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the BUSINESS SITUATION

PRELIMINARY estimates show that
real GNP—a measure of U.S. produc-
tion—increased at an annual rate of
1.3 percent in the first quarter of 1990,
a downward revision from the 2.1-
percent rate of increase reported in
the advance estimates issued a month
ago. The increase in real gross do-
mestic purchases—a measure of U.S.
demand—was revised down a similar
amount, to an annual rate of 0.7 per-
cent from 1.5 percent (see table 1 on
page 20). The revisions in the two
estimates stemmed from a substan-
tial downward revision in inventory
investment (that is, change in business
inventories).!

Revisions in price measures were
quite small. The first-quarter increase
in the GNP price index (fixed weights)
was revised up 0.2 percentage point to
6.7 percent, and the increase in the
gross domestic purchases price index
(fixed weights) was unrevised at 7.1
percent.

The $8.5 billion downward revision
in change in business inventories was
almost entirely in nonfarm inventories.
Within nonfarm inventories, manufac-
turing inventories (in most categories
of durables) were revised down $11.4
billion.

Within net exports, a $9.2 billion
upward revision in exports was more
than accounted for by nonagricultural

Note.—Douglas R. Fox prepared the section on
the revisions in the national income and product
accounts; Daniel Larkins prepared the section on
corporate profits; and David T. Dobbs prepared
the section on the government sector.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes are differences be-
tween these rates. Quarter-to-quarter percent changes
are annualized,

Real, or constant-dollar, estimates are expressed in
1982 dollars and are based on 1982 weights. (Alterna-
tive measures based on more current weights are shown
in tables 4 and 5 on page 22.)

products (largely in capital goods ex-
cept autos); an $8.5 billion upward
revision in imports was more than ac-
counted for by nonpetroleum products
(largely in autos, capital goods except
autos, and consumer goods).

Impact of the revisions.—The prelim-
inary estimates show somewhat less
strength in U.S. production and de-
mand in the first quarter of 1990
than was indicated in the advance
estimates; both real GNP and real
gross domestic purchases now show
increases that are only slightly more
than those in the fourth quarter of
1989. The differences between the pre-
liminary and the advance estimates
are largely traceable to revisions in
manufacturing inventories, which now
show only moderate accumulation in
the first quarter. Within net ex-
ports, exports of nonagricultural prod-
ucts now show a substantial increase
in the first quarter, and imports of non-
petroleum products now show only a
moderate decline.

Looking Ahead...

Corporate Profits

Profits from current production—
profits before tax with inventory val-
uation adjustment (IVA) and capi-
tal consumption adjustment (CCAdj)—
increased $2 billion, to $288 billion, in
the first quarter of 1990 after declin-
ing $9Y2 billion in the fourth quarter of
1989 (table 1).

Profits of domestic financial corpora-
tions, up $7Y2 billion, more than ac-
counted for the increase; profits of do-
mestic nonfinancial corporations edged
down $'- billion, and profits from the
rest of the world declined $5 billion. (In
the fourth quarter, profits of domestic
nonfinancial corporations had been re-
duced about $4 billion as a result of
uninsured damage caused by October’s
earthquake in northern California.)

Profits before tax and related
measures.—Profits before tax (PBT) in-
creased $8 billion after declining $1Y2
billion. The difference between the
$2 billion increase in profits from cur-
rent production and the $8 billion in-
crease in PBT reflected declines in the

o System of National Accounts. An article describing the United Nations
1| System of National Accounts will be in the June issue.

o U.S. International Transactions and Investment Positions.

Revised es-

timates of U.S. international transactions will be presented in the June

SurvEy, along with preliminary estimates for the first quarter of 1990. The

revisions cover 1986-89. Several changes will be introduced; see page 84
| of the March 1989 Survey. The June issue will also present preliminary

estimates for yearend 1989 of U.S. assets abroad and foreign assets in the
}| United States and the sources of change in the investment positions.

e National Income and Product Accounts Revisions. Revised estimates for
the 3-year period beginning with the first quarter of 1987 will be presented
| in the July SurvEey. Selected data will be available as of July 27.
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IVA and in the CCAdj. (Both adjust-
ments are added to PBT to obtain the
current-production measure.)

The IVA is an estimate of inventory
profits with sign reversed. Inventory
profits increased $1Y» billion, reflect-
ing a pickup in the rate of increase
in prices of inventoried goods, espe-
cially food products. The CCAdj, which
declined $4: billion, is the difference
between the predominantly tax-based
depreciation measure that underlies
PBT, on the one hand, and BEA’s ap-
proximation of economic depreciation,
on the other.

Profits tax liability increased about
as much as PBT; as a result, profits
after tax (PAT) changed little. A de-
cline in profits from the rest of the
world, like that in the first quarter,
lowers PBT but does not affect profits
tax liability.

For domestic corporations, PBT in-
creased $13 billion and PAT increased
$5 billion (table 1.16 of the “Se-
lected NIPA Tables”). PAT consists
of net dividend payments (that is,
payments less receipts) and undis-
tributed profits. In the first quar-
ter, net dividend payments of domes-
tic corporations increased, in large
part because dividends paid by the

Table 1.—Corporate Profits

Change from { Level
preceding [
quarter
1990:1
1989:1V | 1990:1
Billions of dollars
Profits from current production.........ce... -9.3 19| 2878
D i -19.0 691 2374
Financiat 4.3 7.5 260
Nonfinancial -~14.6 =7] 2114
Rest Of the WOTld....cumeeceecsisesersusnissessanaen] 97| =50 50.4
Inventory valuati -34] =-15| -11.2
Capital p -46] =45 174
Profits before taX ... ~1.3 79| 2816
Profits tax liability. -5.7 7.7] 1246
Profits after tax 4.3 3] 1570
Profits by industry:
Profits before tax with IVA...escnnnn] =47 64| 2704
D i -144| 14| 2200
F ial ~4.8 83{ 213
Nonfinancial =9.6 3.1] 198.7
N ing =122
Trade 1.7
Transportation and public utilities... -1.6
Other. 2.5
Rest of the world....... 971 =501 504
Receipts (i 71} -11] 617
flows) =25 39| 173
Dollars
Unit prices, costs, and profits of domestic
nonfinancial corporations:
Unit price 0097 013{ 1.198
Unit labor cost 012 012} 807
Unit nonlabor cost 004 001) 307
Unit profits from current production........... | -.006 0| .085

Note—Levels of these and other profits series are found in tables
1.14, 1.16, 6.18B, and 7.18 of the *‘Selected NIPA Tables.’
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rest of the world, most of which
are received by domestic corpora-
tions, declined.? Undistributed profits
of domestic corporations—the differ-
ence between PAT and net dividend
payments—declined.

Cash flow from current production,
a profits-related measure of internally
generated funds available to corpo-
rations for investment, declined $9
billion after declining $1 billion.

PBT with IVA but without CCAdj.—
Profits from current production is not
available by industry; PBT with IVA is
the best available measure of industry
profits.

Profits of domestic financial corpora-
tions increased $8Y2 billion after de-
clining $5 billion. Profits of commercial
banks rebounded from a fourth-quarter
drop that reflected an unusually high
level of loan writeoffs. Profits of in-
surance companies improved; in the
fourth quarter, profits had been held
down by about $3%2 billion in benefits
related to the California earthquake.

Profits of domestic nonfinancial cor-
porations increased $3 billion after
declining $9% billion. Of the four
major industry groups, only trade reg-
istered a decline in the first quar-
ter, reflecting increased costs of in-
ventories that were not fully passed
through to prices. Manufacturing reg-
istered a substantial gain, partly re-
flecting increased profits of transporta-
tion equipment manufacturers follow-
ing a fourth-quarter strike at a major
aircraft manufacturer.

Profits from the rest of the world de-
clined $5 billion after increasing $9Y>
billion. This component of profits mea-
sures inflows of profits from foreign
affiliates of U.S. corporations less out-
flows of profits from U.S. affiliates of
foreign corporations. In the first quar-
ter, inflows moved down and outflows
increased.

2. The dividend component of national income
(shown in table 1,14 of the “Selected NIPA Tables”)
equals net dividend payments of domestic corporations
plus net dividend payments from the rest of the world.
Thus, the national income measure is not affected if a
decline in dividend payments from the rest of the world
is offset by an increase in net dividend payments of do-
mestic corporations. Similarly, the dividend component
of personal income (shown in table 2.1 of the “Selected
NIPA Tables”) is not affected; it is equal to the dividend
component of national income less dividends received
by government,.

May 1990

Government Sector

The fiscal position of the govern-
ment sector deteriorated in the first
quarter of 1990, as the combined def-
icit of the Federal Government and of
State and local governments increased
$13 billion to $134Y: billion (table 2).
The deficit of the Federal Government
increased $15% billion, and the sur-
plus of State and local governments
increased $3 billion.

The Federal sector.—The Federal
Government deficit increased to $172
billion, as expenditures increased more
than receipts.

Receipts increased $28Y. billion,
compared with a $13 billion increase
in the fourth quarter. Personal tax
and nontax receipts increased $6 bil-
lion, one-half of the increase in the
fourth quarter; the deceleration was
attributable to the annual indexation
of the individual income tax withhold-
ing table. Corporate profits tax ac-
cruals increased $6Y2 billion, in con-
trast to a $4Y» billion decline in the
fourth quarter. Indirect business tax
and nontax accruals increased $1 bil-
lion after a slight decline in the fourth
quarter. Contributions for social in-
surance increased $15%: billion, com-
pared with a $5Y; billion increase in
the fourth quarter. Contributions were
boosted by three special factors, all of
which were effective January 1, 1990:
(1) An increase in the social securit
tax base to $51,300 from $48,000 ($3V2
billion); (2) an increase in the social
security tax rate to 15.3 percent from
15.02 percent ($6 billion); and (8) an in-
crease in the contribution for military
retirement ($1 billion).

Expenditures increased $44 billion,
compared with a $24'> billion increase
in the fourth quarter. Transfer pay-
ments to persons increased $19 bil-
lion, compared with an $8Y2 billion
increase in the fourth quarter. Cost-of-
living adjustments (COLA’s) accounted
for $14Y> billion of the increase. The
largest COLA’s were for social security
($10Y2 billion), civilian and military re-
tirement ($21f2 billion), and veterans
pensions and disability payments ($Y2
billion). Defense purchases increased
$8 billion; $3 billion was for a Jan-
uary pay raise for defense employees,
Subsidies less the current surplus of
government enterprises increased $8V»
billion; the increase was more than ac-
counted for by a $5 billion increase in
payments to farmers and a $4 billion
increase in the enterprise deficit of the
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Commodity Credit Corporation (CCC).
Grants-in-aid to State and local gov-
ernments increased $7 billion, largely
in grants for medicaid, food and nu-
trition programs, and social services.
Net interest paid increased $5Y2 bil-
lion. Nondefense purchases increased
$Y> billion; a $5Y billion decrease
in net purchases of agricultural com-
modities by the CCC was offset by a
$2 billion increase in National Aero-
nautics and Space Administration pur-
chases, a $1V2 billion pay raise, and
other increases. Transfer payments
to foreigners declined $4 billion from
an unusually high level in the fourth
quarter.

Cyclically adjusted surplus or defi-
cit.—When measured using cyclical ad-
justments based on a 6-percent umn-
employment rate trend GNP, the Fed-
eral deficit on the national income and
product accounts basis increased from
$192Y; billion in the fourth quarter to
$205 billion in the first (see table 3 on
page 21). The cyclically adjusted deficit
as a percentage of the 6-percent un-
employment rate trend GNP increased
from 3.7 percent in the fourth quarter
to 3.9 percent in the first.

The State and local sector—The
State and local government surplus in-
creased to $37Y2 billion, as receipts
increased more than expenditures.

Receipts increased $19%2 billion,
compared with a $10%2 billion increase
in the fourth quarter. Indirect busi-
ness tax and nontax accruals increased
$7Y> billion; $3 billion was in sales
taxes and $2Y2 billion was in prop-
erty taxes. Grants-in-aid increased $7
billion, and personal tax and nontax
receipts increased $2"2 billion. Corpo-
rate profits tax accruals increased $1Y»
billion, and contributions for social
insurance increased $1 billion.

Expenditures increased $16Y2 bil-
lion, compared with a $20Y2 billion
increase in the fourth quarter. All cat-
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egories of expenditures contributed to
the deceleration. Purchases of goods
and services increased $15Y2 billion,
compared with a $17 billion increase
in the fourth quarter; the deceleration

3

was attributable to purchases of struc-
tures. All other categories of expen-
ditures combined increased $1 billion,
compared with a $3Y2 billion increase
in the fourth quarter.

Table 2.—Government Sector Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates)

Change from preceding quarter Level
1989 1990
1990:1
1 n il v H
Government sector
Receipts 512 273 =21 19.6 40.8 1,356
Expenditures. 280 26.5 -2 41,6 536 1,870.3
Surplus or deficit (). 232 8 -19 ~22.0 ~12.8 -134.6
Federal Government
Receip 41.6 17.0 -100 128 285 1,084.6
Personal tax and nontax receipts 265 18.2 -6.0 11.8 59 4767
Corp profits tax 1.2 -1.3 =29 —4.5 63 1017
Indirect business tax and nontax accrual 2 2 13 -2 60.1
Contrib for social 138 58 47 5.7 155 446.1
Expenditures 215 149 ~10.7 247 4.2 1,256.9
Purchases of goods and services ~14 69 ~33 24 84 4134
Natio defense —51)2 ig _gg -8‘9 8.0 308.9
. . — =5 . 2 .3 3 104.5
Of which: Commodity Credit Corporation inventory change ..o ~19 28 -89 8.6 =55 —6.9
ransfer p 12.8 6.5 8.8 124 149 502.9
E,) persons. _lg; 6.3 ;g 83 19.0 4889
X - 4.1 —4.1 4,

- Grants-in-aid to State and local g 6.5 -3 -1 38 72 159(3)
Net interest paid . 100 5.0 -8 36 53 180.0
Subsidies less current surplus of g enterpri: -4 =32 ~153 2.6 8.5 31.2

dies - — =17 ~5.7 -10.2 8.7 58 3238
Of which: A =20 -6.0 -104 79 50 14.5
Less: Current surplus of g ~-1.3 -2.5 50 6.1 -2.8 1.6
Less: Wage Is less di
Surplus or deficit (-). 20.1 21 7 -11.9 -15.7 -172.2
State and local govermmnents
Receip 16.1 100 17 -10:6 194 780.3
Personal tax and nontax receipts 40 6.1 25 32 24 195.6
Corp profits tax 1 ~2.2 =24 -1.2 14 229
Indirect business tax and nontax accrual 438 5.5 63 39 7.6 373.6
Contrit or social 8 9 9 9 9 589
Federal grants-in-aid 6.5 -3 -1 3.8 72 1293
E di 130 113 103 20.7 16.5 207
Purchases of goods and services 120 10.2 920 171 154 668.7
Of which: -13 -5 -1 57 36 80.3
Transfer p 10 persons.., 24 28 31 42 3.1 150.0
Net interest paid -6 -6 -6 -6 -9 —44.5
Less; Dividend d by g 3 3 6 -1 1 10.1
Su.lzsx_dig's_ less current surplus of g P -5 -8 -5 -1 -1.0 ~21.4
8
Less: Current surplus of g 5 K K3 1 1.0 222
Less: Wage Is less di:
Surplus or deficit (). 3.1 -1.3 =21 ~10.1 29
Social funds. 17 1.7 20 13 17 822
Other. 14 =30 -4.7 -11.5 1.2 -44.6

Note—Dollar levels are found in tables 3.2 and 3.3 of the “‘Selected NIPA Tables.”



NATIONAL INCOME
AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: First quarter 1990, revised.
The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA revisions.
For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are Released, Where

They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The tables shown are available the day of the GNP news release on printouts and diskettes on a subscription basis or from the Commerce Department’
Economic Bulletin Board. Estimates for 198688 are in the July 1989 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates
for 1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables. For more information, write to National Income and Wealth Division (BE-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

NoOTE.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—Gross National Product

Table 1.2.—Gross National Product in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1088 | 1989 { 1988 1989 1990
v I I m | w r v i i m | w r

Gross national product ... .| 4,880.6 [ 5,234.0{ 5,017.3| 5,113.1 | 5,201.7 | 5,281.0 | 5,340.2 | 5,431.4 Gross national product . 4,144.114,069.414,106.8 | 4,132.5 | 4,162.9 | 4,174.1 | 4,188.0
Personal consumption expenditures '..| 3,235.1 | 3,471.1| 3,324.0 3,381.4 | 3,444.1{3,508.1 | 3,550.6 | 3,639.0 Personal consumption expenditures !...| 2,598.4 | 2,669.6| 2,627.7 | 2,641.02,653.7 2,690.4 2,693.7 | 2,709.6
Durable goods ....................................... 45521 473.2) 4674 4664 471.0] 486.1| 469.5] 491.3 Durable goods 4252] 420.5( 4193 424.9] 4364| 4203| 4356
goods 1,052.311,123.411,078.411,098.3| 1,121.5] 1,131.4| 1,142.4{ 1,169.3 Nondurable goods 916.7| 9120 9150| 909.7| 9208} 921.1| 914.0
SEIVICES Lnvnnssssmansessarsmsemsssessenennsees]| 1,727.6 [ 1,874.4[1,778.21 1,816.7 | 1,851.7 £ 1,890.6 | 1,938.7 | 1,978.4 Services Levumnssernins . 1,327.7|1,295.2 1,306.7 | 1,319.0} 1,332.9 | 1,352.2 | 1,360.0
Gross private domestic investment ...... 7503 7734| 7528 7696 775.0| 779.1| 770.1| 7511 Gross private domestic investment.....| 7158{ 7207| 709.t] 721.1| 719.8| 724.6| 7173} 7021
Fixed i 719.6| 746.3| 734.1| 742.0f 747.6| 751.7| 7440 7640 Fixed i 6379 698.8] 690.8] 6966| 700.7| 702.7{ 695.1| 7079
N ial 487.2] 511.7| 495.8] 503.1| 512.5{ 519.6} 5114} 524.6 N id 4938| 5103f 492.7| 501.0{ 511.4] 517.9| 5108 518.8
S 1403} 1449| 1425| 1447| 1424 1462} 1464 1499 1222] 1200] 1214| 1211 1181 1204] 1203| 127
Producers’ durable equip 346.8| 366.7( 3533| 358.5| 370.1f 3734| 3650| 374.7 Producers’ durable equip 371.6| 3903 371.3| 379.9| 393.2| 397.6| 3906| 397.1
Residential 2324| 234.6] 2384| 2388] 235.1) 232.1| 2326| 2394 identi 194.1 188.5{ 198.1| 195.6] 180.3| 184.8{ 1843 189.1
Change in business inventories.......... 306| 271 18.7| 2771 274| 274| 261| -129 Change in business inventories.......... 279 219 183 245 19.1 219| 222| -59
Nonf: 342 2221 408 19.1 236 198 264| -18.0 A 30.7 1.7 319 169 19.5 16.2 180| -10.8
Farm ~36 49] -222 8.6 38 75 -3 51 Farm -238 43] -136 16 -5 56 42 49
~47.1} -70.8| -54.0| -50.6| —45.1] -388{ -40.8 Net exports of goods and services !. -749| -52.6] -738| -55.0] -51.2| -57.1| -47.2| -40.4
625.9| 579.7| 605.6| 626.1] 628.5| 643.5] 655.6 Exports 1. 530.1| 589.2{ 551.4| 56971 587.5] 593.1| 606.6| 617.9
673.0| 650.5] 659.6] 676.6f 673.6| 6823| 696.4 TImports *.. .| 6050], 641.8} 6252| 624.6] 638.7| 6502 653.8{ 658.2

Government purchnses of goods and Government purchases of goods and
services .. | 968.9]1,036.6]1,011.4]1,016.0 | 1,033.21 1,038.9| 1,058.3| 1,082.1  Services .......ccoesseessosrsne NN 785.1] 8064 8064 7997 810.3] 8053| 8104| 8167
Federal 381.3| 403.2| 406.4( 399.0| 4060| 4027} 4051} 4134 Federal 3289| 337.1| 3439| 3355] 343.6] 336.1| 3333| 3352
N 1 defense 2980 302.2| 300.5( 298.7{ 301.3] 307.8] 3009} 308.9 N I defense 261.5] 256.5| 261.6] 2544| 255.8] 260.17 2557| 235.1
Nondefe 83.3| 101.1]| 1059( 1004 1047f 949] 1042} 1045 N 67.4 80.6; 823 8L1 87.8 760 717 80.0
State and 10Cal uurrremessersessaremsenarceneess] 38761 633,41 6049| 6170 627.2] 636.2| 6532| 668.7 State and 10Cal w.uuvuecrcinesersissssssniens 45621 469.3] 4625] 464.2| 466.7] 469.2| 477.0| 4815

1. See the box on page 21 of the July 89 SurveY oF CURRENT BUSINESS.
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Norve—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in Constant

Table 1.3.—Gross National Product by Major Type of Product Dollars
[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1983 1989 1990
v 1 i1 m 1\ r v I | m v r
Gross national product .............| 4,880.6 1 5,234.01 5,017.3 [ 5,113.1 1 5,201.7 | 5,281.0{ 5,340.2 | 5,431.4 Gross national product ............) 4,024.4(4,144.1/4,0694 | 4,106.8 [ 4,132.5 | 4,162.9 | 4,174.1 | 4,188.0
Final sales .. ] 4,850.0 ] 5,206.9|4,998.7 | 5,085.4 | 5,174.3 | 5,253.6{ 5,314.2 | 5,444.3 Final sales... - .| 3.996.5]4,122.214,051.0( 4,082.3 | 4,113,5| 4,141.04,151.9 | 4,193.9
Change in business inventories W 306| 271 187 27.7| 274) 274 26.1) -129 Change in business inventories o 279 21.9{ 183 245] 19.1} 219f 222| -59
Goods 1,931.9]2,072.3| 1,987.4 | 2,030.9 2,079.1{2,096.3 | 2,082.8 | 2,109.5 1,771.6|1,837.1| 1,789.4| 1,823.2 [ 1,843.91 1,851.3 [ 1,830.2 | 1,832.3
Final sales... . 1,901.32,045.1(1,968.7| 2,003.212,051.7 | 2,068.9 [ 2,056.7 | 2,122.4 1,743.7 1,8152{1,771.0| 1,798.7{ 1,824.8 1 1,829.4 | 1,808.0 | 1,838.1
Change in busmess inventories 306| 27.1 3 2171 214 274) 261| -129 279| 219] 183| 245| 191} 2197 222 =59
Durable goods 863.7] 909.1| 888.5( 8947} 905.2f 930.1| 906.5| 923.9 883.6| 913.5] 900.5| 90231 913.0| 931.3| 907.6] 9227
Final sales 838.6| 897.3| 856.5] 872.8| 8990.2| 924.9] 8922} 9426 5 860.9] 904.0| 8724| 8842] 908.0)] 927.2) 8967} 9379
Change in 250 11.8 320 220 6.0 52 142} ~18.8 Change in business inventorie: 227 9.5 28.1 18.1 5.0 42 109| -15.2
Nondurable goods 1,068.3|1,163.1|1,098.911,136.2|1,173.9] 1,166.2 } 1,176.3 | 1,185.6 Nondurable goods. 888,01 923.6| 8889 9209| 930.9] 920.0] 922.6| 909.5
Final sales.... - .| 1,062.6]1,147.9|1,112.2( 1,130.5| 1,152.5} 1,144.0| 1,164.5| 1,179.8 Final sales 882.8] 911.2| 898.6] 9145| 916.8| 902.3| 911.4| 900.2
Change in busmess mvenlorles 56| 153 -133 571 214| 2221 118 59 Change in business inventories........ 52 124 =97 641 141 17.7] 113 93
Servi 2,499.2 | 2,702.7| 2,570.0 | 2,620.8 | 2,667.5 | 2,728.1 | 2,794.2 | 2,844.6 Servic 1,873.5]1,935.9|1,896.7 | 1,905.1 | 1,919.9 | 1,945.011,973.5 | 1,976.8
Structur 449.5| 459.1| 4599| 461.3| 455.1| 456.6| 463.2] 4773 Structus 379.3] 37L1| 3833 3785] 368.8| 366.6| 3704; 3789

Norte—-Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Note.~Percent changes from preceding period for selected items in this table are shown in table 8.1
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Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers

[Billions of dollars]

SURVEY OF CURRENT BUSINESS 5

Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars

{Billions of 1982 dollars}

Seasonally adjusted at annual rates
1988 ) 1989 | 1988 1989 1990
v I )i biid v r

Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990
v 1 n it v r

Gross nati prodi 4,880.6 | 5,234.0|5,017.3 | 5,113.1 | 5,201.7 | 5,281.0 | 5,340.2 | $,431.4

Less: Exports of goods and services ...... 541.7] 62591 579.7| 605.6| 626.1] 628.5] 643.5] 655.6
Plus: Imports of goods and services ... 621.3| 673.0| 650.5| 659.6| 676.6] 673.6] 6823 6964

Equals: Gross domestic purchases 2....| 4,954.3 | 5,281.1 | 5,088.1 | 5,167.1 | 5,252.3 [ 5,326.1 | 5,379.0 | 5,472.2
Less: Change in business inventories...... 306 271 18.7) 277| 214} 274] 261| ~129

Equals: Final sales to domestic
purchasers 3. SOOI | 4,923.75,254.0|5,069.5 | 5,139.4 | 5,224.9 | 5,298.7  5,352.9 1 5,485.1

Gross natlonal product 4,024.414,144.1 14,0694 4,106.814,132.5| 4,162.9 | 4,174.1 | 4,188.0

Less: Exports of goods and services ....] 530.1] 589.2| 5514} 569.7{ 587.5} 593.1]1 6066} 617.9
Plus: Imports of goods and services . 60501 641.8] 6252| 624.6] 6387} 6502] 653.8] 6582

Equals: Gross domestic purchases2....] 4,099.3]4,196.7 | 4,143.2 | 4,161.8 | 4,183.7 4,220.0 | 4,221.4 | 4,228.4
Less: Change in business inventories...... 279 2197 183 245| 191] 219} 222] =59

Equals: Final sales to domestic
PUrchasers 2.......umissssssnas vorresabonseses) [4,071.4 1 4,174.8]4,124.9(4,137.3 1 4,164.7 | 4,198.2 1 4,199.2 { 4,234.2

1, See the box on page 21 of the July 89 Survey OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 1.7.-—Gross National Product by Sector

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced,
3. Final sales in the United States of goods and services wherever produced,

Notve—Percent changes from p g period for selected items in this table are shown in table 8.1,

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars] [Billions of 1982 dolars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
w |1 o |lm|wv | r v |1 1 | m|wv|r
Gross national product ...........| 4,80.6| 5,234.0| 5,017.3|5,113.1 | 5,201.7 | 5,281.0| 5,340.2 | 5,430.4 Gross national product ...........  4,024.414,144.114,069.4 14,1068 | 4,132.5 | 4,162.9 | 4,174.1 | 4,188.0
Gross ic prod 4,847.35,198.4|4,982.9 5,078.5 | 5,170.8 | 5,247.4{ 5,296.7 | 5,394.2 Gross d ic prod 3,996.3 [ 4,115.314,040.8 | 4,078.5 | 4,107.3 | 4,135.9 1 4,139.7 | 4,158.8
Busil 4,153.5}4,447.1|4,271.1]4,347.2 | 4,426.7 | 4,489.0 | 4,525.6 | 4,604.2 "“' 3,482.913,586.9)3,521.7 } 3,555.7 | 3,580.7 | 3,605.1 | 3,606.1 | 3,622.0
Nonf? 4,087.1]4,386.014,225.5| 4,280.0| 4,356.0| 4,431.314,476.7 | 4,538.5 . 3,418.213,529.013,474.213,494.5| 3,518.6 3,549.7 | 3,553.3]3,562.9
Nonfarm less housing..... 3,813.5|3,862.7 1 3,932.5 | 3,992.94,028.6 | 4,085.2 Nonfarm less housing...... 3,127.913,232.7§3,181.7 | 3,200.8 } 3,223.1 | 3,252.6 | 3,254.5 | 3,262.9
Housi 41201 417.2] 423.5] 438.5| 4482| 4533 Housing 2903] 296.3) 292.5| 293.8] 2955| 297.1 298.8{ 299.9
Fanm ........ 623| 913| 8901 832 787| 888 Farm 727| 715) 612f 808| 769} 760| 765{ 774
isti -166{ =24.1| ~18.31 -25.5] -29.8] -23.2 Statistical discrepancy .. g =80| -197) -13.7} -197| -14.8] -205] -23.7| -182
Household: insti 1955] 2002} 207.1} 2144| 2197] 2250 Households and insti 137.3| 1463 1405| 1427 1454 1480] 149.2] 150.7
Private households.. 9.5 9.5 9.6 971 .97 9.8 Private households .....icuussserossssensed 838 9.0 89 89 89 9.0 9.0 9.0
Nonp instituti 186.0] 191.7] 197.5] 2047} 209.9| 2152 Nonp instituti 12841 1374 131.6 1338] 136.5| 1390} 140.1{ 1416
G 516.3| 530.1| 5369| s440| 551.5| 5650 Gi 376.1] 382.11 378.6| 380.1| 381.2) 3827 384.5| 3862
Federal 1608 1683 169.1| 170.1f 1711] 1784 Federal 12521 1269| 1260| 1264] 126.5] 127.0] 127.6| 1285
State and local ... 355.5| 361.8] 367.9| 3739| 3804] 3867 State and 10cal ..ccicuessmsssenn] - 25091 255.2) 252.7| 253.7| 2547 2557 2569| 257.7
Rest of the world 345! 348| 310] 335! 43s| 372 Rest of the world .......ccevvrumeesusens o 281 288{ 285 283| 252| 270 344| 292
Addendum: Addendum:
Gross domestic business product less Gross domestic business product less
housing 37443 housing ... trsssssassarsssses esssssessed 3,183.7

Nore—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Nore—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.9.—Relation of Gross National Product, Net National Product, National

May 1990

Table 1.14.—National Income by Type of Income

Income, and Personal Income [Billions of dollars)
{Biltions of dollars] Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1988 | 1989 | 1988 1989 1990
1988 | 1989 | 1988 1989 1990 ’ v 1 I i v r
v 1 I m v r
National income 3,972.6|4,266.5)|4,097.4 1 4,185.2 | 4249.6| 4,287.34,344.0 | 4,434.7
Gross | product 4,880.6|5,234.05,017.3 | 5,113.1 | 5,201.7{5,281.0| 5,3402 | 5,431.4  Compensation of employ 2,907.613,144.412,997.2| 3,061.7 | 3,118.2| 3,171.9  3,225.9 { 3,285.3
Less: Capital consumption allowances Wxges and SAlAMES coeressserssessessesassseness 2/429.0]2,631.1]2,505:112,560.7 { 2,608.8 | 2,654.7 | 2,700.1 1 2,745.3
with capital consumption adjustment.| 513.6| 552.3| 524.1| 5330] 541.0f 5652 570.1| 562.4 overnment and govemiment
pcq,ml mns.}’:,pnon’ 37 56 pri 4465) 4769| 4563 4669| 4713.5| 480.2| 487.0] 497.0
allowances without capital Other. 1,982.5]2,154.2|2,048.9| 2,003.8 | 2,135.3| 2,174.5|2,213.1 | 2248.3
L oo | $2641 $3%.1| $L3| 57| 5B SAS) 4| 66 Suppiements to wages and salries .| 478.6] S133( 4920| so10| swaf s72| s2ss) se0t
7 - - _ _ _ » Employer contributions for social
AATUSIIENE 1o eereerseseraessssesrs 128) -132] 71 3| -73{ -205| -247| -258 " 297] 2650| 2556| 25971 263.4] 2666! 2704| 2785
Equals: Net national product............. 4,367.1 14,6817 4,493.2 | 4,580.1 | 4,660.8| 4,715.714,770.1 | 4,869.0 Other 18BOT INCOMEuuvrrcurmmmrernee]  2289] 2483| 2365| 241.3| 2460| 2507| 255.3| 2615
Less: Indirect business tax and nontax Proprietors’ income with inventory
liability 39351 417.0] 4027| 407.7] 4134] 4215) 4252( 4337 valuation and capital consumption
Business transfer pay 200{ 318 301| 308] 315] 322] 329] 336 dj 327.8| 352.1| 3283 359.3| 3555( 3433| 350.3| 3748
pancy 96| 244 -166] -24.1) -183] -255) -208; -232 Farm 08| 462 20| seo| s3] 3| 85| s21
Plus: Subsidies less current surplus of Proprietors’ income with
government enlerprises... " 92 204 19.5 15.5 -3 22 9.8 mven!ory valuation adjustment...] 473 534 392 66.% 584 43.2 455 59.2
Capital co tion adjustment...... -15| -12| -12| -1 11| =15 11} -10
Equals: National income... " 4.266.5|4,097.4] 4,185.2|4,249.6|4,287.3|4,344.0 | 44347 Pia] consumption acusmen
Nonf: 2880| 3059| 2963| 3003| 3042] 3072} 311.8] 3227
Less: qupmte proﬁts with mvemory PIODLICIONS” HNCOME sovummsssrmmmnes]  259.2| 280.4| 267.8| 2744| 2787[ 281.0] 287.3] 298.6
o capial 3286| 3013| 3402| 3163| 307.8| 2052 2859| 2878 ! y valuation ad P A A ey
¢ . g : - s G ; i ion adjustment...... X . .5 2 .
Net interest.. ] 3929] 2608 4157 36| 4584| 4715 472| 4787 Capital consumption adjustment 031 268 298] 85| 24} 262} B2 52
Conmbuuons for socml Rental income of persons | with
A44.6] 4792| 4552) 469.7] 476.4| 4820] 488.7| 505.1 capital 157 79| 161} 18] 98] 54 48] 80
Wage sccruals less ol ol of of ol ol ol o Rental I1COM OF PEISONS i 654 28] 61| 629, e25| 638 620l 620
Capital p —498| -549] —49.9| ~51.1| -52.7| -58.4| -57.2] -54.0
Plus: Government transfer payments to
persons 555.7 g.s 563.7( 585.6| 595.3| 6042) 616.8| 6389 C‘;;m;‘;:;ﬂ P;:";‘sw';’l“';""m‘?;{mm
Personal intesest income ... | 5711 4] 5986| 6290 655.1] 667.8) 677.7| 684.4 consul
Personal dividend income . 1124] 1064| 1004| 1114 132| 157} 180 3186) 30L3| 3402| 3163| 307.8) .2952| 2859 2878
i transfer p 290 31.8{ 30| 308] 315] 322] 3291 336 Corporate profits with inventory .
Equals: Personal inCOMe. ............] 4,064.5 | 4,427.3] 4,185.2 | 4,317.8| 4,400.3] 4,455.9 | 4,535.3 | 4,638.0 2818) 2720 29871 219.7] 275.5] 2687 2640; 2704
Profits before tax.... $ 7] 3188 318.0] 296.0( 2750| 273.7| 2816
Profits tax liability 9| 1207{ 1432] 1444{ 1349] 1226| 1169 1§4.6
Profits after tax... 9] 161.0] 1756] 1736[ 1611 1524 1567| 1570
Table 1.10.—Relation of Gross National Product, Net National Product, and Dividend 4| 1221] 1152 1185] 1209) 1233| 1256] 1281
National Income in Constant Dollars Undistributed profits..umee 585|389 604] 5511 402} 29.1{ 311] 289
. I y valuation ad 250 -18.7] 201} -383| -205| -~63| -~97| -n2
[Billions of 1982 dollars] .
Capital ption adj 468] 293] 415] 366| 323] 265 219| 174
Gross | product 4,0244 14,144.114,069.414,106.8| 4,132.5 [ 4,162.9 | 4,174.1 | 41880 Net SErest ..rvrevrersericvsomssssmasrsssssaed 3929| 4608 4157] 436.1] 4s84) a71s| 4772| 4787
Less: Capital consumption allowances Addenda:
with capital consumption adjustment.|] 4802| 508.4| 488.1) 4935} 4989| 518.6{ 5224| 514.6
Equals: Net nationsl product...........| 3,542 3,635.7|3,581.2|3,6133]3,633.6| 3,644.3| 36517 | 3.673.4 C";":;::;,;‘:S,‘:;:{;;‘::ﬁ 1
Less: Indirect businss tax and nontax p 1907] 171.6] 1969| 1719 1729] 172.6] 1689| 1632
liability plus business transfer Net cash flow with inventory ’
payments less subsidies plus current valuation and capital
surplus of government enterprises.....4 327.81 333.9] 331.2| 331.3| 331.8( 3355| 3368| 3351 4020} 39441 411.5] 388.6] 391.7] 399.3! 398.3] 389.3
Statistical discrep -80] -197{ -137| -197] -148| -205| 27| -182 Undistribused profits with
inventory valuation and
Is; National income. .| 3.2245(33216 73,3016 3,316.6] 3,320.3| 3,338.7 | 3,356.5 capital consumption
Equals: National & 3224533216 3,263.7 | 33016 3.3 . 335 3 . 803| 4o.5| 817| 534| 520 493 433] 351
Capital consumption allowances
wnh capital consumption
Table 1,11.—Command-Basis Gross National Product in Constant Dollars Lottt i 32LT) 3449) 3297 3352| 339.7| 3499) 3549 3542
i i -250| -187} -20.1{ -383| -205} -63| -97| -i12
Billions of 1982 dollars] Equals: Net Cash FIOW oo 4270| 4132| 4316] a269] 4122 4055| 4080| 4005
Gross ! product 4,024.4|4,144,1{4,069.4 | 4,106.8 | 4,132.5| 4,162.9 | 4,174.1 | 4,188.0
Less: Net exports of goods and
servi -749| -52.6] -73.8| -550f -51.2| -57.1] -47.2] —404
530.1| 589.2] s514| 569.7| 587.5| 593.1| e06.6]| 617.9
6050| 6418} 6252 624.6] 638.7| 650.2] 653.8| 6582
Equals: Gross domestic purchas 4,099.314,196.74,143.2 | 4,161.8{ 4,183.7| 4,220.0| 4,221.4 | 4,228.4
Plus: Command-basis net exports of
“717] —449| -68.0| -51.1| -47.7] —43.6] -372] -386
Command basis expons 5333| 5969| s572| 573.5| 5909 6066| 6166] 619.6
IMPONS crrurecsne . 6050] 641.8| 6252| 6246 6387 6502| 6538 6582
Equals: Command-basis gross |
ional prod 4,027.5[4,151.8|4,075.2 1 4,110.7 | 4,136.0 | 4,176.5 | 4,184.2 ] 4,189.3
Addendum:
Terms of trade 2. 1006 1012] 1on1| 1007| 1007] 1023] 1016} 1003

L. Exports of goods and services deflated by the implicit price deflator for imports of goods and services.
2. Ratio of the implicit price deflator for exports of goods and services to the implicit price deflator for
imports of goods and services with the decimal point shifted two places to the right.

Note—Percent ch from

& P

ding period for

d items in this table are shown in table 8.1.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars

Table 1.17.—Auto Output

and Gross Domestic Product of Nonfinancial Corporate Business in Current [Billions of dollars)
and Constant Dollars
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1988 | 1989 | 1988 1989 1990
1988 | 1989 | 1988 1989 1990 v 1 1 |m | wv| r
v l I | m | v r
AUt OULPUL......crnrirsscnssiasiserene] 1324] 1320f 1345} 13L7} 1358] 127.6] 1204
Billions of dollars Final sales.... weasrsstarenen 130.7| 130.1] 1239| 1354| 141.8| 121.9] 1330
Peﬁonal consumphon expendltures 143.4| 1466 1427] 1445] 1509{ 1355| 1474
" ew autos ... 100.4| 1024} 99.8] 101.1| 110.8] 89.8) 1024
Gross domestic product of Net
purchases of used autos 1 431 442| 429 435; 402 457] 450
corporate DUSINESS ... 2,955.0{3,141.3 | 3,048.6 | 3,078.6 | 3,126.1 | 3,168.5 | 3,192.0 | 3,237.9 Prod > durable . 208 212| 190 234f 236 170l 196
Capital consumption allowances with . New autos... . 50.7| 523| 477 547] 537 469 498
capital p 321.7( 3449| 329.7( 3352| 339.7) 3499] 3549 3542 N -Net pmmi‘esood d - 38'4 —30.8 —g;; —%8.7 —g‘:z —’.332; —g 9] =30.2
t export: -384] -350( -39.3| -39.5| -344| ~ ~; =35,
Net domestic product 2,633.3 27964 2,718.9|2,743.4| 2,786.4 | 2,818.6| 28371 2.883.6 Exports o srvics. v By B v d B o-d Houd B d Bt oA B4
Iﬂ‘}m;“‘;“m?; e ;';d;a:';'g; Imports... | @] 4as| a8s| 492] 43.1] 434] 25| 460
pay b 2186| 2058 2843| 2885| 203.1| 3002| 3013| 3075 ~ OQcmmmentpurchasesofgoodsand | b b bbb 6l bl s
D i mcome 2,354.712,500.6| 2,434.0 | 2,454.912,493.3| 2,518.4 | 2,535.7 | 2,576.2 * ) ) * * * *
ion of employ 1,951.212,104.412,012.0| 2,050.6 | 2,087.7 | 2,122.3 | 2,157.1 { 2,189.8 Change in business inventories of
Wages and salaries ....cumnisnens] 1,640.5|1,775.811,691.911,730.211,761.6 | 1,791.2 | 1,820.4 | 1,847.1 new and used aULOS.......vcsersessnerneny 11 1.7 19 105 -=3.7] -59 57| ~-127
Supplements to wages and New 3 1.8 1.5 111} -39| -79 78] -11.8
salaries. 310.7| 328.6] 3200| 3204| 326.1| 331.2( 3366] 3427 Used. 6 -1 4 -5 2 20 =21 -9
Corporate profits with invento
valuation and capital 4 2 Addenda:
285.0| 253.5| 293.7| 269.71 264.2| 249.5( 2305 7.4 . t .
Profits before tax 32| 2029| 2123] 2115| 2524| 293| 2183| 2312 Somestc ouput of new awtos .| 1016] 18] 107.6) 20691 10T 1221 1€ s
Profits tax liability... 137.9f 12971 143.2) 1444] 1349| 122.6! 1169| 1246 PO : B - - N g -
Profits after tax. 1253] 113.1) 1291 127.1] 1174} 1066} 101.4| 106.6 g
Dividends..... 8420 963 8721 1020] 968{ 990} 87.5| 999 1. Consists of finaf sales and change in business mvemones of new autos asscmbled in the United States.
Undistributed profits 41| 168] 4191 250 206 76| 139 67 2. Consists of personal consumption expenditures, p durable g
'y valuati dj -250| -18.7) -20.1| -38.3| -205} -63| 9.7 -112 purchases.
Capital consumption adjustment..] 4681 2931 4L5] 366| 323| 265 2191 174
Net interest. 118.6| 142.7| 1284| 134.5| 141.4] 146.5| 148.1| 1490
©t interes Table 1.18.—Auto Output in Constant Doilars
Gross domesuc product of
1 corporate busi 223.7| 2344| 2322; 2358] 2389| 232.3| 230.5( 2416 [Billions of 1982 dollars]
Gross domestic product of
nonfinancial corporate Seasonally adjusted at annual rates
i 2,731.3]2,906.9| 2,816.4 | 2,842.7 | 2,887.2 | 2,936.2 | 2,961.4 | 2,996.3
. | . 1988 | 1989 | 1988 1989 1990
Capital consumption allowances with
capital ption adji 297.11 317.2] 303.6| 3084| 3122| 321.9] 3264| 325.1 v i n m v r
Net d ic product 2,434.212,589.712,512.8|2,534.41 2,575.0| 2,614.3{ 2,635.0| 2,671.2
Indirect business tax and nontax Auto oBlPUL......ccveivnirivnernanens|  1089] 109.1] 110.1] 1109 109.3| 112.0[ 1044] 964
liability plus business transfer
less i 260.0| 276.2| 2659 269.3| 273.7| 280.3| 2813 287.0 Final sales......ccrrnn 108.2| 109.5{ 1032]| 11L5| 117.9| 1004| 108.1
Dy j lI‘IOOme 2,174.2|2,313.5]2,246.9  2,265.0] 2,301.3| 2,334.0 | 2,353.7 | 2,384.2 Personal consumptlon expendltures L 1147) 1179] 113.8] 1154 121.7| -108.0| 1168
of employ 1,799.1{1,938.4{1,854.6 | 1,889.3( 1,923.11,954.3{1,987.0{2,017.3 New autos.. 844| 821 846] 8lL6f 824 912| 731 82.1
Wagcs and salaries..... e 1,511,221 1,634.211,558.1 11,5925 1,621.2| 1,647.8 | 1,675.4 | 1,700.0 Nel putchases Of Used autos 327 326 334 322 33.0f 305 349 347
Supplements to wages ‘and urable 183 174} 1811 162} 195] 200{ 14.0] 153
salaries. 2879 304.2| 2965} 296.7| 301.9| 3065| 311.6f 317.3 New autos 42.8| 415} 432 390] 44.6| 442 381 39.9
Corporate profits with inventory Net purchases of used autos ~245] ~24.1] -25.1] -22.8| -250| -242| -242] -24.6
valuation and capital Net exports of goods and services... -28.1| -253| -27.9] -283| -25.1} -25.1] -228| ~25.5
24931 2262] 2582} 2353| 230.5| 2267| 212.1| 2114 Exports... 71 7.5 7.5 78 6.9 7.1 83 3.0
Profits before tax.. 2334| 2207 242.2{( 2422¢ 223.8| 2115{ 2053} 209.9 Imports ... J 352 328 354 361 320] 322§ 311| 334
Profits tax lmlnhty 1054 99.3| 1094| 1106] 1006{ 947] 91.3| 939 Government purchases of goods and
Profits after tax. 1280 121.4| 1328} 131.6] 123.1| 1168( 114.1| 1160 services. 14 14 14 14 1.6 1.3 12 15
Dividends ... 83.0| 932 8641 983 93.7] 960| 847 97.1 . N N .
Undistributed profits.. 450| 282| 465| 333| 294| 208 294| 189  Change in business inventories of
Inventory valuation adjustment...{ -250{ -18.7| -20.1| -383| ~205) -63| -97] -11.2 new and used RULOS .....oemeeseersessenns " 4 9 6 17| 21 -59 4.0] -11.7
Capital consumption adjustment..| 409| 242| 361| 31.5| 27.3| 215 164 127 {‘m =11 11 3f 821 =22 -74] 58] -109
Net interest. 1258| 1489] 1340| 1404] 147.6| 1529| 1546| 1555 S =2 31 -5 A1 15p -18) -3
Addend
Billions of 1982 dollars Domestic output of new autos .. s4s| 47| 886| seof sni| 36| s12] 710
Sales of imported new autos ? 507| 48.1} 483 467| 49.2| 515 450] 471
Gross r('Iumesti(: product of
nonfinancial corporate 1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2,419.5| 2,481.5 [ 2,453.2 | 2,459.1 | 2,471.3 | 2,497.2 | 2,498.5 | 2,500.0 2. Consists. of p P P > durable g
Capital consumption allowances with purchases.
capllal p 279.3] 292.8] 283.2] 2859] 288.8] 29671 299.8| 296.8
Net d product 2,140.212,188.712,170.0§ 2,173.2 | 2,182.5{2,200.4 | 2,198.6 | 2,203.2
Indirect business tax and nontax
Hability plus business transfer
p less subsidi 2002 213.2| 2119] 2113 211.8] 2144| 2151| 2134
D ic income 1,931.0]1,975.6| 1,958.1|1,961.91,970.8 | 1,986.0 | 1,983.5| 1,989.8




Table 1.19.—Truck Output

SURVEY OF CURRENT BUSINESS

Table 1.20.—Truck Qutput in Constant Dollars

May 1990

{Billions of dollars] {Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 v 1990
v 1 I i} v I v I )i m v r
Truck output ! ... 663] 659 712] 703] 681) 629} 623| 584 Truck output t......wcivvirncnnes 55.7| 533} 583) 570) 554] 513 49.7] 465
Final sales .............. 659{ 652{ 670| 655)] 656 692 603; 648 Final 5ales .....ceesismisiersencn . .| 553| 528} 549| 533| 535{ 563| 482 515
Personal consumption expenditures.. 2921 307y 29.8| 303[ 298| 340] 288| 308 Personal consumption expenditures..... 246| 250| 24.8] 248]| 244{ 278| 232 243
Prods * durable equip 367 353 389| 357 36.5 36.2 327 330 Prod * durable equip 308 285 316 290 296 293 260 264
Net exports of goods and services ... -56| -64] -69| -63| -63] -63| -66] -50 Net exports of goods and services.....} ~4.7| =52 ~57| -51} -51) -52| -52| -40
Exports ... 3.8 3.5 37 39 31 35 3.6 34 Exports 32 28 3.0 32 25 28 28 27
Imporis 9.5 9.9 10.5 102 9.4 9.8 10.1 84 Imponts 79 8.0 8.7 83 1.6 80 8.1 6.7
Government g Government p &
servi 57 55 52 5.8 57 54 53 6.0 servi 47 4.5 4.2 4.7 4.6 44 42 48
Change in business inventories.. 4 7 42 48 26 64 20| -64 Change in business inventories.. 3 S5 33 37 1$| -50 15 -50
1. Includes new trucks only. 1. Includes new trucks only.
Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumptiorn Expenditures by Major Type of Product
[Billions of dollars} [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 { 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v 1 )i i v r v 1 i m v r
Personal INCOME ......ccvcrmmissssssseserssiorsnen] 4,064.5| 4,427.3(4,185.2 | 4,317.8 } 4,400.3 ] 4,455.9  4,535.3 | 4,638.0 Personal 5:onsullnption 350 | 34701 | 33240 | 33814 |3 s 556! 36300
Wage and salary disbursements......| 2,429.0| 2,631.1]2,505.1 | 2,560.7 | 2,608.8| 2,654.7 | 2,700.1 | 2,745.3 CXPERMULES o 323511347113, 3814 13,4441 3,508.113,550.6) 3,639
d: 5 g X K .
Commodity-producing industsies ..., 63| 7382| 7147] 71266| 7337] 7426| 7497] 7500  Dvrablegoods 4552| 4732) 4674) d664) 4710 4361| 4695) 4913
A ing 5240] 5529 5381| 5463] 549.9| 555.7| 559.6] 560.6 Motor vehicles and parts. ] 2116] 21391 2153] 211.7} 2129| 225.6] 2053| 220.1
Distributive industries 571.9] 615.1) 587.5] 598.8| 610.8] 6194} 631.2] 644.8 Furniture and household equipment...| 16207 173.6] 166.1]| 172.1| 173.5{ 1739 174.8| 181.2
Service industries.. 71441 801.0] 7467 7684| 790.8{ 8124 8322| 849.5 Other. 8161 858] 860| 826| 846| 867( 894 900
Government and govemment wss| m6o| as63| eso| a13s| 4s02| 4g70| 4970  Nondurable g00ds ... 10523|1,122.4] 1,078.4 | 1,0083 | 11205 1,1304 | 1,142.4 | 11693
Food 559.7| 594.9| 574.1| 587.3] 592.2) 598.1} 601.8| 616.8
Other labor income........occienennns] 2289) 2483} 23650 24L3| 2460 250.7| 2553| 2615 Clothing and shoos 13681 200.1| 1939| Tosol ieso| 2022| 2043 2000
Proprietors’ income with Gasoline and oil. 76.8 84.0| 776| 779 89.5 85.2 832 85.5
inventory'valuat'lon and capital er durable goods 2290| 244.5| 232.8| 238.1| 241.00 2459 253.1| 2580
¥ 327.8| 3521) 3283| 3593 355.5] 34331 3503} 3748 Fuel oil and c0al....ceumsuremmmrssesssssssssns 195] 204| 197] 187 196| 199 234 207
Farm 198 262 20l se0| si3 361 385 s2.1 Other. 209.5] 224.1{ 213.1{ 2194| 2214} 2260} 2296| 2373
288.0( 3059{ 2963| 3003 304.2] 3072| 311.8] 3227 Services ! 1,727.6 | 1,874.411,778.2 | 1,816.7 | 1,851.7 | 1,890.6 | 1,938.7{ 1,978.4
Rental income of persons 'with H 501.3| 534.0) 5130 520.2] 527.7] 5384 549.8| 557.5
capital consumption adjustment..| 157 79 16.1 113 98 54 4.8 8.0 Household operati 197.6| 204.4| 2024| 201.1| 2023]| 2024] 211.6] 2060
Personal dividend income.. 1022} 1124( 1064 1094| 1114| 1132| 1157] 118.0 EIECtriCity and gaS..uuusmmmssssesssenss 937] 956| 958 936| 946| 936 1008 939
Personal interest income. 571.1f 6574 5986| 629.0) 655.1| 667.8| 677.7{ 6844 Other. 10401 1087 106.6{ 107.5] 107.7] 1088} 1109| 1121
Transfer payments 584.7| 632.3| 593.8| 6164| 626.8] 6364 649.7| 672.5 Transp i 1179 126.5| 121.5| 1244]| 1256} 1267} 129.5| 1345
. s bl Medical care 398.3| 452.8| 4174 4323| 445.1| 459.1| 474.6] 491.5
Old-age, survivors, disability, and
health insurance benefits ... 3005{ 3253| 3040| 3169] 3229 3279 3334| 3458 Other ! 5124] 5567 SB9( 5387| 5510| 5640| 5731 5889
Government unemployment
i benefits 13.0f 143 125 135] 141] 145| 150] 157 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Veterans benefits ....memmmssessunnee | 17.0] 173 170 176} 17.5 173 169 176
G r‘ i y N .
i T 827] 835] 837| 869| 88.1| 889| 901| 942 Table 2.3.—Personal Consumption Expenditures by Major Type of Product in
Other transfer payments 1715] 186.9| 176.5| 181.5| 184.2{ 187.7| 1944| 199.2
A l_?‘.fmilies vith de 172 17.9 17.5 17.6 17.7 18.0 184 18.9 Constant Doflars
Other. 1543| 1600 1500| 1639| 166.4] 1697( 1760 1802 {Billions of 1982 dollars]
Less: Personal contributions for .
social insurance....... 194.9| 2142} 199.6| 210.0| 213.0| 2154 2182| 2265 Seasonally adjusted at annual rates
Less: Personal tax and nontax . 1988 | 1989 | 1988 1989 1990
pay 586.6| 648.5| 597.8] 6283| 6526 649.1| 6641| 6723 o ; - = v T
Equals: Disposable personal income....| 3,477.8| 3,778.8 | 3,587.4 | 3,689.5 | 3,747.7 | 3,806.8 | 3,871.3 | 3,965.7
Less: Personal outlays . 3,333.1 [ 3,574.4 3,424.0| 3,483.8 | 3,547.0 | 3,611.7 | 3,655.3 | 3,745.0 Personal consumption
H 1
Personal consumption expenditures....| 3,235.1 | 3,471.1 | 3,324.0] 3,381.4 | 3,444.1 | 3,508.1 [ 3,550.6 | 3.639.0 exXPenditures L....ieccrsneneed 2,598.4 | 2,669.6 1 2,627.7 | 2,641.0 | 2,653.7 | 2,690.1 | 2,693.7 | 2,709.6
Interest paid by consumers to 9% 017 981 001 sl 1020l 1030] 10a1 goods. 413.6] 425.2| 420.5] 4193]| 424.9] 4364 4203] 4356
busi 3 J 5 100. 101, A ) 3
Personal wransfer payments to Motor vehicles and parts......eeee J 179.2] 178.0| 1806 176.1| 177.0f 188.4| 1704| 1811
forei (ned) 19 17 19 22 1.4 1.6 15 19 Furniture and household equipment...} 164.8] 177.1] 168.0] 174.8{ 178.5{ 1774] 177.6| 1835
Is: 1: nal savi 1447] 2044 1634] 2057( 2007| 195.1| 2160| 2207 Other 6| 702) TS| 4] G4 706 7231 710
: Personal saving. . X X 5 X . X )
i::’ " e NORAUFGDIE OO ] 904.5] 9167| 9120] 9150] 909.7| 9208| o21.1| 9140
enda: ] Food 4600| 4623) 4621] 4660] 4614| a632| sc05{ 4584
Disposable personal income: Clothing and shoes 161.3| 168.9( 164.6] 1650 1658| 173.3| 1715 171.3
Total, billions of 1982 dollars........| 2,793.212,906.3} 2,835.9(2,881.7 ] 2,887.612,919.2 | 2,936.9] 2,953.0 Gasoline and oil.... 97.1 97.1 98.2 976] 96.5 96.6| 979 95.5
i Other nondurable goods 186.1] 187.8f 187.2 186.5| 186.0] 187.6 191.3| 1888
.| 14,116] 15,186 14,504 | 14,8841 15,084 | 15,280 15495 15,837 Fuel oil and coal.... 254 253 2661 240 244| 247 281 217
1982 dollars. J 11,337{ 11,680] 11,466 | 11,625 11,622| 11,717 | 11,755] 11,793 Other. 160.7] 162.5| 160.5f 162.4| 161.5] 1629| 163.2{ 167.1
Jation (mi 24641 248.8| 24731 24791 2485] 249.1| 2498} 2504
. P”": ¢ ot Services! 12802 1,327.7| 1,295.2 | 1,306.7 | 1,310.0{ 1,332 | 1,352.2 | 1,360.0
ersonal saving as percentage of
disp:sable p%rsonl:ll incomge._....‘.... 42 54 46 56 54 51 56 56 HOUSING covvsrrsnssssescasssssmsssmsmmeesnnneneen]  366.1[ 3727 3680 369.6| 3717 373.6| 3760| 377.5
Household operati 164.1| 165.6] 165.7{ 1634| 164.4| 164.5| 1703| 1634
. ; toad Lo N Electricity and 828 82.2 833 80.7 81.4 81.0 856} 789
Nore—Percent changes from p period for items in this table are shown in table 8.1. n:lc" city and gas 813] 834! 24| 8270 s29| s83s| sa7| 845
Transp i 94.5 982 962 963 97.1 98.8f 100.5] 1004
Medical Care ..mmenmmensmnsssensennen] 27821 29621 283.9| 289.0§ 293.1} 298.1| 3044} 3107
er ! 3774| 3950] 3813 3883| 392.7| 398.0{ 401.1]| 408.0

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BustEss.



May 1990

SURVEY OF CURRENT BUSINESS
Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
[Billions of dollars] {Billions of dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v I n m | v r v I hif m | v r
Receip 9724{1,047.2| 994.6/1,036.2| 1,053.2| 1,043.2 | 1,056.1 | 1,084.6 Receip 7016| 746.6| 7165| 7326| 742.6| 750.3| 7609 780.3
4604 4203| 446.8| 465.1| 459.1| 4708| 4767 Personal tax and nONAX FECEIPS.uerimmmeed 1737) 1881 1775 1815) 1875} 1900] 1932 1956
"“3’3 41% 43;‘(1) 4?3'? 442'2 453’? 463‘2 TNCOME 1AXES wurmsmmsmrsmsmmemmnnenen],. 883|974 003} 929| 976 987| 1004] 1013
el 16| 17| 18| 18l 18] 13 N 703{ 749 720] 732] 743| 755] 767| 780
: ) ’ i * : § Other. 148} 157] 151] 153] 156! 158| 161]| 163
Corporate profits tax accruals 1055) 1158 1170} 1097 999 954{ 1017 )
Federal Reserve banks, 193] 186| 195 203 196 197| 198 Corporate profits tax 265 242 74| 214] 252} 28| 205} 29
Other. 857 973] 975 894| 3803| 757 819  jndirect business tax and nonax
1 v k!
Indirect business tax and nontax 3368| 358.2] 3449| 3497 3553| 362.1| 3660| 3736
ual 567 587) 578| 580| 5821 594 593 600 ghpeg paxes 1605] 1708| 1608| 1668 1694] 173.1| 1738 1781
Excise taxes.... 342{ 352| 351y 351 351\ 3521 354| 365  Propery taxes. 13101 1403 1345] 136.8] 130.1| 1414[ 1437{ 1463
lg“; Iz.? lg.g 1;-; lg-g lg.; lg‘g 1;-; Other. 452 4121 457| 461| 467| 475| 484 492
X g - - - § ‘ i "~ Contributions for social i 533| se7| sa6l 554 se2f snt] ssaf 589
Contrib for social 422.5] 400.6] 4143] 4202| 4248] 430.6] 4461 :
Expenditures 1,1957| L1621 | 1,187 | 1,198.6 | 1,187 | 1.212.6 | 12569 Federal grants-in-aid 1114] 1194} 1122| 1187} 1184[ 1183[ 122.1] 1293
pel - Ut Rt et et I ’ Expenditures... 6519 7026| 6708| 6838| 695.1| 7055 726.1] 7427
Purchases of goods and services 4032] 4064) 3990 406.0| 4027| 405.1| 4134
National defense 3022 3005 298.7( 301.3| 307.8 3009| 3089 Purchases of goods and services | s87.6] 6334] 6049| 6170| 627.2) 6362| 6532] 6687
Nor 10L1} 1059( 1004 1047} 949| 1042) 1045 Gouoensuiion of employ 3465| 3710] 3555 361.8] 3679) 3739] 3804] 3867
Transfer p 4382 4727| 4476| 4604| 4669| 4756| 4881 5029  Other 12| 2624 249.5| 2551 259.3| 2622) 2729| 2820
To persons 4254} 4590 420.4] 4489 4557| 461.6| 4699] 4889
To & 29| 17| 182 11s| 11| 141| 182 140 Transfer payments to persons. 13031 1415( 1343] 1367} 139.6] 1427| 1469] 1500
Grants-in-2id to State and Jocal Net interest paid .. 403} ~427| -411| =417| —423| -430| -436| —445
gove 1194 11227 1187] 1184] 1183[ 1221| 1293 Interést paid . 5991 659 622| 637] 651| 666] 68.1] 69.5
i i Less: Interest received by
Net interest paid. 171.2| 1570} 1670 1720{ 1712] 1748] 1800
Interest paid .... 192.1] 1783| 187.4| 191.9] 193.1] 196.1f 2017 & 1002) 108.5| 1033} 1054] 107.5) 1096) 1117] 1140
To persons and business 158.5] 147.2| 1549| 1576} 1501 1623| 1677  Less: Dividends received by
To foreig 337|311 325| 344] 339 338 340 g : 83| 97 88| o1] 95| 101 100{ 101
Less: Interest received by Subsidies less current surplus of
p 24| 209 22| 24| 200 219| 214] 216 " govemment catcrpriscs. ~175| -199] -185| -190] -198 —204| —204] 214
Subsidies less current surplus of 7 8 8 8 8 3 8 8
g pri 360] 29| 389| 3850 353 201f 226] 312
Subsidi 289| 27.0| 359 342| 285 183| 270{ 328 1831 207| 193] 198 206] 211} 212 222
Less: Current surplus of government )
i - _ - Less: Wi als less
enterprises ... 4 21| -36] -43| -68| -18] 44| 16 ss: Wage accruals less 0 o o 0 ° 0 0 0
: Wi
Less: Wage acoruals less 0 0 [ 0 0 0 0 0 Surpius or deficit (), national
. income and product
Surplus or deficit (-), national 497 440| 457| 488| 47.5| 449| 347 376
income and product accounts..| -145.8| —148.5} ~167.6| ~147.5| ~145.4| -144.7| -156.5| -172.2 Social i P il ol sl el 7Tal 1| sos| sz
Social i funds, 548 641| 636 627| 637 643 657] 660  Other. 214| -341} -28.1| -266| -20.6| -343| 57| —a46
Other. =200.6| -212.6| 2312 -210.1 | -200.1 [ -209.0{ —222.3 -238.2
) Table 3.8B.—Government Purchases of Goods and Services by Type in
Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1980 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v I I m | v r v I i o o[ r
Government purchases of Government purchases of .
goods and services .......c....| 968.911,036.611,011.4]1,016.0 | 1,033.2 1,038.9 | 1,058.3 | 1,082.1 goods and Bervines oonnnn| 785.1| 806.4| 806.4| 7997| 8103] s0s3| s104| s167
Federal 3813 403.2( 406.4| 399.0| 406.0{ 402.7| 4051f 4134  Federal 337.1| 3439| 3355| 343.6| 336.1) 3333| 3352
1 defense 298.0( 3022| 3005| 2087{ 301.3| 307.8| 3009 3089 Nati 256.5| 261.6] 2544| 255.8| 2601} 2557| 255.1
Durable £00Su.ummmmconeenenee] 839|821 85.1] 827] 828| 845] 78| 81s Durable goods $25| 850| 821| 828] 843| 806| 814
durable goods 109 11| 11| 108] 17| 10| 108| 101 11| 147| 139| 145| 11| 139] 126
s 196.1| 202.6] 197.4| 1988| 2005 2054| 2057] 2109 Services 155.1| 1564| 1535| 1537 1567] 1566 156.5
Compensation of employees 113.2) 1198 1137] 119.1| 1194] 1200] 1206{ 1247 89.7] 80.1] 895| 894 898 9.0 8.7
MIlALY connr e rsesssrssssssns 760] 793| 762| 79| 790 793| 796 828 s0.6| 98] 597| s05| 596 597 595
Civilian 372| 405) 376 400| 404f 407| 4r0f 419 301] 203 208| 209{ 301| 303] 302
Other Services wuumume. 829| 829| 836| 798| 812 854 851] 862 655 613] 640] 643| 670f 666| 667
S 70{ 64 70| 63| 63| 68 63| 64 48] 54 48] 47| 51| 45] 46
Nond 833| 1011 1059( 1004 1047| 949] 1042| 1045 N so6| s823] s szs| 760 777] %00
Durable goods....... a6| 51| a9 52| s3f 49| sof sa 56| 56| s7| 58 551 55| 56
. 29{ no| 38 59 =31 49| -1 g 26| 39} 36| 91} -17| -7 -9
. mmodity Credit Corporation
.6 —40] 41| -33| -10| -100{ -14f -69 Coinvemc;g chanlge. s 156 35| -22| -33] 31f 27| -59] -66
g 691 69 76| 69| 68 63| 68 Other nondurables... ] 69| 6ol 60 68f 60| 59| 52 57
0| 8591 836] 849] 866 860) 863] 912 Servi 648| 665| 674| 663] 6712] 663] 663F 686
(4991 47.0f 492 497( 3001 3505 536 Compensation of employees ......] 361] 372| 369 369 370] 373[ 376| 388
91 3611 365 357( 370 3591 358) 375 Other services 287] 203 305 204] 302} 290{ 287] 298
y 71| 65| 65| 69f 71| sof 83 5.7
State 814 10C8Lcvcrncrsmsnsssnennennd]  587.6| 6334 6049 617.0) 627.2| 6362( 6532 6687  State and local...
Durable £00S e 294| 328|306 315| 323] 331] 341| 346
Nondurable goods 469] s26| 483| 506| 524| 527] 545| 560
Services s | 421 47551 4539) 4632) 4713] 4793] 4880| 4977
Comp of employ 346.5| 3710 3555] 361.8] 367.9| 3739 3804| 3867
OBEr SETVICES soursvrmevcemsmmmneennecs|  95.6|  104.5| 984] 1014 103.5| 1054] 107.7] 1111
Str 693 726| 722| 716] TL1| TIO| 767| 803
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Table 3.9.—National Defense Purchases of Goods and Services
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Table 3.10.—National Defense Purchases of Goods and Services in Constant
Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v 1 it it v r v I i il v r
National defense purchases ....... 2980} 3022f 300.5] 298.7| 30L3| 307.8| 3009 3089 National defense purchases ......, 261.5| 256.5| 2616} 2544| 255.8| 260.1} 255.7| 255.1
Durable goods. 839| 821| 851| 827; 82.8| 845| 781| 8L5 Durable goods. 846 825) 850| 821| 828| 843 806{ 814
Military equipment. 7291 721 743F 29| 722] 744| 688 725 Military equipment .. J 708] 69.6] 71.8| 697| 694 71.3] 681 69.5
ircraft 293 267 305 277 260! 256 275 24.8 Aircraft 290 270 304 266| 259 260 292] 25.1
Missil 124 13.6 133 129 143 142 13.1 145 Missil 13.5 149 14.1 144 15.5 150 14.6 157
Ships 84 9.9 9.3 102 9.0 103 9.9 10.3 Ships 7.1 7.9 7.8 84 73 83 7.8 8.1
Vehicl 42 3.5 37 37 34 38 30 32 Vehicl 4.5 3.7 39 40 3.6 4.1 3.0 35
El i 6.0 6.3 6.5 59 6.3 72 6.0 7.0 El quip 5.6 5.7 6.0 54 53 64 54 63
Other. 125 12.1 109 125 13.1 133 94 128 Other. 11.2 10.5 9.7 109 114 115 8.1 10.9
Other durable 00dS ....mmiisssirsssinecs 11.0 9.9 10.7 9.8 10.6 10.1 9.3 9.0 Other durable 200dS .wmmesmsssssssssonsd 13.8 12.8 13.2 124 134 130 125 119
Nondusable goods 109 111 111 10.8 117 11.0 108 10.1 Nondurable g00dS......cmmmimmimeoneed 143 141 14.7 139 14.5 4.1 139 12.6
Petrol prod 44 47 4.7 46 4.6 44 53 5.1 Petrol prod 19 8.1 8.6 7.8 7.8 17 90 8.0
A iti 39 37 3.8 3.6 4.2 39 3.0 25 A iti 4.1 3.8 40 3.8 4.3 4.1 29 26
Other nondurable goods 26 27 26 27 29 2.7 25 25 Other nondurable goods........ sresastasasanss 22 22 22 23 24 23 20 21
Servi 196.1| 202.6| 1974| 1988 200.5] 2054| 205.7| 2109 Servi 1569 1551 1564| 153.5] 153.7| 156.7| 156.6] 156.5
o/ of employ 11321 119.8{ 1137} 119.1) 1194} 1200} 1206] 1247 C ion of employ 89.1 89.7 89.1 89.5 894 89.8 90| 897
Mnlnary ......................................... wf  760) 793| 762 791] 790 793 796 82.8 MEIIATY orovsesssnsosssesssmmsnesssnsassasssssorssnss 600] 596 59.8| 597 59.5] 596 597| 595
Civilian 372| 405 376| 400 404} 407 410 419 Civilian 29.1 30.1 293 29.8 299 30.1 303 302
Other services.... ———— . .7 A} 829 83.6] 79.8 81.2 854 85.1 86.2 Other services.... s 67.8 65.5 67.3 64.0 643 67.0 66.6] 66.7
Contractual research and Contractual reseamh and
P 30.7 30.8 314| 298 30.2 312 320| 329 25.5 24.7 257 244 241 249 2541 259
Installation support ! 238 234| 236 223 22.8 252 2341 238 Installation support ! 182 17.3 178 16.8 169 183 170 17.1
WEApOnS SUPPOT 2.cverecussssssssserescr 8ol 90f 91 89 90f 90f 91| o1 Weapons SUpPOIt *cvssesen] 761 74176 74} 751 73] 73| 74
Pe 1 support * 118 119 1.7 114 11.6 128 117 12.0 P suppm‘t 8.9 8.5 8.6 8.3 84 9.1 82 83
Transportation of materiel.. 37 39 38 36 3.8 40 42 42 of el 39 4.0 39 36 39 41 43 44
Travel of persons.....ve.v.. . 4.0 39 39 37 3.9 39 4.0 41 Travel of PETSONS ernssemmassssssssns 38 3.6 37 34 3.6 3.6 37 36
Other. 0 0 .1 0 -2 -6 6 .1 Other. 0 0 1 0 -1 -5 5 1
Structur 70 64 70 63 63 68 63 64 Structur 57 4.8 54 43 47 51 45 4.6
Military faciliies vu.cmrmercssserssssssssssssess 4.7 4.1 4.6 40 39 43 4.1 3.9 Military - facilities . 37 3.0 35 3.0 29 32 29 28
Other. 24 23 24 22 24 25 22 2.5 Other. 1.9 1.8 1.9 17 1.8 1.9 17 1.9
1.1 des utilities, rental p H and repair, and p to 1. Includes utilitics, rental p and repair, and payments to coniractors
to operate installations. to operate installations.
2. Includes depot mai and I services for weapons systems, other than research and 2, Includes depot mai and servnces for weapons systems.
development, 3. Includ p ion of foreign p training, and educati
. Includ: p ion of foreign p 1, consulting, training, and education.

Table 4.1.—Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates

1988 | 1989 | 1988 1989 1990
v i n m v I
Receipts from foreigners ! 547.7| 6259} 579.7) 6056] 626.1] 6285| 643.5| 655.6
Exports of goods and services ! 54771 6259| 579.7| 605.6| 626.1| 628.5| 643.5| 655.6
Merchandise 322.0| 368.9{ 341.0| 3587] 372.1| 3704| 3744| 391.6
Durable goods 2.... 206.8f 240.6| 221.3% 2314| 239.1| 246.0| 245.8] 257.9
Nondurable good: 1152) 1283 1197] 1272] 133.0] 1244| 1285] 1336
Services .. 225.7| 257.0| 238.6| 2469| 254.0] 258.1| 269.2| 264.0
Factor income 1167 1369| 1255 1319 1362{ 1345| 1450 1394
Other ? ..vunnen 1089 1202| 113.2] 1154} 117.8[ 123.6| 124.2( 1246
Capital grants received by the United
States (net).. 0 ] 0 0 0 0 0 0

Payments to foreigners .. 547.7] 6259] $79.7f 605.6| 626.1f 6285| 6435] 655.6
Imports of goods and services 8..............y 62131 673.0| 650.5] 659.6| 676.6] 673.6| 6823 696.4
Merchandise 2 44901 480.2| 468.8| 469.8| 480.0| 4822| 483.6| 498.7
Durable 200dS Zercssessemnnnnnnd 294,51 30991 312.6{ 309.6| 308.0| 309.8] 312.0( 309.5
Nondurable goods. 1545] 1703 1563 160.3| 172.0| 1724| 176.6{ 189.2
172.3| 1929} 181.6) 189.8| 196.6) 191.4| 1937 197.7

834| 101.2] 9101 97.3| 1052 1010 101.4] 1022

889| 916| 906f 925| 914] 904| 922{ 955

Transfer p (net) 147| 154} 20271 138| 125) 157| 196]| 159
From persons (net) .. 19 17 19 22 1.4 1.6 1.5 19
g [ 129] 13.7f 182} 115] 111 14.1 182] 140

Intsres.t paid by government to

291 337 3L1| 325f 344| 339 338| 340

Net foreign investment...cmesesrenn] =117.5| =96.2] <1220 -100.3| -97.5] -94.8] -922] -90.7

Table 4.2.—Exports and Imports of Goods and Services ir Constant Dollars

[Billions of 1982 dollars]
Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 ' 1990
v 1 n m v Ir

Exports of goods and services!.. 589.2] 5514| 569.7| 587.5| 593.1| 606.6| 617.9
Merchandise 2 .81 358.6] 372.5| 3869| 390.6{ 397.2] 4157
Durable goods 2.... X 24801 254.0| 262.8| 272.3| 273.4| 288.0
Nondurable goods 1104 121.2| 1105] 1185 124.1] 1183 1238} 1277
Services 1. 2024] 1928 197.2] 200.6] 20257 2094| 202.1
Factor income * 4 7] 1062 1000| 1040| 106.1| 1039 1109| 105.1
Other 5. W 9Ll 962 9281 932] 945| 986 985| 970
Imports of goods and services ©..........J 6050 6418} 6252 6246 638.7| 650.2| 653.8| 658.2
Merchandise 2 467.1| 494.4| 4834] 4774| 487.5| 5043| 508.2| 511.8
Durable goods 2 ermsssosrrensssanssssirases 280.8] 300.0) 291.3( 290.7| 296.1| 303.8j 309.2| 3060
3] 194.4] 19211 1867 191.4] 200.5] 199.0( 2058
Services 6. 147.5] 1419] 147.2] 1511 1459| 1456] 146.5
Factor income >... 66.6] 775 714| 757| 809| 769 765| 760
Other” 71.3) 700 704| 716} 702| 69.0| 69.1] 705

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to “‘other’” services.

3. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8,

4. Estimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was
reclassified to “‘other’’ services.

5. Estimates beginning with the first quarter of f1986 cover many busil fessional, and technical

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS,

2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to *‘other’* services.

3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

4. Estimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was
reclassified to “‘other’” services,

5. Estimates beginning with the first quarter of 1986 cover many busi P ional, and technical
services and i services and insurance services;
incorporate new source data on travel and passenger fares, cover foreign students’ expenditures in the United
States; cover repairs and al of and cover income of banks.

6. See footnote 7 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS,

7. Estimates beginning with the first quarter of 1986 cover many busi I, and technical
services and i services and insurance services;
incorporate new source data on travel and passcnger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.

services and i services and insurance services;
incorporate new source data on travel and passenger fares; cover foreign students’ expenditures in the United
States; cover repairs and al ; and cover income of b:

6. See footno!e 7 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

7. ginning with the first quarter of 1986 cover many busi I, and technical
services and i services and insurance services;

of
incorporate new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.
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Table 4.4.—Merchandise Exports and Imports by Type of Product and by End-

Use Category Use Category in Constant Dollars
{Billions of dollars] [Billions of 1982 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 1989 1990
v I i piig v r 1 )i I v r

Mer dise exports ! 322.0] 3689| 34L0| 358.7| 372.1| 3704| 3744} 3916 Mer ise exports ! 344.3| 3868 372.5| 386.9] 3906 397.2] 4157

Foods, feeds, and beverages Jres—— 329] 359| 346| 386| 379| 323] 348| 380  Foods, feeds, and beverages ... 331} 352 36.1| 362] 322; 360{ 390

If 83.01 955 864| 926| 99.0] 9661 936| 992 Industrial lies and ial! X 917 88.7 9.1 9321 910] 957

Durable goods 279| 335 302f 325 340 344 330]| 348 Durable goods...... 32.1 312] 3237 3291 319) 337

551] 620! 563p 60.1| 650] 622 60.6] 644 ble goods 59.7 5715 61.8] 603] 591| 620

Capital goods, exoept autos . 1124] 130.6| 1197} 1234| 1293 138.3| 131.3] 1435 Capital goods, except autos... 162.3 1527 1604| 170.5] 1656} 180.3

Autos 3258 347{ 343[ 355| 344| 332( 356| 346  Auos 290 299{ 290} 277] 294| 286

C goods 2421 321} 266p 299 322 320 3431 370 C goods 279 2601 280 277 298] 318

Durable g00ds...ercssssssnissssssivnnnnd] 110 16.2 122 1511 -16.5 159 17.3 192 Durable L00AS ouuesuuacrussrsssssssnsrasorseassennd 147 13.7 149 145 158 173

Nond goods. 13.2 159 144 14.8 15.7 16.1 17.0 17.9 ble goods. 13.2 123 13.1 133 140 14.5

Other! 370| 401 39.5 387 39.3 379 47 392 Other! 40.7 39,0 39.2 393 453 403

Durable g00dS ! 2uuueimniesssinssssssensenns 23.1 257 249 250 249 24.1 286| 259 Durable 200ds ! 2....ccecuivecensersoreccsssnn) 215 265 26.2 26.7 306 28.1

Nondurable goods 2. 140 145 145 137 144 13.7 16.1 134 Nondurable goods 2 13.2 125 13.1 125 14.7 12.1

M dise imports ! 449.0] 480.2| 468.8| 469.8) 480.0| 4822( 488.6| 498.7 Merchandise imports ! 467.1| 4944 4774| 487.5] 504.3| s5082{ 5118

Foods, feeds, and beverages o] 2491 2511 2511 251} 2517 249) 253| 279  Foods, feeds, and beverages umnn]  22.7( 239 229] 231 245| 251] 265

pplies and I Industrial supplies and materials,

luding p 764| 784| 8061 802 78.1| 774| 780| 774 tuding petrol 737 724 7271 T02) 7200 737 727

Durable g00AS.....curmwsmersrermssssassscrssssend 4091 426| 4.1 435] 425| 420 422| 408 Durable 00dS....ummecsisiossscsansssenssd] . 39.6 394 3838 3951 4061 40.0

ble goods 356] 358 365| 366] 356] 354] 358| 365 durable goods . 328 333| 324 325] 331 327

Petrol and prod 393 50.4 369| 434 53.8 522 522 61.3 Petrol and prod » N4 879 91.6] 974| 925 98.6

Capital goods, except autos. 101.8] 1134| 107.1| 108.7| 113.9| 1141] 1169| 1159 Capital goods, except autos... 2] 1408 1295 138.8] 1442] 1509( 149.0

Autos 879 862] 930( 913 84.8 84.9 838 84.8 Autos X 63.6 674 632 630} 610 618

C goods 964) 103.0| 101.8| 984} 101.2] 1049} 107.5| 1043 C goods . 81.8 78.5( 80.7| 834 844 812

Durable goods.... ) 558 56.1 547 552 569| 565 544 Durablc goods ....................................... . 46.2 4521 459 412 464| 442

Nondurable goods.. 472 456 437 46.0| 480 509| 499 goods. . 35.6 333 34.8 362| 380| 369

Other! 23.6| 244 227| 231 238] 249} 271 Other! . 19.5 186} 19.0| 197] 206} 221

Durable go0odS ' 2...ucsiisinsssssssssssrsrmeees 1.8 122] 114] 115] 119 124] 135 Durable g00dS ! Zuvvnrmssvsessmersrsnrnes X 9.7 93 9.5 991 103} 1L1

Nondurable goods 2. 11.2 11.8 122 114 115 119 124 13.5 durabl goods2 94 9.7 9.3 9.5 99 103 11.1
Addenda: Addenda:

Exports of agricultural products *........ 38.1 413 3921 431 434 386| 400) 431 Exports of agricultural products ?........ 3761 394 40.1 40.7 371 39.8| 426

Exports of nonagricultural products....|] 283.8| 327.6f 3019 315.6( 328.7| 3318 3344) 3485 Exports of nonagricultural products .. 306.7] 3474 3324 346.2| 353.5| 3574| 373.1

Imports of nonpetroleum products ...... 409.7| 420.8] 4320| 4264 4263| 430.1| 4364| 4374 Imports of nonpetroleum products ...... 38091 4020 389.5| 3959} 4069( 4157 4132

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which

was reclassnfied to services other than factor income.
no data are avail

and imports of *“‘other”” merchandise between durable

L EXPOFLS.
and nondurable goods prior to 1986, or to distribute imports of “‘other’” merchandise for all time periods,

estimates were distributed equally.
3. Includes parts of line 2 and line 5.

NorE—Beginmng with 1985, the definitions of the end-use categories have been changed. For a
tion of the new definitions, see the technical notes in *“U.S. International Transactions, First Quarter

1988 P SURVEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income,

2. Because no data are available to distribute exports and imports of *‘other” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of ‘“‘other’”” merchandise for all time periods,
estimates were distributed equally.

3. Includes parts of line 2 and line 5.

Nore.—Begil

ning with 1985, the definitions of the end-use categories have been changed. For a

descnpuon of the new definitions, see the technical notes in ““U.S. International Transactions, Fiest Quarter
1988, SURVEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates

1988 | 1989 | 1988 1989 1990
v I JH m v I
Gross saving .. 6424| 70L7| 6474 6935| 6958| 7099| 707.7| 6836
Gross private saving. 7386| 8062} 769.3| 792.1| 793.7| 809.7| 8294| 8182
Personal saving 144.7| 204.4| 1634] 2057| 2007] 1951| 2160] 2207
Undistributed corporate prof
mventory valuanon and capital
803] 49.5] 8L7( 534| 520 493] 433 351
Undistributed profits.... 58.5F 389| 604} S551] 402 20| 311y 289
L y d -250] -1871 —20.1( -383} -20.5} —63] -97| -112
Capital consumption adjustment....., 46.8| 293]| 415| 366| 323 265] 219 174
Con)orate capital consumption
lowances with capital
p 3217 3449 329.7) 3352| 339.7| 3499| 3549| 3542
capital
allowanccs wuh capital
p 1919} 207.4| 1944 197.8] 2013]| 2153 2152] 208.1
Wage Is less disb 0 0 [t 0 0 0 0 0
Government surplus or deficit (-),
national income and product
~96.1| ~104.5) -121.9} -98.7| -97.9| -99.8| ~121.8] ~134.6
Federal -1458| -148.5| ~167.6] —147.5] —145.4| ~144.7| -156.5| —-172.2
State and 10Cal cuererssesmeonssserssnsnossassssss 4971 440 457( 488| 47.5| 449 3471 376
Capital grants received hy the
Unlted States (net).... cavsnssaren] [ [ ] 0 ¢ 0 [ o
Gross investment.....cvnnne] 6328] 677.3) 630.8| 669.3] 677.5| 684.3] 677.8| 6604
Gross private domestic investment 7503 773.4| 7528 769.6] 7750| 779.1] 7701| 7511
Net foreign investment ... -117.5| -96.2] ~122.0{ -100.3| -97.5] -94.8] -922] -90.7
Statistical discrepancy -96| -244| -16.6] -24.1| -18.3| -255| -29.8] -23.2
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Table 5.8.—Change in Business Inventories by Industry
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Table 5.9.—Change in Business Inventories by Industry in Constant Dollars
{Billions of 1982 dollars]

Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990
v 1 n m v r

[Billions of dollars]
Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990
v I I nr v r
Change in business

i ies.... 277 274| 274 261| -129
Famn 86 38 75 -3 5.1
Nonfam 19.4] 236] 198] 264| -180
Change in book value.... 7681 S54.5| 272] 409| -20
Inventory valuation adju -57.8) =309| -73] -14.5] -~16.0
Manuf; 45 9.8 145| =39 2.6
Durable goods.... 10.2 53 9.8 11 -8
Nondurable goods.. =57 4.5 48| =50 34
Wholesale trade -46 6.1 33 9.1 24
Durable goods.... 12 69 1.9 39 54
Nondurable goods.. =59 -9 14 52| -30
Merct holesal -4.1 6.4 3| 140 -9
Durable goods.... 17 1.7 -4 6.1 55
Nondurable good: -58{ =13 6 79| -64
N h holl -5 -4 31| 49 34
Durable goods..... -4 -8 23) =22 =1
Nondurable good: -1 4 8 . =27 34
Retil wade . : 6] 99 31| -20| 159| 320
Durable g00d5.wuuarreren —— 6.1 3 114 73| -54{ -13 66| -25.5
A i 31 14 771 106] -3.6] -10.6 94| -27.6
Other. 31 ~1.1 371 =33} -18 331 -28 21
21 64 21 26 84 53 931 -65
79 58 79 93 4.6 40 53 89
29 15 38 33 -9 8 27 20
50 43 4.1 60 55 32 26 69

1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes, The IVA in this table reflects the mix of methods (first-in, first-out; last-in, first-out; etc.)
underlying book value inventories derived primarily from Census Bureau statistics. This mix differs from that
underlying business income derived primanly from Internal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry

Change in business
i i 279| 219| 1831 245| 191 219 222| -59

Farm -28 43 -136 7.6 -5 56 42 49
Nonf: 307] 177 319) 169| 195| 162| 180| -108
Manufacturing 85 49| 122 38 83| 1201 -45 38
Durable goods. 82 52| 132 83 4.1 82 3 =7

Nondurable good: 3 =3| -L0[ -45 42 39 -48 45
‘Wholesale trade ... 85 24 19 -24 4.5 24 53 47
Durable goods... 6.6 29 19 10 62 14 29 52

Nondurable goods. 19] -4| o | -34] <17] 10| 24| -2

Merch holesal 75 34 4l =21 52 =5| 11 0
Durable goods........ J 54 32 -3 15 70 -6 49 5.1
Nondurable goods..... | 21 3 g1 =35 -17 B 62| =51

N b holesal 10| -1.0 15 -4 -8 29| -59 47
Durable goods...... 4 12 -3 22 -5 -8 201 -20 0
Nondurable goods. -3 -7 -7 B 0 10 -38 47

Retail trade. 73 571 116 84 26| ~16( 132| =266

Durable goods.. 54 2 28 61f -46| ~6.1 55| -214
A i 26 12 6.6 90} =30} -90 79| -232
Other. 28 ~10 321 -29} -5 29F -24 19

Nondutable goods. 19 54 19 23 72 45 77| -53

Other....... 6s| a7l e2| 71| a1 34l a0} 73
Durable goods... .

20| 34| 30| 44| a9l 271 18| se

Table 5.11.—Inventories and Final Sales of Business by Industry in Constant
Dollars

[Billions of dollars] {Billions of 1982 doilars)
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1988 1989 1990 1988 1989 1990
v I I m v r v 1 il m v r
i jes! 1,004.01,026.6 | 1,033.9] 1,041.8 | 1,054.9 1,057.8 b jes ! 890.5| 896.6| 901.4| 9068{ 9124| 9109
Farm 757 782 714] 775] 808| 844 Farm 67.8] 697F 69.6| 71.0{ 721 733
9283| 9484] 956.5| 964.3] 974.1| 9734 Nonf: 8227] 8269| 831.8| 8358 840.3| 8376
Durable goods 549.5| 561.8| 5643| 568.6| 571.8| 569.6 Durable goods 476.7| 4812 482.4| 483.5( 4862| 4824
Nondurable g 378.7] 386.6) 3922 3957 402.3| 4038 Nondurable goods 346.0( 345.7| 349.4| 3524( 354.1] 3552
Manuf; ing 368.6] 376.5| 378.2| 3829| 382.1| 38338 Manuf: i 327.3] 3283| 330.4| 3334| 3322} 3332
Durable goods 24691 2532 254.0| 2579 257.1| 2584 Durable goods 2154{ 217.5] 2185) 2205| 22061 2204
Nondurable goods 1207 12341 1241 1250] 125.0| 1253 Nondurable goods 111.9{ 1108] 1119} 1128} '111.6| 1128
Wholesale trade, 2186} 221.6] 223.8] 2254| 2284| 2304 Wholesale trade. 193.5] 1929} 1940} 1946] 1959 197.1
Durable goods 140.7] 1429| 1452| 146.6| 1479| 1499 Durable goods 121.8] 122.0| 123.6] 1239| 1246| 1259
Nondurable goods 719) 787| 786| 788 80.6| 805 Ni ble goods 717l 7093 704 707| 713| 712
Merch holesal 191.0] 193.1] 1954| 1962] 2003| 2014 ) holesal 1670| 166.5| 167.8] 167.7f 1704| 1705
Durable goods . 1237 1258 128.3| 129.0{ 1309| 1329 Durable goods 107.0} 1074| 109,1] 1000| 1102]| 1115
Nondurable goods 67.3] 674| 67.1] 6721 694| 686 Nondurable goods 600] 59.1] 587F 587 602| 590
N L holesal 27.6] 285| 284] 292| 281] 290 N i holesal 265| 264| 262| 29| 255| 266
Durable goods 170] 17.1| 169| 176} 170} 171 Durable goods 147] 146| 144| 149 144| 144
Nondurable goods : 106 11.3] 115 11.6f 112} 119 Nondurable goods 1.7 18] 1.8} 120 110} 122
Retail trade 2237 2290 231.3| 231.7| 237.8{ 2313 Retail trade 1936 195.7| 196.4] 1960{ 199.31 1926
Durable goods 1162 1190] 1183] 1170} 119.2| 1129 Durable goods 1008| 102.3! 100.2] 99.7| 10L1| 957
A i 5941 623| 615f 591 618 547 A i 506 S528] 520 498| 518] 460
Other 568| 567} 568 579| 87.5] 582 Other 5031 49.5{ 49.2| 4991 493| 49.8
Nondurable goods 10741 1100] 113.0] 1147 1186} 1183 Nondurable goods 928} 934| 952| 963] 982 969
Other 1174] 121.2] 1233 1244! 1258| 1279 Other 10821 1100]| 111.0] 111.9| 1129] 1147
Final sales 2. 354.4| 36000 366.61 371.8| 375.0| 3848 Final sales 291.9) 294.3| 296.8| 298.6| 298.7] 3023
Final sales of goods and structures?..................| 2024 2054| 2089 2105 2100 216.6 Final sales of goods and structures ®.....veeeeee] 1795|1814 182.8| 183.0) 18L5| 1343
Ratio of inventories to final sales Ratio of inventories to final sales
Inventories to final sales 283 285 2.82] 280 281{ 275 Inventories to final sales S 3051 305 3.04{ 304} 305 301
N i ies to final sales. 262 263] 261 259| 260| 253 Nonfam i es to final sales 282 281| 280 280| 281] 277
Nonfamn inventories to final sales of goods and Nonfarm inventories to final sales of goods and

459] 4.62f 458] 458] 464] 449 458{ 4.56] 4551 457] 463 453

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this table is not the cument- dollar change in business inventories (CBI)
component of GNP. The former is the difference between two inventory stocks, each valued at their
respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at
average prices of the quarter. In addition, changes calculated from this table are at quarterly rates,

1. Inventories are as of the end of the quarter, Quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the dollar change in busi i d p of GNP is stated at
annual rates.

2. Quarterly totals at monthly rates, Business final sales equals final sales less gross product of households

CBI is stated at annual rates.
2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.

