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the BUSINESS SITUATION

; REAL GNP, a comprehensive meas-

Jure of U.S. production, declined 2.1
percent in the fourth quarter of 1990—
its first decline since a 1.8-percent drop
in the second quarter of 1986. Real
gross domestic purchases declined 4.2
percent. Inflation as measured by the
(fixed-weight) price index for gross do-
mestic purchases stepped up to 6.3
percent, reflecting higher energy prices
(chart 1).%

The motor vehicle and construction
industries more than accounted for the
fourth-quarter drop in GNP; output
in the rest of the economy—that is,
GNP excluding the output of these
industries—continued to record weak
growth, 1.1 percent (table 1).2 The mo-
Note.—Daniel Larkins of the Current Business
Analysis Division was primarily responsible for
preparing this article, with contributions from
Larry R. Moran, Ralph W. Morris, and Mira A.
Piplani.

1. The regularly featured estimate of real GNP is
based on 1982 weights. An alternative estimate of real
GNP growth based on more current weights can be cal-
culated using the change in the chain price index, which
is published in table 8.1 of the “Selected NIPA Tables.”
This alternative measure declined 2.6 percent in the
fourth quarter after increasing 1.5 percent in the third.
Growth of real GNP in 1987 dollars, another measure
based on more current weights, will be published in
the “Reconciliation and Other Special Tables” in the
February Survey oF CURRENT BUSINESS.

2.- The output of the motor vehicle industry is derived
by summing auto output (table 1.18) and truck output
(table 1.20). The output of the construction industry
may be roughly approximated by “structures,” shown in
table 1.4 of the “Selected NIPA Tables.” This approx-
imation excludes maintenance and repair construction
and includes brokers’ commissions as well as mining
exploration, shafts, and wells; nevertheless, it probably
tracks movements in construction output in 1990 quite
closely. The value of the output of these industries in-
cludes the value of inputs, such as steel, provided by
other sectors of the economy.

Looking Ahead...

will appear in the July Survey.)

o National Income and Product Accounts Revisions. The next comprehensive
revision—that is, benchmark revision—of the national income and product
accounts is now scheduled for release in November 1991 instead of in July.
The annual revision of the estimates for 198789 that would usually be
released this July will be combined with the benchmark revision. (Selected
tables that show detailed annual estimates for 1990 on an unrevised basis

tor vehicle and construction industries
had both showed substantial volatility
earlier in 1990:

e Motor vehicle output had dropped
in the first quarter—its fifth con-
secutive quarterly decline—before
increasing in the second and third
quarters, and »

Construction output had jumped
in the first quarter—interrupting
a 4-year downtrend—before de-
clining in the second and third
quarters. :

Among the major components of
GNP, personal consumption expendi-
tures and fixed investment declined in
the fourth quarter after increasing in
the third; inventory investment (that
is, change in business inventories) de-
clined substantially more than in the
third quarter. These fourth-quarter
declines were partly offset by increases
in net exports (after a small decline in
the third quarter) and in government
purchases (after a smaller increase in
the third quarter).

In personal consumption expendi-
tures, motor vehicles accounted for
more than two-fifths of the drop. In
fixed investment, motor vehicles and
construction more than accounted for
the drop.

Inventory investment swung from
an accumulation of $4.7 billion in the
third quarter to a liquidation of $16.3
billion in the fourth. In the last

four business cycles (as identified by
the National Bureau of Economic Re-
search), inventory accumulation, not

IESENNENEENEEEN  CHART 1
Selected Measures:
Change From Preceding Quarter

Percent
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Note.—Percent change at annual rate from preceding quarter;
based on seasonally adjusted estimates.
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Table 1.—Gross National Product, Moior Vehicle Output, and Construction Output
[Seasonally adjusted at annual rates]

Billions of dollars Percent change ‘from the
g preceding quarter
Level } Change from the p ding quarter
- 1990
1990: 1990
v 1 I m v I i I v
Gross 4,147.6 174 4.5 149 -224 17 04 4] 21
Mo!or veh:cle output..... 145.5 9.1 153 55| -231[f -21.3| 483| 142|445
output 354.1 L1 =103 -8.1 901 125104 -84 -96
Gross national product less:
Motor vehicle output. 4,002.1 265 =108 9.4 7 27{ -1 9 1
output 3,793.5 63 148 230 -134 N 16 25| -14
Motor vehicle and output 3,648.0 154 -5 175 97 17 -1 1.9 11

Nore.—Motor vehicle -output is shown in tables 1.18 (autos) and 1.20 (trucks) of the “Selected NIPA Tables.”” Structures from table 1.4 of.
the ‘‘Selected NIPA Tables’ are used here to approximate construction output. See footnote 2 of the text.

Table 2.—Change From Preceding Year in

Real Gross National Product and Prices

[Dollars are in billions of 1982 dollars]

Real GNP GNP prices !
Dollars Percent Percent
1988 1989 1990 | 1988 [ 1989 1990 1988 1989 1990
g
Gross I product 1716 | 1008 38.1 45 25 0.9 4.2 45 4.5
Personal pti pendi 90.7 50.3 254 3.6 1.9 1.0 4.1 4.8 5.2
Fixed i 359 1.0 -1.7 5.6 1.6 =2 3.6 34 2.7
Ne idential 374 18.9 78 83 39 15 36 34 3.0
Residential -15 =19 9.5 -8 —4.1 =51 35 3.6 1.8
Change in b inventories .8 2| =249 E
Net exports of goods and service: 42.6 21.8 16.6
Exports 3 829 58.6 37.0 183 11.0 6.2 5.3 27 24
Imports 40.3 36.8 204 7.1 6.0 32 52 36 4.2
p 14 17.6 27 2 2.3 28 4.6 47 4.5
Addenda;
Gross d ic purch 129.0 85.3 215 33 19 50 0 41 4.6 4.7
Final sales to d p 128.1 79.0 46.3 33 19 1.1 4.1 4.6 4.7
Disposable p income. 129.8 68.5 243 49 24 t
1. Based on lly adjusted fixed-weighted index

liquidation, was typical in the quarter
after a peak in GNP. The aggregate
inventory-sales ratios published in ta-
ble 5.11 of the “Selected NIPA Tables”
have typically increased at, and imme-
diately after, peaks in GNP; however,
the ratios declined in the fourth quar-
ter of 1990 after changing little in the
third.

Net exports increased $22.9 billion
in the fourth quarter. Exports in-
creased $11.9 billion, and imports de-
clined $11.0 billion. The decline in
imports was more than accounted for
by lower purchases of petroleum and
petroleum products; presumably, the
drop in petroleum imports was both
a response to large price increases in
the third and fourth quarters and a
consequence of the drop in GNP.

Federal defense purchases accounted
for most of the fourth-quarter increase
in government purchases. No doubt
a large (although not precisely quan-
tifiable) part of this increase reflected
Operation Desert Shield; it is not clear
how much of the increase came from
higher imports of defense goods and
services or from a running-down of

bers (1982=100).

business inventories of defense goods,
both of which would offset in GNP the
increased purchases.

The year 1990.—In 1990, real GNP
increased.0.9 percent—its smallest an-
nual increase since the recession of
1981-82. Except for government pur-
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chases, all of the maJor components
of GNP were weaker in 1990 than in
1989, just as they had been weaker
in 1989 than in 1988 (table 2). Gross
domestic purchases also stepped down
in 1989 and 1990. The price indexes
for gross domestic purchases and for
GNP increased at about the same rate
as in 1989; an acceleration in prices
of personal consumption expendltures
was offset by decelerations in prices of
the other major components.

Motor vehicles

Real motor vehicle output dropped
44.5 percent in the fourth quarter af-
ter increasing 14.2 percent in the third.
Sales fell sharply after changing lit-
tle, and inventories edged down after
increasing slightly. (Auto and truck
output, sales, and inventory invest-
ment are shown in tables 1.17-1.20 of
the “Selected NIPA Tables.”)

In terms of units, domestic car pro-
duction dropped to 5.6 million (sea-
sonally adjusted annual rate) in the
fourth quarter from 6.9 million in the
third; fourth-quarter production was

-the same as first-quarter production,

which was the lowest level since the
fourth quarter of 1982. Domestic
car sales fell to 6.6 million; the only
strength in sales was in luxury cars,
as consumers stepped up purchases be-
fore a Federal tax on luxury goods
became effective on January 1, 1991.
Domestic car inventories declined to
1.3 million; because of the drop in
sales, the inventory-sales ratio edged
up to 2.4. Sales of imported- cars
declined to 2.4 million in the fourth

sales (3);

. machinery and equipment (2);

inventories (3);

construction put in place (2);

NoOTE.—Quarterly estimates in the national income and product accounts are expressed at
seasonally adjusted annual rates, and quarterly changes are differences between these rates.
Quarter-to-quarter percent changes are annualized. Real, or constant-dollar, estimates are
expressed in 1982 dollars. The advance GNP estimate for the fourth quarter is based on the
following major source data, some of which are subject to revision. (The number of months for
which data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores (3), and unit auto and truck

Nonresidential fixed investment: Unit auto and truck sales (3), construction put in place (2),
manufacturers’ shipments of machinery and equipment (2), and exports and imports of

Residential investment: Construction put in place (2), and housing starts (3);
Change in business inventories: Manufacturing and trade inventories (2), and unit auto

Net exports of goods and services: Merchandise exports and merchandise imports (2);
Government purchases of goods and services: Federal outlays (2),

GNP prices: Consumer Price Index (3), Producer Price Index (3), nonpetroleum merchandise
export and import price indexes (3), and values and quantities of petroleum imports (2).

and State and local
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quarter, the lowest level since the third

quarter of 1984.

Sales of new trucks dropped -sharply
to 4.2 million in the fourth quarter;
light domestic trucks accounted for
most of the drop. Truck invento-
ries declined for the second consecutive
quarter.

The fourth-quarter fall in motor
vehicle production reflected manufac-
turers’ anticipation of weak fourth-
quarter sales; it also reflected a third-
quarter production level that may
have been inflated by shorter-than-

;, normal downtime at plants for model
changeovers. (Downtime was shorter
than normal because manufacturers
introduced a number of 1991 models
earlier in the year.) Current plans for
the first quarter of 1991 call for a small
cut in production. :

The fourth-quarter drop in sales re-
flected factors specific to the motor
vehicle industry, as well as general fac-
tors underlying the weakness in total
consumer spending. Aggressive fleet
marketing programs offered’ by man-
ufacturers, which began in the third
quarter, added less to sales in the
fourth quarter than in the third. Sales-
incentives programs offered to con-
sumers by manufacturers in the fourth
quarter were modest compared with
the third-quarter programs.’ New-car
prices increased sharply in the fourth
quarter after declining in the second
and third quarters. Sharp jumps in
gasoline prices in the third and fourth
quarters and uncertainty about future
prices due to the situation in the Mid-
dle East also may have contributed to
lower vehicle sales.

Among the general factors behind
the drop in sales, real disposable per-
sonal income declined 3.6 percent in
the fourth quarter after declining 0.7
percent in the third. The unemploy-
ment rate rose for the second consecu-
tive quarter, to 5.9 percent, and the In-
dex of Consumer Sentiment (prepared
by the University of Michigan’s Survey
Research Center) dropped sharply for
the second consecutive quarter—to its
lowest level since the second quarter of
1980—after three small declines.

Prices

The price index (fixed weights) for
gross domestic purchases increased 6.3
percent in the fourth quarter, 1.2 per-
centage points more than in the third.
For-many applications, this'index is
preferable to the GNP price index as

SURVEY OF CURRENT BUSINESS

a measure of U.S. inflation because it
measures prices of goods and services
purchased; the price index for GNP
measures prices of goods and services
produced. The GNP price index in-
creased 4.1 percent in the fourth quar-
ter, about the same rate as in the third
(table 3).

Differences in the movements of the
two price measures arise from dif-
ferences in the movements of export
and import prices. (Export prices are
included in GNP prices but not in
gross domestic purchases prices; im-
port prices are subtracted out in de-
riving GNP prices but not in deriving
gross domestic purchases prices.) Ex-
port prices increased modestly in both
the third and fourth quarters; import
prices surged in both quarters, largely
reflecting runups in petroleum prices
following the Iraqi invasion of Kuwait
in early August.3

The fourth-quarter acceleration in
gross domestic purchases prices was
largely attributable to the huge jump
in energy prices (chart 2). Food prices

3. In the fourth quarter, the difference between
the increases in the price index for gross domestic
purchases and in the price index for GNP was 2.2
percentage points. This difference has exceeded 2 per-
centage points only twice before—in the second quarter
of 1974 and in the first quarter of 1980. In all three
cases, the difference was accounted for by soaring prices
of petroleum imports.

Table 3.-—Price Indexes (Fixed Weights): Change
From Preceding Quarter

[Percent change at annual rates; based on seasonally adjusted index
numbers (1982=100)]

1990
1 n m v
GNP . 66| 39| 42{ 41
Less: Exports 5.0 34 26 2.0
Plus: Imports 92| -70] 12.6| 281

Equals: Gross domestic purchases.......... 70| 29! 51| 63

Less: Change in business inventories

Equals: Final sales to domestic

[ 691 29| 51 63
Personal pti pendi 741 31| 57 11
Ni idential 28] 19| 29| 23
P * durable equi 54 14| 22{ 48
Residential i 3.5 3 24| -4
G purct 721 30| 46| 63
Addenda: Categories of gross domestic
purchases:
Food ! 134} 11| 40| 42
Energy 17.3] -7.8| 24.1| 596
Other 54| 391 42} 39
1. Consists of all p of gross d P for which
P i are prepared. The major component that is not
included is purchases of food by the Federal Goverment other than
ions by the C di it Corporati
2. Consists of all of gross d ic purch for which

p are prepared. The major s that- are not
included are the gasoline and motor oil portions of inventories held by
gasoline service stations and the energy portions of inventories held by
businesses that do not produce energy for sale,

* Nore—Percent changes in major aggregates are found in table 8.1

of the “Selected NIPA Tables.” Most index number levels are found
in tables 7.1 and 7.3. :

3

increased at the same rate as in the
third quarter. Prices of gross domes-
tic purchases less food and energy—
which may be viewed as a measure
of underlying inflation in the U.S.
economy—increased 3.9 percent, about
the same rate as in the second and
third quarters. )

- Among major components, prices
of personal consumption expenditures
(PCE) increased 7.1 percent after a
5.7-percent increase. The accelera-
tion in PCE prices was largely ac-
counted for by energy prices: Prices
of gasoline and oil and of fuel oil
and coal were up even more than in
the third quarter, and prices of natu-
ral gas and electricity increased after
a decline. Prices of motor vehicles
and parts accelerated; a pickup in
new-car prices largely reflected higher
prices on new models and the discon-
tinuation of some sales-incentive pro-
grams. PCE food prices increased 4.9

PN CHART 2
Gross Domestic Purchases

Prices (Fixed Weights):

Change From Preceding Quarter

Percent
8

1990

1987 1988 1989
Note—Percent change at an annual rate from preceding quarter;
based on seasonally adjusted index numbers (1982 = 100).

U.S. Department of Commerce, Bureau of Economic Analysis 9112
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percent after a 4.2-percent increase;
the step-up partly reflected the im-
pact of below-freezing temperatures in
California on the prices of fruits and
vegetables. Prices of clothing and
shoes and of transportation also con-
tributed to the acceleration in PCE
prices. Within transportation, higher
air fares reflected sharply higher jet
fuel prices.

Prices of fixed investment increased
slightly more than in the third quarter,
and prices of government purchases
increased considerably more than in
the third quarter. Among the invest-
ment components, a step-up in prices
of producers’ durable equipment was
largely accounted for by transportation

IR CHART 3
Selected Personal Income
and Saving Measures

Biflion $
150 F

120 |

Percent
10 .

-10 .
Percent
10

1988

1987

1989

1990
Based on Seasonally Adjusted Annual Rates

Note.—Changes are from preceding quarter.

U.S. Department of Commerce, Bureau of Economic Analysis 9113
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equipment; computer prices dropped
sharply. Prices of nonresidential struc-
tures decelerated, and prices of resi-
dential structures registered a down-
swing. The step-up in prices of govern-
ment purchases was mainly accounted
for by increases in petroleum prices.

Personal income

Real disposable personal income
(DPI) declined 3.6 percent in the fourth
quarter after declining 0.7 percent in
the third (chart 3). Back-to-back de-
clines in real DPI last occurred during
the 1981-82 recession. The fourth-
quarter drop in real DPI reflected a
slowdown in current-dollar DPI, as
well as the pickup in PCE prices.

Personal income, which is only avail-
able in current dollars, increased $40.5
billion in the fourth quarter after in-
creasing $56.3 billion in the third. A
sharp slowdown in wages and salaries
was partly offset by an upswing in farm
proprietors’ income and a pickup in
transfer payments (table 4).

January 1991

Wage and salary disbursements in-
creased $4.9 billion in the fourth quar-
ter, $33.0 billion less than in the third.
Private-sector wages and salaries de-
clined $1.9 billion in the fourth quar-
ter, the first decline since the end
of the 1973-75 recession. The de-
cline was traceable to sharp down-
swings in employment and average
weekly hours. All the major private
industry ‘components except services
declined in the fourth quarter; con-
struction and motor vehicles were es-
pecially weak—declining $4.0 billion
and $2.6 billion, respectively. Serv-
ices increased, but considerably less
than in the third quarter. Government
wages and salaries. increased some-
what more than in the third quarter;
military compensation, reflecting Op-
eration Desert Shield, accounted for
about one-half of the acceleration.

Farm proprietors’ income increased
$6.5 billion in the fourth quarter af-
ter declining $8.6 billion in the third.
The upswing was entirely due to Fed-

Table 4.—Personal Income and Its Disposition

[Billions of dollars; seasonally adjusted at annu&l rates]

Level Change from preceding quarter
1990
1990:1V
1 i it v
Wage and salary dist 2,739.1 389 4.7 379 49
C dity-producing industrie: 725.6 32 6.5 42 -9.7
Manuf? i 545.6 3 69 37 ~6.2
Other. 180.0 29 -4 S5 -3.5
Distributive industrie 641.5 124 103 54 -1.2
Service industrie: 8539 129 193 227 9.0
G and g enterprise: 518.1 104 8.6 56 6.8
Other labor income, 263.2 53 3.6 36 32
ietors’ income 406.1 223 =23 -3.8 8.2
-arm 489 11.7 -6.4 -8.6 6.5
al 357.2 106 4.2 48 1.6
Rental income of persons. 8.5 14 -12 41 A
Personal dividend income 126.7 23 2.4 20 1.8
Personal interest income 690.1 5.6 7.5 73 4.8
Transfer p 7143 250 58 97 179
Less: Personal for social i 229.0 71 1.2 45 4
Personal income 4,719.0 93.6 594 56.3 40.5
Less: Personal tax and nontax pay 718.1 5.5 214 130 8.6
Equals: Disposable p 1 income 4,000.9 88.1 380 434 318
Less: Personal outlays 38374 709 342 720 343
Equals: Personal saving 163.5 172 38 -28.6 -3.0
Addenda: Special factors in personal income:
In wages and salaries:
Federal Government and Postal Service pay adj 42 35 3 3
In fam proprietors’ income:
Agricultural subsidy p 29 =51 -6.3 10.7
In transfer payments:
Social security pay -9 4 -4 1.2
Cost-of-living increases in Federal transfer p 147 1.1
Japanese-American World War II intemee p 1.8
In personal contributions for social insurance:
Social security rate and base changes and i in premium for
y medical i 5.8
Medi premi =21 -1.6 37 [}

Note—Most dollar levels are found in twble 2.1 of the *‘Selected NIPA Tables,”
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eral farm subsidy payments: Subsidies
increased $10.7 billion in the fourth
quarter after declining $6.3 billion in
the third. The fourth-quarter increase
reflected increases in Conservation Re-
serve Program payments and in de-
ficiency payments (that is, payments
made because the market price of a
crop is, or is projected to be, below the
Federal target price). Farm income ex-
cluding subsidies declined in the third
and fourth quarters—$2.3 billion and
$4.2 billion, respectively. In both quar-
ters, declines largely reflected lower
prices for farm output. Nonfarm pro-
prietors’ income was up less than in the
third quarter.

Transfer payments increased $17.9
billion in the fourth quarter after
increasing $9.7 billion in. the third.
Fourth-quarter payments were boosted
by several special factors: Reparation
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payments to Japanese-Americans in-
terned during World War II, cost-of-
living adjustments to benefits under
the Federal Food Stamps program, and
retroactive social security payments to
recent retirees, which resulted mainly
from the recalculation of the earn-
ings base underlying social security
benefits.

Among the remaining components
of personal income, personal interest
income increased somewhat less than
in the third quarter; the slowdown
largely reflected recent declines in in-
terest rates. Increases in other labor
income and personal dividend income
were similar to those in the third quar-
ter; rental income changed little after

-an increase. Personal contributions for
social insurance, which are subtracted

in deriving personal income, increased
$0.4 billion in the fourth quarter af-

5

ter increasing $4.5 billion in the third.
(The repeal of the major provisions
of the Medicare Catastrophic Act of
1988 had added $3.7 billion to the
third-quarter increase.)

Personal tax and nontax payments
increased $8.6 billion in the fourth
quarter after increasing $13.0 billion
in the third. The slowdown reflected
slower growth in the taxable earnings
base.

In the fourth quarter, personal
outlays—mainly PCE—increased more
than DPI; thus, personal saving de-
clined. In the third quarter, per-
sonal saving had dropped much more
sharply. The personal saving rate
declined 0.1 percentage point, to 4.1
percent, in the fourth quarter after
declining 0.8 percentage point in the
third.

BEA Vacancies

BEA is hiring additional staff—primarily economists and accountants.
The positions are in national economic accounting, balance of payments
accounting, and international investment surveys. Requests for informa-
tion, including how to apply for these positions, may be addressed to James
J. Hartman, Administrative Officer, Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230; phone (202) 523-0508.




NATIONAL INCOME
AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: Fourth quarter 1990, advance.

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA revisions.
For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are Released, Where
They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The tables shown are available the day of the GNP news release on printouts and diskettes on a subscription basis or from the Commerce Department’s
Economic Bulletin Board. Estimates for 1986-89 are in the July 1990 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates
for 1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables. For more information, write to National Income and Wealth Division (BE-54), Bureau of Economic Analysis, U.S. ¢
Department of Commerce, Washington, DC 20230.

Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—~Gross National Product Table 1.2.—Gross National Product in Constant Dollars
[Billions of dollars]} [Billions of 1982 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1989 1990 1989 | 1990 1989 1990
it} v 1 i piis v m v 1 ) m v

Gross national product.. .| 5,200.8 | 5,463.0 | 5,238.6 | 5,289.3 | 5,375.4 | 5,443.3 | 5,514.6 { 5,518.9 Gross national product... .| 4,117.74,155.8 | 4,129.7 | 4,133.2 1 4,150.6 | 4,155.1 | 4,170.0 | 4,147.6
Personal consumption expenditures !...] 3,450.1|3,658.1 | 3,484.3 | 3,518.5 | 3,588.1 | 3,622.7 | 3,693.4 | 3,728.1 Personal consumption expenditures ...} 2,656.8  2,682.2 { 2,675.3 | 2,669.9 | 2,677.3| 2,678.8 | 2,696.8 | 2,675.8
47461 481.6] 487.1| 471.2] 492.1 478.4( 4823| 4735 Durable g00dS.....cconwmrrmrmnscssseersronsans | 428.0 42841 43811 423.1| 437.6f 4268 429.5| 4199
1,130.0(1,194.21 1,137.3| 1,148.811,174.7{1,179.0| 1,205.0 | 1,218.3 Nondurable goods 919.9| 9115} 923.4( 923.0] 9156| 91121 9164| 9028

 1,845.511,982.3 1,859.8| 1,898.51,921.311,965.3 2,006.2 1 2,036.3 1,300.0]1,342.2| 1,313.8[ 1,323.8 1,324.21 1,340.8 | 1,350.8| 1,353.1
Gross private domestic investment ...... 7712 7450 775.8| 7627 7412] 759.6 759.7| 714.0 Gross private domestic investment ......| 716.9| 690.3] 722.3| 709.1| 700.7| 700.7] 697.0| 6628

Fixed i 74291 7412} 7469 737.7| 7589| 7456 750.7| 7336 Fixed i 693.1| 691.4| 697.7] 69021 7029| 691.2f 6923} 679.1
N idential 5119| 5243| 518.1| 511.8] 523.1| 516.5| 5328| 525.0 N idential 506.11 5139| 513.3] 508.4) S514.6] 5084) 5193) 5132

S 1462} 147.2| 14704 147.1( 1488 147.2] 149.8| 1428 Structure: 12241 1210 1227 123.1| 123.8| 1209] 1224] 170
Prod * durable equip 365.7| 377.2| 371.0f 364.7| 374.3] 369.3| 383.0| 3822 Prod * durable equig 383.7| 3929| 390.6| 3854} 390.8| 387.5] 397.01 3963
Residential 231.0] 2229] 2289] 2259 2359 229.1] 2179| 2086 Racidential 187.0 177.5| 184.4| 181.8| 188.3| 182.8] 173.0 1659
Change in business inventories. 283] =~22] 289} 250| -11.8 134 90| -19.5 Change in business inventories. 2381 =11 246| 189 =22 9.5 47| -16.3
N 233] -47] 262) 241l -1700 130 681 -21.6 Nonfarm .. 1871 291 217} 153] -82p 116 471 -198

Farm 50 25 26 9 53 5 22 21 Farm 5.0 1.9 29 3.6 60| -21 0 35
Net exports of goods and services *...... -46.1] -380| -49.3) -353| -30.0 -24.9! —41.3| -559 Net exports of goods and services '...... -54.11 -37.5| -64.1| —47.9] -354| -44.6| —46.5| -23.6
Exports ! 62621 6704| 623.7| 642.8] 6613 659.7| 67271 687.7 Exports ! 63031 592.5| 611.6] 628.1| 620.1) 630.5] 642.4
tmports ! . J 6723] 708.4| 673.0] 678.1| 691.3( 684.6) 714.1] 7437 Imponts .. 667.8| 656.6] 659.4] 663.5| 664.7| 677.0| 666.0
Government purchases of goods and Government purchases of goods and ‘
SEIVECES cuvvuunrrnsrsssassnsssssssmsmssssnsssasssstased 1,025.6 | 1,098.0 | 1,027.8 | 1,043.3  1,070.1 | 1,086.4 1 1,102.8| 1,132.7 SEIVICES vovvrrrimvancssmsssssssssenssssssssssntsnsssed] 798.1| 820.8| 7962 802.2| 8079 820.2[ 822.7| 8325
Federal 4000 4242 399.2| 399.9| 410.6f 421.9] 4258] 4385 Federal 334.9) 344.0| 333.0{ 332.7| 333.0( 3459 346.0| 3511
National defense ......ummmmcesasiansd 301.11 3140] 306.3| 2992 307.2| 309.6| 3126 326.5 National defense ......ummsissssonsd 256.3f 259.1| 260.2| 255.5( 254.4| 256.5| 258.2| 2674
Nond 9891 1102} 93.0| 1007| 1034 112.3} 1132[ 1120 Nond 787| 849 728 77.2| 786| 894| 87.8| 836
State and 10Cal ... ircinsreisnniissnisninss 625.6| 673.8| 628.6 643.4| 659.6| 664.6] 677.0f 694.2 State and 10cal ....conevursrcrisensersseisnanes 46321 476.8| 463.2( 469.5| 475.0| 4743| 476.7| 4814
1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
NoTe.—Percent changes from p: ding period for selected items in this table are shown in table 8.1, Notre.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.3.—Gross National Product by Major Type of Product Table 1.4.—Gross National Product by Major Type of Product in Constant

Dollars
[Billions of 1982 dollars]

{Billions of doflars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1989 1990 1989 | 1990 1989 1990
m v I )i} u v 114 v 1 I m v

Gross national product.. .1 5,200.8 | 5,463.0 | 5,238.6 | 5,289.3 | 5,375.415,443.3[5,514.6 | 5,518.9 Gross national product ... | 4,117.714,155.8 1 4,129.7] 4,133.2 1 4,150.6 | 4,155.1 [ 4,170.0 | 4,147.6
Final sales ...coveinenernsas 15,172.515,465.3 | 5,200.7 ] 5,264.3 | 5,387.2 | 5,429.9 5,505.6 5,538.4 Final sales ..ouvcinissisisnaas 4,094.0(4,156.9 (4,105.1{4,114.4 | 4,152.8 1 4,145.6 1 4,165.3 | 4,163.9
Change in business inventories. J 283) -221 289] 250 -11.8} 134 9.0 -195 Change in business inventories. | 238| -11 246| 189} -22 9.5 4.7] -163
Goods 2,072.712,144.4 | 2,090.2 | 2,085.9 | 2,111.0 | 2,146.6 | 2,170.4 | 2,149.4 Goods 1,829.5(1,830.311,836.5} 1,823.1 | 1,825.41 1,831.311,839.7 | 1,824.9
Final $ales ..o.ueecruvermsesnesnes 42,044.412,146.6(2,061.3(2,060.912,122.82,133.1{ 2,161.4 | 2,168.9 Final sales... 1,805.71,831.4| £,811.9] 1,804.3| 1,827.6{ 1,821.8 [ 1,835.0| 1,841.2
Change in business inventories 283| -22| 289 250 -11.8| 134 9.0} ~195 Change in business inventories. 238 -1 2461 189 =22 9.5 47| -163
906.6] 932.7| 922.1| 907.4| 919.9] 930.1{ 953.2| 9275 Durable goods. 907.5| 924.0| 919.5] 904.4| 9143 919.1f 9411 9215
] 8947 9382[ 9154 894.2| 941.4| 930.1} 9434} 9379 Final sales 897.7] 928.7| 9i4.1| 894.2{ 932.1| 919.5( 932.9| 930.6
Change in busiriess inventories......y 11.9| =535 6.6 13.2| -21.6 0 98| ~104 Change in business inventories. 98] -47 5.4 102 -17.7 -3 83| =90
Nondurable goods 1,166.0(1,211.71,168.1 | 1,178.6 | 1,191.2 | 1,216.4]1,217.2{ 1,221.9 Nondurable goods 922.0| 906.3| 917.0| 91871 911.0{ 912.2]| 898.5| 903.3
Final sales......... .{1,149.6]1,208.3 | 1,145.9| 1,166.7| 1,181.4 | 1,203.01 1,218.0 1,231.0 Final sales.... 908.0f 902.7| 897.7{ 910.1| 8955| 9024} 902.1¢{ 9106
Change in business inventories.......] 164 33 222 119 98] 134 -8 9.1 Change in business inventories. 13.9 36| 192 86| 155 98] -36; -73
Servi 2,671.2(2,860.5  2,693.3 | 2,747.5( 2,791.3 | 2,834.2 | 2,889.6 | 2,926.8 Servi 1,915.611,958.0| 1,923.5§1,939.7 | 1,943.7 | 1,952.5 ] 1,967.3 | 1,968.6
Structurs 456.9| 458.2] 455.0| 455.9| 473.0| 462.5] 454.6| 4427 Structur 37271 367.5| 369.8| 3704 38L5| 371.2) 363.1| 3541
Note.—Percent changes from p ding period for selected items in this table are shown in table 8.1. NoTe~—Percent changes from preceding period for selected items in this table are shown in table 8.1.



January 1991

SURVEY OF CURRENT BUSINESS

Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers

Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars

{Billions of dollars]} [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1989 1990 1989 | 1990 1989 1990
m v I n m v m v 1 i m v

Gross | product 5,200.8 | 5,463.0 | 5,238.6 | 5,289.3 | 5,375.4 | 5,443.3| 5,514.6 [ 55189  Gross national prod 4,117.714,155.84,129.7 | 4,133.2 | 4,150.6 | 4,155.114,170.0 ( 4,147.6
Less: Exports of goods and services . 6262} 6704| 623.7| 6428 661.3| 659.7| 672.7| 687.7 Less: Exports of goods and services 593.31 6303| 592.5{ 611.6{ 628.1] 620.1| 630.5] 6424
Plus: Imports of goods and services . 672.3] 7084) 673.0| 678.1| 691.3] 684.6] 714.1} 7437  Plus: Imports of goods and services 6474] 667.8| 656.6]| 659.4| 663.5| 664.7{ 677.0| 666.0
Equals: Gross domestic purchases 2....} 5,246.915,501.1 | 5,287.9 5,324.6 | 5,405.3 | 5,468.2 | 5,555.915,574.8  Equals: Gross domestic purchases ... 4,171.84,193.3|4,193.9(4,181.1 | 4,185.9 [ 4,199.7 { 4,216.5 [ 4,171.1
Less: Change in business inventories...... 28357 22| 289| 250 -118} 134 90| ~19.5 Less: Change in business inventories.....] 23.8f -1.1] 246| 189] -22 9.5 47| -163
Equals: Final sales to domestic Equals: Final sales to domestic

purch 3 5,218.6 [ 5,503.3 | 5,259.0 | 5,299.6 | 5,417.1 | 5,454.7 | 5,546.9 | 5,594.4 p 3 4,148.1|4,194.4 4,169.3 | 4,162.2 | 4,188:1 | 4,190.1 { 4,211.8 | 4,187.4

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1,7.—Gross National Product by Sector

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS,
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars] {Billions of 1982 dollars]
Seasonally adjusted at annual rates’ Seasonally adjusted at annual rates
1989 | 1990 1989 1990 o 1989 | 1990 1989 1990
hild v I n m v m v I I 1 v
Gross 1 product 5,200.8 | 5,463.0 | 5,238.6 | 5,289.3 | 5,375.4 | 5,443.3 | 5,514.6 | 5,518.9 Gross national product.............] 14,117.7 4,155.8 | 4,129.7{ 4,133.2 | 4,150.6 | 4,155.1 { 4,170.0 | 4,147.6
Gross d ic prod 5,163.2{5,424.4(5,201.4 1 5,246.5 [ 5,333.8 | S 411.7 | 5,471.7 { 5,480.6 Gross domestic product .........cn-.f 4,087.6 14,126.2 1 4,100.1 | 4,099.5 1 4,118.2 1 4,130.6 { 4,137.5 | 4,118.6
Busi 4,418.114,620.3| 4,449.8{4,483.1 | 4,551.8 1 4,613.5{ 4,659.6 | 4,656.2 B 3,557.913,581.93,567.9| 3,564.4 | 3,580.0) 3,587.2 | 3,590.8 | 3,569.9
Nonfarm 4,346.6|4,530.2 1 4,379.414,399.5 | 4,455.8 1 4,522.1 {4,571.4} 4,571.4 Nonf: 3,492.93,504.4|3,503,5| 3,487.513,500.3} 3,510.31 3,514.3{3,492.7
Nonfarm less housing...........cunees 3,915.314,071.1§3,939.4| 3,955.8 | 4,007.6 | 4,067.5{ 4,106.9  4,102.4 Nonfarm less housing.....c...couneees 3,196.013,202.3]3,205.313,187.8] 3,199.1 {3,208.4 1 3,211.9§3,189.6
Housi 4312] 459.1] 440.11 4437} 448.11 454.7| 4644| 469.0 Housing 2969 302.1] 298.2| 299.7] 301.2} 301.8| 3024| 303.1
Farm 88.6f 932| 867| 867| 953f 94.6| 93i| 897 Farm 78.8| 799| 774} 793| 791] 7941 802] 809
Statistical discrep ~170{ -3.1{ -162] -3.0 g -32] 49| 49 istical discrepancy -13.8{ -24] -13.0| -24 6y =25 =37} -37
Households and i 203.6 224.8| 206.5F 21031 2150| 221.4! 229.3| 2335 Households and i 14621 154.6] 14801 149.2] 150.8] 153.6] 1567y 1572
Private household: 10.3) 108[ 103| 104] 1057 10.8] 109} 110 Private households.. 9.5 97 9.6 9.7 9.7 9.8 9.8 9.7
Nonprofit i 19331 2140f 1962} 1999 204.5) 210.6| 2184 2225 Nonprofit institutions.. 136.6| 144.8] 138.4] 139.6] 141.2] 143.7] 1469{ 1475
G s41.6] 579.4) s45.1| s5530| s67.0f s5767| s5828| 5909 G 383.5{ 389.7f 384.21 3859 3874} 389.9( 390.0[ 3915
Federal 168.6{ 1785] 168.7] 1697} 176.6| 1792| 1783} 179.7 Federal 1265 127.6] 126.5] 126.8| 127.0( 1282] 127.4] 1278
State and local 373.0{ 4009| 3764 383.3| 3904| 397.5| 4045| 4112 State and 10CaL v..eeisnssesmssaserisenesessd 257.0( 262.1) 257.7| 259.2| 2604 261.7| 262.7| 263.6
Rest of the world 376| 386] 372 428| 416 316 429| 383 Rest 0f the WO ....rvverecsocrnnsesscnesserso] 3021 296 296 337 324{ 245 326 290
Addendum: Addendum:
Gross domestic business product less Gross domestic business product less
housing 39784 housing 32526

h

Note.—Percent from

lected items in this table are shown in table 8.1.

ding period for

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.9-—Relation of Gross National Product, Net National Product, National

Income, and Personal Income

{Billions of dollars]

Seasonally adjusted at annual rates
1989 | 19%0 1989 1990
HI v I In m v
Gross product 5,200.8 | 5,463.0 | 5,238.6 | 5,289.315,375.4 | 5,443.3 | 5,514.6 | 5,518.9
Less: Capital consumption allowances
with capital consumption adjustment..} 5544{ 5757} 567.5] 572.5| 567.0] 571.1} 5793} 5852
Capital consumption
allowances without capital
consumption adjustment......] 541.9| 540.5| 544.6] 544.3| 538.6] 539.3| 540.7| 5433
Less: Capital consumption
adjustment.. -12.6{ -352{ -22.9| -28.2| -284] -31.8| -38.6) —41.9
Equals: Net national product. 4,646.4 (4,887.4{4,671.1{4,716.8 | 4,808.4 | 4,872.2 1 4,935.3 ] 4,933.7
Less: Indirect business tax and nontax
liability 414.0 4404 4199 421.5| 4317} 433.0{ 4449 4519
Busi transfer p 324 3501 327 334] 341| 347| 354] 360
discrep ~17.0( -3.1| -162| <-3.0 I 32| 49
Plus: Subsidies less current surplus of
ZOVEINMENE ENIETPIISES uuruvenrrsersesssnneens 6.3 25 -26 22 84 36| -75 5.3
Equals: National income...........coecou 4,223.314,417.5|4,232.1|4,267.1 ] 4,350.3 | 4,411.3 | 4,4524 |............
Less: Corporate profits with inventory
Luati capif H
dj 311.6] 297.1| 306.7{ 2909| 296.8| 306.6
Nt IEIEStuucnieuiirsssssssssersssnssssonsons 445.1] 467.1] 4562] 461.7| 463.6| 4662 470.2
Contributions for social -
i 476.8| 5069| 479.1| 484.2| 4989} 503.9 5136
Wage accruals less
dist 0 0 ] 0 0 0 0 0
Plus: Government transfer payments to
persons. 604.5| 659.5] 609.1| 622.5| 6468] 652.0] 661.0f 6783
Personal interest income ... 643.2| 680.9{ 65521 664.9| 6705 678.0{ 6853| 690.1
Personal dividend income . 1144] 123.8]| 1157] 1182 1205 1229] 1249} 1267
B wransfer pay 3241 350{ 327{ 334] 341] 347 354] 360
Equals: Personal income.........cunvef 4,384.3 | 4,645.6 | 4,402.8 | 4,469.2 | 4,562.8 | 4,622.2 | 4,678.5 | 4,719.0

Table 1.10.—Relation of Gross National Product, Net National Product, and
National Income in Constant Dollars

{Billions of 1982 dollars]

Gross I product

4,117.7

Less: Capital consumption allowances
with capital consumption adjustment ..

Equals: Net national product................

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current
surplus of government enterprises.......

"

506.0
36107

3334

pancy

Equals: National income.........coeeerireren]

~13.8
| 3,292.1

4,155.8

5197
3,636.1

3333
24
3,305.2

4,129.7

515.6
3,614.2

3348

-13.0

32924

4,1332

519.8
3,6134

3359
-24
3,280.0

4,150.6

5125
3,638.0

3343
6
3,303.2

4,155.1

5165
3,638.6

3325
25
3,308.6

4,170.0

522.5
3,647.5

335.5

=37}
3,318.7|.

4,147.6

5272
3,620.4

330.9

Table 1.11.—Command-Basis Gross National Product in Constant Dollars
[Billions of 1982 dollars]

Gross § product 4,117.7
Less: Net exports of goods and
service. -54.1
Exports ... 5933
Imports..... 6474
Equals: Gross domestic purchases......, 4,171.8
Plus: Command-basis net exports of
goods and SerViCeS..umuarenisinss —444
Command-basis exports ® .. 603.1
Imports 6474
Equals: Command-basis gross
ional product. 4,1274
Addendum:
Terms of trade 2. 101.6

4,1558

-37.5
630.3
667.8

4,193.3

-35.8
631.9
667.8

4,1575

1003

4,129.7

—64.1
592.5
656.6

4,193.9

—48.1
608,53

102.7

656.6

4,145.8

4,1332

—479
6116
6594

4,181.1

-343
625.1
659.4

4,146.8

1022

4,150.6

-354
628.1
663.5

4,1859

-28.8
634.7
663.5

4,1572

101.1

4,155.1

—44.6
620.1
664.7

4,199.7

242
640.5
664.7

4,175.5

103.3

4,170.0

—46.5
630.5
6770

4,2165

=392
637.8
6770

4,177.3

101.1

4,147.6

—23.6
642.4
666.0

4,17L1

=50.1
615.9
666.0

4,121.0

95.9

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and services.

2. Ratio of the implicit price deflator for exports of good:
imports of goods and services with the decimal point shifted two places to the right,

Note.—Percent ch from d

1 4

& P

ing period for

s and services to the implicit price deflator for

items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

1989 | 1990 1989 1990
m v 1 | m v
National income 4,223.314,417.5 4,232.14,267.1 | 4,350.3 | 4,411.3 [ 4,452.4 |...........n.
Comp of employ 3,079.013,244.2(3,095.2{ 3,128.6 | 3,180.4 | 3,232.5| 3,276.9 | 3,286.9
Wages and salaries ...ovvwnmssnenssisnnnes 2,573.2{2,705.3| 2,586.6 ) 2,612.7 | 2,651.6 2,696.3 { 2,734.2 | 2,739.1
Government and government
CIUETPIESES cenrssssmreressnssnssmmsennenned]  476.6{ 50801 47991 486,71 497.11 505.7) 511.3| 518.1
Other. 2,096.6(2,197.3{2,106.7( 2,126.0 2,154.5 | 2,190.6 | 2,222.9| 2,221.0
Supplements to wages and salaries...... 505.8| 5389| 508.6f 5159 528.8| 536.1| 542.7| 5478
Employer contributions for social
i 263.9| 280.8] 265.1f 268.4| 2760 279.7| 282.7| 2846
Other labor income.. 241.9| 2581 243.5| 247.5| 252.8} 256.4| 260.0| 2632
Proprietors’ income with invento
valuation and capital consumption
dj 379.3| 4024| 368.1| 3817 404.0] 40L7| 397.9| 4061
Farm 48.6] 499 387 457| 574] 51.0| 424| 489
Proprietors’ income with
inventory valuation adjustment...] 56.3 575| 4671 534| 651 58.5] 499| 3564
Capital consumption adjustment....., =17 16| 80| -17 =111 -16| -16| =15
N 330.7| 3525 329.5 3360 34667 3508 355.6] 357.2
Proprietors’ income 29891 3239| 2989) 306.7] 317.1] 3207) 329.3] 3284
¢ y valuati ji -1.0{ -13| -13} -1 -9 -2} -3.5 -7
Capital consumption adjustment...... 32.8| 300] 319] 304] 303] 302| 298| 295
Rental income of persons with
capital i I 8.2 6.7 58 4.1 55 4.3 84 85
Rental income of Persons.......mmens 641 614{ 66.6] 63.0{ 602) 588 63.5| 632
Capital ion adj -55.8| -54.8| -60.8| -58.9| -54.6 ~545| -55.1| -54.7
Corporate profits with inventory
valuation and capital consumption
dj 3i1.6| 297.1] 306.7| 290.9( 2968 3066| 300.7[.....
Corporate profits with inventory
ion adj 286.1| 292.1| 2853 275.3] 285.5| 298.8} 298.7|..c.ceee
Profits before tax.... 307.7] 30547 291.4f 289.8| 29697 299.3] 3185
Profits tax liability.. 13511 1341 127.81 123.5] 1299{ 133.1] 139.1
Profits after tax 172.6| 171.3] 163.6]| 166.3| 167.1| 166.1] 179.41.
i 123.5{ 13391 125.0f 127.7] 130.3) 1330] 1351) 1372
491 374 386| 386 368 332 43|
)i y val d =21.7| -132f{ =61} -145{ -114 -5 ~19.8( =212
Capital ption adj 255 49} 214} 156 113 77 20| -14
Net GEEFESt ......ovnerirmecemrisonissisnssssssnsiasenss 445,1| 467.1| 456.2| 461.7) 463.6| 4662 468.3| 4702
Addenda:
Corporate profits after tax with
inventory valuation and capital
pi j 176.5| 1630] 178.9] 167.5| 167.0] 1734| 1616
Net cash flow with inventory
valuation and capital
ption adj 3994 3922| 405.5] 396.3( 3934 4002{ 3920|...u
Undistributed profits with
inventory valuation and
capital consumption
53.0 29.1 539 39.8 36.7 40.5 26.5 [reareerersens
Capital consumption allowances
with capital consumption
dj 346.4| 3630 351.6] 3565) 3567| 359.7| 3655} 370.3
Less: Inventory valuation
dj =217 -132f -61} -145f -114 -5 -198| =212
Equals: Net cash flow 421.1F 4054 411.6] 4108| 4049 4006| 4118




January 1991

SURVEY OF CURRENT BUSINESS

Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars
and Gross Domestic Product of Nonfinancial Corporate Business in Current

Table 1.17.—Auto Qutput

[Billions of dollars}
and Constant Dollars
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1989 | 1990 1989 1990
1989 | 1990 1989 1990 m v 1 1 m v
m v 1 l I | m | v
Auto output.......covversisreneneenend 13131 127.81 1325 1282 1203( 1289| 14L3| 1208
Billions of dollars Final sales .. 131.0{ 137.8} 1230{ 1350] 1338| 1333| 1221
Personal oonsmnpuon expendx:urcs . 139.8] 149.5) 1339 1453 140.2| 139.8} 1339
. New autos .. 99.7( 96.6( 109.1 90.1f 102.6f 97.6] 95.2 21.1
Gross domestic product of
H Net purchases of 1 nw‘l “autos .. 41.6] 432| 405] 43.8] 427 426] 446 427
corporate business.. \]3,086.4 | 3,200.4 | 3,110.0 | 3,109.5  3,136.3 | 3,206.0 | 3,234.4 . P * durable 203| 251l 211l 186] 223 242| 289 251
Capital consumption allowances with New autos.... 501( 538 5231 467§ 500{ 522 596| 532
capital p 3464 363.0] 351.6f 356.5| 356.7| 359.7| 365.5| 3703 Net pun:hases of used autos -29.8| -~28.6{ -31.2( -28.1}. -27.8( -28.0] -30.7} -28.1
=34. ~35. =34, =30. -34. -324] - B
Net domestic product 2,73992,837.4| 2,758.4| 2,753.02,779.5 | 2,846.3| 2,869.0 e Net expons of goods and services el ] 304l 09 s 4l oy e
Indirect business tax and nontax 4.5 463 43.8 21 455 438 472 48.6
liability plus business transfer ) - :
pay less 205.11 313.6f 299.9| 299.9| 3073} 307.6| 3177
D income 2,4449 | 2,523.8| 2,458.5 | 24531 | 24723 2,538.7 | 2,5513 . 16/ 18 15| 14) 190 1T} 16 19
ion of employ 2,058.1|2,140.412,066.0} 2,080.6 | 2,090.1 | 2,140.3 | 2,167.7 | 2,163.5 Change in business inventories of
Wages and salaries... ... 1,731.5{1,800.311,738.0[ 1,750.3 | 1,758.1 | 1,800.4 | 1,823.9] 1,818.6 new and used autos 24| -32) -53 51} =146 49 80| -13
Supplements to wages and New 1.6f =30 -83 66| -146| -38 76} -13
salaries. 326.7) 340.1}F 3280 330.3| 332.0f 339.8| 343.8] 3449 Used 8 -1 31 =14 0 -1.1 S5 A
Corporate profits with inventory
valuation and capital Addenda:
ion adj 260.7| 243.0] 257.5| 234.0| 2439| 2576 .
g Domestic output of new autos ! 105.2| 1004! 1034| 1002| 925 1034| 1134] 922
Profits before tax.. 2569 251.4| 242.1f1 232.9| 2440} 250.3 : 2
Profits tax liability 1351| 1341| 1278| 1235| 1200 1331 Sales of imported new autos 576 5841 607} 548) 581 59.1} 588 577
Profits after tax 121.8( 117.3] 114.3| 1094 1141} 117.2
Dividends 1043]. 112.5| 1049| 1004| 1156} 109.4 1. Corisists of final salcs and change in busmess lnvenwnes of new autos assembled in the United States.
Undistribr 175 48[ 94| 90| -14] 78 2. Consists of P P * durable equipment, and government
y val dj =21.7| =132} -6.1| ~145] -~114 -5 purchases.
Capital consumption adjustment..]  25.5 49| 214 15.6 11.3 7.7
Net interest 1260 140.3| 1350| 138.5{ 1383 140.8
et intefes | Table 1.18.—~Auto Output in Constant Dollars
Grom domtlc product of
1 corporate 2319 2458| 230.9( 231.0| 2288| 246.0 2553|.......... [Billions of 1982 dollars]
Gross domestic product of
nonfinancial corporate Seasonally adjusted at annual rates
busi 2,854.52,954.6 | 2,879.1 | 2,878.5 | 2,907.5 | 2,960.0{ 2,979.1 |..
1989 | 1990 1989 19%0
Capital consumption allowances with
capital P 317.8| 331.6] 3223| 3264 3261| 320.1| 3334 3379 m | 1 I w |
Net d ic product 2,536.7|2,623.0}2,556.7 | 2,552.2 | 2,581.3 | 2,630.9 | 2,645.7 [creeserrerse
Indirect business tax and nontax Auto output. 1104 1056| 111.4| 1063| 99.0| 107.3| 172 9.1
liability plus busmess transfer
pay less 2729 289.8] 277.4| 277.1} 2839| 284.2)1 293.6| 2974  Final sales...... 109.0f 1083} 116.6| 103.4( 11L7| 110.8) 11L2]| 1013
D i mcome 2,263.812,333.2|2,279.412,275.1{2,297.4] 2,346.8{ 2,352.1 ]. . Personal consumption expenditures. 115.1| 1130} 1222| 108.6 1170 113.8] 113.3] 107.8
C o ploy 1,902.311,983.3| 1,910.0 1,924.411,946.2] 1,982.1 { 2,004.7 | 2,000. 8.5y 779 89.7] 733 82.3 788 712} 731
Wugea and salaries .....veninemnensd 1,599.4 1,667.111,605.8]1,618.1  1,636.311,666.2 ] 1,685.6 | 1,680.3 33.6] 351] 325{ 352 347| :350{ 361§ 347
Supplements to wages and 172 199] 180} 153 1761 191} 233 19.6
salaries 3029] 3162] 304.2( 306.3| 310.0f 3159 319.1( 320.1 41.0( 433 43.0f 380] 40t 422 483 427
Corporate profits with inventory Net purchases of used auto: ~238| =234 =250] -22.6| -22.6( -23.1| ~25.0{ =230
valuation and capital Net exports of goods and services -24.7( -25.6| -249| -21.8| -24.5| -23.5| -26.8{ -27.7
p d 24107 2214| 2444} 223.8] 2245| 2358} 218.38]|. Exports .. 19 8.1 73 8.8 84| 88 78 74
Profits before tax... 241.5) 232.8| 233.0} 2260! 227.9| 2322} 239.1%. Imports .. 326 337 322| 306| 329] 323] 346] 352
Profits tax liability 1014 976 99.6| 966 953 97.5| 100.3 purch
Profits after tax. 140.1| 1352] 133.4( 1293 1326} 1347( 1388 services 14 1.5 14 12 1.6 15 14 1.6
Dividends 104.8( 1153} 106.6| 104.1| 1185} 1123| 1155| 1149 Cha busin " ¢
istrd . . . . . 5 x X ] R nge in business inventories o
v oo e I B e It B ¢ new and used AULOS .o 14] -32| s2{ 29| -127] -35] 60| -23
'y 21.7 1321 -6.1 14.5 114 5 2
Capital consumption adjustment..| 21.2| ~ 18] 175 123| 81| 41 New g -30] 77]  41f -1277 -25] 56| -23
Net interest 1205 1285] 1250] 1269| 1266[ 1289 s 6 -1t 25f -121 0 -9 40
Billions of 1982 dollars Domestic output of new autos ', 851 s0o0| s39| s03| 729 87| 02| 70
Sales of imported new autos ?... 47,1 471 499 44.6) 466| 477] 47.7| 463
Gross ';Iomwtic product of
nonfinancial corporate 1. Consists of final sales and change in business inventories of new autos assembled in the United States,
2,431.2| 2,429.5|2,443.9 [ 2,421.8 | 2,423.1 | 2,440.112,435.1 }. 2. Consists of p p p P " durable equipment, and govesnment
Capital consumption allowances with purchases.
capl tal 290.7] 2980 294.0f 2969 294.6| 2969 299.1] 3014
Net d i product 2,140.5)2,131.5(2,149.92,125.01 2,128.5] 2,143.1 | 2,135.9 {.....coee0nee
Indirect business tax and nontax
liability plus busmess wansfer
pay less sub 2133 212.7f 2145 2147 2135 2124| 2144| 2106
ic income 1,927.3(1,918.8}1,935.4|1,910.3 | 1,915.0} 1,930.7 | 1,921.5|.
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Table 1.19.—Truck Output
[Billions of dollars]

January 1991

Table 1.20.—Truck Output in Constant Dollars
. :[Billions of 1982 dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1989 1990 1989 | 1990 1989 1990
pils v I i m v m v 1 i3 il v
Truck output ' ......uvvvcrrevacecns] 696 63.5 664 63.1 60.8| 696 646] 591 Truck output ! .........crereecivnsand 56.5| 50.6 543 50.6; 488| 558 514 464
Final sales .| 686 648 711 62.1 674 654| 652] 613 Final Sales ......uvimmmmmssssnissssssrsenn 55.7 51.6 579 498 54.0| 524 519 480
Personal consumption expenditures..... 328 308} 350| 308F 32.7] 302] 321] 284 Personal consumption expenditure: 26.8] 24.2] 285 249| 259| 237| 252 220
Prod * durable equip 365| 34| 367 336 350f 341} 352] 322 Producers’ durable equip 20.7] 274 299] 269] 282 27.7| 283| 254
Net exports of goods and services -66| -57| -65| -68 -54] =53] -7.1| -49 Net exports of goods and services ~54) -45| -53] -55| -43| -42f -56| -37
3.6 4.0 34 37 34 43 35 49 Exports. 2.9 32 2.8 3.0 27 3.5 2.8 39
10.2 9.7 10.0 105 87 9.5 10.6 9.8 Im) . " 83 1.7 8.1 8.5 10 117 84 16
Government purchases of goods and Government purchases of goods and
services 58 55 6.0 4.5 52 64 51 55 servil 4.7 45 4.9 3.6 42 52 4.1 43
Change in business inventories...........| 10] =131 47 11] -66 42 -6] -23 Change in business inventories............} Jp -10f 36 g -82 33 -5 =17
1. Includes new trucks only. 1. Includes new trucks only.
Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars) [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1089 | 1990 1989 1990 1989 § 1990 1989 1990
Jits v 1 I Q]q v m v I il I v
Personal incomie ...........mumvciresmssnsssnsnsond 4,384.3|4,645.6 | 4,402.8 | 4,469.2 | 4,562.8 | 4,622.2 [ 4,678.5 [ 4,719.0 Personal consut:lplion 3450 | 36581 18.5|3.5881 ) 3 L
di 5 22.7 413,7.
Wage and salary disbursements......| 2,573.2{2,705.3 | 2,586.6 | 2,612.7 | 2,651.6| 2.696.3| 2,7342 | 2,739.1 expenditures oy ""m 3’484"1‘ 3';?2 3 " 36 . 3693413/ 2:5
Durable goods. 474, X 487, . 492. 4784 482.3| 47.
Commodity-producing industries....| 7206] 7292| 72231 7214| 7206| 7311| 7353 7256 DUTRCEE 6 i 8
M ing 541.8| 546.7| 543.2| 5409| 541.2] 54811 551.8] 5456 Motor vehicles and parts, 2155 21321 2269 207.5} 221.1] 2124| 2147| 2047
Distributive industries. 604.7| 637.11 607.1| 614.6| 627.0] 637.3] 642.7] 641.5 Furniture and household equipment...] 171.4| 176.8] 171.5] 173.0| 178.9] 1768 1764] 175.1
Service industries.... 771.4| 8310{ 7774 7900| 8029{ 8222 8449| 8539 Other. 87.8 91.5 88.7 90.7 920 893{ 91.2] 936
Government and govemment Nongd.
ENIETPLISES wuvenrerssenssnssssssassssssaass 476.6| 508.0F 479.9| 486.7| 497.1] 505.7{ 511.3{ 5181 b goods 1,130.0|1,194.2 | 1,137.3| 1,148.8 1 1,174.7 | 1,179.0 | 1,205.0 | 1,218.3
Food 595.3| 624.9{ 597.6] 602.2| 6164 623.3| 629.8 6299
Other 1aDOr iNCOME ......euecmrssirseerscinses 2419| 258.1| 243.5| 247.5( 252.8| 25641 260.0| 263.2 Clothing and shoss. : 2133| 2069] 2087| 2129] 2126| 2158| 2130
Proprietors’ income with Gasoline and oil.. 2 93.7 84.5 83.5 87.1 8451 94.0| 109.1
inventory valuation and capital Other nondurable goods 2463 262.4| 248.3{ 254.4| 2582| 258.6{ 265.4| 2673
p d 37937 4024| 368.1f 38L7| 4040 40L7{ 397.9( 406.1 Fuel oil and Coal......uumecmsssmssornd 177 186 174] 20a1] 177] 174] 196 195
Farm 86 499 387 457 574l stol 424] 489 Other. 228.7| 243.8( 230.9| 234.3{ 240.5| 241.2| 2457| 2479
NONEAMM v v svrsisisrsisenssssiverssensersand 330.7| 352.5] 329.5] 336.0| 346.6| 350.8| 355.6| 357.2 Services ! 1,845.511,982.3| 1,859.8]1 1,898.5 | 1,921.3 | 1,965.3 | 2,006.2 | 2,036.3
Rental income of persons with ] Housing 533.9] 569.5| 5382 549.5] 5563| 563.6| 575.8] 5821
capital consumption adjustment... 82 6.7 58 4.1 55 4.3 84 8.5 Household operati 2063) 2106| 205.7{ 21421 2052| 211.9| 212.7] 2126
Personal dividend income 1144| 1238| 1157 1182 1205{ 122.9| 1249 1267 EleCtricity and gaS...ueumrssessessrneed 97.7] 956 97.2] 103.0] 925| 97.5| 964| 96.1
Personal interest income. 643.2| 6809 655.2] 664.9| 670.5] 678.0| 6833 690.1 Other. 108.61 1150| 108.5| 111.2] 1127| t14.4| 1163] 1165
Transfer payments 6369| 694.6| 641.8| 6559 680.9| 686.7| 696.4| 714.3 Transportati 126.4) 1367 127.4] 128.8| 1323| 1352} 137.4| 1421
. ottt MediCal Care ......cvumsmvenmsismssssmssssnssaned 434.3[ 48341 4356 450671 462.6| 4758 491.5} 5038
Old-age, survivors, disability, and
health iNSUrance Benefits ... 3253 3507| 3283 3341 3472] 3476] 3511] 3568 Other ! 545| 582.1| 552.8( 5554) 5649 5789 588.7| 5958
Government unemployment -
i benefits 147} 181 149]| 155 163| 1737 182} 207 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Veterans benefits woumorermncnnsd 17.3 179 173 173 179 179 179 18.0 .
G ) i
benefits - 90.1[ 969| 904| 920{ 961] 960| 969| 984 Table 2.3.—Personal Consumption Expenditures by Major Type of Product in
Other transfer PaymMeEnts ....ouererscseens 189.5| 211.0{ 190.9| 197.1} 2034} 207.8] 2123} 2205 C tant Doll:
Aid 1o families with dependent onstant Dollars
hild 180 197 18.0 185 19.1 19.6 199 20.3 - £ 1982 doil
Other. 1716 1913 1728 1786| 1842) 1882| 1924| 2001 [Billions of 1982 dollars]
Less: Personal contributions for .
social insurance.... 2128 2262| 214.0( 2158 222.9| 224.1| 2286| 229.0 Seasonally adjusted at annual rates
Less: Personal tax and nontax 1989 | 1990 1989 1990
p 658.8| 699.8| 659.5| 669.6 67511 6965 709.5| 718.1 - ™ p n - v
Equals: Disposable personal income....| 3,725.5|3,945.83,743.4 | 3,799.6 | 3,887.7 | 3,925.7 ) 3,969.1  4,000.9
Less: Personal outlays 1 3,766.8 | 3,588.8 | 3,625.5 | 3,696.4 | 3,730.6 | 3,802.6 | 3,837.4 Personal consumption
H 1
Personat consumption expenditures....| 3,450.1]3,658.1 | 3.484.3|3,518.5]3,588.113.622.7( 3.693.4| 3.128.1 XPENAIUTES oo 2,056.812,682.2| 2,675.3{2,669.9 { 2,677.3 | 2,678.812,696.3 | 2,675.3
Interest paid by consumers to goods. 428.0| 4284 438.1) 423.1| 437.6| 426.8| 429.5| 4199
busi 1022 107.8] 1034] 1057{ 1074] 107.5] 107.9] 108.3 .
Personal transfer payments 10 Motor vehicles and parts. 1814 177.8) 19L1| 174.1] 1839] 177.8( 179.6| 1700
forei (net) 14 9 12 12 9 4 13 1.1 Furniture and household equipment...] 17501 179.8] 1750} 175.7] 1814| 180.0] 1797} 178.1
) Other. 71.6| 708( 720| 732| 723| 690 702f{ 718
Equals: Personal saving......«.oueee] 1708 1791 154.5] 174.1| 1913| 1951 1665 163.5
Addend Nondurable goods. 911.5| 9234{ 923.0] 9156] 911.2| 9164 9023
enda:
| . Food. A 457.5] 463.0] 460.3] 4574 459.3] 4594 4540
Dlsposablg gersonal income: Clothing and shoes.. 1727 1727 176.6{ 175.1| 1742] 1713} 1744 1710
Total, billions of 1982 dollars..........| 2,869.02,893.3{2,874.3{2,883.2§2,900.9 | 2,902.8 | 2,898.0} 2,871.6 Gasoline and o 967] 947| 955 97.5| 962] 939 944 043
Per capita: Other durable g 187.7] 186.6( 188.2| 190.0| 187.7( 186.8| 188.3{ 1835
Current dollars -] 149731 15,6951 15,026) 15,210} 15,527} 15,6391 15,765] 15,847 Fuel 0il and coal......vvurenssersonsesed 219 192 21.8 238 18.6 204 210 16.8
1982 dollars ... | 11,531} 11,508} 11,538 | 11,541 | 11,586] 11,564 | 11,511 11,374 Other. 1657 16741 166.4| 16631 169.1| 1664| 167.2| 1668
Population (mid-period, millions)...] 248.8| 2514 249.1] 249.8] 2504| 251.0| 251.8| 2525 .
. ) Services ! 1,309.0}1,342.2| 1,313.8{1,323.8 1,324.2 | 1,340.8 | 1,350.8 { 1,353.1
Personal saving as percentage of
disposable personal income... 4.6 4.5 4.1 46| 49 5.0 42 4.1 H 4 372.1| 377.1| 373.0f 375.2| 3763| 3769| 377.2| 378.1
Household operati 167.6| 167.1| 167.7) 172.7| 162.8| 168.5] 170.1| 167.1
. . . 3 . N Electricity and gas.....imumiiimnd 84.1 80.8 843 87.7 na 824 827 802
Note—Percent changes from preceding period for -selected items in this table are shown in table 8.1. Other. 834| 864 s34l ssol 851 g60| 874! 869
p 969} 100.3 97.5 98.4 98.8 99.71 100.9( 102.0
Medical Care .......nrrscemsensessrenssssenss 286.1;7 3017 285.7| 289.3] 294.7| 29931 304.6| 308.1
Other ! 3864 3960 390.0] 388.3] 391.7] 3964| 398.0| 3978

1. See the box on page 21 of the July 89 SurVEY OF CURRENT BUSINESS.
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Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
[Billions of dollars] {Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1989 1990 1989 § 1990 1989 1990
uI v 1 i m v Jiis v 1 i m v
Receip 1,052.91,111.7 | 1,048.1 | 1,055.7 { 1,080.6 | 1,105.8} 1,125.9 Receip 7499 80017 755.7| 764.6] 783.6| 792.2| 808.61....un
Personal tax and nontax receipts............ 46401 4932 462.2) 469.6] 473.6] 492.1} 500.0] 507.1 Personal tax and nontax receipts...........d 194.8| 206.6] 197.2 200.0| 201.5] 2044} 209.4] 211.1
phoome laxes AT A A A A A Income taxes-mummmmm]  1007| 1062] 1033] 1042| 1040] 1050| 1080 1078
Estate and gift taXes .cmcsnisssoncsanes 90 11.7 8.6 92 9.6 157 111 103 N
N 18 20 19 19 20 20 20 21 716 838| 783| 79.8( 813} 830| 847 863
1 g : ’ ) * ! t Other, 15.6 16.6 157 15.9 162 16.5 16.7 170
Corp rofits tax 1104 11011 104.7¢ 101.3| 1065| 109.2
Federal pRcscrve DANKS oo 216] 29 2151 218] 218! 221 Corporate profits tax acCrualS .. 24.7| 240 231} 221 233 239] 249i...
Other. 838| 872] 832{ 795| s48| 871 Indirect business tax and nontax
Indirect l:)usiness tax and nontax i} 355.6| 378.7| 360.6] 362.8] 3712} 372.5| 383.9| 3870
" 584 6171 593y 387( 606) 605| 6101 649 Sales taxes 1709 1814| 173.3| 173.8| 1785} 177.5| 1842| 1855
Excise taxes .. 341 3731 340p 3391 358| 365! 367, 403 Property taxes.. 1399] 150.1] 141.6] 1440] 1464] 1488) 1514 1537
Customs duties.. 1735 176 177 180} 17.6( 17.3] 175 179 Other. 447 4721 457 45.1] 4631 463| 482 478
N 6.8 6.8 7.5 6.8 72 6.7 6.7 6.7
. 3 Contributions for social insurance 56.7] 602] 571 58.1 590 599] 60.7| 614
Contr for social i 420.1( 44671 421.9] 426.1} 439.9] 4440} 450.6] 4522 Federal ineaid ns2] 106l 1176l 1215] 1285! 131sl 1208] 1326
EXDENAHULES oo 1,187.2|1,273.0)1,179.8| 1,205.8 | 1,248.8[ 1.271.7 | 1,271.6 | 1,300.0 Eranisin-al
., Expenditures........cconcsnne]  703.5| 7647 7076 7261| T455] 7536| 7694 7903
Purchases of goods and services 4000 424.2{ 399.2{ 399.9| 410.6{ 4219 4258 4385 R
National defense 301.1| 3140| 3063} 299.2% 307.2| 309.6| 3126} 3265 Purchases of goods and Services ...} 625.6] 673.8] 628.6] 643.4| 659.6| 6646 677.0 6942
! 9891 1102| 93.0] 1007| 1034] 11231 113.2] 1120 Comp of employ 373.0] 4009] 376.4] 3833 3004| 2975 a045| 4112
Transfer pay 4719 509.2] 47441 487.9{ 5034 5104| 5132{ 509.7 Other. 252.6{ 2729] 2522} 260.1| 269.1| 267.1f 272.6| 2830
To persons, 458.6] 496.61 461.5] 470.5] 490.3] 491.4| 496.1| 508.7
To £ 134 125 130 173 131 189 170 1.0 Transfef w}zﬁmems to persons 1459 1629 147.7| 152.0] 1565 160.6| 164.9{ 169.6
Grants-in-aid to State and local Net interest paid K —~41.0( -414| —41.8| 422
g 1182 1306] 117.6} 1215 128.5| 1315 1298} 132.6 INELESt PAL cervvivreseserrsisssmsmmmmsenmennd, 5911 630} 59.5| 605 615 625] 636] 646
. . Less: Interest received by
Net interest paid 1720{ 1863} 172.1| 1752] 178.1f 1843 189.8| 193.1
Interest paid .. 1917] 2062 1932) 1948) 10856] 2030| 2104] 2120 8 99.3) 1046] 99.8| 100.2) 1025] 1039| 1053/ 1068
To persons and business .. 15571 167.6f 1570 157.7| 161.0( 164.3| 1714 1736 Less: Dividends received by
To foreig 360| 387] 362) 37.1| 376f 387| 390f 393 & 91] 101 93 9.5 971 100| 102| 105
Less: Interest received by Subsidies less current surplus of
g 19.6 199 211 19.6 20.5 18.7 206 19.8 OVErnment eNIEIPrises. .u.irmrs PR -18.8{ -~20.3| -19.1} -19.2| -19.8 -20.1| -20.6| -20.8
Subsidies less current surplus of Subsidi g 8 T t 8 8 8 8
£OVEITIMENT EMETPIISES ovvueavivsssessraacerens 25.0; 228| 165) 21.3] 283] 238) 13.1] 261 Less: Current surplus of government
Subsidi 279 269 19.2 276 324 25.6 17.3 323 ENUETPTISES .ovverrersarsessrsesrsensasenssssssasins 195 211 19.8 199 206 209 213 216
Less: Cur]‘ent surplus of government Less: Wage als less
L2121y TR 2.8 4.1 2.8 62 4.2 1.9 4.2 6.2 S5 accru 0 0 0 0 0 0 0 0
Less: W als |
b ey A S 1685 0 0 0 0 0 0 0 0 Surplus or deficit (~), national
income and product
Snplus or deficit (~), national 1 ’ 464| 354| 481 385] 381 386] 393l
income and product accounts..| ~134.3 —161.3| ~131.7| ~150.1 | -168.3 | —166.0 | —145.7|............. Social § funds. e6al 4l e6sl 616l 633l 61| e8| 704
Social i funds. 63.8 64.1 63.7 62.3 59.3 6401 67.5 65.7 Other. -199] -340]| -18.7{ -29.1| -30.2{ -304| -30.5{........
Other. ~198.1| ~225.4 | <1954 | =212.4| -227.5| =230.0{ =213.2 |..c.ovesunene
Table 3.8B.—Government Purchases of Goods and Services by Type in
Table 3.7B. i
able 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
[Billions of dotlars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1989 1990 1989 | 1990 1989 1990
m |. 1 )il m v il v 1 if m 1A%
Government purchases of Government purchases of
goods and services.........uurs 1,025.6 [ 1,098.0 | 1,027.8 | 1,043.3 | 1,070.1 | 1,086.4 | 1,102.8 1,132.7 goods and services .................. | 798.1| 8208 796.2| 802.2| 807.9} 8202] 822.7| 8325
Federal 4000| 424.2] 399.2| 399.9| 4106 421.9| 4258] 4385  Federal 3440 333.0( 3327| 3330| 3459 3460 3511
National defense 301.1f 314.0f 306.3| 299.2! 307.2| 309.6| 312.6| 3265 National defense 259.11 260.2| 255.5| 2544] 256.5{ 25827 2674
Durable goods... 80.9 84.1 83.2 713 78.6 81.7 86.6 89.3 Durable goods. 842 83.5) 799| 793 81.5 86.6 894
Nondurable goods. 104 13.1 104 10.7 100 11.6 119 18.8 146 13.0 13.8 120 14.7 13.8 180
Services.. 203.3| 2103} 2059} 2049% 2123] 209.6( 207.5{ 212.0 155.5] 158.4| 1569 1583! 1552 1529 1554
11907 124.4] 1189] 1200] 1235] 124.0( 1243} 1257 89.1 89.5] 90.0 89.0] 888 89.0 89.7
788 82.5 78.8 790 821 82.2 824 834 59.5 59.8 59.9| 595 59.2 59.3 60.1
402; 418 40.1 410] 414| 418 4191 422 29.6 29.8 30.1 29.5 29.6| 29.6| 296
84.3 86.0 87.0 849 88.8 85.6] 832 86.4 66.3 68.9 66.9 69.3 6641 640 657
64 64 6.8 6.3 6.2 6.7 6.6 6.3 4.8 53 4.8 4.7 5.1 49 4.7
Nondef 989| 1102{ 93.0| 100.7| 1034] 1123| 1132} 1120 N X 849 728 712 786] 894| 87.8] 836
Durable goods.... 53 56 51 54 54 5.6 58 58 Durable g00dS.....ucmmmmmmmmssmscsssnens § 6.3 5.7 59 6.1 6.2 6.3 64
Nondurable goods. 14 461 41 28 0 5.6 72 5.5 Nondurable goods. 1.2 411 =41 A1 -13 76 7.0 30
C dity Credit Corp Commodity Credit Corporation
inventory change. -53| -22{ -106fy -34| -68| -19 4 -3 inventory change. wf =47 -=1.6{ -~99| =50} =70 1.1 1.3} -16
Other nondurables. 6.7 6.7 6.6 6.1 6.8 1.5 6.8 59 Other nondurable: 59 5.6 5.7 5.1 5.7 6.5 57 4.6
Services .. 85.1( 917| 849| 853 899 928{ 921! 919 Setvices..... 65.8| 679f 653)] 653] 67.3] 689 68.0f 673
Compensation of employees 4951 5411 498 49.7| 53.1| 552} 541] 540 Compensation of employees.. 369| 385 37.0f 368 381} 394{ 384| 381
Other services 35.6 37.6] 350 35.6 36.8 37.6) 381 37.9 Other services 289| 294 283 28.5 29.2 29.5 296| 292
St 70 83 71 13 8.1 83 8.1 8.7 S 5.8 6.7 5.8 6.0 6.5 6.7 6.5 70
State and local 6256 6738 628.6| 6434| 659.6| 664.6{ 677.0{ 694.2 State and local.... 476.8] 46321 469.5| 475.0) 474.3| 4767 4814
Durable goods 30.5 330 30.7 315 321 327 334| 339 Durable goods. 217 264 269 272 27.6| 219| 282
Nondurable g 49.9 539 49.9 512 523 515 54.1 57.8 Nondurable good: 49.1 484 48.8 489 49.0 49.2 494
Services....... 47241 506.6| 476.2] 484.8: 49421 502.3 5106| 519.4 Services 3358 3305 332.5| 3339 3352] 3365 337.7
Comp of employ 3730} 4009 376.4| 3833 3904| 397.5] 4045| 411.2 Comyp of emp 25701 2621} 257.7) 259.21 2604} 261.7| 262.7] 263.6
OHhEr SEIVICES woevorivsirenrisenssersessersenses | 994 1057 99.8| 10157 103.8| 104.8| 106.1| 108.2 Other SEIVICeS .u....vmucrsersmnscssssasass 727 739 72.8] 34| 735)] 736| 738} 740
Sir 729 80.3 n7 759 81.0{ 7801 789 83.1 S 59.0] 642 580] 61.2 649| 625 63.0] 66.2
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Table 3.9.—National Defense Purchases of Goods and Services

{Billions of dollars)

SURVEY OF CURRENT BUSINESS

January 1991

Table 3.10.—National Defense Purchases of Goods and Services in Constant
Dolars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1989 1990 1989 | 1990 1989 1990
18 v 1 I m v m v I n m v
National defense purchases.....| 30L.1| 314.0| 306.3| 299.2] 307.2} 309.6| 312.6| 326.5 National defense purchases ....... 259.1| 260.2| 255.5| 2544| 2565( 2582 2674
Durable goods. 809 84.1] 832{ 7737 786] 8L7| 866 893 Durable goods. 84.2) 83S5] 799| 793 815 866| 894
Military eqUIPmIENT ..uueucvvssesnnsersrsesnnns 716 747 738 688 701 730 773| 785 Military equipment . 71.8] 716| 686 678 69.7] 741 755
Aircraft 266 258 25.6( 27.5| 247 252¢ 258 273 Aircraft 260{ 260| 29.2| 251} 253| 261| 276
Missil 13.0] 153] 133] 125 147] 142] 158 166 Missilk 166 148| 144} 159] 153] 17.0| 183
Ships 99¢ 104{ 104{ 100| 100y 106| 102 108 Ships 8.1 83 79 79 83 8.0 8.3
Vehicl 36 3.6 39 31 33 38 38 33 Vehick 39 4.2 33 37 4.1 42 3.6
El p 64 62 7.2 6.0 170 58 6.1 5.8 El 55 6.5 55 63 52 55 52
Other. 122 135]| 135 96| 104| 134| 155] 147 Other. 16| 117 82 891 115} 133| 125
Other durable g00dS.....ccccsmmessrsacrenees 9.3 9.3 94 85 86 8.7 941 108 Other durable g00S v urrssusssseneass 124 120f 113 11.6] 118} 12.5| 139
Nondurable goods 104 131 104 107| 100 1L6| 11.9] 188  Nondurable goods 46| 130] 138 120{ 147} 138 1890
Petrol prod 43 63 40 53 45 52 53] 102 Petroleum prod 74 82 7.0 2.0 69 8.7 7.4 9.3
A 35 4.0 37 29 33 39 39 5.0 A jti 35 42 37 2.8 33 40 42 52
Other nondurable goods 27 28 27 24 23 25 27 36 Other nondurable goods 22 22 22 20 18 20 22 30
Servi 20331 210.3] 2059 2049} 2123| 209.6| 207.5| 2120  Servi 156.7| 155.5| 158.4| 156.9| 158.3| 1552| 152.9| 1554
Comp ion of employ 1190} 1244| 1189| 12001 123.5] 124.0| 1243] 1257 Comp ion of employ 89.6) 89.1| 895| 900| 8901 838| 8901 897
MUBIATY oo csassssansessssesssnssssases 78.8| 825| 78.8| 790| 81| 8221 824| 834 Military.... s 99.8] 5951 59.8] 5991 595 592] 59.3{ 60.1
Civilian 402 418} 40| 41.0| 414| 418} 419} 422 Civilian 2991 29.6] 298| 301 29.5| 296] 29.6] 296
OhET SEIVICES v.vuvurunenssrsesssssssssssssassnness 843 860 87.0( 849| 888| 856| 832f 864 OhET SEIVICES uuvrmuseremssissasasserssonsssssans 67.1| 663{ 689| 669| 693| 664{ 64.0] 657
Contractual research and 2 X Contractual research and
develop 311 336 318 324| 339] 3421 332 329 develop 249] 260| 254f 258 267| 268] 256| 248
Installation support ! 250( 215 269 23.6| 246] 216 19.6] 202 ion suf pon' 18.8] 156 202} 17.5] 180]| 157{ 141} 144
Weapons support 2., 8.8 83 9.0 84 9.1 8.7 17 7.8 Weapons sup[:aol'!2 ressssssssssinsssnssssieed 7.2 6.6 73 6.8 73 6.9 6.1 6.1
Personnel support * 115 119 120 116} 122 1.6 11.6| 122 P support 8.2 8.1 8.6 8.1 86 8.0 7.7 8.1
Transportation of m: 38 54 3.9 39 4.3 44 57 71 Transportation of materiel... 4.1 5.5 42 4.2 4.6 46 58 72
Travel of persons 42 51 4.1 43 4.6 4.7 52 6.0 Travel of persons....... 3.9 44 3.8 4.0 4.0 4.1 4.5 50
Other. -1 2 -7 6 2 4 0 N Other. -1 q -6 5 2 3 0 Ad
Str 64 64 6.3 6.3 62 6.7 6.6 6.3 Structur 5.0 438 53 4.3 4.7 s1 4.9 4.7
Military faCHItES .uuiicurcsescsissssssnenss 4.1 38 43 4.1 37 4.0 39 3.6 Military facilities ..oummmunecrrsssssssssrssrenss 3.1 238 33 30 28 30 29 2.6
Other. 24 26 25 23 25 27 26 2.6 Other. 1.9 20 1.9 1.8 19 21 20 20
1. Includes utilities, rental and repair, and p: to 1. Inct utilities, rental p i and repair, and payments to contractors
to operate mstallﬂuons. to operate installations.
2. depot and I services for weapons systems, other than research and 2. Includes depot maii and 1 services for weapons systems.
development. 3. Includ p ion of foreign p 1, consulting, training, and education.
3. Includes compensation of foreign personnel, L d

g, training, and

Table 4.1.—~Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates
1989 | 1990 1989 1990
m v 1 1 m v
Receipts from foreigners ! .. 6262 670.4| 6237 6428| 661.3| 659.7] 672.7] 687.7
Expons of goods and services 626.2| 6704 623717 6428] 661.3| 659.7| 672.7| 687.7
369.9( 397.9| 367.3| 378.7} 394.2| 395.0| 393.5| 408.8
2408| 2629| 241.5( 247.8] 2589 263.2| 262.0| 2674
129.2( 1350] 1257 1309] 1353] 131.8| 1314| 1414
2563 272.5] 256.5| 264.11 267.1 264.7| 2793| 279.0
1352]) 135771 134.0] 137.6] 1347 1305 139.6| 138.1
121.0| 136.8| 122.5| 126.5| 1324| 1342} 139.7| 1408
Capital grants received by the United
States (net) 0 0 0 0 0 0 0
Payments to foreigners ¢ 6704| 6237 642.8( 661.3| 659.7] 672.7| 687.7
Imports of goods and services ©... 7084| 673.0| 678.17 691.3| 684.6| 714.1| 7437
Merchandise 2 505.4| 483.2( 488.0} 497.8] 484.1| 508.1| 5318
Durable goods 2. 3129| 309.8( 3103} 3068] 307.6| 3165) 3209
19251 173.4| 177.6] 191.0f 176.5] 191.6{ 2109
203.0| 189.8( 190.1} 193.5] 200.5( 2060] 2119
97.11 96.8] 947} 931] 989| 967| 999
10581 93.01 954| 1004| 10L6| 1092 1120
Transfer p (net) 134 142 185 14 0 19. 4 183 21
From persons (net) 9 1.2 12 . 1.3 1.1
From government (ne) 125 130 173 13 1 18. 9 170 1.0
Interest paid by government to
foreig 360| 3871 362| 37.1f 376 387] 390{ 393
Net foreign inveSIMENt.....courerecraresoniises -96.8| —90.1] —99.7| -90.9| -81.6| -82.9] -98.7| -97.3

Table 4.2.—Exports and Imports of Goods and Services in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1989 | 1990 1989 1990
m v 1 I m v

Exports of goods and services!.........} 593.3| 6303 5925} 611.6( 628.1] 620.1]| 630.5| 6424
) ise 2 390.8| 424.4] 390.3] 4052 4224 418.4] 421.0] 4358
Durable goods2.. 91 2963| 271.0] 279.0{ 292.8| 293.4| 296.3| 302.7
Nondurable good 128.1] 1193] 12623 129.6] 1250) 124.6( 133.1
Services !. 2059| 2022} 206.4) 2057{ 201.7| 209.5| 2066
Factor i 1009| 103.6] 1054) 101.9{ 97.4{ 103.2| 1013
Other 3. 1050| 98.5] 1010y 1039] 104.3{ 1064) 1053
Tmports of goods and services S.. 6678 656.6] 6594| 6635| 664.7| 677.0( 666.0
Merchandise 2 518.5] 509.8| 514.3 517.8| 5152} 5265 5145
Durable go0ds 2.....menisrssrmensd 313.8] 307.7f 3124 308.5| 3102] 317.5| 3189
Nondurable goods 2047¢ 2022} 201.9( 209.3| 205.0{ 209.0 1956
149.3| 146.7| 145.1] 1456} 1494 1505} 1515
713 740| 71.6] 695] 729| 706} 724
779 728| 735 7611 765! 799 791

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates begmmng with the first quarier of 1986 exclude repairs and alterations of equipment, which
was reclassified to *‘other” services.

3. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8,

4. Estimatcs beginning with the first quarter of 1986 exclude noninterest income of banks, which was
reclassified to *‘other’” services.

5. Estimates beginning with the first quarter of 1986 cover many busi fe l, and technical
services and i of services and insurance services;
incorporate new source data on travel and _passenger fares; cover foreign students’ expenditures in the United
States; cover repairs and alterations of equipment; and cover noninterest income of banks.

6. See footnole 7 and the box on page 21 of the July 89 SURVEY OF CURRENT BUslNl-Zss

7.

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to *“other’’ services.

3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

4. Eslimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was
reclassified to “‘other” services.

5. Estimates beginning with the first quarter of 1986 cover many b and technical
services and i of services and insurance services;
incorporate new source data on lravel and passenger fares; cover foreign students’ expenditures in the United
States; cover repairs and al and cover noni income of banks.

6. See footnote 7 and the box on pagc 21 of the July 89 SURVEY OF CURRENT BusINEss.

7. Estimates beginning with the first quarter of 1986 cover many 1, and
services and i of scrvnccs and insurance scrwces,
incorporate new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment,

and
services and incorp services and insurance services;
incorporate new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.

g with the first quarter of 1986 cover many busi 1}
of
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Table 4.3.—Merchandise Exports and Imports by Type of Product and by End-
Use Category

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

13

Table 4.4.—Merchandise Exports and Imports by Type of Product and by End-
Use Category in Constant Dollars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1989 | 1990 1989 1990 1989 | 1990 1989 1990
il w I u m v m v 1 )i biig v

Merchandise exports * 2 36997 397.9{ 367.3| 378.7| 394.2| 395.0| 393.5| 40838 Merchandise exports ' 2. 390.8| 4244 390.3] 405.2| 422.4| 4184| 421.0] 4358
Foods, feeds, and beverages ...... 366 356f 338| 357| 389 368| 336 332  Foods, feeds, and b g 358 370| 337| 37.2| 40| 369 349( 360
Industrial supplies and materials 9601 1026 963 949| 100.5] 97.8( 1000} 1120  Industrial supplies and ial 9221 986 928| 924| 972 952 959] 1063
Dum ble goods .| 343 366] 349| 341| 356] 350 358] 400 Durable goods 328 354; 332{ 329 344| 341{ 342} 390
durable goods 61.7] 6591 615 608| 648] 627f 642 720 durabl goods 504 6321 596] 595| 628 6L1] 6L7f 672
Capital goods, except AULOS cuvennvenrssnssnons 1330 1527} 1411} 140.8| 1529] 1542 151.8| 1520 Capital goods, except autos 176.4| 197.7| 180.6| 1826 197.6 196.1] 198.1f 199.0
Autos 347 366| 330] 356| 347f 385] 361| 372  Autos 289 299 274 2921 284 314] 294 302
C goads 354 43.1| 350 380 407| 420 437{ 460 C goods 309 368; 305| 331 352 358 37.3] 389
Durable goods. . 190 233) 185 205] 223f 225 24.1] 240 Durable goods 1761 2L1} 17.1] 189 204 203} 220 217
Nondurable goods. | 1637 198F 165| 17.5] 184) 19.5| 195] 220 Nondurable 005 ...uuuummrresmsnsssssssesend 134] 157} 134 142 148] 155| 154 171
Other ' 2 293} 273| 280 337 265} 257| 283| 284  Other'? 265 244) 254| 307 239 230| 253} 253
Durable goods ! 3.....cvrmmnismnersennd 1461 136]| 140 169 133} 129] 142] 142 Durable goods' * 133 122 127] 154 120 S| 127f 127
Nondurable goods 146 13.6) 140| 169 133] 129} 142| 142 Nondurable goods > 133 122 127] 154 120 1ns| 127 127
Merchandise imports ! 480.9| 5054| 483.2| 488.0| 497.8| 484.1| 508.1) 53L.8 Merchandise imports ! 499.3| 518.5| 509.8| 514.3| 5178 5152| 526.5( 514.5
Foods, feeds, and beverages ... 25.0| 264| 247| 250| 278 268| 255] 256  Foods, feeds, and b gz 23.9| 247 244] 249 264| 256] 235 233

lndustria[ supplies and materials,

Durable gorods
Nondurable goods

783 715 711 769| 766} 767 7.1 795
4237 388] 417 410] 389} 386 385] 390
360| 387| 354 358| 37.7] 381 386 405

Petrol and prod 509| 63.1] 527 533| 624| 487 628 787
Capital goods, €XCEPt AULOS w..cvvenuseersasarees 113.11 1174} 113.1| 1165| 1157 1156 1167{ 1214
Autos 860| 868| 854 83.0| 839f 849 904} 880
C goods 102.8¢ 1054| 1049| 106.4| 1034| 103.3| 1062} 108.8
Durable goods.. 558] 556| 570 564) 543 544 561 57.6
Nondurabie goods .| 470 499 479 500] 49.1] 49.01 501 512
Other! 2477 288| 254 269 28.1| 281 294| 298
Durable 8O0AS ! Fcrnnrirrnsriannssrnnssnensd 124] 144] 12.7| 134 140] 140| 147 149
furable goods ® 124) 144] 127| 134] 140| 140]| 147 149
Addenda:
Exports of agricultural products ¢........ 41.5] 4041 397f 409 43.8| 413} 389 376
Exports of nonagricultural products...| 328.5] 357.4| 327.6] 337.8{ 3504 353.7| 3545 371.2
Imports of nonpetroleum producis ..... 430.0] 4423] 430.5( 4347 4354| 4355| 4453| 45341

Industrial supplies and materials,

p 723 730| 716f] 727| 722| 723} 73.0| 748
Durable goods 39.2| 372 390] 392] 379 370} 368 373
Nondurable goods ................................ 33.1| 358; 326| 335| 343| 352] 362) 375
P and p 938 96.1] 985| 950| 1008 969 1009} 857
Capnal goods, except autos 143.7] 1559| 1469| 1549[ 153.3| 1543 156.11 160.0
Autos ... 63.8| 638 640f 610| 61.8] 633| 668 634
C goods 8L5| 814| 833] 835f 804| 798| 822| 834
Durable goods 46.1| 451 4721 4627 440 440] 458| 463
Nondurable goods.. 354| 364 36.1| 37.3] 363| 357] 364| 371
Other! 204| 235( 2L1| 223 230| 231] 240( 239
Durable goods * * 10.2] 118 105 111 115 115 12.0] 120
Nondurable goods* 102 118 10s5| 111 iLs| 115 120 120
Addenda:
Exports of agricultural products <....... 39.6] 402 380| 408| 434 399 386 387
Exports of nonagricultural products 351,27 3842 3523| 364.3| 379.0( 378.5| 3824| 397.1
Timports of nonpetroleum products ...... 405.5| 4224| 411.4] 4193} 417.1} 4183| 425.5] 4288

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income.

2. Beginning with 1987, reexports—that is, exports of foreign merchandise—are assigned to end-use
categories in the same manner as exports of domestic merchandise. For earlier periods, all reexports are
inciuded in the ““‘other™” categories.

3. Because no data are available to distribute exports and imports of ““other”” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of ‘‘other’’ merchandise for all time periods,
estimates were distributed equally.

