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the BUSINESS SITUATION

P RELIMINARY estimates show that
real GNP—a measure of U.S. produc-
tion—increased at an annual rate of
0.9 percent in the fourth quarter of
1989, an upward revision from the 0.5-
percent rate of increase reported in the
advance estimates issued a month ago.
Real gross domestic purchases—a mea-
sure of U.S. demand—increased at an
annual rate of 0.1 percent in the fourth
quarter, a downward revision from the
0.9-percent rate of increase reported a
month ago. The difference in the revi-
sions in the two estimates results from
a sharp upward revision in net exports,
a component that is included in GNP
but not in gross domestic purchases.
Revisions in prices were quite small:
The GNP price index (fixed weights)

NoTE.—Quarterly estimates in the national in-
come and product accounts are expressed at sea-
sonally adjusted annual rates, and quarterly
changes are differences between these rates.
Quarter-to-quarter percent changes are com-
pounded to annual rates. Real, or constant-
dollar, estimates are expressed in 1982 dollars.

Il Looking Ahead...

was revised down 0.2 percentage point
to an annual rate of 3.6 percent, and
the gross domestic purchases price in-
dex (fixed weights) was revised down
0.1 percentage point to 4.0 percent.!
Although the third-quarter revision
in real GNP was relatively small, re-
visions in several of the major compo-
nents were large. Net exports was re-
vised up $13.6 billion; fixed investment
and inventory investment were revised
down $6.2 billion and $6.4 billion, re-
spectively (see table 1 on page 17).
Within net exports, a $5.2 billion
upward revision in exports stemmed
from upward revisions in both goods
(largely in the consumer goods and
“other” goods categories) and services
(in investment income). An $8.5 bil-
lion downward revision in imports was

1. The regularly featured estimates of real GNP and
GNP prices are based on 1982 weights. Alternative
measures based on more current weights are shown in
tables 3 and 4 on page 18.

e Business Cycle Indicators. As part of a reprogramming (see page 2), BEA

plans to discontinue publication of the Business Conditions Digest and to put

a scaled-down presentation of its business cycle indicators in the Survey. The

| SURVEY presentation, which will begin in the April issue, will include data

B| for over 250 series and charts for about 130 series that are widely used in
l| analyzing current cyclical developments.

Recruitment...

o Senior Level Positions.

BEA is inviting applications for two senior

l positions—Associate Director for Regional Economics and Associate Director
|| for International Economics. See page 25 for more information.

concentrated in goods (about one-half
in petroleum).

The downward revision in fixed in-
vestment was mainly in producers’
durable equipment (mostly in the in-
formation processing equipment and
“other” equipment categories). Res-
idential investment was also revised
down (about one-half in multifamily
construction). The downward revi-
sion in inventory investment—that is,
change in business inventories—was
more than accounted for by a $9.0
billion downward revision in nonfarm
inventories (largely in manufacturing
inventories).

Among other GNP components, a
$3.3 billion upward revision in per-
sonal consumption expenditures was
more than accounted for by non-
durables (mostly in gasoline and oil).

Impact of the revisions.—The broad
picture of the economy sketched in
last month’s “Business Situation” was
not greatly altered by the revisions.
Real GNP and real gross domestic pur-
chases both increased at a considerably
slower pace in the fourth quarter than
they had in the third.

The preliminary estimates do pre-
sent a picture of a somewhat more bal-
anced economy in the fourth quarter
than was indicated in the advance es-
timates. Personal consumption expen-
ditures and net exports now show in-
creases instead of declines, and the
increase in inventory investment is
smaller than was shown previously.
Fixed investment, however, is consid-
erably weaker than was shown previ-
ously: Nonresidential investment now
shows a larger decline, and residential
investment now shows a slight decline
instead of an increase.



SURVEY OF CURRENT BUSINESS

Improving the Quality of Economic Statistics

On January 25, 1990, the Chairman of the Council of Eco-
nomic Advisers released a statement on “Improving the
Quality of Economic Statistics.” This note summarizes
that statement and a similar one in the 1990 Economic
Report of the President (pages 281-285).

Last year the President established a Working Group on improving
economic statistics. It was chaired by the Chairman of the Council
of Economic Advisers, and its members included the Commerce De-
partment’s Under Secretary for Economic Affairs and representatives
of many of the other major producers and users of economic statis-
tics in the Federal Government. The impetus for the Working Group
was the widespread concern expressed in recent years about economic
statistics—their quality, timeliness, accuracy, methodological sound-
ness, comparability, and usefulness.

The Working Group developed a set of 25 recommendations for short-
and long-term improvements. In doing so, it concentrated on setting
priorities to resolve the inevitable conflicts between various improve-
ment goals, such as those between accuracy and timeliness. The rec-
ommendations focus on proposals that address well-known measure-
ment errors, that are in areas important to public policy, that are cost-
effective, and that can be completed in a reasonable period of time.

The 25 recommendations include a number relevant to BEA’s work
on national and international economic accounts, and these are indi-
cated in the following list by italics.

Productivity, Output, and Prices

e Service Sector: Explore alternative methods for estimating
constant-dollar. output; accelerate and rearrange timetable for
service sector improvements; expedite the compilation of input-
output data; increase cooperation between the statistical estab-
lishment and academic researchers; and consider the efficacy of
mandatory versus voluntary surveys.

e International Trade: Accelerate improvements in estimates of
trade in services; extend efforts to reconcile import and export
data to Mexico, the European Community, South Korea, and
Japan; continue work to increase automation of export and im-
port data collection; and increase the ease of access to trade data.

e Construction: Complete ongoing methodological and data col-
lection improvements and incorporate these in the 1991 GNP re-
visions.

o Prices: Expand and seasonally adjust the employment cost in-
dex; and accelerate the Bureau of Labor Statistics programs to
expand and improve producer, consumer, and international price
indexes to measure service prices more accurately.

Investment, Saving, and National Wealth

o The System of National Accounts (SNA): Revise the U.S. na-
tional income and product accounts to be consistent with the ma-
Jjor components of the United Nations system of national accounts,
which are used by most of the major industrialized nations of the
world.

International Investment: Estimate direct investment using
market values or replacement cost rather than historical cost and
address problems with the measurement of international portfolio
investment and other capital flows.

Domestic Investment and Saving: Accelerate work to improve
measures of investment and saving and to the extent possible rec-

1. An article about the SNA will appear soon in the SURVEY OF CURRENT BUSINESS.

oncile differences between the various measures of saving; im-
prove the collection, coverage, and processing procedures for the
financial flow data used in the Federal Reserve Board flow of
funds accounts; and undertake the proposed annual investment
-survey at the Census Bureau.

¢ Inflation adjustments: Add supplementary series to the national
income and product accounts that separate the real and inflation
components of the return fto capital. Currently this is done only
with the corporate profits series.

Employment, Income, and Poverty

¢ Family Income and Poverty: Begin research on developing a
new benchmark estimate of poverty appropriate to prices, con-
sumption patterns, and family composition in the 1990’s; and
continue publication of the experimental estimates of real fam-
ily income and poverty.

¢ Business Establishments: Continue work toward the goal of
eliminating unnecessary duplication, but avoid the loss of unique
and important alternative data; and explore ways for the Census
Bureau to share its establishment data with the BEA, for use in
improving the national accounts.

¢ The Survey on Income and Program Participation: Explore
the possibility of carefully linking the data from the Survey
on Income and Program Participation (SIPP) to administrative
records, while taking great care to safeguard confidentiality.

¢ Labor Force: Continue the Bureau of Labor Statistics and Cen-
sus Bureau efforts to improve and modernize the current popula-
tion survey and the current employment statistics program; and
continue Bureau of Labor Statistics efforts to reconcile and re-
duce discrepancies between the employment series arising from
the household and the establishment surveys.

These recommendations are the basis for a multiyear initiative to
improve statistics. This initiative will build on improvement efforts al-
ready underway at BEA and the other statistical agencies. BEA has
reprogrammed funds during fiscal year 1990 to allow it to put more
resources into improvements. Under the reprogramming, BEA will dis-
continue the monthly Business Conditions Digest and put a scaled-down
presentation of its business cycle indicators in the SURVEY OF CURRENT
BusinEss. It will also discontinue its econometric model, which has been
used to provide forecasts of the U.S. economy to agencies within the
Federal Government. The resources made available will be used to
strengthen work on the national economic accounts and on interna-
tional investment surveys.

The fiscal 1991 budgets for BEA and the other statistical agencies
include requests for additional funds to begin implementing some of
the recommendations. For BEA, the additional funds requested are for
four purposes: (1) To stop the deterioration in the quality of the U.S.
national economic accounts, using the funds to improve methodologies
and to develop and maintain source data in high-priority areas; (2) to
modernize and extend the U.S. national economic accounts, using the
funds for the first phase of a U.S. move to the SNA; (3) to improve the
quality of the balance of payments estimates and related analyses, us-
ing the funds for work on the net international investment position and
services estimates; and (4) to improve the quality of the international
investment data, using the funds to prepare a computerized match of
data for foreign-owned companies with data for plants of those compa-
nies, to improve compliance with reporting requirements of BEA direct
investment surveys, and to strengthen the data and analysis in several
other ways.

February 1990
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National Income and Product Accounts Tables
Selected NIPA Tables

New estimates in this issue: Fourth quarter 1989.

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA
revisions. For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are
Released, Where They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The full set of estimates for 1986-88 is in the July 1989 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates for
1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables (GPO Stock No. 003-010-00174~7, price $23.00). These publications are available from the Superintendent
of Documents; see address on inside front cover.

The full set of NIPA tables is available on diskette for $200 per year (12 updates, for the quarterly estimates prepared each month). For more
information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230.

Table 1.1.—Gross National Product

Table 1.2,—Gross National Product in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989* 1988 1989 1988 | 1989~ 1988 1989
m v 1 i m wr bild v I il m wvr

Gross national product.............| 4,880.6 | 5,233.3|4,926.915,017.3 | 5,113.1| 5,201.7 | 5,281.0 ( 5,337.6 Gross national product..............{ 4,024.4 | 4,143.714,042.7 | 4,069.4 | 4,106.8 } 4,132.5 | 4,162.9 | 4,172.4
Personal consumption expenditures !...{ 3,235.1| 3,470.8 | 3,263.4  3,324.0 | 3,381.4 | 3,444.1 } 3,508.1 | 3,549.3 Personal consumption expenditures '...] 2,598.4 |2,669.4|2,608.1 | 2,627.7 | 2,641.0 | 2,653.7 { 2,690.1 | 2,692.6
Durxble goods ...... Shvsmeisiviaisstivsisinsnsasiose 4552 473.3] 4525| 4674 466.4| 471.0] 4861 469.1 Dumble goods ....................................... | 413.6] 425.2] 4107 420.5| 419.3| 4249| 4364| 4200
goods 1,052.3|1,123.5|1,066.2 [ 1,078.4 1,098.3{ 1,121.5| 1,131.4 | 1,142.8 goods 904.5| 916.8| 9103 9120{ 915.0] 909.7| .920.8| 921.6
SeIVICES ! rvunuunrrrassssssrasssnsssssossesssssssasasons 1,727.6 | 1,874.1] 1,744.7| 1,778.2] 1,816.7 | 1,851.7 | 1,890.6 | 1,937.4 SEIVICes ! uunnnimmsnicsssssisninnes renssssssnesasnd 1,280.211,327.4]1,287.0( 1,295.2 | 1,306.7 | 1,319.0| 1,332.9{ 1,351.1
Gross private domestic investment ...... 750.3| 774.3] 7711} 752.8] 769.6| 775.0( 77191} 7736 Gross private domestic investment ...} 715.8| 721.4| 733.6| 709.1| 721.1] 719.8) 724.6| 7200
Fixed i 719.6| 7463| 726.5) 734.1( 742.0| 747.6 751.7) 7440 Fixed i 687.9] 698.5] 696.1| 690.8) 696.6) 700.7| 702.7| 693.9
N ial 487.2| S11.6| 4932 49587 503.1f 512.5| 519.6f 511.2 N ial 49381 509.9] 501.03 49271 501.0] 5114| 517.9| 5094
S 1403} 145.0| 1420§ 1425 144.7] 1424| 1462| 146.6 Str 12221 1200| 123.0| 1214] 1201 1181 1204| 1204
Prod * durable equip 346.8| 366.6] 351.3| 353.31 3585} 370.1| 3734 364.6 Prod * durable equ 371.6( 3899 378.0| 371.3| 379.9] 393.2| 397.6f 389.0
Residential 2324} 2347( 2332] 2384 238.8| 2351 2321 2328 Residential 194.1| 188.6| 195.1| 198.1] 19561 189.3( 184.8| 1845
Change in business inventories..........., 30.6| 28.0( 446 187 277 274| 274 2935 Change in business inventories............ 2791 229( 375 1831 245 19.1 219 262
N 342| 231} 415] 408) 191 236} 1981 300 Nonf 307 187 3725 319 169 195) 162 223
Farm -3.6 49 31| -222 8.6 38 75 -4 Farm......... e =28 4.2 3| ~136 7.6 -5 56 39
Net exports of goods and services '...... 733} —41.7| -66.2| -708] -54.0| -50.6| —451( —41.2 Net exports of goods and services \....., <7491 -529| -749] -738} -550] -5L2( -57.1) —48.2
Exports }.. 6253 556.8{ 579.7| 605.6] 626.1] 628.5| 641.0 Exports ! 530.1| 588.9| 531.9| 551.4] 569.7] 587.5| 593.1| 6054
Imports *.. 673.0] 623.0 650.5| 659.6| 676.6] 673.6] 682.2 Imports ! 6050] 641.8| 6069| 6252 624.6] 638.7 6502 653.5

Government purchases of goods and Govemment purchases of goods and
SEIVICES .uvuvusesivsmansrisssssisssssssssssinsonsasesd] 968.911,036.0] 958.6]1,011.4|1,016.0] 1,033.2 | 1,038.9 | 1,056.0 SETVICES w.ovorrvssemmmrsessimsssmsimesssisssnsnnenn]  785:1| 80581 77591 8064} 799.7| 810.3| 805.3| 807.9
Federal 381.3] 402.9{ 367.5| 4064| 399.0| 406.0( 402.7| 4040 Federal 3289| 336.8| 319.87 3439 3355] 343.6( 3361} 3319
N | defense 298.0] 302.2| 296.1| 300.5| 298.7| 301.3] 307.8] 3012 N i defense 261.5| 256.5( 258.8) 261.6) 254.4] 2558| 260.1] 255.6
Nondefé 83.3] 100.7] 714; 10591 1:004| 1047| 9491 102.8 Nond: 674| 803| 61.0) 823 8L1| 878 760| 763
State and 10Cal ..vciricisenssiasnsssnansd 587.6] 633.1| 591.0! 604.9] 617.0] 627.2| 6362| 6520 State and I0CAL ...uuueuersiemnsssssssrssssamssenss 456.2| 469.0( 456.1| 462.5| 464.2| 466.7| 46927 476.0

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

Norte—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.3.—Gross National Product by Major Type of Product

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 1.4,—Gross National Product by Major Type of Product in Constant
Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989 1988 | 1989~ 1988 1989
m v I Ir n v’ 1 v 1 I Jiid v’
Gross nationat product .............. 4,880.6 | 5,233.3|4,926.9 5,017.3 | 5,113.1| 5,201.7 | 5,281.0 | 5,337.6 Gross national product ... | 4,024.4 4,143.7 [ 4,042.7 | 4,069.4 | 4,106.8 | 4,132.5 1 4,162.9] 4,172.4
Final sales .0(5,205.4{4,882.314,998.715,085.4 5,174.3 1 5,253.6 | 5,308.1 Final sales ...ocenenesernsanonen 3,996.5)4,120.8}4,005.2 | 4,051.014,082.3| 4,113.5|4,141.0]4,146.2
Change in business inventories.. 6] 28.0| 446| 187 2771 274 274 295 Change in business inventories. J 279|229 375 183 245] 19| 219] 262
Goods 2,073.5|1,955.8 | 1,987.4 | 2,030.91 2,079.1 | 2,096.3 | 2,087.6 Goods. 1,771.6|1,838.2 1 1,782.3[1,789.4 | 1,823.2 | 1,843.9|1,851.3 | 1,834.5
Final sales .312,045.5]1,911.211,968.7 | 2,003.2| 2,051.7 | 2,068.9 | 2,058.1 Final sales 1,743.7} 1,815.3 | 1,744.8{ 1,771.0{ 1,798.7 | 1,824.8 | 1,829.4 | 1,808.3
Change in business inventorie 306) 280 446] 187f 277 274} 274] 295 Change in business inventorics. 279| 229| 375| 183 245] 191] 219] 262
Durable goods.. 863.7| 909.4| 8840/ 888.5| 8947| 9052{ 930.11 907.5 Durable goods 883.6| 913.5] 900.8| 900.5| 9023} 913.0( 931.3| 907.3
Final sales 838.6| 897.3] 842.6| 856.5| 872.8| 899.2 924.9( 8924 Final sales ... 860.9] 9037 8634| 8724 884.2] 908.0| 9272 895.6
Change in 250} 120] 414| 320 220 6.0 52| 151 Change in bi 2.7 97| 37.3| 281| 181 50 421 117
Nondurable good: 1,068.311,164.1{1,071.8]1,098.9|1,136.2]1,173.9 1,166.2 | 1,180:1 Nondurable goods 888.0] 924.7] 881.5| 888.9! 9209| 9309| 9200| 9272
Final sales........ 1,062.6(1,148.111,068.6{1,112.2]1,130.5{ 1,152.5 1,144.0{ 1,165.6 Final sales.. 8} 911.6] 881.4f 898.6] 914.5| 916.8] 902.3| 912.7
Change in business inventorie: 56f 159 32] -i33 57| 214) 222 145 Change in b 132 A 97 64| 141] 17.7] 145
Servi 2,499.212,700.9|2,520.312,570.0 | 2,620.8 ( 2,667.5 | 2,728.1| 2,787.3  Serviy 1,934.5(1,880.8 | 1,896.7 | 1,905.1| 1,919.91,945.0 | 1,967.9
Structur 449.5| 458.9| 450.8| 459.9| 461.3| 455.1| 456.6] 462.8 Structur 371.0] 3796 3833| 378.5| 36881 3666 369.9

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Nore—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers

February 1990

Table 1.6—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars

[Biltions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989 1988 | 1989 1988 1989
ux v 1 I m vr m v 1 i m Ivr

Gross nati prod 4,880.6 | 5,233.3| 4,926.9|5,017.3 | 5,113.1| 5,201.7 | 5,281.0 | 5,337.6 Gross nati product 4,024.414,143.714,042.71 4,069.41 4,106.81 4,132.51 4,162.914,172.4
Less: Exports of goods and services ...... 547.7| 6253 556.8| 579.7{ 605.6] 626.1| 6285| 6410 Less: Exports of goods and services ...} 530.1| 5889 531.9{ 551.4] 569.7{ 587.5] $93.1| 6054
Plus: Imponts of goods and services ..., 621.3) 673.0] 623.0| 650.5] 659.6] 676.6| 673.6] 682.2 Plus: Imports of goods and services .....] 605.0| 641.8] 606.9| 6252 6246 638.7| 6502} 6535
Equals: Gross domestic purchases 2....| 4,954.3 | 5,281.114,993.15,088.1 | 5,167.1 5,252.3 1 5,326.1 | 5,378.8 Equals: Gross domestic purchases 2.....| 4,099.3| 4,196.5 | 4,117.6 | 4,143.2 | 4,161.8 | 4,183.7 [ 4,220.0 | 4,220.6
Less: Change in business inventories...... 306 280| 446 187 217 274 274| 295 Less: Change in business inventories.....] 279 229 315 18.3 24.5 19.1 219 262
Equals: Final sales to domestic Equals: Final sales to domestic

p s 2 4,923.7|5,253.14,948.5| 5,069.5 | 5,139.4 | 5,224.9 | 5,298.7 | 5,349.3 purchasers ... . 4,071.4 | 4,173.6 | 4,080.1 | 4,124.9 | 4,137.3 | 4,164.7 | 4,198.2 | 4,194.4

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Nore—~Percent changes from

P ding period for sel

Table 1.7.—Gross National Product by Sector

d items in this table are shown in table 8.1.

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars} {Billions of 1982 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989* 1988 1989 1988 | 1989~ 1988 1989
m v 1 i m v m v 1 u m Ive
Gross national product .. | 4,880.6 | 5,233.314,926.9] 5,017.3 | 5,113.1 | 5,201.7 | 5,281.0 | 5,337.6 Gross national product ..............| 4,024.4 [ 4,143.7 | 4,042.7 | 4,069.4 | 4,106.8 | 4,132.5 | 4,162.9 | 4,172.4
Gross ic prod: 4,847.3 | 5,198.8 [ 4,894.714,982.9| 5,078.5 | 5,170.8 | 5,247.4 | 5,298.6 Gross di ic prod 3,996.314,115.84,015.6 | 4,040.8  4,078.5 | 4,107.3 | 4,135.9 | 4,141.4
Busi 4,153.5|4,447.6| 4,194.7 1 4,271.1 [ 4,347.2 4,426.7 | 4,489.0 | 4,527.4 Busi 3,482.913,587.3 3,499.7 | 3,521.7 | 3,555.7 | 3,580.7 | 3,605.1 | 3,607.7
Nonf? 4,087.14,385.214,119.6( 4,225.5| 4,280.0 [ 4,356.0 { 4,431.3 | 4,473.3 N 3,418.213,528.53,435.5§3,474.213,494.5| 3,518.6] 3,549.7 | 3,551.0
Nonfarm less houSIng.......uueeirsess 3,685.63,953.3|3,714.713,813.5| 3,862.7| 3,932.5| 3,992.9 1 4,025.2 Nonfanm less housing.....oseemoerreres 3,127.9(3,232.2|3,144.3 | 3,181.7 | 3,200.8 [ 3,223.1 | 3,252.6 | 3,252.2
Housing 401.5] 431.8{ 4049 412.0]| 417.2| 42357 438.5{ 448.1 Housi 29031 29631 291.2{ 292.5| 293.8] 295.5| 297.1| 298.8
Farm 76.1| 858] 837] 623] 913| 89.0| 832 797 Farm 7271 777 T14| 612 808] 769] 760 770
Statistical di -9.6| -234| -8.6| -166] -24.1] -1831 -255| -25.5 Statistical discrep -80] -18.8{ -72| -137| -19.7| -148] -20.5}] -204
Households and insti 1880| 210.6| 1908{ 1955| 201.2| 207.1| 2144 2197 Households and i 137.3] 1463] 139.0( 140.5| 1427 14541 1480| 1492
Private households......cccceusnenne arsveeenne] 94 9.6 94 9.5 9.5 9.6 9.7 9.7 Private household 8.8 9.0 89 89 89 89 9.0 9.0
Nonprofit instituti 178.7| 201.0] 181.4| 1860 191.7] 197.5| 2047] 2099 Nonprofit inSHUtionS....sssnes 12841 1374 1302] 131.6) 133.8| 1365]| 139.0| 1402
G 505.8| 540.6] 5092{ 516.3| 530.1] 5369| 5440[ 5515 G 376.1| 382.1| 376.8| 378.6{ 380.1| 381.2| 382.7] 3845
Federal 1593 169.6) 159.8] 160.8] 1683} 169.1f 170.1| 171.1 Federal 1252] 1269| 1253] 1260f 1264 1265| 1270} 1276
State and 10Cal cuvucrmmsensssssseneennnnen 34651 371.0] 34941 3555| 361.8{ 367.9| 3739 3804 State and 10Cal wvnivunssssersmorssssissess 2509 2552 251.5( 25271 253.7| 254.7{ 255.7{ 2569
Rest of the WOrld ... 333|  34.5]  323| 345| 345] 310 335] 390 Rest of the world......vinneennnne] 281 279 27.1| 285| 28.3( 2521 27.0{ 3.0
Addendum: Addendum:
Gross domestic business product less Gross domestic business product less
BOUSING .covvrecsssircscrissssassssssssssnmseness]| 3,744.3 housing 3,183.7
Nore-—Percent changes from preceding period for selected items in this table arc shown in table 8.1. Note.—Percent changes from p ling period for selected items in this table are shown in table 8.1.
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Table 1.9.—Relation of Gross National Product, Net Nationa! Product, National

Table 1.14.—National Income by Type of Income

Income, and Personal Income [Billions of dollars]
Billions of doll
IBillions of dollars] Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1988 § 1989~ 1988 1989
1988 | 1989° 1988 1989 m v 1 i} m | v
m|w 1 i} m | e ]
National income 3,972.6(4,264.9]4,005.7 | 4,097.4 | 4,185.2 4,249.6 | 4,287.3 |..c0r0.o.n0.
Gross I product 4,880.6(5,233.3(4,926915,017.315,113.1{5,201.75,281.0|5,337.6  Compensation of employ 2,907.6 | 3,144.3 | 2,935.1 | 2,997.2 1 3,061.7 | 3,118.2 | 3,171.9| 3,225.6
Less: Capital consumption allowances Wages and SAlaries o.ceomrcesmusrcrsesco] 2,429.0|2,631.0]2,452.212,505.1| 2,560.7 | 2,608.8 | 2,654.7 | 2,699.9
with capital consumption adjustment..] 513.6| 552.3| 5152| 524.1| 533.0] 5410} 5652| 569.9 Government and government
Capital consumption i 4465 4769] 449.6] 4563| 4669| 4735| 4802| 4870
allowances without capital Other. 1,982.5|2,154.1|2,002.6 | 2,048.9 1 2,093.8| 2,135.3|2,174.5 [ 2,212.9
consumption adjustment......| 5264| 5394 S289{ 3313| 5327 5336| 5448 454 Supplements to wages and salaries...| 478.6| 513.3| 4829| 4920| soro| seos| s172f sass
- - . _ >, Employer contributions for social
132 136) U] =3] 73| -205) =245 i 2497( 2650| 251.8| 255.6| 259.7] 263.4] 2666| 2704
Equals: Net national product 4,681.1 | 4,411.74,493.2 | 4,580.1| 4,660.8 | 4,715.7 | 4,767.7 Other 1bOr INCOME v vvrmrrssrrmene  2289| 24831 231.1] 2365| 241.3| 2460| 250.7| 2553
Less: Indirect business tax and nontax Proprietors’ income with inventory
liability 3935| 4169] 3970 4027| 407.7| 4134] 4215] 4248 valuation and capital consumption
Business transfer p 290| 31.8] 294; 301 308| 315 322] 229 dj 3278 352.4| 3270 3283| 350.3) 3s555| 3433] 3514
p 96| -234] -86| -166] —24.1f —183] ~255}meren Farm 08| 464] 370 30| s90| sus| 61| 305
Plus: Subsidies less current surplus of Proprietors’ income with
8 pri 185)  91f 18| 204| 195 155 -3| 18 Cam'wt/:lntory valnguonadagjusmm.... 4;.3 5;; 4;.2 333 sg.g sg.;t 4;.; 42.?
Equals: National income 4264.9|4,005.7 | 4,007.4 | 4,185.2 4,249.6 | 2873 .. pital consumption adjustment..... - St T Dt et Gl Bt S
L N 2380} 3059) 2893 296.3| 3003{ 3042| 307.2| 3119
Less: Corwm 'c’;;?n;sx with inventory Prop * income 259.2| 280.4| 2604| 267.8| 274.4| 2787| 281.0| 2873
o P Inventory valuation. adjustment... ~15) -L31] -16] -13] =25 -19 0 -7
3286] 299.2| 3309 3402f 3163| 3078 2952f........ . P
NEt INETEStornmonomrsemnen] 3929 4611] 3964] 4157| 4361 4584] am5| 4784 Capital consumption adjustment 33| 268) 305 208) 25 24| 262) 252
Contributions for social Rental income of persons with
i 444.6] 479.2] 4482| 4552 469.7) 4764| 4820| 4886 capital ion adj 157) 78] 163| 161| 1.8 98| s54f 44
Wage accruals less ol ol ol ol ol of ol o Rental income of persons........... 654 627 essl e61| 9| e2s| e8] 616
Capital P -498] -549| —49.6] —499| -s1.1f -52.7| -584{ -572
Plus: Government transfer payments to .
persons. 55571 600.4] 55801 563.7] 585.6| 595.3| 6042 6166 Com::n pmtsmv;littl;l il;:nsm;ﬁon
Personal interest income ... 57L1| 657.8] 5763| 598.6) 629.0] 655.1| 667.3] 679.5 a
Personal dividend income 1022] 1124] 1036 1064| 1094] 1114| 132} 1157 j 3286| 299.2| 3309 3402 3163| 3078( 2952
B transfer pay 200 318 204 301 308] 315 322 329 Corporate profits with inventory
Equals: Personal iCoMmeu ... 4,064.5[4,427.9]4,097.6 1 4,185.2 | 4,317.8| 4,400.3 | 4,455.9 | 4,537.4 i d 2818 2699 284.1( 29871 2797{ 275.5| 268.7%
Profits before tax..... 306.8]| 288.5| 3144| 3188| 3180( 2960| 2750]
Profits tax liability.. 1379 129.2] 1412| 1432 1444] 1349| 1226
. . . Profits after tax... 1689 1503] 1732] 1756 173.6| 161.1| 1524].
Table 1.10.—Relation of Gross National Product, Net National Product, and ividend: 1104] 122.1] 1122] 1152] 118.5] 1209| 1233 1
National Income in Constant Dollars Undistributed profits 585| 372 6L1| 604| 551 402| 29 fwenn.
In tuation adj .. -250| -18.6] —30.4| -20.1| -38.3| -20. . 4
{Biltions of 1982 dollars] ventory valuation adjustment. 25.0 8.6] -30. 38.3| -20.5{ -63| -9
Capital ption adj 468 294| 469| 415[ 366] 323] 265! 220
Gross I product 4,024.414,143.7(4,042.7 | 4,0694 | 4,106.8 [ 4,132.5 | 4,162.9 | 41724 Not INterest wvrmvmmmmrimsmimmemernenend 3929] 46L1{ 3964| 4157) 436.1| 4584 4705) 4784
Less: Capital consumption allowances Addenda:
with capital consumption adjustment.y 480.2| 508.4| 4827} 488.1| 493.5| 4989 518.6) 5224 ) i
Equals: Net national product....... 3544.2(3635.3(3,559.9 (35812 |3,6133 (3,636 [ 3643 [ ags00  Chere Profs aher e it
Less: Indiroct business tax and nontax ption adj 1907 1700| 1897| 1969 1719 1729 1726}ccn
liabilty plus business transfer Net cash flow with inventory
yments less subsidies plus current i :
Sarplus of government enterprises o...| 327.8| 3340| 3292| 3312| 13| 38| 55| w2 valuation and capital azo| 23| a007| a1s| sssel sor7| 3993
Statistical discrep 80| —188] 72| -137| 197 -148| —205]. Undistributed profits with
inventory valuation and
Equals: National income. ... 3,224.5]3,320.2| 3,237.9 3,263.7 | 3,301.6 | 3,316.6 | 3,329.3{.. capital consumption
: g 803| 480| 776 8L7| 534 520] 493[cnn
Capital consumption allowances
with capital consumption
Table 1.11.—Command-Basis Gross National Product in Constant Dollars - 321.7{ 34497 32317 3207 3352] 339.7] 3499 354.8
Less: Inventory valvation
[Billions of 1982 dollars] dj 250} -18.6{ -304| -20.1] -383] -205] -63| 9.4
Equals: Net Cash flow e 427.0] 4115 4311] 4316] 4269| 4122| 4056}..........
Gross national product 4,024.4]4,143.74,042.7| 4,069.4 | 4,106.8] 4,132.5 | 4,162.9| 4,172.4
Less: Net exports of goods and
servi -749] -529| -749] -738| -550| -512] -57.1| —482
Exports . 5301| s889| 5319 s514| 569.7| s587.5| s593.1| 6054
Impons .. 6050| 641.8} 6069| 6252| 624.6] 6387} 650.2| 6535
Equals: Gross domestic purchases......| 4,099.3 | 4,196.5 | 4,117.6 | 4,143.2 | 4,161.8 ] 4,183.7 | 4,220.0 | 4,220.6
Plus: Command-basis net exports of
goods and services o -717] 4551 —645| —68.0] -51.1{ -47.7] -43.6| -30.5
Command-basis exports ! . 5333| 596.3| 5424 s5572| 573.5| 5909| 6066} 614.0
e 6050 641.8] 6069| 6252| 624.6] 638.7] 650.2| 653.5
Equals: Command-basis gross
ional pr 4,027.5|4,151.0| 4,053.1 | 4,075.2{ 4,110.7| 4,136.0| 4,176.5 | 4,181.1
Addendum:
Terms Of ade 2. e 1006( 1012 1009| 1011 1007{ 12007{ 12023] 1014

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and services.
2, Ratio of the implicit price deflator for exports of goods and services to the implicit price deflator for
imports of goods and services with the decimal point shifted two places to the right.

Note—~Percent changes -from preceding period for selected items in this table are shown in table 8.1.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars
and Gross Domestic Product of Nonfinancial Corporate Business in Current

February 1990

Table 1.17.—Auto Output

[Billions of dollars}
and Constant Dollars
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1988 | 1989~ 1988 1989
1988 | 1989~ 1988 1989
118 v 1 I Jiis v
m v I | )i ! i | vr
Auto output. 1299 1324| 1366 132.0] 134.5| 13L7| 1358 127.7
Billions of dollars Final salés 1288] 130.7| 125.3) 130.1| 1239 1354 1418 1218
Personal pti pendi 1442) 143.3( 1409 146.6] 142.7| 1445( 1509] 1349
. New autos 101.2} 1w002| 98.8( 10241 99.8} 10L1; 1108]| 89.2
Gross domestic product of
Net purchases of used autos 430| 430 421 4421 429 4350 402| 457
corporate DUSINESS ..........uu..or 2,955.0|3,140.4]2,982.8 | 3,048.6 | 3,078.6 | 3,126.1 | 3,168.5 {.......c...n Prod * durable equi 214] 209) 202] 212| 190| 234 236| 176
Capital consumption allowances with New autos 5131 509 525) 523| 47.7] 547; 537) 414
capital p 3217 3449 323.1| 329.7| 3352| 339.7| 349.9| 3548 Net purchases of used autos =299 -30.0) -323] -3L1]| -28.7] -31.3} -30.1] -299
Net d et 2,6333|2795.5|2,659.6 | 27189 | 2743.4] 2.786.4 {28186 ... Net exports of goods and services—| 3] ool Tasl o3| o3| a3 Toil o
Indirect business tax and nontax Imports a1 a46| 467) 485 492| 431| 34| 426
liability plus busmcss wansfor Government purchases of goods and ’ ’ ’ ) ’ '
P less 278.6| 2958( 28191 284.8| 288.5| 293.1( 3002| 3013 oo P 8 wl 16l 1l sl oAl el sl s
D income 2,354.7{2,499.7|2,377.8[2,434.0| 2,454.91 2,493.3 [ 2,518 4|............. ) ¢ - b : * - -
it 1,951.2(2,104.4] 1,969.5|2,012.0| 2,050.6 | 2,087.7 | 2,122.3] 2,156.8 Change in business inventories of
1,640.511,775.8] 1,656.0] 1,691.9| 1,730.2| 1,761.6 | 1,791.2 | 1,820.2 new and used autos 11 17 113 19 105] -3.7| -5 59
Supplements to wages New S5 1.8 17 1.5 L1} =39 -79 8.0
salaries. 3107] 328.6] 31351 320.0] 3204| 326.1| 331.2| 336.6 Used 6 -1 37 4 -5 2 201 -21
Corporate profits with inventory
valuation and capital Addenda:
i dj 285.0| 252.6] 2859] 293.7| 269.7| 264.2 .. D i
Profis befoe ax.. 2| 19| 2603 23| a713| 22} 2. Slesof impese now o] '608| 'S89| '602| '365| $73| ‘604 ‘626 53
Profits tax Hability. 1379) 129.2] 1412{ 1432] 1444} 1349 A i § ) i
Profits after tax... 1253 112.7| 1281 129.1| 127.1] 1174 .
D;vidends ax 8421 o986| 9s9| 872] 1020] 968 . ; 0&:’1s15ts; of gmal sales and change in busmess mventones of n?wdaum;] assembled in thedUmted States.
istri nsists of p p p urable  equip and g
et i B o B
Capital .consumption adjustment..f 46.8| 294 4691 415| 366] 323 ..
Net interest. 118.6( 142.8] 1224 1284 1345| 1414 1465] 1486 Table 1.18.—Auto Output in Constant Dollars
Gross domestlc product of
I corporate 2237 236.6| 22790 2322| 2358| 2389 2323 {Billions of 1982 dolars)
Gross domestic product of -
nonfinancial corporate Seasonally adjusted at annual rates
busil 2,731.3|2,903.8|2,754.9 | 2,816.4{ 2,842.7 | 2,887.2| 2,936.2 |.. 1988 | 1080 1088 100
Capital consumption allowances with
capitat p 297.1 317.2| 298.1| 303.6| 3084} 3122 3219 3263 I v 1 n m v
Net d product 2,434.212,586.612,456.8 [2,512.812,534.4{2,575.02,614.3 |.c.c00cuune
Inclhr%c; tbus-lnesz tax and  nontax Auto output.. 1089] 109.2] 114.4] 1101]| 1109( 1093( 112.0{ 1044
iability plus business transfer
P A pless t 2600 27621 263.2| 2659 2693| 273.7| 2803 2813 Final sales ......... 108.6! 108.2{ 1050{ 109.5| 103.2| i115| 117.9{ 10603
Dx ic income 2,174.212,310.412,193.6 | 2,246.9 | 2,265.0| 2,301.3 | 2,334.0 Peﬁonal consumption. expenditures lag l;gg 153 lgg Igg lgz lg{; l%g
ion of 1,799.1{1,938.411,816.8  1,854.6| 1,889.3]1,923.111,954.3 ) ew autos .. 2 2 8 g . 2 . .
Wages and salane;...f. .................. 1,511.2(1,634.211,526.2]1,558.1 } 1,592.5 1,621.2 { 1,647.8 1:675.1 Net 1)u:cl(11rtseb1 ﬁ; gg :11‘;; '.l’:gtlt 21'%% ‘.;;gg ggg :1';23
Supplements to wages and Prod * durable equif . . s . . . L .
ufrlm"" 28791 304.2] 290.6) 296.5| 296.7] 301.9| 306.5]| 311.6 New autos 4238 41.6] 437 432| 390| 446% 442| 386
Corporate profits with inventory Net purchases of used autos ~24.51 =24.1| —264| -25.1{ -22.8] -25.0; -242| -24.2
valuation and capital 93| 223 sasl 2582l 2353] 230 Net exports of goods and services. —28.1| 253} -27.4| -279| -283| -25.1( -25.1| -22.8
pti dj 3 .1 3 . 5.3] 2305 A Exports.. 71 15 78 7.5 78 69 71 83
Profits before tax... 2334| 217.5f 237.7] 2422] 2422 2238 . Imports ... | 352 328 352 354 36.1 320 322} 311
Profits tax liability. 1054} 97.6) 107.4) 1094] 110.6} 100.6 . Government purchases of goods and
Profits after tax... 1280( 11991 1303] 132.8| 131.6] 1231 X servi 14 14 1.2 14 14 1.6 13 1.2
Divig:lequ 83.0| 954| 926] 864| 983| 937| 960 937 Change in business inventories of
v T 301 ol 3171 a3 3331 24l 2Bk T new and used BUOS..nmnn | 4| 10| 94| 6| 7] 21 -59| 4z
Capital consumption adjustment.| 409{ 2421 410 3611 315| 27.3] 215] 166 ﬁfx _:; 1; gg g fg '2'% _‘{g _?(g)
Net interest 1258 149.0( 1285 134.0{ 1404} 147.6| 1529| 1551 - * - * - -
Addend
Billions of 1982 dollars Domestic output of new autos'.. 45| 847| s81| sss| ss9| s71| sis] 812
Sales of imported new autos ... 507} 48.1 50.1| 483] 46.7] 492 51.5| 450
Gross domestic product of
nonfinancial corporate L. Consists of final sales and change in business inventories of new autos assembled in the United States.
2,419.5|2,478.912,434.1|2,453.2| 2,459.1| 2,471.3| 2,497.2 ... 2, Consiss of p v o » " Gurable equipment, and govemment
Capital consumption allowances with purchases.
capi 27931 292.8| 280.6| 283.2] 2859| 28881 2967| 299.8
Net d i produc! 2,140.2|2,186.1]2,153.6 | 2,170.0{ 2,173.2 1 2,182.5 1 2,200.4 |.............
Indirect business tax and nontax
liability plus business transfer
P less subsidi 2002| 213.2] 210.1| 2119} 21131 211.8] 2144| 2151
D ic income 1,931.0( 1,973.01,943.5| 1,958.1 { 1,961.9] 1,970.8 { 1,986.0
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Table 1.19.—Truck Output

Table 1.20.—Truck Output in Constant Dollars

[Billions of dollars} [Billions of 1982 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989 1988 | 1989~ 1988 1989
il v 1 !l m | - m v 1 i m |
Truck OutPut ! auun.ueincnnencecssonsd 663| 660| 638 712{ 703| 681| 629] 625 UL T T R —— | 55.7| S34| 538| 583 57.0| 554 S13| 4938
Final sales ....ccccomeecccmrsisnen 659| 652| 659 670 55| 656 692 .60.4  Final sales . 553] 528] 553| 549| 533| 5351 563| 483
Personal consumption expendi 202 308] 20| 298] 303 298] 340| 289 Personal consumption expenditures....f 2461 25.1| 245( 24.8] 248 244{ 2781 233
Producers’ durable equig 367| 353| 366| 389] 357| 2365| 362| 329 Producers” durable equipment... 308| 285] 307] 316| 290f 296] 293| 262
Net exports of goods and services -56| -64| -53| -69| -63| -63{ -63] -69 Net exports of goods and services....] —47| -521 —45( -57| -51] =51 =52 -55
38 35| 39 37| 39 31 351 36 320 28] 331 30 32f 251 28] 29
95 100 92| 105 102] 94 98] 104 po 791 &1 77| &7 83| 761 80| 83
g Government purchases of goods and
57 56 55 52 58 57 54 54 services. 47 4.5 4.6 4.2 4.7 4.6 44 43
Change in business inventories.... 4 gl =21 42 48 26! -64 240 Change in business inventories............] 1 3 S| -Le 33 37 191 -50 15
1. Includes new trucks only. 1. Includes new trucks only.
Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Biilions of dollars] [Billions of dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989 1988 | 1989~ 1988 1989
m v 1 un m wr m v I I m wr
Personal NCOME .....uvveuvmmsrssssssssssssen 4,064.5{4,427.914,097.6 | 4,185.2| 4,317.8 | 4,400.3 | 4,455.9 | 4,537.4 Personal consumption
W A salars didh 2,4290 z’ssno 2’4522 2’ 051 2’3607 z,msx 2’:547 256”9 CXPENAItUres 1 vervceecsnrreeersenrs 3,235.1|3,470.8 3,263.4 | 3,324.0 | 3,381.4| 3,444.1  3,508.1 | 3,549.3
r; ts....., X Y . X X .
:ge ane salafy diSursements ’6963 oo ’701 p ’:147 ':266 | 72| 1a0g U 8005 ass2| 4731 4s25| 467.4) 4664 a7r0| 4sea| 4s0a1
Manufacturing......... 5240] 5529 s272| s381| 5463] 54990 s5557] ss0.6 Motor vehicles and parts | 2116 2138| 2084 2153 211.7| 2129 2256 2048
Distributive indusiries... s5119| 6150 57801 58750 598.8! 6108l 6194} 6308 Furniture and household equipment...} 162.0{ 173.6{ 162.7{ 166.1| 172.1{ 173.5{ 173.9] 1748
Service industries. 7144| 801.0| 7230| 746:7| 768.4| 790.8| 8124 832.3 Other, 81.6) 858| 8i4| 860| 826 846| 867| 895
Government and government
o wss| ar60| aaos| ases| aseo| 4135| 02| agro  Nomdurable BOOUS.. 1,052.3 | 1,123.5)1,066.2 | 1,078.4{ 1,098.3 | 1,121.5 | 1,131.4 | 1,142.8
. Food 5597 5949| 567.8| 574.1| 587.3| 5922| 5981 601.8
Other 12bor INCONIE ..c.cevrrrcnssrerssnrens 2289| 248.3| 2311| 2365| 241.3| 2460} 250.7| 2553 Clothing and shoss ‘s| 2001| 1889 1939] 1950| 1089| 2022| 2043
Proprietors’ income with Gasoline and oil.... 8] 840| 783 776] 779| 895 852 835
inventory valuation and capital Other nondurable goods 2290 244.5| 2312| 232.8| 238.1| 241.0| 2459| 253.1
ption adj 3278 3524| 3270 328.3) 3503] 3555| 3433] 3514 Fuel oil and coal.... 195 204| 196 197 187 196 199] 234
Oth S| 2241 211.6( 2131 2194 2214 2260| 229
FAM ecvnrrrsmensesssessssssssssssssssssessssee] 398 464 377 3200 590| 513 361] 395 e 95| 224 3 o 60] 2297
N 2880 3059( 289.3 2963( 3003f 3042) 307.2{ 311.9  Services' 1,727.6| 1,874.1| 1,744.7( 1,778.2{ 1,816.7  1,851.7 [ 1,890.6 | 1,937.4
Rental income of persons with Housing.. 501.3| 5340 50500 .513.0] 520.2| 527.7| 5384| 549.8
capital consumption adjustment..| 157 7.8} 163| 161| 11L8] 98| 54| 44 Household op 197.6{ 204.1) 2002( 202.4] 201.1] 202.3| 2024{ 2105
Personal dividend income. 1022 112.4{ 103.6| 1064} 1094 1114 1132| 1157 Electricity and gas 93.7| 954f 945| 958] 93.6] 94.6| 936 999
Personal interest income... 87L1| 657.8| 5763 598.6| 629.0| 655.1] 667.8] 679.5 Other. 1040 108.6| 1057 106.6] 107.5| 107.7| 108.8] 1105
Transfer pay 584.7| 632.3| 587.4| 5938| 6164| 626.8| 6364| 649.5 Transp 1179) 1266 1198 121.5] 1244] 1256 1267} 1298
Old-age, survivors, disability, and MeQiCal CATE couvversnersieeensssmssssassenseees 398.3| 452.8] 4047| 4174] 432.3] 445.1| 459.1§ 4748
280, d » ! '
ealth inSUrance bEnefits .. 3005| 3253| 3014 3040] 3169 3229] 3279| 3334 Other 5124 5566( 51491 5239| 5387} S510| 5640| 5726
Government unemployment
i benefits 130 14.2 129 125 13.5 14.1 145 14.9 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS,
Veterans DENEfits ..cummmecsrerseoesrrree] 170 17.3] 70| 10| 176[ 175] 173]| 168
Government employees retirement . . . .
benefits 827] 885| 828] 837| 869] 881| 889F 901 Table 2.3.—Personal Consumption Expenditures by Major Type of Product in
Other transfer payments 1715] 1869 1732] 1765 181.5| 1842 187.7] 1944 Constant Dollars
A e es with dependent 172 179) 173} 17.5) 17.6] 177| 180 184
Other. 1543| 1690| 1559] 1590| 1639| 1664| 1697| 1760 (Billions of 1982 doilars]
Less: Personal contributions for "
50CT] INSUFBIICE v 1949| 2142| 1964] 1996| 2100 2130| 2154| 2182 Seasonally adjusted at annual rates
Less: Personal tax and nontax 1988 | 1989~ 1988 1989
pay 5866 648.5| 5859| 597.8| 628.3]| 6526 649.1| 664.0 - v . - m | v
Equals: Disposable personal income...| 3,477.8 | 3,779.4| 3,511.7 | 3,587.4| 3,689.5 | 3,747.7 | 3,806.8 | 3,873.4
Less: Personal outlays 3,333.1|3,574.2{3,362.1 | 3,424.0{ 3,483.8 | 3,547.0| 3,611.7 | 3,654.2 Personal consumption
Ly T L N 2,598.4|2,669.42,608.1|2,627.72,641.0 [ 2,653.7 2,690.1 ] 2,692.6
Personal consumption expenditures..... 3,235.1 | 3,470.8 | 3,263.4 | 3,324.0| 3,381.4| 3,444.1|3,508.1 | 3,549.3
Interest paid by consumers to goads, 413.6| 4252 410.7) 4205( 4193} 4249 4364| 4200
61| 1017] 967; 98| 100.1} 10L5) 1020| 1032 Moo vehicles and parts 92| 1718| 1762| 1806| 161| 1770| 1884| 1700
Personal transfer payments to . . honcahald et
on: P 19 L7 19l 19| 22 a| 16l 17 and uip 1648] 177.1| '1653| 1680( 1748 1785| 1774| 1776
- : i ’ i ’ ’ . Other. 69.6] 702| 692| 718 684 694| 706| 724
Equals: Personal saving.........c.. o] MAT) 2052| 149.6] 1634 2057 2007\ 1954 2192 Nongurable 00GS . o045 o168| 9103| 9120| 915.0( 9097 9208 216
Addenda: Food 4600| 4628| 4619] a621| 4660| 461.4| 4632] 4605
Disposable personal income: Clothing and shoes . 16891 164.1; 164.6| 165.0] 1658| 1733| 1715
Total, bitlions of 1982 dollars........., 2,793.2|2,906.7|2,806.4 2,835.9 2,881.7 2,887.6 1 2,919.2 2,938.5 Gasoline and oil. 1] 972 974} 982 976 965 966 983
Per capita: Other nondurable good 1| 187.8] 1870} 187.2| 1865( 1860 187.6] 1913
Current dollars . 14,116 15,189] 14,235| 14,5041 14,884 15,084| 15,280( 15,504 Fuet oil and coal.... 254| 253| 253] 266 240| 244| 247] 281
1982 doilars. | 11,3371 11,682 11,377 11,466 11,625] 11,622{ 11,717] 11,762 Other 160.7| 162.5| 1617{ 160.5| 162.4| 161.5| 1629( 1632
Population (mid-period, millions)...| 2464 248.8| 2467( 2473] 247.9) 2485 249.1) 2498 o . {12802 | 13274 12870 | 12952 13067 | 1,3190 | L3329 13501
Personal saving as percentage of F_
i HICOMTE oo ’ y Y y 1 ! 366.1| 372.7| 36681 3680 369.6( 3717 373.6| 376.0
disposable personal income 42 sS4l 43| a6l 56 s4f sl ST Houschold operatt 1641 1654 1663| 1657 163.4| 1644| 1645| 1692
Electricity and 828{ 820| 840! 833| 807| 814| 8LO| 848
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. Other. and gas 813| 834] 824] 824] 82.7] 829] 835] 844
Transportati 045| 982] 9521 962 963| 97.1| 988| 1005
MedCal CATE wuvrrimvererssrsssssernssssesssses 2782 2962| 2799) 2839| 289.0f 293.1} 298.1] 304.7
Other ! 377.4| 3949| 3788 381.3| 3883 3927( 398.0] 4007

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
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Table 3.2.—Federal Government Receipts and Expenditures

February

1990

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars] [Billions of dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989 1988 | 1989° 1988 1989
m v 1 I m | v n v 1 i} m | v
Receip 972.4|1,046.7{ 977.3| 994.6]1,036.2|1,053.2(1,043.2 Receip 701.6| 7464 706.0| 7165] 732.6( 7426 7503
.41 4114] 4203] 446.8] 465.1| 459.1| 470.8  Personal tax and nontax receipts........ 173.7] 188.1| 1745( 177.5) 181.5| 187.5| 1900
| G| 9] T B3] M ABE Income taxes.cmrrns 885 o74| sse| 03| 929| or6| 982
: 15 161 17 18 13 18 703| 749| 708 720| 732| 743] 755
" ) ) ’ ) * Other. 148 15.7 150 15.1 153 156F 158
Corporate profits tax aceruals 1004] 110y 138} 70| 1097/ 999 Corporate profits {ax 80CTUAlS v %65 241| 22| 274| 274] 252 2s8l...
Other. 853] 965 9731 97.5| 894| 803|. Indirect business tax and nontax
Indirect business tax and nontax 1 336.8| 358.2| 339.7] 3449] 349.7| 3553 362.1| 3657
acert 567) S87| 5741 57.8] 580| 582| 594 591 Sales taxes 160.5| 170.8| 161.7| 1648| 1668 169.4] 173.1] 1738
Excise taxes . 3421 3511 346 3511 351} 351F 352) 352 PIOPEILY LXES ccvrmnrrmumsosssmmmssemenenes|  1310|  140.3| 1323| 134.5] 136.8{ 1391 1414] 1437
Customs duties.. 164| 17.5] 164| 169 171 172| 177] 180 Other. 452] 471} 457| 457| 46.1| 467 475 481
N 61} &1 631 58 391 39] (66) 39 ibutions for social i 533| se7| 537| s46| ss4| sez| s1.1| S8t
Contibutions for social insurance. a22.5| 3945 4006| 4143] 4202) 4248} az06 o S‘f’ | tioal 1ol 12al 17| t6s| 13l 1221
N Federal 1114| 1194] 111 . X , X A
EXpenditures............ 1,195.2{ 1,098 1,162.1 | 1,183.7 [ 1,198.6 | ,187.9 | 12108  T°° E" "'sd"' esto| 1022| essz| 60 683; wost| m0ss| 7
Purchases of goods and services ...y 381.3| 402.9| 367.5] 406.4| 399.0{ 4060| 4027] 4040 rpenditures.. )y
National defense 298.0f 3022 2961} 300.5| 298.7{ 301.3| 307.8| 3012 Pumhases of goods and services ..........} 587.6f 633.1] 591.0| 6049 617.0] 627.2] 6362 6520
83( 1007 714] 1059] 1004 1047/ 949 1028 Comp of employ 3465| 371.0] 3194 3555| 3618 3679] 3739| 3804
‘Transfer pay 4382| 472.6) 438.0] 447.6] 460.4| 4669| 4756 487.6 Other. 241.2| 262.1| 241.6| 2495 255.1| 259.3| 2622 2716
To persons, 4254 459.0| 4263[ 429.4| 4489| 4557| 461.6] 469.7
To f 29| 136/ 117 182 15| 111 141 17.8 Transfer payments 0 PErsonS.u.eenad 130.3)1 14157 130L7| 1343} 1367} 139.6] 1427 146.9
Grants-in-aid to State and local Net interest paid —403| —427) —404| -~41.1( -—41.7| —423]| -43.0| 436
& 1194 1110] 1122) 1187] 1184] 1183] 1221 509| 6s59]| 07| 622| 637 651] 666] 681
Net interest paid ... 171.1| 1539] 1570 167.0| 1720| 1712| 1743
Tnterest paid. 1921] 172.4] 1783 187.4] 1919 1931] 1961 8 1002} 108.5] 10L1] 1033| 1054} 1075 1096] 1117
To persons and business 158.7| 144.2{ 1472] 1549 1576 159.1] 163.3  Less: Dividends received by
To fi 334 302| 311 325| 344 339) 328 P 83| 97| 85 88 91 95| 101} 100
Less: Interest received by Subsidies less current surplus of
& 24| 210 205} 212 204 200] 2t9| 218 g pri ~-175] ~200| -17.6] -185| -19.0| -19.8 -204| -21.0
Subsidies less current surplus of Subsidi N 8 8 8 8 38 8 8
ZOVEINIMENt CNLEIPHISES..cvsecersereesarsssased] 3601 29.2| 294 389| 385)F 353] 201| 228 Less: Current surplus of government
Subsidi 289| 270 176| 359| 342 285{ 183] 270 i 1831 208] 1831 193] 198] 206] 211 217
Less: Current surplus of government Less: W als 1
MTPIISES wevvrrnerceserseesnsicsearssssine] -7.1{ 22| -11.8| -30| —43| -68; -L . s: Wage accruals less
enterprises 3 8 42 ss: Yag 0 0 0 0 0 0 0 0
Less: Wage accruals less .
dist 0 0 0 0 1] 0 (] 0 Surplus or deficit (), national
income and product
Surplus or deficit (-), national 49.7] 44.3| 498| 45.7) 488| 475| 449i........
income and product accounts ..} —1458 | ~148.5| =122.5| -167.6 | ~147.5| -145.4 —144.7 |.............

) Social i funds. 711 780 721| 738 754 771 79| 805
Social i funds. 548] 641| s582| e636] 627) 637| 643] 658  Other 214 -338] 223 -28.1| 266 -29.6] —343 e
Other. ~200.6| -212.7| ~180.7 | -231.2| =210.1 [ ~209.1] ~209.0 }.ccnurrreee

Table 3.8B.—Government Purchases of Goods and Services by Type in
Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989 1988 | 1989~ 1988 1989
huid v 1 i m | - m v 1 i m | e
Government purchases of Government purchases of
£00ds and SErViCes ... 9689103601 958.6)1,011.4|1,016.0]1,033.211,038.9] 1,056.0 goods and services 785.1] 805.8| 7759| 8064 799.7| 810.3] 8053| 807.9
Federal 3813| 402.9| 367.5| 4064| 399.0( 406.0( 402.7| 404.0 Federal 3289| 336.8{ 319.8| 3439| 3355| 3436( 336.1| 3319
National defense 298.0] 302.2| 296.1| 300.5| 298.7| 301.3| 307.8] 3012 National defense 2615| 256.5| 2588 261.6| 254.4| 2558| 260.1| 255.6
Durable goods... 839 819} 837| ss5.1| 827| 828| 845] 776 Durable goods 846] 823| 843| 850 s821| 828] 843| 799
109 12| 105 nal 18] 117! 10| 113 Nondurable g00dS...u.euwwsmeseeecres 143 142| 134] 147] 139] 145 41| 145
Services.... 196.1| 202.5| 1947] 1974 198.8] 2005( 2054| 2054 Services 1569| 1550} 1554 1564| 153.5| 153.7| 156.7| 1562
Oompensanon of employces 11321 119.8| 1130 113.7| 119.1]| 1194| 1200| 1206 Compensation of employees ........ 89.1 89.7| 887| 89.1| 89.5] 894| 898 900
7601 793] 762 62| 79| 7m0 7931 796 Military. 600| 506] 599| 598| 59.7| 595{ 596 597
372 405| 369{ 37.6] 400| 404| 407| 410 Civilian 29.1f 301} 287| 293| 2981 299 301| 303
829| 82.8] 817| 836| 798] 812 '854| 848 Other services 678 654 668| 673| 640 643 670] 662
70| 66f 72| 70] 63] 63| 68 68 S ; 49) 58| 54| 48] 47] 51 5.0
Nondefi 833| 1007| 714 1059] 1004| 1047 o49| 1028 803| 610 s23| s811] 878] 760f 763
o Ll e I — o 46 si| 44| a9f 52| 53| 49| 49 56| 521 se] 57 58] 55) 54
ble goods -82| 25| -19.8| 10} 38 59| -31 36 23| 147 39| 36| 91} -17| -20
Commodlty Credit Corporation
inventory change -156| ~44{ -259 411 -38( -10( -100] =28 X -38] =201 -22| -33 31 171 12
Other nondurables. 74| 69| 61 69 76| 69| 68| 64 . 60| 54| 60| 69| 60f 59| 53
SEIVICES revrrrrene 800| 860{ 797| 836| 849| 866| 860] 865 Services 648| 666 644| 674 663| 672 663] 665
Compensanon of employees 46.1) 4991 468] 470 492 497] 501} 505 Compensation of employees ........ 36.1 37.21 367] 369| 369| 370| 373] 376
Other services 339| 362 329 365[ 357 370f 359| 361 Other services 287| 294f 277] 305 204 302 290| 289
Str 68 71| 71 65| 65 69 71] 78 Str 59 59 61 55 55| s7| 59 64
State and 10CaL.......cvcmrececuereesseenieccnerron 587.6] 633.1| 591.0( 6049| 617.0{ 627.2| 6362| 652.0 State and local 456.2| 469.0| 456.1| 462.5( 464.2) 466.7| 4692] 476.0
Dumble OOTS uevisrssssesenssssssmassssssssssasenss 294! 328] 298| 306| 315] 3231 331 34.1 Durable goods. 26.1 28.1 264 269 274f 2191 284) 289
ble goods 469| 526] 475| 483| s06| s524] s27| 545 ble goods 486] s11| 490| 495| 501| 507 S14] s21
Services... 1| 475.5] 4460( 4539| 4632 471.3[ 479.3] 4880 Services 3237) 331.6] 3247| 3268| 328.6| 3306] 3324| 3346
Compensation of employ 346.5] 371,01 3494 3555| 361.8] 367.9| 3739| 3804 Comp of employ 2509| 25521 251.5) 2527 253.7| 2547| 2557| 2569
Other services 956 1045 966] 984 101.4] 103.5] 1054| 107.7 Other services 728 763| 732[ 741) 750| 758| 767| 718
S 693 723| 677 722{ T16] T.1| 710] 754 57.8| s82] s560| 593 580| 575 570 603
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Table 3.9.—National Defense Purchases of Goods and Services
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Table 3.10.—National Defense Purchases of Goods and Services in Constant

Dollars
[Billions of dollars)
{Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989 1988 | 1989~ 1988 1989
bild v I n m vr 114 v I n m v
National defense purchases ...} 298.0| 302.2| 2961 300.5[ 298.7| 301.3| 307.8 301.2 National defense purchases ....... 2615| 256.5| 258.8| 261.6| 254.4| 2558| 260.1{ 255.6
Durable goods. 839| 819] 837| 851| 82.7] 828] 845| 776 Durable go0dS........ccvmsmsssnsssrmssssssnenns 846| 823 843 850 82.1] 828| 843} 799
Military eqUIpment ......ceccversissussesssonas 729| 720 730| 743| 729f 722} 744| 683 Military €QUIPMENt covvvueuueneeresssesssnessens 708| 69.5( 709 718 697F 694| 713} 615
Aircraft 293 267 279 3051 277 260| 256| 275 Aircraft 2901 269} 2791 304! 266] 259 260] 29.1
Missil 1241 136| 127| 133} 129} 1437 142]| 130 Missil 135 149 136 141 144] 155 150f 145
Ships. 84 9.8 8.1 93| 102 90| 103 9.8 Ships 71 79 6.7 7.8 84 73 83 7.8
Vehicl 4.2 3.5 43 37 3.7 34 38 29 Vehick 45 37 4.6 39 4.0 36 4.1 30
El ic equip 6.0 63 58 6.5 59 63 12 6.0 El ic equip 56 57 54 6.0 54 5.7 6.4 5.4
Other. 125 120 42| 109] 125] 131] 133 90 Other, 1121 104 127 971 109{ 114 115 7.7
Other durable goods. 1101 100{ 107{ 107 98| 106] 101 93 Other durable £00dS v..uuucsssermmsnsesseens 13.8) 12.8] 134 132 124] 134 130{ 125
Nondurable goods J 109 112{ 105 1L1| 108| 1.7} 110| 113 Nondurable goods 143] 142| 134 147| 139 145 1| 145
Petrol prod 44 4.7 43 4.7 4.6 4.6 44 53 Petroleum prod 79 8.1 73 8.6 7.8 78 77 9.0
Ammunition ...... 39 3.8 35 38 3.6 42 39 36 A jti 4.1 39 37 40 338 43 4.1 34
Other nond 26 27 27 26 27 29 27 24 Other nondurable goods 22 22 23 22 2.3 24 23 20
202.5| 194.7| 1974] 198.8| 2005 2054) 2054 Servi 1569| 155.0( 1554 1364) 153.5| 153.7] 156.7| 156.2
1198} 1130| 113.7] 19.1| 1194] 1200{ 1206 Comp i 89.1] 89.7| 887 89.1; 89.5] 894 898) 900
793) 762 762 79.1f 790! 793] 796 Military 600| 596 599| 598| 597| 595| 596 597
405 369| 37.6] 40.0( 404| 407| 410 Civilian 29.1| 30.1| 287{ 293| 29.8] 299| 301 303
82.8| 8L7| 836( 798| 812 854 848 Other services .. 678F 654] 668| 6731 640] 643| 670| 662
Contractual re:
p . 308 30.3| 314 298| 302| 312] 320 fevelop 255 247 251 257) 244 241 249] 254
support * 238 235} 234) 236] 223 228| 2521 239 Installation support ! 182} 17.3]1 17.8| 178 168} 169] 183] 173
Weapons support 2 89 8.9 8.5 9.1 8.9 9.0 920 8.8 Weapons SUPPOTE % covvaencnunassnsnssonssnasss 76 73 73 76 7.4 7.5 73 7.1
P 1 support 3 11.8] 119 119] 117 1L4| 116 128} 118 P support ? 89 8.5 89 86 83 84 9.1 83
T of 37 39 39 38 36 38 40 4.1 Transportation of materiel. 39 4.0 4.2 39 36 39 41 43
Travel of persons 40 39 39 39 37 39 39 39 Travel of persons 38 36 37 37 34 36 3.6 35
0 =1 -3 Aq 0 -2 -6 4 Other. 0 -1 -2 1 0 -1 -5 3
Structur 70 6.6 72 70 6.3 63 638 68 Structur 5.7 49 58 54 438 47 51 50
Military facilities .....umuessrusssssssssaress 4.7 4.1 49 4.6 4.0 39 43 43 Military facilities ... 37 3.1 39 35 3.0 29 32 3.0
Other. 24 24 23 24 22 24 25 25 Other. 19 18 19 19 17 1.8 19 1.9
1. Includes wiilities, rental pay and repair, and p 10 1. Includes utilities, rental p i and repair, and payments to contractors
to operate installations. to operate installations.
. Includes depot mai and 1 services for weapons systems, other than research and Includes depot and ! services for systems.
development. 3. Includ p ion of foreign p 1, lting, training, and education.
3. Includ of foreign p 1 g, training, and ed

Table 4.1.—Foreign Transactions in the National Income and Product Accounts

Table 4.2.—Exports and Imports of Goods and Services in Constant Dollars

[Billions of dollars} [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989 1988 | 1989~ 1988 1989
Jing v 1 n m Ivs m v 1 I m v
Receipts from foreigners®......| 547.7] 625.3| 556.8| 579.7| 605.6| 626.1] 628.5| 64L.0 Exports of goods and services!...........| §30.1( 588.9) 531.9| 5514| 569.7{ 587.5| 593.1| 6054
Expons of goods and Services Lo 54171 625.3] 556.8| 579.7f 605.6] 626.1} 628.5] 641.0 Merchandise 2 34431 387.4] 344.1| 358.6] 372.5] 3869! 390.6| 399.6
3220] 369.5| 327.5| 341.0| 3587} 372.1| 3704| 376.8 Dumble goods rsssssssssaisanessssassssand 23401 266.0( 2342| 248.0| 2540 262.8| 2723} 2748
Dumblc goods 2 rnsssrssmmansessibssanieing 206.8| 2409[ 208.5| 221.3] 2314 239.1| 246.0) 2472 g X 121.5] 109.9( 1105} 118.5( 1241 118.3) 1249
0ods. 1152] 128.5] 1190]| 1197 1272 133.0| '1244] 1296
Services ! 2257{ 255.8| 2293| 2386 2469| 2540 258.1| 2642 8| 20150 187.8] 19281 19721 2006( 202.5( 2057
Factor income 3 ... 1167 1360| 1181] 1255] 131.9] 1362] 1345] 1416 7] 1056|9531 10001 1040] 106.1] 1039{ 1084
Other * 1089] 119.8| 1112} 1132] 1151 117.8] 1236| 1226 A 9591 925 928 932| 9451 986| 974
Capital grants received by the United lmporls of goods and services®...........| 6050 641.8] 6069 6252) 624.6 638.7{ 650.2] 653.5
States (ML) vvuvvericmrscsersnssisessssssssnseasensd 0 0 0 0 ] 0 0 0 Rerohiandica 2 467.1| 4942| 4683| 4834) a7174] 48750 s043) s073
Payments o foreigners®...........] 5477 625.3| 556.8| 579.7| 6056| 626.1| 6285| 6410 gur;blc flwdz;d 208 %g%g 22; 8 23;3 290.7] 2961 303.8] 309.0
ondurable . . 186.6| 1921} 186, . . X
Imports of goods and services S......ucunees 621.3| 673.0] 623.0| 650.5| 659.6] 676.6| 673.6{ 6822 & 67) 1914} 2005 1984
Merchandise 2 0| 480.0| 448.8| 468.8| 469.8| 4800| 4822 4879 147.6] 1385( 1419} 147.2| 151.1) 1459| 1462
Durable goods 2.. 5| 309.8 2940( 3126{ 309.6] 3080{ 309.8] 31L7 7771 6821 714 757] 809) 769] 714
Nondurable goods.. 1545 1702] 1548] 1563] 1603] 1720] 1724] 1761 699 703| 704} 716] 702} 690 6838
Services S........ 1723 193.01 174.2( 181.6§ 189.8f 196.6| 191.4| 1943
Factor income *.. 8341 10L5| 859{ 910 97.3] 1052 10LO| 102.6 1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Other? 8891 91.5] 883 906| 925] 914 904[ 918 2. Es‘uma:_lc:d begmm‘l:g with the first quarter of 1986 exclude sepairs and alterations of equipment, which
‘was reclassi to “‘other’’ services.
i — e e e e e e B B e T o
m g e 1ol sl 17l 182 1ts] 01 41 178 m¢}aslsil?£a:;s“begln3n;5 Wv;vcntt:l; the ﬁrst quarter of 1986 exclude noninterest income of banks, which was
Interest paid by govemment to 5. Estimates beginning with the first quarter of 1986 cover many busi fessional, and technical
forei 29.0F  334| 302| 311 325 344 339| 328 services and i services and insurance services;
o incorporate new source data on travel and passenger fa:es, cover foreign students’ expenditures in the United
Net foreign investment........c..vreesissennnd] -117.5| -96.5| ~109.9] ~122.0} -100.3| -97.5| -94.8| -93.6 States; cover repairs and al and cove income of banks.
6. See footnote 7 and the box on page > 2] of the July 89 SURVEY OF CURRENT BUSINESS.

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to “‘other®” services.

3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

4. Esumates begmmng with the first quarter of 1986 exclude noninterest income of banks, which was
reclassified to *‘other”” services.

5. Estimates beginning with lhe first quarter of 1986 cover many busi ional, and technical
services and i of services and insurance services;
incorporate new soutce data on travel and passenger fares; cover foreign students’ expenditures in the United
States; cover repairs and al of and cover income of banks.

6. See footnote 7 and the box on page . 21 of the July 89 SURVEY OF CURRENT BUSINESS.

7. Estimates beginning with the first quarter of 1986 cover many busi fessional, and technical
services and i of services and_insurance services;
incorporate new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.

7. Estimates beginning with the first quarter of 1986 cover many bush and technical
services and i of services and insurance services;
incorporate new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and by End-  Table 4.4.—Merchandise Exports and Imports by Type of Product and by End-
Use Category Use Category in Constant Dollars
[Billions of dollars] [Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

1988 | 1989° 1988 1989 1988 | 19897 1988 1989
X v I I m | v m v 1 | m | v
Merchandise exports ! 3220] 369.5| 327.5{ 34L0| 3587 3721} 3704 376.8 Mer ise exports ! 34431 387.4| 3441 3586) 372.5| 3869 3906| 3996
Foods, feeds, and beverages .................... 329 36.0 34.8 346 386 379 323 350 Foods, feeds, and beverages 33.1 352 320 319 36.1 362 322 363
Industrial supplies and 830{ 958| 852 864| 926{ 990| 966| 9438 797| 920| s0s5|{ 818] 887 941] 932] 921
Durable goods..... 279| 336] 2861 302] 325) 340f 344] 336 Durable’ goods 2681 3221 270| 285] 312| 323] 329) 325
Nondurable good: 55.1 62.1 56.6 56.3 60.1 65.0 622 61.2 good: 529 59.8 535 532 515 61.8 60.3 59.6
Capital goods, excep 1124| 1306| 1129 1197] 1234} 1293 1383] 1316  Capital goods, EXCEPL AUIOS v 1443 162.4] 1446 1524| 1527] 1604] 1705} 1660
Autos 3250 347] 319 343| 3s55) 344| 332] 358  Autes 28.1] 2901 273| 292] 299) 290] 27.7] 295
C goods 242] 322{ 249| 266] 299} 322| 320| 346 ¢ goads 217] 280| 223] 236] 260) 280] 27.7] 300
LI T —— e 11011621 1LS] 122]1 151 165| 159 175 o — | 103| 148] 107] 11.3] 137] 149 1435] 160
Nondurable goods 132 1591 134 144 148| 157 16.1 17.1 ble goods 114] 132] 116 123| 123] 131 133 141
Other! 3701 402} 37.8f 395| 387 393 379] 450  Other! 375 408| 374] 307| 390| 392| 393{ 457
Dmble goods T2 smmsensssssssssssssseesd] 231 257) 236f 249] 250{ 249 241 288 Durable goods ! 2.. 1 245] 276 245| 266 265] 262 267 309
goods 2 140| 145) 142{ 145| 137 144f 137] 162 Nondurable goods 130] 132 129 13a| 125] 13| 125 148
Merchandise imports * 449.0) 480.0) 4488) 468.8| 469.8| 480.0| 4822 4879 Mer ise imports ! 467.1} 494.2] 468.3| 4834 477.4| 487.5] 504.3| 507.3
Foods, feeds, and beverages o 2491 2511 248] 2511 2517 250) 2491 253 Foods, feeds, and beverages ..., 227] 239 225 227{ 229| 231] 245] 252
Industrial supplies and materials, pplies and it
783 763| 806! 802{ 781 774{ 774 ludi I 7371 723] 727 51| 727 T12f 720 731
Durable gyods 4251 4011 4411 435) 425 420( 419 Durable goods.... 395] 3950 383| 4L1| 394 388| 395| 403
o mje 358! 3621 365] 366| 356] 354 356 _ Nondurable goods. | 3421 328] 344] 340] 333| 324{ 325 329
and p 5031 391 369] 434] 538] 5221 519 and p 8621 923] 864| 903} 879| 916| 974] 920
Capital goods, excpt autos... 1134] 1027| 107.1] 1087} 1139] 1141 1167 Capna.l £00dS, CXCEDE AUOS rrerererrere 1212} 1408} 1236 1248| 129.5( 1388] 1442] 15038
Autos 8631 870 93.0]| 91.3] 84.8| 849 840  Auws 664) 6371 657| 688) 674 632] 630l 611
C goods 103.0 965 1018 9841 101.2| 1049| 107.6 C goods 782 81.8 786 817 78.5 80.7 834 84,5
Durable 0OMS.vuvvumrerurssmrssissrsssisons] 5591 330) 61| 347f 552| 569 567 DUTAblE ZOOS e rrevrressesesrasesssssrasssens 43| 462 447] 466] 452| 459| 412 465
Nondurable goods 4721 435| 456| 437] 460[ 4801 509 Nondurable goods. 339| 356| 338] 351] 333] 348 362| 380
Other! 23.6) 225) 244 27| 231| 238} 249  Ophert 187] 195| 189 200| 186] 190{ 197} 206
Durable 200ds ! 2...cumimisnssssmssasssssaread 11.8 11.2 12.2 114 115 119 12.5 Durahlc goods ! 2., 94 97 94 10.0 93 95 99 10.3
Nondurable goods . nz| us| nal 22| wal us] udl 12 le goods 94 97| 94| 100 93| 95 99| 103
Addenda: Addenda:
Exports of agricultural products >......., 3811 413! 397| 3921 431} 434| 386] 402 Exports of agricultural products?......., 376] 305! 362] 362] 401] 407{ 37.1] 401

Exports of nonagricultural products . 283.87 328.2| 287.8] 301.9] 3156} 328.7| 331.8] 3365

Exports of icultural product:
Imports of nonpetroleum products .| 409.7] 4297 4097| 4320| 426.4| 4263] 43011] 2360 D O Proe et

Imports of nonpetroleum products .

30671 347.9| 307.9] 3223} 3324} 3462| 353.5| 3596
380.9{ 401.9( 381.9] 393.1] 380.5] 3959| 4069 4153

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income.

2. Because no data are available to distribute exports and imports of ‘‘other’ merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of *‘other’* merchandise for all time periods,
estimates were distributed equally.

3. Includes parts of line 2 and line 5.

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income.

2. Because no data are available to distribute exports and imports of *“other” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of “‘other” merchandise for all time periods,
estimates were distributed equally.

3. Includes parts of line 2 and line 5.

. Note—Beginning with 1985, lhe definitions of the end-usc categorics: have been changed. For a NoTE—Beginning with 1985, the definitions of the end-use categories have been changed. For 2

iption of the new ee the notes in *“U.S, Intemational Transactions, First Quarter  description of the new definitions, see the technical notes in *‘U.S. Intemational Transactions, First Quarter
1983 SURVEY OF CURRENT BUSINESS 68 (June 1933) 34-39 and 57. 1988,” SURVEY OF CURRENT BUSINESS 68 (June 1988): 34-39 -and 57.

Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989

m v 1 I m v

GIrOSS SAVING e 6424 T012{ 669.8| 6474) 693.5| 6958 7099.......

738.6| 8054 7424 7693 792.1| 7937 809.7i.......
144.7] 205.2| 149.6{ 1634| 2057| 200.7{ 195.1] 2192

Gross private saving,
Personal saving..
Undistributed corporate profits with

inventory ° valuauon and capital

80.3| 480| 776 817] 534% 520
585| 372| 6Ll 604] 5511 402 s
-2501 -18.6{ -304| -20.1| -—38.3] -205] -631 -94
4681 294| 469| 415| 366] 323] 265 220

Undistributed profits........eees.
Inveniory valuation adjustment.
Capital consumption adjustment......

Corporate capital consumption
allowances with  capital

321,71 3449\ 32314 329.7] 3352{ 339.7| 3499] 3548

Noncorpom!e capual consumption
allowances wnh capm]

p 1919 207.4| 1921 1944} 197.8}) 2013} 2153| 215.1
Wage Is less dist [} 0 [t} 1} 0 0 0 0

Government surplus or deficit (-),
national income and product

-96.1] -104.3{ -72.7| -121.9| -98.7
Federal -145.8| -148.5| —122.5| ~167.6| ~147.5
State and local... e 4907|4431 498]  457) 488

Capital grants received by the
United States (net)...

Gross investment.

632.8] 677.8] 661.2] 630.8] 669.3| 677.5| 684.3| 680.0

7503| 7743{ 7711 752.8] 769.6| 77501 779.1) 7736
~117.5} -96.5|-109.9| -122.0] -100.3| -97.5] -94.8| -93.6

-96| -234| -86| -166| -24.1| -18.3{ -255]..........

Gross private domestic investment...
Net foreign investment.