2 and rest of the world, and includes a small amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type Table 5.13.—Fixed Investment by Type in Constant Doltars
{Billions of dollars} [Billions of 1982 dollars]
’ Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v 1 )i ut v r v I I ur 1\ r
Fixed 7196 746.3| 7341 742.0] 747.6| 75L7| 744.0) 764.0 Fixed i 687.9| 698.8] 690.8| 696.6| 700.7] 702.7| 6951 7079
N i 48721 S1L7| 4958| 503.1( 512.5| 5196| 511.4| 5246 N identi 493.8| 510.3] 492.7| 501.0{ S511.4| 517.9| 510.8| 5188
SIUCHUNES cuucnrvesccassmssassssssississsssnsed 140.3| 144.9] 1425| 144.7] 1424| 1462| 146.4| 1499 Str 1222 120.0] 1214| 121.1| 1181} 1204] 1203| 1217
Nomesxdenual buildings, Nonresidemial buildings,
farm 97.8| 1004| 979 101.3] 985 101.3| .1004] 1035 787F 776] 781 798| 766] 717] 763] 782
Public utilities....... o 261} 285| 286] 288| 285| 283 283 287 Public unlmu. _— 226 239] 242| 245| 240| 236] 234| 235
Mining explorauon. shafts. and Mining exploranon, shafts, and
WELLS ivsnrssnsmssssamssmmnmmnsnesiid 120 106] 110 9.7 9.9 10.7 19| 114 wells < 172F 140} 150 129 13.1 142 158 15.0
Other. 45 55 49 48 5.5 59 59 6.3 Other. . 37 4.5 4.1 39 4.5 48 48 5.0
Producers® durable equipment ..... 346.8| 366.7| 353.3| 3585] 370.1| 3734| 3650| 3747 Producers’ durable equipment ..... 371.6] 3903} 371.3| 379.9| 3932 3976 3%0.6| 3971
Information processing and Information processing and
related eqUIPMENt ...u.vevevcersosenn 1147| 1216 1151} 1178} 1227| 1220} 124.1| 1266 related equipment ..wenuenns| 1742 189.0f 1722| 180.3| 189.1] 191.1) 1955| 1989
Industrial equi; 819 91.6{ 87.8| 922 97| 91.6] 920| 933 Industrial equip 684| 738| 720| 749| 735] 735 732| 730
'I‘mnsl?onation and related Transportation and related
quip 763| 741} 767 722) 716| 798| 667| 735 quip \ 657} 61.8] 647 607| 648] 669 548| 3596
Other. . 794) 737 763| 79.0{ 80. 8237 813 Other. 633] 657] 624| 639| 657| 660| 672| 656
Residenti; 234.6) 2384 2388| 23511 232.1) 2326| 2394 identi; 194.1]| 188.5] 1981} 1956| 189.3| 184.8| 184.3| 189.1
Single-family structures.. 1156 1192 121.5| 114.8{ 1124] 113.6] 1205 Single-family structures.... 9621 91.4{ 979 983] 911 879| 884 937
Multifamily structures ... 2387 234{ 241 2501 2441 221 217 Multifamily structures ...... 19.3 18.9 19.2 19.5 19.8 18.8 172 169
Other. 9521 958{ 932| 953f 956] 969| 973 Other. 786] 782{ 809 778 784 780| 787 78.6
Table 6.3B.—National Income Without Capital Consumption Adjustment by Table 6.18B.—Corporate Profits by Industry
Industry {Billions of dollars]
[Billions of dollars}
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1988 | 1980 | 1988 1989 1990
1988 | 1989 | 1988 1989 1990 : vl i1 lolm]w] o
v 1 n m | v r ‘
Corporate proﬁts with mventory
National income without dj copital 328.6| 301.3| 340.2| 3163 307.8{ 295.2| 2859 287.8
capital consumption h " "
Ji 4,083.44,178.4 1 4,249.8 | 4,300.5 | 4,361.2 | 4,453.0 D industr 285.0| 253.5 293.7| 269.7| 264.2| 2495} 230.5| 2374
ic industri 4,048.94,143.94,218.9|4,266.9 | 4,317.7 (4,415.8 Fi | 357 27.3| 355| 344| 33.6| 228] 185] 260
PiVALe INQUSHEIES .o 3470.13,549.6| 3,616.8| 3,656.7 | 3,699.0| 3781.8 24931 2262 2582 | 2353} 230.5) 2267} 2121 2114
Agriculture, forestry, and fisheries..| 904 97.9] 25| 1005{ 1027] 87| o0s Rest of the workd 437] 478 465| 466| 436| 457; 554 504
Mining, . K 339| 350] 372 383] 398 Corporate profits with inventory
(o 2174} 2205] 221.6| 2243| 2296 i dj 281.8| 272.0| 298.7| 279.7| 275.5| 268.7| 264.0| 2704
M i X A gég; gg; gég; ggé 233.1| 231.8] 223.0| 208.6| 220.0
Durable goods.... 4 . . 3 g
] y . 9l 34721 351.5| 3552 .. 1| 29.3) 28.6{ 17.8] 13.0] 213
Nondurable good 6 6| 193] 203| 212| 204 207| 203
‘Transpontation and public udilities..] 300.2| 320.8} 311.1| 314.5] 3214| 3220 3 . . 90| 74| -2.6] -77 S5
Transp i 131.1| 140.6f 1349} 137.1] 140.0| 142.1 X
C icati 836! 89.0] 857 8781 900| 872] 912 Nonfinancial 208.4| 202.0] 222.1| 203.9] 203.2] 205.2| 195.6] 198.7
Electric, gas, and sanita . N
el it A 55| ou1| oo6| so7| ore| 927] 908|e S84) 869 1055| 965| 903
Wholesale trade .. 45] 255.1| 2449] 2447| 2516 2572| 2671 Durable "“‘n“:m e ‘A BN B8 328} 33
" 6| 3570] 3442| 3466] 3539 y Primary Cal INUSHEIES o 641 oIl T4 63 &6
Finance, insurance, and real estate.| 568.8| 631.2| 594.5| 6133 6333 M. v, except asl 2s| 21| 20! 28
SCIVICES uursserermessssssssssssssssmasemencennss] . 7890 888.3( 825.5] 848.3| 8769 Electric and electronic equipment 46! 471 66| 441 521
Government and government Motor vehicles and equipment 24} -14]| 45| 30} -19
enterpri 566.9| 606.3] 5788] 594.3| 602.0] 6102} 618.7| 633.9 Other. 138] 119] 134 124] 122
Rest of the WOrld ...onmnmnioennsd] 333 356 343 345 310 335 435 37.2 dh goods 60.3| 57.3| 65.7| 609| 588
Food and kindred prod 157] 151 17.2| 174} 148
Chemicals and allied prod 17.4| 16.8| 220 185} 18.1
P and coal prod 371 22| 53 12 1.0
Other. 235| 23.1) 21.2( 23.8]| 249
Transportation and public utilities. 39.3| 39.9| 435 41.6) 408 X
Wholesale and retail trade 40.1) 39.1| 41.8| 34.1| 369 ]
Other. 30.6| 360| 31.3| 317 352 4 . "
Rest of the world 43.7| 47.8| 46.5( 46.6| 43.6| 457| 554 504
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, 1982
Weights

[Index numbers, 1982=100)

May 1990

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by

Major Type of Product, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted Seasonally adjusted
1988 { 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v i n|lml}pivijr | n|mimw]|r
Gross national product 124.1] 129.6| 1262§ 127.7] 120.3 1302} 131.4| 1335 Gross national product 124.1] 129.6| 126.2] 127.7] 129.3| 130.2| 1314 1335
Personal consumption expenditures | 1259] 1318 128.1] 129.6] 131.6| 132.3{ 133.8{ 1363 Final sales. 124.0{ 120.5] 126.1| 127.6] 129.2] 130.1{ 131.2{ 1334
Durable goods 129| 1151 114.1| 1147] 1147] 152 1159 1171 Change in
Nondurable goods 117.2 123.8] 119.4] 121.0] 1245 1243] 1256] 1204  Goods 115.1] 119.9] 117.3| 1181 120.0| 1203 | 121.2 1234
Services 13551 1419 138.1| 139.8] 1411] 1426 1443 1462 Final sales 1150} 1197] 117.1] 1180 119.8] 1201] 121.0] 1232
Gross private Change in t
Fixed 1113 115.6] 1127] 1141} 1152 16.1| 117.1] 118.1 Durable goods 108.2{ 1109 109.1| 109.9] 110.6] 111.2{ 112.0{ 1127
N 1 109.0{ 113.1| 110.5] 111.8} 112.6} 113.5| 1145} 1158 Final sales 1083 | 111.1] 109.2] 110.1| 110.8] 111.3| 112.1| 1127
Str 107.1| 112.1{ 109.1] 110.5] 111.6] 1127 113.6] 1144 Change in b
Producers’ durable equi 1102| 113.8] 111.5] 1127} 1133 1140( 115.1 | 116.
. Producers” durable equip e s o] | 1haa] 1aag) aed) aee Nondurable goods 1198| 1259 1228} 123.6] 1263 1264 127.4] 1306
Change in business imventon Final sales 1195] 125.7| 122.5| 1234 126.1| 1262 127.1| 1303
A Change in busil inventori
Net exports of goods and ser ; Servi 1337 140.1 136.0| 1380] 139.4] 1407 | 1422] 1475
Exports 111.2| 1145] 1133] 1137 1146 1144] 114.6] 1160
Imports 10631 1107 107.; 103.5 111.1] 100.8 111.0] 113.5 Structur 113.77 1186 1152| 116.8| 118.2] 1194] 120.1| 120.9
Government purchases of goods and services...| 125.1] 130.9] 126.9] 129.4| 130.5] 131.4) 132.5) 134.7
Federal 11791 122.9] 119.3| 1223] 122.7| 123.0 1235] 1259 _ Kived-Wei . : .
Nationad detorse 1179| 1225 1190| 1228] 1225| 122.5| 1230| 1255  Table 7.3.—Fixed Welgh.ted Price Indexes for Relation of G-ross National
Nond 11804 123.8] 1200| 123.0| 123.2| 1242] 1247| 126.1 Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers,
State and local 1304 136.9{ 132.6| 134.7| 1362 137.6] 139.1] 141.1 :
1982 We ights
Addenda: bers, 1982=100)
Final sales 1240] 120.5) 126.1{ 127.6| 129.2] 130.1 [ 1312 1334 {Index nurnbers, 1982=100]
Personal consumption expenditures, f00d.. 1222} 129.2| 12491 126.6] 129.0] 1299] 1314/ 1356 -
Personal consumption expenditures, energy 924] 97.7| 929| 94.0[ 100.6| 982 97.8} 101.9 Seasonally adjusted
Other p p e 1310] 136.7] 13331 134.8] 136.1] 137.2] 138.8] 140.7 1988 | 1989 | 988 198 9%
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. v 1 I m v I
Gross NAtIoNal Product ... 12411 120.6] 1262 | 127.7] 129.3] 1302 1314/ 1335
Less: Exports of goods and services.... | 111.2] 114.5] 113.3] 113.7] 114.6] 1144] 114.6] 116.0
Plus: Imports of goods and services ... 106.3] 110.7| 107.3| 109.5| 111.1} 109.8| 111.0] 113.5
Equals: Gross domestic purchases ! 123.7] 129.4| 125.7] 127.4] 129.1] 129.9] 131.2| 1334
Less: Change in busil inventori
Equals: Final sales to domestic purchasers 2...... 123.5| 129.2] 125.6| 127.3| 128.9| 129.7| 131.0| 133.3
1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.
Note—Percent changes from p ding period for selected items in this table are shown in table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product
{Index numbers, 1982=100}

Seasonally adjusted

15

Table 7.7.—Implicit Price Deflators for the Relation of Gross National Product,
Net National Product, and National Income

[Index numbers, 1982=100]

1988 | 1989 | 1988 1989 1990 Seasonally adjusted
it yn|mj|wv]|r 1988 | 1989 | 1988 1989 1990
I [r
Gross product 121.3] 126.3( 123.3| 1245 125.9] 1269] 1279 1297 v ppmivye
Personal consumption expenditures.................. 124.5| 130.0] 126.5( 128.0| 129.8] 130.4| 131.8| 1343 Gross national product 121.3] 1263 123.3] 124.5| 125.9] 12691 1279] 1207
Durable goods 110.1| 111.3] 1112] 1112 110.8] 111.4] 111.7] 1128 Less: Capital consumption allowances with
Nondurable goods 116.3| 122.6| 118.2( 120.0] 123.3{ 12291 1240| 127.9 capital ption adj 106.9| 108.6| 107.4| 108.0| 108.4] 109.0| 109.1} 109.3
Services 1349 141.2| 137.3( 139.0| 140.4( 141.8] 143.4[ 1455
i X Equals: Net product 1232) 128.8 125.5] 126.8] 128.3] 129.4| 1306 1325
Gross private i 5 )
Less: Indirect business tax and nontax liability
Fixed i 104.6| 106.8| 106.3| 106.5| 106.7{ 107.0] 107.0 107.9 plus business transfer pay less subsi
N ial 98.71 100.3 10(7).6 100.4] 1002| 100.3) 100.1{ 101.1 plus current surplus of government enterprises..| 123.3 | 131.7] 1245 1265| 120.4] 135.3] 135.4] 1365
it 11491 120.8] 117.3} 119.5) 120.6] 121.5| 121.7| 123.1 N
Structures, .o o] Revid IR R Bevid e d v R S discrepancy 193] 1240] 1213 1223 ] 12356 1245] 1255] 1271
cn“ dential 119.7| 124.5] 1204} 1221} 124.2] 125.6| 1262| 1266 Equals: National income 123.2) 128.4| 1255 126.8| 128.1[ 128.8) 130.1] 132.1
ange in
Net exports of goods and servi
Exports 103.3| 106.2| 105.1| 1063| 106.6] 106.0| 106.1| 106.1 Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports 102.7] 104.9| 1040 1056 1059 1036} 104.4| 105.8 Product
Government purchases of goods and services...} 123.4] 128.5] 1254 127.1] 127.5] 129.0{ 130.6| 1325
[Index numbers, 1982=100]
Federal 1159] 119.6| 1182} 1189] 1182{ 119.8] 121.5 123.4
National defense 1140] 117.8] 1149] 117.4| 117.8] 1183] 117.7| 121.1
Nond 1236) 1253 1287] 1238 1192] 1250] 1342) 1306 OO product 12131 126.3) 1233| 12451 1259 1269 127.9/ 129.7
State and local 128.8] 135.0] 130.8| 132.9| 134.4| 135.6] 136.9| 138.9 Less: Net exports of goods and services
Exports 103.3] 106.2] 105.1| 10631 106.6| 106.0] 106.1] 106.1
Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Imports 1027 10491 104.0| 1056 105.9] 103.6| 104.4| 105.8
Equals: Gross domestic pur 1209| 125.8| 122.8| 124.2) 125.5] 1262} 127.4| 1204
Table 7.5.—Implicit Price Deflators for Gross National Product by Major Type  Plus: Command-basis net exports of goods and
services
of Product C d-basis exports 102.7) 104.9] 1040 105.6| 1059] 103.6] 104.4] 105.8
[index mumbers, 1982=100] Imports 102.7] 104.9{ 1040| 105.6| 1059} 103.6 1044} 105.8
Equals: C d-basis gross national
Gross product 121.3] 126.3] 123.3] 1245 125.9] 1269| 1279] 1297 product 1212 126.1 | 123.1§ 124.4| 125.8| 126.4| 1276 129.6
121.4] 126. 4| 124 . . 0] 129.
léihn:lngs:]le: t 263) 123 246) 1258 12691 1280) 1298 Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Goods 1090 112.8] 1111} 1114] 112.8] 1132} 1138] 115.1 . . . .
Final sales 1000 1127 12| 111.4] 1124 1131 1138 1155 Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
Change in Expenditures by Major Type of Product, 1982 Weights
Durable goods. 97.7] 99.5| 98.7| 99.2| 99.2{ 999} 99.9] 100.1 [Index numbers, 1982=100]
Final sales 974 99.3| 982| 987] 99.0| 90.8| 99.5| 1005
Change in Personal fon expenditures 1259] 1318 128.11 129.6] 1316 1323} 133.8( 136.3
Nondurable goods 1203| 1259] 123.6] 123.4] 126.1] 1268] 127.5| 1304 purant
Final sales 120.4| 1260 1238 123.6] 125.7| 126.8| 127.8| 1311 goods 129] 151 1141} 1147 1147} 1152) 1159 117.1
Change in b Motor vehicles and parts. 118.6| 120.5] 119.5] 120.5] 120.6{ 120.1] 1209/ 121.9
. Furniture and household equir 103.3] 105.0) 1047} 104.8] 104.1] 105.3] 105.8| 106.4
Ser 13341 1396] 13551 137.6| 138.9| 140.3| 141.6 143.9 Other 1185| 1235 121.1| 121.7] 123.0] 1242] 1252] 1283
Structur U85] 1237] 1200 1219/ 1234} 124.6) 125.0) 1260 Nopguranie goods 172} 123.8) 119.4] 1210| 124.5( 1243] 1256|1204
— receding peri items in thi ; Food 1222] 129.2] 1249| 126,6| 129.0] 1299{ 1314} 1356
Note.—Percent changes from preceding period for selected tems in this table are shown in table 8.1. CIOUNG A0 SHOGS o | 1158{ 11855( 1179| 1182} 1199| 1167{ 119:1| 1219
Gasoline and ol 79.1] 865] 70.1| 799| 927| 882| 850} 895
— icit Pri i Other nondurabl 127.5] 135.3] 1208] 132.1] 134.4] 1363} 1386 1419
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector T o ot & EPrt Rt e d It owd Brosd liriod Rpdyd
[Index numbers, 1982=100) Other. 134.5] 142.7| 137.4| 139.4] 1416] 1438} 1460 148.1
Servi 135.5] 141.9] 138.1] 139.8| 1411 1426 | 1443} 146.2
Gross national product 121.3] 1263 123.3] 1245} 1259 1269] 1279] 129.7
i Housing 1364) 1427} 1389 1402| 141.4| 143.5] 1456] 1470
Gross product 1213 126.3] 123.3( 124.5| 125.9] 1269] 127.9] 129.7 Household of 11991 122.6] 121.7] 1224} 122.4 122.2] 123.7| 125.1
B EIECHHICHY 11d B8 vevevrssssrsesrmesseserssssessnisce 1127] 115.8] 1147| 1155 115.6( 1149) 117.3] 1186
N 119311240} 12131 1223| 123.6] 124.3) 1255} 127.1 Other 127.4] 129.7] 128.8( 129.5| 129.4| 1297 130.3] 131.8
119.6] 1243} 121.6] 1225 123.3] 124.8| 126.0] 127.4 -
A 1178| 1293] 11991 1207 | 1220} 1228| 1238 1252 Transp 126.6] 130.5] 128.5| 130.4] 130.5| 1300| 1309] 135.8
n y % ’ g . g ’ - i . X 5] 151.3] 1535 155.7| 157.7] 160.1
" 1383 145.7| 140.8] 142.0] 143.3) 147.6| 150.0] 151.1 Medical care 144.5| 154.6| 148.5 A
Farm 104.6| 1103] 101.8] 1130] 1157 1095 102.8] 1147 er. 13791 144.1{ 139.9( 141.5] 143.4] 1450 1463 147.9
Statistical discrep 1193] 1240| 1213} 122.3] 123.6| 124.5| 125.5] 127.1
Households and i 1370] 1439| 139.1} 141.0{ 142.4| 144.8| 147.3] 1493 . . .
Private household: {gg.? i%g {g?.g :%.g 1274.; }(z;l.g }%g igfg Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of Goods
profit i Bt Bt B g ol Bt Bt and Services, 1982 Weights
G 134.5| 141.5) 136.4( 139.5] 1409| 142.1| 1434 1463 :
Federal 127.2] 133.7] 127.7{ 133.1| 1337 1339] 134.1] 138.8 {Index numbers, 1982=100]
State and local 138.1] 145.4| 14071 142.6| 144.4| 1463 | 148.1] 150.1
Rest of the world 1233 1288 12551 1268| 1283] 120.4| 130.7] 132.6  Exports of goods and services e 1112 1145 | 1133| 1137 114.6| 1144 1146 1160
Addendum: Merchandi 104.1] 106.2} 106.3| 106.1] 106.8| 105.7| 105.4] 106.2
um: Durable goods 104.3| 106.6| 105.5| 105.8] 106.6] 106.7| 107.4| 108.0
Gross domestic business product less housing...| 117.6 Nondurable goods 103.9] 105.3] 108.0| 107.1]| 106.7] 104.3| 102.8} 103.9
Services 121.3] 1265] 123.3[ 124.8| 126.1] 127.1] 127.9] 1300
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Factor fncome 12421 129.8] 1264} 127.7| 129.3] 130.4( 1317} 133.5
Other. 1163] 1207 117.9] 119.6] 1204 121.3| 121.3] 1240
Imports of go0ds And SEVICES cvuummummmmsmmserson 106.3] 1207 107.3] 1095 111.1] 109.8] 111.0{ 1135
Merchandi 99.5] 103.3| 99.8] 102.5| 104.5| 102.1| 103.1] 105.6
Durable goods 1180 1202} 120.5( 121.0] 1199 119.5| 120.1[ 120.8
Nondurable goods 800] 853| 78.7| 835| 87.9| 843| 856 900
Services 1260| 132.1] 129.3] 1303| 131.4) 132.4| 134.4] 1366
Factor income 1233] 128.8] 1255} 1268] 128.4] 120.5] 1307| 13256
Other. 128.1) 134.7] 1322] 1330] 133.7] 134.7] 137.3| 1308
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and

Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]

May 1990

Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases of
Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted Seasonally adjusted
1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
V|1 | m{m|ivir vt jnon|lmlv|r
Mer dise exports 104.1| 106.2{ 106.3| 106.1] 106.8| 105.7 | 1054} 106.2 Government purchases of goods and
services 125.1| 130.9] 1269] 1294 130.5| 131.4] 132.5] 134.7
Foods, feeds, and beverag 99.6] 102.11 108.3 | 106.8] 104.6 1003| 964| 97.4
o and material 104.1} 1040} 1057 | 104.4] 1052} 1035| 1029} 1037  Federal, 1179| 122.9] 1193 122.3] 122.7| 123.0| 1235] 1259
e goods 104.11 1044} 1057 10441 1053] 104.7| 103.3] 103.3 National
defense 1179( 122.5} 11901 1220 122.5] 1225 1230 1258
goods 10401 103.91 1057 10447 105.21 103.1 | 102.7} 103.8 Durable goods 1003 1113] 110.1] 1122| 1105 1071 1105) 1113
Capital goods, except auIOS ... 1 102.6] 105.1| 1034 1037} 1047| 105.4 1062] 107.4 o BR00S 30| 755t 70471 719] 7671 74| 759] 01
Autos 1156 119.6| 117.6{ 118.6| 118.7| 1200| 1213} 121.2 S szl 1913] el 1302| 1303 1318] 1322] 1361
C goods 1117 116.1| 13,1 1158} 1158} 1162] 1163] 117.6 p ey 1272 1332) 1277) 0331|1335 13371 1350] 1391
Durable goods 1064| 11001 10781 11011 110.7] 1098) 1096/ 110.5 Military - 1267} 1330] 1273{ 132.6| 1328] 1330/ 1334] 1391
o goods Tl 18| T2l 1203 1he) 1al3] 1a1e) 1232 Civitian 128.1] 1348 1283| 1341 | 1349| 135.1| 1351 | 1389
91 1016 102. 10281 1000 1014 101.1 OHHEE SETVOSS corerrresemsremmmenn 12321 12751 125.5 | 1255] 122.1] 1281] 1293] 1305
Durable goods 942; 932) 9381 942) 95.1| 903} 933} 920 o 1242 1337 12838| 13038 | 132:1] 1342| 13755| 1377
Nondurable goods 107.7] 1099} 1105 110.2| 110.5] 109.8| 1094 1102 .
A Nondef 1180 123.8( 120.0| 12301 1232} 1242 1247] 1261
Mer e impor 995 103.3) 953/ 102.5| 1045 102.1) 103.1| 105.6 Durable goods 101.6] 1053] 103.3| 1046| 1043 10s3) 1063 1073
Foods, feeds, and b 109.9| 105.1| 110.6] 1099 108.9] 101.6} 100.6] 105.2 ble goods T
Industrial supplies and materials, excluding Commodity Credit Corporation inventory
1041} 108.2| 10741 110.1 109.3| 107.3} 106.0| 107.1 ChANBE wsrsr
Durable goods 104.1] 107.2| 107.4] 110.0{ 109.0} 1057 1040} 102.5 Other 9861 104.8| 99.8( 103.1} 104.0| 1052 106.8| 1054
bl vnndc 104.0] 109.2| 107.4] 110.1] 109.6] 109.0] 108.1] 111.8 Services 124.2] 130.1] 124.9| 1289} 129.9| 130.6] 130.9{ 133.3
Petrol d 456| 54.5| 408| 49.4| 58.7] 535! 564| 622 Comp of employ 127.5] 134.0| 127.7] 1334 134.1| 134.3] 1343} 1384
Capital goods, exoept BUOS crvrsssserassessmeonmensmnnnnns] 115,31 116,51 118.0] 117.6] 116.31 116.5] 116.2] 118.8 OhEr SEIVICES ounsurmscsrnmmisisimmssssssresssasnemncaess] 119.2] 124,01 1206 122.1] 123.4] 124.8( 125.8} 126.8
Avios 132.4] 135.5| 135.2] 135.5| 134.3] 134.7] 137.5| 137.3 1152 120.1] 1166} 1182| 119.6| 120.8) 121.7{ 122.7
goods 123.1] 125.8| 124.4| 1252 125.3] 125.6| 1269| 1280
Durable goods 192} 1210 1206] 1210 1203] 12077] 1219] 1239 State and hocal 1304|1369 132.6] 1347 136.2) 137.6] 139.1| 1411
durable goods 1287{ 132.5( 1299( 131.1{ 132.3{ 132.5{ 134.0| 1352 Durable goods 134} 117.4] 1150} 1162] 117.0 1177} 118.8] 1192
Other 1192] 121.4] 1217| 1225 121.5] 1207] 121.0 1224 Nondurable goods 97.31 103.7( 98.4] 101.8( 104.2| 1035 1053] 107.5
Durable goods 1192| 1214 121.7] 122.5( 121.5{ 120.7| 1210 122.4 Servi 1367 144.0] 139.5| 141.5] 143.2] 1449] 1466] 1488
durable goods 1192| 1214 121.7| 1225 121.5] 1207| 1210 1224 [ of employ 137.83| 145.5] 1408| 142.7] 144.5] 1464 1482] 150.2
Other services 131.6] 137.5{ 133.4| 135.8] 137.0] 137.9] 139.1] 142.3
tr 1196 123.7] 1213| 1229] 123.2] 1239] 1245] 1256

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases of
Goods and Services, 1982 Weights

[Index numbers, 1982=100])

Seasonally adjusted

1988 | 1989 | 1988 1989 1990

v 1 i il v r
National defense purchases ... 117.9| 122.5| 119.01 122.0( 122.5( 122.5{ 123.0| 1258
goods. 109.3| 111.3{ 110.1| 1122{ 111.5] 111.1{ 110.5] 111.3
Military equip 110.8] 112.6] 1114 113.8] 112.8] 112.2] 111.5] 112.3
Aircraft 106.9] 106.9| 106.6 110.5| 106.6] 106.4{ 104.2] 105.9
Missil 117.7] 116.6] 118.1| 118,71 119.7] 1144 113.7] 112.6
Ships 125.6( 131.7{ 127.3| 130.2] 131.6] 132.3| 132.6{ 133.7
Vehi 898 92.1| 910 90.2] 91.5| 93.1| 93.5] 931
Ely q 108.1] 111.17 109.2| 110.6( 111.0] 111.3| 111.5] 111.6
Other. 111,91 1164§ 1139} 1152] 116.0{ 116.6| 117.7} 1184
Other durable goods 102.4] 105.6| 103.9| 105.0{ 105.5] 105.8| 106.2| 106.7

Nondurable goods 739| 755] 747| 749| 767) 744| 59| 791
Petrol prod 5821 589 58.7| S85| 609| 57.2| 588| 63.5
A 989] 102.3| 99.5| 101.1] 102.1| 1024 103.4| 103.1
Other durable goods 1155] 119.0} 117.8| 118.1] 118.5] 118.8] 120.5| 121.0

Ser 1258| 131.5) 126.9| 130.5| 131.3} 131.8] 132.4)| 136.1
Comp ion of employ 1272] 133.6| 127.7] 133.1) 133.5| 133.7] 134.0| 139.1

Military. 126.7| 133.0] 127.3| 132.6] 132.8| 133.0} 133.4] 139.1

Civilian 128.11 134.81 128.3] 134.1] 1349] 135.1] 135.1| 138.9

Other services 1232 127.5]| 125.5] 125.5] 127.1] 128.1} 129.3| 130.5

C 1 h and develop 12031 124.7] 122.1] 122.2) 125.3] 125.3] 125.8] 126.8

Installation support ! 130.6| 136.2| 132.8{ 132.8| 135.0] 137.6| 139.4| 140.9

Weapons SUPPOTE 2 oosuusssssnsmssssmmsmonsemannssnneens] 117,61 12197 119.2] 119.9] 12011 122.8] 123.8] 1243

| support * 156.5| 158.1] 161.2| 157.9]| 155.6] 157.0 161.8] 161.4

of iel 946| 9751 990 998 97.5| 96.5] 96.1| 96.5

Travel of persons 107.21 111.8] 108.8| 111.9| 111.5] 111.0{ 1129] 117.2
Other.

Str 1242} 133.7] 1288 130.8] 132,1] 134.2{ 1375} 137.7
Military facilities 125.3] 135.6 132.3] 132.5] 133.2| 135.8| 1410 141.1
Other. 1226 130.7f 123.6] 12841 130.3] 131.7| 1323 ] 132.6
1. Includes utilities, icati rental pay and repair, and payments to contractors

to operate installations.

2. Includes depot mail and  services for weapons systems.
3. Includs p ion of foreign p 1, lting, training, and education.

Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars)
Seasonally adjusted
1988 | 1989 | 1988 1989 1990
v I n o v 1
Current-dollar cost and profit per unit
gross
producl' 1.129] L171| 1148} 1.156] 1.168| 1.176 | 1,185} 1.198
Capital consumption allowances with capital
ion adji J23) 128| 124 .125| 126 129 131 130
Net ic prod 1.006 | 1.044| 1.024| 1.031| 1.042| 1.047| 1.055] 1.068
Indirect business tax and nontax liability plus
transfer pay less 107 .11t| 108|110 .111] 12| .113) 115
Dy ic income 8991 932 916) .921| 931 .935) 942| .954
C ion of ! 744 781} 7561 7681 .778| 7831 .795| .807
Corpomte profits with mventory valuation
and capital J103] 0911 .105| .096] .093] .091| .085) .085
Profits tax liability.... . | 044( .040f .045| .045| .041]) .038) .037] .038
Profits after tax with inventory valuation
and capital consumption adjustments......] .059f .051| .061| .051) .053} .053} .048] .047
Net interest 052 .060] .055] .057| .060| 061} .062] .062
1. Equals the deflator for gross d ic product of 1 corp t with the decimal point

shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

17

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1938 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v 1 I m v r v 1 0 m v 14
Gross national product:
Current dollars 791 12| 15| 78] 71| 62| 46| 7.0 || Government purchases of goods and services:
1982 dollars 44| 30| 27| 371 25| 30| 11] 13 Current dotlars 46 70| 2391 18} 69| 22| 77| 9.
Implicit price deflator. 33 41l 47| 40| 46| 321 32! 57 1982 dollars 4| 27] 167| 33| 54| 24| 26| 31
Chain price index ... 37 42| 41| 46| 49| 28] 35| 63 Implicit price deflator. 41l 41] 63| 55| 13| 48| 51 59
Fixed-weighted price index.. 42} 45| 43| 48} 50| 29] 36| 67 Chain price index ...... 371 451 381 80 37} 29( 321 71
Pe al mption expenditares: Fixed-weighted price index. 461 47] 35| 80| 33! 28] 33] 68
[ 1T L R — — 74] 73| 76| 71| 76] 76| 49| 103 Federal: .
1982 dollars ! 34 270 30f 20 19| 56 5| 24 Current dOHars ...ucosommenssssimsisssssenssscnss] =1 57 49.5| -7.1 72} -32| 24| 85
Implicit price deflator. 391 44| 46| 48| 57| 19] 44| 78 1982 dollars -32] 25| 337| -94| 100] -84 -33| 23
Chain price index . 41| 45| 48| 47| 58] 21f 441 715 Implicit price deflator. 311 321 120 24f -23{ 55| 58| 64
Fixed-weighted price 43| 471 49| 48| 631 221 44| 719 Chain price index ... 23{ 39| 3.1} 102 24 1.8 11 8.8
ble R Fixed-weighted price 41| 42 21| 104] 12| 12| 14} 82
Current doltars .. 81| 40| 138] -9] 40[ 135|-130f 199 National defense:
1982 dollars ... 62| 28| 99f -11] 55| 113|-140| 154 Current dollars L1 14] 61f —24] 350 89| -87} 111
Tmplicit price deflator 19 ni] 37| o0 | -14 227 11| 40 1982 dollars ~14| -19| 44|-106 22| 69| -66] -9
Chain price index ..... 22 18] 31| 21| -3 14| 26] 36 Implicit price 26 33| 18} 99| 14| 17 ~20| 121
Fixed-weighted price index 24| 20| 327 20| © 1.6] 25| 44 Chain price index .. 22| 38 281 96| 18] 14 8] 86
Nondurable goods: Fixed-weighted price index 36| 39| 25| 104] 16| 3| 14 97
Current dollars.. 54| 68 47| 76| 87| 36 39| 98 Nondefense:
1982 dollars ... 1.6 13 ki 131 -2.3 50 1} =30 Current dollars 21.4{ 3839 -19.2| 18.3| -32.5( 453 1.2
Implicit price deflator. 37| 54| 38] 62| 5] -13| 36| 132 1982 dollars ... 19.6] 231.3| ~57| 374|-~439( 93| 124
Chain price index . 40| 541 as) ss5]| 15| -10| 45] 127 Tmplicit price deflator. 141 459] -144] -141] 209| 329]-103
Fixed-weighted price index 4.1 571 45| 55| 1200 -6| 41| 128 Chain price index ... 43 42 11.8] 41 28| 20| 92
Services Fixed-weighted price index. 541 491 12] 104 4| 34] 14| 48
TVICES:
Current dollars ! 85| 85| 79| 89| 79| 87| 106 84 State and local:
1982 dollars!.... 38 371 26| 36| 38 43| 59| 23 Current dollars .vvusnssmnmsnmmnee] 791 7.8f 97| 82| 68| 591 111 9.8
Implicit price deflator. 46| 47| 51 s0f 41|l 4ol 46] 60 1982 dollars 321 291 s71 15 221 22f 68 38
Chain price index 47) 47| 54| 50| 41| 427 47| 54 Implicit price deflator 45] 48 38/ 66 461 361 39| 60
Fixed-weighted pri 48| 47| 55| 49| 39| 43| 49| 54 Chain price index .. 471 49| 42} 66| 46| 36] 46] 60
Fixed-weighted price index 49| 50| 44| 64| 47 39| 46] 359
Gross private domestic investment:
Current dollars 72| 31 =92 92} 28] 21| -45{ -9.5 ) Addenda:
1982 dollars 62| af-127| 69| -7 27| —40| -82 hases:
Implicit price deffator o8 doti Purchases: 33| 24| 25| 18| 21| 35| af 7
Chain price index & cotars. - : s v . - :
Fixed-weighted price index Chain price index 38| 43] 450 52| 51 24| 391 68
¥ ghted pri Fixed-weighted price index. 42| 46 45 55| 54| 25| 40| 71
Fixed investment:
* Final sales;
Current dollars 73] 371 431 44 31 22] 400 112 1982 dollars 43] 3al 47| a1l aal 27l w| aa
1982 dollars 58] 16] =30} 34| 24] 11} ~43] 716 Chain beice indl 37l a2l a1l 36l iol 28l 3
Implicit price deflato 15| 21] 75| 8| 8| 1 o | 34 CRAID PrIGE IeX soroe A B e B B I R
Chain price index . 26| 33| 38| a1} 37| 30| 26| 29 F ghted price - - 3] 4 0] 29| 36] 67
Fixed-weighted price index.. 33 39 42 50 39 35 32 37 Final sales to domestic purchasers:
I 1982 dollars 32| 25| 45| 12f 27| 33] 4] 34
Nonresidential: PRI y
Current dollars.. 97| s0| 21{ eo| 77| s7| -62] 107 Chain price index o B B B B B I Bk
1982 dollars . 84 33| 65| 69| 86| 52| -54] 64 ¥ ghited pri - - - - - -
Implicit price deflator.. 1.2] 16| 92} -8} -8 4| =8| 41 Command-basis gross national product:
Chain price index 24| 29| 44| 321 21| 23] 28] 37 1982 dollars 45| 31| 22| 35| 25 40| | 5
Fixed-weighted pri 340 38] 47| 47| 301 31| 36| 44 Tmplicit price deflator. 33] 40| 50| 43] 46| 19| 39| 64
Structures: Gross domestic product:
Current dollars 49| 33| 14| 63| -62] 111 5] 99 1982 dollars 44| 30| 25| 38 29 28/ 4| 19
1982 doliars . -1 -1.8] -5.1] -1.0| -9.51 80 -3| 47 Implicit price deflator. 33| 41| 47| 40| 46| 32 32| 57
Implicit price deflator.. 50| 51 e8] .77F 37| 30 a| 47 Business:
Chain price index ..... 45| 43| 39| 48] 46| 45| 35] 29 :
Fixed-weighted price index. s2| 47| as| s3] a2| 39 31| 30 1982 dollars 46| 301 251 391 28/ 28 1| 18
Producers” dorable equipment I Im:l;:;a::e 31| 39| 48| 33| 43| 29[ 33| s2
Current dollars. 7| 57| 23| 60] 136 36| -87( 111 : .
1982 dollars.. 5| 50| 69| 96| 148] 46] 69| 68 1982 dolars ...o.c.. 52| 32| 461 24| 28{ 36/ 4 LI
Implicit price deflator... . 8| 103| -33| -1.3] -8} -17] 39 Implicit price defla 28] 39| 58 30f 43| 33] 39| 45
Chain price index .... 16| 24| 46f 26| 11| 14| 25| 39 ; i s
Fixed-weighted price index. 22| 33| 48| 44| 22| 26| 39| 52 [ Disposable personal income: esl a7l sol 1ol 6sl 65| 70l 104
Residential: 1982 doltars 44| 40} 43| e6f 8| 44| 24| 22
" Current dollars.. 271 9f 92 7| 61| =50 9| 122
1982 dollars .. -4] =29| 63| -50f-12.3] -92f -1.1] 108
Implicit price deflator.. 30 40| 27| 58] 71| 46| 19| 13
Chain price index .... 31| 40| 27| 59 73| 47| 20| 13
Fixed-weighted price index 31) 40| 26| s8] 72 46| 20 15
Exports of goods and services:
Current dollars ! 2.1] 143]| 17.5) 191} 142| 15| 99| 77
1982 dollars ! 176] 11| 1551 140] 133| 39 94| 7.7
Implicit price deflator. 38] 28 15| 46f 11| -22] 4| o
Chain price index .. 49| 25| 20| 15] 23] -9 gl 43
Fixed-weighted pri s3] 29| 24| 16| 25| -4 5| 49
Imports of goods and services:
Current dollars ! 107| 83| 189| 57| 107| -18| 53| 85
1982 dollars ! 68| 61 126 -4| 93| 74| 22| 27
Implicit price deflator. 37| 21 52| 63| Lif -84| 31| 55
Chain price index ........ 53] 37| 50| 72| 44| -36] 36 77
Fixed-weighted price index.. 50| 41} 42| 86| 57| 4| 46| 92

1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuitics in the series.

Note.—The fixed-weighted price index and the chain price index, both of which are weighted averages of

the detailed prices used in the deflation of GNP, are measures of price change. In calculating changes in
P2y 1

these indexes, the composition of GNP is held

these changes. reflect only changes in

prices. The fixed-weighted price index measures price change over any period, using as weights the
composition of GNP in 1982. The chain price index measures price change between two consecutive periods,

using as weights the composition of GNP in the first period. The implicit price deflator is a byproduct of the
deflation of GNP. It is derived as the ratio of current- to constant-dollar GNP (muliiplied by 100). It it the
average of the detailed prices used in the deflation of GNP, but the prices are weighted by the composition
of GNP in each period. Consequently, the implicit price deflator reflects not only changes in prices but also
changes in the composition of GNP, and its use as a measure of price change should be avoided.
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NIPA Charts

: RECENT QUARTERS

B REAL GNP : ' ® GNP PRICE INDEX (FIXED WEIGHTS) !

B REAL GROSS DOMESTIC PRODUCT ! | ’ & GROSS DOMESTIC PURCHASES PRICGE INDEX
(FIXED WEIGHTS)

@ REAL GROSS DOMESTIC PURCHASES! : # CORPORATE PROFITS WITH IVA AND CCAdj?
@ REAL FINAL SALES TO DOMESTIC PURCHASERS' & CORPORATE PROFITS BEFORE TAX?

PERSONAL SAVING RATE®
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Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, First Quarter of 1990

Seasonally adjusted at annual rates Percent change from
ding quarter at annual
rates

Advance Preliminary | Difference
Advance Preliminary

Billions of current dollars

GNP 5441.2 54314 -9.8 78 70

National income : 44347 86
c i .;mﬁ?:wnm ey : 32823 3,2853 30 73 7.6
o ' 3619 s Za 150 143

Personal income 46347 4,6380 33 20 94

Billions of constant (1982) dollars

GNP ; 4,1958 4,183.0 ~18 21 13

Less: Exports 608.0 6179 9.9 9 7.7
Plus: Imports 649.2 658.2 2.0 -28 27
Equals: Gross d ic purch 42370 4,2284 -8.6 L5 7
Personal pendi 2,710.1 2,709.6 -5 2.5 24
Nonresidential fixed i 5202 5188 -14 7.6 64
188.1 189.1 1.0 85 108

Change in busi i i 2.6 ~5.9 -8.5
G h 816.1 816.7 6 28 31

Index numbers, 1982=100'

GNP price index (fixed weights) 133.5 1335 0 65 6.7
GNP price index {(ct d weigt 6.0 6.3
GNP implicit price deflator 1297 1297 0 57 57
Gross domestic purchases price index (fixed weights).. 1334 1334 0 7.1 71

1. Not at annual rates.
Note—For the first quarter of 1990, the following revised or additional major source data were incorp: d: For

expenditures, 1 revised reuul sales for February and March; for nonr Sixed i ion put in place in Febmary (revised) and
March, p of for Febr (revised) and March, and partial information on plant and equipment expenditures for
the quarter; for dential i ion put in }) ace for Febmary (revised) and March; for change in des,

trade ¥ for February (revised) and March; for net exports of goods and services, merchandise exports and merchandise imports for

and

February (revised) and March; for government purchascs of goods and services, Federal outlays for March, and State and local construction put in
place for February (revised) and March; for wages and salaries, tevised employment, a e hourly eamings, and average weekly hours for
February and March; and for GNP prices, detailed merchandise export and import price indexes for March, unit-value indexes for petroleum
imports for March, and residential housing prices for the quarter.

May 1990
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Table 2.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly

Earnings
[Percent change from p ding quarter at lly adjusted annual rates}
1989 1990
i I - I»
BEA-derived compensation per hour of all persons in the nonfarm business sector (less housing) ......... 52 54 6.1 4.0
Less: Contribution of supplements to wages and salaries per hour 2 0 A 3
. Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions ... 2 3 -1 Jd
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid family
workers, and self-employed . [ 0 -3 3
Equals: Wages and salaries per hour of all persons in the nonfarm private business sector....owe S 52 57 62 s
Less contribution of:
Wages and salaries per hour of nonproduction workers in facturing -4 -3 -4 -3
BEA adjustment to average hourly earnings 2 1.8 1.8 1.8 1.0
Other differences ® -3 A L1 -5
Equals: BLS average hourly earnings of production or pervisory workers on private .
S OAGIGUIELr] PAYTOLS e o o) a1 38) a3
* Revised.
? Preliminary.

1. The Bureau of Labor Statistics (BLS) estimates of changes in compensation per hour in the nonfarm business sector for the four quarters are
5.6, 5.3, 6.0, and 3.9 percent.

2, For a discussion of this adjustment, see page 19 of the July 1988 SURVEY OF CURRENT BUSINESS.

3, Includes BEA use of non-BLS data and differences in detailed weighting and i adj P

Table 3.—Cyclically Adjusted Federal Receipts, Expenditures, and Surplus or Deficit (-) Based on 6-
Percent Unemployment Rate Trend GNP

[Billions of dollars; quarters at seasonally adjusted annual rates}

1988 1989 71990
1988 | 1989 -~
1 n n . v i n i v 1
Based on 6-percent unemployment rate trend GNP:
Receipts:
Level 947.111,011.21 92441 948.3| 950.1] 965.6]1,001.1|1,017.2]1,005.41,021.2{1,052.9
Percentage of trend GNP.... 1987 198¢ 198} 200] 197] 197] 20| 201} 196] 196 198
Expenditures:
Level 1,1196( 1,197.611,097.5{ 1,116.311,100.9} 1,163.7{ 1,186.3 | 1,200.5} 1,189.7 | 1,213.7 | 1,258.7
Percentage of trend GNP oo 2341 235| 2350 2351 228} 237| 238] 237; 23. 233 X
Surplus or deficit (-):
Level -172.5| -186.3| ~173.1| ~168.0| -150.8| —198.1 | -185.2| ~183.3| ~184.3| -192.5| -205.8
Percentage of trend GNP vcvsvcssesssssssssssanns]  ~36)  ~37| 37| -35| -3.1| -40) -37| -3.6| -36} -37| -39
Addenda: ’
6-percent unemployment rate trend GNP:
Current dollars 4,786.7| 5,101.5| 4,665.014,746.9 | 4,825.7 | 4,909.1 | 4,985.4 | 5,070.4 | 5,140.0] 5,210.3 1 5,313.9
1982 dollars 3,947.5]4,038.9]3,913.6 | 3,936.1 | 3,958.7 | 3,981.4 | 4,004.3 { 4,027.3{4,050.4 [ 4,073.7 | 4,097.1

21



22

SURVEY OF CURRENT BUSINESS

Table 4.-—~Gross National Product in 1987 Dollars

May 1990

Table 5.—Gross National Product in 1982 and 1987 Dollars; Annual and

[Billions of 1987 dollars) Quarterly Percent Changes
Seasonally adjusted at annual rates
1989~ 1989 1990 Seasonally adjusted at annual rates
n m | 1v- 1’ 1989 1989 1990
GNP | 48438 | 48281 | 48676 | 48779 | 43891 nojom
e e— s\ e gy
e goods 5. X 7.8 9. 1
Nondurable goods 10258 | 10186 | 10307 | 10292 | 1,024.1 Togy doflars B B B S
Servi 17112 | 1,700.3 | 1,718.0 | 1,741.6 | 1,753.1 Personal " ‘ " : . :
- Gross private domestic i 7324| 7347| 19| T250| 6996 e imsumption expenditures:
X ) 1987 dollars 2.7 18 55 4| 29
Fixed 7063 | 7097] 7085] 6967 7105
xed Investmen 1982 dollars 27 19| 56 5 24
4373 | 489.8| 4938| 4827 4909 "
Yy Durable goods:
Structures, 182] 16} 1385] 125| 1343 1987 dollars 22| 43| n9l -150| 158
_ Producers” durable eq 35411 3582| 3603 3502] 3562 1982 dollars 23 ss| 13| a0l 154
S » 2190 2199| 2146( 2140 2196 Nondurable goods:
Change in 261| 250] 234| 283| -109 }gg ﬁ}m 1'3 23 43| -6] -20
Net exports of goods and servi 367 -380] -37.3] -272| -232 8 ars L -2.3 50 dp =30
Exports o 582.6| s81.2| ses8| s983| 6037 Services:
Impots 61931 6192 623.1) 6256 6269 1987 dollars 37 37 42 56 27
o s o556l 518! sses| sonl sess 1982 doliars 37 38 43 59 23
Government purchases of goods and SErviCeS.......vmmsmeree - L .. . b . . . .
Federal 3790 384.3| 3799| 3744| 3787  Gross private domestic investment:
National defense 2845 | 283.8| 2808{ 2822 2836 1987 doflars A1 -8} ~15] 37} -133
Nondefe 946] 1004| 900( 922{ 951 }..?sfd",‘:,"”’ . T =7y 271 -401 -82
1 X ? X 9 ixed fnvestment:
State and local 5766] 51351 5166| 5857| 590 xed Investon 2| -al -1| s .
Addenda: l1382 dt;:llms 16 24 11| 43 7.6
tial:
Gross domestic purch 4,880.5 | 4,866.1 | 49049 | 4905.1 | 49124 o8 dolirs 241 ss| 33| 87l 70
Final sales 4.817.6 | 4,803.1 | 4,844.2 | 4,849.6 | 4900.1 1982 dollrs 33 36 2| Tsal 64
GNP price index (fixed weighted), 1987=100 1082 1079| 1087| 1096] 1114 Structures:
133 dollars -8 ~102 591 30| 71
- 1982 dollars -18] 95 80| -3 47
;mm Producers® durable equipment:
NoTE—For background information about tables 4 and 5, see **Altemate Measures of Real GNP" in the Toay Jotlars 7 el 241 1081 10
April 1989 SURVEY OF CURRENT Revised esti beginning in 1986 appeared on page 19 of the Residentiat - - g -
August 1989 Survey and page 20 of the November 1989 SURVEY. 1987 doliars 20| =124 93 11 109
1982 dollars 29| -123] -92| -11| 108
Change in business inventories:
1987 dollars
1982 dollars
Net exports of goods and services:
1987 dollars
1982 dollars
Exports:
1987 dollars s 17 32 838 37
1982 dollars | 131 39 94| 17
Imports:
1987 dollars 47 65 25 1.6 8
1982 doilars 6.1 93 74 22 27
Government purchases of goods and services:
1987 dollars 2.1 42| -5 15 49
1982 dollars 27 54| -24 26 31
Federal:
1987 dotlars 11 74| -45] -57] 47
1982 dollars 25| 100| -84 -33 23
National defense: :
1987 dotlars 20| 26 87| ~10.1 20
1982 dollars -19 22 69| -66| -9
Nondefense:
1987 dollars 120 21.6| -354] 101| 132
1982 dollars 196 374{ -439| 93| 124
State and local:
1987 dollars 27 20 22 65 36
1982 dolars 29 22 22( 68 38
Addenda:
Gross domestic purchases:
1987 doltars 22 17 32) 0© 6
1982 dollars 24 2.1 35 1 a
Final sales: .
1987 doliars 30 25 3.5 4l a2
1982 dollars 31 31 27 11 4.1
GNP price index (fixed weighted):
1987=100 43 50 2.8 36| 65
1982=100 45 50 29! 36] 67
Real GNP, chain output 29 2.1 33 1.1 7

" Revised. (1987-dollar estimates only).

# Preliminary.



By STEVE D. BEZIRGANIAN

U.S. Business Enterprises Acquired or Established by
Foreign Direct Investors in 1989

OUTLAYS by foreign direct investors
to acquire or establish U.S. businesses
in 1989 were $64.6 billion, down from
a record $72.7 billion in 1988, but still
well above the levels of previous years
(table 1).! As discussed later, the fig-
ure for 1989 is preliminary and will be
revised up to include late reports.

As in past years, acquisitions ac-
counted for much of the investment—
over four-fifths of total outlays. Large
transactions dominated the results:
Ten investments of $1 billion or more
accounted for 40 percent of outlays;
109 investments of $100 million or
more accounted for 79 percent of
outlays (tables 2A and 2B).

Note.~—James Bomkamp, Chief, Direct Invest-
ment in the United States Branch, International
Investment Division, supervised the survey from
which the data were drawn. Joseph F. Cherry III
was project leader for editing and processing the
forms. Angela Roberts designed the computer
programs for data retrieval and analysis.

1. These data are from a BEA survey of new for-
eign direct investments in the United States, which
covers (1) existing U.S. business enterprises in which
foreign investors acquired, directly or. through their
U.S. affiliates, at least a 10-percent voting interest, and
(2) new U.S. business enterprises established by for-
eign investors or their U.8. affiliates. Acquisitions of
additional equity or voting interests in existing U.S.
affiliates are not covered.

The data presented in the article are limited to U.S.
enterprises that, in the year they were acquired or es-
tablished, had total assets of over $1 million or owned at
least 200 acres of U.S. land. Although partial reports,
primarily for identification purposes, were required to
be filed for investments not meeting these criteria, the
data from them are not included in the accompanying
tables. For 1989, 627 partial reports were filed; total
assets of the U.S. business enterprises that filed partial
reports were $144.1 million,

In addition to the data on new foreign direct invest-
ments presented here, BEA also publishes quarterly
balance of payments flows and the annual direct invest-
ment position for both new and existing investments.
The position estimates first appear in the June issue
of the SURVEY OF CURRENT BUSINESS; more detailed esti-
mates follow in the August issue. Estimates covering
the operations of U.S. affiliates of foreign companies
are also available from BEA’s annual survey or, in a
benchmark year, from its quinquennial benchmark sur-
vey of foreign direct investment in the United States.
These estimates usually appear in the May issue of
the Survey; however, in 1990, as in 1989, they will ap-
pear in the July issue. That issue will present revised
estimates for 1987 from the benchmark survey and pre-
liminary estimates for 1988 from the annual survey.

The continued importance of many
of the factors that helped generate a
55-percent average annual increase in
outlays between 1983 and 1988 en-
sured that 1989 outlays would also
be high by historical standards. U.S.
economic growth encouraged foreign
direct investment by creating broader
and more profitable consumer mar-
kets. Some foreign companies’ U.S.
affiliates, profiting from the economic
expansion, may have been better able
to finance new acquisitions and estab-

ments continued to offer tax and other
incentives to foreign investors.
International economic conditions
also were conducive to a continuation
of high levels of foreign direct invest-
ment. Relatively high saving rates
in several major industrialized coun-
tries and renewed strength in some
foreign stock markets held down the
cost of capital. Sustained economic
growth in many industrialized coun-
tries supported corporate profitability
abroad and thus facilitated the financ-

lishments. State and local govern- ing of U.S. investments. Public de-
Table 1.—Investment Outlays, Investments, and Investors, 1983-89
Outlays (millions of dollars) Number
1983 | 1984 | 1985 | 1986 | 1987 | 1988~ | 1989~ || 1983 | 1984 | 1985 | 1986 | 1987 | 1988~} 1989~
I total 8,0911 15,197} 23,106| 39,177] 40310] 72,692| 64,565|| 775] 764| 753| 1,040| 978( 1,424 1,101
Acquisiti 4,848 11,836 20,083 31,450] 33.933| 64,855| 55822[| 2991 315| 390] 555| 543| 869| 645
Establish 3244| 3361( 3,023| 7.728{ 63771 7.837] 8,743)| 476] 449} 363] 485 435) 555| 456
, total 8,001] 15,197{ 23,106 | 39,177{ 40,310] 72,692| 64,565]| 850) 831 817} 1,121] 1,051} 1,542 1,240
Foreign direct investors 2528} 4,181| 4225] 8,602( 11,773] 18,569] 20429/l 460| 434| 320| 476] 480 S566| 539
U.S. affiliates... 5,564 11,016] 18,881] 30,575| 28,536 | 54,123] 44,136{| 390] 397| 497| 645} s71| 976] 701
* Revised.
» Preliminary.

Table 2A.—Number of Investments by Size of
Outlays, 1983-89

Table 2B.—Percent Change in Investment Outlays
and Number of Investments, 1984-89

1983[1984] 1985 | 1986 198711988 111989 » 1984 1 1985 | 1986 | 1987 {1988 '|1989#
TOtal.corsemsscssssssumneneene] T75] 764]  753] 1,040] 978 1,424] 1,101 1 outlays 88| 52{ 70l 3] 8ol -11
Number of investments..wef =1f  =1f- 38{ =6 46; -23
$2 billion or more .. O Q) 1 2l 1 5 4
$1 billion ~$1.9 biltion ...} 0 O 1 31 5 7 6 Addendum:
$100 miilion Percent of total outlays
million ... 11f 31} 33 63 70, 98] 99 accounted for by
$10 miltion 156} 176] 228{ 324 291} 429| 350 investments of $1 billion
Less than $10 million.... 608] 5571 490] 648) 611] 885] 642 OF IMOME coeevererenssssrsssssssesnseed of 17} 27t 23 40] 40
* Revised. " Revised.
» Preliminary. # Preliminary.
Data Availability

Atlanta, Georgia 30384. When ordering, refer to

address: Accession No. 89-106, price $18.00.

Only summary data are published in this article. A set of 25 supplementary tables con-
taining additional detail for 1987, 1988, and 1989 on the number of investments and investors,
investment outlays, and selected operating data for the U.S, business enterprises acquired or
established is available for $10.00 from Economic and Statistical Analysis/BEA, U.S. Depart-
ment of Commerce, Citizens and Southern National Bank, 222 Mitchell St., P.O. Box 100606,

1990 SURVEY Article,” Accession No. BEA IID 90-105, and make checks payable to Economic
and Statistical Analysis/BEA. Comparable tables for 198086 are also available from the same

the “BE-13 Supplementary Tables for the May
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bate related to the U.S. trade deficit
may have led some foreign manufac-
turers to build or acquire U.S. plants
as a contfingency against any mea-
sures that might limit their ability to
service U.S. markets through exports.
Finally, the substantial dollar depreci-
ation that occurred between 1985 and
1987, which made it cheaper to in-
vest and produce in the United States,
probably helped sustain foreign direct
investment outlays even as late as
1989.

By the end of 1989, however, some
factors that might limit foreign di-
rect investment in the United States
had emerged. A general slowing of
U.S. corporate restructuring, combined
with apparently expanding investment
opportunities in the European Com-
munities and Eastern Europe, may
have diverted some interest from the
United States. In addition, foreign in-
vestors may have judged the climate
for foreign direct investment in the
United States to have become some-
what less favorable: Foreign mergers
and acquisitions that might have im-
plications for the national security of
the United States began to be scruti-
nized under the Exon-Florio provision
of the Omnibus Trade and Competi-
tiveness Act of 1988; legislative pro-
posals for greater disclosure of infor-
mation on foreign investments were
introduced in Congress; and increased
public concern was expressed about
foreign investment generally.

Revisions.—Each year, preliminary
data for the previous year are revised
to include survey reports received since
publication of the data the year before.
Typically, the revisions to investment
outlays are considerably smaller than
those to numbers of investments be-
cause every effort is made to include
large transactions in the preliminary
data. Revisions in the data on new in-
vestments have been sizable in some
years, because of the large number,
and total value, of investments for
which reports were received too late
for inclusion in the preliminary totals.
The revisions for 1988, however, are
proportionately smaller than those for
the previous few years. The number of
investments was revised up from 1,012
to 1,424; total outlays were revised up
from $65.0 billion to $72.7 billion. Al-
though the revision to 1989 outlays
cannot be forecasted with certainty, if
it is comparable to the revision for
1988, outlays in each of the 2 years
would be of approximately the same
size.
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Organization of the article—The re-
mainder of this article consists of two
parts. The first part discusses in-
vestment transactions by industry, by
country, and by source of funding; the
second part presents selected data on
the operations of the U.S. businesses
acquired or established. In the analy-
sis, information from outside sources,
mainly press reports, has been used to
supplement BEA’s survey data.

Investment Transactions

By type of investment, most outlays
in 1989, as in past years, were for ac-
quiring existing U.S. businesses ($55.8
billion) rather than for establishing
new U.S. businesses ($8.7 billion) (ta-
ble 3). By type of investor, most
outlays—$44.1 billion—were made by
existing U.S. affiliates; only $20.4 bil-
lion were made by the foreign direct
investors themselves. However, ac-
cording to data by source of funding,
which are published here for the first
time, about two-thirds of the total out-
lays were financed with funds provided
by foreign parents or foreign (non-U.S.)
affiliates of the foreign parents; the re-
mainder was financed by existing U.S.
affiliates, either from U.S. or foreign
borrowing or from internally gener-
ated funds (for further discussion, see
“Source of funding”).

Industry

Changes in outlays in individual in-
dustries in 1989 were quite mixed.
Outlays in manufacturing, at $28.3

billion, were lower than in 1988; a siz- |

able increase in chemicals was more
than offset by declines elsewhere. Out-
lays in services, “other industries,”
and finance (except banking) rose to
record highs, partly offsetting declines
in some of the remaining industries.
Within manufacturing, outlays were
largest in chemicals and “other manu-
facturing.” In chemicals, where foreign
investors’ presence was already sub-
stantial, outlays surged to a record
level—$11.0 billion. The largest in-
vestment involved the merger of a
British and a U.S. drug manufac-
turer that were seeking to increase
their research and marketing power
in the global pharmaceutical mar-
ket. Of the numerous Japanese in-
vestments in chemicals, the only two
that exceeded $100 million each were
also in pharmaceuticals—the estab-
lishment of a U.S. affiliate in New York
and the acquisition of a California-
based concern. A Netherlands multi-
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national intent upon gaining world
leadership in the personal products
market made two major acquisitions
of cosmetics firms. A West Ger-
man firm acquired a division of a
New York-based petrochemical corpo-
ration, and Taiwanese investors fi-
nanced the establishment of three siz-
able petrochemical companies. An-
other large transaction involved the
acquisition of a Pennsylvania-based in-
dustrial chemicals concern by a U.S. af-
filiate of a French Government-owned
firm that had been seeking expansion
opportunities in the United States.
Outlays in “other manufacturing”
were $9.3 billion. Four of the six
largest investments—each involving
outlays of over $300 million—were in
printing and publishing, an industry
that has undergone increasing global-
ization in recent years. The largest
transaction in printing and publishing
involved a joint venture between two
prominent New York publishing com-
panies, one of which is owned by a
British investor with extensive media
holdings; the other three transactions
were the acquisitions of a New York-

based publisher by a U.S. affiliate of a
Canadian firm, an Arizona-based com-
mercial printing concern by a Swiss
printing and publishing firm, and a
Maryland-based printing business by
a U.S. affiliate of a British printing
concern. The other two large invest-
ments in “other manufacturing” were
the acquisition of an instruments di-
vision of a California-based company
by the U.S. affiliate of a British man-
ufacturing firm and the acquisition
of a Michigan-based automotive parts
concern by a Canadian transportation
equipment company.

Outlays in machinery were $3.9 bil-
lion; the largest share of outlays was
in the computer and office equipment
industry. To maintain its foothold in
the U.S. market, a Japanese computer
company purchased a large stake in
the California-based computer manu-
facturer that also was a distributor
of the Japanese company’s mainframe
computers. A French Government-
owned computer firm acquired the
computer unit of an Illinois-based cor-
poration that wanted to reduce its
outstanding debt and concentrate on
television manufacturing. As a result
of this transaction, the French firm’s
global operations may now be larger
than those of any other European-
based computer company. In elec-
tronic components and accessories, a
U.S. affiliate of a different French
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Government-owned firm purchased a In primary and fabricated metals, well over $1 billion, was the acqui-
Connecticut-based maker of electrical outlays were $3.4 billion. The largest sition of a Connecticut-based firm })y
and electronic connectors. single investment, involving-outlays of a Swiss conglomerate. Japanese in-

Table 3.—Investment OQutlays by Type of Investment and Investor, by Industry of U.S. Business Enterprise, 1988-89

{Millions of dollars]
1988~ 1989~
By type of investment By type of investor By type of investment By type of investor
Totl | pcquisi- | Eswblishe | ForciEn |y, Toal | Acquisic | Estblish- | Forien | ys,
tions ments investors | affiliates tions ments investors | Affiliates

All industries 72,692 64,855 7837 18,569 54,123 64,565 55,822 8,743 20429 44,136
Petrol 4,740 4,131 609 227 4,514 1,069 1,016 54 129 940
Petrol and coal prod i 1,527 1,526 1 9 1,518 604 584 20 0 604
Other. 3,213 2,605 608 218 2,996 466 432 34 129 337
A facturing 36,136 33,686 2,450 12,295 23,841 28,323 25,799 2,523 ‘11,551 16,772
Food and kindred prod; 3,287 3,238 48 630 2,657 678 649 29 75 603
B 115 110 4 15 100 145 139 6 30 115
Other. 3,172 3,128 44 615 2,557 533 510 23 45 488
Ch Is and allied prod; 2918 2,484 434 534 2,384 11,005 10,217 788 6,824 4,180
Industrial chemicals and syntheti 735 711 24 93 642 1,703 1,703 0 457 1,245
Drugs 859 496 363 366 493 6,332 5,900 433 5885 47
Soap, cl and toilet goods 554 554 0 37 517 1,732 1,731 1 1 1,717
Other. . 769 722 47 38 731 1,238 883 355 467 7
Primary and fabricated metals 3,394 3,150 244 1,579 1815 3433 3354 79 657 2,776
Primary metal industries 493 327 167 202 291 1,064 1,024 41 318 746
Ferrous 275 259 15 70 205 589 567 21 212 376
Ni 219 68 151 133 86 476 456 20 106 370
Fabricated metal prod: 2,901 2,823 78 1,377 1,524 2,369 2,330 39 339 2,030
Machi 7,137 7273 464 1,459 6,278 3,948 3,889 59 1,863 2,085
Machinery, except electrical 3,223 2,962 260 987 2,236 2,184 2,167 18 1,301 884
Computer and office equif 1,051 1,014 37 76 975 1,548 1,538 10 1,186 361
Other, 2,172 1,948 224 911 1,261 636 628 8 114 522
Electric and i ij 4,514 4,310 204 473 4,042 1,764 1,723 41 562 1,202
Household audio and video, and icati i 1,493 1,492 2 31 1,462 607 604 3 473 134
El i p and i 2,119 1,997 122 249 1,870 1,033 1,001 32 70 963
Other. 902 821 81 192 710 124 118 7 20 105
Other facturi 18,800 17,542 1,259 8,093 10,708 9,258 7.691 1,568 2,131 7127
Textile prod and apparel 628 538 90 255 373 345 339 6 101 243
Lumber, wood, furnil and fixtures 83 76 8 54 29 ®) ® 1 1 ®)
Paper and allied prod 219 219 ] 0 219 ) ® 9 14 ©)
Printing and publishing 9,370 8918 452 3,392 5978 3,187 1,939 1,248 76 31
Newspap 516 513 3 0 516 52 2 0 0 52
Other. . 8,854 8,405 449 3,392 5462 3,135 1,887 1,248 76 3,059
Rubber prod 2,980 2976 5 2,770 211 618 590 28 133 485
Miscelt plastics prod 767 532 235 247 520 437 398 39 120 317
Stone, clay, and glass prod 1,720 1,704 16 551 1,169 769 37 32 131 638
Transportation equij 623 270 353 479 144 1,358 1,176 182 1,021 337
Motor vehicles and equip ®) ® 353 ® ® ®) ®) 182 1,021 (®)
ther transportation eqs nec (@) () 0 () ®) ¢ 0 ™ )
Instruments and related prod: 2,050 1,951 99 321 1,730 1,601 1,578 24 399 1,202
Other. 360 358 1 25 335 530 530 *) 136 394
Wholesale trade 2454 2,324 130 146 2,308 2,366 2,307 59 1,723 642
Motor vehicles and equip 78. 35 42 39 39 45 32 13 0 45
P ional and ial equip and suppli 253 248 5 10 243 42 40 2 34 8
Metals and minerals, except p 7 58 19 2 75 12 3 9 1 1"
Electrical goods 79 78 1 1 78 ®) ® 0 ®) ®)
Machinery, equip and suppli 114 114 0 5 109 () ) 4 ©) )
Other durable goods 202 197 5 5 197 232 225 6 23 208
Groceries and related prodi 1,427 1,427 0 0 1,427 140 132 8 54 86
Farm product raw al 65 46 19 19 46 (®) ®) 4 0 ®)
Other nondurable goods 159 121 38 66 94 1,244 1,227 17 1,000 244
Retail trade 8,022 7,689 334 357 7,665 7274 7,255 18 252 7,021

General handise stores 7,143 7,143 [V} 21 1122 9 8 1 6
Ropare and 2 B ow| s B & o of @8 8

an Stores. ) ( ) ) (

OF]E:N 7 218 215 3 6 212 7,046 7,029 17 150 6,896
Banking 1,800 1,787 13 453 1,347 436 382 54 164 2mn
, except ing 972 470 502 437 536 3422 2421 1,001 2,153 1,269
I 5855 5847 7 335 5,520 1,751 1,750 1 28 1,723
Real estate. 3,518 758 2,760 1401 2,117 4,653 1,226 3427 1,722 2,931
Servi 5,597 4,759 838 1917 3,681 9,008 7,549 1,459 2,525 6,483
Hotels and other lodging places 3,008 2,346 662 1,547 1,461 2,164 825 1,338 597 1,567
Busi servi 671 637 34 84 586 2,022 1,998 25 1,737 285
Computer and data p ing services 367 365 2 26 341 81 79 2 37 43
Other busi services 304 272 32 59 245 1,941 1919 23 1,700 241
Motion pictures, including television tape and film 1,149 1,135 14 16 1,133 3,640 3,574 66 74 3,566

Engineering, architectural, and surveying servi ®) ) 40 49 ®) ®) 0 20
A ing, 4 and related servi 68 24 4 9 59 54 54 0 32 22
Health servi (] ) *) 0 ) ) ®) 0 1 ®)
Other. e 509 466 43 213 296 748 ni 30 65 683
Other i 3,597 3,402 195 1,001 2,596 6,263 6,117 146 179 6,084
Agriculture, forestry, and fishing 100 71 p: 16 84 228 14 86 168
Mining 317 231 85 212 104 191 187 4 1 190
Coal 91 11 80 80 1 ® * 0 ®)
Other. ) 226 21 5 132 93 () © 4 1 )
C i 2,118 2,067 50 52 2,065 206 172 35 41 165
Transportatis 965 958 7 685 1 3,801 3,719 21 76 3,724
Communication and public utilities. 97 74 23 36 62 1,837 1,837 *) 0 1,837

* Revised. bs d to avoid disck of data of individual

» Preliminary. * Less than $500,000.
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vestment in the U.S. steel industry,
which accelerated after the Japanese
Government agreed in 1985 to limit
steel exports to the United States for
4 years, continued in 1989; as in pre-
vious years, much of this investment
was in the form of joint ventures. By
the end of 1989, when the Japanese
export limitations were renewed, most
of the major U.S. integrated produc-
ers had embarked upon at least one
joint venture with a Japanese steel
manufacturer.

In food and kindred products, out-
lays were only $0.7 billion. (It should
be noted, however, that 1989 acquisi-
tions in retail trade included a diversi-
fied U.S. firm with extensive food man-
ufacturing operations.) The only in-

vestment of over $100 million was the
acquisition of a Wisconsin ice cream
manufacturer by a U.S. affiliate of the
Netherlands multinational mentioned
earlier.

Aside from manufacturing, outlays
were largest in services, retail trade,
and “other industries.” In services,
outlays were $9.0 billion. They were
particularly large in the motion pic-
ture industry. The largest invest-
ment in that industry—the purchase
of a major movie studioc by a U.S.
affiliate of a major Japanese electron-
ics manufacturer—accounted for more
than one-third of total outlays in ser-
vices. This purchase, which followed
the Japanese manufacturer’s 1988 ac-
quisition of a large New York-based
record company, confirmed the man-
ufacturer’s strategy of expanding into
additional markets within the enter-
tainment industry. Another services
industry with sizable outlays was ho-
tels. One of Hong Kong’s largest real
estate concerns purchased one of the
world’s largest hotel chains, based in
Arizona. In addition, Japanese and
other Asian investors continued to pur-
chase and build hotels on both the
west and east coasts. In advertising,
a British concern became one of the
world’s largest advertising agencies
when it acquired a New York-based
agency.

In 1989, as in 1988, the largest
single investment was in retail trade.
The hostile takeover of a Minnesota-
based restaurant operator and food
products manufacturer by a U.S. af-
filiate of -a British food, drink, and
hotel conglomerate accounted for much
of the $7.3 billion in total outlays in
this industry. A Wisconsin-based de-
partment store chain owned by Swiss
investors purchased an Illinois-based
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retail trade business. Additionally,
the largest jewelry retailer in the
United States, an affiliate of a Cana-
dian firm, acquired the second-largest
jewelry retailer, based in Texas.

In “other industries,” three invest-
ments dominated the $6.3 billion in
outlays. In the largest, a U.S. holding
company in which Australian investors

"had a minority interest acquired a

Minnesota-based airline. In the other
two, a large British communications
concern attained a significant presence
in the U.S. telephone market through
acquisitions of communications busi-
nesses based in Washington State and
California.

Outlays in real estate, finance (ex-
cept banking), and wholesale trade
were again sizable, together amount-
ing to more than $10 billion. In
real estate, outlays were $4.7 Dbil-
lion. Japanese investors made nu-
merous purchases, the two largest be-
ing the acquisitions of office build-
ings in New York and Georgia by
two different Japanese life insurance
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companies.? In another large trans-
action, a Japanese investor purchased
a Hawaii development company. The
Government of Singapore made sev-
eral real estate investments, including
a sizable one in California.

In finance (except banking), outlays
were $3.4 billion, primarily reflecting
several large acquisitions and the es-
tablishment of a number of new busi-
nesses. Acting to strengthen its rela-
tively weak capital base, a New York-
based bank sold its majority stake in a
diversified business-financing company
to a Japanese bank. In another large
transaction, a State-owned Austrian
bank purchased a California-based
financial institution.

In wholesale trade, total outlays
were $2.4 billion. The largest invest-
ment involved a U.S. conglomerate’s
sale of a tropical foods business to a
British food and electronics firm. The

2. The purchase by a Japanese firm of an inter-
est in a New York-based corporation that owns several
well-known buildings had not been completed as of
December 31, 1989; thus, this transaction was not
included in the data in this article.

Table 4.—Investment Qutlays by Industry of U.S. Business Enterprise and by Country of Ultimate
Beneficial Owner, 1983-89

{Millions of dollars)

1983 | 1984 | 1985 | 1986 | 1987 | 1988- | 1989»
Total 8,091 | 15197 | 23106 39,177] 403101 72,692 | 64,565
By industry:
Petrol . 304 3,263 2,970 1,035 1,107 4,740 1,069
Manufacturing 3,113 3,006| 12,040 16,772} 19,751 | 36,136| 28,323
Food and kindred 691 340 3,556 1,007 4,177 3287 678
Ch Is and allied prod 653 378 3,280 7,063 4,041 2918 11,005
Primary and metals 177 558 1,015 776 1,091 3,394 3433
Mach 470 535 1,556 2,426 2,334 7737 3,948
Other 1,121 1,295 2,733 5,500 7.608 | 18,300 9,258
thlesale trade 198 840 804 1,640 1,271 2,454 2,366
Retail trade. 95 1,154 1,217 5,249 1,212 8,022 7214
Banking . 173 910 257 288 924 1,300 436
Finance, except banking 457 802 489 1,781 1,604 972 3422
I 121 152 908 1,66 165 5855 1,751
Real estate 2,659 2227 1,921 5171 4,765 3,518 4,653
Services 585 1,008 1,350 4276 7,630 5,597 9,008
Other industri 298 1,735 1,050 1,298 1,881 3,597 6,263
By country ':
Canada 1072 2,587 2914 6,503 1,276 | 11,360 3,927
Europe 4,908 6463 | 15,382 21,126 25517 | 37,173 | 38,124
France . 295 330 754 2491 2,044 4,199 3,125
G , Federal Republic of. 584 685 2,270 1,351 4,664 2,090 2452
Netherland 492 562 771 4,700 301 2,214 3,278
United Kingdom 2,366 3,714 6,732 8,572 1514271 22,559 | 21,968
Other Europe 1,171 1,172 4,855 4,012 3,276 6,111 7,301
Latin America and Other Western Hemisph 437 ®) 589 71 1,483 ®) 1,013
South and Central Ameri 291 196 88 397 355 (®) 639
cher ‘Western Hemispt 147 ®) 501 375 1,128 187 374
Africa 180 ®) 57 ) 296 ®)
Middle East.., 715 919 986 680 925 1,613 117
Asia and _Pacnﬁ!‘ 765 ® 3,138 9450 | 10928 | 21,819| 21,252
Australia 54 ®) 1,630 3,194 2,601 4,556 4472
Japan 392 1,806 1,152 5416 7006 16,1881 14,896
Other Asia and Pacific 319 251 356 840 1,231 1,075 1,884
United States 2 14 ®) 40 ®) ®) ®)
Addenda:
Europ (12)2 19,0341 22,895| 33,737 31,859
OPEC* . 723 855 910 878 1,077 1,919
r Revised.
# Preliminary.
LR d to avoid discl of data of individual companies.

1. 'Where more than one investor participated in a given investment, each investor and each investor’s outlays are classified by country of each

ultimate beneficial owner.
2. See footnote 3 in text for explanation.

3. European Communities (12) comprises Belgium, Denmark, France, Germany (Federal Republic of), Greece, Ireland, Italy, Luxembourg,

Netherlands, United Kingdom, Portugal, and Spain.
4, OPEC is the Organization of Petroleum Exp
Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.

ing Countries. Its members are Algeria, Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya,
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sale was part of the ongoing divestiture
of assets acquired in a major leveraged
buyout.

Although outlays in insurance, petro-
leum, and banking were less substan-
tial, several individual investments
were sizable. Most of the $1.8 billion of
outlays in the insurance industry were
the result of two acquisitions: The pur-
chase of a Maryland property-liability
insurer by a Swiss insurance company
and the purchase of a Texas life insur-
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ance firm by a Netherlands insurance
company’s U.S. subsidiary.

In petroleum, outlays were $1.1 bil-
lion. The largest investment involved
the purchase of an energy concern by
a U.S. affiliate of an Australian manu-
facturer. In another large transaction,
a company owned by the Venezuelan
Government increased its presence in
the U.S. market by entering into a
refining and marketing joint venture
with a California-based firm.
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In banking, outlays were $0.4 billion;
most of this amount was accounted for
by two acquisitions, one by a U.S. affil-
iate of a British bank and the other by
a Spanish bank.

Country

Outlays are classified by country of
ultimate beneficial owner (UBO) in ta-

Table 5A.—Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 1988

{Millions of dollars]
Manufacturing
. | Primary Whole- . Finance, Other
All Petrole- Chemi- Retail | . - Real : .
s . Food and and . Other sale g | except Services{ indus-
indusiries | M| por | kindred | %304 | fabricar. M“;‘;,‘“’ manufec- | rade | 9 banking estate wies
. products products ed . turing
Al countri 72,692 4,740 36,136 3,287 2,918 3,394 7,737 18,800 2,454| 8,022 1,800 972 5855| 3,518 5597( 3,597
Canada 11,360 509 2,934 1,568 0 22 592 753 ®| 7,016 (] ® ® 269 ® 364
Europe. 37173 2690 17,741] 1,133 1,640 1,640 3822 9,506 2,206 601 1,743 92 5,630 896 2,736| 2,838
Austria 5 0 2 0 2 0 0 0 2 0 0 0 0 0 2 0
Belgi 1,207 ®) 446 ® 0 0 0 ®) 0 0 0 ® [ ®) (] 7
Denmark ® 0 ®) 0 0 (] 0 ®) 1 2 0 (4] ] 0 0 ®©
Finland . 325 ®) 305 (W] ®) ) ® 39 0 0 [ ® 0 0 0 5
France 4,199 ®) 3472 145 302 1,269 98 1,657 14 0 0 2 0 33 36 ®
G Federal Republic of 2,000 0 1,382 30 182 8 598 564 242 ®) 0 (] 2 126 ®) 28
Treland 581 0 172 @) 0 0 ® ® 0 ®) ©® 0 ®) 0 *) 0
lialy. 339 0 n 4 ®) 0 ®) ®) ™) 0 0 0 0 © 0 ®)
Liech 52 0 0 0 0 [ Q [ 0 0 0 ® 0 ) 0 0
1 bourg ®) 0 ®) 0 0 0 0 ® 0 0 1] 0 ® 33 1 1
Netherland: 2214 ® 1,285 ® ® ©) 934 ® ® ® ® ©® Y 216 3 ®
Norway ® 0 ®© 1} 0 [} 0 ® 0 0 0 0 0 4 0 0
Spain ® 0 ) [ [ 0 0 *) 0 1] 0 0 0 0 5 ]
Sweden, 907 0 756 ®) (] 0 425 295 {®) 0 0 1 ®) 18 ®) 0
Switzerland 2,063 3 1,445 0 431 ®) ®) 978 35 0 Y4 9 ®) 64 265 (]
United Kingdom 22,559 1,185 7,941 284 657 211 1,630 5,159 1,841 m 1,167 *) 5,208 2561 2,308) 2,375
Other. ® 0 0 [ [ 0 0 0 0 [} 0 0 [} 2 0 ®)
Latin America and Other Western Hemisphere...... ® [} (] ®) ®) 0 (W] ® 1 (W] 0 2 ®) 30 ul ®
South and Central America ®) 0 ® ¢ ® 0 0 0 ™ 0 0 2 0 12 0 *)
Brazil 5 [ [ 0 0 0 0 Q Q [ 0 2 0 3 [+ (]
Mexico 4 0 0 1] 0 0 0 0 () 0 0 0 0 4 0 0
Panama ®) [} ®) 0 ®) 0 0 0 0 0 0 0 0 2 0 [
Vi it 3 0 (1] 0 0 0 0 0 0 0 [} 0 0 3 0 0
Other 0 0 0 0 0 0 0 0 0 0 0 0 ] [ 0 0
Other Western H 187 [1] 77 ® ¢ 0 *) ®) 1 * 0 [} ®) 18 14 ®)
Bah 0 [t} 0 [} 0 0 0 0 0 [} [1] 0 0 0 [t} 0
B d 17 0 0 0 0 [} 0 1] 1 1] [} 0 1 1 14 0
Netherlands Antilles. 16 [} 0 [ 0 0 0 0 0 0 0 0 0 16 0 [
United Kingdom Islands, Caribbean........uemend} 155 0 7 ®) [t 0 ™ ®) [} ™) 1] [} ®) 1 *) ®
Other. 0 [ 0 0 0 [ 0 0 0 0 ¢ [} 0 0 0 1}
Africa 296 ™ ®) 0 ® 0 17 © ®) 1 0 0 0 5 0 0
South Africa ® 0 ® 0 (] 0 ® ® ®© 0 0 0 0 3 0 0
Other. ® ™ ® 0 0 0 ®) [ 4 1 0 0 0 2 0 0
Middle East 1,613 1,362 ®) 0 0 ® 0 0 ® 0 0 0 0 92 ® ®)
Israel 0 [1] 0 0 [ [ 0 0 [t} 4 1} 0 0 0 [/} 1]
Kuwait 17 0 ®) [} 0 ® 0 0 0 0 0 1] 0 ® 0 [
Lel ®) [ 1] 0 0 [ 0 0 0 0 [} 0 0 2 0 ®)
Saudi Arabia 1,545 1,362 0 0 0 0 0 0 ® 0 (14 0 0 40 ® 14
United Arab Emi ® 1} 0 0 0 0 0 0 0 0 0 0 0 ® 0 0
Other 9 0 0 [ 0 0 0 0 0 0 0 0 0 7 0 3
Asia and Pacific. 21,819 179§ 14,870 525 852 1,720 3,296 8,477 ® 404 @) 862 ™| 2,227 2,569 318
Australi 4,556 ©) 3,834 ®) @) 0 ®) 3,569 @) ®) 1 ® ®) ® ® 95
Hong Kong 325 1] 2 0 0 0 0 2 6 0 0 *) 0 ®) ® 1}
Japan 16,188 21 10,645 ® ® 1,666 3217 4,892 127 ®) ®) 837 0 1,853] 2273 83
Korea, Republic of. 103 ® 0 0 0 0 0 0 0 ] 0 0 [ ®) 0 ®
Aalaysi ®) 0 0 [} 0 0 0 0 0 0 0 [/} 0 ®) 0 4
New Zealand 106 0 0 0 [ 0 0 0 ®) 0 0 0 ) [} 0 ®)
Philippines 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Singap 20 0 ®) 0 0 [1] ®) ®) 0 0 0 0 0 ®) 1 [}
Taiwan (®) 0 0 0 1] 0 0 0 2 [} 0 ®) 0 3 0 0
Other 452 0 ® ® 0 54 0 ®) 5 0 1 [ 0 ®) 2 (4]
United States ! ® 0 ®) ® 5 ® 10 ¢ 2 0 0 ®) 0 0 0 0
Addenda:
European Communities (12) 2 ....cmiesonimsrssessssnssssesd 33,737 2,678 15,162 996 1,195 1,512 3,338 8,121 2,164 601 1,743 62 5,539 773} 2365 2651
OPEC? 1,919 1,362 ® ® 0 5 0 0 (@] 0 1 [ 0 90 ® 0
P Supp d to avoid discl of data of individual
* Less than $500,000. 3. See footnote 4, table 4,

1. See footnote 3 in text for further explanation.
2. See footnote 3, table 4.

. Nore.~Data for 1988 are revised. Where more than one investor participated in a given investment, each
investor and each investor’s outlays are classified by the country of each individual ultimate beneficial owner.
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bles 4, 5A, and 5B.2 In 1989, UBO’s
from 21 countries made at least 1
investment of $100 million or more.

3. Investment outlays can be classified by country of
foreign parent as well as by country of UBO. The for-
eign parent is the first foreign person in the ownership
chain of the acquired or established U.S. business; the
UBO is the person in the ownership chain, beginning
with the foreign parent, that is not owned more than 50
percent by another person. The country of UBO is often
the same as that of the foreign parent, but it may be
a different foreign country or the United States. Data
classified by country of foreign parent are available in
a set of supplementary tables (see the box on page 23).

SURVEY OF CURRENT BUSINESS

UBO’s-in the European Communities
(EC(12)) and in Japan accounted for
about one-half and one-fourth, respec-
tively, of total outlays; Australian,
Swiss, and Canadian UBQ’s accounted
+for much of the remainder.

By country, UBO’s from the United
Kingdom were the largest investors.
British UBO’s accounted for $22.0 bil-
lion in outlays, or approximately two-
thirds of the EC(12) total. They were
involved in 4 of the 10 investments
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of $1 billion or more (including the
2 largest) and 28 of the 109 invest-
ments of $100 million or more. The six
largest British investments accounted
for approximately two-thirds of British
outlays and almost one-fourth of to-
tal outlays. Each of these investments
was in a different industry: In retail
trade (the takeover of the Minnesota-
based restaurant operator and food
manufacturer by the U.S. affiliate of
a British food, drink, and hotel con-
glomerate), in chemicals (the merger of

Table 5B.—Investinent Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 1989

[Millions of dollars}
Manufacturing
.| Pris Whole- o Fil
Al | petrote- Chemi- | Prmary Retail ing | Fonance, Real Other
. . F . ca i indus
indusies | um | oy |Tiparea | s | gy | Machin- | (JUE | 58| wade | BUNRE | SRR Jlnsurnee) g | Services) R
products 1 ed oy turing
products metals
All countri 64,565 1,069{ 28,323 678] 11,005 3433 3,948 9,258 2,366 7274 436 3422 1,751{ 4,653} 9,008 6,263
Canada 3927 ®) 2,110 [} ® ©) 105 ®) ® O ®) ® 0 178 246 262
Europe. 38,124 138| 20,804 339 9,410 2,398 2,756 5,900 1,793 6,563 421 790 1,702 1,274] 2,518] 2,122
éu'stgia ®) 0 ®) Q 0 0 0 ® 0 0 0 ®) [} 0 0 0
g 370 (1] @) 0 0 0 0 © 0 ®) 0 0 (1] ” ® [}
Denmark ®) 0 ) 0 0 0 0 ©) 1 [1} 0 0 0 0 0 5
Finland 554 0 507 @ ®) (W) 156 318 0 0 0 ®) 0 0 ®) 3
France 3,125 ®) 2372 8 1,143 1 ) ® 17 2 0 ®) 0 ® ®) 2
Gi , Federal Republic of . 2452 ® 1,593 Q 654 0 ® ®) ® ® 0 ®) D) 164 8
Ireland 78 0 ®) ® 0 0 0 9 0 14 0 [ ¢ (; ® ¢ (08
Tualy " 382 0 358 3 [H 0 ®) ® ® 1] 0 0 0 0 ® [
1 ! 71 0 ®) [H [} 0 0 ® (1} 0 0 0 (1} 18 ® ®)
Luxembourg ®) 0 0 0 0 0 0 0 0 0 0 0 0 ®) ®) 0
3278 ™| 229 ® ® 0 2 ® ® ® 0 0 ® 431 8 ®)
Norway 9 0 0 0 0 0 0 0 0 0 0 0 0 0 5 4
Spain ® 0 0 0 0 0 0 0 0 0 ®) 0 0 3 0 3
Sweden, 385 0 194 0 ®) ®) ®) 24 © 0 1 0 0 93 ®) [
Switzerland 4,807 0 2,764 ®) 8 1,875 (®) 641 ) (°) 0 11 (®) ®) 572 ")
United Kingdom 21,968 ®| 10596 ®) 5917 ®) 590 3,581 1,097] 5,788 ®) ®) 315 386] 1,505 1,853
Other. 1 0 0 0 0 ¢ 1 0 [} 0 0 0 0 0
Latin America and Other Western Hemisphere...... 1,013 ™ 487 ® @ ® 0 ®) ® ®) 0 ® ® 73 ®) 4
South and Central A 639 ® ® 0 ® ® [ ®) 5 ®) 0 ® 0 6 1 1
Brazil ®) ] ®) 0 ®) ®) [ Q 0 0 0 1 0 1 [} 0
Mexico ®) 4 ® 0 0 0 0 ©®) ™) 0 0 0 0 *) 0 1
Panama ® 0 0 0 0 0 0 0 0 ®) 0 ] 0 3 1 1]
Vi 1 ®) ®) 0 0 0 0 Q [ 5 [ 0 0 0 0 0 0
Other ®) 0 5 0 0 5 0 0 0 ¢ 0 ® 0 2 0 0
Other Western Hemispt 374 0 ®) ™ 0 0 0 ® ®) ® 0 o 67 3
Bahama [ 0 0 0 [} 1] 0 0 [ Y ¢ 0 ("3 [ (D(; 0
. 52 1} [} 0 0 0 0 0 0 ®y 14 [ 0 ® ® 0
Netherlands Antilles 35 o 1 0 0 0 ] 1 0 @) 0 0 0 ®) 0 (1]
United Kingdom Islands, Caribbean..........cuscssencsf 286 0 ® ®) 0 0 [} @) ®) ®) [} 0 ® ®) 0 3
Other 0 0 0 0 0 0 [ 0 0 0 [ 0 0 [} (1] 0
Africa @ ) 4 0 0 0 4 0 0 0 0 0 0
South Africa ®) [ 4 0 0 [1] 4 0 0 0 0 0 [} g; (D(; g
er ® ®) ] 0 0 0 0 0 (1] 0 ¢ 0 0 @) ®) 0
Middle East 17 2 0 0 1} 0 0 [} (1} (1] 0 0
Israel . (1] 0 [} 0 0 0 0 0 [ (1} 0 0 g 1(8) 98 8
Kuwait 3 Q 0 0 0 [ 0 0 (1] 0 0 0 [ ™*) [ 3
Lebanon...... 5 01 0 0 0 0 0 0 0 0 0 [ 0 S 0 0
Saudi Arabia..... ® 2 0 0 0 0 0 0 0 0 ] 0 0 ©® © 0
United Arab ®) 0 0 0 0 [ 0 0 [} [} 0 0 0 0 ® 0
Other ® 0 ] 0 [ 0 0 0 0 0 0 ¢ 0 ®) 0 0
Asia and Pacific. 21,252 462 4917 ®) 1,559 ®©) 1,083 1,263 283 207 36 D)
‘Austral 4472 Ei7] 0 0 0 3 ® ® 0 ] 2’3(0) Q% % 3%
Hong Kong 634 0 3 3 0 0 0 0 1 8 0 0 0 (] ) 1]
Japan o 14,896 @) 4,118 ® 1,114 ®© 984 1,046 145 200 ©) 2,270 ™| 2,701 5,289 93
Nitopsta e ©F @f of ol o o G B % 9 of of 3 o & 9 o
1 Q
New Zealand 161 ®) ®) [ 0 [t} ®) 0 [1] (1] 0 ®) 0 (Dz 8 (‘g
Philippines 0 0 O [ 0 0 0 0 0 [ 0 0 0 0 0 0
Singap ®) 0 ©) © 0 0 0 0 0 0 0 © 0 @) 0 0
Taiwan 426 0 370 0 [} 0 15 ®) ®) 0 1] 0 0 ®) 0 37
Other 150 ®) ®) 0 ®) 0 0 4 ¢ [} 0 0 0 20 0 ®
United States ' ®) 0 0 L] L] [ 0 0 0 0 0 0 0 (&} 0 0
Addenda: o 12?
Europ 2) 31,859 138 17,318 300 9,385 478 2,259 4,896 1,665 6,141 420 328 827 1
OPECS 299 187 4 0 0 5 0 0 0 o | i ™%

P Suppressed to avoid disclosure of data of individual companies.

3. See footnote 4, table 4.

* Less than $500,000.
1. See footnote 3 in text for further explanation.
2. See footnote 3, table 4.

Nor'rlz.—Data for 1989 are preliminary. Where more than one investor participated in a given investment,
each investor and each investor's outlays are classified by the couniry of each individual ultimate beneficial
owner.
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the British and U.S. drug manufactur-
ers), in “other industries” (the acqui-
sition of the communications business
based in Washington State by a large
British communications concern), in
“other manufacturing” (the joint ven-
ture between the two New York pub-
lishing companies), in services (the
acquisition of the New York-based ad-
vertising agency by a British firm), and
in wholesale trade (the acquisition of
the U.S. conglomerate’s tropical food
business by a British food and electron-
ics firm). These transactions and most
of the transactions alluded to hereafter
were discussed in the previous section
of this article.

UBO’s from the Netherlands, France,
and the Federal Republic of Germany
accounted for most of the remain-
der of the EC(12) total outlays. The
Netherlands outlays were $3.3 billion;
much of the investment was in chem-
icals, including the outlays involved
in the sizable acquisitions in the cos-
metics industry. French UBO’s in-
vested $3.1 billion, most of it for the
previously mentioned acquisitions by
Government-owned firms. Outlays by
West German UBO’s were $2.5 billion.
Three investments accounted for most
of these outlays: The purchase of the
division of the New York-based chem-
ical corporation by the U.S. affiliate
of a West German chemicals and con-
sumer goods firm, and investments in
two units—one in Connecticut and the
other in California—of a New York-
based computer manufacturer by a
West German electronics company.

Japanese outlays, at $14.9 billion,
were second only to those of the United
Kingdom. Japanese UBO’s were in-
volved in 2 investments of $1 billion
or more and 24 of $100 million or
more. Japanese investors accounted
for over one-half of total outlays in ser-
vices, in finance (except banking), and
in real estate. In services, the largest
transaction was the purchase of the
major movie studio by the U.S. affil-
iate of a Japanese electronics manu-
facturer. Numerous hotel investments,
including a sizable one in Hawaii by
a Japanese insurance company, also
contributed substantially to total out-
lays in services. Japanese UBO’s made
three of the four largest investments in
finance (except banking), including the
Japanese bank’s purchase of a stake
in the business-financing company of a
New York-based bank. In addition to
making the three largest investments
in real estate, Japanese UBO’s made
by far the greatest number of real es-

SURVEY OF CURRENT BUSINESS

tate investments (more than all the
EC(12) countries combined). Other siz-
able Japanese outlays included the two
investments in the pharmaceuticals
industry, several joint ventures with
U.S. steel companies, and the Japanese
computer company’s purchase of an in-
terest in its distributor of mainframe
computers.

Swiss UBO’s accounted for $4.8
billion in outlays. Sizable invest-
ments included the purchases of the
Connecticut-based equipment manu-
facturer, the Maryland property-liabil-
ity insurer, and the Illinois-based re-
tail trade business. Much of the $4.5
billion in outlays attributed to Aus-
tralian UBO’s was accounted for by
the purchase of the Minnesota-based
airline by a U.S. holding company in
which the Australian investors held
a minority interest. Total outlays of
Canadian UBO’s were $3.9 billion; the
largest outlay was for the acquisition
of the New York-based publisher.

Source of funding

Of the $64.6 billion in total out-
lays in 1989, $44.1 billion, or 68 per-
cent, were funded by foreign parent
groups (which consist of the foreign
parents and the foreign (non-U.S.) af-
filiates of the foreign parents) (table
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of these funds financed investments
made through existing U.S. affiliates
and some financed investments made
directly by the foreign parents or their
foreign affiliates.?

The remaining $20.4 billion of total
outlays were funded by existing U.S.
affiliates from sources other than the
foreign parent groups. For example,
the existing U.S. affiliates may have
borrowed the funds from unaffiliated
foreign persons or from U.S. persons,
or they may have generated the funds
internally.