4. Includes parts of line 2 and line 5.

NoTe.—Beginning with 1985, the definitions of the end-use categories have been changed. For a
description of the new definitions, see the technical notes in “U.S. International Transactions, First Quarter
1988,” SURVEY oF CURRENT BUSINESS 68 (Junc 1988): 34-39 and 57.

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclasmﬁed to services other than factor income.

2. ing with 1987, p that is, exports of foreign merchandise—are assigned to end-use
categories in the same manner as exports of domestic merchandise. For earlier periods, all reexports are
included in the “‘other’’ categories.

3. Because no data are available to distribute exports and imports of ‘‘other”” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of “‘other” merchandise for all time. periods,
estimates were distributed equally.

4. Includes parts of line 2 and line 5.

NoTE~—Beginning with 1985, the definitions of the end-use categories have been changed. For a
description of the new definitions, see the technical notes in ‘‘U.S. International Transactions, First Quarter
1988,” SURVEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment

{Billions of dollars]
Seasonally adjusted at annual rates
1989 | 1990 1989 1990
u v I u m v
GFOSS SAVING wouc.cvsnsienssmsnssersnssssassd | 69L5| 657.9| 6924 674.8| 664.8] 679.3| 665.9 (...
Gross private saving 779.3| 783.9| 776.0| 7864| 795.0| 806.71 772.2|......
Personal saving..... 41718 179.1] 154.5| 1741 191.3{ 1951} 166.5| 163.5
Undistributed corporate profits with
inventory valuation and capital
ption adj 53.0f 291} 539 398 367| 4035 .5 |
Undistributed profits...cemncmnnd] 49,1 374| 386| 386 368] 332 .3 . .
I ry valuati dj =217 -132] <6.1| -145| -114 -5 —-19.8| -21.2
Capital consumption adjustment...... 25.5 21.4| 156 113 11 207 -14

Corporate capital consumption
allowances with capital

P 346.4

Ni P capital
allowances with capital

pti dj 208.0

Wage Is less dist 0
Government surplus or deficit (-),
national income and product
-87.8} -126.0

Fedeéral ~134.3} ~161.3
State and 10€al .uicniessnnsnsiseiarseninsd 464 354

Capital grants received by the

United States (net).. 0
Gross investment. 6744
Gross private domestic investment.. 7.2
Net foreign investment. -96.8
Statistica) discrepancy... -170| -31

363.0

212.6

654.8

745.0
-90.1

356.5( 3567 359.7 370.3

216.0f 2103| 2114 2149

~83.6 —111.6| -130.2 | -127.3{ -106.4|.
~131.7| -150.1 | -168.3 | -166.0| —145.7 |.
48.1| 3857 38.1| 386 393].

676.1} 6718

775.8| 762.7( 747.21 759.0{ 759.7
~99.7( -909| -81.6 -829{ -987

-162| =30 J| =32 49|,

665.6] 676.1 661.0| 616.7
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Table 5.8.—Change in Business Inventories by Industry

SURVEY OF CURRENT BUSINESS
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Table 5.9.—Change in Business Inventories by Industry in Constant Dollars

{Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1989 1990 1989 | 1990 1989 1990
m v 1 n il v IIr v 1 i m v
Change in business Change in business
i i 283 -22 289 250§ -11.8 134 9.0 -195 i 238! -~-L1 24.6 18.9| -22 95 47| -16.3
Farm 5.0 25 26 9 53 S5 22 21 Farm 5.0 19 29 3.6 60{ =2t 0 35
Nonfarm 233 -47 262 241| 170 13.0 681 -21.6 Nonfarm 187 =29 217 153 -82 11.6 47} -198
Change in book value 519 181} 351 438| -13] 141f 539 57 [ —
Inventory valuati -286| -228| -89[ -197| —157| -11] —470| 273 38 =23 aln -571 0 17 <26 37y -122
Durable 200ds......cooumimerssrnsssresnserenss 42| -14 79 -5] =29 —43 291 -14
M i 50| 27| 142 -s. 3 3] ~35 54| ~130 Nondurable goods -4 -9 38 -5.2 47 17 8) -108
Durable goods.... 53| -16 9.3 -34f 49 34| -14
Nonduratle sood s _ = = Wholesale trade ... 13 18 18 2.0 20 29 L5 N
& 4 L1 49 5 4 36 14 20 1.6 Durable goods. 23 20 3 20 20 0 49 13
Wholesale trade 23 16 24 59 -4 32 1.8 1.6 durable goods. -1.0 -3 15 0 .1 29| =34 -6
Durable goods.... 26 24 6 27 1.9 R} 57 1.8 A, L
Norg € 8000~ by A I B4 B4 BN IRD-4'4 B 25 6 =2l 77 -1 12 6] 18
° Durable goods. 24 21 -19 38 21 -2 54 12
Merch holesal 3.1 8 -3 108 -26 19 11 28 Nondurable good: [} -1.5 1.2 3.8 =32 14 -48 6
Durable goods 28 25f -18 43 21 1] 6.1 1.6 o 5 o
urase & o 3 -1 15 60l -47 19] -so0 12 -1.2 12 25| =57 3.1 17 91 -1l
hd Durable goods.. -1 -1 221 -19 -1 2 -5 .1
N } holesal -8 8 28| -49 23 1.3 | -12 Nondurable good: -1.0 1.2 3] =38 32 L5 14 =12
Durable goods.... -1 -1 241 =21 =2 2 -4 2 R
- — _ Retail rade. 69| -59 -4 122} =256 7.6 8] -64
Nondurable goods.. -6 8 3 2.8 25 L1 11 14 Durable goods. 1ol 46| -s1 58| -205 54 24| 58
Retail trade 81| -72 -5[ 146| -308 9.2 81 =80 A i 24| -55| =12 73] -226 28 32| -53
Durable g00ds......ummmnessinsssssnen] 22 =55{ =61 691 246 6.5 3.0 -70 Other. -5 8 21 -1.5 21 2.6 -8 -5
A i 28| -65] -85 8.6} -269 34 38 -64 Nondurable goods. 50| -13 4.7 641 5.1 22| -15 -6
Oth = X X -1 X 3 - - .
NI e et ] 7 1 B R et e 68| ~ 35| ss| 69| 17| 32| -13} —20
: - : . " : DUTAblE GOOMS..vcerrerervrercrenine] 150 -7 23] 30| 38| -14] -19| -32
Other. 79 3.6 10.1 89 139 4.1 =12 =23 ble goods 53 42 6.3 39 99 5.1 6 12
Dumble OOAS oeccurtracninasussansnenseassecnd 18 -3 28 3.6 45! -17} -23| -38
ble goods 6.2 44 73 54 94 5.8 1.1 1.5
1. The i luati dj (IVA) shown in this table differs from the IVA that adjusts business

incomes, The lVA in this table reflects the mix of methods (first-in, ﬁrst—out, lasl-m, first-out; etc.)
underlying book value inventories derived primarily from Census Bureau statistics. This mix differs from that
underlying business income derived primarily from Internal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry

[Billions of dollars]

Table 5.11.—Inventories and Final Sales of Business by Industry in Constant
Dollars

[Billions of 1982 dollars]

Seasonally adjusted quarterly totals
1989 1990
m v I 1 1 v

I ies ! 1,036.511,050.8 | 1,049.4 { 1,049.3| 1,070.1 | 1,063.7
Farm. 74.5 779 7941 79.1 713 76.7
Nonf: 962.0| 9729 970.0| 9702} 992.8| 986.9
Durable goods 563.9| 567.1| 563.3| 562.0] 567.6] 565.6
Nondurable goods 398.1| 4058 406.7| 408.2] 4252 4213
M ing 383.1| 382.7| 382.5| 377.8] 390.2] 383.8
Durable goods 256.1| 2554 2554| 252.5) 2553§ 2544
Nondurable goods 127.0] 127.3| 127.1) 125.4] 1348 1294
Wholesale trade. 223.8] 22661 2273} 2282 2332] 2341
Durable goods 14501 146.0| 147.0] 147.1| 1492] 150.2
Nondurable g 787 80.6 804| 8L1 84.0 83.9
Merch holesal 195.1| 198.8] 1992 200.2| 203.0| 204.5
Durable goods 128.0| 129.5| 1304| 1307 1329 1338
Nondurable goods 67.1 69.3 68.8 69.5 701 707
N holesal 28.7 278 28.1 28.0 30.2 29.6
Dumble goods 17.1 16.5 16.5 164 163 16.3
durable goods 116 113 11.6 116 139 133
Retail rade 232.0| 2380 231.6] 2345} 2370} 2363
Durable goods 117.4| 1198 113.8] 1156] 1169} 1157
A i 60.4 63.0 56.1 57.2 585 573
Other 570 56.8 576] 3585 584| 3584
Nondurable goods 114.5( 1182} 117.8| 1189 120.1| 120.6
Other 123.1f 125.6{ 1286 129.6 132.5| 1326
Final sales® 3684 371.5| 380.3{ 383.3| 387.5| 3896
Final sales of goods and structures ... 209.7| 209.7 2163{ 216.3| 218.0| 217.6

Ratio of inventories to final sales
I ies to final sales 2.81 2.83 2761 274 2.76 273
Nonfarm inventories to final sales... .| 261 262 255 253 2.56f 253

Nonfarm inventories to final sales of g
4.59| 4.64| 448 449] 455] 453

Seasonally adjusted quarterly totals
1989 1990
i} v I n m v
I ! 904.4| 909.1{ 9086| 911.0) 912.1{ 908.1
Farm, 68.11 69.0] 705| 700( 700 709
Nonf 836.3] 840.2| 838.1| 841.0| 8422 8372
Durable goods 480.2| 482.7| 478.3| 4782] 480.3| 4780
Nondurable goods 356.2| 357.4| 359.8( 362.8] 36191 3592
Manuf: ing 335.0{ 333.6| 334.0| 3334| 334.3( 3312
Durable goods 219.8] 219.7 219.0| 217.9] 218.6| 2183
Nondurable goods 1152 113.9]| 1150 1155 1157| 1130
Wholesale trade. 193.2] 193.7( 1942 1949| 1953 1955
Durable goods 122.6{ 123.1]| 123.6( 123.6] 124.8] 1251
le goods 70.6{ 70.6| 06| 714 70.5| 704
Merch holesal 166.8| 168.7| 1684 168.7| 1689} 169.3
Durable goods 108.0f 109.0} 109.5| 109.5] 110.8} 1111
Nondurable goods 58.8| 597 589 59.3| 581 582
N h holesal 264| 2501 258] 262 264 261
Durable goods 145 14.1 140 141 140 140
Nondurable goods 11.9f 109{ 1171 121 124 121
Retail rade 196.2) 199.3] 1929 1948} 1950 1934
Durable goods 100.1} 101.5] 964 97.8] 984| 969
A i 51.0| 52.8| 472| 479] 487 474
Other 49.1] 48.7| 492 499] 49.7| 495
Nondurable goods 96.1| 97.7] 965 97.0] 966 965
Other 111.9] 113.6] 117.0] 1179 1176| 171
Final sales? 295.31 295.5| 2985 298.1| 298.8| 2989
Final sales of goods and structures ?...........cce.oon.. 181.8| 181.2| 184.1| 182.8| 183.2| 1829
Ratio of inventories to final sales

Inventories to final sales 3.06] 3.08] 304 3.06] 3.05] 304
Nonfarm i ies to final sales 2.83] 284 281 2.82( 282| 280

Nonfarm inventories to final sales of goods and
4.60] 464 455 4.60] 4.60| 458

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this table is not the cument- dollar change in business inventories (CBI)
component of GNP. The former is the difference between two inventory stocks, each valued at their
respective end-of-quarter prices. The lauter is the change in the physical volume of inventories valued at
average prices of the quarter. In addition, changes calculated from this table are at quarterly rates, whereas
CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.

1. Inventories are as of the end of the quarter. Quarter- to-quarter changes calculated from this table are at
quarterly rates, whereas the constant-dollar change in t p of GNP is stated at
annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type
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Table 5.13.—Fixed Investment by Type in Constant Dollars

{Billions of dolars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1989 1990 1989 | 1990 1989 1990
m v I I m v m v I 1 ur v
Fixed i 742.9| 7472] 7469 737.7| 7589 745.6| 750.7| 7336  Fixed i 693.1] 6914| 697.7] 690.2( 702.9) 6912 6923} 679.1
N 5119{ 524.3| 518.1| 511.8| 5231 516.5| 532.8] 525.0 i 506.1( 5139 513.3| 508.4| S514.6( 5084) 5193] 5132
SEPUCLUTES....ooucorentresrsrmsssssassasisenenss] 14621 14721 147.0( 147.1| 1488) 147.2| 1498]| 142.8 Structures........... ] 1224 1200] 1227 123.1] 123.8( 1209] 1224[ 1170
Nonresidential buildings, Nonresidential buildings,
luding farm 10431 103.5] 106.0] 104.5| 1049| 104.6] 106.1| 984 luding farm 81.2] 786f 823f 80.6( 802 79.7] 802| 742
PUBHC WIS coveeeersrssasssssssssnsnsens 257F 259 248 - 249| 254} 258| 259 262 Public utilities 2131 207] 204 202{ 205 207 207 208
Mining exploration, shafts, and Mining exploration, shafts, and
L2 | R ressorsssssnsrensnd ILL} 1L7{ 1.1} - 120 124] 109f 115 121 . 157] 169 1591 17.7| 182} 158| 165| 173
Other. .51 6.1 5.1 57 6.1 59 62 6.0 4.1 48 4.2 4.6 49 47 5.0 4.8
Prod * durable equipment..... 365.7) 377.2{ 3710} 364.7 374.3| 369.3| 383.0( 3822 Prodi * durab) lipment ..... 38371 3929 390.6 3854| 3908 387.5] 397.0( 3963
Information processing and Information processing and
related equipment .. 1160 11971 1164{ 1182 1204] 118.6] 119.1| 120.8 related equipment ... 179.0] 189.1( 181.9] 186.0{ 1884| 188.1| 187.9| 1922
Industrial equipment., 93.1| 924 933{ 938] 951{ 906] 91L3] 925 Industrial equipment... 749 714 748] 74.6] 744 706| - 703] 703
Transportation and related g Transportation and related
quip 762| 835 8041 7071 779] 79.4{ 917| 849 qui 638 67.5| 67.8| 582| 633] 644] 745| 617
Other. 804| 81.6| 180.8( 820{ 809] 80.7| 808 840 Other. 66.1] 649 66.1] 665 647 645| 64.2| 660
Resil 2310 2229} 228.9| 225.9] 2359| 229.1| 217.9| 208.6 Resil 187.0| 177.5| 184.4| 181.8| 1883} 182.8| 173.0( 1659
Single-family str 11671 1L1] 1144) 113.8| 1226| 115.1| 1074] 995 Single-family structures.. 93.5] 87.7] 912] 906 969 911| 842] 785
Multifamily SEUCIMIES ....covuuveenssrsreens 233] 20| 239} 216 208} 209| 1967 191 Multifamily structures ..... 1871 159] 190} 172] 164 166) 154] 151
Other, 90.9( 916 9067 90.5] 924| 931} 909] 90.0 Other. 748{ 740 741} T40] 750| 752| 734 724

Table 6.3B.—National Income Without Capital Consumption Adjustment by
Industry

Table 6.18B.—Corporate Profits by Industry

{Billions of dollars]
{Billions of dollars}
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1989 | 1990 1989 1990
1989 | 1990 1989 1990 i1 v I il m v
i v I 13 m v
Corporate profits with inventory
. . . valuation and capital consumption
National income without dj 311.6| 297.1| 306.7} 2909 2968
capital consumption ¢
j 4,228.5§4,444.9|4,247.6 1 4,287.6 1 4,371.0 | 4,435.4 1 4,483.2 D ic industri 260,71 243.0 257.5| 234.0| 2439
DA ic industri 4,190.914,406.3 | 4,210.4 | 4,244.8{ 4,329.3 {4,403.8 | 4,440 Financial 197} 2L7| 13.1] 103]| 193
Private nduStrieS. ... 3,584.9|3,758.0| 3,600.6] 3,625.9{ 3,694.9 3,758.8 3,783 ......0.. 2410) 221.4| 24.4| 223.8) 2245
Agriculture, foresuy, and fisheries..| 1010 103.4]  917] 987{ 1110 Rest of the world.........., S09| $40) 49.3| 565 529
Mining 364| 416] 365 3741 393 Corporate profits with inventory
Ce i 2251 2254 224.7) '227.8] 232.1 Tuati dj 286.1} 292.1 | 285.3| 275.3
Manuf: ing 803.8| 809.5] 811.0( 793.8| 800.6 Dy ic industri 235.2| 238.1| 236.0] 2184
Durable goods... 465.6| 463.8| 467.9| 4583 4648 Fi L 154| 186] 92| 69
ondurable goods 3382\ 3457) 3431 3356| 3358 Federal RESEIVE DANKS..o.mmemmmmmmnnd 20| 219| 205] 208
Transportation and public wtilities...| 314.2( 3293} 313.9| 314.6( 32238 Other. -52( -3.3|~113]-139
Transp i 1366 144.3| 137.0| 1364 1408 Nonfi .
G 874 925| 854| 898| oLl 2198) 219.6| 2269 211.5
Elecrric, gas, and sanitary Manuf; 3 . A )
i 90.2 924 915 884 909 e 61| 918) 999, 87
0od
2474] 2612| 2492 2558 2565 Durable goods......_.... 33 el %2
Primary metal industries 62| 43| 70| 43
360.1} 3764| 365.2| 3663| 3724 Fabricated metal prod 6.7 55 12| 46
Finance, insurance, and real estate.] 6138} 647.6( 615.5| 621.6( 630.6 Machinery; excep; lectrical 47| 69l 50| 57
Services.. 883.0f 963.7| 8929|9100 929.6 Electric and electronic equipment ........ 741 13| 60| 89
Government and government Motor vet and equig -19| =60 -27] -58
L A — 606.0] 648.3| 609.8] 618.9] 6344| 645.0| 652.0(.ccnn Other. 156( 15.1] 126
Rest Of the WO ..covveeevuuerensenresssssmsensse] 376] 386| 372]. 428| 416| 316 429 383 Nondurable goods 5831 624 53.5
Food and kindred products ..........ceseseeeced 143] 133] 124
Chemicals and allied prod 219| 21.6] 20.1
s and prod 29 39 -1
Other 192 236} 211
Transportation and public utilities 420( 429} 402
Wholesale and retail trade ...... 403| 41.4] 419
Other. 455| 427) 457
Rest of the world 540 49.3| 569
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, 1982
Weights

[Index numbers, 1982=100]

January 1991

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by
Major Type of Product, 1982 Weights

[Index numbers, 1982=100}

Seasonally adjusted

Seasonally adjusted

1989 | 1990 1989 1990 1989 | 1990 1989 1990
mw] 1 n|mliv m| v |1 ojmj|iv
Gross national product 129.5] 135.31 130.0] 131.2| 1333 134.6} 136.0| 137.4 Gross national prod 129.5( 1353} 130.0] 131.2] 1333 | 134.6| 136.0| 1374
Personal cOnSUmPtion expenditures................| 131.6] 138.4| 132.1| 1337 136.1| 137.1] 139.1 | 1414 Final sales 129.3| 135.2] 12991 131.1] 133.2 1344 135.8] 137.2
Durable goods 1143| 1168] 114.4 1152] 1164| 1165} 1167] 117.4 Change in
Nondurable goods 1239( 13231 124.4| 1257 120.7] 130.3] 132.8] 1364  Goods 119.9] 1254/ 120.4| 121.3| 1239] 125.1] 126.1] 127.4
Services MLT) 184 1423| 1442 14571 147.3| 1493 | 151.1 Final sales 197| 1252] 1202] 121.1| 1237 1248| 1259] 1272
Gross private d Change in busi
Fixed i 1150] 118.1] 115.3] 116.1| 117.3] 117.6| 118.4| 119.2 Durable goods. 110.8| 113.5] 111.2] 112.0] 113.4] 113.9] 114.2] 114.8
N al 112.6| 1160] 1129 113.8| 115.0] 1155 1162| 1173 Final sales 1109] 113.5] 111.4] 112.1] 113.5{ 113.9| 1143] 114.8
S 1103] 112.6] 110.5] 1109} 111.6] 1122} 1130] 113.6 Change in busi
o Froducers’” durable equi 3| a2 el it | e L8| &1 1398 Nondurable goods 1260/ 1335| 126.5| 127.6] 1309 132.5| 134.1| 1359
Change in b v N ’ " ‘ ’ ’ ‘ ’ Final sales 125.8] 133.2| 126.3| 127.3] 130.7| 1322 133.8] 1356
A Change in b
Net exports of goods and ser Servi 143.0] 149.9] 1437} 1453 144.1| 145.7 | 147.4] 149.1
i e R Eer B B B e R
Government purchases of goods and services...} 130.6| 136.5} 131.0] 132.1] 134.4| 135.5| 137.0) 139.1
Federal 122.4| 127.3] 122.5] 1230} 125.8| 126.5] 127.5] 129.3 — Fived-Wei : :
Nationd dofone 1218| 1371| 1318] 1223] 1256] 1260| 1272} 1206 Table 7.3.—Fixed Welgh.ted Price Indexes .for Relation of G.ross National
Nondefe 123.9| 127.6] 124.1{ 1249] 1266} 127.6] 128.0] 128.5 Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers,
State and local 136.7| 143.3[ 137.3| 1339 140.3| 142.1| 1440 146.3 1982 We ights
Addenda:
. [Index numbers, 1982=100]
Final sales 1293} 1352} 1299] 131.1] 133.2] 134.4] 135.8] 137.2
Personal consumption expenditures, £00d .. ..., 129.2| 137.1] 129.8] 13141 135.8| 136.1] 137.5} 139.2 -
Personal consumption expenditures, energy .....| 97.8| 1064| 98.3| 983 1023| 100.6 1055} 117.0 Seasonally adjusted
Other p 0 penditures ..., 136.4| 142.7] 1369 138.7 140.3| 141.9] 143.6] 145.1 1989 | 1990 1989 1990
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1. 11§ v 1 u m v
Gross national p 129.5| 135.3] 130.0] 131.2| 133.3| 134.6| 136.0| 137.4
Less: Exponts of goods and services... .. 1144] 1172] 1145] 114.4] 1159( 1167] 117.6] 1182
Plus: Imports of goods and services ... .| 109.5] 114.1| 108.8] 109.9] 112.3]| 110.0] 113.6{ 1209
Equals: Gross domestic purchases ’ 129.1] 135.2] 129.6 130.9] 133.1] 134.1 135.7] 137.8
Less: Change in b inve
Equals: Final sales to domestic purchasers2...... 129.0| 135.0) 129.4] 130.7| 132.9| 133.9| 135.5}| 137.7
1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.
Note.—Percent ch from preceding period for selected items in this table are shown in table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product
[Index numbers, 1982=100]

Seasonally adjusted
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Table 7.7.—Implicit Price Deflators for the Relation of Gross National Product,
Net National Product, and National Income

[Index numbers, 1982=100]

1989 | 1990 1989 1990 Seasonally adjusted
mlwv ] 1 o lm]w 1989 {1990 | 1989 1990
m | 1 o] mjw
Gross nati product 126.3] 131.5| 126.8| 128.0} 129.5] 131.0§ 132.2| 133.1
Personal consumption expenditures..........cooccn 1299 1364 130.2| 131.8] 134.0| 135.2} 137.0| 139.3 Gross nati prod 126.3] 131.5| 126.8| 128.0] 129.5| 1310 1322 133.1
Durable goods 1109| 1124] 111.2| 1114} 1125] 112.1] 1123] 1127 Less: Capital consumption allowances with
Nondurable goods 122.8( 131.0{ 123.2] 1245} 128.3| 129.4| 131.5| 1349 capital pti dji 109.6{ 110.81 110.1] 110.1 110.6{ 110.6] 110.9] 111.0
Services 141.0| 147.7| 141.6| 1434 145.1] 146.6] 148.5] 150.5 Equals: Net national prod 12861 134.4] 1292} 130.5| 1322} 133.9] 1353] 1363
Grass private Less: Indirect business tax and nontax liability
Fixed i 107.2} 108.1] 107.1] 10691 108.0{ 107.9| 108.4( 108.0 plus business transfer 3
I idential 10121 102.0| 100.9] 100.7] 101.6] 10t.6{ 102.6| 102.3 plus current surplus of govemment enterprises..| 132.0] 141.9| 136.0| 134.8] 136.8( 139.6{ 145.4[ 1459
Str 1195} 121.6} 119.8] 119.5] 120.2| 121.8] 1224 122.1 Sratictical di
Prod S arble 053 960| 950] 946 958| 953] 965| 964 p 124.21 129.0{ 124.7| 125.8( 127.1] 128.6] 129.8 |...ceeeune
ial 1235} 1256 124.2| 124.3| 1253| 125.3] 126.0] 125.7 Equals: National income. 12831 133.7] 128.5) 130.1| 131.7] 133.3| 134.3{..........
Change in busi
Net exports of goods and servi
Exports 105.5| 106.4] 105.3] 105.1| 105.3] 106.4] 106.7] 107.1 Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports 103.8| 106.1{ 102.5| 102.8( 1042} 103.0( 1055) 1117 Product
Government purchases of goods and services...| 128.5| 133.8] 129.1] 130.1| 132.5] 132.5] 134.0{ 136.1 (Index numbers, 1982=100]
Federal 119.4§ 123.3| 119.9] 1202] 123.3| 122.0] 123.0] 1249
National defense.... J 1175} 121.2] 117.7{ 117.1| 120.8] 120.7] 121.1} 122.1 Gross national prod 126.3] 131.5] 126.8] 128.0] 129.5] 131.0] 132.2] 1331
! 12581 129.9] 127.8] 1304 | 131.5] 125.6{ 128.9] 1339 .
State and local 135.1| 141.3} 1357} 137.1] 138.9] 140.1] 142.0| 144.2 Less: Net exports of goods and services
Exports 105.5( 106.4| 105.3| 105.1 105.3| 106.4{ 106.7| 107.1
Note.—Percent changes from preceding period for selected items in this table are shown in tabie 8.1. Tmports 1038\ 106.1} 102.5| 102.8( 104.2) 1030 105.5 1117
) Equals: Gross d ic purch 125.8| 131.2 126.1] 127.3 129.1] 130.2] 131.8} 133.7
Table 7.5.—Implicit Price Deflators for Gross National Product by Major Type Pll;f Command-basis net exports of goods and
r
of Product d-basis exports 103.8( 106.1] 102.5| 102.8} 104.2| 103.0 105.5| 111.7
Tmports 103.8f 106.1} 102.5{ 102.8] 104.2| 103.0{ 105.5| 111.7
{Index numbers, 1982=100]
Equals: C d-basis gross national
Gross national prod 1263 1315] 1268 1280] 1295 13L0| 1322|1331 P 1260| 1314/ 1264| 1276 1293 | 1304| 1320} 1339
z’::;gs:l;ls, 1263 1315 1269| 127.9| 1297} 131.0| 1322) 133.0 Nore.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.
Good: 1133} 117.2| 113.8] 1144 115.6| 117.2| 1180| 1178 . N .
;alsal szl 172} sl ezl 11e2l ural sl 7s Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
cl:ange o v 3 2} 1. " ; i ; ; Expenditures by Major Type of Product, 1982 Weights
Durable goods 99.91 100.9( 100.3| 100.3| 100.6| 101.2| 101.3} 100.6 [Index numbers, 1982=100}
Final sal.cs - 99.71 101.0] 100.1 | 100.0( 101.0| 101.2] 101.1| 100.8
Change in b inve Personal consumption expenditures.......} 131.6( 138.4] 132.1} 133.7( 136.1| 137.1] 130.1} 1414
Nondurable goods. 126.5| 133.7] 127.4] 128.3{ 130.8| 133.3| 135.5| 135.3 Durable goods, 114.3| 116.8] 1144} 115.2| 1164 116.5] 116.7| 1174
Final sales 126.6] 133.9| 127.6] 128.2| 1319} 133.3| 135.0} 135.2 )
Change in b inventorie: Motor vehicles and PartS.......c..oweecisseummenenn] 11871 120.1] 118.4] 119.3} 120.2] 119.6] 119.7] 120.7
) Furniture and hold i 104.9] 106.6{ 105.3| 105.8]| 106.3| 106.4] 106.7] 106.9
Ser 139.4| 146.1| 1400 141.6] 143.6| 145.2] 146.9| 148.7 Other. 123.5f 130.3| 124.3) 125.1( 128.4] 13041 130.8} 131.7
Str 122,6| 124,7f 1231} 1231} 124.0] 124.6{ 1252| 125.0 Nondurable goods 123.9| 1323} 124.4] 125.7| 129.7} 130.3| 132.8| 1364
Nore.—~Percent changes from preceding period for selected items in this table are shown in table 8.1. Iélothing ANA SHOES ..ccevcerersesmssesesssssssasersasecscsssnsed ﬁgg g;é 3312; ﬁ;; g;g }gﬁ }ggss ggg
Gasoline and oil 86.8] 99.0f 885| 857 905| 90.0| 99.7| 1156
.e " N durable good 135, 45, .4 .0 1421 143. . 3
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector Other nondurable goods 2031 1035 3551 1359] loza| 1e32] 153|108
{Index numbers, 1982=100] Other. 1429 152.0| 143.9| 146.3| 148.3| 150.8| 153.4| 1554
Servi 141.7] 148.4| 142.3| 144.2| 145.7] 147.3| 149.3] 151.1
Gross i product 126.3| 131.5| 126.8( 128.0| 129.5} 131.0| 132.2} 133.1 . 143.7| 1459| 147.2] 1489] 152.1} 1533
Gross ic p 1263 131.5| 126.9| 128.0( 129.5] 131.0| 132.2| 133.1 I'El 'G.“. ,md' X X ﬁg% ﬁ;g ﬁg.g i:lz;; ﬁgg Eg.g
. ectricity gas... . . 3 . . . . z
1242 1290 1247} 1258 127.11 128.6{ 129.8] 130.4 Other. 129.7| 1324 129.6{ 130.2{ 131.8] 132.3] 132.3] 1332
Nonfarm - 12441 129.3| 125.0| 126.2| 127.3] 128.8| 130.1} 130.9 Transportation 1319} 137.9 132.2} 132.7] 135.2] 136.8| 138.0{ 141.4
h less housing 12251 127.11 122.91 124.11 1253 126.8| 12791 128.6 Medical care 153.4| 1624 154.1] 1572 1589} 161.1 163.7| 1660
Housing 1453 151.9] 147.6] 148.1 | 148.8| 150.6| 153.6] 154.7 Oth 143.5] 149.7| 144.4| 145.7| 147.1| 148.9] 150.
Farm 1124 1166} 112.0{ 109.3] 120.5| 119.1] 116.1| 110.8 e 3.3 97 1457 7 891 1507) 1523
Statistical di 3 124.2] 129.0| 124.7] 125.8] 127.1{ 128.6} 129.8| 1304
F lds and i 139.3| 1454 139.6} 140.9| 142.5| 144.2| 146.3| 148.5 . .
Private b etiols 107.4] 1109] 107.4| 1077} 1085 109.9| 111.7] 1135 Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of Goods
Nonprofit instituti 141.5| 147.8] 1418 1433 | 1449| 146.6| 148.6] 150.8 “and Services, 1982 Weights
G 14121 148.71 141.9| 143.3| 146.3| 147.9| 149.4! 150.9
Federal 133.3| 1399 1333} 1339] 139.0{ 139.8] 140.0| 140.6 [index numbers, 1982=100)
State and local 145.1 153.0( 146.0| 147.9{ 149.9| 151.9] 154.0| 156.0
Exports of goods and services 4 114.4] 117.2| 114.5| 124.4| 115.9| 116.7 | 117.6| 118.2
Rest of the world 128.7| 1344} 129.3 130.6 | 132.2| 133.9| 1353 ( 136.3 .
Merchandi 106.2| 106.9| 106.0{ 105.4] 1064 | 1068 107.0| 107.2
Addendum: Durable goods 107.0{ 109.2] 107.3| 107.6} 108.5| 109.0| 109.4| 109.6
Gross domestic business product less housing..} 122.3 goods. 105.21 1040} 104.5| 102.4| 103.4| 1043 103.9| 104.1
Services 126.11 131.9] 126.7| 127.6| 129.6] 131.0| 132.9| 1340
— i i i i i i Factor income 129.51 135.2| 130.1] 131.4( 133.0] 134.7| 136.2 136.9
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. Other 12011 125| 1305| 120.8| 123.6| 1245] 1269 1288
Imports of goods and services .... 109.5] 114.1| 108.8 109.9 112.3| 110.0 113.6] 1209
Merchandi 103.1 106.4| 101.8]| 102.6] 105.1} 101.7| 105.5} 114.2
Durable goods 12004 121.1 119.1] 119.6] 1204} 120.0] 120.7] 122.9
Nondurable goods. 85.1] 915] 84.1) 852| 89.5| 835| 89.9| 1050
Services 129.6] 136.8| 129.4] 131.2) 133.6( 134.7] 137.6| 1408
Factor income 128.71 1344 129.3] 130.6| 132.2} 133.9| 135.4( 136.1
Other. 13041 138.6( 129.5| 131.7| 134.6{ 135.3| 139.4| 1445
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category, 1982 Weights

January 1991

Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases of
Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100) [Index numbers, 1982=100]
Seasonally adjusted Seasonally adjusted
1989 | 1990 | 1989 1990 1989 | 1990 1989 1990
m|w | 1] jm|w wm ||| |m|w
Merchandise exports 106.2{ 1069} 106.0| 1054 | 1064 | 106.8| 107.0| 107.2 Goverlilmem purchases of goods and 1306|1365 1310] 132.4| 130.4] 1355 137.0| 1392
Foods, feeds, and b 1020, 963| 1005| 960| 97.0| 99.6| 963| 921 services - 0] 132.1) 134.4 it st
Industrial supplies and materials ] 1040 104.1] 203.7| 102.6] 103.3{ 102.7] 1042| 1058  Fed: 122.4] 1273 122.5] 123.0] 125.8) 1265 127.5] 1293
Durable goods : 104.5| 103.4| 104.9] 103.4| 1037] 102.8] 1048 102:5 N
Nondurable goods 1033 1043| 1032] 105:3] 1033] 1027| 1040| 1071 tional defense 121.8] 127.1] 121.8] 1223] 125.6] 126.0] 127.2| 1206
: Durable goods. 1108|112 1107] 110.1| 1110] 1106 113 1118
Capital OOGS, EXCEPE AUIOS woorrmrereoreroronoed 104.7] 107.7| 1049 | 105.5| 1069] 107.5] 107.7| 108.4 Durable goods..... ool 552| 7a9) 775! ‘sool ‘792) ‘8532|1060
Autos 120.1] 122.5] 120.5| 122.0| 1219] 122.5| 1226| 123.0 Sond ot 1373] 1a0el i3] 1a5s] veel 78| 138
C goods 116.1 119.3] 116.5]| 1166} 117.8 119.3| 1194 120.5 ees - 1228] 1306 1323] 1333] 1388| 1396) 130.7| 140.1
Durable goods 108.6] 1102} 108.4| 108.5] 109.4] 111.1[ 1100} 1105 o i 131.9| 1386 1319] 1319 1380 1388 138.8{ 1389
durable goods 1219} 126.4| 1228| 1229| 1245] 1258| 126.7| 1283 iy s i3] 12a3) im0y 1308) 1388|182
Other. 106.11 107.4] 106.1| 105.6| 106.6| 107.5( 1076 1078 O ian. 12661 132.7] 127.1] 12800 1209 12038} 13355 | 1364
Durable goods 103.8| 105.0| 103.8 1033} 1042 1052 1053} 105.5 o et Services 1289) 1333] 1202] 1313 1317| 1317 1348| 1348
Nondurable goods 1084 10971 108.4| 1079| 108.9| 109.9] 1099] 1102 - - - . . .
Moreha i Nondef 123.9] 1276} 124.1| 1249| 126.6 127.6{ 128.0] 1285
P 103.11 106.4| 1018 102.6( 105.1| 101.7| 1055 114.2 Durable goods 1045( 107.7] 1047{ 105.5( 106.4| 107.1 | 108.0{ 1092
Foods, feeds, and t 1050 1069 101.4] 1005] 105.0| 104.6| 108.5] 109.3 ble goods
Industrial supplies and materials, excluding C dity Credit Corporation i y
108.1| 1060{ 107.4| 105.8] 106.5] 105.9] 105.5] 106.1 change
Durable goods 1076 103.9] 106.2| 1047| 1032 103.7 | 1043| 1043 Other nondurabl 1047 107.5] 105.1] 106.6| 105.0] 1078} 104.5] 1127
Nondurable goods 108.6] 108.1] 108.6| 1069| 109.8| 108.0| 106.7| 108.0 Services 130.4| 136.1] 1307 131.6| 1346 1356| 136.5| 1375
and prod 543 657| 535| s6.1| 619] s02| 622] 918 Comp of employ 134.5] 140.6| 134.6| 1353 139.6 140.4| 140.8( 1417
Capita] ZOOS, CXCCPE BHOS s 11631 1193] 1159 115.4| 118.1] 1180] 1191 1221 OHhET SETVICES srerssmssssore oo, 124.0| 1289| 124.6] 125.7| 1268} 128.1| 129.7| 1309
Autos 1347} 136.1| 1333| 136.1| 1359] 134.2| 1354 1388 s 119.8| 1233] 120.4| 121.4| 1222 1227} 1237} 1245
C goods 126.0] 1290{ 125.6| 1270| 1282| 129.1 128.7| 130.0
Durable goods 1212] 123.4] 1208} 122.1} 1232| 1234 1225} 1243  State and local 136.7| M433[ 137.3] 138.9) 140.8| 142.1| 44.0) 146.3
durable goods 132.8] 137.0| 132.4| 1340] 1352] 137.1{ 137.6] 138.1 Durable goods 117.4] 1204} 117.8} 1187 1192] 1195] 1210} 121.7
Other 121.3| 1227] 120.4| 120.6] 1219 121.7] 122.6] 1244 ble goods 103.7] 110.1| 1037| 1053 1072} 1055 110.3| 11755
P'ura‘ble :;‘mde 121.3] 122.7] 120.4| 120.6( 121.9 121.7] 122.6] 1244 Services 143.8| 151.4] 144.6| 146.4| 148.6] 150.4| 152.3| 1544
goods 1213} 1227] 120.4| 120.6| 1219] 121.7] 122.6| 1244 Comp of employ 1453 | 153.1] 146.2| 148.1] 150.1] 152.1] 154.1| 1562
Other services 137.2| 1438| 137.6| 1388 1417} 1429] 144.1| 1465
$ 123.3| 1249| 123.4 1237} 1246 1247] 1249] 1253

Table 7.17.~Fixed-Weighted Price Indexes for National Defense Purchases of
Goods and Services, 1982 Weights

{Index numbers, 1982=100)

Scasonally adjusted
1989 | 19%0 1989 1990
m v I I m v
National defense purchases.........cccuns 121.8| 127.1| 121.8] 122.3| 125.6] 126.0| 127.2] 129.6

Durable goods. 110.9| 1112 110.7| 110.1| 111.0| 110.6] 111.3] 111.8

Military equip 1122 1122] 111.9{ 1110} 111.9] 1120 1123] 1127
Aircraft 106.9] 105.6] 106.4 1042} 10591 105.8] 105.2] 105.3
Missil 11531 1120} 113.2] t12.2] 1123 111.2] 112.5] 111.8
Ships 131.7] 134.5] 132.3] 132.6| 133.1{ 133.7] 135.1| 135.9
Vehicl SL1| 941 919} 925] 923| 939 948} 953
Els ic equip 1101 11L7| 111.2] 111.6] 111.7] 110.6f 1117} 1119
Other. 115.4] 118.3| 115.7] 1164 | 117.0{ 117.9} 118.3] 120.0

Other durable goods 1054| 106.5f 105.5] 106.0] 107.1| 104.3| 1069 107.6

N ble goods 760 882 749] 77.5| 809| 79.2| 858} 1069
Petrol prod 59.7| 769 58.1| 612{ 659 63.5| 73.6( 1044
A it 102.3] 102.7{ 102.4{ 103.5] 103.5| 103.4( 102.1| 101.8
Other nondurable goods 119.0] 122.2| 118.7] 120.5{ 121.9| 121.7| 1219} 1234

Servi 130.7| 137.2] 130.9| 131.5| 135.8| 136.6| 137.6| 133.8
Comp ion of employ 132.8] 139.6 132.8] 133.3] 138.8| 139.6( 139.7| 140.1

Military. 131.9] 138.6( 131.9| 131.9( 138.0| 138.8} 138.8{ 138.9
Civilian 134.6] 141.4| 134.7] 136.1| 140.4| 141.2} 1415} 142.6
Other services 12661 132.7 127.1] 128.0] 129.9] 130.8} 133.5] 136.4
C [ h and develop 124.7] 129.3| 125.3] 125.8] 126.9[ 127.8( 129.8| 132.7
Installation support* 133.2] 139.5| 134.1] 135.0] 136.3| 137.1| 141.2f 143.2
WEAPONS SUPPOTL % couuavvusssrsssssrusassssssessisnsssassd 1220 126.0| 122.9( 123.9( 124.8] 125.8] 12591 1274
| support * 163.3] 178.6] 162.3| 167.7| 171.6| 173.0] 180.2| 1804
Transportation of materiel.........co.ceerrisrsrsraend 914§ 950} 91.4| 885| 93.8| 94.0( 958 96.5
Travel of persons 110.3) 118.9] 1105} 111.5} 1162 117.5| 1189 122.8
Other.

Struc 128.9| 133.3{ 129.2| 131.3; 131.7| 131.7| 134.8| 134.8
Military facilities 1302 135.9] 130.21 133,71 133.9} 133.6( 137.8| 138.1
Other. 1269 129.3| 127.7| 127.6| 128.5| 128.8| 130.2} 129.8
1. Includes utilities, icati rental pay and repair, and payments to contractors

to operate installations.

2. Includes depot mail and 1 services for weapons systems. .

1 i

3. Includes compensation of foreign p

g, training, and

Table 7.18.~Current-Dollar Cost and Profit per Unit of Constant-Dollar Gross
Domestic Product of Nonfinancial Corporate Business

{Dotlars]
Seasonalty adjusted
1989 | 1990 1989 1990
m v 1 1 m v
Current-dollar cost and profit per unit
of dollar gross d i
p ! L174| 1.216] 1.178| 1.189| 1.200} 1.213] 1.223|...........
Capital consumption allowances with capital
ion adji JA31) 1371 A32) 135 .135( .135] .137{...
Net d ic product 1.043| 1080} 1.046| 1.054| 1.065| 1.078] 1.0861...........
Indirect business tax and nontax liability plus
i transfer less subsidi Ad12( 119 113 114] 117 116
l‘ ic income 931 960| 9331 939 .948{ 962
of empl 7821 816} .7821 .795{ .803{ .812
Corpomc profits with mvcntory valuation
and capital 099 091 .100| .092{ .093{ .097
Profits £aX HABHHLY vveveoeenarssmsesrssserseisesss 042| .040| .041] .040| .039| .040
Profits after tax with inventory valuation
and capital consumption adjustments......] .057| .051] .059| .052| .053] .057
Net interest 050 .053{ .051| .052| 052§ 053

1. Equals the deflator for gross domestic product of

shifted two places o the left.

Y

with the decimal point
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Table 8.1.—Percent Change From Preceding Period in Selected Series

SURVEY OF CURRENT BUSINESS

{Percent]

19

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1989 | 1990 1989 1990 1989 | 1990 1989 1950
hiis v 1 i m v I v 1 1 il v
Cu(r}r:z!sd:;:;nal product: 67| sol sil 38l 67| si| s3 3 || Government purchases of goods and services:
1982 dollars 25 9 171 '3 17 41 14] 21 Current dollars 66| 71| 20{ 62{ 107 62} 62| 113
Implicit price defl " 4'1 b3 '3 4‘8 4'7 3'7 2.8 1982 dotlars 23] 2.8( -24| 30§ 29| 62] 12{ 49
mplicit price deflator, 1] 4t 3213, - 73 Implicit price deflator. 42| 1] 45| 31 78| o | 46| 64
Chain price index........ 3022l 3 33 SA 4l 32 39 M Chain price index aal 43| 26| 31 75| 30| 46| 60
Fixed-weighted price inde 45| 43 8| 66f 3 Fixed-weighted price index. 47| 45| 26| 34| 72| 30| 46| 63
Personal consumption expenditures: Federal:
Current dollars 1..csssncsssiiesssssasnssne 6.5 60| 701 40 82 3.9 80{ 38 .
1982 dolars ! 19| 10| 46| -3| 11| 2| 27| 31 Curent doltars 3| 57| Fa| -] el ea| 1| &
Implicit price deflator 46| 30| 22301 68 36 34) 69 Tmplicit pnce"li‘e'ii'amr 30| 33| 52| 10| 107| -a2] 33| 63
Chain price index . 47| 49| 26| 49| 68 34| 52] 65 Cham e index .. 3.6 3'5 il l.l 03| 23 30 49
Fixed-weighted price index.. 48 52| 27| 47| 74] 31| s7} 71 in price ind & price indox a2l aol sl 13l 93] 2ol 31| so
Durable goods: _ = _ National defense:
Current dollars 37 15| 11.9]-124]| 190]-10.7 33 =71 Current dollars 13 43 78] -90| 111 32 38| 190
b oA T 1 ] v e B B 1982 dollars -7\ 1| 72| 70| -7 33| 27| 150
Chain price y ’ . y . " ° y Implicit price deflator......mmmsonenn] 31| 3.1 3l -20f 133 -3] 13} 33
hain price index .. 20| 19} 18] 26| 37 2 S| 24 Chain price index 33 33 6 al 100l 200 34l 55
Fixed-weighted price index.. 217 22) 19 2.6‘ 44 S 6] 25 Fix ed-ggi ahted prive index 3:8 4: 2 2 1‘.5 21 14 4:0 7:8
Nondurable goods:
) Nondefense:
St dolars Sol 301 0 M1 33 3t M s Current dollacs 90| 14| 30| 375 12| 31| 32| 42
Implicit ncemdeflmor 5‘3 6'7 0' 43 12‘8 3'5 6.7 10.8 1982 dollars .. 16.6f 79| 441} 265 75| 674 ~7.0|-178
pct P - - - y y y Y Tmplicit price deflator. 21| 33| 244] 84| 34|-168| 109| 164
Chmn price mdcx 541 66 A 481 129 30| 7.0{ 106 Chain price index a9l a0l 25l 33] &8sl 33l 20 30
d price index 57| 68 3 45 1321 20[. 771 1S Fixed-weighted Price ndek.. saf 30| 25| 24| ss| 35] 10| 1s
Services:
Current dollars *. 73| 74| 78| 86| 49 95| 86| 61 State and local:
1982 dollars . 24| 25| 35| 31| 4| 51| 30| 7 Current dollars o Y B B B B I B
Implicit price deflator. 48| 48] 44| 52| 48| 42| 53| 55 tmplici price deflator.. 5ol a6l 36l 12| sal 35 5‘5 63
Chain price mﬁiex.. 491 471 45| 55 41] 45] 541 50 Cham pnoe mdex ot By B o1 By 5,7 3.4 5'6 63
Fixed-weigl pricy 487 47 45| 54 43] 44 55 50 pnce PN sol a8l 38l 45| 57| 37| 56! 65
Gross private domestic investment: . Addenda:
Current dollars 32| -34| -=5] -66| ~79| 65| 4|-220 enca:
1982 dollars 16{ =37 1.8 ~71| 47| © -2.1] ~18.2 Gross domestic purchases:
Implicit price deflator. . 1982 dollars 19] 5| 28] -12| 5 13| 16| -42
Cham price index Cham price index 44| 44| 25| 41| 651 29( 47| 57
ghted price index hied price index 46| 47| 26| 42| 70| 29 sif 63
Fixed investment: Final sales:
Current dollars ....eissssssssssssssnssssens 3.1 6] 16| -4.8| 120f -6.8( 2.8} -8.8 1982 dollars 250 15! 1.8 9! 38] =71 19] -1
1982 dotlars 16] 21 24} -42} 76} -65| 6} -74 Chain price index 43] 43| 31 37| 61| 41| 371 30
Implicit price deflator. 14 8| <7 =7} 42| -4 19 -15 F ighted price index 45 45| 31| 38| 65] 38] 42] 4.1
Chain price index... 32 22| 171 22} 37 6] 20 L9 § =
Fixed-weighted price index 34| 27| 19 26| 42{ 13| 25| 28 || Final sales to domestic purchasers:
] 1982 dollars 1o 1y 20 -7] 25| 2| 21| <23
Nonresidential: Cham price index 44| 44| 251 41] 65| 29| 46| 57
Current dollars 48| 24| 53| -48; 91| -50( 132 =57 ighted price index 46| 47| 26| 421 69| 29| 51l 63
1982 dollars ........... 39 1.5 63| =38 50| 47 89§ —4.6 ©
Implicit price deflator. 10] 8] -1.2| -8| 36] o . 42 -é 2 || C mtan "" sis gross product: 27 Al 2 N P ol s3
Chain price index ... 30f 25 1.9 3.0 38 . 1 8 ollars 3 B . B 2 g 2{ =35
Fixed-weighted price i 34{ 30| 20{ 32| 44 1.6f 25 3.8 Implicit price deflator. 40| 43} 22f 39| 54| 34| S50{ 59
Structures: Gross domestic product:
Cutrent dollars 7 8.0 3 4.7 4.2 73| -174 1982 doflars 25 9 14] -1 138 12 g1 =18
1982 dollars ... =Ll 71| 13] 23] -90] 51[-165 Implicit price deflator. 40| 411 35| 35| 48| 47) 37 28
Implicit price deflator. 45 1.8f 1.0} ~<1.0] 24 54| 20| -10 Business:
Chain price index .. 35| 25 20 24f 30| 16| 31 L7 y
" A D 1982 dolk: 24 J|l L -4 18 8 4 23
Fixed-weighted price index... 30| .21 5| 14 28] 19 29} 23 Imphi ci? pﬂr:-:e Seflator, 20| 39| 330 36l a2 48l 38 19
Prod: ? durable .
Current dollars sof 31| 42| -ss| no| sa| 187) -8 Nonfarm: s o Y T Y T T
1982 dollars ... 521 24| e61) -52| 57| -3.3{ 102 =7 hrigu g y y y » y - g
Tmplicit price deflator. 22 7l 171 17| 2] 21| 51| -4 Tmplicit price deflator.....cccvonncevnnn] 391 39| 331 39( 351 48| 41| 25
Chain price index .. ©28] 25] 18] 32| 41 61 14| 33 Disposable personal income:
Fixed-weighted price inde: 36| 35| 3.0{ 44} 54 14] 22| 48 Current dollars 7.1 591 5.1 6.1 96{ 40| 45] 32
Residential: 1982 dollars 24 8 2.7 1.2 2.5 3| =7] 36
Current dollars -~6] -3.5] ~64| -~5.1| 189|-11.0{ -18.2| -16.0
1982 dollars .... —4.1| ~51} -7.6f -55] 15.1{-11.2]| -19.8 -154
Implicit price deflator. 35 1.7 1.6 3 33 [ 23| -9
Chain price index .. 3.6 1.7 14 4] 33 1 23] -6
Fixed-weighted price 36 1.8 14 5 35 3 24 -4
Exports of goods and services:
Current dollars * 134] 7.1| 32| 12.8| 120} -1.0| 81 9.2
1982 dollars ! 11.0 6.2 -5| 13.5| 112} -5.0 6.9 78
Implicit price deflator. 22 9| 26 -8 8| 42| 11 1.5
Chain price index 23] 22 -4l -=3§ 47| 26| 27 1.9
Fixed-weighted price index 271 24| =3 O 50{ 34} 26 20
Imports of goods and services:
Current dollars ! 74| 54] 4.1 3.1 80| 3.8 184 176
1982 dollars * 6.0 32 6.4 1.7 2.5 7 76| —6.3
Implicit price deflator. 1.3 22 99 121 56] -4.5[ 101| 257
Chain price index 32 35| 49 3.1 7.8 -6.3| 107| 244
Fixed-weighted price index 36] 42| -587 40

92| -70| 12.6{ 28.1

1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuities in the series,
Note—The fixed-weighted price index and the chain price index, both of which are weighted averages of
the detailed prices used in the deflation of GNP, are measures of pnce change. In calculating changes in

these indexes, the composition of GNP is held

C

ly these ch reflect only changes in

prices. The fixed-weighted price index measures price change over any period, using as weights the
composition of GNP in 1982. The chain price index measures price change between two consecutive periods,

using as weights the composition of GNP in the first period. The 1mphcn pnce deﬂator is abbyproduct of the

deflation of GNP. It is derived as the ratio of cumrent- to

00). It it the

average of the detailed prices used in the deflation of GNP, but the pnces am welghted by the composition
of GNP in each period. Consequently, the implicit price deflator reflects not only changes in prices but also
changes in the composition of GNP, and its use as a measure of price change should be avoided.
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NIPA Charts

REAL GNP AND ITS COMPONENTS: TRENDS AND CYCLES
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SELECTED SERIES: RECENT QUARTERS
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How Does BEA Estimate Consumer Spending?

PERSONAL CONSUMPTION EXPENDITURES
NIPA Methodology Paper No. 6

Personal Consumption Expenditures is the latest in BEA’s series of methodology papers
on the national income and product accounts (NIPA’s). These methodology papers de-
scribe both the conceptual framework for and the practical aspects of producing the
NIPA’s, an essential tool for analyzing the U.S. economy.

PERSONAL CONSAMPTION

Personal Consumption Expenditures

» Presents the conceptual basis and framework for personal consumption
expenditures (PCE) in the NIPA’s

« Describes the presentation of the estimates

« Details the sources and methods used to prepare annual, quarterly, and monthly
estimates of PCE

» Includes a bibliography, definitions, and convenient tabular summaries of
estimating procedures

Personal Consumption Expenditures will be of interest and use to economists,researchers,
scholars, economic forecasters, public officials, students--to everyone interested in the
conceptual and practical aspects of national economic accounting.

Still Available from GPO: Government Transactions, NIPA Methodology Paper No. 5
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By FRANK DE LEEUW, MICHAEL MOHR, AND ROBERT P. PARKER

THIS article reports on the first
phase of BEA’s work to improve the es-
timates of constant-dollar gross prod-
uct by industry. In 1989, BEA sus-
pended publication of these estimates
in response to criticism of their accu-
racy and outlined its plans to improve
them.! Revised constant-dollar esti-
mates for 1977-87 and new estimates
for 1988, the results of the first phase
of this work, are presented in this
article.

The picture of U.S. industries shown
by the gross product estimates is not
altered much by the revision. In terms
of growth rates for broad industry
groups, the general pattern is the same
both before and after the revision:
Wholesale and retail trade and serv-
jces show the highest constant-dollar
growth rates, and government enter-
prises and the agriculture, mining, and
construction group show the lowest
(chart 4). The average annual rate of
growth of manufacturing industries—
of special interest to many users—was
estimated at 2.7 percent for 1977-87
before the revision, and it is now es-
timated at 2.5 percent. Several of the

Note.—BEA’s gross product by industry pro-
gram is under the guidance of Robert P. Parker,
Associate Director for National Economic Ac-
counts. The industry estimates were prepared
under the supervision of Michael F. Mohr, Chief
of the GNP by Industry Branch of the Na-
tional Income and Wealth Division. The prepa-
ration of the estimates involved the following
staff: Norman Bakka, Mary Carol Barron, Feli-
cia Candela, Vesta Jones, Sherlene Lum, Robert
Sylvester, and Gregory Won. Marilyn Baker,
Getty Mumford, and Angela Williams provided
statistical and secretarial services. Mark Plant-
ing and Paula Young, of the Interindustry Eco-
nomics Division, provided special tabulations
from BEA’s input-output tables.

1, See “Gross Product by Industry: Comments on Re-
cent Criticisms,” SUrvVEY oF CURRENT BusINESS 68 (July
1988): 132-133. Before their publication was sus-
pended in 1989, annual estimates of gross product by
industry in current dollars and in constant dollars ap-
peared in tables 6.1 and 6.2, respectively, in “National
Income and Product Accounts Tables,” which usually is
published in the July Survey.

4U.8. Department of Commerce, Bureau of Economic Analysis

Gross Product by Industry, 1977-88:
A Progress Report on Improving the Estimates

improvements in methodology that are
incorporated into the revised estimates
had surprisingly little impact on most
industries.

The first part of the article provides
an overview of the gross product by
industry series; it describes the es-
timating methods used by BEA, the
improvements incorporated into the re-
vised estimates, how these improve-
ments address the earlier criticisms,
and the further work to be done to im-
prove the estimates. The second part
discusses the impact of the revisions
on industry growth rates. A “Technical
Note” describes the methodologies used
for the previously published estimates
and the revised estimates. The esti-
mates are presented in a set of tables
at the end of the article.

EETEEEERNEEER ¢ CHART 4

GNP by Industry in 1982 Dollars:
Annual Average Percent Change,
1977-81, Previously Published
and Revised

Percent Change
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Note--1887 is the terminal year because it was the last year for which the

previously published estimates were avaitable.
1. Includes forestry and fisheries.
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Gross Product by
Industry—An Overview

Gross product, or gross product orig-

‘inating (GPO), by industry is the con-

tribution of each industry—including
government and the rest of the world—
to GNP.2 An industry’s GPO, often
referred to as its “value added,” is
equal to its gross output (sales or
receipts and other operating income,
plus inventory change) minus its inter-
mediate inputs (consumption of goods
and services purchased from other
industries or imported).

In concept, GNP measured as the
sum of GPO in all industries is the
same as GNP measured in two other
ways: (1) As the sum of expenditures
(consumer spending, investment, net
exports, and government purchases)
and (2) as the sum of costs incurred
(compensation of employees, net in-
terest, indirect business taxes, etc.)
and profits earned in production. In
practice, BEA implements these three
ways using less than perfectly consis-
tent source data, and the resulting
totals are not the same. For current-
dollar estimates, BEA measures what
it refers to as “GNP” as the sum of
the expenditure components, and it
uses “charges against GNP” to refer
to the sum of costs incurred and prof-
its earned. The difference between
GNP and charges against GNP is the
statistical discrepancy. In constant
dollars also, GNP is measured as the
sum of the expenditure components.
Constant-dollar charges against GNP

2. The industrial distribution of the GPO of private
activities is based on the 1972 Standard Industrial
Classification (SIC), a system that provides a classi-
fication for establishments (that is, economic units,
generally at a single physical location, where business
is conducted or where services or industrial opera-
tions are performed). Establishments are classified

‘inte an SIC industry on the basis of their principal

product. Thus, establishment data cover both the prin-
cipal products included in the SIC and the products
of these establishments that are primary to other SIC
industries.
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is not estimated, however, because
price indexes for deflation cannot be as-
sociated with income measures as they
can be with the goods and services that
make up the expenditure measures.®

GPO estimates in current dollars
are prepared as distributions by in-
dustry of the components of charges
against GNP. Thus, the sum of the
current-dollar GPO estimates also dif-
fers from current-dollar GNP by the
statistical discrepancy. To prepare
constant-dollar GPO estimates, a dif-
ferent strategy—described in the next
section—is used. The sum of the
constant-dollar GPO estimates dif-
fers from constant-dollar GNP by the
constant-dollar statistical discrepancy
plus an additional discrepancy, titled
the “residual.”

Estimating methods for constant-dollar
GPO

The strategy for estimating
constant-dollar GPO by industry is to
work with the measures of goods and
services—gross output and intermedi-
ate inputs—that are used to define
GPO. The industry estimates can then
be derived using one of three meth-
ods: Double deflation, extrapolation, or
direct deflation. The method chosen
usually depends on the availability of
source data.

In the double-deflation method,
constant-dollar GPO is derived as
the difference between constant-dollar
gross output and constant-dollar inter-
mediate inputs. In practice, there are
at least three variants of this method,
and the variant chosen depends on the
availability of source data.

(1) When complete and consistent
gross output and inputs series are
available, these series can be de-
flated, and constant-dollar GPO
can be measured as the difference
between them.

(2) When only complete and con-
sistent gross output and GPO
series are available, a current-
dollar input series can be derived
and then deflated for use in the
output-minus-input calculation.

3. Constant-dollar estimates of two other aggregates
measured in current dollars as sums of cost and profit
components are derived from constant-dollar GNP,
These aggregates—net national product and national
income—are derived by preparing constant-dollar esti-
mates of capital consumption allowances with capital
consumption adjustment and of nonfactor charges (busi-
ness transfer payments, indirect business taxes, and
the current surplus of government enterprises) and
subtracting these estimates from constant-dollar GNP.
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(8) When only consistent but incom-
plete gross output and inputs se-
ries are available, the available
series can be used to derive a GPO
deflator to apply to the appropriate
current-dollar GPO estimate.

(See the “Technical Note” for more
information.)

In the extrapolation method,
constant-dollar GPO is derived by ex-
trapolating the base-year value of GPO
(for which the current-dollar value
equals the constant-dollar value) by an
indicator series. The indicator series
usually is constant-dollar gross out-
put, the number of employees, or the
number of hours worked.

In the direct-deflation method,
constant-dollar GPO is derived by de-
flating current-dollar GPO. The in-
dex used for deflation usually is gross
output prices or earnings.

Generally, double deflation is the
conceptually preferred method because
it measures GPO in the same way that
GPO is defined. Moreover, assuming
the availability of appropriate source
data, double deflation is preferred be-
cause it allows for changes over time in
the relationships between gross output
and inputs. The extrapolation method
will yield the correct results only if
the rates of change in constant-dollar
gross output and inputs are the same.
The direct-deflation method will yield
the correct results if the deflators for
both constant-dollar gross output and
inputs are the same.

Double deflation is not the preferred
method for the two industries—private
households and general government—
for which gross output and GPO
are defined as employee compensation
and for the industry—the rest of the
world—for which GPO is defined as net
flows of factor incomes. For private
households and general government,
the most appropriate method is ex-
trapolation by an indicator of labor
input that reflects changes in produc-
tivity. For the rest of the world, the
most appropriate method is direct de-
flation using a composite deflator cal-
culated from the GPO of the industry
and country in which the income was
earned.

Improvements in the revised estimates

The revised constant-dollar GPO se-
ries reflect both the wider use of dou-
ble deflation and improvements in the
source data underlying the industry es-
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timates derived using double deflation.
In the revised estimates, double defla-
tion was used in 51 industries, which
accounted for 87 percent (in 1987) of
the total GPO for industries for which
it is the preferred method, compared
with 25 industries, which accounted
for 43 percent, in the previously pub-
lished estimates (table 1).* Further,
the double-deflation method was ap-
plied more consistently in the revised
estimates; the same variant of dou-
ble deflation was used for 49 of the 51
industries.

For most of the 25 industries for
which GPO had previously been es-
timated wusing the double-deflation
method, the source data were im-
proved in three major ways.® The
estimates of gross output were im-
proved by benchmarking them to in-
formation from BEA’s 1977 and 1982
input-output (I-O) tables to provide a
more complete and consistent frame-
work for estimating gross output and
input and by preparing the constant-
dollar estimates in greater detail. The
estimates of inputs were improved by
using information on their composi-
tion from the I-O tables for 1977 and
1981-85 to replace the estimates for
1982, which had been used for all
years. Finally, the prices of inputs
were improved by introducing prices of
imported goods and services and by in-
troducing more appropriate prices for
service inputs.

For 26 of the 36 industries for which
GPO had previously been estimated
using either extrapolation or direct de-
flation but for which double deflation
is the preferred method, the double-
deflation method was introduced. The
introduction of double deflation was
made possible by the development of
new estimates of gross output, input
composition, and input prices incorpo-
rating the source-data improvements
referred to in the preceding paragraph.

Addressing the earlier criticisms

The criticisms of the accuracy of
BEA’s previously published constant-
dollar GPO estimates focused on four
major areas: The adjustments BEA
made so that the GPO estimates would
be more consistent with the constant-

4. In this count, two parts of the real estate
industry—nonfarm housing services and other real
estate—are counted as separate industries.

5. For a summary of the sources and methods used
for the previously published GPO estimates, see “Gross
ggoduct by Industry, 1986,” Survey 67 (April 1987); 25-
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dollar GNP estimates, the use of BEA’s
price index for computers, the use
of indexes that covered only domes-
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Table 1.—Previously Published and Revised Methods for Estimating Constant-Dollar

Gross Product Originating

tic prices and that only roughly ap- ndust Method !
. . . . ndus
proximated service prices to estimate Ty Previously published Revised
constant-dollar inputs, and the use of
op.tg-of-dat.e mfor;natlon on the compo- Agriculture, forestry, and fisheries:
sition of inputs.® The last two areas Farms Double deflation ... *)

are addressed by the improvements in- Agricultural services, forestry, and fisheries........oocusuecns | EXtrapolation ......eeeceeseses Double deflation.
corporated into the revised estimates; wiping:

the first two are discussed briefly in the Metal mining Extrapolation Double deflation,

following 'paragraphs. Coal mining Extrapolation .. Double deflation.

s s Oil and gas extraction Extrapolation . Double deflation.

When BEA puthhed revised 1947— Nonmetallic minerals, €Xcept fUels .....cuuvrserseccserscesense Extraplation .{ Double deflation.

84 estimates in 1985, it adjusted the

constant-dollar GPO of manufacturing Construction Double deflation........cceesd *)
and nonmanufacturing industries for Manufacturing: :
1947-81. The adjustments were crit- Petroleum and coal products Extrapolation ...........eermsses Double deflation.

icized as being too subjective.” BEA
made the adjustments to reduce the
residual, which it views as a meas-

Other manufacturing industries 2

Transportation:
Railroad transportation

Double deflation...........c...

Double deflation......ceuesenes |

*)

)

A Local and interurban passenger transit.......coeeeseesssnnses Extrapolation ..... Double deflation.
ure of the error in the constant-dollar  Trucking and warehousing Direct deflation.. Double deflation.
GPO estimates. This view is supported Water transportation Extrapolation . Double deflation.

: Transportation by air Extrapolation .. Double deflation.
by the fact that the source ,data avail- Pipelines, except natural gas Extrapolation . Double deflation.
able to prepare these estimates are Transportation services Extrapolation *)

less accurate and comprehensive than
the source data available to prepare
constant-dollar GNP (from expenditure
estimates). Most of the adjustments
were applied to manufacturing. They
lowered the 1947-72 estimates of man-

Communication:
Telephone and telegraph

Radio and television broadcasting

Electric, gas, and sanitary Services ........uicsnee eesasean

Wholesale trade

Direct deflation..........coveed
Direct deflation.......covssenes

Double deflation...............
Direct deflation........cocvused

Double deflation.
Double deflation.

*)
Double deflation.

ufacturing by about the same percent- Retail trade EXtrapolation .......cssseeenss Double deflation.
3;ge each year and lowered the. es- Finance, insurance, and real estate:
timates for 1973-82 by successively Banking Extrapolation *)

smaller percentages. The effect of the Credit agencies other than banks Extrapolation . *

: YR ' Security and commodity brokers, and services........u... Extrapolation . Double deflation.
adJuStments was to low_er the initial Insurance carriers Extrapolation . Double deflation.
constant-dollar 1972 estimate by $60 Insurance agents and brokers, and SErvices .......oourvennes Extrapolation Double deflation.

billion and the 1977 estimate by $25
billion, thus raising the growth rate of
GPO in manufacturing from 1972 to

Real estate: 3

Nonfarm housing services.
Other real estate

Holding and other investment companies

Double deflation
Direct deflation..
Extrapolation .....

1982, In the revised estimates, the .
idual lativel 11 d ad Services:
?eSI uals are relatively small, and ad- Hotels and other lodging places Extrapolation ....e..eceeseeesss Double deflation.
justments were not deemed necessary. Personal services Direct deflation Double deflation.
(See line 82 of table 2.) Neverthe- 2usiness services o g)ftrapc()‘laftlioq ................. g) bl defl
. . . uto repair, services, and garages irect deflation.. } Double deflation.
less, BEA still views the residual as a Misce]lgneous repair servigcs " Extrapolation ..... Double deflation.

measure of error in the constant-dollar
GPO estimates and the adjustment of

Motion pictures
Amusement and recreation services

Direct deflation..
Direct deflation..

Double deflation.

s : Health services Extrapolation . Double deflation.
GPO estimates to reduce the re§1d- Legal services Extrapolation . Double deflation.
ual, when necessary, as an appropriate Educational services Extrapolation . Double deflation.

procedure,

In 1985, BEA introduced a new price
index for computers. The index de-
clined at an average annual rate of

General government Extrapolation .....
?-5 percent from 1977 .to 1987, atll'lld Government enterprises Extrapolation .
its steep decline contributed to e Rest of the world Direct deflation

growth of both constant-dollar GNP
and manufacturing GPO. The criticism

Social services and membership organizations...............
Miscellaneous professional SErvices ..u.ucessmncessresarens

Private households

Government and government enterprises:

Direct deflation..
Direct deflation...
Direct deflation

* Same method as used for previously published estimates.

1. In both the previously published and revised estimates, several variants are used in implementing the
double-deflation method. For a description of the variants and the identification of the industries using them, see
the text, p. 30.

2. The other 20 manufacturing industries, as shown in tables 5 and 6, are not listed separately because
estimates for them are all prepared using the same method.

3. The real estate industry is listed in two parts because the estimates for the two parts are prepared using
different methods.

was that the index, which is used to

8. See, for example, Lawrence Mishel, Manufactur-
ing Numbers: How Inaccurate Statistics Conceal U.S.
Industrial Decline (Washington, DC: Economic Policy
Institute, 1988) and Edward F. Denison, Estimates of
Productivity Change by Industry (Washington, DC: The
Brookings Institution, 1989).

7. Mishel, Manufacturing Numbers, 18-23.
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prepare the constant-dollar estimates,
is not consistent with the resource-
cost concept of capital that BEA uses
in measuring other types of capital
goods.® As explained in an article in
the SurvEy oF CURRENT Busimngss, BEA
does not agree with this criticism and
will continue to use the index for mea-
suring constant-dollar GNP and GPO.°
In the criticism, it was noted that the
use of the index made the estimates
much more sensitive to the choice of
the base year in calculating constant-
dollar measures. BEA plans to intro-
duce estimates with alternative base
years in the next comprehensive revi-
sion of the national income and product
accounts (NIPA’s) to help deal with this
problem.!?

8. Denison, Estimates, 8-10.
9. See Allan H. Young, “BEA’s Measurement of
Computer Output,” SURVEY 69 (July 1989): 108-115.
10. See Allan H. Young, “Alternative Measures of Real
GNP,” SuRvEY 69 (April 1989): 27-34.
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Further work to improve the estimates

The 1987 and 1988 current- and
constant-dollar estimates presented in
this article are not fully consistent
with the presently published GNP es-
timates; they do not yet incorporate
source data used in the July 1990 revi-
sions of the NIPA’s. Revised estimates
for 1987 and 1988 and estimates for
1989 consistent with the published es-
timates will be published in the April
1991 Survey.

BEA will continue to address the
shortcomings of the revised GPO es-
timates, and it plans to incorporate
additional improvements into the esti-
mates to be released following the next
comprehensive NIPA revision. The
further work will focus on improving
procedures for deriving the composi-
tion of inputs for years not covered by
I-O tables, on developing and incor-
porating improved service prices, and
on extending the use of double defla-

Table 2—Method and Source Data for Estimating Constant-Dollar Gress Product
Originating for Industries for Which Double Deflation Is Not Used

Industry Method Major source data !

Transportation services Extrapolation.......ceuuesd BEA persons engaged in

) production.

Banking Extrapolation.........eceeuveud BEA persons engaged in
production.

Credit agencies other than banks ........coeveviressenes Extrapolation........c.eue. BEA persons engaged in
production.

Real estate, except nonfarm housing services....... Direct deflation.............., Index of rent for office buildings
from trade source and BEA
estimates.

Holding and other investment companies........eeers Extrapolation.......e.esesesees BEA persons engaged in
production.

Business services EXtrapolation.......eessesssesd BLS employment weighted by

Motion pictures

Social services and membership organizations.....

Direct deflation
Direct deflation

Census Bureau receipts.

BLS prices and earnings.

BEA average wages and salaries
per full-time equivalent

employee.

Miscellaneous professional SEIVICes ......uversessrnnss Direct deflation............... BEA average wages and salaries
per full-time equivalent
employee.

Private households Direct deflation............... BLS prices.

Government: '

General government Extrapolation.........ucseeeeses BEA hours worked weighted by

Government enterprises

Rest of the world

Direct deflation...............

BEA measures of experience and
education.

Extrapolation........cc.eonsees BEA and Census Bureau

employment and BLS output
indexes.

BEA implicit price deflator for net
domestic product.

1. Source data provide either a price index for deflation of gross product originating or a quantity
extrapolator of base-year value of gross product originating.

BEA Bureau of Economic Analysis
BLS Bureau of Labor Statistics
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tion. Improved estimates will also be
prepared for years before 1977,

Long-term improvement in the es-
timates of both GPO and GNP will
require additional research apart from
the GPO improvement work. Research
on the prices of services is one area.
The service prices incorporated into the
revised GPO estimates improve on the
previous ones because they cover a far
wider range of services and because
they represent prices of inputs rather
than implicit deflators of GPO. How-
ever, the formidable statistical prob-
lems of measuring prices of many serv-
jces are still present in the new esti-
mates; only a substantial research ef-
fort over many years holds any promise
of overcoming these statistical prob-
lems. Research on the definition of
output of several industries—most no-
tably, financial services—is another
area in which some research is under
way.

The Impact of the Revisions
on Industry Growth Rates

Chart 4 summarizes the impact of
the revisions by showing, for seven
broad groups of industries, the aver-
age annual rate of growth of constant-
dollar GPO from 1977 to 1987 be-
fore and after revision. The chart
shows that the general pattern of
high- and low-growth industries is the
same both before and after the revi-
sion. Wholesale and retail trade and
services show the highest constant-
dollar growth rates, and government
enterprises and the agriculture, min-
ing, and construction group show the
lowest. The average annual rate of
growth of manufacturing industries,
previously estimated at 2.7 percent, is
now estimated at 2.5 percent.

Impact of changes in methodology.—
One reason for the similarity of growth
rates before and after the revision is
that several of the changes in method-
ology had surprisingly little impact on
most industries. For example, intro-
ducing import prices in the deflation
of intermediate inputs raised manufac-
turing growth from 1977 to 1987 by an
annual average rate of less than 0.1
percent. From 1979 to 1985, when the
exchange value of the U.S. dollar rose,
the effect of introducing import prices
was to lower manufacturing growth by
0.2 percent per year; from 1977 to
1979, the effect was strongly in the
opposite direction. Outside of manu-
facturing, the effects of import prices
were small in all years.
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The methodological change that pro-
vided for changes in the composition
of intermediate inputs rather than for
use of estimated 1982 composition for
all years also had a minor impact
on most industries. From 1977 to
1985 (the latest year in which the
composition changes in the revised es-
timates), the impact on total manu-
facturing was to raise manufacturing
growth by an average of 0.2 percent
per year: Growth was raised before
1982 and lowered thereafter. The re-
vision largely reflected the use of vari-
able input composition and its impact
on the inputs of the nonelectrical ma-
chinery industry; the computer portion
of this industry has used increasing
quantities of inputs accompanied by
falling prices of inputs. The use of
variable composition reduced the im-
portance of falling input prices in the
years before 1982 and therefore low-
ered the growth of inputs and raised
the estimated growth of GPO. After
1982, these effects were in the opposite
direction.

The methodological change that in-
troduced improved prices for services
also had a minor overall impact. The
impact was minor because the new
service prices, as did the previous ones,
rise much more rapidly, than do the
prices of goods. A comparison of two
deflators illustrates the difference: The
implicit deflator of gross output in the
service industries that are double de-
flated rose at an average annual rate
of 7.6 percent from 1977 to 1987, while
the implicit deflator of gross output in
the manufacturing industries rose at a
rate of only 4.3 percent. Omitting the
petroleum refining and nonelectrical
machinery industries because prices in
them are heavily influenced by spe-
cial factors raises the manufacturing
increase to 4.7 percent, still well below
the increase in services.

The largest industry revisions.—The
largest revisions in the broad indus-
try groups shown in the chart are
mainly due to the combined impact
of two factors: The extension of dou-
ble deflation to many additional in-
dustries and the rapid rise of service
prices relative to goods prices. Other
changes—including revisions in gross
output, new price series, and revisions
in current-dollar gross product—have
sizable impacts on a few individual
industries but not on the broad groups.

For wholesale and retail trade,
which displays the largest upward re-
vision in the chart, the replacement of
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extrapolation by double deflation intro-
duces into the calculations input prices
that, on average, increase rapidly be-
cause of the importance of intermedi-
ate services in these industries (inputs
purchased by trade industries do not
include the goods to be resold, because
gross output is defined as the margin
between sales and purchases of goods).
The rapid increase in prices of inputs
depresses the growth of constant-dollar
inputs, which, in turn, increases the
growth of constant-dollar GPO. To a
considerable extent, the upward revi-
sion in the growth of transportation,
communication, and public utilities
reflects the same forces.

The downward revision in the serv-
ices industries also reflects the in-
creased use of double deflation and the
behavior of service prices relative to
goods prices, but these factors inter-
act in a different way in the services
industries. Here, the increased use
of double deflation introduces interme-
diate input prices that tend to rise
less than the price of gross output,
because in the services industries—in
contrast to the trade industries—gross
output reflects services and inputs re-
flect both goods and services. Esti-
mated constant-dollar inputs therefore
tend to rise relatively rapidly, which,
in turn, lowers the growth of GPO.

Revisions in manufacturing.—The
small downward revision in the growth
of manufacturing industries is entirely
due to nonelectrical machinery. In
part, it is the result of dropping an
adjustment that had been made in
1977 to reduce the residual; as the
previous section notes, the revised es-
timates have not been adjusted to re-
duce the residual. In addition, the
revision in nonelectrical machinery is
primarily the result of departing from
the assumption of fixed input compo-
sition. This departure had the effect
of increasing the estimated growth of
constant-dollar inputs, which, in turn,
lowered the growth of constant-dollar
GPO.

Technical Note

BEA has incorporated major im-
provements in methodology—i.e., in
estimating methods and source data—
into the revised estimates of constant-
dollar GPO. No changes in method-
ology have been made to the previ-
ously published current-dollar GPO es-
timates; the 1986 and 1987 estimates
were revised only to reflect changes
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introduced in the July 1989 annual
NIPA revision, and several estimates
for earlier years were revised to elim-
inate industry-allocation errors uncov-
ered during the review of the revised
estimates.

The first section of this note re-
views the methodology for the previ-
ously published estimates of constant-
dollar GPO by industry. The second
section presents the methodology for
the revised estimates.

Methodology for the previously
published estimates

In the previously published constant-
dollar estimates of GPO by indus-
try, double deflation was used for
farms; construction; manufacturing in-
dustries except petroleum and coal
products; railroad transportation; elec-
tric, gas, and sanitary services; and
the nonfarm housing services part of
the real estate industry. The esti-
mates were prepared using one of three
variants—the choice depending on the
availability of source data.

(1) For farms and nonfarm hous-
ing services, where complete and con-
sistent gross output and intermediate
inputs series are available, constant-
dollar GPO was measured as the dif-
ference between constant-dollar gross
output and constant-dollar inputs.!?

(2) For manufacturing industries
except petroleum and coal products,
where only a gross output series con-
sistent with the current-dollar GPO
series is available, the derived input
variant was used. Current-dollar in-
puts were derived as the difference
between current-dollar gross output
and current-dollar GPO, and constant-
dollar inputs were calculated by deflat-
ing the derived current-dollar series
using a composite input deflator that
reflected the estimated composition of
inputs in 1982 (based on information
from the 1977 input-output (I-O) ta-
ble) and the price indexes for domes-
tic inputs.'? For goods inputs, either
producer price indexes or other appro-
priate price indexes were used. For
service inputs, GPO deflators for the

11. In international literature, it is this variant that
is usually referred to as “double deflation.” That liter-
ature is often couched in terms of input-output tables
or production accounts by industry, where gross output
and intermediate inputs are displayed. See, for exam-
ple, United Nations, Manual on National Accounts at
Constant Prices, Statistical Papers, Series M, No. 64
(New York: United Nations, 1979): 8-11.

12. For years prior to 1972, the composition of in-
puts was estimated using information from earlier I-O
tables.



28

SURVEY OF CURRENT BUSINESS

January 1991

Table 3.—Principal Source Data and Estimating Methods Used in Preparing Estimates of Gross Output for Use in Double

Deflation

Current dollars

Constant dollars

Industry !

Extrapolator or interpolator of benchmark values 2

Price index for deflation or quantity extrapolator of base-
year value

Agriculture, forestry, and fisheries:
Farms

Agricuitural services, forestry, and
fisheries:
Agricultural services

Forestry

Fisheries

Mining:
Metal mining

Coal mining

Oil and gas extraction

Nonmetallic minerals, except fuels

Construction:
For the Department of Defense...........

For State and local highways

For private electric and gas utilities..............

For farms, excluding {esidential

For other nonresidential;
New construction

Cash receipts from marketings, inventory change, and other
receipts from USDA (1977, 1982).

Receipts for agricultural services, forestry, and fisheries
from IRS tabulations of business tax returns less gross
output of forestry and fisheries (1977).

Shipments of logging camps and contractors from Census
Bureau quinquennial census and annual survey (1977).

Value of fish landed from NOAA (1977).ccccucverreereressnserssosasnnes

Physical quantity produced times average price: For
uranium, physical quantity from BOM and average price
from DOE; for all others, quantities and prices from
BOM (1977, 1982).

Physical quantity produced times average price, both from
DOE (1977, 1982).

Physical quantity produced times average price, both from
N;Esé’s through 1985 and from DOE for 1986-88 (1977,
1982).

Physical quantity produced times average price, both from
BOM (1977, 1982).

Expenditures from DOD (1982)

Expenditures from DOT (1982)

Expenditures from Federal regulatory agencies and trade
source (1982).
Expenditures from USDA (1982)

Maintenance and repair

For other residential:
New construction

Value put in place from Census Bureau construction survey
(1982).

Value put in place from Census Bureau construction survey
(1982).

Value put in place from Census Bureau construction survey

Maintenance and repair

(1982).
Expenditures by owner-occupants from BLS survey and by
landlords from Census Bureau survey (1982).

Manufacturing

Transportation:
Railroad transportation

Shipments and inventory change from Census Bureau
quinquennial census and annual survey 3.,

Total operating revenue for Class I railroads and AMTRAK

Local and interurban passenger transit:
Taxicabs

(1977, 1982).

PCE (1977)

Intercity buses

Operating revenues from trade source (1977, 1982)....cccuserersesd]

School buses.

Other local transit

Wages and salaries from BLS (1977, 1982).....cccevervevernnncnncs]

Trucking and warehousing

Water transportation

Operating revenues of private local transit systems from
trade source (1977).

For 1977-83, operating revenues for Class I motor carriers
of property from ICC; for 198488, Census Bureau
annual survey (1977, 1982).

Receipts from IRS tabulations of corporate tax returns

Transportation by air

Pipelines, except natural gas .......cevverenne.

Communications:
Radio and television broadcasting...........ees.|

(1982).

Operating revenues of air carriers and of Federal Express
from DOT and public sources (1977, 1982).

| Operating revenues from trade source (1977, 1982)

Advertising expenditures from trade source (1977, 1982)........

Telephone and telegraph

Revenues from FCC (1977, 1982)

Prices received by farmers from USDA.

Index of selected prices paid by farmers from USDA.

PPI’s.
Fish landed from NOAA.

Quantity produced from BOM.

Quantity produced from DOE.
Quantity produced from NEA’s and DOE.

Quantity produced from BOM.

For most military construction, BEA indexes based on DOD
prices; for other construction, cost indexes from trade
sources and government agencies.

For new construction, cost indexes from government
agengcies; for maintenance and repair, CPI for home
maintenance and repair services.

Cost indexes from trade sources and government agencies.

Cost index from trade source and price deflator for single-
family houses from Census Bureau.

Cost indexes from trade sources and government agencies
and price deflator for single-family houses from Census
Bureau.

CPI for home maintenance and repair services.

Price deflator of single-family houses from Census Bureau.

CPI for home maintenance and repair services.

PPI's and BEA computer price index.

Composite index of IPD for Class I freight, from revenue
ton-miles from trade source, and of IPD for AMTRAK
passenger, from passenger miles from NRPC.

CPI for taxi fares.

Passenger miles from trade source.
Employment from BLS.

Passenger trips from trade source.

Ton-miles from DOT.

Ton-miles for deep sea foreign transportation from BEA,
and tons for marine cargo and ton-miles for other water
transportation from DOD. :

For passenger, revenue passenger miles for domestic and for
international travel from DOT. For freight and mail, ton-
miles for domestic and international freight and for
domestic and international mail from DOT. For all other,
composite index of IPD for passenger, freight, and mail.

Ton-miles from trade source.

Cost indexes from trade source.
PI’s.
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- Table 3.—Principal Source Data and Estimating Methods Used in Preparing Estimates of Gross Qutput for Use in Double

Deflation—Continued

Current dollars

Constant dollars

Industry !

Extrapolator or interpolator of benchmark values 2

Price index for deflation or quantity extrapolator of base-
year value

Electric, gas, and sanitary services:
Electric utilities

Gas utilities

Sanitary services

‘Wholesale trade:
Merchant WholeSalers ......oveiesccssisssssssssssssess]

Manufacturers’ sales branches and sales
offices.

Agents and brokers

Retail trade:
Eating and drinking places .......ccevesereecsennsd]

Other

Finance, insurance, and real estate:
Security and commodity brokers, and
services.

Insurance carriers

Insurance agents and brokers, and services..

Real estate:
Nonfarm housing Services ......omemesncsesannss

Services:
Hotels and other lodging places..........cceceesnsd

Personal services

Automotive repair, services, and garages .....
Miscellaneous repair Services.....vrrecssenes
Amusement and recreation Services..........
Health services:

Hospitals
Other health SEIVices .....couerverssnssessacsrsasnens

Legal service:

Educational service:

For private utilities, revenues from DOE. For rural
cooperatives, revenues from USDA (1977, 1982).

Revenues of gas pipeline and utilities from trade source
(1977, 1982).

Recg;pzts from IRS tabulations of business tax returns (1977,
1982).

Ratio of gross margin to sales (margin rate) times sales: For
1977-82, margin rate from quinquennial census and sales
from Census Bureau annual survey; for 1983-88, both
from annual survey (1977, 1982) 4,

For equipment rental, interpolation of quinquennial census
receipts; for 1988, judgmental trend. For other receipts,
manufacturing shipments from Census Bureau annual
survey (1977, 1982).

Merchant wholesalers margin rate times sales: For 1977-82,
margin rate from quinquennial census and sales from
Census Bureau annual survey; for 1983-88, both from
annual survey (1977, 1982).

Sales from quinquennial census and from Census Bureau
annual survey (1977, 1982).

Ratio of gross margin to sales from Census Bureau
quinquennial census times sales from Census Bureau
annual survey (1977, 1982).

Securities commissions, revenue from sale of investment
company securities, profits on underwriting/selling, gains
on trading and investment accounts and other revenues
excluding interest, and revenues earned by exchanges;
receipt items from SEC and interest from SEC and BEA
(1977, 1982).

Net premiums for health, auto, accident, property, and
workers’ compensation insurance from trade sources;
PCE for expense of handling life insurance (1977, 1982).

Recgis;ats from IRS tabulations of business tax returns (1977,
1982).

PCE for owner- and tenant-occupied nonfarm dwellings
(1977, 1982).

Receipts from Census Bureau quinquennial census and
annual survey (1977, 1982).

Receipts from Census Bureau quinquennial census and
annual survey (1977, 1982).

Receipts from Census Bureau quinquennial census and
annual survey (1977, 1982).

Receipts from Census Bureau quinquennial census and
annual survey (1977, 1982).

Receipts from Census Bureau quinquennial census and
annual survey (1977, 1982).

Receipts from trade sources (1977, 1982) ......ccveueirsecuensesssanens

Receipts from Census Bureau quinquennial census and
annual survey (1977, 1982).

Receipts from Census Bureau quinquennial census and
annual survey (1977, 1982).

PCE for private education (1977, 1982)

Kilowatthours from trade source.
BTU’s from trade source.

CP! for water and sewerage maintenance.
Sales deflated by PPI’s.

For equipment rental, IPD from BEA capital stock statistics.
For other receipts, shipments deflated by PPI’s.

Merchant wholesalers sales deflated by PPI’s.

CPI’s.

Base-year margin rate times sales deflated by CPI’s.

For securities commissions, number of public securities
orders from SEC and trade sources; for mutual funds,
IPD for securities commissions; for underwriting, new
securities registrations from SEC; for all others, IPD for

For health and life insurance, IPD’s for PCE. For all others,
composite index of BEA IPD for workers’ compensation
and CPI for auto and property insurance.

Insurance carrier deflators weighted by commissions from
trade source.

IPD for PCE.

Room-rate index from trade source.

CPl’s.

CPI’s.

CPI's and average annual earnings from BLS.

CPI’s.

HCFA index of input prices and CPI for hospital room.
CPI's and HCFA index of input prices.

CPI for legal services. "

IPD for PCE.

1. For many industries, gross output is estimated at more detailed industry levels than shown in this table. For mining, for example, gross output is estimated for 44
industries. This table combines the listing when the methodology is the same within the listing and separates the listing when it differs.

2. The year(s) in parentheses represents the benchmark input-output table to which gross output is directly benchmarked.

3. The manufacturing gross output estimates were benchmarked to gross output from the 1977, 1982, and 1987 Censuses of Manufacturing, For 1977 and 1982, these
census data differ very slightly from the corresponding input-output measures because the I-O measures have been adjusted for misreporting and include the margin on
resales; the census measures include the total value of resales.

4. Gross margin, which is used to measure the gross output of most of the wholesale and retail trade industry, equals sales minus cost of goods sold.

BEA Bureau of Economic Analysis (DOC) EIA Energy Information Administration (DOE) NOAA National Oceanic and Atmospheric

BLS Bureau of Labor Statistics FCC Federal Communications Commission Administration (DOC)

BOM Bureau of Mines HFCA Health Care Financing Administration NRPC National Railroad Passenger Corporation
CPI Consumer Price Index (BLS) ICC Interstate Commerce Commission PCE Personal consumption expenditures
DOC U.S. Department of Commerce IPD Implicit price deflator PP1 Producer Price Index (BLS)

DOE U.S. Department of Energy IRS Internal Revenue Service SEC Securities and Exchange Commission
DOT U.S. Department of Transportation NEA National Energy Accounts (DOC, Office  USDA U.S. Department of Agriculture

of Business Analysis)
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corresponding industries were used.
Constant-dollar GPO was then derived
as the difference between the constant-
dollar gross output and the derived
constant-dollar inputs.

(8) For construction, railroad trans-
portation, and electric, gas, and sani-
tary services, where the available se-
ries of gross output and inputs were
not consistent with the current-dollar
GPO estimates because they covered
only part of the industry, the derived
GPO deflator variant was used. The
available gross output and inputs se-
ries were deflated and used to calcu-
late a GPO deflator, and that derived
GPO deflator was used to deflate the
current-dollar GPO estimate.

For the non-double-deflated indus-
tries, the extrapolation method and the
direct deflation method were used in
about equal numbers of industries.