Statistical discrepancy.
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Table 5.9.—Change in Business Inventories by Industry in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates

[Billions of dollars)
Seasonally adjusted at annual rates
1988 | 1989 1988 1989
m v I 1 ) 114 v

Change in business
i | 2801 446| 1871 27.7) 274 274 295
Farm 49 31| -222 86 38 75 -4
Nonf: 23.1| 415 408§ 19.] 236} 193] 300
Change in book value ........... 50.6| 844 712| 768| 545 272| 439
Inventory valuation adjustment ~27.5| —42.8| -304| -57.8] -309| -7.3{| -139
Manufacturi 9.1 6.7 66| 149 4.5 9.8 145) -19
Durable 00dS....uwwmuisissmnsissasscessd 87 6.8 75| 146| 102 53 9.8 20
Nondurable goods 4 -1 -9 3| =57 4.5 48] —4.0
Wholesale trade 89 3.6 9.7 45] -4.6 6.1 33 9.5
Durable 00dS.....cvcresemsissrssssssonsans 73 371 161 22 1.2 69 19 4.7
Nondurable goods 16 -1] ~63 231 -59 -9 14 4.8
Merch t 77 4.0 74 241 -41 64 3] 134
Durable 00dS......cumsimssisersusesisad 6.0 39| 141 -2 1.7 77 -4 6.7
Nondurable goods 17 a) 67 26{ -58| -13 6 6.8
N i holesal 12 -4 23 2.1 -5 -4 31 -39
Durable g000S......cusmmmssrsrseersessd 13 -2 1.9 24 -4 -8 23] =20
Nondurable goods -1 -2 4 -3 -1 4 8| -19
Retail trade 83 70{ 151 13.6 9.9 3] =201 171
Durable_g00ds........smsrssssesensesnsd 6.1 1 1421 114 73| -54| -13 5.7
A i 3.1 13| 100 771 106] -3.6{ -106 8.7
Other. 31| -12 4.2 371 -33] -18 33] -29
Nondurable goods 2.1 69 9 2.1 2.6 84 53] 113
Other. 79 58| 101 79 9.3 46 40 53
Durable goods 29 15 36 38 33 -9 8 27
Nondurable goods 50 44 64 4.1 6.0 55 32 27

1. The i luati dj (IVA) shown in this table differs from the IVA that adjusts business
incomes. The IVA in this table reflects the mix of methods (firs-in, first-out; last-in, first-out; etc.)
underlying book value inventories derived primarily from Census Bureau statistics. This mix differs from that
underlying business income derived primarily from Internal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry

1988 | 1989~ 1988 1989
m v I n I 1vr

Change in business
i i 279 229| 375] 183| 245] 191] 219| 262
Farm =28 42 3| ~136 76 -5 56 39
Nonf: 307 18.7[ 372f 31t9] 169| 195| 162| 223
A ing 85 54 58] 122 3.8 83| 120] -27
Durable 00dS ummmemmmmssscssensusons 82 54 74} 132 83 4.1 82 1.1
Nondurable goods 3 -1 -16] -10| 45 42 39] -39
Whol trade 8.5 2.7 9.8 191 -24 45 24 62
Durable g00dS..uumimmmisisnnsd 6.6 30] 143 19 1.0 62 14 3.6
Nondurable goods 1.9 ~4| —45 0 =34 -17 10 2.6
Merct holesal 15 33 74 41 =21 52 -5 107
Durable 200dS.uuunwmmnncsisinnnd 5.4 33} 125 -3 L5 70 -6 54
Nondurable goods 21 0 ~52 Il =35 -17 1 52
Ni h holesal 10 -7 2.5 15 ~4 -8 29| 45
Dumblc goods .............................. 12 -3 1.8 22 =5 -8 20| -19
oods -3 -4 N -7 Ad 0 10 26
Retail trade. 73 59 133 116 84 26| -16| 141
Durable 00dS cuueu.imemississssseesensd 54 A 125 9.8 61| —46] -6.1 4.8
A i 26 1.1 8.6 6.6 90| -3.0 -90 7.3
Other. 28] -10 39 32| 29| ~15 291 =25
d 19 58 k3 19 23 72 45 94
6.5 4.3 83 62 7.1 4.1 34 4.7
25 1.2 31 32 27 -8 7 22
40 36 52 30 44 49 27 25

Table 5.11.—Inventories and Final Sales of Business by Industry in Constant
Dollars

[Billions of dollars] [Biltions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1988 1989 1988 1989
m v 1 1 118 v m v 1 i1 m vr
I jes ! 985.3 1 1,004.0 | 1,026.6 | 1,033.9 | 1,041.8} 1,055.6 I es ! 835.9 890.5| 896.6 9014| 9068 9134
Farm 76| 7571 782} 774 715| 807 Farm 712] 678 697 696| 71.0f 720
Nonf; 907.7 928.3| 948.4] 956.5{ 964.3| 9749 Nonf: 81471 822.7| 8269] 831.8( 8358| 8414
Durable goods 5355] 549.5| 561.8f 564.3] S568.6] 5722 Durable goods 469.6| 476.7| 481.2| 4824 4835| 4864
Nondurable goods 37220 3787 386.6| 3922 3957| 4028 Nondurable goods 345.11 3460] 345.7] 3494 3524| 3550
Manufacturi 3608{ 3686] 376.5| 378.2| 3829| 3825 Manufacturi 3243| 327.3) 328.3) 3304) 3334] 3327
Durable goods 2405 2469| 253.2f 254.0| 2579} 2575 Durable goods 212.1| 2154) 217.5| 2185] 220.5| 2208
Nondurabl 1204] 121.7| 1234| 1241{ 1250f 1250 Nondurable goods 1122 1119[ 110.8] 111.9] 1128] 1119
Wholesale trade. 2157| 218.6| 221.6f 2238| 2254| 2285 Wholesale trade. 193.0( 193.5] 1929 1940[ 194.6] 196.1
Durable goods 138.6] 140.7| 1429| 1452 146.6| 148.0 Durable goods 121.3] 1218} 1220| 1236| 1239| 1248
Nondurable goods 7.1} 719 787] 786{ 788{ 805 Nondurable goods I 77} 709f( 704} 707)] 713
Merch holesal 18891 1910} 193.1| 19541 1962{ 200.1 Merct holesal 1669| 167.0| 166.5| 167.8{ 16171 170.3
Durable goods 1224) 123771 125.8| 128.3| 1290| 1310 Durable goods 107.1 1070] 107.4| 109.1{ 109.0| 110.3
le goods 665 673| 674{ 67.1] 612 69.1 Nondurable goods 59.8| 60.0| 59.1| 587| 587| 60.0
Ne h h 268 276| 285] 284| 292| 284 N b holesaly 261 265] 264| 262 269| 258
Durable goods 162 170 171 16.9 17.6 17.0 Durable goods 142 147 14.6 144 14.9 14.5
Jurable goods 106] 106 11.3] 115 116]| 113 Nondurable goods 119f 11.7] 11.8f 118§ 120{ 114
Retail trade 2182§ 22371 229.0| 231.3| 2317 238.1 Retail rade 1907 193.6| 1957| 1964| 196.0| 199.5
Durable goods 1123) 1162| 119.0} 1183| 117.0f 1190 Durable goods 984 1008] 102.3| 101.2] 99.7| 100.9
A i 3 569 5941 623] 615 59.1] 616 A i 489 506| 52.8| 520| 49.8| 516
Other 554 56.8 56.7 56.8 579 574 Other 49.5 50.3 49.5 49.2 49.9 49.3
Nondurable goods 1059] 107.4) 1100| 113.0] 1147]| 119.1 Nondurable goods 923] 928] 934| 952 963 986
Other 1130} 1174 121.2] 1233] 1244] 1259 Other . 1067] 108.2| 110.0] 111.0| 1119] 1131
Final sales 2. 3458) 3544| 3600 366.6| 371.8| 3748 Final sales 2 288.5] 291.9| 294.3] 296.8| 2986| 2985
Final sales of goods and structures>.................... 196.8| 2024} 2054| 2089% 2105 210.1 Final sales of goods and structures 2..........c.cvveeed | 177.0] 1795] 1814| 182.8] 183.0; 1815
Ratio of inventories to final sales Ratio of inventories to final sales

I es 10 final sales 285) 2.83] 285} 282] 280{ 282 Inventories to final sales 307| 3.05f 3.05{ 304 3.04| 3.06
Nonfam to final sales 262| 262) 263{ 2617 259| 260 Nonfarm inventories t0 final Sales.....uememmmrsscssssessusssassd 2.821 282| 281} 280 280 282

Nonfarm inventories to final sales of goods and Nonfann inventories to final sales of goods and
4611 4.59] 4.62] 4.58) 4358) 464 460] 458| 4.56| 455| 457 464

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this table is not the cumrent- dollar change in business inventories (CBI)
component of GNP. The former is the difference between two inventory stocks, each valued at their
respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at
average prices of the quarter. In addition, changes calculated from this table are at quarterly rates, whereas
CBI is stawd at annual rates.

. Q y totals at rates. B final sales equals final sales less gross product of households
and msutuuons, government, and rest of the world, and includes a small amount of final sales by farms.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the constant-dollar change in p of GNP is stated at
annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type
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Table 5.13.—Fixed Investment by Type in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989° 1988 1989 1988 | 1989~ 1988 1989
m v 1 hid m | 1vr 1 v I i 1 vr
Fixed i 719.6| 746.3| 7265| 7341 742.0| 747.6| 75L7| 7440  Fixed i 687.9| 698.5| 696.1| 690.8| 696.6| 700.7) 702.7| 6939
N id 4872 S1L.6| 493.2| 495.8] 503.1| 512.5| S519.6| 5112 Nonr 493.8| 509.9| 5010 492.7| S01L.0f 5114 517.9| 509.4
] 1403|1450 142.0| 142.5| 144.7| 1424| 146.2| 146.6 Structures. 1222 1200 1230| 121.4| 120.1) 118.1( 1204| 1204
Nonresxdem:al buxldmgs, Nonresidential buildings,
97.8[ 100.5| 987] 979 101.3| 985( 101.3] 1008 luding farm 787 717 793 7181 798| 766] T17| 766
Public uulmes.. 261 284| 268 286| 288 285 283| 281 Public utilities 226{ 238 230) 2427 245| 240 236 232
Mining exploration, shafts, and Mining exploration, shafts, and
WELLS c.covseasssnessssssossncessarsssasonee] 120f 106| 123| 110 97 99| 107| 119 wells 1721 140| 173 1501 129| 131]| 142| 158
Oher. 45 55| 41| 49 48] 55 59 s Other. 371 45) 34| 41| 39| 45 48| 47
Producers’ durable equipment ..... 3468| 366.6| 351.3| 353.3| 358.5| 370.11 3734 364.6 Producers’ durable equipment ..... 371.6( 389.9( 378.0( 37L3| 379.9| 393.2| 397.6| 3890
Information processing and Information processing and
related equipment 1147| 1215 1169| 115.1] 117.8| 1227{ 1220] 1234 related equip 1742| 188.5| 178.6( 1722} 180.3f 189.1| 19L1] 1935
Industrial equipment 819! o9i6| 830| 878] 922/ 07| 916 917 Ind uip 6841 737| 695 720| 749| 735| 735 730
Transportation and related ‘Transportation and related
quip 763] 742| 774| 767| T22| TI16| 798| 611 quip 657] 619) 667 647! 607 648| 669] 550
Other. 739 795| 740| 737| 763| 790{ 80.1{ 825 Other. 633| 658] 632 624] 639| 657| 660| 674
Resident 2324 234.7) 2332 2384 2388| 2351| 232.1| 2328 Residential... 1941 188.6 195.1| 198.1| 195.6| 189.3| 184.8| 1845
Single-family 1165 1155] 1151 1192 1215 1148| 1124 1135 Single-family 9621 9141 9531 979 983| O9L1| 879| 883
Multifamily SIUCTUTES ..o 2331 238{ 23| 234| 241 250| 241 222 Multifamily 1931 1891 19.1; 192] 195] 198 188 173
Other. 926 953( 950 958 932| 953| 956| 971 Other. 786 783| 807| 809f 77.8] 784| 780 789

Table 6.3B.—National Income Without Capital Consumption Adjustment by

Table 6.18B.—Corporate Profits by Industry

Industry
{Billions of dollars]
Seasonally adjusted at annual rates
1988 | 1989~ 1988 1989
m v I u m vr
National income without
capital consumption
dji 3,952.8(4,270.8 | 3,985.2 1 4,083.4 1 4,178.4 | 4,249.8 | 4,300.5
Domestic industries..........omnmiinns 3,919.54,236.3 | 3,953.0 [ 4,048.9 | 4,143.91 4,218.9 | 4,266.9
Private industries ..o 3,352.613,630.0] 3,382.0 | 3,470.1| 3,549.6 | 3,616.8  3,656.7 |.............
Agriculture, forestry, and fisheries..] 904| 982 880| 825| 109.5] 1027| 887
Mining 3441 3741 348| 339{ 350} 372| 383
C H 211.2) 2233] 2132{ 2174| 220.5] 221.6] 2243
Manufacturing 788.6| 819.1( 789.9| 816.1] 817.1| 8182| 823.1
Durable g00dS......ircisrsinnsnsd 4550 467.9| 4574 4692| 469.9| 466.7| 4679
Nondurable goods 333.6| 3512 332.6| 3469| 347.2| 3515| 3552
Transportation and public utilities...] 300.2| 320.6| 304.7{ 311.1| 314.5| 3214 3220
Transponanon ............................... 131.1{ 140.8] 133.6( 134.9| 137.1{ 1400| 142.1
836) 882 845 857| 878 900| 872
Electnc, gas, and sanitary
SCEVICES cravsanrersessssssssnsassssssssrsesss 855 91.6| 865| 90.6{ 897 914 92.7|uun
Whol trade 2345 253.7| 236.5] 2449 2447
Retail trade.....omorcenreeevirinsisnseressnnnes 335.6] 356.2| 338.5| 344.2| 346.6
Finance, insurance, and real estate 568.8| 633.0| 5764| 594.5| 613.3
SEIVICES curcrirmrsmmmssssrssmmsamsesssnssensarensd 789.0| 888.4| 800.0| 825.5| 848.3
Government and government
enterpri 5669 6063 571.0| 578.8| 594.3| 602.0| 610.2|......
Rest of the World......ivisscinessisnseed 333 345| 323| 345 345] 3.0 335| 390

[Billions of dollars]
Seasonally adjusted at annual rates
1988 | 1989 1983 1989
m v I )it m v
Corporate profits with inventory
valuatlon and capital consumption
lj 3286 299.2| 330.9| 340.2| 316.3
D ic industri 285.0{ 252.6] 2859 293.7| 269.7
Financial 3571 29.5| 37.5| 355| 344
N ial 249.3| 223.1} 2483 258.2| 235.3
Rest of the world 437| 46.6] 45.1| 465] 466
Corporate profits with invents
aluation : Ij o 281.8| 269.9| 284.1| 298.7| 279.7
D ic industri 238.2| 223.2] 239.0| 252.2| 233.1
Financial 29.8] 24.4| 31.6| 301} 293
Federal Reserve banks...mmsssensasssasscsd 18.1] 206| 183] 193] 203
Other. 1.7 37| 133| 108] 90
Nonfi 1 208.4| 198.9] 207.3§ 222.1| 203.9
Manufacturing 9841 87.3| 951 1055f 96.5
Durable goods. 38.1| 304] 383| 398} 356
6.4 6.5 6.8 74 6.5
61| 64| 48| 59 72
Machinery, except electric 4.8 22 6.0 2.1 20
Electric and electronic equipment .. 46| 40{ 58] 66] 44
Motor vehicles and equipment ... . -9 32| 45! 30
Other. 121) 11.8] 134] 124
Nondurable goods 3| 570 56.8| 657 60.9
Food and kindred products ... 3 150| 149) 172 174
Chemicals and allied products g 16.6| 156 22.0f 185
Petrol and d . 22f 38| 53] 12
Other. 235) 232{ 225( 21.2| 238
Transportation and public utilities 393 39.7{ 40.8| 435]| 41.6
‘Wholesale and retail irade 40.1| 37.0| 3921 418] 341
Other. 30.6| 349| 322| 313]| 317
Rest of the world 437| 46.6] 45.1| 46.5| 46.6
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, 1982
Weights
[Index numbers, 1982=100}
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Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by

Major Type of Product, 1982 Weights

{Index numbers, 1982=100)

Seasonally adjusted

Seasonally adjusted

1988 1989~ 1988 1989 1988 | 1989~ 1988 1989
miw I on|mjir m | |1 o | o | v
Gross product 124.1| 129.6{ 124.9| 126.2| 127.7] 129.3{ 130.2| 131.4 Gross product 124.1] 129.6] 124.9| 1262| 127.7]{ 129.3( 130.2 1314
Personal consumption expenditures................... 1259| 131.8] 126.6| 128.1] 129.6] 1316) 132.3] 1338 gx;:al sales 1240 129.5] 124.8) 1261} 127.6] 1292} 130.1] 131.2
X Fh——
Durable goods 129 us.1] 132 n41| naz{ usaz] usz| 1se ange in fnvento
Nondurable goods 117.2] 123.8| 118.1] 1194{ 121.0( 124.5] 1243( 1256  Goods 115.1] 1199] 162 | 117.3] 118.1{ 120.0| 120.3{ 121.2
Services 1355 141.9) 1362| 138.1] 130.8) 14L1] 1426 1443 Final sales 1150} 1197] 1160f 117.1] 1180} 119.8] 1201} 1210
Gross private Change in t
Fixed i 111.3| 15,6 1115 112.7] 114.1] 1152 1161 117.1 Duiable goods 108.2§ 11091 108.7] 109.1 109.9) 110.6| 111.2§ 112.0
N al 109.0] 113.1| 1093] 1105 111.8] 112.6[ 1135] 1145 Final sales 1083} 111.1] 108.7] 1092 110.1} 110.8| 111.3[ 112.1
S 107.1] 112.1 107.9] 109.1{ 110.5] 111.6| 1127| 113.6 Change in b
Producers’ durable 1102] 113.8] 11027 111.5( 112.7} 1133 1140/ 115.1 Nondurahle saads {
Reci et T g 19.8] 1259 121.3| 122.8] 123.6] 1263 ] 126.4] 127.3
Chaondent 119.5] 1242} 193] 120.1] 121.8) 1239 1253} 1259 Final sales 1195 125.7] 1210 122.5] 123.4| 1261 | 1262] 1271
& Change in b inve
Net exports of goods and ser Servi 1337] 140.1] 1344 136.0] 138.0| 139.4| 1407{ 1022
Exports 111.2] 1145 112:6] 1133 113.7| 114.6[ 1144 1146
Imports 1063] 1107] 1062| 1073 1005{ 111.1| 1098] 1110 Str 137 118.6) 1142 1152) 116.8| 1182| 119.4| 1201
Government purchases of goods and services...} 125.1( 130.9| 125.9{ 126.9 129.4| 130.5| 131.4| 132.5
Federal........- 7o) 2 }}g; }{3-(3) 3 }%%Z g;g 1234 Table 7.3—Fixed-Weighted Price Indexes for Relation of Gross National
Nondef 1180 123.8] 1197} 120.0] 123.0| 12321 1242] 1247 Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers,
State and local 1304 136.9{ 1312} 132.6] 134.7| 136.2{ 137.6{ 139.1 1982 We ights
Addenda:
[Index numbers, 1982=100]
Final sales 1240] 129.5] 124.8] 126.1 127.6] 1292 130.1] 131.2
Personal consumption expenditures, food.. | 12221 129.2] 123.5] 1249 126.6] 129.0] 129.9) 1314 S ally adiusted
Personal consumption expenditures, energy .. 924| 977} 92.8| 929| 94.0] 1006| 982] 97.8 easonally adjusk
Other p p P . 131.0] 1367 131.5] 133.3| 134.8) 136.1 [ 137.2] 138.8 1088 | 1989~ 1988 1989
Note—Percent changes from preceding period for sélected items in this table are shown in table 8.1 m v I o m | vr
Gross national prod: 124.1) 129.6| 1249| 1262 | 1277} 129.3| 130.2] 1314
Less: Exports of goods and servi 111.2] 114.5) 112.6( 113.3] 113.7] 114.6] 1144 114.6
Plus: Imports of goods and services 1063] 110.7} 10627 107.3] 109.5] 111.1{ 1098} 111.0
Equals: Gross d fc purchases ! 1237] 1294 124.3| 1257 127.4] 129.1] 1299] 1312
Less: Change in t i
Equals: Final sales to domestic purchasers?...... 123.5] 129.2] 124.2| 125.6} 127.3) 128.9| 129.7| 131.0
1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product

(Index numbers, 1982=100]

February 1990

Table 7.7.—Implicit Price Deflators for the Relation of Gross National Product,
Net National Product, and National Income

[Index numbers, 1982=100]
Seasonally adjusted
1988 {19897 1988 1989 Seasonally adjusted
il v 1 I m v 1988 | 1989+ 1988 1989
mjwv |1 o | m |
Gross national prod 121.3] 126.3| 1219} 123.3| 124.5( 1259] 1269} 1279
Personal expenditures 1245 130.0| 125.1] 126.5| 128.0] 129.8| 130.4| 1318 Gross product 121.3( 126.3| 1219} 1233{ 124.5 125.9| 126.9| 127.9
Durzble goods 1101 111.3{ 1102 111.2| 111.2{ 110.8§ 111.4| 1117  Less: Capital consumption allowances with
durable goods 116.3| 122.5| 117.1 118.2] 120.0{ 123.3| 1229] 1240 capital p 1069} 108.6| 106.7 | 107.41 108.0| 108.4| 109.0{ 109.1
Services 1349 141.2] 1356| 1373| 139.0| 1404] 1418| 1434 o Net prod 1232| 1288] 1239| 1255] 1268] 1283 120.4] 13056
Gross private Lesi lndn'ect busm?fs tax and nonltax hab:.luy
Fixed i 104.6( 1069 104.4 106. . 3 plus t transfer p 58
" fal ggﬂ }%3 83.4 1%2 }%z }gg; i%g }%3 plus current surplus of government enterprises..] 123.3] 131.6] 1259 124.5] 126.5] 129.4| 135.3| 135.2
S 1149] 120.8| 1154 117.3] 119.5] 1206 121.5] 121.7 Statistical di 3] 124.0] 119: . 3] 123, ]
Producers’ durable equip 933| 9401 929| 952] 944| 941 939 937 v 1931 12401 199 121,31 1223] 123.6] 1245
Residential 119.7] 124.5| 119.6| 120.4| 122.1} 124.2| 125.6] 126.2 Equals: N: income 12321 128.5( 123.7 125.5] 126.8| 128.1{ 128.8|..........
Change in b
Net exports of goods and servi
Exports 1033] 1062} 10471 105.1] 106.3] 106.6| 106.0] 105.9 Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports 102.7| 1049 1027 | 104.0| 105.6{ 1059 103.6| 104.4 Product
Govermnent purchases of goods and services...] 1234 128.6] 123.5; 1254| 127.1| 127.5| 129.0] 130.7 [Index numbers, 1982=100]
Federal 1159} 119.6] 11491 1182| 118.9] 118.2 119.8] 121.7
National defense 1140( 117.8| 114.4{ 1149 117.4] 117.8| 1183} 1178 Gross 1 product 121.3] 126.3] 121.9] 123.3] 124.5] 1259 1269[ 127.9
123.6| 125.4[ 117.1] 128.7] 123.8| 1192} 1250( 1347 )
State and local 128.8 1350 129.6| 130.8| 1329 1344} 1356( 1370  Less: Net exports of goods and service:
Exports 103.3| 106.2| 10471 105.1] 106.3] 106.6| 106.0| 1059
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1 Tmports 1027] 1049 1027 1040/ 105.6] 105.9] 103.6] 1044
Equals: Gross domestic purct 1209] 125.3] 121.3] 122.8| 124.2| 1255] 126.2| 1274
Table 7.5.—Implicit Price Deflators for Gross National Product by Major Type  Plus: Command-basis net exports of goods and
of Product C d-basis exports 102.7| 1049] 102.7| 104.0( 105.6] 1059/ 103.6| 104.4
Tmports 1027 104.9| 102.7| 104.0| 105.6] 105.9| 103.6] 104.4
[Index numbers, 1982=100] .
. . Equals: C d-basis gross 1
" Gross 1 product 121.3] 126.3] 1219] 123.3] 124.5] 1259] 1269] 127.9 product 1212) 126.1| 124.6) 123.1| 124.4| 1258) 1264 | 127.7
g‘:al SEJFSL 12141 126.3| 1219 123.4| 124.6] 125.8) 126.9| 128.0 Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
ange in :
Goods. A ol X . X o . 2
o0 ) 1090] 1128 1097 1111] 1114} 1128 1132] 1138 Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
lé:::l:gs:liensk 109.0| 1127 109.5] 111.2| 1114 124§ 113.1] 1138 Expenditures by Major Type of Product, 1982 Weights
Durable goods. 97.7) 99.6] 98.1| 987| 99.2] 9921 999| 1000 {Index numbers, 1982=100]
Final sales 974{ 993 97.6| 982| 987 99.0( 99.8| 99.6
Change in b Personal consumption expenditures.......J 1259] 131.8] 126.6] 128.1| 129.6| 131.6| 132.3| 133.8
Nondurable goods 120.3] 125.9( 121.6| 123.6] 1234 126.1| 126.8| 1273  Durable goods 1129] 115.1| 1132] 114.1| 114.7] 1247 1152 1159
e e 1204] 1260) 1212 138) 1236) 1237 1268) 1217 Motor vehicles and parss... | 1186 120.5] 1189 1195 1205 1206 120.1| 120
" Furniture and | quip 103.8| 105.0] 10421 104.7] 1048 104.1{ 105.3] 105.8
Servi 1334 139.6] 134.0{ 135.5| 137.6| 1389 140.3| 14L6 Other. 118.5| 123.5] 118.8 121.1] 121.7] 123.0] 1242 125.2
Structures. 1185 123.7| 118.8| 1200 121.9] 1234 124.6| 1251  Nondurable goods 117.2] 123.8| 118.1] 119.4] 121.0 1245 1243] 125.6
Food 122.2| 129.2| 123.5] 1249] 126.6] 1290} 129.9{ 131.4
Nore—Percent changes from preceding period for selected items in this table are shown in table 8.1. Clothing and ShOES ...uvrmmerssssusssssmssnssssansessonsd | 115.8] 118.5| 115.1| 117.9] 118.2] 1199] 116.7| 119.1
Gasolme and oil 79.1| 86.5| 804 791} 799| 927| 882 850
e s R b 127.5] 13531 1282} 120.8] 132.1] 134.4 1363 1386
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector pud oil and coal 768| 80.4| 775] 7391 77.6| 802| s05| 832
hy 1345 1427 1352 137.4| 139.4] 141.6] 1438| 1460
{index numbers, 1982=100) Other
Servi 1355 | 141.9] 136.2| 1381 139.8| 141.1( 142.6| 1443
Gross 1 product 121.3] 126.3] 12191 1233] 124.5] 1259] 126.9] 127.9 Housing 1364 1427] 137.1] 1389 140.2| 141.4] 143.5] 1456
i 1213} 126.3] 121.9( 1233] 124.5] 1259] 126.9| 127.9 Household op 119.9| 122,67 119.8[ 121.7] 122.4| 122.4( 1222] 123.7
Gross product Electricity and gas 1127] 1158| 1120] 1147] 115.5] 1156 1149 1173
Busi 119.3] 124.0{ 1199| 121.3] 122.3] 123.6] 124.5] 1255 Other. 1274 129.7] 127.9] 128.8] 129.5( 129.4| 129.7/ 130.3
Nonfarm 119.6| 124.3] 1199( 121.6] 122.5| 123.8] 124.8{ 126.0 Transportati 126.6] 130,51 127.6] 128.5] 130.4] 130.5] 130.0] 1312
N less housing. 117.8 122.3| 118.1] 119.9 120.7.122.0| 122.3 123.8 Medical care 144.5| 154.5( 146.0 148.5| 151.3) 153.5] 155.7| 157.6
Housing 138.3] 145.7{ 139.0| 140.8] 142.0| 1433} 147.6{ 150.0 Other. 13791 144.1] 1382] 139.9] 141.5] 1434 1450| 1463
Farm 104.6| 1104} 117.3[ 101.8| 113.0] 115.7| 109.5] 103.5
Statistical discrep 119.3] 1240 119.9| 121.3| 122.3| 123.6] 124.5 1255
Households and inst TS| 1| 137l yaal| 1101 124 1623 1672 Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of Goods
Nonprofit i 139.1| 1463 139.3§ 141.3] 1432 1447 147.3 1408 and Services, 1982 Weights
Govi 134.5| 1415 135.1( 136.4] 1395 1409| 142.1 1434 -

Federal 1272) 1337 1275 1277 1331 | 1337 | 1339 1341 lindex numbers, 1982100}

State and local 138.1) 1434 1389) 1407) 142.6( 1444 14631 MB1 g oo codS AN SOTVIOES oo ] 111.2] 1145] 1126] 1133] 113.7] 114.6] 114.4] 114.6
Rest of the world 1233] 128.8] 124.0( 125.5| 126.8[ 128.3| 1294 130.7 N 10611 10621 1062 1063 106.1] 1065 ] 1057| 105.4
Addendum: Durable goods 104.3] 106.6( 105.1| 105.5] 105.8] 106.6| 106.7| 107.4

Gross domestic business product less housing...| 117.6 goods 10391 1052{ 108.1| 1080} 107.1] 1067 1043 1028
Services 121.3| 126,5| 1219 1233} 124.8] 126.1| 127.1| 1280

. N " : tecrod troree in the - Factor income 1242} 129.8| 124.8( 1264} 127.7] 120.3| 1304] 131.8
NoTE.—Percent ges from p g period for items in this table are shown in table 8.1. Other 11631 1207] 1163{ 1179] 1196} 1204} 1213] 12173
Imports of g00ds and SErVICES cwwuumemmecerenn] 1063| 1107[ 1062 | 107.3| 109.5) 111.1| 109.8| 111.0

Merchandi 99.5] 103.2] 99.1( 99.8( 102.5| 104.5¢ 102.1 103.1

Durable goods 118.0f 120.2} 117.8) 120.5| 121.0( 1199| 119.5{ 1200

Nondurable goods 800| 853| 80.1] 787| 83.5| 87.9( 843| 856

Services 126.0).132.1] 126.8[ 120.3] 130.3] 131.4 132.4| 1345

Factor income 123.3] 128.8] 1240| 125.5| 126.8| 128.4 129.5| 130.8

Other. 128.1] 134.7] 120.1| 1322 133.0] 133.7| 1347} 137.3
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category, 1982 Weights

{Index numbers, 1982=100]
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Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases of
Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted

Seasonally adjusted

1988 19897 1988 1989 1988 [1989-| 1988 1989
miwv || o fm|wr miw | 1| o |mfwvr
Mer dise exports 104.1] 106.2| 106.2 106.3| 106.1( 106.8) 105.7 | 105.4 Government purchases of goods and
Foods, feods, and beverag 99.6| 102.1] 109.0] 1083 106.8| 1046] 1003| 964 services 12511 130.9) 1259 | 1269] 1294] 130.5] 1314 132.5
Tngustrial SUpples a0 ALl v 104.1| 1040| 105:8] 105.7] 104.4] 1052( 103.5| 1029 Federal 1179/ 1229] 187| 1193 122.3] 1227] 1230] 1234
Durabl 104.1] 1044 1058] 1057| 104.4] 1053 | 1047| 1033 -
Durable good goods 1040] 1039 1053 1057 1044} 1052 1031 | 1027 National defense 79| 1225] 11831 1190] 1220] 1225] 122.5] 1229
Capital goods, Durable goods 1093 [ 1104 109.6] n10.1| 1122] 1115 111.1{ 1106
800G, EXCEPE AULOS cvsrrmcrmmerrcesrrre] 102.6] 105.1| 1028| 103.4] 1037} 1047 | 105.4} 106.2 ble goods...
Autos 1156 119.6| 1169 117.6] 118.6| 1187 1200 1213 s 739 34( 1571 747{ 7491 767| 744) 756
Services 125.8| 131.5( 1260] 1269] 1305] 1313| 131.8] 1324
C goods 17| 1160 111.8| 113.1] 1158] 1158 1162} 1163 - 1
D C of 127.2| 1336 127.5] 1227} 1331] 1335 1337] 1340
urable goods 1064 110.0| 107:3| 107:8] 110.1] 1107| 109.8 109.5 pe ploy
durable goods 11591 1208] 1153) 1172] 1203 1199 1213 1216 Military. 12671 1330 127.11 127.3| 132.6( 1328) 1330/ 1334
ote, 8 1010 1016l 1033 1022 1022 10281 1000] 1013 Civilian, 128.1| 134.8 1282| 1283( 134.1 1349} 135.1| 135.1
Darsbie. goods 0s2) 032] 9631 938] 943| 951] 903| 933 L T— o] 1232] 127.5] 1232 1255] 125.5] 127.1} 128.1| 1203
Durasle g00CS..... 1077 1095] 11021 1105 1102 1105| 1093 1094 1242| 133.6| 123.8] 12838) 1308] 132.1 1342 1373
Merchandise imtor 2| 991! 993] 102.5| 1045] 102.1| 103. Nondef 1180 123.8 1197| 1200] 123.0[ 1232| 1242| 1247
impo 995/ 10321 99.1| 998] 1025\ 1045 102.1| 103.1 Durable goods 101.6] 105.3 1017 1033 | 104.6| 10438| 1053] 1063
Foods, feeds, and beverag 1099] 105.1 1103] 110.6] 109.9 1089 101.6| 100.6 ble goods
Industrial supplies and sl fudi Commodlty Credit Corporation inventory
1 104.1( 108.2| 1052] 107.4] 110.1| 1093] 107.3| 106.0 change
Durable goods 104.1{ 107.2| 1052 107.4} 1100 1090{ 1057 | 104.0 Other nondurabl 98.6] 104.8| 98.1| 99:8| 103.1] 1040] 105.2| 106.3
bl e goods 1040( 1092 105.1] 107.4] 110.1| 109.6] 109.0| 108.1 Services 1242] 130.1| 1245 1249 1289| 1209 13056 | 131.0
Petrol 456 545| 452| 408| 49.4| 87| 535| 564 Compensation of employ 127.5] 134.0| 127.6| 127.7] 133.4| 1341 | 1343} 1343
Capital goods, EXCEPL AUOS s ssrssrrers 1153] 1165 1146] 1180] 117.6| 1163 1165| 1160 OHEr SCTVICES wormrmrssmsrmememnnd] 11021 124,11 119.7| 1206 12211] 123.4] 1243 1259
Autos 1;;.4 1353 1324 1352|1385 1343 1347 1375 S 1152] 120.1| 1159/ 116.6] 1182| 119.6] 1208 121.6
C 123.1| 125.8| 1227| 1244 1252 1253 1256 126,
Dmbleme 1192] 1210 1184 120.6| 121.0] 1203{ 1207| 1219  State and local 1304 | 1369 131.2| 132.6( 1347 136.2| 1376 139.1
ble goods 1287 132.5] 1287| 1299| 131.1] 1323 1325 1340 ood ’
Other. 1192] 1214] 1192| 1217 | 1225] 1205| 1207| 1210 poraple goods.... e e R R B B R
Dumble goods 1192} 12141 119.2] 121.7] 122.5] 121.5} 120.7| 121.0 Services......... 136:7 144:0 137.8] 139:5] 141.5] 1432 144:9 146:6
goods. 119.2| 121.4] 119.2] 121.7] 122.5{ 121.5] 120.7§ 121.0 Comp of empl 137.8| 145.5| 139.0] 1408} 142.7] 144.5] 146.4| 1482
Other services 1316 137.5] 1323| 1334/ 1358 137.0] 1379/ 1301
Structure 119:6] 1237| 1204 1213] 1229) 1232| 1239 1245

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases of
Goods and Services, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted
1988 11989 1988 1989
m v 1 b4 m | vr
National defense purct 117.9] 122.5} 118.3| 119.0| 122.0| 122.5| 122.5| 1229

Durable goods. 109.3] 111.4| 109.6| 110.1| 1122} 111.5| 11L1]| 110.6

Military equip 1108 ] 112.6] 111.0) 111.4{ 113.8| 112.8 112.2| 111.6
Aircraft 1069} 107.0| 107.0| 106.6| 110.5{ 106.6| 106.4| 104.3
Missil 117.7] 116.6| 117.4| 118.1| 118.7{ 119.7| 114.4] 113.6
Ships 125.6] 131.7] 126.6| 127.3| 130.2| 131.6( 132.3] 132.6
Vehicl 89.8] 9231 90.6( 91.0 %02] 91.5] 93.1]| 942
El ic equif 108.1} 111.1] 108.1) 109.2| 110.6( 111.0( .111.3| 111.4
Other. 11191 1164 112.3] 113.9( 1152 1160 116.6| 117.8

Other durable g00dS .....rvuucemesmmrsssrsesisinennnss] 10241 105.6} 103.0| 103.9| 105.0{ 105.5( 105.8) 106.2

Nondurable goods... 739| 754 757 747| 749| 76.7| 44| 756
Petroleum prod 582 58.8| 606 587| 58.5| 60.9| 57.2| 584
A i 989( 102.3] 993 99.5] 101.1] 102.1| 102.4| 103.6
Other nondurable goods 1155} 119.0| 1157| 117.8] 118.1| 118.5| 118.8] 120.5

Servi 125.8 131.5| 126.0| 126.9| 130.5| 131.3{ 131.8] 1324
Comp ion of empl 127.2] 133.6] 127.5] 127.7| 133.1| 133.5{ 133.7| 134.0

Military 126.7] 133.0] 127.1} 127.3} 132.6| 132.8] 133.0| 1334

Civilian 128.11 134.8] 128.21 128.3| 134.1| 1349} 135.1| 135.1

Other services 123.2§ 127.5| 123.2| 125.5] 125.5| 127.1| 128.1{ 129.3

Ce 1| h and develof 120.3) 124.7] 120.9| 122.1] 122.2| 125.3| 125.3{ 1259

flation support ! 130.6f 136.1} 131.2| 132.8] 132.8| 135.0| 137.6{ 139.1

Weapons support 2 117.6] 121.8] 117.7| 119.2} 119.9| 121.1| 122.8{ 123.3

P 1 support * 156.5| 158.1{ 152.6} 161.2] 157.9| 155.6{ 157.0| 161.7

T of iel 94.6| 97.6] 934| 99.0] 99.8| 97.5| 96.5] 96.4

Travel of persons 1072 111.9] 108.5| 108.8] 111.9| 111.57 111.0] 113.0
Other,

Structurd 124.2( 133.6] 123.8| 128.8] 130.8| 132.1| 134.2( 137.3
Military facilities 12531 135.6] 124.5| 132.3] 132.5( 133.2] 135.8] 140.8
Other. 122.6] 130.6 122.9] 123.6| 128.4 130.3} 131.7| 1321
1. Includes utilities, icati rental p and repair, and payments to contractors

to operate installations.

2. Includes depot mai and servnccs for weapons systems.

3. Incl p ion of foreign p g, training, and ed\

Table 7.18.~Current-Dollar Cost and Profit per Unit of Constant-Dollar Gross
Domestic Product of Nonfinancial Corporate Business

{Dollars)
Seasonally adjusted
1988 | 1989 1988 1989
m| v I i m | v
Current-dollar cost and profit per unit
gross
prnduct ' 1129 L1171 1132 1.148| 1.156{ L168} L176|...........
Capital consumption allowances with capital
i j J23| .128| 122] -124) .125) 126
Net fc product 1.006] 1.043] 1.009| 1.024| 1.031] 1.042| 1.047
Indirect business tax and nontax liability plus .
transfer p less 07| .nir| 108} 108 .110{ 111 112
D ic income 899| .932| 901} 9161 9211 931| .935
Comp ion of employ 744] 782] 46| 756 768 .778| .183
Corp profits with ir y val
and capital dj .103] .090| .102| .105] .096] .093| .091
Proﬁts tax liability.... -~ ] 044] .039] 044]| 045] .045| 041 038
Profits after tax with mvemory Valuation
and capital consumption adjustments.....§ 059} .051] .058| .061} .051] .053| .053
Net interest. 052] .060] .0s3| .055] .057 .060] .061
1. Equals the deflator for gross d ic product of 1 corp b with the decimal point

shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]

February 1990

Seasonally adjusted at annual rates

1989 1988 1989

m v 1 I m | -

Seasonally adjusted at annual rates

1988 1989

il v I n m | v

Gross national product:
Current dollars
1982 dollars
Implicit pru:e deflator.

Cham price mdex .............................................
h pnce index

Personal consumption expenditures:
Current dollars !.....uueucrmessimsmsssissasssssssssonsons
1982 dollars !
Implicit pnce deflator.
Cham PHCE INAEX coonrermressmrsrisesnssrssssnsnssrssasssasd
Fixed-weighted price index

Durable goods:
Current dollars
1982 dollars ...
Implicit price deflator.
Chain price index ..
Fixed-weighted pric

Nondurable goods:
Current dotlars
1982 dotlars.....
Implicit pnce deflator.
Cham price mdex

hied price index

Services:
Current dollars !..
1982 dollars *.
Implicit price deflator.
Cham price mdcx
ighted price index

Gross private domestic investment:
Current dollars ;
1982 dollars

571 so0| 45| 55| 120] -6| 41

Implicit price deflator,
Cham price mdex

d .=L pnce index

Fixed investment:
Current dollars
1982 dollars
Tmplicit price deflator.
Chain price index ...
Fixed-weighted price index

Nonresidential:
Current dollars
1982 dollars ...
Tmplicit pncc deflator.
Chain price mdcx

d-weighted price index

Structures:
Current doflars
1982 dotlars....
Implicit price deflator
Chain price index ..
Fixed-weighted pric

Producers’ durable equipment:
Current dollars
1982 dollars
Implicit price
Chain price index ......
Fixed-weighted price index..

Residential:
Current dollars
1982 dollars ...
Implicit price deflato:
Chain price index .
Fixed-weighted price index..

Exports of goods and services:
Carrent dollars !
1982 dollars *
Implicit pnce deflator.

Cham price mdex .................................................
i pnce index

Impor&s of goods and services:
Current dollars !
1982 dollars
Implicit price deflator,
Chain price index ............
Fixed-weighted price index..

33| 10| as| 44| 22| 26| 3

106 189 57| 107| -13

Sp 50| 72 44| 36

83

6.1 z .

2.1 al szl 63| 11| -84
3.7

4.1 3] 42| 86 57| -44

020t
ooy

57| 48] 23| 60| 136 36| -9.1

Government purchases of goods and services:

Current dollars

1982 dollars

Implicit price deflator,

Chain price index

Fixed-weighted price index.
Federal:

Current dollars.
1982 dollars

Implicit price deflator...
Chain price index ....

Fixed-weighted price index..

National defense:
Current'dollars .
1982 dollars.....

Implicit price deflator..

Chain price index ...

Fixed-weighted price index.

Nondefense:
Current dollars .
1982 dollars .....

Tmplicit price deflator..

Chain price index ...

Fixed-weighted price index

State and local:

Current dollars .........uoievcsseieriesissasssssrasnsssns

1982 dollars

-~33.61 383.91 ~19.2| 18.3|-325
—24.3} 231.3| 5.7 37.4(-439
-12.3] 459(-14.4|-14.1| 209
-167] 42| 11.8] 41| 28

Implici¢ price deflator..
Cham pnce mdex
li pnce index

Addenda:

Gross domestic purchases:
1982 dollars

Chain price index ....
Fixed-weighted pnce mdex

Final sales:
1982 dotlars
Cham price 1ndex
} pnce index.
Final sales to domestic purchasers:
1982 dollars
Cham pnce mdex ..............................................
i pnce index
C d-basis gross national product:
1982 dollars

Implicit price deflator.

Gross domestic product:
1982 dollars

Implicit price deflator.

Business:
1982 dollars

Implicit price deflator.......cessissisensseesess

Nonfarm:
1982 dollars

Tmplicit price deflator..

Disposable personal income:
Current dollars

1982 dollars

-6| 239| 18| 69| 22
=36 1671 331 54| -24
30| 63| 55] 131 48
1.9{ 338} 80) 37| 29
471 35 80} 33; 28

-98{ 495] -7.1| 72| =32

106f 12| 104 4 34

se| 91| 82| e8] s9
48] 38| 66| 46| 38
48| 21| 64| a7| 39

16 47| 31| 311 27
431 41| 46] 491 238
52 43{ 48| 50] 29
18 45 12| 27{ 33
34| 44| 53| 51 24
43| 45| 55| 531 25

30| 501 43| 46| 19
31| 25} 38) 29| 28
40| 47| 40| 46| 32
30| 25| 39| 28; 28
45! 48] 33| 43| 29

441 46| 24| 28] 36
34| 58} 30f 43| 33

91| 89| 119] 65} 65
49| 43} 66 8 44

7.2
27

1. Percent changes for 1986 and the first quarter

of 1986 reflect discontinuities in the series.
f

Note.—The ﬁxed-wclghted price_index and the chain price index, both of which are weighted ges of
the detailed prices used in the deflation of GNP, are measures of pnce change. In calculating changes in

these indexes, the composition of GNP is held

these changes reflect only changes in

prices. The fixed-weighted price index measures price changc over any period, using as weights the
composition of GNP in 1982, The chain price index measures price change between two consecutive periods,

usmg as w:lgh!s the composition of GNP in the first period. The lmpllclt %nce deﬂator isa bypmduct of the

of GNP. It is derived as the ratio of current- to

00). It it the

average of the detailed prices used in the deflation of GNP, but the prices are weighted by the  composition
of GNP in each period. Consequently, the implicit price deflator reflects not only changes in prices but also
changes in the composition of GNP, and its use as a measure of price change should be avoided.
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Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, Fourth Quarter of 1989

Seasonally adjusted at annual rates Percent change from
ding quarter at annual
rates

Advance Preliminary | Difference
Advance Preliminary

Billions of current dollars

GNP 53370 5,337.6 0.6 43 44
National income

Comp ion of employ 3,230.1 32256 -4.5 75 69

Con?praw profits with inventory valuation and capitat Ip

Other. 8344 8342 -2 7.1 70
Personal income 4,540.9 4,5374 ~3.5 79 75

Billions of constant (1982) dollars

GNP 4,168.1 4,1724 43 5 9
Less: Exports 600.2 605.4 52 49 8.6
Plus: Imports 662.0 653.5 -85 7.5 20

Equals: Gross ic purchases 4,229.9 4,220.6 -9.3 9 1
Personal pti pendif 2,680.3 2,692.6 33 -1 4
N idential fixed i 514.0 50904 -4.6 -30 -64
Residential 186.0 184.5 -1.5 26 -6
Change in busi i i 32.6 262 -6.4
Gov purch 807.9 807.9 0 13 13

Index numbers, 1982=1001

GNP price index (fixed weights) 1314 1314 0 38 36
GNP price index (chained weighis) 37 3.5
GNP implicit price deflator 1280 1279 =1 3.5 32
Gross domestic purchases price index (fixed weights).. 1312 131.2 0 4.1 4.0
1. Not at annual rates.
Nore.—For the fourth quarter of 1989, the following revised or additi major source data were incory d: For p
e).penduures, revised retaul salcs for and D er; for nonresidential fixed ion put in place i m Novcmber (rcvnsed)
and D quip for Ni ber (revised) and December, and partial information on plant ‘and equipment

Tontinl i

expenditures for the quarter; for put in place for November (revised) and December; for change in business
inventories, manufacturmg and trade inventories for November (revised) and December; for net exports of goods and serwces, merchandise exports
and merchandise imports for November (rcvnsed) and December, and partial information on inflows of investment income for the quarter; for
government purchases of goods and services, Federal outlays for December, and State and local construction put in place for November (revised)
and December; for wages and salaries, revised employment, average hourly earnings, and average weekly hours for November and December; and
for GNP prices, detailed merchandise export and import price indexes for December, unit-value indexes for petroleum imports for December, and
residential housing prices for the quarter,

Table 2.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly
Earnings

[Percent change from preceding quarter at seasonally adjusted annual rates]

1989

BEA-derived compensation per hour of all persons in the nonfarm business sector (less housing) ... 52 5.2 54 6.1

Less: Contribution of supplements to wages and salaries per hour -3 2 [ 1
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit inSHIUGEONS w..euerveecererseens [t} 2 3 -1
Laes.t.;i Co:'leu-ibution of wages and salaries per hour of persons in government enterprises, unpaid family workers,
an ploy -3 0 0 -3
Eguals: Wages and salaries per hour of all persons in the nonfarm private busi sector, 6.3 5.2 57 6.2
Less contribution of:
Wages and salaries per hour of duction workers in facturing -10 -4 -3 -4
BEA adjustment to average hourly eammgs 2 1.8 1.8 18 1.8
Other differences * i9 -3 N 1.1
Eguals: BLS average hourly earnings of production or pervisory workers on private nonagricultural
payroll 36 4.0 4.1 38
r Revised.
# Preliminary.
1. The Bureau of Labor Statistics (BLS) esti of changes in p ion per hour in the nonfarm business sector for the four quarters are

4.9, 5.6, 5.3, and 6.9 percent.
2. For a discussion of this adjustment, see page 19 of the July 1988 SURVEY OF CURRENT Busmsss
3. Includes BEA use of non-BLS data and differences in detailed wei] and

17
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Table 3.—Gross National Product in 1987 Dollars
[Billions of 1987 dollars)

Seasonally adjusted at annual rates
1989+ 1989
I n mr | 1ve
GNP 4,843.3 [ 4,801.3 | 4,828.1 { 4,867.6 | 4,876.2
Personal consumption eXpenditures..........secussmssasssssssssessons 3,192.1 | 3,159.5 | 3,173.6 | 3,216.5 | 3,218.9
Du.rablc goods 4553 | 4500) 4548} 467.8| 4483
durable goods 1,025.9 | 1,024.6 ) 1,018.6 1 1,030.7 | 1,029.6
Services 1,7109 | 1,684.9 ) 1,700.3 | 1,718.0 | 1,740.5
Gross private d 733.3| 73801 7347( 731.9| 7288
Fixed i 70631 7102( 709.7| 7085] 696.8
N ial 48731 4829 489.8) 4938 4826
Str 1333 13527 131.6] 1335) 1327
Prod: * durable 3540 347.7] 3582] 3603 3499
Residential 2190 2273 2199 2146) 2142
Change in t inv 270 217 250 234 317
Net exports of goods and servi -37.3| 42| -380| -373) -296
Exports 582.1| 5653| 581.2| 5858) 596.1
Imponis 6194 | 6095 6192| 623.1) 6258
Government purchases of g00ds and Services......uruirnensd 9552 948.1| 957.8| 9565| 9584
Federal 3789.( 377.5| 3843| 3799/| 3738
National defense 2846 | 28204 283.8| 2898 2826
Nondefe 943 9561 1004 90.0 91,3
State and local 5763| 5706| 5735| 5766 5845
Addenda:
Gross d it t 4.880.6 4,845.6 | 4,866.1 | 4,904.9 | 4,905.8
Final sales . 4,816.4 | 4,773.6 | 4,803.1 | 4,844.2 | 4,844.5
GNP price index (fixed weighted), 1987=100. 10821 1066) 107.9| 108.7] 109.6
 Revised.
# Preliminary.

Note.—For background information about mb]es 4 and 5, see {*Alternate Measures of Real GNP’ in the

April 1989 SURVEY OF CURRENT vised
August 1989 SURVEY and page 20 of the Novembcr 1989 SURVEY.

in 1986 app on page 19 of the

February 1990

Table 4.—Gross National Product in 1982 and 1987 Dollars; Annual and
Quarterly Percent Changes

Seasonally adjusted at annual rates
1989 » 1989
1 n mr ve
GNP
1987 dollars 29 kX 23 33 N
1982 dollars 30 3.7 25 30 9
Personal consumption expenditures:
1987 dollars 27 23 1.8 55 3
1982 dollars 27 20 19 56 4
Durable goods:
1987 dollars 22 =25 43 1191 =153
1982 dollars 238 ~-L1 5.5 113 -142
Nondurable goods:
1987 dollars 14 20 =23 43 -4
1982 dollars 14 13 23 5.0 3
Services:
1987 dollars 3.6 3.8 337 42 53
1982 dollars 37 3.6 38 43 5.6
Gross private domestic investment:
1987 dollars 2 1.8 -1.8 -15 -1.8
1982 dollars 8 6.9 -7 27 -2.5
Fixed investment:
1987 dollars a 1.1 -3 -7 -64
1982 dollars 1.5 34 24 1.1 —4.9
Nonresidential:
1987 dollars 24 4.1 5.8 33 ~8.8
1982 dollars 33 6.9 8.6 52 ~64
Structures: .
1987 dollars -7 21| -102 59 -2.4
1982 dollars -1.8 -0 -9.5 8.0 0
Producers’ durable equipment:
1987 dollars 37 49 12.6 241 =111
1982 dollars 4.9 9.6 14.8 4.6 -84
Residential:
1987 dollars -29 48| -124 -9.3 =7
1982 dollars -2.8 -50) -123 -9.2 -6
Change in business inventories:
1987 dollars
1982 dollars
Net exports of goods and services:
1987 dollars
1982 dollars
Exports:
1987 dollars 114 16.7 11.7 32 72
1982 dollars 111 14.0 13.1 39 8.6
Imports:
1987 dollars 4.7 ~-1.2 6.5 2.5 17
1982 dollars 6.1 -4 9.3 74 20
Government purchases of goods and services:
1987 dollars 201 =32 4.2 -5 8
1982 dollars 26 -33 54 24 1.3
Federal:
1987 dollars L1 -9.9 7.4 -4.5 6.3
1982 dollars 24 -9.4 10.0 -84 -4.9
National defense:
1987 dollars =201 -112 2.6 8.7 9.6
1982 dollars ~19| =-106 22 6.9 6.7
Nondefense:
1987 dollars 11.6 -6.0 2161 -354 59
1982 dollars 19.1 -5.7 374 -439 1.6
State and local:
1987 dollars 27 1.6 20 2.2 56
1982 dollars 2.8 15 22 22 59
Addenda:
Gross domestic purchases:
1987 dollars 22 L1 17 32 a
1982 dollars 24 1.8 2.1 3.5 1
Final sales:
1987 dollars 30 3.0 2.5 35 0
1982 dollars 31 3.1 31 27 .5
GNP price index (fixed weighted):
1987=100. 43 4.7 50 28 3.6
1982=100, 45 48 50 29 36
Real GNP, chain output 29 32 2.1 33 9

* Revised. (1987-dollar estimates only).
# Preliminary.
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Composite Indexes of Leading, Coincident, and Lagging Indicators

Recent Data and Percent Changes
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1989 1990 1989
Index
Feb. ' Mar. | Apr. l May | June | July [ Aug. | Sept. I Oct. ‘ Nov. | Dec. Jan.# 1 l n I m I 1\
Index (1982=100)
Leading index 145.6 1447 1458 1442 144.0 144.1 144.8 1450 | 1444 ‘1445 1453 145.3 1454 144.7 1446} 1447
Coincident index. 1320 1320 132.8 1325 1328 1326 1339 1335 1330 13361 r1339 133.0 1319 1327 13331 1335
Lagging index 1193 120.t 119.3 1203 120.5 120.1 120.1 1199 r120.3 1202 1205 1199 1192 1200 1200 1203
Percent change from preceding month (quarter)

Leading index -3 -6 8 -11 -1 Bl 5 d -4 Bl £ ] N -5 -1 n1
Coincident index 2 0 6 -2 2 -2 1.0 -3 ~4 5 n2 =7 1.0 6 5 r2
Lagging index 1.0 7 -7 8 2 -3 0 =2 3 -1 r2 -5 27 7 0 r2

? Preliminary.

* Revised.

Note.—Quarterly data are averages of monthly figures. Q ly percent changes are d from quarterly data.

1982 =100 (Ratio scale)

Long-Term Perspective: January 1970 to January 1990
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Federal Fiscal Programs

THE fiscal year 1991 budget, like
its recent predecessors, calls for reduc-
tions from baseline outlays—that is,
outlays that would take place with-
out policy changes—to bring the deficit
within the mandated limits of the Bal-
anced Budget and Emergency Deficit
Control Act of 1985 (as amended). The
outlay reductions—which are not as
deep as those in earlier budgets—are
to be implemented by program reduc-
tions, terminations and recisions, man-
agement improvements, and sales of
loans and physical assets.

To increase receipts, the budget pro-
poses to lower the capital gains tax
(increasing individual income taxes in
the short run as taxpayers realize more
capital gains), to implement manage-
ment reforms to improve tax collec-
tions, to extend social security and
medicare coverage to all State and lo-
cal government employees (increasing
social insurance contributions), to ex-
tend the telephone excise tax, and to
introduce or increase a variety of fees—
such as customs fees and airport and
airway fees—to be paid by users and
beneficiaries of Federal services.

The budget shows that national de-
fense outlays increase 2.4 percent in
1991. (In real terms, according to
the administration, national defense
outlays decline 2.1 percent.) Outlays
for the procurement of military hard-
ware decline 2.0 percent in 1991, dou-
ble the decline in 1990. The largest
increase—15.6 percent—is for the cate-
gory “atomic energy and other defense-
related activities.” Nondefense outlays
increase 3.2 percent in 1991. (In real
terms, nondefense outlays decline 1.0
percent.) A large increase is proposed
in the category of receipts that are a
direct offset to outlays—called undis-
tributed offsetting receipts.

Economic assumptions

According to the Economic Report of
the President, the administration’s eco-
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nomic assumptions are for “continued
healthy economic growth and high lev-
els of resource utilization, with infla-
tion low and declining in later years.”
The report states that “economic poli-
cies and developments during 1989,
particularly the containment of infla-
tion, have set the stage for continued
strong growth.”

Table 1.—Economic Assumptions Underlying the
Fiscal Year 1991 Budget

Calendar year
Actu- Estimates
al
1988 1989 | 1990 | 1991
Biltions of dollars
GNP:
Current dollars 5236 5,583 6,002
1982 dollars 4,144 | 42441 4379
Incomes:
Personal income......... 4424 | 4,701 ] 5,039
Wages and salaries 2,626 2,805( 3,022
Corporate profits beft 3031 360 421

Percent change from preceding
. year

GNP in current dollars:
Annual average.....
Fourth quarter ......

GNP in 1982 dollars:
ANnual aVETAZe ....uuuruveerssssssssssssassessed 44 3.0 24 32

FOurth QUATTET ..uueeescessssrssorassssssensnserasd 3.«_1 27 26 33
GNP deflator:

Annual average ....csiimssasesscnesd 33 42 4.1 42

Fourth QUATTET ......cccumserssssssssssssnnced | 40 40 42 4.1

Consumer Price Index: !
Annual averag
Fourth quarter

Unemployment rate:
Annual average.....
Fourth quarter ......

X 52 54 53
53 53 54 52

Insured unemployment rate: *
ANnual AVETAZE wu.vveurressssssrossassrsassensed 21 21 22 21

Interest rate: *
91-day Treasury bills.
10-year Treasury notes.....

6.7 8.1 6.7 54
8.8 8.5 77 6.8

1. Consumer Price Index for urban wage eamers and clerical
workers, .

2. Percent of labor force, including armed forces residing in the
United States.

3. Insured unemployment under the State regular unemployment |
i ludi ipi of ded benefits, as per-'

centage of covered ploy under that progr .
4. Average rate on new issues within a year. The estimates assume,
by convention, that interest rates vary with the rate of inflation.

Source: The Budget of the United States Government, Fiscal Year
1991.

By JOSEPH C. WAKEFIELD

Real GNP is forecast to increase 2.6
percent from the fourth quarter of 1989
to the fourth quarter of 1990 and 3.3
percent to the fourth quarter of 1991
(table 1). Real GNP increased 2.7 per-
cent during 1989, or 1.9 pércent when
adjusted for effects of the drought in
late 1988. The Council of Economic
Advisers, in describing the outlook for
1990 in the Economic Report, noted
that the economy was affected by a
number of disruptive events in late
1989. In September, Hurricane Hugo
hit South Carolina, and in October, the
Loma Prieta earthquake hit northern
California. In addition, a strike at
a major aircraft manufacturer halted
work for most of October and Novem-
ber, and exceptionally cold weather in
December may have reduced economic
activity. The Council states that esti-
mates indicate that the “strike alone
subtracted nearly one-half percentage
point from fourth-quarter growth in
real GNP.” The Council also states
that the recovery from these events
notwithstanding, “growth is expected
to be relatively slow early in 1990 and
then is expected to gain momentum
later in the year.”

The rate of inflation is expected to
edge up slightly in 1990: The GNP de-
flator is forecast to increase 4.2 per-
cent (fourth quarter to fourth quarter),
compared with 4.0 percent in 1989.
Increases in food and energy prices,
which caused much of the fluctuation
in the rate of inflation in 1989, are ex-
pected to be modest in 1990.

The Council states that “in line with
moderate real growth, little change is
expected in the rate of capacity uti-
lization and the rate of unemploy-
ment. This will reduce upward pres-
sure on prices caused by sectoral ca-
pacity bottlenecks and tightening la-
bor markets.” The unemployment rate
is expected to increase slightly to 5.4
percent by the fourth quarter of 1990.
The level of employment is expected
to increase 1.2 million for the year,
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and the interest rate for 91-day Trea-
sury bills is expected to decline to 6.7
percent.

For 1990, the Council based the
real GNP increase (fourth quarter to
fourth quarter) on the following assess-
ment. Personal consumption expendi-
tures and nonresidential fixed invest-
ment are expected to increase about
the same as in 1989—2.4 percent and
4.2 percent, respectively. The contin-
ued growth in nonresidential fixed in-

vestment is expected because “the need’

for further capacity will continue to
stimulate growth in investment, par-
ticularly for equipment.” Residential
investment is expected to increase 5.1
percent, in contrast to a 6.1-percent de-
cline in 1989. According to the Council,
“further declines in interest rates and
a rebound from slow housing produc-
tion in 1989 are expected to stimulate
housing construction in 1990. Hous-
ing starts are projected to average 1.5
million units at an annual rate by the
fourth quarter of 1990.” Inventory
investment is not expected to add to
growth of real GNP in 1990 as it did in
1989. In 1989, inventory investment

Table 2.—Relation of Baseline Budget to the
Budget

[Billions of dollars]

Fiscal year
1990 1991
Receipts
Baseli i 1,072.8 | 1,156.3
Plus: Proposed legislation:”
{{'educe the capital gains taX.umeiiessssesensd S5 49

g reforms 25

Extend social security coverage to State
and local government employees not
participating in a ret I 2.1

Extend medicare hospital insurance
coverage to State and local government

HN

nploy
Extend and modify collection of telephone

excise tax 1.6
Stabilize payroll tax deposit rules 9
Other, 2 2

1,073.5 ] 1,170.2

Equals: The budget

Qutlays
Baseli i 1,194.8 | 1,241.0
Plus: Proposed program increases:
Food stamps 152
Commerce and housing credit 24
General science, space, and technology 14
Other. 1.0
Proposed program reductions:
Med: .55
National defense -32
Farm income stabilization =25
Income security. =23
Energy -1.5
Transportation -1.0
Health =7
Net interest. -7
Undistributed offsetting receipts:
Federal Communication Commission
fees -2.3
Sale of major assets -13
Lease of naval petrol reserve -1.0
Other. -6

Other. —2:6

Equals: The budget 1,1972 | 1,233.3

SURVEY OF CURRENT BUSINESS

was largely due to the replenishment
of farm stocks following the drought
and to the accumulation of motor ve-
hicle inventories, particularly in the
fourth quarter; farm inventory invest-
ment is expected to be more modest in
1990. According to the Council, “as in
1989, improvements in real net exports
are expected to be smaller and more
gradual over the near term, relative
to the strong gains in 1987 and 1988.”
Nonetheless, net exports are expected
to contribute to real GNP growth. Fed-
eral Government purchases of goods
and services are expected to decline 2.7
percent, compared with a 3.0-percent
decline in 1989. According to the Coun-
cil, the 1990 decline reflects “a contin-
ued commitment to deficit reduction.”
State and local government purchases
are expected to increase 2.0 percent,
slightly slower than in 1989,

Baseline estimates

Baseline estimates show what re-
ceipts and outlays would be without
policy change. In concept, they are nei-
ther recommended amounts nor fore-
casts; they are bases with which ad-
ministration or congressional propos-
als can be compared. In recent years,
administration budgets presented two
sets of baseline estimates—those for
current services and those required by
the Balanced Budget and Emergency
Control Act of 1985 (as amended and
commonly known as Gramm-Rudman-
Hollings or GRH). To alleviate confu-
sion resulting from various baseline es-
timates, the fiscal year 1991 budget
presents a single set of baseline esti-
mates. This baseline conforms to GRH
requirements and can be used to de-
termine whether automatic spending
reductions are necessary to meet the
1991 deficit target set by GRH. The
level of receipts generally assumes that
tax changes occur as scheduled under
current law, and the level of outlays is
generally that needed to maintain on-
going Federal programs and activities
in real terms. The estimates are based
on the same economic assumptions as
those underlying the budget.

Budget receipts are $13.9 billion
higher than baseline receipts, reflect-
ing the administration proposals to
increase receipts, as previously men-
tioned (table 2). Budget outlays are
$7.7 billion lower than baseline out-
lays. This estimate reflects an anomaly
to satisfy a GRH requirement to ex-
clude expired programs from the base-
line. The baseline, therefore, assumes
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that the food stamp program, which
is scheduled to expire at the end of
fiscal year 1990, will not be renewed.
The budget includes a renewal of the
program. After adjusting the base-
line to include the food stamp pro-
gram, budget outlays are $22.8 billion
lower than baseline outlays; proposed
program reductions ($25.2 billion) ex-
ceed proposed program increases ($2.4
billion).

The largest program increase—$1.4
billion—is for general science, space,
and technology and reflects the admin-
istration proposal to increase spending
for basic research, the space shuttle
program, a space station, and explo-
ration, including a mission to Mars.

The largest program reduction—$5.5
billion—is for medicare and reflects
proposals to reduce payments for hos-
pital capital costs, medical education,
and outpatient services. National de-
fense outlays are reduced $3.2 bil-
lion by proposals to reduce the num-
ber of military personnel, to elimi-
nate weapons systems, and to imple-
ment management reforms. Propos-
als to reduce reliance on price-support
payments and to enforce the cap on
such payments contribute to the re-
duction in spending for farm income
stabilization. A proposal to eliminate
the January 1991 cost-of-living adjust-
ment for Federal retirees and their
option to withdraw contributions in a
lump sum reduces spending for income
security. A number of proposals—
including the use of competitive bid-
ding to sell certain Federal Communi-
cation Commission radio licenses, the
sale of parts of various power market-
ing administrations, and the lease of
the naval petroleum reserve—increase
undistributed offsetting receipts.

Table 3.—Federal Government Receipts and
Expenditures

[Billions of dollars)

Fiscal year
Actual Estimates
1989 1990 1991
Budget
Receip 9907 1,073.5| 1,170.2
Outlays 1,126 | 1,197.2| 1,2333
Surplus or deficit (=)uvwmmummmmmmmsecssessend | -1520) -1238 -63.1
National income and product
accounts
Receip 1,0464 | 1,1283| 1,239.3
Expendi 1,1756 | 1,2465| 1,287.7
Surplus or deficit (=).uimusciscisenasd -129.2| ~1182 ~48.4
Cyclically adjusted surplus or
EfICIt (=) ururrssmsesssmrmsscsssssennsessossresed] -187.7| -1628{ -103.6

Sources: The Budget of the United States Government, Fiscal Year
1991, and the Bureau of Economic Analysis.
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The budget estimates

The budget deficit decreases from
$123.8 billion in fiscal year 1990 to
$63.1 billion in fiscal year 1991 (ta-
ble 3 and chart 1). Of the $60.7 bil-
lion decrease in the deficit, $37.3 bil-
lion is the result of an assumed de-
cline in the baseline budget deficit, and
$23.4 billion is the resuit of the admin-
istration’s deficit-reduction proposals.

Receipts increase $96.7 billion—or
9.0 percent—in 1991, to $1,170.2 bil-
lion. Receipts in 1990 are $1,073.5 bil-
lion, up 8.4 percent from 1989. Admin-
istration proposals increase receipts
$13.9 billion in 1991. The largest in-
crease is $4.9 billion as a result of low-
ering the capital gains tax. Extend-
ing social security and medicare cover-
age to all State and local employees in-
creases receipts $3.8 billion, and man-
agement reforms increase receipts $2.5
billion.

Outlays increase $36.1 billion—or
3.0 percent—in 1991, to $1,233.3 bil-
lion. Outlays in 1990 are $1,197.2 bil-
lion, up 4.8 percent from 1989. The
1991 increase is the net result of $51.5
billion in increases and $15.4 billion
in decreases. Table 4 shows budget
outlays by function: Four functions—
national defense, social security, net
interest, and medicare—account for
over one-half of the increase in to-
tal outlays. The largest increase—
$16.3 billion—is for social security

ENCEEETEEEEEEEE $ CHART 1

Federal Fiscal Position:
Surplus or Deficit (=)
Billion $
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6-percent unemployment rate trend GNP.
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Table 4.—Budget Outlays by Function
[Billions of dollars)
Fiscal year
Change from preceding year
1988 1989 1990 1991
1989 1990 1991

Total 1,064.0 1 1,1426| 1,1972| 12333 786 546 361

National defense 2904 303.6 296.3 303.3 132 ~73 70

Social security 2193 2325 2485 264.8 132 160 16.3

Net interest 1517 169.1 1756 1730 174 6.5 26

Income security 1293 1360 146.6 1537 6.7 10.6 71

Medi 78.9 850 96.6 98.6 6.1 1.6 20

Health 4.5 484 57.8 63.7 39 94 59

Education, training, empl and SOCial SETVICES v.uuuerrsssssssssersssssssnsens | 319 36.7 317 410 438 10 33

Veterans benefits and services 294 30.1 289 30.3 a1 -1.2 14

Agriculture 172 169 14.6 14.9 -3 =23 3

Commerce and housing credit 18.8 217 227 17.2 89 ~50 -55

General science, space, and technology 108 128 14.1 16.6 20 1.3 2.5

I ional affairs 10.5 9.6 14.6 182 -9 50 36

Energy 2.3 37 3.2 3.0 14 -5 -2

Undistributed offsetting receipts. -37.0 =372 =36.5 -43.6 =2 N 1.1

All other functi 659 67.7 76.6 78.6 1.8 89 20
Addendum:

National defense, social security, net interest, and medicare.........c.eunen 740.3 790.2 817.0 839.7 499 268 227

All other functi 3237 3524 380.2 3936 287 278 134

Sources: The Budget of the United States Government, Fiscal Year 1991, and the Bureau of Economic Analysis.

and includes $7.3 billion for a 3.9-
percent cost-of-living adjustment, ef-
fective January 1, 1991. The largest
decline—$5.5 billion—is for commerce
and housing credit; it is due to de-
clines in spending by the Bank Insur-
ance Fund-—the successor to the Fed-
eral Deposit Insurance Corporation—
and the Federal Savings and Loan In-
surance Corporation Resolution Fund
(see “NIPA Treatment of the Bailout
of Thrift Institutions” in the December
1989 Survey oF CURRENT BuUsINEss for a
description of these funds).

Federal sector

BEA has prepared estimates of the
Federal sector on the national income
and product accounts (NIPA) basis that

Table 5.—Relation of Federal Government Receipts
in the National Income and Product Accounts to
the Budget

[Billions of dollars]

Fiscal year
1989 1990 | 1991
Budget r 1,1426 | 1,197.6 | 1,233.3
Less: C ge diffe 20 22 24
Plus: Netting differences:
Contributions to government
employees retirernent funds..] 417 45.0 48.3
Other. 20.1 20.1 239
Timing differences:
income tax -6.8 4.7 -19

Federal and State
unemployment insurance

Withheld personal income tax
and social securit
contributions..

2.5 =23 14
-4 .

Equals: Federal Government receipts,
NIPA’s

1,046.4 | 1,128.3 | 1,239.3

are consistent with the budget esti-
mates (table 3). Estimates of the Fed-
eral sector, which are integrated con-
ceptually and statistically with the rest
of the NIPA’s, differ in several respects
from the budget estimates. Unlike
those in the budget, these estimates
exclude financial transactions, such as
loans, and they record several cate-
gories of receipts and expenditures on
a timing basis different from that of
the budget. (For a more detailed dis-
cussion of the differences, see Govern-
ment Transactions, Methodology Pa-
per Series MP-5, listed on the inside
back cover.) Table 5 shows the rela-
tion between budget receipts and NIPA
receipts, and table 6 shows the rela-
tion between budget outlays and NIPA
expenditures.

Table 6.—Relation of Federal Government Expend-
itures in the National Income and Product Ac-
counts to the Budget

{Billions of dollars]

Fiscal year
1989 1990 | 1991
Budget outlays. 1,1426 | 1,197.2 | 1,2333
Less: Coverage differences:
G yphi 60 63 65
Other. -4 2 -2.8
Financial transactions:
Net Iending...cmsssmesssssssnsasens 124 112 11.0
Other. 11.1 89 8.6
Net purchases of land:
Quter Continental Shelf.............] -9 -6 -9
Other, 4 4 -1.1
Plus: Netting differences:
Contributions to government
employees retirement funds..| 417 450 483
Other. 20.1 20.1 239
Timing differences:
National defense purct -3 50 4
Other. 28 35 4
M el 1
Equals: Federal Government
expenditures, NIPA’S......ccocvcrinivsernns] 1,175.6 | 1,246.5 | 1,287.7




February 1990

Federal receipts on the NIPA basis
are $1,239.3 billion in fiscal year 1991,
up $111.0 billion from 1990 (chart 2).
The 1991 increase is the result of an

Table 7.—Sources of Change in Federal
Government Receipts, NIPA Basis

[Billions of dollars]

Change from

preceding fiscal year

1989 | 1990 | 1991

Total receip 816| 8L9{ 1110

DUe 10 82X DASES ..vvvurnerssensisrsssssssssossasssssrsssnd 783%F 704 887

Due 10 tax ch: 331 115 223
Medicare Catastrophic Coverage Act of

1988. 16f -17 1
Omnibus Budget Reconciliation Act of

1989 a 43 9

50Cial SECULILY ! ouvunrertveerssnsssassssasssssrsnssonsenss 1.0 83 7.6

Proposed legislati 61 137

Personal tax and nontax receipts ... 442 384 440

Due to tax bases 4421 3781 402

Due to tax changes. 6 44
Omgilg.ls Budget Reconciliation Act of
198

1 1
Proposed legislati 5 43
Corporate profits tax accruals..... | 55| 119| 205
Due to tax bases 481 107 206
Due to tax chang 7 1.2 -1
Omnibus Budget Reconciliation Act of
1989. 7 12 3
Proposed legislati -9
Indirect business tax and nontax accruals....... 6 22 70
Due 0 tax Dases...ummessomssssrissesansssinsed 6 -2 14

Dee 10 tax chang = 24| 29
Omgibus Budget Reconciliation Act of
1989

23 -5
Proposed legistati 1 6.1
Contributions for social i 3131 294 394
Due to tax bases 2871 221 270
Due to tax chang: 26 73 124
Medicare C: phic G 26 At
of 1988 16| -1.7 .d
Omnibus Budget Reconciliation Act of
1989, a 5
Social SECULILY ! vuuerrreiermsscsmrssssessasseressend 1.0 83 7.6
Proposed legislati 42

1. Consisis of social security rate and base changes since 1988.
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$88.7 billion increase due to higher
tax bases and a $22.3 billion increase
due to tax changes (table 7). The in-
crease due to tax changes is largely ac-
counted for by social security rate and
base increases and by proposed legis-
lation. The proposal to reduce the cap-
ital gains tax increases personal tax
and nontax receipts. Proposed legisla-
tion, including permanently extending
the telephone excise tax (which expires
December 31, 1990) and auctioning
certain Federal Communication Com-
mission radio licenses, increases indi-
rect business tax and nontax accru-
als. The proposal to extend social secu-
rity and medicare hospital coverage to
all State and local government employ-
ees increases contributions for social
insurance.

Federal expenditures on the NIPA
basis are $1,287.7 billion in 1991, up
$41.2 billion from 1990 (charts 3 and
4). Table 8 highlights the major factors
that contribute to recent changes in
Federal expenditures. The largest in-
crease in 1991—$15.8 billion—is for so-
cial security, including $10.2 billion for
cost-of-living adjustments. Within pur-
chases, Federal employee pay raises
add $4.5 billion, and purchases by the
National Aeronautics and Space Ad-
ministration add $3.3 billion; partly
offsetting these increases is a $3.2 bil-
lion decline in purchases of military
hardware. Grants-in-aid to State and
local governments for public assistance
increase $5.8 billion. Net interest paid

i CHART 3
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declines $1.1 billion, and an increase in
the Postal Service surplus more than
accounts for the decline in subsidies
less the current surplus of government
enterprises.