4. Outlays funded by foreign parent groups repre-
sent the portion of total capital inflows for foreign direct
investment in the United States that is to finance ac-
quisitions and establishments. (Total capital inflows
consist of funding from foreign parent groups to finance
both these new affiliates and existing U.S. affiliates.)
It should be noted, however, that total capital inflows
for foreign direct investment in 1989 recorded in the
U.S. international transactions accounts in the March
1990 Survey exclude data for several large, new in-
vestment transactions that were not reported in BEA’s
quarterly direct investment survey in time for inclusion
in the March estimates. Data for these transactions
will be included in the revised capital flow estimates to
be published in the June 1990 Survey. Until then, com-
parisons between the data for outlays funded by foreign
parent groups presented in this article and the data
for total capital inflows for foreign direct investment in
the United States should be made with caution. Fur-
thermore, it should be noted that, when disaggregated
by country, the outlays data in this article are shown
by country of UBO, whereas the capital flow data are
shown by country of foreign parent; data on outlays by
country of foreign parent are included in the set of sup-
plementary tables to this article (see the box on page

6). It should be noted that some 23
Table 6.—Source of Funding of Investment Qutlays, by Industry of U.S. Business Enterprise and
by Country of Ultimate Beneficial Owner, 1989
Millions of dollars Percent
Funds from
Funds from foreign parent
Total foreign parent Other group as a
group percent of
total
Total 64,565 44,137 20,428 68
By industry:
Mot 2499 21,2% 7098 %
. L 75
Wholesale trade 2,366 2,065 301 87
lsetall trade. 7,274 6,300 974 87
. 436 385 51 88
Finance, except banking. 3,422 3,119 303 91
I 1,751 804 947 46
Real estate 4,653 3,634 1,019 78
Semcgs R 9,008 3,882 5,126 43
Other 6,263 2,355 3,908 38
By country ":
Canada 3,927 2,635 1,292 67
Europe ....... 38,124 20,856 8268 78
United Kingdom 21,968 18,860 3,108 86
Other. . 16,156 10,996 5,160 68
Latin America and Other Western H 1,013 673 340
Africa ®) ® ®)
Middle East.. 17 99 18 85
Asia and Pacific. 21,252 10,806 10,446 51
Japan 14,89 9,419 5477 63
Other. 6,356 1,387 4,969 22
United States ® @ ®
Addenda:
European Communities (12) * 31,859 25,609 6,250 80
OPEC* 29 262 37 88

D-Suppressed to avoid disclosure of data of individual companies.
1. ‘Where more than one investor participated in a given i
ultimate beneficial owner.
2. See footnote 3 in text for explanation.
-3. Sec footnote 3, table 4.
4, See footnote 4, table 4.

each investor and each investor’s outlays are classified by country of each
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By industry, the percentage of fi-
nancing by foreign parent groups was
significantly below average in petro-
leum, “other industries,” and ser-
vices and significantly above aver-
age in trade, finance, and real es-
tate. By country, particularly large
shares of EC(12) and Middle Eastern
outlays—80 percent and 85 percent,
respectively—were financed by foreign
parent groups. Within the EC(12), the
share of British investment financed
by foreign parent groups, at 86 per-
cent, was particularly large. In con-
trast, only 63 percent of outlays for
investments of Japanese UBO’s were
financed by foreign parent groups.

Selected Operating Data

Total assets of U.S. businesses ac-
quired or established in 1989 were
$120.6 billion, down from $142.6 bil-
lion in 1988 (tables 7A and 7B). This
decrease reflects declines in most in-
dustries; however, assets in finance
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(except banking) were up sharply be-
cause of four transactions that involved
the largest asset values and together
accounted for about 20 percent of total
assets.

Assets of U.S. businesses acquired by
foreigners, at $95.4 billion, were much
larger than those of U.S. businesses
established by foreigners, at $25.2 bil-
lion. However, because many of the in-
vestments in finance (except banking)
that involved large assets were new
establishments, total assets of newly
established businesses rose consider-
ably in 1989, from $19.0 billion in
1988.

Assets in manufacturing and in fi-
nance (except banking) were $35.1 bil-
lion and $32.1 billion, respectively, and
together accounted for more than one-
half of the total assets of U.S. busi-
nesses acquired or established in 1989.
Within manufacturing, assets in “other
manufacturing,” at $11.0 billion, and
in chemicals, at $10.6 billion, predomi-
nated. Outside manufacturing, the ac-
quisitions of the minority share in the
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Minnesota-based airline, of the major
movie studio, and of the Minnesota-
based restaurant operator and food
manufacturer together accounted for
well over $10 billion in assets. Assets
in banking and insurance were also
large.

Acquired businesses employed
679,106 workers. Retail trade ac-
counted for the largest share of these
employees, mainly reflecting the acqui-
sition of the Minnesota-based restau-
rant operator and food manufac-
turer. Newly established businesses
employed 13,088 workers.

Foreign investors obtained 310,598
acres of land as a result of acqui-
sitions; much of this land was ac-
quired as a result of the purchase
of the Connecticut-based equipment
manufacturer by a Swiss conglomer-
ate and of a stock swap involving a
Pennsylvania-based manufacturer and
a West German firm. As a result of
establishing new businesses, mainly

in the real estate industry, foreign
investors obtained 269,205 acres.
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Table 7A.—Total Assets, Sales, Net Income, Employment, and Acres of Land Owned by U.S. Business Enterprise Acquired or Established, by Industry of U.S.

Business Enterprise, 1988

[Millions of dollars or number]

IRTIN

Total U.S. business enterprises acquired US. t enterprises
assets of
all U.S.
business Number | Number of Number | Number
enterprises Total Sales ! Net of acres of Total Sales ! Net of of acres
acquired assets income | employ- land assets income | employ- | of land
or ees owned ees owned
established
All industries 142,578 | 123,553 87,058 2932 695973 4,021,696 19,024 5440 ~112 40,3721 361,003
Petrol 9,09 6,789 9,519 429 16,186 51,810 2,307 212 43 186 20035
Petroleurn and coal prod ing 3,480 3,463 7,881 ®) 5,566 o 90 56 109
Other. 5,615 3,326 1,637 ® 10,620 ® 2,289 122 -14 77 19, 904
Manuf; i 44,647 40,178 34,762 695 294,520 128,573 4,469 3,238 -168 28,539 11,626
Food and kindred prod 2,739 2,670 4,601 130 29,692 18,098 69 ®) -1 724 78
B 2 153 149 71 -3 1,164 971 4 i *) ®) ®)
Other. 2,585 2,520 4,530 134 28,528 17,127 65 ®) -1 ®) ®)
Chemicals and allied prod 3,584 1,905 2,239 2 10,993 ®) 1,679 1,558 -33 13,295 2,227
Industrial ct s and synth 961 823 922 25 4,257 ®) 138 (®) -3 D) 0
Drugs 1,612 173 219 17 1,597 45 1,438 1,480 -31 13,020 2,172
Soap, cleaners, and toilet goods 392 392 260 10 1,353 106 0 0 0 0 0
her. 619 517 838 40 3,786 17,153 102 ® 1 ®) 55
Primary and fabricated metals 10,321 9,998 7,104 131 45430 ®) 323 (G 21 582 531
Primary metal industries 26 376 25 ,81 1,073 208 ®) ®) [ ®)
Ferrous. 284 ®) ® 22 ®) ® ®) *) ®) ®)
Nonferrou: 250 ®) (®) 2 ®) ©) ) ®) ®) ®) ©
Fabricated metal prod 9,787 9,672 6,728 106 41,613 ®) 15 46 ) (] ®)
Machi 8974 8,391 7,807 -288 71,901 3,194 584 431 ~46 2,059 455
Machinery, except el 1 4,083 3,744 3,883 13 31,944 21717 339 340 -28 1,012 289
Computer and office equip 1,535 1,473 983 *) 8,891 100 63 56 (G 539 ®
Other. 2,548 2,27 2,900 13 23,053 2,077 277 284 ®) 473 ®)
Electric and el i 4,891 4,646 3924 =301 39,957 1,017 244 92 -19 1,047 166
Household audio and wdeo, and I 1,739 1,737 1,053 -239 6,416 256 2 * *) 0 ®
El p and 88 Al ,043 -81 22,651 642 149 23 ®) 513 ®)
Other. 770 829 19 10,8 119 94 ] ®) 534 ®
Other 19,028 17,214 13,011 630 | 136,504 53,220 1,314 808 -109 11,879 8,335
Textile p and apparel ® 93 19 7,194 1,906 ®) 7 -6 ®) ®
Lumber, wood, fm'mtute, and fixtures 154 ®) 116 4 1,350 ® ®) ®) -1 ®) ®)
Paper and allied p 260 260 1,868 (®) 0 0 0 0 0
Printing and publishi 7313 6,864 3,259 251 24,940 581 449 ®) (] ® ®
Newspap 2 294 111 2,613 29 3 *) *) ®) (®)
Other. 7,017 6,57t 3,148 247 22,327 552 446 ©) ®) ®) ®)
Rubber p ,199 [ 4,331 158 56,615 722 ®) 2 =2 ®) )
Miscell lastics p 896 562 535 37 5,136 439 334 65 ® 2,018 ™
Stone, clay, and glass prod 3,460 3,414 2,052 111 19,788 47,683 46 ®) (*) 6 ®)
Transy fon equip 1,115 242 2,694 173 747 215 -123 1,852 7,864
Motor vehicles and ®) P ™) ®) ®) 747 215 ~123 1,852 7.864
Other portation, equip nec ©) ] ®) ® ®) 0 0 0 0 0
Instruments and related prod 1,676 1,579 1,144 43 11,156 557 97 ®) 6 *) ®
Other. 394 6 570 1 [\] 0 ® 0
Wholesale trade. 3,806 3,360 5,656 34 21,765 12,169 446 530 -12 1,002 397
Motor vehicles and p 383 169 310 -2 2,652 ® 214 ®) -1 ® ®)
Professional and ial and suppli 358 ®) 407 1 1,817 ®) ®) ® -1 ®) [
Metals and minerals, except p 127 92 186 9 ®) ®) 35 ®) 3 ®) 0
Electrical goods 4 43 57 3 528 ® 1 [1] 0 0 ®)
and suppli 131 131 228 6 1215 6 0 0 0 0 0
O:her dumble goods 239 216 354 -6 1,194 22 (@] ® ®) 0
and related p 2,200 2,200 3,635 49 10,511 2,021 0 0 [} [ 0
Farm product raw ‘material ®) 70 3 ®) ®) ®) 0 0 @) 0
Other Jurat oods 264 190 410 22 3,004 ®) 74 87 ®) ®) ®)
Retail trade 9,635 9,298 14,783 277 171,982 3,950 337 ®) -4 ®) ®
General handise stores. 7,882 7,882 11,563 326 141,524 3,592 0 0 0 [1] 0
Food stores 512 511 2,378 3 22,630 ™ 2 0 0 0 0
‘Apparel and y stores 669 339 21 ®) 3,575 ) 330 ®) -4 () ®
Other. 572 567 570 ®) 4,253 93 s 17 * ® ®)
Banking 15,779 11,742 1,077 10 7,686 ®) 4,037 233 8 a7 ®)
Finance, except b 2 11,445 ®) 266 1 702 ®) ® 103 [ 450 ®)
Insur 16,978 ® 6,770 610 29,11 1,868 ® ®) -2 ®) L]
Real estate 4,228 804 164 9 751 6,056 3424 302 35 1,118 | 203,209
Ser 9,291 8,344 4,527 247 79,110 10,540 947 225 1 4415 1,375
Hotels and other lodging places 3315 2,588 829 49 27,793 9,128 727 154 -5 3,356 ®)
services 1,388 1,326 1,191 17 11,600 82 62 24 2 105 ®)
Computer and data p g services 1,035 1,034 885 101 6,063 ©) 2 3 *) © 0
Other busi servxces 35 292 307 16 5,537 ®) 60 21 2 ®) ®)
Motion plctures, di tape and film 1,149 1,143 513 28 3,283 120 6 0 0 ®) 0
Engmeenng, archwectuml and surveymg ser 95 ® 87 1 1, ®) @) ® 3 ®) 0
and related services ® (] -2 ®) ®) 55 ®) 1 278 ®@
Health services () ®) ®) * ) 0 ® ®) -1 0 0
Other. 3218 3,145 1,818 53 33,937 1,176 73 17 1 635 ®)
Other industries 17,673 17,321 9,536 470 73,560 | 3,806,238 352 42 ~12 360 | 123922
Agriculture, forestry, and fishing 198 76 ) 950 257,739 49 ® 2 2151 121,625
Mining 461 241 9% 1 664 16,342 220 ®) ®) ®) ,284
) ®) *) ) o ®) ©®) [} ® )
Other. () ®) (%) ) 0 o) ®) 1 ) ® ®
C i 4,416 4,364 2,269 35 13,387 155,922 52 *) -1 ®) ®)
Transportati 12, 421 12414 6,935 440 57,329 | 3,376,260 8 *) *) ®) ®)
‘Communication and public utilities. 156 -6 1,230 25 23 1 ®) ® 0

ps d to avoid di of data of individual

* Less than $500,000 (&)

1. Sales, or gross operating revenue, excluding sales taxes.

Note.—Data for 1988 are revised. For acquired busmwses, data are for, or as of the end of, the fiscal year
i for, or as of the end of,

preceding the year of acq

for newly

data are |

the first full year of operation.
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Table 7B.—Total Assets, Sales, Net Income, Employment, and Acres of Land Owned by U.S. Business Enterprise Acquired or Established, by Industry of U.S.
Business Enterprise, 1989

[Millions of dollars or number])

Total U.S. business enterprises acquired U.S. busi enterprises blished
assets of
all U.S.

business Number | Number of Number | Number

enterprises |  Total Sales ! Net of acres of Total Sales ! Net of of acres

acquired assets income | employ- land assets 8 income | employ- | of land

or ees owned ees owned

established

Al industries 120,613 95,416 69,689 272| 679,106 310,598 25,197 2,999 -105 13,088 | 269,205
Petr 3241 3,084 1,996 -89 6,812 1,877 157 ® 14 ©®) ®
Petrol and coal prod £ 1,673 ® 1,400 4 2,108 1,731 ) ® ® ®) ®)
her. 1,568 ® 596 -133 4,704 146 ®) 14 ®) ® ®)
Manuf: 35,079 31,476 32,059 175 | 288,355 273217 3,603 1,231 3 7,616 970
Food and kindred prod 518 [} 687 5 5,254 1,174 ® ® -2 [} 295
B I{ 83 ®) 46 4 575 871 (®) 4 0 ®) ®)
Other. 435 ®) 641 1 4,679 303 ®) ®) -2 1 ®)
Chemicals and alhed 10,601 9,793 5,976 380 47,263 24,120 808 ®) *) ®) ®)
Industrial ch s and syntheti 2,288 2,288 1,369 ®) 6,904 ) 0 0 0 0 0
Drugs. 3,980 3,548 2,386 135 20,502 6,137 433 *) () 12 2
Soap, cleaners, and toilet goods ,037 3,036 1,492 8 16,365 659 1 0 0 0 0
Other. 921 728 ® 3492 ®) 375 ® *) ®) ®)
Primary and fabricated metals 7107 ® 7,988 57 59,139 ) @) @) 2 311 155
Primary metal industries 3,340 ® 2,847 ® 19,992 6,724 ®) ®) 3 230 118
Ferrous, 2,671 ®) 2092 ®) 14,269 (] ® (4] -1 (W] ®)
N 669 ) 755 ®) 5,723 ®) ©) ©) 4 ® ®)
Fabricated metal prods 3.767 3,730 5,142 ®) 39,147 ®) 37 6 -1 81 37
M: 5812 5,679 8,093 -15 61,469 1,579 133 77 =5 697 ®)
Machmery, except clectrical 4,454 4416 6,734 -45 42,723 669 38 33 -2 131 ®
puter and office equip 1,802 1,789 2752 12| 11731 155 13 ®) *) © 0
ﬂther 2,653 2,627 3982 -57 30,992 514 26 ® -1 ) ®
Electric and el 1,357 1,263 1,359 30 18,746 910 94 45 -4 566 ®
Household audlo and vndeo, and 104 ®) ®) 3 ®) ® 1 -1 ®) 0
El and 1,001 961 948 7 11,024 723 39 23 -3 91 58
Other. 253 ® ® 20 ) ® ®) 21 () ® ®
Other i 11,041 9,138 9,314 =252 85,230 1,903 1,000 7 6,175 419
Textile products and apparel 497 ® 818 9 10,776 310 ®) - ® ™ ®) ®
Lumber, wood, fi and fixtures 72 ® ® 2 ® () 9 ™) ®) ®
Paper and allied p 396 () () 8 ©) 633 ) © ©) ®) 0
Printing and publishing 3,624 2,309 1,403 40 13,404 627 1,315 555 21 2,902 1
pap 45 45 1 2 285 2 0 [} 0 [}
Other. 3,580 2,264 1,392 39 13,119 625 1,315 555 21 2,902 1
Rubber prod 455 428 742 20 7, 363 27 6 =7 ®) ®
Miscell plastics p 509 422 567 (*) 3,439 330 88 96 -2 830 ®)
Stone, clay, and glass p 1,157 ® 1,444 10| 13:808 ®) ® ®) 9 ®) @)
Transp i qui ,004 ®) 1,387 ® 11,262 430 ® 59 =5 509 317
Motor vehicles and equip ©®) ®) ®) ®) ( ®) @®) 59 -5 509 317
er portation’ equip nec ) ® (®) 4 ) ®) 0 0 0 0 0
Instruments and related prod 1,427 ®) 1253 ® 13,823 1,654 [l ®) ®) ® ©)
Other. 899 ® 1,258 *) 7,158 281 ®) ] [ [ 0
Wholesale trade. 1,865 1,682 3,930 -64 19,349 692 182 308 ® 1,332 116
Motor vehicles and equip 96 ® ® 2 ®) ®) ®) ®) ®) ®) 0
and ial equip and supp 159 |. ®) ®) 2 ® ® ®) -2 ®) 0
Metals and mineral except p 32 () 23 (*) 64 ®©) ®) 3 1 ©®) ©)
Electrical goods 329 329 793 -129 5,930 5 0 0 0 0 0
Machinery, equip and suppli 284 280 442 -5 94 4 © ® ® 0
Other durable goods 245 237 575 12 2955 332 8 ® * 7 ®)
Groceries and related p 131 ®) 548 2 1,117 55 ®) 8 ™) ® ®)
Farm product raw ! 4 4 ) *) ®) ) 0 0 0 0 0
Other goods 586 525 1,176 52 3,164 173 61 120 1 363 ©®
Retail trade 8,542 99 13,020 104 | 271,387 8,336 43 94 =2 439 18
General handise stores. ) @) ® (] @) 0 [ 0 0 0 ®
Food stores, ®) ®) () ® ®) ®) 0 0 0 0 0
Apparel and 'y stores. 182 182 203 @) ®) (©) 4 0 0 4 0
er. 1977 7,940 11,746 73| 258993 8,228 37 94 -2 439 ®)
Banking 8,925 5,574 498 63 3,387 ®) 3,351 ®) ®) ®) ®)
Finance, except 32,087 20,615 2,308 179 6,386 ,173 11,472 119 39 110 4
Insur 7,020 7,019 3,333 3 7,764 ®) 1 0 0 0 0
Real estate 53813 1,352 184 -9 252 1,626 4,461 368 59 537 209,386
Servi 9416 7,670 4,647 21 56,999 2,188 1,746 306 -2 2470 2,496
Hotels and other lodging places 2,313 799 228 42 ®) ®) 1,514 248 -2 1,972 2,137
Business services ; 2,249 2,153 1,900 61 23,398 317 96 35 1 ®) ®)
Comp and data p ing services 3 ® 84 -3 859 ®) ®) ®) * ®) Q
Other business services 2,176 ®) 1,816 64 22,539 ®) ®) ®) i ©) ®)
Motion pictures, including television tape and film, 3,869 3,793 1,711 26 2,387 161 76 3 -4 ®) Q
Engmccnng, mhnecuml, and surveying servi 83 83 84 4 1,307 ® (1] 0 [} 1] 1]
and related services ®) ®) ® ~12 469 ®) 0 (1] 0 0 0
Health servi ®) ®) ®) =5 ] ®) 0 0 0 0 0
Other. 727 666 576 ~11 5737 813 61 21 2 144 ®)
Other industries 8,625 8,445 7,714 ~142 48415 18,408 186 24 -2 275 56,062
Agriculture, forestry, and fishing 361 248 189 -3 1,232 3278 113 16 2 147 55,289
Mining 360 354 238 18 1,548 10,756 6 3 -1 ® ®)
Coal 82 79 68 1 17 ,448 3 3 ™ ® 0
Other. 278 275 171 16 1,377 9,308 3 *) -1 ®) ®)
C i 501 ® 693 24 2,041 3,121 ® 4 (6] ®) ®)
Transportati 4,619 ® 5917 137 38,005 27, ®) 1 ™ © 20
Communication and public utilities 2,783 2,718 676 =318 5,589 978 4 1 -3 ® 0
D§ d to avoid disch of data of individual Nure.—Data for 1989 are preliminary. For acquired busi s, data are for, or as of the end of, the fiscal
* uss than $500,000 (£). e year of isition; for newly blished ¢ data are projections for, or as of the

1. Sales, or gross operating revenue, excluding sales taxes.

th
end of, the first full year of opemuon



By KENNETH P. JOHNSON, JOHN R. KORT, and HOWARD L. FRIEDENBERG

THIS article presents regional and
State projections to 2000 of earnings
and employment—each of which is
shown for 14 industries—and of total
personal income, population, and per
capita personal income. All projec-
tions are based on data through 1988.
(An article in the May 1985 Survey
oF CURRENT BuUsSINESS presented projec-
tions of these measures to 2000 based
on data through 1983.)

These projections are based on an ex-
tension of past economic relationships
and assume no major policy changes;
they are baseline projections. They
are neither goals for, nor limits on, fu-
ture economic activity in any region or
State. These projections have three
major uses: (1) Assessing future de-
mand for goods and services by house-
holds, businesses, and government, (2)
analyzing economic trends to antici-
pate future economic problems, and (3)
providing baselines with which to com-
pare policy forecasts in measuring the
effects of policies.

The first part of this article dis-
cusses projected trends in earnings by
industry and in total personal income,
population, and per capita personal in-
come. The second part summarizes
projection methodology.

Projected Trends to 2000
Earnings by industry

For the United States, as shown in
table 1, earnings (in 1982 dollars) is
projected to grow 1.94 percent per year
in 1988-2000, slower than in 1979-88
(2.02 percent per year). Likewise, em-
ployment is projected to grow slower in
1988-2000 (1.12 percent per year) than
in 1979-88 (1.92 percent per year).

NoTE.—BEA’s regional projections program was
for many years under the general guidance of
Daniel H. Garnick, Associate Director for Re-
gional Economics, who retired at the end of 1989.
The program is now under the direction of Hugh
W. Knox, Chief of the Regional Economic Anal-
ysis Division (READ). The regional and State
projections were prepared under the supervision
of Kenneth P. Johnson, Chief of the Projections
Branch, READ, by Lyle Spatz, Duane G. Hack-
mann, Gerard P. Aman, George K. Downey, and
John Turner. Alternative projections for 1995
were prepared under the supervision of John R.
Kort, Chief of the Analysis Branch, READ, by
C. Thomas Lienesch, Zoe O. Ambargis, Dean J.
Fusco, and M. Lakshminarayan Sastry. The pro-
Jjections were developed from historical estimates
of earnings, income, and employment prepared
by the Regional Economic Measurement Division
under the direction of Linnea Hazen, Chief, and
from historical estimates of gross state product
prepared under the supervision of Edward A.
Trott, Jr., Assistant to the Chief, READ.

Table 1.—Average Annual Growth Rate in Selected Aggregates, Historical and Projected, United States
and Regions

Total personal Population Per capita Bamings‘ Employment
income P I income
1979- | 1988~ 1979- 1 1988 | 1979- | 1988
1979- 1 1988~ 1979- | 1988~
1988 2000 1988 2000 1988 2000 1988 2000 1988 2000
Percent
United States 2.56_! 1.96| 1.61 0.71 153 I 1.23‘ 2.02| l.94| 192 I 112
Percentage-point difference from U.S. growth rate
Coastal regions 0.60 0.04 012 0.09 0461 -0.04 0.76 0.04 0.35 005
New England 141 -32 -47 ~-03 1.87 -28 195 ~31 58 -15
Mideast 20° -34 -71 -25 92 -09 A8 -32 -26 -24
South n 19 35 05 35 A5 63 18 51 04
Far West 64 4 1.05 57 -42 ~-13 85 44 17 A7
Interior regions -101 -08 -22 -15 -78 07 -1.26 ~08 -58 -09
Great Lakes. -149 -29 -87 -28 60 -01] =-175 -28] -1.06 -18
Plains, -1.24 -09 -59 ~23 64 14| -143 ~09 74 ~19
Sout} 07 .19 110 011 -.03 17 -21 17 31 07
Rocky M ~13 32 .36 18] -1.08 14] -1.04 39 -17 19

Regional and State Projections of Income,
Employment, and Population to the Year 2000

The major industries in which the
earnings growth rate is projected to
exceed or about equal the all-industry
growth rate of 1.94 percent per year
are services; finance, insurance, and
real estate; and retail trade (chart
1). In the first two industries, earn-
ings also grew at above-average rates
in 1979-88. In contrast, retail trade
earnings grew at a below-average rate
in 1979-88; the projected pickup re-
flects a return to a long-term growth
path.

: § CHART 1
Average Annual Growth Rate
in Earnings by Industry, 1979-1988
and 1988-2000, United States

Percent
-2 0 2 4 6

-4
Total

Services

Finance, Insurance,
and Real Estate

Retail Trade

Transportation and
Public Utilities

Construction

Wholesale Trade

State and Local
Government

Nondurables
Manufacturing

Durables
Manufacturing

Federal Civilian
Government

Federal Military
Government

Farm

Mining

Note.—Industries ranked by average annual growth rate in earnings,
1988-2000.
US. Department of Cc
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The major industries in which earn-
ings is projected to grow more slowly
than average are mining, farming,
Federal civilian government, durables
manufacturing, nondurables manufac-
turing, wholesale trade, construction,
transportation and public utilities,
State and local government, and Fed-
eral military government. In all but
the last two industries, earnings also
grew at below-average rates in 1979-

SURVEY OF CURRENT BUSINESS

88. In contrast, in State and local
government and in Federal military
government, earnings grew at above-
average rates in 1979-88. The Federal
military projections reflect an assump-
tion of no growth in employment for
this sector, and the projected slowdown
in State and local government reflects
a return to a long-term growth path.
Earnings (and employment) projec-
tions for regions reflect a continuation

May 1990

of a 1979-88 pattern of faster growth
in coastal regions than in interior re-
gions (table 2). This growth disparity
is smaller in the projected period than
in 1979-88. In 1988-2000, earnings is
projected to grow 1.98 percent per year
in coastal regions and 1.87 percent per
year in interior regions. In 1979-88,
earnings grew 2.79 percent per year
in coastal regions and 0.76 percent per
year in interior regions. Among coastal

Table 2.—Earnings and Employment, Selected Years 1979-2000, United States, Regions, and States

Earnings Employment

Millions of 1982 dollars Average annual | Percentage- Thousands of jobs Average annual | Percentage-
growth rate | point difference growth rate | point difference

(percent) from U.S. (percent) from U.S.

growth rate growth rate

1979 1988 1995 2000 1979 1988 1995 2000

e | e | 1979 | 1988- e | e | 1979- | 1988-
1988 | 2000 1988 | 2000

United States 1,994,825 | 2,388,826 | 2,747,271 | 3,008955| 2.02{ 194| © 0 111,632 | 132,503 | 144,017 | 158450 | 192 112] © 0
Coastal regions 1,196,262 | 1,532,134 | 1,767811| 1939659| 279| 198 76 D401 62,739 82941 | 904911 95356 | 228 117 35 05
New England 108,837 154,493 173,404 187,627 | 3.97| 163] 195 -3t 6,427 8,026 8,621 9,016 | 250 £ S8 -5
C i 30,890 43,485 48,056 51,598 3.87; 144| 185 =51 1,649 2,013 2,153 22471 224 92 327 =20
Maine 7,142 10,394 11,830 12917 333 183 130 -1l 541 68 732 7631 2.68 .89 76 -23
Massach 52,008 ,840 83,823 904861 4131 159 210 -35 3,034 3,767 4,048 4220 243 97 51| -15
New } i 7.047 11,354 13,131 14489 5441 205| 342 .11 464 663 723 7661 404 121} 212 09
Rhode Island 7426 9,472 10,860 11,8831 274 191 g2 03 479 559 603 632 175 102| =-18( =—l10
Vermont 3,724 4,948 5,705 6255 3.2t 197 1.19 03 260 337 363 379 292 991 100} -13
Mid 393,168 491,233 551,609 595722 251 162 48| =32 20,596 | 23,896) 25509 26,531 1.66 881 26| -24
Del 5,903 7,563 8,670 9488 | 279| 191 a1 -03 306 396 436 4611 291 126 99 14
District of Columbi 16,391 19,490 21,853 23674 194| 163| -08| -3t 695 764 820 858 1.06 97| -87| -15
Maryland 35433 47,925 55,023 60,178 | 341 1921 139 =03 2,043 2,607 2,851 3006) 275) L19 .82 07
New Jersey. 67,260 92,237 104,869 114,184 [ 357| 179 155 -1s 3,511 4,337 4,698 4930 238 1.07 46{ -05
New York 164,587 213,927 237,623 254,536 296| 146 93| -48 8,428 9,734 | 10270 | 10,593 1.61 a1 ~31 -4l
Pennsylvani 103,594 ,092 123,571 133,661 68| 163 -134] -31 5613 6,057 6,434 6,6 85 82] -107| -30
Soutk 385,260 487,608 568,176 627,197 | 265| 212 .63 A8 24,653 | 30,608 | 33,357 | 35155) 243 116 51 04
Alabama 26,974 30,988 35310 38429 155 181 -47| =13 1,720 1,960 2,081 2,157 1.46 801 -d46| -32
Arl 15,017 ,654 19,027 207281 116| 184| -~87| =10 1,023 1,158 1,240 290 1.39 901 =353 =22
Florida 69,208 104,488 126,103 142449 | 4.68| 2621 266 67 4,368 6,524 7,397 79941 4567 171] 264 59
Georgia 41,984 60,736 71,7113 79,530 419 227 217 33 2,659 3,564 3939 4,173 1 3.31 1.32 1.38 20
Kentucky 26,686 27,338 31011 33,708 271 176 -175| -18 1,652 1,832 1,950 20261 115 84| =77 -28
Louisi 32,800 30,994 34,157 36,668 | -63| 141 =265 -53 1,869 1919 1,983 2,033 29 497 -1.63| -63
Mississippi 15,662 16,323 18,629 20,304 46| 184 ~1.56( ~1t 1,107 1,167 1,243 1,292 .59 851 -1.33| -27
North Carolina 43,566 58,174 67,224 73750 327| 2001 124 05 3,013 3,733 4,006 4,184 1 241 96 491 -16
South Carolina 21,522 27,022 30,979 33860 256| 190 541 -04 1,498 1,828 1,956 20391 224 9 32 =2t
T 34,533 41,650 48,892 539731 210| 2.18 08 24 2,249 2,633 2,883 30%6| 177 119 =16 07
Virginia 43,528 61,527 72,446 80,332 3927 225} 190 31 2,709 3,545 3912 4,147| 3.03 1.32] it 20
West Virginia 13,780 1,717 12,685 13464 | -1.79( 117 -381| =78 787 746 761 782| -.60 40) -252| -72
Far West 308,998 398,800 474,622 529,113 | 2.88| 238 85 A 16063| 20411) 23,003 24,654) 270 159 71 A7
California 238,659 319,729 380,579 424483 3307 239| 128 45 12231 15712 17,760 19,070 282} 163 90 51
Nevada 8,245 11,254 14,191 16202} 3521 308( 149% 114 461 644 m 847 3.79] 231 1.87 119
Oregon 23,323 23,879 27,778 30,601 261 209 -1.76 .15 1,332 1,506 1,644 1,733 137 1181 =55 06
Washi 38,771 43,937 52,073 578271 140) 2321 -62 37 2,039 2,549 2,829 3,004| 251 138 59 26
Interior regions 783,346 838,559 958,808 | 1,046,764 J61 187 -1.26] 08| 43,124 48611 524771 54986{ 134; 103{ -58| -.09
Great Lakes 393,116 402,986 454,033 491,259 28( 1661 -L751 -280 202941 21,9271 23508] 24,521 86 94| 1061 -18
IHinois 115,270 121,885 137,579 149,236 62) 17071 -1.40] ~24 5,730 6,166 6,645 6,953 .82 100 -L10| -12
Indiana 48,260 48,722 55,251 60,014 .11 175 -192{ -.19 2,691 2,938 3,163 3,310 98| 1.00] ~941 -i2
Michi 89,655 90,009 101,195 109,294 041 163 -198] -31 4,204 4,514 4,847 5,061 79 96| 113 =16
Ohio 98,472 99,270 111,001 119,581 09 1561 -1.93) -38 5,238 5,623 5,964 6,185 79 80| -1.13| -32
Wi i 41,458 43,100 49,008 53,135 431 L76| -159) -.18 2,430 2,686 2,889 30121 112 96| -8 =16
Plains 151,666 159,911 183,128 199,283 591 185 143 -.09 9,135| 10,154 10891 11,349| 118 93 -~74| -19
Towa 25,613 22,983 26,157 28,360 | -1.20| 177 | -3.22( -.17 1,541 1,574 1,689 1,757 24 92| -1.69| -20
Kansas 20,789 21,989 25,251 27,395 63| 1851 -140( -09 1,281 1,427 1,517 1,573 1.20 811 =721 -3t
Mi 37,797 43,655 50,368 54973 | 1.61 1941 -41l o 2,192 2,549 2,773 2,905 1691 109] =231 ~03
Mi 42,767 47,369 54,040 58985( 114§ 1.84| -88| -.10 2,545 2923 3,119 3252| 155 89 =371 -23
Nebras} 13,817 14,179 16,075 17,420 200 L7311 1741 =21 868 933 996 1,036 80 88| -1L12§ -24
North Dakota 5,504 4,708 5493 59381( -1.72| 195]| ~3.74 01 350 366 388 402 49 T8 144 =34
South Dakota 5,380 5027 5,743 6212 ~75| 178 =277 =16 357 382 409 425 75 88 -1L17| -24
182,122 214,044 248,948 274988 | 181 211] -21 71 103371 12,604 ) 13,761 14,5251 223§ L19 31 0
Arizona 21,121 29,888 36,771 419261 393¢ 286| 191 92 1,221 1,804 2,001 22851 443 199} 250 87
New Mexico 9,502 10,688 12,780 14308 | 1.32] 246 =71 52 587 700 780 8291 198 142 06 30
Oklah 24,362 24,039 27,638 30373 -~15| 197 =217 03 1,453 1,575 1,685 1,756 90 91| -103| -21
Texas 127,137 149,429 171,760 188,381 1.81 195 =-21 01 7075 8,526 9,205 96531 209) 104 A7 =08
Rocky M i 56,443 61,618 72,698 81,234 98| 233 -1.04 39 3,358 3,925 4,318 4591 175 13t| -17 19
Colorado. 27,310 32,586 38,575 43,1851 198 237 -04 43 1,565 1,937 2,156 2304| 240 146 47 34
Idaho. 7,233 7247 8,501 9,420 021 221 -2.00 27 465 497 542 570 73 1151 -L19 03
M 6,081 5,441 6271 6,827 ~1.231 191) -325] -03 394 411 430 445 47 66] ~145]| -46
Utah.... 10,913 12,567 15,242 17,384 | 158 274 -4 .80 672 828 933 1010 233} 167 41 .55
Wy 4,904 3,717 4,109 44181 -2.86| 131 -4.88} -.63 261 253 258 263 -36 34| -228( -78
Alaska. 6,158 6,794 7,164 7,600 110 941 ~92| -1.00 230 302 320 3331 3.08 831 LI1S| ~29
Hawaii 9,058 11,339 13,488 149321 253 232 .50 .38 540 649 729 7151 208 1.48 .15 36
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regions, earnings is projected to grow
faster than the U.S. average in the
Southeast and Far West and slower
than average in New England and the
Mideast. Among interior regions, earn-
ings is projected to grow slower than
the U.S. average in the Great Lakes
and Plains regions and faster than
average in the Rocky Mountain and
Southwest regions.

Coastal regions.—The slow growth in
earnings projected for New England is
centered in manufacturing and related
service industries and in construction.
Manufacturing will be adversely af-
fected by the slowing of the national
defense buildup and by the weakening
of the region’s competitive position in
high-technology industries. Industries
that provide computer, data process-
ing, and research and development ser-
vices to the high-technology industries
also will be adversely affected. Con-
struction earnings is projected to grow
at about one-tenth of the 197988 rate
in the region. Total earnings is pro-
jected to grow slower than the U.S. av-
erage in all New England States except
New Hampshire and Vermont; growth

SURVEY OF CURRENT BUSINESS

per year will range from 2.05 percent
in New Hampshire to 1.44 percent in
Connecticut (chart 2).

The. slow growth in earnings in the
Mideast region in 1988-2000 reflects
weakness in manufacturing, govern-
ment, and private service-type indus-
tries. = Weakness in manufacturing
and Federal civilian government stems
partly from the slowing of the na-
tional defense buildup. Slow growth in
investment services and business ser-
vices reflects the reduced role of the
New York metropolitan area as a sup-
plier of these services to national and
international markets. Total earnings
is projected to grow slower than the
U.S. average in each Mideast State;
growth per year will range from 1.92
percent in Maryland to 1.46 percent in
New York.

In the Southeast, projected strength
in earnings reflects above-average
growth in most major industries. In
durables manufacturing, firms in the
motor vehicles industry and related
industries, such as metals and machin-
ery, will continue to benefit from the
Southeast’s relatively low wage rates.

U.S. Department of Commerce, Bureau of Economic Analysis

UNITED STATES 1.94%
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Strength in tourism will boost earnings
in amusement and recreation services.
Strong gains in wholesale and retail
trade reflect continuing growth in the
region’s relative market size. Total
earnings is projected to grow faster
than the U.8. average in Florida, Geor-
gia, Virginia, Tennessee, and North
Carolina, and slower than average
in the seven other Southeast States.
Growth per year will range from 2.62
percent in Florida to 1.17 percent in
West Virginia.

The Far West’s above-average earn-
ings growth in 1988-2000 is centered
in durables manufacturing and private
service-type industries. The region’s
competitive position is projected to
strengthen in technologically advanced
industries, such as electronic equip-
ment, scientific instruments, and civil-
ian aircraft. In turn, demand for ser-
vices by the technologically advanced
industries will boost earnings in re-
search and development, data process-
ing, and consulting. Above-average
gains in construction and related fi-
nancial and real estate services reflect
increased demand for structures by the

AveragAnua Groh Rat in Eanigs, 198-2000

Average or above average 1.94-3.08%

[] Below average 0.94-1.93%
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Data Availability

BEA Regional Projections to 2040 is being published in three volumes. Volume 1—State
Projections—presents projections for 1995, 2000, 2005, 2010, 2020, and 2040 of total personal
income classified by major income components, per capita personal income, population for three
age groups, and earnings and employment—each of which is shown for 57 industrial groups.
Volume 1 also contains a detailed discussion of projection methodology. Volume 1 (GPO Stock
No. 003-010-00199-2) is available from Superintendent of Documents, U.S. Government Print-
ing Office, Washington, DC 20402; for price and ordering, call (202) 783-3238. The State
projections are also available on diskettes from Economic and Statistical Analysis/BEA, U.S.
Department of Commerce, Citizens and Southern National Bank, 222 Mitchell Street, P.O. Box
100606, Atlanta, GA 30384. Payment ($40 for two diskettes, Accession No. BEA REA 90-420)
may be by check or money order (made payable to Economic and Statistical Analysis/BEA). For
further information, write to the Regional Economic Analysis Division, BE-61, Bureau of Eco-
nomic Analysis, U.S. Department of Commerce, Washington, DC 20230, or call (202) 523-0971.
Velume 2—Metropolitan Area Projections—and volume 3—BEA Economic Area Projections—will

be published in late 1990,

region’s fast-growing industries and for
housing by the region’s rapidly growing
population. Total earnings is projected
to grow faster than the U.S. average in
each Far West State; growth per year
will range from 3.08 percent in Nevada
to 2.09 percent in Oregon.

Interior regions—The slow growth
in earnings projected for the Great
Lakes region reflects weakness in
durables manufacturing and in most
major nonmanufacturing industries.
The tendency for durables manufactur-
ing to disperse to southern and western
regions to benefit from their relatively
low wage rates, energy and land costs,
and State and local taxes is projected to
continue to limit growth in the region.
In addition, strong foreign competition
is projected to continue to limit growth
in the motor vehicles industry, and so
suppliers of inputs to the motor vechi-
cles industry, such as the fabricated
metals and machinery industries, will
experience reduced demand for their
products. Among nonmanufacturing
industries, retail trade and services
will grow slowly; a projected rate of
population growth that is slower than
in any other region will dampen the
demand for consumer goods and ser-
vices. Total earnings is projected to
grow slower than the U.S. average in
each Great Lakes State. Growth per
year will range from 1.76 percent in
Wisconsin to 1.56 percent in Ohio.

In the Plains region, projected slow
growth in food processing and re-
lated private service-type industries
will contribute to the region’s weak
earnings growth in 1988-2000. The
relationship between food processing
and private service-type industries is
most apparent in the slow growth pro-
jected for the marketing and trucking
of food products. In contrast with earn-
ings in private service-type industries,

earnings in durables manufacturing
industries will grow faster in the re-
gion than in the Nation. Total earnings
is projected to grow slower than the
U.S. average in all Plains States except
North Dakota and Minnesota; growth
per year will range from 1.95 percent
in North Dakota to 1.73 percent in
Nebraska.

In the Southwest, strength in in-
dustries that manufacture transporta-
tion and electronic equipment will
boost earnings growth in 1988-2000.

-
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Among nonmanufacturing industries,
earnings in amusement and recreation
services and in air transportation is
projected to grow faster in the region
than in the Nation, reflecting the re-
gion’s attractiveness to tourists. In
contrast with manufacturing and ser-
vices, the mining industry is projected
to continue to be weak. Total earn-
ings is projected to grow faster than the
U.S. average in each Southwest State;
growth per year will range from 2.86
percent in Arizona to 1.95 percent in
Texas.

The fast growth in earnings in the
Rocky Mountain region in 1988-2000
mainly reflects strength in manufac-
turing and private service-type indus-
tries. Fast growth in earnings is
projected for technologically advanced
industries within durables manufac-
turing. Manufacturing strength, along
with rapid population growth, will
boost earnings in construction and re-
lated financial and real estate services.
In contrast with these fast-growing in-
dustries, mining is projected to grow
slowly in the region. Total earnings is
projected to grow faster than the U.S.
average in Utah, Colorado, and Idaho
and slower than average in Wyoming

CHART 3
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and Montana; growth per year will
range from 2.74 percent in Utah to 1.31
percent in Wyoming.

Total personal income, population, and
per capita personal income

U.S. per capita personal income (in
1982 dollars) is projected to grow 1.23
percent per year in 1988-2000, com-
pared with 1.53 percent per year in
1979-88. The growth rate in the

SURVEY OF CURRENT BUSINESS

projected period slows as a result of
the relationship between total personal
income (TPI) growth and population
growth. As shown in table 3, TPI
(in 1982 dollars) is projected to grow
slower in 1988-2000 (1.96 percent per
year) than in 1979-88 (2.56 percent
per year), and so is population (0.71
percent per year, compared with 1.01
percent). The slowdown in TPI growth
tends to dampen per capita income
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growth, and the slowdown in popula-
tion growth tends to boost per capita
income growth. However, the damp-
ening effect of the TPI slowdown more
than offsets the boosting effect of the
population slowdown. The projected
slowdown in TPI growth is mainly in
personal dividend, interest, and rental
income and in transfer payments.

In 1988-2000, regional differences
in per capita income are projected to

Table 3.—Total Personal Income and Population, Selected Years 1979-2000, United States, Regions, and States

Total personal income Population

Millions of 1982 dollars Average annual |  Percentage- Thousands of persons Average annual Percentage-
growth rate | point difference growth rate | point difference

(percent) from U.S. (percent) from U.S.

979 1988 1995 2000 FoVh 12t 1979 1988 1995 2000 growh rae

1
1979- | 1988- 1979- | 1988-

1979- | 1988 1979- | 1988~
1988 | 2000 | “jogs | 2000 1988 | 2000 | Yjogg | 2000

United States 2,594,003 | 3,255,648 | 3,756405| 4,108386f 256 19| © [] 224,564 | 245807 | 259,613 | 267,741| 101 @71 0O 0
Coastal regions 1,581,393 2,090967F 2,420280 | 2,652219} 315 200 50 04 (| 137,291 | 151,950 | 161,541 | 167,226 113 80 A2 09
New England 148,007 210,062 236,346 2553681 397| 164| 141| -32| 12,345| 12963 13,647( 14,067 54 68| -47) -03
C i 42,498 59,814 66,561 71,5301 3871 150 131] -46 3,100 3233 3,392 3,489 47 64| -541 -08
Maine 10,578 14,615 16,781 18337( 366) 191 1.10] -05 1,125 1,205 1,271 1,308 7 69| -241 -03
Massach ,401 98,567 110,130 118566{ 398 155| 142 -4t 5,746 5,889 6,166 6342 27 62| =74 =-10
New Hampshi 10,164 16,765 19,583 21,531 572 211} 316 15 912 1,085 1,184 1,240 195§ 112 94 40
Rhode Isla 10,331 13,441 ,340 16677 297 181 411 ~14 957 993 . 1,072 41 641 -60| -~07
Vermont 5,035 860 7,950 8727 350 203 94 07 506 557 594 615 1.09 82 .08 1
‘Mid 519,150 663,353 746,221 8043791 276 162 200 =341 42358) 43,531| 45101 | 46,024 30 A7 =71 -25
Del 7,035 9,386 10,898 119681 326 205 0 £09 599 660 725 760 1.09| 118 08 47
District of Columbi 9,505 10,579 11,596 12380 120f 1320 -1.36| ~64 656 617 617 6251 —.67 01 ~1.681 -6l
Maryland 52,188 72,690 83,314 909331 375 1.88| 1.19| -07 4223 4,622 4,958 51481 101 9] o 19
New Jersey. 96,856 137,280 155,240 1688341 3951 1741 140 =22 7,373 7,721 8,177 3,470 51 781 50 .06
New York 216,991 277,066 309,204 3303791 2.75| 148 20( -48 17,634 | 17909} 18308 | 18,506 A7 27| -84 -4
P Ivani 136,575 156,353 175,968 189,885 151 163 ~1.04{ =33 11,874 12,001} 12316| 12,515 a2 35| -89 =36
South 510,223 681,456 797,600 879,7641 3.27| 215 il Jd9H 51977 58,673 62,856 64,2601 136 76 35 05
Alabama 134,953 42,329 47973 51,856 2151 171} -41] =25 3,869 4,102 4,189 4,234 .65 26| =36 -45
Ark 20,155 23,498 26,881 20,1831 1721 182} -841 -~14 2,269 2,395 2,476 2,517 .60 A2 -~41] -30
Florida 105,583 164,543 199,969 225849 | 505 2671 250 72 94711 12,335} 13,712 14,575 298 140 197 69
Georgia 52,462 77,764 92,077 102019 4471 2291 191 33 5,391 6,342 6,846 7,136 | 182 99 81 27
K ky 34414 38,398 43,451 47, 122 171 ~133) ~25 3,644 3,727 33811 3,863 25 301 -76] -41
Louisi 40,538 43,531 47974 51,293 781 138 -1.78) ~58 4,139 4,408 4,390 4,392 70 =03 =31 =75
Mississippi 20,652 23411 26,673 936 140 178 -L15| -18 2,508 2,620 2,687 2,722 49 320 ~52) -40
North Carolina 54,138 4,500 86,537 94,880 3.61| 204| 105 .08 5,802 6,489 6,836 7038 1.25 68 241 -04
South Carolina 27,196 35,992 41,553 45410 3.16| 196 611 0 3,087 3470 3,609 3,691 1.31 51 30 =20
T 42,84 54,519 64,129 0,694 271 219 .16 23 4,533 4,895 5,184 5,359 86 J6| -5 04
Virginia 59,325 85,349 101,091 112,134 | 4.22| 230| 157 34 5,325 6,015 544 860 | 1.36) 110 35 .39
West Virginia . 17,908 17,622 19,292 0460 | -18| 125| -273| -71 1,939 1,876 1,873 k -37] =01 -137( -73
Far West 404,013 536,096 640,113 712,708} 349 240 64 444 30611| 36,783 40,637 42877}F 2.06( 129} 105 .57
Califorria 313,012 426,707 509,527 567,566 3.50 241 95 45 23,255| 28314) 31,373| 33,166 221 1.33 1.20 61
Nevada 10,255 14,840 18,948 21,7021 4191 322 164 126 765 1,054 1,258 3691 3631 220) 262 1.49
Oregon 30,253 33,069 38,749 42,693 99| 215) -156 .19 2,578 2,767 2,960 3,070 .79 871 =22 .16
‘Washi 50,494 61,480 72,889 80,747 | 221 230} ~35 34 4013 4,648 5,045 5272 165 1.06 64 34
Interior regions 994,640 1 1,141,887 | 1,309,692 1427212 L55( 188} -1.01]| 08|l 85924| 92234 96,306| 98,668 .79 S6f ~22]| -15
Great Lakes 499,291 549,337 620,514 670277 | 107] 1.67] -149( -29|t 41,611] 42,119] 43560 44,39 J14 44| -87§ -28
Hlinois 147,379 164,058 184,671 199416 120] 1.64] -136f ~32 11,4231 11,614 12,086] 12,362 .18 S52| -82] -19
Indiana 60,840 66,330 : 82,518 96| 1841 -1.59) -12 5475 5,556 5,750 5,881 16 47| -84 -24
Michi; 113,240 122,783 138,577 149,509 901 1651 -1.65| =30 9,249 9,240 9,552 9,733 =01 431 -1.02] -28
Ohio. 123,703 135,530 066 163636 | 1.02| 158 =154} -37 10,7991 10,855} 11,117 11,261 06 311 -95f -41
Wit i 54,129 ,636 69,295 75197 127 181 -L29| -15 Y 4,855 5,055 5,159 K2 Si| =57 =21
Plains 195,117 219,538 252,355 274,131} 132| 187 -124| -09| 17,097 17,759 | 18461 | 18825 A2 A9 -59| -23
fowa 33910 33,374 38,120 41283} -~18| L79| -273| ~17 2917 2,834 2,933 2981 -32 421 -133| -29
Kansas 27,871 31,550 36,265 392561 139 184} -117| =12 2,347 2,495 ,580 ,620 .68 411 =33 =31
A 47,643 57,611 66,334 722171 2131 1907 -42( -06 4,038 4,307 4,538 4,657 72 651 -=29{ -06
Mi i 53,889 63,822 72,858 79287 1901 182 -66| -13 4,889 5,141 5325 5434 56 46| -d45] -25
Nebrask 17,713 19,037 22,230 24,149 80§ 200 -1.75 04 1,564 1,602 1,657 1,686 217 A3 ~74) =29
North Dakota 6,987 6,840 8,035 8,703 -24| 203| ~2.79 07 652 667 689 698 25 381 76| -33
South Dakota 7,103 7,304 8512 9,237 31 197| 225 02 689 713 739 749 38 A1l =63 =30
228,944 289,088 337,969 3728371 263 214 07 Jd91 20,777 | 25078 26512 27,347 211 J27 110 01
Arizona 28,065 41,970 51,862 589911 457 283| 202 .92 2,639 3,489 3,957 4236) 3.15) 163{ 214 92
New Mexico 12,217 15,122 18,098 202021 240| 24} —-16 49 1,281 1,507 1,621 1,691 1.82 97 81 25
Oklat 31,791 34,689 39,661 43,319 971 1.87] ~1.58] -09 2970 3,242 3,302 3348 98 27 ~03) -45
Texas 156,872 197,307 1" 228,349 250324 258 200 02 05 13,887 | 168411 1763171 18072 217 59| Li6f -a3
Rocky M 71,288 83,924 98,855 109967 183 228 -73 32 6,439 7,278 17,7713 8099 137 90 36 18
Colorado 34435 43,644 51,844 579421 267 239 At A3 2,849 3,301 3,596 3,784 1657 L14 .64 43
Idaho. 9,321 10,145 11,863 13,072 951 213| -1.61 A8 933 1,003 1,047 1,073 .81 571 =20] -15
M 8,221 8,339 9,503 10,285 A61 1761 -240( -.19 789 805 815 824 22 200 -~791 =51
Utah 13414 16,545 19,934 22549 236( 261| -20 66 1416 1,690 1,841 1,943 198 117 97 46
Wyoming. 5,898 5251 5712 6120 -1.28| 128 -3.84| -67 452 479 474 474 66| ~-08F =351 -80
Alaska. 6,421 8,025 3,681 9217} 251 1221 =05 =74 399 524 540 5531 3.08 45] 207 -27
Hawaii 11,548 14,769 17,752 19678} 277} 242 21 46 950 1,098 1,226 1,293| 162 137 61 66
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narrow (chart 3). Per capita income
will grow slower than the U.S. aver-
age in all high-income regions (those
with above-average per capita income
in 1988) and faster than the average
in nearly all low-income regions (those
with below-average per capita income
in 1988). The projected narrowing
is a resumption of a trend that was
interrupted in 1979-88: Regional dif-
ferences in per capita income had nar-
rowed in each decade from the 1930’s
(the first complete decade for which
estimates are available) through the
1970’s and then widened in 1979-88.!

Coastal regions.—Per capita income
for a region can change relative to the
U.S. average because its TPI or its
population, or both, grows faster or
slower than the U.S. average. Projec-
tions of slow per capita income growth
in the three high-income coastal re-
gions reflect a variety of conditions:
(1) In New England and the Mideast,
below-average TPI growth that more
than offsets below-average population
growth, and (2) in the Far West, above-
average population growth that more
than offsets above-average TPI growth.
Between 1988 and 2000, per capita in-
come is projected to decrease from 122
to 118 percent of the U.S. average in
New England, from 115 to 114 percent
of the average in the Mideast, and from
110 to 108 percent of the average in the
Far West (table 4).

In the Southeast, a low-income re-
gion, per capita income in 2000 is
projected to be 89 percent of the U.S.
average, up from 88 percent in 1988;
above-average TPI growth in the pro-
jection period will more than offset
above-average population growth.

In the Southeast and Far West, the
projected covergence of per capita in-
come toward the U.S. average in 1988—
2000 is a continuation of the 1979-88
pattern. In New England and the
Mideast, the projected convergence in
1988-2000 contrasts with the pattern
of divergence in 1979-88.

Interior regions.—Projections of fast
per capita income growth in three
of the four low-income regions reflect
the following conditions: (1) In the
Plains region, below-average popula-
tion growth that more than offsets
below-average TPI growth; (2) in the
Rocky Mountain region, above-average
TPI growth that more than offsets
above-average population growth; and

1. See Daniel H. Garnick, “Accounting for Regional
Differences in Per Capita Personal Income Growth: An
Update and Extension,” SURVEY OF CURRENT BUSINESS 70
(January 1990): 2940,
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(3) in the Southwest, above-average
TPI growth and near-average popula-
tion growth. Between 1988 and 2000,
per capita income is projected to in-
crease from 93 to 95 percent of the U.S.
average in the Plains region, from 87 to
88 percent of the average in the Rocky
Mountain region, and from 87 to 89
percent of the average in the South-
west. In all three regions, the pro-
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jected convergence in 1988-2000 con-
trasts with the pattern of divergence in
1979-88.

"The Great Lakes, a low-income re-
gion, is the only interior region for
which per capita income is projected to
grow at the U.S. average rate. Below-
average TPI growth will offset below-
average population growth, and per
capita income will hold steady at 98

Table 4.—Per Capita Personal Income, Selected Years 1979-2000, United States, Regions, and States

1982 dollars Percent of U.S. average Average Percentage-
annual point
growth rate | difference
(percent) from U.S.
1979 | 1988 | 1995 | 2000 | 1979 | 1988 | 1995 | 2000 growth rate
1979-1 1988
1979-| 1988~
1988 | 2000 | Jgge
United States. 11,551 13245} 14,469 15,345 100| 100 100] 100| L53] 123 © ¢
Coastal regions 11,519 13,761) 14,982 15860| 100| 104} 104| 103| 2.00| L19| 46| -04
New England 11,989 16,205 17,319] 18,154 104 1221 120! 118] 3.40 95| 1.87| -28
C i 13,709 18,500] 19,625 20,503| 119] 140{ 136 134| 3.39] .86| 1.85; -37
Maine z 12,126 13,2051 14,014 81 92 91 91] 2.87| 121 L33] -02
Massach 12,078] 16,736} 17,861 | 18,6945 105} 1261 123| 122} 3.69| .93| 2.16] -31
New Hampshi 11,146 | 154491 16,536 17,363 961 1171 114] 13} 3.69| 98| 2.16] =26
Rhode Isiand 10,799 13,5401 14,746| 15,555 93] 102§ 102] 101} 2.54| 1L16] 1.01] =07
Vi 9,956 | 12,305{ 13,393 ] 14,193 86 93 93 92} 238] 120 85| —04
Mid 12,256 15,2391 16,545] 17,477| 106| 115| 114| 114 245] 115 92{ -09
Del 11,7481 14,217} 15,033] 15,747p 102] 107} 104 103} 214! .86 .61] ~38
District of Columbi 14,498| 17,149 18,801 | 19,823 126| 129 130| 1299 1.88f 121 35| -02
Maryland 12,357} 15,727 16,804 17,665| 107| 119 116} 115] 2.72( 97| 1.18| -26
New Jersey 13,1361 17,780| 18,985| 19,932 114| 134 131 130| 3.42] 96} 1.89} -28
New York 12,306 15470 16,889 17,852| 107| 117} 117] 1161 2.58] 120] 1.04] -03
Pennsylvani 11,502 13,028} 14,287{ 15,173| 100 98 99 991 139 128} -14] .04
South 9,816 | 11,614| 12,832 13,691 85 88 89 89) L89( L38] .35 15
Alabama 9,033| 10,318] 11,453] 12,247 78 78 79 80) 1.49| 144} -04] 20
Arkansas 8,882 9812] 10,858 11,594 77 74 75 76] L11| 140| -42{ .17
Florida 11,148| 13,340 14,583| 15,496] 97| 101] 10t1] 101| 2.01| 1.26] .48{ .02
Georgia 9,731 12,262| 13,450| 14,297 84 93 93 93] 260 1291 1.07f .05
Kentucky 9,445] 10,304 | 11,402] 12,178 82 78 9 M 97| 140] -56| .17
Louisi 9,806| 9,876 10,9281 11,680 85 75 76 76 .08 141]-145] .17
Mississippi 8,235) 89361 9,927 10,631 71 67 69 91| 146 -621 22
North Carolina 9,332} 11,481 12,658 13,481 81 87 87 88] 233| 1.35{ .80} .11
South Carolina 8,810] 10,372} 11,513 12,304 76 78 80 801 1.83{ 1431 .30} 20
T 9,452| 11,138 12,370| 13,192 82 84 85 86| 1.84{ 1421 317 .19
Virginia 11,142 14,189 15448} 16,345 96 107] 107 107] 272| L19| 119] -05
West Virginia 9,235 9,393| 10,300} 10,921 80 n it 71 a9[ 126] -1.34] .03
Far West 13,198 14,575( 15,752} 16,622{ 114} 110} 109 108| 111} Li0} —42| -I3
California 13,460} 15,070{ 16,241| 17,1131 117] 114] 112] 1127 1.26] 106} -27| -17
Nevada 13,4031 14,076 15,0581 15855 116] 106] 104} 103 .55| 1.00f -.99| ~24
Oregon 11,7341 11,953 13,0911 13,908} 102 90 90 91 21| 127]|-133} .04
‘Washi 12,583{ 13,228 14,447{ 15316] 109] 100] 100] 100y .56 1.23| -97! -0t
Interior regions 11,576 | 12,380} 13,599] 14465 100 93 % 94| 5] 131| -78 07
Great Lakes 11,999 13,042) 14,245 15,098 104 % 98 93 93| 123 -60{ —01
Ilinois 12,902 | 14,1261 15,280] 16,131 112} 107 106] 105| 1.01| L11] =52] -i2
Indiana 11,113} 11,9371 13,20t | 14,031 90 9t 91 80 136{ -73| .12
Michig; 12,2441 13,288 14,507| 15,361 106| 100f 100 100 ot 1.22{ -62] —02
Chio 11,4551 12,486 13,679 14,531 99 94 95 95 961 1.27] ~57) .04
Wisconsin 11,6011 12,490 13,709 14,575| 100 94 95 95 821 1.29] ~71} 06
Plains. 11,412 | 12,362 | 13,670{ 14,562 99 93 9% 95 89} 137} -.64 14
lowa 11,626 11,7771 12,998 | 13,8491 101 89 90 90 14] 1.36] -1.39 13
Kansas 11,873 12,645] 14,055} 14,986} 103 95 97 98 70] 143] ~383 19
Mi 11,7981 13,378 14,617] 15,508 102] 101f 101} 101| 1.41| 124] ~131 0
Mi i 11,0221 12,4141 13,6831 14,592 95 94 95 951 133[ 136| ~20 12
Nebrask 11,323 11,882 13,419] 14,322 98 90! 93 93 541 157 -99 33
North Dakota 10,714] 10,254 11,663| 12,461 93 77 81 811 -491 1.641-2.02
South Dakota 10,309 | 10,244 11,518} 12,330 89 77 80 80| -07| 156 -1.60 32
S 11,019 11,527] 12,748| 13,633 95 87 88 89| .50 141}-1.03 17
Arizona 10,636 12,0291 13,105] 13,926 92 91 91 911 1.38) 123] ~15] -~01
New Mexico. 9,540 10,037{ 11,163 | 11,949 83 76 77 78] .57 146] -97| .23
Oklah 10,7041 10,700{ 12,010] 12,937 93 81 83 841 0 1.59] -t.54 36
Texas 11,2961 11,716 12,951 13,851 98 88 90} 90{ .41) 141}-1.13 17
Rocky M i 11,071 11,531 12,717} 13,577 96 87 88 88 45| 137} -1.08 14
Colorado 12,086 13,220} 14,418} 15311 105| 100] 100| 100{ 1.00¢{ 123] -53[ O
Idaho 9,995) 10,1191 11,325) 12,181 87 76 78 79| .14] 156 -1.39 32
M 10,417} 10,364 11,654| 12474 90 78 81 81] -06( 1.56]~1.59 32
Utah 9,472) 9,791| 10,827 11,605 82 74 75 76| 37| 143]-L16) .19
Wyoming 13,053) 10,956] 12,059| 12,898} 113 83 83 841 -1.93( 137]-346} .14
Alaska 16,090] 15,302 16,075 16,7651 1391 116] 111} 109} ~56; .76 -2.091 -47
Hawaii 12,156 | 13,449 14,477| 15219y 105 102 100 99| 113} 104} -40f -20
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percent of the U.S. average from 1988
to 2000. This steadiness contrasts with
the pattern of divergence in 1979-88.

Projection Methodology

The methodology underlying the pro-
jections presented in this article is
similar, for the most part, to that
discussed in the BEA regional pro-
jections volume published in 1985.2
A new element is the extensive use
of econometric modeling of the State
economies to make alternative projec-
tions for 1995, the first year of the
long-term projections.®> The use of an
econometric approach permits the con-
sideration of more complex economic

2. For a detailed discussion of the 1985 methodology,
see U.S, Department of Commerce, Bureau of Economic
Analysis, 1985 OBERS BEA Regional Projections, Vol-
ume 1, State Projections to 2035 (Washington, DC: U.S.
Government Printing Office, 1985).

3. See John R. Kort, Joseph V. Cartwright, and
Richard M. Beemiller, “Linking Regional Economic
Models for Policy Analysis,” in Regional Econometric
Modeling, ed. M. Ray Perryman and James Schmidt
(Boston, MA: Kluwer Academic Press, 1986), for a dis-
cussion of the model—the National-Regional Impact
Evaluation Systemn (NRIES IT).
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and demographic interrelationships at
the State level than was previously
possible. For example, the econometric
projections reflect the direct effects of
industrial growth in one State on the
economies of each of the other States.

The projections were made in two
major steps—for the Nation and then
for the States. In the first major step,
long-term national projections were de-
veloped for 1995, 2000, 2005, 2010,
2020, and 2040. Gross national prod-
uct (GNP) was projected based on
projections of population, labor force,
employment, and GNP per employee.
The population projections were based
mainly on the work of the Census Bu-
reau, and the labor force projections
were based mainly on the work of the
Bureau of Labor Statistics. The GNP
projections, for the most part, were
the basis for the derivation of other
national measures, including total per-
sonal income by component and both
employment and earnings by indus-
try. For 1995, alternative national
projections of total personal income
by component and of both employ-
ment and earnings by industry were
derived by summing 1995 economet-
ric projections for the States. These
sum-of-state econometric projections

Table 5 begins on the next page.
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then were used to modify the national
long-term projections for 1995.

In the second major step, State
projections of employment and earn-
ings by industry, population, and total
personal income by component were
made within the framework of the
corresponding projected national to-
tals. First, State long-term projections
for 1995, 2000, 2005, and 2010 were
made, based on historical economic re-
lationships within each State between
basic industries—those that mainly
serve national markets—and service
industries—those that mainly serve lo-
cal markets. Next, in some cases
the State long-term projections to 2010
were modified to be consistent with
the State econometric projections for
1995. Then, the State long-term pro-
jections to 2010 were extended to 2020
and 2040, based on simplified tech-
niques and assumptions. Finally, the
State long-term projections from 1995
to 2040 were evaluated intensively
by BEA staff and by State govern-
ment agencies that participate in the
Federal-State Cooperative Program for
Population Projections.

For a reference to further informa-
tion on projection methodology, see the
box on data availability.
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States

May 1990

Eamings Employment
Millions of 1982 doilars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1979 1988 1995 2000 1979- | 1988 1979 1988 1995 2000 1979~ | 1988~
1988 { 2000 1988 | 2000
United States
Total 1,994,825 | 2,388,826 | 2,747,271 | 3,008955| 2.02) 194 111,632 132,503| 144,017 151450} 192) 112
Farm 48,504 36,804 37,689 38,704 | -3.02 42 3,848 3.274 3,115 3036 -1.78) -.63
1,946,321 | 2,352,022 | 2,709,582 | 2,970,251 | 2.13 196 107,784 1 129229 | 140,902 | 148414 | 2.04 1.16
Private . 1,638,596 | 1,978,545 2,302,885 | 2,536953| 212§ 209 89,240 | 108,878 | 119920 126976 223 1.29
Agricultural services, forestry, fisheries, and other. 308 14,778 18,692 21356) 3.02¢p 312 843 1,331 649 1,842 521} 274
Mining. 32,893 24,666 24,842 255411 -3.15 29 1,090 974 946 95| ~1.24f -25
C i 139,070 153,065 170,668 184226 | 107 156 5,897 7,083 7484 7,752 2.06 .76
Manufacturi 497,258 484,725 524,851 §55,529 | -28) 1L1i4 21,490 19,945 20,328 20612 -83 27
Nondurable goods 173419 179,579 195,692 208,570 397 125 8,432 8,168 8,380 85491 =35 38
Durable goods. 323,839 305,146 329,159 346959| -66| 108 13,058 11,777 11,948 12,063 -1.14 20
Transportation and public utilities 149,769 160,735 182,385 198,023 79 L75 5617 6,331 6,851 7,165 1341 104
Wholesale trade 131,840 155,752 173,885 186,700} 187} 152 5,669 6,463 6,962 7,241 147 95
Retail trade. 203,353 227,896 261,498 286,818 1.27 1,93 17,737 21,957 23,994 25448 1 240 124
Finance, i and real estate 121,129 173,578 202922 223918 4081 214 7,287 9,981 10,840 114161 356 1.13
Servi 351,976 583,350 743,141 854,842 | 577 324 23,610 34,812 40,365 44,555 | 441] 208
G and gove enterpri 307,725 373476 406,697 4332981 217 1.25 18,544 20,351 20,982 21,438 1.04 A3
Federal, civilian 72,408 77954 82,364 86,178 82 34 2,951 3,170 3,189 3214 .80 A2
Federal, military 21,574 34,696 36,547 38075| 259 78 2,425 2,771 2,158 2,758 149 -04
State and local 207,743 260,826 287,786 309,045| 256 142 13,168 14,410 15,035 15466 | 101 59
New England
Total 108,837 154,493 173404 187627 397 163 6,427 8,026 8,621 9,016 | 250 97
Farm 697 590 576 581) -1.83| -13 64 52 49 481 =231) -63
Nonf: 108,140 153,902 172,828 187,046 400 164 6,363 7974 8,572 8968 2.54 98
Private 93,081 135,112 152,708 1657641 4237 172 5,439 6,983 7,553 79261 281 1.06
Agricultural services, forestry, fish and other. 647 1,066 1,251 13731 570} 213 46 78 95 1051 5941 248
Mining 350 248 264 278 | -3.73 96 6 8 8 8| 346 55
C i 5,829 11,421 11,990 12532 1776 8 2n 417 481 487 | 646 A7
Manufacturi 33,176 35,332 36,572 37,837 70 57 1,558 1,397 1,368 1,360} -1211 =22
Nondurable goods. 9,763 10,177 10,573 11,014 A6 66 525 47 436 435) -1.78) =23
Durable goods. 23413 25,155 26,000 26,823 80 54 1,033 950 932 925 =93 -22
Transportation and public utilities 6,396 71,599 8,590 9,301 1931 170 262 316 340 355 212 97
Wholesale trade 6,656 10,297 11,213 11,885 | 497 1.20 307 394 417 431 2.80 75
Retail trade. 10,876 15,522 17,482 189821 4.03 1.69 1,029 1,340 1,465 1,554 298 1.24
Finance, i and real estate 7,300 12,906 14,823 16235 654| 193 420 650 | 701 736| 497 1.05
Servi 21,853 40,721 50,522 57,341 17.16] 289 1,540 2,324 2,677 2,891 4.68 1.83
G and g enterpri 15,058 18,791 20,120 21,2821 249| 104 924 991 1,019 1,042 78 42
Federal, civilian 2,888 3,194 3371 35271 113 83 119 132 132 133 1.2t 04
Federal, military 962 1,171 1,200 1,247} 221 52 106 106 103 103 01 -24
State and local 11,208 14,425 15,549 16,508 | 284 1.13 699 753 784 806 82 57
Connecticut
Total. 30,890 43485 48,056 51,598| 387| L4 1,649 2,013 2,153 22471 224 92
Farm 118 143 138 138 215| -29 12 9 =313 ~45
N 30,772 43,342 47,918 51,460 3.88 144 1,637 2,004 2,144 22381 227 93
Private . 27,361 38,494 42,821 46,125 3.87 1.52 1,423 1,770 1,904 1,993 | 245 Rk
Agricultural services, forestry, fisheries, and other. 112 209 260 294 720 2.87 9 17 21 24 7.06 2.88
Mining 148 101 105 110 —4.15 72 2 3 3 3) 305 50
C 1,658 3,133 3234 33511 7.33 56 69 113 115 117 568 28
Manufacturi 10,876 11,062 11,326 11,657 .19 44 443 383 372 368 | -1.60] -~33
Nondurable goods 2,233 2,733 2,833 29461 227 63 102 97 96| -58| -03
Durable goods 8,644 8,328 8,493 8711 -4 38 34 286 276 271} -1.92) -~44
Transportation and public uilities 1,652 2,197 2,444 2,626| 322| 150 66 82 88 92| 236 99
Wholesale trade 2,012 2,990 3241 3426 450 114 84 100 105 108 1.92 68
Retail wade. . 2,849 4,088 4,558 4926 | 4.09f 157 255 323 351 37 2.65 118
Finance, i and real estate 2,505 4,580 5242 5745 6931 191 134 205 221 233 4.87 107
Servi 5,548 10,135 12412 13990| 6921 272 362 545 627 677 4.67 1.82
G and g enterpri 3411 4,848 5,096 5334) 398 80 213 233 240 245 1.00 39
Federal, civilian 536 639 669 6971 198 72 22 26 26 261 2.0t 02
Federal, military 263 302 318 330 1.54 75 26 23 23 231 -106] O
State and local 2,612 3,906 4,109 4307 | 457 82 166 184 191 196 L15 49
Maine
Total, 7,742 10,394 11,830 12917 333 183 541 636 732 763} 2.68 389
Farm 118 96 94 95) -220| ~-.08 15 13 13 121 ~142| =76
Ni 7,625 10,298 11,735 12,8221 340| 184 526 673 719 751 278 92
Private 6,210 8,544 9,831 10,7927 3.1 197 429 566 610 6401 313 1.03
Agricultural services, forestry, and other. 142 183 208 2251 287F 1M i0 14 15 16{ 3.02( 155
Mining 18 12 13 137 ~4.89) 105 *) *) ™) ™
Constr 522 941 931 9411 678§ O 30 51 47 451 612 -98
Manuf; 2,130 2,312 2,505 2,663 921 118 120 115 115 15} -51 06
goods. 1,270 1,189 1,240 1,300{ -73 75 73 59 56 56} -233( -~-47
Durable goods. 861 1,124 1,264 1,363 301 1.62 47 56 58 60 1.88 59
Transportation and public utilities 487 546 628 684) 129] 189 23 28 30 31 229 98
Wholesale trade 399 561 640 696 | 3.88 1.81 23 28 31 321 231 102
Retail trade. 877 1,224 1,444 1,605 3.78| 228 86 124 137 146 4.14 136
Finance, i and real estate 336 515 618 695 486| 252 24 39 42 41 549 114
Services 1,299 2,247 2,844 3271 628 3.8 113 168 193 209| 446 1.84
Gi and g enterpri 1,415 1,754 1,905 2,030 242 122 96 106 109 11 1.12 33
Federal, civilian 411 443 478 83 65 18 19 18 18 S41 -24
Federal, military 175 202 212 220 160 T 16 16 16 16f -04t 0
State and local 829 1,110 1,233 1,331 329 153 63 72 75 77 155 55
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued

Earnings Employment
Millions of 1982 dollars Average annual ‘Thousands of jobs Average annual
growth rate growth rate

(percent) (percent)
1979 1988 1995 2000 1970- | 1988 1979 1988 1995 2000 1979 | 1083
19838 | 2000 1988 | 2000

Massachusetis
Total 52,008 74,840 83823 90486 | 4.13| 159 3,034 3,767 4,048 4229 243 097
Farm 225 155 148 148 | 402 -44 15 11 1 10} -301| -9t
Nonfarm 51,783 74,685 83,675 90338 | 4.15| 1.60 3,019 3,756 4,037 4219 2461 97
Private 44,194 65,860 74,231 80,365| 453} 167 2,581 3,300 3,568 37391 277§ 1905
Agriculwural services, forestry, fisheries, and other 283 478 551 5991 601 1.90 19 33 40 41 651 252
Mining, 118 .88 95 101| 324 118 2 3 3 3| 629 65
C i 2,401 5,051 5430 5742 861 1.08 109 203 211 217 713 56
Manufacturing 14,525 15,715 16,019 16,424 .88 37 683 601 583 5715| -1.41} =37
Nondurable goods..... 4,524 4,532 4,667 4,835 02 34 246 202 195 193] =219 =37
Durable goods. 10,001 11,183 11,352 11,588 | 1.25 .30 437 399 388 382 -99| =37
Transportation and public utilities 3,305 3,702 4177 4513} 127 167 131 152 163 169 165 90
Wholesale trade 3,249 5,258 5,620 58031 5.50 95 151 198 208 23| 3.0 61
Retail trade. 5,164 7.274 8,043 8,645 3.88| 145 494 615 667 705 246| 115
Finance, i and real estate 3468 6,198 7,049 7658| 666| 178 196 302 326 341 | 492 101
Servi 11,682 22,097 27,247 30,791 734 280 796 1,193 1,367 1471 460] 176
G and g P 7,589 8,824 9444 9973| 169} 103 439 456 470 480 43 43
Federal, civilian 1,433 1,523 1,613 1,688 68 86 59 63 63 64 86 07
Federal, military 321 388 404 421 214 69 41 43 42 42 311 =15
State and local . 5835 6913 7427 73641 190 1.08 338 350 364 374 37 56
New Hampshire
Total 7,047 11,354 13,131 144891 544 205 464 663 723 766 4.04| 121
Farm 63 54 56 581 -1.77 65 6 5 5 5{ -146] -45
Nonf: 6,984 11,300 13,075 144311 549( 206 458 658 718 7611 4101 122
Private 6,053 10,058 11,716 129561 5.81| 2.13 394 580 639 680 | 441 132
Agricultural services, forestry, fisheries, and other 33 64 82 94| 1782 320 3 6 7 8| 8Mi 292
Mining, 24 23 26 27| =221 126 1 1 1 1 57 29
C i 599 1,197 1213 1,261 799 34 29 54 52 511 7.03| -47
M i 2229 2,338 3,066 32401 2721 111 121 125 126 127 34 13
Nondurable goods. 787 763 812 859 | -34 99 47 37 37 371 =250 02
Durable goods : 1,443 2,075 2,254 2382 412| L1S 75 88 89 90| 1.83 18
Transportation and public utilities. 373 498 582 644 3271 216 16 23 25 271} 432| 120
Wholesale trade 380 668 768 840| 646| 193 19 28 3 33] 469 121
Retail trade. 830 1,396 1,684 1892| 595 256 81 128 147 1617 517 191
Finance, i and real estate 3 725 8 9811 774 254 26 46 50 541 636 124
Servi 1214 2,647 3425 39921 9.05| 348 97 169 199 219| 636| 218
G and g enterpri 931 1,242 1,359 1475 325| 144 65 77 78 81y 201 41
Federal, civilian . 166 202 216 230 2.15¢ 109 7 9 9 174 27
Federal, military 78 91 7 751 178] -1.64 8 8 6 6 141 ~2.60
State and local 687 949 10712 1,171] 3.66] 176 49 60 64 66| 234 7
Rhode Island
Total . 7,426 9472 10,360 11883 274 191 479 559 603 6321 L75( 102
Farm 10 38 30 271 1528 -2.83 2 1 1 1} 240§ -1.29
N 7416 9,434 10,830 11,857 2.1 192 an 558 602 6301 L76| 102
Private 6,225 8,000 9,278 102071 283 2905 404 483 524 551 1991 110
Agricultural services, forestry, fisheries, and other. 55 94 102 107 6.18 1.03 4 6 7 8 530 239
Mining. 18 9 9 10| -6.98 65 * *) ™ (@)

C i 330 638 716 776 5921 164 19 29 31 321 493 85
Manufacturing 2,370 2,258 2,396 2,508 -.53 88 137 17 115 114} =174 =17
Nondurable goods. 718 701 733 765 | =-26 73 43 37 36 36| -1.57| -26
Durable goods. 1,652 1,557 1,663 1,743 =65 95 94 80 79 90 -182] -13
Transportation and public utilities. 343 395 458 503 156) 205 15 18 20 21 226 117
Wholesale trade 437 542 616 666 | 243| 1.74 21 25 27 28) 190 90
Retail trade. 750 991 1,116 1,213 3.4} 11 73 94 101 107] 286) 105
Finance, i and real estate 443 637 739 815 4.13| 207 27 36 38 40} 331 90
Servi 1,430 2,436 3,124 3609! 6.10{ 333 109 157 184 2001 420| 202
Government and government pri 1,191 1,435 1,553 16491 209 117 73 5 78 30 36 50
Federal, civilian 242 266 282 296 | 1.05 90 9 11 11 11 1.79 .18

Federal, military 109 167 172 176| 483 48 10 12 12 121 1571 ©
State and local 840 1,002 1,009 1177 198} 135 53 52 55 56 -17 68

Vermont

Total 3,724 4,948 5,705 6255| 321 197 260 3 363 3719| 292 99
Farm 163 104 110 116 | -4.83 86 13 11 i1 10| -223| ~-36
N 3,561 4,844 5,595 6,139| 348} 19 246 326 352 3691 315 103
Private 3,039 4,156 4,831 5319 354 208 208 283 307 3231 348 111
Agricultural services, forestry, fisheries, and other. 23 37 43 55| 546 329 2 3 4 5! 583 3.09
Mining 25 16 17 17| —4.87 90 1 1 1 1} =272 23
C i 269 462 466 4751 6.19 25 15 27 25 24| 634 -84
M ing 1,045 1,146 1,261 1,345 103 134 54 56 58 60 37 50
Nondurable goods. 232 259 288 309| 122 149 5 15 16 16 51 51
Durable goods. " 813 887 973 1,036 981 130 40 41 42 43 31 30
Transportation and public utilities. 235 261 302 3301 1L16| 198 10 13 14 15] 254 98
Wholesale trade 179 277 329 363| 494 228 10 14 16 161 414| 139
‘Retail trade. 406 549 637 702| 339} 207 40 56 61 641 3891 108
Finance, i and real estate 177 250 304 3421 39| 264 13 22 23 24| 598} 103
Service: : 680 1,158 1,470 1689 609 3.9 62 91 106 114 430 190
G and g pri 521 688 763 8211 3.131 148 39 43 45 461 '1.24 51
Federal, civilian 100 122 131 1381 223( 107 4 5 5 51 218 17

Federal, military 17 2 23 24 298| 104 4 4 4 41 -89 o©
State and local 405 545 609 6581 3.35{ 159 30 34 35 36| 138 62

See footnotes at end of table.
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Table 5.~—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States~—Continued

Earnings Employment
Millions of 1982 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) {percent)
1979 1988 1995 2000 1979- | 1988 1979 1988 1995 2000 1979- | 1988
1988 | 2000 1988 | 2000
Mideast
Total 393,168 491,233 551,609 595,722 251 162 20,596 23,896 25,509 26531 1.66( 088
Farm 2,404 2,022 2,041 2,103 | -1.91 33 231 211 202 1971 -99§ -356
Nonfarm 390,764 489,211 549,569 593,619 ) 253 1.63 20,365 23,685 25,307 26,333 1.69 89
Private 326,238 412,069 467,833 507,864 ) 2.63 1.76 16,849 20,032 21,595 22,573 1941 1.00
Agricultural services, forestry, fisheries, and other. 1,372 2,119 2,576 2,383 494 2.60 97 159 194 216 5.58 2.61
Mining 2,837 1,612 1,635 1,687 | -6.09 38 75 59 57 56 =257 -46
C i 20,243 30,065 31,995 33,565| 4.49 92 853 1,236 1,266 1,286 | 4.2t 33
Manufacturi 98,322 86,584 89,232 92,117 | -1.40 352 4,097 3330 3236 32021 -228¢7 -33
Nondurable goods: 39,318 39,066 40912 427441 -07 5 1,812 1,571 1,545 1521 -1.571 =16
Durable goods 59,004 47,518 48,320 49,373 | -2.38 32 2,285 1,758 1,691 1,660 { ~2.87] -48
Transportation and public utilides 31,768 32,103 35,297 37,647 12 1.34 1,129 1,194 1,256 1,293 62 67
Wholesale trade 26,875 33,776 37,199 39,6011 257 1.33 1,123 1,282 1,358 1,398 1.49 a3
Retail trade. 35,512 41,651 47,049 51,084 179 1.72 3,101 3712 3,999 4203 | 202 1.04
Finance, i and real estate 29,527 49,956 56,712 61,391 | 6.02 173 1,477 1,991 2,125 22121 337 .88
Services 79,782 134,204 166,139 1878911 595 284 4,896 7,069 8,104 8708 | 4.7 175
Govemment and government enterpri 64,526 77,142 81,735 857551 2.00 .89 3517 3,653 371 3,760 42 24
Federal, civilian 19,573 19,960 20,614 21,305 22 54 755 760 751 750 08| -12
Federal, mititary 2,310 3,229 3,386 3520 379 74 263 300 296 296 147 ~10
State and local 42,643 53,954 51,736 60,921 | 265 1.02 2,499 2,594 2,665 2,715 Al 38
Delaware
Total 5,903 7,563 8,670 94881 279] 191 306 396 436 461 | 291 126
Farm . 77 156 149 1477 822 -50 6 6 5 5] 66| -24
Ni 5,826 7,406 8,522 9341 270 195 300 391 430 455 297 1.28
Private 4,977 6,422 7436 8,178 2.87| 203 246 335 372 395 350 1.39
Agricultural services, forestry, fisheries, and other 21 27 36 421 279| 355 2 3 3 41 470 305
Mining 19 8 8 91 ~8.54 A1 *) *) ™) *)
C i 512 692 698 7121 340 23 19 29 28 28| 4841 -15
Manufacturing 2,163 2,253 2413 2,547 A5 1.03 72 72 73 741 ~-03 25
Nondurable goods 1,591 1,743 1,873 19861 1.02 1.10 51 54 55 56 57 25
Durable goods 572 511 540 5611 -1.26 79 21 18 18 18] -1.64 26
‘Transportation and public uiilities 337 395 447 4857 177 173 14 17 19 200 215 114
Wholesale trade 267 325 372 404§ 222 1.82 11 13 15 16| 244 1.34
Retail trade 552 663 77 8501 2061 210 52 67 73 78| 292 1.28
Finance, i and real estate 268 587 778 9081 913 3.69 17 38 45 501 9.61 234
Servi 837 1,470 1,913 22227 645F 350 60 97 115 126 541 227
Govemment and government enterpri 849 984 1,086 11,1631 165 140 55 56 59 60 .29 57
Federal, civilian 129 142 152 1601 1.03; 104 5 6 6 6 92 .18
Federal, military 98 103 110 115 51 .86 10 9 9 9] =781 0
State and local 622 739 824 888 1941 155 39 41 43 45 46 75
District of Columbia
Total 16,391 19,490 21,853 236741 194 163 695 764 820 858 | 106 97
Farm 0 0 0 0] 0 0 0 0 0 ol 0 0
Nonfarm 16,391 19,490 21,853 23674 194] 163 695 764 820 858 1.06 97
Private 8,189 11,220 13,362 14906 | 3.56| 240 384 467 526 5641 220) 158
Agricultural services, forestry, fisheries, and other. 112 172 188 197 4.89 115 4 4 5 5 1.71 83
Mining. 18 9 9 10| -6.85 42 @] *) ™) ™
Construction 371 375 416 448 10 149 16 15 17 18 =25 1.24
A i 455 550 602 645 2.14 1.33 16 13 19 20} 106 96
Nondurable goods. 413 455 501 538 1.09 1.40 14 15 16 17 .38 99
Durable goods. . 42 95 101 107 9.63 101 2 3 3 3] 611 el
Transportation and public utilities. 850 906 961 1,014 71 95 28 28 29 291 —-19 44
Wholesale trade 357 276 281 287 -2.81 32 13 9 9 9] ~391| -34
Retail trade. 701 725 809 876 .38 1.58 56 59 65 68 72 118
Finance, i and real estate 849 1,092 1,260 1,380 284| 197 42 47 51 541 138 L4
Services 4,476 7.114 8,835 10,049 5281 292 210 286 332 361 350 194
G and g enterprise: 8,202 8,270 8,491 8,768 09 49 311 297 294 2041 -52( =08
Federal, civilian 6,572 6,370 6,459 66241 =35 .33 230 212 206 2051 =92 -28
Federal, military 351 449 470 4871 278 .69 22 28 28 28{ 2991 ©
State and local 1,279 1,451 1,561 1,657 141 111 59 57 59 611 -~47 58
Maryland
Total 35433 47,925 55,023 60,178 | 341 192 2,043 2,607 2,851 3006 2751 119
Farm 275 316 321 330| 158 .36 30 26 26 251 -1341 -34
Nonf: 35,158 47,608 54,702 59847 | 3431 192 2,013 2,581 2,825 29801 280 1.2t
Private 26,567 37,571 43,949 48498 393| 215 1,541 2,094 2,325 2470 347 1.39
Agriculwiral services, forestry, fisheries, and other. 161 289 362 412 6.67 3.01 14 23 29 32 6091 284
Mining 105 72 75 79| —4.02 74 3 3 3 3 1.60 26
Construction 2,689 4,331 4,444 4,535 5.44 39 129 197 193 1900 479} =30
Manufacturi 5952 5,309 5,627 58971 -1.26 88 252 215 216 2171 -1.74 07
Nondurable goods. 2,125 2,174 2,342 2,482 25 L1l 11 101 102 1031 ~1.08 23
Durable goods. 3.827 3,134 3,285 34141 -2.19 72 141 115 114 1149 =228 -07
Transportation and public usilities. 2,362 2,767 3,171 34641 178 1.89 97 114 124 130{ 184 111
Wholesate trade ; 2,040 2,949 3,336 3600 418 1.68 90 118 129 135 3.02 1.15
Retail trade. 4,082 53717 6,123 6,684 311 1.83 352 470 514 5461 326 1.25
Finance, i and real estate 2,068 3,189 3,787 4216 493] 235 132 197 214 226 449 1.17
Services 7,106 13,289 17,023 19610f 720 330 472 757 903 991 5401 226
G and g pri 8,592 10,037 10,753 11,3491 174 1.03 472 487 500 510 33 39
Federal, civitian 3,762 3,945 4,126 4,293 .53 1 153 157 157 158 30 04
Federal, military 623 834 217 9461 396 57 55 64 64 64 185 -01
State and local 4,206 5,208 5710 6,110 240 134 265 265 279 288 02 69

See footnotes at end of table.
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May 1990
Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued
Earnings Employment
Millions of 1982 dollars Average annual ‘Thousands of jobs Average annual
growth rate growth rawe
(percent) (percent)
1979 1988 1995 2000 1979 | 1988~ 1979 1988 1995 2000 1979~ | 1988
1988 | 2000 1988 | 2000
New Jersey
Total 67,260 92,237 104,869 114,184 357 L79 3,511 4,337 4,698 4930 | 238| 107
Farm 198 272 236 232 359) -1.32 20 16 16 15] =217 -54
N 67,062 91,965 104,633 1139531 357§ 180 3491 4,321 4,683 49151 240| 1.08
Private 51,376 79,761 91,507 100,039 373) 191 2934 3,730 4,074 42911 270 LI18
Agricultural services, forestry, fisheries, and other. 235 411 489 541 6.38 232 19 33 40 44 6.57 237
Mining, 196 133 147 1581 —4271 147 4 6 6 7] 439 63
C 3,786 6,247 6,508 6,767 572 67 148 229 230 231 497 08
Manufacturing 19,304 18,877 19,307 19860 | ~.25 A2 810 683 663 655| -1.89| =35
Nondurable goods. 9,604 10,334 10,726 11,157 82 64 409 370 366 366) -1.09| ~.10
Durable goods 9,700 8,543 8,581 8,703 | -1.40 A5 402 313 297 289 | -2.75| -65
Transportation and public utilities, 5,780 7,330 8,180 8785 267 152 208 266 286 297 277 93
Wholesale trade 5371 8,306 9,394 10,138 | 496 167 231 310 335 3501 330 102
Retail trade 6,529 8,481 9,799 10776 | 295 202 548 678 744 790 238 1.28
Finance, i and real estate 3,774 6,523 7,885 8852 627| 258 216 331 363 384 484 125
Services 12,401 23452 29,799 34,1637 734] 318 749 1,195 1,408 1,534 532 211
Government and government enterpri: 9,686 12,204 13,126 13913 2.60 110 557 592 609 624 68 44
Federal, civilian 1971 2,043 2,125 2,205 40 64 72 79 79 79 91 09
Federal, military 403 469 473 49| L70 47 47 52 49 49| 1.14] -353
State and local 7312 9,692 10,528 12121 3.18( 122 437 461 482 496 59 60
New York
Total 164,587 213,927 237,623 254536 296 146 8,428 9,734 10270 10,5931 161 )
Farm 799 537 551 569 | —4.31 A8 85 73 69 67| ~1.67| -74
N 163,787 213,389 237,072 2539671 298} 146 8,343 9,661 10,201 10526 | 164| 72
Private : 139,385 181,649 203,682 219,132 299 | 158 6,980 8,197 8,723 9,037 1.80 82
Agricultural services, forestry, fisheries, and other. 498 733 905 0211 4391 280 36 56 69 77| 514f 260
Mining. 594 367 398 421 521 147 11 14 14 14§ 240 A3
i 6,457 11,079 12,028 12,740 618 | 117 27 447 466 4771 5.69 54
Manufacturing 36,851 33,419 3434 35,387 | -1.08 A8 1,540 1,260 1,215 11961 -221| -43
Nondurable goods. 15,043 14,327 14,903 15514 -54 67 685 571 554 5491 =200 -33
Durable goods 21,808 19,093 19,442 19,8721 -1.47 33 855 689 661 647 | =238) -52
Transportation and public utilities. 14,188 13,403 14,457 15227 -63}1 107 480 477 492 501 -08 41
Wholesale trade 12,952 15,018 16,205 17,0631 166| 107 522 546 565 575 A48
Retail trade. 13,622 16,033 17,938 19,335 | 183 157 1,184 1,400 1,503 1,573] 1.88 98
Finance, i and real estate 17,186 31,521 34,871 37,116} 697 137 750 970 1,016 1,045 290 62
Services 37,037 60,075 72,538 80,822 | 3552 250 2,185 3,027 3,383 3580 369 141
Government and government 24,402 31,740 33,390 34,835 296 a8 1,363 1,464 1478 1,489 .80 14
Federal, civilian 4,004 4,053 4,189 4,316 .14 53 163 165 162 160 J4 ~23
Federal, military 529 7 797 835 3.86 96 76 72 72 721 -.63 .01
State and local 19,869 26,943 28,404 29,6841 344 81 1,124 1,227 1,244 1,257 98 20
Pennsylvania
Total. 103,594 110,092 123,571 133,661 68| 163 5,613 6,057 6,434 82
Farm 1,055 740 784 824 | ~-3.87 91 91 90 87 -2
Nonfarm 102,539 109,353 122,787 132,837 721 163 5,523 5967 6,347 84
Private 89,744 95,446 107,898 17,111 6] L2 4,763 5.209 5,575 92
Agricultural services, forestry, fisheries, and other. 344 487 597 671 394 2N 24 39 49 281
Mining. 1,905 1,022 996 10091 -6.691 ~-.l1 57 36 33 -99
Constr 6,427 7.341 7,901 8363 1491 109 270 319 333 38
Manufacturing 33,597 26,175 26,938 21,782 | 274 .50 1,406 1,082 1,051 -33
goods 10,542 10,033 10,566 11,066 =35 82 542 461 453 -.16
Durable goods 23,055 16,142 16,373 16,716 | -3.88 29 865 622 599 -46
Transportation and public utilities. ,251 302 8,080 8,672} ~1.35 1.44 302 292 306 66
Wholesale trade 5,888 6,902 7611 81091 178 135 255 286 304 Nk
Retail trade. 10,026 10,371 609 12,563 38| 161 909 1,038 1,100 84
Finance, i and real estate 5,382 7,043 8,130 8919 3.03 1.99 321 409 435 87
Service: 17,925 28,804 36,035 41,023F 541] 299 1,220 1,708 1,963 1.80
G and g enterpri 12,795 13,907 14,389 15,726 93( 103 759 758 772 27
Federal, civilian 3,135 3,408 3,562 ,706 93 70 131 142 141 -06
Federal, military 305 579 619 650 | 7.38 96 53 73 73 -05
State and local 9,355 9,920 10,708 11,370 65( 114 575 542 557 40
Great Lakes
Total. 393,116 402,986 454,033 491,259 281 166 20,294 21,927 23,508 24,521 86 94
Farm 8,825 3,691 4,219 44371 -9.23 155 659 531 51 499 | -2.38 -.52
Nonf; 384,291 399,296 449,814 486,822 43| 167 19,635 21,397 22,997 24,022 96 97
Private 337,727 347,204 393,747 421,447 31 175 16,817 18,493 20,030 21,0041 106 107
Agricultral services, forestry, fisheries, and other. 1,263 ,688 2,158 24881 327| 328 82 138 175 198 588[ 3.06
Mining 3,428 2,104 2,150 2,231 [ =528 49 105 90 89 90+ -1.73 04
Construction 24,163 22402 25,021 27016 ~84| 1.57 923 991 1,056 1,097 .80 85
M ing. 139,936 117,582 124,935 130,622 [ -1.92 .38 5,195 4,302 4,330 4355 -2.07 A0
Nondurable goods 33,974 33,990 37,003 9,404 01 1.24 1,435 1,393 1,439 14721 =33 46
Durable goods. 105,962 83,591 87,932 91,218 -2.60 73 3,760 2,909 2,891 2883 -2.81| ~07
Transportation and public utilities 26,819 25,878 28,778 30934| ~-401 150 965 1,012 1,082 1,124 53 88
Wholesale trade 24,828 26470 28,885 30,661 71 123 999 1,073 1,144 1,182 .80 .81
Retail trade. 37,484 36,544 40,659 43,839 -28] 153 3,317 3,808 4,077 42741 154 97
Finance, i and real estate 19,847 24,791 28,711 31,586 250( 203 1,227 1,506 1,613 1,686 230 94
Services 59,959 89,746 112,383 128,100 [ 4.58| 3.01 4,005 5,574 6,464 69991 374 191
G and g P 46,564 52,001 56,067 593751 125]| 110 2,817 2,903 2,968 3,019 33 33
Federal, civilian 7.867 8,243 8,662 9,029 52 76 322 342 342 343 .67 04
Federal, military 1,506 2,001 2,114 22191 320 87 182 211 209 2091 167 -10
State and local 37,191 1,848 45292 48,127 132 117 2,314 2,350 2417 2,466 .18 40

