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Direct Investment Positions for 2008. U.S. direct investment abroad and foreign direct investment in the United States by country
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Director’s Message

Our industry accounts provide a wealth of information about the
economy and the industries that make up the economy. A famil-
iarity with these accounts—which include the gross domestic
product (GDP) by industry accounts and the benchmark and an-
nual input-output accounts—provide a wealth of information
for researchers and analysts. If only people knew about them! To
provide an overview of these accounts and tell how they might be
used, we’re including a primer in this issue.

Elsewhere in this issue, we present our translation of the Presi-
dent’s budget for fiscal year 2010 into a framework consistent
with our national economic accounts. The annual translation,
which researchers find useful, provides a tool to help gauge how
proposed federal spending might affect gross domestic product
and other measures.

Another article presents our annual update of our travel and
tourism satellite accounts, which showed that real output in the
industry declined in 2008—the first decline in 7 years. Employ-
ment also declined.

We also provide new statistics on real gross domestic product
by state. In 2008, growth decelerated in 38 states and all 8 Bureau
of Economic Analysis regions. We’ve pushed up the publication
date of this article to June. Previously, it appeared in July.

Updated statistics on spending by foreign direct investors to
acquire or establish U.S. businesses are discussed in another arti-
cle. Such spending rose 3 percent in 2008 after rising 52 percent
in 2007.

In addition, you’ll find the most recent GDP statistics and gov-
ernment receipts and expenditures statistics in easy-to-read for-
mats.

o

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account..

Another look at the great
moderation

Starting in roughly 1984, the
volatility of annual economic
growth began a noticeable de-
cline—a phenomenon that some
economists call the “great mod-
eration.” Bruce T. Grimm and
Brian K. Sliker, economists at
the Bureau of Economic Analy-
sis (BEA), have taken a new look
at the great moderation, basing
their analysis on specific states,
regions, industries, and indus-
try groups and how they affect
the volatility of overall economic
growth.

Specifically, they disaggre-
gated gross domestic product
(GDP) growth by states and eco-
nomic regions as well as by 63
industries and 13 industry
groups. A key finding of the
study is that declines in covari-
ances—between states and re-
gions as well as industries and
industry groups—are the key
factors leading to a decline in the
volatility for the whole economy.

These covariances measure
the effects of the interactions be-
tween industries or states on the
aggregate economy. A decline in
the covariance between two in-
dustries suggests a decline in the
tendency of the industries’ out-
put to move in concert.

Some specific conclusions:

eDeclines in the volatility of
states, regions, industries,
and industry groups do not
account for much of the
decline in the volatility of

GDP growth. In fact, when

disaggregating by regions and

industry groups, less than
one-eighth of the decline in
the variance of GDP growth
is due to declines in variances
of the regions and industry
groups. When disaggregating
by states and individual
industries, less than one-fifti-
eth of the decline is due to
declines in their variances.

e Increases in the shares of ser-
vices industries have been
roughly offset by declines in
the shares of even less volatile
government industries. Thus,
changes in shares, on net,
have not been important
components in the overall
decline in volatility. This runs
counter to the view of some
analysts that an increased
share of less volatile services
industries and a decreased
share of more volatile manu-
facturing industries have led
to reduced volatility.

eExplanations of the decline
in volatility suggested by
some analysts—such as bet-
ter inventory management,
improved labor markets, and
better technology in gen-
eral—seem best suited for
some specific industries or
industry groups rather than
for the entire economy.

eDeclines in volatility are far
from universal across regions
and industries. Just under
half of industries and nearly
one-third of states experi-
enced increases in volatility.
In nearly one-fourth of eco-
nomic regions and industry
groups, there were increases

in the variance of GDP-by-
state growth. These increases
are not consistent with the
general explanations that
have been advanced for great
moderation.

Grimm and Sliker’s paper
also takes a brief look at an ear-
lier, very large decline in volatil-
ity that occurred after the era of
the Great Depression and World
War II. The paper suggests that
institutional factors have histori-
cally been important in deter-
mining volatility.

The paper is available at
www.bea.gov by clicking on “Pa-
pers and Working Papers” and
then on “Working Papers.”

International research by
special sworn employees
BEA maintains a program that
permits outside researchers to
work onsite as unpaid “special
sworn employees,” allowing
them to conduct analytical and
statistical studies on approved
projects using detailed data col-
lected by BEA on multinational
companies and international
service transactions. This micro-
data is not publicly available.

The work in this special pro-
gram is conducted under strict
guidelines and procedures that
protect the confidentiality of
company-specific data, as re-
quired by law.

For a look at the research per-
formed by program partici-
pants, see www.bea.gov/papers/
SSE_papers.htm. Questions can
be addressed to William Zeile at
william.zeile@bea.gov.
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GDP and the Economy

Preliminary Estimates for the First Quarter of 2009

EAL GROSS domestic product (GDP) decreased at

an annual rate of 5.7 percent in the first quarter of

2009, according to the “preliminary” estimates of the

national income and product accounts (NIPAs) (chart

1 and table 1).! In the advance estimate, it was 6.1 per-

cent. In the fourth quarter, real GDP decreased 6.3 per-
cent.

The smaller decrease in real GDP in the first quarter
than in the fourth quarter reflected a larger decrease in
imports and a notable upturn in consumer spending.
In contrast, inventory investment and nonresidential
structures both decreased more than in the fourth
quarter, and federal government spending turned
down.?

e Prices of goods and services purchased by U.S. resi-
dents decreased 1.0 percent after decreasing 3.9 per-
cent (see page 8). Energy prices decreased less in the
first quarter, and food prices decelerated. Excluding
food and energy, gross domestic purchases prices
increased 1.4 percent after increasing 1.2 percent. The
federal pay raise for civilian and military personnel
added 0.3 percentage point to the percent change in
the gross domestic purchases price index in the first
quarter.

eReal disposable personal income (DPI) increased 6.5
percent after increasing 2.9 percent (revised). The
acceleration mainly reflected an upturn in current-
dollar DPI, which was revised up 0.3 percentage
point in the first quarter; it was 0.2 percentage point
less negative in the fourth quarter.

e Profits from current production increased $42.6 bil-
lion after decreasing $250.3 billion (see page 10).

e The personal saving rate, personal saving as a per-
centage of current-dollar DPI, was 4.4 percent in the
first quarter; in the fourth quarter, it was 3.2 percent
(unrevised).

1. “Real” estimates are in chained (2000) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, prelimi-
nary, and final) incorporates increasingly comprehensive and improved
source data. More information can be found at www.bea.gov/about/
infoqual.htm and www.bea.gov/faq/national/gdp_accuracy.htm. Quarterly
estimates are expressed at seasonally adjusted annual rates, which assumes
that a rate of activity for a quarter is maintained for a year.

2. In this article, “consumer spending” refers to “personal consumption
expenditures,” “inventory investment” refers to “change in private invento-
ries,” and “government spending” refers to “government consumption
expenditures and gross investment.”

Christopher Swann prepared this article.

Chart 1. GDP, Prices, Disposable Personal Income (DPI)

Real GDP: Percent change from the preceding quarter

Seasonally adjusted annual rates
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Real GDP Overview

Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2009 2008 2009 2008 2009
| I n | | I I v |
Gross domestic product’..... 100.0| 28| -05| 63| -5.7| 2.8 -05| -6.3| -5.7
Personal consumption
expenditures.... 706 12 -3.8 -43 15| 0.87(-2.75|-2.99| 1.08
Durable goods... 68| -2.8|-14.8|-22.1| 9.6/ -0.21|-1.16|-1.67| 0.62
Nondurable goods. 199| 39| -7.1| -94| -0.6| 0.80|-1.57|-1.97|-0.11
Services 439, 07, -0.1| 15| 13| 0.28|-0.03| 0.66| 0.58
Gross private domestic
investment ... 11.3|-11.5| 0.4|-23.0|-49.3|-1.74| 0.06 | -3.47 | -8.27
Fixed investment 122| -1.7| -5.3|-22.0|-37.3|-0.25|-0.79 | -3.36 | -5.93
Nonresidential 95| 25| -1.7|-21.7|-36.9| 0.27|-0.19|-2.56 | -4.54
SHrUCIUIES ..o 35| 185| 9.7| -9.4|-423| 0.64| 0.36|-0.38|-2.02
Equipment and software 6.0 -5.0| -7.5|-28.1|-33.5|-0.37 | -0.55 | -2.18 | -2.52
Residential ...........ccc.ccorvunriins 2.7|-13.3|-16.0 |-22.8 |-38.7 | -0.52| -0.60 | -0.80 | -1.39
Change in private inventories...... 0.9 | e [ [ [ -150| 0.84|-0.11|-2.34
Net exports of goods and
services =24 | s [ [ [ 293 1.05 -0.15| 2.18
Exports.. 10.9| 123| 3.0(-23.6|-28.7| 1.54| 0.40|-3.44|-3.86
71| 163| 3.7|-32.0|-37.8| 1.39| 0.34|-3.38|-3.57
39| 38| 14| -15| -72| 0.15| 0.06|-0.06 | -0.29
13.3| -7.3| -35|-17.5|-34.1| 1.39| 0.65| 3.29| 6.05
106 -7.1| -4.7|-19.6|-39.6| 1.14| 0.74| 3.09| 5.92
Services ... 27| -80| 33| -6.7| 43| 0.25/-0.09| 0.20| 0.12
Government consumption
expenditures and gross
investment ... 205 39| 58| 13| -35| 078 1.14| 0.26 -0.71
Federal 78| 66| 13.8| 7.0 -43| 047| 097| 052|-0.34
National defense 53| 7.3| 180| 34| -6.8| 0.36| 0.85| 0.18|-0.37
Nondefense 25| 50| 51| 153| 1.0| 0.11| 0.12| 0.34| 0.03
State and local ............ccoevvveennen. 126| 25| 13| -20| 29| 0.31| 0.17|-0.25|-0.37

1. The estimates of GDP under the contribution columns are also percent changes.
Norte. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares

are from NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2009 2008 2009 2008 2009
| Il n{ v | I n | v |
Gross domestic product .............. 100.0| 28| -05| -6.3| -5.7| 28| -0.5| -6.3| -5.7
Final sales of domestic product 100.9| 44| -1.3| -6.2| -3.4| 4.32|-1.35|-6.23|-3.38 — |
Change in private inventories.... =09 [ [ [ | e -1.50| 0.84|-0.11|-2.34
Goods 20.7| 49| -42|-19.2| -7.6| 1.49|-1.29|-6.16 |-2.23
Services..... 619 17| 15| 19| 03] 1.02| 087 1.17| 0.21
SHUCIUIES ..o 84| 33| -1.0|-13.8|-34.6| 0.32|-0.09 |-1.35 |-3.70
Addenda:
Motor vehicle output 15/-338| 7.3|-62.8/-56.5|-1.01| 0.16|-2.01|-1.36
GDP excluding motor vehicle output 98.5| 4.0/ -0.7| -4.5| -4.5| 3.84|-0.67 |-4.34 |-4.36
Final sales of computers.................. 06| 284| -1.7| -4.8| 10.8| 0.17|-0.01|-0.02| 0.06 — |
GDP excluding final sales of
COMPULETS ...ovvvvrvivvireiiirisssniiens 994| 27| -05| -6.4| -5.8| 2.66|-0.50|-6.32 |-5.78

1. The estimates of GDP under the contribution columns are also percent changes.
Norte. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares

are calculated from NIPA table 1.2.5.

Consumer spending rebounded in the first quarter of
2009, increasing 1.5 percent after decreasing 4.3 per-
cent; consumer spending contributed 1.08 percentage
points to the percent change in real GDP. Spending for
durable goods turned up, and spending for nondura-
ble goods decreased less than in the fourth quarter.
Spending for services slowed slightly.

Nonresidential fixed investment decreased more than
in the fourth quarter of 2008; it reduced the first-quar-
ter percent change in real GDP by 4.54 percentage
points.

Residential investment continued to decline, decreas-
ing 38.7 percent, the largest decrease since the second
quarter of 1980. The decrease reduced the first-quar-
ter percent change in real GDP by 1.39 percentage
points.

Inventory investment reduced the first-quarter per-
cent change in real GDP by 2.34 percentage points.

Exports decreased more than in the fourth quarter
and reduced the first-quarter percent change in real
GDP by 3.86 percentage points.

Imports declined substantially more in the first quar-
ter than in the fourth quarter. The larger first-quarter
decrease added 6.05 percentage points to the percent
change in real GDP; imports are subtracted in the cal-
culation of GDP.

Federal government spending turned down, decreas-
ing 4.3 percent after increasing 7.0 percent.

State and local government spending decreased 2.9
percent after decreasing 2.0 percent.

Real final sales of domestic product, real GDP less in-
ventory investment, decreased 3.4 percent in the first
quarter after decreasing 6.2 percent in the fourth
quarter.

Motor vehicle output continued to decline, decreasing
56.5 percent after decreasing 62.8 percent.

Final sales of computers turned up, increasing 10.8
percent after decreasing 4.8 percent.
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Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real PCE
PCE (percent) (percentage points)
(percent)
2009 2008 2009 2008 2009
| Il I v | Il I \% |
1o 100.0f 1.2| -38 -43| 15| 12| -38| -43| 15
Durable goods.............cccccocuu. 9.7| -2.8/-14.8|-22.1| 9.6|-0.30| -1.60 -2.40| 0.89
Motor vehicles and parts......... 3.4(-19.7|-26.6|-37.9| 19.1|-0.90|-1.15|-1.62| 0.59
Furniture and household
equépment 40| 140| -82| -88| 42| 055/-0.35/-0.37| 0.16
Other<........... 23| 24| -46|-170| 62| 0.06|-0.11|-042| 0.14
281 39| -7.1| -94| -06| 1.13|-2.17|-2.83| -0.16
138| 41| -7.3|-147| -3.1| 0.56|-1.04|-2.18|-0.43
Clothing and shoes ... 37| 109(-133| -9.3| 0.1| 0.39|-0.52|-0.35| 0.00
Gasoline, fuel oil, and other
energy goods...........c...cce.... 27| -6.4/-134| 86| 5.6|-0.28|-0.63| 0.32| 0.16
Other®....... 80| 62| 02| -7.8| 13| 046| 0.02/-0.62| 0.10
Services ... 622 07| -0.1| 15| 13| 0.40 -0.04| 0.94| 0.82
Housing..... 155 17| 07| 04| -0.1| 025 0.11| 0.06|-0.02
Household operation.. 57| -43| -82| 82| 75|-024|-047| 044| 041
Electricity and gas . 24|-11.0/-20.7| 19.1| 18.1|-0.27|-0.53| 0.41| 0.40
Other household operation 33| 1.0/ 21| 09| 04| 0.03| 0.07| 0.03| 0.01
Transportation ....... 3.7| -3.0| -23| -6.6| -5.0|-0.11|-0.09|-0.25|-0.19
Medical care.. 185 28| 25| 3.0 20| 049| 0.44| 0.54| 0.37
Recreation. 42| 13| -15| -11| 23| 0.05|-0.06-0.04| 0.10
146/ 03| 02| 14| 1.1/-005 0.03| 020 0.16

1. The estimates under the contribution columns are also percent changes.
2. Includes jewelry and watches, ophthalmic products and orthopedic equipment, books and maps,
bicycles and motorcycles, guns and sporting equipment, photographic equipment, boats, and pleasure

aircraft.

3. Includes tobacco, toilet articles, drug preparations and sundries, stationery and writing supplies,
toys, film, flowers, cleaning preparations and paper products, semidurable house furnishings, and maga-

zines and newspapers.

4. Includes personal care, personal business, education and research, religious and welfare activities,

and net foreign travel.

Norte. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are

calculated from NIPA table 2.3.5.

Consumer spending for durable goods turned up
sharply in the first quarter, increasing 9.6 percent after
decreasing 22.1 percent. The upturn primarily re-
flected an upturn in motor vehicles and parts.
Spending for “other” durable goods and for furniture
and household equipment also turned up.

Spending for nondurable goods decreased less than in
the fourth quarter. Spending for food decreased much
less than in the fourth quarter. Spending for “other”
nondurables and for clothing and shoes turned up.

Spending for services slowed slightly. Medical care ser-
vices slowed, and housing turned down. In contrast,
recreation turned up, and transportation decreased
less than in the fourth quarter.

Chart 2. Real Personal Consumption Expenditures

Percent change from the preceding quarter

Based on seasonally adjusted annual rates
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Private Fixed Investment

Table 4. Real Private Fixed Investment (PFI)

[Seasonally adjusted at annual rates]

Share
of
current- Change from Contribution to percent
dollar preceding period change in real PFI
PFI (percent) (percentage points)
(percen
t)
2009 2008 2009 2008 2009
| Il Il \% | I 1l v |
Private fixed investment'....| 100.0| -1.7| -5.3|-22.0(-37.3| -1.7| -5.3| —22.0| -37.3
Nonresidential................cc...cooeee. 77.7| 25| -1.7|-21.7|-36.9| 1.84|-1.27|-16.71|-28.57
Structures ... 28.6| 185 9.7| —9.4|-42.3| 4.36| 2.50| —2.50 |-12.71 — |
Commercial and health care 92| 02| -8.8(-21.9(-31.3| 0.02|-0.80| -1.98| -2.77
Manufacturing.............ecceeeueee 3.6(136.1| 16.5| 10.5| 455| 1.79| 0.37| 028 1.30
Power and communication ... 43| 05| 68| -2.0|-265| 0.02| 0.24| -0.07| -1.05
Mining exploration, shafts,
and wells 6.0| 31.6| 45.3| 24|-78.1| 1.72| 2.60| 0.19| -8.67
Other structures 2...... 56| 17.3| 19(-17.1|-28.4| 0.81| 0.10| -0.91| -1.51
Equipment and software ........ 49.1| -5.0| -7.5|-28.1|-33.5|-2.52 |-3.78 |-14.21 | -15.86
Information processing T~
equipment and software....| 27.9| 80| -42|-22.8|-18.0| 2.01|-1.12| -6.04| —4.29
Computers and peripheral
equipment 42| 13.0|-22.4|-38.7|-125| 0.56 |-1.13| -1.80| -0.44
Software 3.. 12.8| 21| -4.4/-13.3|-19.9| 0.24|-0.52| -1.50| -2.19
Other*....... 10.9| 13.0| 5.3|-26.1|-17.9| 1.20| 0.53| -2.74| -1.66
Industrial equipment... 8.7| -3.6| -8.8|-14.7|-47.4|-0.32 |-0.81| -1.26| -4.54
Transportation equipmen 3.5(-46.6 |-44.7|-70.0 |-74.6 [-3.95 |-3.21| -4.89| —4.13
Other equipment S...... 9.1| 32| 18.0|-23.0/-332|-0.26 | 1.37| -2.02| -2.91
Residential... 22.3|-13.3|-16.0 (-22.8 | -38.7 | -3.53 | -4.05| -5.25| -8.77
Structures.... 21.8|-13.7|-16.0 [-22.9 | -39.2 | -3.57 | -3.97 | -5.18| -8.73
Permanent site 8.9|-232|-24.2-38.0|-60.4 |-3.19|-3.03| —-4.39| -6.96
Single family .. 6.6|-30.7 |-30.4 | -42.2 | -67.1|-3.66 |-3.20| -3.97| —6.38
Multifamily...... 23| 247 78|-19.3|-28.1| 047| 0.17| -0.42| -0.58
Other structures 129| -8.1| -76| -7.1/-162|-0.38 |-0.94| -0.79| -1.77
Equipment 05| 8.0|-17.4/-16.0| -8.6 | 0.03 -0.08 -0.07 -0.03

1. The estimates of fixed investment under the contribution columns are also percent changes.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and
recreational structures, net purchases of used structures, and brokers’ commissions on the sale of struc-

tures.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments,
photocopy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining
and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used struc-
tures, and brokers’ commissions on the sale of residential structures.

Norte. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares
are calculated from NIPA table 5.3.5.

ary 2009 SURVEY.

Private Investment in Structures

Private investment in structures includes spending on struc-
tures by businesses, households and nonprofit institutions.
Most structures are buildings; structures are classified as res-
idential or nonresidential.
For more information, see the BEA Briefing “How BEA
Accounts for Investment in Private Structures” in the Febru-

Private fixed investment decreased more in the first
quarter than in the fourth quarter, reflecting larger de-
creases in both nonresidential fixed investment and in
residential investment.

Nonresidential fixed investment decreased 36.9 per-
cent, the largest decrease on record, reflecting larger
decreases in structures and in equipment and software.

Investment in structures decreased 42.3 percent after
decreasing 9.4 percent. Mining exploration, shafts, and
wells turned down sharply, and power and communi-
cation decreased more than in the fourth quarter. In
contrast, investment in manufacturing structures ac-
celerated.

Investment in equipment and software decreased more
than in the fourth quarter, mainly reflecting a larger
decrease in industrial equipment. In contrast, informa-
tion processing equipment and software decreased less
in the first quarter.

Residential investment decreased more than in the
fourth quarter, mainly reflecting a larger decrease in
single-family structures.

Chart 3. Real Private Fixed Investment

Percent change from the preceding quarter
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Inventory Investment

Table 5. Real Change in Private Inventories by Industry
[Billions of chained (2000) dollars; seasonally adjusted at annual rates]

Change from
Level preceding quarter
2009 2008 2009 2008 2009
| I I \% | I Il v |

Change in private inventories’ |-10.2|-50.6 -29.6 |-25.8 |-91.4 |-40.4| 21.0| 3.8|-65.6
6.0 24| 22| 37| 49| -36| -02| 15| 12
-94| -80| -80| 6.6 52| 14| 00| 14| 14
13.7|-26.0|-25.6| -0.7(-11.2|-39.7| 0.4| 24.9|-105
3.0|-14.4| -67| 39.7(-10.3|-17.4| 87| 45.4|-50.0
9.7|-11.3|-18.0|-345| -1.3|-21.0| -6.7|-16.5| 33.2
51| 1.0 42| -15|-39.1| 61| 32| -5.7|-87.6 —___|
56| 23| 19.7| -8.8|-51.3| -3.3| 17.4|-28.5|-425
Nondurable-goods industries -84| -08(-108| 56| 75| 7.6(-10.0| 16.4| 1.9
Retail trade . -16.0| 35|-28.2|-458| 25| 19.5/-31.7|-17.6
Motor vehicle and parts dealers........ -10.3|-13.0| 5.1| -9.1|-38.9| -2.7| 18.1|-14.2|-29.8
Food and beverage stores..... 03| 06| 09| -02| 21
General merchandise stores. -28| 01| -07| -5.1| 3.2
Other retail stores -6.5| -6.1| -1.2|-14.0| -9.8
Other industries 03| -34| -1.0| 54| 05
Residual 2. 23| 0.0[-121| -1.9| 136
Addenda: R

Mining, utilities, and constructio
Manufacturing

Durable-goods industries
Nondurable-goods industries

Wholesale trade-............c.c.....
Durable-goods industries ..

p
inventories to final sales of
domestic business:?
Private inventories to final sales....... 237| 2.32| 2.34| 2.39| 2.38 | i | e [ e [
Nonfarm inventories to final sales ... | 2.19| 2.14| 2.15| 219 218 | oo | cevevee [crvrinne [erveni

Nonfarm inventories to final sales of
goods and structures.............c...... 3.56| 3.45| 3.48| 3.64| 3.66|...ccccc. [ coueres [cvnies feiii

1. The levels are from NIPA table 5.6.6B.

Real inventory investment decreased $65.6 billion in
the first quarter after increasing $3.8 billion in the
fourth quarter.

Inventory investment in manufacturing industries de-
creased $10.5 billion after increasing $24.9 billion. The
decrease mainly resulted from a drawdown in dura-
ble-goods industries in the first quarter after a fourth-
quarter accumulation. The drawdown in nondurable-
goods industries was less than in the fourth quarter.

Inventory investment in wholesale trade industries de-
creased $37.6 billion after decreasing $5.7 billion. The
larger first-quarter decrease mainly reflected a larger
drawdown of durable-goods industries than in the
fourth quarter.

Inventory investment in retail trade industries de-
creased $17.6 billion after decreasing $31.7 billion. A
larger first-quarter liquidation of inventories by motor
vehicle and parts dealers was partly offset by a smaller
liquidation of inventories by other retail stores.

Chart 4. Real Private Inventory Investment

2. The residual is the difference between the first line and the sum of the most detailed lines. It reflects
that chained-dollar estimates are usually not additive, because they are based on quantity indexes that
use weights of more than one period.

3. The ratios are from NIPA table 5.7.6B.

Inventory Investment
The real change in private inventories, often called real pri-
vate inventory investment, represents the change in the
physical stock of goods held by businesses. It includes fin-
ished goods, goods at various stages of production, and raw
materials.

The change in private inventories is a key component of
gross domestic product (GDP), which aims to measure out-
put derived from current production. To include the value
of currently produced goods that are not yet sold and to
exclude the value of goods produced in previous periods,
change in private inventories must be included in the GDP
calculation.

