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BEGINNING WITH THIS ISSUE

As part of BEA’s continuing effort to focus its resources on the production and dissemination of its core economic statistics, this issue of the
SURVEY introduces an expanded section of tables and charts that better highlights BEA’s national, regional, and international accounts estimates.
The section begins with “National Data,” which includes the standard presentation of the “Selected NIPA Tables,” monthly and annual estimates,
historical tables, and principal statistics from other agencies. “International Data” presents summary statistics on the balance of payments and the
international investment position and on U.S. direct investment abroad and foreign direct investment in the United States. “Regional Data” presents
summary estimates of State personal income and of gross state product. The section concludes with appendixes that provide additional information
about the NIPA’s and a list of suggested readings. We would be most interested in receiving comments and suggestions about this presentation of the
data that BEA produces. Please write to the Editor-in-Chief, Current Business Analysis Division, BE-64, Bureau of Economic Analysis, U.S. Depart-
ment of Commerce, Washington, DC 20230, or e-mail webmaster@bea.doc.gov.

LOOKING AHEAD

Availability of Revised NIPA-Related Estimates. Release of the revised estimates of reproducible tangible wealth for 1929-95 and of the revised
NIPA estimates for 1929-58 has been delayed until spring 1997; see the box on page 10.
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BUSINESS

CCORDING TO the “preliminary” estimates of

the national income and product accounts
(N1PA’S), real gross domestic product (Gpp) in-
creased 2.0 percent in the third quarter of 1996
(table 1 and chart 1); the “advance” estimate of real
GDp, reported in the November “Business Situa-
tion,” had shown a 2.2-percent increase." The small
downward revision was more than accounted for
by downward revisions to change in business in-
ventories and to net exports. (The sources of the
revisions are discussed in the “Revisions” section.)

The price index for gross domestic purchases
increased 1.8 percent, the same as reported a month
ago.

The 2.0-percent increase in real Gpp, followed a
4.7-percent increase in the second quarter. Three-
fourths of the third-quarter increase was accounted
for by inventory investment (that is, change in

1. Quarterly estimates in the N1PA’s are expressed at seasonally adjusted
annualrates, and quarterly changes are differences between these rates. Quarter-
to-quarter percent changes are annualized. Real estimates are expressed in
chained (1992) dollars. Price indexes are chain-type indexes.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from

preceding quarter

Change from preceding
quarter 1995 1996

Level

1996 | 1995 1996
% | Il 1l

1l \% | Il 1]

Gross domestic product ...

Less: Exports of goods and services
Plus: Imports of goods and services ...

Equals: Gross domestic purchases ............

6,926.2| 43| 336 78.3| 33.6 03| 20{ 47 20

816.1| 20.1f 36| 11.2| -1.8|| 10.7] 18/ 56 -9
954.8| 35| 22.7| 21.9| 222 16| 106/ 9.9 99

7,059.7| -11.9| 51.7| 88.4| 56.7 -7/ 30| 52| 33

Less: Change in business inventories .............. 32.8| -18.4| -17.6] 10.1| 25.7[].ccovrics e cereriens [

Equals: Final sales to domestic purchasers

Personal consumption expenditures .
Nonresidential fixed investment

Residential investment

Government consumption expenditures and

gross investment
Federal .

7,025.6] 6.7 69.1| 79.7| 30.4 A4l 41 471 17

46943 12.1| 39.7| 385| 6.7 111 35/ 34 6
780.4| 4.3 2021 7.0 29.9 25| 116 38| 16.9
277.3| 41| 48| 104| -42 64| 74| 163| -59

12774/ -138| 51| 235 -8|| -43| 16| 77| -2
469.3( -16.3| 6.7| 10.5| -4.1{|-13.2| 6.0 94| -34

State and 10cal ...

Addendum: Final sales of domestic product

809.0f 29| -1.8| 129 35 150 -9 67| 17
6,892.1| 22.8| 51.0| 695 7.4 141 30 41 4

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates usually are not additive. Chained (1992) dollar levels and residuals,
which measure the extent of nonadditivity in each table, are found in NIPA tables 1.2 and 1.6. Percent changes in major aggregates

are found in NIPA table 8.1.

SITUATION

business inventories). Final sales of domestic
product increased only 0.4 percent.

The deceleration in Gpp growth from the second
quarter to the third was attributable to personal
consumption expenditures, government spending,
residential fixed investment, and exports. Personal
consumption expenditures increased much less in

CHART 1
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CHART 2

the third quarter than in the second, and govern-
ment spending, residential fixed investment, and
exports each turned down in the third quarter. In
contrast, nonresidential fixed investment and in-
ventory investment increased more in the third
quarter than in the second, and imports increased
about the same in each quarter.

Real gross domestic purchases increased 3.3 per-
centin the third quarter after increasing 5.2 percent
in the second. Unlike Gpp, gross domestic pur-
chases includes imports and excludes exports; thus,
it represents purchases by U.S. residents regardless
of where the goods and services were produced. As
mentioned above, exports turned down in the third
quarter, and imports increased about the same in
each quarter.

The price index for gross domestic purchases
increased 1.8 percent in the third quarter after in-
creasing 2.1 percent in the second. The price index
for GpP increased 1.9 percent after increasing 2.2
percent.

Personal consumption expenditures

Real personal consumption expenditures (PCE)
increased 0.6 percent in the third quarter after in-
creasing 3.4 percent in the second (table2). All
three major components contributed to the sharp
slowdown: Durable goods turned down in the
third quarter, and nondurable goods and services
each increased less than in the second quarter.

Selected Factors
Affecting Consumer Spending

Percent change
15 | REAL DISPOSABLE PERSONAL INCOME '

10

0
-10 \ \

Percent
10 [ UNEMPLOYMENT RATE *

0
Index
110
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CONSUMER SENTIMENT *
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60 L . . . oy

1993 1994 1995 1996
1. Disposable personal income in chained (1992) dollars: seasonally adjusted annual rates.
2. All civilian workers , seasonally adjusted.
Data: U.S. Department of Labor, Bureau of Labor Statistics
3. Data: University of Michigan's Survey Research Center.

U.S. Department of Commerce, Bureau of Economic Analysis

Table 2.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1995 1996
1996 1995 1996
i v | I i v ' i i

Personal consumption expenditures 4,694.3 121 39.7 385 6.7 11 35 34 0.6
Durable goods ............. 612.5 -16 11.7 16.4 =31 -1.0 8.2 114 -2.0
Motor Vehicles and PartS ... 221.0 -5.8 36 17 -4.9 -9.8 6.6 3.0 -8.4
Of which: New autos ... 69.3 32 -23 -2.7 -5.9 174 -106| -133| -27.9
New trucks ... 49.4 15 .6 -1.8 -1.3 116 48 -12.6 -10.4
Furniture and household equipment ......... 278.8 5.8 4.2 11.9 2.8 9.4 6.6 19.4 4.1
Other ... 117.0 -6 4.0 35 -4 -2.2 15.1 132 -15
Nondurable goods . 1,442.0 -15 12.9 4.8 11 -4 37 13 3
Food .. 700.9 -6 6.2 -4.3 -4.0 -3 35 2.4 2.2
Clothing and shoes 2712 -15 5.2 6.4 2.3 -24 84 10.1 35
Gasoline and oil 114.0 12 -11 17 -3 45 -38 6.2 -1.0
Fuel oil and coal ... 10.0 7 0 -6 -1 30.1 8 =202 4.6
Other ... 346.9 -1.2 2.8 1.9 34 -14 33 2.3 4.0
Services ... 2,640.7 147 154 17.6 8.4 23 24 2.7 13
Housing 694.0 31 2.7 26 24 18 16 15 14
Household operation . 282.7 -1.9 19 48 -2.9 -2.6 2.7 7.1 -4.0
Electricity and gas . s 114.9 -3.8 2.0 25 -3.0 -12.2 7.3 8.9 -9.7

Other household operation .. 167.6 18 -1 2.3 0 44 -3 5.9 0
Transportation ....... s 185.2 3.6 25 .8 19 8.3 5.6 18 4.2
MediCal CArE ....vvvvririi 699.7 52 -1 5.0 36 31 -1 2.9 21
Other ....... 779.3 46 8.8 43 32 24 47 2.3 1.6

NoTE.—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are found in NIPA tables 2.3, 8.5 (new autos), and 8.7 (new trucks).
Percent changes in major aggregates are found in NIPA table 8.1.
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In contrast to the sharp third-quarter slowdown
in PCE, several of the factors usually considered
in analyses of pce improved (chart2). The un-
employment rate declined to 5.2 percent from
5.4 percent. Real disposable personal income
increased 4.8 percent—the largest increase in 2
years—after increasing 1.3 percent in the sec-
ond quarter. The Index of Consumer Sentiment
(prepared by the University of Michigan’s Survey
Research Center) jumped to its highest level in 7
years, following a modest increase in the second
quarter.

Expenditures for durable goods decreased 2.0
percent after increasing 11.4 percent. Motor vehi-
cles and parts and “other” durable goods turned
down, and furniture and household equipment in-
creased much less than in the second quarter. The
downturn in motor vehicles and parts was more
than accounted for by car purchases; purchases
of new cars decreased more in the third quarter
than in the second, and purchases of used cars
increased less in the third quarter than in the sec-
ond. Purchases of trucks decreased less than in the
second quarter, and purchases of parts increased
more than in the second quarter. The slowdownin
furniture and household equipment was primarily
due to a downturn in furniture.

Expenditures for nondurable goods increased 0.3
percent after increasing 1.3 percent. The slowdown
was more than accounted for by clothing and shoes,
which increased less than in the second quarter,
and by gasoline and oil, which turned down. The

slowdown in clothing and shoes was primarily in
women’s and girls’ clothing. The downturn in
gasoline and oil may have reflected reduced vaca-
tion travel during the summer. Food decreased
at about the same rate in both quarters; fuel oil
and coal changed little after a small decrease; and
“other” nondurable goods increased more than in
the second quarter.

Expenditures for services increased 1.3 percent
after increasing 2.7 percent in the second quarter.
A downturn in household operations accounted
for most of the slowdown; however, slowdowns
in medical care and “other” services also con-
tributed. More than two-thirds of the downturn
in household operations was accounted for by a
downturn in electricity and gas, which reflected
reduced demand for air conditioning reflecting
cooler-than-normal summer temperatures.

Nonresidential fixed investment

Real private nonresidential fixed investment
jumped 16.9 percent in the third quarter after
increasing 3.8 percent in the second (table 3).
Both producers’ durable equipment (ppE) and
structures contributed to the jump.

Factors that affect investment spending have
been lackluster recently. Although domestic cor-
porate profits increased 7.0 percent over the past
four quarters, real final sales of domestic product
increased only 2.2 percent, and the capacity uti-
lization rate in manufacturing changed little. In
addition, long-term interest rates increased; for

Table 3.—Real Gross Private Domestic Fixed Investment
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1995 1996
1996 1995 1996
WV | I i \% | Il 1]
Gross private domestic fixed iNVESIMENT ..o 1,056.0 85 24.8 17.8 24.9 35 104 7.2 10.0
Nonresidential ... 780.4 43 20.2 7.0 29.9 25 116 38 16.9
Structures ...... 188.3 4 34 -1.7 34 1.0 77 -3.7 7.1
Nonresidential buildings, including farm 1333 11 11 -17 3.6 35 33 -5.0 114
ULIEES vvoereereeiceereeiceeieeieins 364 2 4 4 -4 2.2 44 43 -4.5
Mining exploration, shafts, and wells 12.9 -5 2.3 1 0 -17.0 1194 4.2 -7
Other 5.6 -4 -3 -6 3 -21.8 -16.2 -37.1 293
Producers’ durable equipment 594.3 40 16.9 9.2 26.8 3.0 13.1 6.7 20.3
Information processing and related equipment 251.1 13.0 11.1 8.6 17.0 285 223 16.3 324
Computers and peripheral equipment . 1394 13.7 11.6 9.1 13.1 74.3 51.8 34.7 483
[0]11-] SN 125.8 2.2 19 1.6 6.1 7.9 6.7 5.2 22.0
Industrial equipment ..... 1175 -1.2 24 2.8 -31 -4.1 8.4 9.9 -9.9
Transportation and relat 126.2 -4.9 21 -2.6 113 -154 77 -85 453
Of which: Motor vehicles ..... 109.0 -6.5 13 21 46 -22.2 51 8.4 19.0
Other 105.4 -1.3 2.1 11 2.8 -5.0 8.7 41 11.6
Residential 2773 41 48 10.4 -4.2 6.4 74 16.3 -5.9
Single-family structures 136.5 33 34 5.1 -11 10.6 11.0 16.5 -3.3
Multifamily structures 17.9 N N 18 -31 15.6 16.7 425 -46.9
Other 1234 2 .6 35 -1 .6 2.0 12.2 -4

NoTE.—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are found in NIPA tables 5.5, 8.5 (new and used autos), and 8.7 (new
trucks). Percent changes in major aggregates are found in NIPA table 8.1.
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example, the yield on high-grade corporate bonds,
at 7.84 percent, was 27 basis points higher at the
end of the third quarter than a year earlier.

PDE jumped 20.3 percent after increasing 6.7
percent. The acceleration was more than ac-
counted for by an upturn in transportation and
related equipment—primarily aircraft—and an
acceleration in information processing and related
equipment. “Other” pDE increased somewhat
more in the third quarter than in the second, but
industrial equipment turned down.

Structures increased 7.7 percent after decreas-
ing 3.7 percent. Most of the upturn in structures
was accounted for by an upturn in nonresiden-
tial buildings; industrial buildings decreased much
less in the third quarter than in the second, and
commercial buildings, primarily other than office
buildings, increased much more than in the second
quarter.

Residential investment

Real residential investment decreased 5.9 percentin
the third quarter after jumping 16.3 percent in the
second (table 3). All three major components—
single-family structures, multifamily structures,
and “other” residential investment—turned down
after large second-quarter increases.

Single-family structures decreased 3.3 percent
after jumping 16.5 percent. The third-quarter de-
crease occurred despite little change in housing
starts (chart 3). Single-family construction for a
quarter largely reflects single-family housing starts

CHART 3

Housing Starts

Millions of units
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Seasonally Adjusted at Annual Rates
Data: Bureau of the Census
U.S. Department of Commerce, Bureau of Economic Analysis

in the first 2 months of that quarter and in the
last 2 months of the preceding quarter. There-
fore, construction in the third quarter reflected
starts that occurred from May through August;
for that period, starts averaged 1.19 million units,
up only 11,000 units from the February-May pe-
riod, which was reflected in the second-quarter
construction estimates. The difference between
the third-quarter movements in the N1PA estimates
and in the housing starts reflected a change in
the “value” (that is, size, location, or amenities)
of the new homes. The average sales price for a
new home was $165,667 for the third quarter, down
from $166,600 in the second.

Multifamily construction fell 46.9 percent after
jumping 42.5 percent.

“Other” residential investment decreased 0.4
percent after increasing 12.2 percent.” The down-
turn was more than accounted for by mobile
homes, which turned down, and by brokers’ com-
missions on sales of structures, which increased
less than in the second quarter; home improve-
ments decreased less in the third quarter than in
the second. The slowdown in brokers’ commis-
sions reflected a decrease in home sales of 17,000
units (seasonally adjusted annual rate); a drop in
sales of existing residences of 88,000 units more
than offset a jump in the sales of new residences of
71,000 units. The decrease in home sales may have
reflected recent movements in the commitment

2. “Other” residential investment includes improvements, new mobile
home sales, brokers’ commissions on home sales, and residential equipment.

CHART 4

Selected Interest Rates
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interest rate for 30-year fixed-rate mortgages: The
rate jumped from 7.24 percent in the first quarter
to 8.11 percent in the second and increased to 8.16
percent in the third (chart 4).

Inventory investment

Real inventory investment—that is, the change
in business inventories—increased $25.7 billion in
the third quarter after increasing $10.1 billion in
the second (table 4). The third-quarter increase
mainly reflected a step-up in nonfarm inventory
accumulation.

Nonfarm inventories increased $33.0 billion in
the third quarter after increasing $11.7 billion in
the second. The larger third-quarter increase was
attributable to faster accumulation of retail trade
inventories and to an upturn in manufacturing
inventories.

Retail trade inventories increased substantially
more in the third quarter than in the second. In-
ventories of durable goods increased more than
in the second quarter; more than one-half of the
third-quarter increase was accounted for by in-
ventories of motor vehicle dealers. Inventories
of nondurable goods increased after decreasing
for three consecutive quarters; although nearly all
types of nondurable goods increased, department
stores accounted for more than one-half of the
increase.

Manufacturing inventories increased in the third
quarter after decreasing in the second. Inven-
tories of durable goods increased substantially
more in the third quarter than in the second; the
third-quarter increase was widespread; the largest
increases were in primary metals, fabricated met-
als, transportation equipment, and instruments.
Inventories of nondurable goods increased after
decreasing; the increase was accounted for by food
and by paper products.

Wholesale trade inventories decreased after in-
creasing. The downturn was primarily accounted
for by a downturn in inventories of nondurable
goods; inventories of durable goods increased
about as much as in the second quarter.

Farm inventories decreased $0.5 billion in the
third quarter after decreasing $s5.1 billion in the
second; the third quarter marked the seventh
consecutive quarter of inventory reduction. In-
ventories of crops accounted for the third-quarter
decrease.

The ratio of real nonfarm business inventories
to real final sales of domestic business edged up to
2.26 in the third quarter from 2.24 in the second.
The inventory-sales ratio in which final sales are
limited to goods and structures increased to 4.04
from 4.01, which was the lowest level in 8 years.

Exports and imports

Real exports of goods and services decreased 0.9
percent in the third quarter after increasing 5.6
percent in the second (table 5). Real imports of
goods and services increased 9.9 percent in each
quarter.

Exports of goods edged down 0.3 percent after
increasing 6.7 percent. A downturn in exports of
nonagricultural goods more than offset an upturn
in exports of agricultural goods. The downturn in
exports of nonagricultural goods was more than
accounted for by a downturn in civilian aircraft,
engines, and parts; however, exports of nonauto-
motive consumer goods and of industrial supplies
and materials also turned down; in contrast, ex-
ports of automotive vehicles, engines, and parts
increased more in the third quarter than in the sec-
ond. Exports of services turned down, primarily
reflecting a decline in foreign travelers.

Imports of goods increased 10.8 percent after in-
creasing 11.7 percent. The slight slowdown was
more than accounted for by a sharp slowdown

Table 4.—Real Change in Business Inventories
[Billions of chained (1992) dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
1995 1996 1995 1996

vV | Il Il \% | Il 1l
Change in buSINeSS INVENLOTIES .....c.ocuueereerriieeneieieeeesseie e senenes 33.0 14.6 -3.0 7.1 328 -184| -17.6 10.1 25.7
FAIMN s -6.4 4.7 -6.5 -5.1 -5 17 -18 14 4.6
NONFAM .o 38.6 19.0 29 117 33.0 -196| -16.1 8.8 21.3
MaNUFACIUMING ..o s 16.3 11.2 12.0 -39 125 -5.1 8| -159 16.4
Wholesale trade ... 132 44 6.4 7.3 -85 -8.8 20 9 -158
REtaIl A0 .....oovveeieiccrii s 3.0 -7.1| =217 5.2 255 -10.1| -14.6 26.9 203
Of which: Motor vehicle dealers ... -6.2 41 -236 2.0 10.8 66| -24.0 25.6 8.8
ONBI oo 6.0 10.6 6.1 31 36 4.6 -45 -3.0 5

NOTE.—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are found in NIPA table 5.11.

December 1996
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in petroleum imports. Imports of nonpetroleum
goods increased more than in the second quar-
ter; the step-up was accounted for by “other”
nonautomotive capital goods, which changed little
after decreasing, and by nonautomotive consumer
goods, which increased more than in the second
quarter. Imports of services increased more than in
the second quarter; the step-up was more than ac-
counted for by royalties and license fees, reflecting
activities associated with the 1996 Olympic games.

Government spending

Real government consumption expenditures and
gross investment edged down 0.2 percent in the
third quarter after increasing 7.7 percent in the
second (table 6). Federal Government spending
turned down, and State and local government
spending increased less than in the second quarter.

Table 5.—Real Net Exports of Goods and Services
[Seasonally adjusted at annual rates]

SURVEY OF CURRENT BUSINESS

Federal defense spending decreased 5.2 percent
after increasing 10.0 percent. Consumption ex-
penditures decreased after increasing substantially;
the decrease was in “other” services. Investment
decreased more in the third quarter than in the
second; the larger third-quarter decrease was al-
most entirely accounted for by equipment, mainly
aircraft and ships.

Federal nondefense spending increased 0.3 per-

cent after increasing 8.3 percent. The slowdown
was attributable to a downturn in consump-
tion expenditures, primarily compensation of
employees.

State and local government spending in-

creased 1.7 percent after increasing 6.7 per-
The slowdown was attributable to

cent.

compensation of employees and to investment

in structures.

Billions of chained (1992) dollars

Percent change from preceding

quarter
Level Change from preceding quarter
1995 1996
1996 1995 1996
i v | I i v ! L i
Exports of goods and services . 816.1 20.1 36 11.2 -18 10.7 18 5.6 -0.9
[ €010 600.2 20.6 2.1 9.7 -4 15.3 15 6.7 -3
Agricultural goods . 46.5 -6 11 -5.0 1.0 -4.9 93| -337 9.0
Nonagricultural goods 554.6 215 9 15.5 -16 17.7 7 11.9 -1.1
Services ... 216.9 -1 14 1.6 -14 -3 2.7 2.8 2.4
Imports of goods and services .. 954.8 35 22.7 21.9 22.2 16 10.6 9.9 9.9
(€100l SN 810.3 4.4 184 215 204 24 10.2 117 10.8
Petroleum and products 63.1 =29 -35 6.8 11 -17.21 -22.2 59.9 7.0
Nonpetroleum products 745.7 6.9 215 15.1 19.3 41 13.0 8.7 11.0
Services 145.1 -9 43 4 19 -24 13.0 13 5.4
Addendum: Net exports of go0ds and SErViCES .......ccmrnienneserineineens -138.8 16.7| =191 =107 =240 || e | e [
NOTE.—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are found in NIPA table 4.4. Percent changes in major aggregates
are found in NIPA table 8.1.
Table 6.—Real Government Consumption Expenditures and Real Gross Investment by Type
[Seasonally adjusted at annual rates]
Billions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1995 1996
1996 1995 1996
i v | I i v ! L i
Government consumption expenditures and gross investment ................ 12774 -138 5.1 235 -0.8 -4.3 16 77 -0.2
FEUBTAl ...ooouiiii s 46931 -16.3 6.7 105 -4.1 -13.2 6.0 9.4 -34
National defense 315.1 -10.3 31 7.5 -4.3 -12.3 41 10.0 -5.2
Consumption expenditures 276.7 -3.8 -35 8.0 -2.9 -53 -5.0 12.2 -4.0
Gross investment 385 -6.5 6.5 -4 -1.4 -50.6 102.6 -4.0 -134
Nondefense 153.8 -6.1 36 31 1 -14.8 10.1 83 3
Consumption expenditures 134.6 -6.2 3.0 31 -1 -17.2 9.9 9.6 -2
Gross investment ... 19.0 3 5 0 1 6.8 12.1 -1.3 39
State AN 10CAI ... s 809.0 29 -1.8 12.9 35 15 -9 6.7 17
Consumption expenditures 652.5 1.6 -1.2 8.8 2.8 1.0 -8 5.6 17
Gross investment 156.5 13 -6 41 T 33 -15 112 1.8

NOTE.—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are found in NIPA table 3.8B. Percent changes in major aggregates

are found in NIPA table 8.1.
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Revisions

As noted earlier, the preliminary estimate of a 2.0-
percent increase in real Gpp in the third quarter
is 0.2 percentage point lower than the advance es-
timate (table 7); for 1976—95, the average revision,
without regard to sign, from the advance estimate
of real gpp to the preliminary estimate was 0.5
percentage point. The preliminary estimate of the
increase in the price index for gross domestic pur-
chases is 1.8 percent in the third quarter, the same
as the advance estimate.

The small downward revision to real Gpp was
more than accounted for by downward revisions
to change in nonfarm business inventories and to
net exports. Partly offsetting these downward revi-
sions were upward revisions to nonresidential fixed
investment, to State and local government spend-
ing, and to nondurable personal consumption
expenditures.

The downward revision to change in nonfarm
business inventories was more than accounted for
by a downward revision to merchant wholesale
inventories and reflected Census Bureau data on
inventory book values—revised for August and
newly available for September.

The downward revision to net exports was ac-
counted for by a downward revision to exports of
goods and an upward revision to imports of goods
and reflected Census Bureau data on exports and
imports of goods—revised for August and newly
available for September.

The upward revision to nonresidential fixed
investment was both in structures, primarily re-
flecting revised and newly available Census Bureau
data on the value of construction put in place,
and in producers’ durable equipment, primarily
reflecting newly available Census Bureau data on
aircraft exports.

The upward revision to State and local govern-
ment spending was to structures and primarily
reflected Census Bureau data on the value of new
construction put in place—newly available for
September.

The increase in real disposable personal income
was revised down 0.1 percentage point to 4.8 per-
cent; current-dollar personal income was revised
down slightly, and personal tax and nontax pay-
ments were revised up slightly. The personal saving
rate was revised down 0.1 percentage point to 5.3
percent.

Corporate Profits

Profits from current production decreased $1.1 bil-
lion in the third quarter after increasing $10.7
billion in the second (table 8).?

Profits from domestic operations increased $2.5
billion after increasing $15.3 billion. Profits of
financial corporations decreased after a small
increase. Profits of nonfinancial corporations
increased considerably less than in the second
quarter.  Profits from the rest of the world
decreased $3.6 billion after decreasing $4.8 billion.

3. Profits from current production are estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consumption
adjustment; they are shown in N1pa tables 1.14, 1.16, and 6.16C as “corporate
profits with inventory valuation and capital consumption adjustments.”

Table 7.—Revisions to Real Gross Domestic Product and Prices,
Third Quarter 1996

[Seasonally adjusted at annual rates]

Percent change from | Preliminary estimate
preceding quarter minus advance
estimate
Prelimi- Billions of
estimate o?nts (1992)
P dollars
Gross domestic ProduCT ... 22 2.0 -0.2 -35
Less: Exports of goods and services . .6 -9 -15 -3.0
1.9 -3 -2.2 -3.3
Services -2.9 -2.4 5 2
Plus: Imports of goods and services .. 8.3 9.9 16 35
Goods .......... 9.1 10.8 17 31
Services 4.2 5.4 1.2 4
Equals: Gross domestic PUrchases ..........ocoernnnrnnnes 31 33 2 28
Personal consumption expenditures 4 .6 2 15
Durable goods ... -8 -2.0 -12 -1.9
Nondurable goods -3 3 .6 24
Services 11 13 2 1.0
Fixed investment 8.5 10.0 15 3.7
Nonresidential . 147 16.9 2.2 38
Structures ....... 33 1.1 44 1.9
Producers’ durable equipment 18.9 20.3 14 17
Residential -5.8 -5.9 -1 -1
Change in business inventories .. -6.8
-8.2
1.7
Government consumption expenditures and gross investment -14 -2 12 37
Federal -4.0 -3.4 .6 .6
National defense -5.1 -5.2 -1 -2
Nondefense ... -17 .3 2.0 .8
State and 10CAI ... 2 17 15 31
Addenda:
Final sales of domestic Product ..............cvevvennineriereneinnnirens 3 4 1
Gross domestic purchases price index (chain-type weights) * 18 18 0
GDP price index (chain-type WeIights) * ...........coevreermreerrnrreenns 19 19 0

1. Based on chained (1992) weights.

NoTe.—Preliminary estimates for the third quarter of 1996 incorporate the following revised or additional major source data that
were not available when the advance estimates were prepared.

Personal consumption expenditures: Revised retail sales for August and September, consumers’ share of new-car purchases for
September, and consumers’ share of new-truck purchases for September.

Nonresidential fixed investment: Construction put in place for July and August (revised) and September, manufacturers’ shipments
of machinery and equipment for August and September (revised), and exports and imports of machinery and equipment for August
(revised) and September.

Residential fixed investment: Construction put in place for July and August (revised) and September.

Change in business inventories: Manufacturing and trade inventories for August (revised) and September.

Exports and imports of goods and services: Exports and imports of goods for August (revised) and September.

Government consumption expenditures and gross investment: State and local government construction put in place for July and
August (revised) and September.

Wages and salaries: Revised employment, average hourly earnings, and average weekly hours for August and September.

GDP prices: Detailed merchandise export and import price indexes for July through September (revised), values and quantities
of petroleum imports for August (revised) and September, and housing prices for the third quarter.
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Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, increased $7.8 billion af-
ter increasing $9.9 billion. The ratio of cash flow
to nonresidential fixed investment, an indicator of
the share of the current level of investment that
could be financed by internally generated funds,
decreased to 81.3 percent from 83.7 percent. These
levels are near the low end of the range in which
the ratio has fluctuated during most of the 1990’s,
but they are substantially higher than the levels
typically posted in the 1980’s.

Industry profits—Industry profits decreased $2.5
billion in the third quarter after increasing $8.7
billion in the second.* The downturn reflected
a sharp deceleration in profits of nonfinancial
corporations and a downturn in profits of finan-
cial corporations. For nonfinancial corporations,
preliminary and incomplete data suggest that
third-quarter increases were small in most major

4. Industry profits are estimated as the sum of profits before tax and the in-
ventory valuation adjustment; they are shown in N1pa table 6.16¢ as “corporate
profits with inventory valuation adjustment.” Estimates of the capital consump-
tion adjustment do not exist at a detailed industry level; they are available only
for total financial and total nonfinancial industries.

Table 8.—Corporate Profits
[Seasonally adjusted at annual rates]

Level | Change from
preceding

1996 quarter

1996
Il 1l

Billions of dollars

Profits from current production ... 654.7| 107 -11
Domestic industries 579.8| 153 25
Financial ... 1413 18 -22
Nonfinancial 4385 135 47
Rest of the world ... 748| -48| -36
21 6.4 13.1

23.7 19 14

Profits before tax 628.9 24| -157
Profits tax liabi 2314 3.0 -5.0
Profits after tax 3975 -7] -10.6

655.1 9.9 7.8

631.0 87| -25
556.2| 135 11
1345 17f =21
42171 118 32

748| -48| -36

Cash flow from current production ...........cccceoveervevrerneens

Corporate profits with IVA .
Domestic industries
Financial .......
Nonfinancial ..
Rest of the world ..

Receipts (inflows) . 1183 4| 43
Payments (outflows) . 435 5.2 -7
Dollars
Unit price, costs, and profits of nonfinancial
corporations:
UNIE PFICE v 1.065| 0.003| 0
Unit labor cost .. . 707 .004 .001
Unit nonlabor cost . 247\ -001| O
Unit profits from current p 113 .002| 0

NoTe.—Levels of these and other profits series are found in NIPA tables 1.14, 1.16, 6.16C,
and 7.15.

IVA  Inventory valuation adjustment

CCAdj Capital consumption adjustment

industry groups; profits in the transportation and
utilities group appear to have decreased.

Profits from the rest of the world decreased less
than in second quarter. Preliminary and incom-
plete information suggests that the third-quarter
decrease was accounted for by a larger decrease in
receipts than in payments.’

Related measures—Profits before tax (pBT) de-
creased $15.7 billion in the third quarter after
increasing $2.4 billion in the second. Inventory
profits decreased $13.1 billion in the third quar-
ter after decreasing $6.4 billion in the second; the
larger third-quarter decrease reflected a downturn
in prices of inventoried goods; inventory profits are
represented in the N1pA’s by the inventory valuation
adjustment (with the sign reversed).

Government Sector

The combined current deficit of the Federal
Government and State and local governments in-
creased $5.5 billion, to $31.2 billion, in the third
quarter (table 9). The increase was more than ac-
counted for by a decrease in the State and local
government current surplus.

Federal

The Federal Government current deficit decreased
$6.4 billion, to $120.3 billion, in the third quarter
after decreasing $28.5 billion in the second. The
third-quarter current deficit was the smallest since
the second quarter of 1989.

Receipts—Receipts increased $6.7 billion in the
third quarter after increasing $52.5 billion in the
second. The deceleration was mostly accounted for
by a downturn in personal tax and nontax receipts.

Personal tax and nontax receipts decreased $0.1
billion after increasing $41.8 billion. The downturn
was attributable to income taxes. Payments of
estimated income taxes less refunds decreased $11.5
billion after increasing $25.9 billion; the increase
in the second quarter reflected provisions of the
Omnibus Budget Reconciliation Act of 1993 that
allowed certain retroactive taxes to be paid in three
annual installments, the last of which was due in
April 1996. Withheld income taxes increased $10.9
billion after increasing $13.2 billion, reflecting the
deceleration in wages and salaries.

Corporate profits tax accruals decreased $4.2
billion after increasing $2.6 billion, reflecting the
downturn in corporate profits before tax.

5. Profits from the rest of the world are receipts of profits from foreign

affiliates of U.S. companies less payments of profits by U.S. affiliates of foreign
companies.
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Contributions for social insurance increased $8.4
billion after increasing $9.4 billion, reflecting a
deceleration in wages and salaries.

Indirect business tax and nontax accruals in-
creased $2.5 billion after decreasing $1.2 billion.
The upturn was attributable to customs duties,
which increased $1.3 billion after decreasing $0.6
billion, and to air transport excise taxes, which in-
creased $0.9 billion after decreasing $0.9 billion.
The air transport excise taxes that had expired at
the end of December 1995 as a result of the Federal
budget impasse were reinstated in late August.

Current expenditures—Current expenditures in-
creased $0.3 billion in the third quarter after
increasing $24.0 billion in the second. The deceler-
ation was more than accounted for by downturns
in grants-in-aid to State and local governments and
in Federal consumption expenditures.

Grants-in-aid to State and local governments
decreased $4.8 billion after increasing $11.7 bil-
lion. The downturn was accounted for by grants
for medicaid, which decreased $4.5 billion after
increasing $10.6 billion.

Consumption expenditures decreased $1.9 bil-
lion after increasing $9.9 billion. The downturn
was accounted for by national defense expendi-
tures, which decreased $2.5 billion after increasing
$8.7 billion. Within defense expenditures, the
downturn was mostly accounted for by services,
which decreased $3.1 billion after increasing $5.1
billion, but durable and nondurable goods also
contributed. Within services, expenditures for re-
search and development decreased $1.7 billion after
increasing $2.2 billion.

Transfer payments (net) increased $4.7 billion
after increasing $1.7 billion. The acceleration was
more than accounted for by transfer payments to
the rest of the world, which decreased $0.3 billion
after decreasing $7.2 billion; the second-quarter de-
crease followed a large first-quarter increase that
included a $9.6 billion (annual rate) payment to
Israel. Transfer payments to personsincreased $5.1
billion after increasing $8.8 billion. Most of the
deceleration was accounted for by Federal civilian
pensions and by social security. Federal civilian
pensions decreased $0.3 billion after increasing $1.5
billion; most of the second-quarter increase was
attributable to a $1.0 billion cost-of-living adjust-
ment. Social security payments increased $0.9
billion after increasing $2.3 billion.

State and local

The State and local government current surplus
decreased $11.9 billion, to $89.1 billion, in the third
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quarter after increasing $10.0 billion in the second.
The downturn was accounted for by a deceleration
in receipts.
Receipts increased $2.0 billion after increas-
ing $22.7 billion. The deceleration was mostly
accounted for by Federal grants-in-aid, which de-
creased $4.8 billion after increasing $11.7 billion.
Indirect business tax and nontax accruals increased
$3.5 billion after increasing $5.8 billion; the decel-
eration was mostly accounted for by sales taxes.
Corporate profits tax accruals decreased $0.8 bil-
lion after increasing $o.5 billion, reflecting the
Table 9.—Government Sector Receipts and Current Expenditures
[Billions of dollars, seasonally adjusted at annual rate]
Level Change from preceding quarter
1996 1995 1996
1l Il v | Il I
Government sector
RECEIPES oo s 2,415.5 17.6 14.3 40.0 63.5 135
Current expenditures .. 2,446.7 20.6 16.2 37.7 24.9 19.1
Current surplus or deficit(-) =312 -30| -18 21| 386 -55
Social insurance funds 1155 19 9| -84 18 38
Other -146.7| -49| -27| 106| 367 -93
RECEIPLS oovvuieiieieirieee s 1,582.3 34 8.1 284 525 6.7
Personal tax and nontax receipts 681.3| -7.1 6.0 16.3| 418 -1
Corporate profits tax accruals ..... 194.8 84| -48| 121 26| -42
Indirect business tax and nontax accruals . 85.7| 5.1 291 -69| -12 25
Contributions for social insurance 620.4 72 41 6.7 9.4 8.4
Current eXpenditures ..........ccoeveereeerneeeenereniseeseeens 1,702.6 13 43 29.0 24.0 3
Consumption expenditures .. 461.6 -25 -2.2 22 9.9 -1.9
National defense 3049 -39 -13| -14 87| -25
Nondefense ... 156.7 14 -9 36 1.2 6
Transfer payments (n 762.6 9.1 6.7] 253 17 47
TO persons .............. 751.1 7.8 6.3 17.9 8.8 5.1
To the rest of the world .. 115 14 3 74| -12 -3
Grants-in-aid to State and local governments 2145| -715 -5 43 117 -4.8
Net interest paid 233.7 31 16| -34 3 29
Subsidies less current surplus of government enterprises 30.3 -9 -12 5 4 -5
Subsidies 3L7| -12| -13 0 1 3
Of which: Agricultural subsidies ... 5.7 -8 -1 3 2 1
Less: Current surplus of government enterprises . 14 -2 -2 -5 -3 8
Less: Wage accruals less disbursements ............cccccovvvee 0 0 0 0 0 0
Current surplus or deficit (=) ..o -120.3 2.0 4.0 -7 285 6.4
Social insurance funds 60.1 19 14| 17 2.2 49
Other ... . 1 2.6 69| 264 14
State and local governments
RECEIPLS ..o 1,047.7 6.7 57| 159| 227 2.0
Personal tax and nontax receipts 192.6 4.2 2.6 15 39 34
Corporate profits tax accruals ..... 36.6 19| -10 25 5 -8
Indirect business tax and nontax accruals . 529.0 7.6 39 6.9 5.8 35
Contributions for social insurance 75.0 6 6 6 8 8
Federal grants-in-aid 2145 -15 -5 43| 117 -48
Current eXPENdItUrES ........occvveererrriirriereeseienieeeeenens 9586| 117 115| 13.0| 127| 139
Consumption expenditures 719.3 6.1 5.7 9.4 8.9 9.1
Transfer payments to persons 311.0 5.3 5.1 35 3.7 44
Net interest paid ..... -44.5 7 .6 T .6 6
Less: Dividends recei 13.7 3 3 3 4 0
Subsidies less current surplus of governmel -134 0 2 -1 -2 -1
SUDSITIES ..vvvviiiviriiris s 4 0 0 0 0 0
Less: Current surplus of government enterprises . 13.8 0 -2 1 1 2
Less: Wage accruals less disbursements ...........cocoveeviens 0 0 0 0 0 0
Current sUrplus or defiCit (=) ....eveereereeneererneireeeerieens 89.1f -50( -58 29 10.0| -11.9
Social insurance funds 55.4 0 -5 -8 -4 -10
Other 337| 50| -53 36 105| -10.9

NoTe.—Dollar levels are found in NIPA tables 3.1, 3.2, and 3.3.
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downturn in corporate profits before tax. Per-
sonal tax and nontax receipts increased $3.4 billion
after increasing $3.9 billion; the deceleration was
attributable to income taxes.

Current expenditures increased $13.9 billion
after increasing $12.7 billion.  Transfer pay-
ments to persons increased $4.4 billion after

tures increased $9.1 billion after increasing $8.9
billion; an acceleration in services was nearly
offset by a deceleration in nondurable goods.
The acceleration in services was largely in com-
pensation, reflecting an acceleration in em-
ployment.  The deceleration in nondurable
goods reflected decreases in prices, primarily for

increasing $3.7 billion. Consumption expendi-  petroleum products. |4

Availability of the Remaining N1pa-Related Estimates From the
Comprehensive Revision

The release of the revised estimates of reproducible tangible wealth for 1925—95
and of the revised national income and product accounts (N1PA) estimates for
192958, which will reflect the definitional and statistical improvements intro-
duced into the N1PA estimates from 1959 forward in the comprehensive revision,
has been delayed until spring 1997. Publication of National Income and Product
Accounts of the United States, Volume 2, 1959—92 will follow shortly thereafter.
(N1PA data beginning with 1959 have been published in the SURVEY OF CURRENT
BusiNEss and are available in a variety of electronic formats; see the headnote to
the “Selected N1pA Tables” on page D-2.) National Income and Product Accounts,
Volume 1, 1929—58 will be published later in 1997.

BEA had hoped to reduce the timespan for the release of the complete results
of this comprehensive revision to 9 months, compared with 14 months for
the preceding comprehensive revision, but production problems relating to the
incorporation of the new methodology for calculating the consumption of fixed
capital and the chain-type measures of wealth have slowed work on the estimates.
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Operations of U.S. Multinational Companies:
Preliminary Results From the 1994 Benchmark

Survey

By Raymond ]. Mataloni, Jr., and Mahnaz Fahim-Nader

RELIMINARY RESULTS from BEA’s latest bench-
q)mark survey of U.S. direct investment abroad
(usp1a), covering 1994, when viewed with the
results from earlier surveys, suggest a high de-
gree of continuity in the patterns of operations
of U.S. multinational companies (MnC’s). U.S.-
MNC operations abroad remain concentrated in a
number of large and wealthy economies; the 10
largest high-income economies accounted for just
under 70 percent of total production by majority-
owned foreign affiliates (MOrA’s) of U.S. companies
in 1994. Both in these economies and in most
other economies that host operations by U.S.
MNC’s—including the rapidly growing economies

in the emerging areas of Asia, Latin America,
and Eastern Europe—production by foreign affil-
iates was predominantly for sale in local markets
rather than for export back to the United States.
Thus, as in earlier years, the location of overseas
production by U.S. MNC’s appears to have been
determined more by access to markets than by
access to low-wage labor or to natural resources.
Although foreign production and employment by
U.S. MNC’s was substantial, their operations re-
mained centered in the United States, where about
three-fourths of the worldwide employment and
production of U.S. mMNnC’s was located in 1994
(table 1).

The following key terms are used to describe U.S.
multinational companiesand their operations. For a com-
prehensive discussion of the terms and the concepts used,
see “A Guide to BEA Statistics on U.S. Multinational Com-
panies,” SURVEY OF CURRENT BUSINESS 75 (March 1995):
38-55.

U.S. direct investment abroad (uspra): The ownership
or control, directly or indirectly, by one U.S. person of 10
percent or more of the voting securities of an incorporated
foreign business enterprise or the equivalent interest in an
unincorporated foreign business enterprise.

U.S. multinational company (Mnc): The U.S. parent and
all of its foreign affiliates.

U.S. parent: A person, resident in the United States, who
owns or controls 10 percent or more of the voting securities,
or the equivalent, of a foreign business enterprise. “Per-
son” is broadly defined to include any individual, branch,
partnership, associated group, association, estate, trust,
corporation or other organization (whether or not organ-
ized under the laws of any State), or any government entity.
If incorporated, the U.S. parent is the fully consolidated
U.S. enterprise consisting of (1) the U.S. corporation whose
voting securities are not owned more than 50 percent by
another U.S. corporation and (2) proceeding down each
ownership chain from that U.S. corporation, any U.S. cor-
poration (including Foreign Sales Corporations located
within the United States) whose voting securities are more

Key Terms

than 50 percent owned by the U.S. corporation above it. A
U.S. parent comprises the domestic (U.S.) operations of a
U.S. mnc.

Foreign affiliate: A foreign business enterprise in which
thereis U.S. direct investment, that is, in which a U.S. per-
son owns or controls (directly or indirectly) 10 percent or
more of the voting securities or the equivalent. Foreign af-
filiates comprise the foreign operations of a U.S. MNC over
which the parent is presumed to have a degree of manage-
rial influence.

Majority-owned foreign affiliate (Mmora): A foreign af-
filiate in which the combined ownership of all U.S.
parents exceeds 50 percent. MOFA’s comprise the foreign
operations of U.S. mNc over which the parent(s) has un-
ambiguous managerial control.

Nonbank: An entity (MNC, parent, or affiliate) whose
primary activity does not fall within the “depository in-
stitution” classification. Only the operations of nonbanks
are covered in this article.

Gross product: The market value of goods and services
produced. The estimates of the gross product for U.S.
MNC’s presented here measure the contribution of the par-
ents to U.S. gpp and the contribution of the MOFA’s to
foreign countries’ Gpp. For a discussion of the uses of, and
the methods used to compute, the estimates of the gross
product for U.S. MNC’s, see “Gross Product of U.S. Multi-
national Companies, 1977-91,” SURVEY 74 (February 1994):
42—63.
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Some change was evident in U.S.-parent compa-
nies’ share of the U.S. economy: They accounted
for about one-fourth of U.S. gross domestic prod-
uct (GpP) in 1994, down from about one-third
in 1982 (an earlier benchmark year). The decline
largely reflected the concentration of U.S. parents
in slower growing sectors of the economy, such as
“petroleum extraction and refining” and manufac-
turing. As might be expected, the share of foreign
affiliates in their host economies was much smaller,
but it too declined. MmOFA’s, on average, accounted
for 3 percent of GpP in a group of 48 important
host economies in 1994, down from 4 percent in
1982. The decrease was most pronounced in coun-
tries where Mora production had been relatively
concentrated in the petroleum industry; in that
industry, growth in the value of production by
MOFA’s tended to be constrained by declining oil

General Notes to Tables

Detail may not add to totals because of rounding.

An asterisk “(*)” indicates either a value of between
—$500,000 and $500,000, a percentage of less than o0.05
percent, or a number of employees less than s50.

A “(D)” indicates that the data in the cell have been suppressed
to avoid the disclosure of the data of individual companies.

An “n.a” indicates that the data are not available.

The industry group “petroleum” encompasses all aspects of
the petroleum industry from extraction to refining and sales.
Thus, “manufacturing” excludes petroleum refining and other
petroleum-related manufacturing, which may be included in
manufacturing in other data sets. Similarly, “mining” in these
data excludes oil and gas extraction; “wholesale trade” ex-
cludes petroleum wholesaling; “retail trade” excludes gasoline
service stations; “transportation” excludes pipelines, tankers,
and other petroleum transportation; and “services” excludes
oil and gas field services.

The country category “International” consists of affiliates that
have operations spanning more than one country and that are
engaged in petroleum shipping, other water transportation,
or offshore oil and gas drilling.

“Eastern Europe” comprises Albania, Armenia, Azerbaijan,
Belarus, Bulgaria, the Czech Republic, Estonia, Georgia, Hun-
gary, Kazakhstan, Kyrgyzstan, Latvia, Lithuania, Moldova,
Poland, Romania, Russia, Slovakia, Tajikistan, Ukraine, and
Uzbekistan.

The European Union (12) comprises Belgium, Denmark,
France, Germany, Greece, Ireland, Italy, Luxembourg, the
Netherlands, Portugal, Spain, and the United Kingdom.

oPEC is the Organization of Petroleum Exporting Coun-
tries. Its members are Algeria, Gabon, Indonesia, Iran, Iraq,
Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab
Emirates, and Venezuela.
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prices and by the increasing role in the industry by
some host governments.

The 1994 survey results indicate that U.S. MNC’s
continue to play a key, though somewhat dimin-
ished, role in U.S. international trade in goods.
MNc-associated exports of goods represented
66 percent of total U.S. exports of goods in 1994,

Table 1.—Gross Product, Employment, and Capital Expendi-
tures of Nonbank U.S. MNC's, U.S. Parents, and Foreign
Affiliates, 1982-94

MNC's worldwide Affiliates

Parents | Parents | Parents
and all and Total [MOFA's| Other
affiliates| MOFA's

Gross product
Millions of dollars:

1982 ... n.a.[1,019,734| 796,017| n.a.|223,717( na.
1983 n.a. na. na. n.a.[216,683 na.
1984 n.a. na. na. n.a.[220,331 na.
1985 n.a. n.a. n.a. n.a.[220,074 n.a.
1986 na. n.a. na| nal231,644] na
1987 na. n.a. na| nal269,734| na
1988 na. n.a. na. n.a.| 297,556 na.
1989 n.a|1,364,878/1,044,884| n.a.[319,994| na.
1990 n.a. na. na. n.a.|356,033 na.
1991 n.a. n.a. n.a. n.a.|355,963 n.a.
1992 na. n.a. na| nal361524] na
1993 na. n.a. na| nal359179| na
19941 . n.a.[1,720,502|1,325,945|  n.a.|394,557| n.a.

Percent change at
annual rates:

1982-94 na. 45 43 na. 48 na.
1982-89 .. n.a. 43 4.0 n.a. 5.2 na.
1989-94 n.a. 47 49 n.a. 43 na.
Number of employees

Thousands:
1982 ... . [25,344.8| 23,727.0| 18,704.6|6,640.2| 5,022.4(1,617.8
1983 24,782.6| 23,253.1| 18,399.5|6,383.1| 4,853.6(1,529.5
1984 24,548.4| 22,972.6| 18,130.9/6,417.5| 4,841.7(1,575.8
1985 24,531.9| 22,923.0| 18,112.6|6,419.3| 4,810.4(1,608.9
1986 24,082.0| 22,543.1| 17,831.8|6,250.2| 4,711.3{1,538.9
1987 24,255.4| 22,650.0| 17,985.8|6,269.6| 4,664.2(1,605.4
1988 2414111 22,498.1| 17,737.6|6,403.5| 4,760.5(1,643.0
1989 25,387.5| 23,879.4| 18,765.4|6,622.1| 5,114.0{1,508.1
1990 25,263.6| 23,785.7| 18,429.7|6,833.9| 5,356.0{1,477.9
1991 24,837.1| 23,345.4| 17,958.9|6,878.2| 5,386.5(1,491.7
1992 24,189.7| 22,812.0| 17,529.6|6,660.1| 5,282.4(1,377.7
1993 ... 24,221.5| 22,760.2| 17,536.9|6,684.6| 5,223.3(1,461.3
19941 . [25,905.1| 24,520.0| 18,947.4|6,957.7| 5,572.6{1,385.1

Percent change at
annual rates:

1982-94 2 3 il a4 9| -13
1982-89 .. * 1 o™ |
1989-94 4 5 2l 10| 17| -7

Capital expenditures

Millions of dollars:
248,262| 233,078| 188,266|59,996| 44,812| 15,184

na.| 197,534| 160,656 na.| 36,878 n.a.
na.| 203,791| 168,692 na.| 35,099 na.
na.| 221,509| 185,027 na.| 36,482 na.
na| 203,809 169,131| n.a.| 34,678 na.
na| 199,171| 162,139| n.a.| 37,032 na
na| 223,814 177,203| n.a.| 46611 na
273,905/ 255,933| 198,923 74,982| 57,010| 17,972
na.| 274,614| 213,079 na.| 61,535 na.
na.| 269,221| 206,290 na.| 62,931 na.
na.| 272,049 208,834 na.| 63,215 na.
na| 271,661 207,437| na. 64,224 na
324,308| 301,044| 229,147|95,161| 71,897 23,264

Percent change at
annual rates:

1982-94 2.3 2.2 17 3.9 4.0 3.6
1982-89 .. 14 13 8 32 35 24
1989-94 34 33 29 49 47 53

1. Break-in-series. See the section “benchmark revisions” in the appendix for details.
MNC  Multinational company
MOFA  Majority-owned foreign affiliate
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down from 77 percent in 1982." MNc-associated
imports of goods represented 38 percent of to-
tal U.S. imports of goods in 1994, down from 50
percent in 1982.”

Despite the importance of MncC’s in U.S. inter-
national trade, local sales, not export sales, were
the primary means through which U.S. MNC’s ser-
viced both their domestic and foreign customers.
The U.S. market was served primarily by U.S. par-
ents, and foreign markets were served primarily
by mora’s. Sales by U.S. parents accounted for
96 percent of sales by U.S. MNC’s to unaffiliated U.S.
customers in 1994, while sales by Mora’s accounted
for 72 percent of sales by MNC’s to unaffiliated
foreign customers.’

The benchmark survey—Benchmark surveys are
the foundation of BEA’s data collection system
for uspia. They are now conducted every 5 years
and are both more comprehensive in coverage
and more detailed in terms of the items collected
than the quarterly and annual sample surveys of
uspIA that are also conducted by Bea. Bench-
mark surveys collect data both on the transactions
and positions between U.S. parent companies and
their foreign affiliates, which enter the U.S. inter-
national transactions accounts and international
investment position, and on the overall opera-
tions of parents and affiliates. Over the years, the
data that are collected—particularly the operations
data—have changed or expanded in response to
changing needs and circumstances.”

The processing of the 1994 benchmark survey is
still under way, but enough data have now been
tabulated to allow BEA to update its regular annual
series of estimates on the operations of nonbank
U.S. Mnc’s.” These estimates, which are provided
in this article, are preliminary; revised estimates,
together with estimates on the operations of bank
MNC’s and on the transactions and positions be-
tween parents and affiliates, will be available next

1. MNc-associated exports of goods consist of exports shipped by U.S.
parents to their foreign affiliates, exports shipped by U.S. parents to foreigners
other than their foreign affiliates, and exports shipped to foreign affiliates by
U.S. persons other than their U.S. parents.

2. MNc-associated imports of goods consist of imports shipped to U.S.
parents by their foreign affiliates, imports shipped to U.S. parents by foreigners
other than their foreign affiliates, and imports shipped by foreign affiliates to
U.S. persons other than their U.S. parents.

3. Unaffiliated customers are those that are not members of the same MmNc.

4. Earlier benchmark surveys covered 1929,1936,1940,1943,1950,1957 1966,
1977 1982, and 1989. The 1943 survey was conducted by the Treasury Depart-
ment. The 1950 survey was the first to collect operating data. For a discussion
of the evolution of BEA’s data collection system in response to changing cir-
cumstances, see Betty L. Barker, “Investment Statistics for a Global Economy,”
in Accuracy, Timeliness, and Relevance of Economic Statistics, edited by Zoltan
Kenessey (Voorburg, The Netherlands: Editions Voorburg, forthcoming in
1997).

5. The 1993 annual survey results appeared in “U.S. Multinational Com-
panies: Operations in 1993,” SURVEY OF CURRENT BUSINEss 75 (June 1995):
31-51.

fall, when the final results of the benchmark survey
are published.’

Organization of the article—The remainder of this
article comprises three parts and an appendix.
The first part discusses the 1993—94 changes in
employment by U.S. parents and their foreign af-
filiates. The second part provides a profile of U.S.
MNC’s, including the distribution of affiliates by
the percentage of U.S. parents’ ownership and the
distribution of the worldwide production of goods
and services by U.S. MnC’s by area, by industry, and
by size of business enterprise. The third part high-
lights selected aspects of U.S.-MNcC operations for
which data are collected in more detail in bench-
mark survey years. The appendix discusses the
coverage and methodology of the benchmark sur-
vey, the changes in the presentation of the results,
and the use of the benchmark survey data to help
refine and evaluate other BEA estimates of USDIA.

Changes in the Employment of MNC’s in 1994

The change in employment of U.S. MNC’s in 1994
can be estimated as the net changes in employment
that result from changes in existing operations,
the acquisition and establishment of affiliates, the
sale and liquidation of affiliates, and benchmark
revisions (table 2).” Because the benchmark revi-
sions accounted for a large part of the year-to-year
change, it was necessary to remove the effects of
these revisions from the 1994 benchmark survey
results before the results could be compared with
the 1993 annual survey estimates.” Based on

6. For additional information on the benchmark survey and its linkages to
other BEA data on UsDIA, see the appendix “The Benchmark Survey.”

7. Employment usually provides a more accurate indication of real eco-
nomic activity than do assets or sales because changes in employment are not
directly affected by valuation changes (such as those caused by inflation and
by exchange-rate fluctuations). However, employment does not account for
differences in productivity over time or across industries. Gross product—a
measure that can capture differences in productivity—is not used in this section
of the article (or in other discussions of the operations of all affiliates), because
it is unavailable for affiliates that are not majority owned.

8. For a description of the sources of the benchmark revisions, see the
appendix.

December 1996

Data Availability

This article presents a summary of the preliminary re-
sults from the 1994 benchmark survey. More detailed
results willbe published in U.S. Direct Investment Abroad:
1994 Benchmark Survey, Preliminary Results; its availabil-
ity will be announced in the Survey. The final results of
the 1994 benchmark survey will be published next year.
The contents of both publications will be available on
diskettes that will be sold by BEA.
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Table 2.—Sources of Change in Selected Data Items for Nonbank U.S. Parents and Their Nonbank Foreign Affiliates, 1993-94

Millions of dollars Number of
Line employees
Total
assets Sales | (thousands)
Parents
L[ 1993 TRVEI oot 6,053,306 | 3,480,778| 17,536.9
2 TOAI CRANGE .ottt 573,656 476,296 1,410.5
3 BENCAMAIK TEVISIONS L ...ttt ettt s b s ettt s et s st ettt e s s st s sttt neeea 454,429 447 877 1,408.9
4 Actual changes in parent operations in 1994 ... 119,227 28,419 16
5 New parents 2 .........oc.oeeeernererens 65,487 38,301 179.8
6 Changes in existing operations .. 76,831 18,381 434
7 Sales or liquidations 3 -23,091 -28,263 -221.6
8 | 1994 level .. 6,626,962 | 3,957,074 18,947.4
Affiliates
9 | 1993 1BV .ottt 2,047,307 | 1,570,563 6,684.6
10 TOAI CRANGE ..t s8Rt 312,657 184,289 2731
11 BENCAMAIK TEVISIONS L ...ttt ettt sttt sttt ettt s et es s st bbbt e s s s s st sttt ssneneas 96,091 62,657 387.1
12 Actual changes in affiliate operations in 1994 .. 216,566 121,632 -114.0
13 New affiliates ... 64,334 21,320 182.9
Of which:
14 Acquisitions 35,308 12,537 122.7
15 Establishments 29,026 8,783 60.2
16 Changes in existing operations . 176,255 108,578 -114.6
17 Sales or liquidations -24,023 -8,266 -182.3
18 | 1994 TVEI ..ottt 2,359,964 | 1,754,852 6,957.7
Percent
Addenda:
Benchmark revisions as a percentage of 1994 level:
19 Parents .. 7 11 7
20 Affiliates . 4 4 6
Benchmark revisions as a percentage of 1993-94 change:
21 Parents 79 94 100
22 Affiliates ... 31 34 n.m.

1. Includes some actual changes in parent and affiliate operations that could not be allocated
because of incomplete information. For a description of the sources of benchmark revisions, see
appendix.

2. This line represents parents that established or acquired their first foreign affiliate in 1994.

3. This line represents parents that sold or liquidated their last foreign affiliate in 1994.

Note.—Lines 6 and 16 include changes resulting from parents or affiliates acquiring, establish-
ing, selling, or liquidating parts of their consolidated operations. BEA permits survey respondents
to fully consolidate their parent operations and to consolidate affiliate operations that are in the
same country and industry or that are integral parts of a single business operation.

n.m. Not meaningful.

Table 3.—Acquisitions and Establishments of Nonbank Foreign Affiliates by Major Area and Industry of Affiliate, 1994

Number of acquisitions and Millions of dollars
establishments Number of
Total employees
Acquisi- | Establish- Sales | (thousands)
Total tions ments assets
All areas, all INAUSEIIES ...o..vuivieieiccee st naes 917 354 563 64,334 21,320 182.9
By major area

Canada .... 65 28 37 6,656 5,104 28.3
Europe . 430 200 230| 36,654 10,674 725
Latin America and Other Western Hemisphere 169 52 117 10,366 2,408 29.3
Africa .......... 25 13 12 635 542 9.2
Middle East . 8 1 7 306 30 4
Asia and Pacific . 218 60 158 9,684 2,543 431

International 2 0 2 34 18 0

Addendum:
EUTOPEAN UNION (12) ..ouvivieriiseiieiseissi s 333 160 173| 33,816 9,431 57.2
By major industry

Petroleum 55 15 40 2,421 480 3.0
Manufacturing ... 305 149 156 11,826 8,451 95.8
Food and kindred products 36 16 20 1,845 1,854 19.3
Chemicals and allied products .. 45 14 31 1,866 1,011 6.2
Primary and fabricated metals .. 23 15 8 643 466 44
Industrial machinery and equipment 48 23 25 2,566 1,830 11.7
Electronic and other electric equipment 44 28 16 765 567 24.6
Transportation equipment . 17 7 10 642 742 6.5
Other manufacturing .. 92 46 46 3,499 1,981 23.1
Wholesale trade ............. 191 76 115 3,758 4,265 13.3
Finance (except depository institutions), insurance, and real estate 171 31 140| 29,683 1,052 4.2
SeIVICES .vvvreerirnns 118 50 68 5113 1,582 237
Other industries 77 33 44| 11,532 5,491 42.8

Note.—The data in this table cover only newly acquired or established foreign affiliates. They
exclude data for consolidated units of existing foreign affiliates that were acquired or established
during the year.
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consistent 1993 and 1994 estimates, U.S.-parent
employment was virtually unchanged in 1993-94,
as it was, on average, during 1989—94; foreign-
affiliate employment decreased 2 percent, com-
pared with a 1-percent average annual rate of
growth during 1989—94.

Acquisitions and establishments

In 1994, 917 affiliates were established or acquired
by U.S. mnC’s; these affiliates had combined em-
ployment of 182,900 (table 3).” As in recent years,
Europe was the most popular location for new
affiliates. New European affiliates accounted for
47 percent of all new affiliates and for 40 percent
of their employment. The size, affluence, and in-
tegration of the European market are probably the
main attractions for U.S. direct investment in the
area.

“Asia and Pacific” and “Latin America and Other
Western Hemisphere” were the next most popular
areas for new investments. The popularity of these
areas may primarily reflect the attraction of emerg-
ing markets and the new investment opportunities
created by the economic liberalizations—such
as the privatization of State-owned monopolies
and reduced local-content requirements—in some
host countries. Some MNC’s may have relocated
production for the U.S. market from the United
States to low-wage countries in these areas in an
effort to reduce labor costs, but it is unlikely that
this occurrence was widespread: The share of sales
to local customers by MOFA’s as a percentage of to-
tal sales by MorA’s in these regions was above the
average for all countries.

Manufacturing continued to be the most popu-
lar industry for new investments in 1994. Affiliates
in manufacturing accounted for 33 percent of the
number, and for 52 percent of the employment, of
all new affiliates.

A Profile of MNc Operations

This section provides a profile of U.S. MNC’s in
1994: Itincludes the distribution of foreign affiliate
employment by area and by industry, the U.S. par-
ents’ percentage ownership of affiliates, U.S. par-
ents’ shares of private-U.S.-business gross product
by industry, the moFa shares of host-country gross

9. Because of the lower reporting threshold of the benchmark survey, the
total number, assets, sales, and employment of newly acquired or established
affiliates in 1994 are not comparable with the estimates of the same items for such
affiliates in 1993 and other nonbenchmark years (see the appendix). Excluding
the affiliates that would have been exempt from reporting on the annual surveys,
there were 450 newly acquired or established affiliates in 1994, and they had
combined assets of $61,625 million, sales of $19,336 million, and employment of
151,700.

product by area and of worldwide MNC opera-
tions by industry, and the extent to which gross
product is concentrated among the largest parents
and Mora’s. Changes in some of these characteris-
tics since the 1982 and 1989 benchmark surveys are
also examined.

The broadest perspective on the foreign
operations of U.S. MNC’s is provided by the data for
all foreign affiliates, which cover all foreign busi-
ness enterprises owned 10 percent or more by a
U.S. company. At this level of ownership, a U.S.
company is presumed to have a lasting interest in,
and a degree of influence over the management of,
the affiliates.

Affiliate employment by area and industry

Nonbank foreign affiliates employed 7.0 million
workers in 1994 (table 4). By area, affiliates in Eu-
rope, with 2.8 million employees, accounted for
the largest percentage of total affiliate employment.
Over two-thirds of European-affiliate employment
was in the three largest European economies—the
United Kingdom, France, and Germany. Affil-
iate employment in Eastern Europe, at 122,000,
remained small relative to the European-affiliate
total, but it was up from only 600 in 1989 (the
last benchmark survey year). Affiliates in Asia
and Pacific, with 1.5 million employees, accounted
for the next largest percentage of total affiliate

Table 4.—Assets, Sales, and Employment of Nonbank For-
eign Affiliates by Major Area and Industry of Affiliate,
1994

Millions of dollars | Number
of em
ployees

a-ggt;ls Sales (thou-
sands)

All areas, all industries ... 2,359,964 | 1,754,852 | 6,957.7
By major area
Canada .... ... | 218,783| 210,892 886.7
Europe ... |1,288,830| 897,439 2,844.3
Latin America and Other Western Hemisphere 271,881| 182,453| 1,492.2
Africa 19,830 17,450 115.0
Middle East . 28,602 18,000 83.7
Asia and Pacific 517,250 421,230 15111
International ..... 14,788 7,389 24.7
Addendum:
European Union (12) ... 1,132,191 792,029 2,540.3
By major industry
Petroleum 252,462 | 293,661 228.1
Manufacturing .. 681,082 | 845,487| 4,116.2
Food and kindred products . 92,563 | 104,910 559.6
Chemicals and allied products 146,983 | 151,358 578.5
Primary and fabricated metals .... 31,600 29,769 189.7
Industrial machinery and equipment ... 98,935| 128,553 488.6
Electronic and other electric equipment . 53,079 73,379 605.5
Transportation equipment 118,889 | 207,917 738.7
Other manufacturing 139,031 149,601 955.5
Wholesale trade ... | 184,956| 314,186 556.5
Finance (except depository institutions), insur-
ance, and real estate .. .| 979,910 91,303 172.8
Services 100,164 | 82,041 746.7
Other industries ... 161,391 128,173 1,137.4

December 1996
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employment; Japan, Australia, and Thailand to-
gether accounted for 44 percent of affiliate em-
ployment in the area. Affiliates in Latin America
and Other Western Hemisphere employed 1.5 mil-
lion workers; affiliates in the two largest economies
in the area—Brazil and Mexico—accounted for
70 percent of the area total. Affiliates in Canada
employed 887,000 workers.

By industry, affiliates in manufacturing, with
4.1 million employees, accounted for the largest
percentage of total affiliate employment. Within
manufacturing, employment was fairly evenly
spread among food, chemicals, electrical equip-
ment, industrial machinery and equipment, and
transportation equipment; employment in pri-
mary and fabricated metal manufacturing was
relatively low. “Other industries,” with 1.1 million
employees, was the next largest major industry;
within this category, retail trade and communi-
cation accounted for more than half of the total.
“Services” affiliates employed 0.7 million workers,
two-thirds of whom were employed by affiliates
in business services (such as security, building
maintenance, and personnel supply services).

U.S. parents’ ownership of foreign affiliates

Consistent with the “internalization” theory of the
origin of MNcC’s, which suggests that MnC’s tend
to have certain firm-specific advantages that must
be protected by a high degree of control over op-
erations, U.S. direct investors own 100 percent of
most of their foreign affiliates.”” In 1994, 80 percent
of all foreign affiliates were wholly owned, and 89
percent of all affiliates were MOFA’s (table 5)."

U.S. direct investors held 49 to 50 percent of
the shares in 6 percent of all affiliates. This level
of ownership may allow U.S. direct investors to
achieve economies of scale or to widen their market
access with little or no need for capital from inter-
nal sources (through mergers, for example); it may
also reflect host-government requirements that
local owners must have the controlling interest.

10. These firm-specific advantages, such as superior production or mar-
keting techniques, allow MNC’s to overcome the various barriers to investing
abroad, such as foreign languages and unfamiliar business environments. How-
ever, these advantages may only be successfully realized internationally through
affiliates in which the U.S. parent has clear and effective control; otherwise, the
parent’s control over its proprietary intangible assets, such as product designs
or quality control, may be compromised.

For an elaboration of this theory and for other theories of the origin of
MNC’s, see J. David Richardson, “Multinational Companies: Descriptions and
Dimensions,” in Understanding International Economics, Theory and Practice
(Boston: Little, Brown, and Company, 1980).

1. A U.S. parent may have a direct ownership share in a given foreign
affiliate, an indirect ownership share through another of its foreign affiliates, or
a combination of direct and indirect ownership shares. The total U.S.-parent
ownership share shown in table 5 is the sum of the direct and indirect ownership
shares.

U.S. direct investors held less than 49 percent
of the shares in 6 percent of all affiliates. This
level of ownership may allow U.S. direct investors
to share knowledge or to facilitate trade with a
foreign business without the need to control the
management of that business; it may also reflect
host-government restrictions or other structural
barriers.

morFA’s—Taken together, the operations of U.S.
parents and their MOEA’s represent the worldwide
operations of the U.S. MNnc that are unambiguously
controlled by the U.S. parent.”” Gross product is
the preferred summary measure of U.S.-mNc oper-
ations, and it is only available for both U.S. parents
and morA’s (but not for other affiliates).”® Because
of this data constraint, and to distinguish unam-
biguous control within the MNc, the remainder of
this profile of MNC operations is limited to an ex-
amination of gross product for U.S. parents, for
MOFA’s, and for parents and MOFA’s combined.

12. A U.S. parent represents the consolidation of the majority-owned
domestic operations of a U.S. MNC; see the box “Key Terms.”

A small percentage of MOFA’s are majority owned by a group of U.S. parents
in which none of the parents has a majority stake. The group usually influences
or controls the management of the affiliate in a manner comparable to that of
a single parent with the same total ownership interest. Most of these jointly
owned MOFA’s are in the petroleum industry, where parents sometimes pool
their resources in order to raise capital or to mitigate risk.

13. Some of the data that are needed to compute gross product for less-than-
majority-owned affiliates are not collected in the benchmark survey in order
to reduce the reporting burden on survey respondents. It is generally much
more difficult for survey respondents (that is, U.S. parent companies) to obtain
information on minority-owned affiliates because of their lack of control over
the affiliates’ operations and their inability to require the majority owners to
provide the information.

Table 5.—Selected Data for Nonbank Foreign Affiliates by
U.S. Parents’ Ownership Share, 1994

Millions of dollars | Number of
Nurgfber employees

™ Total (thou-

affiliates assets Sales sands)
All affiliates ... 21,300 | 2,354,964 | 1,754,852 6,957.7

Ownership percentage:

10.0 to 20.0 percent ... 309| 74,136| 45970 256.3
20.1 to 50.0 percent ... 2,055| 273,992| 270,527 1,091.0
50.1 to 80.0 percent ... 1,220| 1335585| 117,521 631.3
80.1 to 99.9 percent 716| 85740 90,780 355.4
100 percent 17,000 | 1,792,511 | 1,230,053 4,623.7

Addenda:

49.0 to 50.0 percent ... 1,175| 136,932| 133,845 534.1

50.1 to 100 percent ... 18,936 | 2,011,836 | 1,438,354 5,610.4
Percentage of total
All affiliates ... 100 100 100 100
Ownership percentage:
10.0 to 20.0 percent ... 1 3 3 4
20.1 to 50.0 percent ... 10 12 15 16
50.1 to 80.0 percent ... 6 6 7 9
80.1 to 99.9 percent 3 4 5 5
100 percent ..... 80 76 70 66
Addenda:
49.0 to 50.0 percent ... 6 6 8 8
50.1 to 100 percent .... 89 85 82 81
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MNC gross product by industry

U.S. MnC’s produced $1.7 trillion of goods and
services, as measured by gross product, in 1994
(table 6). By industry of parent, manufacturing
accounted for 54 percent of the combined produc-
tion of U.S. parents and MoFA’s; “other industries”
(primarily communication and retail trade), for 21
percent; and petroleum, for 11 percent.'*

U.S.-parent share of private-U.S.-business GpP—
The gross product of U.S. parents accounted for
26 percent, or $1.3 trillion, of the Gpp of all private
U.S. businesses in 1994, about the same share as
in 1989 but well below the 33-percent share in 1982
(table 7). The decline since 1982 mainly reflected
the concentration of U.S. parents in slower grow-
ing segments of the economy, such as “petroleum
extraction and refining” and manufacturing.

By industry, the shares accounted for by
U.S.-parent gross product varied widely.”

14. When a moFa is classified by the industry of its U.S. parent, its gross
product is assigned to the primary industry of the parent, which may differ
from the primary industry of the mora. Placing each U.S. parent and all of its
MOFA’s in the same industry allows comparisons of the domestic and foreign
operations of U.S. MNC’s at the industry level.

15. At the all-industries level, the estimates of U.S.-parent gross product
are generally consistent with the estimates of all-private-U.S.-business Gpp in
the national income and product accounts. For individual industries, how-
ever, inconsistencies may result from differences in the basis for the industrial
distribution of the estimates and in the components of gross product included.
(The latest estimates of U.S. Gpp by industry appeared in “Improved Estimates
of Gross Product by Industry, 1959—94,” SURVEY 76 (August 1996): 133—155.)

The Gpp of all private U.S. businesses is distributed among industries on the
basis of the principal product or service of each establishment (factory, mine,
store, or office), whereas U.S.-parent gross product is distributed on an enter-
prise, or company, basis in which each U.S. parent is classified in the principal
industry of all its establishments combined. Because the establishments of a
large company may be classified in different industries, the distribution of data
by industry of establishment can differ significantly from that by industry of
enterprise, particularly if the data are highly disaggregated.

The comparability of U.S.-parent gross product and all-U.S. Gpp by in-
dustry is also limited because U.S.-parent gross product includes, and all-U.S.
Gpp by industry excludes, subsidies received. (However, subsidies received by
U.S. parents are believed to be small.) In addition, U.S.-parent gross product
excludes, and all-U.S. gop by industry includes, business transfer payments. In
this article, U.S.-parent gross product as a share of the Gpp of all private U.S.
businesses is computed only at the highly aggregated level shown in table 7.

Parents in petroleum extraction and refining ac-
counted for 97 percent of total U.S. Gpp in that in-
dustry. The parents’ share of private-U.S.-business
GDP in manufacturing was 59 percent; in services,
8 percent; and in all other industries combined,
17 percent. The very high share of parents in
petroleum extraction and refining reflects the
domination of the industry by a small number of
very large producers with highly integrated global
operations. The high share of parents in man-
ufacturing partly reflects their possession of the
firm-specific advantages that enable them to serve
foreign markets via direct investment.

The low share of parents in services reflects a
variety of factors. U.S. direct investment in some
service industries is inhibited by institutional fac-
tors in some host countries; for example, U.S.
direct investment in health care services may be
constrained, or even precluded, in countries where
the government plays a prominent role in the
delivery of health care. Service industries that are
characterized by small-scale production may lack
the firm-specific advantages that often provide the
basis for direct investment in other industries.

Table 6.—Gross Product of Nonbank Multinational
Companies by Major Industry, 1994

[Billions of dollars]

MNC's

UsS. ,
Vﬁgg' parents MOFA's
Al INAUSEIIES oo 1,7205(1,325.9| 394.6

187.8| 101.0 86.9
937.3| 690.5| 2468
379 309 71
759| 581 178
1185| 1025 15.9
363.1| 3430 20.1

Petroleum
Manufacturing
Wholesale trade
FIRE ..
Services .

Other industries .

MNC  Multinational company
MOFA  Majority-owned foreign affiliate

Table 7.—Gross Product of Nonbank U.S. Parents and GDP of All Nonbank U.S. Private Businesses, by Major Industry, 1982,
1989, and 1994

December 1996

Millions of dollars Percent

1982 1989 1994 U.S.-parent share of
all private U.S.-busi-

Gross | GDP of all| Gross |GDPofall| Gross | GDP of all ness GDP

product of | private | product of | private | product of | private
u.s. U.S. busi- us. U.S. busi- us. U.S. busi-

parents | nesses® | parents | nesses® | parents | nesses?® 1982 | 1989 | 1994
Al INAUSENES oo 796,017 | 2,422,100| 1,044,884| 4,102,900| 1,325,945| 5,199,300 33 25 26
Petroleum extraction and refining .. 116,157 | 145,500 85,777 99,100 89,481 92,500 80 87 97
Manufacturing 2 421,050 629,900| 586,568| 984,600 690,466 | 1,167,400 67 60 59
Services ... 25,997 471,800 57,090 965,500 102,520 | 1,342,700 6 6 8
All other ind 232,813 | 1,174,900 315,449 | 2,053,700 443,478 | 2,596,700 20 15 17

1. For improved comparability with U.S.-parent gross product, GDP of all private U.S. busi-
nesses was adjusted to remove from the total categories not applicable to nonbank U.S. parents—
specifically, GDP of depository institutions; imputed rental income of owner-occupied farm and
nonfarm housing; and rental income of persons. Primarily for conceptual reasons, but partly be-
cause the limitations of the data did not allow a more precise allocation, all of these adjustments
were allocated to the “all other industries” line.

2. Excludes petroleum and coal product manufacturing, which is included in “petroleum extrac-
tion and refining.”

NOTE.—The “petroleum extraction and refining” category in this table differs from the “petro-
leum” category in other tables in this article in that it excludes wholesale trade, tanker operations,
pipelines, storage for hire, and gasoline service stations. The “manufacturing” and “services” cat-
egories in this table correspond to categories of the same name in the other tables in this article.

GDP  Gross domestic product
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MNC gross product by area

This section examines the distribution of Mora
gross product by country, the Mora share of total
GDP of their host countries, and the mora share
of gross product (and other selected data) of the
worldwide MNC’s.

MOFA gross product by country—Most of the pro-
duction of goods and services by MoOFrA’s, as
measured by gross product, occurred in the largest
high-income foreign countries in 1994 (table 8).
MOFA’s in the 10 largest high-income foreign
economies accounted for just under 70 percent of
total MOFA production.16 In addition, 70 percent
of the sales by MoFA’s in these countries were lo-
cal, as were a majority of the sales by MorA’s in
most other countries that host operations by U.S.
MNC’s. These findings suggest that access to mar-
kets has been the dominant motivation for U.S.
direct investment abroad.

MOFA share of host-country GpP—In 1994, the
gross product of MoFA’s accounted for 6 percent
or more of the gpp in five of the host countries
shown in table 9: Ireland (11.9 percent), Canada
(8.6 percent), Singapore (8.2 percent), Honduras
(7.0 percent), and Costa Rica (6.1 percent); the
MOFA share of GpP in the United Kingdom was just

16. The World Bank ranks world economies by size on the basis of Gpp
and classifies them as low- or high-income on the basis of per capita gross
national product. In 1994, the 10 largest high-income foreign economies were
Japan, Germany, France, Italy, the United Kingdom, Canada, Spain, Australia,
the Netherlands, and Switzerland. These rankings are based on data from the
World Bank, World Development Report, 1996 (Oxford University Press, 1996).

Table 8.—Gross Product of Majority-Owned Nonbank
Foreign Affiliates by Area and by Selected Countries, 1994

[Billions of dollars]

All COUNTTIES oottt 394.6
CANATA ..t 47.2
EUMOPE .o 229.2

Of which:
France 320
German 50.6
ltaly ... 185
Netherlands 14.3
Spain ...... 7.9
Switzerland 7.2
United Kingdom . 60.4
Latin America and Other Western HemiSphere ..o 415
Of which:
Brazil 16.9
Mexico ... 9.9
AFFICR oot s 55
MiIdIE EASE ..o s 2.8
ASIA AN PACITIC ...vvovvreeieceieiiiee e 67.1
Of which:
Australia . 147
Japan 21.2
INEEMNALIONAL ..o 13

under 6 percent (5.9 percent).” By comparison,
for U.S. affiliates of foreign companies, no single
foreign country accounted for more than 1 percent
of U.S. GpP in 1994; all U.S. affiliates combined
accounted for only 6 percent.'®

Four of the countries with relatively high mora
shares of host-country Gbp—the United Kingdom,
Canada, Singapore, and Ireland—each possess
some or all of the following attractions to U.S. di-
rect investment: (1) A common language with that
of the United States, (2) marketing and legal sys-
tems that are similar to those in the United States,
(3) geographic proximity to the United States, (4)
political stability, and (5) relatively low corporate
tax rates. The comparatively high Mora shares
of gpp in Costa Rica and Honduras partly reflect
the important role that U.S.-owned agricultural
production plays in those countries’ small and
relatively undiversified economies.

The mora share of host-country Gpp was less
than 1 percent in seven of the countries shown in
table 9: South Africa, Turkey, Japan, the Republic
of Korea, Saudi Arabia, China, and India. The low
shares in most of these countries probably reflect
past or present, and formal or informal, barriers to
investment. The low share in South Africa partly
reflects the negative U.S. reaction to the former sys-
tem of apartheid, which led many U.S. companies
to disinvest in that country.

The unweighted average of the moFra shares of
host-country Gpp (for the countries shown in
table 9) decreased from 3.9 percent in 1982 to
3.2 percent in 1989 and 2.9 percent in 1994. The
decrease over the 12-year period, however, was not
widespread and probably resulted more from fac-
tors specific to the petroleum industry than from
a general decrease in the contribution of MorA’s to
host-country production. Some of the largest de-
creases were in countries where MorA production
was relatively concentrated in petroleum produc-
tion (such as the United Kingdom, Indonesia, the

17. The MmoFa shares may be somewhat understated because the host-country
Gpp data used to compute the shares have not been adjusted to exclude banking,
government, and other segments of the economy in which nonbank mMoFA’s
cannot, or do not, invest. The comparability of host-country Gpp to MOFA gross
product may also be affected by coverage problems or by the use of statistical
methodsand definitions that differ from those used in deriving the gross product
for morA’s or that differ from one country to another.

18. The share of U.S. Gpp accounted for by U.S. affiliates of foreign compa-
nies is not strictly comparable with the share of host-country Gpp accounted for
by MOEA’s, because the share of U.S. Gpp includes all affiliates, not just those that
are majority owned, and because the denominator of that share is adjusted to
exclude banking and other industries in which nonbank U.S. affiliates cannot,
or do not, invest. For a discussion of the share of U.S. gpp accounted for by U.S.
affiliates of foreign companies, see “Foreign Direct Investment in the United
States: New Investment in 1995 and Affiliate Operations in 1994,” SURVEY 76
(July 1996): 108.
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United Arab Emirates, and Saudi Arabia). The
decreases in these countries reflected a combina-
tion of industry-specific factors."

MOFA operations in a worldwide MNC context.—
Data for U.S. parents and Mora’s combined can be
used to gauge shiftsin the location of the worldwide
operations of U.S. MncC’s. For example, changes

19. First, some host governments sought to increase their own participation
(or that of State-owned firms) in petroleum operations in their countries.
Second, oil prices began to decrease gradually in 1982 and then fell sharply in
1986, which diminished the (nominal) value of production in petroleum-related
industries. The drop in oil prices lowered the value of both mora and host-
country gross product, but it tended to lower the value of MmoFa gross product
more than the value of host-country Gpp because MoFA’s tend to be more highly
concentrated in petroleum than their host economies.

Table 9.—Gross Product of Majority-Owned Nonbank For-
eign Affiliates as a Percentage of GDP of Selected Host
Countries, 1982, 1989, and 1994

1982 | 1989 | 1994

Ireland
Canada ..
Singapore ..
Honduras ...
Costa Rica ...
United Kingdom . . .
Belgium ..... . 6.0 5.6 5.1
Malaysia .

Panama .
Australia ...

NEW ZalAN ......vvvuvirrireriree e 26 23 44
Netherlands .
Nigeria .......

Hong Kong 31 46 37
Norway .. 7.9 4.2 3.7
Chile .. 19 24 33
Brazil . 40 43 3.0
Indonesia 6.7 4.2 2.8
Switzerland 33 2.9
Germany 38 3.0 2.8
Philippines 29 24 2.7
Colombia ... 35 29 27
Venezuela . 35 17

Mexico ... 21 23

Portugal . 15 19

United Arab 10.0 43

France ....... . 22 2.3
Thailand . 18 25
Guatemala . 32 19

Italy 21 19

Austria ... 15 16

Spain ... .

Ecuador .
Argentina
Denmark

Greece ...

.ﬁ
S
-
[{e]

PR RRRRRRERE B RN NT

PRORUINDFE PVNWRRRUIUION OOORROON

Peru ... 45 1.0
Egypt . 4.7 11
Sweden . 19 12
Finland 11 9
Israel 11 8
South Africa 31 8
Turkey ... na. 4
Japan ... 4 5
Korea, Republic of . 3 3
Saudi Arabia ..... . 33 33
. 1 1
) )
Addendum:
Average of countries SOWN .........covceevneenienenreerneenniinens 39 3.2 2.9

NOTES:

The countries are sorted in descending order of their 1994 values. Where two countries have
the same 1994 value in the table, they were sorted using unrounded values.

Host country GDP data for all countries except Hong Kong are from the International Mone-
tary Fund, International Financial Statistics Yearbook, 1996 (Washington, DC: International Mone-
tary Fund, 1996). Data for Hong Kong are from the World Bank, World Tables, 1995 (Washing-
ton, DC: World Bank, 1995).

GDP  Gross domestic product

in the MoFrA share of worldwide U.S.-mNc gross
product, capital expenditures, and employment re-
flect shifts in the location of the production and
productive resources of U.S. MnC’s.”® Changes
in the Mora share of worldwide U.S.-mNc profit-
type-return reflect shifts in the source of U.S.-mMNcC
profits from current production.”

At the all-industries level, the distribution of
U.S.-mNc production and employment between
the United States and abroad changed little from
1982 to 1994 (table 10). The MoFA share of world-
wide MNcC gross product edged up slightly, from
22 percent to 23 percent, and the mora share
of worldwide mnc employment edged up from
21 percent to 23 percent. The mora share of
capital expenditures rose substantially—from 18
percent to 24 percent—partly because MnC’s in
the capital-intensive petroleum industry showed
a more pronounced shift towards overseas oper-
ations than MNC’s in other industries. The mora
share of worldwide mNc profit-type return de-
creased to 27 percentin 1994 from 31 percentin 1982;
the decrease probably reflects changes in economic
conditions here and abroad that were relatively less
favorable to uspIA in 1994 than in 1982.*

By industry, the changes in the moFa share of
U.S.-mNc production and employment were more
pronounced. In petroleum, the mora share of
MNC gross product increased from 37 percent to 46
percent, and the MoFA share of MNC employment
increased from 23 percent to 27 percent. The faster
growth in overseas production and employment
than in domestic production and employment re-
flected the fall in oil prices in 1982—86. Asaresult of
the falling prices, many oil projects in the United
States became unprofitable, because U.S. oil de-
posits were relatively expensive to develop. In
response, U.S. oil companies spent a greater share
of their exploration-and-development budgets on
overseas projects.

In manufacturing, the Mora share of MNC gross
product increased from 22 percent in 1982 to
26 percent in 1994, and the MoFa share of MNC
employment increased from 26 percent to 30 per-
cent. The growth in the Mora shares partly
reflected the increased globalization of economic
activity that occurred during this period, when

20. Changes in the MoFa share of capital expenditures should be interpreted
cautiously because of the cyclical nature of capital spending.

21. Profit-type return is an economic-accounting measure of the profits
from current production. Unlike net income, it excludes nonoperating items,
such as special charges and capital gains and losses, and it excludes income from
equity investments.

22. The U.S. economy was in recession in 1982, whereas the economies in
Europe were still growing. In 1994, the situation had reversed; real U.S. cpp
increased 3.5 percent, compared with only a 2.3-percentincrease in the real Gpp
of the European countries of the Organisation for Economic Co-Operation and
Development.
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both production abroad by U.S. mnc’s and produc-
tion in the United States by foreign-based MncC’s
were expanding. Production abroad by U.S. MnC’s
may have been stimulated by structural economic
changes that created new market opportunities in
host countries—such as the enlargement and fur-
ther integration of the European Union and the
economic liberalizations in Latin America and in
Eastern Europe. In addition, the growth may re-
flect global-sourcing strategies of U.S. MNC’s; for
example, purchases from mMora’s by U.S. parents
in manufacturing as a percentage of the parents’
total sales rose from 3 percent in 1982 to 5 percent
in 1994.

Size of U.S. parents and MOFA’s

The production of goods and services, both in
the United States and abroad, by U.S. MNC’s is

concentrated among a small number of very large
companies. In1994, the 20largest nonbank parents
(out ofatotal of 2,658 nonbank parents) accounted
for abouta quarter of total U.S.-parent gross prod-
uct, and the affiliates of these parents accounted for
abouta third of total Mora gross product (table 11).

The concentrations were especially high in
the petroleum industry and in the manufac-
turing industries of transportation equipment,
food products, industrial machinery and equip-
ment, and electronic and other electric equip-
ment. For some of these industries, the high
concentrations partly reflect scale economies or
other barriers to entry that allow a small num-
ber of companies to dominate production; for
example, in integrated petroleum production, re-
fining, and marketing, large fixed capital costs
must be incurred to reach a profitable scale of
operation.