Table 8.—Sources of Change in Federal
Government Expenditures, NIPA Basis

[Billions of dollars}

Change from

preceding fiscal year

1989 | 1990 | 1991
Total expenditures. 7L6| 709 412
Purchases of goods and service: g 219] 1931 102
Military hard 1.5 8] =32
Pay raises ! 37 4.7 4.5
National defense 25 33 32
Nondef 12 14 13

C dity Credit Corporati 9.6 37 3

National Acronautics and Space

Administrati 20 9 33
Other. 51 9.2 53
National defense 14 1.0 1.6
Nondef 37 82 37
Transfer p 289! 365} 228
50Cial SECUTILY.covvvuereriresssssssssrirsrassersessssanases 13.1] 155( 158

Military and civilian pensions

Unemployment benefits. 1 5 27 3
Other. 49 3.6 31
Grants-in-aid to State and local
g 72| 108 9.8
Public assi 46 69 58
High -5 3
Educati 10 4 15
Other. 21 32 25
Net Hterest Paid ..oveesserssosssssssiresissssssssssssssssseed 19.6 76 -L1
Subsidies less current surplus of
enterpri -60| 33| -5
C dity Credit Corp -491 =13 .1
Agriculture dies . ~10] ~53 20
Housing 1.2 1.8 1.5
Postal Service ... -1 1.1] -12
Other. -1.2 41 =29

—

. Consists of pay raises beginning with January 1989.

e CHART 4
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Table 10.—~Federal Government Receipts and Expenditures, NIPA Basis
[Billions of dollars; quarters at seasonally adjusted annual rates]
Fiscal year Calendar year
Estimates Actual Estimates
Esti-
Actual Actual
mate 1989 1990 1991
1989 | 990 | 1991 | 1989 | 1990
I i m v 1 1 m v 1 - 11 il
R 1,0464 | 1,128.3 ) 1,2393| 1,0467 | 1L,1544| 1,0362| 1,053.2| 1,0432| 1,0543( 1,1197 | L1381 | L1645 1,1951 [ 1,2289| 1,254.7| 1,2726
Personal tax and NONtAX TECEIPLS wuuvuimmrersssensssssarssessonsond 4513 4957 539.7 460.4 503.6 446.8 465.1 459.1 4708 490.0 498.1 508.1 5184 5350 546.6 550.5
Ommbus Budget Reconclhanon Act of 1989, q 2 d N .1 .1 . 2 2
35 4.8 . 1.0 1.7 4 6 79 34
Other. 457.3 495.1 5347 460.4 502.9 446.8 465.1 459.1 470.8 489.9 4980 507.0 516.6 530.2 538.5 546.9
Corp profits tax 1 1154 1273 147.8 105.1 1322 1170 1097 999 93.8 124.5 128.6 135.7 140.0 1445 150.2 1564
Federal Reserve banks 19.7 20.8 211 19.8 211 19.5 20.3 19.6 19.7 21.1 21.1 211 211 212 212 212
Other. 957 106.5 126.7 853 1111 975 894 80.3 74.1 1034 107.5 1147 118.9 1234 129.1 1353
Omnibus Budget Reconciliation Act of 1989....... 7 1 27 11 21 3 8 13 1.6 13 20 22 24 26 27 29
Proposed legislati -10 -1.3 ~13 -1.3
Other. 950 104.6 1250 842 109.0 96.8 88.6 790 725 101.6 105.5 1125 116.5 122.1 1227 1337
Indirect business tax and nontax accruals, 576 59.8 66.8 587 617 580 582 594 59.1 599 60.5 60.9 654 66.8 674 619
Omnibus Budget Reconciliation Act of 23 13 31 31 31 31 31 1.3 13 13
Proposed | . 6.2 10 3 37 7.0 7.1 7.1
Other. 576 574 589 587 576 580 582 594 59.1 56.8 574 515 586 585 590 595
Contributions for social INSUTANCE....msmiecssmssssnsssssnns 416.1 445.5 484.9 4225 456.8 4143 4202 424.8 430.6 445.3 451.0 459.8 4713 482.6 490.5 497.8
Social Security 334.5 362.8 399.5 339.5 3735 331.8 3374 3417 347.1 363.2 369.0 3755 386.3 397.7 404.7 4116
Tax on wages and SAlATIES e resscsssisnersarsssnnsed 316.5 342.1 375.1 3216 352.8 3139 319.5 3238 329.1 3425 3483 3543 365.5 3733 380.4 387.3
Base increases:
January 1990 11 4.1 37 35 3.6 38 39 40 41 4.1
January 1991 1.0 33 34 36
Rate increase:
January 1990 47 6.5 63 62 6.3 63 64 6.5 6.6 656
Proposed legistati 4.2 10 4.0 4.2 42 4.2
Other. 316.5 336.3 3594 3216 3417 3139 319.5 3238 329.1 3327 3384 3446 351.2 3554 362.1 368.8
Tax on self-employ earnings 18.0 207 243 179 207 179 179 179 179 207 207 207 207 243 243 243
Base and rate i 1.3 47 13 13 1.3 1.3 1.3 4.7 4.7 47
Change in definition of ‘‘taxable > -3 -14 -3 -3 -3 -3 -3 -14 -14 -14
Other. 18.0 19.8 21.0 179 19.8 179 179 179 179 19.8 19.8 198 19.8 210 210 210
Medicare Catastrophic Coverage Act of 1988:
I tax-based premi S5 -5 S5 -5 5 3 S5 S5 -5 -1.6
Flat-rate p 11 4 14 14 14 14 14
Other. 80.0 829 85.5 811 839 80.6 80.9 81.3 81.6 82.6 83.5 84.3 85.1 849 857 86.2
Expenditures L1756 | 1,2465) 1,287.7§ 1,1952| 1,2589) 1,183.7| 1,1986| 1,187.9| 1,2108 | 1,246.3 | 1,254.3} 1,257.3 | 1,277.7] 1,291.6| 1,294.2 | 1,286.3
Purchascs of goods ANd SEIVICES wuvruirusssrasasesssersssrssen) 400.5 419.8 430.0 402.9 4223 399.0 406.0 402.7 404.0 418.0 421.8 423.5 426.0 429.5 4329 4313
| defense 3024 307.5 309.1 3022 307.8 2087 301.3 307.8 3012 307.6 307.4 308.0 308.1 308.5 309.8 309.9
Pay raises:
}Ianuary 1990 24 32 32 31 32 32 32 32 32 3.2
January 1991 24 3.0 3.2 32
Other. 3024 305.1 303.5 302.2 304.6 298.7 3013 307.8 301.2 304.5 304.2 304.8 3049 302.3 3034 303.5
Nondefe 98.1 123 1209 100.7 1146 1004 104.7 949 102.8 1104 1144 1155 1179 121.0 123.1 1214
Pay raises:
}'anuary 1990 1.0 13 13 12 1.3 13 13 13 1.3 13
January 1991 1.0 12 14 14
Commodity Credit Corporation inventory
change =51 -14 =11 -4.4 -19 -3.8 -1.0 -100 -2.8 =21 ~22 -22 -1 -1.1 =11 -11
National A and Space A 108 117 15.0 111§ 123 11.1 114 114 10.7 114 117 124 13.7 14.8 5.6 159
1990 Census. 2 12 N 5 12 E . 5 5 6 25 15 3
Sale of power admini: -8 =31
Other. 923 99.8 105.3 935 1017 9.7 93.8 93.0 944 99.3 101.1 102.5 103.7 104.8 1059 107.0
Transfer p 461.6 498.1 5209 4726 505.0 460.4 466.9 475.6 487.6 4972 5005 507.6 514.7 5203 5217 526.6
To persons. 4483 484.6 507.7 459.0 491.6 448.9 455.7 461.6 469.7 486.0 489.7 4939 496.9 511.0 5129
Social sectrity. 223.7 239.2 2550 2274 243.1 2250 2270 228.1 229.6 2412 242.5 2437 245.1 256.5 258.3 260.1
Benefit increases:
January 1990 82 11.1 109 10.8 109 109 11.0 111 11.2 112
January 1991 73 9.6 9.7 9.8
Other. 2237 231.0 2366 2274 2322 2250 2270 228.1 229.6 2304 231.6 232.7 234.1 2358 2374 239.1
Medi 939 105.0 1074 979 1063 91.9 96.0 99.8 103.7 104.0 105.5 107.5 108.0 107.6 107.2 106.8
Medicare Catastrophic Coverage Act of 1988.. 1.9 2.5 35 1.6 . 2.5 50 6.1 53 1.0
Regular 220 102.5 1074 94.4 1047 916 934 94.8 976 98.7 104.5 107.5 108.0 107.6 107.2 106.8
Proposed —-5.5 -5 ~4.5 .8 -8.7
Other. 92,0 102.5 1129 944 105.2 91.6 934 94.8 97.6 98.7 104.5 107.5 1100 112.1 1140 1155
Other. 1307 140.5 1453 1337 1422 132.0 1328 133.6 1364 140.7 141.7 1427 143.8 145.1 145.5 146.0
To i 134 134 133 136 134 115 1.1 14.1 17.3 1.2 108 13.8 17.8 1.1 10.7 13.7
Grants-in-aid to State and local governments............... 115.8 126.6 1364 1194 129.0 118.7 1184 1183 122.1 1250 127.6 1304 1329 1352 1377 1396
Medicaid. 345 40.1 438 356 414 332 357 36.5 371 396 40.8 420 432 4.3 454 464
Aid to families with depend hild 11.1 120 126 113 122 11.8 11.1 10.8 117 119 12.1 123 124 125 127 12.8
Highway 13.1 134 134 136 134 14.8 132 119 145 134 134 134 134 134 134 134
Educati 1.0 114 129 113 11.7 116 109 111 117 112 114 119 123 127 13.1 135
Other. 46.0 49.6 526 475 503 474 476 480 471 489 499 508 516 523 53.1 535
Net interest paid 168.6 176.2 175.1 171.1 1764 1610 1720 in.2 1743 1774 1771 176.2 175.1 175.1 1751 1751
Subsidies less current surplus of government
enterprises 29.1 258 253 29.2 26.2 385 353 20.1 228 29.0 273 19.6 290 315 26.8 13.8
Agriculture:
[ ity Credit Corporation deficit. 46 33 34 50 3.2 59 7.6 6.2 2 3.1 3.1 3.1 34 34 34 34
Agricultural subsidi 13.1 78 9.8 103 84 180 120 1.7 9.6 11.5 92 1.3 11.5 149 11.6 1.3
Housing 152 17.0 18.5 150 17.5 145 14.8 150 15.7 16.8 174 17.7 18.0 18.3 186 189
Postal Service 2 1.3 1 1.1 1.3 8 1.0 13 13 1.3 13 13 15 L7 =30
Other. -4.0 =35 ~6.5 =22 —42 -6 -1 -42 -4.1 -37 -3 -3.8 =54 -6.8 -6.8 -6.8
Less: Wage Is less dish
Surplus or deficit (~).. -1292 | -1182 —484 ) -1485| -1045| -1475| 1454 -144.7| -1565| -126.6{ -1162 -92.8 -82.6 —62.7 =395 -13.7
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Table 9 shows the relation between
national defense outlays in the budget
and national defense purchases on the
NIPA basis. In 1991, outlays, which
are recorded on a checks-issued basis,
increase more than purchases, which
are recorded on a delivery basis.

Quarterly pattern.—Table 10 shows
the major factors that affect the quar-
terly pattern of receipts and expendi-
tures through fiscal 1991. Receipts re-

Table 9.—Relation of National Defense Purchases
in the National Income and Product Accounts to
National Defense Outlays in the Budget

[Billions of dollars]
Fiscal year

A:iu— Estimates
1989 | 1990 | 1991
Nationai defense outlays in the budget . 303.6 | 296.3 | 3033
Department of Defense, Military ....ceserscensdd 2949 286.8 | 292.1
Military p 1 807 753} 788
Operation and mai 8701 86.1| 883
P 816| 8091 793
Aircraft 216 272{ 267
Missil 10.1 9.5 97
Ships 106] 111 110
Weap 8.8 84 82
A it 20 2.3 1.8
Other. 261 2251 220

Rmarch,. development, test, and

Other. 8.6 70 85

Atom.ic. energy and other defense-related

Plus: Military assi: h 6 S5 6

P

Less: Grants-in-2id and net interest pai
Timing difference
Other adj

-10
3091

=18

Equals: National defense purchases, NIPA’s..
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flect the pattern of enacted and pro-
posed legislation and the administra-
tion’s projected quarterly pattern of
wages and profits. Expenditures re-
flect the pattern of proposed legislation
and selected other items, mainly pay
raises for Federal employees and cost-
of-living adjustments in social secu-
rity and Federal employee retirement
benefits.

The Federal deficit, which was virtu-
ally flat through 1989, declines sharply
in the first quarter of 1990 as re-
ceipts increase more than expendi-
tures. The first-quarter increase in
receipts—$65.4 billion—includes a so-
cial security base and tax rate in-
crease and the initial effects of the
Omnibus Budget Reconciliation Act
of 1989. Thereafter, the deficit
continues to decline steadily as in-
creases in receipts outpace increases in
expenditures.

Cyclically adjusted deficit.—Cycli-
cally adjusted receipts, expenditures,
and surplus or deficit are estimates of
what these measures would be if the
economy were moving along a trend
GNP path—a path free from cyclical
fluctuations—rather than along its ac-
tual path. Consequently, cyclical fluc-
tuations in the economy do not affect
cyclically adjusted budgets.

As measured using cyclical adjust-
ments based on a 6-percent unemploy-
ment rate trend GNP, the Federal sec-
tor of the NIPA’s was in deficit in cal-
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endar year 1988 (table 11). The deficit
increased in 1989 but is expected to de-
cline in 1990. In 1990 and 1991, the
cyclically adjusted deficit follows a pat-
tern similar to that of the NIPA deficit,
although at a higher level. It declines
sharply in the first quarter of 1990 and
continues to decline steadily through
the third quarter of 1991.

Table 11.—Cyclically Adjusted Surplus or Deficit
(-), NIPA Basis

[Billions of dollars; quarters at seasonally adjusted annual rates]

Based on 6-percent unemployment
rate trend GNP
Level Change
Calendar year
-172.5 -13.0
-187.3 -14.8
-145.8 415
Quarters

-173.1 59
-168.0 5.1
-150.8 172
~198.1 -41.3
-1852 129
-183.3 1.9
-184.3 ~-1.0
-196.5 -122
-165.0 315
~155.1 9.9
-134.8 203
-128.4 64
-114.1 143
—96.7 174
~752 215

program.

program.

Senior Vacancies

BEA invites applications for two senior positions—Associate Director for Regional Economics
and Associate Director for International Economics. .
The Associate Director for Regional Economics coordinates the work of the Regional Eco-
nomic Measurement Division and the Regional Economic Analysis Division, prepares analyses
of major developments and problems in regional economics, and advises Government officials
and consults with public and private groups on matters related to BEA’s regional economics

The Associate Director for International Economics coordinates the work of the Balance of
Payments Division and the International Investment Division, prepares analyses of major de-
velopments and problems in international economics, and advises Government officials and
consults with public and private groups on matters related to BEA’s international economics

These are career reserved positions in the Senior Executive Service; the salary range for SES
positions currently is $71,200 to $83,600.
The deadline for applications is April 4, 1990. For copies of vacancy announcements or for
other information about the positions or application procedures, contact James J. Hartman, Ad-
ministrative Officer, Bureau of Economic Analysis, U.S. Department of Commerce, Washington,
DC 20230 (phone (202) 523-0508).

The Department of Commerce is an equal opportunity employer.




By DAVID F. SULLIVAN

State and Local Government Fiscal Position in 1989

THE surplus of State and local gov-
ernments, as measured on a national
income and product accounts (NIPA)
basis, was $44 billion in 1989, $52 bil-
lion less than in 1988 (table 1). This
deterioration in the overall fiscal posi-
tion was the net result of a $7 billion
increase in the surplus of social insur-
ance funds and a $12¥2 billion increase
in the other funds deficit. The fis-
cal position of State and local govern-
ments has deteriorated steadily since
1984: The other funds surplus declined
through 1986 and a deficit appeared
in 1987. In 1988, the deterioration
was the result of a slowing in the pace
of personal tax and nontax receipts
and a strong increase in expenditures.
The continued deterioration in 1989—
despite a strong rebound in personal
tax and nontax receipts—was the re-
sult of a decrease in corporate profits
tax accruals, a slowing in the pace of
indirect business tax and nontax ac-
cruals, and another strong increase in
expenditures.

Receipts

State and local government receipts
increased 6Y2 percent in 1989, V2 per-
centage point less than in 1988 (ta-
ble 2). General own-source receipts—
that is, receipts excluding contribu-
tions for social insurance and Federal
grants-in-aid—showed a similar decel-

Table 1.—State and Local Government Receipts,
Expenditures, and Surplus or Deficit, NIPA Basis

{Billions of dollars]

Calendar years
1986 | 1987 | 1988

1985 1989

Recei 581.8

. 6263
E 5167

563.5
65.1{ 62.8
51.3] 572
13.8] 56

656.1
604.8
513
63.7
-124

701.6
6519
49.7
711
=214

746.4
702.2

§urplus or deficit (-).
Social insurance fund:
Other funds ..coverenen.

780
-33.8

eration in 1989. The deceleration in to-
tal receipts was more than accounted
for by corporate profits tax accruals,
which decreased 9 percent in 1989, fol-
lowing a 12-percent increase in 1988.
Receipts other than corporate profits
taxzes increased 7 percent in 1989; they
increased 62 percent in 1988. Per-
sonal tax and nontax receipts acceler-
ated sharply in 1989, following a sharp
deceleration in 1988. Indirect business
tax and nontax accruals and Federal
grants-in-aid decelerated in 1989, fol-
lowing accelerations in 1988. Contri-
butions for social insurance increased
at about the same rate in 1989 as in
1988.

The decrease in corporate profits tax
accruals reflected corporate profits be-
fore tax, which decreased 6 percent in

in 1988.! In its effect on accruals, the
decrease in corporate profits more than
offset tax rate increases imposed by
several States on corporate profits in
1989.

Personal tax and nontax receipts ac-
celerated; these receipts increased 82
percent in 1989, up from 4%, percent
in 1988. The acceleration was trace-
able to income taxes, which increased
10 percent in 1989, up from 2, percent
in 1988. The pattern of income taxes

1. The estimates of 1988 and 1989 corporate prof-
its tax accruals are subject to larger revisions than the
other components of receipts; they were prepared by ex-
trapolating the 1987 estimate using NIPA estimates of
domestic profits before tax (less Federal Reserve bank
profits) as the indicator. The basic source of the 1987
estimate was detailed collections data underlying the
Census Bureau’s Quarterly Summary of Federal, State,

1989, following a 15-percent increase and Local Thx Revenue.

Table 2.—State and Local Government Receipts, NIPA Basis

Calendar years
Billions of dollars Percent change
1985 1986 1987 1988 1989 1986 1987 1988 1989

Receip 58L8| 6263| 656.1 7016 7464 76 4.8 6.9 6.4

General own-source receip 4389 4724 5035 537.0 5704 76 6.6 6.6 62

Personal tax and nontax receipts ... 1402 151.5 165.8 173.7 188.1 8.0 9.5 47 83

Income taxes 722 716 86.3 88.5 97.4 7.5 1.2 2.6 10.0

56.2 612 65.8 703 74.9 89 7.5 70 6.5

Other 11.8 127 13.8 148 157 74 8.7 74 6.2

Corporate profits tax accruals 202 25 23.7 265 24.1 116 52 12.0 =9.1

Indirect business tax and nontax accruals.... 2785 298.5 3140 336.8 3582 74 52 73 6.4

Sales taxes 131.0 1400 149.2 160.5 170.8 69 6.5 1.6 6.4

Property taxes. 107.1 1146 121.3 1310 1403 7.1 58 8.0 7.1

Other 40.5 438 43.5 452 47.1 8.1 -6 39 42

Contributions for social insurance......... 432 471 500 533 56.7 89 62 6.6 64

Federal grants-in-aid 99.7 1068 102.6 1114 1194 71 -39 85 7.2
Addend Roceint: tads law

est
Total . 581.5 627.7 655.5 700.7 743.2 79 44 6.9 6.1
General OWN-SOUICE TECEIPLS .uuvmvunarrmrsnssrssssssssnssssaraneesd 438.6 473.8 502.9 536.0 567.1 8.0 6.1 6.6 5.8

NoTe—Estimates of the effect on receipts of law changes are calculated as follows. For changes of which BEA is aware (hence the use of
*“selected’ in the line fitle in the table), the estimate is of the amount of the change over the 12-month period after the change is introduced. For
personal taxes, the change is introduced when the tax is paid/refunded or when withholding is changed. For indirect business taxes, the change is

10 de with the affected. The calculations are made by months for personal taxes and nontaxes (because they are used ©
prepare_monthly 1 of disp personat i ¢) and by quarters for other taxes. Two istics of the liing esti should be
noted, First, aggregation of the monthly or quarterly estimates to calendar years may give results that appear anomalous, For example, a sales tax
imposed for 1 year beginning July 1 would be recorded as follows: (a) For quarters, an increase in receipts by the amount of the 12-month yield in
the third quarter of that year and a decrease by the same amount in the third quarter of the following year, and (b) for calendar years, an increase
in receipts by the amount of the 12-month yield divided by 2 in the year that the increase takes place, no change in receipts in the following year,

Note.—The estimates for 1988 and 1989 are in table 3.3 in the
“Selected NIPA Tables” in this issue; the estimates for 1985-87 are in
table 3.3 in the “‘National Income and Product Accounts Tables™ in
the July 1989 SURVEY OF CURRENT BUSINESS.
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and a decrease by the amount of the 12-month yield divided by 2 in the year after that (i.c., 2 years afier the increase). Second, a law change after
July, which is the beginning of the fiscal year for many States, would have more impact on receipts of the next calendar year than on those of the
calendar year in which it occurs.

The effects of tax law changes excluded from receipts to derive the addenda items in the table are the effects of the changes beginning with
those iniroduced in 1984. The 12-month effects, recorded for calendar years as described above, are cumulated.
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continued to reflect both behavioral re-
sponses of taxpayers to the Tax Reform
Act 0of 1986 and State and local legisla-
tive actions. Beginning in 1986, tax-
payers have deferred income to later
years to take advantage of lower in-
come tax rates provided by the Tax Re-
form Act after 1986. This and other be-
havioral responses to the Tax Reform
Act had the largest effect on 1987 in-
come taxes, but also affected 1988 and
1989. The net effect on income taxes of
these taxpayer responses was to add an
estimated $3 billion in 1987, $¥2 billion
in 1988, and $1Y: billion in 1989. In
addition, State legislation reduced in-
come taxes an estimated $22 billion in
1988 and $¥- billion in 1989. This leg-
islation included actions, particularly
in 1988, by a number of States to re-
turn all or part of the “windfall” as-
sociated with the Tax Reform Act. In
the absence of both the taxpayer re-
sponses and the legislative actions, in-
come taxes would have increased 8V2
percent in 1988 and 9% percent in
1989.

Indirect business tax and nontax ac-
cruals decelerated in 1989; these ac-
cruals increased 6Y2 percent, down
from 72 percent in 1988. Both sales
and property taxes decelerated about
1 percentage point. Sales taxes would
have decelerated about 12 percentage
points in the absence of legislative ac-
tions, which added nearly $3 billion to
sales taxes in 1989; they had added
about $2% billion in 1988. In the
absence of these actions, sales taxes
would have increased 42 percent in
1989 and 6 percent in 1988. Other in-
direct business tax and nontax accru-
als increased 4 percent in 1989, about
the same as in 1988.

Contributions for social insurance in-
creased 62 percent in both 1989 and
in 1988, reflecting the steady growth
in wages and salaries of State and lo-
cal government employees. Federal
grants-in-aid decelerated in 1989; the;
increased 7 percent, down from 8>
percent in 1988. The deceleration was
more than accounted for by decreases
in 1989 in grants for highways, social
services, and community development.
In contrast, grants for medicaid, edu-
cation, mass transit, and some other
types of grants increased more than 9
percent in 1989.

Expenditures

State and local government expen-
ditures increased 772 percent in 1989,
slightly less than in 1988 (table 3).
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Purchases of goods and services and
transfer payments to persons, the two
largest categories of expenditures, de-
celerated slightly in 1989.

Purchases of goods and services in-
creased 7Y2 percent in 1989, down
from 8 percent in 1988. Compensa-
tion of employees decelerated slightly,
purchases of structures decelerated
sharply, and purchases of other goods
and services accelerated. The deceler-
ation in purchases of structures was
accounted for by highway construction,
which decreased $V2 billion, after a $3
billion increase in 1988. Construction
other than for highways increased $3V2
billion in 1989; the largest increases
were for educational buildings, sewers,
and other buildings, such as offices and
prisons,.

The acceleration in other purchases
of goods and services was most marked
in purchases of nondurable goods, al-
though purchases of durable goods and
of services other than compensation
also contributed. Measured in con-
stant (1982) dollars, other purchases
increased at about the same rate in
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1989 as in 1988 (table 4); purchases
of durables decelerated slightly, while
purchases of nondurables and of other
services increased at about the same
rate as in 1988. A sharp acceleration
in prices of nondurables was the major
reason for the acceleration in current-
dollar purchases of nondurables given
the steady increase in the constant-
dollar measure. The fixed-weighted
price index for nondurables purchased
by State and local governments in-
creased 6%2 percent in 1989, up from
2Y; percent in 1988, primarily be-
cause of a sharp increase in petroleum
prices, following a decrease in 1988.
The fixed-weighted price indexes for
durables and for other services also ac-
celerated in 1989, but not as sharply
(see table 7.16 in the “Selected NIPA
Tables” in this issue).

Expenditures other than purchases
accelerated in 1989; these expendi-
tures increased 72 percent in 1989,
up from 6Y2 percent in 1988. Trans-
fer payments to persons increased 8Y2
percent in 1989, down from 9 percent
in 1988; this slight deceleration was

Table 3.—State and Local Government Expenditures, NIPA Basis

Calendar years
Billions of dollars Percent change
1985 1986 1987 1988 1989 1986 1987 1988 1989
Expenditures 516.7 563.5 6048 | 6519 702.2 9.1 73 78 77
Purchases of 00ds and SErvices .....uuumsmmissersd 465.6 505.7 5445 5876 633.1 8.6 7.7 7.9 7.7
Comp ion of empl 278.8 300.3 3221 346.5 371.0 7.7 7.3 7.6 7.1
Si 537 60.6 64.6 69.3 723 13.0 6.5 13 43
Other. 1332 144.8 157.9 1719 189.8 8.8 9.0 89 104
Transfer pay to per 101.1 1109 119.6 130.3 141, 9.6 7.9 2.0 8.6
Benefits from social i funds. 303 33.9 373 410 438 11.7 102 100 9.3
Public assi 65.1 70.7 756 82.1 88.8 8.6 69 8.5 82
Other 57 6.3 6.7 72 78 10.5 6.5 78 8.1
Net interest paid -324 =344 =375 —40.3 ~42.7
Interest paid 422 479 53.8 59.9 659 13.5 123 114 9.9
Less: Interest received by SOVEINMENt .....vumuersssesssess 74.6 823 91.3 100.2 108.5 10.2 11.0 97 8.3
ocial i funds 352 399 45.8 52.3 584 134 14.8 14.1 11.6
Other 394 4.3 455 479 50.2 74 75 52 4.8
Less: Dividends received 4.5 55 6.7 83 9.7 22.1 216 232 17.0
Social i funds 44 54 6.6 8.1 95 23.0 223 233 17.0
Other. 2 2 1 2 2 ~38 -7 18.1 16.5
Subsidies less current surplus of government
enterprises -13.1 -13.2 -15.1 -17.8 <200
Subsidies.... 7 . B 7 8 23 3.0 3.0 1.7
Less: Current surplus of government enterprises........| 13.8 13.9 15.8 18.3 208 8 137 157 13.9
Less: Wage accruals less disbursements........co..ueieens | 0 [] L] 0 0
Table 4.—State and Local Government Purchases in Constant Dollars
Calendar years
Billions of 1982 dollars Percent change
1985 1986 1987 1988 1989 1986 1987 1988 1989
State and local government purchases.........cesiecnss 405.2 4275 442.1 456.2 469.0 55 34 3.2 28
Comp ion of employ 2350 240.8 246.0 250.9 2552 2.5 22 2.0 1.7
S 484 537 56.4 57.8 582 110 5.0 2.5 8
Other 121.8 1329 139.7 1476 1556 9.2 51 5.6 54
Addendum:
Fixed-weighted price index, total purchases ... | 1153 119.2 1243 1304 136.9 34 43 49 50
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traceable to State and local retirement
benefits and medical care transfers. In
1989, interest paid decelerated for the
fifth consecutive year; interest received
also decelerated, so that the increase in
net interest paid was less in 1989 than
in 1988,

Fiscal position

The fiscal position of State and local
governments as indicated by the other
funds measure deteriorated in 1989;
the deficit increased from $28 billion
in the fourth quarter of 1988 to $44"2
billion in the fourth quarter of 1989
(chart 5).2 The year began, however,
with an improvement in the fiscal po-
sition, reflecting a large increase in re-
ceipts, specifically in Federal grants-
in-aid. The fiscal position deteriorated
throughout the rest of the year, end-
ing with a $10 billion increase in the
other funds deficit in the fourth quar-
ter. The deterioration resulted from
increases in expenditures that consis-
tently exceeded increases in receipts.
After a $16 billion increase in the first
quarter, receipts slowed to an average
increase of $9 billion a quarter; much
of the slowing was due to the pattern
of corporate taxes, which decreased $2
billion a quarter in the last three quar-
ters of the year. In the fourth quarter,
Federal grants-in-aid increased $4 bil-
lion; this increase included a $1Y2 bil-
lion increase in disaster relief grants
in response to Hurricane Hugo and the
Loma Prieta earthquake.

Expenditures, on the other hand, in-
creased at an average of nearly $13%2
billion throughout the year. A smaller-
than-average increase in the third
quarter was due to a slight decrease
in purchases of structures and to a
smaller-than-average increase in pur-
chases of nondurables resulting from a
decrease in prices of petroleum prod-
ucts. A large increase in the fourth

2. The quarterly estimates of State and local govern-
ments receipts and expenditures for 1989 are shown in
table 3.3 of the “Selected NIPA Tables” in this issue of
the SURVEY OF CURRENT BUSINESS.
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quarter was due to a $4'2 billion in-
crease in purchases of structures, an
increase in prices of petroleum prod-
ucts following the third-quarter de-
crease, and spending by State and lo-
cal governments in response to Hurri-
cane Hugo and the Loma Prieta earth-
quake. Purchases of goods and services
and transfers to persons increased an
estimated $1 billion and $2 billion, re-
spectively, in the fourth quarter as a
resuit of these two natural disasters.

Outlook

A major factor in the outlock for
the State and local fiscal position in
1990 will be the pace of economic ac-
tivity; this discussion assumes year-to-
year economic growth of about 2 per-
cent in 1990, less than the nearly 3 per-
cent attained in.1989. General own-

SRR  CHART 5
State and Local Government
Surplus or Deficit, NIPA Basis

Billion $

1988 1987 1988 1989
Seasonally Adjusted at Annual Rates
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source receipts are likely to increase
about 7 percent, assuming a modest in-
crease in corporate profits before tax in
1990 that would reverse the decrease
in corporate profits tax accruals experi-
enced in 1989 and assuming no further
tax legislation. Legislative changes al-
ready enacted should reduce personal
income taxes about $1 billion in 1990
and should increase sales taxes about
$2 billion. Federal grants-in-aid are
likely to increase about 8 percent, re-
flecting substantial increases in grants
for medicaid, aid to families with de-
pendent children, and health care. If
contributions for social insurance in-
crease at about the same rate in 1990
as in 1989, total receipts are likely to
increase to about $795-800 billion.

On the expenditures side, the in-
crease in purchases is likely to be
smaller in 1990 than in 1989. Given
the deterioration in the fiscal position,
State and local governments are likely
to curb the growth of expenditures,
particularly purchases other than com-
pensation and structures. Purchases of
structures, in contrast, are likely to in-
crease more in 1990 than in 1989, de-
spite little change in the level of grants
for capital purposes. Another source
of funds for purchases of structures,
new borrowing by State and local gov-
ernments; increased in 1989. In addi-
tion, State and local government con-
struction will probably include some
rebuilding of highways and other struc-
tures damaged in the Loma Prieta
earthquake. Assuming a 6-percent in-
crease in structures, total purchases
would increase about 7 percent. Trans-
fer payments are likely to increase
slightly faster in 1990 than in 1989,
led by increases in medical care trans-
fers, which are largely financed by Fed-
eral grants. Increases in other expen-
ditures similar to those experienced in
1989 would bring total expenditures to
about $750-~755 billion in 1990.

Accordingly, the NIPA surplus would
increase slightly, to about $45-50 bil-
lion. The social insurance funds sur-
plus is likely to increase to about $85
billion, so that the other funds deficit
would increase to about $35—40 billion.



By ALICIA M. QUIJANO

THE recent surge in foreign direct
investment in the United States has
caused a great deal of public debate
on the magnitude and significance of
such investment. Attention is fo-
cused on questions such as how much
is invested, who is investing from
abroad, what industries are most af-
fected, what States receive the most
investment, and how are these invest-
ments financed. This guide is designed
to help those interested in foreign di-
rect investment in the United States
understand the data that are collected
and published by the Bureau of Eco-
nomic Analysis (BEA). Its purpose is
to explain the types of information col-
lected and clarify the differences in the
data sets.

Direct investment implies that a per-
son in one country has a lasting inter-
est in and a degree of influence over the
management of a business enterprise
in another country. The criteria used
to distinguish direct investment from
other types of investment are rather
arbitrary. In most countries, some per-
centage of ownership of a foreign com-
pany is used. The criterion used in
the United States is set forth in the
International Investment and Trade in
Services Survey Act, which authorizes
the collection of the direct investment
data by BEA. Under the act, ownership
or control of 10 percent or more of an
enterprise’s voting securities is consid-
ered evidence of a lasting interest in
or a degree of influence over manage-
ment sufficient to constitute direct in-
vestment. Thus, foreign direct invest-
ment in the United States is defined
as the ownership or control, directly or
indirectly, by one foreign person of 10
percent or more of the voting securi-
ties of an incorporated U.S. business

NOTE.—Much of the material in this article was
drawn from methodologies and technical notes
by Betty L. Barker, R. David Belli, and Ned G.
Howenstine, which appear in other sources.

A Guide to BEA Statistics on Foreign Direct
Investment in the United States

‘Further Information
About Direct Investment

A list of other articles, publications,
and diskettes on direct investment is avail-
able from BEA. Requests should be sent to
International Investment Division, Bureau
of Economic Analysis, U.S. Department of
Commerce, BE-50, Washington, D.C. 20230.

enterprise or the equivalent interest in
an unincorporated U.S, business enter-
prise. Any foreign investment that is
not direct investment by this defini-

“tion is considered portfolio investment.

Data on portfolio investment are col-
lected by the Treasury Department and
are included, together with BEA’s data
on direct investment, in the U.S. in-
ternational transactions accounts and
in the U.S. international investment
position of the United States, both of
which appear in the SURVEY oF CURRENT
Busingss.

BEA’s data provide comprehensive
and reliable information needed to
monitor, assess the impact of, and
guide U.S. policy on foreign direct in-
vestment in the United States. They
give a detailed picture of the lev-
els, growth, origin, and State and
industrial distribution of foreign di-
rect investment and of the financial
and operating characteristics of the
U.S. affiliates. The data are col-
lected under the International Invest-
ment and Trade in Services Survey
Act by means of mandatory surveys of
the U.S. affiliates of foreign companies;
they are published in regular articles
in the SurvEY and in supplementary
publications.!

1. See table 5 on page 34. The data are also avail-
able on diskette or magnetic tape, and BEA can prepare
additional tabulations at cost, within the limits of avail-
able resources.

General Description of Data

BEA collects three broad sets of data:
(1) Balance of payments and the direct
investment position data, (2) financial
and operating data of U.S. affiliates,
and (3) establishment and acquisition
data. Each of these data sets focuses
on a distinct aspect of foreign direct
investment in the United States. The
balance of payments and direct invest-
ment position data track the transac-
tions and positions of both new and
existing U.S. affiliates with their for-
eign parents; the financial and operat-
ing data provide a picture of the over-
all activities of the U.S. affiliates; and
the acquisition and establishment data
track new direct investments, regard-
less of whether the invested funds were
raised here or abroad.

Balance of payments and direct
investment position data

This set of data covers the U.S. affil-
iate’s transactions and positions with
its foreign parent or other members of
its foreign parent group. (See box on
page 30.) The major items included
in the U.S. balance of payments are
direct investment capital flows, direct
investment income, royalties and li-
cense fees, and other services trans-
actions with affiliated foreigners. The
foreign direct investment position in
the United States is a component of
the U.S. international investment po-
sition. Balance of payments data are
collected in two BEA quarterly sur-
veys and are published in quarterly
articles on U.S. international transac-
tions in the March, June, September,
and December issues of the SURVEY oF
CurreNt Business. The position data
are published in the U.S. international
investment position article in the June
Survey. More detailed tables on capital
and income flows and on the position
appear in the August SURVEY.



30

Direct investment capital flows con-
sist of equity and intercompany debt
flows between U.S. affiliates and their
foreign parent groups and the foreign
parents’ share of the reinvested earn-
ings of their U.S. affiliates. They rep-
resent the financing supplied to an af-
filiate by its foreign parent group. As
discussed in the box, capital flows can
take place between the U.S. affiliate
and the foreign parent, the ultimate
beneficial owner (UBO), or other mem-
bers of the foreign parent group.

The direct investment position equals
the yearend book value of the foreign
parent groups’ equity (including re-
tained earnings) in, and net outstand-
ing loans to, their U.S. affiliates. In
other words, it is the cumulative value
of net capital inflows from foreign di-
rect investors. The position at the
end of the current year is equal to
the position at the end of the previous
year plus net capital inflows and valu-
ation adjustments in the current year.2

2. Valuation adjustments primarily reflect differ-
ences between transaction values, which are used to
record direct investment capital inflows, and book val-
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For example, the foreign direct invest-
ment position in the United States was
$271.8 billion at yearend 1987. In
1988, net capital inflows were $58.4
billion and net valuation adjustments
were a negative $1.4 billion. Adding
the latter two figures to the 1987 posi-
tion gives the yearend 1988 position of
$328.9 billion (table 1).

The direct investment position esti-
mates are carried at book value and are
not adjusted to current value. Thus,
they largely reflect prices at the time
of investment rather than prices of the
current period. For a brief discussion
of book value, see the section on char-
acteristics of the data.

Direct investment income consists of
(1) the foreign parents’ shares of the
U.S. affiliates’ earnings (net of U.S.
withholding taxes on distributed earn-
ings) and (2) interest on intercompany

ues on U.S, affiliates’ books, which are used to record
the position and hence changes in the position. For ex-
ample, these adjustments include differences between
the sales value and the book value of affiliates that are
sold by foreign parents and differences between the pur-
chase value and the book value of affiliates that are ac:
quired by foreign parents.
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Table 1.—Foreign Direct Investment in the United
States: Position, Capital, Income, and Other
Flows, 1987-88

[Millions of dollars]

1987 1988

Positi 271,788 328,850
Capital inflow (outflow’ 46,894 58,435
Equity capital ........... 30,621 40,362
Rei d i 1,481 6,560

I debt 14,792 11,513
Val d 4,480 -1,373
9,500 16,748

5,874 11,830

Interest 3,626 4918
Royalties and license fees 843 968
Other service charges -616 ~694

debt of the U.S. affiliates with their for-
eign parent groups. Earnings is de-
fined as the foreign parent’s share in
the net income of the U.S. affiliate, af-
_ter provision for U.S. income taxes. In-
terest is defined as interest paid by
the U.S. affiliate to the foreign parent
group, net of interest received by the
U.S. affiliate from the foreign parent
group and net of U.S. and foreign with-
holding taxes.

Relationships and Transactions of U.S. Affiliates with Their Foreign Parent Groups

In many cases, a U.S. affiliate is only one unit in a global network of
corporate affiliations. Thus, a U.S. affiliate may have a foreign parent
who, in turn, is owned by a direct investor of a third country or who
has affiliates in other countries.

An affiliate’s foreign parent is the first person outside the United
States in the U.S. affiliate’s ownership chain that has a direct invest-
ment interest in the affiliate. Its ultimate beneficial owner (UBOQ) is
that person, proceeding up the U.S. affiliate’s ownership chain begin-
ning with and including the foreign parent, that is not owned more than
50 percent by another person.

The foreign parent group (FPG) consists of (1) the foreign parent,
(2) any foreign person, proceeding up the foreign parent’s ownership
chain, that owns more than 50 percent of the person below it, up to
and including the UBO, and, (3) any foreign person, proceeding down
the ownership chain(s) of each of these members, that is owned more
than 50 percent by the person above it. In the U.S. balance of pay-
ments, transactions of U.S. affiliates with all members of the FPG, not
only transactions with foreign parents, are shown as transactions with
“affiliated” foreigners.

The diagram below illustrates relationships and transactions that
could occur between a U.S. affiliate and members of the FPG. Com-
pany A is a U.S. chemical company owned 50 percent by Company B, a
Netherlands finance affiliate, which is owned 100 percent by Company
C, a French manufacturing company. No single investor has more than
50-percent ownership of Company C. Like Company B, Company D, a
British company, is owned 100 percent by Company C. Therefore, Com-
pany A’s foreign parent is Company B; Company A’s UBO is Company
C. Company A’s FPG consists of Companies B, C, and D. Company D is
in the FPG because, even though it does not have an ownership interest
in the U.S. affiliate, it is owned more than 50 percent by Company C,
the UBO.

If Company A receives a loan from Company D, the transaction would
be treated as a direct investment transaction in the balance of payments
accounts, because Company D is part of the FPG. The flow would be
recorded as an intercompany debt inflow from the United Kingdom;
repayments by the affiliate would be recorded as outflows to the United
Kingdom.

If Company A pays dividends to Company B, the transaction would
be recorded as a direct investment income payment between the United
States and the Netherlands in the U.S. balance of payments because
the dividends are paid directly to the foreign parent (not the UBO). If
the Netherlands company (Company B) then passes on the dividend to
the French UBO (Company C), this transaction would not be a U.S.-
to-foreign transaction; it is a foreign-to-foreign transaction and as such
is not recorded in the U.S. balance of payments. (It would, however,
be recorded in the balance of payments accounts of France and the
Netherlands.)

The direct investment positions of both Company B and Company D
are equal to the book value of their cumulative debt or equity trans-
actions with Company A over time and are calculated at yearend. For
Company B, the position is equal to its equity (including reinvested
earnings) in Company A plus any net outstanding loans by it to Com-
pany A. Company D has an investment position with Company A equal
to the remaining balance of the loan. The position of Company C in
Company A is zero because it has no direct equity interest in Company
A and has made no loans to Company A.

UBO
Company C
(France)
100% | 100%
Foreign Parent Member of FPG
Company B Company D

(Netherlands) (United Kingdom)

50% ‘' Dividend i

' I

U.S. Affiliate L, |

e ———— ——— — —

Company A Intercompany loan
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Royalties and license fees are pay-
ments by U.S. affiliates to, less receipts
by U.S. affiliates from, their foreign
parents and other members of the for-
eign parent groups of fees for the use
or purchase of intangible property or
rights, such as patents, trademarks,
copyrights, franchises, manufacturing
rights, and other intangible assets or
proprietary rights. Payments and re-
ceipts are net of U.S. and foreign with-
holding taxes.

Other services transactions consist of
payments by U.S. affiliates to, less re-
celpts by U.S. affiliates from, the1r for-
eign parents and other members of
the foreign parent groups of service
charges, charges for the use of tan-
gible property, and film and televi-
sion tape rentals. Service charges con-
sist of fees for services—such as man-
agement, professional, or technical
services—rendered between U.S. affili-
ates and their foreign parent groups.

Financial and operating data

The primary focus of the financial
and operating data is on the over-
all' operations of the U.S. affiliate,
not just on the affiliate’s transactions
or positions with the foreign parent
group. The data cover, among other
things, U.S. affiliates’ balance sheets
and income statements, employment
and employee compensation, merchan-
dise trade, sources of external financ-
ing, and selected data by State (table
2). They cover only nonbank U.S. affil-
iates. (Selected data for bank affiliates
are available from the Federal Reserve
System.) The estimates are based on
sample data from BEA’s Annual Sur-’
vey of Foreign Direct Investment in
the United States or on universe data
from BEA’s Benchmark Survey of For-
eign Direct Investment in the United
States. (The benchmark survey, or
census, is BEA’s most comprehensive
survey and is normally conducted ev-
ery 5 years.) An annual article in
the SurvEy oF CURRENT BUSINESS gives
a brief deseription and analysis of the
data. Separate publications provide
more detailed data. Data are available
annually for 1977 forward.

The information collected on the
overall operations of U.S. affiliates may
be used to analyze the impact of foreign
direct investment on the U.S. econ-
omy. For example, the information
can answer questions such as: How
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Table 2,—Selected Data of Nonbank U.S. Affiliates,
1986-87

Change

1986 1987

Amount | Percent

Thousands of employees

pl 2,937.9] 3,159.7| 221.8 8
Millions of doliars
Total ASSELS cvessrrsrssrsensssssrencassnnssnre] 838,039 926,042] 88,003 11
Gross pro; , plant, and
Nty 320,215] 346,212 25997 8

ing ! na.| 124,803 na. na.

C ial property 2 na.t 90,886 na, na.
L0111 SRRSO na.! 130,523 na. na.
Sales 672,004 | 731,392 59,388 9
Goods na.| 621,848 na. na,

Serv:ces na.| 90,764 na. na.

income na.| 18,780 na. na.

Net iNCOME «uoneecmenearersiansnssosssansens 2,458 9,859 7,401 301
U.S. merchandise exports

shipped by affiliates.........couernrd 49,560| 47,929| -1,631 -3
U.S. merchandise imports

shipped 10 affiliates...cerinireesd 125,732| 140,617| 14,885 12

n.a. Not available.

1. Consists of the gross book value of property, plant, and equipment

used for refining.

2. Consists of the gross book value of all commercial buildings and
associated land owned by the affiliate that is used or operated by the
affiliate or leased or remed to_others. Commercial buildings include

di office buildi hotels, motels, and buildings used
for wholesale, retail, and services trades (such as shopping centers,
facilities, d stores, bank buildings, restaurants,

public garages, and automobxle service stations).

many people do foreign-owned compa-
nies employ? How much do affiliates
spend on plant expansions? What are
their assets or sales? To answer these
questions, data on the activity of the
affiliate as a whole are needed, regard-
less of the foreign ownership share or
the source of financing. Therefore, the
data are not adjusted for percentage of
foreign ownership. For example, if a
French company has a 49-percent in-
terest in a U.S. affiliate, all of the af-
filiate’s employment is included in the
data because all of the employees are
affected by the foreign parent’s influ-
ence or control over the management of
the enterprise. (As discussed earlier, a
10-percent-or-more ownership interest
is considered evidence that a foreign
parent has sufficient influence or con-
trol over the management of the enter-
prise to constitute direct investment.)

In some cases, however, data users
may want to focus their analysis on
U.S. affiliates in which the foreign par-
ent has a majority ownership share. In
response to this need, BEA is develop-
ing separate estimates of financial and
operating data for majority-owned U.S.
affiliates—those owned more than 50
percent by foreigners. These estimates
are expected to be available by mid-
1990.
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Acquisition and establishment data

In the late 1970%s, after an un-
precedented surge in foreign direct in-
vestment, BEA developed and imple-
mented a survey of new investments
that requires a report from every U.S.
business that is newly acquired or es-
tablished by a foreign direct investor.
Since 1979, this survey has provided
BEA with the information on new in-
vestments needed to continually up-
date its universe of foreign direct in-
vestment. The survey also provides
users with more timely information on
new investments than was available
previously. The results of the survey
are summarized in an annual SURVEY
article, and supplementary tables con-
taining additional detail are available
from BEA.

The data from the survey cover
(1) existing U.S. business enterprises
in which foreign direct investors ac-
quired, directly or through their U.S.
affiliates, at least a 10-percent owner-
ship interest and (2) new U.S. business
enterprises established by foreign di-
rect investors. The data do not cover
the acquisition of additional equity in
an existing U.S. affiliate by the for-
eign parent, the acquisition of an exist-
ing U.S. affiliate from a different for-
eign investor, or plant expansions by
an existing U.S. affiliate. These trans-
actions are not considered new invest-
ments because they do not result in
U.S. affiliates being added to the di-
rect investment universe; rather, they
are considered either a transfer or an
expansion of an ongoing investment by
foreign direct investors.

The survey provides data on invest-
ment outlays, that is, on how much for-
eign direct investors spend in a given
year to acquire or establish new U.S.
affiliates. Outlays are the total dol-
lar cost of the equity interests acquired
or established. The survey also in-
cludes data on the number and type
of investments and investors and on
selected operating items—total assets,
sales, net income, employment, and
acres of U.S. land owned—for the new
U.S. affiliate.

Outlays are presented by type of in-
vestor, that is, the foreign parent or
an existing U.S. affiliate of the foreign
parent (table 3). In the first case, the
foreign parent acquires a direct own-
ership interest in the U.S. affiliate; in
the second case, the foreign parent ac-
quires an indirect ownership interest
through its existing U.S. affiliate.
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Table 3.—Investment Outlays by Country of Each Ultimate Beneficial Owner, 1987-88
{Millions of dollars]

1987 1988~
By type of By type of By type of By type of
investment investor investment investor
Total Foreign Total Foreign
Acquisi-| Bsub- | direct | U3 Acquisi- | Bsub- | direct | U3
tions }lishments| inves- ates tions |lishments| inves- ates
tors tors
All countries 33933 6,377| 11,773| 28,5536 65,019 60,003 5016| 16400| 48,619
Canada 1,169 107 409 867|| 10,405( 10,291 114 7521 9,653
Europe 24,003 1,514} 6,634 18,884[ 34,157 32,641 1516] 6,958 27,199
Of which:
fF‘:;MP 2,044| 1949 96 946 1,098 37531 3276 477 201| 3,553
Germany, Federal Republic of ..o | 4664] 4318 347 3191 4,345 1,375 1242 133 430 944
Netherland: 391 204 188 122 269 1937] 1,837 100 2181 1,719
Switzerland 2,085| 1,926 160} 1,302 784 2017] 1,593 424 530] 1,487
United Kingdom 15,142 14,648 494 3300 11,842|f 21,520] 21,371 149{ 4,779 16,741
Latin America and Other Western
Hemisph 1,483 1,030 454 526 957 106 83 23 86 26
Africa ® ® ©) ® ®© 28 23 5 [ 2
Middle East 925 465 460 527 398 1,004 933 ! 112 892
Asia and Pacific 10,928 7,112 3816| 3522| 7406|| 19278| 16,004 3274 8467| 10811
Of which:
f,‘:” el 2,691 2,609 82 663| 2,028 4211 4,014 197 2551 3,956
Japan 7,006 3,340 3,666] 2,103 4,903 14,166{ 11,524 2,642) 7599( 6,567
United States ® ®) ® ® ®© 41 29 1 19 22
Addenda:
European C ies (12) 22,895| 21,631 1,2641 5,112 17,783 31,175| 30,157 1,018 6,274| 24,901
OPEC 1,077 592 485 554 523 1,322] 1250 72 433 889
* Revised,
# Preliminary.
s d to avoid discl of data of individual

* Less than $500,000 (2).

The Sets of Data Compared

Acquisition and establishment data
compared with balance of payments
data

The acquisition and establishment
data and the balance of payments data
provide different measures of the an-
nual growth in foreign direct invest-
ment in the United States.

The acquisition and establishment
data cover the actual outlays to estab-
lish or acquire new U.S. affiliates, re-
gardless of how or by whom the invest-
ment was financed. Thus, the outlays
may be made by either the foreign par-
ent or an existing U.S. affiliate, and
the source of financing may be other
than the foreign parent group, such as
local borrowing by existing U.S. affili-
ates. In contrast, the balance of pay-
ments data cover only transactions be-
tween foreign parent groups and U.S.
affiliates. If, for example, a U.S. af-
filiate of a German chemical manufac-
turer acquired a U.S. chemical com-
pany by borrowing funds in the United
States, the borrowed funds would be
included in investment outlays but not
in capital inflows in the balance of pay-
ments because the acquisition did not
involve funds from the foreign parent.

Another difference is that direct in-
vestment capital flows finance any of
the various operations of existing as
well as new U.S. affiliates, whereas
investment outlays finance only ac-
quisitions and establishments of new
U.S. affiliates. For example, if a Ger-
man chemical manufacturer supplied
its U.S. affiliate with funds to expand
a plant, the funds would be included in
the balance of payments data as a cap-
ital inflow, but would not be included
in the acquisition and establishment
data as an investment outlay because
no new affiliate was created.

Direct investment capital flows re-
lated to acquisitions or establishments
occur if the foreign parent purchases
the equity directly or if the foreign par-
ent or another member of the foreign
parent group supplies funds to a U.S.
affiliate in order to acquire or establish
another U.S. business. Even in these
cases, the capital flows may not equal
total outlays, because the capital flows
may have financed only a portion of the
total. In any event, this type of inflow
cannot be separated from other capital
flows between the foreign parent group
and its U.S. affiliates.

The acquisition and establishment
data do not cover the acquisition of
an existing affiliate by one foreign per-
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son from another because no new af-
filiate was created. For example, if
a German chemical manufacturer ac-
quired a U.S. chemical company that
was already foreign owned, and thus
already a U.S. affiliate, the purchase
would not be covered in the acquisition
and establishment data. This transac-
tion would be included in the balance of
payments data only if the new foreign
parent group provided funds to another
U.S. affiliate to finance the acquisition
indirectly.3

Finally, the two sets of data are pre-
sented differently. The balance of pay-
ments data are presented by country
of foreign parent and by industry of
affiliate. The acquisition and estab-
lishment data are presented by coun-
try of UBO and by industry of the U.S.
business enterprise acquired or estab-
lished. (See subsections on country and
industry classification on pp. 34-35.)

Financial and operating data compared
with balance of payments data

These two sets of data provide differ-
ent measures of the size of foreign di-
rect investment in the United States.
The measures differ mainly because
the financial and operating data cover
the overall activities of the U.S. affil-
iate and are not adjusted for percent-
age of foreign ownership. In contrast,
the balance of payments data focus ex-
clusively on the foreign parent group’s
investment in the affiliate.

The balance of payments data and
the financial and operating data are
closely related but the terminology
used for certain items in the two sets
of data can be a source of misunder-
standing to users. For example, data
users often confuse the direct invest-
ment position—a balance-of-payments-
related item—with the total assets of
the affiliate—a financial and operating
item. Total assets of the affiliate cover
all assets of the affiliate carried in its
balance sheet, regardless of how the
assets are financed. The position is the
portion of the affiliate’s assets that is
financed by the foreign parent or other
members of the foreign parent group in
the form of debt or equity.

3. This transaction would not be included in the bal-
ance of payments data if the foreign parent purchased
capital stock in the U.S. affiliate from another for-
eign person, because that would be a foreign-to-foreign
transaction. However, if the foreigners are in differ-
ent countries, offsetting valuation adjustments would
be made by BEA to the direct investment position to re-
duce the position of the seller’s country and to increase
the position of the purchaser’s country.
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Table 4.—External Financial Position of Nonbank U.S. Affiliates, Transactor by Account, 1987
[Millions of dollars]

External sources of funds Receivables.and financial
p anit 0 4o investments
urrent liabilities and long-term debi ,
c{.‘;’:ft‘;,s Currgm Noncar-
Total excluding an rent,
To . Total noncurrent | financial
Total To banks nonbanks ;meds receiv- invest-
8 ables ments
Al 783,759 608,830 130,085 478,745 174,929 272,717 226,663 46,054
Foreign parent group 234,689 92,520 3,204 89,315 142,169 24,604 22,997 1,607
Other foreign persons 25,569 24,573 14,155 10,418 996 8,325 5,825 2,500
U.S. persons 523,501 491,737 112,725 379,012 31,764 239,788 197,840 41,948

One way to see the relationship be-
tween the direct investment position
and total assets of the U.S. affiliate
is by examining the composition of ex-
ternal financing of affiliates. Table 4
presents information on the external
sources of funds, including funds from
the foreign parent group, used by affil-
iates to finance assets in 1987. Affil-
iate liabilities and owners’ equity are
broken down by transactor—that is, by
the foreign parent group, unaffiliated
foreign persons, or U.S. persons. The
values for liabilities and owners’ eg-
uity of the foreign parent group are
roughly equal to the direct investment
position.*

Two important observations can be
made from this table. First, although
financing from foreign parent groups is
an important source of funds, financing
from U.S. sources is even more impor-
tant. Second, foreign parents account
for more than 80 percent of all own-
ers’ equity in nonbank U.S. affiliates.
Thus, although only a 10-percent own-
ership interest in an affiliate qualifies
as direct investment, most foreign par-
ents wholly own, or have a majority in-
terest in, their U.S. affiliates.

Another financial and operating data
item that is sometimes confused with
the position is the gross book value of
property, plant, and equipment of af-
filiates. This item is taken from af-
filiates’ balance sheets and is a mea-
sure of their total fixed assets, re-
gardless of how these assets are fi-
nanced. The direct investment posi-
tion, as stated earlier, is the cumula-
tive value of financing provided by the
foreign parent group, regardless of how
the funds are used. Thus, the position

4. The figure for equity and debt investment by the
foreign parent group ($234.7 billion) in table 4 does not
match the position figure ($271.8 billion), primarily be-
cause the former, unlike the latter, does not cover bank
affiliates and, for nonbank affiliates, does not include
retained earnings or affiliates’ receivables due from the
foreign parent group. Also, the external financing data
are on a fiscal year basis, whereas the position data are
on a calendar year basis.

reflects sources of funds, whereas the
gross book value of property, plant, and
equipment reflects uses of funds.

BEA data on the gross book value of
property, plant, and equipment are col-
lected by State. Thus, they provide a
measure of the extent of the operations
of affiliates in a given State. However,
information on the amount of foreign
parent financing of affiliate operations
in a State, or on how much foreign di-
rect investors spend on property, plant,
and equipment in the State, is not col-
lected by BEA.

The financial and operating data are
generally presented by country of UBO
and the balance of payments data are,
as noted earlier, presented by coun-
try of foreign parent. The country of
foreign parent is often the same as
the country of UBO. Exceptions arise
when, for certain foreign tax, regu-
latory, or other purposes, foreign di-
rect investors find it advantageous to
hold or finance their direct investments
in the United States through third
countries. For example, many Cana-
dian UBOQ’s hold their U.S. affiliates
through affiliates in the Netherlands
for tax reasons. In addition, a signifi-
cant portion of U.S. affiliate financing,
including equity capital, comes from af-
filiates in Caribbean offshore financial
centers.

Characteristics of the Data

Data Collection

All foreign direct investments in
U.S. business enterprises, including all
ownership of real estate other than for
personal use, are subject to manda-
tory reporting to BEA under the In-
ternational Investment and Trade in
Services Survey Act (P.L. 94472, 90
Stat. 2059, 22 U.S.C. 3101-3108, as
amended). The data are collected by
means of a series of surveys. Table
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5 describes the types of information,
the data collection procedures, and the
publications where the results can be
found.

Confidentiality

Information collected by BEA is pro-
tected against unauthorized public dis-
closure by the International Invest-
ment and Trade in Services Survey Act.
The act states that the information col-
lected cannot be published or released
in such a manner that the person or
company that furnished the informa-
tion can be specifically identified. The
act further specifies that the informa-
tion collected must be used only for sta-
tistical and analytical purposes. Use of
an individual company’s data for tax,
investigative, or regulatory purposes is
prohibited.

Confidentiality is crucial for main-
taining the integrity of the direct in-
vestment data collection system. Con-
fidentiality assures companies that
their competitors will not gain an un-
fair advantage by having access to
their data and that the data are gath-
ered for statistical, not regulatory, pur-
poses. If confidentiality were not guar-
anteed, companies would be less will-
ing to provide accurate information,
and the quality of the resulting statis-
tics would suffer.

To ensure confidentiality, data are
tested before publication to determine
if they should be suppressed (that is,
not shown). To avoid disclosing the
data of an individual company, a “(D)”
is placed in the data cell. The suppres-
sion of data in a cell limits analysis by
users. However, BEA can do analy-
ses based on individual company data,
and it can use individual company data
to do special analyses for outside re-
searchers at cost, as long as the re-
sults do not disclose proprietary infor-
mation. The act also permits other
Federal agencies to have access to the
individual company data if they are
designated to perform analytical or sta-
tistical functions under the act.

Valuation of the direct investment
position

As noted previously, the direct in-
vestment position estimates are car-
ried at book value. Thus, they largely
reflect prices at the time of investment
rather than prices of the current pe-
riod. As a result, the foreign direct in-
vestment position may be understated
in relation to current value.
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Book value is used mainly because
historical cost is the accepted basis
for company accounting records both
in the United States and many other
countries. Thus, with few exceptions,
book values are the only ones readily
available to companies required to re-
port in BEA surveys. For those com-
panies that do have current value esti-
mates, the estimates differ from com-
pany to company. For example, esti-
mates may represent an “exit” or sale
value, which can be based on an in-
dependent appraisal of an affiliate or
on offers by potential buyers; or an ap-
praisal oriented towards tax or regula-
tory reporting; or some measure of spe-
cific interest to the company itself or to
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its shareholders. BEA is investigating
the feasibility of using indirect meth-
ods to estimate the current value of the
foreign direct investment position.

Country classification

The foreign parent and UBO of a
U.S. affiliate are each classified by
country. For affiliates with more than

one foreign parent or UBO, each for-
eign parent and UBO is classified
separately.

The financial and operating data
and the acquisition and establishment
data are published primarily by coun-
try of UBO because the country of the
person that ultimately controls, and

Table 5.—BEA’s Foreign Direct Investment Surveys
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that therefore derives the benefits from
owning or controlling, the U.S. affiliate
is considered the most important in an-
alyzing these data sets. When a given
affiliate has two or more UBO’s, the
data are shown in the country of the
UBO having the largest percentage of
ownership in the U.S. affiliate.

The direct investment position and
balance of payments data are classi-
fied by country of foreign parent rather
than by country of UBO. Any trans-
actions with other members of the
foreign parent group are assigned to
the countries of the other members.
This classification is consistent with
the U.S. balance of payments method-
ology, which requires that each trans-

Survey title and number

Types of information

Data collection procedures

SURVEY OF CURRENT BUSINESS article
and related publications

Initial Report on a Foreign Person’s
Direct or Indirect Acquisition,
Establishment, or Purchase of the
Operating Assets of a U.S. Business
Enterprise, Including Real Estate (BE-
13) and Report by a U.S. Person Who
Assists or Intervenes in the
Acquisition of a U.S. Business
Enterprise by, or Who enters into a
Joint Venture with, a Foreign Person
(BE-14).

Transactions of U.S. Affiliate, Except an
Unincorporated Bank, with Foreign
Parent (BE-605) and Transactions of
Banking Branch or Agency with
Foreign Parent (BE-606B).

Annual Survey of Foreign Direct
Investment in the United States (BE-
15).

Benchmark Survey of Foreign Direct
Investment in the United States (BE-
12).

Investment outlays by foreign direct
investors for the direct or indirect
acquisition or establishment of a new
U.S. affiliate, and selected operating
data of the new U.S. affiliate (total
assets, sales, acres of land, net
income, and employment).

Changes in foreign parents’ equity in
their U.S. affiliates; intercompany
debt transdctions between U.S.
affiliates and foreign parent groups;
foreign parents’ share of affiliate net
income, distributed earnings, capital
gains and losses, reinvested earnings,
and interest; royalties and license
fees; and other services transactions
between U.S, affiliates and their
foreign parent groups.

U.S. affiliates’ balance sheets and
income statements; external financial
position; property, plant, and
equipment; employment and employee
compensation; U.S. merchandise
trade; and research and development
expenditures, including selected data
items by State.

Complete financial and operating data
for each U.S, affiliate of foreign direct
investors, including selected items by
State, and data on the investment
position and transactions between U.S.
affiliates and their foreign parent
groups.

Mandatory report required when a
foreign person or an existing U.S.
affiliate establishes or acquires a 10-
percent or more voting interest in a
U.S. business enterprise and when real
estate is purchased other than for
personal use. An exemption form is
required if the newly acquired or
established U.S. affiliate costs less
than $1 million and does not own
more than 200 acres of land.

Mandatory quarterly survey of U.S.
affiliates, when an affiliate’s assets,
annual sales, or annual net income
exceeds $20 million,

Mandatory annual survey of U.S.
affiliates, when an affiliate’s assets,
sales, or net income exceeds $10
million. Beginning in 1988, a long
form must be filed by affiliates with
assets, sales, or net income over $20
million, and a short form must be
filed by affiliates with assets, sales, or
net income are between $10 million
and $20 million.

Mandatory benchmark survey, or census,
taken every 5 years of each U.S.
affiliate, when the U.S. affiliate’s
assets, sales, or net income exceeds
$1 million or when the affiliate owns
200 or more acres of U.S. land.
Affiliates below the exemption level
must file an exemption claim on
which they report the value of their
assets, sales, and net income.
Affiliates with assets, sales, or net
income greater than $20 million file a
long form; those with assets, sales, or
net income exceeds $1 million, but
for which no one item exceeds $20
million, file a short form.

““U.S. Business Enterprises Acquired or
Established by Foreign Direct
Investors’’ in the May SURVEY OF
CURRENT BUSINESS. Supplementary
tables available from BEA for 1980
forward.

Quarterly data on capital, income, and
other flows appear in the March, June,
September and December SURVEY
articles on U.S. international
transactions. Direct investment
position data appear in the June
SURVEY article on the U.S.
international investment position.
Detailed tables on the position and
related capital, income, and other
flows between parents and affiliates
appear in the August SURVEY.

“‘Operations of U.S. Affiliates of
Foreign Companies,’’ usually in the
May SURVEY. (In 1989, this article
was replaced by an article on the
1987 benchmark survey in the July
SURVEY (see below); the article will
also appear in the July SURVEY in
1990.) More detailed data for 1977-85
appear in separate publications
available from BEA by the same title.
Revised 1986 data are available from
GPO.

Preliminary data appeared in *‘U.S.
Affiliates of Foreign Companies: 1987
Benchmark Survey Results” in the
July 1989 SURVEY. More detailed data
appear in a separate publication
available from GPO entitled Foreign
Direct Investment in the United
States: 1987 Benchmark Survey,
Preliminary Results. Final results will
be available this summer.
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action be assigned to the foreign coun-
try with which it occurred.

Industry classification

Data can be classified by industry in
three ways: Industry of U.S. affiliate,
industry of sales, and industry of UBO.
The most widely used classification is
by industry of U.S. affiliate.

When data are classified by indus-
try of U.S. affiliate, BEA assigns each
affiliate the code of the industry that
accounts for the largest percentage of
the affiliate’s sales. The procedure is
as follows:

(1)AU.S. affiliate is first classified in
the major industry that accounted for
the largest percentage of its sales. Ma-
jor industry groups are (a) agriculture,
forestry, and fishing, (b) mining, (c)
petroleum, (d) construction, (e) manu-
facturing, (f) transportation, communi-
cation, and public utilities, (g) whole-
sale trade, (h) retail trade, (i) finance,
insurance, and real estate, and (j)
services.

(2) Within the major industry group,
the U.S. affiliate is classified in the
two-digit subindustry in which its sales
were largest.

(3) Within this two-digit industry,
the U.S. affiliate is classified in the
three-digit subindustry in which its
sales were largest.

This procedure ensures that the U.S.
affiliate is not assigned to a three-
digit subindustry that is outside its
major industry even if its sales in that
subindustry exceed its sales in the
largest three-digit subindustry within
its major industry.

When classified by industry of affili-
ate, all data for an affiliate are shown
in a single industry, even if the af-
filiate has activities in several indus-
tries. Thus, the distribution of data
by industry of affiliate may differ from
the distribution that would result if
each of the activities of an affiliate
were separately classified by industry.
For example, U.S. affiliates of many
foreign automobile manufacturers are
classified in wholesale trade, not in
transportation equipment manufactur-
ing, because most of their sales result
from the wholesale distribution of im-
ported cars rather than from sales of
cars they manufacture in the United
States.

When classified by industry of sales,
data in secondary industries are shown
in those industries rather than all data
being shown in the affiliate’s primary
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industry. The items that are avail-
able by industry of sales are employ-
ment and sales. Prior to 1987, these
data were only available in benchmark
years, but are now available annually.

Classification by industry of UBO is
much less detailed than classification
by industry of affiliate. Each UBO is
assigned to 1 of 17 broad industry cat-
egories that is specified by the affiliate.
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Comparisons of Foreign
Direct Investment Data
With All-U.S.-Business Data

This section provides examples of af-
filiate data and all-U.S.-business data
that are reasonably comparable and
that provide an indication of the for-
eign investment share of the U.S. econ-

Table 6.—Selected Comparisons of Nonbank U.S. Affiliates and All Nonbank U.S. Businesses, 1986-87

1986 1987 U.S. affiliates as a
ge of all U.S.
US. ALUS. Us. ALUS. businesses
affiliates businesses affiliates businesses 1986 1987
Thousands of employees
Empl 2,938 I 84,055 3,160 ] 86,584 35
Billions of dollars
U.S. merchandise trade:
us. di exports 49.6 226.5 479 253.9 219 18.5
uUs. dise imports 125.7 365.7 140.6 406.3 344 346
R and d 5.8 61.7 6.2 64.9 94 9.6
Expenditures for new plant and SqUIPIIENt ve.uuwuesemmens 285 379.5 316 389.7 15 8.1
Gross product. 1483 3,626.0 1519 3,875.9 41 3.9
Millions of acres
Acres of land owned 14 2,265.2 14 2,265.2 6 6

Table 7.~Total Assets and Sales of U.S. Affiliates and All U.S. Businesses in Manufacturing, 1986-87

Millions of dollars U.S, affiliates as a
of all US.
U.S. affiliates All U.S. businesses businesses
1986 1987 1986 r 1987 1986 1987
Total assets
Manuf: (i 243,429 276,764 | 1,994,119 | 2,135,266 122 130
Smnc, clay, and glass prod: 11,610 15,016 46,784 48,057 248 312
and allied prod 70,709 75,55 217,166 ,446 326 309
anary metal industri 15,231 14,975 73,942 78,678 20.6 19.0
and coal prod 1,003 58,352 334,952 338,334 152 17.2
Rubber and plasucs d 2,406 5,875 41,329 43,956 58 134
Food and kindred ' 21,029 27,689 219,791 235,690 9.6 117
Electric and el i 20,156 20,121 173,262 190,363 116 10.6
Printing and pubhshmg 11,124 10,521 94,154 ,617 118 10.6
Instruments and related prod 4,419 7,652 62,943 78,988 7.0 9.7
d metal p . 7,199 7,820 84,491 86,746 8.5 9.0
Paper and allied prod; 5,264 6,027 69,082 85,279 7.6 7.1
Machinery, except electrical 10,433 12,171 211,901 213,658 49 5.7
Texu e p 1,188 1,417 26,729 30,817 44 4.6
i 6,897 7,412 251,406 276,740 27 27
Othpr 4,761 6,164 86,187 83,847 55 74
Sales
Manuf: i 222,025 262,343 | 2,220,931 2,378,212 10.0 11.0
Stone, clay, and glass p 11,602 12,075 52,901 54,338 219 222
i 60,120 70,238 205,778 225,200 29.2 31.2
anary mewl 16,283 18,259 85,523 93,627 190 19.5
and d 31,408 41,641 226,519 248,324 139 16.8
Rubber and plasncs d 2,885 6,546 60,596 63,293 438 103
Food and kindred prod 21,676 27,751 317,523 340,135 6.3 8.2
Electric and el p 23,579 25,704 193,892 210,870 122 122
Printing and 8,627 9,049 107,552 116,587 3.0 7.8
lnstruments and rclnted d 4,493 6,802 63,152 74,171 7.1 92
d metal p 8,819 8,879 115,694 123,994 76 72
Paper and allied prod 5,170 6,350 74,844 95,576 69 6.6
Machinery, exccpt electrical 10,857 13,087 201,284 206,438 54 6.3
Tcxu e p 1,588 1,840 46,226 48,284 34 38
i i 10,034 8,253 322,438 324,117 31 25
Other. 4,884 5,869 147,009 153,258 33 38
1. Includes tobacco ing
Nore~In this table, unlike most other tables on direct i hed here and elsewhere, petrol and coal p is included in

manufacturing in order to be consistent with the industry classification of the all-U.S. -busmess data.
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omy. Table 6 shows selected U.S. affil-
iate and all-U.S.-business data for all
industries combined, and table 7 com-
pares total assets and sales of U.S. af-
filiates and all U.S. businesses in man-
ufacturing. Table 8 lists the sources of
the all-U.S.-business data. The data in
tables 6 and 7 are included here only to
illustrate some of the comparisons that
can be made. Additional comparisons
may also be possible.

As tables 6 and 7 indicate, the U.S.
affiliate share of the total U.S. economy
varies according to the measure used.
Analyses of several measures and the
variations among them can be found in
other BEA publications.®

It should be noted that, in cases
where reasonably comparable U.S. af-
filiate and all-U.S. data are available,
not all measures are available for every
industry. For example, for some items,
such as assets and sales, compara-
ble U.S. affiliate and all-U.S.-business
data are available only for manufac-
turing. For other items, such as
employment, strictly comparable data
are available only at the all-industries
level. &

For a few items, such as the foreign
direct investment position, no readily
available U.S. counterpart exists. Be-
cause the position is the most com-
monly used measure of direct invest-
ment, many users would like to re-
late it to a comparable figure for all
U.S. businesses. However, the posi-
tion, as explained earlier, is the cumu-
lation of capital flows between U.S. af-
filiates and members of the foreign par-
ent group, and it is a concept relevant
only in a balance of payments context.

Regardless of the measure used,
comparisons of the U.S. affiliate and
all-U.S.-business data should be made
with caution because of definitional
and conceptual differences in the data
series, such as differences in valuation,
industry classification, and coverage.

Valuation.—Comparisons of U.S. af-
filiate assets and all-U.S.-business
data on assets may be affected by the
use of book rather than current value.
When a company is acquired, whether
by foreign or U.S. buyers, its assets are
often revalued to reflect the new, gen-

5. For the most recent analysis, see “U.S, Affiliates of
Foreign Companies: 1987 Benchmark Survey Results”
in the lJuly 1989 SURVEY OF CURRENT BUSINESS.

6. However, reasonable comparisons below that level
can be made using all-U.S. employment data disaggre-
gated by industry of establishment and affiliate data
disaggregated by industry of sales. See the subsection
on industry classification below and the article cited in
footnote 5 for further explanation.
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erally higher value implicit in the ac-
quisition price. Because much of the
growth in foreign direct investment in
recent years has involved acquisitions,
the share of affiliates’ assets that has
been revalued is probably much higher
than that for all U.S. businesses. Thus,
affiliates’ assets may tend to be over-
stated relative to assets of all U.S.
businesses.

Industry classification.—Compari-
sons of U.S. affiliate and all-U.S.-
business data at detailed industry lev-
els are not appropriate when the af-
filiate data are classified by industry
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at the enterprise (company) level and
the all-U.S.-business data are classi-
fied by industry at the establishment
level. For example, when affiliate em-
ployment is classified by industry of en-
terprise but all-U.S.-business employ-
ment is classified by industry of es-
tablishment, comparisons of the affili-
ate share of U.S. employment can only
be made for broad industry groups,
such as petroleum, manufacturing, or
wholesale trade.

In benchmark years and in future
annual publications, comparisons of
employment can be made using data

Table 8.—All-U.S.-Business Data Sources Comparable to Foreign Direct Investment
in the United States Data

All-U.S.-business data source

Comments

Item
Employment .......cveesueresnne Table 6.6B, ‘‘National Income and
Product Accounts Tables,”” July
SURVEY OF CURRENT BUSINESS.
Employment by industry | Same as above.
of sales.
Manufacturing Employment and Earnings, May 1988,
employment by State. Bureau of Labor Statistics, U.S.
Department of Labor.
Total aSSetS.ueccsrecserrsrscses ...\ Quarterly Financial Report for
Manufacturing, Mining, and Trade
Corporations, Census Bureau, U.S.
Department of Commerce.
SAlES c.ereeiririririreieininisninnsd Same as for total assets

Expenditures for new
plant and equipment.

Gross product...........

Merchandise trade....

““Plant and Equipment Expenditures,
Third Quarter 1989,”” Commerce
News Release (CB-89-199), December
1989, Census Bureau, U.S.
Department of Commerce.

Table 6.1, ‘“‘National Income and
Product Accounts Tables,”” July
SURVEY OF CURRENT BUSINESS.

Highlights of U.S. Export and Import
Trade (publication FT990), Census
Burean, U.S. Department of

Commerce.
Research and Research and Development in Industry,
development National Science Foundation.
expenditures.

Acres of land owned

Geography Division, Census Bureau,
U.S. Department of Commerce.

Employment of government and
government enterprises, banks, and
private households must be subtracted
from all-U.S. data. FDIUS data are
classified by industry of enterprise;
all-U.S. data are classified by industry
of establishment. Thus, comparisons
can only be made for major industries.

FDIUS data available for 1980 and 1987
and will be available annually for
1988 forward.

Comparison is limited to manufacturing
because of differences in coverage.

Same as for total assets.

These data have been collected and
published by the Census Bureau since
Aungust 1988. Data for years prior to
1987 are available in the June issues
of the SURVEY OF CURRENT BUSINESS.

All-U.S. data are classified by industry
of establishment. Government,
banking, and private household figures
should be subtracted from all-U.S.
data for a closer comparison. FDIUS
tables are available from BEA.

Although the totals in the two data sets
are comparable, industry comparisons
are limited because of differences in
industry classification. For a given
industry, all-U.S. data include R&D
performed by companies in that
industry and exclude R&D performed
for companies in that industry by
others; FDIUS data include R&D
performed for the companies in that
industry by others and exclude R&D
performed by the companies in that
industry for others.

FDIUS Foreign direct investment in the United States.
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classified by industry of sales. Affil-
iate employment classified by indus-
try of sales should approximate that
classified by industry of establishment
(plant) because an affiliate that has an
establishment in an industry usually
also has sales in the industry.
Another difference in industry classi-
fication between affiliate data and ali-
U.S.-business data is the treatment of
the petroleum and coal products in-
dustry. In the affiliate data, com-
panies in this industry are classified
in petroleum, whereas in the all-U.S.-
business data, they are classified in
manufacturing. However, in this in-
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stance, the affiliate data can be easily
reclassified to be comparable to the all-
U.S.-business data.

Coverage.—The data for U.S. af-
filiates can be compared with data
for all U.8. businesses at fairly de-
tailed industry levels by using all-U.S.-
business data classified at the enter-
prise level. However, differences in
coverage between the two data sets
may preclude comparisons for some in-
dustries. The Census Bureau’s Quar-
terly Financial Report for Manufactur-
ing, Mining, and Trade Corporations
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(QFR) contains data on total assets and
sales by U.S. manufacturing subindus-
try. The comparisons made with these
all-U.S.-business data are limited to
manufacturing because the QFR data
for mining and trade cover only cor-
porations with assets over $25 mil-
lion, whereas the universe estimates
for U.S. affiliates cover U.S. business
enterprises with assets, sales, or net
income over $1 million. Also, the exclu-
sion of unincorporated businesses from
the QFR mining and trade data means
that a significant portion of the all-
U.S.-business activity in these indus-
tries is missing.
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A User’s Guide to BEA Information

Publications, Computer Tapes, Diskettes, and Other Information Services

BEA provides basic information on such key issues as
economic growth, inflation, regional development, and
the Nation’s role in the world economy. This guide,
which lists the most recent and most frequently re-
quested BEA products and services, helps users locate
that information.

The guide contains program descriptions and entries
for specific products and services. The first section, enti-
tled “General,” describes the products and services that
cut across the range of BEA’s work. The following sec-
tions describe the products and services related to BEA’s
four program areas: National economics, regional eco-
nomics, international economics, and other tools for mea-
suring, analyzing, and forecasting.

General

BEA’s current national, regional, and international es-
timates usually appear first in news releases. The infor-
mation in news releases is available to the general public
in three forms: On recorded telephone messages, online
through the Economic Bulletin Board, and in BEA Re-
ports. This section describes these services, as well as the
SurvEY oF CURRENT BUsiNEss—BEA’s monthly publication
of record—and products related to it. Most of BEA’s work
is presented in the SurveY oF CURRENT BUSINESS, either in
full or summary form. The presentations of current es-
timates and analyses are usually on a regular schedule;
this schedule is noted in each of the program-description
sections that follow. For more information on BEA’s pro-
grams, products, and services, write to the Public Infor-
mation Office, BE-53, Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230, or call
(202) 523-07717.

1.1 Recorded Telephone Messages. Brief (3—5 min-
utes) recorded telephone messages summarizing key es-
timates immediately after their release. (See outside
back cover for 1990 release dates.) The messages are
available 24 hours a day for several days following re-
lease. The usual time of release (eastern standard or
eastern daylight time) and the telephone numbers to call
are:

Leading Indicators (8:30 am.) ............ (202) 898-2450
The message is updated weekly, usually on Mon-
day, to include recently available component
ilata that will be incorporated into the next re-
ease.

Gross National Product (8:30 a.m.) -2451
Personal Income and Qutlays

10:00am.) ............. i -2452
Merchandise Trade, Balance of Payments

Basis or U.S. International

Transactions (10:00 am.) .............. -2453

The message summarizes the most recently re-
leased of these two series.

1.2 Economic Bulletin Board. Online computer ac-
cess to news releases and other information. BEA places
an increasing range of its information on the Economic
Bulletin Board (EBB) maintained by the Office of Busi-
ness Analysis of the Department of Commerce. News
releases are available on the Bulletin Board shortly af-
ter their release. (See outside back cover for 1990 release
dates.) Selected estimates and articles such as the “Busi-
ness Situation” and other Survey oF CURRENT BUSINESS
articles are also available. (Other items in this guide
that are available through the EBB are marked “EBB”
after the title.) The Bulletin Board may be accessed by
personal computer, computer terminal, or word proces-
sor equipped with a modem; the information available
on it—which includes information from several Federal
agencies——may be either viewed on the user’s screen or
downloaded. The Bulletin Board is available by subscrip-
tion from NTIS. A $25.00 registration fee covers 2 hours
of connect time on the system; additional time is charged
by the minute. Instant hook-up is available. For more
information, call the Commerce Department’s Office of
Business Analysis at (202) 377-1986.

1.3 BEA Reports (EBB, news release). Five sets of
reports that present the information contained in the

What’s New?

o Business Statistics, 1961-88 (see reference no. 1.6);

o State Personal Income: 1929-87 (see reference no. 6.2);

o Foreign Direct Investment in the United States: 1987 Benchmark
Survey, Preliminary Results (see reference no. 10.4);

o Discontinuance of Business Conditions Digest (see box on
page 50).
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subject area, and the second number refers to the specific product.

NTIS--National Technical Information Service

must be accompanied by payment.

How To Use This Guide and
How To Order BEA Products and Services

Entries in this guide are arranged by program area. A sample entry follows:

2.7 The National Income and Product Accounts of the United States,
1929-82: Statistical Tables (publication). The full set of NIPA tables. Also
includes a selected bibliography and the definitions and classifications underlying
the NIPA's. (1986) Available from GPO: Stock No. 003-010-00174-7, price $23.00.

