.50 | 52.65 | 53.00{ 51.35| 60.10 | 62.30 | 64.50 | 97.35 |r50.80 | » 78.45
Shipments, total. 577.55 | 50.50 | 59.90 | 47.55} 50.75 | 56.75 | 53.30 | 51.50 | 55.20 | 67.20 | 45.25 | 38.70 |r44.95 | » 54.70
Domestic. ... ... 473,50 | 41.95 | 46,60 40.65 | 36.45 50.65 | 49.15 | 45.70 | 50.65 64,30 | 41.55 | 34.05 |741.10 | » 49.75
Order backlog, end of period 209.2 | 214.6 | 198.6 | 209.2| 204.6 | 2044} 213.6 | 217.3 | 228.3 | 231.1] 225.9 ) 320.2 |r328.9 |»358.0
T ractors used in construction, shipments, qtrly:
Tracklaying, total____.__.___ .. . _ .. ______ units..| 20,453 | 19,533 |.._..._- e maan
. mil.$..1 1,111.5 1 1,025.7 |.ooo oo
‘Wheel (contractors’ off-highway)_._.._..__ units. , 59 3772 lecocmo e e
mil.$ | 289.6 | 238.3 J--coeoo-omonn-
Tractor shovel loaders (integral units only), wheel
and tracklaying types_._..._______.._.____ units..| 37,956 | 34,543 |- .____-[_._..... 7,628 | .. 10,827 |ooeeoefaaeaa B 131t J RN PR ISR (R [
mil §. 1 11827 | 9757 fococmomnfaaaeae 222,9 |.ocmce]aeaaoae 3224 |oemiafaaaaannn F(:3 V20 DS NN SO SR R
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly..._..._.__ units. .| 224,259 | 207,036 |.___..-- | 4812 |l 60,072 |coooeenfaeaaaaan 60,089 ... 39,271 { .. f...
mil. $..] 2,321.5 | 2,451.5 |ooccnmn- e 5228 e 785,05 feomeoee e ir( V2 R 534.6 | ... .l
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement), ship..... thous..| 42,582 ) 49,203 | 5,313 | 5,052 | 5,460 | 4,909 | 4,314 | 3,047 | 38,183 | 3,302 | 3,513 | 3,280 | 5,079 | 5,68 | 6,080 ........
Radio sets, production, total market_.. ... thous..| 34,516 | 44,102 | 5,865 | 3,616 |23,526( 2,697 | 2,738 (23,832 | 2,935 | 3,391 {23,684 | 4,404 | 5,853 (27,200 | 4,801 [ 5,061
Television sets (incl. combination models), produc-
tion, totalmarket ____________________..__ thous__[ 10,637 | 14,131 1,407 | 1,219 {21,216 | 1,108 { 1,141 [21,346 | 1,203 | 1,255 {21,431 | 1,127 | 1,068 {21,653 | 1,380 | 1,366
Household major appliances (electrical), factory
shipments (domestic and export) Q... thous__|124,202 | 25800 {2,342 | 1,868 | 1,714 1,067 | 2,179 142,603 | 42,506 | 42,580 | +3,036 | 42,556
Air conditioners (room)_._.___ - 2,670 | 12,962 |7 134.7 83.6 | 186.91 219.2  253.4 | 427.7 ] 4881 | 440.8 | 393.4} 41l.1
Dishwashers..__._..___ 2,702 | 3,140 |r324.0 | 301.4 | 245.3 | 239.4 | 272.0 | 316.4 | 235.7 | 255.5 | 327.8| 202.5
Disposers (food waste)_ 2,080 2,515 {r232.6 | 193.8 ) 202.4 | 224.3 | 228.7 252.1 225.5 229.1 256.4 | 228.4
Ranges --------------- 12,082 2,462 |7 225.3 | 207.8 | 187.5 187.0 | 193.4 | 250.4 | 215.5 242.3 288.9 | 222.9
Refrigerators..__. 4,577 4,817 |7403.3 | 330.7 | 289.5 1 354.9 | 874.6 | 505.8 | 419.9 | 456.7 | 659.1 | 525.0
Freezers. .. .. . . cooieoooo_._. 2,457 1,548 |7 106.5 84.9 81.3 | 1011 | 107.1} 152.5| 114.9 | 136.2 | 196.3 | 1948
Washers_.. ... 4,298 4,492 |r372.7 | 345.0 1 277.1 | 352.0 | 406.6 | 478.3 | 361.5 | 404.9 | 465.4 | 361.8
Dryers (incl, gas) ... 2,869 3,173 |#207.1 | 295.3 | 217.8 | 247.7 | 292.2 | 336.5| 241.5 | 246.3 | 291.3 | 246.3
Vacuum cleaners (qtriy.).. 7,817 285 oo ]eceae 2,490.9 | .. 2,489.3 || nmee oo
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments_thous. . 1,186 1,554 | 160.8 | 132.6 | 125.1 120.2 | 18.5 | 127.9 ¢ 120.9
Ranges, total, sales ______________ eemmeeaaes do..._| 1,618 1,824 | 148.1 | 136.1 | 152.4 | 113,6 | 133.7 | 170.0 | 142.5
‘Water heaters (storage), automatic, sales_____ do__..| 2,645 3,112 | 246.4 | 240.4 | 251.5 | 249.9 | 273.7 | 296.9 | 298.8
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production § ... ___._______ thous. sh. tons..{ 6,203 | 16,228 | r490 490 475 405 435 600 500 550 575 400 605 | 550 555 |ooooeon
Exports.. ... . _. do.... 640 615 42 56 23 36 42 59 18 84 26 64 55 94 60 1 ..
Price, wholesale, chestnut, f.0.b. car at mine
Bitumi $persh.ton..| 44.856 | 46,428 | 46.428 | 46.428 | 46,428 | 46.550 | 46.550 | 46,550 | 46.550 | 46.550 | 46,650 | 46,650 | 46,579 | 46.579 | 46,579 | 46,579
ituminous:
Production ... ... ___ thous. sh. tons..i 648,438 [r1678,685 I 57,500 | 56,995 | 57,046 | 44,555 | 50,365 | 65,020 { 58,893 | 60,799 | 61,078 | 47,785 | 55,920 | 65,505 1 64,415 |_.___...
r Revised. » Preliminary. ! Annual data; monthly or quarterly revisions not avail. Q Includes data not shown separately.

? Data cover 5 weeks; other periods, 4 weeks.

3 For month shown. 4 Includes U.S.

produced and imported microwave ovens and combination microwave oven/ranges as follows:

1976—0ect. 227,200; 1977—Oct. 326,100; products do

not add to total shipments (which also

includes compactors and dehumidifiers not shown separately) because of overlapping product

categories.

1Monthly revisions back to 1973 are available upon request.
OEffective 1976, data reflect additional reporting firms.