Thus, GDP can also be seen as the sum of final sales of
domestic product and the change in private inventories
(table 2).

For most industries, the estimates of change in private
inventories are prepared by revaluing book-value estimates
of inventories from the Census Bureau to a replacement-cost
basis and calculating the change over a quarter or a year.
BEA does not always have complete data for every industry.
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Exports and Imports

Table 6. Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Share of
current- _—
dollar Change from Contribution to
; ; percent change in
expo(;ts preceding ptenod real exports and imports
an ercen .
imports (p ) (percentage points)
(percent)
2009 2008 2009 2008 2009
| 1 nmn{ v | I I v |
Exports of goods and
services ' .........eennns 100.0| 123| 3.0-23.6|-28.7| 12.3| 3.0 -23.6| -28.7
Exports of goods ?.................. 64.7| 16.3| 3.7|-32.0 -37.8 11.11| 2.55|-23.17| -26.57
Foods, feeds, and beverages 57| 87|-10.8|-27.7| -7.3| 0.52|-0.70| -1.61| -0.36
Industrial supplies and
Matenals........ovvermerreveriennns 16.3| 29.0| 87|-29.0|-34.4| 534| 1.75| -5.89| -6.15
Capital goods, except
AUtOMOtIVE ... 259| 11.2| 4.4|-332|-35.0| 2.85| 1.09| -8.95| -9.42
Automotive vehicles, engines,
and pars ..........cooeeeverennen: 45| 43| 259/|-56.6|-824| 029| 152| -4.76| -7.89
Consumer goods, except
AUtOMOtIVe ... 94| 153| 12.8|-29.1|-22.7| 1.29| 1.04| -2.67| -2.01
29| 28.8|-53.3| 28.0|-26.3| 0.82|-2.15| 0.71| -0.74
Exports of services 2.. 353 38| 14| -15 -72| 1.19| 043 -041| -215
Imports of goods and
SErvices' .........coouunen. 100.0| -7.3| -3.5|-17.5|-34.1| -7.3| -3.5| -17.5| -34.1
Imports of goods ?.................... 79.5| -7.1| -4.7|-19.6|-39.6 | -5.97 | -3.97 |-16.46 | -33.37
Foods, feeds, and beverages 43| 47| -14| 34|-227| 0.16/-0.05| 0.12| -0.86
Industrial supplies and
materials, except petroleum
and products .............c.cccc.... 109| -0.4| 7.7|-25.3|-52.0|-0.03| 0.92| -3.48| -7.05
Petroleum and products.......... 11.0/-38.1| -6.6| 40.7| 25|-8.59 -1.29| 5.83 0.34
Capital goods, except
AUtOMOtIVE ... 19.3| 89| -5.4|-28.3|-452| 1.52(-097| -552| -9.35
Automotive vehicles, engines,
and Pars .........oeeeveereenne 7.0(-12.7 |-25.7 |-50.5 |-79.9 | -1.31 | -2.66 | -5.61| -10.23
Consumer goods, except
automotive 225| 82| 4.3|-31.3|-26.2| 1.49| 080 -6.72| -5.28
45| 232 |-17.7|-27.3|-238| 0.78|-0.71| -1.08| -0.94
Imports of services ?............... 205 -8.0| 3.3 -6.7| -4.3|-1.29| 051 -1.07| -0. 69/
Addenda:
Exports of agricultural goods 3 6.3 10.5| =7.0{=15.2| =7.5] ccccies | ovrrees [umirrrins | v
Exports of nonagricultural
GOOAS oo 58.5| 17.0| 4.9(-33.5|—40.3 | cccccce | ovvrrins [erirnennns | i
Imports of nonpetroleum
goods ... 68.5| 4.0 —4.1(-30.5|—45.4|....cccc. | covvvrs e | o

1. The estimates under the contribution columns are also percent changes.
2. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.
3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of

nondurable nonautomotive consumer goods.

Note. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares
are calculated from NIPA table 4.2.5.

Exports of goods and services decreased 28.7 percent
after decreasing 23.6 percent. The first-quarter de-
crease was the largest since the fourth quarter of 1971.

Exports of goods decreased more than in the fourth
quarter, mainly reflecting a larger decrease in automo-
tive vehicles, engines, and parts and a downturn in ex-
ports of “other” goods. In contrast, exports of foods,
feeds, and beverages and nonautomotive consumer
goods decreased less than in the fourth quarter.

Exports of services decreased much more than in the
fourth quarter. Exports of “other” services deceler-
ated, and travel decreased more than in the fourth
quarter. Other transportation and royalties and license
fees both turned down, and other private services de-
creased more than in the fourth quarter.

Imports of goods and services decreased 34.1 percent
after decreasing 17.5 percent. The first-quarter de-
crease was the largest since the first quarter of 1975.

Imports of goods decreased more than in the fourth
quarter, primarily reflecting a sharp deceleration in
petroleum and products and larger decreases in auto-
motive vehicles, engines, and parts, in nonautomotive
capital goods, and in nonpetroleum industrial sup-
plies and materials.

Imports of services decreased less than in the fourth
quarter, mainly reflecting a smaller decrease in royal-
ties and license fees and a pickup in direct defense ex-
penditures. In contrast, U.S. travel abroad turned
down.

Chart 5. Real Exports and Imports of Goods
and Services

Percent change from the preceding quarter
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Government Spending

Table 7. Real Government Consumption Expenditures

and Gross Investment (CEGI)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2009 2008 2009 2008 2009
| Il n{ v | Il n | v |
Government consumption expen-
ditures and gross investment’ 1000, 39| 58| 13| -35 39| 58 13| -35
Consumption expenditures........ 828| 21| 58| 22| -12| 1.76| 4.77| 1.80|-0.98
Gross investment... 17.2| 13.4| 59| -3.0|-13.6| 2.18| 1.02 |-0.53 |-2.51
Federal..... 38.2| 6.6| 13.8| 7.0 -4.3| 2.38| 4.92| 2,54 -1.66
National defense 26.0/ 73| 18.0) 34| -6.8 1.81| 4.33| 0.86 -1.79
Consumption expenditures 226| 34| 173| 37| -58| 0.75| 3.63| 0.81|-1.33
Gross investment... 34| 3887|227 15(-129| 1.06| 0.70| 0.05|-0.46
Nondefense...... 123| 50| 51| 153 1.0/ 0.57| 0.59| 1.68| 0.12 ————
Consumption expenditures 10.7| 4.0| 56| 104| 6.1| 0.40| 0.56| 1.01| 0.62
Gross investment 16| 11.8| 15| 52.4|-26.2| 0.17| 0.02| 0.67 |-0.49
State and local 61.8| 25| 13| -2.0| -2.9| 1.56| 0.87 |-1.26 |-1.82
Consumption expenditures 495 12| 11| 00| -0.5| 0.61| 0.58|-0.02 |-0.26
Gross investment 123| 7.8 23| -9.6/-12.0| 0.95| 0.29 |-1.25|-1.55

1. The estimates under the contribution columns are also percent changes.

Norte. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are

calculated from NIPA table 3.9.5.

Government Spending

“Government consumption expenditures and gross invest-
ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.
Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed

capital.!

Gross investment consists of new and used structures
(such as highways and dams) and of equipment and soft-
ware purchased or produced by government and govern-

ment-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
enterprises, current transfer payments, interest payments,
subsidies, and transactions in financial assets and nonpro-

duced assets, such as land.

1. Consumption of fixed capital represents a partial measure of the ser-

vices provided by government-owned fixed capital.

Government spending turned down, decreasing 3.5
percent in the first quarter after increasing 1.3 percent
in the fourth quarter. Federal government spending
turned down, and state and local spending decreased
more than in the fourth quarter.

The downturn in federal government spending re-
flected a downturn in defense spending and a slow-
down in nondefense spending.

The downturn in defense spending was mainly due to
a downturn in consumption expenditures.

The slowdown in nondefense spending was primarily
due to a downturn in investment in equipment and
software and a deceleration in consumption expendi-
tures.

The larger decrease in state and local government
spending mainly reflected larger decreases in invest-

Chart 6. Real Government Consumption
Expenditures and Gross Investment
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Prices

Table 8. Prices for Gross Domestic Purchases

[Percent change at annual rates; based on seasonally adjusted index numbers (2000=100)]

preceding period domestic purchases prices
(percent) (percentage points)
2008 2009 2008 2009
Il I % | I Il % |
Gross domestic purchases1 ................ 42| 45| -39| -1.0| 42| 45| -3.9| -1.0
Personal consumption expenditures. 43| 5.0 -49| -1.0| 2.87| 3.37|-3.31 —0.68\
Durable goods... -16| -0.6| -35| -1.7|-0.11|-0.04 |-0.23 | -0.11
Nondurable goods. 6.5| 10.3|-16.6| -5.2| 1.29| 2.02|-3.52 |-1.03
Services 42| 34 11| 11| 169| 1.39| 0.44| 045
Gross private domestic investment 04| 20 44| -19| 0.05/ 0.27| 0.56|-0.22
Fixed investment 08| 23| 12| -19| 0.11| 0.32| 0.16|-0.24
Nonresidential 23| 42| 46| -12| 0.23| 0.43| 0.47|-0.11
Structures 33| 71| 74) -32| 0.12| 026| 0.27|-0.12
Equipment and software 17| 26| 30| 0.1 012| 0.17| 0.19| 0.01
Residential .| -35| -33| 94| -46|-0.12|-0.11|-0.30|-0.13
Change in private iNVENtOres. ........ccuvwwees [evreeres | vevvenne [evereenes | rvveene -0.06|-0.05| 0.40| 0.02
Government consumption expenditures
and gross investment ... 70| 44| -58| -0.3| 1.32| 0.85|-1.16 |-0.07
Federal 51| 27| -34| 27| 0.36| 0.19/-0.25| 0.20
National defense 63| 31| -45| 27| 0.29| 0.15(-0.23| 0.14
Nondefense.... 28| 19| -09| 27| 0.06| 0.04|-0.02| 0.06
State and local 81| 55| -7.3| -2.2| 0.96| 0.66|-0.91|-0.27
Addenda:
Gross domestic purchases:
FOOU ..o 6.1 85| 54| 05| 057| 0.80| 0.51| 0.05
Energy goods and services... 35.5| 25.1|-66.1|-39.4| 1.79| 1.34|-5.48|-2.25
Excluding food and energy.... 22| 28| 12| 14| 188| 235 1.07| 1.24
Personal consumption expenditures (PCE):
65| 85| 56| 0.9 [ e | e
Energy goods and services 27.4| 31.7|-65.0|-35.8
Excluding food and energy.... 22| 24| 09 15
“Market-based” PCE 43| 56| -59| -14
Excluding food and energy 18| 25| 10| 16
Gross domestic product 11 39| 05 28| | [eriiene | e
|

1. The estimates under the contribution columns are also percent changes

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy
goods and services and for PCE excluding food and energy are calculated from index numbers in NIPA

table 2.3.4. Contributions are from NIPA table 1.6.8.

Note on Prices

ment, and government spending.

of goods and services produced for export.

depreciation FAQ Answer ID 498 on BEA’s Web site.

BEA’s gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services, regardless of whether those goods and
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest-

The GDP price index measures the prices of goods and
services produced in the United States, including the prices

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between the change in import prices (included in the gross
domestic purchases index) and the change in export prices
(included in the GDP price index). For other measures that
are affected by import and export prices, see the dollar

The price index for gross domestic purchases de-
creased 1.0 percent in the first quarter after decreasing
3.9 percent in the fourth quarter. The federal pay raise
for civilian and military personnel added 0.3 percent-
age point to the first-quarter percent change; the pay
raise is treated as an increase in the price of employee
services purchased by the federal government.

Consumer prices decreased 1.0 percent after decreas-
ing 4.9 percent. The smaller decrease was mainly due
to a smaller decrease in prices paid for gasoline, fuel
oil, and other energy goods; a deceleration in food
prices also contributed.

Prices paid for nonresidential fixed investment turned
down, mainly reflecting a downturn in prices paid for
structures. The deceleration in equipment and soft-
ware prices also contributed.

Prices paid for residential investment continued to de-
cline but at a slower rate than in the fourth quarter,
decreasing 4.6 percent after decreasing 9.4 percent.

Prices paid by government decreased less than in the
fourth quarter. Prices paid by the federal government
turned up, mainly reflecting the federal pay raise.
Prices paid by state and local government decreased
less than in the fourth quarter.

Consumer prices excluding food and energy, a mea-
sure of the “core” rate of inflation, accelerated, in-
creasing 1.5 percent after increasing 0.9 percent.

The GDP price index increased 2.8 percent, 3.8 per-
centage points more than the percent decrease in the
price index for gross domestic purchases, reflecting a
much larger decrease in import prices than in export
prices.

Chart 7. Gross Domestic Purchases Prices

Percent change from the preceding quarter
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Revisions

Table 9. Advance and Preliminary Estimates for the First Quarter of 2009
[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Prelim- Prelim-
. i | inary ) i | inary
vance | ety | ™ | \ance | rary | ™SS
ad- ad-
vance vance
Gross domestic product (GDP)'..... -6.1| -5.7 04| -6.1| -57 0.4
Personal consumption expenditures . 22 15| -07| 1.50| 1.08 -0.42
Durable goods............ 9.4 9.6 02| 061 062 0.01
Nondurable goods 13| -06| -19| 026 -0.11| -0.37
Services 15 13| -02| 063| 058 -0.05
Gross private domestic investment 25| -8.83| -8.27 0.56
Fixed investment . . 0.6| -6.04|-5.93| 0.1
Nonresidential ... -37.9| -36.9 1.0| -4.68| -4.54| 0.14
Structures...... -442| -42.3 1.9 -213| -2.02| 0.1
Equipment and software -33.8| -335 03| -2.55|-252| 0.03
Residential -0.7| -1.36| -1.39| -0.03
Change in private inVentories..............covrucnnes | ceveruernes [revveeiens -2.79| -2.34| 045
Net exports of goods and services R 199 2.18| 0.19
Exports -28.7 13| -4.06| -3.86| 0.20
Goods 09| -3.68|-357| 0.11
21| -0.38| -0.29| 0.09
00| 6.05| 6.05 0.00
. -02| 589| 592/ 0.3
Services. 56| -43 13| 0.16| 0.12| -0.04
Government consumption expenditures and
gross investment -39 -35 0.4| -0.81| -0.711 0.10
Federal -40| -43| -03]| -0.32| -0.34| -0.02
National defense.... 64| -68| -04| -035 -0.37| -0.02
Nondefense ... 1.3 10| -03| 0.03| 003 0.00
State and local -39| -29 1.0| -049|-037| 0.12
Addenda:
Final sales of domestic product -34| -34 0.0/ -3.35|-3.38| -0.03
Gross domestic purchases price index .. -1.0/ -1.0 0.0 v | e |-
GDP price index 29 28| 01| | s e

1. The estimates for GDP under the contribution columns are also percent changes.

Source Data for the Preliminary Estimates
Personal consumption expenditures: Retail sales for January,
February, and March (revised) and the incorporation of the
2007 Annual Retail Trade Survey on a best-change basis.
Motor vehicle registrations for March (new). Retail electric-
ity sales for March (new) and natural gas sales for February
(new).

Nonresidential fixed investment: Construction spending
(value put in place) for January and February (revised) and
March (new). Manufacturers’ shipments (M3) of machinery
and equipment for February and March (revised). Exports
and imports for February (revised) and March (new).

Residential investment: Construction spending for January
and February (revised) and March (new).

Change in private inventories: Manufacturers’ inventories
for February and March (revised) and trade inventories for
February and March (revised).

Exports and imports of goods and services: International
transactions for January and February (revised) and March
(new).

Government consumption expenditures and gross invest-
ment: State and local construction spending for January and
February (revised) and March (new).

Real GDP decreased 5.7 percent in the first-quarter
preliminary estimate, 0.4 percentage point less of a de-
crease than the advance estimate. The average revision
(without regard to sign) between the advance estimate
and the preliminary estimate is 0.5 percentage point.
The upward revision to the percent change in real
GDP primarily reflected upward revisions to inven-
tory investment and to exports that were partly offset
by a downward revision to consumer spending for
nondurable goods.

The largest contributor to the downward revision to
consumer spending for nondurable goods was food.

The upward revision to inventory investment prima-
rily reflected an upward revision to retail trade inven-
tories.

The upward revision to exports was to both goods and
services.

The largest contributors to the revision to exports of
goods were nonautomotive consumer goods and in-
dustrial supplies and materials.

. visi .
The largest contributor to the revision to exports of
services was “other” private services.

Personal Income for the Fourth Quarter of 2008
With the release of the preliminary estimates of GDP, BEA
also releases revised estimates of various income-related
measures for the previous quarter. This revision reflects the
incorporation of newly available fourth-quarter tabulations
from the Quarterly Census of Employment and Wages from
the Bureau of Labor Statistics.

Wage and salary disbursements decreased $21.0 billion, a
downward revision of $8.6 billion. Personal current taxes
increased $6.7 billion, a downward revision of $13.0 billion;
the revision was primarily to nonwithheld taxes. Contribu-
tions for government social insurance, which are subtracted
in calculating personal income, decreased $4.8 billion, a
downward revision of $1.2 billion.

e Personal income decreased $50.9 billion, a downward revi-
sion of $8.0 billion.

o Disposable personal income decreased $57.7 billion, an
upward revision of $4.9 billion.

o Personal saving increased $202.5 billion, an upward revi-
sion of $4.9 billion.

o The personal saving rate was 3.2 percent, unrevised from
the previous estimate.




10

GDP and the Economy

June 2009

Corporate Profits

Table 10. Corporate Profits Proﬁts from current production 1ncreased $42.6 bil-
[Seasonally adjusted] lion, or 3.4 percent at a quarterly rate, in the first
Billions of dollars (annual rate) Percent change from quarter after decreasing $250.3 billion in the fourth
Change from preceding quarter quarter.
Level preceding quarter (quarterly rate) ] ) ) )
2009 2008 2009 2008 2009 Domestic Proﬁts of financial corporatlons.mcreased
$116.1 billion, or 94.9 percent, after decreasing $178.7
[ O V2 T T O 1 (VA IO 1
billion.
Current production measures: . . .
Corporate profits... 1,307.1| —60.2| -185|-250.3| 426| -3.8| -1.2|-165| 34 Domestic profits of nonfinancial corporations de-
Domestic industrie 920.5| -3563| -234|-267.8| 519| -30| -20/-236| 60 creased $64.2 billion, or 8.6 percent, after decreasing
Financial 2385| -31.0| —75.5(-178.7| 116.1| 7.6|-20.0|-59.3| 94.9 $89.1 billion
Nonfinancial ............... 682.0| -42| 521| -89.1| —642| 05| 67|-10.7| -86 ' '
Rest of the WOrld........o.vees 386.6| -250| 49| 175| -93| -63| 13| 46| -24 Profits from the rest of the world decreased $9.3 bil-
Receipts from the rest of the : 3 : SN _
g e [EstoT e m81l 89l 104! 755! 17| 18| -18|-136]-129 llqn, or 2.4 percent, after increasing $17.5 billion. Re
Less: Payments to the rest ceipts decreased $61.7 billion, and payments
of the world.... 315 339| -15.3| -93.0| 524 21.4| -8.0|-526|-62.4 TS
Less: Taxes on corporate income | 294.8 39| -13.3|-130.3| 31.6| 1.0| -3.3|-33.1| 120 decreased $52.4 billion in the first quarter.
Equals: Profits after tax.............. 1,012.3| -64.1| -5.2|-120.1 111 54| -05|-10.7| 1.1 After-tax proﬁts increased $11.1 billion, or 1.1 per-
Net dividends ..........vrere 766.1| 139| -53| -328| —422| 17| -06| -39| 5.2 . o
- : cent, after decreasing $120.1 billion.
Undistributed profits from
t production . 2462| -781| 03| -87.4| 533|-218| 01|-31.2| 276 .. -
current pracuction Net dividends decreased $42.2 billion, or 5.2 percent,
Net cash flow 12816| —60.5| 431 —97.0| 59.0| -45| 34| 74| 48 frer d ine $32.8 billi
Industry profits: after decreasing $32.8 billion.
Profits with IVA . |14520| ~455| 68|-250.2| 99.4| 28| 04|-156| 7.3 L
Domestic industries........... | 1,065.4| -20.6| 19|-267.7| 1087| -1.7| 02|-219| 114 Undistributed corporate profits (a measure of net sav-
Financial ... 2522| 206 —74.4|-177.9| 1213| -7.2|-19.4|-576| 927 ing that equals after-tax profits less dividends) in-
8131| 91| 76.3| -89.8| -127| 11| 91| -98| -15 d billi frer d .
3866 —250| 49| 175 -93| 63| 13| 46| —24 creased $53.3 billion, or 27.6 percent, after decreasing
Addenda: $87.4 billion.
Profits before tax (without IVA
and CCAd)) ... . 1,3466| -0.9| -56.3|-499.2| 152.1| -0.1| -32|-205| 127 .
Profis after tax (withou Net cash flow frqm current production, a proﬁFs—re—
CCAdj) 1061.8| -48| 431/-3689| 120.6 129 lated measure of internally generated funds available
IVA.. 105.3| —44.6| 63.1| 249.0| 528 | oo | o [ for i . i
CCAdj ~1449| <147| 253| 01| -56.8 0 | o Lo | or investment, increased $59.0 billion, or 4.8 percent,
Nore. Levels of these and other profits series are IVA " Inventory valuation adjustment after decreasmg $97'0 billion.

shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D.

CCAdj Capital consumption adjustment

Measuring Corporate Profits

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of economic
policies and conditions. In addition, corporate profits is an
important component in key measures of income.

BEA’s measure of corporate profits aims to capture the
income earned by corporations from current production
in a manner that is fully consistent with the national
income and product accounts (NIPAs). The measure is
defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.

Because direct estimates of NIPA-consistent corporate
profits are unavailable, BEA derives these estimates in three
steps.

First, BEA measures profits before taxes to reflect corpo-
rate income regardless of any redistributions of income
through taxes. Estimates for the current quarter are based
on corporate earnings reports from sources including Cen-

sus Bureau quarterly financial reports, Federal Deposit
Insurance Corporation call reports, other regulatory
reports, and tabulations from corporate financial reports.
The estimates are benchmarked to Internal Revenue Ser-
vice data when the data are available for two reasons: the
data are based on well-specified accounting definitions,
and they are comprehensive, covering all incorporated
businesses—publicly traded and privately held—in all
industries.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

Third, to remove the effects of tax accounting on depre-
ciation, BEA adds a capital consumption adjustment
(CCAdj). CCAdj is defined as the difference between capi-
tal consumption allowances (tax return depreciation) and
consumption of fixed capital (the decline in the value of
the stock of assets due to wear and tear, obsolescence, acci-
dental damage, and aging).
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Government Receipts and Expenditures

First Quarter of 2009

ET GOVERNMENT saving, the difference be-

tween current receipts and current expenditures
of the federal government and state and local govern-
ments, was —904.6 billion in the first quarter of 2009,
decreasing $231.5 billion from —$673.1 billion in the
fourth quarter of 2008.

Net federal government saving was —$830.4 billion
in the first quarter, decreasing $254.8 billion from
—$575.6 billion in the fourth quarter (see page 12).
Current receipts decreased more than in the fourth
quarter, while current expenditures turned up.

Net state and local government saving was —$74.2
billion in the first quarter, increasing $23.2 billion
from —$97.4 billion in the fourth quarter (see page 13).
Current receipts turned up, and current expenditures
decreased less than in the fourth quarter.

Net borrowing was $1,315.0 billion in the first quar-
ter, increasing $165.2 billion from $1,149.8 billion in
the fourth quarter. Federal government net borrowing
was $1,133.6 billion in the first quarter, increasing
$191.7 billion from $941.9 billion in the fourth quar-
ter. State and local government net borrowing was
$181.4 billion in the first quarter, decreasing $26.5 bil-
lion from $207.9 billion in the fourth quarter.

Government receipts and expenditures in the first
quarter were affected by the American Recovery and
Reinvestment Act of 2009 and by the continued capital
injections into financial enterprises. (See the box on

page 12.)

Table 1. Net Government Saving and Net Lending or Net Borrowing
[Billions of dollars, seasonally adjusted at annual rates]

Chart 1. Government Fiscal Position

Level | Change from preceding quarter
2009 2008 2009
| I 1l v |

Current reCeipts ....vevrereernreereersrenens 3,870.8(-165.7| 104.2|-108.8| -174.5
Current expenditures ......... 47754| 167.6| 354| -83.3 57.0
Net government saving ... -904.6|-333.3| 68.8| -25.5| -231.5
Federal ... .| -830.4|-318.9| 105.6| -31.6| —254.8
State and local........ccocvevreiereinnne -742| -145| -36.7 6.2 232
Net lending or net borrowing (-) ... | -1,315.0|-261.4| -26.1|-302.1| -165.2
Federal ... -1,133.6|-242.0| 8.4|-3145| -191.7
State and local........ccocveereeereinnne -181.4| -19.5| -345| 124 26.5

Kyle D. Mulgrew prepared this article.
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Federal Government

Table 2. Federal Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Personal current taxes turned down, reflecting a
downturn in nonwithheld income taxes and a larger

Level | Change from preceding quarter decrease in withheld income taxes.