The sample entry begins with a reference number, which consists of a number, a period, and a second number; the first number refers to the

Products and services are available from three sales agents. Abbreviations used for the sales agents follow:

ESA/BEA--Economic and Statistical Analysis/Bureau of Economic Analysis
GPO--U.S. Government Printing Office, Superintendent of Documents

Order forms are provided at the end of this guide. They give the agents' complete mailing addresses and, for GPO and NTIS, telephone
and fax numbers for placing charge orders. Orders placed by mail must include title and stock or accession numbers (see sample entry) and

BEA news releases for the following areas: Gross na-
tional product; personal income and outlays; regional
reports; international reports; and composite indexes of
leading, coincident, and lagging indicators. The reports
contain summary estimates. All reports are available on-
line through the EBB (see reference no. 1.2). The printed
reports are mailed the day after estimates are released.
Annual subscriptions to the printed reports may be or-
dered individually or for the group of five sets. Order
information for the group of five sets is given below. For
information on individual sets: Gross national product,
see reference no. 2.1; personal income and outlays, see
reference no. 2.2; regional reports, see reference no. 5.1;
international reports, see reference no. 8.1; and compos-
ite indexes, see reference no. 11.1.

All Five Sets. Usually a total of 55 printed reports.
Available from ESA/BEA: Accession No. BEA-19-S,
price $110.00 per year.

1.4 Survey of Current Business (publication). A
monthly journal containing estimates and analyses of
U.S. economic activity. Includes the “Business Situa-
tion”—a review of current economic developments—and
articles pertaining to the national, regional, and interna-
tional economic accounts and related topics. A few of the
articles that appeared in 1989 were “Alternative Mea-
sures of Real GNP,” “U,S. Affiliates of Foreign Compa-
nies: 1987 Benchmark Survey,” “County and Metropoli-
tan Area Personal Income, 1985-87,” “BEA’s Measure-
ment of Computer Output,” and “Leading Indicators and
the ‘Prime Mover’ View.” “Looking Ahead,” a box on
the first page of each issue of the SurveEy oF CURRENT
Busimvess, highlights upcoming special articles, changes
in the schedule for regular articles, and the availabil-
ity of major BEA publications. (The June and Decem-
ber issues contain subject guides for the January—June
and the January—December issues, respectively.) Cur-
rent quarterly estimates of the national income and prod-
uct accounts (see reference no. 2.0) appear every month.
In addition, the journal contains 36 pages of tables (the
S-pages) that present over 1,900 major economic series

obtained from public and private sources. Available from
GPO: List ID SCUB, price $18.00 per year (second class),
$22.50 (foreign), or $43.00 (domestic first class); $6.50
single issue.

1.5 S-page Data (EBB, diskette). Series shown in the
S-pages (or blue pages) of the current issue of the SurvEY
oF CURRENT BusiNgss. Updated monthly. Available online
through the EBB (see reference no. 1.2). The diskettes
are available from ESA/BEA on a subscription basis: Ac-
cession No. BEA CBA 87-401, price $200.00 per year.

1.6 Business Statistics, 1961-88 (publication).
Monthly or quarterly data for 1985-88 and annual data
for 196188 for series that appear in the S-pages (or blue
pages) of the SurvEy oF CUrreNT BusiNess. These series
include business sales, inventories, and orders; prices;
employment and unemployment; construction; banking
and finance; transportation; and many other industries
and commodities. An appendix provides data for prin-
cipal BEA series of the national income and product ac-
counts and of U.S. international transactions. Also con-
tains definitions of terms, sources of data, and methods
of compilation. (1990) Available from GPO: Stock No.
003-010-00198-4, price $16.00.

National Economics

BEA’s national economics program encompasses the
national income and product accounts, government
transactions on a national income and product account-
ing basis, and the input-output accounts.

National income and product accounts

2.0 The national income and product accounts
(NIPA’s)—the most widely used branch of the national
economic accounts—show the value and composition of
the Nation’s output and the distribution of incomes gen-
erated in its production. The accounts include estimates
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of gross national product (GNP)—the market value of
the Nation’s output of goods and services—in current and
constant dollars, GNP price measures, the goods and ser-
vices that make up GNP in current and constant dollars,
national income, personal income, and corporate profits.
In addition, BEA produces specialized measures such
as estimates of auto and truck output, gross domestic
product of corporate business, housing output, and busi-
ness inventories and sales. Measures of the inventory
and fixed capital stocks consistent with the NIPA out-
put measures are also provided. Further, the accounts
provide a consistent framework within which estimates
of special interest—such as expenditures to protect the
environment—are prepared. (Information about the en-
vironmental estimates is provided in program descrip-
tion 12.0.)

The estimates of GNP are prepared each quarter in
the following sequence: Advance estimates are released
in the first month after the end of the quarter, and, as
more detailed and comprehensive data become available,
preliminary and final estimates are released in the sec-
ond and third months, respectively. Estimates of per-
sonal income and outlays are prepared each month. The
NIPA’s are also revised in each of the following 3 years,
usually in July, and in comprehensive (benchmark) re-
visions, usually every 5 years (most recently in 1985).
Current quarterly and monthly estimates are reported
in the Survey oF CURRENT Business; quarterly NIPA esti-
mates appear in a set of 54 “selected” tables, and monthly
personal income and outlays estimates are reported in
the S-pages (or blue pages). The full set of annual revi-
sions (132 tables) usually is reported in the July issue.
Annual estimates of the fixed capital stock are reported
in the August issue.

In addition to the current and historical estimates de-
scribed in the entries that follow, a considerable amount
of component detail (for example, purchases of private
structures by type) and industry detail (for example,
change in business inventories by industry) is available.
For further information about this detail or about the
listed computer tapes, printouts, and diskettes, write to
the National Income and Wealth Division, BE-54, Bu-
reau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230, or call (202) 523-0669.
For specific questions, the following telephone numbers
may be used:

GNP ... (202) 523-0824
Personal income and outlays ............. -0832
Corporate profits ......................... -0888
Personal consumption expenditures ...... -0819
Gross private domestic investment ... ... -0791
GNP by industry ......................... -0795

A recorded telephone message summarizing the latest
GNP estimates is available by calling (202) 898-2451 (see
reference no. 1.1). A recorded message summarizing the
latest personal income and outlays estimates is available
at (202) 898-2452.

Current estimates:

2.1 BEA Reports: Gross National Product (EBB,
news release). Monthly reports with summary NIPA
estimates that feature GNP and corporate profits. Re-
ports are available online through the EBB (see refer-
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ence no. 1.2). Printed reports are mailed the day after
estimates are released. (This set of reports is included
in the five sets of BEA Reporits; see reference no. 1.3.)
The gross national product printed reports are available
from ESA/BEA on a subscription basis: Accession No.
BEA-15-S, price $24.00 per year.

2.2 BEA Reports: Personal Income and Outlays
(EBB, news release). Monthly reports with summary
NIPA estimates that feature personal income and out-
lays. Reports are available online through the EBB (see
reference no. 1.2). Printed reports are mailed the day
after estimates are released. (This set of reports is in-
cluded in the five sets of BEA Reports; see reference no.
1.3.) The personal income and outlays printed reports
are available from ESA/BEA on a subscription basis: Ac-
cession No. BEA-14-S, price $24.00 per year.

2.3 Monthly Advance National Income and Prod-
uct Accounts Tables (EBB, diskette, or printout). NIPA
estimates as they appear in the current issue of the
Survey oF CURRENT BusmEess. Updated monthly. Available
online through the EBB (see reference no. 1.2). Diskettes
and printouts are available 1 day after the release of
GNP and are available from ESA/BEA on a subscription
basis:

Diskette—Accession No. BEA NIW 85-401, price

$200.00 per year.

Printout—Accession No. BEA NIW 83-201, price

$100.00 per year.

24 Key Source Data and Assumptions (EBB,
printed table). Available source data and assumptions
for missing source data that are used to prepare the ad-
vance estimates of GNP. Available in January, April,
July, and October. Available online through the EBB
(see reference no. 1.2). Annual subscriptions for the
printed table begin in January and are available from
ESA/BEA: Accession No. BEA NIW 84-209, price $25.00
per year.

Historical estimates:

2.5 National Income and Product Accounts
(diskette). Most NIPA tables with estimates from 1929
to the present. Available from ESA/BEA: Accession No.
BEA NIW 89401, price $100.00 (5 diskettes). (Diskettes
can be ordered individually; for information, write or call
the National Income and Wealth Division.)

2.6 National Income and Product Accounts (com-
puter tape). The full set of NIPA tables with estimates
from 1929 to the present. Available from ESA/BEA: Ac-
cession No. BEA NIW 83-001, price $100.00.

2.7 The National Income and Product Accounts of
the United States, 1929-82: Statistical Tables (publi-
cation). The full set of NIPA tables. Also includes a
selected bibliography and the definitions and classifica-
tions underlying the NIPA’s. (1986) Available from GPO:
Stock No. 008—-010-00174-7, price $23.00.

Recent information related to the NIPA’s:

2.8 Index of Items Appearing in the National In-
come and Product Accounts Tables (publication). An
index to the NIPA tables with listings by general subject
area as well as by detailed series. Appeared in July 1987
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SurvEY OF CURRENT BUsINEss. (1987) Available from GPO:
Stock No. 003-010-00180-1, price $1.25.

2.9 National Income and Product Accounts Esti-
mates: When They Are Released, Where They Are
Available, How They Are Presented (reprint). A guide
to assist users in locating NIPA estimates and to ex-
plain some of the conventions used in their presentation.
Appeared in January 1988 SurvEY oF CURRENT BUSINESS.
(1988) Available upon request from the National Income
and Wealth Division.

Methodology Papers (publications). A series of pa-
pers that documents the conceptual framework of the
NIPA’s and the methodology used to prepare the esti-
mates. To date, five papers are available. (Papers on
personal consumption expenditures and gross private
fixed domestic investment will be completed next. Their
availability will be announced in the SURVEY oF CURRENT
Busingss.)

2.10 An Introduction to National Economic Ac-
counting (NIPA Methodology Paper No. 1). An in-
troduction to the concepts of the U.S. NIPA’s that
places these accounts within the larger framework
of national economic accounting. Shows the step-
by-step derivation of a general national economic
accounting system from the conventional account-
ing statements used by business and government
and inferred for other transactors. Also shows how
the income and product accounts, the capital finance
accounts, and the input-output accounts—the ma-
jor branches of national economic accounting in the
United States today—are derived from this general
system. Also appeared in March 1985 Survey OF
CurreNT Busingss. (1985) Available from GPO: Stock
No. 003-010-00158-5, price $1.25.

2.11 Corporate Profits: Profits Before Tax, Profits
Tax Liability, and Dividends (NIPA Methodology
Paper No. 2). A description of the concepts, sources,
and methods of the corporate profits components of
the NIPA’s. (1985) Available from GPO: Stock No.
003—010-00143-7, price $2.50.

2.12 TForeign Transactions (NIPA Methodology Pa-
per No. 3). A description of the preparation of es-
timates in the NIPA’s of net exports (both current-
and constant-dollar), transfer payments to foreign-
ers, capital grants received by the United States,
interest paid by Government to foreigners, and net
foreign investment. Also describes the relation-
ship between foreign transactions estimates in the
NIPA’s and those in the balance of payments ac-
counts. (1987) Available from GPO: Stock No. 003—
010-00178-0, price $2.75.

2.13 GNP: An Overview of Source Data and Esti-
mating Methods (NIPA Methodology Paper No. 4).
Basic information about GNP, including the concep-
tual basis for the account that presents GNP, def-
initions of each of the components on the income
and product sides of that account, and a summary,
presented in tabular form, of the source data and
methods used in preparing estimates of current- and
constant-dollar GNP. Algo provides an annotated
bibliography, with a directory, of the more than 50
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items over the last decade that provided methodolog-
ical information about GNP. Appeared in July 1987
Survey oF CURRENT Business. (1987) Available from
GPO: Stock No. 003—010-00179-8, price $2.00.

2.14 Government Transactions (NIPA Methodol-
ogy Paper No. 5). Presents the conceptual basis
and framework of government transactions in the
national income and product accounts, describes
the presentation of the estimates, and details the
sources and methods used to prepare estimates of
Federal transactions and of State and local transac-
tions. (1988) Available from GPO: Stock No. 003—
010-00187-9, price $5.50. »

2.15 Evaluation of the GNP Estimates (reprint). An
evaluation of the GNP estimates, covering the reliabil-
ity of estimates, sources of error and types of statistical
improvement, status of source data, documentation of
methodology, release schedules, and security before re-
lease. This article appeared in the August 1987 SurvEY
oF CurgreNT BusiNgss. (1987) Available from ESA/BEA:
Accession No. BEA CBA 88-101, price $5.00.

2.16 The Use of National Income and Product Ac-
counts for Public Policy: Our Successes and Failures
(BEA Staff Paper No. 43). An evaluation using two indi-
rect approaches. The first reviews the “accuracy” of the
estimates, using the size of revisions to GNP estimates
as an indicator. The second reviews users’ recommen-
dations drawn from publications issued over the last 30
years. (1985) Available from ESA/BEA: Accession No.
BEA CBA 86-101, price $1.25.

2.17 The Underground Economy: An Introduction
(reprint). A discussion of the coverage, measurement
methods, and implications of the underground economy.
Part of the discussion features the relation between the
NIPA’s and the underground economy—illegal activities
in the context of the NIPA’s, three sets of NIPA estimates
sometimes misunderstood as being measures of the un-
derground economy, and the effect on NIPA estimates
of possible misreporting in source data due to the un-
derground economy. Article appeared in the May 1984
and July 1984 issues of the SURVEY oF CURRENT BUSINESS.
(1984) This reprint contains both items 2.17 and 2.18.
Available from ESA/BEA: Accession No. BEA CBA 84—
101, price $5.00.

2.18 Improved Adjustments for Misreporting of
Tax Return Information Used to Estimate the Na-
tional Income and Product Accounts, 1977 (reprint).
A description of the use of tax return information in
the NIPA’s and the methodology used to prepare the im-
proved adjustments that were subsequently incorporated
in the 1985 comprehensive revision. Article appeared in
the June 1984 Survey oF CURRENT Business. (1984) This
reprint contains both items 2.17 and 2.18. Available from
ESA/BEA: Accession No. BEA CBA 84-101, price $5.00.

2.19 Wealth (computer tape). Annual estimates
through 1989 of gross and net stocks, depreciation, and
discards for fixed nonresidential private and residential
capital, durable goods owned by consumers, and fixed
capital owned by governments. For fixed private capi-
tal, contains estimates by each NIPA type of equipment
and structures starting in 1925. For fixed private cap-
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ital, also contains estimates of total equipment, total
structures, and the total of equipment and structures
owned by each two-digit SIC establishment-based indus-
try starting in 1947. For durable goods owned by con-
sumers, contains estimates by each NIPA type of goods
starting in 1925. For fixed capital owned by govern-
ments, contains estimates by each NIPA type of equip-
ment and structures, separately for the Federal Govern-
ment and for State and local governments, starting in
1925. The estimates are in historical-cost, constant-cost,
and current-cost valuations. Also includes stock series
similar to those used by the Bureau of Labor Statistics
to derive measures of capital input for multifactor pro-
ductivity studies. The investment series through 1989
used to derive all of these estimates are also included, in
the same detail as the stock estimates, in historical-cost
and constant-cost valuations. Updated annually. Avail-
able from ESA/BEA: Accession No. BEA NIW 89-001,
price $100.00.

2.20 Detailed Investment by Industry (computer
tape). Annual estimates through 1989 of investment
owned by each two-digit SIC establishment-based indus-
try, separately for each detailed NIPA type of equipment
and structures. (The Wealth tape in item 2.19 also in-
cludes investment series for each industry, but only for
total equipment, total structures, and the total of equip-
ment and structures.) The estimates are in historical-
cost and constant-cost valuations. Updated annually.
Available from ESA/BEA: Accession No. BEA NIW 89—
002, price $100.00.

2.21 Detailed Wealth by Industry (computer tape).
Annual estimates through 1989 of gross and net stocks,
depreciation, and discards for fixed nonresidential pri-
vate capital owned by each two-digit establishment-
based SIC industry, separately for each detailed NIPA
type of equipment and structures. (The Wealth tape in
item 2.19 also includes estimates of gross and net stocks,
depreciation, and discards for each industry, but only for
total equipment, total structures, and the total of equip-
ment and structures.) Also includes stock series simi-
lar to those used by the Bureau of Labor Statistics to
derive measures of capital input for multifactor produc-
tivity studies. The estimates are in constant-cost and
current-cost valuations. Updated annually. Available
grom ESA/BEA: Accession No. BEA NIW 89-0083, price

100.00.

2.22 Fixed Reproducible Tangible Wealth in the
United States, 1925-85 (publication). Annual estimates
of the stock of privately owned and government-owned
durable equipment and structures and of durable goods
owned by consumers for 1925-85. Estimates are for fixed
nonresidential private capital by major industry group
(farm, manufacturing, and nonfarm nonmanufacturing),
for residential capital by tenure group (owner-occupied
and tenant-occupied), for government-owned fixed capi-
tal by type of government (Federal, and State and local),
and for 11 types of durable goods owned by consumers.
(1987) Available from GPO: Stock No. 003-010-00177-1,
price $18.00.

2.23 Dollar Measures of Energy Production and
Consumption in the United States, 1972-82 (BEA
Working Paper No. 5). Presents a new set of accounts
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for measuring energy production and consumption and
describes the methodology of the new accounts. Pulls to-
gether energy data from a wide variety of sources and or-
ganizes the data in the framework of the national income
and product accounts. (1987) Available from ESA/BEA:
Accession No. BEA CBA 87-101, price $10.00.

Government transactions

3.0 BEA’s estimates of government receipts, expendi-
tures, and surplus or deficit are on a national income and
product accounting basis. The estimates are prepared
separately for Federal and for State and local govern-
ments on the same schedule as described for the NIPA’s,
Reconciliations of the Federal sector on a NIPA basis and
the unified budget prepared by the Office of Management
and Budget are the basis for an article in the SURVEY OF
CurreNT BusinEss, usually in February, about Federal
fiscal programs for the next fiscal year and for detailed
tables in the July issue. These reconciliations, and more
specialized work such as described in the papers that fol-
low, facilitate analysis of the effects of government fiscal
policies on the economy. An article on the fiscal posi-
tion of State and local governments is usually published
in February. For further information, write to the Gov-
ernment Division, BE-57, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230,
or call (202)-523—-0715. For specific questions, the follow-
ing telephone numbers may be used:

Federal ........... e P (202) 528-0744
Stateandlocal ........................... -0725
National defense ......................... -5017

3.1 Government Transactions (NIPA Methodology
Paper No. 5). Presents the conceptual basis and frame-
work of government transactions in the national income
and product accounts, describes the presentation of the
estimates, and details the sources and methods used to
prepare estimates of Federal transactions and of State
and local transactions. (1988) Available from GPO: Stock
No. 003-010-00187-9, price $5.50.

3.2 Cyclical Adjustment of the Federal Budget and
Federal Debt: Updated Detailed Methodology and Es-
timates (BEA Staff Paper No. 45). Description of the
models that BEA uses to estimate the cyclically ad-
justed Federal budget and inflation-induced changes in
the cyclically adjusted budget. 'The quarterly data for
the variables in the models and the regression equations
underlying the coefficients are presented. The paper also
discusses the cyclical adjustment of Federal debt and
shows some results. (1986) Available from NTIS: Acces-
sion No. PB87-157376, price $23.00 (paper copy), $8.00
(microfiche).

Input-output accounts

4.0 Input-output accounts for the United States show
how industries interact—providing input to, and taking
output from, each other—to produce the GNP. Bench-
mark tables, based largely on the economic censuses, are
prepared every 5 years; the latest benchmark table is
for 1977, and the next (which will be available in mid-
1990) will be for 1982. Annual tables are prepared us-
ing basically the same procedures as used for the bench-
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mark tables, but with less comprehensive and less reli-
able source data. Associated tables showing capital flows
from producing to using industries and employment and
employee compensation by industry are also prepared.
The computer tapes, diskettes, and printouts listed below
are for the tables at the 85-industry level; more detailed
tables are also available. For further information about
this detail or about the listed computer tapes, diskettes,
and printouts, write to the Interindustry Economics Divi-
sion, BE-51, Bureau of Economic Analysis, U.S. Depart-
ment of Commerce, Washington, DC 20230, or call (202)
523--0792. For specific questions, the following telephone
numbers may be used:

Benchmark tables ....................... (202) 523-0683
Annualtables ............................ -0867
Methodology ............. ... ... ..., -0683
Computer tapes, diskettes, and printouts . -0792

4.1 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1985 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table, (2)
make table, (8) commodity-by-commodity direct require-
ments table, (4) commodity-by-commodity total require-
ments table, and (5) industry-by-commodity total re-
quirements table. Available from ESA/BEA:

Computer tape—Accession No. BEA IED 90-001, price

$100.00.

Diskette—Accession No. BEA IED 90-401, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 90-201, price

$55.00.

4.2 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1984 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table, (2)
make table, (8) commodity-by-commodity direct require-
ments table, (4) commodity-by-commodity total require-
ments table, and (5) industry-by-commodity total re-
quirements table. Available from ESA/BEA:

Computer tape—Accession No. BEA IED 89-002, price

$100.00.

Diskette—Accession No. BEA IED 89-402, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 89-202, price

$55.00.

4.3 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1983 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table, (2)
make table, (3) commodity-by-industry direct require-
ments table, (4) commodity-by-commodity total require-
ments table, and (5) industry-by-commodity total re-
quirements table. Available from ESA/BEA:

Computer tape—Accession No. BEA IED 89-001, price

$100.00.

Diskette—Accession No. BEA IED 89-401, price $40.00

(two diskettes). (Diskettes can be ordered separately
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for $20.00: please specify diskette A for tables 1, 2,
and 3, or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 89-201, price
$55.00.

4.4 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1982 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table, (2)
make table, (3) commodity-by-industry direct require-
ments table, (4) commodity-by-commodity total require-
ments table, and (5) industry-by-commodity total re-
quirements table. Available from ESA/BEA:

Computer tape—Accession No. BEA TED 88-001, price

$100.00.

Diskette—Accession No. BEA IED 88401, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 88-201, price

$55.00.

4.5 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1981 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table, (2)
make table, (8) commodity-by-industry direct require-
ments table, (4) commodity-by-commodity total require-
ments table, and (5) industry-by-commodity total re-
quirements table. Available from ESA/BEA:

Computer tape—Accession No. BEA TED 87-003, price

$100.00.

Diskette—Accession No. BEA IED 87—409, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 87-218, price

$55.00.

4,6 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1980 (Revised) Summary Input-Output Tables (com-
puter tape, diskette, and printout). Five tables: (1) Use
table, (2) make table, (3) commodity-by-industry direct
requirements table, (4) commodity-by-commodity total
requirements table, and (5) industry-by-commodity total
requirements table. Available from ESA/BEA:

Computer tape—Accession No. BEA IED 87-002, price

$100.00.

Diskette—Accession No. BEA IED 87406, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 87-212, price

$55.00.

4.7 The Input-Output Structure of the U.S. Econ-
omy, 1977 (reprint). An explanation of the concepts,
conventions, definitions, and uses of the 1977 input-
output tables. Includes the input-output tables at the
85-industry level as published in the May 1984 Survey
oF CUrrENT BusiNEss; the tables have since been revised
(see the next item). Also includes an extensive bibliogra-
phy of BEA publications relating to input-output. (1984)
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Available from ESA/BEA: Accession No. BEA IED 84—
101, price $5.00.

4.8 1977 (Revised) 85-Industry Input-Output Ta-
bles (computer tape, diskette, and printout). Five tables:
(1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity
total requirements table, and (5) industry-by-commodity
total requirements table. The revised input-output ta-
bles reflect the statistical changes and the changes in def-
inition and classification incorporated in the 1985 com-
prehensive revision of the national income and product
accounts. Available from ESA/BEA:

Computer tape—Accession No. BEA IED 87-001, price

$100.00.

Diskette—Accession No. BEA IED 87—403, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 87-206, price

$55.00.

Regional Economics

BEA’s regional economics program provides estimates,
analyses, and projections by region, State, metropolitan
statistical area, and county.

5.1 BEA Reports: Regional Reports (EBB, news re-
lease). Reports (usually six a year) with summary esti-
mates of State personal income (quarterly and annual)
and of county and metropolitan area personal income
(annual). Reports are available online through the EBB
(see reference no. 1.2). (The EBB carries, in addition
to the news release, estimates of personal income and
wages by State and by industry.) Printed reports are
mailed the day after estimates are released. (This set of
reports is included in the five sets of BEA Reports; see
reference no. 1.3.) These printed reports are available
from ESA/BEA on a subscription basis: Accession No.
BEA-17-8, price $12.00 per year.

Regional estimates

6.0 Current quarterly State personal income esti-
mates are reported in the January, April, July, and Octo-
ber issues of the Survey oF CURRENT BusINgss. The annual
estimates of State and local area personal income for a
given year are subject to successive refinement. Pre-
liminary annual State estimates, based on the current
quarterly series, are released 4 months after the close
of the reference year and published in the April Survey
oF CURreNT BusiNess. Revised annual estimates based on
more reliable source data are published in the August
Survey. These estimates are subsequently revised to in-
corporate newly available information used to prepare
the current local area estimates. The revised State es-
timates, together with the current local area estimates,
are published in the following April Survey. The annual
estimates emerging from this process are subject to fur-
ther revision for several succeeding years (the State esti-
mates in April and August and the local area estimates
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in April), as additional data become available. The rou-
tine revisions of the State estimates for a given year are
normally completed with the fourth April release. Af-
ter that, the estimates will be changed only to incorpo-
rate a comprehensive revision in the national income and
product accounts—which takes place approximately every
5 years—or to make important improvements to the es-
timates through the use of additional or more current
State and local area data.

Through the Regional Economic Information System,
the following data sets are available: Quarterly and an-
nual State personal income and wage and salary dis-
bursements; annual State disposable personal income
and personal tax and nontax payments; annual State
full- and part-time wage and salary employment; annual
State and county personal income, transfer payments,
and farm income and expenses; and annual State and
county full- and part-time total employment. The system
includes an information retrieval service that provides a
variety of analytical tabulations for counties and speci-
fied combinations of counties. All of the tabulations are
available in several media.

BEA also makes its regional estimates available
through the BEA User Group, members of which in-
clude State agencies, universities, and Census Bureau
Primary State Data Centers. BEA provides its estimates
of income and employment for all States and counties
to these organizations with the understanding that they
will make the estimates readily available.

For further information, write to the Regional Eco-
nomic Measurement Division, BE-55, Bureau of Eco-
nomic Analysis, U.S. Department of Commerce, Wash-
ington, DC 20230, or call (202) 523-0966. For specific
questions, the following telephone numbers may be used:

Quarterly State personal income ......... (202) 523-0911
Wage and salary income and employment -0945
Proprietors’ income and employment .. ... -0937

6.1 Local Area Personal Income, 1982-87 (publica-
tion). An annual publication that presents personal in-
come by major type of payment and earnings by ma-
jor industry, population, and total and per capita per-
sonal income for States, counties, and metropolitan ar-
eas. (Estimates are available from BEA on computer
tape, diskette, and printout.) (1989) Publication avail-
able from GPO.

Volume L Summary: Regions, States, and
Metropolitan Areas. Estimates for the United
States, regions, States, and metropolitan areas. Also
contains county definitions of metropolitan areas,
a detailed description of sources and methods, and
samples of tables available. GPO Stock No. 003—
010-00192-5, price $14.00.

Each of the following volumes provides a methodology
and estimates for the listed States and their counties
and metropolitan areas.

Volume 2. New England, Mideast, and Great
Lakes Regions. (Connecticut, Delaware, District of
Columbia, Illinois, Indiana, Maine, Maryland, Mas-
sachusetts, Michigan, New Hampshire, New Jer-
sey, New York, Ohio, Pennsylvania, Rhode Island,
Vermont, and Wisconsin) GPO Stock No. 003-010-
00193-3, price $15.00.
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Volume 3. Plains Region. (lowa, Kansas, Min-
nesota, Missouri, Nebraska, North Dakota, and
South Dakota) GPO Stock No. 008-010-00194-1,
price $11.00.

Volume 4. Southeast Region. (Alabama, Arkansas,
Florida, Georgia, Kentucky, Louisiana, Mississippi,
North Carolina, South Carolina, Tennessee, Vir-
ginia, and West Virginia) GPO Stock No. 008—010—
00195-0, price $17.00.

Volume 5. Southwest, Rocky Mountain, and Far
West Regions and Alaska and Hawaii. (Alaska,
Arizona, California, Colorado, Hawaii, Idaho, Mon-
tana, Nevada, New Mexico, Oklahoma, Oregon,
Texas, Utah, Washington, and Wyoming) GPO Stock
No. 003-010-00196-8, price $15.00.

6.2 State Personal Income: 1929-87 (publication).
Estimates of annual personal income and disposable per-
sonal income, total and per capita, for 1929-87 and
1948-87, respectively; annual personal income by major
type of payment and earnings by industry for 1929-87;
and quarterly total personal income for 1969-88. The
estimates are for each State, eight BEA regions, and the
United States. A comprehensive statement of sources
and methods used for estimating State personal income
is provided. (1989) Available from GPO: Stock No. 003—
010-00197-6, price $16.00.

Regional analyses and projections

7.0 BEA prepares analyses to identify and measure
factors that determine area differences in total and per
capita income and in industry employment and out-
put. Long-term projections of personal income, employ-
ment, and earnings by industry are prepared every 5
years for all States and metropolitan areas and for se-
lected States and areas in other years. BEA maintains
mid-term regional econometric models to forecast annual
changes in economic activity and to analyze the impacts
of projects and programs. In conjunction with the projec-
tions work, BEA has developed estimates of gross state
product. These estimates, prepared by industry, supple-
ment the estimates of personal income described in pro-
gram description 6.0. For further information, write to
the Regional Economic Analysis Division, BE-61, Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230, or call (202) 523--0946. For spe-
cific questions, the following telephone numbers may be
used:

Long-term regional projections ........... (202) 523-0971
Mid-term regional projections ............ -9212
Regional input-output multipliers ........ -9213
Gross state product by industry .......... 9180

7.1 Gross State Product, Annual Estimates, 1963-
86 ! (computer tape, diskette). These estimates are the
counterpart of gross domestic product and provide the
most comprehensive measure of State production now
available. Gross state product is measured in current
dollars as the sum of four components for each industry:
Compensation of employees; proprietors’ income with in-
ventory valuation adjustment and capital consumption

1. Gross state product estimates for 1987 and 1988 will be published in the
summer of 1990,
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allowances; indirect business tax and nontax liability;
and other, mainly capital-related, charges. The esti-
mates are for the 50 States, nine BEA regions, and
the United States and for 61 industries. Estimates are
in current and constant dollars. These estimates were
originally published in the May 1988 Survey oF CURRENT
BusmEss, with errata on page 37 of the October 1988
SurvEy. (1988) Available from ESA/BEA:

Computer tape—Accession No. BEA REA 88-401, price
$100.00.

Diskettes—A diskette for a region contains estimates
for the United States, the BEA region, and each
State of the region. (The Southeast region, on two
diskettes, costs $40.00.)

Area Accession No. Price

New England........ BEA REA 88-402 $20.00
Mideast ................. BEA REA 88-403 $20.00
Great Lakes............ BEA REA 88404 $20.00
Plains................... BEA REA 88-405 $20.00
Southeast (AL-LA). ..... BEA REA 88-406 $20.00
Southeast (MS-WV)..... BEA REA 88-407  $20.00
Southwest............... BEA REA 88-408 $20.00
Rocky Mountain....... BEA REA 88-409 $20.00
Far West (plus AK

andHD) .......... BEA REA 88-410 $20.00

7.2 Experimental Estimates of Gross State Prod-
uct by Industry (BEA Staff Paper No. 42). A descrip-
tion of the issues and methodology for preparing esti-
mates of gross state product—the State equivalent of
GDP. The estimates are consistent with BEA’s State per-
sonal income and with GNP by industry. Estimates for
1963, 1967, 1972, and 1977 are presented. (These esti-
mates were superseded; see item description 7.1.) (1985)
Available from NTIS: Accession No. PB85-240885, price
$23.00 (paper copy), $8.00 (microfiche).

7.3 Regional Multipliers: A User Handbook for
the Regional Input-Output Modeling System (RIMS
II) (publication). An explanation of how to use regional
input-output multipliers, by industry, for output, earn-
ings, and employment. Includes information on how to
perform systematic analyses of the regional economic im-
pacts of projects and programs. Also contains multipli-
ers for all States from RIMS II, sample tables of input-
output multipliers, and hypothetical case studies. (1986)
Available from NTIS: Accession No. PB86—230216, price
$23.00 (paper copy), $8.00 (microfiche).

7.4 1985 OBERS BEA Regional Projections ? (two
volumes). Estimates for 1969, 1973, 1978, and 1983, and
projections for 1990, 1995, 2000, 2005, 2015, and 2035
for total personal income, population, per capita personal
income, and employment and earnings by industry for
the United States, States, and metropolitan statistical
areas. (1985)

Volume 1. State Projections to 2035. Available from
NTIS: Accession No. PB86-124526, price $23.00 (pa-
per copy), $8.00 (microfiche).

Volume 2. Metropolitan Statistical Area Projec-
tions to 2085. Available from GPO: Stock No. 003—
010-00159-3, price $12.00.

2. Updated long-term projections will be published in the summer of 1990.



February 1990

International Economics

BEA’s international economics program encompasses
the international transactions accounts (balance of pay-
ments) and the direct investment estimates. The in-
ternational transactions accounts, which measure U.S.
transactions with foreign countries, include merchandise
trade, trade in services, the current-account balance, and
capital transactions. The direct investment estimates
cover estimates of U.S. direct investment abroad and for-
eign direct investment in the United States, income and
other flows associated with these investments, and other
aspects of the operations of multinational enterprises.

8.1 BEA Reports: International Reports (EBB,
news release). Reports (usually 13 a year) with sum-
mary estimates of merchandise trade, balance of pay-
ments basis (quarterly); summary of international trans-
actions (quarterly); international investment position
(annual); capital spending by majority-owned foreign af-
filiates (semiannual); direct investment (annual); and re-
lated topics. Reports are available online through the
EBB (see reference no. 1.2). Printed reports are mailed
the day after estimates are released. (This set of reports
is included in the five sets of BEA Reports; see refer-
ence no. 1.3.) These printed reports are available from
ESA/BEA on a subscription basis: Accession No. BEA-
18-S, price $26.00 per year.

U.S. international transactions

9.0 The international transactions accounts provide
a detailed and comprehensive view of economic transac-
tions between the United States and foreign countries.
The accounts include estimates of merchandise exports
and imports; travel, transportation, and other services;
foreign aid; and private and official capital flows, in-
cluding direct investment. (Information about direct in-
vestment and international services is provided in pro-
gram description 10.0.) Current estimates, including es-
timates of merchandise trade on a balance of payments
basis, are reported in the March, June, September, and
December issues of the Survey or CURRENT BusiNEss. Esti-
mates include detail for the current and capital accounts,
classified by type of transaction and by area. Each June,
these estimates are revised back 4 years.

Estimates of the international investment position of
the United States appear in June. International travel
estimates usually appear in May or June. For further
information, write to the Balance of Payments Division,
BE-58, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, DC 20230, or call (202) 523—
0620. For specific questions, the following telephone
numbers may be used:

Current-account analysis ................. (202) 523-0621
Current-account estimates................. -0625
Merchandise trade ....................... -0668
Capital-account transactions ............. -0603
Government transactions ................. -0615

A recorded telephone message summarizing key esti-
mates of merchandise trade or U.S. international trans-
actions, whichever is the most recent release, is available
at (202) 898-2453 (see reference no. 1.1).
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9.1 U.S. Merchandise Trade Data (printout,
diskette). Seasonally adjusted and unadjusted exports
and imports for the end-use categories used by BEA to
derive trade totals on a Census basis. Series begin in
1979. Updated monthly or quarterly. Available from
ESA/BEA on a subscription basis:

U.S. Merchandise Trade Data, Monthly.

Printout—Accession No. BEA BPD 86-201, price
$100.00 per year.

Diskette—Accession No. BEA BPD 86401, price
$200.00 per year.

U.S. Merchandise Trade Data, Quarterly. Also in-
cludes, on a balance of payments basis, exports of
agricultural products, nonagricultural products, and
nonmonetary gold, and imports of petroleum and
products, nonpetroleum products, and nonmonetary
gold.

Printout—Accession No. BEA BPD 86-202, price
$40.00 per year.

Diskette—Accession No. BEA BPD 86-402, price
$80.00 per year.

9.2 U.S. Merchandise Trade: Exports and Im-
ports by End-Use Category, Monthly (computer tape).
Monthly end-use detail (not seasonally adjusted) on a
Census basis for exports and imports for 70 countries and
areas. Series begin in 1978. Updated monthly. Available
from ESA/BEA:

U.S. Merchandise Exports, Monthly. Accession No.

BEA BPD 86-001, price $100.00.
U.S. Merchandise Imports, Monthly. Accession No.
BEA BPD 86--002, price $100.00.

9.3 U.S. Merchandise Trade: Exports and Im-
ports by End-Use Category, Quarterly (computer tape).
Quarterly end-use detail (not seasonally adjusted) on a
Census basis for exports and imports for 70 countries
and areas. Series begin in 1978. Updated quarterly.
Available from ESA/BEA:

U.S. Merchandise Exports, Quarterly. Accession No.

BEA BPD 86-003, price $100.00.
U.S. Merchandise Imports, Quarterly. Accession No.
BEA BPD 86-004, price $100.00.

9.4 U.S. Merchandise Trade: Exports and Imports
by End-Use Category, Annually (computer tape, print-
out). Annual end-use detail on a Census basis for exports
and imports for 70 countries and areas. Series begin in
1978. Updated annually. Available from ESA/BEA:

U.S. Merchandise Exports, Annually.

Computer tape—Accession No. BEA BPD 86-005,
price $100.00

Printout—Accession No. BEA BPD 86-103, price
$55.00

U.S. Merchandise Imports, Annually.

Computer tape—Accession No. BEA BPD 86-006,
price $100.00

Printout—Accession No. BEA BPD 86-104, price
$55.00

9.5 Status Report on Statistical and Methodolog-
ical Improvements in the U.S. Balance of Payments
Statistics (BEA Working Paper No. 6). Reviews major
problems, such as timing and coverage, in the balance
of payments accounts; describes statistical and method-
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ological improvements BEA has undertaken to resolve
some of the problems; and discusses projects for future
improvements. (1988) Available from ESA/BEA: Acces-
sion No. BEA OD 88-001, price $5.00.

Nore.—For a discussion of the relationship between for-
eign transactions estimates in the balance of payments
accounts and those in the national income and product
accounts, see reference no. 2.12.

Direct investment and international services

10.0 BEA conducts quarterly, annual, and bench-
mark surveys of U.S. direct investment abroad and of for-
eign direct investment in the United States. The infor-
mation collected relates to the direct investment position
and flows of capital, income, royalties and license fees,
and other service charges between parent companies and
affiliates; capital expenditures by majority-owned foreign
affiliates of U.S. companies; the financial structure and
operations of U.S. parent companies and their foreign
affiliates; the financial structure and operations of U.S.
affiliates of foreign companies; and U.S. business enter-
prises acquired or established by foreign direct investors.
The information on the annual and quarterly surveys
usually appears in the Survey oF CURRENT BUSINESS on
the following schedule:

Foreign direct investment in the United States:

o The position and balance of payments flows, in June,
with additional detail in August.

e Operations of U.S. affiliates of foreign companies, in
May (July for 1989 and 1990 issues).

e U.S. business enterprises acquired or established by
foreign direct investors, in May.

U.S. direct investment abroad:

o The position and balance of payments flows, in June,
with additional detail in August.

e Operations of U.S. parent companies and their for-
eign affiliates, in June.

e Capital expenditures by majority-owned foreign af-
filiates of U.S. companies, in March and September.

BEA is expanding and improving the information it
provides on U.S. international trade and investment in
services. (For a description of the major elements of this
program, see part I of “U.S. Sales of Services to Foreign-
ers” in the January 1987 SurvEy oF CURRENT BUSINESS.
The most recent improvements are outlined in the Tech-
nical Notes section of “U.S. International Transactions,
First Quarter, 1989” in the June 1989 Survey.) Informa-
tion on sales of services by U.S. parents, their foreign
affiliates, and the U.S. affiliates of foreign companies is
collected as part of the benchmark and annual surveys
on their financial structure and operations. BEA has
also completed a benchmark survey and is conducting an
annual follow-on survey on selected U.S. services trans-
actions with unaffiliated foreign persons.

For further information on direct investment and in-
ternational services, write to the International Invest-
ment Division, BE-50, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230,
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or call (202) 523—0659. For specific questions, the follow-
ing telephone numbers may be used:
Foreign direct investment in the United

States ................ (202) 523-0640
International services .................... -0646
Operations of U.S. parent companies and

their foreign affiliates ................. -0649
Operations of U.S. affiliates of foreign

companies .................oiiini.a.. -0650
U.S. direct investment abroad ............ -0649

10.1 Foreign Direct Investment in the United
States: Operations of U.S. Affiliates of Foreign Com-
panies (publication, diskette). The results of BEA’s an-
nual survey of foreign direct investment in the United
States. Contains information on the financial structure
and operations of nonbank U.S. affiliates of foreign di-
rect investors. Data are classified by industry of U.S.
affiliate, by country and industry of ultimate beneficial
owner, and, for selected data, by State. Updated annu-
ally.

Foreign Direct Investment in the United States:
Operations of U.S, Affiliates of Foreign Compa-
nies, Revised 1986 Estimates. (1989)
Publication—Available from GPO: Stock No. 003-

010-00190- 9, price $3.25.
Diskette—Available from ESA/BEA: Accession No.
BEA 1ID 89401, price $20.00.

NortE: The annual survey publication for 1987 has been
replaced by the publication for the 1987 benchmark sur-
vey of foreign direct investment in the United States.
(See reference no. 10.4.)

10.2 Foreign Direct Investment in the United
States: Direct Investment Position and Related Cap-
ital and Income Flows, 1980-88 (computer tape). An-
nual estimates of the foreign direct investment position
in the United States and selected capital and income
flows between U.S. affiliates and their foreign parent
companies. Estimates are for 32 countries by 16 indus-
tries. Available from ESA/BEA: Accession No. BEA IID
80002, price $100.00.

10.3 Foreign Direct Investment in the United
States, 1980 (publication). The results of BEA’s 1980
benchmark survey of foreign direct investment in the
United States. Contains information on the financial
structure and operations of the U.S. affiliates of foreign
direct investors in 1980. Data are classified by industry
of U.S. affiliate, by country and industry of foreign par-
ent or ultimate beneficial owner, and, for selected data,
by State. Also contains a complete methodology for for-
eign direct investment in the United States and copies of
the survey forms and instructions. (1983) Available from
ESA/BEA: Accession No. BEA IID 83-101, price $10.00.

10.4 Foreign Direct Investment in the United
States, 1987 Benchmark Survey, Preliminary Results
(publication, diskette). The preliminary results of BEA’s
1987 benchmark survey of foreign direct investment in
the United States. (Final results will be available in the
summer of 1990.) Contains information on the financial
structure and operations of the nonbank U.S. affiliates
of foreign direct investors in 1987. Data are classified
by industry of U.S. affiliate, by country and industry of
foreign parent or ultimate beneficial owner, and, for se-
lected data, by industry of sales and by State. (1989)
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Publication—Available from GPO: Stock No. 003—
010-00188- 7, price $5.00.

Diskette—Available from ESA/BEA: Accession No.
BEA IID 89402, price $20.00.

10.5 U.S. Business Enterprises Acquired or Estab-
lished by Foreign Direct Investors, Supplementary
Tables (tables, diskette). The results of BEA’s survey
of new foreign direct investments in the United States.
Summary tables appeared in the May 1989 Survey oF
CurrenT Business article. This set of 21 supplementary
tables contains additional detail for 1987 and 1988 on the
number of investments and investors, investment out-
lays, and selected operating data of the U.S. business
enterprises acquired or established. Comparable tables
for 1980- -86 are also available. (1989) Available from
ESA/BEA:

1987-88:

Tables—Accession No. BEA IID 89-105, price
$10.00.

Diskette—Accession. No. BEA IID 89-405, price
$20.00.

1980-86:

Tables—Accession No. BEA IID 89-106, price
$18.00.

Diskette—Accession No. BEA IID 89-406, price
$20.00.

10.6 Foreign Direct Investment in the United
States: Gross Product of Nonbank U.S. Affiliates,
1977-87 (tables) Presents, by industry of U.S. affiliate
and by country of ultimate beneficial owner, estimates
of U.S. affiliates’ gross product. (1989) Available from
ESA/BEA: Accession No, BEA IID 89-107, price $10.00.

10.7 U.S.Direct Investment Abroad: Operations of
U.S. Parent Companies and Their Foreign Affiliates
(publication, diskette). Results of BEA’s annual survey
of the worldwide operations of U.S. multinational com-
panies. Contains information on the financial structure
and operations of both U.S. parent companies and their
foreign affiliates. Data are classified by country and in-
dustry of foreign affiliate and by industry of U.S. parent.
Updated annually.

U.S. Direct Investment Abroad: Operations of U.S.
Parent Companies and Their Foreign Affiliates,
Preliminary 1987 Estimates. (1989)
Publication—Available from GPO: Stock No. 003—

010-00191- 7, price $4.25.
Digkette—Available from ESA/BEA: Accession No.
BEA IID 89404, price $20.00.

U.S. Direct Investment Abroad: Operations of U.S.
Parent Companies and Their Foreign Affiliates,
Revised 1986 Estimates. (1989)
Publication—Available from GPO: Stock No. 003-

01000189 5, price $4.25.
Diskette—Available from ESA/BEA: Accession No.
BEA IID 89-408, price $20.00.

10.8 U.S. Direct Investment Abroad: Balance of
Payments and Direct Investment Position Estimates,
1977-81 (publication). Contains revised estimates of the
U.S. direct investment position abroad and balance of
payments transactions between U.S. parent companies
and their foreign affiliates for 1977-81. Includes esti-
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mates by country and industry of foreign affiliate. (1987)
Available from ESA/BEA: Accession No. BEA IID 86-
150, price $5.00

10.9 U.S. Direct Investment Abroad, Country by
Industry Estimates, 1950-88 (computer tape). Annual
estimates of the U.S. direct investment position abroad
and of selected capital and income flows between U.S.
parent companies and their foreign affiliates. Estimates
are for 56 countries by 7 industries for 1950-65, 56 coun-
tries by 14 industries for 1966-76, 76 countries by 15
industries for 1977-81, and 80 countries by 15 indus-
tries for 1982-88. Available from ESA/BEA: Accession
No. BEA IID 50-002, price $100.00.

10.10 U.S, Direct Investment Abroad: 1982 Bench-
mark Survey Data (publication, computer tape). Re-
sults of BEA’s latest benchmark survey of over 2,000 U.S.
multinational companies and their 18,000 foreign affili-
ates. Presents a detailed account of U.S. direct invest-
ment abroad in 1982, including data on balance sheets;
income statements; employment; employee compensa-
tion; U.S. merchandise trade; sales of goods and services;
research and development expenditures; property, plant,
and equipment; and taxes. Data are classified by coun-
try and industry of affiliate and industry of U.S. parent.
(1985)

Publication—Available from NTIS: Accession No. PB
86-169117, price $45.00 (paper copy), $8.00 (mi-
crofiche).

Computer tape-—Available from ESA/BEA: Accession
No. BEA IID 86-001, price $100.00.

10.11 International Services: New Information
on U.S. Transactions With Unaffiliated Foreigners
(reprint). A presentation of the results of a new BEA
benchmark survey of selected U.S. international services
transactions. This article appeared in the October 1988
Survey oF CURRENT BusiNEss. (1988) Available upon re-
quest from the International Investment Division.

Other Tools for Measuring, Analyzing, and
Forecasting

BEA’s work on economic accounts is supplemented by
various other tools for measuring, analyzing, and fore-
casting economic developments. These include a system
of business cycle indicators and a set of estimates relat-
ing to the environment.

Business cycle indicators

11.0 BEA maintains a system of indicators to track
business cycles. The system features the composite in-
dexes of leading, coincident, and lagging indicators. The
composite indexes were revised as of the release of Jan-
uary 1989 data in March 1989. The revision incorporated
changes in components, changes in methodology for com-
puting the indexes, and updated statistical factors and
historical revisions in data. (An article presenting the re-
vision appeared in the January 1989 issues of the SUrvEY
oF CURRENT BusinNgss and the Business Conditions Digest.)
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The data base includes series classified as cyclical indica-
tors (because they conform well to broad fluctuations in
economic activity), as well as other series useful in inter-
preting the economic situation and outlook. Each month
a preliminary value of the composite indexes for the lat-
est month and the revised values for the 5 preceding
months are released. Once a year, in the fall, the com-
posite indexes are recalculated to incorporate historical
revisions in component data. Summary information on
the composite indexes appears in the SURVEY oF CURRENT
Busmess. For further information, write to the Business
Outlook Division, BE-52, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230,
or call (202) 523—-0800. A recorded telephone message at
(202) 898-2450 provides current data for the composite
indexes (and the leading index components) immediately
upon their release. The message is updated weekly, usu-
ally on Monday, to include recently available component
data that will be incorporated into the next release (see
reference no. 1.1).

Current data:

11.1 BEA Reports: Composite Indexes of Leading,
Coincident, and Lagging Indicators (EBB, news re-
lease). Monthly reports with summary estimates of the
composite indexes. Reports are available online through
the EBB (see reference no. 1.2). Printed reports are
mailed the day after estimates are released. (This set
of reports is included in the five sets of BEA Reports; see
reference no. 1.3.) The printed composite index reports
are available from ESA/BEA on a subscription basis: Ac-
cession No. BEA-16-S, price $24.00 per year.

11.2 Business Conditions Digest (publication). A
monthly publication containing tables and charts for
more than 300 series, including business cycle indicators
and other series that help evaluate economic conditions.
Features the composite indexes of leading, coincident,
and lagging indicators. Also includes historical data and
data sources. Available from GPO: List ID BCD, price
$44.00 per year (domestic first class), $55.00 (foreign);
$4.00 single issue.

11.3 Business Conditions Digest Current Data
(EBB, diskette, printout). Data for the last 4 years for
most of the series in Business Conditions Digest (more
than 300 series). Updated monthly. Available online
through the EBB (see reference no. 1.2). Diskettes and

Business Conditions Digest To Be Discontinued

As the SURVEY went to press, decisions on a reprogramming at BEA
were finalized. As part of the reprogramming, BEA plans to discon-
tinue publication of Business Conditions Digest and to put a scaled-
down presentation of its business cycle indicators in the SURVEY OF
CURRENT BUSINESS. The SURVEY presentation, which will begin in
the April issue, will include data for over 250 series and charts for
about 130 series that are widely used in analyzing current cyclical
developments. For information on the effects of the reprogramming
on the availability of the products and services listed in this section,
write or call the Business Outlook Division, BE-52, Bureau of Eco-
nomic Analysis, U.S. Department of Commerce, Washington, D.C.
20230, telephone (202) 523-0800.

February 1990

printouts are available from ESA/BEA on a subscription
basis:
Diskette—Accession No. BEA SID 86-401, price
$200.00 per year.
Printout—Accession No, BEA SID 88-201, price
$100.00 per year.

Historical data:

11.4 Business Conditions Digest Historical Data
(diskette). Historical data (from 1945, when available,
to the present) for most of the series in Business Condi-
tions Digest (more than 300 series). Updated monthly.
Available from ESA/BEA: Accession No. BEA SID 86-
402, price $40.00 (two diskettes).

11.5 Handbook of Cyclical Indicators (publication).
Series descriptions and data for 1947-82 for all se-
ries that appear in Business Conditions Digest. In-
cludes an explanation of how the composite indexes
are constructed. (1984) Available from NTIS: Accession
No. PB85-106946, price $23.00 (paper copy), $8.00 (mi-
crofiche).

Environmental estimates

12.0 BEA maintains a set of anmual current- and
constant-dollar estimates of capital expenditures and op-
erating costs for pollution abatement and control. These
estimates, which are prepared within the framework of
the national income and product accounts, are classified
by sector (consumers, business, and government) and by
element of the environment affected (air, land, and wa-
ter). The most recent SURVEY OF CURRENT BUSINESS article
reporting the capital expenditures appeared in Novem-
ber 1988, and the most recent article reporting the to-
tal expenditures (including operating costs) appeared in
June 1989. For further information, write to the En-
vironmental Economics Division, BE-62, Burean of Eco-
nomic Analysis, U.S. Department of Commerce, Wash-
ington, DC 20230, or call (202) 523-0687. For specific

questions, the following telephone numbers may be used:
Total expenditures ........................ (202) 523-4821
Capital expenditures .................... -0882

12.1 BEA Reports: Pollution Abatement and Con-
trol Expenditures (EBB, news release). News release
on annual pollution abatement and control expenditures.
Awvailable online through the EBB (see reference no. 1.2).
Printed release available by calling or writing the Envi-
ronmental Economics Division.

12.2 Stocks and Underlying Data for Air and Wa-
ter Pollution Abatement Plant and Equipment (print-
out). Estimates of the gross and net capital stocks at
historical, constant, and current cost; estimates of cap-
ital expenditures in constant and current dollars; price
indexes by media (air and water) and for selected indus-
try groups (manufacturing, electric utilities, and other
nonmanufacturing); and estimates of lifetimes by media
for pollution abatement plant and equipment. Available
gom ESA/BEA: Accession No. BEA EED 86-201, price

35.00.



CURRENT BUSINESS STATISTICS

The statistics here update series published in BusiNEss StaTistics: 1986, a statistical supplement to the SUrRVEY or CURRENT Busingss. That volume
(available from the Superintendent of Documents for $16.00, stock no. 003-010-00181-0) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1983 through 1986, annually, 1961-86; for selected series, monthly or

quarterly, 1961-86 (where available).
The sources of the series are given in BusiNgss Statistics: 1986; they appear in the main methodological note for each series, and are also listed

alphabetically on pages 145-146. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, Annual 1988 1989 1930

data through 1986 and methodological Units
notes are as shown in Busingss Sratistics: 1987 1988 Dec. Jan, ' Feb, ’ Mar. FApr. ‘ May | June | July ‘ Aug. LSept.i Oct. [ Nov. Jﬁ Dec. Jan.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE
Seasonally adjusted, at annual rates:

Total personal inCOME ........covvvemeirrnrs covieveennecd bil. §..| 3,777.6] 4,064.5] 4,206.3] 4,273.1| 4,319.5| 4,360.7| 4,387.1| 4,396.3| 4,417.5| 4,443.7| 4,4569| 4,467.1| 74,501.8| 74,543.9| 74,5666.6] 4,602.5
Wage and salary disbursements,
total do...| 22494 2,429.0| 2,516.7| 2,545.4| 2,557.3] 2,579.4| 2,601.3| 2,603.5{ 2,621.7) 2,644.7| 2,651.0{ 2,668.4| 2,693.4| r2,694.7| r2,711.5| 2,727.7

Commodity-producing industries,
total

M. Fact:

do.... 649.9 696.3 T14.0 720.6 7243 734.8 7325 732.6 736.1 739.2 744.2 744.6 7519 r748.9| 7485 747.7
X 490.3 524.0 536.4 5414 544.0 553.5 548.6 549.0 552.0 553.4 556.9 556.8 563.1| 5577 "557.9 555.8
531.9 571.9 590.6 597.3 598.1 601.0 610.0 609.1 613.3 620.2 615.6 622.5| r628.0| 6289 76355 642.5

uring.
Distributive industrie:

Service industries
Govt. and govt. en
Other labor income
Proprietors’ income
Farm do.... 41.6 39.8 294 48.0 65.9 63.0 56.4 54.3 43.2 38.8 36.5 32.9 40.0 39.8 r38.6 39.2
Nonfarm do...[ 270.0/ 288.0 2974 299.6 300.6]  300.8 3046 3035 3046 306.3 3080 3074 306.3] r313.6 315.7 318.6

Rental income of persons with capital
consumption adjustment..
Dividends
Personal interest income .
Transfer payments
Less: Personal contributions for R
social insurance do.... 172.9 194:9 200.1 209.0 209.8 211.3 212.6 2127|2138 214.8 215.2 216.3| 217.8| r217.9; 2189 221.7
Total NONFATM INCOME ....ovvrvooooror oosooessn do..| 8,7147| 4,0037) 4,1559| 4,2040 4,232.4| 42765 4,309.4| 43205 4,352.6| 4,383.1| 4,398.6| 4,412.4| 74,440.0| 74,482.3| 4,506.2| 4,541.6

DISPOSITION OF PERSONAL INCOME +

Seasonally adjusted, at annual rates:
Total personal income......ccoovccovcer e il §.0 3,777.6] 4,064.5] 4,206.3] 4,273.1] 4,319.5| 4,360.7| 4,387.1| 4,396.3| 4,417.5| 4,4437| 4,456.9| 4,467.1| 74,501.8 74,543.9| 74,566.6] 4,602.5

Less: Personal tax and nontax
payments 571.7 586.6 600.9 631.2) 6217 631.9] 6684 649.1 6402 6452/ 6483| 653.8| r660.4) r663.1| 668.5 667.9
Equals: Disposable personal income. ~do..t 3,2059( 347781 3,605.4] 3,641.9| 3,697.8| 3,7288| 37187 38,7472 3,777.2| 37985  3,808.6( 3,813.4( r3,841.4) '3,880.7/ "3,898.11 3,934.6
Less: Personal outlays.......ccooo..... do...] 310411 38,333.1] 3,4442| 34673} 3,487.11 34969| 3,534.4| 38,5479/ 3,558.6( 3,588.7| 3,624.8| 3,621.6| '3,632.4| r3,646.5| '3,683.8| 3,703.1
Personal consumption expenditures. 1 8,010.8) 3,235.1) 3,343.3| 3,365.6] 3,384.7| 3,394.0] 3,432.1| 3,445.0| 3,455.4| 3,485.3( 8,521.2| 3,517.8| 78,5281 r3,5641.6/ 3,578.3] 3,698.2
Durable goods...... 421.0 455.2 4824 473.1 464.2 4618 4774 466.5 469.1 4784 498.9 480.9] r4704| T467.9 469.1 4934
9981 1,062.3] 1,074.6] 1,098.8| 1,0986 1,025 1,1129) 1,126.7| 1,1250| 1,180.0f 1,129.7| 1,134.6; 71,1852} r1,140.4] "1,152.8} 1,155.3

5482 5847| 5956 6107 6142 6242 6239 6255 6309 6326 6364 6402 6446 r6531| r6509] 6675

Nondurable goods ,052. 074, ,093. ,102. 112, ,130.
Services - 18917 17276 1,786.3] 1,7987) 1,821.9| 1,829.6) 1,841.8 1,851.9{ 1,861.3| 1,877.0| 1,892.6| 1,902.3{ 1,9226| r1,933.3| "1,956.4] ,1,949.6

Interest paid by consumers to
b do.... 92.1 98.9 98.9 99.5 100.2 100.7 101.0 1015 101.9 101.7 102.0 102.2 102.5| 103.2] 71038 103.2

Personal transfer payments to

foreigners (net) . 1.9 19 1.9 22 22 2.2 14 14 14 16 16 1.6 1.7 1.7 " 1.7
Equals: personal saving. ..do.... 101.8 144.7 161.2 174.6 210.7 231.9 184.3 199.4 218.6 209.8 183.7 191.8) r209.1 728421 7214.3 2315
Personal saving as percentage of disposable
personal income §......ccococeirereirnennen R percent.. 8.2 4.2 45 5.0 5.6 5.6 55 54 5.5 5.4 5.1 5.1 5.5 5.9 5.8] s
Disposable personal income in constant (1982)
dollars bil. §. 2,676.6| 2793.2] 2,841.0| 2,852.9| 2,891.9] 2,900.0| 2874.0| 2,884.1| 2,904.5| 2918.4| 29240 2920.17 2,922.6| r2,942.1] 72,950.8] 2,948.1
Personal consumption expenditures in
constant (1982} dollars........c.cc. voviervcrnn do.... 2,636.5| 2,647.0| 2,639.6| 2652.4| 2651.5 2,657.1| 2,673.3| 2,703.3| 2,693.8] 12,6842 72,685.0| 72,7087 2,696.0
Durable goods do.... 4237 417.2 417.1 430.5 421.3 423.0 429.8 4471 432.5| 7422.5{ 4186/ r418.8 4380
Nondurable go0ds ........cc.cvviiciiiins cverrernennan do . X R 915.7 918.1 911.3 906.3 9117 911.2 916.2 922.5 923.6| r917.0f 91821 9295 910.1
Service: do..| 1,233.7} 1,280.2) 1,2955| 1,297.1| 13117 1,311.2| 1,3157| 1,318.4| 1,322.9| 1,327.3| 1,333.8| 1,337.7| "1,344.7| 71,348.2| 71,360.4{ 1,347.9
Implicit price deflator for personal consumption
expenditures. .......uvvwrrvcrnnnns index, 1982=100.... 119.8 1245 126.9 1277 127.9 128.6 129.4 129.9 130.0 130.4 130.3 130.6 131.4| 11319 1321 133.5

INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total INAEX .....c.coceveeomrrerrrirrrsecseinnne e 1977=-100 .. 129.8 137.2 136.4 1371 140.1 139.5 140.9 140.2 1449 140.0 146.4 147.1 1448| 1417 #1384 °136.9
By industry groupings:

Mining and utilities.......cooeoirccnvs v do.... 104.3 1075 109.4 110.2 1111 106.6 104.5 102.3 106.2 106.9 109.8 1087 r106.6 107.5] ”110.6 *109.2

Manufacturing do.... 134.7 1427 1414 142.2 145.6 1458 1479 1473 152.2 146.2 153.3 154.2 152.0| 1482 »r143.7 “142.1

Nondurable manufactures.......... ..o do ... 136.8 143.9 141.1 141.6 145.0 145.6 148.0 147.8 154.5 151.3 158.3 158.6f r157.7 1521 »146.1 r145.4

Durable facture: do.... 133.1 141.9 141.6 1427 146.0 1459 147.5 146.9 150.5 142.6 149.8 1511 r147.9] r1454| »r1419 °139.7

Seasonally Adjusted .
Total index do.... 129.8 1372 1404 140.8 140.5 1407 1417 141.6 142.0 1419 142.5 142.3 141.8] r142.2f »1425 ©140.9

By market groupings:
Products, total
Final products
Consumer goods ..

138.3 1459 1494 150.1 150.0 150.5 151.6 151.7 152.5 151.8 152.5 152.4 151.5 152.3| »153.5] <1518
136.8 144.3 147.7 148.2 148.6 1489 150.2 150.4 151.2 150.2 151.1 150.8 1494 r150.2| ~r151.5] 1488
1278 1339 138.2 138.5 1387 138.4 139.5 139.2 139.9 138.7 139.3 139.0| r140.2) 1405 P141.4) 1382

See footnotes at end of tables.
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Unléss atherwise! stated in {ootnotes Annual 1988 1989 1990
below, data through 1986 and Units
methodological notes are as shown in 1987 1988 Dee. Jon. T Feb. I Mar. ‘ Apr. ‘ May —[ June l July ‘ Aug. | Sept. | Oet. I Nov. | e Jan.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION (—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued
Durable consumer goods 1977=100... 120.2 125.3 131.9 131.5 131.6 130.1 132.2 131.2 130.8 127.3 1287 127.9; 11279 r127.41 1285 1197
Automotive products... . 118.5 1249 134.5 1325 131.6 128.9 131.7 128.6 125.6 120.2 1223 120.6| r119.2[ 7120.3[ r1236 99.5
Autos and trucks, consumer. 115.1 122.7 138.0 135.6 1331 128.3 1317 127.4 123.3 114.6 119.3 17.1 113.1]  r1147] »r1183 “78.5
Autos, consumer... 90.7 93.4 105.1 99.6 96.0 95.0 98.8 96.0 91.4 81.2 86.4 92.7 915 84.3 7842 “56.1
Trucks, consumer. 160.5 177.0 199.1 2023 201.9 190.0 192.8 185.5 1825 176.7 180.5 162.4 153.3 171.2 P181.7f 1202
Home good: 121.6 125.6 130.0 130.7 1316 131.1 132.6 1333 134.8 1827 133.5 133.4| r134.4| r1328; r1322| r135.0
Nondurable consumer goods. 130.6 137.1 140.5 1411 1414 141.4 142.2 142.1 1433 142.8 143.2 143.1 71447 r14537 r146.1 °145.1
Consumer staples 137.4 144.9 1489 149.4 1497 149.9 150.7 1507 151.9 1514 152.0 151.8| 7153.8] 7154.8| ~156.0) 1547
Consumer foods and
tobacco. do ... 136.3 140.9 144.5 144.8 144.3 143.3 1447 1447 145.7 144.2 145.6 1459] 1479 r149.1| 21493
Nonfood staples.......ce cvveeecead do.... 1385 149.1 153.6 154.2 155.4 156.9 156.9 156.9 158.4 1589 158.7 157.9 160.0| r160.7) ”162.9
Equi t do.... 1489 158.2 160.4 161.1 161.6 162.8 164.3 165.4 166.1 165.5 166.8 166.5| r161.7) r163.2| r164.9
Business and  defense
equipment 153.6 163.3 166.2 167.1 167.9 168.9 170.3 1715 172.0 171.3 172.5 1721 167.11 168.6| »170.6
Business equipmen 144.5 157.6 162.6 163.8 165.0 166.3 167.8 169.1 169.6 168.5 169.9 169.6| 7164.8| r166.6| »168.8
Construction, mining,
and fArm.......es e do.... 62.2 71.9 74.6 74.3 75.6 76.9 7.6 76.3 4.8 78.0 721 4.7 75.2 754 776.4
Manufacturing. do.... 117.9 1313 137.0 136.3 187.8 138.6 139.7 140.9 142.8 1438 1435 143.1 T142.0) *141.8| »141.6
do.. 82.6 894 91.8 92.8 92.7 93.0 93.6 93.3 925 92.8 94.2 93.8 "94.8 95.1 »94.7
o.. 226.5 245.2 248.9 252.4 254.3 257.6 260.1 263.2 264.5 263.8 265.6 265.1| r259.3; r262.4| ~263.4
Transit ... o.. 108.4 115.1 1249 1257 125.2 123.9 124.8 125.3 124.8 120.1 124.4 122.2 1077 r11n2| #1215
Defense and space equipmen 188.9 185.8 180.5 180.0 179.3 178.7 179.9 180.7 181.1 182.0 182.7 182.1 176.0} '176.6] *P177.7
Intermediate products 1434 1515 155.0 156.6 155.1 156.1 156.5 156.3 157.0 157.5 157.5 157.8| r158.6] r159.5| *160.3
Construction supplie 1315 138.6 141.4 142.3 139.5 139.3 140.2 140.2 1412 142.2 1415 1409 71426 143.9| ~1437
Business supplies.. 153.5 162.5 166.7 168.8 168.4 170.4 170.4 170.0 170.4 170.6 171.2 172.3 1723 T172.8! 1744
Materials, 118.2 125.2 128.3 128.1 127.4 127.3 1282 1279 1277 128.3 128.8 128.6] 71287 r128.4| P127.6
Durable goods materials.... 125.0 1354 139.0 1394 138.6 137.9 139.0 1387 139.4 139.9 140.9 1404 139.2| 1388 *1375
Nondurable goods materials. 125.9 132.0 136.3 1371 135.9 136.0 1371 136.8 1373 1385 138.3 136.7| 1384 r138.0( *~1375
Energy material 99.8 1015 102.6 100.5 100.5 101.0 1017 101.1 99.1 99.1 99.5 1009 1017 1019 ~101.7
By industry groupings:
Mining and utilities ... v 104.3 107.5 108.9 107.2 106.8 107.5 107.9 107.2 106.3 106.6 106.5 107.7 108.6] r108.7; r110.1
Mining 100.7 1034 104.9 103.0 100.9 1015 102.4 102.0 101.5 102.1 102.4 1035 r104.4] 11045 *r1024
Metal mining ....coovevncniins e 7.6 93.2 1119 106.9 98.6 98.1 96.8 94.0 101.2 106.2 103.7 104.3| 71040 104.4
Coal 131.8 137.9 156.1 1447 134.7 137.7 1455 1371 129.2 130.2 1354 144.2 144.4 144.4] »1383
0il and gas extraction # ...... ... 927 92.9 88.9 88.9 89.5 89.6 89.1 90.5 90.6 90.8 90.3 90.0 790.9 91.2 »89.7
Crude oil 1003 985 95.8 95.6 94.9 929 91.6 94.7 92.2 91.9 90.7 91.5 790.9 r91.3 790.0
Natural ga; 85.5 87.0 84.8 89.0 88.6 86.3 81.6 88.8 86.8 81.8 86.4 790.4 91.0 789.6
Stone and earth minerals.. 1282 139.9 149.4 150.8 1425 1435 1445 146.6 150.2 152.1 151.5 148.8| 151.8| r151.1| ~153.6
Utilities 110.3 114.3 1154 114.0 116.5 1175 1171 1156 114.3 114.0 113.3 114.5} 1156 1155 »122.8
Electric 126.6 132.0 182.9 131.0 135.3 137.0 137.1 135.8 134.6 134.9 134.2 1355) r136.8| r136.6) ~145.0
Manufacturing do.... 134.7 1427 1463 147.2 146.8 147.0 148.0 148.1 1487 1485 149.2 14838 148.0| 1485 r1486
Nondurable factures. do.... 136.8 143.9 147.1 1485 148.1 148.6 149.6 149.5 150.5 150.8 151.1 15111 71524 152.7| 71524
Food do.... 137.8 142.7 145.8 146.6 146.3 1454 146.6 147.2 147.9 147.3 148.3 1488 7150.3] r151.6] ~151.7
Tobacco products.. 103.5 105.2 107.0 105.0 104.7 101.5 109.2 105.9 104.2 97.1 99.9 973 99.2
Textile mill produ 115.9 116.2 117.9 120.2 119.4 119.7 122.5 123.6 123.8 123.5 123.2 1232| 1235( 1215 »122.3
Apparel product; 107.4 1091 108.8] 1102 1102 109.9| 111.8| 1115 1119| 1114| 11L1p  1i1.2[ 11001 1093 r1082
Paper and products 144.4 150.8 151.7 153.8 151.7 151.7 150.7 150.1 150.2 152.4 152.8 153.4 r1555| 71685 #P154.1
Printing and publishing. 172.1 184.2 188.0 193.0 194.6 198.5 200.1 199.0 200.5 199.9 200.6 203.1| 7204.8] r206.8| P207.7
Chemicals and products. 140.2 151.9 158.1 159.0 158.5 159.2 159.3 158.2 159.9 162.2 161.5 1593 r161.3 r162.1] P161.6
Petroleum products. 93.5 96.0 98.0 98.0 96.3 97.0 913 96.9 979 98.3 97.7 98.4 98.1 798.2 r95.5
Rubber and plastics 163.6 1744 177.5 175.9 175.0 176.4 178.0 180.5 182.3 182.3 183.6 184.2| 186.0 r185.2| »184.1
Leather and products 60.0 59.5 602 62.9 62.9 612 614 60.3 60.5 60.8 60.2 60.4 60.0 5156 P55.6
Durable factures 133.1 1419 145.7 146.2 145.9 1458 146.9 147.1 1474 146.8 147.8 147.2| 71449 r1455| 21459
Lumber and products.........c. .ccooove..d 130.3 187.3 143.0 139.9 132.8 1334 1351 135.5 137.2 136.9 136.5 135.7( 1874 1389 £189.0
Furniture and fixtures 152.8 162.1 1654 166.3 164.8 165.8 168.0 170.2 170.8 169.0 168.0 167.6¢{ r167.5 71679 »168.5]..
Clay, glass, and stone products, 119.1 122.6 125.1 126.6 1254 125.5 124.7 123.9 123.9 122.9 123.9 123.4 r123.6 r124.3| »123.6]|..
Primary metal 81.3 89.2 90.0 93.2 91.1 884 90.1 87.2 87.3 89.2 90.3 89.2 r89.0 85.1 »88.0
Iron and steel....... 70.6 78.1 71.6 82.2 79.1 75.9 77.0 73.2 72,9 75.4 75.9 75.4 76.4 2.0 »70.24..
Nonferrous metals 101.6 110.2 113.4 113.9 113.7 112.0 114.9 1137 114.6 116.2 1174 1152| r112.8 r109.8{ r107.1
Fabricated metal products 111.0 126.9 125.1 124.5 124.5 123.8 123.1 124.8 125.2 125.4 125.5 1244 r124.1 r1254( »r124.7 1234
Nonelectrical machinery 152.7 170.8 177.8 1787 180.8 183.0 184.7 186.5 1875 186.7 187.8 188.2 7184.1 r187.5( ~r188.2 °186.6
Electrical machinery 172.3 180.1 180.9 180.9 181.7 181.6 182.2 181.6 181.9 181.4 183.7 182.7 r182.2 7181.3| ”180.9 °181.9
Transportation equipment.... 12020 1321| 1s6s8) 1367 1364 1348 1364 13550 1342 1313 13320 1319] r1239) ’1251) »1286] 1151
Motor vehicles and part: 1118 117.2 125.5 124.9 123.4 126.4 122.0 1197 116.4 110.4 114.2 112.7 110.1 r110.4( »110.7 “87.0
Instruments 143.9 154.3 159.1 161.0 161.3 161.8 163.0 164.3 165.7 166.0 164.1 163.1 7162.5 "161.9] ?160.8 °161.6
BUSINESS SALES
Mfg. and trade sales (unadj.), total .| 5,394,437 5,829,069| 533,442| 466,290| 475439| 527,377| 510,744; 530,722 539,496 484,836| 532,799 531,921 530,642 7524579 544,977].......
Mifg. and trade sales (seas. adj.),
total do ....{15,394,43717 5,829,069 507,081 | 7511,811| 507,328 507,555 517,745 518,088| 515,695 511,144| 526,290| 522,760| 519,975; r522,289| 522,528]......cco.ecc0n
Manufacturing, total do...112,390,045112,611,6891 230,827} 231,485| 228,353 228043| 234,042 233,071| 231,236 225922| 238,150| 233,562| 231,995) r232,.826] 231,759]..
Durable goods industries ~do....| 1,263,492| 1,388,211 124,175| 123,578| 120,924| 120,432 123,331| 122,962| 121,720} 117,114| 128,347| 124,393| 121,840; r123,209| 122,098
Nondurable goods industries .| 1,126,553] 1,223,378 106,652 107,907| 107,429| 107,616 110,711| 110,103| 109,516 108,808 109,803| 109,169, 110,155| r109,617| 109,661
Retail trade, total ... 111,521,417141,629,150] 7139,356 7139,970: 139,428! 139,516] 141,413| 142,543] 142,500| 143,555| 144,860| 145293| 143,426: 7144387, 144,058
Durable goods ste: 572,489 628543] 54,448 ’53,607| 53,071| 52886| 53,901 54,139) 54,016/ 54,653 55876 55861 53,980 r54,067| 52,924
Nondurable goods st 948,928| 1,000,607] r84,908 86,363| 86,357| 86,630 87,512 88,404| 88,484 88,902 83,984 89,432 89,446| r90,320| 91,134
Merchant wholesalers, total ..|11,482,975(71,588,330] 7136,898| 140,356| 139,547| 139,991| 142,290 142,474| 141,959| 141,667| 143,280 143,905 144,554| 7145,076| 146,711
Durable goods establishments 725,683 782,744 68,5911 70,302 69,343 68,796| 69,345 70,293 69,147 70,220{ 171,228 71,543| 71,598| 72,575 72,610
Nondurable goods establishment: 751,2920  805,586( r68,307] 70,054| 70,204] 71,195 72,945, 72,181| 72,812 71,447 72052) 72,362 72956 72,501 74,101]).
Mfg. and trade sales in constant (1982}
dollars (seas. adj.), total §........... ... bil. § 465.8 465.0 460.2 457.6 464.8 463.5 462.2 458.1 4725 468.9 464.7 4674
Manufacturing do 215.7 212.4 209.1 207.6 2121 210.6 209.3 204.7 2154 2114 209.2 210.1
Retail trade do 126.8 126.8 126.3 125.8 126.4 126.9 126.9 127.8 129.6 129.8 1275 127.6
Merchant wholesalers do 123.3 125.7 124.8 124.2 126.3 126.0 126.0 125.6 1276 1278 128.0 129.7

See footnotes at end of tables.
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GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value
{non-LIFO basis), end of period,
(unadjusted), total f....cocrie e mil. §..| 690,458| 743,191] 748,191| 753,035 763,793 770,121 777,354; 780,377| 779,755 783,708 782,573| 785,213| $04,080| r810,792] 784,204{......
Mfg. and trade inventories, book value
(non-LIFO basis), end of period, _
(seas. adj.), total I mil. § 700,761 753,718} "753,299| 759,803 763,051 765,604| 771,340 778,093| 780,802| 787,584 790,368| 790,672 793,167| "797,046| 795,196
Manufacturing, tota do..| 381,182 854163 354,163| 357,458 850,056| 361,130 363458| 365,055 366,492 370,803 371,489| 370,890 371.712( 372813 871.468
Durable goods industrie do. 216,598] 233,666| 233,666] 236,810| 238,165 239,330, 240.486| 241,639 242,295| 245813 246,378] 245,621’ 246,427| 217,610| 246,470
Nondurable goods industrie: . 114,5347 120,497) 120,497| 120,648) 120,891 121,800| 122,472} 123,366| 124,197] 124,990] 125111} 125,269| 125,285| r125,208] 124,998
Retail trade, total 206,981 | 221,242 7220,510| 222,584| 224,185| 224,693| 226,656 230,423| 231,762 232,831 2353501 236,791| 235,326| "237,246! 237,030
Durable goods stores . 106,271 114,994} 7114,248] 115,704| 116,169| 115,993| 117,093) 118,835 119,542 119,864 121,782| 123,030 120,422| "120,830| 119,387
Nondurable goods store: 100,710| 106,248] "106,262| 106,880; 108,016 108,700 109,563| 111,588| 112,220| 112,967| 113,568 113,761 114,904| "116,416| 117,643
Merchant wholesalers, total . 162,648| 178,313] "178,626| 179,761| 179,810| 179,681 181,226 182,615| 182,548 183,950} 183,529 182,891 186,119( "186,987| 186,698
Durable goods establishments do.. 106,482| 115,743| 116,075 117,255| 117,932} 117,424 119,069| 120,481 120,231 122,142{ 121,520 120,614| 122,351| "122,876] 122,718
Nondurable goods establishments. . 56,166 62,570] 762,551 62,506| 61,878 62,257 62,157 62,184 62,317| 61,808 62,009 62277] 63,768[ 64,111 63,980
Mfg. and trade inventories in constant (1982)
dollars, end of period(seas. adj.)total §...bil. § 688.0 691.1 690.8 690.5 691.1 693.0 694.5 697.0 699.0 697.0[ r701.2| 7049 702.5
Manufacturing do 32138 328.8 328.3 3283 329.1 329.6 3304 333.5 3344 3334 333.5| 3342 332.7
Retail trade do 193.6 194.8 195.5 195.7 194.9 195.6 196.4 1947 196.1 196.0| r197.5| r199.6 1995
Merchant wholesalers do 167.0 167.4 166.9 166.5 167.1 167.8 167.8 168.8 168.6 167.7 170.21  "1711 1703
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total f...... ........ ratio 1.49 1.48 1.50 151 149 1.50 1.51 1.54 1.50 1.51 153 71.53 1.52]c
Manufacturing, total do 1.53 1.54 157 1.58 1.55 1.57 1.58 1.64 1.56 1.59 1.60 1.60 1.60

Durable goods industries do 1.88 1.92 1.97 1.99 1.95 1.97 1.99 2.10 1.92 1.97 2.02 2.01
Materials and supplies do 53 54 b5 .56 54 54 .55 .58 53 54 56 55
Work in proce: do .87 .88 91 93 92 93 .94 99 91 .93 .95 .95
Finished goods do .48 50 .51 .50 49 49 50 .53 A48 50 51 51

Nondurable goods industries ...... do 113 112 113 1.13 j BN | 112 113 115 114 115 114 114
Materials and supplies............. do A4 44 44 44 42 42 43 43 43 43 42 43
Work in proces: do 181 18 .18 19 19 18 .19 19 19 19 19 19
Finished goods do .51 .50 .51 51 50 51 52 53 52 .53 .52 .52

Retail trade, total do 71.58 1.59 161 161 1.60 1.62 1.63 1.62 1.62 1.63 1.64 1.64
Durable goods stores do 7210 r2.16 2.19 2.19 2.17 2.19 221 2.19 218 220 223 7223
Nondurable goods store: do 1.25 1.24 1.25 1.25 1.25 1.26 1.27 1.27 1.28 127 1.28 1.29
Merchant wholesalers, total........... do r1.30 1.28 1.29 1.28 1.27 1.28 1.29 1.30 1.28 1.27 1.29 71.29
Durable goods establishments.... do 1.69 1.67 1.70 171 1172 171 1.74 174 111 1.69 171 r1.69
Nondurable goods establishment: do 92 89 .88 .87 85 86 .86 .87 .86 86 .87 .88
Manufacturing and trade in constant (1982)
dollars, total § do 1.48 149 1.50 1.51 1.49 1.50 1.60 1.52 1.48 1.49 1.51 1.51
Manufacturing. do 152 1.55 1.57 1.58 1.55 1.57 1.58 1.63 1.55 1.58 1.59 1.59
Retail trade do 1.58 1.54 1.55 1.56 1.54 1.64 1.55 1.52 1.51 1.51 1.55 1.56
Merchant wholesalers do 1.36 1.33 1.34 1.34 1.32 1.33 1.33 1.34 132 13 1.33 "1.33
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS *
Shipments (not seas. adj.), total......... ........ mil. §..[ 2,390,045| 2,611,589 226,032{ 212,037{ 229,134 238,698| 235,253 233,725 245,779] 207,794| 233,026| 247,693 238,230! 7231,320| 228,887{..............
Durable goods industries, total...... .| 1,263,492| 1,388,211 1224821 110,887 121,870 128,704| 125,254| 124,193| 131,766 104,423| 122,298 132,337 125,350| "122,261} 122,206].