Table 10.—Selected Data for Nonbank U.S. MNC's, U.S. Parents, and MOFA’s, by Industry of U.S. Parent, 1982, 1989, and 1994

MNC's worldwide Parents MOFA's MOFA share of worldwide MNC total (percent)
Millions of dollars Millions of dollars Millions of dollars Millions of dollars
, ) Numlber of , Numlber of ; | Numlber of p Numlber of
Profit- | Capital | employees Profit- | employees Profit- | Capital | employees Profit- . employees
Gross . Gross Capital ex- Gross . Gross Capital ex-
product rte);ﬁfn eﬁﬁ?gg" (thousands) product rte);ﬁfn penditures (thousands) product rgtﬂtren e’;ﬁfgg" (thousands) product tyltJS":e- penditures (thousands)
1982
Al INAUSEHES oo 1,019,734 175,912 245,216 23,727.0] 796,017| 121,061 200,404 18,704.6| 223,717| 54,851 44,812 5,022.4 22 31 18 21
Petroleum 211,937| 55,168| 84,567 1,600.1| 134,096| 29,341 65,171 12253 77,841 25827 19,396 374.8 37 47 23 23
Manufacturing 542,689 72,028 95,631 14,247.3| 421,050 48,163 73,787 10,532.8| 121,639| 23,865| 21,844 3,7145 22 33 23 26
Food and kindred products ....... 46,069 9,377 8,431 1,436.1 35,804 6,919 6,254 1,011.2 10,265 2,458 2,177 4249 22 26 26 30
Chemicals and allied products . 93,054 19,679 18,655 2,032.7 66,234 11,071 14,862 1,364.6| 26,820 8,608 3,793 668.1 29 44 20 33
Primary and fabricated metals .. 43,592 746 7,886 1,223.0 37,215 -1,696 6,433 976.2 6,377 950 1,453 246.8 15 nm 18 20
Industrial machinery and equipm . 84,046 13,809 16,994 1,972.0 60,597 7,851 10,884 14579 23,449 5,958 6,110 514.1 28 43 36 26
Electronic and other electric equipme 69,259 10,393 9,820 2,107.2 59,323 8,223 8,814 1,619.5 9,936 2,170 1,006 487.7 14 21 10 23
Transportation equipment 91,170 2,601 14,676 2,332.0 71,256 2,162 10,557 1,687.3| 19,914 439 4,119 644.7 22 17 28 28
Other manufacturing 115,499 16,917 19,170 3,144.3 90,621| 13,634 15,983 2,416.0] 24,878 3,283 3,187 7283 22 19 17 23
Wholesale trade 17,427 2,999 2,949 522.5 13,604 2,301 2,491 396.7 3,823 698 458 125.8 22 23 16 24
Finance (except banking),
estate 31,823 11,609 6,728 1,316.2 22,801 9,853 5,922 1,004.0 9,022 1,756 806 312.2 28 15 12 24
Services 29,362 4,674 7,088 11211 25,997 3,832 6,462 993.8 3,365 842 626 1273 11 18 9 11
Other INAUSHIIES .....oouvvvvcrerierierireeesresenins 186,496 29,434| 48,252 4919.7| 178,469 27571 46,572 4,551.9 8,027 1,863 1,680 367.8 4 6 3 7
1989
AllINUSEIES oo 1,364,878| 251,434| 258,818 23,879.4| 1,044,884| 164,910 201,808  18,765.4| 319,994| 86,524 57,010 5114.0 23 34 22 21
Petroleum 165,680 31,337| 41,483 786.0| 93128| 15807 26,790 579.8| 72,552| 15530| 14,693 206.2 44 50 35 26
Manufacturing 793,771| 146,965 131,959 13,791.1| 586,568| 86,214 98,662 10,127.0{ 207,203| 60,751| 33,297 3,664.1 26 41 25 27
Food and kindred products ....... 79,472 19,533| 12,042 14731 60,310 14574 9,361 11358| 19,162 4959 2,681 3373 24 25 22 23
Chemicals and allied products . 141,006| 38,398| 27,768 18811 97,119 23389 20,295 1,255.0| 43,887| 15009| 7,473 626.1 31 39 27 33
Primary and fabricated metals .. 45775  9,594| 7,284 843.2| 37,556| 6,335 5,402 684.6| 8219 3259| 1,882 158.6 18 34 26 19
Industrial machinery and equipment . 116,146| 16,242| 18,466 19050 70,887 1,799 11,535 12499 45259| 14,443| 6,931 655.1 39 89 38 34
Electronic and other electric equipment 68,515| 12,370 13,624 1479.4| 56,139 9,218 11,004 10933 12,376 3152| 2,620 386.1 18 25 19 26
Transportation equipment 160,292| 21,988| 24,361 2,851.9| 121,141| 11,552 18,642 2,104.4| 39,151 10,436| 5,719 7475 24 47 23 26
Other manufacturing 182,567| 28,839 28414 3.357.4| 143417| 19,347 22,423 2,604.0 39,150f 9,492] 5991 753.4 21 33 21 22
Wholesale trade 28,766| 5,648 6,090 582.6| 22,587| 3176 4,953 4342 6,179 2472| 1137 148.4 21 44 19 25
Finance (except banking), insurance, and real
estate 62,715| 20,222| 9,431 1,408.0( 50,535 16,406 7,581 1,107.6| 12,180 3,816 1,850 300.4 19 19 20 21
Services 66,999|  7,768| 16,707 2,014.6| 57,090| 5949 13,628 1,700.0[ 9,909 1819| 3,079 3146 15 23 18 16
Other iNAUSHIES ......ovvvevererieiiiicsseneiisissenes 246,946 39,494| 53,148 5297.1| 234975| 37,358 50,194 4816.7| 11971 2,136| 2,954 480.4 5 5 6 9
1994
Al INAUSEHES oo 1,720,502 323,906( 301,044 24,520.0| 1,325,945| 237,974 229,147 18,947.4| 394,557 85,932| 71,897 5,572.6 23 27 24 23
Petroleum 187,847| 23,454| 44,469 697.1| 100,985 9,651 27,584 511.1| 86,861 13,803| 16,885 186.0 46 59 38 27
Manufacturing 937,263| 183,329| 141,573 12,957.9] 690,466| 124,875 102,573 9,111.4| 246,797| 58,453| 39,000 3,846.5 26 32 28 30
Food and kindred products ....... 116,854 28,355| 15,482 1,873.2 80,140| 18,876 9,750 12782 36,714 9,479 5732 595.0 31 33 37 32
Chemicals and allied products . 169,816| 44,551| 27,047 1,699.2| 113,593 26,851 17,952 1,082.6| 56,223 17,700 9,095 616.6 33 40 34 36
Primary and fabricated metals .. 42,581 4,916 6,713 7143 33,494 2,828 5,370 539.7 9,087 2,088 1,343 174.6 21 42 20 24
Industrial machinery and equipm . 116,523 16,697| 13,090 1,634.4 74,654| 10,034 8,460 1,038.6| 41,869 6,662 4,630 595.8 36 40 35 36
Electronic and other electric equipme 86,107 21,182 26,939 1,379.8 68,416 16,109 22,242 968.1| 17,691 5,073 4,697 4117 21 24 17 30
Transportation equipment 202,006 33,712 23,395 2,443.6] 155,338 23,905 15,242 1,698.0| 46,668 9,807 8,153 7456 23 29 35 31
Other manufacturing 203,376 33,916 28,909 3,213.4| 164,832 26,273 23,558 2,506.2| 38,545 7,643 5,351 707.2 19 23 19 22
Wholesale trade 37,920 8,474 6,219 652.8 30,850 6,242 5,057 467.1 7,070 2,233 1,162 185.7 19 26 19 28
Finance (except depo
ance, and real eState ... 75,924| 28,444 16,431 1,344.6 58,105 21,928 12,078 11049 17,819 6,516 4,353 239.7 23 23 26 18
Services 118,450 14,683| 16,125 3,104.0] 102,520 12,695 13,737 2,653.4| 15,931 1,988 2,388 450.6 13 14 15 15
Other iNAUSHIIES .....oovvvvvrerierieriseeieesrisenins 363,098| 65,522| 76,228 5,763.4| 343,019( 62,582 68,118 5,099.4| 20,079 2,940 8,110 664.0 6 4 11 12

MNC  Multinational company
MOFA  Majority-owned foreign affiliate
n.m. Not meaningful
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Table 11.—Concentration of Gross Product of Nonbank U.S.
Parent Companies and Nonbank Majority-Owned Foreign
Affiliates, by Industry of Parent, 1994

Percentage of total gross product accounted for by:

4 largest parent | 8 largest parent |20 largest parent

companies companies companies

MOFA’s MOFA’s MOFA's

Parents | of those | Parents | of those | Parents | of those

parents parents parents

All industries ......... 9 9 14 17 24 32

Petroleum 36 57 59 90 87 96

Manufacturing ... . 15 19 22 30 32 39

Food and kindred prod-

UCHS e 44 45 59 56 83 84
Chemicals and allied

Products .........ccceeeene 24 34 38 48 62 65

Primary and fabricated

Metals .......ccooennnnnens 20 23 32 49 57 70
Industrial machinery

and equipment ........ 35 54 46 63 64 80
Electronic and other

electric equipment ... 39 47 50 53 70 72
Transportation equip-

[LLLET L S 61 75 74 87 91 94

Other manufacturing ... 12 16 23 33 39 49

Wholesale trade ............... 24 22 35 27 54 48

Finance (except deposi-
tory institutions), insur-
ance, and real estate .. 33 34 49 33 79 47

Services 30 3 38 12 54 38

Other industries ... 22 21 34 25 58 31

Selected Aspects of Mnc Operations

In this section, selected aspects of MNC opera-
tions for which data are collected in more detail
in benchmark survey years are analyzed. The sec-
tion begins by analyzing U.S.-MmNc trade in goods
and MorA trade in goods by destination or origin,
by product, and by intended use. It then exam-
ines the channels for delivering goods and services,
the sales of goods and services by destination and
by affiliation, and the research and development
activities of MoFA’s and their U.S. parents.

MNc-associated U.S. trade in goods

U.S.-mNc-associated U.S. trade in goods consists
of (1) intra-mNc trade (trade between U.S. parents
and their foreign affiliates) and (2) mnc trade with
others (trade between U.S. parents and foreigners
other than their foreign affiliates and trade between
foreign affiliates and U.S. persons other than their
U.S. parents).

U.S. MNC’s account for significant shares of both
total U.S. exports and total U.S. imports of goods.
MNC-associated exports of goods were $337.0 bil-
lion or 66 percent of total U.S. exports in 1994
(table 12). MNc-associated imports of goods were
$251.3 billion or 38 percent of total U.S. imports.
These large shares reflect the significant presence
that U.S. MnC’s have in the U.S. economy and the

fact that U.S. parents tend to be the most globally
oriented U.S. firms.

Though large in 1994, the MNc-associated share
of total U.S. exports of goods was even larger—
77 percent—in 1982. The share decreased mainly
because of the relatively slow growth in exports by
U.S. parents to foreigners other than their foreign
affiliates. Similarly, the MNc-associated share of to-
tal U.S. imports of goods declined from 50 percent
in 1982. The share decreased mainly because of the
relatively slow growth in imports by U.S. parents
from foreigners other than their foreign affiliates.

From 1982 to 1994, intra-MNc exports of goods
grew faster than total U.S. exports of goods, and
their share of the total increased from 22 percent
in 1982 to 25 percent in 1994. Intra-MNC imports
of goods grew at about the same rate as total U.S.
imports of goods, and their share of the total was
17 percent in both 1982 and 1994.

Table 12.—U.S. Trade in Goods Associated with Nonbank
U.S. MNC's, Selected Years

[Millions of dollars]

1982 | 1989 | 1993 | 1994

MNC-associated U.S. exports, total .......... 163,383| 236,371| 274,666| 337,036
Intra-MNC trade .......cocovevivevvenereeneinniens 46,559| 89,539| 113,762 128,955
Shipped by U.S. parents to their

MOFA'S ..o 44,320 86,050| 106,827 125,423
Shipped by U.S. parents to their other

foreign affiliates ........cccvervevrcrineens 2,239 3,489 6,935 3,532

MNC trade with Others ... 116,825| 146,832| 160,905| 208,081
Shipped by U.S. parents to other for-

eigners . 106,666 133,813| 142,953| 182,940

of WhICh.
Sh|pped to fore|gn parent groups of
................................. na.| 10,413| 12,874 19,599
Shlpped to forelgn affiliates by other
U.S. persons ..
To MOFA’s ...
To other foreign affiliates ...

10,159 13,019 17,952| 25,141
8,432 11,437| 17,294 22,349
1,727 1,582 658 2,792

120,768| 201,182| 223,901| 251,345

41,598( 77,307| 97,112| 109,662
38,533| 71,283 93,205| 103,502

MNC-associated U.S. imports, total

Intra-MNC trade ......
Shipped by MOFA' . p .
Shipped by other foreign affliates to

U.S. Parents .......ccoeveevveverncenninens 3,065 6,024 3,907 6,160
MNC trade with others .........ccocvverrieens 79,170 123,875| 126,789| 141,683
Shipped by other foreigners to U.S.
PATENES ..o 69,363| 103,788| 109,268| 121,179
Of which:
Shipped by foreign parent groups of
U.S. Parents ........cooveerrverevnnnens na| 32,398 35885 33,383
Shlpped by foreign affiliates to other
S. persons .. 9,807 20,087 17,521| 20,504
By MOFA’S ..... 7,567| 13,015| 14,772 14,672
By other foreign affiliates ... 2,240 7,072 2,749 5,832
Addenda:
All U.S. exports of goods ........cccuerrnrrnnnns 212,275| 363,836| 465,090| 512,627
MNC-associated U.S. exports as a per-
centage of total .......ccoeveveerneviiiciens 7 65 59 66
Intra-MNC exports as a percentage of
HOLAl e 22 25 25 25
All'U.S. imports of go0dS ....vevevvscesivvevrrrrns 243,942 473,647| 580,659| 663,256

MNC-associated U.S. imports as a per-
centage of total
Intra-MNC imports as a p
1Ol e 17 16 17 17

50 42 39 38

Note.—There is a break-in-series between the 1993 and 1994 estimates. See the section
“benchmark revisions” for details.

MNC  Multinational company

MOFA  Majority-owned foreign affiliate
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In 1994, MNcC trade with others accounted for
62 percent, or $208.1 billion, of total mnc-
associated exports. Most of the mMnc trade with
others—=88 percent—consisted of exports shipped
by U.S. parents to “other foreigners.” Intra-mMNcC
trade accounted for 38 percent, or $129.0 billion,
of total Mnc-associated exports. Almost all of the
intra-MNC exports—97 percent—were shipped to
MOFA’S.

In 1994, MNc trade with others accounted for 56
percent, or $141.7 billion, of total Mnc-associated
imports. Most of the mnc trade with others—
86 percent—consisted of imports shipped by
“other foreigners” to U.S. parents. Intra-MNcC im-
ports accounted for 44 percent, or $109.7 billion,
of total MNc-associated imports. Most of the

intra-MNC imports—94 percent—were shipped by
MOEA’S.

Exports to MOFA’s.—In 1994, U.S. exports of goods
shipped to MOEFA’s, at $147.8 billion, were 44 per-
cent of total MNnc-associated exports (table 13).”
Most of the exports to MOFA’s—s$125.4 billion or
85 percent—were shipped by U.S. parents.

By area of destination, exports to MOFA’s in
Canada were largest, at $52.8 billion. Exports
to MOFA’s in Mexico were the next largest, at
$14.8 billion. Most of the exports shipped to MOFA’s
in Canada and Mexico consisted of motor vehi-
cles and parts and reflected the high degree of

23. In table 13, the line “all areas, all products” for total exports shipped to
MOFA’s is the sum of lines 3 and 9 for 1994 in table 12, and that line for total
imports shipped by M0FA’s is the sum of lines 13 and 19 for 1994.

Table 13.—U.S. Trade in Goods Associated with Majority-Owned Foreign Affiliates, by Area of Destination or Origin, by
Product, and by Intended Use, 1994

[Millions of dollars]

Exports shipped to MOFA's | Imports shipped by MOFA's
Shipped Shipped
Shipped | by unaf- Shipped | to unaf-
Total | by U.S. | filiated | Total | to U.S. | filiated
parents | U.S. parents | U.S.
persons persons
All @reas, all PrOGUCES L ...t s st 147,772 | 125423 | 22,349| 118,174 103,502 | 14,672
By area of destination or origin
CANAOA oottt 52,763 | 39,570| 13,193| 52,129| 45264 6,865
EUTOPE bR 41,883 | 38,490 3,393| 19,328| 15,664 3,664
Of which:
France ... 4,032 3,765 267 2,436 2,282 154
Germany 7,536 7,036 499 3,110 2,900 210
Netherland 5028 4,841 188 1,062 910 152
United Kingdom . 12,138 | 10,991 1,147 7,416 4,765 2,651
Latin America and Other Western HEMISPREIE ...t 21,541 18,876 2,665| 20,448| 19,088 1,360
Of which:
Brazil 1,877 1,627 250 1,813 1,724 89
Mexico .. 14,766 | 13,361| 1,405| 15226| 14,920 306
ABTICA ottt 684 429 255 2,469| 1,951 518
MIAAIE BASE ..evuvvreveecereeiseeseee st ®) ®) ®) 448 389 59
ASIA ANG PACITIC ouvriecieiicii bbb 30,577 | 27,828 2,749 23352| 21,146 2,206
Of which:
Australia 4,313 3,885 428 770 497 273
Hong Kong 5001 4,971 120| 3580 2,983 597
Japan ... 10,040 9,386 654| 2,755 2,702 53
Singapore .. 5,463 4,603 860| 10,713 9,717 997
INEEIMALONAL +..vvveevieeeiessieseeissee s s s s 8bsnnnn ®) ®) ®) 0 0 0
By product
Food 3,088 2441 647 2,931 2,577 354
Beverages and tobacco . 495 386 109 403 341 62
Crude materials, inedible, except fuels 1,405 1,126 279 2,294 880 1,414
Petroleum and products 2,124 1,691 433| 10,910 6,872 4,038
Coal and coke 12 * 12 D 4 D
Chemicals . 20,397 | 17,895| 2,502 5389| 4,813 576
Machinery 70,211| 57,623| 12,588 37,687| 35571| 2,116
Road vehicle: 29,993 | 27,648 2,345 41,369| 40412 957
Other transport equipmen 970 502 468 1,435 1,180 255
Metal manufactures ... 2,946 1,939 1,007 2,464 1,344 1,120
Other manufactures 15,688 | 13,826 1,862 12,820 9,328 3,492
Other 444 345 99 ®) 180 ®)
By intended use
Capital equipment and other goods charged to fixed asset accounts ... 3,031 2,033 997 na. na. na.
For further manufacture ..... 82,880 | 65,223| 17,657 n.a. n.a. n.a.
For resale without further m 61,437| 57,971 3,467 n.a. n.a. n.a.
Other 425 196 229 na. na. na.

1. See footnote 23 in text.
MOFA  Majority-owned foreign affiliate
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integrated production operations between U.S.
parents and their Canadian and Mexican affiliates.
Exports to European MoOFA’s were $41.9 billion.
Within Europe, exports to Mora’s in the United
Kingdom were largest, at $12.1 billion.

By product, more than two-thirds of total U.S.
exports shipped to Mora’s consisted of machin-
ery and of road vehicles and parts.** Exports of
chemicals and of “other manufactures” were also
sizable.

By intended use, exports for further manufac-
ture accounted for 56 percent of total exports to
MOFA’s, and exports for resale without further
manufacture accounted for 42 percent. Most of
the remaining exports were of capital equipment.

Imports from mora’s—In 1994, U.S. imports of
goods shipped by mora’s, at $118.2 billion, were
47 percent of total MNc-associated imports. Most
of the imports from MOFA’s—$103.5 billion or 88
percent—were shipped to U.S. parents.

By area of origin, Canada accounted for
44 percent, the largest share of any major area, of
imports from MoFrA’s. Mexico had the next largest
share for a single country; nearly all of the imports
were shipped to U.S. parents. Imports from Asia
and Pacific, particularly Singapore, and from Eu-
rope, particularly the United Kingdom, were also
sizable.

By product, the majority of imports shipped by
MOFA’s consisted of road vehicles and parts and of
machinery. Imports of “other manufactures” and
of petroleum and products were also substantial.

Channels for delivering goods and services

Despite the importance of mncC’s in U.S. inter-
national trade, local sales, not export sales, were
the primary means through which U.S. MNC’s ser-
viced their customers, both domestic and foreign.
The U.S. market was served primarily by U.S. par-
ents, and foreign markets were served primarily
by mora’s. Sales by U.S. parents accounted for
96 percent of sales by U.S. MNC’s to unaffiliated
U.S. customers.” Sales by Mmora’s accounted for

24. The product categories used in the benchmark survey are based on the
Standard International Trade Classification (sitc) and are summarized in BEA’s
Guide to Industry and Foreign Trade Classifications for International Surveys.

25. For this comparison, the sales by U.S. parents have been reduced by
the value of the inputs received from MorA’s because most of the goods sent
by MoFA’s to U.S. parents are probably either intermediate products or final
products for resale and, thus, are ultimately embodied in parents’ sales. Any
capital equipment that may be included among these goods should be excluded
from thisreduction (because this equipment is not directly embodied in parents’
sales), but it could not be excluded, because the data are unavailable. However,
it is unlikely that capital equipment accounts for a significant portion of the
goods shipped to U.S. parents by mora’s: Capital equipment shipped by U.S.
parents to MOFA’s accounted for only 2 percent of the total value of U.S. parents’
exports of goods to MOFA’s in 1994.

72 percent of sales by MnC’s to unaffiliated foreign
customers.”®

The limited reliance on exports and imports
reflects several factors. A local presence makes it
easier to accommodate special requirements of the
local markets. In addition, many sales are not fea-
sible through international trade, because of trade
barriers, transportation costs, or production-cost
differentials. Finally, sales of many services (such
as lodging) by their very nature require a local
presence.

Sales of goods and services by destination and by
affiliation

U.S. parents—Total sales by U.S. parents were
$3,957 billion in 1994 (table 14). Of the total, sales
of goods accounted for 69 percent and sales of serv-
ices for 27 percent.” Of the total sales of goods by
U.S. parents, 87 percent were to U.S. persons and
13 percent were to foreigners. More than half of the
sales to foreigners were to unaffiliated foreign cus-
tomers. Of total sales of services by U.S. parents,
almost all were to customers in the United States.

Byindustry, sales of goods by parents were largest
in retail trade, in motor vehicles and equipment,
and in petroleum and coal products. Sales of serv-
ices were largest in insurance, communications,
and transportation.

MorFA’s—Total sales by MOFA’s were $1,432 billion.
Sales of goods accounted for 86 percent, and sales
of services accounted for 12 percent.”® Most of the
sales of both goods and services were to unaffili-
ated foreign customers in the affiliate’s country of
location.

By industry, Mora sales of goods were largest
in wholesale trade (particularly in durable
goods), in petroleum, and in motor vehicles
and equipment manufacturing. Sales of serv-
ices were largest in insurance and in business

26. For this comparison, the sales by Mora’s excludes the value of the goods
(other than capital equipment) exported to MoFa’s by U.S. parents.

27. The remaining 4 percent was accounted for by the investment income of
parentsin the finance and insurance industries; these parents include investment
income in sales because it is a primary activity of the company.

The data on the investment income of U.S. parents and MoFA’s in finance
and insurance is collected in the direct investment surveys. In these surveys, all
sales are classified as sales of goods, as sales of services, or as investment income.
Sales of services are those characteristic of the following industries: Industries in
the “services” division of the Standard Industrial Classification; finance (except
depository institutions), insurance, and real estate; agricultural, mining, and
petroleum services; and transportation, communication and public utilities.
The exclusion of depository institutions reflects their exclusion from the data
series generally, not a judgment that they do not belong to a services industry.

Note that a U.S. parent or a moFa that is not classified in one of these
industries can nonetheless have sales of services; for example, U.S. parents in
manufacturinghad $89.0 billion in sales of services in 1994. Conversely, a parent
or MOFA in a services industry can have sales of goods, but MOFA’s in services
had only $7.3 billion in sales of goods out of total sales of $1,232.5 billion.

28. The remaining2 percent was accounted for by the investment income of
affiliates in finance and insurance.
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Table 14.—Sales by Nonbank U.S. Parents and Foreign Affiliates, by Type, 1993 and 1994

[Millions of dollars]

1993 1994
: Investment - Investment
Total sales| Goods Services income Total sales| Goods Services income L
U.S. parents
All nonbank parents of NONbaNK affiliAtES ..o 3,480,778 | 2,408,832 930,407 | 141,539 3,957,074| 2,749,235| 1,053,733| 154,106
To U.S. persons ...... na. n.a. 895,833 na.| 3,553,068 2,397,291 | 1,007,284 148,492
To foreign persons .. na. na. 34,574 na.| 404,005 351,944 ®) ®)
To foreign affiliates ..... n.a. na. 7,736 na.| 169,052 155,985 (®) D
TO Other fOTEIGN PEISONS ..uuvvvruerrermurisisesssserisseses bbb na. na. 26,838 na.| 234,953 195959 ®) ®)
Foreign affiliates
All nonbank affiliates of NONDANK PATENES ... s 1,570,563 n.a. n.a. n.a.| 1,754,852 n.a. n.a. n.a.
Majority-owned affiliates .. 1,275,775| 1,086,680 156,267 32,827 1,432,412 1,232,461 165,583 34,367
To affiliated persons ... 320,870 292,768 21,373 6,730| 360,446| 330,656 20,758 9,032
To unaffiliated persons ... 954,905| 793,913| 134,895 26,097 | 1,071,966 901,806| 144,825 25,335
To the United States .. 136,716 | 117,646 13,664 5405| 150,105| 134,399 12,041 3,665
To U.S. parents ... 109,326 97,757 7,516 4,053| 123,055 113,782 6,874 2,399
To unaffiliated U.S. persons . 27,390 19,889 6,149 1,352 27,050 20,617 5,167 1,266
To foreign countries 1,139,059 |  969,034| 142,603 27,422 1,282,306 1,098,063 153,542 30,701
To other foreign affiliates ... 211544| 195,010 13,857 2,677| 237,391| 216,875 13,884 6,633
To unaffiliated foreign persons . 927,515 774,024 128,746 24,745| 1,044,915 881,188 139,658 24,069
Local sales ... 837,680 692,911 123,332 21,436| 958,440( 796,128| 138,818 23,494
To other foreign affiliates ..... 40,925 35,808 4,224 893 47,910 40,220 5,889 1,801
To unaffiliated foreign persons ... 796,755 657,103 119,109 20,544 910,530 755,908 132,929 21,693
Sales to foreign countries other than the host country . 301,379 276,123 19,271 5985 323,866 301,935 14,724 7,208
To other foreign affiliates ............. 170,619| 159,202 9,633 1,784 189,481 176,655 7,995 4,832
To unaffiliated foreign persons 130,760 116,921 9,637 4,202 134,385 125,280 6,729 2,376
Minority-owned affiliates 294,788 na. n.a. n.a. 322,440 na. na. na.

1. Some parents and majority-owned foreign affiliates (MOFA's), primarily those in finance and insurance, include
investment income in sales or gross operating revenues. Most parents and MOFA's not in finance or insurance
consider investment income an incidental revenue source and include it in their income statements in a separate
“other income” category, rather than in sales. BEA collects separate data on investment income to ensure that—

Table 15.—Sales by Nonbank Majority-Owned Foreign

where it is included in total sales—it is not misclassified as sales of services.

NoTte.—There is a break-in-series between the 1993 and 1994 estimates. See the section “benchmark revisions”

for details.

Affiliates, Country of Affiliate by Destination, 1994

[Millions of dollars]

Sales to all destinations Sales to the United States Sales to foreign countries
To all foreign countries Local To other foreign countries
- To unaf-
To affili- | To unaf- To UsS. | filiated

Total ated filiated Total arents | U.S To other | To unaf- To other | To unaf- To other | To unaf-

persons | persons P ersons Total foreign | filiated Total | foreign | filiated | Total | foreign | filiated

p affiliates | persons affiliates | persons affiliates | persons

All countries 1,432,412 | 360,446 1,071,966 | 150,105 | 123,055 | 27,050]|1,282,306 | 237,391 |1,044,915| 958,440 | 47,910| 910,530 | 323,866 | 189,481 | 134,385

Canada 193,042 | 50,480 | 142,562| 54,612 46,628 7,984 138,430 3,852 | 134,578 133,199 2,333 | 130,866 5,231 1,518 3,712

EUTOPE oo 795,139 | 203,329 | 591,810 32,250| 23,244| 9,006| 762,889 | 180,085| 582,804 | 514,976 | 28,087 | 486,889 | 247,913 | 151,998 | 95,915
Of which:

Belgium ... 38,938 | 14,038| 24,901 1532| 1318 214| 37,407| 12,720 24,687| 17,779| 1,123| 16,656| 19,628| 11,597| 8,031

France .. 99,267 | 20,657| 78,6101 3,018| 2,791 226| 96,249 17,865| 78,384| 72,650 3,019| 69,631| 23599| 14,846| 8,753

Germany . 159,416 | 41,075| 118,340 4,056 3,600 456| 155,360 | 37,476| 117,884 112,011 4,721| 107,290 | 43,349| 32,755| 10,594

Ireland ... 18,761 | 11,066 7,695 1,218 1,089 129 17,543 9,976 7,567 5,078 718 4,361| 12,465 9,259 3,206

Netherlands . 70,185 25,985 44,201 2,634 2,458 177 67,551 | 23,527 44,024 33,979 1881 32,098| 33,572 21,646| 11,926

Switzerland ...... 50,037 | 15,105 34,932 4,121 1,894 2,227 45917 132211 32,706 | 15,136 776| 14,360| 30,781| 12,435| 18,346

United Kingdom .. 209,956 | 46,340| 163616| 11,561| 6,405| 5,155| 198,395 39,935| 158,460 146,304 | 10,845| 135459 | 52,092 29,090 23,001

Latin America and Other Western

HEMISPREre ..o 134,695| 33,462 101,232 24,627 20,399 4,228 110,068 | 13,064 97,004 | 92,449 4,323| 88,126| 17,619 8,741 8,878
Of which:

Brazil ... 33,711 4,152 29,559 1,928 1,814 114 31,782 2,338 29,444 29,621 1,265 28,356 2,162 1,073 1,088

Mexico .. 39,525 12,553 26,972 11,202| 10,692 510 28,323 1,861 26,462 | 27,123 1,047 | 26,076 1,200 814 386

14,791 4,119 10,672 3,808 3,287 521 10,983 832 10,150 9,306 203 9,103 1,677 630 1,048

Nigeria .. 3,141 2,254 888 2,140 2,125 16 1,001 129 872 814 19 795 187 110 77

Middle East .. 8,026 2,810 5,216 915 544 371 7111 2,265 4,845 4,647 973 3,674 2,464 1,292 1,172

Asia and Pacific ... 280,470 | 63,562| 216,908| 30,136| 27,379| 2,757| 250,334| 36,183| 214,151| 201,371| 10,881| 190,490| 48,963 | 25,302| 23,661
Of which:

Australia .. 42,177 3417 38,760 1,123 828 296| 41,054 2589| 38465| 36,157 889| 35268 4,897 1,700| 3,196

Hong Kong 30,539 9,473| 21,066 6,610 5,746 864| 23929 3727| 20,202| 15172 895| 14,277| 8757 2,832| 5925

Indonesia . 8450 1,730 6,720 930 898 31 7,520 832 6,689| 3,023 530| 2,493 4,498 302 4,196

Japan ... 97,163 | 11,639 85,524 4,146 3,935 212 93,017 7,705 85,312 | 87,748 3,249 | 84,499 5,269 4,456 813

Singapore 45,084 | 23420 21,664 11,764| 10,689| 1,075| 33,320| 12,731 20,589| 16,374| 2,804| 13569| 16,946| 9,927| 7,020

International ... 6,250 2,684 3566| 3,757| 1574 2,183 2,493 1,110 1,383| 2,493| 1110| 1,383 0 0 0
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services—particularly computer processing and
data preparation services.

By area, affiliates in Europe accounted for about
half of total moFa sales of both goods and services.
Within Europe, mora’s in the United Kingdom
and Germany had the largest sales of both goods
and services. Outside Europe, MorA’s in Canada
and Japan had the largest sales of both goods and
services.

By destination, 67 percent of total sales by Mora’s
were to customers in the affiliate’s country of lo-
cation, 23 percent were to customers in foreign
countries other than the host country, and 10
percent were to customers in the United States
(table 15). Most of the sales to foreign countries
other than the host country were to other foreign
affiliates of the same U.S. parent.

Local sales accounted for more than two-thirds
of total sales by Mora’s in the United Kingdom,
Canada, Germany, and Japan.

Sales to customers in foreign countries other
than the host country accounted for more than
half of total sales by MorA’s in Switzerland, Ireland,
and Belgium—all countries that are important dis-
tribution centers for the European market. Thus,
these sales probably reflected sales to neighboring
countries within Europe.

Sales to customers in foreign countries other
than the host country accounted for about a third
of total sales by mora’s in Singapore, Hong Kong,
and Indonesia. For Singapore and Indonesia, these
sales were concentrated in the petroleum industry
and reflected the exports of petroleum products
to a variety of destinations worldwide. For Hong
Kong, the sales were concentrated in wholesale
trade and reflected the country’s extensive distri-
bution infrastructure that is used to ship goods
produced throughout the area.

Sales to the United States accounted for a rela-
tively large share of total sales by Mmora’s in Canada
and Mexico (mostly in transportation equipment
manufacturing), by Mora’s in Singapore (mostly in
computer equipment manufacturing), by MOra’s
in Nigeria (mostly in petroleum extraction), and by
MoOFA’s in Hong Kong (mostly in wholesale trade).

Research and development

The 1994 benchmark survey provides data on
expenditures on research and development (r&D)
performed and funded by U.S. parents and Mora’s
and on the r&D employment (the number of sci-
entists, engineers, and other employees engaged
in r&D) of parents and Mora’s. This analysis fo-
cuses on the r&D performed by U.S. parents and
by mora’s, whether the rR&D was financed by the

parents or the MOrA’s or by others. These data
are comparable with the data on r&p performed
by all U.S. companies from the National Science
Foundation.

In 1994, private expenditures on R&D performed
by U.S. parents totaled $79.6 billion or 87 percent
of total private expenditures for R&D by MNC’s; ex-
penditures by Mora’s were $12.1billion or 13 percent
of the mNc total (table 16). The r&D employment
of U.S. parents was 591,000 or 86 percent of total
rR&D employment by MNC’s; employment of MOFA’s
was 92,000 or 14 percent of the MNc total.

U.S. parents—Total expenditures for r&D per-
formed by U.S. parents were $91.1 billion or
76 percent of total expenditures for R&D performed
by all U.S. businesses (table 16). R&D employment
of parents was 591,000 or 77 percent of total R&D
employment of all U.S. businesses (table 17).”

Of the total expenditures for r&D performed by
parents, 85 percent was financed by the parents,
and most of the remainder was financed by the
Federal Government. U.S. parents accounted for
82 percent of the privately funded r&p performed
by all U.S. businesses and for more than half of the

29. The 1994 estimates for all-U.S.-business r&D are based on the data from
the National Science Foundation (Nsk), Research and Development in Industry:
1993, NSF 96-304 (Arlington, va, 1996). The data cover all U.S. businesses,
including depository institutions.

Table 16.—Research and Development Performed by U.S.
Parents and Majority-Owned Foreign Affiliates and by All
U.S. Businesses, 1994

R&D expenditures Addenda:
By U.S. parents and u.s.
FA's parents |MOFA's
asa | asa
percent-|percent-
B&';” age of | age of
pusi. | allU.S.| MNC
MNC | U.S. ) 1| busi- | total
total |parents MOFA's| nesses nesses | ((col. 3/
((col. 2/ col. 1)
col. 4) | x100)
x100)
ol 4 (©) 6)
Millions of dollars Percent
Total oo n.a.| 91,108 n.a.| 119,700 76.1 na.

. 191,649 79,552| 12,097| 97,400f 817 132
87,296| 77,136 10,160 n.a. n.a. 11.6

For private companies ..
For themselves ...

For others 4,353| 2,416] 1,937 n.a. n.a. 445
For Federal Government ...... n.a.| 11,556 na.| 22,300 51.8 na.
Percent
Total v 100.0f 100.0{ 100.0

For private companies .......... na.| 873 na.
For themselves ... nal 847 na.
For others ............ na. 2.7 na.

For Federal Government ...... nal 127 na.

1. These 1994 estimates are from National Science Foundation, Research and Development
in Industry: 1993, NSF 96-304, (Arlington, VA, 1996). The estimates cover all U.S. businesses,
including depository institutions.

MOFA  Majority-owned foreign affiliate

MNC  Multinational company

R&D Research and development
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federally funded r&p. U.S. parents’ large share of
total U.S. r&D expenditures reflects both their large
size and their concentration in R&D-performing
industries.

In this article, two measures of the rR&D intensity
of r&p-performing U.S. parents and of all r&D-
performing U.S. companies are used—privately
funded expenditures for r&D as a percentage of
sales and r&D employment as a percentage of total
employment (table 17).>°

30. The comparisons between the R&D intensity measures for the U.S. parents
and mora’s and those for all U.S. companies are approximate, because the
data for parents and MOFA’s are from the 1994 benchmark survey, while the
data for all R&p-performing U.S. companies are estimates based on a sample
survey of industrial firms in 1993 (and the 1993 sample is a subset of a large
probability sample selected for 1992). The measures at the industry level may
also differ because parents and mora’s are classified by industry of sales, whereas
in the surveys conducted by the Census Bureau for Nsf, R&D-performing U.S.
companies are classified by payroll.

Based on the expenditures measure, the R&D
intensity of r&p-performing parents for all in-
dustries combined was identical to that of all
rR&D-performing U.S. companies; based on the em-
ployment measure, the R&D intensity of parents
was slightly higher than that of all U.S. companies.

The finding that U.S. parents generally have an
R&D intensity similar to that of all U.S. companies
is not surprising, given that many of the largest
U.S. firms are parents and that parents account for
more than four-fifths of the privately funded r&pD
performed in the United States.

MOFA’s—Based on the expenditures measure,
the Rr&p intensity of Mora’s was highest—
8 percent—in audio, video, and communications

Table 17.—Research and Development Intensity of Nonbank U.S. Parents and MOFA’s and of All U.S. Businesses, by Industry, 1994

U.S. parents MOFA's Privately-funded R&D Measures of R&D intensity *
performed by all U.S.
companies Privately-funded R&D R&D em
3 ployment as a per-
expenditures Sifiez gercentage of centage of total employment 3
Privately- R&D Privately- R&D
funded R&D | employ- | funded R&D All All
expenditures | ment | expenditures employ- eﬁﬁfgg' erf'le&lg . | rep-per- | R&D- R&D- R&D- R&D- R&D-
(millions of (thou- (millions of (thousands) | (millions mZnty formi’r)1 perform- | perform- | perform- | perform- | perform-
dollars) sands) dollars) of (thousands) | US aﬂ_ ing ing U.S. | ing U.S. ing ing U.S.
dollars) ents. fgg4 MOFA's, | compa- | parents, | MOFA's, | compa-
’ 1994 nies, 1 1994 nies,
19934 19934
All industries 79,552 591.2 12,097 924 | 95521 764.7 31 22 3.0 5.2 46 47
Petroleum 1,953 132 229 13 2,103 11.0 N 4 9 32 36 2.9
Manufacturing 69,819 490.0 10,147 782 | 67426 478.2 4.0 24 34 6.0 44 45
Food and kindred products 1,260 124 264 32 1,298 9.4 .6 5 5 11 14 9
Chemicals and allied products 17,935 106.0 3,119 211 | 16,747 86.5 6.2 36 5.9 9.9 6.2 73
Industrial chemicals 4,192 243 508 39 5274 264 37 18 45 6.1 43 52
Drugs 11,583 635 2,109 131 9,133 423 113 6.6 12.2 15.9 9.4 12.1
Other 2,161 18.2 503 4.1 2,340 17.8 3.0 19 25 6.6 37 54
Primary metal industries 424 7.8 8 1 646 4.6 8 2 7 32 5 1.0
Ferrous 119 12 2 *) 272 16 5 5 5 12 *) 6
Nonferrous 305 6.6 5 1 374 (S) 1.0 2 14 46 .6 (S)
Fabricated metal products 429 44 79 8 920 79 11 12 11 18 19 13
Industrial machinery and equipment 12,443 102.4 2,034 105 8,182 97.4 6.0 2.7 45 10.1 3.9 8.6
Computer and office equipment 9,749 71.9 1,583 6.3 4778 65.8 9.3 3.0 9.8 16.8 5.0 241
Other 2,692 30.6 451 4.2 3,404 316 2.7 2.0 2.6 5.2 29 37
Electronic and other electric equipment 10,116 66.3 797 9.2 11,285 89.2 5.2 2.7 52 7.3 43 7.3
Audio, video, and communications equipment 1,858 114 178 19 3,213 (S) 8.6 7.7 9.0 12.0 11.3 (S)
Electronic components 6,747 373 439 4.8 5,089 289 57 2.6 7.9 8.0 45 8.8
Other 1,511 176 180 2.5 2,983 288 2.8 18 25 5.1 2.7 43
Tobacco products ®) 3 26 5 40 (S) ®) 6 8 12 39 (S)
Textile products and apparel 74 17 20 3 288 31 A 13 5 9 34 T
Lumber, wood, furniture, and fixtures 224 13 22 2 248 16 7 7 8 7 11 5
Paper and allied products 1,494 142 161 13 1,252 10.6 17 15 11 35 2.3 19
Printing and publishing 154 13 6 *) 309 23 8 .6 10 8 (*) 8
Rubber and plastic products 775 7.2 250 23 1,092 13.0 19 19 21 29 33 34
Stone, clay, and glass products 560 3.9 40 7 535 51 24 1.0 15 2.7 2.7 2.0
Transportation equipment 18,372 108.1 2,812 236| 17,063 1475 42 2.7 4.0 6.4 6.7 8.3
Motor vehicles and equipment 13,138 479 2,663 216 10,652 451 42 2.6 37 5.0 6.4 48
Other transportation equipment 5,233 60.2 149 20 6,411 (S) 42 6.1 4.9 8.3 13.2 (S)
Instruments and related products 5,295 486 451 41 7,521 (S) 74 24 7.0 10.0 42 S)
Other ®) 4.1 59 4 na. na. ®) 21 na. 5 22 na.
Wholesale trade 1,385 114 1,071 5.2 na. na. 14 16 na. 55 38 na.
Durable goods 1,137 94 668 31 na. na. 19 16 na. 6.9 34 na.
Nondurable goods 248 2.0 402 21 na. na. 6 15 na. 2.8 46 na.
Services 2,456 43.8 612 6.6 na. na. 48 84 na. 72 16.7 na.
Of which:
Computer and data processing services 2,079 36.9 144 19 na. na. 9.5 51 na. 214 14.1 na.
Engineering and architectural services 86 ®) 3 * na. na. 43 .6 na. 36 * na.
Other 5 3,940 327 38 11 n.a. n.a. 11 1.9 n.a. 18 43 n.a.

1. Comparisons between the research-intensity measures for R&D-performing U.S. parents and MOFA's and all
R&D performing U.S. companies should be viewed as approximate; see footnote 30 in text.

2. Sales used to calculate shares exclude sales of companies with no R&D.

3. Employment used to calculate shares excludes employment of companies with no R&D.

4. These shares are calculated from 1994 estimates in National Science Foundation, Research and Development
in Industry: 1993, NSF 96-304 (Arlington, VA, 1996). The data cover all R&D-performing U.S. companies, including

depository institutions.

5. Consists of retail trade; finance, except depository institutions; insurance; real estate; and other industries.
MOFA  Majority-owned foreign affiliate

R&D Research and development

S Data withheld by National Science Foundation because of imputation of more than 50 percent.
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equipment manufacturing. Based on the employ-
ment measure, the rR&D intensity of MOFA’s was
highest—14 percent—in computer and data pro-
cessing services and next highest—13 percent—in
“other transportation equipment” manufacturing
(table 17).

Reflecting the tendency of MNC’s to perform
most of their worldwide r&p in their home coun-
try, MOoFA’s had lower r&D intensity than their U.S.
parents in 19 of the 26 industries with comparable
data on rR&D expenditures. MOFA’s R&D inten-
sity was significantly lower in manufacturing of
computer and office equipment, of instruments,
and of drugs and in computer and data processing
services.

Appendix: The Benchmark Survey

The 1994 benchmark survey covered virtually the
entire universe of U.S. direct investment abroad in
terms of its dollar value. The preliminary results
from the survey are based on reported or estimated
data for 2,658 nonbank U.S. parent companies and
for 21,300 nonbank foreign affiliates. The survey
covered all foreign affiliates that had assets, sales,
or net income of $3 million or more and their U.S.
parents.’’

Three related types of data were collected: (1)
Financial and operating data for foreign affiliates,
(2) financial and operating data for U.S. parents,
and (3) direct-investment-position and balance-
of-payments data.

The financial and operating data, which are
the subject of this article, include balance sheets;
income statements; employment and compensa-
tion of employees; U.S. trade in goods; sales by
type and destination; research and development
expenditures and employment; and external finan-
cial positions. The financial and operating data
have also been used to compute the estimates of
gross product presented in this article.

The direct-investment-position and balance-
of-payments data cover financial positions and
transactions between U.S. parents and their foreign
affiliates. The balance-of-payments data include
direct investment capital flows between U.S. par-
ents and their foreign affiliates, income earned
by U.S. parents on their direct investments, and
royalty and license fees and other private services

31. Inorder to reduce reporting burden on survey respondents, the rules for
the survey exempted foreign affiliates for which assets, sales, and net income were
each less than $3 million. In claiming exemption for affiliates, reporters were
required to supply values for the three items—assets, sales, and net income—on
which the claim was based. The data for the exempt affiliates have not yet been
tabulated for the 1994 benchmark survey, but in previous benchmark surveys,
exempt affiliates have accounted for 1 percent or less of the universe value, so
that coverage in terms of value is assumed to be virtually complete.

transactions between parents and affiliates. These
data are not shown in this article but will appear in
the publication presenting the final results of the
survey next fall.

The data collected in the 1994 benchmark survey
will provide the basis for further evaluation and
refinement of other BEA estimates of U.S. direct
investment abroad. For the financial and operat-
ing data, the benchmark survey data will allow BEa
to improve its estimates for 1995 forward, both by
providing the basis for more accurate estimates for
affiliates too small to be reported on the annual
sample survey and by identifying new reporters
that will provide data in the annual survey. For
the balance-of-payments and direct-investment-
position data, the survey will provide a basis for
revising the estimates derived from BEA’s quar-
terly survey of U.S. direct investment abroad for
1994 forward; the revised estimates are scheduled
for publication in July 1998. For both types of
data, Bea will evaluate the estimates for 1990—93 to
determine whether the incorporation of informa-
tion obtained in the 1994 benchmark survey would
significantly improve their accuracy.

Methodology—The concepts and definitions un-
derlying the 1994 benchmark survey are essentially
the same as those underlying the previous bench-
mark survey, which are described in U.S. Direct
Investment Abroad: 1989 Benchmark Survey, Final
Results. The methodology for the 1994 survey will
be published with the final survey results.

To produce these preliminary results of the 1994
benchmark survey, BEA prepared estimates for
the reports that were not received or were not
yet processed and for the items that were not
reported or were reported incorrectly. The de-
gree of estimation varies from item to item; in
some cases, reporters had difficulty supplying the
required information because the data were not
easily accessible or were unavailable from their
financial-accounting records. In particular, data
on trade and employment are subject to a higher
degree of estimation than other items. The release
of one item—compensation per hour of produc-
tion workers of majority-owned manufacturing
affiliates—is being delayed until the release of the
final benchmark data because estimates for this
item are not yet available.

In the 1994 benchmark survey, a long form that
requested information in considerable detail was
filed for affiliates with assets, sales, or net income
greater than $50 million. The most detail was ob-
tained for majority-owned nonbank affiliates. In
order to reduce the reporting burden, a short form
that requested less detail was used for smaller affil-
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iates.’> For these affiliates, BEA has estimated the
items that appear only on the long form, so that
the results can be published in the same detail for
all affiliates regardless of size.

Changes in industry presentation—The country
detail in this article is identical to that in the article
on the 1989 benchmark survey and in the articles
on the intervening annual surveys. However, three
changes have affected the industry detail. First,
beginning with the publication of the preliminary
1994 benchmark survey results, the data for non-
bank U.S. parents and foreign affiliates exclude
savings institutions and credit unions. The change
in coverage reflects the reclassification of savings
institutions and credit unions from the “finance,
except banking” industry (which is covered by the
nonbank data) to the industry “depository institu-
tions” (which will replace the industry “banking”
in the publication of the final 1994 benchmark re-
sults). This change will not materially affect the
comparisons of the data for 1993 with the data
for 1994, because in 1993, only one U.S. parent
and no foreign affiliates were classified as a savings
institution or a credit union.

32. Copies of the long and short forms will be included in the publication
containing the final results of the survey.

Second, beginning with the preliminary 1994
benchmark survey results, the “communication
and public utilities” group was disaggregated, and
the “metal mining” and “nonmetallic minerals
mining” groups were aggregated, in the indus-
try table stub. Third, beginning with the revised
1993 annual estimates, the names of two industry
groups were changed; the group “machinery, ex-
cept electrical” is now called “industrial machinery
and equipment,” and the group “electric and elec-
tronic equipment” is now called “electronic and
other electric equipment.”

Benchmark revisions.—Both in the 1994 bench-
mark survey and in the preceding benchmark
survey covering 1989, data were required to be filed
for all foreign affiliates with assets, sales, or net
income of at least $3 million and for their U.S.
parents.

In the intervening annual sample surveys cover-
ing 1990—93, data were required to be filed only for
foreign affiliates with assets, sales, or net income
of at least $15 million and for their U.S. parents.
Estimates for 1990—93 on the operations of “small”
affiliates with assets, sales, or net income of $3—$15
million and of the parents of only small affiliates
were derived by extrapolating forward the data
from the 1989 benchmark survey.
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When the 1994 benchmark survey forms were  sold orliquidated since the 1989 benchmark survey;
received, many new small affiliates and some par-  they (and some of their parents) were subtracted
ents of only small affiliates were identified and were ~ from the universe. The net result of these additions
. . . . <«
added to the universe. Conversely, other small af- and subtractionsis shownin table 2 as “benchmark
. . . .. ”»
filiates that had been carried forward since the last ~ revisions.
benchmark survey were discovered to have been Tables 18.1 through 22.2 follow. |f
Table 18.1.—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1993
Millions of dollars
Sales Research
Total Net Capital and ggt%ﬂegf' ng?re:;
assets : Investment | income | expenditures | development
Total Goods | Services income expenditures employees | (thousands)
All industries 6,053,306 | 3,480,778 | 2,408,832 | 930,407 141,539 | 102,734 207,437 73,206 754,230 17,536.9
Petroleum 511,605 342,989 319,502 20,420 3,068 16,045 26,856 2,104 30,345 504.4
Oil and gas extraction (© ©) G 2,499 1 ®) 2,258 19 1,361 28.9
Crude petroleum extraction (no refining) and gas 14,693 3,866 3,742 123 1 -271 1,980 ©) 546 8.3
Oil and gas field services D D (& 2,376 0 ®) 278 ©®) 815 20.5
Petroleum and coal products 312,893 269,494 260,268 9,110 116 12,772 20,201 2,010 24,433 408.5
Integrated petroleum refining and extraction 303,422 254,073 245,430 ®) ®) 12,598 19,533 1,974 23,436 3825
Petroleum refining without extraction D ®) ®) ®) ©®) ®) ®) ®) ®) J
Petroleum and coal products, not elsewhere classified ®) ®) ©®) 5 0 D o ®) ®) H
Petroleum wholesale trade 160,685 59,202 ©®) 5,686 ©®) 3,065 3,664 ©®) 3,327 479
Other ©®) ©) ©) | 3124 ®) ©) 734 (®) 1,224 19.1
Manufacturing 2,166,841 | 1,701,674 | 1,571,423 | 102,785 27,467 41,116 91,188 65,188 427,931 9,019.4
Food and kindred products 211,412 232,093 229,953 2,053 87 10,408 10,632 1,161 36,425 1,235.3
Grain mill and bakery products 35,547 38,653 ©) (®) 0 2,212 1,933 289 6,056 2413
Beverages 105,460 86,731 85,616 1,087 28 6,679 4,069 498 16,650 533.2
Other 70,405 106,709 ®) ®) 58 1,517 4,630 373 13,719 460.9
Chemicals and allied products 363,245 266,125 259,230 6,754 142 15,206 18,741 17,233 61,569 1,146.8
Industrial chemicals and synthetics 160,663 107,879 104,098 3,766 15 3,154 8,473 4,681 25,239 4442
Drugs 122,440 85,181 83,318 1,848 16 11,086 6,385 10,358 22,083 389.5
Soap, cleaners, and toilet goods 55,735 49,373 48,461 802 111 563 2,523 1,385 9,055 1975
Agricultural chemicals 4,614 2,813 2,810 4 0 427 257 41 489 8.5
Chemical products, not elsewhere classified 19,793 20,879 20,544 335 *) 830 1,104 768 4,705 107.0
Primary and fabricated metals 97,289 90,775 86,491 4,213 72 3,226 4,302 810 25,260 595.3
Primary metal industries 54,964 46,236 44,505 1,683 47 3,249 2,478 399 12,643 268.1
Ferrous 18,990 19,303 19,284 12 8 3,874 965 101 5,350 102.5
Nonferrous 35,974 26,932 25,222 1,671 40 —625 1,512 298 7,292 165.6
Fabricated metal products 42,325 44,540 41,986 2,530 24 =22 1,824 411 12,617 3273
Industrial machinery and equipment 210,462 193,590 166,694 25,001 1894 | -6,923 8,086 13,557 54,332 1,050.0
Farm and garden machinery 23,365 20,923 19,408 ®) ©) =377 716 393 5,238 101.4
Construction, mining, and materials handling machinery 25,013 20,674 19,359 1,017 298 929 851 471 4,899 1114
Computer and office equipment 112,632 100,647 79,041 20,319 1,287 | -8,036 4,641 11,302 28,898 459.9
Other 49,453 51,345 48,886 ®) ©) 561 1,878 1,391 15,297 3773
Electronic and other electric equipment 328,980 | 160,759 136,487 10,907 13,365 7,059 12,415 7,691 38,804 831.6
Household appliances 10,645 13,215 D ©) 0 318 1,204 ©) 2,627 76.4
Household audio and video, and communications equipment 24,574 31,632 30,936 626 70 158 1,564 2,344 8,754 1715
Electronic components and accessories 260,179 83,747 ©®) ®) 13,295 6,459 8,426 4,267 17,469 350.4
Electronic and other electric equipment, not elsewhere cl 33,582 32,165 29,328 2,837 0 124 1,220 (&) 9,954 2333
Transportation equipment 500,103 391,837 351,295 30,515 10,026 5,649 16,795 15,821 108,794 1,772.3
Motor vehicles and equipment 380,193 259,749 226,595 23,590 9,563 1,193 12,344 11,022 65,831 9415
Other 119,910 132,089 124,700 6,925 463 4,456 4,451 4,799 42,963 830.8
Other manufacturing 455,351 366,496 341,272 23,343 1,881 6,491 20,218 8,915 102,748 2,388.0
Tobacco products D 19,366 ©®) ®) 556 722 555 ©®) ,595 70.1
Textile products and apparel 23,519 27,932 27,893 39 0 1,024 1,455 111 7,652 300.1
Lumber, wood, furniture, and fixtures 24,053 29,210 ©®) ©®) 3 604 1,194 159 7,582 196.4
Paper and allied products 106,237 84,298 82,246 1,685 366 903 6,644 1,309 20,342 409.0
Printing and publishing 66,543 50,306 43,438 6,868 0 1,846 2,333 124 14,676 3515
Rubber products 23,818 22,096 ©®) ®) 0 107 965 630 7,386 144.8
Miscellaneous plastics products 10,471 12,936 ®) ®) 1 660 657 191 3,098 89.4
Glass products 14,107 10,577 ©) ®) *) -183 795 237 3,363 89.3
Stone, clay, and nonmetallic mineral products 20,498 13,161 13,094 56 11 —200 798 182 3,375 76.8
Instruments and related products 111,583 84,964 74,608 9,475 881 492 4,299 5,530 28,314 563.9
Other ©) 11,649 11,081 506 63 516 523 ®) 3,365 9.8
Wholesale trade 103,432 201,047 192,996 7,658 393 3,019 4,646 638 15,427 412.6
Durable goods 67,388 102,947 95,774 6,786 387 2,017 3,360 455 9,044 208.7
Nondurable goods 36,044 98,100 97,222 871 7 1,001 1,286 182 6,383 204.0
Finance (except banking), insurance, and real estate 2,248,225 419,083 7,661 | 305,609 105,812 23,875 9,485 161 59,231 1,042.2
Finance, except banking 785,020 83,261 D 48,927 D 8,427 2,100 54 23,050 289.2
Insurance 1,454,508 334,197 6,936 | 255,182 72,080 15,201 7,304 107 35,994 749.2
Real estate 5,550 1,621 ©) 1,501 ©) -29 74 159 36
Holding companies 3,147 3 2 0 2 276 7 0 27 2
Services 161,331 127,272 13,163 | 113,804 305 4,546 15,980 1,459 48,112 1,617.2
Hotels and other lodging places 13,563 10,326 ©) D 5 5 524 0 3,842 2014
Business services 47,699 39,765 2,677 36,847 241 1,123 5112 1,407 17,689 666.1
Advertising 5,046 3,484 0 3,484 0 257 69 0 1,665 27.3
Equipment rental (except automotive and computers) 806 430 76 355 0 10 74 1 68 17
Computer and data processing services 24,875 17,551 1177 16,309 65 852 4,209 1,352 6,587 1405
Business services, not elsewhere classified 16,972 18,299 1,424 16,699 176 3 760 54 9,369 496.6
Automotive rental and leasing 10,158 7,046 30 6,967 49 5 6,410 0 2,089 67.6
Motion pictures, including television tape and film 47,823 24,105 5,389 18,712 4 672 1,454 0 4,531 1339
Health services 18,338 17,951 41 17,905 5 575 1,486 0 7,056 2188
Engineering, architectural, and surveying services 5,645 9,261 1,220 8,041 0 73 164 14 4,232 85.6
Management and public relations services 5,047 3,937 0 3,935 2 118 108 0 1,702 20.0
Other 13,059 14,881 ®) ®) 0 1,924 722 38 6,971 2239
Other industries 861,871 688,712 304,088 | 380,132 4,493 14,134 59,282 3,656 173,184 4,941.1
Agriculture, forestry, and fishing 1,456 856 802 54 *) 14 52 65 191 6.2
Mining 25,487 11,452 11,248 175 28 144 1,486 72 2,693 53.6
Metal mining 15,278 5,823 5717 106 0 222 852 38 1,256 25.3
Nonmetallic minerals 10,209 5,629 5,531 70 28 78 635 34 1,437 28.3
Construction 18,527 28,628 20,476 8,059 92 515 717 ©) 8,549 179.0
Transportation 112,380 111,689 3,430 | 108,047 213 3,520 10,881 ° 43,306 930.7
Communication and public utilities 495,603 | 271,803 28,367 | 243,060 377 1,196 39,867 3,221 68,955 1,277.8
Retail trade 208,418 264,284 239,765 20,737 3,783 8,744 6,280 12 49,488 2,493.8

1. See footnote 1 to table 14.

NoTE.—Size ranges are given in employment cells that are suppressed. The size ranges are A—1 to 499; F—
500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J 10,000 to 24,999; K—25,000 to 49,999;

L—50,000 to 99,999; M—100,000 or more.
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Table 18.2.—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1994

Millions of dollars

Sales Research Com-

Total Net income Ca;()jital 4 iland Grgss pfensatlion ng?reg

assets : Investment expenditures | development | product | of employ-
Total Goods Services income expenditures ees (thousands)
All industries 6,626,962 | 3,957,074 | 2,749,235 1,053,733 154,106 190,125 229,147 91,108 | 1,325,945 826,057 18,947.4
Petroleum 510,863 355,406 328,288 (®) ®) 12,251 27,584 1,961 100,985 31,638 5111
Oil and gas extraction 23,302 8,832 5121 3,710 2 -797 2,843 119 4,714 2,203 45.2
Crude petroleum extraction (no refining) and gas .........ccoiineniiiieniens 15,360 4,569 O (®) 2 -957 2,247 2 2,471 662 10.6
Oil and gas field services 7,942 4,264 () (®) 0 160 596 117 2,242 1,541 34.6
Petroleum and coal products 323,018 270,951 266,508 (®) ©) 13,410 21,602 1,763 84,767 24,542 393.1
Integrated petroleum refining and eXtraCtion ............cooceveecrneenersnrenenns 308,168 255,049 D ©) ©®) 13,131 19,672 1,724 80,141 23,144 362.1
Petroleum refining without extraction ©) 13,774 D ®) 0 216 1,827 (®) 3,963 1,004 23.6
Petroleum and coal products, not elsewhere classified ©) 2,129 2,119 9 0 63 102 ®) 664 394 74
Petroleum wholesale trade 135,838 63,656 56,659 ©) ©®) -853 1,957 43 6,933 3,058 413
Other 28,706 11,966 0 11,966 0 490 1,182 35 4571 1,835 316
Manufacturing 2,287,566 | 1,905,329 | 1,794,608 89,077 21,643 109,233 102,573 80,440 690,466 448,794 91114
Food and kindred products 247,987 261,695 (®) (®) ®) 16,349 9,750 1,260 80,140 40,212 1,278.2
Grain mill and bakery products 61,186 45,653 ®) ©®) 0 1,977 1,585 267 12,801 6,815 156.2
Beverages 109,440 93,567 (®) (®) ©) 10,580 4,384 491 40,090 17,007 546.6
Other 77,361 122,475 121,458 ®) ®) 3,791 3,782 502 27,249 16,391 575.3
Chemicals and allied products 403,988 292,083 288,607 (®) ®) 27,483 17,952 18,129 113,593 64,085 1,082.6
Industrial chemicals and synthetics 162,779 114,647 114,007 640 0 5,339 8,026 4,378 42,018 24,621 405.0
Drugs 160,630 102,188 100,489 1,699 0 16,386 6,419 11,587 45,553 25,333 398.2
Soap, cleaners, and toilet goods 53,925 48,538 47,711 (®) ®) 3,994 2,246 1,447 16,679 8,999 1701
Agricultural chemicals 6,908 4,493 () (®) 2 57 233 26 1,255 612 14.0
Chemical products, not elsewhere Classified ... 19,745 22,217 ®) ®) 0 1,707 1,028 692 8,088 4,519 95.4
Primary and fabricated metals 98,433 102,238 101,120 (®) ®) 2,597 5,370 915 33,494 24,318 539.7
Primary metal industries 57,405 59,799 58,738 @) ®) 1,919 3,377 ®) 18,183 12,948 270.2
Ferrous 24,580 27,925 27,837 (°) ®) 954 1,424 125 9,707 6,541 1231
Nonferrous 32,825 31,874 30,901 973 0 965 1,952 (®) 8,476 6,407 147.2
Fabricated metal products 41,027 42,439 42,382 57 0 678 1,994 ®) 15,311 11,371 269.5
Industrial machinery and equipment 225,686 208,599 184,609 22,476 1514 10,732 8,460 12,666 74,654 53,775 1,038.6
Farm and garden machinery 18,892 15,063 13,693 (®) ©) 743 607 320 4,556 3222 70.2
Construction, mining, and materials handling machinery ..............cccoeenvenne 30,050 27,195 26,637 ©) ®) 1,507 836 599 9,011 6,347 125.0
Computer and office equipment 116,893 105,338 85,279 18,993 1,066 4,919 4,612 (®) 36,969 27,256 429.0
Other 59,850 61,003 59,000 2,003 * 3,562 2,405 ®) 24,118 16,950 414.4
Electronic and other electric equipment 313,089 206,306 D ®) ©®) 12,020 22,242 11,577 68,416 45,749 968.1
Household appliances 11,225 14,375 14,375 0 0 418 556 160 4,113 3,045 4.7
Household audio and video, and communications equipment .................... 22,044 27,990 D ©) 0 506 1,007 1,859 7,751 5,649 1139
Electronic components and accessories 236,229 118,805 102,082 ©) ©®) 10,257 18,955 ®) 39,598 23,829 480.5
Electronic and other electric equipment, not elsewhere classified ............... 43,591 45,137 43,515 1,622 0 840 1,723 (®) 16,954 13,226 299.0
Transportation equipment 546,960 437,516 397,389 32,247 7,880 20,902 15,242 26,193 155,338 111,085 1,698.0
Motor vehicles and equipment 420,248 312,139 276,223 (®) ©) 15,769 10,847 (®) 99,219 70,271 970.4
Other 126,712 125377 121,165 ®) ®) 5134 4,395 ®) 56,120 40,814 7216
Other manufacturing 451,424 396,891 375,500 20,381 1,010 19,150 23,558 9,700 164,832 109,571 2,506.2
Tobacco products 11,014 11,726 10,655 ®) ©) 1,238 345 ®) 5,583 1,695 422
Textile products and apparel 26,407 33,120 D) ©®) 1 1,414 1,469 74 13,017 8,786 329.6
Lumber, wood, furniture, and fixtures 27,280 33,696 D) () 0 1,226 1,785 229 12,177 8,205 2113
Paper and allied products 118,658 100,702 99,663 (®) ®) 4,865 7,554 1,498 38,225 23,008 4734
Printing and publishing 68,528 55,819 51,066 (®) ®) 3,251 4,341 154 24,682 16,409 399.1
Rubber products 26,326 26,033 (®) (®) 0 748 1,168 555 10,758 8,162 152.1
Miscellaneous plastics products 13,257 16,246 (®) (®) 0 1,223 810 222 6,013 3,729 102.0
Glass products 15,256 11,909 D) (®) * -12 1,004 283 4,920 3,391 81.7
Stone, clay, and nonmetallic mineral Products ............ccocuevenerenerrneroniens 20,416 15,552 15,550 1 0 182 961 277 5,316 3,567 85.5
Instruments and related products 108,949 78,480 66,893 (®) ®) 4,258 3414 6,141 38,718 29,009 529.0
Other 15,332 13,608 ©®) (®) 0 758 70 ©) 5422 3,609 100.4
Wholesale trade 127,326 264,829 260,088 4,733 7 4,293 5,057 (®) 30,850 18,211 467.1
Durable goods 88,642 153,561 149,241 4,321 * 2,698 4,019 (®) 20,074 11,760 2614
Nondurable goods 38,684 111,268 110,848 413 7 1,595 1,038 249 10,776 6,451 205.7
Finance (except depository institutions), insurance, and real estate ........... 2,481,010 468,155 4,721 338,347 125,088 19,236 12,078 (®) 58,105 63,349 1,104.9
Finance, except depository institutions 830,403 104,652 504 65,149 38,999 7173 2,211 (®) 21,638 22,920 272.6
Insurance 1,633,892 360,117 (®) (®) 86,088 11,428 9,688 ®) 35211 39,454 811.6
Real estate 7,456 3,385 ®) ®) 0 48 170 0 (®) (®) J
Holding companies 9,259 2 0 2 0 586 9 0 ®) ©) |
Services 219,978 167,854 (®) 160,446 ©) 8,477 13,737 3,087 102,520 77,992 2,653.4
Hotels and other lodging places 15,267 12,058 (°) 12,039 ®) 235 513 5 5,982 4,642 237.0
Business services 58,652 56,627 2,987 53,639 1 3,704 3818 (®) 50,338 41,530 1,4945
Advertising 7472 4,905 0 4,905 0 247 66 0 2,574 2,003 305
Equipment rental (except automotive and COMPULETS) .........ccceeverrrrerrrerrnns 3,248 1,750 ©) ©®) 0 200 509 5 1,218 436 13.0
Computer and data processing services 31,964 24,860 2,700 22,159 1 2,047 2,569 ®) 13,969 9,588 183.9
Business services, not elsewhere classified ... 15,968 25,111 ®) D 0 1,211 673 34 32,576 29,503 1,267.2
Automotive rental and leasing 7,192 2,764 ©®) 2,561 ®) 85 ©) 1 1,522 605 30.3
Motion pictures, including television tape and film . 77,561 31,872 3,405 28,467 0 1,370 2,482 ®) 10,436 5,947 169.2
Health services 29,311 28,524 () (®) 0 533 2,429 (®) 14,066 10,372 3419
Engineering, architectural, and SUrVEYING SEIVICES ...........owwrrrvenrererrimrreriennns 5,728 9,656 ®) ©®) 0 106 199 ®) 4,395 4,074 73.0
Management and public relations services 7,293 8,117 0 8,117 0 537 216 ®) 5,009 3,502 56.8
Other 18,974 18,236 326 17911 0 1,907 (®) ®) 10,772 7,320 250.7
Other industries 1,000,219 795,500 (®) (®) ®) 36,634 68,118 ®) 343,019 186,073 5,099.4
Agriculture, forestry, and fishing 4,842 4,433 4,129 302 2 147 199 58 1,421 868 319
Mining 29,084 16,712 16,596 116 0 1,388 2,770 51 7,849 3,963 66.8
Construction 21,108 33,069 26,180 (®) ©) 258 1,222 138 10,283 9,058 1732
Transportation 128,187 126,042 3,765 (®) ®) 3,260 11,381 123 68,433 47,992 1,009.2
Communication 346,170 218,395 (®) ® 0 14,001 30,195 (®) 121,787 55,053 977.4
Electric, gas, and sanitary services 250,431 93,070 ©) 91,807 ©) 8,642 13,064 157 50,313 17,471 300.4
Retail trade 220,397 303,779 (®) (®) ®) 8,848 9,287 24 82,933 51,668 2,540.5
1. See footnote 1 to table 14. NoTE.—Size ranges are given in employment cells that are suppressed. The size ranges are A—1 to 499; F—

500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; 1—5,000 to 9,999; J 10,000 to 24,999; K—25,000 to 49,999;
L—50,000 to 99,999; M—100,000 or more.
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Table 19.—Selected Data for Nonbank Foreign Affiliates, by Country and Major Industry, 1993 and 1994

1993 1994

Millions of dollars Millions of dollars

us. us. us. us.
: Number of : Number of
exports | imports . exports | imports ~
o | gy, | et [ofgoods ofonds | SOMST | EBOIEES |t | | et | o o | s | SOV | empoyees
assets income shﬁ)ed shﬁ)ed employees assets income shl?ged shl&y/)ed employees
affiliates | affiliates affiliates | affiliates
All countries, all industries 2,047,307| 1,570,563 77,825| 131,713| 114,633 201,126 6,684.6| | 2,359,964| 1,754,852| 94,031| 154,095| 130,166| 221,292 6,957.7
By country
Canada 204,116 191,732| 2939| 44436| 49937| 28,069 866.5 218,783| 210,892| 7,341 53713 56,001 29,639 886.7
Europe 1,121,035 809,753 38,188] 38,390| 17,596/ 110,435 2,7245|| 1,288,830| 897,439| 45,769 42,668| 20,388| 119,100 2,8443
Austria 7,840 9,764 425 ®) ©) 1,183 238 9,506 11,248 451 403 (®) 1,338 244
Belgium 46,349 36,909 1,731 2,454 822 5,557 109.6 53,282 40,680| 2,081 3,145 942 5,935 105.2
Denmark 5,803 5686 182 ®@) ©@) 937 203 9,035 8521 242 173 ©) © J
Finland 1,715 2,511 67 73 ©®) 365 9.0 2,381 3,062 87 73 94 421 10.2
France 86,284 99,288 616 4,168 2,076 17,794 400.3 100,722| 106,478 1,997 4,232 2,552 19,329 390.5
Germany 152,330 182,754 4,099 7,403 2,871 28,965 565.2 179,272|  196,851| 4,248 7,747 3296 30,888 581.7
Greece 777 ,171 50 34 8 329 12.6 2,213 222 73 97 3 o J
Ireland 23979 16,432| 3,791 979 958 1,376 448 33,397 19,070( 4,394 1,216 1,002 1,505 46.7
Italy 41,778 53,667| 1,873 1,572 795 7,337 163.8 47,454 58,648| 1,904 2,001 1,060 7,890 177.9
Luxembourg 8,788 1,795 =73 187 (®) 372 7.7 11,153 2,305| 1,765 o (®) 485 95
Netherlands 106,413 80,163| 5,465 4,801 1,130 6,312 1438 121,297 89,034 8,046 5,074 1,067 6,659 148.9
Norway 12,335 9,380 597 165 135 1177 239 13522 10,728 749 216 126 1214 278
Portugal 3,837 5364 256 173 42 608 24.4 4,417 6,044 237 88 23 639 28.2
Spain 25,262 30,395 116 (®) 417 5232 1417 27,089 34318 984 (®) 431 5,283 139.7
Sweden 8,618 11376 -91 564 (®) 1,658 411 9,986 12,889 361 515 (®) 1,656 40.1
Switzerland 71,723 48,238| 3,888 2,582 506 3,282 46.4 102,896 52,039 6,764 3,675 591 3,701 50.7
Turkey 3,525 5366 219 D 64 467 216 3,329 . 57 157 52 405 221
United Kingdom 505,417] 202,065/ 15,186| 10,598 6,792| 26,998 863.4 542,862| 226,857| 11,761| 12,255 7468 29,180 869.6
Other ,263 \ -208 128 108 486 61.0 15,018 10,995 -432 191 ®) 1,043 1286
Latin America and Other Western HemiSPhere .........cccoocoveenerenecvnerinens 246,096| 159,587| 17,498 20,503 17,348 20,376 1,402.7 271,881 182,453| 19,484| 23,965| 21,869 23,217 1,492.2
South America 72,333 74,814| 5,723 5,065 2,795 11,350 6115 91,927 87,609 8226 6,046 3080 12,313 645.4
Argentina 11,058 11,393 739 624 85 1,705 67.6 17,214 16,221| 1,131 1,327 110 2,263 88.5
Brazil 36,029 41,291 3,287 1,836 1,932 7,010 349.8 43,295 45843| 5210 2,075 1,945 7,007 348.7
Chile 7,250 4251 137 267 (®) 375 21.7 9,886 5657 577 446 (®) 553 36.7
Colombia 6,725 7,214 549 420 191 650 424 7,065 7,749 649 ®) 199 736 394
Ecuador 1,034 973 17 ®) 139 81 10.9 1,430 1,193 50 89 ®) 110 12.7
Peru 1,458 1,458 81 149 79 219 134 2,182 1,792 155 165 79 248 142
Venezuela 7,689 7,088 829 1,590 93 1,169 929 9,517 7,713| 347 1,196 288 1,233 96.8
Other 1,090 1,148| 84 ©) ©) 140 6.9 1,338 1,440 107 () ©) 162 85
Central America 73,504 58,891 7,153| 14,744| 13,205 8,285 740.2 76,046 69,060/ 6,816| 17,021| 17,196 9,782 794.4
Costa Rica 1,710 1,606| 193 ®) 70 166 21.0 1,882 1810 274 (®) 547 164 281
Guatemala 469 808 55 45 20 67 9.2 553 927 52 109 43 92 11.3
Honduras 555 987 8 95 88 106 217 (®) ©) (®) 122 (®) 100 26.0
Mexico 56,249 52,820| 5965 14,200f 12953 7,722 660.0 57,200 62,367| 5236| 16,232| 16,391 9,185 706.3
Panama 14,041 1,810 881 199 63 183 17.0 15,379 1,904 1,201 (®) 79 194 16.3
Other 479 859 51 ®) 10 41 5.3 ®) ®) (®) 175 ®) 48 6.6
Other Western Hemisphere 100,260 25,883 4,622 693 1,349 742 50.9 103,909 25,784 4,442 898 1,593 1,122 52.3
Bahamas 3,799 1,184 103 102 37 151 8.5 1,404 824 83 114 53 ®) H
Barbados D ® © 54 2 24 13 D ©® © 71 4 33 21
Bermuda 58,668 11,420 2,598 38 ©®) 104 2.6 60,337 11,624| 2,358 ®) 0 136 29
Dominican Republic D ©®) ©®) 144 169 155 225 ® ©®) ®) 126 204 ©®) J
Jamaica 2,379 1,168| 101 %5 ©@) 85 6.6 D ®) ©) ©) 452 106 6.1
Netherlands Antilles 20,010 1,258 839 14 3 20 N 16,226 944 757 13 6 20 N
Trinidad and Tobago 980 728 79 ©@) ®@) 44 2.0 D 787 27 74 ®) 44 25
United Kingdom Islands, Caribbean 9,036 2,033 254 ®) 21 94 5.1 15,689 2,288 302 ®) 53 ®) |
Other ®) (®) ®) 21 ®) 66 17 ®) ®) ®) 70 ®) 91 22
Africa 17,786  16,237| 1,208 438 ®) 1,166 104.4 19,830  17,450| 1,451 ©®) ©) 1,355 115.0
Egypt 2,666 2,495 269 75 () 115 15.8 2,709 2544 235 (®) ) 102 116
Nigeria 3,708 3,057 600 36 1,452 114 9.0 4,155 3223 498 116 1,527 152 838
South Africa 2,925 4216 245 165 26 588 38.2 3875 5032 268 263 16 698 50.5
Other 8,487 6,470 9% 161 894 349 414 9,092 6,651 450 288 ®) 403 441
Middle East 24,536 16,147| 1,510 530 (®) 1,622 55.3 28,602 18,000 2,058 427 943 1,840 83.7
Israel 6,146 4,480 611 131 456 683 315 6,999 5347| 593 ®) (®) 794 55.0
Saudi Arabia 10,384 6,348 528 212 ®) 591 14.9 11,122 6,427 844 62 ®) 563 16.2
United Arab Emirates ©) 2,107| 138 142 108 124 34 (®) D (®) ®) 31 147 4.0
Other ®) 3212 232 45 ®) 224 55 ®) ®) ®) 55 0 337 85
Asia and Pacific 419,351| 369,864| 15,893 27,373| 26,699 38,825 1,506.5 517,250| 421,230 17,460 32,582 ®) 45,582 15111
Australia 60,851 57,645 3,101 3,292 ®) 7,845 369.7 67,537 59,789 2,516 4,544 838 8,571 251.0
China 3,448 2,456 101 ©) ®) 201 36.3 7,506 4,684 305 453 176 365 84.0
Hong Kong 31,715 26,854 2,030 4,234 4,559 1,721 91.0 52,673 32,452 2,747 5,168 3,785 2,182 96.6
India 1,443 1,629 44 99 20 152 36.1 2,302 D ©®) 112 31 197 47.2
Indonesia 11,760 8,225| 1,515 314 ©) 525 52.3 14,249 8,728| 1272 339 ®) 746 61.6
Japan 221,244) 176,685 3,015| 10,119 5,606 21,093 409.6 260,817| 196,724| 3,045 10,995 7,138 24,630 419.6
Korea, Republic of 12,233 12,886 274 1,133 ©®) 1,251 573 14,863 15,024 697 1,236 388 1,388 55.5
Malaysi 10,219 9,856 917 950 2,791 77 84.8 12,572 12,054| 1,088 1,291 2,219 883 93.1
New Zealand 10,460 6,534 431 186 41 1,090 421 D 7,793 676 177 ®) 1,378 46.6
Philippines 5,086 5,689 519 173 461 542 85.8 6,481 6,598 519 337 595 602 80.3
Singapore 26,070 38,953| 2,570 4,033 9,087 1,762 97.8 32,072 46,360| 2,692 5,521 ®) 2,206 98.6
Taiwan 11,849 11,591 653 1,339 1,074 1,177 57.0 15,192 15,104 867 1,350 1,191 1,281 62.7
Thailand 10,739 9,340 631 931 934 582 74.8 16,111 11,304 938 986 ®) 1,031 101.6
Other 2,235 1,521 91 ©@) 18 107 11.8 ©@) ©® © 72 13 123 129
International 14,387 7,242 590 44 0 633 247 14,788 7,389 467 ®) 0 558 24.7
By major industry
Petroleum 235,574|  284,663| 13,387 1,964 10,947 10,576 2314 252,462| 293,661 9,752 2,534 ®) 11,119 228.1
Manufacturing 612,341| 753,023 28,317| 85,900( 91,884 120,220 3,979.7 681,082| 845,487| 40,835 97,713| 105,629 128,350 4,116.2
Food and kindred products 81,004 95,360| 6,385 2,582 1,879 12,286 551.3 92,563| 104,910 6,614 2,658 2,465 13,107 559.6
Chemicals and allied products 132,702| 138,463| 8,151 9,686 4,805 21,372 577.0 146,983 151,358| 11,465| 11,451 5,520 21,961 578.5
Primary and fabricated metals 27,840 27,060 695 1,930 1,998 5,352 195.2 31,600 29,769 1,147 2,444 2,442 5,696 189.7
Industrial machinery and equipment 88,953 114,486 1,313 13,741 17,752 19,461 473.1 98,935 128,553 3,998 14,945| 21,226 20,799 488.6
Electronic and other electric equipment 48,912 59,009 2,531 10,777 14,139 10,889 551.6 53,079 73,379 4,027 11,687| 14,023 11,240 605.5
Transportation equipment 106,142| 184,524| 2,972| 35,731 40,550 24,133 712.2 118,889 207,917| 5936| 42,595 48,680 27,462 738.7
Other manufacturing 126,787| 134,121 6,271| 11,453 10,761 26,728 919.3 139,031 149,601| 7,647| 11,934 11,272 28,085 955.5
Wholesale trade 159,558| 273,589| 8,400| 40,214 10,062 24,014 539.5 184,956 314,186| 12,080| 48,899 11,705 25,452 556.5
Finance (except banking), insurance, and real €State .............ccovvererervnerinens 838,857 85,058 20,472 30 1 8,527 1612 [ f e e

Finance (except depository institutions), insurance, and real estate 979,910 91,303| 25,194 31 1 9,511 172.8
Services 72,035 63,869 1,809 1,372 128 18,839 597.7 100,164 82,041 1,728 1,691 204 24,865 746.7
Other industries 128,943| 110,362| 5,441 2,233 1,611 18,950 1,175.2 161,391 128,173| 4,443 3,228 ®) 21,995 11374

NoTE.—Size ranges are given in employment cells that are suppressed. The size ranges are A—1 to 499; F—

500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J 10,000 to 24,999; K—25,000 to 49,999;

L—50,000 to 99,999; M—100,000 or more.
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Table 20.1.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country and by Major Industry, 1993

Millions of dollars
Re- us. us.
Sales search | exports | imports yrl;mlgegg
Total Net desglljnp- go?)fds go%fds Gross Sg&ﬂegf— (?ho{"
assets Invest- | Mcome ment shipped | shipped product employees sands)
Total Goods Services | ment expend- to by
income * itures | MOFA's | MOFA's
All countries, all industries 1,738,028 | 1,275,775 | 1,086,680 | 156,267 | 32,827 | 66,570 | 10951 | 124,120 | 107,977 | 359,179 166,448 5223.3
By country
Canada 191,673 181,368 157,832 | 18,991 4,545 2,999 1,025 | 43068 | 48596 | 44,923 26,371 823.0
Europe 1,026,273 715,099 611,624 | 84,083 | 19,392 | 36,279 7533 | 37,145 16,727 | 208,030 100,219 2,410.8
Austria 5,319 8,515 7,509 905 101 354 18 286 ©®) 2,648 1,094 215
Belgium 40,450 35,014 31,095 3,346 573 1,580 455 2,440 822 10,310 5,263 102.5
Denmark 5,544 5,526 4,243 1,209 74 204 16 162 84 1,881 894 19.2
Finland 1,572 2,365 1,967 376 22 62 3 73 (& 952 327 8.1
France 73,134 91,980 80,435 10,731 814 1,502 941 4,011 1,994 27,904 16,154 355.6
Germany 129,451 147,465 132,271 13,472 1,722 3,503 2,567 7,375 2,812 50,135 26,708 518.4
Greece 1,439 2,996 2,733 226 37 76 5 34 5 1,233 274 11.0
Ireland 23,756 16,197 15,259 630 308 3,780 664 970 958 5,549 1,346 438
Italy 36,469 49,878 44,145 5,335 398 1811 304 1,563 751 | 16,538 6,890 152.8
Luxembourg 8,312 1,635 1,585 28 22 -100 15 187 (®) 568 350 71
Netherlands 92,088 61,138 50,559 7,880 2,699 4,108 393 4,792 1,129 | 13,005 5,489 126.8
Norway 11,419 8,444 7,628 800 16 573 16 159 134 4,200 963 184
Portugal 3,320 5,192 4,611 535 46 271 9 173 (®) 1,861 591 237
Spain 22,692 27,886 25,295 2,269 322 60 320 1,059 388 6,762 4,725 1288
Sweden 6,381 8,884 6,993 1,834 57 102 48 530 155 2,129 1,318 311
Switzerland 70,976 47,340 43,165 3,257 918 3,842 109 2,558 506 5,509 3,069 414
Turkey 2,201 4,033 3,807 218 131 7 147 28 1,246 325 14.0
United Kingdom 485,703 185,878 143,746 | 30,908 | 11,224 | 14,585 1,634 | 10,505 6,591 | 54,536 24,049 7379
Other 6,047 4,731 4,577 124 30 -166 9 121 108 1,063 390 48.8
Latin America and Other Western Hemisphere 189,831 119,199 102,362 12,614 4,224 12,216 383 18,117 16,069 38,995 14,385 994.4
South America 54,047 57,302 52,442 4,119 741 4,469 276 4,320 2,600 27,189 9,058 467.2
Argentina 7,783 8,239 7,398 769 72 529 26 569 85 4174 1,357 47.1
Brazil 28,551 31,852 29,408 1,933 511 3,007 220 1,637 1,840 17,661 5,780 279.4
Chile 5,741 3,826 3,261 465 100 183 4 252 142 1,222 353 26.3
Colombia 5,199 5,641 5,347 258 36 196 6 414 191 1,626 562 36.6
Ecuador 859 571 510 59 2 * * 49 139 131 59 75
Peru 1,414 1,399 1,324 73 2 81 1 145 79 460 213 12.6
Venezuela 3523 4,695 4,172 510 13 395 19 1,155 25 1,473 599 515
Other 978 1,080 1,024 51 5 78 * 98 97 442 136 6.3
Central America 41,961 38,375 36,371 1711 293 3434 106 | 13146 | 12,126 | 10,113 4,720 485.8
Costa Rica 1,681 1,559 1,542 17 0 189 2 113 70 383 162 26.2
Guatemala 437 732 704 28 0 43 1 42 20 206 61 7.7
Honduras 543 975 ®) () ®) 7 (* 95 88 212 105 216
Mexico 25,087 32,549 30,874 1,393 282 2,246 (®)| 12,636 | 11,874 8,785 4,176 408.6
Panama 13,736 1,701 1572 120 9 898 (®) 198 63 286 175 16.4
Other 479 859 ®) (®) ®) 51 *) 62 10 240 41 53
Other Western Hemisphere 93,822 23,522 13,548 6,784 3,190 4314 1 651 1,344 1,693 606 414
Bahamas 3,676 1121 665 377 79 91 ® 102 37 277 143 8.1
Barbados 1,532 1817 851 923 43 239 0 50 2 288 24 13
Bermuda 56,035 10,729 4,522 4,346 1,861 2,584 ® 38 ©®) 96 92 2.4
Dominican Republic 1,222 1,607 (© ©) ®@) 201 0 144 169 431 122 181
Jamaica 2,264 1,036 982 51 3 88 ® 90 ®) 262 58 5.0
Netherlands Antilles 19,040 1,123 58 44 1,021 811 0 14 3 -304 10 5
Trinidad and Tobago 951 D ®) 47 ©®) ®) 0 ®) ©®) 594 40 18
United Kingdom Islands, Caribbean 7,751 1,478 766 548 164 190 * 42 ©®) -82 68 29
Other 1,352 ®) ®) (®) ®) ®) 0 (®) ®) 132 49 15
Africa 15,724 13,533 12,768 745 20 1,100 18 383 2,384 5,984 838 71.0
Egypt 2,327 2,202 2,006 196 0 232 * 35 ®) 782 100 12.3
Nigeria 3,672 2,972 2,780 192 0 598 1 35 1,452 2,201 110 75
South Africa 1,937 3,005 2,970 35 0 168 14 158 25 757 341 19.2
Other 7,788 5,354 5,013 322 19 102 2 155 ®) 2,244 286 319
Middle East 10,861 7,975 6,040 1,860 76 723 28 284 576 3,078 969 331
Israel 2,475 1,970 1512 422 36 262 23 96 453 775 423 204
Saudi Arabia 2,183 928 113 814 1 121 0 20 0 336 258 56
United Arab Emirates 2,518 2,029 1,750 245 34 127 0 124 ®) 1,015 116 28
Other 3,685 3,048 2,664 378 6 213 4 44 ®) 951 172 43
Asia and Pacific 290,430 232,163 196,054 31,537 4572 12,654 1,964 25,080 23,626 56,592 23,083 867.3
Australia 44,044 36,216 31,406 4,039 771 2,323 175 3,171 838 12,427 5,008 188.8
China 2,306 1,393 1,329 64 0 66 5 337 ©®) 333 142 18.9
Hong Kong 29,133 24,752 20,535 3,660 557 1,882 74 4,196 4,233 4,205 1,409 66.6
India 493 450 424 26 0 5 3 20 17 176 44 12.3
Indonesia 11,086 7,768 7,507 259 2 1,522 (®) 308 ©®) 4,874 438 424
Japan 137,490 82,011 62,955 16,455 2,601 1,859 881 8,675 3,072 17,603 10,631 156.7
Korea, Republic of y 4,130 3,354 750 26 -5 16 886 360 1122 659 26.3
Malaysi 9,620 9,526 8,810 650 66 859 18 929 2,791 3,127 741 80.0
New Zealand 3,740 3,575 3,157 396 22 70 5 186 41 930 391 18.4
Philippines 3,738 4,375 4,066 262 47 397 13 156 444 1574 383 60.8
Singapore 25,224 38,267 36,169 1,970 128 2,503 312 4,015 9,087 4,761 1,695 90.8
Taiwan 9,692 10,055 7,846 1,987 222 537 ®) 1,243 1,014 2,462 986 455
Thailand 7,878 8,171 7,169 883 119 547 7 915 920 2,405 451 49.0
Other 1,820 1,472 1,328 137 7 89 * 42 13 593 103 10.9
International 13,238 6,436 0 6,436 0 600 * 43 0 1577 584 238
By major industry
Petroleum 181,299 217,769 207,506 10,254 9 10,182 481 1,902 10,777 91,506 7976 182.7
Manufacturing 481,856 614,726 594,985 18,331 1,410 24,780 9,019 80,061 86,040 | 177,745 100,779 3,225.6
Food and kindred products 66,039 79,876 79,732 91 53 5,720 227 2,383 1,698 20,497 10,058 4109
Chemicals and allied products 103,931 115,578 115,271 307 0 7,131 2,693 8,830 4,409 34,722 18,400 486.3
Primary and fabricated metals 22,286 22,088 22,030 56 2 562 111 1,777 1,889 7,189 4,689 162.3
Industrial machinery and equipment 81,266 105,724 D ®) ©®) 1,180 1,777 13,430 17,336 23,994 17,777 422.7
Electronic and other electric equipment 41,324 52,162 D (®) ®) 2,353 778 10,343 13,694 14,675 9,777 484.7
Transportation equipment 69,651 131,448 130,596 852 0 2,721 2,496 32,955 37,907 32,720 18,611 516.3
Other manufacturing 97,359 107,850 106,078 1,618 154 5114 937 10,343 9,106 43,948 21,467 742.5
Wholesale trade 149,709 253,934 236,604 16,637 693 8,152 844 39,203 9,703 41,050 22,572 496.3
Finance (except banking), insurance, and real estate 798,669 77,207 128 46,465 30,615 19,816 10 30 1 8,741 7,439 134.9
Services 57,815 52,861 4,860 47,907 94 2,620 551 1,338 122 21,513 15,775 485.1
Other industries 68,681 59,278 42,597 16,674 7 1,020 46 1,587 1,334 18,623 11,907 698.8