2009 2008 2009

Taxes on production and imports turned down be-

I . i v : cause of downturns in excise taxes and customs duties.
Current receipts ...........cocovvevrrennnne 2,374.7| -193.7| 116.9| -65.4| -155.6 )
CUITENE taX FECRIPLS v vvrverrrerserrseresersn 1,3139| -1989| 129.0| -93.7| —157.4 Taxes on corporate income turned up as a result of an
Personal current taxes. ...........cc...cccoee.ee. 979.0| -201.4| 141.9| 11.4| 1741 upturn in corporate profits.
T ducti d i 1S o 89.7 1.1 22 2.6 -7.6 . .
axes on produe |on. and fmports Current transfer receipts decelerated, reflecting a de-
BRI E eSO 22 ] IS OGN celeration in current transfer receipts from business.
Taxes from the rest of the world ............. 14.0 -0.5 04 1.3 -25 . .
- . Fourth-quarter receipts had been boosted by the in-
Contributions for government social . . .
INSUFANCE s ssssssssses s 969.5 2.9 42| 50/ -15 surance claim payments related to disasters in the
Income receipts on assets.. .| 335 18 07 07 04 third quarter and by fees from new guarantee pro-
Current transfer 16CeIptS ...........o.ccccccerveen 60.3| 06| -176| 332 47 grams that started in the fourth quarter.
Current surplus of government enterprises 2.4 -0.1 0.5 -0.6 -17 .
. Government social benefits to persons accelerated, re-
Current expenditures..................... 3,205.2| 125.2 11.4| -339| 993 flecti 1 . in benefits f ol .
Consumption expenditures ______________________ 960.1 20.2 36.0 3.3 2.6 eCtlng an acceleration in benefits for SOCla. S.ecurlty
National defense 1 6524 152| 306| -30| -42 and unemployment. A 5.8 percent cost-of-living ad-
NONEIENSE «..vvevee e 307.7 5.0 53 6.4 6.8 justment boosted benefits for social security, veterans’
Current transfer payments .............cooevevene. 1,9495| 1309| -652| 46.6| 108.0 pensions, supplemental security income and other
Government social benefits. .| 1,486.3| 137.8| -66.6 277 82.1 programs by $41.1 billion.
To persons...........cveeee. ..| 1,4826| 137.7| -66.7 27.7 822
To the rest of the world......... 37 01 01 01 01 Grants-in-aid to state and local governments acceler-
Ot(r;er current_;ransferpayrgelznts.l """""" 4632 6.9 14/ 189 259 ated as a result of an acceleration in Medicaid grants
r;:\}z-rlgr-ﬁémtg stateanoca ............ 436.3 45 oo 157 34.0/ due to the American Recovery and Reinvestment Act

To the rest of the world. 268 -114 -0.7 3.1
Interest payments............

SUDSIAIES ... 48.5 12 0.4 0.1

2471 -27.1 403 -841| -114

— of 2009.

Other current transfer payments to the rest of the

0.2
Less: Wage accruals less disbursements 0.0 0.0 0.0 0.0 0.0 world turned down.. .Fourth-qua.rt.er transfers had
Net federal government saving ............. -830.4| -318.9| 105.6| -31.6| -254.8 been .boosted $.1'2 billion ($4.8 billion at an annual
Social insurance funds ............ccocoeeereunnae. -1532| -16.6| -30.7| -27.6/ -75.1 rate) in economic support payments to Israel.
(0101 U -677.2| -302.3| 136.3 -4.0| -179.7 .
Addenda: Capital transfer payments turned down as a result of
Total FCEIPES ...cc.ccvvvvvvvrresnrrrrrsne 2,399.1| -193.0| 114.8| -67.3| -157.1 smaller capital injections in the financial industry. The
Current receipts ........ .| 23747| -1937| 1169 -654| -155.6 federal government provided $46.0 billion to Fannie
Capital transfer receipts ... 244 06| -20) -19) 1.5 Mae and Freddie Mac and $41.2 billion to other finan-
Total expenditures..... 3,532.8| 48.9| 106.6| 247.1 34.7 ial institutions in the first rter. Of th mount
Current expenditures........... 32052| 1252| 114| -339| 993 clalinstitutions ¢ urst quarter. €se amounts,
Gross government investment ............ | 142.0 95 59 56/ -75 $41.4 billion ($165.6 billion at an annual rate) to Fan-
Capital transfer payments ................... 307.9 1.1 57| 2709| -56.2 nie Mae and Freddie Mac and $14.4 billion ($57.6 bil-
Net purchases of nonproduced assets | ~0.6| -84.9| 860/ 57| 03 lion at an annual rate) to other financial institutions
Less: Consumption of f',xed capital ... 121.7 1.9 23 13 12 are treated as capital transfers.
Net lending or net borrowing (-) ........... -1,133.6| -242.0 8.4| -3145| -191.7

American Recovery and
On February 17, 2009, the American Recovery and Rein-
vestment Act (ARRA) was signed into law. Many ARRA-
funded transactions are not directly included in gross
domestic product (GDP); GDP only includes government
spending on goods and services.

In the first quarter, federal grants-in-aid to state and local
governments were boosted $9.3 billion ($37.3 billion at an
annual rate), primarily by Medicaid grants.

Although another provision of ARRA—the “Making

Reinvestment Act of 2009
Work Pay” tax credit—was not required to be fully imple-
mented until April 1, BEA estimated that March federal
withheld income taxes were reduced by $0.9 billion ($3.7
billion at an annual rate). The total impact of this provision
is estimated to be $38.3 billion for 2009.

For more information on the American Recovery and
Reinvestment Act, see the box in the article “NIPA Transla-
tion of the Fiscal Year 2010 Federal Budget” in this issue of
the SUrVEY OF CURRENT BUSINESS.
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State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter .
2009 2008 2009 Personal current taxes decreased more in the first
| " m v | quarter of 2009 as a result of a larger decrease in per-
sonal income taxes.
Current receipts..........ccooevriererrenrennns 1,9324| 325 -105| -27.6| 15.1
CUrrent tax reCeIptS ..o.ovssvvesvvesvesvvve 1,260.6| 26.3| -13.1] -46.5| -23.1 Taxes on production and imports decreased less than
Personal CUrTent taxes .................... 2978 127] -17.4) AT -26.5 T in the fourth quarter, reflecting a smaller decrease in
Taxes on production and imports............. 925.1| 125 7.0/ -20.7, -3.6 sales taxes and an upturn in severance taxes.
Taxes on corporate income. ..........cccceceeee. 37.7 12| 26| -212 7.0
Contributions for government social Taxes on corporate income turned up as a result of an
NSUTAMNCE .oosvr vt 244\ 03 03 03 02 upturn in corporate profits.
Income receipts on assets... 106.4 1.0 -07 1.8 14
CLIJ:ZZZtr;anrzf:trsr?nczliZts """"""""""""""""" iggg ig :g 1;3 gig Federal grants-in-aid accelerated, reflecting an accel-
GRANISANAI v : : : : ‘s 1 eration in Medicaid grants due to the American Re-
(07141 TSR 113.9 0.9 15 2.1 29 d Rei A f
Current surplus of government enterprises -92| -05| -08| -10 -03 covery and Reinvestment Act of 2009.
Currept expendlitures """""""""""""" 20066/ 470 262 -337) -82 Consumption expenditures decreased less than in the
Consumption expenditures.............cc.ceeecennen. 14278 364 230 —427| -152—_ | .
. . fourth quarter because of a smaller decrease in spend-
Government social benefits............ccoeeeenen. 4728 103 3.9 7.7 6.7 o f durabl d
INtErest PAYMENtS ....orvoceeseeoes oo 1039 12| 01| 06/ 1.1 Ing Tor nondurable goods.
SUDSIIES ..v.voveeevrerieriereseeeresesse s 20/ -1.0| -08 06| -08 Capital ‘ . dd fecti
Less: Wage accruals less disbursements... | 00| 00 00| 00/ 00 apital transfer receipts turned down, reflecting a
Net state and local government saving.... | -74.2| -145| -36.7| 6.2| 23.2 downturn in federal investment grants to state and lo-
Social insurance funds ..........ccoeeneeeeereuneen. 5.7 0.1 0.1 0.1 0.0 cal governments.
Oher oo -79.9| -14.6| -36.8 6.1 23.2 .
Addenda: Gross government investment decreased more as a re-
Total reCEIPtS ......rvocoeoee e 19885 337 -48| -273] 7. sult of a larger decrease in investment for structures.
Current receipts .11,9324| 325| -105| -27.6| 15.1
Capital transfer receipts.........cccceveeeeee 56.1 1.2 5.7 02| -79
Total expenditures ... 2,169.9| 53.1| 29.7| -39.8| -19.3
Current expenditures ............ .12,006.6| 4704 262 -33.7| -82
Gross government investment .. .| 353.4 9.6 75 -1.0| -8.0
Capital transfer payments .........cocvvvers | eoeeeeeeeeeees [eeeeeeeeeeeees | eeeeeeeeseeees | coeeeseseiies | cesvrinnnnes
Net purchases of nonproduced assets 1.1 -0.1 0.0 0.0 0.1
Less: Consumption of fixed capital......... 201.1 3.3 44 5.0 3.2
Net lending or net borrowing (-)............... -181.4| -19.5| -34.5| 124| 265

Estimates of State and Local Government Receipts and Expenditures

The estimates of state and local government current re-
ceipts and expenditures and total receipts and expenditures
are mainly based on compilations of data for state and local
government finances. The Census Bureau produces the pri-
mary source data: the census of governments that is con-
ducted in years that end in a 2 or a 7 and the Government
Finances series of surveys for the other years. In addition,
other sources of Census Bureau data are from the Quarterly
Summary of State and Local Government Tax Revenue and
the monthly Value of Construction Put in Place. Data
sources from the Bureau of Labor Statistics include the
Quarterly Census of Employment and Wages and the
Employment Cost Index.

Quarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and
local government transactions by component are available

annually in NIPA tables 3.4-3.8, 3.12, and 3.13. Detailed
quarterly estimates are available in underlying NIPA
tables at www.bea.gov/national/nipaweb/nipa_underlying/
Index.asp. For a historical time series of reconciliations of
the NIPA estimates with the Census Bureau data from Gov-
ernment Finances, see NIPA table 3.19.

BEA also prepares annual estimates of receipts and
expenditures of state governments and of local govern-
ments.! These estimates are available annually in NIPA table
3.20 (state government receipts and expenditures) and in
NIPA table 3.21 (local government receipts and expendi-
tures); see “Newly Available NIPA Tables” in the October
2008 SURVEY.

1. Bruce E. Baker, “Receipts and Expenditures of State Governments and
of Local Governments,” Survey 85 (October 2005): 5-10.



www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
http://www.bea.gov/scb/pdf/2008/10%20October/1008_newnipa.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
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NIPA Translation of the Fiscal Year 2010

Federal Budget

By Benjamin A. Mandel and Bryan A. Williams

N MAY 7, 2009, the President submitted the Bud-

get of the United States Government, Fiscal Year
2010 to Congress; a budget overview, A New Era of Re-
sponsibility: Renewing America’s Promise, was submit-
ted earlier on February 26, 2009.! The Analytical
Perspectives volume of the budget contains a chapter
that presents the budget estimates on a national in-
come and product accounts (NIPA) basis. These fiscal
year NIPA estimates, which are prepared by the Bureau
of Economic Analysis (BEA), are included in the bud-
get to provide a way to gauge the impact of the federal
budget on aggregate economic activity. BEA also pro-
vides historical NIPA statistics to the Office of Manage-
ment and Budget (OMB) and the fiscal year gross
domestic product (GDP) statistics shown in the His-
torical Tables volume of the budget.

BEA translates the information in the budget into a
NIPA framework for actual receipts and outlays for fis-
cal year 2008, the projected receipts and outlays for the
current fiscal year 2009, and proposed receipts and
outlays for the budget year 2010. This article presents
NIPA estimates that are more detailed than the compa-
rable estimates in the budget, including quarterly esti-
mates.

The NIPA estimates for 2010 allow for a more de-
tailed analysis of the macroeconomic effects of the
budget; forecasters use these data in their models. In
addition, the translated estimates for all 3 years are
used by BEA to derive quarterly NIPA estimates, in-
cluding the federal government component of GDP.

The overall translation results are summarized by
comparing the budget surplus or deficit to the NIPA
measure of net federal government saving (chart 1, ta-
ble 1). For fiscal year 2010, the NIPA estimate of net
federal government saving of —$1,118.8 billion shows a
smaller deficit than the budget estimate of —$1,258.4
billion. For more information about NIPA adjust-
ments, see the box “NIPA Estimates of the Federal Sec-
tor and the Federal Budget Estimates.”

This article is divided into four sections. First, bud-
get receipts and outlays are compared with NIPA re-
ceipts and expenditures, showing the various

1. Executive Office of the President, Office of Management and Budget,
Budget of the United States Government, Fiscal Year 2010 (Washington,
DC: U.S. Government Printing Office, 2009); www.whitehouse.gov/omb/
budget.

adjustments made to translate the budget estimates
into NIPA estimates. Second, the budget estimates are
summarized, and the effects of the major legislative
proposals and program changes on the budget are re-
viewed. Third, detailed annual and quarterly NIPA es-
timates for fiscal years 2009 and 2010 are presented.
Fourth, the methodology used to translate the budget

Chart 1. Federal Fiscal Position
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Table 1. Budget Receipts and Outlays and NIPA Federal Government
Current Receipts and Expenditures
[Billions of dollars]

Level for fiscal year

Change from
Actual Estimates preceding fiscal year
2008 2009 2010 2009 2010
Budget:
Receipts 2,524.3| 2,156.7| 2,3326| -367.7 176.0
Outlays 2,982.9| 3,997.8| 3,591.1| 1,0150| -406.8
Surplus or defiCit (=) ... -458.6 |-1,841.2|-1,258.4 | -1,382.6 582.8
NIPAs:
Current receipts 2,598.3| 2,421.1| 2,6705| -177.2 249.4
Current expenditures ....... 3,063.8| 3,502.7| 3,789.3 438.9 286.6
Net federal government saving .............c...... —465.5|-1,081.6 |-1,118.8| -616.1 -37.2
Differences
Budget receipts less NIPA current receipts...... -740| -264.4| -3379| -190.4 -735
Budget outlays less NIPA current expenditures | -80.9|  495.1| -198.2 576.0| —693.3
Budget deficit less NIPA net federal
GOVErNMENt SAVING .......cvveevvvunrrreanrrraennes 6.9 -759.6| -139.6| -766.5 620.0

Sources: Budget of the United States, Fiscal Year 2010 and the Bureau of Economic Analysis.
NIPA National income and product account


www.whitehouse.gov/omb/budget
www.whitehouse.gov/omb/budget
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projections into the NIPA framework is explained.

Comparison of Budget
and NIPA Estimates

On a NIPA basis, net federal government saving would
decrease $37.2 billion in fiscal year 2010 after decreas-
ing $616.1 billion in fiscal year 2009 (table 1 and chart
1). The smaller decrease results from an upturn in fed-
eral government current receipts and a deceleration in
federal government current expenditures.

NIPA current receipts exceed budget receipts for fis-
cal years 2008 through 2010. NIPA current expendi-
tures exceed budget outlays for fiscal years 2008 and
2010, while NIPA current expenditures are less than
budget outlays for fiscal year 2009. The coverage, net-
ting and grossing, and timing adjustments that BEA
makes to budget receipts and outlays are detailed in ta-
ble 2 (receipts) and table 3 (outlays).? The adjustments
for national defense spending are shown in table 4.

Budget Estimates
Federal budget receipts are projected to decrease
$367.7 billion in fiscal year 2009 and to increase $176.0
billion in fiscal year 2010, according to the budget (ta-
ble 5). This upturn in receipts can be attributed to the
anticipated rebound in economic activity projected in
the budget for fiscal year 2010 following the dampen-

2. For more information about differences between the NIPAs and the
budget for fiscal years 2009 and 2010, see the box “Treatment of Financial
Stabilization Programs” on page 22.

Table 2. Relation of NIPA Federal Government
Current Receipts to Budget Receipts
[Billions of dollars]

Fiscal year
2008 2009 2010
Budget p 2,524.3 2,156.7 2,332.6
Less: Coverage differences............oveeeenerirererneinirinenns 45.9 43.8 375
Geographic ' . 5.0 5.1 5.3
Contributions received by federal employee retirement
plans 2 . . 4.2 45 43
Capital transfers received ° . 28.6 26.1 19.6
Financial transactions 0.0 0.0 0.0
OtNEI 4. 8.1 82 8.3
Netting and grossing differences -128.9 -250.8 -285.8
Supplementary medical insurance premiums . -54.1 -57.1 -59.4
Income receipts on assets .............cc...... -11.1 -112.0 -150.2
Current surplus of government enterprises. 3.1 7.0 11.0
Other ® —66.9 -88.7 -87.2
Plus: Timing differences -9.1 57.4 89.6
Taxes on corporate iNCOME ..........c.ocveerernruernines 4.5 34.0 32.9
Federal and state unemployment insurance taxe: 0.1 22 1.9
Withheld personal current tax and social security
CONHDULONS......ovv e -9.1 10.2 47.5
Excise taxes 42 10.7 6.8
Other .o 0.3 03 05
Equals: NIPA federal government current receipts.......... 2,598.3 2,421.1 2,670.5

1. Consists largely of contributions for social insurance by residents of U.S. territories and Puerto Rico.

2. These transactions are included in the NIPA personal sector.

3. Consists of estate and gift taxes.

4. Consists largely of Treasury receipts from sales of foreign currencies to Government agencies.

5. Includes proprietary receipts that are netted against outlays in the budget and that are classified as
receipts in the NIPAs, and some transactions that are not reflected in the budget but that are added to both
receipts and expenditures in the NIPAs.

Sources: Budget of the United States Government, Fiscal Year 2010 and the Bureau of Economic Analysis.

NIPA National income and product account

June 2009

ing effect of the current recession on payroll taxes and
individual and corporate income taxes for fiscal year
2009.

Federal budget outlays are projected to increase
$1,015.0 billion in fiscal year 2009 and to decrease
$406.8 billion in fiscal year 2010 (table 6, page 18), ac-
cording to the budget. The downturn in outlays can be
attributed to a downturn in outlays for “commerce and
housing credit,” reflecting much lower payments re-
lated to financial stabilization in 2010 than in 2009.

Both budget receipts and budget outlays in 2009
and 2010 are affected by the American Recovery and
Reinvestment Act of 2009 (ARRA); see the box on page
17 for more details.

Proposed legislative and program changes

The budget proposes changes to legislation and pro-
grams that would increase the federal deficit $224.5
billion in fiscal year 2009 and decrease the deficit $12.0

Table 3. Relation of NIPA Federal Government
Current Expenditures to Budget Outlays

[Billions of dollars]

Fiscal year
2008 2009 2010
Budget outlays 2,982.9 3,997.8 3,591.1
Less: Coverage differences .. 62.0 749.8 93.7
Geographic ' 16.3 18.5 19.6
Federal employee retirement plan transactions 2.......... -53.0 -43.6 -69.1
Interest received -62.6 -55.9 -72.4
Contributions received (employer) ..........c..c...ccceuueuee. -110.8 -115.3 -128.1
Benefits paid 120.1 1274 131.1
Administrative expenses 0.3 0.2 0.2
Financing disbursements from credit programs * . -280| -1,138.1 -68.4
Other differences in funds covered * . 72 87 87
Net investment $ 17.9 26.8 28.1
Capital transfers paid © 55.8 307.8 119.9
Financial transactions 56.1 1,587.0 55.7
Loan disbursements less loan repayments...............
and sales 273 1,248.7 -7.8
Deposit insurance 225 135.0 61.5
Net purchases of foreign currency 0.0 0.0 0.0
Other 6.4 203.2 2.0
Net purchases of nonproduced assets .. -10.2 -17.3 -0.9
Outer Continental Shelf . -85 -0.2 0.0
Land and other 7 -1.7 1741 -0.9
Other 8 ... rrsssssseneines 0.0 0.0 0.0
Netting and grossing differences -128.9 -250.8 -285.8
Supplementary medical insurance premiums -54.1 -57.1 -59.4
Interest receipts -11.1 -112.0 -150.2
Current surplus of government enterprises 3.1 7.0 11.0
Other —66.9 -88.7 -87.2
Plus: Timing difference: 141 3.9 6.2
Purchases (increase in payables net of advances)....... 15 -8.2 -4.6
Interest 0.9 0.9 0.1
Current transfer payments ............occvvveveenneenennereneens 10.2 8.8 8.7
Other timing 15 24 2.0
Equals: NIPA federal government current expenditures 3,063.8 3,502.7 3,789.3

1. Consists largely of government social benefits, subsidies, and grants-in-aid to residents of U.S. territories
and Puerto Rico.

2. These transactions are included in the NIPA personal sector.

3. Consists of transactions not included in the budget totals that record all cash flows from post-1991 direct
loan obligations and loan guarantee commitments. Many of these flows are for new loans or loan repayments;
consequently related entries are included in “Loan disbursements less loan repayments and sales”

4. Consists largely of agencies or accounts, such as the Postal Service and the Federal Financing Bank, that
were not included in the budget in some periods.

5. Net investment is gross investment less consumption of fixed capital for general government and govern-
ment enterprises.

6. Consists of investment grants to state and local governments and maritime construction subsidies. Does
not include the forgiveness of debts owed by foreign governments to the U.S. government or payments to the
Uniformed Services Retiree Health Care Fund to amortize unfunded liability; both are classified as capital
transfers paid by the United States and are excluded from both budget outlays and NIPA current expenditures.

7. Consists of net sales of land other than the Outer Continental Shelf and, beginning in 1995, the auction of
the radio spectrum.

8. Consists largely of net expenditures of foreign currencies.

9. Includes proprietary receipts that are netted against outlays in the budget and that are classified as
receipts in the NIPAs. Also includes some transactions that are not reflected in the budget data but that are
added to both receipts and expenditures in the NIPAs.

Sources: Budget of the United States Government, Fiscal Year 2010 and the Bureau of Economic Analysis.

NIPA National income and product account
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billion in fiscal year 2010 (table 7).

SURVEY OF CURRENT BUSINESS

Receipts. If proposed legislation is enacted, receipts
would decrease $28.0 billion in fiscal year 2009 and

3. The estimates of the proposed changes are the differences between the
current-services estimates and the actual budget. The current-services esti-
mates in the 2010 budget reflect certain adjustments to the Budget Enforce-
ment Act baseline. For more information, see Analytical Perspectives: Budget

of the U.S. Government Fiscal Year 2010, 219.

Table 4. Relation of National Defense Consumption Expenditures
and Gross Investment to National Defense Outlays

[Billions of dollars]

Fiscal year
2008 | 2009 | 2010
Budget outlays for national def 616.1| 690.3| 712.9
Department of Defense, military 594.7| 665.0| 685.1
Military personnel 138.9| 146.8| 154.2
Operation and maintenance 2448 271.8| 2833
PrOCUIEMENt .....ooviviveiiiis s ssnes 1174 1427 14041
AICTAf. ... 26.0 345 36.6
MISSIIES ...oovrveeererriieerrieieeerinns 55 6.9 8.1
SHIDS cvvveeer et ies ettt 1.2 11.8 12.8
Weapons 8.1 11.3 10.6
Ammunition 25 2.7 25
Other ! . 64.2 755 69.5
Research, development, test, and evaluation .. 75.1 782 79.1
Other 18.4 25.6 284
Atomic energy and other defense-related activities .. 21.8 253 27.8
Plus: Consumption of general government fixed capital 80.0 843 87.7
Additional payments to military and civilian retirement f 39.3 428 48.1
Timing differences 15 -8.2 4.6
Less: Grants-in-aid to state and local governments and net interest paid 37 36 37
Other differenCes........cuuvvriiriiriis i 17.8 16.1 20.3
Equals: NIPA national defense consumption expenditures and
gross iNVESTMENL.............coovviiiiiriieisee e 7153| 789.5| 820.1
Less: National defense gross investment 2..........c.coccveevceneeisnnnnsnnenns 91.2| 104.8| 107.6
Equals: NIPA national defense consumption expenditures.............. 624.1| 684.7| 7125
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$41.3 billion in fiscal year 2010, relative to the current-
services baseline. Among the legislative proposals, the
following have notable effects on receipts:

e A proposal to expand the net operating loss carry-
back period for businesses would reduce receipts
$27.8 billion in fiscal year 2009 and $35.7 billion in
fiscal year 2010.

e A proposal to extend several temporary tax provi-
sions through December 31, 2010, would reduce
receipts by $6.3 billion in fiscal year 2010.

e A proposal to permanently extend the existing tax
credits for qualified research and experimentation
would reduce receipts $3.1 billion in fiscal year
2010.

eProposals to reduce U.S. tax evasion by modifying
tax rules for multinational corporations would
increase receipts by $2.5 billion in fiscal year 2010.