See footnotes at end of table.
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Table 5.—~Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued

Earnings Employment
Millions of 1982 dollars Average annual ‘Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1979 1988 1995 2000 1979~ | 1988~ 1979 1988 1995 2000 1979- | 1988-
1988 | 2000 1988 | 2000
Minois

Total 115,270 121,885 137,579 14923 | 062| 170 5,730 6,166 6,645 6953 082! 100
Farm 2977 966 1,082 1,126 1 ~11.75 1.28 158 116 1 108 | -341 -57
Nonfarm . 112,293 120,919 136,497 148,110 83 170 5572 6,051 6,534 6,844 92 103

Private 98,398 105,701 120,167 130,825 801 179 4,155 5242 5,707 60001 1091 113
Agricultural services, forestry, fisheries, and other. 396 541 679 7811 353p 311 21 36 46 531 626| 332
Mining 1,230 784 77 7971 -4.87 14 37 33 32 32| ~1.39 -18
C i 7,371 7,307 8,035 8641| ~-10} 141 252 276 202 302 99 a7
M ing 32,813 26,108 27,630 28,8221 ~2.51 83 1,296 1,006 1,008 1011 | -2.78 04

Nondurable goods 10,406 9,951 10,615 11,194 1 50 99 433 394 400 406 | -1.05 25

Durable goods 22,408 16,158 17,015 17,628 | -3.57 73 863 612 608 605| -3.75|] -09

Transportation and public utilities. 8,969 9,162 10,155 10,899 241 146 307 329 351 364 .76 85
Wholesale trade 9,144 9,774 10,341 10,846 74 87 353 3N 388 398 54 58
Retail trade. 10,920 10,865 12,244 13202 =067 169 897 1,014 1,103 11,1651 138 116
Finance, i and real estate 7,803 10,766 12,268 133721 364 182 407 501 535 5581 232 91
Service: 19,751 30,393 38,037 43375| 491 301 1,184 1,678 1,951 2,117 395 196

G and g i 13,895 15,218 16,330 17285 | 1.02] 1107 817 808 827 84| =12 36
Federal, civilian 2484 2,747 2,895 30241 113 80 105 111 m 112 59 08
Federal, military 681 811 816 849 1.96 38 63 68 65 65 .82 -39
State and local 10,731 11,660 12,619 13412 93 117 649 629 651 667 -33 A9

Indiana

Total 48,260 48,722 55251 60,014 J1] L7 2,691 2,938 3,163 3,310 98| LOO
Farm 1,276 501 629 665| -9.861 239 117 94 92 91) -242] -28
Nonf: 46,984 48,221 54,622 59,348 290 175 2,574 2,343 30N 3219 11 104

Private 41,722 42,018 413871 52,159 08| 182 2214 2,457 2,674 28151 L16| 114
Agricultural services, forestry, fisheries, and other. . 150 206 265 3061 3.56] 336 1 19 23 267 626 295
Mining 404 288 300 3141 -3.69 N} 12 11 12 121 -83 35
C i 3317 2,996 3317 3562 -112{ 145 140 152 161 167 75
A ing. 19,060 16,292 17,690 18,763 | -L73( 118 740 648 667 6801 147 40

Nondurable goods. 3815 4,048 4,500 4,849 66| 1.52 1m 182 193 200 72 79

Durable goods. 15,245 12,244 13,191 13914 | -241 1.07 570 466 474 4791 221 24

Transportation and public utilities. 3280 3,501 3980 4,336 J3F 180 128 150 163 171 180 111
‘Wholesale trade 2,613 2,666 2,991 3,218 22 1.58 116 124 134 139 75

Retail trade. 4,778 4,601 5,184 56301 -42| L70 452 515 556 586| 145 1.09
Finance, i and real estate 2,099 2,334 2,724 3019 118 217 150 181 195 2041 2151 101
Services 6,020 9,135 11,420 13010) 474} 299 466 657 764 829f 390} 195

G and g enterpri 5262 6,203 6,751 7,090 185} 124 360 386 397 404 80 38
Federal, civilian 1,003 1,004 1,162 1,219 97 90 42 46 47| 100 09
Federal, military 167 268 297 3141 5421 133 29 37 37 37| 281 14
State and local 4,092 4,841 5292 5,656 1.88 131 289 303 313 320 55 45

Michigan '

Total, 89,655 90,009 101,195 109,294 N 163 4204 4,514 4,847 5,061 79 96
Farm 953 465 592 638 -7.66{ 268 97 86 83 81} -1.33f =52
Ni 88,702 89,544 100,603 108,655 0] 163 4,107 4428 4,764 4,980 84 98

Private 77,534 77,766 88,002 95,345 031 1 3,493 3,809 4,133 4,339 971 109
Agricultural services, forestry, fisheries, and other. 236 313 407 471 317 345 17 28 36 4] 574 304
Mining 537 334 363 385| -5.13 119 16 15 15 16 -57 48
) i . 4,918 4,467 35,100 5,557 | -1.06 1.84 181 189 207 218 46 1.18
M i . 37117 31,516 32,856 339331 -1.80 62 1,172 963 949 9431 -2.16| ~.18

Nondurabl vrwk 5,728 5976 6. 592 7,070 A7 141 227 232 243 251 21 66

Durable 31,389 25,541 26,263 26,8631 -2.27 42 943 kx| 706 692| =281 =46

Transpm'tauon nnd public utilities. 5,053 4,147 5,341 57801 -.69 1.65 173 172 186 194 -06 1.01
Wholesale trade 4,647 5,219 5,920 6,394 1.30 17 180 197 217 228 1.02 123
Retail trade. 8,245 7,949 8,876 9,591 ~41 1.58 690 808 864 906 177 96
Finance, and real estate 3,636 4,075 4,840 5,351 1.28 2.30 233 284 310 327 2.23 117
Services 13,144 19,145 24,298 27,883 427 3.18 831 1,154 1,349 1,467 37 203

Gi and g rpri 11,169 11,778 12,601 13,311 59 1.02 614 619 631 642 08 30
Federal, civilian 1,384 1,464 1,543 1,611 .62 .80 56 61 61 61 831 0
Federal, military 238 299 319 333 2.55 90 30 32 32 32 52 01
State and local 9,546 10,015 10,740 11,367 53 1.06 527 526 539 549 -.03 36

Ohio

Total 98,472 99,270 111,001 119,581 09 156 5238 5,623 5,964 6,185 79 89
Farm 1,379 618 656 6831 -8.54 84 132 109 105 103§ 200 -54
Ni 97,093 98,652 110,346 118,898 A8 157 5,105 5,513 5,859 6,082 86 82

Private 85,978 85,745 96,443 104,182 ) -03| 1.64 4,408 4,780 5,113 5326 90 90
Agricultural services, forestry, fisheries, and other. 286 382 497 5717 3.25 349 21 34 4 50 591 3.07
Mining.... 1,129 621 626 645 -6.43 32 37 27 27 271 =3.13| -4
Consir uction . 5911 5,244 5,824 6,257 1 ~1.32 148 241 261 274 283 .88 67
M 36,820 30,526 32,382 33,836 { -2.06 86 1,388 1,124 1,123 1,125 | -2.32 01

Nondurable goods. ; 9,602 9,181 9,916 10499 =50 112 403 367 3an 3771 -1.04 22

Durable vnndﬁ 27,219 21,345 22,466 23,337 ~2.66 75 985 57 751 748 | -2.88 =10

Transportauon and public utilities 6,991 5912 6,445 6852 ~1.84| 122 254 246 259 2661 -36 66
Wholesale trade 60421 6295 6,881 7,201 461 123 245 265 280 288 87 68
Retail trade. 9,419 9,202 10,047 10,724 -26} 128 866 1,004 1,055 1,095| 1.66 72
Finance, i and real estate 4,357 5,260 6,112 6689 2121 202 300 370 392 4071 235 80
Services 15,022 22,302 27, 628 31,31 1 449 287 1,055 1,448 1,660 1,786 3.58 176

G and g enterpri . 1,115 12,908 13,902 14,716 1.68 1.10 697 733 746 756 55 27
Federal, cmhnn 2,362 2,263 2,343 2423 -47 57 91 %[ 94 94 42| -08
Federal, military 341 438 476 5021 284 113 41 41 4 417 ~08| 0
State and local 8412 10,206 11,083 1,792 2.17| 121 565 598 612 622 62 34

See foomotes at end of table.
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued

Earnings Employment

Millions of 1982 dollars Average annual Thousands of jobs Average annual

- growth rate - growth rate

(percent) (percent)
1979 1988 1995 2000 1979- | 1988- 1979 1988 1995 2000 1979- | 1988-
1988 | 2000 1988 | 2000
‘Wisconsin

Total 41,458 43,100 49,008 53,135 043] 176 2430 2,686 2,889 3012 112 096
Farm 2,240 1,141 1,261 13281 <7221 125 1 125 119 116 | <228 -63
39,218 41,959 47,747 51,810 a5 L77 221 2,561 2,770 2,897 132} 103
Private 34,095 35975 41,265 44,936 60| 187 1947 2,204 2,403 2524 138 1.14
Agricultural services, forestry, fisheries, and other. 194 246 310 354 2.67 3.06 13 21 26 29 507 274

Mining 128 76 84 90 -5.561 134 3 3 3 3| -24 E
C i 2,645 2,387 2,745 2997} ~-113| 192 109 113 123 128 49§ 101
A ing 14,125 13,139 14,377 152691 -80{ 126 598 561 583 59| =69 51
Nondurable goods 4,423 4,834 5,380 5,793 99 152 200 219 231 239 98 72
Durable goods. 9,702 8,305 8,997 94761 -1.71 111 397 343 353 358 | ~1.63 37
Transportation and public utilities 2,527 2,556 2,856 3,067 A3 153 103 115 123 128 127 92
Wholesale trade 2,382 2,515 2,751 2912 611 123 105 116 124 129 117 87
Retail trade. " 4,121 3927 4,308 46021 -53| 133 413 466 498 521 1.36 94
Finance, i and real estate . 1,952 2,357 2,832 31241 211 238 137 170 182 189} 244 89
Services 6,022 8,770 11,000 12521} 427 301 468 638 740 800| 350 191
G and g enterprise: 5123 5985 6,482 68741 174| 116 329 358 367 373 92 34
Federal, civilian 634 675 719 753 .69 2 77 30 30 30 95 25

Federal, military . 80 185 206 221 974 152 19 34 34 34 679 ©
State and local 4,409 5,126 5,558 59001 1.69| 118 284 294 303 308 A4l 39

Plains
Total....... 151,666 159,911 183,128 199,283 59 188 9,135 10,154 10,891 11,349 | 118 93
Farm 11,399 6,875 7,250 7,525 | -546 76 768 651 625 610 ~1.81| =355
Nonfarm 140,267 153,036 175,878 191,758 971 190 8,367 9,502 10,266 10,739 | 142 103
Private 119,454 128,718 149,528 163,837 83| 203 6,970 8,000 8,731 9,182| 154 116
Agricultural services, forestry, fisheries, and other 918 1,022 1,284 14591 120{ 301 54 80 97 108 439} 262
Mining. 1,703 987 1,002 1,026 | -5.89 33 66 58 57 571 <139 ~06
C i 11,107 9,314 10,444 11,237 § ~1.94] 158 483 47 494 508 —-27 62
facturing. 33292 32,781 36,325 33833| -17| 142 1,478 1,418 1,467 1497| -46 46
Nondurable goods. 12,486 12,958 14,205 15,168 411 132 586 601 623 639 28 50
Durable goods. 20,806 19,823 22,120 23665 | -S54 149 892 817 844 859 -.98 42
Transportation and public utilities 13,014 12,867 14,383 154571 =131 154 499 526 561 581 58 34
Wholesale trade 11,907 11,591 12,693 13429 =30 123 515 525 | 554 569 21 66
Retail trade. 15,943 15,251 17,275 18,7321 -49]1 173 1,503 1,692 1,815 1,903 | 1.32 98
Finance, i and real estate 8,153 10,073 11,866 13075 238| 220 551 705 759 794 278( 100
Services 23,417 34,832 44,256 505891 451| 3.6 1,821 2,525 2927 3,165{ 370( 190
Government and government enterpri 20,813 24318 26,350 27922 174| 1Lle 1,308 1,502 1,535 1,557 .81 30
Federal, civilian 4,199 4,508 4,802 5,038 79 93 183 196 197 198 a7 11
Federal, military ... 1,461 1,825 1,935 2017 2.50 84 155 183 183 183 186 01
State and local 15,153 17,985 19,613 20866| 192| 125 1,060 1,124 1,154 1,176 65 38
Towa

Total 2 25,613 -22,983 26,157 28360 | -r20} L77 1,541 1,574 1,689 1,757 24 92
Farm 2,815 1,551 1,519 1,626 | -6.41 40 177 139 133 129 262 -64
N ; 22,798 21433 24,579 26,734| -68]| 186 1,364 1,435 1,556 1,628 561 106
Private 19,616 17914 20,711 226081 -1.00| 196 1,145 1,212 1,328 1,397 63| L19
icultural services, forestry, fisheries, and other. 232 249 310 351 79| 289 1 14 17 191 4356| 261
Mining 90 60 66 71| -4.51 143 3 3 3 3} -146 83
C i 1,862 1,102 1,218 1,303| -5.67| 141 84 63 66 68 -3.05 36
Manufacturi 6,403 5144 5.681 6,020 =240 132 265 231 239 2441 -1.50 45
Nondurable goods. 2217 1,946 2,153 22981 -1.44( 140 99 102 105 -2t 62
Durable goods 4,186 3,198 3,528 37221 =295( 127 166 134 138 139 =234 33
‘Transportation and public utilities 1,705 1,499 1,685 18131 -1.42 159 4 7 94
Wholesale trade 1,848 1,599 1,718 1,800 -1.59 9 34 83 88 89| =-07 59
Retail trade 2,575 2,137 2315 2,5531 =2.05| 149 256 266 297 93
Finance, i and real estate 1,278 1,358 1,622 1,797 681 236 87 105 114 1200 207] 113
Services 3,622 4,766 6,036 6901 3,10| 3.13 288 378 442 479| 3.06| 200
G and g 3,183 3,519 3,867 4,126 1L12| 134 219 223 228 231 21 32
Federal, civilian 453 485 538 -575 750 143 21 22 23 64 70

Federal, military 47 65 74 791 359) 162 12 12 12 121 =73 o0
State and local 2,682 2,969 3,256 3472 114 131 186 190 194 197 22 29

Kansas

Total 20,789 21,989 25251 27,395 63] 185 1281 1427 1,517 1,573 120 81
Farm 1,483 1,115 1,130 1,164 | -3.13 37 101 88 85 83| -1.59| -44
Ne 19,305 20,874 24,121 26,231 87F 192 1,180 1,339 1,432 1489 | 142 89
Private 16,198 17,082 19,953 21,810 59| 206 956 1,081 1,167 11,2200 1371 101
Agricultural services, forestry, fisheries, and other.... 1 162 1 98 343 16| 498} 273
Mining 368 255 248 250 -398| =19 24 29 29 29{ 238 -08
C i 1,576 1271 1,378 14611 -236{ 117 70 67 68 6} -4 26
Manufacturi 4,447 4214 4,783 5154 -60| 169 202 186 194 199 -9 .55
Nondurable goods . 1,511 1,567 1,737 1,856 41 1.42 70 77 81 83| 107 61
Durable goods 2,936 2,647 3,047 3299 -1.15| 1.85 132 109 113 1161 -2.09 51
Transportation and public utilities 1,824 1,805 1,956 2073| -12| Li6 73 75 77 79 A8 44
Wholesale trade 1,525 1,545 1,683 1,778 A5 118 .68 71 75 77 60 .60
Retail trade. 2,141 2,085 2,384 2,576 =30| 178 201 226 239 2491 131 81
Finance, i and real estate 1,051 1,266 1,473 1621 | 208| 209 74 103 1071 298 91
Servi 3,150 4,514 5,886 6,712| 408| 336 238 320 368 3961 332| 180
G and g enterpri 3,107 3,792 4,167 4421 | 224 129 223 258 265 2701 1.61 37
Federal, civilian 582 662 i 748 144 103 26 29 30 30( 135 28

Federal, military 436 559 582 601 2380 61 38 53 53 53] 359 o
State and local 2,089 2,572 2.875 30731 234) 149 159 176 182 186) 1.13 50

See foomotes at end of table.
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued

Earnings Employment
Millions of 1982 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) {percent)
1979 1988 1995 2000 1979- | 1988- 1979 1988 1995 2000 1979- | 1988
1988 | 2000 1988 | 2000
Minnesota
Total.... 37,797 43,655 50,368 549731 1Le61] 194 2,192 2,549 2,773 2905 169 109
Farm 2,058 1,203 1,403 1476 5719 17 140 128 123 121 -1.04) -48
Nonf: 35,740 42,452 48,965 53496 193] 195 2,051 2,422 2,649 27841 186 117
Private 30,822 36,398 42,385 465161 186 207 1,745 2,088 2,303 24311 201 1.28
Agricultural services, forestry, fisheries, and other. 188 211 264 300 1.33] 296 18 22 24 3931 2.69
Mining 632 242 239 239 | -10.11 =10 18 8 8 8] -820] -21
Construction 2,769 2,629 2,900 3097 =57 137 111 117 124 127 57 72
Manufacturi 9,036 10,310 11,541 12,3901 1481 154 390 409 430 441 51 63
Nondurable geods. 3,467 3973 4,383 4708 153 142 150 163 171 177 96 67
Durable goods 5570 6336 7,159 7,681 144 162 240 245 258 264 23 61
Transportation and public utilities. 2,983 3,066 3491 3,782 31 1.76 111 120 130 135 83| 102
Wholesale trade 3,148 3,261 3,579 3,790 .39 1.26 127 131 140 144 37 79
Retail trade. 3972 4,194 4,760 5174 61 177 377 475 174 1.07
Finance, i and real estate 2,131 2933 3428 3768 361 211 136 183 200 211 339 118
Services 5,963 9,550 12,183 139751 537| 322 463 663 5 841 407 20t
Gi and g enterprise: 4917 6,054 6,580 6,980 234 1.19 306 334 346 353 96 47
Federal, civilian 764 828 838 932 90 1.00 32 34 35 35 90 24
Federal, military 105 120 133 141 1.51 140 23 21 21 21| -1.29 [}
State and local 4,049 5,107 5,559 5,907 2.61 1.22 252 279 290 297 1.15 53
Missouri
Total 42,767 47,369 54,040 58,985 114 1.84 2,545 2,923 3,119 3,252 155 89
Farm 1,683 642 720 776 {-10.15 159 153 136 130 1271 -1.35| -56
Nonfarm 41,083 46,727 53,320 58,209 1.44 1.85 2,392 2,787 2,989 3,125 171 96
Private 35,509 40,241 46,358 50,843 1.40 197 2,024 2,393 2,591 2,722 1.88 1.08
Agricultural services, forestry, fisheries, and other. 184 231 290 329 2.57 30 13 21 26 28 532 255
Mining 316 197 201 207 | -5.10 A2 9 7 7 71 -3.17 ~10
Construction 2,903 3,027 3432 3,735 461 177 128 149 157 1621 1713 0
Manufacturing 10,513 10,362 11,153 11,8451 ~16]| 112 474 442 443 47( =78 1
Nondurable goods 3935 4,146 4,437 4,692 38| 104 198 188 189 191 -55 A1
Durable goods 6,578 6,216 6,716 7,053 -63| 118 276 254 254 257| -95 10
Transportation and public utilities 4,209 4,348 4,868 5,245 36| 157 157 173 185 192| 108 87
Wholesale trade 3,430 3459 3,795 4,038 0 1.30 145 148 156 160 24 67
Retail trade. 4,524 4,570 5173 5,637 Bt 1.76 482 518 1.93 1.04
Finance, i and real estate 2,371 3,034 3,581 39411 278( 220 163 208 220 2291 273 84
Services 7,060 11,014 13,865 15,866 5.06 3.09 530 764 880 951 4.15 1.84
Government and government enterpri 5,574 6,486 6,962 73661 170| 1.07 367 394 398 403 77 18
Federal, civilian 1,586 1,704 1,792 1,872 .80 8 68 72 71 7 63 ~14
Federal, military 299 407 432 4501 348 84 35 50 50 501 4.4 05
State and local 3,688 4,374 4,737 504 191 1.19 265 272 n 282 .30 29
Nebraska
Total 13817 14,179 16,075 17,420 29 173 868 933 996 1,036 80 88
Farm 1,441 1,475 1,324 1,335 26| -83 90 74 71 69| =213 -55
N 12,376 12,703 14,752 16,085 .29 1.99 779 859 925 967 1.10 1.00
Private 10,167 10,228 12,087 13,264 07 219 629 703 766 806 1.24 1.15
Agricultural services, forestry, fisheries, and other. 114 17 153 174 29| 334 7 9 11 12 3551 234
Mining 57 40 41 44| -3.90 81 2 3 3 3 L16 03
Construction 1,038 739 855 921 | -3.71 1.86 47 41 43 441 -1.31 55
) i 2,058 1,920 2,186 2,348 =77 1.69 102 100 104 107 -22 60
N ble goods. 953 951 1071 1,157 -02 165 48 52 55 57 93 78
Durable goods. 1,106 970 1,114 1,191t ~1.45 173 54 48 49 50| -1.34 40
Transportation and public utilities. 1,426 1,297 1,422 1,506 | ~1.05 1.25 54 52 55 56 -34 58
Wholesale rade 1,087 1,007 1,149 1,221 -85 1.62 51 52 55 56 39 61
Retail trade. 1,499 1,278 1,493 1,627 | -1.76 203 144 154 165 173 74 97
Finance, i and real estate 846 975 1,151 1273 1.59 225 57 70 75 78 223 92
Service: 2,041 2,855 3,638 4,150 3.80 317 166 222 256 277 3.27 1.88
G and gor enterpri 2,209 2,475 2,665 2,821 127 1.10 150 156 159 161 A6 25
Federal, civilian 382 386 406 424 .11 79 17 18 18 18 a7 .08
Federal, military 270 324 342 356 2.03 80 20 21 21 21 34 0
State and local 1,557 1,766 1916 2,041 14t 1.21 113 118 120 122 44 32
North Dakota
Total......, 5,504 4,708 5493 5938 —-L72) 195 350 366 388 402 49 18
Farm 877 305 472 504 | ~11.07 427 53 43 41 401 =2.25 -58
N 4,627 4,403 5,021 5434 -55 1.77 297 322 347 361 92 95
Private 3,691 3372 3,944 4313] -1.00] 207 231 251 277 291 961 122
Agriculwral services, forestry, fisheries, and other. 36 37 46 52 351 281 2 3 4 4| 2441 265
Mining 160 113 117 122} -3.78 65 6 5 4 47 =266 =55
C i 571 278 364 402 | -7.68 3.10 25 17 19 201 =391 1.18
Manuf; ing 324 300 350 381 -83 1.99 18 18 20 20 31 1.08
Nondurable goods. 142 150 172 186 61 179 8 9 10 11 1.62 1.05
Durable goods 181 150 177 194 | -2.10 220 9 9 9 10 -.98 111
‘Transportation and public utilities 457 473 524 563 38] 146 18 20 21 22 1.13 85
Wholesale trade 493 397 419 434 -2.37 a5 22 20 21 21| -110 44
Retail trade. 606 4mn 522 5591 276 144 58 60 65 67 47 93
Finance, i and real estate 240 238 280 308 =10 2,17 16 18 20 21 1.83 99
Services 803 1,064 1,322 1,492 317 2.86 66 90 103 111 3.41 1.76
Government and government i 937 1,031 1,077 1,121 107 70 66 71 70 70 g6 =07
Federal, civilian 198 206 207 214 A5 30 10 10 10 10 73 —-44
Federal, military 188 209 220 228 1.16 74 15 16 16 16 34 0
State and local 550 616 650 679 1.26 82 41 45 45 45 92 -02

See footnotes at end of table.
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued
Earnings Employment
Millions of 1982 dollars Average annual Thousands of jobs Average annual
g growth rate growth rate
(percent) {percent)
1979 1988 1995 2000 1979~ | 1088— 1979 1988 1995 2000 1970- | 1988
1988 | 2000 1988 | 2000
South Dakota
Total. 5,380 5,027 5,743 6212} -0.75 178 357 382 409 425 0.75 0.38
Farm 1,042 584 622 6431 -6.24 81 52 43 4 401 209 -39
Nonfarm 4,337 4,443 5122 5,569 27 190 305 339 368 3841 118( 105
Private 3451 3,483 4,090 4,483 0| 243 239 272 300 315 143 123
Agricultural services, forestry, fisheries, and other. 43 49 60 68 25| 276 3 3 4 5 304 244
Mining. 81 80 88 93] =13 133 3 3 3 3 0 53
C 388 268 297 318 | -4.03 143 19 17 17 17| -1.82 45
Manufacturing, 511 531 630 695 441 226 28 33 37 39| 165 146
Nondurable goods 261 225 252 270 | -1.66 1.55 13 14 15 16 46 94
Durable goods 249 307 379 425 232| 275 15 19 22 24| 263 183
‘Transportation and public utilities. 409 378 437 475 -87 192 17 17 19 20 52 1.18
Wholesale trade 377 324 351 3681 -1.67 1.08 19 19 20 21 -17 65
Retail trade. 625 515 568 606 | —2.12 1.36 62 65 69 72 47 91
Finance, i and real estate 235 268 332 367 1.47 2.64 18 24 27 28 353 105
Service: 778 1,070 1,326 1,494 3.61 2.82 70 90 103 110 2.89 1.65
Government and government enterprise: 886 960 1,032 1,085 90 1.03 66 67 69 69 23 26
Federal, civilian 233 238 259 273 22 1.15 11 11 11 11 12 21
Federal, military 116 141 153 162 225 1.14 i1 11 11 11 53
State and focal 537 581 620 650 .87 95 44 45 46 47 19 34
Southeast
Total 385,260 487,608 568,176 627,197 2.65 212 24,653 30,608 33,357 35,155 243 116
Farm 10441 10,239 9,864 10,008 -2 =19 1,107 911 843 8141 2151 ~93
Nonf: 374,819 477,370 558,312 617,189 2.72 216 23,546 29,698 32,515 34,341 2.61 122
Private 306,520 391,611 464,224 516,568 2.76 233 19,010 24,565 27,224 28,935 2.89 1.37
Agricultural services, forestry, fisheries, and other. 2,356 3,032 3,898 4,490 2.84 333 202 316 392 438 5.09 277
Mining, 9,209 6,306 6,370 6,573 | —4.12 35 307 237 229 2291 -2.83) =31
C 29,136 33,368 37,364 40,410 1.52 1.61 1,517 1,890 1,990 2,059 247 T
ing. 87,490 95,022 106,770 115,137 92 1.61 4,693 4,818 5,024 5,153 29 56
Nondurable goods. 44,844 47,194 52,445 56,381 57 1.49 2,541 2,518 2,604 2,665 -10 47
Durable goods. 42,646 47,829 54,324 58,756 1.28 173 2,153 2,301 2,420 2,488 74 66
Transportation and public utilities 29,646 36,203 41,792 45,802 225 1.98 1,222 1,502 646 1,732 232 L19
holesale trade 24,403 30,350 34,567 37.485 245 177 1,179 1,406 1,531 1,602 1.97 1.09
Retail trade. 41,894 50,692 59,012 65,238 2.14 2.12 3,808 5,197 5,708 6,075 351 1.31
Finance, i and real estate 20,721 28,025 33,556 37,581 341 247 1,422 2,055 2,248 2,377 4.17 1.22
Services 61,663 108,611 140,396 163,852 6.49 3.49 4,659 7,144 8,456 9271 4.86 2.20
Gi and g enterprise: 68,299 85,759 94,088 100,621 2.56 134 4,536 5,133 5,291 5,405 1.38 43
Federal, civilian 16,814 18,706 19,873 20,856 L19 91 694 770 779 788 1.16 20
Federal, military 9,985 12,674 13,431 13,996 2.68 83 818 958 959 959 1.77 0
State and local 41,500 54,379 60,784 65,768 3.05 1.60 3,024 3,405 3,553 3,658 1.33 60
Alabama
Total 26,974 30,988 35,310 384291 155 181 1,720 1,960 2,081 2,157 146 80
Farm 796 861 845 854 871 -07 84 66 62 60| -270| -.83
Nonfarm 26,178 30,127 34,466 31,575 1.57 1.86 1,636 1,894 2,020 2,098 1.64 85
Private 21,069 24,124 28,085 30,879 152 2.08 1,296 1,523 1,648 1,724 1.81 1.04
Agricultural services, forestry, fisheries, and other. 137 139 175 200 A2 311 10 14 17 19 399 255
Mining. 549 389 399 4151 -3.76 54 17 12 12 12| ~358! -10
C 1,780 1,745 1,961 2,18 -22 1.63 97 107 112 116 1.08 .67
M: ing. 7415 487 8,440 9,110 A1 1.65 385 395 412 422 26 56
Nondurable goods 3273 3,497 3,944 \ 74 1.67 190 200 208 213 56 54
Durable goods 4,143 3,990 4,496 48461 -42 1.63 195 195 203 2091 -.03 59
Transportation and public utilities. 1915 2,226 2478 2,671 1.69 1.53 79 91 97 100 1.61 J7
Wholesale rade 1,615 1,705 1,913 2,052 60 1.56 81 87 93 96 .76 7
Retail trade. 2,652 2,836 3259 3,567 5| 193 247 304 327 3421 236 99
Finance, i and real estate 1,253 1,417 1,640 1,801 1.37 202 83 106 113 118 271 92
Services 3,752 6,181 7,819 ,946 51 313 296 406 464 498 3.57 1.72
and gt enterprise: 5,110 6,003 6,381 6,696 1.81 91 340 3n 372 374 1.00 05
Federal, civilian 1,599 672 1,711 1,758 .50 42 64 66 65 65 421 ~16
Federal, military 481 680 718 748 393 79 51 67 67 67 3.05 0
State and local 3,030 3,651 3,951 4,191 2.09 116 225 239 241 242 65 A2
Arkansas
Total 15,017 16,654 19,027 20,728 116 1.84 1,023 1,158 1,240 1,290 139 90
Farm 1,260 1,181 1,190 1210 =71 20 83 69 64 62 201 -88
Nonfarm 13,757 15472 17,838 19,518 131 195 940 1,089 1,175 1,228 1.65 1.01
Private 11,614 12,946 15,086 16,590 1.21 2.09 mn 918 1,001 1,052 1.87 1.14
Agricultural services, forestry, fisheries, and other. 108 105 133 1521 =27 3.15 8 10 13 14 2.81 2.50
Mining. 133 106 108 112 =248 40 7 9 8 9 2351 -10
C 1,185 933 1,051 1,137 ] =2.62 1.66 63 60 63 65 -.58 63
Manuf: i 3,155 3,987 4,522 4,890 67 1.72 222 233 245 251 54 63
Nondurable goods. 1,670 1,802 2,033 2,200 84 1.68 98 108 115 119 112 77
Durable.goods. . - 2,085 2,185 2,489 2,690 52| 175 124 125 130 133 07 51
Transportation and public utilities. 1,170 1,469 1,680 1,834 2.56 1.87 51 64 71 75 2.56 121
Wholesale trade 840 830 906 959 =-13 1.22 4 45 48 50 22 84
Retail trade, 1,670 1,686 1,943 2,131 1 197 153 184 199 209 2.07 1.06
Finance, and real estate. 632 757 866 951 2.02 192 48 65 70 74 3.38 1.07
Services 2,121 3,073 3,875 4424 4.21 3.08 180 247 284 306 3.59 1.80
G and go P 2,143 2,526 2,752 2,928 1.84 124 163 171 174 176 56 26
Federal, civilian 444 504 529 551 142 74 20 22 22 22 101 -04
Federal, military 204 231 247 258 14 91 23 23 23 231 -38 01
State and local 1,496 1,791 1,976 2,119 2,02 141 119 126 129 132 .66 36

See footnotes at end of table.
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued

Eamings Employment

Millions of 1982 dollars Average annual Thousands of jobs Average annual

growth rate growth rate

(percent) (percent)
1979 1988 1995 2000 1979- | 1988 1979 1988 1995 2000 1979- | 1088
1988 | 2000 1988
Florida

Total 69,208 | - 104,488 126,103 142,449 468| 262 4,368 6,524 1,397 7994 456| L7
Farm 1,927 2,073 1,795 1,830 82| -1.03 106 105 36 83t -13| -199
Ni 67,281 102,415 124,308 140619F 478 268 4,262 6,419 7312 7912 | 4.66| 176
Private ; 55,964 86,024 105,676 120222 F 489 283 3,543 5,522 6,350 69041 506 1.88
Agricultural services, forestry, fisheries, and other 793 1,072 1,385 1,600 | 3.41 339 80 128 | 159 178 | 533 276
Miring. 480 336 364 387 -3.89 1.19 12 13 14 14| 115 48
C i 5,779 8,108 9,172 10019} 3383 178 300 465 504 5311 5001 112
Manufacturing 8,807 11,667 13424 14,690 | 3.17 1.94 456 561 601 6271 233 94
Nondurable goods 3,528 4,165 4,707 5136| 186] 176 197 220 234 245 1.24 .89
Durable goods. 5279 7,502 8,717 9,554| 398| 204 259 341 367 3831 3.09 98
Transportation and public utilides. 5,679 7,088 8,287 9,161 249) 216 230 307 34 362 328 1.38
Whol trade 4,531 6,700 7,943 8836 444 233 220 314 355 380 | 4.01 1.61
Retail trade. 9,066 12,938 15,461 17,3991 4.03| 250 807 1,248 1,420 1,546 | 4.96| 180
Finance, i and real estate 5839 8,184 10,006 11,360 | 3.821 277 334 614 679 7241 535 139
Service: 14,991 29,931 39,635 46,771 799} 379 1,054 1,872 2277 2,541 659 2358
Government and government P 11,317 16,391 18,631 20397 | 420 184 719 897 961 1,007 249{ 97
Federal, civilian 2,132 2,833 3,120 33531 321 141 88 17 123 1271 324 69

Federal, military 1,587 2,022 2,137 22241 273 .80 117 130 130 1301 1231 o0
State and Jocal 7.598 11,536 13,375 14820 4751 211 515 650 709 7501 262 1.20

Georgia

Fotal 41,984 60,736 7,713 79530 419 227 2,659 3,564 3,939 41731 331 132
Farm 831 1,057 1,064 1,089 272 25 94 72 70| -238f =73
N 41,153 59,679 70,649 78441 422] 230 2,564 3,488 3,867 4,104 | 348 136
Private 33,589 49,807 59,725 667221 447 247 2,058 2,876 3,230 3450 3.79 1.53
Agﬁculmra.l services, forestry, fisheries, and other. 191 270 359 420 392 3 1 35 40 6.96 299
Mining, 213 245 275 297| 157 1.60 8 10 1 1] 242 89
C i 2,563 3,861 4,418 4822 466] 187 138 211 226 235| 484 89
Manufacturi 9,582 11,586 13,161 14268 | 213| 175 538 589 620 639 1.00 68
Nondurable goods. 57129 6,485 7279 7856 139 1.61 347 356 32 382 59
Durable goods. 3,853 5,101 5,882 6413 317( 193 191 233 248 256 219 81
‘Transportation and public utilities 3893 5,592 6,494 71141 411| 203 148 203 237 358 132
Whol trade 3,743 5642 6,347 6826 4671 160 m 229 250 2621 330) 110
Retail trade 4,515 6,032 7,084 7851 327 222} 401 589 655 7011 436 146
Finance, i and real estate 2,456 4,041 4,937 5573 5691 272 157 243 am 2 496| 148
Service: 6,432 12,538 16,649 19550 7701 377 481 773 936 1,036 s542) 247
G and govi pri; 7.564 9,872 10,924 1,719 300 144 506 612 637 653 213 55
Federal, civilian 1,993 2,293 2,466 26021 157 1.06 83 100 102 1041 200 31

Federal, military 1,056 1,290 1,362 14171 225 79 84 123 123 1231 4371 0
State and local 4,516 6,289 7,096 7,01) 375 170 339 389 412 427 1.54 T

Kentucky
Total. 26,686 27,338 31,011 33,708 27| 176 1,652 1,832 1,950 2026] 135 84
Farm 1,145 783 808 838 ~4.14 57 137 129 125 122 -61] -45
Ni 25,542 26,556 30,204 32,870 431 1719 1,516 1,703 1,825 1904 130 94
Private 21,479 21,987 25,238 27,595 26( 191 1,243 1,410 1,526 1,601 141 1.07
Agriculwral services, forestry, fisheries, and other. 106 180 229 263 601{ 321 9 16 20 22| 686 2.88
Mining 1,941 1,173 1,182 1,220 -5.44 .33 58 42 40 40| -3.67] -35
C i 1,998 1,639 1,824 1,962 -2.18 1.51 97 96 100 102] =18 57
M ing 6,624 6,200 6,825 72161 =731 134 303 282 291 291 -78 Al
Nondurable goods. 2,550 2,577 2,873 3,095 1 1.54 126 128 133 137 13 58
Durable goods. 4,073 3,624 3952 4,181 ( -1.29| 120 176 154 157 159 | -1.47 27
‘Transportation and public utilities 2,001 2,040 2,302 2,495 21 1.69 82 92 100 104 126 105
Wholesale trade 1,397 1,393 1,582 1,710 -03| 172 68 70 76 79 .34 1.00
Retail trade 2,790 2,793 3,138 3,400 .01 1.65 253 312 330 3431 236 81
Finance, i and real estate 1,066 1,187 1,376 1,511 121 203 81 98 106 m 223 1.04
Servi 3,556 5,382 6,780 7I57F 47| 3.09 293 403 465 502 3.59| 186
G and g pri 4,063 4,568 4,965 52761 131 121 272 293 298 303 80 28
Federal, civilian 868 908 955 996 50 77 38 42 42 42| 113} -03
Federal, military 625 676 716 745 .88 .82 54 61 62 62 149 04
State and local 2,570 2,984 3294 35351 1.67( 142 180 189 194 199 52 43
Louisiana
Total 32,800 30,994 34,157 36668 —63| 141 1,869 1919 1,983 2,033 29 49
Farm 753 624 626 639 | -2.06 20 57 49 47 46| -1.61] -6t
N 32,048 30,370 33,531 36028 -60] 143 1,811 1,869 1,936 1,988 35 51
Private : 27,331 25,076 27,930 30,1441 =951 155 1,479 1,508 1,577 1,628 22

Agricultural services, forestry, fisheries, and other. 225 175 206 227 | =218 220 13 15 18 19 139 212
Mining, 2,278 1,756 1,705 1,723 | -2.85)1 ~-.16 83 69 65 63| -2.14| -64
C i 3,638 2,160 2211 2,282 | -5.63 46 155 114 112 1121 ~3341 -17
Manufacturi 5,348 4,390 4,678 4926 | ~2.17 97 216 176 178 180 | -2.24 19

Nondurable goods. 2,965 2,692 2,816 2943 | -1.07 75 11 97 97 971 -1.531 0O
Durable goods 2,383 1,697 1,862 1983 | ~3.70) 130 104 9 81 831 -3.05 A3
Transportation and public wtilities. 3,170 2,671 2,908 3,108 | -1.88 127 128 118 121 1241 -91 38
Wholesale trade 2,298 1,789 1,893 1975 | -2.74 .83 105 86 86 86| -2.17 02
Retail trade. 3,448 3,007 3,361 3637 | ~-1.51 1.60 297 325 337 348 1.00 56
Finance, i and real estate 1,573 1,650 1,861 2,021 S549 170 104 125 130 134§ 205 60
Servi 5,352 7478 9,107 10245| 379| 266 37 480 531 5621 273 132
Govemnment and government enterpri 4,717 5,294 5,601 5,884 1.29 89 333 362 359 360 92 -04
Federal, civilian 800 868 907 944 92 70 34 37 36 36 94 <11
Federal, military 45 584 612 637| 3.6 73 43 51 51 51 193 =06
State and local 3,472 3,842 4,082 4304 113 95 256 274 272 273 74| =03
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued

Earnings Employment

Millions of 1982 dollars Average annual Thousands of jobs Average annual

growth rate growth rate

(percent) (percent)
1979 1988 1995 2000 1979 | 1988 1979 1988 1995 2000 1979- | 1088-
1988 | 2000 1988 | 2000

Mississippi
Total. 15,662 16,323 18,629 20304 046] 184 1,107 1,167 1243 1292 059 085
Farm 1,019 828 820 8331 ~2.28 .05 84 61 58 56 -338F =79
Nonfarm 14,643 15,495 17,809 19,471 63 1.92 1,023 1,106 1,185 1,236 87 93
Private 11,826 12,313 14414 15,900 451 215 801 878 955 1,003 1.02 L12
Agricuhural services, foresiry, fisheries, and other. 102 89 110 124 | -1.52 2.80 7 10 11 12 2,84 2.15
Mining. 232 143 147 154 | ~5.27 62 11 1 10 10} -87| =26
C i 1,155 794 918 1,006 | ~4.08 1.99 62 55 58 61 =133 83
Manufacturing 3919 4,100 4,705 5,131 50 1.89 243 248 261 269 24 .70
Nondurable goods. 1,482 1,566 1,792 1,955 .61 1.87 101 105 110 113 37 .61
Durable goods 2437 2,535 2913 3,176 441 19 141 143 151 157 14 76
Transportation and public utilities 1,031 1,151 1,345 1,483 123] 213 47 53 59 63 136 1.40
Whol trade 860 790 871 937| -94] 143 45 48 50| .17 93
Retail trade 1,664 1,602 1,848 2,028 | ~-42 1.98 155 182 198 209 1.82 1.14
Finance, i and real estate 665 747 873 964 1.30 2.15 47 61 67 70 3.01 110
Servi 2,197 2,897 3,591 4073 | 312 288 184 214 243 260 1.71 1.63
Government and g i 2,817 3,181 3,395 3,571 136 97 222 228 230 232 29 A5
Federal, civilian 640 629 654 677 =19 62 29 28 27 27| -46| =13
Federal, military 355 423 448 466 1.96 82 38 37 37 37) -19 03
State and local 1,822 2,129 2,292 2428 175 110 155 163 166 168 54 23
North Carolina
Total 43,566 58,174 67,224 73750 | 327 200 3,013 3,733 4,006 4,184 | 241 96
Farm 1,228 1,409 1,295 1,263 1.54| -51 166 108 97 92 -4.63( -138
Nonfarm 42,338 56,765 65,929 72486 331 206 2,847 3,624 3,909 4002 272 1.02
Private 35,073 47,332 55,615 61486 3.39| 220 2,338 3,036 3310 34841 294 L16
Agriculwral services, forestry, fisheries, and other. 241 342 446 517} 398| 350 40 5| 5.18] 289
Mining 163 140 158 171 169 170 6 6 7 7 85 86
Construction 2,782 3979 4,434 4776 | 406 153 168 234 242 2481 373 A6
Manufacturi 13,831 16,402 18,461 19,905 191 1.63 837 888 918 937 67 45
Nondurable goods 8,330 9,286 10,374 11,153 121 1.54 523 524 538 5471 O 37
Durable goods N 5,501 7,117 8,088 8,752 290 174 313 365 381 390 1.70 56
‘Transportation and public utilities, 2,892 3973 4,653 51231 359 214 128 167 184 1931 3.04 1.22
‘Wholesale trade 2,682 3,615 4,152 45151 337 1.87 133 167 181 1891 257 1.05
Retail trade. 4,584 5,831 6,755 74381 271 2.05 433 610 663 700 3.90 115
Finance, i and real estate 1,945 2,759 3230 35791 396 219 136 204 220 230| 4.61 1.00
Services 2 5954 10,292 13,326 15462 | 627 345 417 726 856 9351 477 213
Government and government enterpri 7,265 9,433 10,314 11,000 294 1.29 509 589 599 607 1.63 26
Federal, civilian 1,057 1,280 1,379 1456} 215 1.08 48 55 55 56 1.53 19
Federal, military 1,305 1,641 1,731 1,801 2.58 78 110 122 122 122 1.19
State and local . 4,903 6,512 7.204 7,743 320 145 351 412 421 429 1.78 35
South Carolina
Total 21,522 27,022 30,979 33860 | 2.56( 190 1,498 1,828 1,956 2039 | 224 91
Farm 400 285 271 269 | -3.69| -d48 59 41 37 34| —4.00| -144
Nonfarm 21,122 26,737 30,708 33,591 2.65 192 1,439 1,787 1919 2005 244 96
Private 16,853 21,269 24,852 274191 262 214 1,13t 1,438 1,566 1,648 270 114
Agricultural services, forestry, fish and other. 109 144 188 217 3.14 3.50 9 15 19 21 543 2.84
Mining, 57 53 58 61| -95 127 2 2 2 2 82 35
C i 1,507 1,930 2,163 2337 279 1.61 91 120 125 129 3.10 58
Manufacturing 6,996 7.449 8,369 9,019 70| 161 404 394 409 4191 -28 50
Nondurable goods 4,767 4,762 5282 5668 =-01 146 279 256 263 268 =96 39
Durable goods. 2,229 2,687 3,088 3,351 2.10 1.86 125 138 147 151 LI12 72
Transportation and public utilities 1,297 1,657 1,909 2092 276 1.96 57 70 76 80| 226 112
Wholesale trade 1,048 1,226 1,396 1,510 176 | 175 55 64 69 72 1.64 1.03
Retail trade. 2,142 2,791 3,130 33891 299 1.63 212 310 330 3451 431 90
Finance, i and real estate 927 1,231 1,454 1,616 3.20 2,29 67 104 114 120 5.00 1.16
Services 2,770 4,787 6,187 7,176 6.27 343 233 358 a1 460 4.88 2,12
Gi and go enterpri 4,268 5,467 5,856 6,172 279 1.02 307 349 353 356 1.45 16
Federal, civilian 805 909 957 998 1.36 78 36 39 39 39 94 06
Federal, military ..., 91 1,109 1,188 1,242 1.25 95 85 91 92 92 74 .06
State and local 2472 3,449 3,711 3933 377 110 186 219 222 225 1.85 23
Tennessee

Totat 34,533 41,650 48,892 53973| 210| 218 2,249 2,633 2,383 303 L77) L19
Farm 689 621 638 6611 -1.16 .52 127 113 109 107 | -1.30( -46
: 33,8441 . 41,029 48,253 53,313 2.16 221 2,122 2,520 2,774 2,929 193 1.26
Private 28278 34,806 41,318 458481 2331 232 1,759 2,153 2,388 2,532 227 1.36
Agricultural services, forestry, fisheries, and other. 131 189 238 27 414 307 10 16 21 23| 579) 286
Mining. 304 188 198 208 ] -5.18 85 11 8 8 8| -3.50 26
Construction 2,344 2,631 2981 3,233 1.29 173 122 142 151 156 1.66 .80
Manufacturing 9,813 10,207 11,398 12,229 44 1.52 536 523 541 5521 =28 45
Nondurable goods. 5172 4,834 5,246 55711 =75 119 290 259 263 266 | ~1.22 21
Durable goods 4,641 5,373 6,153 6,659 1.64 1.80 247 264 278 286 .74 68
Transportation and public utilities. 2,385 3,01t 3,700 4,165 2.62| 274 100 129 150 162| 292 1.88
Wholesale trade 2,453 2,809 3,175 3419 1.52 1.65 117 130 140 146 1.25 94
Retail trade 3,739 4,296 4,993 5,497 156 | 208 337 436 480 5101 292 131
Finance, i and real estate . 1,702 2,238 2,72 3045F 3.09| 260 119 161 178 189 | 342 1.31
Services 5,408 9,238 11,923 13,780 | 6.3 339 407 606 719 7861 454 219
G and g enterprise: 5,565 6,223 6,935 7,465 1.25 1.53 364 367 386 398 1 66
Federal, civilian 1,826 1,698 1,772 1,838 | -381 66 73 65 65 65| -1.42 05

Federal, military , 244 286 304 318 1.78 89 33 32 32 321 -14| 0
State and local 3495 4,240 4,860 5309 217 1.89 258 270 289 300 54 .88

See foototes at end of table.
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Earnings Employment

Millions of 1982 dollars Average annual Thousands of jobs Average annual

growth rate growth rate

(percent) (percent)
1979 1988 1995 2000 1979- | 1988 1979 1988 1995 2000 1970 | 1988
1988 | 2000 1988 | 2000

Virginia
Total 43,528 61,527 72,446 80,332 392 225 2,709 3,545 3,912 4,147 303| 132
Farm 325 465 460 4661 4.08 02 69 62] 2151 -94
Nonfarm 43,203 61,062 71,986 79866 | 3.92| 226 2,625 3,476 3,848 4086 3.17 1.36
Private 31,648 46,298 55,832 626421 432 255 1,961 2,715 3,061 3,280( 3.68 1.59
Agricultural services, forestry, fisheries, and other. 185 291 380 442 516 3.55 16 27 34 38| 5631 303
Mining. 802 539 552 574 .32 53 25 19 18 181 =314 =17
C 3,305 4971 5,585 60451 464 164 172 248 259 266 | 4.18 58
Manufacturi 8,174 9,364 10,510 11,332 1.52| 160 422 439 458 471 43 58
Nondurable goods. 4,167 4,576 5,139 5,553 1.05 1.63 226 226 235 241 0 .55
Durable goods 4,007 4,788 5372 779 200 158 197 213 224 230 .90 62
Transportation and public utilities 3,016 4,300 4,950 54131 402] 194 124 164 180 1891 3.19 1.18
Wholesale trade 2,262 3,262 3,748 4079 415 1.88 106 137 151 159 293 1.22
Retail trade. 4,319 5,730 6,813 7.6081 3.19{ 239 393 561 631 6791 4.03 1.61
Finance, i and real estate 2,206 3,371 4,110 4,628 482 2.68 163 236 262 2781 4.19 1.35
Services 7,380 14,470 19,184 22,522 7.77| 376 540 884 1,068 1,182 564 245
G and g enterpri 11,555 14,763 16,154 17,24 276 129 664 760 788 806} 152 43
Federal, civilian 4,287 4,738 5,033 52791 112 91 165 184 187 1891 121 24
Federal, military 2,662 3,601 3922 4093| 3.70 87 173 213 213 213| 231 01
State and local 4,606 6,334 7,199 7.851] 360 1.8t 325 364 388 403 1.24 87
West Virginia

Total 13,780 11,7117 12,685 13464 | -1.79| 117 787 746 767 7821 -60 40
Farm 70 52 53 551 ~3.13 41 26 23 22 22| -1.00| =57
13,711 11,664 12,632 13409 ~-1.78} 117 762 723 745 761 | =58 43
Private 11,797 9,628 10,453 11,121 =223 121 624 590 612 6281 =62 53
Agricultural services, foresiry, fisheries, and other. 29 38 49 57 3.11 345 3 4 5 5 391 3.03
Mining. 2,057 1,238 1,224 1,252 -548 09 66 37 34 33| -626] -93
C i 1,100 617 647 6731 -6.21 72 50 37 38 38| -3.32 20
Manufacturing 3,227 2,182 2275 2,360 —4.25 66 132 91 90 90| 4001 -.12
durable goods 1212 952 962 986 ] ~2.65 30 52 39 38 371 -3.09| -47
Durable goods. 2014 1,230 1,313 1,374 | -5.33 92 K 52 52 53| —4.64 14
Transportation and public wtilities. 1,197 1,025 1,086 L4 -1.71 92 48 42 43 431 -1.30 .16
holesale trade 674 589 634 666 | -1.49| 103 34 32 33 ~77 52
Retail trade. . 1,306 1150 1,227 1,203 | ~1.40 98 122 136 139 143 121 43
Finance, i and real estate 457 443 492 531f =33 1.52 32 37 39 40 1.52 77
Servi 1,751 2,345 2,820 31441 330 247 138 174 192 202) 262 122
and g enterpri 1914 2,036 2,179 2,289 69 98 138 133 132 1321 -39| -03
Federal, civilian 363 374 390 405 33 67 16 16 16 16| =02 =-16

Federal, military 31 41 45 48| 329| 120 7 7 7 7] ~60] O
State and local 1,520 1,621 1,744 1,836 32} 104 114 110 110 110 ~43| -0t

Southwest
Total 182,122 214,044 248,948 274988 181 2.1 10,337 12,604 13,761 14,525 223 1L19
Farm 4,854 4,323 4,409 4,531 -1.28 .39 411 342 330 323 -2.03| -47
Nonf: 177,267 209,721 ,540 270,457 1891 214 9,926 12,262 13431 14202 238 123
Private 149,466 173,153 204,110 227014| 165} 228 8,153 10,140 11,236 11,955 2.45 1.38
Agricultural services, forestry, fisheries, and other. 1,136 1,245 1,611 1,862 1.02] 341 86 125 154 172| 431 2,65
Mining, 9,832 8,658 8,581 8,755 | -1.40 09 367 368 353 350 02| ~43
18,196 14,619 16,456 17,896 | —2.40 170 759 722 760 787 -55 st
M i 31,859 33,625 37,437 0,233 601 151 1,407 1,396 1,453 1,490 =09 54
Nondurable goods. 12,074 12,428 13,712 14,719 321 142 544 540 562 5781 -.08 57
Durable goods 19,784 21,197 23,725 25,514 N 1.56 863 856 891 912 -09 53
Transportation and public utilities 14,177 15,363 17,922 19,781 90| 213 539 629 688 725 1.75 L18
Wholesale trade 13,261 13,875 15473 16,632 S0l 152 558 592 635 660 .68 91
Retail trade. 20,187 21,600 24,854 ,392 51 200 1,703 2,121 2,322 2469 | 247 127
Finance, i and real estate 10,776 14,300 16,937 18970 3.19| 238 670 1,006 1,096 1,160 { 4.63 1.19
Services 30,041 49,368 64,841 75494| 579 352 2,065 3,179 3,775 4,144 1 491 223
and g enterpri 27,802 36,568 40,430 434421 309 145 1,773 2,123 2,195 22471 202 48
Federal, civilian ,643 7,691 ,225 8,671 1.641 101 279 321 325 3301 154 24
Federal, military 3,525 4,019 4,278 4454| 147 86 281 310 312 312 1.09 06
State and local 17,633 24,859 27,926 30317 3.89| 167 1,212 1,492 1,557 1,605| 233 .61
Arizona

Total. 21,121 29,388 36,771 41,926 | 3.93| 286 1,221 1,804 2,001 2,285 443 199
Farm 512 470 532 5631 =951 152 19 21 20 20 a5 -38
Nonfarm 20,608 29418 36,239 41,3621 4.03) 2388 1,202 1,783 2,0 2266 4481 202
Private 16,886 24,175 30,292 34854( 4.07| 310 975 1,499 1,766 19461 4389| 220
Agﬁculluml services, forestry, fisheries, and other. 1 249 342 408 344 420 16 28 36 41 6.35 3.32
Mining. 763 430 432 437 -6.19 14 22 14 14 141 499 -24
C 2417 2,345 2,736 30511 =33} 222 99 120 130 1381 212 1.14
Manufacturi 3334 4,819 5,673 62911 418 225 148 197 218 230 3.23 132
Nondurable goods. 613 846 1,052 1,199 364 295 35 46 53 571 332 1.30
Durable goods. 2,721 3973 ,620 5001 430 209 13 151 164 173| 320 117
Transportation and public wtilities. 1,376 1,839 2,283 607 328 295 52 75 89 981 4171 217
Wholesale rade 1,110 1,522 1,882 2,1381 357 287 “51 72 84 91 395 1.96
Retail trade. 2,532 3289 3,983 4517 295| 268 218 318 366 402 431 1.96
Finance, i and real estate 1,410 2,203 2,778 3213F 509} 3.19 97 179 208 2291 7.10| 208
Services 3,760 7478 10,184 12,1931 794| 416 272 495 621 703| 6.387| 296
G and g P 3,722 5,243 5947 6,509 3.88 1.82 226 284 305 3200 254| 101
Federal, civilian 866 1,022 1,124 1,208 1.86| 140 38 44 45 47 1.72 51
Federal, military 450 508 526 5471 136 61 33 38 38 38 1.67] =17
State and local 2,405 32 4,297 47531 494| 208 156 202 222 236 291 132

See footnotes at end of table.
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued
Earnings Employment
Millions of 1982 dollars Average annual Thousands of jobs Average annual
growth rate growth rate

(percent) (percent)
1979 1988 1995 2000 1979~ | 1988~ 1979 1988 1995 2000 1979- | 1988
1988 | 2000 1988 } 2000

New Mexico
Total 9,502 10,688 12,780 14308 | 132] 246 587 700 780 829 198] 142
Farm 347 230 236 243 | -4.47 44 24 19 18 18] =273 -29
Nonfarm 9,155 10,458 12,544 14,065 1.49 250 563 681 762 811 2.15 147
Private 6,785 7,602 9,299 10,538 | 1271 276 421 518 588 632 233] 168
Agriculural services, forestry, fisheries, and other. 43 52 70 83 208 393 4 Vi 9 10 5.15 291
Mining, 808 421 421 429 | ~6.98 15 28 17 16 15 =545 =79
C 872 720 842 943 =211 227 43 41 45 471 =31 1.07
» i 647 812, 970 1,079 2.56 240 36 42 46 49 1.72 116
Nondurable goods. 242 210 244 269 -1.55| 2.08 15 14 15 161 -84 99
Durable goods. 405 602 726 4.49 2.50 22 29 32 33 3.23 124
Transportation and public utilities 759 830 945 1,037 99 1.87 30 34 37 39 1.17 1.14
Wholesale trade 451 468 544 599 40 209 23 25 27 29 851 120
Retail trade 1,084 1,145 1,352 1,510 601 234 9 123 137 147 2481 147
Finance, i and real estate 430 476 605 698} 114 323 33 45 51 541 3421 148
Services 1,689 2,677 3,550 4,161 525 374 124 183 22t 243 4.44 239
Govemment and government enterpri: 2,370 2,856 3,246 3,528 2.10 177 142 164 174 179 1.59 76
Federal, civilian 664 683 726 762 31 91 29 31 31 31 49 12
Federal, military 286 330 37, 388 1631 136 22 24 24 23 33
State and local 1,420 1,843 2,147 2,378 2.94 215 91 m 120 125 223 97
Oklahoma

Total 24,362 24,039 27,638 30373 -15} 197 1453 1,575 1,685 1,756 90 91
Farm 1,182 871 896 928 | -3.34 52 93 8 78 761 =123 =77
N 23,179 23,168 26,741 29445 =01 202 1,360 1,492 1,607 1,681 1.03 100
Private 19,185 18,409 21,526 23,861 -46 2.19 1,090 1,187 1,297 1,367 95 118
Agricultural services, forestry, fisheries, and other. 112 113 146 169 17 337 8 11 14 16 3.90 254
Mining, 1,873 1,381 1,396 1,440 | -3.33 36 76 75 73 721 =18y -32
Constr 9 1,262 1,490 1,661 | -4.79 232 38 73 83| -2.06 1.09
M: i 4,031 3m 4,170 44531 74} 140 187 168 172 174 119 31
Nondurable goods. 1,392 1,285 1,437 1,551 -88( 138 68 63 66 67| =90 63
Durable goods 2,639 2,486 2,733 2902| -66f 130 19 105 106 1071 -1.35 12
Transportation and public utilities. 929 1,846 2,116 2,312 -48 1.89 74 74 81 85 03 110
Wholesale trade K 1,334 1,551 ,02 | 240 205 68 64 70 73 -.67 1.09
Retail trade. 2,669 2,416 2,754 30531 ~1L10f 197 232 254 276 29 99| L16
Finance, i and real estate 1,250 1,228 1,456 1638 -20 243 85 103 110 115 2.12 93
Services 3,697 5,057 6,446 7432 3.54 326 271 365 423 458 3.36 1.92
G and g pri 3994 4,759 5216 55851 197| 134 270 305 310 3141 133 24
Federal, civilian 1,144 1,179 1,267 1,337 33 106 48 51 51 52 56 .18

Federal, military 499 627 665 693 2.56 84 45 56 56 56 231 (1}
State and local 2,351 2,953 3,284 3,554 2.57 1.56 177 198 202 1.27 32

Texas
Total 127,137 149,429 171,760 188,381 181 195 7,075 8,526 9,205 9,653 2.09 104
Farm 2,812 2,751 2,745 2,797 -24 14 275 219 213 2091 =247 -38
Nonf? 124,325 146,677 169,015 185,584 1.85 198 6,801 8,306 8,992 9,444 225 108
Private 106,610 122,967 142,994 157,762 1.60 2.10 5,667 6,936 7,585 8,010 227 121
Agricultural services, forestry, fisheries, and other. 798 830 1,052 1,202 4| 314 57 79 95 105 3.66| 240
Mining 6,387 6,426 6,332 6,449 07 03 241 262 250 248 941 -44
C 12,943 10,291 11,388 12240 | ~2.52 146 529 488 506 5191 ~90 52
Manuf: 23,846 24,223 26,625 28,411 471 134 1,035 988 1,017 1036 -51 39
Nondurable goods. 9,827 10,087 10979 11,699 29 124 426 417 428 437 -25 39
Durable goods 14,019 14,136 ,646 16,712 09 140 609 51 588 59| -70 39
Transportation and public utilities. 10,113 10,847 12,578 13,825 78 24 382 446 481 504 174 1.02
Wholesale trade 10,040 10,551 11,495 12,193 55 1.21 416 43t 454 467 A1 67
Retail trade. 13,902 14,750 16,764 18,313 66 1.82 1,155 1,426 1,542 1,629 2.37 112
Finance, i and real estate 7,685 10,393 12,098 134217 3411 215 454 680 727 762| 457 95
Servi 20,895 34,656 44,662 51,709 578 3.39 1,398 2,136 2,511 2,739 4.83 209
Government and government P 17,716 23,710 26,022 27,822 3.29 1.34 1,134 1,370 1,407 1,434 213 38
Federal, civilian 3,969 ,806 5,108 5,364 2.15 92 164 195 198 200 1.96 22
Federal, military 2,289 2,553 2,715 2,825 1.22 85 181 104 196 196 75 07
State and local 11,457 16,351 18,198 19,632 4.03 1.54 789 981 1,014 1,038 246 K
Rocky Mountain

Total 56,443 61,618 72,698 81,234 98 233 3,358 3925 4,318 4,591 178 131
Farm 1,626 1,551 1,714 1,786 | -.52 1.18 154 148 143 141 -45| =40
Nonfarm 54,817 60,067 70,984 79,448 1.02 236 3,204 3,778 4,175 4,450 1.85 137
Private 44,790 48,142 57,866 65,357 811 258 2,572 3,072 3,448 3706| 200] 158
Agricultural services, forestry, fisheries, and other. 321 401 521 249 345 27 44 55 61 5.81 274
Mining 3,127 2,049 2,008 2035| ~4.59| ~.06 100 69 67 66| =396 -42
Construction 5,508 3,808 4,380 49591 —4.02]1 223 231 200 214 227 ~1.60f 108
Manufacturing 8,317 9,075 10421 11,386 97 191 377 398 427 444 59 93
Nondurable goods. 2,712 3,022 ,407 3,708 121 172 138 150 160 166 97 82
Durable goods 5,605 6,053 7,014 7,678 .36 200 239 247 267 279 37 100
Transportation and public utilities 4,851 5277 6,129 6,766 94 209 184 209 231 246 1.45 135
holesale 3,636 3,547 4,122 45831 -28( 216 164 165 181 194 07| 136
Retail trade 6,326 6,093 7,202 80931 -42 2.39 567 659 725 776 1.69 1.38
Finance, i and real estate 3242 3,637 4,482 5,111 128 288 234 310 339 3591 318| 123
Service: 9,461 14,257 18,603 21,822 4.66 3.61 689 1,018 1,209 1,332 444 227
Government and government enterpri 10,027 11,925 13,118 14,091 1,94 140 633 705 727 744 121 45
Federal, civilian 2,799 997 1. 3,299 .76 81 122 129 129 129 57 03
Federal, military 1,001 1,248 1,347 1,403 248 98 92 103 105 105 1.18 .19
State and local 6,227 7,680 8,611 9,389 236 1.69 418 474 493 510 1.40 .61

See footnotes at end of table.
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued

Earnings Employment

Millions of 1982 doltars Average annual Thousands of jobs Average annual

growth rate growth rate

(percent) (percent)
1979 1988 1995 2000 1979- | 1088~ 1979 1988 1995 2000 1979- | 1988-
1988 | 2000 1988 | 2000

Colorado
Total 27,310 32,586 38,575 43,185 19871 237 1,565 1,937 2,156 2304 2401 146
Farm 518 537 554 576 41 59 42 46 45 44 991 -30
Nonfarm . 26,792 32,049 38,021 42608 201 240 1,523 1,801 2,111 2260 | 243 1.49
Private 21973 26,124 31,486 35,588 194 261 1,235 1,566 1,771 19091 267 1.66
Agricu]tural services, forestry, fisheries, and other. 146 198 253 288 3.46 3.16 12 20 24 27 6.04 2.59
Mining......... 1,124 874 807 794 -275| -80 34 29 27 261 =193 -93
C i ’ 2,486 1,967 2,254 2,567 257} 224 105 100 108 15| =-54] 116
Manufacturing, 4,305 4,968 5,644 6120 160[ 175 187 198 210 217 .65 .76
Nondurable goods 1,412 1,626 1,807 19551 1581 155 67 73 77 30 94 J2
Durable goods 2,393 3,342 3.837 4164 | 162 1.85 119 125 132 137 48 79
Transportation and public utilities 2,193 2,764 3276 36351 2611 231 81 103 116 1251 267 1.58
Wholesale trade 1,849 1,947 2,267 2,526 S8 219 76 82 92 98 .88 148
Retail trade. 3,072 3,178 3,784 4,252 38| 245 268 324 361 388 213] 153
Finance, i and real estate. 1,863 2,251 2,747 3,126 213 277 128 181 198 2107 3.87 124
Services 4,935 7975 10,455 12,280 | 548] 3.66 344 530 636 704| 493 240
Government and government enterprise: 4,819 5,925 6,535 7,020 232 142 288 325 340 351 1.35 64
Federal, civilian 1,250 1,358 1,434 1,499 .93 83 51 56 56 56 92 12
Federal, military 606 782 834 867 ) 2.87 86 49 59 59 591 208 08
State and local 2,963 3,785 4,268 46541 276 174 188 210 225 235 127 .93
Idaho
Total 7233 7,247 8,501 9,420 027 221 465 497 542 570 J3| LIS
Farm 441 525 522 5321 195 A1 43 38 37 36| -1.38] -58
Nonfarm 6,792 6,722 7.979 8,889 -12| 236 422 459 505 534 93 128
Private 5,633 5,452 6,563 73710 36| 254 338 372 416 443 1.07 147
Agricultural services, forestry, fisheries, and other. 75 101 136 1591 3341 389 7 11 15 16] 646 3.05
Mining, 133 100 106 | 312 .88 5 4 4 41 -1.87 26
C i 725 512 602 665 -3.791 220 29 26 28 291 -1.56 1.01
A ing. 1,315 1,313 1,493 1,613 -01 1.73 61 62 66 69 .16 80
Nondurable goods, 483 560 630 681 1.66 1.64 26 29 31 31 1.09 64
Durable goods. 832 753 863 932] -1.101 179 35 33 36 37 -59 94
Transportation and public utilities 565 477 541 590§ -1.87 179 23 23 24 25) =15 97
Wholesale trade 444 379 434 4771 -1.73 1.94 25 22 24 251 -1.31 123
Retail trade. 828 734 863 972 | -1.33| 237 74 80 88 94 79 136
Finance, i and real estate 34 315 395 457 -95] 3.4 28 33 35 37 1.83 106
Servi 1,205 1,521 1,992 2326| 262 3.60 86 112 132 1441 292| 210
Government and government enterpri 1,159 1,269 1416 1,519 1.02 1.50 84 86 990 9 34 41
Federal, civilian 284 282 298 309 -08 76 13 13 13 122 =371 =02
Federal, military 114 119 148 154 S2{ 213 13 11 13 13| -2.03 133
State and local 761 868 971 1,056 | 147| 165 58 63 64 65 96 32
Montana

Total 6,081 5441 6,271 6827 -1.23| 191 394 411 430 45 47 66
Famm 316 232 353 3711 -334| 398 34 31 31 30 -89 =36
Nonfarm 5,765 5,208 5919 6,456 | —1.12 1.81 360 380 399 415 59 74
Private 4,625 4,030 4,651 5112 -1.52( 200 285 304 325 339 72 93
Agricultural services, forestry, fisheries, and other. 45 43 55 64 ~.46 340 4 5 6 7 427 266
Mining 240 187 197 206 | -2.73 .80 9 7 7 7] -L78 19
C i 558 311 351 386 ~6.30 183 24 20 21 21| -2.26 a2
Manuf: ing. 651 460 503 5351 -3.77 127 29 24 25 26| =203 47
Nondurable goods. 203 170 186 200 ~1.94| 134 9 8 9 9| -1.24 44
Durable goods 448 290 317 336 | —4.71 123 20 16 16 17§ -2431 49
Transportation and public wiilities 667 564 609 654 -1.85 1.25 26 24 25 26| -85 61
Wholesale trade 386 286 3 353 | -3.28 1.78 19 16 17 17| ~1.86 88
Retail trade 182 635 709 7701 -2291 162 71 74 77 79 59 56
Finance, i and real estate 280 258 325 353 =91} 265 23 26 27 28 1.79 58
Services 1,017 1,287 1,578 1,790 265 279 82 107 19 1271 302| 142
G and gov enterprise: 1,140 1,178 1,268 1,343 36 110 75 76 75 75 I ~.08
Federal, civilian 309 307 318 320] -05 37 14 14 13 13| =371 =14

Federal, military 95 95 99 103 -04 73 10 9 9 9] -81| o
State and local 737 776 851 o1 59{ 134 51 53 52 53 411 =08

Utah

Total 10,913 12,567 15242 17384 | 158 274 672 828 933 1010 | 233] 167
Farm 172 157 172 183 | ~1.01 1.29 19 19 19 19 071 -29
Nonfarm 10,741 12,409 15,070 17,201 1.62| 276 653 808 914 91| 239 171
Private 8,589 9,812 12,169 14036 | 149% 3.03 515 648 747 818] 258 1.96
Agricultural services, forestry, fisheries, and other. 32 39 52 62 2171 402 3 5 7 7] 6441 291
Mining 559 264 275 285 -71.99 65 18 9 9 91 ~7.50 A1
C i 1,074 742 838 1,035| ~4.03| 282 46 39 43 471 ~1.99] 169
Manufacturing 1,801 2,151 2,566 2,878 199 246 89 103 114 122 1.62 142
Nondurable goods. 474 563 662 7351 193 225 29 34 37 39 1.86 1.20
Durable goods : 1,327 1,588 1,904 2,142 201 253 60 69 77 82 1.50| 152
Transportation and public utilities 943 1,064 1,269 1426 135 247 35 43 43 521 213 171
Wholesale trade 756 791 937 1,051 S0 240 35 37 41 4 63 1.50
Retail trade. 1,153 1,198 1,455 1,675 431 284 11 139 156 170 | 248 1.72
Finance, i and real estate 579 677 860 1,002 175 332 58 66 71 318 1.68
Services 1,693 2,888 3,869 4622] 611 400 133 215 263 295 | 551 2.65
Govemment and government enterprises. 2,152 2,597 2,901 3,651 211 1.66 138 160 167 172 1.66 61
Federal, civilian : 792 877 933 9791 114 92 37 39 39 .79 04
Federal, military 124 171 181 189 364 85 15 17 17 171 207 -01
State and local 1,236 1,549 1,788 1,997 254 214 87 103 110 115 1.95 92

See foomotes at end of table.
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued

Earnings Employment
Millions of 1982 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)

1979 1988 1995 2000 1979 | 1988 1979 1988 1995 2000 1970— | 1088-
1988 | 2000 1988 | 2000

Wyoming
Total 4,904 3,771 4,109 4418 | 2861 131 261 253 258 263§ -036| 034
Farm 178 99 113 123 -6.34| 185 15 13 12 12{ -1.88) -49
N 4,726 3,678 3,996 4294} =275 130 246 240 245 251 =27 .38
Private 3,969 2,724 2,998 3250 ~4.10| 148 198 182 189 19| -94 62
Agricultural services, forestry, fisheries, and other. 24 21 26 29 -1.65 296 2 3 3 4 3.67 233
Mining..... 1,071 624 624 639 ~5.83 20 34 20 20 19| =560 =31
Construction 665 276 286 | 305] -9.31 85 26 16 i5 15) -537| -47
A ing. 245 182 215 2391 324 231 1 10 1 12| -40 1.13
Nondurable goods. 140 103 123 136 -3.38| 238 6 5 6 6] =75 1.33
Durable goods. 105 79 93 103 | -3.05| 221 5 5 5 61 -02 92
Transportation and public utilities. 484 408 432 461 | -1.88 1.02 18 16 17 17§ =93 42
Wholesale trade 201 143 161 1715 -3.70| 166 9 8 8 8] -2.08 57
Retail trade 491 348 300 425 376 1.67 43 42 43 4 -14 40
Finance, i and real estate 177 135 155 173 | -294| 208 12 12 13 13 77 .56
Services 612 587 708 804 -46 2.66 44 54 60 63 234 1.28
G and gowe enterpri 757 955 997 1,044 261 a5 43 58 56 55 216 -43
Federal, civilian 164 171 177 183 .52 33 7 8 8 7 26| =22

Federal, military 62 81 86 89| 3.00 a8 6 6 6 6 441 0

State and local 531 702 735 72| 315 79 34 4 42 41 282 -.53

Far West
Total 308,998 398,800 474,622 529,113 288| 238 16,063 20,411 23,003 24,654 270 159
Farm 7,983 7,293 7,349 7447 ~1.00 17 439 414 399 390 -65f -51
Nonfarm 301,015 391,507 461,273 521,666 | 296| 242 15,624 19,997 22,605 242651 2718 1.63
Private 250,962 329,961 398,131 446,759 | 3.09| 256 12913 16917 19,337 20872 3.05 177
Agricultural services, forestry, fisheries, and other. 3,018 3932 5073 5848 | 298| 336 236 372 462 516| 521 276
Mining 2,056 2,155 2,282 2,395 53 .88 58 73 75 77 270 37
Construction 23437 26,654 31,501 34989 1441 229 821 1,053 1,176 1,253 280 1.46
M. ing 63,966 73,861 82,227 88,377 1.61 151 2,645 2,346 2982 3,068 82 63
Nondurable goods. 17,605 20,112 22,739 24695 1491 173 822 215 979 1,020 1.2t 91
Durable goods 46,361 53,750 59,488 63,682 166 142 1,823 1,930 2,002 2,048 63 50
Transportation and public urilities 21,588 23,874 27,667 30,330 112 201 767 881 979 1,037 156 136
Wholesale trade 19,703 25,194 29,023 31,6621 277 1.92 799 996 1,109 1,173 248 1.37
Retail trade. 33,558 38,647 45,827 51,126 | 1581 236 2,587 3271 3,708 40081 2.64 171
Finance, i and real estate 20,563 28,816 34,528 38,625 3.82| 247 1,229 1,688 1,884 2013 359 1.48
Services 63,072 106,829 140,004 163,407 | 6.03| 3.61 3m 5,736 6,963 7727 477 251
G and g enterprise: 50,053 61,546 69,142 74907 | 2321 165 2,11 3,080 3,268 3,393 1.43 81
Federal, civilian 10,369 11,342 12,297 13,044 1.00| 117 428 469 482 491 1.01 39
Federal, military 5,476 6,994 7,194 7480 | 276 .56 435 503 491 491 1.63]| =20
State and local 34,208 43,210 49,651 54,382 | 263 193 1,848 2,108 2,295 2411 1.47 L13

California
Total 238,659 319,729 380,579 424483 | 330 23% 12,231 15,712 17,760 19070 | 282} 163
Farm 6,195 5411 5,273 5308 ~149| -.16 293 265 253 246 | -1.11| -60
Nonf: 232,464 314,318 375,306 419,175 | 341 243 11,938 15,447 17,507 18,824 | 290 1.66
Private 193,949 266,370 321,162 3603301 3.59| 255 9,889 13,120 15,024 162371 319 179
Agricultural services, forestry, fisheries, and other. 2,11 2946 3,792 4374 345 335 87 294 364 406 516 271
Mining. \ 1,690 1,640 1,694 1,762 | 33 60 46 55 54 55 1.98 03
Construction 16,860 21,543 25,533 284231 276 234 583 807 908 9721 3.68| 1.57
M ing 49,189 58,939 65,178 69,806 [ 203} 142 2,068 2,237 2,333 2,395 .88 .57
Nondurable goods 14,132 16,353 18471 20044 164 171 668 742 794 827 117 91
Durable goods 35,057 42,585 46,708 49,762 | 2.19| 131 1,400 1,496 1,539 1,568 J4 39
Transportation and public uilities 16,503 18,507 21,440 234931 1.28( 20t 580 662 736 780 1.49 137
Wholesale trade 15,130 20,340 23,408 25,521 3341 191 606 771 868 9201 279 142
Retail trade. 25,751 30,607 36,370 40,632 1943 239 1,958 2,487 2,833 30721 2.69 1.78
Finance, i and real estate 16,723 24,558 29,312 32,728| 436 242 957 1,350 1,511 1,6181 3.90 1.52
Services 49,934 87,289 114,436 133,592 6.40 3.61 2,904 4,450 5417 6,020 4.86 2.55
Government and government enterprise: 38,515 47,948 54,144 58,844 246 1.72 2,050 2,327 2,483 2,587 142 89
Federal, civilian 7,792 8,562 9,291 9,863 | 1.05 119 323 354 365 372 1.02 41
Federal, military . 4,440 5,629 5,750 59831 2.67 5t 343 395 382 382 1581 =28
State and local . 26,283 33,7157 39,103 42998 282 204 1,384 1,578 1,736 1,833 147 1.26

Nevada

Total 8,245 11,254 14,191 16,202 | 352 | 3.08 461 644 771 847| 379] 231
Farm 19 39 47 51 8.02| 241 6 5 5 51 —66] =27
Nonfarm 8,226 11,216 14,145 16,151 3.51 3.09 455 639 766 842 3.84| 233
Private 7.011 9,618 12,312 14,1541 358 327 387 559 678 7501 4.16| 248
Agricultural services, forestry, fisheries, and other. 37 56 78 94 4.61 445 2 5 7 8 8.29 4,10
Mining. 135 350 399 427 1115 1.67 5 12 13 141 964| 133
C i 936 1,010 1,207 1,318 851 224 32 43 49 52) 3401 152
Manufacturing 425 526 661 753 | 2401 3.03 20 26 31 341 294| 205
Nondurable goods 130 180 237 277| 370 3.65 7 10 13 14] 4657 271
Durable goods 295 346 424 4751 L1791 269 13 16 18 191 196f 160
Transportation and public utilities 641 m 944 1,063 207| 271 24 32 37 401 3.05 1.86
Wholesale trade 291 463 588 6701 5321 312 13 21 25 281 S0lG 242
Retail trade. 968 1,145 1,439 1,646 1 188 3.07 74 100 120 1341 346} 245
Finance, i and real estate ; 427 518 668 77121 215| 339 30 42 50 54| 400( 200
Service: 3,150 47719 6,329 7411 474 372 186 278 346 388) 454 283
G and g enterprise: 1,215 1,598 1,832 1,996 3.09| 187 68 80 87 92 1.79 117
Federal, civilian 243 284 313 333 179 132 10 11 12 12 1.44 62
Federal, military 160 180 190 197 1.37 74 11 13 13 13 1.29 01
State and local 813 1,133 1,329 1,466 3.76 217 47 56 63 67 1.98 1.51

See footnotes at end of table.
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Table 5.—Earnings and Employment by Industry, Selected Years 1979-2000, United States, Regions, and States—Continued

Earnings Employment
Millions of 1982 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1979 1988 1995 2000 1979— | 1988 1979 1988 1995 2000 1979 | 1988-
1988 | 2000 1988 | 2000
Oregon
Total 23,323 23,879 27,778 30601 026| 2.09 1,332 1,506 1,644 1,733 137§ L18
Farm 637 775 818 857 221 59 62 [ 62 59! -10
N 22,686 23,104 26,961 29,744 201 213 1273 1,443 1,582 1,671 141 1.23
Private 19,162 19,264 22,733 25214 06| 227 1,060 1,220 1,351 14341 1571 136
Agriculwral services, forestry, fisheries, and other. 239 275 350 400 1.59 3.18 28 7 4.88 252
Mining 93 43 47 50| -822| 136 3 2 3 3| 205 5
Construction 1,909 1,246 1,467 1,626 ~4.631 224 75 66 72 75| -1.32| 1.06
Manufacturi 5,767 5,138 5,732 6,156 -1.27( 152 238 230 240 2471 -41 61
Nondurable goods 1227 1244 1,396 1,512 A5 164 58 (3 64 67 62 Tt
Durable goods 4,540 3,895 4,336 46431 ~-1.69| 148 180 168 176 186 =76 58
Transportation and public utilities 1,762 1,730 1939 209%| =20 161 72 78 81 92| 100
Wholesale trade 1,675 1,668 1,875 2019 -05| 161 71 75 81 84 70 89
Retail trade. 2,718 2,549 2,920 3,97 =71 191 227 261 283 298| 156F 109
Finance, i and real estate 1,270 1,272 1,525 1,706 O1] 248 97 107 116 1221 107 105
Services 3,728 5344 6,879 7964 408§ 338 265 378 446 488 | 4.03( 216
G and g enterpri 3,524 3,839 4,227 4,530 96| 139 213 224 231 237 58 46
Federal, civilian 710 780 827 867| 1.05 .89 30 32 32 32 59 .18
Federal, military 82 88 95 101 J77 1S 14 12 12 121 -1.29] ©
State and local 2,732 2972 3,305 3,562 941 152 169 180 187 192 71 54
‘Washington
Total 38,771 43,937 52,073 57,827 140| 232 2,039 2,549 2,829 3004 251 138
Farm 1,132 1,068 1,212 12301 -64| 118 82 82 78 77 01| ~-54
Nonfarm 37,639 42,869 50,862 56,597 146| 234 1,957 2,467 2,750 2927| 261 143
Private 30,839 34,709 41,923 47,061 132 257 1,577 2,019 2,284 24501 278 1.63
Agricultural services, forestry, fisheries, and other. 572 655 853 980 1s52| 342 28 45 58 65] 545| 305
Mining. 138 122 142 1551 -1.401 205 4 5 5 5 199] 147
Construction 3,733 2,856 3,294 36221 -293| 200 132 136 147 154 391 100
Manufacturing 8,585 9,258 10,656 11,663 841 194 319 352 378 3931 1Li2 92
Nondurable goods, 2,116 2,334 2,635 2,861 L10| 171 89 102 109 113 1.54 .81
Durable goods. 6,469 6,924 8,02t 8,801 J61 202 230 250 269 281 96 96
Transportation and public utilities. 2,682 2,865 3,344 3,678 41 210 97 | 115 129 136] 195] 140
Wholesale trade 2,608 2,723 3,152 3453 481 200 109 123 134 141 1371 119
Retail trade. 4,121 4,345 5,099 5651 591 221 328 423 472 505| 286 148
Finance, i and real estate 2,142 2468 3,022 34191 159 275 145 188 207 219 294| 129
Services 6,260 9417 12,360 14440 464] 363 416 631 755 831| 474 232
G and g enterprise 6,300 8,160 8,939 9536| 205 131 380 449 466 4771 186 51
Federal, civilian 1,625 1,715 1,866 1,981 60| 121 65 k3! 73 751 108 37
Federal, military 795 1,097 1,159 1,199 | 3.65 75 67 83 84 84| 248 09
State and local 4,381 5,349 5914 6356 | 224 145 249 295 309 3191 189 67
Alaska
Total 6,158 6,794 7,164 7600 | L10 94 230 302 320 333 308 83
Farm 6 9 11 12 4.05 244 1 1 1 1 116 12
6,152 6,785 7,153 7,588 109 94 229 301 319 3321 3.08 83
Private 4,268 4,578 4,933 5,307 781 124 148 207 225 2381 377 1L19
Agricultural services, forestry, fisheries, and other. 229 209 238 256 | ~1.04 170 9 14 18 20( 528 279
Mining, 339 538 536 548 5.26 15 6 11 i1 1] 636 33
C i 725 593 552 573| 221} =28 13 15 15 16 174 59
Manufacturi 408 381 393 4121 ~-77 66 13 6 16 16| 221 -15
Nondurable goods 269 259 280 295| ~-40] 108 10 12 12 12] 229 04
Durable goods 140 122 112 117 =152 =32 4 4 4 41 197| =74
Transportation and public utilities. 710 597 658 705 | ~1.921 140 18 20 21 221 103 .83
* Wholesale trade 195 205 208 216 54 46 6 8 8 8| 324 AU
Retail trade 531 565 600 645 07 110 28 40 43 451 397 97
Finance, i and real estate 260 261 281 303 06{ 125 13 17 17 181 283 13
Services 871 1,230 1,467 1649 391] 248 42 66 75 821 5241 18t
Government and government i 1,883 2,206 2,220 2,281 1.78 28 81 94 L) Ml 172 01
ederal, civilian 495 476 491 508 | ~.43 55 18 18 18 18] -04f -08
Federal, military 395 451 476 496| 148 .80 28 30 30 30 971 0
State and local 994 1,280 1,252 1,277 285 =02 35 46 46 46| 3.06 05
Hawait
Total 9,058 11,339 13,488 14932 253 232 540 649 729 775| 208 148
Farm 268 212 257 215 257 219 15 14 13 131 -85] =51
Nonfarm ) 8,791 11,127 13,231 14,6571 265 232 525 635 716 762| 215} 152
Private 6,090 7997 9,804 1,035 307 272 370 469 542 5851 267] 186
Agricullural services, forestry, fisheries, and other. 46 65 83 96 407 324 4 6 7 4.40 280
Mining, 13 9 13 13| -343F 294 ™ *) ™) ™
C i 726 823 964 10501 140 205 26 28 3 33 56| 152
Manufacturing 494 483 541 576 -4} 147 26 25 26 271 =31 51
Nondurable goods. 376 374 417 43| =05 141 20 20 20 211 =30 48
Durable goods 118 109 124 1331 -8 L67 3 5 6 6| =36 66
Transportation and public utilities 799 975 1,170 1,300 | 224 243 32 41 47 50| 283 1.63
Wholesale trade . : 376 448 504 5471 198 167 20 22 25 261 1341 124
Retail trade 1,042 1,330 1,539 1,686 275 200 93 118 133 1421 261 1.59
Finance, i and real estate 741 812 961 1,070 1.03| 232 45 53 58 60| 1.82] 116
Services 1,856 3,051 4,030 46971 568| 3.66 123 176 215 237| 401 255
G  and g enterpti 2,700 3,131 3427 36221 166 122 155 167 174 177 82 49
Federal, civilian 761 839 869 900 108 .59 31 34 33 331 104 -a3
Federal, military 953 1,086 1,186 12341 1461 107 66 68 70 70 39 27
State and local 986 1,206 13 1,489 226} 177 59 65 ) 73] LI181 10t

* Less than $500,000 or fewer than 500 jobs.
Note.—Detail may not add to totals because of rounding. Average annual growth rates are based on unrounded data.



Marketing Specialists, Government Officials, Researchers . .
If you need economic data on the States, you need this!

STATE PERSONAL INCOME: 1929-87

HALF A CENTURY OF ECONOMIC DATA—ALL IN ONE PLACE

The information in State Personal Income offers a unique opportunity to assess the per-
formance of each State's economy from the year preceding the Great Depression to the late
1980's. These comprehensive personal income estimates for all 50 States are found in no
other publication.

DETAILED ESTIMATES AT YOUR FINGERTIPS
NAL INCOME: 1929-87 This handy publication presents, for each State and also for eight regions and the United
States:

«+ Annual total and per capita personal income for 1929-87

< Annual total and per capita disposable personal income for 1948-87

+ Detailed estimates of the sources of personal income by major type of payment and

by industry for 1929-87
* Quarterly total personal income for 1969-88

Maps and charts bring into focus the whole array of estimates. One section of the publi-
cation describes the sources and methods used in preparing the information presented.

HOW ARE THESE ESTIMATES USED?

BEA's personal income estimates are used for environmental impact statements, market
research, government budgets and programs, plant location studies, economic planning
and forecasting, economic research, prospectuses for government bond offerings, and
much, much more.

ORDER YOUR COPY OF THIS BRAND NEW PUBLICATION TODAY!

- Estimates are available on diskette, printout, and tape from BEA. For more information, call (202) 523-0966.
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A Comprehensive Reference on the U.S. Economy

BUSINESS STATISTICS, 1961-88

Historical data, sources, definitions, and methods.
of compilation for over 2,000 series, including . . .

General business activities, such as:
* Business sales and inventories
+ Construction and real estate
+ Consumer, producer, and farm prices
* Finance
- Foreign trade
- Industrial production
- Labor force, employment, and earnings
* Personal income and outlays

And industries, such as:
+ Chemicals
* Electric power and gas
+ Food and tobacco
+ Lumber
+ Metal and machinery
+ Petroleum and coal
+ Pulp and paper
- Textiles

The new edition, the 26th of this supplement to the SURVEY OF CURRENT BUSINESS, presents monthly data for 1985-88 and
annual data for 1961-88 for all series that appear in the SURVEY's blue pages. For key series, the monthly data extend
back to 1961.

The volume also presents quarterly and annual data for 1957-88 for selected series prepared by the Bureau of
Economic Analysis: National income and product accounts and U.S. international transactions.
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BUSINESS CYCLE INDICATORS

Datatables C1
Footnotes for pages C-1 through C-5 C-6
Charts C-7

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through the
courtesy of the compilers and are subject to their copyrights,
Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce Department’s Economic
Bulléetin Board. For more information, write to Statistical Indicators Branch, Business Outlook Division (BE-52), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

Nore.—This section of the SUrvEY is prepared by the Statistical Indicators Branch.

Sesies Year 1989 1990
oy Series title and timing classification T
1989 Mar. l Apr. ' May | June I July l Aug- I . Sept. I Oct. I Nov, l Dec. Jan. [ Feb, I Mar, I Apr.
1. CYCLICAL INDICATORS
1.1 Composite Indexes
The Leading Index
910 ¢| Composite index of leading indicators, 1982=100 (L,L,L) 1449 1447 145.8] 144.2 1440 1441 144.8 1450 1444 1446 71453 1453] 11438 14521 #1449
#] Percent change over 1-month span, AR.. 3 ~7.2i 95 =124 ~1.6] 8| 6.0] 1.7 -4.9] 1.7 6.0 0 =117 1231 =25
+]  Percent change over 3-month span, AR.. [} -6 -3.8 ~-1.9 ~4.6| 1.7] 2.8 8] =6 r8 2.5 r=2.2 r=3] =Ll
Contributions of leading index components:
(1)] Average weekly hours, mfg. (L L) uecrinsesnsesssisssssssssssnasassnss =03 =07 22 -22| ] -15 =07 -08] 08 0 r 07| ~15
(5)]  Average weekly initial claims for unemployment -.04 ~.13] 17 =12} -.14] -08! 19| -03] -30] 11 -.09] -07 08 06| -08
insurance (inverted) (L.C.L) .
(8)] New orders in 19828, consumer goods and materials =37 -17 2 -1 ~06) -25 48] -16 =01 07 =16 v =23 26| r.15 -11
).
(32), Vendor performance, slower deliveries diffusion index =04 ~.09) 08 =17 ~-08 =03 ~07| ~,03 =04 0 =02 20 =17 11 08
(20), Contracts .and orders for plant and equipment in 19828 24 15 06 ~13 09 .09 ~15 =01 =04 1 23 ~.25 13 .24 -.18
(29) Buil&in‘g permits, new private housing units (L,L,L).en.. -02 -38 23 03] -08 -.06] 10| =02 08 r 01 r11 r.59| ~-83 =15 -30
92)] Change in unfilled orders in 19828, durable goods, -0 -04 03| -10 -03 o ~-22 =15 =09 07 .32 J4f 0 r=10[  7-03 -08
smoothed (L,L,L) t. X
(99)] Change in sensitive materials prices, smoothed (L,L,L) ¥.... ~10] 08| =17 -29 -28 -.28 =19 -03 02 -15 =25 r=10, =09 24 35
(19)]  Stock prices, 500 common stocks, NSA (LL,L) A1 =02 18 21 17 14 24 01 ] -12] 13 14 -.16 13 L]
(106)f  Money supply M2 in 19828 (L.t 0 ~06 =21 ~27 A2 23 21 10| 04 07 r.08f =27 -0t 01
(83)] Index of p NSA (L.LL). 0 =04 ~.16] -1 07 43 =19 31 -05 =11 04 -08 -.08 0 10
950 | Diffusion index of 11 leading indicator components:
#|  Percent rising over 1-month span 443 18.2 727 18.2 40.9 50.0 50.0] 31.8 364 7636 54.5) 364 318 682 r364
4|  Percent rising over 6-month span 38.7 227 182 36.4 50.0, 364f 545 45.5 45.5 2713 364] #409
The Coincident Index
920 | C C'C(E index of coincident indi 1982=100 1329 1320 1328] 1325 132.8) 1326 1339 133.5 133.0] 133.6 13401 r1328 1340 1345 1342
(C.C.O [
4| Percent change over 1-month span, AR.. 2.3 0 1.5 -2.7] 2.8 ~1.8 124 -3.5 —4.4 55 371 r-102 r12.4 r3.6 '=26
] Percent change over 3-month span, AR.. 1.8] 31 1.5 2.4 -6 4.3 2.1 1.2 -9 L5 -6 715 1.5 L | I
Contributi of incident index ) |
@n icultural i (C.C.0) 15 .13 .16, .15/ 22| 12| 09| 15 05 20| .08| 26| r.27 .07 06
(51) Pelsonal mcome less transfer paymems in 1982% (C,C,0).. 17 15 05| ~-10 18] A7 A7 =03 07| 24 .24 -39 .28 .13 04
[C1) 04 04 20| .02/ 08 ~02 12 =04 -13 .10 3] =28 * .26] r.15 -14
(81)] Manufacmnng and u-adc sales in 19823 [(aX oX o) JENIU- 05 ~.14] 39 =07 =07 ~23 78 -.19 =22| .10 0 -25 r.34 d1.e
951 | Diffusion index of 4 coincident i p
4|  Percent rising over 1-month span €8.7 75.0 1000 250 750 500 1000 25.0, 50.0 1000|  100.0] 250 100.0) 1000] ‘667
¢} Percent rising over 6-month span 85.4 75.0 75.0{ 100.0; 100.0, 50.0 75.0, 100.0, 750 *75.0 1000} '100.0
The Lagging Index
930 ¢ Co(fpositi index of lagging indicators, 1982=100 1198}  120.1 119.3 1203 1205 120.1 120 1199]  1203] 120 -1199] 1190 1187 119.0[ 21189
g.Lg.lg). '
¢| Percent change over 1-month span, AR... 29 8.4 ~1.7 10.5 20 -39 0 =20 4.1 r=20{ =20 =73 r-4.0 r31 2-10
#| Percent change over 3-month span, AR. 23 4.1 34 1.3 2.7 -7 -2.0 N 0 0 r-3.9 r—46]  *=3.0] Lo | SR
. Comnbuuons of laggmg mdcx comporients:
©1) p d 06| -.15 ~14 A4 .37, ~.36] 26| —05] -.10] 05 05| ~31 200 =15 -07
(Lglele)t.
@7 Ratio, mfg and trade inventories to sales in 19828 03] .13 =26 0 13 26| -52 13 26| .13 -13 13 -39 L ] (R,
(Lglgla).
(62)] Change i m Tabor cost per unit of output, mfg,, smoothed .01 42! -15 =17 -.10] 03 03 07 37 -22] =18 re12 r=20 =03 02
(LglLlglLg) 7. ~
(109)]  Average pnme rate, NSA (LgLgLg) . 0 .33, 0 0 ~25 =05 28] 0 ¢ 0 0 ] -23 -.06 0
(101){ Commercial and industrial loans in 1982% (Lg, g,Lg) 12 04 07 .36 .17 08| 53 -.19| =06 02 ~06 r=16 r.37 .50
95)] Ratio, credit to p income =01 ~19 ~09 19 =03 ~34] 03] 0} -16) r=-19] r-064 ~25 =37 =194......
(Lglglg).
(120)} Change in CPI for services, hed (Lg,LgLg) T =01 05 -.14] =05 =14 05 -05 =.14] =05 05} .14 24 10 r.19] 0
952 | Diffusion index of 7 lagging indicator components:
¢| Percent rising over 1-month span 54.2 714 214 57.1 429 57.1 57.1 429 357 643 1357 286 429 357 2400
¢!  Percent rising over 6-month span 554 78.9| 714 42.9 286 714 57.1 42,9 286) 286 r28.6] 2400
940 #| Ratio, coincident index to lagging index, 1982=100 (L,L,L).. 1109 109.9¢ 1113 110.1 1102{ 1104| 1115 1113 1106] 11121 -110.8}F 1115 ~113.0f r113.0] #1129

See footnotes on page C-6.
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Series!
no.