Stone, clay, and glass products.. ,142 64,044 4,815 4,849 5,064 5,221 709 5,556 5915 5,034 5,725 5715 59001 5414 4,653].

Primary metal 117,092| 142,196] 11,796| 12,181 12,905 13,075 12940 12,537 12,955 11,040| 12,120| 12,210 12,059 r11,271| 10,123].
Blast furnaces, steel mills 50,812 60,950 4,836 5,068 5,198 5,365 5,391 5,239 5,208 4,464 4,863 4,841 4,890| 74,586 4,135].

Fabricated metal products 135,005| 144,064 11,732]  1L,771] 13,210 14,012| 13,591| 13,760 14,369 12,419] 13,927| 14,581 14,506 718,693| 12,800].

Machinery, except electrical 216,605 247,152} 23,686 18,612| 21,421 24,125{ 22010| 21,972| 25744 19,405 20,950| 24.436] 21,561| 21,8451 23,942]

Electrical machinery..... 210,695 227,136{ 20,728] 17,642] 19,078| 20,808 19,558 19,324 21,282 17,369| 19,854| 22,314} 20,098, 720,365 21,659].

Transportation equipment 323,026 851,927 31,993 29,190 32,477 32,811 32,854( 382,534 381,883 22,072] 31,128 33,365 31,212) 31,955 31,429]
Motor vehicles and parts.. 197,049 219,257 18,020] 20,158| 21,778| 20,518| 21,739| 21,266 19,246] 11,728 19,455| 19,962 20,121| 720,636| 16,242{.

Instruments and related produc 66,805 72,456 6,523 5,830 6,138 6,535 6,085 6,387 6,949 5918 6,134 7,055 6,659 76,456 6,964].

Nondurable goods industries, total .| 1,126,553 1,223,378 103,550 101,150| 107,264| 109,994| 109,999| 109,532 114,013 103,371 110,728| 115356 112,880 "109,059| 106,681].

Food and kindred produets......... 24,996| 356,804 80,719 29,650| 31,672 32,928 381,613| 32,421 83,322] 30,693 32,654 34,416{ 33,791| 32,689 32,682|.

Tobacco product 19,935 22,240 2,455 1,218 1,574 2,392 1,733 2,267 2,399 1,300 1,386 2,331 2,111 2,363 2,627].

Textile mill products....coccovevece vevrrrean 57,481 59,774 5118 4,742 5,397 5,615 5,236 5,268 5,747 4,531 5,607 5,754 5,657 5,428 4,624).

Paper and allied products... 110252 124,187 10,528 10822 11,036| 11,098| 11,001| 10,787 11,387 10439 10949 11,091 11,046/ 10,641 10,106].

Chemical and allied products 212,705 240476] 20,397 20,853 21,483, 21,960 22418 21,739 22463| 20,213 21,099 21,837 20,566 720,202| 20,770].

Petroleum and coal product: 124,528 124,218 10,363 10,044\ 10,162 10,611} 12,094 11,933 12,331 11,905| 11,495 12,076| 12,103 11,545 12,140].

Rubber and plastics produets .. 80,510 91,089 7,518 7,885 8,200 8,162 8,466 8,516 8,683 7,194 8,127 8,249 7,954 7,322 7,010].

Sh]igpn?egts éseas‘ adj.), total 230,827 231,485| 228,353| 228,048] 234,042] 233,071| 231,236| 225922) 238,150 233,562| 231,995] 7232,826| 231,759|.

y industry group:

Durable goods industries, total # do 124,175| 128,578} 120,924| 120,432| 123,331| 122,962| 121,720 117,114} 128,347| 124,393| 121,840| "123,209( 122,098
Stone, clay, and glass product: do 5549| 5575  5356| 5150| 5451  5404| 5466 5287 5451  5328) 5515 5431 3361
Primary metal do 12,861 12,869 12,553 12,377 12,486| 12,250 12,179 12,100\ 12,215 11,978 11,819| r11,499| 10,950}.

Blast furnaces, steel mills... do 5,201 5,222 5,080 5,103 5,128 5,048 4,858 4,867 4,973 4,863 4,845 74,765 4,4221.
Fabricated metal products ..... do 12865| 13,198| 13,044| 13,135 13,260) 13370 13.327| 13,392 14,060 13939| 13,9831 14,114] 14,084}
Machinery, except electrical... do 21642| 21,491 21,939 21948 22054| 22253 22558 21586 22,842 22,245 21,985 122,355 21956
Electrical machinery do 10,953]  19794) 19,225] 19,541) 20.299| 19.952) 19,839| 19,564| 20,064] 20,312 19,930/ "19,994| 20,634f.
Transportation equipment....... do 32,521 31,834 30,698{ 30,298 31,489 31,177 30,003 27,006/ 35295 32,167 29,819 31,142 30,624}.

Motor vehicles and parts..... do 20,948) 20,850 19,700 18,941| 20,146| 19,805| 18,154| 15752| 22,598| 19,239| 18,518 119,829 18,661].
Instruments and related

products do 6,342 6,408 6,259 6,200 6,308 6,439 6,393 6,264 6,344 6,549 6,595 76,564 6,736].

Nondurable goods industries, total #....do 106,652} 107,907| 107,429| 107,616{ 110,711} 110,109} 109,516 108,808 109,803| 109,169} 110,155| 1109,617| 109,661].
Food and kindred products..... do 30,995F 31,720 31,842 32,364 32,283 32470 32,245 31,730 32,968 32,258 32,882| r32,858| 33,052|.
Tobacco products do 1,957 1,878 1,819 2,003 2,104 2,083 1,893 1,792 1,961 2,008 2,323 72,184 2,0141.
Textile mill produets do 5,397 5520) 5458 53331 5337 5315 5811 5254|  5342| 5216 5311 5395  4,943|.
Paper and allied products....... do 10,956F 10,938| 10,802| 10,896 10,927| 10,900| 10,906 10,846/ 10,885/ 10,857 10,976| 711,007] 10,567}
Chemicals and allied products. do, 21,1101 21,327 21,021| 20,862| 21,497 21,478 21457 21,820 21,455 20877 21,166 721,266 21,445}
Petroleum and coal products.. do 10,237 10,384| 10,786 11,090 12,306, 11,934| 11,986| 11,522| 10,992| 11,902] 11,924| r11,492| 12,080f.
Rubber and plastics products . do 8,318 8,568 7,986 7875 8,174 8,310 8,072 8,021 8,246 7,943 7,556 1,512 7,598].

See footnotes at end of tables.
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Annual 1988 1989 1990
ow, data through 1986 and Units
methodological notes are as shown in 1987 1988 Dec. | Jan. ‘ Feb. ' Mar. ’ Apr. ’ May ‘ June ‘ July | Awg | Sept. ’ Oct. l Nov. ‘ Dec. [ Jan.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, ’
INVENTORIES, AND ORDERS t—Continued
Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel mil. §..| 1164,861| 7170,860| 15317 15,108 14,797 14,608 14,894\ 14,660[ 14,668 14,513| 14,823 14,657 14,918 14,745 15,002
Consumer staples do..| 1461,025| 1501,301| 43)518) 44.467| 44.556) 44,969| 45727) 45902| 45471 45362 46,622| 46,076 46,308| '46,780| 47,503
Equipment and defense products,
except auto 7391,189| ‘433,296 38315f 87,178 37,153| 37,802| 88,337 38,616 38,878 38317 40,285] 40,530| 38,644| 139,184 39,463|...
Automotive equipment. . 1223,069] 1248,003| 23,527) 23,343, 22,154 21,351 22,522| 22,256 20,356) 17,956 24,963| 21,578 20,933 22,205 20,979}...
Construction materials, supplies, and
intermediate products .......... «.cccocee do...| 7192,664| 7204,768] 18,102 18,390, 17,400 17,251 17,473 17,331 17,355| 17,124| 17,899 17,463| 17,767 r17,700) 17,199|......
Other materials, supplies, and
intermediate Produets ......... ... do...| 957,237|'1,052,710] 92,048] 92,999 92,293| 92,067] 95089 94,306 94,508| 92,650| 93,558 93,258] 92,925 92,212 91,623]........
Supplementary series:
Household durables 175,607 179,219 6,934 6,933 6,955 6,864 6,977 6,948 6,781 6,705 6,918 6,758 7,025 76,997 7,291]...
Capital goods industries 1445633 14866071 42772| 42060| 41,858 42528 43.232| 43.224| 43.984| 42456 45082) 44,962 42424| 42875 44,107
Nondefense 336,190 7380,017| 32,675| 83,330 33,455 34,079] 34,599 34,527| 84,759 34,263 36,146 35730| 34,171 r34,122] 34,377
Defense 1109,443) 1106,590| 10,097 8,730 8,403 8,449 8,633 8,697 9,225 8,198 8,936 9,232 8,263| 8153 9,730
Inventories, end of year or month:
Book value (non-LIFQ basis),

{ djusted), total 325,695| 348,465| 348,465] 356,430| 360,741| 362,082] 365,848| 368,621| 366,603| 371,440} 372,752| 369,102| 370,808| 7371,439| 365,520{...
Durable goods industries, total .. .. 212,265 229,040| 229,040| 235168} 238,967( 240,180{ 242,195| 244,712) 242,874 246,576 247,377| 244,580| 245807| r246,486| 241,750
Nondurable goods industries, total. 113,430| 119,425| 119,425} 121,262/ 121,774| 121,902( 123,653| 123,909 123,819 124,864| 125375 124,522 125,001| 7124,953) 123,770

Book value (non-LIFO basis),

(seasonally adjusted), total ...... .......... do...| 331,132 854,163]| 354,163| 857,458| 359,056 361,130| 863,458) 365,055| 366,492| 370,803 371,489 370,890 3871,712| r372,813) 371,468
By industry group:

Durable goods industries,

total # do...| 216,598 233,666 233,666 236,810 238,165 239,330| 240,486; 241,689| 242,295| 245.813| 246,378) 245621 246,427) r247,610) 246,470]...
Stone, clay, and glass products. 7,216 7,505 7,505 7,561 7,609 7,630 7,704 7,740 7,748 7,840 7,799 ,844 7,870 7,832 7,809
Primary metals..........cccoonero.. 18,18% 20,279] 20,279 20,589 20,785 20,880 21,036 21,223| 21,275 21,413| 21,233| 21,040| 20,822 20,742 20,551
Blast furnaces, steel mills. 8,590 10,119 10,119] 10,222| 10,353| 10,537 10,563| 10,526) 10,532 10,658 10,657 10,613 10,633/ r10,570) 10,467
Fabricated metal products 22,684 23,552| 23,552| 23,776 23,771 23,962 23,947| 23,892 23,726 24,105 24,170| 23,934| 23,761} 23,732| 23351
Machinery, except electric 41,935 46,729) 46,7291 47,407 47,532 47,730 47,660 47,820 47,885| 48,234| 48370| 48429 48411 48,681 48214
Electrical machinery ......... 39,396 40,683| 40,683| 41,090| 41,371| 41,288] 41,553 41564 41,087| 41,637 41,787 41,316| 41,318 41,191 40,842
Transportation equipment... 51,203 63,229 63,229] 64,660 65368 65096) 66,681 67,557| 68,333| 70,081| 70,164| 69,785 70,666\ 71,725\ 72,736]..
Motor  vehicles and
parts do.... 11,391 11,839| 11,839 12,282 12,246 12,169 12,134| 12,237 12,152| 13,030 12,686 12,339 12,433 r12,310{ 11,833
Instruments and related )y
prod 12,669 14,0401 14,040| 14,125 14,218 14,336 14,361 14,062| 14,107| 14,098| 14,095 14,277| 14,350 14,452] 14,058
By stage of fabrication
Materials and supplie: 61,255 65,252| 652521 66,273| 66,852| 67,278 66,887 66,748 66,681 67,565/ 67,746 67,611 68,010 r68,058| 67,699]..
Work in process 99,9521 108,392] 108,392| 109,309 110,118 111,555{ 113,381| 114,291| 114,668! 116,487| 116,560 115,477| 115,756) r117,051) 117,128
Finished goods.. 56,391 60,0221 60,022| 61,228 61,195 60,497| 60,218/ 60,650 60,946 61,761| 62,072| 62,533| 62,661} "62,501| 61,643]...
Nondurable goods industries,
total # do..| 114,534| 120,497] 120,497] 120,648 120,891| 121,800| 122,972| 128,366| 124,197| 124,990/ 125111| 125,269 125,285| r125,203] 124,998]...
Food and kindred product: 24,744 26,3611 26,361| 26,266 26,245 26,301 26,588| 26,181 26,180} 26,416| 26,326 26,442 26,243| r26,283| 26,436
Tobacco products..... 5,586 5,609 5,609 5,349 5,432 5,372 5,403 5,431 5,525 5,669 5,659 5,687 5,683 75,551 5,473
Textile mill products . 7,458 7,605 7,605 7,636 7,606 7,495 7,648 7,810 7,803 7,973 8,093 8,086 8,140( 8,071 8,197
Paper and allied products. 11,242 12,065 12,065] 12,098] 11,941 11,905 11,943 12,070| 12,320 12,483] 12,572| 12,597 12,605| 12,554 12,560]...
Chemicals and allied
. réro?ucts ....................................... do.... 25,061 27,615} 27,515 27,601| 27,880 28,510] 28,816} 29,069| 29,182| 29,209| 29,396| 29,415| 29,386 129,273 28,897
etroleum “
R pggducts ot 9,951 8,879 8,879 9,376 9,578 9,897| 10,346 10,423 10,695 10,554] 10,452| 10,335| 10,370 10,286 10,424
ubber  an
B tproducft?. 9,112 10,326] 10,326 10418 10,405 10,572| 10,555 10,567| 10,619| 10,657| 10,631 10,629| 10,640/ 10,592 10,517
y stage of fal
Materials and supplies 44,354 47,2904] 47,294] 46,963 46,900] 46,858 46,780 46,679 46,773| 46,891| 47,073| 46,643| 46,769 747,069| 46,857
Work in process 18,752 19,291 19,201 19,582 19,522 20,075 20,493 20,290| 20,524 20,837 20,919 20,985 21,405 21,146 21,168
Finished goods.. 51,428 53912] 53,912| 54,153 54,469( 54,867| 55699| 56,397 56,900\ 57,262] 57,119 57,641 57,111 56,988 56,973)...
By market category:
Home goods and apparel ........ ........... do...| 26772| 26,318] 26313] 26,177| 26,058| 26,053| 26,257| 26,419| 26,286| 26,811 27,218 27,548 27,729| 27,937 27,778]..
staples do.... 42,399 44,900( 44,900| 44,206 44,279 44,454 44977 44,909 45269| 45666| 45/788| 45777| 45731 r45,711| 45703)..
Equip. and defense prod.,
exc. auto do...,| 96,004 105,287 105,287{ 106,390 107,523| 108,309| 109,160 109,580 110,611| 111,854| 112,073| 111,923| 112,353| r113,574| 114,176
Automotive equUIPMeEnt........... .o do 14,013  14611) 14611] 15002| 15045 15013| 15165 15245 15287| 16243 15845 15428| 15447 715266 14,802
Construction materials, supplies, and
intermediate products ......... ..ccco..... do ..., 24,222 25,250 25,250| 25201 25,059 25042 24,986 25405| 25521 26,088 26,087| 26,025 26,059 25987 25,691
Other materials, supplies, and
intermediate products ... .eccee do..] 127,722 137,802| 187,802] 140,482] 141,092| 142,259 142,913] 143,497| 143,518( 144,191| 144,478| 144,189| 144,393| "144,338| 143,318
Supplementary series:
Household durables ... 12,843 12,791 12,791 12,952 12,927| 18,046; 13,110 13,146| 13,026 13,232 13,513 13,687 13,688 r13,717| 13,613|.
Capital goods industries 110,643) 121,064] 121,064] 122,944] 124,084| 124,742| 125413| 126,5411 127,190 128,543| 129,122 128,834| 129,794| r131,239| 131,905
ondef 77,139 85,691| 85691| 87,167 88,241| 88,326| 89,051| 89,755 90,414 91,443| 91,720| 91,803 92,075 93,098 93,977
Defense 33,504 35373 35,373| 35777| 35793 36,416| 36,362| 36,786| 36,776] 37,100| 37,402| 37,081 37,719 38,141| 37,928
New orders, net (unadj.), total... .| 2,423,597| 2,659,525] 285,710 222,407| 235462| 246,325 240,054| 231,196] 246,498| 213,360) 229,098| 247,945| 237,369| 7238,624) 241,696
Durable goods industries, total do...| 1,293,236 1,435,605 132,230| 120,986 128,116| 135749 130,202) 121,766 182,111| 109,964 118,323| 132,753 125,267 r130,044| 135,122
Nondurable goods industries, tof .| 1,130,361} 1,223,920 103,480| 101,421| 107,346 110,576( 109,852| 109,430 114,387| 103,396| 110,775 115192/ 112,102} "108,480| 106,574
NeBw qrdders, net (seas. adj.), total...... ..[12,428,597(12,659,525| 238,886| 236,075 231,306 233,011| 239,907( 233,753| 235,157 230,447| 236,793/ 234,354| 234,067 239,710| 244,203(..
y industry group:
Durable goods industries, total .. ......... do...|11,293,236(11,435,605| 132,149] 128.479| 124,107| 125,377] 129,372] 123,524] 125,137] 122,081| 126,766] 125,227 124,262| r130,175| 134,3511..

Primary metals 1122,590| 7144,128] 18,210 13,079| 12,602| 11,885 12,865 12,481 11,770 11,510| 11,251| 11,399| 11,022| r11,249, 10,816

Blast furnaces, steel mills ... 153,724 160,273 5,350 5,840 5,112 4,635 4,741 4,870 4,424 4,436 4,435 4,541 4,768] 14,640 4,457]..
Nonferrous and other pri-
mary metals 159,129| 173,288 6,902 6,274 6,568 6,412 7,163 6,686 6,528 6,295 5,972 6,012 5465 5,828 5,591

Fabricated metal product: do...| 1136,494| 1142,602] 12917| 12,9831 18,377 12,910| 13,007| 12792} 13,435 12,820 13,275 13,6891 13,875 713,800 14,089

Machinery, except electrica . 1221,041 1253,798| 21,710] 22,384 21921 22255 22,731) 22,288| 23,348 20917| 22,643| 22,664 21476) 22,676 21,604

Electrical machinery........ 1212,442| 1227,440) 19,9221 19,563 19,573 18,272| 19,890| 18677| 19,593 19,773| 19,424} 20,898 20,131 r21,609| 22,689

Transportation equipmen 1337,585| 388,832 39,550{ 36,133| 33,381] 87,050/ 37,062| 33470 33,414| 34,012) 36,514| 32,555/ 33,185 136,779 40,885

Aircraft, missiles, and part 1116403 1136,560) 14145 13:350| 10,730 15892 15240 11.405] 12,312 17.134] 12426 11570] 12,135 14,901 18,422
Nondurable goods industries, total.........do....|71,130,361 |71,223,920] 106,787| 107,596| 107,199| 107,634| 110,535 110,229 110,020| 108,416| 110,027| 109,127| 109,805| 7109,535| 109,852
Industries  with  unfilled
orders § do...| 7291,418] 1311,623| 27,018} 26,660 26,994) 26,701| 27,305| 27,315 27,544] 26,768| 27,571| 27,282| 27,040| r27,485| 26,862|...........
Industries without unfilled
orders do..| 1838,043] 1912,297] 79,719} 80,936 80,205, 80,933) 83,230) 82,914| 82476; 81,648 82456 81,845 82,765 r82,050{ 82,990|.......
By market category:
Home goods and apparel. 1166,091( 170,374 15,504 15457! 14,646 14,473 14,977| 14,361 14,558 14,540 14,769 14,823 15,148| r14,816 15445]..
Consumer staples... 1460,952| 501,477 43,491 44,417| 44,525 44,945 45683 46,136| 45554| 45278 46,651 46,040\ 46,809( r46,793| 47,448
Equip. and defense p 1409,548| 1466,606] 46,534] 40,472] 40,503| 41,711 43,728| 40,138| 43,069| 40,711| 40,089 41,707| 40,634| 44,506 51,040
Automotive equipment e 1223543 1247,655| 23,6331 23,295 22,141| 21,342| 22,344 22,011 20,255; 17,777| 24,820 21,423 20,788| r22,230| 20,965].
Con§truction materials, supplies, an:
intermediate products......... ...cooen.... 1192,464| 7205319 18,098] 18,163 17,180| 17,106| 17,366 17,295( 17,219] 16,805/ 17,337 17,546 17,685 r17,575| 17,553[........
Other materials, supplies, and
intermediate products ... w.do.f 1970,999(71,066,503] 91,626 94,271 92,311 93,434 95800f 93,812| 94,502| 95336 93,127| 92,815{ 93,003 93,790 91,752|......
Supplementary series:
Household durables ... 175,832 178,985 7,158 7,206 6,813 6,703 7,119 6,639 6,673 6,801 6,913 6,893 7,139 76,994 7,429]..
Capital goods industries 1466,264| 1528,817| 49,839| 47,167| 45,348| 48,508| 48,940 44,862| 48084| 49,071 45086 45980) 45546| r50,168| 55,849
Nondefense do..| !356,478| 1419,559] 39,482y 40,352| 37,189| 38,137| 40,389} 87,290{ 39,146| 41,445| 37,130 35,341 35975 38,901| 45894
Defense do...| 1109786| 1100.258] 10,407] 6.815| 8159| 10461| 8551 7572 8938) 7.626| 7.956] 10,639 9,571 r11,267|  9,955|.

See footnotes at end of tables.
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GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS +f—Continued
Unfilled orders, end of period (unadjusted),
total mil. $..| 415,998 463,934| 463,934 474,304| 480,632| 488,259| 493,060 490,531| 491,250 496,816| 492,838 493,140| 492,279| r499,483| 512,292|..
Durable goods industries, total ...... ...........do...[ 396,563] 443,957| 443957| 454,056 460,302| 467,347 472,205| 469,868| 470,213| 475,754| 471,779; 472,195| 472,112) r479,895| 492,811)..
Nondurable goods industries with
unfilled orders § ..o civcinennes do....| 19,435/ 19,977 19,977| 20,248 20,330 20,912| 20,765| 20,663 21,037 21,062| 21,109| 20,945/ 20,167 19,588 19,481f..........
Unfilled orders, end of period (seasonally
adjusted) total mil. §..| 421,243) 468,860 468,860 473,450 476,403| 481,366| 487,231| 487,913( 491,834] 496,359 495,002| 495,794| 497,866| "504,750| 517,194
By industry group:
Durable goods 1ndustries, total #............... do...| 400,720| 447,868} 447,868 452,769 455,952 460,897| 466,938| 467,500| 470,917 475834) 474,253( 475,087 477,509  7484,475) 496,728
Primary metals do...| 23,896 257371 25737| 25947 25996| 25504| 25883 26,114| 25705 251151 24,151| 23,572 22775| r22,525| 22,391
Blast furnaces, steel mills ... ............... do...| 11,637| 10,903} 10,903] 11,521 11,553| 11,085 10,698 10,520| 10,086 9,655 9,117 8,795 8,718 8,593 8,628
Nonferrous and other pri-
mary metal do...| 10,265 12,591 12,591 12,121 12,106 12,075 12781 13,140 13,190 13,059 12,634 12431| 11,737| r11,611| 11,426
Fabricated metal products .| 29,970 28406 28406] ©28,191| 28524] 28299 28,037 27459| 27,567| 26,995/ 26,210 25960 25852| r25538] 25543
Machinery, except electrical o...| 52702| 59,963] 59,963] 60856| 60,838 61,145/ 61,822| 61,857 62,647 61,978] 61,779 62,083 61,579| "61,900| 61,548
Electrical machinery ....... o..| 93,696| 93498| 93,498 93267| 93,615 92,346 91937| 90,6621 90,416 90,625| 89,985 90,571 90,772| 92,387 94,442
Transporftation equlipmen o...| 173,733 212,120 212,120 216,419| 219,102) 225,854] 231,427| 233,720| 237,131| 244,047 245,266| 245,654| 249,020 254,657 264,918
Aircraft, missiles, and
parts do...| 144,343| 174,722| 174,7221 179,176| 181,110| 187,793| 193,939| 196,185 198,610| 206,512] 208,617| 209,565 212,498( 218,199 227,026].............
Nondurable goods industries with
unfilled orders & .....cooovieeins i do...| 20,523 20,992| 20,992| 20,681 20,451| 20,469 20,293 20,413| 20,917| 20,525 20,749| 20,707| 20,357| r20,275| 20,466
By market category:
Home goods and apparel . 9,075 8,387 8,387 8,736 8,685 8,450 8,533 8,234 8,124 8,151 8,097 8,263 8,493 8,564 9,007
Consumer staples 675 836 836 786 755 731 687 921 1,004 920 949 913 914 927 872
Equip. and defense prod., excl.
auto do...| 252,751| 286,731| 286,731| 290,025 293,375 297,284| 302,675 304,197| 308,388 310,782| 310,586| 311,763 313,753| *319,075| 330,662
Automotive equipment do.... ,239 ,388 ,888 8,840 8,827 8,818 ,640 ,395 8,294 ,115 7,972 817 7,672 ,697 ,683
Construction materials, supplies, and
intermediate products.......... .o do..| 15,060 15541F 15541 15314 15094 14,949 14,842/ 14,806 14,670 14,351 13,789 18,872{ 13,790| 13,665 14,019(..............
Other materials, supplies, and
intermediate product do..| 134,448] 148477| 148477) 149,749] 149,767, 151,134 151,854} 151,360| 151,354| 154,040 153,609| 153,166 153,244| "154,822| 154,9511...............
Supplementary series:
Household durables .. 6,480 6,122 6,122 6,395 6,253 6,092 6,234 5,925 5,817 5,913 5,908 6,043 6,167 76,154 6,292
Capital goods industries 301,674| 345,037) 345,037} 350,144| 353,634| 359,704| 365412| 367,050/ 371,150| 377,765| 377,769| 378,787| 381,909| "389,202| 400,944
Nondefense 139,814| 179,640 179,640 186,662 190,396] 194,454 200,244| 203,007| 207,394| 214,576| 215,560 215,171| 216,975 "221,754| 233,271
Defense 161,860 165,397 165,397 163,482 163,238| 165,250| 165,168 164,043| 163,756 163,189( 162,209| 163,616 164,934 "167,448| 167,673|...
BUSINESS INCORPORATIONS @ ’
New incorporations (50 States and Dist. Col.):
Unadjusted ................. eeeeeessnssesss oo number ... 685572] 684,109] 58,165] 58,031] 55905| 68311 55411 62,242] 61,041 51,373 56,755| 51,014] 53,175 50,440
Seasonally adjusted do 58,616] 58,499 58724, 60,183 55245 57,738] 57,586 54,478| 56,642| 54,502| 53,282 55,982
INDUSTRIAL AND COMMERCIAL
FAILURES @
FailUres, t00al ..ovoesrsesnsnrnsnrse v number..| 61,384 57,008| 3894 4663] 4276| 4783| 3926 4406 4180 3679 4231] 36760 4226 398
Commercial service 23,928 22,756 1,316 1,762 1,650 1,732 1,411 1,655 1,441 1,281 1,394 1,230 1,299 1,326
Construction : 6,775 6,811 514 583 566 649 538 573 586 539 628 532 607 530
Manufacturing and mining 4,912 4,708 288 399 369 379 288 367 321 300 387 336 387 380
Retail trade 12,272 11,485 889 938 890 1,080 814 948 962 820 920 832 968 832
Wholesale trade 4,363 4,451 311 338 270 380 315 304 304 236 314 275 319 287
Liabilities (current), total.......cccs vvvvvvrnnnes .| 34,818.2! 3589271 2,026.8] 2100.0; 2316.1| 2,9480| 6,145.6] 1,873.2] 2,186.0| 4,0734; 2960.0| 1,751.2| 2,223.9| 2,000.8
Commercial service | 7,761.2] 17,9444 318.3 480.3 3176.2 435.0| 1,076.8 428.8 4415 413.2 596.8 453.6 487.4 566.0
Construction _— 2,359.8| 1,853.9 108.6 98.9 9.8 262.7 129.3 141.1 100.9 1419 188.9 169.7 225.7 115.0
Manufacturing and mining........... v 4,074.3] 4,502.7 317.4 891.1 264.7 166.4 326.9 234.0 290.9 312.7 264.8 259.8 159.9 185.9
Retail trade 2,734.7| 3,991.3 161.6 1406 161.3 2004 1497 139.5 259.8 235.2| 1,091.6 229.9 201.1 158.7
Wholesale trade 1,534.1 2,072.0 49.4 94.1 104.6 L6 63.2 106.2 811 59.0 86.2 45.6 93.9 104.9
Failure annual rate............ No. per 10,000 concerns.. 102.0 98.0
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm products.......1910-14=100.. 579 7633 660 7683 7618 7682 674 679 671 7673 661 656 7662 672 681 700
Crops #...... 7460 7547 7584 7608 7598 7594 608 610 592 592 554 547 7552 7556 551 585
Commercial vegetable: 726 716 718 7940 853 765 871 78 755 835 698 7663 714 691 742 1,245
Cotton ..... 503 485 467 7462 r446 7469 r496 492 7483 502 508 540 7555 rb52 519 508
Feed grains and hay ... oo 268 378 r422 7431 7430 436 r436 436 415 398 r379 378 371 373 375 374
Food grains 282 378 T433 7440 r442 445 442 7441 7426 421 417 416 418 411 420 424
Fruit 673 7683 700 678 686 641 667 751 143 7658 675 36 71 71 673 609
Tobacco 1,289 1,336 71,260 r1,242| r1,232| 71,227 71,230 r1,230] 1,230 1,392 1,377 1,441 1,416 1,398} 1,400 1,398
Livestock and products # 703 721 739 762 162 73 742 752 754 57 773 769 778 794 817 820
Dairy products 764 746 826 820 801 77 752 746 752 771 807 856 899 M8 7985 985
Meat animals 921 949 939 983 992 991 957 966 972 980 996 968 984 988/ r1,017 1,018
Poultry and eggs 244 269 288 294 292 343 316 335 328 314 316 316 293 306 309 316
Prices paid:
Production items do.... 849 908 7949 959 7959 955 974
All commodities and services, interest, taxes,
and wage rates (parity index)......1910-14=100.] 1,110 1,165 1,207 1,220 71,227 1,224 1,241
Parity ratio § do.... 52 54 755 57 56 57 55 56 55 55 54 53 54 55 56 56
CONSUMER PRICES ¢
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS (CPE-W)...1982-84=100 .. 1125 117.0 119.2 119.7 120.2 120.8 121.8 122.5 122.8 123.2 123.2 123.6 124.2 124.4 124.6 1259
ALL ITEMS, ALL URBAN CONSUMERS
(CPI-U) 1982-84=100.. 113.6 1183 120.5 1211 121.6 1223 123.1 123.8 124.1 1244 124.6 125.0 125.6 125.9 126.1 1274
Special group indexes:
All items less shelter. 111.6 1159 118.1 1187 119.2 1189 121.0 121.7 122.0 122.0 122.0 122.6 123.1 123.3 123.5 125.0
All items less food.. 113.6 1183 1204 120.8 121.3 122.0 122.9 123.5 123.9 1242 124.3 124.8 125.4 125.6 125.8 126.7
All items less medical care. 112.6 117.0 119.1 1197 120.1 120.8 1217 122.3 122.6 1229 123.0 1234 124.0 1242 1244 125.7

See footnotes at end of tables.
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Unless: otherwise stated in footnotes Annual 1988 1989 1990
below, data through 1986 and Units
methodological notes are as shown in 1987 1988 Dec. Jan. ‘ Feb. | Mar. LApn \ May 1 June ' July 1 Aug. 1 Sept. l Oct. 1 Nov. [ Dee. Jan.
COMMODITY PRICES—Continued
CONSUMER PRICES *—Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued
ommodities 107.7 111.5 113.5 113.9 114.3 1152 116.7 117.5 117.2 1170 116.7 117.3 1181 1183 118.2 1199
Nondurables 107.5 111.8 1139 114.3 114.9 116.2 118.4 119.3 119.0 118.7 1184 119.3 120.1 120.0 119.8 122.0
Nondurables less {00d........... «covecnnn 101.8 105.8 1075 107.1 107.6 1094 112.8 113.9 113.1 1122 1115 112.9 1141 113.6 112.6 114.2
Durables 108.2 110:4 112.2 112.5 1124 111.9 111.8 111.9 11211 111.9 111.4 111.3 112.1 113.0 113.5 1138
Commodities less food .....cccovvveree verirrrrnnnnn 104.3 107.7 1094 109.2 109.5 1105 112.5 113.2 112.8 11211 111.6 1124 1134 1134 113.0 114.1
Services 120.2 125.7 1281 128.9 129.4 130.0 130.2 130.8 131.6 132.5 133.1 133.4 1337 134.1 134.6 135.4
Food # 113.5 1182 120.7 122.2 122.9 123.5 124.2 124.9 125.0 125.5 125.8 126.1 126.5 126.9 1274 1304
Food at home 1119 116.6 119.1 121.2 122.0 122.7 123.5 1244 124.3 124.8 124.9 125.0 125.4 125.8 126.5 131.0
Housing 114.2 1185 120.2 1207 1211 121.5 121.6 122.1 122.9 123.9 124.2 124.3 124.4 1245 124.9 125.9
Shelter # 121.3 127.1 129.3 129.8 130.3 131.2 131.2 131.8 132.3 133.6 134.1 134.1 134.8 135.2 135.6 136.3
Rent, residential.... 123.1 127.8 130.1 130.5 130.9 131.1 131.4 1317 132.3 133.0 133.5 1339 1847 135.2 185.5 135.8
Homeowners' cos 124.8 181.1 134.0 134.4 1347 135.0 1354 136.2 136.5 137.3 138.1 138.9 139.7 140.3 140.9 141.1
Fuel and other utilities 103.0 104.4 105.0 106.0 105.9 105.9 106.2 107.0 109.2 109.7 109.7 109.7 108.0 107.5 108.4 110.8
Fuel oil and other house
fuel commoditie: 7.9 78.1 76.8 80.5 814 8L5 825 815 80.2 79.7 78.9 79.3 82.0 83.9 88.7 113.1
Gas (piped) and electricity....... ...occoovuen do.... 103.8 104.6 104.1 105.1 104.9 104.8 105.0 106.1 110.5 111.1 1113 111.0 107.6 106.1 107.0 107.5
Household furnishings and op-
eration 107.1 109.4 1106 110.9 110.9 110.5 110.7 110.8 1111 111.4 1114 1117 111.9 111.9 1117 112.1
Apparel and upkeep 110.6 115.4 118.0 115.3 1153 119.3 120.9 1204 117.8 115.0 115.0 120.0 1227 122.1 119.2 116.7
Transportation 1054 108.7 110.8 1111 1116 1119 114.6 116.0 1159 1154 1143 113.9 114.5 115.0 115.2 117.2
Private 104.2 107.6 109.6 109.8 110.3 110.7 113.6 115.0 114.9 114.3 113.1 1124 113.3 113.7 113.9 115.9
New cars 1146 1169 119.1 1195 119.6 119.6 119.4 119.5 1191 118.6 1177 117.0 118.6 120.5 121.8 122.3
Used car: 1131 118.0 120.2 120.5 120.5 120.5 120.7 1210 121.3 121.1 120.3 119.8 1197 120.1 1197 1189
Public 121.1 123.3 126.5 1215 128.1 1282 128.4 128.9 129.6 129.7 130.1 130.1 130.6 131.3 1317 134.2
Medical care 130.1 138.6 142.3 143.8 145.2 146.1 146.8 147.5 148.5 149.7 150.7 1517 1527 153.9 154.4 155.9
Seasonally Adjusted i
All items, percent change from
previous month 3 6 4 5 1 "4 2 "3 0 2 5 .3 4 1.1
Commodities 1982-84=100 r113.5 r1143 r114.8 1153 7116.6 1172 r117.3 117.3 116.8 117.1 1177 71180 1182 120.3
Commodities less food do 7109.4 7110.0 r1104| r110.9 r112.5 r118.0| r112.9 112.8 r111.9 r112.2 112.8] 71129 r113.1 114.9
001 do 12121 r122.2) 1227 r1235 124.2) 71249 1252) 1256 1259] r126.3| r126.8 127.4 128.0 130.5
Food at home do 119.8 r121.0 71215 r122.5( 1232 1241 r124.4 r124.6 124.9 r126.1 125.6 126.5 127.1 130.8
Apparel and upkeep do 7117.8 r117.6 r117.7 r118.8 r119.3 r119.5| r118.9 T118.3 r116.9 7118.6 "119.4 r119.4 r119.0 119.0
Transportation do r110.6 r111.3 r112.1 112.6 7115.1 r115.8 r115.7 71153 r114.2 r113.9 114.5| 7114.6 7115.0 117.4
Private. do r109.5 r110.2 7111.0 1115 r114.2| 71150 7114.8 T114.3 r113.0 r1129 r113.3; 71134 r113.8 116.2
New cars do r1182] r1188[ 1191 r119.5 119.5; 1195 1193 118.8 1185 1181 11188 r119.8 120.8 121.6
Services do 71285 129.1 r129.6| 71302 130.6| 1311 131.6 132.3 1327 7133.0| "133.6 7134.2]  7134.9 135.7
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All commodities.........murivirrinions e 1982=100 .. 102.8 106.9 109.0 110.5 110.8 1115 112.3 113.2 112.9 112.8 112.0, 1124 1127 1127 118.0 114.9
By stage of processing:
Crude materials for further
processing do.... 93.7 96.0 97.3 101.4 101.2 103.2 104.4 106.1 104.1 103.9 1011 r102.3 101.8 102.3 104.0 106.7
Intermediate materials, supplies, and
components 101.5 107.1 109.4 110.6 111.0 1115 1124 1127 112.7 112.5 112.0 112.4 1123 112.2 112.0 113.4
Finished goods # . 105.4 108.0 110.0 1111 111.7 1121 113.0 114.2 1143 114.1 1134 r113.6 114.8 114.8 115.3 117.5
Finished consum 103.6 106.2 108.2 109.4 110.1 110.6 111.8 113.2 113.1 112.8 111.9 r112.2 113.3 113.2 113.9 116.6
Capital equipment 1117 1143 116.4 1171 1175 117.5 117.6 118.3 118.8 1187 119.0 1189 120.3 120.6 120.7 1211
By durability of product:
Durable goods do.... 109.9 114.7 117.2 1181 118.3 1185 1187 118.9 119.0 118.8 119.0 7119.2 120.0 119.9 119.6 120.0
Nondurable good: do.... 97.5 1011 102.8 104.83 105.2 106.1 107.4 108.6 108.2 108.1 106.7 107.2 107.2 107.3 108.0 110.7
Total ture: do 104.4 109.1 1114 112.5 112.9 113.4 114.4 115.0 114.9 114.7 114.2 114.5 115.2 115.1 115.1 1165
Durable n factures do 109.6 1141 116.4 1171 117.4 117.6 117.8 118.1 1183 118.2 118.4 7118.6 119.5 119.4 119.2 119.6
Nondurable manufactures...... ........... do.... 99.2 1041 106.4 107.8 108.3 109.2 110.8 111.6 111.3 110.9 110.0 110.4 110.8 110.8 110.9 1131
Farm products, processed foods and
feeds 103.7 110.0 112.9 115.0 114.6 116.1 115.0 116.8 1154 115.5 115.0 *114.5 114.3 1154 116.5 118.2
Farm products 95.5 104.9 108.9 112.0 110.8 118.8 111.0 115.1 111.8 110.5 109.3 7108.0 106.9 108.5 1111 114.5
Foods and feeds, processed 107.9 1127 115.0 116.6 116.6 117.5 117.2 117.9 117.4 1181 117.9 1179 118.1 119.0 119.3 120.2
Industrial commodities ...... 102.6 106.3 108.1 109.6 110.1 110.5 1118 1124 1124 112.2 1114 1119 1124 112.2 1123 114.2
Chemicals and allied products.... .............. do.... 106.4 116.3 1217 123.7 124.83 124.5 124.9 124.9 124.1 123.1 121.9 r121.4 1215 121.4 120.9 120.8
Fuels and related prod., and
power 70.2 66.7 65.6 68.1 68.9 69.9 74.2 76.0 75.8 5.5 72.0 3.9 3.7 73.0 74.1 80.1
Furniture and household durables. 109.9 113.1 114.5 115.0 115.3 1157 116.2 116.5 117.0 1175 117.9 1179 118.0 118.0 118.2 1187
Hides, skins, and leather products. 120.4 131.4 130.1 131.2 133.2 136.8 136.1 134.8 135.2 136.9 187.2 7138.0 138.4 138.2 139.7 138.6
Lumber and wood. products.. 112.8 1189 119.0 120.1 122.0 128.2 125.2 126.5 127.4 128.9 1290 r129.0 130.7 129.8 128.3 129.0
Machinery and equipment 1104 1132 114.8 115.6 116.0 116.3 116.5 116.9 117.3 117.8 118.0 r118.2 118.3 118.6 118.9 119.5
Metals and metal products .. 107.1 1187 124.0 125.3 125.1 1256 125.6 125.2 124.0 123.0 123.0 r123.7 123.8 122.9 121.6 1217
Nonmetallic mineral products.... 110.0 111.2 111.7 111.8 111.8 112.0 112.6 112.7 112.8 112.8 112.8 1129 112.9 1131 113.1 113.6
Pulp, paper, and allied products. 121.8 130.4 133.5 135.1 136.3 136.9 1374 187.8 137.9 138.0 138.4 7138.6 139.1 139.2 139.3 140.1
Rubber and plastics products .. 103.0 109.3 111.3 111.9 112.2 1129 113.0 113.0 112.8 112.8 1126 11127 1124 112.5 112.5 113.0
Textile products and appare 105.1 109.2 110.5 111.0 111.3 111.2 111.6 1118 112.2 112.6 1129 113.0 113.2 113.5 113.6 114.4
Transportation equip. #... 112.5 114.3 116.3 116.8 1171 116.8 1164 117.2 117.6 116.9 1171 116.6 119.9 119.9 119.8 119.8
Motor vehicles and equip . 1117 113.1 116.0 116.2 116.5 115.5 114.8 115.6 115.9 114.5 1145 r113.8 119.4 118.6 118.4 1174
Seasonally Adjusted f
Finished goods, percent change from previous
month r3 11 & 4 7.6 v 1 r—4 -3 r7 r5 rl 6
By stage of processing:
Crude materials for further proc-
essing T97.9 r101.9 7101.8| 1035 104.5 r104.5| 1033 r108.5 r101.1 102.3 102.3 r103.0 r104.6 107.1
Intermediate materials, supplies, and
components do r109.6 110.8 "111.2 111.9 112.5 r112.6; 1123 1121 111.8 r112.2 1124 r112.4 r112.3 113.6
Finished goods # do f110.0)  111.2| U119 r1124]  1181| r1189p r114.0| 113.6] 1133| 1141) 1147 1148) 1155|1176
Finished consumer good: do r108.3 r109.6 71105 r111.0 r111.9 r112.9 r112.8f 1121 r111.6 1125 r113.3 71133 r114.1 116.9
Foods do r115.5 r117.0 "117.9 r118.6 r118.0 r118.6 1179 7118.1 r118.5 7118.1 r119.9 7120.8 r121.5 124.0
Finished goods, exc. foods........ do r104.8 106.0 r106.9] 1073 109.0 r110.0 110.2 109.2 r108.2 109.7 "110.1 r109.6 r110.5 1134
Durable do 1155 r116.1 r116.7 "116.8| 116.4 117.2 11779 "117.4 1178 r118.7 1187 11849 7119.3 1189
Nondurable do r99.0 7100.3 71014 r102.0 104.4 r105.5 105.6 r104.3 1027 r104.5 7105.1 7104.3 7106.4 109.5
Capital equipment do 116.2 r116.8[ 1173 117.5 11747 1181 118.8] 1189 "119.3 7120.1 119.8 7120.3 7120.6 120.9
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices........oomeconererennn. 1982=%1.00.. 949 926 909 900 .895 .892 885 876 875 876 .882 880 871 871 867 851
C prices. 1982-84=$1.00.. .880 846 830 826 823 818 812 808 .806 804 .803 800 196 795 798 785

See footnotes at end of tables.
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Unless otherwise stated in Footnotes Aunnual 1988 1989 1990
below, data through 1986 and Units
methog%l;g‘:;:é g:ie;s:gsaslgggw" m 1987 1988 Dec. Jan. ' Feb. ‘ Mar, l Apr, 1 May l June \ July ‘ Aug. ' Sept. ’ Oct. ’ Nov. I Dec. Jan.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE @
New construction (unadjusted), total.............. mil. $..| 397,720 409,662] 32,469| 28,166 26,926 30,141| 32,210| 35,894| 37,578 37,948| 400,091 39,050| r38,523| 186,405 31,745|.
Private, total # 320,106 328,739] 26,476 23,018 22,090 25,037| 26,288| 28,467| 29,683 29,947| 31,2901| 30,084 730,360| -28,910| 25,486
Residential 194,656 193,101) 14,9941 13,183 12,496| 14,417| 15791, 17,103 18,092] 18680 18,953| 18,122| "17,956| 16,880 14,186
New housing units .. 139,915 138,947 10,554 9,831 9,217 10,544 11,161 11,799 12,442) 12931 13,015 12,604 12,358 11,899 9,976
Nonresidential bulldmgs, except farm and
public utilities, total # ... .......... mil. §.. 91,994 97,102 8,291 7,481 7,207 7,953 7,657 8,252 8,419 8,198 9,166 8,949 9,155| 8,894 8,0741..
Industrial do.., 13,707 14,930 1,345 1,177 1,098 1,214 1,232 1,331 1,393 1,344 1,647 1,615 1,677 71,593
Commercial do...| 55445 58,103 4,878 4,372 4,219 4,706 4,462 4,332 4,894 4,790 5,309 5,117 5,240| 75,099 4,5091..
Publxc utilities:
Tel nunications * do.... 9,194 8,867 810 540 556 642 682 786 766 699 791 726 767
Public, total # do...| 77,614| 80,924 5,993 5,148 4,836 5,104 5,922 7,427 7,895 8,000 8,800 8,966, 18,163
Buildings (excl. military) # 25,158| 27,455 2,187 2,032 2,088 2,100 2,361 2,497 2,597 2,766 2,919 2,844 72,726
Housing and redevelopment 1,519 1,499 130 122 136 122 135 177 175 164 170 145 166
Industrial 1,457 1,413 103 59 94 126 106 121 128 105 122 166 94
Military facilities . 4,324 3,579 325 287 286 312 171 323 360 266 315 410 279
Highways and stre 25,340| 28,523 1,785 1,350 1,048 1,233 1,757 2,540 2,939 2,898 3,407 3,266 3,004
New construction (seasonally adjusted at
annual rates), total bil. § 425.0 423.0 416.6 416.8 411.9 416.5 412.5 410.3 416.3 416.2[ r414.6
Private, total # do 336.3 33719 333.2 338.1 332.5 330.6 329.0 328.8 3319 329.6) 7329.8
Residential do 202.5 202.9 200.5 202.1 200.7 197.0 194.2 195.2 1944 192.8) r193.1
New housing units do 143.3 145.6 145.3 1432 141.8 138.2 136.5 136.6 135.8 134.0) r133.9
Nonresidential buildings, except farm and
public utilities, total # ....... 98.3 100.5 98.6 101.8 96.0 97.5 98.7 97.6 101.7 1011, r101.2
Industrial dn 15.0 15.9 15.1 15.7 16.2 15.9 16.3 16.4 175 17.9 7.7
Commercial do 58.7 59.4 5817 60.7 55.6 56.8 574 56.6 577 571 582
Public utilities:
Telecommunications * do 9.8 8.2 8.0 78 88 89 8.6 8.5 83 84 8.3
Public, total # do 88.8 85.3 83.4 787 79.4 85.9 83.5 815 844 86.6 784.8
Buildings (excl. military) # ........ do 28.5 21.8 29.9 27.8 29.2 29.9 295 30.1 30.6 309 7313
Housing and redevel t .. do 1.6 1.5 1.6 1.5 16 2.1 21 2.0 2.0 1.7 2.0
Industrial do 1.2 N 11 1.5 13 14 1.5 1.3 15 2.0 1.1
Military facilities do 3.9 3.4 3.4 3.7 2.1 3.9 4.3 3.2 3.8 4.9 3.3
Highways and streets do 33.7 30.8 21.9 26.1 218 274 213 26.1 274 276 726.1
CONSTRUCTION CONTRACTS
Construction contracts (F.W. Dodge
Division, McGraw-Hill)
Valuation, total 258,570] 260,730{ 19,198| 15776| 15086| 21,080| 21,725| 23,796 24,650 22,330{ 24,128 23,371 22,669 19,137
Index (mo. data seas. adj.) 1165 1166 178 172 160 158 175 165 166 168 168 181 173 158
Public ownership 66,448 67,847 4,777 3,723 3,998 6,011 6,042 6,754 6,859 6,111 6,381 6,725 6,278 5,373
Private ownership 192,123 192,883 14,421 12,053( 11,083 15068 15684 17,042) 17,792 16,219| 17,747{ 16,647 16,391 13,764
By type of building:
Nonresidential do...| 91,361 90,609 6,726 6,081 5,183 6,600 6,510 7,959 8,496 7,976 8,626 8,786 8,533 6,778
Residential do...; 121,234] 122,000 9,007 7,515 7,187| 10,118 10,999 11,383 11,568 10,318 11,554| 10,159; 10,517 8,950
Non-building construction ... ..ccvceccce.cd do..; 45975 48121 3,465 2,181 2,766 4,361 4,216 4,448 4,586 4,036 3,949 4,426 3,619 3,409
New construction planning
(Engineering News-Record) §.......... ..o do...| 267,823] 283,448 20,652| 23,659 22,688{ 25083 23972| 20,155] 24,319 21,210 25170 21,042 25564} 23,182
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public 1,622.7 ®) )
Privately owned........... 1,620.5] 1,488.1 94.2 100.1 85.8 117.8 129.4 1317 143.2 1347 1224 109.3 130.1 96.6 "13.3 102.0
One-family structures. 1,146.4| 1,081.3 65.7 69.9 59.3 835 100.4 1014 100.3 98.0 91.7 82.4 91.2 71.9 "51.8 69.3
Seasonally adjusted at'annual rates:
Total privately owned do 71,564 1,659 1,454 71,405) 1,341 1,308| r1,414 r1,424| 1,325) 1,263 1,423 71,347 1,254 1,625
One-family structure: do f1,181| 71,188 71,026 979 1,028 977 9711 71,029 987 969 1,023] r1,010 911 1,137
New private housing units authorized by building
permits (17,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
,,,,,,,,,,,,, hous 1,535 1,456 1,518 1,486 1,403 1,230 1,334 1,341 1,308 1,281 1,328 1,319 1,356 1,342) r1,376 1,743
One -family s do... 1,024 994 1,058 1,052 989 870 954 905 874 906 927 946 961 979 970 1,002
Manufacturers’ shipments of mobile homes:
Unadjusted thous.| 2328 2183 14.2 153 146 18.2 17.1 19.1 189 144 19.4 165 177 151 117 s
Seasonally adjusted at annual
rates do 7222 230 213 7209 7202 205 200 119 194 186 190 189 189
CONSTRUCTION COST INDEXES
Dept. of Commerce composite f......... ...1982=100 ., 114.4 116.2 1171 118.6 119.8 120.4 119.7 119.5 119.5 119.5 120.4 1204 120.6 1209 120.6].......
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office
building: ....1982=100 .. 1173 120.2 123.9 124.0 124.2 124.8 125.5 1255 126.5
Commercial and factory buildings 1151 118.3 121.1 121.5 1285 124.0 125.1 1252 126.0
Residence: 1197 122.3 125.6 126.3 126.7 1274 128.7 1288 130.3
Engineering News-Record:
Building .. 1967=100 .. 375.6 384.6 387.3 387.7 386.8 387.3 387.7 388.0 388.7 389.4 390.6 39%4.9 395.4 895.8 396.6] 2395.7
Construction do.... 409.8 420.7 4252 4258 4252 4252 4255 425.7 421.6 428.0 428.8 432.5 432.5 4334 435.6] 24350
Federal Highway Adm. —nghway construction:
Composite (avg. for year or qtr.).... ....1977=100... 172.0 184.7 184.1 192.0 176.7 183.9

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989 1990
below, data through 1986 and Units
mEthOd(l).llglgI\:Z:i g:‘:e‘rs‘sa:};gsaslggown in 1987 1988 Dec. Jan. i Feb. I Mar. ' Apr. ' May ‘ June July ‘ Aug. { Sept. [ Oct. T Nov. —’ Dec. Jan,
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE {
Mortgage applications for new home construction:
FHA application thous. units.. 165.3 104.9 72 6.4 73 9.9 83 124 12.2 9.9 12,5 10.4 10.9 9.5 7.6 9.0
Seasonally adjusted annual rates do 104 86 91 92 92 132 138 128 142 132 151 141 115 113
Requests for VA appraisals ... .cevevinend do.... 1934 149.8 11 8.0 9.6 13.7 9.1 9.5 10.4 9.2 10.2 9.0 10.4 9.5
Seasonally adjusted annual rates do 190 120 116 135 102 103 110 113 108 111 145 132
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amoun il. $../81,880.51|42,577.16] 3,501.38] 4,629.29| 3,508.80| 3,189.10| 3,064.37! 3,166.56| 3,773.70| 3,059.58| 3,511.30| 4,325.96; 4,790.37|75,332.30| 3,541.91
Vet. Adm.: Face amount §... o....|33,322.54(15,773.84) 1,368.01| 1,239.99( 1,222.92| 1,363.51] 1,127.15] 1,164.14| 1,071.66] 984.90| 1,102.03| 1,032.98| 1,217.43] 1,326.48| 1,192.67|.
Federal Home Loan Banks, outstanding advances
to member institutions, end of
period mil. §.. 133,064{ 152,777| 152,777| 154,014| 158,267| 163,779| 165,630 164,268| 161,870( 159,648| 156,293 151,101| 148,745 145,337, 141,794] 138,108
New mortgage loans of SAIF-insured
institutions, estimated total @... .........mil. $..| 253,407 240,297} 21,677| 15,522| 213,778 18,541| 16,112{ 16,124] 15772 13218| r16,533} 15,692} r15,683| 14,318
By purpose of loan:
Home construction do...| 28413 29,555 2,705 1,971 21,796 2,503 2,267 2,397 2,426 2,039 2,335 1,957 1,803 1,666
Home purchase do...[ 190,750 176,403| 15278 11,458 °10,343| 13,768{ 12,125| 11,822 11,404 9,837] 12,776| 712,380 13,462 11,661
All other purposes ... covrimvensvind do...| 34,245 34,333 3,700 2,093] 21,640 2,269 1,719 1,904 1,943 1,342 1421 1,354 1,182 991
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
Cost, total mil. $
Apparel and ies do
Automotive, incl. ies...... do
Building materials do
Drugs and toiletries do
Foods, soft drinks, confection-
ery do
Beer, wine, liquors do
Houshold equip., supplies, fur-
ishi do
Industrial materials do
Soaps, cleansers, etc do
Smoking materials do
All other do
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):
Total mil. §..| 29,412 31,197 7,317 8,320 7,829
Classified do...| 10,691 11,771 2,810 3,072 3,104
National 3 do.... 3,494 3,586 895 745 753
Retail edo| 15,227 15,840 3,612 4,502 3,972
WHOLESALE TRADE t
Merchant wholesalers sales (unadj.),
total mil. §..(1,482,97511,588,330F 136,509] 131,786! 127,414| 148,920| 137,567| 148,832) 146,662| 134,412| 148,912| 142,118/ 152,192 r146,818| 141,556}
Durable goods establishments......... 725,683] 782,744} 67,261] 63,265] 62,008| 72,946 68,014 173,231 72,803 66,904 74,373] TL,887| 77,042; r73,599! 68,842}
Nondurable goods establishments. 757,292] 805,586) 69,338 68,521 65411| 75974 69,553 75,601 73,859 67,508| 74,5689 70,231 75150f 173,219} 72,714}
Merchant ‘wholesalers inventories, book value
(non-LIFO basis),
end of period (unadj.), total.. mil. §..| 162,964) 178,884f 178,884 181,054| 181,481! 181,246| 182,305 181,114| 182,346| 182,771| 180,360( 181,925/ 187,550 187,982| 186,545.
Durable goods establishments . o...| 105,145) 114,176] 114,176] 115885 117,512! 117,890| 120,185 121,145| 121,043| 123,080| 121,019( 120,951| 122,504/ 7122334 120,593].
Nondurable goods establishments . 0. 57,819 64,708 64,708 65169 63,969 63,356 62,120 59,963] 61,303 59,691 59,341 60,974 65,046] 165648 65952].
RETAIL TRADE %
All retail stores:
Estimated sales (unadj.), total . .11,521,417(1,629,150| 170,811] 122,467 118,891{ 189,759| 187,924| 148,165| 147,055 142,630 150,861| 142,110 140,220 "146,441| "174,534| 7180,030
Durable goods stores # 572,489| 628543 59,847; 46,036] 45146) 53,784 53,754| 58971 58,702| 55807 59,946 55,181 51,934; 52,284 57,621] ‘48,654
Building materials, hard
supply, and mobile home dealers 81,5491 88,894 7,255 5,880 5,491 6,774 7,865 9,069 8,737 8,187 8,564 7,813 7,923) 1,319 76,674 15893
Automotive dealers... " 834,429 369,028 28,613} 27,233 27,201| 88,262 32491 35,242 35016 32,874| 86,042| 32,859] 29,571] r28275) 26,281} 28,988
Furniture, home furni
and equipment .... o... 84,562} 92,952 11,130 7,505 7,054 7,840 7,596 8,089 8,308 7,962 8,489 8,116 8,154 79,015 11,211 17,736
Nondurable goods stores....... 948,92811,000,607] 110,964] 76,431| 178,745| 85975 84,170| 89,194 88,353 87,323| 90,915 &6,929( 88,286( 94,157 "116,913) '81,376
General merch. group stores... 176,023| 183,783} 29,944 10,954 11,025| 14,537 14,657 15489] 15219 14,166 15908 14,9311 15832 r20,124; 30,921} 11,668
Food store: 314,605 331,892p 30,8881 27,204| 26,125 29,459| 28373| 30,281| 80,388 30,794 30,651 881( 29,191) 29,7211 32,960| ‘28,773
Gasoline service stations......... .« 98,680 101,916 8,499 7,985 7,649 8,599 9,113 9,859 9,819| 28, 952 9,707 9,072 9,329 9,012 79,366 19,104
Apparel and accessory stores.. 77,998| 82,028] 12,026 5,480 5,103 6,992 6,774 7,056 6,834 9,887 7,786 7,247 7,248 78,361 12,378 15,595
Eating and drinking places. 147,717| 157,504] 13,792] 12,497( 11,885| 18,567 13,648] 14,153| 14,456 14,627| 14,850 13,913 13,961| r13.271] ~13,799] '12,764
Drug and proprietary stores 54,958 58,729 6,498 4,898 4,778 5,223 4,814 5,178 5,064 4,956 5,187 5,055 5172 15,342 76,948 15,378
Liquor stores B 19,458 19,143 2,303 1,425 1,335 1,499 1,509 1,645 1,675 1,725 1,674 1,610 1,552 1,617 2,268
Estimated sales (seas. adj.), total ... do 139,356) 7139,970| 139,428 139,516| 141,413| 142,543| 142,500| 143,555 144,860 145293  143,426| "144,387| "144,058| 7146,392
Durable goods stores # do 754,448| 753,607) 53,071 52,886 53901 54,139} 54,016| 54,653| 55876 55,861 53,980 r54,067| 752,924] 154,999
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers# ........ mil. $ 7,785 77,721 7,483 7,228 7,481 7,611 7,593 7,605 7,781 7,583 7,481 r7,530| 17,3401 7,507
Building materials and
supply stores do 5,620| 5,656 5,409 5,190 5,351 5,402 5,384 5,326 5,396 5,291 5,306/ 5310 5,195},
Hardware stores do 1,184 1,172 1,149 1,117 1,139 1,204 1,193 1,208 1,215 1,221 1,210 1,201 1,165].
Automotive dealers do r32,080] 731,010{ 30,643 30,787 381,407 31,172/ 31,165, 31,851 32724| 32,972 31,173| r31,092| 30,29¢| ‘31,918
Motor vehicle and miscellaneous
auto dealers. do 29,615 28,529( 28,174 28,273 28,868 28,573 28,599, 29,268 30,116 30,280 28,520| 28,362| 27,555 129,112
Auto and home supply
stores do 2,465 72,481 2,469 2,514 2,539 2,599 2,566 2,583 2,608 2,692 2,653| 2,730 PAE:1:] (SN
Furniture, home furnishings,
and equipment # do 77994 8,203 8,287 8,195 8,329 8,366 8,412 8,238 8,365 8,319 8,380| r8,404| 8,167] 18327
Furniture, home furnish-
ings stores do 73,9691 74,137 4,031 3,929 3,994 3,948 3,910 3,894 3,967 3,883 3,914| 74,077 3,820]....cernirnne
Household appliance, radio, and
TV stores do r3,453] 3,574 3,665 3,697 3,768 3,853 3,928 8,762 3,791 3,802 3,828 3,681 3716

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989 1990
below, data through 1986 and Units
mithodological notes are as shown in 1987 1988 Dec. Jan. ‘ Feb. ‘ Mar. } Apr. ‘ May \ June ' July { Aug. Sept. } Oct. ( Nov. ’ Dec. Jan.
DOMESTIC TRADE—Continued
RETAIL TRADE i—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores mil, $ 84,9081 786,363| 86,357| 86,630| 87,512 88,404| 83484| 88902 88,984 89,432| 89,446| 90,320 r91,134| 91,393
General merch. group stores... do r15,662) 15,977 15755 15,746| 15,878 15743| 16,025 16,090/ 16,012| 16,320| 16,308 16,508 r16,567| ‘16,927
Department stores excluding
leased departments do r18,155| 13,353| 13,238 13,246| 13,400| 13,208 13,471| 13,497 13,444| 13,674| 13,660| 13,801 13,940 '14,222
Variety stores do 7687 7675 654 643 623 640 660 672 672 683 718 754 686 ...
Food store: do r27,922] 728,895 29,016/ 29,046) 29,243 29,606| 29,592\ 29,775 29,895 29,949 30,023| -30,177| 30,347} 30,220
Grocery stores do 126,143 27,099 27,193 27,156 27,445 27,768| 27,770\ 27,946 28,060 28,1371 28,172 728,286) 28455 /28,268
Gasoline service stations.......... do 8,576 8,577 8,633 8,847 9,186 9,453 9,369 9,327 9,072 9,054 9,146 r9,272) r9,538] 19,779
Apparel and accessory stores # do 1,059 7,196 6,978 6,977 7,248 7,287 7,337 7,385 7,444 1,317 7,388 1,510 r7,413] 17,362
Men’s and boys’ clothing and
furnishings stores do 766 811 776 M2 781 774 75 766 768 779 712 82 iES]
Women's clothing, specialty stores,
and furrier do 2739]  2812)  2707) 2723|2799 2815 2792|2785 2801 2772 2788 12,888
Shoe stores do 1,262 1,288 1,209 1,216 1,314 1,329 1,345 1,351 1,340 1,328 1,309 1,347
Eating and drinking places..... do r18,683] r13,673| 18,677| 18,581| 13,567| 13,648 13,676 13,734 13,750] 13,858 138,836 r13,867| '13,717| 113,919
Drug and proprietary stores... do 4,904]1 5,081 5,199 5,151 5,067 5,132 5,095 5,179 5,250 5,344 5360 75429 153741 15499
Liquor stores do 71,596 71,619 1,614 1,619 1,633 1,648 1,641 1,655 1,649 1,656 1,620 1,615 1,598
Estimated inventories, end of period:
Book value (non-LIFO basis),
(unadjusted), total... 201,799| 215,842| 215,842{ 215,551 221,5671| 226,793| 229,201 230,642| 230,716| 229,497| 229,461  234,186| 7245722 250,831
Durable goods stores # 105,716 114,461 114,461] 114,898 117,591| 119,414| 120,293 121,298( 121,487| 118,461| 115,480| 116,007} r120,456| 123,997
Bldg. materials, hard L g
ply, and mobile home dealers. 14,126 14,861 14,861 14,971 15647 16,187 16,083 16,262 16,050 15585 15385 15,265| 715241 15,091
Automotive dealers.... 56,696| 60,719] 60,719| 61,450 63,816| 64,733| 65,609 66,116 66,260 63,157 59,130| 58,508 r60,416| 63,110
Furniture, home furnishings,
and equipment 16,231| 18,030| 18,030 17,679 17,527 17,799| 17,624| 17,655 17,752 17,699 18,015 18459 r19,764) 20,070
Nondurable goods stores 3 96,083| 101,381| 101,381| 100,653 103,980 107,379| 108,908 109,344 109,229 111,036| 113,981 118,179| "125266; 126,834
General merch. group stor 33,478 35222| 35222| 34,682 36,823| 38,828 89,711 39,505 39,204 40,230| 41,658 44,204| 748,198 49,186
Department stores excluding
leased departments....... ..o do. 26,610 28,293| 28,293 27,726 29492 31,170| 32,030{ 31,913| 31,628 32,2567 383,313| 35409 38725 40,001
Food stores do. 20,521 21,852| 21,852} 21715 21,658 21,915 22,032| 22,338| 22,464 22,404| 22255| 22,552 r23,501| 24,145
Apparel and accessory
stores do. 15,7281 16,173 16,173 15965, 17,323 17,922| 18,034| 18,003 17,769 18,578} 19,344 19,833 r20,600 20,518
Book value (non-LIFO basis)
(seas. adj.), total ... 206,981| 221,242| 221,242| 222,584| 224,185 224,693| 226,656| 230,423| 281,762 232,831| 235,350| 286,791| 7235,326| 236,690
Durable goods store: 106,2711 114,994| 114,994| 115,704| 116,169] 115,993| 117,093 118,835 119,542| 119,864| 121,782| 123,030| "120,422| 120,824
Bldg. materials, hard , g
ply, and mobile home dealers. 14,823; 15610] 15610| 15514| 15694 15685 15479 15667 15613 15446| 15385 15529| 715616{ 15606
Automotive dealers........... ... 55,600 59,421] 59,421 60,123 60,631| 60,656| 62,440\ 63,739] 64,054; 64,082 65450] 66,318 763,315 63,278
Furniture, home furn.,
and equip 16,280 18,084 18,084] 18,151| 18,182 18,162| 17,856 17,906 17,968| 18,116| 18179 18,168 r18523| 18,722
Nondurable goods stores #. 100,710| 106,248| 106,248| 106,880 108,016| 108,700| 109,563| 111,588| 112,220| 112,967| 113,568 113,761| 114,904| 115,866
General merch. group stor 36,856| 38,766| 38,766| 38,578 39,049 39,459 39,496| 40,439] 40,866] 41,345 41,458 41,819| r42,213| 42871
Department stores excluding
leased departments........ ..o do. 29,036| 30,989| 30,989] 30,875|- 31,275| 31,645 31,682| 32,5311 33,015 33,427 33,380| 33,691| 733,940| 34,633
Food stores do. 20,362| 21,706| 21,706] 21,845| 21,910 21,949( 22,221| 22,540\ 22,508 22,586] 22,668| 22,648| r22,984| 23,159
Apparel and accessory
stores do. 17,022| 17,5221 17,522 17,759, 18,177 18,067 18,179| 18427] 18548 18,709 18,690| 18,583 r18,542| 18,485
Firms with 11 or more stores:
Estimated sales (unadj.), total. mil. §..| 567,503 598,623] 74,881| 43,742| 42,223 50,597\ 49,761 52,791 52,244 50,966 53,899 51,474| r52,459| 58,837
Durable goods stores. . do...| 67,830] 74,492 10,383 5,206 4,854 5,790 6,020 6,663 6,576 6,393 6,643 6,331) 6,404 7,264
Auto and home supply stores.. . 7,274 7,624 634 538 503 641 658 738 753 749 M2 727 758 720
Nondurable goods stores #......... .ocovvrvveerees do...| 499,673| 524,181| 64,498] 38,536 37,369 44,807| 48,741 46,128| 45668| 44,573 47,256| 45,143 r46,065| 51,573
General merchandise group
stores 162,306| 170,529} 27,994 10,123| 10,218 13,487| 13,572| 14,831 14,124| 13,066| 14,760| 13,785 r14,609 18,681
Food stores 179,202| 187,687 17,627 15,636 14,813 16,649] 15850 16,791 16,695 16,941 16,754 16,504| 716,241, 16,807
Grocery Stores ... . 176,420( 184,820 17,233 15423 14,5871 16,384| 15632| 16,556 16,462| 16,712 16,521| 16,284| r16,012| 16,565
Apparel and accessory stores.. . 41,866| 43,388 6,678 2,734 2,625 3,785 3,644 3,812 38,708 3,496 4,369 3,962| 3,928 4,626
Eating places 87,793 3,386 3,147 2,986 3,502 3,511 3,552 3,607 3,712 3,776 8,5612| 3,572 3,405
Drug stores and proprietary
stores do 32,255| 34,615 4,146 2,924 2,846 3,110 2,830 3,081 3,029 2,955 3,089 2,989 3,039 3,198
Estimated sales(sea. adj.), total# .. do 50,802 52,494 51,858 51,584| 52,305 52,764 53,073| 53,286| 53,308 53,768| 53,750| 54,240
Auto and home supply stores..... do 622 645 647 650 649 685 708 715 704 716 12 699
Department stores excluding
leased departments do 12,834| 12,952 12,791 12,790 12,899| 12,726| 13,082| 13,030 12,999| 13,223| r13,205 13,314
Variety stores do 547 548 514 513 494 508 525 535 529 533 549 587
Grocery stores do 15,400] 16,099 16,083 15953| 16,132| 16,263| 16,219| 16,352| 16,293| 16,432| r16,541| 16,665
Apparel and accessory stores...... do 3,716 3,884 3,779 3,721 3,952 3,988 3,996 4,017 4,076 4,058 14,033 4,080
Women’s clothing, specialty. stores,
and furrier: do 1,480 1,645 1,472 1,474 1,565 1,596 1,554 1,652 1,568 1,631 1,546 1,557
Shoe store: do 760 782 751 744 844 828 842 852 849 847 7830 850
Drug stores and proprietary
stores do 2,846 3,071 38,159 3,049 3,033 3,081 3,078 3,127 3,175 3,214 3,243 8,260
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Noninstitutional population, persons 16
years of age and over ... oo 184,490 186,322] 187,098| 187,340 187,461 187,581 187,708, 187,854| 187,995! 188,149 188,286| 188,428 188,580| 188,721 188,865 188,990
Labor force @ 121,602 123,378 123,816] 123,791| 123,590 128,907| 124,260| 124,869 127,235 127,904 127,132| 125,530| 126,125 126,368| 125,698| 124,990
Resident Armed FOTces............ v 1787|  1709] © 1.696]  1.696| 1684 ~ 1684] 1.684| 1,673| 1.666| 1.666] 1688} 1702| 1,709 ; 1,700) 1,697
Civilian noninstitutional population. 182,753| 184,613| 185,402] 185,644| 185,777| 185,897| 186,024| 186,181| 186,329| 186,483} 186,598| 186,726| 186,871| 187,017| 187,165| 187,293
Civilian labor force, total 119,865 121,669 122,1201 122,095 121,906 122,223 122,576} 123,196| 125,569| 126,238( 125444} 123,828| 124,416| 124,664| 123998| 123,293
Employed 112,440| 114,968| 115,978 114,786| 115,023| 115844| 116,347| 117,039| 118,719| 119,502| 119,092| 117,498} 118,194| 118,168| 117,698] 116,037
Unemployed 7,425 6,701 6,142 7,309 6,333 6,378 6,229 6,156 6,850 6,736 6,352 6,330 6,222, 6,495 6,300 s
Seasonally Adjusted
Civilian labor force, total do 122,650 123,265 123,117| 123,245{ 123,615| 123,551 124,111 124,013 124,070 124,023| 124,148] 124,488| 124,546 124,397
Participation rate T......cos s percent.. 65.6 65.9 66.2 66.4 66.3 66.3 66.5 66.4 66.6 66.5 66.5 66.4 66.4 66.6 66.5 66.4
Employed, total thous 116,141 116,640| 116,757| 117,047| 117,084| 117,182| 117,542| 117,436| 117,550| 117,419} 117,585/ 117,836| 117,888] 117,863
Employment-population ratio f....percent .. 615 62.3 62.6 62.8 62.8 63.0 62.9 62.9 63.1 63.0 63.0 62.9 62.9 63.0 63.0 62.9
Agriculture thous .. 3,208 3,169 3,192 3,268 3,196 3,185 3,144 3,137 3,138 3,217 3,275 3,219 3,197 3,160 3,197 3,134
Nonagriculture. do... 109,232{ 111,800} 112,949| 113,372| 113,561| 113,862 113,940| 113,995  114,404| 114,219 114,275| 114,200| 114,388| .114,676| 114,691 114,728
Unemployed, total do 6,509 6,625 6,360 6,198 6,531 6,419 6,569 6,577 6,520 6,604 6,563 6,652 6,658 6,535
Long term, 15 weeks and
over do.... 1,983 1,610 1,476 1,499 1,300 1,335 1,391 1,331 1,295 1,461 1,338 1,359 1,378 1,422 1,362 1,430