1. See footnote 1 to table 14.
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Table 20.2.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country and by Major Industry, 1994

Millions of dollars
us. us.
Sales Re:ﬁgrch exp?rts imp?ns Numlber of
. 0 o Compen- | employees
azgt;ls inq’:\‘oertne di\.l':lr?tp goods goods %giﬁt sation of | (thousands)
Invest- expend- shipped | shipped p employees
Total Goods Services | ment in- itEres to by
come?! MOFA's | MOFA's
All countries, all industries 2,009,129 | 1432412 | 1,232,461 | 165583 | 34,367 | 81,103 12,097 | 147,772 | 118174 | 394,557 181,017 5572.6
By country
Canada 192,663 193,042 171,218 17,423 4,400 6,697 861 52,763 52,129 47,157 26,288 802.9
Europe 1,184,638 795,139 690,353 | 83511 | 21,275| 42573 8,791 | 41,883 | 19,328 | 229,178 108,597 2,528.7
Austria 7,346 10,606 9,482 967 157 429 84 403 ©) 3,384 1,296 239
Belgium 48,063 38,938 34,513 3,657 768 1,995 516 3,132 938 11,671 5,575 99.5
Denmark 7,030 6,445 5,107 1,251 87 283 21 173 82 2,095 944 205
Finland 2,226 2,893 2,554 308 31 81 10 73 94 1,102 380 9.2
France 85,253 99,267 87,556 10,852 859 2,389 1,357 4,032 2,436 32,006 17,824 355.6
Germany 152,253 159,416 145382 | 12,936 1,098 3,300 2,808 7,536 3,110 | 50,593 28,409 537.0
Greece 1,803 2,993 2,730 220 43 116 3 97 1 1,319 316 11.0
Ireland 32,854 18,761 17,789 542 430 4,382 462 1,216 1,002 6,203 1,465 45.0
Italy 44,038 54,207 49,363 4,609 235 1,726 409 1,924 999 18,544 7,215 162.4
Luxembourg 10,593 2,091 1,989 80 22 1,750 ©) 203 (®) 944 437 8.6
Netherlands 104,745 70,185 59,704 7,046 3435 6,798 418 5,028 1,062 | 14,297 5,906 1359
Norway 12,559 9,297 8,372 853 72 683 28 208 125 4,520 1,012 234
Portugal 4,127 5827 5,246 533 48 219 6 88 ®) 2,127 607 26.8
Spain 24,419 31,569 29,221 2,096 252 889 ®) 1,170 430 7,901 4774 126.8
Sweden 8,065 10,298 8,126 2,027 145 337 71 513 (®) 2,443 1321 30.0
Switzerland 102,202 50,037 44,643 3,488 1,906 6,473 191 3,667 591 7,200 3,430 455
Turkey 2,281 3,604 3,398 193 13 -59 2 103 20 905 303 16.6
United Kingdom 524,740 209,956 167,041 | 31,327 | 11,588 | 11,222 2179 | 12,138 7416 | 60,390 26,676 763.1
Other 10,040 8,748 8,137 524 87 -441 9 179 104 1,534 707 88.1
Latin America and Other Western Hemisphere 209,432 134,695 116,136 15,094 3,465 13,931 481 21,541 20,448 41,501 15,655 1,093.6
South America 65,899 65,370 58,812 6,127 431 5,982 291 5,144 2,832 | 27567 8,880 480.3
Argentina 10,095 11,221 9,930 1,247 44 795 21 810 108 4,094 1,613 59.7
Brazil 32,731 33,711 31,066 2,496 149 3,718 239 1,877 1,813 16,884 5,001 268.2
Chile 8,516 4,916 3,923 836 157 526 2 396 284 1,737 506 33.0
Colombia 5,581 6,336 6,017 267 52 356 8 573 199 1,817 647 334
Ecuador 1,257 796 690 98 8 34 * 88 54 253 95 10.3
Peru 2,019 1,628 1,533 94 1 112 3 163 79 670 240 13.6
Venezuela 4,503 5,416 4,363 1,044 9 337 17 1,086 205 1,552 624 54.9
Other 1,196 1,346 1,291 45 10 105 1 150 90 562 154 7.2
Central America 45,727 45,959 43,347 2,325 287 3,944 189 | 15536 | 16,029 | 11,484 5,822 5714
Costa Rica 1,855 1,777 1,750 27 0 272 2 138 547 509 161 217
Guatemala 508 850 815 29 6 43 1 107 () 236 84 10.1
Honduras 537 1,013 (®) () ®) -12 1 122 (®) 280 96 256
Mexico 27,270 39,525 37,291 1973 261 2311 185 | 14,766 | 15,226 9,878 5251 485.9
Panama 15,076 1,808 ®) (®) ®) 1,200 1 228 79 347 183 15.7
Other 481 986 974 10 2 63 * 175 38 234 47 6.6
Other Western Hemisphere 97,807 23,365 13,977 6,641 2,747 4,005 1 861 1,587 2,450 953 419
Bahamas 1,265 D ©) 67 ®@) @) * 111 53 21 35 16
Barbados 2,115 1,596 651 864 81 299 0 71 4 338 33 21
Bermuda 57,407 10,758 4,875 4,117 1,766 2,228 1 ©) 0 960 118 25
Dominican Republic 1,292 1,822 D ®) ®@) 244 * 126 204 533 158 19.8
Jamaica 2411 1,086 1,023 59 4 70 0 182 452 249 94 53
Netherlands Antilles 15,790 849 148 88 613 730 0 10 0 -34 9 0.3
Trinidad and Tobago 1,328 760 696 54 10 24 0 71 ®) 337 39 19
United Kingdom Islands, Caribbean 14,240 1,749 653 835 261 286 * 32 53 —-238 393 6.3
Other 1,960 ®) (®) (®) ®) ®) 0 (®) ®) 186 74 2.0
Africa 17,231 14,791 13,750 1,010 31 1373 15 684 2,469 5,488 1,026 76.5
Egypt 2,280 2,144 1,933 211 0 206 *) 48 ) 674 89 83
Nigeria 4,096 3,141 3,013 128 0 495 *) 116 1,527 1,739 145 7.0
South Africa 2,654 3,604 3,516 87 1 176 14 235 14 933 476 29.7
Other 8,201 5,902 5,288 584 30 496 1 285 927 2,142 316 316
Middle East 12,496 8,026 6,313 1,639 74 842 94 (®) 448 2,771 895 50.4
Israel 2,503 2,340 1,923 405 12 307 92 138 418 831 397 385
Saudi Arabia 2,581 888 144 733 1 215 * 17 0 287 194 47
United Arab Emirates 2,606 2,062 1,790 246 26 137 * 116 30 877 128 3.0
Other 4,807 2,736 2,457 255 24 183 2 (®) 0 782 175 42
Asia and Pacific 379,555 280,470 234,691 40,656 5,122 15,284 1,856 30,577 23,352 67,132 28,057 997.1
Australia 55,779 42,177 36,132 5,339 706 2,197 230 4,313 77 14,720 5,800 208.5
China 5,183 3,143 2,801 323 19 189 7 278 149 658 240 457
Hong Kong 49,113 30,539 25,841 4,078 620 2,502 68 5,091 3,580 4,919 1,883 720
India 1,068 996 945 51 18 5 33 30 231 78 18.4
Indonesia 13,866 8,450 8,161 249 40 1,267 6 333 ©®) 4,935 661 545
Japan 169,465 97,163 74,421 20,163 2,579 2,951 1,123 10,040 2,755 21,167 12,420 162.3
Korea, Republic of 5,081 5570 4,706 775 89 246 17 981 310 1,394 682 248
Malaysi 11,728 11,567 10,359 1,125 83 1,032 27 1,271 2,216 3,346 823 85.4
New Zealand 8,069 6,067 3,750 2,234 83 503 7 177 ©) 2,262 900 34.0
Philippines 4,544 5,220 4,747 387 86 386 14 325 594 1,754 455 61.6
Singapore 30,517 45,084 42,685 2,076 323 2,607 238 5,463 10,713 5,646 2,086 90.2
Taiwan 12,330 13,343 10,527 2,480 336 703 110 1,310 1,189 2,657 1,134 55.9
Thailand 10,713 9,583 8,200 1,240 143 669 3 896 678 2,839 778 719
Other 2,099 1,564 1,415 137 12 13 *) 66 12 602 117 11.8
International 13,113 6,250 0 6,250 0 403 0 ®) 0 1,324 498 232
By major industry
Petroleum 190,212 224,616 215,407 9,188 21 6,411 229 2,492 10,856 94,200 8,177 1771
Manufacturing 539,845 694,666 678,583 15,303 780 35,138 10,147 92,867 94,395 | 197,535 106,311 3,353.0
Food and kindred products 70,317 88,009 87,912 97 0 5,747 264 2,430 1,955 24,744 10,832 430.1
Chemicals and allied products 120,385 128,298 128,241 57 0 9,922 3,119 10,762 4,873 40,610 19,323 496.8
Primary and fabricated metals 25,449 24,884 24,828 56 0 942 87 2,234 2,266 7,853 4,865 159.7
Industrial machinery and equipment 89,151 117,623 D ®) ©®) 3,675 2,034 14,603 20,276 27,614 19,160 4425
Electronic and other electric equipment 46,570 64,441 (®) (®) ©®) 3,592 797 11,160 13,435 | 17,136 9,705 528.1
Transportation equipment 79,023 151,043 150,352 676 15 5,141 2,812 40,850 42,564 35,845 19,985 543.6
Other manufacturing 108,949 120,368 118,721 1,528 119 6,119 1,034 10,827 9,024 43,733 22,441 752.3
Wholesale trade 179,009 296,549 282,084 14,004 461 11,831 1,071 48,166 11,449 47,367 24,582 526.4
Finance (except depository institutions), insurance, and real eState ...........ccureevreererenns 938,006 82,889 70 49,746 33,073 23,784 10 26 1 6,601 8,640 154.3
Services 77,891 64,140 7,254 56,867 19 1,999 612 1,629 203 27,426 20,611 607.9
Other industries 84,166 69,551 49,064 20,475 12 1,939 28 2,592 1271 21,428 12,696 753.9

1. See footnote 1 to table 14.
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Table 21.1—Employment of Majority-Owned Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1993

SURVEY OF CURRENT BUSINESS

[Thousands of employees]

Manufacturing
Finance
i Indus- Elec- o b(exkcept) "

Al . Primary - tronic Whole- anking), Other
indus- T;Errz- Fa[;]%d cgge?r:-d and mztirclﬁlin- and Z:g:isgn Other sale insur- | Services | indus-
tries Total . ! fabri- other portat manu- trade ance, tries

indred alied cated ery and electric AU facturin and real
roducts | products equip- f ment 9
P metals ment equip- estate
ment
All countries 5223.3 182.7 | 32256 4109 486.3 162.3 4227 484.7 516.3 7425 496.3 134.9 485.1 698.8
Canada 823.0 215 3749 442 44.0 274 227 305 108.8 97.3 63.9 28.2 58.5 275.9
Europe 2,410.8 57.7 | 1,504.5 159.8 2408 79.9 246.6 155.0 265.7 356.6 284.2 63.8 300.4 200.2
Austria 215 6 10.4 2.0 7 4 6 .8 H H 5.8 6 3.2 9
Belgium 1025 2.1 68.0 6.7 20.0 2.8 6.8 5.4 J J 145 14 133 33
Denmark 19.2 A 7.2 2.8 10 A *) 1.0 A G 4.0 A 6.5 F
Finland 8.1 A 24 1 A 1 3 2 0 14 3.7 A 5 G
France 355.6 | 207.2 16.9 404 8.2 432 219 14.0 62.6 56.8 H 61.6 J
Germany 518.4 6.3 3717 247 416 224 63.0 285 1216 69.9 415 5.3 333 60.3
Greece 11.0 5 53 2.7 16 0 0 1 0 9 34 3 1.6 0
Ireland 438 5 39.8 19 5.9 14 7.1 6.9 15 15.1 16 4 12 3
Italy 152.8 36 106.6 103 21.6 34 21.6 155 125 217 20.4 2.3 85 115
Luxembourg 71 1 6.2 0 0 F 4 2 3 H 3 1 4 1
Netherlands 126.8 35 72.8 143 13.8 6.8 6.5 105 17 19.1 21.6 52 17.3 6.5
Norway 184 6.7 4.2 G 4 4 4 1 0 G 4.2 1 24 T
Portugal 23.7 4 15.3 4.7 2.9 1 F 43 2.0 F 55 1 2.3 0
Spain 128.8 6 93.0 17.9 15.0 4.3 | 8.1 28.2 J 154 24 5.7 117
Sweden 311 A 16.4 H 21 2 6.2 1.0 2 H 8.8 G 2.8 G
Switzerland 414 8 13.0 G 12 6 G 23 1 H 16.1 27 6.5 23
Turkey 14.0 6 9.6 19 16 A 0 G 9 H 2.2 0 13 2
United Kingdom 7379 24.0 4138 352 63.1 25.2 81.0 354 68.8 105.1 55.6 376 1315 75.3
Other 48.8 9 416 10.1 75 G G J A 9.2 2.7 A N H
Latin America and Other Western Hemisphere ... 994.4 29.1 7572 136.0 1194 341 38.7 1355 124.4 169.1 385 10.1 50.1 109.5
South America 467.2 22.0 353.0 66.7 74.1 22.6 24.5 25.1 51.0 89.0 26.2 6.0 21.8 38.2
Argentina 47.1 4.0 32.0 13.0 8.7 12 N 7 13 6.5 43 1.0 18 4.0
Brazil 2794 53 2439 34.0 40.9 143 235 21.3 43.3 66.6 8.2 G 117 |
Chile 26.3 9 9.5 12 2.7 33 * 4 F G 5.9 33 19 4.7
Colombia 36.6 2.8 20.7 3.2 8.2 13 0 12 G H 21 4 29 76
Ecuador 75 1.0 36 12 1.0 N 0 3 0 4 3 1 0 25
Peru 12.6 17 3.2 11 13 2 0 1 0 5 8 0 5 6.4
Venezuela 515 58 37.3 113 112 15 3 11 38 8.1 43 1 29 11
Other 6.3 4 2.8 17 2 2 0 0 0 8 3 A 1 H
Central America 485.8 3.0 390.1 68.7 43.2 115 14.2 110.2 734 68.9 10.5 2.3 18.7 61.4
Costa Rica 26.2 * 13.0 4.0 16 5 0 17 0 51 5 0 1 12.7
Guatemala 7.7 3 46 17 10 0 0 0 0 19 A 2 2 G
Honduras 21.6 1 7.0 4.3 12 *) 0 0 0 14 3 1 0 14.1
Mexico 408.6 11 357.7 57.6 378 105 14.2 106.7 734 57.6 8.7 17 17.9 214
Panama 16.4 9 35 8 1.0 * 0 0 0 17 F 2 3 J
Other 53 5 43 3 .6 A 0 18 0 11 1 1 1 3
Other Western Hemisphere 414 4.2 141 .6 21 0 1 2 0 112 17 17 9.7 10.0
Bahamas 8.1 6 3 1 3 0 0 0 0 0 1 2 6.1 7
Barbados 13 .2 4 0 0 0 0 0 0 4 1 * 6 0
Bermuda 24 * *) 0 0 0 0 0 0 *) 3 9 1.0 *
Dominican Republic 18.1 d 9.0 2 .6 0 0 1 0 8.1 F 2 4 |
Jamaica 5.0 2 26 0 1.0 0 1 0 0 16 A 2 5 G
Netherlands Antilles 5 * 2 1 1 0 0 0 0 0 1 1 0 1
Trinidad and Tobago 18 N 4 1 A 0 0 0 0 A 0 2 5 0
United Kingdom Islands, Caribbean 29 G 9 0 A 0 0 1 0 F A ® 3 *)
Other 15 F 2 1 0 0 0 0 0 1 A *) 4 0
Africa 710 17.0 35.6 54 9.7 4.1 2.6 11 10 117 44 4 5.6 8.0
Egypt 123 28 38 7 19 4 4 5 0 0 1.0 ) H G
Nigeria 75 5.8 15 3 9 2 0 2 0 0 2 0 * 0
South Africa 19.2 G 13.2 7 45 1.0 21 * 10 3.8 18 0 A G
Other 319 | 171 3.8 24 25 2 3 0 7.9 14 4 G |
Middle East 331 6.1 9.0 19 7 2 6 4.8 0 8 12 5 154 9
Israel 204 0 85 G 5 0 6 4.8 0 F 4 * 114 0
Saudi Arabia 5.6 17 2 A 1 1 0 0 0 A 1 1 33 2
United Arab Emirates 28 11 0 * 1 0 1 0 0 4 1 5 5
Other 43 33 ® 0 *) 0 0 0 0 0 2 3 1 2
Asia and Pacific 867.3 43.0 5445 63.6 717 16.6 1114 157.8 16.4 107.0 104.2 320 55.0 88.6
Australia 188.8 6.2 88.6 25.2 16.3 4.0 9.0 45 9.1 20.5 22.1 53 22.0 446
China 18.9 2 16.9 17 34 16 6 | 0 G 17 1 0 0
Hong Kong 66.6 8 34.8 4 12 G 45 118 1 J 12.6 32 4.2 11.0
India 12.3 2 11.6 4 16 F 4.8 0 0 H 4 *) 1 0
Indonesia 424 17.9 10.3 .6 36 1 5 F A H 15 F 5 J
Japan 156.7 G 83.9 3.7 18.9 25 31.2 154 7 115 37.1 12.3 15.6 |
Korea, Republic of 26.3 *) 16.9 14 22 1 16 6.7 4 4.7 4.0 13 27 14
Malaysi 80.0 34 713 7 15 G H 417 0 15.6 3.0 16 2 5
New Zealand 184 G 8.3 H 16 1 0 2 A G 2.9 F 1.0 H
Philippines 60.8 G 54.5 21.8 8.4 F 3 9.0 G 12.8 25 G 3 G
Singapore 90.8 38 69.8 3 14 11 35.6 26.8 .9 37 7.9 12 4.1 4.2
Taiwan 455 1 35.0 11 4.4 F 2.8 172 H 5.9 44 2.8 2.3 .8
Thailand 49.0 37 35.6 17 21 19 J 8.7 0 H 3.7 G F H
Other 10.9 19 6.9 G 52 A *) 5 0 0 4 A F A
International 238 8.2 156
Addenda:
Eastern Europe 437 8 374 10.1 3.6 G G J 5 8.9 26 1 1 28
European Union (12) 2,227.6 472 | 1,406.9 138.2 226.9 75.6 236.1 1377 261.1 3312 2405 58.7 2832 1911
OPEC 1115 335 49.6 12.2 15.7 19 . 23 4.3 124 6.5 N 74 138

NoTe.—Size ranges are given in employment cells that are suppressed. The size ranges are A—1 t0499; F—
500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; 1—5,000 to 9,999; J 10,000 to 24,999; K—25,000 to 49,999;

L—50,000 to 99,999; M—100,000 or more.
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Table 21.2—Employment of Majority-Owned Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1994

[Thousands of employees]

Manufacturing
Finance
Al P T s Whole- | cigonio ot
. rimary ; tronic ole- lepository ther
indus- T:Srg' Zz%d c(e:ilhsegr:-d and matirclﬂlin- and Z[ﬁar:isgn Other sale institutions), | Services | indus-
tries Total Kindred allied fabri- ery and other pe uin- manu- trade insurance, tries
cated y @ electric quip facturing and real
products | products metals equip- equip- ment estate
ment ngler?t
All countries 5572.6 177.1 | 3,353.0 430.1 496.8 159.7 4425 528.1 543.6 752.3 526.4 154.3 607.9 7539
Canada 802.9 216 3725 40.1 40.7 29.2 26.8 26.1 1128 96.8 70.1 30.2 65.9 2426
Europe 2,528.7 534 | 1527.0 169.4 2443 76.4 2451 164.4 265.3 362.1 280.9 727 3575 2372
Austria 23.9 F 12.0 16 6 2 N F H H 7.6 9 18 G
Belgium 99.5 21 62.9 7.0 185 22 57 3.2 10.6 15.6 15.0 21 13.2 41
Denmark 20.5 A 8.0 25 4 0 15 6 2.0 6.8 3 37 G
Finland 9.2 4 3.3 1 .6 1 6 2 0 19 34 1 3 17
France 355.6 51 207.7 14.8 43.0 8.2 444 19.3 17.2 60.7 489 4.1 68.7 211
Germany 537.0 5.4 382.7 26.9 405 20.1 68.5 40.1 116.9 69.8 37.2 6.4 404 64.9
Greece 11.0 6 55 28 14 0 *) 1 0 12 34 3 13 *
Ireland 45.0 5 39.1 23 6.4 14 55 6.9 14 15.3 1.6 5 25 8
Italy 162.4 H 110.8 10.0 25.2 34 24.9 14.0 12.0 214 20.6 21 14.2 J
Luxembourg 8.6 A 6.9 0 0 N 1 2 0 58 4 1 4 F
Netherlands 135.9 32 .7 14.0 137 6.0 7.0 11.3 19 17.8 23.2 4.7 255 74
Norway 234 57 45 G 3 4 5 1 0 F 39 3 8.2 9
Portugal 26.8 4 17.1 4.8 25 1 *) 6.2 2.0 14 5.6 2 33 1
Spain 126.8 7 89.8 15.7 15.6 4.1 31 8.2 21.2 16.0 15.2 16 8.6 111
Sweden 30.0 4 131 H 16 1 2.8 9 3 H 95 13 37 19
Switzerland 455 18 13.9 17 15 8 2.3 2.0 0 55 13.7 27 10.6 29
Turkey 16.6 7 10.5 18 15 4 0 2.1 8 3.9 2.7 1 2.1 4
United Kingdom 763.1 20.2 4024 373 61.0 236 75.8 335 68.6 102.7 55.6 437 146.7 94.5
Other 88.1 G 65.0 21.2 9.2 4.2 32 G J 6.7 12 24 J
Latin America and Other Western Hemisphere ... 1,093.6 319 801.6 135.6 1151 327 40.7 164.2 1444 168.9 46.5 111 79.9 1226
South America 480.3 247 3444 73.2 73.0 204 26.2 J 50.7 L 224 7.8 40.0 411
Argentina 59.7 4.0 36.7 16.8 8.5 12 14 .6 12 7.0 5.6 13 10.9 11
Brazil 268.2 36 230.6 34.2 42.9 12.9 23.9 117 43.0 62.0 47 18 16.2 114
Chile 33.0 G 12.2 2.0 29 35 *) 4 5 2.8 44 39 57 |
Colombia 334 24 19.8 H 71 N 1 G G H 21 4 21 6.6
Ecuador 10.3 1.0 4.0 22 9 3 0 0 0 7 5 3 F H
Peru 13.6 G 3.0 9 14 1 0 1 0 5 8 0 A |
Venezuela 54.9 10.2 34.7 11.0 8.9 16 N F H 7.9 3.9 1 3.8 23
Other 72 F 35 G 5 0 * 0 0 G 5 1 A H
Central America 5714 36 438.8 61.7 404 12.2 14.4 149.0 93.7 67.4 225 22 313 73.1
Costa Rica 217 1 133 39 15 1.0 0 H 0 H .6 0 1 136
Guatemala 10.1 4 48 19 13 .6 0 0 0 11 7 2 G G
Honduras 25.6 2 8.9 | 3 1 0 0 0 H G 2 0 J
Mexico 485.9 1.0 404.6 49.5 357 9.9 144 1447 937 56.8 183 15 29.6 31.0
Panama 15.7 1.0 2.3 .8 1 0 0 0 1.0 11 3 1 11.0
Other 6.6 1.0 438 A 8 6 0 G 0 G A 1 A A
Other Western Hemisphere 419 3.7 184 .6 17 1 2 F 0 J 15 11 8.7 8.4
Bahamas 16 1 4 0 3 0 0 0 0 1 1 *) 2 8
Barbados 21 .2 2 0 0 0 0 0 0 2 1 *) 17 0
Bermuda 2.5 * 0 0 0 0 0 0 0 0 5 5 15 *
Dominican Republic 19.8 2 125 4 5 0 0 0 0 116 3 1 F |
Jamaica 5.3 2 29 0 9 0 0 0 0 2.0 2 .2 A G
Netherlands Antilles 3 * 1 1 0 0 0 0 0 0 1 * 0 0
Trinidad and Tobago 19 N 2 0 * 1 *) 0 0 1 2 .2 F A
United Kingdom Islands, Caribbean 6.3 G 19 0 * 0 2 F 0 G 1 ® H 0
Other 20 F 2 1 0 0 0 0 0 1 1 ¢) F ®
Africa 76.5 157 430 117 114 38 21 7 11 124 5.9 8 5.2 6.0
Egypt 83 13 36 1 2.0 .6 4 5 0 1 9 0 G A
Nigeria 7.0 55 11 1 1.0 0 0 0 0 0 3 0 0 1
South Africa 29.7 G 217 7.1 6.0 13 16 2 11 45 33 1 12 G
Other 31.6 | 16.7 4.4 24 18 1 * 0 7.8 14 N G 44
Middle East 50.4 55 9.2 24 1.0 3 4 35 0 17 18 3 324 11
Israel 385 0 | G 8 .2 3 34 0 G 12 * K 0
Saudi Arabia 4.7 11 A A 1 * 0 0 0 0 1 1 H .5
United Arab Emirates 3.0 14 2 0 0 1 * 0 0 1 5 1 6 1
Other 4.2 3.0 4 A 1 0 1 1 0 A * 2 1 5
Asia and Pacific 997.1 42.2 599.6 70.9 84.4 172 127.3 169.4 19.9 110.4 1211 39.2 67.0 128.0
Australia 208.5 52 91.9 30.3 155 39 8.2 2.0 12.2 19.7 22.3 51 29.4 54.7
China 45.7 5 394 19 72 17 53 154 0 8.1 25 G 3 G
Hong Kong 72.0 N 35.2 3 15 11 43 132 .6 14.2 15.7 4.9 4.8 10.8
India 184 1 16.4 G 44 F 6.9 4 * 23 11 1 4 2
Indonesia 545 18.0 22.0 1.0 9.5 4 G 35 5 | 14 1.0 5 11.6
Japan 162.3 G 85.0 3.7 21.2 20 33.6 115 9 122 394 131 17.3 |
Korea, Republic of 24.8 1 155 14 22 1 17 4.6 4 5.0 4.9 12 11 19
Malaysi 854 34 75.0 8 15 2.0 | 458 0 J 39 15 4 1.0
New Zealand 34.0 G 7.7 H 11 2 2 1 A G 2.7 8 29 J
Philippines 61.6 11 473 15.1 75 F 4 16.0 0 | 34 G A |
Singapore 90.2 2.5 66.2 4 17 9 343 227 2.3 39 8.9 16 6.0 5.1
Taiwan 55.9 1 35.3 13 34 F 2.8 19.1 H 5.3 6.7 338 14 8.6
Thailand 71.9 4.3 57.2 8.3 45 25 J 147 0 H 6.9 16 11 .8
Other 118 23 53 14 32 1 * 3 0 3 15 G F 6
International 23.2 6.8 16.4
Addenda:
Eastern Europe 825 18 60.6 21.2 5.3 4.2 32 136 G J 6.5 12 19 10.5
European Union (12) 2,292.0 42.0 | 14047 137.9 2289 703 235.0 1447 258.3 329.6 2334 66.1 3284 2174
OPEC 126.3 376 58.4 12.2 19.6 21 19 41 45 141 6.2 12 7.7 15.2

NoTe.—Size ranges are given in employment cells that are suppressed. The size ranges are A—1 to 499; F—
500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; 1—5,000 to 9,999; J 10,000 to 24,999; K—25,000 to 49,999;
L—50,000 to 99,999; M—100,000 or more.
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Table 22.1—Gross Product of Majority-Owned Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1993

[Millions of dollars]

Manufacturing
Finance
Al Pri indus- | (e Whol b(exkc'em) oth
! rima ; ronic ole- | banking), er
indus- ’Tg&ﬁ’ Faon%d C%Pse?r']a amdry mgclﬁlin and Trans- Other sale insur(fJ Services | indus-
tries Total ; f fabri- | other | Portation | ang. trade ance, tries
kindred allied ery and . equip- ; y
products | products cated equip- electric ment facturing and real
metals ment englglr?t- estate
All countries 359,179 91,506 | 177,745 20,497 34,722 7,189 23,994 14,675 32,720 43,948 41,050 8,741 21,513 18,623
Canada 44,923 8,466 21,990 2,222 3,514 1,473 1,864 1,489 5,975 5,453 3,534 2,303 2,030 6,601
Europe 208,030 53,279 | 103,882 11,018 21,127 3,881 15,145 6,862 17,755 28,094 25,078 4,443 15,269 6,079
Austria 2,648 867 871 221 85 11 35 101 ©) (] 506 53 291 61
Belgium 10,310 1,893 5,632 400 2,423 174 368 290 ®) ®) 1,328 299 1,048 110
Denmark 1,881 ©) 465 228 61 ©) -1 52 ©) ©) 448 ©) 424 ©)
Finland 952 ©) 136 3 47 2 15 13 0 56 353 ©) 26 ©)
France 27,904 ()| 14104| 1630 | 3910 419 2829 1,086 638 | 3592 | 4712 © | 2774 ©)
Germany 50,135 9,213 32,830 2,153 3,890 1,309 5,450 1,659 8,421 9,947 3,194 502 2,302 2,095
Creece 1,233 694 290 100 120 0 0 13 0 58 146 50 53 0
Ireland 5,549 656 3,939 338 1,781 89 412 403 40 876 786 60 88 19
Italy 16,538 6,139 7,087 791 1,809 182 1,618 746 562 1,379 2,021 169 662 460
Luxembourg 568 138 577 0 15 O 19 6 29 ®) 22 -186 9 8
Netherlands 13,005 2,399 6,410 1,367 1,520 348 309 527 98 2,242 3,000 -383 1,258 320
Norway 4200 | 37387 203 ©) 19 43 21 7 0 © 478 -1 94 39
Portugal 1,861 553 599 171 166 4 ©) 128 64 ©) 552 7 150 0
Spain 6,762 208 4,795 749 886 165 ®) 331 1,636 ®) 899 61 421 378
Sweden 2,129 ©) 821 ©) 120 5 266 46 12 ©) 624 ©) 163 ©)
Switzerland 5,509 778 | 1,703 () 131 55 ©) 133 19 ©) | 2137 14 807 69
Turkey 1,246 387 687 115 77 © 0 ©) 117 ©) 127 * 44 2
United Kingdom 54,536 19,443 21,767 2,254 3,995 906 3,168 1,133 5,090 5,221 3,651 3,372 4,633 1,669
Other 1,063 57 965 152 74 @) &) ®) @) 510 9% ®@) 20 )
Latin America and Other Western Hemisphere ... 38,995 5437 | 27317 4,145 5,357 1,135 1131 1,472 7,926 6,152 3,625 -589 999 2,207
South America 27,189 4,022 18,989 2,640 3,675 930 864 501 5,482 4,895 2,542 =77 521 1,194
Argentina 4,174 978 2,662 832 500 73 10 43 22 1,182 310 -1 40 186
Brazil 17,661 1,794 13,701 1,228 2,462 609 834 402 4,994 3171 1,744 ®) 372 ®)
Chile 1,222 240 430 39 105 137 4 7 (®) ©) 136 56 27 334
Colombia 1,626 613 820 147 286 33 0 24 ®) ®) 104 =37 25 102
Ecuador 131 61 42 14 2 15 0 2 0 8 11 * 0 17
Peru 460 98 76 12 29 11 0 4 0 21 55 -7 5 233
Venezuela 1,473 165 1,083 244 281 48 16 18 234 241 163 *) 44 18
Other 442 74 174 124 10 5 0 0 0 36 19 ®) 8 ©®)
Central America 10,113 408 8,151 1,484 1,597 205 263 967 2,444 1,192 723 26 244 562
Costa Rica 383 -1 154 47 40 9 0 13 0 44 142 0 4 85
Guatemala 206 82 91 17 19 0 0 0 0 54 ©) -5 11 ®)
Honduras 212 14 7 57 8 3 0 0 0 9 3 1 -1 117
Mexico 8,785 75 7,711 1,334 1,500 184 263 940 2,444 1,046 477 7 213 232
Panama 286 65 64 27 19 2 0 0 0 17 ©) —48 13 ©)
Other 240 173 55 1 10 7 0 13 0 23 2 1 4 6
Other Western Hemisphere 1,693 1,008 177 20 84 0 4 4 0 65 360 -537 234 451
Bahamas 277 47 11 * 11 0 0 0 0 0 27 49 129 14
Barbados 288 73 1 0 0 0 0 ® 0 2 226 -30 17 0
Bermuda 96 32 2 0 * 0 0 0 0 2 62 —-65 66 -1
Dominican Republic 431 30 69 2 26 0 0 2 0 39 ®©) 1 3 (®)
Jamaica 262 50 54 0 38 0 4 0 0 12 ©) 7 9 (©)
Netherlands Antilles -304 4 8 3 5 0 0 0 0 0 10 -328 -7 7
Trinidad and Tobago 594 562 11 4 5 ®) 0 0 0 ®) 0 12 9 0
United Kingdom Islands, Caribbean -82 (] 7 0 1 ®) 0 2 0 ®) ©®) -183 7 *)
Other 132 ©) 14 10 0 0 0 0 0 4 (®) * 2 *
Africa 5,984 4,526 887 255 310 65 64 4 21 167 196 28 49 298
Egypt 782 650 32 11 12 4 1 5 0 0 75 2 ©) &)
Nigeria 2,201 2,123 61 37 21 2 0 1 0 0 3 2 1 11
South Africa 757 © 413 23 195 27 53 1 21 93 73 9 © ®)
Other 2,244 ©) 380 184 82 32 10 -3 0 74 44 16 () (©)
Middle East 3,078 1,882 534 80 26 9 13 369 0 38 89 24 500 49
Israel 775 * 501 (®) 13 0 13 362 0 ©) 2 10 242 0
Saudi Arabia 336 100 18 (©) 12 1 0 0 0 ©) 13 -14 222 -1
United Arab Emirates 1,015 915 14 0 * 7 0 7 0 0 39 10 25 10
Other 951 867 1 1 * 0 0 0 0 0 15 18 11 40
Asia and Pacific 56,592 17,248 23,136 2,777 4,388 626 5771 4,479 1,044 4,044 8,529 2,531 2,667 2,480
Australia 12,427 4,147 5,006 1,116 1,300 181 377 200 446 1,386 1,282 246 712 1,035
China 333 54 228 51 56 27 50 ©) 0 © 36 14 2 0
Hong Kong 4,205 501 926 28 98 ©) 159 246 5 ()| 1,354 479 280 666
India 176 -10 179 3 58 ©) 34 0 0 ©) 6 * 2 0
Indonesia 4874 | 4330 17 9 93 3 10 ©) * (®) 20 (®) 21 ©)
Japan 17,603 ©)| 8537 977 | 1723 193 | 3003| 1378 53| 1210 | 3791 819 | 1,057 (©)
Korea, Republic of 1,122 -7 671 86 107 6 55 198 15 204 289 57 112 *)
Malaysi 3,127 1,613 1,125 13 51 ®) ®) 763 0 215 165 197 14 13
New Zealand 930 ©) 234 ©) 44 3 0 13 9 ©) 172 ©) 32 ©)
Philippines 1574 ©) 926 259 386 © 4 130 © 132 63 ©) 9 ()
Singapore 4,761 767 3,118 15 104 34 1,869 961 33 102 499 63 264 49
Taiwan 2,462 12| 1413 90 227 ©) 52 395 ©) 159 611 284 138 3
Thailand 2405 | 1,404 532 33 98 67 ©) 157 0 ©) 211 ©) ©) ©)
Other 593 463 69 ) 43 © 3 7 0 0 31 ©) (®) (®)
International 1,577 669 908
Addenda:
Eastern Europe 927 -104 928 152 49 © © ®) 33 501 61 6 5 31
European Communities (12) 190,282 47,165 98,496 10,182 20,576 3,645 14,644 6,373 17,283 25,792 20,759 4,263 13,824 5774
OPEC 10,235 7,915 1,348 295 408 61 26 32 234 291 240 13 321 397
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Table 22.2—Gross Product of Majority-Owned Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1994
[Millions of dollars]
Manufacturing
Finance
Al Pi indus- | E Whole- | deposio oth
. rimary . ronic ole- lepository er
indus- 'T:grg' 2?1%[1 cglhsegr:-d and mgclﬁlin- and gﬁar:iso-n Other sale | institutions), | Services | indus-
tries Total kindred allied fabri- ery and other pequip- manu- trade insurance, tries
products | products cated equip- electric ment facturing and real
metals ment englglrﬁ- estate
All countries 394,557 94,200 [ 197,535 24,744 40,610 7,853 27,614 17,136 35,845 43,733 47,367 6,601 27,426 21,428
Canada 47,157 9,092 [ 25013 2,141 3,507 1,871 2,157 1317 7,918 6,101 3,790 1,391 2,329 5,542
Europe 229,178 56,396 | 115,164 13,950 [ 25,014 4,050 [ 17,172 8,332 | 20,407 26,240 [ 30,033 1,357 18,575 7,653
Austria 3,384 © | 1,28 216 60 12 53 ©) ©) © 912 1 150 ©)
Belgium 11,671 1,996 6,816 550 3,197 124 473 184 947 1,341 1,585 116 975 184
Denmark 2,095 ®) 580 266 82 28 0 72 26 107 659 18 167 ®)
Finland 1,102 437 254 4 104 4 29 12 0 102 348 -1 18 45
France 32,006 5529 | 16,254 2,053 4,436 475 3,547 1,123 912 3,707 5,238 135 3,948 902
Germany 50,593 9,587 32,027 3,398 4,015 1,262 5,181 2,219 9,216 6,737 3,460 417 2,953 2,149
Creece 1,319 639 324 131 113 0 2 7 0 72 272 20 58 6
Ireland 6,203 678 4,591 406 2,045 81 596 543 61 859 941 -184 50 127
Italy 18,544 D 8,197 7 2,181 219 2,194 918 615 1,293 2,365 70 7 ®)
Luxembourg 944 O 705 0 0 37 6 10 0 651 15 9 43 ®)
Netherlands 14,297 2,270 7,510 1374 1,949 347 433 633 129 2,644 3111 -400 1,447 359
Norway 4520 | 3367 344 ©) 26 39 36 12 0 © 543 2 174 20
Portugal 2,127 563 567 206 133 *) 1 141 34 52 824 -7 175 5
Spain 7,901 245 5,394 806 1,224 199 245 421 1,793 705 1,367 20 481 395
Sweden 2,443 250 799 ©) 74 4 163 55 19 © 989 41 264 100
Switzerland 7,200 862 2,011 159 268 64 202 175 0 1,143 2,803 503 905 116
Turkey 905 144 559 56 75 21 0 41 97 270 146 9 44 3
United Kingdom 60,390 21,606 25,744 3,030 4,930 1,076 3,978 1,498 5,857 5,376 4,186 548 5,894 2,411
Other 1,534 ®@) 1,206 104 103 56 31 ©) ®) ) 269 41 54 ©)
Latin America and Other Western Hemisphere ... 41,501 5361 | 27,464 4,578 6,428 1,103 1,152 1,781 6,097 6,325 3,395 33 2,679 2,570
South America 27,567 4,152 18,623 2,859 4,270 891 904 ®) 4,400 ®) 1,327 242 1,666 1,557
Argentina 4,004 976 2,310 1,004 633 73 48 47 29 477 523 72 103 108
Brazil 16,884 1,774 13322 1,149 2,839 529 837 403 3,952 3,613 298 45 1322 122
Chile 1,737 (®) 652 78 145 213 1 8 83 126 149 94 110 ®)
Colombia 1,817 590 939 ©) 342 30 -1 ©) ©) ©) 155 2 22 108
Ecuador 253 137 80 37 24 4 0 ) 0 14 17 6 ©) ©)
Peru 670 ©) 105 25 46 2 0 3 0 29 62 3 () (©)
Venezuela 1,552 184 991 212 215 41 19 ®) (®) 294 97 2 94 184
Other 562 © 225 [G) 26 0 1 0 0 ©) 25 17 ©) [G)
Central America 11,484 447 8,656 1,695 2,076 214 328 1,260 1,697 1,385 1,364 21 412 584
Costa Rica 509 3 186 58 41 14 0 ©) 0 © 255 -1 1 64
Guatemala 236 89 95 28 21 6 0 0 0 41 15 5 ©) ®)
Honduras 280 18 142 © 3 2 0 0 0 © ©) 3 *) ©)
Mexico 9,878 68 8,112 1,465 1,979 180 328 1,230 1,697 1,232 956 78 39 268
Panama 347 113 60 13 20 4 0 0 0 24 119 —65 8 112
Other 234 155 61 G 13 8 0 &) 0 © ©) 2 © ©)
Other Western Hemisphere 2,450 762 184 24 81 -2 -80 ®) 0 ®) 704 -230 601 429
Bahamas 121 50 12 0 9 0 0 0 0 3 30 -1 9 21
Barbados 338 53 5 1 0 0 0 1 0 2 205 33 43 0
Bermuda 960 33 0 0 0 0 0 0 0 0 343 403 183 -2
Dominican Republic 533 32 110 9 26 0 0 0 0 76 11 1 ®©) ®)
Jamaica 249 38 95 0 46 0 0 0 0 49 59 6 () (©)
Netherlands Antilles -34 2 2 2 0 0 0 0 0 0 18 —48 -8 *)
Trinidad and Tobago 337 315 3 0 1 -2 1 0 0 3 6 7 ©) ®)
United Kingdom Islands, Caribbean -238 ®) -57 0 * 0 -81 ®) 0 ®) 23 -631 ®) 0
Other 186 ©) 13 11 0 0 0 0 0 2 11 1 (®) 6]
Africa 5,488 3,756 1,101 335 366 105 40 12 21 222 212 17 80 321
Egypt 674 575 37 -10 34 6 1 6 0 * 57 0 © [G)
Nigeria 1,739 1,661 62 52 10 0 0 0 0 0 5 -1 0 11
South Africa 933 ®) 586 122 244 33 36 5 21 125 99 11 42 ®)
Other 2,142 ©) 417 171 78 67 2 1 0 97 51 7 ©) 289
Middle East 2,777 1,55! 606 90 45 10 23 357 0 81 154 33 375 54
Israel 831 ® ©) ©) 29 3 18 351 0 ©®) 114 2 © 0
Saudi Arabia 287 81 (©) (©) 12 * 0 0 0 0 12 -12 ©) 26
United Arab Emirates 877 770 18 0 1 6 1 0 0 11 27 18 32 12
Other 782 705 17 (®) 3 0 4 6 0 ©) 1 26 17 17
Asia and Pacific 67,132 17,614 | 28,188 3,650 5,250 714 7,070 5,337 1,402 4,764 9,783 3,770 3,387 4,391
Australia 14,720 4,626 5,738 1,630 1,255 214 382 92 773 1,392 1513 366 1,185 1,292
China 658 12 486 29 108 33 66 156 0 94 88 (®) 9 ©)
Hong Kong 4,919 496 1,357 19 90 79 125 666 21 355 1,373 647 296 750
India 231 * 225 ©) 82 © 50 -2 * 80 8 -2 5 -5
Indonesia 4,935 3,918 392 16 255 8 ®) 20 10 ®) 13 6 34 572
Japan 21,167 ©)| 10806 | 1229| 2273 191 | 3827 | 1616 72| 1598 | 3923 1514 | 1,135 ©)
Korea, Republic of 1,394 *) 736 85 131 8 50 203 24 235 460 54 105 38
Malaysi 3,346 1,609 1,403 21 80 20 ®) 827 0 ®) 182 110 33 10
New Zealand 2,262 ©) 363 © 64 6 9 13 ©) ©) 210 75 103 ©)
Philippines 1,754 432 935 233 353 © 5 199 0 ©) 139 © ©) ()
Singapore 5,646 7 3,381 56 142 44 2,035 854 115 134 678 424 354 93
Taiwan 2,657 21| 1447 83 208 ©) 77 511 ©) 175 805 230 47 106
Thailand 2,839 1,423 789 63 164 76 ®) 173 0 ®) 363 173 54 36
Other 602 402 129 3 44 1 ) 8 0 33 27 © ©) 9
International 1,324 426 897
Addenda:
Eastern Europe 1,389 -179 1,156 104 62 56 31 174 ® D) 254 40 34 83
European Communities (12) 208,090 50,492 | 108,708 12,996 | 24,305 3,849 [ 16,656 7,769 19,590 [ 23,543 | 24,022 761 16,967 7,140
OPEC 9,743 6,886 1,489 284 495 55 42 42 204 367 154 14 319 881
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Errata, 6:51.

Motor vehicles

Motor Vehicles, Model Year 1996. 11:35.

National income and product accounts (N1pa’s)

Annual Revision of the National Income and Product Accounts:
Annual Estimates, 1993—95, and Quarterly Estimates, First
Quarter 1993 to First Quarter 1996. 8:8.

Improved Estimates of the National Income and Product
Accounts for 1959—95: Results of the Comprehensive
Revision. 1/2:1.

Index to the n1pa Tables. 5:38; 8:104.

A Look at How Bea Presents the National Income and Product
Accounts. 5:33.

Selected n1pa Tables: 3:7; 4:12; 5:7; 6:12; 75, 9:11;10:4; 11.7; 12:D—2..

NipA Tables: 1991—94, 1/2:32; 4:38; 6:39; 1993—95, 8:15. Errata:
3:34; 8:78;10:31.

Personal Income and the Disposition of Personal Income,
Monthly Estimates. 1/2:120; 3:37; 4:43; 5:60; 6:49; 7:32; 8:125;
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7-36.
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10:48.

Local Area Personal Income, 1992-94. 6:75.
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1997 Release Dates for BEA Estimates

Release Release
Subject Date* Subject Date*
U.S. International Trade in Goods and Services, tJan. 17 U.S. International Trade in Goods and Services, tJuly 18
November 1996. May 1997.
State Personal Income, 3rd quarter1996 .................. Jan. 28 State Personal Income, 15t quarter1997 ................... July 24
Gross Domestic Product, 4th quarter 1996 (advance)....... Jan. 31 Gross Domestic Product, 2nd quarter 1997 (advance) ...... July 31
Personal Income and Outlays, December 1996............. Feb. 3 Personal Income and Outlays, June 1997.................. Aug. 1
U.S. International Trade in Goods and Services, tFeb. 19 U.S. International Trade in Goods and Services, tAug. 20
December 1996. June 1997.
Gross Domestic Product, 4th quarter 1996 (preliminary) ... Feb. 28 Metropolitan Area Personal Income, 1995................. Aug. 27
Personal Income and Outlays, January 1997............... Mar. 3 Gross Domestic Product, 2nd quarter 1997 (prelim'ine'lry) Aug. 28
. : and Corporate Profits, 2nd quarter 1997 (preliminary).
U.S. International Transactions, 4th quarter1996.......... Mar. 13 Personal Income and Outlays, July 1997 Aug. 29
U.S. International Trade in Goods and Services, T Mar. 20 VI et ’
January 1997. U.S. International Transactions, 2nd quarter1997......... Sept. 11
Gross Domestic Product, 4th quarter 1996 (final) and Mar. 28 U.S. International Trade in Goods and Services, 1 Sept. 18
Corporate Profits, 4th quarter 1996. July 1997.
Personal Income and Outlays, February 1997.............. Mar. 31 State Per Capita Personal Income, 1996 (revised) .......... Sept. 19
U.S. International Trade in Goods and Services, tApr. 17 Gross Domestic Product, 2nd quarter1997 (final) . Sept. 26
and Corporate Profits, 2nd quarter 1997 (revised).
February 1997. Personal Income and Outlays, August 1997 Sept. 29
State Personal Income, 4th quarter 1996 and Apr. 28 VITTeTEE A et ’
Per Capita Personal Income, 1996 (preliminary). U.S. International Trade in Goods and Services, TOct. 21
Gross Domestic Product, 1st quarter 1997 (advance) ....... Apr. 30 August 1997.
Personal Income and Outlays, March1997 ................ May 1 ng;:f;fﬁ::iiingiﬁiénigzalfatf:e? 199 79'7' (advance) """" 82: 23?
U.S. International Trade in Goods and Services, tMay 21 PO T AT ’
March 1997. Personal Income and Outlays, September1997 ............ Nov. 3
Gross Domestic Product, 1st quarter 1997 (preliminary) May 30 U.S. International Trade in Goods and Services, TNov. 20
and Corporate Profits, 1st quarter 1997 (preliminary). September 1997.
Personal Income and Outlays, April1997 ................. June Gross Domestic Product, 3rd quarter 1997 (prelim'ine.lry) Nov. 26
and Corporate Profits, 3rd quarter 1997 (preliminary).
Gross State Product, 1977-94 ..« o e e eiiii i i ie i June 3 Personal Income and Outlays, October 1997 Nov. 28
U.S. International Trade in Goods and Services, TJune 19 P g et ’
April 1997. U.S. International Transactions, 3rd quarter1997.......... Dec. 10
U.S. International Transactions, 1st quarter 1997........... June 19 U.S. International Trade in Goods and Services, tDec. 18
Gross Domestic Product, 1st quarter 1997 (final) June 27 October 1997.
and Corporate Profits, 1st quarter 1997 (revised). Gross Domestic Product, 3rd quarter 1997 (final) Dec. 23
Personal Income and Outlays, May 1997 .................. June 30 and Corporate Profits, 3rd quarter 1997 (revised).
Personal Income and Outlays, November 1997 ............ Dec. 24
* These are target dates and are subject to change. For further information, call (202) 6069900, or write to Public Information Office

(BE—53), Bureau of Economic Analysis, U.S. Department of Commerce, Washington,

1 Joint release by the Bureau of the Census and BEA. e 20230.
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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on November 27, 1996 and include estimates for the third quarter of 1996 that are
“preliminary”

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically on
the day of the gross domestic product (Gpp) news release by subscription from staT-UsA’s Economic Bulletin Board
and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (Bg-54), Bureau of Economic Analysis,
Washington, pc 20230 or call (202) 606—9700.

For a guide to which issues of the SURVEY contain the complete set of N1pa tables for the period 1991-96, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.

Note.—The “Selected N1pa Tables” are prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product

[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
Il Il vV | Il Il Il Il [\ | Il Il
Gross domestic product |6,935.7(7,253.8(7,204.9|7,309.8|7,350.6|7,426.8|7,545.1|7,611.8 Gross domestic product  [6,608.7|6,742.9|6,713.5|6,776.4|6,780.7(6,814.3(6,892.6|6,926.2
Personal consumption Personal consumption
expenditures ... 4,700.9(4,924.914,910.5(4,957.9|4,990.5(5,060.5|5,139.4/5,165.1 expenditures ... 4,473.2|4,577.8|4,569.9(4,597.3|4,609.4(4,649.1(4,687.6]4,694.3
Durable goods .| 580.9| 606.4| 604.0| 615.8| 612.8| 6252 637.6| 631.4 Durable goods 562.0| 579.8| 576.2| 589.1| 587.5| 599.2| 615.6| 612.5
Nondurable goods 1,429.7(1,485.9(1,486.7|1,491.2(1,494.2|1,522.1{1,544.7|1,546.3 Nondurable goods . 11,390.5{1,421.9|1,422.9(1,424.7(1,423.2|1,436.1|1,440.9|1,442.0
Services . 12,690.3(2,832.6(2,819.8|2,850.9|2,883.5/2,913.2{2,957.1{2,987.4 Services 2,521.4(2,577.0{2,571.6|2,584.6|2,599.3|2,614.7|2,632.3|2,640.7
Gross private domestic Gross private domestic
iNVeStMeNt ... 1,014.4/1,065.3/1,050.3(1,074.8{1,064.01,068.9/1,096.0|1,152.4 iNVeStMent .......coocovvervrrrennns 979.6/1,010.2| 996.8|1,015.2|1,004.9{1,011.9{1,038.6/1,090.2
Fixed investment 954.9(1,028.2{1,016.3|1,036.6/1,046.2|1,070.7|1,088.0(1,117.6 Fixed investment ... 921.1| 975.9| 965.7| 980.0| 988.5/1,013.3|1,031.1(1,056.0
Nonresidential .. 667.2| 7385| 734.4| 746.3| 749.7| 769.0| 773.8| 805.7 Nonresidential 652.1| 714.3| 710.5| 719.0| 723.3| 7435| 750.5| 780.4
Structures ... 180.2| 199.7| 197.6| 202.5| 204.0| 208.4| 207.4| 213.0 Structures 168.8| 181.1| 180.0| 182.8| 183.2| 186.6| 184.9| 188.3
Producers’ durable Producers’ durable
equipment .. 487.0| 538.8| 536.8| 543.8| 545.7| 560.6| 566.3| 592.7 equipment ... 484.1| 5345| 531.7| 537.4| 541.4| 558.3| 567.5| 594.3
Residential 287.7| 289.8| 281.9| 290.3| 296.5| 301.7| 314.2| 311.9 Residential 268.9| 262.8| 256.5| 262.2| 266.3| 271.1| 2815 277.3
Change in business Change in business
inventories ... 595| 37.0| 340/ 382 178 -17 8.0 348 INVENLONES ..oooveveviririinae 589| 331| 305/ 330] 146 -30 71 328
Net exports of goods and Net exports of goods and
SEIVICES oo -94.4| -94.7|-115.3| -87.6] -67.2| -86.3| -99.2|-121.6 SEIVICES oo -105.7| -107.6| -121.4| -101.6| -84.9|-104.0| -114.7| -138.8
Exports 719.1| 807.4| 797.3| 819.0| 837.0| 839.5| 850.0/ 844.1 Exports 712.0| 775.4| 763.2| 783.0| 803.1| 806.7| 817.9| 816.1
Goods .. 509.1| 581.4| 575.2| 587.0| 604.5| 603.6| 610.4| 604.4 Goods 5115 565.9| 557.7| 568.2| 588.8| 590.9| 600.6| 600.2
Services 210.1| 225.9| 222.2| 232.1| 232.5| 235.9| 239.7| 239.6 Services 200.9| 210.4| 206.4| 2154| 2153| 216.7| 218.3| 216.9
Imports . 813.5| 902.0{ 912.6| 906.6| 904.2| 925.8| 949.2| 965.6 Imports ... 817.6| 883.0| 884.6| 884.5| 888.0| 910.7| 932.6| 954.8
Goods .. 677.0| 757.0{ 767.3| 759.7| 759.0| 776.7| 798.2| 812.2 Goods 684.1| 744.7| 747.7| 745.6| 750.0| 768.4| 789.9| 810.3
Services ... 136.4| 145.1| 1453| 146.9| 1452| 149.2| 151.0| 1535 Services ... 133.8| 138.8| 137.4| 139.4| 1385| 1428 143.2| 1451
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .. . |1,314.7{1,358.3|1,359.4|1,364.6{1,363.4|1,383.7(1,408.8| 1,415.9 investment ... 1,260.0{1,260.2|1,265.1|1,263.4(1,249.6|1,254.7|1,278.2|1,277.4
Federal ..... 516.4| 516.6| 522.0| 516.8| 507.7| 518.6| 529.6| 525.3 Federal ... 489.8| 4723| 479.4| 472.5| 456.2| 462.9| 473.4| 469.3
National 352.0| 3455| 351.7| 3457| 337.1| 343.9| 3537 348.9 National 337.0| 319.6| 325.,5| 319.1| 308.8| 311.9| 319.4| 315.1
Nondefense ... 164.3| 171.0{ 170.3| 171.1| 170.6| 174.7| 175.8| 176.4 Nondefense ... 152.6| 152.3| 153.5| 153.1| 147.0| 150.6| 153.7| 153.8
State and local ... 798.4| 841.7| 837.3| 847.7| 855.7| 865.1| 879.2| 890.6 State and local 770.5| 788.6| 786.3| 791.5| 794.4| 792.6| 805.5| 809.0
ReSIAUAl ... -5 -6 -2 3 -6 -2| -16| -13

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]
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Table 1.4—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996

Il Il % | Il Il

Seasonally adjusted at annual rates

Gross domestic product
Final sales of domestic

6,935.7(7,253.8(7,204.9(7,309.8(7,350.6|7,426.8|7,545.1|7,611.8

ProduCE ..o 6,876.2|7,216.7|7,170.9(7,271.5|7,332.8|7,428.6|7,537.1|7,577.0
Change in business

INVENtONIES ..vvvvervvverrieries 59.5| 37.0/ 340/ 382 178/ -17 8.0 348

Goods . 12,593.9(2,699.2|2,680.2(2,727.0{2,715.8/|2,747.5(2,790.1|2,818.4

Final sales . [2,534.4(2,662.2(2,646.2|2,688.8|2,698.0|2,749.3(2,782.0(2,783.6
Change in business
INVENtOries ......o.cccvreinnne 595| 37.0| 340/ 382 178 -17 8.0 348

Durable goods . . [1,118.0{1,182.1{1,167.1|1,196.4|1,193.6|1,204.4{1,229.1{1,257.9

Final sales ... 1,086.1|1,147.3|1,138.6|1,167.2(1,166.4(1,192.1|1,219.1{1,224.2
Change in business
inventories 31.9| 348 285 292 27.3| 123 99| 337
Nondurable goods 1,475.9]1,517.1|1,513.1|11,530.6/1,522.2|1,543.1{1,561.0{1,560.5
Final sales . 11,448.3|1,514.9(1,507.7|1,521.6{1,531.7(1,557.1|1,562.9{1,559.3
Change in business
inventories ... 27.6 2.2 54 91| -94| -140| -19 12
Services ... |3,746.5/3,926.9/3,908.9(3,950.2(3,992.4|4,027.9|4,087.0|4,121.1
SHTUCLUTES oo 595.3| 627.6| 615.7| 632.6] 642.3| 651.4| 668.0| 672.3
Addenda:
Motor vehicle output ............... 264.9| 262.4| 258.4| 259.6| 263.1| 242.6| 270.6| 269.3
Gross domestic product less
motor vehicle output ........... 6,670.9(6,991.3|6,946.5|7,050.1|7,087.5|7,184.2|7,274.5|7,342.5

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

1994 | 1995 1995 1996
Il Il [\ | Il 1}
Gross domestic product  [6,608.7|6,742.9|6,713.5|6,776.4|6,780.7(6,814.3(6,892.6|6,926.2
Final sales of domestic
01010110 QRN 6,550.7(6,708.9(6,682.4|6,741.4|6,764.2|6,815.2|6,884.7(6,892.1
Change in business
INVENLONIES .vouveevevrrereienne 589 33.1| 305/ 330/ 146 -3.0 71| 328
Residual . -9 9 .6 20 1.9 21 8 13
Goods ........ .. |2,524.3|2,589.2{2,573.0{2,610.2|2,597.5|2,615.7|2,647.1{2,679.1
Final sales .... . |2,465.6(2,555.1(2,542.0|2,575.0|2,581.5|2,617.6|2,640.0{2,644.9
Change in busi
inventories ... 589| 33.1| 305/ 330/ 146| -3.0 71 328
Durable goods .. . [1,099.3(1,157.4{1,142.6|1,170.6|1,169.1|1,177.9/1,205.0{1,238.1
Final sales .... 1,068.1/1,124.1|1,115.411,142.9{1,143.0|1,166.3|1,196.4|1,205.7
Change in business
inventories ... . 30.6| 328| 26.7] 270/ 258| 118 9.3 321
Nondurable goods . [1,425.4(1,433.1{1,431.4|1,441.0|1,430.0|1,439.3|1,444.1|1,443.7
Final sales 1,397.8|1,431.8|1,427.3]1,433.2{1,439.4|1,452.6|1,445.7|1,441.5
Change in business
INVeNtories .........ccuvienne 282 2 3.6 5.8| -114| -147] -22 .8
Services 3,526.1{3,583.9(3,579.0|3,595.1|3,605.6|3,614.2|3,648.8(3,652.7
Structures .. 559.8| 571.8| 563.4| 573.7| 579.4| 586.4| 598.8| 597.5
ReSidUal ..o -19| -17| -19| -13| -11| -23| -42| -41
Addenda:
Motor vehicle output ............... 245.1| 235.1| 231.7| 232.1| 233.6| 215.4| 238.2| 235.7
Gross domestic product less
motor vehicle output ........... 6,363.3(6,507.9(6,481.9(6,544.6|6,547.3|6,599.7|6,654.5(6,690.8

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
tures is the difference between gross domestic product and the sum of the detailed lines of goods, of services,
and of structures.

Percent changes from preceding period for selected items in this table are shown in table 8.1

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1992) dollars]

Gross domestic product .......... 6,935.77,253.8|7,204.97,309.8|7,350.6|7,426.8|7,545.1|7,611.8
Less: Exports of goods and

SEIVICES vvvvanvivrnriecrieseniiis 719.1| 807.4| 797.3| 819.0| 837.0| 839.5| 850.0/ 844.1
Plus: Imports of goods and

SEIVICES vuveererereereeeerenienns 8135| 902.0| 912.6/ 906.6] 904.2| 925.8| 949.2| 965.6
Equals: Gross domestic

PUrChases ... 7,030.1{7,348.4|7,320.2|7,397.3|7,417.8|7,513.2|7,644.3|7,733.4
Less: Change in business

inventories ... 59.5| 37.0/ 340/ 382 178 -17 80 348
Equals: Final sales to

domestic purchasers ............ 6,970.6(7,311.4|7,286.2|7,359.1|7,400.0|7,514.9|7,636.2|7,698.6

Gross domestic product .......... |6,608.7(6,742.9(6,713.5|6,776.4|6,780.7|6,814.3|6,892.6(6,926.2
Less: Exports of goods and

SEIVICES vvvvrreverariereneeseeresis 712.0| 775.4| 763.2| 783.0| 803.1| 806.7| 817.9| 816.1
Plus: Imports of goods and

SEIVICES vvvevirrererirerrineiriinas 817.6| 883.0| 884.6| 884.5| 888.0| 910.7| 932.6| 954.8
Equals: Gross domestic

puUrchases .......ooneerenns 6,711.8|6,847.1/6,830.9(6,874.8|6,862.9(6,914.6|7,003.0/7,059.7
Less: Change in business

INVENtONIES ...ovevvveeriviiiiiiinns 58.9] 331 305/ 33.0| 146 -3.0 71 328
Equals: Final sales to

domestic purchasers ......... 6,653.7(6,813.0/6,799.9(6,839.7|6,846.4(6,915.5(6,995.27,025.6

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars]

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Real Gross Domestic Product by Sector
[Billions of chained (1992) dollars]

Gross domestic product  [6,935.7|7,253.8|7,204.9|7,309.8|7,350.6{7,426.8|7,545.1|7,611.8

Business?® ... . 15,798.416,078.2|6,033.1(6,129.6{6,162.1|6,226.3(6,334.6|6,389.6
Nonfarm? . 5,716.1|5,999.6/5,956.3(6,051.0|6,079.86,137.3|6,237.0/6,285.8
Nonfarm less housing 5,123.0{5,375.0{5,335.8|5,425.9|5,440.4|5,496.9(5,591.6/5,631.1
Housing 593.1| 624.6] 620.5| 625.1| 639.4| 640.4| 645.4| 654.7

Farm .. | 823] 786| 768/ 78.6| 822 89.1| 97.6/ 1038
Households and institutions ... | 310.3| 323.0| 321.3| 324.3| 329.6| 3335| 338.3| 3431

Private households . 108 11.1| 11.0{ 112{ 113] 115/ 11.6| 118
Nonprofit institutions 299.5 3118 310.3| 313.1| 318.2| 322.0| 326.7| 3313

General government? ... 827.0| 852.6| 850.4| 855.9| 859.0f 867.0| 872.2| 879.1

Federal 275.7| 278.2| 278.9| 278.8| 276.8| 279.0| 277.8| 276.6
State and local 551.4| 574.4| 571.6| 577.1| 582.2| 588.0| 594.4| 602.5

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.7B.

Gross domestic product |6,608.7(6,742.9|6,713.5|6,776.4(6,780.7|6,814.3(6,892.6|6,926.2

Business?® ... 5,530.3(5,663.4(5,632.7|5,694.1|5,705.7|5,741.6|5,807.3|5,838.7
Nonfarm* .. .. |5,446.7|5,587.2|5,556.1|5,620.2|5,630.0(5,662.4(5,724.5|5,751.9
Nonfarm less housing . 14,885.3]5,013.4|4,984.3|5,046.7(5,049.4|5,085.1(5,146.2(5,169.0
Housing . 561.3| 573.8| 571.7| 573.6| 580.7| 577.4| 578.6| 583.2
Farm 839| 76.0| 76.4| 735 753 79.1| 828 87.0

Households and institutions ... | 296.2| 302.5| 301.6| 303.1| 305.0| 305.5| 308.4| 310.1

Private households 102| 101 10.1f 102[ 10.2| 10.3| 10.3| 103
Nonprofit institutions . 286.0| 2923 291.5| 292.9| 294.8| 295.3| 298.1| 299.8

General government 2 782.4| 7775 779.6| 779.7| 770.8| 768.0| 777.7| 778.3

Federal 256.8| 246.4| 249.1| 247.7| 238.6| 238.7| 240.4| 239.1
State and local . 525.8| 531.7| 530.9| 532.5| 533.0{ 530.0| 538.1| 540.1
Residual -6 -8 -5 -7 -13| -16| -19] -23

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.8B.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income

[Billions of dollars]

December 1996

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
Il Il [\ | Il 1l Il Il v | Il 1l
Gross domestic product .......... 6,935.7|7,253.8|7,204.9|7,309.8|7,350.6|7,426.8|7,545.1{7,611.8 Gross domestic product .......... 6,608.7|6,742.916,713.5|6,776.4|6,780.7|6,814.3(6,892.6(6,926.2
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... 163.4| 208.3| 211.9| 207.0| 213.4| 220.4| 223.9| 220.7 from the rest of the world ...... 155.9| 194.2| 197.9| 192.6| 197.6| 203.2| 205.4| 201.8
Less: Payments of factor income Less: Payments of factor income
to the rest of the world .......... 167.2| 2153| 214.3| 223.4| 219.7| 220.6| 231.4| 238.9 to the rest of the world .......... 158.6] 199.7| 199.2| 206.8| 202.4| 202.3| 211.1| 217.0
Equals: Gross national Equals: Gross national
Product ... 6,931.9(7,246.7(7,202.4|7,293.4|7,344.3|7,426.6|7,537.5/7,593.6 Product ... 6,606.0(6,737.1{6,711.9(6,762.0|6,775.6|6,814.96,886.5(6,910.6
Less: Consumption of fixed Less: Consumption of fixed
capital 818.8| 825.9| 820.1| 828.8| 845.1| 843.0| 852.8| 863.7 capital
. 678.7| 679.2| 673.6| 681.6| 697.0| 694.7| 704.2| 714.3 Private ..
Capital Government
consumption General
allowances ........ 637.2| 658.9| 653.5| 661.2| 674.1| 681.6| 691.4| 701.1 [oTOIVI<1491 11 T=To] GRURPORPI FUVORPPURPOR PUPOPPOORPOR DOVOPPOPPURY FRUPPORPOORY DRORPPORSOORY PRRPIORPORSY DRORPUOPPONRY RO
Less: Capital Government
consumption enterprises ........ .
adjustment ......... -415| -20.3| -20.1| -20.4| -22.8| -13.0| -12.8 -13.2 . .
Government. ............. 1401| 1467| 1465| 147:2| 148.2| 1484| 1486| 1494  EQuals: Net national product
General Addenda:
government ....... 1194 125.3| 1253| 125.7| 126.4| 126.4| 126.4| 126.9 Gross domestic income? ...... 6,576.3|6,743.6|6,694.66,783.0(6,823.8(6,860.2|6,945.1{7,015.3
Government Gross national income 2 6,573.5(6,737.8(6,693.0|6,768.6|6,818.7|6,860.8/6,939.1(6,999.7
enterprises ....... 20.7( 213| 212| 215| 21.8| 220{ 222 225 Net domestic product ...
Equals: Net national product 6,113.2|6,420.8|6,382.3|6,464.6|6,499.1|6,583.6|6,684.7(6,729.9 . o !
1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
Less: Indirect business tax and 2. Gross national income deflated by the implicit price deflator for gross national product.
nontax liability ............ccooo..oonn.. 572.5| 5955 594.8| 597.3| 604.1| 604.1| 608.7| 614.8 NoTe.—Except as noted in footnotes 1 and 2, chained (1992) dollar series are calculated as the product of
Business transfer the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100. Because
PAYMENLS .roerserrren 301 308 306 300| 312 315 324 322 :jtge”af?rerggl_ﬁaftgg tgree ﬂ;ﬂl;l-l;y;;%tq:ﬂg\tlye|ndexes uses weights of more than one period, the corresponding chained-
Statistical discrepancy ... 34.1 -9 203| -7.1| -46.7| -50.0| -57.5| -97.9 '
Plus: Subsidies less current . .
surplus of government Table 1.11.—Command-Basis Real Gross National Product
enterprises 251| 182 187 179| 16.8| 17.3| 17.6/ 16.8 [Billions of chained (1992) dollars]
Equals: National income 5,501.6/5,813.5|5,755.4|5,861.4|5,927.4|6,015.3|6,118.7(6,197.7
Less: Corporate profits with Gross national product ........... 6,606.0(6,737.1{6,711.9(6,762.0|6,775.6|6,814.96,886.5(6,910.6
inventory valuation and capital Less: Exports of goods and
consumption adjustments ....... 529.5| 586.6| 562.3| 612.5| 611.8| 645.1| 655.8| 654.7 services and receipts of factor
Net interest ............. s 394.9| 403.6| 405.2| 400.7| 401.9| 399.5| 402.3| 405.3 income from the rest of the
Contributions for social 110 TR 868.1| 970.4| 962.0| 976.3|1,001.4|1,010.8/1,024.1|1,018.6
insurance ...........o.... 628.3| 660.0| 656.2| 664.0| 668.6| 676.0| 686.2| 695.4 Plus: Command-basis exports of
Wage accruals less goods and services and
disbursements ............ 1551 27/ 29| 29 9 _19] 0 0 receipts of factor income? ..... 879.1| 985.9| 972.2| 992.9(1,020.9|1,030.6(1,042.1|1,037.7
Plus: Personal interest income ... | 663.7| 717.1| 716.6| 719.9| 727.2| 726.1| 733.1| 742.4 .
Personal dividend Equals: Command-basis gross
INCOME oo 199.6| 214.8| 2122 2158| 221.7| 226.6| 229.3| 2315 national product ... 6,617.0(6,752.6|6,722.0(6,778.6|6,795.0|6,834.7|6,904.4|6,929.7
Government transfer Addendum:
g hayments 10 persons | 933.8/1,000.0) 994.2/1,007.3)1,018.7)1,040.1,1,0526)1.062.1 Terms of trade? ... 1013 1016| 1011 101.7| 1019| 1020| 1018| 1019
payments to persons 226| 226 226 226 227 229| 230| 231 1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for imports
Equals: Personal income ......... 5,753.1/6,115.1(6,074.4|6,146.9|6,234.5/6,308.5(6,412.4/6,501.5  of goods and services and payments of factor income. ) ! )
2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
Addenda: corresponding implicit price deflator for imports with the decimal point shifted two places to the right.
Gross domestic income .......... 6,901.7|7,254.6|7,184.6(7,316.9|7,397.3|7,476.9|7,602.6|7,709.8 Nore.—Chained (1592) dolar series are calculated as the product of the chain-ype quantly index and ne 1592
Gross national income 6,897.97,247.6|7,182.1|7,300.5(7,391.0(7,476.7|7,505.0{ 7,691.6 ~ Current.dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
Net domestic product " |6.117.0(6.427.9|6.384.8|6.480.9| 6 505.5| 6 583.8|6.692.3|6.748.1 indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996
Il Il vV | Il Il
National income ................ 5,501.65,813.5|5,755.4|5,861.4|5,927.4|6,015.3)|6,118.7|6,197.7
Compensation of employees ... |4,009.8|4,222.7|14,191.6|4,247.7|14,301.1|4,344.3(4,420.9(4,485.1
Wage and salary accruals ..... 3,257.33,433.2|3,406.0|3,454.0|3,501.1|3,540.2|3,606.5|3,661.3
Government . ... | 6025| 621.7| 619.6| 624.1| 626.9| 634.0| 638.9| 644.8
Other ... 2,654.8(2,811.5(2,786.4(2,829.9(2,874.2(2,906.1|2,967.5|3,016.5
Supplement; g
SAlares ... 752.4| 789.5| 785.6| 793.7| 800.1| 804.1| 814.4| 823.8
Employer contributions for
social insurance ... | 350.2| 365.5| 363.6| 367.8| 369.8| 375.0| 380.4| 385.2
Other labor income ... 402.2| 424.0f 422.0| 425.9| 430.2| 429.1| 434.0| 438.6
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 450.9| 4783| 474.7| 479.6| 486.7| 499.5| 5152 525.9
.. | 350| 290/ 276| 281| 318 384| 458 517
Proprietors’ income with
inventory valuation
adjustment ... 425| 365 351 357 393 458| 532| 593
Capital consumption
adjustment -75| -75| -76/ -75| -75| -74| -14| -76
Nonfarm ....... 415.9| 449.3| 447.1| 4515 454.9| 461.1| 469.4| 4743
Proprietors’ income ... 4115 434.6| 433.1| 436.3| 439.6| 446.4| 455.2| 459.1
Inventory valuation
adjustment ... -11| -18] -27| -11 -8 -13| -12 -1
Capital consumption
adjustment .......c...coeeeienn. 54 164| 16.7| 164 161| 16.0f 154| 153
Rental income of persons with
capital consumption
adjustment ... 116.6| 122.2| 121.6| 120.9| 125.8| 126.9| 124.5| 126.8
Rental income of persons ...... 159.4| 158.6] 157.2| 156.0/ 165.0| 160.0| 158.6| 162.2
Capital consumption
adjustment ... -42.8| -36.4| -35.6| -35.1| -39.1] -33.1| -34.2| -354
Corporate profits with
inventory valuation and
capital consumption
adjustments ... 529.5| 586.6| 562.3| 612.5| 611.8| 645.1| 655.8| 654.7
Corporate profits with
inventory valuation
adjustment .. 517.9| 570.8| 547.3] 597.9| 595.3| 624.8| 633.5| 631.0
Profits before 531.2| 598.9| 589.6| 607.2| 604.2| 642.2| 644.6| 628.9
Profits tax liability 1953| 218.7| 214.2| 2245| 218.7| 233.4| 236.4| 2314
Profits after tax .. 335.9| 380.2| 375.3| 382.8| 385.5| 408.8| 408.1| 397.5
Dividends .| 211.0| 227.4| 224.6| 228.5| 234.7| 239.9| 243.1| 2452
Undistributed profits ... | 124.8| 152.8| 150.8| 154.3| 150.8| 168.9| 165.1| 152.3
Inventory valuation
adjustment ... -13.3| -28.1] 423 -93| -88| -17.4| -11.0 21
Capital consumption
adjustment 11.6| 159| 150 146 165 204 223| 237
Net interest 394.9| 403.6| 405.2| 400.7| 401.9| 399.5| 402.3| 405.3
Addenda:
Corporate profits after tax with
inventory valuation and
capital consumption
adjustments ..o 334.2| 368.0| 348.1| 388.1| 393.1| 411.8| 419.4| 4232
Net cash flow with inventory
valuation and capital
consumption adjustments ... | 564.2| 594.6] 574.8| 616.5| 622.0| 637.4| 647.3| 655.1
Undistributed profits with
inventory valuation and
capital consumption
adjustments .. 123.2| 140.6| 123.5| 159.6| 158.4| 171.8| 176.3| 178.0
Consumption of fix
capital ...o.vvrereenieis 441.0| 454.0f 451.3| 456.9| 463.6| 465.6| 471.0| 477.1
Less: Inventory valuation
adjustment -133| -28.1| -42.3| -93| -88| -17.4| -11.0 2.1
Equals: Net cash flow .... 577.4| 622.7| 617.0| 625.8| 630.8| 654.8| 658.4| 653.0

National Data ¢ D-5

Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Seasonally adjusted at annual rates

1994 | 1995 1995 1996

Il 1l \% Il 1]

Billions of dollars

Gross domestic product
of corporate business |4,092.2(4,331.1|4,278.3|4,383.0|4,424.9|4,481.8|4,565.6|4,626.3

Consumption of fixed capital 441.0| 454.0| 451.3| 456.9| 463.6| 465.6| 471.0| 477.1

Net domestic product ................. 3,651.2(3,877.0|3,827.03,926.1|3,961.3|4,016.2|4,094.6|4,149.2
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies
Domestic income
Compensation of

.| 418.4 441.0{ 440.9| 4415| 447.3| 445.6| 450.3| 454.4
. [3,232.8(3,436.0(3,386.1|3,484.6|3,514.0|3,570.6|3,644.3|3,694.7

employees ... 2,652.1/2,804.5(2,780.92,821.7(2,862.0(2,888.5|2,945.3(2,991.4
Wage and salary

EYO T[N 2,174.9]2,303.3(2,282.7|2,318.4(2,354.6|2,380.8| 2,431.1{2,471.2
Supplements to wages

and salaries ............... 477.2| 501.3| 498.2( 503.4| 507.4| 507.7] 514.2| 520.1

Corporate profits with
inventory valuation and
capital consumption
adjustments
Profits before tax .

Profits tax liability
Profits after tax
Dividends
Undistributed pro its
Inventory valuation

465.3| 510.0| 483.2| 5417 530.1| 562.0| 577.3| 579.8
466.9| 522.2| 510.5| 536.4| 522.5| 559.0| 566.1| 554.1
195.3| 218.7| 214.2| 2245| 218.7| 233.4| 236.4| 2314
271.6| 303.5| 296.3| 311.9| 303.8{ 325.6| 329.7| 322.7
190.4| 205.6| 204.7| 204.2| 211.3| 216.8| 218.0| 2138

81.2| 979/ 915| 107.7] 925 1088 111.7| 108.9

adjustment ..........c...... -133| -28.1| -42.3| -93| -8.8| -17.4| -11.0 21
Capital consumption
adjustment ... 11.6| 159 150 146 165| 204| 223| 237

Net interest 1155 121.5| 1220| 121.2| 1219 1202 121.6| 1235

Gross domestic product
of financial corporate
DUSINESS .oovvvrrrrirerinns 402.9| 4453| 436.4| 458.2| 451.8| 470.2| 484.0| 486.8

Gross domestic product
of nonfinancial
corporate business ...... 3,689.4|3,885.8|3,841.9|3,924.8|3,973.2|4,011.6{4,081.6(4,139.5

Consumption of fixed capital ...... 412.8| 424.0| 421.3| 426.6| 433.0| 434.8| 439.9| 4455

Net domestic product ................ 3,276.6|3,461.8)3,420.6{3,498.2|3,540.2(3,576.8(3,641.7|3,694.0
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies
Domestic income ..
Compensation of

.| 379.6| 400.9| 401.1| 401.6| 406.9| 405.3| 403.0| 406.8
. 12,896.9(3,060.9(3,019.4|3,096.6|3,133.3|3,171.5/3,238.8{3,287.3

employees ...........ccouueee. 2,434.8|2,574.912,553.1{2,590.6|2,627.6|2,651.3(2,703.4]|2,745.6
Wage and salary

ACCIUAIS ...evvverrrieras 1,994.1{2,111.9|2,093.0(2,125.7(2,159.0|2,182.9| 2,229.0| 2,265.8
Supplements to wages

and salaries ............. 440.7| 463.1| 460.1| 464.9| 468.6| 468.4| 474.4| 479.9

Corporate profits with
inventory valuation and
capital consumption
adjustments
Profits before tax .

Profits tax liability

. 6| 364.5| 405.0( 404.3| 420.3| 433.8| 4385
372.5| 403.0| 397.9| 406.0| 403.2| 424.1| 4295 419.6
129.91 140.7| 1385| 141.3| 140.6| 147.7| 149.2| 1452
Profits after tax 259.4| 264.7| 262.6| 276.4| 280.3| 274.5
Dividends . 9| 176.1| 1749 180.3| 185.6| 187.9| 185.1
Undistributed proflts 80.9| 86.5| 833 89.7] 824 908 924 894
Inventory valuation

adjustment .. .| -13.3| -28.1| -42.3| -9.3| -88| -17.4| -11.0 21
Capital consump

adjustment ... 53| 97 89| 84| 99| 136| 154/ 168

Net interest 97.5| 101.3| 101.8{ 100.9| 101.4| 100.0{ 101.5| 103.1

Billions of chained (1992)
dollars

Gross domestic product
of nonfinancial
corporate business?® ... [3,567.7|3,692.3|3,656.1(3,719.9|3,759.1|3,779.2(3,831.0| 3,885.8

Consumption of fixed capital 2 ..
Net domestic product? ............... .

1. Chained-dollar gross domestic product of nonfinancial corporate business equals the current-dollar product de-
flated by the implicit price deflator for goods and structures in gross domestic product.

2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100.

3. Chained-dollar net domestic product of nonfinancial corporate business is the difference between the gross
product and the consumption of fixed capital.
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2. Personal Income and Outlays

Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of
[Billions of dollars] Product
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996
I n " | I n 1994 | 1995 1995 1996
- Il Il [\ Il n
Personal income ........c.cooecuue 5,753.1|6,115.1/6,074.4(6,146.9|6,234.5|6,308.5|6,412.4/6,501.5
Wage and salary Personal consumption
disbursements . |3,241.8{3,430.6|3,403.1|3,451.2(3,500.2|3,538.2(3,606.5|3,661.3 expenditures ... 4,700.9/4,924.914,910.5|4,957.914,990.5|5,060.5(5,139.4(5,165.1

Private indusiries ... |2639.3|2,808.82,7835(2,827.1|2,8733|2,9042(2,9675(3.0165  pyraple goods
Commaodity- producmg

.| 580.9| 606.4| 604.0| 615.8| 612.8| 625.2| 637.6| 631.4
824.9| 8635| 858.7| 866.7| 873.9| 878.7| 900.3| 9115 Motor vehicles and parts ........ 245.3| 247.8| 248.3| 2539| 248.3| 254.2| 256.2| 250.9

industries
Manufacturing ... | 621.1| 648.4| 645.3| 650.1| 654.7| 654.8| 671.8| 678.8 Furniture and household
Distributive industries ..... 739.2| 783.7| 777.3| 789.3| 800.7| 810.5| 822.3| 833.0 226.8| 241.9| 239.2| 244.3| 247.0| 248.7| 2559| 255.7
Service industries ........... [1,075.2|1,161.6/1,147.5(1,171.1{1,198.6(1,215.1|1,244.9|1,272.0 .| 108.8| 116.7| 116.5| 117.7| 117.4| 122.3| 125.6| 124.7
Government ............ 6025| 621.7| 619.6| 624.1| 626.9| 634.0| 638.9| 644.8 1.429.7|1.485.9|1,486.7(1,491.2(1,494.2|1522.1|1.544.7|1.546.3

Nondurable goods ..

Other labor income 402.2| 424.0f 422.0| 425.9| 430.2| 429.1| 434.0| 438.6

Food 715.7| 7472| 744.6] 750.9| 754.9| 765.8| 767.9| 772.6

Proprietors’ income with Clothing and shoes 247.8| 254.4| 254.3| 255.5| 254.8| 261.2| 266.3| 265.3
inventory valuation and Gasoline and oil ... 109.9| 114.6| 118.3| 113.1| 110.8| 115.9| 127.0f 120.5
capital consumption Fuel oil and coal 10.1| 10.0( 104 9.8/ 103 11.3| 11.0{ 105
adjustments ... | 450.9| 478.3| 474.7| 479.6| 486.7| 499.5| 515.2| 525.9 Other .. 346.2| 359.7| 359.2| 361.9| 363.4| 368.0| 3725| 3774

350/ 29.0/ 27.6| 281| 318 384| 458 517 Services
415.9| 449.3| 447.1| 4515 454.9| 461.1| 469.4| 4743 :
) Housing
Rental income of persons
with capital consumption Household operation . 278.9| 294.2| 293.7| 298.7| 298.1| 302.1| 310.4| 309.8

) Electricity and gas .. 1156| 118.0| 1182| 121.7| 1184| 1208| 124.7] 1229
adjustment .........ccoocoeienninn. 116.6) 122.2| 121.6| 120.9| 125.8| 126.9| 124.5| 126.8 Other househoid operatlon 1633| 176.2| 1755| 1770 1797| 1813| 1857 1869

Farm ...

Nonfarm 2,690.3(2,832.6{2,819.8|2,850.9|2,883.5/2,913.2|2,957.1{2,987.4

706.6| 743.7( 739.0| 748.0{ 758.1| 767.0| 775.2| 783.4

Personal dividend income ... | 199.6| 214.8| 212.2| 215.8| 221.7| 226.6| 229.3] 2315 Transportation ... 181.3| 1925| 191.6 194.2| 196.9| 198.5 202.4| 206.4
Personal interest income ... | 6637| 717.1| 7166 7199| 7272 7261| 733.1| 7424 facucal care . 193 adl pias IST8) 1385 8004 BlL2) 2188
Transfer payments to
PErsONS ...cocovvevieieiiiriinias 956.3|1,022.6/1,016.8(1,029.9/1,041.411,063.0{1,075.6|1,085.2 . . .
Old-age, survivors, Table 2.3.—Real Personal Consumption Expenditures by Major Type of
disability, and health Product
insurance benefits .......... 472.9| 507.4| 505.1| 510.7| 516.1| 529.9| 536.3| 541.7
Government unemployment [Billions of chained (1992) dollars]
insurance benefits .......... 237 216| 210 220] 222 222 220f 220
Veterans benefits .| 202|209 207f 211 210 217 220| 219 Personal consumption
Government employees expenditures . |4,473.2|4,577.8|14,569.9|4,597.3|4,609.4|4,649.1| 4,687.6(4,694.3
retirement benefits ......... 125.8| 1355| 135.5| 136.4| 137.3| 138.4| 142.1| 1435
Other transfer payments ... | 313.7| 337.2| 334.5| 339.7| 344.8| 350.8| 353.2| 356.0  Durable goods 562.0| 579.8| 576.2| 589.1| 587.5| 599.2| 615.6| 612.5
Aid to families with f
dependent chidren ... | 24.2| 233| 235\ 231 228 225 220 217 'g'l?r‘r?l{u‘:gh;ﬂgshﬁﬂgeﬂ%ﬁ? """" 2282) 2211 2209) 2264 2206 224.2) 2259 2210
[0]111-1 289.5| 313.9| 311.1| 316.6| 322.0{ 328.3| 331.2| 3344 2301| 251.1| 247.1| 2541| 2509| 264.1| 276.0| 2788
Less: Personal 104.2| 109.8|/ 109.9 110.5| 109.9 113.9| 117.4| 117.0
contributions for social
insurance .o 2781 2045| 202.7| 296.2| 208.8| 3010! 3058 3102 Nondurable goods .........c.c...... 1,390.5|1,421.9|1,422.9|1,424.7(1,423.2|1,436.1(1,440.9(1,442.0
Less: Personal tax and nontax Food 689.1| 702.1| 701.3| 703.6] 703.0| 709.2| 704.9| 700.9
: Clothing and shoes 247.2| 257.2| 257.9| 258.8| 257.3| 262.5| 268.9| 271.2
PAYMENTS .o 731.4| 7943 801.5| 798.4| 807.2| 824.9| 870.6| 873.9 Gasoline and oil .. 1104 1133| 1136| 1125 1137| 11286 1143| 1140
Equals: Disposable personal Fuel oil and coal 103| 10.3| 10.6( 100( 10.7) 10.7| 10.1| 10.0
income ... |5,021.7/5,320.8]5,272.9/5,348.5|5,427.3|5,483.5(5,541.8(5,627.6 Other 3335| 339.3] 339.9| 340.0( 338.8| 3416 3435| 346.9
Less: Personal outlays ... 4,832.3|5,071.5(5,054.4/5,106.6|5,144.7|5,218.1|5,300.7(5,329.5 SEIVICES s 2,521.412,577.0{2,571.6|2,584.6(2,599.3(2,614.7| 2,632.3(2,640.7
Personal consumption Housing 668.2| 681.7| 680.0| 683.2| 686.3] 689.0| 691.6| 694.0
exXpenditures ... 4,700.9/4,924.9(4,910.5|4,957.9(4,990.5(5,060.5|5,139.4(5,165.1 Household operation . 266.0| 276.8| 277.2| 280.8| 278.9| 280.8| 285.6| 282.7
Interest paid by persons ... 117.2| 131.7| 129.8| 134.0| 137.8| 141.9| 145.1| 147.9 Electricity and gas .. 1115 113.6| 1143 117.2| 1134| 1154| 117.9| 1149
Personal transfer payments to Other household operatlon 15441 163.1| 162.9| 163.6| 165.4| 165.3| 167.6| 167.6
the rest of the world (net) 142 149| 141 147| 165| 157 16.2| 165 Transportation ... 171.3| 177.0f 175.9| 176.4| 180.0| 1825 1833| 185.2
. Medical care . 668.8| 684.1| 681.3] 686.0f 691.2| 691.1| 696.1| 699.7
Equals: Personal saving ... 189.4| 249.3| 2185| 241.9| 282.6| 265.4| 241.1| 298.1 Other .. 747.3| 757.6| 757.4| 758.4| 763.0] 771.8| 776.1| 779.3
Addenda: . Residual .. -13| -35| -31| -34| -38| -48 -60 -62
Disposable personal income:

Total, billions of chained ; - ; .
! NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
(1992) dollars ® ... . |4,778.214,945.8(4,907.1|4,959.5|5,012.9/5,037.6{5,054.5|5,114.6 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

Per capita: indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
Current dollars ............... 19,264 20,224| 20,068 20,306/ 20,555| 20,727 20,900| 21,172 The residual line is the difference between the first line and the sum of the most detailed lines.
Chained (1992) dollars 18,330] 18,799 18,676| 18,829| 18,986] 19,041 | 19,063| 19,242
Population (mid-period,
MIllioNS) .o 260.7| 263.1| 262.7| 263.4| 264.0| 264.6] 265.2| 265.8
Personal saving as a

percentage of disposable
personal income ............... 38 4.7 41 45 5.2 4.8 43 53

1. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-
tures.
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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3. Government Receipts, Current Expenditures, and Gross Investment

Table 3.1.—Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996

Il Il % | Il Il

RECEIPES .o s 2,127.5(2,268.4(2,266.7(2,284.2(2,298.6|2,338.5(2,402.0|2,415.5

731.4| 794.3| 801.5| 798.4| 807.2| 824.9| 870.6| 873.9
195.3| 218.7 2142 2245| 218.7| 233.4| 236.4| 231.4
Indirect business tax and nontax accruals . 5725| 595.5| 594.8| 597.3| 604.1| 604.1| 608.7| 614.8
Contributions for social insurance 628.3| 660.0f 656.2| 664.0| 668.6| 676.0| 686.2| 695.4

CUITENE XPENMITUIES ..o 2,218.0{2,335.1{2,328.7|2,348.8|2,365.0|2,402.7|2,427.6|2,446.7
1,102.411,136.4|1,135.6/1,139.9|1,143.3|1,154.9|1,173.7{1,180.9

950.3]1,011.5/1,005.2|1,018.5/1,030.3{1,059.1{1,064.5|1,073.5
933.8{1,000.0f 994.2{1,007.3{1,018.7{1,040.1{1,052.6|1,062.1
165 115/ 11.0{f 113] 116| 190 11.8 115

151.6| 181.7| 181.6| 185.2| 187.5 184.8 185.6| 189.2
288.3| 318.0| 318.9| 320.7| 322.8| 319.8| 319.7| 322.3
2413 256.7| 258.6| 257.5| 258.1| 255.2| 252.3| 248.7

47.0( 613| 60.2| 632| 647 647 673] 736
136.6] 136.3| 137.3| 1355| 135.3| 135.0 134.0{ 133.1

114 126| 124 127[ 13.0) 133| 137 137

251| 182 187 179 168| 173| 17.6| 168
3471 334 342| 330| 3L7/ 317/ 318/ 320
95| 153| 154| 151| 148 144 142| 152

0 0 0 0 0 0 0 0
-90.5| —66.7| —62.1| -64.6| —66.4| —64.3| -25.7| -31.2

123.0{ 117.7{ 115.6| 117.4| 118.3| 109.9| 111.7{ 1155
-213.5| -184.4| -177.6| -182.0| -184.7| -174.1| -137.4| -146.7

Personal tax and nontax receipts
Corporate profits tax accruals ......