December 1977 SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated in footnotes below, data | 1978 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued
Industrial consumption and retail deliveries,
total @ ... . ___________ thous. sh. tons_. |2556,301 | 597,479 | 49,248 | 51,320 | 55,642 | 57,052 | 50,776 | 50,238 | 46,888 | 50,015 |~52,204 | 57,287 | 55,627
Electric power utilities_.__..___._._.____. d 403,249 | 445,750 | 36,619 | 38,178 | 40,950 | 43,004 | 37,524 | 37,145 | 33,851 | 37,023 | 39,940 | 44,797 | 43,957
Mifg. and mining industries, total. . - 145,746 1 144,817 | 12,067 | 12,401 | 13,521 | 12,808 | 12,522 | 12,568 | 12,456 | 12,566 |*11,987 | 12,109 | 11,344
Coke plants (oven and beehive)..._____ 83,272 | 84,324 | 7,042 | 6,901 6, 941 6,408 | 6,274 | 7,043 | 6,806 | 6,991 | r6,807 | 6,679 | 6,164
Retail deliveries to other consumers._ .. do....| 237,282 6, 900 560 740 | 1,170 | 1,150 730 525 580 425 365 380 325
Stocks, industrial and retail dealers’ end of
period, total......._...__.____ thous. sh. tons._{ 127,115 | 133,673 133,581 (134,117 |133, 673 [118,080 |114, 387 (122,584 (129,830 |137, 518 {144,269 |137, 462 1136, 832
Electric power utilities____ 116,554 (117,459 (117,322 |116, 554 [103,883 1101, 065 (107,374 [113,631 {120,358 |125,309 1121,052 {121, 249
Mig. and mining industries, total_ _.do....| 17,175 16,879 | 15,932 | 16,585 | 16,879 | 14,067 | 13,182 | 15,055 | 16,059 | 17,000 | 18,695 | 16,210 | 15,393
Oven-coke plants.. ... . ....__..__.. do._._ 8,671 9,804 | 9,037 { 9, 9,804 | 8,107 ( 7,463 { 9,025 | 9,808 | 10,625 | 12,035 9,815 | 9,043
Retaildealers ... ___..__...___._.... 233 240 190 210 240 130 140 155 140 160 175 200 190 | ool [
Exports. .. 65,669 | 59,406 | 5,871 5,451 | 4,625 f 2,143 { 3,079 : 3,390 [ 5,639 5673 | 6,019 5158 | 4,279 | 5,037 | 4,871 .__..
Price, wholesale...____..._.___. 387.0 367.5 367.2 368.0 | 373.0 | 375.3 376.5 378.0 | 379.1 386.1 389.7 392.2 393.7 394.4 397.0 399.4
Production:
Beehive ... ... ... ___. 2727 605 42 42 55 49 37 37 36 26
Oven (byproduct). 56,494 | 57,728 | 4,857 | 4,752 | 4,751 | 4,412 ] 4,278 | 4,606 | 4,672 | 4.819
Petroleum coke §..._________.___ ... 25,848 | 26,020 | 2,135 | 2,000 | 2,211 | 2,135 | 2,005 | 2,239 | 2,183 | 2,222
Stocks, end of period: -
Oven-coke plants, total.____._._.._________ do..._| 4,99 6,487 | 5,179 | 5799 | 6,487 | 6,970 | 7,247 | 7,297 | 7,054 | 6,749
At furnace plants. ... 4,718 6,173 | 4,939 | 5,539 | 6,173 | 6,660 | 6,953 | 7,005 | 6,765 | 6,514
At merchant plants. 278 314 241 261 314 310 204 292 290 235
Petroleum coke..._ .. .. ... 1,472 2,127 | 1,986 | 2,081 | 2,127 | 2,184 | 2,282 | 2,300 | 2,383 | 2434 | 2,432 | _____ | .. |oiifeciiaioo R
ExpOrts. . o 1,273 1,315 91 90 32 91 51 108 108 95 160 126 136 *) $159 |-cooounn
PETROLEUM AND PRODUCTS
Crude petroleum:
0il wells completed.... number._{ 216,408 17,020 { 1,396 | 1,291 1,512 1,301 1,321 1,817 | 1,405
Price, wholesale__... _.Index, 1967=100..| 245.7 253.6 64.4 | 264.4 | 264.4 | 262.9 | 274.2 | 270.0 [ 271.0
Gross input to crude oil distillation units_.mil. bbl__| 4,709.3 | 5,081.4 | 428.0 | 437.3 | 457.0 | 453.6 | 425.6 | 456.3 | 438.5
Refinery operating ratio.____.____. % of capacity .. 86 86 90 91 89 93 90 89
All oils, supply, demand, and stocks:
New supply, total ¥ ... ... ... 6,242.6 | 533.0 | 532,8 | 559.1 | 506.1 ) 549.7 | 583.0 | 554.0
Production:
Crude petroluem I:~ - 2,97L.7 | 249.5 | 241.3} 248.2 241.5 | 225,9 | 248.7 ! 242.4
I Natl:raLgas plant liquids 601.0 50,7 49.7 50.8 49.2 45.8 53.7 515
mports:
Crude and unfinished oils_.._____.____. do.__.|1,511.2 | 1,946.9 | 177.1 | 179.1 ] 184.8 } 196.0 | 186.9 | 206.7 | 204.2
Refined products 1. ..do___. 699. 2 723.1 55,6 62.7 75.4 79.3 91.1 79.9 56.0
Change in stocks, all oils (decrease,—)....do....| 311.8 | —21.1| 123} —23.0| —69.0 | —46.9 | —14.4 | 36.3| 34.2
D%mandt, total $o ..., do._..] 6,033.9 | 6,465.7 | 534.7 | 575.8 | 644.3 | 640.9 | 578.5 | 566.1 | 533.8
xports:
Crude petroleum.__..____________.___.___ 1.1 .4 1.7 1.0 .5
Refined produets_ ... ... _..._._.. 7.6 6.5 4.9 5.4 6.2
Domestic product demand, total @1 X 635.7 | 634.9 | 572.0 | 5590.7 | 527.1
Gasoline. . ... ... ... . 222,2 | 2002 1941 | 2150 | 2215
Kerosene ... . ..o el 8 9.4 11.1 T4 4.4 3.5
Distillate fuel oil § 9 144,2 158.4 | 132.0 106, 0 88.3
Residual fuel oil 1. 9 111.8 116.0 | 102.5 97.6 85.7
Jetfuel .. _____.___. 2 31.8 32.7 29.0 32,3 30.6
Lubricants §.. .6 4.6 4.4 3.5 5.9 4.7
Asphalt__.__.__. ) .2 6.1 5.0 5.3 8.1 9.9
Liquefied gases.___ ... _._.._._..... .4 59.6 59.8 53.6 42.0 36.8
Stocks, end of period, total. __ 203. 9 .8 11,111.8 1,064.9 | 1,050.5 [1,086.8 |1,121.0
Crude petroleum 24 297.7 5 2855 | 204.0 ¢ 291.4 | 299.5 | 318.6
Unfinished oils, natural gasoline, etc. . ___ do_.__| 113.7 118.6 | 118,3 | 120.5 | 118.6 | 1121 | 108.5| 113.6 | 116.2
Refined products_.._ ... ... _._..__. do___. 747.9 707.7 | 87,9 | 761.5 | 707.7 | 658.8 | 650.6 | 673.8 | 686.2
Refined petroleum products:
Gasoline (incl. aviation):
Production 2,517.0 | 208.1 | 209.3 | 223.5 | 215.8 | 191.6 | 214.0 | 210.2 | 216.8 | . . __j_ oo oo o]
Exports..._. .. 1.3 ) 1) .2 .3 .1 1) O] . [0 N P I RN (I PRI
Stocks, end of period.. 234.3 229.1 230.5 234.3 255. 5 258.1 264.7 261.5 265.3 JTi3¢ e T R RIS FIpu PO
Prices (excl. aviation):
Wholesale, regular._._..____ Index, 2/78=100.. 211.8 233.6 | 244,71 243.8 | 242.2 | 239.9 | 240.4 | 245.6 | 249.5
Retail (regular grade, excl. taxes), 55 cities
(mid-month)____._.___..__.._.___ $ per gal__ .455 474 . 487 . 486 .483 .484 .488 .496 . 503
Aviation gasoline:
Produetion_......_.._... ... 13.7 13.3 1.0 1,1 1.0 .8 .7 1.2 1.1
EXPOItS. .. oo .1 21 O 0] 0} 0] 0] ®) O}
Stocks, end of period__ ... ___..__.____. 3.0 2.8 2.7 2.8 2.8 2.8 2.6 2.6 2.6
Kerosene:
Produetion.... ... ... 55.7 55.7 4.8 4.9 6.9 7.9 7.1 5.5 3.8 - X PR SR PRI Ao SRR FRRE
Stocks, end of perfod..._..__..___..._.____ 15.6 12,5 15.6 14.4 12.5 10.5 1.7 13.6 14.1 15.0 B L T ) i P ad Rt
Price, wholesale (light distillate) _ .
Index, 1967=100.. . 285.6 312,31 316.0 " 320.2 ' 323.2 ' 325.6 1 339,21 346.6 351.7 355.0 ' 357.2 ' 360.5 ' 362.8  363.51 3749 379.3

r Revised. ! Less than 50 thousand barrels.

2 Reflects revisions not available by
months, 3 Not comparable with data for earlier periods because stocks cover 100 additional
terminals beginning Deec. 1974, 4 Oct. includes exports for Sept.

Q Includes data not shown separately. § Includes nonmarketable catalyst coke.

& Includes small amounts of “other hydrocarbons and hydrogen refinery input,” not

shown separately.

for petroleum and products are available upon request.

t Monthly revisions back to 1973 for bitiminous coal and back to 1974
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data | 1975 1976 » 1976 1977
-through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. | Nov. | Dec. Jan. Feb. ’ Mar. l Apr. May | June | July | Aug. ] Sept. | Oct. | Nov.