See footnotes at end of tables.
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Busingss STaTistics: 1986 1987 1988 Dec. Jan. ’ Feb. l Mar. L Apr.“ May ‘ June ' July ‘ Aug. ‘ Sept. ’ Oct. ‘ Nov. ‘ Dec. Jan.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued ‘ F ‘ } } |
Seasonally Adjusted {
Civilian labor force—Continted
Unemployed—Continued
Rates(unemployed in each group as percent
of civilian labor force in the group)
All civilian workers ........ 6.2 5.5 5.3 5.4 52 5.0 53 5.2 53 53 5.3 53 53 53 5.3 5.3
Men, 20 years and over.. 54 4.8 4.6 4.6 45 4.2 4.6 43 4.4 44 4.5 4.8 45 4.6 4.6 47
Women, 20 years and ov 5.4 4.9 47 4.7 4.6 4.6 4.7 4.7 4.8 49 4.7 4.5 4.8 4.8 4.8 4.6
Both sexes, 16-19 years 16.9 15.3 14.8 16.1 148 14.0 14.6 15.0 154 15.1 14.8 15.0 14.9 15.3 152 14.5
White 5.3 47 46 4.6 4.3 43 4.5 44 4.5 45 45 45 45 4.5 46 4.5
Black 13.0 117 114 1.7 11.6 11.0 110 11.1 118 11.0 11.2 1179 11.7 11.9 11.8 11.3
Hispanic origin..........coeee.. 8.8 82 7.6 82 7.0 6.7 8.2 79 8.0 8.8 8.8 8.3 8.0 8.0 8.5 71
Married men, spouse present 39 33 3.1 3.1 3.0 2.9 3.2 2.9 2.9 3.0 3.1 3.3 3.0 3.1 3.0 3.4
Married women, spouse present.. 43 3.9 3.6 8.1 34 3.5 4.0 3.8 38 3.8 3.9 3.8 3.9 3.8 3.9 3.7
Women who maintain families... 9.2 81 8.2 7.9 8.0 79 7.8 8.2 7.9 8.5 8.0 7.7 78 8.2 81 7.5
Industry of last job:
Private nonagricultural wage and
5alary Workers ... ererenserneens 6.2 5.5 53 5.5 52 5.1 5.3 5.2 5.3 5.4 54 5.4 53 5.4 54 5.5
Construction 116 10.6 10.3 10.3 10.0 9.6 9.8 9:5 10.0 10.3 10.2 10.1 9.3 9.8 9.8 9.3
Manufacturing... 6.0 5.3 5.1 52 4.9 48 5.0 4.9 5.1 5.1 5.2 52 54 5.4 5.6 5.9
Durable goods 5.8 5.0 4.9 4.8 4.5 46 4.7 4.6 4.6 4.9 49 49 52 5.4 54 5.8
Agricultural wage and salary workers .... 10.5 10.6 9.0 95 9.1 89 9.8 9.9 104 8.9 9.0 7.8 9.8 12.1 9.7 9.2
Not Seasonally Adjusted
Occupation:
Managerial and professional specialty..... 2.3 1.9 1.7 21 2.0 1.8 1.8 1.9 2.0 2.2 21 2.3 1.9 2.0 1.9 19
Technical, sales, and administrative
support 4.3 4.0 3.5 4.3 4.0 3.8 3.6 3.9 3.8 41 3.9 4.0 41 3.8 35 44
Service occupations 7.7 6.9 6.2 7.0 6.3 59 7.0 6.6 6.9 6.5 6.4 6.5 6.3 6.9 6.4 6.5
Precision production, craft, and repair 6.1 5.4 53 6.7 6.8 6.1 5.6 5.1 4.9 4.0 4.5 46 45 4.7 5.5 6.5
Operators, fabricators, and laborer: 94 8.4 8.2 10.0 9.2 8.3 7.8 6.9 7.6 8.1 75 7.5 7.3 8.0 8.2 10.8
Farming, forestry, and fishing 7.1 72 1.5 9.2 85 19 6.3 5.4 5.1 4.7 5.1 46 6.3 8.5 7.3 8.0
EMPLOYMENT §
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seas. variation. 102,200| 105,584| 107,917| 105,915| 106,342| 107,017| 107,944| 108,745 109,534} 108,540 108,666 109,486 109,975| 7110,390| 110,391 [ 108,265
Private sector (excl. government).... .do. 85,190 88,212] 90,008 88,380 88,463 89,052 89,975 90,715 91,742 91,733 91,973 91,916 91,904; r92,158] r92,216] r90,416
Seasonally Adjusted
Total employees, nonagricultural
payroll 102,200 105,584] 107,097] 107,442| 107,711| 107,888| 108,101} 108,310| 108,607, 108,767| 108887| 109,096| 109,171| 7109,452| "109,548] #109,823
Private sector (excl. government).. 85190 88212] 89,574| 89,897 90,124 90,291| 90,475 90,623| 90,884| 91,016] 91,083| 91,230| 91,328 r91,622| 791,685} P91,962
Nonmanufacturing industries .... 66,166| 68,8091 69,985] 70,249| 70,476| 70,611| 70,803, 70,956 71,234) 71367 71439 TL671| 7L791F r72105| '72,196} »72,585
Goods-producing 24708| 25249 25513| 25626| 25629| 25,646| 25671} 25,672| 25648| 25669] 25694| 25,614 25603] 25,6091 25533 #25,526
Mining 717 721 711 711 11 714 720 722 715 706 729 730 731 737 739 »740
Construction 4,967 5,125 5,213 5,267 5,270 5,252 5,279 5,283 5,283 5,314 5,321 5,325 5335 15,355; 75305 75,409
Manufacturing 19,024| 19,403] 19580 19,6480 19,648 19,680 19,672 19,667| 19,650| 19,649| 19,644| 19,559| 19,5371 19,517 19,489] 19,377
Durable good: . 11,194 11,437 11.565| 11,605 11,594| 11,604| 11,600\ 11,594 11,567| 11,549 11,551 11,480 11,457/ r11,489| r11411] »11,310
Lumber and wood product: ..do. 741 765 780 784 718 7 72 71 769 767 763 759 764 766 766 »771
Furniture and fixtures...... . 516 530 532 532 534 535 537 534 534 536 529 528 525 525 7523 P521
Stone, clay and glass products. . 536 600 607 607 608 607 606 604 603 602 601 597 600 7602 600 P02
Primary metal industries .... . 747 774 785 786 786 788 788 787 787 785 786 7 776 772 71 P67
Fabricated metal products do.. 1,401 1,431 1,449 1,458 1,458 1,457 1,454 1,452 1,449 1,446 1,443 1,438 1,434 71,430 r1,4271 Pr1,410
Machinery, except electrical. do.. 2,008 2,082 2,126 2,134 2,138 2,143 2,144 2,150 2,151 2,154 2,152 2,147 2,139 72,146 72,144 72,142,
Electric and electronic equip. . 2,069 2,070 2,067 2,065 2,062 2,060 2,058 2,050 2,041 2,040 2,034 2,023 2,018 2,012 71,994 »1,996
Transportation equipment... 2,051 2,051 2,063 2,079 2,067 2,071 2,073 2,076 2,062 2,046 2,068 2,038 2,031 72,020 2,022 »1,929
Instruments and related
products 706 749 767 7170 772 776 77 718 719 781 782 780 779 778 173 »7
Miscellaneous manufacturing.. 371 386 389 390 391 390 391 392 392 392 393 393 391 389 7391 ?395
Nondurable good do.... 7,830 7,967 8,024 8,043 8,054 8,076 8,072 8,078 8,083 8,100 8,093 8,079 8,080 8,078 r8,078| »B,067
Food and kindred products.. 1,620 1,636 1,646 1,650 1,650 1,655 1,657 1,656 1,663 1,678 1,667 1,674 1,676] 71,673 11,6761 *1,677
Tobacco manufactures 55 56 56 56 56 56 54 53 52 53 52 51 51 51 51 »52
Textile mill products . 726 729 724 728 728 729 728 728 729 730 727 723 724 721 719 »714
Apparel and other textile
products 1,099 1,092 1,090 1,092 1,096 1,101 1,098 1,095 1,093 1,094 1,095 1,088 1,084 1,084 71,079 71,074
Paper and allied products.... 20 696 696 696 697 696 697 697 701 700 697 697 697 7699 700
Printing and publishing.... 1,506 1,561 1,588 1,595 1,595 1,600 1,601 1,603 1,607 1,609 1,611 1,612 1,612 1,617 r1,6191 ~1,625
Chemicals and allied products, 1,026 1,065 1,079 1,084 1,085 1,088 1,090 1,094 1,096 1,091 1,097 1,095 1,096 1,008 r,103F 71,102
Petroleum and coal products. 164 162 162 160 161 161 162 162 163 163 163 163 164 164 r163 r163
Rubber and plastics prod-
ucts, nec do.... 811 829 840 839 843 845 843 843 841 841 841 837 837 835 7832 »824
Leather and leather products................ do.... 143 144 143 143 144 144 143 142 142 140 140 139 139 138 7137 ?136
Service-producing do..| 77,492] 80,335] 81,584| 81,816 82,082 82.242| 82430| 82638 82,959 83,098| 83,193| 83,482\ 83,568 83,8431 84,0151 784,297
Transportation and public utilities.............. do.... 372 5,548 5,634 5,654 5,667 5,666 5,682 ,700 5,716 5,736 5,618 5,709 5,729 75,753 5,832  »5,859
Wholesale trade do.... 5,844 6,029 6,125 6,146 6,171 6,197 6,206 6,222 6,230 6,237 6,256 6,264 6,278 6,300) 6,308) r6,332
Retail trade do...| 18483 19,110 19,328| 19.407| 19460 19,488| 19,489| 19,528| 19,551| 19,586 19,621 19,632 19,679] 119,744 "19,714] »19,831
Finance, insurance, and real
estate 6,547 6,676 6,744 6,746 6,763 6,774 6,176 6,790 6,808 6,815 6,836 6,852 6,851 76,871 76,8821 76,892
Services 24,236] 25600] 26230 26318 26,434 26,520 26,651| 26,711| 26,931 26,973 27,058 27,159 27,188| 27,845 r2Tdl6f 227,522
Government 17,010| 17372t 17.523| 17.545| 17,587| 17,597 17,626| 17,687 17.723| 17,751| 17,804 17,866| 17,848| r17,830| r17,863| P17,861
Federal 2,943 2,971 2,981 2,978 2,982 2,082 2,982 2,999 2,995 3,000 2,999 2,996 2,984 12,982 2,972} »2,984
State 3,967 4,063 4,085 4,084 4,095 4,102 4,111 4,119 4,136 4,145 4,154 4,182 4,153 74,162, 4,157 74,145
Local 10,100| 10,339] 10457 10483 10,510] 10,513| 10,533) 10,569 10,592 10,606 10,651 10,688 10,706| r10,686| r10,734; 710,732
Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted.. thous.| 68976 71,418 73,020 71,336| 71,801 71,923 72,751 173,428| 74,348| 74,324| 74,547| 74,475| 74,477 774,695 774,720] 172,944
Manufacturing do...| 12970] 13,254 13,420| 13,312 13,318 13,348] 13,362| 13,390 13,487 18,296 13452 13474 13,409{ 13,365| r13,289| 713,039
Seasonally Adjusted
Production or nonsupervisory workers on private
nonagricultural payrolls........... ... h T1,413] 72,494 72774 172949| 73,101] 73,204| 73,315 73,555 73,670 78,741| 173,837 73,897| r74,174| r74,198{ #74,433
Goods-producing 17,775)  17,963] 18,065| 18,048] 18,052) 18,053| 18,058| 18,022; 18,047] 18071| 17,987| 17,978 r17,975| r17,902| »17,916
Mining 519 510 510 510 514 519 521 511 503 525 525 527 7530 7530 »531
Construction 4,002 4,068 4,132 4,112 4,096 4,104 4,111 4,111 4,134 4,145 4,143 4,144 74,169 74,114 24,234
Manufacturing 13,254 13,385 13,423| 13,426] 13,442] 13,430 13,426 13,400} 13,410/ 13,401 13,319 13,307| 13,276/ r13,258] »13,151
Durable good 7,635 7,730 7,758 7,749 7,749 7,744 7,135 7,706 7,697 7,696 7,632 7,615 1,594 7,580 »7,479
Lumber and wood products. 637 647 652 648 646 642 641 638 636 633 629 633 633 632 »638
Furniture and fixtures ......... . 423 426 426 427 428 428 427 426 421 421 420 418 417 7416 7413
Stone, clay, and glass
products 453 466 472 473 474 472 471 469 468 468 467 463 466 467 T465 7468
Primary metal industries.... . 563 592 602 603 602 603 603 601 602 601 600 592, 590 586 586 »582
Fabricated metal products... . 1,039 1,067 1,082 1,089 1,087 1,086 1,080 1,079 1,074 1,073 1,069 1,062 1,061 71,056 r1,056] 71,089
Machinery, except electrical 1,191 1,252 1,285 1,292 1,298 1,298 1,298 1,302 1,303 1,309 1,304 1,299 1,293 11,300 71,300 #1,298
Electric and electronic equi 1214| 1224} 19224] 1222| 1218] 1.214| 1.213] 1.205| 1198 1,199{ 1195 1,189) 1,084| 11811 LITL} *L176
Transportation equipment... . 1,292 1,281 1,285 1,294 1,286 1,292 1,297 1,297 1,284 1,270 1,291 1,262 1,255 71,243 11,2421 1,145
Instruments and related
products do.... 384 412 425 424 425 427 428 430 429 431 430 431 431 429 427 7430
Miscellaneous manufacturing............... do.... 270 281 282 283 284 283 284 284 284 283 286 284 284 282 285 #2950

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT §—~Continued

Seasonally Adjusted
Prodéxction or nonsupervisory workers—Contin-
uet

Nondurable goods 5,581 5,619 5,655 5,665 5,677 5,693 5,686 5,691 5,694 5,713 5,705 5,687 5,692 56821  T5678) 75672

Food and kindred products. do.... 1,148 1,163 1172 1,175 1177 1,182 1,184 1,184 1,190 1,205 1,197 1,203 1,205 71,200 r1,202] 71,206
Tobacco manufactures do.... 42 42 42 41 41 41 40 38 38 39 39 38 38 38 38 739
Textile mill products. 630 632 628 630 630 630 630 630 630 631 627 623 625 622 621 7615
Apparel and other textile

products 923 919 919 922 926 930 927 926 922 922 922 917 914 913 908 7904
Paper and allied products.. 516 524 525 524 524 525 524| 525 525 528 528 524 526 526 7527 7529
Printing and publishing 841 874 886 887 888 891 889 891 892 893 894 892 892 896 898 7901
Chemicals and allied pro X 575 596 604 607 608 610 609 614 616 614 617 614 617 8117 619 7619
Petroleum and coal products... 107 105 105 104 105 105 105 106 107 107 107 107 107 Tig7 106 r105
Rubber and plastics prod-

ucts, nec 629 646 656 656 659 660 660 660 656 657 658 653 653 649 646 7641
Leather and leather products................ 120 119 118 119 119 119 118 118 118 117 116 116 115 114 118 r118

51,618] 53,637] 54,581| 54,709 54,901 55049 55,151 55257| 55533 55623 55670) 55850 55919| 56,199 r56,296] »56,517
4,455 4,610 4,691 4,704 4,718 4,718 4,735 4,752 4,763 4,779 4,665 4,758 4,782  r4,800f r4,878] 4,898
4,682 4,854 4,931 4,948 4,970 4,990 4,996 5,007 5,016 5,021 5,038 5,037 5,053 r5,066! 150691 ~5,095

16,431 16,9361 17,106] 17,171 17,215 17,244 17,235 17,280] 17,317) 17,338| 17,388 17,391 17,383 17,490 17453 »17,547

Service-producing
Transportation and public utilities.
Wholesale trade
Retail trade
Finance, insurance, and real .

estate. do.... 4,808 4,849 4,879 4,886 4,893 4,900 4,902 4,918 4,933 4,944 4,954 4,969 4,972 74,985 4,987 74,998
Services do...| 21,242 22,389 22,924| 23,000 23,105{ 23,197 23,283| 23,300\ 23,504, 23,541 23,625 23,695 23,729 r23,858| r23,909] P23,979

AVERAGE HOURS PER WEEK §
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.

payrolls:
Not Ily adjusted... hours .. 348 34.7 34.9 345 343 344 34.8 34.5 34.8 35.1 34.9 34.7 34.8 34.5 34.6 P34.2
Seasonally adjusted... do 34.7 348 34.6 34.7 349 34.6 34.6 34.8 34.6 34.7 34.7 34.6 34.5 »34.6
Mining I do.... 42.4 42.3 42.8 42.2 417 42.0 42.8 42.0 42.6 425 432 437 439 743.6 TA3.8 244.0
Construction § do..., 378 31.9 37.3 36.5 36.2 374 319 371 38.0 389 39.0 38.6 39.2 r38.1 731.0 »37.7
Manufacturing:
Not Ny adjusted... do.... 41.0 41.1 41.7 41.0 40.8 410 41.0 40.9 411 40.5 40.8 41.2 40.9 411 413 r40.6
S, djusted do 4i0)  411|  4L1]  410|  418]  4r0| 4ro| 410l  410|  410(  4do8| 407|407} rd07
Overtime hours 31 3.9 39 3.9 3.9 4.0 3.9 3.8 38 39 38 38 3.7 3.1 3.6 »3.6
Durable goods 415 41.8 419 41.8 41.8 417 419 41.5 415 415 416 416 41.2 412 41.2 741.3
Overtime hours 3.8 41 4.1 41 4.1 4.1 41 3.9 3.9 40 3.9 3.9 3.8 3.9 3.6 »3.1
Lumber and wood products do 40.6 40.3 40.3 40.3 39.6 40.0 40.5 39.7 39.8 39.6 40.2 40.2 40.4 r40.3 740.1 240.2
Furniture and fixtures...... do 40.0 394 39.4 39.8 39.7 39.8 39.9 39.4 39.4 39.5 39.6 39.6 39.2 r39.4 39.1 #39.5
Stone, clay, and glass products. o 423 42.3 424 42,56 42.2 42.2 425 419 422 42.3 42.5 42.2 42.3 r42.4 741.6 r42.2
Primary metal industries. 43.1 43.6 435 43.6 43.4 435 43.3 43.2 433 43.0 429 42.8 42.5 42,6 425 2426
Fabricated metal products 41.6 41.9 418 419 41.9 418 41.9 417 41.5 415 41.5 41.6 41.5 41.4 r41.2 7414
Machinery, except electrical 42.2 426 425 425 426 425 4217 425 425 424 42.2 423 42.0 42.1 742.0 r42.0
Electric ~ and  electronic
equip. do.... 40.9 41.0 40.8 40.9 40.9 40.6 41.0 407 40.7 40.6 40.9 41.1 409 40.8 40.6 »40.7
Transportation equipment....... .....o......... do.... 42.0 4217 42.8 42.8 43.1 43.1 42.8 425 425 426 427 42.8 41.2 40.9 7419 741.5
Instruments and  related
products 41.4 41.5 411 41.5 41.5 41.1 41.6 41.1 41.3 414 41.1 410 411 7410 41.0 P41.1
Miscellaneous manufacturing.. 39.4 39.2 39.0 394 39.5 39.5 39.8 39.6 894 39.3 39.4 39.2 393 r39.7 739.3 P39.5
Nondurable good 40.2 40.1 40.0 40.1 40.2 40.1 404 40.2 40.3 40.2 40.2 40.2 40.2 40.1 39.9 240.0
Overtime hours 3.6 3.7 3.6 3.6 3.7 3.8 3.8 37 3.6 3.8 3.6 3.7 3.7 3.6 3.6 735
Food and kindred products 40.2 40.3 40.2 40.1 40.3 404 40.7 40.5 40.7 41.0 40.8 41.0 40.8 40.8 r40.7 r404
Tobacco manufactures 39.0 39.8 39.9 38.0 378 36.3 38.1 39.5 40.1 37.9 373 40.3 40.2 39.0 r31.8 P37.4
Textile mill products.. 418 411 40.5 40.9 40.8 41.1 41.7 414 41.4 41.2 41.0 40.6 407 r40.5 403 ?40.2
Apparel and other textile
products do.... 37.0 37.0 36.8 317.0 311 36.9 316 37.1 37.1 37.0 37.0 31.0 36.9 r36.8 36.3 »36.6

Paper and allied products 43.4 43.2 43.2 43.1 432 43.3 434 433 43.3 43.2 43.5 43.2 434 434 r43.1 P43.3

Printing and publishing....

Chemicals and allied products.

Petroleum and coal products ¥.

Rubber and plastics prod-
ucts, nec

Leather and leather products..

Transportation and public utilities
Wholesale trade

423 423 123 423 a230 423 428 421 425  425|  42.4|  425]  az4| 23| ra27|  r424
ag0| agal  aa3] 435 40| 432 a43|  a89| ase] 443|437 444 451 r4d7|  r462|  #468

41.6 417 41.4 417 41.7 416 416 41.5 415 414 415 41.5 414 741.2 7407 »40.8
38.2 375 377 38.0 386 38.0 38.3 374 319 31.7 38.1 38.1 877 3.5 r37.2 r37.2

39.2 39.3 39.4 39.6 394 39.4 40.1 39.5 39.4 394 39.0 39.3 89.3 39.1 r39.2 #38.9
Retail trade

202 291 291 29.1 28.9 209| 201) 289 289 292 288 288 200 288 287 290
Finance, insurance, and real

estate do.... 36.3 35.9 35.8 36.1 35.8 35.8 36.3 35.6 358 363 35.8 357 36.1 35.7 35.7 »35.
Services do.... 325 32.6 327 327 32.5 326 32.8 325 325 32.8 32,6 327 32.8 32.6 32.6 »32.5

AGGREGATE EMPLOYEE-HOURS §
Seasonally Adjusted

Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rat bil. hours..) 189.93] 196.51 199.16] 200.31| 200.32| 200.33| 202.10[ 20085 201.37| 20254| 201.67| 202.73) 7203.33) 204.91| 120273 ~203.76

Total private sector . 156.32) 161.73 164.08] 164.99( 164.72| 16501| 166.62| 165.17; 16596 167.18/ 166.29| 166.63) r167.38; r167.32| r166.37] »167.84
Mining 1.58 1.58 1.56 1.56 155 1.57 1.61 1.57 1.57 1.55 1.63 1.66 1.66 T1.67 71.66 r1.69

Construction 976 10.10 10.27 10.29 10.32 10.34 10.41 10.21 10.32 10.53 10.56 10.47 10.61 r10.80{ r10.38] *10.91
Manufacturing 40.53 41.42 41.72 41.93 41.95 41.91 42.08 41.88 41.91 41.86 41.88 4171 r41.50| 74147 4131y P41.09
Transportation and public utilities.............. do.... 10.96 11.36 11.56 11.64 11.63 11.62 11.81 11.71 1177 11.80 11.42 11.68 11.73| 1172|1187 ~11.88
Wholesale trade do.... 11.60 11.95 12.11 12.16 1228 12.28 12.37 12.24 12.31 12.39 12.36 12:39 12.46 12.46 12.48] 71250
Retail trade do.... 28.07 2892 29.30 29.44 29.24 29.29 29.47 29.32 29.35 29.73 29.39 29.47 29.62{ 2957 r29.48| #29.99
Finance, insurance, and real
estate do.... 12.37 12.50 12.58 12.69 12.61 12.62 12.79 12.59 12.71 12.88 12.75 12.72 12.88 1277 71279 r12.79
Services do.... 41.45 43.90 44.97 45.28 45.20 45.38 46.09 45.65 46.04 46.44 46.30 46.53 46.92| 746.85] r46.92] »r46.99
Government do.... 33.61 3478 35.08 35.32 35.60 35.32 35.49 35.68 35.41 35.36 35.38 36.10 3595 73759 35.86] #35.92

Indexes of employee-hours (aggregate weekly): ¢
Private nonagric. payrolls, total ... ...1977=100.. 120.7 1249 126.8 1274 1212 1276 1287 127.6 1281 129.2 1285 128.9 129.2 r129.1 T128.8] P129.6
Goods-producing A 98.9 101.5 102.3 103.0 102.9 102.9 103.5 102.4 102.5 103.0 103.3 102.8 102.4 r102.5 r101.2] »102.3

Mining 80.8 818 80.2 79.9 80.1 811 83.4 81.8 81.2 80.3 84.4 85.3 85.5 86.2 r85.4 786.9
Construction 132.7 1375 189.4 141.2 1405 140.3 141.0 138.2 139.3 142.7 143.5 143.1 1438| r1458| r139.4| »r149.7
Manufacturing ...c...coeoecniconicins overennienenad 93.2 95.5 96.2 96.7 96.7 96.7 97.2 96.4 96.4 96.3 96.4 95.8 95.2 794.8 r94.5 »93.9

90.7 93.6 94.6 95.2 95.0 94.9 95.2 94.3 94.0 93.8 94.0 93.3 92.2 91.9 r91.7 »90.6
96.9 98.3 98.4 98.9 99.3 99.5 100.1 99.5 99.9 100.1 99.9 99.7 99.6 799.2 r98.7 n98.7
1328 137.8 140.3 140.9 140.6 141.2 1426 1415 142.2 1487 1424 143.3 144.0) r143.9) r144.0] 11447

Durable good:
Nondurable goods
Service-producing .

Transportation

utilitie: do.... 109.0 118.2 11556 116.4 116.2 116.2 118.6 1173 1173 1179 1137 116.8 1174 r117.3 r119.5] »119.1
Wholesale trade........coccovcvviiis overvennennns do.... 1187 122.8 124.9 125.3 125.9 1264 127.2 126.1 126.7 1272 127.3 127.6 128.0) r128.3 712801 71287
Retail trade. do.... 1224 125.5 1267 127.2 126.7 126.9 1279 127.2 1274 1289 1275 127.5 128.4 1283 "127.5] *129.6
Finance, insurance, and real

estate do.... 140.9 140.9 1412 142.1 140.8 141.8 143.8 141.9 1427 145.0 143.3 143.8 145.0] 1438 714391 11438
Service do.... 152.8 16L.5 165.8 166.4 166.1 167.3 168.9 167.5 169.0 170.8 1704 1714 1722 T172.0|  r1724{ »1724

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS §

Average hourly earnings per worker: {
Not seasonally adjusted:

Private nonagric. payrolls........... ..o 8.98 9.29 9.46 9.54 9.55 9.56 9.62 9.59 9.58 9.68 9.61 977 9.81 9.81 r9.84 »9.89
Mining 12.54 12.75 13.03 13.20 13.22 13.15 13.19 13.13 13.03 12.95 13.11 13.15 13.10 r13.13 713.34 713.39
Construction 12.71 13.01 13.19 13.26 13.21 13.26 13.30 1328 13.24 13.33 13.33 13.48 13.52 T13.51 r13.66] 71343
Manufacturing 9.91 10.18 10.37 10.37 10.38 10.41 1041 10.42 10.44 10.47 10.44 10.55 10.62 10.58( "10.66| 710.60

Excluding overtime ... wovvvcnnes 9.48 9.72 9.88 9.91 9.92 9.94 9.95 9.98 9.98 10.02 9.97 10.05 10.04 10.10 10.18 ?10.16
Durable goods. 10.44 10.71 10.90 10.90 10.91 10.93 10.93 10.94 10.98 10.99 10.98 11.10 11.06 11.10 11181 »11.04
Excluding overtime............ . 9.98 10.21 10.36 10.40 10.41 1043 10.44 10.47 10.49 10.52 10.49 10.58 10.56 10.60 r10.67 210.57
Lumber and wood product: 8.40 8.61 8.76 811 8.69 8.68 8176 8.79 8.35 8.92 8.93 8.98 8.99 r8.99 9.02 7895
Furniture and fixtures......... 7.67 7.94 8.06 8.10 8.08 813 8.12 8.16 8.23 8.26 8.29 8.40 8.39 8.40 r8.40 ?8.40
Stone, clay, and glass products 10.25 10.47 10.57 10.59 10.62 10.62 1071 10.69 10.73 10.75 1077 10.79 10.82 10.87 10.87] #1087
Primary metal industries ... 11.94 12.15 12.26 12.27 12.27 12.27 12.26 12.25 12.32 12.40 12.36 12.47 12.43 r12.51 r12.53 71248
Fabricated metal products“. 10.00 10.26 10.44 10.45 10.46 1047 10.48 10.49 10.51 10.53 10.50 10.64 10.57 10.61 r10.69] 71056
Machinery, except electrical 10.72 11.01 11.24 11.21 11.23 11.25 11.26 11.29 11.32 11.35 11.32 1141 11.43 11.48 T11.57 »11.50
Electric and electronic
equip do.... 9.88 10.18 10.2% 10.27 10.26 10.30 10.31 10.33 10.37 10.41 10.40 10.47 10.43 1047 10.52| 71046
Transportation equipment... ............. do.... 12,94 13.31 13.59 13.58 13.59 13.65 13.60 13.58 13.65 13.61 13.70 13.89 13.84 18.85| r13.92] ’13.68
Instruments and related
products do. 9.72 9.98 10.13 10.12 10.14 10.17 10.17 10.17 10.25 10.31 10.29 10.32 10.35 710.36| 710.49] P10.47
Miscellaneous manufactur-
ing do. 776 8.01 8.20 8.22 8.23 823 8.21 8.24 8.24 8.29 8.20 8.39 838 8.49 8.60 #8.61
Nondurable good 9.18 9.43 9.61 9.62 9.62 9.66 9.65 9.68 9.70 9.77 9.71 9.80 9.80 9.86 r9.95 79.99
Excluding overtime ........... 878 9.02 9.18 9.22 9.22 9.24 9.25 9.28 9.28 9.34 9.27 9.32 934 941 79,51 2958
Food and kindred products 8.93 9.10 9.25 9.27 9.26 9.33 9.32 9.34 9.37 9.35 9.28 9.32 9.27 9.38 r9.47 79.46
Tobacco manufactures 14.07 14.68 14.31 14.39 1475 15.34 15.87 16.13 16.48 16.34 15.72 14.69 1491 715.01 r15.46] »15.89
Textile mill products . 7.17 7.37 7.52 7.60 7.59 7.59 7.60 7.62 7.65 7.66 7.69 7.76 7.7 7.82 7.86 »7.92
Apparel and other textile
products 5.94 6.12 6.29 6.32 6.32 6.34 6.32 6.32 6.33 6.28 6.32 6.41 6.39 76.42 6.45 76.45
Paper and allied products.... 11.43 11.65 11.81 11.78 11.80 11.84 11.83 11.89 11.91 12.04 11.90 11.99 11.97 712.08 r12.11 »12.08
Printing and publishing....... 10.28 10,52 10.70 10.73 10.74 10.79 1073 10.76 1075 10.83 10.89 11.05 11.04 r11.05 r11.07 r11.14
Chemicals and allied products 12.37 12.67 12.50 12.85 12.88 12.91 12.92 12.98 12.98 13.12 13.08 13.18 13.25 13.26 r13.31 »13.40
Petroleum and coal products.. 14.58 14.98 15.21 1524 15.45 15.46 15.50 1534 1523 15.34 1523 1543 15.63 15.64 r15.80] . 71596
Rubber and plastics prod-
ucts, nec 8.92 9.14 9.31 9.32 9.31 9.33 9.35 9.40 9.41 9.45 9.44 9.46 9.47 9.50 9.60 »9.71
Leather and leather products. 6.08 6.27 6.44 6.48 6.49 6.54 6.55 6.58 6.59 6.54 6.53 6.63 6.64 6.67 6.73 76.80

Transportation and public utilities 12.03 12.32 12.42 12.47 12.50 12.46 12,51 12.49 12.48 12.58 12.56 12.70 1269 71267) T12.770) 21275

Wholesale trade 9.60 9.9 10.14 10.23 10.23 10.21 10.36 10.28 10.31 10.40 10.35 10.47 10.50 10.55 r10.62] ~10.64

Retail trade 6.12 6.31 6.43 6.48 6.47 6.48 6.52 6.49 6.49 6.49 6.50 6.61 6.62 6.64 76.66 76.74

Finance, insurance, and real
estate do. 8.73 9.09 9.32 9.46 9.47 9.43 9.59 9.48 9.43 9.59 9.50 9.62 971 9.69 9.76 »9.84

Services do. 8.49 8.91 9.16 9.25 9.28 9.29 9.34 9.30 9.26 9.33 9.29 9.49 9.59 9.61 9.69 977

Seasonally adjusted:

Private nonagricultural payrolls... ......... dollars 8.98 9.29 9.45 9.49 9.52 9.54 9.61 9.60 9.62 9.69 9.69 9.74 9.78 978 79.83 »9.84
Mining do. 12.54 12.75 Q) ) Q) (') (1) ) 1) %) (1) ) (1) ) (1 5
Construction ‘do 12.71 13.01 13.15 13.18 13.22 13.26 13.33 13.32 13.32 13.42 13.37 13.39 13.44 r13.52 r13.62] r13.35

M facturin, do. 9.91 10.18 10.31 10.33 10.37 10.40 10.40 10.42 10.45 10.48 10.52 10.55 10.55 10.57 r10.60f ~10.56

Transportation and public utilities............. do. 12.08 12.32 12.36 12.45 12.48 12.50 12.52 12.54 12.54 12.61 12.57 12.67 12.68 r12.61 r12.65] r1274

Wholesale trade do.. 9.60 9.94 10.11 10.19 10.18 10.21 10.36 10.28 10.33 10.44 10.39 10.47 10.54 10.54 r10.59] ~10.60

Retail trade do 6.12 6.31 6.43 6.44 6.45 6.47 6.51 6.49 6.52 6.54 6.57 6.58 6.61 76.61 6.65 76:69

Finance, insurance, and real
estate do. 8.73 9.09 9.35 9.40 9.35 9.36 9.54 9.45 9.53 9.63 9.57 9.66 9.7 9.67 9.79 977

Services do.... 849 8.91 9.10 9.15 9.19 9.24 9.32 9.33 9.34 9.46 9.43 9.49 9.58 9.54 9.62 79.66

Indexes of avg. hourly earnings, seas. adj.: ¢

Private nonfarm economy:

Current dollars ........comece wenr 1977=100 .. 1735 179.0 181.7 (2)
1977 dollars do.... 94.0 93.3 92.7 (*)

Mining i 182.2 185.5 187.3 (%)

Construction 154.9 158.3 159.9 (%)

Manufacturing 174.9 178.8 180.9 (%)

Transportation and public utilities 176.1 181.1 182.8 [

Wholesale trade 1. 177.1 182.7 186.6 (2)

Retail trade 160.9 165.9 168.2 @)

Finance, msurance, and real
estate §1 187.5 195.7 200.2 2)

Services 1811 189.8 193.9 (]

Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (ENR): §§

Common 1abor. ... e $ per hr 16.86 17.33 17.62 17.63 17.64 17.64 17.64 17.64 17.74 17.74 17.74 17.98 17.98 17.98 18.10 18.10

Skilled labor do.. 22.12 22.67 22.99 22.99 28.02 23.05 23.05 23.05 23.12 23.12 23.12 23.15 23.57 23.61 2371 23.71

Railroad wages (average, class D ... wocovene do.. 14.25 15.00 15.28 15.30 15.59 15.256 15.33 15.29 15.35 1545 16.07 16.21 16.10 716.06 16.30]ccovcraen

Avg. weekly earnings per worker,

private nonfarm: ()

Current dollars, lly adjusted 31250 322.361 927921 3830.25| 329.39] 331.04| 335.39| 332.16 $32.85] 337.21] 83527 337.98] 339.37| 338.39| 339.14| »340.46

1977 dollars, djusted § 169.28| 167.81 167.39 167.55] 166.44| 166.44] 167.44| 16517, 165.10| 166.85| 165.98| 166.74| 166.85] 165.80] "165.51| r164.31

Current dollars, not seasonally adjusted:

Private nonfarm, total. 322.86] -830.15] 329.18| 82757 328.86| 834.78| 830.86) 333.38| 338.01| 335.39| 339.02| 341.39] 338.45| r340.46{ r338.24
Mining 539.33] 557.68] 557.04) 551.27] 552.30| 564.53| 551.46] 55508 55038 566.35| 574.66| 575.09| 572.47( ’584.291 7589.16
Construction 493,08 491.99| 483.99| 478.20| 49592| 504.07| 500.66| 503.12| 51854, 519.87| 520.33( 529.98) r514.73{ r50542| »506.31
Manufacturing ... ereercenennn 418401 43243 425.17| 423.50| 426.81 426.81| 426.18] 429.08{ 424.04| 42595 434.66] 430.27| r434.84| r440.26) 7430.36

Durable goods 447.68| 463.25) 455.62 4527771 45578 45578 454.01| 457.87] 449.49] 45347 462387 457.88| 460.65| 7468.44) 745485

Nondurable goods ..o reevcenirnncas 378.14] 389.211 383.84| 382.88| 385.43| 386.97| 387.20) 390.91] 390.80) 391.31] 396.90] 394.94| 398.34| r40298| »397.60
Transportation and public

utilitie: 484.18]  490.59] 490.07| 488.75| 488.43| 497.90| 490.86| 494.21| 500.68 494.86] 500.38( 499.99) 49540 497.84| r492.15
Wholesale trade........poccrcccicns cevvmmmiinens 37871 387.35] 387.72| 386.69| 386.96| 39575 389.61| 392.81( 398.32( 394.34] 39891} 402.15! 401.96| r405.68! 7402.19
Retail trade 183.62] 190.33| 184.03| 183.10| 184.68| 188.43| 186.91| 189.51| 194.05/ 19240 191.03} 191.32| r183.90| r194.47] r190.74
Finance, insurance, and real

estate 326.33| 833.66] 841.51) 339.03) 837.59) 348.12| 337.49] 3839.38] 34812| 340.10| 34343| 350.53| 34593| r34843{1 »351.29
Services. 290.47] 298.62] 301.55| 300.67| 301.00) 3806.35| 301.32| 302.80| 308.82 305.64| 30937 B314.55 813.29| r314.93{ »316.55

EMPLOYMENT COST INDEX
Civilian workers 1 6/81=100 1455 147.3 1489 1513 152.8

Workers, by occupational group
White-collar workers do 1497 151.9 1534 156.4 157.9
Blue-collar workers do 138.2 139.6 141.3 142.9 1441
Service workers do 1485 150.0 151.2 1537 155.5

Workers, by industry division
Manufacturing do 140.1 141.9 143.5 145.1 146.4
Nonmanufacturing. do 1477 149.7 151.2 154.0 155.5

Service do 159.7 161.8 163.1 167.5 169.2
Public administration do 154.4 156.7 157.9 161.8 163.0
HELP-WANTED ADVERTISING
Seasonally adjusted index..........ccceee one 1967=100.. 153 158 161 156 155 151 159 152 147 150 147 146 151 145 r149 146

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS-—Continued
WORK STOPPAGES
Work stoppages involving 1,000 or more workers:

Number of stoppages:

Beginning in month or year....... ......number.. 46 40 0 3 0 2 4 7 0 8 7 6 4 5 1 2

Workers involved in stoppages: .

Beginning in month or year..... 174 118 1] 7 0 30 7 55 0 145 204 14 60 8 5 3

Days idle during month or year.. 4,456 4,364 52 153 138 950 1,064 1,227 938 1,364 3,717 1,909 3,098 2,380 402 308

UNEMPLOYMENT INSURANCE *
State programs:

Initial claim: thous..| 16,795| 15,919 1,633 1,949 1,319 1,363 1,109 1,209 1,311 1,655 71,266 1,082 71,447 1,564

Average weekly insured unem-
ployment do.... 2,265 2,048 1,824 2,647 2,618 2,520 2,246 1,963 1,855 2, 055 72,060 1,782 1,863| 2,010

Rate of insured unemployment @ ..percent.. 24 2.1 2.1 2.6 2.6 25 2.1 1.9 1.9 2.1 1.9 1.8 2.6 2.0

Total benefits paid .mil. §..| 14,175 13,070 1,085 1,411 1,252 1,529 1,141 1,127 1,204 71,060 1,198 958 1,045 1,041

Weeks of unemployment com-

thous .., 103,895 92,919 7,638 9,875 8,722| 10474 7,882 7,727 6,614 7,269] 8,880 6,490 76,945, 7,640

Average weekly benefit .. A 146.23| 145861 147.19} 14836| 14828| 151.06| 149.83| 179.30| 162.81| 7150.69| 715098 152.61| *155.90| "154.87

Federal civilian employees unemployment
insurance (UCFE):

Initial claims thous .. 117.8 121.4 9.5 12.2 8.0 7.9 81 8.9 10.7 r12.4 9.0 78 10.5 9.4 Ll N

Average weekly insured unem-
ployment do.... 21.2 22.3 22.5 274 25.8 229 20.0 18.0 183 21.5 23.6 20.6 721.9 722.3

Total benefits paid......ccccvriemnnre ceoerrinnne mil. §.. 1317 143.1 13.1 152 133 14.4 104 10.3 9.7 10.6 r18.2 106 11.2 r11.9

Weeks of unemployment com-
pensated ... 1,002.1) 1,043.6 95.2 106.9 91.1 98.1 72.0 716 69.0 775.9 96.4 783} r150.6 85.8

Average weekly benefit .. 131.43| 137.09| 137.94 14219 14554 147.02( 14422 144.33| 140.33 r139.87( 136.45/ 13512 r74.11] 7138.99

Veterans unemployment insurance (UCX):

Initial claims.......cooooeicviiiniriecces e thous.. 140.0 141.7 9.9 11.3 9.1 10.8 9.0 9.2 88 9.1 710.2 9.0 9.9 9.9

Average weekly insured unem-
ployment do.... 17.8 18.1 128 16.7 16.5 15.6 15.0 14.3 14.0 14.1 r14.1 13.8 148 153

Total benefits paid.........cooovvvvecccvise onrirernnnd mil. §.. 121.0 123.1 75 9.4 8.3 9.6 7.9 88 7.8 8.0 9.0 79 8.5 8.9

Weeks of unemployment com-
pensated 7949 787.6 47.6 59.2 52.2 60.4 49.4 54.0 484 49.2 754.9 415 r51.3 753.3

Average weekly benefit .. 15226/ 156.27) 168.32| 159.05| 158.44) 15866/ 159.00/ 162.38| 161.80) r163.43] r164.31| 165.72| r166.10] 7166.73

FINANCE
BANKING
Open market paper outstanding, end of period: .
gankers aclcepfiaxflkces...._...; ......................... mil. § 70,665| 166,631| 66,631 62,212| 62,933 62,458 64,357| 62,396 64,115| 65,588] 65764 63,813 63,660
C cial an pany
paper, total do...[2373,686| 451,762]| 451,762| 468,690|°487,007| 486,783 498,606 501,589( 504,371 503,095| 513,786 511,881| 512,446( 516,426
Fi ial i do...| 2287,274] 854,127| 354,127 362,469|°377,749( 377,094| 379,647| 378,383| 380,375 381,029| 388,935 885798| 384,785| 387,137
Dealer placed do...| 2115,084) 161,535| 161,535| 163,718|°174,807| 173,464| 172,577| 170,122| 170,174| 175,978| 180,822| 178481} 173,119 175,770
Directly placed ........................................... do...| 2172,240| 192,592| 192,592| 198,751| 202,942 203,630 207,070{ 208,266| 210,201| 205,051| 208,113 207,317 211,666| 211,367
Nonfi i do...| 286,312] 97,635 97,635] 106,258(9109,258| 109,689 118,959| 123,201| 123,996 122,066| 124,851} 126,083| 127,661| 129,289
Loans of the Farm Credit System: **

Total, end of period ............. 52,498| 51,428] 51,428 50,744 50,390 50,589
Long-term real estate loans 34,346 32,182 32,182 31,051 30,624 30,474
Short-term and intermedial

loans 9,927 9,256 9,256 9,286 9,980 10,240
Loans to cooperatives.. 8,225 9,990 9,990 10,408 9,787 9,876
Federal Reserve banks, condition, end of period:

Assets, total # mil. $..| 275,566| 293,674] 293,674 286,771 284,582| 281,635 303,807| 286,551 295,816| 283,237| 282,515 290,607| 293,439| 292,539 304,465]| 292,909

Reserve bank credit outstand-
ing, total # do...| 236,046| 250,945| 250,945| 241,413| 230,795 238,435| 257,498| 234,286| 239,059| 226,230 225,192| 228,704| 226,441 230,516 236,991 226,046
0ans. do.... 3,815 2,170 2,170 863 1,602 2,454 1,952 2,033 841 594 541 598 270 182 481 733
U.S. Government secuntxes e oL 2225511 238,4221 238,422] 232,933 229,499| 228,643] 232,150) 223,535| 231,767| 218,676] 217,409| 221,051 218,176| 223,142| 228,367 218,392
Gold certificate 11,078 11,060] 11,060 11,056] 11,061 11,061| 11,061| 11,060f 11,063 11,066/ 11,066 11,065 11,062 11,060 11,059] 11,059

Liabilities, total # ...cowvrrreccericese cernrnrrennead do...; 275,566| 293,674| 293,674| 286,771| 284,582| 281,635| 303,807| 286,551| 295816 283,237\ 282,515/ 290,607| 293,439| 292,533| 304,465 292,909

Deposits, total do...| 48368 48898| 48,8981 48245/ 44,126 42,587| 61,753| 89,794| 50,038 40,258| 39,114 46,348| 46,018| 43,395| 46,4301 43,230
Member-bank reserve balances................. do...; 41,7841 39,347| 39,347| 35810 36,985 37,394| 37,963 33,553 87,381 34,339| 31,924 32,253 32,851 37,277| 38,327} 29,464
Federal Reserve notes in circu-
lation do...| 212,890( 229,640| 229,6401 221,619| 222,769| 224,857| 225336; 229,372| 230,848( 230,229| 230,766| 229,076| 230,467| 235,306| 241,7391 234471
All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total ........oooooeecvccenrr errr mil. $.| 962,128 263,739 63,739] 63,468 60,693| 60,212] 61,288| 58911 59,587| 60,254| 59,559 60,126| 60,397| 60,989 62,810 62,928
Required do...[ 61,094 62,699 62,609 62,323| 59,589| 59,255 60,511) 57,881| 58,681 59,288 b58,674| 59,188 59,378 60,044 761,888] 61,914
Excess do...| 21,029/ 31,040 1,040 1,145 1,154 957 776 1,031 905 966 885 988 1,020 945 7922 1,014

Borrowings from Federal Reserve

anks. do.... T 2716 1,716 1,662 1,487 1,813 2,289 1,720 1,490 694 675 693 555 349 265 440

Free reserves T do.... 735 3568 568 529 Y 478 194 508 332| 378 251 267 486 617 677 600

Large commercial banks reporting to Federal

geserve System, last Wed. of mo.:

eposn:s )
d, total # mil. §..| 247,354| 247,112) 247,112] 219,279| 228,985 217,185 220,021| 244,114 219,187 215981| 215,034| 222,501| 216,550 223,373| 248,807| 232,351
Individuals, partnerships, and
corporations do...| 190,551| 195301] 195301} 174,977| 181,031| 173,682 174,716] 189,983 173,820 172,343| 172,097| 175,784| 173,248| 178,974} 197,212 185,121
States and political subdivisions 6,741 6,993 6,993 6,770 5,868 5,209 6,247 5,804 6,078 5,862 5,182 6,415 2 ,623 7,248 ,160
U.S. Government.........ccoununne 3,268 2,711 2,711 2,531 1,709 A 4,649 2,678 2,516 3,046 3,084 3,113 2,262 1,793 1,865 2,246
Depository institutions in U.S. 27,450 24,187)] 24,187 19,413 23,360) 18,950 18 567| 25, 1996 20,081 19,246| 19,517| 19,606| 19,716| 21,049| 24,251| 21,283
‘Transaction balances other than demand
deposits do..| 66953 75384] 753841 75222 75969 75386 77,604 74,271 71,824| 72951 73,459 72,787| 74,794{ 76,012\ 79,238 80,236
Nontransaction bal total... do...| 565,156 624,088% 624,038] 651,187| 657,494| 667,737| 667,428) 673,096 674,735 682,063 686,827  687,094) 700,138) 703,876 704,060) 719,888
Individuals, partnerships, and
COFPOTALIONS «.oovvviisirsiraricnns srevessrnracinas do...| 524,426| 585,178| 585,178] 609,588| 615,114| 625,588 626,154 631,788| 634,594| 642,708| 647,353| 648,506, 661,528 665,907 666,397 680,988

Loans and | (adjusted),total §. do...| 847,282| 918,698| 918,698| 931,166| 942497 948,734 948,493| 963,570! 963,811| 967,448| 971,706| 976,688 986,018 992,651/ 994,060]1,003,423
Commercial and industrial ......... ...........do...| 287,385| 301,013| 301,013| 304,520| 309,355| 310,400, 314,548| 317,429{ 313,436/ 319,341| 317,064| 314,783| 317,857| 318,983| 318,691| 319,954
For purchasing and carrying

securities do...{ 12,496 14,090{ 14,090 12,605/ 13,620{ 15134 14,102 15640 17,028 16,366( 16,280( 16,693/ 16,948/ 15760 16,2611 16,041
To nonbank depository and other
financial 23,927| 22,858} 22,858] 21,198/ 20,435| 19,728 20,064 21426| 21,810| 21,813| 21,815 21,590 22/424| 22872| 22,334| 21,709
Real estate loans 261,036/ 301,629| 301,629| 312,261 314,3591 318,227| 322,112} 325,963; 330,487 333,971 340,854 342,740 345,702 350,282/ 352,500) 358,587
To States and political subdivisions. .| 32,6641 28441| 28,441 27999 27,822} 27,660| 27,436 27,143 26,996| 26,735| 26,5141 26,222\ 26,061| 25383| 24940 24,756
Other loans do..| 229774| 250,667| 250,667 252,683 256,906| 257585 250,231| 255,969 254,054 249,228| 249.179| 254,654 257,026| 259,365 259,334 262,376

Investments, total do....| 196,170} 200,806] 200,806| 207,976 207,398] 209,135| 205,775 209,890| 212,393( 214,014| 214,323| 213,744| 226,339; 227,886| 223,349 240,924

U.S. Treasury and Govt. agency securmes
total .| 122,881 128,633} 128,633] 135364 135161} 137,135] 134,058| 137,220| 140,742| 142,550] 143,671| 143,947| 157,973| 161,418| 156,556] 173,980
Investment aCCOUNL.......coivciiins weceeceenernac do.m 111,856| 114,447 114,447] 118,426 120,353| 120,529 121,154| 124,003| 128,575 129,326 131,501 132,031] 138,399| 141,011] 146,002 148,843
Other securities do..| 73280 72178} 72173| 72612 72.287] 72.000| 71717| 72,670 71651 7L464| 70.652| 69797| 63.366| 66,463 66,793 66,944

See footnotes at end of tables.
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FINANCE—-Continued
BANKING—Continued
Commercial bank credit, seas. adj.:

Total loans and securities (. bil. $..| 22396| 2417.2] 2417.2| 24228 24519 24649 24709 2486.3| 2496.8) 2518.1| 2,534.4| 2544.1| 25755 2,583.9
U.S. Government securitie do.... 335.5 361.4 361.4 360.4 361.8 368.8 370.7 373.5 373.8 374.4 3176.6 378.8 391.7 3975
Other securities............ 195.3 194.0 194.0 189.6 190.4 189.7 187.2 186.4 185.8 184.6 182.8 182.9 1827 180.3
Total loans and leases ) 1,708.8 1,861.9] 1,861.9| 1,872.9] 1,899.7] 1,906.5] 1,913.1| 1,926.5| 1,937.3| 1,959.1] 1,974.9| 1,982.4| 20011 2,006.1

Money and interest rates:
Prime rate charged by banks on
short-term business loans................ percent.. 8.22 9.32 10.50 10.50 10.93 11.50 11.50 11.50 11.07 10.98 10.50 10.50 10.50 10.50 10.50 10.11
Discount rate (New York Federal
Reserve Bank) @ @ .......cccccceee cveruunenne do.... 5.66 6.20 6.50 6.50 6.59 7.00 7.00 7.00 7.00 7.00 700 7.00 7.00 7.00 7.00 7.00

Federal intermediate credit bank
loans do.... 8.54 ®)

Home mortgage rates (conventional 1st

mortgages):
New home purchase (U.S. avg.)... 28.94 28.83 9.04 9.20 9.46 9.63 9.88 9.82 10.09 10.06 9.83 9.87 9.77 9.78 9.70 9.59
Existing home purchase(U.8. avg do... 2894 29.01 931 9.31 9.44 9.62 9.76 10.13 10.27 10.10 9.81 9.82 9.86 9.80 9.69 9.68

Open market rates, New York City:

Bankers’ acceptances, 3-month 6.75 7.56 8.96 8.93 9.27 9.83 9.68 9.35 8.97 8.54 8.47 8.59 842 8.21 8.15 7.97
Commercial paper, 6-month | 6.85 7.68 8.97 9.02 9.35 9.97 9.78 9.29 8.80 8.35 8.32 8.50 8.24 8.00 793 7.96
Finance co. paper placed di-

rectly, 6-mo do.... 6.37 7.14 8.24 8.44 8.65 9.17 9.29 8.97 8.22 7.80 7.49 7.56 7.50 745 7.33 7.34
Yield on U.S. Gov. securities (taxable):

3-month bills (rate on new issue)...percent.. 5.820 6.690 8.090 8.290 8.480 8.830 8.700 8.400 8.220 7.920 7.910 7.720 7.590 7.650 7.640 7.640
CONSUMER INSTALLMENT CREDIT +

Not seasonally adjusted
Toéal out'staﬁd;gg (end of period) #............. mil. §..| 618,191| 671,362| 671,362 684,674| 682274 682,154| 687,288| 692,263 697,270( 699,019 706,098( 709,606 711,271 "716,900 729,322............
y major holder:
Co cial banks do...| 287,154 323,931| 323,931| 818,287( 316,898| 814,743| 318,603 321,053 323,107| 323,368 326,997| 329,543| 331,185 "333,679| 340,103]...
Finance companies ... s do..| 141,120 146,212| 146,212| 141,194 141,292| 140,207| 141,730 143,265 144,882| 145,424| 145,990\ 147,207| 144,418| "143,760| 141,793
Credit unions do.... 81,007 87,110| 87,110| 86,980] 86,865| 87,346} 88,222 88874| 89,488| 89,672 90,727 90,980] 91,051} 90,816 90,920
Retailer: do.... 45,080 47,863 47,863 42,804| 41,071| 40,762| 40,591] 40,829 40,962 40,787 41,180 41,171| 41,434] 42,680 47,017
Savings INStIULIONS ..c.ccovcriereccens cocrernaaens do.... 60,226 62,572 62,572| 62, 792 62674 62,007) 61,808 61,648 60,178| 60,154 59679 59,679 58678 58439 58172)..
Seasonally adjusted
Total outstanding (end of period) # do 659,507| 682,020f 687,397 691,162 693,911| 698,132{ 700,849| 700,344| 703,001| 704,371 707,562| 712,160 T17,074}..........
By major holder:

Commercial banks do 318,925 316,797| 318,423| 318,242] 820,458| 323,363| 824,438 323,621| 326,185 327,327| 330,746 7332,675| 334,936
Finance companies do 145,180{ 141,795, 143,419 143,070| 144,378| 145,523| 146,055 145488| 144,386| 144,188( 141,273| r141,396| 140,484
Credit, unions do 86,118 87,093| 87,813| 88,514] 89,330| 89,890[ 90,073| 89,852| 90,016| 89,892| 89,856] 89,677 89,886
Retailers do 43,498| 40,986 41,0562| 41,300| 41,301 41,323 41,649 41,798 41,989 42,221| 42,319 42,654| 42,744
Savings institutions do 62,009] 62,867| 63,109 62,785 61,919/ 61,311 59,920 60,092/ 59,229 59,883] 58,890 758,264| 57,693

By major credit type:

Automobile do 281,174 286,382| 288,767| 288,850| 289,654| 290,741f 290,192| 288,526| 288,533| 287,754 288,747| 7289,200| 289,459
Revolving do 174,792} 176,716 178,570 182,831| 184,500 186,502| 189,622( 191,028( 194,398( 195,302| 196,379 r199,240| 203,301
Mobile home. do 25744] 26,036] 25992| 24,168 23,993 23952| 23,685 23,630] 22938| 22991| 22947| r22,567| 22,602]..

Total net change (during period) # . do 5,094| 22,513 5376/ 3,765 2,749 4,221 2717  —505| 2,657 1,371 3,191 r4,598] 4,918}

By major holder:

Commercial banks do 2,242| -2,127 1,626 —181 2,216 2,905 1,075 817 2,514 1,192 3,419 71,929
Finance companies do 1,692 ——3 385 1,624 349 1,308 1,145 532 —5671 —1,102 —198| -2,915 r123
Credit unions do 318 975 720 701 816 560 183 —221 164 —124 —36| r—179
Retailer: do 588] ~2,513 67 247 1 22 326 149 191 232 98 235
Savings institutions do 177 768 242 —375 —816 —608| —1,391 172 —863 654 —993| "—626

By major credit type:

Automobile do 1,248 5,208 2,385 82 804 1,087 —5491 —1,667 ¢ 1779 993 453
Revolving do 1,762 1,924 1,854 4,261 1,670 2,002 3,120 1,406 3,370 904 1,076 72,861
Mobile home. do —261 293 —44| —1,824 2174 —41 —267 —56 —~692 53 —44| 380
FEDERAL GOVERNMENT FINANCE

Federal receipts and outlays:

Receipts (net) .| 7854,143| 1908,166] 93,729 89,306| 61,897| 68,205| 128,892] 71,025| 108,249| 66,191 76,161| 99,233| 68,426/ 71,213| 89,130] 99,542

Outlays (net) do...|71,002,147|71,063,318| 105,171 86,500{ 89,769| 103,984 88,320 96,491| 100,460| 84,430| 98,310\ 105299| 94,515| 100,172} 103,770| 89,622

Total surplus or deficit (—)............ .cveernnn do....f —148,005}f —155,1561| —11,442 2,806| —27,871) —35,779| 40,572 —25,466 7,789 —18,239| —22,150| —6,066) —26,089| —28,959| —14,641 9,920

Federal financing, total 1148,005 155,151 11,442} —~2,806] 27,871 85779| —40,572| 25466/ —17,783| 18,239 22,150 6,066| 26,089, 28,959 14,6411 —9,920
Borrowing from the pub 1150,070] 1166,139 11,910 7,359 17,190) 13,405] —1,291) 10,214 1,008) —3,962} 35,854 6,672 36,690| 19,790 6,821 15,841
Other —2,065| 1 —10,988 —468| —10,165| 10,681 22,374| —39,281| 15252| —8,887 22,201 —13,704 —606( —10,601 9,169 7,820| —25,761

Gross amount of debt outstanding.... . ...|12,355,206 (12,614,581 2,707,284 12,720,742|2,745,577|2,7683,562{2,779,291 (2,800,128 (2,823,955 2,824,487 2,860,454 2,881,11212,924,76512,946,111 (2,975,537 [ 2,996,900
Held by the public - L 111,897.761|12,063,900]2,117,766 | 2,125,125 2,142,315 2,155,684 2,154,393 |2,164.607 |2,165,705 2,161,748 | 2,197,597 |2,204,270 2,240,959 2,260,749 |2,267,570 | 2,283,411

Federal receipts by source and outlays by

agency:

Receipts (net), total mil $.4 1854,143] 7908,166] 93,729| 89,306 61,897 68,205| 128,892| 71,025| 108,249 66,191 76,161| 99,233| 68,426 71,213] 89,130| 99,5642
Individual income taxes (net)..... do..| 1392557 1401,181{ 39,678| 48,627 28,427 17,769| 68,533] 25336| 49,876 29,377| 86,932| 45,026 35493 34,448 37,385] 56,044
Corporation income taxes (net).. do.. 183,9261 194,195 22,294 3,181 907 12,7744 14,689 1,926| 20,878 2,042 1,963] 19,430 729 2,385) 18,878 3,118
Social insurance taxes and contributions

(ML) oot svisen mi 1308,318| 1334,335] 24,608] 31,652| 32,086| 30,268| 39,496 353491 31,276 27,941] 28,470 29,259| 24,308 26,791 25805p 32,363
Other do 174,342| 178,454 7,063 5,846 5,479 7,423 6,173 8,414 6,215 6,832 8,794 5,518 7,896 7,588 7,062 7,517

Outlays (net), total do...|11,002,147|71,063,318| 105,171| 86,500 89,769 103,984| 88,320| 96,491 100,460| 84,430| 98,310 105299 94,515 100,172 103,770 89,622
Agriculture Department | 149,593 44,00 4,917 4,610 4,153 3,832 . 3,677 3,209 3,018 2,247 3,074 3,821 5,167 3,553 3,762
Defense Department, military. 1273,938| 1281,935] 28201} 19,2811 22,546. 28918| 20,590| 24,327 28,379 20,473 25313 27,750| 19,152 24,586 27,759 21,137
Health and Human Services

Department. 1351,815| ’373,169] 33,491| 81,487| 32,227| 35553| 31,650\ 84,363| 38818 31,642 34,359 34,590 33,207| 34,029| 35840 35172
Treasury Department, 1180,345| 201,644 84,577 154921 16,473 16,380| 16,443 19,227| 35659 14,325| 16,886 14,482) 14,813| 19,457 40,660 15315
National  Aeronautics and

Space Adm do.... 17,591 19,092 884 822 709 1,043 809 966 998 822 989 1,003 1,126 976 1,065 904
Veterans Affairs Department..... ........... do..; 126952) 129,249 3,527 1,182 2,278 3,758 1,246 2,305 3,587 1,211 2,257 3,628 1,492 2,611 3,653 1,077
GOLD AND SILVER:
Gold:
Monetary stock, U.S. (end of
period) @ 11,078 11,057 11,057| 11,056 11,061| 11,061| 11,061( 11,060( 11,063) 11,066 11,066/ 11,065 11,062/ 11,060
Price at New Yor] 446,504 436.931| 418.488| 404.014| 887.776{ 390.143| 384.400| 371.316| 367.598| 374.978| 364.928| 361.800! 366.834] 392.320| 409.150| 415.596

Silver:

Price at New York 7.009 6.535 6.108 5.972 5.891 5.930 5.791 5.447 5,280 5.236 5.179 5.133 5133 5.465 5.533 5.243

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989 1990
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FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. §.. 230.2 247.7 2477 2429 249.2 247.6
Money stock measures and components (averages
of daily figures):
Measures (not seasonally adjusted):
M1 bil. $ 144.2 776.0 7804.5 79350 rM73.0 759] 916 r767.7 7744 r782.3 "778.1 779.1 7185.0 Nng rg12.1 802.4
M2 do. 2,863.2| 3,009.4] 73,085.2{ 3,085.6] 73,065.8] r3,080.7| r3,100.2) 73,071.2| r3,099.1| 73,132.7| 3,146.4| r3,156.3( r3,178.9| 73,204.4| 73,236.1) 3,245.2
M3 do...| 385919 3819.2] r3,9325{ 73,9355 3,925.7| 73,954.4| v3,971.1| 3,950.7| r3,978.5! 14,0054 74,0117 4,009.1| r4,016.7) 74,039.6| 74,057.9) 4,062.3
L (M3 plus other liquid assets)... ....c..c.... do...{ 4,2438] 4,528.8] 74,692.9] r4,700.6] 74,694.5| 74,729.8| 4,760.0| 4,745.1| 4,771.7| r4,793.2| 74,8128| r4,818.9) r4,830.3| "4,854.6] 4,883.3]....cc.
Components (not seasonally adjusted):
Currency 188.8 205.3) r214.8] 2117 211.9; r213.9) r2151| r2166| 2184 219.7) 219.21 2186 2189 2210 225.3 222.9
Demand deposits 294.3 289.01 2989 290.5{ 2758 7276.0( '283.3 r273.6| 7276.7{ 2818 277.1] r2763| 280.7) 281.6| 2916 283.0
Other checkable deposits 254.3 27441 t283.8| 284.3| 2782 279.0{ 286.3( 270.3| 271.8{ 2727 2737 r276.5] 2781 2821 2884 289.5
Overnight RP’s and Eurodol-
lars S} do. 79.3 78.1 83.3 86.5 ’83.3 782.0 8.5 "11.8 "79.6 80.9 8.3 "74.8 753 4.9 6.9 81.0
General purpose and broker/dealer
money market funds 213.8 232.2{ 2405] r2429| 248.4| r256.8] r260.7) 260.7( ’266.8] 2756 r286.8] 2949 3013} 3098 3128 319.6
Money market deposit accounts. 552.2 5175 7503.8 7496.5) T487.0| 7481.7) 7472.8] r458.8] r458.6| ‘4614 '467.0| r470.6] r474.6| r483.2( 4879 489.4
Savings deposit 408.1 426.4 74248 T421.56 7417.1 7417.0 T412.9 7406.4 T406.2) T407.3 74049 404.6 TA072| 7407.6 7406.3 408.0
Small time deposits @ .. 865.7 979.2] "1,028.4| 71,044.6] 74,057.0| 71,067.1( 71,083.7| r1,099.8| 11135} r1,125.1] 1,131.2| r1,132.1| r1,1355; r1,137.3| r1,139.2] 1,1448
Large time deposits @ .. 461.8 51251 541.1| 7545.9| 5535 75621 7566.6| 7572.5| 572.6) T570.7) '570.4| '567.4| r565.4| 563.6] 5579 553.2
Measures (seasonally adjusted):
M1 do "787.5 7858 r786.7 7855 r782.1 "76.2) 739 1791 r780.4| r7829| 7881 77894 7948 794.9
M2 do 3,072.4| 73,073.6| 78,078.1| 73,086.9] 73,089.4| 73,085.3) 3,101.6| r3,127.0] 73,146.7| ’3,163.3| 73,181.5| 3,200.8! r8,222.2¢ 3,2335
M3 do 73,918.4| 73,926.1| 73,936.8| 73,956.6] 73,965.1] 3,965.6) 73,984.9| 74,007.2| 74,012.0| 4,012.0{ "4,016.6| "4,029.8) 4,043.8) 4,053.2
L (M3 plus other liquid assets)... do 74,676.1| 74,682.8| 74,699.9| 4,732.1 T4,757.1] 74,756.7) 74,778.9| 4,804.1| "4,818.1| 74,823.4{ "4,830.4| 74,8458 4,865.8)......cccc.0....
Components (seasonally adjusted):
Currency do 211.8 r213.2| r214.1 7215.3 7215.7 r216.6) r217.2| 217.8] ’218.6 7219.83 r220.0 r2204| 12219 224.6
Demand deposits do r287.0| 72845 r284.9| 2839 r281.3| 279.6) '276.3| 279.6| 2785 2781 ’280.0f 2788} 72797 2773
Other checkable deposits do 7281.3 r280.6| 7280.2 279.1 72719 r272.8] r273.0| 7274.5] 72760 2784 r280.8; 2828 r285.7 285.5
Savings deposits do 74278 7424.2 r421.0 T4179 7412.0 74054 T4034| 74033 7404.0 7405.5) 406.1 T407.9 7409.0 410.5
Small time deposits @ do r1,031.0] 71,042.7| r1,054.2] 71,066.4] r1,084.1| 71,103.0| 71,114,0| r1,1224| 71,130.0| 71,132.6) "1,135.9| r1,138.5 r1,142.6] 1,1484
Large time deposits @ do *541.1| T546.7| r553.3| ’560.1| r568.3| r573.1) r574.9) 5747 7570.5] '565.6) 7562.7| "560.9] 7558.1 554.4
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profits after taxes, all
manufacturing .1 1115,599] 154,583 37,410 38,302 36,546 33,717
Food and kindred products . 115,627 20,671 4,751 3,668 4,016 3,443
Textile mill products.... 11,891 1,560 377 387 499 406
Paper and allied products 15,520 8,081 1,911 1,979 2,022 1,850
Chemicals and allied products. 116,559 23,651 5,561 6,873 6,800 6,285
Petroleum and coal products X 110,900 21,225 6,039 5,658 3,822 4,733
Stone, clay, and glass products . do 12911 2,453 556 —8 79 844
Primary nonferrous metal X 11,077 4,256 1,116 1,234 1,219 1,099
Primary iron and steel..... 11,356 993 515 476 450 429
Fabricated metal products 14,427 5,335 642 2,116 1,648 1,458
Machinery (except electrical). 110,203 13,778 3,615 2,667 2,401 2,254
Electrical and electronic equipment.. 19,5701 11,143 2,762 2,39 2,518 2,422
Transportation equipment (except motor
vehicles and equi 1t . mil. §..| 14,677 5,019 1,022 1,338 1,343 1,076
Motor vehicles and equipm e do..{ 110,647 12,474 3,272 3,867 3,469 1,154
All other manufacturing in-
dustries do...| 120,234) 23944 5211 5,651 5,560 6,264
Dividends paid (cash), all manu-
facturing. do..; 49,512} 57,064] 16,509 16,521 17,453 15,781
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total...... .......... mil. $..} 275,418] 223337 10,421 (2)
By type of security:
Bonds and notes, corporate..... ..o do...| 191,339 172,499 7,627 ()
Common stock do..| 65,8351 45,485 2,088 (2)
Preferred stock ....oonicins cerievvecinnend do..| 11,735 6,506 475 @)
By type of issuer:
Corporate, total # 268,909| 224,490 10,221 )
Manufacturing ... 46,172 33,327 1,066 (%)
Extractive 8,229 4,742 1 )
Public utility ... 19,943 12,793 185 Q]
Transportation 6,698 3,078 0 (]
Communication .. 7,326 4,031 59 )
Financial and real estate..... 151,049 147,030 8,454 *)
State and municipal issues (Bond Buyer): §
Long-term d 105,523] 117,011 11,496 r7,210| 8,523 9,697 78,440 78,176) 114,634 9,776 710,646 711,336| 710,142] 10,427) 14,030 6,004
Short-term do. 20,271 22,602 1,419 71,4031 71,8500 r1,840] 5028 7963) 4,577 71,847 75,457 71,468| 71,885 814 2,426 449
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at broker-dealers, end of year
or mont! mil. $.; 31,990} 82740 32,740| 382,530 31,480 32,180 382,610 83,140| 84,730| 84,360 33,940| 35020 35110 34,630) 34,320 32,640
Free credit balances at brokers, end of year
-—-—or month: )
Margin-account do.... 4,750 5,660 5,660 5,790 5,605 5,345 5,450 5,250 6,900 5,420 5,680 5,680 6,006 5,815 7,040 6,755
Cash-account do...| 15640 16,595] 16,595 157705 16,195/ 16,045 16,125| 15965 19,080| 16,345/ 16,015{ 15310| 16,340 16,345) 18,505) 17,370
Bonds
Prices:
Standard & Poor’s Corporation, domestic
municipal (15 bonds)............. dol. per $100 bond.. 62.7 62.0 62.9 65.0 64.3 63.2 64.2 66.0 68.2 68.2 67.3 65.8 66.2 66.9 679 66.9
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total... ........... mil. §..| 9,726.24| 7,701.39] 640.57| 632.13| 558.88| 591.39| 553.49| 734.37| 878.24| 71242 80575 769.80| 925.98] 82983 844.00] 1,075.17

See footnotes at end of tables.
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FINANCE—Continued
Bonds—Continued
Yields:

Doénestic corporate (Moody's)........ ... percent.. 991 10.18 10.08 10.05 10.05 10.18 10.14 9.95 9.50 9.34 92.36 9.41 9.34 9.32 9.30 9.43

y rating:
aa do.... 9.38 9.71 9.57 9.62 9.64 9.80 9.79 9.57 9.10 8.93 8.96 9.01 8.92 8.89 8.36 8.99
Aa : do ... 9.68 9.94 9.81 9.81 9.83 9.98 9.94 9.75 9.29 9.14 9.14 9.23 9.19 9.14 911 9.27
A do.... 9.99 10.24 10.11 10.10 10.13 10.26 10.20 10.00 9.59 9.42 9.45 9.51 9.44 9.42 9.39 9.54
Baa do.... 10.58 10.83 10.65 10.65 10.61 10.67 10.61 10.46 10.03 9.87 9.88 9.91 9.81 9.81 9.82 9.94

By group:

Industrial do.... 9.83 9.91 10.04 10.08 10.08 10.19 10.13 9.97 9.51 9.34 9.35 9.39 9.31 9.30 9.28 9.42
Public utilities ..o cieeceionn do.... 9.98 10.45 10.02 10.02 10.02 10.16 10.14 9.92 9.49 9.34 9.37 9.43 9.37 9.33 9.31 9.44
Railroads do.... 9.63 10.03 10.06 10.04 10.05 10.19 10.27 10.31 10.17] 110.05

Domestic municipal:

Bond Buyer (20 bonds) ......ovvvvies v do.... 7.69 7.66 7.50 7.29 7.56 7.64 7.40 .16 7.02 6.86 7.16 7.40 7.24 7.04 6.97 7.24

Standard & Poor’s Corp. (15
honds). do.... 7.3 714 7.66 741 747 7.61 7.49 7.25 6.97 6.97 7.08 7.27 7.22 7.13 7.01 7.13

U.S. Treasury bonds, taxable f...... PR do.... 8.64 8.98 9.13 9.07 9.16 9.33 9.18 8.95 8.40 819 8.26 8.31 815 8.03 8.02 8.39

Stocks
Prices:

Dow Jones averages (65 stocks).. 849.46 772.17) 817.30] 851.45| 880.52| 866.99| 897.32; 93247( 955.80| 990.60| 1,065.83| 1,078.40| 1,049.44( 1,004.41| 1,029.12] 1,001.68
Industrial (30 stocks).... 2,275.99| 2,060.82] 2,148.58) 2,234.68| 2,304.30| 2,283.11| 2,348.91 2,439.55| 2,494.90| 2,554.03| 2,691.11| 2,693.41| 2,692.01| 2,642.49| 2,728.47| 2,679.24
Public utility (15 stocks).. 201.70 179.74 185.15] 188.88| 186.64| 182.81| 187.98| 196.29( 206.72| 215.52] 218.08| 21595 216.64] 221.02| 232.05| 223.19
Transportation (20 stocks) 929.19 863.83| 955.39] 1,009.31| 1,073.18] 1,046.32] 1,098.04| 1,139.83| 1,158.90| 1,223.05| 1,407.13| 1,462.67| 1,842.02| 1,188.12} 1,182.98| 1,139.75

Standard & Poor’s Corporation: §

Combined index (500 Stocks).......1941-43=10.. 286.83 26579 276.511 285.41| 294.01| 292.71| 302.25| 31893| 323.73] 331.93| 346.61| 347.33| 347.40| 340.22| 348.57| 339.97
Industrial, total (400 Stocks) #.. do.... 330.90 306.68| 819.07y 330.17| 339.70] 837.74| 348.47| 360.88] 370.36| 379.45| 396.63| 397.08| 396.34| 388.11] 398.43| 390.58

Capital goods - ..do.... 283.23 252.83| 253.87{ 262.80| 273.90) 262.31| 265.71| 27471} 279.47| 282.04| 296.33| 294.62| 288.65( 277.78) 286.06] 286.06
C goods do.... 323.17 305.95| 831.12{ 339.49| 353.53! 35218 368.61| 386.24) 899.70| 411.63] 434.05| 430.76| 439.31] 430.31] 432.27 423.16
Utilities (40 Stocks).....o.covvvivvins weviscnnes do.... 11270 108.74] 113.02) 114.37| 116,88} 116.65| 119.91| 127.74] 133.50| 137.22| 14047 140.98] 14271) 14337| 152.18] 146.04
Transportation (20 Stocks)...... 1982=100... 228.91 209.02] 225.63f 237.65! 251.42) 24569 250.63| 262.59] 268.10| 276.07| 307.44| 315.42| 297.89) 27241, 276.07 270.90
Railroads ..1941-43=10 .. 166.90 158.73 171251 17857 187.76{ 185.35| 18219 194.13] 198.07| 197.89| 211.81| 215.45| 208.51| 198.92; 209.58) 210.40
Financial (40 Stocks) . ..1970=10.. 28.15 24.09 24.79 25.51 26.68 26.96 28.31 29.10 30.85 31.70 33.16 33.24 33.76 3248 31.14 29.68
Money center banks 1941-43=10.. 112.03 92.05 98.74 99.73| 104.23; 104.67| 113.23| 114.86) 12257 12212 127.09] 12545, 130.47| 117.79} 11150 103.93
Major regional banks do.. 109.54 103.22§ 103.82| 10472 109.91f 109.29| 113.96| 121.88) 120.20| 132.01| 136.60| 13563 132.49| 123.77| 116.75| 11422
Property-Casualty Insuranc w 311.50 271.62) 266.65| 274.49( 288.70{ 295.79| 307.82| 301.76] 316.61| 321.65| 344.12| 34597 8364.37) 381.59] 373.23| 362.11

N.Y. Stock Exchange common stock mdexes:

Composite 31/65=50.. 161.70 14991 155.35] 160.40( 165.08] 164.60| 169.38| 175.30| 180.76| 185.15| 192.94| 193.02( 192.49| 18850 192.67f 187.96
Industrial do.... 195.31 180.95] 187.75] 194.62| 200.00| 199.20| 204.81| 211.51| 216.75| 221.74| 231.32| 230.86| 229.40| 224.38) 230.12{ 22579
Transportation ... i wrereons do ... 140.39 134121 14407 153.09| 162.66| 160.14| 164.32| 168.89| 17347| 179.32| 197.52] 202.02| 190.36) 174.26| 177.25( 173.67
Utility do.... 74.30 7177 74.81 75.87 77.84 71.66 79.72 84.07 87.90 90.40 92.90 93.44 94.67 94.95 99.73 95.69
Finance do.... 146.48 12726 128.83| 132.26] 137.19] 137.91| 143.26| 146.59| 154.09| 157.78| 164.86| 165,51 166.55| 160.89| 15563 150.11

NASDAQ over-the-counter price indexes:

COmMPOSIte.....ouvveeererresssessirrs e 2/5/71=100.. 402.74 37443 875.78| 389.32| 404.08| 403.99( 417.13{ 48599 447.61] 446.70) 461.83| 469.28| 469.68| 454.70| 449.01] 439.35
Industrial do.... 42272 379.490 871.11| 885.71] 399.80| 896.74] 409.76 431.81| 437.84! 434.03| 44847 455.01] 45591 441.63] 440.00) 436.80
Insurance do.... 425.25 408.171 425.34| 441.91] 461.07| 469.40] 480.35] 483.04| 503.78| 51343, 535.62| 533.04] 53837 546.07) 547.35] 522.05
Bank do.... 464.95 444.14) 436.45| 446.01] 458.87] 457.58] 457.81] 460.50| 475.70] 472.14] 484.22) 485.08| 460.01; 427.08) 39594) 386.67

NASDAQ/NMS composite........ 7/10/84=100.. 172.49 161.95) 163.15] 169.07| 17562 175.67| 181.71} 190.19] 19538) 19504| 201.86] 205.14! 20535 198.82) 19647 192.26
Industrial do.... 161.06 14678) 144.24| 149.93] 155.66| 154.51] 159.95! 163.95] 171.32| 169.85| 17563 178.19; 178.64| 173.11f 17283 17171

Ylelds (Standard & Poor’s Corp.):
(500 stocks) 3.08 3.64 3.68 3.64 3.59 3.68 3.59 3.62 3.44 3.38 3.28 3.29 329 3.39

Industrlals (400 stocks) ..do. 2.62 3.14 3.19 3.14 3.10 3.18 3.10 3.06 3.0 297 2.86 2.88 2.89 2.98

Utilities (40 stocks)....... . 6.52 7.08 6.98 6.99 6.92 7.06 6.95 6.62 6.35 6.20 6.11 6.05 5.95 5.93

Transportation (20 stocks; do. 2.20 2.48 2.34 241 217 2.24 2.21 2.09 2.04 1.98 1.93 1.88 2.02 2.32

Financial (40 stocks).......... do ....| 3.60 4.34 4.26 415 4.03 407 3.90 3.85 3.64 3.58 3.42 3.44 3.39 3.57

Preferred stocks, 10 high-grade ..... .do.... 8.37 9.24 9.38 9.31 9.31 943 9.50 9.32 8.96 8.81 8.75 8.82 8.85 818

Sales: '

Total on all registered exchanges (SEC)

Market valus $..| 2,284,166| 1,584,106| 117,060| 122,524 143,957| 148,021| 136,598| 157,168] 178,088| 144,776| 190,751| 153,234| 185,652| 136,342} 144,168
Shares sold .. 771 474 3,922 4,049 4,675 4,530 4,115 4,722 . 4,141 5,146 4,416 4,889 ,064 377

On New York Stock Exchange:

Market value........coovvvcrce avennas mil. §.[ 1,983,311( 1,877,711] 100,228] 102,736| 124,800| 126,697| 116,894| 133,978| 153,329 122,567 164,536 129,727| 161,383| 115,042| 122,748|..........
Shares sold (cleared or set:
18d) .o millions 53,038 44018 3202|3264 3900] 3694] 3356 3,887 4002 8288 4242 8517] 4022 38217 3572f...

New York Stock Exchange:

Exclusive of odd-lot stock sales
(sales effected).....ccccovemmmrvence oni millions.. 47,801 40,850 2,845 3,532 3,217 3,503 3,238 3,749 3,967 3,250 3,948 3,035 4,013 3,082 3,214 3,794

NASDAQ over-the-counter:

Market value .. 498,301 347,089 25,761 83,475| 80,227| 83,452| 32,232 40,870 41,572 383,680 39,575 384,690| 45016| 31814 34,645| 41,869

Shares sold .. 37,890 31,070 2,488 2,716 2,532 2,883 2,666 3,080 3,029 2,502 3,031 2,626 3,166 2,538 2,760 ,029

Shares listed, NYSE, end of period:
Market value, all listed shares.. bil. $.| 2,216.31] 2,457.46) 2,457.46) 2,609.24| 2,545.11| 2,591.64( 2,709.88| 2,787.49| 2,771.491 2,980.46| 3,022,19| 3,800.82| 2,925.38| 2,969.05( 3,029.65| 2,814.43
Number of shares listed .. i 71,802 76,098) 76,093} 76,603 76,836 77,521 77,767 78381| 79,117| 79462| 79,534} 79,969 81,641] 81,925 82797] 83,605
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse), incl. reexports,

total @ mil. $..| 254,121.9] 322,426.4| 28,982.1] 27,294.6] 27,963.5| 33,180.8( 31,367.2| 81,271.1] 81,536.9| 28,726.7| 29,609.5| 30,009.0| 31,906.1(730,351.9! 31,182.5
Seasonally adjusted do 28,863.8] 28,980.1) 28,839.1| 30,064.5( 80,759.1| 30,455.2) 31,285.8( 30,468.0 30,561.5 30,680.3| 31,034.4|730,373.8| 31,1085

Western Burope * ........occcooeveinecne 69,717.7) 87,8577} 82395 17,3307, 7,688.7) 9,606.4| 8,6209) 85890/ 83147) 79617 7,533.0{ 8835.8) 8870.2| 8351.5| 87323
European Economic Commumty 60,575.0| 75,755.3] 7,019.6] 6,417.6| 6,801.2| 82233 7,372.8| 7,322.3| 7,2165| 6,8783| 63726 7,6445] 7,632.1| 72865 74239

Belgium and Lu g " 6,189.4 7,410.5 648.0 660.9 616.9 761. 759. 834.0 7215 654.4 615.6 758.2 750.6 755.0 1617
France 7,043.2 9,969.7 899.9 921.8 846.5| 1,051.0 987.7] 1,0154 958.4 936.7 822.6! 1,014.1) 1,026.0 963.8| 1,035.0
Federal Republic of Germany................ 11,7477 14,347.6] 1,293.01 11,1857 14151| 15292 13873.1| 1,555.3| 1,447.5{ 1,169.7( 1,216.9| 1,463.8) 1,623.2) 1443.9! 14595
Italy. 5,529.7|  6,7754 644.8 578.1 574.5 680.0 628.5 598.2 658.8 569.9 5449 540.1 621.6 590.4 647.3
Netherlands * ... 8,216.7| 10,116.5| 1,018.8 839.2 8484| 11232 918.1 946.8 965.4 801.4 819.6) 12745 920.6 957.2 9783
United Kingdom 141139 18,364.4] 16337| 1,406:3( 1,602.3| 2137.9| 1,848.7| 1620.0| 1,6439] 20936 1,556.0| 17135 1,744.3 18131 16775

Eastern Burope * .....coviiiiics v 2,199.5| 3,649.6 363.7 459.0 523.5 706.9 628.4 576.8 478.4 288.0 191.3 157.0 255.3 4938 5379
Union of Soviet Socialist Re-

PUBLICS. cooviiti s e do.. 1,479.8 2,768.9 2728 8739 461.9 623.0 459.8 442.0 405.0 2288 134.5 90.4 179.3 4264 446.3].........