Consumption expenditures ...

Transfer payments (net)
To persons ...
To the rest of

Net interest paid ...
Interest paid .....
To persons an

To the rest of the world ......
Less: Interest received by government ..

Less: Dividends received by government

Subsidies less current surplus of government enterprises
Subsidies ...
Less: Curren

p! g
Less: Wage accruals less disbursements ..

Current surplus or deficit (=), national income and product accounts ..

Social insurance funds
Other
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Table 3.2.—Federal Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996
Il Il [\ | Il I
RECEIPLS oo 1,377.0|1,478.4|1,483.2|1,486.6{1,494.7|1,523.1|1,575.6|1,582.3
Personal tax and nontax receipts | 561.4| 614.9| 624.4| 617.3| 623.3| 639.6| 681.4| 681.3
Income taxes ... | 5445| 598.1| 608.1| 599.6| 605.5| 622.2| 661.3| 660.7
Estate and gift taxes 151| 14.8| 144 156 157 152| 180 185
Nontaxes .. 18 20 1.9 21 22 22 22 22
Corporate profits tax accruals .... | 164.4| 184.3| 180.7| 189.1| 184.3| 196.4| 199.0f 194.8
Federal Reserve banks .. 205 231 236| 232| 229 227 230[ 228
Other ... .. | 1440| 161.1| 157.0{ 165.9| 161.3| 173.7| 176.0| 172.0
Indirect business tax and nontax
accruals 92.6| 912 935/ 884| 91.3| 844 832 857
Excise taxes . 53.1| 56.5| 56.1| 56.6 577 51.1| 502 514
Customs dutie 211| 195| 19.8/ 200/ 19.6/ 20.1| 194 207
Nontaxes 184| 152| 176 118 139| 133| 135 136
Contributions for social insurance | 558.6| 588.0/ 584.6| 591.8| 595.9| 602.6| 612.0f 620.4
Current expenditures ...... 1,567.3]1,640.1{1,644.3|1,645.0{1,649.3(1,678.3(1,702.3|1,702.6
Consumption expenditures ......... 450.7| 453.8| 455.6| 453.6| 451.4| 453.6| 463.5 461.6
Transfer payments (net) 682.9| 719.9| 716.2| 724.2| 730.9| 756.2| 757.9| 762.6
... | 666.4| 708.4| 705.2| 713.0| 719.3| 737.2| 746.0| 751.1
To the rest of the world (net) 16.5| 115 11.0f 11.3| 116| 19.0f 11.8] 115
Grants-in-aid to State and local
QOVEINMENLS ... 195.9| 206.1) 211.3| 203.8| 203.3| 207.6| 219.3| 2145
Net interest paid .. .| 2014 229.1| 229.3| 232.3| 233.9| 230.5| 230.8| 233.7
Interest paid .| 224.1| 254.0| 254.8| 256.7| 258.9| 255.9| 255.8| 258.5
To persons and business 177.1| 192.7) 194.6| 193.5| 194.2 191.3| 188.5| 184.9
To the rest of the world ..... 4701 613| 60.2| 63.2| 647 647| 673] 736
Less: Interest received by
QOVErNMENt ..o 227\ 249 256| 245| 250 254| 250[ 248
Subsidies less current surplus of
government enterprises .......... 36.4| 313] 320 311 299 304 308/ 303
Subsidies 343 331 338| 326| 313 313| 314 317
Less: Current surplus of
government enterprises ...... -2.0 18 18 16 14 9 .6 14
Less: Wage accruals less
disbursements ... 0 0 0 0 0 0 0
Current surplus or deficit
(-), national income
and product accounts | -190.2| -161.7| -161.1| -158.5| -154.5| -155.2| -126.7| -120.3
Social insurance funds ... 60.1) 59.5| 574 593 607 53.0( 552 60.1
Other -250.3| -221.2| -218.5| -217.8| -215.2| -208.3| -181.9| -180.5

December 1996

Table 3.3.—State and Local Government Receipts and Current
Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996
1l Il % | Il n
RECEIPLS ..o 946.4| 996.1| 994.8/1,001.4/1,007.1|1,023.0{1,045.7(1,047.7
Personal tax and nontax receipts | 170.0| 179.4| 177.0| 181.2| 183.8| 185.3| 189.2| 192.6
Income taxes ... 125.7| 1335| 131.4| 1351| 137.3| 138.1| 141.7| 1445
Nontaxes 2341 239 238| 240| 241| 244 245 248
Other 209| 220 218| 221| 224 228 23.0| 233
Corporate profits tax accruals ... 309| 344| 335 354| 344 369 374 36.6
Indirect business tax and nontax
accruals 479.9| 504.3| 501.3| 508.9| 512.8| 519.7| 525.5| 529.0
Sales taxes 227.4| 2383| 237.2| 240.3| 241.8| 245.9| 248.8| 249.7
205.1| 216.3| 214.7| 218.1| 220.2| 222.2| 224.6| 2265
474 497\ 493| 505| 50.8| 51.6| 522 529
Contributions for social insurance 69.7| 719 716 722 728| 734| 742 750
Federal grants-in-aid .................. 195.9| 206.1| 211.3| 203.8| 203.3| 207.6| 219.3] 2145
Current expenditures ....... 846.6| 901.1f 895.8| 907.5| 919.0| 932.0( 944.7| 958.6
Consumption expenditures ......... 651.7| 682.6| 680.1| 686.2| 691.9| 701.3| 710.2| 719.3
Transfer payments to persons ... | 267.4| 291.6| 289.0| 294.3| 299.4| 302.9| 306.6| 311.0
Net interest paid ... -49.8| -47.4| -47.7| -47.0| -46.4| -45.7| -45.1| -445
Interest paid 64.2| 640/ 640 640 639/ 639 638 638
Less: Interest received by
QOVErNMENt ..oueeererriiin 1140 1114 111.7( 1110/ 110.3| 109.6| 109.0f 108.3
Less: Dividends received by
government® ... 11.4| 126 124 127 130/ 133| 137 137
Subsidies less current surplus of
government enterprises .......... -11.2| -131| -133| -132| -13.0| -13.1| -13.3| -134
SUDSIAIES ..oovvvereiereriieriiie 4 4 4 4 4 4 4 4
Less: Current surplus of
government enterprises ...... 11.6] 135 136| 136| 13.4| 135/ 13.6] 138
Less: Wage accruals less
disbursements ...........ccoeevvevenne 0 0 0 0 0 0 0 0
Current surplus or deficit
(-), national income
and product accounts 99.7( 950 99.0/ 939| 881| 91.0f 101.0[ 89.1
Social insurance funds 629/ 582 581| 581| 57.6] 56.8 56.4| 554
Other 36.9] 36.8| 40.9| 358| 305 341 446| 337
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Table 3.7B.—Government Consumption Expenditures and Gross
Investment by Type
[Billions of dollars]
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Table 3.8B.—Real Government Consumption Expenditures and Real

Gross Investment by Type

[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
Il 1l v I 1] Il 1l v I 1]
Government consumption Government consumption
expenditures and expenditures and
gross investment?® ....... 1,314.7|1,358.3|1,359.4|1,364.6(1,363.4|1,383.7|1,408.8(1,415.9 gross investment?® ....... 1,260.0|1,260.2|1,265.1|1,263.4(1,249.6(1,254.7(1,278.2(1,277.4
Federal ........connnerirneniiinns 516.4| 516.6| 522.0| 516.8| 507.7| 518.6| 529.6| 525.3 Federal ........oonmrnnerirneniinns 489.8| 472.3| 479.4| 4725| 456.2| 462.9| 473.4| 469.3
National defense .................. 352.0| 3455| 351.7| 345.7| 337.1| 343.9| 353.7| 348.9 National defense ................... 337.0| 319.6] 325.5| 319.1| 308.8| 311.9| 319.4| 315.1
Consumption expendltures 305.8| 302.3| 304.8| 301.4| 300.1| 298.7| 307.4| 304.9 Consumption expenditures 293.6| 280.1| 282.8| 278.9| 275.1| 271.6| 279.6| 276.7
Durable goods 2 . 237\ 208 211 225/ 189 19.1f 221| 226 Durable goods? ............ 208 222| 186 187 215 221
Nondurable goods .. 75 6.2 6.5 6.7 5.7 7.7 83 8.5 Nondurable goods 6.5 6.7 55 73 77 77
Services 2745\ 2752| 277.1| 272.2| 2755| 271.9| 276.9| 273.8 SEIVICES ...ovvvrrirrrieriis 255.2| 249.9( 250.5| 245.4| 250.2| 246.9
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ........ 133.1| 130.6] 131.0( 130.7| 129.2| 130.8| 129.9| 129.4 construction® ........ 128.0 120.9] 121.9( 120.8| 117.5 116.6| 116.5| 116.0
Consumption of Consumption of
general government general government
fixed capital* ........ 57.8| 605 60.9| 604| 603 596/ 59.1| 587 fixed capital* ........ 53.2| 522 523| 520/ 518/ 516/ 51.0/ 508
Other services 836 84.1| 852| 8L1| 86.0] 815 879/ 857 Other services . 81.0{ 79.9| 80| 769| 8L2 771 828 80.1
Gross investment 46.2| 433 47.0( 443| 370 452 46.3| 440 Gross investment . 434 39.6| 428 40.3| 338 403 399 385
Structures 4.9 53 4.9 55 53 5.0 51 5.1 Structures . 4.3 4.6 4.2 4.7 4.5 4.3 43 42
Equipment 4141 379 421| 388| 317 40.1| 412[ 39.0 Equipment 39.1) 350 386| 356/ 29.2| 360 356/ 342
Nondefense 164.3| 171.0| 170.3| 171.1| 170.6| 174.7| 175.8| 176.4 Nondefense 152.6| 152.3| 1535 153.1| 147.0f 150.6| 153.7| 153.8
Consumption expendltures 1449| 1515| 150.8 152.2| 151.3| 154.9| 156.1| 156.7 Consumption expenditures 1335| 1335| 134.7| 134.8| 128.6| 131.6| 134.7| 134.6
Durable goods 2 " A4 8 7 7 7 9 1.0 12 Durable goods 2 . .6 9 9 9 8 1.0 12 14
Nondurable goods .. 7.6 7.6 7.1 7.6 7.6 7.8 7.3 7.0 Nondurable goods ... 6.9 6.8 6.4 6.9 6.8 7.0 6.5 6.3
Commaodity Credit Commodity Credit
Corporation Corporation
inventory change ... -5 -2 -8 -1 -1 -1 -5 -5 inventory change ... -6 -2 -8 -1 -1 -1 -4 -4
Other nondurables ..... 8.1 7.8 7.9 7.7 7.6 7.9 7.8 7.6 Other nondurables ..... 74 7.1 7.1 7.0 6.9 7.0 6.9 6.7
SEIVICES oo, 136.9| 143.2| 143.0| 143.9| 143.1| 146.3| 147.8| 1484 SEIVICES oo, 126.0| 125.7| 127.4| 127.0| 121.0| 1237 126.9| 127.0
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction3 ........ 745| 764 76.3| 769| 76.3| 77.7| 779] 715 construction3 ........ 655 629 64.4| 643| 589 600 623 617
Consumption of Consumption of
general government general government
fixed capital 4 ......... 10.2| 107/ 106 107 10.8/ 10.9| 10.8| 10.9 fixed capital 4 ........ 99( 102| 10| 102 103| 103| 103| 103
Other services 522 56.1| 56.1| 56.2| 559| 57.7] 59.0/ 60.0 Other services . 50.8| 532| 532 529| b525| 542| 551| 558
Gross investment 1941 195 195| 189 19.3| 19.8| 19.7) 19.7 Gross investment . 19.0 187 187 181| 18.4| 189 189] 19.0
Structures ... 105 10.1| 102 9.3 9.9 9.7| 10.0 9.2 Structures ..... 10.0 9.3 9.4 85 8.9 8.8 9.0 8.2
Equipment ... 8.9 9.4 9.3 9.6 94 101 9.7 106 Equipment .... 9.0 95 9.4 9.7 95 102 9.9( 110
State and local ... 798.4| 841.7| 837.3| 847.7| 855.7| 865.1| 879.2| 890.6 State and local ... 7705| 788.6| 786.3| 791.5| 794.4| 792.6| 805.5| 809.0
Consumption expenditures ... 651.7| 682.6] 680.1| 686.2| 691.9| 701.3| 710.2| 719.3 Consumption expenditures 629.0| 639.1| 637.9| 640.5| 642.1| 640.9| 649.7| 652.5
Durable goods 2 13.8| 14.7| 146| 149| 152| 153| 154| 155 Durable goods? ........ 135| 141 140| 142| 143| 144| 146| 147
Nondurable goods 66.8| 728 733| 733| 736| 76.1| 783 784 Nondurable goods 66.4| 69.2| 688| 695/ 702 709| 71.6] 723
Services 571.2| 595.1| 592.2| 598.0| 603.2| 609.9| 616.5| 625.4 Services 549.0| 556.0| 555.1| 556.9| 557.7| 555.7| 563.6| 565.6
Compensation of general Compensation of general
government government
employees, except employees, except
force-account force-account
construction 3 ............. 496.4| 516.2| 513.9| 518.6| 522.9| 528.1| 533.6| 540.9 construction 3 ............. 472.3| 476.4| 475.8| 477.0| 477.1 473.8| 481.3| 4829
Consumption of general Consumption of general
government fixed government fixed
capital 4 514 542 538/ 546| 553 559 565/ 57.3 capital 4 50.2| 517| 515/ 51.9| 523 527 531 535
Other services 234| 247| 245 249 25.0| 259 263| 27.2 Other services .. 266| 281| 280 283 287 29.8| 298| 29.7
Gross investment . 146.6| 159.1f 157.2| 161.5| 163.8| 163.8| 169.1| 171.3 Gross investment .. 1415| 149.4| 148.4| 151.0| 152.3| 151.7| 155.8| 156.5
Structures ... 119.0| 130.0| 128.3| 132.3| 134.0| 133.8| 138.7| 140.6 Structures ... 114.4| 121.1| 120.2| 122.5| 1234| 1225| 126.3| 126.6
Equipment ... 277\ 291 289 293 29.7| 30.0/ 303| 307 Equipment . 271 284 282 285| 289| 29.2| 295 299
Addenda: Residual 0 -1.0 -4 -8 -13| -16f -17| -20
Compensation of general Addenda:
government employees® ... | 707.6| 727.3| 725.1| 730.2| 732.6| 740.6| 745.8| 752.1 CE" a ¢ |
rederal o | 2076 20711 2073 207.7) 2056 2085 2079 207.0 Oano%%r:ﬁ?r:g?t gm%?gyeégs3 669.2| 663.7| 665.8| 665.8| 656.7| 653.6| 663.6| 664.0
State and local ... 500.0| 520.2| 517.8| 522.6| 526.9| 532.1| 537.9| 545.1 Federal 1936| 1821| 1867| 1855| 1765 176.8| 179.2| 1780
State and 475.7| 480.0f 479.4| 480.7| 480.8| 477.4| 485.0| 486.7

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.
3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-

ployees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in govemment consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero

net return on these assets.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.
See footnotes to table 3.7B.
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Table 3.10.—National Defense Consumption Expenditures and Gross

Investment

[Billions of dollars]
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Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
1l Il % Il n 1l I % Il n
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment? ....... 352.0| 3455| 351.7| 345.7| 337.1| 343.9| 353.7| 348.9 gross investment? ....... 337.0| 319.6| 325.,5| 319.1| 308.8| 311.9| 319.4| 315.1
Consumption expenditures ...... 305.8| 302.3| 304.8| 301.4| 300.1| 298.7| 307.4| 304.9 Consumption expenditures ...... 293.6| 280.1| 282.8| 278.9 275.1| 271.6| 279.6| 276.7
Durable goods 2 . 23.7| 208 211| 225| 189| 19.1| 221] 226 Durable goods 2 .. 235| 205 208| 222| 186| 187 215 221
Aircraft ... 10.2 8.6 8.3 9.0 8.0 8.0 95 9.6 Aircraft ... 10.0 83 8.1 8.8 7.8 77 9.1 9.3
Missiles 36 32 35 37 28 29 32 36 Missiles . 37 34 .6 39 32 31 35 39
Ships ... 16 12 1.2 15 8 7 9 13 Ships ... 16 11 1 15 8 6 8 12
Vehicles 8 11 11 13 8 1.0 1.0 1.0 Vehicles 8 1.0 0 1.2 8 1.0 9 9
Electronics 31 25 24 2.7 22 23 29 29 Electronics 31 25 A4 2.7 22 23 29 3.0
Other durable 45 4.4 47 43 4.1 42 47 43 Other durable 44 42 5 41 39 39 43 39
Nondurable goods 75 6.2 6.5 6.7 5.7 7.7 8.3 8.5 Nondurable goods 7.8 6.2 6.5 6.7 5.5 7.3 7.7 7.7
Petroleum products .... 3.0 27 27 32 24 32 35 41 Petroleum products .. 34 3.0 3.0 35 25 32 33 37
Ammunition 17 12 1.3 13 9 12 15 11 Ammunition . 17 11 1.2 12 .8 11 12 1.0
Other nondurable goods ... 2.8 24 25 22 24 33 34 33 Other nondurable goods ... 2.8 2.2 24 21 22 31 33 32
SEIVICES .o 2745| 2752| 277.1| 272.2| 2755| 271.9| 276.9| 273.8 SEIVICES .o 262.2| 253.1| 255.2| 249.9| 250.5| 245.4| 250.2| 246.9
Compensation of general Compensation of general
government employees, government employees,
except force-account except force-account
construction 3 .. 133.1| 130.6| 131.0( 130.7| 129.2| 130.8| 129.9| 129.4 construction® ... 128.0| 120.9| 121.9| 120.8| 117.5| 116.6| 116.5| 116.0
Military . 826/ 80.1| 80.7| 80.2| 783 79.1| 784 781 Military 82.7| 783| 788| 780| 76.8| 76.1| 754 752
Civilian . 505 505| 50.3| 505| 51.0/ 517 515| 513 Civilian .. 452| 426 43.1| 428| 40.8| 405 411| 407
Consumption of g Consumption of g
government fixed government fixed
capital 4 57.8| 60.5| 609 60.4| 60.3] 596/ 59.1| 587 capital 4 53.2| 52.2| 523 520( 51.8/ 516/ 510/ 508
Other services . 83.6/ 841 852| 811 860 815 879 857 Other services .. 81.0/ 799 810/ 76.9| 812 77.1| 828 801
Research and Research and
development .............. 26.6| 229| 215| 214 256| 259| 281| 264 development .............. 26.2| 225 212 211f 253| 256| 279| 262
Installation support . 269| 26.8| 278/ 258 263| 242| 264| 259 Installation support 25.6| 24.6| 255 234 240| 222| 241 233
Weapons support ... 7.8 84 .0 8.2 7.9 7.3 7.7 7.2 Weapons support . 74 7.9 8.6 7.7 74 6.8 7.1 6.6
Personnel support .......... 17.7] 194 20.0| 19.2| 19.3] 180 19.0/ 191 Personnel support .... 17.1| 181 187 180 17.8| 16.6| 17.2] 17.0
Transportation of Transportation of
material 38 42 41 41 4.6 49 5.0 47 material ... 37 42 4.1 41 4.6 49 5.0 47
Travel of persons 48 53 55 52 5.0 42 49 47 Travel of persons . 47 5.0 5.2 49 4.7 39 45 44
Other -39 -27( -27 -27| -27| -30| -31f -23 (01111 =37\ -25| -24| -24| -25| -27| -27| -20
Gross investment ..., 46.2| 433| 470 443] 370 452 463 44.0 Gross investment ..., 434| 39.6| 428 403] 338 403 399 385
Structures ... 49 53 4.9 55 53 5.0 51 5.1 Structures ... 43 46 4.2 47 45 43 43 42
Equipment 414| 379 421| 388| 317 40.1| 41.2| 39.0 Equipment 39.1] 350 386| 356/ 29.2| 360 356/ 342
Aircraft . 104 8.2 9.3 9.2 49| 12.7( 124 112 Aircraft .. 8.9 6.6 74 74 4.0 9.4 8.0 74
Missiles 6.0 48 .5 53 36 40 38 38 Missiles . 5.9 48 6.4 54 35 41 4.0 41
Ships ... 8.1 8.0 5 7.6 7.2 7.0 7.2 6.5 Ships ... 76 71 76 6.7 6.3 6.2 6.4 5.8
Vehicles 1.0 9 9 9 .8 9 9 8 Vehicles 1.0 8 8 8 N 8 N N
Electronics 4.0 35 .3 39 33 31 38 43 Electronics ... 4.2 39 36 43 37 35 4.4 5.2
Other equipment 11.9| 125| 136 119 121] 125 131| 124 Other equipment ... 116| 11.9| 129 113| 11.4| 116 120{ 11.2
Addendum: Residual ..o -1 2 2 -1 -2 5 -3 -5
Compensation of general Addendum:
3 .
government employees® ... | 133.1| 130.6| 131.0{ 130.7| 129.2| 130.8| 129.9| 129.4 Compensation of general
LG . . ) ) ) government employees ... | 128.0( 120.9| 121.9| 120.8| 117.5| 116.6| 116.5| 116.0
. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods

transferred to foreign countries.

3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-

ployees is shown in the addendum.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero

net return on these assets.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

line in the addendum.
See footnotes to table 3.10.
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Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars]

Table 4.2.—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996

Il 1l \% Il 1]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996

Il 1] \% | Il 1l

Receipts from the rest of
the world ..o 882.5(1,015.6{1,009.2|1,026.1|1,050.3|1,059.9|1,073.9/1,064.8

Exports of goods and services ... | 719.1| 807.4| 797.3| 819.0| 837.0| 839.5| 850.0| 844.1

Goods* ... 509.1| 581.4| 575.2| 587.0| 604.5| 603.6| 610.4| 604.4
Durable 349.1| 393.0( 389.2| 396.3| 409.8| 408.3| 417.3| 412.7
Nondurable .. 160.0{ 1885 186.0| 190.6| 194.7| 1953| 193.1| 191.8

Services * .| 2101| 225.9| 222.2| 232.1| 2325| 235.9| 239.7| 239.6

Receipts of factor income ........... 163.4| 208.3| 211.9| 207.0{ 213.4| 220.4| 223.9| 220.7
Capital grants received by the

United States (net) ................. 0 0 0 0 0 0 0 0

Payments to the rest of
the world ... ... | 882.5|1,015.6/1,009.2{1,026.1{1,050.3|1,059.9/1,073.9/1,064.8
Imports of goods and services ... | 813.5| 902.0| 912.6| 906.6| 904.2| 925.8| 949.2| 965.6

Goods? ... ... | 677.0| 757.0| 767.3| 759.7| 759.0| 776.7| 798.2| 812.2
Durable ... 453.8| 510.9| 515.4| 5118 514.8| 524.8| 529.4| 539.5
Nondurable .. 2232| 246.0| 251.9| 247.8| 244.2| 251.9| 268.8| 272.6

Services?® ... 136.4| 145.1| 145.3| 146.9| 1452| 149.2| 151.0| 1535

167.2| 215.3| 2143| 223.4| 219.7| 220.6| 231.4| 2389

38.2| 346 331| 342| 36.6] 433| 374 370
142 149| 141 147 165] 157 162| 165
165| 115| 11.0( 113| 116/ 19.0( 118 115
75 8.2 8.0 8.2 85 8.6 9.4 9.1

-136.4| -136.3| -150.8| -138.1| -110.2( -129.9| -144.2| -176.8

Payments of factor income .

Transfer payments (net) .
From persons (net) .
From government (net)
From business ........

Net foreign investment

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified from
goods to services.

712.0| 775.4| 763.2| 783.0( 803.1| 806.7| 817.9( 816.1
511.5| 565.9( 557.7| 568.2| 588.8| 590.9( 600.6| 600.2

Durable . 358.0 403.2| 398.3| 405.9| 422.3| 424.0| 437.9| 438.1
Nondurable 153.8| 163.7| 160.5| 163.5| 167.9( 168.4| 165.3| 164.7
Services 200.9{ 210.4| 206.4| 215.4| 215.3| 216.7| 218.3| 216.9

Receipts of factor income .........ccooeeevnnee 155.9( 194.2| 197.9 192.6( 197.6| 203.2| 205.4| 201.8

Imports of goods and services . 817.6| 883.0| 884.6( 884.5| 888.0( 910.7| 932.6| 954.8
Goods? ... 684.1| 744.7| 747.7| 745.6| 750.0| 768.4| 789.9| 810.3

Durable . 455.6| 507.1| 508.5{ 506.0| 514.0| 529.7| 542.1{ 557.3
Nondurable 228.2| 237.2| 238.9 239.3| 235.8| 238.5| 247.7| 252.9
Services 133.8( 138.8| 137.4| 139.4| 138.5| 142.8| 143.2| 145.1

Payments of factor income ........ccoee... 158.6| 199.7| 199.2| 206.8| 202.4| 202.3| 211.1| 217.0

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods
to services.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 4.3.—Exports and Imports of Goods and Services by Type of

Product
[Billions of dollars]

December 1996

Table 4.4—Real Exports and Imports of Goods and Services by Type of

Product

[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
Il 1] \" | I 1l Il 1] \" | I 1l
Exports of goods and services ...... 719.1| 807.4| 797.3| 819.0| 837.0{ 839.5| 850.0| 844.1 Exports of goods and services ...... 712.0| 775.4| 763.2| 783.0| 803.1| 806.7| 817.9| 816.1
Exports of goods * .1| 581.4| 575.2| 587.0| 604.5| 603.6| 610.4| 604.4 Exports of goods * 557.7| 568.2| 588.8| 590.9( 600.6| 600.2
Foods, feeds, and beverages 42.0/ 50.5| 47.8| 53.4| 533| 56.0| 55.6/ 55.0 Foods, feeds, and beverages . 6| 43.8| 45.7| 435| 44.7| 42.1| 430
Industrial supplies and materials 115.7| 141.3| 142.1| 142.7| 142.3| 140.1| 138.3| 137.3 Industrial supplies and materials . . 7| 114.7| 117.3] 120.1{ 120.0( 120.2| 119.4
Durable goods ........ 413| 49.8| 49.8| 51.8| 49.5| 49.5( 51.2| 50.7 Durable goods .......... X 3| 41.9| 43.8| 423| 42.6| 446| 45.1
Nondurable goods .. 745| 914 92.3| 90.9| 92.7] 90.7| 87.2| 86.6 Nondurable goods ... . Al 728 73.6| 77.8| 77.4| 75.7| 745
Capital goods, except automotive .. 205.2| 233.8| 232.2 236.3| 249.2| 248.2| 252.0| 244.3 Capital goods, except automotive . .1{ 253.3| 258.1| 275.2| 277.4| 286.2| 281.9
Civilian aircraft, engines, and parts ... | 315 26.1| 31.0| 23.5| 25.1| 26.5| 33.4| 26.7 Civilian aircraft, engines, and parts ... | 29.8| 23.9| 28.4| 21.4| 22.6| 23.7| 29.6| 234
Computers, peripherals, and parts .... | 33.3| 39.7| 37.5| 41.3| 43.5| 45.4| 43.2| 43.0 Computers, peripherals, and parts .... | 44.4| 62.6| 56.9| 65.9| 74.2| 83.3| 87.3| 91.2
[0]137C] RN 140.5| 168.0( 163.7| 171.5| 180.6| 176.3| 175.4| 174.6 [0]137C] RN 147.6| 176.1| 172.0| 178.6| 188.0( 182.8| 181.7| 182.2
Automotive vehicles, engines, and parts | 57.8] 61.8| 59.6| 62.1| 62.0| 62.0| 63.0| 66.2 Automotive vehicles, engines, and parts | 56.7] 60.0| 58.0| 60.3| 59.6| 59.6| 60.6| 63.5
Consumer goods, except automotive ... | 60.0| 64.4| 64.6| 64.4| 65.8| 67.9| 70.5| 69.3 Consumer goods, except automotive ... | 59.1| 62.6| 62.8| 62.4| 63.7| 65.3| 67.6| 66.4
Durable goods 30.6| 32.7| 332| 32.2| 33.1| 34.0| 356/ 353 Durable goods .......... 304 32.2| 327 31.6| 32.5| 33.1| 346| 343
Nondurable goods 29.4| 31.7| 31.5| 32.2| 32.7| 339| 349| 34.0 Nondurable goods 28.7| 304 30.1| 30.8| 31.2{ 32.1| 33.0| 321
[0]1)[=T R 28.3| 29.6| 28.9| 28.2| 32.0/ 29.5( 30.8| 32.3 Other ..o 28.2| 285| 27.7| 27.0f 30.7] 28.2( 29.4| 31.0
Durable goods . 141 14.8| 14.4| 141| 16.0| 14.7| 154| 16.2 Durable goods .. 141 14.2| 13.8| 135| 154| 14.1| 14.7| 155
Nondurable goods .. 141 14.8| 14.4| 14.1| 16.0| 14.7| 154| 16.2 Nondurable goods ... 141 142| 13.8| 135| 154| 14.1| 147 155
Exports of Services ... 210.1| 225.9| 222.2 232.1| 232.5| 235.9 239.7| 239.6 Exports of Services® ... 200.9| 210.4| 206.4| 215.4| 215.3| 216.7| 218.3| 216.9
Transfers under U.S. military agency Transfers under U.S. military agency
sales contracts .| 109| 125| 125| 132 125 12.0| 13.6| 144 sales contracts . 101 11.1] 11.0{ 117/ 11.0f 10.7| 118 12.6
Travel ..., 58.4| 61.1| 59.3| 62.7| 635| 64.7( 64.2| 62.7 Travel .....coee.. 56.1| 57.2| 55.5| 58.3| 58.6] 59.0{ 57.9| 55.8
Passenger fares 17.1f 185| 185| 19.3| 19.3| 19.5| 19.7( 19.2 Passenger fares 16.4| 16.8| 16.4| 17.5| 17.8| 17.8| 18.1| 175
Other transportation 259| 28.1| 27.8| 28.5| 28.8| 28.1 29.1| 28.9 Other transportation .. 255| 27.2| 26.7| 27.6| 28.2| 27.1| 276| 274
Royalties and license fees . 223| 27.0{ 26.5| 28.1| 28.1] 28.0{ 27.8| 28.1 Royalties and license fees 213| 251| 247| 26.1| 26.0| 25.8{ 25.4| 25.6
Other private services ... 57.8| 60.5| 59.7| 61.7| 61.7| 64.8| 66.3| 67.0 Other private services .. 55.4| 56.6| 56.0| 57.6| 57.4| 59.9| 60.9| 615
Other ... 17.7| 183| 17.9| 18.6| 185| 18.8| 19.0| 19.2 Other .. 16.0[ 16.3| 16.1| 16.6| 16.4| 16.5| 16.5| 16.6
Imports of goods and services ...... 813.5( 902.0{ 912.6| 906.6| 904.2| 925.8| 949.2| 965.6 Residual .. -32| -9.8| -7.4|-11.1|-14.8|-17.6|-18.9| -21.2
Imports of goods® ......c.covevvimirririrririenns 677.0{ 757.0| 767.3| 759.7| 759.0| 776.7| 798.2| 812.2 Imports of goods and services ...... 817.6] 883.0| 884.6| 884.5| 888.0| 910.7| 932.6| 954.8
Foods, feeds, and beverages .............. 31.0| 33.2| 32.8| 33.0/ 32.8| 34.2| 359 35.8 Imports of goods ... 684.1| 744.7| 747.7| 745.6| 750.0| 768.4| 789.9| 810.3
Industrial supplles and materials, except
petroleum and products . 104.9| 119.8] 123.2| 119.2| 117.8] 120.9] 123.6| 1274 Foods, feeds, and beverages ............. 28.7| 29.3| 29.1| 29.0f 29.5| 31.4f 317| 325
Durable goods ...... 535 596 617| 584| 57.7| 59.2| 62.7| 6556 Industral supplies and materials, except
Nondurable goods .. s14| 60.2| 615| 609 601| 61.7| 60.9| 618 petroleum and products .. 102.7| 107.7{ 111.0| 106.1| 104.8| 109.0{ 112.7| 117.2
Petroleurn and products . 513| 51| 585/ 56.0| 535| 559| 701| 715 burable goods ... S16) 34) o) Su6) B4l 238 68| 298
Capital goods, except automotive . 184.4| 221.4| 219.7| 226.6( 232.0| 233.6| 225.7| 225.1 Pettoloum o o o2l 255| 2ael arel =7l =3 ol &1
Civilian aircraft, engines, and parts ... | 113| 10.7| 11.3| 10.4| 106| 110| 12.7| 132 etroleum and products ........ :
Computers, peripherals, and parts ... | 46.2| 56.3| 53.6| 58.4| 61.9| 62.2| 60.5| 61.4 Capital goods, except automotive ........ | 196.5 240.4| 235.1| 245.6| 256.5| 263.6| 263.1| 267.5
Othel s 126.9| 154.4| 154.8| 157.8| 1595 160.4| 1525 1505 Civilian aucraft,lengmes, and parts ... | 10.7| 99| 10.4| 95/ 9.7 99| 113| 115
Automotive vehicles. enai d Computers, peripherals, and parts ... | 60.6| 84.1| 77.9| 88.2| 97.9]|104.1| 109.6| 115.6
, engines, and parts | 118.3| 124.8| 127.6| 121.8| 119.3| 125.0| 131.1| 135.7 Oth 1272|1518 1506 154 1| 157.4| 1595| 153.9| 1537
Consumer goods, except automotive ... | 146.4| 160.0| 161.6| 161.3| 158.6| 163.4| 166.3| 172.3 A BF covvvrrssissnvers e : . : :
Durable goods 77| “83.8| "844| "842| "833| “85.2| "87.1| 910 utomotive vehicles, engines, and parts | 112.6( 115.4| 118.0| 112.1| 109.3| 114.7| 120.5| 124.5
Consumer goods, except automotive .... | 144.1| 155.0( 156.3| 155.6| 153.1| 157.1| 160.3| 166.5
Nondurable goods 69.1| 76.3| 77.1| 77.1| 75.2| 78.2( 79.2| 813
Other ... 409 427| 440| 419 450| 436| 456| 445 Durable goods .......... 75.9| 81.3| 81.8| 81.3| 80.7| 82.2| 84.4| 885
Durable g 204| 214| 220] 209| 225 218 228| 2222 Nondurable goods 68.2| 73.8| 745| 74.3| 72.4| 749| 759| 78.0
Nondurable goo S 204 214| 220| 209| 225 218 2258 222 [0]111-1 SN 40.0| 40.6| 41.6| 39.7| 429| 41.6| 435| 42.6
Durable goods .. 20.0| 20.3| 20.8| 19.9| 215| 20.8{ 21.7| 21.3
Imports of services? ... 136.4| 145.1| 145.3| 146.9| 145.2| 149.2| 151.0| 153.5 Nondurable goods 20.0/ 20.3| 20.8| 19.9| 21.5| 20.8 21.7| 213
Direct defense expenditures 103| 98| 99| 99| 94| 100| 103| 104 Imports of services * . .8| 137.4| 139.4| 138.5| 142.8| 143.2| 145.1
;;i\gndé ‘Sg ﬁg igé ‘1‘23 411?13 ﬁ'g ﬂ? ﬁg Direct defense expenditures 103 90| 88| 88| 84| 92| 94| 95
Other transportal 280l 29.2| 295| 297 286| 27.7| 2856l 29.0 Travel ..o 424| 43.7| 429| 425| 44.2| 47.0| 459| 443
) ) ' ' ’ ' ' ’ : ' Passenger fares 13.0| 13.7| 13.8| 14.3| 13.6| 13.6| 132| 137
Royalties and license fees . 55| 63| 6.0/ 65 68/ 68/ 69 91 oth g ; 20| 289 291| 29| 282| 273 2 282
Other private services ... 296| 326 324| 334 330| 345| 360| 364 ther transportation .. O 289 2L 2941 28.2) 273 277) 28,
Other 63l 70l 67 7ol 71l 72| 73| 74 Royalties and license fee: 53| 59| 56| 60/ 63 63 63 83
Other private services .. 28.7| 31.0| 30.9| 317 31.2| 325| 33.7| 342
Addenda: . ural doods Other 6.1 65| 62| 66| 66| 68/ 68/ 68
Exports of agricultural goods 47.1| 57.2| 53.8| 58.9| 60.7] 63.2| 60.2| 59.9 .
Exports of nonagricultural goods 462.0| 524.2| 521.4| 528.0| 543.8| 540.4| 5501| 544.5 RESIAUAL ..o -3.0| -8.8| -6.1-10.7[ -13.9| -14.5| -15.7| -17.3
Imports of nonpetroleum goods 625.7| 701.9| 708.8| 703.7| 705.5| 720.7| 728.2| 740.7 Addenda:
Exports of agricultural goods? . 44.4| 496 48.1| 50.0| 49.4| 50.5| 45.5| 46.5
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern- Exports of nonagricultural goods . 467.2| 516.4| 509.8| 518.3] 539.8| 540.7| 556.2| 554.6
{nent, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods Imports of nonpetroleum goods ... 623.4| 684.2| 687.7| 682.9| 689.8| 711.3| 726.4| 745.7
0 services.

2. Includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura-

ble nonautomotive consumer goods.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following the detail for exports is the difference between the aggregate "exports of goods and
services” and the sum of the detailed lines for exports of goods and export of services. The residual line following
the detail for imports is the difference between the aggregate "imports of goods and services” and the detailed

lines for imports of goods and imports of services.
See footnotes to table 4.3.
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Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996

Il Il % | Il Il

GIOSS SAVING vucrvuerieserieieiseisees bbb bbbt

Gross private saving
Personal saving .......

Undistributed corporate profits with inventory valuation and capital consumption adjustments

Undistributed profits ...............
Inventory valuation adjustment
Capital consumption adjustment .
Corporate consumption of fixed capital .
Noncorporate consumption of fixed capita
Wage accruals less dishursements .

Gross government saving .
Federal ......ccccouvvivrirnrnen.
Consumption of fixed capital
Current surplus or deficit (=), national income and product accounts
State and local ...
Consumption of fixed capital
Current surplus or deficit (), national income and product accounts ...

Capital grants received by the United States (Net) ..o

Gross investment

Gross private domestic investment .
Gross government investment .
Net foreign investment

Statistical AISCIEPANCY .....cvuiviriiiriei s

Addendum:
Gross saving as a percentage of gross national product

............................... 1,056.3]1,151.8|1,102.9|1,168.6/1,220.6(1,217.9|1,244.5(1,308.6

1,006.7|1,071.8/1,018.5/1,085.9{1,138.9|1,133.8/1,121.6/1,190.5
.| 189.4 2493 218.5| 241.9| 282.6| 265.4| 241.1| 298.1
12321 140.6| 1235| 159.6| 158.4| 171.8| 176.3| 178.0
124.8| 152.8| 150.8| 154.3| 150.8| 168.9| 165.1| 152.3
-13.3| -28.1| -42.3] -93| -88| -174| -11.0 2.1

116/ 159| 150 146 165| 204| 223| 237
441.0| 454.0| 451.3| 456.9| 463.6| 465.6| 471.0| 477.1
237.7| 225.2| 222.4| 224.7| 233.4| 229.1| 233.2| 237.2

155 2.7 29 29 9 19 0 0

496| 80.0| 844 827 8L7| 841 1229( 118.2
-119.6| -87.8| -86.9| -84.6| -80.7| -82.0| -54.1| -48.0
70.6| 73.8| 742 738 738| 732| 726 723
-190.2| -161.7{ -161.1| -158.5| -154.5| -155.2| -126.7| -120.3
169.2| 167.9| 171.3| 167.3| 162.4| 166.1| 177.0{ 166.2
69.4| 729 723| 734 743| 751] 76.0 77.1
99.7) 950/ 99.0/ 939] 881 91.0/ 101.0f 89.1

0 0 0 0 0 0 0 0
1,090.4{1,150.9|1,123.2|1,161.5{1,173.9|1,167.9|1,187.0|1,210.7

. |1,014.4{1,065.3|1,050.3(1,074.8{1,064.0|1,068.9/1,096.0|1,152.4
212.3| 2219| 223.7| 224.7| 220.1| 228.8| 235.1| 235.0
-136.4| -136.3| -150.8| -138.1| -110.2( -129.9| -144.2| -176.8

34.1 -9/ 203 -7.1f -46.7| -50.0| -57.5| -97.9

152| 159| 153| 16.0f 16.6| 164 165 17.2

Table 5.4.—Private Fixed Investment by Type
[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996

Il Il % | Il Il

Private fixed investment 954.9(1,028.2(1,016.3{1,036.6{1,046.2{1,070.7|1,088.0|1,117.6

Nonresidential . 667.2| 738.5| 734.4| 746.3| 749.7| 769.0| 773.8| 805.7

Structures ... 180.2| 199.7| 197.6| 202.5| 204.0| 208.4| 207.4| 213.0
Nonresiden
including farm ... | 126.2| 142.0| 140.3| 144.0{ 145.8| 147.3| 146.2| 151.3
Utilities 337\ 385 379 397 402 409 415 413
Mining exploration, shafts,

and wells 135 12,0/ 115| 119 11.4| 139| 141| 142
Other structures .. 6.9 7.1 7.9 7.0 6.6 6.4 5.7 6.1

Producers’ durable

eqUIPMENt ....cccvvieriinienns 487.0| 538.8| 536.8| 543.8| 545.7| 560.6| 566.3| 592.7
Information processing and
related equipment .......... 160.4| 183.2| 183.3| 183.1| 191.8| 198.2| 200.8| 2125

Computers and
545 636 628| 633| 69.7] 73.7| 742 79.4
106.0| 119.6| 120.6| 119.7| 122.0| 1245| 126.6| 133.2

Industrial equipment .......... | 109.7| 1245 126.9| 125.8| 124.9| 127.9| 131.2| 128.1
Transportation and related

equipment .| 117.1] 1249| 121.0| 128.4| 123.0( 1253| 123.7| 1374
Other 99.7| 106.2| 105.6| 106.4| 106.1| 109.2| 110.7| 114.7

Residential ... 287.7| 289.8( 281.9| 290.3| 296.5| 301.7| 314.2| 311.9

280.7| 2825| 274.8| 283.0| 289.2| 294.4| 306.7| 304.4
153.8| 144.5| 138.7| 142.8| 147.0| 150.6| 156.8| 156.8

141 186/ 183| 188 19.6| 203| 223| 192
112.8| 119.4| 117.8| 121.3| 122.6| 123.5| 127.7| 1285

Structures
Single family
Multifamily ...
Other structures ..

Producers’ durable
€qUIPMENt ..o 7.0 7.2 7.2 73 7.3 7.3 7.5 75

1. Includes new computers and peripheral equipment only.

Table 5.5.—Real Private Fixed Investment by Type
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996

Il I % | Il Il

Private fixed investment 921.1 975.9( 965.7| 980.0f 988.5(1,013.3(1,031.1|1,056.0
652.1| 714.3| 710.5| 719.0| 723.3| 7435| 750.5| 780.4
168.8| 181.1| 180.0| 182.8| 183.2| 186.6| 184.9| 188.3

Nonresidential ..

Structures ...
Nonresidential buildings,
including farm ...

117.7| 127.9] 126.8| 129.2| 130.3| 131.4| 129.7| 133.3

Utilities . 317( 351| 348| 358| 36.0] 364 368/ 364
Mining exploration, shafts,

and wells 126| 11.2| 10.7[ 11.0{ 10.5| 128 129| 129
Other structures ... 6.8 6.8 7.6 6.6 6.2 5.9 5.3 5.6

Producers’ durable

qUIPMENt ..o 484.1| 5345 531.7| 537.4| 541.4| 558.3| 567.5| 594.3
Information processing and

related equipment .......... 170.4| 201.1| 199.7| 201.4| 214.4| 2255| 2341 251.1

Computers and
peripheral equipment * 69.3| 915/ 882 919 105.6| 117.2| 126.3| 139.4
Other ... .| 1026 114.2| 1151| 114.0| 116.2| 1181| 119.7| 1258
Industrial eq .| 105.9| 116.2| 118.4| 116.6| 115.4| 117.8| 120.6] 1175

111.7| 118.1) 114.9( 120.3| 1154 1175 114.9( 126.2
96.3| 100.8| 100.3| 100.7| 99.4| 1015 102.6| 105.4

Residential ... 268.9| 262.8| 256.5| 262.2| 266.3| 271.1| 281.5| 277.3

262.1| 255.8| 249.6| 255.3| 259.3| 264.1| 274.3| 270.1
1405| 127.7) 123.0( 125.8| 129.1| 1325 137.6| 136.5
135 17.6| 174 178 185| 192 21.0f 179
108.1f 110.9f 109.8| 112.2| 112.4| 113.0| 116.3| 116.2

Structures
Single family .
Multifamily .....
Other structures ....

Producers’ durable
€qUIPMENt ..o 6.8 7.0 6.9 7.0 7.0 7.0 7.2 7.1

ReSidUal ... -24| 91| -82| -89| -135| -17.0{ -19.8| -24.2

1. Includes new computers and peripheral equipment only.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.10.—Change in Business Inventories by Industry

[Billions of dollars]

December 1996

Table 5.11.—Real Change in Business Inventories by Industry
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
Il 1] \% | I 1l Il 1] \% | I 1l
Change in business inventories ... | 59.5| 37.0| 34.0{ 38.2| 17.8] -1.7| 8.0| 34.8 Change in business inventories ... | 58.9 33.1| 30.5( 33.0| 14.6] -3.0| 7.1| 328
Farm 115 -26| -21| -32| -21| 44| -33| 11 Farm 12.3| 47| -39| -64| -47| -65 51| -5
Nonfarm ... 480 39.6| 36.1| 415/ 19.9| 27| 11.3] 337 Nonfarm .. 46.8| 37.2| 33.7| 38.6| 19.0 29| 117 33.0
Change in book value ... 63.1| 69.7| 81.8| 51.1| 28.6] 19.6f 21.7| 30.3 Manufacturin 83| 11.8| 11.3| 163 11.2] 120 -3.9| 125
Inventory valuation adjustment .. -15.1| -30.1| -45.7| -9.6| -8.7[-16.9|-10.4| 3.4 Durable ggods N 77| 112] 100! 146 120! 14.0 5| 114
Manufacturing ...... 85| 12.7| 12.4| 175| 11.9| 12.6| -4.6| 128 Nondurable goods .6 8| 14| 18 -6| -1.6| -42| 13
Durable goods . 79| 11.8| 106| 155| 125 146/ .5 119 Wholesale trade ... 16.6| 143| 153| 132| 44| 64| 73| -85
Nondurable goods .. .6 9 171 21 -6] -20{ -51] 1.0 Durable goods .. 122| 127 11.3] 54| 121 90| 28| 28
Wholesale trade ... 17.0f 15.2| 16.3| 14.1| 45| 6.7 7.3(-105 Nondurable goods ... 44 17 41| 77| -74| -23| 4.4[/-108
Durable goods . 126| 133| 118/ 58 127| 95 30| 28 Merchant wholesalers .. 145| 128| 131| 120 35| 38| 65| -85
Nondurable goods .. 44 19 45 83| 82| -28| 43)-132 Durable goods ... 103| 115 98| 48| 11.2| 59| 15 18
Merchant wholesalers 148| 13.6| 140 12.8| 34| 40| 6.6]-104 Nondurable goods ... 42| 14| 33| 71| -74| -18| 48| -9.8
Durable goods ....... 10.6f 12.1| 103| 5.1 11.7] 62| 16 17 Nonmerchant wholesalers 21| 14| 22| 12 9l 26 70
Nondurable goods ..... 42 15| 36| 77| -83| -22| 49(-121 Durable goods ..... 19| 12| 14 .6 90 31| 13 10
Nonmerchant wholesalers . 22| 15| 23] 13| 10| 27 8 -1 Nondurable goods 2 3 8 .6 A -5/ -5 -9
Durable goods ....... 20 12 15 7 9| 33| 14 10 Retail trade ... 165 35| 56| 30l -7.1|-21.7] 52| 255
Nondurable goods . 2 3 8 6 1 -6 -6 -L1 Durable goods .. 103| 35| 36| 20| -37[-17.9| 69| 192
Retalil trade .......... 17.2| 36| 59| 33| -7.8/-229| 54| 274 Motor vehicle dealers 43 9l -5| -6.2 4|-236| 20| 108
Durable goods . 110| 3.7 39| 24| -41(-194| 75| 206 Other ... 6.0 27| 42| 86| -42| 63| 500 84
Motor vehicle d 48 9| -5| -6.6 41-26.1| 22| 117 Nondurable 61 0 20| 10| -34f -3.7[ -18] 63
Other ...ovvvrv: 6.2 29| 44 91 -45 671 53 88 Oter v 53| 76| 15| 60 106 61| 31 36
Nondurable goods 61 -1 20/ 9| 37 -85 -21/ 68 Durable goods . 4| 53| 19| 48 55 67] -9 -13
Other ..o 54( 81| 16| 65 114| 63| 32| 40 Nondurable goods ... 50 20| -6 9 49| -10| 41 51
Durable goods . 4| 60| 22| 55 62 76| -11] -15 RESIAUA! oo 1 5 7 8l -1 -3 4 -8
Nondurable goods ... 50| 21| 6| 10| 52| -13| 42| 55 I~

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.13.—Real Inventories and Real Domestic Final Sales of Business
by Industry
[Billions of chained (1992) dollars]

Seasonally adjusted quarterly totals

Seasonally adjusted quarterly totals

1995 1996 1995 1996
Il 1l v | I 1] ] 1l v | I 1]

Inventories * .. . 11,245.9]1,251.9|1,260.9{1,263.5|1,271.5(1,279.5 Inventories * ... 1,173.4|1,181.6{1,185.3|1,184.5({1,186.3(1,194.5
Farm .. | 101.2[ 99.2| 100.7 98.2( 102.5| 103.9 Farm 108.2| 106.6| 105.4( 103.8| 102.5 102.4
Nonfarm . 11,144.7{1,152.8{1,160.2|1,165.3|1,169.0|1,175.6 Nonfarm 1,065.2|1,074.8|1,079.5/1,080.3|1,083.2|1,091.4
Durable goods 651.0| 655.8| 660.9| 662.7| 665.4| 673.1 Durable goods .. .| 608.2| 615.0( 621.4| 624.4| 626.7| 634.7
Nondurable goods 493.7| 497.0| 499.3| 502.6 503.6| 502.5 Nondurable goods 456.9| 459.8| 458.1| 456.0| 456.6| 456.9
Manufacturing .. 426.5| 429.5| 430.4| 432.7( 430.9| 433.7 Manufacturing ... 3935( 397.6| 400.4| 403.4| 402.4| 405.5
Durable good: 265.5| 267.5| 269.2| 271.8| 272.0| 274.2 Durable goods .. 248.6| 252.3| 255.3| 258.8| 258.9| 261.7
Nondurable goods 160.9| 162.0/ 161.3| 160.9| 158.9 159.6 Nondurable goods 1449| 1454| 1452 144.8| 143.8| 144.1
Wholesale trade ...... 297.8| 301.3| 304.0/ 307.3| 309.8| 304.8 Wholesale trade ... 277.1| 280.4| 2815 283.1| 284.9| 2827
Durable goods ... 184.6| 1855| 187.9| 189.7| 190.3| 190.8 Durable goods .. 173.9| 175.2| 178.2| 180.5| 181.2 181.9
Nondurable goods 113.2| 115.8| 116.1| 117.6| 119.5| 114.1 Nondurable goods 103.3| 105.2| 103.4( 102.8| 103.9( 101.2
Merchant wholesalers 257.5| 260.8| 263.0| 265.2| 267.9| 262.7 Merchant wholesalers .. 238.9| 2419 242.7| 2437| 245.3| 2432
Durable goods ....... 160.6| 161.3| 163.6| 164.7| 165.0f 165.2 Durable goods ..... 150.9| 152.1| 154.9( 156.4| 156.7 157.2
Nondurable goods . 97.0/ 99.5| 99.4| 100.5| 102.9| 975 Nondurable goods 88.1| 89.8| 880| 875/ 888/ 86.3
Nonmerchant wholesalers .. 40.3| 404 41.0| 420 419 421 Nonmerchant wholesalers 38.1] 385 387 393] 395 395
Durable goods ....... 240\ 242 243| 250/ 253| 255 Durable goods ..... 230 231 233| 241 245| 247
Nondurable goods . 16.3| 16.3| 16.7| 17.0/ 16.6| 16.6 Nondurable goods 15.2| 153| 153| 152 151| 149
Retail trade .............. 297.9 299.1f 299.1] 2945 296.0| 303.5 Retail trade ............ 280.6| 281.4| 279.6| 274.2| 2755| 281.9
Durable goods ... 157.9| 158.3| 158.4( 153.8| 155.3| 160.4 Durable goods .. 147.7| 148.3| 147.3| 142.8| 144.6| 149.4
Motor vehicle dealers . 78.7| 76.6| 781 720| 720| 745 Motor vehicle dealers 72.6| 710/ 711| 652 657 684
Other .....ccoveeveienee 79.2| 817 80.3| 817 833 859 Other ... 753 T774| 764 780 79.2| 813
Nondurable goods .. 140.0| 140.8| 140.8 140.7| 140.7| 143.2 Nondurable goods 132.7| 133.0| 132.1] 131.2( 130.7| 132.3
Other 1225| 122.9| 126.7| 130.8| 132.3| 133.4 Other 113.8| 1153| 117.9| 119.4| 120.2| 121.1
Durable goods 430| 445| 455| 474| 479] 478 Durable goods .. 378 39.0| 404| 421| 418| 415
Nondurable goods .. 79.5| 78.3| 812 834| 845 856 Nondurable goods 76.0| 76.2| T77.4| 772 782 795
Final sales of domestic business? ......... | 499.9| 507.6| 512.0| 519.0| 527.2| 529.6 Residual ..... 1 4 5 2 4 2
Final sales of goods and structures o Final sales of domestic business 466.8| 471.6| 474.1| 478.5| 483.3| 4837

dOmeStic DUSINESS 2 ....................... 2718| 2768 278.4| 283.4| 2875| 288.0 Final sales of goods and structures of
Ratio of inventories to final sales of domestic domestic business 2 ... 258.8| 262.4| 263.4| 267.0f 269.9| 270.2

business Ratio of inventories to final sales of domestic
Inventories to final sales 249 247 246 243| 241 242 business

Nonfarm inventories to final sales .. 2.29| 227 227 225| 222 222 Inventories to final sales 251 251 2500 248| 245 247
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales .. 228 228| 228 226] 224| 226

SHUCIUTES vt 421| 416] 4l17) 411} 407) 408  Nonfarm inventories to final sales of goods and
SHUCHUTES oo 412| 4.10f 4.10{ 4.05 4.01| 4.04

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-
rent-dollar inventories in this table is not the current-dollar change in business inventories (CBI) component of GDP.
The former is the difference between two inventory stocks, each valued at their respective end-of-quarter prices.
The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates; whereas, CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government and includes a small amount of final sales

by farm.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quar-
terly rates, whereas, the change in the business inventories component of GDP is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government and includes a small amount of final sales

by farm.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines for inventories.
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Table 6.1C.—National Income Without Capital Consumption Adjustment

by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996
Il Il 2 Il I
National income without
capital consumption
adjustment .........ccoceeens 5,534.9(5,825.2|5,766.8|5,873.1|5,941.4/6,019.5(6,122.6(6,201.8
Domestic industries ... |5,538.7|5,832.2|5,769.3|5,889.4|5,947.7(6,019.7|6,130.1|6,220.0
Private industries ... |4,743.0/5,011.9/4,951.0{5,066.3|5,122.0|5,184.85,289.65,372.9
Agnculture forestry, and
fishing . 9741 94.0[ 920| 937| 98.1| 105.3| 114.9|..
Mining .. 424 436| 428| 442| 446 436 447
Construction . 250.6| 263.6| 261.4| 264.1| 267.4| 274.3| 278.9
Manufacturing .. 991.2(1,026.3(1,014.5{1,035.4(1,044.5(1,041.2|1,065.9
Durable goods 574.1| 597.1| 590.1| 600.0| 606.6| 608.7| 628.4
Nondurable goods .......... 417.1| 429.3| 4245| 4355| 437.8| 4325| 4375|..
Transportation and public
utilities .........co..... .. | 422.8| 451.0| 445.7| 461.0| 459.4| 462.5| 474.9|..
Transportation ... 176.9| 189.4| 187.0| 191.0{ 193.3| 193.4| 1954
Communications . 1259 136.6| 135.6| 140.9| 138.9| 143.5| 149.3|..
Electric, gas, and
sanitary Services ....... 119.9| 125.0| 123.0( 129.1| 127.1| 125.6| 130.2{...........
Wholesale trade 312.1| 327.0| 321.3| 330.8| 335.0| 345.2| 3445|...
Retail trade .. | 457.0 478.6| 474.7| 485.0| 487.8| 495.4| 506.3|..
Finance, insurance, and
real estate ... ... | 938.8| 991.9/ 978.8(1,003.8/1,007.9|1,017.8/1,032.0]...
Services . [1,230.7{1,335.9(1,319.7|1,348.3|1,377.3|1,399.5[1,427.5]....
Government ... 795.7| 820.3| 818.3| 823.1| 825.7| 834.9| 840.5| 847.0
Rest of the world .......ccccooveer -38| -70| -24| -164| -6.3 -2 -76| -182

Table 6.16C.—Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996
Il 1l [\ | Il Il
Corporate profits with inventory
valuation and capital
consumption adjustments .......... 529.5| 586.6| 562.3| 612.5| 611.8| 645.1| 655.8| 654.7
Domestic iNdUSEHES ..o 465.3| 510.0| 483.2| 541.7| 530.1| 562.0| 577.3| 579.8
Financial 100.7| 125.4| 118.7| 136.6| 125.8| 141.7| 143.5| 141.3
Nonfinancial .. 364.6| 384.6| 364.5| 405.0| 404.3| 420.3| 433.8| 438.5
Rest of the world 64.3| 76.7| 79.1] 70.8| 81.7| 832| 784| 748
Receipts from the rest of the world . 88.5| 111.1{ 113.8| 110.1| 113.9] 122.2{ 122.6| 118.3
Less: Payments to the rest of the world | 24.3| 345| 34.8| 393| 323| 39.0| 442 435
Corporate profits with inventory
valuation adjustment ................. 517.9| 570.8| 547.3| 597.9| 595.3| 624.8| 633.5| 631.0
Domestic industries ... 453.7| 494.1| 468.2| 527.1| 513.7| 541.6| 555.1| 556.2
Financial ............ccooe.. 94.4| 119.1) 112.6] 130.4| 119.3| 134.9| 136.6| 134.5
Federal Reserve banks 17.8| 21.9| 22.3| 21.9| 21.7| 215| 217 216
76.6| 97.3| 90.3|1085| 97.6(113.4| 114.9| 112.9
359.3| 375.0 355.6( 396.7| 394.4| 406.7| 418.5| 421.7
Manufacturlng 142.7| 145.7| 137.8| 153.2| 157.3 . N
Durable goods .. 772| 77.2| 74.0| 78.1| 808
Primary metal industries . 7| 30| 47 25| 27
Fabricated metal products e | 1071111 115 10.7| 12.2
Industrial machinery and
EQUIPMENE .o 9.0 12.1] 12.1f 125 111
Electronic and other electric
EQUIPMENE ..o 225| 25.6| 22.4| 27.3| 295
Motor vehicles and equipment 10.2| 44| 3.0 44| 36
Other .. | 241| 209| 20.4| 20.6| 21.7
Nondurable goods ... 65.5| 68.5| 63.8| 75.0| 76.5
Food and kindred products ...... | 19.1| 17.7| 18.4| 16.8| 175
Chemicals and allied products 18.0f 20.9| 21.3| 236| 22.1
Petroleum and coal products .... -1 8l -2| 52 3
Other ... 28.4| 29.1) 24.3| 29.4| 36.6
Transportation 81.3| 94.8| 92.5|102.3] 95.8
Transportation ...... 10.8| 14.4( 135 15.0| 154
Communications .. 36.7| 41.0| 41.3| 44.0[ 40.1
Electric, gas, and sanltary services | 33.8| 30.4| 37.7| 43.3| 403
Wholesale trade ... 345 29.6| 26.4| 312| 312
Retail trade . 42.2| 38.7| 36.6| 42.5| 39.6
Other 58.6| 66.2| 62.3| 67.5| 70.5
Rest of the world ... 64.3| 76.7) 79.1| 70.8| 81.7

NoTE.— Estimates in this table are based on the 1987 Standard Industrial Classification.
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product

[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1994 | 1995 1995 1996 1994 | 1995 1995 1996
I O T A Y2 I nmlm mpom| v o

Gross domestic product: Chain-type quantity index .. 111.3| 121.3| 119.4] 122.4( 125.6( 126.2| 127.9] 127.6

Current dollars ........ 111.1| 116.2| 115.4| 117.1| 117.7| 118.9] 120.8[ 121.9 Chain-type price index ... 101.0| 104.1| 104.5| 104.6| 104.3| 104.4| 104.7| 104.2

Chain-type quantity index . 105.81 108.0( 107.5( 108.5( 108.6( 109.1( 110.4f 110.9 Implicit price deflator 101.0{ 104.1| 104.5] 104.6| 104.2| 104.1| 103.9| 103.4
Chain-type price index .. 105.0| 107.6| 107.3| 107.9| 108.4| 109.0| 109.6| 110.1

Implicit price deflator 104.9( 107.6| 107.3] 107.9( 108.4( 109.0| 109.5| 109.9 EXEOTTS Ofdgﬁ()dS: 1135 129.6| 128.2] 130 8] 1307 1345 136.0| 134.7

Personal consumption expenditures: cﬁgiir-]ttypg ;LZmity index 114.0| 126.1| 124.3| 126.6| 131.2| 131.7| 133.9| 1338

Current dollars 111.4| 116.7| 116.4| 117.5| 118.3| 119.9| 121.8| 122.4 g ol ' ¥ : ' : : ' '

peoald e Chain-type price index ... 99.5| 102.8| 103.1| 103.3| 102.8| 102.5| 102.6| 101.7
ain-type quantity index 106.0| 108.5| 108.3| 108.9| 109.2 110.2| 111.1| 111.2 mnlicit oice defiat 005| 1028| 103.1| 103.3| 1027|1022 101.6] 1007

Chain-type price index 105.1| 107.6| 107.5| 107.8| 108.3| 108.9| 109.8| 110.2 mplicit price deflator : : : - - . - :

|mp|IC|t price deflator ... 105.1| 107.6{ 107.5| 107.8( 108.3| 108.9( 109.6] 110.0 Exports of services:

Durable goods: Current dollars 110.1] 118.4| 116.5| 121.7| 121.9]| 123.7| 125.6| 125.6
Current dollars 118.9]| 124.1| 123.6| 126.1| 125.4| 128.0{ 130.5| 129.2 Chain-type quantity index 105.3] 110.3( 108.2 112.9( 112.9] 113.6( 114.4) 113.7
Chain-type quantity index 115.0| 118.7| 117.9] 120.6| 120.3| 122.7| 126.0| 125.4 Chain-type price index ... 104.6( 107.4( 107.7) 107.7 108.0| 108.9| 109.9( 110.6
Chain-type price index 103.4| 104.6| 104.8| 104.5| 104.3| 104.6| 104.1| 104.0 Implicit price deflator 104.6| 107.4| 107.6| 107.7| 108.0| 108.8| 109.8| 110.5

ype p
Implicit price deflator 103.4) 104.6| 104.8| 104.5( 104.3) 1043] 1036 1031 || |1 oc o 0o0ds and services:

Nondurable goods: Current dollars .................. 121.6| 134.8| 136.4| 135.5| 135.2| 138.4| 141.9| 144.3
Cﬁrr,ent dollars ........ . %82% il)%g %gg %(l)gg il)gg %gg %(1)88 i(l)gtlJ Chain-type quantity index 122.2( 132.0( 132.2| 132.2| 132.7| 136.1| 139.4| 142.7
Enilﬂgﬁi Bice indox 1028] 1045| 1045| 1047] 1050{ 106.0[ 107.3| 1073 || i Piee ndex - 22| 1os3| 103| 0] 1o1a| 101 3] 10| 1013
Implicit price deflator 1028| 1043 1045| 1047| 105.0| 106.0| 1072 1072 || MPICl p”?e de:amr 99.5) 1022/ 108.2 1025 101.8) 101.7) 1018 101.1

) Imports of goods:
Services:
ot dollars 117 1176l 117.0] 1183 119.7] 120.0] 1227 1240 Current dollars ....... 124.3| 138.9| 140.8 139.4| 139.3| 142.5( 146.5( 149.1
h e Chain-type quantity index 125.6] 136.7( 137.2| 136.8( 137.7| 141.0( 145.0| 148.7
Chain-type quantity index 104.6/ 107.0| 106.7| 107.3| 107.9| 108.5| 109.3| 109.6 Pt lantl
phy el ain-type price index ... 99.0( 101.7| 102.6| 101.9| 101.3| 101.4| 101.4| 100.7
Chain-type price index .| 106.7| 109.9| 109.7| 110.3| 110.9| 111.5| 112.4| 113.2 IN-ype
IMPIGIt PICE GEfIAtOr ...oooserrrrron 106.7| 109.9| 109.7| 110.3| 110.9| 111.4| 112.3| 113.1 Implicit price deflator 99.0( 101.7} 102.6| 101.9| 101.2| 101.1f 101.1| 100.2
Gross private domestic investment: Imports of services:

Current dollars 128.3| 134.8] 132.9] 136.0| 134.6| 135.2| 138.7| 145.8 Current dollars ........ 109.9] 116.9( 117.1) 118.4( 117.0| 120.2( 121.6] 123.7

Chain-type quantity index 123.9( 127.8| 126.1] 128.4( 127.1{ 128.0| 131.4| 137.9 Chain-type quantity index 107.8| 111.8 110.7 112.3| 111.6{ 115.1| 115.4] 116.9

Chain-type price index .... 103.6/ 105.4| 105.3| 105.8| 105.9| 105.8| 105.8| 106.4 Chain-type price index .0[ 104.5( 105.8| 105.4| 104.8| 104.5| 105.4] 105.7

Implicit price deflator ... 103.6/ 105.5| 105.4| 105.9| 105.9| 105.6| 105.5| 105.7 Implicit price deflator .........ccc.ovevee 102.0| 104.5| 105.8 105.4| 104.8| 104.5( 105.4| 105.8

Fixed investment: Government consumption expenditures
Current dollars 121.9( 131.2{ 129.7{ 132.3| 133.5] 136.7| 138.9] 142.7 and gross investmpent: P
gnain-}vpe quami_tydindex %(1);9 iggi }S?,';’ %ggé iggg %ggg %gég }ggg Current dollars 104.0| 107.5| 107.6| 108.0| 107.9| 109.5| 111.5| 112.0

ain-type price index . . . } . . . . in- ity i ) ) . ! X ] ) .
Implicit price deflator 103.7) 105.4 1052 1058 105.8| 105.7| 105.5| 1058 Eﬂg:ﬂggg gﬁ?g"ﬂdg‘fex LT o 100 10001 o89) a3y 100 100
Nonresidential: Implicit price deflator 104.3| 107.8| 107.4| 108.0( 109.1| 110.3| 110.2[ 110.8

Current dollars ........co..oocveeervees 119.6| 132.4| 131.6| 133.8| 134.4 137.8| 138.7| 144.4 Federal:

Chain-type quan . 116.9]| 128.0| 127.4] 128.9| 129.7| 133.3| 134.5| 139.9 :

Chain-type price index .. 102.3| 103.4| 103.4| 103.8| 103.7| 103.7| 103.7| 104.1 Cﬁ",em dollars ....... 97.8| 978 989 97.9| 96.2| 98.2]1003| 99.5

Implicit price deflator 102.3 103.4| 103.4| 103.8| 103.6| 103.4| 103.1{ 103.2 Chain-type quantity index 928/ 89.4| 90.8| 89.5| 86.4| 87.7 89.7 88.9

Chain-type price index 105.4] 109.4( 108.9] 109.3( 111.3| 111.8( 111.6] 111.8
Structures: Implicit price deflator 105.4| 109.4| 108.9| 109.4| 111.3| 112.0{ 111.9| 111.9
Current dollars ..............occcoe.. 1065/ 118.0| 116.8] 119.7| 120.6| 123.2| 122.6| 125.9 i
Chain-type quantity index . 99.8( 107.1| 106.4| 108.0] 108.3| 110.3| 109.3| 111.3 National defense:
Chain-type price index .. 106.7| 110.2| 109.8| 110.8| 111.3| 111.7| 112.2| 113.1 Current dollars 93.7| 92.0| 936| 92.0| 89.7| 915 94.1| 929
Implicit price deflator 106.7| 110.2( 109.8| 110.8( 111.3| 111.7{ 112.2| 113.1 Chain-type quantity index . 89.7| 85.1| 86.6] 84.9| 82.2| 83.0[ 85.0] 83.9
, . . Chain-type price index .. 1045 108.1| 108.1| 108.3| 109.2| 110.0{ 110.4| 110.6
Producers’ durable equipment: A
Current dollars 125.3| 138.6| 138.1| 139.9| 140.4| 144.2| 145.7| 1525 Implicit price deflator 104.5( 108.1| 108.1| 108.3( 109.2| 110.3| 110.8f 110.7
Chain-type quantity index . 1246 137.5| 136.8| 138.3| 139.3| 143.6| 146.0| 152.9 Nondefense:
Chain-type price index .. 100.6] 100.8( 100.9] 101.2f 100.9| 100.7| 100.6( 100.9 Current dollars 108.0{ 112.4| 111.9] 112.4| 112.1| 114.8| 115.5| 115.9
Implicit price deflator 100.6( 100.8( 100.9f 101.2 100.8) 100.4| 99.8| 99.7 Chain-type quantity index . 100.3( 100.1{ 100.9| 100.6| 96.6] 99.0] 101.0| 101.0
Residential: Chain-type price index 7| 112.3) 110.9] 111.7| 116.0| 116.0| 114.4 1147

Current dollars 127.6] 128.5| 125.0] 128.7| 131.4] 133.8| 139.3| 138.3 Implicit price deflator ............c.ccce.u.. 107.7] 112.3( 110.9] 111.8 116.0| 116.0( 114.4] 114.7

Chain-type quantity index . 119.2| 116.5| 113.7| 116.3| 118.1| 120.2| 124.8| 122.9 State and local:

Chain-type price index .. 107.0| 110.3( 109.9] 110.7( 111.3| 111.3f 111.7] 112.5 Current dollars 108.5| 114.4| 113.8| 115.2 116.3] 117.6] 129.5] 1210

Implicit price deflator 107.0{ 110.3| 109.9] 110.7( 111.3( 111.3| 111.6] 112.5 Chain-type quantity 104.7| 107.2| 106.9| 107:6| 1080 107.7| 1095/ 110.0

Exports of goods and services: Chain-type price index ... 103.6] 106.7( 106.5| 107.1{ 107.7| 109.2( 109.2] 110.1
Current dollars .........cocveverneernineriennnins 112.5| 126.3( 124.7] 128.1| 130.9| 131.3| 132.9] 132.0 Implicit price deflator 103.6] 106.7{ 106.5| 107.1f 107.7| 109.1{ 109.2] 110.1

NoTe.— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to prepare each aggregate and component. Implicit price deflators are weighted averages of the detailed
price indexes used to prepare each aggregate and component and are calculated as the ratio of current- to chained-

dollar output multiplied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1.
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Table 7.2.—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
[Index numbers, 1992=100]

December 1996

Table 7.4.—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product
[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1994 | 1995 1995 1996 1994 | 1995 1995 1996
1l n v | Il Il 1l n v | Il I

Gross domestic product: Personal consumption
Current dollars 111.1| 116.2| 115.4( 117.1| 117.7{ 118.9| 120.8| 121.9 expenditures:

Chain-type quantity index 105.8| 108.0| 107.5| 108.5| 108.6( 109.1| 110.4| 110.9 Quantity index .. 106.0( 108.5| 108.3| 108.9| 109.2| 110.2| 111.1| 111.2
Chain-type price index ... 105.0( 107.6| 107.3| 107.9| 108.4| 109.0| 109.6| 110.1 Price index 105.1| 107.6 107.5| 107.8| 108.3| 108.9| 109.8| 110.2
Implicit price deflator 104.9| 107.6| 107.3| 107.9| 108.4| 109.0| 109.5| 109.9 Durable goods:

Final sales of domestic product: Quantity index ... 115.0( 118.7| 117.9| 120.6| 120.3| 122.7| 126.0| 125.4
Current dollars ... 110.2| 115.7| 115.0| 116.6| 117.6| 119.1| 120.8| 121.5 Price index 103.4| 104.6| 104.8| 104.5| 104.3| 104.6| 104.1| 104.0
Chain-type quantity index 105.0{ 107.6| 107.1| 108.1| 108.4| 109.3| 110.4| 110.5 h .

Chain-ype price index ... 105.0| 107.6| 107.3| 107.9| 108.4| 109.1| 109.7| 1102 M°(5°Ja‘r’]?i*t‘;°'iﬁ3&”d parts: 1103| 1069] 106.8| 109.4| 10651 108.4] 1002 106.8
Implicit price deflator ...... 105.0( 107.6| 107.3| 107.9| 108.4| 109.0| 109.5| 109.9 Brice index 1075| 1121| 112.4] 1122 1125| 113.4| 1135| 1137

Gross domestic purchases: Furniture and household equipment:

Current dollars 112.1| 117.1| 116.7| 117.9| 118.2| 119.8| 121.8| 123.3 Quantity index .. 121.5| 132.6{ 130.5| 134.2| 137.3| 139.5| 145.8| 147.2
Chain-type quantity index 107.0{ 109.1| 108.9| 109.6| 109.4| 110.2| 111.6| 112.5 Price index 98.6| 96.3| 96.7| 96.1| 95.2| 94.6| 93.8| 933
Chain-type price index ... 104.8| 107.3| 107.2| 107.6| 108.1{ 108.7| 109.3| 109.8 Other:

Implicit price deflator 104.7| 107.3| 107.2| 107.6| 108.1| 108.7| 109.2| 109.5 Quantity index .. 112.9| 119.0| 119.1| 119.8| 119.1| 123.4| 127.2| 126.7

Final sales to domestic purchasers: Price index 104.4| 106.3| 106.0| 106.5| 106.8| 107.4| 106.9| 106.7
Current dollars 111.2| 116.7{ 116.3| 117.4| 118.1| 119.9{ 121.8| 122.8 Nondurable goods:

Chain-type quantity index 106.2| 108.7| 108.5| 109.1| 109.2| 110.3| 111.6| 112.1 Quantity index ... 105.2| 107.6| 107.6| 107.8| 107.7| 108.6| 109.0| 109.1
Chain-type price index ... 104.8| 107.3| 107.2| 107.6| 108.1| 108.7{ 109.3| 109.8 Price index 102.8| 104.5| 104.5| 104.7| 105.0| 106.0{ 107.3| 107.3
Implicit price deflator 104.8| 107.3| 107.2| 107.6| 108.1| 108.7| 109.2| 109.6 Food:
Addenda: Quantity index .. ... | 104.4( 106.4| 106.3| 106.6| 106.5| 107.5| 106.8| 106.2
Chain-type price indexes for gross Price index ... ... | 103.9( 106.4| 106.2| 106.7| 107.4| 108.0| 109.0{ 110.3
domestic purchases: Clothing and shoes:
103.8| 106.4| 106.1| 106.7| 107.3| 107.9| 108.8| 110.2 Quantity index 109.6| 114.0| 114.4| 114.8| 114.1| 116.4| 119.2| 120.3
Energy . ... | 101.0{ 101.9{ 103.3| 101.6| 100.4| 103.7| 108.3| 106.2 Price index 100.3| 98.9| 98.6| 98.7| 99.1| 99.5| 99.1| 97.8
Gross domestic purchases less food Gasoline and oil:
and ENErgy ......cveeveeniinerniinnins 105.1| 107.7{ 107.5| 108.0( 108.6| 109.1| 109.4| 109.9 Quantity index .. 103.5| 106.3| 106.6| 105.5| 106.7| 105.7| 107.2| 107.0

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.3.—Quantity and Price Indexes for Gross National Product and
Command-Basis Gross National Product
[Index numbers, 1992=100]

Gross national product:
Current dollars
Chain-type quantity index
Chain-type price index ...
Implicit price deflator

Less: Exports of goods and services
and receipts of factor income:
Chain-type quantity index ............c....

Plus: Command-basis exports of goods
and services and receipts of factor
income:

Chain-type quantity index

Equals: Command-basis gross national
product:
Chain-type quantity index

110.8
105.6
104.9
104.9

1117

1131

1058

1158
107.7
107.6
107.6

124.8

126.8

107.9

115.1
107.3
107.3
107.3

123.8

125.1

107.5

116.6
108.1
107.8
107.9

125.6

1277

108.4

1174
108.3
108.4
108.4

128.8

1313

108.6

118.7
108.9
109.0
109.0

130.0

132.6

109.3

1205
110.1
109.6
109.5

1318

134.0

1104

1214
1105
110.1
109.9

131.0

1335

1108

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Price index 99.6/ 101.1| 104.1| 100.5| 97.4| 102.9| 111.0| 105.6
Fuel oil and coal:

Quantity index ..

94.5| 94.3| 97.1| 915 97.8/ 98.0| 92.6/ 915

Price index 98.0| 97.3| 97.8| 98.2| 96.7|105.4| 108.7| 105.2
Other:

Quantity index .. ... | 104.6| 106.4| 106.6| 106.7| 106.3| 107.1| 107.7| 108.8

Price index ... ... | 103.8| 106.0| 105.7| 106.4| 107.3| 107.8| 108.5| 108.9

Services:

Quantity index ... ... | 104.6| 107.0| 106.7| 107.3| 107.9{ 108.5| 109.3| 109.6
Price index ... ... | 106.7| 109.9| 109.7| 110.3| 110.9{ 111.5| 112.4| 113.2
Housing:

Quantity index .. ... | 103.3| 105.4| 105.1| 105.6| 106.1| 106.5| 106.9| 107.3

Price index ... 105.7| 109.1| 108.7| 109.5| 110.5{ 111.3| 112.1| 112.9

Household operation:
Quantity index ..
Price index

Electricity and gas:
Quantity index ..
Price index ......