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
Produetion. ... L.l mil. bbl..] 968.6 | 1,070.2 92.9 95.4 | 100.9 | 104.6 103.7 98.6 90.0
Importsi. ...do____ 56.7 52.5 4.4 4.0 5.5 10.8 18.6 16.1 4.6
Exports.._.... R, do___. .3 .4 (2) (2) ) [¢] ) @ .1
Stocks, end of period.. ... ___._ ... do....| 208.8 186.0 | 235.6 | 223.7( 186.0 | 143.0 | 133.3 | 141.9 | 148.3
Price, wholesale (niddle distillate)
Index, 1967=100__ 309.4 337.0 | 34L.2 | 344.3 ¢ 349.8 1 350.0 | 360.4 | 377.8 | 384.0
Residual fuel oil:
Production. ~mil. bbl.. 451.0 504.0 41.9 47.4 54.9 58.6 54.6 53.2 50.6
Importsi.. 446.5 511.7 38.2 44.2 55.5 49.5 54.4 43.9 33.7
Exports._..... 5.3 4.2 .2 .5 .1 .1 .2 .1 .1
Stocks, end of 7.1 72.3 79.1 73.3 72.3 64.7 71. 4 71.2 70.2
Price, wholesale 495.5 452,91 457.1 | 462.4 | 480.4 ] 492.3 | 523.1 ) 533.1 | 545.9
Jet fuel:
Produetion. . ... mil. bbl.. 318.0 335.8 27.6 27.6 27.9 28.4 27.3 29.6 29.7
Stocks, end of period....._._........_.._. do.... 30.4 32.1 34.0 33.9 32.1 30.2 30.5 30.7 32.4
Lubricants:
Produetion. ... ool do.... 56.2 61.8 5.5 5.4 5.4 5.0 4.7 5.5 5.3
Exports. ... .. oooooooo_. 9.1 9.5 .9 .9 . .7 .7 .8 1.0
Stocks, end of period 14.3 12,3 12.1 12.3 12.3 12,3 13.0 12.0 11.6
Asphalt:
Production. ... do.._. 144.0 139.7 13.1 111 8.5 6.5 7.6 10.3 1.0 ) & 2 VRS SRR FURSUIURIUUN PRPIURIn PR, S,
Stocks, end of period-..... ... ... . ._._ do.... 22.8 19.4 16.4 16.7 19.4 20.9 23.3 25.6 26.7 25.8 o2 3 YR PR PR PP S
Liquefied gases (incl. ethane and ethylene):
Production, total ... .._.__...._.._._ do....| 557.5 561.9 46.8 47.0( 48.3 46.3 42.9 48.7 47.4
At gas processing plants (L.P.G.)_ 444.1 437.4 37.21 371 37.8 36.3 33.5 38.4 37.3
At refineries (L.R.G.).._. 113.4 124.6 9.6 9.9 10.6 10.0 9.4 10.2 10.1
Stocks (at plants and refine 125.1 116.3 | 143.9 ¢ 134.2 | 116.3 98.9 86.5 91.2 98.6
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts. ... thous. cords (128 cu.ft.)..| 65,456 | 73,583 | 6,443 | 5,930 | 5,897 | 588 | 6,176 | 6,595 | 6,244 | 6,480 | 6,530 | 6,091 { 6,485
Consamption.. ... _________.._____. do....| 65,421 73,209 | 6,506 | 6,060 | 5571 | 6,373 | 6,005 | 6,562 6,436 | 6,568 [ 6,480 | 6,054 | 6,3
Stocks, end of period.. ... . ... . do.... 6,571 6,805 | 6,270 | 6,111 | 6,445 | 6,180 | 6,247 | 6,331 | 6,046 | 6,127 | 6,194 | 6,141 | 6,302
Waste paper:
Consumption.. ._....._......... thous. sh. tons_.| 10, 367 12,103 888 829 772 825 815 939 890 931 918 803 r 920 839 {_ e
Stocks, end of period.- ... ... ... ... .. do...... 731 772 710 721 72 709 718 732 714 682 701 698 r 679 [ 2 D
WOODPULP
Production:
Total, all grades. __.._........... thous. sh. tons_.| 443,084 | 448,804
Dissolving and special alpha ...do___.| 1,583 1,400
Sulfate. ... ... A 333,615
Sulfite__ ... e 2,079
Groundwood._..._.. ... ... 4,797
Defibrated or exploded, scree Q)
Soda and semichemical ..._.._._._.. 33,627
Stocks, end of period:
Total, allmills. ... . _.._.........._ do....| §1,158 | 51,344 980 | 1,133 |71,344 | 1,020 | 3,045 | 1,132} 11,1321 1,145 | 1,175} 1,185
Pulpmills.__.__________ R 5519 5656 514 670 656 605 593 640 644 664 677 69:
Paper and board mills. _ 552 623 398 395 623 354 390 424 415 413 424 412
Nonpaper mills. . . . . _.oooo... 87 65 68 68 85 62 63 69 72 69 75 80
Exports, all grades, total. _._____.__......_... 12,518 201 191 210 184 236 236 246 270 206 213
Dissolving and special alpha_ _ 730 65 54 53 76 65 84 80 57 58
Allother oo e 11,787 136 181 156 131 160 172 162 191 150 155
Imports, all grades, total.___.____._._.__.____ 13,727 308 297 308 281 334 359 306 304 385 281
Dissolving and special alpha. _ 188 23 11 17 17 8 14 19 21 18 10
Al other s 13,539 286 286 286 263 326 345 287 283 366 271
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, unadjusted.__thous. sh. tons_.| 52,521 | 60,043 | 5,155 | 4,912 | 4,500 | 4,861 | 4682 | 5432 | 5148 | 5351 5287 ) 4,715 |r5416 | 4,905 | _..__._|.......-
APeT. o ooooeoens 23,306 | 26,534 | 2,258 | 2,190 | 2,066 | 2,222} 92,135 | 2,425 | 2,281 | 2,357 | 2,340 | 2,108 |r2,397 | 2,220 |____....|.....-.
Paperboard_.____._________.__. 3 27,960 | 2,419 | 2,280 [ 2,028 | 2,239} 2,168 | 2,502 | 2,399 | 2,500 | 2,46 2,157 [r 2,475 | 2,228 | . ____.f...o....
Wet-machine board__________ 115 130 10 10 8 8 7 9 8 9 9 6 9 L2 IR U,
Construction paper and board. 5,419 468 432 397 383 372 496 459 476 478 443 | r533 448 | oooofoeaeaaas
‘Wholesale price indexes:
Book paper, A grade._ . ... . 3967=100_ |- oo oo femss oo [e s e e e | e e
Paperboard..._____........ 190.4 | 178.7 ] 178.5| 177.5 | 174.6 | 173.5 | 172.6 | 174.5| 179.0| 179.5| 180.6 [ 180.4 { 180.1 | 177.8 | 174.2
Building paper and board 138.7 141,21 141.8 ] 144.2 | 144.8 144.5 145.9 | 148.8 | 151.3! 153.8°' 157.8 | 162.4 166.7 168.8 168.3

r Revised. » Preliminary.

! Reported annual total; revisions not allocated to the months.

barrels.
not comparable with data for earlier periods.

2 Less than 50 thousand

2 Beginning with January 1975, data for soda combined with those for sulphate;

« Beginning March 1975, data for defibrated or exploded, screenings, etc., not available;

not comparable with those for earlier periods.

5 Data exclude small amounts of pulp

because reporting would disclose the operations of individual firms.

tMonthly revisions back to 1974 are available upon request.

< Corrected.



December 1977

SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated in footnotes below, data 1975 ‘ 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. Sept. Oct. Nov.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
Groundwood paper, uncoated:
Orders,new._._._...___..__.... thous. sh. tons__| 1,245 | r1,300 110 * 05 r 103 r 99 T 08 r 106 113 112 120 112 121 107 110 ... ..
Orders, unfilled, end of period..._.. .do.... :
Shipments._ ... ... ... do....
Coated paper:
Orders, new____ ... __..o...o.....
Orders, unfilled, end of period..
Shipments_ ... ... ...
Uncoated free sheet papers:
verting papers:
Orders, new.__.._.__...._.._.._. thous. sh. tons_.
Orders, unfilled, end of period__ ..do.._.
Shipments.. ... ..........
Tissue paper, production
Newsprint:
Canada:
Production ... ... 7,679 8,915 837 794 718 733 690 726 732 755 760 721 783 713
Shipments from mills_____._. 7,727 8,712 813 813 769 653 648 734 729 747 768 730 757 738
Stocks at mills, end of period 95 299 369 350 299 379 420 412 416 424 416 408 434 408
United States:
Production .. ... . ... _...... do.__. 3,614 3,686 321 322 282 323 291 333 306 323 330 307 336 293 332 |ooanees
Shipments from mills..___. _do.... 3,613 3,678 316 321 289 312 285 321 299 324 333 306 331 300
Stocks at mills, end of period_...__..._._. do.... 21 29 36 36 29 41 47 58 64 63 59 60 65 58
Consumption by publishersa_._..._._.. 0.... 6,363 6,534 599 595 575 529 483 572 563 599 556 524 539 561 628 [L....o--
Stocks at and in transit to publishers, end of
period. . thous. sh. tons_. 734 921 884 906 921 873 896 897 873 831 835 832 851 827 800 [..._...-
ImpPorts. oo e e do.___ 5,847 6, 560 581 662 594 468 500 599 495 530 608 483 F3153: T DS DRI PR
Price, rolls, contract, f.0.b. mill, freight allowed .
or delivered..._.____......_ Index, 1967=100__| 184.0 198.2 | 205.3 | 205.3 ! 207.6 | 209.4 | 209.4 | 216.7 | 216.7 | 216.7 | 216.7 | 216.7 | 216.7 | 216.7 | 216.7 | 216.7
Paperboard@ (American Paper Institute):
Orders, new (weekly avg.). -.thous. sh. tons_. * 479 r 552 574 542 385 528 553 596 580 598 517 506 546 518 578 548
Orders, unfilled§..______ ... ... ... do..._| r1,081 | r1,070 | 1,096 | 1,088 |r1,070 | 1,088 | 1,007 | 1,189 | 1,217 | 1,208 | 1,182 | 1,220 | 1,148 | 1,135 | 1,146 | 1,132
Production, total (weekly avg.)............ do_... 476 547 564 561 471 504 561 1 585 599 580 501 515 568 550
Paper products:
Shipping containers, corrugated and solid fiber
shipments.__._.__.._.___. mil. sq. ft. surf. area..| 194,329 | 216,371 | 19,073 | 18,097 | 16,672 | 16,189 | 17,656 | 19,783 | 18,956 | 19,377 | 19,505 | 17,251 | 19,694 | 20,002 | 19,711 .. ....-
Folding paper boxes, shipments__thous. sh. tons._| 2,380.0 | 2,592.0 | 220.8 | 210.8 | 227.1{ 207.5 | 197.6 |- 231.0 | 206.1 | 219.5 | 220.6 | 183.3 | 226.1 [7218.6 | 220.5 | .. ..._-
mil. ..} 1,755.0 | 1,979.0 | 178.6 | 165.6 | 177.4 | 163.0 | 157.2 | 182.3 163.9 176.0 176.8 | 148.4 | 184.1 {r178.1 184.6 |-~
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption._..__......_.._. thous. metric tons..| 669.97 | 730.73 | 64.48 | 56.86 | 59.43 | 67.27 | 68.50 | 77.57 | 68.60 | 67.66 | 72.06 | 57.43 |.oeoioliccuami)immanaan]ieaeees
Stocks, ex]d ofperiod_.___..__.....________. do....| 105.38 141.84 § | ___ 1141.84 [1119.92 (1127.04 11123.77 {1 118.30 {1119,10 {1123,91 [V 126,72 | . oo |eoccoaloncoeooa]mcnamen-
Imports, incl. latex and guayule..thous. lg. tons__| 656.60 | 712,90 | 50.01 | 52.30 | 68.80| 70.19 | 55.61 | 82.29 | 72.18 | 49.98 | 71.16 | 72.86 | 49.28 | 76.27 i 73.20 |......--
Price, wholesale, smoked sheets (N.Y.)..$ per Ib.. .299 . 395 .420 .430 .400 .408 . 408 .416 . 406 .408 .396) .391 .309 | ¢ 448 | ¢ 443 .438
Synthetic rubber:
Productlon._“ 1,937.85 2,303.75 | 200.50 | 206,33 | 210.92 [ 203.95| 193.03 | 213.07 | 204.80 | 211.45 | 201.84 | 191.32
Consumption. . 2,022.43 12,175.26 | 213.31 { 211.87 | 200.56 | 216.92]| 202,68 | 238,09 | 200.42 | 220.14 | 206.75 | 159.78
Stocks, end of p 369.86 | 458.12 | ___ .. | . ___.. 1458.12 | 1441.37)1 431.81 [1407.62 |1 412.85 | 1409.35 [1402. 18 |! 430.43
Exports (Bu. of Census).._...._.. thous. 1g. tons__| 214.50 267.99 21, 59 19. 86 21.13 19.11 20.97 24,34 21.48 22.06 20.78 24.72
Reclaimed rubber:
Productloq._._ 78.23 78.46 9.52 8.31 8.43 6.74 6.77 7.90 7.02 6.75 7.34
Consumption. ... 100. 22 81.89 7.86 8.44 8.10 9.78 8.96 9,68 9.78 9. 40 8.83
Stocks, end of perio 10.18 1681} lees 116.81 | 115.95 1 115,83 | 116.66 | 116,26 | 113.99 | 114,78
TIRES AND TUBES
Pneumatic casings, automotive:
Produetion.___________ .. ... ... __. 186,705 | 187,953 | 21,113 | 18,827 | 20,194 {220,638 | 20,094 | 22,640 | 20,087 | 19,512 | 20,734 | 15,050 | 19,495
Shipments, total.____.._______._______...__ 196,295 | 210,702 | 18,718 | 16,873 | 16,466 |2 16,773 | 16,600 | 21,022 | 20,530 | 19,790 | 22,758 | 17,177 | 18,262
Original equipment_______._________ 47,467 | 60,138 | 4,373 | 5,419 | 6,241 | 25835 | 4,838 | 6,423 | 5,766 { 5,828 | 6,511 | 4,474 | 4,425
Replacement equipment 142,706 | 145,869 | 14,013 . 9,731 {210,496 | 11,282 | 14,020 | 14,313 | 13,501 | 15,742 | 12,298 | 13,400
Exports. ... 6,122 4,695 332 391 494 2442 489 579 451 461 504 404 436
Stocks, end of period._ ... ___._________ 50,020 | 34,768 § 27,581 | 30,200 | 34,768 |239,010 | 43,212 | 45,616 | 45,832 | 46,231 | 44,887 | 43,460 | 45,229
Exports (Bu. of Census)........_........_. 6,124 4,784 3 397 519 483 546 63 61 5 525 514 448
Inner tubes, automotive:
Production______._____.____ ... do..._| 32,584 | 27,548 2,867 | 2,461
Shipments__..... PR _do____| 34,581 | 33,304 2,505 | 2,281
Stocks, end of period.. do_.._| 9,212 5,106 | 4,679 | 4,912
Exports (Bu. of Census).._.. ...do._..} 3,998 3,167 255 249