Methodology for the revised estimates

This section describes the extension
of the double-deflation method to ad-
ditional industries and the new and
improved estimates of gross output, in-
put composition, and input prices that
were prepared for the double-deflated
industries. More detailed informa-
tion will be available in April; its
availability will be announced in the
SurvEY.

Estimating methods.—The use of
double deflation was extended to an ad-
ditional 26 industries. As a result, the
share of 1987 GPO for which double
deflation is the preferred method and
was used increased from 43 percent to
87 percent. Further, for all double-
deflated industries except farms and
nonfarm housing services, double de-
flation was implemented using the
same variant—the one used for man-
ufacturing industries except petroleum
and coal products in the previously
published estimates: Directly meas-
ured constant-dollar gross output less
derived constant-dollar inputs.

Double defiation was not used for 10
industries for which it is the preferred
method, because adequate source data
were not available to prepare esti-
mates of current-dollar gross output
or of constant-dollar gross output or
of both. The largest of these indus-
tries are business services, banking,
and real estate except nonfarm hous-
ing services. The key source data used
in the preparation of GPO for these
and for other industries for which dou-
ble deflation is not used are shown in
table 2.

SURVEY OF CURRENT BUSINESS

January 1991

Table 4.—Principal Sources of Service Input Prices

Service input !

Source 2

Agricultural services

Railroad transportation:
Dining car receipts, business travel........ecrcsereesensaonss
Other passenger train services
Rail freight transportation
Other railroad services

Local and interurban passenger transit:
Services from local private transit SyStems.......ceeevvesens
Taxicabs
Other

Trucking and warehousing

Water transportation

Transportation by air:
Domestic passenger
International passenger
Freight and express
Other air services

Pipelines, except natural gas

Transportation services:
Private carline services
Other

Telephone and telegraph:
Telephone
Telegraph services

Radio and television broadcasting

Electric, gas, and sanitary services:
Electric utilities
Gas pipeline
Gas utilities
Sanitary service:

Wholesale trade:
Merchant wholesalers and agents and brokers..............

Manufacturers® sales offices and sales branches ..........

Retail trade:
Eating and drinking
Other
Banking:

Y

Other

Credit agencies other than banks:
Imputed service charges

Other

Security and commodity brokers, and services:
Securities underwriting
Securities and commodity trading ............. SRR
Services allied with exchange of securities........ceu.e.ns

d service charge:

Other services

Insurance carriers:
Automobile insurance
Nonlife insurance services, except automobile............. |
Other

Insurance agents and brokers, and SEIViCes ......cseeensvessions

Real estate services:
Nonfarm business rental and property management.....
Farm rental
Rent paid by nonprofits

Royalties for oil and gas mining .....c.cceeeeveeeernsveessnnnss 1

Royalties, except oil and gas mining .....

Commissions paid to real estate dealers

Condominium association fees and assessments by
cooperatives.

Other

IPD for agricultural services gross output.

CPI for food away from home.
CPI for intercity train fares.
IPD for freight gross output.
IPD for freight gross output.

IPD for local transit system gross output.
CPI for taxi fares.
IPD for intercity bus gross output.

IPD for trucking and warchousing gross output.

IPD for water transportation gross output.

IPD for domestic passenger gross output.
IPD for international passenger gross output.
IPD for freight and express gross output.
IPD for transportation by air.

IPD for pipelines, except natural gas gross output.

IPD for boxcar rental.
IPD for transportation services GPO.

IPD for telephone gross output.
PPI for telephone services.

IPD for radio and television broadcasting gross output.

PPI for electric power.

IPD for gas pipeline gross output.

IPD for gas utility gross output.

CPI for water and sewerage maintenance,

IPD for merchant wholesalers and agents and brokers
gross output.

IPD for manufacturers’ sales offices and sales
branches gross output.

IPD for eating and drinking gross output.
IPD for other retail trade gross output.

IPD for financial services furnished without payment
by commercial banks.
CPI for personal financial services.

IPD for financial services furnished without payment
by savings and loan associations.
CPI for personal financial services.

IPD for underwriting gross output.

IPD for securities commissions gross output.

IPD for security and commodity brokers, and services
gross output.

IPD for GNP.

CPI for automobile insurance.
CPI for property and household insurance.
IPD for insurance carrier gross output.

IPD for insurance agents and brokers, and services
gross output.

Rental rate per square foot from trade source.

IPD for rental value of farm housing PCE.

IPD for capital consumption allowance of nonprofit
organizations.

IPD for oil and gas extraction gross output.

.| IPD for PCE.

IPD for new nonresidential building construction.
CPI for home maintenance and repair services.

IPD for real estate GPO.
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Table 4.—Principal Sources of Service Input Prices—Continued

Service input !

Source 2

Personal services:

Funeral and burial expenses
Other

Business services:
Advertising

Maintenance, cleaning, disinfecting, and
exterminating.
Photofinishing

Other business services

Auto repair, services, and garages:

Repairs, tire retreading, parking, and washing.............

Other

Miscellaneous repair services:

Radio, TV, refrigeration and air conditioning, and

electrical and electronic repairs.
Other

Motion pictures services:
Production and allied services

Distribution and allied services

Amusement and recreation services:
Sports, recreation, and amusements

Theatrical, dance, symphony, and spectator sports

productions.

Health services:
Physicians services

Other

Legal services

Education services:

Vocational schools, except high schools.
Higher education and related services.....

Social services

Membership organizations:

Membership organization expenses.........

Business associations

Professional organizations

Miscellaneous professional services:

Noncommercial museums and. art galleries .........oeueees
Accounting, auditing, and bookkeeping services.........,

Other

Government enterprises:
Postal services

Pension insurance

Deposit insurance for credit union:

Deposit insurance for commercial banks

Imported services:
Rail freight transportation

Water transportation n.e.c

Gas utilities

Miscellaneous repair

Tire retreading

CPI for funeral expenses.
CPI for laundry and dry cleaning.

Cost indexes by type of media from trade sources.
CPI for home maintenance and repair services.

IPD for film development PCE.
IPD for business services gross output.

CP1 for automobile maintenance and repair,
CPI for other auto-related fees.

CPI for appliance and furniture repairs.

Average annual earnings from BLS.

Average annual earnings from BLS,
Average annual earnings from BLS.

IPD for commercial participant amusement and
commercial amusement n.e.c. PCE.
CPI for admissions.

CPI for physicians.
CPI for other medical professionals.

CPI for legal services.

IPD for commercial and vocational schools PCE.
IPD for private higher education PCE.

Average annual earnings from BLS.

BEA eamings and expense index.
Average annual earnings from BLS.
Average annual earnings from BLS.

IPD for miscellaneous professional services GPO.

CPI for personal financial and legal services fees.

IPD for miscellaneous professional services gross
output.

PPI’s for eight types of services.

BEA earnings and expense index for life insurance.
No price change assumed.

IPD for deposit insurance.

PPI for railroad freight.

IPD for imports of passenger water transportation
services.

Prices of imported natural gas from DOE.,

Average annual earnings from BLS.

PPI for tires and innertubes.

1. For this table, services consist of the primary outputs of (1) private businesses in the agricultural
services, transportation and public utilities, trade, finance, insurance, and real estate, and services industries as
defined by the 1972 Standard Industrial Classification, and (2) similar services provided by government
enterprises. Prices for imported services are shown separately at the end of the table if they differ from prices

used for corresponding domestic services.

2. Sources of price indexes for gross output IPD’s, except for business services and for miscellaneous
professional services, are shown in table 3. The IPD’s for the gross output for these two industries were
estimated from the IPD’s for GPO for these industries and from information on inputs from the input-output

tables.

BEA Bureau of Economic Analysis
BLS Bureau of Labor Statistics

CPI Consumer Price Index

GPO Gross product originating

IPD Implicit price deflator

PCE Personal consumption expenditusres
PPI Producer Price Index
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Gross output.—New and improved
estimates of gross output were de-
veloped for the 51 industries (except
farms and nonfarm housing services)
for which the revised constant-dollar
GPO estimates are prepared using the
double-deflation method. These esti-
mates primarily reflect the use of in-
formation based on BEA’s 1977 and
forthcoming 1982 benchmark I-O ta-
bles, the preparation of estimates at
greater levels of detail, and the use of
improved extrapolator series.

Table 3 provides a summary de-
scription of the principal source data
used to prepare the estimates. The
table shows, for current-dollar gross
output, the series used to extrapo-
late or interpolate the benchmark val-
ues, For constant-dollar gross output,
it shows the price index used to de-
flate current-dollar gross output or the
quantity indicator used to extrapolate
the base-year value.

Among the previously double-deflated
industries, the revised estimates for
the construction, railroad transporta-
tion, and electric, gas, and sanitary
industries were improved by preparing
the estimates at more detailed levels
and by benchmarking the level of the
series to estimates of gross output on
an SIC industry basis from benchmark
I-O tables. For construction, the esti-
mates were benchmarked to the 1982
benchmark I-O table; for the other
industries, the estimates also were
benchmarked to comparable gross out-
put from the 1977 benchmark I-O ta-
ble. Previously, the estimates for these
industries had not been benchmarked.
For the manufacturing industries ex-
cept petroleum and coal products, the
revised estimates were benchmarked
to data from the 1987 Census of Manu-
factures. Previously, the estimates had
been benchmarked to data from the
1977 and 1982 censuses. (The gross
output for the two other previously
double-deflated industries—farms and
nonfarm housing services—was not re-
vised as part of the GPO improvement
effort; the estimates for these indus-
tries are estimated as an integral part
of the preparation of the GNP esti-
mates, and revisions to them were not
needed.)

For the newly double-deflated indus-
tries, new gross output estimates were
prepared for nine industries, and im-
proved gross output estimates were
prepared for the others (the ones for
which the gross output estimates had
previously been used in extrapolation).
The revised estimates of gross output
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for all these industries were bench-
marked to the preliminary estimates
of gross output on an SIC industry
basis from the 1982 benchmark I-O ta-
ble or to comparable gross output from
the 1977 benchmark I-O table or to
both. For the gross output estimates
that were improved, extrapolator se-
ries that provided more complete and
consistent coverage were developed.

Input composition.—New and im-
proved estimates of the composi-
tion of inputs were prepared for all
the double-deflated industries except
farms and nonfarm housing services.
In the revised estimates, the composi-
tion of inputs is more up to date; inputs
for 197785 largely reflect the composi-
tion of purchases in each of those years,
and inputs for 198688 for most indus-
tries reflect the composition in 1985. In
addition, the level of detail for service
inputs to all industries was greatly ex-
panded for all years. In the previously
published estimates, the composition
of inputs in 1982 estimated from the
1977 benchmark I-O table was used
for all these years, and the services in-
put detail was generally limited to the
GPO industry level of detail.

The revised composition for 197735
was estimated from I-O tables con-
verted to an SIC industry basis. For
1977, the composition is from the 1977
benchmark table, which is estimated
largely from economic census reports
on purchased goods and selected serv-
ices. For 1981-85, the composition
is from BEA’s annual update tables,
in which the composition is estimated
using an indirect method. Initial es-
timates, prepared assuming that both
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constant-dollar gross output and in-
puts have had the same rates of change
since the 1977 benchmark, are mod-
ified so that the sum of the initial
estimates of industry inputs equals the
directly measured output of these in-
dustries. For 1978-80, the composition
is derived by interpolating between the
1977 and 1981 estimates.

As noted, the 1985 composition is
used for 198688 for most industries.
The exceptions are the oil and gas
extraction, construction, primary met-
als, machinery except electrical, food
and kindred products, petroleum and
coal products, and water transporta-
tion industries. For these industries,
the composition of inputs changed af-
ter 1985 to the extent that the use
of the 1985 composition resulted in
significant errors in the estimates of
constant-dollar inputs. Instead, their
total constant-dollar inputs for 1986—
88 were estimated by assuming no
change in the constant-dollar relation-
ship in 1985 between inputs and gross
output. In future years, estimates of
the composition of inputs for these in-
dustries will be incorporated and these
assumptions revised.

Input prices.—Improved deflators for
intermediate inputs were developed for
all the double-deflated industries ex-
cept farms and nonfarm housing serv-
ices to incorporate more appropriate
prices in greater detail, especially for
services inputs, and to incorporate im-
port prices. In the previously pub-
lished estimates, only about 30 input
prices for services were used; these
prices were the implicit deflators for
GPO, and they reflected only prices of
domestic products.
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The revised estimates reflect the use
of prices for about 100 services inputs.
Most of the new prices were prepared
in conjunction with the development of
the new estimates of gross output. The
sources of the new prices of services
inputs are shown in table 4.

The import prices were developed
from a variety of sources. Import prices
for energy commodities are based on
estimates prepared by the Commerce
Department’s Office of Business Anal-
ysis for the National Energy Accounts
and on Department of Energy prices.
Import prices for nonenergy mineral
industry commodities are based on
price data from the Bureau of Mines.
Import prices for most other goods are
from the .Bureau of Labor Statistics
(BLS) import price series. For years
before 1981, however, many of the de-
tailed BLS import prices are not avail-
able. Estimates for those years primar-
ily reflect rates of change of more ag-
gregate BLS import prices and, where
aggregate indexes were not available,
the rates of change in corresponding
domestic prices based on the producer
price indexes were used.

The import share of intermediate
goods and services for 1977 was esti-
mated using the 1977 I-O table and
assuming that the proportion of im-
ports to total inputs was the same for
all industries purchasing that input.
For 1981-85, the import shares were
estimated by using Census Bureau im-
ports of each type of commodity iden-
tified in 1977 and the estimated 1977
distribution of these imports among all
industries. For 1978-80, the import
share is interpolated; for 198688, the
1985 share is used.

Tables

Tables 5 and 6 show current- and constant-dollar estimates of gross national product by
industry—gross product originating—for 1977-88. Comparable estimates for earlier years are
not available. Thus, the revised estimates are not consistent with estimates for these years
that were published in National Income and Product Accounts of the United States, 1929-82:
Statistical Tables. These revised estimates are subject to further revision; the 1987 and 1988
estimates will be revised in the spring of 1991, and the estimates for all years will be revised
following the forthcoming comprehensive GNP revision.

Average annual rates of change in constant-dollar gross product originating and industry
shares in current and constant dollars are shown in table 7. Revisions from the previously
published estimates are shown for the rates of change in table 8, for the industry shares in
table 9, and for constant-dollar gross product originating in table 10.
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Table 5.—~Gross National Product by Industry
[Biltions of dollars]
Line 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Gross nat prod 1 1,990.5 2,249.7 2,508.2 2,732.0 3,052.6 3,166.0 3,405.7 3,7722 4,0149 4,231.6 4,524.3 4,880.6
Domestic industries (gross ic product) 2 1,965.1 2,219.1 2,4644 2,6844 3,0005 3,1148 3,355.9 3,724.8 3,974.1 4,1972 4,493.8 4,847.3
Private industri 3 1,177 1,950.8 2,1729| 23573 2,641.7 2,731.0 2,940.2 32769 3,502.2 3,695.5 3,962.6 4,286.3
Agriculture, forestry, and fisheri 4 589 70.1 831 772 920 896 743 929 920 93.6 983 92938
Farms. 5 504 60.3 78 65.5 79.8 770 59.3 716 754 75.8 76.8 76.1
Agricultural services, forestry, and fisheri 6 8.5 9.8 113 1.7 122 126 150 153 16.6 17.8 215 238
Mining 7 50.2 56.5 727 107.3 1437 1321 1184 1194 114.2 74.3 77.0 804
Metal mining 8 1.9 22 33 338 39 23 2.5 22 1.8 18 2.1 30
Coal mining 9 9.6 102 114 129 13.8 15.1 143 14.6 139 132 127 127
Oil and gas 10 349 39.6 531 84.9 120.8 1102 96.4 964 924 524 56.3 582
Ne {lic Is, except fuels 11 38 44 48 5.6 52 4.5 5.1 62 6.1 6.9 59 6.6
Construction, 12 979 115.6 1314 1377 1384 1409 149.6 1715 186.6 2038 2169 2326
Manuf: ing 13 465.3 5188 561.8 5810 643.1 634.6 683.2 7719 789.5 8324 872.1 948.6
Durable goods. 14 2717 3174 3452 351.8 385.8 362.5 385.6 451.1 4588 478.1 4954 5303
Lumber and wood prod 15 159 19.0 208 18.7 17.1 16.0 205 . 228 222 247 278 29.6
Fumniture and fixtures 16 6.7 8.0 84 8.6 9.2 9.5 106 124 13.6 14.3 15.3 15.3
Stone, clay, and glass prod 17 153 18.0 19.6 19.0 190 182 202 229 248 269 287 283
Primary metal industries 18 335 40.6 452 4.3 49.8 353 303 363 348 392 40.1 46.8
Fabricated metal prod: 19 354 400 438 46,0 49,6 46.3 47.6 55.1 57.8 519 59.5 640
Machinery, exccpt eleclncal 20 554 62.4 70.6 769 86.2 80.0 753 854 82.7 827 84.8 93.1
Electric and el 21 39.5 456 49.3 550 60.7 61.8 67.7 799 822 827 849 91.1
Motor vehicles and equip 2 358 384 358 267 315 29.5 390 496 537 532 533 55.1
Other i 23 19.0 219 252 282 286 322 40.1 460 480 550 58.2 592
lnsu'umcnts and related di 24 132 15.1 16.5 19.0 223 226 238 269 258 271 27.7 315

ing industri 25 8.0 8.3 8.9 9.6 1.7 11.1 10.3 13.7 13.1 143 152 164

Nondurable goods. 26 187.7 2014 216.5 2292 2513 272.1 2076 3208 3308 3543 376.6 4183
Food and kmdred d 27 2.7 4.3 479 522 519 61.4 64.7 66.6 69.8 709 76.7 83.3
‘Tobacco 28 57 6.5 6.8 73 79 89 119 12.8 122 144 145 155
Textile mill p 29 14.0 142 148 15.0 159 14.8 169 174 17.1 19.1 200 20.3
Apparel and “other lextlle di 30 14.5 154 16.0 17.1 18.7 189 20.3 20.7 206 219 234 24.6
Paper and allied p 31 18.0 19.8 222 23.1 25.1 26.7 278 319 331 355 40.1 458
Printing and put tishi 32 233 26.2 288 316 352 384 24 416 525 56.9 59.9 644

Ch Is and allied-prodi 33 315 39.8 4.1 45.5 533 553 59.6 62.0 63.8 70.8 770 92.1

and coal prod 34 145 152 15.1 16.8 19.8 244 283 337 322 352 333 39.5

Rubber and miscell: plastic p 35 144 16.0 174 168 193 193 219 244 259 268 286 204
Leather and leather prod 36 30 34 34 39 43 4.1 38 36 34 28 31 32
Transportation and public utilities 37 1789 2010 216.1 2408 269.6 2884 320.0 3544 374.1 3949 4159 414
i 38 770 88.1 98.2 105.8 1127 1108 120.5 1335 137.5 1430 151.6 1632

Railroad u‘ansponatlon 39 155 17.2 190 20.8 219 190 20.1 24 217 20.5 204 21.1
Local and i transit 40 44 4.5 5.0 54 5.6 6.0 6.6 72 74 7.9 8.3 92
Trucking and warel 41 323 313 414 40 46.5 46.6 499 56.2 586 62.5 65.2 69.6
Water transportation 42 49 54 64 7.1 7 74 15 78 7.9 8.1 8.0 8.3

Ti ion by air. 43 137 15.5 164 18.1 185 190 229 26.1 211 292 332 31
Plpelmes, except natural gas 44 241 34 4.5 4.7 50 49 5.1 4.5 4.8 30 40 4.3

P ser 45 4.1 48 56 58 74 78 83 93 10.0 118 125 137

C icati 46 488 550 59.5 66.6 764 85.6 96.0 102.2 109.5 1158 125.5 1293
Telephone and telegrapk 47 440 49.6 537 60.2 69.0 713 86.8 911 98.3 1044 111.8 114.3
Radio and teievision broad 48 4.7 54 59 6.3 74 8.3 92 111 1.2 114 13.7 150
Electric, gas, and sanitary service: 49 53.1 519 584 684 80.5 920 103.5 1187 127.0 136.1 138.8 1488
Wholesale trade. 50 1398 1579 1795 193.9 2140 219.0 226.5 263.1 280.8 282.0 300.9 326.1
Retail trade 51 193.0 2155 236.3 245.0 269.1 2875 3164 3508 3774 400.5 4239 454.7
Finance, i and real estate 52 280.3 326.3 363.3 400.6 449.3 475.1 5364 5728 639.5 696.3 764.9 8303
Banki 53 310 379 458 511 544 598 68.1 70.6 794 80.3 86.4 99.2
Credit ies other than banks. 54 4.7 74 72 55 6.5 54 106 9.8 11.6 15.7 20.1" 213
Security and commodity brokers, and services 55 5.7 7.1 77 9.7 114 13.1 207 19.7 24.1 30.1 35F 40.3
carriers 56 285 330 340 370 347 29.8 36.5 349 40.7 49.5 613 68.0

Insurance agents and brokers, and 57 110 119 129 144 15.5 170 176 20.1 224 25.6. 29:0 322
Real estate 58 198.7 2280 254.7 281.5 318.7 3427 3742 409.1 4490 478.6 518.3 554.6
Holding and other i p 59 9 9 3 8.1 72 87 85 123 164 Y141 147
Servi 60 2534 289.1 3287 37490 422.6 463.6 5155 580.2 648.1 71%.6 7927 8725
Hotels and other lodging places 61 127 154 174 189 204 217 243 270 304 324 36.3 409
Pcrsonal servil 62 142 159 170 188 19.5 213 23.1 250 297 319 340 369

i services 63 42.1 49.1 59.1 68.8 799 90.7 1048 1253 145.8 163.6 1809 200.3

Auto repair, services, and garages. 64 148 175 196 211 231 235 26.1 292 332 36.3 38.6 4138
Miscellaneous repair services 65 59 69 76 9.2 9.2 9.6 108 128 124 13.7 14.1 159
Motion pictures. 66 42 5.6 50 50 55 6.3 6.6 7.3 9.0 10.5 114 122

A and ion services 67 9.8 104 115 124 140 15.1 168 17.8 199 2.1 242 26.5
Health servi 68 73.6 82.6 93.1 108.1 1247 1420 156.1 169.0 184.6 2003 226.8 2485
Legal services 69 15.6 17.5 20.1 233 259 30.6 350 41.6 46,3 54.1 599 674

1 services 70 12.1 13.1 144 16.0 17.5 19.1 21.0 235 25.8 276 300 331

Social services and bership 71 187 213 23.5 263 284 30.5 328 357 383 417 452 50.1
iscell P 1 services 72 238 278 339 39.6 415 457 499 569 63.6 744 819 894
Private household: 73 59 6.2 6.5 6.6 70 76 82 8.9 9.0 9.1 92 94
Government and government enferpri: 74 2474 270.3 2924 3221 3547 383.9 4105 4425 4767 503.5 5359 5706
Federal 75 89.8 916 104.5 1147 1293 1392 1483 160.0 171.0 173.5 1810 187.6
76 755 817 869 96.1 1074 1170 1247 132.1 140.2 143.5 1509 159.3

77 142 159 17.6 186 219 222 236 219 30.8 29.9 30.1 28.3
State and local 78 157.7 1727 188.0 2074 2254 244.7 2622 282.5 305.7 330.1 3549 3830
G 79 145.0 1589 1735 1922 209.3 2269 241.7 258.5 278.8 3003 3221 3465

G enterpri: 80 12.7 139 144 153 16.1 179 20.5 240 270 29.8 329 36.5
Statistical discrepancy ! 81 0 -1.9 -1.0 49 4.1 -1 52 54 4.8 -1.8 -4.7 -9.6
Rest of the world 82 254 305 438 476 521 512 499 474 40.7 344 305 333

1. Equals GNP measured as the sum of expenditures less charges aginst GNP—that is, GNP measured as the sum of costs incurred and profits earned in production.
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Table 6.—Gross National Product by Industry in Constant Dollars
[Billions of 1982 dollars]
Line 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Gross nati product 1 2,958.6 31152 3,1924 3,187.1 3,2488 3,166.0 3,279.1 3,5014 3,618.7 3,717.9 3,853.7 4,0244
Domestic industries (gross di ic product) 2 29212 3,0730 3,136.6 3,131.7 3,193.6 311438 3,231.2 34575 3,581.9 3,687.4 3,827.2 3,996.3
Private industri 3 2,563.0 2,697.9 2,776.2 2,742.8 2,7939 2,731.0 2,838.0 3,0684 3,200.1 3,3155 34438 3,609.8
Agriculture, forestry, and fisherie! 4 733 730 7790 764 874 89.6 76.7 84.2 95.8 103.6 1044 945
Farms. 5 62.2 61.0 64.6 64.2 5.7 770 61.3 68.5 794 84.1 834 727
Agricultural services, forestry, and fisherie: 6 111 120 124 122 117 12,6 154 15.8 16.4 19.5 210 217
Mining 7 M55 M83| 1422 435 1457 1321 1299 1379 139.0 1283 125.5 127.3
Metal mining 8 23 26 22 2.1 29 23 22 25 24 2.6 2.3 26
Coal mining 9 122 117 119 13.9 142 15.1 155 16.5 164 17.0 17.6 19.1
Oil and gas i 10 1247 1272 1217 1215 1235 1102 107.0 1126 114.1 102.1 100.1 99.5
Nonmetallic minerals, except fuels 1 6.3 6.7 6.3 6.0 50 45 5.1 6.3 6.1 6.6 55 62
Constr 12 1571 166.9 1674 1533 1503 140.9 6.1 159.4 166.3 1746 1754 176.9
Manuf; 13 664.8 694.7 2.2 673.9 678.6 634.6 6742 7524 7792 803.2 849.7 9215
Durable goods 14 403.3 4233 433.1 408.5 408.6 362.5 383.8 4486 4715 4827 5174 583.2
Lumber and wood prodi 15 195 19.3 217 213 165 16.0 188 209 19.8 213 242 257
Fumiture and fixtures. 16 9.9 11.1 109 104 102 9.5 104 11.6 12.1 120 12.8 123
Stone, clay, and glass p 17 227 233 235 213 202 182 19.7 213 222 229 249 252
Primary metal industries 18 479 52.8 527 482 50.6 -353 289 334 327 322 346 319
Fabricated metal p 19 515 534 56.0 537 530 463 488 54.8 56.2 548 584 63.2
Machinery, exccpt elccmcal 20 78.4 809 85.6 86.1 896 80.0 84.8 105.7 1242 129.4 140.7 170.5
Electric and 21 50.1 56.2 60.2 .63.3 64.9 61.8 64.6 735 743 741 78.3 88.1
Motor vehicles and 22 510 58.1 51.6 352 0348 29.5 378 413 503 46.5 464 S1.7
Other quip 23 323 349 365 374 131 322 376 413 425 49.8 55.5 60.9

s and related prod 24 19.7 203 224 219 238 226 23.1 252 242 257 267 315

Miscell facturing ind 25 144 130 120 9.7 12,1 111 9.5 137 13.0 14.0 150 16.1
Nondurable goods 26 261.5 2714 2790 265.5 269.9 272.1 2904 303.8 3077 320.5 3322 3443
Food and kindred prod 27 517 56.6 59.5 59.8 589 614 62.7 62.1 64.8 65.6 66.5 678
Tobacco 28 9.5 9.9 9.9 9.6 9.9 8.9 8.0 78 6.2 7.0 5.6 4.7
Textile mill prod: 29 17.6 16.6 170 164 15.8 14.8 16.2 16.0 156 17.0 17.3 16.8
Apparel and other !exule d 30 208 21.5 213 2L1 20.3 189 20.1 204 20.1 210 227 232
Paper and allied pi 31 215 289 28.7 258 255 26.7 29.0 295 30.2 316 338 349
Printing and put lishi 32 352 36.2 371 370 386 384 396 40.8 4.5 43.1 43.6 45.5
Chemicals and allied prod 33 530 55.1 56.7 50.0 540 553 59.7 594 59.1 64.6 68.2 742
Petrol and coal prod: 34 235 227 249 229 21.8 244 29.8 39.5 394 41.1 426 44.6
Rubber and miscel} plastic prods 35 179 19.0 19.7 18.6 20.8 193 216 247 26,6 26.7 293 29.8
Leather and leather prod 36 48 49 42 43 44 41 38 36 32 27 28 29
Transportation and public utilities 37 271.2 284.0 2913 294.0 2939 2884 307.7 3260 3314 3424 3736 392.0
Transp 38 17 119.8 1244 1171 110.6 110.8 1240 1323 1324 138.0 147.4 1500
Railroad P i 39 19.2 213 222 228 219 190 209 236 235 23.1 254 26.5
Local and i ban p transit. 40 6.1 5.8 6.5 6.4 6.1 6.0 64 6.7 6.5 6.2 6.2 6.1
Trucking and housi 41 521 55.2 554 49.9 46.8 46.6 534 60.1 60.9 63.1 65.3 65.5
Water P 42 82 8.5 8.5 8.2 63 74 16 54 35 36 37 3.7

T ion by air 43 15.0 18.1 194 173 16.8 19.0 228 234 232 284 315 311
Plpclmes, except natural gas. 44 54 44 5.5 53 53 49 4.7 40 4.7 32 4.6 54
‘Transportation services 45 57 6.5 70 12 15 78 83 9.2 100 104 109 116
C icati 46 60.1 66.4 720 795 84.0 85.6 917 89.5 89.8 922.5 104.4 107.6
Telephone and telegrapk 47 523 584 639 714 757 7.3 83.2 808 817 850 95.1 98.0
Radio and television broad 48 78 80 8.1 8.1 8.3 8.3 84 8.7 8.1 7.5 93 9.7
Electric, gas, and sanitary servi 49 994 978 950 973 993 920 92.1 104.3 109.2 1119 121.7 1343
Wholesale trade. 50 1632 1818 196.7 200.1 212.7 21906 2222 2549 267.1 284.7 2894 296.8
Retaif trade 51 2705 284.8 291.3 2817 2864 2875 307.8 334.0 3544 315 370.0 3971
Finance, i and real estate a179) 4428 a6n1{ ae89| a76a| a7sa| 4929| s098| 5283 s356) s647| 5837
i 49.0 513 542 56,7 58.8 598 60.1 60.6 615 62.5 628 624

Credit ies other than banks, 44 4.8 5.1 52 54 54 6.0 6.6 70 78 83 84
Secumy and commodity brokers, and services .. 920 10.2 10.1 1.2 127 13.1 18.6 170 18.8 23.1 299 336
carriers. 339 348 354 387 354 29.8 332 359 39.5 36.0 38.8 41.1

Insurance agents and brokers, and servi 153 153 153 159 16.3 170 16.3 17.5 18.0 17.8 18.7 8.8
Real estate 300.7 320.7 3348 3350 3409 3427 3514 364.1 374.5 3786 395.3 408.0
Holding and other i 5.6 58 6.2 6.3 6.5 12 74 82 9.0 928 109 11.5
Servi 399.6 4215 436.9 4509 463.0 463.6 4804 509.7 538.6 5658 5914 613.9
Hotels and other lodging places 61 250 258 244 223 217 217 23.6 24.3 26.0 26.6 284 30.1
Personal services. 62 224 228 221 223 211 213 217 222 252 259 264 272
B services 63 650 71.8 78.8 839 88.5 90.7 97.3 111.0 120.8 129.8 139.7 147.2
Auto repair; services, and garages. 64 222 248 253 248 252 235 245 26.2 28.7 29.0 289 29.5
Miscellaneous repair services 65 82 9.1 9.3 10.6 9.9 96 105 11,8 10.7 112 11.1 120
Motion pictures 66 6.1 73 6.1 57 58 63 62 63 75 8.6 8.1 84

A and jon services 67 11.6 11.8 12.6 134 14.8 15.1 16.1 163 17.5 184 19.6 211
Health servi 68 120.5 123.7 1273 1338 138.1 142.0 1437 145.0 148.6 1505 1587 1599
Legal services 69 269 285 300 30,6 301 ‘30,6 30.1 325 335 36.7 36.8 39.6

| services 70 19.0 19.0 18.8 189 18.7 19.1 199 211 22.1 24 23.1 238

Social services and bership or 71 270 286 294 302 30.5 305 311 323 333 347 359 380
Miscell professional servi 72 370 40.0 45.0 470 513 45.7 417 521 56.0 633 66.0 68.2
Private household 73 8.7 85 78 74 73 16 8.1 8.8 8.8 8.8 8.8 8.8
Government and government enterpri: 74 363.0 3716 3765 82.8 3854 383.9 387.3 3919 400.5 407.9 414.8 422.2
Federal 75 1342 136.7 1359 1383 139.5 139.2 141.7 143.8 146.2 147.1 148.6 150.8
G 76 1127 1139 1130 1144 1158 1170 1190 120.5 122.3 122.6 123.6 125.2

G enterprise! 77 215 229 229 23.8 237 222 227 233 239 244 249 25.5
State and local 78 228.8 2349 240.5 2445 2458 2447 245.5 248.1 2543 260.8 266.2 2714
G 79 2133 2190 2235 2268 228.1 2269 2213 2293 2350 240.8 246.0 2509

G P 80 155 160 17.0 178 177 179 183 18.7 193 200 20.2 20.5
Statistical discrep 1 81 B -2.8 -1.4 59 44 -1 50 5.0 =43 -1.6 -4.1 ~-8.0
Residual 2. 82 -4.9 63 -14.5 (1} 99 0. 9 -18 ~144 -34.5 =274 =217
Rest of the world 83 374 42.1 55.7 555 552 51.2 479 439 369 305 266 28.1

1. Equals the statistical discrepancy in current dollars (see footnote 1
2. Equals GNP in constant dollars measured as the sum of expendi

of table‘h 5) divided by the |mphclt price deflator for gross domestic business product.
less

dollars and GNP in constant dollars measured as the sum of gross product originating by industry.
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Table 7.—Gross National Product by Industry: Average Annual Rates of Change and Percentages of Total Gross National Product for Selected Years
[Percent]
Average annual rates of change, 1982 dollars Percentage of gross national product
Line Current dollars 1982 dollars !
1977-88 1977-82 1982-88
. 1977 1982 1988 1977 1988

Gross national product 1 238 14 4.1 100.0 100.0 100.0 100.0 100.0
Domestic industries (gross di ic product) 2 29 13 4.2 98.7 984 99.3 98.7 99.3
Private industri 3 3.2 13 4.8 86.3 86.3 87.8 86.6 89.7
Agriculture, forestry, and fisheri 4 23 4.1 . 9 3.0 2.8 20 25 23
Farms. 5 14 44 -1.0 25 24 1.6 2.1 1.8
Agricultural services, forestry, and fisheri 6 6.3 26 9.5 4 4 5 .4 5
Mining 7 -1.2 -1.9 -6 2.5 42 L6 4.9 32
Metal mining 8 11 0 21 1 A .1 Jd q
Coal mining 9 4.2 44 4.0 5 S5 3 4 S5
0Oil and gas 10 -2.0 -24 -1.7 1.8 35 1.2 4.2 25
N llic minerals, except fuels 11 -1 -6.5 55 2 A Bt 2 2
Constr: 12 L1 ~2.2 39 4.9 4.5 4.8 53 44
Manuf: g 13 31 -9 6.5 234 200 194 225 230
Durable goods. 14 34 ~2.1 8.2 14.0 114 109 13.6 145
Lumber and wood prod 15 2.5 -39 8.2 8 S5 6 g 6
Furniture and fixtures 16 2.0 -8 44 3 3 3 3 3
Stone, clay, and glass p 17 1.0 -4.3 5.6 8 6 6 8 6
Primary metal industries 18 =21 -59 1.2 1.7 LI 1.0 1.6 9
Fabricated metal prod 19 1.9 -2.1 53 1.8 1.5 1.3 17 1.6
Machinery, except electrical 20 73 4 134 2.8 2.5 1.9 26 42
Electric and ic equip 21 53 4.3 6.1 20 20 1.9 1.7 22
Motor vehicles and equip 22 -9 -12.3 938 1.8 9 11 1.9 13
Other p i quip 23 59 -1 11.2 1.0 1.0 1.2 1.1 1.5
Instruments and related prod 24 44 28 5.7 N N 6 N 3
Miscell facturi 25 10 =51 6.4 4 A 3 5 4
i ble goods 26 25 8 4.0 924 8.6 8.6 8.8 8.6
Food and kindred prod: 27 2.5 35 17 2.1 1.9 17 17 17
Tobacco f: 28 -6.2 -13 -10.1 3 3 3 3 1
Textile mill p 29 -4 -34 21 7 5 4 6 4
Apparel and other textile p 30 1.0 -19 35 i 6 5 7 .6
Paper and allied prodi 31 22 -6 4.6 9 8 9 9 9
Printing and publishing 32 24 18 29 1.2 1.2 1.3 12 11
Chemicals and aflied prod 33 3.1 9 50 1.9 17 1.9 1.8 1.8
P and coal prod 34 6.0 8 10.6 a 8 8 8 L1
Rubber and miscell plastic prod 35 47 1.5 7.5 7 6 6 6 7
Leather and leather prod 36 -4.5 -3.1 ~5.6 2 1 a1 2 .1
Transportation and public utilities 37 34 12 52 920 %1 9.0 9.2 9.7
Transportation 38 27 -2 52 39 35 33 38 37
Ratlroad transportation 39 30 -2 57 3 6 4 6 7
Local and i ban p transit 40 0 -3 3 2 2 2 2 2
Trucking and housi 41 2.1 -22 58 1.6 L3 14 1.8 1.6
Water transportation 42 =10 =20 -10.9 2 2 2 3 1
Transportation by air 43 6.9 4.8 8.6 a 6 3 S5 3
Pipelines, except natural gas 4 0 -1.9 1.6 A 2 q 2 .1
p ion servi 45 6.7 6.5 6.8 2 2 3 2 3
C i 46 54 7.3 3.9 2.5 227 2.6 20 27
Telephone and telegraph 47 59 8.1 4.0 22 24 2.3 1.8 24
Radio and television broad: g 48 20 13 2.6 2 3 3 3 2
Electric; gas, and sanitary servi 49 2.8 -1.5 6.5 21 29 3.0 34 33
Wi trade. S0 56 6.1 5.2 7.0 6.9 6.7 55 74
Retail trade 51 36 i2 5.5 9.7 9.1 9.3 9.1 9.9
Finance, i and real estate 52 31 26 35 11 150 170 141 145
Banking 53 22 4.1 7 1.6 19 20 17 1.6
Credit ies other than banks 54 6.1 42 7.6 2 2 4 1 2
Security and commodity brokers, and SEEVICES cummmivvemmmermmmmsresmussssissssssony 55 127 78 17.0 3 4 8 3 8
); carriers 56 18 2.5 55 14 9 14 11 1.0
Insurance agents and brokers, and services 57 19 2.1 1.7 6 5 N S5 5
Real estate 58 28 26 29 10,0 108 114 10.2 10.1
Holding and other i p 59 6.8 52 8.1 0 2 3 2 3
Servi 60 4.0 3.0 48 .7 146 179 135 153
Hotels and other lodging places 61 17 -2.8 5.6 6 N 8 8 T
Personal services. 62 1.8 -1.0 4.2 a 7 8 8 N
Busi services 63 73 6.9 8.4 2.1 29 4.1 22 37
Auto repair, services, and .garages. 64 2.6 L1 3.9 a N 9 8 7
Miscellaneous repair services 65 35 32 38 3 3 3 3 3
Motion pictures. 66 30 .6 4.9 2 2 2 2 2
A and ion services 67 5.6 54 5.7 5 S5 S5 4 5
Health service: 68 2.6 3.3 2.0 33 45 5.1 4.1 4.0
Legal services 69" 36 26 44 8 1.0 14 9 1.0
Educational services 70 21 1 3.7 6 6 7 K3 6
Social services and bership n 32 25 3.7 9 1.0 1.0 9 9
Miscell: prof ] services 72 5.7 4.3 6.9 12 14 1.8 13 1.7
Private b hold: 73 Jd =21 2.5 3 2 2 3 2
Government and government enterpri 74 14 11 1.6 124 121 1.7 12.3 10.5
Federal 75 1.1 7 1.3 45 44 3.8 45 37
G 76 10 k] L1 38 37 33 38 3.1
enterpri: 77 1.6 6 2.3 7 7 .6 7 6
State and local 78 1.6 14 1.7 79 7.7 7.8 77 6.7
Gt 79 15 12 1.7 73 7.2 71 72 6.2
G enterpri; 80 26 29 23 6 6 N S5 3
S 1 discrep 2 81 0 0 -2 0 -2
Residual 2 82 -2 -7
Rest of the world 83 -26 [ %] -9.5 13 16 N 13 7

1. Current and constant-dollar estimates are the same in 1982, the base period.

2. See footnotes 1 and 2 of table 6.
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Table 8. —Revisions in Average Annual Rates of Change of Gross National Product by Industry in Constant Dollars for Selected Years
[Percent]
1977-87 1977-82 1982-87 1979-85
Line l;‘:l;'l'gm Revised Revision l::l;,lll(;::lg’ Revised Revision m‘:ﬁi‘g’ Revised Revision 2‘:&:2;::‘({ Revised Revision
Gross national prod 1 27 27 0 14 14 0 40 4.0 0 21 21 0
Domestic industries (gross d ic product) 2 27 27 0 13 13 0 42 42 0 22 22 [
Private industri 3 29 30 a1 13 13 0 45 47 2 23 24 1
Agriculture, forestry, and fisheries........cucmnrinnel 4 30 36 6 4.6 4.1 -5 14 31 17 . 35 37 2
Mining 5 -7 -15 -8 9 . -19 2.3 2.3 -1.0 13 0 -4 -4
Constr 6 6 11 5 -3.1 -22 9 45 4.5 0 -8 -1 7
Manufacturin 7 27 25 -2 -3 -9 -6 58 6.0 2 20 15| -5
Durable goods 8 3.1 25 -6 -13 -2.1 -9 77 74 -3 2.6 14 -12
Nondurable goods 9 20 24 4 10 8 -2 29 41 12 12 1.6 4
Transportation and public utilities ............. sesvessssmensiond 10 27 33 -6 14 1.2 -2 39 53 14 18 22 4
Transportati i1 8 28 2.1 2.6 -2 24 42 59 1.7 -15 10 25
C icati 12 57 57 0 6.7 73 6 47 41 -6 46 3.3 -3
Electric, gas, and SANIATY SEIVICES ommerecrmrneseressissisns 13 23 20 -8 27 -15 —42 29 58 29 40 23 -17
Wholesate trade 14 36 59 23 14 6.1 45 59 57 -2 36 52 1.6
Retail trade 15 30 32 2 9 12 3 5.1 52 1 25 33 3
Fi , i and real estate 16 30 31 a1 26 26 0 33 35 2 22 23 1
Servi 17 46 4.0 -6 36 3.0 -6 87 5.0 -7 4.1 35 -6
Government and government enterprises... 14 L3 -1 11 11 0 16 16 0 11 10 -1
Sutistical discrepancy !
Residual ! 20
Rest of the world 21 -37 -34 3 6.5 65 0 -129 -123 8 66 -66 0
1. See footnotes 1 and 2 of table 6.
Table 9.—Revisions in Gross National Product by Industry as Percentage of Total Gross National Product in Constant Dollars for Selected Years
[Percent]
1977 1979 1985 1987
Line mﬁfg’ Revised | Revision z'jl;;‘g‘g:g' Revised | Revision ‘l’,':l‘,'lii‘;}“;‘?' Revised | Revision ‘l”‘:l‘,'l‘l‘;‘}::‘g' Revised | Revision
Gross 1 prod 1 100.0 100.0 0 1000 100.0 0 100.0 100.0 0 100.0 100.0 0
Domestic i (gross d ic product) 2 98.7 98.7 0 98.3 983 0 99.0 99.0 0 99.3 993 0
 Private industri 3 86.6 866 0 86.8 870 2 88.0 884 4 88.6 89.4 8
Agriculture, forestry, and fisheries........ccooeccovusierivennnf 4 24 25 A 24 24 0 2.6 2.6 0 25 27 2
Mining 5 4.3 49 K3 a1 45 4 36 38 2 31 33 2
Constr 6 56 53 -3 54 52 -2 a6 4.6 0 4.6 4.6 (]
Manufacturi 7 218 25 a 218 223 5 217 215 -2 21.8 220 2
Durable goods 8 131 136 5 133 136 3 136 130 -6 137 134 -3
Nondurable goods 9 EX 83 0 8.6 87 1 8.1 .85 4 82 8.6 4
Transportation and public UBIHes ............cocoemmreerrsrd 10 9.1 92 1 92 9.1 -1 9.0 92 2 91 97 6
Transportati 11 43 33 -5 43 39 -4 35 37 2 35 3.8 3
C icati 12 2.1 20 -1 23 23 0 26 25 —1 2.8 27 -1
Electric, gas, and SAnilary SEIVICES...evemeesesnrecssenaend] 13 27 34 3 26 30 4 29 30 1 238 32 4
Wi trade 14 69 55 ~14 63 62 -6 74 74 [ 7.6 75 -1
Retail trade 15 9.3 9.1 -2 9.2 9.1 -1 94 9.3 4 9.6 9.6 0
Finance, i and real estate. 16 14.1 14.1 0 144 144 0 145 14.6 a1 145 14,7 2
Servi 17 131 135 4 135 137 2 151 149 -2 159 153 -6
Government and government enterprises... 123 123 0 11.8 11.8 0 11 111 0. 10.8 10.8 0
i discrepancy ! 0 0 0 0 0 0 -1 -1 0 -2 -1 Bl
Residua ! 20 -1 -2 -1 -3 -5 -2 1 -4 -5 1 -1 -3
Rest of the world 21 13 13 0 17 17 0 1.0 1.0 0 g ki 0

1. See footnotes 1 and 2 of table 6.
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Table 10.—Revisions in Gross National Product by Industry in Constant Dollars for Selected Years
|Billions of 1982 dollars]
1977 1979 1985 1987
Line . . . .

ki Revised | Revision Peioned | Revised Revision oo || Revissd | Revision ‘;‘:gl‘i‘;:ﬁ,y Revised | Revision
Gross national prod 1 2,958.6 2,958.6 0 3,1924 3,1924 0 3,618.7 3,618.7 [} 3,847.0 3,853.7 6.7
Domestic industries (gross di ic product) 2 29212 29212 0 3,136.6 3,136.6 0 3,581.9 3,581.9 [] 3,8214 3,827.2 58
Private industri 3 2,561.7 2,563.0 13 2,770.9 2,776.2 53 3,183.1 3,200.1 170 3,408.5 3,4438 353
Agriculture, forestry, and fisheries | 4 716 733 17 76.1 770 9 938 958 20 96.1 1044 83
Farms 5 622 622 0 64.6 64.6 0 794 794 [ 825 834 9
Agriculwral services, forestry, and fisheries............ |6 94 11.1 1.7 115 124 9 144 164 20 13.6 210 74
Mining 7 1262 1455 19.3 1300 142.2 122 130.1 139.0 89 1175 1255 80
Metal mining, 8 34 23 ~11 36 22 -14 24 24 [V} 27 2.3 -4
Coal mining 9 126 122 -4 14.1 119 =22 16.0 164 4 16.6 17.6 1.0
Oil and gas 10 105.3 1247 194 1069 1217 14.8 106.2 114.1 19 92.7 100.1 74

N llic minerals, except fuels 11 49 6.3 14 54 6.3 9 5.6 6.1 5 55 55 [}
Constr 12 165.1 1571 -8.0 1735 1674 -6.1 1654 166.3 9 1758 1754 -4
Manufs g 13 645.0 664.8 198 697.1 7122 15.1 786.8 779.2 -7.6 8395 849.7 10.2
Durable goods. 3862 403.3 171 4235 433.1 9.6 493.7 471.5 -222 5252 5174 -1.8
Lumber and wood prod 189 19.5 6 210 217 7 20.1 198 -3 235 242 i
Furniture and fixtures. 9.8 9.9 1 10.8 109 1 122 12.1 =1 12.5 12.8 3
Slone, clay, and glass products.. 21.2 227 1.5 233 23.5 2 226 22 -4 23.1 249 1.8
Primary metal mdnstnes 46.1 479 1.8 49.8 527 29 342 327 -1.5 343 346 3
Fabncated metal p 503 515 12 549 56.0 L1 56.8 56.2 -6 585 584 ~.1
Yo except 1 1 733 784 5.1 83.8 856 18 134.5 1242 -10.3 160.7 140.7 ~20.0
Electric and el quip 49.5 50.1 6 60.2 60.2 0 797 74.3 -54 825 783 -4.2
Motor vehicles and equip 523 570 47 419 516 37 509 503 -6 403 464 6.1
Other 323 323 0 372 365 -7 438 42.5 ~13 50.2 55.5 53
lnsu’uments and lcla!ed products 190 197 7 225 224 =1 24.7 242 -3 253 26.7 14
g 133 144 11 12.1 120 -1 143 13.0 -13 143 150 9
Nondurable goods 26 2589 261.5 26 2735 2790 55 293.0 M7 14.7 314.3 3322 17.9
Food and kindred prod 27 512 517 5 549 595 46 63.1 64.8 17 63.7 66.5 28
fe 28 9.6 9.5 -1 9.9 9.9 0 6.9 6.2 -7 7.2 56 -1.6
Textile mill 29 15.8 17.6 13 16.1 17.0 9 163 156 -7 17.8 17.3 -5
Apparel and ‘other texule products.... .} 30 18.6 20.8 22 19.6 213 17 199 20.1 2 214 2.7 13
Paper and allied 31 26.1 215 14 27.1 287 1.6 30.2 302 0 330 338 8
Pnnnng and pubhshmg J 350 352 2 316 311 -5 430 425 -5 426 436 1.0
d alli 50.5 530 25 554 56.7 13 59.1 59.1 [} 68.8 68.2 -6
Petrol and coal prod 289 235 =54 289 249 -40 249 394 145 26.6 426 16.0
Rubber and miscell plastic prodi 35 184 179 -5 200 197 -3 262 26,6 4 293 293 -5
Leather and leather prod 36 47 43 A 43 42 -1 34 32 -2 33 2.8 -5
Transportation and public BtHItIeS ......ueviermsnesen 37 268.5 2712 27 2934 291.3 -2 326.0 3314 54 349.5 3736 24.1
‘Transportation 1262 H1L7 ~145 132.7 1244 -133 1254 1324 70 136.0 1474 114
Railroad transportation A 269 19.2 =17 278 222 -5.6 19.3 23.5 42 169 254 8.5
Local and mterurban passenger trans | 40 7.5 6.1 -14 7.7 6.5 -1.2 6.3 6.5 2 6.6 6.2 ~4
Trucking and 535 521 -14 56.6 554 -1.2 526 60.9 83 60.2 65.3 5.1
Water i 7.6 82 6 8.3 85 2 78 3.5 -43 79 37 -4.2
Transponanon by air 203 150 -53 249 194 ~5.5 244 232 -12 284 315 3.1
Pipelines, except natural gas.. 48 54 6 5.3 5.5 2 4.9 47 -2 5.1 4.6 -5

Transp i i 57 5.7 0 70 70 0 100 100 [ 109 109 0
C icati 46 619 60.1 -18 72.5 720 -3 95.2 89.8 =54 1076 1044 -32
Telephone and telegraph 47 550 523 27 65.1 639 -12 858 817 -4.1 97.6 95.1 -25
Radio and television broad 48 69 78 9 7.3 8.1 8 94 8.1 -13 10.1 93 -8
Electric, gas, and sanitary services...ummmmmssssnnsd 49 804 99.4 190 833 950 1.7 1053 109.2 39 105.9 1217 15.8
Wh trade. 50 204.1 163.2 -40.9 217.3 196.7 -20.6 2685 267.1 -14 291.7 2894 =23
Retail trade 51 275.1 270.5 —4.6 2944 2913 -31 3418 3544 126 368.3 3700 17
Fil , i and real estate. 52 4177 4179 2 459.2 461.1 19 5243 5283 4.0 5594 564.7 53
Banking 491 490 -1 542 542 [ 619 615 -4 63.2 62.8 -4

Credit agencies other than banks. 44 44 0 5.1 5.1 0 70 70 0 8.3 83 0
Security and commodity brokers, and services 8.6 9.0 4 9.4 10.1 Ni 169 18.8 1.9 213 299 8.6
catriers. 215 339 64 286 354 63 335 395 6.0 310 388 1.8
Insurance agents and brokers, and Services ......veevecunss 173 153 -20 179 153 =26 20.0 18.0 =20 239 18.7 =52
Reatl estate 305.3 300.7 -4.6 3378 3348 =30 376.0 374.5 -1.5 394.8 3953 3

Holding and other i p 5.6 5.6 [} 6.2 62 0 9.0 9.0 0 109 109 0
Servi 3884 3996 1.2 4298 4369 71 5464 5386 -18 610.8 5914 -194
Hotels and other 1odging places .....ecvmersissasersiosens 61 21.2 250 38 231 244 13 23.5 260 25 243 284 4.1
P services. 62 224 224 0 223 221 -2 254 252 ~2 271 264 -1

services 63 65.1 65.0 -1 78.8 78.8 0 1208 1208 [1] 139.7 139.7 0
Auto repair, scmces, and garages. | 64 222 222 [ 25.0 253 3 30.1 28.7 -1.4 329 289 -4.0
Miscellaneous repair services | 65 19 82 3 89 93 4 103 107 4 102 111 9
Motion pictures 66 6.1 6.1 Q 6.1 6.1 0 7.5 75 0 7.6 8.1 5
A and ion services 67 13.0 116 -14 13.6 126 ~-1.0 179 17.5 ~4 203 19.6 -7
Health servi 68 1146 1205 | 59 1235 127.3 38 1589 148.6 -10.3 176.9 158.7 -18.2
begal servxces 69 264 269 S5 286 30.0 14 350 335 -1.5 379 36.8 -L1
1 services 70 16.8 190 22 17.6 188 1.2 215 221 6 224 23.1 g

Social services and bership 71 270 210 [\ 294 294 0 333 333 0 359 359 0
Miscell professional servi 72 370 310 [ 450 450 0 536 56.0 24 66.7 66.0 -7

Private h hold: 73 87 87 0 78 78 0 88 8.8 0 8.3 8.8 [
Government and government enterprises.........wn 74 362.9 363.0 Jd 376.2 3765 3 400.8 400.5 -3 415.7 4148 -9
Federal 75 1342 1342 0 1359 1359 0 146.5 146.2 =3 148.8 148.6 -2
G 76 127 1127 0 113.0 1130 0 1223 1223 0 123.5 123.6 N
G enterp 77 21.5 215 0 229 229 0 24.1 239 -2 253 249 -4
State and local 78 228.7 2288 A 240.2 240.5 3 2544 254.3 -1 266.9 266.2 -7
G 79 2133 2133 0 2235 223.5 0 2350 2350 [ 246.4 246.0 <4
G 80 154 15.5 .1 16.7 170 3 19.3 193 0 204 202 -2
Statistical di p t 81 R .1 0 -14 -14 0 -4.3 -43 1] =10 -4.1 29
Residual ! 82 -34 -49 -1.5 -9.0 -145 =53 23 -14.4 -16.7 42 =274 -31.6
Rest of the world 83 314 374 0 557 557 0 369 369 0. 256 266 10

1. Sec footnotes 1 and 2 of table 6.
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BEA REGIONAL PROJECTIONS TO 2040

Every 5 years, the Bureau of Economic Analysis (BEA) updates its regional projections for selected economic variables and
population. The projections, which extend 50 years into the future, cover the Nation, the States, metropolitan statistical areas
(MSA'’s), and BEA economic areas. Volume 1 of this 3-volume work presents BEA’s projections for the States; volumes 2 and 3
present projections for MSA’s and BEA economic areas, respectively. '

The three volumes contain historical data for 1973, 1979, 1983, and 1988 and projections for 1995, 2000, 2005, 2010, 2020, and
2040 for the following:
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Statistical Areas
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Vol. 3: BEA Economic Areas—
United States
183 BEA Economic Areas

Vol.2: MSA’s, and Vol. 3: BEA
Economic Areas—14 industries
at the one-digit SIC level
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REGIONAL PERSPECTIVES

Personal Income Continued
To Grow Slowly in Third
Quarter 1990

PERSONAL income in the Nation
grew 1.2 percent in the third quar-
ter of 1990, about as much as in the
second quarter (1.3 percent) but sub-
stantially less than in the first quarter
(2.1 percent).! The slow third-quarter
growth in personal income was most
noticeable in the Plains region, where
farm income declined, and in New
England, where nonfarm income was
weak. Growth was slightly below the
U.S. average in the Rocky Mountain
region, equal to the average in the
Mideast and Great Lakes regions, and
above the average in the Southeast,
Southwest, and Far West regions. (For
estimates by State, see “State Personal
Income, Summary Estimates for Third
Quarter 1990” on pages 41 and 42.)
In New England and the Southwest,
the pattern of income growth in recent
quarters differs from that in most of
the 1980’s. In New England, income
has grown slower than the U.S. aver-
age for the past seven quarters after
having grown faster than average in
most of the 1980’s. In the Southwest,
income has grown faster than the U.S.

average for the past two quarters after.

having grown slower than average in
most of the 1980’s. Prior to 1990, the

Southwest had not had two consecutive -

quarters of above-average growth since
1982.

Income growth by region

In the Plains region, personal income .

grew 0.3 percent in the third quar-
ter after increasing 0.9 percent in the
second quarter and 2.0 percent in the
first. In all three quarters, income

Note.—This article was written by Rudolph E.
DePass and Howard L. Friedenberg.

1. Percent changes shown in this article are not at

annual rates.

growth was below the U.S. average.
The slow third-quarter growth mainly
reflected a decline in farm income, as

. Federal farm subsidy payments fell for

the second consecutive quarter. In ad-
dition, payroll gains were below the
U.S. average in durables manufactur-
ing, in the transportation-public util-
ities group, and in services (table 1).
Three Plains States—North Dakota,
South Dakota, and Nebraska—were
the! only States in the Nation that
had substantial declines in personal in-
come; income growth was less than or
equal to the U.S. average in the other
Plains States.

In New England, personal income
grew 0.6 percent in the third quar-
ter after increasing 1.1 percent in the
second quarter and 0.8 percent in the
first. The slow third-quarter growth
reflected payroll declines in durables
manufacturing, in construction, and in
wholesale and retail trade. Moreover,
payrolls in nondurables manufactur-
ing, in the transportation-public util-
ities group, in the finance-insurance-
real estate group, and in services grew
slower than in any other region. Con-
necticut was the only State in New
England with above-average growth in
personal income.

Table 1.—Percent Change in Personal Income for the United States and BEA Regions, 1990:1, 1990:I1, and
1990:111

[Change from preceding quarter, not at annual rates; based on seasonaily adjusted data]

United . New Rock; . Great South-
States Plains England Moumg.,in Mideast Lakes Southeast west Far West
Personal income:
Total:
1990:1 2.1 20 0.8 14 1.6 1.6 27 17 3.3
1990:11 13 9 1.1 1.6 14 1.5 1.1 1.8 1.1
1990:111. 1.2 3 6 L1 1.2 1.2 13 L5 1.7
Farm:
1990:1 246 289 21.3 -134 275 65.1 354 30 77
1990:11 -10.6 -18.2 =74 1.8 -9.3 -16.2 -124 -3.5 -1.7
2201173 1 OO -16.0 =217 -3.2 -26.6 -5.6 -233 -12.2 -20.8 ~2.9
Wages and salavies (payrolis):
Durables manufacturing:
1990:1 -2 =30 5 1.6 -7 2.7 3.0 24 9
1990:11 1.2 4.6 0 13 -9 3.6 4 8 -6
- 6 2 -9 30 -6 19 6 9 -1
4 -7 8 ~1.0 4 4 1.2 4 -6
1.5 34 5 6.6 3 14 1.2 13 29
9 1.0 3 33 4 8 a 13 1.8
1. 1.5 4.1 -6.3 34 -4 1.8 4.5 1.8 14
2] -8 =29 -4.3 2.8 -8 -7 ~1.6 26 -7
: -4 1.0 =33 7 ~1.5 a -6 13 -1
Mining:
1990:1 22 4.8 -6.9 -2 8.2 3.5 4.9 9 -1.2
1990:11 25 -1.5 -6.9 1.8 —6.6 -11 1.0 50 6.2
T990:IL...o e rirsesnsasscsssusssssaressessarensans .35 39 70 38 L6 11 29 4.1 37
Transportation and public utilities:
1990:1.. 3.1 -2 4.3 22 52 23 31 2.8 36
: 1.9 2.1 -6 29 1.7 23 2.5 29 5
14 8 2 11 15 1.6 13 20 1.7
1.2 15 -1.7 5.6 -15 3 14 25 4.5
1.6 6 14 -1.1 34 12 14 6 12
1.0 13 -1 15 4 11 9 1.6 1.7
19 19 3 1.8 1.0 1.3 2.7 2.7 235
1.5 91 -4 17 1.2 1.9 1.8 2.1 1.9
4 4 -1.5 9 -1 6 8 6 6
T 14 4 5 6 1.0 6 35 9
2.3 24 23 2.8 22 30 2.1 1.9 22
26 26 18 28 2.1 29 2.8 25 35
1.9 1.3 3 12 2.1 14 24 15 29
24 2.6 23 32 25 2.5 L8 34 24
1990:111 28 2.7 20 33 25 27 30 27 33

39
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In the Rocky Mountain region, per-
sonal income grew 1.1 percent in the
third quarter after increasing 1.6 per-
cent in the second quarter and 1.4
percent in the first. The slow third-
quarter growth reflected a decline in
farm income; both Federal farm sub-
sidy payments and farm income ex-
¢luding subsidies fell. In contrast,
the region’s nonfarm economy showed
strength; payrolls grew faster than the
U.S. average in manufacturing, in con-
struction, in mining, and in nearly all
private service-type industries.”? By
State, personal income changed little
in Montana and Idaho, largely reflect-
ing sharp declines in farm income; in-
come growth was above average in the
other Rocky Mountain States.

In the Mideast, personal income
grew 1.2 percent in the third quar-
ter after increasing 1.4 percent in the
second quarter and 1.6 percent in the
first. In the third quarter, strength
in nonfarm proprietors’ income offset
weakness in payrolls. Payrolls de-
clined in retail trade and, for the sixth
consecutive quarter, in durables man-
ufacturing and in construction. In non-
durables manufacturing, in wholesale
trade, in the finance-insurance-real es-

2. The term “private service-type industries” refers
to transportation and public utilities; wholesale trade;
retail trade; finance, insurance, and real estate; and
services,

SURVEY OF CURRENT BUSINESS

tate group, and in services, payroll
gains were below the U.S. average.
By State, personal income growth was
below the U.S. average in Delaware
and New Jersey, equal to the average
in Pennsylvania and New York, and
above the average in Maryland.

In the Great Lakes region, personal
income grew 1.2 percent in the third
quarter after increasing 1.5 percent
in the second quarter and 1.6 percent
in the first. In the third quarter,
weakness in payrolls in nondurables
manufacturing, in government, and in
services offset strength in payrolls in
the other private service-type indus-
tries, in construction, and in durables
manufacturing. Within durables man-
ufacturing, strength in motor vehicles
was partly due to less downtime to
retool for model changeovers than is
usual for a third quarter; less down-
time was needed because manufactur-
ers had retooled for a number of 1991
models earlier in 1990. By State, per-
sonal income growth was above the
U.S. average in Michigan and Ohio,
partly reflecting the strength in motor
vehicles; income growth was less than
or equal to the average in the other

. Great Lakes States.

In the Southeast, personal income
grew 1.3 percent in the third quar-
ter after increasing 1.1 percent in the
second quarter and 2.7 percent in the
first. The third-quarter growth re-

January 1991

flected payroll gains in retail trade,
in the finance-insurance-real estate
group, and in services. In contrast,
payrolls in construction declined for
the second consecutive quarter. By
State, personal income growth was
above the U.S. average in Florida,
South Carolina, Tennessee, Louisiana,
and Virginia and below the average
in Arkansas, West Virginia, Kentucky,
Mississippi, Georgia, Alabama, and
North Carolina.

In the Southwest, personal income
grew 1.5 percent in the third quar-
ter after increasing 1.8 percent in the
second quarter and 1.7 percent in the
first. The above-average third-quarter
growth reflected strong payroll gains
in all industry groups except for serv-
ices and the finance-insurance-real es-
tate group. Personal income growth
was above the U.S. average in all
Southwest States except Oklahoma.

In the Far West, personal income
grew 1.7 percent in the third quar-
ter after increasing 1.1 percent in the
second quarter and 3.3 percent in the
first. The above-average third-quarter
growth reflected payroll gains in non-
durables manufacturing and in all pri-
vate service-type industries. In con-
trast, payrolls in durables manufactur-
ing and in construction declined for the
second consecutive quarter. Personal
income growth was above or equal to
the U.S. average in all Far West States.



January 1991 SURVEY OF CURRENT BUSINESS 41

State Personal Income, Summary Estimates for Third Quarter 1990

Table 1.—Total Personal Income, States and Regions
[Millions of dollars, seasonally adjusted at annual rates}

1987 1988 1989 1990 Percent change
State and region 1990:11- | 1989:111-
1 I m v 1 n m v I I m \Y 1 n me [ 1 | Sese
United States!... 3,659,131 3,705,016 | 3,766,088 | 3,887,349 | 3,940,129 | 4,022,465 | 4,095,777 | 4,176,250 | 4,287,087 | 4,347,177 | 4,385,348 [ 4,452,904 | 4,546,227 | 4,605,604 | 4,661,995 12 6.3
New England . 230,668 235480| 241,737| 249,533 253,375| 259,518{ 265,318 271,941} 276,448| 279,923 281,875 283,986 286,265 289,382| 291,180 N 33
Ci i 65926] 67,387} 69,0421 71,189) 72,391 73,851 75,661 77919] 78,3691 79,6951 80,316) 81,365] 81,217 82,669 83,869 1.5 44
Maine. 15,937 16,332 16,771 17,319 17,481 17,914 18,376 18,807 19,553 19,789 19924 20,174} 20,600f 20,786| 20,850 3 4.6
M t 108,134} 110,212 113,223] 116,786| 118,869 121,828 124,331 127,333| 129441| 130,819| 131,791 132,422] 133,679} 134,762| 135,242 4 2.6
New Hampshire . . 18,675 19262 20,059| 20,290f 20,860 21,306| 21,820] 22,256| 22,445 22,532 22533| 22,634| 22,883 22,892 0 1.6
Rhode Island..... 15,178 15,563 16,049 16,170 16,651 16,957 17,253 17,663 17,894 18,003 18,116 18,518 18,626 18,656 2 3.6
Vi 7,696 7.876 8,130 8,174 8,414 8,687 8,810 9,166 9,281 9,310 9,375 9,617 9,656 9,671 1 39
Mideast 736,991) 750,712| 766,680| 789,910 807,011 822416| 842,834 861,350| 877,200| 891,331 900557| 912476 927,063 940,375] 951,331 12 56
Del; 10,432 10,663 11,002 11,007 11,299 11,676 11,845 12,216 12,392 12,513 12,629 13,001 13,052 13,107 4 4.7
District of Columbia.. 11,959 12,224 12,696 12,891 13,359 13,815 14,068 14,012 14,218 14,123 14,410 14,567 14,846 14,986 9 6.1
79,8771 81,5001 83,3531 86,1541 87910| 89,458 92,304| 93,695| 96,542 98,1431 99,345| 100,489 102,943 104,112| 105,545 14 6.2
New Jersey.. 153,340{ 157,070{ 162,064} 165821| 169,223| 173,980| -178,315| 180,049| 182,967 185350 187,406] 189,411 192,408 194,383 1.0 49
3151561 321,764 331,303 341,144| 347,727| 355,081 364,595| 370,273 376,973} 379913} 385934 392,130| 397,250{ 401,900 12 58
178,325| 181,606| 186,691 188,238 191,350 195,978| 198, 831 204,107| 206,638 209,313 211,608] 215,011 218 707 221,409 12 58
627,332| 636,596| 657,287 6656341 673,291 683,711| 694,138 716,215| 724,585 731,658| 739,937 751,627 762,765 771,771 12 55
| X 186,619| 189,355| 197,070 200,951] 202,017| 204480 208,571 215,596| 218,202{ 220407| 223,589| 227,415| 229,765 231,339 g 50
Indiana 75,187 75709| 76,773 79,716| 80,898( 81,395 82,413 82632] 87,394 88,153 88,393| 89,062 91,836 92,172] 93,292 12 55
Michi; 142,470| 146,079 147,865| 149,716f 152,9031 155,302{ 158,298| 160,577 163,252] 164,930] 165,004 168,264| 170,881 1.6 4.7
Ohio. 157,669] 161,816| 163,309 166,572} 169,140} 171,401 175,779| 177,930 179,542] 181,083{ 183,998 188,174| 190,951 15 6.4
Wi 70,3291 72,606f 72,611 73,591 74,775) 76232 79,149 79,723 80,064) 81,272 83,374| 84390 85,309 1.1 6.6
Plains .. 252,536 268,750| 267,902 270418} 267,893| 273925| 285,378 288,670| 288,777| 297,045| 302,878| 305,695| 306,620 3 6.2
Towa 37,274| 42,185] 41,509F 40,430| 40,057| 40,076| 43,835} 43,740 43,5571 44,783{ 46,841 46,0431 46,615 12 10
Kansas ..veermssnssssssenesersssed 36,700 36,628| 38,320] 38,090 39,348| 38908| 40,300| 40,657| 41,418 41,111 42,6301 43,094 43529 43,641 3 6.2
Mii 65306] 66,3901 69,5351 70,184 © 70,672] 70,857 72,139} 74,896} 76449]| 76952] 79,149 79,890 82,002 82,379 5 7.1
Mi 73,622 74,431 76,5491 76953] - 78,506| 79,165 80,604] 82,390| 83,589 84,456| 85,775) 86,933] 87,787 88,487 8 48
Nebrask 21,577 21,311 24,1291 23,105] 23,891 22,704] 23,734| 24,818| 24,875] 24,554 25,294 26,701 26,741 26,401 -1.3 15
North Dakota ... 8,495 8,017 8,717 8,788 8,530 7,562 8,055 9,036 8,828 8,586 9,360 9,103 9,202 8,885 -34 35
South Dakota .. 8,614 8,484 9,314 9,274 9,040 8,640 9,017 9,746 9,772 9,561 10,054 10,315 10,391 10,214 -17 6.8
South 771,368| 786,769| 810,109| 818,203} 839,623| 856,363| 870,920] 896,213| 907,693] 912,144 929,110 954,542| 965412 977,651 1.3 72
Alabama 48,207| 49,193 50,633 50.834] 52308] 53,1221 54,031 55,2561 56044 56,229 56,916] 58,546 -59,490{ 60,068 | .10 6.8
Ark 26,903 27,040 27,775 27,8751 29,4791 29,338| 29,648 31,151 30,942 30,791 31,2571 32935 33,0261 33,100 2 15
Florida 184,029| 188,227 194,576} 196,052| 201,188| 206,958| 210,875] 217,563 222,295 225352| 229,228 234,427| 237,752] 241,845 1.7 73
Georgia 87,8801 89,749( 92,547| 93,747} . 96,209 97952 99,532 101,756] 103,008] 103,686| 104,799| 107,797 109,235| 110,290 1.0 64
Kentucky w.vsrsssessesseissssssnsnsanss 43,889 44918| 46,200] 46,373| 47,368f 48,225| 48,686 50,701 50,806] 51,282| 52,070| 53,952 54,192 54,620 8 6.5
Louisi 50,161 50,8881 51969| 52,630| 53,800 54,164] 55132] 55801 56,4131 56,655] 57,500| 59,155 59,861 60,721 14 72
Mississippi 26,547| 26,878| 27,472 28,0801 289151 29,193 29,694| 30579| 30,628( 30,679| 31,045] 31963] 32258 32,524 8 6.0
North Carolina 84,017| 85894 88,323| 89,319 91,376] 93,712 95311 98248 99467| 99950 101,786 104,659] 105699 106,846 11 69
South Carolina 408661 41,606 42,803 43212 X 45,241 45969 47,861 48,343} 45,636 ,681 51283] 52,3691 53,269 1.7 16.7
T 61,795| 62,902| 65098| 658801 67,550| 68,753| 70,008| 71,334 72211} 72950| 73.850| 75558 76,145] 77256 L5 59
Virginia..., 96,437] 98,606| 101,446 102,836( 105430{ 107,832 109,942| 113,010| 114,888} 116,000} 117,737 120,198 121,232 122,828 1.3 59
West Virgini 20 635] 20,868| 21,266 21,358{ 21,554 21,874 22,091 22,864 22,6490 22935] 23,236] .24,069| 24,155 24,285 5 59
S 333,582| 338,325| 346,727 350,582 -360,913| 365,300| 372,544 381,528] 386,569 389,303 397,427| 404,186| 411,276 417,565 15 73
Arizona 48,269| 48,792 50,515 50,719 - 51,852| 52,888] 53475| 55,123] 55805) 56,564} 57,291 58,2261 59,025 60,289 2.1 6.6
New Mexico. 17.626) 17,827| 18,214| 18247} 18,663| 18,7811 19203| 19,531 19,953| 20,185| 20,649| 20,823} 21,115} 21438 15 6.2
Oklah 40,392| 40,852] 41,465| 42,037} - 42,763] 43,272| 44,048| 44,9491 45356} 45540] 46,705 474607 48,099| 48,603 1.0 6.7
TEXas voosr 227039) 227.295| 230.854] 236,533| 230,579 247,633| 250360| 255.818| 261.026| 265.454| 267.014| 272782 277.677| 283.037| 287236 1.5 7.6
Rocky Mountain........uieeniesd 97,174| 98448| 99,001} 101,067 101,544| 104,102 105111 107,871 110,107 112,023 112,714} 115848 117,518 119,384 120,706 11 7.1
Colorado. 50,506| 51,118| 51,406] 52,797| 52,805 54,161 54,608| 55850| 56,907 57,874| 58,388 59,717 60,401 61,525 62,308 1.3 6.7
Idaho. 11,590 11,773 11,947 12,036 12,238 12,558 12,798 13,153 13,652 13817 13,821 14,301 14919 15,035 15,033 0 8.8
M 10,012 9,954 9,941 10,013 10,044 10,248 10,205 10,946 11,097 11,282 11,158 11,831 11,684 11,757 11,776 2 5.5
Utah 18,922 19,317 19,414 19,826| 20,067| 20,496 20,877| 21,257 21,680 22217 22444] 22965] 23,371 23,833 24,245 17 8.0
WYOIMING ourvsecnrsrsssasensissessssesseres 6,143 6,285 6,294 6,394 6,390 6,638 6,624 6,665 6,770 6,830 6,903 7,034 7,143 7,234 7,345 15 64
Far West .... 597,810 610,018] 617,884] 636,722| 648,153 663,975 680,535 693995( 713,477 724,683 735,662| 744,154 768,664| 777,040 790,352 17 74
California. | 476,520 486,7811 492,445| 507,641| 516955| 529,518| 543,228 553,179| 568,003 575,767| 584,068| 588912| 609,294 615508| 626,287 18 72
Nevada 15,813 16,168 16,640 17,300 17,838 18,533 19,184 19,732 20,591 21,147 21,643 22,230 22,854 23,189 23,880 3.0 10.3
Oregon 36,727 37,2921 37,9971 38869 39,585{ 40, 41,362 42,511 43,4631 44,550 45,180 46,375 47,277| 48,072] 48,640 1.2 77
Wast 68,750| 69,777 70,802} 72912 73,774 75419 76,761 78,573 81,4191 83,218 84,771 86,636 89,238 90,271 91,545 1.4 8.0
Alaska 9475 9,557 9,605 9,759 9,837 10,023 10,122 10,393 10,758 11,409 11,819 11,644 11,811 12,092 12,268 1.5 38
Hawali covveueenresssnnisennssssssssssssasnansd 16,248 16,568 16,956 17,487 17,888 18,186 18,589 19,174 19,764 20,294] 20,838 21,277{ 21,675 22,1821 22,550 1.7 8.2
Census Divisions
New England .. 230,668| 235480 241,737 249,533| 253,375] 259,518| 265318] 271,941| 276448 279,923| 281,875]| 283,986| 286,265| 289,382| 291,180 6 33
Middie Atlanti 635,114| 646,821 660,440] 680,058| 695203| 708,300 725,039; 741,741| 754,429] 766,577{ 774,575| 784,948 796,551| 808,365| 817,692 12 5.6
East North Central.. 623,437| 627,332| 636,596] 657,287 665,634] 673,291 683,711] 694,138| 716,215| 724,585] 731,658 739,937| 751,627} 762,765| 771,771 1.2 55
West North Central 268,750 267902| 270,418| 267,893| 273925| 285,378] 288,670| 288,777 297,045| 302,878{ 305,695| 306,620 3 6.2
South Atlantic..... 650, 813 658,331 674,319} 691,364] 703,328 724,0721 7354031 739,541} 754,0007 772,945% 782451} 793,000 1.3 7.2
Easi South Central... 189 403| 191,176 196,141] 199,292 202421| 207,870| 209,689 211,139 213,881| 220,018 222,084] 224,468 1.1 6.3
West South Central 357,742 362,121 373,676 377,134| 384,646| 393,916| 398,166 399,999| 408,244 417,227 424,023| 429,660 13 74
M i 844 187,006] 188,348} 193,150| 195964| 200,281| 205,351| 208,927 211,107 216,018| 219,421 222,713| 226,313 1.6 72
PaCHfiC.c.crescrcccurcarsnimsssssissnseeeeennns]  607,7201  619.975] 627, 805 646,668| 658, 039 673,651} 690,062} 703,829] 723,407 735238 746 676| 754,844| 779,296 788,125] 801,290 1.7 13
* Revised.
# Preliminary. ployed abroad temporarily by private U.S. firms. It can also differ from the NIPA estimate because of different
1. The personal income level shown for the United States is derived as  the sum of the State estimates; it data sources and revision schedules.
differs from the national income and product (NIPA) esti of p | income because, by defini- Note~-The quarterly estimates of State personal income were prepared by Francis G. McFaul, James .

tion, it omits the eamings of Federal civilian and military personnel stationed abroad and of U.S. residents em- P, Stehle, Isabelle B, Whiston, and James M. Zavrel, under the supervision of Robert L. Brown.
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Table 2.—Nonfarm Personal Income, States and Regions

[Millions of dollars, seasonally adjusted at annual rates]

1987 1988 1989 1990 Percent change

State and region ¢

. . 1990:11- | 1989:111X

I n m v 1 i m v I n i v 1 1 I 1900:10 | 1990:111

United States...........ccooruummennnd 3,607,941 3,661,413 | 3,728,115 | 3,829,455 | 3,888,588 | 3,968,336 | 4,051,751 | 4,131,445 | 4,223,412 | 4,293,701 | 4,345,833 | 4,405,301 | 4,486,896 | 4,552,555 | 4,617,430 14 62

New England ......overinnssesseannd 230,004 234,758 240,988| 248,760| 252,758 258,822 264,464 271,196 275,643| 2792171 281,211 283,289 285420| 288,600 290,423 6 33

[« i 65771| 67219 68871} 71,007 72253| 73,693 75471| 77,750) 78,182 79,529| 80,165| 81,209| 81,027 82490| 83,699 L5 44
Maine. 15819 16,208| 16,640 17,185 17,392] 17,819| 18250 18,697) 19411 19,6691 19,808 20,042f 20,448 20,656} 20,721 3 4,
M } 107,939 110,001 113,010 116,564 118,674| 121,607 124,063| 127,1001 129,195| 130,603| 131,592| 132,222| 133,423 134,532| 135,022 24
New Hampshire 18,165 18,6201 19,199| 19,998 20,238 20,799| 21,231| 21,756} 22201 22,395| 22483| 22,485] 22,579| 22,828] 22,337 0 1
Rhode Island.... 14902 151331 15517| 15999 16,1341 16,609| 16904 17,207} 17,614 17,8521 17,964 18,075 18,468 18,579 18,612 3.
Vi 7,408 7,517 7,150 8,007 8,068 8,295 8,544 8,686 9,039 9,168 9,199 9,256 9,476 9,516 9,532 3.
734,997| 748,540| 764,572} 787,462| 804,797 820,034| 840,139| 858,907 874,175| 888,594| 898227| 910,041] 923,957| 937,559 948,672 1 S

.6
4 6
6
2 .6
2 6
2 .6
10,077 10,309 10,547f 10,855| 10871 11,134} 11,458] 11,644 11,995| 12,1901 12356} 12464| 12,778| 12,864| 12,931 5 47
11,801 119591 12,224 12,696} 12,891 13,3591 13,815§ 14,068 14,0121 14218 14,1231 14,410] 14,567 14,846 14,986 9 6.1
81,130{ 83,004 85715| 87,541| 89,038{ 91,819 93249] 95984 97,713| 98986 100,112| 102,361 103,680{ 105,139 14 6.2
153,084 156,815| 161,783| 165,577| 168,953 173,674| 178,033| 179,735| 182,684 185,118} 187,165| 189,122 192,134] 194,139 10 49
314,568 321,183} 330,637| 340446 347,031 354,324 363,898{ 369428) 376,148| 379,219| 385,226} 391,254| 396,401| 401,098 12 5.8
T ylvani 74 173| 177.491| 180,800| 185,775| 187,472{ 190,518} 195,049 198,015| 203,020} 205,641{ 208,427| 210,663) 213,875| 217,634 220,379 13 57
Great Lakes 617,278 622,856 633,422 647,846 656,926| 667,165| 681,484 692,772 706,180| 716,177 726,218 734,033| 741,880 754,595] 765,502 14 54
Iifinois .. 183,727| 185,660| 189,092| 193,769 197,800| 200,097| 204,575 208,759 212,197| 215,587] 218,756} 221,834| 223,820 226937 229,326 1.1 438
Indiana 73915] 74928} 76404| 78,394 78,800 80205| 82210f 83,349] 85783} 86,7661 87,555| 88,1091 90,060 90,734 92,279 1.7 54
Michig: 139,390F 140,528 141,952| 144,895 147,123} 149,115| 152,590| 154,848 157,259| 159,6181 162,641] 164,299| 164,063| 167,485] 170,268 17 4.7
Ohio 153,283} 154,208| 157,118| 160,468} 162,102} 165579| 168,612] 171,1171 174,575| 176,881} 178,879} 180,355| 182,858| 187,276| 190,229 1.6 6.3
WISCONSIfucrsssnmmnmaneenennns] 66,963 | 67,533]  68,857) 70,321} 71,101| 72,168| 73,497| 74,6981 76,365 77,325} 78386| 79,435] 81,079 82,163 83,401 15 64
243,762 247,169| 252,041 2545381 259,065] 262,647] 267,789 272,758 278,617| 282,506| 287,455| 290,513| 295577 299,304 13 59
36,174 36,559 37,388} 37,5181 38,056| 38,754 39587{ 40,434| 41,315| 41813] 42,715| 43,254| 43812} 44,435 14 6.3
35,143| 35679 36359] 36,636{ 37,499| 37,991] 38,667 39,556{ 40209| 40,650 41,301| 41,853 42420] 43,124 17 6.1
63,886 65022 663741 67,509] 68,815| 69,687| 71,4481 72,1321 74,387 75388| 77,136] 77,204f 79,577} 80,486 1.1 6.8
72933| 73,816] 75281 75944 77,429| 78,584 79,727 81,320 82,651| 83954| 84,826f 86,011 86976) 87,941 11 47
20,187| 20,496 20,849 21,063{ 21,260| 21,548| 22,003{ 22,543] 22,990| 23,366| 23,799{ 24,198] 24,650 24,947 12 6.8
North Dakota..... 7,682 7,716 7,771 7810 7,824 7,835 7,842 7,954 8,153 8,259 8,390 8,554 8,656 8,709 8,822 1.3 5.1
South Dakota ... 7,672 7,723 7.826 7,981 8,044 8,171 8,243 8,404 8,621 8,805 8,945 9 124 9,337 9,433 9,549 1.2 6.8
Soutt 749,618] 761,392 776,969 799,370 807,508 826,073] 842,933| 857,272 880,050 894,683| 902,202{ 918,560| 940,252| 952,898 966,665 14 7.1
Alabama 46,845| 47435| 484221 49,789 49968t 51,2641 51911 52,795 54,0311 55015 55375 56,0411 57,451f 58381| 59,125 13 6.8
1k 253831 257441 26,087| 26,691] 26910| 27,444| 27,788} 28,143| 28,846| 29,374! 29,875| 30,343} 31,119 31491 31,951 1.5 6.9
Florida 1784801 181,900 185928| 192267| 193,787| 198,701] 204,052} 208,240 214,718 219,727{ 223,188] 227,008} 232,067| 235912} 239,873 1.7 7.5
Georgia 85343| 86,780} 88,728] 91,350] 92,649| 94,960f 96,546] 98,034| 1:00,119] 101,571] 102,483] 103,657} 106,220{ 107,817 109,015 1.1 64
KeNMUCKY vvevureenrsrssssssssmnerssassssseons 424741 43,044| 43973| 45124 45442| 46,322| 47,1721 47,690 49,083] 49,510 50259| S50,828f 52,2111 52,732 53,434 1.3 6.3
Louisi 49,634 49,748} 50459 51,568} 51928| 52,737| 53469 54,123| 54,829| 55786 56,323| 57,112f 58,395| 59215| 60,256 1.8 70
Mississippi 25,587 25805 26262| 26906f 27,132| 27,724| 28,210} 28,588| 29,342| 29,851| 30,175| 30486 31,130 31,543| 31,923 12 5.8
North Carolina 81,062{ 82,670 84,533| 86,729| 88,010| 89,801 91962] 93,661| 96211| 97,661 98491| 100,192 102,617 103,813} 105112 1.3 6.7
South Carolina 39,794 40,542 41,3121 42,450| 42,864| 44,018] 44,869| 45531| 47,349| 47,896| 45302 49,266] 50,788 51,939| 52,879 1.8 16.7
T 604131 61,226f 62334 64,438| 65251| 66,814] 68,0321 69,176 70437| 71540f 72457| 73,235 74,806 75466} 76,705 1.6 59
Virginia ..... 94,2221 95918 98,1181 100,842| 102,265{ 104,800| 107,120( 109,268| 112,283] 1 14 1651 115391 117,112 119,434 120,486] 122,162 14 5.9
West Virgini; 20,380{ 20,579 20812 21,217 21,302| 21,488 21,803| 22,022| 22,802| 22,588] 22,881| 23,189| 24,016]| 24,102 24,230 S5 59
Soutk 325,604 328,167 333,589| 341,709} 345719| 354,108| 360,2341 366,150 374,667| 381,087; 385,725 392,289| 398,894 406,167 413,522 1.8 7.2
Arizona 46,811 47,655| 48247( 49947 50,125) 51,092| 52248| 52,877 54371 55267% 56097| 56,771 57,623| 58,514] 59,765 2.1 6.5
NeW MEXICO.couvummmrsssmssnssossrssssend 17,087 17,291 17,576 17,938 17,965 18,352] 18,499 18,851 19,2271 19,657 19903} 20,218| 20,534 20,827 21,107 13 6.0
Oklah 39,135| 39,379| 39,931] 40495 40,876| 41,605 42,139| 42737 43,550] 44,198] 44,685) 45513| 46,194| 46,895| 47,589 L5 6.5
TEXAS covvrssvnsansesnsressssssnsesssssansss] 222,51 223,841) 227,835( 233,330| 236,753 243,059 247,348 251,685| 257,519 261 965 265,039} 269,788 274,542 279,932| 285,061 1.8 7.6
Rocky Mountain..........ueimmesssnesd 95,115] 96,098 97,0351 99,076 99,836| 101,804 103306 105,158 107,522| 109574 110,925] 112,882] 114,950| 116,770 118,787 1.7 7.1
Colorado 49,8931 50,352 50,868| 51990 52230f 53,222 53966| 54936 56,067| 57,021| 57,7611 58,7141 59,546| 60,614 61,604 1.6 6.7
Idaho. 10916| 11,007 11,151 114101 11,593} 11,830 12,042] 12276 12,661 12,911 13,098 13,349 13,788 13,930 14,194 1.9 84
Mo 9436 9,466 9,548 9,705 9,806 10,007 10,110 10,376 10,590 10,830 10,907 11,105 11,351 11,414 11,636 1.9 6.7
Utah 18,771 19,112 19,238} 19,641 19890 20,250| 20,636 21,006| 21477| 22,020 22278} 22 733 23,164| 23,624 24,051 1.8 80
6,099 6,161 6,230 6,332 6,317 6,494 6,551 6,563 6,727 6,793 6,881 6,980 7,100 7,188 7,301 1.6 6.1
588,394 599,978{ 608,091| 626,228 639,034| 653,322| 668,130] 682,911) 702,146| 714,289 726,398 734,074| 757,804! 766,368| 779,992 18 74
469,401 | 479,242| 484,936 499,457 500,985| 521,349| 533,664| 544,903 559,511| 568,010f 577,104 581,617| 601442| 607,609] 618,571 1.8 72
15,768 16,111 16,585 17,247 17,789 18,471 19,121 19,668 20,508 21,074 21,581 22,163 22,773 23,111 23,810 3.0 10.3
35953| 36,397| 37,167 37995| 38,729 39,513| 40,221] 41,436| 42,462] 43,634] 44,372| 45399| 46,263 47,0861 47,738 14 7.6
67271 68,229| 69,402 71,529| 72,530| 73989| 75125 76904| 79,664 81,571] 83,341} 84,895] 87,326| 88563| 89,873 1.5 18
Alaska 9,464 9,545 9,584 9,745 98261 10,011 10,105| 10,375 10,746| 11,398 11,809 11,630 11,798 12,081 12,257 L5 38
HaWalil cccooecrccrncnscrncsssrmcscnneennneeeed 16,0131 16,316 16,697 17,216| 17,647| 17,932| 18,310] 18913| 19,526 20067| 20,613| 21,046] 21.429| 21938} 22,307 1.7 82
Census Divisions
New England 230,004 234,758 240,988| 248,760] 252,758 258,822 264,464| 271,196] 275643| 279,217| 281,211 283,289 285420 288,600| 290,423 .6 33
Middle Atlan! 633,604 645,142| 658,798| 678,195| 693,495] 706,502| 723,047 739946 752,183| 764,473| 772,763| 783,054| 794,251| 806,169 815,616 1.2 5.5
East North Central,. 617,278 622,856| 633,422] 647,846 656926 667,165 681,484 692,772 706,180) 716,177| 726,218| 734,033| 741,880 754,595| 765,502 1.4 54
West North Central 241,455{ 243,762| 247,169 252,041 254,538 259,065 262.6471 267,789| 272,758] 278,617 282,506 287.455| 290,513| 295,577 299,304 1.3 59
South Atlantic...... 600,675 611,786| 625,205{ 644,121 652,179| 667,300 683,443} 695718 7154741 727,729| 733,201| 747,500 764,846| 775461} 786,327 1.4 7.2
East South Central... 175,319 177,511] 180,991 186,257 187,793| 192,124] 195325 198,249 205916| 208,267 | 210,591 215,598| 218,122 221,187 L4 6.2
West South Central ) 391,322} 395922| 402,756 410250| 417,533| 424,857 1.8 73
M i 174,781 177 155{ 179,443 184208 185715( 189,719| 193,174] 196,553 201,629 205,572| 208,506 212,034| 215,881] 219,222| 223,468 1.9 72
PaCIfiC.uuunrrsssrssnsnsemsressrinssssssssssssnsd 598,103 609 729 617,786| 635942 648,717 662,793| 677,424} 692,532| 711,910 724,679 737,239 744,587| 768,258| 777,216} 790,746 17 73
* Revised.
# Preliminary.