Year

1989

1990

Series title and timing classification

1989

Mar, I Apr. I May l June | July | Aug. l Sept. Bct. I Nov, l Dec.

Jan, | Feb. | Mar. l Apr.

1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment

Marginal employment adjustments:
14]  Average weekly hours, mfg. (L,L.L) 410 410 413 41.0 410 410 41,0 41.0 4038 407 40.6 40.7 40.7 r40.8] 7406
21 ¢| Average weekly overtime hours, mfg. (L,C,L).... 3.8 X 3.9 3.8 3.8 3.9 3.8 3.8 3.7 3.7 3.6 3.7 3.6 3.7 235
54| Average weekly initial claims for unemploymcnt 324 318 299 312 328 338 316 3204 357 343 354 363 353 346 356
insurance, thous. (L,CL)? £
Job vacancies:
46 ¢} Index of help-wanted advertising, 1967=100 (L,Lg,U)......... 151 151 159) 152| 147 150 147 146 151 145 149 146 140 »139|...
60 Ratio, help-wanted advertising to unemployment (L,Lg,U).. 687 725/ 724 704 666 678 671 658 684 648 666 665 632 #.637|..
Employment: .
43 ¢ hpll‘o‘{ee hoxrs 1(r‘|J nong)mcultural establishments, 201.94] 200.33| 202.10{ 200.85} 201.37| 202.54] 201.67| 202,73} 203.37) 204.91| 202,79] 203.89 r204.85[ ~205.00{ ~203.78
il hours, AR
42 Persons d in g thous. 114,142] 113,862] 113,940| 113,995 114,404 114,219f 114,275| 114,200 114,388 114,676] 114,601] 114,728] 114,957 115,133} 114,983
_U,CO.
41 ¢ i | lls, thous. (C,C,C).......| 108,581] 107,888 108,101/ 108,310 108,607| 108,767} 108,887| 109,096 109,171 109,452 109,570r 109,931{ - 110,304| - 110,407} » 110,471
963 Diffusion mdex of employees on private nonagricul
payrolls, 349 industries:
Percent rising over l-month span.... 51.7 61.0) 58.2) 55.6 59.7 55.6) 574 479 55.3 609 519 58.5 r57.9] r51.6] 2499
Pen:ent nsmg over & h span 62.3 68.2 66.0 63.0 519 51.7 60.2 53.4] 58.3 *58.3 7 60.5] ? 56.3
40 p ing industries, thous. (LGU)..| 25634F 256461 25671 25672 25,648 25660 25694 25.614] 25603 25609 25,532) 25,518 25686) -25,604] 25480
90 ¢ Rauo, cwnhan p to population of g age, 63.0 63.0] 62 9 62.9] 63.1 63.0 63.0 629 62.9 63.0 63.0 629 63.0! 63.1 629
percent (U,Lg,U).
Unemployment: )
37 Number of persons unemployed, thous. (L,L; U)t 6,528 6,198 6531] 6419 6569 6,577 6520 6,604 6563 6,652 6,658 6,535 6,594] 6,495 6,770
43 o[  Civilian unemployment rate, percent (L,Lg,U) §. 53 59 53 52 5.3 5.3 5.3 5.3 5.3 5.3 53 5.3 53 5.2 54
45 Avg w«:kly insured unemploy. rate, percent (L,Lg. £ 2.1 2.1 2.1 2.0] 2.1 2.1 21 21 2.2 22 23 2.3 2.2] 2.3 2.3
ol ¢ of loy. in weeks (Lg.LgLg) i........ 119 12.4 126 11.9 11.2 119 114 115 11.7 11.6] 115 121 117 12.0] 12.1
4 Unemployment rate, 15 weeks and over, percent 1.1 11 1.1 11 1.0) 1.2 11 11 11 11 11 11 1.1 11 1.1
(Lglglg) i
1.3 Production and Income
Quiput and income:
50 | Gross national producl, bil. l982$ AR (C,C C) 4,144.1 4,1325 4,162.9 4,174.1 r4,188.0
Percent change from p quarter, A 3.0 2.5 3.01 1.1 r1.3
49 Value of goods output, bil, 19828 AR (C (‘(‘\ 1,837.1 1,8439 1,851.3| 1,830.2 71,832.3
52 Personal income, bil. 19823, AR (C,C,C)..... «  3,4049( 3,3909] 3,390.3| 3,384.4] 3,398.1| 3.407.70 3,4205] -3,4204| 342490 3,443.1| 34550} r3,442.7( - 3,455.7| * 3,461.9] »3,462.0
5le Personal income less transfer payments, hll 19825. AR 2918.6] 2905.5] 29082 2,902.8] 2912.8] 29226 2,932.1f 2930.2| 29343] 29480 2,961.9] r2,939.8] ©2,955.5] r 2,962.8] »2,964.7
(€.C0).
53¢ Wages and salaries in mining, mfg., and construction, 567.7 572.3 566.4 564.3 565.7] 566.3 5702 569.1 57121 567.6 565.0 5574] r561.6] 75623 #5583
bil. 1982%, AR (C,C,C).
Industrial uction indexes, 1987=100:
47 ¢} Total (C,C,C) 108.1 107.7 108.6| 108.3 108.4 107.8 108.2] 108.2) 107.7 108.1 108.6] ~107.5 1085 -~109.1] ~108.7
73 ¢| Durable (€.CO 1109 1109 111.6] 1114 111.8] 110.6] 111.3) 1115 109.4] 110.1 1104 108.6; '1107] r111.6] 1104
74 ¢] Ni (CLL) 106.4] 105.9 106.5 106.4 106.2 106.1 106.2| 106.0] 107.2] 107.3 1067F r107.5] 1080 r107.7] ~107.6
82 #| Capacity utilization rate, mfg., percent (L,CU) cvvrcrmmvasnenennns 839 84.9 84.8) 84.5] 844 83.6 SS.ﬂ 83.6) 829 830 82.8 820 829 -829} ~822
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
7 4| Mifrs.” new orders, durable goods, bil. 1982$ (L,L.L).......J] 1,281.39] 106.70| 11001} 104.68| 105.69] 103.15] 106.89{ 10506{ 10407 109.02| r110.41 98.75f ’101.07) r107.33| »102.72
8e Mfl:‘;l:’ &eﬁ;(rﬂe{si‘;:onsnmer goods and materials, 1,054.18 86.34 89.73 87.85 86.77! 82.76) 90.45, 87.84 87.60; 88.78| r86.12 82,561 r86.691 r89.221 #8737
il ).
Mfrs.” unfilled orders. durable goods, mil. 19828, 413,899] 394,266] 398,072 397,8721 400,440, 403 249 400,552 401,595| 402,621 406,439| 413,809} 414,899|413,199) 1 415,947}~ 416,603
Change from previons month, bil. 1982% .... 2.15 2.56] 381 =20 2.57 =270 1.04] 1.03] 3.82 7.46) 1.00] r-1.70] r2.75) » .66
92 Change from previous month, bil. 19828, smoothed 201 2.58 272 242 2.26] 2 24 1.56] 1.1, .82 1.05) 2.06] 250 2201 209 r134
324| Vendor perfomtance. slower deliveries diffusion index, 47.6) 51.6 52.6] 49.5 41.6 46.3 44.6 43.8 42.9) 43.0 425 412 43.3 45.8 47.6
percent (L,L,L).
Consumption and trade:
57 4| Manufacturing and trade sales, mil. 19828 (C,C.C)rnrvn]5,517,085] 7 453,061 1 460,748| 458,941| 457,821 453,579| 467,831| 464,351] 460,267] 462,060 462,080} - 457,461 - 463,745 » 465,879)................
75 lm‘llegx8 ;)f llag“(s(t:nl:l 3 uction, consumer goods, 106.7 106.9 107.0| 106.8| 106.3| 105.2] 105.6] 106.3| 107.3] 107.4] 1083] -1060f -107.2] r108.2] ~107.1
59 | Sales Omel s’lotes, mil. 19828 (UL U)uccnccrnvrnssnsionnnnn | 1,475,363] 7 121,214] 7 122,325| 122,378 122,463] 123,253t 124,914 125,200] 122,984 123,286 123,041] 124,379| - 124,093| - 123,287 » 122,539
lndcxes of consumer attitudes:
58 U. of Michi; 1966:1=100, 928} 94.3 91.5 90.7, 90.6 920 89.6) 95.8 939 90.9 90.5 93.0 89.5] 91.3 939
NSA (LLL)©2,
83 ¢ C U. of Michi; 1966:1=100, 85.2] 87.6) 83.2] 80.1 82.0] 85.5 80.3 88.6 872 84.3] 85.5 834 81.3 81.3 839
NSA (LL,L)©2.
122 C et o (L,;...L) e Conf Board, 116.8] 1174 116.6 1167 117.2] 1204 1154 116.3 117.0] 115.1 113.0 106.5 106.7] 1106 * 1060
123 ¢ C e p ion e Confe Board, 104.8 104.9] 101.8| 103.0] 105.1 106.6 103.7 106.1 1064 103.7 1044 97.0] 93.7] r1019 »98.4
1985=100 (L.L.L).
1.5 Fixed Capital Investment
Formation of business enterprises:
12 ¢} Index of net business formation, 1967-100 (LJ_,L) 124.7 128.0 125,01 125.6 125.9) 1244 123.2) 122.7 123.0] 1234 124.3] r1269f ~1262] ri124.1
13 ¢ Number of new busi 679,399) r57,8721 56,890f 57,419| 57,048 55180] 55916] 55,390 54,651| 55,180 57,040] ©59,397] 356,821} »56,380].
10 CD(I;‘IT:C(S) and orders for plant and equipment, bil.$ 524.53' 43,18] r4583F 42.02| 43.82) 4600 4161 40.62| 40.84] 4330 48.85 43041 140.10{ 4499 r41.02
20 Co(nL’n'f‘,c{‘s) and orders for plant and equipment, bil. 1982$ 57798 48.11] 4991 46.40) 47.80) 49.95 46.30) 46.62) 4593 48.06] 52.89 41.71] 4509 r49.96] ~46.40
27+ Mf(i nc)w orders, nondefense capital goods, bil. 1982$ 530.04] 44.02| 4548| - 42.54] 4398 4622 43.14f 4231 41.98!  4452f  49.30 43921 r41.88f 4667 4311
9e¢ " ded for 1 881.70}  72.49; 71.99 75.73] 76.36) 7625 67.05 83.97 74.33) 67.63 67.06 73.56 66.49| 69.01 62.12
mdusmal buildings, mil. sq. &t (L,C.U) @3,
1 Ne&zJ { pr capital app mfg., bils 166.11 3841 k1A 7 40.58
g
97 Backlog of capital appropriati mfg., bil$ (CLglLg....|] 114.18] 11455 117.90I 117144, ! ’ 114‘18!

See footnotes on page C-6.




May 1990 SURVEY OF CURRENT BUSINESS C-3
. Year 1989 1590
S‘clges Series title and timing classification
g 1989 Mar, l Apr. l May l June | July | Aug, | Sept. | Oct. l Nov. | Dec. Jan. l Feb. | Mar. ‘ Apr. *
1. CYCLICAL INDICATORS — Continued
1.5 Fixed Capital Investment — Continued
61 New plant and pendi by busi bil.$, 475.52 470.86 484.93 436.80] ° 502.65'
AR (CLgLg).
100 ¢] New plant and di by b 467.83 463.49 47134 479.16 492,70
bil. 1982$, AR (C Lg,Lg)
69 ¢| Mifrs. and es and busi 488.36] 485.30] 487.01] 487.06] 490.84] 484.22] 508.96{ S503.82| 486.12] 48531| 491.20f 496.94] r522.50| ’509.02
construcuon expendnures, bll $, AR (C, Lg,Lg) i
76 ¢| Index of ind 119.1 117.9) 119.6) 120.2] 121.4] 1199 1204 120.7 116.0) 118.7 1199) 1180 -119.9] r12L8] #1206
1987=100 (C,Lg,U). 1
Gross private nonres. ﬁxed investment, bil, 19828, AR:

86 ¢ Total (C,Lg,0) 510.3 511.4 5179 510.8 r518.8|

87 ¢ Structures (Lg,Lg,Lg) 120.0 118.1 120.4 1203 r121.7

83 ¢ Prod * durable equip (CLg.0) 390.3 393.2 397.6 390.6 r397.1

i dani ion and i

28 4] New private housing units started, thous., AR (L,L,L) 1,376 1,405 1,341 1,308 1,414 1,424 1,325, 1,263 1,423 1,347, 1,273 1,568 1,488 1,321 #1,245

29 ¢| Index of new private housing units authorized by local 107.6] r100.2| ~108.1f ~107.8] 1055 1022 r1064| r104.5( 1086 -108.8] 1129} -138.7 1034 98.2 884

buxldmg permns, 1967=100 (L,L L) §.

89 ¢| Gross plx:n)vate residential fixed investment, bil, 19823, AR 188.5 189.3 184.8) 184.3 r189.1

1.6 Inventories and Inventory Investment
Inventory investment: |
30 ¢] Change in business inventories, bil. 19828, AR (L,L,L). 219 19.1 219 222 r-59
31 ¢| Change in mfg. and trade inventories, bil.$, AR (L,L.L) 41.2 r21.5) 7655 80.1 342 81.1 33.1 39 317 402{ -323] 214 r-382
Inventories on hand:
70 Mfg. and trade inventories, bil. 19828 (Lg,LgLg).... 701.97] 690.50| 691.15] 693.00| 694.54] 696.96] 699.04] 697.01] 70145 70526| 701.97| 700.68 ’696.45| £696.27
77 ¢ Ra(t;?, Ir:lfg :;nd trade inventories to sales in l982$ 1.51 152 1.50] 151 152 1.54 1.49 1.50] 1.52 1.53 1.52 1.53 1.50] ?1.49
glglg
1.7 Prices, Costs, and Profits
Sensitive commodity prices: :
Index of sensitive ials prices, 1982=100 131.87] 135.64F 13452 133261 132.53] 13149 130.85F 131.19] 131.02] 128.54] r125.87| 12524] 123.54f 12534 12667
Percent change from previous month -.. .68 -483 -94 ~.55] -78 =49 .26 =131  ~1.89| =208 =50 -1.36] 1.46 1.06
99 ¢ Pe(l{ei\‘t 'f)hange from previous month, smoothed K 1.04 84 48] 13 ~20 -A43 =47 =45 -63 =93] r-~105| ~-1.16 -.87, =45
98 Index of producer prices for sensitive crude and 140.86] 14134} 14191 142.66] 141.53] ©14096 140.59] 140.86] 141.94] 14007] r138.31] 13721} 136.60] 137.93| 141.26
intermediate materials, 1982=100 (L,L,L).
Cattle hides 213.3 22600 2094] 2004] 2067} 2180f 219.0{ 2229] 2227 2256] r2296] 2061 23300 2171 220.7
Lumber and wood prod 126.7 1227 1245 1260 127.1 1284 129.0] 129.1 131.2 1303} r129.7 129.8 129.8! 130.0 1317
Wastepaper, news 1242 138.3 138.2, 134.1 124.9] 1129 108.9, 107.5 108.7 110.6] +108.5 108.9] 1059, 1074 109.1
Wastepaper, mixed, NSA 115.3) 126.6| 1244 174 110.5 103.7 101.2 100.6 1004 100.4] * 10L5] 1014 80.3| 80.8 89.8
W p gated 181.3 197.9 196.1 1869 176.2 166.7 164.6 162.1 165.3 171.6f 7177.8 172.5 176.8) 170.5] 163.8
Tron and steel scrap 1737 185.8 185.8 188.6] 1820 1743 162.2 164.7 159.2 15391 r152.6 1529 149.8 153.3 165.2
Copper base scrap. 1799 183.5 186.4 1879 172.8 169.2 183.0 187.3 196.5 1759] r157.2 160.7 152.2 170.0 178.7
base scrap 204.3 221.8| 2147 2122 205.2 196.7 186.4| 188.4 186.5 188.2] - 183.3 176.5 157.5) 157.0 168.4
Other nonferrous scrap, n.e.c., NS, 165.2 176.2] 1738 169.6] 164.4] 157.7 158.3 161.9] 164.2] 1553] 71465 144.9] 138.4] 156.1 162.6
Sand, gravel, and crushed stone . 122.8] 1219] 122.1 122.5 122.7 122.9] 123.1 123.5 123.7 1239 r124.0 123.8] 1244 124.8| 1246
Raw cotton 105.8 95.8 99.7 99,3 100.4 1053 1113 116.1 121.6 1204 111.2 1059 1110 115.0 115.5
D apparel wool 137.8 158.5 139.3] 132.5) 133.4 130.2] 129.31 133.0 132.0] 134.0 124.5 121.2 105.3] 105.8] 96.6
230 lﬂdle9x6 ;)f ls(])Jgt I{lnsa;hzb pnce)s. raw industrial materials, 3253 334.6] 335, 3305 329.1 3267 3250 3270 3257 3142 3017 3009 3011 3045 3109
Lopper scrap, $ pel‘ rassssuepsssemssssasmsesesssssnssamseasaons 958 998 1.070] 993 940 940 1.014 1. 030 1.031 .894] 768 N 841 .846| 9351
Lead scrap, $ per'lb. © 241 ,246] 235 226 1223 221 2 2 239 228 2! .258] .238] 234
Steel scrap, $ per ton © s 106.939] 112,550] 115.071] 118.730] 117.460] 113.565] 102.439] 101. 640 97.826( 96.000( 94.094] 97.143| 96.836] 98.000| 109.566
Tin, $ per 1b. ©. 4.814] 5007 5791 59771 59281 5471 4919] 4.628{ 4.402{ 3.665f{ 3.531 3.543 3.378] 3424] 3483
Zinc, § per 1b,, NSA © 830 954 879 854 809 804 829 .822| 804 761 734 669 .762| 830
Burlap, $ per. {d © 283 .285| 277 274 282 289 287 .296] 295 284 279 276 279] 286, 284
Cotton, $ per 1b.© 639 577 595 584 586 648 704 126 752 719, 647 643 669 689 701
Print cloth, $ per yd. © 710 651 670 720 790 .828 .789 767 744 719 699 727 13 722 711
Wool tops, $ pcr Ib., NSA ©.... 5722 6.650| 6250 5570 5400 52001 5220, 5.250| 5.180} 5.000] 4.300] 4680 45001 4.738]  5.000
Hides, $ pel 1.001 1,109 927 .887| 909| 973/ 996 1.018] 1.035 1.040] 1,052 1085 1,109 1,056 1.032
Rosin, $ r 100 b, © 63958] 65.196| 65261 65.261| 64.759| 63.126| 63.126] 62.812| 62.624] 62.500| 62. 438 63.690f '65.217) 653471 63.370
Rubber, $ per Ib., NSA ©... 507 566 553 520 494 492 473 462 461 457, 448 458 460 AS7
Tallow, § per Ib,, NSA © ' 142, .145) 143 144 150 142 31 .138 144 144 136 .136| .142| 134 128
Consumer Price Index for services, 1982-84=100........ccmerniesd 1319 130.2 130.6 1311 131.6 132.3 1327 133.0 133.6] 134 2 134.9 135 7 136.2] 1371 1375
Percent change from previous month, AR 5.0 5.7 3. 4.7 4.7 6.6 3.7 2.7 5.5 6.4 4.5 8.2, 3.6
120 ¢| Percent change from p: month, AR, hed 49 5.3 5. 5.0 49 5.0 49 4.6 4.5 46 49 5 4 5.6] 6.0} 6.0
(Lglgly) .
19 lnc;g:s( Aof( Etgct)pﬁccs' 500 common stocks, 1941-43=10, 322.84] 29271 30225 31393 323.73| 331.93] 346.61] 347.33| 34740} 34022 34857} 33997| 33045 33847] 33818
Profits and profit margins:

16 ¢| Corporate profits after tax, bil.$, AR (L,L,L). 161.0] 161.1 152.4] 156.7 715704

18 o Corporate profits after tax, bil. 19828, AR (L,L,L) 132.7 133.2 123.6 126.4 ?124.0

22 ¢] Ratio, corporate domestic profits after tax to corporate 45 4.7 42 4.0 r4.1

domestic income, percent
81 ¢|  Ratio, corporate domestic profits after tax with IVA and 49 52 59 4.5 44
CCAdj to corporate domestic income, pewem (U,L,L) X
26 ¢| Ratio, implicit price deflator to unit labor cost, al 98.1 98.2 98.2 r91.7 £977
persons, nonfarm business sector, 1977=100 (L,L L).
35 | Corporate net cash flow, bil. 19828, AR (L,L,L). 402.7 401.9] 3949 397.3] 73894
Unit labor costs:
63 Index of unit labor cost, all persons, business sector, 184.9 184.1 185.6| r187.9) £ 190.2
1977=100 (Lg,Lg.Lg). .
Index of labor cost per unit of output, mfg., 1987=100...... 103.2 103.2 101.9] 102.2] 102.6] 1035 103.7 103.7 1054 104.1 104.3] 1046 r104.3] r104.8| »1050
Percent change from p month, AR 3.7 137]  -141 3.6 4.8 11.0] 2.3] 0 215 ~13.8 23 3.5 =34 *5.9) 23
62 ¢ Percent change from prcv:ous month, AR, smoothed 31 3.7 25 2.0 2.1 33 3.9 3.7 6.0 4.7 3.6 r29 r1.7] 1.5 *16
Aglelt.
1.8 Money and Credit
Money:

85 ¢| Percent change in money supply M1 (L,L,L) 08| =15 -43 =75 -32 a0 17 32 66 16 .68 r0 .83 42 »32
102 ¢| Percent change in money supply M2 (L,C,U; .39 .28 08 -13 .53 .82 63 53 57 r.64 ’.26 72 r.42 ’.19
105 Money supply M1, bil. 19828 (L,L,L 609.9] 619.0f 6120f 6050{ 601.6] 6040 6050 6055 6067 605 6072} r600.8f r602.6] 6024 »6034
106 4| Money supply M2, bil. 19828 (L,L,L).... 243511 243250 24174F 24048 2411.8{ 24240| 24393 2446.5 2,449.1| 2,454.4] 2,460.7| r2,4409| * 2,445.4] r2,444.8| »2,445.8

See footnotes on page C-6.




C-4 SURVEY OF CURRENT BUSINESS May 1990

Serles Series title and timing classification Year 1989 1950
no. 1989 | Mar. | Apr.J May I June [ July I Aug. | Sept. l Oct. [ Nov. I Dec. Jan. l Feb.—[ Mar. lApr."

1. CYCLICAL INDICATORS — Continued
1.8 Money and Credit — Continued

Velocity of money: : l
107 Ratio, GNP to money suppy M1 (C,C,C) 6.679 6.692 6.764 6.753 r6.787

108 Ratio, personal income to money supply M2 (C,Lg,0).......| 1.415 1.413 1.420] 1.425 1.424 1421  “1.416] 1.412] 1415 1.419] 14178 71425 r1.426] 14311 ~1432
Credit flows: -
112 ¢| Net change in business loans, bil.§, AR (L,L,L).ccuirirsnenns 44,20 48.08| 57.05| 105.85 27.41 40.50 8248 ~7.86| 397 =28 '—.98| r50.87| r66.80] "112.94| r-12.56
113 ¢| Net c{ange in consumer installment credit, bil.$, AR r67.14] 3992 5034 19.62| 3287 r4222f 2622 r53.16] 4523 r32.66] 2639 T4 23144
oL.L) §.
111 Percent change in business and consumer credit 78.6) r 8.6 103 r3.8 r49 * 6.5 r=1 r-2] r3.1 r-2.2
ou!standmg, AR (L, .L) §.
110 ¢|  Funds raised by private nonfinancial borrowers in credit 553,420/ 568,868 568,996/ » 506,264
markets, mil.$, AR (L,L,L).
Credit difficulties:
14 Current liabilities of business failures, mil.$, NSA 35,663.6] »2,948.0| »6,145.6{ » 1,873.2} »2,186.0{ #4,0734| #2,960.0 » 1,751.2] »2,223.9| »2,000.8} » 5,085.4
L
39 Percent of install loans deli 30 days 2.64 2.39] 2.35 2.34 2.30 2.86 2.73] 2.38 271 2.63, 2.64
and over (L,L,L) . .
Bank reserves:
93 Free reserves, mil$, NSA (L,U,U) foucrvvensrsssssrssssseonn 450 427 217 512] 332 378 251 267, 486 617 677 602 76 687 »678
94 Member bank borrowings from the Federal Rcserve, 1,141 1,813 2,289 1,720] 1,490 694 675) 693 555 349 265 "440, 1,448 2,124 1,628

mil.$, NSA (L.LgU).

Interest rates (percent, NSA): *
119 ¢| Federal funds rate (L.Lg,Lg) 9.22 9.85 9.84 9.81 9.53 9.24 8.99 9.02 8.84 8.55 8.45 8.23 8.24 8.28 8.26

114 ¢;  Discount rate on new issues of 91-day Treasury bills 8.12} 8.83) 8.70] 8.40) 8.22] 7.92 791 172 7.63 7.65 7641 764 1.76 7.87 7.78
(CLglg). } X §

116 ¢| Yield on new issues of high-grade corporate bonds ) 9.55 10.33 10.11 9.82 9.24 9.20 9.09] 9.29 9.04 9.20 9.23 9.56/ 9.68 9.79 1002
(@LgL.

115¢| Yieldon Iong—term Treasury bonds (CLgLg).... 8.59 9.33 9.18 8.95 8.40) 8.19 8.26 831 8.15 8.03 8.02 8.39 8.66 8.74 8.92

7.23} 7.59) 7.49 7.25 7.02| 6.96 7.06f < 7.2 7.22 7.14 6.98¢ 7.10 7.22 7.29 7.39
10.24 11.16| 10.88) 10.55 10.08 9.61 995 9.94 973 9.69 9.72 1001 10.22; 10.30] 1075
10.87, 11.50] 11.50) 11.50 11.07, 10.98) 10.50) 10.50] 10.50 10.50) 10.50 10.11 10.00 10.00] 10.00

117 Yield on municipal bonds, 20-bond average (U.L Lg) .
118 Secondary market yields on FHA mortgages (Lg,L; ,Lg
109 ¢|  Average prime rate charged by banks (Lg,Lg,Lg)

66 OL:istanding e credit ding, mil.$ 716,624 * 688,105]  691,432| * 695,627] * 697,262( * 700,000| - 703,518] * 705,703, (’710,133 r713,903] 716,624} * 718,824] * 718,886] # 721,506[...0c0r0rvvecee
72 (Lg,Lg,Lg) §. industrial loans ding, mil.$, 436,323] 422,476] 427,230| 436,051| 438,335] 441,710| 448,583| 447,928| 448,259| 448,236 448,154 r 452,393| 457,960 * 467,372 » 466,325
101 ¢ Co(;‘:gl;]é}c,nal )and industrial loans outstanding, mil. 19828 383,688| 378,902| 380436| 385204| 388,251 301,587] 400,521f 398,512| 307,393] 397,725| 396,506] * 393,728| - 400,315] * 409,257| » 409,057
95+ Ra(‘l‘.‘.’g.Lg,Lg) install ding to p 1 1579] r1578] r1576] r1582| 1578 r1s2s| r1578] -isso| 1578 1572 1570} 1562) 715501 - 1544

income, percent (Lg,Lg,Lg) §

1.9 Alternative Composite Indexes

2230) r2163] r220.6f 221.6] 2231 2230] 2251 22571 2247 r227.8 2295} 2327 2285 r221.5| ¢2257
2026f r20L7] 2037 2017 2021 201.5) r203.6] 2046 2038 2030 2024 2012} r200.6] -~2029| ~202.6

2. OTHER IMPORTANT ECONOMIC MEASURES
2.1 Savings

990 #( CIBCR long-leading composite index, 1967=100*
991 #| CIBCR short-leading composite index, 1967=109!

290 | Gross saving, bil.§, AR 701.7I 695.8 709.9 < 707.7| 683,
295 | Business saving, bil.$, AR 601.8 593.0 614.5 6134 »624.1
292 | Personal saving, bil$, AR 2044 200.7 195.1 216.01 r220.7
298 ¢ | Government surplus or deficit, bil.$, AR ~104.5] ~97.9 -99.8 ¢—121.8] 7~134.6
293 ¢ Personal saving rate, percent 54 54 ; . 5.1} ; H 6’ vs
2.2 Prices, Wages, and Productivity L
Price Movements i
310 | Impiicit price deflator for gross national product, 1982=100... 1263 1259 126.9 1279 129 7
Percent change from p quarter, AR 4.1 4.6, 3.2 s 3.2
311 | Fixed-weighted price index, gross domestic busmess i 127.5 127.2 1280 129.1 - 131 1
product, 1982=100.
* Percent change from previous quarter, AR 4.4 53 2.6, . 3.8 6.5
Consumer Price Indexes for all urban consumers: N L/
320 All items, 1982-84=100, NSA........ 1240 122.3 123.1 123.8 124.1 1244 124.6 125.0 1256 125.9 126.1 1274 1280 128.7 1289
Percent change over 1-month span. . .| 7] 4 2 3 [1] 2 S5 4 1.1 S5 5 2
3 Percent change over 6-month span, AR 4.9 5.7 5.2 4.3 3.8 34 33 3.6 5.2 6. 2 6.7] 6.0
323 All items less food and energy, 1982-84=100. 129.9) 127.8 128.1 1286 1200 1295 129.7 130.1 130.7 131 2 131.6| 1324 133.1 134.0 1343
Percent change over 1-month. span.... 4 5 2 4 3 4 2] CL3 5 3 .6 5 N 2
* Percent change over 6-month span, AR 4.5 4.7 4.3 40 3.6 4.1 4.1 4.1 4.5 5. 3 6.1 5.6
Producer Price Indexes:
336 Finished goods, 1982=100 113.6] 112:4] 131 113.9] 114.0; 113.6| 113.3 114.1 114.7 1148 1155 117.6 117.6| 1174 171
Percent change over 1-month span... 4 4 6 N .1 -4 -3 7] S5 .1 .6 1.8 0 -2 -3
e Percent change over 6 h span, Al 5.0 74 4.4 2.5 3.0 2.8 6 2.6 7.2 17 59 4.2
337 Finished goods less foods and encrgy, 1982=100 1221 120.7 1208 121.5 122.3 122.1 1227 123.2 1235 123.8 1243 124.4 124.9 125.3] 1255
Percent change over 1-month span... 3 22| .1 6] 7 ~2| 4 2 2| 4 B 4 3 2
. Percent change over 6-month span, AR, 4.0 5.3 39 3.7] 4.2 4.5 338 3.3l 3.8 36 34 33
334 Finished consumer goods, 1982=100... 121 111.0] 1119 1129 112.8 1121 1116 112.5 1133 1133 114.1 116.9) 116.7 116.3] 1159
Pcreent change over 1-month span... 4 5| 8| 9 -1 =.6| =4 .8 7 [ 7 2.5 =2 -3 -3
3 Percent change over 6-month span, Al 5.5 8.5, 4.6 k) 2.7 2.5] 2.3 8.7 9.3 6.9 4.6
333 Capital equip 1982=100 118.8 117.5) 117.4 118.1 118.8 1189 119.3 120.1 1200 1204] 1207 120.9| 1212 1217 1219
Percent change over 1-month span... 3 2| -1 K B T -1 3 2] 2 2| 4 2
. Pcrcent change over 6-month span, AR 3.7 4.5 3.6 4 4.5 4.5 3, r3.2 34 3.2 27 32
332 ermed 1.100 materials, and comp 112.0] 111.9) 112.5 112.6 112.3 112.1 1118 112.2 1124 1220 r112.2 113.6] 112.8 112.8 1129
Percent change over 1-month span. 2| 6] 5| B -3 -2 -3 4 2 =2 0 1.2] -7 0 Bt
* Percent change over 6-month span, AR, 2.3 5.01 2.4 1.1 5| -2 =7 -2 2.7 1.3] 11 9
331 Crude materials for further p 1982=100 103.1 103.5 104.5 104.5 103.3 103.5, 101.1 102.3] 102.6 103.2) 104.7 107.1 107.5 106.0 102.7
Percent change Over 1-month SPAN......vmessmessessrmersoen] 6 L7 10 0 ~L1 2| -2.3 1.2 3 6! 715 r23 A ~1.4 =31
* Percent change over 6 h span, AR 6.1 11.3 3.2 -1.4] -2.3 -~3.6 =25 27 7.1 13.1 7.4 |

See footnotes on page C-6.
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Series o . o Year 1989 1990

10, Series title and timing classification -

- . 1989 Mar. l Apr. I May I June I July 1 Aug. I Sept. I Oct. | Nov. I Dec. Jan. f Feb. I Mar. l Apr.*
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity i
345 [ Index of average hourly compensation, all employees, 208.5 2074 i 2099 1l 2130 »215.1
nonfarm business sectof, 1977=100. '
Percent change from previous quarter, AR 5.5 3.6 ; 50 6.0 ? 4.0
346 | Index of real average hourl on, all employ 1019 101.6 102.1 102 2.101.6
nonfarm business sector, 1977-100
Percent change from previous quarter, AR .61 -4 2.1 19 »-3.8|
370 lnc}egx of output per hour, all persons, business sector, 114.2 114.2] 1147 7114.8] »114.6
¢ Pe;cent.changc over 1-quarter span, AR 11 5 1 1.5 r 4 =5
+ Percent change over 4-quarter span, AR 1.1 s 8l
358 | Index of output per hour, all persons, nonfarm business 112.1 111.9] 1126 1127 21125
sector, 1977=100. v
2.3 Labor Force and Employment
441 | Civilian labor force, thous. ; 123,869 123,245| 123,615 123,551 124,111 124,013} 124,070] 124,023] 124,148 124,488 124,546] 124,397] 124,630 124,829] 124,886
442 | Civilian employ , thous. ... 117,342} 117,047] 117,084] 117,132] 117,542| 117,436} 117,550] 117,419| 117,585 117,836 117,888] 117,863] 118,035 118,334] 118,116
Civilian labor force paruc:panon rates (percent):
451 Males 20 years and over , 78.1 78.01 78.2) 779 78.3) 78.0 779 78.0 78.0 78.0] 78.1 77.8 7719 719 779
452 Females 20 years and over 57.7] 51.5] 57.6| 57.6) 517 57.8 517 577 57.5] 57.8 57.8 57.8 519 519 580
453 Both sexes 16-19 years of age j 55.9] 55.2] 55.7 55.5] 56.4 55.6) 56.5] 55.7 56.3 56.6) 56.1 55.2] 55.1 56.4 554
2.4 Government Activities
Defense indicators: )
517 Defense Dep gross obli d, mil.$......| 360,980 30,599] 30,408 29,633| 30,259 31,1997 29,634 30,232 31,145[ 26,377 29,228} *35483|......
525 Defense Departiment prime contract awards, mil.$. : 12,887] 11,056] »13,392}.
543 De;f:lls; Department gross unpaid obligations outstanding, | 209,027} 219,856 222,]94 221,337 216,120 220,028 217,509} 214,486 218,190 211,677] 209,027}~ 214,526
543 Manui'a;:turets' new orders, defense products, mil.$. 107,325§ 10,461 8,551 7,572 8,938 7,626, 7956 10,639 95711 11,267 9,770} 6,488| 7,676 7,720 *»7,899
557 .Index of mdus{;lg% pr%ucnon, defense and space 97.4 96.1 97.1 97.6 98.3 98.7 98.9 989) ' 96.6 96.7 96.6} 97.5 97.9] r974] *~96.8
equipment, =1
570 Y , defense prod i thou: 8 1,520; 1,529 1,528 1,530] 1,526] 1,522 1,515 1,513 1,507 1,507, 1,505 1,503f 71,503} 21,499]cccrrnnirnnn
564 ¢| Federal Government purchases of goods and semccs. 302.2 3013 307.8 3009 *308.9]
national defense, bil$, AR. | | | [
2.5 U.S. International Transactions )
602 | Exports, excluding military aid shi mil.$ 363978] 31,058] 30969 30578} 31,208} 29,662] 30,248 ‘30,367 31,473 30,627 30,8421 31,939 -31,817] 33,275|.
604 | Exports of ic agricultural prod mil.$. 40,265 36661 3,387 3618 3,638] 3,657 3,139 3274 3,173 3243 3,156 35431  3270{  3,500.
606 | Exports of ical hinery, mil.$ 73,118 6,162/ 6,150} 4,937 6,382 6,371 6,2901 6,413 6,412 6,230 6,443 7,001 6,779 6,883].
612 | General imports, mil.$ 472977 39977) 38,615 40955| 39,702{ 39216] 40424] 38,524] 41915] 40,739{ 38,522] 41,261| r37916] 41,723].
614 | Imports of petrol and p di mil$ 49,373 4,095 4,730 4,680} 4,001 4,130 4,227 4,000 4,141 4,154 4,270] 5,881 5,126 5,158}.
616 Impons of automobiles and parts, mil$... wesensee] - 69,6791 6,282 5,869 5,770 5,289 5,621 5,426/ 6, 215 5,894 5,705 5,655, 5203] 5432 6,489].
618 ¢ dise exports, adj Tudi mllllary, mil.$! §... 360,465! 791,111 * 89,349 . 791,738 ? 96,044/
620 ¢ M dise imports, adjusted, luding military, mil.$ ! §...] 475,329 r119,333 119,152 7 120,484} 2122415
622 | Balance on merchandise trade, mil$! §.. ~114,864| 728,222 ’-29,8()3l ’-28,746} »=26,371
2.6 International Comparisons
Industrial Production Indexes (1937=100) .

47 #| United States 108.1 107.7 108.6] 1083 108.4] 107.8| 108.2| 108.2| 107.7 108.1 108.6f 7107.5( -108.50 r109.1) ~»108.7

721 «} OECD, pean C ies? 108 107 109] 106 108 109/ 109) 109] 109 110) 111 » 110}
728 ¢\ Japan 115.7 118.4] 114.1 114.8 117.1 114.2] 117.6| 115.8) 1158, 116.8] 1169] r117.2] "1165] #1194}cvcnnes
725 #| Federal Republic of G 108 106) 109/ 104 108| 110 110 1101 110] 110] 11 r112
726 #{ France . 109 106 109/ 108! 109] 110 7110 108] 109! 110] 109 109 [0 11::] SERURIII FRURR
722 +| United Kingdom 104 104 105 103, 103] 104] 106 105} 106, 7 105 105| 104 #103]
727 ¢ haly. 1099 107.7 108.5 106.6| 109.5 110.6] 109.2] 109.0 110.7 1114 116.5] r1085 ~1124
723 ¢| Canada 107.3 106.9; 107.7 107.9 107.5) 107.2 107.5] 107.8] 106.4! 107.1 107.7] 105.8] »105.5
Consumer Price Indexes (1982-84=100) i
320 | United States, NSA 124.0 122.3 123.1 123.8] 124.1 124.4] 124.6] 125.0/ 125.6] 1259 126.1 1274 128.0
¢  Percent change over 6-month 5pan, ARy 4.9 5.7 5.2| 4.3| 3.8 34 33 3.6] 2 6.2| 6.7) 6.0,
738 | Japan, NSA 108.1 106.2f  108.1 1087 108.6] 1084 1083 109.2 1100} 108.9] 109.0] 1092 109.5
* Pexcem change over 6-month span, AR.. 3.1 4.0 44| 4.4 4.4 3.2 1.3 1.3, 2.0 33 2.6
735 | Federal R 109.2] 1085 109.1 109.3 1094 109.3 105.2] 109.4| 109.7 109.9 110.2 1109, 113
+| Percent changc ovcr 6-month span, AR.. 2.9 3.8 2.8 2.0] 2.0] 2.0 1.8] 2.4 2.8 3.5 3.1
736 | France, NSA 128.7 127.2 1280 1285 128.7] 129.0] 129.2] 129.5] 1301 130.3 130.5] 130.8| 1311
#| Percent change over 6 h span, AR 3.5 3.7, 3.3 3.5 3.2 3.5 3.1 3.5 3.4 33 3.4
732 | United Kingdom, NSA 135.3 131.9 134.3 135.1 135.6] 1257 136.1 137.0] 138.1 139.2| 139.6 1404 141.2
#| Percent change over 6-month span, AR.. | 7.8 8.3 10.1 7.0) 7.9 7.3 74 7.1 7.2 7.9 8.8] 11.6
737 | Italy, NSA 150.4! 148.0] 149.0] 149.6 150.3 150.7 150.9 151.6) 153.4 153.7 154.4 155.3 156.4] X1 -
[ Percent change over 6-morth span, AR...... 6.3 74 7.0 6.4 6.0) 5.7] S4 5.5 5.4 5.9, 6.1
733 | Canada, N 1293 127.2] 127.6] 1289 129.6] 1304 130.5 130.7 131.2] 131.6; 131.5] 1327 133.4] 133.9] 133.9
¢| Percent change over 6-month span, AR...... RO | 53 1.2 6.4 58 6.1 53 4.4 3.1 4.8 5.1 4.6} 42
Stock Price Indexes (1967=100, NSA)

19 é{ United States ruserei 3512 3184 328.8 341.5 352.2 361.1 377.0| 377.8 37179 370.1 379.2] 369.8 359.5 368.2] 367.9
748 ¢ Japan : 2,3263] 2,188.6] 2,231.01 2,284.3| 22419 22879 2,3836] 2,378.2( 2417.0] 24684] 2,589.4] 2,4982] 2427.8] r2,167.0] 1967.5
745 ¢| Federal Republic of G f 310.5 2873 295.9 295.91 300.7 3134 328.6) 338.2 3270 318.1 343.1 370.8 384,60 40751 74121
746 ¢{ France 868.8 810.8] 8389 84731 8850 8905 904.1] 934.0f 9023} 889.0f 909.7 900.4]  856.2] . 8724 9384
742 #{ United Kingdom 1,062.8] 1,029.5] 1,023.5F 1,053.6] 10656 1,107.8] 1,1499{ 1,1559] 1,065.6] 1,053.6 l.llS.SI 1,125.8) 1,089.7
747 | haly, 451.1 400.6] 426.8f 4222 4470| 4769 5064f 510.8] 464.5] 45021  453.8) ~£407.1] #3800} #390.3; ~403.9
743 ¢ Canada 429.5 404.3] 409.9 418.9 425.0 448.7 453.1 445.5 442.8 445.5] 448.6) 418.6) 416.6) 411.2) 3775

Exchange Rates
750 ¢ Exchang’e value of U.S. dollar, index: March 1973=100, 98.52| 96.99 97.24] 100.81] 103.09] 99.12] 100.44] 101.87 98.92] 97.99) 94.88 93.00 9225 94.11 93.51
NSAS3, ’
Foreign currency per U.S. dollar (NSA):
758 |  Japan (yen) R 13799} 130.55] 132.04] 137.86 143 98 14042 14149 145077 142217 143,53 l43.69u 14498 145.69] 15331 158.46
755 ¢  Federal Republic of Germany (d. mark).... e LOT92) 1.8686) 186971 194611 197891 1.8901] 1.9268F 1.9502{ 1.8662] 1.8300f 1.7378] 1.6914] 1.6758) 1.7053| 1.6863
756 ¢}  France (franc) 63753] 6.3321] 632231 6.5815] 67135 64105 6.5085] 6.5855( 6.3339] 6.2225§ 59301] 5.7568] 5.6897] 5.7555| 5.6638
752 ¢|  United Kingdom (pound) 6111 5836 5880 6132 6439 6147 6271 6363 6300} 6359 62641 6056 5896 6156 6108
757 ¢]  haly (lira) 1,371.31% 1,372.50( 1,371.80{ 1,415.831 1,434.40 1,367.39| 1,384.24} 1,404.18| 1,369.24] 1,343.83| 1,291.93} 1,261.87| 1,243.68| 1,257.67} 1,238.38
753 ¢ Canada (dollar) 118411 1.1954f 1.1888] 11925 11986 1.180%] 1.1758} 1.1828] 1.1749] 1.1697] 11613} 1.1720[ 1.1965 1.1800] 1.1641

See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated.
AR Annual rate.
c Corrected.
© Copyrighted.
e Estimated.

*

NSA  Not seasonally adjusted.

P Preliminary,

r Revised.

. Graph included for this series.
§ Major revision-see notes.

Available data for later period(s) listed in notes.

L,CLg Cyclical indicator series are classified as L (leading), C (coincident), or Lg (lagging) at reference cycle peaks, troughs, and overall. Series classifications

are shown in parentheses at the end of series titles.

$ Cyclical indicator series denoted by % are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to

composite indexes, and current high values.

¥ Cyclical indicator series denoted by T are smoothed by an autoregressive-moving-average filter developed by Statistics Canada,

For information on composite indexes and other concepts used in this section, see “Composite Indexes of Leading, Coincident, and Lagging Indicators” in
the November 1987 issue of the SURVEY OF CURRENT BUSINESS (pages 24-27) and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989

issue of the SURVEY (pages 23-28).

References to series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonaily adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month
changes are placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged.

High values reached by cyclical indicators since the last reference cycle trough (November 1982) are bolded; high values reached prior to the period shown
in the table are listed in the notes. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-27 and C-28 in the April 1990 SUrVEY.

Page C-1

Note.—The following series reached current high values before March 1989: BCI-910
(146.0) in January 1989 and BCI-940 (116.1) in January 1984.

1. Excludes BCI-57, for which data are not available.

2. Excludes BCI-77 and BCI-95, for which data are not available.

Page C-2

Note.—The following series reached current high values before March 1989: BCI-5 (290)
in October 1988; BCI-46 (162) in November 1987; BCI-60 (0.736), BCI-7 (113.53), and BCI-
8 (92.64) in December 1988; BCI-82 (85.1) in January 1989; BCI-92 change (8.31), BCI-92
smoothed (4.40), BCI-58 (101.0), and BCI-83 (97.7) in March 1984; BCI-32 (67.5) in November
1983; BCI-122 (120.7) in February 1989; BCI-123 (124.3) in May 1983; BCI-13 (65,318) in
December 1986; BCI-9 (93.19) in September.1985; and BCI-11 (50.01) in 1st Q 1989.

1. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the
University of Michigan’s Survey Research Center, Institute for Social Research, P.O. Box 1248,
Ann Arbor, MI 48106-1248.

3. Copyrighted. This series may not be reproduced without written permission from McGraw-
Hill Information Systems Company, F.W. Dodge Division, 1221 Avenue of the Americas, New
York, NY 10020.

Page C-3

Note 1.—The following series reached current high values before March 1989: BCI-87
(151.4) in 2d Q 1985; BCI-28 (2,260) and BCI-29 (158.5) in February 1984; BCI-89 (200.3)
in 4th Q 1986; BCI-30 (83.4) and BCI-22 (6.9) in 1st Q 1984; BCI-31 (93.7) in October 1987;
BCI-77 (1.58) and BCI-62 change (29.1) in March 1986; BCI-99 change (3.21) in August 1983;
BCI-99 smoothed (2.09) in November 1983; BCI-120 change (8.4) in July 1984; BCI-16 (175.6)
in 4th Q 1988; BCI-18 (151.8) and BCI-35 (424.9) in 3d Q 1988; BCI-81 (8.6) and BCI-26
(99.8) in 3d Q 1985; BCI-62 smoothed (6.3) in January 1985; BCI-85 (2.66) in December 1986;
BCI-102 (2.67) in January 1983; BCI-105 (637.4) in July 1988; and: BCI-106 (2,472.5) in June
1988.

NoTe 2.—Major data revision: Index of new private housing units authorized by local building
permits (BCI-29) has been revised from 1988 forward to reflect the source agency’s annual
updating of basic data and computation of new seasonal adjustment factors. Further information
conceming this revision may be obtained from the U.S. Department of Commerce, Bureau of
the Census, Construction Statistics Division, Washington, DC 20233,

* Preliminary May values: BCI-23 = 314,1, BCI-19 = 347.66, BCI-85 = -0,33; anticipated
2d quarter values: BCI-61 = 509,08, BCI-100 = 499.41.

1. Copyrighted. This series may not be reproduced without written permission from
Commodity Research Bureau, Inc, 75 Wall Street, 22nd Floor, New York, NY 10005,

Page C-4

Note 1.—The following series reached current high values before March 1989: BCI-107
(7.034) in 4th Q 1984; BCI-112 (114.13), BCI-111 (23.2), BCI-116 (14.49), BCI-115 (13.00), and

BCI-117 (10.67) in June 1984; BCI-113 in (132.08) in September 1985; BCI-110 (897,756) in 4th
Q 1985; BCI-14 (829.2) in July 1983; BCI-39 (1.78) in February 1984; BCI-93 (-2,380), BCI-
94 (8,017), BCI-119 (11.64), BCI-114 (10.49), and BCI-109 (13.00) in August 1984; BCI-118
(15.01) in May 1984; and BCI-95 (15.96) in January 1989.

NoTE 2.—~Major data revisions: Series based wholly or in part on consumer installment credit
(BCI-66, -95, -111, and -113) have been revised from 1980 forward to reflect updating of the
statistics based on newly available data and the computation of new seasonal adjustment factors.
Further information concerning these revisions may be obtained from the Board of Governors
of the Federal Reserve System, Division of Research and Statistics, Mortgage and Consumer
Finance Section, Washington, DC 20551 (BCI-66 and BCI-113), and from the U.S. Department
of Commerce, Bureau of Economic Analysis, Business Outlook Division, Washington, DC 20230
(BCI-95 and BCI-111).

* Preliminary May values: BCI-119 = 8.18, BCI-114 = 7.78, BCI-116 = 9.98, BCI-115 =
891, BCI-117 = 7.41, and BCI-109 = 10.00.

1. These indexes are compiled by Columbia University’s Center for Intemational Business
Cycle R h (CIBCR), Grad School of Busi Columbia University, New York, NY
10027. The components of each index are:

Long-leading index: Building permits for new private housing units (BCI-29), bond prices
(Dow-Jones & Company), ratio of price to unit labor cost in manufacturing (CIBCR),
and deflated M2 money supply (BCI-106).

Short-leading index: Average weekly hours in manufacturing (BCI-1), average weekly ini-
tial claims for unemployment insurance (BCI-5); layoff rate under 5 weeks (CIBCR),
deflated new orders for consumer goods and materials (BCI-8), vendor performance
(BCI-32), change in business population (CIBCR), deﬂated contracts and orders for
plant and equipment (BCI-20), i y ch (National Association of Purchas-
ing Management), change in industrial matenals prices (Journal of Commerce), stock
prices (BCI-19), and change in deflated total debt (CIBCR),

Page C-5

Note.~—~Major data revisions: U.S. international transactions series on merchandise trade
(BCI-618, -620, and -622) have been revised from 1988 forward.f "These revisions incorporate
the computation of new. seasonal adj factors, lation of Census data to reflect the
actual month of tx of C -basis data for crude petroleum imports from
Canada in 1988 and 1989, and allocauon of re-exports (foreign merchandise) to the end-use cat-
egories. These revisions eventually will be carried back to 1978. Further information conceming
these revisions may be obtained from the U.S. Department of Commerce, Bureau of Economic
Analysis, Balance of Payments Division, Washington, DC 20230,

* Preliminary May values: BCI-19 = 378.2, BCI-748 = 2117.7, BCI-745 = 404.8, BCI-746
= 951.8, BCI-747 = 414.3, BCI.743 = 374.4, BCI-750 = 91.90, BCI-758 = 155.47, BCI-755 =
1.6548, BCI-756 = 5.5694, BCI-752 = 0.5987, BCI-757 = 1215.88, and BCI-753 = 1.1703. -

1. Balance of payments basis: Excludes transfers under military grants and Department of
Defense sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted ge value of the U.S. dollar against the currencies
of the other G-10 countries plus watzerland Weights are the 1972-76 global trade of each of
the 10 countries. For a description of this index, see the August 1978 Federal Reserve Bulletin
(p. 700).




May 1990 SURVEY OF CURRENT BUSINESS C-7

CYCLICAL INDICATORS

| Comosi Indexes

July May Aug. Apr. Apr. Feb. Dec. Nov. Nov.  Mar, Jan. July July  Nov.
P T PT P T P T p T PT P T

Index: 1982=100

X to lagging index

23
LY

195354 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 891990

Note—The numbers and arrows indicate fength of leads (-} and lags (+) in months from business cycle turning dates.
Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

July May Aug. Apr. Apr. Feb. Dec. Nov. Nov. Mar. Jan, July July  Nov
PT P T P T pT P T PT P T

1-month span ~ —— -
3-month span

30 4
201
104
0
~10

~79 4
B

Scale A

305
26
16 4

04
=10
~20

Scale A

40
30 -
20
10
0 -

~14

Scale A

50
Tad ™

-3+

-40

Composite Indexes: Diffusion

1-month span~-—-- |
6-month spah ——

o

A aRE
oz 0L

maBE T

50 -

Scale A

160 -

50

Scale A

i

195354 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 891990

Note.—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS
| Cﬂomposite Indexes: Leading Index Components

July May Aug. Rpr. Apr. Feb. Dec. Nov Nov.  Mar. Jan. July July  Nov.

P P T P T PoT PT PT

oductionornon?:

5. Average f“‘ Kly | claims for unemployment insu
program$ Ads—Inverted scale)

8.

2

20. Contracts and ord

(bil. dol.)

195354 55 56 57 58 59 60 61 62 63 64 65 66 67 €68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 891990

Note—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS

Coposite Indexes: Leainex Components—Continued

July May Aug. Apr. Apr. Feb. Dec. Nov. Nov.  Mar. Jan. July July  Nov.
PT P T PT P T P T PT P T

housing units authorized by
ing permits (index: 1967=100)

rs’ unfilled orders in 1982 dollars;;ﬂurable
thed' (bil. dol.) il

,T“

19. Stock prices, 500 coéﬁﬁjon stocks (index 1941-43=10)

195354 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 891990

1. This seres is smoothed by an autoregressive-moving-average fiiter developed by Statistics Canada.

2. This is a copyrighted series used by permission; it may not be reproduced without written permission from the University
of Michigan, Survey Research Center.

Norte.—Current data for these series are shown on pages C-2 and C-3.
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" Composite Indexes: Coincident Index Components

July May Aug. Apr. Apr. Feb. Dec. Nov. Nov. Mar. Jan. July July  Nov.
P T P P T PoT Pl PT P T
} W
5 120 -
: S / 110
| - : (2] T
41. Employees on nonag  {millions) & 0 / . &
8 -
- . i e 3200 =
- L 3400
Jaill o
E y - 2606 ~
ipayments in 1882 gol .
ce ,
. 2200
2000
: 1801
546
M”‘Mﬁj T
i
’ 304 -
w04
!
i
] ]
15
0

195354 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 891990

Note—Current data for these series are shown on page C-2.
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| Composit Iexe: Lgin Index Components
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1. This series is smocthed by an autoregressive-moving-average filter developed by Statistics Canada.
Note.—Current data for these series are shown on pages C-2, C-3, and C-4.
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CYCLICAL INDICATORS
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Note—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS
Production and Income
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Norte—Current data for these series are shown on page C-2.
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Consumption, Trade, Orders, an Deliveries
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Note.—Current data for these series are shown on page C-2.
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Fixed Capital Investment
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1. This is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill
Information Systems Company, F.W. Dodge Division.
Nore.—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS
Fixed Capital Investment-Continued
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Note.—~Current data for these series are shown on page C-3.
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INDICATORS

May 1990

Fixed Capital Investment-Continued
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CYCLICAL INDICATORS
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VA Inventory valuation adjustment.  CCAdj Capital consumption adjustment.

1. From June 1981 forward, this is a copyrighted series used by permission; it may not be reproduced without written
permission from Commodity Research Bureau, Inc.

Note.—Current data for these series are shown on page C-3.
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Note.—Current data for these series are shown on pages C-3 and C-4.
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CYCLICAL INDICATORS

‘Money and Credit-Continued
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CIBCR Center for International Business Cycle Research (Columbia University).
Note.—Current data for these series are shown on page C-4.
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R IMPORTANT ECONOMIC MEASURES
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Note —Current data for these series are shown on pages C-4 and C-5.
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OTHER lMPORTANT ECONOMIC MEASURES

International Comparisons: Industrial Production ' International Comparisons: Consumer Prices
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Note.—Current data for these series are shown on page C-5.
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C ONQO
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Note —Current data for these series are shown on page C-5.
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Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through the

courtesy of the compilers and are subject to their copyrights.
Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce Department’s Economic

Bulletin Board. Historical data, data sources, and methodological notes for each series are published in BusiNess Staristics, 1961-88. For more informa-
tion, write to Business Statistics Branch, Current Business Analysis Division (BE-53), Bureau of Economic Analysis, U.S. Department of Commerce, Wash-
ington, DC 20230.

Note.—This section of the SURVEY is prepared by the Business Statistics Branch.

Unless otherwise stated in footnotes below, Annual 1989 1990
data through 1988 and methodological Units
notes are as shown,in Business Stamistios, 1988 | 1989 | Mar. J Apr. [ May I June | Suly ] Aug. ‘ Sept. \ Oct. \ Nov. l Dec. | Jon. l Feb. ‘ Mar. ‘ Ao,

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE

Seasonally adjusted, at annual rates:
Total personal iNCOMe........cccoceervceess voeriraneecd bil. §..| 4,064.5] 4,427.3] 4,360.7] 4,387.1f 4,396.3| 4,417.5( 4,448.7] 4,456.9| 4,467.1] 4,500.3) 4,541.5 4,564.1] 4,602.9) r4,637.6] 74,673.6] 4,687.6

Wage and salary disbursements,
total do..| 2429.0{ 2631.1] 2,579.4] 2,601.3] 2603.5{ 2,621.7| 2,644.7( 2,651.0| 2,668.4] 2,693.4) 2,694.7f 2,712.2] 2,724.7) 72,747.9| "2,763.3| 2,782.4

696.3 738.2 734.8 7325 732.6 736.1 739.2 T44.2 T44.6 751.9 7489 7484 746.3y "755.7) r760.0 755.8
524.0 552.9 5563.5 548.6 549.0 552.0 553.4 556.9 556.8 563.1 5577 551.9 555.0f 561.0¢ '565.8 563.5
5719 615.1 601.0 610.0 609.1 6133 620.2 615.6 622.5 628.0 628.9 636.7 641.4] 645.0] 648.0 656.6

714.4 801.0 774.5 787.5 788.3 796.6 807.3 810.9 8189 828.7 830.0 838.1 84281 850.21 ’855.6 867.3
446.5 476.9 469.2 4712 473.6 475.7 4780 430.2 482.4 484.9 487.0 489.1 494.2 49691  "499.9 502.7
228.9 2483 242.9 2444 246.0 2475 249.1 250.7 252.2 253.8 255.3 256.9] r259.5| r261.5| 2636 265.1

Commodity-producing industries,
total

Manufacturing
Distributive industries

Service industries ...
Govt. and govt. en
Other labor income
Proprietors’ income:

Farm do.... 39.8 46.2 63.0 56.4 54.3 48.2 38.8 36.5 32.9 39.3 389 37.2 r44.3 r49.0 63.1 51.6

Nonfarm do.... 288.0 305.9 300.8 304.6 303.5 3046 306.3 308.0 3074 306.3 318.7 315.6] r319.4| 323.3| ’325.3 326.0
Rental income of persons with capital

‘consumption adjustment ........... ............ bil. §.. 15.7 79 9.9 9.8 9.8 97 9.3 84 ~16 —8.0/ 102 12.2 9.8 .0 1.3 76
Dividend: do.... 102.2 112.4 110.3 111.0 1114 111.8 112.8 113.3 113.6 114.8 115.8 116.4 117.2 118.1 118.8 119.8
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Personal interest.income .. . E . . . . . R 6831 X . g
Transfer payments..... 584.7 632.3 624.2 623.9 625.5 630.9 632.6 636.4 640.2 644.6 653.1 651.4] 6724 r671.3] 6738 6734
Less: Personal contributions for
social insur: do.... 194.9 214.2 2113 212.6 212.7 213.8 214.8 215.2 216.3 217.8| 2179 219.0 2273 2249 2274 225.5
Total nonfarm income......cevorcvvrrvcces wovvmmnnennenod 4,003.7| 4,359.6] 4,276.5] 4,309.4| 43205 4,352.6) 4,383.1| 4,398.6] 4,4124] 44393 4,480.9; 4,505.1] "4,536.9| "4,567.0| 74,588.9] 4,6145

DISPOSITION OF PERSONAL INCOME

Seasonally adjusted, at annual rates:
Total personal income .. bl §.1 0 4,064.5) 4,4273] 4,860.7) 4,387.1] 4,396.3| 4,417.5 44437 4,456.9| 4,467.1) 4,500.3| 4,541.5| 4,564.1] 74,602.9| 4,637.6| "4,673.6] 4,687.6

Less: Personal tax and nontax

payments 645.2] 648.3| 653.8) 6604 663.1 668.6] 7667.3] 7673.1| r676.5{ 680.8
Equals: Disposable personal income. 3,808.6| 3,813.4) 3,840.0| 3,8784| 3,895.5| r3,935.6{ /3,964.5 7399711 4,006.8
3,624.8| 3,621.6| 3,632.1| 3,649.7| 3,684.0F r3,726.1( r3,745.4] r3,763.5| 3,785.6

Less: Personal outlays.............
Personal consumphon expendlture 3,521.2| 3,517.8] 3,528.1| 3,545.0| 3,578.7] "3,619.9) "3,638.8| 73,6568.2] 3,680.1

640.2

Durable goods...... 498.9] 480.9] 470.3] 467.9] 470.3] ’5056] r485.7| 4825 4863
Nondurable goods 1,1207| 1,1846] 1,850 1,1405| 1,i51.6] r1,156.2| 71,176.0| 71,1756 1,176.9
Services 17276 18744] 18296 18418| 18519 1861.3| 1877.0| 18926 19023| 19227 19366 1,956.8| r1.958.0| r1.977.1] +2000.1| 20169

Interest paid by consumers to
b do.... 96.1 107 100.7 101.0 101.5 101.9 1017 102.0 102.2 1025 103.2 103.7 r104.3 r104.7 r103.4 103.6

Personal transfer payments to

foreigners (net) 19 17 22 14 14 14 16 16 16 15 15 15 19 19 19 19

Equals: personal saving. -do 1447 204.4 2319 1843 199.4 218.6 209.8 183.7 191.8 207.9 2281 211.5] 7209.5| r219.1] r233.6 221.2
Personal saving as percentage of disposable

personal income §.........ccoirvccvenns vevrrenns percent.. 42 54 56 5.5 5.4 5.5 54 5.1 5.1 5.4 5.6 5.5 5.4 5.6 X F——

Disposable personal income in constant (1982)
i 2,900.0f 2,874.0] 2,884.1} 2,904.5] 29134} 2,924.0) 2920.1| 2,921.5] 2,940.3| 2,9489) r2,944.2| 72,954.6| "2,960.0; 2959.6

2,639.6] 26524 26515 2,657.11 26733 27033 2,693.8| 2,684.2] 2,687.6| 270921 r2,708.0| 72,7119/ "2,709.0| 27183
417.1 430.5 421.3 423.0 429.8 4471 432.5 422.5 4187 41971 r447.4| '430:8) 4285 432.1

Personal consumption expendxtures in
constant (1982) dollars... R
Durable good:

Nondurable goods ST RTRRUIN , |+ B 904.5 916.7 911.3 906.3 911.7 911.2 916.2 922.5, 923.6 916.9 9183 928.3 7909.9| 920.0| r912.3 911.7
Services. - ,280. 82771 1,811.2) 1,815.7) 1,3184| 1,322.9{ 1,827.3| 1,333.8] 1,337.7| 1,344.8| 1,850.7 1,361.2 "1,350.7| 1,361.1| "1,368.3{ 1,374.6
Implicit pnce deflator for personal consumptlon

penditures index, 1982=10 1245 130.0 128.6 1294 129.9 130.0 130.4 130.3 130.6 131.4 131.9 132.1 1337 134.2 135.0 1354

INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total index ..........lceecereenseiinironnnns .. 198722100 .. 105.4 108.1 107.2 107.9 106.5 110.0 106.0 110.5/ 1109 109.2 107.7 106.8 7106.0) T109.2| r109.0) *r107.4
By mdustry groups:
Mining 101.8 100.5 99.2 101.3 99.4 98.9 96.1 100.2 100.8 101.8 103.8 101.5f r1024{ r1023; r102.0) *1015
Utilities 104.4 107.0 1125 100.5 927 99.3 104.8 104.6 100.0 95.3 102.2 126.3] 1282 7124.0] 1146 P104.2
Manufacturing 105.8 108.9 1074 109.2 108.4 111.9 107.0 112.0 1128 111.2 108.6 10551 r104.4{ 10851 109.2) *~108.3
Durable 107.6 110.9 1107 1123 1112 113.9 107.3 1122 113.8 111.6 1101 108.2 106.1 110.8( 1122} r110.2
Nondurable 108.6 106.4 103.4 105.2 105.0 109.4 106.6 1117 111.7 110.7 106.6 1021 1022 1055 1054| ~105.8
Seasonally Adjusted
Total index do.... 105.4 108.1 107.7 108.6 108.3 108.4 107.8 108.2 108.2 107.7 108.1 108.6 1075 71085] 7109.1] ~108.7
By market groups:
Products, total do.... 105.3 108.6 108.3 108.9 108.9 109.1 108.2 108.5 108.8 108.1 108.9 109.7 r108.4] '109.5 r1104] r109.7
Final products do.... 105.6 109.1 1087 109.5 109.6 109.8 1087 109.1 109.6 108.5 109.4 110.3] 1085/ r109.8; r110.9} ~r110.0
C goods do...,| 104.0 106.7 106.9 107.0 106.8 106.3 105.2 105.6 106.3 107.3 1074 108.3 r106.0] r107.2) r108.2] *r107.1

See footnotes at end of tables.
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Uniess othérwise stated in footnotes Annual 1989 1990

below, data through 1988 and Units
methgggllmﬁsals’v;:r‘z;:se‘ s;fmslltgswn " 1988 1989 Mar. l Apr. l May ) June July L Aug. ‘ Sept. ‘ Oct. ' Nov. | Dec. Jan, ’ Feb. Mar. 17 Apr.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION {—Continued
Seasonally Adjusted—Continued
By market groups—Continued
Final products—Continued

Consumer goods—Continued
Durable 1987=100... 104.9 107.9 109.0 110.0 109.2 108.4 105.6 105.8 107.6 106.8 105.7 106.8 r99.4( 106.2| 1108 ~1063
Automotive product .do.... 105.9 106.9 110.4 110.2 109.2 106.7 101.1 103.2 104.9 102.9 1024 104.5 85.2 799.0| 1087 799.9
Autos and trucks. .do.. 105.3 105.7 110.3 109.8 109.6 106.2 97.1 1011 103.1 99.7 984 100.1 66.3 92.1 106.6 792.0
Other durable goods. .do.. 104.1 108.8 108.0 110.0 109.3 109.8 109.2 107.9 109.8 109.8 1084 108.6] r110.6{ 1118 r1124} »1113
Nondurable.............. .do.. 103.7 106.4 106.3 106.2 106.2 105.8 105.1 105.6 106.0 1074 107.8 1087 r107.8f r107.4| r107.5) P107.4
Foods and tobacco do. 102.2 104.2 104.1 104.9 104.2 103.0 102.2 103.3 103.7 105.6 105.8 106.4 105.5| r106.3| r106.5! ~106.0
Clothing.... .do. 101.1 101.6 1022 102.0 101.9 102.3 101.4 100.3 101.6 101.9 100.1 994 100.6 r99.6 797.3 »97.6
Chemical pr odu d 107.5 109.5 108.5 107.8 110.1 109.8 109.6 110.1 107.8 110.3 111.3 110.3 1127 111.8] 1113 ~111.2
Paper products. 105.8 1143 114.0 112.8 112.7 112.9 118.1 114.1 116.2 117.2 1181 116.9 11621 r1154f r1169( *117.0
Energy products 104.5 106.7 1074 106.5 106.1 106.1 105.2 104.7 106.0 106.0 108.0 1152] r107.9| r105.5| r106.5| 71073
Equi t, total 107.6 112.3 110.9 112.6 113.1 1143 113.2 113.6 113.8 110.1 112.0 112.9] 1118 1132 -114.6] ~1138
Busi i t 1118 119.1 117.9 119.6 120.2 1214 119.9 120.4 120.7 116.0 1187 119.9f 118.0| 1199 ri21.8| ~r120.6

Information  processing
and related.... ...do. 1126 121.7 119.7 1214 1225 124.0 1227 122.0 1239 119.9 123.5 124.0] 1240} 12421 r1241; 21241

Office and comp\mng
1211 137.2 1334 134.0 1376 139.1 137.1 1393 141.8 132.8 141.0 1427 1427 r1425 7141.4] £142.0
Industrial ......vioiiiiins oo 109.8 113.8 1153 115.4 113.8 1149 115.1 1138 113.8 1124 1134 1128 1135 1129 r114.3] ~113.8
Transit 1144 123.8 121.2 127.9 127.6 128.3 123.8 128.4 127.0 112.9 117.0 1234 11141 1236 1323 ~r126.7
Autos and trucks ... e 104.9 103.9 109.0 107.8 105.3 102.9 95.9 1016 103.1 97.6 98.0 97.6 69.6 93.3 107.4 #95.9
Defense and space equipment.. 98.0 974 96.1 97.1 97.6 98.3 98.7 98.9 98.9 96.6 96.7 96.6 97.5 97.6 974 r96.8
Oil and gas well drilling 100.0 93.7 87.2 94.0 92.5 96.7 95.3 95.3 97.3 97.3 99.9 100.3 98.3| r100.1 106.0; ~114.3
Manufactured homes 97.8 92.3 95.7 95.4 92.8 92.8 86.5 89.5 815 81.9 89.4 91.6 91.6 94.3 '92.9 »90.2
Intermediate product: 104.4 106.8 107.2 107.2 106.6 106.7 106.7 106.4 106.3 106.9 107.3 107.9] 1080 r1:08.6| 1088] ~1085
Construction sSupplies ... wevevenaec 104.4 106.1 105.5 106.3 105.9 106.2 106.5 105.5 105.2 106.3 107.0 1074F 107.9{ r108.3 r106.2] ~r105.2
Busi pli 104.4 107.3 108.3 107.8 107.1 107.0 106.8 106.9 107.0 107.3 107.5 108.2| r108.0] 108.8| 110.6! r110.8

Materials. do 105.6 1074 106.9 1080 107.3 107.6 107.3 107.8 107.4 107.1 107.0 106.9] 71062 r107.0 107.0| *107.1
Durable do. 109.0 111.6 1111 112.3 111.5 1121 111.5 112.0 1120 110.8 110.8 1104} r109.4( r110.7) r1106| ~r110.1
Nondurab} do 103.0 105.3 104.9 106.0 105.4 105.5 106.7 105.7 1042 106.1 104.9 104.3] 71054 r1057] 105.2; *~105.5
Energy do. 101.8 101.3 100.8 101.9 101.2 101.0 100.1 101.7 101.6 101.3 101.9 102.7) 1012 1014 r1021( ~102.9

By industry groups:

Mining do. 101.8 100.5 98.3 101.7 101.1 100.4 100.0 100.7 101.6 100.7 101.2 1001 100.7( 1003 *101.0( *~101.9
Meta! mining do. 122.7 141.4 133.3 135.7 136.1 1433 1517 1443 1454 143.2 1459 155.5] T144.8( r142.0] 1452 ~r143.4
Coal do. 105.0 105.7 105.1 1111 104.7 100.3 101.1 103.1 109.6 109.9 108.1 103.5 114.1 11191 1129 *1152
Oil and gas extraction # .. ...do. 99.4 95.5 93.9 96.7 97.0 96.3 94.9 96.3 95.9 94.3 95.5 94.0 794.4 r93.2 r94.4 r95.3

Crude of do. 973 914 89.7 92.0 92.9 921 89.9 92.6 91.3 89.6 90.5 89.6 r88.2 786.0 86.8].eurcrreines
Natural ga: do... 102.5 102.7 101.1 103.9 104.3 103.9 104.0 1029 102.7 102.0 104.2 102.0 101.3 103.0
Stone and earth minerals ... wcoervun.s do.... 106.8 113.9 106.7 111.2 113.0 1150 116.8 1133 1141 1180 115.8 119.7] 1212 r120.0{ "114.3] ~114.6
Utilities do 104.4 107.0 107.2 106.4 106.3 106.3 106.6 106.2 105.9 107.4 1083 116.1] 7106.8{ r1059{ r109.2§ ~109.9
Electric do. 104.6 108.1 108.0 107.1 1074 107.6 108.5 108.1 107.1 109.7 109.5 116.3| 1083 r107.9[ 1115 ~112.2
Gas do 103.9 103.0 104.1 103.4 1022 101.8 99.3 99.2 101.0 99.1 103.9 1156] 1012 T98.3] r101.0{ *16L1.5

Manuf: ing. do. 105.8 1089 108.7 109.4 109.2 109.3 108.6 109.1 109.1 108.4 108.9 108.8] 1081 109.5] 109.9) ~109.2

Durable do. 107.6 110.9 110.9 111.6 1114 1118 110.6 1113 1115 109.4 110.1 110.4 1086 7110.7) r111.6| ~1104
Lumber and products.... o 104.6 103.1 100.8 102.7 102.3 103.5 102.8 102.4 102.6 103.2 104.8 106.4] 106.0{ 104.3] 1056 *104.0
Furniture and ﬁxtures e 103.6 105.3 105.5 105.8 107.9 107.0 104.9 104.5 105.7 105.6 104.4 10511 ~105.1} r104.8) r106.0( P105.7
Clay, glass, and stone products 106.4 108.0 108.4 107.7 108.2 108.0 106.2 107.8 106.5 107.7 108.2 108.6] 7110.6| r108.0{ r106.7( ~106.1
Primary metals. 1103 109.2 108.8 1127 107.0 108.7 108.8 1117 109.9 108.6 104.8 1026 7105.0 108.2| 7105.1| ~104.2

Iron and steel.......cccconuunnne PR 1138 109.3 109.3 1154 104.8 107.1 107.5 109.8 109.7 109.2 104.1 100.3] 7104.6| 1105 r106.7| *106.2
Nonferr: 1054 109.0 108.1 108.7 110.0 1109 1104 114.0 109.8 107.6 1058 105.8] 105.6) 1050\ r103.0{ ~101.3
Fabncated metal products 106.2 107.2 107.4 106.9 107.9 108.3 107.6 106.5 106.0 105.9 106.9 106.3] r105.1 105.6| 7105.3( ~104.5
N cal 113.8 121.8 121.9 121.6 121.8 1234 121.6 121.8 1234 119.0 122.9 123.8) r123.7| r123.5| 7123.5] ~123.4
Electncal hinery 106.5 109.5 109.2 110.1 108.8 109.1 108.6 110.6 1108 110.2 110.1 110.1] 1101 r1110) t1121; P1119
Transportation equipment.... 105.0 107.2 108.7 109.4 109.6 109.0 106.6 107.8 108.0 102.1 1028 104.4 947 r103.6| 108.21 ~104.2
Motor vehicles and parts.. 105.5 104.9 108.9 108.6 107.8 105.0 99.6 102.7 103.2 99.7 99.0 98.7 76.8 794.4| r103.9 7949
Instr 110.1 116.4 115.2 1175 118.0 1183 118.5 1164 116.2 116.1 115.6 114.8 1160 7116.4| 1158 r116.5

Nondurabl 103.6 106.4 105.9 106.5 106.4 106.2 106.1 106.2 106.0 107.2 107.3 106.7] 71075 r108.0{ 1077 P107.6
Foods 1028 105.5 104.5 106.2 105.5 104.2 104.0 104.8 105.4 106.8 107.4 108.0] 106.8 1075 r107.9] °1075
Tobacco products 1014 99.6 102.8 104.0 1017 100.4 94.2 95.0 93.3 99.7 98.8 98.5 101.3 102.3 100.0 798.0
Textile mill products.. 99.8 101.9 1017 104.1 103.2 1024 104.2 1015 1015 101.9 99.3 99.8] r100.6( r1029; r101.5| ~101.0

pparel prod 102.2 104.3 104.4 105.1 104.9 105.2 104.4 104.7 104.5 108.9 103.7 102.6 102.4] 71021 799.9| 7100.1

Paper and products........c.uis eonvvunece 1029 108.2 1025 103.0 1021 101.8 104.1 103.0 102.2 105.3 104.1 103.4 103.8[ r105.0( 1032 ~103.7

Printing and publishing ....................... do.... 103.6 1085 108.9 108.6 108.4 108.6 106.6 107.8 109.4 109.3 109.6 109.6] 7110.7] r1114| r112.3| *1124

and 105.4 108.5 107.5 107.5 108.4 109.1 109.7 109.6 107.5 109.4 109.8 107.6] 7109.9; r1100| ’109.7| »110.1

Petroleum products 103.4 106.1 104.1 104.5 104.6 106.6 108.2 107.0 108.7 106.9 109.3 104.3) 71086] 11200 10951 ~107.9

Rubber and plastics products .’ 105.9 108.9 108.5 108.5 109.8 109.0 109.0 109.0 108.5 108.8 109.1 110.1 11070 r109.1| r109.4} 21087

Leather and products 99.6 103.7 104.6 105.1 102.8 102.2 108.7 103.2 103.5 102.2 99.4 103.0 104.3 102.9{ 1027 ~r102.0

BUSINESS SALES

Mfg. and trade sales (unadj.), total... ....... mil. §. 5883,709; 6,263,424] 532,781| 516,168| 536,588| 545,090 489,864| 538,787 537,166 536,419] 530,160 549,506] 485,961 r499,642) 556,119|.cccnccecee
Mfg. and trade sales (seas. adj.),

total do...|!5,883,709|16,263,424] 512920 523,141] 523,688 521,132 516,216| 531,599 527,778| 525,160 527,948| 526,391} r528,549] r535,854| 539,132].

Manufacturing, total....... -.[?2,611,689(12,781,576] 228,048( 234,042 233,071 231,236( 225,922| 238,150| 233,562| 231,995( 232,826| 231,003 7226,704) 7234,330| 236,802).
Durable goods industries... 1,388,2111 1,471,549] 120,432) 123,331| 122,962 121,720] 117,114| 128,347| 124,393| 121,840| 123,209| 121,998| 7116,716| r123,224; 124,887].
Nondurable goods industries 1,223,378! 1,810,027{ 107,616] 110,711 110,109] 109,516) 108,808[ 109,803 109,169| 110,155 109,617| 109,005| "109,988| 7111,106; 111,915|.

Retail trade, total .§71,650,005(11,733,654] 141,304] 143,584| 144,284| 144,384| 145438 146,649| 147,235| 145244| 146,340 145804] 149,877| r149,904( 149,547/
Durable goods stores. | 627,370 6455241 52,624 53,825 58856 53,704 54,327| 55521 55508| 53,627| 53,768 52,683) 56,217 7550387 54,668/
Nondurable goods stores 1,022,635] 1,088,130 88,680) 89,759 90,428 90,680 91,111| 91,128| 91,727| 91,617| 92,572| 93,121] 93,660| r94,867| 94,879|.

Merchant wholesalers, total 11,622,115|11,748,194] ~143,548! 145,515 146,333 145,512( 144,856 146,800 1469811 147,921| 148,782 149,584] 151,968) "151,620] 152,783,.
Durable goods establishme 795,372 869,960] r69,944] 70,686| 72,068/ 70,7351 71,545| 172,696 72,388{ 73,048{ 73,970 73,1801 76,653 r77,018[ 78,301l
Nondurable goods establishments.. 826,743] 888,234 73,604 74,829| 74,265 74,777 73,311 7T4,104] 74,593] 74,873] 74,812 76404] 75315 r74,602| 74482)

Mfg. and trade sales in constant (1982)
dollars (seas. adj.), total bil 457.6 464 8 463.5 462.2 458.1 472.5 4689 464.8 466.5 466.5 4619| r468.2
lanufacturing do 207.6 212.1 210.6 209.3 2047 2154 2114 209.3 210.0 208.7} r2038.3| 2102
Retail trade do 125.8 126.4 126.9 126.9 127.8 129.6 129.8 1275 127.8 127.5] r1288( 1286
Merchant wholesal do 124.2 126.3 126.0 126.0 125.6 127.6 127.8 128.0 128.8 180.3 129.8{ 11294

See footnotes at end of tables.




May 1990 SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1988 and Unit

methodological notes are as shown in nits
Business StamisTics, 1961-88

1988 1989 Mar, ( Apr. l May ‘ June July ‘ Aug. l Sept. \ Oct. ! Nov. l Dec. Jan. l Feb. l Mar. 1 Apr.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS INVENTORIES

Mfg. and trade inventories, book value
(non-LIFO basis), end of period,
(unadj i), total mil. $..[ 743,191 784,384] 771,436| 778,788( 781,642 781,130| 785,197| 783,810 786,474| 805456 811,676 784,384} 789,371; r793,733/ 1796,988).

Mfg. and trade inventories, book value
{non-LIFO basis), end of period,
(seas. adj.), total mil. $..] 753,209| 795415] 766,954| 772,761] 779,436 782,288| 789,048 791,798( 792,119( T94,757| 798,104| 795415) r797,202| 1794,016| 794,003..............

Manufacturing, total do...| 854,163 371,082 361,130| 363,458! 365,055| 366,492 370,803| 371,489( 370,890( 371,712 372,813| 371,082 374,126 7373,169| 371,940,
Durable goods industries do..| 233,666 246,222] 239,330( 240,486( 241,689 242,295 245,813| 246,378 245,621| 246,427| 247,610 246,222] 248,273| r247,095| 245,541|.
Nondurable goods industries do...| 120497) 124,860] 121,800| 122972 123,366| 124,197 124,990| 125,111 125,269| 125,285| 125203 124,860] 125,853} 126,074| 126,399

Retail trade, total ........ 220,5101 235,514| 224,875| 226,366| 229,775| 231,059| 232,127| 234,579 236,131| 234,942| 236,234| 235,514] 233,701 r232,000| 232,751.
Durable goods stores 114,248 117,169 114,441| 115,669 117,142] 117,826 118,248] 119,925| 121,048| 118,450| 118,667| 117,169] r114,194] '113,552} 114,110,
Nondurable goods sto: 106,262| 118,345| 109,934| 110,697\ 112,633 113,233| 113,879] 114,654] 115,083| 116,492 117,567| 118,345] 7119,507| "118,448| 118,641|.

Merchant wholesalers, total. 180,313| 188,819] +181,615! 182,937, 184,606] 184,737| 186,113] 1857301 185,098| 188,103| 189,057| 188,8191 189,375| 188,847 189,312|.
Durable goods establishments.... 117,314 123,954| r118,738| 120,331 121,789} 121,874 123,602] 122,939} 122,148 123,716| 124,363| 123,954] 125,510( 125685( 125,185|.
Nondurable goods establishments. 62,999 64,865f "62877| 62,606 62,817 62,863 62,5117 62,791f 62950; 64,387 64,694] 64,865] 63,865) 63,162 64,127).

Mfg. and trade inventories in constant (1982)

dollars, end of period(seas. adj.),total.......bil. § 690.5 691.1 693.0 6945 697.0 699.0 697.0 701.4 705.3 702.0 700.7|  "696.5
uring do 828.3 329.1 329.6 330.4 333.5 3344 3334 3335 334.2 332.2] r3349| 3341
Retail trade do 195.7 1949 195.6 196.4 194.7 196.1 196.0 197.7 200.0 199.3 195.4] 1921
Merchant wholesal do 166.5 167.1 167.8 167.8 168.8 168.6 167.7 170.2 1711 170.4| r1704] 170.2
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total........ .......... ratio 1.50 1.48 149 1.50 1.58 1.49 1.50 1.51 1.51 1.51 1.51 148
Manufacturing, total do 1.58 1.55 1.57 1.58 1.64 1.56 1.59 1.60 1.60 1.61 1.65 r1.59
Durable goods industries do 1.99 1.95 1.97 1.99 210 1.92 1.97 2.02 2.01 2.02 2.13 2.01
Materials and supplies............. do 56 b4 54 .55 58 53 54 56 55 55 58 .55
Work in process do 93 92 .93 .94 99 91 93 95 95 96 1.02 .96
Finished goods do .50 49 49 .50 .53 48 .50 .51 51 .50 .53 50
Nondurable goods industries...... do 113 111 112 113 115 114 1.15 1.14 114 115 r1.14 r1.13
Materials and supp do 44 42 42 .43 43 43 43 42 43 43 T 42 42
Work in process do 19 19 .18 19 19 19 19 19 19 19 19 19
Finished goods do 51 .50 51 .52 53 52 .53 .52 52 52 53 .53
Retail trade, total do 159 1.58 1.59 1.60 1.60 1.60 1.60 1.62 161 1.62 1.56 1.55
Durable goods stores do 2.17 2.15 2.18 2.19 2.18 2.16 2.18 2.21 221 2.22 r2.03 2.06
Nondurable goods stores do 1.24 128 1.25 1.25 1.25 1.26 1.25 127 1.27 1.27 1.28 1.25
Merchant wholesal do 1.26 1.26 1.26 1.27 1.28 127 1.26 1.27 1.27 1.26 1.25 1.25
Durable goods establis} . do 1.69 170 1.69 172 1.73 1.69 1.69 1.69 1.68 1.69 1.64 1.63
Nondurable goods blist t: do .86 84 .85 .84 .85 .85 84 .86 .86 .85 85 .85
Manufacturing and trade in constant (1982)
dollars, total do 1.51 1.49 1.50 1.50 1 148 1.49 1.51 151 1.51 1.52 1.49
facturing. do 1.58 1.55 1.57 1.58 1.63 1.55 1.58 1.59 1.59 1.59 1.65 1.59
Retail trade do 1.56 1.54 1.54 1.55 1.52 1.51 1.51 1.55 1.57 1.56 1.52 1.50
Merchant wholesal do 134 1.32 1.33 1.33 1.34 1.32 1.31 1.38 133 1 1.31 r1.32

MANUFACTURERS' SHIPMENTS,
INVENTORIES, AND ORDERS

Shipments (not seas. adj.), total....... ....... mil. $.) 2,611,589| 2,781,576] 238,698| 235,253] 233,725 245,779| 207,794 233,026 247,693| 238,230] 231,320 228,665| 7207,266) "233,943) 248,811]....

Durable goods industries, total...... .| 1,388,211| 1,471,549 128,704| 125,254{ 124,193| 131,766| 104,423| 122,298| 132,337| 125,350 122,261| 122,669] "104,013) 123,396
Stone, clay, and glass products .. 64,044 64,755 5,221 5,709 5,556 5, 915 5,034 5,725 5,715 5,900 5,414 4,648 4,772
Primary metals. 142,1961 145416] 13,075 12,940{ 12,587) 12955/ 11,040| 12,120] 12210/ 12,059 11,271 10,107] 10,771

Blast furnaces, steel mills. 60,950 59,248 5,365 5,391 5,239 5,208 4,464 4,863 4,841 4,890 4,586 4,118 4,429
Fabricated metal products 144,064| 162,639 14,012| 13,5681} 13,760 14,369 12,419 13927 14,581 14,506/ 13,693 12,713] 12,129
Machinery, except electrical. 247,152 265523] 24,125] 22,010] 21,972| 25744] 19,405] 20,950/ 24,436} 21,561} 21,345 24,448] 19,119
Electrical ry 227,136 2393517 20,808] 19,558| 19,324| 21,2821 17,369 19,854| 22,314| 20,098| 20,365 21,890{ 17,694
Transportation equipment ... 351,927| 372910] 32,811| 32,854| 32,534] 31,883| 22,072\ 81,128/ 33365 81,212| 31,955) 31,435 22,706

Motor vehicles and part.sm 219,257 232,8491 20,518| 21,789| 21,266 19,246/ 11,728] 19,455| 19,962| 20,121 20,636 16 248| 13,234
Instruments and related products 72,456 71,110 6,535 6,085 6,387 6,949 5,918 6,134 7,055 6,659 6,456 6,871 6,004

Nondurable goods industries, total.. 1,310,027] 109,994| 109,999 109,532] 114,013| 103,371| 110,728 115,356| 112,880! 109,059| 105,996{ 103,253
Food and kindred products... 88,431] 82,928| 381,613| 82421f 33,322| 30,693 82,654 34416/ 33,791) 32,689 32,360 30,408
Tobacco prod 22,240 24,101 2,392 1,733 2,267 2,399 1,300 1,886 2,331 2,111 2,363 2,527 1,366
Textile mill products... 59,774 63,606 5,615 5,236 5,268 5,147 4,531 5,607 5,754 5,657 5,428 4,500 4,563

Paper and allied products. do..] 124,187 130,031 11,098| 11,001( 10,787| 11,387 10,439 10,949| 11,091| 11,046/ 10,641} 10,105 10,543
Chemical and allied products 240,476] 2555981 21,960| 22,413| 21,739 22,463| 20,213 21,099 21,837| 20,566 20,202 20,696] 120,553
Petroleum and coal products.... 124,218} 138,439 10,611 12,094 11,933] 12,331 11,905 11,495 12,076| 12,03 11,545} 12,205] 12,468
Rubber and plastics products... 91,089 95,768 8,162 8,466 8,516 8,683 7,194 8,127 8,249 7,954 7,322 7,081 6,909

Shipments (seas. adj.), total 228,048| 234,042| 233,071 231,236 225922| 238,150| 233,562{ 231,995 232,826\ 231,003] "226,704| "
By industry group:

Durable goods industries, total # do 120,432| 123,331] 122,962| 121,720 117,114 128,347 124,393| 121,840 123,209| 121,998{ 116,716
Stone, clay, and glass product; do 5150 5451 5404| 5466 5287 5451 5828 5515 5481  5322] 75422
Primary metals do 12 '377|  12,486] 12:250| 12179| 12100 12215| 11.978! 11819 11499 10947| 11,283
Blast furnaces, steel milis... do 5,103 5,128 5,048 4,858 4,867 4,973 4,863 4,845 4,765 4,401 4, 561
Fabricated metal products...... do 18,135 13,269| 13,370| 13,327 18,392{ 14,060 13939 13,983 14,1147 13943 713,570
Machinery, except electrical... do 21,948 22,054; 22253 22,558 21,586 22,842 22,245! 21,985] 22,355 22,206] r22,213
Electrical y do 19,5411 20,209 19.952| 19,8397 19,564| 20,064| 20,312) 19,9301 19,994] 20,8391 19,900
Transportation i t do 30,298 31,489| 31,177 30,003| 27,096 35295 32,167 29,819 381,142] 30,455f 25429 ,
Motor vehicles and parts..... do 18,941 20 1467 19,805] 18,154| 15,752} 22,598 19,239] 18,518 19, 829 18,357] r13,735| 718,374 19 954
Instruments and related
pr do 6,200 6,308 6,439 6,393 6,264 6,344 6,549 6,595 6,564 6,658] 6,587 6,539 6,568
Nondurable goods industries, total #....do 107,6161 110,711] 110,109] 109,516] 108,808| 109,803} 109,169 110,155 109,617) 109,005 7109,988} r111,106| 111,915
Food and kindred products..... do 32,364] 32,283; 32470 32245| 31,730 32,968| 32258] 82,882 32,858| 32,776] '32,550| 33,290| 33,
‘Tobacco products do 2,003 2,104 2,083 1,893 1,792 1,961 2,008 2,328 2,134 2,003 2111 2,017
Textile mill products do 5,333 5,337 5,315 5,311 5,254 5342 5,216 5,311 5,395 4,818} 5,254| 15,208
Paper and allied products ....... do 10,896) 10,927| 10,900| 10,906] 10,846| 10,885 10,8571 10,976 11,007| 10,561] 10,678 10,767
Chemicals and allied product do. 20,862 21,497 21,478} 21457 21,820 21455| 20,877| 21,166 21,266{ 21,327( r21,045| 21,088
Petroleum and coal products.. do 11,0901 12,306] 11934} 11,986 11,522] 10,992) 11,902| 11,924] 11492 12211) 12849) 712,672
Rubber and plastics products . do 7875 8,174 8,310 8,072 8,021 8,246 1, 843 7,556 7,612 7,651 M, 417 7,590

See footnotes at end of tables.