r Revised. ! Producers’ stocks are included; comparable data for earlier periods will be
shown later. ? Beginning Jan, 1977, data cover passenger car and truck and bus tires;
motorcycle tires and tires for mobile homes are excluded.

' Asreported by publishers accounting for about 75 percent of total newsprint consumption.
§ Monthly dataare averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec. 31.

¢ Corrected.
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SURVEY OF CURRENT BUSINESS
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Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May | June | July Aug. | Sept. Oct. Nov.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement. ......_._._ thous. bbl._.[1367,436 |1385,750 | 37,404 | 31,686 | 23,165 | 13,963 | 20,910 | 31,346 | 35,713 | 40,197 | 45,090 { 40,587 | 45,521 | 41,952 [____._._|........
CLAY CONSTRUCTION PRODUCTS

Shipments:t

Brick, unglazed (common and face)

. mil. standard brick_.} §,261.9 | 7,034.4 | 631.4 | 617.0 | 489.4 | 206.6 | 437.9 | 687.8 | 727.3 | 782.4| 792.6 | 700.0 |~812.3 | 740.6 |........|.__.....

Structural tile, except facing_... thous. sh. tons..| 79,5 71.0 3.7 3.7 4.3 2. 3.4 3.4 4.3 4.1 4.7 47| 742 4.4 L)l

Sewer pipe and fittings, vitrified.._._.._._. do....|1,189.9 | 1,097.8 | 9L.0| 86.4| 625 455 | 658 | 1023 107.2| 1136 | 127.8 | 100.3 [*113.7 | 99.4 || ...

Facing tile (hollow), glazed and unglazed

mil. brick equivalent _.i 73,4 64.8 5.0 4.7 4.3 3.3 2.9 5.5 5.8 5.6 5.8 5.3 5.3 6.4 | oo
Floorlandd wall tile and accessories, glalzed and
unglazed. .. ... ... mil. sq. ft._| 2517 276, 7 23,6 23.1 21.7 18.9 21, 2, 22.8 23.8 25.9 22.7 | r27.9 27,0 feceenead i

Price index, brick (common), f.0.h. plant or N.Y. ‘ ! L6 2.6 ? ‘ ! 70 )

doeka ool 1967=100..1 160.5 | 177.0 | 180.9 | 184.6 | 185.0 | 188.2 | 191.6 | 194.8 | 1958 | 198.2 | 201.4 | 207.8 | 209.2 | 212.2| 2142} 215.7

GLASS AND GLASS PRODUCTS

Flat glass, mfrs.’ shipments_ ... _thous. $__| 467,904 | 644,751 ... .| ____._. 171,412 181, 769

Sheet (window) glass, shipments. __ __.do.._| 76,229 {101,739 |.____.__|.__...__ 24,532 ool e

Plate and other flat glass, shipments_...__. do_.._| 391,765 | 543,012 |________|.._._... 15:5:1v I IO RPN I ¢ ) S PR SN PR
Glass containers:

Produetion}. _..____ .. ... thous. gross._) 283,055 | 302,500 | 27,578 | 24,211 | 21,020 | 22,636 | 24,292 | 28,109 | 24,433 | 25,686 | 27,059 | 26,481 | 29,515 |r21,251 | 25,960 |________

Shipments, domestic, totalf_____.._._____._ do_.__| 279,022 | 292,345 | 22,716 | 21,804 | 22,943 | 22,177 | 22,456 | 34,196 | 21,161 | 23,869 | 26,526 | 24,472 | 35,382 (23,828 | 21,478 {_..__...
Narrow-neck containers:

Food. ..o . do._..| 25,266 25727 | 1,679 | 1,486 | 1,727} 2,244, 2,115 | 3,060 | 1,567 | 1,925 | 2,155
Beverage. 64,418 | 65,093 | 4,356 4,926 | 5,736 { 4,352 | 4,608 7,142 | 4,521 | 5,450 | 6,697
76,835 | 81,938 | 6,861 5,925 | 6,070 | 5,909 5,890 9,074 | 7,670 | 8,452 | 8,794
23,406 | 22,674 | 1,892 | 1,986 | 2, 1,813 1,709 2,849 1,630 | 1,787 | 1,939
‘Wide-mouth containers:
Food (inel. packer’s tumblers, jelly glasses,
and fruit jars)t © . ... ...... thous. gross..| 59,287 | 61,504 | 4,996 | 4,820 | 4,712 | 4,784 | 5040 | 7,807 | 3,471 | 4,025 | 4,502 | 4,324} 7,363 |r5,005 | 4,636 | . __
Narrow-neck and Wide-mouth containers:
Medicinal and toflet . _.__.__.__ 25,775 1 30,798 } 2,625 | 2,357 | 2,373 | 2,736 | 2,744 | 3,687 | 2,171 | 1,997 | 2,150 | 2,039 | 2,998 |r 2,226
Chemical, household and indus: 4,0 4,611 307 304 321 339 341 467 231 233 289 273 17 r 303
Stocks, end of periodf. .. .. ... .. .. 37,666 | 42,800 | 43,337 | 45,030 | 42,800 | 41,932 | 43,266 | 36,408 | 40,414 | 41,613 | 42,077 | 43,019 | 37,253 33,976
GYPSUM AND PRODUCTS
Production: i
Crude gypsum (exc. byproduct)..thous.sh. tons_.} 19,751 | 111,980 { 1,150 | 1,160 | 1,132 940 952 | 1,002 [ 1,121 | 1,134 | 1,151 {r1,124{ 1,186 ; 1,187 | ... j....._..
Caleined. ... ... __ ... do....| 19,181 | 111,036 | 1,021 919 927 863 843 | 1,046 | 1,002 | 1,020 | 1,044 | 1,032 | 1,072 | 1,048 ... |...____.
Imports, erude gypsum. .. . ........._o....... do....| 5,448 6,231 623 572 591 533 284 541 515 565 771 600 792 T20 e ieeacee
Sales of gypsum products:
Unecaleined. ... ... L.l .. do._..| 14,878 5,030 427 445 476 312 276 348 459 502 572 528 585 566 {ooeeaoioieaos
Caleined:
Industrial plasters. _.._.....____.._..._.. do._.. 293 305 27 27 23 23 22 28 27 27 26 24 25 30 | iiaan
Building plasters:
Regular basecoat ... .......o.......__. do.... 176 162 13 11 11 9 10 u 12 12 13 10 12 12 | .
All other (incl. Keene's cement) . . _._._ do.__. 360 329 29 27 23 20 22 27 25 25 29 27 32 28 | e
--mil. sq. ft__| 10,804 | 113,156 1,203 | 3,135 | 1,165 949 | 1,029 1,382 1,201 | 1,281 | 1,380 | 1,262 1,421
.-.do_.__ 18 184 16 14 15 11 12 13 17 15 14
........... do_.._. 292 362 32 32 31 23 24 38 29 35 40 36 41
___________ do.... 198 1272 23 24 23 19 20 30 28 26 31 23 24
___________ do. ... 8,214 | 110,117 927 876 900 723 799 1,061 917 981 1,055 970 1,102
Type X gypsum board - . .......______._. do.__. 1,790 | 12,029 186 174 183 160 161 214 190 202 219 198
Predecorated wallboard. ... _____..___ do.._. 127 191 19 15 13 13 14 21 24 19 20 20 20
TEXTILE PRODUCTS
|
FABRIC (GRAY) i
Knit fabrie production off knitting machines (own '
use, for sale, on commission), qtrly*. ..__mil.lb__| 1,955.8 |r1,790.9 | _______\_._.__._ r402.3 | 7419.4 | ... 7454.3
K nitting machines active last working day*. .thous.. 47.1 43,5 [ocooooiloeiis 43,5 Jocaceanlaae L 5 N A D S 735.6
Woven fabric (gray goods), weaving mills:
Production, total @ . ___._._.____ mil. linear yd..| 9,777 | 10,448 805 769 2923 781 817 | 21,057 792 820 121,027 613 785 933 | el
otton. . . __ . do.. 4,326 , 450 335 327 23711 344 352 2 448 341 348 2432 251 315 i .7 DS P,
Manmade fiber .. ________._._____.._... do.... 5,356 5,913 464 436 2 545 431 457 2600 443 471 2 585 356 462 FiTi2: 2 (O P,