Note.—Nonfarm personal income is total personal income less farm eamings.

Data Availability

Quarterly estimates for the years 1969-86 are available from the Regional Economic Informa-
tion System, Regional Economic Measurement Division, BE-55, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230, or call (202) 523-0966.
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ERRATA:
“Evaluation of the State Personal Income Estimates”
The article “Evaluation of the State Personal Income Estimates,” which appeared in the
December 1990 SurvEY oF CURRENT BUSINESS, contained errors in table 2 and the accompanying
analysis on pages 25—-26. The table below shows the effected section of table 2 with the
corrected values in italics. The corrections raise the upper limits of the ranges of nine-tenths
of the revisions for total personal income and for wages and salaries.
As a result of these corrections, the analysis in the text based on the data in table 2 has
been revised; the analysis now focuses on ranges that exceed 5.5 percentage points instead
of 3.5 percentage points. The revised text, which replaces the first four paragraphs of the
section “Preliminary quarterly estimates,” follows:
[Revisions are from preliminary to final] ..
Range.—The range of the revisions be-
Percentage points tween the preliminary and final estimates
Ranges of total personal income is largest for the
Total personal income | Nonfarm personal | Wages and salaries States of the Plains region. Of the nine States
ncome . » .
in which the differences between the lower
Two-thinds | Nine-temihs | Two-tinds | Nine. | TWObirds|  Nine- and upper limits for nine-tenths of the revi-
revisions | Of rovisions | of | tenths of | revisions | revisions sions exceed 5.5 percentage points, five are
in the Plains region (chart 1).* A compari-
United States.....ucunmmmscrsecsersasssssssssans -0.1 to 0.5] —0.7 to 0.8[—0.2 to 0.4 (0.5 to 0.6{~0.1 to 0.5|-0.3 to0 0.3 son of chart l 'VVIth chart 2’ which shows t,he
range of revisions for nonfarm personal in-
New England ~3to L1 -S5to 17| -3to 1.0 —-4to12] —-1to L5|-1.01t0 1.8 N s
Connecti —2to 11| =802} ~3t0 10| =80 21| -2 10 16|11 t0 2.6 come, reveals that farm income is the source
Mases Tato| 181 T2 ‘lzg % ig i i:gs J4wzo  of much of the S\'anatiorAI}n the range Off re-
New Hampshi -41015] =131 19| -41t01.5]-1.2t0 19| -71019|-1910 32
Rh:dc Island -7 tg 9) =101 14| =710 9|-101w0 13| -61t0 14]-13102.3 YlSlOHS among tateS. ter removmg arm
v, ~810 14| -1010 19| ~510 14]-1210 17| -7 10 192110 27 income, the range of revision for all of the
—dto 6 =360 7| -1t 6] -3t0 7| A0 7| -210 8 Plains States is below 5.5 percentage points.
Del -1t 17| ~1.8102.9|-10¢t 1.6[-1.5t0 2.2(~13 t0 2.8} -3.1 to 34 3
District of Cotumbi 210 | <100 71| =210 9{-1010 11| 610 13(-1310 18 For nonfarm personal income, the range
yland -2t010| -6t012| =21 11| ~510 12} 210 14| -810 1.6 of revisions exceeds 5.5 percentage points for
New Jersey 0 to 8f -4wl13| 0 to 8| ~31012f ~21013|-101w0 17 .
New York.. -310 6] -4 8| -3 6| -510 9] 0 w© 8| —6w012 only Alaska. Alaska has a large special trans-
F Y -4t0 6] ~10to 9| ~4t0 6 ~Bto 9| -5t0 8} -9 L5 fer payment, the Alaska Permanent Fund
Great Lak: ~6to 5| -10to .6} ~6to 3| —-9to 6| —6to 5| ~8to .7 - T
“inotsc ~101 5| 1910 75} ~510 5|-1210 9| 910 8|-1410 14 dIWde,nd payment, that began in 1!?82 after
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A User’s Guide to BEA Information

Publications, Computer Tapes, Diskettes, and Other Information Services

BEA provides basic information on such key issues as
economic growth, inflation, regional development, and
the Nation’s role in the world economy. This guide,
which lists the most recent and most frequently re-
quested BEA products and services, helps users locate
that information.

The guide contains program descriptions and entries
for specific products and services. The first section,
entitled “General,” describes the products and services
that cut across the range of BEA’s work. The follow-
ing sections describe the products and services related to
BEA’s four program areas: National economics, regional
economics, international economics, and other tools for
measuring, analyzing, and forecasting.

General

BEA’s current national, regional, and international
estimates usually appear first in news releases. (For up-
coming release dates, see the outside back cover of this
issue.) The information in news releases is available to
the general public in three forms: On recorded telephone
messages, online through the Economic Bulletin Board,
and in BEA Reports. This section describes these serv-
ices, as well as the Survey oF CURRENT Busmess—BEA’s
monthly publication of record—and products related to
it. Most of BEA’s work is presented in the SURVEY oF
CurreNT Business, either in full or summary form. The
presentations of current estimates and analyses are usu-
ally on a regular schedule; this schedule is noted in each
of the program-description sections that follow. For more
information on BEA’s programs, products, and services,
write to the Public Information Office, BE-53, Bureau

What’s New?

e Personal Consumption Expenditures (NIPA Methodology Paper
No. 6) (see reference no. 2.15);

e BEA Regional Projections to 2040 (see reference no. 7.4);

o The Balance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (see reference no. 9.6);

o Foreign Direct Investment in the United States, 1987
Benchmark Survey, Finol Results (see reference no. 10.3).
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of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230, or call (202) 523-0777.

1.1 Recorded Telephone Messages. Brief (3—5 min-
utes) recorded telephone messages summarizing key
estimates immediately after their release. The messages
are available 24 hours a day for several days following
release. The usual time of release (eastern standard or
eastern daylight time) and the telephone numbers to call

are:
Leading Indicators (8:30 am.) ............ (202) 898-2450
The message is updated weekly, usually on Mon-
day, to include recently available component
daita that will be incorporated into the next
release.

Gross National Product (8:30 am.) ....... -2451
Personal Income and Outlays

A0:00am.) ... ... -2452
Merchandise Trade, Balance of Payments

Basis or U.S. International

Transactions (10:00 am.) .............. -2453

The message summarizes the most recently
released of these two series.

1.2 Economic Bulletin Board. Online computer ac-
cess to news releases and other information. BEA places
an increasing range of its information on the Economic
Bulletin Board (EBB) maintained by the Office of Busi-
ness Analysis of the Department of Commerce. News
releases are available on the Bulletin Board shortly af-
ter their release. Selected estimates and articles such
as the “Business Situation” and other Survey oF CURRENT
Busingss articles are also available. (Other items in this
guide that are available through the EBB are marked
“EBB” after the title.) The Bulletin Board may be
accessed by personal computer, computer terminal, or
word processor equipped with a modem; the information
available on it—which includes information from several
Federal agencies—may be either viewed on the user’s
screen or downloaded. The Bulletin Board is available
by subscription from NTIS. A $35.00 registration fee cov-
ers 2 hours of connect time on the system; additional
time is charged by the minute. Instant hook-up is avail-
able. High-speed service is available at additional cost.
For more information, call the Commerce Department’s
Office of Business Analysis at (202) 377-1986.

1.3 BEA Reports (EBB, news release). Five sets of
reports that present the information contained in the
BEA news releases for the following areas: Gross na-
tional product; personal income and outlays; regional
reports; international reports; and composite indexes of
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How To Use This Guide and
How To Order BEA Producits and Services

Entries in this guide are arranged by program area. A sample entry follows:

2.7 The National Income and Product Accounts of the United States,
1929-82: Statistical Tables (publication). The full set of NIPA tables. Also
includes a selected bibliography and the definitions and classifications underlying
the NIPA's. (1986) Available from GPO: Stock No. 003-010-00174-7, price $23.00.

The sample entry begins with a reference number, which consists of a number, a period, and a second number; the first number refers to the

subject area, and the second number refers to the specific product.

Products and services are available from three sales agents. Abbreviations used for the sales agents follow:

BEA—Bureau of Economic Analysis

GPO—U.S. Government Printing Office, Superintendent of Documents

NTIS—National Technical Information Service

Order forms are provided at the end of this guide. They give the agents' complete mailing addresses and, for GPO and NTIS, telephone
and fax numbers for placing charge orders. Orders placed by mail must include title and stock or accession numbers (see sample entry) and

must be accompanied by payment.

leading, coincident, and lagging indicators. The reports
contain summary estimates. All reports are available
online through the EBB (see reference no. 1.2). The
printed reports are mailed the day after estimates are
released. Annual subscriptions to the printed reports
may be ordered for individual sets or for all five sets.
Order information for the five sets is given below. For
information on individual sets: Gross national prod-
uct, see reference no. 2.1; personal income and outlays,
see reference no. 2.2; regional reports, see reference no.
5.1; international reports, see reference no. 8.1; and
composite indexes, see reference no. 11.1.

All Five Sets. Usually a total of 55 printed reports.
Available from BEA: Accession No. BEA-19-S, price
$110.00 per year.

1.4 Survey of Current Business (publication). A
monthly journal containing estimates and analyses of
U.S. economic activity. Includes the “Business Situa-
tion”—a review of current economic developments—and
regular and special articles pertaining to the national, re-
gional, and international economic accounts and related
topics. Among the special articles that appeared in 1990
were “The United Nations System of National Accounts:
An Introduction,” “Evaluation of the State Personal In-
come Estimates,” “Regional and State Projections of
Income, Employment, and Population to the Year 2000,”
and “U.S. International Sales and Purchases of Serv-
ices.” Current quarterly estimates of the national income
and product accounts (see reference no. 2.0) appear every
month. The Survey also contains two statistical sections
that present an array of economic data from public and
private sources. The Business Cycle Indicators section
consists of tables for over 250 series and charts for about
130 series that are widely used in analyzing current
cyclical developments. The Current Business Statistics
section consists of tables for over 1,900 series covering
general business activities and specific industries. Avail-
able from GPO: List ID SCUB, price $23.00 per year
(domestic second-class mail), $28.75 (foreign second-class

mail), or $52.00 (domestic first-class mail); single copy
price, $6.50 (domestic) and $8.13 (foreign).

1.5 Current Business Statistics (EBB, diskette). Se-
ries shown in the Current Business Statistics section (or
S-pages) of the current issue of the SURVEY oF CURRENT
Busmess. Updated monthly. Available online through
the EBB (see reference no. 1.2). The diskettes are avail-
able from BEA on a subscription basis: Accession No.
BEA CBA 87-401, price $200.00 per year.

1.6 Business Statistics, 1961-88 (publication).
Monthly or quarterly data for 1985--88 and annual data
for 196188 for series that appear in the Current Busi-
ness Statistics section (or S-pages) of the SurvEy oF
Current Busingss. These series include business sales,
inventories, and orders; prices; employment and un-
employment; construction; banking and finance; trans-
portation; and many other industries and commodities.
An appendix provides data for principal BEA series of the
national income and product accounts and of U.S. inter-
national transactions. Also contains definitions of terms,
sources of data, and methods of compilation. (1990)
gvailable from GPO: Stock No. 003-010-00198-4, price

16.00.

National Economics

BEA’s national economics program encompasses
the national income and product accounts, govern-
ment transactions on a national income and product
accounting basis, and the input-output accounts.

National income and product accounts

2.0 The national income and product accounts
(NTPA’s)—the most widely used branch of the national
economic accounts—show the value and composition of
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the Nation’s output and the distribution of incomes gen-
erated in its production. The accounts include estimates
of gross national product (GNP)—the market value of
the Nation’s output of goods and services—in current
and constant dollars, GNP price measures, the goods
and services that make up GNP in current and con-
stant dollars, national income, personal income, and
corporate profits. In addition, BEA produces specialized
measures such as estimates of auto and truck output,
gross domestic product of corporate business, housing
output, and business inventories and sales. Measures
of the inventory and fixed capital stocks consistent with
the NIPA output measures are also provided. Fur-
ther, the accounts provide a consistent framework within
which estimates of special interest—such as expendi-
tures to protect the environment—are prepared. (Infor-
mation about the environmental estimates is provided in
program description 12.0.)

The estimates of GNP are prepared each quarter in
the following sequence: Advance estimates are released
in the first month after the end of the quarter, and,
as more detailed and comprehensive data become avail-
able, preliminary and final estimates are released in the
second and third months, respectively. Estimates of per-
sonal income and outlays are prepared each month. The
NIPA’s are also revised in each of the following 3 years,
usually in July, and in comprehensive (benchmark) re-
visions, usually every 5 years (most recently in 1985).
Current quarterly and monthly estimates are reported
in the SurvEY oF CURRENT BUSINESs; quarterly NIPA esti-
mates appear in a set of 54 “selected” tables, and monthly
personal income and outlays estimates are reported in
the Current Business Statistics (or S-pages). The full set
of annual revisions (132 tables) usually is reported in the.
July issue. Annual estimates of the fixed capital stock
are reported in the August issue.

In addition to the current and historical estimates de-
scribed in the entries that follow, a considerable amount
of component detail (for example, purchases of private
structures by type) and industry detail (for example,
change in business inventories by industry) is available.
For further information about this detail or about the
listed computer tapes, printouts, and diskettes, write
to the National Income and Wealth Division, BE-54,
Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230, or call (202) 523-0669.
For specific questions, the following telephone numbers
may be used:

GNP ... (202) 523-0824
Personal income and outlays ............. -0832
Corporateprofits ......................... -0888
Personal consumption expenditures ...... -0819
Gross private domestic investment ....... -0791
GNP by industry ........................ -0795

A recorded telephone message summarizing the latest
GNP estimates is available by calling (202) 898-2451 (see
reference no. 1.1). A recorded message summarizing the
latest personal income and outlays estimates is available
at (202) 898-2452.

Current estimates:

2.1 BEA Reports: Gross National Product (EBB,
news release). Monthly reports with summary NIPA es-
timates that feature GNP and corporate profits. Reports
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are available online through the EBB (see reference no.
1.2). Printed reports are mailed the day after estimates
are released. (This set of reports is included in the five
sets of BEA Reports; see reference no. 1.3.) The gross
national product printed reports are available from BEA
on a subscription basis: Accession No. BEA-15-S, price
$24.00 per year.

2.2 BEA Reports: Personal Income and Outlays
(EBB, news release). Monthly reports with summary
NIPA estimates that feature personal income and out-
lays. Reports are available online through the EBB (see
reference no. 1.2). Printed reports are mailed the day
after estimates are released. (This set of reports is in-
cluded in the five sets of BEA Reports; see reference
no. 1.3.) The personal income and outlays printed re-
ports are available from BEA on a subscription basis:
Accession No. BEA-14-S, price $24.00 per year.

2.3 Monthly Advance National Income and Prod-
uct Accounts Tables (EBB, diskette, or printout). NIPA
estimates as they appear in the current issue of the
Survey oF CURRENT BusiNEss. Updated monthly. Available
online through the EBB (see reference no. 1.2). Diskettes
and printouts are available 1 day after the release of
GNP and are available from BEA on a subscription basis:

Diskette—Accession No. BEA NIW 85-401, price

$200.00 per year.

Printout—Accession No. BEA NIW 83-201, price.

$100.00 per year.

24 Key Source Data and Assumptions (EBB,
printed table). Available source data and assumptions
for missing source data that are used to prepare the ad-
vance estimates of GNP, Available in January, April,
July, and October. Available online through the EBB
(see reference no. 1.2). Annual subscriptions for the
printed table begin in January and are available from
BEA: Accession No. BEA NIW 84-209, price $25.00 per
year.

Historical estimates:

2.5 National Income and Product Accounts
(diskette). Most NIPA tables with estimates from 1929
to the present. Available from BEA: Accession No. BEA
NIW 89-401, price $100.00 (5 diskettes). (Diskettes can
be ordered individually; for information, write or call the
National Income and Wealth Division.)

2.6 National Income and Product Accounts (com-
puter tape). The full set of NIPA tables with estimates
from 1929 to the present. Available from BEA: Accession
No. BEA NIW 83-001, price $100.00.

2.7 The National Income and Product Accounts of
the United States, 1929-82: Statistical Tables (publi-
cation). The full set of NIPA tables. Also includes a
selected bibliography and the definitions and classifica-
tions underlying the NIPA’s. (1986) Available from GPO:
Stock No. 003-010-00174-7, price $23.00.

Recent information related to the NIPA’s:

2.8 Index of Items Appearing in the National In-
come and Product Accounts Tables (publication). An
index to the NIPA tables with listings by general subject
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area as well as by detailed series. (1987) Available from
GPO: Stock No. 003-010-00180-1, price $1.25.

2.9 National Income and Product Accounts Esti-
mates:- When They Are Released, Where They Are
Available, How They Are Presented (reprint). A guide
to assist users in locating NIPA estimates and to ex-
plain some of the conventions used in their presentation.
Appeared in January 1988 SurRvEY oF CURRENT BUSINESS.
(1988) Available upon request from the National Income
and Wealth Division.

Methodology Papers (publications). A series of
papers that documents the conceptual framework of
the NIPA’s and the methodology used to prepare the
estimates. To date, six papers are available.

2.10 An Introduction to National Economic Ac-
counting (NIPA Methodology Paper No. 1). An
introduction to the concepts of the U.S. NIPA’s that
places these accounts within the larger framework
of national economic accounting. Shows the step-
by-step derivation of a general national economic
accounting system from the conventional account-
ing statements used by business and government
and inferred for other transactors. Also shows how
the income and product accounts, the capital finance
accounts, and the input-output accounts—the ma-
jor branches of national economic accounting in the
United States today—are derived from this general
system. Also appeared in March 1985 Survey oF
CURRENT Busmness. (1985) Available from NTIS: Ac-
cession No. PB 85-247567, price $11.00 (paper copy),
$8.00 (microfiche).

2.11 Corporate Profits: Profits Before Tax, Profits
Tax Liability, and Dividends (NIPA Methodology
Paper No. 2). A description of the concepts, sources,
and methods of the corporate profits components of
the NIPA’s. (1985) Available from NTIS: Accession
No. PB 85-245397, price $17.00 (paper copy), $8.00
(microfiche).

.2.12 Foreign Transactions (NIPA Methodology Pa-
per No. 3). A description of the preparation of
estimates in the NIPA’s of net exports (both current-
and constant-dollar), transfer payments to foreign-
ers, capital grants received by the United States,
interest paid by Government to foreigners, and
net foreign investment. Also describes the rela-
tionship between foreign transactions estimates in
the NIPA’s and those in the balance of payments
accounts. (1987) Available from NTIS: Accession
No. PB 88-100649, price $17.00 (paper copy), $8.00
(microfiche).

2.13 GNP: An Overview of Source Data and Es-
timating Methods (NIPA Methodology Paper No.
4). Basic information about GNP, including the con-
ceptual basis for the account that presents GNP,
definitions of each of the components on the income
and product sides of that account, and a summary,
presented in tabular form, of the source data and
methods used in preparing estimates of current- and
constant-dollar GNP. Also provides an annotated
bibliography, with a directory, of the more than 50
items over the last decade that provided methodolog-
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ical information about GNP. Appeared in July 1987
SurvEY OF CURRENT Business. (1987) Available from
NTIS: Accession No. PB 88-134838, price $15.00
(paper copy), $8.00 (microfiche).

2.14 Government Transactions (NIPA Methodol-
ogy Paper No. 5). Presents the conceptual basis
and framework of government transactions in the
national income and product accounts, describes
the presentation of the estimates, and details the
sources and methods used to prepare estimates of
Federal transactions and of State and local trans-
actions. (1988) Available from GPO: Stock No.
003-010-00187-9, price $5.50. ‘

2.15 Personal Consumption Expenditures (NIPA
Methodology Paper No. 6). Presents the conceptual
basis and framework for personal consumption ex-
penditures (PCE) in the NIPA’s, describes the pres-
entation of the estimates, and details the sources
and methods used to prepare annual, quarterly, and
monthly estimates of PCE. Includes a bibliography,
definitions, and convenient tabular summaries of es-
timating procedures. (1990) Available from GPO:
Stock No. 003-010-00200-0, price $4.50.

2.16 ' Evaluation of the GNP Estimates (reprint).
An evaluation of the GNP estimates, covering the re-
liability of estimates, sources of error and types of
statistical improvement, status of source data, documen-
tation of methodology, release schedules, and security
before release. This article appeared in the August 1987
SurvEY OF CURRENT BUsINEss. (1987) Available from BEA:
Accession No. BEA CBA 88-101, price $5.00.

2.17 The Use of National Income and Product Ac-
counts for Public Policy: Our Successes and Failures
(BEA Staff Paper No. 43). An evaluation using two indi-
rect approaches. The first reviews the “accuracy” of the
estimates, using the size of revisions to GNP estimates
as an indicator. The second reviews users’ recommen-
dations drawn from publications issued over the last 30
years. (1985) Available from BEA: Accession No. BEA
CBA 86-101, price $5.00.

2.18 The Underground Economy: An Introduction
(reprint). A discussion of the coverage, measurement
methods, and implications of the underground economy.
Part of the discussion features the relation between the
NIPA’s and the underground economy—illegal activities
in the context of the NIPA’s, three sets of NIPA esti-
mates sometimes misunderstood as being measures of
the underground economy, and the effect on NIPA es-
timates of possible misreporting in source data due to
the underground economy. Article appeared in the May
1984 and July 1984 issues of the SurveEy oF CURRENT
Busmvess. (1984) Available from BEA: Accession No. BEA
CBA 84-101, price $5.00.

2.19 Wealth (computer tape). Annual estimates
through 1990 of gross and net stocks, depreciation, and
discards for fixed nonresidential private and residen-
tial capital, durable goods owned by consumers, and
fixed capital owned by governments. For fixed pri-
vate capital, contains estimates by each NIPA type of
equipment and structures starting in 1925. For fixed
private capital, also contains estimates of total equip-
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ment, total structures, and the total of equipment and
structures owned by each two-digit SIC establishment-
based industry starting in 1947. For durable goods
owned by consumers, contains estimates by each NIPA
type of goods starting in 1925. For fixed capital owned
by governments, contains estimates by each NIPA type
of equipment and structures, separately for the Fed-
eral Government and for State and local governments,
starting in 1925. The estimates are in historical-cost,
constant-cost, and current-cost valuations. Also includes
stock series similar to those used by the Bureau of La-
bor Statistics to derive measures of capital input for
multifactor productivity studies. The investment series
through 1990 used to derive all of these estimates are
also included, in the same detail as the stock estimates,
in historical-cost and constant-cost valuations. Updated
annually. Available from BEA: Accession No. BEA NIW
89-001, price $100.00.

2.20 Detailed Investment by Industry (computer
tape). Annual estimates through 1990 of investment
owned by each two-digit SIC establishment-based indus-
try, separately for each detailed NIPA type of equipment
and structures. (The Wealth tape in item 2.19 also in-
cludes investment series for each industry, but only for
total equipment, total structures, and the total of equip-
ment and structures.) The estimates are in historical-
cost and constant-cost valuations. Updated annually.
Available from BEA: Accession No. BEA NIW 89-002,
price $100.00.

2.21 Detailed Wealth by Industry (computer tape).
Annual estimates through 1990 of gross and net stocks,
depreciation, and discards for fixed nonresidential pri-
vate capital owned by each two-digit establishment-
based SIC industry, separately for each detailed NIPA
type of equipment and structures. (The Wealth tape in
item 2.19 also includes estimates of gross and net stocks,
depreciation, and discards for each industry, but only for
total equipment, total structures, and the total of equip-
ment and structures.) Also includes stock series similar
to those used by the Bureau of Labor Statistics to derive
measures of capital input for multifactor productivity
studies. The estimates are in constant-cost and current-
cost valuations. Updated annually. Available from BEA:
Accession No. BEA NIW 89-003, price $100.00.

2.22 Fixed Reproducible Tangible Wealth in the
United States, 1925-85 (publication). Annual estimates
of the stock of privately owned and government-owned
durable equipment and structures and of durable goods
owned by consumers for 1925-85. Estimates are for fixed
nonresidential private capital by major industry group
(farm, manufacturing, and nonfarm nonmanufacturing),
for residential capital by tenure group (owner-occupied
and tenant-occupied), for government-owned fixed capi-
tal by type of government (Federal, and State and local),
and for 11 types of durable goods owned by consumers.
(1987) Available from GPO: Stock No. 003-010-00177-1,
price $18.00.

2.23 The United Nations System of National Ac-
counts: An Introduction (reprint). Describes the
United Nations System of National Accounts (SNA),
which is followed by most other countries, and con-
trasts it with the U.S. economic accounts. The article
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also presents estimates prepared by BEA to approximate
some of the major SNA aggregates and describes the revi-
sion of the SNA that is underway. This article appeared
in the June 1990 Survey oF CURRENT Busmess. (1990)
Available upon request from the BEA Public Information
Office.

Government transactions

3.0 BEA’s estimates of government receipts, expendi-
tures, and surplus or deficit are on a national income and
product accounting basis. The estimates are prepared
separately for Federal and for State and local govern-
ments on the same schedule as described for the NIPA’s.
Reconciliations of the Federal sector on a NIPA basis and
the unified budget prepared by the Office of Management
and Budget are the basis for an article in the Survey
oF CURRENT BusiNgss, usually in February, about Federal
fiscal programs for the next fiscal year and for detailed
tables in the July issue. These reconciliations, and more
specialized work such as described in the papers that
follow, facilitate analysis of the effects of government
fiscal policies on the economy. An article on the fiscal
position of State and local governments is usually pub-
lished in February. For further information, write to the
Government Division, BE-57, Bureau of Economic Anal-
ysis, U.S. Department of Commerce, Washington, DC
20230, or call (202) 523-0715. For specific questions, the
following telephone numbers may be used:

Federal ....................c....oiii.l. (202) 523-0744
Stateandlocal ........................... -0726
National defense ......................... -3472

3.1 Government Transactions (NIPA Methodology
Paper No. 5). Presents the conceptual basis and frame-
work of government transactions in the national income
and product accounts, describes the presentation of the
estimates, and details the sources and methods used to
prepare estimates of Federal transactions and of State
and local transactions. (1988) Available from GPO: Stock
No. 003-010-00187-9, price $5.50.

3.2 Cyclical Adjustment of the Federal Budget and
Federal Debt: Updated Detailed Methodology and Es-
timates (BEA Staff Paper No. 45). Description of the
models that BEA uses to estimate the cyclically ad-
justed Federal budget and inflation-induced changes in
the cyclically adjusted budget. The quarterly data for
the variables in the models and the regression equations
underlying the coefficients are presented. The paper also
discusses the cyclical adjustment of Federal debt and
shows some results. (1986) Available from NTIS: Acces-
sion No. PB87-157376, price $23.00 (paper copy), $8.00
(microfiche). '

Input-output accounts

4.0 Input-output accounts for the United States show
how industries interact—providing input to, and taking
output from, each other-—to produce the GNP. Bench-
mark tables, based largely on the economic censuses, are
prepared every 5 years; the latest benchmark table is
for 1977, and the next (which will be available in 1991)
will be for 1982. Annual tables are prepared using ba-
sically the same procedures as used for the benchmark
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tables, but with less comprehensive and less reliable
source data. Associated tables showing capital flows
from producing to using industries and employment and
employee compensation by industry are also prepared.
The computer tapes, diskettes, and printouts listed below
are for the tables at the 85-industry level; more detailed
tables are also available. For further information about
this detail or about the listed computer tapes, diskettes,
and printouts, write to the Interindustry Economics
Division, BE-51, Bureau of Economic Analysis, U.S. De-
partment of Commerce, Washington, DC 20230, or call
(202) 523-0792. For specific questions, the following
telephone numbers may be used:

Benchmark tables ........................ (202) 523-0683
Annualtables ............................ -0867
Methodology ...................iiuil -0683
Computer tapes, diskettes, and printouts . -0792

4.1 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1985 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table,
(2) make table, (3) commeodity-by-commodity direct re-
quirements table, (4) commodity-by-commodity total re-
quirements table, and (5) industry-by-commodity total
requirements table. Available from BEA:

Computer tape—Accession No. BEA IED 90-001, price

$100.00.

Diskette—Accession No. BEA IED 90-401, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 90-201, price

$55.00.

4.2 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1984 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table,
(2) make table, (3) commodity-by-commodity direct re-
quirements table, (4) commodity-by-commodity total re-
quirements table, and (5) industry-by-commodity total
requirements table. Available from BEA:

Computer tape—Accession No. BEA IED 89-002, price

$100.00.

Diskette—Accession No. BEA IED 89-402, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 89-202, price

$55.00. :

4.3 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1983 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table,
(2) make table, (3) commodity-by-industry direct re-
quirements table, (4) commodity-by-commodity total re-
quirements table, and (5) industry-by-commodity total
requirements table. Available from BEA:

Computer tape—Accession No. BEA TED 89-001, price

$100.00.

Diskette—Accession No. BEA IED 89-401, price $40.00

(two diskettes). (Diskettes can be ordered separately
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for $20.00: please specify diskette A for tables 1, 2,
and 3, or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 89-201, price
$55.00.

4.4 Annual 85-Indusiry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1982 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table,
(2) make table, (3) commodity-by-industry direct re-
quirements table, (4) commodity-by-commodity total re-
quirements table, and (5) industry-by-commodity total
requirements table. Available from BEA:

Computer tape—Accession No. BEA IED 88-001, price

$100.00.

Diskette—Accession No. BEA IED 88-401, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 88-201, - price

$55.00.

4.5 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1981 Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table,
(2) make table, (3) commodity-by-industry direct re-
quirements table, (4) commodity-by-commodity total re-
quirements table, and (5) industry-by-commodity total
requirements table. Available from BEA:

Computer tape—Accession No. BEA IED 87-003, price

$100.00.

Diskette—Accession No. BEA IED 87-409, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 87-218, price

$55.00.

4.6 Annual 85-Industry Input-Output Tables
Based on the 1977 Benchmark Input-Output Study:
1980 (Revised) Summary Input-Output Tables (com-
puter tape, diskette, and printout). Five tables: (1) Use
table, (2) make table, (3) commodity-by-industry direct
requirements table, (4) commodity-by-commodity total
requirements table, and (5) industry-by-commodity total
requirements table. Available from BEA:

Computer tape-—Accession No. BEA IED 87-002, price

$100.00.

Diskette—Accession No. BEA IED 87-406, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 87-212, price
$55.00.

4.7 The Input-Output Structure of the U.S, Econ-
omy, 1977 (reprint). An explanation of the concepts,
conventions, definitions, and uses of the 1977 input-
output tables. Includes the input-output tables at the
85-industry level as published in the May 1984 Survey
oF CURRENT BUsINESS; the tables have since been revised
(see the next item). Also includes an extensive bibliogra-
phy of BEA publications relating to input-output. (1984)
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Available from BEA: Accession No. BEA IED 84-101,
price $5.00.

4.8 1977 (Revised) 85-Industry Input-Output Ta-
bles (computer tape, diskette, and printout). Five tables:
(1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity
total requirements table, and (5) industry-by-commodity
total requirements table. The revised input-output ta-
bles reflect the statistical changes and the changes in def-
inition and classification incorporated in the 1985 com-
prehensive revision of the national income and product
accounts. Available from BEA:

Computer tape—Accession No. BEA IED 87-001, price

$100.00.

Diskette—Accession No. BEA IED 87-403, price $40.00

(two diskettes). (Diskettes can be ordered separately
for $20.00: please specify diskette A for tables 1, 2,
and 3 or diskette B for tables 4 and 5.)

Printout—Accession No. BEA IED 87-206, price

$55.00.

Regional Economics

BEA’s regional economics program provides estimates,
analyses, and projections by region, State, metropolitan
area, and county.

5.1 BEA Reports: Regional Reports (EBB, news
release). Reports (usually six a year) with summary es-
timates of State personal income (quarterly and annual)
and of county and metropolitan area personal income
(annual). Reports are available online through the EBB
(see reference no. 1.2). (The EBB carries, in addition to
the news release, estimates of personal income by State
and by county and earnings and wages by industry and
by State.) Printed reports are mailed the day after esti-
mates are released. (This set of reports is included in the
five sets of BEA Reports; see reference no. 1.3.) These
printed reports are available from BEA on a subscription
basis: Accession No. BEA-17-S, price $12.00 per year.

Regional estimates

6.0 Current quarterly State personal income esti-
mates are reported in the January, April, July, and
October issues of the SUrvEY oF CURRENT BUSINEsS. The
annual estimates of State and local area personal income
for a given year are subject to successive refinement.
Preliminary annual State estimates, based on the cur-
rent quarterly series, are released 4 months after the
close of the reference year and published in the April
Survey oF CURRENT Business. Revised annual estimates
based on more reliable source data are published in the
August Survey. These estimates are subsequently re-
vised to incorporate newly available information used to
prepare the current local area estimates. The revised
State estimates, together with the current local area es-
timates, are published in the following April Survey. The
annual estimates emerging from this process are subject
to further revision for several succeeding years (the State
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estimates in April and August and the local area esti-
mates in April), as additional data become available. The
routine revisions of the State estimates for a given year
are normally completed with the fourth April release.
After that, the estimates will be changed only to incor-
porate a comprehensive revision in the national income
and product accounts—which takes place approximately
every 5 years—or to make important improvements to the
estimates through the use of additional or more current
State and local area data. '

Through the Regional Economic Information System,
the following data sets are available: Quarterly and
annual State personal income and wage and salary dis-
bursements; annual State disposable personal income
and personal tax and nontax payments; annual State
full- and part-time wage and salary employment; annual
State and county personal income, transfer payments,
and farm income and expenses; and annual State and
county full- and part-time total employment. Thé system
includes an information retrieval service that provides a
variety of analytical tabulations for counties and speci-
fied combinations of counties. All of the tabulations are
available in several media.

BEA also makes its regional estimates available
through the BEA User Group, members of which in-
clude State agencies, universities, and Census Bureau
Primary State Data Centers. BEA provides its estimates
of income and employment for all States and counties
to these organizations with the understanding that they
will make the estimates readily available.

For further information, write to the Regional Eco-
nomic Measurement Division, BE-55, Bureau of Eco-
nomic Analysis, U.S. Department of Commerce, Wash-
ington, DC 20230, or call (202) 523-0966. For specific
questions, the following telephone numbers may be used:

Quarterly State personal income ......... (202) 523-0911
Wage and salary income and employment -0945
Proprietors’ income and employment ..... -0937

6.1 Local Area Personal Income, 1983-88 (publi-
cation). An annual publication that presents personal
income by major type of payment and earnings by major
industry, population, and total and per capita personal
income for States, counties, and metropolitan areas. .
(Estimates are available from BEA on computer tape,
diskette, and printout.) (1990) Publication available
from GPO.

Volume 1. Summary: Regions, States, and
Metropolitan Areas. Estimates for the United
States, regions, States, and metropolitan areas.
Also contains county definitions of metropolitan ar-
eas, a detailed description of sources and methods,
and samples of tables available. GPO Stock No.
003-010-00205-1, price $15.00.

Each of the following volumes provides a methodology
and estimates for the listed States and their counties
and metropolitan areas.

Volume 2. New England, Mideast, and Great
Lakes Regions. (Connecticut, Delaware, District
of Columbia, Illinois, Indiana, Maine, Maryland,
Massachusetts, Michigan, New Hampshire, New
Jersey, New York, Ohio, Pennsylvania, Rhode Is-
land, Vermont, and Wisconsin) GPO Stock No.
003-010-00206-9, price $16.00.



January 1991

Volume 8. Plains Region. (Iowa, Kansas, Min-
nesota, Missouri, Nebraska, North Dakota, and
South Dakota) GPO Stock No. 003-010-00207-7,
price $12.00.

Volume 4. Southeast Region. (Alabama, Arkansas,
Florida, Georgia, Kentucky, Louisiana, Missis-
sippi, North Carolina, South Carolina, Tennessee,
Virginia, and West Virginia) GPO Stock No.
003-010-00208-5, price $18.00.

Volume 5. Southwest, Rocky Mountain, and Far
West Regions and Alaska and Hawaii. (Alaska,
Arizona, California, Colorado, Hawaii, Idaho, Mon-
tana, Nevada, New Mexico, Oklahoma, Oregon,
Texas, Utah, Washington, and Wyoming) GPO Stock
No. 003-010-00209-3, price $16.00.

6.2 State Personal Income: 1929-87 (publication).
Estimates of annual personal income and disposable per-
sonal income, total and per capita, for 1929-87 and
1948-87, respectively; annual personal income by major
type of payment and earnings by industry for 1929-
87; and quarterly total personal income for 1969-88.
The estimates are for each State, eight BEA regions,
and the United States. A comprehensive statement of
sources and methods used for estimating State personal
income is provided. (1989) Available from GPO: Stock
No. 003-010-00197-6, price $16.00.

Regional analyses and projections

7.0 BEA prepares analyses to identify and measure
factors that determine area differences in total and per
capita income and in industry employment and output.
Long-term projections of personal income, employment,
and earnings by industry are prepared every 5 years
for all States and metropolitan areas and for selected
States and areas in other years. BEA maintains mid-
term regional econometric models to forecast annual
changes in economic activity and to analyze the impacts
of projects and programs. In conjunction with the pro-
jections work, BEA has developed estimates of gross
state product. These estimates, prepared by industry,
supplement the estimates of personal income described
in program description 6.0. For further information,
write to the Regional Economic Analysis Division, BE-61,
Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230, or call (202) 523-0946.
For specific questions, the following telephone numbers
may be used:

Long-term regional projections ........... (202) 523-0971
Mid-term regional projections ............ -9212
Regional input-output multipliers ........ -9213
Gross state product by industry .......... -9180

7.1 Gross State Product, Annual Estimates, 1963-
86 ! (computer tape, diskette). These estimates are the
counterpart of gross domestic product and provide the
most comprehensive measure of State production now
available. Gross state product is measured in current
dollars as the sum of four components for each industry:
Compensation of employees; proprietors’ income with in-
ventory valuation adjustment and capital consumption
allowances; indirect business tax and nontax liability;

1. Gross state product estimates through 1988 with revisions back to 1977
will be published in the fall of 1991.
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and other, mainly capital-related, charges. The esti-
mates are for the 50 States, nine BEA regions, and the
United States and for 61 industries. Estimates are in
current and constant dollars. These estimates were orig-
inally published in the May 1988 SurvEy oF CURRENT
Business, with errata on page 37 of the October 1988
Survey. (1988) Available from BEA:

Computer tape—Accession No. BEA REA 88-401, price
$100.00.

Diskette—A diskette for a region contains estimates for
the United States, the BEA region, and each State of
the region. (The Southeast region, on two diskettes,
costs $40.00.) .

Area Accession No. Price
New England............ BEA REA 88-402 $20.00
Mideast................. BEA REA 88-403  $20.00
Great Lakes.. ... PR BEA REA 88-404 $20.00
Plains................... BEA REA 88-405 $20.00
Southeast (AL-LA)...... BEA REA 88-406  $20.00
Southeast (MS-WV)..... BEA REA 88-407 $20.00
Southwest............... BEA REA 88-408  $20.00
Rocky Mountain......... BEA REA 88-409 $20.00
Far West (plus AK
andHD............... BEA REA 88-410  $20.00

7.2 Experimental Estimates of Gross State Prod-
uct by Industry (BEA Staff Paper No. 42). A description
of the issues and methodology for preparing estimates
of gross state product—the State equivalent of GDP.
The estimates are consistent with BEA’s State per-
sonal income and with GNP by industry. Estimates for
1963, 1967, 1972, and 1977 are presented. (These esti-
mates were superseded; see item description 7.1.) (1985)
Available from NTIS: Accession No. PB85-240885, price
$23.00 (paper copy), $8.00 (microfiche).

7.3 Regional Multipliers: A User Handbook for
the Regional Input-Output Modeling System (RIMS
II) (publication). An explanation of how to use regional
input-output multipliers, by industry, for output, earn-
ings, and employment. Includes information on how to
perform systematic analyses of the regional economic
impacts of projects and programs. Also contains mul-
tipliers for all States from RIMS II, sample tables of
input-output multipliers, and hypothetical case studies.
(1986) Available from NTIS: Accession No. PB86-230216,
price $23.00 (paper copy), $8.00 (microfiche).

7.4 BEA Regional Projections to 2040 (publication,
diskette). Estimates for 1973, 1979, 1983, and 1988, and
projections for 1995, 2000, 2005, 2010, 2020 and 2040
for total personal income, population, per capita personal
income, and employment and earnings by industry for
the United States, BEA regions, States, metropolitan
statistical areas, and BEA economic areas. (1990)

Volume 1: States.

Publication—Available from GPO: Stock No. 003-
010-00199-2, price $7.50.

Diskette—Available from BEA: Accession No. BEA
REA 90-420, price $40.00 (two diskettes).

Volume 2: Metropolitan Statistical Areas.

Publication—Available from GPO: Stock No. 003-
010-00211-5, price $17.00.

Diskette—Available from BEA: Accession No. BEA
REA 90-430, price $40.00 (two diskettes).
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Volume 3: BEA Economic Areas.

Publication—Available from GPO: Stock No. 003-
010-00212-3, price $10.00.

Diskette—Available from BEA: Accession No. BEA
REA 90-440, price $40.00 (two diskettes).

International Economics

BEA’s international economics program encompasses
the international transactions accounts (balance of pay-
ments) and the direct investment estimates. The in-
ternational transactions accounts, which measure U.S.
transactions with foreign countries, include merchandise
trade, trade in services, the current-account balance, and
capital transactions. The direct investment estimates
cover estimates of U.S. direct investment abroad and for-
eign direct investment in the United States, income and
other flows associated with these investments, and other
aspects of the operations of multinational enterprises.

8.1 BEA Reports: International Reports (EBB,
news release). Reports (usually 13 a year) with summary
estimates of merchandise trade, balance of payments ba-
sis (quarterly); summary of international transactions
(quarterly); international investment position (annual);
capital spending by majority-owned foreign affiliates
(semiannual); direct investment (annual); and related
topics. Reports are available online through the EBB
(see reference no. 1.2). Printed reports are mailed the
day after estimates are released. (This set of reports is
included in the five sets of BEA Reports; see reference
no. 1.3.) These printed reports are available from BEA
on a subscription basis: Accession No. BEA-18-S, price
$26.00 per year.

U.S. international transactions

9.0 The international transactions accounts provide
a detailed and comprehensive view of economic transac-
tions between the United States and foreign countries.
The accounts include estimates of merchandise exports
and imports; travel, transportation, and other services;
foreign aid; and private and official capital flows, in-
cluding direct investment. (Information about direct
investment and international services is provided in pro-
gram description 10.0.) Current estimates, including
estimates of merchandise trade on a balance of payments
basis, are reported in the March, June, September, and
December issues of the Survey or CURRENT BusiNEss. Esti-
mates include detail for the current and capital accounts,
classified by type of transaction and by area. Each June,
these estimates are revised back 4 years.

Estimates of the international investment position of
the United States appear in June. For further informa-
tion, write to the Balance of Payments Division, BE-58,
Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230, or call (202) 523-0620.For
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specific questions, the following telephone numbers may
be used:

Current-account analysis ................. (202) 523-0621
Current-account estimates .......... ... 625
Merchandise trade ................. -0668
Capital-account transactions . -0603
Government transactions ................. 0615

A recorded telephone message summarizing key esti-
mates of merchandise trade or U.S. international trans-
actions, whichever is the most recent release, is avallable
at (202) 898-2453 (see reference no. 1.1).

9.1 U.S. Merchandise Trade Data (printout, disk-
ette). Seasonally adjusted and unadjusted exports and
imports for the end-use categories used by BEA to de-
rive trade totals on a Census basis. Series begin in 1979.
Updated monthly or quarterly. Available from BEA on a
subscription basis:

U.S. Merchandise Trade Data, Monthly.

Printout—Accession No. BEA BPD 86-201, price
$100.00 per year.

Diskette-—Accession No. BEA BPD 86-401, price
$200.00 per year.

U.S. Merchandise Trade Data, Quarterly. Also in-
cludes, on a balance of payments basis, exports of
agricultural products, nonagricultural products, and
nonmonetary gold, and imports of petroleum and
products, nonpetroleum products, and nonmonetary
gold.

Printout—Accession No. BEA BPD 86-202, price
$40.00 per year.

Diskette—Accession No. BEA BPD 86-402, price
$80.00 per year.

9.2 U.S. Merchandise Trade: Exports and Im-
ports by End-Use Category, Monthly (computer tape).
Monthly end-use detail (not seasonally adjusted) on a
Census basis for exports and imports for 70 countries and
areas. Series begin in 1978. Updated monthly. Available
from BEA:

U.S. Merchandise Exports, Monthly. Accession No.

BEA BPD 86-001, price $100.00.
U.S. Merchandise Imports, Monthly. Accession No.
BEA BPD 86-002, price $100.00. .

9.3 U.S. Merchandise Trade: Exports and Im--
ports by End-Use Category, Quarterly (computer tape).
Quarterly end-use detail (not seasonally adjusted) on a
Census basis for exports and imports for 70 countries
and areas. Series begin in 1978. Updated quarterly.
Available from BEA:

U.S. Merchandise Exports, Quarterly. Accession No.

BEA BPD 86-003, price $100.00.
U.S. Merchandise Imports Quarterly. Accession No.
BEA BPD 86-004, price $100.00.

9.4 U.S. Merchandise Trade: Exports and Imports
by End-Use Category, Annually (computer tape, print-
out). Annual end-use detail on a Census basis for exports
and imports for 70 countries and areas. Series begin in
1978. Updated annually. Available from BEA:

U.S. Merchandise Exports, Annually.

Computer tape—Accession No. BEA BPD 86-005,
price $100.00

Printout—Accession No. BEA BPD 86-103, price
$55.00
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U.S. Merchandise Imports, Annually.
Computer tape-——Accessmn No. BEA BPD 86-006,
price $100.00
Printout—Accession No. BEA BPD 86-104, price
$55.00

9.5 Status Report on Statistical and Methodolog-
ical Improvements in the U.S. Balance of Payments
Statistics (BEA Working Paper No. 6). Reviews major
problems, such as timing and coverage, in the balance
of payments accounts; describes statistical and method-
ological improvements BEA has undertaken to resolve
some of the problems; and discusses projects for future
improvements. (1988) Available from BEA: Accession
No. BEA OD 88-001, price $5.00.

9.6 The Balance of Payments of the United States:
Concepts, Data Sources, and Estimating Procedures
(publication). Describes in detail the methodology used
in constructing the balance of payments estimates for
the United States. Explains underlying principles and
describes the presentation of the estimates. Includes a
comprehensive list of data sources. (1990) Available from
GPO: Stock No. 003-010-00204-2, price $8.50.
Note.—For a discussion of the relationship between for-
eign transactions estimates in the balance of payments
accounts and those in the national income and product
accounts, see reference no. 2.12.

Direct investment and international services

10.0 BEA conducts quarterly, annual, and bench-
mark surveys of U.S. direct investment abroad and of
foreign direct investment in the United States. The
information collected relates to the direct investment
position and flows of capital, income, royalties and
license fees, and other service charges between par-
ent companies and affiliates; capital expenditures by
majority-owned foreign affiliates of U.S. companies; the
financial structure and operations of U.S. parent compa-
nies and their foreign affiliates; the financial structure
and operations of U.S. affiliates of foreign companies;
and U.S. business enterprises acquired or established
by foreign direct investors. Summary information on
the annual and quarterly surveys usually appears in the
Survey oF CURRENT BusmEess on the following schedule:

Foreign direct investment in the United States:
o The position and balance of payments flows, in June,
with additional detail in August.

e Operations of U.S. affiliates of foreign companies, in
May (July for 1989-91 issues).

o U.S. business enterprises acquired or established by
foreign direct investors, in May.

U.S. direct investment abroad:

o The position and balance of payments flows, in June,
with additional detail in August.

e Operations of U.S. parent companies and their
foreign affiliates, in June (September for 1991 issue).
o Capital expenditures by majority-owned foreign af-
filiates of U.S. companies, in March and September.
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BEA is expanding and improving the information it
provides on U.S. international trade and investment in
services. (For a description of the major elements of this
program, see part I of “U.S. Sales of Services to Foreign-
ers” in the January 1987 Survey oF CURRENT BUSINESS.
The most recent improvements are outlined in the Tech-
nical Notes section of “U.S. International Transactions,
First Quarter, 1989” in the June 1989 Survey.) Informa-
tion on sales of services by U.S. parents, their foreign
affiliates, and the U.S. affiliates of foreign companies is
collected as part of the benchmark and annual surveys
on their financial structure and operations. BEA has also
completed a benchmark survey and conducts an annual
follow-on survey on selected U.S. services transactions
with unaffiliated foreign persons.

For further information on direct investment and
international services, write to the International Invest-
ment Division, BE-50, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230,
or call (202) 523-0659. For specific questions, the
following telephone numbers may be used:

Foreign direct investment in the United

States ..... e e (202) 523-0641
International services .................... -0646
Operations of U.S. parent companies and

their foreign affiliates ................. -3451
Operations of U.S. affiliates of foreign .

COMPANIES ..o 0650
U.S. direct investment abroad ............ -0649

10.1 Foreign Direct Investment in the United
States: Operations of U.S, Affiliates of Foreign Com-
panies (publication, diskette). The most detailed results
of BEA’s annual survey of foreign direct investment in
the United States (only summary information appears
in articles in the Survey oF CurreNT BusiNgss). Contains
information on the financial structure and operations of
nonbank U.S. affiliates of foreign direct investors. Data
are classified by industry of U.S. affiliate, by country
and industry of ultimate beneficial owner, and, for se-
lected data, by industry of sales and by State. Updated
annually. (Note: Annual survey data for 1977-85 are
available from the International Investment Division.)

Foreign Direct Investment in the United States:
Operations of U.S. Affiliates of Foreign Compa-
nies, Preliminary 1988 Estimates. (1990)
Publication—Available from GPO: Stock No. 003-

010-00203-4, price $4.75.
Diskette—Available from BEA: Accession No. BEA
IID 90-402, price $20.00.

Norz: The annual survey publication for 1987 has been
replaced by the publication for the 1987 benchmark sur-
vey of foreign direct investment in the Umted States.
(See reference no. 10.3.)

Foreign Direct Investment in the United States:
Operations of U.S. Affiliates of Foreign Compa-
nies, Revised 1986 Estimates. (1989)
Publication—Available from GPO: Stock No. 003-

010-00190-9, price $3.25.
Diskette—Available from BEA: Accession No. BEA
11D 89-401, price $20.00.

10.2 Foreign Direct Investment in the United
States: Direct Investment Position and Related Capi-
tal and Income Flows, 1980-89 (computer tape). Annual
estimates of the foreign direct investment position in the
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United States and selected capital and income flows be-

tween U.S. affiliates and their foreign parent companies.

Estimates are for 32 countries by 16 industries. Avail-

gble from BEA: Accession No. BEA IID 80-002, price
100.00.

10.3 Foreign Direct Investment in the United
States, 1987 Benchmark Survey, Final Results (pub-
lication, diskette). The final results of BEA’s 1987
benchmark survey of foreign direct investment in the
United States. Benchmark surveys are BEA’s most com-
prehensive surveys, both in terms of companies covered
and information gathered. Contains information on the
financial structure and operations of the U.S. affiliates
of foreign direct investors in 1987. Data are classified
by industry of U.S. affiliate, by country and industry
of foreign parent or ultimate beneficial owner, and, for
selected data, by industry of sales and by State. (1990)

Publication—Available from GPO: Stock No. 003-
010-00210-7, price $14.00.

Diskette—Available from BEA: Accession No. BEA
IID 90-401, price $60.00 (three diskettes).

10.4 U.S. Business Enterprises Acquired or Estab-
lished by Foreign Direct Investors, Supplementary
Tables (tables, diskette). The results of BEA’s survey
of new foreign direct investments in the United States.
Summary tables appeared in the May 1990 Survey oF
Current Busingss article. This set of 34 supplementary
tables contains additional detail for 1987-89 on the num-
ber of investments and investors, investment outlays,
and selected operating data of the U.S. business enter-
prises acquired or established. Comparable tables for
1980-86 are also available. (1990) Available from BEA:

1987-89:
Tables—Accession No. BEA IID 90-105, price $10.00.

Diskette—Accession No. BEA IID 90-405, price
$20.00.

1980-86:
Tables—Accession No. BEA IID 89-106, price $18.00.

Diskette—Accession No. BEA IID 89-406, price
$20.00.

10.5 Foreign Direct Investment in the United
States: Gross Product of Nonbank U.S. Affiliates,
1977-87 (tables) Presents, by industry of U.S. affiliate
and by country of ultimate beneficial owner, estimates of
U.S. affiliates’ gross product. (1989) Available from BEA:
Accession No. BEA IID 89-107, price $10.00.

10.6 U.S. Direct Investment Abroad: Operations
of U.S. Parent Companies and Their Foreign Affili-
ates (publication, diskette). The most detailed results of
BEA’s annual survey of the worldwide operations of U.S.
multinational companies (only summary information ap-
pears in articles in the SurveEy oF CURRENT BUSINESS).
Contains information on the financial structure and op-
erations of both U.S. parent companies and their foreign
affiliates. Data are classified by country and industry of
foreign affiliate and by industry of U.S. parent. Updated
annually. (Note: Annual survey data for 1982-85 are
available from the International Investment Division.)

January 1991

U.S. Direct Investment Abroad: Operations of U.S.
Parent Companies and Their Foreign Affiliates,
Preliminary 1988 Estimates. (1990)
Publication—Available from GPO: Stock No. 003-

010-00202-8, price $4.25.
Diskette—Available from BEA: Accession No. BEA
1ID 90-404, price $20.00.

U.S. Direct Investment Abroad: Operations of U.S.
Parent Companies and Their Foreign Affiliates,
Revised 1987 Estimates. (1990)
Publication—Available from GPO: Stock No. 003-

010-00201-8, price $4.25.
Diskette—Available from BEA: Accession No. BEA
IID 90-403, price $20.00.

U.S. Direct Investment Abroad: Operations of U.S.
Parent Companies and Their Foreign Affiliates,
Revised 1986 Estimates. (1989)
Publication—Available from GPO: Stock No. 003-

010-00189-5, price $4.25.
Diskette—Available from BEA: Accession No. BEA
IID 89-408, price $20.00.

10.7 U.S. Direct Investment Abroad: Balance of
Payments and Direct Investment Position Estimates,
1977-81 (publication). Contains final estimates of the
U.S. direct investment position abroad and balance of
payments transactions between U.S. parent companies
and their foreign affiliates for 1977-81. Includes esti-
mates by country and industry of foreign affiliate. (1987)
?vailable from BEA: Accession No. BEA IID 86-150, price

5.00

10.8 U.S. Direct Investment Abroad, Country by
Industry Estimates, 1950-89 (computer tape). Annual
estimates of the U.S. direct investment position abroad
and of selected capital and income flows between U.S.
parent companies and their foreign affiliates. Estimates
are for 56 countries by 7 industries for 1950-65, 56 coun-
tries by 14 industries for 1966-76, 76 countries by 15
industries for 1977-81, and 80 countries by 15 industries
for 1982-89. Available from BEA: Accession No. BEA
IID 50-002, price $100.00.

10.9 U.S. Direct Investment Abroad: 1982 Bench-
mark Survey Data (publication, computer tape). Re-
sults of a BEA benchmark survey of over 2,000 U.S. -
multinational companies and their 18,000 foreign affili-
ates. Presents a detailed account of U.S. direct invest-
ment abroad in 1982, including data on balance sheets;
income statements; employment; employee compensa-
tion; U.S. merchandise trade; sales of goods and services;
research and development expenditures; property, plant,
and equipment; and taxes. Data are classified by coun-
?'y and mdustry of affiliate and industry of U.S. parent.
1985)

Publication—Available from NTIS: Accession No.
PB 86-169117, price $45.00 (paper copy), $8 00
(microfiche).

Computer tape—Available from BEA: Accession No.
BEA IID 86-001, price $100.00.

10.10 U.S. International Sales and Purchases of
Services (reprint). Presents information on servicesin a
more detailed and unified format than has been available
previously. Includes data on cross-border transactions
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Need Help? Try An Index!

Survey of Current Business:
o Subject Index—in every June and December issue.
o NIPA Index—just after the NIPA tables in the July 1990 issue.
o S-Pages Index—at the back of the S-pages in every issue.
o C-Pages Index—page C-47 of the October 1990 issue.

in services (for 1986-89) and on sales of services by
foreign affiliates of U.S. companies (for 1986-88) and
by U.S. affiliates of foreign companies (for 1987-88).
This article appeared in the September 1990 Survey oF
CurreNT BusiNess; the data will be updated annually.
(1990) Available upon request from the International
Investment Division.

10.11 A Guide to BEA Statistics on Foreign Direct
Investment in the United States (reprint). Explains
the types of data on foreign direct investment in the
United States that are collected and published by BEA
and clarifies the differences between those data sets.
This article appeared in the February 1990 SURVEY OF
CurreNT BusiNess. (1990) Available upon request from
the International Investment Division.

10.12 VForeign Direct Investment in the United
States: Balance of Payments and Direct Investment
Position Estimates, 1980-86 (publication). Contains fi-
nal estimates of the foreign direct investment position in
the United States and balance of payments transactions
between foreign parent groups and their U.S. affiliates
for 1980-86. Includes estimates by country of foreign
parent and industry of U.S. affiliate. (1990) Available
from GPO: Stock No. 003-010-00213-1, price $3.00.

Other Tools for Measuring, Analyzing, and
Forecasting

BEA’s work on economic accounts is supplemented
by various other tools for measuring, analyzing, and
forecasting economic developments. These include a sys-
tem of business cycle indicators and a set of estimates
relating to the environment.

Business cycle indicators

11.0 BEA maintains a system of indicators to track
business cycles. The system features the composite in-
dexes of leading, coincident, and lagging indicators. The
data base includes series classified as cyclical indica-
tors (because they conform well to broad fluctuations
in economic activity), as well as other series useful in
interpreting the economic situation and outlook. Each
month preliminary values of the three composite indexes
for the latest month and revised values for the 5 pre-
ceding months are released. Once a year, in the fall,
the composite indexes are recalculated to incorporate
historical revisions in component data. Information on
composite indexes appears each month in the C-pages
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of the Survey oF CurrenT Business. For further infor-
mation, write to the Business Outlook Division, BE-52,
Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230, or call (202) 523-0800. A
recorded telephone message at (202) 898-2450 provides
current data for the composite indexes (and the lead-
ing index components) immediately upon their release.
The message is updated weekly, usually on Monday, to
include recently available component data that will be
incorporated into the next release (see reference no. 1.1).

11.1 BEA Reports: Composite Indexes of Leading,
Coincident, and Lagging Indicators (EBB, news re-
lease). Monthly reports with summary estimates of the
composite indexes. Reports are available online through
the EBB (see reference no. 1.2). Printed reports are
mailed the day after estimates are released. (This set
of reports is included in the five sets of BEA Reports;
see reference no. 1.3.) The printed composite index re-
ports are available from BEA on a subscription basis:
Accession No. BEA-16-S, price $24.00 per year.

11.2 Cpyeclical Indicators Methodology (reprint).
Reprints of two articles that appeared in the Survey or
CurrenT Busmvess. “Composite Indexes of Leading, Co-
incident, and Lagging Indicators” from the November
1987 issue summarizes the selection and classification
of the composite index components and the method of
construction of the indexes. “Business Cycle Indicators:
Revised Composite Indexes” from the January 1989 is-
sue describes the changes in components, the changes
in methodology for computing the indexes, the updating
of seasonal factors, and the historical revisions in com-
ponent data that were incorporated in the March 1989
revision in the composite indexes. Also includes selected
other information. (1989) Available from BEA: Accession
No. BEA BOD 90-301, price $10.00.

11.3 Business Cycle Indicators Current Data
(EBB, diskette, printout). Data for the last 4 calendar
years (plus data for earlier years if revised) for all series
in the Business Cycle Indicators section of the Survey
oF CURRENT BusiNEss. Includes data for about 250 series;
most are monthly series. Updated monthly, Avail-
able online through the EBB (see reference no. 1.2).
Diskettes and printouts are available from BEA on a
subscription basis:

Diskette—Accession No. BEA BOD 90-401, price
$200.00 per year.

Printout—~Accession No. BEA BOD 90-201, price
$100.00 per year.

114 Business Cycle Indicators Historical Data
(diskette, printout; occasionally on EBB). Historical data
(from 1945, when available, to the present) for all series
in the Business Cycle Indicators section of the SurvEY oF
Current Business (about 250 series). Updated monthly.
Diskettes and printouts are available from BEA:

Diskette—Accession No. BEA BOD 90-402, price
$40.00 (two diskettes).

Printout—Accession No. BEA BOD 90-202, price
$55.00.
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Environmental estimates

12.0 BEA maintains a set of annual current- and
constant-dollar estimates of capital expenditures and op-
erating costs for pollution abatement and control. These
estimates, which are prepared within the framework of
the national income and product accounts, are classified
by sector (consumers, business, and government) and
by element of the environment affected (air, land, and
water). The most recent SURVEY oF CURRENT BUSINESS
article reporting the capital expenditures appeared in
November 1988, and the most recent article reporting the
total expenditures (including operating costs) appeared
in November 1990. For further information, write to
the Environmental Economics Division, BE-62, Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230, or call (202) 523-0687. For spe-
cific questions, the following telephone numbers may be
used:

January 1991

Total expenditures ........................ (202) 523-4821
Capital expenditures ..................... -0882

12.1 BEA Reporis: Pollution Abatement and Con-
trol Expenditures (EBB, news release). News release
on annual pollution abatement and control expenditures.
Available online through the EBB (see reference no.
1.2). Printed release available by calling or writing the
Environmental Economics Division.

12.2 Stocks and Underlying Data for Air and Wa-
ter Pollution Abatement Plant and Equipment (print-
out). Estimates of the gross and net capital stocks at
historical, constant, and current cost; estimates of cap-
ital expenditures in constant and current dollars; price
indexes by media (air and water) and for selected indus-
try groups (manufacturing, electric utilities, and other
nonmanufacturing); and estimates of lifetimes by media
for pollution abatement plant and equipment. Available
from BEA: Accession No. BEA EED 86-201, price $35.00.
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How To Order

Orders should specify the item’s accession number, title, number of copies, and price. An order form is provided
below; payment by check or money order payable to Bureau of Economic Analysis must accompany all orders.
The average processing time for new orders is 2 to 4 weeks, Correspondence about late delivery or nondelivery
should be sent to Bureau of Economic Analysis, Public Information Office, BE-53, Washington, DC 20230.

Foreign orders—For foreign orders, 25 percent should be added to the listed domestic price to cover additional
mailing costs. _

Express delivery—Express delivery is available at an extra charge; for more information, call (202) 523-0777.
Note to diskette users—All files are copied, using DOS, onto 5 1/4 inch diameter diskettes (9 sector, double-

sided, double density). Documentation is included. Contact the BEA division mentioned in the relevant
program description about the possibility of obtaining other microcomputer media.

ORDER FORM
for BEA Publications, Printouts, and Diskettes

Mail to: Name
Public Information Office Organization
Order Desk, BE-53
Bureau of Economic Analysis Address
U.S. Department of Commerce
Washington, DC 20230 City State Zip
Country Phone ()

Enclosed is my check or money order for the items listed:

Accession Number Title of publication or year of diskette I;Igl’)i;f Price
$
Subtotal $
Foreign orders, add 25% of subtotal
Express charge (write or call BEA)
191 Total enclosed $




BEA Computer Tapes

How To Order

Orders should specify the computer tape’s accession number, title, desired density, and price (and for EBCDIC
tapes, whether internal labels should be included). An order form is provided below; payment by check or money
order payable to Bureau of Economic Analysis must accompany all orders. The average processing time for new
orders is 1 to 3 weeks. Correspondence about late delivery or nondelivery should be sent to Bureau of Economic
Analysis, Public Information Office, BE-53, Washington, DC 20230.

Foreign orders—For foreign orders, 25 percent should be added to the listed domestic price to cover additional
mailing Ccosts.

Express delivery—Express delivery is available at an extra charge; for more mformauon write or call BEA (see
appropriate program description for address or telephone number)

Note—The recording mode is odd parity, 9 track, and density of either 1600 or 6250 BPI. BEA's standard output
tape is the ASCII character set with ANSI standard labels; however, an alternate EBCDIC character set, with or
without internal labels, may be requested.

ORDER FORM
for BEA Computer Tapes
Mail to: Name
Public Information Office Organization
Order Desk, BE-53 : :
Bureau of Economic Analysis Address.
U.S. Department of Commerce
Washington, DC 20230 City State Zip
Country : Phone ( )
Enclosed is my check or money order for the items listed:
ASCI EBCDIC
Accession Number Tape Title Density Density Labels Price
1600 | 6250 | 1600] 6250 | Yes | No
$
Subtotal $

Foreign orders, add 25% of subtotal

Express charge (write or call BEA)

1/91 Total enclosed $




How To Order

Orders should specify the publication’s stock number or the subscription's List ID symbol, title, number of
copies, and price. Payment must accompany all orders unless charged to a GPO Deposit Account or charged

to VISA or MasterCard.

Charge orders using a GPO Deposit Account number, VISA, or MasterCard may be placed by either of two

methods:

o By telephone—Call GPO at (202) 783-3238.

o By fax machine—Fill out the order form below and send to GPO. GPO can receive charge orders by
fax machine 24 hours a day, 7 days a week, from U.S. and international customers. The fax service
reduces order processing time. Customers should use (202) 275-0019 or FTS 8-275-0019 for fax

service.

Foreign orders—International customers, please add an additional 25 percent. For information on foreign

GPO Publications and Subscriptions

airmail delivery, write to GPO at the address below, call (202) 275-3097, or fax (202) 275-0019.

The average processing time for new orders is 2 to 6 weeks. Correspondence about late delivery or nondelivery

should be sent directly to GPO.

Superintendent of Documents Publications and Subscriptions Order Form

Order Processing Code:

PS
Charge your order. |
It's easy! —

*6987
To fax your orders and inquiries—(202) 275-0019
PUBLICATIONS Please Type or Print (Form is aligned for typewriter use.)
Price Total
Qty. Stock Number Title Each Price
1 | 021-602-00001-9 Catalog—Bestselling Government Books FREE FREE
Total for Publications
SUBSCRIPTIONS |
List Price Total
Qty. ID Title Each Price

NOTE: Prices include regular domestic postage and handling. Publication prices
are good through 12/91. After that date, please call Order and Information Desk

Total for Subscriptions

Total Cost of Order

4

at 202-783-3238 to verify prices. Subscription prices are subject to change at any time. International customers please add 25%.
Please Choose Method of Payment:

(Company or personal name)

(Please type or print)

(Additional address/attention line)

(Street address)

(City, S
(

tate, ZIP Code)
)

(Daytime phone including area code)

D Check payable to the Superintendent of Documents
D GPO Deposit Account

D VISA or MasterCard Account

CTTTTTTI-[]

HNNEEEEEEEEEEEEEEEEN

(Credit card expiration date)

Thank you for your order!

(Signature)

Mail To: Superintendent of Documents, Government Printing Office, Washington, DC 20402-9325
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NTIS Service and Publications
How To Order

Orders for publications should specify the accession number, title, number of copies, and price. An order form
is provided below. To order the Economic Bulletin Board, check box below. Payment (by check or money order)

must accompany all orders unless charged to an NTIS Deposit Account, or to VISA, Master Card, or Ainerican
Express.

Charge orders using an NTIS Deposit Account number, VISA, MasterCard, or American Express may be placed
by either of two methods:

o By telephone—To order publications, call (703) 487-4650; for the Economic Bulletin Board, call (703)
487-4630.

0 By fax machine—Fill out the order form below and send to NTIS. Use fax number (703) 321-8547.

Foreign orders—For foreign orders, the price is double the listed domestic price; there is an additional $3.00
charge for airmail delivery.

The average processing time for new publication orders is 2 to 6 weeks. Correspondence about late delivery or
nondelivery should be sent directly to NTIS.

ORDER FORM
for NTIS Service and Publications
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U.S. Department of Commerce Oroanizati
National Technical Information Tganization
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Springfield, VA 22161 . .
City State Zip
Country Phone ( ")

[ ] Service: Please start my one year subscription to the Economic Bulletin Board, registration fee $35.00.
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for each minute of connect time. :
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BUSINESS CYCLE INDICATORS

Data tables
Footnotes for pages C-1 through C-5

Charts

C1

C-6

C-7

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through the
courtesy of the compilers and are subject to their copyrights.
Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce Department's Economic
Bulletin Board. For more information, write to Statistical Indicators Branch, Business Outlook Division (BE-52), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

Norte.—This section of the SurvEY is prepared by the Statistical Indicators Branch.

Series X . Year 1989 19%0
0. Series title and timing classification -
. 1990 Nov, l Dec. Jan. | Feb. l Mar. | Apr, | May | June | July I Aug. | Sept. | Oct. l Nov. l Dec.
1. CYCLICAL INDICATORS
1.1 Composite Indexes
The Leading Index -
910 ¢ | Composite index of leading mdxcators. 1982=100 (L,L,L)....... 144.0 14461 1453 1454] 1441 1454 1452] 1460 1462 r146.2| 144.5) r143.3] r141.6] 1400[ ~140,1
,  Percent change from p -3 . 5 .1 = R =1 6 1 0 ~1.2] -8 r-1.2] r-1.1 sl
+| Percent change over 1 th span AR -3.2 1.7, 6.0 8 -10.2| 114 -1.6} 6.8 17 0 -13.1 =951 r-133] r-127 *9
#| Percent change over 3-month span, AR 11 2.8 -14 3 -3 5.4 2.2 r2.8 r=40| =77 =120f =119  2=8.6|uccreirn
Contributions of leading index components: ! :
(1)] Average weekly hours, mfg. (L,L,L). 01 -07 -08! 08 07 [} ~07] 15 07 =07 07 [ =22 =15 »23
(5)| Average weekly initial claims for unemployment .06 A1 =09 =07 .08 06 ~08] 08| -04 -01 ~12] =17 .23 -21 02
insurance (inverted) (L,C,L) §. .
®) Ne(\lv—, Erdt;rs in 1982$, consumer goods and materials -37 07 16 -22 .26] 16 ~06) By =14 03] ’ 13| =21 07 r=27 2=23
32) Ve(-;:lzé performance, slower deliveries diffusion index 02| 0 ~02] 200 =17 1 08 04 A r-a2l  rasf o or-osf r-04]  ros|  -a3
(20) Contracis “and orders for plant and equipment in 1982$ 17 11 23 =24/ -13 25 -20 =01 ~04] 21 -28] .29] r 03] =20 ».15
29 Bluldlng permits, new pnvate housing units (L,L,L).... =12 01 A1 .59 -.83 =15 -.30] -12 12 =07 =09 -.16 -21 =05 =20
(92)] Change in unfilled orders in 19828, durable goods, =08, 07, 32 14 ~.10] .03 =07 =10} ~25 =.10] -17 ~11 702 r-22 702
smoothed (L.L.L) 1.
(99){  Change in i hed (L,L.L) t.... 04 -15 -25 -09 ~-08 23 37 .25 .16 12 .07 r=04 r-15 =29 -13
(19)]  Stock prices, 500 common stocks NSA LLL) v =03 =12 A3 =14 -~.16] A3 0 .19 .16 =01 -47 -26 -15 .14 .23
(106)] Money supply M2 in 19828 (L,L,L) -08 07 08¢ ~25 .08 .01 01 ~.10] -09, 7 =08 -.09] ~-.10 r-18 r-11 P
(83)] Index of p i NSA (LL.L) - 10| ~11 04 -08 ~.08) 0 .10 -17 ~.10; 03 -.53) =15 -.29| 07 .03
950 | Diffusion index of 11 leading indicator components: ’
¢| Percent rising over 1-month span 39.01 63.6 54.5 364 36.4 727 36.4 54.5 455 213 364 13.6 2713 27.3| 545
¢| Percent rising over 6-month span 27.3] 455 54.5 54.5 54.5 63.6] 45.5 273 409 718.2] 29,1
The Coincident Index
920 ¢ Composite index of coincident indicators, 1982=100 133.2 1334 1338 132.7 133.8, 1342 1337 134.4 1349 134.6/ 1344 1333] ~1319 130.3) 21302
Percent change from previous month -a| 2 3 -8 3 3 -4 5 4 -2 -1 -8 -] 12| 2-a
¢| Percent change over 1-month span, AR..isensccisisinenend =2.4] 2.7, 37 =94 10.4] 3.6 -4.4] 6.5 46 =2.6| -1.8] r=94 -11.9] r-136 2-9
¢| Percent change over 3-month span, AR 3 -1.2 1.2 1.2 30 1.8 2.1 2.7 0 r=47 =18 117 2-9.0].inn
Contributi of  index comp !
1) i Hs (C.C,C) 04 .19 .10) .19 22 12 04 3 15 -.06] ~09) 0 ~-13]
D Pelsonal mcome Iss transfer pnymems in 1982$ (C,C,0)... ~02} 06 28 -.36] 20 16 05 01 06 .13 -23 -19 r-51
@n -.04 .10] A3 =28 26| .10 =03 .15] .18 08| 03 r.03 =20
(57| Manufacturing and uade sales in 1982% (C,C,.O) 09) =05 =22 .33 A5 -.24] 23] A5 =.16] 29 -46f 7-.05
951 | Diffusion index of 4 ident indi p
#{  Percent rising over 1-month span 549 100.0) 750 25.0] 100.0 100.0] 50.0 100.0 100.0 50.0 50.0 r25.0) 0 250 2333
¢| Percent rising over 6-month span 750f 1000 1000{ 1000} 100.0; 100.0] 1000 500 750 0 20
The Lagging Index
930 ¢ Coan:pisni u;dex of lagging indicators, 1982=100 119.0} 119.7 119.7 119.0/ 118.6] 119.0] 119.4] 119.1 1187 119.2 118.8| r119.0; 1187 -1184] 31201
§
Pemnt change from previous month 0 -2 0 -6 =3 3 3 =3 -3 A -3 r2 =3 r=3 14
41 Percent change over I-month span, AR.. 5 =3.0 0 -6.8 -4.0 4.1 4.1 -3.0] —4.0] 5.2 ~4.0] 20 ~3.0 r=3.0 3187
+|  Percent change over 3-month span, AR 3 ~3.3 ~3.6 ~2.3 14 1.7 ~1.0 =7 -1.0] 1.0 r-17 7=1.3 337
Conmbuuons of lagging mdex components: !
1) y ge du ¥y of p d) -04) 05 05 =31 20 ~.15; =05 25, =.20, r—05 r—10] 7 —05] .20 r=20 0
s LE,LE. .
| Ra(t;?g, ffg a;nd trade inventoties to sales in 1982% 0 [ .13 -.39] 13 .26 -13 -13 13| -.26) 39 0 Lgv7.] [P
62) Cha‘nggi in labor cost per unit of output, mfg., smoothed 08| -.28] ~07 -02] =17 05 05] 07, 03] -.03 -.05 r=03| r .08 r.20) ».82
glglg
(109)]  Average prime rate, NSA (L gLglg)... ,—.02| 0 0 ~23] -06] 0 0 0 0 0 0 0 (] (4] 0
(101){ Commercial and mdustna] loans in 1982$ (Lg,Lg,Lg) .02, 02 =06 =17 33 53 04 ~27 08 05 =25 r=12] -.56) r=21 » .77
95) Ra(t{?, by credit to p =06 =09 =31 -31 =19 =06 06 ~22 09 09 =06 A2l P09
i
(120)f Change %n (%PI for services, smoothed LBLELE) T rccrvssred 02| 05! .14 24 .10 19 0 ~19] 05 14 24| 05 ~191 r-19( »-20
952 | Diffusion index of 7 lagging indicator components:
¢{ Percent rising over 1-month span 473 57.1 429 28.6| 429 50.0, 57.1 50.0 500 r64.3 357 357 57.1 *357F 2600
o| Percent rising over 6-month span 28 286 28.6 357 429 7357 50.0 50.0] 714 50.0{ *30.0
940 o | Ratio, coincident index to lagging index, 1982=100 (L,L,L).. 111.9] 1114 111.8 1115 112.8 1128 112.0} 112.8] 113.6; 1129 113.1) 1120 r11Lif 1101 ~»1084

See footnotes on page C-5.
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"SURVEY OF CURRENT BUSINESS January 1991
: Year 1989 1990
S:nes Series title and timing classification
0. 1990 Nov. I Dec. Jan. I Feb. | Mar. l Apr. I May | June | July | Aug. l Sept. | Oct. I Nov. | Dec.
1: CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
1e A;erage w"eekly hours, mfg, (L,L,L) 40.8I 40.7 40.6 40.7 40.8 408 40.7 40.9] 41.0 409 410 41.0] 40.7] 40.5 »40.8
21 ¢ Average weekly overtime hours, mfg. (L,C,L) 3.6 3.7 3.7 3.6 3.6 3.7 3.5 3.8 3.8 37 3.8 "33 3.6 3.5 »37
5¢| Average weekly initial claims for unemploymx 380) 343 354 363 353 346 356 346) 351 352 368 391 425 459 455
insurance, thous. (L,CL)!
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 (L,Lg,U)........ 129 145 149 146 140 139 137, 134 132 132 127] 122 116 108| »110
60 Rauo, hel l;)-wanted advertising to unemployment 559, r.651 7673 664 r.633 630 609 r.598 r 599 r.575 r 539 r.512 483 r 438 » 431
Er]ploymcnt .
48 ¢ hours in nonagri 1} blist 204.24] 204.08| 202.22] 202.73| 203.78] 203.90] 202.88) 204.58] 206.16] 205.55| 204.74] 205.76| "202.80 203.50| 204.52
bil. hours, AR (U,C,C)
42 Persons engaged in nonagricultural activities, thous. 114,728 * 114,762} * 114,774] * 114,800} * 114,955| ~ 115,038] 7 114,950 - 114,991| * 114,958} ~ 114,774] 7 114,538| - 114,689| ~ 114,558|  114,201| 114,321
U, §
41 ¢ Employces on nonagnculmral payrolls, thous. (C,C,C).. 110,330] 109,245 109,383] 109,654 109,958] 110,122| 110,177} 110,617{ 110,829) 110,740; 110,613 110,612| 110,432] * 110,173}» 110,097
963 Diffuston index of employees on private nonagricul
payrolls, 349 industries:
Percent rising over 1-month span. 494 59.6] 56.6 55.6 58.6 537 499 55.8 499 50.8 48.2] 458 7423 r393| ~426
Pemem nsmg over 6-month span 57.4 58.4] 573 56.5 55.5] 559 51.4] 483 r45.4 39,5 »37.5]
40 ¢ l n goods-p g ies, thous, (L,C,U)...| 25004] 25280) 25218f 25188) 253391 25259| 25180 25191 25162 251051 25,013} 24.931) +24,777| 24,506 »24,451
90 ¢+ Rauo, cmllan 1 o population of g age, 62.7 763.1 63.0 ’63.0] 630 r63.0] 62.9) 630 r629 62.7 62.5 62,6 624 r62.2 62.3
percent (U LgU) §. :
Unemployment:
37 Number of persons unemployed, thous. (L,Lg,U)i§ 6,874] r6,628] 76,585] ‘6,544 ‘6,579 6,563 6,601 r6,662f +6560 6827 7,015 7,087 7,142 '7,337 7,600
43 ¢| Civilian unemployment rate, percent (L,.Lg,U} $ §. o 5.5 5.3 5.3 5.3 5.3 753 54 5.3 753 5.5 5.6 5.7] 5.7 6.1
45 Avg. weekly insured unemploy. Tate, percent (L,Lg,U) 1 :[: 24| 22 23 2.3 2.2 23 23 23 23 23 2.3 2.4 2.6 2 238
91 #|  Average duration of unemploy. in weeks (Lg,LgLg) § §.... 12.1 11.6] 115 r11.9 117 r11.9 12.1 11.6] 12.0] r12.1 123 r12.4 r12.0 12,4] 124
4 Unemployment rate, 15 weeks and over, percent 1.2] 11 11 L1 L1 11 11 L1 1.2 12| 13 13 13 14 14
(Lglgle)y i
1.3 Production and Income
Output and income:
50 ¢{ Gross national product, bil. l982$. AR (CC,O)... 4,155.8] 4,133.2 4,150.6 4,155, I 4,170.0) ?4,147.6
Percent change from p arter, AR 9] 17 1.4 =21
49 Value of goods output, bil. l982$ AR (C C.0). 1,830.3] 1,823.1 1,825.4] 1,831 ’* 1,839.7 21,8249
52 Personal income, bil. 19828, AR (C,C,C)... 3,406.2] 3.388.9f 3,404.0 3,3949| 3,404.2| 3413.6] 3,4158 34157 3,422.3] 34285 34149 3,404.2| r3,378.5| ~3,381.4{ #3,400.6
5te Perséméal C;noome less transfer payments, bil, 2,897.0] 2,880.8f 2905.5] 28857 2,897.0] 2,905.9] 2908.8] 2909.2| 29125 2,919.6] 2,906.6| 2,896.1| *2,867.8] r2,869.6] ~2,885.2
(C.CO). .
53 ¢| Wages and salaries in mining, mfg., and construction, 5319 544.8f 5441 5364) 539.5| 539.8] °5356f 540.0] 539.8 537.5| 5324 5296 5225 5139 ~5156
bil. 1982$, AR (C,C,0).
Induswial production indexes, 1987=100:
47 ¢  Total (C.C,O) 109.1 108.1 108.6f 107.5 108.5 108.9 108.8 109.4 110.1 1104 110.5] 7110.6] ~109.8| ~107.8] ~107.1
73 ¢| Durable C.CO 11L6] 1101 1104, 108.6 110.7] 111.9] 111.1 112.6 113.41 113.4, 1135 r113.8| 1124 r109.6{ *1079
74 ¢| Nondurabl (CLL) 107.7 107.3 106.7 107.5| 1083 107.2 107.5] 107.4 107.6 108.1 108.1] ~108.0| ~1082] r107.4{ *1069
Capacity utilization Tates (percent):
124 Totaltymdustry L.CU) 829 83.5 837 82.7, 83.2 83.4 83.1 834 83.7 83.8 83.6| 835 827 810 2804
82 ¢ ing (L,C,U) 82.2] 83.0 82.8 82.0; 83.0 829 82.5] 82.8 83.0 83.0 82.8 r82.7 r 81.9, 780.2] *79.3
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries: .
7 ¢| Mifrs.’ new orders, durable goods, bil, 19828 (L,L,L).erunee 1,236.13] 109.02| 11041 98.75] 101.07| 10748 10292] 107.01] 10348{ 10604| r104.85] 102.77| 7 106.37] r95.59( ~99.80
8e bersL 1nges»;s m(ff]:si‘fonwmer g and materials, 1,046.92; 88.78 86.12) 82.68 86.71 89.32 88.33 91.25 88.98 88.53| r90.75 87.26|. 88.41] 84.121 *£80.58
il
Mfrs.” unfilled orders, durable goods, mil. 1982$ ¢. 412,161} 406,439] 413,899} 414,809] 413,199 416,022 416994; 417,463| 414,610 416418] 414,366 413,881| 415,549} r 409,679~ 412,161
Change from previous month, bil. 1982% =14 3.82 746 100§  -1.70] 2.82 97 471 285 . 181 -2.05 -48]  r1.67] ’-587] *£248
92 Ch&nie’l‘f;vm previous month, bil. 19823, smoothed 731 1.05] 2.06 2.50] 2.20 2.10, 1.89 1.58 48] =05 -41 r=35| =105 »=-99
32 | Vendor petformnnce, slower deliveries diffusion index, 47.9] r43.1 r43.2 47.2) 43.3) 458 r47.1 748.0] r50.1 47.3 ’ 50.9] r49.7 r48.7] r49.9] 46.8
percent (L,L,L) §.
Consumption and trade:
57 ¢] Manufacturing and wrade sales, mil. 1982% (C,C,C). 478,658 ’477,618F 473,358| 479,562 482472| 477,900] 482,397| 485,392] 482,357] 488,053| 479,110]* 478,217|» 471,763 ..cccurscrrrsnes
75 lm‘llchs ;vf l1881u(s(g:nl:lcpmdmnlm'n, consumer goods, 107.31 107.4] 108.3 106.0 107.0 107.5] 107.2 107.4 107.8] 107.5] 107.8] -108.7] r108.4{ r106.1f ~106.1
59 ¢ Sales o; retail s'toms, mil. 1982$ (U,L,U). 1,461,005} r 122,669]  122,151] 123,661) 123,276 122,379| 121,317 121,132] 122,085} 122,613] 121,751] 121,636] " 120,821] ~ 120,537|~ 119,797
Indexes of consumer attitudes: .
58 of Michig: 81.6] 909 90.5 93.0 89.5 91.3 93.9 90.6 88.3 88.2] 76.4 728 63.9 66.0) 655
NSA (LLL)©2. .
83 < p i U. of Michi 1966:1=100, 70.2, 84.3 85.5 83.4) 81.3 81.3 83.91 793 76.6 77.3 62.9 58.8 509, 52.8 53.7
NSA (LLL)©2.
122 C fid Board, 91.5] 115.1 113.0 106.5; 106.7; 110.6 107.3; 107.3] 102.4] 101.7; 84.7 85.6 62.6 761.7 7613
1985=100 (L,L,L).
123 ¢ C D i e Ci Board, 83.7 103.7) 104.4] 970 93.7 101.9] 99.2| 100.3| 96.6] - 918 74.2 777 55.6 r56.1 #59.8
1985=100 (L,L,L).
1.5 Fixed Capital Investment
E of busi
12 4] Index of act business fonnanon, 1967-100 (L,L,L) ............. 1207 1239 124.8 126.3, 125.7 125.2 1233 1213 121.2 119.7] 119.6f ~118.3F -117.8{ 1164 #1134
13 ¢ Number of new b r55,116] 57,040] 59,397 56,821] 56,271 55,000F 53,316] 54,097 51,440| 52,074} 52,334 51,824] 250,767]..coeucrernne
10 Comracllf and orders for plant and equipment, bil.$ 504921 4393 50.66 4304)  40.10] 4498 4066f 4044] 3098 4337] 3940 42.16] r4538] r4048] ~£4493
20 ¢ Co&triclt's and orders for plant and equipment, bil. 19828 583.24 49.78] 785.63 48.99! 46.45 51.51 47.33 47.12] 46.39] "50.65| r44.98] 5072 r5136] r47.29] ~5045
27 ¢ Mf(xls";‘: r]lf)w orders, nondefense capital goods, bil. 1982% 545.35] 4571 50.55 45.20] 43.24 48.24 44.05 43.52] 43.37 47.85] 42.19 4766 4840 r43.60{ ~43.03
9 i ded for ial and 71394 67.63] 6706 73.56] 6649 6901 62,121 66.84] 5771 5154 5312 61.63| 5237 5520 4435
mdusmal buildings, mil. sq. ft. L.CU)©3.
11 Newly approved capital appropriations, mfg., Inl.$ 39.83 33, r34.78 »41.45
8
97 Backlog of capnal appropriations, mfg., bil.$ (C.Lg,Lg) ¢. 11294 109.02  105.06| ?107.27

See footnotes on page C-6.