Table 5. Budget Receipts by Source

[Billions of dollars]

1. Other military outlays include outlays for military construction, family housing.
2. Gross investment consists of general government expenditures for fixed assets; inventory investment is

included in federal government consumption expenditures.

Level for fiscal year p?gczrli%ﬁg;?gr
2007 | 2008 | 2009 | 2010 | 2008 | 2009 | 2010

Budget receipts .. |2,568.2| 2,524.3 | 2,156.7 | 2,332.6 | -43.9| -367.7| 176.0

Individual income taxes ............ | 1,163.5| 1,145.7| 953.0(1,051.4| -17.7| -192.7| 984

Corporation income taxes........ | 370.2| 304.3| 146.8| 1789| -659| -157.6| 322
Social insurance taxes and

contributions 869.6| 900.2| 899.2| 9404| 305| -09| 412

Excise taxes..... 65.1 67.3| 663 747 23| -1 8.5

Estate and gift taxes . 26.0( 288 263| 198 28| -25| -65

Customs duties...... 26.0| 276 239 23.9 16| -36 0.0

Miscellaneous receipts .. 47.8 50.3 414 434 25| -92 2.3

Sources: Budget of the United States Government, Fiscal Year 2010 and the Bureau of Economic Analysis.
NIPA National income and product account

Source: Budget of the United States Government, Fiscal Year 2010.

American Recovery and

The American Recovery and Reinvestment Act of 2009
(ARRA) was signed into law on February 17, 2009. The
act contains provisions for initiatives such as job preser-
vation and creation, infrastructure investment, energy
efficiency and science, assistance to the unemployed, and
state and local fiscal stabilization. The ARRA is estimated
in the budget to cost $825.4 billion over the next 10 years.
These costs are split between $600.0 billion in increased
outlays and $225.4 billion in reduced receipts. Although
the cost of the ARRA is spread over 10 years, the budget
projections show 24 percent of the total cost occurring in
fiscal year 2009 and 47 percent of the total cost occurring
in fiscal year 2010.

The budget estimates that receipts will be reduced
$77.4 billion in fiscal year 2009 and $152.3 billion in fis-
cal year 2010 primarily because of the tax provisions of
ARRA. These provisions include the “Making Work Pay”
tax credit, which provides a tax credit of up to $400 for
eligible working single taxpayers and $800 for eligible
working married taxpayers; an extension and modifica-
tion of the first-time homebuyer credit; and various tax

Reinvestment Act of 2009

provisions for businesses.

The budget estimates that outlays will be increased
about $120.2 billion for fiscal year 2009 and $237.8 bil-
lion for fiscal year 2010 because of the spending and
investment provisions of the ARRA. Some provisions
affecting outlays include assistance to state and local gov-
ernments, one-time payments to retirees, and increases
for the Supplemental Nutrition Assistance Program
(food stamps) and unemployment compensation.

Because the effects of ARRA will be spread across sev-
eral sectors (federal government, state and local govern-
ment, and individual and business taxpayers) and may be
intermingled with other spending in the source data,
BEA does not expect to be able to separately identify the
total quarterly or annual effects of the ARRA on GDP or
other NIPA measures. Many ARRA-funded transactions
are not directly included in GDP; GDP only includes gov-
ernment spending on goods and services. ARRA-related
grants, transfers, and taxes, however, are included in
BEA’s government sector estimates and in some cases, in
statistics on personal income and outlays.
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Table 6. Budget Outlays by Function Outlays. The budget would increase total outlays
[Bilions of dolars] $196.5 billion in fiscal year 2009 and would reduce
Change from outlays $53.3 billion in 2010, relative to the current-

Level for fiscal year ?
d . .
preceding year services baseline.

eOutlays for national defense would decrease $39.9

2007 | 2008 | 2009 | 2010 | 2008 | 2009 | 2010

Budget outlays.. 2,728.9|2,982.9( 3,997.8| 35911 | 253.9|1,015.0| —406.8 15 a1 -
National defense .| s513| 616.1| 6903 7129| 648| 742| 225 billion for fiscal year 2009 and $47.6 billion for fis
International afairs... .| 285 289 347 s01| 04| 58 154 cal year 2010 as a result of reduced outlays for over-
General science, space, and technology 25.6 27.8 31.2 32.9 22 34 1.7 . . h h : 1 d h
Eneray ool osl ssl 21| 15| a1l 134 seas contingency operations, which include the wars
Natural resources and environment .. 318 319 422 43.6 0.1 10.3 14 1 1
AGHOURUTE .o 177| 184| 204| 260| 07| 20| 56 in Iraq and Afghamstan. .
Commerce and housing credi 05| 279| 7582| 860 274| 7303 6722 eOutlays for net interest would decrease $24.2 billion
Transportation... 72.9 776 94.3| 106.9 47 16.7 12.6 11
Com,ﬁunny and reg oment | 206| 240| 280| 280 <56 41| 00 for fiscal year 2009 and $40.1 billion for fiscal year
Education, training, employment, and 1 1 1 1
SOCIAl SEIVICES et 917| o13| 793| 1346| -04| -120| 552 2010 reflecting increased interest regelpts asa res.ult
Health 2664| 280.6| 3534| 3890| 142| 728 356 of a proposal to create a financial stabilization
Medicare 3754| 3908| 4308| 4578| 154 400| 27.0
Income security 366.0| 431.3| 519.3| 5475| 653| 880| 282 reserve.

Social security ..
Veterans benefits and services..

586.2| 6170 6805/ 7023| 309| 635 21.8

oos a7l oea tosal 118l ool 25 eOutlays for commerce and housing credit would

Administration of justice 412| 471| 533 557| 59| 62| 23 increase $257.7 billion in fiscal year 2009 and $21.3
General government. 174 203 219 244 29 15 2.6 . . . . e
Net interest 237.1| 252.8| 142.7| 1359| 156| -110.0| -6.9 billion in fiscal year 2010, reﬂectmg financial stabili-

Allowances
Undistributed offsetting receipts 2..

0.0 0.0 36| 109 0.0 3.6 73

2| 62| —o13| 3| ol 24l a zation efforts such as creating a reserve to cover

future financial stabilization costs as well as Federal

1. Allowances are included in budget totals to cover certain budgetary transactions that are expected to increase or

decrease outlays, receipts, or budget authority but are not reflected in the program details. Deposit Insurance Corporation and National Credit
2. Undistributed offsetting receipts are two categories of collections that are governmental in nature and that are not . .. . . .
credited to expenditure accounts: Receipts from performing business-like activities, such as proceeds from selling federal Unlon Adm]n]stratlon prem]um reprleves,

assets or leases; and shifts from one account to another, such as agency payments to retirement funds.
Source: Budget of the United States Government, Fiscal Year 2010.

NIPA Estimates

Table 7. Proposed Legislative and Program Changes in the Budget Fiscal year estimates
[Billions of dollars] Receipts. Total NIPA federal government current re-
Fiscal Year ceipts would decrease $177.2 billion in 2009 and would
2009 | 200 increase $249.4 billion in 2010 (table 8 and chart 2).
Recelpts The upturn results from increases in the tax base. (The
Current-services estimates ! 2,184.7| 2374.0
Plus: Proposed legislation excluding proposals assumed in the baseline 2. -28.0 -41.3
Expand net operating loss carryback for businesses .. -27.8 -35.7
Continue certain expiring provisions through calender 0.0 -6.3 .
Make research and experimentation tax credit permanent for bus 0.0 -3.1 Chart 2. Federal Government Current Recelpts
Modify upper income tax provisions -0.2 0.6
(F)!(‘el!'%rrm U.S. international tax system _8(1) Sg Billions of dollars
Equals: The budget 2,156.7 | 2,332.6 4,500 .
Il Other receipts
) ) ‘ Outlays 000 ] Current transfer receipts
Current-services estimates 3,801.4| 3,644.4 4, W Taxes on corporate income
Plus: Program changes excluding proposals assumed in the baseling 2...................... 196.5 -53.3 [ Taxes on production and imports
Nt et Bis| o1 [asoo| Elincomereceiptsonassets
Education, training, employment and social services .0 -39 [ Contributions for government social insurance
Energy 0.0 -05 [ Personal current taxes
Administration of Justice 0.0 -0.2 3.000
Medicare 0.0 -0.1 '
Health 0.0 0.3
Natural resources and environment 0.2 05
Agriculture 0.0 05 2,500
General science, space and technology 0.0 0.7
Transportation 0.0 0.7
Income Security 0.0 1.6
Community and Regional Development 0.0 29 2,000 |-
Veterans benefits and services 0.0 3.8
International Affairs 2.6 6.5
Commerce and housing Credit 257.7 21.3 1500
Other 0.0 0.2 ’
Equals: The budget 3,997.8| 3,591.1
Current-services surplus or deficit (-) -1,616.7| -1,2704 1,000
Proposed changes, receipts less outlays -224.5 12.0
Administration budget surplus or deficit (-) -1,841.2| -1,258.4
Addenda: 500
Net effect of adjustments to the Budget Enforcement Act current-services baseline.... 81.4 148.4
Adjustments to the baseline for receipt: -0.2 -18.4
Adjustments to the baseline for outlays 81.2 130.0 0 | | | | | | | | | |
99 2000 01 02 03 04 05 06 07 08 09* 10*
1. These current-services estimates reflect proposed adjustments to the Budget Enforcement Act current-services Fiscal years
baseline. For information on these adjustments, see “Budget Reform Proposals” in the Analytical Perspectives.
2. Consistent with the budget, the proposed legislation excludes budget reform proposals that are included in the base- . ) . .
line. *Estimates by Office of Management and Budget and Bureau of Economic Analysis
Source: Budget of the United States Government, Fiscal Year 2010.
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estimates of the tax base are based on the administra-
tion’s economic assumptions and do not include the
effects of proposed legislation.)

Expenditures. Total NIPA federal government cur-

Table 8. Sources of Change in NIPA

Federal Government Current Receipts
[Billions of dollars]

Change from preceding fiscal year
2008 2009 2010

Total receipts -325 -177.2 249.4
Due to tax bases -44.2 -264.9 236.6
Due to proposed legislation..............ccveveeeeririeeinninnns 0.0 271 -17.2
Current tax receipts -79.2 -312.1 182.2
Personal current taxes -32.2 -183.2 143.3
Due to tax bases -32.2 -183.1 1422
Due to proposed legislation ... 0.0 -0.1 11
Taxes on production and imports ... 44 06 5.8
Due to tax bases 44 0.0 7.6
Due to proposed legislation ...........c....ccoevuieeriieneinee 0.0 07 -1.8
Taxes on Corporate iNCOME .............uruumrrumnnivnscrsennnnes -52.7 -128.3 33.7
Due to tax bases -52.7 -100.6 50.2
Due to proposed legislation ... 0.0 -27.7 -16.5
Taxes from the rest of the world . 1.3 -1.2 -0.6
Contributions for government social insurance ................. 36.3 18.8 36.6
Due to tax bases 36.3 18.8 36.6
Due to proposed legislation ..........cc....coocumeeiienriinneinne 0.0 0.0 0.0
Income receipts 0N @SSELS ..........cccrerrrvereiieerserinenenes 53 97.4 39.2
Current transfer receipt 5.7 224 -4.4
Current surplus of government enterprises..............cc....... -0.4 -3.8 -4.1

Sources: Budget of the United States Government, Fiscal Year 2010 and the Bureau of Economic Analysis.
NIPA National income and product account

Table 9. Sources of Change in NIPA

Federal Government Current Expenditures
[Billions of dollars]

Change from preceding fiscal year

2008 2009 2010

Total current expenditures 183.3 438.9 286.6
Consumption expenditures 58.9 109.9 62.6
National defense 54.9 60.6 27.8
Pay raise and locality pay ... 0.0 58 5.1
Other 54.9 54.8 22.7
Nondefense 17.9 49.3 34.8
Pay raise and locality pay ".........cccveeemerrernneinennneiesinns 0.0 26 33
Other 17.9 46.7 31.4
Current transfer payments 116.6 280.4 162.3
Government social benefits to persons... 105.2 185.8 76.1
Social security 29.7 60.2 2241
Medicare 334 414 30.8
Supplemental security income..... 25 5.0 0.3
Earned income and other tax credits .. 4.6 0.0 05
Veterans benefits 6.6 6.7 55
Unemployment benefits 10.5 60.2 -16.9
Food Stamps 43 15.9 8.0
Other 22.8 -36 25.8
Government social benefits to the rest of the world... 0.3 0.4 0.2
Grants-in-aid to state and local governments 11.9 93.0 77.0
Health and hospitals -0.5 2.6 3.0
Income support, social security and welfare..................... 147 71.6 26.4
Medical care 37 60.3 26.6
Welfare and SOCial SEIVICES ...........uwruumrveenrrrinrrrinserienes 35 8.3 17

Other income support 76 3.0 -1.9
Education..........cccoveimeiirinenens 15 7.2 32.8
Housing and community services -1.6 35 0.8
Central executive, legislative and judicial activities 0.1 11 -0.9
Labor training and services -0.1 12 0.8
Other ..., 24 58 14.0
Other current transfer payments paid to the rest of the world -0.7 12 9.0
Federal interest paid........ 1.6 434 49.4
Subsidies. 6.0 5.2 12.2
Agriculture 1.5 -0.9 2.1
Housing.... 0.5 12 2.4
Other........ 3.9 4.9 7.8

1. Consists of pay raises and locality pay beginning in January 2009.
Source: Bureau of Economic Analysis.
NIPA National income and product account
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rent expenditures would increase $438.9 billion in fis-
cal year 2009 and $286.6 billion in fiscal year 2010
(table 9 and chart 3). The deceleration in 2010 reflects
decelerations in government social benefits, consump-
tion expenditures, and grants-in-aid to state and local
governments. Within social benefits, unemployment
benefits would turn down, and social security benefits
would decelerate. In contrast, federal interest paid and
subsidies would accelerate.

Quarterly pattern

BEA prepares seasonally adjusted quarterly NIPA esti-
mates of federal government current receipts and cur-
rent expenditures that are consistent with the federal
budget (table 10).

The quarterly estimates for 2009 and 2010 presented
here are extrapolated from the published estimates for
the first quarter of 2009, which were released on May
29, 2009. In general, because of the limited informa-
tion available to estimate quarterly patterns, the esti-
mates should be viewed as approximations that will be
superseded by more reliable quarterly estimates that
will be published in NTPA table 3.2.*

Receipts. The NIPA estimates of current receipts re-
flect the quarterly pattern of estimates that would re-
sult from enacted and proposed legislation, based on
the administration’s projected pattern of wages. The
NIPA estimates also reflect BEA’s methodology for de-
riving quarterly estimates of income tax payments and

4. The average of fiscal year quarters may not equal the fiscal year value.

Chart 3. Federal Government Current Expenditures

Billions of dollars
4,500

[ Other current transfer payments to the rest of the world
[] Subsidies

4,000

3.5001 I National defense consumption expenditures

[ Government social benefits
3,000

2,500 [+

2,000 | .l

1,500 [

1,000

500

99 2000 01 02 03 04 05 06 07 08 09 10*
Fiscal years

*Estimates by Office of Management and Budget and Bureau of Economic Analysis
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of “final settlements less refunds.”

Expenditures. The quarterly NIPA estimates of fed-
eral government current expenditures reflect the quar-
terly pattern that would result from enacted and
proposed legislation that would adjust pay for federal

Federal Budget Estimates June 2009

5. For details about the methodology, see Eugene P. Seskin, “Annual Revi-
sion of the National Income and Product Accounts,” SURVEY OF CURRENT

Busingss, 78 (August 1998): 29-31.

government employees and that would provide cost-
of-living increases for social security and other pro-
grams.

Net saving. The NIPA estimates of net federal gov-
ernment saving reflect the difference between receipts
and expenditures. Over the course of fiscal year 2009,
saving would decrease as a result of the impact of the
ARRA and a decline in the tax base. For 2010, saving
would decrease less, reflecting an increase in the tax

Table 10. NIPA Federal Government Current

[Billions of dollars; calendar year and

Calendar year Quarter
Fiscal year estimates ' Published 2 Estimated
Published ?|Estimated
2008 2009 2010
2008 2009 2010 2008 2009 | Il 1} \% | Il 1l v | Il 1l
Current receip 2,598.3 | 2,421.1| 2,670.5| 2569.3| 2,442.2| 2,672.5| 2,478.8| 2,595.7 | 2,530.3 | 2,374.7| 2,435.1| 2,474.1| 2,485.0 2,623.8 2,687.5| 2,733.9
Current tax receipts 15652 1,2433| 1,4254| 1526.8| 1,2325| 1,6349| 1436.0| 1565.0| 1,471.3| 1,313.9| 1,1742| 1,194.8| 1,247.1| 1,390.9| 1,465.2| 1,525.0
Personal current taxes 1,110.0| 926.8| 1,070. 935.0 999.8 979.0| 904.2| 912.9| 943.8| 1,041.1| 1,089.1| 1,129.6
Withheld income taxes 948.8| 907.0 905.5 964.7 9252 | 8857| 8986| 9126| 939.3| 958.7| 9767
Declarations and final settlements less refunds... 161.2 19.8 29.4 35.1 53.7 18.5 14.2 31.2| 101.8| 1304| 1529
Proposed legislation... -0.1 -0.1 . 0.0 -0.1 -0.1 -0.1 1.0 1.0 1.0
Other 19.8 295 537 18.6 14.3 31.3| 100.8| 129.4| 1519
Taxes on production and imports.... 102.0 102.6 97.2 89.7 98.8| 100.2| 100.0| 100.0| 1022| 104.8
Proposed legislation 0.7 0.2 0.0 0.9 0.9 -11 -1.1 -11 -1.1
Other 00| 101.9 97.0 89.7 97.9 99.2| 101.1| 101.1| 1033| 105.8
Taxes on corporate income 3275 199.2 186.4 2312 1571 167.8| 189.3| 2358| 259.9| 276.7
Federal Reserve Banks.. 31.6 25.7 25.9 26.4 25.2 25.3 26.6 28.1 29.7 31.6
Proposed [egislation ..o | covveeinrenenns 0.0 0.0 | covrevniree [ eerverenins [enmmreernes | e 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other s 316 25.7 25.9 329 285 31.6 376 26.4 25.2 25.3 26.6 28.1 29.7 31.6
Other corporate profit tax accruals..........c.coecrevenes 295.8 173.5 160.5| 289.6| 296.0| 281.7| 166.6| 2049| 131.9| 1425 1628| 207.7| 230.2| 2451
Proposed legislation =27.7 =27.7 00| -369| -369| -369| -442| -442| -442
Other 2958| 201.2 188.2| 2896| 296.0| 281.7| 1666| 204.9| 1689 179.4| 199.7| 252.0| 2744| 289.3
Taxes from the rest of the world...........c.coueverecinerirenns 15.8 14.6 14.0 15.3 14.8 15.2 16.5 14.0 14.0 14.0 14.0 14.0 14.0 14.0
Contributions for social iNSUrance..............coewerevnseivnenns 970.4| 989.2 9741| 968.9| 971.8| 9760 971.0| 969.5| 970.7| 9757 9805| 996.5| 1,005.8| 1,015.5
Old age, survivors, disability, and hospital insurance .. 868.0| 876.4 862.1| 864.7| 8673| 8710 8653| 8581| 858.8| 8634 8679| 876.4| 8851| 8944
Tax on wages and salaries (FICA, gross).................. 816.7| 824.0 809.6| 814.0| 816.1| 819.3| 8134| 8057| 806.5| 8109 8151 8230| 8315 8406
Proposed legislation 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Base increases 12 47 47 4.7 47 47 47 4.7 4.7
January 2009 1.2 47 47 47 47 47 47 47 47
JaNUArY 2010......cvvveereeersseeeessssseeessssennssnnnss | sovsesssssneeee | eeeeeeeeseee | 0.0 | ovseeereineens | cererrinenns 0.0 0.0 0.0
Other 816.7| 8229 804.8| 814.0| 816.1| 819.3| 8134| 8009| 801.7| 806.2| 8104| 8182 826.7| 8359
FICA Refunds. -25 -2.3 2.4 -25 -25 -25 -25 24 2.4 2.4 2.4 -2.1 -2.1 -2.1
Voluntary hosp . 29 3.1 32 3.0 3.0 3.1 3.1 3.1 32 3.2 33 33 33 33
Tax on self-employment earning: 50.8 51.6 517 50.2 50.7 51.1 51.3 517 516 517 51.8 52.3 52.4 525
Base increase 02 06 0.6 0.2 02 0.2 0.2 0.6 0.6 0.6 0.6 0.8 0.8 0.8
Other 50.6 51.0 51.1 50.1 50.5 51.0 51.1 51.1 51.0 51.1 51.2 51.4 51.6 51.7
Supplementary medical insurance . 51.0 53.8 54.2 51.4 51.6 51.7 51.9 53.9 54.1 54.3 54.5 56.3 56.6 56.9
Unemployment insurance 39.9 46.9 45.8 415 415 41.8 421 455 45.7 45.9 46.1 51.6 51.6 51.6
(0] R 115 12.0 12.0 114 114 115 116 11.9 12.0 12.0 12.0 12.2 124 125
Income receipts on assets 333| 1306 173.0 29.9 31.7 32.4 33.1 335| 2290| 2284| 2009| 181.0f 161.3| 138.0
INEEIESE IECRIPLS ...vvvvvveeeeeeevrseevis e sss e sensssss 223| 1245 162.1 217 21.9 224 228 231| 2184| 2175| 189.6| 1695 149.5| 1259
Rents and royalties....... 11.0 6.1 10.8 8.2 9.8 10.1 10.3 10.5 10.6 10.9 1.3 11 1.9 121
Current transfer receipts 425 65.0 65.0 39.4 40.0 22.4 55.6 60.3 63.4 76.6 59.7 59.6 59.8 60.4
From business 23.3 46.2 47.7 21.7 22.0 43 374 424 45.8 59.5 43.1 434 435 43.6
FIOM PEISONS ...ovvvevrevreriesseciesssseeesssssssessssssssnsssss 19.2 18.8 17.3 17.7 18.0 18. 18.2 17.9 17.6 171 16.6 16.2 16.3 16.7
Current surplus of government enterprises.............coeee.... =31 -7.0 -2.3 -05 -0.6 -0.1 -0.7 24 -2.1 -14 -32 -4.2 -4.7 -4.9
Postal Service 4.2 -8.0 -4.4 27 2.9 -25 -3.3 -5.0 -4.5 -3.4 -4.8 -5.0 -5.0 -4.9
Federal Housing Administration.. 32 26 4.0 34 37 4.0 43 4.1 4.0 3.9 3.9 4.0 4.0 4.0
Tennessee Valley Authority. 0.8 1.6 3.5 24 25 2.6 26 3.0 3.3 3.6 3.9 4.2 43 43
Other -3.0 -3.2 -5.3 -36 -39 42 4.3 45 -4.9 -5.5 6.2 -75 -8.0 -8.3
Current expenditures ... 3,063.8 | 3,502.7 3,504.1| 3,003.2| 3,128.4| 3,139.8| 3,105.9| 3,205.2 | 3,534.6| 3,646.3| 3,630.3| 3,663.9| 3,668.4| 3,704.9
Consumption expenditures 915.0| 1,025.0 . 1,041.2| 898.0| 9182| 9542| 9575| 960.1| 1,038.6| 1,083.0| 1,083.3| 1,071.9| 1,076.4| 1,092.5
National defense 624.1 684.7 . 689.3| 6138| 629.0| 659.6| 656.6| 6524 6749| 717.7| 7123| 707.2| 710.0| 7185
Pay raises and locality pay ........ 5.8 .9 7.8 7.8 7.8 7.8 7.8 12.0 12.0 12.0
January 2009.........cvernierirerenenenee 5.8 . 7.8 7.8 7.8 7.8 7.8 7.8 7.8 7.8
January 2010 3.2 4.2 4.2 4.2
OtNET et 624.1 678.9| 7016 639.7 681.6| 6138| 629.0| 659.6| 656.6| 6447 667.1| 7099| 7045| 6952 698.1| 706.6
Nondefense 2909| 340.3| 375.0 292.2 351.9| 2842| 2892| 2945| 3009| 3077 3637| 365.3| 371.0| 3647 366.4| 374.0
Pay raises and locality pay 26 6.0 35 34 3.4 35 35 6.6 6.9 6.9
January 2009 26 35 35 34 34 35 35 35 35 35
January 2010 2.4 31 33 3.3
Other 290.9| 3376| 369.1 292.2 3485 2842| 2892 2945| 3009| 3043 360.3| 361.8| 3675 3582 359.5| 367.1
Current transfer payments 1,783.4| 2,063.8| 2,226.2| 1,806.4| 2,1158| 1,729.2| 1,860.1| 1,794.9| 1,841.5| 1,949.5| 2,139.8| 2,194.0| 2,179.8| 2,209.0| 2,190.2| 2,189.1
Government social benefits 1,359.6| 1545.8| 1,622.2| 1,382.3| 1,562.1| 1,305.3| 1,443.1| 1,376.5| 1,404.2| 1,486.3| 1,591.4| 1590.7| 1,579.9| 1,597.4| 1,595.9| 1,594.4
To persons 1,355.7| 1541.5| 1,617.6| 1,378.6| 1,558.0| 1,301.7| 1439.4| 1372.7| 1,400.4| 1,4826| 1,587.4| 1586.4| 1,5755| 1,593.1| 1,591.4| 1,589.6
Social Security. 597.3| 6575| 679.6 605.6 6732| 5974| 6032 6089| 6130| 6521 697.3| 668.6| 6746 679.4| 6823 6832

1. The fiscal year estimates are the sum of quarterly estimates that are not seasonally adjusted and that are consistent

with the budget proposals.