Stocks, total, end of period @ ... do__..| 1,099 1,203 | 1,187 | 1,203 | 1,203 | 1,210 | 1,213 | 1,196 | 1,180 | 1,153 | 1,212 | 1,205 |1, 18 | 1,082 |___...._.f._.._...
Cotton. o iicacians do_... 489 431 424 429 431 426 425 425 415 391 388 0 3 345 ||l
Manmade fiber do.... 605 767 759 770 767 778 781 766 760 767 817 819 r 748 I3 V2 TN P

Orders, unfilled, total, end of period @ ¥_...do_.__| 2,590 1,830 | 2,008 ) 1,912 | 1,80 ] 1,766 | 1,770 | 1,991 | 2,113} 1,980 | 1,905 ) 1,839 |r1,722 | 1,728 1 . .. .| ...
Cotton d 1,144 789 895 796 189 772 753 869 921 846 794 765 698 P 2 PR O
Manmade fiber. - ..o ool do....| 1,414 1,008 | 1,084 | 1,086 { 1,008 993 | 1,017 [ 1,081 | 1,149 | 1,134 | 1,111 | 1,074 |r 1,023 985 | feceanaan

COTTON
Cotton (excluding linters):

Production: -
GinningsA ... ._..._... thous. running bales__| 38,151 .1 410,348 11,722
Crop estimate.._... thous. net weight bales ..} 38,301.6 410,580.6 614,385.8

Consumption._.._._.._...__ thous. running bales._ _ , 142 2653 | 507 | 807 | 2616 ( 395 | 492 | r26056, 510 |........

Stocks in the United States, total, end of period 2 !

thous. running bales..| 9,544 9,610 | 10,859 | 10,297 9,610 | 8,716 | 7,819 6,642 [ 5,570 | 4,571 | 3,496 |r 2,020 716,139 ir14,798
Domestic cotton, total. ... _.....__...___ d 9,528 9,581 | 10,826 | 10,266 | 9,581 | 8,689 | 7,793 | 6,618 | 5,550 | 4,554 | 3,483 |r 2,009 716,127 |r14,787
On farms and in transit.._.__._. 9456 1,247 7,005 3,498 1, 247 1,009 944 | 787 563 375 126 75 713,389 11,270
Public storage and compresses. - . 7,431 7,377 | 2,98 | 5,912 73771 6,709 | 5777 | 4,707 | 3,815 | 3,005 | 2,264 |r1,787 |r1,773 2638
Consuming establishments__._____.__._ 1,152 957 841 856 957 971 1,072 1 1124 1,172 1 1,174 1,093 (71,047 r 965 r 879

r Revised. ! Annual total; revisions not allocated to the months or quarters. 2 Data 1Monthly revisions back to 1975 for shipments of clay construction produets and for Jan.-

cover 5 weeks; other months, 4 weeks. 3 Crop for the year 1975.
1976. 3 Beginning 1st Qtr 1977, data no longer available. >
7 Beginning 1st Qtr. 1977, data exclude garment lengths, trimming, and collars; not com-

parable with earlier data.

(DBales of 480 lbs. OlIncludes data for “dairy products.”

4 Crop for the year
6 Dce. 1 estimate of 1977 crop.

*New series. Source: BuCensus. Data cover warp and weft knit yard goods and knit
garment lengths, trimmings, and collars; no quarterly data prior to 1974 are available.

Mar. 1975 for glass containers will be shown later.

and blanketing.

Q Includes data not shown separately.
o'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
toweling, and blanketing, and billed and held stocks of denims. X .
T Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,

ACumulative ginnings to end of month indicated.
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Unless otherwise stated in footnotes below, data 1975 1976 1976
through 1974 and descriptive notes are as shown in

1977

the 1975 edition of BUSINESS STATISTICS
Annual Oct. Nov.

Dec.

Jan. Feb. Mar. Apr. May { June July Aug. | Sept. Oct. Nov.

TEXTILE PRODUCTS—Continued

COTTON AND MANUFACTURES—Con.
Cotton (excluding linters)—Continued

thous. running bales..! 3,840 3,431 217 265 376
Imports.._.._._. thous. net-weight( bales. . 50 96 26 0 1
Price (farm), American upland¥._._cents perlb..| 1511 64.7 62.5 65.2 63.1
Price, Strict Low Middling, Grade 41, staple 34
(1}4e"), average 10 markets. __. .___ centsperlb..[ 158.0 773.4 77.0 76.5 73.1
Spindle activity (cotton systemn spindles):
Active spindles, last working day, total.__.. mil__ 17.1 16.8 17.0 16.9 16.8
Consuming 100 percent cotton...._..._._. d 8.0 7.5 7.6 7.4 7.5
Spindle hours operated, all fibers, total._ ... i 93,2 105.6 8.3 7.8 29.0
Average per working day__._.._ . 352 . 406 .413 . 350 . 359
Consuming 100 percent cotton.._. 46.5 48.1 3.7 3.4 24,0
Cotton cloth:
Cotton broadwoven goods over 12’/ in width:
Production (qtrly.)......._..._... mil. lin. yd_.1 4,095 4,446 1o foeeiaaas 1,139
Orders, unfilled, end of period, as compared with
avg. weekly production..._. No. weeks’ prod_.| $12.3 313.2 11.9 11.3 12,0
Inventories, end of period, as compared with
avg. weekly production_.___ No. weeks’ prod. . 15.9 $4.7 4.6 4.9 5.0
Ratio of stocks to unfilled orders (at cotton
mills), end of period. ... ... ... _.__. 8,50 3.36 .38 .43 .42
Exports, raw cotton equiv thous. net-weight(Dbales| 488.3 556, 0 57.5 45.6 53.2
Imports, raw cotton equivalent____.__ __ do_._. 487.1 718.3 48.0 57.7 52.4

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly:
Filament yarn (acetate)_..........._.._.. il. 301.3

Staple, incl. tow (rayon) 370.9
Noncellulosic, except textile glass:
Yarn and monofilaments. .. _ __|43,197.2
Staple, incl. tow_.__.__ 2,676.8
Textile glass fiber________ .--do..__ 546.5
Fiber stocks, producers’, en :
Filament yarn (acetate) _.mil. 1b__ 18.6
Staple, incl. tow (rayon) do..__ 51.2
Noncellulosic fiber, except textile gl
Yarn and monofilaments_..______ 4280.6
Staple, incl. tow 234.7
Textile glass fiber 101.7

Manmade fiber and silk broadwoven fabrics:
Production (gtrly.), total@_._._____ mil. lin. yd_.
Filament yarn (100%) fabrics @ __.__..__.. do._..
Chiefly rayon and/or acetate fabrics._..do.._.