January 1991 SURVEY OF CURRENT BUSINESS C-3

Series Series title and timing classification Year 1989 - py
no, ‘ ; i 1990 | Nov. I Dec. Jan, I Feb. | Mar, ' Apr. I May l June l July l Aug, I Sept. L Oct. I Nov. ]nec, *

1. CYCLICAL INDICATORS -— Continued
1.5 Fixed Capital Investment — Continued

61 New plant and equip di by busi bil.$, 533.91] 519.58 532.45 535.49) 534.86 +532.84
AR (C,| LgJ-g)
100 ¢f New plan di by busi 522.12] 5159 524.07, 527.06 520.80] 2516.54
bil, 19823 AR (C,Lg,Lg)
69 ¢| Mfrs” y and sales and busi 488.22] 49548] 499.30] 52L.73] 512.14| 50036 499.11] 51646 r501.70] ’516.21] r512.65] ©510.17] #501.32}.cccrmirreenn
construction expendxmres, bll $, AR (CLglLg). . )
76 ¢| Index of industrial ' 123.0h 118.7] 1199 118.0] 120.1 1222 121.6 123.5 1244 125.0] 1254} 1264 1253} r122.5| ~1214
1987=100 (C,Lg,U). :
Gross private nonres. fixed investment, bil. 1982$, AR:
86 ¢ Total (C,Lg,C) 513.9 508.4 514.6 . 508.4 519.3 7513.2
87 ¢ (Lg,Lg,Lg) 121.0] 123.1 123.8 120.9 1224 7117.0
88 ¢ I‘ d * dural b e equip (CLg.0) 3929 385.4 390.8] 387.5 397.0] #396.3
R ial and i .
28 #| New private housmg units started, thous., AR (L,L,L}......... 1,1931 1,347, 1,273 1,568] 1,488 1,307 1,216 1,206 1,189 1,153 1,13t 1,106} 1,026 1,127 7987
29 #| - Index of new private housing units authorized by local 88.7] 108.8] 1129 138.7 103.4] 98.2 884 84.9] 88.4 86.31 83.7] 79.1 734 722 613 .
bulldmg penmts. 1967=100 (L,L L). X
89 ¢| Gross pnva!e residential fixed investment, bil, 1982$, AR 177.5 181.8 188.3 182.8 173.0 »165.9

ol

1.6 Inventories and Inventory Investment

Inventory investment:

30 ¢; Change in business inventories, bil. 19823, AR (L,L,L)...... -1.1 18.9 ~2.2 9,5 47 7-16.3
31 ¢ Change in mfg. and wrade inventories, bil.$, AR (L,.L,L) T43.1f -26.4 214 -38.2 —-42 28.6| 52.2 —47.2 68.2] 64.1 40.3: r41.7 P 244 enigirns
. Inventories on hand:
70 Mfg. and trade inventories, bil. 19828 (Lg,Lg.Lg) ¢ 705.14f 701.56] 699.50] 69519 695.32| 697.26] 700.03] 696.87; 70040 699.18] 698.15! r697.99;
77 | Ratio, mfg. and trade inventories to sales in 19828 147 147 1.48 145 144 1.46; 1.45 144 145 1.43 1.46 1.46,
(Lglglg).
1.7 Prices, Costs, and Profits
Sensitive commodity pnccs
Index of sensitive materials prnces, 1982-100 ....................... 12573} 12854} 125.87§ 12532 123.70] 125 36 12691 126.73] 12673} 127.13| r127.27) 126841 12570 12341 123.62
Percent change from p month ~.15 -1.89 208 -44 -1.29 134 -.14 0 32 .11 r=34 =90 ~1.82 47
e Per({c,{l‘t, ch:nge fmm prevlons momh smoothed ~-29 -.63 -93| ~-L04] -114 ~-86 -, 42 =12} 07 21 r29 24 .06 29! —44
98 Index of producer pnces for sensitive crude and 140.35F 140.07| 138.31] 13743| 13679 138.05] 141.61| 143.16] 141.77| 142.24] ~143.15| 142.66; 140.68| 138.54] 138.18
intermediate materials, 1982=100 (L,L,L).
Cattle hides 3 217.9] 225.6f 229:6] 2062] 2330] 2172 2207 2248 2231 2240 2212 2153|2106 2121 206.0
Lumber and wood prod 129.7 130.3 1297 129.8 129.7 1300 1316 1315 1304 130.8) r130.2 129.6 128.1 127.0 1279
news 103.2] 110.6] 108.5] 1094 105.7 105.0 106.4] 109.1 1074 107.8f r103.3 99.6 92.7] 92.7 99.3
Wastepaper. Mixed, NSA coovvvverrmrrssesissmmssmmmnssonsasssssassoss 86.5 100.4] 1015 100.8 81.0 80.6 91.9 92.0 90.6 206 ’89.0 784 80.5| 81.4 81.5
paper, corrugated 16301 1716 177.8| 1732 1761 170.0 161.3 167.6] 1624| 1552] 1486 1453 150.7 159.1 180.0
Imn and steel scrap 1659 153.9 152.6] 154.0 150.9] 156.1 166.2 1770 1733 170.6) r176.3 174.6 167.3 163.9] 160.1
Copper base scrap. 181.4] 175.9] 157.2; 160.3 157.6] 169.8 184.5 188.7 184.2 1894 ~201.7 200.5 191.7! 176.8 1711

Aluminum base scrap 1724 188.2] 183.3) 177.5) 159.1 157.8 168.2 1664 166.5, 169.1]  r176.5 184.3 191.2] 180.5 171.7
Other nonferrous scrap, n.c.c., NSA . 158.2, 155.3, 146.5) 146.0) 138.8 156.0) 164.2| 163.7 160.3 1610 ~168.4) 172.6 165.2 155.5 1470
Sand, gravel, and crushed stone . 125.5 123.9] 124.0, 1239 124.7 125.9 124.9] 125.5 125.6 12531 r125.7 1259 126.0 1264 1269

Raw cotton 1182]  1204] 1112] 1059 1tvo] 150 1155|1149 1170] 1253 1214 1212| i236] 1226 1250
Domestic apparel wool 807] 1340 1245 1212) 1053 1058 oes| s62] sa3| s2s| so7] 706 03 7re| 776
23 ¢|  Index o spot marke pries, aw indusrial mateials, 3107 3142 3017 3000] 3011|3045 3109 3147 3172 3107 3211 3200 3139 3032 3012
1967=100, NSA (U,L,L) ©
Copper scrap, $ per Ib, 7 SO go4f  so4l - 7e8| 7m|  sam|  s46] 951|038l ss3l ool 1o084f 990l so0| sst| 823
Lead scrap, $ per Ib. © : 234 29| 228  236] 2s8| 2380 234  227] 26| 258|263 256]  236] 103 1sa
Steel semp, S ger on © 107.646] 96000 94094| 97143 96336) 98:000| 1095566 116303| 117.647| 114757| 111765| 111881) 106.195| 105316| 106339
Tin, $ 3464| 3665 3531 3543 3378 3424] 3483| 3459 3372| 3318|  3588) 3ase| 3652 3534 3362
Zint, §) per w NSA © | el 734 Tessl  Tlee9] 762 .830] .s70] . 374)  TBes| 831 .m0l 728l 700 700
- Burlap, $ per yd: © 287 284 279  276]  279)  286|  28a]  28s] 287  291| | 292|  20a]  204]  287] 286
Cotton, $ per b, © a2l ol e47|  e43]  e60] eso|  qo1|  s97| 07|  Fes| 756l  3s| . 79| 2wl 723
Print cloth, $ per yd. © a3 79l w99l 7l w3l gl oy e 73| 20| s 7asl 78] 92| 8w
e 4803 sooo| 4s00] 46s0] 4so0f 4738| soo0f so000f 50000 50000 5000|5250 s240f 4712] 4600
Hides, $ per Ib, © : 1022| 1o40] 1052| 108s| 1i09] 1056 1032| 1022 10e8] 1039 o78| “oasl  “9as| 970 1010
Rosin, $ per 100 Ib, © ciial] 1900 cxdim| 3000 5217| esael| it crgral 3o 64| cadss| 64000, 610sd| 59908 9140
Rubber, $ per Ib., NSA © ‘ 1 Tae3| as7| aa9| Tass] T assl  aeo|  as7|  .ass]  aco]  ass| a7l assl asa| T ae2] T am

Tallow, $ per 1b,, NSA © " 133 144 136 136 142 134 128 .133] 139 129 A28 125 134 135 138
Consumer Price Index for services, 1982-84=100......ccneeesins 139.2 1342 1349 1357 136.2 1371 137.5) 137 9 138.8 139.6] 140.6| 141.1 141.5 1421 1427

. Percent change from p month, AR 5.8 55 6.4 74 4.,5] 8.2 3.6 8.1 71 8.9 4.4 3.5 5.2 52
120 ¢|  Percent change from previous month, AR, d 59 4.6 49 54 5.6 60 60 5 6 57 6.0 6.5 6.6 6.2 5.8 5.5
(LglLglg) t.
19 lnc}::s( :f(Lm?‘c’{c‘)pﬁces, 500 common stocks, 1941-43=10, 33459] 340.22] 348.57| 339.97f 33045] 33847| 338.18] 350.25] 360.39| 360.03| 330.75| 31541 307.12{ 31529 32875
Profits and profit margins: .

16 ¢| Corporate profits after tax, bil$, AR (L,L,L). 166.3 167.1 166.1 1794

18 ¢ Om'poratc profits after tax, bil. 1982$, AR (L,L,L) 135.2 133.4 1311 1418

22 ¢| Raitio, te domestic profits after tax 10 corp Y 4.5 4.6 4.6 4.8|

domcsuc income, percent (L.L,L).
81 ¢{  Ratio, corporate domestic profits after tax with IVA and 4.5 4 4.9 4.1
CCAdj to corporate domestic income, peroem (U.L,L). L
26 ¢ Ratio, implicit price deflator to unit labor cost, all 104.2 103.7 103.7 103.6
persons, nonfarm business sector, 1982=100 (L,L,L).
35 | Corporate net cash flow, bil. 19825, AR (L,L,L) 396.5 389.1 385.7 395.9]
Unit labor costs:
63 Index of unit labor cost, all persons, business sector, 119.5 1211 122.5] 123.7
1982=100 (Lg,Lg,Lg).
Index of labor cost per unit of output, mfg .5 1987=100... 101.8 101.2 1016 101.7| 1011 101.6| 101.6) 101.7] 101.7 101.5 1014} 1014 10017} +102.37 #1040
Percent change from p month, A 26 -16.2] 43 1.2 -6.9 6.1 ] 1.2 0 -2.3 ~1.2 ‘0 3.6 *7.3] 2219
62 Percent change fmm ious month, AR, hed 4 K 2 A -9 -6 -3 Jq 3 q -2 r -4 1 1.3 438
(LglLlglg) T
1.8 Money and Credit
Money:

85 ¢  Percent change in money supply M1 (L,L,L). 32 .16 .68] 0 .83 42 31 -.24] 50, -05 .85 77 =26 .30 235
102 ¢| Percent change in money supply M2 (L,C,U, 26| 61 64 .29 .76 A7 r.22 r-17 25 7 14 .53 r 43 7 05 =04 ».17
105 Money supply M1, bil. 19825 (L,L.L)... 599.0 6054 6072 600.8| 602.6| 6024 603.4| 601.0] 6009 5984| 5986 598.8 593.8 593.9] .»5939
106 ¢] Money supply M2, bil. 1982$ (L,L.L).... 2427.1] 24549] 2461.1] 24422| 2447.9] 2,4484) r2450.0| r2,442.2] r2,435.6] ~2,430.0] * 2,423.3] r2,416.0| *2,403.2| r2,395.4] 2,390.7

See foomotes on page C-6.
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SURVEY OF CURRENT BUSINESS Januvary 1991
Series| . i Year 1989 1990 R
1o, Series title and timing classification
. 1990 Nov. i Dec. Jan, L Feb. T Mar. [ Apr.i May I June l July I Aug. l Sept. | Oct. I Nov. | Dec. *
1. CYCLICAL INDICATORS — Continued .
1.8 Money and Credit — Continued
Velocity of money: I
107 Ratio, GNP to money suppy M1 (C,C,C).... 6.732 6.689 6.717, 6.742 6.761 76.708
108 Ratio, personal income to money supply M3 (C,Lg, 1.413] 1.396 1.396! 1.403| 1.401 14050 1405 r1412| -1415 -1.419) ~1415f r1.416] 1415} 1421} ~»1429
Credit flows: )
112 ¢ Net change in business loans, bil.§, AR (L,L,L}.... 22,24 -.28| =98 48.34f  56.26| 12145 550 -41.65 4.61 22.00{ 3541 ~56.65| r-23.16] ~-85.04] 266.54
113 ¢  Net change in consumer installment credit, bil. $, 45.23 32.66] 14.46] - .48 3091 4.68 43,80 1.39] 56.74 36.67! 34041 71646 £20.65].ccomrcrnreenn
m Percent change in business and consumer credit 31 -2.8 1.7] 4.8 6.5 -2| ~1.6 -6.7, 235
outstanding, AR (L,L,L).
110 ¢|  Funds raised by private nonfinancial borrowers in credit 452,096 510,956 436,916 448,248}
markets, mil.$, AR (L,L,L).
Credit difficulties:
14 Current liabilities of business failures, mil.$, NSA £2,000.8! »5,085.4] »6,220.0] »7,229.9} »4,375.9| #6,362.6] »4,928.7} 10,269.6| »3,093.4| » 5972.7] »4,049.2
(LL) )
39 Percent of il loans delinquent 30 days 2.63 2.64 245 2.41 246 2,601 2.55 2.55 2.53 2.43 256
and over @LLL)¢ i
Bank reserves: -
03 Free reserves, mil.§, NSA (L,U,U) £.. 508 617 677 602 76| 687 672 502 239 385 67 290 455 7401 £1,378
94 Member bank borrowings from the F 928 349, 265 440) 1,448) 2,124 1,628, 1,335 881 757, 927, 624 410 230 2326
mil.$, NSA (L.Lg,U).
Interest rates (percent, NSA):
119 ¢ Federal funds rate (L.LgLg) 8.10 8.55 845 8.23 8.24 8.28 8.26| 8.18 8.29 8.15 8.13 8.20 8.11 7.81 731
114 ¢ Dnscoum rate on new issues of 91-day Treasury bills 7.51 7.65 7.64 7.64 7.6 7.87 7.78 7.78 774 7.66 7.44) 7.38 719 7.07 6.81
(CLglLg).
116 #| Yield on new issues of high-grade corporate bonds 9.84 9.20 9.23 9.56) 9.68 9.79] 10.02; 9.97 9.69 9.72] 10.01 10.17] 10.09; 9.83 9.55
(Lg.Lg,Lg).
115 ¢  Yield on long-term Treasury bonds (C,LgLg).. 8.73] 8.03] 8.02] 8.39) 8.66 8.74 892 8.90 8.62 8.64 897 9.11 8.93 8.60) 831
117 Yield on municipal bonds, 20-bond average (U,Lg, 1.27 7.14 6.98 7.10 7.22 7.29 7.39 7.35 7.24] 119 7.32|. 743 7.49 7.18 709
118 Secondary market yields on FHA mortgages (Lg.Lg.Lg) 10.17] 9.69) 9.72) 10.01 10.22] 10.30] 1075 10.23 10.18| 10.11 10.28 10.24 10.23 9.81 9.66
109 ¢}  Average prime rate charged by banks (Lg,Lg,Lg) 10.01 10.50 10.50) 10.11 10.00] 1000 10.00 10.00 10.00) 10.00 10.00) 10.00| 10.00 10.00] 10.00
Outsumdmg debt: - -
66 credit ding, mil.$ 713,903| 716,624} 717,829 717,869] 720,445! 720,835] 724,485 724,601| 729,329] 732,385] 735,222) 7 736,595|» 738,316].........e......
(Lg,Ls,Lg) 0 : .
72 industrial loans ding, mil.$, 465,685 448,236] 448,154 452,182} 456,870{ 466,991| 467,449 463,978| 464,362( 466,195 469,146| * 473,867| - 471,937| r 464,850] # 470,395
. (Lg,Lg,
101 ¢ Commcrcwl and industrial loans outstanding, mil. 1982$ 400,618] 397,725 396,506 393,544] 399,362| 408,924 409,684] 404,867] 406,266 407,157| 402,700} * 400,564| * 390,676| * 387,052] 396,623
(LaLgl, . ]
95 ¢! Ratio, 5 i i ding to p 1 15.97 15.94 15.84]  15.74] 15.68 15.66| 15.68 15.61 15.64 15.67 1565 715.69] »15.66
income, percent (Lg,Lg,Lg).
1.9 Alternative Composite Indexes
990 #| CIBCR long-leading composite index, 1967=100 ! .. 234.1 2340] 2354 23891  234.8) 233.7] 23181 231.3] 2329 r233.0| 2346 2363 r2362( r2351 ~2308
991 ¢ CIBCR short-leading composite index, 1967=100* 201.8] 2024] 201.6f 2001} 200.0f 2024f 2019] 203.6] 204.0| 2032} 204.0] -2030] 2020/ -198.8] »198.8
2. OTHER IMPORTANT ECONOMIC MEASURES
2.1 Savings
290 | Gross saving, bil.$, AR 674.8] 664.8[ 679.3 665.9'
295 | Business saving, bil., AR 612.3| 603.7 611.6 605.8
292 ] Personal saving, bil.§, AR 179.1 174.1 1913 195.1 166.5 »163.5]
298 ¢§ Government surplus or deficit, bil.$, AR -111.6| -130.2 -127.3 ~106.4
293 ¢} Personal saving rate, percent 45]" 4.6| 4.9 5.0' 4.2 74,1
2.2 Prices, Wages, and Productivity
Price Movements
310 ] Implicit price deflator for gross national product, 1982=100... 1315 1280 129.5 131.0 132.2] #133.1
Percent change from previous quarter, AR 4.1 3.8 4.8 4.7 37 »2,
311 | Fixed-weighted price index, gross domestic business 133.2 129.2 131.3] 132.5 1339 71352
product, 1982=100.
. Percent change from pi quarter, AR 44 3.7 6.3 3.7 4.1 4.1
Consumer Price Indexes for all urban consumers:
320 All items, 1982-84=100, NSA 130.7 125.9 126.1 1274 1280 1287 1289 129.2 1299 1304 131.6 132.7 133.5 133.8 1338
Percent change over 1-month span 5 3 A 11 .5 3 2| 2 5| 4 8 8 6 3] 3
. Percent change over 6-month span, AR 6.2] 6.7] 6.0] -~ 5.6 5.9 44 5.1 5.7 6.6 6.9 6.4
323 All items Iess food and energy, 1982-84=1(0... 1355 131.2 131.6| 1324 133.1 1340 1343 1347 1353 136.1 136.8 1372 137.6 138.0) 1385
Percent change over 1-month span 4 4 . 6 S5 N 2 3 4 .6 5 3 3 3 4
. Pgment change over 6-month span, AR 5.3 6.1 5.6 5.4 57 57 5.6 4.8 5.0} 5.0 438
Producer Price Indexes:
336 Finished goods, 1982=100 119.2] 114.8 1155 117.7 117.7 117.5 117.3] 1174 117.6 117.7] 119.01 1209 1222 122.8 1221
Percent change over 1-month span 5 1 .61 19 0 =2 -2 1 2| Bl 11 1.6| i1 25| -6
. Percent change over 6 h span, 7.9 6.0§ 4.6 4.6 3.7 0 2.2 5.9] 8.5] 9.4 7.8
337 Finished goods less foods and energy, 1982-100 126.6 123.8, 1243 1245 1249 1254 125.5] 1259 1267 12670 r1270] 1277 127.7 128.3 128.7
Percent change over 1-month span. 3 2 A 2| 3 4 Ad 3 6| 0 2| 6| 0 .5 3
¢ Percent change over 6-month span, AR 3.6 3.6 3.3 34 3.9 3.6 734 3.7 3.5 3.8 3.2
334 Finished consumer goods, 1982=100 118.2F 1133 114.1 1170{ 1168 1164 116.1 116.2 116.3 116.3] 71179 120.1 1219 122.6 1215
Percent change over 1-month span S 0 7 2.5 -2 -3 -3 3 . 0 1.4 19 1.5] 6 -9
¢ Percent change over 6-month span, AR 9.5 7.1 5.0 5.2 3.9 —-1.21 r1.9 6.5 10.2 1.3 9.1
333 Capital equij 1982=100 1229 1204} 1207 1209 121.4] 1219 1220] 1221 122.6) 1230| 1234 124.2) 124.0 1243 1248
Percent change over 1-moOnth SPan.......ccssimmsecssssssensoissessd 3 3 2 2] 4 4 1 1 4 3 r.3 7.6 -2 2| 4
¢| . Percent change over 6-month span. AR 3.6 3.0 34 2.3 3.2 3.5 r3.3 3.8 3.3 3.6 3.6
332 ermediate materials, 114.5 112.2] 112.2 1136 1127 112.8 1129]  113.0 1127 1127 1142 1162 117.9 118.0 1169
8
Percent change over 1-month SPan....c.cierirssssimssrssssssssees 4 -2 0 1.2 -8 Bl B 1 -3 0 r1.3 1.8 1.5 1 -9
+ Percent change over 6-month span, AR : 1.6 1.1 9| 1.4 9 -1.6 727 6.1 9.1 9.0 16
33t Crude materials for further p 1982=100 108.9! 103.2; 1047 107.0{ 107.3 1059 103.1 1030 100.3 1009] 1102 1152 1252 117.5 1112
Percent change over 1-month span.. 6 6 15 22 3] -13 2.6} -1 2.6 61 r9.2 r4.5 8.7 —6.2| -54
L Percent change over 6-month span, AR 12.6] 72 1.0] -4 -82] -111 r5.5 18.3| 47.5 30.1 229

See footnotes on page C-6.
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January 1991 . SURVEY OF CURRENT BUSINESS
Series| . . o Year 1989 1990
no Series title and timing classification
: 1990 Nov. l Dec. Jan, J Feb. l Mar. ! Apr, | May | June ' July l Aug. I Sept. ‘ Oct. | Nov. | Dec. *
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity »
345 | Index of average hourly all employees, 1325 133.8] 1354 136.9]
nonfarm business sector, 1982=100.

. Percent change from ious quarter, AR 2.3 4.0 48 45

346 | Index of real average hourly all employ 101.6] 100.7} 100.9 100.5;
nonfarm business sector, 1982=100.

Percent change from previous quarter, AR -1.6 -3.8 11 -1.8]

370 | Index of output per hour, all persons, business sector, 111.9] 1117 111.9] 112.0
. Pe:_cem change over 1-quarter span, AR -2.3 =9 6 4
. Percent change over 4-quarter span, AR ~1.0 -5
358 | Index of output per hour, all persons, nonfarm b 111.0} 1107 110.7 110.8
sector, 1982=100.
2.3 Labor Force and Employment
441 | Civilian labor force, thous. § 124,787} 7 124,548] * 124,542 * 124,489| * 124,653 * 124,798] 124,781 * 124,939| * 124,797} * 124,709] * 124,705} * 124,970| - 124,875| - 124,723| 125,174
442 | Civilian empl thous, § 117,914] 117,920} 7 117,957] » 117,945| * 118,074 * 118,235] ~ 118,090}  118,277| " 118,237} * 117,882} - 117,690} - 117,883| 117,733 " 117,386 117,574
Civilian labor force participation rates (percent):
451 Males 20 years and over § 77.8 78.0 78.1 *71.9 779 779 718 779 778 777 7.7 719 71.8 71.8 719
452 Females 20 years and over § 579 57.8 578 r579 579 579 580 58.1 r580§ 7580 58.1 519 5719 7515 578
453 Both sexes 16-19 years of a2€ § wmmmemrmnimssisssismsssssssed 53.7 56.6) r55.9] 7553 55.1 r56.1 r55.2] 54.6 7532 7 52.5] 7513 53.1 53.0 7524 528
2.4 Government Activities
Defense indicators: . I

517 fense D gross, obli d, mil.$. 26,377] 29,228] 35483| 232,418
525 Defense Depanment prime awards. mil$. 12,887 11,056 13,392 15,840 13,865 9,142 9,765 13,882 13,517 3,706 *£7,088]...
543 Defql\ilsseobepamnent gross unpaid oblig; 211,677] 209,027] 214,526|7 213,703 “ .

mil.§$0,
548 Manufacturers’ new orders, defense products, mil.3...........} 92,991] 11,267 9,770] 6,488 7,676/ 8,023 8,406| 10,081 7,879 7475 8,372 7.858| 7,204] r5264] #8265
557 Index of mdnsn;al pt%c(i)ucuon, defense and space 974 96.7 96.6 97.5] 97.4 97.5 97.3 97.6 97.6| 97.8 97.7, 97.3, r97.3 796.4] 7969

equlpment, 1987=1
570 . , defense prod industries, thous. 1,250] 1,251 1,251 1,251 1,247 1,245 1,241 1,236 1,228 1,218 1,210; 1,201 7 L19cuvcrinnnens
564 ¢| Federal Government purchases of goods and services, 3140 299.2 307.2 309. 312.6}.: »326.5

national defense, bil.$, AR. l

2.5 U.S. International Transactions
602 | Exports, excludmg mllltary ald hij mil$ 30,618 - 31,261% 31,372| 31,575 33264 32.058] 32,773| 34,218] 32,120 32,548 32,008
604 { Exports of g i mil.$ 3,388 3,173 3,543 3,270] 3,500 3,282 3,354 3,709 3,182 3,322 2,861
606 | Exports of lectrical y, mil.$ 6,230 6,443 L 6,779 6,883 6,661 6,964 7,072 7,104 6,767 6,912
612 | General 1mpons, mil.$ 40,530| 38,058 41,570| 38,672 41,636 39,364| 40,543] 39,560] 41,244 42,283] 41,336
614 | Imports and l d mil$ 4,154 4,270/ 5,881 51 5,158 3,988 4,005 3,563 3,594 4,365 6,502
616 - | Imports of automobiles and paits, mil.§ 5,705 5,655 5203] 5432] 6,489 5433] 5804 6,098 5855 6,179f 5,999
618 ¢ dise exports, adj tuding military, mil.$ ! 91,738 96,262 96,758 #96,159)
620 ¢| Merchandise imports, adj ing military, mil.$ ' 120,484 122,545 119,860) 7125911
622 | Balance on merchandise trade, mil$? -za,m} -26,283 23,102} ~29,752
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 ¢! United States........ 109.1 108.1 108.6 107.5 108.5]  108.9 108.8 109.4 1101 1104 1105 1106 109.8] -107.8| ¢ 107.1
721 ¢} OECD, Europ ies 2 * 109 110 110] 109] 111 » 109 110; 111 111 111 T 112
728 4| Japan 116.7 1169 1169 117.0] 1188 1179 12100 1211 1232 123.7 1224
725 +| Federal Republic of Gi 110 111 112] 111 113] 110] 113, 113] 115 116 r117]

726 #{ France 109 108 109 107, 108 110 109 109 r112] 112 110

722 ¢| United Kingdom 104, 104 104 103] 105 106 105 107 7104 103] r103 #103|

727 ¢| Italy. 1124 1155] . 108.2] 1124 1113 110.4] 108.1 109.3 110.6] 110.6{ r111:6] »108.3

723 ¢| Canada 104.5] 1048 102.4 102.5] 102.7 102.3 102.3; 1029] r103.3] 1024 r1009] ~101.1

Consumer Price Indexes (1982-84=100)

320 | United States, NSA...... 1307 125.9i 126.1 127.4] 128.0] 1287 128.9 129.2] 1299 130.4} 131.6] 132.7 1335 133.8; 1338
¢  Percent change over 6-month span, AR 6.2] 6.7 6.0) 5.6] 5.9] 44 5.1 5.9 6.6] 6.9 6.4

738 | Japan, NSA 108.9] 109.0 109.2] 109.5] 109.9] 110.8 111.6} 111.0] 1109 111.4] 112.4] 113.9] 13,5 cecennceninnes
¢} Percent change over 6-month sé)an, AR 3.3 2.6 17 37 3.0 2.6] 2.4 33 5.1 4.4

735 | Federal R 109.9{. 1102 1109 111.3 111.4 111.6 1118 111.9 111.9 112.2] 112.6] 1134 ) ) ] FR—
¢| Percent change over 6-month span, AR 3.5 3.1 2.4 2.6 2.2] 1.8 2.0 29 4.4 4.01

736 | France, NSA 130.3] 130.5 130.8 1311 131.6] 132.1 132.3] 132.6! 132 9 133.7; 1344 135.2] 135.0]uccuvcuceciens
+|  Percent change over 6-month span, AR 3.3 3.4 2.9 2.8 2.6/ 2.9] 3.7, 4.1 4.4

732 | United Kingdoim, N 148.2 139.2 139.6] 1404 141.2 142.6] 147.0} 148.3, 1489 149 0 150.5] 1519 153.1 152.7] 152.6
4|  Percent change over 6-month span, AR 7.9] 8.8 11.6 124 12.8 124 13.4] 12.8 6.6 5.9

737 | Italy, NSA 159.5 153.7] 154.4] 155.3 156.51 157.1 1577 158.0] 158.7 159.3 160.3] 161.2 162.6] 163.6 164.2
#|  Percent change over 6: h span, AR 6.0 6.3 5.7 5.7 5.6 6.0 6.4 6.3 6.7 7.5 7.1

733 | Canada, NSA . 135.4] 131.6] 1315 1327 133.4 133.9] 133.9 134.6] 135.1 135.8 135.8 136.3] 137.4] 138.2] 138.1
#| Percent change over 6-month span, AR 5.1 4.6 42 4.1 5.2] 3.3 3.0 3.6 5.1 5.9 53

Stock Price Indexes (1967=100, NSA)

19 ¢| United States 364.0 370.1 379.2 369.8, 359.5 368.2 367.9 381.0] 392.0 391.6 359.8 343.1 334.1 343.0] 357.6
748 ¢ | Japan 1,9749] 2468.4] 2,5804] 2,4982f 2427.8| 21751} 1,9594{ 2,142.6] 72,1552y 2,119.1} 1,833.0f 1,6444| 1,592.1} r1,572.2| 1,5794
745 ¢| Federal Republic of Germany. 356.2, 318.1 343.1 370.8 384.6) 396.3 399.5 389.5 385.3 393.7 348.9] 308.3 29787 ~£29571 73039
746 ¢ | France 835.0, 855.5 909.7 900.4; 856.2| 8724 938.4] 949.5 9322 899.7 796.5 714.6] 726.8] r713.9] 7194
742 ¢ United Kingdom . 1,0554]. 1,1144) 1,1234] 1,086.7| 1,060.8] 1,031.9] 1,048.2f 1,118.0| 1,109.6] 1,030.1 971.1 974.1 8
747 ¢ Italy. 408.5/ 450.2) 453.8 466.0; 440.1 439.9] 455.3 468.9] 485.6 4574 387.9] 3544 r3384] 3022 3054
743 #| Canada 386.6 445.5] 448.6) 418.6; 416.6 411.2 3775 404.7 400.4] 4024, 378.1 357.0] 348.2 356.0; 368.0

Exchange Rates
750 Exchange value of U.S, dollar, index: March 1973=100, 89.05] 97.99 94.88 93.00 92.25 94.11 93.51 92.04 9243, 89.68 86.55) 86.10, 83.43 82.12] 83.35
NSA
Foreign currcncy per U.S. dollar (NSA): .
758 #]  Japan (yen) 144.82] 143.53] 143.69] 144.98] 145.69] 153.31] 15846{ 154.04f 153.70] 149.04] 147.46| 138.44| 12959] 12922 133.89
755 4|  Federal Republic of G (d. mark) 1.6159] 1.8300| 1.7378] 1.6914] 1.6758] 1.7053| 1.6863] 1.6630] 1.6832f 1.6375] 1.5702] 1.5701| 1.5238] 1.4857 1.4982
756 ] France (franc) 54449] 6.2225| 59391 575681 5.6897| - 5.7555| 5.6638] 5.5989| - 5.66131 5.4924f 5.2680] 5.2575| 5.1032] 5.0020 5.0895
752 ¢|  United Kingdom (pound) 5630 6359 6264 6056 5896 6156 6108 5962 5847 5525/ 5260 5321 5140 5091 5203
757 ¢ ltaly (lira) 1,198.05] 1 343 83| 1,291.93] 1,261.87] 1,243.68 1,257.67] 1,238.38] 1,221.93} 1,235.60| 1,199.65( 1,157.07] 1,172.87] 1,141.62{ 1,117.04} 1,129.26
753 ¢ Canndn (dollar) 1.1670 1L1613] 1.1720] 1.1965] 1.1800] 1.1641] 1.1747] 1.1730] 1.1570] 1.1448] 1.1583| 1.1600] 1.1635 1.1603

See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated.
AR Annual rate.
c Corrected.
© Copyrighted.
e Estimated.

*

Available data for later period(s) listed in notes.

NSA  Not seasonally adjusted.
Preliminary,

Revised.

Graph included for this series.
Major revision—see notes.

End of period.

O ur e W

L,CLgU Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall.

Series classifications are shown in parentheses following the series titles.

3 Cyclical indicator series denoted by % are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to

composite indexes, and current high values.

T Cyclical indicator series denoted by ¥ are smoothed by an auntoreg|

moving-

ge filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see “Composite Indexes of Leading, Coincident, and Lagging Indicators” in
the November 1987 issue of the SURVEY OF CURRENT BusINESs (pages 24-27) and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989

issue of the SURVEY (pages 23-28).

References to series in this section use the prefix “BCI-” followed by the series number. Unless otherwise noted, series are seasonally adjusted.
Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month
changes are placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the p of cc

rising plus one-half of the percent of components unchanged. Diffusion index data are centered

within the spans: 1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators since the last reference cycle trough (November 1982) are shown in boldface type; high values reached prior to
the period shown in the table are listed in the notes. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-47 and C-48 in the October 1990 SURVEY.

Page C-1

Nore.—The following series reached its current high value before November 1989: BCI-940
(116.1) in January 1984.

1. A component’s contribution measures its impact, in percentage points, on the percent
change in the index. Each month, the sum of the contributions plus the trend adjustment factor
equals (except for rounding differences) the index’s percent change from the previous month.
The trend adjustment factors are 0.142 for the leading index, —0.186 for the coincident index,
and 0.030 for the lagging index.

2. Excludes BCI-57, for which data are not available.

3. Excludes BCI-77 and BCI-95, for which data are not available.

Page C-2

Note 1.—~The following series reached current high values before November 1989: BCI-1
(41.2) in November 1988; BCI-21 (4.0) and BCI-122 (120.7) in February 1989; BCI-5 (290)
and BCI-53 (568.0) in October 1988; BCI-46 (162) in November 1987; BCI-60 (0.741), BCI-7
(113.53), and BCI-8 (92.64) in December 1988; BCI-40 (25,399) and BCI-82 (85.1) in January
1989; BCI-37 (6,252), BCI-43 (5.1), and BCI-12 (126.5) in March 1989; BCI-45 (2.0) in May
1989; BCI-91 (11.2) in June 1989; BCI-124 (85.0) in April 1989; BCI-92 change (8.31), BCI-92
smoothed (4.40), BCI-58 (101.0), and BCI-83 (97.7) in March 1984; BCI-32 (67.5) in November
1983; BCI-59 (124,183) in September 1989; BCI-123 (124.3) in May 1983; BCI-13 (65,318) in
December 1986; BCI-9 (93.19) in September 1985; BCI-11 (50.01) in 1st Q 1989; and BCI-97
(117.90) in 2d Q 1989.

NoOTE 2.—Major data revisions:

Series on employment and unemployment in the civilian labor force (BCI-37, -42, -43, -44,
-90, -91, -441, -442, -451, -452, and -453) have been revised by the source agency from 1986
forward to incorporate updated seasonal adj factors. Further information conceming these
revisions may be obtained from the U.S. Department of Labor, Bureau of Labor Statistics, Office
of Employment and Unemployment Statistics, Division of Employment and Unemployment
Analysis, Washington, DC 20210.

The ratio of help-wanted advertising in newspapers to number of persons unemployed (BCI-
60) has been revised from 1986 forward to incorporate revised data for the unemployment
component. Further information concerning this revision may be obtained from the U.S. De-
partment of Commerce, Bureau of Economic Analysis, Business Outlook Division, Washington,
DC 20230.

The series on vendor performance (BCI-32) has been revised by the source agency from 1989
forward to reflect a new seasonal adjustment. Further information concerning this revision may
be obtained from the National Association of Purchasing Management, 2055 East Centennial
Circle, Tempe, AZ 85285-2160.

1. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the
University of Michi Survey R h Center, P.O. Box 1248, Ann Arbor, MI 48106-1248.

3. Copyrighted. This series may not be reproduced without written permission from McGraw-
Hill Information Systems Company, F.W. Dodge Division, 1221 Avenue of the Americas, New
York, NY 10020.

Page C-3

Note.—The following series reached current high values before November 1989: BCI-87
(151.4) in 2d Q 1985; BCI-28 (2,260) and BCI-29 (158.5) in February 1984; BCI-89 (200.3)
in 4th Q 1986; BCI-30 (83.4) and BCI-22 (6.9) in 1st Q 1984; BCI-31 (93.7) in October 1987;
BCI-77 (1.58), BCI-62 index (104.4), and BCI-62 change (29.1) in March 1986; BCI-99 index
(135.64) in March 1989; BCI-99 change (3.21) in August 1983; BCI-99 smoothed (2.09) in
November 1983; BCI-23 (335.0) in April 1989; BCI-16 (189.1), BCI-18 (163.8), and BCI-26
(104.6) in 4th Q 1988; BCI-81 (8.6) in 3d Q 1985; BCI-35 (433.1) in 3d Q 1988; BCI-62
smoothed (6.3) in January 1985; BCI-85 (2.66) in December 1986; BCI-102 (2.67) in January
1983; BCI-105 (637.4) in July 1988; and BCI-106 (2,472.5) in June 1988.

* Preliminary January values: BCI-23 = 299.6, BCI-19 = 321.08, BCI-85 = 0.34; anticipated
1st quarter values: BCI-61 = 557.92, BCI-100 = 538.47; anticipated 2d quarter values: BCI-61
= 561.85, BCI-100 = 539.87.

1. Copyrighted. This series may not be reproduced without written permission from
C dity R h B , Inc., 75 Wall Street, 22d Floor, New York, NY 10005.

Page C-4

Note.—The following series reached current high values before November 1989: BCI-107
(7.034) in 4th Q 1984; BCI-113 (132,08) in September 1985; BCI-111 (23.2), BCI-116 (14.49),
BCI-115 (13.00), and BCI-117 (10.67) in June 1984; BCI-110 (869,764) in 4th Q 1985; BCI-14
(829.2) in July 1983; BCI-39 (1.78) in February 1984; BCI-93 (~2,380), BCI-94 (8,017), BCI-
119 (11.64), BCI-114 (10.49), and BCI-109 (13.00) in August 1984; BCI-118 (15.01) in May
1984; and BCI-95 (16.02) in January 1989. .

* Preliminary January values: BCI-119 = 6.80, BCI-114 = 6.32, BCI-116 = 9.60, BCI-115
= 8.34, BCI-117 = 7.10, and BCI-109 = 9.52.

1. This index is compiled by the Center for International Business Cycle Research (CIBCR),
Graduate School of Business, Columbia University, New York, NY 10027.

Page C-5

Note.—Major data revisions: Series on labor force and employment (BCI-441, -442, -451,
-452, and -453)—see note 2 for page C-2.

* Preliminary January values: BCI-19 = 349.3, BCI-748 = 1,551.9, BCI-747 = 384.2, BCI-
743 = 363.5, BCI-750 = 83.76, BCI-758 = 134.17, BCI-755 = 1.5143, BCI-756 = 5.1431,
BCI-752 = 0.5188, BCI-757 = 1,138.69, and BCI-753 = 1.1548.

1. Balance of pay basis: Exclud under military grants and Department of
Defense sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dollar against the currencies
of the other G-10 countries plus Switzerland. Weights are the 197276 global trade of each of
the 10 countries. For a déscription of this index, see the August 1978 Federal Reserve Bulletin
(p. 700).
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Composite Indexes
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P T P T P T T pT P T
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N 4
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920. Composite in
(series 41, 47,

=2

-

195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

Note.—The numbers and arrows indicate length of leads (—} and lags (+) in months from business cycle turning dates.
Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

Composite Indexes: Rates of Change
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Note.—Current data for these series are shown on page C-1.
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CYCLICAL lNDlCATORS

Omposte Indexes: Leadlng lndex Compone
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Note.~Current data for these series are shown on page C-2.
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Composite Indexes Leadmg Index Components Confinued
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

2. This is a copyrighted series used by permission; it may not be reproduced without written permission from the University
of Michigan, Survey Research Center.

Note.—Current data for these series are shown on pages C-2 and C-3.
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Nore.—Current data for these series are shown on page C-2.
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ClL ICAL INDICATORS

Comosne Indexes Laggnng Index Components
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
Note.—Current data for these series are shown on pages C-2, C-3, and C-4.
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YCLICAL INDICATORS

Employment and Unemployment
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Note.~Current data for these series are shown on page C-2.
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Production and Income
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Note.—Current data for these series are shown on page C-2.
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'CYCLICAL INDICATORS
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NoTe.—Current data for these series are shown on page C-2.
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| CYCLICAL INDICATORS
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1. This is & copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill
Information Systems Company, F.W. Dodge Division.
Nore.—Current data for these series are shown on page C-2.



January 1991 SURVEY OF CURRENT BUSINESS C-17

Fixed Capital Investment—-Continued
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Nove.—Current data for these series are shown on page C-3.
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Fixed Capital Investment—Continued
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NoTe.—Current data for these series are shown on page C-3.
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Prices, Costs, and Profits
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IVA Inventory valuation adjustment. ~ CCAdj Capital consumption adjustment.

1. From June 1981 forward, this is a copyrighted series used by permission; it may not be reproduced without written
permission from Commodity Research Bureau, inc.

Note—Current data for these series are shown on page C-3.
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CYCLICAL INDICATORS

Money and Credit
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Note.—~Current data for these series are shown on pages C-3 and C-4.
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CYCLICAL INDICATORS

Money and Credit-Continued
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CIBCR Center for International Business Cycle Research (Columbia University).
NoTe.—Current data for these series are shown on page C-4.
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IMPORTANT ECONOMIC MEASURES

Price Movements - Other Measures
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Nore.—Current data for these series are shown on pages C-4 and C-5.



January 1991 SURVEY OF CURRENT BUSINESS C-23

NOMIC MEASURES _

“International Comparisons: Industrial Production International Comparisons: Consumer Prices
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Note.—Current data for these series are shown on page C-5.
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THER IMPORTANT ECONOMIC MEASURES

International Comparisons: Stock Prices ~ International Comparisons: Exchange Rates
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Note.—Current data for these series are shown on page C-5.



CURRENT BUSINESS STATISTICS

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through the

courtesy of the compilers and are subject to their copyrights.
Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce Department’s Economic

Bulletin Board. Historical data, data sources, and methodological notes for each series are published in Busingss Sramistics, 1961-88. For more informa-
tion, write to Business Statistics Branch, Current Business Analysis Division (BE-53), Bureau of Economic Analysis, U.S. Department of Commerce, Wash-
ington, DC 20230.

Note.—This section of the SURVEY is prepared by the Business Statistics Branch.

Unless otherwise stated in footnotes below, Annusl 1989 1990
data through 1988 and methodelogical Units
notes sre as smm{g‘ﬁ,g’:m"m Sramsrics, . 1588 1989 Nov. Dec. Jan. i Feb. 1 Mar. I Apr. | May [ June July ‘ Aug. ‘ Sept. I Oct. ' Nov. I Dec.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE

Seasonally adjusted, at annual rates: '
Total personal i bil. $..] 4,070.8) 4,384.3] 4,470.0| 4,496.7] 4,532.2] 4,561.6| 4,594.7| 4,604.5| 4,621.4] 4,640.7| 46627 4,675.0] 4,697.8| r4,606.1} r4,718.7} 4,747.3

Wage and salary disbursements,
total

do...| 24311} 2,578.2] 2,603.8] 2623.0f 2,633.3] 26522 2669.2 2,682.4) 26955 27111 2727.1| 27283 2747.2} r2,731.6| '2,729.4] 27562

696.4 720.6 718.9 720.7 7181 726.0 7297 725.2 732.3 735.8 735.5 T34.4 736.0 730.4| 120.7 725.6
524.0 541.8 537.9 540.0 536.4 541.4 5458 543.9 5488 551.6 551.9 551.4 552.1 5495, 5414 546.0
572.0 604.7 612.1 619.2 623.5 626.6 630.9 636.7 635.6 639.6 643.6 639.6 644.91 16386 r640.2 645.7

716.2 T71.4 786.0 794.3 7974 802.3 809.0 817.9 8217 827.1 838.7 843.3 852.8| 7846.8] r850.4 864.5
446.6. 476.6 486.8 488.8 494.3 497.3 499.6 502.6 505.9 508.6 509.3 511.0 513.5] r515.8| r518.1 520.5
225.5 2419 2415 248.9 251.6 252.8 254.0 255.2 256.4 2576 258.8 260.0 261.2 262.2 268.2) 2642

43.7 48.6 45.2 46.4 511 55.6 65.5 55.0 51.8 46.1 45.7 42.9 38.5 739.1 753.5) 54.2
3105 330.7 3374 3887 3433 347.0 349.4 849.2 351.8 351.8 353.0 356.6 357.0| r356.4| r357.2) 3681

Commodity-producing industries,
total

M oy
ing.

Distributive industries

pti djust | SR bil. §.. 16.3 8.2 9.6 10.1 7.7 4.5 4.3 3.8 4.2 4.9 6.2 9.1 10.0 r10.6 8.3 6.4

Dividend do.... 102.2 1144 1184 1189 119.7 120.6 121.3. 1223 123.01 1234 1243 125.0 125.3 126.1 126.8| 127.2

Personal i income do.... 547.9 643.2 665.0 668.5 669.5 670.5 671.4 674.5 677.9 681.51 683.6 685.4 686.8| 688.6 7690.2 6914

Transfer do.... 587.7 636.9 658.4 658.6 679.8 679.6 683.4 683.5 685.3 6914 692.1 695.9 7012 1709.9 *7185 719.5
Less: Personal contributions for

social insur do.... 194.1 212.8 2153 216.3 223.9 221.2 223.8 2214 223.9 227.1 228.1 228.2 229.5 228.5| 2284 230.0

Total nonfarm income do...| 4,006.0| 4,314.6f 4,403.6f 4,429.2] 4,459.9| 4,484.9 45081 4,528.2| 4,548.3] 45732 4,595.6] 4,610.7) 4,637.8| 74,635.5| 74,638.7| 4,671.5

DISPOSITION OF PERSONAL INCOME +
Seasonally adjusted, at annual rates:
Total 1 income

bil. §..| 4,070.8) 4,384.3] 4,470.0] 4,496.7] 4,532.2] 4,561.6] 4,504.7} 4,604.5] 4,621.4; 4,640.7| 4,662.7| 4,675.0] 4,697.8! 74,696.1| r4,713.7| 4,7473
Less: Personal tax and nontax

do.... 591.6 658.8 667.9 672.9 671.0 675.6 678.8 693.4 698.0 698.0 704.8 708.6 71501 17144
Equals Dlsposable personal income..........ccunecs . 3,479.21 37255 38,8021 3,823.9] 3,861.2| 3,886.1f 3915.9| 8911.2| 38,923.3| 39426| 3957.9] 3,966.4] 3,982.8| 73,981.7
: Personal | 8333.6] 8,553.7] 3,618.1| 3,653.4] 3,687.3] 3,695.0/ 3,706.9| 37146/ 37162 38,7611} 3,773.7) 38,8014] 3, 3326 73,825.8
Personal consumption expenditures. 3,2382 3,450.11 8,511.2( 3,5454] 3,579.1] 3,586.5] 38,5985 3,606.9] 8,608.1) 36532 3,664.7| 86921 3, 7 23 4 r3,716.7
Durable g 457.5 474.6 470.7 470.0, 506.6 487.3 4824 480.6 4729 481.7 482.9 4759 r473.3:
Nondurable goods 1,060.00 1,130,001 1,148.3} 1,157.3] 1,163.3] 1,182.2| 1,178.6] 1,174.83[ 1,174.2( 1,188.4| 1,192.0] 1,208.1| 1, 214 8 r1,216.2
Services 1,720.7) 1,845.5] 1,892.3| 1, 9181 1,909.2| 1,917.1] 1, 9375 1, 1952.0 1, '961.0 1,983.1| 1,989.8] 2,008.2 2 020.5, '2 027.2
Interest paid by consumers to
do.... 93.6 102.2 105.6 106.8 107.2, 1075 107.5, 107.3 107.6 107.5 107.8 108.0 107.9 108.0
Personal transfer payments to
forelgners [T PPN do.... 1.9 1.4 12 1.2 9 9 9 4 4 4 1.3 13 13 1.1
Equals: personal saving . do.... 145.6 171.8 18400 1705 173.9 1911 209.0 196.5 207.2| 1815 1842 1650 150.2| 1559
E saving as of disposabl\
pe: 1 income §. cent... 42 46 46 4.6 46 49 51 52 5.0 48 45 4.2 3.9 4.0
Disposable personal income in constant (1982)
dollars s o L $.1 28005 2,869.0] 2,8829] 2,898.7| 2893.1] 29009 29087 2901.0] 29004 2,907.1| 2910.6| 2,896.8] 2,886.8) 72,864.2] 72,867.9| 2,882.7
in
constant (1982) dollars ................................ do..| 2,606.5| 265681 2,662.4| 26829 2681.8] 2,677.3| 2,672.9) 26753 2,667.4] 2,693.6| 2,695.0{ 26965 2,698.8| 72,673.6] r2,670.0| 2,683.8
rable goods do.... 418.2 428.0, 4226 421.0 4650.2 433.5 429.1 428.6 421.6 4301 430.5 4241 43401 r419.5 74181 422.2
Nond bl goods do.... 909.4 919.9 921.5 928.3 912.8 920.6 913.3 909.9 909.2: 914.5] 916.8 920.9 911.6; r903.8 19034 901.3

do. 1,2789| 1,309.0] 1,318.4] 1,3337] 1,3188| 1,3232 1,330.5| 1,3369( 1,336.6 1,349:1 1,3477| 1,3515| 1,353.2] r1,350.3] r1,3486| 1,360.3
Imphclt price deflator for personal consumphon
XPENditUres.......cvevvveserivssiivsssss index, 1982=100.. 124.2 129.9 131.9; 1321 133.5, 134.0 134.6 134.8 135.3 135.6 136.0 136.9 138.0 139.0] 1394 139.6

INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total index .... .-..1987=100.. 105.4 108.1 107.7 106.8 1060 109.0 108.6 107.6 107.7 1119/ 1089 1127 r1185] r111.1} 1071 *1052
By industry groups: i
Mining do.... 101.8 100.5 103.8 1015 1024; 1031 1021 1024 100.5 1011 100.1 101.6| r108.1] r103.5) r104.9] ~1042
Utilities. do.... 1044 107.0 1022; 1263 128.2(  120.0{ 109.7 101.5 93.9] 1037 108.8f 1089 r106.2 96.9 ’99.0{ *115.2
Manufacturing do.... 105.8 108.9 108.6| 1055 1044 1086| 109.2 108.7 109.6 118.6] 109.8; 1140 r1151) 1131} r108.1] 71044
Durable do.... 107.6 110.9 110.1 108.2 106.1 1109) 1126] 111.0f 1124] 1158} 1103 1144 r116.1 1144 1095 r106.0
Nondurable do.... 103.6 106.4 106.6 102.1 102.2/ 1057 1049 1067 106.1 1109)  109.1 1136 r113.9| 1115 r106.3] r1024
Seasonally Adjusted
Total index do.... 1054 108.1 108.1 108.6 107.5| 1085 1089 1088 1094 110.1 1104 110.5( r110.6; r109.8] r107.8] *107.1
By market groups:
Products, total do.... 105.3 108.6 108.9 109.7 108.4| 109.4; 1101 109.8; 1105 1109| 110.8] 1109; ~111.4{ r1108{ 71089 ~1085
Final product: do.... 105.6| 109.1 109.4 110.3 1085  109.7} 1107 1104 112f 1117 1117 11190 r112.6] r1121| r1098| *109.6
C goods do.... 1040} 1067 1074 108.3 106.0; 1070, 1075 107.2] 1074 107.8| 1075 107.8] 108.7| r1084| r106.1] P106.1

See footnotes at end of tables.
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Unless otherwise stated in fwt::iows Annual 1989 19%0

oFi : Units
methodelogical sotes aro 2 shown in 1988 1089 Nov. | Dee. Jan, l Feb, ] Mar. ] Apr.

Dec.

May | June July I Aug. 1 Sept. I Oct. | Nov.

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION (—Continued

Q Mo Adinctad  andi q
'y

By market groups—Continued
Final p roducts;d(‘lsontmued

104.9 107.9 106.7 106.8 99.4 133.2 1108 1073 109.3 1121 %gg? 107.4| r110.4| r106.9 99.7 796.8

1053| 1057 984 1001 663 927| 1077 958 1056| 1129| 1048 1005 1130| 1072] 842| P46
1041| 1088 1084) 1086} 1106} 1116] 1120| 1112| 1131 13zof 1095 109.6| 1093 r1069] r1044] ,1043

1037 106.4 107.8 1087 107.8 107.2 106.6/ 107.1 106.9 106.6 107.3 1079/ 1082 1088 107.8| *r108.6

Other durable goods....

Nondurahl

Foods and tobacco ..
Clothing

Paper p
Energy product

Equi 't fnhﬂ
R 4

Informatmn processing
and related.

1211 187.2 141.0 142.7 1429 1443 1472 149.3 1489 152.7 152.2| r153.6] r153.4| r146.5] 21427
INAUSEIIAL «..coooireerreesicnmorars covinsnnend 109.8 1138 1134 112.3 1135 1134 113.9 114.2 115.8 116.0 117.2 1179 1174 r1169{ r116.1] #1152
Transit 1144 123.8 117.0 1234 1114 1227 130.6 126.2 132.5 1374 135.5 140.5] *187.4( 71253| *1205
Autos and trucks 104.9 103.9 976 917 104.5 95.2 105.7 112.2 108.1 101.5 111.0 106.3 83.9 »75.3
Defense and space eqmpment o 974 96.7 96.6 97.5 976 97.5 973 976 917.6 97.8 97 973 7.3 796.4 ?96.9
0il and gas well 100.0 93.7 99.9 100.3 98.3 100.1 106.0 114.3 118.6 119.5 116.2 106.9 107.4 107.1 109.7{ r107.3
Manufactured homes...... 8 923 89.4 91.6 91.6 94.3 92.9 89.7 913 92.8 90.0 934 91.8 89.0 i »88.0
Intermedi 104.4 106.8 1073 107.9 108.0 108.4 108.2 108.0 108.3 108.3 108.4 107.9| r1074; r106.8| r1058( *r105.1
Constructlon supp].les ........................... 104.4 106.1 107.0 1074 107.9 108.2 107.3 106.4 105.5 106.0 106.7 105.3| r103.8 102.5( r101.3 »99.8
p 1044 1073 107.5 108.2 108.0 108.5 108.9 109.1 110.2 109.8 109.5 109.7] r109.9{ r109.7| r109.0| ~108.9
Material do 105.6 1074 107.0 106.9 106.2 107.1 107.1 107.3 107.7 108.8 109.6 109.7) r109.4 1082 r106.0! r104.9
Durable do 109.0 111.6 110.8 1104 109.4 110.8 110.9 110.9 1125 113.8 114.0 1149 1141} 1124 11097 ~107.2
di J! do 103.0 105.3 1049 1043 105.4 105.8 105.2 106.1 105.2 106.1 107.8 106.8] 106.9| r106.2( 7105.0| ~104.4
Energy do 1018, 101.3 101.9 1029 101.2 1017 1020 101.8 1011 102.1 103.3 103.0 r103.0] 7102.2| r100.2] r101.3
By industry groups:
Mining. do.... 1018 1005 101.2 1001 101.7 101.0 1011 102.9 102.2 102.2 104.0 1024 1039 1024 r102.1 P102 8
Metal mining do.... 1227 1414 1459 155.5 1448 1434 141.4 1527 1487 156.7 1648 1557 T163.6| T146.1
Coal do.... 105.0 105.9 108.1 103.5 1141 1119 112.9 1142 110.0 113.5 1185 110.2. 1168 1147
0Oil and gas extraction # ............ do.... 99.4 95.5 95.5 94.0 944 941 946 95.7 96.0 94.6 95.5 95.8 r95.8 795.6
Crude oil do.... 973 914 90.5 89.6 88.2 817 88.7 87.8 86.5] 83.8 86.1 87.6 786.8 787.6 .
Natural gas do.... 102.5 102.7 104.2 102.0 101.3 103.0 1011 104.5 106.3 106.4 107.1 1054 105.7 104.1 X .
Stone and earth minerals ... ccvrrssenad do.... 106.8 113.9 1158 119.7 121.2 120.0 116.5 120.2 119.9 1211 121.8 1201  r1217] '117.6) 1144 rl1165
Utilities 104.4 107.0 108.3 116.1 106.8 104.0 106.2 106.7 107.1 109.7 109.7 1114 1103 r109.0 105.1] 7107.1
Electric 104.6 108.1 109.5 116.3 108.3 107.1 109.7 109.7 110.3 113.1 112.1 113.6{ 1129 r1119| r107.8] ~109.8
Gas 103.9 103.0 103.9 115.6 101.2 923 933 95.5/ 95, 100.7 103.3] 71009 r98.1 r95.3 »97.3
Manufact 105.8 108.9 108.9 108.8 108.1 109.6 109.8 109.5 1103 1108 111.1 111  r111.2| r1105| 1085 21075
Durable 110.9 1101 1104 108.6 110.7 111.9 1111 112.6 1134 1134 113.5| r1188| r1124| r109.6] 71079
Lumber and products... o 104.6 108.1 104.8 1064 106.0 104.3 105.0 103.3 1017 102.0 103.6 1005 100.3 5 r96.0!  796.0
Furniture and fixtures... o 103.6 1053 104.4 105.1 105.1 104.8 105.9 107.6 108.0 108.7 108.0 106.7) r106.9| r104.1| r1034| ~r103.2
Clay, glass, and stone prod o 106.4 108.0 108.2 108.6 110.0 108.0 107.7 105.1 106.4 106.1 106.0 106.6] 7104.5 10371 r1021| ~101.1
Primary metals o 1103 109.2! 104.8 102.6 105.0 107.9 105.4 106.4 106.2 109.5 110.3 1146 r111.6] r1083| r108.6| ~1025
Iron and steel..... o 113.8 109.3 104.1 100.3 104.6 110.6 106.1 106.7 105.5 110.3 110.6 1188] 1139 r109.8 r1125| ~103.1
o 105.4 109.0 105.8 105.8 105.6 104.0 1043 105.9 107.1 108.3 109.8 109.4! 11084 7106.2 103.0; ~10L.7
Fabricated metal products.. o 106.2 1072 106.9 106.3 105.1 105.6 105.5 105.0 107.1 106.7 107.7 107.9] r106.8| r105.9| 11039 *r102.7
Nonelectrical machmery o 113.8 121.8 122.9 123.8 123.7 124.2 125.2 125.7 126.9 1275 1283 1288) r1285| r127.8| 1257 ~128.9
ectm‘.a.l o. 106.5 109.5 110.1 1101 110.1 111.0 1123 1113 1124 112.8 112.2 1125 125 r110.8] r110.6) 71109
P t. do.... 105.0 107.2 102.8 104.4 947 103.5! 107.9 105.1 109.0 111.0 109.3 107.9! r1111] 7109.1 r99.9 »95.7
Motor vehicles anrl PArts.... wreernnnd do.... 106.5 104.9 99.0 98.7 76.8 941 103.5 95.8 104.0 108.0 102.7 101.0 107.5| r103.7 85.9 ?71.6
Instr 1 do.... 110.1 1164 115.6 114.8 116.0 116.2 1157 1158 116.5 115.0 116.9 117.5 1184 1185] r117.9] ~119.2
Nondurabl do.... 103.6 106.4 107.3 106.7 107.6 108.3 107.2 107.5 1074 107.6 108.1 108.1| 1080 rl08.2] r107.1 ~106.9
Foods do.... 102.8 105.5 1074 108.0 106.8 1074 107.1 107.0 106.8 106.1 107.1 107.7] r107.6] r1085) r109.2| *r109.9
Tobacco products ................................... do ... 1014 99.6 98.8 98.5 1013 102.3 100.0 98.8 97.2 95.6 98.5 96.3 r96.4 972 799.11 71004
Textile mill p do ... 99.8 1019 99.3 99.8 100.6 103.0 99.8 100.9 102.7 103.6 102.9 1004| r100.7| r100.1 978 »96.4
Apparel pr d do.... 102.2 1043 103.7 102.6 1024 102.1 99.8 987 99.2 99.3 99.2 98.8 r98.4 97.2 95.9 *95.8
Paper and duct; do.... 102.9 103.2 1041 103.4 103.8 105.0 102.8 105.3 104.0 104.2 107.8 106.5 107.5| r106.8] r104.2| 71045
Printing and gubhshmg ....................... do.... 103.6 108.5 109.6 109.6 110.7 1121 1114 112.0 1128 112.0 1114 110.9] r1116| r1126] r1125( *1125
p o 105.4 108.5 109.8 107.6 109.9 110.5 109.5 110.3 109.2 110.3 110.4 111.1] r1109| ri106] 7109.2( *~108.8
Petroleum d 0 ... 103.4 106.1 109.3 104.3 108.6 1120 109.1 106.8 104.6 106. 110.5 1102] 1093 1086 1058 ~£102.5
Rubber ant tics products . o.... 105.9 108.9 109.1 110.1 110.7 109.1 100.8 109.0 110.9 1128 1109 1120 r1103] 1108] 7107.2{ ~1052
Leather and pro@ucts......ccveee evvenesnand do.... 99.6 103.7 994 103.0 104.3 102.9 103.3 102.6 103.5 102.0 102.5 99.6{ 1003 795.3 r88.2 »88.8
BUSINESS SALES
Mig. and trade sales (unadj.), total... ........ mil. $..] 5,888,709 6,268,424] 530,160| 549,506| 485,961 499,778| 556,432| 529,982| 554,599 562,905 512,842 561,134] 550,596 7568,744| 545751 .....ccreeesne

Mfg. and trade sales (seas. adj.),
total

do...}15,883,709|16,263,424| r528,186| r526,435] 528,549| 535,996] 538,984| 533,608) 533,946| 542,441| 540,368| 551,473 547,216| "551,570| 544,977|...

Manufacturing, total ...do...112,611,589(12,781,576] 232,826! 231,008] 226,704| 234,472| 237,299| 234,259| 238,863| 239,460| 237,884 245,646] 243,291| 246,995! 241,370
Durable goods industries.. do...} 1,388211| 1471,549] 123,209| 121,998] 116,716] 123,224| 125,089; 122,081| 126,507| 127,288| 125,000| 128,619| 124,316{ *126,196
Nondurable goods industries .. .| 1,223,378| 1,310,027 109,617( 109,005 100,988 111,248] 112,210| 112,228 112,356| 112,177| 112,744 117,027] 118,976/ 120,799

Retail trade, botal

Duabl 11,650,00511,733,654| 7146,467| 7145,848) 149,877 149,904| 149,302| 147,886 147,781| 149,432{ 150,201{ 150,241| 151,559| r151,751
rable
goodssto

627,371 645,524| r53,907| r52,756 J 56,217| 550387 54,663 53,620, 653,525| 53,8411 54,200 53,062 53774| 54,061
.| 1,022,635{ 1,088,130] r92,560; 793,092] 93,660 94,867| 94,639 94,266] 94,256 95,591] 96,001 97,179 97,785| 97,690

=3

Merchant wholesalers, total .. . }11,622,115|11,748,194 '148 893 149,584 151,968| 151,620 152,383| 151,458 152 302| 153,5491 152,333] 155,586] 152,365] 7152,824
Durable goods 1 195372 859,960) r74.434| 73180 761658 77018 77.612| 76522 TT.T66| 78.002) 76,687 76.863] 74735 773,138
blisk 826,743 888,234 74,459 76,404| 75315 74,602] 74,771 74,936 74 536 75,547 75,646| 78,723 77,630( 779,686

Mfg. and trade sales i m constant (1982)
dollars (seas adj), bil. $ 482.7 481.7 477.6 483.7 486.6 482.1 486.5 489.5 486.5 492.2 483.2| 4823
ing do 224, 223.1 2177 2246 227.6] 224.6] 2281 229.2] 221.0| 2320[ 227.9] r2289
Retaﬂ trade do 126.8 126.2 127.9 127.5 126.6 125.5 125.2 126.2 126.8 125.9 125.8 125.0
Merchant wholesal do 131.6] 1324 132.0| 1317 1325 132.0[ 133.1] 1342 1327/ 134.3| 129.6| 1285

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annuai 1989 1990
below, data through 1988 and _ Units
methodological potes are as shown in 1988 l 1989 T De. | Jan. | Feb. ' Mar. [ Ape | May [ June | iy I Aug. | Sept. | Oct. ‘ Nov. | Dee.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value
(non-LIFO basis), end of period,
(unadjusted), total weenil. $.] 743,191 784,384] 811,676| 784,384] 789,871} 798,733 796,483 800,989| 802,482] 793,798| 799,073 800,818| 807,871| r826,596| 831,189|................
Mfg. and trade mventones, book value
(uon LIFO basis) ), end of period,
(seas. adj.), tof mil. $.| 758,299 795415 *797,611| 795415 797,202 794,016] 793,669| 796,050; 800,399 796,469 802,151 807,491 810,848] 7814,322( 816,358].....ccceec-
do.. 354,163 371,082| 872.813| 371,082| 874,126| 873,169| 871,746| 372,300 372,384| 870,698| 973,285| 374,208| 876,981 377,451
...do..f 233,666 246,222] 247,610 246,222] 248273 247,095 245435 246,609 246,580 244,902| 246,456) 246,653 ,926| 7246,818 .
do. 120,497 124,860] 125,203| 124,8600 125,853| 126,074] 126,811 125,691| 125,854 125791| 126,829| 127,645] 130,055] v130,633| 130 293 ..
220,5101 285,5141 r235,804| 235,514| 233,701 232,000( 232,562| 232,847 284,814| 234,517 236,400 240,191 240,553| 7242,366( 242,030}.
114,248)  117,169] r118,480] 117,169] 114,194| 113,552| 113,951 113,730 114,870] 115,128{ 116,207| 119,771| 120,224| r120,726| 119,732;.
Nondurable goods stores.. 106,262 118,345§ r117,464] 118,345] 119,507| 118,448| 118,611] 119,117\ 119,944 119,389 120 193] 120,420| 120,329| 7121, 640 122,298|..
Merchant wholesalers, total 180,318 188,819} r188,904| 188,819] 189,375| 188,847 189,361 190,903| 193,201| 191,259] 192,466 193,002 198,314| 7194,505
Durable goods establist . 117,314 123,954} r124,429; 123,954] 125,510| 125,685| 124,901 125781| 126,998| 126,061 126,786| 127,985 128,075 r127,841
Nondurable goods establist 1t do ..., 62,999 64,865] 64,475| 64,865] 63,865 63,162] 64,460| 65122] 66,203 65198 65680 65017 65239 66,664
Mi';g. and trade inventories in constant (1982)
ollars, end of period(seas. adj.)total........ blL $ 705.1 701.6 699.5 695.2 695.3 697.3 700.0 696.9 700.4 699.2 698.2| r698.0
facturi 335.7 333.6 336.0 835.2 334.0 3845 3349 3334 335.2 334.2 334.3| 3328
Retail trade dn 199.8 199.3 195.0 191.8 192.9 193.2 194.6 194.8 195.5 195.3 195.0{ 1958
Merchant wholesal do 169.6| 168.7) 1685 168.2) 1684| 169.6| 170.6] 1687 169.6] 169.6] 1689 r169.3
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total. ratio 1.51 1.51 1.51 148 147 1.49 1.49 147 148 1.46 148 148
Manufacturing, total do 1.60 1.61 1.65 1.59 1.57 1.59 1.56 1.55 1.57 1.52 155 r1.53
Durable goods industries............. do 2.01 2.02 213 201 1.96 2.02 1.95 192 197 1.92 1.99 r1.96
Materials and Li do 56 .56 .58 .55 53 55 53 52 54 52 54 53
Work in pr do .95 .96 1.02 .96 93 97 93 91 9 91 95, 93
Finished goods do 51 50 53 .50 49 51 A9 A9 50 49 50 49
Nondurable goods industries...... do 1.14 1.15 114 1138 113 112 112 1.12 112 1.09 1.09 1.08
Materials and Li do 43 43 42 42 42 42 42 42 A2 40 40 40
Work in p do .19, .19 19 .19 .19 .18 19 18 18 18 18 .18
Finished goods do 52 52 .53 53 52 52 52 52 52 51 51 50
Retail trade, total do 1.61 qu 1.56 1.55 1.56 1.57 1.59 157 1.57 1.60 1.59 1.60
Durable stores do 2.20 222 2.03 2.06 2.08 212 215 2.14 2.14 2.26 224 2.23
Nondu le goods stores... do 1.27 1.27 1.28 1.25 1.25 1.26 121 1.25 1.25 124 123] .25
M lers, total do 1.27 1.26 1.25 125 1.24 1.26 1.27 1.25 1.26 1.24 127 1.27
able goods \blist t: do r1.67 1.69 1.64 163 1.61 1.64 1.63 1.62 1.65 1.67 171 *1.75
tablishment: do .87 85 85 85 86 87 89 86 i 3 84 84
Manufacturing and trade in constant (1982)
dollars, total 146 1.46 1.46 144 143 145 144 142 1.44 142 145
dn 1.50 1.50 1.54 1.49 147 1.49 147 1.46 148 144 147
Retail trade do 1.58 1.58 1.52 1.51 1.52 1.54 1.55 1.54 1.54 1.55 1.55
Merchant wholesal do 1.29 1.27 1.28 1.28 1.27 1.29 128 1.26 1.28 1.26 1.30
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS
Shipments (not seas. adj.), total......... ........ il. $..| 2,611,589| 2,781,576] 231,320 228,665} 207,266( 234,079| 249,364 234,628| 240,432 254,972 216,329| 242,350| 257,662
Durable goods mdustnes, total... .| 1,388,211 1,471,549] 122,261| 122,669| 104,013| 123,396| 134,397 128,058| 128,441 137,966/ 109,067 123,910 132,318
Stone, clay, and glass products... 64,044 64,755 ,414 | 4112 " 5179]  5a81| 5532  5626| 5%64| 5159| 5656 5614
metals, . 142,196| 145416] 11,271| 10,107| 10,771 11441 12,074| 11,615 11,727| 12,053| 10,810) 11,682 11,788
Blast furnaces, steel mills 60,950 59,248 4,586 4,11 4,429 4,623 4,968 4,742 4,886 ,954 ,344 4,684 ,667
Fabricated metal products .. 144,064| 162,6391 13,693 12713] 12129| 14,060] 15202 X 15,114 15,295| 12,945 14,056 14,841
Machinery, except electrical 247,152 2655231 21,345| 24,448] 19,119 21,730| 25619 21,900 21, 26,353| 18,959 20,921 24,410
lectrical it 9,351 20,365 21,8901 17,5941 20,360| 21,588 19,386 20,150| 22,076| 18,324| 20,136] 22,695
Transportation eqmpment 351,927/ 3729101 31,955| 31,435 22,7706] 82,199 85142| 81,773| 85057| 87252 25469( 32485 33,287
Motor vehicles and parts 219.257| 232/849] 20636 $ 13284| 20272 21,806| 20,030] 22,960 22.847) 14069 20,041 19,530
Instr and related p 72 456 77,110 6,456 6,871 6,004 6,399 6,943 6,319 6,667 7,229 6,102 6,463 6,988
N ble goods industri wtal | 1,223,378| 1,310,027} 109,059! 105,996 103, 110,683| 114,967] 111,570 111,991] 117,006 107,262 118,440 125344
Food and kmdled products..... 356,804 ,431] 32,689 ,360|  30,408| 32,989 34,491| 32,678 ,008| 35,270| 32451 84,117 :
Tobacco 5 22,240f 24,101] 2,363 2,527 ,366 701 387 2108] 2476 ,334 635! 2,204| 2451
Textile mﬂl . 59,774 63,606 5,428 4, 4,563 5,160 5,446 ) 5,129 ,522 4,210 5,214 5,297
Paper and al.hed products............ - 124,187| 130,403 10,641 10,005} 10,543 11,0151 11,249| 10,798] 10941| 11,842| 10,735( 11,180] 11,261
ghem’mal and allied products 240,476 1 .202)  20,696] 20,553 21583] 22834| 22762 22,002) 23071 20,612 22721 23,675
and coal 124218 188.439] 11,545 12,205] 12468] 11908| 11,860 12096 127101 12469( 12,349| 15591 17.970
Rubber and plastics products 91,089| 95768] 7,322] 7,081] 6909| 77704| 8100| 7,722| 7,680] 8063 7,075 7,550 7,863
S‘“‘;"‘;ﬁ?; é:;as. adg AT 232,826( 281,003] 226,704] 234,472| 237,299] 234.250| 238,863| 239,460| 237,834| 245,646 243,291
ble goods industries, total # do 123,209| 121,998] 116,716] 123,224| 125089| 122,081| 126,507| 127,283| 125,090| 128,619 124,315| v126,196
Stone, clay, and glass p t do 5431 5322] 5422 4821 5,387 ,3521 5,460 427 473]  5378] 5267 5245
metals. do 11,499 10,947] 11,283 11,168| 11,392| 11,303| 11,475] 11,427, 11,814] 11692| 11,589; 711,712
Blast furnaces, steel mills do 4765 4,401] 4,561 ,565)  4,666]  4,542)  4,693) 4,654 47 4,765 | 4,822
Fabricated metal products ...... do 14,114) 13,9430 13570| 13,837] 14,148] 13,794] 14,547| 14,278 14,202| 14,236| 14,178 "14,270
Machinery, except electrical do 22,355| 22,206 22,213 L4490 23,105\ 22,058] 22,084( 22,104 21,239) 22,489 22215 r22,628
y do 19,994| 20,839| 19,900| 20,593| 20,243 20,197| 20,642 20,601} 20,604] 20,409 20,570| r20,562
T t, do 31,142 30,455| 25429| 80,843| 32,141| 380,821| 83,438 34,692 83,114/ 35554 { 733,081
Motor vehlcle:n::i.nd patbs ..... do 198291 18357) 13735 18,374 19,985 18718 21,134| 21,358 20,433| 22165 18916) 20,353
Instmmen .
do 6,564 6,658 6,587 6,539] 6,571 6548 6668 6640| 6,568 6,701 6,518 16874 6,863|.
Nondurable goods mdusmes, total #..... d o 109,617( 109,005] 109,988| 111,248| 112,210 112,228 112,356] 112,177 112,744| 117,027| 118,976| r120,799| 119,878
‘0od and kindred products..... 32,858| 32,776] 32,550 , 83,737| .83,331| 33,800| 34,006 ,806]| 34,204 34,050| r34,444| 34,580
Toba,cw pr f'n 2184 2003) 2,111] 2,017] 2,001 = 2413 .218]  1,918)  2,338] 2 2,131| - r2,5%4 2,568
Textile ml].l roduct do 5395| 4,818 5254 5208] 5180| 5106| 5160| 5082 4,899 4959| 4,841 74,938 4,946
Paper and aﬂled,. ducts ....... do 11,0071 10,561} 10,678] 10,767; 10985 10801 11,031 10885 11,129] 11,086/ 11,046] 10,988 11,000
Is and allied product: do. 21,266] 21,327] 21,045 21,230] 21,595 21,821| 21,872 21,947 ,063 , 22.931| 23,180 28.210)..
Petroleum and P 1 do 1,492 12201] 12849| 120672{ 12452 12257) 11.969| 11906 11.952| 14969| 17.415| *18117| 17,271|-
Rubber and pl P do 7512 7651) 7417|7590 7.659| 7472 7,418) 7.493] 7,790| 7,578 ;s ",629) 7,322

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1989 1990
elow, data through 1988 and Uit o
et Bugﬁ?,ﬁ.f’lg,’,‘m;;;f ‘;“%’1"4‘38"’“ in 1988 1989 Nov. Dec. Jan, —[ Feb. J’ Mar. ' Apr. l May ‘ June ] July l Aug. I Sept. l Oct. ] Nov. Dec.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS—Continued

Shipments (seas. adj)—Continued

By market category:
Home goods and apparel.... . $.] 1170,754| 1177,232] 14,745 14,843| 14,525 14,622 14,512] 14,108] 14,743 14,699] 14,396 14,352| 14,275] r14,655( 14,533].
C stapl do...| 501,447 1550,072] 46,780 47,144| 46,630, 47,318 48,081] 48,328| 48,561 48,239| 48,756| 49,198/ 48,580| r49,615| 49,832|.

es
Equipment and defense products,
. exeept auto ..

1433,758) 1465,007] 39,184 39,904 39,973 41,044| 40,6381 89,981 39,9941 40,893| 40,063| 41,115! 40,623) 41,196| 41,163.
1248,092| 1261,236| 22,205; 20,689 15967 20,716| 22,303] 21,004; 23,459, 23,432| 22,660| 24,414 21,200] 22,592] 19,133|

Constructlon materials, supphes, and

Oth mterlzmeedxate prodlllx o wodou. 1204748 1210,051| 17,700] 17,017 17,677( 17,908( 17,529] 17,374| 17,864] 17,624 17,563] 17,310| 16,914| 16,848] 16,324/......ccccc00o..
er materials, supplies, an
s lmtera:edmte Products s couvnenee do...]71,0562,790]11,117,978| 92,212| 91,406] 91,982] 92,869| 94,236 93,460 904,242] 94,5737 94,896] 99,257 101,699) r102,089| 100,385|........ccceree
upplemen series:
}’iousehold zlrables 179,081 783,076 6,997 7,172 6,882 7,069 7,047 6,703 6,918 6,921 6,898 6,838
Capital goods industries . 1487,056) 1520,016] 42875| 44,759] 43,680| 44,984 44,970| 44,214 44474| 45721] 44,048 45826
Nondefe 1380,4181 1413,797] 34,122| 34,961} 35187| 36,826| 36,154{ 35296; 35297 36,623| 35085 36,719
Defense 1106,638] 1106,219 8,753 9,798 8,493 8,158 8,816 8,918 9,171 9,098] 8953 9,107

Inventories, end of year or month:
Book value (non-] basis),
(unadiusted), total
Durable goods industries, total ..
Nondurable goods industries, total..
Book value (non-LIFO basis),
lly adjusted), total...... do..| 854,163] 371,082 372813 371,082] 874,126| 373,169] 371,746| 372,300 372,384| 370,693| 373,285 374,298 376,981} r377,451
By industry group:
Durable goods industries,
total #

348,465 364,814] 371,439 364,814] 372,997\ 875,074| 372,287) 374,661| 375,885 370,560| 874,549| 875,909| 375,355| 876,916
229,040{ 241,304] 246,486 241,304} 246,692] 248,3501 246,0811 248,204| 249,419 245,153| 247,431| 247,822| 245.835| 7246,268
119,425 123,510] 124,953 123,510| 126,305 126,724) 126,206] 126,267; 126,466] 125,407 127,118| 128,087 129,520| r130,648

do..{ 233,666] 246,222} 247,610| 246,222) 248,273| 247,095| 245,485| 246,609 246,530 244,902| 246,456
.do. 7,506 7,800 17,8321 7,800 7,770 7,158 7,727 7,751 7,668 7,748 7,751
20,279 20,5651 20,742 20,565] 20,528| 20,559 20,240] 20,330| 20,302 20,598 20,826
10,119 10,5091 10,5701 10,509} 10,629| 10,672| 10,482 10,477! 10,352| 10,381( 10,508
23,552 23,3031 23,732 23303] 23,970/ 23,9831 23,681 23,657| 23511 23,346] 23494
46,729 48,0611 48,6811 48,0611 48,339} 48277) 47,714| 47,943] 48,094] 47487| 47,627

Stone, clay, and glass products.
Primary metals...........coverns

Blast furnaces, steel mills..
Fabricated metal products.
Machinery, except electrical..

Electrical 40,683 40,730 41191 40730 40,972\ 40;8%6 40.471] 40414] 40228 39930 39,976
Transportation ealqulpment. 63,229] 72,845] 171,725 72 845] 178 '772 73,119] 72,869 73 709 74,031 73,309 74,388 73, 838
Motor  vehicles and

do.... 11,839 11,846] 12,310 11,846] 12,167) 11,845 11,625| 11,880 12,045 11,842| 12415{ 12,136 12,048 r12,078] 12,416|......ccoouoe.
-do.... 14,040 14,017] 14,452| 14,017] 14,160} 14,095/ 14,067 13,999} 13,877| 13,692 13,695 138,587 13,626| r13,462| 13,401
do...|] 65252 67,375] 68,058! 67,375] 68,092] 67,402) 66,744| 66,680 66,814 66,424| 66,924| 66,444] 66,664 767,001 67,222

108,392 117,303] 117,051 117,303 118,854} 117,691} 116,921} 117,810) 117,482/ 116,326 117,202 117,530| 117,924 r11T,414] 118,094
60,022 61,544] 62,501 61,544] 61,327) 62,002 61,770] 62,110] 62,234 62,152| 62,330] 62,679] 62,438 762,403

parts
Instruments and related
products..

Work in process
Finished goods...

Nondurable goods industries,
total # | 120,497| 124,860 125203| 124,860] 125,853 126,074| 126,311] 125,691| 125854( 125,791 126,829; 127,645 180,055) v130,633
Food and kindred products. .do.... 26,361 26,342] 26,283 26,342] 26,365] 26,470| 26,677| 26,683 26,835| 26,877| 27,079| 27,266| 27,645] 727,746
- 5,609 5,459 5,551 5,459 5,728 5,837 5,748 5,727 5,633 5,712 5,122 5,852 5807 5731
1,606 8,153 8,071 8,153 8,289 8,383 8,387 8,420 8,417 8,294/ 8302] 8335 8,4101 8,381 |
12,065 12,571) 12,554] 12,571} 12725 12,699 12,649 12,651 12,696 12,773 12,842 12747 12,755| r12,769) 12, 712

27,515 28918| 29,273| 28,918] 28,558| 28,497| 28,735| 28,890 28,973| 20,003| 29,199{ 29,109 29,385 729,706[ 29,917

8,879 104401 10,286 10,440] 11,276 11,810| 11,389] 10,943| 10,784| 10,514 10,648] 11,379] 13,086| r13,181| 13,136{.ccccorrccrecs
10,326 10,542] 10,592| 10,542| 10,422) 10,337/ 10,199 10,208| 10,343| 10,363 10,435 10,459 10,607| 710,891) 10,887ficcmnns
47,294 46,7890 47,0691 46,7891 46,721 46,743| 47,063| 46,876 46,738| 46,622] 47,086| 47,357| 47.694| v48,102) 48235

19,291 20,9251 21,1461 20,925] 20,993| 20,897] 20,880| 20,760 20,905| 20,588] 20,706| 2L148] 21700( 21,730 21,459
53,912 57 146{ 56,988| 67,146 58,139| 58434 58368 58,055| 58,211 58,581 59,087| -59,140{ 60,661{ 60,801 60,599

By market category:

Home goods and apparel....... .........s do.... 26,313 27,766] 27,937| 27,766] 28,025! 28,007| 27,978| 27,648] 27,644 274791 27,197| 27,273| 27,258| r26,876| 26,556
staples do.... 44,900 45526] 45711] 45526] 46,062| 46,226] 46,315| 46,399| 46,476 46,611] 47,060| 47, '305| 47,694| r47,764| 47687

Equlp and defense prod.,

exc. auto do..| 105287] 114,147] 113,574| 114,147| 114,892 114,019| 118,507| 114,156! 114,393 113,092/ 113,508{ 113,617| 113,409 r112,858| 113,457|
A t do.... 14,611 14,818] 15,266] 14,8181 15145 14,882] 14,677| 14,976] 15110 14,845 15482 15152) 15021} 115072 15382
Construction matenals, supplies, and

intermediate Products ......... .ceceeud do ... 25,250 25721 25987 25727] 25788 25,697 257717 25779 25596 25670 25679 26,030 26,416 726,608) 26,584...e......cn.
Other materials, supplies, and

intermediate products .......... ... do.. 187,802| 143,098] 144,338) 143,098] 144,214] 144,338 143,497| 143,342| 143,165 142,996 144,359| 144,921| 147,183 7148,273[ 148,621L.....ccccec.c..

Supplemen series:
ousehold durables ....
Cs]?lltal’ %oods industries.
Defense
New orders, net (unadj.), total
Durable goods industries, total
Nondurable goods industries, total.
New orders, net (seas. adj.), total.......

By industry group:
Durable goods mdustnes, total ..

12,791 13,581f 13,717 18,5311 13,664| 13,565| 13,604 13,580) 13,568| 13467 13,248/ 13,363\ 13,381, 13,307
121,064| 131,867| 131,239| 131,867] 133,046| 132,512} 131,599! 132,268] 132,209| 130,902 131,552| 131,629 131,502| 131,286
85,691 93980] 93,098) 93,930] 94,432 93,686) 93,041] 93426| 93573] 92,434| 93,265 93,031| 93,299 793,169
35,373 37,937| 38141 37,937| 38,614 38826 38558| 383837| 88726] 38,468 38287 38598) 38203 r38,117

.| 2,659,625| 2,829,984| 238,524) 239,124] 218,817| 234,078| 255,140( 235,748| 239,906| 250,095( 218,472| 237,996 258,106 254,724
... 1,485,605] 1,520,403] 130,044| 133,398| 110,334| 123,474 139,645 123,957| 128,108| 133,288{ 111,571 119,189 132,944) 131,666
-J 1,223,920] 1,309,581 108,480; 105,726 103,483 110,604 115,495 111,791| 111 798 116,807| 106,901 118,807 125,162 123,058

.|12,659,525112,820,084] 239,710 240,752] 227,572| 231,759] 241,071 236,026] 241,102| 236,578| 240,238] 244,355| 243,903) 7250,117| 235,389
..11,435,605’1 520,403) 130,175 131,719] 117,909 120,782| 128,872| 123,609 128,737| 124,692| 128,094] 126,979] 124,972; 129,458/ 115,646

Primary metals.....co.o...ovne. 7144162 1142.204) 11,240 10,982] 11,398] 10910 11.786| 11,504| 11,886| 11,499] 11,818] 115513 11,416 11,977 10,747
Blast furnaces, steel mills. 160,250; 157, 030 4,640 4,538 4,789 4,422 4,680f 4,655 5022 4,792 4,840 4,856] 4,606] 4,897 4,028
Nonferrous and other pri-

mary metals 173,301} 175,016 5828| 5,627 5,871 5695 6,108 6,086 5974 5824] 6,089 5674] 5993 16,234

Fabricated metal products ... 1142,607) 169,875 13,800] 18955| 13,776| 13,543 14,186 13,827 14,147| 14,170{ 14,466] 13,980 14,760| 13,648

Machinery, except electrical . 1254,440) 267,116 22676 21,778| 22471| 22,343 22,334| 21,500 22,275 21,778 22,633 21,351 22559) 22271

Electrical 1227,382| 1240,494) 21,609] 22774] 19,878| 19,921 19,588 20,444| 20,787| 20,004| 20,295 20,699 19,247' 19,895

Transportation equipment.....
Air , missiles, and parts..