Other household operation
Quantity index

107.11 111.5| 111.7) 113.1 112.4| 113.1| 115.1| 113.9
104.9] 106.3| 106.0| 106.4| 106.9| 107.6| 108.7| 109.6

104.6| 106.6| 107.2| 110.0( 106.4| 108.3| 110.6| 107.9
103.7| 103.9| 103.4| 103.9| 104.4| 104.7| 105.8| 106.9

109.0{ 115.1] 115.0| 115,5 116.7| 116.6| 118.3| 118.3

Price index 105.7| 108.0| 107.8| 108.2| 108.6| 109.7| 110.8| 111.5
Transportation:
Quantity index .. 108.3( 112.0| 111.3| 111.6{ 113.9| 115.4| 116.0{ 117.2
Price index 105.9| 108.7{ 108.9| 110.1| 109.4| 108.9{ 110.5| 111.5
Medical care:
Quantity index .. 103.4| 105.8| 105.4| 106.1| 106.9| 106.9| 107.6| 108.2
Price index 110.5| 114.6| 114.4| 114.8| 115.5| 115.8| 116.5| 117.0
Other:
Quantity index .. 105.3( 106.8| 106.7| 106.9( 107.5| 108.8| 109.4( 109.8
Price index 105.0| 108.0{ 107.7| 108.4( 109.0| 109.6| 110.6| 111.6
Addenda:
Price indexes for personal consumption
expenditures:
Food 103.9] 106.4| 106.2| 106.7| 107.4| 108.0( 109.0| 110.3
Energy * . ... [ 101.5 102.3{ 103.5| 102.0{ 100.7| 103.9| 108.4| 106.3
Personal consumption expenditures
less food and energy .........ccccoeeeeee 105.6{ 108.2| 108.0( 108.5( 109.0| 109.4| 110.0{ 110.5

1. Consists of prices for gasoline and oil, fuel oil and coal, and electricity and gas.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1992=100]

Seasonally adjusted

1994 | 1995 1995 1996
Il I} \% | Il Il
Private fixed investment:
Quantity index ... 117.6| 124.6| 123.3| 125.1| 126.2| 129.3| 131.6| 134.8
Price index 103.7| 105.4| 105.2| 105.8| 105.9( 105.9| 106.0| 106.5
Nonresidential:
Quantity index .. 116.9| 128.0| 127.4| 128.9] 129.7{ 133.3| 134.5| 139.9
Price index 102.3| 103.4| 103.4| 103.8| 103.7{ 103.7| 103.7| 104.1
Structures:
Quantity index 99.8 107.1| 106.4| 108.0{ 108.3| 110.3| 109.3| 111.3
Price index ... | 106.7] 110.2{ 109.8| 110.8| 111.3| 111.7| 112.2| 113.1
Nonresidential buildings, including
farm:
Quantity index 104.0( 113.0| 112.1] 114.2| 115.1| 116.1| 114.6| 117.8
Price index 107.2| 111.0| 110.7| 111.4| 111.9{ 112.1| 112.7| 1135
Utilities:
Quantity index 91.8| 101.8 100.9| 103.9| 104.5( 105.6| 106.8| 105.5
Price index ..... ... | 106.4] 109.8{ 108.9| 110.7| 111.5| 112.2| 112.8| 113.6
Mining exploration, shafts, and wells:
Quantity index .. | 949| 839| 80.8| 825| 78.8| 959| 96.9| 96.7
Price index 106.6| 107.4| 107.1| 108.6| 108.2| 108.6| 109.2| 110.5
Other structures:
Quantity index 82.7| 83.0| 92.3| 80.2| 75.5| 72.2| 64.3| 68.6
Price index 101.3| 104.8| 104.1| 105.5| 106.4| 107.1| 107.8| 108.9
Producers’ durable equipment:
Quantity index 124.6| 137.5| 136.8| 138.3| 139.3| 143.6 146.0| 152.9
Price index ... | 100.6{ 100.8{ 100.9| 101.2| 100.9| 100.7| 100.6| 100.9
Information processing and related
equipment:
Quantity index ... 127.0| 149.9| 148.8| 150.1| 159.8| 168.0| 174.5| 187.2
Price index 94.1| 91.1| 91.8| 90.8| 89.5| 88.5| 87.2| 86.7
Computers and peripheral
equipment ;
Quantity index ... 157.7| 208.1| 200.7| 209.1| 240.3| 266.7| 287.4| 317.1
Price index 78.6| 69.5| 70.9| 68.6| 658 62.9| 59.6/ 58.3
Other:
Quantity index ... 113.7| 126.6| 127.5| 126.4| 128.8| 130.9| 132.6| 139.4
Price index 103.3| 104.8| 104.8| 105.0{ 105.0{ 105.4| 105.9| 105.9
Industrial equipment:
Quantity index 118.5| 130.1| 132.6| 130.6| 129.2{ 131.9| 135.0| 131.5
Price index .. 103.6| 107.2| 107.1| 107.9| 108.2| 108.6| 108.8| 109.1
Transportation al
equipment:
Quantity index 129.6| 137.1| 133.4| 139.6| 133.9( 136.4| 133.4| 146.4
Price index 104.9| 105.7| 105.3| 106.8| 106.6| 106.6| 107.6| 108.8
Other:
Quantity index 121.9| 127.5| 127.0| 127.4| 125.8| 128.5| 129.8| 133.4
Price index 103.5| 105.4| 105.2| 105.7| 106.7{ 107.5| 107.9| 108.6
Residential:
Quantity index .. 119.2| 116.5| 113.7| 116.3| 118.1| 120.2| 124.8| 122.9
Price index 107.0( 110.3| 109.9| 110.7| 111.3{ 111.3| 111.7| 1125
Structures:
Quantity index 119.4| 116.5| 113.7| 116.3| 118.1{ 120.3| 125.0| 123.1
Price index 107.1| 110.5| 110.1] 110.9] 111.5{ 111.5| 111.9| 112.7
Single family:
Quantity index 120.6| 109.6 105.6| 108.0{ 110.8{ 113.7| 118.1| 117.1
Price index 109.5| 113.1 112.7| 113.5| 113.9{ 113.7| 113.9| 114.9
Multifamily:
Quantity index 103.4| 134.7| 132.9| 136.2| 141.2| 146.7| 160.3| 136.8
Price index 104.1| 105.3| 105.0| 105.7| 106.1| 105.9| 106.1| 107.0
Other structures:
Quantity index 120.2| 123.4| 122.1| 124.8| 125.0{ 125.7| 129.3| 129.3
Price index .. 104.3| 107.7| 107.3| 108.1| 109.1{ 109.3| 109.9| 110.7
Producers’ durable equipment:
Quantity index . 112.5| 115.3| 113.9| 115.7| 115.9{ 115.5| 118.9| 118.0
Price index ... 103.0( 103.9 103.8| 103.9| 104.0{ 104.6| 104.2| 104.9

1. Includes new computers and peripheral equipment only.
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-

tor Income
[Index numbers, 1992=100]
Seasonally adjusted
1994 | 1995 1995 1996
Il 1] v | I 1l
Exports of goods and services:
Quantity index .. 111.3| 121.3| 119.4| 122.4| 125.6| 126.2| 127.9| 127.6
Price index 101.0| 104.1| 104.5| 104.6| 104.3| 104.4| 104.7| 104.2
Goods %
Quantity index .. 114.0| 126.1| 124.3| 126.6| 131.2| 131.7| 133.9| 133.8
Price index 99.5| 102.8| 103.1| 103.3| 102.8{ 102.5| 102.6| 101.7
Durable:
Quantity index .. 119.0{ 134.0| 132.4| 134.9( 140.4| 140.9| 145.5| 145.6
Price index 97.5| 97.5| 97.7| 97.6] 97.2| 96.7| 96.0| 952
Nondurable:
Quantity index .. 104.0( 110.8| 108.6| 110.6| 113.6{ 113.9| 111.8| 111.5
Price index ... 104.1| 115.1{ 115.8| 116.5| 116.1| 116.2| 118.3| 117.0
Services
Quantity index .. 105.3( 110.3| 108.2| 112.9{ 112.9]| 113.6| 114.4{ 113.7
Price index 104.6{ 107.4| 107.7| 107.7{ 108.0| 108.9| 109.9{ 110.6
Receipts of factor income:
Quantity index ... 113.1{ 140.8| 143.5| 139.7( 143.3| 147.4| 149.0{ 146.3
Price index 104.8| 107.2| 107.1| 107.5| 108.0{ 108.5| 109.0| 109.4
Imports of goods and services:
Quantity index .. 122.2| 132.0| 132.2| 132.2| 132.7{ 136.1| 139.4| 142.7
Price index 99.5| 102.2 103.2| 102.5| 101.9{ 101.9| 102.1| 101.5
Goods %
Quantity index .. 125.6| 136.7| 137.2| 136.8| 137.7| 141.0{ 145.0| 148.7
Price index 99.0( 101.7 102.6| 101.9{ 101.3{ 101.4| 101.4| 100.7
Durable:
Quantity index .. 131.5( 146.4| 146.8| 146.1| 148.4| 152.9| 156.5( 160.9
Price index 99.6| 100.8| 101.3| 101.1 100.3| 99.4| 98.2 97.5
Nondurable:
Quantity index 115.0( 119.6 120.4| 120.6| 118.9( 120.2| 124.8| 127.5
Price index 97.8| 103.7| 105.6| 103.6| 103.5( 105.7| 108.3| 107.6
Services
Quantity index .. 107.8( 111.8] 110.7| 112.3| 111.6] 115.1| 115.4{ 116.9
Price index 102.0{ 104.5| 105.8 105.4( 104.8| 104.5| 105.4( 105.7
Payments of factor income:
Quantity index ... 125.1{ 157.5| 157.1 163.1| 159.6| 159.5| 166.5( 171.1
Price index 105.4| 107.8| 107.6| 108.0{ 108.5( 109.0| 109.6| 110.0

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product
[Index numbers, 1992=100]

December 1996

Seasonally adjusted

Seasonally adjusted

1994 | 1995 1995 1996 1994 | 1995 1995 1996
I 1l \% | Il n Il 1] \" | I 1l
Exports of goods and services: Price indeX .....ccovrvieiierieiiisisieieienns 107.9] 113.2( 113.0 113.6( 111.5| 109.2( 112.7] 110.2
Quantity index 111.3| 121.3| 119.4| 122.4] 125.6 126.2| 127.9| 127.6 Industrial supplies and materials, except
Price index 101.0| 104.1( 104.5| 104.6( 104.3| 104.4( 104.7] 104.2 petroleum and products:

Exports of goods L Quantity index . 124.8] 130.9( 134.8] 128.9( 127.3| 132.4( 136.9| 142.4
Quantity index . 114.0] 126.1| 124.3| 126.6| 131.2] 131.7| 133.9| 133.8 Price index 102.1] 111.2( 111.0| 112.4( 112.4] 110.9( 109.5] 108.5
Price index 99.5/ 102.8| 103.1( 103.3| 102.8| 102.5] 102.6( 101.7 Durable goods:

Foods, feeds, and beverages: annt]ty index . 131.8( 136.4| 141.7| 131.8( 131.2| 137.3| 145.1| 152.3
Quantity index 99.8| 110.6| 108.6| 113.2| 107.8 110.9| 104.3| 106.5 Price index ...... 1036( 111.7 111.1) 113.0] 112.3| 110.0| 110.3| 109.8
Price index 104.4| 113:3| 108.8( 116.9| 122.7| 125.9( 135.2| 130.0 Nondurable goods:

Industrial supplies and materials: Ql_Jam_ny index . 118.3| 125.8( 128.4| 126.1{ 123.7] 127.9] 129.4] 133.2
Quantity index . 103.1( 111.1| 109.2| 111.6| 114.3| 114.2| 114.4| 113.7 Price index 100.8| 110.8| 111.0 111.8( 112.6{ 112.0 108.7| 107.3
Price index 106.9 121.1{ 124.0| 121.6( 118.3| 116.8( 115.5| 114.8 Petroleum and products:

Durable goods: Quantity index . 116.7( 114.7) 113.6 119.3| 113.9| 106.9 120.3| 122.3
Quantity index . 102.0] 114.7] 113.8| 118.9( 114.8] 115.5| 121.1| 122.4 Price index 85.2| 93.1 99.9] 90.9 91.1)101.4(113.0| 113.3
Price index ...... 109.9( 117.9| 118.8| 118.2 117.1{ 116.2| 114.7| 112.4 Capital goods, except automotive:

Nondurable goods Quantity index . 146.4| 179.1| 175.1) 182.9( 191.1{ 196.3| 196.0| 199.3
Quantity index . 103.7| 109.1| 106.7| 107.8| 114.0| 113.5| 111.0| 109.1 Price index 938] 92.1| 93.4| 922| 90.6] 89.2| 86.8| 85.4
Price index .. 105.3| 122.8( 126.8| 123.4( 119.0| 117.1{ 115.9] 116.2 Civilian aircraft, engines, and parts:

Capital goods, excep ity i . ) ’ . ) ; ; ) .
Quanity index 1249 1455 1435 146 1563) 1575/ 1625 1601 Bice nden - 1060) 106.5| 106.3| 1055 1097] 1124| 1127 113
Price index .| 933| 91.3| 916 915 90.7| 90.1| 89.1| 883 Computers, peripherais. and parts

Cvilian aircraft, engines, and parts: Quantity index ... o | 191.1] 265.6| 245.7| 278.3| 309.0| 328.4 345.9| 364.8
Quantity index . 78.9| 63.3[ 75.3| 56.7| 60.0| 62.8[ 78.5| 62.0 o oy ' ' ' ' ' ’ ' ’
Price index 1057 109.3| 1088 109.7| 110.8| 111.7] 1127 1141 Oﬂf’:ﬁe INAEX oo 76.2| 66.9|] 68.6] 659 629 59.8| 55.8| 54.1

Computers, peripherals, and parts: C
Ql’JJantity hdex | P 154.4{ 217.6| 198.0| 229.0| 257.9| 289.5| 303.6| 317.0 Quantity index . 14131 168.7) 167.3| 171.2| 1749/ 177.3) 171.0/ 170.8
Price index 75.0| 63.4| 655 62.2| 58.2| 54.4| 49.9| 479 Price |ndex . 99.8| 101.8] 102.8] 102.4| 101.5| 100.8] 99.2| 97.9

Other: Automotive vehicles, engines, and parts:

Quantity index . .| 134.7 160.7 157.0| 163.0| 171.5| 166.8| 165.8| 166.2 Quantity index . 122.6( 125.7( 128.6) 122.1{ 119.1| 125.0| 131.3| 135.6
Price index .| 952 954 95.2| 96.1| 96.1] 96.5| 96.6] 95.9 Price index .. 105.1] 108.1{ 108.1 108.6( 109.0| 108.8( 108.7| 108.8

Automotive vehicles, engines, and parts: Consumer goods,

Quantity index . 120.6] 127.6| 123.4| 128.3( 126.7| 126.7| 128.8( 135.0 Quantity index . 117.5] 126.4( 127.5| 126.9( 124.8| 128.1( 130.7| 135.7

Price index 101.8| 103.1{ 102.7| 102.9( 104.0| 104.0( 104.1] 104.2 Price index 101.6] 103.2( 103.4] 103.6( 103.5| 103.9( 103.7| 103.5

Consumer goods, except automotive: Durable goods:

Quantity index . 114.91121.8( 122.2 121.3 1239 126.9] 131.5| 129.1 Quantity index . 118.7| 127.1] 128.0| 127.2| 126.3| 128.6| 132.0( 138.4
Price index 1015/ 102.9( 102.9] 103.2( 103.3| 104.0{ 104.3) 104.4 Price index 101.8] 103.1| 103.2| 103.5| 103.2| 103.6| 103.2| 102.9
D”éaféitﬁﬁ"'ﬁiex 114.4| 121.3] 123.3| 118.8| 122.2| 124.8| 130.3] 129.1 Nondurable goods:
sl ' . . ' ' : : ' : Quantity index . 116.2] 125.6( 126.8] 126.5( 123.2| 127.6( 129.3] 132.8
Noﬁ(rilﬁreamgegoa 100.7| 101.5( 101.3| 101.8) 101.9| 102,41 102.9| 103.0 Price index 101.3| 103.4| 103.6( 103.7| 103.9| 104.3( 104.3| 104.2
el ' Other:
Quantity index . 115.3] 122.2| 121.0f 123.9( 125.6] 129.2| 132.8( 129.0 Quantity i
P y index . 115.6] 117.3( 120.0| 114.6( 123.9] 120.2( 125.5] 123.1
. ’ : ) ’ : ' ’ : Price index 102.1{ 105.1| 105.7| 105.5( 105.0| 104.8| 104.8( 104.

e 108 EX 102.5| 104.4( 104.6| 104.7| 104.8 105.6| 105.8| 106.0 o o1l 10611 1657 T el 100l 1oa sl 1oasl 1043
( it i Durable goods:

Qunty R It B ks o o ] e 8

Durable goods: Price index ...... 102.1] 105.1{ 105.7| 105.5( 105.0| 104.8( 104.8] 104.3
Quantity index . 98.0| 99.1| 96.3| 93.8|106.8| 98.1| 102.2| 107.8 Nondurable goods
Price index ..... 100.4( 104.0| 104.3| 104.5| 104.2| 104.4| 104.9| 104.2 Quantity index . 115.6| 117.3] 120.0| 114.6| 123.9] 120.2| 125.5| 123.1

Nondurable goods: Price index 102.1{ 105.1 105.7| 105.5| 105.0| 104.8| 104.8| 104.3
Quantity iNAEX ... 98.0] 99.1 96.3| 93.8/ 106.8| 98.1( 102.2| 107.8 Imports of services
P”fce index A 100.4| 104.01 104.3| 104.5| 104.2| 104.4) 104.9) 104.2 || ™3 ;anciy index . 107.8| 111.8| 110.7| 112.3| 111.6| 115.1| 115.4| 116.9

Exports of services *: Price index 102.0] 104.5( 105.8| 105.4( 104.8| 104.5( 105.4] 105.7
Quantity index . 105.3| 110.3( 108.2| 112.9( 112.9| 113.6( 114.4] 113.7 Direct defense expenditures:

Price index - 104.6] 107.4| 107.7| 107.7( 108.0| 108.9] 109.9( 110.6 Quantty index . 7a6| 649l 637] 636! 609l 666l 677 686

Transfers under U.S. military agency Price index 99.7| 109.3| 111.6| 112.0| 112.1| 108.7| 109.8| 110.0
sales contracts: Travel:

Quantity index . 93.01101.91 101.2| 107.1/ 101.2( 98.4f 108.6f 115.7 Quantity index . 1101 113.3[ 111.3] 110.2| 114.7| 122.0] 119.2| 115.0

Trance index 108.11 112.5( 113.1| 113.0) 113.2| 112.3) 1165 115.6 Price index 103.2| 105.0{ 107.5| 107.1| 104.4| 1033 1043 105.9
TR Passenger fares:

Quantity index 102.5| 104.4( 101.3] 106.5( 107.1| 107.8( 105.7] 102.0 Quantiy i
i y index . 123.1] 130.0{ 130.8) 135.9( 128.4| 129.0( 125.2] 129.9

Paseonger e 1041/106.9) 106.9) 107.6| 1083 109.7) 1110} 1124 Price index . 99.1| 1043| 106.0| 103.6| 105.2| 105.4] 106.5| 1040
uantity index . 98.6( 101.4| 98.7| 105.4| 107.1{ 106.8] 109.0f 105.3 ||  Other ransportation:

Srice in)ﬁex 104.2| 110.0( 113.0| 109.9| 108.7| 109.7| 108.6| 110.0 Quantity index . 109.8| 1135( 1143} 115.4f 110.8) 107.1] 108.9| 110.6

Other transportation: PI’IC_e index LR P 100.1] 101.1{ 101.4] 101.2( 101.2| 101.6{ 103.0| 103.2
Quantity index . 107.8 114.9| 112.7| 116.5| 119.0| 114.4| 116.7| 1155 Royalties and lic
Price index 101.3| 103.1{ 104.2| 103.1( 102.3| 103.6( 105.3| 105.8 Quantity index . 103.8] 115.9( 111.0| 118.7( 123.3| 123.8( 124.1] 163.0

Royalties and license fees: Price index 104.8] 107.3( 107.1) 107.5( 108.0| 108.5( 109.2| 109.6
Quantity index 106.2( 125.5| 123.4] 130.3( 129.8( 128.8| 126.9] 127.9 Other private services:

Price index ...... 104.8| 107.3( 107.1) 107.5( 108.0| 108.5( 109.2| 109.6 Quantity index . 114.7] 124.0( 123.4]| 126.8( 124.7| 129.9( 134.9] 136.6

Other private services: Price index .. 103.3] 105.1{ 105.0/ 105.3( 105.7| 106.1| 106.5] 106.5
Quantity index . 111.2| 113.6| 112.4| 115.6| 115.0{ 120.1| 122.2[ 123.3 Other:

Oﬂfenr'ce index ...... 104.3| 106.8( 106.6| 107.1( 107.6 108.3| 108.9| 109.1 Quantity index . 108.5( 116.8| 111.4] 117.1| 118.2| 120.7| 121.7| 121.9
Quémity index 107.4] 100.4] 107.8] 111.5| 109.9] 110.8| 1105/ 111.0 Price index 104.1| 106.3| 107.2| 107.3( 106.5( 106.3| 107.1] 108.0
Price index 110.1(112.0 111.1| 112.1| 112.9| 113.7| 115.0f 116.1 Adgend?: ¢ agricultural doods

Imports of goods and services: xporan agricultural goods =
P tity index . 100.9( 112.5| 109.2| 113.5( 112.0| 114.6| 103.4( 105.6
Quantity index 122.2|132.0| 132.2| 132.2| 132.7| 136.1| 139.4| 142.7 Quant
Price index ..... 995| 1022 103.2| 1025| 101.9] 101.9| 1021 1015 Price index .. 105.9( 115.4| 111.5| 117.9( 123.5] 126.3| 134.3( 129.7
. Exports of nonagricultural goods
lme%gztg %ﬁggs : 12561 136.7 137 21 136.8l 137,71 1410l 145.0| 148.7 Quantity iNAEX .vvvvcvvvvverreerreersrene 115.5 127.6| 126.0| 128.1| 133.4| 133.6| 137.5| 137.1
: - E : - . : . - Price i . .9( 101.5] 102.3| 101.8| 100.8] 100.2 . .

Price index 99.0{ 101.7| 102.6| 101.9| 101.:3| 101.4| 101.4| 1007 Imports é?drfgnp 98.9] 101.5) 1023 1018) 1008 100.2) 996) 9.0

Foods, feeds, and beverages: Quantity index . 126.4] 138.7( 139.4] 138.4( 139.8| 144.2( 147.3] 151.2
Quantity iNAEX ....eevvverrnreiirierieriininns 103.9] 106.2| 105.3| 105.0( 106.7| 113.7| 114.9( 117.6 Price index 100.4{ 102.6] 103.1| 103.0{ 102.4] 101.6| 100.6( 99.8

NoTe.—See footnotes to table 4.3.
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Table 7.11B.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1992=100]

D-21

Seasonally adjusted

Seasonally adjusted

1994 | 1995 1995 1996 1994 | 1995 1995 1996
T T Y2 T AT T N T Y2 A O O T A
Government consumption Price index ......ccooovvivriererieins 113.7] 121.5( 118.2| 119.5( 129.3| 129.2( 124.9] 125.4
gxper;dlturtels and gross Consumption of general

investment : government fixed capital 4:

guam!tyd'“dex- 182; 18% %g% %838 lgg? ﬁgg %%i i%é Quantity index ... 106.7| 109.4| 109.1{ 109.7| 110.5] 111.3] 110.3| 111.0
rice index ...... : . . . - : : - Price index 102.9( 104.8| 104.6| 105.2| 105.4| 105.5| 105.5| 105.6

Federal: Other services:
Quantity index 92.8| 89.4| 90.8| 895 86.4| 87.7[ 89.7| 889 Quantity index ... 106.6] 111.6| 111.7| 111.1{ 110.2| 113.7| 115.7| 117.1
Price index 105.4 109.4| 108.9| 109.3| 111.3| 111.8| 111.6| 111.8 PHCE INAEX wrrrereererrern 102.9| 105.5| 105.4 106.1| 106.4| 106.4| 107.1{ 107.6
National defense: Gross investment:
Quantity index . 89.7) 85.1| 86.6| 849 822| 830 850/ 839 Quantity index ... 91.4| 90.0| 90.0| 8.9 88.3| 90.9| 90.6| 915
Price index 104.5[ 108.1{ 108.1{ 108.3| 109.2| 110.0] 110.4| 110.6 Price index 102.1| 104.2| 104.1| 104.6| 1049| 1048|1047 1048
Consumption expenditures: Structures:
QUANLY INCEX v 91.9| 87.6| 85| 87.2| 86.1| 850 875| 86.6 Quantity index ... 975 902| 91.2| 825| 86.9| 854 875| 79.4
Duglbclg ggggsz 104.1/107.9| 107.8( 108.1( 109.1{ 110.0{ 109.9{ 110.1 Price index ... 104.8| 108.8| 108.4| 109.5( 110.3| 110.8| 111.4| 112.2
YOS Equipment:
QUANtitY INAEX ..vvverrrrereee 78.1| 68.1| 69.0 736 619| 62.0| 71.4| 734 L
PHICE INUEX wovrosorssosrerosn 101.0| 101.4| 101.7| 101:6| 101.4| 102:3| 103.0| 1027 Quantity index .. 85.3| 900 889 919 0.1\ 97.0 94.1104.6

Nondurable goods: Price index 99.3| 99.4| 99.6| 995 99.3| 98.7| 97.8| 97.3
Quantity index 82.1| 66.1| 69.2| 70.8| 58.7| 76.7| 81.9| 816 || state and local:

ServrilcC:s!ndeX 97.0| 100.0 99.8) 100.0f 102.6| 106.2) 108.3| 109.3 Quanity index . 104.7| 107.2| 106.9| 107.6| 108.0| 107.7 109.5| 110.0

Quantity index 36| 903l a1l 892l 894l 876l sosl ss1 Price index 103.6| 106.7| 106.5| 107.1{ 107.7| 109.2| 109.2| 110.1
Price index 104.7| 108.8| 108.6| 108.9| 110.0| 110.8| 110.7| 110.9

Compensation of general
g%g":?;ggg”ggé%etes’ Consumption expenditures:
patifiviact Quantity index . 104.2| 105.9| 105.7| 106.1| 106.4| 106.2| 107.6{ 108.1
Quantity index 04| sas| 852l saal s21| sis| sial 1o Price index 103.6| 106.8| 106.6| 107.1| 107.8| 109.4] 109.3| 110.2
Price index 104.0| 108.0| 107.4 108.1| 109.9| 112.2| 111.5( 111.6 Durable goods 2

Consumption of general Quantity index . 109.2| 113.6| 113.0| 114.1{ 115.2( 116.4| 117.5| 118.7
government fixed capital 4: Price index ...... 101.9] 104.7( 104.1] 105.0( 106.2| 106.0{ 105.5] 105.5
Quantity index 98.1| 96.2| 96.5| 96.0] 95.5| 95.2| 94.1] 93.8 Nondurable goods:

Otrf’rlce index 108.7) 115.9| 116.5| 116.1| 116.4| 115.6| 115.3| 114.9 Quantity index . 109.1] 113.6| 113.0| 114.1| 115.3| 116.5| 117.6| 118.8
er Services: ice i
Suanty e o79l 966l 978l 929l 981l 932l 1001| 968 Ser\’lrilccgs:lndex . 100.5| 105.2| 106.6| 105.5| 104.8| 107.3| 109.4| 108.4
Price index 103.21 105.3( 105.2| 105.5| 105.9| 105.7) 106.4) 107.2 Quantity index ... 103.5| 104.8] 104.7| 105.0| 105.2| 104.8| 106.3| 106.7

Gross investment: Price index 104.0{ 107.0| 106.7| 107.4( 108.1] 109.8| 109.4( 110.6

Quantity index 77.3| 705 76.2| 71.9| 60.2[ 719 711 68.6 Compensation of general

ot Pritce index 106.5| 109.3( 109.9] 109.6( 109.6| 109.8( 113.9] 113.4 government empk)yeesv except
fuctures: force-account construction 3
(P?Uami%i"dex 1*13}13 1%% ﬁgg 1*1333 ﬁ% 1%‘2‘ 1?5233 1%8 Quantity index ... 103.4| 104.3| 104.2| 104.4| 104.5| 103.7| 105.4| 105.7

Equi[pl)(;r?elr?t' EX : k : - : - : : Price index 105.1| 108.4| 108.0{ 108.7| 109.6] 111.5] 110.9] 112.0
Quantity index 769| 68.7| 758| 69.9| 57.4| 70.7| 69.9| 67.3 Coggsg‘rm’e”nﬁigggif:;nal4_

Price i 105.7| 108.5| 109.2| 108.8| 108.7| 109.1| 113.5| 112.7 g

oot fice index 05.7) 108.5) 109.2) 1088 108.7) 1091 1135 Quantity index ... 107.6| 1109| 1105| 1113| 112.1| 113.0| 113.8] 1147
ondefense: Price index 102.4| 104.8| 104.4| 105.1{ 105.7| 106.0| 106.5| 107.2

Quantity index . 100.3| 100.1| 100.9 100.6{ 96.6| 99.0| 101.0[ 101.0 Other services:
Price index 107.7) 112.3| 110.9| 111.7) 116.0| 116.01 114.4] 114.7 Quantity index .. 98.6| 104.4| 103.8] 104.8| 106.4| 110.4] 1205| 1203
Consumption expenditures: Price index 88.0| 87.6| 87.4| 88.2| 87.2| 87.2[ 88.3| 91.4

Quantity index 101.6| 101.6| 102.5| 102.6| 97.9] 100.2| 102.5| 102.5 ) )

Price index 108.5| 113.5| 111.9| 112.8| 117.6| 117.7 115.9( 116.2 Gross investment:

Durable goods 2 Quantity index . 107.1] 113.1] 112.3| 114.3| 115.2| 114.8| 117.9| 118.4
QUANGEY INTEX oo |oeseres | e | e e | o Price index 103.6| 106.5| 105.9| 107.0{ 107.6| 108.0| 108.5| 109.5
Price indeX ....cccvvvevvcreriinriniens Structures:

Nondurable goods: Quantity index . 105.8| 112.0] 111.2 113.3| 114.2| 113.3| 116.8| 117.1

gﬁggt;%&dex -------------- Price index 104.0| 107.4| 106.7 108.0{ 108.6| 109.2| 109.9( 111.1
! : : Equipment:

CO.""“O?"Y C{fd" Corporation Quantity index . 112.6| 118.0| 117.3| 118.7 120.0| 121.4| 122.8| 124.2
gngﬁtﬁ;yigdg;‘ge- Price index 102.1] 102.6| 102.5] 102.5| 102.9| 102.8| 102.7| 102.7
Price index . Addenda:

Other nondurables: ;

Quanity index 103.8| 98.8| 99.7| 97.9| 95.7| 98.1| 966| 932 Coénnﬂ’;ﬂ,i,aetégns:Of general government
servi;r;c_e index 108.9 1105| 110.2 110.3| 111.8| 112.2 112.8| 1125 Quantiy index . 908l 989l 992l 992| 970l 974| esel 990
Quantity index 10110 1009l 102.2] 1016] 971] 093] 1016l 1010 Feg;ca?_ index .. 105.7| 109.6| 108.9| 109.7| 111.6| 113.3 112.4] 113.2

o e af s 1087 1139] 112.2] 1132) 118.2) 118.2) 116.3) 116.8 Quanity index . o18| 87.3| 885| 88.0| 837| 838| 850| 844
goverment employees, Price index 107.2| 112.5] 111.0 111.9| 116.4| 117.9| 115.9( 116.2
except force-account State and local:
construction 3; Quantity index ... 103.4( 104.4| 104.2| 104.5( 104.5] 103.8| 105.5( 105.8
Quantity index .......c..ovee.. 96.8| 930| 953| 95.0( 87.1| 88.7| 92.1| 911 Price index 105.1| 108.4| 108.0| 108.7| 109.6| 1115 110.9| 112.0

NoTe.—See footnotes to table 3.7B.
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic
Product by Sector
[Index numbers, 1992=100]

Seasonally adjusted

1994 | 1995 1995 1996
Il I} \% | Il Il
Gross domestic product:
Quantity index ... 105.8| 108.0| 107.5| 108.5| 108.6{ 109.1| 110.4| 110.9
Price index 105.0( 107.6| 107.3| 107.9| 108.4| 109.0| 109.6| 110.1
Business &
Quantity index . 106.7| 109.2| 108.6| 109.8| 110.1{ 110.7| 112.0| 112.6
Price index 104.9| 107.3| 107.1| 107.6| 108.0{ 108.5| 109.3| 109.7
Nonfarm %;
Quantity index ... 106.7| 109.5| 108.9| 110.1| 110.3{ 110.9| 112.2| 112.7
Price index 105.0( 107.4| 107.2| 107.7| 108.0{ 108.5| 109.2| 109.6
Nonfarm less ho
Quantity index 107.1| 109.9| 109.3| 110.7| 110.7{ 111.5| 112.8| 113.3
Price index 104.9| 107.2| 107.1| 107.5| 107.8{ 108.2| 108.9| 109.3
Housing:
Quantity index 103.3| 105.6| 105.3| 105.6| 106.9| 106.3| 106.5| 107.4
Price index 105.7| 108.9| 108.5| 109.0{ 110.1{ 110.9| 111.6| 112.3
Farm:
Quantity index . 104.2| 94.4| 94.8| 91.3| 935| 98.2| 102.8| 108.0
Price index 98.4| 101.4| 98.6| 104.6| 106.6| 109.4| 114.2| 116.7
Households and institutions:
Quantity index . 106.2| 108.4| 108.1| 108.6| 109.3| 109.5| 110.5| 111.1
Price index 104.7| 106.8| 106.5| 107.0{ 108.1{ 109.1| 109.7| 110.7
Private households:
Quantity index . 101.1| 100.5| 100.4| 101.1{ 101.1{ 101.7| 102.5| 102.4
Price index ... 106.3| 109.7| 109.1| 109.8| 111.2{ 112.0| 112.7| 114.4
Nonprofit institutions:
Quantity index . 106.3| 108.7| 108.4| 108.9| 109.6{ 109.8| 110.8| 111.5
Price index 104.7| 106.7| 106.4| 106.9| 108.0{ 109.0| 109.6| 110.5
General government %
Quantity index . 100.2| 99.6| 99.8| 99.8| 98.7[ 98.3| 99.6] 99.7
Price index 105.7| 109.7| 109.1| 109.8| 111.4{ 112.9| 112.1| 112.9
Federal:
Quantity index . 93.6| 89.8/ 90.8| 90.3| 86.9| 87.0| 87.6| 87.1
Price index 107.4| 112.9| 111.9| 112.5| 116.0{ 116.9| 115.4| 1155
State and local:
Quantity index . 103.8| 104.9| 104.8| 105.1| 105.2| 104.6| 106.2| 106.6
Price index 104.9| 108.0| 107.7| 108.4| 109.2{ 110.9| 110.5| 111.6

NoTe.—See footnotes to table 1.7.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross

Domestic Product of Nonfinancial Corporate Business

[Dollars]
Current-dollar cost and profit
per unit of real gross
domestic product* .. 1.034{ 1.052| 1.051| 1.055| 1.057| 1.062| 1.065| 1.065
Consumption of fixed capital 116| .115| 115 .115| .115| .115| .115| .115
Net domestic product ......coccveveerveener 918 .938| .936| .940| .942| .946| .951| .951
Indirect business tax and nontax liability
plus business transfer payments les:
subsidies ... | .106| .109| .110| .108| .108| .107| .105| .105
Domestic income . 812 .829| .826| .832| .834| .839| .845| .846
Compensation of employees .682| .697| .698| .696| .699| .702| .706| .707
Corporate profits with inventory
valuation and capital consumption
adjustments ........ ... | .102| .104( .100| .109| .108( .111| .113] .113
Profits tax liability .036 .038| .038| .038| .037| .039| .039| .037
Profits after tax with inventory
valuation and capital
consumption adjustments .. .066| .066| .062| .071| .070| .072| .074| .076
Net interest .027| .027| .028| .027| .027( .026| .027| .027

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted

two places to the left.

December 1996

Table 7.16.—Implicit Price Deflators for Inventories
[Index numbers, 1992=100]

Seasonally adjusted

1995 1996

Il 1l [\ | Il Il
INVENEOTIES 1 .o 106.2| 105.9] 106.4| 106.7| 107.2| 107.1
FaIM e 93.5| 93.0| 95.5| 94.6| 99.9|101.5
Nonfarm 107.5| 107.3| 107.5( 107.9| 107.9| 107.7
Durable goods .. 107.0| 106.6| 106.4| 106.1| 106.2| 106.1
Nondurable goods 108.0| 108.1| 109.0{ 110.2| 110.3| 110.0
Manufacturing 108.4| 108.0{ 107.5( 107.3| 107.1| 107.0
Durable goods .. 106.8| 106.0| 105.4| 105.0| 105.1| 104.7
Nondurable goods 111.0| 111.4| 111.0{ 111.1] 110.5| 110.7
Wholesale 107.5| 107.5| 108.0| 108.6| 108.8| 107.8
Durable goods .. 106.2| 105.9| 105.4| 105.1| 105.0{ 104.9
Nondurable goods 109.6| 110.1| 112.3| 114.4| 115.1| 112.8
Merchant wholesalers .. 107.8{ 107.8| 108.3| 108.8| 109.2| 108.0
Durable goods ..... 106.4| 106.1| 105.6| 105.3| 105.3| 105.1
Nondurable goods 110.1{ 110.8| 113.0| 114.9| 116.0{ 113.0
Nonmerchant wholesalers 105.7| 105.1{ 105.9( 106.9| 106.1| 106.6
Durable goods ..... 104.7| 104.5| 104.1| 103.7| 103.5| 103.3
Nondurable goods 107.2| 106.2| 108.8| 111.9] 110.1] 111.9
Retail trade ............ 106.1| 106.3| 107.0( 107.4| 107.4| 107.7
Durable goods .. 106.9| 106.8| 107.5| 107.7| 107.4| 107.4
Motor vehicle dealers 108.5| 107.8| 109.7| 110.5| 109.5| 108.9
Other .....cocvvvves 105.2| 105.5| 105.2| 104.9| 105.2| 105.7
Nondurable goods 105.5{ 105.9| 106.5| 107.3| 107.6{ 108.2
Other ... 107.7| 106.6| 107.4| 109.5| 110.1] 110.2
Durable g . 113.8| 114.1| 112.7| 112.7| 114.4| 115.3
Nondurable goods 104.7| 102.8| 104.9( 108.0| 108.0| 107.7

NoTe.—See footnote to table 5.12.
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Table 8.1.—Percent Change From Preceding Period in Selected Series
[Percent]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
I 1l \% | Il n Il 1] \" | I 1l
Gross domestic product: Implicit price deflator .........c.ccoveveeen. 22 27[ 55 31 10| 32| 37| 24
Current dollars ..........c.coooouieervnnens 58 46| 31| 6.0 23 42| 65 36 Imports of goods and services:
Cha!n_type qu.aml.ty index . 35 20 7 38 3 20 471 20 CUTENt dONArS v 129 109| 132 -2.6] -1.1 99| 105 71
chain-type price index . 231 23 Zal o A 23 a2 121l Chaintype quantiy index 120 80| 45 0| 16| 106] 99 99
Implicit pn.ce deflator . 23| 25| 24| 21 20f 22| 18 16 Chain-ype price index . ol 271 sel 27l 23 1 2 51
Personal consumption expenditures: Implicit price deflator ............ccccccooceeeeere. 8| 27| 83| -26| -26] -6 5 2.5
Current dollars ..... 55 48[ 59 39 27| 57| 64 20
Chain-type quantity 31| 23| 31| 24| 11| 35 34 6 Imports of goods:
Chain-type price index 24 24| 271 15| 16| 24| 32| 16 Current dollars .............coewvvereeeeveevennenns 14.2( 118| 144 -39 -3| 96| 116 7.2
Implicit price deflator ... 24 24 27( 15[ 16| 22| 29| 14 Chain-type quantity index .. 135 89 68| -11] 24f 102| 11.7| 10.8
Durable goods: Chain-type price index ... 6 271 74| =30 -23 3 A -2.8
Current dollars os| 24l 76 81l =0l s4l 82| -3 Implicit price Qeflator 6| 27 71] 28] 27 .5 1 -33
Chain-type quantity index 721 32| 70 93| -1.0f 82| 114| -20 Imports of services:
Chain-type price index 21 12 6| -11f -7 8| -16| -6 Current dollars 68| 6.3[ 7.2| 45| 47| 114 49| 69
Implicit price deflator 21 12 5 -11f -9 2[ -29] -1.9 Chain-type quantity index 48 37| -6.7 58] -24| 130 13| 54
Nondurable goods: Chain-type price index ... 19| 25| 149| -1.2[ -23| -13] 36/ 13
Current dollars 44| 39| a2 12 8l 77 61 4 Implicit price deflator 19 25[ 14.8| -13] -23| -14[ 36| 14
Chain-type quantity index 31 23[ 18 5 -4] 37 13 .3 || Government consumption expenditures
Chain-type price index 13| 16[ 24 g1 13| 39 48 2 and gross investment:
Implicit price deflator 13| 16| 24 71 12| 39| 47 1 Current dollars 19 33| 41| 15[ -3 61| 75 20
Services: Cﬂain-type quantitydindex -1 0 8] -6 43| 16| 77 -2
y Chain-type price index ... 201 33| 32| 21 42 41| -3 24
Current dollars 53| 53| 65| 45 46| 42 62| 42 it
Chain-ype quantity index 2ol 29| 3ol 20l 23| 24 27 13 Implicit price deflator ... 201 33| 33 21 41| 44 2| 23
Chain-type price index 30 30| 33| 24 23| 19| 33 28 Federal:
Implicit price deflator .. 30 30| 33| 24 23| 18] 34| 28 Cﬁrrent dollars Vo -12] 0 18] -39 -69| 89 87| -3.2
! L . Chain-type quantity index -38| -36| -1.3| -5.6[-13.2 6.0 94| -34
G’%SS Pr;"g‘ﬁ domestic investment: 65l 5ol 70 97l a0l 1ol 108l 222 Chain-type price index ... 27| 38| 31| 16| 74| 20| -7 7
ChA oIS e A3 03l TH el oal mal 55 Implicit price deflator 27| 38| 32 17| 72| 26| -6] 3
ain-type quantity index 143 31[-101] 76| —40 28| 110 214
Chain-type price index 19| 17( 27 19 A4 -4 2l 21 National defense:
Implicit price deflator ... 191 18] 25 19 1l -9 -4 7 Current dollars -29| -18| 49| -6.7 -9.6( 82| 120/ -53
Fixed investment: Cnaln type quanmydlndex . -52| -5.2 6 -7.6/-12.3] 4.1 10.0[ -5.2
: Chain-type price index . 23| 35| 42| 9] 32| 30 17| 4
Current dollars 123 7.7 9 82 37[ 9.7 66| 113
Chain-type quantity index 10.1|] 6.0 -1.6[ 6.1 35| 104| 7.2[ 10.0 Implicit price deflator 24135 43 11 31l 40| 18 1
Chain-type price index 191 16| 26| 20 A4 -1 5 21 Nondefense:
Implicit price deflator 191 16| 26| 21 2 -6] -5 12 Current dollars 28| 41 42| 19 -12( 101] 25 13
Nonresidential: gnam type quantltydmdex . 5; Z% _5§ —%i _iég 10.% gi 1.%
y ain-type price index .. . . A .
Current dollars 11.4] 10.7] 6.1 6.6 18| 107 25 175
Chain-type quantiy index - o8| ‘95| 35 49| 25| 116 38| 169 Implicit price deflator 35 43 11 32 160] -1) -53 10
Chain-type price index .. 14] 10 26| 171 -3 -2 Al 16 State and local:
Implicit price deflator 14| 10 26| 17( -6 -8 -13 .6 Current dollars 40 54| 55 51| 38| 45 67 53
Structures: Cﬂain-type quamitydindex 25| 24| 21 27 15 -9 67 17
: Chain-type price index ... 15/ 30| 33] 23 23| 54/ 0 35
Current dollars ........c.ccoovvvriens 49| 108| 65| 10.3] 29| 90| -18 11.2 it e
Chain-type quantiy index 15| 73| 3a| Te3l 1ol 77| 7| 77 Implicit price deflator ..... 15 30| 33 23 23| 54 0 35
Chain-type price index . 33| 33| 29 37 18 12| 20| 33 || Addenda:
Implicit price deflator 33[ 33[ 30f 38f 19| 12| 20| 3.2 || Final salesdolll‘ domestic product:
, ; . Current dollars . 53| 50| 45 57 34| 53] 60[ 21
Producers’ durable equipment: Chain-type quantity 20| 24| 21| 36| 14| 30| 41| 4
Cﬁrrent dollars i 14.1] 106| 6.0 53] 14| 113] 4.2 199 Chain-type price index 23 25| 24| 21| 21 23| 22| 19
Chain-type quantity index . 13.2| 104| 35 43] 30| 131] 6.7 203 it ' ' ) ' ) ) ' '
Chain-type price index 7 ol 2% of —tol 27l Zel 1o Implicit price deflator 23| 25| 24| 21 20 22| 18 17
Implicit price deflator T 2 24 9| -15] -1.6| -2.4] -3 || Gross domestic purchases:
Residential: Cﬁrrent dollars . 6.3] 45| 34| 43| 11 52 72 47
; Chain-type quantity index 391 20 gl 26 -7 30| 52| 33
Current dollars ... w1l 125 88 7.3 ATT) 294 Chainype price index ... 22| 24| 28 L1s| 19| 23| 21| 18
Chain-type quantty index . 108) -23|-134) 9.21 64 74 163 59\ mpjicit price deflator 22| 25| 28| 1s| 18| 21| 19 14
Chain-type price index .. 31 31| 26| 29[ 22 O 13| 32
Implicit price deflator 31 31] 26| 30/ 22| -1] 12[ 32 || Final sales to domestic purchasers:
) Current dollars ... 57 49| 49 41] 22| 64| 66 33
Exports ‘t’fdgﬁ"’ds and services: o3l 123 114l 113 9ol 12| 51| 2g || Chaintype quantiy index 34| 24| 20 24| 4| 41| 47| 17
urrent doliars ........ : : - - : - A = Chain-type price index ... 22| 24| 28| 17| 19| 23] 21| 18
Chain-type quantity index 82| 89/ 59| 107) 1071 18 56| =9I \mpjicitprice deflator 22| 24| 28 17| 18] 22| 18 15
Chain-type price index 11 31 53 5 -1.0 2| 14 -19 ' ’ ’ ' ’ : ' ’
Implicit price deflator ... 11 31 52 5/ -15| -6[ -5| -1.9 || Gross national product:
Exports of goods: Cﬁrrent dollars . 56| 45| 31| 51| 28 46 6.1 3.0
: Chain-type quantity index 331 20 8 30 8 23] 43| 14
Current dollars 10.8| 14.2| 12.1f 84| 125| -6| 45 -3.8 Chain-type price index 23| 25| 24| 20 21| 23| 22| 19
Chain-type quantiy index 101) 106 67 78 158 L3 67 =311 impiicit price deflator | 23 25| 24| 21| 20| 22| 18| 16
Chain-type price index 6 32| 52 6] -18] -1.0 4 -36
Implicit price deflator 6l 32| 51 6| -24[ -20[ -2.1| -3.6 || Command-basis gross national product:
Exports of services: Chain-type quantity index .. 331 20 4 34] 1.0 24| 41 15
Current dollars 59| 7.6[ 98| 191 7] 60|/ 66 0 Disposable personal income:
Chain-type quantity index 37| 47 40| 187 -=-3| 27| 28| -24 Current dollars .........cooveeeerveerneienrinninnnnns 48| 6.0 30f 59 60 42| 43 63
Chain-type price index .. 22| 27 55 2l 10| 32 40 26 Chained (1992) dollars ..........cccvueveeenns 24 35 3| 43 44 20 13] 48

Note.—Except for disposable personal income, the quantity and price indexes are calculated from weighted aver-
ages of the detailed output and prices used to prepare each aggregate and component. Prior to the third quarter
of 1995, these indexes use the geometric mean of weights that reflect the composition of output for the preceding
and current years. Beginning with the third quarter of 1995, these indexes use weights that reflect the composition

of output in 1995. Implicit price deflators are weighted averages of the detailed price indexes used to prepare each
aggregate and component and are calculated as the ratio of current- to chained-dollar output multiplied by 100.
(Contributions to the percent change in real gross domestic product are shown in table 8.2.)
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Table 8.2.—Contributions to Percent Change in Real Gross Domestic

Product
Seasonally adjusted at annual rates
1994 | 1995 1995 1996
Il 1l [\ | Il Il
Percent change at annual rate:
Gross domestic product ................. 35 20/ 07( 38/ 03] 20| 47 20
Percentage points at annual rates:

Personal consumption expenditures 21 16] 21| 16 Tl 24| 23 A4
Durable goods .6 3 6 a7 -1 7 9 -2
Nondurable goods 6 5 4 1 -1 N 3 1
Services ... 9 9| 12 8 8 9 11 5

Gross private domestic investment ... 19 5| -16| 11| -6 A4l 15| 30
Fixed investment .... 13 8l -2 8 5| 14| 10| 14

Nonresidential 9 9 3 5 2| 11 4l 17
Structures 0 2 1 2! 0 2 -1 2
Producers’ durable equipment 9 7 2 3 2 9 5/ 15

Residential ... 4 -1| -6 3 2 3 6| -3

Change in business inventories 6] -4| -13 3| -1.0| -1.0 5 15

Net exports of goods and services ... -5 0 A 12 9 -11] -6| -13

Exports 8 9 6 11] 11 2 6 -1
Goods .. T .8 5 6 11 1 S50 0
Services 1 1 1 5 0 1 1 -1

Imports ... -1.3] -9 -5 0 -2| -13| 12| -1.2
Goods .. 12| -9 -7 1| -2| -1.0| -1.2| -11
Services ... -1 -1 1 - 0 -2 0 -1

Government consumption
expenditures and gross
INVESTMENt ... 0 0 A -1 -8 3 14| O
Federal =3 =3 -1 -4 -9 4 6] -2

National defense -3 -3 0 -4 -6 2 4 -2

Nondefense ... 0 0 =1 0 -3 2 2|0

State and local ... 3 3 2 3 2l -1 8 2

December 1996

Table 8.3.—Selected Per Capita Product and Income Series in Current
and Chained Dollars

[Dollars]

Seasonally adjusted at annual rates

1994 1995 1995 1996
Il 1l \% | Il 1]

Current dollars:
Gross domestic

product ........c.ccee.. 26,606\ 27,571| 27,421| 27,752| 27,840 28,072| 28,455| 28,637
Gross national

product ................ 26,592 27,545 27,412| 27,690 27,816| 28,071 28,427| 28,568
Personal income ..... 22,069 23,243| 23,119 23,337| 23,613| 23,845| 24,183| 24,459
Disposable personal

income .. 19,264| 20,224 20,068 20,306 20,555 20,727| 20,900 21,172
Personal

consumption

expenditures ....... 18,033 18,719| 18,689 18,823 18,901| 19,128| 19,383| 19,432

Durable goods ... 2,228 2,305 2,299| 2338/ 2,321 2363| 2405 2,375

Nondurable

goods ... 5484 5648 5658 5661| 5659 5753| 5826/ 5,817

Services ... 10,320 10,767| 10,732| 10,824| 10,921| 11,011| 11,152| 11,239
Chained (1992)
dollars:
Gross domestic

product ........c.oee.. 25,352 25,630 25,551| 25,727| 25,681| 25,757| 25,994| 26,057
Gross national

product ................ 25,341 25,608| 25,545| 25,672| 25,662| 25,759| 25972| 25,999
Disposable personal

income .. 18,330| 18,799| 18,676/ 18,829 18,986 19,041| 19,063| 19,242
Personal

consumption

expenditures ....... 17,159| 17,400 17,393| 17,454| 17,458 17,573| 17,679 17,661

Durable goods ... 2,156| 2,204 2,193 2,236| 2,225| 2265 2,322| 2,304

Nondurable

goods ... 5334 5404 5416| 5409 5390 5428| 5434 5425

Services ... 9,672 9,795 9,787| 9,812 9,845 9,883| 9,927 9,935
Population (mid-period,
thousands) ............. 260,681 263,090 262,748| 263,399 264,032 | 264,563| 265,155 265,806
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Table 8.4.—Auto Output Table 8.5.—Real Auto Output
[Billions of dollars] [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996

Il 1l v | Il Il Il 1l v | Il I
AULO OULPUL oo 143.6( 134.8| 130.3| 134.8| 132.6] 112.9| 136.2| 138.6 AULO OULPUL oo 133.2( 120.5| 116.6| 120.9{ 117.0| 100.1| 119.6{ 120.8
Final Sales ... 141.8| 133.8| 130.6| 145.6( 133.7( 132.1| 134.0{ 133.1 Final Sales ... 132.0| 120.2| 116.9| 131.0( 119.8| 117.0{ 118.2| 116.4

137.4| 137.3| 138.6| 142.4| 134.8| 137.4| 140.9| 135.8
91.3| 84.6| 84.1| 835 87.2| 85.1| 825| 76.7
46.1| 52.7| 54.5| 59.0/ 47.6| 52.3| 58.4| 59.1
46.9| 42.2| 41.3| 46.0[ 39.9| 40.0| 42.7| 465

Personal consumption expenditures ..
New autos
Net purchases of used autos

Producers’ durable equipment

New autos .........cccoeevnnieae 747 724| 71.0| 79.3| 68.0{ 70.2| 75.8| 823
Net purchases of used autos -27.7| -30.2| -29.8| -33.3| -28.1| -30.2| -33.1| -35.8
Net exports .. -44.7| -48.1| -51.6| —44.9| -43.9| -47.9| -51.5| -51.1
Exports . 16.4| 16.7| 15.8| 17.2| 16.7| 17.3| 15.7| 186

Imports ... 61.1| 64.8| 67.3| 62.2| 60.6| 65.2| 67.2| 69.7
Gross government investment ... 21| 24| 23| 21f 30f 26| 19 19

Change in business inventories of new

and used autos .. 18| 1.0{ -3|-109| -12|-19.1| 23| 54
171 0 -4| 91| -3.7|-214] 33| 6.0
1l 10 1) -1.8/ 25/ 23| -10/ -6

Addenda:
Domestic output of new autos?® ...
Sales of imported new autos? ..

125.5| 118.9 116.0| 119.8| 113.3| 102.5| 123.2| 129.3
59.7| 56.3| 54.3| 55.3| 57.8| 58.3| 53.8| 54.9

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

Table 8.6.—Truck Output

[Billions of dollars]

125.1| 118.1{ 118.4| 122.8| 115.8| 116.7{ 120.0| 115.6
86.2| 78.3| 77.7| 77.0[ 80.2| 77.9| 75.2| 69.3
389 39.3| 40.0| 44.4| 358| 38.4| 435| 443
46.6| 43.2| 42.8| 46.7| 40.2| 40.6| 425| 452

Personal consumption expenditures
New autos ........ccocveurnivnienns
Net purchases of used autos ..

Producers’ durable equipment .

New autos ... 70.5| 66.9| 65.7| 73.2| 625 64.3| 69.1| 74.4
Net purchases of used autos .. -24.2| -23.8| -23.0| -26.5| -22.4| -23.6| -26.2| -28.7
Net exports ... -41.2| -43.0| -46.3| -39.8| -38.9| -42.6| -46.0| -45.4
Exports .. 16.1| 16.0| 152| 16.6| 15.7| 16.3| 14.8| 175

57.3| 59.1| 61.5| 56.4| 54.6/ 58.9| 60.8| 62.9
201 22 22{ 20[ 28| 24| 17/ 17

Imports .. .
Gross government investment .

Change in business inventories of new

and used autos ... 11 2| -3|-10.1| -2.8{-16.8| 14| 43

New ... 11| -6/ -2| -86| -5.0|-19.3] 26| 52

Used 0 6| -1| -16| 19| 1.6 -10| -6
Residual .. -1 7 6 8 A 10 7 .6
Addenda:

110.2{ 108.1| 111.2| 103.3| 94.6{ 112.4| 117.5
52.1| 50.2| 51.0f 53.1| 53.5| 49.1| 49.6

Domestic output of new autos* ..
Sales of imported new autos? ...

1. Consists of final sales and change in business inventories of new autos assembled in the United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

Table 8.7.—Real Truck Output
[Billions of chained (1992) dollars]

Truck output 121.2{ 127.6] 128.1| 124.9| 130.5| 129.7| 134.4| 130.7

Final sales ... 118.0| 125.5( 123.0( 123.9 130.1| 134.8| 129.4| 129.5
Personal consumption expenditures .. 57.1| 56.9| 56.5| 56.7| 58.7) 59.6| 58.0| 56.8
Producers’ durable equipment 585| 66.3| 64.4| 68.3| 67.1) 68.4| 69.1| 71.6

Net exports .. -51| -5.1| -53| -5.1| -49| -42| -52| 6.4
Exports . 6.7 77| 75 77 78/ 83| 90/ 86
Imports ..... 118 12.8| 12.8| 12.8| 12.7| 125| 14.2| 15.0

Gross government investment ... 75| 75| 74| 39| 92 111] 75 75

Change in business inventories ............. 32| 21| 50[ 1.0 4 51| 49| 12

1. Includes new trucks only.

Truck output?® . 111.8] 114.5| 114.9| 111.0| 116.4| 115.2| 118.5| 114.8

108.8| 112.6( 110.4| 110.1| 116.0{ 119.7| 114.1f 113.7
52.8| 50.9| 50.8| 50.4| 519 525( 50.7| 49.4
53.8| 59.3| 57.5| 60.5| 60.0f 60.8| 61.1| 63.1
-4.6| -43| -45| -42| -40| -34| -42[ -53
66| 75/ 72/ 75 75| 80f 87 83
112 118 117| 117 115| 11.4| 129| 136
69| 67| 66 35 82 98/ 66| 66

29| 19| 45 9 4| 45| 43| 11
0 0 0 =1 -1 0 0 -1

Final sales ...
Personal consumption expenditures
Producers’ durable equipment .
Net exports ...

Exports ..
Imports ..
Gross government investment .

Change in business inventories
Residual ..

1. Includes new trucks only.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Monthly Estimates:

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates were
released on November 29, 1996 and include “preliminary” estimates for October 1996 and “revised” estimates for

July, August, and September.

Table B.1.—Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

1995 1996
1994 1995
Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July " Aug."” Sept." Oct.P
Personal income 5753.1| 61151 6,172.1| 6,206.6 | 6,229.4| 6,267.4| 6,270.1 | 6,315.2| 6,340.1| 6,371.5| 6,405.2| 6,460.3| 6,461.8| 6,500.9| 6,541.7 | 6,544.3
Wage and salary disbursements 32418 34306 34656 34919 34950 35136 3508.1( 3546.0| 3560.6]| 3579.1| 3597.2| 3,643.1| 3,630.9| 3,661.1| 3,691.9| 3,685.1

Private industries 2,639.3| 2,808.8| 2,8404| 2,866.2| 2,868.2| 2,885.4| 28756 2912.0| 2925.1] 2,941.8]| 2,958.0| 3,002.8| 2,988.3| 3,016.5| 3,044.7| 3,035.8

Commodity-producing iINAUSEHES ...........cccooerrrvreceiiessreniiciiiinnens 8249| 8636| 869.7| 8723| 8732 8763| 8709| 8843| 8809| 8946| 900.0| 906.3| 906.8| 9133| 9145| 912.7

Manufacturing 621.1| 6484| 6517| 6533| 6543| 6565| 6505| 6586| 655.3| 6683| 671.9| 6751| 6754| 680.7| 680.3| 6785
Distributive industries 739.2| 7837| 7932| 798.1| 8009| 803.1| 8012| 8120| 8181| 814.4| 819.0| 8336| 8238| 8325| B842.7| 8389
Service industries 10752 11616 11775 11958 11941 | 12060 1,203.4( 1,2156| 1,226.1| 1,2328| 1,239.0| 1,2629| 1,257.8| 1,270.7| 1,287.5| 1,284.2
Government 6025| 621.7| 6252 6257| 6268 6281| 6326| 6340| 6354| 637.3| 639.2| 640.3| 642.6| 644.6] 647.1| 649.3
Other labor income 402.2| 4240| 427.2| 428.7| 430.2| 43L7| 4274| 429.1| 430.8| 4324| 4340| 4356| 437.1| 4386| 440.1| 4415
Proprietors’ income with IVA and CCAGj ..........ccrmmmerrveviumnnecsrveinnrens 4509| 4783| 4830| 4833| 4869| 490.1| 4932( 500.1| 5052| 5105| 516.1| 519.0| 5224| 5255| 529.8| 5280
Farm 35.0 29.0 28.8 30.4 319 332 36.2 38.8 40.1 432 46.2 48.0 50.0 52.2 52.8 51.2
Nonfarm 415.9 449.3 454.2 452.9 455.0 456.9 457.0 461.3 465.1 4673 469.9 471.0 4725 4733 477.0 476.9
Rental income of persons with CCAG] ..........c..coovmmmmmrvveviiiisnncriviinnnens 1166| 1222 1202 1195| 1274 130.7| 129.1| 126.7| 1250| 1241| 1248| 1246| 126.1| 1266| 127.7| 1288
Personal dividend income 199.6 2148 2174 2195 2219 2238 2253 2265 2279 2287 2294 229.9 230.8 2315 2323 2333
Personal interest income 663.7| 717.1| 721.7| 7242 7270| 7303| 7284| 7256| 7243| 7281| 7336| 737.5| 740.0| 742.2| 7449| 747.6
Transfer payments to persons 956.3 | 1,022.6 | 1,034.1| 1,038.0( 1,039.3| 1,046.9| 1,057.4| 1,0625| 1,069.0| 1,0725| 10754 | 1,0789| 1,082.6| 1,0856| 1,087.3| 1,092.0

Old-age, survivors, disability, and health insurance benefits 4729| 5074| 5136| 5134| 5145| 5205| 5254| 5294| 5349| 5346| 536.1| 5383| 5402| 5423| 5428| 5454

Government unemployment insurance benefits ..................... 23.7 21.6 21.9 22.3 22.2 22.1 22.5 22.2 21.9 221 219 219 22.1 21.9 22.0 22.1

Other 459.7| 4936| 4986| 5022| 5025| 5044| 509.5| 5109| 5122| 5157| 5174| 5187| 5203| 5214| 5224| 5244

Less: Personal contributions for social insurance .. 278.1 2945 297.2 298.4 298.4 299.7 298.9 3015 302.7 303.9 305.2 308.4 308.1 310.2 3124 312.1

P Preliminary. Source: U.S. Department of Commerce, Bureau of Economic Analysis.

" Revised.

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment

Table B.2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]
1995 1996
1994 1995
Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July ™ | Aug." | Sept.” | Oct.P
Billions of dollars, unless otherwise indicated

Personal income . 5753.1 6,115.1 6,172.1 6,206.6 6,229.4| 6,2674| 6,270.1 6,315.2 6,340.1| 63715 6,405.2 6,460.3| 6,461.8 6,500.9 6,541.7| 6,544.3
Less: Personal tax and nontax payments 7314 7943 801.6 806.5 805.9 809.2 814.1 826.1 834.7 896.1 852.7 863.0 865.0 8743 8824 882.7
Equals: Disposable personal income . 5021.7| 53208 53704 5400.1| 54235| 5458.2| 5456.0| 5489.1| 55055| 54754| 55526| 5597.3| 5596.8| 56266| 56593 56615
Less: Personal outlays ..............ccccece... 48323| 5071.5| 51156| 51033 b51422| 5188.6| 51714 52298| 52532 5280.8| 53233| 52979| 53125| 53365| 5339.3| 5367.0

Personal consumption expenditures 47009 | 4,9249| 4966.1| 49504| 49880 50329| 50150| 50719 50947| 51208| 51620| 51356| 51483| 51721| 51748 5202.3

Durable goods ..... 580.9 606.4 614.9 601.1 607.6 629.7 603.8 637.6 634.2 632.4 6484 632.0 624.7 642.8 626.6 628.9

Nondurable goods 1,429.7 1,485.9 1,497.0 1,487.0 1,494.0 1,501.7 1,508.3 1,526.6 1,531.6 1,544.9 1,548.7 1,540.5 1,544.1 1,542.6 1,552.2 1,556.7

Services 2,690.3| 28326 28541 28624 28864 29016 29029 2907.7| 29289| 29435| 29649| 29630| 2979.4| 29867 2996.0( 30167

Interest paid by persons 117.2 1317 134.9 136.4 137.7 139.2 140.7 1421 142.8 1439 1452 146.2 147.8 148.0 148.0 148.1

Personal transfer payments to rest of world 14.2 14.9 147 16.5 16.5 16.5 15.7 15.7 15.7 16.2 16.2 16.2 16.5 16.5 16.5 16.5
Equals: Personal Savings ... 189.4 2493 2548 296.8 2814 269.6 284.6 259.3 2523 194.6 2293 299.4 2843 290.1 3199 294.6
Addenda:

Disposable personal income:

Billions of chained (1992) dollars? .............. | 4,7782| 49458| 49758 49924| 50108 50356 50231| 50452 5044.7| 50000 50631| 51005| 50903 51163| 51372 51242

Per capita:

Current dollars ............. 19,264 20,224 20,372 20,467 20,541 20,658 20,636 20,749 20,796 20,666 20,941 21,093 21,073 21,168 21,274 21,266

Chained (1992) dollars 18,330 | 18,799 | 18,875 | 18922 | 18,978 | 19,058 | 18999 | 19071 | 19,055 | 18872 | 19,095 | 19,220 | 19,166 | 19,248 | 19,311 | 19,247

Population (thousands) ... 260,681 |263,090 263,624 |263,841 264,034 |264,220 |264,391 |264,554 |264,743 |264,946 |265151 |265367 |265590 |265807 |266,022 |266,228
Personal consumption expenditures:

Billions of chained (1992) dollars 44731| 4577.8| 4,6011| 45767 4,6084| 46433| 4617.1| 46618 46683 46762 47069| 4,679.7| 4,6823| 4,703.0| 4,697.4| 47085
Durable goods 562.0 579.8 588.2 575.7 583.2 603.7 578.6 6116 607.4 608.4 626.6 611.9 605.3 6233 609.0 611.1
Nondurable goods 1,390.5 1,421.9 1,429.8 14164 14243 1,428.9 1,426.3 1,442.8 1,439.3 1,442.8 1,443.3 1,436.6 1,438.4 1,441.8 1,445.9 1,443.7
Services 25214 25770 25843| 2585.0| 2601.4| 26116| 26124 2609.0| 26228| 26262| 26385 26322 2639.3| 2639.2| 26434| 26544

Implicit price deflator, 1992=100 .........ccccoeuuuene 105.1 107.6 107.9 108.2 108.2 108.4 108.6 108.8 109.1 109.5 109.7 109.7 110.0 110.0 110.2 1105

Personal saving as fercentage of disposable

personal iNCOME 2 .........couummvivmemiincniiirenies 38 47 4.7 55 52 49 52 4.7 4.6 3.6 41 53 51 5.2 57 5.2
Percent change from preceding period

Personal income, current dollars ...........ccccevvennne 5.0 6.3 0.5 0.6 04 0.6 0 0.7 0.4 05 0.5 0.9 0 0.6 0.6 0
Disposable personal income:

Current dollars 48 6.0 5 6 4 6 0 6 3 -5 14 8 0 5 6 0

Chained (1992) dollars ........cc.cccoceereenneriveeeoiinns 24 35 5 3 4 5 -2 4 0 -9 13 N -2 5 4 -3
Personal consumption expenditures:

Current dollars 55 4.8 -1 -3 .8 9 -4 11 4 5 .8 -5 2 .5 1 5

Chained (1992) dollars ........ccccoveerviiineriiineniinnns 31 23 -1 -5 7 8 -6 10 1 2 7 -6 1 4 -1 2

P Preliminary. that month.

" Revised. Source: U.S. Department of Commerce, Bureau of Economic Analysis.

1. Disposable personal income in chained (1992) dollars equals the current-dollar figure divided by the implicit

price deflator for personal consumption expenditures.

2 Monthlv estimates equal personal savina for the month as a percentage of disposable personal income for
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Except as noted, these tables are derived from the|Nipa tables published in the August 1996 SURVEY OF CURRENT
BusiNEss; they are consistent with the most recent benchmark and annual revisions.

Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1992-94

Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992) dollars
1992 | 1993 | 1994 1992 | 1993 | 1994 1992 | 1993 | 1994 1992 | 1993 | 1994
Gross domestic product .......cccoeeveerneeens 6,244.416,550.2(6,931.4|6,244.4|6,383.8(6,604.2 Transportation services 19.6] 20.8] 24.3| 19.6 20.8 219
. . . Communications ................. 161.0] 173.4| 188.3| 161.0f 170.1| 182.1
Private iNdUSENES .....cccovvveeeriirerireeiereenieeis 5,370.8(5,650.0{6,000.0(5,370.8(5,508.7(5,728.7 Telephone and telegraph 1295 137.4| 148.6| 1295 136.3| 143.7
Radio and television .. 315 359 397 315( 337 381
Agriculture, forestry, and fishing ... 1124 105.3| 117.8( 1124 103.3| 1157 i i . ) ; ) ! X
. sos| 720l 22| 805l 700 839 Electric, gas, and sanitary s 175.0{ 185.2| 195.3| 175.0] 180.6| 188.0
Agricultural services, forestry, and fishing ... [ 31.9| 33.3| 35.7| 319] 323| 321 WhOIESAIE trade ooocvvveersevverrrsssneenessnsennessns 406.5| 423.1| 461.9| 406.5 418.6| 450.0
Mining 922 890[ 901f 922 90.7| 96.7 Retail trade ...oooovvveeseceervessssessesssnsseesssnsseees 544.3| 571.1| 609.9| 544.3| 563.2| 595.4
Metal mining 55 49 5.0 55 5.2 45
Coal mining ..... 13.6] 125 13.8] 13.6] 139 16.2 Finance, insurance, and real estate 1,148.8]1,214.0{1,273.7|1,148.8(1,159.8{1,192.8
Oil and gas extraction .... 65.0] 636 628 650] 633 67.7 Depository instituions ......... 200.1] 202.0] 212.1| 200.1| 196.9 197.2
Nonmetallic minerals, except fuels ... 8.2 8.1 85 8.2 83 8.6 Nondepository institutions .. 28.3| 353| 310[ 283 320/ 340
) Security and commodity brokers 495| 629] 695 495] 651 744
CONSLIUCTION v 229.7| 243.6| 269.2( 229.7( 236.1| 253.1 Insurance carriers 83.4| 996| 104.1] 83.4| 740| 763
Manufacturing 1063611116511 197 111 063,611 005311 168.0 Insurance agents, brokers, and services . 39.5| 420 453| 395 402| 419
Durable goods 73l ‘123l 731] 5734 6012 6579 || onium heiing $535| S667| coso| Sas| 5529| 5719
kumbtef and def?Otd products %g i’?é ‘1%8 igg fg; %3 Other real estate ......... 182.3| 1937| 197.1| 182.3| 187.6| 186.4
urniture and fixtures ............ . . . . . . i i
Stone, clay, and glass produicts x1l 257 279l =il 250l 262 Holding and other investment offices 12.3 9.8 9.3 123| 128 129
Primary metal industries ... 39.0] 40.8] 44.2| 39.0] 419 429 Services 1,200.8(1,266.1{1,342.7|1,200.8|1,222.1|1,249.6
Fabricated metal products . 7011 7450 825 701| 742) 829 Hotels and other lodging places .| 50| 546| 561 510 525 526
Industrial machinery and equipment . 108.6] 111.9 119.3( 108.6( 115.8| 127.6 Personal services ... 410 445 465 410 428 431
Electronic and other electric equipment 98.6| 111.8| 130.0] 98.6| 113.6] 1384 Business services .. 218.9| 233.4| 2535| 218.9] 234.3| 247.0
Motor vehicles and equipment 528 662 841| 528 606 728 Auto repair, services, and parking 51.1| 540 57.4| 511 5100 516
Other transportation equipment . 565 532 476 565 516 451 Miscellaneous repair services 175| 19.2| 194 175 17.2| 169
Instruments and related products . 542 53.6] 545| 54.2] 513 509 Motion PICLUrES ... 2001 2211 248| 200l 219 236
Miscellaneous manufacturing indus 201 218 231 201 211 224 Amusement and recreation services . 479 487| 522| 479 470 484
Nondurable goods 490.2( 504.3 524.0] 490.2| 494.1| 510.2 Health services ... 369.1| 384.8| 408.3] 369.1] 363.1| 368.3
Food and kindred products 102.1| 103.7| 108.1| 102.1 102.2( 104.8 Legal services ... 90.1] 92.3| 94.4| 901 87.9] 867
Tobacco products ... 184) 165 166| 184| 175 220 Educational services 46.3| 485 5L4| 463 468| 47.6
Textile mill products ... 254| 255 256 254 259| 273 Social Services ....... 36.9| 40.1| 434| 369 393 412
Apparel and other textile products 272 27.3| 27.8] 27.2] 269 278 Membership organizations . 389 421 445| 389| 408| 428
Paper and allied products ..... 458( 476 490 458| 499 497 Other Services .......... 162.2| 171.2| 180.0| 162.2| 167.5| 170.6
Printing and publishing ...... 79.7) 817 857 79.7| 773 782 Private households 101 1071 108 10.1| 103| 102
Chemicals and allied products .. 120.5| 126.5| 132.4| 120.5( 122.1f 125.1
Petroleum and coal products ... 282 298] 297 282| 27.1] 26.8 Statistical discrepancy ® ... 437 551 31.3] 437 537 298
Rubber and miscellaenous plastics 38.1| 41.1| 450 381] 409| 457
Leather and leather products 48| 46| 41| 48[ 46 3.9 || GOVErNMENt s 873.6] 900.2] 931.3| 873.6[ 875.1f 8758
Transportation and public utilities 528.8| 566.2| 606.4| 528.8| 555.8| 585.3 Federal 321.4| 3225] 327.1] 3214 314.7 305.0
Transportation 192.8| 207.6| 222.8] 192.8| 205.1| 2155 General government .. 274.4) 276.6] 275.7| 274.4] 267.3| 256.8
Railroad transportation .. 221 230 243| 221| 240 26.2 Government enterprises 47.0] 459| 514| 47.0] 475 484
Local and interurban passenger transit 109 11.3] 117( 109| 109] 111
Tricking and warehousing. ool w5l osil 823l ssa| sos || State and local 5522| 577.7| 6043| 5522| 560.3| 5708
Water transportation ...... 103 103| 106 103| 104 109 General government . 506.6) 529.9| 5514) 506.6| S5156( 5258
Transportation by air ..... 430 486 511 430| 452 499 Government enterprises .............cwwweiiveens 456| 478 529 456 447 451
Pipelines, except natural gas ... 49 52 57 49 57 60 Not allocated by industry 2 .........coevrmerrcrmmneiinns [evmmmnrinesJoosrririenns|eeriinnnens 0 7.0 -145

1. The current-dollar statistical discrepancy equals gross domestic product (GDP) measured as the sum of ex-
penditures less gross domestic income—that is, GDP measured as the costs incurred and profits earned in domestic
production. The chained (1992) dollar statistical discrepancy equals the current-dollar discrepancy deflated by the

implicit price deflator for gross domestic product.

2. Equals GDP in chained (1992) dollars less the statistical discrepancy and the sum of GPO of the detailed

industries.

Note.—Estimates in this table are based on the 1987 Standard Industrial Classification. The table is derived from
tables 10 and 14 in “Improved Estimates of Gross Product by Industry, 1959-94" in the August 1996 SURVEY OF

CURRENT BUSINESS.
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of chained
(1992) dollars

Billions of dollars

Billions of chained
(1992) dollars

Billions of dollars

1993 1994 1995 1993 1994 | 1995 1993 1994 1995 1993 1994 1995
Personal consumption expenditures ... 4,454.114,700.9 | 4,924.9]4,339.5|4,473.2|4,577.8 Personal business 3540| 361.9| 3734| 3476 3476 351.2
Brokerage charges and investment counseling (S.) ............ 35.6 36.1 370 37.0 374 40.7
Food and tobacco . 7327\ 7633[ 7944| 719.4| 7367| 748.1 Bank setvice charges, trust senvices, and safe deposit
Food purchased for off-premise consumptlon (nd.) 4349 449.1| 466.8| 4282| 432.2( 4379 box rental (s.) 305| 310| 328| 288 270| 269
Purchased meals and beverages* (n.d.) .. .| 2429 2584 271.9| 2382 249.0| 256.1 Senvices furnished without payment by financial
Food furnished to employees (including mllnary) (nd.) ...... 75 1.7 8.1 73 74 76 intermediaries except life insurance carriers and private
Food produced and consumed on farms (n.d.) 5 s 4 S 5 5 noninsured pension plans (s.) . | 1439| 1460| 1489 1437| 1452| 1455
Tobacco products (n.d.) : A70( ATT( 472 4521 476|460 || Expense of handiing life insurance 17 (s. | e82| 710| "740| "e55| “e64| 673
Addenda: Food excluding alcoholic beverages (n.d.) ... 607.7| 6343| 662.4| 597.1| 609.5| 620.1 Legal services (s.) 479| 486| 03| 459| 451| 452
Alcoholic beverages purchased for off- Funeral and burial €XPENSeS (S.) .oo.oowerermerrrsrs 108 11| 17| 13| 101 100
premise consumption (n.d.) ... 51.7 535 56.0 515 53.4 55.6 Other 18 (s.) 171 181 18.7 16.6 16.7 16.4
Other alcoholic beverages (n.d.) 26.3 27.8 28.8 25.6 26.3 26.5
. . . Transportation 503.8| 536.6| 554.8| 490.3| 510.0| 511.2
Clothing, accessories, and JEWelrY ... 296.6| 3105( 3202 202.7) 306.4| 3184 Usepr-operated AFQNSPOMALION oo 4654| 4980 5142| 4540| 4722| 4722
Shoes (nd.) 344 355| 362| 341f 353f 360 New autos (d.) 865| 913| 846| 844| s862| 783
Clothing and accessories except shoes 2 .| 2012 2123 2181| 199.1] 2119 2211 Net purchases of used autos (d.) 40.8 6.1 527 37.2 38.9 393
Women's and children's (n.d) . 13L5| 136.7( 1403 1300 136.3| 1433 Other motor vehicles (d.) ... ; | 72| 735| 738| 649| 683| 665
Men's and boys' (n.d) .. 69.7) 756| 778 692] T756( 778 Tires, tubes, accessories, and other parts (d.) ............... 316| 344| 366| 321 350| 370
Standard clothing issued to military personnel (n.d) . 0 0 1 0 0 1 Repair, greasing, washing, parking, storage, rental, and
Cleaning, storage, and repair of clothing and shoes (s.) ... 11.3 11.6 11.9 11.0 11.0 111 leasing (s.) 1130] 1212 983| 1053| 1099
P U I G e —— 356( 367| 388 347| 348| 362 Gasoline and oil (n.d.) 109.9| 1146| 109.1| 1104| 1133
Other= (s.) 140 143| 151] 136] 136| 141 Bridge, tunnel, ferry, and road tolls (s.) | 25| T25| 26| 24| 23] 23
Personal care e51| 6771 700| 33| 641 656 Insurance ° (s.) . 268 273 280| 256]| 258| 257
Toilet articles and preparations (n.d.) ... 431 451 467| 420| 428| 440 Puﬁgg:et‘r‘af;?'sggﬁgg)'on : gg gg gg 2111 gi g §
Barbershops, beauty parlors, and health clubs (s.) 22.0 22.6 234 214 214 21.6 Taxicab (s) ) . 28 29 30 27 28 29
Housing 673.2| 706.6| 743.7| 6550 6682 6817 Purchased intercity tranSportation ................c..oeeeveeeerreennns 30.1 30.0 318 28.3 29.6 30.9
Owner-occupied nonfarm dwellings-space rent* (s.) 481.1| 502.6| 5285 468.2( 475.4| 4837 Rail way (s) 8 7 N 8 7
Tenant-occupied nonfarm dwellings-rent > (s.) 162.3| 1725| 181.6| 158.3| 163.7| 168.3 Bus (s.) 9 8 9 9 8 9
Rental value of farm dwellings (S.) ......c....... . 55 5.7 58 51 49 48 Airline Ss) 255 253 26.9 24.0 253 26.4
Other© (s.) 243 25.9 27.8 235 24.3 25.0 Other 2 29 31 33 2.6 2.8 29
Household operation 5035| 528.1| 554.3| 4940 507.9| 525.6 Recreation 339.0 374.8| 401.7| 337.2| 369.9| 3955
Furniture, including mattresses and bedsprings (d.) 426 454 417 41.6 427 43.9 Books and maps (d.) 19.0 20.1 20.9 18.4 19.1 19.4

23.9 25.9 27.3 23.8 253 26.7
22.0 235 24.7 22.0 23.0 244
482 52.1 53.8 47.8 51.2 52.6
24.9 26.9 28.8 24.6 254 26.8

Kitchen and other household appliances 7 (d.)
China, glassware, tableware, and utensils (d.)
Other durable house furnishings & (d.)
Semidurable house furnishings ® (n.d.)
Cleaning and polishing preparations, and miscellaneous

household supplies and paper products (n.d)
Stationery and writing supplies (n.d.) .............

Household utilities 1602| 1622| 1662 1550| 1548| 157.3
Electricity (s.) 83.0 84.1 87.1 814 824 83.5

Gas (s.) 329 316 30.9 31.0 29.2 30.2
Water and other sanitary services (s.) .
Fuel oil and coal (n.d.)
Telephone and telegraph (s.)

Domestic service (s.) | 15| w7| 22| 1| uo| 112
Other 10 (s.) 333| 353| 402| 324| 337| 366
Medical care 787.1 883.1

Drug preparations and sundries ** (n.d.)
Ophthalmic products and orthopedic apj
Physicians (s.)
Dentists (s.) 409( 438 466 388 397| 403

Other professional services 12 gs.) 87.5 948 1029 84.8 88.4 94.3
Hospitals and nursing homes * 344.4| 3638| 3836 329.7| 337.6| 3433
Hospitals 289.1( 306.0( 3230 276.6| 284.1| 2892
Nonprofit (s.) 196.5| 205.9| 216.6| 189.3| 192.8| 1955
Proprietary (s.) 31.0 325 344 29.2 29.7 30.3
Government (s.) 61.6 67.6 72.0 58.1 61.6 63.4
Nursing homes (s.) 553 57.8| 605| 531| 535 540
Health insurance 51.7 57.0 61.3 41.9 40.8 414
Medical care and hospitalization 14 (S.) ......ccccoveereervernens 419 445 471 371 374 38.2
Income loss *° (s.) 27 32 34 24 24 25
Workers' compensation 18 (S.) .......eeveeeemrmmereeeeessmmnnneeees 71 93 10.7 29 2.3 22

22.6 24.0 25.6 21.8 225 23.0
36.5 40.1 427 36.2 39.3 418

Magazines, newspapers, and sheet music (n.d.)
Nondurable toys and sport supplies (n.d.) .....
Wheel goods, sports and photographic equipment,
and pleasure aircraft (d.) .....cooeeeeerererrereneneriseenns 32.6 39.1 438 325 382 42.1
Video and audio products, computing equipment, and
musical instruments (d.) ...
Radio and television repair (s)
Flowers, seeds, and potted plants (n
Admissions to specified spectator amust
Motion picture theaters (S.) .....oeevevrerennns .
Legitimate theaters and opera, and entertainments of
nonprofit institutions (except athletics) (s.)
Spectator sports 2% (S.) ...coveevevenenes
Clubs and fraternal organizations 22 (s.) .
Commercial participant amusements 23 (s.)
Pari-mutuel net receipts (s.) . . . .
Other 24 (s.) 78.1 832 88 2 75 5 79 3 82 1

68.8 80.0 88.3 73.4 89.0| 106.0

128 140| 142| 129| 140| 135
182| 195| 199| 179| 183| 179
s2| ‘55| 56| 51| ‘52| 51

7.9 8.7 9.0 7.8 8.2 8.1

12| 121 129 1ol 15| 117
34| 349| 370 304| 329 339

Education and research 99.3| 105.4( 1107 95.1 97.0 97.3
Higher education 2> (s.) 55.9 59.7 63.5 52.7 536 54.2
Nursery, elementary, and secondary schools 28 (s.) .......... 20.2 21.2 20.7 19.7 20.0 18.9
Other?7 (s.) 232| 245| 266 227 234 242

Religious and welfare activities 28 (S.) ... 121.3] 131.2| 137.4( 1187 1253| 1264

Foreign travel and other, net -189| -19.0| -19.2| -165| -16.2

460 49.6 52.8 46.3 48.7 50.3
2.8 2.7 27 2.7 2.6 23

Foreign travel by U.S. residents (s.)
Expenditures abroad by U.S. residents (n.d. .
Less: Expenditures in the United States by nonresidents

(s) 68.7 69.9 73.1 66.9 66.5 67.5
Less: Personal remittances in kind to nonresidents (n.d.) 14 14 14 14 13 13
RESIAUL .....ooooovevrrnricerensieiisssesssissssnesssssssssessssssssnns | ovnseneenns | cevnsnnens | covviennn -14| -59| -100

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-
ices.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and purchases of fuel and electricity.

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also
includes lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-
ices.

12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classified.

13. Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative expenses (including con-
sumption of fixed capital) of Blue Cross and Blue Shield plans and of other independent prepaid and self-insured
health plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers’ compensation.

17. Consists of (1) operating expenses of life insurance carriers and private noninsured pension plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers to accident and health insurance.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation
services, and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of hilliard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambling; and other
commercial participant amusements.

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For government institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
ernment institutions, equals student payments of tuition. Excludes child day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious, so-
cial welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for separately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research. For proprietary and government institutions, equals receipts from users.

NoTes.—Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Estimates of foreign travel by U.S. residents (line 108) expenditures were $0.3 billion in 1981. Beginning with
1984, estimates of foreign travel by U.S. residents include substantially improved estimates of U.S. residents’ foreign
travel and passenger fare expenditures. Estimates of expenditures in the United States by nonresidents (line 110)
include, beginning with 1981, nonresidents’ student and medical care expenditures in the United States. Student
expenditures were $2.2 billion, and medical expenditures were $0.4 hillion in 1981. Beginning with 1984, estimates
of expenditures in the United States by nonresidents include substantially improved estimates of nonresidents' travel
expenditures. Expenditures in the United States by nonresidents are subtracted from total personal consumption ex-
penditures (line 110) because they are included in detailed type of expenditure estimates elsewhere in personal
consumption expenditures.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual line is the difference between the first line and the sum of the most detailed lines.
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Table B.6.—Private Purchases of Producers’ Durable Equipment by Type

Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992) dollars
1993 | 1994 | 1995 1993 | 1994 | 1995 1993 | 1994 | 1995 1993 | 1994 | 1995
Private purchases of structures ......... 417.1| 460.9| 482.2| 402.6| 431.0| 436.9 Private purchases of producers’ durable
. . EUIPMENT oo 433.4| 494.0 | 546.1| 434.0 490.9 | 541.4
Nonresidential ... 171.8| 180.2| 199.7( 166.3| 168.8| 181.1
Nonresidential qUIPMEeNt ... 427.0| 487.0| 538.8| 427.6 | 484.1| 5345
NEW oo 172.0| 180.2 199.4| 166.5| 168.8| 180.9
o o ) Information processing and related equipment ... 141.8| 160.4 | 183.2| 147.1| 170.4| 201.1
Nonresidential buildings, excluding farm | 113.3| 122.9| 1388| 1096 1147| 1251 Office, computing, and accounting machinery 56.5| 63.3| 73.9| 63.7| 77.6| 100.5
Industrial 2741 296 342| 265 276 308 Computers and peripheral equipment?® ......... 48.7| 545| 636 56.2| 69.3| 915
Commercial . 526| 5971 679| 508f 557| 612 (0111 78| 88| 103| 77| 86| 99
Office buildings * 211 234| 265 204| 218| 239 Communication equipment 47.1| 56.1| 66.1| 46.4| 545| 634
Other? ... 315| 364| 414)] 304 339| 373 Instruments ... 220| 233| 256 215| 224| 242
Religious . 36| 37( 39| 35| 34 35 Photocopy and 16.1| 17.7| 17.6| 158| 17.1| 167
49 5.4 6.4 48 5.1 58
13.9 13.1 124 135 12.2 11.1 Industrial equipment 97.6| 109.7| 1245| 96.3| 105.9| 116.2
10.8 115 14.0 10.5 10.7 12.6 Fabricated metal products 92| 98| 100 92| 96 9.5

Engines and turbines ... 44| 51| 47| 44| 50 44
Utilities 320| 337 385 311f 3L7| 351 Metalworking machinery 204| 239| 285| 20.0( 229| 26.3

Railroads . 3.1 3.9 3.8 2.9 35 34 Special industry machinery, n.e.c. .| 252| 29.1| 348| 247| 279| 323

Telecommunications 96| 107 109 95| 1041 105 General industrial, including materials handling,

Electric light and power . S| 128| 123 151 124] 114} 136 BQUIPMEN e 211| 226| 254 20.7| 21.7| 236

[CF: S . 5.6 5.8 7.6 5.4 5.4 6.5 Electrical transmission, distribution, and

. 1.0 1.0 12 1.0 9 11 industrial apPAratus .............c....coeererrvvreesrnres 17.2| 192 211| 17.1| 188| 20.0
3.3 32 3.2 3.2 3.0 2.9 Transportation and related equipment ... 99.2| 117.1| 124.9| 975 111.7| 118.1
, : 156 135 120| 148 126| 112 Trucks, buses, and truck trailers 425| 554| 62.7| 40.7| 509| 56.1
Petroleum and natural gas 141 117 101| 133| 110 9.4 Autos ..... 3771 470| 422| 38.2| 46.6| 432
15 17 19 15 16 17 Aircraft ... 12.9 79| 125| 126 75| 114
78 6.9 6.9 7.7 6.8 6.6 Ships and boats 21| 16| 11| 20| 15[ 10
e Railroad equipment .. 40| 53 64| 39| 51 5.8
Brokers’ commissions on sale of
structures 13 14 1.6 13 14 15 Other equipment 92.2| 104.6| 1125| 90.6| 100.5| 105.4
Net purchases of used structures .. -16| -15( -14| -15| -14| -13 Furniture and fixtures 236| 26.2| 286| 233| 25.0| 266
T Tractors ......cccocvcennnens 89| 10.8| 11.4| 88| 103| 108
Residential ... 2453| 2807| 282.5| 236.3| 2621| 2558 Agricultural machinery, except tractors 83| 10.0| 104| 80| 95| 96
Construction machinery, except tractors 10.2| 119 140| 99| 113| 129
NEW ottt 2179\ 2485| 249.0| 209.1| 2306| 224.0 Mining and oilfield machinery ..... 16| 21| 26| 16| 21| 24
i ; Service industry machinery . 11.9| 144 154| 11.7| 139| 145
New housing units 151.1( 177.3| 175.0( 144.1| 162.3| 155.1 Electrical equipment, n.e.c 14| 106! 108| 112| 04| 102
Permanent site ....... 1441 1679 163.1| 1375| 154.0| 145.1 Oth 163 185| 192! 160! 179! 180
Single-family structures .. 1333| 153.8| 1445| 127.1| 1405| 127.7 er : : - : : :
Multifamily structures . 10.8 14.1 18.6 10.4 135 17.6 . - "

Mobile homes ... 70 93 119 6.7 83 100 Less: Sale of equipment scrap, excluding autos 39| 49 62| 39| 43| 47
Improvements . 66.4| 71.0| 739) 645) 680| 688  Residential equipment .. 64| 70| 72| 64| 68/ 70
Other S 5 3 1 4 3 1

Brokers’ commissions on sale of Addenda:
Pri h f ' |
structures ... | 202| 335 346| 289 327| 328 ement 0 producers’ durable 1V saolsaeal ||
Net purchases o -18) -13) -11) -17) 12 -10 Less: Dealers' margin on used equipment w| 50 48] 55| | |
. Net purchases of used equipment from
el Rt R R 0 2 -1 government . 9| 12 .
) . - . o Plus: Net sales of used equipment . 298| 334 .
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for Net exports of used equipment .. 1.0 1.7 .
the{ o&w:& of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings Sa.le of equipment scrap 39 5 §
used for commercial purposes. ' ' ' ' ' Equals: Private purchases of new equipment ....... 462.3| 5285 5834 ........
3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not .
elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals. RESIAUAI ... | v | s | s -1| -14| -54

4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.
5. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

1. Includes new computers and peripheral equipment only.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

n.e.c. Not elsewhere classified.
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Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Millions of dollars]

December 1996

Compensation Wage and salary accruals Compensation Wage and salary accruals
1993 1994 1995 1993 1994 1995 1993 1994 1995 1993 1994 1995
Total 3,809,500 | 4,009,754 | 4,222,722 | 3,095,293 | 3,257,335 | 3,433,238 Communications 63,042 66,742 70,501 52,162 55,122 58,157
Telephone and telegraph 48,891 51,349 ... . 40,312 42,198 43,897
Domestic industries . 3,809,547 | 4,009,843 | 4,222,834 | 3,095,340 | 3,257,424 | 3,433,347 Radio and television 14,151 15,393 11,850 12,924 14,260
Private indUStries .......ccooevervevreresrenrennens 3,036,391 | 3,214,105 | 3,402,568 | 2,511,110 | 2,654,881 | 2,811,616 Electric, gas, and sanitary services .... 52,381 53,609 51,831 42,172 43,021 43,484
Agriculture, forestry, and fishing . 32,857 34,939 36,226 28,080 29,999 31,080 Wholesale trade ... 244590 | 259,948 277,911| 204,706| 218,000 233,379
Farms 14,249 14503 | oo 12,052 12,326 12,290
Agricultural services, forestry, and Retail trade .......ccccooevervvveienenieienns 344,010 | 364,672| 386,645| 293,686| 312,281| 330,457
fISRING oo 18,608 20,436 | covvervireninen 16,028 17,673 18,790
Finance, insurance, and real estate 299,210 313,330| 322,115| 250,262 | 262,233| 269,571
Mining 32,355 33,128 33,166 26,115 26,364 26,482 Depository institutions 74,818 714721 ... . 60,945 62,958 64,714
Metal mining . 2,786 0].. 2,168 2,173 2,395 Nondepository institutions 21,330 21,807 17,890 18,255 18,128
Coal mining ... 6,134 4,802 5,015 4,828 Security and commodity brokers . 52,566 55,476 45,717 48,496 50,363
Oil and gas extraction 19,258 15,725 15,587 15,446 Insurance carriers 67,311 70,646 | ... 55,616 58,308 59,925
Nonmetallic minerals, except fuels ... 4,177 3,420 3,589 3,813 Insurance agents, brokers, and
service ... 27,850 29,685 ... 23477 25,084 26,196
Construction 165,738 | 183,150 | 196,015| 134,173 | 147,446| 157,579 Real estate 39,097 41,582 32,453 34,636 35,280
Holding and 16,238 16,662 | ... 14,164 14,496 14,965
Manufacturing ......c.ooeereevrvrerneernerenenins 749,301 788590 817,973| 596,001 625358 650,015
SEIVICES ovvuvverrierrneiierissnisenens 916,577 | 971,928 1,058,843 | 776,850 821,818 892,680
Durable goods 455411 484,020 | 506,295| 358,366 379,414 398,260 Hotels and other lodging places . 32,852 34,5211 ... . 27,641 28,990 30,655
Lumber and wood products 21,204 22,99 | ... . 16,915 18,464 19,370 Personal services . 21,900 22,599 18,839 19,365 20,328
Furniture and fixtures 14,121 14,924 11,319 11,986 12,462 Business services . 152,514 | 167,968 129,249 | 142,444| 164,396
Stone, clay, and glass products . 19,989 21,365 15,880 17,052 17,703 Auto repair, services, and parking 24,335 26,083 20,600 22,054 23,820
Primary metal industries . 32,311 34,569 25,085 26,884 27,884 Miscellaneous repair services .. 10,740 10,312 9,158 8,706 9,645
Fabricated metal products 52,275 56,382 41,031 44,528 46,861 Motion pictures 13,205 14,293 11,203 12,123 13,927
Industrial machinery and equipment 90,139 95,829 ... 71,972 76,729 81,918 Amusement and recreation services 29,138 31,348 24,383 26,216 28,915
Electronic and other electric Health services . 308,229 | 324,532 258,903 | 271,747| 289,411
equipment 68,219 72,3131 ... 54,672 58,037 62,253 Legal services ... 56,079 57,627 47,447 48,431 49,757
Motor vehicles and equipment 50,889 60,040 36,780 42,246 46,287 Educational services . 46,030 49,2821 ... 38,920 41,597 44,074
Other transportation equipment 49,391 47,835 38,583 36,871 36,187 Social services and membership
Instruments and related products ... 44,634 44,868 | ... 36,186 36,131 36,540 organizations . 79,712 85,614 68,155 73,244 78,568
Miscellaneous manufacturing Social services 39,134 42,671 32,451 35,473 38,767
INAUSEHES vvvvovvvivrieireeiesiesienis 12,239 12,899 | v 9,943 10,486 10,795 Membership organizations 40,578 42,943 35,704 37,771 39,801
Other services? ... 131,174 136,906 | ... .| 111,920 116,303| 127,823
Nondurable goods 293,890 304,570 | 311,678| 237,635| 245944 251,755 Private households 10,669 10,843 11,122 10,432 10,598 11,361
Food and kindred products . 57,754 59,635 | ... . 46,315 47,767 49,117
Tobacco products . 2,690 2,703 1,998 1,990 2,145 GOVEMMENT ..o 773,156 | 795,738 | 820,266 | 584,230 602,543 621,731
Textile mill products . 18,521 19,109 15,313 15,782 15,822
Apparel and other textile p 20,902 21,391 17,063 17,435 17,189 Federal 258,564 | 258,451 173,921 173,922 174,378
Paper and allied products 31,117 32,236 25,372 26,250 26,866 General government . 210,906 | 207,612 141,550 | 139,169 | 137,890
Printing and publishing .... 55,711 58,493 45,911 48,187 49,892 Civilian .. 122,047 123,278 83,598 84,265 85,146
Chemicals and allied products 62,227 63,726 49,878 50,872 51,813 Military 2 88,859 84,334 57,952 54,904 52,744
Petroleum and coal products .. 10,407 10,434 ... 7,802 7,729 7,777 Government enterprises 47,658 50,839 ... 32,371 34,753 36,488
Rubber and miscellaneous plastics
products 31,608 33,8831 ... 25,561 27,515 28,774 State and local 514,592 | 537,287 ... 410,309 | 428,621 | 447,353
Leather and p 2,953 2,960 | ... 2,422 2,417 2,360 General governi 480,939 500,018 383,023 | 398,246 | 415,498
Education 251,864 | 262,711 ... 198,791 207,426 216,465
Transportation and public utilities ...... 251,753 | 264,420 273,675| 201,237 211,382 220,373 Other ... 229,075 237,307 184,232 190,820 199,033
Government enterprises 33,653 37,269 ... 27,286 30,375 31,855
Transportation 136,330 | 144,069 | 151,343 106,903 | 113,239| 118,732
Railroad transportation . 15,639 15,39 | v 11,207 10,914 11,149 Rest of the World ......cccccceveveveievinieresiieninns 47 -89 -109 47 -89 -109
Local and interurban passenger
transit 8,254 8,883 6,750 7,266 7,683 Receipts from the rest of the world . 1,212 1,251 1,255 1,212 1,251 1,255
Trucking ar 58,616 63,640 45,551 49,811 52,608 Less: Payments to the rest of the wol 1,259 1,340 1,364 1,259 1,340 1,364
Water transportation . 7,375 7,667 5,994 6,222 6,313
Transportation by air 33,215 34,129 26,504 27,162 28,171 Addenda:
Pipelines, except natural gas 1,135 1,112 948 921 853 Households and institutions 294,861 310,303 | 322,965
Transportation services 12,096 13,244 ... 9,949 10,943 11,955 Nonfarm business 2,808,592 | 2,977,407 | 3,172,608

1. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
2. Includes Coast Guard.