S-4 SURVEY OF CURRENT BUSINESS May 1990

Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1988 and Units
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GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS—Continued

Shipments (seas. adj.}—Continued
By market category:

Home goods and apparel............. .....mil. $..] 7170,754| 71772321 14,608] 14,894| 14,6601 14,668| 14,513| 14,823 14,657 14,918) 14,745 14,843 714,525 r14,622| 14,547)..
C staples do...| 1501,447| 1550,072] 44,969 45727 45902 45471| 45362 46,622 46,076] 46,808{ 46,780 47,144| r46,630| 47,318 47,957}
Equipment and defense products,

EXCePE AULO 1rvveevrrrmasrnnns ssccinisnnnd do..| 433,758 f465,007| 37,802| 38,337| 38,616 38,878| 38,317 40,285] 40,530| 38,644| 39,184} 39,904) r39,973; 41,044 40,483/..
Autometive eq t do...| 1248,092( '261,236] 21,351| 22,522 22,256 20,356 17,956 24,963 21,578 20,933 22,205| 20,689F 15967 r20,716| 22,332|..
Construction materials, supplies, and

intermediate products......... ... do...| 1204,748[ 210,051{ 17,251 17,473] 17,331} 17,355| 17,124| 17,899} 17,463| 17,767 17,700j 17,017| r17,677] "17,761] 17,579|.ccecnccee.
Other materials, supplies, and

intermediate products ......... ... do...}71,062,790{/1,117,978] 92,067| 905089 94,306 94,508 92,650 93,558| 93,258| 92,925 92,2127 91,406] 91,932| 92,863 93,904|.....cccccne

Supplementa? series:
H h urables
Capital goods industries
Nondefe

179,081) 183,076 6,864 6,977 6,948 6,781 6,705 6,918 6,758 7,025 6,997 7,172 76,882
1487,066! 1520,016] 42,528| 43,2320 43,224| 43,984) 42,456 45082| 44,962 42,424 42,875] 44,759] r43,680
1380,418{ ‘413,797 34,079| 34,599[ 34,627| 34,759 34,263] 36,146{ 35730| 34,171| 34,122 34,961] r35,187
1106,638] ‘106,219 8,449 8,633 8,697 9,225 8,193 8,936 9,232 8,253 8,758 9,798 8,488

Defense

Inventories, end of year or month:
Book value (non-LIFO basis),
(unadjusted), tof 348,465 364,814 362,082 365848 368,621| 366,693 371440( 372,752 369,102| 370,808| 371,439 364,814 7872,997) 375,074] 872,448|..
229,040) 241,304 240,180 242,195| 244,712| 242,874| 246,5676] 247,377| 244,580 245807 246,486| 241,304| 7246,692( r248,350] 246,162|..
119,425( 123,510 121,902| 123,653 123,909 123,819| 124,864 125375 124,522{ 125,001] 124,953| 123,510| "126,305| "126,724| 126,286..

1
Durable goods industries, total
Nondurable goods industries, total..
Book value (non-LIFO basis),
Ny adjusted), total ...... do...| 854,163 371,082] 361,130 363,458 365,055 366,492| 370,803[ 371,489| 370,890| 371,712| 372,813 371,082 7374,126} 878,169} 371,940...............

By industry group:
Durable goods industries,
total # do..| 233,666 246,222| 239,330 240,486{ 241,689| 242,295| 245,813| 246,378( 245,621| 246,427) 247,610| 246,222| 248,273 7247,095| 245,541]..
Stone, clay, and glass products.......... do.... 7,505 7,800 7,630 7,704 7,740 7,748 7,840 7,799 7,844 7,870 7,832 7,800 7,770 7,758 7,716(..
Primary metals. do.... 20,279 20,565 20,880| 21,036/ 21,223] 21,275 21,413} 21,233} 21,040 20,822 20,742; 20,565] 20,528| 720,668 20,302[..
Blast furnaces, steel mills.. 10,119 10,5091 10,587| 10,563 10,526 10,532 10,658/ 10,657; 10,613 10,533| 10,570| 10,5091 r10,629! 10,6721 10,568|.
Fabricated metal products... 23,552 23,303] 23,962) 23,947) 23,892) 23,726| 24,105 24,170 23934 23761 23,732] 23,303] 23,970| 23,933 23,688|.
Machinery, except electrical. 46,729 48,061} 47,730| 47,660] 47,820| 47,885] 48,234| 48370 48429 48411 48,681) 48,061] 48,339 r48277| 47,782|.
Electrical machinery .......... 40,683 40,730 41,288 41,553] 41,664| 41,087| 41,637 41,787 41,316 41,318 41,191 40,730] 40,972| r40,836 40,601..
Transportation equipment. 63,229 72,845 65996| 66,681 67,557 68,333 70,081] 70,164 69,785 T 0,666 717725| 72,845 r78.772] r13,119] 172,862|..
Motor  vehicles and
parts do.... 11,839 11,846] 12,169 12,134 12,237 12,152| 13,030] 12,686] 12,339| 12433] 12310| 11,846] r12,167| 711,845 11,697|..ccceeenen

Instruments and related
..do.... 14,040 14,017} 14,336 14,361 14,062 14,107 14,098 14,095 14,277 14,350 14,452 14,017] 14,160 714,095 14,068} ...cccernin
65,252  67,375] 67,278 66,887 66,748 66,681 67,565| 67,746] 67,611| 68,010| 68,058 67,375| r68,092 67,402| 67,121).

108,392| 117,308[ 111,555 113,381 114,291{ 114,668/ 116,487! 116,560! 115477| 115756, 117,051 117,303} r118,8541 "117,691| 116,729,..
60,022 61,544 60,497] 60,218| 60,650| 60,946| 61,761| 62,072| 62,533 62,661| 62,501 61,544] 61,827, 62,002 61,691].

By stage of fabrication:
Materials and supplies
Work in process
Finished goods..

Nondurable goods industries,
total #

do...| 120497 124,860 121,800 122,972| 123,366| 124,197 124,990] 125,111} 125,269| 125,285 125,203] 124,860] "125,853| 126,074| 126,399/..
26,361 26,342] 26,301| 26,588| 26,181| 26,180| 26,416| 26,326] 26,442 26,243 26,283 26,342| 26,365 26,470/ 26,664)..
5,609 5,459 5,372 5,403 5,431 5,525 5,669 5,659 5,587 5,583 5,551 54591 5,728| 5837 5,762|..
7,605 8,163 7,495 7,648 7,810 7,803 1,973 8,093 8,086 8,140 8,071 8,153 r8,289| 8,383 8,405|..
12,065 12,571 11,905 11, 943 12070 12320 12483 12,572 12,597) 12,605( 12,554| 12571 12,725] r12,699| 12, 690|..

Food and kindred products.
Tobacco products .....
Textile mill products ..
Paper and allied products..
Chemicals and  allied

Products ....ccc..oeeeennrirnes Jo— do-.... 27,515 28,918] 28,510{ 28,816 29,069| 29,182 29,209] 29,396| 29,415) 29,386, 29,273| 28,918| r28,553| 728,497| 28,700|....cccccc..c.
Petroleum and coal

ProduCtS ...t e do.... 8,879 10,440 9,897 10,346| 10,428| 10,695 10,554] 10,452 10,335 10,370 10,286 10,440] 11,276 r11,310{ 11,415|..........
Rubber and plastics

PrOQUEES ....vvevreiriiins oeiaioeneas do.... 10,326 10,542 10,572 10,555 10,567 10,619 10,657 10,631 10,629 10,640f 10,592 10,542| 710,422 r10,337| 10,180.....ccon.

By stage of fabrication
Materials and supplies
Work in process
Finished goods..

By market category:
Home goods and apparel ........ ... do.... 26,313 27,766] 26,053| 26,257\ 26,419 26,286 26,811 27,218| 27,548! 27,7291 27,937\ 27,766 28,025 28,007 27,920
do.... 44,900 45,526] 44,454] 44,977) 44,909] 45269] 45666 45788 45777 45731 45711) 45526] 746,062| 46,226| 46,338].

47,294 46,789 46,858 46,780 46,679 46,778| 46,891 47,078] 46,6431 46,769] 47,060] 46,783} 46,721) 46,743
19,291 20,925] 20,075 20,493 20,290/ 20,524 20,837 20,919 20,985 21,405 21,146 20,925| r20,993| r20,897
53,912 57,146] 54,867| 55699 56,397) 56,900) 57,262| 57,119] 57,641 57,111 56,988 57,146] r58,139| 58434

58,434 ..

staples
qullp and defense prod.,

exc. auto - do..| 105287| 114,147| 108,309] 109,160 109,580 110,611 111,854| 112,073| 111,923 112,353 113,574| 114,147} 7114,892| r114,019| 113,630|.
Automotive t do.... 14,611 14,818) 15013) 15165 15245 15287| 16,243] 15845| 15428/ 15447| 15266] 14,818 715,145) 114,882 14,636/
Construction materials, supplies, and

intermediate products.......... ...ce...... do....| 25,250 25,727] 25,042] 24,986 25405 255211 26,038| 26,087| 26,025 26,069 25987 25727 725,788 25697 25,714
Other materials, supplies, and

intermediate products ......... ..o do..| 137,802| 143,098 142259| 142,913| 143,497| 143518| 144,191| 144478] 144,189} 144,393( 144,338 143,008] r144,214) "144,338] 143,702 ................

Supplementary series:
Household durables.....
Cagitag groods industries.

12,791 13,5311 18,046| 13,110{ 13,146 13,026 13232 13513| 13,687| 13,688| 13,717| 13,531| r13,664| 13,565
121,064} 131,867| 124,742( 125,413 126,541| 127,190| 128,543{ 129,122( 128,834| 129,794] 131,239| 131,8671 133,046/ 132,512
85,691 93,9301 88,326| 89,0561) 89,755| 90,414 91,443] 91,720] 91,803] 92,075| 93,098| 93,930] 94,432| 93,686
35,373 37,987 36,416) 36,362 36,786| 86,776| 37,100 37,402| 37, 031 37,719| 38,141 37,937] ’88,614| 38,826

.| 2,659,525 2,829,934] 246,325 240,054( 231,196| 246,498{ 213,360! 229,098! 247,945 237,369| 238,524| 239,1241 r213,817) 233,942
1,435,605| 1,520,403] 185,749 130,202 121,766 132,111| 109,964) 118,323| 132,753| 125,267| 130,044/ 133,398| 110,334/ 123,474

Iy
Defense

New orders, net (unadj.), total
Durable goods industries, total

Nondurable goods industries, total.. 1,223,920{ 1,309,531} 110,576 109,852) 109,430 114,387| 103,396] 110,775] 115,192| 112,102 108,480 105,726| 103,483( 7110,468| 115, 013/,
NeBw qrgers, net (seas. adj.), total..... ... do....|42,659,525|72,829,934| 233,011| 289,907 283,753| 235,157| 230,447| 236,793| 234,354| 234,067| 239,710| 240,752| 7227,5672| 231,617 240,367/................
y industry group:
Durable goods industries, total .. ... do...}*1,435,605|71,520,403| 125,377} 129,372] 123,524 125137| 122,031] 126,766| 125,227| 124,262| 130,175 131,719 7117,909| 120,782 128,695]..
Primary metals do..| 7144,162| 142,204 11,885 12,865! 12,481 11,770 11,510} 11,251} 11,399 11,022] 11,249| 10,9321 111,393} r10,910/ 11,706(.
Blast furnaces, steel mills... ............ do..| 60,250 757,030 4,635 4,741 4,870 4,424 4,436 4,435 4,541 4,768 4,640 4,538] 74,789 14,422 4,667|..

Nonferrous and other pri-
mary metals
Fabricated metal products......
Machinery, except electrical...
Electrical hi

173,301| 175,016 6,412 7,163 6,686 6,528 6,295 5,972 6,012 5,465 5,828 5627) r5871| 75695 6,061 |..
1142,607| 1159,8751 12,910] 13,007 12,792 13,435| 12820f 13275 13,689] 13,875| 13,800{ 13955 r13,776; r13,543] 14,133(.
1254,440( 7267,116] 22,255] 22,731) 22,288] 23,348 20917 22,643| 22,554 21,476 22,676] 21,778] 22,471 22,343

Yy | 1227,382| 7240,494| 18272 19,890 18,677t 19,593 19,773] 19,424} 20,898] 20,131} 21,609| 22,774 r19,378] 19,921
Transportation equipment...... ............ .| 1889,685! ‘4252981 37,050] 37,062| 33,4701 33,414| 34,012] 36,514| 32,555] 83,185[ 86,779 88,501] 27,171} 29,923
Aircraft, iles, and parts. do. 1137,.359| /165,658 15 892| 15,240| 11,405] 12,312| 17,184] 12,426 11,570 12,135 14,901 16,287] r11,747| 9,108

Nondurable goods industries, total........... do....111,223,9201/ 1,309,531 107,634| 110,535| 110,229] 110,020| 108,416| 110,027| 109,127{ 109,805 109,535 109,033 v109,663| 110,835 111,672|..
Industries  with  unfilled

orders . do...| 7311,395) !325442| 26,701 27,305 27,315] 27,544| 26,768 27,571| 27,282 27,040; 27,485{ 26,301] 26,987 27,780 27,937/
Industries without unfilled
orders do..| 912,525 7984,089| 80,933 83,230| 82,914| 82,476| 81,648 82456| 81,845 82,765 82,050 82,732] r82,676| 83,055 83,135|...ccceuuueu
By market category:
Home goods and apparel ............ .o do..| 7170,251] f177,623| 14,473| 14,977| 14,361] 14,558| 14,540 14,769] 14,823| 15,148 14,816 14,958} 714,006{ 14,098} 14,086/..
C staples do...[ ‘501,623) 560,007 44,945| 45,683| 46,136 45,554| 45,278 46,651] 46,040| 46,809) 46,793| 47,084] r46,588] 47,298 47,957|.
Equip. and defense prod., exc. auto.......... do...] '468,263| 509,043 41,711| 43,728| 40,138 43,069| 40,711 40,089 41,707 40,634 44,506 49,545| 41,891 r39,5636! 44,638(.
Automotive do..| 1247752| 1260,071) 21,342 22344| 220011] 20255 17.777] 24820( 21.423| 20788 22230 20,669] r15.960| 20,486 22,139).
Construction materials, supplies, and
intermediate products .......... cveceunns do...] ?205,294! 1208,680] 17,106 17,366 17,295 17,219| 16,805 17,337| 17,546 17,685] 17,575( 17,341| 17,698 r17,238 17,383(..ccccesirnne
Other materials, supplies, and
intermediate products ... .o do...}'1,066,342)11,124,410] 93,434 95,809 93,812] 94,502{ 95336 93,127) 92815] 93,003} 93,790) 91,155] r91,429] ‘92,961 94,164|............
Supplementax;]y series:
urables do..| 178,863 183,111 6,703 7,119 6,639 6,673 6,801 6,913 6,893 7,139 6,994 7,117] 76,666 6,743 6,840).
Capltal goods industries ... o onnnndo o 1530,317| 575,660 48,598 48,940 44,862] 48,084 49,071 45,086] 45980 45,546| 50,168| 54,159 r44,835] 43770( 48,667).
do..] ‘420,331 ‘467,346 38,137| 40,389 37,200| 39,146] 41,445| 37,130 35341 35975| 38,901 44,389] r38,347| 736,094] 41,294].
Defense do...| 7109,986| ‘108,314 10,461 8,551 7,572 8,938 7,626 7,956] 10,639 9,571 11,267 9,770] 6,488 r7,676 7,373).

See footnotes at end of tables.



May 1990 SURVEY OF CURRENT BUSINESS 8-5
Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1988 and i Units
meth&ziﬁgls‘x’iﬁ;;; x;?msllzgan in 1988 1989 Mar. I Apr. ’ May l June July ] Aug. [ Sept. l Oect, ! Nov. | ‘Dec, Jan. ‘ Feb. ‘ Mar, | Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS® SHIPMENTS,
INVENTORIES, AND ORDERS—Continued
Unfilled orders, end of period (unadjusted),
total mil. $..} 463,934] 509,942] 488,259 493,060 490,531 491,250, 496,816] 492,888/ 493,140! 492,279 499,483| 509,942] 7516,493( '516,492( 522,163|....
Durable goods industries, total ... .do...] 443,957| 490,624) 467,347] 472,295| 469,868| 470,213| 475,754| 471,779] 472,195 472,112| 479,895 490,624] 496,945 r497,023| 502,401/...
Nondurable goods industries w .
unfilled orders } .do.. 19,977| 19,318] 20912] 20,765| 20,663 21,037| 21,062 21,109{ 20945 20,167| 19,588] 19,318} 19,548 r19,469] 19,762[.......cccccc..
Unfilled orders, end of period (seasonally
B "d ted) total mil. $..| 468,860 514,499} 481,366} 487,281| 487,913( 491,834| 496,359| 495,002 495,794| 497,866| 504,750 514,499] r515,367| 512,654 516,219|.......cuuer
y industry group:
Durable goods mdustr:es, total #.....c.ceeerens do...| 447,868] 494,196] 460,897| 466,938| 467,500) 470,917| 475,834| 474,263| 475, 087 477,509| 484,475| 494,196] 495,380 r492,947| 496,755
Primary metals do..] 25737 22,5101 25,504] 25883 26,114] 25705/ 25115 24,151 22, 775 22,525 22,5100 22,620| 22,362 22,695
Blast furnaces, steel mills... ......co......s do...] 10,903 8,730 11,085 10,698 10,520{ 10,086 ,6556( 9,117 8, 795 8718] 8,598 8,730 8958 8815 8,803
Nonferrous and other pri-
mary metals 12,591) 11,444 12,075 12781) 13,140 13,190| 13,059] -12,634] 12431, 11,737 11,611] 11,444] "11,357| 711,214 11,372
Fabricated metal products....... 28,406 25,550] 28,299 28,037| 27,459 27,567| 26995 26,210] 25960| 25852 25538] 25550 125,756 "25462] 25435
Machinery, except electrical ... 59,963| 61,472 61,145| 61,822 61,857| 62,647| 61,978 61,779| 62,088] 61,579| 61,900| 61,472] 61,730| '61,624] 61,222
Electrlcal ry .| 93498 94,322) 92,346] 91,937| 90,662] 90,416[ 90,625 89,985! 90,5711 90,772| 92,387 94,322| r93,800j "93,128| 92,500
tation equiy t do..| 212,120| 262,703] 225,854| 231,427| 233,720| 237,181| 244,047 245,266) 245,654| 249,020 ,657] 262,703] 264,445} 7263,525| 268,312|....
Aircraft, missiles, and
parts do...| 174,722| 224,779{ 187,793 193,939{ 196,185] 198,610 206,512 208,617| 209,565 212,498| 218,199| 224,779| 226,718| 225,352| 230.859|........c.e000..
Nondurable goods industries with
unfilled orders § 20,992 20,303] 20,469| 20,293 20,413] 20917 20,525| 20,749 20,707| 20,857 20,275 20,303] r19,978| r19,707| 19,464..........
By market category:
Home goods and apparel ... .oeceienciined0 8,387 8,679 8,450| 8,533 8,234 8,124 8,151 8,007 8,263 8493 8,564 8,679 8,160 7,686 7,175
taples do. 836 867 781 687 921 1,004 920 949 913 914 927 867 825 805, 805
Equip. and defense prod., excl.
auto do...] 286,731| 328,716) 297,284/ 302,675| 304,197| 308,388( 810,782| 310,586| 311,763| 313,753 319,075| 328,716| 7330,634| "329,126] 333,281|.
Automoti i t do.... 8,888 ,67 8,818 8,640 ,39! ,29: 8,115 972 ,817 8721 7,607 7,677 "1,670[ 74401 7,247
(‘onstructxon matenals, supphes, and
inter do...] 15541 13,9891 14,949 14,842 14,806| 14,670) 14,351 18,789 13,872 13,7901 13,665 13,9891 r14,010| 13487 13,291|.cccrnnn
Other matenals, supphes, and
inter pr do...] 148477{ 154,57t{ 151,134; 151,854] 151,360| 151,354) 154,040 153,609| 153,166 153,244| 154,822| 154,571) 7154,068| "154,160| 154,420|..............
Supplementa?' series:
Household durables do.... 6,122 6,099 6,092 6,234 5,925 5,817 5,913 5,908 6,043 6,157 8,154 6,099 75783 15457
Capital goods industries..........c. weiceiurnens do...] 345,037 398,602] 3859,704| 365412| 367,650| 371,150 877,765; 377,769| 378,787) 381,909( 389,202| 398,602] 7399,757| 398,543
Nondefe do...| 179,640| 231,182] 194,4541 200,244 203,007| 207,394| 214,576; 215,560/ 215,171 216,975 221,754) 231,182] 1234,342| v233,610 ,794).
Defense do..| 165397| 167.420] 165250 165168| 164.043| 163756 163189] 162.209| 163,616 164,954| 167, '448| 167,420} r165,415| r164,933| 163,852/.
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col.):
Unadjusted ber.| 685,095(7677,699] 68,5211 554111 62,242 61,041| 51,373} 56,755| 51,014 53,175; 50,2141 54,017} r62,189| 54,1501 63,879]
S lly adjusted do 57,8721 55245| 57,738] 57,586 54,478| 56,642 54,502 53,282 55,180 57,0400 759,397\ 56,821] 56,380|.
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total b 57,099{ 49,719 4,783 3,926 4,406] 4,180 3,679 4,231 3,676 4,226 3,989 3,684
cial service. 22,1821 17,399 1,732 1,411 1,655 1,441 1,281 1,394 1,230 1,299 1,326 1,229
Construction 6,828 6,829 649 538 513 586 539 628 532 607 530 498
Manufacturing and mining......... cevimcrrens 4,719 4,184 379 288 357 321 300 387 336 387 380 291
Retail trade 11,487, 10,803 1,080 814 948 962 820 920 832 968 832 799
Wholesale trade. 4,459 , 380 315 304 304 236 314 215 319 287 264
Llabllltles L i L] R —— i 35,908.1) 35,663.6] 2,948.0| 6,1456| 1873.2[ 2,186.0[ 4,0734| 2960.0{ 1,751.2] 22239 2,0008| 5,085.4
1 service. ,987.2|  6,310.0 4350 1,076.8 428 4415] 418.2 596.8]  453. 4874 566.0 554.4
COnstructlon o 1,878.6] 2,583.1 262.7 129.3 141.1 100.9 141.9 1889 169.7 225.7 1150 914.2
Manufacturing and mining........... e eeessssaen 4,5560.0 3,802.6 166.4 3269] -234.0 290.9 312.7 264.8 259.8 159.9 185.9 945.5
Retail trade 3,936.4| 3,203.3 200.4 149.7 189.5 259.8 2352] 1,091.6 229.9 201.1 158.7 285.5
Wholesale trade. 12,0719 1,0266 776 63.2 106.2 81.1 59.0 86.2 45.6 93.9 104.9 110.2
Failure annual rate............No. per 10,000 concerns.. 98.0
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS +
Prices received, all farm product 1910-14=100.. 632 674 684 676 682 674 673 661 656 662 672 681 705 693 686 689
Crops #....... do.... 546 582 598 612 613 596 592 554 547 552 555 551 587 577 7555 569
C cial bl do.... 716 775, 765 871 18 755 835 698 663 714 691 742 1,260 1,119 722 629
Cotton ... do.... 485 502 469 496 492 483 502 508 540 565 5562 519 505 512 7541 547
Feed grains and hay....oiers corviiiiicirenns do.... 318 405 436 436 436 415 398 379 318 371 873 375 379 379 387 406
Food grains do....| 378 428 445 442 441 426 421 417 416 418 411 420 414 399 392 393
Fruit do.... 683 704 641 667 751 743 658 675! 736 771 771 673 616 638 7662 736
Tobacco do.... 1,295 1,400 1,390 1,395 1,395 1,395 1,392 1,377 1,441 1,416 1,398 1,400 1,398 1,396 1,396 1,396
Livestock and products # ... s do.... 721 769 773 742 752 754 757 718 769 778 794 817 827 814]  r822 815
Dairy products do.... 746 826 7 752 746 752 771 307 856 899 948 985 960 881 838 801
Meat 1 do.... 949 983 991 957 966 972 980 996 968 984 988 1,017 1,042 1,059 1,072 1,089
Poultry and eggs ........onvvverniins eciviseccnaaad do.... 269 314 343 316 3835 328 314 316 316 293 306 309 316 298 330 302
Prices paid
items dn 908 956 959 959 955 974 980
All commodities and services, interest, tax
and wage rates (parity mdex) ...... 1910-14= 100 1,165 1,220 1,220 1,227 1,224 71,246 1,259
Parity ratio § do.... 54 55 57 55 56 55 55 54 53 54 55 56 57 55
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS (CP1-W)...1982-84==100 ., 117.0 122.6 120.8 1218 1225 122.8 123.2 1232 123.6 1242 1244 124.6 125.9 126.4 1271 1273
ALL ITEMS, ALL URBAN CONSUMERS
(CPL-U). -84=100.. 1183 124.0 1223 123.1 123.8 124.1 1244 1246 125.0 1256 125.9 126.1 1274 128.0 1287 1289
Specxal groulp indexes:
All items less shelter.. .do 1159 121.6 119.9 121.0 1217 122.0 122.0 122.0 122.6 128.1 1233 1235 125.0 125.7 126.2 126.5
All items less food d 118.3 1237 1220] 1229 123.5 123.9 124.2 124.3 124.8 125.4 125.6 1258 1261 127.3 128.1 1284
All items less ical care... 117.0 1224} = 1208 1219 122.83 1226 1229 123.0 123.4 124.0 124.2 1244 125.7 126.2 1269 127.1

See footnotes at end of tables.




S-6 SURVEY OF CURRENT BUSINESS May 1990
Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1988 and Units
'“e"‘é‘i‘,‘;l‘lﬁ;f:'s‘,‘i’ﬁfir are f;g(;slh::n in 1988 1989 Mar. l Apr. | May J June July l Aug. ' Sept. l Oet. ‘ Nov. Dec. Jan. 1 Feb. [ Mar. ‘ Apr.
COMMODITY PRICES—Continued
CONSUMER PRICES—Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasenally Adjusted
All items (CPI-U)—Continued
[o diti 1982-84=100.. 111.5 116.7 115.2 116.7 117.5 117.2 117.0 116.7 1173 1181 118.3 118.2 1199 120.6 121.1 1214
Nondurables do.... 1118 118.2 116.2 1184 1193 119.0 1187 1184 119.3 120.1 120.0 119.8 122.0 1229 123.8 124.2
Nondurables less food........... vrvcrnenes do.... 105.8 1117 109.4 112.8 1139 1131 112.2 1115 1129 114.1 113.6 112.6 1142 115.0 1165 1174
Durables do.... 110.4 1122 1119 111.8 111.9 112.1 111.9 1114 1113 112.1 113.0 1185 1138 113.7 1134 113.1
Commodities less food ... octernrvrennnas do.... 107.7 112.0 110.5 1125 113.2 112.8 112.1 1116 1124 1134 113.4 113.0 114.1 114.6 1154 1159
Services do.... 125.7 1319 130.0 130.2 130.8 131.6 1825 1331 133.4 138.7 1341 134.6 1354 136.0 136.9 137.1
Food # : do.... 118.2 125.1 1235 1242 1249 125.0 125.5 125.8 126.1 1265 1269 1274 130.4 1313 1315 1313
Food at home do.... 116.6 1242 1227 1235 1244 1243 124.8 1249 125.0 125.4 125.8 126.5 131.0 132.1 1319 131.1
Housing do.... 1185 123.0 121.5 1216 122.1 1229 1239 124.2 124.3 1244 124.5 124.9 125.9 126.1 126.8 126.8
Shelter # do.... 1271 132.8 1312 1312 131.8 132.3 1336 134.1 134.1 134.8 135.2 135.6 136.3 136.6 137.8 138.0
Rent, residential do.... 1278 132.8 131.1 1314 13L7 132.3 133.0 133.5 1339 134.7 185.2 135.5 135.8 136.0 136.5 137.0
’ cost 12/822100 .. 1311 137.3 135.4 136.2 136.5 137.3 138.1 1389 139.7 140.3 140.9 1411 141.0 142.2 1425
Fuel and other utilities #............ 1982-84=100.. 1044) 1078 1}05 9 106.2 107.0 109.2 109.7 109.7 109.7 108.0 107.5 1084 110.8 116.2 109.9 109.4
Fuel oil and other household
fuel dities 78.1 81.7 81.5 825 815 80.2 79.7 789 793 820 83.! 88.7 113.1 95.4 91.5 89.6
Gas (piped) and electricity. 104.6 107.5 104.8 105.0 106.1 1105 1111 1113 111.0 107.6 106.1 107.0 107.5 108.3 1079 106.8
Household furnishings and o !
eration do.... 109.4 111.2 110.5 110.7 110.8 1111 1114 1114 17 1119 111.9 117 112.1 112.8 1128 1128
Apparel and upkeep g do.... 1154 118.6 119.3 120.9 120.4 117.8 115.0 115.0 1200 1227 1221 119.2 116.7 1204 1254 126.7
Transportation do.... 108.7 1141 111.9 114.6 116.0 1159 1154 1143 1187 1145 115.0 115.2 117.2 117.1 116.8 1173
Private do.... 107.6 1129 110.7 113.6 115.0 1149 114.3 113.1 1124 113.3 113.7 113.9 115.9 115.6 115.1 115.5
New cars do.... 116.9 119.2 119.6 1194 119.5 1191 1186 1.7 117.0 118.6 120.5 121.8 122.3 121.9 121.3 120.7
Used cars do.... 118.0 1204 120.5 120.7 121.0 121.3 121.1 120.3 119.8 119.7 120.1 119.7 1189 1174 116.6 116.2
Public do.... 1233 129.5 128.2 128.4 128.9 129.6 129.7 130.1 130.1 130.6 131.3 1317 134.2 136.7 139.1 140.3
Medical care do.... 138.6 149.3 146.1 146.8 1415 1485 149.7 150.7 151.7 152.7 1539 154.4 155.9 1575 158.7 159.8
Seasonally Adjusted
All items, percent change from
previous month A 4 2 5 3 4 11 5| 4 1
Commodities 1982.84=100 1153 116.6 117.2 1173 117.3 116.8 117.1 1177 1180 118.2 1203 121.0 121.3 121.2
Commodities less food do 1108 112.5 118.0 1129 112.8 1119 112.2 112.8 1129 113.1 114.9 1156 115.8 1158
Food...... do 123.5 124.2 124.9 125.2 125.6 125.9 126.3 126.8 127.4 128.0 130.5 131.1 131.5 131.2
Food at home do 1225 123.2 124.1 1244 124.6 1249 125.1 125.6 126.5 1271 130.8 1315 1317 130.8
Apparel and upkeep ~do 118.8 119.3 1195 1189 1183 116.9 118.6 1194 119.4 119.0 119.0 122.9 124.9 125.0
Transportation do 112.6 115.1 1158 115.7 1153 114.2 113.9 1145 114.6 1150 1174 177 117.6 1177
Private. do 1115 1142 115.0 114.8 1143 113.0 1127 1133 1134 113.8 1162 116.3 116.0 116.1
New cars : do 119.5 119.5 1195 119.3 1188 1185 118.1 1188 1198 1208 121.6 1214 121.2 1209
Services do 130.2 130.6 1811 131.6 1823 132.7 133.0 133.6 134.2 1349 135.7 136.2 137.1 1375
PRODUCER PRICES §
(U.S. Department of Labor.Indexes)
Not Seasonally Adjusted .
All diti ...1982=100 .. 106.9 112.2 1115 1123 1182 1129 1128 112.0 1124 1128 127 113.0 1149 1144 1142 114.0
By stage of processing:
Crude materials for further
do. 96.0; r108.1 103.2 104.4 106.1 104.1 103.9 101.1 102.3 1021 102.6] r104.2 106.7 106.9 105.6 102.6
Intermedlate materials, supplies, and
p t 107.1 112.0 1115 1124 1127 1127 1125 112.0 1124 112.3 1120 r111.9 1134 1125 1124 1128
Finished goods # 108.0{ 113.6 112.1 1130 114.2 1143 1141 1134 113.6 114.9 1149 1154 117.5 1174 117.0 117.0
Finished consumer good: 106.2 1121 110.6 111.8 1132 113.1 1128 119 112.2 113.3 113.2 113.9 116.6 116.3 1158 1156
Capital 1143 1188 117.5 117.6 1183 1188 1187 119.0 1189 120.5 120.8] r120.8 1211 1214 121.8 1221
By durablhty of product
Durable goods . do.... 1147 119.0 118.5 118.7 1189 119.0 118.8 119.0 119.2 120.2 11991 1197 120.0 119.9 1204 120.8
Nondurab]e  GOOMS.oecvsesnneeinsins cenninrnned do.... 1011 107.1 106.1 1074 108.6 108.2 108.1 106.7 107.2 107.2 107.2] 1079 110.7 1100 109.3 108.8
Tota res. do.... 109.1 1143 1134 1144 115.0 114.9 1147 114.2 1145 115.2 1151} 1152 116.5 116.0 116.1 116.6
Durable facture: do.... 1141 118.3 117.6 117.8 1181 1183 1182 1184 118.6 119.6 11951 1193 119.6 119.6 119.9 120.2
Nondurabl factures....... do.... 104.1 110.2 109.2 110.8 111.6 111.3 110.9 110.0 1104 110.7 110.7| 1110 113.1 112.2 112.2 112:8
Farm products, processed foods and
feeds do.... 110.0] 1154 116.1 115.0 116.8 115.4 115.5 115.0 1145 1145 115.5) r116.6 118.2 1185 1187 1184
Farm prod do. 104.9] 1109 1138 1110 115.1 111.8 1105 109.3 108.0 107.8 109.0; 11115 1145 115.7 115.0 112.8
Foods and feeds, processed......... w0 1127 117.8 1175 117.2 117.9 1174 118.1 117.9 1179 117.9 1189 119.3 120.2 120.0 120.8 1214
Industrial dities do.... 106.3 111.6 110.5 111.8 1124 1124 122 1114 1119 1124 112.1 1123 114.2 113.6 1132 1131
Chemicals and allied products.... .......ccoo..... do.... 116.3| r123.0 1245 124.9 1249 124.1 1231 121.9 1214 121.4 121.0f r121.0 120.8 122.1 122.1 1220
Fuels and related prod., and ) v
power 66.7 72.9 69.9 74.2 76.0 75.8 75.5 720 73.9 3.7 728 8.7 80.1 6.8 746 730
Furniture and houséhold durables. 1131 116.9 115.7 116.2 116.5 117.0 117.5 117.9 117.9 1177 117.8] 1178 118.7 118.6 118.8 119.0
Hides, skins, and leather products. 1314 136.3 136.8 136.1 1348 185.2 136.9 137.2 188.0 138.2 138.0{ 1395 138.6 141.0 140.9 142.4
Lumber and wood products.. 118.9 126.7 123.2 125.2 1265 127.4 128.9 129.0 129.0 1309 130.0] 1285 129.0 129.8 130.5 132.5
and 113.2 1174 116.3 116.5 116.9 117.3 117.8 118.0 118.2 1185 1187 1189 1195 1199 119.9 120.2
Metals and metal products .. 118.7 1241 125.6 125.6 125.2 124.0 123.0 123.0 1237 1239 122.8) 1217 121.7 120.9 122.0 123.0
Nonmetallic mineral products.... do.... 111.2 112.6 112.0 112.6 112.7 112.8 112.8 112.8 112.9 113.0 1131} 1132 1136 1139 114.1 114.3
Pulp, paper, and allied products. o.... 130.4 137.8 136.9 1374 137.8 137.9 138.0 138.4 138.6 139.1 139.3] r139.2 140.1 140.4 140.6 140.8
Rubber and plastics products .. o.... 109.3 112.6 1127 113.0 118.0 112.8 112.8 112.6 1127 112.5 1125 1129 113.0 1129 113.2 1134
Textile products and apparel o.... 109.2 1123 111.2 1116 111.8 112.2 112.6 112.9 113.6 113.3 1135 113.6 1144 115.0 1148 114.8
Transportation equip. #... o 1143 117.7 116.8 116.4 117.2 117.6 116.9 171 116.6 120.0 120.0 119.8 119.8 120.0 120.1 120.1
Motor vehicles and equip . o 113.1] 1162 115.5 114.8 115.6 115.9 1145 1145 1138 119.6 118.8| 1186 117.4 1173 1169 116.8
Seasonally Adjusted §
Finished goods, percent change from previous
month 4 6 7 1 -4 -3 A 5 1 8 18 .0 -2 -3
By stage of processing: s
Crude materials for further proc- -
ssing 82=100 103.5 104.5 1045 103.3 103.5 1011 1023 1026 103.2] r104.7 107.1 1075 106.0 102.7
Intermedlate matenals, supphes, and
do 1119 1125 1126 1123 1121 111.8 112.2 1124 11221 1122 113.6 112.8 112.8 1128
Finished goods # : do 1124 1131 1139 1140 113.6 1133 114.1 114.7 114.8 115.5 1176 117.6 1174 117.1
Finished consumer goods............. do 111.0 1119 112.9 112.8 112.1 111.6 1125 113.3 1133 114.1 116.9 1167 116.3 115.9
oods do 118.6 118.0 118.6 1179 118.1 1185 1181 119.7 120.7] 1216 124.0 125.1 1244 123.6
Finished goods, exc. foods........ do 107.3 109.0 1100 110.2 109.2 108.2 109.7 110.1 109.7] 1104 1134 112.7 112.3 112.1
Durable do 116.8 116.4 117.2 1179 1174 1178 1187 118.6 1187 r119.2 1189 1189 1194 119.2
Nondurable do 102.0 104.4 105.5 105.6 104.3 102.7 104.5 105.1 104.4| r105.3 109.5 108.5 107.8 107.6
Capital t do 1175 1174 1181 1188 118.9 119.3 120.1 120.0 1204 1207 120.9 121.2 1217 1219
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices... crvivonsesssssnnnener 19822 $1.00.. 926 *.880 892 885 876 875 876 882 .880 870 870 867 851 852 855 .855
prices.... . 1982-84=$1.00 . .846 807 818 812 808 .806 804 803 " .800 796 795 793 185 182 am 716

See footnotes at end of tables.



May 1990 SURVEY OF CURRENT BUSINESS S-7

Unless otherwise stated in footnotes Annual 1989 : 1990
below, data through 1988 and Units "
melhog::‘:"&? ‘s::,:.f:.,r:"': ﬁ,‘slh gswn in 1988 1989 Mar. [ Apr. I May l June July I Aug. J Sept. l Oct. | Nov. Dec. Jar. \ Feb. j Mar. \ Apr.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE

New construction (unadjusted), total, 4090,662| 414,272] 30,141 32,210{ 35894 37,578| 37,948| 400,091| 39,050 38,209| 36,290{ 31,770] r28,522| 28,342| 81,180|......ccccccc..

Private, total # do...| 328739 330,250{ 25,037| 26,288 28,467 29,683| 29,947) 31,291 30,084 30,226] 28,775| 25344] 22,828} r22,797| 25,340|..
Residential do..] 198,101] 195386] 14,417} 15791} 17,103} 18,092) 18,680 18953] 18,122 17,790) 16,715| 14,043] 12,763} r12,456| 14,581
New housing units do...} 138,947( 137,807] 10,544] 11,161 11,799 12,4421 12,931 13,015 12,604] 12,358 11,906 9,998] 9,339 ’9,082| 10,6381..
Nonresndent:a] buildings, except farm and
public utilities, total #....... ............ mil. $..] 97,002 99,273 '7,953] 7,657 8,252 8419/ 81981 9,166| 8,949 9,155 8894 7,940 7,506] 17,740
Industrial do....| 14,930 16,756 1,214 1,232 1,331 1,393 1,344 1,647 1,615 1,677 1,693 1,585 1,432) 1,529
C: ial do..| 58103 57,484 4,706] 4,462 4,832 4,894] 4790 5309 5117 5240 5099] 4,445 4,092] 74,264
Public utilities:
Tel i do.... 8,867 8,559 642 682 786 766 699 91 726 767 85, 820 590 605
Public, total # do..| 80,924) 84,022 5,104 5922 7427 7,895 8,000 8800 8966 7983 7,514] 6426] 5694 5545
Bulldmgs (exc] military) # .. ..do..| 27,455 30,120 2,100 23861 24971 2597 2,766 2,919 2,844] 2,688 2682 2545 r2428| 2448
T . do.... 1,499 1,813 122 135 177 175 164 170 145 149 164 153 133 ‘131
Industnal do.... 1,413 1,317 126 106 121 128 105 122 166 87 93 111 120 78

3,579 3,504 312 171 323 360 266 315! 410 178 305 296 217

Military facilities 267
28,523| 21,662 1,233 1,757 2,540 2,939; 2,898 3,407 3,266 3,004| 2,461 1,760 1,341 r1,293

Highways and streets
New construction (seasonally adjusted at

annual rates), total bil. $ 416.8] 4119 4165 4125 410.3|% 4163| 4162 4115 416.5] 4151) 4250 r4386
Private, total # do 838.1 3325] 330.6] 3290 3288 3319 829.6{ 8287 327.8( 321.4] +3342{ r3432
Residential do 2021  200.7 197.0] 1942 195.2 194.4 192.8 1914 190.3 189.5] r196.7) r199.7
New housing units do B 1432| 1418 138.2| 1365 136.6 135.8 134.0{f 1339 134.9 1356] r188.1) r1429
Nonresidential buildings, except farm and I
public utilities, total # ....... I $ 101.8 96.0 915 98.7 97.6 101.7 1011 1014 101.5 95.1] r100.4} r106.1
Industnal dn 159 16.2 159 16.3 16.4 17.5 179 17.9 18.0 17.3 r19.3 r21.0,
do 60.7 55.6 56.8 574 56.6 517 57.1 58.2 57.8 54.4 55.4 759.6
Pubhc uhlmes -
tion: do 78 8.8 89 86 85 83 84 8.4 8.8 9.3 9.1 9.0
Pubhc. total # do 8.9 794 85.9 83.5 81.5 84.4 86.6 829 88.7 93.8 780.8 95.3
Buildings (excl. mlhtary) # e do 278 29.2 29.9 29.5 30.1 30.6 309 30.9 32.5 333 33.0 r34.5
Housing and r t... do i5 1.6 2.1 2.1 20 2.0 17 1.8 20 18 1.6 1.6
Industrial do 15 13 14 15 13 15 2.0 1.0 11 13 14 9
Mxhtary facilities do 3.7 2:1 3.9 4.3 3.2 3.8 49 2.1 3.7 3.6 3.3 3.2
ghways and streets do 26.1 218 2714 213 26,1 274 216 26.2 287 325 r29.4 734.0
CONSTRUCTION CONTRACTS

Construction contracts (F.W. Dodge
Division, McGraw-Hill):

Valuation, total

Index (mo. data seas. adj.)

260,752] 261,163] 21,945| 724,134 23,796 24,650 22,330| 24,128 23.371 22,669 19,137| 16,6291 16,471 14,863 20919 20,160
1166 1169 158 181 166 170 170 7169 jat 179, r167 7164 157 151 156 146

Public ownerst 67,875] 71,305 6,162| 6,817 6,754 6,859 6,111 6,381 6, 25 6,278 5,373 4,586 4,309 3,845 5,953 5,629
gnzaw o‘;nll,erfglp ........................................ ) 192,876| 189,859] 15,783 r17,317| 17,042 17,792 16,219] 17,747, 16,647 16,391} 13,764| 12,043] 12,162| 11,017] 14,967| 14,531
y type of building:
Noq- do...] 90,624] 93,058 7,100; 7,482 7,959 8,496 7,976 8,626 8,786 8,533 6,778 6,167 6,238/ 4,821 7,086 6,381
dential do...| 121,940! 120,436] 10,506| r11,466; 11,388} 11,568| 10,318/ 11,554| 10,159] 10,517 8,950 7,262, 7,579 1, 240 9,940 9,722
Non-building construction.......... ..couveeeeeces do..| 48,188 47,670 4,339{ 5186 4,448 4,586 4,036 3,949 4,426 3,619 3,409 3,200 2,655 2, 301 3,894 4,058
New construction planning
(Engineering News-Record) §.......... coevccerrnens do...| 283,448} 275118] 25083] 23,972 20,155 24319 21,210{ 25170| 21,042) 25564| 23,1827 19,0v5| 18,132| 22463 22,343
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public)........e. .ccevene..thous .. *) [
Privately owned do...J 1,488.1( 1,376.1 1178 1294 1817 1432 1347 1224 109.3 130.1 96.6 750 99.2 869 1089 120.9
One-family structures.......... wccceuveneend do...] 1,081.3] 1,003.3 835 100.4 101.4 100.3 98.0 9.7 824 91.2 71.9 534 619 65.9 r83.7 92.6
Seasonally adjusted at annual rates: ¢
Total privately owned do 1,405 1,341 1,308 1414] 1,424 1,325 1,263 1,423 1,347 1,278 1,568 1,488 1,321 1,245
One-family structur do 979 1,028 977 971 1,029 987 969 1,023 1,010 931 1,099 1,154 1,010 934

New private housing units authorized by building
K;rmlts (17,000 permit-issuing places):

onthly data are seas. adj. at annual rates:

Total

One-family structures.............
M??uf:}pture;s' shipments of mobile homes:

14561 r1,338] r1,256] r1,355( ”1,352| 1,328 1,281 71,334 1,310/ r1,362] 1,364| r1416] 71,7391 r1,297| 71,232 1,125
994 932 884 937 7900 877 910 933 946 959 7984 7984 7985, 974 912 819

2183 198.1 18.2 171 19.1 189 144 194 16.51 177 151 1.7 184 137 ) Lo PR
do 209 202 205 200 179 194 186 190 189 189 195 200 193]

Seasonally adjusted at annual
rates @

CONSTRUCTION COST INDEXES
Dept. of Commerce composite ............ ...1982=100 .. 116.2 1198 1204 1197 119.5 1195 119.5/ 1204 1204 1203 120.5 120.2 120.2 120.8 120.6|..ccecnenns

Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office

..1982=100.. 120.2 124.6 124.0 124.2 1248 125.5 125.5 1265 126.6
Commerma] and factory bulldmgs «...do.... 1188 1234 121.5 128.5 124.0 125.1 . 126.2 126.0 126.3
do.... 1223 127.3 126.3 126.7 1274 1287 128.8 130.3 130.3

Engineering News-Record:
Buildi ..1967=100.1 384.6{ 390.7 387.3] 8877 383.0) 3837 380.4] 3006 3949 3954, 3958  396.6 395.7 3959| 3974 23973

Construction do..| 4207 4288 425.2]  425.5| 4257 427.6] 428.0] 428.8] 4325 4325 4334 435.6 435.0) 4352 437.6| 24318
Federal Highway Adm.-—Highway construction:
Composite (avg. for year or gtr.).... ....1977=100.. 184.7 184.2 192.0 176.7 183.9 1815

See footnotes at end of tables.



S-8 ‘ SURVEY OF CURRENT BUSINESS May 1990
Unless otherwige stated in footnotes Annual 1989 1990
beiow, data through 1988 and 5 Units
"'e‘hggg{;ﬂg‘s:g';';;;; 28 shown in 1988 1989 Mar. l Apr. I May | Sune July ] Aug. 1 Sept. l Oct. ! Nov. 1 Dec. Jan. Feb. { Mar. l Apr.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE {
Mortgage applications for new home construction:
applications thous. units.. 1049 1173 9.9 83 124 12.2 9.9 12.5 104 109 9.5 7.6 9.0 9.4 11.6 10.3
Seasonally adjusted annual rates. d 92 92 182 138 128 142 132 151 141 115 113 117 112 110
Requests for VA appraisals... .do r150.8{ r109.6 r13.7 9.1 9.5 104 9.0 7.0 9.0 104 9.5 r44 7.9 6.9 85 8.0
Seasonally adjusted annual rates. d 135 102 103 110 110 108 111 145 132 105 106 87 85 87
Home mortgages insured or guaranteed by:
. Hous. Adm.: Face amount...... ... mil. $..]42,577.16(45,808.24] 3,189.10! 3,064.37| 3,166.56| 3,773.70| 3,059.58) 3,511.30| 4,325.96] 4,790.37| 5,332.30| 3,541.91{ 4,428.43| 4,075.71| 4,442.46) 4,267.19
Vet Adm.: Face § do....]15,773.84(14,041.80] 1,363.51] 1,127.15( 1,164.14| 1,071.66{ 984.90| 1,102.03] 1,032.98{ 1,217.43| 1,326.48 1,192.67] 1,405.07} 1,386.13| 1,637.57; 1,157.15
Federal Home Loan Banks, outstandmg advances
to member institutions, end of
period mil. §.| 152,777| 141,794 163,779} 165,630| 164,268( 161,870] 159,648/ 156,293| 151,101 148,745| 145,337 141,794} 138,108| 136,626/ 132,853 131,210
New mortgage loans of SAIF-insured
institutions, estimated total @... ............ mil. $..] 240,298} 2186,567] 18,541] 16,112] 16,124| 15772| 13,218 16,5383] 15701 15,683 14,316] 15266
By purpose of loan:
Home construction do. 29,555] 224,952 2,508 2,267 2,397 2426 2,039] 2335 1,957 1,803 1,665 1,792
Home purct do..| 176,407]2142,432] 13768| 12,125| 11,822 11,404 9,837| 12776 12,383] 12,697 11,666} 12,153
All other purposes ........oueiiee cccensersennnn 0. 34,336] 219,183 2,269 1,719 1,904 1,943 1,342 1,421 1,355 1,183 997 1,320
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
Cost, total mil. $
Apparel and do
Automotive, incl. ies...... do
Building materials do
Drugs and toiletries do
Foods, soft drinks, confection-
ery do
Beer, wine, liquors do
Houshold equip., supplies, fur- N
o
Industnal materials....mnne do
aps, s, etc do
Smoking material do
All other do
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):
Total..... mil. $..] 31,197 32,368 8,271 7,829 8,952
Classified do. 11,771 12,245 3,002 3,104 3,228
National 3,586 3, 750 753 841
Retail 15,840{ 16,885 4,518 3,972 4,782
WHOLESALE TRADE +
Merchant wholesalers sales (unadj.),
total mil. $..1,622,115/1,748,194] 152,712 141,130| 152,604 150,308} 137,524| 152,731} 145,394 155,847| 150,006 144,355] 146,135/ "138,361| 158,965]..
Durable goods establis} ts........ do 795,372 9601 74,414] 69,440| 74,643| 74,245] 68,081 76,020] 73,080 78,451| 74,608 69,247 71,238| r69,070{ 81,640!.
Nondurable goods establis} t: do...| 826,743| 888,234] 178,298 71,690] 77,961| 76,063] 69,443 76,711 72314| 77,396 75398 75108 74,897 769,291 77,325|.
Merchant wholesalers inventories, book value
(non-LIFO basis),
end of period (unadj.), total 180,943| 189,042| 183,244] 184,390( 183,089( 184,498| 184,895! 182,299 183,868 189,404| 189,822| 189,042| 190,390| 7190,475| 190,7851..
Durable goods bl 115,647/ 122,053] 119,232 121,635 122,538| 122,613( 124,655] 122,371 122,335 123,856| 123,652 122,053] 124,313| r125,488! 125,760..
N ble goods establisk 65,206| 66,989| 64,012) 62,755 60551 61,8851 60,240{ 59,928 61,533| 65548| 66,170 66989) 66,077| s64,98T) 65,025{..
RETAIL TRADE #
All retail stores:
Estimated sales (unadj.), total........ .......... mil. $.11,650,005/1,733,654] 141,371| 139,785 150,259] 149,003 144,546{ 158,030| 144,079 142,342) 148,834 176,486] 132,560| 7127,338| 148,343/ 1145,456
Durable goods stores # ... ceceeresscannens do...] 627,370| 645,524| 53,569| 53,584 58,894| 658397 55021] 59,708] 54,908| 51,707| 51,951 57,004] 49,283| 146,720 754,867| !53,958
Building materials, hardware, garden
supply, and mobile home dealers.....mil. $..] 91,206| 93,018 6,966] 8,150( 9,446 9,033 8,441 8,808 8,029] 8153 7,517 6,841 6,085 5911 r7,520) ‘8,234
dealers do...| 371,573 377,690| 33410 32,589| 85357 35086/ 32960 86,166 32,969| 20.678| 28,344| 26,475 20,915| -27,776 38.200] ‘31,733
Furmture, home furnishings,
and equi do. 85,395/ 90,016 7,118]  6,908] 7,331 7485 1,181 7,696 7.346] 7421 8,234 9,993 7,150 r6,698| 7,538} 17,199
Nondurable goods stores .1,022,635(1,088,130]  87,802] 86,201] 91,365 90,606| 89,525 93,327] 89,171] 90,685 96,883 119,482 83,277| ’80,618| 93,476 191,498
General merch. group stores... .| 191,800| 202,570] 15,165 15305 16,214] 159111 14,790 16,616 15600| 16,532| 21,098] 32,336] 12,060| r12,674| 16,219 116,272
Food stores do 326:504] 349,269 29,005| 27.917| 29784| 29905| 30285 30,140| 20:396| 28718| 20.248| 32352] 28470 27.304] r30.906| 129,519
Gascline service stati do...} 107,906] 115,534 9.003| 9636 10425 10:383| 10454 10264] 9,598] 9.865] 9520 9761 9,427! r8,786! r9,177 !'9875
Apparel and y stores.. 84,865 91,227) 7,251  7,027| 7,822| 14| 6814{ 8107( 7,531 75461 8708| 12844} 5802 5668 r7541) !7,624
Eating and drinking places..... 165,511) 173,527] 14,203] 14,3821 14,909| 15238 15434] 15672 14,677} 14,728] 13,999| 14,519) 13478 r13,262| 15273 715105
Drug and proprietary stores... 57,444| 61,104 5100 4,701 5056/ 4,935 4,840 50650 4,936 5,051 5,217 6,754 5254) r4,902| ’5344] 15275
Liquor stores 19,605 0, 1,536 1,547 1,686 1,717 1,768 1,716 1,651 1,591 1,658 2,311 1,478 71,419 1,610]...ccucvnren.
Estimated sales (seas. adj.), total ... r141,214| r143,732| 144,284] 144,384] 145438| 146,649| 147,235] 145244| 146,340 145804} 149,877| 7149,904| 7149,547 1148,640
Durable goods stores # do *52,579| 58,975 53,856 53,704 54,327 55,521 55508, 53,627 53,768 52,683) 56,217 ’55,037| r54,668| 753,794
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers#.......mil. § 7,380 r7,730f 7,830( 7,851 7840 7,953 7,826 7,699 7,769 7,567 7,839| 18,062 8,001{ ‘7,790
Building materials and
supply stores do 5414| 75,650 5682 5,697 5,619 5,687 5600 5,591 5,611 5,495 5794 15974 5,8651..
Hardware stores do 959 980 1,022 1,011 1,023 1,024 1,082 1,012 1,022 989 1,088 11,058 1,074]...
Automotive dealers do r30,945| 31,878 31,404 31,328| 81,940( 32,779| 32,988| 81,230 31,111} 30,420} 33,274] 31,408| 31,343 130,487
Motor vehicle and miscellaneous
auto dealers..........ccuivvonr do *28,450| r29,345| 28,841 28,778| 29,368/ 30,191] 30,318 28,592 28,395/ 27,700] 30,533] 28,619| 28,568 127,735
Auto and home supply
stores do r2,495] 2,533 2,563 2,550f 25721 2,588] 2,670] 2,638 2,716 2,729 2,741 12,7881  2,785|.cccrnnnnnnne
Furniture, home furnishings,
d equi # do 7,382 1,511 7,506 7,529 7.424] 7,583| 7,505 7,573] 7,674 7,406 7682 r1,813] 1,197 11,825
Furniture, home furnish-
ings stores do 4,059 4,138 4,087 4,069 4,045 4,139 4,038 4,077 4,250 3,987 4,235] 74,228 4,281 ..
Household appliance, radio, and
stores do 2,679 2,727 2,17 2,801 2,718 2,729 2,742{ 27177 2,697 2,118 2,743|. 2,843 2,810 ccocrrreniann

See footnotes at end of tables.




May 1990 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in fcotnotes Annual 1989 1990
below, data through 1988 a Units
methﬁglﬁgg:m?g zﬁ"smgvn n 1988 1989 Mar. ‘ Apr. ’ May ‘ June J July | Aug. [ Sept. l Oct. l Nov. l Des. Jan. [ Feb. l Mar. l Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE i—Continued
All retail stores—Continued
Estimated sales (seas. adj.)-—Continued
Nondurable goods stores. mil. § 88,635 89,757| 90,428] 90,680| 91,111 91,128] 91,727| 91,617) 92,572| 93,121] 93,660{ "94,867| 94,879 94,846
General merch. group stores... do r16,460| r16,653| 16,414 16,785 16,872] 16,771 17,096 17,054 17,278 17,313 17,526] r17,944] r17,729{ 717,608
Department stores excluding
le; departments............ do 13,328| r13,538] 18,255| 13,589 13,619| 13,569| 13,781 13,756] 13,898 14,030] 14,162] 14,498 r14,360| 714,311

Variety stores do 574 552 569 585 597 595 602 625 669 614 590 605 588]...

Food stores do r28,571| 28,788 29,068] 29,076| 29,261 29,297| 29,440| 29,513} 29,704| 29,874] 29,864| 30,296/ r80,338) ! 30 675

Grocery stores do 26,898| r27,158| 27,425| 27440 27,627| 27,658 27,815 27,849 27,991| 28,131} 28,062| '28,466] 28,606, '28,834
Gasoline service stations........ do r9,365| 9,655 10,014 9,805 9,807 9,557 9,574 9,672 9,713 9,940} 10, 061] r10,041| 710,007 19,905
Apparel and 'y stores # do 7,184 r7,554 7,571 7,633 7,665 7,734 7,694 7,678 7,822 7,681 7,651 7,814 r1,923| 7,772

Men s and boys clothmg and

} do "9 91 784 785 ki ki 791 785 794 795 807 798 F:1 U 1 R—

Women s clothmg, specialty stores,

and furrier do 2,631 2,710 2,720 2,700 2,696 2,713 2,694 2,705| 2,736 2,718 2,691 2701 2,825|..

Shoe stores do r1,284| 1,417 1,417 1,434 1,435 1,432 1,423 1,401 1,445 1,403 1,405 71,431 1,435(..
Eating and drinking places..... do 14,350) r14,382| 14,363) 14,444) 14478| 14,511| 14,619| 14,597| 14,613| 14,504; 14,779] 715181 115258 115,227
Drug and proprietary stores... do '5,010{ 74,948 5,006 5,000 5,067 5,127 5,229 k 5802{ 5232 5400] 5346| +5344 '5410
Liquor stores do 1,657, 1,674 1,686 1,683 1,690 1,692 1,697 1,659 1,656 1,630 1,663] 71,701 7] FR——

Estimated inventories, end of period:
Book value (non-LIFO basis),
ted), total mil. $..{ 215,022| 230,528} 226,110 228,550| 229,932 229,939| 228,862 228,759( 233,504| 245244) 250,415| 230,528] r225,652| 227,924
Durable g00ds Stores # ... oceccrrnnnins do..| 112,658 117,896} 117,668 118,563 119,571] 119,721| 116,672| 113,596 113,953| 118,190| 121,655 117,896} r113,289| 113,995
Bldg. materials, hardware, garden sup—
ply. and mobile home dealers............ do..{ 152111 15244] 16,568} 16,462| 16,645, 16428) 15951 15747 15624| 156007 15454 15244 r15391] 15,773
tive dealers do.. 60,987( 65,151] 65022; 65901 66,412] 66,558] 63,434| 59,380| 58,752 60,671 63,436, 65151 761,129 61,203
Furmture, home furnishings,
and equi 16,130] 16,156 15923| 15767] 15795 15881 15834|. 16,117| 16,514| 17,681 17,808] 16,156] 15990, 15,995
Nondurable goods stores #.... 102,364 112,632] 108,442| 109,987] 110,361] 110,218{ 112,190 115,163{ 119,551 127,054 128,760| 112,632} r112,363] 113,929
General merch. group stores.. 86,068) 40,479 39,783 40,702 40,409] 40,068 41,257| 42,672| 45386 49,685] 50,700 40,479) 40,354| 41,792
Department stores excluding
leased departments...... v do..§ 27,920{ 81572| 30,778| 31,670] 31,482| 31,159| 31,882| 32859\ 35044 38546{ 39,853 31,572] 31,605 32,836
Food stores do.. 21,8441 23,495] 21,839 21954| 22,259 22,300 22,323] 222231 22589 28,789 24,333/ 23,495| r23,287| 23,115
Apparel and accessory
stores do.. 16,502] 17,048] 18,287| 18,401| 18,370 18,130 18957 19,738 20,236 21,020 21,046| 17,048} 16,985 17,702
Book value (non-LIFO basis), \

(seas. adj.), total 219,791) 235,514] 224,375| 226,366| 229,775| 231,059| 232,127{ 234,579{ 236,131 234,942| 236,234| 235,514| "233,701| 231,672
Durable goods stores # .. J 112,254] 1171691 114,441] 115669] 117,142) 117,826| 118,248{ 119,925! 121,048) 118,450| 118,667] 117,169) *114,194| 113,048

Bldf materials, hardware, garden sup-

ply, and mobile home dealers. .do. 159281 159461 15992| 15859 16,020 15950 15824] 15763 15878 15984 15965 15946 15883 15,742

?uw{rtlotwe dﬁalers 59,080 62,9451 61,278] 62,942 64,014 64337 64,487] 65724| 66,574| 63,685 63,616; 62,9451 760,113 58,773

urniture, home
AN BQUIP ... coreveecrsstirscones socesiarassesend 16,179) 16,205] 16,198] 15975 16,052 16,106/ 16,223] 16,263 16,270| 16,524| 16,643 16205} 16417, 16,541
Nondurable goods stores #..... 107,587| 118,345] 109,934| 110,697| 112,633 113,233] 113,879( 114,654] 115083| 116,492| 117,567) 118,345] "119,507| 118,624
General merch. group stores 39,718 44,597| 40,428 40,482| 41,446] 41,835 42221 42,467| 42,933 43511] 44,203) 44,597| 744,843| 44,302
Department stores excluding
leased departments........ .cccocoonnieas do..| 30,614| 34656] 31,215] 31,294] 32157] 32,593| 32,902 32958 33,375 33,783] 34,475! 34,6567 35,078] 34,784
Food stores do..f 21,733 23399] 21,896) 22,148} 22,445| 22421 22,505 22,639 22707 23,169 23311} 23,399} r23,469] 23,454
Apparel and accessory
stores do. 18,035 18,652] 18,528/ 18,606/ 18,783] 18905 19,052| 19,015| 18948| 18,920 18926] 18,652} r18,956) 18,634
Firms with 11 or more stores:
Estimated sales (unadj.), total...o... cceeeenne mil. $.] 608,089 649,144] 51,449] 50,659] 53,794| 53,197| 51,803| 54,922| 52,409 53,425 60,036] 80,162] 47,395] 46,443
Durable goods stores. do. 72,941] 77,600 5,688 5,954 6,619 6,499 6,318 6,582 6,267 6,319 7,129 10362{ 5492 5,286
Auto and home supply stores. X 1,546 8,240 637 654 734 748 744 67 722 753 735 712 617 599
Nondurable goods stores # 535,098] 571,544] 45761 44,705 47,175| 46,698] 45485 48,340| 46,142 47,206| 52,907 69,800] 41,908| 41,157
General merchandise group

stores 176,335( 186,082] 13,944| 14,036| 14,853 14,620 13,486 15261 14,247 15088 19,403| 30,0471 r11,046| 11,646
Food stores. 185,099{ 196,000] 16,441} 15647| 16,575| 16,494| 16,722| 16,537 16,293| 16,081{ 16,618; 18,574} 16,308 15,508

Grocery stores... 182,709 193,503f 16,213] 15468| 16,383| 16,304[ 16,537| 16,348 16,113| 15844] 16,408 18,1881 r16,103] 15290
Apgarel and 'y 45,474 49,667 3,933 3,783 3,959 3,860 3,632 4,558 4,129 4,089 4,844 7,319 72,951 3,009
Eating places 41,686 44,426 3,721 3728 3,773; 38,836 3,945 4,015 3,734 3,197 3,613( 8754f 73,468 3,408
Drug stores and proprietary

stores do. 33,759| 36,685 3,087 2,763 8,009 2,958 2,886 3,017 2,919 2,967 3,127 4,368f 73,136 2,908

Estimated sales(sea. adj.), total # .. do 52,476 53384| 53,665, 64,137 54,277| 54,337| 54,806 54,653| b55295| 55542} 756,277) 57,218
Auto and home supply stores..... do 649 644 685 700 707 699 711 709 712 724 7129 13
Department stores excluding

leased departments do 12,885] 18,049| 12,761; 13,148 13,165| 13,185{ 13,327 13314 18,426] 13,579] r13,692] 14,138

Variety stores do 456 439 449 465 474 468 471 482 421 487 468 486

Grocery stores do 15,787 15946) 16,093) 16,063, 16,165 16,138] 16,259| 16,368( 16,507 16,580] 716,601| 16,821

Apparel and 'y stores...... do 3,362 4,105 4,154 4,154 4,169 4,234 4,231 4,193 4,268) 4,161 4,221 4,361
Women's clothing, specnalty stores,

and farri do 1,413] 1480 1,587] 1,478 1479 1481 1,467| 1476| 1,498 1,472] r1,475] 1,469

Shoe stores do 788 907 884 898 903 907 909 888 910 862 876 910
Drug stores and proprietary
stores do 2,975 2,955 3,000 3,018 3,067 3,098 8,145 3,153 3,188 3,001 13220 3,217
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
N itutional lation, persons 16
¥2ars of age and GVET .....cwmurnr wovvionos thous.| 186,322 188,081] 187,581| 187,708| 187,854 187,995 188,149| 188,286| 188,428| 188,580 188,721| 188,865| 188,990 189,090 189,198 189,326

Labor force @ do...| 123,378] 125,557] 123,907| 124,260{ 124,869| 127,235] 127,904] 127,132| 125,530| 126,125 126,368| 125,698 124,990 125,120; 125458 125473

Resident Armed Forces......c.cccr. ovveeveureanes do.... 109 1,688 1,684 1,684 1,673 1,666 1,666 1,688 1,702 ) 1,704 1, 1,697 1,678 1,669 1,657
Civilian institutional i 184,613{ 186,393] 185,897| 186,024 186,181} 186,329| 186,483| 186,598 186,726| 186,871| 187,017 187,165] 187,293 187,412) 187,529| 187,669

Civilian labor force, total .. 121,6691 123869] 122,223) 122,576| 123,196] 125569| 126,238| 125.444| 123,828] 124,416) 124,6641 123,998] 123,203 123,442| 123789 123816
Employed 114,968| 117,342| 115844| 116,347| 117,039] 118,719 119,502} 119,092} 117,498| 118,194 118,168] 117,698] 116,037 116,308| 117,093 117,359
Unempl 6,701 6,528 6,378 6,229| 6,156 6,850 6,736 6,352 6,330 6,222 ,495 ,300 ; 7,134 6,697 6,457

Seasonally Adjusted

Civilian labor force, total 123, 245 123, 615 123,551| 124, 111 124,013 124,070] 124,023] 124, 148 124,488| 124,546] 124,397| 124,630 124,829| 124,886

Participation rate ¥ 65.9 66.5 66.4 66.5 66.5 66.4 66. 66.6 66.5 66.4 66.5 66.6 66.5

1 , total k 1117, 047 117, 084 1117, 132 117, 542 117,436| 117,550 117,419 117, 585 117,836) 117,888]1 117,363] 118,035 118,334| 118,116

Employment population ratio ¥.....percent 62.3 63.0 63.0 629 62 9 £3.1 63.0 63.0 62.9 6 63.0 63.0 62 9 63.0 63.1 62.9
Agriculture thous .. 3,169 3,199 3,185 3,144 3,137 3,138 3,217 3,275 3,219 3, 197 3,160 8,197 3,134 3,079 3,200f 3,183
Nonagriculture do..| 111800 114142| 113862| 113,940 113)995| 114404| 114219| 114,275 114,200{ 114388] 114,676{ 114:691] 114728| 114957) 115,133| 114,983

U loyed, total do 6,198| 6,531 6,419] 6,569 6577 ' 6,520 6,604 6,563 6,652) 6,658 6,535 6,594 6,495 6,779

Long term, 15 weeks and

over do.... 1,610 1,375 1,335 1,391 1,331 1,295 1,461 1,338 1,359 1,378 1,422 1,362 1,430 1,369 1,333 1,386

See footnotes at end of tables.




S-10 SURVEY OF CURRENT BUSINESS May 1990

Unless otherwise stated in footnotes Annual 1989 1990
Il:z:iuw, dati: through 1988 and Units -
t i i o
methodologicnl mates are o hon™ " 1988 | 1989 Mar. I Apr. J May [ June | July I Aug. [ Sepl. | Oct. l Nov. ] Dec. Jan. l Feb. —l Mar. ' Apr.

LABOR FORCE, EMPLOYMENT, AND EARNINGS~Continued

LABOR FORCE—Continued

Seasonally Adjusted ¢
Civilian labor force—Continu
Unemployed—Continued
Ratestunemployed in each group as percent
of civilian labor force in the group):

All civilian workers ..... 5.5 53 5.0 53 5.2 53 53 5.3 53 5.3 53 53 5.3 53 5.2 54
Men, 20 years and ove: 4.8 4.5 42 4.6 4.3 44 4.4 45 4.8 4.5 46 4.6 4.7 4.6 45 4.8
Women, 20 years and over 49 47 46 47 41 48 49 47 45 48 48 48 48 48 4.1 4.8
Both sexes, 16-19 years 153 15.0 140 146 15.0 154 151 14.8 15.0 149 153 15.2 4.5 14.8 144 14.7
White 4.7 45 43 4.5 44 45 45 45 45 45 45 46 4.5 46 45 48
Black 117 114 11.0 11.0 11.1 11.8 110 11.2! 117 117 119 118 11.3 105 10.6 10.4
Hi ic origin 8.2 8.0 6.7 8.2 79 8.0 8.8 88 83 8.0 8.0 8.5 7.1 7.8 77 8.0
Married men, spouse present.... 3.3 3.0 29 3.2 2.9 29 3.0 3.1 3.3 3.0 3.1 3.0 34 3.0 3.2 3.3
Married women, spouse present 3.9 3.7 3.5 4.0 3.8 38 38 3.9 38 3.9 3.8 3.9 3.7 3.8 3.6 3.5
Women who maintain families 8.1 8.1 79 78 82 19 85 8.0 (A4 1.8 8.2 8.1 75 75 84 7.5

Industry of last job:

Private nonagricultural wage and
SA1ArY WOTKETS iuuuucerusremrerrissnssassssssnesss | 5.5} 5.3 5.1 53 52 53 54 54 54 53 54 54 5.5 5.5 5.5 5.7
Construchnn 10.6 100 9.6 9.8 9.5 10.0 103 10.2 10.1 9.3 9.8 9.8 9.3 8.9 100 10.6
facturing, 5.3 5.1 4.8 5.0 49 51 51 5.2 5.2 54 54 56 59 59 55 59
Durable goods 50 48 46 41 4.6 4.6 4.7 49 4.9 5.2 54 54 58 5.5 53 57
Agricultural wage and salary workers ..., 10.6 9.6 89 9.8 9.9 104 8.9 9.0 78 9.8 12.1 9.7 9.2 9.3 10.1 11.0
Not Seasonally Adjusted
Occupatlon
ial and professional ialty..... 1.9 2.0 18 1.8 19 2.0 2.2 2.1 23 1.9 2.0 1.9 1.9 19 1.8 18
Technical, sales, and administrative .
support 40 39 38 36 39 38 4.1 39 4.0 4.1 3.8 35 44 43 38 38
Service t 6.9 6.6 59 7.0 6.6 6.9 6.5 6.4 6.5 6.3 6.9 6.4 6.5 6.8 64 6.3
Precision production, craft, and repair.... 5.4 52 6.1 5.6 5.1 49 40 4.5 4.6 4.5 4.7 5.5 6.5 68 6.0 57
Operators, fabricators, and laborers 8.4 8.0 83 1.8 6.9 7.6 81 1.5 1.5 1.3 8.0 82 10.8 9.5 9.5 89
Farming, forestry, and fishing 7.2 6.6 79 6.3 5.4 5.1 41 5.1 46 6.3 8.5 73 8.0 84 178 6.7

EMPLOYMENT

Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seas. variation thous..| 105,584] 108,581 107,017 107,944( 108,745! 109,534| 108,540} 108,666| 109,486, 109,975 110,390, 110,416 108,372} *108,805| "109,559! #110,332
Private sector (excl. government). do...| 88212 90854] 89,052{ 89975 90,715 91,742| 91,7833| 91,973| 91,916 91904| 92,158 922321 90,4291 r90,600{ 91,072 *91,747

Seasonally Adjusted
Total g{nployees, nonagricultural

105,584 108,581] 107,888 108,101] 108,310 108,607] 108,767] 108,887| 109,096| 109,171 109,452| 109,570] 1099311 110,804 r110,407} #116,471
88212| 90.854| 900201l 90,475 90,623 90.834] 91016 91,083| 01,230( 91,328| 91,622] 9L699| 91975 -92:302| r92,297| »92,233
68,809 71,242] 10, 611 7 0,803 70,956| 71234] 71,367] 71,439 71,671 71,791 72,105| 72,210] 72,620{ :72.850| r72.875 °72,833

pay
Private sector (excl. government)
Ngnman'uchturing industries ..

P! 25,249 25634 25646 25671 25672 25648 25669 25694 25,614| 25603 25,609 25582] 25518| 725,686] 125604 £25489
Mining 721 722 714 720 122 716 706 729 730 731 737 739 745 49 749 55
Construction . 5,125 5,300 5,252 5,279 5,283 5,283 5314 5,321 5,325 5,386 5,355 5,304 5418 5485 5433 °5334
Manufacturing do..} 19,408| 19,612 19,680 19,672| 19,667| 19,650 19,649 19,644| 19,5591 19,637| 19,5171 19,d89| 19,355 r19,452] r19,422( £19,400

Durable goods. 11,536) 11,604/ 11,600| 11,594! 11,567| 11,549| 11,551| 11,480| 11,457] 11,439| 11,409} 11,287| r11,398) 11,883 711,358
769 by 772 1 769 67 763 759 764 165 765/ 770 765 765 »760

Lumber and wood products.
Furniture and fixtures.........
Stone, clay and glass p:
Primary metal industries
Fabricated metal products..
Machinery, except elecmcal
Electric and electronic equip.

531 535, 537 534 534 536 529 528 525 525 523 522 522 7523 r522
600 603 607 606 604 603 602 601 597 600 602 600 601 602 598 2594
774 782 788 788 787 87 786 786 M 776 772 711 764 167 165 2765

1,431 1,445 1457 1,454 1,452 1,449 1,446 1,443 1,438 1,434 1,430 1426 1,407 1419| r1,420] r1424

.do.... 2,082 2,145 2,143 2,144 2,150 2,151 2,154 2,152 2,147 2,139 2,146 2,145 2,143 2,140) 2,133 #2,121

do.... 2,070 2,087 2,060] 2,058 2,050 2,041 2,040 2,034 2,023 2,018 2,012 1,992 1,989 1,991 r1,990| 1,984

Transportation equipment... 2,061 2,053 2,011 2,073] 2076 2,062 2046 2,068 2038 2,081 2,020 2,022 1,920] 20211 2,022] *2,017
Instruments and related
products do.... 749 7 776 m 778 79 781 782 780 19 778 74 116 116 15 *776
Miscellaneous manufacturing............... do.... 386 391 390 391 392 392 392 393 393 391 389 391 395 395 7392 #390
Nondurable goods do.... 7,967 8,076 8,076| 8,072 8,073] 8,083 8,100 8,093, 8,079 8080 8,078 8,080 8,068|  8,054| 8,039 r8,047
Food and kmdred products .................. do.... 1,636 1,665 1,655 1,657 1,656 1,663 1,678 1,667 1,674 1,676 1, 673 1,676 1,676 1,674| 1,669 *~1,669
Tobacco do.... 56 53 56 54 53 52 53 52 51 51 51 51 51 50 »48
Textile mill roducts ........................... do.... 729 726 729 728 28 729 730 727 128 724 721 19 718 714 711 710

Appar'el and other textile

1,092 1,091 1,101 1,098 1,095 1,093 1,094 1,095 1,088 1,084 1,084 1,081 1,078) 1,063 r1,053] ~1,061
693 697 697 696 697 697 701 700 697 697 697 697 697 699 697 7698

Paper and allied products..
1561 1607] 1600] 1601] 1608 1607 1609 1611f 1612 1612 1617 1621 1624 r1,625| r1,626) *~1,626

Printing and publishing.....

Chemicals and allied products.. .do.... 1,065 1,093 1,088 1,090 1,094 1,096 1,091 1,097 1,095 1,096 1,098 1,108 1,104 1,106 1,106) *©1,106
Petroleum and coal products. 162 162 161 162 162 163 163 163 163 164 164 163 163 165 166 7166
Rubber and plastics prod-
ucts, nec do.... 829 839 845 843 843 841 841 841 837 837 885 832 826 821 825 »828
Leather and leather products................ do.... 144 140 144 143 142 142 140 140 139 139 138 137 136 136 136 »135
Service-producing do..| 80,335 82947| 82,242 82430] 82,638] 82959 83,098 83,193| 83,482( 83,568| 83,843 84,088] 84,413) '84,618| '84,803| 84,982
Transportanon and public utilities.............. do.... 5548/ 5,705 5666| 5682] 5700] 5716| 5736, 5618] 5709 5,729 5,753 5,834 5850| 5865] 75,864| P5,866
Wh rade. do.... 6,029| 6,234 6,197 6,206 62221 6,230 6,237 6,256 6,264] 6,278 6,300 6,311 6,382) r6,332| 6,343/ 26,345
Retail trade do.| 19110| 19575] 19488 19.488| 19528| 19,551 19,586 19,621 19,632| 19,679 19,744| 19718] 19,822| 19,794| r19,778| »19,802
Finance, insurance, and real '
estate. do..|] 6676 6814 6,774] 6,976] 6,790] 6,808 6,815 6,836| 6,852 6,851 6,871 6,885 6,806 76,916| 16,926] P6,926
Services do..| 25600] 26892| 26,520 26651] 26711] 26931 26973| 27,058 27,159| 27,188| 27,345| 27.419) 27,557 727,709| 27,782 ©27,805
Gover! t do..| 17,872[ 17727 17,5971 17,626 17,687| 17,723 17,751| 17,804| 17,866 17,843| 17,830| 17,8711 17,956/ r18,002] 18,110 #18,238
Federal do.... 2,971 2,988 2,982 2982 2,999 2995 3,000 2999 2996| 2984 2982 2,974 2,998 3,006 3,088 r3,167
State do.... 4,063 4,134 4,102] 4,111 4,119 4,136 4,145| 4,154] 4,182] 4,158{ 4,162 4,156 4,178] 4,197 74,208 »4,210
Local do..| 10,339 10606| 10513 10533] 10,569) 10,592| 10,606 10,651) 10,688 10706| 10,686 10,741] 10, 780 r10,799] r10.819| #10; 861

Production or nonsupervisory workers on private
nonagnc payrolls, not seas. adjusted......... thous.! 71413 73,536 71,923| 72751| 173428| 174,343] 74,324 74,547 74475 7T4477) T4,695] 74,745| 72,984{ r73,118 173,559 P74,201
uring do..j 13254| 13375| 13,348| 13362 13390 13,487 13,296 13,452 18,474| 13,409| 13,365 13,202| 13,018 r13,113] r13,106| °13,133

Seasonally Adjusted
Production or nonsupervisory workers on private

nonagricultural payrolls.......... ........d thous.| 71,4181 73,536 73,001 78,204| 73315 173,555] 73,670 73,741| 173,.837| 173,.897| 7T4,174) 1T4,224] 7T4472| rT4700] 74716] »74,671
Good duci do...| 17,775] 18,022] 18,052] 18,053 18,058| 18022| 18,047\ 18,071 17987| 17,978 17975| 17,908] 17,906| r18,041) r17,970| *17,870
Mmmg do.... 519 519 514 519 521 511 503 525 525 527 530 531 537 540 7542 »544
Constructwn do.... 4,002 4,127 4,096, 4,104 4,111 4,111 4,134 4,145 4,143 4,144 4,169 4,115 42411 r4,284) r4,236 74,128
facturing do..} 13254| 13375) 13,442 13430] 13426) 13,400] 13410{ 13401( 13,319] 13,307| 13,276| 13,262] 13,128) r13,217) 13,192| *13,198
Durable goods do.... 7,635 7,687 1,749 7,744 7,735 7,106 7,697 7,696 7,682 7,615 1, 594 7,579 7,456 7,564 r7,659; »7,551
Lumber and wood prod do 637 638 646 642, 641 638 636 633 629 633 ‘633 632 637 632 632 627
Furniture and fixtures......... ......do..., 423 423 428 428 427 426 427 421 420 418 417 415 414 414 414 2416

Stone, clay, and glass
products
Primary metal industries....
Fabricated metal products.
Machinery, except electrical.
Electric and electronic equip.

466 468! 472 471 469 468 468 467 463 466 467 465 467 467 464 P460

592 597 603 603 601 602 601 600 593 590 586 587 580 584 582 2582

1,067 1,072 1,086 1,080 1,079 1,074 1,073 1,069 1,062 1,061 },356 %,053 1,035 1,046; 1,046 ~1,052
299

do.| 1224] 1199 1214l 1213) 1205] 1198) 1199] 139s| 11s9] 1184l 1181] 1170 1,169  L170{ 11175 PLITS

Transportation equipment... 1,281 1,275 1,292 1,297 1,297 1,284 1,270 1,20 1,262 1,255 1,243 1,244 1,136{ 1,236{ 1,242| #1238
Instruments and related ’

products do.... 412 428 427 428 430 429 431 430 431 431 429 427 429 428 427 7429
Miscell facturing. do 281 284 283 284 284 284 283 286 284 284 282 285 289 288 7285 »282

See footnotes at end of tables.