See footnotes at end of tables.
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FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Western Hemisphere:

See footnotes at end of tables.

Canada O .o il $.. 59,814.3 71,6220
Brazil do...| 4,039.9{ 4,2665
Mexico do...] 14,5822 20,6284
Venezuela do.... 3,5686.0 4,611.9
Asia:
China * do.... 3,4973 5,021.4
Hong Kong * do... 39831 56874
Japan do..[ 28,248.6| 37,7252
Republic of Korea 8,098.71 11,231.8
Saudi Arabia *.... 3,373.4 3,7176.1
Singapore * 4,052.71 57676
Taiwan * 74127 12,129.1
Africa:
Nigeria * do.... 295.1 356.7
Republic of South Africa ... e do.... 1,281.2 1,687.6
Australia * do ... 5,494.8 6,972.9
OPEC * do...| 11,0581 13,9943
Exports of U.S. merchandise, total @............. do....| 245,115.0] 310,049.1
By commodity groups and principal
commodities:
Agricultural products, total........ ..do..| 286362 370466
Nonagricultural products, total . .| 215,222.7| 285,379.8
Food and live animals # mil. § 19,1788 26,701.2
Beverages and tobacco..... ..do. 3,666.7 4,608.4
Crude materials, inedible, exc.
fuels # do...| 20416.3| 255245
Mineral fuels, lubricants, etc. #.............. do.... 7,713.1 8,278.5
Oils and fats, animal and vege- '
table do.... 981.4| 1,538.4
Chemical do...| 26,380.9] 32,6445
Manufactured goods classified chiefly
by MAterial .cvv.veoerossoscr oo mil. $. 17,136.1] 24,5255
Miscellaneous manufactured
articles * do...; 19,409.0] 25820.7
Machinery and transport equipment,
total il. §..{ 108,596.01 142,375.4
Machinery, total # do...| 69,637.0f 884320
Transport equipment, total. . 38,959.0| 46,702.8
Motor vehicles and parts..... 20,878.8| 24,019.7
VALUE OF IMPORTS
General imports, total @ ........cccoeoeeee ecrenr do....! 406,241.0) 440,952.3
Seasonally adjusted 1 do
Western Europe *.......cccoccvcvvreninnns . 95,496.1| 100,442.8
European Economic Community * 81,188.0{ 84,938.5
Belgium and Luxembourg *.... 41709 4,493.3
France. 10,730.2 12,5085
Federal Republic of Germany................ 27,069.3| 26,361.9
Italy 11,039.6| 11,576.0
Netherlands * .... 3,963.6 4,558.9
United Kingdom 17,341.3 17,9764
Eastern Europe * 1,922.6 2,162.6
Union of Soviet Socialist Re-
public: do.... 424.7 586.0
Western Hemisphere:
Canada . 71,085.0] 81,3979
Brazil 7,865.4 9,294,
Mexico . 20,270.8] 23,259.7
Venezuela do.... 5,579.0 51574
Asia:
China * 6,293.5 8,610.9
Hong Kong * 9,854.1| 10,2378
Japan 84,575.0/ 89,5187
Republic of Korea 16,986.9! 20,105.1
Saudi Arabia * 4,433.1 5,620.2
Singap * 6,201.0 7,978.3
Taiwan * 24,621.8| 24,7189
Africa:
Nigeria * do...| 85734 32785
Republic of South Africa.......ccc. wcvncuenc do...| 13455 1,512.9
Australia * do.... 3,007.2 3,541.3
OPEC * do...| 23953.1] 229622
By commeodity groups and principal
commodities:
Petroleum and products * 42285.4| 38,786.5
Nonpetroleum products * | 863,615.2( 402,165.8
Food and live animals # 20,547.1| 20,109.8
Beverages and tobacco 4,104.9 4,122.6
Crude materials, inedible, exc.
fuels # do..] 11,525.7) 13,6244
Mineral fuels, lubricants, etc ..... .......... do...! 44,219.5| 41,0415
Oils and fats, animal and vege-
table do.... 568.1 887.5
Chemicals do...| 16,2134 19,559.7
Manufactured goods classified chiefly
by material......corimriis cnnns mil. $..| 53,356.3) 62,249.0
Miscellaneous manufactured
articles * do..| €5183.11 69,748.9
Machinery and  transport
equipment do...| 177,808.7| 197,016.7
Machinery, total # ... 99,432.91 117,281.0
Transport equipment 78,375.8| 79,7124
Motor vehicles and parts.... 70,763.8] 71,065.0

5,517.8
408.0
1,917.9
1586

533.9

813.5
1,326.0
21,676.5

3,510.7
25,471 4
2,384.0
4454

2,485.6
867.1
116.3

2,801.9

2,379.2
2,507.4

13,129.2
2.381.4
40875
1,957.9

39,383.9
39,668.4

9,490.7
8,028.1
361.4

3,338.5
36,045.4

1,769.6

354.4
1,161.5
3,605.2

86.5
1,706.2

5,087.2
59375

18,477.4
10,807.4
75384
68145

6,086.0
386.1
1,843.5
384.0
385.9 499.2
379.3 494.2
2,939.2| 3,292.1
932.5 998.9
3425 294.5
453.6 507.5
705.5 833.9
34.3 43.5 317 194 40.7 33.1 112.8 27.3 317 39.2 38.6
112.7 1057 175.9 157.5 138.2 149.4 1244 127.0 150.5 149.8 117.0
551.9 608.8 689.2 616.9 631.5 690.7 7147 799.7 909.7 813.2 630.4
1,164.5) 1,154.0) 1,124.5| 1,103.8| 1,101.4 974.5] 1,088.0 920.6 993.8] 1,098.1| 1,036.2
26,320.5( 26,881.7| 31,688.5| 30,224.8} 30,109.9} 30,289.3) 27,641.2) 28,533.7| 28,842.1| 30,691.5/729,085.5
3,357.0) 3,469.7| 4,040.2| 3421.1] 3,314.1| 83,0488 29662 2768.2| 3,011.8' 33922 36548
22,058.6] 23,641.3| 28,126.3) 26,435.7] 26,818.4| 26,862.6| 24,928.1( 25,614.7| 27,440.2) 28,487.4} 26,515.0
2,240.0f 2,4131| 29182 2497.1] 2,579.4| 2,396.5| 2,533.6| 2,3324| 23981 2,401.6] 25408
383.9 469.6 4914 398.7 433.0 4347 384.0 452.6 446.4 4717 570.9
2,083.6| 22721) 2,621.4| 22623} 22835| 22185 21785 2,045.8| 20586  2343.4| 21845
678.2 673 783.0 813.9 871.0 831.1 176 842.5 841.1 886.9 981.1
99.6 115.0 1278 105.7 105.1 98.2 109.0 124.4 165.3 113.2 86.4
2,561.0| 2,860.9| 3,231.2] 3,328.0( 34065 3,364.9) 3,1114| 3,067.5 29925 2943.0) 238214
1,769.6| 2,006.4| 2,595.8| 2,266.1| 2,354.2| 2,372.7| 21581} 2851.8| 233825| 2470.5| 2,226.0] 2,239.1)...........
12,172.2] 2,4233] 2965.9| 26505 2,672.3| 3,045.1| 2,671.9] 2733.9| 2,797.3| 2,781.2{ 2,792.3] 2,93L.6)...........
10,102.1| 11,2316 13,788.9| 12,839.1| 12,533.6| 12,797.5| 11,810.7| 11,965.8) 13,212.1| 13,508.6{ 11,864.8 13,145.1|........cc......
21,7440 2,049.2) 2,260.2| 21433 2,124.2| 2,0384( 1,035 1,6685| 19448 2,1715) 2,080.5] 11,9821
36,032.1| 36,687.1] 40,146.8| 38,185.1] 40,895.7| 40,494.1{ 39,456.4] 40,513.9| 38,605.8| 43,404.3|740,913.4| 37,59L.1]..
387,877.3| 88,220.3] 39,549.0| 39,044.7| 40,534.3| 89,292.8| 38,709.0| 40,662.1| 39,193.5| 41,283.1)740,665.5| 38,277.7)..
7,284.2] 83181 9,209.7| 8,389.4| 8667.3| 8539.3] 88115/ 8249.7| 7,660.7| 9,330.7) 90925 8,176.8].
6,07L8| 6,772.5| T7,721.1| 6,935.3| 72129 17,172.0| 7,466.5| 7,146.1| 6,397.4| 7,7804] 7,611.6| 638435
307.3 379.3 436.4 404.1 394.1 397.8 420.1 299.5 372.5 409.1 418.1 331.3
927.4) 1,053.3| 1,128.0| 1,1620 1,0347/ 13000 11117\ 10112 949.0( 1,127.8| 1,161.5| 1,061.9
1,902.1) 1958.3] 2,334.5) 2,091.6) 2,086.1] 1,980.6) 21551} 2,064.0| 18361} 2,233.4| 21405 2,051.4
763.2 826.11 1,1429 9256.3 979.8| 1,053.3| 1,180.2} 1,113.7 77511 1,136.6] 1,095.6 954.0
356.0 401.2 439.3 346.9 370.9 3772 406.1 3152 388.0 491.5 445.5 398.3
1,211.7) 1,520.2] 1,586.4; 1,397.8] 1,681.6| 1,378.7| 1,5147] 16555 14964 17246 2 E
203.3 159.6 204.2 153.3 144.7 190.2 186.0 166.7 168.9 1738 164.7 JLL N RE—
73.8 424 80.9 64.4 40.6 81.9 63.5 54.8 52.2 56.1 417 44.5

3,558.0
32,339.2

1,924.0
301.2

1,325.0
3,816.0

447
1,819.6

5,275.5
5,409.0
14,969.5

3,281.3
34,278.9

17716
3245

1,207.1
3,567.3
62.2
17232
5,078.4
5,616.5
17,077.4

3,731.7
36,174.3

1,7924
358.5

1,405.7
4,024.4

69.0
1,923.2

5,294.4
5,675.0
18,288.0

4,135.8
34,088.0

1,689.4
3211

1,283.5
4,392.2

38.3
1,704.2

5,130.3
5,375.6
17,1959

4,834.0
36,240.2

1,8105
3711

1,373.7
5,104.1

62.4
1,738.0

5,365.2
6,081.4
18,021.1

692.0
2,1812

490.6
186.1

332.0
2,640.4

4,294.9
35,985.6

1,657.1
335.3

1,284.8
4,542.9

80.1
1,776.2
5,270.2

6,626.7
17,518.2

4,364.2
34,690.8

1,612.6
327.1

1,180.8
4,603.1

59.3
1,656.8

51716
7,157.9
16,233.1

4,399.2
36,632.8

1,793.8
3715

1,389.8
4,657.8

64.8
1,723.0

54715
7,543.4
16,741.1

4,081.9
34,4173

1,514.2
3715

1,239.1
4,326.7

439
1,584.3

49182
6,865.3
16,436.0

4,409.1
38,9229

1,728.3

490.8
1,297.5
4,652.2

68.7
1,857.4

5,633.1
7,102.3
18,446.2

4,427.4
36,512.1

1,702.3
454.5

1,227.0
4,636.0

63.1
1,735.4

5,121.6
6,750.1
17,911.3

1,851.2

398.9

111.3}..
346.4)..
2,636.8].

4,100.4|.
33,490.7).

1,680.3

336.9]..

1,156.3|..
4,326.0.

69.3].
1,561.0].

4,361.4
5,336.0
16,923.2

25,4125

6,218.4

6,510.0

6,031.9

6,123.8

5,801.1

5,029.5

4,907.8

5,221.1

6,193.5

6,112.6

5,718.3
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FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports of U.S. merchandise:
Unit value @ ..o e 1977=100.. 158.6 169.6 176.3 174.0 1725 175.5 174.6 175.6 176.6 177.2 (%)
Quantity do.... 127.0 149.8 159.0 144.6 155.7 181.5 169.4 169.9 167.7 155.9 )
Value do.... 2014 254.1 280.4 2517 268.5 318.6 295.7 298.4 296.2 216.2 ()
General imports:
Unit value @ do.... 164.6 172.9 1744 176.2 1775 179.7 181.5 182.3 1815 181.4 Q)
Quantity do.... 169.2 175.1 182.9 168.4 174.2 182.8 1734 185.6 182.8 177.3 ()
Value do.... 2785 302.7 318.9 296.7 809.3 3287 314.8 3382 3817 3216 ®)
Shipping Weight and Value
Waterborne trade:
Exports {incl. reexports
Shipping weight. .thous. met. tons..| 324,125| 361,173| 34,266] 29,117| 28,962] 34,760| 33,036/ 34,284 34,563| 29,061} 30,188| 23,165
Value mil 99,011} 1257782 11,995 10,672) 11,721 13277 12,564 12756 11,957 11,989} 11,736 8,878
General imports:
Shipping weight.......cc.covivereeen thous. met. tons..| 427,913| 464,606] 43,501| 38,364| 36,814 39,414 38,573 44,918 41,664 44,013] 44,960| 40,768
Value mil. $..| 245,080| 254,766] 23,213 19,959 21,015 22,283] 21,372| 23,426| 23,109| 24,113 23,835| 21,667
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certificated route carriers:
Passenger-miles (revenue, bil..| 404.47| 423.30 33.48 32.18 29.87 36.03 33.57 35.38 40.05 41.90 44.38 34.70 36.15 33.79
Passenger-load factor 62.3 62.5 58.3 56.2 56.9 65.0 62.0 62.5 69.7 69.5 724 60.5 619 60.5
Ton-miles (revenue), tot: 50,469| 53,800 4,413 4,099 3,834 4,670 4,373 4,535 5,030 5,200 5,441 4,500 4,711 4,470
Operating revenues (quarterly) # § 156,787! 163,633f 16,030 16,385 17,632
Passenger revenue: 44,918 150,296f 12,474 12,768 13,803
Cargo revenues 16,434| 17,478 2,017 2,199 2,142
Mail reve 924 1972 269 236 237
Operating expenses (quarterly) §. 154,339] 160,136] 15,495 16,075 16,497
Net income after taxes (quarterly 465 11,785 240 —189 577
Domestic operations:
Passenger-miles (r S bil.| 324.69) 329.31 26.22 24,85 23.28 28.45 26.10 26.94 29.93 30.93 3297 25.42 27.64 26.37
Cargo ton-mile: mil .. 4,340 4,843 413 363 368 431 411 418 420 404 420 424 453 429
Mail ton-miles do.... 1,313 1,367 169 112 107 125 114 110 109 101 114 109 114 119
Operating revenues (quarterly) §. 145,658! 150,052f 12,744 13,160 13,977
Operating expenses (quarterly) §. 143,925 147,562} 12,243 12,761 12,823
Net income after taxes (quarterly) 166 11,027 162 —~12 615
International operations:
Passenger-miles (revenue) ........... ....cccoeein) bil.. 79.83 93.99 7.26 1.33 5.99 7.58 7.48 8.44 10.12 10.97 11.41 9.28 8.51 7.42
Cargo ton-mile: mil..; 13,921 4,789 423 371 389 470 451 432 457 467 427 461 489 498
Mail ton-miles do.... 443 470 61 36 35 41 39 38 38 38 41 36 40 44
Operating revenues (quarterly) §. 10,925 113,332 3,233 3,210 38,640
Operating expenses (quarterly) §. 10,226 712,361 3,201 3,296 3,657
Net income after taxes (quarterly) 1307 1720 7 -176 —38
Urban Transit Industry
Passengers carried, tofal f1......cocoes v mil .. 8,766 8,950 740 709 720 753 785 756 64 688 760 734
Motor Carriers
Carriers of property, large, class I, gtrl
Number of reporting carriers 100 100 100 100 100 100
Operating revenues, total... 118,398 118,668 4,964 4,715 5,055 5,094
Net income, after extraordinary and prior
period charges and credits......... ........... 1297 1464 127 80 135 109
Tonnage hauled (revenue), common and
contract carrier service......e o mil. tons.. 1181 1170 45 41 43 43
Freight carried—volume indexes, class 1 and II
intercity truck tonnage (ATA):
Common carriers of general freight,
seas. adj. .c....cooneee ....1967=100 .. 163.8 177.2 178.3 177.6 169.2 166.7 172.2 1727 172.5 158.6 169.0 164.3 7168.5 r165.8 160.6]......
Class I Railroads
Financial operations, quarterly (AAR),
excluding Amtrak:
Operating revenues, total # ... ..., mil. $..] 26,623 27,979 7,107 6,996 7,105 6,864
Freight do...| 25798 127,135 6,886 6,779 6,893 6,631
Passenger, excl. Amtrak ... wvrernnns do.... 95 85 21 22 23 23
Operating expense do..| 23,881 124,883 8,281 6,265 8,205 5,886
Net railway operating income. ) 11,961 490 443 593 673
Ordinary income t 1,989 12,319 A T:1 SRR TR 507 635 578
Traffic:
Revenue ton-miles, qtrly. (AAR) ... .c.ocoe....n ) bil.. 9437 1,000.4 254.0 249.2 254.6 2511 2484 21758
Producer Price Index, line haul
OPErAtIONS c.cvvvcreriicivieiine e 12/84=100 .. 100.1 104.8 1054 105.8 105.9 105.9 106.0 106.0 106.3 106.9 106.8 106.7 106.7 106.9 1069
Travel
Lodging industry:
Restaurant sales index...same month 1967=100.. 223 236 241 192 224 252 240 290 212 262 217 245 256
Hotels: Average room sale 82.58 85.12 85.40 88.78 91.84 89.43 89.88 89.63 85.12 79.01 80.73 86.38 92.96
Rooms occupied. 68 66 52 58 68 70 72 70 71 68 72 69 T4
Motor hotels: Average room sale {. dollars 47.79 45.88 43.33 44.17 48.15 49.22 41.80 46.32 47.36 48.66 47.74 4421 4491
Rooms occupied........ o of total 62 64 48 54 66 72 69 68 72 5 5 63 68
Average room
32.87 40.62 35.03 35.31 39.15 39.32 39.05 38.01 40.80 40.25 40.16 37.43 36.99
Rooms occupied. 64 65 49 53 66 65 67 69 77 80 79 67 68
Foreign travel:
U.S. citizens: Arrivals (quarterly) 117,005| 117,583 3,829 4,189 4,504 21,902 22,017
Departures (quarterly) 116,425 ‘17,209 3,943 3,763 4,682 21,850 21,671
Aliens: Arrivals (quarterly)... 711,639 113,804 3,247 3,166 3,664| 21,709| 21,655
Departures {quarterly) 110,2391 112,211 2,939 2,830 3,158 21,281 1?1679
Passports issued 4,872 4,061 223 283 323 424 375 416 396 300 289 230 232 227 197 292
National parks, recreation visits # #.............do...| 55782 55422| 1,804] 1516) 1441 2323 3081 5044 7722) 10252 10,019 6,525 4,865 2,379 1,254

See footnotes at end of tables.
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TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers: {
Operating revenues # .....c.oees cveeivennan. mil. §..| 74,657
Station revenues, do...] 31,669
Tolls, do.... 9,171
Operating expenses (excluding taxes............. do.... 50,384
Net operating income (after taxes). do 13,370
Access lines mil
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% ALOs)
thous. sh. tons .| 71,227 1,232 100 91 89 109 97 102 107 104 114 103 105 98
Chlorine gas (100% Cl,). r11,078| r11,257 961 974 946 955 972 930 910 949 913 918 942 912
Hydrochloric acid (100% 72,996, 72,640 217 227 222 238 221 249 243 241 241 224 225 213
Phosphorus, elemental....... 344 343 29 30 26 31 29 31 32 32 31 28 31 31
Sodium hydroxide (100% NaOH) 711,563| 710,527 896 1,039 997 1,028 1,023 988 972 1,031 985 992 1,008 991
Sodium silicate, anhydrous.... 952 812 66 64 88 68 74 71 71 72 ki 3 82 "6
Sodium sulfate (100% Na,SO. 799 817 67 71 64 68 66 67 70 64 62 61 64 58
Sodium tripolyphosphate
(100% NasPsOi0) ...occonvevenvinivniines aonrierisnenens do.... 586 7549 38 49 46 49 46 55 50 50 47 50 49 44
Titanium dioxide (composite and
pure) do.... 968 1,022 91 93 92 87 96 92/ 93 97 92 92 96 86 95].ocee
Sulifur, native (Frasch) and recovered:
Production thous. met. tons..] 79,363 ‘9,450 931 935 794 925 902 908 891 893 868 819 836 808 827]..
Stocks (producers’) end of period. ..do... 2,316 1,112 L1112 1,101 1,122 1,159 1,252 1,310 1,387 1,498 1,483 1,500 1,492 11,370 1,313
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous §
thous. sh. tons .| 16,098 16,821 1,510 1,529 1,342 1,494 1,471 1,505 1,433 1,380 1,268 1,292 1,390 1,400
Ammonium nitrate, original so-
lution i do.... 6,547 7,504 695 687 612 675 673 684 628 600 513 564 637 606
Ammonium sulfate 2,189 2,333 210 201 188 199 207 206 200 198 195 191 194 200
Nitric acid (100% HNOs) 7,225 7,991 724 726 660 715 701 714 666 640 616 593 661 7653
Nitrogen solutions (160% N} 2,385 2,902 282 263 243 258 261 269 245 2417 204 228 250 220
Phosphoric acid (100% P,0: 10,619 11,677 1,074 1,007 936 1,045 966 965 869 927 971 958 1,012 980
Sulfuric acid (100% H»SO, 39,256 42,141 3,890 3,790 3,496 3,821 38,659 3,687 3,291 3,504 3,691 3,541 3,716| 73,613
Superphosphate and other phosphatic
fertilizers (gross weight):
Production thous. sh. tons..| 15674| 16,858] 1,604 1,592] 1400 1,640 1,640 1,594| 1,866| 1455 1472] 1429] 1,578] 1,540
Stocks, end of period ........coumnnnn RN do.... 704 879 879 860 989 970 913 874 1,011 962 826 769 852 943
Potash, sales (K,0) do.... 6,204 5705 548 579 344 401 731 637 238 256 529 409 439 414
Imports:
Ammonium nitrat 279 267 44 440 46 37 46 38 46 21 29 24 29 26
Ammonium sulfats 259 337 32 423 6 53 48 30 14 9 19 16 48 21
Potassium chloride. do.... 6,613 6,796 558 4710 396 541 659 427 261 89 472 495 558 460
Sodium nitrate. do.... 93 131 8 11 14 14 11 21 22 2 12 6 (2} 13
Industrial Gases
Production:
Acetylene...... 5,284 4,948 484 444 425 480 450 347 381 343 422 460 511 462
Hydrogen (high and low purity). 149,217) 143,819 11,2091 10,498| 10,955| 11,554\ 11,145] 11,214 12,377] 11,607 11,773) 11,421] 11475 10,990
Nitrogen (high and low purity) 675,843} 719,371 61,382] 61,071 57,539| 63,163| 61,005( 62,2001 58734) 61434 62,645 61,174| r63,528) 61,947
Ozxygen (high and low purity) ..... 402,644| 448,695 39,353] 38,522| 36,668] 39,735| 87,721 40,190{ 39,158| 38,801 38177 36,301| 36,163 36,349
Organic Chemicals §
Production:
Acetylsalicylic acid (aspirin)......, 110.8 2.0 524 24 1.8
Ethyl acetate 11153 32.5 534.0 31.8 31.3
Formaldehyde (37% HCHO). 12,8488 786.3 3731.0 740.6 715.7
Glycerin, refined, all grades .. 2764 28117 194 27.7 20.9 24.9 24.0 28.5 22.0 23.4 23.1 25.7 212 26.2
Methanol, synthetic .| 73,418.2( 13,692.8 950.4 3752.1 901.6 874.8
Phthalic anhydride... 469.6] ‘452.9 1324 5130.0 130.3 1222
ALCOHOL
Ethyl alcohol and spirits:
Production mil. tax gal .. 7303 7.3 67.8 82.2 8 68.9 68.6 79.3 76.1 77.6 81.0 89.0
Stocks, end of period........ccoervvces crrorrrinnris do.... 434 89.7 39.7 45.0 48.1 46.2 43.4 45.7 39.7 449 405 42.5
Denatured alcohol:
Production mil. wine gal. 442.5 463.5 42.2 381 38.9 43.4 345 47.7 44.6 39.0 44.5 458
Consumption (withdrawals).......... coveoiiiivn do.... 460.8 469.7 39.7 37.8 38.0 42.1 36.3 45.8 45.6 39.9 40.9 41.3
For fuel use do.... 208.3 216.0 17.2 17.0 133 128 144 17.1 16.5 14.5 15.8 167
Stocks, end of period .....cccoviririers aeierrieienns do...., 97 9.2 9.2 9.1 8.8 9.2 76 93 98 7.9 8.8 13.2

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production: .
Phenolic resins thous. met. tons.. 2769.8 765.3
Polyethylene and copolymers......... e do...; 1!7,881.0) ?8479.6} 2,156.1 42,0046 1,898.4 1913.2
Polypropylene 13,164.8) 13,291.6 764.8 1759.7 789.8 707.7
Polystyrene and copolymers........... 23,757.0 4,166.2
Polyvinyl chloride and copolymers 13,782.0] 13,89551 1,058.5 41,093.2 1,031.5 1,056.5
PAINTS, VARNISH, AND LACQUER
Total shi ts mil. $..| 10,167.6 10,716.1 7515 820.5 841.3 952.6 9857 1,072.7) 1,091.5 9659 1,114.4| 1,019.7 995.9 9349 772.4
Architectural coatings .. » 42454 48721 281.2 309.4 317.7 387.3 399.1 464.4 464.8 431.0 4842 414.4 399.0 361.1 298.3
Product coatings (OEM) 3,782.5(  4,062.9 314.7 3445 359.3 369.3 372.6 382.0 393.2 319.8 381.6 380.8 379:5 361.6 308.8
Special purpose coatings .. 2,139.71 2,281.1 155.5 166.6 164.4 196.0 213.9 226.2 233.5 215.1 2487 224.5 2174 212.1 165.3
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total....................... mil. kw-hr..| 2,572,127( 2,701,624| 232,550| 231,343| 219,066 226,436] 207,749| 219,803| 235,397| 256,744| 258,335| 226,361! 219,134
By fuels do...| 2,322,432 2,478,686 212,637| 211,378| 200,447 203,794} 183,674| 191,771| 209,515 234,074| 238,148| 207,938 199,058
BY WaterpoWer............cccoccemvcrcvecres averenneees do...| 249,695 222,938] 19,913] 19,965| 18,620] 22,642 24,075 28,033 25881 22,670 20,187 18,923 20,076
Sales to ultimate customers, total (Edison
Electric Institute) Qu.vncenceccrinnn mil. kw.-hr..| 2,435,483 2,549,909] 614,775 648,311 611,933 708,773
cial § o..| 658445| 695,181 167,127 169,383 170,802 208,271
Industrial § do..| 843,709| 880,947 221,204 217,772 225,488 233,394
Railways and railroads. 4,898 5,110 1,294 1,358 1,233 1,273
Residential or domestic 846,457| 885,146] 203,879 238,476 193,532 250,044
Street and highway lighting. 14,386 14,537 3,881 8,768 3,347 3,486
Other public authorities do...| 63,047 64,5981 16,150 16,573 16,388 16,064
Interdepartmental 4,541 4,392 1,239 990 1,141 1,241
Revenue from sales to ultimate customers
(Edison Electric Institute) {.vue. cevvnsed mil. §.[ 155700| 162,188} 38,5659 40,087 39,076 48,125
GAS $t
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total @.. 51,786 52,683| 52,683 53,552 53,143
Residential do.... 47,564 48,3771 48,371 49,109 48,761
C cial do.... 3,989 4,088 4,088 4,210 4,162
Industrial @ do.... 179 168 168 171 169
Other do.... 54 50 50 55 51
Sales to customers, total ................. ...tril. Btu.. 10,543 10,691 2,801 4,002 1,932
Residential do.... 4,385 4,692 1,319 2,152 791
Ci cial do.... 2,156 2,304 634 961 408
Industrial do.... 2,339 2,204 607 622 438
Electric generation ........cc.cocueeuene PRSI do ... 1,509 1,331 190 209 263
Other do.... 155 160] . 51 58 32
Revenue from sales to custom-
ers, total mil. §.. 45,492 46,109 12,514 18,564 8,531
Residential do.... 28,622 24,812 7,017 11,230 4,496
Commercial do 10,271 10,670 2,953 4,659 1,913
Industrial 7,279 6,702 1,812 1,938 1,335
Electric generation .... 3,789 3,387 570 499 669
Other 530 539 161 239 117
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production 195.42 198.02 13.32 15.88 15.29 17.57 17.80 18.40 18.75 18.28 18.30 15.28 15.82 14.78
Taxable withdrawals. 177.85 178.23 12.23 14.09 13.20 15.41 14.88 16.78 16.94 16.28 17.41 14.77 14.32 13.40
Stocks, end of period. 12.94 13.23 13.23 13.38 13.84 1424 14.99 14.72 14.35 14.60 14.33 13.56 13.06 12.86
Distilled spirits (total):
Production mil. tax-gal .. 76.51 94.73 813 9.17 9.41 1142 9.88 9.70 8.93 417 6.64 10.31
-Consumption, apparent, for beverage
purposes T .mil. wine gal., 388.22 37820 44.96 25.06 26.61 30.25 28.42 30.63 31170 217.86 29.90 28.47
Stocks, end of period. mil. tax gal .. 455.00 420.921 420.92| 389.37! 423.94| 427.12] 429.09| 433.04| 42377, 40570, 422.59| 413.86
Imports. mil. proof liters.. 404.60 363.20 26.50] 2414 2828 24.44 26.66 30.52 2397 24.63 33.85 32.90 54.08 40.00 2513
Whisky:
Production mil. tax gal .. 38.33 48.27 5.56 6.21 6.75 9.13 8.12 7.97 6.45 2.60 5.24 5.56
Stocks, end of period 393.72 364.56] 864.56] 333.10; 367.47| 371.45{ 3873.97 87597/ 370.86| 325.93] 370.53| 361.28
Imports 268.50 231.90 16501 31561 17.15 14.45 15.80 19.35 14.46 13.36 21.44 18.34 36.46 23.21 14.34).ccevcrnnn
Wines and distilling materials:
Effervescent wines:
Producti 21.89 30.72 2.62 217 2.02 2.14 2.20 1.76 2.33 218 276 3.48 3.09
Taxable withdrawals o 30.04 r29.27 3.564 1.21 1.25 1.33 1.27 2.08 2.10 1.27 179 2.80 417
Stocks, end of period . ...do ... -14.99 18.65 18.65 16.53 17.28 18.32 17.66 1785 18.07 18.76 19.57 19.44 24.99
Import mil. liters .. 52.50 49.30 4.90 $1.91 2.16 2.4 2.38 8.27 2.50 243 348 4.11 7.82 17.63 464 e
Still wines:
Production mil. wine gal.. 442,83 470.95 45.03 10.34 5.63 4.12 473 5.13 6.36 5.26 36.56( 147.12| 119.11
Taxable withdrawals 445.17 34.35 29.75 29.40 32.46 33.97 35.88 41.54 31.62 38.66 34.12 34.28
Stocks, end of period 586.77| 586.77) 579.30f 544.93| 538.43| 536.81| 535.69] 533.867 439.14| 396.84] 538.39| 586.15
Imports. 257.40 19.60] 914.98 13.65 21.02 19.88 21.48 18.68 18.03 20.44 17.76 28.51 271.97 19.75
Distilling materials produced at
wineries. mil. wine gal .. 145.90 131.76 7.01 4.01 3.23 4.95 4.58 4.93 5.56 5.09 12.24 28.12 2% 12 SOV NRRNOIRN O
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS

Butter:

Production (factory) 1,104.1) 1,207.5 112.0 129.0 1247 1357 1247 122.5 95.3 722 80.1 82.1 92.7 93.6 1077 )i
Stocks, cold storage, end of perio 143.2 214.7 214.7 246.6 3144 341.9 379.1 4383 464.2 461.0 439.2 4076 3704 294.1 72656.2 261.0
Producer Price Index .........cccouenn... 95.3 $90.8 92.1 89.1 886 88.5 88.5 83.5(. 885 88.3 90.5 789.4 85.7 85.7 847 74.0
Cheese: . .
Production (factory), total. . 5344.2| 55716 486.5 456.6 419.5 488.4 4726 494.9 485.5 464.6 460.4 447.2 453.0 454.2 482.7].
American, whole milk.... do...l 27167 2756.6 235.0 225.6 208.7 2319 236.2 247.0 240.0 226.8 214.0 200.3]-  206.8 210.2 228.7).
Stocks, cold storage, end of perio 4571 388.1 383.1 395.3 402.3 394.7 405.1 423.1 429.6 427.0 4181 367.2 327.2]  3284{ -3259] 3584
American, whole mitk 367.4 283.4 283.4 283.8 290.9 283.8 288.1 307.3 309.1 308.7 300.5{ 2684 246.0 233.0{ r232.6 X
120.2 114.6 122 174 6.9 81 8.0 8.2 8.8 10.2 12.3 12.9 13.3 14.5 15.5].
ettt rcres ®

Condensed and evaporated mil
Production, case goods 579.7 588.7 45.6 44.5 415 49.0 477 470 48.6 42.5 420 318 37.3 33.8 38.8)..crciees
Stocks, manufacturers’, case goods, end of ,

period 31.8 4.1 4.1 59.4 5.1 85.2 90.5 102.6 117.5 116.5 116.7 98.7 69.7 42.8 26.6).
Export; thous. met. tons.. 24 3.5 1 n2 25 1.9 3.1 1.2 14 1.6 5 5 3 3 4 .

Fluid mitk: , ‘
Production on farms f .....c.ccovevee covveecens mil. 1b..| 121,294| 7123,518| r10,218{ 10,453| 79,699 r10,825| 710,696 711,027( r10,327( 10,183 r10,074| 79,668| 9,878 r9654| 10,047} 10,431
Utilization in manufactured dairy

product; do...[ 84720 85072 6,948 7,189 6,878 7,866 7,664 8,075 7,658 6,851 6,970 6,505 6,525 6,430 6,865)............n.
Price, wholesale, U.S. average........ $per 1001b .. 12.53 12.22 13.50 13.40 13.10 12.70 12.30 12.20 12.30 12.60 13.20 14.00 14.70 15.50( r16.10] 716.10

Dry milk: I

Production: .
Dry whole milk mil. 1b.. 145.9 1723 14.2 153 139 135 143 141 139 12.7 14.5 13.9 17.6 16.6 1786
Nonfat dry milk (human food)... .....ccneeec.nt do...| 1,056.8 978.5 75.8 81.1 85.6 95.7 998 99.8 81.0 60.8 53.9 46.3 48.0 50.8 62.5).

Stocks, manufacturers’, end of period: :
Dry whole milk 8.0 12.8 12.8 12.9 10.9 10.1 11.7 10.1 10.9 9.0 8.9 6.2 8:0 10.0 13.0]-
Nonfat dry milk (human food)... 65.1 45.1 45.1 60.4 79.8 84.6 97.9 98.4 7.5 66.7 56.9 44.6 36.1 324 49.4|.

Exports, whole and nonfat
(thuman food)........ccccvmmiicnnnns thous. met. tons .. 1759 153.1 14.6 6.0 8.0 16.2 17.9 175 249 18.9 20.3 14.7 4.6 6.7 1.5}

Price, manufacturers’ average selling, nonfat .
dry milk thuman food)......cccees sl $perlb.. 793 73 .849 853 .841 816 .828 834 .854 908 979 1.064 1.220 1.410 1.309

GRAIN AND GRAIN PRODUCTS

Exports (barley, corn, oats, rye,
wheat) mil. bu.| 29204} 34483 2954 (12

Barley:

Production (crop estimate)............. mil. met. tons..| ?11.354 26.314 $8.784

Stocks (domestic), end of period, total............. do...! 67.3221 78102 136.109 14,276 9.078 7.689
On farms do..| ¢4.221| 73973 32,684 41.840 5.516 4.092
Off farms do..[ €63.101 74129 133.426 42.436 3.562 3.597

Exports, including mait §............ thous. met. tons..| 38,114.5| 2,244.4 336.1 g4 6.9 479 308.6 223.8 1714 225.7 213.1 192.6 110.9 1104 22

Producer Price Index, No. 2 feed, !
Minneapolis ........cooocvcconverccrirececrns vuan 1982=100., 1°857| 81104 110.2 1149 118.6 130.1 132.2 130.6 106.6 1175 114.9 112.3 1128 109.7 114.9 118.6

Corn:

Production (crop estimate, grain .
only) mil. met. tons..| 2181.14] 212519 5191.20

Stocks (domestic), end of period, total............. do...[ 7248.19( 7179.63 182,19 986.85 149.04 17982
On farms do...| 7154.95| 7108.72 27674 951.36 124.58 119.36
Off farms do...| 793.25| 770.90 4955.45 $85.49 124,46 60.46 .

Exports, including meal and flour........c.c........ do.... 40.81 46.32 4.38] 11446 3.94 5.17 4.51 5.38 5.68 3.39 272 2.90 4.45 747 (35325

Producer Price Index, No. 2, C .

67.7 $97.1 106.4 113.0 108.7 111.6 106.9 1111 103.1 102.4 .8 94.7 91.8 95.9 94.2 93.9

Oats: .
Production (crop estimate).............. 25424| 28.158 R 1223 DR
Stocks (domestic), end of period,

total do...| ©1.927| 61626 51.427
On farms do.... ©1499] 61116 6.870
Off farm: do.... §.427 6,510 6.557 s
Exports, including oatmeal............. .. metric tons..| 30,213 29,989 994 13,212 2,676] 14,769 4,402 6,436 2,353 5,064 3,138 4,798 6,597 2,519 2,428 v
Producer Price Index, No. 2, Minneapolis
1982=100.. 0925 21354 142.6 155.3 1334 131.8 118.1 117.0 1049 92.5 853 84.5 824 874 92.2 83.2

Rice:

Production (crop estimate). .mil, met. tons.., 25879 27.253 #7.007

Southern States mills:

Receipts, rough, from producers.............. mil. Ib.. 9,583 8,985 614 784 957 997 1,037 631 516 428 538 3,858 1,652
Shipments from mills, milled i

rice do.... 7,791 6,722 715 609 656 855 705 749 780 616 476 667 37
Stocks, domestic, rough and cleaned (cleaned

basis), end of PEriot ... s mil. Ib.) 2,689 2011} 2011] 2059 2056 1,884 1915] 1618] 1171 889 766| 2,557 2,982

EXPOTtS..cociiiiemiiinnccmniecrenerenne thous. met. tons. | 2,380 2,199 274 1231 212 308 206 345 201 210 178 273 279 261 260

Producer Price Index, medium grain,
milled ..o e e 1982=100.. 833 ‘1126 103.9 103.9 103.9 104.2 104.7 108.9 1108 1116 1121 110.9 1111 106.6 106.2 107.1

Rye: R
Production (crop estimate). ..mil. met. tons..|  2.496 2,373 °.342
Producer Price Index, No. 2,

Minneapolis........cocencercerenee aeus 1982=100 .| 54.7 £69.1 82.8 9.1 79.1 6.2 79.1 177 55.7 60.1 59.3 60.8 68.9 67.4 65.9 73.3

Wheat:

Production (crop estimate), total

mil. met. tons .| 257.36| 249.32
Spring wheat do..| 21476 26.81
Winter wheat do...| 242.60| 24251

Distribution, quarterly @.. o... 62.62| 7146 13.39 14.38 2271

Stocks (domestic), end of peried, total 768.05| 746.70 33341 419.10 52.18
On farms 726.29| 716.87 112,60 4787 22.64
Off farms 741.76| 729.83 1320.81 411.23 29.54 ¢

Exports, total, including flou 3179 41.33 291 1328 3.59 3.99 3.28 2.66 2.49 3.79 3.71 4.28 2.50
‘Wheat only 1,106.7 1,469.2 99.8 (12)

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1, ord. protein (K.C.)
1982=100., 70.6 290.8 105.2 110.1 108.0 114.6 108.3 115.0 111.2 107.3 106.6 105.2 105.6 107.7 109.2 108.6
Hard red spring, No. 1, ord. protein (Minn.)
1982=100.. 68.8 293.1 103.3 1115 108.9 1134 109.4 114.6 107.5 106.1 106.9 106.1 106.2 105.0 108.6 110.1
Wheat flour:
Production: ,
Flour. ..ot thous. sacks (100 1b.)..| 341,565| 344,1541 28450 29,084 27,109; 26,963| 27,186] 28,607 26,644! 26,598 32,334 29,790\ 31,806 r30,487
Millfeed thous. sh. tons.. 6,260 6,163 554 518 479 480 482 505 480 497 589 533 560 7543
Grindings of Wheat .......ccvvviveeecns i thous. bu..| 767,384| 769,699 68,833] 64,991 60,789 60,387| 60,659 64,739 59,645| 61,268; 74,073| 68,045 71,895] 69,178
Stocks held by mills, end of period
thous, sacks (100 Ib.).. 5,858 4,800 4,800 4,423 5,253 5,593
Exports. thous. met. tons..| 1,196.00| 960.80| 135.70] ©81.70| 129.32| 134.88| 12848 103.44 17.78 35,714 114.51 177.08 66.25| 13494 7142,
Producer Price Index ....covvviines .o 6/83=100 .. 89.7 102.0 109.1 110.7 110.0 112.4 109.5 112.0 1127 112.1 110.7 r109.5 108.3 108.6 109.7 109.1
POULTRY AND EGGS
Poultry:
Slaughter mil. Ib..| 19,886 r20,705{ 1,656 1,694 1,574 1,830 1,653 1,951 1,959 1,777 2,089 1,862 1,971 71,903
Stocks, cold storage (frozen), end of period,
total mil, b, 501 451 451 462 455 458 488 552 657 686 768 769 776 478 7469 511
Turkeys do.... 266 250 250 263 263 269 299 356 455 497 574 569 512 258 237 268
Price, in Georgia producing area,
E live broilers........ocvivrriciinins i $ perlb.. 266 .315 .335 340 330 .330 315 440 410 375 .355 .3565 .290 .290 270 .280
BES:
Production on farms. mil. cases §.. 198.2| r193.5 16.2 159 *14.3 16.0 154 15.8 15.2 15.6 r15.6 15.1 15.7 15.4 16.0 15.8
Stocks, cold storage, end of period:
hell thous: cases § .. 43 9 9 12 7 16 18 26 27 12 17 23 6 11 12 21
Frozen mil. 1h.. 17 20 20 20 19 15 15 16 15 16 15 14 15 13 14 14
Price, wholesale, large (delivered; Chicago)
$ per doz.. 579 .583 661 678 666 910 716 698 120 718 796 172 194 .891 943 .886
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves thous. animals.. 2,679 2,411 203 196 175 194 152 157 161 169 189 173 191 175 167 175
Cattle do...; 34,468 384,048 2,685 2,711 2,500 2,744 2,576 2,947 2,951 2,730 2,975 2,706 2,816 2,694 2,600 2,175
Prices, wholesale:
Beef steers (Omaha)...........ccovcovuennecs $ per 100 1b .. 64.60 69.68 T1.21 72.35 72.92 75.81 75.31 74.52 7171 70.74 71.09 68.44 69.69 72.48 75.21 76.78
Steers, stocker and feeder
(Kansas City) do.... 71.32 80.50 80.99 82.02 82.91 80.98 78.58 78.25 79.08 81.64 84.54 83.56 81.24 82.65 82.30 82.47
Calves, vealers (So. St. Paul) ...... ....... dollars 1., 78.92| 227.67| 225.63] 230.25| 22506, 257.50| 266.25| 260.05| 258.44| 246.88| 263.00| 25875 244.38) 242.90) 230.00| 248.50
ogs:
glqughter {federally inspected).....thous. animals..| 78,913| 85516 7,703 7,116 6,619 1,569 7,199 1,217 6,881 6,131 7,392 7,493 7,323 7,815 7,012 7,407
rices:
Wholesale, average, all weights (Sioux City)
$ per 100 1b.. 47.11 43.25 40.58 41.64 4111 39.88 37.22 42.40 46.24 47.26 47.04 44.58 4749 47.21 49.65 48.41
Hog-corn price ratio (bu. of corn equal in
value to 100 Ib. live hog)......ccs ceovvveccicrvennnnnces 33.6 19.9 157 15.7 15.7 15.2 14.4 16.1 17.9 186 20.2 19.1 20.9 20.1 721.2 20.8
Sheep and lambs: -
Slaughter (federally inspected).....thous. animals... 5,042 5,122 447 418 415 505 393 435 423 398 476 440 463 467 4517 479
Price, wholesale, lambs, average (Omaha)
$ per 100 1b.. 7517 60.71 64.75 66.25 66.83 69.50 74.50 73.75 68.56 65.73 63.31 56.67 58.33 55.03 56.38 )
MEATS
Total meats {excluding lard):
Production mil. Ib..| 38,442| 39,763 3,358 3,265 3,008 3,326 3,130 3,396 3,342 3,047 3,482 3,317 3,524 3411 3,172 3,350
Stocks, cold storage, end of period..............c... do.... 623 716 716 745 162 749 767 735 686 654 579 559 541 555 7536 574
Exports (meats and meat preparations)
thous. met. tons .. 915 1,081 105 684 91 108 105 110 119 116 117 101 121 122 109
Imports (meats and meat prep-
arations) do.... 1,250 1,263 4 5114 86 96 9N 98 94 91 95 74 87 89 93]
Beef and veal:
Production, total mil, 1b.:} 28,8211 23,811 1,904 1,931 1,772 1,920 1,784 2,027 2,051 1,916 2,120 1,940 2,072 1,934 1,853 1,959
Stocks, cold storage, end of period................... do.... 298 323 323 322 321 305 280 251 248 255 248 237 228 241 7256
Export thous. met. tons.. 394 443 40 636 37 49 45 47 55 57 53 44 54 48
Imports do.... 725 753 34 672 50 56 53 60 56 59 59 45 54 56
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 Ibs.)
(Central US) ..ciccimiinniiins e $ per Ib.. 972 1.031 1.062 1.073 1.080 1.124 1.138 1.126 1.064 1.049 1.043 1.021 1.081 1.070 1114 1.133
Lamb and mutton:
Production, total mil. 1b..| 310 329 29 27 27 33 26 28 26 25 29 28 30 31 31 32
Stocks, cold storage, end of period.................. do... 8 6 6 7 6 7 6 7 8 8 8 7 8 8 8 8
Pork (excluding lard):
Production, total do...| 14,312 15,623 1,425 1,307 1,204 1,378 1,321 1,341 1,266 1,107 1,333 1,349 1,421 1,446 1,288 1,359
Stocks, cold storage, end-of period.................. do.... 285 358 358 381 397 394 438 431 383 347 281 280 275 281 256 277
EXDPOItS.cecimrereecrcescercerinsiannnns thous. met. tons.. 70 147 14 611 10 11 12 13 13 13 12 12 17 15
Import: do.... 461 439 34 636 31 34 33 33 32 25 30 24 26 217
Prices:
Producer Price Index, Hams, smoked
1982=100.. 104.2 296.2 100.2 )
Fresh loins, 8-14 Ib. average,
wholesale (N.Y.) i v $ per 1b.. 1.265 1.188 1182 ) v
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans, imports
{including shells)......ccoorvininiss thous. met. tons..| 262.6 236.7 31.0 6442 24.0 30.4 28.9 24.6 184 18.1 234 14.0 204 9.5 104]........
Coffee: -
Imports, total..........i o 41,194,360| 920,040| 61,6200 €98,070| 77,714| 82,072| 83,8741 77,223| 71,164 99,368 119,698 117,0881 130,799| 105479 100,372}
From Brazil 235,680 252,780| 14,400] ©24,616] 20,282 24,4131 81,128 12,053] 14,530 18,678] 19,526] 20,969 82,745] 17,140 13,213
U.S. Import Price Index ... 81.6 91.0 90.1 89.5 86.5 53.3 47.6
Fish:
Stocks, cold storage, end of period............ mil. 1b.. 411 394 394 392 353 330 330 357 374 386 428 444 427 419 4301.........

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989 1990
below, data through 1986 and Units
methog(').’lgﬂg:; g‘,:ﬁ;}fg;i;gﬁ‘“ " 1987 1988 Dec. Jan. } Feb. } Mar, [ Apr. i May ) June ‘ July | Aug. ‘ Sept., I’ Oct. l Nov. l Dec. Jan.
FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS—Cont.
Sugar:
Exports, raw and refined. metric tons..| 560,592 877,365| 6155521 24,230| 36,168] 27,170 27,387{ 22,806{ 33,808 18350] 45586| 50,385] 51,657 45,619 28927]..
Imports, raw and refined. thous. met. tons .. 1,157 1,213 134 2104 112 152 84 126 149 181 226 106 97 119 85]...
Producer Price Index
Raw (cane} ....1982=100.. 110.3) 41119 112.0 111.0 111.9 1123 1123 113.8 1154 118.3 1183| 1188 1178 118.2 117.2 1193
Refined do.... 106.4| <1089 113.7 115.8 115.8 116.0 1158 116.9 117.6 119.6 1186 r120.4 120.6 119.8 1215 122.3
T8, AMPOIES crvrerreereerseeeresssreesesess o metric tons..| 77,390 90,143] 79590 <6610 5966] 82000 7170 7,93| 7124 7,394| 6790 7,070 7,634 6,964] 7,053)
TOBACCO
Leaf:
Production (crop estimate) .. 11,189 11,370 91,414
Stocks, dealers’ and manufa
end of period 4,480 4,020 4,020 3,825 3,514 3,637
Exports, incl. scrap and stems ...... .metric tons..| 193,178] 216,481| 20,588} 925916| 25393| 22,177| 19,366| 14,701| 11,696 6,990| 10,684 17,729| 18,025| 82,072 19,644]...cccccccene
Imports, incl. scrap and stems ... ..ccoveees do...[ 222,197| 196,429 5248) $14,603] 11,507 12411| 19,382 16,202 11,032 20427| 18418 11,553] 15234 13,351) 16,164
Manufactured products:
Consumption (withdrawals):
Cigarettes (small):
Tax-eXempt .....covvvvcneircivecines ceve millions..| 111,199( 1329531 12,1581 10,947| 11,702} 11,419 9,502| 12,800| 13,027| 11,668 14,395| 12,151| 12,888
Taxable do..| 577,008 543,378| 39,548] 46,915 41,936 51,723 44,351 52,858 51,549 26,757| 47,155 44,444 48177
Cigars (large), taxable ... oo do.... 2,676 2,430 189 164 164 209 174 241 246 158 220 208 202
Exports, Cigarettes ... oereeecccread do...| 100,246; 118,499] 11,146] 58,661 2,187 1,731 9,129 1,248 1,701 712 3,046 2,220 2,672 2,760 5,629 ..
- LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather.......ccccoeu.n thous. sq. ft..] 194,152| 215,358] 22,519
Producer Price Index, leather........... .... 1982=100 .. 1409 41675 164.9 166.6 169.4 170.2 168.2 166.7 168.0 171.4) 1715 11725 174.0 174.4 175.1 178.2
LEATHER MANUFACTURES
Footwear:
Production, total {. thous. pairs..| 280,046] 235,141| 17,623] 18,070 18455 19,590| 16,606] 18,725| 17,506] 13,691| 19,676 17,405{ 18,956 16,729
Shoes, sandals, and play
except athletic..........ccennnciins thous. pairs..| 165,184} 162,507] 12,324| 12428 (3) () ® (3} 11,538 9,183 12,696| 11,735| 712,502; 11,446
Slipper: do..| 50281 55181] '3215| 4752] 5241] 5783] 4,335] 5135 5256| 3,889 5,863 4,679 464 4562
Athletic do...| 14,581| 17,453 2,024 885 ) ) ®) (3) 712 619 1,117 991 7990 721
Other footwear do.... 3,341 3,410 212 253 260 281 271 267 266 240 342 305 431 510
Exports do...| 14,713} 18,394 1,438
Producer Price Indexes:
Men’s leather upper, dress and casual
1982=100.. 111.4] 41213 124.6 125.2 125.8 126.0 125.1 125.0 125.0 125.3 129.3] 1810 130.9 130.8 130.7 131.0
Women's leather upper do... 10727 4112.5 114.0 114.2 114.9 114.9 1153 1148 114.5 1156.3 1180] 1180 118.2 117.8 118.6 118.5
Women's plastic upper. do.... 104.9] 41075 109.4 109.5 110.0 110.0 109.8 109.9 110.3 109.3 109.1 110.0 109.2 109.4 1125 1138
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Associatios
Production, total mil. bd. ft.| 249,395 249,576 3,641 3,849 3311 3,758 3,173 4,025 4,273 3,677
Hardwoods do...| 211,160| 211,446 690 768 13 687 829 864 799 671
Softwoods do...| 238,235| 238,130 2,951 3,081 2,598 3,071 2,944 3,161 3,474 3,006
Shipments, total do...; 249,761| 249,134 3,649 3,914 3417 3,871 3,846 4,163 4,420 8,754
Hardwoods do...| 211,460| 211,163 665 781 743 826 874 937 891 752
Softwoods do...| 238,301 237,971 2,984 3,133 2,674 3,051 2,972 3,226 3,529 3,002
Stocks {gross), mill, end of
period, total 6,183
Hardwoods 1,412
Softwoods 4,840 4,999 4,999 4,896 4,818 4,837 4,810 4,740 4,746 4,748
Exports, total sawmill products
Imports, total sawmill products 35,912 83,547 2,190f 26,026 5,036 5,868 5,405 5,432 5,301 4,205 6,479 5,146 5,766 5,778 3,913 s
SOFTWOODS
Douglas fir:
Orders, new. 10,325 10,031 956 926 607 877 37 41 931 762 800 853 850 688
Orders, unfilled, end of period....... ..o de 548 636 636 694 617 659 626 592 583 565 540 583 527 506
Production 10,354 10,029 836 834 621 797 759 793 948 778 806 815 949 754
Shipments 10,445 9,943 868 868 684 835 770 5 940 780 825 810 906 709
Stocks (gross), mill, end of period. 790 876 876 842 779 741 730 748 756 754 735 140 83 828
Exports, total sawmill products.... 1,614 2,202 201 5206 196 227 267 186 211 144 245 200 186 241
Sawed timber 342 24 350 23 28 29 22 24 11 33 28 29 22
Boards, planks, scantlings, et¢ .. ... 1,288 1,860 177 5156 173 199 239 163 187 134 218 172 158 220
Producer Price Index, Douglas fir, dressed
1982=100.. 125.1 185.7 133.6 135.9 140.7 142.0 154.3 159.9 163.0 167.1 1628 r160.7 158.1 138.0 138.5 140.4

See footnotes at end of tables.




S-24 SURVEY OF CURRENT BUSINESS February 1990
Unless otherwise stated in footnotes Annual 1988 1989 1990
below, data through 1986 and Units
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LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Southern pine:
Orders, new mil. bd. ft..| 112,614] 112,597 913 1,067 869 974 1,107 1,236 1,176 942
Orders, unfilled, end of period....... .....c.c......do ... 837 834 834 756 756 733 715 797 15 715
Production do...| 712,473] 112,676 971 1,067 945 1,047 1,064 1,123 1,153 982
Shipment: : do...| 112,487] 112,600 933 1,099 917 995 1,064 1,213 1,199 1,002
Stocks (gross), mill and concentration yards;
end of period mil. bd. ft .. 1,996 2,072 2,072 2,036 2,062 2,113 2,114 2,025 1,984 1,962
Exports, total sawmill products..... ... cu. meters..| 621,072(1,237,638} 171,664 1108,674; 109,939| 109,762! 124,827/ 92,824| 68,080} 86,351| 126,804; 58,860| 136,776] 86,923 97,206].....cccree.es
Producer Price Index, southern pine,
dressed ... e 1982=100 .. 1141 1124 109.5 110.0 109.7 107.9 106.1 104.5 108.8 113.1 107.2 105.5 112.1 105.4 105.8 106.8
Western pine:
Orders, new. 11,427 11,426 994 1,027 754 1,035 847 904 1,058 888 984 938 999 854 8551.....
Orders, unfilled, end of period....... ..ccovveiinas 524 537 537 627 533 591 542 546 581 558 541 533 535 515 506
Production 11,407] 11,395 926 926 815 993 884 915 1,023 934 1,017 915 1,042 869 896
Shipments 11,354 11,413 942 937 848 977 896 900 1,023 911 1,001 946 997 814 864
Stocks (gross), mill, end of period.. ... 1,365 1,347 1,347 1,336 1,303 1,319 1,307 1,322 1,322 1,345 1,361 1,330 1,375 1,370 JIR-117:] E———
Producer Price Index, other softwood,
resse: 119.0 120.1 116.5 1184 1222 1245 128.5 1317 131.2 130.6 130.0| r128.6 127.1 124.4 125.9 126.4
Oak:
Orders, unfilled, end of period....... ... mil. bd. ft .. 11.0 8.9 8.9 9.6 12.2 14.1 15.0 15.1 15.6 12.8 11.9 10.6 10.7 10.3 9.7 134
Shi t o.... 173.8 193.0 153 16.1 14.5 21.0 16.8 17.5 18.9 14.6 19.1 19.0 16.8 16.6 1566 15.9
Stocks (gross), mill, end of period.. ......c..... do.... 81 10.9 10.9 10.6 12.0 10.4 9.8 10.5 11.0 8.9 9.8 88 1.8 79 7.6 8.9
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill products.......................thous. sh. tons .. 1,129 2,069 437 257 237 606 334 355 403 303 461 364 618 251 386
Scrap do...| 10,367 10,098 964 1,887 768 1,106 785 1,126 1,260 1,101 1,233 754 1,054 988 1,218
Pig iron g do.... 50 71 1 ) ) *) 1 1 1 1 2 ) @) 5
Imports:
Steel mill product: do...| 20,4147 720,891 1,420 1,784 1,336 1,216 1,341 1,472 1,549 1,458 1,631 1,400 1,714 1,491
Scrap do.... 843 1,038 ki 129 91 8 138 101 114 72 74 70 76 72
Pig iron do.... 355 700 16 18 36 11 93 55 33 45 40 39 5 23
Iron and Steel Scrap
Production thous. sh. tons..| 724,740) ™127,445 2,221 2,275 2,182 2,324 2,258 2,297 2,176 1,871 2,017 2,0090 12,030 1,991
Receipts, net. do...| 744,808| 149,613 3,743 4,032 4,092 4,360 4,175 4,086 4,019 3,545 3,654 3,634| 4,033 3,651
on ion do...! 768,303[ 176,822 6,044 6,563 6,189 6,699 6,557 6,526 6,216 5,647 5,844 5799 76,024 5,653
Stocks, end of Period ... cevvinecriannc do..[ 74,844\ 74,554 4,552 4,634 4,724 4,736 4,725 4,572 4,623 4,456 4,427 4,450F 14,591 4,610
Composite price, No. 1 heavy melting scrap:
American Metal Market *.............. $ per long ton.. 85,76/ 108.98] 107.28] 113.90| 116.07| 11252| 11220| 113.09] 11167 107.33| 104.86| 10262 99.58 96.67 97.05
Ore
Iron ore (operations in all U.S. districts):
Mine production thous. met. tons..| 47,566| 157,347 4,793  °4,890 4,228 4,841 4,426 5,325 5,195 5,357 4,876 4,176 4,703 4,645
Shipments from mines........cevee surroreceeeecdo| - 47,900] 156,694 5,658] 2,155 1,158 1,817 5418 6,243 6,495 6,289 6,220 5,437 5,785 5,520
Imports do..| 16,867 20,126 1,811 7814 1,384 1,249 1,599 2,284 2,176 2,032 1,921 1,520 1,705
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants
thous. met. tons .|  59,534! 173,216 7,166] 94,162 3,295 3,903 5,996 7,331 6,850 7,178 7,342 6,699 6,642 6,176 5,580]...ccvrrnnns
Consumption at iron and steel
plants 61,048| 171,863 5965| 96,687 5,981 6,662 6,677 6,230 6,216 6,045 5,737 5,764 6,190 5,506 i3 171 FOO—
Exports (domestic). 6,219 5,286 798 2344 2 3 606 605 780 393 592 715 521
Stocks, total, end of period.. 21,2791 23,490{ 23.490| £23,180; 23,252\ 22,685 21,145\ 21,670] 21,544 22,286] 22,2761 22,588| 21,429 21,448
At mines 2,297 8,296 3,296 56,029 9,099| 12,123 11,181 10,213 8,949 8,008 6,664 ,004 4,976 4,107
At furnace yards ... coveeorrenconnad 16,565 18,004 18,004] 515,435| 12,749 9,991 9,310| 10,396) 11,002| 12,239 13,844| 14,780 14,933| 15,546 15730
At U.S. docks 2,056 2,190 2,190 1,725 1,404 571 04 1,061 1,593 2,039 1,767 ,804 1,520 1,795 2,171
M. (manganese )
general imports do.... 814 1,128 119 (5)
Pig Iron and Iron Products
Pig iron:
Production (including production of
ferroalloysh......meiciivcmesrenenns thous. sh. tons..| 48,410) 55,745 4,712 4,964 4,654 5,112 4,990 4,917 4,707 4,604 4,172 4,403 4,692 4,322 4,202 4,638
ption o...; 750,080 759,047 4,874 5,203 4,882 5,348 5,063 5,012 4,792 4,392 4,491 4,546] '4,372 4,147
Stocks, end of period..... ...do.... 281 207 206 268 281 264 269 278 264 247 305 308 7250 268
Castings, gray and ductile iron:
Shipments, total........cooierirncinnnl thous. sh. tons.. 8,606] 79,247 7667 682 623 714 696 743 649 512 639 579 7639 563
For sale do...| 6002 r6782] 493 448 437 452 485 542 468 396 475 426] 453 394
Castings, malleable iron:
Shipments, total do.... 318 348 27 28 25 30 24 27 25 16 26 25 r21 19
For sale do.... 168 r184 14 13 13 14 11 12 1 7 13 12 8 8

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued

Steel, Raw and Semifinished

Steel (raw}:
Production.
Rate of capability utilizatio

Steel castings:

Shipments, total.. ..thous. sh. tons.. 830| 71,209 109 94 87 112 101 111 101 84 101 85 97 83

For sale, total do.... 97| 1,095 100 93 86 110 100 110 100 83 101 84 95 81

Steel Mill Products

Steel products, net shipmen

Total (all grades)
By product:

Semifinished products......c.e wonevieeiecnead do...| 15456 15975 468 550 507 535 520 541 532 458 505 462 481 466 425 s
Structural shapes (heavy),

thous. sh. tons..] 89,151| 799,924 7,954 8,729 8,022 8,997 8,738 8,633 8,171 7,955 7,790 7,617 8,175 7,386 7,222 8,241
SRR percent.. 79.5 89.2 83.8 88.2 89.8 90.9 922 88.1 86.2 80.8 79.2 80.0 83.0 7.4 3.3 83.1

76,654| 183,840 6,738 7,218 6,832 7,824 7,164 7,446 7,331 6,387 7,224 6,779 7,174 6,652 6,053 f............

steel piling 5,120 15,209 508 504 451 494 470 474 459 392 433 457 472 428
Plates 4,048 17,328 367 601 570 661 629 623 645 601 661 585 620 593
Rails.and accessories........ 515 1615 36 44 49 60 53 59 51 46 39 32 33 35
Bars and tool steel, total . 113,575 114,489 1,121 1,326 1,177 1,294 1,205 1,236 1,168 1,109 1,263 1,206 1,247 1,107

Bars: Hot rolled (including

light shapes). 7,238) 17,834 593 736 626 689 667 678 614 561 632 625 660 562

Bars: Reinforcing.... 14,918 15,092 418 443 421 461 407 425 427 442 508 466 465 435

Bars: Cold finished. 1,361 1,499 105 142 125 137 125 127 121 101 118 110 115 104
Pipe and tubing 3,570 4,443 302 302 280 362 322 354 370 324 338 333 345 323
Wire-drawn and/er rolled 1,105 1,073 67 87 86 97 97 95 95 80 83 76| 80 71
Tin mill products 3,988 4,069 489 288 218 356 323 363 372 328 366 346 345 324
Sheets and strip (including electrical),

total do...| 39,279 40,639 3,360 3,577 3,433 3,965 3,544 3,701 3,638 3,047 3,485 3,282 3,551 3,306

Sheets: Hot roiled...
Sheets: Cold rolled .

By market (quarterly):

13,048 12,589 1,099 1,025 1,087 1,265 1,090 1,096 1,083 918 1,093 997 1,182 1,106
13,859 13,871 1,072 1,217 1,187 1,326 1,192 1,301 1,270 1,066 1,163 1,104 1,120 1,087

Service centers and distributors. 118,629] 18,980 4,197 4,720 4,817 4,405 21,544 21,427
Construction, incl. maintenance. 5,619 6,014 1,398 1,695 1,749 1,778 2631 2570
Contractors’ products 2,701 2,815 681 673 740 37 2250 2237
Automotive 111,135 12,078 3,046 3,285 3,020 2,492 2939 2864
Rail transportation 734 1,116 270 296 306 262 276 272
Machinery, industrial equip., tool 2,096 2,537 601 617 575 501 2164 2154
Containers, packaging, ship.

materials 4371 4428 1,163 1,016 1,139 1,139 2361 2347
Other. 131,337 136,011 8,944 9,704 9,635 9,063 28,209 22,981

Producing steel mills, inventory, end of period:

Total mil. sh. tons .. 11.3 13.1 13.1 131 13.1 13.0 13.4 13.3 132 13.6 13.3 13.3 133 13.0
Steel in proce: do.... 6.7 79 179 7.9 7.8 7.7 79 78 78 8.0 7.9 7.8 8.0 7.8
Finished steel : do.... 46 52 5.2 5.2 53 5.3 55 5.5 5.4 56 5.4 5.5 5.3 5.2

Steel service centers (warehouses), inventory,
end of period. .mil. sh. tons.... 6.4 6.5 6.5 6.6 6.7 6.8 8.9 1.0 71 7.2 70 7.0 6.7 6.7

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and foreign ores)
thous. met. tons .. 3,343 3,944 344 346 312 347 334 347 335 346 341 323 327 326
R y from scrap do...[ 71,986{ 12122 156 167 157 182 174 176 177 161 159 153 160 142

Imports:
Metal and alloys, crude ...
Plates, sheets, bars, etc....

Exports:
Metal and alloys, crude ...
Plates, sheets, bars,etc....

Price, U.S. market, 99.7% purity,
monthly average........oonns e $perlb.. 72300 11009 1.1000] 1.0772 9958 9578 .9638 9780 8766 8040 8187 1830 7976 1581 7356 6967

Aluminum products:
Shipments:
Ingot and mill prod. (net ship.)
Mill products, total
Sheet and plate..
Castings

| 11,250.1| 41,030.6 455.0 9994 78.6 83.3 92.4 75.5 73.9 71.8 91.9 83.6 65.2
| 4410.3| 48885 426.9 356 24.4 31.6 30.9 30.4 32.0 21.3 33.0 23.6 25.2

428111  4400.1 451.3 334.8 41.8 40.2 33.3 34.1 44.6 46.2 52.0 46.1 68.8
42581 48425 4315 320.7 36.8 43.1 359 60.4 314 35.1 41.6 345 33.0

15,584| 15,453 1,165 1,266 1,232 1,419 1,246 1,343 1,399 1,251 1,386 1,314) 1,295 1,208
12,234 12,278 911 996 996 1,184 1,046 1,100 1,116 1,019 1,103 1,014| 1,022 917
7,379 7,384 566 681 630 714 657 702 696 641 691 628 613 539
2,220 2,325 178 231 220} 234 218 229 206 135 196 193 201 193

Inventoriés, total (ingot, mill products, and
scrap), end of period. mil. Ih.. 4,175 4,151 4,151 4,189 4,163 4,160 4,246 4,262 4,275 4,474 4,325 4,214| 74,134 3,976

Copper:
Production:
Mine, recoverable copper......... thous. met. tons..; 1,255.9) 11,419.6 1248 126.4 120.7 133.8 125.1 1271 121.3 122.0 127.0) 1220 1245 117.6
Refirnied from primary materials...........o...... do..| 1,146.1j 11,406.0 1239 121.0 114.1 125.3 1154 130.3 1253 120.0 128.0 121.9 128.5 133.4
Elettrolytically refined:
From domestic ores @......... covoveerneen do...| 1988.1| 11,178.0 102.2 994 94.3 1024 92.3 105.8 102.2 97.0 108.3 99.4 104.6 109.1
From foreign ores do
Electrowon do...| 71580 228.0 217 216 19.8 229 23.1 245 28.1 23.0 24.7 22.5 24.0 24.3
Refined from SCrap ......cocccevineenns wevisecvennad do.... 4147 14533 40.2 736.6 r40.0 r46.0 r39.0 r40.5 r41.1 736.4 7417 742.0 446 374

Imports, unmanufactured:
Refined, unrefined,

scrap (COPPer Cont.) ... iss reevenninnna do.... 6517.3 626.1 44.0 740.8 33.0 25.0 35.9 35.9 32.6 28.2 534 374 453
Refined do.... 515.6 3904 20.2 I32.7 24.8 187 20.9 24.1 25.9 20.9 244 28.1 30.5
Exports:
Refined and sCrap ... vevcvcccincn do.... 454.8 7077 54.5 432.5 410 41.3 56.6 24.2 46.5 711 674 96.5 40.9
Refined do.... 17.9 66.5 45 76.2 48 59 135 4.3 6.6 214 158 23.4 13.7

Consumption, refined
(reported by mills, etc.)...
Stocks, refined, end of period
Price, avg. U.S. producer ca

12,152 12,210 177 188 178 183 178 196 195 158 195 194 199 185
113 98 98 97 101 103 101 106 100 106 96 90 93 96

8250 1.2051| 16127| 1.5777| 1.4021] 1.4849| 14349 1.2715 1.1590] 1.1349 1.2743] 1.3844| 1.3166) 1.1811

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill products.......cocoveronerrs cvernna. mil. 1b.. 2,624
Copper wire mill products
{copper content) do.... 1,922
Brass and bronze foundry product do.... 528
Lead:
Production:
Mine, recoverable lead............. thous. met. tons.. 3114 385.0 31.8 333 310 344 332 33.8 36.1 332 386 343 35.1 32.8
Recovered from scrap (lead contJu...ocs do...| 1710.21 17370 59.7 62.1 58.6 67.5 64.1 65.3 66.3 61.6 65.9 64.4 135 67.6
Imports, ore (lead content).....ccee. cverevrurenns do.... 240.3 256.6 19.1 2172 8.6 7.3 6.5 9.8 104 9.0 113 9.3 134
Consumption, total do...| 1,2304] 1,230.7 95.1 104.7 98.3 1012 99.2 101.3 101.6 95.2 102.7 105.9 114.0 107.3
Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS. .thous. met. tons.. 59.2 66.9 66.9 60.1 55.2 57.8 54.9 63.6 67.3 73.2 7.8 3.7 83.0 78.6 73.5 67.6
Refiners’ (primary), rel and antimonial
(lead comtent).........c.ocuuun.. .thous. met. tons.. 21.6 15.4 15.4 26.0 33.0 39.1 375 29.7 29:0 31.4 219 21.5 188 14.6
Consumers’ (lead content) 88.6 89.8 67.6 68.4 68.1 72.1 68.3 66.5 65.0 65.9 63.6 63.7 62.3 58.3
Scrap (lead-base, purchased), all smelters
(gross weight).......cocveienen.. thous. met. tons..! 24.0 19.9 19.9 177 16.8 17.3 15.3 13.2 14.3 16.0 17.3 18.0 18.5 20.3
Price, common grade, delivered @@........ $ per Ib.. .3594 3714 .4202 4017 81701 3507 3502 3634 .3915 4029 A1T5 4363 4363 4126
Tin:
Imports (for consurnption):
Ore (tin content)........c.cc....... .metric tons .. 2,967 2,837 130 () 149
Metal, unwrought, unalloyed. do... 43,493 3,695§ 23,614 2,114 2,839 2,490 2,610 2,372 2,833 4,018 2,734 3,027
Recovery from scrap, total (tin cont, 115,088 561 598 649 636 627 650 621 526 642 594 617 662
As metal 1578 11 47 47 47 X
Consumption, total do...| 144,219 145,078 4,900 4,300 4,700 4,300 4,500 4,500 4,100 4,000 4,200 4,100f 74,300 4,000
Primary do...| 135620| 137,008 3,800 3,700 3,700 3,300 3,400 3,400 3,100 2,900 3,200 3,000| 73,200 3,000
Exports (metal). do.... 1,701 1,578 45 162 162 204 41 47 98 25 71 94 56
Stocks, pig (industrial), end of
period do.... 4,428 4,943 4,943 4,242 3,894 4,320 3,717 4,945 4,912 5,597 5,812 6,241 5,313 5,471
Price, Straits quality (delivered).... ........ $ per lb..| 4.1878 44142} 4.6029| 4.6435| 4.9165) 54309 6.4213| 6.2118] 6.0796| 5.6910 5.1789( 4.9357| 4.7714| 4.1880
Zinc:
%Vﬁne prod., recoverable zinc.......thous. met. tons..; 1216.3) 1244.3 19.3 22.2 208 22.9 224 234 24.3 20.8 25.3 23.1 25.1
mports:
Ores (zinc content) . 425.5 405.7 279 5.3 11 2.2 1.5 3.1 8.4 9 48 4.6
Metal (slab, blocks) 705.9 740.3 474 3747 52.6 60.9 58.1 62.1 70.5 46.0 58.1 50.4
Consumption (recoverable zinc content):
res do.... 12. 2.4 2 . . . . . 2 . . . 2
Scrap, all types do...| 1269.3) 12539 22.0 22.0 22.0 22.0 22.0 20.6 20.6 20.6 20.6 20.6 20.6
Slab zinc:
Production, total 1. 220.5 194.4 14.7 17.8 16.3 17.6 16.8 177 16.1 16.2 18.6 16.8 178 16.2 174 18.1
Consumption, fabricators. 11,052.01 11,089.0 88.1 90.0 81.4 96.0 81.6 97.0 82.1 76.1 101.2 r81.2 92.0
Exports L1 5 ® 2.2 2 3 4 1 9 6 12 1.0
Stocks, end of period:
Producers  at smelter (ABMS)................ do.... 7.0 5.6 5.6 5.0 4.0 3.3 3.8 4.1 3.6 3.9 4.8 3.8 4.0 33 4.7 4.1
do.... 57.1 64.8 64.8 50.5 54.2 50.4 48.3 48.8 50.2 51.8 48.1 T47.0 440
Price, high grade ................................... $ perlb.. 4192 6020 1344 1927 8770 9371 .8852 8464 8059 1967 8132 .8108 71995 7592
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly # il. §..] 7368.3 390.2 104.7 107.2 110.0 99.5
Electric processing heatmg equipmen 54.9 62.7 14.6 24.1 25.6 24.8
Fuel-fired processing heating equip.... 11711 165.5 46.2 37.8 41.3 30.0
Materials handling equipment, dollar value
bookings index ... o 1982=100.. 207.1 2134 252.6 181.8 160.9 221.0 1715 169.8 180.5
Industrial supplies, machinery, and equipment:
New orders index, seas. adjusted A97T7T=1060 1287 138.2 146.5 156.6 159.0 156.4 153.0 147.3 142.0 1413 147.1 157.9 164.3 160.0 156.0
Industrial suppliers distributios
Sales index, seas. adjusted . L A977=100 .. 149.1 164.0 167.6 1772 175.7 175.6 196.3 193.1 183.2 175.56 197.5 192.8 175.0 189.8 171.6 1917
Inflation index, not seas. ols, material
handling equip., valves, fittings, abrasives,
fasteners, metal products, etc.)... ....1977=100 .., 166.6 172.2 176.0 177.6 178.3 179.5 180.1 181.0 182.1 182.8 183.1 184.3 184.9 185.8 184.5 186.3
Fluid power products shipments indexes:
Hydraulic products ........coccomeeronnes onn 1985=100.. 107 129 132 140 141 158 151 150 148 130 147 140 145 148 134
Pneumatic product; do.... 105 120 114 130 128 150 129 148 144 123 141 126 134 129 114
Machine tools:
Metal cutting type tools:
Orders, new (net), total ............ | 145145 2,707.90] 246.40] 167.00] 214.95) 220.60| 15280) 147.90| 15885 198.20| 15625 192.45| 14490\ 12890| 158.55] 140.90
Domestic 1,294.45| 2,315.75| 19150 145.40| 191.30) 200.20| 138.50| 188.10( 123.05) 112.00] 120.70| 174.50j 13570, 108.15; "135.20 117.70
Shipments, total .| 1,676.50| 1,674.55] 209.35] 102.85| 151.25] 22745 184.05| 158.40( 23570 17560, 169.90| 228.506( 183.556/ 228.60( 312.75 162.256
Domestic .| 1,498.85| 1,400.10 186.40 89.50| 133.90) 207.25| 168.35| 145.40| 199.95| 15545| 147.20( 188.75] 161.95) 201.10] "260.40 143.45
Order backlog, end of period ...... ....ccooceeeveuc do.... 672.2) 1,8055| 1,8055] 1,869.7| 1,933.4) 19266| 1,8053| 1,884.8 1,808.0( 1,765.6; 1,751.9| 1,715.8| 1,677.2| 1,577.5 "1,423.3] 1,402.0
Metal forming type tools:
Orders, new (net), total.....occeee covrveevrecend 667.35 88295 70.05 63.85 67.00 69.90 89.75 57.35 81.85 51.55 70.85| 110.15 60.10 55.560{ 747.76 56.70
Domestic 536.05 749.35 60.20 56.60 57.05 58.20 76.40 49.85 72.85 43.35 70.45|  105.00 47.05 40.05( 742.20 38.05
Shipments, total 64715 82455 83.20 49.35 71.655 79.20 65.50 82.35 91.85 62.10 55.90 53.50 68.00 85.10| 766.60 61.85
Domestic . 537.90| 702.20 64.30 42.20 66.40 67.00 58.80 74.10 70.10 50.55 49.75 44.45 58.80 64.15 757.85 53.35
Order backlog, end of period ... ..c..ccoorecuuc do.... 3273 385.7 385.7 400.2 389.6 380.4 404.6 379.6 369.6 365.0 380.0 436.6 428.8 399.2| 3803 375.2