2. These estimates are published in the NIPA tables 3.2 and 3.9.5 in this issue.

3. Most transportation grants-in-aid to state and local governments are classified as capital transfers paid (see
addenda), but water and railroad transportation grants are still classified as current-account transactions.


http://www.bea.gov/scb/pdf/NATIONAL/NIPA/1998/0898niw.pdf
http://www.bea.gov/scb/pdf/NATIONAL/NIPA/1998/0898niw.pdf
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base and slower growth in spending for social benefits
and consumption expenditures.

Translation into a NIPA Framework
BEA uses a detailed analytical process to translate
federal budget receipts and outlays into a NIPA
framework.

Receipts and Expenditures
quarters at seasonally adjusted annual rates]

Receipts

Fiscal year budget data for receipts are supplemented
by information on the effects of budget proposals from
the Department of the Treasury’s Office of Tax Analysis
and information included in the budget’s Appendix.®

6. See Appendix: Budget of the United States Government, Fiscal Year 2010.

Calendar year Quarter
Fiscal year estimates ' Published 2 Estimated
Published 2| Estimated
2008 2009 2010
2008 2009 2010 2008 2009 | Il 1l % | I 1l \% | I I
Regular 597.3| 630.1| 643.0 605.6 636.6| 597.4| 6032| 6089| 6130/ 6156| 660.8| 632.1| 638.1| 6429| 6458 646.6
Benefit increase! 274 36.5]... . 36.5 36.5 36.5 36.5 36.5 36.5 36.5
January 2009 274 36.5 | | 8365 | [ [ [, 36.5 36.5 36.5 36.5 36.5 36.5 36.5
January 2010 0.0 0.0 0 0.0
Medicare 4527| 4941 5249 452.7 . . 460.1| 468.8| 480.3| 491.2| 500.7| 5082| 5147 519.3| 521.9
Unemployment benefits............c.co..ceuumrviviicnriiinnns 422 1024 85.5 52.7 . . 59.5 71.0 953 1139| 1183 95.5 83.6 772 74.4
Veterans benefit 435 50.2 55.7 45.0 . . 45.3 45.9 48.6 52.1 53.0 53.8 55.0 56.3 57.6
Railroad retirement 10.3 10.9 10.9 10.1 ) . 10.1 10.1 10.6 10.9 11.0 10.8 10.7 10.6 10.6
Military medical insurance.. . 7.4 8.5 8.8 74 8.9 7.2 74 7.5 75 7.7 8.7 9.6 9.4 9.0 8.4 8.1
Food stamps 34.6 50.5 58.5 375 56.0 339 35.8 384 41.9 455 53.9 62.6 61.8 60.3 58.4 55.4
Black lung benefits 05 05 05 0.5 05 05 0.5 05 05 05 0.5 05 05 0.5 05 0.5
Supplemental security income 38.6 43.6 439 38.8 451 385 39.1 386 39.0 415 45.3 474 46.2 442 425 417
Earned income and other tax credits .. . 60.8 72.5 96.2 56.1 62.2 56.1 56.1 56.1 56.1 54.4 64.7 64.7 64.7 85.8 85.8 85.8
All other 67.8 50.9 53.2 722 48.7 40.2| 1543 477 46.6 46.1 48.8 50.0 49.9 49.9 50.1 50.5
To rest of the world 39 43 45 37 4.1 37 38 37 3.8 37 4.0 44 45 43 44 48
Grants-in-aid to state and local governments................ 3882 481.1| 558.1 388.3 5162| 379.9| 384.4| 386.6| 4023| 436.3| 5032 5629| 5583| 556.1| 5529 549.6
Central executive, legislative, and judicial activities... 25 3.6 2.7 2.8 3.7 2.7 3.1 25 2.7 2.7 3.8 49 3.6 29 23 1.9
Space 0.7 05 0.5 0.8 0.5 0.6 0.7 0.6 1.2 0.7 0.4 0.3 0.5 0.6 07 0.8
National defense 4.1 59 9.8 39 7.0 37 338 42 4.0 36 6.5 8.9 9.3 9.2 10.1 10.6
Civilian safety 6.2 7.7 95 5.1 8.0 4.9 5.4 53 47 3.1 741 12.6 9.3 8.9 8.6 8.3
Education 41.7 49.0 81.7 4.7 54.5 425 39.4 42.0 42.8 37.2 51.6 59.6 69.5 787 837 91.1
Health and hospitals 28.1 30.8 33.7 29.2 322 29.9 29.3 277 29.7 31.2 31.8 326 33.3 33.6 34.4 35.2
Income support, social security and welfare ... 2729| 3445| 3710 276.2 3672 2674 2749| 2744| 2882| 329.1 361.3| 3933| 3850| 375.8| 3654| 353.1
Disability 1.9 2.1 241 1.9 2.0 1.9 1.9 1.9 2.0 2.0 2.1 2.0 2.0 241 2.0 241
Unemployment insurance... 35 5.3 6.0 35 6.0 3.7 3.4 3.1 3.8 3.4 5.8 8.1 6.7 6.2 5.7 5.2
Medical care (Medicaid) . 1941 2544| 281.0 197.2 2768| 190.8| 197.0| 197.9| 2033| 2452| 2720 296.9| 293.0| 2859| 277.6| 2674
Welfare and social services 68.6 76.9 785 69.1 78.1 67.4 68.9 67.6 72.5 73.0 77.3 824 79.9 78.7 77.6 76.2
Other income support ... 49 59 33 45 42 37 37 39 6.6 5.4 4.1 39 34 2.9 24 2.1
Veterans benefits and services 0.7 0.8 0.9 0.6 0.8 0.7 0.7 07 0.6 0.6 0.8 0.9 0.8 0.8 0.9 0.9
Housing and community services 18.2 21.7 22.6 171 23.7 176 15.4 17.5 18.0 14.9 235 29.9 26.5 21.9 21.0 20.3
Recreational and cultural activities. 0.5 0.4 0.5 0.4 0.4 0.4 0.4 0.5 0.4 0.4 0.4 0.5 0.4 0.4 05 0.5
Energy 1.2 22 9.7 1.4 29 14 1.4 1.3 1.5 31 27 19 37 8.1 11.9 15.1
Agriculture 25 29 38 11 22 1.3 1.2 0.9 0.9 1.1 1.9 28 29 2.9 27 25
Natural resources.... 5.1 54 5.1 47 54 40 53 5.0 45 46 54 6.0 56 52 48 44
Transportation ® 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Economic development, regulation and services 0.3 1.2 1.3 0.6 12 0.3 0.6 0.8 0.8 16 1.1 11 12 1.2 1.2 1.3
Labor training and services 34 46 5.4 2.7 55 2.6 29 3.0 2.3 25 49 76 7.0 5.9 48 36
Other current transfer payments paid to the rest of the
world 35.6 36.9 45.9 35.9 385 44.0 326 31.9 35.0 26.8 45.2 40.3 416 55.5 414 45.0

Federal interest paid 3142| 357.6| 407.0 308.2 286.0| 329.4| 302.3| 342.6| 2585| 247.1| 2929| 304.3| 299.9| 3146| 3325| 3534

Subsidies 51.2 56.3 68.6 47.7 61.1 46.6 47.8 48.2 48.3 485 63.3 65.1 67.3 68.4 69.3 69.9
Agricultural 145 13.6 15.7 13.9 13.9 135 14.0 14.2 139 13.3 134 13.8 15.0 15.5 15.8 16.0
Housing 29.8 31.0 334 30.4 31.6 30.2 30.4 305 30.4 30.8 31.2 31.8 326 332 337 34.2
Other 6.8 1.7 19.4 35 15.6 29 35 35 41 44 18.7 195 19.7 19.7 19.7 19.7

Less: Wage accruals less disbursements ... 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Net federal government saving...................... -465.5 | -1,081.6 |-1,118.8 -525.0| -1,061.9| -330.7| -649.6| -544.0| -575.6| -830.4|-1,099.6|-1,172.2|-1,145.3 -1,040.1| -980.9| -971.0

Addenda:

Gross investment 135.0| 1512 156.6 140.0 152.0| 1285| 138.0| 143.9| 1495| 142.0| 1555| 1554| 155.3| 1535| 159.1| 156.4
National defense . 912 1048| 1076 95.2 106.5 86.1 94.3 99.9| 100.4 95| 1108 111.6| 106.9| 1052| 1105| 107.8
Nondefense 438 46.3 49.0 44.8 45.6 424 437 44.0 491 455 447 438 48.4 48.3 487 48.6

Consumption expenditures and gross investment............. 1,050.1| 1,176.1| 1,244.1 1,071.9| 1,193.3| 1,026.5| 1,056.1| 1,098.0| 1,107.0| 1,102.1| 1,194.1| 1,238.3| 1,238.6| 1,225.4| 1,235.5| 1,249.0
National defense 7153 7895| 820.1 734.9 7958| 699.9| 7233| 759.5| 757.0| 7489| 7857| 8293 819.2| 8124| 8205| 826.3
Nondefense 334.8| 386.6| 424.0 337.0 3975| 3266| 3329| 3385| 3500/ 3532| 4084| 409.1| 419.4| 4130| 4150| 422.6

Total receipts ..... 2,6269| 2,447.1| 2,690.0| 2597.5| 24639 2,701.7| 2,508.7| 2,6235| 2,556.2| 2,399.1 | 2,458.0| 2,495.3| 2,503.2| 2,640.9| 2,703.9| 2,750.2
Current receipts 2,598.3| 2,421.1| 2,6705| 2,569.3| 2442.2| 2,672.5| 2,478.8| 2,595.7 | 2,530.3| 2,374.7 | 2,435.1| 2,474.1| 2,485.0| 2,623.8| 2,687.5| 2,733.9
Capital transfer receipts 28.6 26.1 19.6 28.2 217 29.2 29.8 278 25.9 244 22.9 21.2 18.2 17.0 16.4 16.2

Total expenditures 3,161.8| 3,853.7| 3,9734| 3247.2| 38264 | 3,095.5| 3,144.4| 3251.0| 3,498.1| 3,532.8| 3,912.0| 4,040.9| 3,820.0| 3,848.3| 3,854.5| 3,880.9
Current expenditures 3,063.8| 3,502.7| 3,789.3| 3,094.3| 3504.1| 3,003.2| 3,128.4| 3,139.8| 3,105.9| 3,205.2| 3,534.6| 3,646.3| 3,630.3| 3,663.9| 3,668.4| 3,704.9
Gross government ir 1t 1350 151.2| 156.6 140.0 1520| 1285| 138.0| 143.9| 1495| 1420 1555| 1554| 1553| 1535| 159.1| 156.4
Capital transfer payments . 90.3| 341.6| 156.9 157.8 296.4 86.4 87.5 93.2| 364.1| 307.9| 3482 3665| 1629| 159.7| 156.7| 150.1
Net purchases of nonproduced assets -102| -17.3 -0.9 -27.0 -0.7 =77 -92.6 -6.6 -0.9 -0.6 -0.6 -0.6 -0.9 -0.9 -0.9 -0.9
Less: Consumption of fixed capital. 1172 1244| 1285 117.9 1254 | 1150 1169| 119.2| 1205| 1217| 1256| 126.7| 1276 127.9| 1288| 129.7

Net lending or net borrowing (-) -534.9|-1,406.5|-1,283.3 -649.7| -1,362.5| -393.8| -635.8| -627.4| -941.9(-1,133.6 |-1,454.0|-1,545.5|-1,316.9 |-1,207.5|-1,150.6 |-1,130.7

4. Gross investment consists of general government and government enterprise expenditures for fixed assets; inventory
investment is included in federal government consumption expenditures.

Nore. Fiscal year estimates differ from the estimates in Budget of the United States Government, Analytical Perspec-
tives: Fiscal Year 2010 because of additional data received after the budget was released.

Sources: Budget of the United States Government, Fiscal Year 2010 and the Bureau of Economic Analysis.
FICA Federal Insurance Contributions Act

NIPAs National income and product accounts

SECA Self-Employment Contributions Act
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Treatment of Financial Stabilization Programs

For fiscal years 2009 and 2010, the differences between
NIPA (negative) net saving and the budget deficit are
unusually high, reflecting the differing treatments of the
financial stabilization measures taken by the federal gov-
ernment.

Through the Troubled Asset Relief Program (TARP),
the Department of Treasury has injected capital into
banks and other financial institutions by purchasing pre-
ferred stock and warrants and providing asset guarantees.
The TARP has also provided loans and other support to
the automotive industry.

TARP loans and equity transactions are recorded in the
budget on a credit basis as required by the Federal Credit
Reform Act of 1990. Under credit reform, most cash
flows for loans and loan guarantee programs are
excluded from budget outlays. However, the budget rec-
ognizes an outlay calculated as the estimated subsidy
value of direct loans, loan guarantees, and TARP equity
purchases at the time of the loan or purchase; this outlay
is recorded in a budget program account. The budget
documents contain a nonbudgetary financing account
that records the cash flows of loans and loan guarantees
between the federal government and the public in order
to show the financing effects of these programs; these
transactions do not affect budget outlays. These flows
include loans and loan guarantee obligations and offsets,
such as principal repayments, subsidy costs, and interest.

In the NIPAs, loan disbursements and repayments and
equity purchases and sales are normally excluded because
these transactions are considered exchanges of financial
assets, which are recorded in the flow of funds accounts.!
The NIPAs include interest and dividends because they
represent the income earned on assets. For loans, the
NIPAs do not include the subsidy cost recognized by the
budget because the borrower’s liability is for the full
amount of the loan. For certain transactions related to
government capital injections, BEA does record the
implied subsidy cost of equity purchases as capital trans-
fers in the NIPAs; capital transfers do not affect GDP or
net government saving, but they do reduce net govern-
ment lending or borrowing.

Coverage differences arise between the NIPAs and the
budget because of the differing treatments of these credit
programs. To make the necessary NIPA coverage adjust-
ments, BEAs reconciliation tracks the relationship
between budgetary program and financing accounts for
credit programs. This reconciliation affects several cover-

1. For information on the relationship between the NIPAs and the
Federal Reserve Board’s flow of funds accounts, see Charlotte Anne
Bond, Teran Martin, Susan Hume MclIntosh, and Charles Ian Mead,
“Integrated Macroeconomic Accounts for the United States,” SURVEY OF
CurreNnt Business 87 (February 2007): 14.

2. For more information, see “The 2008 Financial Crisis and the
National Accounts,” SURVEY 89 (February 2009): 7.

age adjustments seen in table 3, specifically financing dis-
bursements from credit programs, capital transfers, loan
disbursements less loan repayments and sales, and “other”
financial transactions.

For loans and loan guarantee programs, including
those in the TARP, the cash flows shown in the nonbud-
getary financing accounts in the budget are recorded in
the coverage line financing disbursements from credit pro-
grams; financing disbursements are net of subsidy costs
and interest transactions. Interest transactions included
in the nonbudgetary financing accounts do not affect
budget outlays, but they are included in NIPA receipts.
The amount of financing disbursements plus the subsidy
costs and interest adjustments for loans and loan guaran-
tee payments are recorded in the line loan disbursements
less loan repayments and sales. In this case, the net of
financing disbursements from credit programs and loan dis-
bursements less loan repayments and sales will leave a cov-
erage adjustment equal to the subsidy costs and interest.?

For the TARP equity program, equity purchases classi-
fied in the budget as nonbudgetary financing disburse-
ments are recorded in the coverage line financing
disbursements from credit programs. For TARP equity
transactions, the implied subsidy costs, which are shown
as outlays in the budget, are included in BEA’s capital
transfers. Therefore, the “other” financial transactions
coverage adjustment shows the amount of financing dis-
bursements less the subsidy costs and dividends.

The Treasury has also provided support for the hous-
ing market by purchasing preferred stock of the govern-
ment sponsored enterprises Fannie Mae and Freddie
Mac. The budget records these transactions as outlays,
while BEA records a portion of these outlays as a capital
transfer that represents BEA’s estimated subsidy cost of
the equity purchase.

Other actions in support of financial stabilization
cause differences between the NIPAs and the budget.
Deposit insurance transactions of the Federal Deposit
Insurance Corporation and the National Credit Union
Administration are recorded on a cash basis in the bud-
get. Of these transactions, the NIPAs exclude insured
deposit payouts less recoveries; this difference with the
budget is recorded as deposit insurance in table 3. Premi-
ums collected are included in the NIPAs as current trans-
fer receipts from business.

3. These interest and dividend transactions are then moved to the
receipts side of the NIPAs by a netting and grossing adjustment.

4. In the budget, an equity purchase outside of TARP is recorded in its
entirety as an outlay; however the administration plans to review this
treatment. See the box “Acquisition of Financial Assets” in Analytical
Perspectives: Budget of the U.S. Government Fiscal Year 2010, (Washing-
ton, DC: U.S. Government Printing Office, 2009): 218.

June 2009
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These data are translated into the following major
components of the NIPA federal government current
receipts: current tax receipts, contributions for gov-
ernment social insurance, income receipts on assets,
current transfer receipts, and current surplus of gov-
ernment enterprises. Quarterly projections are based
on the economic assumptions from the federal budget.
When monthly and quarterly NIPA estimates are re-
leased by BEA, these initial quarterly projections of re-
ceipts are reevaluated and revised to incorporate newly
available data from the Department of the Treasury in-
cluding the Monthly Treasury Statement of Receipts
and Outlays of the United States Government.”

Outlays

Fiscal year budget outlays are organized by appropria-
tion in the federal budget’s Appendix. These data and
supplemental data from the Office of Management and
Budget are used to allocate federal budget outlays to
the following NIPA categories: current transfer pay-
ments, interest payments, subsidies, and consumption
expenditures and gross investment.® The quarterly
projections are mainly derived by interpolation from
fiscal year projections.

7. Department of the Treasury, Financial Management Service, Monthly
Treasury Statement of Receipts and Outlays of the United States Government
(Washington, DC: U.S. Government Printing Office); www.fms.treas.gov/
mts.

8. Outlays by program are first adjusted for coverage (for example, for the
treatment of federal employer retirement plan transactions) and for netting
and grossing (for example, supplemental medical insurance premiums).
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When BEA releases its quarterly NIPA estimates, the
fiscal year relationships derived from the budget data
are used to allocate the spending that is detailed in the
Monthly Treasury Statement of Receipts and Outlays of
the United States Government. Supplemental data are
also used. A detailed reconciliation of defense con-
sumption expenditures and gross investment with out-
lays is prepared, using extensive financial, delivery, and
other information from the Department of Defense. In
order to prepare seasonally adjusted estimates of non-
defense consumption expenditures and gross invest-
ment, data from the budget are used to extrapolate
portions of nondefense expenditures (for durable
goods, “other nondurable goods,” services, and equip-
ment) for which there are no quarterly source data.
These extrapolated estimates of expenditures incorpo-
rate quarterly data for certain expenditures, such as
those for construction from the Census Bureau and for
compensation from the Office of Personnel Manage-
ment and the Bureau of Labor Statistics.

Updated estimates

BEA’s initial quarterly projections of federal govern-
ment receipts and expenditures that are presented in
this article will likely differ from later estimates. The
initial estimates are prepared from budget data, which
are based on various economic assumptions about the
budget year. These estimates are then updated during
the year as new laws are enacted, as actual spending oc-
curs, as economic conditions change, and as more
source data become available.


www.fms.treas.gov/mts
www.fms.treas.gov/mts
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NIPA Estimates of the Federal Sector and the Federal Budget Estimates

The Bureau of Economic Analysis (BEA) prepares estimates of

the federal sector in the framework of the national income and

product accounts (NIPAs). Unlike the federal budget, which is a

financial plan of the government, the NIPA federal estimates

are designed to facilitate macroeconomic analyses of the effects
of federal government activity on economic activity.!

The NIPA estimates differ from the budget for three primary
reasons:

o Coverage. These adjustments are necessary because certain
transactions that are included in the budget are excluded
from the NIPAs (and vice versa).

o Netting and grossing. These adjustments are necessary
because certain transactions are recorded as offsets to outlays
in the budget but are recorded as receipts in the NIPAs.

« Timing. These adjustments are necessary because in the bud-
get, most receipts and outlays are recorded on a cash basis,
while in the NIPAs, some transactions are recorded on an
accrual basis.

Unlike the federal budget estimates, the NIPAs distinguish
current transactions from capital transactions. Current trans-
actions for production, for income, and for consumption are
presented in the summary NIPA accounts 1-5, and capital
transactions for the acquisition and disposal of nonfinancial
assets are presented in summary NIPA accounts 6 and 7.2
Because of this organization, the following types of transac-
tions are not included in NIPA federal government current
receipts and current expenditures but are shown in account 6
and as items in NIPA table 3.2:

« Government investment in fixed assets. In the NIPAs, gov-
ernment consumption expenditures exclude investment in
fixed assets and include consumption of fixed capital, a
depreciation charge on fixed assets that are used in produc-
tion.

o Transfers involving the acquisition or disposal of assets. In
the NIPAs, these transactions are classified as capital transfer
receipts and payments and are presented in the domestic
capital account.® Capital transfers include certain investment
grants-in-aid to state and local governments, investment
subsidies to businesses, lump-sum payments to amortize the
unfunded liability of the Department of Defense Medicare-
Eligible Retiree Health Care Fund and the Postal Service
Retiree Health Benefits Fund, implied subsidy costs of finan-

1. For a comparison, see tables 4 and 5 and NIPA table 3.18B. See also
“National Income and Product Accounts” in Analytical Perspectives: Budget of
the U.S. Government, 207-212.

2. Current transactions are presented in the “Domestic Income and Product

Account,” “Private Enterprise Income Account,” “Personal Income and Outlay

Account,” “Government Receipts and Expenditures Account,” and “Foreign
Transactions Current Account.” Capital transactions are presented in the
“Domestic Capital Account” and the “Foreign Transactions Capital Account.”
See “Summary National Income and Product Accounts,” SURVEY OF CURRENT
Busivess 88 (August 2008): 30-31. The federal government components of the
domestic capital account are often shown as addenda in tables presenting fed-
eral government current receipts and expenditures.

3. The flow of funds accounts of the Federal Reserve Board present detailed
information on the acquisition and disposal of financial assets and liabilities by
U.S. economic sectors, including the federal government.

cial stabilization equity purchases, and estate and gift taxes.
 Transactions involving nonproduced assets. In the NIPAs,

purchases and sales of nonproduced assets, such as land and

the radio spectrum, are reflected in “capital account transac-
tions (net)” in the domestic capital account.

The NIPA estimates also differ from the budget estimates
because of the scope and coverage of the federal government
sector. Examples include the following:

o Retirement plans. Government employee contributions to
retirement plans are included in budget receipts, but they are
excluded from NIPA current receipts because they are
included in personal income as part of the income of
employees. Similarly, federal employee retirement benefits
are included in budget outlays, but they are excluded from
NIPA current expenditures because the benefits are paid
from assets that represent equity belonging to the personal
sector.

o Other differences. The NIPA federal government sector
excludes certain transactions with the residents of Puerto
Rico and the U.S. Territories and with the Federal Commu-
nication Commission Universal Service Fund.*

Receipts

For most years, the differences between NIPA current receipts
and budget receipts primarily reflect capital transfers received,
supplementary medical insurance premiums, and personal and
business current transfer receipts. (Personal and business cur-
rent transfer receipts are classified as receipts in the NIPAs, but
some are netted against outlays in the budget.)

Expenditures

For most years, the differences between the two measures pri-

marily reflect capital transfers paid, federal employee retire-

ment plan transactions, personal and business current transfer
receipts, and net investment.