Chiefly nylon fabries...__........__.... do....
Spun yarn (100%) fab., exe. blanketing ¢ .do.__.
Rayon and/or acetate fabrics, blends. ..do___.
Polyester blends with cotton
Filament and spun yarn fabries.._.__.___ do._..
Mannpﬁde fiber gray goods, owned by weavin,
mills:
Ratio, stocks to unfilled orders, end of period. .. $.33 3,30 .37 .38
Prices, manufacturer to mir., f.0.b. mill:*
50/50 polyester/carded cotton printcloth, gray,
48’/, 3.90 yds./lb., 78x54-56. . o $peryd. |ooooo. t.416 .418 414
65% Poly./35% comb. cot. broadel., 3.0 oz/sp yd,
45", 128x72, gray-basis, wh. permpresfin,
$peryd. f....o.._. .725 767 . 760
Manmade fiber knit fabric prices, f.0.b. mill:*
65% acetate/35% nylon tricot, gray, 32 gauge, 54",
3.20z.linear yd. . ... ... ___. $peryd | .412 . 340 L3341
100% textured polyester DK jacquard, 11 oz./

409

.768

.343

linear yd., 60'", yarn dyed, finished.__$ per ya._{.__._____ 61,846 1.834 | 1.824 | 1.696

Manmade fiber manufactures:

Exports, manmade fiber equivalent..... mil. Ibs..| 323.73 | 352.17| 30.76 | 31.33 | 32.12

Yarn, tops, thread, cloth _.do..._{ 188.43 | 201.92{ 17.91 18.12 | 18.95
Cloth, woven. . _.._._.__......_..__..__ do....| 142,89 ] 139.17 | 12.24 | 1L.83 | 11.65
Manufactured prods., apparel, furnishings_do__._| 135.30 | 150.25 12.85 | 13.21 13.17
Imports, manmade fiber equivalent..__.___ do....| 400.38 | 479.32§ 36.88 | 40.68 | 34.55
Yarn, tops, thread, cloth do.... 69. 23 83.82 6. 40 7.45 7.53
Cloth, woven.....__.____..__.__._.___. do_.._ 54.02 64. 41 4.96 5. 64 5.66
Manufactured prods., apparel, furnishings.do.___| 331.14 | 39549 | 30.48 | 33.22 | 27.02
Apparel, total._._ do.__.| 299.00 | 343.925 26. 67 28. 61 22.58
Knit apparel.........o. .o do____| 194.89 | 209.80 | 15.02 | 17.42} 11.42
WOOL AND MANUFACTURES
‘Wool consumption, mill (clean basis):
Apparel class 94.1 106.7 7.9 6.9 29,0
Carpet class.__... 15.9 15.1 1.2 1.3 21.5
Wool imports, clean yield..__._._ 33.6 58.0 4.0 3.3 4.4
Duty-free (carpet class). _.._...._._____ 17.0 18.9 .8 13 1.6
‘Wool prices, raw, shorn, clean basis, de
U. 8. mills;
Domestic—Graded territory, 64’s, staple 23"
andup... ... cents perlb_.| 150.2 182.1 | 192.5 | 192.5 ¢ 187.5
Australian, 64’s, Type 62, duty-paid.__.____ do....| 205.8 6217.5} 232.5| 224.0 | 227.3
‘Wool broadwoven goods, exc. felts:
Production (qtrly.). ... mil. lin. yd.. 78.9 (7% 3 PR P 21.9
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other), ship-
ments, quarterly_._...__._________._ mil. sq. yds. . 834.0 | 792L1 | ... |eceeenn- 232.6
APPAREL
Women’s, misses’, juniors’ apparel cuttings:*
Coats. ... thous. units__| 20,876 [ 20,689 | r 2,000 | 1,902 | 1,406
Drgsses ________________________________ d _|7 174,695 |* 170,744 | 14,106 | 12,592 [r 10,353
Suits (incl. pant suits, jumpsuits) _.do._..{734,468 [ 734,050 | r 3,381 | 73,208 | r3 144
Blouses dozen._|r 18,971 (719,735 | * 1,685 | 71,605 | r 1 627
Skirts do.._.| 74,692 | 74,929 452 415 312

r Revised. » Preliminary. 1 Season average. 2 For 5 weeks, other months, 4 weeks.

3 Monthly average. ¢ Effective Sept. 1976 SURVEY, data omit production and stocks of
saran and spandex yarn. § Effective 1976, production of blanketing is included in 1009,
spun yarn fabric (prior to 1976, in “‘all other group,” not shown separately). 6 Avg. for
May~Dec.* 7 Average for sales prior to Apr. 1, 1977. 8 Avg. for Feb.-Dec.

7 Based on 480-1b. bales, » price reflects sales as of the 15th; restated r price reflects total
quantity purchased and dollars paid for entire month (- price includes discounts and
premiums).

? Includes data not shown separately. (O Net-weight (480-1b.) bales.

354 509 536 548 400 462 282 18% 20(1) 14? ........
1

61.1 63.1 60.9 59.1| r5.81 | »52.3

61.1 58.2 52.5 49.3 49.1 48.0
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. 398 - 385 .389 . 400 . 399 .388 . 396 .393 . 405 .424 441
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................ 2249 | oo emmaee| 28004 e e

r1,187 |r 1,185 | # 1,087 [ 71,078 | 71,285 {1,744 | 71,524
13,473 |7 15,114 |r 18,524 | 16,570 |- 14,317 |- 14,533 |» 11,486
3,402 {73,448 | r'3488 | 2697 | r 3,064 | 73,019 | r2 264
71,540 |7 1,540 | r 1,820 | 71,765 {1,647 | 71,748 1,320
T450 | r443 | 568 | r481| 474 | 7466 | r373

o* Effective Jan. 1976, specifications for the price formerly designated fine good French
eombing and staple have been changed as shown above. Effective with the May 1976 SURVEY
the foreign wool price is quoted including duty. . i

*New series. Apparel (BuCensus)—Annual totals derived from firms accounting for 99%
of total output of these items; current monthly estimates, from smaller sample. Monthly data
for 1975, adjusted to annual totals, are available. Coats exelude all fur, leather, and raincoats.
Suits omit garments purchased separately as coordinates. Except for the year 1974, earlier
monthly data are available, except for suits. Prices (USDL, BLS)—Data not available prior
to 1976.
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SURVEY OF CURRENT BUSINESS

December 1977

Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annualr Oct.7 | Nov. | Dec.r | Jan.r | Feb.r | Mar. | Apr.r | Mayr | Juner | July* | Aug. Sept. Oct. Nov.
TEXTILE PRODUCTS—Continued
APPAREL-Con.
Men'’s apparel cuttings:

L 1) S P thous. units..| 213,749 |616,224 | 1,422 | 1,265 1,133 1,225 1,361 1,460 1,462 1,355 1,329 868 | 1,398 1,565 {.. -
Coats (separate), dress and sport}...._.___. 0....[211,544 |<12,874 | 1,411 1,130 | 1,153 | 1,161 | 1,140 | 1,316 | 1,046 | 1,038 | 1,087 833 1 1,151 1,349 |.. -
Trousers (separate), dress and sportf._.__. do....| 118,944 | 132,163 | 11,225 { 9,996 | 8,185 | 9,923 | 11,676 | 12,780 | 11,806 | 11,986 | 11,734 | 8,633 { 10,085 { 10,682 |__.__... -
Slacks (jean cut), casual §_.__________ thous. doz._| 10,940 11,732 1,009 822 1,004 941 188 1,425 1, 316 1, 367 1,429 1,163 1, 269 ,500 | —-
Shirts, dress, sport, inc. knit outerwear 1._.do.__.| 32,645 | 31,167 | 3,150 | 2,953 | 2,653 | 2,908 | 2,981 | 3,127 [ 2,550 | 2,816 2,959 | 2,129 | 2,882 | 2,875 | ___.... -

Hosiery, shipments__.__..___.... thous. doz. pairs_.| 225,514 | 240,918 | 20,954 | 19,719 | 18,157 | 17,369 | 18,115 | 21,399 | 18,505 | 18,737 | 21,618 | 19,820 | 24,084 | 23,283 | 24,594 |...._...
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly, total______________ 28,995
U.S. Government 18,593
Primecontraet ... ____.__.__.... .. 26, 647
Sales (net), receipts, or billings, qtrly, total. 29,473
U.8. Government_. ... .. ... ........ 17,314
Backlog of orders, end of period ¢ 35,038

U.S. Government..._._...__... 22,168
Aireraft (complete) and parts 15, 389
Engines (aircraft) and parts....___. 3,503
Missiles, space vehicle systems, engines, propul-

sion units, and parts_.___.__.__.________ mil.$..| 6,415
Other related operations (conversions, modifica-

tions), products, services. ._____._____.__ mil. $..{ 4,071

Aircraft (complete):
Shipments. ..ol 4,967.6 | 4,646.8 | 395.4 | 431.6 | 520.5| 210.8 | 217.9 | 411.6 | 374.7 458.3 | 490.0 | 325.6 | r335.7 | r403.7 | 565.2 |-_._....

Airframe weight._ .. 60,480 [ 50,314 ( 3,961 4,037 | 5,405 2,498 | 2,794 | 4,254 | 4,007 5,578 | 4,817 | 3,212 | r3,578 | v3,813 | 4,741 |..___...
Exports, commercial ... __.__._______ 13,200 | 13,207 | 295.6 | 223.0 | 420.6 69. 6 7| 286.8 | 267.9 | 218.7{ 287.3 | 165.3 | 176.6 | 170.6 | 4345 {......_-

MOTOR VEHICLES (NEW)

Passenger cars:

Factory sales (from U.8. plants), total....thous__

Domestic. - oovomeuen ..

Retail sales, total, not seasonally adj.
DomesticsA .- ...,
ImportsA. ... ...

Total, seas, adjusted at annual rate t.
DomesticsA

ImportsA 1 _.do____
Retail inventories, end of mo., domestics: A

Not seasonally adjusted...__.______ _thous..