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT—Continued
Tractors used in construction, shipments, qtrly:
Tracklaying (ex. shovel loaders)..... .......... units 9,57 12,117 3,323 2,363 3,075
mil. § 975.9] 1,167.1 217.9 306.0 3313
Wheel (contractors’ off-highway) ... .......... units 4,701 5110 1,172 1,165 1,260
mil. § 371.3 416.1 95.6 92.7 103.8
Shovel 10aders.....coovvconnrvvrrnrines criienieenss units..] 60,468| 61,938{ 14,544 15,308 16,376
mil 1,777.7] 2,092.1 525.8 562.1 602.0
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement),
hipment thous..| 59,878] 63,487 6,245 4,674 4,203 4,754 4,172 4,656 4,982 4,827 6,295 8,357 6,685 6,114
Radio sets, production, total market fi.......... thous .| ?28,110| 23,623 1,940 1,688 1,518 1,752 1,927 1,985 2,140 2,169 2,712 2,454 2,578 2,567 1,563 ]
Television sets (incl. combination models),
production, total market 3 23,497| 20,170 2,329 1,649 1,846 2,254 2,018 1,994 2,431 1,461 2,071 2,520 2,233 2,014 2,3081............
Household major appliances, industry
shipments # 49,981| *47,070 3,679 3,947 3,916 4,444 3,868 4,326 4,389 3,505 3,832 3,971 3,834 3,719
Air conditioners (room) ... weeonrmrernncns 3,798 74,637 215 352 546 846 718 748 718 365 148 170 97 101
Dishwasher: 4,032 3,907 318 326 293 324 215 292 324 257 319 303 338 328
Disposers (food waste)... 4,439 4,233 343 391 380 414 335 336 331 285 363 434 426 369
Microwave ovens/range: 12,610 10,988 1,161 1,054 963 906 824 907 788 761 956 1,075 958 1,036
Ranges 3,346! 23,202 262 245 225 273 226 263 263 218 216 258 215 291
Refrigerators 6,972| 37,227 467 466 460 564 536 686 785 660 687 627 614 546
Freezers 1,260 21,349 94 93 94 90 93 111 116 129 144 123 95 84
Washers 5998 96,190 440 553 510 539 457 533 512 437 524 545 582 535
Dryers, including gas 4,637 4,601 363 436 394 385 323 374 389 305 377 410 432 398
Vacuum cleaners (qtrly.).. 10,417 10,652 2,550 2,952 2,545 3,224
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, warm air, shipments. 2,073 2,092 177 178 148 135 132 142 168 186 216 246 251 196
Ranges, total, shipments 2,143 2,227 197 158 156 194 163 182 185 149 191 181 200 2156
Water heaters (storage), automatic, .
shipment do. 3,951 3,956 383 337 328 375 354 324 345 303 295 309 397 365 3981
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production ...thous. sh. tons.. 3,560 3,555 260 281 282 337 273 280 256 197 311 299 373 339 291
Export: thous. met. tons.. 1,071 817 81 259 11 50 70 82 110 55 14 72 58 85 9
Producer Price Index ....coccvecvvevennes e 1982=100 .. 100.1] 1101.2 103.2 103.3 103.3 103.5 103.1 103.0 108.0 108.1 108.2 103.2 103.5 104.3 104.6
Bituminous and lignits
Production ¥..... 915,202 946,711 80,324] 81,969 75,040| 88,981 77,233| 82486 78,544| 66,269 90,824 84,618| 87,657 85043] 72,554] 89,883
Consumption, total |. 834,337) 880,242] 177,792] 77,101 73,012| 72,550 65957 68,113| 73,233
Electric power utilitie: do....| 716,922] 756,459 66,775| 66,355| 62,538| 61,830 55837 58,261 63,548 69,609| 70,237 62,808 60,454
Industrial, total do...| 111,696 117,730| 10,255} 10,199 9,8741 10,277 9,701 9,575 9,442
Coke plants (oven and beehivey...............do..... 36,920] 41,866 8,564 3,562 3,290 8,716 3,609 3,521 3,364
Residential and commercial 5,719 6,054 762 547 599 443 419 276 243
Stocks, end of period, total 178,485( 151,446| 151,446] 146,462] 141,366 142,600 148228 154,461| 152,393
Electric power utilities.. 163,857| 139,583| 139,583{ 135,168 130,641 132,444| 138,130! 144,417} 142,404| 128,800 127,794) 129,189| 135,354
Industrial, total 14,628 11,863f 11,8631 11,2941 10,724 10,155( 10,097 10,045 9,990
Oven-coke plants.... 3,879 8,125 3,125 3,254 3,382 3,511 3,457 3,404 3,350
Exports excluding lignite. hous. met. tons...| 70,438; 85,282 8,08%F 25,659 6,106 7,542 8,186 8,701 8,648 5,577 7,851 8,691 8,370 8,176 7,146) s
Producer Price Index .... 1982=100 .| 97.1 195.3 94.6 941 93.5 93.5 94.1 94.5 94.8 96.1 96.5 96.4 96.9 974 96.8 97.5
COKE
Production:
Beehive and oven (byproduct)......thous. sh. tons..| 28,037| 32,405 8,251 8,006 8,194
Petroleum coke § do..[ 87,380| .39811 3,462 3,505 2,931 3,201 3,200 3,337 3,406 3,509 3,447 3,255 3,239 3,089
Stocks, end of period:
Oven-coke plants, total . 1,064 1,583 1,583 1,167 1,264
At furnace plants... 846 1,420 1,420 1,052 1,136
At merchant plants 218 163 163 115 129
Petroleum coke 11 . 1,350 1,558 1,558 1,588 1,669 1,655 1,931 2,086 1,813 1,756 1,642 1,724 1,736 1,765
Export. thous. met. tons.. 590 1,011 167 252 30 76 60 115 115 100 63 51 196 65 1224
PETROLEUM AND PRODUCTS
Crude petroleum:
Producer Price Index ... 555 1462 443 49|  50.3] 539 589  59.5| 583  59.9| 585 562|576 577 598|644
Gross input to crude oil distillation
units 1 4,746.1| 4,921.6 420.2 4188 364.3 407.9 393.9 4204 421.6 432.6 4347 416.7 419.5 406.6
Refinery operating ratio 83 84 85 86 83 84 84 86 90 89 89 88 86 86
All oils, supply, demand, and stocks: 1
NePw s(i.lpply, total Ouevverrerrernrieis e mil. bbl 6,089.6] 6,301.7 538.4 5411 486.4 517.6 524.8 532.0 512.1 540.0 546.5 5115 5342 522.5
roduction:
Crude petroleum do.. 3,047.4| 2979.1 246.2 2453 219.2 235.9 232.4 2420 2298 2317 235.3 226.9 231.3 226.9
Natural gas plant liquids ........ .............do.. 605.6 614.2 529 53.5 45.9 52.7 515 51.9 46.6 50.6 484 46.3 415 46.6
Imports:
Crude and unfinished 0ils ....... .cooecenrnn do.. 1,837.3] 2,021.6 172.3 182.8 161.1 165.7 186.7 188.5 189.3 204.0 214.8 195.5 204.0 196.6
Refined product do. 599.4 686.8 67.2 66.1 60.2 63.9 54.2 49.7 46.3 53.7 48.0 429 51.4 52.3
Change in stocks, all oils. 149 —102] -840 199 —179| -321 26.5 265 —14.7 40.2 6.4 15.2 —6.2 6.9
Product demand, total 6,360.8| 6,623.4 600.5 556.8 521.7 581.6 521.0 535.2 550.5 532.6 566.3 5187 554.9 545.9
Exports:
Crude petroleum 55.0 56.7 4.0 42 5.8 48 4.2 41 73 2.1 5.0 1.0 1.9 3.6
Refined product; 2230 241.0 27.2 19.0 185 B 21.6 20.0 20.1 215 217 24.9 187 22.6 25.6

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS *—Continued
All oils, supply, demand, and stocks—Continued |
Domestic product demand, total #.....mil. bbl..| 6,082.7| 6,325.7 569.3 533.6 4974 555.1 496.8 511.1 5217 508.7 536.5 499.0 530.5 Fi3 20 ORI SOV
Gasoline do...| 2,639.1] 2,694.8 2233 209.4 199.1 230.8 2154 230.7 234.9 221.7 240.2 217.6 225.6 221.5
Kerosene 34. 35.2 48 44 3.6 26 2.0 1.6 2.0 15 13 13 2.8 31
Distillate fuel oil 1,086.4| 1,1425 110.4 102.2 95.5 106.3 89.2 91.7 89.9 80.3 92.1 87.2 96.0 99.5
Residual fuel oil 4615 504.3 54.4 49.5 471 476 42.6 34.2 35.5 39.9 34.2 29.1 39.5 374
Jet fuel 505.5 530.2 478 46.2 42.8 45.8 41.2 41.2 44.6 44.1 45.8 44.8 46.0 455
Lubricants 58.7 56.6 3.6 4.3 43 5.7 4.6 5.7 5.0 4.0 4.9 4.7 5.1 4.4
Asphalt . 170.3 171.2 7.0 4.3 5.6 7.1 108 165 18.6 21.4 24.9 19.5 19.8 12:0
Liquefied petroleum gases....... [R— do.... 583.3 606.1 62.3 63.6 57.1 56.2 45.2 42.0 42.5 41.8 44.4 46.9 52.6 49.8.
Stocks, end of period, total 1,597.2] 1,597.21 1,619.5| 1,601.6| 1,569.5| 1,595.9| 1,622.4| 1,607.7} 1,647.9] 1,654.4; 1,669.6| 1663.4f 1,670.3
Crude petroleum 889.9 889.9 894.8 896. 892.5 907:4 915.7 902. 906.4 916.2 912.2 914.4 930.7
Strategic petroleum reserve 559.5 559.5 561.5 563.9 566.2 568.0 570.4 5717 574.4 5154 5771 578.3 579.5
Unfinished oils, natural gaso-
line, etc do.... 138.3 145.8 145.8 151.8 154.8 156.2 158.0 163.0 160.3 157.5 155.7 158.8 162:4 159.7
Refined product do.... 579.5 561.6 561.6 572.9 550.1 520.7 530.5 543.8 544.7 584.0 582.5 598.6 586.6 580.0
Refined petroleum products: !
Gasoline (incl. aviation):
Production 2,555.2 227.2 215.6 186.7 205.7 205.2 2158 219.6 228.9 222.9 2129 218.1 2121
Stocks, end of period ... 192.0 192.0 2078 205.7 191.1 190.6 185.8 180.4 192.2 184.2 188.0 185.9 187.7
Prices, regular grade (excl. aviation
Procucer Price Index.........cc. ... 1982=100.. 59.5 2582 55.1 55.3 574 60.6 74.5 80.1 78.0 4.9 64.7 67.1 67.3 63.6 61.5 69.0
Retail, U.S. city average (BLS):
Leaded......coovmnirinrinieiinenis e $ per gal.. 897 .900 .885 876 .886 907 1.047 1.098 1.093 1.075 1.034 1.007 1.001 975 961 1.006
Unleaded do.... 948 946 930 918 926 .940 1.065 1.119 1114 1.092 1.057 1.029 1.027 -999 980 1.042
Aviation gasoline:
Production mil. bbl .. 9.1 9.3 8 8 6 N4 .6 9 9 9 1.0 1.0 9 8
Stocks, end of period ........ccovceccnse correrrrserennd do.... 2.3 2.1 21 2.0 2.2 2.1 1.8 1.8 2.0 2.0 1.8 19 2.2 2.1
Kerosene:
Production do.... 281 28.8 31 34 2.0 24 2.0 i4 2.1 1.7 1.7 24 2.3 2.8
Stocks, end of period ..........ccceee cvrerineenind do.... 8.4 7.3 7.3 7.3 59 5.7 5.8 51 58 6.0 6.5 76 7.5 7.5
Producer Price Index (light
distillate) 54.1 2516 50.4 54.6 54.3 55.7 58.3 58.3 55.4 54.% 55.5 58.1 60.9 64.0 64.6 76.2
Distillate fuel oil:
Production mil. bbl .. 996.6] 1,046.3 95.1 92.2 784 84.1 83.6 85.2 843 88.2 90.1 88.6 90.1 92.3
Imports do.... 93.2 1104 12.7 10.2 9.0 13.6 9.0 9.0 7.0 10.4 7.9 7.3 7.9 8.9
Stocks, end of period ........ccccore i do.... 134.5 123.5 123.5 120.3 107.5 96.6 98.4 99.3 99.4 1154 116.1 1222 121.4 1194
Producer Price Index (middle .
distillate) et st e 1982100 .. 55.5 249.5 50.6 54.9 54.0 518 61.5 57.5 53.3 52.7 53.5 59.8 64.0 64.4 68.1 85.3
Residual fuel o
Production .. 3232 338.7 33.1 294 26.0 29.0 27.1 28.9 28.5 26.6 21.9 25.8 31.0 323
Imports 206.1 235.9 30.2 27.2 24.2 21.8 204 16.3 15.4 16.9 14.8 12.6 17.8 161
Stocks, end of period 474 44.6 44.6 47.0 46.0 424 40.2 42.6 44.8 43.0 44.5 49.5 514 52.5
Producer Price Index. 53.1 2411 40.0 42.1 43.7 435 473 494 51.2 494 48.1 46.8 482 49.2 52.0 574
Jet fuel:
Production mil. bbl .. 490.1 501.3 45.8 46.6 394 43.3 38.1 387 40.5 43.7 448 43.3 46.6 45.4
Stocks, end of period ... e do.... 49.9 43.8 43.8 445 437 44.0 44.2 454 44.6 474 483 486 50.4 51.5
Lubricants:
Production do.... 60.9 62.3 5.0 54 4.6 52 46 53 5.0 56 53 48 44 5.0
Stocks, end of Period ... errerienien do.... 13.3 13.3 13.3 14.3 14.5 139 13.5 13.2 13.0 14.3 14.5 14.2 13.2 13.3
Asphalt:
Production do.... 158.4 162.1 8.5 8.4 82 10.2 10.5 14.0 15.5 17.7 18.3 18.2 147 11.4
Stocks; end of period .........ccooveveee crviurerrnnecs do.... 188 20.8 20.8 25.6 291 326 331 324 30.6 27.9 21.8 219 17.8 182
Liquefied petroleum gases:
Production, total do.... 638.2 665.2 56.1 58.2 50.2 58.9 58.5 60.3 541 57.6 55.4 52.0 52.0 49.0
At gas processing plants
(L.P.G) do. 4745 482.6 41.5 41.8 36.4 41.6 40.6 40.4 35.6 38.0 36.7 35.0 36.3 35.8
At refineries (LR.G.)...oovoveecce. .do. 163.7 182.6 14.7 16.3 139 17.3 17.9 19.9 19.1 19.6 1817 17.0 15.7 132
Stocks (at plants and refineries 97.1 97.3 97.3 87.0 7.5 75.0 83.8 97.2 105.2 1177 126.2 126.4 118.8 109.5
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD
Receipts... thous. cords (128 cu.ft.)..| 194,312 195537 8,370 8,440 7,748 8,035 7,858 8,005 8,358 8,476 8,946 8,491 8,876 8,202
Consumpt o...| 193.946| 195497| 8198} 8358 7.837| 8169| 8,040 8112| 83481 8548 8498| 8167] 8331 8070
Inventories, end of period .. " 5,096 4,888 4,888 4,861 4,701 4,490 4,402 4,320 4,343 4,191 4,415 4,891 5,405 5,581
WASTE PAPER )
Consumption thous. sh. tons..] 117,993 18,860 1,526 1,572 1,498 1,615 1,555 1,624 1,591 r1,676f 71,726 1,665 1,752 1,676
Inventories, end of period ......c...coccune. JERRRRON do.... 902 1,035 1,029 1,008 988 1,012 1,024 1,024 1,037 1,007 71,096 1,079 1,078 LI0G i [
WOODPULP
Production:
Total thous. sh. tons.., 159,552 161,161 5,282 5,466 4,821 5,307 5,193 5,087 5,102 5,399 5301 5,063 5,295 5,022
Dissolving pulp . do.... 1,312 1,367 127 127 102 142 106 109 102 144 108 7128 109 132
Paper grades chemical pulp....... .cccoeevrnernas do...| 48293} 49,493 4,303 4,423 3,935 4,286 4,209 4,125 4,167 4,377 4,322 4,069 4,277 4,033
Groundwood and thermo-
mechanical do.... 5,102 5,943 484 520 438 502 512 497 480 510 511 505 530 505
Semi-chemical do.... 4,246 4,358 367 397 346 378 366 356 353 368 359 361 379 351
Inventories, end of period:
Producers’ own use.. 170 172 172 178 178 179 190 162 164 191 193 205 187 187
Producers’ market ... 224 261 261 344 354 279 306 305 300 320 353 364 382 445
Consumers’ purchased . 529 622 622 596 608 592 596 628 588 573 591 590 551 529
Exports, all grades, total .thous. met. tons..| 4,727f 15160 519 415 460 565 476 457 510 490 484 497 455 314
Dissolving and special alpha 627 786 81 350 63 8 61 59 72 56 74 55 61 48
All other 14,100 ‘4,374 438 3365 397 487 415 398 438 434 410 442 395 266
Imports, all grades, total 14,531 14,505 285 4517 358 425 380 382 354 325 428 389 401 352
Dissolving and special alpha 87 124 16 323 14 21 17 9 6 1 19 19 7 5
All other 14,444 14,381 269 3494 345 404 363 373 348 318 409 371 394 347

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
Paper and board:
Production (APIx:
Total thous. sh. tons..; 774,318 776,604 6,296 6,582 5,985 6,638 6,191 6,424 6,326 6,326) 6,615, ’6,284| 76,616 6,372
Paper. do...| 36,876 38,298 3,140 3,297 2,989 3,348 3,042 3,157 3,104 3,067] 3,303 3,168 3,368 3,230
Paperboard do...| 37442| 38,306 3,155 3,285 2,996 3,290 3,150 3,266 3,222 3,259 3,312 3,116/ '3,247 3,142
Producer Price Indexes:
Paperboard 118.1 133.2 136.5 1377 1387 140.4 142.3 1425 141.0 139.5 140.0 7139.7 140.0 1397 139.6 138.8
Building paper and board. 1112 1133 1133 112.9 113.8 114.2 1151 115.5 115.8 116.4 116.2| 71163 117.3 117.0 117.0 116.1
Selected types of paper (API):
Groundwood paper:
Orders, New.........coccvereerevcrrcrrionnd thous. sh. tons..] 11,542] 1,654 171 140 127 163 134 154 149 151 168 177 7152 129
Orders, unfilled, end of period... ...... 166 208 208 182 180 204 178 186 199 191 217 238 212 196
Shi ts 11,498 11,624 125 148 133 147 149 151 139 148 153 152 167 153
Coated papers:
Orders, new do...| 7,066 17412 570 588 561 599 505 613 636 650 659 633 7667 552
Orders, unfilled, end of period ... ............... do.... 708 751 751 678 696 701 647 698 787 824 850 7876 7861 832
Shi t: do 6,860 7,359 573 633 550 604 544 580 580 572 7652 611 653 616
Uncoated free sheet:
Orders, new do...| 711,178} ‘11,298 989 931 884 1,015 870 864 916 868] r1,017 950 995 967
Shi t: do 111,206{ 111,494 948 976 912 1,021 923 955 902 867 96! 901 983 943
Unbleached kraft papers:
Ship t: thous. sh. tons..| 12,840| 12,800 258 272 235 264 199 206 229 212 227 210 239 241
Tissue paper, Production ... e do..., ‘5301) 15476 450 466 437 503 451 474 469 458 484 413 489 474
Newsprint:
Canada:
Production thous. metric tons..| 9,669 9,969 809 850 M7 806 814 838 780 814 837 760 847 787
Shi ts from mills do..| 9,757 9,867 874 763 731 814 785 851 821 75 811 830 853 816
Inventory, end of Period ............ .oveeseeerend do.... 189 201 291 318 425 418 446 434 412 451 4717 407 401 372
United States:
Production do.... 5,300 5,427 464 460 404 469 449 458 452 474 462 469 477 468
Shi ts from mills do..[ 5310 5415 475 437 412 462 442 462 452 472 469 470 478 481
Inventory, end of Period ......c.... oeiined do ..., 36 48 48 1y 64 70 78 73 73 T4 67 66 66 53
Estimated consumption, all
users do...; 12322 12,336 1,037 963 934 1,062 1,057 1,044 988 955 1,002 1,034 1,108 71,098 1,089]....cccorrurnns
Publishers’ stocks, end of period #
thous. metric tons.. 900 932 933 936 925 389 850 838 829 843 848 824 793 758 766
Imports do..| 8142 7,794 489 4182 569 673 612 673 600 537 714 618 667 628 605]..
Producer Price Index,
standard newsprint................. ... 1982=100..] 1123 127.6 126.6 126.5 126.0 126.6 126.5 123.2 122.0 121.3 1207] 71204 118.8 118.6 117.8 117.9
Paper products:
Shipping containers, corrugated and solid
fiber shipments.................. mil. sq. ft. surf. area..| 297,8271,788,044 23,551] 26,444| 24,086 26,755} 26,367| 26,734| 26,391 24,550| 27,709| 25354] 28961 25183) 23,131
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
C ption : thous. metric tons.| 775.82 858.28 75.22 89.88 51.14 96.57 68.38 87.86 65.10 82.70 72.22 73.25 64.16 85.35
Stocks, end of period do...| 7246 61.74 61.74 7111 67.51 71.37 82.18 86.67 86.21 86.16 88.06 83.32 87.714 83.88
Imports, incl. latex and guayule. .do...| 757.60| 853.82 T4.73] *99.31 52.16 99.09 74.55 87.48 63.78 77.86 67.05 70.42 T1.59 79.68 39.63 ]
U.S. Import Price Index f..ccor ... 1985=100 .. 1157 1477 1327 135.1 106.0 99.8 100.3
Synthetic rubber: .
Producti n thous. metric tons ..| 2,184.12| 2,334.72] 189.86] 206.81] 181.77] 206.20, 207.17| 189.07] 179.59| 178.65] 186.21| "201.66| 20471 193.82
C ption do...| 2,017.31] 2,016.85] 151.42] 191.73] 172.98] 189.42| 194.68| 170.69| 16541 167.88| 172,60 r171.11| r181.53| 184.53
Stocks, end of period ..o wvvvnndon]  2290.72) 279.28]  279.28]  288.86| 287.74| 294.40] 20960 30042 303.67| 308.66; 814.14| r323.42{ r320.62] 330.33
Exports (Bu. of Census) do...| 429.40{ 459.98 32.12) %4240 45.66 54.98 41.27 54.39 51.30 43.11 48.21 54.54 54.64 43.59 F%:3:]
TIRES AND TUBES
Pneumatic casings:
Producti thous..| 7202,978| 211,351 16,102% 18944 18102, 19,670] 19,224) 19,090| 18312} 14,835 18288| 16,963| 18,400 16,323
ments, total do..| 255220 264,811| 20,6357 21,466 19,618 22,166| 22375 23,022 24,558 19,927 23,955 23,151| 23335| 21,924
Original t do..[ 60,758; 62932 4,934 5,485 5,348 5,569 5,770 5,806 5,130 3,174 4,969 4,947 4,910 4,706
Repl i t do. 186,406] 189,212 14,708f 14,576| 12,886| 15,008 15,221| 15,896| 18,198 15,5564| 17,488} 16,913| 17,003 16,011
Exports do..| ~ 8056 12666 993 1.405] 1.877] 1588 1,384 1,320 1231 1,198| 1.497| 1,201 1422 1,206
Stocks, end of period .. 34,338] 33,191| 83,191} 35,186 37,884| 40,552] 42,791| 43,580 42,695| 42,596/ 41,902 389,852| 39,156| 38,378
Exports. (Bu. of Census).. 9,580 16,149] 1,314] 1,908 1,373] 1,692| 1,834] 1,343] 1,295 1,602 2112 1,566| 1,790 1,412  1,896).ccccccce.
Inner tubes:
Exports (Bu. of Census) do.... 1,518 1,112 132 3243 122 126 143 201 137 138 181 121 136 96 174

See footnotes at end of tables. -
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement.........cocoecce... thous. bbi..| 1481,160 1477,958] 32,505 27,176 23,133| 33,782 39,261 44,585 47,085| 43,782} 51,782| 45282] 49,298]| 40,234] 26,303}......
CLAY CONSTRUCTION PRODUCTS

Shipments:
Brick, unglazed (common and face)
mil. standard brick .| "7,272.9| 6,930.0] 458.7 500.4 4299 554.8 569.2 636.6 625.9 5874 690.2 593.0 634.5 5371

Structural tile, except facing......... thous. sh. tons.. (2) (2) 4.7 47 (2) *) ) ) 3) {2) 2) 2) (2)
Sewer pipe and fittings, vitrified... ............... do...| 320.6| 7300.9 r13.5 18.4 14.3 214 24.8 258 24.4 224 214 19.4 r22.4 20.6
Floor and wall tile and accessories, glazed
and unglazed mi. sq. ft.. 478.9|  470.7 r40.4 39.3 424 46.6 415 46.2 46.9 388 48.8 426 44.5 39.2 34.8].ccn
Producer Price Index, brick and structural
clay tile . 12/84=100 .. 108.2 110.9 111.2 111.6 111.6 112.0 1119 111.6 1117 111.8 111.8 r112.0 111.8 1121 1122 1128
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments.......ccocove i thous. §../1,457,587(1,484,949] 383,612 418,513 403,583 386,300
Glass containers:
Production . thous. gross..| 285,030( 284473 17,458{ 22,237\ 22,352| 25482| 23,837| 25,784| 25175| 24,311| 25837| 21,837 25,258 720,963 17,238]....
Shi ts, total T do..} 281,636 280,439| 20,189] 21,944| 20,936 24,178 24,831 25561 26442 23425 26,010] 22,101) 23,363) 120,688 19,649]....
Narrow-neck containers:
Food ¥ 27,252! 22,100 1,183 1,605 1,668 1,852 1,939 2,334 2,342 2,025 2,394 2,066 1,767 1,337 1,385
Beverag 62,434| 63,551 4,531 4,528 4,304 5,201 6,114 6,250 6,499 6,040 6,228 5,061 5,242 4,121
Beer 85,357| 86,285 6,403 7,390 6,767 7,767 7,940 8,018 8,279 7,775 7,971 6,749 7,029 6,460

Liquor and wine T.

28,382 26,491 1,719 1,959 1,883 2,113 2,154 2,391 2,699 2,198 2,222 1,971 2,187 71,964
Wide-mouth containers:

Food and dairy products......... .........do..| 62,673 66675 4,908 5,635 5,402 6,351 5,810 5,621 5,885 4,779 6,390 5,481 6,272 5,480 4,9811........
Narrow-neck and wide-mouth containers:
Medicinal and toilet. ... corevvncnnnns do...| 14,167] 13,980 1,343 7217 796 768 752 878 755 555 719 702 717 655 751 N—
Chemical, houseliold, and in-
dustrial do.... 1,371 1,357 152 100 116 126 122 79 83 53 86 71 89 65

Stocks, end of period .

GYPSUM AND PRODUCTS

Production:
Crude gypsum (exc. byproduct)....thous. sh. tons..| 115,612| 716,390 1,460 1,090 1,160 1,130 1,100 1,110 1,210 1,310 1,360 1,410 1,460 1,390
d

41,926) 42,296] 42,296] 42,807| 44,078 49,628 44,423| 44,862 43,866] 44,409 44,186] 43,820 44,590 v45,243| 42,312

Calcined o..| f17,592| ‘17,274 1,330 1,400 1,300 1,570 1,450 1,320 1,480 1,400 1,490 1,420 1,580 1,900
Imports, crude YPSUM ..o cvrnrvureesennd do.... 9,717 19,679 875 758 916 913 78 731 838 820 758
Sales of gypsum products:
Uncalcined do...| 16,324] 15375 564 365 380 418 413 431 433 281 477 461 458 430
Calcined:
Industrial plaster: do.... 1496 1150 13 (*)
Building plasters, total
tincl. Keene's cement) do.... 1280 235 16 431 29 31 (®) () ) ) () 3 () ®)
Board products, total........eowiie wece: mil. sq. ft..| 120,507| 720,563 1,641 1,700 1,644 1,874 1,698 1,744 1,778 1,669 1,953 1,722 1,918 1,700
Lath do.... 23 21 1 1 2 2 2 1 2 1 2 1 1 1

Veneer base do.... 1479 472 37 40 39 42 43 47 40 35 44 39 41 37
Gypsum sheathing " - 1313 1311 30 20 18 22 22 24 25 22 25 21 26 23

Regular gypsum board o...| 113,920 713,888 1,006 1,027 1,010 1,134 997 1,036 1,061 984 1,167 1,039 1,144 1,036
Type X gypsum board. o...| 14,489 14,583 453 484 460 542 500 507 520 501 569 499 560 488

Predecorated wallboar 1128 1132 10 10 9 10 9 10 9 9 10 9 10 9
% mobile home board .. 1598 1605 53 61 51 62 67 62 59 59 73 60 73 52
‘Water/moisture resistant boar 1557 1550 53 56 55 61 58 58 57 51 64 54 63 55
TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants:
Production (finished fabric). mil. linear yd
Cotton do
Manmade fiber and silk fabric: do
Inventories held at end of period.. do
on do
Manmade fiber and silk fabrics do
Backlog of finishing orders do
Cotton do
Manmade fiber and silk fabrics. do
COTTON AND MANUFACTURES
Cotton (excluding linters):
Production:
Ginnings .. thous. running bales..| 14,359] 14,985) 14,277 90 382 981 5806) 10,357 11,558
Crop estimate. hous. net weight bales §..| 14,760| 15,412 212,233
Consumption.. thous. running bales.. 7,446 7,294 3554 7568 570 734 611 631 4781 545 663 829 665 617 9653 592

Stocks in the United States, total, end of
i hous. running bales..| 13,722 16,062] 16,062 14,809 13,705 12,349 10,683 9,951 8,580 6,985( 17,382) 16,195 15157| 13,917) r12,803] 11,302
s 13,7221 16,062 16,062] 14,809) 13,705 12,349| 10,683 9,951 8,580 6,985 17,382} 16,195 15,157 13,917 12,803 11,302
2,525 1,957 1,957 1,081 1,026 993 707 1,076 1,219 450 11,807 11,147 7,227 2,815 71,457 1,090
Public storage and compr .do..| 10555 13,524) 13,524) 13,141 12,048 10,734 9,353 8,229 6,760 5,929 4,975 4,458 7,378 10,558 10,762 9,552
Consuming establist ts...... do.... 642 581 581 587 631 622 623 646 601 606 600 590 552 544 584 660

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES~—Cont.
Cotton (excluding linters)—Continued
Exports.. ..thous. running bales.. 5,683 5,649 632 6448 684 619 610 672 233 850 480 466 495 496
Imports.. thous. net- weight bales §.. 1 [0 s1 1) 1 2 ) (1) (1) (1) (1) -
Price(farm), Am upland ¢.......cents per 1b.. 363.7 1556 55.3 54.7 52.8 55.6 587 58.3 57.2 59.5 r60.2 r63.9 T65.7 765.4 761.4 »60.2
Price, Strict Low Middling, Grade 41, staple 34 .
(1%6"), average 10 markets............ cents per Ib.. 363.1 577 54.8 55.6 55.4 57.6 614 63.7 64.1 67.4 69.9 68.5 69.4 68.3 63.6 62.2
Spindle activity (cotton system spindles):
Active spindles, last working
day, total 11.6 11.5 115 11.3 112 11.1 111 111 112 10.8 10.7 10.7 107 10.7 107} s
Consuming 100 percent cotton ... 4.6 44 44 43 42 43 43 44 43 43 42 4.2 4.2 42 4.3 42
Spindle hours operated, all
fibers, total 82.9 78.1 6.3 5.8 59 17.2 5.9 6.0 1.5 6.0 10.8 47.9 5.6 5.8
Average per working day .do... 319 .302 .251 .288 .293 .289 .296 .300 .299 .301 .313 :317 r219 .290
Consuming 100 percent cotton .. .do.... 323 28.9 2.2 21 2.2 26 2.2 2.8 2.9 1.8 21 2.9 21 2.2
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (gtrly.). mil. sq. yd .. 4,772 4,518 1,029 1,150 1,198 DI B:151 AOPPOUUN SOOI IISPISSIRONNY PIRSONNS
Orders, unfilled, en: pared
with average weekly productlon
no. weeks' prod
Inventories, end of period, compared with
avg. weekly production......... no. weeks’ prod
Ratio of stocks to unfilled orders (at cotton
mills), end of period
Exports, raw cotton equivalent
thous. net-weight bales §.. 260.0 250.4 254
Imports, raw cotton equivalent...... ......c....... do...| 1,617.2] 1,146.8 109.4
Producer Price Index, gray cotton
broadwovens.........oicniece e 1982=100.. 105.2) °114.4 112.3 1124 111.3 1109 110.9 110.5 110.1 109.4 109.8 109.8 110.4 111.0 113.5 112.8
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly:
Acetate filament yarn. 191.1 2139 55.5 52.1 55.8 56.7
Rayon staple, including 413.8 399.8 926 100.8 101.2 83.2
Noncellulosic, except textile glass:
Yarn and monofllaments......... wor.ovro do...] 4,009.7} 4,180.3] 1,059.2 1,065.1 1,097.3 1,050.2
Staple, incl. tow do..| 4,306.2] 4,345.6] 1,124.5 1,103.9 1,134.1 1,063.4
Textile glass fiber do
Fiber stocks, producers’, end of period:
Acetate filament yarn.. 142 114 114 113 89 11.6
Rayon staple, inciuding 20.7 14.0 14.0 117 158 18.1
Noncellulosic fiber, except
Yarn and monofilaments 298.4 288.6 288.6 302.0 3222 351.9
Staple, incl. tow 319.6 298.4 298.4 311.3 351.0 362.5
Textile glass fiber
Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), total mil. sq. yd
Filament yarn (100%) fabrics..... do
Chiefly rayon and/or acetate
fabrics do
Chiefly nylon fabrics do
Spun yarn (100%) fabrics ............ do
Rayon and/or acetate fab-
rics, blends do
Polyester blends with cotton... do
Acetate filament and spun
yarn fabrics do
Producer Price Index, gray synthetic
broadwovensA..m...%,,.{.g’. ............ 1982=100 .. 105.6 1127 1146 1143 112.0 1122 1122 112.1 113.% 1147 115.0] 7115.0 1152 115.8 116.8 117.1
Manmade fiber textile trads
Exports, o fiber equivalent mil. lbs..| 591.87 684.75 59.98
Yarn, tops, thread, cloth. ..d 260.311 28219 27.32
Cloth, woven 152.65| 169.31 15.64
Manufactured prods., apparel,
furnishing; .| 83156| 402.56 32.66
Imports, de fiber equivalent. 1 1,805.44) 1,735.70]  123.37
Yarn, tops, thread, cloth............ .occoevervnans 280.00] 258.18 18.60
Cloth, woven 18252 179.23 12.47
Manufactured products, apparel, \
furnishings 1,525.44| 1,477.52} 104.77
Apparel, total 1,033.22] 991.03 85.71
Knit apparel 485.36) 443.03 26.73
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):
Apparel cla; mil. Ib. 1297 1171 4112 10.6 111 1387 104 87 119 93 9.7 108 94 9.0
Carpet class do.... 13.1 15.6 1.0 8 1.3 1.6 1.6 14 15 1.2 15 1.8 13 1.0
Wool imports, clean yield.......ces cooverneccreces do.... 105.1 96.7 6.1 3.7 11.3 9.0 13.1 103 8.3 10.0 6.9 3.9 10.4 5.1
Duty-free do.... 311 24.4 13 21 2.9 38 32 31 3.0 2.0 21 15 32 13
Wool prices, raw, shorn, clean basis, delivered
to U.S. mills:
Domestic—Graded territory, 64’s, staple 2%
and up dollars per Ib .. 2.65 4.38 4.50 4.50 438 4.10 3.75 3.75 3.656 3.50 3.50 3.50 3.50 3.33 3.00 294
Australian, 64s, Type 62, duty-paid................. do.... 3.24 487 475 5.11 4.84 4.54 4.29 414 4.03 4,05 4.10 4.14 417 417 4.20 4.17
Wool broadwoven goods, exc. felts
Production (GEELY. ). coremreeerieericrcceriaend mil. sq. yd.. 168.9 191.2 447 415 r48.9 39.9
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other)
shipments, quarterly #..........c....io.... 1. sq. yds..!| 1,263.2| 1,273.3 304.3 310.0 348.2 333.5
APPAREL
Women’s, misses’, juniors’ apparel cuttings: T
Coat thous. units..| 23,982 18416 4,234 3,618 4,564
Dresses do...| 174,982| 160,488| 36,510 50,823 47,332
Suits (incl. pant suits, jumpsuits).. ........... do... ,458 , 2,076 2, 280 2,328
Skirts do...| 111,162| 96,417) 20,735 29,210 26,270
Slacks, jeans, dungarees, and
jean-cut casual slacks....ooeiees coeerinennnd do...| 294,791| 276,364 69,088 74,400 78,626
Blouse: thous. dozen..| 30,595 83,721 7,916 9,931 9,992

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989 19%0
below, data through 1986 and Units
methodological notes are as shown in 1087 J 1988 Dec. Jan. { Feb. T Mar. I Apr. { May F June | July ‘ Aug. I Sept. . Oct. l Nov. } Dec. Jan.
TEXTILE PRODUCTS—Continued
APPAREL—Continued
Men'’s apparel cuttings:
Suit thous. units..| 12,296| 13,413 3,558 4,103 3,626
Coats (separate), dress and sport ... do.... 4,191 4,574 3,990
Trousers, slacks, jeans, pants, etc.. X 94,252 110,884 124,710
Shirts, dress and spor . doz.. 21,662 27,348 29,445
Hosmry, shipments. . doz. pairs.. 308,982 322,124 25120{ 29,503| 29,183| 29,277| 31136| 25296 28485 30,745] 28992 27,930) 34,710) 30943 27492
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), total.........ccomires oo mil. $..|$121,224| 3147,128
U.S. Government do...| °66,264] 267,850
Prime contract do....| 2117,434]2143,421
Sales (net), receipts, or billings,
total do....[#110,301] 113,548
U.S. Goverr t do 468,682 368,104
Backlog of orders, end of period # ... ....ccccovennns do....[$158,650| $191,518
. Government .| 292,439 292,394
An‘craft (complete) and parts 464,494| 287,865
Engines (aircraft) and parts... 415,521 323,415
Missiles, space vehicle systems, engines,
propulsion units, and parts mil. §..[ ¥30,544] 229,078
Other related operations (conversions, medi-
fications), products, services........ ..o mil, $.[ #16,930] 217,895
Aircraft (complete):
Shipments do..| 124917 16,0199 14762] 7741l 10162 15972 13645, 1,3943] 1,613.0| 1,4144| 1,7928| 23314 1,385.0] '1,080.2| 1,761.7|.
Exports, commercial........c..cvcuvire coivrmrrecnnsd do.... 7,380 9,971 829 4620 810 1,320 1,241 1,104 1,117 1,378 1,020 1,836 1,322 485 1,161}
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants):
Total thous 57,085 7,105 584 616 606 654 651 672 612 275 540 576 618 535 453 (2)
Domestic do. 56,487 6,437 533 570 544 585 584 618 559 248 499 523 7568 482 T1}) N
Retail sales, total not seas. adj ..: 10,278( 10,639 882 721 754 887 912 973 899 849 977 840 750 686 655 “754
Domestics § 7,081 7,539 617 512 554 642 667 710 641 603 685 610 524 474 456 546
Imports § 3,197 3,099 265 209 201 246 245 262 258 245 291 230 226 213 199 208
Total, seas. adj. at annual rate .. 114 9.9 9.9 9.7 10.8 10.8 29.8 10.2 114 10.7 8.8 85 8.9 €10.2
Domestics § 8.4 71 70 6.8 76 75 7.0 15 83 7.8 8.1 6.0 6.5 75
Imports § - 31 2.8 2.8 2.9 8.2 2.9 229 28 3.1 2.8 2.7 2.5 2.4 2.7
Retail inventories, domestics, end of period: §
Not seasonally adjusted thous .. 1,680 1,601 1,601 1,736 1,810 1,838 1,836 1,844 1,845 1,565 1,450 1,439 1,550 1,658 1,669 1,464
Seasonally adjusted 1701{ 1619] 1619] 1,649| 1.667| 1690 1702 1709 °1732{ 15550 1,578] 1,562] 1.644] r1691| 1,686) 1,407
Inventory-retail sales ratio, domesties § 2.9 26 23 28 2.8 3.0 21 2.8 93.0 25 23 24 3.2 34 3.1 2.3
Exports (BuCensus) L2172 BRI 627650 765.12 58.24] +55.68 7174 82.94 80.16 71.37 62.74 39.04 48.34 57.88 68.81 67.31 63.72].
To Canada 561.88| 616.18 4061 440.14 55.02 65.69 58.73 52.26 49.67 26.87 39.59 48.08 47.87 45.02 40.30].
Imports (ITC), plete units 4,589.01 4,450.2] 4157| 43248 372.6 37449 356.4 352.8 339.1 298.4 9.0 293.3 352.1 355.8
From Canada, total 926.9 1,191.4 839 486.0 1124 99.9 102.1 109.5 100.5 63.6 70.6 93.4 103.2 116.0
Registrations ¢, total new vehicles.. 110,166 110,480 896 733 722 833 843 885 950 830 880 956 800 666
Imports, including domestically .
sponsored do. 13,654 13,710 317 258 252 283 282 293 324 304 331 354 303 262 b1 IS
Trucks and buses:
Factory sales (from U.S. plants):
Total do..| 63821 4,121 327 365 373 401 365 7389 383 220 347 316 300 314 289 2
Domestic do. 53 509 3,795 303 338 343 366 334 361 358 205 328 289 275 290 265(.ccrrininnns
Retail sales, domestics:
Total, not seasonally adjusted 4,088.4( 4,544.5 359.2 326.8 3377 405.2| 3989 421.8 389.4 389.9 4103 382.5 3264 326.8 3215 373.0
0- 10 000 lbs. GVW ... 3,786.1 195 1 329.0 300.1 313.1 375.6 368.6 3912 359.1 361.7 382.1 357.0 297.6 304.1 296.7 349.7
10,001 lbs. GVW and ove 3023 3487 30.1 26.7 24.6 29.5 30.3 30.7 30.3 28.3 282 25.5 28.8 22.1 24.9 233
Total, seasonally adjusted .......... 372.1 381.6 365.2 349.2 397.0 362.6| 93519 879.6 432.8 4115 344.4 336.6 341.3 412.0
0-10,000 Ibs, 3426 349.3 336.6 3227 369.2 334.0| 9324.2 351.6 404.1 385.9 316.2 3115 322.3 385.0
10,001 Ibs. GVW and over........ do 29.4 32.2 28.6 26.5 21.8 28.6 #2176 28.0 287 25.6 28.2 25.1 25.0 27.0
Retail inventories, domestics, end of period: T
Not seasonally adjusted .. th 967.9 999.3 999.3] 1,0937| 1,170.5| 1,197.1| 1,208.9| 1,225.2| 1,262.3| 1,1144! 1,107.8] 1,078.8| 1,102.6| 1,146.8| 11349
Seasonally adjusted do. 1,0154( 1041.6) 1,041.6] r1,067.8| "1,101.5| r1,118.7| 71,129.8| 71,158.0| r1,200.5| 71,212.3| 71,209.8| v1,177.2| v1,147.2| r1,158.8} r1,171.2
Exports (BuCensus) do. 229.27| 246.92 17.91] <19.23 21.60 23.35 18.73 17.69 15.36 10.66 15.64 21.15 1715 15.01 15.714.
Imports (BuCensus), including separate .
chassis and bodies ... vevveirrmnnians do...| 1,378.19! 1,155.66 107.89| “103.34| 101.92| 103.61 76.34 89.64 83.30 74.85 69.06 70.58 88.20 8170 T79.64).cciiinnn
Registrations {, new vehicles, excluding buses
not produced on truck chassis.... ......... thous..| 74,964] 75211 445 371 374 428 427 446 477 430 441 493 423 371 3881
Truck trailers and chassis, complete (excludes
detachables) shipments ... winnd number..| 180,142 186,483 15436] 14,141} 14,223] 16,247 16,395| 15234| 15034 11,427] 15850, 13,302 3,878 711,981 11,874).
Van type do 135,380 131,991 11,161 10,137} 10,559 11,746 11,854 10,764] 11,002 7,950] 11,868 9,881 9,697 8,813 8,965).
Trailer” bodles {detachable), sold
separately. k3 do. 438 5,223 563 [Ch)]
Trailer chassis (detachable), sold
separately do. 23,014 87,729 2,645) 111,789 1,857 2,180 2,188 3,047 2,613 1,016 1,309 1,557 1,527 r1,182 511 F—
RAILROAD EQUIPMENT
Freight cars-(new), for domestic use; all
railroads and private car lines (excludes
rebuilt cars and cars for export):
Shipments b 13,645; 22,524 7,864 7,286 7,838 6,821 7,697
Equipment manufacturers 13,645 22,524 7,864 7,286 7,838 6,821 7,672
New orders 18,5041 28,871 8,044 11,040 5,649 6,117 8,221
Equipment manufacturers . 18,504 28,871 8,044 11,040 5,649 6,117 8,196
Unfilled orders, end of period 6736] 15953 15953 19,707 16,398 15,694 16,691
Equipment manufacturers . 6,736 15953] 15,953 19,707 16, 398 15,694 16,691
Freight cars (revenue), class I railroads(AAR):
Number owned, end of period....... ............ thous 749 25 725 723 721 121 715 714 712 710 707 703 698 694 6881 .
Capacity (carrying), total, end of month
mil. tons .. 63.63 62.46 62.46 62.34 62.19 62.26 61.81 61.77 61.57 61.45 61.20 60.93 60.54 60.24
Average per car ton 85.01 86.17 86.17 86.16 86.24 86.34 86.48 86.52 86.53 86.55 86.61 86.65 86.71 86.82

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General Notes for all Pages:

r Revised.

p Preliminary.
e Estimated.
¢ Corrected.

Page S-1

t Revised series. See Tables 2.6 - 2.9 in the July 1989 SURVEY for revised estimates for
1985-88.

4 Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

O See note “O” for p. S-2.

Page S-2

1. Based on data not seasonally adjusted.

& Effective Oct. 1987 SURVEY, the industrial production index has been revised back
to Jan. 1985. These revisions are available upon request.

# Includes data not shown separately.

t Effective Sept. 1988 SURVEY, data have been revised back to January 1982. Revised
data appear in the report “Manufacturing and Trade Inventories and Sales” CB-88-146,
available from the Bureau of the Census, Washington, DC 20233,

§ Revised series. Data have been revised back to 1985. Revisions are available upon
request.

Page S-3

# Includes data for items not shown separately.

t Revised series. Data have been revised back to 1982. A detailed description of the
changes appear in the report “Manufacturers’ Shipments, Inventories, and Orders: 1982-88”
M3-1(88), available from the Bureau of the Census, Washington, DC 20233,

+ See note “t” for p. S-2.

§ See note “§” for p. S-2.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

} Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries
are zero.

<& For these industries (food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics products)
sales are considered equal to new orders.

t See note “” for p. S-3.

Page S-5

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

1 See note “3” for p. S-4.

t In the Feb. and July issues of the SURVEY each year, data for the most recent six to
eight years are subject to revise and are available upon request.

& See note “1” for p. §-6.

11 See note “+” for p. S-3.

Page S-6

§ Effective with the release of the January 1988 index, all producer price indexes previously
expressed on a base of 1967=100, or any other base through December 1981, have been
rebased to 1982=100. Historical data on the new base are available upon request. For
producer price indexes of individual commodities, see respective commodities in the Industry
section beginning p. S-19. All indexes subject to revision four months after original publication.

# Includes data for items not shown separately.

+ Effective with the release of the January 1988 index, all consumer price indexes previously
expressed on a base of 1967=100, or any other base through December 1981, have been
rebased to 1982-84=100. Historical data on the new base are available upon request. Beginning
with January 1987, data are calculated using 1982-84 expenditure patterns and updated
population weights, Additional information regarding these changes is available from the
Bureau of Labor Statistics, Washington, DC 20212,

% Effective with the Feb. 1990 SURVEY, data have been revised back to 1985 and are
available upon request.

Page S-7

1. Computed from cumulative valuation total.

2. Index as of Feb. 1, 1990: building, 395.9; construction, 435.2.

3. Beginning Dec. 1988, series has been discontinued by the Bureau of the Census.

# Includes data for items not shown separately.

§ Data for Dec. 1988, and Mar., June, Aug., and Nov. 1989 are for five weeks; other
months four weeks.

& Effective Feb. 1990 SURVEY, data for seasonally adjusted housing starts have been
revised back to 1987. These revisions are available upon request.

+ Effective May 1989 SURVEY, data for seasonally adjusted building permits have been
revised back to 1987. Effective May 1988 SURVEY, data for seasonally adjusted building
permits have been revised back to Jan. 1986. These revisions are available upon request.

Address requests for data to:
Business Statistics Branch
Current Business Analysis Division
Bureau of Economic Analysis
U.S. Department of Commerce
Washington, D.C. 20230

@ Effective July 1989 SURVEY, data have been revised back to 1985. In addition to the
normal revisions to the unadjusted and seasonally adjusted data, some total components
have been revised back to 1975 due to revised data for the “Telecommunications™ category.
See note “*” for this page. Effective July 1988 SURVEY, the “Improvements” component
of private residential buildings has been revised back to 1982 to adjust for a change in
estimation of the monthly data. Revised data are available from the Construction Statistics
Division at the Bureau of the Census, Washington, DC 20233.

4 Effective July 1989 SURVEY, data have been revised back to 1975 and are available
upon request.

* The “Telephone and telegraph” category has been renamed “Telecommunications™
and now includes estimates for television cable construction. Data were revised back to
1975.

+1 Effective Nov. 1989 SURVEY, data have been revised back to 1980 and are available
upon request.

@@ Effective Feb. 1990 SURVEY, data for seasonally adjusted manufacturers’ ship-
ments of mobile homes have been revised back to 1987.

Page S-8

1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.

& Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

@ Effective Oct. 1987 SURVEY, data are for closed mortgage loans of thrift institutions
insured by the Savings Association Insurance Fund (SAIF)—FSLIC-insured institutions
prior to Sept. 1989. Historical data back to 1976 are available upon request.

t Effective April 1989 SURVEY, wholesale trade data have been revised back to Jan.
1983. Revised data and a summary of changes appear in the report. R d Monthly Wholesal
Trade Sales and Inventories BW-13-88S, available from the Bureau of the Census, Wash-
ington, DC 20233. :

i Effective April 1989 SURVEY, retail trade data have been revised, Estimates of retail
sales and inventories have been revised back to January 1983. A revision in 1988 revised
some series back to 1978. Revised data and a summary of changes appear in the report
Revised Monthly Retail Sales and Inventories BR88-R, available from the Bureau of the
Census, Washington, DC 20233.

+1 Beginning with data for 1988, data will be reported on a quarterly basis only.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the January 1990 SURVEY, the seasonally adjusted labor force series
have been revised back to January 1985. The January 1990 issue of Employment and Earn-
ings contains the new seasonal adjustment factors, a description of the current methodology, and
revised data.for the most recent 13 months or calendar quarters. Revised monthly data for
the entire 1985-89 revision period will appear in the February 1990 issue of Employ-
ment and Earnings.

+ The participation rate is the percent of the civilian noninstitutional population in the
civitian labor force. The employment-population ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years and over.

@ Data include resident armed forces.

% See note “t” for p. S-8.

Page S-10

& See note “O” for p. §-9: .

§ Effective with the June 1988 and 1989 issues of the SURVEY, data have been revised,
respectively, back thru April 1986 and 1987 (not seasonally adjusted) and January 1983
and 1984 (seasonally adjusted) to reflect new benchmarks and seasonaily adjustments fa.c-
tors. The June issue of Employment and Earnings (for both years) contains a detailed dis-
cussion of the effects of these revisions.

Page S-11

% This series is not seasonally adjusted because the seasonal component is small relati.ve
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

& Production and nonsupervisory workers.

§ See note“§” for p. S-10.

Page S-12

1. This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

2. The hourly earnings index has been discontinued.

§ See note “§” for p. S-10. -

& Production and nonsupervisory workers.

% Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index. Effective Feb. 1990 SURVEY, this series has been revised back to
1985 to reflect new seasonal factors for the CPI-W. Revised data are available upon request.

§§ Wages as of Feb. 1, 1990: Common, $18.10; Skilled, $23.71.

¥ Excludes farm, household, and Federal workers.

It See note *}” for p. S-11.
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Page S-13

1. Beginning with Jan. 1988 data, the number of respondents in the bankers acceptance
survey was reduced from 155 to 111 institutions—those with $100 ‘million or more in total
acceptances. The new reporting group accounts for over 90 percent of total acceptances
activity.

2. Effective December 31, 1987, eight brokers and dealers in commercial paper were
added to the reporting panel resulting in a series break. End of month figures on the old basis
are as follows: All issuers, 352,915; financial companies, 275,907; dealer placed, 103,667;
directly placed, 172,240; and nonfinancial companies, 77,008,

3. Average for Dec.

4. Pursuant to the 1987 Agricultural Credit Act, the FICBs merged with the FLBs on
July 6, 1988. Loans for the combined FLBs, FLBAs, FICBs, and PCAs for the third and
fourth quarter 1988, and first quarter 1989, in millions are: $42,849, $41,438 and $40,337
respectively.

5. Effective Feb. 28, 1989, there was a break in the series due to the enlargement of the
panel of reporting dealers to 17 and of reporting direct issuers to 36. End of month figures on
the old basis are as follows: All issuers, 481,734; financial companies, 373,717; dealer placed,
172,330; directly placed, 201,387; and nonfinancial companies, 108,017.

t Effective Aug. 1988 SURVEY, free reserves have been restated to correspond with the
Federal Reserve’s computation, which is as follows: excess reserves, minus borrowings, plus
extended credit. Historical data back to 1961 are available upon request.

I Effective Oct. 1989 SURVEY, data have been revised from 1984 forward. Effective
Jan. 1988, series revised due to changes in the panel of reporting banks. The new: reporting
panel of 168 banks accounts for about 52 percent of total assets in U.S. offices of domestically-
chartered banks.

# Includes data for items not shown separately.

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual loan items are shown gross; i.c., before deduction of
valuation reserves).

* New series. Source: The Employment and Training Administration. Covers 50 States
and the District of Columbia. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly
covered employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly
figure).

** Effective Oct. 1989 SURVEY, loans by loan type are provided by the Federal Farm
Credit Banks Funding Corporation.

Page S-14

1. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months.

2. Weighted by number of loans.

3. Beginning Feb. 1988, data temporarily suspended. by the Farm Credit Administra-
tion, which is revising the information it collects and amending the reports it distributes.

§ Effective Aug. 1989 SURVEY, data have been revised to reflect new benchmark adjust-
ments. In addition, data for 1984 forward include a number of institutions excluded from
earlier data. Effective Apr. 1989 SURVEY, data have been revised to reflect new benchmark
and seasonal adjustments. These revisions are available upon request.

1 Effective with May 1989 SURVEY, the consumer installment credit series have been
revised from 1986 through 1988 to reflect more complete data for most lender groups and
new seasonal factors. Effective Apr. 1988 SURVEY, the consumer installment credit series
have been revised back to Jan. 1980 to reflect newly available historical information and to
incorporate new scasonal factors. These revisions are available upon request.

# Includes data for items not shown separately.

& Excludes loans to commercial banks in the U.S.

i Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent.

1} Courtesy of Metals Week.

@@ Average effective rate

@ Revised for periods between October 1986 and April 1987. During this interval, out-
standing gold certificates were inadvertently in excess of the gold stock.

Page S-15

1. Beginning in the first quarter 1987, the universe of manufacturing corporations was
redefined to exclude corporations with less than $250,000 in assets at the time of sample
selection.

2. Beginning Jan. 1989, the primary public offering statistics have been discontinued by
the Securities and Exchange Commission.

't Effective Feb. 1990 SURVEY, the money stock measures and componerits have been
revised and are available from the Banking Section of the Division of Research and Statis-
tics at the Federal Reserve Board, Washington, D.C. 20551.

}% Includes ATS and NOW balances at all depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

¢ Overnight (and continuing contract) RP's are those issued by commercial banks to
the nonbank public, and overnight Eurodollars are those issued by Caribbean branches of-
member banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

§ Effective with the Mar. 1989 SURVEY, data have been revised back to 1986 and are
available upon request. Effective Apr. 1988 SURVEY, 1987 data have been revised. Revisions for
Jan. 1987: long-term, 7,486; short-term, 372.

Page S-16

L. The railroad average was discontinued by Moody’s on July 13, 1989. Therefore, the
July average reflects only eight working days.

@ See note “4” for p. S-19 regarding the new commodity classification systems intro-
duced Jan. 1989. Effective with the July 1989 SURVEY, seas. adj. data have been revised
back to Jan. 1987 and unadj. exports and imports back to Jan. 1988. Effective with the
June 1988 SURVEY, total exports and imports have been revised back to Jan. 1986. These
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revisions are available upon request. Data may not equal the sum of the geographic regions,
or commodity groups and principal commodities, because the revisions to the totals are not
reflected in the component items.

T Effective with the June 1988 SURVEY, seasonal adjustment of exports and imports
was reintroduced. The monthly data were last adjusted for December 1985, Historical data
from Jan. 1986 forward are available upon request.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

4 For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

* Series added to the S-pages in May 1989,

Page S-17

1. Beginning with Jan. 1989 data, undocumented exports to Canada are now included,
resulting in a break with Dec. 1988 data.

2. Beginning Jan. 1989, buses are excluded from “Motor vehicles and parts” and included in
“Other manufactured goods,” resulting in a break with Dec. 1988 data.

@ See note “@” for p. $-16.

T See note “1” for p. $-16.

# Includes data not shown separately.

& Data include undocumented exports to Canada, which are based on official Canadian
import totals.

* Series added to the S-pages in May 1989.

Page S-18

1. Reported annual total; quarterly or monthly revisions are not available.

2. For month shown.

3. Beginning Aug. 1989, the export and import indexes have been discontinued by the
Census Bureau.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled
service.

$ The threshold for Class 1 railroad status is adjusted annually by the Interstate Com-
merce Commission to compensate for inflation.

<& Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

1 Before extraordinary and prior period items.

@ Changes in these unit value indexes may reflect changes in quality or product mix as
well as price changes.

+1 Effective with the Dec. 1989 SURVEY, data for 1981-88 have been revised and are
available upon request.

Page S-19

1. Reported annual total; monthly or quarterly revisions are not available.

2. Less than 500 metric tons.

3. Figure suppressed because it did not meet Census publication standards.

4, Effective with the Apr. and May 1989 issues of the SURVEY, most foreign trade series
in the “S-Pages” have been converted to metric units. Also, beginning with 1989 data,
merchandise trade data are based upon two new commodity classification systems; the
International Harmonized System and, Revision 3 of the Standard International Trade
Classification and, as a result, data may not be directly comparable to 1988 and earlier

cars.
y 5. Effective with the July 1989 SURVEY, data are shown in metric tons.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

§ Effective with the Jan. 1990 SURVEY, revisions for 1987-88 are available upon request.

& Beginning January, 1986, data are not directly comparable to earlier periods because
the data represent only companies that have annual revenues over $100 million.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Quarterly data are no longer available. See also note 4 for this page.

3. See note 4 for p. S-19.

4. Effective with the July 1989 SURVEY, data are shown in metric tons.

§ Data are not wholly comparable from year to year because of changes from one classi-
fication to another.

O As of the Nov. 1989 SURVEY, revisions are available upon request.

@ Includes less than 500 electric generation customers not shown separately.

t Effective with the Apr. 1989 SURVEY, revisions back to 1983 are available upon request.

$ Effective with the Jan. 1990 SURVEY, revisions for 1987-88 are available upon request.

11 Effective with the Dec. 1989 SURVEY, revisions for 1987-88 are available upon request.
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1. Previous year’s crop. New crop is not reported until Sept. (crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year. See also note 13 for this page.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).

5. Crop estimate for 1989.

6. Stock estimates are available once a year as June 1 stocks and shown here in the May
column and (as previous year’s crop) in the annual column. See also note 13 for this page.

7. Stocks as of Dec. 1.

8. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

9. Prices are no longer available.
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10. Based on quotations for fewer than 12 months.

11. See note 4 for p. S-19.

12. Series has been discontinued.

13. Effective with the May 1989 SURVEY, data have been converted to metric units.

§ Excludes pear} barley.

@ Quarterly data represént the 3-month periods Dec.-Feb., Mar.-May, June-Aug.,
and Sept. -Nov. Annual data represent Dec.-Nov.

-} Coverage for 21 selected States, representing approximately 85 percent of U.S. production.
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{. Monthly quotation not available.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

3. ‘See note “1” for this page.

4. See note “}” for this page.

5. Series has been discontinued.

6. See note 4 for p. S-19.

{ Beginning with Sept. 1988 and annual 1988 data, price represents dollars per head and
is not comparable with earlier prices, which represent dollars per 100 pounds.

t Effective with the release of 1st Qtr. 1988 data, the import price index for coffee has
been discontinued by BLS and replaced in the SURVEY with the import price index for
coffec and coffee substitutes. The weighting structure used for the-import price index reflects
U.S. foreign trade flows based on 1985 data. Indexes, beginning with 2nd Qtr. 1975, are
available upon request.
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1. Crop estimate for the year.

2. Reported annual total; revisions not distributed to the months.

3. Data suppressed because they did not meet Census publication standards.

4. See note “§” for p. S-6 regarding a change to.a new reference base in 1988.

5. See note 4 for p. S-19.

6. Crop estimate for 1989.

# Totals include data for items not shown separately.

¢ Effective Nov. 1989 SURVEY, data have been revised for 1987 and 1988. Effective
Oct. 1988 SURVEY, data have been revised for 1986.
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1. Reported annual total; monthly revisions are not available.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

3. Less than 500 tons.

4. See note 4 for p. S-19.

5. Effective with the July 1989 SURVEY, data have been converted to metric tons.

* New series from the American Metal Market. The composite scrap price represents
the average of consumers’ buying prices, delivered, at the following markets: Chicago,
Pittsburgh, and Philadelphia. Annual and monthly composite price data are available back
to January 1982.
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1. Reported annual total; monthly revisions are not available.

2. For month shown.

3. Effective with Jan. 1989, import data are for consumption; earlier periods of data are
general imports. See also note 4 for p. S-19 regarding the introduction of new classification
systems.

4. Prior to the July 1989 SURVEY, annual and monthly data for 1984-88 for aluminum
imports and exports were shown incorrectly in thousands of short tons. Beginning with the
July 1989 SURVEY, data for those periods have been converted to thousands of metric tons.

(@ Beginning 1987, includes foreign ores.

§ Source: Metals Week.
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1. Reported annual total; monthly revisions are not available.

2. Less than 50 tons.

3. See note 3 for p. S-25.

& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

f Source for monthly data: American Bureau of Metal Statistics. Source for annual
data: Bureau of Mines.

# Includes data not shown separately.

* New series from The Material Handling Institute, Inc. and Cahners Economics. Includes
bookings (new orders) for automatic guided vehicles, automated storage and retrieval sys-
tems, below hook lifters, cranes, hoists, monorails, racks, shelving, casters and floor trucks,
and conveyors. Annual and quarterly historical data back to 1972 are available upon request.

@@ Beginning Oct. 1986, the Lead price represents North American Mean.
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1. See note “§” for p. 8-6 regarding a change to a new reference base in 1988.

2. See note 4 for p. S-19.

3. Annual total includes revisions not distributed to the months.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke. See also note “t1”for this page.

¢ Includes small amounts of “other hydrocarbons and alcohol new supply (field
production),” not shown separately.

t Effective with the Oct. 1987, 1988, and 1989 issues of the SURVEY, coal production
data for 1986, 1987, and 1988, respectively, have been revised. Effective with the May 1988

SURVEY OF CURRENT BUSINESS

SURVEY, coal consumption and stocks back through 1986 have been revised. These revisions are
available upon request.

+1 Effective with the June 1988 and Aug. 1989 issues of the SURVEY, data for 1987 and
1988 respectively, have been revised and are available upon request.

it March, June, September and December are five-week months. All others consist of
four weeks.
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1. Reported annual totdl; revisions not allocated to the months.

2. See note “§” for p. S-6 regarding a change to a new reference base.in 1988.
3. See note 4 for p. S-19.

# Includes data for items not shown separately.

+ Except for price data, see note “f1” for p. S-27.
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1. Reported annual total; revisions not allocated to the months.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

3. Seée note 4 for p. S:19.

& Source: American Paper Institute. Total U.S. estimated consumption by all newspaper
users.

# Compiled by the American Newspaper Publishers Association.

+ Effective with the April 1988 SURVEY, the import price index for natural rubber has
been revised. The index is now expressed on a base of 1985=100. Also new weights based on
1985 trade flows have been applied to all data from 1985 onward. Revised data are available
back to 4th gtr. 1983.
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1. Reported annual total; revisions not allocated to the months.

2. Data are being withheld to avoid disclosing data from individual firms.

3. Data cover five weeks; other months, four weeks.

4. Beginning Jan. 1989, sales of industrial plasters are included with building plasters.
5. Jan. 1, 1990 estimate of the 1989 crop.

# Includes data for items not shown separately.

& Cumulative ginnings to the end of month indicated.

§ Bales of 480 Ibs.

+ Data for 1987 and 1988 have been revised and are available upon request.
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. Less than 500 bales:
. Annual total includes revisions not distributed to the months.
. Average for crop year; Aug. 1-Jul. 31.
. For five weeks; other months four weeks.
. See note “§” for p. S-6 regarding a change to a new reference base in 1988.
. See note 4 for p. S-19.

¢ Based on 480-1b. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price includes
discounts and préemiums).

# Beginning 1st Qtr. 1986; quarterly data are estimated by the American Textile
Manufacturers Institute based on annual data collected by the Bureau of Census.

§ Bales of 480 Ibs..

1 Beginning 1st Qtr. 1987, data are not comparable with earlier periods. Girls apparel
are now included with women’s, misses’ and juniors’ and boys’ apparel are now included
with men’s. Also, some classification changes were made.
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1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Jan. 1990: passenger cars,353; trucks
and buses, 236.

3. Data are reported on an annual basis only.

4. See note 4 for p. S-19.

5. Beginning with January 1987, data include Honda, Nissan, and Toyota passenger cars
produced in U.S. plants.

6. Beginning with January 1987, data include Nissan trucks produced in U.S. plants,

7. Beginning with st qtr. 1987, jeans, jean-cut casual and dungarees are included with
trousers.

8. See note “f” for this page.

9. Effective with the July 1988 and 1989 issues of the SURVEY, data have been revised
back thru 1985 and 1986, respectively, and are available upon request.

10. Data for jumpers are included with dresses to avoid disclosing information for indi-
vidual companies.

11. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to
avoid disclosure of data from individual firms.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

¢ Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

§ Excludes raitroad-owned private refrigerator cars and private line cars.

t Effective with the Mar. 1988 SURVEY, retail inventories for trucks and buses have
been restated to exclude captive imports (vehicles manufactured overseas by U.S. affili-
ates). These data are available back through 1966.

$% See note “1” for page S-31.
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Index to Current Business Statistics
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Wholesaletrade . . ........coviniiiinnnn

WOOdPUID. . v vttt iii e e

Woof and wool manufactures . . ...........oouvenen.nn 31
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BEA Publications, Printouts, and Diskettes

How To Order

Orders should specify the item’s accession number, title, number of copies, and price. An order form is provided
below; payment by check or money order payable to Economic and Statistical Analysis/BEA must accompany
all orders. The average processing time for new orders is 2 to 4 weeks. Correspondence about late delivery or
nondelivery should be sent to Bureau of Economic Analysis, Public Information Office, BE-53, Washington, DC

20230.

Foreign orders--For foreign orders, 25 percent should be added to the listed domestic price to cover additional

mailing costs.

Express delivery--Express delivery is available at an extra charge; for more information, call (202) 523-0659.

Note to diskette users--All files are copied, using DOS, onto 5 1/4 inch diameter diskettes (9 sector, double-
sided, double density). Documentation is included. Contact the BEA division mentioned in the relevant
program description about the possibility of obtaining other microcomputer media.

ORDER FORM
for BEA Publications, Printouts, and Diskettes

Mail to: Name.
Economic and Statistical Organization
Analysis/BEA
U.S. Department of Commerce Address
Citizens and Southern National Bank
222 Mitchell Street City. State Zip
P.O. Box 100606
Atlanta, Georgia 30384 Country Phone( )
Enclosed is my check or money order for the items listed:
. . s . No. of .
Accession Number Title of publication or year of diskette copies Price
$
Subtotal $
Foreign orders, add 25% of subtotal
Express charge (write or call BEA)
3/90 Total enclosed $




BEA Computer Tapes

How To Order

Orders should specify the computer tape’s accession number, title, desired density, and price (and for EBCDIC
tapes, whether internal labels should be included). An order form is provided below; payment by check or money
order payable to Economic and Statistical Analysis/BEA must accompany all orders. The average processing
time for new orders is 1 to 3 weeks. Correspondence about late delivery or nondelivery should be sent to Bureau
of Economic Analysis, Public Information Office, BE-53, Washington, DC 20230.

Foreign orders--For foreign orders, 25 percent should be added to the listed domestic price to cover additional
mailing costs.

Express delivery--Express delivery is available at an extra charge; for more information, write or call BEA (see
appropriate program description for address or telephone number).

Note--The recording mode is odd parity, 9 track, and density of either 1600 or 6250 BP1. BEA's standard output
tape is the ASCII character set with ANSI standard labels; however, an alternate EBCDIC character set, with or
without internal labels, may be requested.

ORDER FORM
for BEA Computer Tapes
Mail to: Name.
Economic and Statistical Organization
Analysis/BEA
U.S. Department of Commerce Address
Citizens and Southern National Bank
222 Mitchell Street City State Zip
P.O. Box 100606
Atlanta, Georgia 30384 Country . Phone ( )
Enclosed is my check or money order for the items listed:
ASCII EBCDIC
Accession Number Tape Title Density Density Labels Price
1600 | 6250 | 1600] 6250 | Yes | No
$
Subtotal $

Foreign orders, add 25% of subtotal

Express charge (write or call BEA)

3/90 Total enclosed $




GPO Publications and Subscriptions

How To Order

Orders should specify the publication’s stock number or the subscription's List ID symbol, tifle, number of
copies, and price. Payment must accompany all orders unless charged to a GPO Deposit Account or charged
to VISA or MasterCard.

Charge orders using a GPO Deposit Account number, VISA, or MasterCard may be placed by either of two
methods:

0 By telephone--Call GPO at (202) 783-3238.

o By fax machine--Fill out the order form below and send to GPO. GPO can receive charge orders by
fax machine 24 hours a day, 7 days a week, from U.S. and international customers. The fax service
reduces order processing time. Customers should use (202) 275-0019 or FTS 8-275-0019 for fax
service.

Foreign orders--International customers, please add an additional 25 percent. For information on foreign
airmail delivery, write to GPO at the address below, or call (202) 275-3097.

The average processing time for new orders is 2 to 6 weeks. Correspondence about late delivery or nondelivery
should be sent directly to GPO.

ORDER FORM
for GPO Publications and Subscriptions

Onder Processing Cade: Charge your order.

*6812 It's easy! LA] @
1. Please Type or Print (Form is aligned for typewriter use.)

All prices include regular domestic postage and handling and are good through 9/90. After this date, please call Order and
Information Desk at 202-783-3238 to verify prices.

Price Total

Qty. Stock Number or List ID Title of Publication or Subscription Each Price
International customers please add an additional 25% Total

Please Type or Print
3. Please Choose Method of Payment:

D Check payable to the Superintendent of Documents
(Additional address/attention line) D GPO Deposit Account [ | | | | I l ’_D
(Street address) D VISA or MasterCard Account

HEEEEEEENEEEEEEEREEn
(City, State, ZIP Code)
( )

(Daytime phone including area code)

) (Company or personal name)

(Credit card expiration date) Thank you for your order!

(Signature) 3/90

4. Mail To: Superintendent of Documents, Government Printing Office, Washington, D.C. 20402-9325



NTIS Service and Publications
How To Order

Orders for publications should specify the accession number, title, number of copies, and price. An order form
is provided below. To order the Economic Bulletin Board, check box below. Payment (by check or money order)

must accompany all orders unless charged to an NTIS Deposit Account, or to VISA, Master Card, or American
Express. '

Charge orders using an NTIS Deposit Account number, VISA, MasterCard, or American Express may be placed
by either of two methods:

0 By telephone--To order publications, call (703) 487-4650; for the Economic Bulletin Board, call (703)
487-4630.

0 By fax machine--Fill out the order form below and send to NTIS, Use fax number (703) 321-8547.

Foreign orders--For foreign orders, the price is double the listed domestic price; there is an additional $3.00
charge for airmail delivery.

The average processing time for new publication orders is 2 to 6 weeks. Correspondence about late delivery or
nondelivery should be sent directly to NTIS.

ORDER FORM
for NTIS Service and Publications
Mail to: Name.
U.S. Department of Commerce Organizai
National Technical Information rganizaton
Service

5285 Port Royal Road Address

Springfield, VA 22161 . .
City ‘ State Zip
Country Phone ( )

D Service: Please start my one year subscription to the Economic Bulletin Board, registration fee $25.00.
I understand this entitles me to 2 hours of connect time on the system, after which I will be billed
at the rate of 10 cents ($.10) per minute or 5 cents ($.05) per minute at night or on weekends.

D Publications: Please send the publications listed below.

. : No. of .
Accession Number Title copies Price
$
Shipping and handling charge: Domestic $3.00, foreign $4.00 $
Total $

) Enclosed is my check to NTIS for $
["] Enclosed is Purchase Order No.

[] Charge my NTIS Deposit Account No.
Chargeto: [] American Express [_VISA [_] MasterCard

Card No.
Expiration Date

Signature

{Required to validate order)




You Save Time and Money When You Order the Completel

1990 U.S. INDUSTRIAL OUT

M Latest U.S. Department of Comm
planning growth, investment, ne

the detailed 3- and 4-digit SIC forec
— Richard Karn, Economist, CSX Tr,
Baitimore, Maryland.

“We use it

us assess the needs of our
— Mark M. Sweeney, Mana
Siting and Consulting Se
Greenville, South Carolin

Fill Out the Form Below to Order Your Copy of the Popu

The 1990 edition is also available on microfiche and machin gnetic tape or diskette {
Technical Information Service Federal Computer Products Center. Call 703-487-4673 for information.

Superintendent of Documents Publications Order Form

Order Processing Code: charge your or der .
* 6758 It's easy!
] YES, please send me the following indicated publications: To fax your orders and inquiries—(202) 275-0019

Copies of the 1990 U.S. INDUSTRIAL OUTLOOK, S/N003-009-00562-1 at $27.00 each.

D Please send me your Free Catalog of hundreds of bestselling Government books.

The total cost of my orderis$______ . (International customers please add 25%.) Prices include regular domestic postage and
handling and are good through 6/90. After this date, please call Order and Information Desk at 202-783-3238 to verify prices.

Please Choose Method of Payment:

(Company or personal name) (Please type or print) D Check payable to the Superintendent of Documents
_ _ GPO Deposit Account HEREEEENR |'D
(Additional address/attention line) D VISA or MasterCard Account
(Street address) AR EEEEEEREEEEERER
Thank you for your order!
(City, State, ZIP Code) (Credit card expiration date)
(%Z)aytime p})lone including area code) (Signature)

Mail To: Superintendent pf Documents, Government Printing Office, Washington, DC 20402-9325



A Full and Accurate Census
Count in 1990 Benefits You.

B Community Benefits
Funding for schools, health clinics, job training, community centers and

other services depends on census population counts.

B Voting Power
Representation in Congress, state legislatures and local voting districts is
based on census numbers.

Bl Recognition
Pride in your heritage is reflected in accurate census totals.

Answer the Census!

CENSUS ’90

Answer the Census.
It Counts fo_r More Than You Think.

Census Day—April 1, 1990
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1990 Release Dates for BEA Estimates

Subject

State Personal Income, 3d quarter 1989

Gross National Product, 4th quarter 1989 (advance) ........cecevcnrerrenee

Personal Income and Qutlays, December 1989

Composite Indexes of Leading, Coincident, and Lagging Indicators,
December 1989.

Merchandise Trade (balance of payments basis), 4th quarter 1989 .....
Gross National Product, 4th quarter 1989 (preliminary)........oseneasiooses

Personal Income and Outlays, January 1990

Composite Indexes of Leading, Coincident, and Lagging Indicators,
January 1990.

Summary of International Transactions, 4th quarter 1989.............cc0n.er

Gross National Product, 4th quarter 1989 (final) .............

Corporate Profits, 4th quarter 1989

Personal Income and Outlays, February 1990

Composite Indexes of Leading, Coincident, and Lagging Indicators,
February 1990.

State Personal Income, 4th quarter 1989 and Per Capita Personal
Income, 1989 (preliminary).

Gross National Product, 1st quarter 1990 (advance).........cocveecsucresnsenee

Corporate Profits, 4th quarter 1989 (revised)

Personal Income and Outlays, March 1990

Composite Iindexes of Leading, Coincident, and Lagging Indicators,
March 1990.
Metropolitan Area Personal Income, 1988
Gross National Product, 1st quarter 1990 (preliminary)........ccoceccuveene
Corporate Profits, 1st quarter 1990
Merchandise Trade (balance of payments basis), 1st quarter 1990......
Personal Income and Outlays, April 1990
Composite Indexes of Leading, Coincident, and Lagging Indicators,
April 1990.

Summary of International Transactions, 1st quarter 1990............cceene.r

Gross National Product, 1st quarter 1990 (final)........ccceeerersnscressasesranne

Corporate Profits, 1st quarter 1990 (revised)

Personal Income and Outlays, May 1990

Composite Indexes of Leading, Coincident, and Lagging Indicators,
May 1990.

* These are target dates and are subject to revision.

Release
Date*
Jan. 23
Jan. 26
Jan. 29
Jan. 31
Feb. 27
Feb. 28
Mar. 1
Mar. 2
Mar., 13
.. Mar. 28
Mar. 28
Mar. 29
Apr. 3
Apr. 19
Apr. 27
. Apr. 27
Apr. 30
May 2
May 3
May 24
May 24
May 25
May 25
May 30
June 12
June 21
June 21
June 22
June 27

Subject Release
Date*
State Personal Income, 1st quarter 1990 July 19
Gross National Product, 2d quarter 1990 (advance) .........cccceecervurecnnnes July 27
Personal Income and Outlays, June 1990 July 30
Composite Indexes of Leading, Coincident, and Lagging Indicators, Aug. 1
June 1990.
State Per Capita Personal Income, 1989 (revised)........covumsesusesersasasrne Aug. 22
Gross National Product, 2d quarter 1990 (preliminary).........cecovuncseuscne Aug. 24
Corporate Profits, 2d quarter 1990, Aug. 24
Personal Income and Qutlays, July 1990 Aug. 27
Merchandise Trade (balance of payments basis), 2d quarter 1990....... Aung. 28
Composite Indexes of Leading, Coincident, and Lagging Indicators, Aug. 29
July 1990.
Summary of International Transactions, 2d quarter 1990.... .. Sept. 11
Gross National Product, 2d quarter 1990 (final) ......c.ccoecsnsssensesessasssasns Sept. 25
Corporate Profits, 2d quarter 1990 (revised) Sept. 25
Personal Income and Outlays, August 1990 Sept. 26
Composite Indexes of Leading, Coincident, and Lagging Indicators, Sept. 28
August 1990.
State Personal Income, 2d quarter 1990 Oct. 23
Gross National Product, 3d quarter 1990 (advance) ........oveerenencnsncans QOct. 30
Personal Income and Outlays, September 1990 Oct. 31
Composite Indexes of Leading, Coincident, and Lagging Indicators, Nov, 2
September 1990.
Merchandise Trade (balance of payments basis), 3d quarter 1990. 27
Gross National Product, 3d quarter 1990 (preliminary) 28
Corporate Profits, 3d quarter 1990 28
Personal Income and Outlays, October 1990 29
Composite Indexes of Leading, Coincident, and Lagging Indicators, Nov. 30
October 1990.
Summary of International Transactions, 3d quarter 1990.........coerercac Dec. 11
Gross National Product, 3d quarter 1990 (final) .......coeserucnessssessasscsssses Dec. 19
Corporate Profits, 3d quarter 1990 (revised) Dec. 19
Personal Income and Outlays, November 1990. Dec. 20

For information, call (202) 523-0777, Bureau of Economic Analysis, U.S.

Department of Commerce.