Nondurable goods industries, total.
Industries  with  unfilled

1380,685| 7425,298) 36,779] 38,501] 27,171 29,9283 37,129| 32,234| 35516| 33,286] 34,812} 35162 33008 37,654
1137.850| 1165658] 14901 16287} 11747 9,109 15364 11,108] 12,394 10,755| 18,115} 10,320 12554] r15,121

.|11,228,920{71,309,5631| 109,535 109,033 109,663| 110,977{ 112,199 112,417) 112,365; 111,886] 112,144} 117,376| 118,931 r120,659] 119,743 |..c.cccccvnne

orders § do..[ 311,395 1325442] 27,485 26,301] 26,987 27,780 28,3171 28710| 28,285 27,899| 27,665{ 28,790| 28,397| r28,034| 28119(.......c.....
Industries without unfilled
orders { do..| 1912,525] 1984,089] 82,050] 82,732| 82,676 83,197 83,882 83,707| 84,080 83,987| 84,479| 88,586, 90,584 r92,625] 91,624|...ccenn

By market category:
Home goods and apparel... 1170,251| 1177,623] 14,816] 14,9581 14,006] 14,098| 14,145| 14,159 14,757 14,853 14,326 14,457| 14,570| 714,439
staples .| 1501,628| 550,107 46,7931 47,084] 46,588| 47,208| 48,072) 48,254| 48,501| 48,330 48,762 49,227| 48,581} 49,638
F.qmp and defense prod €XC. auto.......... do..] 1468,263| 1509,043] 44,506 49,545] 41,8011 39,536] 44,4021 89,126] 40,586| 39,558| 42,982 39,130 40,679 45,688

do...| 247,752| 1260,071] 22,230 20,669] 15960/ 20,486] 22,126; 21,220| 23,819| 23,0601 22,481 24,297 21,099 22472
Construchon materials, supplies, and

intermediate products .......... .co..ceeu.d do..| 7205294] !208,680] 17,575 17,341} 17,698 17,380 17,341 17,526 17,674| 17,517| 17,680| 17,492| 17,327| r16,722
Other matermls supphes, and

.......... do...|71,066,342|71,124,410] 93,790] 91,155] 91,420] 092961| 94895 95741} 95765 93,260] 94,007) 99,752| 101,647| r101,158

Su'pplementa:;y series:
Household durables .... do...] 178,863 183,111 6,994 7,117 6,566 6,743! 6,879 6,718 6,853 7,092] 6,940 6,826] 7,014| 76,895
Capital goods industries ... ceseereus do...|] 530,317 !575660] 50,168] 54,169 44,835 43770| 48,912 44,979 46,009 44,071 47,315| 44,243| 46,151| 748,837
Nondefe do...| 7420,331| 467,346] 38,901| 44,389] 38,347| 36,004| 40,889 36,573 35928| 36,192! 39,840 35871 88,298| 41,633
Defense do...| 109,986/ 1108,314| 11,267 9,770 6,488 7,676 8,023 8,406] 10,081 1,879 7475 8,372| 7,858] 1,204

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1988 and Units
methgdgt:g;c:ls::%ag t;s%slh—g;m n 1988 1989 Nov. Dec. Jan. J Feb: | Mar.’ l Apr. ‘ .May l June July l Aug. ‘ Sept. ‘ Oct. ] Nov. l Dec.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS—Continued
Unfilled orders, end of period (unadjusted), ’
total mil. $..| 463,934| 509,942) 499,483 509,942] 516,493} 516,492| 522,268| 528,388( 522,862| 517,985| 520,128 515,774 516,218 7517,252| 511,450!..
Durable goods industries, total ... ....ceewuuneed do....| 443,957| 490,624] 479,805 490,624 496,945 497,028| 502,271| 508,170 502,837 498,159 X 495,942 496,568] r498,241| 492,975)..
Nondurable goods industries with
unfilléd orders & ..uveececcncse cennrranrsreens do..| 19977 19,318] 19,588 19,318 19,548| 19,469 19,997 20,218} 20,025 19,826) 19,465 19,832 19,650| 19,011 18,475
Unﬁlled orders, end of period (seasonally
B mil. $.| 468,860| 514,499| 504,750 514,499 515,367 512,654| 516,426] 518,193( 520,432) 517,550] 519,954| 518,663) 519,275) r522,397
y _ing ustry gro :
Durable goods mdustnes, total #.. 447,868| 494,196 484,475 494,196] 495389| 492,947) 496,730| 498,308| 500,538 497,947{ 500,951} 499,311 499,968 7503,230
metals 25,737| 22,510| 22,525 22,510] 22,620| 22362 22,756 23,047 23,458 23,530\ 23,529 23 350 © 23,227 23,492
Blast furnaces, steel mills ... 10,903 8,730 8,593; 8,730 8,958) 8815| 83829( 89421 9,271 X 9,495) = 9,586/ 9,506} ' 9,581
Nonferrous and other pri- .
mary metals 12,591 11,444] 11,611 11,444} 11,357) 11,214 11,396 11,549 11,572 11,478 11,3907 10,982! 10,973 711,144
Fabricated metal products.... 28,4061 25650F 25,538| 25,5601 25,756 25462( 25500 25533( 25133 25080 25294) 25088 . 25,620| 724,998
Machinery, except electrical.. 59,963 61,4721 61,900f 614721 61,730; 61,624] 60,853 60,295] 60,486] 60,160| 61,454| 60,316 60,660 760,303
Electrical T y 93,498| 94,3221 92,387( 94,322 93,800) 93,1281 92,473 92,720 92,815] 92,218 91,909 92,199 ' 90,876| - 190,209
T—Airé af‘éamn e ‘l t i 212,120] 262,7031 254,657! 262,703 264,445 263 525| 268,513{ 269,926| 272,004] 270,598 212.296] 271,904 272 852| 277,425
raft, missiles, an
parts do. 174,722] 224,779) 218,199 224,779| 226,718| 226,352| 231,022| 232,087 234,104| 233,631| 235,999( 234,968| 236,547| r241,065| 239,748|................
Nondurable goods industries with
unfilled orders i .....ccre cecoevmnennnens do..| 20,992 20,303] 20275 20,303] 19,978 19,707| 19,696| 19,885; 19,894] 19,603 19,003] 19,352| 19,307 r19,167) 19,037|...............
By market category:
Home goods and apparel ............................. do.... 8,387 8,679 8,564 8,679 8,160/ 7,636] 7,269| 7,3201 7,334 7,488 7418 7,523} 7818 r7,602| - 7,983].
do.... 836 867 927 867 825 806 796 727 667 758 764 793 794 817 827)..
Eqmp and defense prod., excl.
auto do...}] 286,731| 828,716 819,075 328,716] 330,634| 329,126| 332,980} 832,125| 832,717 331,382 334,301| 332,316/ 332,372| 336,864, 332,866..
Automoti 1t do.... 8,888 7,677 ,697 7,677 7,670 7,440 7,2 7479 7,839 7.4 7,288 7,171 1, 76,950 6,677)..
Constructlon maﬁemls supplies, and
inter s..do..f 15541 189831 13,665 13,989 14,010 13,487| 18,299| 13,451| 13,261 13,154] 13,271 13453] 13,866( 713,740| .13,401|...............
Other ‘materials, supphes, and
inter do...| 148477) 1564,571] 154,822( 154,571| 154,068] 154,160| 154,819 157,001) 158,614 157,301 156,912] 157,407] 157,355 7156,424| 154,662]...
Supplementa?' senee ;
6,122 6,099 6,154 6,000 5,783 5,457 5,289 5,304 5,239 5,410 5,452 5,440 55441 r5407|
Capital goods mdustnes... 345,037) 398,602| 389,202] 398,602 399,757| 398,543( 402,485/ 403,250 404,785| 403,1851 406,402] 404,819 405,466) 408,962
Nondef 179,640) 231,182] 221,7541 231,182) 234,342| 233,610| 238,345| 239,622| 240,253| 239,822| 244,567) 243,719} 245417| 250,483
Defense 165,397} 167,420] 167,448| 167,420] 165415| 164,933 164,140 163,628} 164,532] 163,313 161,835/ - 161,100| 160,049} 158,479
BUSINESS INCORPORATIONS @ ‘
New incorporations (50 States and Dist. Col.): -
Unadjusted b 685,095 7677,623{ 750,156 54,017] 62,189} 54,150| 63,755| 56,210{ 57,208, 55,720 49,588|. 53,115/ 42,002| 53,068
S lly adjusted do 55,116 57,0401 59,397 56,821 56,271 55,000{ 53,316 54,097 51,440| 52,074| 52,334] 51,824
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total ber.| 57,099| 49719 898 3684
1 service do..} 22782 17,399 1,825 1,
Oonstx i do.... ,8 6,829 530 498
Manufacturing and mining......cce. .eoveevevenveen do.... 4,719 4,184 380, 291
tail trade do...; 11,487 10,803 832 799
Wholesale trade do.... 4,459 3,606 287 264
Lmblht!es (current), total....iiciinnies cernenennnd mil. $..§ 35908.1] 35663.6] 2,000.8) 5,085.4
I service. do...] 7,987.2] 6,310.0 566.0
Constructmn . do...] 1878.6] 25831 115.0 914.2
Manufacturing and mining........... ..viiervrerns do...] 4,550.0| 38,802.6 185.9 945.5
Retail trade do..[ 89364 83,2083 158.7 285.5
Wholesale trade do..f 20717/ 1,026.6 104.9 1102
Failure annual rate............ No. per 10,000 concerns... 98.0 65.0
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS +
Prices received, all farm products....... 633 673 672 679 705 693 686 689 708 691 694 638 678 668 7665 661
Craps # 547 580 55| 548 587 517 555|  566|  580| 567 564 545|  538]  522| vB3T| 527
C bl 716 175 666 699 1,260 1,119 722 591 620 590, 661 686 701 719 7809 709
Cotton ..., 485 502 552 519 505 512 541 549 552 526 531 545 549 570 576 568
Feed grains and hay.............ce orrecrnrronn 378 406 878 875 379 379 387 406 428 419 415 399 380 361 357 358
Food grains 378 428 412 419 414 399 392 391 382 349 319 296 282 277 275 274
Fruit 683 704 73 616 638 662 721 754 707 759 692 750 688 778 745
Tobacco. 1,336 1,318 1,435 1,438 1,398 1,396 1,396 1,432; 1,432 1,432 1,400, 1,387 1,480 1,468 1477 1,479
Li k and products # 721 769 796 816 827 814 822 818 831 831 831 838 831 821 800 800
Dairy products 746 826 954 960 881 838 820 826 844 863 875 868 807 783 746
Meat animal 949 983 988 1,017 1,042 1,059 1,072 1,088 1,120 1,113 1,107 1,112 1,090 1,105] 1,074 1,088
Poultry and eggs .......ccovevvenvveicecs convervesssnanid 269 314 306 3 316 294 330 302 288 289 286 293 307 294 290 293
Prices paid:
Production items r|n 908 956 974 980 983 1,007
All commodities and services, inte;
and wage rates (parity index)....... 191(}-14 100 1,167 1,220 1,246 1,260 1,265 1,291
Parity ratio §.. do....| 54 55 55 55 57 55 55 52
CONSUMER PRICES
(U.S. Depariment of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AN
CLERICAL WORKERS (CPI-W).. 1982-84 100 .. 117.0 1226 124.4 1246 125.9 1264 1271 127.3 1215 128.8 128.7 129.9 1311 1319 1322 132.2
ALL ITEMS, ALL URBAN CONSUMERS - . )
(CPI-U). 1982-84=100.. 1183 124.0 125.9 126.1 1274 128.0 128.7 1289 129.2 129.9 130.4 131.6 132.7 1335 133.8 133.8
Special group indexes:
Al] items less Shelter...cuines vereermsannes do.... 115.9 121.6 123.8 1235 125.0 125.7 126.2 126.5 126.7 127.3 127.5] 1286 130.1 131.2| 1315 1315
All items less food do.... 1183 123.7 125.6 1258 126.9 1273 128.1 128.4 1287 1294 130.0 131.3 1326 133.5 138.7 1337
All items less medical care.......... do.... 117.0 1224 124.2 1244 125.7 126.2 126.9 127.1 1273 128.0 128.5 129.6 130.8 1815 1317 181.8

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

January 1991

Unless otherwise stated in footnotes Annual 1989 | 1990 .
below, data through 1988 and Units
methodologioal notos are a8 sngym in 1088 | 1980 l Dec. | Jan. ( Feb. ‘ Mar. J Apr. 1 May ] June | uly F Aug. 1 Sept. ' Oct. l Nov. l Dec:
COMMODITY PRICES—Continued
CONSUMER PRICES—Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued : ’
Commodmes ..................................... 1982-84=100.. 1115 116.7 1183 118.2 119.9 120.6 121.1 1214 121.4 121.6 121.6 122.8 124.6 126.1 126.3 126.0
bl do.... 111.8 118.2 120.0 119.8 122.0 122.9 123.8 124.2 124.2 124.6 124.6 126.3 128.7 130.4 130.5. 130.0
Nondurables less food........... PO do.... 105.8 117 113.6 112.6 114.2 1165.0 116.5 1174 1176 117.6 117.0 119.9 124.1 126.8 126.6 125.7
Du do.... 110.4 112.2 113.0 1135 113.8 113.7 1134 113.1 113.2 112.9 113.0 1129 1128 113.6 1141 1145
Commodities 1e8s fo0d ....ccevnes wroscinecrscd do.... 1077 112:0 1134 113.0 114.1 114.6 1154 115.9 115.9 115.8 115.5 117.2 119.8 121.8 1218 1214
TVices do.... 125.77) 1319 184.1] 1346 1854 1360 1369 1371 137.6 138.8 139.9 1409 1414 1417 1420 142.3
Food #.....: do.... 118.2 125.1 126.9 1274 130.4 131.3 131.5 131.3 131.3 182.0 132.7 1329 138.2 133.6 134.0 134.2
Food at home do.... 116.6 1242 1258| 1265 131.0] 1321] 1319 1311 130.9 131.7 1325 1327 132.9 133.4 133.8 133.8
Housi do.... 1185 128.0 124.5 124.9 125.9 126.1 123.8 126.8 127.1 128.3 129.2 180.2 130.5 130.6 1304 130.56
Shelter # do 127.1 132.8 1356.2 135.6 136.3 136.6 137.8 138.0 138.3 139.5 141.1 1424 142.3 142.4 1424 1427
nt, dential do. 1278 132.8 135.2 135.5 135.8 136.0 1365 137.0 137.3 1379 138.7 1394 140.0 140.5 140.7 141.1
H 8’ cost .12/82= 100 131.1 137.3 140.3 140.9 141.1 141.0 142.2 1425 143.1 1444 145.4 146.5 147.0 147.2 1473 1475
Fuel and other utilities #............ 1982-84=100.. 104.4 107.8 107.5 1084 110.8 110.2 109.9 109.4 109.9 112.2 1113 1127 114.0 1134 112.9 112.7
Fuel oil and other household . -
fuel dities do.... 8.1 81.7 839 88.7 113.1 95.4 91.5 89.6 88.0 849 82.7 91.8 1044 1185 117.0 141
Gas (piped) and electricity....... ..oiceead do.... 104.6 107.5 106.1 107.0 107.5 108.3 107.9 106.8 107.8 1124 111.7 1116 1124 109.0 108.0 108.6
Household furnishings and op-
eration do...] 109.4 111.2 111.9 17 112.1 1128 112.8 1128 113.2 1131 113.6 1133 113.8 114.2 113.8 113.7
Apparel and upkeep do.... 1154 118.6 122.1 119.2 1167 120.4 126.4 126.7 125.5 123.3 120.8 122.2 126.8 1284 127.5 125.3
portation do.... 108.7 114.1 115.0 115.2 117.2 117.1 116.8 117.3 117.7 1182 1184 120.6 123.0 125.8 126.9 127.2
Pr' it do.... 107.6, 1129 113.7 1139 115.9 115.6 115.1 1155 115.9 1164 116.6 119.0 1214 124.2 125.1 125.1
New cars do.... 116.9 119.2 120.5 121.8 122.3 1219 121.3 120.7 120.7 120.3 119.8 119.5 119.0 -120.5 122.1 1235
Used cars do.... 1180 1204 120.1 119.7 118.9 1174 116.6 116.2 116.9 117.6 1182 1183 1183 1181 1172 1171
Public do..| 1233 129.5 1313 1817 134.2 136.7 189.1 140.3 140.9 141.5 141.6 1419 144.0 146.6 150.3 154.4
Medical care ¢ do.... 138.6 1493 153.9 1544 155.9 1567.5: 1587 159.8 160.8 161.9 163.5 165.0 165.8 167.1 168.4 169.2
Seasonally Adjusted £
All items, percent change from
previous month 3 4 1.1 5 <5 €2 €2 12 4 8 8 <6 .3 3
Cor:l:unod.lf'pﬂ 1982-84=100 118.0 1182 1203 121.0 121.3 121.2 121.1 121.7 122.0 123.0 1244 125.7 125.9 126.1
dities less food do 112.9 113.1 114.9 115.6 1158 1158 1157 116.1 116.3 117.6, 119.5 1212 121.2 1214
Food do 1274 128.0 130.5 181.1 1315 131.2! 131.2 132.2 132.7 133.1 133.4 133.9 134.6 1348
Food at home do 126.5 127.1 130.8 1815 1317 130.8 130.5 1318 132.3 1827 133.0 133.6 1345 134.6
Apparel and upkeep do 1194 119.0 119.0 122.9 124.9 125.0 1246 1245 124.2 124.3 125.2) 1249 124.6 125.2
Transportati do 114.6 115.0 1174 117.9 117.6 1179 1175 118.0 118.3 1204 123.2 125.8 126.5 127.1
ivat do 1184 113.8 116.2 116.3 116.0 116.1 1158 116.3 116.6 118.8 121.7 124.3 1247 125.1
New cars do 119.8 120.8 121.6 1214 121.2 120.9 120.7 120.5 120.1 120.3 120.1 120.7 1214 122.5
Services do 1342 1349 1357 136.2 187.1 1375 137.9 138.8 139.6 140.6 1411 1415 1421 1427
PRODUCER PRICES §
(U.S. Department of Labor Indexes}
Not Seasonally Adjusted
Al]l3 hfm ...1982=100.. 106.9 112.2 1127 1130 1149] 1144 1142 1141 1146 1143 1145 116.5| 118.3; 1208/ 1201 118.6
y stage of processi
Crude matena]s for farther
p do. 96.0 103.1 102.6 104.2 106.5 106.3 105.6 103.0 1047 101.2: 1014 110.2! 1151 1246 116.8 110.5
Inter matena]s, pplies, and
107.1 112.0 112.0 1119 1134 1125 112.4 112.8 113.1 118.1 113.1 1144 116.3 117.8 117.8 116.7
I“lmshed‘ 108.0 113.6 114.9 1154 1176 1174 117.2 117.2 177 117.8 1182] 1193 120.3 122.3 122.9 121.9
Fl.mshed consumer goods. 106.2 1121 1132 1139 116.7 1164 1169 1158 1165 116.6 117.0] r118.3 119.8 121.9 122.6 121.2
pital 1148 1188 120.8 120.8 121.2 121.6 121.9 122.2 122.2 122.5 122.8{ . 1231 122.9 1245 1247 1249
By durablhty of product: .
ble 5 do.... 1147 119.0 119.9 119.7 120.0 120.0 120.4 120.9 1209/ 1210 121.2) r121.6 121.6 122.5 1223 122.2
le goods. do.. 101.1 107.1 107.2! 107.9 110.7 109.9 109.3 108.9 109.7 109.2 109.3 112.3 115.2 118.7 117.8 1154
TDtal factures. do 109.1 114.3 115.1 115.2 116.6 116.0 116.1 116.6 171 117.0 117.0] 1183 119.7 121.3 1214 120.5
Durable facty do 1141 1183 119.5 119.3 119.6 119.6 120.0 120.3 1204 120.4 1207 71209 121.0 121.9 1219 121.8
Nondurabl fact do 104.1 110.2 110.7 1110 1133 1121 1122 1128 1135 1133 113.2) © 1154 179 120.1 120.3 118.7
Farm products, processed foods and
feeds 110.0 1154 115.5 116.6 1183 118.4 118.9 118.5 120.1 119.6 120.0] 71191 117.9 1181 1174 1170
Farm product: 104.9 110.9 109.0' 1116 114.9 115.7 115.3 118.3 113.7 113.6 1138/ r111.4 109.0 109.8 108.3 107.6
Foods and feeds, processed... 112.7 117.8 1189 119.3 120.2 120.0 120.9 121.2 123.5 122.8 123.2] r123.0 1224 122.2 121.9 121.7
Industrial dities 106.3 1116 1121 1123 1141 113.6 1132 1132 113.5! 113.2 1134 1159 1183 121.3 120.6 118.9
Chemicals and allied products.... ......ccccovee.. do.... 116.3 123.0 121.0 121.0 121.2 1217 121.8 121.9 1223 122.2 1224| r1225 1248 126.6 1279 127.8
Fuels and related prod, and
power 66.7 729 72.8 78.7 79.8 7.0 74.6 734 741 72.8 727 824 91.0 100.7 974 90.2
R h hold durabl 1131 116.9 1178 117.9 1184 1187 118.7 119.0 119.0 119.2 1191 7119.2 1194 119.6 119.6 119.7
Hides, skms and leather products. 1314 136.3 138.0 139.5 138.9 1417 141.6 1429 143.7 143.0 1428 7142.21 - - 1416 140.8 140.5 140.6
Lumber and wood products. 118.9 126.7 130.0 128.5 129.0 129.7 130.5 132.4 132.0 130.7 1313} r130.2 1205 127.8 126.7 126.7
Machinery and t 113.2 117.4 1187 118.9 119.6 1197 120.0 120.2 120.4 120.5 120.8| 11209 121.0 121.3 121.6 121.8
Metals and metal products 118.7 124.1 1228 1217 1217 120.9 122.0] 122.9 128.1 122.6 122.9] r124.2 124.6 124.7 123.6 122.8
Nonmetallic mineral products. 1112 112.6 113.1 118.2 113.8 113.9 114.2 114.8 114.5 114.6 114.6f 71147 115.0 115.3 115.9 115.9
Pulp, paper, and allied produ 1304 137.8 139.3 139.2 140.3 140.5 140.7 140.9 141.1 141.0 1411 141.1 1415 142.0 1424 142.4
Rubber and 109.3 112.6 112.5 112.9 113.2! 1129 113.3 1133 113.5 118.2 113.1 113.2 113.6 114.1 114.7 115.2
Textile products and appare! 109.2 112.3 118.5 113.6 114.6 114.6 114.7 1149 1148 115.0 11511 1151 115.0 115.0 1151 115.1
portation equip. #... 1143 177 120.0 119.8 119.7 120.2 120.3 120.5 1204 121.0 121.2) 1211 120.9 1240 124.2 1244
Motor vehicles and equi] 118.1 116.2 1188 118.6 117.2; 117.3 117.0 116.9 116.6 117.6 117.8 r117.2 116.6 1214 121.5 1214
Seasonally Adjusted t
Finished goods, t change from p
month 1 K 1.9 0 -2 -2 1 2 1 11 1.6 11 5 -6
By stage of pi . ,
Crude matena]s for further proc- .
103.2 1047 107.0 107.3 105.9 103.1 103.0 100.3 1009 11102 115.2 125.2 1175 1112
. 1 112.2 112.2 113.6 1127 1128 1129 113.0 112.7 112.7) 71142 116.2 117.9 118.0 116.9
leshed‘ goods # do 114.8 115.5 117.9 117.9 117.5 117.3 1174 117.6 nT 119.0 1209 122.2 1228 122.1
Finished consumer goods............. do 1183 1141 117.0 116.8 116.4 116.1 116.2 116.3 116.3] 1179 120.1 121.9 122.6 121.5
Foods do 120.7 121.6 1244 125.3 1247 123.6 124.0 123.5 1239 r124.7 1237 1248 125.8 1247
Finished goods, exc. foods........ do 109.7] 1104 1134) 1127 1124 112.3 1124 1127 112.6 1146| 1184 1205 1211 119.9
Durable do 118.7 119.2 118.6 119.0 1194 119.3 119.5 120.5 120.9| 7120.7 122.0 121.1 121.8 122.3
Nondurabi do 1044 105.3 109.7 108.5 107.9 107.9 107.9 108.0 107.6 1105 115.2 118.5 119.0 117.2
Capital do 1204 1207] 1209 1214 1219 1220 1221 1226] 1230 r1234] 1242| 1240f 1243] 1243
. PURCHASING POWER OF THE DOLLAR )
As measured by:
Producer prices 1982==$1.00.. .926 880 870 867 850 852 853 853 850 .849 .846 838 .881 818 814 820
prices. 1982-84=§1.00.. 846 807 795 798 7186 782 17 76 T4 0 767 760 154 749 148 147

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1988 and Uit
““‘hﬁws';:’:;g 88 showm in 1988 1989 Nov. TDec Jan, ‘ Feb. I Mn.i Apr. l May [ June July ] Aug. ‘ Sept. Lo«. ’ Nov. I Dec.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE %
New construction (unadjusted), total.... .mil. §..| 422,075 432,067] 37,721 82978| 29,954] 20,497| 32954 35096| 38,283| 39,934| r40,465| 42,120} v39,606| r39,425

Private, total # do...| 327,102| 833,515] 28,931 25486 23,057| 22,828! 25751 26,939| 28787 29,632| 730,248| r30,467| 728,934, 28668
Residential do....| 198,101 196,551 16,665 14,020f 18,0231 12, 674 14803 15907) 17,0611 17.661] r17.021] r17,966| 16789| r16,485
New housing units do...| 138,947 139,202| 11,858 9,964 9,499 9,19 10,737 11,165 11 683 11,805 12,231 12,128| r11,509] 11,139
Nonresidential buildings, except farm and
gubhc utilities, total # ........ .eeouureed mil. $.] 97,102| 103,358 9,271 8,277 7,620 7,712| 8184| 8272 8,687 8927 9,329 9,386 9,158| 8371
1 do...| 14,9301 18507 1,690 1,635 1415 1542 1,622 1,646 1,749 1,760f 1,956 1,796 1,809 11,797
1 do....] ~ 58,108] 59,388 5,338 4,637 4221 4242 4430 4415 4634 4796) 4915 5084| 4899 74,643
Public utilities:
Tel i do...] 9,801 9,132 91 879 597 614 768 720 848 782 15 877 808 904
Public, total # do..| 94973 98,551 8,790 7,492 6,898 6,668 7,203 8,157 9,496| 10,302| 10,217| r11,653| 10,672| r10,757
Buildings (excl. military) # ... ceeoereeins d o.... 36 163| 89,202 8,446| 38,276 3,133 3,131 3,296/ 3,531 8,735 4,076| 73,9861 r4,583| 4,226, 73,953
and 1 Tsaes| 3841 345 328 286 279 322 316 315 355 7311 332 7328 368
Industrial ﬂn 1,418 1,300 93 m 21 79 151 132 100 136 r124 150 178 93
Military facilities 3,579 3,520 305 296 320 324 425 421 455 489 r276 r241 1212 200
Highways and streets.. 30,1411 29,502 2,620 1,826 1,465 1,400( 1,492 1,971 2,823 8,147 3,192[ 8927 3576{ 3,885
New construction (seasonally adlusted at
annual rates), total bil. § 433.4| 4320| 446.0| 4656| 457.3| 444.7| 4488| 441.1| 4370 436.83| r4239| 4251
Private, total # do 329.8| 325.0 838.1 343.1 8474 838.8| 3340[ 3296/ 3313 3235 r317.5| r3181
Residential f'n 190.9 189.6 200.1 2030/ 2069 2002 196.1 189.5| r187.1] r184.4| r179.7] 1783
New 135.2 185.3 140.0 144.6 145.3 140.0 136.6 1305, r129.2] 1270 1233 r121.8
Nonresxdentmf bv.uldmgs except farm a.nd
_public utilities, total # ........ L $ 105.0 100.0 1027 105.1 104.9 103.8 1029 1051 r109.2 r103.9| 71023 "99.1
fin 19.1 18.9 19.7 211 21.1 21.0 20.8 20.4 r23.6 r20.2 r19.9 r19.6
cial : do 59.6 57.1 574 887 57.2 55.8 547 56.6 57.0 55.3 53.6 r51.8
Pubhc utilities:
do 89 9.8 9.1 89 9.4 94 95 9.3 9.2 9.4 9.7 96 .
Pubhc, total # do 103.5 107.0 107.9 112,56 109.9: 106.0 109.8 1115 r1057| r1128) r106.4] 1120 UL X! | N
Bmldmgs (excl. mlhtary) E - do 416 42.5 423 43.7 4.0 435 44 46.3 743.6 YN 746.2 746.3 .
and r t... do 4.1 89 34 33 39 38 38 43 3.7 4.0 3.9 4.4
Industrial do 11 13 15 9 18 1.6 12 1.6 1.5 1.8 2.1 1.1
Military facilities do 87 3.6 3.8 3.9 5.1 5.1 55 59 r3.8 2.9 2.5 2.4
Higt and streets do 304 335 319 870 324 29.7 30.7 30.3 288 319 313 r33.3
CONSTRUCTION CONTRACTS
Construction contracts (F.W. Dodge
Division, McGraw-Hill):
total mil, $.] 260,752| 261,163| 20,320 r18814| 16471 14863] 20919 20160 23576] 23027 20,898 21,539 19,248 20,066 17,200| 13,405
Index (mo. data seas. adj.)...... ... 1982=100.. 1166 170 7168 176 167 158 7163 149 165 7164 r153 7149 146 147 146 130
Public hip mil. $..] 67,875] 71,305 5594 r4,810 4,309) 3845/ 5953 5629 7,320 7,356] 6,431 6,675 . 5783| 6,309 5000 4,326
gn\;;tpz o p buil:;iﬁg do..| 192,876] 189,859 714,735| r14,004{ 12,162 . 11,017 14,967| 14,531| 16,256 15671 14 462 14, 865 13 465 13,7587 12,200 9,079
y of 3
Nonresidential do...| 90,624] 93,058] 7,508| 8,006 6,238 4,821 7,086 62381 7,502 7,908f 7323 7174 7,178 7,805 6,100 53898
Residential do...] 121,940! 120,436] 9,278] ' 77,442 7,579, 7,240] 9940 9,722 10,046| 10,433| 9,745 9,941| 8,463 8678| 7008|5308
Non-building construction ... vosrssrecerss do...| 48188 47,670| 3,543 3,365 2,655 2,801 3,894] 4,058 5128| 4,692 3,825, 4424] 3,612 3584 4,091 2,704
New construction planning
(En ing News-Record) §.......... do....| 283,448] 275118] 28,182| 19,075] 18,182 22,463] 22,343| 18230 17,134| 15279 15564| 19,985/ 18,901 16,895
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and PUblic). s sinsanas thous.. ) (%)
Privately owned do..| 1,4881| 1,76.1 96.6 75.0 99.2 86.9 108.5 119.0 121.1 117.8 111.2 102.8 793.1 r94.2 81.0 57.9
One-family Structures..... s do..] 1,081.8! 1,003.3 1.9 534 67.9 65.9 83.2 90.0 924 889 855 5.6 1.9 5.6 r54.7 429
Seasonally adjusted at annual rates: {
Total privately owned do 1,347 1,273 1,568 1,488 1,307 1,216 1,206 1,189 1,153 1,131 1,106 r1,026] 1127 987
One-family struct do 1,010 931 1,099 1,154 996 905 897 889 815 836 859 7839 768 55
New private housi nits authorized by building

permits (17,000 permltdssumg places): T

Monthly data are seas. adj. at annual rates:
Tota thous 1,456 1,338] 1,364] 1,416] 1788 1,297] 1,282| 1,108 1,065 1,108| 1,082 1,050 992 920 906 846
Oneiamﬂy struct do.. 994 932 984 984 985 974 912 813 802 796 780 762 737 708 671 . 645

Ma‘ayufgg:ture}-s’ shipments of mobile homes:
Seasonall, justed at annual
rates @y "

thous .. 218.3 198.1 15.1 1 134 13.7 16.2 16.2 18.1 174 15.1 195 15.9 181 1420 erenenne
do 189 189 195 200 193 189 191 191 184 195 181 188 181 o

CONSTRUCTION COST INDEXES
Bureau of the Census:
Composxte fixed- wexghted price
inde:
Implicit pnoe deflator *
Boeckh indexes:
Average, 20 cities:
{artments, hotels, office

-.1987=100 .. 103.8 107.2 107.9 1080 1083 108.6 108.8 1088 109.2 109.6/ r110.2| 1106 110.6; r110.6
do.... 104.2 108.0 108.6 108.8 109.2 109.5 109.8 109.5 109.8 110.0{ r1108} r111.2{ 1109 r110.8

. ..1982=100 .. 120.2 124.6 125.5 126.5 126.6 1270 128.0 128.7 128.9
B Commemal and factory bu:.ldmgs ................ do....| 118.3 128.4 125.2 126.0 126.3 126.9 1279 128.6 1287
hd do.... 122.3 127.3 128.8 130.3 130.3 180.7 - 13197 1825 132.6
E@neering News-Record: .
ildi 1967 = 100 . 384.6]  890.7 3958/  896.6 895.7| 8959| 3974 897.3| 899.3( 403.4| 403.4| 4028 404.0| 4038 404.2] ?4024
Constructi . 420.7 4288 4334 4856 4350 4852| 437.6] 4378 437.3] 4408] 4408 4424] 4427] 4430 4448 24440
Federal Highway Adm.—Highway constructxon :
Compasite (avg. for year or gtr.) I%.....1987=100.. 106.6 107.7 107.1 : 1112

See footnotes at end of tablea.



S-8

SURVEY OF CURRENT BUSINESS

January 1991

Unless otherwise stated in footnotes Annual 1989 1990
below. data through 1988 and Units
methadological notes are 8 showm in 198 | 1989 | Nov. L Dec. | Jan. ‘ Feb. ] Mar. ‘ Apr. ] Moy } June | July l Aug. I Sept. J Oct. ' Nov. | Dee.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
l:ﬁ&ge applications for new home construction: -
thous, units.. 1049 1173 9.5 7.6 9.0 9.4 116 103 12.8 10.4 9.0 10.2 9.3 95 8.11cvvcerrrrnren
Seasonally adjusted annual rates............... do 141 115 113 117 112 110 133 119 112 118 129 127 119
Requests for VA i8AI8 e do.... 150.8 109.6 9.5 44 7.9 69 85 8.0 89 9.5 kAl 8.9 8.3 8.2
Seasonally axl]usted annual rates.............. do 132 105 106 87 85 87 85 106 91 98 122 114
Home mortg; insured or guaranteed by: X N
Fed. Hous. Adm.: Face amount .................. mil. $..142,577.1645,893.24] 5,332.30| 8,541.911 4,428.43| 4,075.71| 4,442.46) 4,267.19| 4,381.55| 4,288.59| 4,509.24 4,764.17| 4,319.28| 4,476.07| 4,224.89 3,686.16
Vet. Adm Face t § do....[15,773.8414,041.80} 1,326.48{ 1,192.67| 1,405.07| 1,386.13[ 1,587.57| 1,157.15{ 1,236.42] 1,308.89| 1,253.50| 1,572.64| 1,180.04 1,612.16 1,206.52|.......cc0cc0ne
Federal Home Loan Banks, outstanding advances
to member institutions, end of
period mil. $..| 152,777) -141,794| 145,337| 141,794| 138,108| 136,626] 132,853| 131,210| 130,752| 126,296] 122,544 121,988} 117,887} 116,514] 116,675 117,096
New mortgage loans of SAIF-insured : . .
i imated total @... mil. §.] 240,20812186,567| 14,325 15208| .11,973| 11,161 14,311 18,704| 14,621
Bprurpose of loan: .
ome constructi do...} 29,555| 224,952 1,672 1,819 1,306] 1,324 1,744 1,628 1,694
Home p do 176,407 21424321 11, 652 12 070 9,868 9,087} 11,765 11,281 12,140
AL GLHET PUIDOBES -reverrrerrrrorrs cesrmrnen do..| 34336 219188] 100 ; 798 801 803 795|. - 786
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers): .
t, total mil. §
Apparel and do
Automotive, incl. ies ... do
Buil mate; do
Drugs and toiletries.........covevnri do
Foods, soft drinks, confection-
ery do
Beer, wine, liquors do
Hou.shold equip., supplies, fur- B
o
Industrial materials.... ..o do
ps, cl ete do
Smoking material do
All other. do
Newspaper advertising expendxtures (Newspaper
Advertising Bureau, Inc.): ) . .
Total mil. $..| 81,197{ 32,368 8,952 7,296 8,307 7,981
Classlﬁed do..| 1L771| 12245 3,228 2,495 2,844 2,993
Nati do.... 3,586 3,239 841 965 1,099 942
Retail do...| 15840 16,885 4,782 3,835 4,365 4,047
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), 8
total — mil. $..11,622,11511,748,194] 150,006/ 144,355 146,135 138,361| 158,734| 150,395 160,026 154,461 147,580 161,355( 147,366 164,376
Durajble goods establish nents........ do...} 795,372 : 74,608| 69,247} 171,238| 69,07 80,795 76,808 81,467 79,475| 74,284] 79,904| 73,2501 80,274
N ble goods establishments . do...| 826,743| 888234 75398\ 75,108| 74,897| 69,291| 177,939| 73,587 '78,559|  74,986| 73,346 81,451 T4,116] 784,102
(non-LIFQ basis) .
end of period (\mad) ), tota.l 180,943| 189,042 189,822| 189,042| 190,390 190,475] 190,909| 192,411| 192,015 190,333] 191,188| 189,337( 191,990( r195,916
Jura ble gOOds 116,647 122,063] 128,652| 122,068 124,313| 125488] 1255 127,344 128,124; 126,390 127,824] 127,248 128,154
tablish 65,206 66.989] 66.170{ 66989| 66,077| 64,987 65347| 65067| 63891 63943| 63.364] 62,089| 633836] 68,082 X
RETAIL TRADE #
All retail stor
Estimated sales (unadj.), total .|1,650,0051,733,654] 148,834| 176,486| 132,560| 127,338| 148:334| 144,959| 154,141| 153,472 148,983| 157,429] 145,568| r150,678| 7154,640| '181,370
Durable goods stores # 627,370| 645,524] 51,951 57,004] 49,283; 46,720 54,970] 53,956 58,331| 57,780 55,397 57,167] 51,899| 53,436 r51,347| 157,245
Building materials, hardware, garden
supply, and mobile home dealers....mil. §..| 91,206 93,018 7,617 6,841 6,065 5,911 7,456 8,061 9,277 9,108 8,611 8,584 7,734| r8,106] r7,379| . 16,560
Automotive deal do...| 371,573| 377,690] 28344, 26475| 29,915 27,776| 83,326] 32279| 34,506| 34,263| 82,933 33,782 80,416 r31,017| 28,193| 26,666
Furniture, home furnishings, . .
and i do 85,395| 90,016 8,234 9,993 7,150 6,698 7,541 7,144 7,609 7,551 7,324 7,576 7,219| r7,547) r8,000| 110,072
Nondurable goods stores .[1,022,685(1,088,130] 96,883 119,482] 83,277| 80,618| 93,364| 91,008] 95810| 95742 93,586 100,262 93,669( 197,242/ 103,293| 1124,125
General merch group stores... X 202,5701 21,098 382,336{ 12,069! 12,674 16,189 15954| 16,977| 16,746/ 15313 17,629 15,810 16,858 21, 1559 132,359
Food stores, do..] 826,504| 349,269 29,248 32,352] 28470] 27,304] 30,9491 29,491 31,397| 31,671| 31,302 32,082 30, 456 730,415 '30 719( 183,292
service stati do.... 107 906| 115,534 9,629 9,761 9,427 8,786 9,772 9,804| 10,426| 10,633 10,723 11,819 149’7 r12,259| rl1, 1960 111,541
1 and res. 84,865 91,227 8,708 12,844 5,802 5,668 7,565 7,632 7,749 7,631 7,116 8,532 7,877 1,705 78,773} 112,580
Eatmg and drinking plaoes 165,511 173,527| 18,999 14,519] 13478 13,262| 15229| 15,028 15728] 16,152| 16,278 16,673 15,181! 715294| 714,695| 115,092
Drug and proprietary stores.. 57,444| 61,104 5,217 6,754 5,254 4,902 5,217 5,335 5,494 5,393 5, 327 5,608 3011 75,677 15784 7,716
Liquor stores 19,605 20,009 1,658 2,311 1,478 1,419 1,603 1,57 1,690 1,775 1,792 1,817 1,664] 71,691 1,784 1 cccrirennee
Estimated sales (seas. adj.), total... do 146,467 145,848| 149,877| 149,904| 149,302| 147,886| 147,781 149,482| 150,201| 150,241; 151,559 151,751 151,685| 151,064
Durable goods stores # do r53,907| r52,756| 56,217| 55,087 54,663 53;620| 53,525 53,841 54,200| 53,062| 53,774 r54,061] 753,475, 153,083
Bldg. materials, hardware, garden sup- .
By slnndé mobll:e home d ers# ........ 7,776 1,516 1,839 8,062 7,890 7,681 7,691 7,961 7,959 1,830 7,684| 7,610 r7,609( 17,404
maf
supply stores do r5,623) 75,431 5,794 5974 5806 5634 5611 5,679 5,665 5606] 5510 75,468 5,4631..
Hard stores do 1,020 996 1,088 1,059 1,062 1,046 1,052 1,088 1,071 1,043 1,05¢ ,055 1,0621.. -
Automotive deal do *81,150| 30,577 83,274| 81,408| 31,484 30,837| 30,854 31,108] 31,429| 30,396{ 81,214 r31,491| r81,183] 80,758
Motor vehicle and miscellaneous ) :
auto deal do r28,426| 27,862 30,533| 28,619| 28,706| 28,090] 28,133 28,3791 28,729\ 27,712 28,587| 728,831| 28,527| 128,062
Auto and home supply : .
stores do 2,724 72,715 2,741 2,789 2,778 2,747 2,721 2,729 2,700 2,684 2,627| 12,660 2,656 ].....0cii0000ene
Furniture, home fumishings,
and do 707 7,413 7,682 7,813 7,804 17,797 7,767 7,613 7,614 7471 7,572 T7,549f 7,497 117,562
Funuture, home furnish-
ings s do r4,250| 78,980 4,285 4,228 4,214 4,167 4,158 4,104 4,103 4,041 4,083) 74,066 4,0601..
Household appliance, radio, and ’ y
TV stores do r2,780| 2,727 2,743 2,843 2,847 2,895 2,909 2,813 2,812 2,735 2,195) 2,780  2,720{.

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1088 and Units - - T
methodological potes sro a5 showm fn 198 | 1989 | Nov. { Dec. | Jom. J Feb. L Mar. I Apr: l May i June | July l Aug. l SepL—i Oct. L Nov. | Des:
DOMESTIC TRADE—Continued
RETAIL TRADE {—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued : . ) )
Nondurable goods stores.............. mil. § 92,560 r98,092] 93,660) 94,867 94,639| 94,266| 94,256{ 95591 96,001 97,179| 97,785 797,690; r98,160| 198,031
General merch. group stores... do r17,236) r17,276] 17,526{ 17,944 17,621 17,317] 17,009| 17,577| 17,716 17,747} 17,513 r17,409] "17,494| 717,336
Department stores excludmg .
leased departments............ do r13,864) r14,008] 14,162| 14,4981 14,322| 14,050 13,744 14,256) 14,319] 14,375 14,120| r14,092! "14,195| 714,081
Variety stores do 7651 7608 590 605 584 590 594 592 598 602 599 7593 [15:] R—
Food stores. do 729,750| 729,906{ 29,864! 30,296| 30,380 30,562 30,392| 30,646] 30,705| 30,727| 31,241| r30,943| r31,013; 31,138
Grocery stores do 28,019| r28,184] 28,062| 28466, 28,562/ 28,690 28,575 ,820 ,854| 28,879 29,392( 20,111 729,190 129,229
Gasoline service stati do r9,778) r9,950] 10,061| 10,041 9,992 9,863 ,958 X 10,107 11,015 11, 555 711,948} r12,192| 711,813
Appare! and ory stores # do 7,824 77,689 7,651 7,814 7,937 7,756f 7,970 8,067[ 8,081 8094 7,860, 77,817
Men s and boys clothmg and .
tores do 799 795 807 798 826 772 802 799 791 787 781 14
Women s clothmg spemalty stores, : o ' § '
and furriers... do 2,739 2,722 2,691 2,701 28241 2,805 2,829 2,897 2,858 2,783] 2,693 'r2,681)
Shoe stores do r1,439] r1,399 1,406 1,431 1,428 1,399 1,413 1 452 1,494 1,528 1461 1,448
Eating and drinking places..... do 14,618 r14,461| 14,779 15,191 15,168 15104 15,167 15267| 15,852] 15,268] 15,242 715,173
Drug and propuetary stores... do ,291| 75,224 5400| 58461 5298 5438 5434] 5509 5566) 5653| 5694) 5,787
Liquor stores do 1,665 11,632 1,663 1,701 1,716 l 706 1,678 1,716 1,731 1,761 1,755 1,761
Estimated inventories, end of period:
Book value (non-LIFO basis),
ted), total mil. $.| 215,022( 230,528( 250,415 230,528] 225,652| 228,184| 233,287) 234,017| 234,582| 282,905| 283,336, 235,572| 240,526| 7253,764| 257,126....
Durable goods stores # .| 112,658 117,896] 121,655| 117,896] 113,289| 114,316/ 116,322| 115710 116, ,987| 116,817| 114,830 114,582] 115,880 7121,174| 123,206|.....
Bldg. materials; hardware, garden sup- | H
ply, and mobile home dealers.d........ do...|] 152111 15244 15454 15244| 153911 15835/ 16,548 16,765/ 16,900 16,671| 15952 15,745 15611 715297 15,062|....
Automotive deal do...} 60,987 65151] 63,436] 65151 61,129| 61,375 61,876 60,543] 61,229| 61,321| 59,919 59,237 59,210{ r62,508( = 63,940
Furniture, home furnishings, :
and i 16,130| 16,156] 17,808{ 16,156] 15990| 15909 16,174} 16,185/ 16,218 16,078 15,988] 16,302| 16,882 717,720 & 17810.....cccoeeene
Nondurable goods stores #..... 102,364 112, 632 128,760| 112,682} 112,363] 118,868| 116,965 118,307 117,595 116,088! 118,506| 120,990] 124,646| r132,590| 138,920....
General merch. group stores. 36,068] 40,479] 50,700 40,479] 40,354| 41,820] 438,498 X 42,640] 41,615 42,771 43,993| 46,453 :750,875] --51,4711....
Department stores excluding . . . N
leased departments........ cc.ccen do..] 27,920 81,572] 89,8531 31,5721 31,605 32904] 34258 34,608 33,503 32,690 33578, 84,366] 36,120 739,945 ‘40,865
Food stores do..| 21,844| 23495| 24,333 28,495] 23,287| 23,059{ 28,350 28,485 23,937 24,019 23,974| 24,054] 24,828 r25171). 25,721
Apparel and  accessory ; ;
16,5021 17,048] 21,046] 17,048] 16,985 17,800 18,474 18936| 18812] 18482 19,647| 20,383| -20,491| 21,652 ‘21.422...........
219,791| 235514| 1285894 235,514] 283,701| 232,000| 282,562 232,847| 234,814| 284,517| 236,400| 240,191! 240,553 7242,366( 242,030)....
. .do...}] 112,254 117,169 r118,430| 117,169{ 114,194 113, 552 113,951| 113,780} 114,870 115,128} 116,207] 119,771 120,224 120,726 ::119,782|.....
Bldg. materials, hardware, garden sup-
ply, and moblle home dealers ............ do..] 15928 15946} 16,015 15946 15883| 15819 15912 16,105 16,2347 16,185 15904 15840( 15913 r15738/: ‘15,624|....
do. , 2,945¢ 763,420| 62,945f 60,113] 59,039] 58916 58, 59,045| 59,257| 60,725 = 64,476 64,459| 164,991} 63,859]....
Furmture, home furn.,
and equip 16,179; 16,205] r16,612| 16,205| 16,417 16,452 16,470| 16,448| 16,465/ 16,356 16,398 16,433 16,583) r16,530) 16,598
Nondurable goods stores # ... 107,587| 118,345)1 7117,464] 118,345] 119,507| 118,448) 118,611] 119,117( 119,944; 119,389| 120,193! 120,420; 120,329| r121,640). 122,208|
General merch. group stores. 39,718] 44,597] 744,058( 44,597 , 44,277 44,112] 43,636 43,706 X 48,765| 43,909] 44,080 4449 - 44,693
Department stores excluding . - v
leased departments........ 30,614] 34,656] 34,356 34,656 85078 84,782| 84,674 84,299 34,292 34,266] 384,581 84,608 34,565/ 34,978 35,198
Food stores 21,733( 23,399 23,272] - 23,399] 23,469; 23,372] 23,431 23,671 24,118 24,085 24, 220 46 24,4931 T24,4T4| 24,624|....
Apparel and  accessory - : :
stores do..| 18,085| 18,652| r18943[ 18,652 18,956] 18757} 18755 19,147 19,216/ 19,292| 19,608/ 19,487} 19,150/ r19,846)' 19,282|.....ceeeree
Firms with 11 or more stores; ’
Estimated sales (unadj.), total....... .o mil. §. 608,039) 649,144} 60,086) 80,162 47,895 46,399 55350 53,798) 56,832) 56,559) < 54,408) ©58,608) "54,727 *57,180[ 63,652
Durable goods stores do..| 72,941} 77,600 7129; 10,362 5,492 5,307 6,356 6,340 7,028 6,900 6,738 6,772 6,357| 6,601 7,240
‘Auto and home supply stOres............c.ueeud do.... ,546 8,240 735 12 617 605 749 738 795 823 806 826 7 748 803 7611....
Nondurable goods stores #........ cccuessrerns do..| 535098 571,544 52907 69,8001 41,903| 41,092| 49,004] 47.458| 49,804| 49,659 47,670{ 51,831 48,370 50,579| 56,412
General merchandise group .
stores 176,335 186,082) 19,403| 80,047{ 11,046] 11,642] 14902| 14,628/ 15561 15379 13947| 16,040 14,434 r15443
Food stores. 185,009 196,000] 16,618] 18574 16:308| 15464| 17.574| 16562 17,529 17,509 17,381| 17,638| r16,948{ ri7,235
Grocery stores 182,709( 198, 503 16,408; 18,188] 16,103 15,247 17,3431 16,316 17,316] 17,398 17,182 K r16,753{ *17,081
Apgarel and 45474 49 667 ,844 1,319 2,951 2,997 4,232 4,189 4,244 4,287 3,914 4,8701 14,2583] r4,250
Eating places 41,686 44,426 3,613 ,754 3.468] 3404] 8929 3871 8959 4,001 4,091 4,161 3843| 3916
Drug stores and proprietary ‘ ’ . :
stores do...] 383,759 36,685 8,127 4,368 3,136| 2921 3,181 3272 3,337 3,271 3195 3395 8,200 r3,439
Estimated sales(sea. adj.), total# .. do r55,388| 65,542| 56,277| 57,118{ 66,837 56,367| 56,238 57,281| 57,652 57,786 58,017| r58,173
Auto and home supply stores..... do 716 724 729 781 754 740 738 760 62 759 47 44
Department stores excluding -
leased departments do r13,404] 13579] 13,692 14,069| 13,926] 13,627| 18,323 13,818] 13,891 18,950| r13,678( 713,678
Variety stores do 7511 487 468 486 460, 464 460 461 468 459 458 7454
Grocery stores do r16,540| 16,580] 16,601] 16,792 16,805] 16,960| 16,844| 17,007| 17,181 16,899| r17,397| *17,326
A%V parel and ...... do 4,260 4,161 4,221 4,349 4,415 4,237 4,399 4,687 4,506 4,631| 74,420| +4,387
‘omen’s clothing, specmlty stores, : .
and furrier do 1,499 1,472 1,475 1,476 1,526 1,496 1,561 1,639 1,577 1,539 1,558] 1,531 1,586....
Shoe stores do o 862 876 912 97 802 891 914 933 996 926 911 930....
stores and proprietary . . | .
stores do 8,178 8,091 3,220| 3,235 8,213 3,325 3,324 8,372 3,395 3,457{ 78,498 3,590 8,613[.cucnniivnnns
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Noninatituti ; 16
years of age anc‘l L1772 O thous .| 186,322| 188,081} 188,721| 188,865] 188,990/ 189,090 189,198! 189,326| 189,467 189,607| 189,763| 189,901| 190,002 190,095/ 190,312] 190,483
Labor force @ do...| 123,378 125557 126,368| 125,698] 124,990 125,120 125458 125473| 126,279] 127,937| 128,527| 127,652| 126, 126,590] 126,436 126,247
Resxdent Armed Forces ................................ do.... 1,709 1,688 1,704 1, 1,697 1,678 1,669 1,657 1,639 1,630 1,627 1,640 1,601 1,570 1,616 1,617
Civilian ituti lat; do 184,613 186,393| 187,017( 187,165| 187,293( 187,412| 187,529 187,669| 187,828| 187,977 188,136 188,261| 188,4011 188,525 188,697| 188,866
Clv:llan 1abor force; total 121,669] 123, X 123,998 29 123,442| 123,789| 123,816| 124,640] 126,307| 126, ,900 126,012 124,779 125,020| 124,821] 124,630
114968 117342 118,168] 117,698 116,037/ 116,308] 117,093| 117,359 118277 119,605 119,954| 119,174] 117,961| 118,209 117,611] 117,287
U loyed 6,701 6,528 X X 7,256 ,1 6, 6,457 6,363 6702) 6945| 63837 6818 6722 = 7211 £
Seasonally Adjusted ¢
Civilian labor force, total do 7124,548] 7124,542] 124,489 7124,653| 7124,798] r124,781 7124, 939 124,797 '124,709 r124,705| 7124,970{ 124,875 7124,723| 125,174
articipation rate 1 t 65.9 66.5 . 66.5 6. . 766, . 66.5 66.4 66.2 66.3 662 66,1 66.3
Employed, total.. 117,920} 117,957 r117,945| 118,074 r118,235) r118,090 '118,277 *118,287| 7117, 882 111, 690 117,883 117,733 7117,386| 117,574
E 62.3 63.0 63,1 63.0 r63.0 63.0 63.0 62.9 r62.9 827 62.5 62.6 62.4 62.2 62.3
Agriculture ... 83,1691 . 3,199 3,158] 3,183] 3,145 r3,119| 8,197 8,140 3, 286 r3,279| '3,108{ 3, 162 78,194| 73,175 18,185 8,258
Nonagricult 111,800 114,142] 114,762 7114,774] 7114,800{ 7114,955| 7115,038| 114,950/ ~ 114,991 7114,958| 7114,774/ 7114, 538 114,689} 7114, 558 r114,201] 114,321
U loyed, total *6,628| 6,585 16,544 6,579 6,563 6,601 6,662 r6,660{ 76,827i 7,015 7,087 r7,142( 7,837 7,600
Long term, 15 weeks and .
over. do 1,610 1,37650 1,386 r1,348] 1,396] r1,874f r1,870] 1417| 1404 r1.4361 r1,508| r1,568| r1,605[ 1,591} 1,727 1,739

See footnotes at end of tables.
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Unless otherwise stated in footnotes
below, data through 1988 and Units
methodological notes are as shown in

Annual

1989

1990

Busingss SraTiETICS, 1961-88 1988 1989 Nov. Dec. Jan, ‘ Feb. ] Mar. 1 Apr. | May | June July l l Sept. l Oct. L Nov. \ Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally Adjusted {
Civilian labor force~—Continued
Unemployed—Continued
Rates(unemployed in each group as percent,
of civilian lal r force in the group):
All civilian workers ..... 55 5.3 53 6.3 538 53 5.3 54 53 5.3 5.5 56 57 57 59 6.1
Men, 20 years and over 48 45 46 4.5 4.6 4.6 46 4.7 4.7 4.7 49 5.0 5.1 5.2 54 5.6
Women, 20 years and over .. 49 4.7 47 4.9 46 4.7 4.7 48 46 4.6 47 49 .49 49 5.1 53
Both sexes, 16-19 years 153 15.0 r15.2 r16.1 r14.6 148 r14.6 r14.8 r15.4 r14.7 r15.8 716.6 159 16.2 r16.4 16.6
White 47 45 45 45 4.5 4.6 4.6 47 4.6 45 47 48 4.8 4.9 5.0 5.3
Black 17 114 19 r114 r11.4 r10.7 r10.7 r10.6 r10.6 r10.7 r114 119 r11.9 117 r12.2 12.2
ic origin 8.2 8.0 1.8 8.1 7.4 7.9 19 "9 k&4 .3 7.9 79 85 8.2 8.6 9.3
Married men, spouse present 3.3 3.0 3.0 3.1 34 3.1 8.2 3.2 3.3 3.2 3.3 35 3.6 3.5 8.7 38
Married women, spouse present. 39 3.7 3.7 3.8 37 3.8 3.7 3.6 3.6 37 3.6 3.9 3.9 39 4.1 41
Women who families 8.1 8.1 82 7.9 .6 "6 8.3 8 .5 80 8.3 84 8.7 85 87 81
Industry of last job:
" Private nonagricultural wage and
88lary WOTKeIS......ovcrrusnnncsssssncsirssenses 5.5 53 54 5.3 5.5 5.5 5.5 5.6 5.5 754 5.5 5.1 58 59 6.2 63
Constructi 10.6 10.0 9.6 9.6 9.4 9.2 100 r10.5 113 9.8 r10.5 r11.2 r12.0 r13.0 r13.3 140
Manufacturing 5.3 5.1 5.3 5.5 5.1 8.9 55 5.8 5.5 5.2 5.7 5.8 5.8 5.8 6.5 6.5
Durable g00ds .........cooviremenirsccssasinsonnnsd 5.0 48 5,3 5.3 5.6 5.5 53 5.6 55 52| 5.7 59 6.0 5.9 6.9 6.6
Agricultural wage and salary workers.... 10.6 9.6 r12.2 9.6 9.2 9.5 10.1 10.5 8.1 9.8 r10.1 9.5 9.3 8.5 9.8 123
Not Seasonally Adjusted '
Ma.p:;a;onal d prof al ial 19 2 2.0 19 19 1.9 8 8 2 24 2. 2 2.2 20 21
erial and professional s ty..... : .0 A . 8 . 1. 1. 19 2. . .6 .5 . A .
Technical, sales, and adm:mstxwe 4
suppo 4.0 39 38 35 44 43 3.8 3.8 87 41 42 44 45 43 45 44
ti 6.9 6.6 6.9 6.4 6.5 6.8 6.4 6.3 6.7 6.2 6.5 6.4 69 6.5 7.1 6.6
Prec:swn production, craft, and repair.... 54 52 47 b.5 6.5 6.8 6.0 5.7 5.1 4.8 49 5.3 5.8 5.6 6.5 7.1
Operators, fabricators, ang . 84 8.0 8.0 8.2 108 9.5 9.5 89 8.0 13 16 14 7.3 8.0 9.2 9.9
Farming, forestry, and fishing 7.2 6.6 85 7.3 8.0 84 7.8 6.7 44 47 5.6 53 54 51 70 82
EMPLOYMENT §
Tplo ees on nonfarm payrolls by industry: . )
not adjusted for seas. variation.........th 105,536| 108,413] 110,168| 110,189] 108,150] 108,673| 109,343| 110,059 111,073| 111,774| 110,477| 110,804] 110,910| 7111,168| v111,109] 110,922
Private sector (excl. government). 88,150 90, 91,893 91,9 90,167 90,835 90,807 91,456 92,211 93,150| 93,008 93,14"{ 92,879] r92,613] r92,381| 292,271
Seasonally Adjusted
Total employees, nonfarm payrolis... 105,536| 108,413 109,245! 109,383] 109,654| 109,958} 110,122 110,177; 110,617| 110,829 110,740| 110,618| 110,612| r110,482| 110,178, #110,097
anat.e sector (excl. govemment) 88,150 , 91,344| 91,456 91,656! 91,91 91,963 91922 92120 ,2821 92,300 ,3201  92,306| 92,112| 91,8341 P9L756
ing . 68,800| 71,218% 172,038 72,172 172,485 72,673 72 746| 72,732 172,953| 78,184 78,169 78,236| 73,287| r73,161| 78,087 *73,042
Goods-producing 25,173 25326] 25:280| 25218| 25188] 25339| 25.259| 25180 25.191| 25,162 25,105 25,013| 24,931 724, 7T 724,506 "24 451
+ Mining 7138 700 716 718 723 727 729 34 738 144 746 35 736 133 7186 P42
Construction 5,110 5,200 5,258 5,216 5,294 5,368 5,318 5,256 5,286 5,270 5,229 5,194 5,176 5,093 5,023 r4,995
Manufacturing 19,350) 19,426] 19,306| 19,284] 19,171| 19,244| 19,217 19,190/ 19,167 19,148 19,131| 19,084; 19,019 r18,951f 18,747 r18,714
Durable goods 11,381 11422] 11,814 11,296] 11,192| 11,278] 11,261} 11,229| 11,217| 11,201| 11,179 11,129 11,068( ~11,026| 710,867| »10,849
Lumber and wood products. 769 758 752 753 753 751 751 750 748 743 142 139 737 730 716 »718
Furniture and fixtures......... 528 526 521 519 519 518 518 516 516 515 511 513 510 507 7497 7496
Stone, clay and glass p 569 569 567 566 567 568 565 560 5569 556 552 551 547 546 541 »536
ary metal industries M1 772 760 759 7 756 754 755 755 756 759 755 751 751 145 »741
Fabricated metal products 1,432 1,446 1,429 1,426 1,412 1,418 1,418 1,419 1,417 1,415 1,419 1,419 1,410 1,405 1,387 r1,382
Industrial machinery and
- ipment e do.. 2,092 2,182 2,129 2,130 2,182 2,126 2,119 2,112 2,112 2,108 2,104 2,096 2,082| - r2,081 2,068 #2057
and other
i do.... 1,766 1,758 1,732 1,722 1,722 1,720 1,718 1,713 1,711 1,703 1,695 1,685 1,674) r1,665) 1,652] r1,648
Tr tation it do.... 2,038 ,054 2,023 2 024 1,933 2,023 2,022 2,014 2,010 2,021 015 1,997 1,981 1,969| 1,896/ 1,911
Instrumenta and relabed products.......do .... 1,033 1,026 1,018 1011 1,011 1,009 1,008 1,005 1,002 ,000 996 990 991 988 7984 2982
Mi do.. 884 386 383 386 389 389 388 385 387 386 384 385 384 381 »383
Nondurable goods do.... 7,969 8,004 7,992 7,988 7,979 7,966 7,956 7,961 7,950 7,947 7,952{ 7,955( 7,951 7,925 r7,880| *©7,865
Food and kindred products .................. do.... 1,631 1,645 1,651 1,650 1,651 1,650 1,648 1,651 1,650 1,643 1,645 1,650 1,652 1,654 1,649 r1,655
Tobacco do.... 55 49 48 47 47 47 46 46 46 47 46 48 47 46 46 245
Textile mill roducts ............................ do.... 729 724 718 716 715 1 709 708| 703 702 702 701 697 688 7687 7682
Apparel and other textile
1,074 1,064 1,061 1,053 1,045 1,087 1,036 1,081 1,029 1,027 1,026 1,027) t,021] 1,008; #1005
Papeg and allied Esroducts 697 697 698 697 699 698 699 698 699 701 702 700 698 7695 2695
1,664 1,571 1,578 1,576 1,576 1,578 1,579 1,581 1,582 1,588 1,582 1,581 715791 r1,572| ~1,570
1,074 1,077 1,081 1,081 1,083 1,083 1,084 1,085 1, 086 1,088 1,086 1,088 r1,087) 1,086 21,087
i 157 158 157 158 159 159 159 159 160 161 161 161 161 2160
d misc. i 884 875 873 869 865 867 869 868 871 874 874 873 869 855 2846
Leather and leather products. 136 133 132 132 131 131 180 129 128 126! 125 125 122 121 ?120
Service-producing 83,087] 83,965] 84,165] 84,466| 84,619| 84,863 84,997| 85426| 85667| 85685 85,600 85681| 85655 r85,667| 785,646
rtation and public utilities............. do.... ,527 ,648 5,693 ,776 5,790 5,804 ,808 3 ,833 5,846 5,841 5,846 5870| 5870 75865 ~5876.
‘Whol trade do.... 6,055 6,271 6,335 , 6,356 6,357 6,361 6,363 6,369 6, 6,374 6,376 6,370 r6,355 76, 76,328
Retail trade do..] 19,0770 19,580| 19,714 19,710| 19,807| 19,758 19,764 19,778({ 19,795{ 19,822/ 19,8511 19,846{ 19,844| r19,792| r19,742| £19,694
ance, insurance, and real estate............. do.... 6,649 6,724 ,774 ,785 ,794 6,817 6,821 ,823 ,838 6,844 6,842 6,852 ,85. 76,843 76,834 ”6,831
Services do...! 25669 ,096] 27,548] 27,623] 27,7211 27,842 27,950 27,969| 28,094| 28,225| 28287| 28387| 28440 r28475| 728,545| r28576
Gover do..| 17.386| 17769] 17901 17.927] 17.998| 18041 18159 18/255| . 18.497| 18547| 18440 18293| 18,306 18,320 18339 »18, 341
Federal do.... ,971 2,988 ,982 ,977 ,000 3,005 3,089 3,151 3,346 38,338 3,164 3,046 999 72,983| 12,966 P2,948
State do.... 4,076 4,175 4,212 4,206 4,225 4,239 4,249 4,252 4,262 4,296 4,298 4,305 ,309] 74,323 r4,822| r4,329
Local do.... 10 339| 10,606 10,707 10,744 10778] 10797| 10,821 10,852| 10,889| 10,913 10, 978 10,943 10998( 11, 014] 11,051| »11,064
Prod visory workers on private
nonfa.rm payrol]s not seas. adjusted.......... thous..| 71,883| 73,474 174,600( 74,633] 72,876] 73,004] 73,4321 7T4,051| 74,783 75590| 75438 75580 75318| 75092| 774,880( £74,756
ing do..| 18,221 L2571 18,2211 13,152 12,887| 12,977| 12,968| 12,984] 12,992 13,096 12,919 13,034 18,031| r12,944| 12,757 £12,688
Seasonally Adjusted
Production or pervisory workers on private
farm payroll thous.] 71,3831 73474 74,045| 74,115] 74,3001 74,512| 74,545| 7T4,496| 74,651 74,827] 74,799| T4,7719| 74,753| r74,606| 774,336| 174,244
Goods-prod 17,722 17,8150 17,7691 17,696) 17,662) 17,810) 17,742} 17,667| 17,673] 17,651 17,613] 17,5271 17435] r17,314| r17,078| P17,030
Mining ..... 512 4 512 514 518 521 523 527 530 537 587 528 528 531 v »534
Construction 3,990 4,059 4,108 4,058 4,185 4,205 4,158 4,094 4,120 4,107 4,066 4,081 4,008 r3,934| 3,870 r3,840
turing 13,2211 13,257 13,144| 138,124 X 13,084) 13,061 13,046 ,028) 13,007 13,010 12,968 12,899 12,849| 12,679| 12,656
Durable goods, 7,596 7,615 7,519 7,506 7,400 7,488 7,479 461 7,450 ,439 438 7,395 387 "1,308( TLITI| 7165
Lumber and wood products, 640 627 621 621 622 620 620 619 617 612 610 607 606 7599 588 »585
Furniture and fixtures........ 421 420 414 412 412 411 411 409 408 408 404 406 403 400 7390 7388
Stone, clay, and glass products.. 444 444 443 442 43 444 440 436 434 432 429 428 426 7428 421 2417
Primary metal industries ... 590 589 578 576 572 575 573 574 574 574 577 572 570 7570 7564 7560
Fabricated metal products.. 1,064 1,071 1,055 1,052 1,039 1,044 1,044 1,047 1,045 1,043 1,047 1,046 1,089 r1,034) r1,021] *£1,016
Industrial machinery and
t, do. 1,259 1,286 1,282 1,282 1,284 1,280 1,276 1,274 1,274 1,270 1,271 1,263 1,247)  r1,247| 71,240| ~1,231
Electronic and other electrical
t . do.... 1,114 1,108 1,096 1,090 1,086 1,088 1,084 1,082 1,080 1,078 1,073 1,065 1,056] r1,052| 71,040 *1,039
Transportation equipment... ... do..., 1,274 1,280 1,248 1,250 1,154 244 1,246 1,239 1,238 1,250 ,253 ,239 1,224 1, r1,156| *1,170
Instruments and related
_ prodt . do.... 509 509 502 499 503 503 503 502 499 495 493 490 487 7484 482 2482
M fact do. 281 281 280 282 285/ 284 282 279 281 21 281 279 279 277 215 2217

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1988 and | Units
methg:iy:l:s:gl S:::;ﬂ“c":’ “@g{‘_gg’“ n i 1988 ‘ 1989 Nov. Dec. Jan. 1 Feb. l Mar. l Apr, ‘ May L June July l Aug. I Sept. l Oct. ’ Nov. I Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
Seasonally Adjusted
Producti pervigory workers—Contin-

ued :

Nondurable goods.. 5,625 5,642 5,625 5,618 5,609 5,596 5,582 5,585 5,573 5,568 5,572 5,578 5,562| 75,541] r5502) P5491
Food and kmd.red p 1,158 1,177 1,183 1,182 1,185 1,183 1,183 1,188 1,187 1,179 1,182 1,187 1,189 1,190 r1,188| ~1,191
‘Tobacco 41 37 36 35 35 35 35 33 34 34 34 35 35 34 33 »33
Textile mill products..... 632 626 619 617 615 612 609 609 604 603 602 602 598 7589 588 »583
Apparel and other tex!

roducts 915 906 896 894 886 879 870 869 865 863 860 860 859 854 7843 2841
Paper and allied products 517 522 522 523 524 525 524 525 523 525 526 527 526 525 7521 »528
Printing and publishing 867 868 870 873 875 876 876 875 876 877 880 879 875 874 869 7866
ls and allied p 597 603 605 605 604 603 601 601 601 600 602 597 597 597 596 »597
Petroleum and coal products. 104 103 104 103 103 104 105 104 104 105 105 105 105 105 106 »105
Rubber and misc. plastics pi . 675 688 679 677 673 670 670 673 672 676 677 678! 676 673 7660 7654
Leather and leather products.. 118 113 m 109 109 109 109 108 107 106 104 103 102 100 93 ?98
Service-prod .| 53660 55660| 56286 56,419 56,638 56,702 56,803| 56,829| 56,978] 57,176| 57,186 b57,252) 57,318| 757,292) 57,258 ©57,214
Transportahon and public utilities.............. do.... 4,574 4,64 4,737 4,801 4,821 4,826 4,833 4,831 4,848 4,866 4852] 4,843  4,868| r4,870[ 4,867 P4,885
Wholesale trade do.... 4,878 5,048 5,094 5,099 5,116 5,111 5,111 5,109 5,106 5,130 5,118 5,117 51091 r5,095( 75,081 *5065
Retail trade - do.... 16 9171 17,353] 17, 475)  17465] 17,550 17 497 17506 17517 17,538 17568 17588 17.578] 17,670| r17.525| r17.464] »17,426
Finance, insurance, and real
estate do.... 4,825 4,870 4,914 4,923 4,938 4,958 4,960 4,961 4,970 4,970 4,965 4,978 4964] 4,957 74,948| r4,942
Services do...! 22467| 23695 24,066| 24,131| 24,213 24310| 24,393] 24,411 24,521) 24,647 24,663] 24,746 24,807) 24,845 r24,898| 24,896
AVERAGE HOURS PER WEEK §
Seasonally Adjusted
Average weekly hours per worker on private
" nonfarm payrolls: .
Not seasonally adjusted... ............ hours.. 34.7 34.6 345 346 34.1 34.2 343 344 344 34.8 84.9 34.8 34.8 734.3 343 784.8
S lly adjusted do 345 344 344 34.6 34.6 34.5 34.5 347 34.5 34.5 847 34.2 344/ 7346
Mining do.... 42.3 43.0 43.7 43.0 43.6 43.7 43.5 434 43.6 444 43.7 43.9 49 T44.0 744.9 2451
Construction do.... 319 379 38.0 37.0 31.6 313 87.9 378 382 39.1 383 39.0 89.0 38.0 738.2 7385
Manufacturing:
Not ily adjusted do 41.1 41.0 411 41.3 40.6 40.4(- 407 39.8 40.9 411 40.5 40.8 41.3 40.9 40.8 ?415
Se lly adjusted.......... do 40.7 40.6 40.7 408 408 40.7 40.9 41.0 40.9 410 41.0 40.7 405 740.8
Overtime hours : do.... 39 38 3.7 3.7 36 3.6 37 35| 3.8 38 3.7 38 3.7 3.6 3.5 3.9
Durable goods . do.... 418 416 412 412 413 413 414 412 41.5 416 41.5 415 417 413 40.9 7413
Overtime hours . 41 39 3.7 3.7 3.6 3.6 3.8 3.5 3.9 39 3.8 39 3.8 36 3.5 P37

Lumber and wood products., 40.1 40.1 40,2 40.0 40.4 40.1 40.4 40.2 404 40.3 40.2 404 40.7 739.8 39.5 »40.0

Furniture and fixtures...... 394 39.5 394 39.1 398 393 39.2 39.0 39.2 393 39.6 39.4 39.1 38.6 885 ~388

Stone, clay, and glass products. 423 42.3 424 41.6 423 422 420 420 421 423 417 42.3 422 41.2 41.7 P42.1

Primary metal mdustnes ........ 435 43.0 425 425 426 425 427 418 430 43.0 43.1 42.9 43.0 742.9 r42.5 427

d metal 419 416 413 41.2 41.1 414 41.5 412 417 41.6 417 41.6 416 412 r40.8 7414

Industrial machmery and ’

do 4219 424 422 421 421 421 420 418 421 42.0 420 42.1 421 421 7418 ?42.0
Electronic and other electrical
t do.... 41.0 40.8 40.8 40.5 40.9 411 410 40.9 409 41.0 407 40.6 411 407 740.6 241.0

Tr rtation equi t do.... 4217 424 41.0 417 415 41.6 42.0 419 42,5 426 42.8 426 428 425 411 7418

Instruments and  related
_Pr do.... 414 411 410 41.0 40.9 410 411 412 411 412 412 413 413 410 740.9 7414

facturi do 39.2 39.4 89.7 39.3 39.5 39.5 394 39.2 394 394 39.5 39.9 39.9 .8 r39.6 ?39.1
Nondurable goods 402 40.2 40.1 40.0 400 40.0 40.0 40.0 40.1 403 40.1 402 40.2 40.0 r40.0 »40.2
Overtime hours... 3.6 3.6 3.6 3.6 35 3.5 3.6 3.4 3.6 36 3.6 3.7 3.6 3.6 3.6 ?3.9

Food and kindred products 40.3 407 40.8 40.7 40.6 40.6 40.7 40.6 40.8 40.9 405 41.0 412 740.6 7409 P41.1

Tobacco 39.8 385 39.0 38.1 37.6 37.7 38.8 881 39.2 395 886 39.4 409 r40.8 r40.3 7411

Textile mill products 41.0 40.9 40.4 40.2 40.3 40.2 40.0 40.0 40.2 40.4 40.2 40.0 40.0 r39.9 39.6| ~40.1

Apparel and other textile

t do 37.0 86.9 86.8 36.4 36.6 36.6 36.3 86.4 36.6 36.7 36.6 36.6 36.6 36.4 363 736.6

Paper and alhed 1 products ..... 433 433 434 432 432 43.1 3.2 433 433 435 435 43.5 432 T43.5 43.5 ?43.6

Printing 38.0 37.9 37.9 317 37.9 319 38.0 37.8 37.9 38.0 38.0 38.2 38.0 r31.9 r31.8] 319

Chexmcals ana allied products..... 422 424 424 42.6 42.1 424 425 426 426 426 424 423 427 r42.6 T42.5(  P42.7

Petroleum and coal products . 444 44.3 44.8 454 44.0 4.0 44.2 4.5 4.2 46.8 447 43.8 45.3 7439 746.3 P45.7

Rubber and misc. plastics prod o 41.7 414 411 40.9 40.8 412 414 40.9 414 41.6 41.5 413 414 r41.1 740.8 7409

Leather and leather products. o 315 379 37.6 374 374 377 811 375 374 315 374 877 815 731.2, 36.7 7372

Transportation and public utilities 38.8 389 38.6 38.6 38.3 387 39.0 39.0 39.1 39.2 3%.0 88.9 39.1 r38.4 738.6 738.9
Wholesale trade. 38.1 380 38.1 38.1 38.0, 38.0 38.1 38.1 38.0 38.1 38.1 38.1 88.2 319 r38.0 7383
Retail trade 29.1 289 28.8 28.8 238 28.9 29.0 29.0 29.0 29.0 28.9 i 28.9 284 28.7 r28.6
Finance, insurance, and real
estate § do.... 359 35.8 35.6 35.6 35.6 35.7 35.6 36.1 85.5 35.8 36.2 35.7 36. 735.5 85.6 »36.2
Services do.... 326 32.6 82.6 32.6 325 326 32,5 82.6 325 326 326 325 32.8 323 325 »329
AGGREGATE EMPLOYEE-HOURS 8
Seasonally Adjusted
Employeehours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate. bil. hours..{ 196.17| 201.21} 204.08| 202.22f 20275 208.78| 208.94| 202.84| 204.62] 206.17| 205.55| 204.74 5.76) 7202.80| r203.50| »204.52
Total private sector . 161.36] 165.36] 166.38| 166.22| 166.60| 167.55| 167.565| 167.47| 167.76] 168.64| 168.23| 167.86] 168.90| r166.12| r166.58| *167.65
ining 157 1.56 1.6 16 1.64 1.65 1.66 1.66 1.67 172 1.69 1. 17 1.68 172 P14
Construction 10.07 10.25 10.53 10.17 0 10.80 10.56 10.22 10.57 10.22 10.31 10.36 r10.11| 710.15
Manufacturing 41.33 41.38 40.99 40.88 40.68]  40.83 40.81 40.68 40.78 40.83 40.70| 40.63 40.56] r40.21| 39.62{ - ~39.76
Transportatlon and public utilities 1115 11.43 11.43 11.59 53 11.68 11.78 1178 11.86 11.92 11.85 11.83 11.94] r11.72( 1177/ *11.89
Whol de 12.39 12.55 12.57 12.56 12.56 12.60 12.61 12.59 12.65 12.63 12.63 12.65 12,52 r12.58] »12.60
Retail trade 28.87 29.43 29.52 29.52 29.66| 20.69 29.80 29.88 29.89 29.83 29.62 29.82( 720.23| 72946 »29.29
Finance, insurance, and real .
estate. do.... 12.41 12.52 12.64 12.56 12.58 12.66 12.63 12.81 12.62 12.74 2.88 1272 12.86| r1263| r12.65 r12.86
Services do.... 43.96 46.41 47.20 47.32 47.83| 47.68] 4772 47.90| 4796 4848 4845| 4899 r48.30 »49.36
Gover t do.... 3481 35.85 87.70)  36.01 36.15] 36.23/- 3639} 8537 36.87 37.52) 3132 36.8% 36.86] 786.69| r36.92| Pr36.88
Indexes of employee-hours (aggregate weekly): ¢
anate nonfarm payrolls, total ..... .. 1982= 100 . 119.7 122.8 1285 123.3 123.6 1244 1244 124.2 1246 125.3 124.8 1246 125.3 123.1 1234 r124.2
ng do.... 1117 121 1116 1104 1111 1121 111.5 110.1 111.2 1117 110.5 110.5 110.3 108.0] r107.0| ~107.7

Mmmg do.... 61.8 61.3 63.8 63.0 64.4 64.9 64.9 65.2 65.9 .0 66.9 66.1 67.3 66.6 '67.8 »68.7

Construction do.... 137.1 139.7 143.0 138.1 1449 1477 1446 138.6 142.1 1443 138.4 139.8 189.7| r1821| +1353] 71360

Manuf: ing do.... 109.5 109.5 108.0 107.6 106.8 107.6 107.5 107.0 107.5 107.6 1074 107.1 106.8] 105.6) r103.5| r1042
Durable goods do.... 110.0 109.7 107.4 107.1 105.9 107.2 107.3 106.5 1073 107.1 107.1 106.5 1059 1046 r101.8| 71026
Nondurable 070 TOU OO do.... 108.9 109.3 108.8 108.3 108.2 108.0 107.8 1076 107.9 108.2 107.7 108.0 1079 r106.9 106.0{ ~106.5

Service-prod do.... 123.2 1276 128.8 129.1 129.3 129.9 180.2 130.5 130.6 131.4 131.2 130.9 132.0 129.9] r130.7] P1316

Transportation and public
utilities. 108.4 111.6 111.8 113.4 112.9 114.2 1163 115.2 116.0 116.9 1158 115.2 1164] r1144| r1149| r1162

Wholesale trade 113.8 1177 118.0 1191 118.2 119.1 119.4 119.3 118.9 119.8 119.5 119.5 119.6] r118.4| r1184 r1189

Retail trade. 121.3 123.6 1238 128.8 1244 124.4 125.1 125.3 125.1 1241 1249 r1225| r1233| rl1226

Finance, insurance, and real
estate 119.5 120.5 1211 121.0 121.4 1222 122.3 1226 1225 123.1 1229 1241] 1212 r1220| Pr1239

Servi 1329 140.1 1424 142.8 142.8 143.8 143.9 1444 144.6 145.8 145.9 146.0 1477 r145.9| r1469| P148.7

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1989 1000
below, data through 1988 and nits - ‘
methedological motes ore ssshewn in 1988 l 1989 | Nov. | Dec. | Jan. | Feb. [ Mar. } Apr. | May l June | July l Ang. ! Sept. I Oct: l Nov. [ Dec.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS §

Average hourly earnings per worker: , .
Not seasonally adjusted: )
Prwate nonfarm payrolls...... i B 9.28 9.66 9.81 9.84 9.87 9.91 9.93 9.97 9.97 9.98 10.00 10.00 10.16) r10.16] 1017 71021

Mining 12.80 13.25 13.27 1346 1346 1346 13.57 13.66 13.56 13.66 13.69 13.63 13.821 r13.69] r13.78] ~13.80
Construction 13.08 13.52 13.69 13.84 13.59 13.59 13.63 13.58 13.68 13.63 13.70 1374 13.92| - r13.92| r13.82| *13.86
Manufacturing 10.19 10.49 10.59 10.68 10.60 10.68 10.75 10.75 10.81 10.85 10.88 10.82 10.94 1095 r10.98|. r11.09

Excluding overtime 9.73 10,02 10.11 10.20 10.16 10.25 1030 1037 10.36 10.37 10.41 10.33 10.42) 1046 1049 r10.59

Durable goods. 1071 11.01 1111 11.19 11.06 1118 11.25 11.22 1133 11.37 11.38 11.85 1149 r11.50| .:711.48| r11.62

Excluding overtime 10.22 10.52 10.61 10.69 10.60 10.73 10.78 10.84 10.84 10.86 10.90 10.84 1095 710.99| r1098] ~£11.09

Lumber and wood products...

Furniture and fixtures.........
Stone, clay, and glass products 10.56 10.83 1095 10.96 10.93 11.03 11.18 11157 1117 11.21 1117 11.27 1127 #1134
Primary metal industries... 12.16 1242 12,57 12.59 12.56 12.66 1271 . 12.82 12.9¢0 13.04 12.94 13.04; r13.06] r13.13] *13.25
Fabricated metal pmducts 10.29 1057 10.65 10.72 10.60 10.70 10.75 10.65 10.79 10.86 10.84 10.95( r10.95] r10.94| ~11.06
Industnal machmery and
do 11.08 11.40 11.53 11.62 11.55 11.60 11.64 11.55 1170 1175 11.78 11.80 11.94 11.90) r11.96] 71211

Electronic and other electrical

i do.... 9.79 10.05 10.11 10.14 10.13 10.16 10.17 10,17 10.22 10.27 10.34 10.33 10.42 1047 r1051| *£10.59
Transportation equip. t...... .oveererernenes do.... 13.29 13.68 13.83 13.91 13.55 13.88 14.02 13.89 14.14 14.20 14.06 14.07 14.31) 1441 1421} *~14.40
Instruments and related :

duct: do 10.60 10.83 10.99 1110 11.09 1118 1119 11.20 11.23 11.21 11.37 11.35] 1147 1147 71149 »11.65

M{scellaneous manufactur-

ing 8.00 8.29 8.47 8.57 8.57 8.66 8.59 8.56 8.59 8.61 8.60 8.59 8.63 8.62 8.66 #8.79
Nondurable goods... 9.45 9.75 9.87 9.96 9.97 9.97 10.04 10.10 10.10 10.12 10.20 10.12 10.20 r10.21| 1031 ~10.36
Excluding overt: 9.04 9.33 9.43 9.53 9.56 9.58 9.63 9.68 9 9.71 9.75 9.85 ?9.90
Food and kindred prods 9.12 9.38 943 9.56 9.53 9.54 9.61 9.61 9.63 9.67 8 9.55 9.57 9.57 9.77 »9.87
Tobacco res 14.67 1536 15.01 15.38 15.49 15.73 16.46 17.09 17.17 17.24 1742 16.34 16.12 16.03] r16.99| r16.62
Textile mill product: 738 .67 7.80 7.85 7.90 7.90 7.94 7.91 798 8.02 8.01 8.04 8.09 8.12 8.13 78.19

Apparel an(f other te

6.35 6.48 6.40 6.45 6. 6.56 6.60 6.61 6.69 6.62 6.70 6.67 76.67

Paper and allied products.... 11.69 11.96 12.10 1213 1211 12.11 12.11 12.25 12.25 12.28 12.36 12.29 1242 12431 71257 Pi261
Prmtmg and publishing... 10.53 10.88 11.09 11.12 1113 1117 11.12 11.17 1116 11.25 11.30 1141 11.86| 1138 r11.46
ls-and allied pr duet 12.71 18.09 13.28 13.32 13.34 13.27 13.34 18.53 18.46 13.51 13.68 13.67 13.62| 1372| r1373| ~13.69
Petroleum and coal products................. 14.97 15.41 15.62 1575 1587 15.90 16.11 16.31 16.13 16.283 16.22 16.06 16401 16.40{ r16.64; r16.61

Rubber and misc. plastics products.
Leather and leather products..

Transportahon and public utilities . . A A . . . . z 13.07 .

Whol rade 9.98 10.39 10.56 10.63 10.61 10.66 10.66 1078 10.73 -10.76 10.82 10.77 10.94|. r10.87 1095 »11.08

Retail trade 6.31 6.53 6.63 6.65 6.73 6.72 6.74 6.75 6.75 6.75 6.74 6.75 6.85 6.85 76.87 »6.87

Finance, insurance, and real . i
estate. do.... 9.06 9.54 9.67 9.73 9.80 9.87 9.84 9.97 9.90 9.90: 10.00 9.96 1012f r10.10f r10.12] ~r10.21

Services do.... 8.88 9.39 9.61 9.68 9.12 975 9.76 9.82 977 9.75 9.79 9,78 - 9.98 999, r10.05) *10.13

Seasonally adjusted: .
Private nonfarm payrolls......cue oo dollars.. 9.28 9.66 9.78 9.83 9.82 9.88 9.93 9.96 9.98|  10.03 10.07 10.09 1018 10.12| r10.14| ~10.20

Mining do.... 12.80 13.25 13.32 13.40 13.33 13.33 1351 13.59 18.58 13.78 18.79 13.73 13.83) r13.79f 13.84 r13.73

Construction do.... 13.08 13.52 13.66 13.76 13.55 13.63 13.66 13.62 1371 1373 13.76 13.78 13.82| r13.82) 11379 - 13.78

Manufacturing . do.... 10.19 10.49 10.58 10.62 10.57 10.67 10.73 10.75 10.81 10.86 10.89 10.90 1093 10.97; r10.97] ~11.03

Transportation and public utilities.............. do.... 12.26 1261 1265 1273 1278 12.83 12.87 12.96 12.88 12.92 13.02 13.00 18.02) r13.03| r13.04] r13.13

Wh lesale trade do.... 9.98 10.39 10.55 10.60 10.57 10.62 10.67 10.74 10,74 10.80 10.84 10.84 1094; r10.89 10.94] *11.06

Retail trade % do.... 6.31 6.53 6.61 6.64 6.68 6.69 673 674 6.76 6.78 6.79 6.82 6.83 6.84 6.86 76.86

Finance, insurance, and real i
estate T Iy 9.06 9.54 9.66 9.75 9.73 9.77 9.82 9.88 9.87 9.98 10.08 10.06 10.17j r10.11] r10.10| r10.23

Services do.... 8.88 9.39 9.55 9.61 9.63 9.67 972 9.79 980; = 9.85 9.92 9.93 9.98 9.96 r9.99] *10.06

Indexes of avg. hourly earnings, seas. adj.: { :
Private nonfarm economy: *
Current dolars ... wune 1977=100.. 179.0 ®)
1977 dollars do.... 93.3 ®)
Mining do.... 185.5 ()
Constructwn do.... 158.3 ®
turing do.... 1788 ®)

Transportation and public utilities.............. do.... 181.1 )

Wholesale trade do.... 182.7 [Q]

Retail trade do.... 165.9 *)

Finance, insurance, and real estate............. do.... 195.7 ®)

Services do.... 189.8 [©)]

Hourly wages, not seasonally adjusted:
Constructxon wages, 20 cities ): §§ . . .
JE:10 OO $ per hr., 17.33 1779 17.98 18.10 18.10 18.10 18.21 18.22 18.16 18.27 18.27 18.40 18.42 18.45 18.57 18.58

Skllled labor do.... 22.67 23.21 23.61 23.71 23.71 2371 23.71 2371 23.88 24.05 24.05 24.12] 2525 24.27 24.33 24.34

Railroad wages (average, class D... ....ccooveeurus do.... 15.00 15.68 16.06 16.28 16.20 16.55 16.10 16.22 16.06' 15.93 16.08 15.98 16.08] 71597 ISR 1 & —
Avg. weekly earnings per worker,

private nonfarm: Se ‘

Current dollars, ily adjusted 322.02) 334.241 337.41) 338.15] 337.81| 341.85| 343.58) 343.62| 344.31| 84804/ 3847421 34811) 35151 346.10| r348.82| »352.92
1982 dollars, Ily adj di 266.79; 264.22] 262.99| 262.54] 259.45| 261.35 261.48| 261.31| 261.68| 26287 261.61] 25998 r260.38] 25467 r256.11] 258.36
Current dollars, not seasonally adjusted: _

Private nonfarm, total ......ccoicecei cererennd dollars.| 822.02] 334.24] 338.45] 340.46| 336.57| 338.92| 340.60[ 84297 384297| 847.30| 349.00| 348.00| 353.57| r348.49| r348.83] »355.31
Mining do..| 541.44| 569.75] 581.23| 588.20] 586.86| 582.82| 583.51) 588.75| 585.79] 606.50] 596.88] 599.72| 628.28| 7610.57| r620.10| 632.04
Construction do...| 495.78| 512.41] 520.22( 512,08 510.98| 506.91| 516.58) 506.53] 522.58] 53293 524.71| 53586 b542.88( 7528.96{ 527.92| 533.61
Manufacturing ... corrcensccenad do..] 41881} 430.09] 435.25| 441.08] 430.36] 431.47| 437.53] 427.85| 442.13| 44594/ 440.64] 44146 451.82| 447.86] 7447.98( r460.24

Durable goods. do...| 447.68| 458.02| 461.07( 468.86] 455.67| 458.38[ 46575 45217 470.20; 47413 466.58] 468.76) 480.28| r476.10| 472.98| r488.04
Nondurable g00ds......ewin issssrsssnnns do....] 379.89| 391.95 398.75( 402.38] 396.81 39481} 399.59! 39592 404.00| 407.84, 406.98| 407.84] 414.12( r41044] 41549 P421.65
Transportation and public : .
utilities. do..| 47569 490.58] 491.88( 493.81] 483.46| 494.21| 496.52| 504.14] 498.70| 506.68{ 511.811 508.03| 512.34| 504.50| r506.58] P513.24
lesale trade ] 880241 394.82] 402.34] 406.07] 401.06] 402.95] 404.01) 410.72| 407.74] 411.08| 414.41| 410.34| 419.00] r414.15] r416.10 42547
Retail trade 183.62) 188.72| 189.62) 194.85] 189.11; 190.18) 192.09| 195.75] 19440 197.78| 200.18] 198.45| 197.97| 194.54] r195.11| *199.92
Finance, insurance, and real
estate 325.25| 841.53] 844.25| 346.39| 348.88| 352.36| 850.30| 859.92] 351.45) 854.42| 862.00[ 35557 3865.833; 358.55| 1360.27| r369.60
Serv 28949 306.11] 312337 314601 314.93| 315980; 316.22{ 320.13) 81557, 31883 3823.07| 320.78} 326.35| 323.68| 7325.62| 7382.26
EMPLOYMENT COST INDEX @
Civilian WOrkers t......cccovrmcrrmecreccse wuned 6/89=100 . 102.6¢... 1043 g 105.4 106.9
Workers, by occupational group :

‘White-collar workers do 102.9 104.6 105.8 1075

Blue-collar worl do 102.0 103.6 104.8 105.8

Service workers do 102.8 104.2 105.1 106.6

Workers, by industry division .
Manufacturing do 102.0 104.0 105.8 106.4
anufacturing. do 102.8 104.3 105.6 107.0
Services......... do 1087 1055 106.6 109.0
Public ad i do 103.2 105.1 105.5 107.8
HELP-WANTED ADVERTISING )
Seasonally adjusted index.......ccccveeenr e 1967=100.. 158 151 145 149 146 140 139 187 134 132 132 127 122 116 {122 A

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annua) 1989 1990
below, data through 1988 and Units

methodological notes are as shown in n
Busingss Sraristics, 106188

July "Aug. ‘ Sept. ‘ oct. lNov. ‘ Dee.

1988 1989 " Nov. Dec. | Jan. J Feb. L M.trl Apr. l May ’ June

'LABOR FORCE, EMPLOYMENT, AND EARNINGS~—Continued

WORK STOPPAGES

Work stop, involving 1,000 or more workéxs:
Number ?sboppages . ’
ng in month or year ....... ........ 2 40 .51 5 1 8 8 5 . b -4 -5 1 5 4 2 .2 2

Workers mvolved in stoppages: N -
118 -452 8| - 5 4 18 40 33 6 14 6 34 11 3 10

inning in month or year-....... i 43
Days idle during month or year 4,864] 16,996 2,344 376 312 281 720 813 535 527 564 752 7565 488 486 436

UNEMPLOYMENT INSURANCE %

State .
15984| 17,126 1,564 1,972 2,602 1,538 1417 1,362 1,320 1,333]. 1,763 1,449) r1,221|. *1,756 2,038 2,423

€ o 2 062 2,154 2,012 2, 264 3,062 '2,930 2,760 2, 541 2, 273 2,165 r2,390] 2, 242 '2:140 2 226 2,460 2,847
te of inem 1 D 2.2 2.0 2.9 2.8 2.7 2.1 2.1 2.3 2.1 19
Total benefits paid,....omvvveeresvnise wnivssneenas mil. $.|° 18, 065 14,260 1,144 ,248 1,844 1,637 1,716 1, 508 1,467 1,265 1,397 1432 1,178[ . 71, 402 1,402 1,565

Weeks of unemployment com-
d 93,418| 97,937 7,671 8312] 12,133] 10,574 11,161 r9,640] r9,407| 8125 9,022 9,194; 7,524 r83855 9,037 9,975

Average weekly benefit 14464 15168 15471) 15578 15853 160.44| 150.60| r162.02( r162.02] r16191| r159.98| r160.58) 16223 r164.01 160.84] 162.82
Federal civilian employees unemployment :

insurance (UCFE) :
Initial ClaIMS. ..cccvvseniirsnimsrvensssesses osiuonreed thous., 1208 1144 9.3 97 11.9 7.5 74 T4 8.1 9.8 13.7 108 10.2 719.6 13.8 11.2
Average weekly insured unem-

pl it - ¥ do.... 223 22.1 21.2 21.2 r25.4 r23.4 21.3 r19.2 1.7 188 r21.5 23.2 r23.3 r28.4 310 31.3
Total benefits paid mil. §.. 142.5 143.5: 119 117 14.7 12.3 12.6 r10.6 104 9.8 114 13.3 r11.6 r15.7 16.6 346
Weeks of unemployment com- | . 1 .

d 1,043.01 1,085.6 85.6 82.3 1014 83.2 84.5 "70.1 69.2 64.8 90.9 9.2| 107.8 1110 110.9
186.67| 13221

"74.9
139.08| 142.76] 14538 148.00| 149.01] r15L78[ r150.65| r150.77| r152.06] 146.26] 145.04| 14579 149.36] 381197

Av‘erage weekly benefit...