May 1990 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes Annual . 1989 1980
below, data through 1988 and 5 Units - B
methggosm,;;:: 'S.'xﬁ:;;; ’]".s”flh g;;’" in 1988 1989 Mar. Apr. I “May l June July ] Aug. | Sept. | Oct, l Nov. Dec. Jan. J feb. ] Mar. l Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT—Continued
Seasonally Adjusted
Prod or pervisory workers—Contin-
ued
Nondurable goods 5,619 5,688 5,698 5,686 5,691 5,604 5713 5,705 5,687 5,692 5,682 5,683 5,672| r5653] ’5633| #5647
‘ood and kindred products.. 1,163 1,192 1,182 1,184 1,184 1,180 1,206 1,197 1,203 1,206 1,200 1,201 ,205) 1,200 r1,197)  »1,200
Tobacco factures 42 39 41 40 38 38 39 39 38 38 38 3 39 38 37 735
Textile mill products............. 632 627 630 630 630 630 631 627 623 625 622 621 618 614 610 »611
Apparel and other textile :
products 919 920 930 927 925, 922 922 922 917 914 913 912 903 - 895 883 »891
Paper and allied products. 524 525 525 524 525 525 528 528 524 526 526 526 526 7527 525 »528
Printing and: publishing.... 874 892 891 889 891 892 893 894 892 892 896 900 903 7905 7904 2902
Chemicals and allied products. 596 613 610 609 614 616 614 617 614 617 617 619 618 617 7615 2616
Petroleum and coal products.... 105 106 105 105 106 107 107 107 107 107 107 106 106 108 109 »109
Rubber and plastics prod-
ucts, nec do.... 646 655 660 660 660 656 657 658 653 653 649 647 641 636 7640 »643
Leather and leather products............... do.... 119 116 119 118 118 118 117 116 116 115 114 113 113 113 113 r112
Service-producing do...| 53,637/ 55515] 55049] 55151 55257| 55633 55623] 556701 55850] 559191 56,1991 56,816] 56,566| 56,659 56,746] »56,801
Transportation and public utilities.............. do.... 4,610 4,755 4,718 4,785 4,752 4,763 4,779 4,665 4,758 4,782 ,800. 4,880 4,888 74,900 14,905 r4,902
Wholesale trade do.... 4,854 5,017 4,990 X 5,007 5,016 5,021 5,038 5,087 5,053 ,066 5,071 5096] 5,091} ’5096] °5099
Retail trade do..} 16936 17,326] 17,244| 17,235 17,280 17,317 17,338{ 17,388 17,391f 17,883 17,490} 17,456} 17,544] r17,501f 17,489 ”17,522
Finance, insurance, and real
estate do.... 4,849 4,938 4,900 4,902| 4,918 4,933 4,944 4,954 4,969) 4972 4,985] 4,995 5016 15,032 50411 75044
Services do...| 22,389 23479 23,197] 23283 23,300 23504| 23,5411 23625/ 23,605 23,729 23858] 23,914] 24,022| r24,135] "24,215{ 724,234
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls: :
Not 1l ted hours 347 847 344 34.8 34.5 34.8 35.1 849 34.7 848 34.5 341 34.2 34.3 344 P34.5
y adjusted.......... do 347 849 346 34.6 348 34.6 34.7 34.7 34.6 345 345 34.6 34.6 »34.6
Mining do.... 423 42.8 420 42.8 42.0 426 42.5 432 43.7 43.9 438 43.7 43.6 432 429 r43.2
Construction §. do.... 379 319 374 379 87.7 380 38.9 39.0 38.6 39.2 38.1 37.0 31.6 372 319 7374
Manufacturing:
Not liy adjusted do.... 41.1 410 41.0 41.0 409 411 40.5 408 412 409 411 413 40.6 40.4 40.7 r39.7
S {ly adjusted.......... do 41.0 413 410 41.0 41.0 410 410 40.8 40.7 40.6 40.7 40.7 740.8 740.6
Overtime hours do.... 3.9 38 4.0 39 38 38 39 38 38 31 87 3.6 37 36 37 73.5
Durable goods do..., 41.8 416 417 419 41.5 41.5 41.5 416 416 412 41.2 41.2 413 413 7414 741.2
Overtime hours .do.. 4.1 3.9 4.1 4.1 3.9 3.9 4.0 39 39 3.8 3.7 3.6 3.1 3.6 3.7 »3.5
Lumber and wood products ..do.. 40.3 40.1 40.0 405 39.7 39.8 39.6 40.2 40.2 404 403 40.1 405 739.8 r40.3 »40.3
Furniture and fixtures... .do.. 394 39.5 39.8 89.9 39.4 39.4 395 39.6 39.6 39.2 394 39.2 39.8 39.5 r39.2 ?39.2
Stone, clay, and glass products. do.. 423 423 422 425 419 422 423 425 42.2 42.3 424 415 422 742.1 7419 421
Primary metal industries.. 436 43.0 43.5 43.3 43.2 433 430 429 428 42,5 426 42.5 425 423 425 7417
Fabricated metal products. 419 41.6 41.8 419 41.7 415 415 415 41.6 415 41.4 412 41.1 413 417 r41.1
Machinery, except electrical 426 424 425 427 425 425 424 422 423 4290 421 420 42.1 422 420 r41.7
Electric = and  electronic
equip. - do.... 410 40.8 406 41.0 40.7 40.7 406 409 411 409 40.8 40.5 40.8 41.1 r41.1 ?40.9
Transportation equipment....... .cc.cooceeunecs do.... 427 424 43.1 428 42.5 42.5 426 4217 428 412 40.9 41.9 414 415 r42.1 »420
Instruments and related
product: do. 41.5 41.2 411 41.5 41.1 413 414 411 41.0 41.1 41.0 40.9 41.0 410 411 r41.4
Miscell facturing do. 39.2 39.4 39.5 39.8 39.6 39.4 39.3 39.4 39.2 39.3 39.7 39.3 894 39.5 39.4 739.1
Nondurable goods . 40.1 40.2 40.1 404 40.2 403 40.2 40.2 402 40.2 40.1 39.9 40.0 399 39.9 £39.7
Overtime hours .do.. 3.7 3.7 3.8/ 3.8 3.7 3.6 3.8 3.6 3.7 3.1 3.6 3.6 36 3.5 35 »3.4
Food and kindred products ..do.. 40.3 40.7 40.4 40.7 40.5 40.7 41.0 40.8 410 40.8 40.8 406 40.5 740.5 r40.6 »40.4
Tobaceo factures § do. 39.8 386 36.3 38.1 39.5 40,1 37.9 313 40.3 40.2 39.0 38.1 37.6 371 r38.8 »37.9
Textile mill products.. 41.1 410 411 41.7 414 414 41.2 41.0 406 40.7 40.5 40.2 40.5 r40.2 r40.0 739.1
Apparel and other textile
prod do. 37.0 370 36.9 37.6 37.1 37.1 370 81.0 37.0 36.9 36.8 36.3 36.7 36.6 r36.2 736.0
Paper and allied products . 43.2 433 43.3 434 43.3 43.3 43.2 435 43.2 434 434 48.1 43.3 43.0 743.2 P43.1
Printing and publishi 38.0 37.8 31.9 379 877 378 376 317 319 8 37.9 87.6 378 37.8 r37.8 »31.5
Ch Is and allied product: 423 424 423 426 42.1 425 42,5 424 425 424 423 427 427 742.3 42.4 P42.6
Petroleum and coal products . 4.4 443 432 43 439 44.6 443 437 44.4 45.1 447 45.4 4.0 743.9 r44.4 P44.9
Rubber and plastics prod-
ucts, nec . 417 415 41.6 41.6 415 41.5 414 415 415 414 412 40.8 40.9 r41.1 41.2 740.9
Leather and leather products. 375 37.9 38.0 38.3 874 319 31.7 38.1 38.1 3.7 315 372 374 38.0 r31.8 #3171
Transportation and public utilities. 39.3 394 304 40.1 39.5 39.4 39.4 89.0 39.3 39.3 39.1 39.3 89.1 39.3 7804 7397
Wholesale trade. 38.1 38.1 38.1 38.3 379 380 38.1 38.0 38.1 38.1 38.1 38.0 38.0 r38.1 38.1 »38.2
Retail trade 29.1 28.9 289 29.1 28.9 28.9 29.2 288 288 29.0 8 287 28.8 289 28.9 »29.0
Finance, insurance, and real
estate I do.... 35.9 35.9 35.8 36.3 35.6 358 36.3 358 35.7 36.1 85.1 357 35.7 85.8 35.6 »36.2
Services do.... 32.6 32.6 326 82.8 825 325 328 326 327 328 326 326 825 32.6 327 »32.7
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate. il. hours..| 196.51| 201.95| 200.33( 202.10] 200.85/ 201.37| 20254 201.67| 202.73] 20333 204.91| 20279| 208.89| r204.85 r205.00| 203.78
Total private sector . 161.73| 166.18] 16501 166.62| 165.17| 165.96| 167.18{ 166.29| 166.63| 167.38| 167.32| 166.91| 167.78; 7168.64| 168.63| r168.44
Mining...... 1.58 1.61 1.57 1.61 1.57 1.57 155 1.63 1.66 1.66 1.67 1.66 1.69 1.69 1.68 *1.70
Construction 10.10 10.45 10.34 1041 10.21 10.32 10.53 10.56 10.47 10.61 10.80 10.38 10.90 11.04] r10.84| 710.3%
Manufacturin, 41.42 41.79 4101 42.08 41.88 41.91 41.86{ 41.88 4171 41,50 4147 41.29 41.07] r41.29] r41.22| »4061
Transportation and public utilities............. do.... 11.36 11.70 11.62 11.81 1171 1177 1142 11.68 1173 1172 11.91 1193 r1200f r1203| *1211
Wholesale trade do..] 11.95( 1235 1228 1237 1224{ 1281 1239 1236] 1239 1246] 1246] 1248] 1250| 1255 1257| ~1262
Retail trade....... do.... 28.92 29.42 29.29 29.47 29.32{ 2935 29.73; 2039 2047 29.62 29.57 9.48 29.77 29.76| "29.76{ »£30.04
Finance, insurance, and real
estate do.... 12.50 12.74 12.62 12.99 12.59 121 12.88 12.75 1272 12.88 12717 12.80 12.82) r12.92) 1285 *13.05
Services do.... 43.90 46.14 45.38!  46.09 45.65]  46.04] 4644 46.30] 46.53 46.92 46.85 46.91 47,18 '47.38) 4769 P4791
Gover t do.... 84.78 35717 85.32 35.49 35.68] 3541 35.36] 38538 36.10| 3595 37.59 35.88 86.11) 36.22[ r36.36] 3534
Indexes of employee-hours (aggregate weekly): ¢
Private nonagric. payrolls, total.... .... 1977=100.., 1249 1284 1276 1289 127.6 128.1 129.2 128.5 128.9 129.2 129.1 128.8 129.5] r130.2| r130.3] -~130.2
Goods-product wodo.... 1015 102.7 102.9 103.5 1024 1025 1030 103.3 102.8 102.4 102.5 101.1 102.2f 1029 r1023] ~100.9
Mining 81.8 82.9 81.1 83.4 81.8 81.2 3 844 85.3 86.2 85.3 87.1 87.8 87.5 »88.2
Construction 137.5 141.9 140.3 1410 138.2 139.3 1427 1435 143.1 1438 145.8 1395 149.5| r150.6] *146.7] P139.9
Manufacturing .........icicss cooreveassesenns 95.5 96.1 96.7 97.2 96.4 96.4 96.3 96.4 95.8 95.2 94.8 94.5 93.7 943 "94.4 293.9
Durable goods. 93.6 93.3 94.9 95.2 943 94.0 938 94.0 933 92.2 919 91.6 90.3 91.7 r91.9 #91.3
Nondurable goods 98.3 99.5 99.5 100.1 99.5 99.9 100.1 99.9 997 98.7 98.8 98.3 97.9 r97.7
Service-producing .... 1378 1426 141.2 1426 1415 142.2 1437 1424 1433 144.0 1439 144.1 144.6] r1453f 1458 ~1464
Transportation and public
utilities. do.... 113.2 117.0 116.2 1186 1173 117.3 1177 1137 116.8 1174 117.3 118.8 1194 120.3) r1208; *r121.6
Wholesale trade do.... 122.8 127.0 126.4 127.2 126.1 1267 127.2 127.3 127.6 128.0 128.3 128.1 1287 71289 1201 r1295
Retail trade. : do.... 125.5 127.7 126.9 1271 127.2 1274 128.9 1275 1275 1284 1283 127.6 1286 128.8| 1287 *r129.4
Finance, insurance, and real
estate do.... 1409 143.2 1418 143.8 1419 1429 145.0 143.3 1438 145.0 1438 1441 144.3) r145.2 1454 »147.2
Servi do.... 161.5 169.5 167.3 168.9 167.5 169.0 170.8 170.4 1714 172.2 172.0 1724 172.7 1740] r175.2| *1753

See footnotes at end of tables:




S-12 SURVEY OF CURRENT BUSINESS May 1990

Unless otherwise stated in footnotes Annual 1989 , 1990

below, data through 1988 and , Units
methodological notes are as shown in 198 | 1989 | Mar | Apr. ! May l June | July | Aug. | Sept. l Oct. l Nov. ] Dec. | Jan. | Feb. l Mar. I Apr.
LABGR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker: {
Not seasonally adjusbed

Private nonagric. payrols.... widollars... 9.29 9.66 9.56 9.62 9.59 9.58 9.63 9.61 9.77 9.81 9.81 9.84 9.88 9.91 9.93 »9.97
Mining 12.75 13.14 13.15 13.19 13.13 13.03 12.95 13.11 13.15 13.10 13.13 13.31 13.31] r13.30; r1339| »1348
Construction 13.01 13.37 13.26 13.30 13.28 13.24 13.33 13.33 13.48 13.52 13.51 13.64 13.42 13.42) r13.47) 71338
Manufacturing 1018 10.47 10.41 10.41 1042 10.44 1047 10.44 10.55 10.52 10.58 10.67 10.59 10.66| r10.74) 1077

ding overtime 9.72 10.01 9.94 9.95 9.98 9.98 10.02 9.97 10.05 10.04 10.10 10.19 10.15) 710241 r10.29| *10.39
Durable goods 10.71 11.00 10.93 10.93 10.94 10.98 10.99 10.98 11.10 11.06 11.10 11.18 11.05 1117 11.241 ~11.25
Excluding overtime........... 10.21 10.50 1043 10.44 10.47 10.49 10.52 10.49 10.58 10.56 10.60 10.67 10.59 10.72 10.76] ~10.86
Lumber and wood products.. 8.61 8.86 8.68 8.76 879 8.85 8.92 8.93 8.98 8.99 8.99 9.00 9.00 r8.96 9.05 »9.08
Furniture and fixtures......... 7.94 825 8.13 8.12 8.16 8.23 8.26 8.29 8.40 8.39 8.40 8.42 8.45 8.39 r8.41 »8.42
Stone, clay, and glass products 10.47 10.74 10.62 10.71 10.69 10.73 10.75 10.77 10.79 10.82 10.87 10.88 10.87 10.85; r10.94] *11.16
Primary metal industries .... 12.15 12.36 12.27 12.26 12.25 12.32 12.40 12.36 12.47 1243 12.51 12,52 12500 r12.60( r12.66 »13.03
Fabricated metal products 10.26 10.53 10.47 10.48 10.49 10.51 10.53 10.50 10.64 10.57 10.61 10.69 10.56f 10.66! "10.74f ~r10.69
Machinery, except electrical. 11.01 1134 11.25 11.26 11.29 11.32 11.35 11.32 1141 11.43 11.48 11.57 1151 1153|1157/ ~11.58
Electric and  electronic
equip. 1013 10.38 10.30 10.31 10.33 10.37 10.41 10.40 1047 1043 1047 10.52 1050 110.54| r10.58| »10.58
Transportation equipment... 1331 13.70 13.65 13.60 13.58 13.65 13.61 13.70 13.89 13.84 13.85 13.93 1357 13.90 14.04; r13.94
Instruments and related i .
products do. 9.98 10.26 10.17 10.17 10.17 10.25 10.31 10.29 10.32 10.35 10.36 10.49 10.53 10.55 10.56) »10.57
Miscellaneous manufactur-
ing do 8.01 8.31 8.23 8.21 8.24 8.24 8.29 8.20 8.39 8.38 8.49 8.60 8.59 78.58 8.59 »8.59
Nondurable goods 943 9.74 9.66 9.65 9.68 9.70 971 9.71 9.30 9.80 9.86 9.95 9.95 r9.96 1002 ~10.10
Excluding overtime 9.02 9.31 9.24 9.25 9.28 9.28 9.34 9.27 9.32 9.34 9.41 9.51 9.54 9.56 9.61 7978
Food and kmdred producl:s.. 9.10 9.33 9.33 9.32 9.34 9.37 9.35 9.28 9.32 9.27 9.38 9.50 9.47 9.48 9.57 79.61
Tobacco 14.68 15.37 15.34 15.87 16.13 16.48 16.34 15.72 14.69 1491 15.01 15.81 1548 15.70! r16.47) r17.30
Textile mill products ............................ 7.37 7.68 7.59 7.60 7.62 7.65 7.66 7.69 7.6 71 7.82 787 7.92 7.92 .94 °7.94
Apparel and other textile
products 6.12 6.35 6.34 6.32 6.32 6.33 6.28 6.32 6.41 6.39 6.42 6.45 6.41 6.45 6.54 26,58
Paper and allied products.... 11.65 11.93 11.84 11.83 11.89 1191 12.04 11.90 11.99 1197 12.08 12.14 12.13] r12.12] r1212; ri2.26
Printing and publishing.... 10.52 10.87 10.79 10.73 10.76 10.75 10.83 10.89 11.05 11.04 1105 11.07 11.09 11.09] r11.13; r1Li0
Chemicals and allied products. 12.67 13.96 1291 12.92 12.98 12.98 13.12 13.08 13.18 18.25 13.26 13.31 13311 r13.24 13.29" r13.44
Petroleum and coal products... 14.98 1544 1646 15.50 15.34 15.23 15.34 15.28 15.43 15.63 15.64 15.76 15.89f 1592 r16.06. ~16.34
Rubber and plastics prod- ’
ucts, nec 9.14 9.42 9.33 9.35 9.40 941 9.45 9.44 9.46 947 9.50 9.58 9.59 9,59 79.63 »9.59
Leather and leather products.. 6.27 6.58 6.54 6.55 6.58 6.59 6.54 6.53 6.63 6.64 6.67 6.73 6.80 6.82 6.84 »6,98

’l‘ransportatlon and public utilities. 12.32 12.57 12.46 12.51 1249 1248 12,58 12.56 12.70 12.69 12.67 1276 12800 r12.85| r1281| r12.86

Wh trade 9.94 10.38 10.21 10.36 10.28 10.31 10.40 10.35 1047 10.50 10.55 10.62 1061y 10.66; r10.65/ »10.76

Retail trade 6.31 6.54 6.48 6.52 6.49 6.49 6.49 6.50 6.61 6.62 6.64 6.66 6.74 6.73 6.75 2697

Finance, insurance, and real .
estate 9.09 9.57 9.43 9.59 9.48 9.48 9.59 9.50 9.62 971 9.69 9.76 9.82 r9.90 r9.87) *10.00

Services 8.91 9.39 9.29 9.34 9.30 9.26 9.33 9.29 9.49 9.59 9.61 9.69 9.73 9.75 *9.75 #9.81

X Seasonally adjusted:

Private nonagricultural payrolls... ......... 9.29 9.66 9.54 9.61 9.60 9.62 9.69 9.69 974 9.78 9.78 9.83 9.83 9.88 9.92 *9.95
Mining 12.75 13.14 1) (1) 1) 1) ) Q) ) ) ) (1} 1) 1) S )
Constructlon 13.01 13.37 13.26 13.33 13.32 13.82 13.42 13.37 13.39 13.44 13.52 13.60 13.34 13431 1347 r1339

facturin; 10.18 10.47 10.40 10.40 10.42 10.45 1048 10.52 10.55 10.55 10.57 10.61 10.55 10.65( 1072 *r10.76

Transportatlon and public utilities, 12.32 12.57 12.50 12.52 12.54 12.54 12.61 12.57 12.67 12.68 12.61 1271 1279] r12.82| 1285| *r12:86

le trade 9.94 10.38 10.21 10.36 10.28 10.33 10.44 10.39 10.47 10.54 10.54 10.59 1057 10.62| r10.65! *10.75

Retml trade 6.31 6.54 6.47 6.51 6.49 6.52 6.54 6.57 6.58 6.61 6.61 6.65 6.69 6.7 r6.74 »6.75

Finance, insurance, and real
estate 9.09 9.57 9.36 9.54 9.45 9.53 9.68 9.57 9.66 9:77 9.67 9.79 9.75 r9.78 9,82 79.92

Services 891 9.39 9.24 9.32 9.33 9.34 9.46 9.43 9.49 9.58 9.54 9.62 9.62 9.65 9.70 »9.78

Indexes of avg. hourly earnings, seas. adj: ¢

Private nonfarm economy:

Current dollars . 1977=100.., 179.0
1977 dolars & do.... 93.3
Mining §1 do 185.5
Constructmn do 158.3
facturin; do. 178.8

’lransportauon and public utilities.............. do... 181.1

Wi le trade i do 182.7

Retail trade do. 165.9

Finance, insurance, and real
estate L1 do.. 1957

Services do 189.8

Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (ENR): §§

[ £ per hr 17.33 17.79 17.64 17.64 17.64 17.74 17.74 17.74 17.93 17.93 17.98 18.10 18.10 18.10 18.21 18.22

Skilled labor do. 22.67 23.21 23.05 .05 23.05 23.12 23.12 23.12) 2315| 2857 23.61 .71 23.71 23.71 23.71 2311

Railroad wages (average, class I)... do 15.00 15.25 15.33 15.29 15.35 1545 16.07 16.21 16.10 16.06 16.28 16.20} 1655 L2111 F—

Avg. weekly earnings per worker,

private nonfarm: {

Current dollars, Ny adjusted 322.36! 335.20] 331.04| 33539} 332.16| 332.85] 337.21| 33527 33798 39.37| 338.39( 339.14] 339.14; 341.85 343.23( r344.27

1977 dollars, Hy adj di 167.81] 166.52] 166.44] 167.44| 165.17| 165.10y 166.85 165.98] 166.74| 166.85| 165.80] 165.51| -163.68| 164.11] 164.22| ~164.57

Current dollars, not seasonally adjusted:

Private nonfarm, tetal .. 322,36 335.20| 328.86| 334.78] 330.86{ 333.38] 338.01} 335.39) 339.02] 341.39] 33845| 341.45] 337.90| 339.91| 34159/ £343.97
Mining 539.33| -562.39] 552.30| 564.53| 55146 555.08| 550.38] 566.35) 574.66] 575.09| 57247, 581.65] 580.32) r574.56} r574.43] »582.34
Construction 493.081 506.72] 49592! 504.07| 500.66| 503.12( 518.54| 519.87| 520.33| 529.98( 514.73{ 504.68] 50459 499.22] r510.51/ P500.41
Manufacturing 418401 420.27| 426.81) 426.81] 426.18] 429.08] 424.04] 425.95| 434.66| 430.27; 434.84; 440.67] 429.95( 430.66! r437.12| »427.57

Durable good: 447.68] 457.60 455.78; 45578 454.01| 457.87) 449.49| 453.47| 462871 457.88] 460.65| 468.44| 455.26| 457.97| 746534 r453.38
T Nondt;l;:!t).]e goo 378.14( 391.55] 385.43| 386.97[ 387.20{ 890.91] 390.80] 391.31] 396.90) 394.94] 398.34| 401.98] 396.01| -394.42| 397.79] £393.90

ransportation an

utilities 484.18| 495.26| 488.43| 497.90| 490.86| 494.21 500.68( 494.86| 500.38] 499.99{ 49540, 501471 496.64f "50L:15) r502.15| »507.97
Wholesale trade do. 37871 895.48| 386.96; 89575 389.61| 392.81] 398.32| 394.34| 39891 40215 401.96] 405.68{ 401.06| "402.95] 403.64| »409.96
Retail trade. do 183.62| 189.01] 184.68] 18843 186.91| 189.51] 194.05] 19240 191.03] 191.32| 189.90| 194.47] 189.39| 190.46| 7192.38] *196.33
Finance, insurance, and real . ;

estate do. 326.33| 34356 337.59| 34812 33749 339. 348.12| 340.10) 34343} 350.53] 34593/ 348.43] 350.57| "354.42] 351.37| r362.00
Services do. 290.47] 306.11f 301.00{ 306.35{ 301.32| 302.80| 308.82| 305.64] 309.87| 31455 31320 314.93] 315.25| 316.88) r316.88; »320.79

EMPLGYMENT COST INDEX @

Civilian workers ... ....6/89=100 98.9 100.0 101.6 102.6 104.3

Workers, by occupatwnal group
White-collar workers do 99.0 100.0 102.0 102.9 104.6
Blue-collar worker do 98.8 100.0 1011 102.0 103.6
Service workers do 99.2 100.0 1017 1028 104.2

Workers, by industry division

uring do 98.9 100.0 101.1 102.0 104.0

N facturing. do 99.0 100.0 1019 102.8 104.3
Servi do 99.2 100.0 1027 103.7 1055
Public administration............... do 99.2 100.0 102.5 103.2 105.1

HELP-WANTED ADVERTISING
S Ity adj; d index -..1967=100 .. 158 151 151 159 152(. 147 150 147 146 151 145 149 146 140 139

See footnotes at end of tables.
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Uniess otherwise stated in footnotes

Annual

1989

1990

below, data through 1988 and Units
melho:i]:l«;gg; I&’r:"::f::r?cr; ﬁ:{'g&v n in 1688 1989 Mar. 1 Apr. J May L Sune July ‘ Aug. ] Sept. ‘ Oct. ’ Nov. Dec. Jan, ‘ Feb. 1 Mar, T Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages:
Beginning in month or year....... ...... 40 51 3 (] 8 r2 6 6 6 ™5 5 1 3 ‘3 5 5
Workers involved in stoppages: )
Beginning in month or year... 118 452 32 9 56 3 46 203 14 69 8 5 4 18 40 33
Days idle during month or year 4,364] 16,996 805 770 1,337 r925| 1,274 8,761 r1,922] r3221f 2,344 376 r312 281 720 813
UNEMPLOYMENT INSURANCE #
State programs: .
Initial claims.....ooovvveenrirmiininnnns sveresnnseed thous.| "15984| 17,126 1,363 1,109 1,209 1,311 1,556 1,266 1,082| r1,448| 1,565 1,972 2,502 1,522 1,424|..vnnnnnnn
Average weekly insured unem-
ployment do..f 72,062 2, 154 2,520 2, 246 1, 963 1, 855 2,055 2,060 1,782f r1,7821 r1,825] 2,161 2,924 2776]  2,702|......onnn
te of d ployment @ 2.1 2.2 2.5 2.1 19 1.8 2.6 2.0 2.4 2.9 2.8
Total beneﬁts paid mil. §..| 718,065 14,260 1,529 1, 141 1, 127 1, 204 1,060 1, 198 958 1,045) 71,144| 1,248 1,800 1,567 1,658)..c.cirinrnne
Weeks of unemployment com-
d r93,416| 97,937| 10474 17,8821 7,727 6,614 17,269 8,880 6,490 r6944| 7,671 r8312% 11,9331 10,225 10,731
Average weekly benefit r144.64| 151.68] 151.06) 149.83] 179.30| 162.81| 150.69] 150.98! 15261 15590 ~154.71{ r155.78] 157.33] 158.95 160.51}
Federal civilian employees unemployment
insurance (UCFE):
Initial claims thous.| 7120.8 1144 7.9 8.1 8.9 107 124 9.0 7.8 10.5 9.3 9.7 11.9 74
Average weekly insured unem-
ploy t do.... 22.3 22.1 22,9 20.0 180 183 21.5 23.6 20.6 r20.9 r21.3 r21.2 24.4 229
Total benefits paid mil. §.] 1425 1435 144 10.4 10.3 9.7 10.6 13.2 10.6 1.2 119 117 14.7 125
Weeks of unemployment com-
pensated 71,043.0| 1,085.6 98.1 72.0 716 69.0 75.9 96.4 783 r150.5 r85.6 r82.3 101.3 84.4
Average weekly benefit 7186.67) 132.21| 147.02) 144.22| 144.33] 14033 139.87; 13645 18512 r74.10| r139.08| ’142.76] 145.50] 148.60
Veterans unemployment insurance (UCX):
Initial Claims........coovvvvvnnirenicrenniiiiise wecrmernaad thous.) 71428 116.9 10.8 9.0 9.2 88 9.1 10.2 9.0 9.9 9.8 r10.2 12.8 107
Average weekly insured unem-
ploy t do.... r18.2 15.1 16.6 150 143 4.0 14.1 14.7 13.8 r14.2 4.7 r15.1 184 179
Tota} benefits paid mil. §.. 123.1 104.7 9.6 79 88 7.8 8.0 9.0 7.9 8.5 89 9.1 i1.6 10.1
Weeks of unemployment com-
p d thous.] r788.8 644.0 60.4 49.4 54.0 48.4 49.2 549 47.5 751.2| r53.6 r51.4 69.5 59.8
Average weekly benefit ... wuiennad dollars..] r156.00{ 162571 158.66; 159.00{ 162.38| 161.80| 163.43} 164.31] 165.72] 7166.13| r166.48| r166.59] 166.69; 168.01
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers accepi:iances....:...' ........................... mil. $.] 66,631) 62,972] 62458) 64,357 62,396| 64,141} 65588 65,764| 63,814 63,660 63,802| 62972 60,019
cial an pany
paper, total do..| 451,762} 521,859] 486,783 498,606 501,589 504,871| 508,095| 513,786 511,881 512,446/ 516,426/ 521,859| 530,926] 540,283 540,732
Fi ial i do...} 354,127 398, 877,094| 879,647| 378,388| 380,375 881,029| 388,935 885,798| 384,785| 387,137/ 398,456} 397,937| 404,097 398,548
Dealer placed 161,535| 188,580} 178,464| 172,577| 170,122{ 170,174| 175978{ 180,822| 178481 173,119/ 175,770| 188,580] 183,685] 187,800
Directly placed. 192,592| 209,876} 203,630) 207,070| 208,266 210,201{ 205,051| 208,113 207,317| 211,666) 211,367| 209,876 214,352 216,297
Nonfi ial 97.635| 128,403] 109,689| 118,959 123,201| 123,996 122,066 124,851 126,083| 127.661| 129,289| 123408} 132 9891 136,186 142184 ...
Loans of the Farm Credit System: T
Total, end of period ............ 51,428 50,707 50,744 50,390 50,589 50,707
Long term real estate loans. 32,1821 80,245] 31,051 30,624 30,474 30,245
Short-term and intermediate-term
loans do.... 9,256| 10,020 9,286 9,980 10,240 10,020
Loans to cooperatives do..} 9,990 10,442] 10,408 9,787 9,376 10,442
Federal Reserve banks, condition, end of penod:
Assets, total # 1 $.] 293,674] 304,465] 281,635 303,807] 286,551| 205,816 283,287( 282,515] 290,607 293,439 292,539] 304,465] 292,909! 292,506| 295,137| 297,270
Reserve bank credit outstand-
ing, total # do...{ 250,945| 236,991} 288,435| 257,498| 234,286| 239,059| 226,230| 225, 192 228,704 226,441| 230,516 236,991] 226,046 257,820| 228,894( 232,124
Loans. do.... 2,170 481 2,454 1,952 2,083 841 594 541 598 270 182 481 733 179 1 1,012
U.S. Government secuntles ..................... do...| 238,422| 228,367] 228,643 232,150 ,685] 231,767] 218,676] 217,409| 221,051| 218,176] 223,142] 228,367] 218,392! 219,1321 219,322/ 224, 468
Gold certificate do..| 11,060 11,059] 11,061f 11,061 11,060f 11,063 1066 11,066] 11,065 11,062 11,060] 11,059] 11,059 11,059] 11,060 11 1060
Liabilities, total # .......ccccovvumereeriiinr covciivririsnnns do..| 293,674| 304,465 281,635 303,807| 286,551| 295,816 283,237| 282,515| 290,607 293,439| 292,539 304,465| 292,909 292,506| 295,137, 297,270
Deposits, total do..| 483808! 46,430] 42587| 61,758{ 39,794| 50,038| 40,258| 39,114| 46,348] 46,018 43,395| 46,430] 43,230 41,143] 41,565 42,036
Member-bank reserve balances ................. do...] 89,347| 38327| 37,394 37,968] 33, 37381 34,339] 81,924| 32253 82,351] 37.277| 38327] 29464 33,811] 36,129 36,076
Federal Reserve notes in circu-
lation do...| 229,640{ 241,739 224,857| 225,336| 229,372| 230,848] 230,229| 230,766| 229,076 230,467} 235,306 241,739] 234,471 236,534| 238944| 241,068
All member banks of Federal Reserve System,
averages of daily ﬁgures O
Reserves held, total ... 263,746| 262,810] ©60,161] 61,310! 58916| 59,687| 60,254| 59,550| 60,126| 60,397| 60,989| 62,810} 62,931 60,623/ 60,658, 62,512
Required 262,699 261,888 59,255 60,5111 57,881| 58,6811 59,288| 58674 59,188 59,378| 60,044] 61,888F 61,914| 59,634] 59,797) 61,618
Excess 21,047 7999 906! 799 1,085 906 966 885 938 1,019 945 922 1,017 989 861 894
Borrowings from Federal Reserve
banks do..] 21716 2265 1,813 2,289 1,720 1,490 694 675 693 556 349 265 440 1,448 2,124 1,628
Free reserve do....| 2575 26717 427 217 512 832 378 251 267 486 617 677 602 76 r687 669
Large commercial banks reporting to Federal
ﬁelgserve System, last We«fo of mo.:
posits:
D d, total # mil. §.| 247,112] 248,307) 217,185 220,021| 244,114| 219,187| 215981| 215,084( 222,501| 216,550 223,873 248,307| 232,351| 233,383 220,035) 219,106
Individuals, partnerships, and
corporations .do..| 195301] 197,212} 173,682 174,716] 189,983( 178,820 172,343| 172,097| 175,734| 173,248( 178,974] 197,212} 185,121/ 185:814] 176918} 174,129
States and political subdivisions.. ,993 7,248 5,209 6,247 ,804 6,078 5,862 5,182 6,415 ,978 ,623 7,248 7,160 6,935 5,661 6,477
.S. Gover 2,711 1,865 2,983 4,649 2,678 2,516 3,046 ,084 3,113 2,262 1,793 1,865 2,246] 2,987 2,430 4,007
F "y institutions in U.S. do 24,187) 24,251] 18/950| 18)567| 25996 20081 19246 19,517 X 19,716 21,0491 24,251] 21,283] 22,398 19,570| 19,247
Transaction bal other than d d
do..{ 75384] 79,238} 75386| 77,604] 74271} 71,824] 72951| 73459 72,787 74,794] 76,012f 79,238] 80,236] 81,177, 80,619f 83580
Nontransaction bal total... do...| 624,038] 704,060} 667,737} 667,428| 673,096 674,735| 682,063| 686,827| 687,094| 700,138| 703,876] 704,060] 719,888 724,933( 730,926\ 730,316
Individuals, partnerships, and
COPPOLALIONS vvvvvvcveerrmversrrrns cevsrsrosmmnn do..| 585178] 666,397) 625588 626,154| 631,788] 634,594| 642708 647,353| 648,506| 661,528| 665907] 666,397] 680,988) 685,592| 691,572 661,238
Loans and | djusted) total § . do...| 918,698] 994,060 948,734 948493( 963,570 963,811| 967,448! 971,706| 976,688 986,018| 992,651 994,060]1,003,423(1,006,834(1,005,614(1,007,576
Commercial and industrial ......... ..coocuoicens do..] 301,013 318691f 810,400 314,548( 317,429( 313,436 819,341| 317,064| 314,783] 317,857} 318,983| 318,691] 319,954| 323310( 323,019 325,252
For purchasing and carrying
securities do..| 14,090 16,261] 15134| 14,102( 15640, 17,028] 16,360] 16280 16,699| 16,948] 15,760| 16,261] 16,041 16465 16914 14,937
To nonbank depository and other
fi ial 22,858 22,334] 19,728 20,064 21,426/ 21,810 21,813 21,815 21,590| 22424f 22,872| 22334 21,709| 22,158 21,797| 22,151
Real estate loans 301,629 352,500 318,227 322,112| 325,963| 330,487| 333,971; 340,854| 342,740 345,702| 350,282 852,500] 858,587| 362,353| 365,507 366,109
To States and political subdivisions. 28,4411 24,940| 27,660f 27436| 27,143] 26,996 26,735, 26,514| 26,222 26,061| 2538 24940] 24756| 24,581| 24270 23,998
Other loans 250,667| 259,334] 257.585) 250:231| 255,969| 254,054| 249,228 249179| 254,654| 257,026 259,365 250,334| 262,376 257,967] 254107] 255129
Investments, total do...] 200,806 223,349| 209,135| 205,775 209,890 212,398( 214,014| 214,328| 213,744] 226,339| 227,886| 223,349) 240,924 242,429 235932( 234,862
Treasury and Govt. agency securmes,
total do 128,633| 156,556] 137,135| 134,058| 137,220/ 140,742| 142,550 143,671 143,947) 157,973| 161,418| 156,656 173,980 175,488| 170,856 171,136
In t do..| 114.447| 140,002] 120/529| 121.154| 124,003 ,575] 129,326] 131,501] 132,0311 138,399] 141,011| 140,002] 148,843| 152,147 153,148] 155939
Other securities do..] 72173 66798] 72000 71,717| 72670] 71,651] 71464| 70,652 69797| 68366| 66,468 66,793| 66,944 66,941| 65076 63726

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1989 1950

below, data through 1988 and Units g
methgﬂg:zg;:ls:::;?é—; ’;f,:lhg:" in 1988 1 1989 Mar. ] Apr. May l June July ' Aug. ] Sept. I Oct, l Nov, [ Dec. Jan. ; Feb, ‘ Mar. J Apr.
FINANCE—Continued
BANKING~—Continued
Commercial bank credit, seas. adj.: §
Total loans and securities il. §..] 2,422.2) 2,582.6] 2,460.3| 2469.2| 24829 2496.0; 2,5124| 2,5274| 2,538.9! 2,5633] 2 579 0] 25826] 2,585.8] 2,603.8
U.S. Government securities. 361.4 3945 368.0 370.5 3725 3737 374. 87551 378 389.9 4.8 394.5 402.4 412.
Other securities........... r192.2 180.3 189.3| 1883 187.8 187.3 186.3 183.8 183.1 180.9 179 3 180.3 180.2 180.1
Total loans and leases *1,868.6| 2,007.91 1,903.0{ 1910.5, 1,922.6| 19350 1,952.1] 19682 19777 1,992.5| 2,004.9| 2,0079] 2,003.2| 20116
Money and inferest rates:
Prime rate charged by banks on
short-term business loans............... percent.. 9.32 10.87 1L50; 1150 11.50 11.07 1098 10501  10.50 10.50 10.50 10.50 10.11 10.00 10.00 10.00
Discount rate (New York Federal
Reserve Bank) @.......ccvviiieiiie cveerrnnns do.. 6.20 6.93 7.00 7.00 7.00 7.00 7.00 7.00 1.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00

Federal intermediate credit bank
loans. . . do )

Home mortgage rates (conventional 1st

mortgages):
New home purchase (U.S. avg.)... 28.83 29.77 9.63 9.88 9.82 10.08 10.06 9.83 9.87 977 . 978 9.70 9.59 9.56 9.70 9.83
Existing home purchase(U.S. avg.). 29.01 29.81 9.62 9.76 10.13 10.27 10.10 9.81 9.82 9.86 9.80 9.69 9.68 9.4 9.74 9.82
Open market rates, New York Cxty
Bankers' ¢ o. 7.56 8.87 9.83 9.68 9.35 897 8.54 8.47 8.59 8.42 8.21 8.15 7.97 8.03 8.15 8.21
. 7.68 8.80 9.97 9.78 9.29 8.80 8.35 832 8.50 824 8.00 7.93 7.96 8.04 8.23 8.29
rectly mo : do 714 8.16 9.17 9.29 8.97 8.22 7.80 7.49 7.56 7.50 7.45 7.33 7.34 7.40 749 7.4
Yield on U.S. Gov. securities (taxable): -
8-month bills (rate on new issue)...percent.. 6.690 8.120 8.830| 8.700 8.400 8220 7.920 7.910 7.720 7.590 7:650 7.640 7.640 7.760 7.870| 17.780
CONSUMER INSTALLMENT CREDIT +
Not seasonally adjusted
Toltaal outstaﬂd]lgg (end of period) #............ r674,7197 r727,561) r680,725] 686,250 691,223} 7695,602] 7698,232| 7705908 *708,370| *711,295| "715,145{ *727,561} 722,024 *718,078| 705,992:..
y major holder:
C cial banks r324,792{ r343,865] 316,413 7320,593| r323,055) "324,967| 7325,893| 7330,488| 332,502 r335,657| 7337,285! r343,865] 342,266 339,418 334,597|.
Finance i 146,2121 7140,832| 139,100 140,6501 142,207 | "143,858| 144,425 "145,083 "146,296| 7143,293| 7142,802 '140 832 140,740] 7139,115| 137,857
Credit unions r88,340 90,875] r88,129] 88,787 r89,235| r89,694] r90,004] r91,017| 91,285 r91,291| 790,965 875] 790452 790,127 90,043
Retailers r483021 +42,638| r38:323| -38.090| 38,269 37,.809| 37,668 37,942 37.400] ’37,045| r37,906 ’42 638 r39,959] r37,904| 37,617
Savings insti 63,3991 r57,228| 61,348| 61,462 61,471} r60,208; r60,454| r60,243| r59,556 ’58 720| r58,286| 57,228| ’56,423| 55,788 46,495].
Seasonally adjusted
Toéal outstaﬂdigg (end of period) # do 688,105} "691,432] 695,627 7697,262| 7700,000] *708,518| *705,703| v710,133( 7713,903| r716,624{ 718,824 | 718,886 721,5061.........c......
y major older:
banks do *)
Fmance do (4}
Credit unions do (4}
Retailers do (4}
Savings institutions do %)
By major credit type:
Automobil do 289,801 7290,013| 290,954 | 290,583 r289,882| 289,961 7288,839| 7290,210{ 7290,972{ 7290,770| 7291,191] r289,921
Revolving do r179,2891 7181,008| 7182,847| 7184,239| 7186,284} "189,185( 7190,378| r191,734; 7194,679| v197,110] r199,270; 200,056
Mobile home do r23,403| 23,407| r23,505| 723,309| r23,240| 22734 r22,661 22,621 722,197 r22,343| r22,751| 22,784
Total net change (during period) # . do 75,595 73,827 4,195] 1,635\ r2,738] r3,518] 2,185 74,430] 3,770| 2,721 72,200 62
By major holder
| banks do
Fmanoe do
Credit unions do
Retailers do
Savings i do
By major credit type:
Automobil do 1,964 122 941 371} r-701 9| r-1,122| 1,371 62| r—-202 74211 *~1,270
Revolving do r3,631 r1,859; r1,749) r1,392| 2,045 2901 r1,193] ’1,356] 72945| 24811 r2,160 786
Mobile home. do r~1,551 4 98] r—196} r—69| r-506] T3 —40| "—424 146 7408 r33
FEDERAL GOVERNMENT FINANCE
Federal receipts and outlays:

Receipts (net) .| 908,166 7990,701} 68,205| 128,892] 71,025| 108,249 66,191] 76,136 99,233] 68,426| 71,218/ 89,1301 99,538 65170| 64,819 139,624

Qutlays (net) -§71,063,318171,142,6911 103,984] 88,320 96,491, 100,460| 84,430 98,286 105,300 "94,427{ 100,958| 108,903} 91, 27 11 100434 118,155} - 97,107

Total surplus or deficit () .f —165,161)7 — 151,984 —35,779] 40,572} 25,466 7,789| —18,239! —22,150| "—6,067"—26,001  —29,746| —14,774 8,267 —35,264] —53,336), 42,518

Federal fi total 1155,151| 151,989 85,779| —40,672| 25466 -7,789| 18,239| 22,150| r6,067| "26,001] 29,746] 14,774] —8,267| 85264| 53,336| —42,518
Borrowing from the public. t 166,139 1140,369] 13,405 —1,291] 10,214 1,098 —3,962 35854 6,672| 86,600 19,790 6,821] 15841 18221 56,090 —5,935
Other ] 1—10988] r11620] 22374 —39.281] 15252 —8,887| 22.201| 13,704 r—605) 10,689 9,956 7,953] —24,108| 17,043| —2,754| 36,583

Gross of debt 2,614,581 ‘2.881,1 12{2,763,56212,779,291(2,800,128|2,828,955 (2,824,487 2,860,454 (2,881,112|2,924,765 2,946,111 2,975,537 3,004,900 3,025,827 13,081,893/3,093,076
Held by the public.....cccncrcuiiminrines ereeeacsnnd 112,063,900 12,204,27012,155,684 2,154,39312,164,607 2,165,705 [2,161,74312,197,597 2,204,270 2,240,959 2,260,749 2,267,570 | 2,284,743 (2,302,965 2,359,054 12,353,119

Federal receipts by source and outlays by

agency:

Receipts (net), total mil $ 1008,166| r7990,701| 68,205/ 128,892| 71,025 108,249| 66,191 76,136 99,233 68,426/ 71,213| 89,1301 99,538 65,170| 64,819| 139,624
Individual income taxes (net)..... 7401,181( 1445,690| 17,769| 68,533] 25336, 49,876| 29,377| 36,932| 45,026] 35493| 34,448| 37,385] 56,044! 28830 13,174 74,375
Corporation income taxes (net).. 194,195 1108,201| 12,744| 14,689 1,926] 20,878 2,042 1,963| 19,430 729 2,385 18,878 3,11 1,231 12,655 13,375
Social insurance taxes and contribu

TN eevvoeecrrrssrssessrsesenmssisrasse sonssers 1334,335/ 1859,416] 30,268] 39,496 35349 31,276] 27,941 28470| 29,259 24,308| 26,791| 25805 32,863] 29,055{ 32,961 43,821
ther d 178,454| 182,392 7,423 6,173 8,414 6,215 6,832 8,794 5518 7,896 7,588 7,062 7,517 6,054 6,030 8,052

Outlays (net), total do...411,063,3181, 142 691 103, 984 88,3201 96 4911 100,460 84,430 r98,286| r105,300| r94,427; 100,958 103,903] 91,271] 100,434; 118,155] 97,107
Agriculture Department.... 1 Trag00s! 748414 3,83 4,589 3,677 3,209 ,018 2,247 3,074 3,821 5,167 ,553 3,762 3,297 5,058 5,109
Defense Department, mzhtary 1281,935| 1294,876) 28! 918 20,590 24,327 28.379| 20478 25318 27,750 19,152} 24,586] 27,758] 21,137 24,157| 28,691 21, 385
Health and Human Services

Department. 7873,169! !399,774} 385,553 31,650 34,363| 38,818] 31,642] 34,859 34,500{ 33,207| 34,029 35840] 35,172; 36,045 37,736] 35,677
Treasury Department 1201,644] '230,573] 16,380| 16,443| 19,227| 35659 14,325 16,886 14,482] 14,8181 19,457| 40,660] 15315; 17,758 18,215 15,859
National  Aeronautics and .

Space Adm do... 19,092; 711,036 1,043 809 966 998 822 989 1,003 1,126 976 1,065 904 9238 1,087 1,093
Veterans Affairs Department..... ........... do..| 729,249] 730,041 3,758 1,246 2,805 3,587 1211 2,257 3,628 1,492 2,611 3,658 1,077 2,590 3,844 1,313
GOLD AND SILVER: '
Gold:
Monetary stock, U.S. (end of
peri mil. §.. 11,057 11,059 11,061} 11,061{ 11,060; 11,063] 11,066 11,066 11,065 11,062] 11,060 11,059 11,059 11,059
Price at New York .dol. per troy oz.] 436.931| 381.283] 890.143] 384.400{ 371.316| 367.598| 374.978| 364.928] 361.890| 366.884] 392.320| 409.150] 415.596] 416.826] 393.059! 374.265

Silver:

Price at New York dol. per troy oz.. 6.535 5.499 5.930 5.791 5447 5.280 5.236 5179 5.133 5.138 5.465 5.538 5.243 5278 5.058 5.046

See footnotes at end of tables.




May 1990 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated in footnotes Annual 1989 1930
below, data through 1988 and Units
mem“‘:";l':";:::ls;':ﬁ_r:’; *;f,(fl,:;v" in : 1988 1989 Mar. I Apr. ! May | June Juty l Aug. | Sept. | Oct. I _‘Nov. | Dec. Jan. Feh. ' Mar. ‘ Apr.
FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period).. il. $.. 2411 260.4 242.9 249.2 247.6 260.4
Mone{ stock measures and components (averages
daily figures): T
Measures (not seasonally adjusted):
M1 bil. $ 776.0] 7837 7175.9 7916 761.7 7744| 7823 718.1 779.1 7850/ 7917 81211 8023 788.0] r795.7 817.1
M2 do...| 8,009.4| r3,129.6] 3,0807| 3,100.2| 3,071.2f 3099.1| 31327 31464 3,156.3| 3,178.9 82043 r3,233.9] '3,241.1| ’3,240.5| '3,261.2| 3,283.4
3 do..| 8819.2| r3987.7| 39544 38971L.1| 3950.7| 389785 4,0054| 4,017 4,009.1| 4,016.3[ 4,0384| 4,055.7] r4,055.2] 4,050.3) 74,0629 4,075.6
L (M3 plus other liquid assets)... ... do..| 4,534.6 "4,783.0] 4,729.7| 4,759.9( 4,744.9| 4,771.6| 4,7929] 4,812.0| 4,818.2| r4,831.1 r4,855.3| r4,885.8] "4,889.4| r4,874.6] 4,898.0|...ccne
C ts (not Ilv adiusted):
Currency y . do.... 205.3 2175 213.9) 2151 216.6) 2184 219.7 219.2 218.6 2189} 2210 225.3 2229 r224.2 221.0] 2295
posi do. 289.0 280.4 27601 2833 273.6| 2767 281.8] 2771 276.3| 2807 281.5] 2916 283.0 271.4{ 2716 279.8
Oth ble deposits fi........ do. 274.4 2785 2790 286.3 2703| 2718 2727 2137 2165 27181 282.1 28841 2894 2852 r289.7 300.6
Overnight RP’s and Eurodol- !
lars do. 8.1 79.1 82.0 8.5 T8 79.6 80.9 78.3 74.8 75.3 74.9 76.8 80.8 81.5 80.9 79.1
General purpose and broker/dealer
money market funds 232.2 276.3 256.8 260.7 260.7 266.8 275.6]  286.8 294.9 3013 309.7 311.2] r317.0| r326.1( 3295 3284
Money market deposit accounts 5175, 4750 4817 472.8 4588| 4586 4614 467.0]1 4706 4746 483.1 487.8] r489.3| 149111 4969 4982
Savings deposi 426.4 4099 4170] 4129 406.4 406.2 407.3 4049 404.6 4072 4076 4062 407.8 4100 4141 416.6
Small time deposits @ 979, 1,355.5] 1,067.1] 1,083.7 1,099.8; 1,1135| 1,1251f 1,181.2( 1,1321{ 1,135.5] 1,137.3 1,138.71 1,144.0| r1,143.9] r1,144.2| 11,1440
Large time deposits @ 512.5 564.1 562.1 566.6 572.5| 5726 570.7 570.4 567.4 565.4 563.6 558.1 552.9] r549.6| 5455 5364
M, v adiusted)
Mi ’ do 785.5| 7821 71621 7187 7791 780.4 7829 7881 789.4 79481 7948
M2 . do 3,086.9| 3,089.4| 3,0853| 3,101.6{ 3,127.0f 3146.7) 31633 3,181.4| 3,200.6) "3,221.0] r3,229.3
M3 do 3,956.6] 3,965.1| 3,9656) 39849] 4,007.2] 4,0120] 40120 40162 4,0287| r4,041.6] r4,046.1
L (M8 plus other liquid assets}... do 74,731.9] 4,757.0) 4,756.6) 4,778.8| 4,803.8] 4,817.3| 4,822.7] 4,831.2] 4,846.5| 74,868.3] "4,870.6
C " v adiusted
Currency . do 215.3 2157 216.6] 217.2| 217.8] 2186f 2193 2200, 2204 2219 2246] 2266 228.4 230.1
D d deposi do 2839 2813 279.6| 276.3) 279.6] 2785 2781 280.0| 2788 279.7) 277.3] 280.2| r270.3] 277.8
Other checkable deposits If........ do 279.1 27119 272.8] 273.0 2745 2760 2784 280.8 282.8 2857} r285.4| r287.0/" r289.5 2917
Savings deposi do 4179 4120] 4054 4034 403.3 404.0/- 4055 406.1 407.9] 40901 4103 418.6 4146 4157
Small time deposits @ do 1,066.4) 1,084.1] 1,103.0! 1,114.0{ 1,1224| 1,130.0) 1,1826| 1,1359] 1,138.5]| *1,142.3] 1,1425 "1,141.2| "1,143.8| 1,144.0
Large time deposits @ do 560.1 5683 573.1 5749 574.7 5705 565.6 562.7 61.0 558.3 554.1f r549.4 5485
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net proﬁts after taxes, all
mil. §..| 154,583| 137,372 38,488 36,463 33,491 28,930
Food and kmdred products X 20,671| 16,446 3,8541.. ,933 | ,233 5,426
Textile mill products... 1,560 1,322 387 499 406 30
Paper and allied produc 8,081 7,000 1,979, 2,022 1,850 1,149
Is and alli 23,651 24 755 6,873 6,800 6,265 4,817
Petroleum and coal products 21,225| 19,438 5,658 3,822 4,733 5,225
Stone, clay, and glass products , 1,899 -8 719 844 284
Primary nonferrous metal .. 4,256 3,909 1,234 1,219 1,160 356,
Primary iron and steel.... 993 1,648 476 450 429 293
Fabricated metal products. 5335{ 5981 2,116 1,648 1,458 759
Machinery (except electrical)...... 13,778 9,720 2,667 2,401 2,254 2,398
Electrical and electronic equipment. 11,143 9,879 2,396 2,518 2,422 2,543
Transportauon equlpment (except motor
an mil 5019) 4,373 1,338 1,348 1,076 616
Motor vehicles and 12474 8,232 3,867 8,469 1,154 -258
All other manufacturing in-
dustries do...| 23944 22770 5,651 5,560 6,267 5,292
Dividends paid (cash), all manu-
facturing. do..| 57,064 65443] 16,517 17437 15,786 15,708
SECURITIES ISSUED
Securmes and Exchange Oommnssnon:
total...... mil. $..| 228,387 *)
By type of secunty
Bonds and notes, corporate..... ..............d do..| 172,499 m
C stock .| 45485 *)
Preferred stock .....oveivecrrcnees aoreecesiensnsns do.... 6,506 (o)
By type of issuer:
Corporate, b LT ——— mil. §..| 224,490 )
ing do.... 38,327 Q]
E; ive. )
Public utility .. ")
Transportation .. Q]
C fcati . 4,031 *)
Financial and real estate..... ............... do...| 147,030 (]
State and municipal issues (Bond Buyer):
Long-term do...| 117,829! 123,087 9,697 8,440 8,176 14,634 9,776| 10,646 11,336 10,142 10,427| 14,030 7,548  76,623| r10,406 TATT
Short-term do..{ 228391 29,002 1,840 5,0 963 4,577 1,847 5,457 1,468 1,835 814 2,426] r1,180] r1,000| -1,698 459
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at broker-dealers, end of year
or month mil. $.1 32,740} 34,320] 32,130 32,610} 33,140 34,730| 34,360, 33,940] 35020 85110 34,630 34,320] 32,640/ 31,480, 30,760| 31,060
Free credlthbalances at brokers, end of year
or mont|
Margi do.... 5,660 7,040 53451 5450 5250 6,900/ 5420 5580 5680| 6,000 5815 7,040 6,755 6,575 6,525 6,465
Cash t do..| 16,595 18,505 16,045 16,125 15965 19,080| 16,345 16,015 15310 16, .340{ 16345| 18:505] 17.370[ 16,200] 16510{ 15375
Bonds
Prices:
Standard & Poor’s Corporation, domestic -
municipal (15 bonds)............. dol. per $100 bond.. 62.0 66.1 63.2 64.2 66.0 68.2 68.2 67.3 65.8 662 66.9 67.9 66.9 66.3 65.6 65.1
Sales:
New York Stock Exchange, exclusive of some :
stopped sales, face value, total... mil. §.| 7,702.12| 8,836.27f 591.39{ 553.49| 734.37) 87824} 71242 80575 769.80| 92598 829.83| 844.00] 1,075.17| 1,015.42| 904.13; 794.21

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1990

Unless otherwise stated in footnotes Annual 1989 1990
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melhg'di'g::g;scgls:::‘?;?gse' ?z‘flh,g:" in 1988 1989 Mar. \ Apr. T May ‘ June L July i Aug. s Sept. L Oct. ] Nov. ] Dec. Jan, ’ Feb. ‘ Mar, l Apr.
FINANCE—Continued
Bonds—Continued
Yields:
Dol;nestlc corporate (Moody’s)......... ... 10.18 9.66 10.18 10.14 9.95 9.50 9.34 9.36 9.41 9.34 9.32 9.30 943 9.64 9.73 9.82
y rating:
aa 971 9.26 9.80 9.79 9.57 9.10 8.93 8.96 9.0t 8.92 8.89 8.86 8.99 9.22 9.37 9.46
Aa 9.94 9.46 9.98 9.94 9.75 9.29 9.14 9.14 9.23 9.19 9.14 9.11 9.27 9.45 9.51 9.64
A 10.24 974 10.26 10.20 10.00 9.59 9.42 945 9.51 9.44 9.42 9.39 9.54 9.75 9.82 9.89
Baa 10.83 10.18 10.67 10.61 10.46 10.08 9.87 9.88 991 9.81 9.81 9.32 9.94 10.14 10.21 10.30
By group:
Industrials do.... 9.91 9.66 1019 10.13 9.97 9.51 9.34 9.35 9.39 9.31 9.30 9.28 9.42 9.61 9.70 9.7
Public utilities .........coecviniiiirs ceverccreeedO o 10.45 9.66 10.16 10.14 9.92 9.49 9.34 9.37 9.43 9.37 9.33 9.31 9.44 9.67 9.75 9.87
Railroads do.... 10.03 M) 10.19 10.27 10.31 10.17) 710.05
Domestic municipal:
Bond Buyer (20 bonds)... ..do 7.66 7.23 7.64 740 7.15 7.02 6.86 7.16 7.40 T.24 7.04 6.97 7.24 725 7.33 1.54
Standard & Poor’s Corp.
bonds) do.... 714 7.24 761 7.49 7.25 6.97 6.97 7.08 727 7.22 7.13 7.01 7.13 7.21 7.29 7.36
U.S. Treasury bonds, taxable f..... ......... do.... 8.98 8.58 9.33 9.18 895 8.40 8.19 8.28 831 8.15 8.03 8.02 839 8.66 874 8.92
Stocks
Prices:

Dow Jones averages (65 stocks 772.17 966.86] 866.99] 897.32) 93247| 955.80| 990.60| 1,065.83] 1,078.40] 1,049.44| 1,004.41| 1,029.12{ 1,001.68| 972.19| 1,006.45| 1,004.68
Industrial (30 stocks).. 2,060.82| 2,508.91] 2,283.11} 2,348.91] 2,439.55] 2,494.901 2,554.03] 2,691.11| 2,693.41| 2,692.01| 2,642.49| 2,728.47 2,679.24| 2,614.18| 2700.13} 2,708.26
Public utility (15 stoc 179.74 20572 18281 187.98| 196.29| 206.72| 21552 21808 21595| 21664| 221.02 23205 '223.19| 221.17| 216.96] 21068
Transportation (20 stock: 863.83] 1,194.30| 1,046.32] 1,098.04] 1,139.83| 1,158.90| 1,223.05( 1,407.13| 1,462.67| 1,342.02] 1,188.12| 1,182.98] 1,139.75| 1,083.36 1,160.31{ 1,164.82

Standard & Poor’s Corporation: §

Combined index (500 Stocks).......1941-43=10.. 265.79 322.84] 29271 80225 3813.93| 323.73] 331.93| 346.61| 347.33] 347.40] 340.22| 34857 339.97| 33045 33847 33818
Industrial, total (400 Stocks) # ..do.... 306.68 370.28] 337.74] 34847{ 360.88! 370.36 379.45| 396.63; 397.08] 396.34] 388111 39843} 390.58} 381.11] 39171 39317
Capital goods 252.83 278.70] 262.31| 26571 274711 279.47| 282.04| 296.33] 294.62| 288.65] 277.78| 286.06] 286.06) 283.39| 294.80| 294.19
Consumer goods 805.95 398.17| 352.18| 368.61| 386.24| 399.70] 411.63| 434.05) 430.76{ 439.31] 430.31| 43227] 423.16] 406.89| 41806 426.68
Utilities (40 Stocks) . 108.74 132.16] 116.65| 11991| 127.74| 13350 187.22 140.47( 140.98| 142.71| 143.37| 15218} 146.04] 140.99| 141.92] 140.89
Transportation (20 Stocks 1982=100... 209.02 271.78] 245.69| 250.63| 26259 26810 276.07| 307.44| 81542| 297.89| 27241| 276.07] 27090 261.42] 274.48| 273.52
Railroads. ..1941-43=10 .. 158.78 197.31] 18535 182.19| 194.13] 198.07| 197.89) 211.31| 21545 20851 198.92| 209.58] 210.40| 208.34] 209.18| 206.20
Financial (40 Stocks) .. ..1970=10.; 24.09 80.24 26.96 28.31 29.10] 3085 31.70 33.16 33.24 33.76 824 31.14 29.68 28.17 28.50 27.53
Money center banks. 941.43= 10.‘ 92.05 116141 104.67{ 113.23( 114.86] 12257| 122.12| 127.09] 12545 13047} 117.79] 111.50} 103.93 96.47 97.69 92.79
Major regional banks . 103.22 12218] 109.29| 113.96] 121.88] 129.20| 132.01; 136.60{ 135.63| 132.49| 123.77| 116.75] 114.22| 108.09| 108.99| 10295
Property-Casualty Insur: do...| 271.62 326.34] 295.79| 307.82| 301.76) 316.61] 321.65| 344.12| 34597 364.87) 38159 373.23] 362.11| 364.89| 366.84] 356.63

N.Y. Stock Exch stock ind

Composi 12/81/65=50..] 149.91 180.021 164.60| 169.38| 175.30{ 180.76| 185.15| 192.94| 198.02} 192.49| 183.50| 192.67| 187.96| 18255 18626 18561
Industrial do.... 180.95 216.23] 199.20| 204.81| 211511 21675 221.74| 231.32| 230.86] 229.40 .3 230.12| 225779 220.60] 226.14| 226.86
Transportation.........esie cerrnen.0 oo 134.12 175.28] 160.14| 164.32| 168.89] 17347 179.32] 197.52| 202.02{ 19036/ 174.26[ 177.25] 173.67{ r166.58] 17508 173.54
Utility do.... 1177 87.43 71.66 84.07 87.90 90.40 92.90 93.44 94.67 94.95 99.73 95.69 92.15{ r93.00 91.92
Finance do.... 127.26 151.88] 137.91| 1438.26| 146.59| 154.09{ 157.78| 164.86] 16551| 166.55| 160.89| 155.63] 150.11| 142.68| r143.09| 138.57

NASDAQ over-the-counter price mdexes

2/5/71=100., 374.43 437.80] 403.99| 417.13| 43599 447.61] 446.70] 461.83| 469.28| 469.68] 454.70| 449.01] 439.35; 424.52| 436.09] 428.99
Industrial do 379.49 428.38] 396.74| 409.76] 431.81| 437.84| 434.03| 44847 45501 455911 44163 440.00f 436.80| 427.83| 447.48) 447.38
I do. 408.17 504.75] 469.40| 480.35] 483.04| 503.78| 513.43{ 535.62| 533.04| 53837| 546.07| 547.35] 522.05| 491.38| 503.71| 490.70
Bank. do 444.14 457.08] 457.58] 457.31) 460.50) 47570] 472.14] 48422 485.08) 460.01] 427.08| 395.94] 386.67| 37576 374.38| 353.23

NASDAQ/NMS composite........7/10/84 =100 161.95 191.02] 17567 181711 190.19| 195.38| 195.04! 201.86{ 205.14] 205.5 198.82| 19647} 19226| 18572 190.91] 187.74
Industrial do.... 146.78 167.51] 15451 159.95| 168.95 171.32|° 169.85 17568 17819 178.64| 173.11f 172831 171711 168.26] 176.25) 176.32

Ylelds (Standard & Poor s Corp.): ‘
(500 stocks) 3.64 345 3.68 3.59 3.52 3.44 3.38 3.28 3.29 3.29 3.39 3.33 3.41 3.54

Industnals (400 stocks) 3.4 3.01 3.18 3.10 3.06 3.01 2.97 2.86 2.88 2.89 2.98 2.94 3.01 3.12

Utilities (40 stocks)... 7.08 6.39 706 6.95 6.62 6.35 6.20 6.11 6.05 595 593 5.53 5.58 5.84

Transportation (20 stocks) 248 2.14 2.24 2.21 2.09 2.04 1.98 1.98 1.88 2.02 2.32 2.33 2.37 2.42

Fi I (40 stocks) . 4.34 378 4.07 3.90 3.85 3.64 3.58 342 3.44 3.39 3.57 3.7 3.98 425

Preferred stocks, 10 high-grade ..... .....o...... do.... 9.24 9.04 9.43 9.50 9.32 8.96 8.81 815 8.82 8.85 873 8175 8.80 8.90

Sales:
'l’otal on all reglstered exchanges (SEC)
Market value 1,587,012 1,844,768| 148,021[ 136,598| 157,168| 178,088 144,776| 190,751/ 153,234] 185,652| 136,071| 144,184] "146,564| 124,386
Shares sold ... 52,533 54,239 4,530 4,115 4,722 4,967 4,141 5,146 4,416 4,889 ,056 4,422] 4,446 5
On New York Stock Exchange'
Market value... v weeamil. o] 1,877,711] 1,576,899] 126,607| 116,894| 133,978) 153,329| 122,567| 164,586 129,727) 161,383] 115,042| 122,748]| 124,261 107,474
Shares sold (cleared or set-
L2 N millions.. 44,018 44,140 3,694 3,356 3,887 4,092 3,283 4,242 3,517 4,022 3,217 8,572 3,644 8,286

New York Stock Exchange: ’

Exclusive of odd-lot stock sales
{sales effected)... resremeree o illions.. 40,850 41,699 3,503 3,288 3,749 3,967 8,250 3,948 3,085 4,013 3,032 3,214 3,194 2,962 3,285 2,801

NASDAQ over-the-counter:

Market value 347,080 431,381 33452| 32,232| 40,870] 41,572 33,680] 3$9,575| 34,690\ 45016] 31,814| 34,645] 41,869 30,647| 40,117] 35371

Shares sold ... 31,070 83,530 2,883 2,666 3,080 8,029 2,502 3,031 2,626 3,166 A 2,760 3,029 2,422 2,909 2,593

Shares listed, NYSE, end of period: .
Market value, all listed shares 2,457.46] 8,029.65] 2,591.64| 2,709.88| 2,787.49| 2,771.49| 2,980.46| 3,022.19| 3,800.82| 2,925.38| 2,969.05| 3,029.65] 2,814.43| 2,842.19| 2,904.13| 2,826.45
Number of shares listed 76,093 82,797] 177,521 77,767 78,381 19,117] 79462 79,534] 79,96 81,641 81,925( 82,797| 83,605 84,013 84,471 84,939
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports,

total @ .. .| 322,426.4) 363,982.8] 33,130.8| 31,367.2| 31,271.1| 31,536.9| 28,726.7] 29,609.5| 30,009.0| 31,906.1] 30,351.9| 30,815.7] 80,495.7"30,921.0| 35,733.1/.

S 31,058.2] 30,969.2| 30,578.0| 31,208.2| 29,662.4| 30,248.5( 30,367.2| 81,474.1| 30,627.2| 30,843.2| 31,939.9(731,817.7| 83,277.2|.

Western Europe ...do..| 87,857.7| 100,434.8] 9,606.4| 8620.9| 8589.0; 83147 79617 7,533.0/ 838358 88702 83515 8,7323] 8444.2} 9,073.3} 10,322.5|.
European do 157553 86,5915 82283 7.3728| 7,3223| 72165 68783| 63726 7.6445| 76321 7.2865 7.4239| 7.4028 7.986.9

and L bourg....... do..| 74105 86565 7618) 759.8 834.0 7215 654.4 615.6 758. 750.6 755.0 761.7 7171 723.3
France do..| 9,969.7| 11,6850 1,051.0 987.7] 1,0154 958.4 936.7 822.6) 1,014.1; 1,0260; 963.8| 1,035.0 953.2] 1,1475
Federal Republic of Germany................ do...] 14,347.6! 16,8829 1,529.2| 1373.1] 1,555.3| 1447.5] 1,169.7| 1,216.9; 1,463.8! 1,623.2{ 1,4439{ 1459.5] 1,449.2] 14456
Italy do... 6,175.4] 17,2324 680.0(  628.5 598.2 658.8 569.9 544.9 540.1 621.6 590.4 647.3 661. 616.
Neigher d do...| 10,1165! 11,3928] 1,1282] 9181 946.8| 9654 801.4 819.6) 1,274.5 920.6 957.2 978.3| 1,152.8] 1,111.3
United Kingd: do..| 18,3644 208661 21379| 18487 1,6290| 1,6439( 20086 15660| 17185 1744.3| 18131 1,6775] 16113 2,006.1

Eastern Euroj do..| 3,649.6| 52963 706.9 628.4 576.8 4784 288.0 1913 157.0 255.3 49338 5379 527.4 4451
Union of Soviet Socialist Re-

publics do..] 27689 4,271.2 623.0 459.8 4420 405.0 2288 1345 90.4 179.3 426.4 446.3 4212 366.8 417 e

See footnotes at end of tables.




May 1990 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated in footnotes Annual 1989. 1990
below, data through 1988 and Units
methgﬂ::%g: 15;12;‘::7‘;: z;a(?{! g;vn n 1988 1989 Mar. l Apr. ’ May June July \ Aug. l Sept. l Oct. l Nov. —‘» Dec. Jan. ] Feb. ‘ Mar. ] Apr.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Western Hemisphere:
Canada mil. $..} 71,622.0] 78,6389} 7,248.8] 7,3084] 7,417.6| 6958.0] 51477
Brazil do 4266.5] 47994 3334 348.0 304.9 4345 3955
Mexico do. 20,628.4| 24,968.8] 2,175.2| 2,058.8| 2,091.7| 2,154.3| 2,042.1
Vi 1 do 4,611.9] 3,085.7 281.7 2419 2224 2239 215.6
Asia:
China : . . 644.7 .
Hong Kong g X X 501.1 .
Japan . s ,636. 3,942.3 A
Republic of Korea . . . 1,241.5 . 11706
Saudi Arabia ,776. % . 243.1 251.1 282.7
Singapore g X ; 666.8 618.8 592.3
Taiwan do 12,128.1} 11,3229 919.0| 1,023.3] 1,004.9 940.0 9242 976.1 894.9
Africa:
Nige do.... 356.7 4918 317 19.4 40.7 33.1 112.8 21.3 817 39.2 38.6 33.6 214 53.8
Repubhc of South Africa...vis coeceeenns do...] 1,687.6] 1,659.1 175.9 157.5 138.2 149.4 124.4 127.0 150.5 149.8 117.0 1511 1489 114.1
Australia do 6,972.91 8,347.0 689.2 616.9 681.5 690.7 7147 799.7 909.7 813.2 630.4 640.2 8486 563.2
OPEC do..{ 189943} 18,234.5] 1,124.5{ 1,103.8| 1,1014 974.5| 1,088.0 920.6; 9938 1,098.1| 1,0362) 14751| 1,032.6 956.5
Exports of U.S. merchandise, total @ do....| 310,049.1 349,650.4} 31,688.5| 30,224.8| 30,109.9| 30,289.3| 27,641.2| 28,533.7| 28,842.1| 30,691.5[ 29,085.5( 29,341.8f 29,079.6"29,523.0
By commodity groups and principal
commodities:
Agricultural products, total........ do...] B87,046.6; 40,003.3] 4,0402] 3421.1| 3,314.1] 30488 2966.2| 2,768.2] 3,011.8] 3,392.2| 3,654.8] 3,5569.8] 3,716.5| 3,459.9
Nonagricultural products, total. do...} 285,379.8| 310,013.9|-28,126.3| 26,435.7| 26,318.4| 26,862.6| 24,928.1| 25:6147| 27,440.2| 28,487.4| 26,515.0{ 27,6227 25,488.0| 25,881.4
Food and live animals # .. mil. $.] 26,181.8] 29,7238] 2.9182| 24971| 25794 23965 25336 2.3324] 23981| 2.401.6| 25408| 247301 25169| 23927
Beverages and tobacco... .d 4,566.6| 5,5609.7 491.4 398.7 4330|4347 384.0 4526 446.4 4117 566.9 449. 478.8
Crude materials, inedible, exc. 1
fuels # 25,151.3| 26,946.71 2,621.4| 2,2623| 22835 22185] 2,178.5| 2,045.8f 2,0586; 23434 2,184.5{ 2,444.5] 2,527.8] 23133
Mineral fuels, lubricants, etc. #. 8,235.2| 19,8654 783.0 813.9 8710/ 8311 76| 8425 8411 886.9 981.1 9459 886.4 766.3
Oils and fats, animal and vege-
table do. 1,521.7) 11,3498 127.8 105.7 105.1 93.2 109.0 1244 165.3 113.2 86.4 105.0 97.6 93.8
Chemical do. 32,280.7| 36,485.0] 3,231.2| 3,328.0| 3,406.5| 3,3649| 3,111.4| 3,067.5] 29925 29430] 2.821.4| 27968| 3120.1] 28684
Manufactured goods classified chxeﬂy
by material ... mil. $..f 23,594.0| 27,2428] 2,595.8{ 22661 2,354.2| 23727 2,1581| 2351.8| 23325 2,4705| 2,226.0| 2239.1] 2,5614] 2,408.3
Miscellaneous manufactured
23,685.7| 182,637.4] 2,965.9| 2,650.5| 2,672.3| 38,0451 2,671.9 2,733.9( 2,797.3| 2,781.2) 2,792.3| 2,981.6{ 3,1004| 28193
. lgg,ggég 148,799.9| 13,788.9( 12,839.1{ 12,533.6] 12,797.5| 11,810.7| 11,965.8| 138,212.1| 13,508.6| 11,864.8] 13,145.1| 12,787.8] 14,145.5
1 467028
24,019.7{ 223,613.0] 2,260.2| 2,143.3| 2,124.2] 2,0384| 14035 1,668.5| 1,944.8 2,171.5{ 2,080.5| 1,982.1| 1,740.1| 2,263.1] 2,822.6
VALUE OF IMPORTS
General imports, total @ ..........ceeees cirurnnenns do...| 440,952.3| 472,976.6] 40,146.8] 38,185.1| 40,895.7| 40,494.1| 39,456.4 40,513.9| 38,605.8| 43,404.3| 40,913.4| 37,6418} 40,309.9|737,130.4| 41,946.8|.
S Ny adjusted t do 39,976.9) 38,615.3| 40,955.0| 39,701.7| 39,215.6] 40,424.0] 38,524.1] 41,914.8| 40,739.1| 38,521.6| 41,260.6]"37,916.3| 41,723.0|.
Western Europe ........................................... do...| 100,442.8( 101,725.1} 9,209.7] 8389.4| 8,667.3| 8539.3| 8811.5| 824970 7,660.7| 9,330.7| 9,0925 8176.8] 8754.0| 81137} 9,608.6
European E do 849385| 851289| 77211 69358 7.2129] 71720 T.466.5| 7.1461| 6.397.4| 7.780.4] 7.6116| 68435] 7.4512| 638417 79616
and Luxembourg...... do 4,493.3| 4,569.6 436.4 404.1 394.1 3978 420.1 299.5 372.5| 4091 418.1 331.3 366.8 848.5 447.6
France. do...| 12,5085 13,0286] 1,128.0( 1,1620] 10347 13000 1,11L7| 1,011.2 949.0{ 1,127.8 1,161.5| 1,061.9] 1,073.7 937.2] 1,086.2
Federal Republic of Germany................ do..| 26:361.9| 24:8337| 2:384.5| 2091.6| 20861 1980.6| 21551 2.064.0| 1,836.1 2:233.4] 21405\ 2051.4] 2.2029] 2,1150] 25801
Italy do. 11,576.0] 11,9459] 11429 925.3 979.8| 1,063.3| 1,180.2| 1,113.7 7751 1, 366 1,095.6] 954.0} 1,054.8 999.5| 1,055.5
Nether d do 4,5589  4,796.1 4393 346.9 370.9 3772 406.1 875.2 3880 445.5 398.3 4152 386.0 461.3
United Kingd do 17,976.4| 18,2423 1,586.4; 1,397.8| 1,681.6] 1,378.7| 1,514.7| 1,6555] 1,496.4 17246 1,6749] 1,399.8} 1,6426] 1,506.9| 1,659.2
Eastern Europe do 2,162.6] 2,060.4 204.2 153.3 1441 190.2 186.0 166.7 168.9 173.8 164.7 145.1 230.2 184.1 12 B f I—
Union of Soviet Socialist Re-
publics. do. 586.0 702.7 80.9 644 40.6 81.9 63.5 54.8 52.2 56.1 497 445 1240 70.2 ] —
Western Hemisphere:
Canada mil. $.§ 81,397.9 88210.0
Brazil 29431  8,379.0
Mexico 9.7) 27,186.3
Vi 1 4] 6,786.0
Asia:
China ... ....do. 8,510.9] 11,9885
Hong Kong do. 10,237.81 9,738.6
Japan do 89,518.71 93,585.9
Republic of Korea do. 20,105.1( 19,7419
Saudi Arabia do 5,620.2 7,181.4
Singapore do 7,978.3 8,949.8
Taiwan do 24,713.9] 24,325.6 2,384.6
Africa:
Nigeria 3,278.5 5,226.5 3232 404.7 523.4 490.6 653.0 483.6 4927 330.5 453.2 398.9
Repubhc of South Africa 1,5129 1,529.0 123.6 129.0 140.2 136.1 111.6 1231 130.6 123.6 1329 111.3
Australia 8,541.3| 8,898.3 307.8 309.4 326.7 332.0 3405 3112 3170 880.2 359.2| 3464
OPEC do 22,962.2| 380,601.0] 2,216.4] 2,458.0| 2900.6] 2,640.4| 2,789.4] 28179 24895 2,595.7| 2,824.8| -2,636.8
By commodity groups and principal
commodities:
Petroleum and products 38,786.5| 49,623.9f 3,737.7| 4,135.8| 4,834.0{ 4,294.9] 4,364.2| 4,399.2] 4,081.9] 4,409.1| 4,427.4] 4,1004] 5890.4) 47682
Nonpetroleum products. .| 402,165.8} 423,301.9] 36,174.3] 34,088.0| 36,240.2| 35,985.6| 34,690.8| 36,632.8| 34,417.3| 38,922.9| 36,512.1] 33,490.7] 34,494.7| 32,552.4
Food and live animals # .. 20,109.8| 20,685.4| 1,7924| 1,689.4| 1,810.5{ 1,657.1| 1,6126] 1,793.8( 1,514.2f 1,7283| 1,702.3] 1,689.3} 1,996.0; 1,936.8
Beverages and tobacco 4,122.6] 4,364.0 3585 3211 3711 33531 8271 8715 3115 490.8] 4545 336.9 374.3 3295
Crude materials, med
fuels # do. 13,624.4| 15370.4) 1,405.7] 1,283.5| 1,373.7] 1,284.8| 1,180.8 1,3389.8| 1,239.1] 1,207.5| 1,227.0; 1,156.3] 1,236.8| 1,151.8
Mineral fuels, lubricants, etc..... ...........do. 41,041.5| 52,648.6] 4,024.4| 4,3922| 5104.1| 4,5429] 4,603.1| 4,657.8| 4,326.7| 4,652.2] 4,636.0| 4,3260| 6,286.1| 50424
Oils and fats, animal and vege-
table do. 887.5 730.8 69.0 38.3 62.4 80.1 59.3 64.8 48.9 68.7 63.1 69.3 59.4 51.6
Chemical do. 19,5597} 20,752.3] 1,923.21 1,704.2| 1,738.0] 1,776.2| 1,656.8] 1,723.0| 1534.3| 1,8574] 1,7854| 1,561.0] 19859 1,727.2
Manufactured goods classified chiefly
by material ... mil. 62,249.0) 61,9913} 5294.4{ 5130.3| 5365.2] 5270.2) 5,170.6] 54715 49182 5533.1) 5121.6; 4,361.4] 5067.8] 4,3685
Miscellaneous mat
articles do 69,7489 76,638.0] 5,675.0{ 5375.6| 6,814 6,626.7] 7,157.9| 7,5434| 68653 7,702.3] 6750.1; 5836.0] 6,492.8] 58224
Machinery and  transport
ipment do...| 197,016.7f 205,761.1] 18,288.0| 17,195.9} 18,021.1] 17,518.2| 16,233.1| 16,741.1| 16,436.0| 18,446.2| 17,911.3} 16,923.2] 15,642.1| 15,590.7| 18,582.1]...ccr.cecceeere
Machinery, total # do...{ 117,281.0
Transport i do. 79,7724
Motor vehicles and parts..... ........... do 71,065.01 269,349.6] 6,510.0| 6,031.9| 6,123.8] 5801.1 5,029.5| 49078 5221.1{ 6,193.5| 6,112.6| 5718.3| 4,738.7| 5355.1 6,675.5| . ccoce

See footnotes at end of tables.




S-18 SURVEY OF CURRENT BUSINESS May 1990
Unless otherwise stated in footnotes Annual 1989 1990 ,
below, data through 1988.and Units -
methodological notes are as shown in 1988 | 1988 | Man ‘ Apr. ‘ May ‘ June | July —[ Aug. —L Sept. L Oet. ' Nov. ' Dec. | Jan. [ Feb. l Mar. 1 Apr.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports of U.S. merchandise:
Unit value @ .. crrvsrenens 0 19TT=100 .. 169.6 175.5 174.6 175.6 176.6 197.2 [
Quantity do.... 149.8 181.5 169.4 169.9 167.7 155.9 (%)
Value do.... 254.1 3186 295.7 298.4 296.2 276.2 *
General imports:
Unit value @ do.... 1729 179.7 181.5 182.3 181.5 1814 ®
Q i do.... 176.1 1828 1734 185.6 182.8 1773 )
Value N T T 302.7 328.7 314.8 338.2 331.7 321.6 *)
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
hipping weight..........ccvnned thous. met. tons..] 361,173| 381,099 34,760| 33,036/ 34,284| 84,563 29,061| 30,188| 23,165| 33,676| 85408 34,879
Value mil. §..] 125,782 143,184] 18,277} 12,564] 12, 11,957] 11,989 11,736 8,878] 12,378| 12,453| 12,803
General imports:
Shipping weight.......ce.coveriiannnsd thous, met. tons.| 464,606| 493,864] 39,414! 38,573 44918] 41,664| 44,013| 44,960 40,768| 43,826| 42,567| 37,983
Value .mil $.| 254,766 270,633] 22,283| 21,372| 23,426] 23,109 24,113 23835 21,667] 25265 23,273 21,316
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certlﬁcated route carriers: .
¢ bil 423.30| 43271 36.03 33.57 35.38 40.05 41.90 44.38 34.70 36.15 33.79 385.10
Passenger load factor... 62.5 63.2 65.0 62.0 62.5 69.7 69.5 72.4 60.5 61.9 60.5 59.9
T (r , total mil.| 53,800 65457 4,670 4,373 4,535 5,030 5,200 5,441 4,500 4,11 4,470 4,572
Operatmg revenues {quarterly) # §........ mil. §..| /63,633 16,385 17,632 18,153
do....] 750,296 12,768 13,803 ,199
Cargo rever do...f 17478 2,199 2,142 2,042
Mail r do.... 972 236 237 225
Operating expenses (quarterly) § do 160,136 16,076 16,497 17,317
Net income after taxes (quarterly) § do. 11,785 —189 577 813
Domestic operatlons
les (r JRR—— bil 329.31 329.98 28.45 26.10 26.94 29.93 30.93 3297 25.42 21.64 26.37 26.89
Cargo ton-mil mil .. 4,843 4,916 431 411 418 420 404 420 424 458 429 387
Mail ton-mil do.... 1,367 1,415 125 114 110 109 101 114 109 114 119 180
Operating revenues (quarterly) §.. 150,052 13,160 18,977 13,754
Operatmg expenses (quarterly) §... 147,562 12,761 12,823 18,270
Net income after taxes (quarterly) §. 1,027 ~12 615 87
Internatmnal operations:
miles (r R bil 93.99] 102,74 7.58 7.48 8.44 10.12 10.97 1141 9.28 8.51 7.42 8.22
Cargo ton-mil mil .. 4,789 5,359 470 451 432 457 467 427 461 489 498 425
Mail ton-mil do.... 470 496 41 39 38 38 38 41 36 40 44 70
Operating revenues (quarterly) §............. mil $.| 713,332 3,210 3,640 4,382
Operating expenses (quarterly) § do 112,361 3,296 3,657 4,031
Net income after taxes (quarterly) § do. 1720 —-176 —38 226
Urban Transit Industry
Passengers carried, total 17... 8,893 8,904 753 85 756 764 688 760 734 785 751 701
Motor Carriers .
Carriers of property, large, class I, qtrly.:
Number of reporting carriers 100 100 100 100 100 100
Operating r , total 118,668| 19,750 4,715, 5,055 5,094 5,084
Net income, after extraordxnary and prior
period charges and credits .......... ............ il. §.. 1464 1355 80 135 109 —14
ge hauled ( 3 and
contract carrier SETVICE .evrrrrenins s mil. tons .. 1170 175 41 43 43 45
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common carriers of general freight,
seas. adj. Flmiiiiorinssersssnens aoee 1967=100 .. 177.2 168.6 167.7 173.2 172.6 169.5 160.1 168.5 165.4 166.9 165.9 165.5] r172.0| 169.6 LA | I—
Class I Railroads
Financial operations, quarterly (AAR),
excluding Amtrak:
Operating revenues, total # ......... ........mil. $.| 727,979| 227,956 6,996 1,105 6,864 7,012
Freight do...| 127,185/ 727,059 6,179 6,893 6,631 6,775
P: , excl. Amtrak do.... 85 91 22 23 23 23
Operating do...] !24,883) 225038 6,265 6,205 5,886 6,701
Net railway operating income.. 11,961 1,896 443 593 673 188
Ordinary income t 12,319] 12,010 507 635 578 299
Traffic:
Revenue ton-miles, gtrly. (AAR).... ..ccvreeenee bil.] 1,000.4] 1,003.3 249.2 254.6 251.1 2484 253.8 280.2
Producer Price Index, line haul
operations 104.8 106.4 105.9 106.0 106.0 106.3 106.9 106.8 106.8 106.8 106.9 106.9 107.1 107.1 107.1 1074
Lodging mdustr{
Restaurant sales index....same month 1967=100.. 236 252 240 290 272 262 217 245 256 232
Hotels: Average room sale 85,12 89.43 89.88 89.63 85121 79.01 80.73 86.38 92.96 94.16
ms occupi 66 70 72 70 71 68 72 69 74 65
Motor hotels: Average Toom s 45.88 49.22 47.80 46.32 47.36 48.66 4774 44.21 44.91 56.20
Rooms occupied. 64 72 69 68 72 5 5 63 68 60
Economy hotels: Average
sale 40.62 39.32 39.05 38.01 40.80 40.25 40.16| 3743 36.99
p 65 65 67 69 g 80 9 67 68
Foreign travel:
U.S. citizens: Arrivals (quarterly).. 117,583| 717,966 4,189 4,504 21,902 22,017 21,498{ 21415 21,267/ 21,234
Departures (quarterly) 117,209| 117,408 ,763 4,6821 21,8501 21,671 21416| *1,328| 21,244| 21,529
Aliens: Arrivals (quarterly)... 118,804| 14,995 38,166 ,654|  21,709] 21,655] 21,327 21211; 21,054 21,263
Departures (quarterly) 112,211 f13415 2,830 3,158/ 21,281 21,679 21,306| 21,160 21,0306| 21,019
Passports issued 4,061 3,691 424 375 416 396 300 289 230 232 227 197 292 331 437 399
National parks, recreation visits # #..........c..... do...| 55422 56,422 2,323 3,081 5,044 1,722] 10,252| 10,019 6,525 4,865 2,319 1,254 1,500 1,610) 2,268 3,289

See footnotes at end of tables.




May 1990 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated in footnotes Annual 1989 . 1990
below, data through 1988 and . Units
methodlokical ot are 2 ohoun in 98 | 1989 | Mar. I Apr. ’ May ‘ June | Juty ‘ Aug. ’ Sept. ’ Oct. ’ Nov. ’ Dec. | Jan. ‘ Feb. l Mar. ‘ Apr.
TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:
Operating r mil. $
Station r do
Tolls, do
Operating expenses (excluding taxes)............. do
Net operating income (after taxes) do.
Access lines mil
CHEMICALS AND ALLIED PRODUCTS
" CHEMICALS
Inorganic Chemicals
Production:
Alumi sulfate, cial (17% AlOs) - )
? thous. sh. tons .. 1,232 109 97 102 107 104 114 103 105 98 94 103 92
Chlorine gas (100% Cl,) 11,257 956 972 930 910 949 + 913 918 942 912 916 892 939
Hydrochloric acid (100‘7 2,640 238 221 249 243 241 241 224 225 213 207 244 250
Phosphorus, el 343 31 29 31 32 32 31 28 31 31 33 31 28
Sodium hydroxide (100% NaOH).. 10,527 1,028 1,023 988 972 1,031 985 992 1,008 991 976 960 1,023
Sodium silicate, anhydrous... 812 68 T4 7 7 2 K 18 82 76 59 65 79
Sodium sulfate (100% Na:SOO 817 68 66 67 0 64 62 61 64 58 65 62 60
Sodium tripolyphosphate
(100% NasPsO10) oivvrnininrnrcrnisns covcorermennanas do.... 549 49 46 55 50 50 47 50 49 44 46 51 47
Titanium dioxide (composite and
pure) do.... 1,022 87 96| 92 93 97 92 92 96 86 95 96 95
Sulfur, natwe (Frasch) and recovered:
thous. met. tons..]| 79,450/ 10,399 925 902 908 891 893 868 819 836 808 820 848 187 805|..
Stocks (producers’) end of period...........c.cccce.e.. do.... L1z 1,302 1,159 1,252 1,310 1,387 1,498 1,483 1,500 1,492 1,370 1,302 1,274 1,292 1,188;..
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous §
thous. sh. tons.| 16,821 1,494 1,471 1,506 1,433 1,380 1,268 1,202 1,390 1,400 1,321 1,439 1,375
Ammonium nitrate, original so- ‘
lutlon k) do.... 1,504 714 712 724 665 635 606 596 673 640 628 675 606
sulfate . 1. 2,333 199 207 206 200 198 195 191 194 200] 175 200 208
Nltnc acid (100% HNO3) fevrriees convrisininid do.... 7,991 715 701 714 666 640 616 593 661 653 671 699 662
Nitrogen solutions (100% N) %.... do.... 2,902 258 261 269 245 247 204 228 250 220 225 258 233
Phesphoric acid (100% P:0s) § do...|] 11,677 1,045 966 965 869 927 971 958 1,012 980 930 980 931
Sulfuric acid (100% H,;S0.) 1 do...| 42141 3,821 3,659 3,687 3,291 3,504 3,691 8,541 3,716 3,613 3,601 3,638 3,269
Superphosphate and other phosphatic
femhzers (gross weight):
thous. sh. tons.| 16,858 1,640 1,640 1,594 1,366 1,455 1,472 1,429 1,578 1,540 1,422 1,528 1,278
Sbocks end of period.......ceviers coreveiireniens do.... 879 970 913 874 1,011 962 826 769 852 943 937 902 862
Potash, sales (K.O) do.... 5,705 5,791 401 731 637 238 256 529 409 489 414 762 560 365 P71 IO———
Imports:
Mmonium nitrate. ... thous. met. tons.. 267 “411 37 46 38 46 21 29 24 29 26 29
A suifate do.... 337 4307 53 48 30 14 9 19 16 48 21 21
E n chlorid . do.... 6,796 5,498 541 659 427 261 89 472 495 558 460 481
d nitrate. SRR 1, JOO 131 150 14 1 21 22 2} 12 6 ®) 13 23
Industrial Gases
Production:
Acetylene 5,297 5,320 500 469 362 397 357 440 479 532 495 383 356 7362 388]..
Hydrogen (high and low purity)... .| 177,008) 166,788] 14,211| 13,708 13,793 15224| 14,277| 14,481 14,048] 14,114 13,521 13,023} 10,364] 711,295 10,959
Nitrogen (high and low purity). do...| 722,013 742,275| 63,352 61,188 62,387| 58,910} 61,618 A 61,358] 63,719] 61,850 66,094] 66,437| 762,074] 67,615
Oxygen (high and low purity) ... [451,999( 455,702| 40,013 37,985) 40,471f 39,432 39,073 38,444 36,555| 36,422 36 827| 34,763] 37,709] r36,512] 40, 496/,
Organic Chemicals §
Production:
Acetylsalicylic acid (aspirin).......thous. met. tons.. 110.8 8.6 24 2.4 1.8 2.1
Ethyl acetate do..] 1153 129.8 34.0 31.8 313 32.7
Formaldehyde 87% HCHO) ..cccot evenencrirrens do...| 12,848.8] 28889 31.0 740.6 T15.7 701.5
Glycerin, refined, all grades .. 281.7 293.3 24.9 24.0 285 220 234 23.1 25.7 27.2 26.2 19.7 23.8 25.8
Methanol, siy;nthgnc.. . 13,6928 38,2377 752.1 901.6 874.8 709.3
Phthalic anhydride.... 1452.9 499.6 130.0 130.3 122.2 1171
ALCOHOL '
Ethyl alcohol and spirits: .
Producti . mil. tax gal .. 7716 68.9 68.6 79.3 76.1 7.6 81.0 83.0 920 88.8
Stocks, end of Period ... creveeeccrrinned do.... 39.7 46.2 434 45.7 39.7 449 40.5 42,5 42.5 49.5
Denatured alcohol:
Producti . mil. wine gal.. 463.7 434 34.5 477 44.6 39.0 44.5 45.8 45.9 44.7
(withdr 1 do.... 469.9 42.1 36.3 45.8 45.6 39.9 40.9 413 414 51.7
For fuel use...... do....| 216.0 Y 12.8 144 171 16.5 14.5 15.8 16.7 147 25.9
Stocks, end of period do....| 9.2 9.2 76 9.3 9.8 79 88 13.2 186 16.0

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annuat 1989 1990
below, data through 1988 and Units

'"e"‘g‘l‘,g:‘,’ﬁ,,';;"s,'}f:‘,’;j’,.f ‘;‘s,ﬁslh gan in 1988 1989 Mar. ‘ Apr. ‘ May | June ‘ July | Aug. l Sept. | Oct. l Nov. 1 Dec. Jan. l Feb. ‘ Mar. ‘ Apr.

CHEMICALS AND ALLIED PRODUCTS—Continued

PLASTICS AND RESIN MATERIALS

Production:
Phenolic resins... ..thous. met. tons.. 765.3
Polyethylene and’ copolymers .................. do...| 18479.6| 17,701.6] 2004.6 1,898.4 1,913.1 1,885.5
Polypropylene do..| #3,291.6/ 3,0045 759.7 189.8 7077 472
Polystyrene and copoly do... 4,166.2
Polyvinyl chloride and COpOlymers.............. do...| 18,8955 5,004.6f 1,093.2 1,031.5 1,254.3 1,227.7
PAINTS, VARNISH, AND LACQUER #

Total shi t 10,716.1 952.61  985.7| 1,0727| 1,091.5| 9659 1,114.4| 1,019.7 995.9 934.9 7724 866.7 888.0
Architectural coati 4,372.1 38731 899.1 464.4] 464.8] 431.0) 484.2] 414.4) 399.0[ 361.1 298.3 3488 8512
Product coatings (OEM), 4,062.9 369.3| 3726 382.0] 30382 319.8{ 3816 3808/ 379.5| 3616 308.8 302.7 3129
Special purpose coati 2,281.1 196.0| 2139 226.2] 2335 2151 248.7 224.5 2174 212.1 165.3 2152| 2239

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total.

.mil. kw.-hr..]72,704,250] 2,780,775 7226,580( 207,749| "219,820| 7235,394| 7256,737| "258,336! *226,848| "219,587| "218,9801 258,637| 237,047
do....| 2,481,311 2515714 203,938 183,672 *191,772| 209,512| 234,067 238,148] 7207,929| r199,512| 197,794| 236,815 213,611
r222,940| 2650611 22,642| T24,077] r28,049| 25881 22,670| 20,187| r18919| 20,076] r21,186] 21,823] 23,436

Sales to ultimate customers, total (Edison

Electric I mil. kw.-hr..| 2,549,909 648,311 611,933 708,773 639,625
C cial § do..{ 695,181 169,383 170,802 203,271 174,818
Industrial §. | 880,947 217,172 225,488 233,394 226 341
Railways and railroads.... 5,110 1,358 1,233 1,273 1,342
Residential or domestic 885,146 238,476 193,532 250,044 . 213,945
Street and | ligh 14,537 3,758 3,347 3,486 3,982
Other publlc authormes" 64,598 16,573 16,388 16,064 18,056
Interdepartmental .... 4,392 990 1,141 1,241 1,042

Revenue from sales to ultimate cusiomers
(Edison Electric Institute)......oeee cuuues mil. §..] 162,188 40,087 39,076 48,125 40,648
GAS ¢
Total utility gas, quarterly -
(American Gas Association): '
Customers, end of period, total @ thous., 52,683 53,552 53,143

Residential do.... 48,377 49,109 48,761

C cial - X 4,210 ,162

Industrial @ 1 177 169

Other 50 55 51
Sales to customers, total . 10,691 4,002 1,932

Residential 4,692 2,152 791

C cial 2,304 961 408

Industrial 2,204 622 438

Electric generation .......c.eeiciicees wverrerend 1,381 209 263

Other . 160 58 32
Revenue from sales to custom-

ers, total 46,109 18,564 8,531

Resid - 24812 11,230 4,496

C ial do.... 10,670 4,659 1,913

Industrial do.... 6,702 1 938 1,385

Electric generation .........ooeeeee ververnsvead do....| 3,387 669

Other do.... 539 239 117

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Production ........cocuvevveernersenseennesninss s mil. bbl., 198.02 199.14 17.57 17.30 18.40 18.75 18.28 18.35 15.28 15.82 14.78 1345 16.46 15.74
Taxable withdrawal do.... 178.23 179.50 1541 14.88 16.78 16.94 16.23 17.41 1477 14.32 13.40 12.10 14.26 18.38
Stocks, end of period.........cee connrnnencad do.... 14.89 14.60 14.24 14.99 14.72 14.35 14.60 14.33 13.56 13.06 12.86 14.60 13.53 14.28

Distilled spirits (total):
Producti

mil. tax gal .. 94.84 1142 9.88 9.70 893 471 6.64 10.31 12.28 10.95
Consumption, apparent, for beverage

purp mil. wine gal.. 378.20 30.25| 2842{ 30.63) 3170/ 27.86 29.901 2847 31.01 37.51
Stocks, end of period

mil. tax gal .. 420.92 427.12) 429.09] 433.04] 423.77| 405.70| 422.59| 413.86) 423.34; 423.93
Imports.. . proof liters.., 363.20| ?368.54 24.44 26.66 30.52 23.97 24.63 33.85 32.90 54.08 40.00 25.13
Whisky:
Pr mil. tax gal .. 48.35 9.13 8.12 7.97 6.45 2.60 5.24 5.56 4.98 7.74

Stocks, end of penod

364.56 371.45| 373.97| 375.97! 370.86| 825.93| 370.53| 361.28| 3866.50| 367.07
Imports....

..do....
.mil. proof liters.. 231.90| 22397 1445 15.80 19.35 14.46 13.36 21.44 18.34 36.46 23.21 14.34

Wines and dlstll]mg materlals
Effervescent wines:

Producti mil. wine gal.. 30.72 2.14 2.20 1.76 2.33 8 2.76 3.48 8.09 3 11 1.73

Taxable withd 1 - 29.27 1.33 1.27 2.08 210 1.27 1.79 2.80 4.17 3.02

Stocks, end of period.........occccceeve eerprennas do - 718.62 15.84 18.32 17.66 17.85 18.07 1876 19.57 1944 2499 18 03 15.84

Impor mil. liters .. 49.301  254.96 274 2.38 3.21 2.50 243 343 411 7.82 17.63 4.64
Still wmes

Pr mil. wine gal.. 470.95 4.12 473 5.13 6.36 526| 3656/ 147.12 119.11 4773 17.95

Taxable withdrawals... do.... 445.17 3246{ 3397 3588 4154 31.62] 3866 34.12| 34.28] 36.23 33.32

Stocks, end of period ... do...] ’586.89 582.16| 53843 536.81| 535.69| 533.86| 439.14/ 396.84| 538.39| 586.15 583.01| 582.16

Import mil. liters .. 25740 242,05 21.02 19.88 21.48 18.68 18.03f 2044 17.76f 2851 21.97 19.75
Distilling materials produced at

winerl mil. wine gal.. 131.76 4.95 4.58 493 5.56 5.09 1224 2812 2472 9.07 7.61

See footnotes at end of tables.
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Unless otherwise stated in footnotes Aonual 1989 1990
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS

Butter:
Production (factory). 1,207.5| 1,260.3] *136.2 1247 1225 95.3 72.2 80.1 82.1 92.7 93.6 107.7 127.1 115.7
Stocks, cold storage, do.... 214.7 256.2 341.9! 877.2] 4383| 4641 461.3] 4397 407.9]  370.6] 2941 256.2 262.0] 2858
Producer Price Index .......... w £90.8 88.9 88.5 88.5 88.5 885 88.3 90.5 89.4 85.5 85.4 849 74.0 74.0
Cheese

5,671.6| 5,579.6] r495.0 4726 494.9 485.5 464.6 460.4 4472 458.0 454.2 482.7 483.7 4719
2,156.6] 2,676.2] 7233.7 236.2 241.0 240.0 226.8 214.0 2003 206.8 210.2 228.7 231.7 239.8

388.1 328.0 396.6 412.1 4249 4319 4304 419.8 370.2 3314 330.6 328.0 360.1 378.8
o 2834 234.8 285.7 293.2 309.1 3115 312.0 302.3 2714 250.1 235.2 234.8 260.8 275.1
mpor thous, met. tons.. 1146 21266 87 8.0 82 8.8 10.2 12.3 12.9 18.3 14.5 15.5
Price, wholesale, cheddar, single daisies
(ChICARO)....ecvemvesirirssracsmsenennernersnse cossses $ per Ib.. )

Productlon (factory), total ...
American, whole milk.

Stocks, cold storage, end of period
American, whole milk

Condensed and evaporated milk:
Production, case goods mil. Ib.| 5887 5105 r52.1( 417 470 486 425 429 31.8 373 33.8 388 435 46.0 f:: X1 R—
Stocks, manufacturers’, case goods, end of .
period do.... 4.1 26.6 85.2 90,5 1026) 1175 1165 1167 98.7 69.7 428 26.6 4890 65.8 271 HO—
Expor thous. met. tons..| 35 £13.8 19 3.1 1.2 14 16 b 5 3 3 4
Fluid milk:

mil. Ib.] 123,518 122,5311 10,825{ 10,696] 11,027\ 10,327{ 10,183 10,074 9,668 9,878 9,654| 10,047} 10,479} r9,813] 10997, 10,841

85,080 r85,714] r7,447| ’7,652| 8,081 r7,569 r6,799; 6,926| 6490| r6,651| r6,428 6,859 7,373 7,182 7,943(....
12.22 13.29 27| 1240 12.20 1230 12.60 13.20 14.00 14.70 15.50 16.10 15.70 14.40f 1370

Production on farms t
Utilization in manufact

Pr?ee, wholesale, U.S: average.......