NoTes.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

Compensation equals wage and salary accruals plus supplements to wages and salaries. “Supplements” are listed
in table 8.15 of the January/February 1996 SURVEY OF CURRENT BUSINESS.
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Table B.8.—Employment by Industry
[Thousands]
Full-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employees production * employees production *
1993 1994 1995 1993 1994 1995 1993 1994 1995 1993 1994 1995
Total 119,137 122,092 | ...ccvvvvenee 115,722 | 119,424 | ..vvvvvenee Transportation SEIVICES .........owveerermererrenens 375 405 | o 376 397 | v
DOMESHIC INAUSETIES .ovvvvrverrereriseriecisisesesrisenens 119,241 122,204 | ...cvevvenee 115,826 | 119,536 | .ccovvvrvenee Communications 1,268 1,286 1,173 1,262 .
N . N Telephone and telegraph 891 909 824 8921 .
Private industries ... 97,390 | 100,282 [ ....cvevuvee. 97,483 ] 101,112 | ..ovvvvuees Radio and television 377 377 349 370
Agégﬂlsure’ forestry, and fishing ................. lggg lgig %g?i ?ggg Electric, gas, and sanitary services 945 929 941 927
Agricultural services, forestry, and fishing ...... 1,029 1,101 ... 1,271 1,331]. Wholesale trade 6,056
Mining 612 616 610 i
MLl TTHING o 50 50 19 Retail rade 20429
Coal mining . 113 111 1111, Finance, insurance, and real estate 6,877
Oil and gas extraction 345 350 346 | . Depository institutions ...... 2,077
Nonmetallic minerals, except fuels . 104 105 104 (. Nondepository institutions 461
Construction 4854 5198 e 6126 6,504 | oo ﬁiﬁ‘#g;{:"c‘;ﬁgﬁm"d'ly br L g?g
MANUFACHUTING ovvverevvevessesscsnesssnssssssnns 18,173 18,429 oo 18,106 | 18441 .o, Insurance agents, brokers, and service . 702
Real estate 1,374
Durable goods 10,284 10,503 10,336 | 10,576 [ .vvoovrrnne Holding and other investment offices ............. 254
Lumber and wood products 73 775 .
Furniture and fixtures ...... 490 505 498 515(. Services . 32,633 33,634 32,317| 33,630
Stone, clay, and glass products . 521 535 522 542 . Hotels and other lodging places . 1679] 1,708 1499 1,548
Primary metal industries . 681 698 675 694 1. Personal services .. 1272 1277 1731 1717
Fabricated metal products 1343 1,39% 1334 1388(. Business services . 5890 6,354 6004| 6,526
Industrial machinery and equipmen . 1,938 1,998 1,935 1,994 Auto repair, services, and p 1,036 1,075 1,325 1,315
Electronic and other electric equipment ..... 1,530 1,576 1515 1,567 Miscellaneous repair services . 375 350 583 565
Motor vehicles and equipment ... 838 899 834 894 Motion pictures ...........c...... 422 460 468 510].
Other transportation equipment 920 852 920 850 Amusement and recreation services 1,322 1,423 1,163 1,262 .
Instruments and related products . 897 866 887 859 Health services . 9,074 9,319 8,449 8,762 .
Miscellaneous manufacturing industries ..... 395 405 428 441 Legal services ... 1,058 1,059 1,163 1,203].
Educational services . 1,948 1,985 1,799 1,826 .
Nondurable goods 7,889 Social services and mi
Food and kindred products . 1,678 organizations . 4288| 4, 4060 4353].
Jobacco products - Social services 2205| 2328 2327|2531
Aex“ e |m' dp“’m”“ts . o Membership organizations 2083 2131 1733 1822].
Ppp‘”e a{;‘ lf? der eé : p 2o Other services? ... 2846| 2,881 3223 3222].
aper and alled products Private households 1,423 , 850 821].
Printing and publishing ... 1,539
Chemicals and allied products 1,077 Government 21,851 21,922 .o 18,343 | 18424 ...
Petroleum and coal products .. 150
Rubber and miscellaneous plastics Federal 5936| 5737 4863 4693].
ProductS ....o.eveveeereraennens 911 General government ...........emmiennnenns 4,987 4,766 4,063 3,903 .
Leather and leather products 120 Civilian 2,187 2,117 2,159 2,089 (.
. L Military 3 2,800 2,649 1,904 1814].
Transportation and public utilities 5,870 Government enterprises 949 971 800 790 .
Transportation . 3,657 State and local 15915 16,185 13480 13,731].
Railroad transportation . . 238 General governi 15,041] 15,299 12,630 12,869 .
Local and interurban passenger transil 386 Education 8.058 8,215 6.510 6.637 | .
Trucking and war_ehousing 1,731 Other 6:933 7,084 6:120 6:232 .
Water transportation . 174 GOVEMMENt ENLEIPIISES .vvvvsvreersvverssrersrnees 874 886 850 862
Transportation by air 734
Pipelines, except natural gas 19 Rest of the world -104 =112 e -104 =112 e

1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid family

workers are not included.

2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
3. Includes Coast Guard.

Note.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Thousands of dollars

Thousands

Wages and salaries

Full-time equivalent

Thousands of dollars

Thousands

Wages and salaries

Full-time equivalent

per full-time equivalent employees per full-time equivalent employees
1993 1994 1995 1993 1994 1995 1993 1994 1995 1993 1994 1995
Total * 29,380 29,952 oo 105,355 [ 108,752 [ ..vvvevrvers Transportation SErViCes ..........cocuuusssssrns 29,176 29,104
DOMESHIC INUSETIES .cvvvvvereeresreerereesieeeesieesiseeereiens 29,351 29,922 .o 105,459 | 108,864 .............. Communications 45123 | 44,027 ..
Private industries 28825 29355 87116 90440 . Telephone and telegraph | s
Aglrzlgrlélqtsure, forestry, and fishing %igg %%gg ) 1%‘71 lggg Electric, gas, and sanitary Services ................ 45,346 | 47,069
Agricultural services, forestry, and fishing ...... 18,152 19,127]. 883 924 WHOIESAIE tAAE oo 35367| 36,504
Mining 43598 44,161(. 599 597 i
MR MINING s 43360 | 44347| 50 49 Retall trade 17,508 | 18,044 .
Coal mining 43,655 45,180 . 110 111 Finance, insurance, and real estate ... 38,776 | 39,547
Oil and gas extraction 46,524 | 46,668 | . 338 334 Depository institutions ...... 30,921 31,910
Nonmetallic minerals, e: 33,861 | 34,845]. 101 103 Nondepository institutions 40,659 | 38,923
Construction 20417| 29560 . 456L| 4988 eutanes ot o 3027|3966
MaNUFACIUTING eevvvreeerreeressersssessssenssssensines 33,747| 34,715 17,661 18,014 Ié\sulranﬁetagent& brokers, and service . ggg%g g%gg
eal estate , !
Dulr_ablebgoodg s ggg;i gggé‘i . 10,%3 10,3?% . Holding and other investment offices ............. 58,288 | 59,167 ..
umber and wood products \ ¥ . )
Furmniture and fixtures ........ 23930 24312]. 473 493 Services . 27,464 27,839 ..
Stone, clay, and glass products 31,137 32,295]. 510 528 Hotels and other lodging places . 19,222 19,522
Primary metal industries ... 37,273 38,794 (. 673 Personal services . 17,205( 17,321
Fabricated metal products . 31,202 325261 . 1,315 Business services . 24,208 | 24576
Industrial machinery and equipment .| 378200 39,108]. 1,903 Auto repair, services, and parking 21,436 22,481
Electronic and other electric equipment ..... | 36,327 | 37,251]. 1,505 Miscellaneous repair services . 26,935 27,037
Motor vehicles and equipment 44367 47,414]. 829 Motion pictures 34,471 32,765
Other transportation equipment .. 42,446 | 43,686 (. 909 Amusement and re 23,178 | 22,896
Instruments and related products | 412141 42,407 (. 878 Health services 32,202 32,436
Miscellaneous manufacturing industries ... | 26,801 27,166 . 371 Legal services .. 50,529 | 50,344
Nondurable goods a1321| 32000 7587 Educational services 23112 24,2831 .. 1,684 1713] .
Food and kindred’ 28.767| 29233 15610 S°g‘rag'af]?zr;'lf§,fsa”d membership 18770| 19209 se3t| 3813
Tobacco products .. 454001 47,381 1. 44 Social services - 17,097 17817| 1898| 1991
Textile mill products 23062 235851 . 664 Membership organizations 20602 20731 1733 1822
Apparel and other textile products . 17,923 18,161]. 952 Other services 2 23179 | 24458 2592 2616
Paper and allied products 37,094 38265]. 684 Private households 122713] 12'909 '850 ‘821
Printing and publishing ... 32,515| 33278]. 1,412 ! ! - -
Chemicals and allied products 47,055 48,868 . 1,060 Government 31,850 | 32,704 18,343 | 18,424
Petroleum and coal products . 52,362 | 52,938]. 149
Rubber and miscellaneous plastics Federal 35,764 37,0601 .. 4,863 46931 ..
products 28,528 | 29,2401 . 896 Gengr_a_l GOVEINMENE ... 34,839| 35,657 4,063 3,903
Leather and leather products . 20,879 21,389 . 116 al_\ll_ltllém3 ggg% gggg; %égg %giﬁ
liitan 4 ' 5 )
Transportation and public utilities ............... 36,850 | 36,565 [ ...coveonnen. 5,461 vaemmyem ENEIPIISES vvvvvevverrererreriirinnies 40,464 43,9911 .. 800 790 ..
Transportation : 3L675( 31325]. 3375 State and local 30438 31,216].. 13480 13731]..
Railroad transportation | 50256] 48507]. 223 General government 30,326 30,946 12,630 12,869
Local and interurban passenger transit ...... 19,286 | 19,273]. 350 Education 30,536 | 31,253 6,510 6,637
Trucking and warehousing . 28,398 28545]. 1,604 Other 30,103| 30,619 6,120 6,232
ﬁgﬂp‘ég’;ﬁggrfy‘gr g;ﬁg ggi% : é% Government enterprises .. 32,101 | 35238 850 862
Pipelines, except natural gas . 49:895 54:176 . 19 Rest of the world -104 1121 ..

1. Full-time equivalent employees equals the number of employees on full-time schedules plus the number of
employees on part-time schedules converted to a full-time basis. The number of full-time equivalent employees in
each industry is the product of the total number of employees and the ratio of average weekly hours per employee
for all employees to average weekly hours per employee on full-time schedules.

2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
3. Includes Coast Guard.

NoTe.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National Income

Billions of dollars

1993

1994

1995

Billions of chained
(1992) dollars

1993 | 1994 | 1995
Farm output .... 186.0( 201.6 182.2| 198.0|..
Cash receipts from farm marketings . 181.3| 179.2 177.6| 176.7]..
Crops ........... 91.2] 911]. 905| 87.1]..
Livestock . 90.0| 88.1]. 87.1| 89.7]..
Farm housing .. 5.5 5.71. 5.1 49]..
Farm products consumed on farms 5 5]. 5 5] ..
Other farm income ............. 48 47 4.8 43]..
Change in farm inventories -6.2 11.5 -2.6 1.2 123 -4.7
Crops ... -7.3 10.1 | 1T 95]...
Livestock . 11 14 11 15(..
Less: Intermediate goods and services
PUICRASE ..o 1139( 1193f........ 1112 1143f ...
Intermediate goods and services,
other than rent .........ccccoeevrevn 100.9| 105.5 98.6| 100.6]...
Rent paid to nonoperator landlords 129| 138 126 13.7(..
Equals: Gross farm product ... 721 823 71.0| 839| 76.0
Less: Consumption of fixed capital ............... 224 231 23.7 | e | v | i
Equals: Net farm product ... 49.7 59.2 549 | v | e | e
Less: Indirect business tax and nontax
L L OO 46 {530 FSPPURTIO IFPRORPPIRN INVIRRRPIORN ISP
Plus: Subsidies t0 OPerators .............oueeens 113 6.6 | o | v v s
Equals: Farm national income 56.4
Compensation of employees 14.3
Wage and salary accruals ........ 12.0
Supplements to wages and
SAlarnes ... 2.3 2.2 | e e [ [
Proprietors’ income and corporate
profits with VA and CCAdj ....... 33.7
Proprietors’ income 320
Corporate profits 18
Net interest 83

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

CCAdj
IVA

Capital consumption adjustment
Inventory valuation adjustment

National Data
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Table B.11.—Housing Sector Output, Gross Product, and National
Income

Billions of dollars

1993

1994

1995

Billions of chained
(1992) dollars

1993 | 1994 | 1995
HOUSING OULPUL L oo 649.0( 680.7| 716.0( 6315| 644.0( 656.8
Nonfarm housing 643.4| 6750| 710.1| 626.4| 639.1| 652.1
Owner-occupied 481.1| 502.6| 5285| 468.2( 4754 483.7
Tenant-occupied 162.3| 1725| 181.6| 158.3| 163.7| 1683
Farm housing 55 57 5.8 5.1 49 4.8
Less: Intermediate goods and services
CONSUMEM ..o 86.8 83.1 86.7 84.8 78.8 79.3
Equals: Gross housing product ................. 562.1| 597.6| 629.3| 546.8| 565.1| 577.5
Nonfarm housing 557.6| 593.1| 624.6| 542.6| 561.3| 573.8
Owner-occupied . 4152| 438.5| 460.8| 403.7| 414.7| 4222
Tenant-occupied . 142.4| 1546| 163.8| 1389| 146.6| 151.6
Farm housing 45 45 4.7 4.2 39 38
Less: Consumption of fixed capital ................ 1040| 1124
Capital consumption allowances ... 52.9 60.3
LESS: CCAL] covveroveevvereerssseeen -51.1| -52.1]...
Equals: Net housing product ... 458.1| 4852
Less: Indirect business tax and nontax
liability plus business transfer payments ... | 114.0| 1206 | ..cccoocers | covvrverens | cvvvrinvins | v
Plus: Subsidies less current surplus of
government enterprises ............eereen. 188 206 oo | e | v | s
Equals: Housing national income ............. 362.9| 385.2 | covvernee | v | e | e
Compensation of employees ......... 73 £ ETOTINS ERUIRN IR IO
Proprietors’ income with IVA and
CCAdj ... 183| 208]..
Rental incom:
(0107 oS 4.7 89.4 | e [ v [ e [ e
Corporate profits with IVA and
CCAdj 35 39]..
Net interest ... 250.0| 2634f...

'CCAdj Capital consumption adjustment
IVAInventory valuation adjustment

1. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table
B
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C. Historical Tables

Table C.1 is derived from the| “Summary National Income and Product Series” [tables that were published in the
January/February 1996 SUrRVEY OF CURRENT BUSINESS; the other tables are derived fropublished in
that issue. All the tables in this section include revised data for 1993—96 from the annual revision of the N1pA’s
published|in the August 1996 SURVEY.|

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly data are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
period
Year and Chain-type price index Implicit price deflators
Gross Final sales of Gross ! Gross " Gross Gross
quarter domestic domestic national dé;nrfess?ic F":j%lr;slse[isc of domestic Groisrcﬂg:ssnc domestic national Gross Gross domestic Gross Gross
product product product roduct roduct product p product product domestic Lrchases domestic national
p P product p product product
2,212.3 2,206.9 22243 | oo | e 230 225 229 229
2,261.7 2,264.2 2,274.8 22 2.6 233 228 233 233 14 14 15 15
2,309.8 2,318.0 2,324.6 21 2.4 236 231 236 236 12 11 13 13
2,449.1 2,445.4 2,465.9 6.0 55 239 234 239 239 13 12 13 13
2,554.0 2,552.4 2,572.0 43 4.4 242 237 24.2 242 12 13 12 12
2,702.9 2,705.1 2,722.3 5.8 6.0 24.6 24.0 245 245 15 15 15 15
2,874.8 2,860.4 2,895.2 6.4 5.7 25.0 245 25.0 25.0 19 18 2.0 2.0
3,060.2 3,0335 3,078.9 6.4 6.1 257 251 25.7 258 2.8 2.8 29 29
3,140.2 3,125.1 3,159.4 2.6 3.0 26.6 259 26.5 26.6 32 3.0 31 31
3,288.6 3,278.0 3,309.2 47 49 217 27.0 21.7 217 44 43 43 43
3,388.0 3377.2 3,407.8 3.0 3.0 29.0 283 29.0 29.0 47 47 47 47
3,388.2 3,406.5 3,407.7 0 9 30.6 29.8 30.6 30.6 5.3 5.4 5.4 54
3,500.1 3,499.8 3,522.2 33 2.7 321 314 322 32.2 52 53 5.2 5.2
3,690.3 3,689.5 37143 54 54 335 328 335 335 4.2 45 43 43
3,902.3 3,883.9 3,936.0 5.7 5.3 354 347 354 355 5.6 5.8 5.7 5.7
3,888.2 38734 3927.1 -4 -3 385 38.2 385 385 8.9 10.2 8.7 8.6
3,865.1 3,906.4 3,894.5 -6 9 42.2 418 422 422 9.4 9.3 9.6 9.6
4,081.1 4,061.7 4,116.9 5.6 4.0 446 442 446 446 58 58 5.6 57
4,279.3 4,240.8 4,320.2 49 4.4 475 472 474 474 6.4 6.8 6.3 6.3
4,4937 4,464.4 4,534.4 5.0 53 50.9 50.7 51.0 51.0 73 74 7.7 7.7
4,624.0 4,614.4 4,680.8 29 34 55.3 55.3 55.3 55.3 85 9.0 85 85
4,611.9 4,641.9 4,667.7 -3 6 60.4 61.1 60.4 60.4 9.3 10.7 9.2 9.2
4,724.9 4,691.6 47741 25 11 66.1 66.8 65.9 66.0 9.4 9.2 9.2 9.3
4,623.6 4,651.2 4,665.4 -2.1 -9 702 707 70.1 70.2 6.3 5.9 6.3 6.3
4,810.0 4,821.2 4,851.2 4.0 37 732 733 731 731 4.2 38 42 42
5,138.2 5,061.6 5,176.1 6.8 5.0 759 759 75.9 76.0 38 35 39 39
5329.5 5,296.9 5,352.7 37 4.6 78.6 784 78.4 785 34 32 33 33
5,489.9 5,480.9 5,503.4 3.0 35 80.6 80.4 80.6 80.6 26 26 27 27
5,648.4 5,626.0 5,657.2 2.9 26 83.1 83.1 83.1 83.1 31 34 31 31
5,862.9 5,855.1 5,876.2 38 4.1 86.1 86.1 86.1 86.2 37 36 37 37
6,060.4 6,028.7 6,074.0 34 3.0 89.7 89.8 89.7 89.8 4.2 42 42 42
6,138.7 6,126.7 6,159.4 13 16 93.6 93.8 93.6 93.6 44 45 43 43
6,079.0 6,082.6 6,094.4 -1.0 -7 97.3 97.3 97.3 97.3 39 37 4.0 4.0
6,244.4 6,237.4 6,255.5 2.7 2.5 100.0 100.0 100.0 100.0 2.8 2.8 2.7 2.7
6,386.4 6,365.5 6,397.1 2.3 2.1 102.6 1025 102.6 102.6 2.6 2.5 26 26
6,608.7 6,550.7 6,606.0 35 2.9 105.0 104.8 104.9 104.9 2.3 2.2 23 23
6,742.9 6,708.9 6,737.1 2.0 24 107.6 107.3 107.6 107.6 25 24 25 25
2,225.6 2,232.6 AV T B I 23.0 22.5 22.9 22.9
2,225.8 2,225.3 2,238.7 0 231 22.6 231 23.1 15 14 33 33
2,283.3 2,2485 2,295.7 10. 232 226 231 231 8 8 2 2
2,268.5 2,268.4 2,281.2 -26 233 228 232 232 2.0 2.1 17 17
2,265.8 2,265.1 2,279.1 -5 . 234 229 233 234 2.0 2.0 2.7 2.7
2,229.1 22147 2,243.4 -6.3 17 235 23.0 235 235 21 21 2.7 27
1961: 2,245.6 2,2711.7 2,260.7 3.0 5 236 23.0 235 235 7 6 3 3
2,286.1 2,301.1 2,300.3 74 42 236 23.0 236 236 4 2 9 1.0
2,328.2 2,320.4 2,342.8 76 34 236 231 236 236 7 7 5 5
2,379.4 2,372.8 2,394.3 9.1 9.3 237 231 23.6 237 11 1.0 N 7
1962: 2,420.4 2,400.3 2,435.3 7.1 4.7 23.8 23.2 23.8 23.8 20 19 21 21
2,440.0 2,440.7 2,456.4 33 6.9 23.9 23.3 23.9 23.9 11 14 19 19
2,465.2 2,462.0 2,481.8 4.2 35 23.9 234 23.9 23.9 11 11 8 8
2,470.7 2,418.7 2,489.9 9 27 24.1 235 24.0 24.0 17 18 11 11
1963: 2,502.3 2,492.4 2,520.4 52 2.2 241 236 241 241 12 13 12 12
2,532.9 2,533.8 2,550.4 5.0 6.8 242 236 24.1 241 6 7 9 9
2,581.4 2,578.0 2,599.1 79 72 242 237 24.2 242 7 9 7 8
2,599.7 2,605.3 2,618.0 29 43 243 238 243 244 2.3 2.4 3.0 3.0
1964: 2,661.8 2,663.1 2,681.9 9.9 9.2 244 239 24.4 24.4 12 13 9 9
2,692.5 2,695.0 2,711.7 47 49 245 24.0 245 245 13 14 9 9
2,723.9 2,727.6 2,743.8 47 49 24.6 241 24.6 24.6 19 17 19 19
2,733.6 2,7345 2,751.9 14 1.0 247 242 24.7 247 18 16 22 22
1965: 2,800.8 2,771.2 2,821.9 10.2 6.4 24.8 24.3 24.8 24.8 19 16 23 23
2,844.2 2,826.7 2,866.1 6.4 7.3 25.0 24.4 24.9 24.9 20 20 1.0 1.0
2,889.2 2,879.8 2,909.4 6.5 77 25.1 245 251 25.1 21 22 3.2 3.2
2,965.2 2,957.8 2,983.3 10.9 113 25.2 24.7 252 25.2 25 28 2.0 2.0
1966: 3,034.4 3,008.8 3,053.1 9.7 71 254 248 254 254 2.2 2.0 2.8 28
3,046.2 3,023.1 3,065.0 16 19 256 25.0 25.6 25.6 32 32 34 34
3,067.6 3,047.2 3,085.8 2.8 32 259 253 259 259 51 48 42 42
3,092.6 3,054.8 31117 33 1.0 26.1 255 26.1 26.1 33 31 36 36
1967: 3,119.7 3,085.6 3,1385 36 4.1 26.2 25.6 26.2 26.2 2.0 16 13 13
3122.3 3,119.0 3,140.5 3 44 26.4 258 26.4 26.4 2.5 2.5 2.7 2.7
31473 3,134.2 3,167.5 32 2.0 26.7 26.0 26.7 26.7 39 39 46 46
3,171.6 3,161.5 31911 31 35 27.0 263 21.0 27.0 46 45 49 49
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly data are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
period
Year and Chain-type price index Implicit price deflators
Gross Final sales of Gross ! Gross " Gross Gross

quarter domestic domestic national dé;rgoess?ic Flrlia(‘)lnfslsﬁisc of domestic Groisrcﬂg:ssnc domestic national Gross Gross domestic Gross Gross

product product product roduct roduct product p product product domestic Lrchases domestic national

p P product P product product
1968: 3,230.2 3,225.3 3,250.2 7.6 8.3 27.3 26.6 27.3 27.3 4.8 4.8 4.3 4.3
3,286.6 3,258.0 3,307.2 72 4.1 27.6 26.9 275 275 45 42 39 39
33111 3,303.9 3,332.3 3.0 58 27.8 27.1 27.8 27.8 37 4.0 3.7 3.7
3,326.3 3325.1 33473 18 2.6 28.2 275 28.2 28.2 55 5.5 5.9 59
1969: 3,376.9 3,357.5 3,397.9 6.2 4.0 285 217 284 284 37 34 36 36
3,385.2 3,373.0 3,405.3 1.0 19 288 28.1 28.8 28.8 5.2 5.3 49 49
3,404.3 3,389.6 34233 2.3 2.0 29.2 285 29.2 29.2 5.7 5.6 59 59
3,385.6 3,388.9 3,404.6 22 -1 29.6 288 29.6 29.6 5.2 5.2 58 58
1970: 33781 3,397.6 3,397.7 -9 1.0 30.0 293 30.0 30.0 5.7 5.9 58 58
3,382.1 3,391.9 3,402.4 5 -7 304 29.7 304 30.4 6.0 5.8 56 56
34129 34219 34329 37 36 30.7 30.0 30.7 30.7 32 38 35 34
3,379.6 3,414.8 3,397.7 -39 -8 311 304 311 312 5.6 5.7 6.1 6.0
1971: 34715 3,458.9 3,493.5 113 5.3 316 30.8 316 316 6.2 6.2 59 6.0
3,491.3 34812 35147 2.3 2.6 320 313 320 320 5.7 58 51 5.1
3514.0 3,509.4 3,534.9 2.6 33 323 316 324 324 4.1 45 47 47
3,523.6 3,549.5 35458 11 47 32.6 319 327 327 35 37 38 38
1972: 3593.9 3,608.0 3617.2 8.2 6.8 331 324 331 331 6.0 6.1 57 56
3,676.3 3,665.7 3,699.1 9.5 6.5 333 326 333 333 2.6 31 2.0 2.0
37138 3,700.0 3,738.9 41 38 336 329 336 336 33 36 38 38
37772 3,784.3 3,802.1 7.0 9.4 34.0 333 34.1 341 51 51 6.1 6.1
1973: 3,876.9 3,867.0 3,906.1 11.0 9.0 345 338 345 345 5.4 55 47 47
3,903.3 3,884.5 39347 2.8 18 35.0 344 35.0 351 6.8 1.7 6.5 6.5
3,892.8 3,890.9 3,930.0 -11 N 357 35.0 357 357 78 75 8.0 8.0
3,936.2 3,893.1 39735 45 2 36.3 357 365 36.5 7.0 75 8.6 8.6
1974: 3,903.0 3,889.1 39473 -33 -4 37.0 36.6 37.1 37.1 8.4 11.0 6.8 6.8
3,920.4 3,899.7 3,962.1 18 11 37.9 31.7 378 37.8 9.0 11.9 77 7.7
3,878.4 3,882.5 3916.1 4.2 -18 39.0 38.8 39.0 39.0 12.7 125 134 133
3,850.9 3,822.2 3,882.9 -28 -6.1 40.2 39.9 40.2 40.3 13.0 12.2 139 13.8
1975: 3,793.6 3,848.3 3,820.0 -5.8 2.8 411 40.8 411 411 9.2 8.8 89 9.0
3,825.6 3,887.9 3,852.3 34 42 417 414 417 417 6.3 6.5 6.1 6.1
3,897.0 3,922.7 3926.2 17 36 425 42.1 425 425 76 7.0 79 79
39442 3,966.7 3979.6 49 46 433 429 433 434 74 72 78 78
1976: 4,039.1 4,027.0 4,073.3 10.0 6.2 438 433 438 438 44 45 4.0 4.0
4,068.9 4,039.1 4,104.7 3.0 12 442 438 442 442 45 47 38 38
4,087.7 4,061.7 4,124.0 19 2.3 44.9 445 448 448 5.7 6.1 57 57
41284 4,119.0 4,165.6 4.0 5.8 45.6 45.2 456 45.6 7.0 6.8 71 72
1977: 4,181.8 4,161.4 4,224.8 53 4.2 46.4 46.0 46.2 46.3 6.6 75 6.1 6.0
4,268.0 4,228.4 4,310.1 8.5 6.6 47.1 46.9 470 470 6.8 73 6.7 6.7
4,336.3 4,270.0 4,378.0 6.6 4.0 47.8 47.6 471.7 41.7 5.6 6.3 6.0 6.0
4,331.0 4,303.3 4,367.7 -5 32 48.6 48.4 485 485 6.9 70 72 72
1978: 4,340.8 4,306.0 4,383.9 9 3 49.4 49.2 49.4 49.4 72 71 75 75
4,501.3 4,474.6 4,536.6 156 16.6 50.5 50.3 505 50.6 8.6 8.6 95 95
4,540.5 45116 4,579.5 35 34 514 51.2 514 515 73 73 7.2 7.2
45923 4,565.4 4,637.7 46 49 52.4 52.1 525 52.5 84 7.9 8.8 8.8
1979: 4,597.7 4,579.0 4,644.6 5 12 535 533 53.6 53.6 85 8.9 8.6 8.6
4,608.6 4577.0 4,661.6 9 -2 547 54.6 54.7 54.8 9.6 10.2 8.7 8.6
4,638.8 4,639.2 4,702.6 2.6 55 55.9 55.9 55.9 55.9 8.4 10.4 8.7 8.7
4,651.0 4,662.5 47143 11 2.0 57.0 57.3 57.0 57.0 8.1 10.2 8.0 8.0
1980: 4,674.3 4,675.3 4,738.3 2.0 11 58.3 58.9 58.3 58.3 9.7 12.0 9.2 9.3
4,562.6 4,579.0 4,621.6 9.2 -8.0 59.6 60.5 59.6 59.6 9.6 10.7 9.6 9.6
4,559.6 4,637.1 4,615.1 -3 5.2 61.0 61.8 61.0 61.1 9.3 9.3 10.0 10.0
4,651.1 4,676.1 4,695.9 8.3 34 62.6 63.4 62.6 62.6 11.3 10.5 10.6 10.6
1981: 47413 4,692.9 4,789.9 8.0 14 64.2 65.0 64.2 64.2 10.7 10.7 105 10.6
4,701.3 4,699.0 4,747.1 -33 5 65.4 66.2 65.4 65.4 74 7.5 7.6 7.6
4,758.4 4,702.5 4,806.8 49 3 66.7 67.3 66.5 66.5 8.2 6.9 6.9 6.9
4,698.6 4,672.0 4,752.8 -4.9 -2.6 67.9 68.5 67.8 67.8 73 73 8.0 8.0
1982: 4,618.9 4,655.4 4,661.5 6.6 -14 68.9 69.5 68.8 68.9 6.0 5.6 6.5 65
4,637.4 4,651.2 4,685.6 1.6 -4 69.7 70.2 69.8 69.8 5.1 44 54 54
4,615.3 4,616.9 4,654.4 -1.9 -2.9 70.7 711 70.6 70.6 5.7 5.4 5.0 49
4,622.8 4,681.3 4,660.2 6 5.7 715 719 713 7.3 44 4.2 4.0 39
1983: 4,669.8 4,719.4 4,707.0 41 33 72.1 724 71.9 72.0 37 27 3.7 3.7
47713 4,785.3 4,812.1 9.0 57 72.9 73.1 727 72.8 4.1 4.0 4.4 44
4,855.5 4,860.7 4,897.8 72 6.4 735 73.7 734 734 36 34 38 38
4,943.6 4,919.5 4,987.8 75 4.9 74.2 74.3 74.1 74.2 39 32 41 41
1984: 5,053.4 4,961.0 5,092.4 9.2 34 75.0 75.1 75.1 75.1 4.4 4.4 5.0 5.0
5129.8 5,050.0 5,169.3 6.2 74 756 75.7 75.6 75.7 33 33 3.0 3.0
5,167.0 5,085.6 5,206.2 2.9 2.9 763 76.2 76.3 76.4 34 2.9 37 37
5,202.7 5,149.9 5,236.6 2.8 5.2 76.8 76.7 76.8 76.8 3.0 2.7 24 24
1985: 5,261.3 52317 5,284.3 4.6 6.5 e 774 716 776 43 36 41 41
5,290.8 5,261.0 5317.8 2.3 2.3 783 78.0 78.2 782 32 33 32 32
5,367.0 5,336.9 5,385.9 59 5.9 788 786 787 787 2.8 2.9 26 26
5,398.9 5,358.0 5422.8 24 16 795 794 79.4 79.4 33 41 36 36
1986: 5,465.4 5,410.5 5,485.7 5.0 4.0 79.8 79.8 79.7 79.8 18 20 19 19
5,469.6 5448.4 5482.7 3 2.8 80.3 80.0 80.2 80.2 2.2 1.0 23 23
5,497.6 5,518.2 5511.7 21 52 80.8 80.6 80.8 80.8 2.8 31 3.0 3.0
5527.0 5,546.6 55333 22 2.1 815 81.3 814 815 32 33 32 32
1987: 5,561.4 5,535.8 5,568.2 25 -8 82.1 82.1 82.1 82.1 33 41 32 32
5,616.8 5,608.4 5,627.5 4.0 54 82.7 82.7 82.7 82.7 2.8 33 3.0 29
5,666.0 56715 5674.7 36 46 83.4 83.4 833 834 33 34 32 32
5,749.4 5,688.3 5,758.5 6.0 12 84.1 84.2 84.1 84.1 36 36 37 37
1988: 5,782.9 5774.2 5,799.9 2.3 6.2 84.7 84.8 84.7 84.7 2.9 3.0 2.8 29
5841.7 5,840.1 5,855.1 41 46 85.6 85.7 85.6 85.6 4.2 4.2 43 43
5,876.5 5,869.2 5,887.3 24 2.0 86.7 86.6 86.7 86.7 5.3 4.2 52 52
5,950.7 5,937.0 5,962.8 5.2 47 875 87.4 875 875 37 4.0 36 36
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly data are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
period
Year and Chain-type price index Implicit price deflators
Gross Final sales of Gross ! Gross " Gross Gross

quarter domestic domestic national dé;rgoess?ic Flrlia(‘)lnfslsﬁisc of domestic Groisrcﬂg:ssnc domestic national Gross Gross domestic Gross Gross

product product product roduct roduct product p product product domestic Lrchases domestic national

P P product P product product
1989: 6,008.7 5,970.0 6,020.8 4.0 22 88.4 88.5 88.5 88.5 45 48 48 47
6,053.4 6,010.9 6,063.5 3.0 2.8 89.4 89.5 89.4 89.5 44 48 43 43
6,086.2 6,063.1 6,099.9 22 35 90.1 90.1 90.2 90.2 33 2.8 33 33
6,093.0 6,070.8 6,111.7 4 5 90.9 91.0 90.9 90.9 35 38 33 33
1990: 6,154.1 6,144.6 6,174.3 41 5.0 92.0 922 92.0 92.0 4.9 5.4 49 49
6,174.4 6,127.5 6,190.8 13 -11 93.2 93.1 93.1 93.2 52 4.2 52 51
6,145.2 6,126.6 6,158.8 -1.9 -1 94.2 94.3 94.1 94.1 43 5.2 42 42
6,081.0 6,108.1 6,113.4 -4.1 -12 95.1 95.7 95.1 95.1 4.1 5.9 42 42
1991: 6,047.9 6,065.4 6,074.8 2.2 -28 96.3 96.4 96.3 96.3 48 31 51 51
6,074.1 6,095.9 6,085.8 17 2.0 97.0 97.0 97.0 97.0 32 2.2 31 31
6,089.3 6,085.4 6,098.3 1.0 -7 97.7 97.6 97.7 97.7 2.8 2.6 29 29
6,104.4 6,083.8 6,118.7 1.0 -1 98.3 98.3 98.3 98.3 25 2.9 25 25
1992: 6,175.3 6,175.8 6,191.6 47 6.2 99.1 99.0 99.1 99.1 34 32 33 33
6,214.2 6,203.8 6,225.1 25 18 99.8 99.8 99.8 99.8 2.8 2.9 2.7 27
6,260.9 6,249.5 6,270.4 3.0 3.0 100.2 100.3 100.2 100.2 15 21 15 15
6,327.3 6,320.7 6,334.8 43 46 100.9 100.9 100.9 100.9 2.8 2.6 29 29
1993: 6,326.4 6,307.1 6,342.5 -1 -9 101.8 1017 101.8 101.8 38 31 38 38
6,356.5 6,334.5 6,366.9 19 17 102.4 102.3 102.4 102.3 2.2 2.4 21 21
6,393.4 6,371.3 6,406.3 2.3 2.3 102.8 102.6 102.8 102.8 18 13 19 19
6,469.1 6,449.2 6,472.5 48 5.0 103.4 103.2 103.4 1034 2.3 2.2 22 22
1994: 6,508.5 6,467.7 6,514.0 25 12 104.1 103.8 104.1 104.1 2.9 2.4 2.8 28
6,587.6 6,514.9 6,586.2 49 3.0 104.6 104.4 104.6 104.6 19 2.3 19 19
6,644.9 6,582.1 6,640.0 35 42 105.2 105.1 105.2 105.2 2.4 3.0 25 25
6,693.9 6,638.1 6,683.5 3.0 35 105.8 105.7 105.8 105.8 2.1 2.0 22 22
1995: 6,701.0 6,647.4 6,699.1 4 6 106.7 106.4 106.7 106.7 33 28 34 34
6,713.5 6,682.4 6,711.9 N 21 107.3 107.2 107.3 107.3 24 28 24 24
6,776.4 6,741.4 6,762.0 3.8 3.6 107.9 107.6 107.9 107.9 21 16 21 21
6,780.7 6,764.2 6,775.6 3 14 108.4 108.1 108.4 108.4 21 19 2.0 2.0
1996: 6,814.3 6,815.2 6,814.9 2.0 3.0 109.0 108.7 109.0 109.0 2.3 2.3 22 22
6,892.6 6,884.7 6,886.5 47 4.1 109.6 109.3 109.5 109.5 2.2 2.1 18 18
6,926.2 6,892.1 6,910.6 2.0 4 1101 109.8 109.9 109.9 19 18 16 16
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Table C.2.—Real Gross Domestic Product
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 27| 28| 28| 27| 25| 27| 28| 27| 26| 24| 24| 26| 26| 29| 29| 25| 24| 23| 22| 20| 18| 19| 26| 26| 28] 20
1994 .. 27| 28| 28| 27| 25| 27| 29| 27| 26| 24| 24| 26| 26| 30| 29| 25| 24| 23 23| 20| 17| 19| 28| 29| 35
1993 .. 27| 28| 28| 26| 25| 26| 28| 27| 25| 24| 23| 25| 25| 30| 29| 24| 23| 22 21| 17| 13| 13| 25| 23
1992 .. 27| 28| 28| 27| 25| 27| 29| 27| 26| 24| 23| 26| 26| 31| 29| 25| 23| 22| 20| 16| 10 9| 27
1991 .. 27| 28| 28| 27| 25| 27| 29| 27| 25| 24| 23| 25| 26| 31| 30| 24| 22| 21| 19| 12 2| -10
1990 .. 29| 30| 30| 29| 27| 29| 31| 30| 28| 26| 26| 29| 30| 36| 35| 30| 29| 28| 28] 23| 13
1989 .. 30( 31| 31| 30| 28| 30| 33| 31| 29| 28| 27| 31| 32| 39| 39| 34| 33| 34| 36| 34
1988 .. 29 31| 31| 29| 28| 30| 33| 31| 29| 27| 27| 30| 31| 40| 40| 34| 32| 33| 38
1987 .. 29| 31| 30| 29| 27| 29| 32| 30| 28| 26| 25| 29| 30| 41| 41| 32| 29| 29
1986 .. 29| 31| 30| 29| 27| 29| 32| 30| 28| 25| 25 29| 30| 44| 45| 34| 30
1985 .. 29 31| 30| 29| 26| 29| 33| 30| 28| 25| 24| 29| 31| 48| 53| 37
1984 .. 28| 30| 30| 28| 25| 28| 32| 29| 26| 23| 21| 27| 28| 54| 68
1983 .. 25| 27| 27| 24| 21| 24| 28| 24| 20| 14| 10| 14 9| 40
1982 .. 24| 26| 26| 23| 19| 22| 26| 21| 16 7] o 1 21
1981 .. 28| 31| 30| 28| 24| 28| 34| 30| 25| 17| 11| 25
1980 .. 28| 31| 31| 28| 24| 29| 36| 31| 25| 13| -3
1979 .. 32| 35| 35| 33| 29| 35| 46| 43| 40 29
1978 .. 32| 36| 36| 33| 29| 37| 52| 49| 50
1977 .. 30 34| 34| 30| 23] 32| 52| 49
1976 .. 27 31| 31| 25| 15 25| 56
1975 .. 22| 27| 25| 16| -5| -6
1974 .. 28| 35| 36| 26| -4
1973 .. 36| 48| 56| 57
1972 .. 29| 44| 54
1971 .. 16| 33
1970 .. 0
Table C.3.—Chain-Type Price Index for Gross Domestic Product
[Average annual percent change]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 52| 52| 52| 52| 52| 50| 48| 47| 47| 45| 43| 39| 35| 33| 33| 32| 32| 33| 33| 32| 31| 28| 25| 25| 24| 25
1994 .. 53| 53| 53| 53| 53| 51| 49| 49| 48| 46| 44| 40| 36| 34| 33| 33| 33| 34| 34| 34| 32| 29| 26| 24| 23
1993 .. 54| 54| 54| 55| 55 53| 51| 50| 49| 48| 45| 42| 37| 35 34| 34| 34| 35| 36| 36| 34| 31| 27| 26
1992 .. 55| 55| 56| 56| 56 54| 52| 52| 51| 49| 47| 43| 38| 36| 35| 35| 35| 37 38| 38| 37 33| 28
1991 .. 57 57| 57| 58| 58| 56| 54| 53| 53| 51| 48| 44| 40| 37| 36| 36| 36| 38 40| 42| 41| 39
1990 .. 57| 58| 58| 59| 59| 57| 55| 54| 54| 52| 49| 45| 40| 37| 36| 36| 36| 38| 41| 43| 44
1989 .. 58| 58| 59| 60| 60| 58/ 55| 55| 55 53| 50 45| 39| 36| 35| 34| 34| 36| 39| 42
1988 .. 59( 59| 60| 61| 61| 59| 56| 56| 56| 54| 51| 45| 39| 35 33| 32| 31| 34| 37
1987 .. 60| 61| 61| 62| 63| 61| 58 58| 58| 56| 52| 47| 39| 34| 32| 30| 28| 31
1986 .. 62| 62| 63| 65| 65| 63| 61| 61| 61| 59| 55 49| 41| 35/ 33| 30| 26
1985 .. 64| 65| 66| 68| 69| 67| 64| 65/ 65| 64| 60| 54| 44| 38| 36| 34
1984 .. 66| 67| 68| 71| 72| 70| 68| 69| 69| 69| 66[ 59| 48| 40| 38
1983 .. 68| 69| 71| 74| 75| 74| 71| 73| 75| 75| 73| 66| 53| 42
1982 .. 70| 72| 74| 77| 79| 78| 76| 78| 81| 84| 83| 78| 63
1981 .. 71| 73| 75| 78| 81| 80| 78| 82| 86| 91| 93| 94
1980 .. 69 70| 73| 76| 79| 78| 74| 79| 84| 89| 93
1979 .. 67| 68| 70| 74| 77| 75| 70| 74| 79[ 85
1978 .. 64| 66| 68| 72| 76| 72| 65| 68| 73
1977 .. 63| 65| 67| 72| 76| 72| 61| 64
1976 .. 63| 65| 68| 74| 80| 76| 58
1975 .. 64| 66| 70| 80 92| 94
1974 .. 58| 60| 62| 72| 89
1973 .. 51| 50| 49| 56
1972 .. 49| 47| 42
1971 .. 52| 52
1970 .. 53
Table C.4.—Real Gross Domestic Purchases
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 26| 28| 27| 26| 25| 27| 29| 27| 26| 24| 24| 27| 27| 31| 29| 24| 22| 21| 21| 19| 18| 20 29| 30| 30| 20
1994 .. 27| 28| 28| 26| 25| 27| 29| 27| 26| 24| 25| 28| 28| 32| 30| 24| 23| 21| 21| 19| 18| 20| 32| 34| 39
1993 .. 26| 27| 27| 26| 25| 27| 29| 27| 25| 23| 23| 27| 27| 31| 29| 23| 21| 19| 18| 15| 12| 14| 29| 29
1992 .. 26| 27| 27| 25| 24| 26| 29| 27| 25| 23| 23| 27| 27| 31| 29| 22| 19| 17| 15| 12 7 6| 28
1991 .. 26| 27| 27| 25| 24| 26| 29| 26| 24| 23| 23| 26| 26| 31| 29| 21| 18| 15| 12 6| -4| -16
1990 .. 28| 29| 29| 28| 27| 29| 32| 30| 28| 26| 26| 31| 31| 37| 35| 27| 25| 23| 22| 18 9
1989 .. 29| 31| 30| 29| 28| 30| 34| 31| 29| 27| 28| 33| 34| 42| 40| 31| 29| 27| 28| 27
1988 .. 29| 31| 30| 29| 28| 31| 34| 32| 29| 27| 28| 34| 35| 44| 42| 32| 29| 28| 29
1987 .. 29| 31| 31| 29| 28| 31| 35| 32| 29| 27| 28| 35| 36| 47| 45| 33| 29| 26
1986 .. 29| 31| 31| 29| 28| 31| 35| 32| 30| 27| 28| 36| 38 52| 52| 36| 32
1985 .. 29 31| 31| 29| 27| 31| 36| 32| 29| 27| 27| 37| 40| 59| 62| 41
1984 .. 28| 30| 30| 28| 26| 30| 35| 31| 28| 24| 25 36| 39| 68| 83
1983 .. 24| 26| 26| 23| 21| 24| 29| 24| 19| 13| 11| 21| 18| 54
1982 .. 22| 24| 23| 20| 17| 21| 26| 19| 12 3 -3 5| -16
1981 .. 25| 28| 27| 24| 21| 26| 33| 26| 19 10 3| 26
1980 .. 25| 28| 27| 24| 20| 26| 34| 27| 17 1| -19
1979 .. 30| 34| 33| 30| 27| 35| 48| 42| 36 22
1978 .. 31| 35| 35| 31| 28| 38| 57| 52| 49
1977 .. 28| 33| 32| 28| 23] 35| 61| 55
1976 .. 25| 29| 28| 21| 12| 25| 66
1975 .. 18| 22| 19 6| -14| -15
1974 .. 24| 31| 30| 17| -12
1973 .. 34| 46| 52| 48
1972 .. 29| 46| 56
1971 .. 16| 36
1970 .. -3

NoTe.—In these triangles, the growth rate from one year to any other year can be found at the intersection
of the column for the earlier year and the row for the later year; thus, growth rates from one year to the next
are shown on the main diagonal. For example, from 1985 to 1995, real gross domestic product grew at an average
annual rate of 2.4 percent; from 1984 to 1985, it grew 3.7 percent.
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Table C.5.—Chain-Type Price Index for Gross Domestic Purchases
[Average annual percent change]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 53| 53| 53| 53| 53| 50| 48| 48| 47| 45| 42| 38| 34| 33| 32| 32| 32| 33| 32| 32| 30| 27| 25| 24| 23| 24
1994 .. 54| 54| 54| 54| 54| 52| 50| 49| 48| 46| 44| 39| 35| 33| 33| 33| 33| 34| 34| 33| 31| 28| 25| 23| 22
1993 .. 55| 55| 55| 56| 56 53| 51| 51| 50| 48| 45| 41| 36| 34| 34| 34| 34| 35| 35| 35| 34| 30| 26| 25
1992 .. 56| 57| 57| 57| 57| 55| 53| 52| 51| 50| 47| 42| 37| 35 35| 35| 35| 37 38| 38| 37 32| 28
1991 .. 58| 58| 58| 59| 59| 56| 54| 54| 53] 51| 48| 43| 38| 36| 36| 36| 37| 39 40| 41| 41| 37
1990 .. 59| 59| 59| 60| 60 58 55| 55 54| 53| 49| 44| 39 36| 36| 36| 37| 39| 41| 44| 45
1989 .. 59| 60| 60 61| 61| 59| 56| 56| 55| 53| 50| 44| 38| 35| 34| 34| 35| 37| 39| 42
1988 .. 60| 61| 61| 62| 62| 60| 57| 57| 56| 54| 51| 44| 37| 34| 33| 32| 32| 35| 36
1987 .. 62| 62| 63| 64| 64| 62| 59| 59| 58/ 56| 52| 45| 37| 33| 32| 31| 30| 34
1986 .. 63| 64| 65| 66| 67| 64| 61| 62| 61| 59| 55 47| 38| 33| 31| 29| 26
1985 .. 66| 67| 67| 69| 70| 67| 65| 66|/ 65| 64| 60 51| 41| 35 34| 32
1984 .. 68| 69| 70| 72| 74| 71| 69| 70| 70| 70| 66| 56| 44| 37| 35
1983 .. 70| 72| 73| 76| 78| 75| 73| 75| 76| 77| 73| 62| 48| 38
1982 .. 73| 75| 77| 8ol 82| 80| 78| 81| 84| 87| 85| 75| 59
1981 .. 74| 76| 78| 82| 85 83| 81| 86| 90| 96| 99| 92
1980 .. 73| 74| 77| 81| 84| 81| 79| 84| 90| 98| 107
1979 .. 69| 71| 73| 77| 81| 76| 72| 77| 82 90
1978 .. 67| 69| 71| 75| 79| 73| 67| 71| 74
1977 .. 66| 68| 70| 76| 80l 73] 63| 68
1976 .. 66| 68| 71| 78| 84 75| 58
1975 .. 67| 70| 74| 84| 97| 93
1974 .. 62| 64| 68| 80| 102
1973 .. 52| 52| 51| 58
1972 .. 51| 49| 45
1971 .. 54| 53
1970 .. 54
Table C.6.—Real Final Sales of Domestic Product
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 27 27| 27| 26| 25| 27| 27| 27| 26| 24| 24| 25| 26| 29| 28| 26| 24| 23| 22| 20| 18| 18 25 25| 27| 24
1994 27| 28| 28| 26| 25 27| 28| 27| 26| 24| 24| 25| 26| 29| 28| 26| 24| 23| 22| 19| 17| 17| 25| 25| 29
1993 27| 28| 28| 26| 25| 26| 27| 27| 26| 24| 23| 25| 26| 29| 28| 26| 23| 22| 21| 17| 14| 13| 23| 21
1992 27| 28| 28| 27| 25| 27| 28| 27| 26| 24| 23| 25| 26[ 30| 29| 26| 24| 22| 21| 16| 11 9| 25
1991 27| 28| 28| 27| 25| 27| 28| 27| 26| 24| 23| 25| 26| 30| 29| 27| 23| 21| 20| 13 4l -7
1990 29| 30| 30| 29| 27| 29| 30| 30| 29| 27| 26| 28| 30| 35| 35| 32 30| 28| 29| 23| 16
1989 29| 31| 31| 29| 28| 30| 31| 31| 30| =28 27| 29| 32| 38| 38| 36| 33| 32 35| 30
1988 29| 31| 31| 29| 28| 30| 32| 31| 30| 27| 27| 29| 32| 39| 40| 37| 34| 34| 41
1987 29| 30| 30| 29| 27| 29| 31| 30| 29| 26| 25| 28| 31| 39| 39| 36 31| 26
1986 29| 30| 30| 29| 27| 29| 31| 30| 29| 26| 25| 28| 32| 42| 44| 41| 35
1985 29| 30| 30| 28| 26| 29| 31| 30| 28| 25| 23| 27| 31| 44| 48| 46
1984 27| 29| 29| 27| 24| 27| 29| 28| 26| 21| 19| 22| 26| 43| 50
1983 26| 27| 27| 25| 22| 25| 27| 25| 22| 15| 11| 13| 14| 37
1982 25| 26| 26| 23| 20| 23| 25| 23| 19| 1.0 3 1l -9
1981 28| 30| 30| 27| 24| 28| 31| 29| 26| 17 8 11
1980 29 31| 32| 29| 26| 31| 35| 34| 31| 20 6
1979 32| 34| 35| 32| 29| 36| 43| 43| 43| 34
1978 31| 34| 35| 32| 28| 36| 46| 48| 53
1977 29| 32| 33| 28| 22| 31| 42| 44
1976 27| 30| 30| 24| 15| 24| 40
1975 25| 28| 28| 19 3 9
1974 28| 33| 34| 25| -3
1973 36| 45| 53| 53
1972 30 41| 54
1971 18| 27
1970 9
Table C.7.—Chain-Type Price Index for Final Sales of Domestic Product
[Average annual percent change]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 52| 52| 52| 52| 52| 50| 48| 48| 47| 45| 43| 40| 36| 34| 33| 32| 32| 33| 33| 32| 31| 28| 25 25| 24| 25
1994 .. 53| 53| 53| 54| 53| 52| 50| 49| 48| 47| 44| 41| 37 34| 34| 33| 33| 34| 34| 34| 32| 29| 26| 25| 23
1993 .. 54| 54| 55| 55| 55 53| 51| 51| 50| 48| 45| 42| 38| 35| 35| 34| 34| 35| 36| 36| 34| 31| 27| 26
1992 .. 56|/ 56| 56| 57| 57| 55| 52| 52| 51| 50| 47| 43| 39| 36| 36| 35| 35| 37| 38| 38| 37| 34| 28
1991 .. 57| 57| 57| 58| 58| 56| 54| 54| 53| 51| 49| 45| 40| 37| 37| 36| 37| 39| 41| 42| 42| 39
1990 .. 58| 58| 58| 59| 59| 57| 55| 55| 54| 52 49| 45| 40| 37| 36| 36| 36| 38| 41| 43| 44
1989 .. 58| 59| 59 60| 60| 58 56| 56| 55| 53| 50| 45| 39| 36| 35| 34| 34| 37| 40| 42
1988 .. 59| 60| 60| 61| 62| 60| 57| 57| 56| 54| 51| 46| 39| 35| 33| 32| 31| 34| 37
1987 .. 61| 61| 62| 63| 63| 61| 59| 59 58/ 56/ 53| 47| 39| 35| 33| 31| 29| 31
1986 .. 62| 63| 64| 65| 66| 64| 61| 61| 61| 59/ 56| 50| 41| 36| 33| 31| 26
1985 .. 65| 65| 66| 68| 69| 67| 65| 65 65| 64| 61| 55| 45/ 39| 37| 35
1984 .. 67| 68| 69 71| 72| 71| 68| 69| 70| 69| 66| 59| 48| 40| 38
1983 .. 69| 70| 71| 74| 76| 74| 72| 74| 75| 76| 73| 67| 53| 43
1982 .. 71| 72| 74| 77| 80| 78| 76| 79| 82| 84| 83| 79| 64
1981 .. 71| 73| 75| 79| 82| 8o| 78| 82| 86| 91| 93| 94
1980 .. 69| 71| 73| 77| 80| 78| 75| 79| 84| 89| 92
1979 .. 67| 68| 71| 75| 78| 75| 71| 75| 79| 86
1978 .. 65| 66| 68| 73| 76| 73| 66| 69| 73
1977 .. 64| 65| 68 73| 77| 73] 62| 65
1976 .. 64| 65| 68| 75| 81| 77| 59
1975 .. 65| 67| 71| 80| 92 95
1974 .. 59| 60| 63| 73| 89
1973 .. 51| 50| 50| 57
1972 .. 49| 47| 42
1971 .. 53| 52
1970 .. 53
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Table C.8.—Real Personal Consumption Expenditures
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 301 30| 29| 28| 27| 29| 29| 28| 27| 26| 26| 28| 30| 31| 29| 27| 25| 24| 23| 20| 20| 21| 28| 28| 27| 23
1994 . 30| 30| 30| 28| 27| 29| 30| 28| 27| 26| 27| 29| 30| 32| 30| 28| 25| 24| 23| 20| 19| 20| 29| 30| 31
1993 .. 30| 30| 30| 28| 27| 29 30| 28 27| 26| 26| 29| 30| 32| 30| 27| 25| 23| 21| 18| 16| 16| 28| 28
1992 .. 30| 30| 30| 28| 27| 29| 30| 28| 27| 26| 26| 29| 30| 32| 30| 27| 24| 22| 20| 15| 13| 11| 28
1991 .. 30| 30| 30| 28| 27| 29| 30| 28| 27| 26| 26 29| 30| 32| 30| 27| 24| 21| 18| 11 5| -6
1990 .. 32| 32| 32| 30| 29| 32| 32 30| 30| 28| 29| 32| 34| 37| 35 33| 30| 27| 26| 20| 17
1989 .. 32| 33| 33| 31| 30| 33| 33| 32| 31| 30| 30| 34| 37| 40| 38| 36| 33| 31| 31| 23
1988 .. 33| 33| 33| 32| 30| 33| 34| 32| 31| 30| 31| 35| 39| 43| 42| 39| 37| 35 39
1987 .. 33| 33| 33| 31| 30| 33| 34| 32 31| 29| 30| 35 39| 44| 42| 39| 35| 31
1986 .. 33| 33| 33| 31| 30| 33| 34| 32 31| 29| 30| 35 40| 47| 46| 43| 40
1985 .. 32| 33| 32| 30| 29| 32| 33| 31| 29| 27| 28| 35| 40| 50| 49| 47
1984 .. 31| 32| 31| 29| 27| 31| 32| 29| 27| 24| 24| 32| 38| 52| 52
1983 .. 30| 30| 30| 27| 25| 29 29| 26| 23| 19| 18| 25| 31| 52
1982 .. 28| 29| 28| 25| 22| 26| 26| 21| 17| 11 70 12| 12
1981 .. 301 30| 29| 26| 23| 28| 29| 23| 19| 11 4 12
1980 .. 31| 32| 31| 28| 25| 30| 32| 26| 21| 10| -3
1979 .. 35| 36| 36| 32| 30| 37| 41| 36| 33| 23
1978 .. 36| 38| 38| 34| 31| 41| 47| 43| 43
1977 .. 35| 37| 37| 32| 28| 40| 49| 43
1976 .. 34| 36| 36| 30| 23] 39| 56
1975 .. 30 32| 30| 21 7| 22
1974 .. 32| 34| 33| 20| -7
1973 .. 42| 48| 54| 48
1972 .. 40| 48| 60
1971 .. 30| 37
1970 .. 23
Table C.9.—Chain-Type Price Index for Personal Consumption Expenditures
[Average annual percent change]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 53| 53| 53| 54| 54| 52| 51| 50| 49| 48| 46| 41| 38| 37| 36| 36| 36| 36| 36| 35 33| 30 27 25| 24| 24
1994 54| 54| 55| 56| 56 54| 52| 52| 51| 50 47| 43| 39 38| 37| 37 37| 38| 38| 37| 35| 31| 28| 25| 24
1993 55| 56| 56| 57| 57| 55| 54| 53| 53| 51| 49| 44| 41| 39| 38| 38| 39| 40| 40| 40| 38| 34| 30| 26
1992 57| 57| 58| 59| 59| 57| 55| 55| 54| 53| 50| 46| 42| 40| 40| 40| 40| 42| 43| 44| 42| 37| 33
1991 58| 58| 59| 60| 61| 58| 57| 57 56| 55 52| 47| 43| 41| 41| 41| 42| 44| 48| 47| 46| 42
1990 59 59| 60| 61| 62 59| 58| 58| 57| 56 53| 47| 43| 41| 40| 41| 41| 45| 47| 50| 51
1989 59| 60| 60| 62| 62| 60| 58/ 58| 58| 56 53| 47| 42| 40| 39| 39| 39| 43| 45| 49
1988 59/ 60| 61| 63| 63| 61| 59| 59| 58/ 57| 53| 47| 41| 38| 37| 36| 36| 40| 42
1987 60| 61| 62| 64| 65/ 62| 60| 61| 60| 59| 55| 48| 41| 37| 35| 34| 33| 38
1986 62| 63| 64| 66| 67| 64| 62| 63| 63| 61| 57| 49| 41| 37| 34| 33| 28
1985 64| 65| 66| 69| 70 67| 66| 67| 67| 66| 62| 53| 44| 40| 37| 37
1984 66| 67| 69 72| 73| 70| 69| 71| 71| 71| 67| 57| 47| 42| 38
1983 68| 69| 71| 75| 77| 74| 73| 76| 77| 78| 75| 64| 52| 45
1982 69 71| 74| 78| 80| 78| 77| 81| 84| 86| 85 73| 58
1981 70 73| 75| 80| 83| 81| 81| 85 90| 96| 99| 89
1980 69| 71| 74| 79| 82| 79| 79| 84| 90| 99| 1209
1979 65 67| 70| 75| 78 73| 71| 76| 81| 90
1978 62| 64| 67| 72| 76| 69| 65 69| 73
1977 61| 63| 66| 72| 76|/ 68| 62| 66
1976 60| 62| 66 73| 80| 69| 57
1975 60| 63| 68 79| 91| 81
1974 56| 59| 63| 77| 101
1973 45| 45| 45| 54
1972 43| 40| 35
1971 46| 45
1970 47
Table C.10.—Real Personal Consumption Expenditures, Durable Goods
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 43| 46| 44| 41| 38| 43| 46| 41| 39| 38| 40| 49| 52| 56| 49| 40| 35 29| 31| 26| 26| 33| 58 59| 52| 32
1994 .. 44| 47| 45| 41| 38| 44| 46| 42| 39| 38| 41| 50| 53| 58 50| 41| 35| 29| 31| 25| 25| 33| 68 73| 72
1993 .. 42| 46| 43| 40| 37| 42| 45| 40| 37| 36| 39| 49| 52| 57| 48| 38 31| 23| 24| 16| 14| 20| 65| 73
1992 .. 41| 45| 42| 38| 35| 41| 43| 38| 35| 33| 36| 47| 50| 55| 45 34| 25| 14| 14 3| -5 -5| 58
1991 .. 40| 44| 41| 37| 33| 40| 42| 37| 33| 31| 35| 46| 49| 55| 44| 30 20 6 4| -15| -35| -64
1990 .. 46| 50| 47| 43| 39| 47| 50| 44| 41| 40| 44| 57| 63| 71| 60| 47| 37| 24| 27| 10| -6
1989 .. 48| 53| 50| 46| 42| 50| 54| 48| 45| 44| 49| 65| 71| 82| 72| 58| 48| 34| 44| 26
1988 .. 49| 54| 52| 47| 43| 52| ©56| 50| 46| 46| 52| 69| 78| 92| 81| 66| 55| 38| 63
1987 .. 49| 54| 51| 46| 42| 51| 55| 49| 45| 44| 50| 70| 81| 98| 86| 67 52| 15
1986 .. 51| 56| 53| 48| 44| 54| 59| 53| 48| 48| 55 80| 94| 119| 111| 94| 90
1985 .. 48| 54| 51| 45| 40| 51| 56| 49| 43| 42| 50 78| 95| 130| 121| 97
1984 .. 45| 51| 47| 41| 35| 46| 52| 43| 36| 33| 41| 73| 95| 146| 145
1983 .. 38| 44| 39| 32| 25| 36| 41| 29| 18| 12| 18| 50| 70| 147
1982 .. 30| 36| 30| 21| 12| 23| 26| 10| -5 -19| -24 50 -1
1981 .. 33| 39| 33| 24| 14| 26| 31| 13| -6| -25| -36| 12
1980 .. 35| 42| 36| 25| 14| 29| 35| 13| -12| -43| -80
1979 .. 47| 57| 51| 41| 31| 52| 66| 46| 23| -5
1978 .. 53| 65| 60| 49| 38| 67| 91| 72| 53
1977 .. 54| 66| 61| 48| 35 72| 110| 93
1976 .. 48| 62| 55| 37| 16| 62| 128
1975 .. 35| 49| 37 9| -35] o
1974 .. 43| 62| 50| 14| -69
1973 .. 73| 110| 115| 103
1972 .. 63| 113| 127
1971 .. 32| 10
1970 .. -32
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Table C.11.—Real Personal Consumption Expenditures, Nondurable Goods
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 21| 20| 20| 19| 19 21| 21| 20| 19| 18| 18| 19| 20| 21| 21| 19| 19| 18| 17| 16| 15| 16| 22| 25| 27| 23
1994 .. 200 20| 20| 19| 19| 21| 21| 19| 19| 18| 18| 19| 20| 21| 20| 19| 19| 17| 17| 15| 13| 14| 22| 26| 31
1993 .. 20( 20| 20| 19| 18| 20| 20| 19| 18 17| 17| 18| 19| 20| 19| 18| 17| 15| 14| 11 9 8 17| 20
1992 .. 200 20| 20| 19| 18| 20| 20| 19| 18| 17| 16| 18| 19| 20 19| 17| 17| 14| 13 9 5 2 15
1991 .. 200 20| 20| 19| 18 20| 21| 19| 18| 17| 17| 18| 19| 21| 20| 18| 17| 14| 13 70 o -1.0
1990 .. 22| 22| 22| 21| 20| 22| 23| 21| 21| 19| 19| 21| 23| 25| 24| 22| 22| 20| 20| 16| 10
1989 .. 22| 22| 22| 21| 20| 23| 24| 22| 21| 20| 20| 23| 24| 27| 27| 25| 26| 23| 26| 23
1988 .. 22 22| 22| 21| 20| 23| 24| 22| 21| 20| 20| 23| 25| 28| 28| 26| 26| 24| 28
1987 .. 22| 22| 22| 21| 20| 23| 23| 21| 21| 19| 19| 22| 24| 28| 27| 25| 26| 19
1986 .. 22| 22| 22| 21| 20| 23| 24| 21| 21| 19| 18| 22| 25| 30| 30| 27| 32
1985 .. 21| 21| 22| 20| 19| 22| 23| 20| 19| 17| 16| 20| 23| 29| 29| 23
1984 .. 21| 21| 21| 20| 18| 22| 23| 20| 19| 16| 15[ 20| 23| 32| 35
1983 .. 200 20| 20| 18| 17| 21| 22| 18| 16| 12| 10| 15| 18| 29
1982 .. 200 19| 19| 17| 15| 20| 20| 16| 14 8 3 7 6
1981 .. 21| 21| 21| 18| 16| 22| 23| 18| 15 9 2 9
1980 .. 22| 22| 22| 19| 18| 24| 26| 20| 18 9 -4
1979 .. 25| 25| 25| 23| 21| 30| 33| 28| 29| 23
1978 .. 25| 25| 26| 23| 21| 31| 37| 30| 35
1977 .. 24| 23| 24| 20| 17| 30| 38| 26
1976 .. 23| 23| 24| 19| 15[ 32| 50
1975 .. 19| 18( 18 9 -2 15
1974 .. 200 19| 19 6| -20
1973 .. 30| 32| 38| 33
1972 .. 29| 31| 44
1971 .. 21| 18
1970 .. 24
Table C.12.—Real Personal Consumption Expenditures, Services
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 33| 33| 32| 32| 31| 31| 31| 30| 30| =29 29| 29| 30| 31| 30| 29| 27| 26| 24| 22| 22| 21| 24| 23| 22| 22
1994 33| 33| 33| 32| 31| 32| 32| 31| 30| =29 29| 30| 31| 32| 31| 30| 27| 27| 25| 22| 22| 21| 25| 23| 22
1993 34| 34| 33| 32| 32| 32| 32| 31| 31| 30 30| 30| 32| 33| 32| 30| 28| 27| 25| 22| 22| 20| 27| 24
1992 34| 34| 34| 33| 32| 33| 33| 32| 31| 30| 30| 31| 32| 34| 32| 31| 29| 28| 25| 22| 21| 19| 29
1991 34| 34| 34| 33| 32 33| 33| 32| 31| 30 30| 31| 33| 34| 33| 32 29| 28| 24| 19| 17 8
1990 36| 35| 35| 34| 34| 34| 34| 34| 33| 32 32| 33| 35| 38| 36| 35 33| 33| 30| 24| 26
1989 36| 36| 36| 35| 34| 35| 35| 34| 34| 33| 33| 34| 37| 39| 38| 37| 34| 35/ 31| 23
1988 37| 37| 37| 36| 35| 36| 36| 35| 35| 34| 34| 36| 39| 42| 41| 41| 38| 41| 40
1987 37| 37| 37| 35| 35| 36| 36| 35| 34| 33| 33| 35| 38| 42| 41| 41| 37| 42
1986 36| 36| 36| 35| 34| 35| 35| 34| 33| 32 32| 34| 38| 43| 41| 41| 32
1985 37| 36| 36| 35| 34| 35| 35| 35| 34| 32| 32| 34| 39| 46| 45| 50
1984 36| 35| 35| 34| 33| 34| 34| 33| 31| 29| 28| 30| 35| 44| 41
1983 35| 35| 35| 33| 32| 33| 33| 31| 30| 26| 25| 27| 33| 47
1982 35| 34| 34| 32| 30| 31| 31| 29| 26| 21| 18| 17| 19
1981 36| 36| 35| 33| 32 33| 33| 31| 28| 22| 17| 15
1980 38| 38| 38| 36| 34| 36| 36| 35 32| 25/ 19
1979 40| 40| 40| 38| 37| 39| 41| 40| 39| 32
1978 41| 41| 41| 39| 38| 41| 44| 44| 47
1977 40| 40| 40| 38| 36| 40| 42| 42
1976 40| 39| 40| 36| 34| 38| 42
1975 39| 39| 39| 35| 29| 35
1974 40| 40| 41| 35| 24
1973 44| 45| 49| 45
1972 44| 45| 54
1971 38| 37
1970 40
Table C.13.—Real Gross Private Domestic Investment
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 31| 36| 33| 29| 25 30| 42| 34| 27| 23| 23| 32| 28| 42| 38| 18| 20| 24| 26| 29| 27| 43| 82| 85| 86] 31
1994 .. 31| 36| 33| 29| 25 30| 43| 34| 27| 23| 22| 32| 27| 43| 38| 17| 19| 23| 26| 29| 26| 46| 99| 113| 143
1993 .. 27| 32| 28| 24| 19| 24| 38| 28| 20| 15| 14| 24| 18| 34| 28 3 4 7 7 7] -1 16| 78| 85
1992 .. 24| 29| 25| 21| 16| 21| 35| 25| 16| 10 9 20| 12| 30| 22| -8 -7| -5| -7| -11| -28| -17| 71
1991 .. 22| 27| 23| 18| 13| 18| 33| 21| 12 6 4l 15 7| 25| 16| -17| -19| -19| -26| -37| -75| -97
1990 .. 28| 34| 30| 25| 20| 26| 42| 31| 21| 15[ 14| 27| 19| 41| 34| -3 -3 1 -1| -5 -52
1989 .. 33| 39| 35| 30| 25| 31| 49| 37| 27| 21| 20| 36| 28| 56| 49 7| 10| 19| 25| 43
1988 .. 32| 38| 34| 29| 23| 30| 50| 37| 25| 19| 18| 35| 26| 58 50| -2 -1 8 7
1987 .. 33| 40| 36| 31| 25| 32| 53| 39| 27| 20| 19| 39| 29| 68| 61| -4 -5 8
1986 .. 35| 42| 38| 32| 26| 34| 57| 43| 29| 22| 21| 45| 34| 84| 79| -11| -19
1985 .. 38| 46| 42| 36| 30| 39| 65| 50| 36| 27| 28| 58| 47| 120| 131 -3
1984 .. 41| 50| 45| 40| 33| 43| 73| 56| 41| 33| 34| 73| 64| 187| 284
1983 .. 26| 34| 28| 20| 10| 19| 49| 27 5 -11| -21| 11| 31| 97
1982 .. 20| 29| 21| 12 1| 10| 43| 16| -12| -37| 57| -29| -144
1981 .. 35| 46| 40| 31| 21| 34| 78| 51| 24 2| -11| 101
1980 .. 30 41| 33| 23| 10| 24| 73| 39| o0 -45| -11.1
1979 .. 45| 59| 53| 44| 32| 53| 125 95/ 60| 27
1978 .. 47| 63| 56| 47| 33| 59| 159 131| 94
1977 .. 41| 59| 50| 37| 18| 48| 193] 169
1976 .. 24| 42| 28 7| 28| -7| 218
1975 .. -5 10| -15| -55| -131] -19.
1974 .. 371 67| 52| 21| -67
1973 .. 65| 116| 117 118
1972 .. 47| 116| 117
1971 .. 14| 114
1970 .. -17
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Table C.14.—Real Gross Private Domestic Fixed Investment
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 31| 33| 31| 28| 25| 29| 37| 34| 28| 23| 21| 28| 28| 37| 34| 23| 20| 22| 25| 25| 27| 39| 71| 76| 80| 60
1994 .. 30( 32| 30| 26| 23| 28| 36| 33| 26| 21| 19| 25| 26| 35| 32| 19| 16| 17| 20| 20| 21| 34| 75| 84| 101
1993 .. 271 29| 27| 23| 20| 24| 32| 29| 22| 16| 13| 20| 20| 29| 25| 10 6 5 8 4 Al 12 62| 68
1992 .. 25| 27| 25| 21| 17| 22| 30| 26| 19 12 9| 16| 16| 25 20 3| -3| -5| -4| -11| -20| -14| 57
1991 .. 24| 26| 24| 19| 15| 20| 29| 24| 16 9 50 12| 12| 22| 16| -4| -12| -16| -19| -32| -56| -80
1990 .. 29 32| 29| 25| 21| 27| 36| 32| 24| 17| 13| 22| 22| 35| 30 9 20 0 3 -8 -31
1989 .. 32| 35| 33| 28| 24| 30| 41| 37| 29| 21| 18| 28| 29| 45| 41| 18| 10| 11| 20| 17
1988 .. 33| 36| 34| 29| 25| 31| 43| 39 30| 22| 18| 30| 31| 50| 46| 18 8 8| 24
1987 .. 33| 37| 34| 29| 25| 32| 45| 40| 30| 21| 18| 30| 32| 55| 51| 16| 0 -7
1986 .. 36 40| 37| 32| 27| 35| 50| 45| 34| 25| 21| 37| 40| 72| 72| 28 7
1985 .. 38| 42| 39| 34| 29| 38| 54| 49| 38| 28| 23| 43| 49| 94| 1205 48
1984 .. 37 41| 39| 32| 27| 37| 55| 50| 36| 24| 19| 41| 49| 118| 165
1983 .. 28| 32| 29| 21| 14| 24| 42| 34| 16| -2| -15 3| -5| 72
1982 .. 25| 29| 25| 16 8| 18| 38| 28 6| -20] -43| -30| -76
1981 .. 34| 39| 36| 27| 19| 32| 58 50[ 27| 0 -25[ 19
1980 .. 35 41| 38| 28| 19| 34| 66| 58| 30 -9| -68
1979 .. 46| 54| 52| 42| 35| 56| 1202| 104| 82 53
1978 .. 45 55| 52| 41| 31| 57| 119| 130| 113
1977 .. 37| 46| 42| 27| 11| 38| 123| 147
1976 .. 23| 31| 22| -1| -30| -12| 99
1975 .. 10 17 3| -33| -89| -112
1974 .. 37| 52| 45| 10| -66
1973 .. 64| 95| 105| 91
1972 .. 55 97| 119
1971 .. 24| 76
1970 .. -24
Table C.15.—Real Gross Private Domestic Fixed Investment, Nonresidential
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 36 38| 39| 37| 33| 34| 41| 41| 37| 31| 27| 30| 28| 34| 38| 27| 23| 30| 35| 34| 33| 41| 69| 86| 97| 95
1994 34 35| 37| 35| 30| 31| 39| 38| 34| 27| 23| 25| 23| 29| 33| 20| 15| 22| 27| 24| 21| 27| 60| 81| 98
1993 31| 33| 34| 32| 26| 28| 35| 35| 30| 23| 18 20| 17| 23| 27| 12 5 11| 15| 10 2 5| 41| 64
1992 300 31| 33| 30| 24| 26| 34| 33| 27| 20| 14| 16| 13| 19| 23 50 -3 3 6| -4| -18| -24| 19
1991 30( 32| 34| 31| 25| 26| 35| 34| 28| 20| 14| 16| 12| 19| 23 3 -6 o0 2| -11| -36| -64
1990 35 37| 39| 36| 30| 32| 42| 41| 36| 27| 21| 24| 21| 29| 36| 15 6| 16| 26| 17| -6
1989 371 39| 42| 39| 33| 34| 45| 45| 39| 31| 24| 28| 24| 35| 43| 19 9| 24| 42| 40
1988 37 39| 42| 39| 32| 34| 46| 45| 39| 30| 22| 26| 22| 34| 44| 14| -1| 16| 44
1987 36 39| 42| 39| 31| 33| 46| 45| 38| 28| 20| 23| 19| 32| 44 4 23] -11
1986 39| 42| 45| 42| 35| 37| 51| 51| 44| 33| 24| 29| 25| 43| 63| 12| -35
1985 44| 48| 51| 48| 41| 44| 60| 61| 54| 43| 35 43| 40| 70| 116| 62
1984 43| 47| 50| 47| 39| 42| 60| 61| 53] 40| 29| 38| 33| 74| 173
1983 34| 38| 41| 36| 26| 29| 46| 46| 35| 16| -4| -3| -31| -17
1982 38| 42| 46| 42| 31| 34| 56| 57| 45| 24 1 3| -44
1981 45 50| 56| 52| 41| 46| 74| 79| 69| 47| 24| 53
1980 45 50| 56| 52| 39| 45| 78| 85| 74| 45| -5
1979 50| 56| 64| 60| 47| 55| 99| 17| 116 96
1978 44| 51| 59| 54| 37| 45| 1200 127| 137
1977 34| 40| 47| 39 13| 16| 82| 118
1976 22| 27| 33| 20| -19] -31| 48
1975 18| 23| 30| 10| -51| -105
1974 44| 58| 79| 73 5
1973 54| 76| 117| 146
1972 25| 43| 90
1971 -6| -1
1970 -1.0
Table C.16.—Real Gross Private Domestic Fixed Investment, Nonresidential Structures
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 10 10| 11| 10 7 8| 14| 14| 12 6| -1| -5| -11| -10| -2| -14| -23| -13| -10| -12| -17| -23| -1| 23| 44| 73
1994 .. 7 7 8 7 4 50 11 11 8 2| -5| -10| -17| -17| -9| -23| -83| -23| -21| -25| -34| -45| -24| -1| 15
1993 .. 7 7 8 7 3 50 11| 10 8 2 -7 -12| -19| -20| -11| -27| -39| -28| -27| -33| -47| -65| -43| -17
1992 .. 8 8 9 8 4 6 13| 12| 10 3| -6| -12| -20| -20| -10| -28| -42| -30| -29| -37| 56| -88| -68
1991 .. 11| 12| 13| 12 9 10| 18| 18| 16 9| -1| -6| -15| -15| -3| -22| 87| -22| -19| -27| -50| -107
1990 .. 17| 18| 20| 19| 16| 18| 27| 27| 26| 19| 10 41 -4 -2 13| -7| 22| o 13| 16| 11
1989 .. 18| 19| 21| 20| 16| 19| 28| 29| 27 20| 10 3| -6| -4| 13| -11]| 31| -3 13| 22
1988 .. 18| 18| 20| 20| 16| 19| 29| 29| 27| 19 8 Al -9 -9| 12| -19| -47| -16 5
1987 .. 18| 19| 21| 21| 17| 20| 31| 31| 30| 21 9 1| -12| -11| 13| 26| -73| -36
1986 .. 22| 23| 25| 25| 21| 24| 37| 38| 37| 29| 15 70 -7 -5| 31| -21| -108
1985 .. 301 32| 36| 36| 32| 37| 53| 56| 57| 50| 37| 32| 20| 32| 107 73
1984 .. 271 29| 33| 33| 29| 34| 50| 54| 54| 46| 30| 21 3| 12| 143
1983 .. 201 21| 24| 24| 18| 22| 40| 42| 40| 27 4] -16| -60| -104
1982 .. 30| 32| 37| 37| 32| 39| 62| 68| 72| 63 43| 31| -15
1981 .. 34| 37| 42| 43| 39| 47| 75| 86| 95| 90| 73| 79
1980 .. 301 32| 38| 39| 33| 42| 74| 87| 100| 96| 67
1979 .. 26| 29| 34| 35| 27| 37| 76| 94| 117 126
1978 .. 16| 17| 22| 21 9 16| 60| 78| 109
1977 .. 4 5 8 4| 15 -13| 37| 49
1976 .. -2 -3 o0 -7 35| -42| 25
1975 .. -6| -8| -6| -18] -64| -105
1974 . 15| 18| 30| 29| -21
1973 .. 24| 31| 56| 82
1972 .. 6 70 31
1971 .. -7| -16
1970 .. 3
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Table C.17.—Real Gross Private Domestic Fixed Investment, Nonresidential Producers’ Durable Equipment
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 50| 52| 54| 51| 45| 47| 55| 54| 49| 43| 41| 47| 48| 57| 58| 46| 46| 50| 56| 54| 55| 70| 99| 112| 118| 104
1994 .. 47| 50| 52| 49| 43| 44| 52| 52| 46| 40| 37| 43| 44| 53| 54| 41| 39| 43| 49| 46| 45| 61| 98| 116 132
1993 .. 44| 47| 49| 45| 38| 39| 48| 47| 41| 34| 31| 37| 36| 46| 46| 31| 28| 31| 35| 30| 25| 38| 81| 100
1992 .. 42| 44| 46| 42| 35| 36| 45| 44| 37| 29| 25| 31| 31| 41| 40| 23| 18| 20| 23| 13 1 9| 62
1991 .. 41| 44| 45| 41| 34| 35| 44| 43| 35| 27| 22| 29| 28| 39| 38| 17| 11| 11| 14| -3| 28| 41
1990 .. 45| 48| 50| 46| 38| 40| 50| 49| 41| 33| 28| 36| 36| 49| 49| 27 22| 25| 33| 17| -15
1989 .. 48| 51| 54| 50| 42| 43| 55| 54| 46| 37| 33| 42| 42| 59| 61| 36| 31| 39| 57| 50
1988 .. 48| 52| 54| 50| 41| 43| 55| 55 46| 36| 31| 41| 41| 60| 63| 33| 25| 33| 64
1987 .. 47| 51| 54| 49| 40| 41| 54| 54| 44| 33| 27 37| 37| 59| 62| 22 6 3
1986 .. 49| 54| 57| 52| 43| 44| 59| 59| 49| 37| 30| 43| 45| 74| 83| 32| 10
1985 .. 52| 57| 60| 55| 45| 48| 64| 64| 54| 40| 34| 50| 53| 96| 121 55
1984 .. 52| 57| 61| 55| 44| 47| 65| 66| 53| 38| 30| 49| 53| 17| 192
1983 .. 42| 47| 51| 44| 31| 32| 50| 49| 32| 10| -7 5 -10| 46
1982 .. 42| 47| 51| 44| 29| 30| 51| 49| 29 1| 25| -15| -64
1981 .. 52| 58| 63| 56| 41| 44| 71| 73| 54| 23| -5| 37
1980 .. 53| 60| 66| 59| 42| 46| 78| 83| 59| 16| —44
1979 .. 63| 73| 81| 74| 57| 64| 111| 129| 115| 81
1978 .. 61| 71| 81| 73| 52| 60| 122 153| 151
1977 .. 50| 61| 70| 59| 29| 32| 108| 156
1976 .. 36| 45| 53| 35| -10| 25| 61
1975 .. 32| 42| 51| 27| -44| -105
1974 .. 62| 83| 109| 1200] 21
1973 .. 72| 104| 156| 185
1972 .. 37| 66| 127
1971 .. -5 8
1970 .. -18
Table C.18.—Real Gross Private Domestic Fixed Investment, Residential
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 20 23| 14 7 8| 19| 27| 17 7 4 70 23| 31| 50| 24| 14| 14 2 2 6| 13| 36| 80| 52| 41| -23
1994 21| 25| 15 8 9| 21| 30| 20 9 6 9 27| 35| 56| 28| 17| 18 6 6| 11| 20| 51| 116| 92| 108
1993 18| 21| 11 4 4 17| 26| 15 30 -1 20 21| 29| 51| 21 8 7| -8| -10| -8 -=1| 32| 120| 76
1992 15| 19 8| o0 1| 14| 23| 11| -1 -8| -=3| 16| 25| 49| 15 o0 -2| -22| -26| -28| -25| 11| 166
1991 9| 12 1| -8 -8 5| 15 1| -12| -18| -16 4l 12| 37| -3| -22| -28| -55| -69| -85| -108| -123
1990 16| 20 8| -1 o 14| 24| 11| -3 -9| -6| 17| 29| 58| 16| -4| -8 -37| 50| -65| -93
1989 22| 26| 14 5 6| 22| 33| 19 -1 30| 45| 82| 35| 14| 15| -18| -28| -37
1988 25| 30| 17 8 9| 26| 39| 24 9 3 8| 39| 57| 103 50| 28| 32| -9| -20
1987 27| 33| 19 9| 11| 30| 44| 28| 11 6| 11| 48| 70| 130| 69| 44| 59 2
1986 29| 35| 20| 10| 11| 32| 48] 31| 13 6| 12| 55| 85| 164| 92| 65| 120
1985 23| 29| 14 2 3| 24| 41| 21| o0 -9 -5| 43| 76| 179| 78| 14
1984 24| 30| 14 1 2| 25| 44| 22| -2| -13| -8| 50| 98| 27.1| 146
1983 16| 22 3| -11| -12| 13| 32 6| -25| -42| -43| 20| 74| 411
1982 -10| -5| -27| -46| -50| -28| -13| -49| -94| -130| -160| -133| -182
1981 6| 13| -10| -29| -32| -4| 18| -20| -71| -113| -148| -80
1980 15| 22| -2| -23| -25 9| 39| -5| -68| -128| -211
1979 41| 52| 28 8| 10| 60| 114| 76| 13| -37
1978 50 64| 37| 15| 20| 86| 169| 137| 66
1977 47| 64| 32 5 8| 92| 224| 212
1976 26| 41| o | 40| 52| 37| 236
1975 -5 6| 52| -118| -169| -13.0
1974 22| 43| -24| -112| -206
1973 88| 142| 82| -6
1972 122 225| 178
1971 95| 274
1970 -6.0
Table C.19.—Real Exports of Goods and Services
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 67| 66| 68| 68| 61| 60| 63| 63| 66| 63| 61| 58| 62| 73| 81| 81| 87| 88| 86| 76| 69| 66 66 66| 85 89
1994 .. 66| 65| 67| 67| 60| 58 62| 62| 64| 62 60| 56| 60| 71| 81| 80| 87| 88| 85| 73| 65 60| 59| 55 82
1993 .. 66| 64| 67| 66| 59| 57| 61| 61| 63| 60| 58| 54| 58 70| 81| 80| 87| 89| 86| 72| 61| 53] 47| 29
1992 .. 67| 66| 68| 68| 60| 59/ 62| 63| 65| 63| 60| 56| 60| 75| 86| 87| 96| 99| 97| 82| 71| 64| 66
1991 .. 67| 66| 69| 68| 60| 58 62| 63| 65| 62| 60| 55| 60| 76| 89| 90| 1201| 106 1205| 88| 74| 63
1990 .. 68| 66| 69| 68| 60| 58 62| 62| 65| 62 59 55| 60| 77| 93| 94| 18| 17| 120| 101| 85
1989 .. 67| 65| 68| 67| 58| 56/ 61| 61| 64| 60| 57 51| 56| 76| 94| 96| 114| 128| 138| 117
1988 .. 64| 62| 65| 64| 55| 52| 56/ 56| 59| 55| 50| 43| 48| 69| 90| 91| 114| 134| 159
1987 .. 59| 56| 60| 58| 48| 44| 48| 47| 50| 44| 38| 28| 31| 52| 73| 70| 92| 110
1986 .. 56| 53| 56| 55| 43| 39| 43| 41| 43| 36| 28| 15| 16| 38| 61| 50| 74
1985 .. 55| 52| 55| 53| 40| 36| 40| 38| 40| 31| 20 4 2| 27| 55| 27
1984 .. 57| 54| 57| 55| 42| 36| 41| 39| 41| 31| 19| -2| -7 27| 83
1983 .. 55| 51| 55| 53| 38| 31| 36| 33| 35| 21 A4l 29| -49| -26
1982 .. 62| 58| 63| 61| 45| 39| 45| 43| 47| 33| 14| 31| -71
1981 .. 74| 71| 77| 77| 60| 55| 66| 68 79| 71| 59| 12
1980 .. 80| 77| 85| 85| 68| 63| 77| 82| 1.02| 102 108
1979 .. 77| 73| 82| 82| 61| 54| 70| 74| 99| 95
1978 .. 75| 71| 80| 80| 54| 44| 62| 63| 104
1977 .. 71| 66| 76| 75| 42| 25| 41| 24
1976 .. 78| 73| 87| 89| 48| 25| 59
1975 .. 81| 76| 94| 99| 43| -7
1974 .. 100 98| 130| 156| 96
1973 .. 101 99| 147| 218
1972 .. 64| 43| 81
1971 .. 56 7
1970 .. 10.8
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Table C.20.—Real Imports of Goods and Services
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 57| 57| 54| 55| 59/ 68| 62| 60| 58/ 61| 70| 73| 8o 76| 62| 62 59| 59 62| 66 71| 91| 97| 1200 80
1994 .. 56| 56| 53| 54| 58| 68| 61| 58 57| 59| 69| 72| 80| 76| 60| 60 57| 56/ 59| 63| 69| 95| 106[ 120
1993 .. 53| 53| 50| 50| 55| 65| 58| 55 53| 55| 65 69| 76| 71| 54| 52| 48| 46| 47| 49| 53| 83| 92
1992 .. 51| 51| 48| 48| 53| 63| 56| 52| 50| 52| 63| 66| 75 69| 49| 47| 41| 37 36| 35| 34| 75
1991 .. 50 50| 47| 47| 51| 63| 54| 51| 48| 51| 62| 66| 75 68| 45| 42| 34| 28| 24| 16| -7
1990 .. 53| 53| 50| 50| 55| 67| 59| 55 53| 56| 69| 74| 85 79| 54| 52| 45| 39| 39| 39
1989 .. 54| 54| 50| 51| 56| 69| 60| 57| 54| 58| 72| 78| 92| 86| 58 56| 46 39| 39
1988 .. 55| 55| 51| 52| 57( 72| 62| 58| 55| 60| 77| 84| 101 96| 62| 61| 50| 39
1987 .. 55| 56| 52| 53| 59 75| 64| 60| 57| 62| 82| 92| 114f 111| 70| 73| 61
1986 .. 55| 55| 51| 52| 59 76| 65| 60| 57| 62| 86| 98| 127| 128| 74| 84
1985 .. 53| 53| 49| 49| 56| 75| 62| 57| 53| 59 86| 101| 142| 150| 65
1984 .. 52| 52| 48| 48| 56| 76| 62| 56| 51| 58| 91| 114| 183| 243
1983 .. 39| 38| 31| 30| 37| 57| 38| 27| 16| 16| 45| 55| 126
1982 .. 32| 30| 22| 20| 26| 47| 25 9| -10| -18 7] -13
1981 .. 36| 34| 26| 24| 32| 58| 32| 14| -9 -21| 26
1980 .. 37| 35| 26| 24| 32| 64| 34| 10| -26| -67
1979 .. 49| 49| 40| 40| 53| 1200| 69| 51| 17
1978 .. 54| 54| 44| 44| 63| 129| 97| 87
1977 .. 49| 48| 36| 34| 55| 151| 107
1976 .. 40| 37| 19| 11| 30| 196
1975 .. 11| 0 | -34| -71| -113
1974 .. 44| 41 8| 27
1973 .. 69| 77| 45
1972 .. 81| 110
1971 .. 53
1970 ..
Table C.21.—Real Government Consumption Expenditures and Gross Investment
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 14| 15 16| 17| 18| 18| 18| 19| 20| 19| 20| 20| 21| 21| 21| 20| 16| 12| 10 9 6 2] o0 -1 o 0
1994 14| 16| 17| 18| 19| 19| 19| 20| 21| 21| 21| 21| 22| 23| 22| 22| 17{ 13| 11| 11 7 2 1l -1 -1
1993 15| 16| 18| 19| 20| 20| 20| 22| 22| 22| 22| 23| 24| 25| 25| 24| 20 15| 13| 13| 10 3 1l -2
1992 15| 17 19| 20| 21| 21| 22| 23| 24| 24| 24| 25| 27| 28| 28| 27| 23| 18| 16| 17| 14 5 5
1991 16| 18| 20| 21| 22| 22| 23| 24| 25| 25| 26| 27| 29| 30| 31| 31| 26 21| 19| 21| 18 6
1990 16| 18| 20| 21| 23| 23| 24| 26| 27| 27| 28| 29| 31| 34| 34| 35| 30 24| 24 29| 30
1989 16| 18| 20| 21| 23| 23| 24| 25| 27| 26| 28| 29| 31| 34| 35 36| 30 23| 20| 28
1988 15| 17 19| 20| 22| 23| 23| 25| 27| 26| 28| 29| 32| 35| 36| 38| 30 20| 13
1987 15| 18 20| 21| 23| 23| 24| 26| 28| 28| 29| 31| 35| 40| 42| 46| 39| 27
1986 15| 17 19| 21| 23| 23| 24| 26| 28| 28| 30| 32| 37| 43| 48| 56| 51
1985 12| 150 17| 18| 20| 21| 21| 23| 25 25| 26| 28| 33| 40| 46| 61
1984 9| 12| 14| 15| 17| 17| 17| 19| 20| 19| 19| 20| 24| 30| 31
1983 8| 10| 12| 13| 15| 15| 15[ 17| 18| 16| 16| 16| 21| 28
1982 6 9| 11| 12| 14| 13| 13| 15| 16| 13| 13| 10| 13
1981 5 8| 11| 12| 14| 13| 13| 16 17| 13| 12 7
1980 5 8| 11| 12| 15| 15| 14| 18 21| 17| 18
1979 4 7| 10| 11| 14| 14| 14| 18] 22| 16
1978 3 6| 10| 11| 14| 14| 13| 19| 29
1977 0 3 6 71 11 8 5 9
1976 -2 2 6 71 11 8 1
1975 -2 2 7 9| 16| 15
1974 -6 -1 5 5| 17
1973 -1 -7 =2 -7
1972 -13| -7 4
1971 21| -18
1970 -23
Table C.22.—Real Government Consumption Expenditures and Gross Investment, Federal
[Average annual percent change, based on chained (1992) dollar estimates]
Initial year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 1 4 7 8| 11| 12| 13| 14| 14| 13| 13| 11 9 7 4 2| -5| -10| -15| -15| -20| -27| -33| -36| -37| -36
1994 .. 3 6 9| 10| 13| 14| 15[ 17| 17| 16| 16| 15| 13| 11 7 5| -1 -7| -12| -11| -16| -25| -32| -37| -38
1993 .. 4 8| 11| 13| 16| 17| 18| 20| 20| 20| 20| 19| 17| 16| 12| 10 3| -3| -8 -6| -11| -21| -28| -36
1992 .. 6| 10| 14| 15| 19| 20| 21| 23| 24| 24| 25| 24| 22| 21| 17| 16 9 3| -2 2| -2| -13| -21
1991 .. 71| a5 17| 21| 23| 24| 27| 27| 28| 29| 28| 26| 26| 22| 22| 14 8 2 9 71 -5
1990 .. 8| 12| 17| 18| 23| 24| 26| 29| 30| 31| 32| 31| 30| 30| 26| 26| 18] 11 5| 16| 20
1989 .. 7| 12| 1e| 18| 23| 25| 27| 29| 31| 32| 33| 32| 31| 31| 27| 28| 18 8| -3| 13
1988 .. 7l 11| a7 19| 23| 25| 28| 31| 32| 33| 35| 35| 34 34| 30| 31| 19 6| -18
1987 .. 8| 13| 19| 21| 26| 29| 32| 35| 37| 39| 42| 42| 43| 45| 42| 48| 38 31
1986 .. 7| 12| 18| 20| 26| 29| 32| 36| 38| 40| 44| 44| 45 48| 46| 57| 46
1985 .. 5| 10| 16| 19| 24| 27| 30| 35| 37| 40| 44| 44| 45| 49| 46| 69
1984 .. 1 6| 12| 14| 20| 23| 26| 31| 33| 35| 39| 38| 37| 39| 24
1983 .. -1 4| 11| 14| 20| 23| 26| 32| 34| 37| 42| 43| 43| 54
1982 .. -5 0 7| 10| 18| 19| 22| 28| 30| 33| 39| 37| 32
1981 .. -8 -2 5 7| 14| 17| 21| 27| 30| 33| 42| 42
1980 .. -13| -7 1 3| 11| 13| 17| 23| 26| 28| 42
1979 .. -18| -12| -4 -3 5 8| 10| 17| 18| 15
1978 .. 22| -15| -7 -5 4 6 9| 18] 21
1977 .. 27| 20| 12| -11] -1 1 3| 16
1976 .. 33| -26| -17| -17| -6 -6| -10
1975 .. 37| 29| -19| -19| -4 -2
1974 .. 43| -36| -24| -28| -6
1973 .. 52| -46| -33| 49
1972 .. 53| -44| -7
1971 .. -71| -11
1970 .. -71
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Table C.23.—Real Government Consumption Expenditures and Gross Investment, State and Local
[Average annual percent change, based on chained (1992) dollar estimates]