10.2 128 111 128 1.0 10.1 9.5 7111 124 103 r12.0 104 9.8

1428| 1169 98
ploy . - w0 182) 151 147 15.1 *19.2 r19.2 194 r19.5 r19.2 175 "17.8 16.7 173 7185 184 18.6
Total benefits paid 8 mil. $.] 128.1| 1047 89 9.1 11.8 104 11.6 r10.4 r12.8 10.6 10.4 104 95 116 10.8 105 .
Weeks of unemployment . com- . X
pensated 788.8|  644.0 53.6 54.4 70.5 62.2 69.8 766.1 2.0 62.2] r60.2 60.1 54.4 66.7 62.0 60.7
Average weekly benefit 156.00] 162.57] 166.48| 166.59] 166.78; 167.19! 166.40 r157.95! r170.51} r171.11| r178.39] 178.16| 17520} ~173.90| 173.88| 173.49
FINANCE '
BANKING ) l
o%anke market paper outstanding, end. of penod B ) ; -
B acceptan e 1 §. 66631 62972 68,802] 62,972| 60,019 57,852 55865 53,945] 54,766] 53,750 52,006] 52324| 50,469
1 an - ;
_paper, total 451,762 521,859| 516,426 521,859| 530,926 540,288} 540,732| 552,266| 547,170| 542,543 543,609 546,316| 560,602( 557,227 554,892
Fi 864,127| 3984561 387,137| 398,456| 397,937| 404,097, 398,548 402,941 401,405| 397,649| 399,480| 401,522 408963 408,570 407,476
Dealer placed 161,535| 188,580} 175,770| 188,580| 183,585| 187,800\ 185,202 186,959 188,017| 194,335| 198,070] 198900| 206, 734( 199,092 205,208

“Di;’ecﬂy‘“lﬂ“‘d 192592 200,876] 211367 209,876| 214.352| 216:297| 213,346| 215982( 213,388 203314 201,410| 202,622| 202,229| 204,478| 202,273

97,635 123403 129,289( 123,403 132989 136:186 142,184| 149,315] 145,765| 144,894] 144,129] 144,794 151,639 153,657 147416

Loans of the Farm Credit System:

Total, end of period ............. 51,428 50,707 50,707 51,196 51,208 51,110
Long term real estate loans. 32,182 30,245 30,245 29,923 29,595 29,440
Short-term and mtermedmte‘term , . .
loans do.... 9,256 10,020 10,020 9,701 10,542 10,977
Loans to cooperatives.........uu cusrsnrsrsons do.... 9,990 10,442 10,442 11,572 11,0m 10,693
Federal Reserve banks, condition, end of period: ) ‘
Assets, total # mil. $..| 298,674] 304,465 292,539 804,465] 292,909| 292,506| 295,137 297,270| 801,646| 306,354| 308,798] 810,386 311,031| 315881} 318,871 827,573
Reserve bank credit outstand- )
ing, total # do...| 250,945 236,991 230,516{ 286,991] 226,046] 257,829 228,894| 282,124| 285475{ 239,064; 240,561 244,450 243,082| 245851 252,279| 262,002
Loans, e do.... 2,170 481 182, 481 733 1,779 2,163 1,012 1,100 586 942 465 505 591 131 190
us. Gov t it do...| 238422 228367 223,142| 228,367| 218,392 219 132| 219,322) 224,468| 227.455| 231,383| 232,313| 236,434| 234,373| 237,763| 244,985 252,103
Gold certificate t do...|]. 11,060| 11,0591 11,0601 11,058] 11,059] 11, 1059 11,060/ 11,060{ 11,065 11,065 !.1,064 11,065 11,063 11,060} 11,058 11,058
Liabilities, total # do....] 293,674| 304,465 292,589| 304,465}F 292,909 292,506| 295,137| 297,270( 301,646| 306,354| 308,798 310,386 311,031; 315,881| 318,871 327,578
Deposits, total 48,808 46,430 43,395 46,430f 43,230] 41,143 41,665 42,086 89,182 42429 41,546] 40,600 42,206 44,226) 43331 48,298
Member-bank reserve balances... 89,347 88,327] 87,277| 38,327 29,464] 383,811| 86,128, 86,076 34,094| 36,336] 34,651 385592 83,834 34,546] 37,359 38,658

Federal Reserve notes in circu-
lation do...| 229,640] 241,739] 235306] 241,739} 234,47T1| 286,534] 238,944 241,068 246,398| 247,983| 249,319 253,544| 252,738| 255860 260,243 267,657
All member banks of Federal Reserve System,
averages of daily figures: { ¢ .
Reserves held, total ....vovccvrrccrs cvrrerens mil. §.| 263,746| 262,810] 60,989| 62810] 62,931 60,628] 60,658| 62,512| 60,232 61,197| 60,943{ 60,728/ 61452; 61,052 762,045/ 59,159
Required do...| %62,699| 61,8881 60,044 1888 61,914( 59,634 59,797] 61,615] 59,269| 60,422 60,081 6569,860| 60,544| 60,206 r61,099| 57,452
174 862 868 909
927
68

Excess do...] %1,047 2922 945 ‘922 1,017 989 861 897 962 847 947 1,707
Borrowings from Federal Reserve

banks do..| %1716 2265 349, 265 440 1,448, 2,124 1,628 1,335 881 757 624 410 230 326

Free reserve do.... 2575 2677 617 K 602 6 687 672 502 239 385 291 455 741 1,404

Large commercial banks reporti to Federal
Reserve System, last Weqfo mg

its: i ’
‘gos d, total # . mil.- §.| 247,112| 248307) 223,373] 248,807| 232,351 233,383 220,035| 219,106] 234,527 221,364| 215000] 218,251 225,626 224,787) 217,211 278,721
Indxv:duals, partnershxps, and :
do..{ 195,301 197,212 178 974 197 212] 185,121| 185,814| 176,918| 174,120| 188,275 174,225] 171,254| 171,072| 180,117 179,672} 173,925 218,263
Stabes and polltlcal subdivisions.............. do.... 6,993 ’7 248 5,628 248 7 60 6,935 5,661 6,477 6,086 6,280 6,268 5,405 6,067 6,844 6,427 9,315
uUs. Gove- ment... do.... 2,711 1, 1865 1, 793 1, 865 2 246 2,987 2,430 4,007 1,472 3,662 2 655 1,440 1,902 2,249 1,088 4,831
Dep y in US. do..| 24,187 24,251 21,049 24 261) 21,283| 22,398 19,570 19,247| 23,840 19,720 20,011 18,840) 21,654 20,5645 19,915 28,334

Transaction balances other than demand .
_d ts........ do...| 75384| 79,288] 76,012( 79,238] 80,236 81,177 80,619 83,5801 80,099, 79,050| 77,495 77,478| 81,627) 79,367 78354] 91,138
N ti 1! total... do....| 624,088] 704,060] 703,876 704,060 719,888 724,933| 730,926| 730,816| 741,164| 741,932| 751,981| 752,705 755,176| 755,210{ 753,989| 797,701

Individuals, partnerships, and
cor 585,178| 666,397 665,907( 666,397] 680,988| 685,592; 691,572| 691,238 702,169 708,325| 715,080 715253 719,144} 718,955| 717,988 762,580
Loans and l¢ djusted),total § 918,698| 994,060| 992,651 994,060(1,003,423/1,006,83411,005,614/1,007,576/1,010,01011,011,8321,012,981 1,017,024 1,019,094 1,020,546 1,017,693 | 1,321,359
Commercial and industrial .. 801,013| 318,691] 318,983| 818,691| 319,954 3238,310] 323,019| 325,252| 322,754| 321,906 319,630, 317,459| 318,909{ 319,458| 817,473| 321,314
For purchasing and carrying '

14,090| 16,261 - 15760 16,261 16,041| 16465 16,914] 14,987) 13,526/ 15/755| 14,876| 14,262| 14,540 14,407] 14,020{ 18,129

22,858 22,334] 22872 22,334| 21,709 22,158| 21,797 22,151 22,633| 28,697| 22951 23,358| 23,975/ 24,090f 23,308] 24,462
301,629 852,500f 850,282| 352,500] 358,587 362,353 365,507! 366,1091 371,661] 373,682| 377,184| 879,229/ 881,394| 382,568, 383,842| 398,753
28,441 24940] 25,380) 24,940] 24,756| 24,581| 24,270| 23,998| 28,716| 23233| 22,774] 22454 21,978| 21,977 21415/ 21,054
250,667| 259,334] 259,365 259,334| 262.376| 257,967 254,107 255,129{ 255,720{ 253,559 255,566| 260,262 258,298| 258,046| 257,635 542,647

200,306 223,349 227,886| 223,349| 240,924| 242,429 235932| 284,862( 236,120\ 238,860 240,171] 245,197 245127| 245,162| 240,951} 238,932
.| 128,638] 156,556] 161,418| 156,556] 173,980| 175488| 170,856| 171,186| 172,748] 176,366( 178,464| 182,874/ 183,404 184,057 180,785{ 177,816

it t do..| 114,447| 140,002 141,011 140,002] 148,8431 152,147| 153,148 155,939 159,623( 160,890! 159,761f 165,720} 165,754 167,856 166,506| 167,790
Other securities do..] 72,178| 66,793} 66,468] 66,793 66,944| 66,941| 65,076 63,726 63,386| 62,494| 61,707| 62,328| 61,728 61,105| 60,166 61,116

See footnotes at end of tables.

To ngnban}s 'depository and other

Real estate loans...
To States and pol
Other loans.

T, "

U.S. Treasury and Govt. agency securities,
total do...




S-14

SURVEY OF CURRENT BUSINESS

January 1991

Unless of stated in footnotes Annual 1989 1990
bel.ow data through 1988 and Units -
methodological notes are a8 shown in ’ 198 | 198 | Nov. | Dec. } Jan. L Feb. L Mar. 1 Aor. ' May ’ June f July I Aug. I Sept. J Oct. l Nov I Dee.
FINANCE—Continued
BANKING—Continued
Commercial bank credit, seas. adj.: §

Total loans and securities Qe bil. $. 422.2|  2,582.6] 2,685.8] 2,588.8] 2,5944] 2 614 3| 2,636.6| 2,646.7) 2,653.8| 2,669.4| 2,684.7| 2707.8
U.S. Government securities. o... 3614 394. 396.0|  396.1 4047) 4145|422 4218 430.6 43851 4406 4413
Other securities............. o... 192.2 180.3 179.9 180.8 180.4 180.5 180.1 180.0 178.3 1779 177.8 179.2
Total loans and leases ¢ . 1,868.6 ,007.9] - 2,009.9] 2,011.9| 2,009.3] 2,019.4{ 2,033.2| 2,0394| 20450 2,053.0] 2,0664| 20873 2 082.0 2,082.! 5

Money and interest rates: '
Prime rate charged by banks on X
short-term business loans................ percent.. 9.32 10.87 10.50 10.50 10.11 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Discount rate (New York Federal
Reserve Bank) @... 6.20 6.93 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00

Federal intermediate credit bank
loans. do.... )

Home mortgage rates (conventional 1st

mortgages):
New home purchase (U.S. avg)......... peroent.. 28.83 2977 9.78 9.70 9.59 9.56 9.70 9.83 9.87 9.80 9.75 9.75 9.60 9.68 9.61].....
Existing home purchase(U.S. avg. do.... 2901 29.81 9.80 9.69 9.68 9.74 9.74 9.82 9.83 9.85 9.85 9.70 9.70 9.67 9.69].....
Open market rates, New York Clty
ankers’ acceptances, 3-month .. 7.56 8.87 8.21 8.15 7.97 8.03 8.15 821 812 8.00 7.86 1.75 7.83
Commercial paper, 6-month ... 7.68 8.80 8.00 7.93 7.96 8.04 8.23 8.29 8.23 8.06 7.90 .77 7.83
Finance oo paper placed di-
rectly, 6 do.... 7.14 816 745 7.33 7.34 7.40 7.49 7.4 8.04 7.9,  17.66 7.46 7.50
Yield on U.S. Gov. securities (taxable): i
3-month bills (rate on new issue)...percént.. 6.690 8.120 7.650 7.640 7.640 7.760 7.870 7.780 7.780 7.740 7.660 7.440 7.380
CONSUMER INSTALLMENT CREDIT t
Not seasonally adjusted
Tolfial out:staﬂdﬁ)g (end of period) #............ mil. §..] 674,719 727,561| 715,145 727,561| 721,026| 717,062 718,138 715801| 720,045 722,953| 727,196 734,511 737,260| 737,252] 739,303|...cccreerceeee
y major holder:
C ial banks do..| 824,792] 343,865| 837,285 343,865] 342,266| 339418 ,645| 837,576| 339,328 335,998! 389,124 342,987; 344,941) 7344,875| 845,132....
Finance i do...| 146,212| 140,832] 142,802 140,832 140,740{ 139,115 137,857 138,174| 138,384| 138,642| 138,796 139,496! 140,890( 141,329
Credit unions do.... 88,3401  90,875] 90,965/ 90,875] 90,452/ 90,127 89,556| 89,689] 89,918] 90,187| 90,631 91,306/ 91,852 791,406
Retailers do.... 48,302 42,638] 37,906| 42,638] 39,959 37,904| 37,302 87,207| 87,347 87,382{ 36,304 37,231| '36,659| 36,047
Savings instituti do.... 63,399 57,228 236 57,228 5,425 ,771 ,005  53,606] 53,301] 52,902| 52,503] 52,399, 51,9807 50,787
Gasoli panies * do.... ,674 3,935 3,853 39 5 4,013 3,303 3,792 3,928 4,024 4,192 4,396 4,722 4,723 4,718
Pools of securitized assets 1 ... evvcrrenns do.... 0 48,1881 44,098 48 188| 48,171 51, 924 55,891] 56,621] 57,748! 63,700 ©64,942| 66,370| 67,355| 768, 090
By major credit type:
Automobile * 284,328| 290,421] 292,543 290,421| 288,934| 288,036| 286,539| 286,220/ 287,140| 287,254| 287,479| 288,221 289,255 287,730
Revolving * 183,909 208,188{ 194,640] 208,188 203:288| 200,147| 199,937| 201783| 204,854 206,820 209,502 213,119| 214, 853 r216,285
Mobile home * ... 25,143 22,283| 22, 319 22,283 22,7117 22,726 22426| 22,484 22,610| 22,644| 22873 X 22,4 22, 7
Other * 181,339| 206,669( 205,643| 206,669| 206,037 206,153 204,236] 205,314| 205:441| 206,235| 207,252 210,138| 210, 557 210,517
Seasonally adjusted
Tolgal ou';tstaxxﬁil‘x’llgt (end of period) # do 713,903] 716,624] 717,829 717,869) 720,445 720,835 724,485! 724,601| 729,329| 732,385 735,222 736,687
y, major
do 290,972 290,770] 290,904] 289,629 290,932| 288,936| 288,931| 287,168 286,791| 285,283( 285,261 7284,402| 283,980}
Revolvmg do 194,679| 197,110] 199,146| 199,927| 202,263| 203,965 207,163| 208,362} 212,138| 214,492| 216,804| v218,381| 219,416
Mobile home. do 22,197| 22,343 22,604 22,6337 22,708| 22,702) 22,815 22,783, 22,795 A 22 672| r22,491| 22,516|
Other * do 206,055 206,401 205,175 205,680| 204,543| 205,232| 205,585| 206,338 207,605| 209,635 210, 484{ 211,320{ 212,395
Total net change (during period) # . do 3,770 2,721 1,205 40 2,576 390 38,650 116 4,728{ : 3,056 2,837 1,465
By major credit type: )
Automobil do 762 —202 1341 —1,275 1,303 —1,996 —5| —1763] —3877] 1,508 —-221  —784
Revolving do 2,945 2,431 2,036 781 2,336 1,702 8,188 1,209 8,776 2,354 2,312 1,558
Mobile home. do —424 146 261 29 75 —6 113 —82 62 181 —304 —188
Other * do 487 846 —1,226 505| —1,187 689 353 153 1,267 2,030 849 880
FEDERAL GOVERNMENT FINANCE
Federal receipts and outlays:
(net) mil. $..| 1908,166] 1990,701| 71,213| 89,180] 99,588| 65170( 64,819 189,624 69,212| 110,614 72,357 78,486| 102,874] 178711{ 172,819

Qutlays (net) do...|'1,068,318|71,142,691] 100,945 103,901 91,256| 100,877| 118,142| 97,795 111,693/ 121,719 98,280 131,206| 82,026 110,173 120,869

Total surplus or deficit (—)......ccoree sverreeed do...[f —1565,151¢ —151,989| —29,782| —14,772 8,282| —85,207| —63,324| 41,829| —42,482| 11,105 —25,924| —52,719| 20,848] —31,462] —48,050

Federal fi ing, total 1155,151) *151,989] 29,746 14,774] -—8,252| 85,267 53,346) 41,7 42,568 11,133 25984| 52,754| —20,848] 31,462| 48,050
Borrowing from the public. 1166,139| 140 369 19,790 6,821 158411 18,221 56, 1090 —59385 28,380 238,519] 24,233| 47,329 —2,595 32265 46,776
Other —10,988; 111,620 9,956 7,953| —-24,108| 17,043 —2 754| —36, 19,172| 12,386 —1,701] —5425| 20,848 803| —1,274

Gross of debt out: ding.... do... 472,614,581 12,881,11212,946,1112,975,537 |8,004,900|8,025,827 3,081,893 18,098,076 18,127,355 8,175,461 3,200,338 (3,243,261 3,266,07313,307,748 3,363,205
Held by the public do....|72,063,90072,204,2702,260,749 2,267,570 |2,284,743{2,302,965 2,359,054 2,353,119 (2,376,813 (2,400,365 2 424,59812,471,92712,470,166 12,502,431 2,549,207 ....

Federal receipts by source and outlays by

agency:

Receipts (net), total mil. $..| 1908,166] 2990,701{ 71,218] £9,130] 99,538] 65170| 64,819| 139,624| 69,212) 110,614| 72,857| 78,486| 102,874 78,711| 172:819]...
Individual income taxes (net)... 1401,181| 7445,690] 34,448 87 385| 56,044 28,830| 13,174| 74,375 21,467| 49,689 33,290| 36434| 46,664| 40,691 s
(‘m'poratwn income taxes (net) do.. 194,195| 1103,291 2,385 18 878 8,118 1,231f 12,655 13,375 1,557 18,569 2,05 ,608| 17,344 1,614 1,294|.....

ial insurance taxes and contributions
(DB couursicrrremerecnsarrrensissnsssssnsse arosseed mil. $..| 7834,335] 1359,416] 26,791 25,805] 32,863 29,055 82,961 43,821| 87,450 84,326{ 29,610( 32,047) 31,010{ 26,598 33,723|...
Other 178,454 182,392 17,588 7,062 7,517 6,054 6,030 8,052 8,738 8,081 7,399 8,897 7,856 9,807| 10,646

Outlays (net), total 71,063,318|11,142,691| 100,958, 103,903| 91,271] 100,434 118,155| 97,866| 111,764 121,836 98,291/ 131,240/ 82,026| 110,173|. 120, 869
Agriculture Department, 1440031 148414 5167] 8,558 3,762 3,297 5,058 51001 4,216 ,015 3,349 2,346 3,320 4,818
Defense Department, mil 1281,935| 1204876| 24586) 27.759| 21,137) 24157 28,691 21,385 . 27,015] 22,004| 27,805| 20,522 24,094 29, 021‘
Health and Human Services

Depar 1873,169| 1399,774] 84,029, 358401 35,172 86,045( 87,736 85677( 37,316 42,467 36,992, 59467; 14,730] 36,734! 39,360
greta:su Degartmen; 1201,6441 1230,573] 19,457 40,660] 15315 17,758 18,215 15859 20,522/ 40,176 17,012|- 18,529} 16,281 15561 19,345
atio eronau
Space Adm 19,092; 111,036 976 1,065 904 923 1,087 1,093 963 1,103 1,101 1,140 948 1,351 1,155
Veterans Affairs Department. 129,249| 130,041 2,611 3,653 1,077 2,590 8,844 1,313 2,596| 3,737 1,265/ 3,619 1,202 2,88 2,892
GOLD AND SILVER:
Gold:
Monetary stock, U.S. (end of
1 §.. 11,067 11,069 11,060( 11,0591 11,059 11,059, 11,060 11,060 11,065 11,065 11,064 11,085 11,063 11,060
Pnce at New York £ dol. per troy oz.| 4361931| 381283] 892:320| 409.150) 415.596] 416.826] 303.059| 374.265 369.191| 852.331| 362531| 395.033| 380.458| 380.739| 3B1.718| 378.163

Silver:

Price at New York fi............ dol. per troy oz.. 6.535 5.499 5.465 5.538 5.243 5.278 5.058 5.046 5074 4.906 4.859 4.982 4796 4.366 4.169 4.068

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1989 1990 3
below, data through 1988 and Units
ooy ore 88 showm in 1988° | 1989 | Nov. | Dec. | Jam I Feb. | Mar. \ Apr. l May | June | July ‘ Aug I Sept. J Oct. l Nov. l Dec.
FINANCE—Continued
MONETARY STATISTICS

Currency in circulation (end of period)............ bil. $.. 2477 260.4 260.4

Mone{ stock measures and components (averages
A, i ( tm d T

no lly adjusted) .
M1 bil. § 176.1 83.7 7917 812.1 802.3 788.0 795.7 7.3 796.4 810.0 812.0 818.7 818.1 816.7 825.1 843.0
M2 do 3,017.6] 8,120.6] 8,204.8| 82345 82428 3,248.6{ 32658 3290.3| 38,2594 3,279.8| 3,293.4) 33054 r3312.4| 73,316.7) r3,320.5| 38,3339
do...] 3,825.0! 3,987.7) 4,040.7[ 4,0583] 4,057.6] 4,062.9| 4,067.6| 4,081.3[ 4,052.7| 4,066.8; 4,076.6| 4,093.6| 4,092.2| 74,090.9] r4,0957| 4,100.7
L (M3 plus other liquid assets) ................... do..| 45346 47828 4,867.2| 4,8989| 4,901.4| 4,885.6| 4,904.5| 74,921.3| v4,877.6{ 74,900.7| 74,906.6] 4,924.0| 74,948.9{ r4, 1947.0 4,963.0{.....cvroriirne
Comp ts (not " tod):
Currency - do. 205.3 217.5 221.0 225.3 2229 22421 22701 2205| 2317 234.8] 237.1] 23921 2408 242.6]  245. 249.4
Demand d i do. 289.1 280.4 281.5 291.6 283.0 2714 2716 279.8 268.5 2748 277.0 216.5 271.9 217.6] r280.0 289.3
Other checkable d its It....... do. 2744 278.5 282.1 288.4 239.4 285.2 289.7 300.7 2887 292.3 289.3 289.0 290.6] r288.1 291.5 296.5
Overnight RP’s and Eurodol- :
lars do. 83.9 79.1 754 74 816 824 81.9 793 832 823 84.1 827 81.5 83.7 7.6 73.9
General purpose and broker/dealer
money market funds............. wiviniennns do. .1 276.3 309.7 311.2 8174 326.9 330.4 3304 821.6 321.8 324.3 334.9 8409 8429 3443 346.1
Money ket deposxt do. 517.8 475.0 488.1 487.8 489.3 491.1 496.9 498.3 4948 498.2 49941  r504.1 505.7 505.6f - 509.8 510.2
vmgs d do 426.1 409.9 407.6 406.2 4078 410.0 414.1 416.6 415.9 4184 4204 4173 415.0 415.6| 4135 4103
Small time d its @ do. 980.6! 1,355.5] 1,187.3; 1,188.71 1,1445] 1,145.3| 1,146.8f 1,148.4| 1,147. 6 1,149.1| 1,153.2| 1,152.8] 1,151.1] r1,152.2| 71,150.2| 1,150.4
Large time deposits @ do. 518.5 564.1 563.6 558.1 553.4 550.2 546 536.9 53 531. 527.1 '524.2 518 512! 7508.1 498.8
M. 1ly adiusted):
Ml - do 7894 794.8 794. 8014 804.8 807.3 805.4 809.4 809.0 815.8 822.1 820.0 822.6 825.3
M2 do 3,201.2) 8,221.6] 32310 38,255.7| 8,271.0| 3279.1| 38,2744 38,2826 3,287.8| 8,305.3| 3,319.8| r3,320.1| 73,3164 8,320.5
M3 do 4,031.0( 4,044.3] 4,048, 406483 4,069.0f 4,0747| 40684 4,073.1| 4,077.6 4,0934| 4,096.1] 74,091.6( 74,085.8| 4,086.2
L (M3 plus other liquid assets)... do 4,858.1| 4,881.2| 4,8825| 4,8904| 4,906.6| 74,917.9] 74,889.8] r4,909.0| 74,918.3| r4,929.4 "4 954.4| r4,9474| 4.9588...cmrrern
C v adiusted):
Currency do 220.4 221.9 224.6| 2266] 2284 2301 231.6] 2334 2854) 2384 -r241.6] 2440 244.7| 2459
D dd do 278.8|  279.9 2178 280.2| 279.3] 277.8| 2145 2745 274 277.91 2797 2768 277.2] 2774
Other checkable deposits k.. do 282.8 286.7 285.4 287.0 289.! 291.8 2015 208.8 291 291.6 292.6 290.9 292.3 293.7
Savings it: do 407.9 409.0 410.2 413.6 414.6 4158 415.0 415.8 416.3 416.3 4158 414.7| r413.8 412.9
Small time d posits @ do 1,188.5] 1,1423| 1,148.0] 1,142.6| 11464} 1,148.3( 1,150.4| 1,149.0/ 1,150.2] 1,15L.4| 1,1561.6| r1,152.6 71,1561.6] 11,1543
Large time deposits @ do 561.0{ 5583 554.2 550.1 544, 538.3 535.4] 5329 530, 524.2| 516.77) 75103 r506.0{ 4994
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net proﬁts after taxes, all
mil. §..] 154,583 136 490 28,433 21,908 35,149 29,288
Food and kindred products ... .o do...| 20,671 ,54 5,406 8,493 5,167 5,118
Textile miil 560 l 416 —483 56 252 133
Paper and allied products 8,081 7,047 1,160 1,389 1,630 1,246
Chemicals and allied products.. 23,651 24,528 4, 510 5,495 6,327 6,280
Petrol d coal product 21,225 19,512 5,262 4,071 4,065 4,781
Stone, clay, and glass products .. 2,453 1,968 282 -3 1,003 569
Primary nonferrous metal ,256 38,185 278 720 883 656
Primary iron and steel... 993 1,512 168 819 473 312
Fabricated metal products 5335 5515 781 1,373 1,529 1,303
Machinery (except electrical).... 13,778 9,666 2,505 2,380 2,921 2,572
Electrical and electronic equip: 1,143 9, 2,508 2,053 2,050 2,032
Ttansportanon eqmpment (except motor
and equipment) .......... mil. $.. 5,019 4,315 619 1,337 1,193 1,536
Motor vehicles and i t do.... 12 AT4 8,349 186 1,355 2,111 —-1,941
All other manufacturing in-
dustri do...] 23,944 22,674 5,262 8,875 5,519 4,696
Dividends paid (cash), all manu- ’
facturing do...| 57,064| 65,244 15,755 15,142 16,822 14,740
SECURITIES ISSUED
Secuntles and Exchange Commlsslon:
d gross total...... mil. §..] 228,387 Q]
By type of secunty
Bonds and notes, corporate..... ... do...| 172,499 m
C stock do.. 45,485 (O]
Preferred stock ......c.cccmeccnss onveeruesssens do 6,506 (O]
By type of issuer:
Corporate, total # .. ™
ing 0
Extractive. z:;
Public utility @)
Transportation . (1)
C jcati @)
Financial and real estate..... .......ccccc.... do...| 147, 1030 )

State and municipal issues (Bond Buyer): -
Long-term do. 117,829| 123,087] 10427 14,080] £8,022| 76,915| r11,045| 8,851 12,199 14,335 8,223 r11,174| r14,001 8,404| 10,140{ 13,065
Short~tel'ln do 22,889 29,002 814 2,426) 1,075 1,111 r1,884 r896| 12,281 r8961| 3,835 7,452} 71,202 1,013 2,270 ,605

SECURITY MARKETS
Stock Market Customer Financing
Margin credxt at broker-dealers, end of year .
or month mil. $.| 82,740 34,320{ 34,630| 34,320] 82,640({ 81,480( 30,760{ 81,060{ 31,600( 31,720 32130| 30,350 29,640 28,650 27,820| 28315
Free cred.\féh balances at brokers, end of year .
or monf
do.... 5,660 7,040 5,815 7,040 6,756 6,575 6,525 6,465 6,215 6,490 6,385 7,140 7,285 7,245 7,300 8,050
Cash: t do...} 16,595 18,505| 16,345( 18,505] 17,370| 16,200 16,510/ 15375\ 15470 15625 17,035 16, 745 16 185| 158201 17,025 19,390
Bonds
rices:
Standa.rd & Poor’s Corporation, domestic
maunicipal (15 bonds)............. dol. per $100 bond.. 62.0 66.1 66.9 67.9 669 66.3 65.6 65.1 65.3 66.2 66.7 65.5 64.8 64.8 67.2 67.6
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total... ............ mil. §..| 7,702.12| 8,836.27| 829.83| 844.00] 1,075.17| 1,015.42| 904.13| 794.21| 774.16] 946.52| 1,155.55 977.60| 675.60| 959.891 794.07| 820.37

See footnotes at end of tables.
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less otherwise stated in footnotes Annual 1989 . 1990
below data through 1988 and . Usiits
mmnogom s:::;n‘; :gGs‘h_ggm in, ) K 1988 1989 Nov. Dec. Jan, l Feb. l Mar. [ Apr, I May I June July 1 Aug. [ Sept. ] Oct. l Nov. l Dec.
FINANCE—Continued
Bonds—Continued
Yields: .
Dolgneshttino;rporate (Moody’s)...ovivns vuun percent.. 10.18 9.66 9.32 9.30 943 9.64 9.78 9.82 9.87 9.67 9.65 9.84 10.02 10.03 9.85 9.63
y ra :
Asa do.... 9.71 9.26 8.89 8.86 8.99 9.22 9.37 - 9.46 9.47 9.26 9.24 1 9.66 9.53 9.30}  9.05
As do.... 9.94 9.46 9.14 9.11 9.27 9.45 9.51 9.64 9.70 9.49 9.4 9.63 977 9.77 9.69 9.39
A do.... 10.24 9.74 9.42 9.39 9.64 9.75 9.82 9.8 9.89 9.70 69 9.89 10.09 10.06 9.88 9.64
Baa do.... 10.83 10.18 9.81 9.82 9.94 10.14 10.21 10.30 1041 10.22 10.20 10.41 10.64 10.74 10.62 1043
By group: :
Industrials. 9.91 9.66 9.30 9.28 9.42 9.61 9.70 9.77 9.84 9.64 9.64 9.83 10.02 10.11 993|968
Public utilities ... 10.45 9.66 9.38 9.31 9.44 9.67 9.75 9.87 9.89 9.69 9.66 9.84 10.01 9.94 9.76 9.57
Raiiroads 10.03 (O]
Domestic munici;
Bond Buyer ( bonds) ............................. do.... 7.66 723 1.04 6.97 7.24 7.25 7.33 7.54 7.26 7.27 7.16 747 7.53 743 7.08 7.4
Stane & Poor'’s Corp. (15
bonds) do.... 1.74 724 718 7.01 713 7.21 729 7.36 7.34 7.22 7.15 7.31 -7.40 7.40 710 7.04
U.8. Treasury bonds, taxable § 8.98 8.58 8.08 8.02 8.39 8.66 8.74 8.92 8.90 8.62 8.64; - 897 9.11
Stocks
Prices: ’

Dow Jones averages (65 stocks). 217 966.86) 1,004,411 1,029.12] 1,001.68] 972,19} 1,006.45; 1,004.68| 1,022.50| 1,045.32| 1,039.61| 934.30 888.98| 868.89| 881.98] 916.30
Industrial (30 stocks) 2,060.82| 2,508.911 2,642.49| 2,728.47 2 679.24| 2,614.18[ 2,700.13| 2,708.26| 2, 793 81 2 894 82| 2,934.23| 2,681.89| 2,550.69| 2,460.54} 2,518.56| 2,610.92
Public utlhty (15 stocks). 179.74 205.72) 221.02| 232.05| '223.19] 221.17| 216.96| 210.68 237 21016 204.95 210.09( 199.83 207.18 210.26 210.55
Transportation (20 stocks) 863.83| 1,194.30 1,188.12} 1,182.98] 1,139.75| 1,083.36| 1,160.31| 1,164.82| 1, 163 11} 1,181.85] 1,150.03| 95111} 881.31] 850.77) 848.07) 90843

Standard & Poor’s Corporation: § :

Combiried index (500 Smoks) ....... 1941-43=10.. 265.79 322.84| 340.22| 348.57| 339.97| 330.45| 338.47| 338.18| 350.25¢ 360.39| 360.03] 330.75| 31541 307.12] 31529, 32875
Industnal tota.l (400 Stocks) #............ do.... 806.68 370.28] 88811 398431 390.58| 881.11| 391.71 393.17| 408.10| 421.49 42576 390.78| 372.81| 361.00 369.35| 384.75
do.... 252.88 278701 277.78| 286.06] 286.06| 283.39| 294.80] 294.19| 305.65{ 81250f 312.90| 281.47| 260.28| 241,70 249.94| 266.73

805.95 898.17] 430.31( 48227] 423.16] 406.89| 418.06| 426.68| 44552| 469.50| 481.61| 437.65] 414.03[ 408.36( 424.91) 450.62

108.74 132.16] 143.37| 152.18] 146.04| 140.99| 141.92| 140.89| 143.66] 143,52 137.86| 182.76 130 331 137.91| 141.58) 14446
209.02 271.78) 27241f 276071 270.90| 261.42{ 274.48| 27852/ 277.39] 284.14| 276.97| 240.08| 224.76] 216.47| 21887 232.89
158.73 197.31f - 198.92 209.58] 210.40| 20834| 209.18] 206.20| 212.18) 221.46] 220.90| 204.55| 191.84] 169.59] 183.63| 195.87

24.09 30.24 3248 31.14 29.68 28.17 28.50 27.53 28.78 29.84 28.46 24.86 22.57 20.07 21521 2358
92.05 116.14| 117.79} 111.50] 103.93 96.47 97.69 92.79 94.63 96.78 90.56 80.78 72.86 58.25 65.88 75.38
103.22! 122.18F 123770 116.75] 114.22| 109.09] 108.99| 10295 107.48{ 11048 10252 89,52 79.30] 6341 7490 8351
271.62 326.34| 88159 3873.23| 362.11] 364.89! 366.84| 35663 358.70| 367.50) 354.19] 32599 304.77| 282.56| 822.57| 343.99

Trgngport_‘ation (20 Stocks) .

Financial (40 Stocks) ...

N.Y. Stock Exch :
posite 149.91 180.02] 188.50| 192.67| 187.96| 182.55 186.26| 185.61| 191.35 196.68| 196.61] 18146/ 173.24| 168.05| . 172.21f 179.57
I trial do.... 180.95 216.23) 224.38( 230.12] 225.79| 220.60| 226.14) 226.86) 234.85] 24242| 245.86| 226.73| 216.81| 208.58| 212.81| 22186
TrADSPOTALION evvvovsveoseesseeesssinns srvsnnsenen do.... 134,12 17528] 174.26| 177.25| 173.67| 166.58) . 175.08| 173.54| 17852 177.37| 173.18] 14741 13695 131.90| 13296) 14131
Utility do.... 1.7 87.43 94.95 99.78 95.69 92,15 93.00 91.92 93.29 93.65 89.85 85.81 83.30 87.27| . 89.69 91.56
Finance do.... 127.26 151.88] 160.89| 155.63] 150.11| 142.68] 143.09] 13857) 14294| 147.93] 14311 12814] 11859 108.01] 113.76] 12218
NASDAQ th price ind
C te 2/5/71=100.. 874.43 487.80] 45470/ 449.01] 439.35| 424.52| 436.09] 428.99| 442.60! 462.31] 45582| 396.32| 368.58| 338.01| 847.69; 870.21
Industrial do.... 379.49 428.38] 441.63| 440.00) 436.80| 427.83| 447.48| 447.38| 467.97| 493.50| 493.24] 423.90| 394.25| 360.41 . 400.89
Insurance do 408.17 504.75] 546.07| 547.35] 522.05! 491381 503.71| 490.70] 490.90| 507.48) 502.98| 460.22| 432.85| B391.57| 413.86! 44944
Bank 444.14 457.08] 427.08/ 39594 386.67 375.76] 374.38) 353.28| 347.83| 346.86| 330.64{ 293.84| 271. 246.60
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. g 2 . . . . . . . X 161.35 . .
146.78 167.51] 178.11| 17283} 17171 16826| 176.25| 176.32] 18478} 19516 19521 167.45; 155.69) 142.51] 148.50| 160.24

Yields (Standard & Poor’s Corp.;:

Composite (500 stocks) .... percent.. 3.64 345 3.39 3.33 341 3.54 3.49 3.51 8.44 3.36 3.37 3.65 3.85 4.01
Industrials (400 stocks) .- 3.14 3.01 2.98 2.94 3.01 3.12 3.07 313 3.01 2.93 2.91 3.16 833 3.51
Utilities (40 stocks).... do 7.08 6.39 5.93 5.53 5.58 584 684 5.92 578 5.76 6.03 6.17 6.36;  6.02
Transportation (20 stocks) do 248 2.14 2.32 2.33 2.87 2.42 2.32 2.33 2.30 2.21 2.24 2.63 2.96 2.95
Financial (40 stocks)... do 4.34 3.78 3.57 3.7 3.98 4.25 4.25 4.38 4.38 422 4.42 5.05 6.14 6.27

Preferred stocks, 10 hzgh—grada do 9.24 9.04 873 8.75 8.80 8.90 9.02 9.05 9.04 9.01 8.94 8.97 9.05 8.96

Sales:
Total on all tered exchanges (SEC)
Market vzi .mi

] 1,687,012| 1,844,768] 136,071| 144,184 146,564| 125,259 147,670 115,381| 143,013| 148,706| 188,813| 177,524| 96,201| 132,968 115867|..
52,538 54,239 4,056 4,422 4,446 4,030 4,568 38,646 5371 4,380 4,080 5,449 3,271 5,581 4,200y...

| 1,377,711] 1,576,899 115,042 122,748 124,261| 107,474| 127,078| 98,732| 123,055 128,367 120,494| 152,819| 83,385 116,348 99,541[...
44,018 44,140 8,217 3,572 3,544 8,286 3,696 2,906 4,561 3,576 8,370 4,402 2,665 4,800 3,463|....

40,850 41,699 3,032 3,214 3,794 2,962 8,285 2,801 3,597 38,226 3,371 4,015 2,686 3;6’7 1 3,148 8,109

347,0891 431,381| 31,814 84,645] 41,869 30,647 40,117 85371| 48795 44,887| 46,329) 44,058 26,1521 33,380] 28252 30,127
31,070 38,580, 2,538 2,760 8,029 2 422 2,909 2,593 3,469 8,158 2,985 8,121 2,096 2,695 2,378 2,495

Shares listed, NYSE, end of period:

Market value, all fisted shares. 2,457.46| 3,029.65{ 2,969.05| 3,029.65] 2,814.43| 2,842.19] 2,904.18{ 2,826.45| 3,067.12) 3,045.54| 3,084.18; 2,758.95! 2,617.45| 2,691.25| 2,747.59| 2,819.78
Number of shares listed 76,093 82,797] 81,925| 82797] 83,605 84,013 84,471 84,939| 86,507| 87,750 88,748 88,782 89,488 90,079 90,345| 90,722
FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS

Expot;lta (mdse.), incl. reexports,

.| 822,426.4| 363,982.8| 30,279.0| 30,874.0] 30,495.7| 30,921.0| 85,955.3| 82,599.6| 33,678.0| 84,456.9| 30,728.6( 31,663.8| 31,486.6(735,295.9( 33,111.7|....
30,617.8| 31,262.1| 31,372.4| 31)576.0| 33,266.4| 32,057.8| 32,773.7| 34.220.9] 32,125.4| 32,548.6| 32,010.2(735,006.3| 33,616.7 ...
87,8577 8,614.4) 8444.2] 9,073.3| 10,322.5| 10,196.1] 9,864.6| 9,624.7/ 8474.2| 83183 90141 9,984.9| 9,322.0
7,335.6f 17,4028 17,9869 8988.2] 88619 8345.6( 84149( 7,300.8; 17,2053 7,802.0 8,766.1f 8,002.7
753.7 717.1| 7233/ 8782 9385 9012 8326 900.6] 816.6( 921.6] 9389 9558
1,0288] 9532| 1,147.5| 1,2183| 1,096.6[ 1,017.7] 11560 976.0 1,098.0] 1,282.1| 1,358.4| 1,150.0
1,442.8] 1,449.2] 1,4456! 1,7004! 1, 696 5| 1,828.5) 1401.11 1,498.8] 1,332.1| 1,427.8| ?1,630.8) 1,470.3
635.4 6615] 6160] 736.5| 7195\ 677.1| 7425 560.0| 519.4] 6541 6630 6
95711 11,1528 1,1113| 1,166.9| 1,301.7} 1,015.7 951.2 790.6] 1,060.5 996.3| 1,089.9| 1,202.2
1,665.2] 1,611.3[ 2,006.1| 2,343.3 2, 80.2) 1,959.2| 2,220.5{ 1,818.3 1,674.0{ 17284 2,223.9] 1,847.1
Eastern Euro do..| 86496 52963 492.5) 5419 527.4| 4451 5341 5562 436.0| 5069 2333 190.0f 1389{ 1579 2113
Union_ of iet Socialist Re-
4448 3323 429.6 1711 50.8 8.9 848 FTE. 5 ] —

publics do..| 27689 4211.2] 4285 4525] 4212] 3668 4171
See footnotes at end of tables. )
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Unless otherwise stal Annual 1989 1990
below, data thro\lgl\ 1988 and Units
methodological notes are as shown in
Busnmss Sramisrics, 1961-88

June July [A\I‘. I Sept. ‘ Oct. I Nov. ' Dec.

1988 1989 | Nov. Dec. Jan. ‘ Feb. l Mar. l Apr. ] May

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS~Continued
Exports (mdse.), incl. reexports—Continued

Western Hemisphere:
CaNAdA O ovvrrrrrerirriisvcscssssesnissees csosnsed mil. $ 71,622.0f 78,638.9) 6,627.5] 59658] 6,271.5; 6,706.7| 8,047.9| 7,363.2| 7914.5] 7,518.5| 6,154.5| 6,683.0] 6, 447.5 1,455.8
Brazil do .. 4,266.51 4,799.4 425.3 512.7 404.6 488.1 373.8 305.6 288.6 408.4 412.3 512.9 474.2 497.6
Mexico do..| 20,6284 24,9688| 200411 2057.2] 2,153.0| 20520 23009| 20425 2559.8] 2534.6| 23326 25195 23704
Vi 1 do 4,611.9| 3,085.7 194.0 2322 166.0 199.8 2217 238.3 258.6 2954 246.6 278.4) 2796
China 50214| 58074 305.0 4244 359.4 516.7 356.4 374.9 3814 499.8 885.7 422.7
Hong Kong 5687.4| 6,304.0 4859 496.6 4391 6262 556.3] 613.8] 7341 6553| 5039 5195
Japan 37,725.2| 44,583.9] 3,769.1| 3,904.1] 3974.2| 8,765.8| 4,222.6|. 3,603.4] 3,7359| 4,181.8 4,220.0f 39176
Republic of Korea 11,231.8 13,478.01 1,1204| 1,160.5] 1,150.4] 1,069.4) 1,339.6] 1,138.0] 1,156.6| 1,343.8] 1,104.5| 1,1986
Saudi Arabia 8,776.1 3,576.0 4 282.6 248.7 3411 260.1 293.0 270.3 290.7 356..
ingap 5,767.6| 17,352.7 702.3 695.1 6109 549.2 664.1 601.0 597.0 809.6 631.8 746.1
Taiwan 12,129.1| 11,3229 960.2] 1,091.4 996.3]  883.4| 1,1723| 9718 9311 941.4] 8867 9084
Nigeria : do.... 356.7 491.8 38.0 32.6 274 53.8 423 41.6 45.1 46.1 348 437 35.1 55.2 73.2
Republic of South Africa.......cns wevcccrernna oo 1,687.6 1,659.1 120.3 146.2 1489 114.1 167.3 146.2 1211 148.0 169.5 157.2 143.2 149.2 136.2|..
Australi do..] 69729 83470 624.7| 6257 848.6| 563.2] 7227, 6945 6150f 6771} 760.5| 8831 625.4] 608.4] 580.3|.
OPEC do..| 18,994.3| 13,234.5] 1,0126] 144717 1,082.6 956.5| - 1,323.5{ 1,059.2] 1,093.7, 1,168.4| 1,033.2] 1,127.6 955.2| 1,810.0| 1,291.9].
Exports of U.S. merchandize, total @............. do...| 810,049.1| 349,650.4] 29,085.5{ 29,341.8| 29,079.6| 29,523.0| 34,333.6) 31,109.2( 32,078.3| 32,424:6/ 29,257.8; 30,153.4| 80,028.5/783,755.3| 3L,672.1}....ccceecrreece
By commodity gmups and principal .
oommorh . ‘
d total........ .| 37,046.6| 40,003.3] 8,654.8] 3,550.8] 3,716.5] 38,459.9| 3,986.8| 8,201.7| 83,2027 38,178.7| 2,714.6| 2,803.5 2,7344] 3,03L7! 3456.2|.
Nonag'ncultural products, total . 285,379.8 310,013.9] 26,515.0{ 27,622.7] 25,488.0| 25,881.4( 30,124.6| 27,940.5| 32,020.1| 29,319.4| 26,443.5( 27,342.2{ 30,153.4| 80,488.9| 28,2159,..
and live animals # .. 26,181.81 29,723.8] 2,5640.8] 2,473.0] 2516.9| 23927| 27186 24700 2,520.2] 2,527.7) 2482.5| 2,497.1| 2190.6] 2456.3| 2473.5|.
Beverages and tobacco .. 4,555.6  5,509.7 570.9] = 566.9 449.9] 478.8| 6148 5944| 613.3] 5109 486.0{ 5497 5333 7664 = T44.4.
Crude materials, inedible, exc. 3 '
fuels # do..| 251513} 26946.71 2,184.5| 2444.5] 2,527.8/ 28133 2,774.2| 2,291.7; 2,168.8] 2,230.8{ 1,9156| 21586 1,957.0{ 2,121.8| 22915|.
Mineral fuels, lubricants, etc. #............. do..] 82352| 9,8654 981.1 945.9 886.4 766.3 964.1 848.6 866.3 869.0 8312 1,057.3] 1,176.0/ 1,299.5| -1,393.9|..
Oils and fats, animal and vege- L
table do.... 1,521.7 1,349.8 86.4 105.0 976 ’ 93.8 122.8 81.0 126.2 121.0 102.7 975 100.8 85.5 LI X
Chemical do...| 82,280.7; 36,485.0| 2,821.4| 2,796:8] 3,120.1| 2,868.4| 3,347.4| 3,427.3| 3,358.8] 3,259.6| 38,0078 3,234.4| 3,253 3,157 8,320.2 ...
Manufactured goods classified chiefly ‘ ‘ - . :
o b; 4 teri st mil. $.] 23,594.0] 27,2428] 2226.0| 2239.1] 2,561.4;  2,408.3| 2,767.6] 2,655.6| 2,696.5| 2,6659| 2499.7| 2,619.6]| 2,579.8] 29218 2774.0[.cccorre
erticles 4 . do...| 23,6857} 132,637.4| 2,792.3| 2,931.6] 3,100.4| 2819.3| 38,5709 32415| 3,314.9] 32935 3,279;8 3,187.0{ 8,319.9| 34955 8,826.6(....cccceeunn.
and t. rt i t,
"fﬂ'in_‘ i Py m: $. 135,281.3 148,799.9( 11,864:8| 13,145.1 12,787.8} 14,145.5| 16,083.5{ 14,401.0| 15,177.5] 15,740.7| 13,505.2| 138,592.8| 18,779.5{ 15,410.8] 18,877.6[...ccccrerueerne
'y 0 ... X A :
Trasisport equipment, total .. doo| 467028 f : :
Motor vehicles and parts..... ........... do...J 24,019.7} 223,613.0] 2,080.5| 1,982.1] 1,740.1] 2,263.1] 2,822.6| 2,477.8| 28180 26029 1,722.6] 19562 19852 2,523.8] 2210.8|.....c.cc..
VALUE OF IMPORTS ’ '
General imports, total @ ............ rrriase sssvinenanad do...| 440,952.3| 472,976.6] 41,033.0| 37,560.5| 40,309.9| -87,130.4| 42,081.7| 88,711.5| 40,602.6| 40,653.0| 41,238.3( 42,178.9| 41,059.1\748,100.5| 43,904.2....
S ally adjusted . do 40,530.5| 38,057.6} 41,570.2] 38,672.1| 41,636.2| 39,363.6] 40,543.2| 39,560.5| 41,244.3( 42,282.7| 41,253.9|"45,993.9{ 43,318.8|..
Western Europe do...| 100,442.8| 101,725.1] 9,0985| 8,179.4| 8754.0{ 8113.7] 9,608.6| 8840.2] 9,053.0| 88185 9,804.2 8,692.3| 8128.9| 10,617.1| 9,7359]..
E|.Lro Ex i i .| 84,9385 851289] 17,6325 6,850.4 7,451‘ 6,841.7, 7,961.6| 74299 76233 73394 82974! 75809 67645 9,002.4] 814L7).
] and L bourg....... 4,49331 4,569.6 4114 3312 366.8 348.5 4476 394.5 872.6 333.8 481.2 285.9 3477 468.9 389.1}...
France, 12,508.5| 18,028.6] 1,184.3| 1,043.1] 10737 987.2| 1,086.2| 1,074.8| 1,053.8| 1,0852| 12167 - 9511 9968 14610 1,149.8
Federal Republic of Germany. 26,361.9| 24,833.7| 2,108.8] 2,060.4| 2,2029] 21150| 2580.1| 2,871.3{ 2,361.7| 2,220.3| 2497.2| 24757 2,061.3] 92,522.9 387.4
y. 11,576.0| 11,9459] 1,105.3 944.1] 1,054.8 999.5) 1,055.5( 1,064.2] 1,046.1) 1,066.3] 1,213.7} 1,201.7 74827 1,173.1] 1,144.5].
Netherland 4,558.91 4,796.1 449.6 388.2 415.2 386.0 461.3 868.0 4385.2 391.0 490.2 408.1 375.6 447.5 433.6/...
United Kingd 17,976.4] 18,2423] 1,7021( 14847 1,642.6{ 1,506.9] 1,659.2] 1,506.4| 1,660.0( 15296/ 1,615.9)  1,611.8| 17114/ 2]183.2| 19714].
E Em'ogvl 2,162.6] 2,0604 165.6 146.4 230.2 184.1 184.7 139.0 1447 189.1 163.8 190.0 186.0 257.1 192.7
Union of iet Socialist Re-
publics. do.... 586.0 702.7 492 454 124.0 70.2 .2 48.6 514 705 53.8 87.9 90.8 154.6 109.9]..creerrerrene
Western Hemisphere:
Canada 81,3979, 88,210.0 7,717.5! 6,811.3] 69065 6,933.7]" 8077.7) 7,821.2| 84735 8227.1| 7,050.4| 7,158.2| 7,598.1
9,2943| 8,379.0 606.3 635.2 779.6 604.6 645.9 5 676.2 473 691.0 579.1
23,259.7) 27,186.3] 2,359.4( 2,058.2] 2,380.8| 2,388.3] 2,616.8] 2,185.5| 24904 24659{ 23379] 2,557.5; 2,590.3
5,1574 ,786.0 671.4 752.8 571.5 686.7 558.3 669.2 601.0 -4 T44.8 917.3
8,510.9 11,988.5| 1,1304 94171 1,200.3 976.6 937.0 988.9] 1,159.2| 1,291.5| 1,515.5| 1,566.6] 1,425.0
10,237.8] 9,738.6 7478 909.8 580.3 645.7 644.0 740.8 786.8 942.9 916.4| .8
89,618.7| 93,685.9) 7,751.6] 7,567.7} 6,883.7| 6,887.7| 7,843.3| 7,555.3| 6,70L7| T7,251.1| 7,186.3| 7,697.8] 7,046.7
20,105.11 19,741.9] 1,650.0; 1,486.3] 1,6054| 1,308.9| 1,389.0f 1,525.9! 1,545.9 1,583.6f 1,727.4] 1,717.0| 15145
,620. 7,181.4 [ 783.0 689 665.8 451.8 538.9 444.1 550.0 812.8] 1,1628
7,973.8 8,049.8 820.1 850.0 774.6 683.3 790.0 782.0 7302 874.0 8834| | 879.7 8744
24,7139 24,325.6] 1,990.9{ 1,851.2| 2,060.9; 1,570.0| 18019 1,821.7| 1,893.5| 1,846.7| 2,025.0 2,119.6/ 1,905.9

Nige.riq 8,278.5| 5,226.5 453.2 398.9 668.5 452.8 586.3 483.7 605.0 401.8 390.6 400.9 518.7
Republic of South Africa.....cccc. eceueeerend do.... 1,512.9 1,529.0 132.9 111.3 1483 107.9 136.3 105.5 1654 145.8 107.7 140.1 144.4
Australi do.... 3,541.3| 38,8083 359.2 346.4 323.6 393.8 296.1 302.3 363.5 333.8 375.3 507.7 426.0 . 374.1 ..
OPEC do..| 229622| 30,601.0] 28248 2636.8] 3,634.1] 29686  3,170.1| 24522 2,805.1| 2,347.7| 2,684.8 3,284.9| 8,792.6] 39755 88141|.ce.
By commodity groups and principal
commodities; .
Petroleum and products ...................... mil. §.| 387865 49,623.9] 4,4274| 41004} 5890.4| 4,768.2| 4,774.4{ 8,799.2] 4,369.8|. 3,757.3| 4,038.6| 4,867.5| 62248/ 7,2908.9| 6,3580|.
p P do...| 402,165.8] 423,301.9} 36,512.1| 33,400.7] 34,494.7] 32,552.4| 37,172.4| 34,904.3| 36,208.6| 36,697.4| 37,317.6| 36,992.1| 34,750.1 41,1853 37 546.2}...
Food and live animals # . do..| 20,109.8] 20,6854| 1,702.3| 1,689.8} 1,996.0| 1,936.8| 2,170.6{ 1,880.8] 1,876.7} 1,728.7| 1,696.4| 1,633.5 1,683.6; 1,780.3| 1,757.3|..
Beverages and tobacco.. 4,122.6] 4,364.0] . 4545 336.9 3743 829.5 3426 343.5 385.8 878.3 348.4 417.1 355.8 484.3 490.4...
Crude materials, inedible, exc. -
fuels # do...| 13,6244 15,370.4 . 1,227.0f 1,156.3} 1,236.8| 1,151.8| 1,224.6| 1,202.8| 1,3045| 1,204.7| 1,259.2| 1,287.2| 1,138.3] 1,282.0 1,197.8|.
Mineral fuels, lubricants, etc ..... .ooocv.uuud do...| 41,041.5| 52,648.6] 4,636.0| 4,326.0] 6,286.1| 50424| 49427 4,099.3| 4,598.3| 8,975.7] 4,286.7| 51154| 6,469.1| 7,621.0] 6,616.0|.
Oils and fats, animal and vege-
table do.... 887.5 730.8 63.1 69.3 59.4 57.6 474 66.8 82.9 67.1 63.7 92.3 60.3 84.3 57.4/..
\f do...} 19,559.7\ 20,752.8| 1,735.4| 1,561.0] 1,9359] 1727.2| 20152 1,931.8| 1,919.5| 1,786.9] 1,827.4| 1,838.3] 1,692.8| 2,063.6; 1,951.4/.
Manufactured qoods clasgified chiefly . .
- b):' . . mil. .| 62,249.0| 61,991.8] 5,121.6| 4,361.4] 5067.8| 4,368.5 5063.1| 4,851.5| 51927 5097.7| 53655/ 5169.8] 479833/ 5467.3| 50547
red
articles do...|] 69,7489 76,639.0] 6,750.1] 5836.0] 6,928 58224 61165 5910.0( 6529.1] 6937.1( 8,050.5] 7,806.4] 6,882.5/ 8,304.9{ 6,882.2|.....cccncc.
Machinery and  transport
ipn do...| 197,016.7( 205,761.1{ 17,911.3| 16,928.2] 15,642.1| 15,590.7| 18,582.1{ 17,165.5| 17,338.6| 17,803.1| 17,047.0| 17,098.1| 16,348.1| 19,964.9] 18,398.1................
M Y, total # do...| 117,281.0
Transport do..| 79,7724
Motm‘ vehicles and - - SO do..| 71,065.0| 269,349.6| 6,112.6] 5718.3] 4,7387| 5355.1; 6,6755 5653.8 6,216.3| 6,0685 b5234.9] 5367.5| 52752 6,867.8] 6,368.5 ...

See footnotes at end of tables:
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Unless otherwise stated in footnoms Annual 1989 1990
below, data through 1988 and Units
methedologioal notes are es showm in o 1988 | 1989 | Now L Dec. Jan. | Feb. ’ Mar. T Apr. l May ] June l July I Aug, | Sept. | Oct. ’ Nov. , Dec.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports of U.S. merchandise:
nit value @ .....coovvvvvrensecosscssssnss wene 1977=100.. 169.6 @)
Q i do.... 149.8 [}
Value do.... 254.1 ()
General imports:
Unit value @ do.... 1729 ®)
Quanti do.... 175.1 (]
Value do.... 802.7 ®)
Shipping Weight and Value
Waterborne trade: -
rts (incl. reexports):
adppmg L7 1 N thous. met. tons..| 361,173| 381,099 35408 84,879] 81,785 28,933 33,616/ 31,463 31,303| 82,548| 28,867| 32,089| 28,808
mil. .| 126782 143,184{ 12.483| 12808| 12345\ 11.208] 13823 12:866 12757} 12317 11,558 , 11,812}
General 1mports
Shipping weight. 464,606| 493,864] 42,567 37,9831 45,503| 39,796| 41,923| 38616| 44,274 43,044 45042| 41,398 40,086
Value 254,766| 270,633] 23,2731 21,316] 24,202| 21,416 , 22,150 22,787; 22,719 238,532| 24,705 23,255
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certlﬁcated route camers
........... bil 423.30| 43211 33.79 85.10 34.02 31.81 38.55 36.84 317.l 51 4174 44.37 47.09 36.81 87.80
i ng load factor P t 62.5 63.2 60.5 59.9 57.3 59.2 63.5] 61.9 60.8 67.1 67.8 712 60.1 60.2
iles (r , total mil..] 653,800] 55457 4,470 4,572 4,278 4,062 4,915 4,617 4, 721 5,036 5478 5,782 4,749 4,943
Operating revenues (quarterly) # §......mil. $..| 63,679 69,211 17,047 17,467 19,177
P r do....| 50,296] 53,727 12,956 13,479 14,973
Cﬁo r 7478 8863 2,355 2,288 1,300
M 972] ; 955 257 231 231
Operating expenses (quarterly) § 60,236 67,347 17,464 18,074 18,407
Net income after taxes (quarterly) §. 1,772 101 -575 —614 503
Domestlc operations:
-miles (r bil 329.31 829,98 26.37)  26. 89 2546 24651 29.68) 2798 27,901 3035 3178 3381 26.24 28.25
Cargo ton-mil mil 4,843 4,916/ 429 380 375 446 893 426 2568 416 455 436 468
Mail ¢ do. 1,367 1415 119 180 121 1 126 116 119 113 108 121 114 128
Operating revenues (quarterly) §... il. 50,187| 54,072 18,302 13,719 14,870
Operatmg expenses (quarterly) §... 47,739| 52,260 13,5637 14,049 14,080
Net income after taxes (quarberly) §. 1,003 315 —383 ~-329 451
International operations:
Passenger-miles (revenue) ........... bil 93.99 102.74 7.42 8.22 8.56 115 8.87 8.86 9.60 11.40 12,59 13.28 10.57 9.56
t il mil ..| 4,789 5,359 498 426 338 362 448 385 389 455 480 456 476 523
Mail ton-mik do.... 470 496 44 70 37 34 40 37 37 38 37 40 41 45
Operating revenues (quarterly) §.... 13,402} 215,076 3,728 3,748 4,307
Operatmg expenses (quarterly) §... 12,403 715,019 8,910 4,025 4,327
Net income after taxes (quarterly) §. 751 —-218 -192 285 52
Urban Transit Industry
Passengers carried, total T4 ..o sermveerrenennsd mil .} 78,739| 8,834 751 701 741 697 797 736 761 728 698 7189 725]
Motor Carriers
Carriers of property, large, class I, qtrly.:
Number of reporting carriers. 100 100 100 100 100
Operating revenues, total... 118,668| 119,750 5,084 4,964 5,366
Net income, after extraordma.ry and prior
penod h};axiges and credits 1464 1355 —4 4 123
ag . r ),
eontract CAITIEr BBrVICE....vveriinrce serens i 170 1175 45 44 46
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common carriers of general freight,
8ea8. adj. FE.rvirrirnirnirisnrees oo 1967=100.. 177.2 168.6 165.9 165.5 172.0 169.2 173.2 174.0 178.4 1742 176.1 186.5 173.5| r1822 (K] —
Class I Railroads
Financial operations, quarterly (AAR),
excluding Amtrak:
Operating revenues, total # .......... ..cooeee..d mil. §..| 727,979 127,956 7,012 7,104 7,138 7,110
Freight . do...| f27,135| 227,059 6,775 8,875 6,912 6,891
Passenger, excl. AMtrak...iee ceeveccensceecd do.... 85 91 28 23 24 24
Operat; do...] 724,883} 125,038 6,701 6,226 6,142 6,089
Net rmlway operating income........ ..ovcvreeeed do..J 71,961 1,896 188 751 700 710
Ordinary income ¥ do....] 72,319 12,010 299 252 562 595
Traffic:
Revenue ton-miles, gtrly. (AAR).... .................] bil.. 996.2] 1,013.8 257.6 260.4 256.7 268.9 284.6 280.1 7948
Producer Price Index, line haul
P .12/84=100.. 104.8 106.4 106.9 106.9 107.1 107.1 107.1 107.1 107.1 107.1 107.1] 1073 107.1 107.9 108.6 108.6
Travel
Lodging industry: ¢
Restaurant sales index...same month 1967=100.. 245 232 248 182 226 2 229 296 276 259| © 224
Hotels: Average room sale dollars.. 85.12 87.77 94.16 93.79 97.01) 100.06; 101.15! 100.74 99.20. 92.00 87.72 87.02:
Rooms occupi % of total 66 68 65 56 60 . 75 1 72 71 68 71
Motor hotels; Average room sale (... dollars 45.88| 4697 56.20] 4545 46.54)  50.59 52.38 51.65| 48211 49.33 4896 4882
Rooms occupied.. % of total 64 66 61 52 51 70 76 72 70 4 4 5
Economy hotels: Average
sale §... 40.62] 38.57 37.47 40.18 89.78| 40.87( 44.42| 44.13] 4356| 42.83 40.71 39.92
65 66 62 50 65 62 73 69 70 76 ki 9
117,583] 118,120 8,955 4,469 4,994 2 2 114| *# 2,256
117,209 117,608 4,139 4,059 5,237 054
113,804 115,099 8,550 3,440 ,156) 2 1 897 ’ 1 858
12,2117 118,550 3,234 3,143 3564| 21402 1,838
4,061 8,691 227 197 292 831 437 399 897 385 351 284 213 228 196 175
55,422| 56,422 2,379 1,254 1,500 1,511 2,268| r8,378| r4,888{ 7,768 r10,587| r10,133; 16,708 r4,4563 P51 F—

See footnotes at end of tables,
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TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:
Operati mil. $
Station r do
Tol do
Operstmg expenses luding taxes). do
Net operating income (after taxes). do.
Access lines mil
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, cial (17% ALOs) )
thous. sh. tons .. 1,232 1,173 98 94 108 92 99 94 103 102 106 112 100
Chlorine gas (100% Cl,) <] 1L,257| 11,160 912 916 892 897 887 901 942 904 921 922 917
}{drochlonc acid (100% HCD. ) 2,628 213 207 244 233 200 201 204 194 188 169 163
Phosphorus, el 3 31 33 31 - 28] - 32 30 29 28 28 29 29
Sodium hydroxide (100% NaOH) 10,527] 11,075 991 976 960 964 956 965 1,002 959 989 991 988
Sodium silicate, anhydro 812 873 76 59 65 9 87 73 58 5 59 5 iy
Sodium sulfate (100% NﬂzSO4 817 799 58 65 62 60 60 60 60 60 59 57 56
Sodium tripolyphosphate
(100% NaaP 10} 5 do. 549 580 44 46 51 47 35 36 45 35 50 41 58
dioxide p an
ﬂ"m) do. 1,022 1110 86 95 96 95 98 103 90 88 90 86} 75
Sulfur, native (Frasch) and recovered: ’
Pr thous. met. tons..] 19,618 10,398 808 820 848 787 808 794 837 827 911 912 7882, 894 8681..
Stocks (producers’) end of period.........cuesiernd do.... 1,112 1,301 1,370 1,302 1,274 1,292 1,188 1,111 1,102 1,152 1,177 1,191 1,287 1,381 1,371]..
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous ¥
thous. sh. tons..| 16,821| 16,825 1,400 1,321 ~ 1,439 1,375 1,506 1,415 1,439 1,341 1,399 1,396 1,334
Ammonium nitrate, original so-
lutlon i do.... 7,504 7,966 640 628 675 606 697 643 618 568 492 495 520
do.... 2,333 2,354 200 175 200 208 212 228 232 190 208 214 205
Nltnc acid (100% HNO,) 3 do.... 7,991 8,016 653 671 699 661 729 680 689 625 555 561 615
Nitrogen solutions (100% N) % 2,901 2,913 220 225 258 233 247 253 254 236 205 206 223
Phosphoric acid (100% Py0s) £ 15677 11566 980 930 980 931 1,016 1,019 1,026 956 1,048 1,033 1,029
Sulfuric acid (100% H.SOs) % . 42141 43410 3,618 3,601 3,638 8,424 3,731 8,825 8,759 8,534 3 797 3,776 3750
Superphosphate and other phosph,atlc
e mers (gross weight)
thous. sh. tons..| 16,858| 18,128 1,540 1,422 1,528 1,388 1,642 1,609 1,555 1,439 1,576 1,576 1,576
Stock.s end of Period.......ivi conescensnnened do... 879 937 943 937 902 851 782 644 723 642, 603 564 604
Potash, sales (K;0) do.. 5,705 5,746 414 762 560 365 454 709 631 327 275 663 308 418 [T 31 P—
B o '
DT TE IR 11 S— thous. met. tons.. 267 ‘411 26 29
A sulfate do...| . 837 4307 21 21
Pot chlorid do.... 6,796| 45,498 460 431
Sodium nitrate do.... 131 4150 13 28
Industrial Gases
Production:
Acetylene mil. cu. ft.. 5,207 5,445 466 518 431 437 436 420 464 397 437 494 444
Hydrogen (high and low purity) ... 177,008 207,806] 17,388 17,502{ 15,289| 16,220{ 15882] 15461 15583 16,550 16,947| 16,646| 14,956| 14,469
Nitrogen and low purity).. 722,013| 744,068 60,397 62,6141 66,009 62,291] 68,024| 64,634 65570 63 119 65385| 66,776 765,145 69,9656
Oxygen (h]gh and low purity) ........ 451999 451,802| 35521 33700| 87.405| 36,692] 40,676 30,216 39,386 38541| 38890 41,054| r40,109| 43056
Organic Chemicals §
Product;
Acetylsahcyhc acid (aspirin).......thous. met. tons.. 110.7 8.6 2.1 16 3.1 2.5
Ethyl do..| 71154] 1298 32.7 28.5 28.2 33.3
Formaldehyde 37% HCHO).....coonee cercvnrneunens do....| 12,8488/ 2,890.5 7015 690.3 7487 730.9
Glycerin, refined, all i 26.2 19.7 23.8 25.8 284 232 25.4 25.3 236 r16.6 21.2 19.5
Methanol, syntheti . 709.3 753.0 992.7 952.8
Phthalic anhydride do. 1452.9 117.1 104.1 1184 107.5
ALCOHOL
Ethyl alcohol and spirits:
Product mil. tax gal.. 7.6 960.1 888 86.8 87.4 78.9 89.5 88.8 90.4
Stocks, end of Period ......meicerner cessssssssessned do.... 39.7 54. 49.5 54.3 50.9 89.5 39.9 425 4.1
Denatured alcohol: - ’
Production mil. wine gal..| 463.7 514.3 4.9 474 51.9 454 46.2 47.8 46.2
G (withd 1 do.... 469.9 502.2 51.9 414 65.5 62.7 58.3 54.9 52.2
For fuel use do.. 216.0 200.5 25.9 21.8 85.0 37.2 29.2 24.1 245
Stocks, end of Period .......ciericer wersmsersessens do. 9.2 245 16.0 245 20.9 231 18.9 149 136

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resing........verrivennnnnes thous. met. tons .. 765.
Polyethylene and copolymers......... .. do..| 184796 17,70L6 1,885.5 1,941.9 2,077.4 2,079.7
Polypropylene W] 18,201 ,004. 472 828.9 840.0 981.1
Polystyrene and copol 4,166.
Polyvinyl chloride anc polymers.. N 3 8955 5,004.6 1,227.7 1,029.1 1,073.6 1,007.3
PAINTS, VARNISH, AND LACQUER #
Total hi B8 coecrvunsnnireeessrmmnsesssmnsesses  sossad mil. §..| 10,783.1| 11,321.2 914.3| 7555 853.2 881.1| 1,020.4 1,035.1 1,076.3| 1,077.2| 1,032.7) 1,0843} = 950.6
hitectural i do.... 4,426.8| 47136 359.8 297.2 3475 863. 442.1 469.4 469.0 465.7 471.7 389.7
Product ti (OEM) do.... 4,104.5( 4,236.9 352.0 300.6 305.5 316.2 364.0 358 2 370.9 359.0 323.1 365.4 348.6
Special purpose coati do.... 2,251.8 2,370.7 202.5 157.7 200.1 201.8 214.3 240.0 235.9 249.2 243.9 247.1 212.3
ELECTRIC POWER AND GAS
ELECTRIC POWER
Producti !
Electnc utlhtles, total.......ccoeerenniad mil. kw.-hr..} 2,704,250] 2,780,775] 218,980\ 258,637] 237,047| 212,717| 225,716| 210,796 222,663] 248,895| 266,220| 268,186 237,668
By fuels do...| 2,481,311| 2,515,714 197,794| 236,815] 213,611| 188,556 197,668| 185,404] 195,560 221,259 242,664 247,139 220 699
By Waterpower......... e conssennons do...| 222,940 265061] 21,186 21,823] 23,436] 24,162 28,048| 25,393| 27,002] 27,634| °©23,656| 21,046{ 16, 1969
Sales to ultlmate"t:ustomers, total (Edison
Electric I mil. kw.-hr..] 2,549,909( 2, 560 087 639,525 654,492 627,551 731,098
C cial § do..| 695181] 698,51 174,818 173,215 177,148 207,157
Industrial § do..| 880,947| 887474 226,341 220,221 227,655 239,405
Railways and railroad do.... 5,110 5,127 1,342 1,372 1,271 1,304
idential or d stil do..| 885146 884,884 213,945 236,436 199,176 260,423
Street and highway lighting .do 14,537 14,537 3,982 3,908 3,456 3,618
Other pubhc authontles .di 64,598 65,063 18,056 18,194 17,747 18,323
4,392 4,483 1,042 1,145 1,097 967
Revenue from sales to ultimate customers
(Edison Electric Institute}......coceeee cuuend mil. $.| 162,188] 163,364 40,648 41,479 40,713 50,793
GAS O
Total utlllty gasé quarterly
Customers, end of period, total [ thous.. 52,683
Residenti do.... 48,377
C \..al do.... 4,088
Industrial @ do.... 168
Other do....
Sales to customers, total ........vveee wuus tril. Btu.. 10,691
Residential do.... 4,692
[o do. 2,304
Industrial i s do 2,204].:.
Electric tion do 1,331
Other do 160
Revenue from sales to custom-
ers, 1 46,109
Residential 24,812
C cial 10,670
Industrial 6,102
Electric t 8,387
Other 539
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer: .
Production .........cveveeenmnsnnisiiissininins woese mil. bbl.. 198.02 199.14 14,78 13.45 16.46 15.74 17.97 17.47 18.10 18.58 -18.24 18.96
Taxable withd \! do.... 78.23 179.50 13.40 12.10 14.26 13.38 15.89 15.28 16.91 16.89 17.00 17.40
Stocks, end of Period.......erninss coseeeseensd do.... 14.89 14.60 12.86 14.60 3.58 4.28 14.49 15.10 14.91 14.98 14.57 14.24
Disti.lled spirits (total):
mil. tax gal .| 94.84 112.89 10.95 9.43 11.63 10.14 10.32 9.88 10.00
Consumptlon, apparent, for beverage
mil. wine gal.. 378.45 371.46 87.51 43.4 25. 26.32 28. 28.64 30.8: 81.82
Stocks end of period.. i 420.92 426.67 03| 426.67| 428.89| 481.12( 430.17| 43529 435.14
Im; 363.20| *368.54 40.00 25.1:
Wh:.skjy
48.35 77.88 7.74 7.18 8.19 7.95 8.10 7.65 7.66
Stocks end of period 364.56 368.85] 367.07| 368.85] 370.84| 373.72] 374.87| 378.53| 87871
231.90{ 522397 23.21 14.3:
Wmes and d.lshllm materials:
Eﬂ‘ervescent wines: :
30.72 29.57 311 173 2.04 2.09 170 1.42 1.56 1.56 2.33 3.88 2.26
Taxable withdrawals. 29.27 26.83 4.54 3.02 96 97 1.30 1.52 1.88 1.64 1.27 2.20 2.73
Stocks, end of period . 18.62 15.84 18.03 15.84 1790 18.76 19.13 18.30 18.75 19.50 19.83 21.91 2218
Impol‘ 49.30 $54.96 17.68 4.64
Still wines:
Producti 470.95 410.04 4773 17.95 8.34 5.87 7.11 6.01 5.60 3.06 5.58| 3103 183.44
Taxable withdrawals 445.1' 411.23 36.28 33.32 31.04 29.64 37.04 35.33 38.42 39.08 32.76 33.14 32.38
Stocks, end of period oo 586.89 582.16] 588.011 582161 587.23| 585.87| 571.07| 584.33| 572.32] 429.97| 412.27| 436.40
Imports. mil. liters ., 257.40 324205 2797 19.7
Distilling materials produced at
wineri mil. wine gal .. 131.76 114.11 9.07 7.61 3.11 3.46 248 3.52 3.56 448 2.00 16.08 2242

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS
Butter
(factory) mil. 1b 1,207.5| 1,278.5 944 107, 134.0 127.3 136.2 125.6 1216 95.9 85.1 83.8 84.8 105.0
Stock.s eold storage, end of period. 2147 256.2 294.1 256.2 262.0 285.8 318.8 849.1 892.2 4114 4181 4239 408.6| r411.3
Producer Price Index £90.8 88.0 854 849 4.0 741 T4.1 743 67.2 68.4 70.8 70.1 70.6 70.5
Cheese:
Production (facwry), total s nninaend mil, Ib.| 5572.0f 56139 453.0| 4895 48371 4719| 530.0 515.0| 5454 528.8| 502.6| 487.8| 476.7| 508.8
i e milk do...| 2,756.6| 2,672.6 206.4 230.8 231.7) 239.8| 255.2| 2499 264.6| 2525 2364 229.3 220.5] 2369
Stocks cold storage, end of penod 388.1 828.0 330.6 328.0 360.1 378.8 395.8 411.0 432.1 461.6 480.1 471.3 456.5] 7444.0
Amencan, whole milk...... 283.4] 2848 2352 2348 260.8] 2751 2918/ 298.3| 3126 331.0| 356.1] 3543 3454| 73369
1146| ¢126.6 145 15.5
Pnce, wholesale, cheddar, smgle daisjes ®
Condensed and evaporated milk:
Production; case g00d8 i......ueeerens osperinsnd mil. lb.. 590.1 525.1 844 404 485 46.0 53.9 46.9 50.3 53.7 493 50.8 46.9 49.1 5] F——
Stocks, manufacturers case goods, end of
period do..] . 441 26.6 428 26.6 480 65.8 84.5 895 889 97.3} 1011 104.5| 1019 84.2 k4 % F—
Exports. thous, met. tons.. 3.5 €188 3 Al.......
Fluid milk: 3 :
Production on farms T ....veciie svsseernsed mil. Ib.| 128,518] 122,531 9,654] 10,047| 10479 9,813} 10,997] 10,842] 11,226] 10,696 10,695 10479] 10,019| r10,249| 10,030| 10,457
Utxllzatmn in manufactured dairy

do...| 85,089] 85714 6,428 6,859 7,878 7,182 7,943 7,950 8,425 7,905! 7,546 7,272 6,847
Pnce, wholesale, U.S. average ....... $per1001b., 1222 13.29 15.601 r16.00 15.70 14.40 13.70 13.40 13.50 13.80 14.10 14,30 14.20 13.20 12.80| *1220

mitk:

oduction:

Dry whole milk mil. Ib.. 172.3 175.8 16.3 17.2 18.9 12.9 109 17.1 14.0 156 13.6 12.3 11.2 116 11.0§

Nonfat dry milk (human food)... ....cdo.] 9797|8747 51.2 64.8 61.4 711 7.4 90.0 95.1 833 721 629 50.6 55.2 1.1
Stocks, manufacturers end of penod

Dry whole milk do.... 12.8 13.0 100 13.0 18.0 16.2 152 174 16.0 16.5 149 12.2 13.9 116 113

Nonfat dry milk (human food) ... .......eeeecuus do.... 451 494 324 494 49.3 510 59.2 62.4 70.3 926| 1078} 1226| 1163 1151 1148
Exports, whole and nonfat

(human food) thous. met. tons.. 1581 41571 6.7 1.5
Price, manufacturers’ average selling, nonfat : ' R

dry milk (human f00d) ......ccvensee srrveene $ per Ib.. 178 993 1.419 1.309 956 848 798 927 1072 1118{ 1.087| 1063, 910 .883 2152 —

GRAIN AND GRAIN PRODUCTS

34483
Production (crop estimat mil. met. tons..| #6.314 8,800
Stocks (domestic), end of period, Total.om e do..| 78102 ~7.634] 7634 75502 3501 5945 6710
On farms do. 73973 ma059| 4059 2239 41058 5626 3.841
Off farms. do..| 74129 73574| 3574 73263 42443 3.319 2,878

Exports, including malt §............ thous. met. tons..] 2,244.4| 51,8418 1104 224.2
Producer Price Index, No. 2 feed, .
Mi poli +.1982=100.. 110.4 117.9 109.7 114.9 1186 1149 116.5 121.2 1217 126.9 1181 1045 1013 110.2 1139 1366

Corn:
Productmn {(crop estimate, grain
only) mil. met. tons..| 2125.19| *191.16

Stocks (domestic), end of period, total............. do...] 7179.63] "7179.89] r179.8% r122.24 372.22 84.15 176.28
On farms do..| 7108.72| 7119.36{ 119.36 73.98 341.24 19.17 123.80
Off farms do..] 770.90i r760.54] r60.54 748.31 $30.98 1498 52.48
Exports, including meal and flour.................. do.... 46.32| #56.66 747 6.58
Producer Price Index, No. 2, Chi-
CBEO coovrrnrersesressesranmssarsnssssseasrtsssossens sone 1982=100 .. 9.1 1024 95.9 94.2 939 96.9 99.2 108.8 1185 1164 112.6 100.2 949 90.8 89.9 934
Oats:

mil, met. tons..§ 23158 25428

Production (crop esti
Stocks (domestic), end of period,
total

61.626| ©1.427 62.278

On farms 61,116 6.870 %1.203

Off farms. 6.510 6.557 61.075
Exports, including oatmeal............. .. metric tons..] 29,989 #58,387 2,519 2,423

Producer Price Index, No. 2, aneapolla
1982=100.. 1354 107.1 874 92.2 88.2 79.8 83.5 824 882 819 74.0 66.0 64.5 68.4 67.6 68.2

Rice:
Production (crop estimate).............. mil. met. tons..] 27.258| 27.007
Southern States mills:
Receipts, rough, from producers.............. mil. Ib.. 8,985 12,918 646 850 1,120 951 547 299 845 285 243 555 2,401
Slupments from mills, milled
do.... 6,722 8,061 598 568 594 583 713 579 496 490 488 510 616
Stocks, domestic, r%dgh and cleaned (cleaned
basis), end of period........cecuun... mil. Ib.. 2,011 2,741 2,728 2,741 2,788 2,380 1,800 1,468 1,285 1,107 810 697 1,618

Expor thous. met. tons..}]  2,199| 23,024 261 260
Producer Price Index, medium grain,
1982100 . 1126 107.9 106.4 106.0 107.1 107.7 107.5 108.3 106.6 104.0 103.9 104.0 97.6 94.0 94.2 94.2

Rye:
Production (crop estimate)............. mil. met. tons.. 2373 347

Producer Price Index, No. 2,
Mi li ... 1982=100 .. 69.1 69.1 674 65.9 783 64.5 64.8 71.8 68.9 68.1 62.1 65.9 64.5 63.0 65.2 65.9

Wheat:
Production (crop estimate), total

15543
Spring wheat 215.84
inter wheat 239.59
Distribution, quarterly @................ . 64.04 18.58 18.17 13.82
Stocks (domestic), end of period, total. 738.71 38,71 25.67 414.60 65.58 5197
On farms 716.11 16.11 10.28 45.78 r21.22 20.74
Off farms. 722,60 72260 1543 “8.82 r38.36 8123
Exports, total, i 4133 €37.87 2.03 2.30
- Wheat only 1,469.2 ®)

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued !
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1, ord. protem K.C)
=100.. 90.8 109.1 1077 109.2 108.6 102.7 986 1019 94.3 95.4 81 1.8 1.8 719 704 70.1
Hard red spring, No. 1, ord. protem (an)
82=100.. 93.1 1087 1050 108.6 110.1 104.7 99.7 103.4 1087 102.2 93.7 77.6 751 5.3 73.8 73.8
Wheat flour:
Production: .
By 11 RO thous. sacks (100 1b.).| 344,154| 3286001 29,287] 26,360{ 27,906| 27,963 29,213 26958 27,634| 26,719| 27,711 83,381] 29,833 33,122
Millfeed thous. sh. tons.. 6,163| 5,828 514 456 497 493 512 478 492 468 485 565 512 571
Grindings of wheat ........ouiiecccnie 1 thous. bu..| 769,699 731,338] 65,096| 58,665] 63,393 64,088] 66,725 61,567 63,566| 60,572 62,258] 74,373 67,093| T4,662L.....cciiiefirerierinrianns
Stocks held by mills, end of peried
thous. sacks (100 Ib.).. 4,800 5,207 5,207 5,072 5,818 6,205
Exports. thous. met. tons.. 960 80 11,195.58] 134.94 7142
Prod Price Index ...6/83=100 .. 110.5 108.7 109.6 109.4 109.0 106.9 108.8 107.9 106.0 99.7 7934 91.8 90.8 893 £9.9
POULTRY AND EGGS
Poultry:
Slaught mil. 1b.| 20,705} 22,144 1,903 1,879 1,892 1,717 2,029 1,872 2,075 1,951 1,963 2,186 1,836 2,300 bR (RO
Stocks, cold storage (frozen), end of period,
total mil. 1b. 451 469 479 469 504 513 575 623 666 760 810 846 852 7860 5841...
Turkeys do.... 250 236 7259 236 267 272 319 354 406 489 541 593 620 623 334...
Price, in Georgia producing area,
live broilers........oviniiccrnccries ecrnend $perlb.. 316 352 290 270 .280 .305 850 815 .385 330 370 310 335 270 265
oduction On fAYMB....ucruvecesnrmnecescrsced mil. cases §.. 193.5 186.4 154 16.0 158 143 16.2 15.6 16.0 154 15.9 15.9 154 16.0 J 151 EOR—
Stocks cold storage, end of period:
Shel thous. cases § .. 9 12 11 12 22 16 23 20 21 22 29 19 18 11 . 16]..
Ftrmm mil. 1b.. 20 14 13 14 14 15 17 17 17 18 17 17 16 17 17}...
Price, wholesale, latge (delivered; Chicago)
$ per doz.. 583 a7 891 943 .886 751 .861 786 603 669 642 739 154 .800
LIVESTOCK
Cast{;le and c?}‘vgs: . ‘
ly inspected):
ves thous. animals.. 2,411 2,100 175 167 175 145 165 128 ‘137 132 139| 147 132 158 149
Cattle do..| 84,048] 33,010 2,694 2,600 2,175 2,437 2,696 2,552 2,920 2,873 2,789 2,918 2,558 2,877 2,622
Prices, wholesale:
Beef steers (Omaha)........cmerisnenaes $ per 100 Ib 69.58 72.52 72.48 75.21 76.73 76.61 78.15, 79.36 .57 75.63 74.46 76.22 75.75
Steers, stocker and feeder
(Kansas City) do.... 80.50 81.45 82.65 82.30 82.47 82.86 87.50 90.81 91.90 9474 - 93.50 92.30 91.50
Calves, vealers (So. St. Paul) ...... .......... dollars..| 227.67] 248.62] 24290/ 230.00] 248.50| 255.00 s
Hogs: i
ls-‘lﬁ hter (federally i ted)....thous. animals..] 85,516] 86,328 7,815 7,012 7,407 6,643 1,279 6,785 6,799 6,152 5,983 7,110 6,722 7,546 (R ] R—
Wholesale, average, all weights (Smux Clti)
$ pe . 43.25| 4391 47.21 49.65 4841 49.48 52.56|  54.63 62.80 61,34 62.54 56.37 55.64
og-corn price ratio (bu. of corn equal in
value to 100 Ib. live hog).......... 193 17.3 20.1 21.2 20.5 20.8 21.6 214 234 229 23.2 22.3 234 r25.9 r28.1 21.8
Sheep and lambs:
Slaughfer (federally inspected).....thous. animals.. 5,122 5,295 467 457 479 431 481 466 465 426 430 463 422 490
Price, wholesale, lambs, avg. (San Angelo, TX) *
per 100 Ib.. 68.84 66.06 55.60) 60.83 54.80 60.38 63.69 5475 5370  48.00 52.00
MEATS
Total meats (excluding lard):
Producti mil. Ib.| 389,763 39,418 3,411 3,171 3,350 2,973 3,257 3,047 3,320 3,174 3,095 3,428 3,093} . 3,493 3,275/...
Stocks, cold storage, end of period................... do.... 716 535 554 535 565 610 637 651 633 592 566 507 507 537 536]....
rts (meats and meat preparations)
thous. met. tons.. 1,081 11,301 122 109
Imports (meats and meat prep- -
: do....| 1,263) 11,110 89 93
Beef and veal: ’
total ...mil 1b.] 23,811] 23319 1,934 1,852 1,959 1,729 1,898 1,770 2,033 2,004 1,965 2,090 1,839 2,073 1,871]...
Sbocks cold storage, end of period.........o....... do.... 323 256 242 256 265 274 312 300 277 263 272 247 249 278 284/...
Expo thous. met. tons.. 443 1568 48 43
Impo; do.... 753 1682 56 61
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 1bs.)
(Central U.8) 1.081 1.078 1.070 1114 1133 1.128 1.136 1.147 1.143 1122
Lamb and mutton:
Production, total mil. 1b.. 829 342 81 31 32 29 82 31 31 28 28 30 27 32 30
Stocks, cold storage, end of period................... do.... 6 8 8 8 8 9 8 8 8 10 10 9 9 8 8
Pork (excluding lard): .
total do..| 15623| 15757 1,446 1,288 1,359 1,215 1,328 1,247 1,256 1,142 1,102 1,309 1,228 1,389 1,374]...
Sfocks cold storage, end of period.................. do.... 358 256 279 256 272 307 297 319 323 293 256 225 226 r282 222|...
Expor thous. met. tons.. 147 1152 15 14
Imporfn i do.... 439 1358 27 26
Prices:
Producer Price Index hams and picnics, .
except cann - -12/88=100 99.7 112.2 116.9 109.3 107.0 111.0 108.9 1128 116.4 119.9 123.5 1222 129.6 1333 130.7
Fresh loins, 8-14 Ib.
wholesale (Omaha) * $ per lb.. 9748 10111 9175] 1.0728] 1.01836| 1.0775| 1.1726| 1.2668] 1.3606] 1.2562| 1.4414| 1.2494| 12163
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans, imports
(including shells)........o.ccerreeeread thous. met. tons., 236.7) 1266.1 9.5 104
Coffee:
TMPOrts, total .....ovvvvveessssssssrinssserenns metric tons..| 920,04071,162,929 105,479( 100,372
om Brazil do 252,780( 1249,295} 17,140 13,213
U.S. Import Price Index ... oeae 1985=100 910 2 476 59.2 57.8 63.1
Fish:
Stocks, cold storage, end of period.............. mil. 1b..| 394 430 419 430 401 364 322 320 327 387 334 347 369 356

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS—~Cont.
Sugar:
Exports, raw and refined.... 877,365| 412,044| 45,619 28,927
Imports, raw and refined............thous. met. tons .. 1,213| 41,542 119 86
Producer Price Indexes:
..1082=100.| 1119 115.5 1179 11756 1189 1179 1188 1203 119.7 119.3] 1196 1196 1197 1198 1194 1172
Refined do.... 108.9 118.2 120.1 1220 1224 123.2 1217 1224 1225 122.8 12321 71226 122.9 123.1 123.0 122.9
.. .metric tons..| 90,143| 485257 6,964 7,053 :
TOBACCO
Producti (crop estimat: mil. Ib.j 11,370( 1,367
Stocks, dealers’ and f ’,
end of period do..| 4,020] 38803 3,803 3,624 8,247 8,463
Exports, incl. scrap and stems ....... .. metric tons..| 216,481| 224,382] 82,072 19,644
Imports, incl. scrap and stems....... ... S do...| 196,429{4180,286| 13,351| 16,164
Manufactured products:
Consumption (withdrawals):
Ci%arettes (small):
P oeoenrecrsmnsernrssesinassnnes ssvuneed millions..| 132,953 12,966| 14,030 12,517 12,234| 15815| 13,726} 14,2291 14,366
Taxable do...|] 543,378 49,863 43,848| 88,369 41,157 48,496| 45315| 47,205 45,897
Cigars (large), bl do..§ 2430 201 178 159 157 189 172 205 222
Exports, cigarettes do..| 118,499| 441,756 2,760 5,629
LEATHER AND PRODUCTS
LEATHER
Upper and lining leather. thous. sq. ft..| 215,358
Producer Price Index, leather.. 167.5 1704 173.0 174.0 176.6 178.0 1779 179.5] 181.2 179.6 179.0] 1773 1713 175.1 1749 1747
LEATHER MANUFACTURES
Footwear:
Production, total........ccooeemssiismsossmannces thous. pairs.| 285,141| 210,490| 17,488 14,322| 17,824; 17,186 18,492} 16,669 18918 16,734| 14,274) 18,844| 16,607
Shoes, sandals, and play shoes,
except athleti thous. pairs..| 162,507 11,521} 10,125f 12,106] 11,677 12475 11,450 12,676 11,019 10,3571 713,177 11,319
Sh‘g:lpnrﬂ do. 55,181 57,634 4,662 2,575 3,813 3,812 4,329 3,679 4,050 3,440 2,183] r3,514 3,616
Athlet do 17,458 . 1405 1,622 1,905 1,697  1,688F 1,6401 2,192| 2,275 1,734 2,158 1,672
Other fi do.... 3,410 3,680 510 254 335 374 323 347 381 337 156 291 312
Expor . do...| 18,394
Producer Price Indexes:
Men'’s leather upper, dress and casual
1982=100.. 121.3 127.5 131.0 129.8 131.6 135.4 136.5 136.4 136.4 1343 134.4) r1854 135.7 1373 1387.3 138.0
Women's leather upper. 1125 1162 117.8) 1187 1189 1200 1200 1199 121.3] 121.8{ 121.3| 1215 1215 1219 121.8] 121.8
‘Women’s plastic upper. 107.5 110.0 110.9 1125 114.3 114.3 114.3 1142 1143 114.3 1134F 1132 1134 1138 110.9 110.9
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Associati
roduction, total mil. bd. ft.| 249,576 248,533 3,811 3,615 4,160 3,862 4,300 4,121 4,084 3,944 3,976 4,060) 3,602 3,898
Hardwoods do...| ?11,446] 210,988 905 5%, 921 868 939 866 936 839 870 1,025 886 961
Softwood: do...J 238,130| 237,545 2,906 2,840 3,239 2,994 8,361 8,255 3,148 8,105 3,106 3,035 2,716 2,937
Sh 'f total do...| 749,134 249,003 8,854 3,626 4,035 3,870 4,817 4,173 3,952 4,176 3,912 8,987| 73,453 3,762
Hardwood: do...{ 211,163| 211,347 971 750 922 874 954 858 887 871 7 928 794 846
ftwood: do.... 971 237,656 2,883 2,876 ~ 3,113 2,996 3,363 3,316 3,065 8,305 3,158 3,069| 2,659 2,916
Stocks (gross), mill, end of
period, total : do
Hardwood o
Soft d . do.... 4,999 4,898 4,984 4,898 5,022 5,022 5,020 4,961 5,043 4,831 4,783 4,752 4,810 4,834
Exports, total sawmill product: do
Imports, total sawmill products........ ... thous. m3..] 33,647| 464,356 5,778 3,913
SOFTWOODS
Douglas fir:
Orders, new. 10,081 9,652 688 780 852 766 945 808 783 875 704 609 736 695
Orders, unfilled, end of period....... .c..oevervene.s 636 501 506 501 560 530 559 527 537 559 546 420 473 431
Producti 10,029 9,620 754 766 850 779 912 845 785 780 707 734 680 722
Sh t: 9,943 9,687 709 85 793 796 916 840 78 855 n7 735 683 37
Stocks (gross), mill, end of period 876 809 828 809 866 849 845 850 862 803 798 192 789 774
Exports, total sawmill products... 2,202| 42,781 241 472
wed timber 44 4335 22 36
Boards, planks, scantlings, etc... ......c....... 1,859| 42,450 220 436
Producer Price Index, Douglas fir, dressed
1982=100.. 185.7 151.6 137.8 1384 141.2 1448 146.7 149.5 141.8 1374 1432 1399 186.2 125.1 122.9 127.83

See footnotes at end of tables,
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LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Southern pine: ; :
Orders, new. mil. bd. ft..| 112,597| 212,366 960 859 1,161 985 1,155 1,098 1,015 1,233 1,251 1,024 881 1,056
Orders, unfilled, end of period....... .oevevvvvees do.... 834 635 695 635 718 689 784 709 685 739 733 670 643 687}..
Producti do...| 12,676] 712,544 990 904 1,065 1,006 1,080 1,121 1,001 1,142 1,239 1,114 990 1,085
Shi t do...{ 712,600| 12,567 1,000 913 1,075 1,006 1,069 1,166 1,087 1,176] 1,264 1,092 7901 1,014
Stocks (gross), mill and concentration rds :
end of period mil . 2,072 2,050 2,059 2,050 2,038 2,039 2,050 2,006 2,058 2,027 2,006 2,021 2,111 2,185
Exports, total sawmill products..... ...cu. meters..[1,237,638F1,206,52q 86,923| 97,206
Producer Price Index, southern pme, - ‘
-.1982==100 .. 112.4 108.0 105.8 105.9 106.9 110.0 1124 116.8 119.5 116.0 116.3; r114.0 110.5 104.0 104.0 101.8
Western pine: : ’
Orders, new. mil. bd. ft..| 11,426} 11,148 854 855 1,067 881 1,084 839 859 1,004 817 885 776 874 718)..
Orders, unfilled, end of period....... ...ccoormrmaees do.... 537 506 515 506 628 610 652 591 535 582 531 506 502 510 454
Producti do...| 11,395 11,229 869 896 982 893 1,028 951 922 876 852 876 756 869 T491..
t do..| 11,413| 11,174 874 864 935 899 1,042 950 915 957 868 910 780 866 7691..
Stocks (gross), mill, end of period.. ............... do.... 1,347 1,402 1,370 1,402 1,449 1,443 1,429 1,430 1,437 1,302 1,285 1,251 1,227 1,230 1,210)...
Producer Price Index, other softwood,
d d ...1982=100.. 120.1 127.1 126.0 125.8 126.2 128.2 129.9 132.7 181.3 129.0 1217 125.7 1254 120.5 1195 119.0
HARDWOOD FLOORING
Oak:
Orders, unfilled, end of period....... ... mil. bd. ft.. 8.9 9.5 10.3 9.5 134 14.8 15.9 16.3 16.5 154 155 13.0 119 8.2 9.2 9.9
Sh t . do.... 193.0 206.5 16.6 156 159 16.1 19.9 16.4 187 185 154 19.2 187 17.1 15.2 142
Stocks (gross), mill, end of period.. ..........c... do.... 10.9 1.8 77 7.6 9.0 8.2 6.6 7.1 7.1 74 7.2 7.9 79 93 9.6 11.2
METALS AND MANUFACTURES
IRON AND STEEL
Exgorts: ’
teel mill products.......oevvvrrveenrenss thous. sh. tons .. 2,069 4,578 251 386 374 313 365 335 352 318 302 269 344 425
Scrap do...| 10,098| 13,305 988 1,218 1,117 1,187 1,045 1,274 1,193 1,164 1,086 1,082 792 1,232
Pig iron do.... 71 12 ®) 5 2 1 2 ® (O] [ 3 Q) 2 1
rts:
&;el mill product: do...} 720,891| 17,320 1,491 1,028 1,430 1,111 1,120 1,313 1,456 1,466 1,591 1,629 1,381 1,513 1,598|.
Scrap do.... 1,088 1,120 72 105 72 73 91 96 118 145 118 130 88 170 1621.
Pig iron do...} - 700 488 23 20 5 15 47 26 58 9 25 65 20 31
Iron and Steel Scrap .
Product; thous. sh. tons..| 127445| 25454 1,990 1,983 2,159 2,074 2,134 2,045 2,236 2,210 2,015 2,141 72,142 2,137
R net. do...| 149,618| 46,731 3,656 8,325 3,560 3,553 3,797 8,659 8,787 4,142 8,568 3,754 '3,600 3,917
C do...| 276, 78,105 5,653 5,347 5,929 5,709 6,138 6,014 6,212 6,366 5,601 5993 75,797 5,996
Stocks, end of period do.... , ,620 4,617 ,620 4,330 4,439 4,296 4,105 4,083 4,079 4,125 4,130 4171 4,244
Composite price, No. 1 heavy melting scrap:
American Metal Mar! l? per long ton..| 10898 107.30 96.67 97.05 102.74) 10296 100.02| 106.05 110.93| 107.65 105.70| 114.33| 112.59] 110.68{ 107.33|..ccececccece
Ore
Iron ore (operations in all U.S. districts):
ine pr thous. met. tons..| 157,347| 57,872 4,645 4,609 4,555 4,572 4,522 4,741 5,067 5,333 5,777 4,274
ts from mines do...} ? 56 694| 56, 5520 4,078 2,021 1378 1,976 5,1 6,299 6,162 6,849 5,278
Impor do...| 20,126 19,596 1,588 1,325 822 1,023 -691 1,157 1,550 1,743 2,144
US. and foreign ores and ore agglomerates:
Receipts at iron and steel plants
thous. met. tons..| 773,216] 71,156 6,176 5,580 3,401 2,508 3,128 5,936 7,095 7,490 8,205 8,163 7,080 7,521
Consumption at iron and steel
plants do...|] '71,863| 173,059 5,506 5,364 5,951 5,385 6,079 6,056 6,315 6,390 6,573 6,867 6,200 6,353
Exports (d ti do.... 5,286 5,365 406 3178 100 250 3 565 586 662 585
Stocks, total, end of period....... vsrrnnnns do..| 23,400) 22476) 21,448] 22,476] 22,088| 21,986| 20,958 20,609 20,501 21,019
At mines do.... 3,296 4,575 4,10 4,57 T101| 10,296 12,810 12436 11,206] 10,877 9,287 8,277
At furnace yards ........c.ceeeces wronvrscssnsend do...| 18,004 15730} 15546 15730] 13,134 10,265 7,313 ,246 8,091 9,234| 10,748] 12,045 12,929| 14,116
At U.S. docks do.... 2,190 2,171 1,795 2,171 1,858 1,425 835 927 1,204 1,408 1,828 1,788 X 1,513
1 imports do..] 1128
Pig Iron and Iron Products
Bigiron: - tading oroduction of
P of
ferroall thous. sh. tons..| 55745 55,873 4,322 4,202 4,638 4,221 4,681 4,549 4,746 4,530 4,656 4,788 4,629 4,673 L. ] E—
pti do...| 759,047 56,335 4,146 4,108 4,359 3,993 4,319 4,630 4,768 4,682 4,650 4,788 74,630 4,746
Stocks, end of Period ........ucvccecres verrrrressreons do.... 207 303 267 303 184 238 224 217 217 218 230 : 206 7198
Castings, gray and ductile iron: '
Shi ts, total thous. sh. tons.. 9,247 7,490 565 453 *)
For sale do.... 6,782 5,323 395 824 *)
Castings, malleable iron:
Shi ts, total do.... 348 283 19 17 *)
For sale do.... 184 129 8 1 *)

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
Steel (raw): .
Producti thous. sh. tons..| 99,924| 297,943 7,386 7,222 8,241 7,624 8,505 8,209 8,529 8,142 8,101 8,452 8,004 8,424 8,021 7422
Rate of capability utilization...... ......... percent..| 89.2 845 774 733 83.1 85.1 85.7 85.2 85.7 845 82,0 85.5 84.6 85.1 83.8 5.0
Steel castings:
Shi total thous. sh. tons.. 1,209 1,187 85 79 *)
For sale, total do.... 1,095 1,122 83 78 *)
Steel Mill Products :
Steel products, net shipments: -
d thous. sh. tons.| 783,840| 84,259 6,652 6,063 6,863 6,502] 7,569 7,023 7,523 7,498 6,890 7,366 6,893 7,643
6,080 466 425 500 452 555 515 538 561 479 488 486 548
5,438 428 363 465 432 472 508 500 526 520 557 517 532
7,293 593 548 680 630 695 684 718 708 657 694 630 660
545 35 42 40 45 54 38 39 40 32 34 85 46
Bars and tool steel, total ........ccc. ovirecrrnrnd do...| 114,489 14,510 1,107 1,054 1,213 1,200 1,347 1,240 1,351 1,322 1,256 1,284 1,232 1,314
Bars: Hot rolled (mcludmg
light do..| 17,834 7,6’72l 562 554 638 668 721 700 738 696 704 713 692 739
Reinf do.... ,092 5,342 435 408 444 417 491 406 465 488 433 439 420 438
Bars: Cold fmlshed .................................... do.... 1,499 1,429 104 90 127 11 131 130 142 133 115 127 116 132
Pipe and tubing do.... 4,443 4,011 323 304 378 8565 396 874 411 427 364 424 873 452
Wire-drawn and/or rolled...e cornniiraennd do.... 1,073 1,005 T1 61 81 77 90 90 86 82 73 78 71 79
mill do. 4,069 4,116 324 426 259 279 345 829 366 342 341 368 321 360
Sheets and strip (including electrical), ! 8
total do...} 40,639 41,261 3,306 2,829 3 247 3,032 3 615 3,250 8,514 3 485 3,166 3,439| 8229 3,653
Sheets: Hot rolled do..f 12,589 12 398 1,106 976 1,048 958 ,144 1,021 1,104 1,093 1,100 1,165 1,080 1,197
Sheets: Cold rolled ....cuuuvmnse crrrmesmesseaed do..{ 13871 A 1,087 884 1073 1,021 1 221 1,086 1,187 1, 1183 1,051 1129 1,049 1,218

By market (quarterly):

Service centers and distributors. 18,980| 18,185 4,261 4,565 4,678 4,627 #1,689

i 6,014 6,861 1,683 1,776 1,920 1,843 2617

,815 2,863 713 678 729 686 2254

078} 11,180 2,433 2,563 2,898 2,644 21,021

1,116 ,096 232 251 225 222 274

Mnchmery, mdustnal equip., t00l8........crenr.. do.... 2,637 2,162, 470 596 551 490 2181
Contamers, packaging, s):up

terials do.... 4,423 4,458 1,164 998 1,156 1,185 2388

Other do....| 186,011 37,488 8,821 9,554 9,910 9,511; 23419

Producmg steel mills, inventory, end of penod ¢ )

Total 1. sh. tons.. 131 130 13.0 129 13.0 13.1 129 13.1 13.0 13.0 133 13.7 142 138
Steel in pr . 79 79 78 7.8 7.9 7.9 19 7.9 7.9 8.0 8.1 83 8.6 83
Finished steel do.... .52 51 52 51 51 52 5.0 52 51 5.0 52 54 56 55

Steel service ters ( h ), inve Y, s
end of period mil. sh. tons.... 6.5 6.9 87 69 6.4 6.7 6.3 6.3 6.2 6.2 6.2 6.1 6.5 64
NONFERROUS METALS AND PRODUCTS
Aluminum:
Productlon, primary (dom. and foreign ores) ’
thous. met. tons..| 3,944 4,030 328 343 345 311 845 331 342 330 340 341 332 347
R -y from scrap do...|] 72,122 2,054 142 123 145 150 158 151 161 159 174 183 160 172
Imports: . .
Metal and alloys, crude 1,030.6 *923.0 53.9 54.2 844 734 85.4 85.1 90.4 94.0 102.6 82.1 76.4
Plates, sheets, , ete. 888.5| *340.2 24.2 22 29.2 215 29.4 286 29.0 28.0 213 285 28.3
Metal and alloys, crude 400.1| *598.0 72.7 80.0 79.0 65.1 55.3 61.4 414 486 41.5 39.0 53.6
Plates, sheets, bars, etc. 842.5| 446.1 82.2 274 36.7 34.4 86.3 40.0 40.0 40.9 349 39.5 36.7
Price, U.S. mnrket, 99.7% purity, '
thly A veerrrrsrssersaasassss sanevees! $perlb.] 11009 8784 1581 1856 6967 6554 7085 7156 7231 7308 7257 8035 .8805 .8223 1252 6975
Aluminum products

Slupments : : .