Seasonally adjustedt.____________ do..._

Inventory-retail sales ratio, domestiesA t.__._____

Exports (BuCensus), assembled cars
To Canada.___

Imports (BuCensus), complete units.
From Canada, total

______ thous..
do___.
do.__.

________________ _do___.
RegistrationsQ, total new vehicles___ do.___
Imports, incl. domestically sponsored..__do____| ¢

Trucks and buses:
Factory sales (from U.8. plants), total____thous__
Domestic d
Retail sales, seasonally adjusted:*
Light-duty, up to 14,000 Ibs. GVW
Medium-duty, 14,001-26,000 1bs. GVW___do___.
Heavy-duty, 26,001 1bs. and over GVW __do____
Retail inventories, end of period, seasonally ad-

Justed®. ... .. thous__
Exports (BuCensus), assembled units_.____ do_.__
Imports (BuCensus), including separate chassis

and bodies.______.._____________________ thous. .

RegistrationsO, new vehicles, excluding buses not
produced on truck chassis

Truck trailers and chassis, complete (excludes de-
tachables), shipments ...number._

Trailer bodies (detachable), sold separately.._do. ...
Trailer chassis (detachable), sold separately._do

RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all railroads

and private car lines (excludes rebuilt cars and
cars for export):

Shipments_._.______ ... .. . ... number__|!
Equipment manufacturers.._____________ do.__.|!

Neworders....__._______.__. L.do__ |t
Equipment manufacturers. __ ...do_.. |1

Unfilled orders, end of period. _ _..do.___
Equipment manufacturers_.____..___._.. do___.

Freight cars (revenue), class 1 railroads (AAR):§
Number owned, end of period.._.___._____ thous..
Held for repairs, % of total owned .. ____..______
Capacity (carrying), total, end of mo. .mil. tons. .
Average percar- ... ... ooooo.... tons..

_______ do..._| 2,076.0
168.

2,272
2,003

9
106. 1

485.7
223. 47

466. 28

_______________ thous..| 42,397

78,296
43, 596
18,072

2,936

72,392

34,025
1,359
8.6

99.09
72.89

105, 401
61,726
7,316
5, 678

1 52, 504
145,618
136, 048
130, 546
23,415
18, 733

1,332
8.8

97.71
73.37

535.2
14.98

56.21
4252.6

9,091
5,714

576

3,908
3,434
4,273
4,073
26, 549
21, 364

1,340

9.1
98.70
78.66

1124.5

243.3
2215

243.2
12.7
10.5

551.4

18. 26
64,09
1264.2

9,548
5,617

822
1,148

4,774
4,293
3,462
3,061
23,415
18,733

1,332

8.8
97.71
73.37

563.5 | 555.5 | 508.2 | 565.3 | 585.6 | 590.1 | 630.0
1711 | 14.99 | 20.18 | 15.46 | 18.63 | 19.55 | 19.10

67.27 | 68.54 | 77.55 | 75.56 | 68.94 | 64.49 | 52.53
4235,8 (4238.1 [3273.6 [5290.0 | 5305.4 |3318.0 | 2298.4

8,756 | 11,145 | 13,203 | 12,788 | 13,547 | 14,856 |r 12,785
5,652 | 7,057 | 8,429 | 8,256 | 8,205 | 8,560 17,343

625 746 420 450 564
1,565 | 1,447 § 1,349 | 1,606 | 1,744 | 1,519 | 1,035

3,401 | 3,344 | 5,321 | 3,604 | 4,982 | 4,809 | 3,432
3,048 | 2/852 | 4,834 | 3,327 | 4,450 | 4,582 | 3,146
4,291 | 3,548 | 3,578 | 3,956 | 6,334 | 7,461 | 6,073
3,801 | 3,448 | 3,578 | 3,056 | 6,234 | 7,286 | 6,073
24,202 | 24,316 | 22,642 | 22,703 | 24,082 | 26,663 | 29,411
19,463 | 19,969 | 18,782 | 19,120 | 20,922 | 23,545 | 26,579

1,328 | 1,324 | 1,323 | 1,819 | 1,312 | 1,310 | 1,805
8.9 8.9 8.8 8.9 8.6 8.7
98.63 | 99.43 | 98.48 | 98.22 | 97.91 | 97.96 | 97.67
74.27 | 7291 | 74.36 | 74.46 | 74.62 | 74.75 | 74.85

5313.4

r15,184
r 9,598
r 653
1,761

26, 867
1,302
8.6

97.56
7494

305.4 {2323.9
280.83 |.oo----
248.9 | 280.6
12.7 15.0
140 15.3
689.4 | 719.5
14,95 | 15.68
62.20 | 78.27

5,232 | 3,806
4,699 | 3,452
5,376 | 5,673
4,076 | 3,173
29,343 | 30,973
27,127 | 26,701

1,200 | 1,24
8.7 8.7

97.46 | 97.19 |-

75.05 | 75.13

r Revised. » Preliminary. 1 Annual total includes revisions not distributed by
3 Excludes 2 States.

tAnnual figures, “Apparel 1975, MA-23A(75)-1. Survey expanded and classification

months. 3 Estimate of production, not factory sales.
1 State. 5 Excludes 3 States.

changed; not comparable with data prior to 1974.

¢ Excludes

¢ Total includes backlog for nonrelated products and services and basic research.
. 1Seas. adj. data (1971~74) in the Mar. 1976 SURVEY, p. 5, do not reflect end-digit revisions to
imports and total sales introduced in the Feb. 1977 SURVEY.
ADomestics include U.S.-type cars produced in the United States and Canada; imports

cover foreign-type cars and captive imports, and. exclude domestics produced in Canada.
OCourtesy of R. L. Polk & Co.; republication prohibited. i
§Excludes railroad-owned private refrigerator cars and private line cars.

*New series. Source: Motor Vehicle Manufacturers Assn. of the U.S.

(seas. adjustment

by BEA). Reporting firms do not represent the entire industry. Motor coaches are not
covered. Sales include imports of U.S. manufacturers only (all other imports are not covered).
Units refer to complete vehicles and to chassis sold separately. Gross vehicle weight refers
to the weight of the vehicle with full load. Seasonally adjusted monthly data back to 13971
are available. sExcludes leisure-type; not strictly comparable with 1974.
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SECTIONS
General:

Business indicators............. Ceeeeeaeseas 1-7
Commodity prices..........

Construction and real estate.

Domestic trade........... Cebeeseissieinaen 11-13
Lahor foree, loyment, and i ceeeees 13217
FiNance. . v.oocuveneiniinsiiadinoninsannn, 17-22

Foreign trade of the United States. .

Transportation and communjcation . ceeew 24,25
Industry:

Chemicals and allied products................ 25,26
Electric power and ga8.:.......... 26
Food an«r kindred ptoducts- tnbaceo 27-30
Leather and products. . 30
Lumber and products. . 31
Memls and manufucture . 31-34

coal, and prod 34-36
Pnlp, paper, and paper products 36,37
Rubber and rubber products. ., .. 37
Stane, clay, and glass products. 38
Textile products, . .............. 38%

Transportation equipment. .. ...........

INDIVIDUAL SERIES

Advertising. . ... ..oovviniiine it i inn
Aerospace vehicles. . . . . i
Agricultural loans. . . .. RN
Air carrier operations. . .. ..... e
Air conditioners (room). . reeesaeias
Aircraftand parts. ...............c.0.
Alcohol, denatured and ethyl...
Alcoholic beverages. . .........
Alumivam. . ......

Apparel.
Asphalt .
Automobiles, etc.. . .

Banking.....

Beverages..........
Blast furnaces, steel mi
Bonds, issued, prices, sales, yxeld
Brass and bronze, .

Building costs.........
Building permits, . ..
Business meorpotntlom (new), failures. .

Business sales and inventories. .. ............... 5
Buatter.............. e e i 27
Cattleand calves. . ............covviinon.s 28
C t and ducts. .......co.ii 91138
Cereal and hakery products. . ..... ... .. ....... 9
Chain-store sales, firms with 11 or more stores. 13
Cheese. . ..... Cenede S LT
Chemicals, . ......... e by 6,9 14-16, 20 23, 25, 26
Cigarettes and cigars..............co0v iiiiaa
Clay products. . . ....oivieinonnnerannn,eanns 9, 38
Coal,......... e e 4,9,23, 84 35
23,29

Combuumn, at
Communication .-,
Confectionery, lalu
Construction:
Contracts,.......... P PRI Ve 10
.................................... 10,11
Employment, ment, hours, earnings.. 13-16

Fixed investment, structures. ................
Highways and roads. ........ ..
Housing starts. ... ............
Materials output ‘indexes. .. .....
New construction put in place. .
Consumer credit... ... ., .............:

Congumer expenditures.,. .. ............. e 1
Consumer goods output, index................. 4
Consumer Price Index . 8
Copper.. . ... . ... N 33
[0 RN 27
Cost of living (see Consumer Price Index)....... 8
Cotton, raw and manufactures.......... 8,9,22,38, 39
Cottonseedoil .. ... ... . ... 0L
Credit, short- and intermediate-tetm. ... ... ... .
TOPB. ¢\ i v i e e 3,8, 27 28, 30,38
Crudeoil. ... ..ol vt arannas y
urrency in clrculatwn ...................... 20
Dairy produets............... e eieanne 3,8,9,27
Debits, bank., ................ o 17
Debt, U.S. Government. ... ., .. 19
Deflators, GNP ... .00 iiiies. 2
Department store«, sales, inventories. . v.-12,13
..................... el 17,20
Duhwuileu Ciisees CEeiaeerin ! 84
Disputes; industrial. TR L TR TP IRRN 16
Distilled spirits... . ... .. ooiii a0 27
Dividend payments, rates, “and yxeldn . 2,8,20,21
Drugstores, sales .............. e e ey e 12,13

)

3a

E eekly and hourly. ................es 15,16
arnings, weekly a y 151

7,
9. 14,15, 20, 23, 24, 34
Employee-hours, aggregate, and indexes 15
Emplayment

EXP!O!IVHY 26
Exporta (see also individual commodities). . .. 1, 3,22-24

Fail industrial and 7 D

Farm income, nutkeﬁnge, and prices

Farm wages. ..ot ittt i
Fatsand oils. .. .............