In the NIPAs, budget outlays for national defense and nonde-
fense are reflected in both consumption expenditures and gross
investment. For national defense, the budget outlays differ
from the NIPA estimates for several reasons:

o The NIPA measure includes general government consump-
tion of fixed capital.

o The NIPAs include cash payments to amortize the unfunded
liability for military and civilian retirement benefits as
defense consumption expenditures; the budget records these
payments as intergovernmental transactions.

o NIPA expenditures are recorded on a delivery (accrual) basis,
and budget outlays are recorded on a cash basis; thus, in the
NIPAs, all work in progress except ships and structures are
included as part of change in private inventories.

4. The NIPA treatment of federal government transactions with the territories
will be changing with the release of the 2009 comprehensive NIPA revision in
July 2009. See Eugene P. Seskin and Shelly Smith, “Preview of the 2009 Com-
prehensive Revision of the NIPAs: Changes in Definitions and Presentations,”
SurvEY 89 (March 2009): 15-16.



http://www.bea.gov/scb/pdf/2008/08%20August/NIPA%20Tables/0808nipas_summary.pdf
http://www.bea.gov/scb/pdf/2009/03%20March/0309_nipa_preview.pdf
http://www.bea.gov/scb/pdf/2009/03%20March/0309_nipa_preview.pdf
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U.S. Travel and Tourism Satellite Accounts for

2005-2008

By Eric S. Griffith and Steven L. Zemanek

HE TRAVEL and tourism industry—as measured

by the real output of goods and services sold di-
rectly to visitors—shrank in 2008 for the first time in 7
years, according to the most recent statistics from the
travel and tourism satellite accounts of the Bureau of
Economic Analysis (BEA). Reflecting the broader eco-
nomic downturn, real direct output decreased 1.8 per-
cent in 2008, compared with increases of 1.1 percent in
2007 and 2.9 percent in 2006.! This was the first con-
traction since 2001. In addition, employment declined
for the first time since 2003, decreasing less then 0.1
percent in 2008 after increasing 1.1 percent in 2007
and 1.4 percent in 2006.

Other highlights from the travel and tourism satel-
lite accounts include the following:

eReal output slowed or turned down in 12 of 24
commodities in 2008, including both domestic and
international passenger air transportation, gam-
bling, and food and beverage services.

eInbound tourism grew 14.2 percent in 2008, and
outbound tourism grew 7.4 percent. As a result, net
exports of travel and tourism increased to a record
surplus of $24.9 billion in 2008 from a $15.8 billion
surplus in 2007.

e Prices for tourism goods and services increased for
the sixth consecutive year in 2008, increasing 5.2
percent after increasing 3.5 percent in 2007.

This update of the travel and tourism accounts
revises statistics of output and employment for
2005-2008. It incorporates detailed data from the most
recent annual input-output (I-O) tables of the U.S.
economy, which are available through 2007, and sum-
mary statistics from the national income and product
accounts (NIPAs) through 2008. The travel and tour-
ism accounts are available on the BEA Web site at
www.bea.gov; see the box “Data Availability.”

The remainder of this article includes a discussion
of trends in travel and tourism output and prices, the
composition of tourism demand, and tourism value
added and employment, followed by the core travel
and tourism account tables.

1. All measures of travel and tourism activity not expressly identified as
being in “real” terms are current-dollar estimates.

Trends in Output and Prices

Real output

Contraction. The 1.8 percent decline in real direct
travel and tourism output in 2008 was widespread. The
overall downturn reflected faster declines in domestic
passenger air transportation (11.8 percent in 2008,
compared with 1.8 percent in 2007), gasoline (5.7 per-
cent, compared with 0.1 percent), and gambling (8.8
percent, compared with 0.4 percent) (table A). In addi-
tion, international passenger air transportation turned
down, falling 0.3 percent in 2008 after rising 7.0 per-
cent in 2007. Food and beverage services also turned
down, falling 0.5 percent after rising 0.9 percent. These
2008 declines were offset partially by a sharp accelera-
tion in domestic passenger water transportation (10.3
percent in 2008, compared with 1.0 percent in 2007)
and an upturn in automotive repair services (0.4 per-
cent, compared with a decline of 4.3 percent).
Contributions. Transportation contributed most to
the 1.8 percent decline in real travel and tourism out-
put, accounting for 1.48 percentage points of the over-

Table A. Annual Growth in Real Output
by Tourism Commodity in 2003-2008

[Percentage change from preceding period]

Commaodity 2003 | 2004 | 2005 | 2006 | 2007 | 2008

All tourism goods and SErvices ...............ccc.uwrerrnreirenees 3.1 62| 26| 29| 11| -18
Traveler accommodations 34| 37| 28| 44 3.1 1.6
Food and beverage services 44| 55| 52| 36| 09| -05
Transportation 29| 93| 53| 36| 22| -03
Passenger air transportation..............ccccceevevunne 33| 106 13| 06 16| -741
Domestic passenger air transportation services ... 68| 78| -45| -36| -18|-11.8
International passenger air transportation services ...... -43| 174| 138| 83| 70| -03

Al other transportation-related commodities . 41 25| 22| 04| -16
Passenger rail transportation services ....... . 85| -100| 19| 37| 52
Passenger water transportation services ... 20.7| 405| -15| 56| 10| 103
Intercity bus services 16.3| 64| 42| -110] 39| 17
Intercity charter bus services................c..... -37| 40| -48| 6.7|-170 -33
Local bus and other transportation services.... -2.6 15| 1241 46| 57| 69
Taxicab services -9.0| 40| 94| 11.7] 81 3.0
Scenic and sightseeing transportation services .... . 32| 24| 09| 04 12
Automotive rental and leasing 90| 35| -03 19| -14
Other vehicle rental and leasi 155| 17.8| 33| 21| -32
Automotive repair services .... -64| 31| -02| 43| 04
Parking 120/ 04| 23| -38| 60| -47
Highway tolls 81| -08| -7.8|-108| 59| -5.0
Travel arrangement and reservation services................ 49| 26| 56| 15| 15| 17
Gasoline -45| 20 12| 37, 01| -57
Recreation, entertainment, and shopping 47 7.3 15 3.1 00 -1.4
Recreation and entertainment 55| 48| 04| 20| 06| -29
Motion pictures and performing arts. 23| 35| -31 01 17| -17
Spectator sports 26| 61| -37| 26| -6.1 0.2
Participant sports 13 1.0 14| 33| 27 14
Gambling 93| 99| 23| 42| -04| -88

Al other recreation and entertainment 56 -1.1 02| -22| 57| 4.0
Nondurable PCE commodities other than gasoline.. 53| 99| 341 47 04| -10

PCE Personal consumption expenditures



26

all decrease in 2008 (tables B and C). Recreation,
entertainment, and shopping accounted for 0.49 per-
centage point of the decline. While the growth in trav-
eler accommodations decelerated, it was still positive
and partially offset the sector’s overall decline; it added
0.28 percentage point against the total decrease in 2008
(chart 1).

Table B. Contributions to Growth in Real Tourism Output
by Tourism Commodity in 2003-2008

[Percentage points]
Commodity 2003 | 2004 | 2005 | 2006 | 2007 | 2008
All tourism goods and Services ... 3.14| 6.23| 265 290 1.05| -1.77
Traveler accommodations 058| 0.64| 048 0.71| 0.55| 0.28
Food and beverage Services ... 0.73| 093] 086| 0.60| 0.15| -0.08
Transportation 0.33| 249| 0.76| 0.62| 0.34|-1.48
Passenger air transportation 050( 1.57| 0.19| 0.09| 0.23|-1.11
Domestic passenger air transportation services . 0.69| 0.82| -0.47| -0.35| -0.17 | -1.07
International passenger air transportation services -020| 0.75| 0.66| 044| 0.39| -0.03
All other transportation-related commodities -0.16| 093| 057 0.52| 0.11| -0.38
Passenger rail transportation services... 0.01| 0.02]-0.02| 0.00f 0.01| 0.1
Passenger water transportation services 0.07 0.13

Intercity bus services
Intercity charter bus services

Local bus and other transportation services -001| 001| 0.08| 0.02| 0.03
Taxicab services -0.06| -0.02| 0.05| 0.07| 0.05| 0.02
Scenic and sightseeing transportation services ..

Automotive rental and leasing ....
Other vehicle rental and leasing.
Automotive repair services

U.S. Travel and Tourism Satellite Accounts
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Chart 1. Contributions to Annual Growth in Real
Tourism Output in 2005-2008
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Parking . . . . . .
Highway tolls . . . . . .
Travel arrangement and reservation services.. 028| 0.15| 0.31| 0.08| 0.08| 0.09
Gasoline . -0.32| 0.15| 0.10| 0.33| -0.01| -0.60
Recreation, entertainment, and shopping .. 150 2.17| 0.54| 0.97| 001|-049
Recreation and entertainment............ 067 060| 005 0.23| 0.07|-0.34
Motion pictures and performing arts 0.05| 0.07|-0.06| 0.00| -0.03| -0.03
Spectator sports 0.02| 0.06| -0.03| 0.02| -0.05| 0.00
Participant sports 0.02| 0.02| 0.03| 0.06| 005| 0.02
Gambling 043| 048| 0.12| 0.21|-0.02| -0.43
All other recreation and entertainment 0.15| -0.03| 0.01|-0.05| 0.13| 0.10
Nondurable PCE commodities other than gasoline. 0.83| 1.57| 049| 0.73|-0.06| -0.15
PCE Personal consumption expenditures
Table C. Real Output by Tourism Commodity in 2003-2008
[Millions of chained (2000) dollars]
Commodity 2003 | 2004 | 2005 | 2006 | 2007 | 2008
All tourism goods and services .. ..| 541,831 575,591 | 590,822 | 607,934 | 614,340 | 603,487
Traveler accommodations... 93,952 | 97,381|100,081|104,186 | 107,426 | 109,119
Food and beverage services .. 86,680 | 91,458| 96,194 | 99,678 |100,587 | 100,108
Transportation 208,099 | 227,499 | 239,484 | 248,138 | 253,704 | 253,059
Passenger air transportation .............c.cceveeeus 89,903 | 99,440(100,747{101,330 {102,959 | 95,606
Domestic passenger air transportation
services 70,212 | 75,720| 72,305| 69,703 | 68,427 | 60,361
International passenger air transportation
services 20,597 | 24,174 | 27,504 | 29,792 | 31,889| 31,790
All other transportation-related commodities..... | 120,837 | 125,758 | 128,851 | 131,695 | 132,281 | 130,131
Passenger rail transportation services ... 1269| 1,377 1239| 1.262| 1,309| 1,377
Passenger water transportation services 7,709| 10,829| 10,665| 11,267 | 11,384 | 12,554
Intercity bus services.............. 1,652| 1,547 1613 1435| 1,379| 1,403
Intercity charter bus services . 810 777 740 789 655 633
Local bus and other transportation services 2,658| 2,698 3,023| 3,162| 3342| 3,573
Taxicab services .| 2811 2699 2952| 3299| 3,564| 3,671
Scenic and sightseeing
services 2,016| 2081| 2,130 2,149| 2,158 2,184
Automotive rental and leasing 18,849 | 20,537 | 21,249| 21,192| 21,592| 21,287
Other vehicle rental and leasing. 475 548 646 668 682 660
Automotive repair services 10,768 | 10,074| 9,761| 9,739| 9,320 9,360
Parking 1,608| 1,614 1,652| 1,590 1,494| 1424
HIGhWaY 1011 ....vvcevveees e 648 642 592 528 497 472
Travel arrangement and reservation services | 33,307 | 34,169 | 36,074 | 36,601 | 37,150 | 37,785
Gasoline 36,705 | 37,429 | 37,885| 39,282 39,253| 37,001
Recreation, entertainment, and shopping .. .| 147,112157,780 | 160,150 | 165,172 | 165,143 | 162,905
Recreation and entertainment............ 64,207 | 67,280 67,546 68,888 | 69,329 | 67,299
Motion pictures and performing arts 9,991| 10,345| 10,021| 10,029| 9,858 9,692
Spectator sports..... 4503 | 4,777 4598 4718 4,431| 4442
Participant sports 9,788 9,890| 10,032| 10,363 | 10,643 10,795
Gambling............. 25,684 | 28,215| 28,860 | 30,083 | 29,965| 27,337
All other recreation and entertainment 14,258 | 14,095| 14,123 | 13,810 14,599| 15,179
Nondurable PCE commodities other than
gasoline.......... 85,616 | 94,132 | 97,046 |101,650 | 101,257 | 100,277

PCE Personal consumption expenditures

Prices

Inflation. The 5.2 percent increase in travel and tour-
ism prices, the sixth consecutive annual increase, re-
flected an increase in prices for gasoline (16.6 percent
in 2008, compared with 8.3 percent in 2007), domestic
passenger air transportation services (9.7 percent,
compared with 0.9 percent), international passenger
air transportation (10.6 percent, compared with 4.5
percent), and automotive rental and leasing (8.1 per-
cent, compared with 1.6 percent). The overall accelera-
tion in price growth for the travel and tourism sector
was partly offset by a sharp deceleration in the prices
for traveler accommodations (0.2 percent in 2008,
compared with 4.8 percent in 2007) and a downturn
in the price for travel arrangement and reservation
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services (a 1.3 percent decline, compared with a 1.6
percent increase) (table D).

Table D. Annual Growth in Prices

for Tourism Commodities in 2003-2008
[Percentage change from preceding period]

Commaodity 2003 | 2004 | 2005 | 2006 | 2007 | 2008

All tourism goods and SErviCes................c.cuwwwrmrrorerrorerens 28| 35| 50| 45| 35| 52
Traveler accommodations 16| 57| 59| 37| 48| 02
Food and beverage SErvices ............ourreneerirneriireneinne 21 31 3.1 3.1 37| 45
Transportation 2.6 13| 40| 48] 23| 52
Passenger air transportation 34| 14 63| 65| 23| 10.0
Domestic passenger air transportation services . 28| 23| 62| 70| 09 9.7
International passenger air transportation services 46 16| 65| 55| 45| 106

Al other transportation-related commoditie 56| 72| 80| 73| 45| 84
Passenger rail transportation services.... -75| -35| 35| 73| 46| 38
Passenger water transportation services -80( -15| 13| 03| 01| -19
Intercity bus service: 37| 38| 36| 72| 09| 65
Intercity charter bus services 41 25| 23| 35| 32| 26
Local bus and other transportation services 50| 45| 46| 39| 25 41
Taxicab SErViCes ..........uwwwvrrrerreeserrennnes 72| 60| 47| 33| 21 4.0
Scenic and sightseeing transportation services.. 41 25| 23| 35| 32| 25
Automotive rental and leasing..... 3.2 12| 03| 59 16| 81
Other vehicle rental and leasing. 8.3 76| -1.2 17| 10.1| 126
Automotive repair services......... 2.8 17] 29] 42| 39 5.1
Parking 28| 44| 65| 30| 38| 68
Highway tolls 22| 84| 124| 110| 58| 133
Travel arrangement and reservation services................ -03| 37| -08| 38 16| -1.3
Gasoline 16.7| 18.0| 224| 124| 83| 16.6
Recreation, entertainment, and shopping 2.1 2.6 2.8 29 24 3.1
Recreation and entertainment........ 25| 29| 36| 33| 26| 32
Motion pictures and performing al 46| 36| 55| 36| 26| 21
Spectator sports 18| 48| 63| 37| 50 56
Participant sports 13| 21 22| 30 13| 26
Gambling.............. 23| 26| 32| 33| 28| 38

All other recreation and entertainment 25| 28| 29| 32| 24| 24
Nondurable PCE commodities other than gasoline. 0.5 17 1.5 18 21 3.9

PCE Personal consumption expenditures

Contributions. Transportation services accounted
for 3.45 percentage points of the 5.2 percent growth in
travel and tourism prices. Within transportation,
growth in domestic air travel services accounted for
0.81 percentage point of the increase. International air
travel services accounted for 0.65 percentage point
of the overall increase. In addition, gasoline prices

Table E. Contributions to Annual Growth in the Chain-Type Price Indexes for
Tourism Commodities in 2003-2008

[Percentage points]
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accounted for 1.60 percentage points of the overall
travel and tourism increase. Food and beverage ser-
vices accounted for 0.75 percentage point of total price
growth in 2008 (chart 2 and table E). Gasoline
prices accounted for 30.7 percent of overall price

growth (table

F).

Chart 2. Contributions to Annual Growth in the
Chain-Type Price Index for Tourism Goods and
Services in 2005-2008
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Table F. Chain-Type Price Indexes
for Tourism Commodities in 2003-2008
[Index numbers, 2000=100]

Commodity 2003 | 2004 | 2005 | 2006 | 2007 | 2008 Commodity 2003 | 2004 | 2005 | 2006 | 2007 | 2008
All tourism goods and SErviCes................c.couwwrmrrorerronerens 2.77| 3.55| 4.97| 449| 350  5.21 All tourism goods and Services ..............cocoureerrrirnrrinenees 102.8 | 106.4 | 111.7| 116.7| 120.8 | 127.1
Traveler accommodations 028 098| 1.01| 0.65| 085 0.04 Traveler accommodations 102.8| 108.7 | 115.0| 119.3| 125.0| 125.3
Food and beverage Services ............cccumniiinnsiiinriieniinns 035 051| 053 053| 061 075 Food and beverage services 108.2| 111.5| 115.0| 118.6| 123.0| 128.4
Transportation 1.75| 1.42| 276| 2.64| 1.41| 345 Transportation 100.2| 101.5| 105.6| 110.7| 113.2| 119.0
Passenger air transportation .. 050( -0.17| 0.93| 0.95| 0.35| 145 Passenger air transportation... 932| 922| 97.9| 104.2| 106.6 | 117.3
Domestic passenger air transpi . 0.30| -0.24| 0.61| 065| 0.08| 081 Domestic passenger air transpi 84.8| 829| 88.1| 942| 95.1| 104.3
International passenger air transportation services 021 007 032| 030| 0.26| 065 International passenger air transportation services 1175 119.3| 127.2| 134.1| 140.2| 155.0
Al other transportation-related commoditie 125| 1.59| 1.82| 1.69| 1.06| 2.00 Al other transportation-related commodities .. 103.3| 110.7| 119.6| 128.3| 134.1| 1453
Passenger rail transportation services.... 0.01| 0.01| 0.01| 001 Passenger rail transportation services ... 99.0( 955| 98.9| 106.1| 111.0| 115.3
Passenger water transportation services 0.02| 0.00| -0.00| -0.03 Passenger water transportation services ... 81.4| 80.2| 81.2| 81.4| 81.3| 798
Intercity bus service: 0.01| 0.02| 0.00| 0.02 Intercity bus services .
Intercity charter bus services 0.00f 0.00| 0.0 0.00 Intercity charter bus services. .
Local bus and other transportation services 0.02| 0.02| 001| 0.02 Local bus and other transportation services... 108.4| 113.3| 118.5| 123.1| 126.1| 131.3
Taxicab Services.............ccouuwwinnrvveiinnns 0.04| 0.03| 0.03| 0.02| 0.01| 0.03 Taxicab services 112.8| 119.6| 125.2| 129.4| 132.0| 137.4
Scenic and sightseeing transportation services.. 002 0.01] 001 001 0.01| 0.01 Scenic and sightseeing transportation services . 1115 1142 116.9| 120.9| 124.8| 128.0
Automotive rental and leasing 012 0.05| 001 020| 0.05| 028 Automotive rental and leasing 107.8| 109.1| 109.4| 115.8| 117.7| 127.3
Other vehicle rental and leasing. 0.01| 0.01] -0.00( 0.00f 0.01| 0.01 Other vehicle rental and leasing . 109.7| 118.0| 116.5| 118.5| 130.5| 146.9
Automotive repair services .| 007 0.03| 005/ 007 006 0.08 Automotive repair services ......... 1104 | 112.3| 1155| 120.4 | 125.1 | 1315
Parking 0.01| 0.01| 0.02| 0.01| 001| 0.02 Parking .| 111.3] 116.2| 123.8| 127.4| 132.3| 141.3
Highway tolls 0.00| 001 001 001 0.01| 001 HIghWay tOl1S..........coovvvmmerrreeeernssseeeeees 100.1| 108.5| 122.0| 135.3 | 143.2 | 162.2
Travel arrangement and reservation services................ -0.02| 0.21|-0.04| 0.21| 0.09| -0.07 Travel arrangement and reservation services................ 97.8| 101.4| 100.6| 104.4| 106.1| 104.8
Gasoline 122 1.67| 1.09| 0.78| 1.60 Gasoline )

Recreation, entertainment, and shopping
Recreation and entertainment........
Motion pictures and performing arts.

Spectator sports 0.04| 0.06| 0.03| 0.04| 0.05
Participant sports 0.04| 0.04| 005 0.02| 0.04
Gambling 0.13| 0.16 0.16| 0.14| 0.18

Al other recreation and entertainment... 007| 008| 007| 008| 006| 0.06
Nondurable PCE commaodities other than gasoline. .

Recreation, entertainment, and shopping
Recreation and entertainment............
Motion pictures and performing arts...

Spectator sports

Participant sports
Gambling

All other recreation and entertainment ...
Nondurable PCE commodities other than gas

PCE Personal consumption expenditures

PCE Personal consumption expenditures
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Total output

Total tourism-related output increased to $1.35 trillion
in 2008, up 3.6 percent from $1.31 trillion in 2007. To-
tal output consisted of $767.0 billion in direct tourism
output and $587.6 billion in indirect tourism output.
The 1.77 ratio of total output to direct output in 2008
means that every dollar of direct tourism output re-
quired an additional 77 cents of indirect tourism out-
put (chart 3).

Chart 3. Total Tourism-Related Output in 2005-2008
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Direct tourism output includes goods and services
sold directly to visitors, such as passenger air travel. In-
direct tourism output includes sales of all goods and
services used to produce that direct output, such as jet
fuel to fly the plane.

The Composition of Tourism Demand
The travel and tourism accounts include estimates of
the composition of tourism demand by type of visitor.
They distinguish expenditures of U.S. residents travel-
ing abroad from those of U.S. residents and nonresi-
dents traveling within the United States for leisure,
business, or government purposes. The balance of
tourism trade is derived by subtracting expenditures
on foreign travel by U.S. residents (an import of goods
and services to outbound travelers) from expenditures
on U.S. travel by nonresidents (an export of goods and
services to inbound travelers).

International travel and tourism

Current-dollar international travel (the sum of in-
bound and outbound travel) grew 11.0 percent in 2008
after growing 10.0 percent in 2007.

Inbound travel and tourism. This consists of
travel-related expenditures and international transpor-
tation purchases from U.S. providers by nonresidents

June 2009

traveling in the United States. This activity grew 14.2
percent to $134.5 billion (chart 4). Inbound activity
has been strong in recent years, increasing an average
of 12.0 percent every year since 2004. In that same time
period, outbound travel increased an average of 7.7
percent.

Chart 4. U.S. Trade in Tourism in 2002-2008
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Accordingly, net exports grew an average of 110 per-
cent per year from $1.9 billion in 2004 to $24.9 billion
in 2008. The most recent spike in net exports of travel
and tourism stemmed in part from the dollar’s depre-
ciation compared to other currencies in the first half of
2008, making travel to the United States by nonresi-
dents less expensive.?

Outbound travel and tourism. This consists of
travel-related expenditures and international transpor-
tation purchases from foreign providers by U.S. resi-
dents traveling abroad. In 2008, outbound activity
grew 7.4 percent to $109.6 billion. As a result, net ex-
ports of travel and tourism increased to $24.9 billion in
2008 from $15.8 billion in 2007 (table G).

Table G. U.S. International Travel and Tourism in 2003-2008

[Billions of dollars]

2003 | 2004 | 2005 | 2006 | 2007 | 2008

Total international travel and tourism.. 152.3| 177.2| 190.7 | 199.9| 219.9 | 244.1
Inbound travel and tourism . 76.6| 89.6| 98.5| 103.3| 117.8| 1345
Outbound travel and tourism 75.7| 87.6| 92.2| 96.6| 102.1| 109.6

Net exports of travel and tourism 0.9 19| 63| 67| 158| 249

Internal travel and tourism. This consists of
travel and tourism within the borders of the United
States—the sum of domestic activity and inbound

2. See Douglas B. Weinberg, Erin M. Whitaker, and Gregory A. Tenentes,
“U.S. International Transactions,” SUrRVEY oF CURRENT Business 89 Vol. 4
(April 2009): 12-53.
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activity.’ Inbound travel and tourism’s share of internal
tourism peaked in 2000, accounting for 15.3 percent of
the total. After declining to 11.7 percent in 2003, in-
bound tourism rebounded slightly, accounting for 12.4
percent of internal tourism in 2006 and 13.8 percent in
2007 (table H and chart 5).

National tourism. This consists of travel and tour-
ism by U.S. residents, both within the United States
and abroad—the sum of domestic tourism and out-
bound tourism. The calculation of outbound tourism
is modified here to include all expenditures on interna-
tional transportation, whether purchased from foreign
or U.S. providers. This is to create consistency between
expenditures by U.S. residents traveling within the
United States (domestic tourism) and expenditures by
U.S. residents traveling abroad (outbound tourism).
Outbound tourism’s share of national tourism in-

3. As a component of internal tourism, the calculation of inbound tour-
ism is modified to exclude all expenditures on international transportation,
whether purchased from foreign or U.S. providers. This makes possible an
equally defined comparison between expenditures by U.S. residents travel-
ing within the U.S. (domestic tourism) and expenditures by nonresidents
traveling within the U.S. (inbound tourism).