ﬁ’t and mill prod. (net ship.).. 15,453] - 15,468 1,169 1,071 1,234 1,154 1,313 1,224 1,355 1,318 1,257 1,282 1,233 1,267
ill products, total 12,273] 12,304 913 861 981 936 1,070 1,012 1,090 1,071 991 1,093 976 1,035
Sheet and plate. 7,384 7,611 543 539 599 569 644 629 679 661 659 696 616 651

2,316 2| 176 145 ®)

Inventories, total (ingot, mill products, and . , )

scrap), end of period .....cvermmier coresenenns mil. 1b.. 4,151 4,016 3,991 4,016 4,019 4,035 3,914 3,974 3,907 3,911 4,076 8,976| 14,039 4,105
Copper: |

luction:

Mine; recoverable copper......... thous. met. tons..} 11,419.6] 1,497.56 118.2 128.6 125.8 114.5 1231 123.5 133.2 133.6 186.7 136.3 136.2
Refined from primary materials................ do...] 71,406.0| 1,476.8 1314 132.3 1374 121.1 133.7 125.6 138.8 129.7 1311 1224 1249

Electrolytically refined: . . N
From domestic ores @ 4 1L178.0| 1,164.9 103.2 1014 105.1 920 99.9 98.2 105.8 99.1 974 90.4 95.7
From foreign ores

Electrowon 228.0 311.9 28.1 30.9 32.3 29.1 33.8 82.4 33.0 30.6 33.8 31.9 29.2

Refined from scrap 14533 476.9 359 87.1 31.3 352 371 385 39.3 38.1 346 38.2 873
rts, unmanufactured: .
Ig:ﬁned unrefined,

scrap (copper [17:7.1 ORI do.... 626.1; 3457.7 518 38.7 33.0 43.7 48.0 46.6 57.2 40.9 329 28.7

Refined do... 890. $300.1 323 16.9 247 158 265 253 813 24.0 20.6 18.0

Ex&rts .

fined And SCTAP «...cvvvrrvrrrrrrsrrreres ssssspisssassan do.... 707171 3565.6 46.9 40.7 56.6 39.3 417 334 53.7 39.1 546 57.7

Refined 3 do.... 66.5{ *180.2 63 11.1 18.1 20.8 122 76 156 12.2 239 20.1

Consumption, refined .

(reported by mills, etc.) ... 12,210 2,208 182 172 191 7178 207 192 196 190 154 179 190

gtgcks reﬁn[ejdsend "of period.. 98 108 102 106 101 82 4 9 87 92 102 95 79

ce, avg. .

1.2051| 1.3094] 1.1811] 1.0922{ 1.0864] 1.1126 1.2841| 1.2694| 1.2457| 1.1735| 1.2612| 1.3496] 1.3422

See footnotes at end of tables.




S-26

SURVEY OF CURRENT BUSINESS

January 1991

Unless otherwise stated in footnotes Annual 1989 1990
below, data through 1988 and Units
methodological notes are as shown in 198 | 1989 | Nov. | Dee. | Jan. l Feb. l Mor. I Aer. I May 1 June l July l Aug. ‘ Sept. i Oct. ‘ Nov. i Dec.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill product: mil. Ib.
Copper wire mill products
copper do
Brass and bronze foundry product: do
Lead: ~
Production:
Mine, recoverable lead............. thous. met. tons.. 385.0| 1410.6 329 30.1 38.6 85.3 36.1 33.7 37.0 35.0 411 45.9 389
Recovered from scrap (lead cont.)................. do...| ?737.0| 18086 67.1 66.9 68.7 69.6 73.0 69.4 66.9 67.9 67.0 1.8 71.0
Imports, ore (lead do.... 256.6| $120.8 9.4 8.5 79 7.6 12.6 5.5 9.3 9.2 79 6.3
total do...| 1,230.7| 11,283.2 106.2 91.3 104.1 106.7 111.9 101.1 106.2 103.2 917 r1124 1046
Stocks, end of period:
Producers ore, base bullion, and in process
(lead content), ABMS........... thous. met. tons.. 66.9 3.5 786 735 67.6 63.9 51.1 56.6 51. 58.8 63.7 61.8 52.3 Ji3:3 | —
Refiners’ (primary), refined and antimonial
(lead thous. met, tons.. 154 156 14.6 156 147 183 16.5 21.1 19.3 19.6 20.8 19.9 20.6
89.8 8217 58.6 8217 5%.1 58.2 58.2 618 59.9 63.2 66.6 762.3 63.9
19.9 174 20.1 174 20.2 18.5 18.4 21.5 213 215 23.5 r26.6 24.2
3714 3935 4126 .3889 .3981 4184 5411 4873 4521 4516 5013 5036 4947 4616 4275 .3852
Tin:
Imports (for consumption):
&e 2,837 3216 37
Metal unw-rought, unalloyed. 43,493| 52,639 3,862f 3,281 2,746 2,538 1,805/ 2,500 2,601 3,178/  4,193] 2,606| 2,491
RecoAsvery from scrap, total (tin cont.). 1 15' ggg : lsl,gég 659 490 589 517 623 585 572 578 487 544 580/ 67
metal
Ci ption, total 5,073 51,600 4,000f 3,300 4,000 40000 4,200 41001 4,200] 4,100 4,100] 4,300 74,1001 4,100
Primary .| 737,008) 389,000 3, 000 2,300 3,000 2,900 3,200 3,100 3 200 3,100 8,100 3,200 3,000 3,100
Exports (metal) do.... 1,573 2904 25 38 95 31 95 11 126 73 50 57 36
Stocks pig (industrial), end of !
period do..] 4943] 6,072 5530 6,072 5975/ 5824 6,401 4959| 3,298 3,792 38,5921 3,836] 3449] 4772
Price, Straits quality (delivered).... ........ $perlb.| 4.4142) 52018] 4.1880| 4.1334] 4.0287) 3.8040| 3.8771] 3.9417| 3.8937 .7634)  3.6730] 3.9026| 3.8019] = 3.9932] 3.9440f......o.on...
Zinc:
%Vlme prod recoverable zinc......thous. met. tons..| 1244.8 12759 228 20.9 26.9 248 264 26.2 45.6 50.7 57.1 447 41.9
mj
(zin do.... 405.7 341.0 2.7 7.1 3.3 37 2.8 18 3.0 2.1 2.0
Metal (slab, BIOCKS) ...oovncreririrnirens cersensacereend do.... 740.8| 37116 62.6 56.7 574 427 55.7 411 454 66.3 683 70.9 494
Consumption (recoverable zinc content):
Ores ..., 24 . 2 2 2 2 . 2 . 2 . 2
Scrap, all types do..| 1263.9| 125 20:6 20.6 20.6 20.6 20.6 20.6 20.6 211 211 21.1 211 21.1
Slab zine:
Production, total £ thous. met. tons.. 194.41 2053 162 174 18.1 161 185 17.8 18.7 162 176 17.6 16.0 17.9 16.0 17.2
i do...| 11, 089 0| 11,060.0 92.7 78.0 824 79.2 88.0 74.0 794 91.0 1028 100.0 r73.0 85.0
Expo do.... 8.0 20 2 1.0 2 b T 4 4 5 5 5
Stocks end of penod.
lter (ABMS). 5.6 4.7 3.3 4.7 4.1 4.0 4.0 3.6 2.9 2.9 3.6 4.0 58 4.5 47 46
64.8 427 42.6 60.3 46.9 45.0 44.3 435 414 419 44.0 47.1 46.1 417
Pnce, high grade 6020 8206 7692 7233 6763 6475 7378 8074 .8560 8719 8610 7898 1M 6754 6294 6209
MACHINERY AND EQUIPMENT ‘
Heati t, new
orders (domestlc), net, qtrly # ............... mil. $.. 890.2 394.5 7.8 96.1 934
lectric pr t do 62.7 & 9.9 178 29.6
Fuel fited processmg heating eq\np ................. do.... 165.5 138.1 29.1 26.7 117
Materials handling equipment, dollar value
bookings index 982=100 - 213.4 176.3 171.0 163.1 125.4 130.6 157.56 173.8 156.7 146.2 1404 154.7 124.2
Industrial li hinery, and
New orders index, seas. adj. @ ...... ... 1987 100 . 105.2 1174 118.0 113.7] 1154 126.0 120.0 1234 121.8 124.2 1274 125.0 123.8 118.8]  114.0|eienene
Industrial suppliers distribution:
Sales index, seas. ad)usted 164.0 183.6 189.8 1716 191.7 192.7 186.4 189.6 196.1 199.9 2128 229.1 2133 205.7 208.2 1853
.faatenem, mef proglucts, etf;.)... 1977= 100 M 172.2 182.0 185.8 1845 186.3 187.1 187.9 189.9 189.0 189.1 189.8 190.1 190.2 190.7
129 144 141 133 143 188 158 147 142 143 131 140 133 r141
120 133 129 115 130 127 150 126 185 135 123 135 123 r141
Machme wols
Metal cutting type tools:
Orders, new (net), total.....occveee ceurennsass] il. $.. 128.90| 158.55] 141.15| 11630 198.20 206.65| 137,80 188.60| 146.75] 22855/ 209.15] r182.40| 136.65| 173.40
L 108.15| 185.20] 117.70f 100.45| 18260 18745 116.80| 151.20] 13255 21220 190.75] r166.05 113.10| 151.10
S} ts, total 22860 312.75] 16220 169.50| 214.15| 168.95| 194.15| 275.70| 161.80| 155.75| 189.95| r188.80| 182.20| 266.45
D ti 201.10| 260.40] 143.40| 143. 179.80| 141.65| 172.30f 240.10| 144. 185.85| 168.30| r164.90| 160.60 209.95
Order backlog, end of period .. 1,577.5| 1,423.3}f 1,402.2| 1,349.0| 1,333.1| 1,370. 1,3144| 1,2274( 1,212.3} 1,285.1| 1,304.3| 71,297.9| 1,252.4( 1,159.3
Metal forming type tools:
Orders, new (met); total i ceevenrcnnecnd 56.50 4175 60.15 78.26 67.65 82.60 68.65 76.65 87.50 48.25 §5.20 85.70 66.10| 117.95
) 4005 4220 41,50 56.70 56.95| 77.25| 6450 69.90| 8140 " 4795 4590/ 68.10 4815 102.50
Sl‘ ts, total 85.10|  66.60 64.15| 98.50| 7475 89.15| 78.80| 7455 71.60. 7560/ 108.95 64.95| 8525; 8450
ti 64.15 57.85 55.65 89.70 66.45 76.70 71.00 70.85 67.35 61.30 94.30 57.20 63.40 7765
Order backlog, end of period 399.2| 3803 376.3| 856.0] 3489 342.4| 332.2| 3344 3850.2] 3229 269.2] 2899 270.8 304.2

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT—Continued
Tractors used in construction, shipments, qtrly:
Tracklaying (ex. shovel loaders)..... ............. units..] 12,117 10,846 2,338 ®)
mil. § 1,167.1| 1,183.7 269.6 ®)
Wheel (contractors’ off-highway) ... ............. units... 5,110 4,645 1,088 *)
mil. $.| 4161 3832 92.6 ®)
Shovel 108ders.........coecemmmmssmcesssserns eorsersaresss units..] 61,938| 60,855 15,117 ®)
mil. § 2,092.1| 2,225.7 559.9 ®)
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement),
hi EB.eerrrsrersesanrussensessssnsssiassrsonses aossrsisrens thous 63,487] 64,433 6,114 6,714 5,989 8,758 4,790 4,599 4,502 4,908 5,127 6,475 6,477 6,692 6,505]......coirrnnns
Radio gets, pz:c}uct;on, total market *i.........thous 23,628( 125,254 2,567 1,563 1,374  1,344] 1,547 1415 1,411 1,678 1,619 1974| 2723 © 2928]  2,075|.ccceeerreen
861 .
production, total market tf....ooecre cvvnnnd thous..] 20,170| 24,859 2,074 2,308 1,661 1,348 2,321 1,589 1,758 2,214 1,374 1,890 2,266 1,825
Household maJor li industry
hi thous..| 147,070| 746,567 8,719 8,502 3,676 3,530 4,286 8,670 3,970 4,153 3,480 3,287 3,353 8,509 2,985 2,837
Air conditioners (room) 14,637 5,091 101 275 259 540 822 655 764 604 260 82 54 2 10 82
Dighwast 328 301 308 272 313 280 308 335 298 321 303 345 280 276
Disposers (food waste) 369 299 362 360 394 297 347 431 306 348 419, 347 265 262
Microwave ovens/ranges.. 1,036 940 822 676 764 644 521 586 472 587 676 899 792 688
ges 291 242 234 225 266 241 257 262 242 252 248 278 253 228
Refrigerators 546 494 470 487 602 527 643 766 790 656 626 590 494 451
Freezers 84 90 99 80 88 90 108 126 ~155 . 136 123 101 97 100
Washers 535 474 611 480 550 500 538 566 518 515 518 586 446 417
Dryers, including gas. 398 361 461 343 370 328 353 359 345 357 359 392 339 319
Vacuum cl {qtrly.) 2,652 3,067 2,348 8,085
GAS EQUIPMENT (RESIDENTIAL) : ) )
Furnaces, warm air, shipments......... e thOUS .| 2,092 2,162 196 "165 156 124 136 124 129 145 167 188 220 216 192]..ccvicnrense
Rang , total, sh ts do..| 22271 2,167 215 194 185 161 192 181 177 184 167 168 190 209 186 167
ater heat ry Ny : :
thi do...] 8,956 4,130 365/ 398 318 824 360 328 308 324 294 299 287 378
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite: )
Producti thous. sh. tons..| 3,555 3,519 272|291 237 221 258 297 329 327 277 345  328]  854]  810|i
Exports. thous. met. tons.. 817 2677 85 9
Producer Price Index .. 1982=100 .. 101.2 1034 1043 104.5 106.0 106.0 106.0 105.5 104.8 104.0 104.0| 7104.3 104.4 105.3 107.6 107.6
Bituminous and lignite: i :
Producti thous. sh. tons..| 946,711| 971,218| 86,965 72,554 90,304] 81,796 91,357 83350 86,615 84,720| 80933 93213{ 84,322 95708 88,882 ..ccmn
C ion, total 883,664| 8894911 71,543 83,410] 76,650 68249 71,030| 67,398 68,725| 74,738
Electric power utilities. 758,372 765320] 60,896 72,267 66,060] 58,008] 60,616 57.661| 59.043| 65167 71,020 73,200] 66,948
Indust; total 118,162 117,5038] 10,11 ,959 9,878 9,692 9,864 ,205 9,3 9,193
Coke plants (oven and beehive).. 41,910| 41,369 3,301 3,195 ,3: 3,025 3,369 3,181 3,317 3,157
Residential and ial 7,130 6,167 530 1,184 12 655 550 582 361 3173
Stocks, end of period, total .. 158,413 146,120 157,790| 146,120] 148,718| 153,905| 161,433| 167,044| 174,060 173,673
lectnc power utilities, , 135,894 147,131| 185,804| 138,358 143,418 150,808| 156,318| 163,233! 162,745| 154,979 151,996| 149,120
ial, tof 11,905 10,2271 10,660| 10,227] 10,360 10,492 10,625( 10,726 10,8271 10,928
Oven-coke plants... ,137 2,864 ,145 2,864 3,123 3,382 38,641 3,600 3,559 8,518
Exports excluding lignite. .thous. met. tons...{ 85,282( 290,753 8,776 7,146
Producer Price Index ... 1982=100.. 95.3 95.4 976 971 91.7 96.2 96.3 96.6 97.6 97.8 979 796.8 972 98.2 975 918
COKE
Production: .
Bechive and oven (byproduct)......thous. sh. tons..| 32,405| 38,015 8,181 ; 7,364 7,449
Petroleum coke § do..| 89,811 39,533 8,104 3,227 3,336 3,142 3,329 3,278 3,354 3,288 3,433 8,612 3,304 8,387
Stocks, end of period: :
Oven-coke plants, total 1,583 1,919 1,919 1,972
At fi plants 1,420 1,703 1,703 1,777
At merchant plants.. 163 216 216 1
Petroleum coke! 1,558 1,720 1,765 1,720 1,846 1,889 1,791 1,885 1,998 1,721 1,505 1,614 1,450 1,430
Export: thous. met. tons.. 1,011 21,043 " 65 122 .
PETROLEUM AND PRODUCTS
Crude petroleum: )
Producer Price Index .... 46.2 56.3 57.6 59.8 64.3 65.0 60.0 52.6 54.5 419 46.3 5.2 90.2 116.8] - 98.0 795
Gross input to crude oil
units - . 4,921.6( 4,959.7 406.5 410:6 422.5 4876 420.9 4103 420.7 416.6 446.3 441.0 429.0 4054
Refinery ting ratio, % of cap -84 86 86 84 88 88 84 85 87 89 93 91 91 83
All oils, supfly, demand and stocks:
New os(;lpt .................................. mil. bbl..] 6,3301.7( 6,304.7 622.7 505.6 566.0 487.0 524.2 499.2 544.8 518.7 545.1 539.4 484.6 492.6
uction: -
Crude petrol do...| 2979.1|" 2,778.8 226.1 2274 233.2 209.0 229.2 2199 225.0 2123 2215 223.7 215.0 2381.1
Natural gas plant llqulds ....................... do.... 614.2 586.1 46.4 433 49.3 45.6 49.3 46.6 489 458 48.0 50.4 49.6 53.9
Tmyg - .
gude and unﬁmshed (1317 O do...| 2,021.6| 2,283.7 197.0 1784 182.8 1770 203.5 184.2 215.2 207.9 224.3 212.3 183.0 172.8
Refined prod " 686.8 656.2 53.2 56.5 5.3 55.5 421 485 55.6 52.8 514 53.0 31.0 349
Change in stocks, all oils.. 4 -102( 158 5.2f -81.7 486 1.3} 455 -385.7| -—228 66.7) 269 —-9.9 5l -226
Productr; d, total do...| 6,623.4| 6,634.9 548.5| 6176 548.0| 499.6| 556.8| 5228/ 5435 5374 5441 582.3] 493.1| 5518
de )] do.... 56.7 51.7 3.6 16 4.1 2.9 4.1 33 3.5 2.7 2.8 2.0 2.0 32
Reﬁne& duct: do..|] 241.0;{ 2595 25.6 254 178 20.1 28.2 194 179 214 18.8 24.8 23.3 26.1

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
All oils, supply, demand, and stocks—Continued :

Domestw product demand, total #.....mil. bbl 6,325.7] 6,323.7 519.3| 584.6 520.0| 4767 529.6/ 5000 522.1 5134 522.5 556.0] 4931 522.4

do...] 2,604.8] 2,684.1 2214] 2303 207.5] 200.3f 227.8] 214.2|. 227.3] 2253 230.8| 241.8] 207.7] 2239

"' .do ... 36.2 308 81 48 35 3.6 2.1 20 1.3 1.5 15 -1.8 18 1.6

Dlstlﬂate fuel Ol ..couvecrsivissirrse ceconsirmnnnand do..} 1,1425] 1,1522 99.3 121.3 98.5 91.0 101.2 91.8 898} - 885 83.5 98.7 86.7 9218

idual fuel oil . do.... 504.3 500.1 37.2 58.0 484 89.9 373 843 37.9 40.5: 39.6 39.2 29.3 8L.7

Jet fuel do.... 530.2 543.6 45.6 54.1 48.1 411 4.1 44.6 45.6 437 421 415 45.1 478

Lubri do.... 56.6 58.1 44 3.7 5.0 52 5.6 4.4 AT 41 4.6 6.1 53 54

Asphalt do.... 171.2 165.2 12.0 5.7 6.9 59 8.7 10.5 16.7 204 211 24.8 214 19.1

Liquefied petrol gases....... do.... 606.1 608.9 520 61.2 514 448 502 458 43.9 86.7 428 434 46.2 55.8

Stocks, end of period, total ... wvsirireenen do..| 1,597.2| 1,581.4] 1,663.2] 1,581.4]| 1,631.6| 1,6389( 16435 1,639.9] 1,617.1| 1,683.8| 1,710.6[ 1,700.7) 1,701.3| 1,678.7

Crude petroleum do.... 889.9 921.1 930.5| 9211 9329| 9240| 9559 9531 968.7 9709 966.2| 959.2| '9327| 9358
Strategic petroleum regerve.... ...ccoorvune.. do.... 559.5| 579.9 679.5| 5799 580.6; 5809 582.3 583.4| r586.2 586.7 586.7 589.6 589.6 589.4
Unfinished oils, natural gaso-
line, etc do.... 145.8 152.0 160.3 162.0 152.6 159.0 160.4 156.0. 164.6 164.1 161.6 159.83 163.6 163.1
Refined prod do.... 561.6 508.3 5724 508.3 546.1 556.0 527.2 530.8 537.8 548.8 582.8 582.2 605.0 589.8
Refined petroleum products: : '
Gaso ine (incl. aviation):
2,555.21 2,560.7 212.1 2139 2140 1960 2056! 2036] 2054 2134 2249 2217.8 2183 214.2
192.0 179.1 187.1 179.1 197.6) 2083 187.9 186.3 180.3 1719 182.0 175.4 190.5 183.9
58.2 67.1 63.6 61.6 69.0 67.1 67.6 70.5 71.6 738 8.5 784.6 95.0 100.1 99.7 90.5
900 997 975 961 1.006] 1011 999 1.027 1044 1077] 1089 1,198 1.297 1.354 1.351 1.335
946 1.022 999 .980 1.042 1.087 1.023 1.044 1.061 1.088 1.084 1.190 1.204 1.378 1377 1354
Aviation gasoline:
Producti 93 9.2 8 5 5 K] 8 a 9 9 8 11 8 6
Stocks, end of period .21 21 21 21 2.0 1.9 18 1.8 1.9 18 1.7 18 18 17
Kerosene: - .
ducti do.... 28.8 26.9 2.8 2.7 41 2.7 2.2 19 1.6 .9 2.3 18 2.2 24
Stocks, end of Period ....vvrrermeess sorsvessrnenes do.... 73 5.1 75 51 6.5 517 5.1 5.2 5.5 51 6.0 59 6.4 6.5
Producer Price Index Qight .
dIStlAte) ........crevrernsssriinsbionnenn anne 1982=100 51.6 578 63.8 64.2 76.3 69.1 62.0 60.9 594 57.0 56.6 r65.2 878 108.5 1074 94.2
D:stx.l)ate fuel oil:
........ mil. bbl..| 1,046.3| 1,058.0 91.9 101.3 972 7.1 823 84.1 89.1 89.8 93.2 97.1 89.0f . 909
Impo do.... 1104 111.7 9.2 10.1 155 10.0 8.7 9.2 6.4 7.7 7.1 9.1 6.8 5.9
Stocks, end of Periogd ... creerrsonanad do.... 123.5 1057 119.8 105.7 118.0 112.2 99.7 99.5 1028 109.4 125.2 131.1 136.5 186.8
Producer Price Index (middle
Aistillate) .......cuumiveerserssrrssmirmirens s 1982=100 .. 49.5 584 64.4 68.1 85.3 59.4 60.4 61.0 584 53.0 516 2.3 873 104.6 98.9 89.3
Resldual fuel oil: : . :
mil. bbl.. 338.7 348.1 32.3 35.3 35.0 29.7 30.2 26.4 27.2 218 30.6 203 27.3 249
Im do.... 286.9 229.6 16.3 21.1 25,1 17.9 104 16.6 157 16.1 16.6 17.8 9.3 11.8
Stocks, end of period . 446 43.8 52.4 438 499 515 46.2 49.0 49.6 46.8 490 48.2 495 495
Producer Price Index. 411 476 49.2 519 578 55.6 55.2 51.8 50.0 43.1 413 745.8 59.3 2.1 80.4 8.1

Jet fuel: : i |
Product 501.3 5121 454 42,0 46.1 420 442 40.0 423 40.7 434 434 45.8 49.5
Stocks, end of period 438 40.9 51.2 40.9 428 46.4 489 46.8 46.8 473 50.9 482 50.0 51.3

Lubricants: o

roducti do.... 62.3 61.4 5.0 45 48 46 5.0 5.2 5.1 4.7 54 54 54 - 50
Stocks, end of period ....ceevevvvisiess seeesrrrsnnennd do.... 133 13.8 13.3 138 136 13.0 12.3 124 123 124 13.0 12.0 1.7 10.9

Asx_halt: : .

Producti do. 162.1 154.9 11.3 7.8 7.8 9.1 10.7 11.5 14.9 171 194 18.6 17.9 15.5
Stocks, end of period ........... rererie conarrreesraeed do.... 20.8 20.6 18.0, 20.6 22.2 26.0 28,5 29.9 29.1 27.0 263 213 19.2 164
Liguefied petroleum gases: |
g‘ pet total do.... 665.2 653.5 49.3 46.0 52.7 49.9 52.1 54.6 51.7 54.2 §5.3
At gas processing plants
(L. P G.) - do.... 4826 451.3 356.6 332 38.3 35.1 878 35.5 370 344 36.3 88,5, 88.2 413
Atr LRG) do.... 1826 2022 187 128 14.4 14.8 16.7 166 17.6 173 18.0 18.0 154 14.0
St/ocks (at plants and refineries).................. do.... 973 80.2 103.4 80.2 76.1 76.7 78.0 82.0 90 7 104.2 1123| 1226 1243 117.0
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD .
Receip thous. cords (128 cu.ft.)..] 195,5387| 799,279 8,202 7,844 8,741 8,215 8,260 8,138 8,014 8,006 8,395 8,452 8,271 8,712
C pti do...| 195497| 798,414 8,070 7,936 8,553 8,108 8,341 8,260 8,113 8,042 8, 467 8,333 8,243 8,517
Inventories, end of period ......ciee eccurmececian do.... 4,888 5,462 5,681 5,462 5,571 5,507 5,483 5,209 5,177 5,167 5, 1106 5,239 5,651 5,751
WASTE PAPER |
(¢ i thous. sh. tons.| 719,021| 120010] 1674| 1596] 1768] 1617 1805 1739| .1, 1798 r1,788] . r1,844| r1,797| 1834
Inventories, end of period e 1,044 1,095 1,111 1,095 1,107 1,054 1,031 1,007 1,017 1,081 1, 085 1,052 g 1,014
WOODPULP
Production:

Total - thous. sh. tons..] 161,161 ! 61,99§ 5,021 4,991 5,480 4,988 5,272 5,254 5,156 5,175 5,490 5,366 5,200 5,442
Dissol pulp do.... 1,367 1,421 133 117 125 89 123 98 103 114 107 125 126 91
Paper grades chemical pulp........ do...| 49,493 50,181 4,082 8,995 4,418 4,050 4,275 4,220 4,158 4,202 4,457 4,374 4,190 4,411
Groundwood and thermo-

echanical do.... 5943 6,029 505 523 548 509 509 540 522 519 555 541 536 578
Semi-ch 1 do.... 4,358 4,363 351 857 389 340 365 397 378 341 3 327 349 361
Inventones, end of period:

Prod ’ own use 172 193 188 193 192 215 202 196 184 214 209 218 228 210

Prod ' market 261 342 446 342 518 531 487 455 451 438 526 <527 461 472

Consumers’ purchased . 622 519 529 519 539 542 475 431 437 432 418 423 422

% all grades, total. thous. met. tons 15160| 15,653 314 530
lving and special alpl 785 759 48 82

All other 14,373) 14,896 266 449
Imports, all grades, total do..|] 74,506| 14,673 352 362
Dissolving and special alpha ........ .covcenirens do.... 126 162 5 15
All other do..| 24,381 4,513 847 347

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
Paper and board:
oduction (API): I - )
Total thous. sh. tons..| - 76,455| 76,704 6,382| 6,153 6,686| 6117l 6,692] 6371 6576| 6452| 6,556 6,744| 6,504] 6,830
Paper. do...] 38,352 88248 8,241 3 080 3, 8,119 8,340 3,168 8,284 3,190 3,279 3,439 8,246| 13,486
Paperb do..| 38,103 88,456 3,141 8,073 8318] 2998 8352 8,202 3202| 3262 8,277 3305/ 3258 '3,
Producer Price Indexes: - a0 ’
Paper 1982=100".. 183.2 140.1 139.7 140.0 139.2 138.9 138.9 187.6 136.0 135.5 135.0f 1334 133.1 133.9 135.0 133.9
Building paper an . . 1133 115.6 117.0 116.9 116.6 116.0 115.5 113.7 1134 1119 111.2{ 1103 110.0 109.4 109.2 108.8
Selected types of paper (APD
Groundwood paper: . ’ .
Orders, new. thous. sh. tons..| 1,654 1,741 128 149 160 149 125 115 158 173 | 156 164 178 163
Orders, unfilled, end of period ... ... do.... 208| . 193] 195 210 189 197 185 140 170 172|- 175 197 226 222
Shi ¢ do - 11,624 1,743 152 122 156 141 149 140 138 142 152 147 137 168
Coated papers:
Orders, new 174121 = 7,171 554 586 616 537 647 648 614 647 639 680 603 671
Orders, unﬁlled end of period... 761 834 824 672 622 658 728 61 7 21 738 688 692
Shi 7,359 7,215 617 587 649 584 618 562 620 611 634 678 631 689
Uncoated free sheet:
Orders, new do 111,298( . 11,097 971 915 944 971 1,042 977 1,007 986 8991 1,019 937 996
Shi t: do 111,277} 11,081 934 865 1,000 985 990 958 957 904 947 1,011 928 1,010
Unbleached kraft papers: '
Shi t: thous. sh. tons..| 12,800|. 12,681 241 216 215 185 196 187 206 208 208 198 198 208
Tissue paper, producti do.... 5,476| 15,686 474 460 474 452 500 467 494 479 482 501 487 507
Newsprint: .
Canada:
Prod thous. metric tons.| 9,840 9,640 188 767 97 47 794 786 847 762 826 758 661 711
Shipments from mills..... .do.... 9, 740 9,607 816 817 716 718 825 815 861 804 752 750 698 710
Inventory, end of period 288 321 3 321 408 432 401 372 358 316 391 399 362 363
United States:
Producti 5,427 5,523 468 483 502 462 492 491 495 489 508 519 498 511
Shipments from mills. 6415{ 5515 481 480 497 467 493 493 502 486 508 518 509 506
Inventory, end of peri 48 56 53 56 < 61 56 56 53 46 49 49 50 39 44
Est:mated consumption, all . .
do...] 12,244| 12241 1,115 1,029 966 930 1,059 1,088 1,070, - 1,006 960 996{ 71,018 1,047 B3 € RUR
Pubhshers stocks, end of period # . .
thous. metric tons .. 933 749 158 749 803 836 821 805 802 826 859 912 850 810 K121 I
port; do..| 7,794] 27,678 628 605 .
Ptodueer Priee Index,
standard i ...1982=100". 1276 1225 119.0 1183 1168 1154 115.6 115.5 116.6 121.6)  1222| r1222 121.8 1220 1219 1222
Paper products: ) ’ : -
ﬁﬂemg containers, cortugated and solid .
r shipments........c.ceoree. mil. sq. ft. surf. avea.] 308,509| 313,398] 25349| 23202 27,605] 24,182 26,698 26,679 27,398| 26,330| 26,494 28,115| 25410] 30,526) 24,955| 21412
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber: § |
C i thous. metric tons.| 858.28] 866.87 r84.58 50.86 62.57 5§7.21 78.98 65.22 87.43 73.92 57.37 4.11 78.78
Stocks, end of PEriod .....icereiesss cosesrsicsnrens do..] 6L74] 9198 83.88] 91.98] 100.20| 100:15] 101.63] 97.15| 97.30] 99.80| 101.56] 87.18| 90.35
Imports, incl. latex and guayule.. 853.82| 2887.62 7892{  60.09 7231 5857 8187 63.08| 8949 7766 60.38] €096 8297
U.8. Import Price Index ....1985=100 .. 1477 1103 100.3 102.7 105.4 105.4 1029
Synthetic rubber: I
Production thous. metric tons .| 2,884.72(72,261.37]  r189.87| r16275| r173.46| r180.05| r182.51| r187.76| r174.62| r171.98! 17198| r180.94| 180.41
C p do...| 2,016.85(72,050.97) 182.23| r151.10] 159.62| r158.25| r159.96| r140.57| r160.87| r149.35) r136.69| 14811/ 155.32
Bt0cks, €nd: Of PEriod .mmemmwmirns wosercrrs do..| 219.28| r404.08] r414.77| 404.03| 308.50| 7892.47| 38581) 7406.83| 7397.49| r395.03| r414.85 420.83| 419.58
Exports (Bu. of Census). do 460.01| 2579.08 43.59] 4439
TIRES AND TUBES
Pneumatic casings: .
Production ......ccnmisissensssssnesss susssinsad thous . 7211,851| 2212,870| 16,328| 14,721} 19,017 17,376| 19,522 17,680 17,990/ 18,186| = 14,996| 18,556| 17,612| 19,965
Shi ments, total do 264,811| -264,049] 21,924 18,545) 19,848] 18,955 22,756 21,875| 23,646] 24,042| 22,436| 24,391| 22,667| 24,488
Original t. do 62,932 - 59,347 4,706 8,582 3,489 4,654 5,382 4, 5,689 5,311 3,572 4,696 4,687 X
Repl t i t do 189,212 188,717 16,011| 13,950] 14,984| 18,030| 15872 15142 16,605 17,381] 17,686 17,992| 16,515 17,327
Exports 12,666 15,985 1,206 1,065 1,374 1,372 1,504 1,458 1,452 1,351 1,277 1,704 ,465 1,727
Stocks, end of period 88,191 -89,308] 88,378 89,808] 43,888] 46,561 48446| 49,601| 48,728 47,893 45351| 43,492| 42,047| 41,553
Exports (Bu. of Census). 16,149| *19,118 1,412 1,396
Inner tubes: ‘
Exports (Bu. of Census), do 1,712} 21,813 96 174

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT . - .
Shi; ts, finished t. thous. bbl..| 1477,958| 1474,346] 40,234| 26,303| 29,615| 27,080 35205| 388,744 44,828} 46,518] 44,687| 48,159 d2567| 46,272(....uucr|orcercrnrnnnee
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed {(common and face) . . .
mil. standard brick ..] 6,930.0| 6,698.2 548.7] 416.6 469.7| 4660 578.8| 5911 631.0 630.8 631:5| 6581 555.7
Structural tile, except facing......... (2) @) 3} () ) ® [} .
Sewer pipe and fittings, vitrified... ......co...vene. do 300.9 255.7 21.0 177 164 16.3 215 21.9 173 16.4 188 187 15,5
Floor and wall tile and accessories, glazed *
and mi. eq. ft.. 470.7 545.3 446 41.7 39.7 38.1 4.0 40.3 432 404 383 414 85.6
Producer Price Index, brick and structura.l )
clay tile .12/84=100.. 110.9 112.2 1133 1135 1137 114.2 1149 115.0 1153 115.3 1154} 1154 1154 1154 1154 1154
GLASS AND GLASS PRODUCTS ' 1 '
Flat glass, mfrs.’ shipments......cccccoevve uunand thous. $..}1,479,446{1,543,242 370,059 357,010 r375,869 372,826
Glass contamers
Production thous. gross..| 284,473 287,511| 20,963| 17,513| 21,859 21,997 25228] 24,099| 25,790 24,882| 25,185| 25843 25,288] 25,866
Shi ts, total do...| 280,439 285,586] 20,688 19,976] 21,917 20,563| 24,683 23,825] 26,478| 24,943| 24775| 26,652| 22,599| 23,939
Narrow-neck containers: - .
Food 22,1001 22,010 1,337 1,411 1,596 1,707 2,160 1,840 2,529 2,033 2,089 2,436 1,778 1,885/
Beve 62,382| 63,813 4,727 4,242 4,535 4,532 5,706 5,493 6,253 6,058 6,065 6,110 4,995 5,134
Beer 86,285 8,556 6,460 6,430 7,160 6,554 7,819 7,891 7,990 7,608 7,962 8,024 7,197 1,
Liquor and wine.... 26,491 26,059 1,964 2,078 1,999 1,819 2,221 2,345 2,507 2,635 2,173 2,262 1,859 2,081
Wide-mouth containers:
Food and dairy products.......... wssssseccd do.... 66,675| 67,973 5480 5,080 5,769 5,084 5,887 5300 6,266 5,764 5729 7,022( 6,061 6,929
Nartow-neck and wide-mouth containers:
1 and toilet do...| 13980 13,826 655 647 751 804 818 881 873 795 100 745 661 662
Chemical, household, and in- . ’
dustri: do. 1,357 1,318 65 88 107 63 kil 5 60 55 57 .53 48 64
$t0ckS, €nd Of PELIO ...ccctccrrrs v do..| 42296| 42058] 45243 42408| 41,709| 42,389) 43,094| 43262) 42,265) 42,287| 42,526| 41,896| r41,197| 42,945
GYPSUM AND PRODUCTS
Production: .
Crude gypsum (exc. byproduct).....thous. sh. tons 115,100 *15,500 1,890 1,310 1,258 1,182 1,318 1,373 1,342
116,900| 117,500 1,900 1,200 1411 1,363 1,530 1,402 1,372]
Imports, CrUde BYPBUM wuovvennvesnssicssssses sassassssrasenns do | 19,680 728 581 684 592 784 815
Sales of gypsum products:
Uncalcined do. 15310} 15170 430 619 355 379 428 496 495
Calcined:
Industrial pIasters..........me necscrsseens do.... 1150 )
Buﬂdm%{plasters, total
incl. Keene's do.... 235 @
Board products, total.........cccccoeeee ....mil. 8q. ft..| 720,563 720,870 1,700 1,473 1,772 1,700 1,869 1,649 1,710
Lath do.... 21 18 1 1 1 1 2 1 1
Veneer base 472 475 37 29 38 40 43 35 37
Gypsum sheathi 1311 266 23 19 22 21 22 23 21
Regular gypsum board. 113,888 12,523 1,036 890 1,071 1,033 1,181 975 1,014
Type X gypsum board.. 14,583 6,071 488 438 521 489 540 484 ,505
Pred d wallboard 1182 113 9 8 9 8 8 8 8
%6 mobile home board..... 1605 717 52 39 52 51 59 66 68
‘Water/moisture resistant 1550 687 55, 48 58 57 63 57 55
TEXTILE PRODUCTS
FABRIC
‘Woven fabrie, finishing plants:
Production (finished fabric)............. mil, linear yd
Cotton do
Manmade fiber and silk fabrics do
Inventories held at end of period .. do
n do
Manmade fiber and silk fabrics............cccc.... do
Backlog of finishing orders do
Cotton do
Manmade fiber and silk fabrics.........covvceeec do
COTTON AND MANUFACTURES
Cotton (excluding linters):
Produ ction: ’
thous. running bales.] 14,985/ 11,884{ 10,357 11,558 120 583 2,620 7,959| 12436| 14,519
Crop estlmate ............. thous. net weight bales §..] 15,412] 12,196 515,617
thous, running bales.. 7,204 7,444 617 3653 605 633 3794 624 641 9826 559 680 3836
Stocks in the United States, total .end of
period # he i 16,062] 12,803] 18917| 12,803 11,289 9,894 8,033 6,975 5,778 4,337 8,228) 15974| 14,514| r13,855{ 13,173 11,978
16,062 12,803 13917 12,803| 11,289 9,894 8,033 6,975/ 5778] 4,837 3,228| 15974 14,514| 713,855 13,173 11,978
1,957 4567 L8161 | 1,457 ,104 11 771 843 879 485 369 18,740 ' 11,582| 7,210 3,729 1,622
13,524 10,762 10,558 10,762 9,524 8,052 6,566 5447 4,224| 3,185 2,187 1,615/ 2451| 76,126 8930 9875
581 584 544 584 661 689 696 685 3 667 872 619 581 519 514 581

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued
COTTON AND MANUFAC!'URES—Cont.
Cotton luding li C d '
5,649 96,704 496 650
- .| 1 55 ) ®)
Price(farm), erican upland ¢.......cents per lb.. 355.6 363.6 65.4 614 59.8 60.6 64.1 65.0 65.4 623 63.7 64.6 65.0 67.5 r68.2 67.3
Price, Strict Low Mlddlmg Grade 41, staple 34 X
(1%56"), average 10 markets............ cents per lb., 3517 369.8 68.3 63.6 62.2 65.0 68.1 7138 74.6 711 79.5 76.3 710 70.5 69.5 69.9
Spindle activity (cotton system spindles):
Active spindles, last working
day, total mil ., 115 107 107 10.7 106 107 106 10.5 104 103 10.1 10.0
Consuming 100 percent cotton ... ... do.... 44 43 42 43 4.3 4.3 4.2 42 4.2 41 39 89
Spindle hours operated, all
fibers, total bil 78.1 .8 58 “6.4 5.4 5.6 6.9 54 53 6.4 44 5.3 ‘6.3
Average per working day ... wceeoneenn do.... .302 294 293 254 272 278 276 271 267 265 220 264 258
100 p cotton ... do.... 289 8 22 24 21 22 27 21 21 26 17 20 25
Cotton cloth:
Cotton broadwoven goods over 12” in width:
Production (Qtrly.)....c..oicsiisnns mil. sq. yd.{ 4,632) 4,589 1,106 1,194 1,122 1,082
Orders, unfilled, end of period, compared
with average weekly production
no. weeks’ prod
Inventories, end of period, eompared with
avg. weekly production.......... no. weeks' prod
Ratio of stocks to unﬁlled orders (at cotton
mills), end of period
Exports, raw cotton equivalent
thous net-welght bales 5.. 250.4
Imports, raw cotton eq .| 1,146.8
Producer Price Index, gray cotton
broad ..1982=100 .., 1144 1109 1109]. 1185 137 113.8 113.8 114.0 1141 109.9 1151 r115.1 1124 111.8 115.8 116.2
MANMADE FIBERS AND MANUFACTURES
Flber productlon, qtrly:
te filament yarn mil, Ib., 218.9 2175 52.3 46.8 523 53.6
Rayon staple, including tow .....c... sccccrvrrnsnsnns do.... 899.8 362.8 .6 733 720 4.2
Noncellulogic, except textile glass:
Yarn and monofilaments.......c.vs vreessursireend do...] 4,180.3| 4,2254 1,011.3 1,030.1 1,084.8 1,035.4
Staple, incl. tow do...| - 4,345.6 4,290.3 999.1 984.4 1,060.8 962:4
Textile glass fiber do
Fiber stocks, producers’, end of period:
Acetate ﬁlﬂmen Yarn....... 114 99 9.9 .88 87 83
Rayon staple, including tow 14.0 22.4 22.4 140 10.1 9.2
Noncellulosic fiber, except textile glass:
Yarn and monofilaments............” ccurcernaccd do.... 288.6] 8642 364.2 375.1 374.6 3480
Staple, incl. tow do.... 298.4 3408 . 840.8 334.3 884.7 362.8
Textile glass fiber do
Manmade fiber and silk broadwoven fabncs
Production (qgtrly.), total mil. sq. yd
Filament yarn (100%) fabrics..... do
Chiefly rayon and/or acetate
fabrics do
Chxeﬂy nylon fabrics do
Spun yarn (100%) fabrics . do
yon and/or acetate
Tics, blen do
Polyester blen do
Acetate filament and spun
yarn fabrics do
Producet Pnce Index, gray synthetlc
br ..1982=100.. 112.7 1140 1159 1153 115.6 1167 115.6 115.7 1155 115.6 115.7) 71152 116.2, 115.6 1154 116.1
Manmade fiber textile trade: '
Exports, fiber equivalent. mil. Ibs.] 68475
Yarn, tops, thread, cloth. do..] 28219
Cloth, woven do..| 169.31
Manufactured prods., apparel,
furnishi; do...|] 40256
Imports, de fiber equivalent 1,785.70
Yarn, tops, thread, cloth. 258.18
Cloth, woven 179.23
Manufactured products, apparel,
furnighi do....] 1,477.52
Apparel, total do. 991.03
Knit apparel do...] 443.03
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):
Apparel class 1171 113.0 78 “9.1 629.9 80.0 254
Carpet class 156 14.1 8 1.0 63.8 29 41
Wool imports, clean yield 96.7 106.9 5.1 9.8 47 82 5.0 48 84 55 5.0 6.9
Unimproved and other gr:
not finer than 46's 244 29.9 13 18 28 15 24 26 24 2.1 1.5 13 15 14
48’s and finer * 723 7.0 8.7 8.0 44 7.7 23 5.6 26 2.7 1.9 4.2 35 55
Wool %'wes, raw, shorn, clean basis, dehvered
Domestw—Graded territory, 64's, staple 2%”
and up dollars per 1b.. 4.38 370 3.33 3.00 2.94 2.87 2.87 284 275 2.57 242 235 235 236 2.25 2.20
Australian, 64's, Type 62, duty pmd ................. do.... 4.87 4.31 417 4.20 417 4.04 4.03 414 4.06 842 3.38 8.52 3.55 343 3.32 3.32
Wool broadwoven goods exc. felts:
Production (qtrly.). mil. sq. yd.. 190.5 176.3 870 38.8 738.8 32.3
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other),
quarterly. mil. sq. yds..] 1,828.0| 1,857.2 8243 334.7 856.7 350.4
APPAREL
Women 's, misses’, juniors' apparel cuttings, gtr]
Coa thous. umts.. 18,416] 16,895 4,055
Dresses do.... 160,488 181 967 " 40,178
Suits (incl. pant suits, jumpsuits) .. ... do.... 8,972| 8, 372 1,910
Skirts do..| 96417| 97,689 20,331
Slacks, j jeans, dungarees, and
t casual slacks do...| 276,364] 800,907 72,302
Biouses thous. dozen..| 33,721 87,180 9 104

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued
APPAREL-~Continued
Men’s apparel cuttings, qtrly:
Suits, thous. units..| 13,413| 13,896 3,156
Coats (separate), dress and sport.. 17,435) 18,012 4,211
Trousers, slacks, jeans, pants, etc. 428.231| 470,820 116,486 .
Shirts, dress and sport, 85,338 118,085 28,58 ’
Hoswry, 322,124| 358,692| 30,943 27,492| 25,344| 26,203] 20,360[ 30,941| 26,617| 27,770 28,2801 26,228| 25,008| 30,587 27,74l|................
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), total mil. §..| $147,128
U.8. Gove t do...| 367,850
Prime contract. do.... ’148 421
Sales (net), receipts, or billings,
total do....| 113,548
U.S. Gover t do...] 768,104
Backlog of orders, end of period #... ..cccereeuennd do...] 191,518
Gover ] 592,394
Aircraft (complete) and parts 387,865
Engines (aircraft) and parts... $28,415
Misgiles, space vehicle syste
propulsion units, and parts $29,078
Other related operations (con
fications), products, services.. 217,895
Aircraft (complete): - : :
Shi do..| 16,019.9| 17,467.31 1,083.8] 1,720.5] 1,122.2| 2,644.6| 1,748.4| 1,976.5{ 1,955.6| 2474.7) 2129.0| 2,165.8
Exports, ial do.... 9,971 413,414 485 1,161 1,055] 2,183 1,415 1,653 1, 2,048 1,556 1,399] 71,323 1,811
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants) '
............ thous .. 7,105 535 453 335 488 617 509 625 627 346 530 542 625 (O]
nﬂ""“*"' do.... 6,437 482 401 304 433 547 449 564 569 322 488 507 585
Retail sales, total, not seas. adj ... . do..}] 10,639 9,903 687 655 756 728 866 817 ‘890 875 822 807 785 805 679 669
Domestics § do.... ,539 7,078 474 456 547 534 626 599 644 635 596 572 585 598 486 476
ports § do.... 8,009] 2,825 213 199 209 194 240 218 246 240 226 235 200 207 193 €193
Total, seas. adj. at annual rate .. mil 8.6 89 10.2 9.6 9.6 94 9.4 69.8 9 94 10.1 9.3 8.6 8.9
D ti do 6.0 6.5 7.5 6.8 6.8 6.6 6.7 67.1 7.1 69 7.6 6.9 6.2 6.6
Imports § do 26 24 29 2.8 2.8 2.8 27 2.7 2.6 25 25 24 2.4 2.3
Retail inventories, domestws, end of penod § :
Not seasonally adjusted ... ciinecs o 1,601 1,669 1,658 1,669 1,484 1,467 1,479 1,422 1471 1,505 1,318 1,337 1,340 1,483 1,510 1,407
S My adjusted. d-'- 1,619 1,682 1,671 1,659 1,382 1,326 1,338 1,301 1,306] 1,316 1,382 1,425 1,404 71 428 71,398 1,290
Inventory-retai.l sales ratio, domestics § 2.6 2.8 33 3.1 22 23 24 2.4 23 62.2 23 25 22 25 27 23
Ex'Forts (BuCensus), total 765.12 ‘769 .75 67.31 63.72
Canada 616.18| 56923 45,02 40.30 5
Imports (ITC), lete units......... 4,450.2] 44,0427 355.8] 343.8 264.7| 8104 372.1 818.1 3352 3355| 2883] 2080/ 2930/ 3996
From Canada, total 1,191.4| 41,1511 116.0 94.0 71.6 99.9 129.4 89.3 1282 128.1 84.6 63.2 93.1 127.6
Registrations (), total new vehicles. 110,480 19,853 7668 694 619 657 3 751 824 858 9 ki 825 769 683
Imports, ud.mg domestically i
do. 13,710 13,539 259 265 210 248 292 268 319 328 300 821 325 284 P25
’l‘rucks and buses ’
r{ sales (from U.S. plants):
Tnh\ do.... 4,121 314 289 228 306 388 327 401 899 252 819 318 355 )
ti do.... 3,795 290 265 212 281 855 298 368 3n 238 302 297 336
Retail sales: :
5,149.1] 49415 362.3 358.6 406.0 346.2 431.2 410.1 443.0 4315 4234 891.9 361.2 364.8] r322.1 318.1
! 3 4, 195 11 4,106.4 304.1 296.7 349.7 292.9 363.2 3560.7 374.0 365.2 864.9 326.9 810.0 807.7] r275.1 267.2
0-10,000 ibs. GVW, imports * 604.6] 504.2 35.5 37.1 33.0 30.5 40.5 33.2 42.4 39.9 30.7 395 1.7 315 27.0 28.1
10,001 1bs. GVW and over .. 348.7 3311 227 24.9 233 228 274 26.2 26.6 26.4 279 25.4 235 25.6 r20.0 22.8
Total, lly adjusted * 3843 903| 4509| 806 3009 8916| 880 4006 4114] 3838 3927| - 3709 3570 3338
0-10 000 Ibs. GVW, d ! 318.3 324.3 3874 317.8 828.1 835.0 326.1 333.5 356.6 326.9 339.3 3134 7304.3 279.5
0-10,000 1bs. GVW, imports * 40.9 40.9 317 36.4 37.3 32.9 37.3 42.1 21.3 3L5 28.4 83.7 30.3 314
10,4 001 1bs. GVW and over To 25.1 25.2 25.8 26.5 25.6 23.6 24.6 25.0 276 254 24.9 23.8 r22.4 229
Retail mventones, domestles, end of period: .
Not seasonally adjusted ... .covurnnecd thous 999.3! 1,134.9] 1,146.8| 1,134.9] 1,0354| 1,070.4| 1,110.6] 1,103.9| 1,158.4] 1,193.2| 1,081.6 1,073.0] 1,0963| 1,170.8] 1,166.4| 1,074.3
S ily adjusted. do.. 1,041.6] 1,171.2 ,168.8( 1,171.21 1,010.3] 1,006.3[ 1,036.2] 1,030.5! 1,099.6] 1,143.5]- 1,180.7, 1,173.4| 1,197.0{ 1,219.0; 1,179.4| 1,107.2
Exports (BuCensus). 246.92| 4211.28 15.01 16.71
rts (BuCensus),
is and bodies... .| 1,155.661¢1,022.17 8170 79.641..
Registrations (), new vehicles, excluding buses E
not produced on truck chassis.... ............ thous.) 15211| 75,100 3M 388 361 348 404 418 424 453 429 419 410 381 2% { I——
'l‘ruck trailers and clmssis, complete (excludes .
ber.| 186,483| 181,478] 11,981| 12,777] 12,910 12,305 14,265! 12,403| 13,206| 12,015 10,645{ 13,128| 11,737} 12,277
Van type do...| 131,991 130,163 ,813 9, 9,667, 9,203 10,597 8,676 X 8,551 7,442 9,490| 8481 8,830
Ttaxler bodles (detachable), sold -
ately do.... 5,223 %)
Tt er clmssis (detachable), sold
parately do...| 387,729 524,779 1,182 82 794 642 1,576 915 1,088 1,551 1,508 994 976 8,429
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all
rail and private car lines (excludes
rebmlt cars and cars for export):
Shi 22,524! 29,642 7,697 8,892 7,659
Equi t fact; 22,624| 29,617 1,672 8,892 7,669
New orders 28,871 81,027 8,221 5,556 3,996
i facturers 28,871 1, 8,196 ,556 3,996
Unfilled orders, end of period 15,953| 16,691 16,691 13,537 12,214
Equi t factt 15,953 16 691 16 691 18,537 12,214
Freight cars (revenue), class I railroads(AAR): § .
Number owned, end of period........ .ccenr thous .. 726 688 694 688 687 684 681 678 675
Capacity (carrying), total, end of month .
mil. tons.. 62.46) 5973 60.24]  59.73 59.79| 59.64| 59.57 59.28 59.02]  58.79
AVETage PEr CAT.....vwvcrsesssssss sessusssssssan tons.. 86.17 86.87 86.82 86.87 87.01 87.10 87.18 87.05 87.08 87.15

See footnotea at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

‘General Notes for all Pages:

1 Revised. -

p Preliminary,
¢ Estimated.
¢ Corrected.

Page S-1

1 Revised series. See Tables 2.6-2.9 in the July 1990 Survey for revised estimates for
1987-89.

{ Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

& See note “&” for p. S-2.
Page S-2

1. Based on data not seasonally adjusted.

<& Effective April 1990 SUrvEy, the industrial production index has been revised back to
1977 and has a new base year of 1987. A more detailed explanation of this revision is in the
April 1990 Federal Reserve Bulletin. Historical data are available from the Industrial Qutput
Section, Mail Stop 82, Division of Research and Statistics, Federal Reserve Board, Washington,
DC 20551,

# Includes data not shown separately.

Page S-3

# Includes data for items not shown separately, -~

Page S-4

‘1. Based on data not seasonally adjustéd.

# Includes data for items not shown separately.

§ Includes textile mill products, leather and products, paper and allied products, and printing
and publishing industries; unfilled orders for other nondurable goods industries are zero.

& For these industries (food and kindred products, tobacco, apparel and other textile products,
petroleum and coal, chemicals and allied products, and mbber and plastics products) sales are
considered equal to new orders.

Page S-5

@ Compiled by Dun & B Inc.

# Includes data for items not shown separately. R

§ Ratio of prices received to prices paid (parity mdex)

1 See note “4” for p. 5-4.

t In the Feb. and July issues of the SURVEY each year, data for the most recent six. to elght
years are subject to.revise and are available upon request.

Page S-6

§ For producer price indexes of individual commodities, see respective commodities in the
Industry section beginning p. S-19. All indexes subject to revision four months after original
publication.

# Includes data for items not shown separately.

1 Effective with the Feb. 1990 SURVEY, data have been revised back to 1985 and are available
upon request,

Page S-7 .

1. Computed from cumulative valuation total,

2. Index as of Jan. 1, 1991: building, 402.5; construction, 4441,

. 3. Beginning Dec. 1988, series has been discontinued by the Bureau of the Census.

} Effective July 1990 SURVEY, data have been revised back to 1985, Revised data are available
from the Construction Statistics Division at the Bureau of the Census, Washington, DC 20233,

# Includes data for items not shown separately.

§ Data for June, Aug., and Nov. 1989, and Mar. 1990 are for five weeks; other months four
weeks.

& Effective Feb. 1990 SurvEY, data for seasonally adjusted housing starts have been revised
back to 1987. These revisions are available upon request,

@ Effective Feb. 1990 Survey, data for lly’ adjusted f:
mobile homes have been revised back to 1987,

+ Effective May 1990 Survey, data for seasonally adjusted building permits have been revised
back to 1988 and are available upon request.

* Series first shown in the July 1990 Survey. The fixed-weighted price index is a2 weighted
average of the individual price index series used to deflate the Value of New Construction Put in
Place (VIP) series. In calculating the index, the weights (the composition of current dollar VIP
in 1987 by category of construction) are held constant. .Consequently, the index reflects only
changes in prices. The implicit price deflator is a derived ratio of total current to constant dollar
VIP (multiplied by 100). It is the average of the individual price indexes used in the deflation
of VIP, but the prices are weighted by the composition of VIP each period. As a result, the

* shipments of

Address requests for data to:

Business Statistics Branch

Current Business Analysis Division (BE-53)
Bureau of Economic Analysis

U.S. Department of Commerce

Washington, D.C. 20230

it price d i not only hanges in prices, but also changes in the composition
of VIP and its use as a measure of price change is discouraged.
11 Effective Sept. 1990 Survey, the construction cost index for the Federal Highway
Administration has been revised back to 1986 and has a new base year of 1987=100.

Page S-8
1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.
& Home mortgage rates (conventional first mortgages) are under money and interest rates

.on p. §-14,

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

@ Data are for closed mortgage loans of thrift institutions insured by the Savings Association
Insurance Fund (SAIF)}—FSLIC-insured institutions prior to Sept. 1989.

+ Effective April 1990 SurvEy, wholesale trade data have been revised back to Dec. 1980.
Revised data and a sumamary of changes appear-in the report Revised Monthly Wholesale Trade
Sales and Inventories BW89--R, available from the Bureau of the Census, Washington, DC 20233.

1 Effective April 1990 SURVEY, retail trade data have been revised. Estimates of retail sajes
and inventories have been revised back to January 1982. Revised data and a summary of changes
appear in the report Revised Monthly Retail Sales and Inventories BR89-R, available from the
Bureau of the Census, Washington, DC 20233,

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the January 1991 SURVEY, the seasonally adjusted labor force series have
been revised back to January 1986. The January 1991 issue of Employment and Earnings contains
the new seasonal adjustment factors, a description of the current methodology, and revised data
for the most recent 13 hs or calendar g Revised monthly data for the entire 1986-90
revision period appear in the February 1991 issue of Employment and Earnings.

1 The participation rate is the percent of the civilian noninstitutional population in the civilian
labor force. The employment-population ratio is civilian employment as a percent of the civilian
noninstitutional population, 16 years and over.

@ Data include resident armed forces.

§ See note “1” for p. S-8.

Page S-10

& See note “$” for p. S-9,

§ Effective Sept. 1990 SURVEY, data have been revised to reflect annual benchmark revisions,
the conversion of the industry series to 1987 SIC codes, and updated seasonal adj factors.
All series have been revised back to April 1988, unadjusted, and Jan, 1985, seasonally adjusted.
Industry series affected by revisions in the SIC have been revised back to the inception of
the series, to the extent possible. In addition, all dollar and indexed series have been
recomputed on a 1982 base. The Sept. 1990 issue of Employment and Earnings contains a
detailed description of the effects of these revisions and revised data for all regularly published
tables, . All historical data will be published in a historical bulletin, Employment, Hours, and
Earnings, United States, 1909-1990.

Page S-11

§ See note “§” for p. S-10.

1 This series is not ity adjusted b the 1 comp is small relative to
the trend-cycle and/for irregul p and ¢ 1y cannot be d with sufficient
precision.

¢ Production and nonsupervisory workers.

- Page S-12

1. This series is not seasonally adjusted because the seasonal component is small relative to
the trend-cycle and/or irregular components and consequently cannot be separated with sufficient
precision. Use the corresponding unadjusied series.

2. The hourly earnings index has been discontinued.

§ See note “§” for p. S-10.

& Production and nonsupervisory workers.

+ Bamings in 1982 dollars reflect changes in purchasing power since 1982 by dividing by
Consumer Price Index. Effective Feb. 1990 SuURVEY, this series has been revised back to 1985
to reflect new seasonal factors for the CPI-W. Revised data are available upon request.

§§ Wages as of Jan. 1, 1991: Common, $18.58; Skilled, $24.35.

t Excludes farm, household, and Federal workers.

@ Effective with the April 1990 SurVEY, the employment cost index is based on June
1989=100, rather than June 1981=100. Historical data for both June 1989 and June 1981 bases
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are available from the Bureau of Labor Statistics, Division of Employment Cost Trends, 441 G
Street, N.W., Washington, DC 20212,

11 These series were affected by an error in the Sept. 1990 SUrVEY. The stub for “Trans-
portation equipment” was omitted. Hourly earnings for “Transportation equipment” were shown
following the stub for “Electronic and other electrical equipment”. Hourly earnings for “Elec-
tronic and other electrical equipment” were shown following the stub for “Industrial machinery
and equipment”. Hourly eamings for “Industrial machinery and equipment” were shown fol-
l;wing the stub for “Machinery, except electrical”, which was the former name for that industry
(SIC 35).

Page S-13

1. Effective Feb. 28, 1989, there was a break in the series due to the enlargement of the
panel of reporting dealers to 17 and of reporting direct issuers to 36. End of month figures on
the old basis are as follows: All issuers, 481,734; financial companies, 373,717; dealer placed,
172,330; directly placed, 201,387; and nonfinancial companies, 108,017.

2. Average for Dec.

# Includes data for itemns not shown separately.

§ Excludes loans and federal funds tr ions with d ial banks and includ,
valuation reserves (individual loan items are shown gross; i.e., before deduction of valuation
reserves).

} Covers 50 States and the District of Columbia. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly
covered employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly
figure).

t Effective Oct, 1989 SURVEY, loans by loan type are provided by the Federal Farm Credit
Banks Funding Corporation.

& Effective with the April 1990 SURVEY, the reserves of depository institutions have been
revised back to 1984 and are available upon request.

Page S-14

1, Data are for fiscal years ending Sept. 30 and include revisions not distributed to the months.

2. Weighted by number of loans.

3. Beginning Feb. 1988, data suspended by the Farm Credit Administration, which is revising
the information it collects and amending the reports it distributes.

§ Effective Mar. 1990 SUrvEy, data have been revised to reflect new benchmark and seasonal
adjustments and are available from the Banking and Money Market Statistics Section of the
Division of Monetary Affairs at the Federal Reserve Board, Washington, DC 20551.

# Includes data for items not shown separately.

& Excludes loans to commercial banks in the U.S.

1 Rates on the commercial paper placed for firms whose bond rating is Aa or the equi
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Page S-17

1. Beginning with Jan. 1989 data, undocumented exports to Canada are now included,
resulting in a break with Dec. 1988 data.

2. Beginning Jan. 1989, buses are excluded from “Motor vehicles and parts” and included
in “Other manufactured goods,” resulting in a break with Dec. 1988 data.

3. See note “2” for p. S-16.

@ See note “@” for p. S-16.

t See note “}” for p. S-16.

# Includes data not shown separately. .

¢ Data include undocumented exports to Canada, which are based on official Canadian
import totals.

Page S-18

1. Reported annual total; quarterly or monthly revisions are not available,

2. For month shown,

3. Beginning Aug. 1989, the export and import indexes have been discontinued by the Census
Bureau.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled
service.

{ The threshold for Class I railroad status is adjusted annually by the Interstate Commerce
Commission to compensate for inflation.

& Average daily rent per. room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, andfor facilities.

t Before extraordinary and prior period items.

@ Changes in these unit value indexes may reflect changes in quality or product mix as well
as price changes.

t1 Effective with the Dec. 1989 SurvEy, data for 198188 have been revised and are available
upon request.

11 Effective with the Mar. 1990 SURVEY, data for 1985-89 have been revised and are available
upon request.

Page S-19

1. Reported annual total; monthly or quarterly revisions are not available.

2. Less than 500 metric tons.

3. Figure suppressed because it did not meet Census publication standards.

4. Beginning with 1989 data, merchandise trade data are based upon two new commodity
classnﬁcauon systems; the International Harmonized System and, Revision 3 of the Standard

11 Courtesy of Metals Week.
@ Average effective rate

{ Effective May 1990 SurvEY, the consumer instaliment credit series have been revised back

to 1980 to incorporate new information and updated seasonal adjustment factors. These revisions
are available upon request

* Series. first shown in the June 1990 Survey.

+t This series, first shown in the June 1990 SURVEY, represents the outstandmg balances of
loans that the loan originator has sold and are no longer carried on the loan originator’s books.
The loans are pooled and securities are issued on the pools.

Page S-15

1. Beginning Jan. 1989, the primary public offering statistics have been discontinued by the
Securities and Exchange Commission.

t Effective Feb. 1990 SURVEY, the money stock measures and components have been revised
and are available from the Banking Section of the Division of Research and Statistics at the
Federal Reserve Board, Washington, D.C. 20551.

1} Includes ATS and NOW bal at all d
balances, and d d deposits at thrift insti

$ Overnight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of member
banks to U.S, nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time deposits
are those issued in amounts of $100,000 or more and are net of the holdings of domestic banks,
thrift institutions, the U.S. Government, money market mutual funds, and foreign banks and
official institutions.

# Includes data for items not shown separately.

Page S-16
d by Moody’s on July 13, 1989. Therefore, the July

itory insti credit union share draft

1. The railroad ge was di
average reflects only eight working days.

2. Effective Oct. 3, 1990, the German Democratic Republic (GDR; East Germany) ceased to
exist as a sovereign state and became a part of the Federal Repubhc of Germany. Accordmgly,
effective with the statistics for Oct. 1990, ali handi d from or d to the
former GDR will be included as trade with the Federal Repubhc of Germany.

@ See note “4” for p. S-19 regarding the new commodity classification systems introduced
Jan. 1989. Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because the revisions to the totals are not reflected in the ‘cc
items.

§ Number of issues represents number currently used; the change in number does not affect
the continuity of the series.

1 For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

t Effective with the Mar. 1990 SURVEY, seas. adj. exports and imports have been revised
back to Jan. 1988, and are available upon request.

4

| Trade Classification and, as a result, data may not be directly comparable to 1988
and earlier years.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

} Effective with the Jan. 1990 SUrVEY, revisions for 1987-88 are available upon request.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Quarterly data are no longer available.

3. See note 4 for p. S-19.

§ Data are not wholly comparable from year to year because of changes from one classification
to another.

@ Includes less than 500 electric g not shown.sep

} Effective with the Jan. 1990 SURVBY revisions for 1987-88 are available upon request.

< Effective with the Dec. 1989 SURVEY, revisions for 198788 are available upon request.

Page S-21

1. Previous year’s crop. New crop is not reported until Sept. (crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year,

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year’s crop; new crop not reported until June
(beginning of new crop year).

5. Series has been discontinued.

6. Stock estimates are available once a year as June 1 stocks and shown here in the May
column and (as previous year’s crop) in the annual column,

7. Stocks as of Dec. 1.

8. See note 4 for p. S-19.

§ Excludes pearl barley.

@ Quarterly data represent the 3-month periods Dec.—Feb., Mar.—May, June-Aug., and Sept.—~
Nov. Annual data represent Dec.~Nov.

1 Coverage for 21 selected States, representing approximately 85 percent of U.S. production.

Page S-22
1. See note 4 for p. S-19.
§ Cases of 30 dozen.
* Series first shown in the Jan. 1991 Survey.
Page S-23

1. Crop estimate for the year.

2. Reported annual total; revisions not distributed to the months.

3. Data suppressed because they did not meet-Census publication standards.
4. See note 4 for p. S-19.

# Totals include data for items not shown separately.
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Page S-24

1. Reported annual total; monthly revisions are not available,
2. See note 4 for p. S-19.
3. Less than 500 tons.
4. Beginning in 1990,

be available,

hly data have been discontinued. - Annual data will continue to

Page S-25

1. Reported annual total; monthly revisions are not available.

2. For month shown.

3. Effective with Jan. 1989, import data are for-consumption; earlier periods of data are
general imports. See also note 4 for p. S-19 regarding the introduction of new classification
systems.

4. Beginning in 1990, monthly data have been discontinued. Annual data will continue to
be available.

@ Includes foreign ores.

§ Source: Metals Week.

Page S-26

1. Reported annual total; monthly revisions are not available.

2. Less than 50 tons.

3. See note 3 for p. S-25.

¢ Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

1 Source for monthly data: American Bureau of Metal Statistics. Source for annual data:
Bureau of Mines.

# Includes data not shown separately.

1 Includes bookings (new orders) for guided -vehicl d and
retrieval systems, below hook lifters, cranes, hoists, monorails, racks, shelving, casters and floor
trucks, and conveyors. .

@@ Price represents North American Mean.

@ Effective with the Sept. 1990 SURVEY, the new orders index numbers have been converted
to a new base year of 1987=100. Data back to 1988 are available upon request.

Page S-27

1. Annual total inclundes revisions not distributed to the months.

2. See note 4 for p. S-19.

3, Beginning in 1990, quarterly data have been discontinued. Annual data will continue to
be available.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke.

¢ Includes small amounts of “other hydrocarbons and alcohol new supply (field production),”
not shown separately.

1} March, June, September and December are five-week months. All others consist of four
weeks.

Page S-28

1. Reported anhual total; revisidns not allocated to the months.
2. See note 4 for p. S-19.
# Includes data for items not shown separately,

Page S-29

1. Reported annual total; revisions not allocated to the months.
2. See note 4 for p. S-19.
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§ Effective with the October 1990 SurvEy, data have been revised back to 1989 to reflect
adjustments made by the Rubber Manuf: Association’s Rubber Statistical Committee. -

 Effective with the October 1990 SURVEY, synthetic data consisting of Butyl, polyisoprene,
polychloroprene, silicone, and other elastomers have been revised in keeping with data provided
by the Census Bureau’s MA30A report beginning in 1990. Also see note “§” on this page.

# Compiled by the American Newspaper Publishers Association.

t Effective with the March 1990 Survey, Canadian newsprint statistics have been revised
back to Jan. 1982 to exclude supercalendened and some soft-nip calendered paper that was
ongmally classified as newsprint and is now classified as uncoated groundwood papers. This
revision also affects estimated consumption. Revised data are available upon request.

Page S-30

1. Reported annual total; revisions not allocated to the months.

2. Data are being withheld to avoid disclosing data from individual firms.

3. Data cover five weeks; other months, four weeks.,

4. Beginning Jan. 1989, sales of industrial plasters are included thh building plasters.
5. Jan. 1, 1991 estimate of the 1990 crop.

# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 lbs.

Page S-31

1. Less than 500 bales.

2. Annual total includes revisions not distributed to the months.

3. Average for crop year; Aug. 1-Jul. 31.

4. For five weeks; other months four weeks.

5. See note 4 for p. S-19.

6. Beginning in 1990, data are available only on a quarterly basis.

¢ Based on 480-1b. bales, preliminary price reflects sales as of the 15th; revised price reflects
total quantity purchased and dollars paid for the entire month (revised price includes discounts
and premiums).

§ Bales of 480 Ibs.

t The total may include some miscellaneous wool imports.

* Series first shown in the July 1990 SURVEY.

Page S-32

1. Annual sotal includes revisions not distributed to the months.

Production of new vehicles (thous. of units) for Dec. 1990: passenger cars, 336; trucks
and buses, 161,

3. Data are reported on an annual basis only.

4. See note 4 for p. S-19.

5. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to avoid
disclosure of data from individual firms.

6. Effective with the August 1990 SURVEY, data have been revised back to 1987 and are
available upon request.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965. Imports
comprise all other cars. .

$ Courtesy of R.L. Polk & Co.; cp blication prohibited. B
not available, month-to-month comparisons are not stricily valid.

* Series first shown in the August 1990 SURVEY.

data for some States are

< Source: American Paper Institute. Total U.S. estimated consumption by all pap
users. See also note “t” for this page.

t Includes some imported trucks over 10,000 Ibs. GVW. )
$ Excludes railroad-owned private refrigérator cars and private line cars.
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Index to Current Business Statistics

Sections
General:
Business indicators .. ......... ..., 1-6
Commodity Prices . ... ovviiiiiii i 56
Construction and reaf estate . . 7,8
Domestictrade .. .....c.vveveniiiiniineiiinnn 89
Labor force, smployment, and eamings . . 913
FINANCO . . oe v vevisiseeranrnerniianrannins 13-16
Foreign trade of the United States R o
Transportation and comwunication .. ................ 18, 19
Industry:
Chemicals and alliedproducts ... ..........ccoenen. 19,20
- Electricpowerand gas ... .........oveueviinnnen 26
. Food and kindred products; tebacco . . 20-23
Leather and products .. .......... 23
Lumber and products . . .. . 23,24
Metals and manufactures 24-27
Petroleum, cod, and products . . . . .. 27,28
Pulp, paper, and paper products. . . . . L. 28,29
Rubber and rubber products . ........ .. 29
Stone, clay, and glass products ... .... 30
Tetloproducts . .. .ovvuni i s 30-32
Transportation equipment . .. ...........coiiininan 2
Foothotes . .........c.coiinniivininenennnnn 32-35
Individual Series
AGVOrliSiNg ..o ov vt 8,12
Aerospacevehicles . .. ....... .ol 32
Agricutural foans .. ... ... i ces 13
Alr carrier operations . . . . . 18
Air conditioners {room) . . . . 27
Arcrafiandpants . ........ooennn.n 4,5,32
Alcohol, denatured and ethy! 19
Alcoholicbeverages . ...........viiienieaen. 8, 20
Auminum . ........
Apparel , .. .
Asphalt...........
Automobiles, etc.
Banking ..............
Barley...............
Battery shipments
Boof and vedl .. ..
Boverages .. ..viviee i s
Blast fumaces, steel mills
Bonds, issued, prices, sales yields .. .............. 15, 16
Brass and bronze . .. gg
Building and construction materi 2,45
Bullding costs . ......oiiiiii i L.
Building permits . ... .............. . 7
Business incorporation (new), fallures . . ........ PN 5
Busmsss sales and inventoties . .. ............ . 2,3
BUROr . L L e 2t
CaIPOIS. . ottt i i s
Cattie and calves .
COmaNt. ... e
Chain-store sales, firms with 11 of more stores . .
CNeBSB. .. u ittt e
Chemicals
Cigarettes and cigars
Clay Products .. v veeve s e it ranenees
Clothing (see apparel)
2,9
22
22
27
26
COmmumcanon ................................. 15,19
Construction:
Comracts ................................... 7
Enploymem unemployment, hours, earmnings 10-12
Housing stars . ... .veenee it 7
New construction putin placs., . . 7
Consumer credit. . .. .......... 14
Consumer goods output, index . . . . 1.2
Consumer Prico IndexX . . ..........coovvnnn... s 56
Copper and copper ProduCtS . . ...vviiiihet e 25, 26

Com
Cost of living (see Consumer Frice index)

Cotton, raw and manufactures. .
Credit, commerual bank consumel

Crops. .

Crudeoll...........ocouuunn

Currency indireulation .. ........o. i

Dally ProduCts . ..o\ ee et 5,21/
Debt, U.S. Government . . . 1

Deflator, POE .. ... .ot ciiiieicanns 1

Department stores, sales, inventories 9

Deposits, bank. .. ..o 13,15

Dishwashers and disposers .. ....................... 27

* Mortgage apphcauons loans, rates .

Disposition of personal income . .. ........c.covuinuinn 1
Distilled SPIHMS . . . v oveeer it 20
Dividend payments . . . 1,16
Drugstores, sales . . ... ..ot it 8,9
Eamings, weekly andhourly . .. ... ...t 12
Eating and drinking places . . .. ... ciei it i 8,9
EQgs and pouitry . . ..o e 5 22
Eloctic power ... .uoe v 2,20
Electrical machinery and equipment . . . .......... 2-5, 10~12, 15, 27
Employee-hours, aggregate, andindexes .. .............. 1
Employment and employment €ost ... .......oeenninnnn 10-12
Exports {see also individual commodities)................ 16-18
Failures, industrial and commercial . . ........... .. ... 5
Farmprices. ......coovvnenn, BN 56
Fatsandoils .........covviiiniiniiiiiain., 17
Federal Governmentfinance ...................o.oe 14
Federal Reserve System . ... .......cooviiiivninenn 13
Federal Reserve memberbanks ... ...........cccenunn. 13
Feruhzers ....................... 19
LT I 22
Flooring, hardwood . . . .....veeviiiiini i 24
Flour, wheat ...... 22
Fluld powerproducts . . ... ...ovvervniieennan 26
Food products 15 17,20-23
Foreign trade {see also individual commod.).............. 16-18
Freight cars {equipment) 32
Fruits and vegetables .. ...........ovviinniinnnn, 5
Fuel il . . ..

Fuels . . . A7, 27 28
Furnaces . 27
Fumniture .. .......... 2, 6,8-12

L 1T
Glycerin ..............
Gold.....viieniians
Grains and produets . .
Grocery stores , .. .....
Gypsum and produms .......

Hardware Stores . . ... .oovvvnvniiniininiiiincienn,
Heating equipment . . . .............

Help-wanted advertising index
Hides and skins
Hogs ..ovvi s
Home loan banks, outstanding advances
Home morgages .. ......ooviieiiiiiiiiiiinenn,
Hotels, motor hotels, and economy hotels .

Hours, average weekly ...............
Housefurnishings . . . .....vvvenenieianiian e
Household appliancas, radios, and television sets 27
Housing starts and permits. . .. ......ovvennriinnnnnns 7
imports {see also individual commodities). .. ............. 17,18
Income, personal 1
Income and employmenttaxreceipts . .................. 14
Industrial production mdexes

Bylndustry ... .oeu i e

By market grouping .. ..
Instaliment credit . . .........

Instruments and related products . ... ..

Interest and money rates . . . ..........
Inventories, manufacturers’ and frade
Inventory-sales ratios ... ..ovvveeniineniiianriians
Iron and stes!

Labor force . . .
Lamb and mutton

Machinetools ... ....oniiniiiiiiiiiiia e
Machinery
Manufacturers' sales (or shipments), inventories, orders ...... 3-5
Manufacturing employment, unemployment, production workers,

DOUIS, QAMNINGS . . vt e e e vcaerrerreneecnnronns
Manufacturing production indexes
Moatanimals andmeats .. .................
Medical care

Mobile homes, shipments, installment credit . . . . .. .
Monetary statisies .............. cean . 15
Money and interest rates . .
Money SUpBlY .. ...uiiiiiiiiun
Motor carriers . ... ..
Motor vehicles ... ..........

.2—4689151732

National parks, VSIS . . .. .. vve it 18
Newsprint . . ...ooviiiii i 29
New York Stock Exchange, selected data................ 16
Nonferrous metals

Olls andfats . ..
Orders, new and unfilled, manufacturers' . .. .. P
Outlays. US. Government . ...........couvivnniian.n 14

Paintand paint materdals . . ........civineiiiinins
Paper and products and pulp . .
Parity ratio. . ...........
Passengercars .. ......
PassportSissued . .. ....evee i
Personal consumption expendnures .................... 1
Personal income , . .

Personal outlays . .
Petroloum and products
Pigiron

Prices (see also individual commodities). . ......... e
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