Federal Government finance................... 19
Federal Reserve banks, conditionof............. 17
Federal Reserve member banks........[........ 17
Fertilizers. .. .............. oot 9,25
Fire losses. . .. PR 11
Fish...oooiiienans e ‘.- 29
Floormg, hardwood. . e e e .31
Flour, wheat.. ... ... .o i i iiesanss 28
Food products. .. ... 1,4,6,8,9,14-16, 20, 22,23, 27-30
Foreclosures, realestate. ... ... ... ... ... .. 1
Foreign trade (see also individual commod.). . ... 22-24
Freight cars (equipment) 4-0
Fruits and vegetables .
Fueloil...........0co oL,
Foels................

Furnaces...........

Furniture................ ... i ... 5,9,12-15

Gas, output, prices, sales, revenues. . .
Gasoline, ............co0i0iiiinn

Glass and products. .. ......
Glyeerin. .. ................
Gold. .........ooviiiiinnn
Grains and products........
Grocery stores. . ...........
Gross national product. ... ... ... ...... 1
Gross natjonal product, price deﬂawrs 2
Gross private domestic investment.. . .. 1
Gypsum and produects....... erae e e, 9,38
Hardware stores. .. 12
Heating equipment. . ... .....0..cvuuan... veee. 9,34
Hidesandskins. ...........c.ooiiinevinneennas 9,30
Highwaysand roads. . ........................ 10,11
HOgS. oo e e 2!
Home electronic equipment. .. .................
Home Loan banks, outstanding advances. ....... 1
Home mortgages. .. ......ccveiivuinnsain.. eee 11
Hosiery. .. ...oovvnienn. 40
Hotels and mnwr-botels .. 25
Hours, averageweekly . ...... . ....coviioinn 15
Housefurnishings. .................... 1,4,5,8,11,12
Houschold appliances, radios, snd television ““é 4
8,9,12,3
Housing starts and permits. . .................. 10

TImports (see also individual commodities). .

. 1,3,23,24
Income, persona

Income and employment tax receipts............ 19
Industrial production mdexes'
By industry........c0oiiriiiveiiniianninnnn 4,5
By market grouping....... P 4
Installmenteredit..........,................. 13,
Tnstruments and related products. .. 5,6,14,15
Insurance, life................................
Interen and money rates. .. ......... ... ...... 18
I tional of the United States , 3
Inventories, manufacturers’ and trade....... 5-7 11,12
Inventory-salesratios. ........................
Tron and steel........... e 5 9, 11, 20, 23, 31, 32
Labor advertising index, stoppages, turnover.. ... 16
Laborforee.......ooociiiieinniiiiinnninennns 13
Lamb andmutton. . ..... ..o oo, 28
B
Leather and products, . ... [ 4,9,14~16, 30
Life insurance
Livestock. .. .. .....civiiuinmnniiiaeiasnns.
Loans, real estate, agricultural, bank (see also
Consumer credit). ..................i.. .. 11, 17 18
Lubricants.............
Lumber and produets, . .......
Machinetools. . ...........oioiiiiiii ey
Machinery......... .ol
Mail order houses, sales
Manmade fibers and mannfacmres. PO U 9,39
Manufacturers’ sales (or sh inv i
ordexs.. ... . ... i i, 5-17
f; i loyment, ployment, pro-
duction workers, hours, earnings. ............. 14-16
Manufacturing production indexes. . .5
Margarine, . ..o et i s 29
Meat animals and meats. . RPN 3,8, 9. 22, 23,28, 29
Medical and personal care.,............. .. ... 8
Metals. .. .........c..., 4-1,9,14,15, 20, 22,23, 31-33
Milki oo i s e e
Mining and minerals, .
Monetary statistics. . ......
Money supply. ... .o,
Mortgage applications, loans, rates...... ve.. 1117419
Motor carriers. . .. ..ot v e e fen 24
Motor vehicles. .. .. Cereea s 1,4-6,8,9,11,20,23,40

National defense expenditures...............
National income and product.......
National parks, visits. ..., ......... 25
Newsprint. .. ..vvreeeiirnesrrereeivnenonein 23,37
New York Stock Exchange, selected data,....... 21,22
Nouferrousmetals. .................. 5—7,9 20, 23 33
i 18
9, 23, 29, 30
. 14,15
Paint and paint materials.................... .. 9,26
Paper and productsand pulp. . ........c........

49 6'
9,14-16, 20,23, 36, 37
Parityratio......o.oovviniiinin i, 8
Pasgsenger cars. .o... 1,4-6,8,9,11,12, 20,23, 24,40
Passports issued. . ... ... .e
Personal consumption expenditures. . ..
Personalincome. ..................

Personal outlays..........

Petrolenm and products

Pigiron, ... oot i e
Plant and i)
Plastics and resin materials
Population.................
ork, ......
Poultry and eg
Price deflators, implicit, GNP
Prices (see also individual commodities). ........
Printing and publishing. . ................... 4, 14—16
Private sector employment, houra, earnmgs. ceens 13-16
Profits, Corporate. ........covuvvrinnnronces,rie 2,20
Public ntilities. . ......... 2,4, 10, 20, 21. 26
Pulp and pulpwood. ............ccouvun.. N 36
Purchasing power of the dollar. ... ...... heesias
Radio and television. .......................
Railroads................... 2. 16, 17 21, 24 25 40
Ranges........o.ovviinnnnn .
Rayon and acetate.....
Realestate..............
Receipts, U.S, Gov
Recreation..,............
Refrigerators. . P
Registrations (new velncles) BTN
Rent (housms) ............................
Rctail trade.. 5,7,12-16, 18
Rubher and products (incl. plastics). 1. .0 L1,
9, 14-16, 23 ‘37
Saving, personal............... ... 00 e 2
Savings depoBits. .. ..... ..t 17
Securitiesissued. . ........... ... 00 e 20
Security markets. . ,.........oo 00 0 i el 0-22
Services. . ...... 1,8, 14-16
Sheep and lambs 28
Shoes and other footwear 9,12,30
Silver............i..nn 19
Soybean cake and meal and 30
Spindle activity, cotton........ . 39
Steel (raw) and steel manufactur 23,31,32
Steel scrap........covvieniesns 31
Stock market custamer financing 20
Stock prices, earnings, sales, ete. ... ........ 1,22
Stone, clay, glass products 5 6,9,14, 15 20 38
Sugar. . .29
Sulfur, ... 25
Sulfuric acid. . 25
Superplmsphat NN 25
Teaimports. . ... coov vuuieianinsins 29
Telephone and telegraph carriers . .. 25
Television and radio. .. .......... . ... .. l
Textiles and products. ... ... 4,6,9,14-16, 20, 23, 38—-40
1 S R I
Tlrca and inner tubea .................. 9,12,13, ‘47
Tob and f es. . ‘4,6, 8 14,15,30
BT N R TR T 34
Trade (retail and wholesale). . 5,11, 12, 14-16
Transit lines, urhan .. ... ..., .o it
Transportation...... N 1, 2, 8, 14-16, 20—-22 24,25
Transportation equipment. .......... 57,14, 15, 20, 40
Travel.........c.000n i a e 24, 25
Track trailers. ... ..o oo iina 40
Trucks (industrial and other)............... ... 34,40
Unemployment and insurance 13,17
U.8. Government bonds. . 17-21
1.5, Government finance. . 19
U'S. International transactions. b
Utilities. . . .........ooviiiiinnnns '3,4,8,10, 21,22, 26
Vacuum cleaners. .. ... .........cooeeireons P 34
Variety stores. .................
Vegetable oils....... ce
chetxblcs and fn:uu .................
Veterans® yment i
Wages and salaries.............. e 2,3,15, 16
Washers and dryers. ... .. ... ... 0 ciieae 34
Water heaters.. ... .. 34
%eat a{:debeaf f}lou 23
olesale Price Indexes . . ...... 0 oo
Wholesale trade. . . 5,7,11,14-16
WOod PUID .« e v o e eanena b 36
Wool and waol ‘manufactures. ... ... ... ito.. o 9,39
Zinc. . ... v P e e 33
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GNP estimates within 24 hours of official release—in the detail shown in the
“National Income and Product Tables” in the SuRVEY oF CURRENT BUSINESS—
are available by Mailgram. This fast service is called NIPAGRAM (national
income and product accounts by Mailgram), and it delivers estimates on the 650
series shown in the 27 “National Income and Product Tables” in the SURVEY oF
CURRENT BUSINESS. .

Annual subscription to NIPAGRAM costs $120 for the contiguous United
States and Hawaii, and $145 for Alaska and Canada.

Orders for NIPAGRAM should be addressed to the U.S. Department of
Commerce, National Technical Information Service, 5285 Port Royal Road,
Springfield, Va. 22161. Those who have a deposit account with NTIS or wish to
use American Express can place orders by telephone. The number is (703)
557-4630.