PR oduct
uction:

Dry whole milk
Nonfat dry milk (human food)

Stocks, manufacturers’, end of period:

172.3 177.9 136 143 141 13.9 129 145 139 176 16.6 17.6 189 ri2.9 109
9785 8713 r95.1 99.8 99.8 810 60.8 53.9 46.3 48.0 50.8 62.5 61.4 il T4

Dry whole milk do.... 12.8 13.0 10.1 119 10.1 10.9 9.0 8.9 6.2 8.0 100 13.0 18.0 16.2 15.2
Nonfat dry milk (human £00d)... .....cccvrnns do.... 45.1 494 84.6 97.9 984 75 66.7 56.9 44.6 86.1 324 494 493 57.0 59.2
ﬁorts. whole and nonfat
uman food).............ummisueess thous, met. tons .. 153.1f 4157.1 16.2 179 175 249 18.9 20.3 149 4.6 6.7 1.5
Price, manufacturers average selling, nonfat
dry milk (human f00d) ...ecvrieinss ccrvuned $perlb.. 778 993 818 828 834 .854 808 979 1.064 1.220 1.410 1.309 956 843 ) R—

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,

wheat) mil. bu.| 38,4483 Q)
Barley:
Productlon (crop estimate).. .mil. met. tons..| ?6.314| 28.784
Stocks (domestic), end of period, total. .do 77.689 44.276 9.078 r7.634 5.501
n farms 74,092 “1.840 5.516 4059 2.239
Oﬁ' farms. 73.597 42.436 3.562 r3.574 3.262
Exports, including malt §... 21,841.8 479 308.6 223.8 1714 225.7 213.1 182.6, 1109 110.4 224.2

Pro\‘[ucer Prlipe Index, No. 2

.1982=100 ., 110.4 117.9 1301 1322 130.6 106.6 15 1149 123 1128 109.7 114.9 118.6 1149 116.5 121.2

Productwn (crop estimate, grain

only). mil. met. tons..|] 2125.19| 2191.20
Stocks (domestic), end of period, total............ do...| 7179.63| 7179.82 $86.85 149.04 179.82 122.25
On farms do...} 7108.72{ 7119.36 $51.36 124.58 119.36 73.93
Off farms do..! 770.96! 760.46 335.49 12446 760.47 48.32
Exports, including meal and flour................... do ... 46.32| 956.66 5.17 4.51 5.38 5.68 3.39 2.72 2.90 445 147 6.58

Producer Price Index, No. 2, Chi-
971 102.4 111.6 106.9 1111 103.1 102.4 94.8 9.7 91.8 95.9 94.2¢ 93.9 96.9 99.2 108.8

mil. met. tons.} 23.158| 25425

Stocks (domestlc). end of period,

do...] °1.626| 61.427 51427
On farmn do...f °©1.116 6.870 $.870
Off farms do.... 5510 6.557 8,557

Exports, including oatmeal... metric tons..{ 29,989 58,387| 14,769 4,402 6436 2353 3,064] 3,138] 4,798 6,597 2,519 2423
Producer Price Index, No. 2, Mlnneapolls :
1982=100.. 1354 107.1 131.8 1181 117.0 104.9 92.5 853 845 824 874 92.2 88.2 79.8 83.5 824

Rice:
Production (crop esti mil. met. tons..| ?7.263 27.007
Southern States mills:

Receipts, rough, from producers... ...mil. 1b.. 8985 12,918 997 1,087 631 516 428 558 3,861 1,652 646 850
Sh\pments from mills, milled
rice, - 6,722 8,061 855 705 749 780 616 504 670 165 598 553

Stocks, domestic, ro ocfh and clenned (cleaned
basis), end of peri il. Ib. 2,011 2,741 1,884 1,915 1,618 1,171 889 m 2,574 2,950) 2723 2,741
2,199 £3,024 308 206 345 201 2701 178 273 279 261 260

-..1982=100 .. 1i2.6 107.9 104.2 104.7 108.9 1108 1116 1121 110.9 110.8 106.4| r106.0 107.1 107.7 107.6 108.3

Expo
Prodﬁg?‘r Price Index, medium gram,

Rye:
P

duction (crop esti mil. met. tons..! 2.378] 2.342
Producer Price index, No. 2,
Mi i ... 1982=100 .. 69.1 69.1 76.2 79.1 7.9 55.7 60.1 59.3 60.8 68.9 67.4 65.9 73.3 645 64.8 71.8

Wheat:
Production (crop estimate), total

mil. met. tgns | 24932 25641

v‘;mng wheat 215.84

inter wheat 239.57

Distribution, quarterly @... . 64.04 14.43 . 22.48 13.74

Stocks (domestic), end of perlod total 738.58 ‘19 10 52.18 73875 25.70
On farms 715.84 787 22.64 r16.11 10.37
Off farms. 72214 ‘ 11 23 29.54 r22.63 15.33
xports, total, i 437.87 3.99 3.28 2.66 249 379 37 4.28 2.50 2.03 2.30

heat only (%)

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued -
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1, ord. protein K.C)
1982=100 908 109.1 114.6 108.3 115.01 111.2 107.3 106.6 105.2 105.6 107.7 109.2 108.6 102.7 98.6 101.9
Hard red spring, No. 1, ord. protein (Minn.)
1982=100. 93.1 108.7 1134 109.4 1146 107.5 106.1 106.9 106.1 106.2 105.0 108.6 1101 104.7 99.7 103.4
Wheat flour:
Production:
Flour.....iiirinisninsad thous. sacks (100 Ib.)..f 344,154 3439271 26,963| 27,186| 28,607 26,644] 26,698; 32,334] 29,790] 31,806, 30,487, 27,771] 27,906]| 27,963 29,335;..
Millfeed thous. sh. tons.. 6,163 617 480 482 5 480 497 589 53 543 486 497 7493,267( 512,977
rindings of wheat......eevecrurivnns wocner thous. bu..| 769,699 771,506] 60,387| 60,659] 64,739| 59,645] 61,268 74,073| 68,045 71,895 69,178| 62,8501 63,393 64,038| 67,090|..
Stocks held by mills, end of period 7
thous. sacks (100 1b.).. 4,800| 5841 4,423 5,253 5,693 5,341 5,073
‘Exports. thous. met. tons..| 960.80121,19553| 134.88} 12848 103.44 17.78 35.74{ 114.51{ 177.08 66.25( 134.94 71.42
Producer Price Index ....c.cocoovniverens 0..6/88=100.. 102.0 110.5 1124 109.5 11207 1127 1121 110.7 109.5 108.5 1087 r109.6 109.1 108.8 106.9 108.7
POULTRY AND EGGS
Poultry
Sl mil, 1b.}  20,705| 22,144 1,830 1,653 1,951 1,959 1,717 2,089 1,862 1,971 1,903 1,879 1,892 1,717 2,029 .cccninrinrnne
Stocks cold storage {(frozen), end of penod
1. Ib.. 451 469 458 488 562 658 686 768 769 716 479 469 504{ - 513
Turke s dn 250 236 269 299 356 455 497 574 569 572 258 236 267 272
Price, in Georgla producing area, )
live broilers.........cmecisisnens weesd per Ib.. 315 352 330 37 .440 410 315 355, 355 .290 290 270 280, 305 350 315
Pr ducti n farms. mil. cases § 193.5] 186.4 16.0 154 15.8 15.2 15.6 15.6 15.1 15.7 154 16.0 15.8 143
Smcks, cold storage, end of period:
Shell thous. cases § .. 9 12 16 18 26 27 12 17 28 6 11 12 22 16
Frnzen mil. 1b.. 20 14 15 15 16 15 16 15 14 15 13 14 14 15
Price, wholesale, large (delivered; Chicago) |
$ per doz.. 688 ‘;7”7 910 16 698 120 118 796 72 194 891 943 .886 151 861 .786
LIVESTOCK ’ ’
Cattle and calves: ¢
Slaughter (federally inspected): ] k :
Calves. thous. animals.. 2,411 2,100 194 152; 157 161 169 189 173 191 175 167 175 145
Cattle do..| 34,048 33,010 2,744 2576|2947 2,951 2,730f 2,975 2706 2876 2,694 2,600 2715| 2,437
Prices, wholesale:
Beef steers (Omaha).........c.oooecensruned $ per 100 b 69.58| 7252 75.81 75.31 7452 7171 7074 7109 68.44 69.69| 7248 75.21 76.73|  76.61 78.15] 79.36
Steers, stocker and feeder
{Kansas City) do..|. 8050 81.45 80.98 78.58 78.25 79.08 81.64 84.54 83.56. 81.24 82.65 82.30 8247 £2.86 87.50 90.81
Calves, vealers (So. St. Paul) ... v dollars.| 227.67) 24862} 25750 266.25| 260.05] 258.44| 246.88) 263.00] 258.75| 244.38] 242.90| 230.00| 248.50] 255.00
Hogs: -
osjs hter (federally insp d)....thous. animals..} 85,516| 86,328 7,569 7,200 721 6,881 6,131 7,392 7,493 7,828 7,815 7,012 7,407 6,643
rices:
Wholesale, average, all weights (Sloux City)
$ pe { 43.25 43.91 39.88 37.22 4240 46.24 47.26 47.04 44.58 4749 47.21 49.65 48.41 49.48 52.56 54.63
Hog-corn price ratio (bu. of corn equal in
value to 100 Ib. live hog).. 19.9 175 15.1 144 16.1 17.9 18.6 20.2 19.1 209 20.1 21.2 20.5 20.8 r21.6 21.0
Sheep and lambs: v
Slaughter (federally inspected).....thous. animals.. 5,122 5,295 505 393 436 423 398 476 440 468 467 457 479 431
Price, wholesale, lambs, average (Omaha)
$per 100 Ib., 60.71 61.20 69.50; 74.50{ 7375 68.56[ 6573} 63.31 56.67| 58.33] 55.03] 56.38 Q)
MEATS
Total meats (excluding lard):
Pr e 39,7631 39,418 8,325 8,131 8,397 3,342 3,048 3,483 3,317 3,524 3,411 3,171 3,350 2,973
Stocks, cold storage, end of period. 716 535 747 764 732 683 652 576 557 538 554 535 565 610
Exports (meats and meat preparations)
thous. met. tons.. 1,0811 21,301 108 1056 110 119 116 117 101 121 122 109
Imports (meats and meat prep-
arations) do... 1,263] 21,110 96 91 98 94 91 95 4 87 89 93
Beef and veal: .
Pr total 23,811 23,319 1,918 1,788 2,028 2,051 1,915 2,121 1,941 2,072 1,934 1,852 1,959 1,729
Stocks, cold storage, end of perlod 328 256 306 282 251 248 255 248 237 225 242 256 265 274
Expor 43| 2568 49 45 41 55 57 53 44 54 48 43
Import 753 7682 56 53 60 56 59 59 45 54 56 61
Price, wholesale, beef, fresh steer carcasses; '
choice (600-700 1bs.)
(Central U.8) .ceirscescnsannis sesssnnd $ per Ib.| 1031 1.078 1.124 1.138 1.126 1.064 1.049 1.043 1.021 1.031 1.070 1.114 1.133 1.128 1.136 1.147
Lamb and mutton:
P otal 329 342 34 26 28 26 25 29 27 30 31 31 32 29
Stocks, cold storage, end of permd 6 8 17 7 1 8 8 8 1 8 8 8 8 9
Pork (excludmg lard):
Production, total do..f 15623 15757 1,373 1,322 1,341 1,266 1,108 1,333 1,349 1,421 1,446 1,288 1,359 1,215
Stocks, cold storage, end of period.............v... do. 26 393 432 428 380 343 278 278 276 279 256 272 307
Export: thous. met, tons. | 147 2152 11 12 13 13 13 12 12 17 15 14
Impor do.... 439 2358 34 33 33 32 25 30 24 26 27 26
Prices:
Producer Price Index, Hams, smoked
1982=100 ., 96.2 Q]
Fresh loins, 8-14 1b. average, .
holesale (N.Y.) i per Ib 1.188 m
MISCELLANEOUS FOOD PRODUCTS ! .
Cocoa (cacao) beans, imports
(including shells).......ccnennns ..thous. met. tons.. 286.7| *266.1 304 289 24.6 184 18.1 234 14.0 204 9.5 104
Coffee:
Imports, total ... S metric ums .| 920,040 1,162.920 82,072| 83,874] 77,2281 171,164| 99,368 119,698| 117,088} 130,799| 105479| 100,372
rom Brazil 252 780 2249,295] 24,413| 31,128] 12,053 14,530| 18,678/ 19,526/ 20,969 32,745 17,140| 13,213
U.S. Import Price Index.......... ..1985= 100 89.5 86.5, 533 47.6 59.2
Fish: \
Stocks, cold storage, end of period............mil. Ib.. 394 430 330 330 357 374 386 428 444 421 419 430 401 354 r322 315

See footnotes at end of tables.
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methgsg!:’ﬂ;’ ls,:.':,:::.r‘:(: ?f)(‘ysllr g;’" in 1988 1989 Mar. ‘ Apr. l May ‘ June July ‘ Aug. l Sept. l Oct. I Nov. ‘ Dec. Jan. | Feb. ‘ Mar. ! Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Cont,
MISCELLANEOUS FOOD PRODUCTS—Cont. ¢
Sugar:
Exports, raw and refined. . .metric tons..| 877,365( 4412,044| 27,170{ 27,337| 22,806| 33,3808 18,350] 45586 50,385 51,657| 45619 28927
Imports, raw and refined .thous. met. tons .. 1,213 41,542 152 84 126 149 181 226 106 97 119 85
Producer Price Indexes: :
Raw (cane).. .. 1982=100.. 1119 1155 1123 1123 1138 1154 1183 1183 118.8 118.0 1179 1175 1193 1178 119.0 1207
Refined do.... 1089 r1182 116.0 115.8 116.9 117.6 119.6 118.6 120.4 119.2 1201 1220 1223 1219 1225 1234
Tea, imports... .metric tons..| 90,148 485,257 8,200 17,170 7,193 7,124 7,394 6,790} 7,070 7,634 6,964 7,058 :
TOBACCO '
Leaf:
Production (crop estimate).. 11,370] ‘1,414
Stocks, dealers’ an f
end of period 4,020 3,803 3,825 3,514 3,637 3,803
Exports, incl. scrap and stems .. 216,481 1224,382] 22,177| 19,356f 14,701 11,696 6,990| 10,684 17,729 18,025 32,072| 19,644
Imports, incl. scrap and stems.. 196,429( 4180,286] 12411| 19,382| 16,202 11,082 20,427 18,418] 11,553 15234| 13,351 16,164
Manufactured products:
Consumption (withdrawals):
Cigarettes (small): ;
T P covvenrenrenrensssnssssnssonnins ssvenned millions..| 132,953 11,419 9,502 12,800 13,027| 11,668 14,395 12,151 12,888| 12,966 14,030
Taxable do...J 543,378 51,723] 44,351 52,858 51,549| 26,757 47,155 44,444| 48,177| 49,863 384,341
Cigars (large), taxabl do.... 2,430 209 174 241 246 158 220 208 202 201 178
EXPOrts, CIZArettes . .. mivninns cosssssnssssees do..| 118499| *41,755 1,731 9,129 1,248 1,701 772 3,046 2,220 2,672 2,760 5,629
LEATHER AND PRODUCTS
i LEATHER
Exports:
pper and lining leather.... .thous. sq. ft..| 215,358 -
Producer Price Index, leather ...1982=100.. 167.5| 1704 170.2 168.2 166.7 168.0 1714 1715 172.5 172.9 173.0f 1740 178.2 1719 1781 1784
LEATHER MANUFACTURES
Footwear: .
duction, total thous. pairs.| 235,141| 210,490| 19,590 16,606| 18,725| 17,506} 13,691 19,676 17,405 18,956] 17,488 14,322] r17,824| 17,075
Shoes, sandals, and play shoes, -
except athleti thous. pairs.| 162,507 ) *) * 11,538 9,183| 12,696 11,735 12,502} 11,521 10,125] 12,106| 11,568
Slippers. ) do...| 55,181 57,534 5,783 4,335 5,135 5,256 3,889 5,863 4,679 5,464 4,562 2,575 3,813 3,812
Athletic. do...| 17,453 Q)] ® 3) 712 619 1,117 991 990 1,405 1,6221 1,905 1,695
Other foot do.... 3,410 3,680 281 2n 267 266 240 342 305 431 510 254 324 397
Exports do..|] 18,394
Producer Price Indexes:
Men's leather upper, dress and casual N
1982=100.. 121.3 1275 126.0 1251 125.0 125.0 125.3 129.3 131.0 131.0 131.0) 1298 131.0 132.8 133.7 1338
Women'’s leather upper 1125 116.2 114.9 115.3 114.8 1145 115.3 118.0 118.0 1180 117.8| *1187| 1185 119.8 120.2 119.8
Women’s plastic upper. 107.5 1100 110.0 109.8 109.9 110.3 109.3 109.1 110.0 109.2 1109 1125 1138 1143 114.3 114.2
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association:
Production, total 249,576 3,758 3,173 4,025 4,273 3,677
Hardwood: 211,446 687 829 864 799 671
Softwoods 238,130 3,071 2,944 3,161 3,474 3,006
Shi ts, total 249,134 3,877 3,846 4,163 4,420 3,154)
Hardwood do...| 211,163 826 874 937 891 762
Softwoods do...] 237,971 3,051 2972 8,226 3,529 3,002
Stocks (gross), mill, end of
period, total do
Hard do :
Soft d do. 4,999 4,837 4,810 4,740 4,746 4,748
Exports, total sawmill product: do.
Imports, total sawmill products......... ... thous. m3..] 33,547 464,355 5,868 5,405 5432 5,301 4,205 6,479 5,146 5,766 5,778 3,913
SOFTWOO0DS
Douglas fir:
Orders, new. 10,031 9,552 8177 737 741 931 762 800 853 850 688 780 852 766
Orders, unfilled, end of period ... 636 501 659 626 592|, 583 565 540 583 527 506 501 560 530
Prod 10,029 9,620 797 759 793 948 78 806 815 949 754 766 850 719
Shi t: 9,943 9,687 835 770 775 940 780 825 810 906 709 785 793 796
Stocks (gross), mill, end of period. 876 809 741 730 748 756 754 785 740 783 828 809 866 849
Exports, total sawmill products 2,202| 42,781 221 267 186 211 144 245 200 186 241 472
wed timber do 344 4335 28 29 22 24 11 33 28 29 22 36
Boards, planks, li etc... do 1,859 42,450 199 239 163 187 134 213 172 158 220 436
Producer Price Index, Douglas fir, dressed
1982=100., 135.7| r151.6 1420 154.3 159.9 163.0 167.1 162.8 160.7 156.8 137.8| 1384 1404 144.2 146.5 149.3
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LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Southern pine:
Orders, new. mil. bd. ft..} 712,597 974 1,107 1,236 1,176 942
Orders, unfilled, end of period...... .occcevueu do.... 834 733 715 797 5 715
Production do..} 112,676 1,047 1,064 1,123 1,153 982
Shi ts do...| 112,600 1,064 1,213 1,199 1,002
Stocks (gross), mill and concentration yards,
end of period mil. bd. ft .. 2,072 2,118 2,114 2,025 1,984 1,962
Exports, total sawmill products..... ...cu. meters..{1,237,6387 1,206,524 109,762} 124,827| 92,824] 68,080; 86,351 126,304]| 58,860 136,776| 86,923] 97,206
Producer Price Index, southern pine,
dressed ....1982=100 .. 112.4 108.0 107.9 106.1 104.5 108.8 113.1 107.2 105.5 112.0 1058 1059 106.8 109.8 111.8 116.9
Western pine:
Orders, new. mil. bd. ft..] 11,426} 11,143 1,085 847 904 1,068 - 388 984 938 999 854 855 1,067 881 1,084}..
Orders, unfilled, end of period....... ....ccoueeeee.d do.... 537 506 591 542 546 581 558 541 538 535 515 506 628 610 652]...
Producti do..| 11,395{ 11,229 993 884 915 1,023 934 1,017 915 1,042 869 896 982 893 1,028¢..
Shi t do..| 11,413] 11,174 977 896 900 1,023 911 1,001 946 997 874 864 935 899 1,042)..
Stocks (gross), mill, end of period.. ............... do.... 1,347 1,402 1,319 1,307 1,322 1,322 1,345/ 1,361 1,330 1,375 1,370 1,402 1,449 1,443 1,429]..
Producer Price Index, other softwood,
dressed ....1982=100 .. 120.1] 1271 124.5 128.5 1317 1312 130.6 130.0 128.6 127.9 126.0f 1258 126.4 127.9 130.2 133.1
HARDWOOD FLOORING
Oak:
Orders, unfilled, end of period....... ... mil. bd. ft.. 8.9 9.7 14.1 15.0 15.1 156 12.8 119 10.6 10.7 10.3 9.7 134 14.8 r15.9 16.4
Shi 0.. 193.0 206.5 21.0 16.8 17.5 189 146 19.1 19.0 16.8 16.6 15.6 159 16.1 19.9 16.4
Stocks (gross), mill, end of period.. ................ do.... 10.9 7.6 10.4 9.8 10.5 11.0 8.9 9.8 8.8 78 7.1 7.6 9.0 8.2 6.6 7.1
METALS AND MANUFACTURES
IRON AND STEEL
Exsports:
teel mill products.......oceiunnnnd thous. sh. tons .. 2,069 4,578 606 334 355 408 303 461 364 618 251 386 374 313 365..
Scrap do..} 10,098/ 13,305 1,106 785 1,126 1,260 1,101 1,233 754 1,054 988 1,218 1,117 1,187 1,045|..
Pig iron do.... 71 12 ® 1 1 1 1 2 @) ®) 5 2 1 21...
Imports:
teel mill product do..| ‘20,891 17,320 1,216 1,341 1,472 1,549 1,458 1,681 1,400 1,714 1,491 1,028 1,430 1,111
crap do.... 1,038 1,120 78 138 Rz 1 114 72 74 70 76 2 105 72 73
Pig iron do.... 700 488 11 93 55 33 45 40 39 75 23 20 5 15
Iron and Steel Scrap
Production thous. sh. tons..] 127,445 25454 2,324 2,258 2,297 2,176 1,871 2,017 2,099 2,030 1,990 1,983 2,208
Receipts, net. do..| 749,613] 46,731 4,360 4,175 4,086 4,019 3,545 3,654 3,634 4,033 3,656 3,325 3,552
C pti do...] 176,822] 73,105 6,699 6,557 6,526 6,216 5,647 584 5,799 6,024 5,653 5,347 5,968
Stocks, end of Period.........cvermvercee cervreveriesee80 s 4,554 4,620 4,736 4,725 4,572 4,623 4,456 4,427 4,450 4,591 4,617 4,620 4,355
Composite price, No. 1 heavy melting scrap:
American Metal Market... .$ per long ton..| 108.98; 107.30] 11252| 11220 113.09] 111.67{ 107.33] 104.86| 102.62 99.58 96.67 97.05] 162.74; 102.96
Ore
Iron ore (operations in all U.S. districts):
ine production thous. met. tons..| ?57,347| 57,872 4,841 4,426 5,325 5,195 5,357 4,876 4,176 4,703 4,645 4,609 4,555 4,572
Shi ts from mines do..| 756,694| 56,530 1,817 5,418 6,243 6,495 6,289 6,220 5,437 5,135 5,520 4,078 2,021 1,378
Import: do...] 20,126 19,596 1,249 1,599 2,284 2,176 2,032 1,921 1,520 1,705 1,588 1,325 822
US. and foreign ores and ore agglomerates:
Receipts at iron and steel plants
thous. met. tons..| 78,216 171,156 3,908 5,996 7,331 6,850 7,178 7,342 6,699 6,642 6,176 5,580 3,401 2,508
Consumption at iron and steel .
plants do..| 771,863 73,059 6,662 6,677 6,230 6,216 6,045 5,737 5,764 6,190 5,506 5,364 5,951 5,385
Exports (d i do.... 5,286 5,351 606 605 780 393 592 715 527 406 378 100
Stocks, total, end of period.....cccc v do..| 23,490] 224761 22685 21,145| 21,6701 21,544| 22286) 22,215| 22,588 21,429 21,448] 22476] 22,088 21,986
At mines do.... 3,296 L5761 12,123| 11,131F 10,213 8,949 ,00! 6,664 6,004 4,976 4,107 4,575 7,101| 10,296
At furnace yards ......ooie cecevrnennnnd do...] 18,004| 15,730 ,991 9,310f 10,396 11,002| 12,239{ 13844| 14,780 14,933| 15546| 15730 13,134| 10,265
At U.S. docks do.... 2,190 2,171 571 704 1,061 1,593 2,039 1,767 1,804 1,520 1,795 2,171 ,853 1,425
M. f
general imports do.... 1,128
Pig Iron and Iron Products
Pig iron:
Producti luding production of
ferroalloys) thous. sh. tons..| 155,745 55,873 5,112 4,990 4,917 4,707 4,604 4,172 4,403 4,692 4,322 4,202 4,638 4,221 4,681 4,549
C pti o..] 159,047| 56,335] 5348| 5063 5012] 4792 4392| 4,491] 4546 4,372| 4,146 4103] 4,354
Stocks, end of period. ..do... 207 303 264 269 278 264 247 305 308 250 267 303 298
Castings, gray and ductile iron:
Shi total thous, sh. tons.. 9,247 7,490 714 696 743 649 512 639 579 639 565 453
For sale do.... 6,782 5,323 452 485 542 468 396 475 426 453 395 324
Castings, malleable iron:
Shi ts, total do.... 348 283 30 24 21 25 16 26 25 21 19 17
For sale do.... 184 129 14 11 12 11 7 13 12 8 8 7

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
Steel (raw):
thous. sh. tons..| 99,924 97,480 8,997 8,738 8,633 8,171 7,955 1,790 7,617 8,175 7,386 7,222 8,241 7,624 8,505 8,209

Rate of capability utilization.... ...percent.. 89.2 84.1 90.9 92.2 88.1 86.2 80.8 79.2 80.0 83.0 14 73.3 83.1 85.1 85.7 85.2
Steel castings:

Shi ts, total thous. sh. tons.. 1,209 1,137 112 101 m 101 84 i0t 85 97 85 79

For sale, total do.... 1,095 1,122 110 100 110 100 83 101 84 95 83 78
Steel Mill Products
Steel products, net shipments:
gotal (3]1 grades).. -thous. sh. tons..{ 183,840 84,259 7,824 7,164 7,446} 17,331 6,387 7,224 6,779 1,114 6,652 6,053 6,863 6,502
y product: N
Semifinished products.... .do.. 15,975 6,080 535 520 541 532 458 505 462 481 466 425 500 452
Structural shapes (heavy 3
steel piling do..| 5209 5,438 494 470 474 459 392 433 457 472 428 363 465 432
lates do..} 7,328 7,293 661 629 623 645 601 661 585 620 593 548 680 630
Rails and ies do.... 16156 545 60 58 59 51 46 39 32 33 35 42 40 45
Bars and tool steel, total ... 114,489 14,510 1,294 1,205 1,236 1,168 1,109 1,263 1,206 1,247 1,107 1,054 1,213 1,200
Bars: Hot rolled (including
light shap do..| 7,834 7,872 689 667 678 614 561 632 625 660 562 554 638 668
Bars: Reinforcing. do..| 15092 5,342 461 407 425 427 442 508 466 465 435 403 444 417
Bars: Cold finished.......cccoouvveie wviicinnnnns do.... 1,499 1,429 137 125 127 121 101 118 110 115 104 90 127 m
Pipe and tubing do.... 4,443 4,011 362 322 354 310 324 388 333 345 323 304 378 355
Wire-drawn and/or rolled . 1,073 1,005 97 97 95 95 80 83 76 80 71 61 81 ki
Tin mill products ... 4,069 4,116 356 323 363 372 328 366 346 845 324 426 259 279
Sheets and strip (1m,ludmg electrical),
total do...| 40,639| 41,261 3,965 3,544 3,701 3,638 3,047 3 485 3,282 3,551 3,306 2,829 3,247 3,032
"Sheets: Hot rolled do...| 12,589| 12,898 1,265 X 1,096 1,083 918 1,093 997 1,182 1,106 976 1,048 958
Sheets: Cold rolled ... ciiineeedon.f 13,871 13,854 1,326 1,192 1,301 1,270 1,066 1,163 1,104 1,120 1,087 884 1,078 1,021

By market (quarterly):

Service centers and distributors.. 18,980{ 18,185 4,720 4,817 4,405 4,261 21,568) 21,366
Construction, incl. maintenanc 6,014 6,861 1,595 1,749 1,778 1,683 2575 2568
Contractors’ products . 2,863 673 740 737 713 2228 2198
Automotive 11,180 3,235 3,020 2,492 2,488 2713 2807
Rail transportation . 1,096 296 306 262 232 2115 281
Machinery, industria » 2,162 617 575 501 470 2209 2175
Containers, packaging, ship.

materials do.... 4,423 4,458 1,016 1,139 1,139 1,164 2306 2311 2383
Other do...| 186,011] 37,488 9,704 ,636 9,063 8,821| 23,088| 22,997 ?3,445|.

Producmg steel mills, inventory, end of period:

Tota mil. sh. tons.. 13.1 r13.0 13.0 r13.5 r13.5 132 "13.7 133 133 133 13.0 r13.0 r13.0 13.1
Steel in pr do.... 79 7.9 79 8.0 7.9 1.8 8.0 79 78 8.0 7.8 7.9 7.9 7.9
Finished steel do.... 52 5.1 53 5.5 5.6 5.4 5.9 5.4 5.5 538 52 5.1 5.1 5.2

Steel service centers (warehouses), mventory,
end of period milk. sh. tons.... 6.5 6.9 6.8 6.9 7.0 71 7.2 7.0 7.0 6.7 6.7 6.9 6.4 6.7
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. met. tons.| 3,944 4,030 347 334 347 335 346 341 323 328 328 343 344 311
R 'y from scrap do..}] 12122 1,931 182 174 176 177 161 159 153 160 142 123 145 150
Imports: .
Metal and alloys, crude. 1,030.6[ $923.0 833 924 75.5 78.9 71.8 91.9 83.6 65.2 53.9 54.2 84.4
Plates sheets, bars, ete.. 388.5| 9340.2 31.6 30.9 304 320 21.3 33.0 23.6 25.2 24.2 22.1 29.2
Metal and alloys, crude. 400.1; *593.0 40.2 33.3 34.1 44.6 46.2 52.0 48.1 68.8 2.9 80.0 79.0
Plates, sheets, bars, etc.. 342.5] *446.1 43.1 85.7 60.4 374 35.1 41.6 345 33.0 32.2 214 36.7
Price, U.S. market, 99.7% purity, .
monthly average..........oocennes weeeeces $perib.| 11009 8784 9578 9638 9780 8766 8040 8187 7830 1976 71581 1356 6967 6554 (111 —
Aluminum products:

Shipments:

Iigot and mill prod. (net ship.) 15,453 15443 1,419 1,246 1,343 1,399 1,251 1,386 1,314 1,295 1,208 1,084] 1,214 1,140
Mill products, total 12,273 12,359 1,184 1,046 1,100 1,116 1,019 1,103 1,014 1,022 917 846 7981 932
Sheet and plate 7,384 1917 174 657 702 696 641 691 628 613 547 537 599 559

ti 2,325 2415 234 218 229 206 135 196 193 201 193 159

Inventories, total (ingot, mill products, and
scrap), end of period .......ccececeees crerrennad mil. Ib.. 4,151 4,043 4,160 4,246) 4,262 4,275 4,474 4,325 4,214 4,134 3,987 4,043] 4,031 4,129

Copper:
Production:
Mine, recoverable copper... .| 11,419.6] 1,498.2 134.3 125.6 128.0 121.8 122.6 127.6 122.5 125.83 118.3 123.2 125.8
Refined from primary mat 11,406.0 1,476.7 124.0 1147 129.2 1233 118.9 1264 120.0 126.1 13183 132.2 136.2
Electrolytically refined:
From domestic ores @.... .| 11,178.0] 1,164.9 99.2 89.1 1028 98.4 92.9 98.2 93.5 99.6 103.2 101.4 104.6
From foreign ores
Electrowon 228.0 311.7 247 25.5 26.6 24.9 26.0 28.1 26.5 26.6 28.1 30.8 31.7
Refined from scrap 1453.3 4768 46.0 39.3 40.8 41.1 36.6 414 40.6 413 35.9 37.1 31.3
Imports, unmanufactured:
fined, unrefine
5Crap (COPPer CONt.) fuevereenrs sirrvemarenenns do.... 626.1| 3458.0 25.0 85.9 35.9 326 28.2 58.4 374 458 51.8 38.7
Refin do.... 390.4] 2300.1 187 20.9 24.1 25.9 20.9 24.4 28.1 305 32.3 169
Exports:
Refined and scrap T079) 25725 4.0 40.9 41.1 26.7 1.1 48.1 96.5 40.9 46.9 42.8
Refined 66.5) °133.8 59 135 43 6.6 21.4 15.8 234 13.7 6.3 121

Consumption, refined
(reported by mills, etc.)...... 12,210 2,212 183 179 196 195 158 195 196 198 183 169 183

Stocks, refined, end of period 98 104 104 102 107 102 106 98 92 96 100 104 95

Price, avg. U S producer cathode, dellvered §

$perlb.] 1.2051| 1.3094f 1.4849] 14349 1.2715] 1.1590] 1.1349] 1.2743| 1.3844| 13166 1.1811| 1.0922] 1.0864

See footnotes at end of tables.
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METALS AND MANUFACTURES—Centinued
NONFERRQOUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill prod mil. Ib.
Copper wire mlll products
(copper do
Brass and bronze foundry prod do
Lead:
Production:
Mine, recoverable lead............thous. met. tons.. 385.0| 1407.7 344 33.2 338 36.1 33.2 38.6 34.3 35.1 32.9 30.1 38.6 36.0
Recovered from scrap (lead CONt.)..r..omrn do..} 1737.0] 1790.3 675 641 65.3 66.3 61.6 65.9 64.4 35 67.1 66.9 68.7 67.6
Imports, ore (lead t) do.... 256.6| 21208 73 6.5 9.8 10.4 9.0 11.3 9.3 134 9.4 85 79
p total do...] 1,230.7| 11,2280 101.2 99.2 101.3 101.6 95.2 102.7 105.9 114.0 106.2 97.3 104.1 105.1
Stocks, end of period:
roducers’, ore, base bullion, and in process
(lead content), ABMS............ thous. met. tons.. 66.9 735 578 54.9 67.3 73.2 718 73.7 83.0 78.6 3.5 67.6 63.9 b3 4 —
Refiners’ (pnmary) refined and antimonial :
lead thous. met. tons.. 15.4 156 39.1 31.5 29.7 29.0 314 27.9 21.5 18.8 14.6 15.6 147 183
C ! (lead t) §..... do.... 89.8 60.0 721 68.3 66.5 65.0 65.9 63.6 63.7 62.3 58.6 60.0 59.1 579
Scrap (lead-base, purchased), all smelters
(gross weight)..........o..couenrunssd thous. met. tons.. 19.9 174 17.3 16.3 13.2 14.3 16.0 17.3 18.0 18.5 20.1 174 20.2 17.8
Price, common grade, delivered @ @......$ per lb.. 3714 .3935 .3507 3502 3634 3915 .4029 A175 4363 .4363 4126 .3889 .3981 4184
Tin:
Imports (for consumption):
Ore (tin ), metric tons .| 2,837 3216 37
Metal, unwrought, unalloyed...... do...| 43,493| 252,639 2,839 2,490 2,6101 2372 2,838 4,018 2,734 3,021 3,862 3,281 2,746
Recovery from scrap, total (tin cont. 115,088 g 686 627 650 621 526 642 594 617 659 490 589 564
As metal 1578 47 47
ption, total do...] 745,073 51,600 4,300 4,500 4,500 4,100 4,000 4,200 4,100 4,300 4,000 3,300 r4,000| 4,000 .
anary do...}] 737,008| 39,000 3,300 3,400 3,400 3,100 2,900 3,2001 3,000 3,200 3,000 2,300 3,000 2,900
Exports (metal) do.... 1,673 3904 204 41 47 98 25 it 94 56 25 38 95
Stocks, pig (industrial), end of
peried do.... 4,943 6,072 4,320 3,717 4,945 4,912 5,597 58721 6,241 5,313 5,530 6,072] 5,975 5,824
Price, Straits quality (delivered).... ........ $perib.| 4.4142|- 52018] 54309 6.4213| 6.2118] 6.0796] 5.6910| 5.1789| 4.9357| 4.7714| 4.1880[ 4.1334] 4.0287| 3.8040| 3.B87T1|..cceverrennn.
Zinc:
%Vlme prod., recoverable zinc......thous. met. tons.] 7244.3 218.2 22.9 4 234 243 20.81 25.3 23.1 25.1 228 209 26.9 247
m) orts
(g do.... 405.7 241.0 2.2 1.5 3.1 8.4 9 48 4.6 4.2 2.1 7.1 3.3
Metal (slab blocks) ....................................... do.... 7408 *711.6 60.9 58.1 62.1 705 46.0 58.1 50.4 58.8 62.6 56.7 514
Consumption (recoverable zinc content):
res 2.4 2.4 2 . 2 2 2 . 2 2 2 . .2 2
Scrap, all types 12539 252.7 220 22.0 20.6 20.6 20.6 20.6 20.6 20.6 20.6 20.6 20.6 20.6
Slab zine:
Prod total i. thous. met. tons.. 194.4 2053 17.6 16.8 17.7 16.1 16.2 18.6 16.8 17.8 16.2 17.4 18.1 16.1 1231 F—
Consumptlon, fabricators.......cee cvevrnrinrido..| 11,089.0f  1,063.0 96.0 81.6 9790 82.1 6.1 101.2f . 812 920 927 78.0 824 7.0
do. 5 380 3 4 1 9 6 12 1.0 8 2.0 2 10
Stocks, end of penod
), (ABMS). do.... 5.6 47 3.3 38 41 36 39 48 38 4.0 3.3 4.1 4.1 40 [-X.] E——
do.... 64.8 42.7 50.4 48.3 488 50.2 51.8 48.1 47.0 44.0 42.6 42.7 46.9 44.5
Pnce, high grade ................................... $ per 1b. 6020 .8206 9371 .8852 8464 .8059 7967 8132 8108 1995 7592 7233 6763 6475 NE 1] ——
MACHINERY AND EQUIPMENT
Heating, at new
orders (domestlc)  net, qtrly R mil. §.. 390.2] 8945 107.2 110.0 99.5 7.8
Electric pr t. do. 62.7 843 24.1 25.6 24.8 9.9
Fuel-fired processing heating equip................ do.... 165.5: 1381 318 413 30.0 29.1
Materials handling equipment, dollar value
bookings index ¥ 1982=100 .. 2134 221.0 1715 169.8 180.5
Industrial li hil and i t:
New orders index, seas. adjusted ....... 1977=100.. 138.2 1534 156.4 153.0 1473 142.0 1413 1471 157.9 164.3 160.0 156.0 169.5 168.6 L2 | F—
Industrial suppliers dlstrxbutlon
Sales index, seas. adjuste: 1977=100., 164.0 183.6 1756 196.3 193.1 183.2 175.6 197.5 1928 1750 189.8 171.6 191.7 1927 JR. 7Y FO——
Inflation index, not seas. adj. (tools, material
handling equip., valves, ﬁttmgs, abrasives,
fasteners, metal products, etc.)... ....1977=100 .. 172.2 182.0 179.5 180.1 181.0 182.1 182.8 183.1 184.3 184.9 185.8 184.5 186.3 187.1
Fluid power products shipments indexes:
Hydraulic products.. 1985=100 .., 129 144 158 151 150 148 130 147 140 145 141 133 143 138
P product: do.... 120 133 150 129 148 144 123 141 126 134 129 115 130 127
Machine tools:
Metal cutting type tools:
Orders, new (net), t0tal ... covsrrceen mil. §.] 2,707.90| 1,976.35} 220.60| 152.80| 147.90| 15885 183.20| 156.25| 192.45| 144.90| 12890 158.55] 141.15| 116.30
D t do...] 2,316.75} 1,722.80] 200.20) 138.50) 138.10f 123.05| 112.00{ 120.70{f 17450 135.70| 108.15} 13520} 117.70| 10045
Sh s, total do...| 1,574.65] 2,358.60] 227.45| 184.05| 15840 235.70( 175.60| 169.90| 22850 183.55( 228.60| 312.75F 162.20| 169.50
D t sdo...| 1,400.10] 2,059.20] 207.25! 168.35 145.40( 199.95| 15545 147.20 18875 161.95| 20110 260.40] 143.40; 143.60
Order backlog, end of period...... ..c.cevrreres do..| 1,805.5; 1,4233| 19266 1,8953| 1,884.8) 18080 1,765.6] 1,751.9| 1,715.8| 1,677.2| 1,577.5| 14233} 1402.2| 13490
Metal forming type tools:
rders, new (net), total... 88295/ 831.60 69.90;  89.75 57.35 81.85 51.55 70.85; 110.15 60.10 55.50 4775 60.15 78.25
Domestic 749.35! 719.06 58.20) 76.40 49.85| 7285 4335 70.45| 105.00 47.05 40.05 42.20 41,50 56.70
Sh ts, total 824.55 837.00 79.20f  65.50 8235 91.85 62.10 55.90 53.50 68.00 85,10 66.60 64.15|  98.
Domestic 702.20) 704.15 67.00] 5880| 74.10 70.10 50.55| 49.75 44.45 58.80 64.15 57.85 55.65 89.70
Order backlog, end of period 385.7 380. 380.4 4046 379.6 369.6 365.0 380.0 436.6 4288 399.2 380.3 3763 356.0

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT—Continued
Tractors used in construction, shipments, qtrly:
Tracklaying {ex. shovel loaders)... 12,117 10,846 2,863 3,075 72,570 2,338
1,167.1| 1,183.7 306.0 3374 r270.7 2696
Wheel (contractors’ off-highway) 5,110 4,545 1,165 1,260 1,082 1,038
416.1 383.2 927 103.8 94,1 92.6
Shovel loaders. units..| 61,938/ 60,8551 15,303 16,269 14,166 15,117
mil. §.] 20921} 22257 562.1 601.3 502.4 559.9
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement),
hi t 63,4877 64,433 4,754 4,172| 4,656 4,982] 4,827 6,295 6,357 6,685 6,114 6,714 5989 3,758
Radio sets, production, total market if.......... 23,623| 125,254 1,752 1,927 1,985 2,140 2,169 2,712 2,454 2,578 2,567 1,563 1,374 1,344
Television sets (incl. combination models),
production, total market §i.. 20,170 24,859 2,254 2,018 1,994 2,431 1,461 2,071 2,520 2,233 2,074 2,308 1,661 1,843
H hold major 1i industry
hi ts # thous .| !47,070| ‘46,567 4,364 3,868| 4,326/ 4,389| 3,505 3,832 3,971 3,834 3,719 3,502 3,675 8,530
Air conditioners (room) ... ecomercenneced do...] 4,637| 75091 850 718 748 718 365 148 170 97 101 215 259 540
Dishwast 3,907| 13,668 322 275 292 324 257 319 303 338 328 301 308 272
Disposers (food waste) 4,233 4,363 414 335 336 331 285 363 434 426 369 299 362 360
Microwave ovens/ranges. 10,988| 710,598 836 824 907 88 761 956 1,075 958 1,036 940 822 676
Ranges 13,202 13,048 272 226 263 263 218 276 258 215 291 242 234 225
Refngerabors 19,227 7,099 561 536 686 785 660 687 627 614 546 494 470 487
Freezers 11,349 11,219 85 93 111 116 129 144 123 95 84 90 99 80
Washer: 16,190 76,252 537 457 533 572 437 524 545 582 535 474 611 480
Dryers, including gas 4,601) 14,574 383 323 374 389 305 377 410 432 398 361 461 343
Vacuum cl (qtrly.) 10652 11,373 2,952 2,545 3,224 2,652
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, warm air, shlpments ..................... thous .. 2,092 2,162 1385 132 142 168 186 216 246 251 196 165 156 7124
Ranges, total, st do.... 2,227 2,167 194 163 182 185 149 191 181 200 215 194 185 161
Water | (storage), ti
hi t do.. 3,956 4,130 375 354 324 345 303 295 309 397 365 398 318 324 f1:11] [—
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Producti thous. sh. tons.. 8,555 3,519 337 273 280 256 197 311 299 373 339|. 291 307 286 7|
Expor thous. met. tons.. 817 2677 50 70 82 110 55 14 72 58 85 9
Producer Price Index .......ccovvvere s 1982=100 .. 101.2 103.4 103.5 1031 103.0 103.0 103.1 103.2 103.2 103.5 1043 r104.5 106.3 106.0 106.0 106.0
Bituminous and lignite: -
Producti thous. sh. tons..| 946,711| 971,218] 88,981 177,283] 82486, 78,544 66,269] 90,824] 84,618| 87,657| 85043| 72,554] 89,883| 81,510 91,059|.
C ption, total do..| 880,242 72,5501 65957| 68,113| 73,233
Electric power utilities. ... vverererrenned do...] 756,459 61,830 55837) 58,261| 63,548] 69,609/ 70,237 62,808 60,454
Industrial, total do...] 117,730 10,277 9,701 9,675| 9,442
Coke plants {oven and beehi do 41,866 3,716 3,609 3,521 3,364
Residential and 1 do.... 6,054 443 419 276 243
Stocks, end of period, total do 151,446 142,600| 148,228| 154,461] 152,393
Electric power utilities.....oooeecviis cevrenrrrrrased do...} 139,583 132,444| 138,130| 144,417] 142,404{ 128,800| 127,794 129,189] 135,854
Industrial, total do...}] 11,863 10,155 10,097| 10,045 9,990
j plants do.... 3,125 3,511 8,457 3,404 3,350
Exports excluding lignite. 85,282| 290,753 7,542 8,186 8,701 8,648 5,517 7,351 8,601 8,370 8776 17,146
Producer Price Index 95.3 95.4 93.5 94.1 94.5 94.8 96.1 965 96.4 91.0 97.6 r97.1 975 96.0 96.8 96.5
COKE
Production:
Bechive and oven (byproduct).......thous. sh. tons.| 32,405 8,006 8,194 8,137
Petroleum coke § do..] 89,811| 39,329 3,201 83,2000 3,337 3,406 38,509 3,447 3,255 8,239 3,089 3212 3,336 3,142
Stocks, end of period:
Oven-coke plants, total 1,583 1,167 1,264 1,763
At furnace plants 1,420 1,052 1,186 1,601
At hant plants 163 115 129 162
Petroleum coke . 1,558 1,703 1,655 1,931 2,086 1,818 1,756 1,642 1,724 1,736 1,765 1,703 1,846 1,889
Exports. thous. met. tons.. 1,011} 21,043 76 60 115 115 100 63 51 196 65 122
PETROLEUM AND PRODUCTS
Crude petroleum:
Producer Price Index ..........ciiuieceee cone 1982=100 .. 46.2 56.3 53.9 58.9 59.5 58.3 59.9 535 56.2 51.6 57.6 59.8 64.4 65.0 60.1 52.9
Gross input to crude oil distillation -
units ! X mil. bbl..} 4,921.6] 4,947.3 407.9 3939 4204 4216 432.6 434.7 416.7 4195 406.6| 4103 4225| 4816
Refinery operating ratio.................. % of capacity .. 84 86 84 84 86 90 89 89 88 86 86 84 88 88
All oils, supply, demand, and stocks: .
Nel;v osdup;z!y, total Quenrinrcnnniiiinnns i mil. bbl..|] 63017 6,280.2 517.6 524.8 5320| 5121 540.0 546.5 511.5 534.2| 522.5 504.9 566.0 481.0
roduction:
Crude petroleum do..| 2979.1] 277853 235.9 2324 242.0] 2298 2317 235.3 226.9 231.3 226.9 228.5 233.2 209.0
. Natlgal gas plant liquids ........ .cccecocneennas do.... 614.2 584.7 52.7 51.5 519 46.6 50.6 484 46.3 475 46.6 435 49.3 45.6
m
rude and unfinished 0ils ...... ..o do...| 20216} 22674 165.7 186.7 188.5 189.3 204.0 214.8 195.5 204.0 196.6 179.0 1828 177.0
Refined p: do.... 686.8 642.7 63.9 54.2 49.7 46.3 53.7 48.0 429 514 52.3 53.9 5.8 55.5
Change in stocks, all oils..s e do..| -102| -142§ -321 26.5 265 -—14.7 40.2 64 152 -62 69 -—87.8 48.6 7.3
Prgduct d d, total do...| 6,623.4| 6,605.1 581.6 521.0 535.2 550.5 532.6 566.3 518.7 554.9 545.9 619.8 548.0 499.6
Xports:
rude petroleum do.... 56.7 51.7 48 4.2 4.1 7.3 2.1 5.0 1.0 1.9 3.6 7.6 4.1 2.9
fined product do.... 241.0 259.5 21.6 200 20.1 215 219 249 187 22.6 25.6 254 17.8 35.3

See footnotes at end of tables.
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Unless otherwige stated in footnotes Annual 1989 1990
below, data through 1988 and Units
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
All oils, supply, d d, and stocks—Continued
Domestic product demand, total #....mil. bbl..y 6,3257| 6,293.9 556.1 496.8 511.1 521.7 508.7 536.5 499.0 530.5 516.7 586.8 526.0 476.7
Gasoli do..| 2,604.8/ 2,683.5 2308 215.4 230.7 234.9 22117 240.2 2176 2256 221.5 230.6 201.5 200.3
Ker: do.... 35.2 30.7 26 2.0 1.6 20 15 1.3 13 2.8 3.1 4.8 35 3.6
Distillate fuel oil ......cccccocvionnes ccomsmndon] 1,142.5| 11,1510 106.3 89.2 91.7 89.9 80.3 92.1 81.2 96.0 99.5 121.1 98.5 91.0
Residual fuel oil do 504.3 492.6 47.6 42.6 34.2 35.5 39.9 342 29.1 39.5 374 56.0 484 39.9
Jet fuel 530.2 54283 45.8 41.2 41.2 44.6 44.1 45.8 44.8 46.0 455 542 48.1 411
Lubri 56.4 57 46 5.1 5.0 4.0 49 41 5.1 44 3.6 5.0 52
Asphalt 166.2 7.1 10.8 155 186 214 24.9 19.5 19.8 12,0 5.8 6.9 59
Liquefied petroleum gases 607.5 56.2 45.2 42.0 425 418 444 46.9 52.6 493 66.0 514 4.8
Stocks, end of period, total 1,583.1] 1,569.5| 1,595.9| 1,622.4| 1,607.7) 1,647.9| 1,654.4| 1,669.6] 1,6634| 1,670.3[ 1,583.1] 1,631.6] 1,638.9
Crude petroleum 921. 892 907.4 915.7 902.8 906.4 916.2 912.2 914.4 930.7 921.2 932.9 924.0
Strategic petroleum reserve.... ......cooowee.. 579.9 566.. 568.0 570.4 571.7 5744 5754 5771 5783 579.5 579.9 580.6 580.9
Unfinished oils, natural gaso-
line, etc 152.0 156.2 158.0 163.0 160.3 157.5 155.7 158.8 162.4 159.7 152.0 152.6 159.0
Refined product 509.9 520.7 530.5 543.8 544.7 584.0 5825 598.6 586.6 580.0 509.9 546.1 556.0
Refined petroleurn products:
Gasoline (incl. aviation):
roduction do...| 2,5552| 25524 205.7 205.2 215.8 219.6 2289 2229 212.9 213.1 212.1 2139 214.0 196.0
Stocks, end of Period ... wcvvrsescereas do.... 192.0 179.2 1911 190.6 185.8 180.4 192.2 1842 188.0 185.9 187.7 179.2 1976 2033
Prices, regular grade (excl. aviation)
Producer Price Index............... ....1982=100.. 58.2 67.1 60.6 745 80.1 8.0 4.1 64.7 67.1 67.3 63.6 61.6 69.0 67.1 67.6 70.5
Retail, U.S. city average (BLS):
Leaded $ per gal 900 997 907 1.047 1.098 1.093 1075 1.034 1.007 1.001 975 961 1.006 1.011 999 1.027
Unleaded d . . 940 1.065 1.119 1114 1.092 1.057 1.029 1.027 999 980 1.042 1.037 1.023 1.044
Aviation gasoline:
Production T 6 .9 9 9 1.0 1.0 9 8 5 5 6
Stocks, end of period . 2.1 18 1.8 2.0 2.0 18 1.9 2.2 21 21 20 1.9
Kerosene:
Producti 24 2.0 14 2.1 1.7 1.7 2.4 2.3 2.8 29 4.1 2.1
Stocks, end of period 5.7 5.8 5.1 5.8 6.0 6.5 7.6 7.5 75 5.1 6.5 5.7
Producer Price Index
distillate}.. 55.7 58.3 58.3 55.4 549 55.5 58.1 60.9 63.8 "64.2 76.2 68.3 62.3 613
Distillate fuel oil:
Production 84.1 83.6 85.2 84.3 88.2 90.1 885 90.1 92.3 101.3 972 7.1
Imports 13.6 9.0 9.0 7.0 10.4 7.9 7.3 7.9 8.! 10.0 155 100
Stocks, end of period . 96.6 98.4 99.3 99.4 1154 116.1 122.2 1214 119.4 1056 118.0 112.2
Producer Price Index
distillate) .. . 51.38 61.5 516 53.3 52.7 53.5 59.3 64.0 644 68.1 85.3 59.4 60.4 61.0
Residual fuel oil:
Pr tion 29.0 27.1 28.9 28.5 26.6 279 25.6 31.0 323 35.3 35.0 29.7
Imports 21.8 204 16.3 15.4 16.9 1438 126 17.8 16.1 19.0 25.1 17.9
Stocks, end of period .. 424 40.2 426 448 43.0 45 49.5 514 52.5 438 49.7 51.5
Producer Price Index. 435 473 494 51.2 49.4 48.1 46.8 48.2 49.2 *51.9 574 55.6 55.2 51.8
Jet fuel:
roducti . . 501.3 5121 433 38.1 38.7 40.5 43.7 4.6 43.3 46.6 454 420 46.1 420
Stocks, end of period ................... . 43. 40.9 44.0 44.2 454 446 474 48.3 486 50.4 51.5 409 4238 46.4

Lubricants:

Production do.... 62.3 59.7 5.2 4.6 53 5.0 586 53 4.8 44 5.0 45 48 4.6
Stocks, end of Period .........eee ceerrreesionns do.... 133 138 139 135 13.2 130 143 145 142 13.2 13.3 138 13.6 130

Asphalt:

Producti do.... 162.1 155.0 10.2 10.5 14.0 15.5 177 183 18.2 14.7 114 7.8 7.8 9.1
Stocks, end of Period ..........cccevee ceuneceerenecnnd do.... 20.8 20.6 326 33.1 324 30.6 27.9 21.8 219 178 18.2 20.6 222 26.0
Liquefied petroleum gases:
Production, total do. 665.2 652.9 58.9 58.5 60.3 54.7 57.6 55.4 52.0 520 49.0 46.1 527 49.9
At gas processing plants
LPG).. do.... 4826 4514 41.6 40.6 404 35.6 38.0 36.7 35.0 36.3 35.8 33.3 383 85.1
At refineries (L.R.G............. - 182.6 201.5 17.3 17.9 19.9 19.1 19.6 18.7 17.0 15.7 132 12.8 144 14.8
Stocks (at plants and refineries). 973 815 75.0 83.8 972 1052 117.7 126.2 126.4 118.8 109.5 815 76.1 76.7
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD
Receipts.... thous. cords (128 cu.ft.).| 795,537| 199,279 8,035 7,858 8,005 8,358 8,476 8,946 8,491 8,876 8,202 7,844 8,741 8,215
C P - do...;] 1954971 98,414 8,169 8,040 8,112 8,348 8,548 8,498 8,167 8,331 8,070 7,936 8,563 8,108
Inventories, end of period........cui ccccvncreenecs do.... 4,888 5,462 4,490 4,402 4,320 4,343 4,191 4,415 4,891 5,405 5,681 5,462 5,671 5,697
WASTE PAPER
C otion . thous. sh. tons..| ‘19,021 ‘19,994 1,615 1,555 1,624 1,591 1,576 1,726 1,669 1,760 1,674 1,595 1,767 1,618
Inventories, end of period........cccocueeee. ... ..do ... 1,044 1,093 1,012 1,024 1,024 1,037 1,007 1,096 1,083 1,082 1,111 095 Li4 1,065
WOODPULP :
Production:

Total........ thous. sh. tons..| 161,161 762,023 5,307 5,193 5,087 5,102 5,399 5,301 5,063 5,295 5,021 4,991 5,480 4,989
Dissolving pulp do.... 1,367 1,427 142 106 109 102 144 108 128 110 133 117 125 92
Paper grades ch I pulp........ do 49,493 50,194 4,286 4,209 4,125 4,167 4,377 4,322 4,069 4,276 4,032 3,995 4,418 4,048
Groundwood and thermo-

echanical do 5,943 6,032 502 512 497 480 510 511 505 530 505 523 548 509
S t 1 do...] 4,358 4,370 378 366 356 353 368 359 361 379 351 357 389 340
Inventories, end of period:

Producers’ own use... 172 193 179 190 162 164 191 193 205 187 188 193 192 215

Producers’ market .... 261 343 279 306 305 300 320 353 364 383 446 342 518 529

Consumers’ purchased . 622 519 592 596 628 588 573 591 590 551 529 519 539 542

Exports, all grades, total 15,160| 5,663 565 416 457 510 490 484 497 455 314 530
Dissolving and special alpha .. 85 759 8 61 59 72 56 T4 55 61 48 82
All other 14,373 14,896 487 415 398 438 434 410 442 395 266 449

Imports, all grades, total 14,506 14,673 425 380 382 354 325 428 389 401 352, 362
Dissolving and special alpha .. 126 162 21 17 9 6 7 19 19 7 5 15
All other 74,381 74,513 404 363 373 348 318 409 3mn 394 347 347

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
Paper and board:
roduction (API)
Total thous. sh. tons..} 776,466 776,646 6,638 6,191 6,424 6,326 6,326 6,615 6,284 6,603 6,361 ’6,150] r6,691| '6,i14
Paper. do...| 138,363} 38,189 3,348 3,042 3,157 3,104 3,087 3,303 3,168 3,373 3,234 3,077 3,378 r3,116
Paperboard, do...| r38,103} r38,456 3,290 8,150 3,266 3,222 3,259 3,312 3,116 3,230 3,126| r3,073] 3,313 2,998
Producer Price Indexes:
Paper] 133.2 140.1 140.4 142.3 142.5 141.0 139.5 140.0 139.7 139.8 139.7) r140.0 138.8 138.4 138.5 137.8
Building paper and boa do.. 113.3| 11156 114.2 1151 1155 115.8 116.4 116.2 1163 116.6 117.0| 71169 116.1 1158 114.9 115.0
Selected types of paper (API:
Groundwood paper:
ers, new. . sh. . 11,654 11,784 163 134 154 149 151 168 177 152 129 150 162 150
Orders, unfilled, end of period... ... do.... 208 211 204 178 186 199 191 217 238 212 196 211 224 234
Shi t do. 11,624| 11,754 147 149 151 139 148 153 152 167 158 123 157 r142
Coated papers:
Orders, new do... 174121 17,262 599 505 613 636 650 659 633 667 552 585 612 531
Orders, unfilled, end of period... ... do.... 751 822 701 647 698 737 824 850 876 861 832 822 187 737
Shi t: . do 7,359 7,194 604 544 580 580 572 652 611 653 616 585 643 7578
Uncoated free sheet:
Orders, new do. 111,298 111,132 1,015 870 864 916 868 1,017 950 995 967 914 960 592
hi do. 711,494 711,232 1,021 923 955 902 867 968 901 968 930 864 996 930
Unbleached kraft papers:
Shi t: g thous. sh. tons..] 12,800| /2,681 264 199 206 229 212 227 210 239 241 216 216 190
Tissue paper, producti do..| ‘5476 ‘5636 503 451 474 469 458 484 473 489 474 460 474 452|
Newsprint:
Canada:
Producti thous. metric tons.. 9,840 9,640 796 804 830 789 815 837 760 846 788 767 797 747
Shi ts from mills do.... 9,740 9,607 803 775 842 809 15 811 830 852 816 817 716 718
Inventory, end of period......c. cerecrcennd do...] 288 321 413 442 430 409 449 475 405 399 3N 321 403 432
United States:
Producti 5,427 5,523 469 449 458 452 474 462 469 477 468 483 502 462
Ship from mills 5,415 5,615 462 442 462 452 472 469 470 478 481 480 497 467
Inventory, end of period.. 48 56 70 78 73 73 4 67 66 66| 53 56 61 56
Estimated consumption, all
users {. do..|] 12244| 12241 1,047 1,051 1,037 983 951 1,060 1,033 1,109 1,115 1,029 966 936 1,044................
Publishers’ stocks, end of period #
thous. metric tons.. 933 749 889 850 838 829 843 848 824 793 758 749 803 836 2311 SO
Impor do.... 7,794 27,678 673 612 673 600 537 714 618 667 628 605
Producer Price Index,
standard newsprint........cuwe. <. 1982=100 .. 1276} 1225 126.6 126.5 123.2 122.0 121.3 120.7 120.4 1193 119.0| 1183 117.9 115.1 115.3 115.1
Paper products:
hiizing containers, corrugated and solid
fiber shipments................ mil. sq. fi. surf. area..| 7308,509| 7313,398] 26,919{ "26,458| 726,934| 26,753| 24,654] 727,837] r25441| 728982 25,349| r23,202| '27,609| r24,180] 26,680 26,619
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
C i thous. metric tons..| 858.28] 7888.67 96.57 68.38 87.86 65.10 82.70 72.23 73.25 64.17 85.35| r52.05 62.63
Stocks, end of period............ ..do... 61.74] 19198 71.37 82.18 86.67 86.21 86.16 88.06 83.32 87.74 83.88| 791.98] 100.09
Imports, incl. latex and guayule do.. 853.82| #909.42] r104.22| r74.57 8748 63.78 77.86 67.05 7042 71.59 79.68) 761.28 72.31
U.S. Import Price Index ...ooooeevvcrenne =100 1477 1103 135.1 106.0 99.8 100.3 102.7
Synthetic rubber:
Prod thous. metric tons ..| 2,334.72( 2,301.82] 206.20| 207.17| 189.07| 179.59| 178.65| 186.21| 201.66f 204.71| 193.82 166.68] 180.50
P do...| 2,016.85] 2,116.11| 189.42| 194.68| 170.69| 16541 167.88| 172.60| 171.11| 181.58] 184.58] 153.54] 169.31
Stocks, end of Period.......cocvummmeriier wuvversonivened do...] 279.28f 322.08| 294.40| 299.60| 300.42| 303.67| 308.66{ 314.14| 323.42| 829.62) 330.33| 322.03| 313.70
Exports (Bu. of Census), do 460.01| 2579.08 54.98 4127 54.39 5130 43.71 4821 54.54 54.64 43.59 44.39
TIRES AND TUBES
Pneumatit; casings:
Production ......enciiiicssnsnsnins eevivessosnd thous..| 1211,351| #212,870) 19,670| 19,224] 19,090) 18,312| 14,835 18,288 16,963| 18,400 16,323| 14,721] 183887 17,180
Shi ments, total 264,8111 264,049 22,166| 22,375| 23,022{ 24,558 19,927| 23,955| 23,151 23,385 21,924] 18,5451 19,763| 18,331
9"8"181 nt . 62,9321 59,347 5,569 5,770 5,806 5,130 3,174 4,969 4,947 4,910 4,706 3,532 3,426 4,493
L t 189,212 188,717 15,008| 15221 15,896] 18,198| 15,5564| 17,488 16,913| 17,003 16,011] 13,950} 14,978| 12,984
Exports 12,666 15,985 1,588 1,384 1,320 1,231 1,198 1,497 1,291 1,422 1,206 1,065 ,360 1,354
Stocks, end of Period .......uumereerrss covsvssreeeees 33,191| 89,308] 40552| 42,791] 43580 42695 42,596| 41,902| 89,852 89,156 38,378| 39,308] 43,565 46,206
Exports (Bu. of Census). R 16,149 219,118 1,692 1,634 1,343 1,295 1,602 2,112 1,566 1,790 1,412 1,396
Inner tubes;
EXPOTts (BU. Of Consus)......ccorcone s do..| 1m2| f1813|  126] w3 201 187|133 181)  121] 136 9| 174

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1990
Unless otherwise stated in footnotes Arnual 1989 1990
below, data through 1988 and Units
methodological motes are as shown in 1988 1989 Mar. 1 Apr. ' May l June July \ Aug. | Sept. I Oet. L Nov. | Dec. Jan. ‘ Feb. l Mar. ‘ Apr.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement.....................thous. bbl..| 7477,958| 1474,346] 33,782 39,261| 44,585| 47,085| 43,782\ 51,782| 45282| 49,208| 40,234 26,303
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick .| 6,930.0| 6,746.7 554.8 569.2 636.6 625.9 587.4 690.2 593.0 634.5 537.1 387.7 469.7| r466.0 585.7
Structural tile, except facing........ thous. sh. tons.. (2) ?) 2) ®) (2) @) (2) 3 @ (2) (2) @) @) )
Sewer pipe and fittings, vitrified... .....c..... do 300.9 253.0 214 24.8 25.8 24.4 224 214 19.4 224 20.6 177 16.4 16.3 b2 1. 1 I
Floor and wall tile and accessories, glazed
and mi. sq. ft.. 470.7 518.7 46.6 415 46.2 46.9 38.8 488 426 4.5 39.2 37.0 39.7 38.1 4.6
Producer Prlce Index, bnck and structural
clay tile .. ..12/84=100.. 1109] 1122 1120 119 111.6 1117 111.8 1118 112.0 113.2 113.3] 11135 112.8 114.1 114.8 115.0
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments.....c...ccooees o thous. $..{1,484,949 418,513 403,583 386,300
Glass containers:
Production thous. gross..| 284,473| 280,586} 25,482 23,837| 25,784{ 25,175) 24,311 25837 21,837 25258 20,963/ 17,513| 21,859] 21,997 25,207
Shi total do...| 280,439| 279,455] 24,178] 24,831 25,561| 26,442| 23425 26,010 22,101| 23,363] 20,688 19,976] 21,917 20,563} 24,688
Narrow-neck containers: .
‘ood do...] 22100 22,740 1,852 1,989 2,334 2,342 2,025 2,394 2,066 1,767 1,387 1411 1,596 1,707
Bever: do. 63,551 64,436 5,201 6,114 6,250 6,499 6,040 6,228 5,061 5,242 4,727 4,242 4,535 4,532
Beer do...| 86,285 88575 7,767 7,940 8,018 8,279 1,775 7,971 6,749 7,029 6,460 6,430 7,160 6,554
Liquor and Wine ... coacccvvonensend do..| 26491 25709 2,113 2,154 2,391 2,599 2,198 2,222 1,971 2,187 1,964 2,078 1,999 1,819 2,2214...
Wide-mouth containers:
Food and dairy products.... wdo..| 66,675 68,186 6,361 5,810 5,621 5,885 4,779 6,390 5,481 6,272 5,480 5,080 5,769 5,084 5,887 ].converrrnnnnn
Narrow—neck and w1de~mouth containers:
1 and toilet do...] 13,980 8,731 768 752 878 755 555 719 702 kiid 655 647 751 804 -3 £:] F—
Chemical, household, and in-
dustrial do.... 1,357 1,078 126 122 79 83 58 86 71 89 65 88 107 63 [ R—
Stocks, end of period ... coiccirnmnind do..| 42,296f 42,4081 49,628] 44,423| 44,862| 43,866] 44,409| 44,186] 43,820] 44,590 45243 42,408| 41,709] 42,889 43,091f............
GYPSUM AND PRODUCTS
Production: .
Crude gypsum (exc. byproduct).....thous. sh. tons..| 716,390 1,130 1,100 1,110 1,210 1,310 1,360 1410 1,460 1,890
Calcined do...| 117,274 1,570 1,450 1,320 1,430 1,400 1,490 1,420 1,580 1,960
Imports, crude gypsum......cccoccceeeees cvrvvivnveenn@0...] 79,679 758 95 913 118 731 838 820 758
Sales of gypsum products:
Uncalcined do...}] 75375 418 418 431 433 281 477 461 458 430
Calcined:
Industrial plasters..........eere wrsrersasnriend do.... 1150 *)
Building plasters, total
(incl. Keene’s cement). do.... 235 31 @ ®@ ) ® [ ) Q) (2
Board products, total... 120,563 1,874 1,698 1,744 1,773 1,669 1,953 1,722 1918 1,700
Lath 21 2 2 1 2 1 2 1 1 1
Veneer base 472 42 43 47 40 35 44 39 41 37
Gypsum sheathi 2311 22 22 24 25 22 25 21 26 23
Regular gypsum board 113,888 1,134 997 1,086 1,061 984 1,167 1,039 1,144 1,036
Type X gypsum board. 14,583 542 500 507 520 501 569 499 560 488
Pred ed wallboard 1132 10 9 10 9 9 10 9 10 9
% mobile home board 1605 62 67 62 59 59 3 60 73 52
Water/ ture resi 1550 61 58 58 57 57 64 54 63 55
TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants:
Production (finished fabric)....
Cotton
Manmade fiber and silk fabrics.........c..ccceee.c do
Inventories held at end of period .. do
n do
Manmade fiber and silk fabrics. do
Backlog of finishing orders............. do
Co do
Manmade fiber and silk fabrics.......cocourcunecs do
COTTON AND MANUFACTURES
Cotton (excluding linters):
Production:
Gi thous. running bales..| 14,985] 711,884 90 382 981 5806 10,357 11,558
Crop estimate. .thous. net weight bales §..| 15,412 . 512,233
ion thous, running bales.. 7,294 7,444 3751 611 631 3781 545 663 3829 665 617 3653 605 633
Stocks in the United States, total, end of
period thous. running bales.] 16,062| 12,803] 12,349| 10,683 9,951 8,580 6,985 17,382 16,195 15,157 13917 12,803] 11,289 9,894
Domestic cotton, total . do..|] 16,062 12,803 12,349 10,683 9,951 8,580 6,985 17,382| 16,195| 15157 13917/ 12,803] 11,289 9,894
On farms and in trans 1,957 1,457 993 707 1,076 1,219 450 11,807 11,147 7,227 2,815 1,457 1,104 1,153
Public storage and compresses.. 13,5241 10,762| 10,734 9,353 8,229 6,760 5,929 4975| 4458 7,378| 10,558| 10, 762 9,524 8,052
G ing establishment 581 584 622 623 646 601 606 600 590 552 544 661 689

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1989 1990
}l‘;z:’m;/, dalf through I‘)Rﬁhand Units

methodological notes are as shown in . . . Feb. Mar. Apr.
BusiNEss STatisTics, 196188 1988 1989 Mar., | Apr. ’ May I June J July I Aug. l Sept. ‘ Oct. ‘ Nov. | Dec. Jan ‘ Fel ‘ ar. P

TEXTILE PRODUCTS—Continued

COTTON AND MANUFACTURES—Cont.
Cotton (excluding linters)—Continued

Exports. thous. running bales.. 5,649 46,704 619 610 672] 233 850 480 466 495 496 650
Imports. .thous. net-weight bales §.. 1 35 1 2 ) ) 1) (*) ) [ 4
Price(farm), American upland ¢......cents per lb.. 356.6 55.6 58.1 58.3 512 59.5 60.2 63.9 65.7 65.4 614 59.8 60.6 64.1 64.8
Price, Stnct Low Middling, Grade 41, staple 34

(1%6"), average 10 markets............ cents per lb.. 517 576 61.4 63.7 64.1 674 69.9 68.5 69.4 68.3 63.6 622 65.0 68.1 7.3

Spindle activity (cotton system spindles):
Active spindles, last working

day, total mil .. 115 10.7 111 11.1 111 112 108 107 10.7 10.7 10.7 10.7 10.6 r10.7
100 p cotton ... do.... 44 43 43 43 44 43 43 42 4.2 42 42 43 43 4.3
Spindle hours ted, all :
ﬁbers. total 78.1 80.8 1.2 59 6.0 4.5 6.0 10.8 479 5.6 58 46.4 5.4 5.6
Average per working day ... .302 2041 .289 .296 -300 299 301 313 317 279 .293 254 272 278
Consuming 100 percent cotto: 289 278 2.6 22 23 29 1.8 2.1 29 21 2.2 424 21 2.2
Cotton cloth:
Cotton broadwoven goods over 12” in width:
Prod (qtrly. mil. sq. yd .. 4,632 4,575 1,150 1,193 1,135 1,096
Orders, unﬁlled end of period, compared
with average weekly production
no. weeks’ prod
Inventories, end of period, compared with
avg. weekly production......... no. weeks’ prod
Ratio of stocks to unfilled orders (at cotton
mills), end of period
Exports, raw cotton equivalent
thous. net-weight bales §.. 250.4
Imports, raw cotton equivalent...... ................ do...| 1,146.8
Producer Price Index, gray cotton
broad i ....1982=100 .. 1144] 1109 110.9 110.9 1105 110.1 109.4 109.8 109.8 110.8 110.9 1135 112.8 114.1 114.0 1144

MANMADE FIBERS AND MANUFACTURES
Fiber pmduction, qtrly:

mil. 1b.. 213.9 2175 52.1 55.8 56.7 52.3
Rayon staple $idin tow do.... 399.8 100.8 101.2 83.2
Noncellulosic, excegt texule glass
Yam and monof do...| 4,180.3| 4,225.4] 1,065.1 1,097.3 1,051.6 1,011.3
taple, incl. tow do..| 43456 4,2903] 1,103.7 1,134.1 1,053.4 999.1
Textl e glass fiber do
Fiber stocks, producers’, end of period:
Acetate filament yarn 114 9.9 11.3 8.9 11.6 9.9
Rayon staple, i 14.0 119 15.8 181
Noncelluloslc fiber, except textlle glass
Yarn and monofil do...] 2886] 364.2 302.0 322,2l 351.9 . 364.2
Staple, incl. tow do.... 2984 340.8 3113 351.0 362.5 340.8
Textile glass fiber do
Manmade fiber and silk broadwoven fabrics:
Pr (qgtrly.), total mil. sq. yd
Filament yarn (100%) fabrics..... do
Chiefly rayon and/or acetate
fabrics do
Chiefly nylon fabrics do
Spun yarn (100%) fabrics . do
Rayon and/or acetate
rics, blends do
Polyester blends with cotton... do
Acetate filament and spun
yarn fabrics do

Produoer Price Index, gray synthetlc

1982=100 .. 127 114.0 112.2 112.2 112.1] 1131 1147 1150 1150 115.8 1159 1153 117.1 117.0 116.7 115.6
Manmade fiber textnle trade:

Exports, fiber equival mil. lbs..| 684.75
Yarn, tops, thread, [P Y do....] 28219
Cloth woven do..| 169.31
Manufactured prods., apparel,
furnighi do..] 40256
Imports, manmade fiber equival do 1,785.70
Yarn, tops, thread, cloth do..] 25818
Cloth woven do..| 179.23
ured products, apparel,
furni: do...] 1,477.52
Apparel, total do..| 991.03
Knit apparel.........cccoeevemnnnnen. “veerrerreresered do...| 443.03

WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):

Apparel class. mil. Ib.. 117.1 187 10.4 8.7 “11.9 9.3 9.7 410.8 9.4 9.0 “10.9
Carpet class do.... 15.6 ‘16 16 14 1.5 1.2 1.5 18 1.3 10 ‘11
Wool imports, clean yield..........coccecee vreusercsinnnd do.... 96.7 106.9 9.0 131 10.3 83 10.0 69 39 104 5.1 9.8 7.3 9.2 L3 J I—
Unimproved and other ’
net finer than 46’8 .......ceccns ceceverrenenes do.... 244 29.9 38 3.2 3.1 30 2.0 2.1 1.5 82 1.3 1.8 28 15 [
Wool prices, raw, shorn, clean basis, delivered
Do"o e m(l:‘,lsd d te 64’ le 2%
mestic—Grade rritory, s, staple "
and up. v doil ar’; per ll: o 4.38 370 4.10 375 375 3.65 8.50 3.50 3.50 3.50 3.33 3.00 294 2.87 2.87 2.84
Australian, 64's, Type 62, duty-paid.............. do.... 4.87 4.31 454 4.2 4.14 4.03 4.05 4.10 4.14 4.17 4.17 4.20 4.17 4.04 4.03 414
Wool broadwoven goods, exc. felts:
Prod (qtrly.). mil. sq. yd.. 190.5 1718 475 489 9.1 36.3
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted other), d
shipments, quarterly.... ..mil. sq. yds..] 1,328.0] 1,357.2 3185 363.7 250.7 324.3
APPAREL )
Women's, misses’, juniors’ apparel cuttings:
Coats. thous. units..| 18416 3,618 4,819 4,381
Dresses do...| 160,488 50,823 46,530 40,723
Suits (incl. pant suits, jumpsuits).. ............. do.... 8,972 2,280 2,328 1,859
Skirts do...] 96,417 29,210} 21,339 21,434
Slacks, jeans, dungarees, and
jean-cut casual §1acks.........vere wereeeeninnnnd do...| 276,364 74,400 78,615 76,436
Blouses thous. dozen.| 83,721 ; 9,931 9,793 8,261

See footnotes at end of tables.



8-32

SURVEY OF CURRENT BUSINESS May 1990
Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1988 and Units
methodological notes are as shown in 1988 | 1989 | Mar. l Apr. l May i June | July ‘ Au. ‘ Sept. ‘ Oct. ‘ Nov. ‘ Dec. | Jan. ‘ Feb. ‘ Mar. ’ Apr.
TEXTILE PRODUCTS—Continued
APPAREL—Continued
Men’s apparel cuttings:
Suits thous. units..| 13,413 4,108 3,618 3,018
Coats (separate}, dress and sport.. 17,435 4,574 3,991 4,966
Trousers, slacks, jeans, pants, etc.. 428,231 110,884 120,868 122,252
Shirts, dress and sport 85,338 27,348 29,083 29,004
Hosiery, shi doz. pairs..| 322,124| 353,692| 29,277 31,136 25,296 28,485 30,745 28,992] 27930 84710) 30,943 27,492
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), total mil. $..} 2147,128
Gover t do...} 767,850
Prime contract do....| 143,421
Sales (net), receipts, or billings,
total do...| 7113,548
U.S. Gover: i do...| 68,104
Backlog of orders, end of period #... .coocrrvrrnen do...} ¥191,518
U.S. Gover - R
Aircraft {complete) and parts g
Engines (aircraft) and parts...
Missiles, space vehicle systems, engines,
propulsion units, and parts......... .mil. $..{ 929,078
Other related operations (converswns, ‘modi-
fications), products, services........ .........mil. $..] 717,895
Aircraft (complete):
Shi t do...| 16,019.9| 17,524.8] 1,597.2f 1,364.5| 1,394.8; 1,6138.0| 14144 1,7928] 23314 1,3850| 1,080.2| 1,761.7] 1,122.2| 2,644.3
Exports, ial do.... 9,971 413,414 1,320 1,241 1,104 1,117 1,378 1,020 1,836 1,322 485 1,161 1,085 2,183 1,414 |
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants):
Total 7,105 654 651 672 612 275 540 576 618 535 453 335 488 617 Q)]
ti 6,437 585 584 618 559 248 499 523 568 482 401 304 434 -2 I
Retail sales, total, not seas. adj ... ...cccoovcernecs do....] 10,639 9,903 887 912 973 899 849 977 840 750 686 655 756 728 866 818
D ti do.... 7,58 7,07 642 667 710 641 603 685 610 524 474 456 547 534 626 599
Imports § do.... 3,099 2,825 246 245 262 258 245 291 230 226 213 199 209 194 240 219
Total, seas. adj. at annual rate.. mil 9.9 10.8 103 29.8 10.2 114 10.7 8.8 8.5 89 10.2 9.5 9.5 9.6
Domestics § do 6.8 16 7.6 °7.0 7.5 8.3 7.8 6.1 6.0 6.5 7.5 6.8 6.6 6.7
Imports § do 29 3.2 29 229 2.8 3.1 2.8 2.1 2.5 2.4 2.1 217 29 2.9
Retail mventorles, domestlcs, end of period: §
Not seasonally adjusted.............. woviennnead thous .. 1,601 1,669 1,838 1,836 1,844 1,845 1,565 1,450 1,439 1,550 1,658 1,669 1,484 1,467 1,479 1,422
S iy i; ted ﬂn‘... 1,619 1,682 1,690 1,702 1,709 °1,732 1,555 1,578 1,562 1,644 1,691 1,682 1,400; v1,338| r1,374 1,325
Inventory-retail sales ratio, domestics § ................. 2.6 28 3.0 21 28 3.0 25 23 24 32 34 8.1 2.3 2.4 2.5 24
Exports (BuCensus), total ... wcriinnndo.f 76512 4769.75 82.94 80.16 71.37 62.74 39.04 4834 57.88 68.81 67.31 63.72
To Canada do..] 616.18| 569.23 65.69 58.73 52.26 49.67 26.87 39.59 48.08 47.87 45,02 40.30
Imports (ITC), plete units......... do...] 4,450.2| 44,0427 374.7 356.4 352.8 339.1 298.4 279.0 293.3 3521 355.8 3438 2647 3104
From Canada, total do...] 1,191.4| “1,151.1 99.9 102.1 109.5 100.5 63.6 70.6 93.4 103.2 116.0 94.0 1.6 150.9
Registrations ¢), total new vehicles.................. do...| 710480 79,853 833 843 885 950 830 880 956 800 666 694 619 657 (L] P—
Imports, including domestically
P d do 13,710 3,539 283 282 293 324 304 331 354 303 262 265 210 248 b2 7.1 N
Trucks and buses:
Factory sales (from U.S. plants):
Total do.... 4,121 401 365 389 383 220 347 316 300 314 289 228 306 389 ()
D ti do.... 3,796 366 334 361 358 205 328 289 215 290 265 212 281 Fi531:] PO
Retail sales, domestlcs
Total, not t 4,544.5| 4,437.5 4052 398.9 421.8 389.4 389.9 4103 382.5 326.4 326.8 3215 373.0 8157 390.7 376.9
0-10,000 1bs. GVW .. 4,195.11 4,106.4 375.6 368.6 391.2 859.1 361.7 3821 351.0 297.6 304.1 296.7 349.7 2929 363.2 350.7
10,001 Tbs. GVW and over . 3487 3311 29.5 30.3 30.7 30.3 28.3 28.2 25.5 28.8 221 24.9 23.3 22.8 274 26.2
otal, lly adj 349.21  397.0 362.6] 93519 379.6 4328 4115 3444 336.6 3473 4120 3414 346.0 366.2
0- 10 000 lbs, GVW 322.7 369.2 834.01 *324.2 351.6 404.1 385.9 816.2 811.5 8223 385.0 314.8 320.9 3425
10, 001 lbs. GVW and over....... 26.5 27.8 28.6 227.6 28.0 28.7 25.6 28.2 251 25.0 217.0 26.5 25.1 239
Retail inventories, domesucs, end of penod
Not seasonally adjusted.............. w..occthous . 999.3| 1,1349] 1,197.1| 12089 1,2252! 1,252.3| 1,114.4] 1,107.8| 1,078.8] 1,102.6| 1,146.8| 1,1349] 1,0354| 1,070.4| 1,110.6| 1,103.9
1ly do..{ 1,041.6] 1,171.2] 1,1187| 1,129.8| 1,1580| 1,2005| 1,2123] 1,209.8| 1,177.2{ 1,147.2| 1,158.8| 1,171.2} 1,010.3| 1,006.3} 1,086.2| 1,030.5
Exports (BuCensus) ........................................ do..| 24692] 421128 23.35 1873| '17.69 15.36 10.66 15.64 21.15 17.15 15.01 15.711
Imports (BuCensus), including separate
chassis and bodies ......c.ociins mmcvvcrsernres do...| 1,155.66(1,022.17} 103.61 76.34 89.64 83.30 74.85 69.06 70.58 88.20 81.70 79.64
Registrations o, new vehicles, excluding buses
not produced on truck chassis.... ........... thous.| 5,211} 75,100 428 427 446 477 430 441 493 423 371 388 361 348 4641................
Truck traxlers and chassis, complete {excludes
i ber.| 186,483( 169,980] 16,247| 16,395 15,234| 15084| 11,427| 15850 13,302 13,378 11,981 12,7771 12,910 r12,305| 14,286]..
Van type do.. 131,991 123,954] 11,746 11,854 10,764 11,002 7,950 11,868 9,881 9,697 8,813 9,683 ,667| 79,293 10,578|..
Tral]er bOdleS (detachable), sold
sep: do.... 5,228 (5}
’l‘railer chassis (detachable), sold
separately do..| 87,729| 521,042 2,180 2,183 8,047 2,613 1,016 1,309 1,557 1,527 1,182 82 794 7642 L3 ] F—
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all
railroads and private car lines (excludes
rebuilt cars and cars for export):
hi ! 22,524| 29,642 7,286 7,838 6,821 7,697 8,892
E facturers .......... 22,524| 29,617 7,286 7,338 6,821 7,672 8,892
New orders 28,871) 31,027] 11,040 5,649 6,117 8,221 5,556
urers .. 8,871] 31,002 11,040 5,649 6,117 8,198 5,556
Unﬁlled orders, end of peuod 15,953| 16,6911 19,707 16,398 15,694 16,691 13,537
urers . .} 15953 16,691 19,707 16,398 15,694 16,691 138,637
Frenght cars (revenue), class 1 rallroads(AAR) 4 .
Number owned, end of period. ..thous .. 725 683 721 715 714 712 710 707 703 698 694 688 687 685
Capacity (carrying), total, end
62.46 59.73 62.26 61.81 61.77 61.57 61.45 61.20 60.93 60.54 60.24 59.73 59.79 59.64
Average per car... 86.17 86.87 86.34 86.48 86.52 86.53 86.55 86.61 86.65 86.71 86.82 86.87 87.01 87.10

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General Notes for all Pages:

r Revised.

p Preliminary.
¢ Estimated.
¢ Corrected.

Page S-1

inventory ion and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
. percentage of the centered three-month moving average of disposable personal income.

& See note “$” for p. S-2.

Tnehd,

Page S-2

1. Based on data not seasonally adjusted.

& Effective April 1990 Survey, the industrial production index has been revised back to
1977 and has a new base year of 1987. A more detailed explanation of this revision is in the
April 1990 Federal Reserve Bulletin. Historical data are available from the Industrial Output
Section, Mail Stop 82, Division of Research and Statistics, Federal Reserve Board, Washington,
DC 20551.

# Includes data not shown separately.

Page S-3

# Includes data for items not shown separately.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

 Includes textile mill products, leather and products, paper and allied products, and printing
and publishing industries; unfilled orders for other nondurable goods industries are zero.

& For these industries (food and kindred products, tobacco, apparel and other textile products,
petroleum and coal, chemicals and allied products, and rubber and plastics products) sales are
considered equal to new orders.

Page S-5

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

} See note “1” for p. 5-4.

1 In the Feb. and July issues of the SURVEY each year, data for the most recent six to eight
years are subject to revise and are available upon request.

Page S-6

§ For producer price indexes of individual commodities, see respective commodities in the
Industry section beginning p. S-19. All indexes subject to revision four months after original
publication.

# Includes data for items not shown separately.

1 Effective with the Feb. 1990 SurvEy, data have been revised back to 1985 and are available
upon request.

Page S-7

1. Computed from cumulative valuation total.

2. Index as of May 1, 1990: building, 399.3; construction, 437.2.

3. Beginning Dec. 1988, series has been discontinued by the Bureau of the Census,

# Includes data for items not shown separately.

§ Data for Mar., June, Aug., and Nov, 1989, and Mar. 1990 are for five weeks; other months
four weeks.

& Effective Feb. 1990 Survey, data for seasonally adjusted housing starts have been revised
back to 1987. These revisions are available upon request.

@ Effective Feb. 1990 Survey, data for seasonally adjusted manufacturers’ shipments of
mobile homes have been revised back to 1987.

{ Effective May 1990 SUrvey, data for seasonally adjusted building permits have been revised
back to 1988 and are available upon request.

Page S-8

1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.

<$ Home mortgage rates (conventional first mortgages) are under money and interest rates
on p. S-14,

§ Data include guaranteed direct loans sold.

Address requests for data to:

Business Statistics Branch

Current Business Analysis Division (BE-53)
Bureau of Economic Analysis

U.S. Department of Commerce

Washington, D.C. 20230

# Includes data for items not shown separately.

@ Data are for closed mortgage loans of thrift institutions insured by the Savings Association
Insurance Fund (SAIF)—FSLIC-insured institutions prior to Sept. 1989.

t Effective April 1990 SurvEy, wholesale trade data have been revised back to Dec. 1980,
Revised data and a summary of changes appear in the report Revised Monthly Wholesale Trade
Sales and Inventories BW89-R, available from the Burcau of the Census, Washington, DC 20233.

{ Effective April 1990 SURVEY, retail trade data have been revised. Estimates of retail sales
and inventories have been revised back to January 1982. Revised data and a summary of changes
appear in the report Revised Monthly Retail Sales and Inventories BR89-R, available from the
Bureau of the Census, Washington, DC 20233.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the January 1990 Survey, the seasonally adjusted labor force series have
been revised back to January 1985. The January 1990 issue of Employment and Earnings contains
the new seasonal adjustment factors, a description of the current methodology, and revised data
for the most recent 13 months or calendar quarters. Revised monthly data for the entire 1985-89
revision period appear in the February 1990 issue of Employment and Earnings.

t The participation rate is the percent of the civilian noninstitutional population in the civilian
labor force. The employment-population ratio is civilian employment as a percent of the civilian
noninstitutional population, 16 years and over.

@ Data include resident armed forces.

t See note “3” for p. S-8.

Page S-10
& See note “$” for p. S-9.

Page S-11

1 This series is not seasonally adjusted because the seasonal component is small relative to
the trend-cycle and/or irregular components and consequently cannot be separated with sufficient
precision.

& Production and nonsupervisory workers.

Page S-12
1. This series is not seasonally adjusted because the seasonal component is smalt relative to
the trend-cycle and/or irregular comp and c ly cannot be separated with sufficient

precision. Use the corresponding unadjusted series.

2. The hourly eamings index has been discontinued.

& Production and nonsupervisory workers.

1 Eamings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index. Effective Feb. 1990 SURVEY, this series has been revised back to 1985
to reflect new seasonal factors for the CPI-W. Revised data are available upon request.

§8 Wages as of May 1, 1990: Common, $18.16; Skilled, $23.88.

t Excludes farm, household, and Federal workers.

11 See note “4” for p. S-11.

@ Effective with the April 1990 Survey, the employment cost index is based on June
1989=100, rather than June 1981=100. Historical data for both June 1989 and June 1981 bases
are available from the Bureau of Labor Statistics, Division of Employment Cost Trends, 441 G
Street, N.W., Washington, DC 20212,
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1. Effective Feb. 28, 1989, there was a break in the series due to the enlargement of the
panel of reporting dealers to 17 and of reporting direct issuers to 36. End of month figures on
the old basis are as follows: All issuers, 481,734; financial companies, 373,717; dealer placed,
172,330; directly placed, 201,387; and nonfinancial companies, 108,017,

2. Average for Dec.

# Includes data for items not shown separately.

§ Excludes loans and federal funds transactions with domestic commercial banks and includes
valuation reserves (individual loan items are shown gross; i.e., before deduction of valuation
reserves).

1 Covers 50 States and the District of Columbia. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly
covered employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly
figure),

t Effective Oct. 1989 SurVEY, loans by loan type are provided by the Federal Farm Credit
Banks Funding Corporation.
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& Effective with the April 1990 SURVEY, the reserves of depository institutions have been
revised back to 1984 and are available upon request.
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1. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months.

2. Weighted by number of loans.

3. Beginning Feb. 1988, data suspended by the Farm Credit Administration, which is revising
the information it coliects and amending the reports it distributes.

4. Effective May 1990 SURVEY, seasonally adjusted data for types of credit by holder are
no longer available. Owing to increased securitization activity and other structural changes in
consumer lending markets, large irregular movements in the holder series have made it difficult
to identify seasonal adjustment factors at the holder level.

§ Effective Mar. 1990 SurvEY; data have been revised to reflect new.benchmark and seasonal
adjustments and are available from the Banking and Money Market Statistics Section of the
Division of Monetary Affairs at the Federal Reserve Board, Washington, DC 20551,

# Includes data for items not shown separately.

¢ Excludes loans to commercial banks in the U.S.

{ Rates on the commercial paper placed for firms whose bond rating is Aa or the equivalent.

11 Courtesy of Metals Week.

@ Average effective rate

1 Effective May 1990 SURVEY, the consumer installment credit series have been revised back
to 1980 to incorporate new information and updated seasonal adjustment factors. These revisions
are available upon request.
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1. Beginning Jan. 1989, the primary public offering statistics have been discontinued by the
Securities and Exchange Commission. '

t Effective Feb. 1990 Survey, the money stock measures and components have been revised
and are available from the Banking Section of the Division of Research and Statistics at the
Federal Reserve Board, Washington, D.C. 20551,

11 Includes ATS and NOW balances at all depository institutions, credit union share draft
balances, and demand deposits at thrift institutions. . »

¢ Ovemight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars dre those issued by Caribbean branches of member
banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time deposits
are those issued in amounts of $100,000 or more and are net of the holdings of domestic banks,
thrift institutions, the U.S. Government, money market mutual funds, and foreign banks and
official institutions. '

# Includes data for items not shown separately.
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1. The railroad average was discontinued by Moody’s on July 13, 1989. Therefore, the July
average reflects only eight working days.

@ See note “4” for p. S-19 regarding the new commodity classification systems introduced
Jan. 1989, Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because the revisions to the totals are not reflected in the component
items.

§ Number of issues rep
the continuity of the series.

1 For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

t Effective with the Mar. 1990 SURVEY, seas. adj. exports and imports have been revised
back to Jan. 1988, and are available upon request.

ber currently used; the change in number does not affect
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1. Beginning with Jan. 1989 data, undocumented exports to Canada are now included,
resulting in a break with Dec. 1988 data.

2. Beginning Jan. 1989, buses are excluded from “Motor vehicles and parts” and included
in “Other manufactured goods,” resulting in a break with Dec, 1988 data.

@ See note “@” for p. S-16.

t See note “}” for p. S-16.

# Includes data not shown separately.

¢ Data include undocumented exports to Canada, which are based on official Canadian
import totals.

Page S-18

1. Reported annual total; quarterly or monthly revisions are not available.

2. For month shown.

3. Beginning Aug. 1989, the export and import indexes have been discontinued by the Census
Bureau. ’

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled
service,

$ The threshold for Class I railroad status is adjusted annually by the Interstate Commerce
Commission to compensate for inflation.

{ Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

1 Before extraordinary and prior period items.
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@ Changes in these unit value indexes may reflect changes in quality or product mix as well
as price changes. )

{1 Effective with the Dec. 1989 Survey, data for 1981-88 have been revised and are available
upon request.

11 Effective with the Mar. 1990 SUrvEY, data for 1985-89 have been revised and are available
upon request.
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1. Reported annual total; monthly or quarterly revisions are not available.

2. Less than 500 metric tons.

3. Figure suppressed because it did not meet Census publication standards.

4. Beginning with 1989 data, merchandise trade data are based upon two new commodity
classification systems; the International Harmonized System and, Revision 3 of the Standard
International Trade Classification and, as a result, data may not. be directly comparable to 1988
and earlier years.

# Includes data for items not shown separately.

§ Data are reporied on the basis of 100 percent content of the specified material unless
otherwise indicated.

{ Effective with the Jan. 1990 SURVEY, revisions for 1987-88 are available upon request.

Page S-20:

1. Reported annual total; monthly or quarterly revisions are not available.

2., Quarterly data are no longer available.

3. See note 4 for p. S-19.

§ Data are not wholly comparable from year to year because of changes from one classification
to another.

@ Includes less than 500 electric generation customers not shown separately.

t Effective with the Jan, 1990 SurvEY, revisions for 198788 are available upon request.

¢ Effective with the Dec. 1989 SURVEY, revisions for 1987-88 are available upon request.
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1. Previous year’s crop. New crop is not reported until Sept. (crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year’s crop; new crop not reported until June
(beginning of new crop year).

5. Series has been discontinued.

6. Stock estimates are available once a year as June 1 stocks and shown here in the May
column and (as previous year’s crop) in the annual column. See also note 13 for this page.

7. Stocks as of Dec. 1.

8. See note 4 for p. S-19.

§ Excludes pearl barley.

@ Quarterly data represent the 3-month periods Dec.—Feb., Mar.-May, June~Aug., and Sept.—
Nov. Annual data represent Dec.-Nov.

t Coverage for 21 selected States, rep ing approximately 85 percent of U.S. production.
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1. Series has been discontinued.

2. See note 4 for p. S-19.

§ Cases of 30 dozen.
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1. Crop estimate for the year.

2. Reported annual total; revisions not distributed to the months.

3. Data suppressed because they did not meet Census publication standards.
4. See note 4 for p. S-19.

# Totals include data for items not shown separately.
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1. Reported annual total; monthly revisions are not available.
2. See note 4 for p. S-19.
3. Less than 500 tons.
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1. Reported annual total; monthly revisions are not available,

2. For month shown.

3. Effective with Jan. 1989, import data are for consumption; earlier periods of data are
general imports. See also note 4 for p. S-19 regarding the introduction of new classification
systems.

@ Includes foreign ores.

§ Source: Metals Week.
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1. Reported annual total; monthly revisions are not available.

2. 'Less than 50 tons.

3. See note 3 for p. 8-25.

< Includes secondary smelters’ lead stocks in refinery shapes and in copper-base serap.

{ Source for monthly dam American Bureau of Metal Statistics. Source for annual data:
Bureau of Mines.

# Includes data not shown separately.

t Includes bookings (new orders) for automatic guided vehicles, automated storage and
retrieval systems, below hook lifters, cranes, hoists, monorails, racks, shelving, casters and floor.
trucks, and conveyors.

@@ Price represents North American Mean.

Page S:27

1. Annual total includes revisions not distributed to the months.

2, See note 4 for p. S-19.

# Inciudes data for items not shown separately.

§ Includes nonmarketable catalyst coke.

& Includes smali amounts of “other hydrocarbons and alcohol new supply (field production),”
not shown separately.

1} March, June, September and December are five-week months. All others consist of four

weeks.
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1. Reported annual total; revisions not allocated to the months.
2. See note 4 for p. S-19.
# Includes data for items not shown separately.
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1. Reported annual total; revisions not allocated to the months.

2. See note 4 for p. S-19.

¢ Source: American Paper Institute. Total U S. estimated consumption by all newspaper
users. See also note “}” for this page.

# Compiled by the American Newspaper Publishers Association.

t Effective with the March 1990 Survey, Canadian newsprint statistics have been revised
back to Jan, 1982 to exclude supercalendered and some soft-nip calendered paper that was
originally classified as newsprint and is now classified as uncoated groundwood papers. This
revision also affects estimated consumption. Revised data are available upon request.
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1. Reported annual total; revisions not allocated to the months.

2. Data are being withheld to avoid disclosing data from individual firms.

3. Data cover five weeks; other months, four weeks.

4, Beginning Jan. 1989, sales of industrial plasters are included with building plasters.
5, Jan, 1, 1990 estimate of the 1989 crop.

# Includes data for items not shown separately.

& Cumulative ginnings to the end of month indicated.

§ Bales of 480 Ibs.

Page S-31

1. Less than 500 bales.

2. Annual total includes revisions not distributed to the months.

3. Average for crop year; Aug. 1-Jul. 31.

4. For five weeks; other months four weeks,

5. See note 4 for p, S-19,

< Based on 480-1b. bales, preliminary price reflects sales as of the 15th; revised price reflects
total quantity purchased and dollars paid for the entire month (revised price includes discounts
and premiums),

§ Bales of 480 Ibs..
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1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Apr. 1990: passenger cars, 572; trucks
and buses, 331.

3. Data are reported on an annual basis only.

4. See note 4 for p. S-19.

5. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to avoid
disclosure of data from individual firms.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S, and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965. Imports
comprise all other cars,

¢ Courtesy of R.L, Polk & Co.; republication prohibited. Because data for some states are
not available, month-to-month comparisons are not strictly valid.

$ Excludes railroad-owned private refrigerator cars and private line cars.
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