Table H. Internal Travel and Tourism in the United States
by Residents and Nonresidents in 2001-2007

Millions of dollars Share
Year . -
" Nonresidents " Nonresidents
Residents (inbound) Total Residents (inbound)

436,526 70,737 507,263 86.1 13.9
443,862 65,383 509,244 87.2 12.8
478,332 63,245 541,577 88.3 1.7
518,231 73,362 591,593 87.6 124
552,335 80,347 632,682 87.3 127
593,930 83,988 677,918 87.6 12.4
594,116 94,957 689,073 86.2 13.8

Chart 5. Inbound Tourism’s Share of Internal
Travel and Tourism in 2002-2007
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creased to 18.2 percent in 2007, matching the peak in
2000 (table I and chart 6).

Table I. National Travel and Tourism
in the United States and Abroad in 2001-2007

Millions of dollars Percent
Year Inthe Abroad Total Inthe Abroad
United States| (outbound) United States | (outbound)
436,526 93,911 530,437 82.3 17.7
443,862 90,224 534,085 83.1 16.9
478,332 91,872 570,204 83.9 16.1
518,231 107,909 626,140 82.8 17.2
552,335 117,073 669,408 825 17.5
593,930 125,614 719,544 825 17.5
594,116 131,923 726,039 81.8 18.2

Chart 6. Outbound Tourism’s Share of National
Travel and Tourism in 2002-2007

Percent
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Domestic travel and tourism

Domestic tourism includes travel and tourism under-
taken by U.S. residents within the borders of the
United States. Puerto Rico and the U.S. Virgin Islands
are outside of this defined boundary and are classified
in “international travel.” The travel and tourism ac-
counts break out all expenditures on domestic travel
and tourism by type of visitor: resident households,
business, and government (table 3). Business’s share of
domestic travel and tourism increased for the fifth

Data Availability
The detailed annual statistics of tourism activity for
2007 are presented in eight tables at the end of this
article. The detailed annual statistics for 1998-2007,
statistics of output and employment for 2008, and
quarterly statistics of output and employment are
available on BEA’s Web site at www.bea.gov under
“Industry” and “Satellite Accounts.”
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straight year to reach 33.3 percent in 2007, the most
recent year for which data are available. Government
expenditures made up 5.1 percent of domestic travel
and tourism in 2007, holding relatively steady from
previous years (table ] and chart 7).

Table J. Domestic Travel and Tourism by Type of Visitor in 2001-2007

Millions of dollars Percent
Year - -

Resident ; Resident "

households Business |Government| Total households Business | Government
278,072 | 139,331 24,281 | 441,683 63.0 315 5.5
283,455| 139,679 25,715 | 448,849 63.2 31.1 5.7
307,202 | 151,296 25,291 483,790 63.5 31.3 5.2
332,975| 165,601 27,433 | 526,009 63.3 315 5.2
354,122 | 178,842 28,659 | 561,624 63.1 31.8 5.1
379,666 | 193,695 30,182 | 603,543 62.9 321 5.0
371,156 | 200,724 30,579 | 602,459 61.6 333 5.1

Chart 7. Business Travel’s Share of Domestic
Travel and Tourism in 2002-2007
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The following key terms are used to describe the travel
and tourism satellite accounts.

Domestic tourism. Travel-related expenditures by U.S.
residents traveling within the United States. It comprises
travel by resident households, business travel, and travel
by government employees.

Inbound tourism. Travel-related expenditures by non-
residents traveling within the United States and expendi-
tures by nonresidents on international transportation
purchased from U.S. providers. These expenditures
exclude expenditures for travel to study in the United
States and for medical reasons.'

Internal tourism. The sum of domestic tourism
expenditures and inbound tourism expenditures (net of
all international transportation expenditures).

National tourism. The sum of domestic tourism
demand and outbound tourism demand (including all
international transportation expenditures).

Outbound tourism. Travel-related expenditures by
U.S. residents traveling abroad and expenditures by U.S.
residents on international transportation purchased from
foreign providers. (See footnote 1.)

Tourism commodities. Goods and services that are
typically purchased by visitors, such as airline passenger
transportation, hotel accommodations, and meals.?

1. In the travel and tourism satellite accounts, inbound and outbound
visitors are not differentiated by type of visitor, because the data to pre-
pare these estimates are not available.

2. The classification of tourism commodities in the travel and tourism
satellite accounts is based on a list of primary activities of visitors that
was developed from recommendations by the World Tourism Organi-
zation, by the Organisation for Economic Co-operation and Develop-
ment, and from various surveys of U.S. visitors.

Key Terms

Tourism employment. Total tourism-related employ-
ment consists of direct tourism employment plus indirect
tourism employment. Direct tourism employment com-
prises all jobs where the workers are engaged in the pro-
duction of direct tourism output (for example, hotel staff
and airline pilots), and indirect tourism employment
comprises all jobs where the workers are engaged in the
production of indirect tourism output (for example,
workers producing hotel toiletries and delivering fuel to
airlines).

Tourism output. Total tourism-related output consists
of direct tourism output and indirect tourism output.
Direct tourism output comprises all domestically pro-
duced goods and services purchased by travelers (for
example, traveler accommodations and passenger air
transportation), and indirect tourism output comprises
all output required to support the production of direct
tourism output (for example, toiletries for hotel guests
and fuel for airplanes).

Usual environment. The area of normal, everyday
activities within 50—100 miles of home.?

Visitor. A person who travels outside of his or her
usual environment for less than a year or who stays over-
night in a hotel or motel. The visitor may travel for plea-
sure or business (private sector or government). Visitors
exclude travelers who expect to be compensated at the
location of their visit (such as migrant workers, persons
traveling to new assignments, and diplomatic and mili-
tary personnel traveling to and from their duty stations
and their home countries).

3. The usual environment depends on the availability of source data.
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Tourism Value Added and Employment

Value added

A sector’s value added measures its contribution to
gross domestic product (GDP). In 2007 (the most re-
cent year for which data are available), tourism’s share
of GDP was 2.7 percent (table K). Travel and tourism’s
share of GDP continues to account for a larger share of
GDP than industries such as utilities, computer and
electronic products manufacturing, or broadcasting
and telecommunications.

Table K. Travel and Tourism as a Share
of Gross Domestic Product in 2001-2007

Billions of dollars Percent
Year Gross domestic Tourism value added Tourism value added
product (GDP) as share of GDP
10,128 283 2.80
10,470 285 272
10,961 298 272
11,686 317 2.71
12,422 331 2.66
13,178 352 267
13,808 370 2.68

Chart 8. Contributions to Annual Growth in Direct
Tourism Employment in 2005-2008

Percent
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Direct employment

Direct tourism employment includes jobs that involve
producing goods and services that are directly sold to
visitors. Airline pilots, hotel clerks, and travel agents
are examples of such employees. Overall, direct em-
ployment decreased less then 0.1 percent in 2008. A
decline in employment for the shopping industry was
the largest contributor to the overall decline in em-
ployment growth, contributing 18 percent to the over-
all decline. Despite the decline in 2008, a few of the
industries contributed positively. Food services and
drinking places contributed 0.06 percentage point to
growth, and traveler accommodations contributed
0.02 percentage point to growth (table L and chart 8).
Almost all industries shed employment or cut back on

Table L. Contributions to Growth in Employment
by Tourism in 2003-2008

[Percentage points]

Industry 2003 | 2004 | 2005 | 2006 | 2007 | 2008
All tourism industries -0.07| 1.81| 1.61| 1.39| 1.05| -0.01
Traveler accommodations -0.00| 021 0.34]| 008 020 0.02
Nonfarm residential tenant occupied permanent site . .| -0.00/ 0.01|-000| 0.01| 0.02| -0.00
Food services and drinking places ... 1.08| 1.43| 1.50| 0.85| 0.54| 0.06
Transportation ..| =133 -0.30| -0.11| 0.11| 0.22| -0.01
Air transportation Services............co.uveenn .| -0.74| -0.11| -0.25| -0.10| 0.08| 0.04
All other transportation-related industries.. -059| -0.19| 0.14| 0.21| 0.15| -0.05
Rail transportation services....... 0.01| -0.05| -0.00| -0.02| 0.03| 0.01
Water transportation services 0.01| 0.11] 0.03| 0.06| 0.02| 0.01
Interurban bus transportation ... -0.02| -0.01{ -0.00| -0.01| -0.01| 0.00
Interurban charter bus transportation -0.02| 0.02| -0.01| -0.01| 0.01| 0.01
Urban transit systems and other transportation.. 0.02| 0.02| 0.15| 0.09| 0.10| 0.03
Taxi service -0.08| -0.01| 0.06| 0.07| 0.07| 0.02
Scenic and sightseeing transportation services . -0.01| 0.01| 0.00| -0.00| 0.01| 0.00
Automotive equipment rental and leasin .| =0.07| -0.02| 0.01| -0.01| -0.06| -0.02
Automotive repair services ... .| -0.15| -0.08| -0.04| 0.01| -0.02 | -0.03
Parking lots and garages 0.03| 0.01| 0.01| 0.00| 0.01| 0.01
Toll highway: 0.01| -0.00| 0.00| -0.00| -0.00| 0.00
Travel arrangement and reservation services................ -0.28| -0.16| -0.06| -0.00| 0.00 | -0.06
Petroleum refinerie . . . 0.00| 0.00| 0.01
Gasoline service stations . . . 0.04| -0.01| -0.03
Recreation, entertainment, and shopping.. 020 043|-0.12| 0.17| -0.02 | -0.05
Recreation and entertainment........... 018 029| 019 0.11| 0.24| 0.13
Motion pictures and performing arts... 0.01| -0.01| -0.03| -0.02| -0.01 | -0.01
Spectator sports 0.03| 0.07| 0.04| 0.03] -0.02| 0.02
Participant SPOMS..........cuuewvrvvsierissiereireesisereseeseens 010( 0.15| 0.10| 0.41| 0.10| 0.05
Gambling 0.01| 010| 0.09| 0.04| 0.11| 0.5
All other recreation and entertainment .. 0.03| -0.01| -0.01| -0.04| 0.06| 0.03
Shopping 0.02| 0.14| -0.31| 0.06| -0.26 | -0.18
Industries producing nondurable PCE commodities,
excluding petroleum refineries............cooeveervvvsreeenns -0.08| 0.00| -0.15| -0.03| -0.10| —0.06
Retail trade services, excluding gasoline service
stations..... 0.14| -0.15 0.09| -0.16| -0.12
All other industries 0.03| -0.00| 0.17| 0.08| -0.03
All other industries, excluding wholesale trade and
transportation services . 0.04| 0.03| 0.04| 0.0
Wholesale trade and transportation services 0.05| -0.04| 0.14| 0.03| -0.03

PCE Personal consumption expenditures
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hiring new employees (table M). Previously published
estimates for 2005-2007 are shown in table N.

Total employment

Total tourism-related employment (the sum of direct
and indirect jobs) decreased to 8.6 million jobs in
2008, down from 8.6 million jobs in 2007. The 8.6 mil-

U.S. Travel and Tourism Satellite Accounts

Table M. Direct Employment by Tourism Industry in 2003-2008

June 2009

lion jobs consisted of 5.9 million direct tourism jobs
and 2.7 million indirect tourism jobs (chart 9). While
direct tourism employment includes jobs that produce
direct tourism output, such as airline pilots, indirect
tourism employment is comprised of jobs that pro-
duce indirect tourism output, such as refinery work-
ers producing jet fuel. The most recent data indicate
that every direct tourism job generates an additional
46 percent of a job in indirect tourism employment

[Thousands]
(table 7).
Industry 2003 | 2004 | 2005 | 2006 | 2007 | 2008
All tourism industrie: 5,579 | 5,679 | 5,771 5,851 | 5912 | 5912
Traveler accommodations 1,319 1,331 | 1,350| 1,354 | 1,366 | 1,367
Nonfarm residential tenant occupied permanent site ... 9 9 10 1 1 1 -
P00 Sarvioss ang kG pacme Chart 9. Total Tourism-Related Employment
Transportation H
Air transportation services...................... In 2005‘2008
All other transportation-related industries 660| 650 658| 669| 678 675
Rail transportation services 12 10 10 8 10 10
Water transportation services 28 34 36 39 40 41 ;hg;(s)ands of employees
Interurban bus transportation ..... 24 23 23 22 22 22 f - -
Interurban charter bus transportation. 20| 21| 21| 20| 20| 21 I Direct Indirect I Total
Urban transit systems and other transportation .. 48| 49| 58| 63 69| 71 9.000
Taxi service 44 44 47| 51 55 56 ’
Scenic and sightseeing transportation services... 18 18 18 18 19 19
Automotive equipment rental and leasing 100| 98| 99| 99| 95| 94 8,000
Automotive repair services . 53 48 46 46 45 43
Parking lots and garages 13 14 14 14 15 15 7,000
Toll highways ........cccco..... 5 5 5 5 5 5
Travel arrangement and reservation services.. .| 210 202| 198| 198| 198| 194
Petroleum refineries 8 7 7 7 8 8 6,000
Gasoline service stations 78 77 77 79 78 77
Recreation, entertainment, and shopping .. 1,173 | 1,197 | 1,191| 1,200| 1,199 | 1,196 5,000}
Recreation and entertainment............ 603| 620 630| 637| 651 659
Motion pictures and performing arts 33 33 31 30 30 29 4.000
Spectator sports 58 62 64 66 65 66 : B
Participant sports 216| 224| 229| 235| 241| 244
Gambling 170 175| 180| 182| 189| 192 3,000}
All other recreation and entertainment.............ccceevene 126| 126| 125 123| 126| 128
Shopping 570 578| 560 564| 548| 538 2000}
Industries producing nondurable PCE commodities, !
excluding petroleum refineries 169 169| 161 159 153| 150
Retail trade services, excluding gasoline service 1,000¢-
stations 401| 408| 400| 405| 395| 388
All other industries 247| 249| 249| 259| 263| 262 0
All other industries, excluding wholesale trade and
transportation services 79 77 80 81 84 84 2005 2006 2007 2008
Wholesale trade and transportation services.................... 169, 171| 169| 178 180| 178 ) )
U.S. Bureau of Economic Analysis
PCE Personal consumption expenditures
Table N. Revisions to Real Growth in Direct Tourism Output and Employment
[Percent change]
Direct Tourism Output
2005 2006 2007 2008
Commodity group ’ : A -
Previously : . Previously : - Previously : . Previously : i
published Revised | Revision published Revised | Revision published Revised | Revision published Revised | Revision
All tourism commodities 29 2.6 -0.3 3.1 29 -0.2 2.0 11 -0.9 -0.4 -1.8 -1.3
Traveler accommodation 1.8 28 0.9 38 41 0.4 1.2 3.1 1.9 1.0 16 0.6
Passenger air transportation .. 27 1.3 -1.3 26 0.6 -2.0 26 1.6 -1.0 2.7 -7.1 -45
All other transportation-related 39 25 -14 28 22 -0.6 1.8 04 -1.3 05 -1.6 -2.1
Food services and drinking places. 45 52 0.7 32 36 05 1.7 0.9 -0.8 -0.2 -0.5 -0.3
Recreation and entertainment 1.6 1.5 -0.1 16 31 1.6 1.8 0.0 -1.8 2.3 -14 1.0
Shopping (retailers) 27 3.1 0.4 5.0 47 -0.2 32 -0.4 -36 -0.1 -1.0 -0.8
Direct Tourism Employment
2005 2006 2007 2008
Industry group Previ ’ : ]
reviously : i | Previously . i | Previously : o Previously - o
published Revised | Revision published Revised | Revision published Revised | Revision published Initial Revision
All tourism industries ... 1.0 16 0.6 0.6 14 0.8 1.7 1.0 -0.6 na. 0.0 na.
Traveler accommodation 09 1.4 0.5 0.3 0.3 0.1 1.5 09 -0.6 na. 0.1 na.
Air transportation services -36 -3.0 0.6 -1.0 -1.2 -0.3 19 1.0 -0.9 na. 0.6 na.
All other transportation-related industries 1.3 1.2 -0.1 0.8 18 1.0 1.0 1.3 0.2 na. -0.4 na.
Food services and drinking places. 40 48 0.8 1.2 26 14 2.1 1.7 -0.5 na. 0.2 na.
Recreation and entertainment 07 1.7 1.0 -1.0 1.0 2.0 25 22 -0.3 na. 12 na.
Shopping (retailers).... -4.0 -3.0 1.0 0.2 0.6 0.4 05 -2.7 -3.2 na. -1.9 na.
All other industries 1.0 0.0 -1.0 45 40 -0.5 1.2 1.7 05 na. -0.7 na.

n.a. Not applicable

Tables 1 through 8 follow.
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Table 1. Production of Commodities by Industry, 2007—Continues
[Millions of dollars]
Industry
Nonfarm Food Urban
- residential h . Interurban|  transit Scenic and |Automotive " ;

Commodity Traveler tenant | SETVICeS | airtrans- Rail Water |Interurban charter | systems | Taxi |sightseeing|equipment Automotive| Parking Toll
accomm- ied and tati trans- | trans- |bus trans- bus trans- | and oth : trans. taland | repair lots and hiah
odations | OCCuPIe drinking portation portation | portation | portation us trans-| and otner | service rans rentaland | services garages ighways

permanent laces portation | trans- portation | leasing
site P portation

Traveler accommodations 116,992 14,968 B08 | ..ooooorevnns | ervvvieniiiins | eeviriensiiins [ v | e | s | s |
Food services and drinking places 35,687 510,287 |.... 86
Domestic passenger air transportation services
International passenger air transportation services ..........
Passenger rail transportation services 1,453
Passenger water transportation services 9,994 12
Interurban bus tranSPOItAtion ............ccurereeerrrrinrenneines [ o | cvrvvesnsennns | vevsennsenns | eerenesssiinne | enseesesnsnns | sensessinns 1,725 10 141 .. 22 [ et [ e | e
Interurban charter bus transportation 37 634 . 16
Urban transit systems and other transportation services 40 163| 21,752 46 34 33
Taxi service 12| 13311
Scenic and sightseeing transportation services 5 18] s 24 32 [ i 2,607
Automotive rental 27,048 | ..o e [ e
Other vehicle rental 697
Automotive repair services 4 21 4 [ 111,400 | .coccvvnnee.
Parking lots and garages 11,479
Highway tolls 10,095
Travel arrangement and reservation services
Motion pictures and performing arts
Spectator sports
PartiCipant SPOMS .......uveeeereiieeenerereerssessressesssessssessessnns | erneesneesnees | snesssmesssnsnnes | onesssssssness | eesseeesnsssnee | susmmssessane | ssseessssssnes | ssenesesssnnes | sesssenssanssns | sesssesesssenes | soesssenssnns | srersesssnsssnne | osesserssnsnne | sesesesesssenes | seesseeesonses | eesseresaneens
Gambling......... 31,231
All other recreation and entertainment L1 7  EO PO 1 1
Gasoline
Wholesale trade and transportation margins on gasoline 1,928 830
Retail trade margins on gasoline. 14].. 168 37 |
Nondurable PCE commodities ofl o 2,118
Wholesale trade and transportation margins on

nondurable PCE commodities other than gasoline ....... 5,749 | 29,630 3,400
Retail trade margins on nondurable PCE commodities

other than gasoline 2,256 2,570 | oo | [ e | ceveeesinnens | e 6 4 ] —
All other commodities, except all other trade and

transportation margins 4,899 277,132 795| 32,350 14,897 | 25,994 55 20 3,868 53 32 19,273 13,917 1 264
All other wholesale trade and transportation margins........ 4,664| 25550 1,531 .
All other retail trade margins 4 117 8 274
Travel by U.S. residents abroad
Industry output 191,082 292,100| 515,131 154,634 | 73543| 41,766 1,856 844| 25777| 13418 2,734| 47,325
Intermediate inputs 71,048 75,660 | 256,537 | 89,074| 29,985| 24,911 778 120| 14,228 4,239 505| 33,498
Value added 120,034 | 216,440| 258,594 | 65561| 43,558 16,855 1,079 724| 11549 9,179 2,229 13827

Compensation of employees 61,724 10,962 | 174,791| 45886 20,879| 10,750 736 613| 22676| 6,147 977 8,207

Taxes on production and imports, less subsidies 17,639 31,682| 26,940 8,000 1,107| 1,292 16 11 -36 550 291 4,076

Gross operating surplus 40,671| 173796| 56,863 11,675 21,572| 4,813 326 101 -11,001| 2,482 961 1,544

PCE Personal consumption expenditures
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Table 1. Production of Commodities by Industry, 2007—Table Ends
[Millions of dollars]
Industry
Industries
Travel Motion producing Wholesale Retail trade -
" : All other nondurable " services, Domestic
Commodty arrar;gne;jment p'gﬁées Spectator | Participant Gamblin recreation | Petroleum PCE tre;:j:ng?d Gszf\(/)ilclzle excluding All other | production at
reservation | performin sports sports 9 and refineries |commodities, portation | stations gasoline industries producers’
sarvices P arts 9 entertainment excluding I, service prices
petroleum stations
refineries
Traveler accommodations 367 1,336 134,270
Food services and drinking places 4 4 6,242 2,680 5,215 8,201 12,822 33,007 614,235
Domestic passenger air transportation services 65,052
International passenger air transportation services .......... 44,696
Passenger rail transportation services 1,453
Passenger water transportation services 10,006
Interurban bus transportation 3 1,772
Interurban charter bus transportation 58 817
Urban transit systems and other transportation services | .......ccoeeees [ veviinnriinnnns 295 22,353
Taxi service 1 13,324
Scenic and sightseeing transportation services 7 2,693
Automotive rental 1,089 91 28,227
Other VENICIE FENAL ........veverierreirrereieeeeessesiissesiiseeiies | coserssessisenses | veesssenssnns | sesssesssenes | sessnesssnsesss | omsssssnnenes | seseesssnessssenssnns | sevsssesssenne | seessssmssessssses | sessseessssnesesnns 1 (] P 784
Automotive repair services 29 8,229 6,565 73,009 217 199,481
Parking lots and garages 432 11,911
HIGRWAY OIS, ..ot eessiesesenes | coversseenessanees | eessensssessias | ceesssseesssnne | sersssensssnnns | sesssnesssnes | eosssmsssnssssnsenes | covessssnesssns | soessssesessnesses | coeeessnsesseneeses 10,095
Travel arrangement and reservation Services.................... 41,513 41,513
Motion pictures and performing arts 23,055| 15,685 ...cccocceneen 104 195 624 39,662
Spectator sports 16,432 16,432
PATtiCIDANT SPOMS....vvvvvvvvsarevvvecessssssssessssssssssssssnssssssss | sssssssssssssssssss | ssseesssssssssnes | seeesssssssnnns 38,619 | v 3,360 61 42,040
Gambling 40,958 65 72,254
All other recreation and entertainment 40 3,046 78 46 41,123 s 2,297 | oo | e 637 11,614 59,470
Gasoline 270,321 270,321
Wholesale trade and transportation margins on gasoline 94,773 97,531
Retail trade margins on gasoline 1 76 46,018 2,440 154 48,908
Nondurable PCE commodities other than gasoline............ 229,638 | 1,467,828 15,989 | oo 17,506 52,933 1,786,011
Wholesale trade and transportation margins on
nondurable PCE commodities other than gasoline ....... 492318 | coocverns | 531,097
Retail trade margins on nondurable PCE commodities
other than gasoline 86 187 371 583 110 2,605 | covovorenns 168 24| 24,087 646,160 21,125 700,343
All other commodities, except all other trade and
transportation margin: 109 25,183 8,903 766| 13,149 2,051| 48,150 826,911 275,388 | 4,125 27,953 18,001,797 | 19,628,035
All other wholesale trade and transportation margins ....... 581 34,031 663,564 | ...ccvvvers [rrieriiniiis 33,004 762,926
All other retail trade margin: 5 23 46 e 257 | v L IYA A [ 1,728 500,654 21,036 527,657
Travel by U.S. residents abroad
Industry output 41,709 48474 44,465| 46,701| 57,047 54,946 | 548,690 2,332,981 1550,286| 90,735| 1,282,346| 18,177,792| 25,785,367
Intermediate inputs 20,638 32,274\ 14220| 19,774| 25,837 21,796 | 484,970 1,459,778 589,010 | 18,469 462,090 8,151,408 | 11,977,828
Value added 21,071 16,200 30,245| 26,927| 31,210 33,150| 63,720 873,203 961,276 | 72,265 820,257 | 10,026,384 | 13,807,539
Compensation of employees 16,410 15,149| 18,155 17,830| 17,273 16,350 | 12,746 397,699 530,071 | 22,195 473,824 5,880,293 | 7,819,371
Taxes on production and imports, less subsidies 916 2,021 2,550 3,055 2,714 5,122 2,310 33,685 183,406 | 15,993 179,741 429,988 963,153
Gross operating surplus 3,744 -970 9,539 6,042 11,223 11,678 | 48,664 441,819 247,799 | 34,077 166,692 3,716,103 | 5,025,015