Initial year

Terminal year

1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 24 24 23 23 23 22 2.2 2.3 24 2.3 24 25 2.8 31 33 3.2 3.0 28 2.8 2.7 24 22 2.3 2.3 24 24
1994 .. 24 24 23 23 23 22 2.2 2.3 24 2.3 24 25 2.9 31 34 3.3 3.1 28 29 2.7 25 21 2.3 2.3 25
1993 .. 24 24 23 23 23 22 2.2 2.3 24 2.3 2.3 25 2.9 3.2 35 34 3.2 29 2.9 2.7 24 2.0 2.3 22
1992 .. 24 24 23 23 23 22 2.2 2.3 24 2.3 24 2.6 3.0 33 3.6 3.6 3.3 3.0 31 29 25 19 24
1991 .. 24 24 23 23 23 22 2.2 2.3 24 2.3 24 2.6 3.0 34 3.8 3.8 35 31 33 31 2.6 14
1990 .. 24 24 24 24 23 2.3 2.2 2.3 25 24 24 2.7 3.2 3.7 41 4.2 3.9 35 39 39 38
1989 .. 24 23 2.3 23 22 22 21 22 24 22 2.3 2.6 31 3.6 41 4.2 3.9 34 39 4.0
1988 .. 23 2.2 2.2 22 21 20 20 21 2.2 21 21 24 3.0 3.6 4.2 43 3.9 32 39
1987 .. 2.2 2.2 21 21 20 19 18 19 2.0 19 19 2.2 2.9 35 43 44 3.9 24
1986 .. 2.2 21 21 2.0 20 18 17 18 20 18 18 21 3.0 3.8 4.9 54 55
1985 .. 2.0 19 18 18 17 15 14 14 16 13 12 15 24 3.2 4.6 53
1984 .. 17 17 16 15 14 11 9 1.0 1.0 6 4 5 14 22 3.8
1983 .. 16 15 14 13 11 9 .6 .6 .6 0 -4 -5 2 7
1982 .. 17 16 14 14 12 9 6 5 .6 -2 -8 -11 -3
1981 .. 18 18 16 15 14 10 7 N 8 -1 -10| -20
1980 .. 2.2 21 2.0 2.0 18 16 13 14 17 8 0
1979 .. 24 24 23 23 21 19 16 19 2.6 16
1978 .. 25 25 24 24 22 19 16 20 3.6
1977 .. 24 23 2.2 21 19 14 .6 A
1976 .. 2.7 2.6 25 2.6 24 19 8
1975 .. 3.0 3.0 29 32 32 29
1974 .. 3.0 3.0 29 33 36
1973 .. 28 28 26 3.0
1972 . 2.8 2.7 22
1971 .. 3.0 33
1970 .. 2.8

Table C.24.—Real Disposable Personal Income
[Average annual percent change, based on chained (1992) dollar estimates]

Initial year

Terminal year

1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 29 28 28 2.7 2.5 2.7 2.7 2.7 2.6 25 25 2.6 26 2.7 2.7 23 2.3 2.1 2.2 2.0 2.0 2.0 25 2.3 29 35
1994 2.8 28 2.7 2.7 2.5 2.6 2.7 2.6 2.6 24 24 25 25 2.7 2.7 22 2.1 2.0 2.0 17 16 16 2.1 18 24
1993 29 28 28 2.7 2.5 2.6 2.7 2.6 2.6 24 24 25 25 2.7 2.7 22 2.1 19 2.0 16 15 13 2.0 1.2
1992 29 29 28 2.8 2.5 2.7 2.8 2.7 2.7 25 25 2.6 2.7 29 29 23 2.2 2.0 2.1 17 16 14 2.8
1991 29 29 28 2.7 2.5 2.7 2.8 2.7 2.7 25 25 2.6 2.7 29 29 22 2.1 19 19 13 9 0
1990 31 30 30 2.9 2.7 2.9 30 2.9 2.9 2.7 2.7 2.9 29 32 33 26 2.5 2.3 2.6 19 18
1989 31 31 31 30 2.7 30 30 30 30 2.8 2.8 30 31 34 35 28 2.7 2.5 30 2.0
1988 32 32 31 30 2.8 30 31 31 30 2.8 2.8 31 32 36 38 30 2.9 2.8 39
1987 32 31 31 30 2.7 2.9 31 30 30 2.7 2.7 30 31 36 38 26 24 1.6
1986 32 32 32 31 2.8 31 32 31 31 2.8 2.9 33 34 41 45 31 32
1985 32 32 32 30 2.7 30 32 31 31 2.8 2.8 33 35 44 52 30
1984 33 32 32 30 2.7 30 32 31 31 2.8 2.8 33 36 5.0 73
1983 30 29 28 2.7 2.2 2.6 2.7 25 24 1.9 16 2.0 1.8 28
1982 30 29 28 2.7 2.2 2.6 2.7 25 2.3 16 13 1.6 9
1981 32 31 30 2.9 2.3 2.8 30 2.8 2.7 1.9 15 23
1980 32 32 31 2.9 2.3 2.9 31 2.9 2.8 17 6
1979 35 35 34 33 2.6 33 37 37 39 2.7
1978 36 36 35 33 2.6 35 41 42 51
1977 34 33 32 30 2.0 2.9 36 32
1976 34 34 32 2.9 1.6 2.8 39
1975 34 33 31 2.6 4 17
1974 37 37 36 31 -8
1973 49 52 58 7.0
1972 41 43 46
1971 39 40
1970 39

Table C.25.—Real Disposable Personal Income Per Capita
[Average annual percent change, based on chained (1992) dollar estimates]

Initial year

Terminal year

1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
1995 .. 18 18 18 17 15 17 17 16 16 15 15 16 16 18 17 13 13 11 12 9 9 9 14 13 2.0 2.6
1994 .. 18 18 17 17 15 16 17 16 16 14 14 15 15 17 17 12 11 10 10 N 6 5 11 N 14
1993 .. 18 18 17 17 15 16 17 16 16 14 14 15 16 17 17 12 11 9 9 5 4 3 9 1
1992 .. 19 19 18 17 15 17 18 17 17 15 15 17 17 19 19 13 12 10 11 6 5 3 17
1991 .. 19 19 18 18 15 17 18 17 17 15 15 17 17 19 19 13 11 9 9 3 -1 -10
1990 .. 21 20 2.0 1.9 17 19 2.0 19 19 17 1.7 1.9 2.0 23 23 17 1.6 14 16 9 8
1989 .. 21 21 2.1 2.0 17 2.0 2.0 2.0 2.0 18 18 21 22 25 26 18 18 1.6 2.0 1.0
1988 .. 22 21 2.1 2.0 1.8 2.0 2.1 2.1 2.1 1.9 1.9 22 2.3 2.7 29 2.0 2.0 1.9 30
1987 .. 21 21 21 20 17 19 21 20 2.0 17 17 21 22 2.7 29 17 15 N
1986 .. 22 22 2.1 2.1 1.8 2.1 2.2 2.1 2.1 1.9 1.9 2.3 25 32 36 2.2 2.3
1985 .. 22 22 2.1 2.0 17 2.0 2.2 2.1 2.1 18 18 2.3 25 34 42 2.1
1984 .. 22 22 2.1 2.0 17 2.0 2.2 21 21 17 18 2.3 27 41 6.4
1983 .. 19 19 18 16 12 15 16 15 14 8 6 1.0 9 19
1982 .. 19 19 18 16 11 15 16 14 13 6 2 6 -1
1981 .. 21 20 2.0 1.8 13 17 19 17 16 8 4 13
1980 .. 22 21 2.0 1.9 13 18 2.0 18 17 5 -6
1979 .. 24 24 24 2.2 1.6 2.3 2.7 2.6 2.8 16
1978 .. 25 25 2.5 2.3 1.6 24 30 31 4.0
1977 .. 23 23 2.2 2.0 1.0 19 25 22
1976 .. 24 23 2.2 1.9 6 18 29
1975 .. 23 22 2.1 1.6 -5 7
1974 .. 26 26 25 21 -17
1973 .. 37 40 47 6.0
1972 .. 29 31 34
1971 . 2.7 2.7
1970 .. 27
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D. Domestic Perspectives From Other Agencies

These tables present data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

1995 1996
1995

Aug. | Sep. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sep. | Oct.

Consumer and producer prices, (seasonally adjusted) *

Consumer price index for all urban consumers,

1982-84=100:
All items 152.4f 153.0/ 153.2| 153.7| 153.8| 1541 154.7| 1550 155.6| 156.2| 156.7| 156.8/ 157.2| 157.4| 157.8| 1583
Less food and energy 161.2| 162.0| 162.4| 1629/ 163.1| 1633| 163.8| 164.2| 164.7| 1649 165.3| 1656 166.1| 166.2| 166.7| 167.1

Services 168.7| 169.5| 169.8| 170.4| 170.7| 170.9| 171.4| 172.1| 172.4| 1729 1735 173.9| 1747 1750 1754 1759
Producer price index, 1982=100:
Finished goods ...............
Less food and energy
Finished consumer goods
Capital equipment .......
Intermediate materials
Crude materials

1279| 127.8| 128.2| 1284| 1288 129.6| 129.8| 129.7 130.4| 130.7| 130.9( 131.1] 131.0 131.4| 131.7| 1322
140.0{ 140.2| 140.5| 140.9| 141.4| 1416 141.4| 1416| 1415 1415 1419| 14211 1422| 1421 1425 1421
1256 1254| 1258 126.0{ 1264| 1274 127.7| 1275| 1284 1289 129.1| 1293 129.1| 129.7| 130.0f 130.7
136.7| 136.9| 137.1| 137.5| 1381| 138.1| 138.0/ 138.0| 138.1| 138.1| 138.1| 1383 1384| 1383| 138.7| 1382
12491 1256 1254| 1254 1253| 1255 1257 1251| 1252| 1257 126.3| 1257 1253| 1255| 1259 1259
102.7| 101.0f 1029 103.0f 104.6| 106.3| 108.7| 110.4| 1089 113.8| 115.1| 1127 1149 1151| 1134 1127

Money, interest rates, and stock prices

Money supply (seasonally adjusted): 2
Percent change:

M1 -0.14 -032| -0.73] -0.25| -0.36| -051| -0.17 0.84| -0.28/ -057| -0.04| -0.76| -0.82| -0.73| -1.39

57 37 21 33 47 39 43 .95 14 -17 44 14 31 .26 .30

M2 ...
Ratio:

Gross domestic product to M1 ..

Personal income to M2

6.395] ... e 6.513] e 6.625] ... | 6.742 . oo |, 6.924...covini e
1702 1705 1711 1711 1.714f 1708 1.713| 1.703( 1.709| 1.721| 1729 1727 1.732| 1.738| 1.734

Interest rates (percent, not seasonally adjusted): 2
Federal funds rate ..o
Discount rate on new 91-day Treasury bills .
Yield on new high-grade corporate bonds
10-Year U.S. Treasury bonds ...
Yield on municipal bonds, 20-bond averag
Mortgage commitment rate ..................
Average prime rate charged by banks ..

5.84 5.74 5.80 5.76 5.80 5.60 5.56 5.22 531 5.22 5.56 5.27 5.40 5.22 5.30 5.24
551 541 5.26 5.30 535 5.16 5.02 4.87 4.96 4.99 5.02 5.11 5.19 5.09 515 5.01
172 7.75 742 7.29 7.20 7.02 7.00 714 757 7.81 7.87 8.00 7.97 7.68 7.84 7.69
6.58 6.49 6.20 6.04 5.93 571 5.65 5.81 6.27 6.51 6.74 6.91 6.87 6.64 6.83 6.53
5.95 6.06 5.91 5.80 5.64 5.45 5.43 5.43 5.79 5.94 5.98 6.02 5.92 5.76 5.87 572
7.96 7.86 7.64 7.48 7.38 7.20 7.03 7.08 7.62 7.93 8.07 8.32 8.25 8.00 8.23 7.92
8.83 8.75 8.75 8.75 8.75 8.65 8.50 8.25 8.25 8.25 8.25 8.25 8.25 8.25 8.25 8.25

Index of stock prices (not seasonally adjusted): 3
500 common stocks (index, 1941-43=10) ............ 541.64| 559.11| 578.77| 582.92| 595.53| 614.57| 614.42| 649.54| 647.07| 647.17| 661.23| 668.50| 644.07| 662.68| 674.88| 701.46

Labor markets (thousands, seasonally adjusted, unless otherwise noted) *

Civilian labor force ... . | 132,304 132,298 132,501 | 132,473| 132,471 132,352| 132,903| 133,018 133,655 133,361| 133,910| 133,669 134,181| 133,885| 134,340| 134,574
Labor force participati :
Males 20 and over
Females 20 and over .
16-19 years of age .
Civilian employment
Ratio, civilian employment to working-age populatlon
(percen)
Persons engaged in nonagricultural activities
Employees on nonagricultural payrolls ..
Goods-producing industries ............
Number of persons unemployed ....
Unemployment rates (percent):

76.7 76.5 76.5 76.3 76.3 76.1 76.6 76.7 76.9 76.7 76.9 76.9 77.0 76.8 76.7 76.8
59.4 59.5 59.5 59.6 59.6 59.4 59.5 59.5 59.8 59.6 59.8 59.7 59.9 59.9 60.0 60.0
53.5 53.5 53.4 52.9 52.9 53.0 52.7 52.5 52.7 52.5 53.5 514 52.2 50.1 524 52.5
124,900| 124,859 125,036| 125,244| 125,062| 124,981| 125,226| 125,663| 126,151 | 126,095| 126,462| 126,610( 126,884| 127,055| 127,368 127,627

62.9 62.8 62.8 62.9 62.7 62.6 62.7 62.9 63.1 63.0 63.1 63.2 63.2 63.3 63.3 63.4
121,460| 121,483| 121,701 121,810| 121,739| 121,656 121,698| 122,143| 122,664 122,726| 122,971| 123,228| 123,382| 123,635| 123,833 | 124,169
117,203| 117,499| 117,623 117,749/ 117,899 118,136/ 118,070| 118,579 118,737| 118,928| 119,335| 119,537| 119,772| 120,052| 120,017| 120,227
24,206| 24,179 24,176 24,151| 24,133 24,160| 24,112| 24,254 24,196| 24,209 24,262 24,275| 24,266| 24,295 24,245| 24,262

7404| 74391 7465 7229| 7409 7371 7677 72355 7504| 7266 7,448 7,060 7,297 6,830 6,971 6,948

Total 5.6 5.6 5.6 55 5.6 5.6 58 55 5.6 54 5.6 53 54 51 5.2 5.2

15 weeks and over . 1.8 1.8 1.8 17 17 18 18 17 19 18 17 18 17 17 17 17
Average duration of unemployment (weeks) . 16.6 16.3 16.3 16.2 16.3 16.2 16.0 16.6 17.3 174 16.8 17.6 16.8 174 17.0 16.7
Average weekly hours, manufacturing (hours) .. 41.6 415 415 414 415 41.2 40.0 414 414 415 41.7 41.8 41.6 41.7 41.8 41.6
Average weekly overtime hours, manufacturing

(NOUIS) e 44 43 4.4 43 43 4.2 41 43 43 4.6 4.6 4.6 44 44 45 45

Nonfarm business sector (index, 1992=100):

Output per hour of all persons .. 101.3 1015/.... 102.0].... 102.1].... 102.2|....
Unit labor costs ......... 106.7 108.2 108.6 109.5 1105
Hourly compensation .. 108.2 109.91.... 110.7|.... 111.8|.... 112.9{....

See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

1995 1996
1995

Aug. | Sep. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sep. | Oct.

Construction (seasonally adjusted at annual rates) 4

Total new private construction
(billions of dollars)
Residential construction ..
Nonresidential construction ......

Housing starts (thousands of
units):
Total
1-unit structures

New 1-family houses sold
(thousands Of UNItS) .......ccovveens [evvvnirieannns 707 684 673 679 683 743 784 713 740 734 733 780 819 782 714

405.9 4113 410.6 411.0 4172 418.9 4112 419.7 4242 418.1 4231 418.6 426 42711 4311
2345 2317 238.0 239.9 243.1 2425 238.6 2459 248.0 24715 246.9 244.6 2457 2457\ 2439
133.1 134.8 133.9 134.7 137.1 137.4 134.9 134.3 135.5 130.9 137.7 135.7 140.2 1416 1488

1,401 1,401 1,351 1,458 1,425 1,453 1,514 1,439 1,511 1,478 1,490 1,470 1,533 1,440 1,366
1,126 1,139 1,109 1,129 1,150 1,146 1,183 1,163 1,209 1,144 1,209 1,150 1,239 1,120{ 1,069

Manufacturing and trade, sales and inventories (millions of dollars, seasonally adjusted) 4

Sales:
Total manufacturing and trade |8,156,396| 684,477| 686,272| 685,660 690,243| 695,289| 690,692 699,208 700,253 709,541| 715,130 711,760 719,176 717,532 723,450|....
Manufacturing ........cccoeeeenees 3,566,930 299,808| 300,754| 299,824| 300,755 301,284| 298,685 301,763| 300,646 308,003| 311,203| 308,851 312,400| 312,847| 315,280
Merchant wholesalers . 12,248,649 188,162| 189,171| 189,643| 191,574| 194,901| 192,878| 194,053| 195379| 197,507| 198,258| 198,543 202,057 200,086| 201,974

Retail trade ......ccocovrvvriinnnnns 2,340,817| 197,081| 196,597| 196,289 197,914| 199,104 199,129| 203,392| 204,228| 204,031| 205,669 204,366 204,719 204,599| 206,196]....
Inventories:

Total manufacturing and trade 977,419 982,154| 986,369 992,265| 993,644| 989,839| 995,352| 996,008| 994,010\ 998,430| 996,984| 997,322|1,002,404|1,005,435|1,006,206....
Manufacturing ..........cocveeens 422,641 427,245| 429,959 431,303| 431,652| 432,344| 434,724| 435,615| 435,413| 435441| 434,220| 433,868| 434,446| 435,687 437,134
Merchant wholesalers .| 256,407| 252,078| 253,245| 254,738| 254,727| 254,616 256,258 255,569| 256,444| 259,592| 258,834| 259,262 259,100| 258,822| 255,522
Retail trade .......coovvvvrernvrinnns 298,371| 302,380 302,784| 306,224| 307,265 302,879| 304,370 304,824| 302,153| 303,397| 303,930 304,192| 308,858 310,926| 313,550....

Industrial production indexes and capacity utilization rates 2

Industrial production indexes,

1987=100:
TOtal oo 1219 122.7 122.8 122.2 122.6 122.8 1225 1242 123.6 1245 125.4 126.4 126.3 126.8 127.2| 1266
By industry:
Durable manufactures .......... 1325 1332 134.4 1335 134.3 134.8 134.9 1375 135.6 138.3 139.1 141.1 1415 1422 142.6| 1416
Nondurable manufactures .... 114.3 114.3 114.4 114.3 1137 1138 113.1 113.8 113.6 1135 114.4 1146 115.2 114.7 1151 1149
By market category:
Consumer goods ........c...... 115.1 115.9 116.0 114.9 115.9 115.7 114.6 116.6 1153 115.9 116.3 116.8 1173 116.4 116.6| 1158
Capacity utilization rates
(percent):
Total industry ... 83.7 83.9 83.7 83.0 83.0 82.9 824 83.3 82.6 83.0 83.3 83.7 83.4 834 834 82.7
Manufacturing .. 82.9 82.7 82.8 82.2 82.0 81.9 81.4 82.3 81.3 81.9 82.1 82.6 82.5 82.3 82.3 81.6

Credit market borrowing (billions of dollars, seasonally adjusted at annual rates) 2

All sectors, by instrument:

Total 1,238.9 1,411.0....
Open market paper . 743 128.6
U.S. government securities 349.5 364.4
Municipal securities .............. -41.3 40.1
Corporate and foreign bonds 306.8 2824
Bank loans, n.e.c. .....co...... 1135 118.3
Other loans and advances 60.8 83.9
Mortgages 233.6 3121
Consumer credit 141.6 81.1]....

Sources: 3. Standard and Poor’s, Inc.

1. Bureau of Labor Statistics. 4. Bureau of the Census.

2. Federal Reserve Board.
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES

Chained (1992) dollars
Apr Feb Dec Nov Nov Mar JandJly Jly  Nov Jly Mar
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SELECTED NIPA SERIES

Percent

Apr Feb Dec Nov Nov Mar JanlJly Jy  Nov Jly Mar
SHARES OF FEDERAL GOVERNMENT RECEIPTS
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SELECTED NIPA SERIES

Pzrgent Apr Feb Dec Nov Nov Mar JanJly Jy  Nov Jiy Mar
RATIO, SAVING TO GROSS NATIONAL PRODUCT
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SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME

1959 1995

Compensation of

employees, 68.5% Compensation of

employees, 72.6%

Net interest, 2.5%
Net interest, 6.9%

Corporate profits )
with IVA and CCAdj, 12.2% Corporate profits

with IVA and CCAdj, 10.1%

Rental income of persons Rental income of
persons
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SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

1959 1995
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expenditures, 67.0%
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consumption
expenditures, 62.5%

Government consumption
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Government consumption
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o investment, 22.0%
Nonresidential

investment, 10.0% Residential investment, 5.5% Nonresidential

investment. 10.6% Residential investment, 3.9%
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SELECTED NIPA SERIES

Percent
60 Apr Feb Dec Nov Nov Mar Jandly Jy  Nov Jly Mar
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SELECTED NIPA SERIES

Percent
Apr Feb Dec Nov Nov Mar JanlJly Jy  Nov Jly Mar
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OTHER INDICATORS OF THE DOMESTIC ECONOMY

Percent
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International Data
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F. Summary U.S. International Transactions

International Data

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on November 20, 1996 and include “preliminary” estimates for September 1996 and “revised” estimates for
August. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services

[Millions of dollars; monthly estimates seasonally adjusted]

1995 1996
1994 1995
Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.” | Sept.P Oct.
Exports of goods and services 698,301 786,529 | 68,046 67,534| 67,997| 68,089 66,594| 69,226| 69,332 69,200 70,170| 69,730| 67,306 69,783 | 68,785 .....c........
Goods 502,462 | 575939 49,672 49,528| 49,777| 50,120 48,653 | 50,883| 50,492| 50,741 | 51,384 | 50972| 48,779 51,095| 50,064 |.
Foods, feeds, and b 41,949 50,466 4,730 4,374 4,447 4,477 4,662 4,459 4,881 4,670 4,707 4,520 4,674 4,709 43771
Industrial supplies and materials . 121,403 | 146,255| 12,418 12,523| 11,866| 12,106 | 11,856| 12,202| 12540| 12,725 12,456| 12,274| 11,438 12,158| 12,022].
Capital goods, except automotive 205,184 | 233,046 19,787 20,276| 20,747| 21,160 19,897 | 21,297| 20,773| 21,074 21,095| 20,747| 19,956 21,049 | 20,079].
Automotive vehicles, engines, and parts 57,614 61,828 5,610 5,159 5,093 5,243 5,220 5,355 4,923 4874 5,359 5,527 5,187 5438 5912 .
Consumer goods (nonfood), except autom 59,981 64,425 5433 5,510 5,467 5,470 5,485 5,765 5714 5,766 5,910 5,939 5,542 5,839 5910 .
Other goods 26,495 28,723 2,352 2,483 2,954 2,459 2,225 2,590 2,563 2,508 2,987 2,850 3,426 3,256 3,084 (.
Adjustments * -10,164 -8,803 —-657 =797 799 795 —-690 784 -902 -876| -1,130 -885| -1,443| -1355( -1319].
Services 195,839 ( 210590 18,374 18,006| 18220 17,968 | 17,941| 18,343| 18840| 18459 18,786| 18,758 | 18527 18,688 | 18,721].
Travel 58,417 61,137 5,399 5,240 5,406 5,222 5171 5,444 5,620 5278 5418 5412 5,207 5274 5252 (.
Passenger fares 17,083 18,534 1,643 1,593 1,653 1,590 1,556 1,656 1,657 1,583 1,662 1,676 1,593 1,614 1,607 | .
Other transportation 25,861 28,063 2,421 2,384 2,418 2,409 2,302 2,326 2,338 2,368 2,443 2,403 2,363 2,409 2,405 (.
Royalties and license fees 22,272 26,953 2,354 2,342 2,339 2,334 2,390 2,398 2,398 2,381 2,375 2,372 2,392 2,404 2412 1.
Other private services 59,071 61,724 5,255 5,244 5,222 5,279 5,398 5,485 5,618 5,637 5,648 5,593 5,667 5,679 5710 .
Transfers under U.S. military agency sales contracts 2 . 12,255 13,405 1,211 1,137 1,121 1,076 1,036 942 1,115 1,126 1,156 1,220 1,222 1,223 1,250 (.
U.S. Government miscellaneous services 880 775 90 66 61 59 87 93 94 85 83 82 82 86 85].
Imports of goods and services 802,682 | 891593 | 74,940 74,436| 74,095| 74487 76,162| 76,009| 77,205| 78596 | 80,625| 77,920| 78903 | 80,085| 80,126
Goods 668,585 | 749,363 | 62,915 62,637| 62,101| 62,721 64,150| 63,667| 64,940| 66,325 68,175| 65592| 66,271 67,518| 67,741].
Foods, feeds, and b 30,958 33,176 2,782 2,772 2,724 2,702 2,782 2,816 2,964 3,016 3,030 2,934 2,936 3,036 2,984 (.
Industrial supplies and materials . 162,031 180,668 | 15262 14,731| 14,868 | 14,839 15594 | 14,736| 15335| 16,583 17,022| 16,326| 17,014 16,900 | 17,392].
Capital goods, except automotive 184,424 | 221,431 19,047 19,491| 19,195| 19306 19,481 | 19,393| 19527| 18,836 18992| 18,607| 18,632 18761| 18872].
Automotive vehicles, engines, and parts 118,271 | 124,774 10,186 9,639 9,853| 10,330 10,562 | 10,639| 10,042| 10,506 | 11,479| 10,784| 11,134| 11574| 11,205].
Consumer goods (nonfood), except automotive 146,300 [ 160,009 | 13,434 13379| 13,083| 13,186( 13507 | 13,663| 13671| 13518 14,215| 13,850| 13,906 14,408 | 14,774].
Other goods 21,272 23,387 1971 2,203 2,070 2,140 1,947 2,030 2,185 2,250 2,188 2,216 2,219 2,067 2,208 (.
Adjustments * 5,329 5918 232 421 309 219 217 390 1,215 1,614 1,249 875 430 72 307 .
Services 134,097 | 142,230 12,025( 11,799| 11,994| 11,766 | 12,012| 12,342| 12,265| 12271| 12,450| 12,328 | 12,632 12,567 | 12,385].
Travel 43,782 45,855 3,830 3,844 3,900 3,798 3,942 4,224 4,109 3,980 4,073 4,061 3,879 4,026 3,961 (.
Passenger fares 12,885 14,313 1,239 1,184 1211 1,168 1,150 1,228 1,163 1,129 1,172 1,169 1,153 1,189 1175
Other transportation 27,983 29,205 2,445 2,448 2,397 2,295 2,337 2,244 2,308 2,407 2,413 2,283 2,400 2,418 2,406 | .
Royalties and license fees 5,518 6,312 545 558 564 568 538 531 528 536 537 537 947 663 548
Other private services 30,980 33,970 2,913 2,751 2,912 2,919 2,966 3,014 3,042 3,101 3,132 3,152 3,125 3,134 3,151
Direct defense expenditures? ......... 10,292 9,820 817 785 782 789 849 870 884 885 890 892 897 903 910
U.S. Government miscellaneous services 2,657 2,755 236 229 228 229 230 230 231 233 233 234 231 234 234
Memoranda:
Balance on goods -166,123 | -173,424 | -13,243 | -13,108 | -12,324 | -12,600 | -15,497 | -12,785| -14,448 | -15,584 | -16,791 | -14,620 | -17,492 | -16,423 | -17,677 | .
Balance on services 61,742 68,360 6,349 6,207 6,226 6,202 5,929 6,001 6,575 6,188 6,336 6,430 5,896 6,121 6,336 | .
Balance on goods and services -104,381 | -105,064 | -6,894| -6,902| -6,098| -6,398| -9,568| -6,784| -7,873| -9,396| -10,455| -8,190| -11,597 | -10,302 | -11,341|.

P Preliminary.
" Revised.

1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and

definitions used to prepare BEA's international and national accounts.

2. Contains goods that cannot be separately identified.

Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census.
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Table F.2—U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) * 1995 1995 1996 1995 1996
| Il 1] v " e | ] 1] \% I" e
1 [ Exports of goods, services, and iNCOME ... 969,189 | 232,296 | 242,306 | 243,599 | 250,988 | 251913 257,651 233,086 | 241,497 244,479| 250,128| 252,647 257516
2 Goods, adjusted, excluding military 2 575940 | 139,141 144,829 140,969| 151,001| 150,885 154,552 138,551 | 142,983 | 144,984 | 149,422 150,028 | 153,316
3 Services 3 210,590 49,020 50,418 57,921 53,232 53,506 54,661 50,435 51,735 54,226 54,193 55,122 56,005
4 Transfers under U.S. military agency sales contracts # ............c.......... 13,405 3,155 3,327 3,589 3,334 3,092 3,502 3,155 3,327 3,589 3334 3,092 3,502
5 Travel 61,137 13,130 14,736 18,704 14,567 14,486 16,031 14,762 14,825 15,682 15,867 16,235 16,110
6 Passenger fares 18,534 3,912 4,529 5,656 4,437 4,470 4,822 4,248 4,635 4,815 4,836 4,869 4,921
7 Other transportation 28,063 6,661 6,937 7,175 7,290 6,839 7,200 6,784 6,951 7117 7,211 6,965 7,214
8 Royalties and license fees > 26,953 5,977 6,476 6,877 7,622 6,813 6,991 6,309 6,615 7,014 7,015 7,186 7,129
9 Other private services ® 61,724 15,996 14,278 15,654 15,796 17,532 15,865 14,989 15,247 15,743 15,744 16,501 16,879
10 U.S. Government miscellaneous SErViCes ............couwmmriincrveinnnninns 775 188 135 266 186 274 250 188 135 266 186 274 250
11 Income receipts on U.S. assets abroad ..........cccomerevnieerinieniinnes 182,659 44,135 47,059 44,709 46,755 47,522 48,438 44,100 46,779 45,269 46,513 47,497 48,195
12 Direct investment receipts 88,882 21,376 23511 21,185 22,809 23,409 24,353 21,452 22,962 21,877 22,592 23,467 23,883
13 Other private receipts 89,064 21,450 22,421 22,358 22,835 22,806 23,122 21,450 22,421 22,358 22,835 22,806 23,122
14 U.S. Government receipts 4,713 1,309 1,127 1,166 1111 1,307 963 1,198 1,396 1,034 1,086 1,224 1,190
15 | Imports of goods, services, and iNCOME .........ccocuvimerreiinnriiinnnsiinsssii -1,082,268 | 254,599 | -274,489 | -279,312 | -273,868 | -267,971 | -286,946 | | -263,501 | -274,183 | -273,175 | 271,409 | -276,612 | —286,995
16 Goods, adjusted, excluding military 2 —749,364 | -177,553 | 190,056 | -190,203 | -191,552 | -187,248 | -198,941 | [ -183,474 | 190,910 | -187,532 | -187,448 | -192,758 | -200,146
17 Services 3 -142,230| -32,338| -36,578| -39,088| -34,226| -33,770| -37,998 -35,027| -35632| -36,013| -35558| -36,619| -37,050
18 Direct defense expenditures -9,820 -2,527 -2,468 -2,469 -2,356 -2,603 -2,667 -2,527 -2,468 -2,469 -2,356 -2,603 -2,667
19 Travel —45,855 -9,405| -12,563| -13,787| -10,100| -10,145| -13,158 -11,397| -11,539( -11377( -11541| -12,276| -12,113
20 Passenger fares -14,313 -3,072 -3,828 -4,215 -3,198 -3,247 -3,631 -3,376 -3,658 -3,716 -3,563 -3,541 -3,470
21 Other transportation -29,205 —7,094 -7,306 -7,642 -7,163 6,732 -7,039 -7,251 -7,380 —7,434 -7,140 -6,890 -7,103
22 Royalties and license fees® -6312| -1453| -1450| -1643f -1765| -1553| 1551 -1,496| -1508 -1619| 1690 -1596( -1612
23 Other private services > -33970| -8049| -8332| -8632| -8958| -8799| -9252|| -8242| -8448| -B698| -8582| -9.022| -9385
24 U.S. Government miscellaneous SErViCes ...........uwmmmiinnnveiinnnninns -2,755 -738 -631 -700 -686 -691 -700 -738 -631 -700 -686 -691 -700
25 Income payments on foreign assets in the United States ...........cccc.coues -190,674| -44,708| -47,855| -50,022| -48,090| -46,953| -50,007 —45,000 | -47,641| -49,630| -48403| -47,235| -49,799
26 Direct investment payments -31,418 -6,821 -8,202 -9,454 —6,942 —6,667 -8,554 -7,113 -7,988 -9,062 -7,255 -6,949 -8,346
27 Other private payments -97,977| -23,648| -24592| -24,761| -24,976| -24,122| -24,621 23,648 | -24592| -24,761| -24976| -24,122| -24,621
28 U.S. Government payments -61,279| -14,239| -15061| -15807| -16,172| -16,164| -16,832 -14,239| -15061| -15807( -16,172| -16,164| -16,832
29 | Unilateral transfers, net -35,075 -8,791 -7,915 -8,980 -9,389 | -10,979 -8,793 -8,639 -8,290 -8,992 -9,154 | -10,904 -9,300
30 U.S. Government grants 4 -10,959 -2,846 -2,381 -2,933 -2,799 4,259 -2,274 -2,846 -2,381 -2,933 -2,799 -4,259 2,274
31 U.S. Government pensions and other transfers -3,420 709 -804 -900 -1,007 -831 =777 -758 -967 -964 -731 -960 -1,025
32 Private remittances and other transfers -20,696 -5,236 -4,730 -5,147 -5,583 -5,889 -5,742 -5,035 -4,942 -5,095 -5,624 -5,685 -6,001
33 | U.S. assets abroad, net (increase/capital outflow (-)) ......ccccoovurerirrrennes -307,856 | -62,935| -109,762 | -40,630| -94529 | -70,051| -50,903 —61,747| -108,299 [ -39,595 | -98,214| -68,750| -49,165
34| U.S. official reserve assets, net” -9,742| -5318| -2,722| -1893 191 17 -523 -5318| -2,722| -1,893 191 17 -523
35 Gold
36 Special drawing rights -808 —-867 -156 362 -147 -199 -133 -867 -156 362 -147 -199 -133
37 Reserve position in the International Monetary Fund ...........cc...ccccvvuvee. -2,466 -526 786 -991 -163 -849 -220 -526 —786 -991 -163 -849 -220
38 Foreign currencies -6,468 -3,925 -1,780 -1,264 501 1,065 -170 -3,925 -1,780 -1,264 501 1,065 -170
39 U.S. Government assets, other than official reserve assets, net .. -280 -154 -179 252 -199 -152 -429 -154 -179 252 -199 -152 429
40 U.S. credits and other long-term assets ............cooveevnns -4,640 -1,612 -815 -1,014 -1,199 -1,010 -1,498 -1,612 -815 -1,014 -1,199 -1,010 -1,498
41 Repayments on U.S. credits and other long-term assets 4,258 1,063 647 1,523 1,025 1,005 840 1,063 647 1,523 1,025 1,005 840
42 U.S. foreign currency holdings and U.S. short-term assets, net 102 395 -11 =257 -25 -147 229 395 -11 257 -25 -147 229
43 U.S. private assets, net -297,834 | -57,463 | -106,861 | -38,989 | -94521| -69,916| -49,951 -56,275| -105,398 | -37,954  -98,206| -68,615| -48,213
44 Direct investment -95509 | -16,241| -19,710( -19,126| -40,432| -24,503| -24,721 -15,0563 | -18,247 | -18,091 | -44,117| -23,202| -22,983
45 Foreign securitie: -98,960 -7571| -23011| -35839| -32539| -34,420| -20,081 -7571| -23,011| -35839| -32539( -34,420| -20,081
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns -34,219 —4,537 | -22,904 7,500 -14,278| -12,707 na. 4,537 | -22,904 7500 | -14,278| -12,707 na.
47 U.S. claims reported by U.S. banks, not included elsewhere .............. —-69,146 | -29,114 | -41,236 8476 | 7,272 1714 5149 -29,114| -41,236 8,476 -7,272 1714 5149
48 | Foreign assets in the United States, net (increase/capital inflow (+)) 424,462 90,743 | 115740 | 119,449 98,530 99,219 80,619 90,995| 115421 118,816 99,229 99,471 80,315
49 Foreign official assets in the United States, Net .........ccccouevvmrvrreerrerenens 109,757 21,822 37,380 39,186 11,369 52,021 13,197 21,822 37,380 39,186 11,369 52,021 13,197
50 U.S. Government securities 72,547 11,258 26,534 21,007 13,748 55,652 -2,126 11,258 26,534 21,007 13,748 55,652 -2,126
51 U.S. Treasury securities © 68,813 10,132 25,208 20,489 12,984 55,600 -3,384 10,132 25,208 20,489 12,984 55,600 -3,384
52 Other 10 3,734 1,126 1,326 518 764 52 1,258 1,126 1,326 518 764 52 1,258
53 Other U.S. Government liabilities 1* 1,082 -331 235 -71 1,249 -156 197 -331 235 -71 1,249 -156 197
54 U.S. liabilities reported by U.S. banks, not included elsewhere .......... 32,862 10,630 7,662 18,478 -3,908 -3,264 13,841 10,630 7,662 18,478 -3,908 -3,264 13,841
55 Other foreign official assets 12 3,266 265 2,949 -228 280 -211 1,285 265 2,949 -228 280 =211 1,285
56 Other foreign assets in the United States, Net ............cooceververrerierreeriennns 314,705 68,921 78,360 80,263 87,161 47,198 67,422 69,173 78,041 79,630 87,860 47,450 67,118
57 Direct investment 60,236 10,536 10,011 25,620 14,069 28,438 11,037 10,788 9,692 24,987 14,768 28,690 10,733
58 U.S. Treasury securities 99,340 29,969 30,368 37,269 1,734 11,832 31,680 29,969 30,368 37,269 1,734 11,832 31,680
59 U.S. securities other than U.S. Treasury SECUIItIES ..........ccocvrwwrrrennes 95,268 15,480 20,496 31,971 27,321 35,993 28,567 15,480 20,496 31,971 27,321 35,993 28,567
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns 34,578 9,076 7,285 6,945 11,272 6,506 na. 9,076 7,285 6,945 11,272 6,506 na.
61 U.S. liabilities reported by U.S. banks, not included elsewhere ... 25,283 3,860 10,200 | -21,542 32,765 -35571 -3,862 3,860 10,200 | -21,542 32,765 -35571 -3,862
62 | Allocations of special drawing rights
63 | Statistical discrepancy (sum of above items with sign reversed) ......... 31,548 3,287 34,120 | -34,126 28,267 -2,131 8,372 9,806 33,854 | -41,533 29,420 4,148 7,629
63a Of which seasonal adjustment discrepancy 6,519 -266 -7,407 1,153 6,279 743
Memoranda:
64 | Balance on goods (lines 2 and 16) -173,424 | -38/412| -45227| -49,234| -40551| -36,363| -44,389 —-44,923 | -47,927| -42,548| -38,026| -42,730| -46,830
65 | Balance on services (lines 3 and 17) 68,360 16,682 13,840 18,833 19,006 19,736 16,663 15,408 16,103 18,213 18,635 18,503 18,955
66 | Balance on goods and services (lines 64 and 65) -105,064 | -21,730| -31,387| -30,401| -21546| -16,627| -27,726 -29,515| -31,824| -24335( -19,391| -24,227| -27.875
67 | Balance on investment income (lines 11 and 25) . -8,016 -573 -795 -5313| -1,334 569 -1,569 -900 -862| 4,361 -1,890 262 -1,604
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and
67)13 -113,079| -22,303| -32,183| -35714| -22,880| -16,058| -29,295 -30,415| -32,686| -28,696| -21,281| -23,965| -29,479
69 | Unilateral transfers, net (line 29) -35,075 -8,791 -7,915 -8,980 -9,389 | -10,979 -8,793 -8,639 -8,290 -8,992 -9,154 | -10,904 -9,300
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 13 ..... -148,154 | -31,094 | -40,098| -44,694| -32,269 | -27,037| -38,088 -39,054| -40,976| -37,688| -30,435| -34,869| -38,779

See footnotes at the end of table F.3.
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December 1996 SURVEY OF CURRENT BUSINESS International Data e
Table F.3.—Selected U.S. International Transactions, by Area
[Millions of dollars]
Western Europe European Union 4 United Kingdom European Union (6) 15
Line (Credits +; debits -) * 1995 1996 1995 1996 1995 1996 1995 1996
\Y I e \% I e \% I e v I" e
1 | Exports of goods, services, and income 73,484 72,399 75,745 66,799 65,309 68,443 19,839 19,492 22,524 36,486 35,794 35,695
2 Goods, adjusted, excluding military 2 35,457 34,895 36,043 32,700 31,633 32,467 7,393 7,263 9,036 19,795 19,251 18,686
3 Services 3 18,592 17,327 19,152 16,636 15,535 17,234 4,802 4417 4,854 8,762 8,138 9,090
4 Transfers under U.S. military agency Sales CONMTaCtS # ..........ccvvveeerrmmeereeveessmmnerrerens 638 531 1,098 437 397 913 81 90 146 239 175 565
5 Travel 4,621 3,828 5,008 4,108 3,508 4,600 1,590 1,347 1,682 1,887 1,622 2,236
6 Passenger fares 1,470 1,445 1,373 1,383 1,369 1,290 423 331 351 47 811 748
7 Other transportation 2,241 2,193 2,376 1,823 1,769 1,893 355 332 346 928 813 863
8 Royalties and license fees > 3,987 3,541 3,569 3,805 3371 3,409 697 601 596 2,368 2,098 2,077
9 Other private services ® 5,559 5,740 5,679 5,009 5,079 5,089 1,652 1,712 1,729 2,572 2,589 2,571
10 U.S. Government miscellaneous services 76 49 50 72 41 40 4 5 21 30 30
11 Income receipts on U.S. assets abroad 19,435 20,178 20,550 17,463 18,142 18,742 7,644 7,812 8,634 7,929 8,405 7,919
12 Direct investment receipts 10,449 10,988 11,077 8,944 9,443 9,717 2,796 3,031 3,205 5,021 5,292 5,000
13 Other private receipts 8,683 8,837 9,247 8,274 8,388 8,823 4,817 4,781 5,429 2,707 2,907 2,729
14 U.S. Government receipts 303 353 226 245 311 202 3L i [ e 201 206 190
15 | Imports of goods, services, and income -74398 | -74,630| -83,382| -68,049| -67,498| -74,850 -25,019| -23,701| -25676| -34,179| -34,104| -38,786
16 Goods, adjusted, excluding military 2 -37,968 | -37,984| -41,966| -34,558| -34,495| -37,578 -6,967 -6,687 -7,396| -21,715| -21,913| -23922
17 Services 3 -13,498 | -13,183| -16,299| -12,287| -11,880| -14,557 -3,986 -3,875 —4,554 -6,464 -6,206 -7,666
18 Direct defense expenditures -1,586 -1,741 -1,840 -1,469 -1,523 -1,520 -108 -143 -140 -1,278 -1,261 -1,260
19 Travel -3,131 -2,997 -5,132 -2,925 -2,844 -4,763 -995 -971 -1,326 -1,460 -1,490 -2,595
20 Passenger fares -1,363 -1,471 -1,874 -1,262 -1,348 -1,725 -552 -538 -703 -496 -566 -697
21 Other transportation -2,226 -2,185 -2,373 -1,837 -1,798 -1,909 -384 -361 -392 -979 -869 -920
22 Royalties and license fees > -1,214 -976 -1,011 -1,049 -827 -852 -483 —-403 420 -502 -382 -381
23 Other private services ® -3651| 3,501 -3,754| -3454| 3,267 -3,513 -1,446 -1,442| -1553| -1,566 -1,420( -1,598
24 U.S. Government miscellaneous services -327 -312 -315 -291 274 =275 -18 -18 -20 -183 -218 -215
25 Income payments on foreign assets in the United States ............ccvrmrereennerienennes -22932| -23463| -25117| -21,204| -21,123| -22,715| -14,066| -13,138| -13,726 -6,000( -5985| 7,198
26 Direct investment payments -5,297 -5,791 -6,976 -5,134 -4,900 -6,068 -3,163 -2,362 -2,513 -2,099 -2,087 -3,180
27 Other private payments -11,632| -11,521| -11,863| -10,888| -10,875| -11,162 -8,084 -8,070 -8,300 -2,318 -2,301 -2,353
28 U.S. Government payments -6,003 -6,151 -6,278 -5,182 -5,348 -5,485 -2,819 -2,706 -2913 -1,583 -1,597 -1,665
29 | Unilateral transfers, net 132 159 252 311 298 362 261 286 323 217 193 206
30 U.S. Government grants 4 -72 -19 =27 -4 -1 -1
31 U.S. Government pensions and other transfers -329 -314 -296 =274 =270 -267 —44 —45 —44 -159 -152 -152
32 Private remittances and other transfers 533 492 575 589 569 630 305 331 367 376 345 358
33 | U.S. assets abroad, net (increase/capital OUflOW (2)) w.co.overveererricinneriinenieerieesneenns —-69,343| -33,680| -36,596| -70,940| -35100| -29,392| -42,737| -18246| -13,716| -15754| -17,140| -18,195
34 U.S. official reserve assets, net” -201 -212 154 -201 201 -457 -201 201 457
35 Gold
36 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign currencies -201 =212 154 -201 201 -457 -201 201 —457
39 U.S. Government assets, other than official reserve assets, net . 52 122 -152 37 85 -95 123 -2 3 2 8 -32
40 U.S. credits and other long-term assets -184 -158 -181 -110 -91 -79
41 Repayments on U.S. credits and other long-term assets ® 226 288 52 140 1 13 122
42 U.S. foreign currency holdings and U.S. short-term assets, net 10 -8 -23 7 5 -29 1 -2 3 2 8 -32
43 U.S. private assets, net -69,194| -33,590| -36,598| -70,776| -35386| -28,840 -42,860 | -18,244| -13719| -15555| -17,349| -17,706
44 Direct investment -26,870 | -11,165| -15201| -25810| -10,172| -14,879 9,312 -1,358 -9,871 -5,984 -8,486 -2,346
45 Foreign securitie: -17,907 | -10,898 -8,681| -17,527 -8,810 -7,174 -10,271 -6,251 -1,645 -5,585 -1,445 -5,399
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns -7,191| -10,912 na. -9,637| -10,566 na. -6,521 -6,769 na. -4344| 5351 na.
47 U.S. claims reported by U.S. banks, not included elsewhere -615( -12,716| -17,802| -5838| -6,787| -16,756| -3,866| 2,203 358| -2,067| 9,961
48 | Foreign assets in the United States, net (increase/capital inflow (+)) ...cocovervvrinenens 39,684 80,837 49,089 37,884 81,296 42,916 16,111 37,603 26,438 11,527 29,981 12,293
49 Foreign official assets in the United States, net -3,636 18,021 6,270 (8) (8) (8 18) (8 (8) (8) (8 (8)
50 U.S. Government securities [} [0} ) () (™) 9 ™) 9 () (™) 9 ()
51 U.S. Treasury securities ® [} [} ) () (™) 9 (™) 9 ) (™) 9 ()
52 Other 10 ) ) *) ) ) *9 ) *9) *9) ) *9 9
53 Other U.S. Government liabilities ** 478 285 79 220 92 -261 13 4 18 -20 -60 =371
54 U.S. liabilities reported by U.S. banks, not included eISEWNere ...............ccccovvveee (*n (Gl (*n (*8) (28) (*8) (28) (*8) (28) (28) (*8) (28)
55 Other foreign official assets 2 (* (*9 * (*8) (28) (*9) (28) (*9) (*8) (28) (*9) (*8)
56 Other foreign assets in the United States, net 43320 62,816 42,819 (8 (8 (18) 18) (18) () (8 (18) (8
57 Direct investment 11,172 20,298 10,586 12,267 18,462 8,916 9,251 3,503 1,136 -59 12,652 6,241
58 U.S. Treasury securities 1 *9 (* 1 () (18) (&) (v 1 (8 1 (8
59 U.S. securities other than U.S. Treasury securities 27,091 23,173 15,489 26,277 22,409 14,827 15,137 14,119 9,611 4,050 7,145 3,830
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns . 4,266 9,786 na. 4,055 9,630 na. 4,533 7,847 na. 200 1,659 na.
61 U.S. liabilities reported by U.S. banks, not included elsewhere (*") (*" (*7)| 18-4,935| 830,703 | 819,434 | 18-12,823| 1812130 | 815,673 | 187,356 | 188,585| 162593
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of
above items with sign reversed) 30,442 | -45,086 -5,109 33,996 | -44,305 -7,479 31,545| -15435 -9,893 1,704 | -14,724 8,786
Memoranda:
64 | Balance on goods (lines 2 and 16) -2,511 -3,089 -5,923 -1,858 -2,862 -5,111 426 576 1,640 -1,920 -2,662 -5,236
65 | Balance on services (lines 3 and 17) 5,094 4,144 2,853 4,349 3,654 2,677 816 542 300 2,298 1,932 1,425
66 | Balance on goods and services (lines 64 and 65) 2,583 1,055 -3,070 2,491 792 2,434 1,242 1,118 1,940 378 -730| -3,812
67 | Balance on investment income (lines 11 and 25) -3497| -3,285 -4567| -3741| -2,981 -3973 -6,422 -5327| 5,092 1,930 2,420 721
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 1 ............. -914| -2,230 -7,636| -1,250| -2,189 -6,407 -5180| -4,209| -3,152 2,307 1,690 3,091
69 | Unilateral transfers, net (line 29) 132 159 252 311 298 362 261 286 323 217 193 206
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 13 . -782| -2,071 -7,384 -939 -1,891 -6,045 -4,919 -3923| -2,829 2,524 1,883 -2,885
D Suppressed to avoid disclosure of data of individual companies. 2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
P Preliminary. excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects
" Revised. various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis.

* Less than $500,000 ().
n.a. Not available.

1. Credits, + Exports of goods, services, and income; unilateral transfers to United States; capital inflows (in-

crease in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S. official reserve assets; in-
crease in foreign official assets in the United States.

Debits, —: Imports of goods, services, and income; unilateral transfers to foreigners; capital outflows (decrease
in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official reserve assets; decrease in

foreign offical assets in the United States.

3. Includes some goods: Mainly military equipment in line 4; major equipment, other materials, supplies, and petro-
leum products purchased abroad by U.S. military agencies in line 18; and fuels purchased by airline and steamship

operators in lines 7 and 21.

4. Includes transfers of goods and services under U.S. military grant programs.
5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude

from foreign parents.

U.S. parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition
of imports is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts
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Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars]
Eastern Europe Canada Latin America and Other Western Japan
Hemisphere
: e § 1995 1996 1995 1996 1995 1996
Line (Credits +; debits -) * 1995 1996
v " e v " e W v e v I" it
1 | Exports of goods, services, and income 2,555 2,887 2,485 40,895 42,558 43,656 43,755 43,681 44,950 27,123 27,314 27,180
2 Goods, adjusted, excluding military 2 1,696 1,929 1,633 32,339 33,138 34,251 24,921 24,665 26,443 16,518 17,057 16,652
3 Services 3 742 713 648 4313 5,198 5,069 8,064 8,028 7,617 8,245 8,001 8,395
4 Transfers under U.S. military agency sales contracts# ... 96 61 67 42 50 38 79 144 128 382 136 159
5 Travel 155 148 180 1,323 1,962 1,869 3,476 3,284 3,149 2,673 2,821 2,809
6 Passenger fares 9 20 12 302 312 330 923 1,018 884 1,284 1,164 1,680
7 Other transportation 226 177 145 675 642 653 990 897 932 842 819 824
8 Royalties and license fees > 30 24 25 320 315 322 364 318 342 1,468 1,310 1,374
9 Other private services ® 216 270 204 1,644 1,912 1,853 2,197 2,314 2,127 1,595 1,715 1,514
10 U.S. Government miscellaneous services 10 14 15 7 5 5 35 53 55 2 36 35
11 Income receipts on U.S. assets abroad 117 244 204 4,243 4,223 4,336 10,770 10,988 10,890 2,360 2,256 2,133
12 Direct investment receipts 6 66 7 2,123 1,876 2,013 3,774 4,346 4,509 1,117 1,123 1,076
13 Other private receipts 84 79 90 2,120 2,347 2,323 6,604 6,312 6,171 1,245 1,107 957
14 U.S. Government receipts 27 99 37 392 330 210 -2 26 100
15 | Imports of goods, services, and income -2,206 -2,095 -2,669 | -44,027| -43,647| -47,751| -42,867 -43,844| -47,006| -39,490( -38,005| -37,784
16 Goods, adjusted, excluding military 2 -1,475 -1,363 -1672| -38496| -38197| -41,399( -27,110 -27915| -30,974| -29,144| -28,762| -27,963
17 Services 3 416 414 -684 -2,811 -2,770 -3,530 -6,326 -6,588 -6,537 -3,843 -3,605 -3,633
18 Direct defense expenditures -1 -32 -30 -13 -12 -10 -89 -137 -111 -285 -259 -255
19 Travel =177 -168 -378 735 -600 -1,192 -3,273 -3,448 -3,432 734 746 768
20 Passenger fares -48 -41 -100 -69 —-64 -99 -589 -604 511 -156 -143 -144
21 Other transportation -92 -75 -80 -955 -931 -977 -557 -581 —-606 -1,293 -1,063 -1,068
22 Royalties and license fees > -1 -1 -1 -35 -39 -38 -31 -16 -15 -360 -424 -388
23 Other private services ® -81 -81 -81 -962 | -1,106 -1,199( -1,689 -1690| -1,748| -1,001 -947 -985
24 U.S. Government miscellaneous services -16 -16 -15 -42 -18 -15 -99 -112 -115 -14 -23 -25
25 Income payments on foreign assets in the United States ............ccvrvrnrereerinerieinennes -316 -318 -312| -2,720| -2,680 -2,822| 9431 -9341| -9,494| 6,503 -5637| 6,188
26 Direct investment payments 1 * 1 -1133| -1,125 -1,160 -186 -410 —492 -492 168 -231
27 Other private payments -113 -117 -93 -1,053 -1,004 -1,084 -7,361 -6,922 -7,002 -1,747 -1,620 -1,547
28 U.S. Government payments 204 -201 -220 -534 -551 -578 -1,884 -2,009 -2,000 -4,264 -4,185 4,410
29 | Unilateral transfers, net 702 766 —-650 -85 -101 -85 -2,523 -2,558 -2,459 -22 63 -13
30 U.S. Government grants 4 -369 -414 -320 -356 -322 266
31 U.S. Government pensions and other transfers -8 — -9 -113 -103 -113 -183 -169 -133 -21 -22 =21
32 Private remittances and other transfers -325 -344 -321 28 2 28 -1,984 -2,067 -2,060 -1 —41 8
33 | U.S. assets abroad, net (increase/capital OUflOW (2)) w.co.overveererricinneriinenieerieesneenns -2,664| -1,810 474 -523| 5,017 -6,451| -18,476 -8,943 6,921 -2,321 -699 1,347
34 U.S. official reserve assets, net” 700 1,300 .. 2 -23 -324
35 Gold
36 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign currencies 700 1,300 [ oo 2 -23 -324
39 U.S. Government assets, other than official reserve assets, net ..........ccocevnericinenies -78 -12 -32 /2 [ (P 14 50 97 5 21 -12
40 U.S. credits and other long-term assets -148 -30 -55 =272 -238 -213
41 Repayments on U.S. credits and other long-term assets ® 56 3 8 295 371 321
42 U.S. foreign currency holdings and U.S. short-term assets, net 14 15 15 /21 [FSTRRT I -9 -83 -11 5 21 -12
43 U.S. private assets, net -2,586 -1,798 506 -525 -5,017 6,451 -19,190 -10,293 6,824 -2,328 -697 1,683
44 Direct investment -383 -349 -701 -4,024 -2,225 -1,559 -4,013 -3,105 -5,128 1,430 -3,008 2,327
45 Foreign securitie: -96 -141 -196 799 -4,598 -87 -5,245 -3,633 2,491 -5,887 -8,216 -3,146
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns -23 146 na. -335 10 na. -6,863 -1,976 na. 663 -439 na.
47 U.S. claims reported by U.S. banks, not included elsewhere -2,084| 1,454 1,403 3,035 1,796 -4,805| 3,069 -1579 14,443 1,466 10,966 2,502
48 | Foreign assets in the United States, net (increase/capital inflow (+)) .......cccocoviverrienee 3,846 2,249 -3,310 -2,080 8,598 6,375 46,619 -16,973 5,200 -5,239 18,074 4,419
49 Foreign official assets in the United States, net (28 (8 (28) -1,045 1,347 428 (28 (28) 18) (*8) (28) (28
50 U.S. Government securities 18) () (28) (*7 *7 (*1 (28) (28) (28) () (28) (28)
51 U.S. Treasury securities ® () ™) 9 o [} ) () 9 ) (™) 9 ()
52 Other 10 *9) 9 *9) ™) ™) *) *9) *9 ) ) *9 9
53 Other U.S. Government liabilities ** [ 4 4 -26 24 5 42 -40 -369 -161 149
54 U.S. liabilities reported by U.S. banks, not included eISEWNere ...............ccccovvveee (28) (28) (*8) (*n (1 (*n (28) (*8) (28) (28) (*8) (28)
55 Other foreign official assets 2 (*8) (28) (*9) * (*9 * (*8) (*8) (*8) (28) (*9) (*8)
56 | Other foreign assets in the United States, net (8) (18 ®)| -1,035 7,251 5,947 (*8) (8) (18) (*) (*8) (8)
57 Direct investment -10 43 -10 2,445 1,629 1,347 -1,256 2,521 314 1,039 2,356 -836
58 U.S. Treasury securities *9 *9) '8 ) (&) (1) (* . (9 9 (9 9
59 U.S. securities other than U.S. Treasury securities 141 35 83 462 1,561 1,108 -1,136 10,139 4,209 -313 84 4,873
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns . 92 =27 na. -103 262 na. 7,251 -3,873 na. -1,158 1,051 na.
61 U.S. liabilities reported by U.S. banks, not included elsewhere ... 183,625 | 182,198 | 18-3,387 (*") (*" (17)| 1841,755| 1825718 | 18717 | 184437 | 1814744 | 18233
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of
above items with sign reversed) -828 -464 3,670 5,821 -2,392 4,256 | -26,508 28,636 -7,607 19,948 -6,622 4,850
Memoranda:
64 | Balance on goods (lines 2 and 16) 221 566 -39 -6,157 -5,059 -7,148 -2,189 -3,250 -4531| -12,626| -11,705| -11,311
65 | Balance on services (lines 3 and 17) 326 300 =37 1,503 2,428 1,540 1,738 1,440 1,080 4,402 4,395 4,763
66 | Balance on goods and services (lines 64 and 65) 547 866 -76| 4,655 -2,631 -5,609 —451 -1810| -3451| -8224| -7310| 6,548
67 | Balance on investment income (lines 11 and 25) -199 -74 -108 1523 1,543 1514 1,340 1,647 139 | 4,142 -3381| 4,055
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 1 ............. 348 792 -184| -3132| -1,089 -4,095 888 -163| -2,056| -12,366| -10,691| -10,603
69 | Unilateral transfers, net (line 29) -702 -766 -650 -85 -101 -85| -2,523 -2558| -2,459 -22 —-63 -13
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 3 ..........ccccoeevrvrverrens -354 26 -834| 3217 -1,190 -4,180| -1,635 -2,721| -4515| -12,388| -10,754| -10,616

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign
governments and taxes paid by private nonresidents to the U.S. Government.

7. For all areas, amounts outstanding June 30, 1996, were as follows in millions of dollars: Line 34, 83,454;
line 35, 11,050; line 36, 11,046; line 37, 15,282; line 38, 46,077. Data are preliminary.

8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible
bonds and notes.

10. Consists of U.S. Treasury and Export-mport Bank obligations, not included elsewhere, and of debt securities
of U.S. Government corporations and agencies.

11. Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and other trans-
actions arranged with or through foreign official agencies.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State
and local governments.

13. Conceptually, the sum of lines 70 and 62 is equal to “net foreign investment” in the national income and
product accounts (NIPA's). However, the foreign transactions account in the NIPA's (a) includes adjustments to the
international transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical
treatment of transactions with U.S. territories and Puerto Rico, and (c) includes services furnished without payment
by financial pension plans except life insurance carriers and private noninsured pension plans. A reconciliation of
the balance on goods and services from the international accounts and the NIPA net exports appears in Appendix
A of this section of the SURVEY OF CURRENT BUSINESS. A reconciliation of the other foreign transactions in the
two sets of accounts appears in table 4.5 of the full set of NIPA tables (published annually in the August issue
of the SURVEY).
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Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars]
Australia Other countries in Asia and Africa International organizations and
unallocated 16
f it p 1995 1996 1995 1996
Line (Credits +; debits -) * 1995 1996
v I" it v I" it " v e
1 | Exports of goods, services, and income 4,905 4,853 5,186 53,655 53,535 53,451 4,616 4,685 4,998
2 Goods, adjusted, excluding military 2 2,642 2,975 2,919 37,428 36,224 36,611 . 2
3 Services 3 1,112 1,036 1,121 10,841 11,875 11,204 1,323 1,328 1,455
4 Transfers under U.S. military agency sales contracts 4 68 41 67 2,014 2,129 1,935 15 10
5 Travel 374 344 385 1,945 2,099 2,631
6 P fares 111 107 118 338 404 425
7 Other transportation 63 59 63 2,071 1,881 1,990 182 1 217
8 Royalties and license fees > 158 137 142 898 810 853 397 357 366
9 Other private services ® 338 338 336 3,519 4,445 3,290 729 800 862
10 U.S. Government miscellaneous services 9 10 56 108 80
11 Income receipts on U.S. assets abroad 1,152 843 1,146 5,385 5,435 5,636 3,293 3,355 3,543
12 Direct investment receipts 783 567 734 3,543 3,435 3,745 1,014 1,008 1,122
13 Other private receipts 369 276 412 1,599 1,700 1,635 2,131 2,148 2,287
14 U.S. Government receipts 243 300 256 148 199 134
15 | Imports of goods, services, and income -1,517 -1,235 -1,449 -68,280 -63,461 -65,773 -1,083 -1,055 -1,134
16 Goods, adjusted, excluding military 2 -822 -828 -883 -56,537 -52,199 -54,084
17 Services 3 -549 -581 -513 -6,223 -6,103 -6,187 -561 -526 -615
18 Direct defense expenditures -10 -13 -12 -372 —409 —409
19 Travel —-206 -218 -180 -1,844 -1,968 -2,076
20 P fares -114 -127 -81 —-859 797 —-822
21 Other transportation -76 =77 -83 -1,805 -1,674 -1,636 -159 -146 -216
22 Royalties and license fees® -3 -4 -5 -32 -15 -16 -90 =19 =19
23 Other private services ® -135 -118 =127 -1,127 -1,054 -1,039 =312 =301 =320
24 U.S. Government miscellaneous services -4 -24 -25 -184 -186 -190
25 Income payments on foreign assets in the United States -147 173 -53 -5,520 -5,159 -5,502 -523 -528 -519
26 Direct investment payments -29 284 69 67 79 84 126 128 153
27 Other private payments -75 -72 -86 -2,402 -2,260 -2,313 -593 -606 -633
28 U.S. Government payments -43 -39 -36 -3,185 -2,978 -3,272 -55 -50 -38
29 | Unilateral transfers, net -25 -30 -22 -3,542 -5,126 -3,000 2,622 -2,494 -2,816
30 U.S. Government grants 4 -1,905 -3,356 -1,398 -97 -148 -263
31 U.S. Government pensions and other transfers -8 -8 -8 -109 -49 -110 -236 -158 -87
32 Private remittances and other transfers -17 -22 -14 -1,528 -1,721 -1,492 -2,289 -2,188 -2,466
33 | U.S. assets abroad, net (increase/capital outflow (-)) -1,571 -3,632 289 624 -12,233 -16,209 -255 -4,038 -679
34 U.S. official reserve assets, net” -310 -1,048 -353
35 Gold
36 Special drawing rights -147 -199 -133
37 Reserve position in the International Monetary Fund -163 -849 -220
38 Foreign currencies
39 U.S. Government assets, other than official reserve assets, net 1 190 -15 -96 -384 -319 -234
40 U.S. credits and other long-term assets -211 —-265 -815 -384 -319 -234
41 Repayments on U.S. credits and other long-term assets ® 448 343 459
42 U.S. foreign currency holdings and U.S. short-term assets, net 1 47 -93 260
43| US. private assets, net -1571 -3,633 289 434 -12,218 -16,113 439 2671 92
44 Direct investment -3,661 -1,465 741 -2,263 -2,513 -2,992 -648 674 728
45 Foreign securities -1,026 -2,007 -234 -3,185 —4,828 -5,141 8 -99 -105
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns .. 187 9 na. 742 383 na. 26 -9 na.
47 U.S. claims reported by U.S. banks, not included elsewhere 2,929 -251 1,263 6,624 -5,260 -7,980 1,053 -1,889 741
48 | Foreign assets in the United States, net (increase/capital inflow (+)) ......cccoovvcineriiiieeniins 1,462 1,154 2,391 16,917 5,802 15,089 -2,679 -521 1,366
49 Foreign official assets in the United States, net (28) (28) 18 (28) (28) (28) -3 1 1
50 U.S. Government securities (28) (28) (28) (28) (28) (28)
51 U.S. Treasury securities (28) (28) 18) (28) (28) (28)
52 Olher 10 (lEI) (18) (lEI) (lEI) (lEI) (lEI)
53 Other U.S. Government liabilities ** =21 8 -40 1,157 =221 20 -3 1 1
54 U.S. liabilities reported by U.S. banks, not included elSEWhere ...........cccvmeerermsereirinnnes (8) (8) (8) (8) (8 (8)
55 Other foreign official assets 12 (18) (18) (18) (18) (18) (18)
56 Other foreign assets in the United States, net () () (8 (8 (8 18) -2,676 -522 1,365
57 Direct investment 148 1,205 -170 706 566 -18 -174 -179 =177
58 U.S. Treasury securities (8 () () (8 () 18 (8 (8) (18)
59 U.S. securities other than U.S. Treasury securities 66 -233 -389 1,065 1,298 3,194 -55 -64
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 178 154 na. 678 -902 na. 68 55 na.
61 U.S. liabilities reported by U.S. banks, not included elsewhere . 181,091 1820 182,990 1813311 185,061 1811,892 182515 18-334 181,542
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of
above items with sign reversed) -3,254 -1,110 -6,394 626 21,483 16,442 2,023 3,422 -1,736
Memoranda:
64 | Balance on goods (lines 2 and 16) 1,820 2,147 2,036 -19,109 -15,975 “17473 | s 2| s
65 | Balance on services (lines 3 and 17) 563 455 608 4,619 5773 5,017 762 802 840
66 | Balance on goods and services (lines 64 and 65) 2,383 2,602 2,644 -14,491 -10,202 -12,456 762 804 840
67 | Balance on investment income (lines 11 and 25) 1,005 1,016 1,003 -135 276 134 2,771 2,827 3,024
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) %3 .........ccco....... 3,388 3,618 3,736 -14,625 -9,926 -12,322 3533 3,631 3,865
69 | Unilateral transfers, net (line 29) -25 -30 -22 -3542 -5,126 -3,000 -2,622 2,494 -2,816
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 13 ........cccrrmrrecrrerennns 3,363 3,588 3714 -18,167 -15,052 -15,322 911 1,137 1,049

14. The “European Union” includes the “European Union (6),” United Kingdom, Denmark, Ireland, Greece, Spain,
and Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland, and
Sweden.

15. The “European Union (6)" includes Belgium, France, Germany (which includes the former German Democratic
Republic (East Germany) beginning in the fourth quarter of 1990), ltaly, Luxembourg, Netherlands, European Atomic
Energy Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates engaged
in international shipping, in operating oil and gas drilling equipment internationally, and in petroleum trading. Also

includes taxes withheld, current-cost adjustments associated with U.S. and foreign direct investment, and small trans-
actions in business services that are not reported by country.

17. Details not shown separately; see totals in lines 49 and 56.

18. Details not shown separately are included in line 61.

NoTe.—The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. International Transactions, Second
Quarter 1996" in the October 1996 SURVEY OF CURRENT BUSINESS, which presents the most recent estimates from
the balance of payments accounts.
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Table F.4.—Private Service Transactions

[Millions of dollars]
Seasonally adjusted
Line 1994 1995 1995 1996
| I Il v I" e

1 | EXPOItS Of PriVate SEIVICES ....iviierreieeieeeseesseesseeses st esssssessessnnes 182,704 | 196,411| 47,092 48,273| 50,371| 50,673| 51,756| 52,253

2 Travel (table F.2, line 5) .....ccccvvne. 58,417 61,137| 14,762| 14,825| 15682| 15867| 16,235| 16,110

3 Passenger fares (table F.2, line 6) .... 17,083 18,534 4,248| 4,635| 4,815| 4,836 4,869| 4,921

4 Other transportation (table F.2, line 7) .. 25861| 28,063 6,784 6951| 7,117 7,211| 6965| 7,214

5 Freight .......c..... 9,698| 10,780 2,459| 2,689| 2,747 2,885 2,608 2,701

6 Port services 15,101 16,091 4,028 3,965 4,075 4,021 4,050 4,198

7 Other 1,066 1,193 297 297 295 304 307 315

8 Royalties and license fees (table F.2, line 8) .. 22,272 26,953| 6,309| 6,615 7,014 7,015| 7,186| 7,129

9 Affiliated, ....ooovrvrierieinins 17422 21,619| 5024 5296| 5664| 5636 5779 5702
10 U.S. parents’ receipts 16,424| 20,180| 4,656| 4,964| 5281| 5280 5485| 5326
11 U.S. affiliates’ receipts 998 1,439 368 332 383 356 294 376
12 Unaffiliated ..........coovverne 4,849 5333| 1,285 1319 1350 1,379 1,407 | 1427
13 Industrial processes* . 3,043 3,316 801 819 838 858 878 893
14 Other 2 1,806 2,017 484 499 512 522 529 534
15 Other private services (table F.2, line 9) 59,071 61,724 14,989| 157247 15743| 15,744| 16,501| 16,879
16 Affiliated services, ........... 18,162| 19,458| 4,600 4,773| 5070| 5,015 5377| 5576
17 U.S. parents’ receipts 11,623 11,933 2,846 2,965 3,050 3,072 3,225 3,419
18 U.S. affiliates’ receipts 6,539 7,525 1,754 1,808 2,020 1,943 2,152 2,157
19 Unaffiliated services ... 40,910 42,265| 10,389 10,474| 10,673| 10,729| 11,124| 11,303
20 Education .... 7,175 7,517 1841 1860 1,950 1,866 1,922 1935
21 Financial servi 5,626 6,109 1,373| 1504| 1574 1,659 1,742 1,866
22 Insurance, net ........ 1,506 1,395 361 346 342 347 362 373
23 Premiums received 4,944 5,575 1,346 1,377 1,409 1,443 1,480 1,507
24 Losses paid ........ 3,437 4,180 985 1,031 1,068 1,096( 1,118 1,134
25 Telecommunications ... 2,871 2,848 717 713 710 708 706 705
26 Business, professional, and technical services 15,728 16,264 4,044 4,039 4,078 4,104 4,267 4,254
27 Other unaffiliated services 3 8,003 8,131 2,065| 2,012 2,019 2,046 2126 2,170
28 | Imports of private services ... 121,148 | 129,655| 31,762| 32,533| 32,844| 32,516| 33,325| 33,683
29 Travel (table F.2, line 19) .. 43782 45855| 11,397 | 11,539| 11,377| 11541| 12,276| 12,113
30 Passenger fares (table F.2, . 12,885 14,313 3,376 3,658 3,716 3,563 3,541 3,470
31 Other transportation (table F.2, line 21) 27,983 29,205 7,251 7,380 7,434 7,140 6,890 7,103
32 Freight ............. 16,444 | 17,089| 4,409| 4267| 4370| 4,043| 4,099 4,327
33 Port services 10,621 11,215 2,611 2,888 2,839 2,877 2,580 2,578
34 Other 919 902 231 225 226 220 211 198
35 Royalties and license fees (table F.2, line 22) ... 5,518 6,312 1,496 1,508 1,619 1,690 1,596 1,612
36 Affiliated, ..o 3,810 5,148 1,191 1221| 1,325 1412 1310 1,321
37 U.S. parents’ payments . 248 430 93 100 118 120 95 108
38 U.S. affiliates’ payments 3,562 4,718| 1,098| 1,121| 1,207 1,292 1,215 1,213
39 Unaffiliated ........ccccovvvvne 1,708 1,163 305 287 293 278 286 291
40 Industrial processes?* . 1,056 819 220 205 197 197 203 208
41 Other 2 652 344 85 82 96 81 83 83
42 Other private services (table F.2, line 23) . 30,980 33,970 8,242 8,448 8,698 8,582 9,022 9,385
43 Affiliated services, ............. 11,755 13,723 3,286| 3373| 3,553| 3511| 3,785| 3,965
44 U.S. parents’ payments . 5,760 6,740| 1,656| 1660| 1,749| 1675 1809| 1,693
45 U.S. affiliates’ payments 5,995 6,983| 1,630 1,713| 1,804| 1,836 1976| 2,272
46 Unaffiliated services 19,225 20,247| 4,956| 5075| 5145| 5071 5237| 5420
47 Education ............ 816 877 213 218 223 223 226 231
48 Financial services 1,611 1,707 398 410 452 447 476 501
49 Insurance, net ... 3,781 4,481 1,104| 1,152| 1,182| 1,043| 1,188| 1,184
50 Premiums paid 13861 13,710| 3,458| 3421| 3409| 3422 3462| 3,491
51 Losses recovered 10,080 9,230 2,355 2,269 2,227 2,379 2,273 2,307
52 Telecommunications ....... 6,924 6,773| 1,709 1,706| 1,678| 1,681 1,689| 1,695
53 Business, professional, and technical services 4,262 4,502 1,077 1,114 1,142 1,170 1,182 1,307
54 Other unaffiliated services 3 ... 1,833 1,908 457 476 469 507 476 502

Memoranda:

55 | Balance on goods (table F.2, line 64) -166,121 | -173,424 | -44,923 | -47,927 | -42,548 | 38,026 | 42,730 | 46,830
56 | Balance on private services (line 1 minus line 28) .. 61,556 66,756| 15,330| 15,740| 17,527| 18,157| 18,431| 18,570
57 | Balance on goods and private services (lines 55 and 56) .. -104,565 | -106,668 | —29,593 | -32,187 | 25,021 | -19,869 | —24,299 | -28,260
P Preliminary. ments and international organizations in the United States. Payments (imports) include mainly
" Revised. wages of foreign residents temporarily employed in the United States and Canadian and Mexican

1. Patented techniques, processes, and formulas and other intangible property rights that are
used in goods production.
2. Copyrights, trademarks, franchises, rights to broadcast live events, and other intangible prop-

erty righ

ts.

3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign govern-

commuters in U.S. border areas.

NoTE—The data in this table are from table 3 in “U.S. International Transactions, Second
Quarter 1996” in the October 1996 SURVEY OF CURRENT BUSINESS, which presents the most re-
cent estimates from the balance of payments accounts.
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Table F.5.—International Investment Position of the United States at Yearend, 1994 and 1995
[Millions of dollars]
Changes in position in 1995 (decrease (-))
Attributable to:
Line Type of investment POS"“’P' Valuation adjustments Position,
1994 1995P
Capital Exchange Toul
flows Price rate 9 Other ,
changes changes changes
(@) (b) (©) (d) | (atbtctd)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) ....... -580,095 | -116,606 | —119,855 6,512| -3,932| -233,881| -813,976
2 With direct investment positions at market value (line 4 less line 25) ...... 492,482 | -116,606 | -194,498 | 27,380 2,553| -281,171| -773,653
U.S. assets abroad:
3 With direct investment positions at current cost (lines 5+10+15) .......... 2,546,189 | 307,856 75,769 9,635 7,545 385,715 2,931,904
4 With direct investment positions at market value (lines 5+10+16) ......... 2,825,830| 307,856| 187,177 30,531 1,517 527,081 3,352,911
5 U.S. official reserve assets ... 163,394 9,742 1,177 12,667 | 176,061
6 GOl oo 100,120 | covvvvirrinne 31,177 1,169 101,279
7 Special drawing rights ... 10,039 808 . 998 11,037
8 Reserve position in the International Monetary Fund . 12,030 2,619 14,649
9 Foreign currencies 41,215 7,881 49,096
10 U.S. Government assets, other than official reserve assets ... 81,269 280]. 279 81,548
11 U.S. credits and other long-term assets > ... 79,188 382]. 382 79,570
12 Repayable in dollars . 78,327 4311, 463| 78,790
13 Other® ... 861 —-491. -81 780
14 U.S. foreign currency holdings and U.S. short-term assets ... 2,081 -102]. -103 1,978
U.S. private assets:
15 With direct investment at current cost (lines 17+19+22+23) 2,301,526 | 297,834 74,592 7,880 1,537 372,769 | 2,674,295
16 With direct investment at market value (lines 18+19+22+23) 2,581,167 | 297,834 186,000 28,776 1525| 514,135] 3,095,302
Direct investment abroad:
17 At current cost 779,300 95,509 6,410 6,279 -7,375| 100,823 | 880,123
18 At market value . 1,058,941 95509| 117,818| 27,175 1,687| 242,189|1,301,130
19 Foreign securities 556,241 98,960 68,182 -1,634 . 165,508 721,749
20 Bonds ............. 232,265| 48263| 29,628 78,402 | 310,667
21 Corporate stocks ... 323976| 50,697| 38554 87,106 | 411,082
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking con-
CEIMS oouvtreesetses et 273,686| 34,219]. 37,4541 311,140
23 U.S. claims reported by U.S. banks, not included elsewhere ... 692,299 69,146 | . 68,984 | 761,283
Foreign assets in the United States:
24 With direct investment at current cost (lines 26+33) .... 3,126,284 | 424,462 | 195,624 3,123| -3,613 619,596 | 3,745,880
25 With direct investment at market value (lines 26+34) ... 3,318,312 | 424,462 381,675 3,151| -1,036| 808,252 4,126,564
26 Foreign official assets in the United States . 546,015| 109,757 21,979 159| 131,895| 677,910
27 U.S. Government securities .. 415,005 72,547 11,190 . 83,895 498,900
28 U.S. Treasury securities 393,436 68,813 9,095(. 78,066 | 471,502
29 (01131 21,569 3,734 2,095 . 5829| 27,398
30 Other U.S. Government liabilities 7 24,858 1,082 . 1,083 25,941
31 U.S. liabilities reported by U.S. banks, not included elsewhere . 73,281 32,862|. |- 32,862| 106,143
32 Other foreign official assets 32,871 3,266 89 14,055| 46,926
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41+42) 2,580,269 | 314,705( 173,645 3,123| -3,772| 487,701 3,067,970
34 With direct investment at market value (lines 36+37+38+41+42) 2,772,297 | 314,705| 359,696 3,151 -1,195 676,357 | 3,448,654
Direct investment in the United States:

35 AL CUITENE COSE vttt 579,826 | 60,236 1,015 58,693| 638,519
36 At market value . .| 771,854 60,236| 187,066 247,349 1,019,203
37 U.S. Treasury securities 266,594 | 99,340 23,172]. 122,355| 388,949
38 U.S. securities other than U.S. 752,792 95,268 | 149,458 245,804 | 998,596
39 Corporate and other bonds 413,866 81,911 36,322 119,311 533,177
40 Corporate stocks 338,926| 13,357| 113,136 126,493 | 465,419

41 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking con-
cems 197,325| 34,578]. 35,566 | 232,891
42 U.S. liabilities reported by U.S. banks, not included elsewhere . 783,732 25,283]. 25,283 | 809,015
P Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and outstanding
" Revised. amounts of miscellaneous claims that have been settled through international agreements to be

1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates.

2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value
of assets.

3. Reflects changes in the value of the official gold stock due to fluctuations in the market
price of gold.

4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemo-
rative and bullion coins; also reflects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international transactions capital flows.

payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts
that are not being serviced.

6. Includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country's currency, or by delivery of materials or transfer of services.

7. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

Note.—The data in this table are from table 1 in “International Investment Position of the Unit-
ed States in 1995" in the July 1996 SURVEY OF CURRENT BUSINESS.
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Table F.6.—U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1993-95
[Millions of dollars]
Direct investment position on a Capital outflows (inflows (-)) Income
historical-cost basis
1993 1994 1995 1993 1994 1995 1993 1994 1995
All countries, all iNAUSEHES .....occovveiereeeeieee e 564,283 | 621,044| 711,621 77,247 53,078 93,406 59,381 65,994 85,538
By country
CANAUA ..oovveeiiii s 69,922 74,987 81,387 3584 6,287 7,767 3,959 5,550 8,386
Europe 285,735| 310,031| 363,527 45,914 20,050 52,828 26,660 29,220 40,910
France ... 24,312 27,860 32,645 —495 2,770 5,954 1,319 1,639 2,910
Germany ... 36,811 39,622 43,001 4,263 1,846 2,481 3,064 3,679 4,833
Netherlands ... 20,911 25,127 37,421 1,398 3,212 7,134 2,389 2,410 6,075
United Kingdom ... 109,208 111,255| 119,938 25,355 1,920 11,624 9,680 8,761 10,585
Latin America and Other Western Hemisphere ...........cccooveun. 100,482 | 112,226| 122,765 16,895 14,797 14,614 14,275 15,562 14,840
AFTIC oo s 5,469 5,530 6,516 837 173 970 1,226 1,413 1,866
MiIddIE EASE ... 6,571 6,794 7,982 775 598 1,164 875 967 1,436
Asia and Pacific 92,671| 108,075| 125,968 8,895 11,143 16,001 12,117 13,120 17,886
Australia ... 19,047 19,900 24,713 1,981 721 5711 2,271 2,384 2,759
Japan 31,095 36,677 39,198 1,625 2,522 1,583 1,801 2,843 4,504
INEEINALONAL ....ooovivririirrii e 3,433 3,401 3,476 348 30 62 269 163 214
By industry

PEtroleUM ......ovviiiiirii s 64,175 66,272 69,653 5,539 2,090 2,667 8,582 7,544 9,338
MANUFACIUIING ...vvvveivieiriierii s 192,244 | 217,416| 257,589 18,522 25,533 43,520 21,699 27,868 35,775
Food and kindred products 25,858 28,931 31,079 6,088 3,661 2,487 4,110 4,256 4,547
Chemicals and allied products 45,623 50,385 68,082 4,247 5,681 18,215 6,103 7,343 9,426
Primary and fabricated metals ... 9,937 10,811 13,026 752 743 2,314 632 1,004 1,447
Industrial machinery and equipment ... 26,927 29,000 33,551 755 1,970 6,537 1,227 2,427 4,337
Electronic and other electric equipment . 16,842 20,414 25,579 1,052 3,615 5,050 1,808 3,104 4,009
Transportation equipment ... 22,957 29,159 32,353 1,734 5,365 3,373 3,123 3,847 4,052
Other manufacturing 44,100 48,716 53,920 3,894 4,498 5,544 4,696 5,887 7,958
WhOIESalE trade ........cceeeeiereeieieiceeeieeie et 57,534 67,272 71,354 5,700 8,969 8,339 6,700 8,184 9,752
BaNKING ..voovvvereiiiieie st 27,074 29,224 30,441 1,673 1,277 587 3,725 3,252 2,742
Finance (except banking), insurance, and real estate ............... 174,684 | 186,558 | 212,089 41,358 6,712 18,815 15,643 15,073 21,839
SEIVICES ouuvivieiiiisiisiis s 19,489 22,352 27,826 1,959 2,952 6,832 1,809 1,677 3,001
Other iNAUSIHIES .....vvvvuriviieiieriiesiiesisssssssissses s 29,083 31,950 42,668 2,497 5,545 12,646 1,223 2,397 3,001

NoTes.—In this table, unlike in the international transactions accounts, income and capital out-
flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.

In addition, unlike in the international investment position, the direct investment position is valued

at historical cost.

This table is derived from tables 17 and 18 in “U.S. Direct Investment Abroad: Detail for Histori-

cal-Cost Position and Related Capital and Income Flows, 1995" in the September 1996 SURVEY
OF CURRENT BUSINESS.
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Table F.7.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Affiliate, 1994

Number of Millions of dollars Numlber of

affiliates - Employees

Total assets Sales Net income (thousands)
All countries, all iNAUSEHES ..o 21,300 2,359,964 1,754,852 94,031 6,957.7

By country
2,064 218,783 210,892 7,341 886.7
10,468 1,288,830 897,439 45,769 2,844.3
1,227 100,722 106,478 1,997 390.5
1,361 179,272 196,851 4,248 581.7
756 47,454 58,648 1,904 177.9
Netherlands 1,008 121,297 89,034 8,046 148.9
Switzerland ... 519 102,896 52,039 6,764 50.7
United Kingdom ... 2,430 542,862 226,857 11,761 869.6
Latin America and Other Western Hemisphere ... 3,252 271,881 182,453 19,484 1,492.2
ATFICA v s 495 19,830 17,450 1,451 115.0
MiIIE EASE ..ottt 343 28,602 18,000 2,058 83.7
Asia and Pacific ... 4,574 517,250 421,230 17,460 1511.1
Australia . 838 67,537 59,789 2,516 251.0
Japan 986 260,817 196,724 3,045 419.6
INEEINALIONAL .....vvvvicce bbb s 104 14,788 7,389 467 24.7
By industry

PEITOIBUM ..o 1,507 252,462 293,661 9,752 228.1
Manufacturing 8,105 681,082 845,487 40,835 4,116.2
Food and kindred products . 800 92,563 104,910 6,614 559.6
Chemicals and allied products 1,935 146,983 151,358 11,465 578.5
Primary and fabricated metals ... 724 31,600 29,769 1,147 189.7
Industrial machinery and equipment 1,033 98,935 128,553 3,998 488.6
Electronic and other electric equipment . 846 53,079 73,379 4,027 605.5
Transportation equipment ... 453 118,889 207,917 5,936 738.7
Other manufacturing 2,314 139,031 149,601 7,647 955.5
WhOIESAlE trade ......ceveeeriecieiei e 5,035 184,956 314,186 12,080 556.5
Finance (except depository institutions), insurance, and real estate 2,688 979,910 91,303 25,194 172.8
SBIVICES ooverevisieiseises st 2,504 100,164 82,041 1,728 746.7
Other INAUSITIES ....vvvuveerirceieieei s 1,461 161,391 128,173 4,443 1,1374

NoTe.—This table is derived from tables IIl.A.1 and ILA.2 in U.S. Direct Investment Abroad:

1994 Benchmark Survey, Preliminary Results (forthcoming).

D-63



D-64 e« International Data SURVEY OF CURRENT BUSINESS December 1996

Table F.8.—Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of
Affiliate, 1993-95

[Millions of dollars]

Direct investment position on a Capital inflows (outflows (-)) Income
historical-cost basis
1993 1994 1995 1993 1994 1995 1993 1994 1995
All countries, all iNAUSENES ... 466,666 | 502,410 | 560,088 43,534 49,903 60,848 5,893 21171 31,815
By country
40,487 42,133 46,005 3,799 4,031 4,489 856 2,705 3,513
Europe 287,940 | 309,415 | 360,762 34,996 30,153 51,793 8,150 16,487 23,626
France ... 30,672 34,139 38,240 6,778 3,987 3,719 -142 -52 1,713
Germany 35,086 40,297 47,907 7,698 6,551 8,117 8 2,006 1,657
Netherlands ... 71,860 68,212 67,654 2,967 -2,272 -184 1,944 4,214 5,262
United Kingdom 103,270 | 111,058 | 132,273 13,232 11,123 22,081 5,593 7,491 12,029
Latin America and Other Western Hemisphere ... 19,716 25,042 22,716 3,225 4,472 -2,189 1 979 885
AFTIC oot 1,003 925 936 89 26 11 -58 -31 73
Middle ESt ......vvvuuriiviiiiiesisni i 5,220 5,565 5,053 410 276 -335 35 =71 94
Asia and Pacific 112,299 | 119,331 | 124,615 1,014 10,945 7,079 -3,092 1,102 3,623
Australia 7,040 7,928 7,788 214 1,090 473 -534 -168 159
Japan 100,272 | 104,529 | 108,582 1,058 7,654 5,252 -2,276 973 3231
By industry
PELIOIBUM ... 32,057 33,103 35,636 -1,630 2,016 3,660 1,382 1,830 2,768
ManufaCturing ..........coeeeeeeveereerneenns 164,995 | 185,293 | 210,312 13,311 22,725 26,246 3,841 10,604 16,447
Food and kindred products . 23,105 20,869 26,054 68 -1,636 5,002 867 1,680 1,690
Chemicals and allied product 56,021 66,948 76,523 4,395 12,347 12,346 4,349 5,109 6,884
Primary and fabricated metals 12,422 14,351 15,255 946 1,833 608 -209 -193 1,368
Machinery ............co.... 29,585 32,535 36,619 1,951 3,829 4,406 -1,757 728 2,252
Other manufacturing . 43,861 50,590 55,861 5,951 6,352 3,883 592 3,281 4,254
WHOIESIE trAdE ....o.cveveerrrerriirieriereeees s 60,817 67,271 71,652 3,333 6,807 5,011 550 2,739 4,025
REtal trade ©....vveviciciiiecs e 12,720 13,429 13,434 1,428 1,939 866 39 504 557
BANKING .vvoooviviiiicici e 33,464 35,624 41,843 3,290 4,026 5,844 389 2,672 4,453
Finance, except banking ... 35,303 38,762 47,941 20,048 2,736 10,135 235 1,559 1,047
Insurance ... 40,601 40,401 47,283 1,254 2,716 4,057 1,405 2,260 1,879
Real estate ... 29,099 28,452 26,518 -255 426 -1,199 -1,661 -1,243 -1,296
SBIVICES .eririuriireereie st 35,886 36,251 37,930 471 1,013 2,132 -587 -571 282
Other INAUSIHES ...uvvvevereerrisiereesesssessses s ssssssssesenes 21,725 23,825 27,539 3,226 5,500 4,096 301 818 1,653

NoTes.—In this table, unlike in the international transactions accounts, income and capital  Detail for Historical-Cost Position and Related Capital and Income Flows, 1995" in the September
inflows are shown without a current-cost adjustment, and income is shown net of withholding ~ 1996 SURVEY OF CURRENT BUSINESS.
taxes. In addition, unlike in the international investment position, the direct investment position
is valued at historical cost.

This table is derived from tables 16 and 17 in “Foreign Direct Investment in the United States:
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Table F.9.—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies, by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1994

Millions of dollars Millions of dollars
Thousands Us. us.
Number of - -
' of merchandise | merchandise
affliates anggls Sales inyt%e ?;gﬁit employees exports imports
P shipped by shipped to

affiliates affiliates

All countries, all industries 12,523 | 2,208,329 | 1,447,628 13,377 320,060 4,866.6 113,774 219,172
By country
1,304 262,334 145,221 3,214 43,256 682.4 7,368 12,636
5,381| 1,166,048 769,034 7,742 191,972 2,989.4 48,846 77,816
661| 210,783 111,139 -254 22,674 369.2 11,989 11,685
1,281 163,003| 152,588 970 36,961 584.1 9,613 23,511
384| 137,922 89,007 1,217 24,684 3234 4,892 8,552
1,240 362,587 243,692 4,997 68,893 1,013.9 9,353 13,160
1,076 49,324 44,819 970 11,635 138.0 5,202 8,542
68 ®) 6,557 124 1,515 16.1 602 985
381 26,484 19,925 106 5,549 65.7 678 3,734
Asia and Pacific .... 4229| 608,807 445586 -1,347 61,156 934.9 50,447 114,940
Australia 172 37,417 20,355 21 4,795 70.5 522 972
Japan ... 3,281 536,061 388,713 -768 50,992 756.5 45,103 101,425
UNItEA SEALES ..vevererieiiieee e 84 ®) 16,486 2,569 4,976 40.0 630 519
By industry

PELIOIEUM ..o 244 99,416 109,210 390 28,146 110.2 3,973 16,815
Manufacturing 2,928 546,422 518,517 7,640 157,815 2,251.6 48,365 66,981
Food and kindred products . 269 52,028 49,227 136 12,599 195.5 2,584 3,369
Chemicals and allied products 327 190,512 144,256 5513 48,858 508.5 14,198 13,870
Primary and fabricated metals 404 57,286 64,255 584 17,054 264.0 4,023 7,597
Machinery ... 754 91,532 114,080 -490 31,465 517.4 16,130 25,563
Other manufacturing ... 1174 155,064 146,699 1,897 47,839 766.3 11,430 16,581
WhOleSale trade ..o ssieesseereees 2,247 219,325 452,615 3,785 40,672 485.6 57,108 131,290
Retall trade .....covveeereieiiee e 352 46,588 94,183 1,164 23,396 764.6 1,468 3,154
Finance, except depository iNStUtIONS ........c.covevervrrerenns 872 523,641 33,527 689 2,027 46.7 12 6
INSUTANCE ...vivviriirriii s iees 172| 443,147 78,250 3,007 8,795 151.6 0 0
REAI BSIALE ....ouuvivrariiiriiii s 3,457 104,823 14,968 -2,555 5732 304 13 2
SBIVICES .vueeueericisiset it 1,258 121,337 61,741 -844 24,892 595.5 698 387
Other INAUSEES ....eeveueereeieieireeee e 993 103,630 84,618 101 28,583 430.3 2,136 537

D Suppressed to avoid disclosure of data of individual companies.

NoTe.—This table is derived from tables Al and A2 in Foreign Direct Investment in the United
States: Operations of U.S. Affiliates of Foreign Companies, Preliminary 1994 Estimates.
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G. Selected State and Regional Estimates

Regional Data

Table G.1 is derived from table 1 in [“Comprehensive Revision of State Personal Income, 1969—95”|in the October
1996 SURVEY OF CURRENT Busingss and table 1 in|“State Personal Income, 1990:1-1996:11’] in the November 1996
SurvEy. Table G.2 is from tables 2 and 4 in| “Comprehensive Revision of State Personal Income, 1969—95.” |

Table G.1.—Total and Nonfarm Personal Income for States and Regions

Total Nonfarm *
state and region Millions of dollars Percent change 2 Millions of dollars Percent change 2
1995 1996 1995 1996
1993 1994* 1995 1996:1- 1995:11- 1993* 1994 19957 1996:- 1995:11-
" I e 1996:11 1996:11 I " e 1996:11 1996:11
United States .. 5,471,129 | 5,739,851 | 6,097,977 | 6,058,094 | 6,289,150 | 6,393,138 17 5.5 |5425,182 | 5,695,861 | 6,064,095 | 6,024,920 | 6,247,637 | 6,344,023 15 53
New England ... 329,243 342,546 | 364,595| 361,987 | 373,975 379,289 14 4.8 328,456 | 341,910 363938| 361,354| 373,203| 378,381 14 47
Connecticut ... 95,220 98,434 | 104,056 | 103,359 106,829 | 108,549 16 5.0 95,001 98,269 | 103,862| 103,174| 106,611 | 108,276 16 49
Maine 22,977 23,703 24,957 24,907 25,537 25,774 9 35 22,833 23,591 24,846 24,795 25,404 25,632 9 34
Massachusetts . 152,531 | 159,142| 170,185| 168572 174579| 176,994 14 5.0 152,335 158,988 | 170,031| 168,423 | 174,408 176,791 14 5.0
New Hampshire 25,549 27,390 29,381 29,317 30,123 30,641 17 45 25,489 27,338 29,331 29,269 30,062 30,572 17 45
Rhode Island .... 21,744 22,145 23,601 23,521 24,093 24,342 1.0 35 21,698 22,111 23,560 23,482 24,040 24,279 1.0 34
Vermont 11,223 11,733 12,415 12,312 12,814 12,989 14 55 11,100 11,613 12,308 12,210 12,677 12,832 12 51
Mideast 1,090,608 | 1,133,015 | 1,193,674 | 1,189,417 | 1,226,281 | 1,243,775 14 4.6 |1,088,226 (1,131,035 1,191,927 | 1,187,749 | 1,224,185 | 1,241,485 14 45
Delaware 16,781 17,579 18,843 18,658 19,458 19,844 20 6.4 16,624 17,436 18,716 18,547 19,290 19,630 18 5.8
District of Columbia . 17,615 18,068 18,541 18,470 18,891 19,025 7 30 17,615 18,068 18,541 18,470 18,891 19,025 7 3.0
Maryland 120,330 | 126,637| 132,784| 132,307 | 135,735| 137,571 14 4.0 120,009 | 126,350 | 132,556| 132,093 | 135453 137,243 13 39
New Jersey .. 216,990 | 224,474 237,155| 236,676 | 243,582 247,279 15 45 216,729 | 224,206 | 236,871| 236,405| 243218 246,878 15 4.4
New York . 457,517 | 476,626 | 501,965| 500,108| 517,364 | 523,652 12 4.7 456,817 | 476,098 | 501,465| 499,621| 516,786 | 523,069 12 4.7
Pennsylvania 261,376 | 269,632 284,386 | 283,197 | 291,250 296,404 18 4.7 260,432 | 268,877 | 283,778| 282,614 | 290547 295,639 18 46
Great Lakes ......c.oevvvrererrreencenreieeeeneneens 905,527 | 958,103 | 1,016,245 | 1,009,094 | 1,041,382 | 1,061,108 19 5.2 901,352 | 953,687 1,014,483 | 1,007,373 | 1,038,585 | 1,057,778 18 5.0
lllinois 268,318 | 281,732| 298,413| 296,212 | 307,930 312,019 13 53 267,007 | 279,957 | 298,300| 296,117 | 307,358 | 311,276 13 51
Indiana 112,116 | 117,815| 124,384| 123878 127,151| 129,238 16 43 111,328 | 117,181 | 124,297 | 123,787 | 126,832 128,842 16 41
Michigan 198,910 | 214,473| 228,369 | 226,301 231,661| 238,513 30 54 198,235 214,092 | 227,829| 225,760| 231,083 237,899 29 54
Ohio 224,420 | 236,614 | 251,037 | 249,448| 257,298 262,165 19 51 223594 | 235597 | 250,313 | 248,743 | 256,408 | 261,130 18 5.0
Wisconsin . 101,762 | 107,469 | 114,042| 113254 117,342| 119,173 16 52 101,188 | 106,860 | 113,744| 112,966 | 116,904 118,632 15 5.0
Plains 360,070 | 382,751| 403,508 | 400,318 | 418,050 424,778 16 6.1 354,482 | 373220 398,882| 395705| 412,810 418,533 14 5.8
lowa 52,396 57,073 59,453 58,919 61,607 62,434 13 6.0 51,740 54,479 58,233 57,702 60,273 60,906 1.0 5.6
Kansas 51,247 53,255 56,028 55,628 57,908 58,661 13 55 49,814 51,903 55,341 54,927 57,221 57,933 12 55
MINNESOLA. ...eoovveeeererreereer e 97,949 104,783| 110494| 109,399 115237| 117,240 17 72 97,887 | 103,500 | 109,853 108,746 | 114,501| 116,418 17 71
Missouri 103,038 | 108,952| 116,154 | 115548 119,509| 121,120 13 48 102,600 | 108,245| 116,070| 115468 | 119,280 120,837 13 47
Nebraska 31,835 33,366 35,161 34,763 36,683 37,608 25 8.2 30,082 31,578 33,902 33,534 35,202 35,693 14 6.4
North Dakota 10,863 11,620 11,945 11,945 12,292 12,547 21 5.0 10,478 10,902 11,717 11,716 12,066 12,259 16 46
South Dakota 12,742 13,702 14,272 14,117 14,814 15,168 24 74 11,879 12,614 13,766 13,613 14,267 14,488 16 6.4
Southeast 1,181,182 | 1,249,083 | 1,333,148 | 1,322,796 | 1,379,087 | 1,402,992 17 6.1 |1,168,293 | 1,235,974 | 1,321,257 | 1,311,454 | 1,363,369 | 1,383,715 15 55
Alabama 72,957 77,018 81,578 80,993 83,972 85,129 14 51 71,834 75,846 80,733 80,217 82,849 83,701 1.0 43
Arkansas 39,703 42,142 44,958 44,690 46,286 47,354 23 6.0 38,453 40,807 43,642 43,419 44,733 45,223 11 42
Florida 290,074 | 304,114| 326,668 | 323,822 | 340,907 | 346,253 16 6.9 287,330 | 302,469 | 324,770| 321,984 | 338589 343434 14 6.7
Georgia 135,718 | 145,420| 156,555| 154,679 163,210| 166,464 20 76 134,110 | 143,416 154,619| 152,878 | 160,204 | 163,356 2.0 6.9
Kentucky 65,131 68,620 72,762 72,451 74,856 76,556 23 57 64,075 67,535 71,948 71,663 73,814 75,224 19 5.0
Louisiana 73,718 78,050 82,422 81,892 84,328 85,539 14 45 73,262 77,550 81,917 81,384 83,795 84,890 13 43
Mississippi ... 39,196 42,458 44,998 44,628 46,211 46,824 13 4.9 38,726 41,752 44,476 44,116 45,657 46,162 11 46
North Carolina . 133,180 | 141,017| 151,841| 150,784 158,480| 162,543 26 78 130,376 | 138,029 | 148,958 | 148,059 | 154,357 | 157,122 18 6.1
South Carolina . 62,179 65,735 69,786 69,263 71,443 72,487 15 47 11,879 12,614 13,766 68,920 70,980 71,962 14 44
Tennessee ... 96,658 | 103,398 | 110,579 109,729 | 113,044 | 114,535 13 44 96,185 | 102,835| 110,258 109,409 | 112,669 | 114,088 13 43
Virginia 143,094 | 150,305| 158,669 | 157,686 163271| 165,639 15 5.0 142,609 | 149,741 158,195| 157,234| 162,662 | 164,907 14 49
West Virginia 29,572 30,806 32,333 32,179 33,078 33,668 18 4.6 29,514 30,754 32,324 32,172 33,060 33,647 18 46
Southwest 507,103 | 536,163| 575,072 570,247 | 597,617 | 608,055 17 6.6 500,880 | 531,868 | 571,617 | 566,867 | 593,808 | 603,573 16 6.5
Arizona 72,900 79,010 86,420 85,273 91,241 92,785 17 8.8 72,167 78,658 85,769 84,658 90,491 91,893 15 85
New Mexico .. 26,691 28,338 30,685 30,362 31,757 32,336 18 6.5 26,221 28,030 30,396 30,079 31,455 31,977 17 6.3
Oklahoma . 56,123 58,254 60,901 60,574 62,572 63,619 17 5.0 55,033 57,387 60,528 60,202 62,193 63,206 16 5.0
Texas 351,390 | 370,561 397,067 | 394,038| 412,046 419,315 18 6.4 347,458 | 367,792 | 394,925| 391,928| 409,669 | 416,497 17 6.3
ROCKY MOUNLAIN ... 152,352 | 161,175| 173,325| 171,201 179,904| 183,118 18 7.0 148,924 | 159,278 | 171,618| 169,502 | 178,078 | 181,099 17 6.8
Colorado 78,455 83,009 89,771 88,649 93,485 94,921 15 71 77,531 82,537 89,340 88,217 93,048 94,476 15 71
Idaho 19,371 20,559 21,993 21,760 22,752 23,355 26 73 18,238 19,868 21,315 21,094 21,953 22,376 19 6.1
Montana 14,817 15,158 16,052 15,879 16,497 16,696 12 51 14,021 14,771 15,720 15,538 16,203 16,415 13 5.6
Utah 30,500 32,940 35,577 35,013 37,118 38,031 25 8.6 30,195 32,701 35,397 34,837 36,915 37,811 24 85
Wyoming 9,209 9,509 9,932 9,900 10,052 10,115 6 22 8,939 9,401 9,846 9,816 9,959 10,021 6 21
Far West 945,045 ( 977,014 1,038,409 | 1,033,036 | 1,072,856 | 1,090,022 16 55 934,569 | 968,890 | 1,030,373 | 1,024,915 | 1,063,599 | 1,079,458 15 53
Alaska 13,632 14,131 14,488 14,466 14,613 14,864 17 2.8 13,621 14,120 14,476 14,454 14,598 14,847 17 2.7
California 697,911 715923| 760,431| 757,233| 785,734 798,150 16 54 690,314 [ 709,991| 754,400| 751,064 | 778,794 790,131 15 52
Hawaii 27,505 28,304 29,184 29,175 29,398 29,687 1.0 18 27,312 28,122 29,023 29,011 29,247 29,534 1.0 18
Nevada 30,973 34,112 37,319 36,894 39,416 40,263 21 9.1 30,882 34,053 37,274 36,848 39,368 40,215 22 9.1
Oregon 59,235 62,938 67,870 66,981 70,551 71,647 16 7.0 58,368 62,228 67,329 66,450 69,958 71,032 15 6.9
WaShington .........coveveeeeernremrenisreseenns 115,788 | 121,606 | 129,117 | 128,287 | 133,144| 135410 17 5.6 114,073 | 120,375| 127,870| 127,088 | 131,633 133,700 16 52
Census Divisions

New England 329,243 | 342546 | 364,595| 361,987 | 373,975| 379,289 14 48 328,456 | 341,910| 363,938| 361,354| 373203| 378,381 14 4.7
Middle Atlantic .. 935,883 | 970,732 | 1,023,506 | 1,019,982 | 1,052,197 | 1,067,335 14 4.6 933,978 | 969,181 | 1,022,114 | 1,018,640 | 1,050,551 | 1,065,587 14 4.6
East North Central 905,527 | 958,103 | 1,016,245 | 1,009,094 | 1,041,382 | 1,061,108 1.9 5.2 901,352 | 953,687 | 1,014,483 | 1,007,373 | 1,038,585 | 1,057,778 18 5.0
West North Central 360,070 | 382,751 | 403508 | 400,318 | 418,050| 424,778 1.6 6.1 354,482 | 373,220 | 398,882 395705| 412,810| 418533 14 5.8
South Atlantic ... 948,543 | 999,681 | 1,066,020 | 1,057,848 | 1,104,473 | 1,123,495 17 6.2 940,007 | 991,503 | 1,058,097 | 1,050,356 | 1,093,486 | 1,110,325 15 5.7
East South Central 273943 | 291,493 | 309,916 | 307,801| 318,083| 323,044 1.6 5.0 270,820 | 287,968 | 307,415| 305,404 | 314,990| 319,175 13 45
West South Central .. 520,934 | 549,008| 585,348 | 581,193| 605233| 615827 18 6.0 514,206 | 543,536 | 581,012 576,933| 600,389| 609,816 16 5.7
Mountain 282914 302,636 | 327,749| 323,730| 342,318| 348,502 18 7.7 278,193 300,020 | 325,056 | 321,087 | 339,392| 345,184 17 75
Pacific 914,072 | 942,902 | 1,001,090 | 996,142 | 1,033,440 | 1,049,759 1.6 54 903,687 | 934,836 | 993,099 | 988,067 | 1,024,231 | 1,039,243 15 52
" Revised. NoTe.—The personal income level shown for the United States is derived as the sum of the State estimates.
P Preliminary. It differs from the national income and product accounts (NIPA) estimate of personal income because, by definition,

1. Nonfarm personal income is total personal income less farm earnings. Farm earnings consists of proprietors’
net income; the cash wages, pay-in-kind, and other labor income of farm employees; and the salaries of officers

of corporate farms.

2. Percent change was calculated from unrounded data.

it omits the earnings of Federal civilian and military personnel stationed abroad and of U.S. residents employed
abroad temporarily by private U.S. firms. It can also differ from the NIPA estimate because of different data sources
and revision schedules.
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Table G.2.—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions, 1993-95

Per capita personal income & Per capita disposable personal income *
State and region Dollars Rank in U.S. Dollars Rank in U.S.
19937 19941 19957 1995 1993" 1994 19957 1995
United States 21,224 22,047 23,208 [ i 18,551 19,241 IR LT
New England 24,876 25,812 27,388 | oo 21,322 22,070 23332 [ oo
Connecticut 29,048 30,054 31,776 1 24,464 25,296 26,686 1
Maine 18,533 19,111 20,105 36 16,409 16,853 17,692 36
Massachusetts 25,346 26,343 28,021 3 21,606 22,354 23,651 3
New Hampshire 22,125 24,093 25,587 7 20,171 21,421 22,626 5
Rhode Island 21,753 22,217 23,844 17 19,126 19,479 20,914 13
Vermont 19,495 20,221 21,231 29 17,120 17,783 18,685 30
Mideast 24,633 25514 26,844 | .o 21,191 21,946 23,031
Delaware 23,989 24,784 26,273 6 20,777 21,436 22,600
District of Columbia 30,475 31,860 33452 [ 26,120 27,185 28,420
Maryland 24,290 25,318 26,333 5 20,895 21,748 22,510
New Jersey 27,611 28,400 29,848 2 23,824 24,407 25,687
New York 25,201 26,228 27,678 4 21,423 22,372 23521
Pennsylvania 21,727 22,372 23,558 19 19,028 19,555 20,540
Great Lakes 21,080 22,186 23,386 [ oo 18,334 19,227 LAY [
Illinois 22,961 23974 25,225 8 19,923 20,711 21,702 8
Indiana 19,650 20,482 21,433 28 17,183 17,815 18,698 29
Michigan 21,026 22,584 23915 16 18,340 19,600 20,688 16
Ohio 20,289 21,312 22,514 21 17,666 18,546 19,552 21
Wisconsin 20,174 21,148 22,261 22 17,409 18,184 19,073 23
Plains 19,911 21,014 21,992 [ oo 17,370 18,331 LTI
lowa 18571 20,172 20,921 33 16,189 17,694 18,302 33
Kansas 20,215 20,851 21,841 23 17,770 18,252 19,038 24
Minnesota 21,649 22,942 23971 14 18,463 19,558 20,360 20
Missouri 19,682 20,644 21,819 24 17,343 18,142 19,075 22
Nebraska 19,727 20,555 21,477 27 17,383 18,115 18,856 28
North Dakota 17,058 18,204 18,625 43 15,052 16,176 16,456 42
South Dakota 17,774 18,934 19,576 37 15,920 17,115 17,608 37
Southeast 19,074 19,899 20,970 [ oo 16,925 17,616 LT E—
Alabama 17,451 18,256 19,181 33 15,631 16,302 17,062 39
Arkansas 16,366 17,182 18,101 48 14,684 15,372 16,092 47
Florida 21,136 21,799 23,061 20 18,785 19,314 20,378 19
Georgia 19,662 20,612 21,741 25 17,222 18,039 18,951 26
Kentucky 17,167 17,931 18,849 42 15,107 15,787 16,520 41
Louisiana 17,182 18,088 18,981 40 15,537 16,354 17,088 38
Mississippi 14,846 15,906 16,683 50 13,588 14,537 15,218 50
North Carolina 19,158 19,949 21,103 31 16,816 17,441 18,380 32
South Carolina 17,129 17,941 18,998 39 15,281 15,976 16,850 40
Tennessee 18974 19,979 21,038 32 17,102 17,978 18,862 27
Virginia 22,107 22,944 23974 13 19,240 19,879 20,702 15
West Virginia 16,261 16,902 17,687 49 14,610 15,179 15,852 48
Southwest 18911 19,593 20,608 [ ..o 16,892 17,495 BT
Arizona 18,479 19,389 20,489 35 16,306 17,050 17,970 35
New Mexico 16,520 17,138 18,206 47 14,753 15,287 16,226 44
Oklahoma 17,360 17,880 18,580 44 15,389 15,844 16,389 43
Texas 19,498 20,163 21,206 30 17,482 18,085 18,967 25
Rocky Mountain 19,446 20,075 21007 [ oo 16,896 17,350 BTN
Colorado 22,015 22,707 23,961 15 18,974 19,470 20,455 18
Idaho 17,604 18,145 18,906 41 15,408 15,726 16,208 45
Montana 17,619 17,707 18,445 45 15,461 15,561 16,203 46
Utah 16,399 17,264 18,232 46 14,333 14,988 15,682 49
Wyoming 19,606 19,977 20,684 34 17,331 17,622 18,196 34
Far West 22,155 22,668 23,882 [ oo 19,380 19,812 I L7
Alaska 22,801 23344 24,002 12 19,961 20,374 20,888 14
California 22,356 22,778 24,073 11 19,571 19,929 20,970 11
Hawaii 23,599 24,016 24,590 9 20,365 20,802 21,405 9
Nevada 22,411 23412 24,390 10 19,386 20,350 21,065 10
Oregon 19,518 20,393 21,611 26 16,705 17,357 18,391 31
Washington 22,018 22,759 23,774 18 19,503 20,117 20,922 12
Census Divisions
New England 24,876 25,812 27,388 21,322 22,070 23,332
Middle Atlantic 24,600 25,459 26,826 21,162 21,903 23,029
East North Central 21,080 22,186 23,386 18,334 19,227 20,217
West North Central 19,911 21,014 21,992 17,370 18,331 19,103
South Atlantic 20,742 21,549 22,684 18,222 18,879 19,805
East South Central 17,438 18,344 19,290 15,638 16,428 17,211
West South Central 18,624 19,329 20,305 16,699 17,331 18,143
Mountain 19,145 19,891 20,949 16,737 17,333 18,172
Pacific 22,146 22,642 23,863 19,380 19,794 20,782
" Revised. State estimates. It differs from the national income and product accounts (NIPA) estimate of per-
1. Per capita personal income and per capita disposable personal income were computed using  sonal income because, by definition, it omits the earnings of Federal civilian and military personnel
midyear population estimates of the Bureau of the Census. stationed abroad and of U.S. residents employed abroad temporarily by private U.S. firms. It can

Note.—The personal income level shown for the United States is derived as the sum of the  also differ from the NIPA estimate because of different data sources and revision schedules.
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Table H.1 is derived from table 1in “Gross State Product, 1991-92” in the May 1995 SURVEY OF CURRENT BUSINESS.

Table H.1.—Gross State Product for States and Regions by Industry, 1992
[Millions of dollars]

Agricul- Manufacturing "

Total tural Trg:i‘?r? I~ Whole- F'iﬂzﬂf_e’ Federal State and

gross services, - Construc- Retail . civilian Federal local

Area name Rank State Farms forestry, Mining tion Total Durable dl,]‘rng]J-I e pﬁgﬁc tfgliz trade ar?gcr%al Services govern- | military | govern-

product fisﬁggies goods goods utilities estate ment ment
United States .............comeevviviiiinnes | v 5,994,063 | 85,569 29,941| 85198 222,115(1,062,981 | 567,978 | 495003| 529,299| 394,431 | 557,462 (1,106,114 1,182,724 | 153,425| 77,035| 507,769
New England .......cccovvevvnennnininnniiinnniinns | e 343,875 1,448 1,582 206 10,554 65,258 44,595 20,663 24,447 22,817 30,966 74,740 78,101 5,659 2,275 25,821
Connecticut .. 21| 98873 338 363 68 3044 19357 13,396 5,961 6,918 6,808 8,602 23,854 20418 1,375 572 7,155
Maine 43| 24,085 289 218 5 978 4,230 1,801 2,429 1,903 1,346 2,845 4,359 4,507 789 405 2,210
Massachusetts . 10| 161,966 362 688 65 4,538 29,538 20,756 8,783 11,594 11,433 13,667 34,187 41,046 2,417 783 11,647
New Hampshire 42 25,524 123 113 30 895 5,512 3,871 1,641 1,957 1,424 2,585 5414 5,042 385 68 1,977
Rhode Island 45 21,582 56 124 10 573 4,405 3,190 1,215 1,244 1,132 1,996 4,781 4,699 426 388 1,749
Vermont ... 51 11,844 280 75 27 527 2,217 1,581 636 831 673 1,272 2,145 2,389 268 59 1,083
MIASE ..o | s 1,167,946 4,737 3,352 2,205 40,424 | 175,347 82,178 93,169 | 101,211 76,697 93,447 | 262,921| 263,137 38,262 6,988 99,217
Delaware ... 441 23,666 204 55 5 824 4,819 1,009 3,809 1,226 809 1,404 9,319 3,016 323 246 1417
District of Columbia .. 34 40,441 0 8 7 427 1,234 121 1,113 2,313 659 1,490 4,925 13,703 12,781 1111 1,784
Maryland 16| 116,169 657 516 103 6,332 11,153 5,604 5,549 9,699 6,974 11655| 22478 26,895 7,867 1,964 9,879
New Jersey .. 8| 223146 442 677 96 7,585 37,435 12,324 25,111 20,742 19,660 17,891 46,395 48,349 3,772 848 19,254
New York . 2| 497555 1,563 1,074 363 15,013 68,067 35,341 32,725 42,019 32,260 36,906 | 129,913| 114,564 7,006 1,741 47,065
Pennsylvania 6| 266,969 1,872 1,023 1,629 10,243 52,640 21,778 24,862 25,212 16,334 24,101 49,892 56,610 6,514 1,078 19,819
Great Lakes ... | e 971,639 11,609 3,648 4,374 35501 | 238,642| 149,549 89,093 83,477 67,252 88,990 | 164,862 | 172,369 16,470 4,203 80,241
lllinois 41 294,449 3,307 1,124 1,472 11,376| 54,808| 27,853 26954| 29928| 23925| 25545 55,643| 58,200 5471 1,664| 21,987
Indiana 15[ 121,647 1,822 441 658 4,874 35,339 23,479 11,859 11,077 6,977 12,030 17,900 18,267 2,351 516 9,395
MiChigan ... 9| 204,421 1,702 702 989 6,598 55,704 40,973 14,731 13,814 13,449 18,941 33,650 36,268 2,488 639 19,476
Ohio 7| 241,604 2,161 843 1,100 8,389 63,448 40,309 23,139 20,331 16,142 22,757 38,957 42,340 4,363 1,089 19,685
WISCONSIN v 19| 109,517 2,618 537 155 4,263 29,343 16,934 12,408 8,327 6,760 9,717 18,712 17,295 1,799 294 9,698
PlaINS ..o | s 402,903 18,235 2,236 2,788 14,216 75917| 38,908 | 37,008 37,533| 30,091| 38224| 66926| 68,676 9,639 4,002| 34,420
lowa 30| 59457 3912 458 105 1970| 13,251 6,984 6,268 4,706 4,151 5478 9,654 8,800 1177 182 5,613
Kansas 31| 56,164 2,579 341 748 1,833 10,518 5,004 5513 5,943 4,052 5315 8,445 8,837 1,297 1,216 5,041
Minnesota 18| 110,276 3,001 466 656 4,200 22,938 11,978 10,960 8,508 8,775 10,156 | 19,392 20,182 2,188 297 9,517
Missouri 17( 111,604 1,900 488 338 4,143 22,264 11,176 11,088 12,153 8,308 11,271 17,841 20,762 3,032 899 8,205
Nebraska . 35 37,213 3575 271 67 1,149 4,699 2,431 2,268 3,875 2,837 3,169 6,289 5,824 1,023 663 3,772
North Dakota 50 13,057 1,491 83 659 446 891 427 464 1,184 1,033 1,254 2,002 2,015 431 452 1,115
South Dakota 48 15,131 1,776 129 215 476 1,356 908 447 1,165 935 1,581 3,302 2,256 490 293 1,155
IOV (31T RPN (VPPN 1,283,225 20,940 6,463 22,161 48,872 | 250,316| 102,586 | 147,730 121,515 81540 127,430| 201,845( 224,806 38,844 29,543 | 108,952
Alabama 24 78,137 1,484 382 1,182 2,588 17,190 8,338 8,852 7,748 4,676 7,272 10,899 12,441 3,591 1,375 7,309
Arkansas .. 33| 43994 1977 294 337 1412 10,396 5,169 5,227 4,892 2,419 4,742 6,066 6,352 996 476 3,635
Florida 5| 268,609 4,138 2,343 696 11,457 23,462 13,248 10,214 25777 18582| 30,830| 53439| 63,064 5,726 4825| 24,269
Georgia ... 13| 153534 2,258 610 688 5,451 27,995 10,320 17,675 17,142 14,001 13,974 24,619 26,836 4,635 3,125 12,201
Kentucky 25| 75561 2,198 314 2,510 2,766 18,836 9,048 9,787 6,631 3,938 7,055| 10,308 10,828 2,246 1,653 6,278
Louisiana . 22| 96,245 873 333 11,084 3972 18,685 3,797 14,889 10,000 5,053 7,881 13,565 14,382 1,488 1,390 7,538
Mississippi 32| 44,298 1,200 244 662 1,365| 10,819 5,419 5,400 5,406 2,279 4,416 6,310 5,530 1,252 863 3,951
North Carolina . 11| 159,637 3,291 652 289 5,416 49,091 16,620 32,471 12,507 9,676 14,910 21,910 21,591 2,726 4,221 13,358
South Carolina . 27 69,810 605 300 142 3,158 18,522 6,423 12,100 5,846 3,259 7,512 9,437 9,798 1,685 2,403 7,143
Tennessee ... 20| 108,894 1,420 348 297 3,783| 25908 12,619 13,288 8,259 7,692 12,300 15783 20,139 4,102 667 8,195
Virginia 12| 153,808 1,257 560 1,043 6,300 24,744 9,439 15,305 13,272 8,367 13,817 25,105 29,127 9,679 8,412 12,124
West VIrginia .........ccoevvvnnvvinnnsiiissniiinnns 40 30,699 239 84 3,230 1,203 4,668 2,144 2,524 4,034 1,597 2,722 4,402 4,719 717 134 2,949
SOULAWEST oeouvviirriiriisissessienns | i 582,977 8,509 2,867 31,509 21,403 89,028 44,955 44,073 61,556 37,903 57,447 92,119| 106,719 14,510 8,790 50,616
Arizona 26 74,060 953 495 1,154 3,413 9,322 7,175 2,147 5,797 4,312 8,468 13,609 15,682 2,136 1,053 7,664
New Mexico . 39| 31,863 682 131 2,451 1,180 3,931 3,093 838 3,085 1,332 3,128 4,528 5,739 1,419 754 3,504
Oklahoma ... 29| 60,188 1,752 281 3,185 1,741 9,367 5,442 3924 5,999 3,549 6,147 9,107 9,665 2,230 1371 5,795
Texas 3| 416,867 5122 1960| 24,719 15068 | 66,408| 29.245| 37,164 46,674| 28,710| 39,704| 64,876| 75633 8,724 5613| 33,654
Rocky Mountain . 167,325 4,248 930 7,048 7,278 21,170 12,250 8,921 17,636 9,794 16,610 27,019 31,516 5,986 2,846 15,245
Colorado .. 82,463 1,257 403 1,185 3,787 10,318 5,705 4,612 8,330 5214 8,472 13,957 17,643 2,778 1,770 7,351
Idaho 20,860 1,375 254 167 991 3,647 2,191 1,456 1,710 1,167 2,181 3,474 3,190 593 259 1,850
MONEANA ..oovvvvaiiiriiis 15,227 768 117 820 617 1,260 667 593 1,926 859 1,552 2,515 2,529 597 236 1,432
Utah 35,590 458 85 1,381 1,412 5,350 3,504 1,846 3,469 2,150 3,373 5,502 6,922 1,701 401 3,386
WYOMING oo 13,186 390 71 3,495 472 595 183 413 2,201 403 1,032 1572 1,233 317 178 1,226
Far WSt ...oooerercvevisnneesvssisnnensssssiisnnenes | e 1,074,173 15,843 8,862 14906 | 430866 147,305| 92,959 54,346 81,924| 68338| 104,348| 215681 | 237,399 24,056| 18389 93,257
Alaska 41 25,957 17 447 7,889 883 1,148 277 870 3,391 532 1,437 3,415 2,476 953 1,108 2,261
California .......covveerveeeenriissisisiiinns 1| 787,896 11,277 5,893 4,441 30,363 111,743 68,972 42,771 56,760 51,073 76,128 | 167,182 178,245 15,760 11,738 67,291
Hawaii 38 33,203 309 182 33 1,976 247 264 983 3,448 1,323 4,107 6,378 ATl 1,476 2,423 2,830
Nevada ... 36 36,816 128 133 2,147 1,893 1,301 820 480 3,089 1,524 3,379 6,167 13,220 684 403 2,749
Oregon 28 62,724 1,553 656 91 2,540 11,196 7,948 3,248 5,670 4,769 6,079 10,998 11,360 1,654 217 5,942
Washington ... 14| 127578 2,559 1,552 305 6,211 20,671 14,678 5,993 9,566 9,117 13,216 21,541 24,628 3,528 2,501 12,183

Note.—Totals shown for the United States differ from NIPA estimates because State data exclude wages and
salaries of Federal civilian and military personnel stationed abroad, and because of differences in revision schedules.
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Appendix A

Additional Information About BEA’s NIPA Estimates

Statistical Conventions

Changes in current-dollar Gpp measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes,
it is necessary to decompose these changes into quan-
tity and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for GpP are often referred to as changes in “real
6pr.”) For the price indexes, changes in the prices for
individual goods and services are weighted by quantities
produced. (In practice, the current-dollar value and
price indexes for most Gpp components are determined
largely using data from Federal Government surveys,
and the real values of these components are calculated
by deflation at the most detailed level for which all the
required data are available.)

Except for the most recent period, the annual and
quarterly changes in real Gpp and prices are “chain-
type” measures that are both based on the “Fisher Ideal”
formula that incorporates weights from two adjacent
years. For example, the 1992—93 percent change in real
GDP uses prices for 1992 and 1993 as weights, and the
1992-93 percent change in price uses quantities for 1992
and 1993 as weights. Because the quantity and price
index numbers calculated in this way are symmetric,
the product of the annual change in real Gpp and the
annual change in prices equals the annual change in
current-dollar Gpp.

In the most recent period, a variant of the formula is
used because only 1 year’s information is available for
computing the index number weights. Accordingly, BEA
uses a single year’s weights and, as a consequence, the
product of the percentage changes in the price and quan-
tity indexes does not equal the current-dollar change
during this period. For this reason, another measure,
known as the “implicit price deflator,” is presented in
the N1pA tables. The implicit price deflator is calculated
as the ratio of current-dollar value to the corresponding
chained-dollar value multiplied by 100.

In addition, BEA prepares measures of real Gpp and its
components in a dollar-denominated form, designated
“chained (1992) dollar estimates.” These estimates are
computed by multiplying the 1992 current-dollar value
of Gpp, or of a GDP component, by the corresponding
quantity index number. For example, ifa current-dollar
GDP component equaled $100 in 1992 and if real output
for this component increased by 10 percent in 1993, then
the “chained (1992) dollar” value of this component in

1993 would be $110 ($100 X 1.10). Note that percent-
age changes in the chained (1992) dollar estimates and
the percentage changes calculated from the quantity in-
dexes are identical, except for small differences due to
rounding.

Because of the formula used for calculating real Gpp,
the chained (1992) dollar estimates for detailed Gpp
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual” line
is shown as the difference between Gpp and the sum of
the most detailed components shown in each table. The
residual generally is small close to the base period but
tends to become larger as one moves further from it. In
cases where the residual is large, the table of contribu-
tions of the major components to the change in real Gpp
provides a better basis for determining the composition
of Gpp growth than the chained-dollar estimates.

For quarters and months, the estimates are presented
atannual rates, which show the value that would be reg-
istered if the rate of activity measured for a quarter or
a month were maintained for a full year. Annual rates
are used so that time periods of different lengths—for
example, quarters and years—may be compared easily.
These annual rates are determined simply by multiply-
ing the estimated rate of activity by 4 (for quarterly data)
or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

Xt )m/n :|
Y= — 1] x100,
[(th

where 7 is the percent change at an annual rate;

X is the level of activity in the later period;

Xo is the level of activity in the earlier period;

m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and

1 is the number of periods between the earlier
and later periods (that is, £ — 0).

Quarterly and monthly N1PA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of variations
that normally occur at about the same time and in about
the same magnitude each year—for example, weather,
holidays, and tax payment dates. After seasonal ad-
justment, cyclical and other short-term changes in the
economy stand out more clearly.
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Reconciliation Tables
Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]
Seasonally adjusted annual rates
1995 1996
1993 | 1994 | 1995
1l vV I ne

BEA-derived compensation per hour of all persons in the nonfarm business sector (less

NOUSING) eevviesrissressres st 23 21 36 4.0 41 33 37 35
Less: Contribution of supplements to wages and salaries per ROU ... 3 1 0 -5 -4 -6 -2 -1
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions 0 0 -3 -4 0 -2 0 0
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid

family workers, and Self-emplOYed ... -1 -1 0 1 3 -4 3 3
Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm

SBOEOT ovuiveeraressaeeess st es sk R 20 20 33 4.0 4.2 41 36 34
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing .......... 0 0 0 -1 -1 1 -1 -1
LSS Other dIffErENCES L ........uurvveerirririiresiisesesiss s -4 -6 4 7 N 1.6 -1 -1
Equals: BLS average hourly earnings of production or nonsupervisory workers on private

NONFAMM PAYTOIIS .o 25 2.7 29 33 35 2.3 38 3.6
Addendum:

BLS estimates of compensation per hour in the nonfarm business Sector? ...........c.ceeroneerenns 23 21 3.7 4.0 41 33 3.8 3.9

P Preliminary. 2. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates

1. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates  include compensation and hours of tenant-occupied housing.
also include differences in BEA and BLS benchmark procedures; quarterly estimates also include NoTE.—The table incorporates the annual BLS revision released in June 1996.

differences in seasonal adjustment procedures.

BLS Bureau of Labor Statistics

Table 2.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National Income and
Product Accounts (NIPA's) to Balance on Goods, Services, and Income in the Balance of Payments Accounts (BPA's)

[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1994 1995 1995 1996
| I Il \% | I
Exports of goods, services, and income, BPA'S ... 1| 840.0 969.2 932.3 966.0 977.9 |1,000.5 |1,010.6 |1,030.1
Less: Gold, BPA's 2 5.8 51 5.6 77 3.4 3.7 6.3 125
Statistical differences * 3 0 0 0 0 0 0 -17 -8
Other items 4 13 9 8 9 12 .8 7 T
Plus: Adjustment for grossing of parent/affiliate interest payments .. 5 55 8.3 75 75 8.5 9.6 10.0 10.4
Adjustment for U.S. territories and Puerto Rico 6] 307 30.2 29.6 304 30.2 30.7 30.3 313
Services furnished without payment by financial intermediaries except life in-
surance carriers and private noninsured pension plans ... 7 13.4 14.0 13.9 13.8 14.0 14.2 144 14.6
Equals: Exports of goods and services and receipts of factor income, NIPA's 8| 8825 | 1015.6 976.9 |1,009.2 |1,026.1 [1,050.3 [1,059.9 [1,073.9
Imports of goods, services, and iNCOME, BPA'S ..o 9| 9485 11,0823 |1,054.0 |1,096.7 [1,092.7 |1,085.6 |1,106.4 |1,148.0
Less: Gold, BPA's 10 47 53 44 10.8 25 34 6.8 146
Statistical differences* .. 11 0 0 0 0 0 0 -4.6 -4.4
Other items 12 0 0 0 0 0 0 0 0
Plus: Gold, NIPA's 13 -39 -3.7 -34 -36 =37 -4.0 -34 -35
Adjustment for grossing of parent/affiliate interest payments . 14 55 8.3 75 75 8.5 9.6 10.0 104
Adjustment for U.S. territories and Puerto Rico ..... . 15 219 21.8 209 232 21.0 219 211 214
Imputed interest paid to rest of WOl ........c.coocuevnrierrnnreeie 16| 134 14.0 139 13.8 14.0 14.2 144 14.6
Equals: Imports of goods and services and payments of factor income,

NIPA'S o 17| 980.7 [1,117.3 |1,088.5 |1,126.9 |1,130.0 [1,123.9 |1,146.5 |1,180.6
Balance on goods, services, and income, BPA’'S (1-9) ..o 18] -108.5 | -113.1 | -121.7 | -130.7 | -114.8 -85.1 -958 | -117.9
Less: Gold (2-10+13) 19 -2.8 -39 -2.2 -6.7 -2.8 =37 -39 -5.6

Statistical differences (3-11)* .. 20 0 0 0 0 0 0 29 36

Other items (4-12) 21 13 9 8 9 1.2 .8 7 T

Plus: Adjustment for U.S. territories and Puerto RiCO (6=15) .......cccouevverrvrrnerernerinnnns 22 8.8 8.4 8.7 72 9.2 8.8 9.2 9.9
Equals: Net exports of goods and services and net receipts of factor income,

NIPA'S (B=17) ovouuriiuuiiiimiriiissiisesisesis st 23| -982 | -101.7 | -111.6 | -117.7 | -1039 | -736 | -86.6 | -106.7

1. Consists of statistical revisions in the BPA's that have not yet been incorporated in the
NIPA’s.
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Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
VvEY OF CURRENT BUsiNEss on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of BEA’s Economic
Accounts:  Maintaining and Improving Their
Performance” (February 1995)*

“Mid-Decade Strategic Review of BEA’s Economic
Accounts: An Update” (April 1995)*
“BeA’s Mid-Decade Strategic Plan:
Report” (June 1996)*

A Progress

Mid-Decade Strategic Review of BEA’s Economic Ac-
counts: Background Papers (1995) presents seven back-
ground papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional, and
international estimates.

National

National income and product accounts (NIPA’s)

NIrA Methodology Papers: This series documents
the conceptual framework of the NipA’s and the
methodology used to prepare the estimates.
An_Introduction to National Economic Account-
ing|(n1pA Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SURVEY]
Corporate Profits: Profits Before Tax, Profits Tax Lia-
bility, and Dividends|(N1pa Methodology Paper No.
2,1985)
Foreign Transactions (N1paA Methodology Paper No.
3,1987)
GNP: An Overview of Source Data and Estimating
Methods (N1pa Methodology Paper No. 4, 1987)
[Also appeared in the July 1987 issue of the SURVEY]
Government Transactions (N1pA Methodology Paper
No. 5,1988)
Personal Consumption Expenditures (N1pA Method-
ology Paper No. 6,1990)

* These items can be found on BEA’s Internet site at ht t p: / / bea. doc. gov.

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the N1pA’s; these improvements are
described in the SurvEy articles that cover these
revisions.

“Annual Revision of the U.S. National Income and
Product Accounts”: This series of SURVEY articles,
the latest of which was published in the August 1996
issue,* describes the annual Nira revisions and the
improvements in methodology.

The most recent comprehensive revision of the N1PA’s
is described in the following series of SURVEY articles.

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices” (July
1995)*

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: Recognition
of Government Investment and Incorporation of
a New Methodology for Calculating Depreciation”
(September 1995)*

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: New and
Redesigned Tables” (October 1995)*

“Improved Estimates of the National Income and
Product Accounts for 1959—95: Results of the
Comprehensive Revision” (January/February 1996)
“Updated Summary Methodologies” (August 1996
SURVEY)* identifies the principal source data and esti-
mating methods that are used to prepare the estimates
of gross domestic product (Gpp).

Information on the sources and methods used to pre-
pare the national estimates of personal income, which
provide the basis for the State estimates of personal in-
come, can be found in State Personal Income, 1929—93

(1995).*
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Availability

For the availability of some of these publications, see
the inside back cover of this issue. See also the User’s
Guide to BEA Information: To request a copy, write to the
Public Information Office, BE—53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington
DC 20230, call 202-606—9900, or visit BEA’s Internet site
athttp://bea. doc. gov.
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| “Gross Domestic Product as a Measure of U.S. Pro-|

duction”| (August 1991 SURVEY) briefly explains the
difference between GpP and gross national product.

The conceptual basis for the chain-type measures of
real output and prices used in the N1PA’s are described
in the following SURVEY articles.

| “Alternative Measures of Change in Real Output and |
Prices” |(April 1992)

“Economic Theory and Bea’s Alternative Quantity |
and Price Indexes”| (April 1992)
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| “Alternative Measures of Change in Real Output |

| and Prices, Quarterly Estimates of 1959—92” qMarch
1993)
“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices” (July
1995)*

“Reliability and Accuracy of the Quarterly Estimates
of Gpp” (October 1993 SURVEY)* evaluates GDP estimates
by examining the record of revisions in the quarterly
estimates.

“A Look at How BEA Presents the N1pA’s” (May 1996
SurvEey)* explains how to locate the N1PA estimates and
some of the conventions used in their presentation.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959—94” (August 1996 SURVEY)* describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

Input-output accounts

Benchmark Input-Output Accounts of the United States,
1987 (1994)* describes the concepts and methods used
in the generation of the benchmark input-output tables
for 1987.

International

Balance of payments accounts (BPA’s)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)

describes the methodologies used in preparing the esti-
mates in the BPA’s and of the international investment

position of the United States. These methodologies
are subject to periodic improvements that are typ-
ically introduced as part of the annual revisions of
the BpA’s.

“U.S. International Transactions, Revised Estimates”:
This series of SURVEY articles, the latest of which was
published in the July 1996 issue,* describes the annual
BPA revisions and the improvements in methodology.

Direct investment

The coverage, concepts, definitions, and classifications
used in the benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the
United States are presented in the publications of the
final results of the most recent benchmark surveys.
U.S. Direct Investment Abroad: 1989 Benchmark
Survey, Final Results (1992)*
Foreign Direct Investment in the United States: 1992
Benchmark Survey, Final Results (1995)*

The types of data on direct investment that are col-
lected and published by BeA and the clarifications of the
differences between the data sets are presented in the
following SURVEY articles.

“A Guide to BEA Statistics on U.S. Multinational
Companies” (March 1995)*

“A Guide to Bea Statistics on Foreign Direct
Investment in the United States” (February 1990)*

Regional
Personal income

State Personal Income, 1929-93 (1995)* includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the State Personal Income 1969—95 cD-ROM]|

Local Area Personal Income, 1969—92 (1994)* includes
a description of the methodology used to prepare the es-
timates of local area personal income. [Alsoavailable on
the Regional Economic Information System cp-roM]

Gross state product

“Gross State Product, 1977-90” (December 1993 SUr-
VEY)* summarizes the sources and methods for BEA’s
estimates of gross state product. |oef
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Appendix A

Additional Information About BEA’s NIPA Estimates

Statistical Conventions

Changes in current-dollar Gpp measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes,
it is necessary to decompose these changes into quan-
tity and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for GpP are often referred to as changes in “real
6pr.”) For the price indexes, changes in the prices for
individual goods and services are weighted by quantities
produced. (In practice, the current-dollar value and
price indexes for most Gpp components are determined
largely using data from Federal Government surveys,
and the real values of these components are calculated
by deflation at the most detailed level for which all the
required data are available.)

Except for the most recent period, the annual and
quarterly changes in real Gpp and prices are “chain-
type” measures that are both based on the “Fisher Ideal”
formula that incorporates weights from two adjacent
years. For example, the 1992—93 percent change in real
GDP uses prices for 1992 and 1993 as weights, and the
1992-93 percent change in price uses quantities for 1992
and 1993 as weights. Because the quantity and price
index numbers calculated in this way are symmetric,
the product of the annual change in real Gpp and the
annual change in prices equals the annual change in
current-dollar Gpp.

In the most recent period, a variant of the formula is
used because only 1 year’s information is available for
computing the index number weights. Accordingly, BEA
uses a single year’s weights and, as a consequence, the
product of the percentage changes in the price and quan-
tity indexes does not equal the current-dollar change
during this period. For this reason, another measure,
known as the “implicit price deflator,” is presented in
the N1pA tables. The implicit price deflator is calculated
as the ratio of current-dollar value to the corresponding
chained-dollar value multiplied by 100.

In addition, BEA prepares measures of real Gpp and its
components in a dollar-denominated form, designated
“chained (1992) dollar estimates.” These estimates are
computed by multiplying the 1992 current-dollar value
of Gpp, or of a GDP component, by the corresponding
quantity index number. For example, ifa current-dollar
GDP component equaled $100 in 1992 and if real output
for this component increased by 10 percent in 1993, then
the “chained (1992) dollar” value of this component in

1993 would be $110 ($100 X 1.10). Note that percent-
age changes in the chained (1992) dollar estimates and
the percentage changes calculated from the quantity in-
dexes are identical, except for small differences due to
rounding.

Because of the formula used for calculating real Gpp,
the chained (1992) dollar estimates for detailed Gpp
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual” line
is shown as the difference between Gpp and the sum of
the most detailed components shown in each table. The
residual generally is small close to the base period but
tends to become larger as one moves further from it. In
cases where the residual is large, the table of contribu-
tions of the major components to the change in real Gpp
provides a better basis for determining the composition
of Gpp growth than the chained-dollar estimates.

For quarters and months, the estimates are presented
atannual rates, which show the value that would be reg-
istered if the rate of activity measured for a quarter or
a month were maintained for a full year. Annual rates
are used so that time periods of different lengths—for
example, quarters and years—may be compared easily.
These annual rates are determined simply by multiply-
ing the estimated rate of activity by 4 (for quarterly data)
or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

Xt )m/n :|
Y= — 1] x100,
[(th

where 7 is the percent change at an annual rate;

X is the level of activity in the later period;

Xo is the level of activity in the earlier period;

m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and

1 is the number of periods between the earlier
and later periods (that is, £ — 0).

Quarterly and monthly N1PA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of variations
that normally occur at about the same time and in about
the same magnitude each year—for example, weather,
holidays, and tax payment dates. After seasonal ad-
justment, cyclical and other short-term changes in the
economy stand out more clearly.
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Reconciliation Tables
Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]
Seasonally adjusted annual rates
1995 1996
1993 | 1994 | 1995
1l vV I ne

BEA-derived compensation per hour of all persons in the nonfarm business sector (less

NOUSING) eevviesrissressres st 23 21 36 4.0 41 33 37 35
Less: Contribution of supplements to wages and salaries per ROU ... 3 1 0 -5 -4 -6 -2 -1
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions 0 0 -3 -4 0 -2 0 0
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid

family workers, and Self-emplOYed ... -1 -1 0 1 3 -4 3 3
Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm

SBOEOT ovuiveeraressaeeess st es sk R 20 20 33 4.0 4.2 41 36 34
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing .......... 0 0 0 -1 -1 1 -1 -1
LSS Other dIffErENCES L ........uurvveerirririiresiisesesiss s -4 -6 4 7 N 1.6 -1 -1
Equals: BLS average hourly earnings of production or nonsupervisory workers on private

NONFAMM PAYTOIIS .o 25 2.7 29 33 35 2.3 38 3.6
Addendum:

BLS estimates of compensation per hour in the nonfarm business Sector? ...........c.ceeroneerenns 23 21 3.7 4.0 41 33 3.8 3.9

P Preliminary. 2. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates

1. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates  include compensation and hours of tenant-occupied housing.
also include differences in BEA and BLS benchmark procedures; quarterly estimates also include NoTE.—The table incorporates the annual BLS revision released in June 1996.

differences in seasonal adjustment procedures.

BLS Bureau of Labor Statistics

Table 2.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National Income and
Product Accounts (NIPA's) to Balance on Goods, Services, and Income in the Balance of Payments Accounts (BPA's)

[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1994 1995 1995 1996
| I Il \% | I
Exports of goods, services, and income, BPA'S ... 1| 840.0 969.2 932.3 966.0 977.9 |1,000.5 |1,010.6 |1,030.1
Less: Gold, BPA's 2 5.8 51 5.6 77 3.4 3.7 6.3 125
Statistical differences * 3 0 0 0 0 0 0 -17 -8
Other items 4 13 9 8 9 12 .8 7 T
Plus: Adjustment for grossing of parent/affiliate interest payments .. 5 55 8.3 75 75 8.5 9.6 10.0 10.4
Adjustment for U.S. territories and Puerto Rico 6] 307 30.2 29.6 304 30.2 30.7 30.3 313
Services furnished without payment by financial intermediaries except life in-
surance carriers and private noninsured pension plans ... 7 13.4 14.0 13.9 13.8 14.0 14.2 144 14.6
Equals: Exports of goods and services and receipts of factor income, NIPA's 8| 8825 | 1015.6 976.9 |1,009.2 |1,026.1 [1,050.3 [1,059.9 [1,073.9
Imports of goods, services, and iNCOME, BPA'S ..o 9| 9485 11,0823 |1,054.0 |1,096.7 [1,092.7 |1,085.6 |1,106.4 |1,148.0
Less: Gold, BPA's 10 47 53 44 10.8 25 34 6.8 146
Statistical differences* .. 11 0 0 0 0 0 0 -4.6 -4.4
Other items 12 0 0 0 0 0 0 0 0
Plus: Gold, NIPA's 13 -39 -3.7 -34 -36 =37 -4.0 -34 -35
Adjustment for grossing of parent/affiliate interest payments . 14 55 8.3 75 75 8.5 9.6 10.0 104
Adjustment for U.S. territories and Puerto Rico ..... . 15 219 21.8 209 232 21.0 219 211 214
Imputed interest paid to rest of WOl ........c.coocuevnrierrnnreeie 16| 134 14.0 139 13.8 14.0 14.2 144 14.6
Equals: Imports of goods and services and payments of factor income,

NIPA'S o 17| 980.7 [1,117.3 |1,088.5 |1,126.9 |1,130.0 [1,123.9 |1,146.5 |1,180.6
Balance on goods, services, and income, BPA’'S (1-9) ..o 18] -108.5 | -113.1 | -121.7 | -130.7 | -114.8 -85.1 -958 | -117.9
Less: Gold (2-10+13) 19 -2.8 -39 -2.2 -6.7 -2.8 =37 -39 -5.6

Statistical differences (3-11)* .. 20 0 0 0 0 0 0 29 36

Other items (4-12) 21 13 9 8 9 1.2 .8 7 T

Plus: Adjustment for U.S. territories and Puerto RiCO (6=15) .......cccouevverrvrrnerernerinnnns 22 8.8 8.4 8.7 72 9.2 8.8 9.2 9.9
Equals: Net exports of goods and services and net receipts of factor income,

NIPA'S (B=17) ovouuriiuuiiiimiriiissiisesisesis st 23| -982 | -101.7 | -111.6 | -117.7 | -1039 | -736 | -86.6 | -106.7

1. Consists of statistical revisions in the BPA's that have not yet been incorporated in the
NIPA’s.
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Appendix B

Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
VvEY OF CURRENT BUsiNEss on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of BEA’s Economic
Accounts:  Maintaining and Improving Their
Performance” (February 1995)*

“Mid-Decade Strategic Review of BEA’s Economic
Accounts: An Update” (April 1995)*
“BeA’s Mid-Decade Strategic Plan:
Report” (June 1996)*

A Progress

Mid-Decade Strategic Review of BEA’s Economic Ac-
counts: Background Papers (1995) presents seven back-
ground papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional, and
international estimates.

National

National income and product accounts (NIPA’s)

NIrA Methodology Papers: This series documents
the conceptual framework of the NipA’s and the
methodology used to prepare the estimates.
An_Introduction to National Economic Account-
ing|(n1pA Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SURVEY]
Corporate Profits: Profits Before Tax, Profits Tax Lia-
bility, and Dividends|(N1pa Methodology Paper No.
2,1985)
Foreign Transactions (N1paA Methodology Paper No.
3,1987)
GNP: An Overview of Source Data and Estimating
Methods (N1pa Methodology Paper No. 4, 1987)
[Also appeared in the July 1987 issue of the SURVEY]
Government Transactions (N1pA Methodology Paper
No. 5,1988)
Personal Consumption Expenditures (N1pA Method-
ology Paper No. 6,1990)

* These items can be found on BEA’s Internet site at ht t p: / / bea. doc. gov.

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the N1pA’s; these improvements are
described in the SurvEy articles that cover these
revisions.

“Annual Revision of the U.S. National Income and
Product Accounts”: This series of SURVEY articles,
the latest of which was published in the August 1996
issue,* describes the annual Nira revisions and the
improvements in methodology.

The most recent comprehensive revision of the N1PA’s
is described in the following series of SURVEY articles.

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices” (July
1995)*

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: Recognition
of Government Investment and Incorporation of
a New Methodology for Calculating Depreciation”
(September 1995)*

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: New and
Redesigned Tables” (October 1995)*

“Improved Estimates of the National Income and
Product Accounts for 1959—95: Results of the
Comprehensive Revision” (January/February 1996)
“Updated Summary Methodologies” (August 1996
SURVEY)* identifies the principal source data and esti-
mating methods that are used to prepare the estimates
of gross domestic product (Gpp).

Information on the sources and methods used to pre-
pare the national estimates of personal income, which
provide the basis for the State estimates of personal in-
come, can be found in State Personal Income, 1929—93

(1995).*

Appendixes e

Availability

For the availability of some of these publications, see
the inside back cover of this issue. See also the User’s
Guide to BEA Information: To request a copy, write to the
Public Information Office, BE—53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington
DC 20230, call 202-606—9900, or visit BEA’s Internet site
athttp://bea. doc. gov.
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| “Gross Domestic Product as a Measure of U.S. Pro-|

duction”| (August 1991 SURVEY) briefly explains the
difference between GpP and gross national product.

The conceptual basis for the chain-type measures of
real output and prices used in the N1PA’s are described
in the following SURVEY articles.

| “Alternative Measures of Change in Real Output and |
Prices” |(April 1992)

“Economic Theory and Bea’s Alternative Quantity |
and Price Indexes”| (April 1992)

SURVEY OF CURRENT BUSINESS

| “Alternative Measures of Change in Real Output |

| and Prices, Quarterly Estimates of 1959—92” qMarch
1993)
“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices” (July
1995)*

“Reliability and Accuracy of the Quarterly Estimates
of Gpp” (October 1993 SURVEY)* evaluates GDP estimates
by examining the record of revisions in the quarterly
estimates.

“A Look at How BEA Presents the N1pA’s” (May 1996
SurvEey)* explains how to locate the N1PA estimates and
some of the conventions used in their presentation.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959—94” (August 1996 SURVEY)* describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

Input-output accounts

Benchmark Input-Output Accounts of the United States,
1987 (1994)* describes the concepts and methods used
in the generation of the benchmark input-output tables
for 1987.

International

Balance of payments accounts (BPA’s)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)

describes the methodologies used in preparing the esti-
mates in the BPA’s and of the international investment

position of the United States. These methodologies
are subject to periodic improvements that are typ-
ically introduced as part of the annual revisions of
the BpA’s.

“U.S. International Transactions, Revised Estimates”:
This series of SURVEY articles, the latest of which was
published in the July 1996 issue,* describes the annual
BPA revisions and the improvements in methodology.

Direct investment

The coverage, concepts, definitions, and classifications
used in the benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the
United States are presented in the publications of the
final results of the most recent benchmark surveys.
U.S. Direct Investment Abroad: 1989 Benchmark
Survey, Final Results (1992)*
Foreign Direct Investment in the United States: 1992
Benchmark Survey, Final Results (1995)*

The types of data on direct investment that are col-
lected and published by BeA and the clarifications of the
differences between the data sets are presented in the
following SURVEY articles.

“A Guide to BEA Statistics on U.S. Multinational
Companies” (March 1995)*

“A Guide to Bea Statistics on Foreign Direct
Investment in the United States” (February 1990)*

Regional
Personal income

State Personal Income, 1929-93 (1995)* includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the State Personal Income 1969—95 cD-ROM]|

Local Area Personal Income, 1969—92 (1994)* includes
a description of the methodology used to prepare the es-
timates of local area personal income. [Alsoavailable on
the Regional Economic Information System cp-roM]

Gross state product

“Gross State Product, 1977-90” (December 1993 SUr-
VEY)* summarizes the sources and methods for BEA’s
estimates of gross state product. |oef
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BEA INFORMATION

BEA’s economic information is available in publications, on computer tapes, on disk-
ettes, and through a variety of other products and services. Most of these are described
in the User’s Guide to BEA Information. For a copy, write to the Public Information
Office, BE-53, Bureau of Economic Analysis, U.S. Department of Commerce, Washing-

ton, DC 20230, or call (202) 606-9900.

Recent Publications from GPO

ORDER FROM: Superintendent of Documents, P.0. Box 371954,
Pittsburgh, PA 15250-7954. Payment may be by check (made pay-
able to Superintendent of Documents) or charged to a Gpo deposit
account number, visA, or MasterCard. Phone (202) 512-1800 or
fax (202) 512-2250.

Benchmark Input-Output Accounts of the United States, 1987. (1994)
Presents summary and detailed make and use tables for industries and
commodities; tables showing commodity and industry output require-
ments per dollar of commodity demanded; and tables showing the input-
output (1-0) commodity composition of personal consumption expendi-
tures and producers' durable equipment expenditures in the national in-
come and product accounts. Presents concepts and methods used in the
1987 benchmark accounts; concordance beween 1-0 and 1987 Standard
Industrial Classification codes; description of the components of the
measures of output, intermediate inputs, and value added; and math-
ematical derivation of total requirements tables. 468 pp. $29.00 (Gpo
STOCK NO. 003-010-00251-4).

State Personal Income, 1929—93. (1995) Presents detailed annual esti-
mates for States and regions of personal income for 1929—93, including
estimates of per capita personal income, personal income by major
source, and earnings by industry. Also presents annual estimates for
States and regions of disposable personal income and per capita dispos-
able personal income for 1948—93 and quarterly estimates of personal in-
come for 1969—93. Provides information about the sources and methods
used to prepare the estimates for 1987—93 and samples of all the detailed
tables of personal income and employment that are available for regions,
States, counties, and metropolitan areas. 444 pp. $27.00 (GPO STOCK NO.
003-010-00257-3).

Local Area Personal Income, 1969—92. (1994) Presents the estimates of
personal income and per capita personal income for 1969—92 for the
United States, regions, States, counties, and metropolitan areas. Also
presents the Census Bureau’s estimates of population that were used in
the derivation of per capita personal income. Provides information
about the sources and methods used to prepare the estimates for 1987—92
and samples of all the detailed tables of personal income and employ-
ment that are available for regions, States, counties, and metropolitan ar-
eas. 784 pp. $41.00 (GPO STOCK NO. 003-010-00249-2).

BEA Regional Projections to 2045: Volume 1, States. (1995) Presents
regional projections for selected economic and population variables for
the Nation and States for 1998, 2000, 2005, 2010, 2015, 2025, and 2045.
Includes projections for gross state product, employment, and earnings
by industry, for personal income by component, and for population for
three major age groups. Also includes a statement of methodology. 212
PpP. $14.00 (GPO STOCK NO. 003-010-00256-5).

Foreign Direct Investment in the United States: 1992 Benchmark Sur-
vey, Final Results. (1995) Presents detailed data on the financial structure
and operations of U.S. affiliates of foreign direct investors, on the foreign

direct investment position in the United States, and on balance-of-pay-
ments transactions between U.S. affiliates and their foreign parent com-
panies in 1992. Includes data for items, such as employment covered by
collective bargaining agreements and merchandise trade by product and
country of destination and origin, that are only collected in benchmark
surveys. Benchmark surveys are conducted every 5 years and are BEA’S
most comprehensive surveys in terms of both the number of companies
covered and the amount of information gathered. The data are classified
by industry of affiliate and by country of ultimate beneficial owner, and
selected data are classified by State. Provides information about the cov-
erage, concepts and definitions, and classifications used in the survey. 312
Pp- $20.00 (GPO STOCK NO. 003-010-00259-0).

Foreign Direct Investment in the United States: Operations of U.S.
Affiliates of Foreign Companies. (1996) Two publications: One presents
the revised estimates for 1993 and the other, the preliminary estimates for
1994; both present estimates from BEA’s annual survey of the financial
structure and operations of nonbank U.S. affiliates of foreign direct
investors. The estimates are presented by industry of the U.S. affiliate and
by country of the ultimate beneficial owner (uBo); and for selected
estimates, by industry of uo and by State. Preliminary 1994 Estimates,
108 pp., $8.50, GPO STOCK NO. 003—010—00261-1; Revised 1993 Estimates,
108 pp., $8.50, GPO STOCK NO. 003—010— 00260—3.

Foreign Direct Investment in the United States: Establishment Data
for Manufacturing, 1991. (1994) A joint effort by BEa and the Bureau of
the Census, this is the latest in a series of publications that present new
data for foreign-owned U.S. manufacturing establishments (plants), in-
cluding data on their number, value added, shipments, employment, to-
tal employee compensation, employee benefits, hourly wage rates of pro-
duction workers, cost of materials and energy used, inventories by stage
of fabrication, and expenditures for new plant and equipment. The data
are disaggregated by detailed industry (up to 459 industries), by State,
and by country of investor. 220 pp. $14.00 (GPO STOCK NO. 003-010-
00250-6).

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates. (1995) Two publications containing results
for 1992 and 1993 from BEA's annual survey of the worldwide operations
of U.S. multinational companies. Contains information on the financial
structure and operations of U.S. parent companies and their foreign af-
filiates. Data are classified by country and industry of affiliate and by
industry of U.S. parent. 100 pp. $6.50 each. Preliminary 1993 Estimates:
GPO STOCK NO. 003-010-00254-9; Revised 1992 Estimates: GPO STOCK NO.
003-010-00253-1.

U.S. Direct Investment Abroad: Balance of Payments and Direct In-
vestment Position Estimates, 1982—88. (1995) Presents estimates of the
U.S. direct investment position abroad valued at historical cost and of
balance-of-payments transactions between U.S. parent companies and
their foreign affiliates for calendar years 1982-88. Balance-of-payments
transactions consist of capital outflows and its components, income, roy-
alties and license fees, and charges for other services. The estimates,
which are disaggregated by country and industry of foreign affiliate, are
linked to BEA’s 1982 and 1989 benchmark surveys, or censuses, of U.S. di-
rect investment abroad. 96 pp. $6.00 (GPO STOCK NO. 003-010-00258-1).



	Business Situation
	Personal consumption expenditures
	Nonresidential fixed investment
	Residential investment
	Inventory investment 
	Exports and imports
	Government spending
	Revisions
	Corporate Profits
	Industry profits.
	Related measures.

	Government Sector
	Federal
	Receipts.
	Current expenditures.

	State and local

	Box: Availability of the Remaining NIPA-Related Estimates From the Comprehensive Revision
	Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers 
	Chart 1.—Real Product: Change from Preceding Quarter
	Table 2.—Real Personal Consumption Expenditures 
	Chart 2.—Selected Factors Affecting Consumer Spending
	Table 3.—Real Gross Private Domestic Fixed Investment 
	Chart 3.—Housing Starts
	Chart 4.—Selected Interest Rates
	Table 4.—Real Change in Business Inventories 
	Table 5.—Real Net Exports of Goods and Services 
	Table 6.—Real Government Consumption Expenditures and Real Gross Investment by Type 
	Table 7.—Revisions to Real Gross Domestic Product and Prices, Third Quarter 1996 
	Table 8.—Corporate Profits 
	Table 9.—Government Sector Receipts and Current Expenditures 

	Operations of U.S. Multinational Companies: Preliminary Results From the 1994 Benchmark Survey
	The benchmark survey.
	Organization of the article.
	Changes in the Employment of MNC's in 1994
	Acquisitions and establishments

	A Profile of MNC Operations
	Affiliate employment by area and industry
	U.S. parents' ownership of foreign affiliates
	MOFA's.

	MNC gross product by industry
	U.S.-parent share of private-U.S.-business GDP.

	MNC gross product by area
	MOFA gross product by country.
	MOFA share of host-country GDP.
	MOFA operations in a worldwide MNC context.

	Size of U.S. parents and MOFA's

	Selected Aspects of MNC Operations
	MNC-associated U.S. trade in goods
	Exports to MOFA's.
	Imports from MOFA's.

	Channels for delivering goods and services
	Sales of goods and services by destination and by affiliation 
	U.S. parents.
	MOFA's.

	Research and development 
	U.S. parents.
	MOFA's.


	Appendix: The Benchmark Survey 
	Methodology.
	Changes in industry presentation.
	Benchmark revisions.

	Box 1.—Key Terms
	Box 2.—General Note to Tables
	Box 3.—Data Availability
	Box 4.—Acknowledgments
	Tables 1--22.2
	Table 1.—Gross Product, Employment, and Capitaal Expenditures of Nonbank U.S. Nonbank U.S. MNC's, U.S. Parents, and Foreign ...
	Table 2.—Sources of Change in Selected Data Items for Nonbanka U.S. Parents and Their Nonbank Foreign Affliliates, 1993-94
	Table 3.—Acquisitions and Establishments of Nonbank Foreign Affliates by Major Area and Industry of Affiliate, 1994
	Table 4.—Assets, Sales, and Employment of Nonbvank Foreign Affiliates by Major Area and Industry of Affiliate, 1994
	Table 5.—Selected Data for Nonbank Foreign Affliliates by U.S. Parents'  Ownership Share, 1994
	Table 6.—Gross Product of Nonbank Multinational Companies by Major Industry, 1994
	Table 7.—Gross Product of Nonbank U.S. Parents and GDP of All Nonbank U.S. Private Businesses, by Major Industry ...
	Table 8.—Gross Product of Majority-Owned Nonbank Foreign Affiliates by ARea and by Selected Countries, 1994
	Table 9.—Gross Product of Majority-Owned Nonbank Foreign Affiliates as a Percentage of GDP of Selected Host Countries ...
	Table 10.—Selected Data for Nonbank U.S. MNC's, U.S. Parents, and MOFA's by Industry of U.S. Parent ...
	Table 11.—Concentration of Gross Product of Nonbank U.S. Parent Companies and Nonbank Majority-Owned Foreign Affiliates ...
	Table 12.—U.S. Trade in Goods Associated with Nonbank U.S. MNC's, Selected Years
	Table 13.—U.S. Trade in Goods Associated with Majority-Owned Foreign Afiliates, by Area of Destination or Orgin, by Product ...
	Table 14.—Sales by Nonbank U.S. Parents and Foreign Affiliates, by Type, 1993 and 1994
	Table 15.—Sales by Nonbank Majority-Owned Foreign Affliliates, Country of Affiliate by Destination, 1994
	Table 16.—Research and Development Performed by U.S. Parents and MOFA and by All U.S. Business, 1994
	Table 17.—Research and Development Intensity of Nonbank U.S. Parents and MOFA's and of All U.S. Businesses, by Industry, 1994
	Table 18.1.—Selected Data for Nonbank U.S. Parnets, by Industry of U.S. Parent, 1993
	Table 18.2.—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1994
	Table 19.—Selected Data for Nonbank Foreign Affiliates, by Country and Major Industry, 1993 and 1994
	Table 20.1.—Seclected Data for MOFA, by Country and by Major Industry, 1993
	Table 20.2.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country and by Major Industry, 1994
	Table 21.1.—Employment of Majority-Owned Nonbank Foreign Affiliates, Country by Industry of Affiliates, 1993
	Table 21.2.—Employment of Majority-Owned Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1994
	Table 22.1.—Gross Product of Majority-Owned Nonbank Foreign Affliliates, Country by Industry of Affiliates, 1993
	Table 22.2.—Gross Product of Majority-Owned Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1994


	Subject Guide, Volume 76 (1996)
	1997 Release Dates for BEA Estimates
	National Data
	A. Selected NIPA Tables
	1. National Product and Income
	Table 1.1.---Gross Domestic Product
	Table 1.2.---Real Gross Domestic Product
	Table 1.3.---Gross Domestic Product by Major Type of Product
	Table 1.4.---Real Gross Domestic Product by Major Type of Product
	Table 1.5.---Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
	Table 1.6.---Relation of Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers
	Table 1.7.---Gross Domestic Product by Sector
	Table 1.8.---Real Gross Domestic Product by Sector
	Table 1.9.---Relation of Gross Domestic Product, Gross National Product, Net National Product, National Income, and Personal Income
	Table 1.10.---Relation of Real Gross Domestic Product, Real Gross National Product, and Real Net National Product
	Table 1.11.---Command-Basis Real Gross National Product
	Table 1.14.---National Income by Type of Income
	Table 1.16.---Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business in Current and Chained Dollars

	2. Personal Income and Outlays
	Table 2.1.---Personal Income and Its Disposition
	Table 2.2.---Personal Consumption Expenditures by Major Type of Product
	Table 2.3.---Real Personal Consumption Expenditures by Major Type of Product in Constant Dollars

	3. Government Receipts, Current Expenditures, and Gross Investment
	Table 3.1.---Government Receipts and Current Expenditures
	Table 3.2.---Federal Government Receipts and Current Expenditures
	Table 3.3.---State and Local Government Receipts and Current Expenditures
	Table 3.7B.---Government Consumption Expenditures and Gross Investment by Type
	Table 3.8B.---Real Government Consumption Expenditures and Real Gross Investment by Type
	Table 3.10.---National Defense Consumption Expenditures and Gross Investment
	Table 3.11.---Real National Defense Consumption Expenditures and Gross Investment

	4. Foreign Transactions
	Table 4.1.---Foreign Transactions in the National Income and Product Accounts
	Table 4.2.---Real Exports and Imports of Goods and Services and Receipts and Payments of Factor Income
	Table 4.3.---Exports and Imports of Goods and Services by Type of Product
	Table 4.4.---Real Exports and Imports of Goods and Services by Type of Product

	5. Saving and Investment
	Table 5.1.---Gross Saving and Investment
	Table 5.4.---Private Fixed Investment by Type
	Table 5.5.---Real Private Fixed Investment by Type
	Table 5.10.---Change in Business Inventories by Industry
	Table 5.11.---Real Change in Business Inventories by Industry
	Table 5.12.---Inventories and Domestic Final Sales of Business by Industry
	Table 5.13.---Real Inventories and Real Domestic Final Sales of Business by Industry

	6. Income and Employment by Industry
	Table 6.1C.---National Income Without Capital Consumption Adjustment by Industry
	Table 6.16C.---Corporate Profits by Industry

	7. Quantity and Price Indexes
	Table 7.1.---Quantity and Price Indexes for Gross Domestic Product
	Table 7.2.---Quantity and Price Indexes for Gross Domestic Product, Final Sales, and Purchases
	Table 7.3.---Quantity and Price Indexes for Gross National Product and Command-Basis Gross National Product
	Table 7.4.---Chain-Type Quantity and Price Indexes for Personal Consumption Expenditures by Major Type of Product
	Table 7.6.---Chain-Type Quantity and Price Indexes for Private Fixed Investment by Type
	Table 7.9.---Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services and for Receipts and Payments of Factor Income
	Table 7.10.---Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product
	Table 7.11B.---Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
	Table 7.14.---Chain-Type Quantity and Price Indexes for Gross Domestic Product by Sector
	Table 7.15.---Current-Dollar Cost and Profit Per Unit of Real Gross Domestic Product of Nonfinancial Corporate Business
	Table 7.16.---Implicit Price Deflators for Inventories

	8. Supplementary Tables
	Table 8.1.---Percent Change From Preceding Period in Selected Series
	Table 8.2.---Contributions to Percent Change in Real Gross Domestic Product
	Table 8.3.---Selected Per Capita Product and Income Series in Current and Chained Dollars
	Table 8.4.---Auto Output
	Table 8.5.---Real Auto Output
	Table 8.6.---Truck Output
	Table 8.7.---Real Truck Output



	B. Monthly Estimates
	Table B.1.—Personal Income
	Table B.2.—The Disposition of Personal Income
	Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1992–94
	Table B.4.—Personal Consumption Expenditures by Type of Expenditure
	Table B.5.—Private Purchases of Structures by Type
	Table B.6.—Private Purchases of Producers’ Durable Equipment by Type
	Table B.7.—Compensation and Wage and Salary Accruals by Industry
	Table B.8.—Employment by Industry
	Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry
	Table B.10.—Farm Sector Output, Gross Product, and National Income
	Table B.11.—Housing Sector Output, Gross Product, and National Income

	C. Historical Tables
	Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
	Table C.1, continued
	Table C.1, continued
	Table C.2.—Real Gross Domestic Product
	Table C.3.—Chain-Type Price Index for Gross Domestic Product
	Table C.4.—Real Gross Domestic Purchases
	Table C.5.—Chain-Type Price Index for Gross Domestic Purchases
	Table C.6.—Real Final Sales of Domestic Product
	Table C.7.—Chain-Type Price Index for Final Sales of Domestic Product
	Table C.8.—Real Personal Consumption Expenditures
	Table C.9.—Chain-Type Price Index for Personal Consumption Expenditures
	Table C.10.—Real Personal Consumption Expenditures, Durable Goods
	Table C.11.—Real Personal Consumption Expenditures, Nondurable Goods
	Table C.12.—Real Personal Consumption Expenditures, Services
	Table C.13.—Real Gross Private Domestic Investment
	Table C.14.—Real Gross Private Domestic Fixed Investment
	Table C.15.—Real Gross Private Domestic Fixed Investment, Nonresidential
	Table C.16.—Real Gross Private Domestic Fixed Investment, Nonresidential Structures
	Table C.17.—Real Gross Private Domestic Fixed Investment, Nonresidential Producers’ Durable Equipment
	Table C.18.—Real Gross Private Domestic Fixed Investment, Residential
	Table C.19.—Real Exports of Goods and Services
	Table C.20.—Real Imports of Goods and Services
	Table C.21.—Real Government Consumption Expenditures and Gross Investment
	Table C.22.—Real Government Consumption Expenditures and Gross Investment, Federal
	Table C.23.—Real Government Consumption Expenditures and Gross Investment, State and Local
	Table C.24.—Real Disposable Personal Income
	Table C.25.—Real Disposable Personal Income Per Capita

	D. Domestic Perspectives
	Table D.1.—Domestic Perspectives
	Table D.1, continued

	E. Charts
	International Data
	F. Summary U.S. International Transactions
	Table F.1.—U.S. International Transactions in Goods and Services
	Table F.2.—U.S. International Transactions
	Table F.3.—Selected U.S. International Transactions, by Area
	Table F.3, continued
	Table F.3, continued
	Table F.4.—Private Service Transactions .
	Table F.5.—International Investment Position of the United States at Yearend, 1994 and 1995 .
	Table F.6.—U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1993–95 .
	Table F.7.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by Industry of
	Table F.8.—Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of Affil
	Table F.9.—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies, by Country of Ultimate Benefic


	Regional Data
	G. Selected State and Regional Estimates
	Table G.1.—Total and Nonfarm Personal Income for States and Regions
	Table G.2.—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions, 1993-95


	H. Gross State Product
	Table H.1.—Gross State Product for States and Regions by Industry, 1992

	Appendixes
	Appendix A: Additional Information About BEA's NIPA Estimates
	Statistical Conventions
	Reconciliation Tables
	Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings 
	Table 2.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National Income and Product Accounts (NIPA's) to Balance on Goods, Services, and Income in the Balance of Payments Accounts (BPA's) 


	Appendix B: Suggested Reading
	Mid-Decade Strategic Plan
	Methodology
	National
	National income and product accounts (NIPA's)
	Gross product by industry
	Input-output accounts

	International
	Balance of payments accounts (BPA's)
	Direct investment

	Regional
	Personal income
	Gross State product


	Box: Availability


	Appendixes
	Appendix A: Additional Information About BEA's NIPA Estimates
	Statistical Conventions
	Reconciliation Tables
	Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings 
	Table 2.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National Income and Product Accounts (NIPA's) to Balance on Goods, Services, and Income in the Balance of Payments Accounts (BPA's) 


	Appendix B: Suggested Reading
	Mid-Decade Strategic Plan
	Methodology
	National
	National income and product accounts (NIPA's)
	Gross product by industry
	Input-output accounts

	International
	Balance of payments accounts (BPA's)
	Direct investment

	Regional
	Personal income
	Gross State product


	Box: Availability


	BEA Information