PCE Personal consumption expenditures
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Table 2. Supply and Consumption of Commodities, 2007
[Millions of dollars]
Supply Consumption
Domestic quzzale Totel suool Intermediate
Commodity production Change in margins and | Retail trade at pply Personal Gross | Government | Exports of Total
at Imports private trans marai ) : consumption | private fixed final goods and "
) : ; - gins | purchasers’ Private | Government § . : : consumption
producers inventories portation prices | expenditures | expenditures expenditures | investment | expenditures | services
prices costs
Traveler accommodations............ 134,270 134,270 41,118 8,429 84,723 | ... 134,270
Food services and drinking places.. 614,235 614,235 101,620 14,718 497,055 | ... 614,235
Domestic passenger air transportati 65,052 65,052 27,039 4,032 33,981 65,052
International passenger air transportation
services 44,696 25,468 70,164 7,658 1,593 38,379 ... 70,164
Passenger rail transportation services ... 1,453 1,453 650 163 639 1,453
Passenger water transportation services 10,006 673 10,678 | oovevveeeereeees | e 10,276 | ... 10,678
Interurban bus transportation........... 1,772 1,772 170 3 1,599 1,772
Interurban charter bus transportation.. 817 817 0 817 817
Urban transit systems and other transp
services 22,353 22,353 6,965 351 22,353
Taxi service 13,324 13,324 8,106 709 4509 | s | s | i 13,324
Scenic and sightseeing transportation services 2,693 2,693 82 2 2,693
Automotive rental 28,227 28,227 15,765 3,547 28,227
Other vehicle rental 784 784 478 1 784
Automotive repair services .. 199,481 199,481 38,772 4,216 10 199,481
Parking lots and garages..... 11,911 11,911 3,002 1,021 11,911
Highway tolls 10,095 10,095 2,087 657 10,095
Travel arrangement and reservation services.... 41,513 41,513 12,482 1,815 2,332 41,513
Motion pictures and performing arts 39,662 188 39,850 10,851 35 296 39,850
Spectator sports ... 16,432 22 16,454 9,615 20 34 16,454
Participant sports 42,040 | cvvvrrevieiens [ errieieeeieienies | e | e 42,040 7,122 97 42,040
Gambling 72,254 72,254 125 | i 72,254
All other recreation and entertainment............... 59,470 4 L5 R I 59,470 6,281 4,100 | 7 59,470
Gasoline 270,321 11,891 1,793 97,531 48,908 426,858 79,518 13,743 332,319 ... 1,278 426,858
Wholesale trade and transportation margins on
gasoline 97,531
Retail trade margins on gasoline..............ccc....... 48,908
Nondurable PCE commodities other than
GASONNE oo 1,786,011 518,375 26,281 531,097 700,343 | 3,509,545 976,378 185,617 2,076,739 35,118 3,484 232,209 | 3,509,545
Wholesale trade and transportation margins on
531,097
g
commodities other than gasoline................... T00,343 | ooeeviceiies ereeveieeeiieiens | eveveesiseninnes | cevesissessssiees | eevesesesisesiess | svssesiesssissessens | sessesvssesiesssies | sssesiesssessssenss | sesessessssssesins | sressessssssssssnsnss | eesesessnseniens | eevessesisesienens
All other commodities, except all other trade
and transportation margins ................cco....... 19,628,035 | 1,579,406 -31,721 762,926 527,657 | 22,529,744 | 9,432,845 924,786| 6,159,239 | 2,098,875 2,671,346 | 1,242,653 | 22,529,744
All other wholesale trade and transportation
margin 762,926
All other retail trade margins .. 527,657
Travel by U.S. residents abroad... 76,010 76,010 21,075 | oo 54,935 76,010
Total 25,785,367 | 2,212,037 -3,642| 1,391,553 | 1,276,908 | 28,001,046 | 10,809,803 | 1,169,656 9,710,168 | 2,133,993 2,674,830 | 1,502,597 | 28,001,046
PCE Personal consumption expenditures
Table 3. Demand for Commodities by Type of Visitor, 2007
[Millions of dollars]
Commodity Total consumption h?::é%%?és Business Government Nonresidents Togﬂ;):r:gsm Ngg!rggﬂzm comﬁgéli?;nratio
Traveler accommodations 134,270 59,654 41,118 8,429 25,069 134,270 1.00
Food services and drinking places 614,235 58,390 36,928 7,815 20,542 123,675
Domestic passenger air transportation services ... 65,052 27,706 27,039 4,032 6,274 65,052
International passenger air transportation services 70,164 38,379 7,658 1,593 22,534 70,164 |.
Passenger rail transportation services 1,453 521 650 163 118 1,453
Passenger water transportation services 10,678 9,481 402 9,883
Interurban bus transportation 1,772 1,304 170 3 295 1,772
Interurban charter bus transportation 817 666 [0 151 817 | oo
Urban transit systems and other transportation services ... 22,353 2,624 1,240 62 289 4215 18,138
Taxi service 13,324 1,494 2,7% 244 171 4,703 8,621
Scenic and sightseeing transportation services 2,693 2,127 82 2 482 2,693 .o
Automotive rental 28,227 5,808 538 25,408 2,819
Other vehicle rental 784 126 147 752 32
Automotive repair services 199,481 7,233 1,347 11,660 187,821
Parking lots and garages 11,911 1,213 134 1,976 9,935
Highway tolls 10,095 448 94 71 9,383
Travel arrangement and reservation services..... 41,513 23,563 2,332 39,432 2,081
Motion pictures and performing arts 39,850 6,994 1,065 12,923 26,927
Spectator sports 16,454 1,396 354 6,051 10,403
Participant sports 42,040 8,525 729 12,457 29,583
Gambling 72,254 28,751 7,212 35,963 36,292
All other recreation and entertainment 59,470 13,592 2,817 [ 1,340 17,749 4,721
Gasoline 426,858 50,065 20,033 1,282 2,861 74,240 352,618
Nondurable PCE commodities other than gasoling.............cc.coeevveeeeeerernnns 3,509,545 79,943 24,118 2,938 23,358 130,357 3,379,188
All other commodities 22,529,744 22,529,744 |..
Total demand less travel by U.S. residents abroad.................ccooovviri 27,925,036 430,003 208,365 32,172 117,836 788,376 27,136,660
Travel by U.S. residents abroad 76,010 54,935 21,075 76,010 | oo 1.00
Total d d 28,001,046 484,938 229,440 32,172 117,836 864,387 27,136,660 |........coovvvvcreerrnnne

PCE Personal consumption expenditures
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Table 3a. Demand for Commodities by Type of Visitor (Unadjusted for Travel Arrangement Commissions), 2007
[Millions of dollars]
’ Total Resident " " Total tourism Nontourism Tourism

Commodity consumption households Business Government | Nonresidents demand demand commodity ratio
Traveler accommodations 140,320 62,342 42,971 8,809 26,198 140,320 | oo 1.00
Food services and drinking places 614,235 58,390 36,928 7,815 20,542 123,675 490,561 0.20
Domestic passenger air transportation services 70,210 29,903 29,183 4,352 6,772 . 1.00
International passenger air transportation SErviCes ..............coueeeierererinniieneresieniins 76,506 41,849 8,350 1,737 24,571 1.00
Passenger rail transportation services 1,824 654 817 205 148 1.00
Passenger water transportation services 12,067 10,814 459 0.93
Interurban bus transportation 1,772 1,304 170 3 295 1.00
Interurban charter bus transportation 824 672 0f.. 152 1.00
Urban transit systems and other transportation SErViCes ............ccocuvvererivicriierereni 22,445 2,681 1,267 295 0.19
Taxi service 13,395 1,517 2,836 173 0.36
Scenic and sightseeing transportation services 2,709 2,140 83 485 1.00
Automotive rental 32,008 6,672 17,876 618 29,188 2,819 0.91
Other vehicle rental ............ 784 126 478 147 752 32 0.96
AUtomOotive repair SEIVICES .........vereeerermeersereeseeseeseeeseeens 199,481 7,233 2,894 1,347 11,660 187,821 0.06
Parking lots and garages 11,911 1,213 470 134 1,976 9,935 017
Highway tolls. 10,095 448 129 94 71 9,383 0.07
Travel arrangement and reservation services 18,592 9,912 3,960 308 2,332 16,512 2,081 0.89
Motion pictures and performing arts 39,916 7,030 4888 ... 1,071 12,989 26,927 0.33
Spectator sports 16,505 1,407 4,338 357 6,102 10,403 0.37
Participant sports 42,040 8,525 3,203 .... 729 12,457 29,583 0.30
Gambling 73,932 30,092 7,548 37,640 36,292 051
All other recreation and entertainment 59,5637 13,643 2,828 | oo 1,345 17,816 41,721 0.30
Gasoline 426,858 50,065 20,033 1,282 2,861 74,240 352,618 0.17
Nondurable PCE commodities other than gasoline 3,509,545 79,943 24,118 2,938 23,358 130,357 3,379,188 0.04
All other commodities ......... 22,529,744 22,529,744 | ..o,
Total demand less travel by U.S. residents abroad 27,927,254 428,574 207,817 32,172 122,030 790,594 27,136,660
Travel by U.S. residents abroad..............oeeuereeerrnerrnserinnennns 77,987 56,364 21,623 77,987 | oo 1.00
Total d | 28,005,240 484,938 229,440 32,172 122,030 868,581 27,136,660 | ..........coovvvvrrenns

PCE Personal consumption expenditures
Table 4. Output and Value Added by Industry, 2007
[Millions of dollars]
. B Tourism B
Intermediate Tourism ’ ; ; Tourism
Industry Industry output consumption Value added industry ratio Tourism output g:)tﬁgmgﬁi value added

Traveler accommodations 191,082 71,048 120,034 0.73 139,808 51,983 87,825
Nonfarm residential tenant occupied permanent site real estate .........cocooverrreerernrenns 292,100 75,660 216,440 0.05 14,968 3,877 11,091
Food services and drinking places 515,131 256,537 258,594 0.20 103,653 51,619 52,033
Air transportation services 154,634 89,074 65,561 0.71 110,045 63,389 46,656
Rail transportation services 73,543 29,985 43,558 0.04 2,906 1,185 1,721
Water transportation services 41,766 24911 16,855 0.23 9,538 5,689 3,849
Interurban bus transportation 1,856 778 1,079 0.95 1,770 741 1,028
Interurban charter bus transportation 844 120 724 0.83 697 99 598
Urban transit systems and other transportation 25,777 14,228 11,549 0.16 4,224 2,331 1,892
TAXI SBIVICE ..rvvvvveseeveseeenees s sss st sesenn 13,418 4,239 9,179 0.35 4,708 1,487 3,220
Scenic and sightseeing transportation 2,734 505 2,229 0.97 2,663 492 2,17
Automotive equipment rental and leasing 47,325 33,498 13,827 0.53 25,021 17,711 7,310
Automotive repair services 127,143 67,836 59,307 0.05 6,518 3,478 3,040
Parking 11,483 6,060 5,423 0.17 1,904 1,005 899
Toll highways 10,359 3,085 7,274 0.07 71 212 500
Travel arrangement and reservation services 41,709 20,638 21,071 0.95 39,436 19,513 19,922
Motion pictures and performing arts 48,474 32,274 16,200 0.15 7,496 4,991 2,505
Spectator sports 44,465 14,220 30,245 0.27 12,054 3,855 8,199
Participant sports 46,701 19,774 26,927 0.28 13,112 5,552 7,560
Gambling 57,047 25,837 31,210 0.37 20,977 9,501 11,476
All other recreation and entertainment 54,946 21,796 33,150 0.26 14,525 5,762 8,763
Petroleum refinerie 548,690 484,970 63,720 0.10 55,544 49,094 6,450
Industries producing nondurable PCE commodities, excluding petroleum refineries.... 2,332,981 1,459,778 873,203 0.02 55,214 34,548 20,666
Wholesale trade and transportation services 1,550,286 589,010 961,276 0.02 35,845 13,619 22,226
Gasoline service stations 90,735 18,469 72,265 0.12 10,944 2,228 8,716
Retail trade services, excluding gasoline service Stations...........cccccevueeereineierererins 1,282,346 462,090 820,257 0.03 33,168 11,952 21,216
All other industries 18,177,792 8,151,408 10,026,384 0.00 14,735 6,608 8,128
Total 25,785,367 11,977,828 13,807,539 | ....ooovveerecriins 742,183 372,519 369,663

PCE Personal consumption expenditures
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Table 5. Output by Commaodity, 2007
[Millions of dollars]
Commaodit Domestic production Tourism commodity ratio Direct tourism output Total commodity Total tourism-related output
Y at purchasers’ prices Y P output multiplier P
Traveler accommodations 134,270 1.00 134,270 154 206,876
Food services and drinking places 614,235 0.20 123,675 1.88 232,497
Domestic passenger air transportation services .... 65,052 1.00 65,052 1.70 110,344
International passenger air transportation services 44,696 1.00 44,696 1.70 75,814
Passenger rail transportation services.... 1,453 1.00 1,453 1.62 2,359
Passenger water transportation services 10,006 0.93 9,261 1.98 18,315
Interurban bus transportation 1,772 1.00 1,772 1.71 3,034
Interurban charter bus transportation 817 1.00 817 1.71 1,398
Urban transit systems and other transportation services.............c...... 22,353 0.19 4215 1.71 7,215
Taxi service i 13,324 0.35 4,703 1.71 8,051
Scenic and sightseeing transportation services 2,693 1.00 2,693 1.46 3,938
Automotive rental 28,227 0.90 25,408 1.64 41,688
Other vehicle rental 784 0.96 752 1.64 1,234
AUtOMOLIVE FEPAIF SEIVICES ...veveveerreescesereseissees s ees s essesseeen 199,481 0.06 11,660 1.71 19,935
Parking lots and garages 11,911 0.17 1,976 1.71 3,378
Highway tolls . 10,095 0.07 71 1.94 1,380
Travel arrangement and reservation Services................ccuuunrriinriianns 41,513 0.95 39,432 1.62 63,875
Motion pictures and performing arts 39,662 0.32 12,862 1.77 22,750
Spectator sports 16,432 0.37 6,043 1.64 9,889
Participant sports 42,040 0.30 12,457 1.62 20,154
Gambling ..o 72,254 0.50 35,963 1.62 58,183
All other recreation and entertainment ... 59,470 0.30 17,749 1.64 29,196
Gasoline 416,760 0.17 72,484 1.84 133,122
Nondurable PCE commodities other than gasoline.... 3,017,451 0.04 112,079 2.08 232,616
Total 4,866,750 0.15 742,183 1.76 1,307,237

PCE Personal consumption expenditures

Table 6. Employment and Compensation of Employees by Industry, 2007

Industry

Total employment
(thousands of employees)

Compensation
(millions of dollars)

Tourism industry ratio

Average compensation
per tourism employee

Traveler accommodations
Nonfarm residential tenant occupied permanent site..............cc.c......
Food services and drinking places
Air transportation services
Rail transportation service
Water transportation service:
Interurban bus transportation
Interurban charter bus transportation
Urban transit systems and other transportation .
Taxi service
Scenic and sightseeing transportation services
Automotive equipment rental and leasing
Automotive repair services
Parking lots and garages
Toll highways
Travel arrangement and reservation SErvices............ooweveereeeenes
Motion pictures and performing arts
Spectator sports
Participant sports
Gambling
All other recreation and entertainment ...
Petroleum refineries .........
Industries producing nondurable PCE commodities, excluding
petroleum refinerie:
Wholesale trade and transportation SErvices............ccocuevererieniunns
Gasoline service stations
Retail trade services, excluding gasoline service stations .
All other industries......

Total

1,867
214
9,655
635
253
176
23
25
419
156
19
180
876
90
72
209
191
239
859
514
477
75

6,468
7,765
648
15,279
103,424

150,810

61,724

6,147
977
8,207
32,378
2,235
2,415
16,410
15,149
18,155
17,830
17,273
16,350
12,746

397,699
530,071
22,195
473,824
5,880,293

7,819,371

Tourism employment | Tourism compensation
(thousands of employees)|  (millions of dollars)

1,366 45,161
11 562
1,943 35,171
452 32,655
10 825
40 2,455
22 701
20 506
69 3,716
55 2,157
19 952
95 4,339
45 1,660
15 371
5 166
198 15,516
30 2,343
65 4,922
241 5,006
189 6,351
126 4,322
8 1,290
153 9,412
180 12,256
78 2,677
395 12,256
84 4,767
5,912 212,512

33,057
51,218
18,103
72,261
82,443
60,961
31,988
24,981
54,163
39,414
50,940
45,695
36,971
24,835
33,506
78,403
79,274
75,813
20,746
33,599
34,259
169,574

61,482
68,267
34,232
31,012
56,856

PCE Personal consumption expenditures
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Table 7. Employment by Industry, 2007
[Thousands of employees]
Industry Direct tourism employment Total industry employment multiplier Total tourism-related employment

Traveler accommodation: 1,366 1.23 1,681
Nonfarm residential tenant occupied permanent Site..............coocvveenee. 1 297 33
Food services and drinking places 1,943 1.34 2,598
Air transportation services 452 1.77 801
Rail transportation service 10 1.93 19
Water transportation SErviCes ............couumunmiinninsiissessesienes 40 3.64 146
Interurban bus transportation 22 1.44 32
Interurban charter bus transportation 20 1.44 29
Urban transit systems and other transportation ..... 69 1.44 99
Taxi service 55 1.44 79
Scenic and sightseeing transportation services. 19 1.44 27
Automotive equipment rental and leasing 95 2.35 223
Automotive repair services 45 1.54 69
Parking lots and garage: 15 2.09 31
Toll highways 5 1.79 9
Travel arrangement and reservation SErViCes............owweremereernereenns 198 1.54 304
Motion pictures and performing arts 30 2.16 64
Spectator sports 65 1.70 110
Participant sports 241 1.29 311
GambIing ..........covevvvvvvcerriinns 189 1.44 273
All other recreation and entertainment 126 154 195
Petroleum refineries ........cvierecvciniineineeeerecsciii 8 3.31 25
Industries producing nondurable PCE commaodities, excluding

petroleum refineries .......... 153 2.88 441
Wholesale trade and transportation services. 180 1.57 283
Gasoline service stations 78 1.20 94
Retail trade services, excluding gasoline service stations ................... 395 1.20 474
All other industries.... 84 1.94 163
Total 5,912 8,612

PCE Personal consumption expenditures

Table 8. Real Tourism Output, 2007
" f - ] I Real output
Commodity Direct output (Millions of dollars) Chain-type price index (Millons of chained (2000) dollars)

Traveler accommodation 134,270 125.0 107,426
Food services and drinking places 123,675 123.0 100,587
Domestic passenger air transportation Services.............cc.c.ourvunrvieanes 65,052 95.1 68,427
International passenger air transportation Services ..o 44,696 140.2 31,878
Passenger rail transportation services 1,453 111.0 1,309
Passenger water transportation SErViCes .............uwwwreeeereverrrevenerrins 9,261 81.3 11,384
Interurban bus transportation 1,772 128.5 1,379
Interurban charter bus transportation 817 1247 655
Urban transit systems and other transportation services.............c........ 4215 126.1 3,342
Taxi service. . 4,703 132.0 3,562
Scenic and sightseeing transportation services 2,693 124.8 2,158
Automotive rental 25,408 17.7 21,592
Other vehicle rental 752 130.5 576
Automotive repair services 11,660 125.1 9,320
Parking lots and garage: 1,976 132.3 1,494
Highway tolls 71 143.2 497
Travel arrangement and reservation SErViCes............uwrvemerrevnerevnns 39,432 106.1 37,150
Motion pictures and performing arts 12,862 130.5 9,858
Spectator sports 6,043 136.4 4,431
Participant sports 12,457 117.0 10,643
Gambling 35,963 120.0 29,965
Al other recreation and entertainment 17,749 1216 14,599
Gasoline 72,484 184.7 39,253
Nondurable PCE commodities other than gasoline 112,079 110.7 101,257
Total 742,183 120.8 614,340

PCE Personal consumption expenditures
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Bl B EA BRIEFING I
A Primer on BEA’s Industry Accounts

By Mary L. Streitwieser

S THE ECONOMY growing? How fast—or slow?

While the Bureau of Economic Analysis’ (BEA) fea-
tured measure of economic output, gross domestic
product (GDP), provides an answer, people are often
also interested in the industry dynamics playing out
within the economy. Which industries are expanding
the fastest? Which are contributing the most to eco-
nomic growth? How much income is generated from
production? How much of an industry’s growth is due
to growth in real output and how much due to price
inflation? Which industries are significant exporters?

BEA’s industry accounts—which include the annual
and benchmark input-output (I-O) accounts, the GDP
by industry accounts, the KLEMS statistics, and satel-
lite accounts—provide answers to such questions.
Broadly speaking, the accounts facilitate the study of
the internal workings of the U.S. economy. They pro-
vide a framework to measure and analyze the produc-
tion of goods and services by industry. They show the
flows of goods and services purchased by each indus-
try, the incomes earned in each industry, and the dis-
tribution of sales for each commodity to industries and
final users. The industry accounts also detail each in-
dustry’s contribution to GDP and its counterpart gross
domestic income (GDI). These accounts thus offer a
valuable complementary tool to the national income
and product accounts.

The industry accounts are widely used for a variety
of purposes, such as estimating the effects of various
policies, regulations, and tax proposals. The U.S. Inter-
national Trade Commission, for example, uses the an-
nual I-O accounts to measure the impact of various
trade policies, and the U.S. Patent and Trade Office
used the benchmark I-O accounts to measure the size
of the domestic copyright-related industries. Macro-
economic and microeconomic forecasting models, pri-
vate and public, also use information from the
industry accounts.

In addition, academics use the data extensively. As
just one example, Nobel Laureate Lawrence Klein and
Professors Cynthia Saltzman and Vijaya Duggal used
annual and benchmark I-O time series data to examine

the strategic importance of intermediate goods and
services, particularly the role of information technol-
ogy on productivity in the financial service industry.!

Information from the benchmark I-O accounts is
also used by BEA and other statistical agencies in pre-
paring further economic statistics. Within BEA, for ex-
ample, the benchmark I-O accounts are the building
blocks for the national income and product accounts
(NIPAs) and the annual I-O accounts.

This article is intended as an introduction to the in-
dustry accounts for new users and how they can be
used to examine intraindustry and interindustry rela-
tionships in the economy. The computer and elec-
tronic products industry is used to demonstrate the
scope and versatility of the industry accounts.?

The first section discusses the annual I-O ac-
counts—the make and use tables and the four main re-
quirements tables. The second section discusses how
these accounts might be used for impact analysis. The
third section discusses GDP by industry accounts and
how they might be used for time series analysis. An ap-
pendix looks at the assumptions underlying the ac-
counts. And finally, a list of references is provided for
those who want more in-depth information.

Input-Output Account Basics
A basic understanding of an industry’s current eco-
nomic activity and how it relates to the total U.S. econ-
omy can be obtained from the two main tables in the I-
O accounts: the standard make and use tables. These
two tables provide consistent statistics on an industry’s
production and its relationship with other industries
for a given year. They offer a wealth of information
about the size of the U.S economy, the relative size of
specific industries, what and how much is produced
by specific industries, the technology used by specific

1. See Lawrence R. Klein, Cynthia Saltzman, and Vijaya G. Duggal,
“Information Technology and Productivity: The Case of the Financial Sec-
tor,” SURVEY OF CURRENT BusiNEss 83 (August 2003): 32-37.

2. The industry accounts classify industries according to the North Amer-
ican Industry Classification System (NAICS). This classification facilitates
using the BEA industry accounts with industry statistics from other sources
such as the Census Bureau and the Bureau of Labor Statistics.


http://www.bea.gov/scb/pdf/2003/08August/0803IT-Prod.pdf
http://www.bea.gov/scb/pdf/2003/08August/0803IT-Prod.pdf
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industries, the incomes generated by production, and
the size and scope of an industry’s market.

Two sets of I-O tables are available. Annual I-O ac-
counts, which are updated once a year, are available for
1997-2007; they include information on 65 industries.
Benchmark I-O accounts include more detail, present-
ing information on more than 425 industries. The
benchmark I-O table, for example, disaggregates the
computer and electronic products industry into 25
separate industries. The benchmark I-O accounts are
prepared less frequently, roughly once every 5 years,
and are based on detailed data from the Economic
Census conducted by the Census Bureau. The 2002
benchmark was released in October 2007.

The make table

The standard make table shows the value of each com-
modity produced by each industry in a given year (ta-
ble A).> Commodities are presented in columns and
industries in rows. The entries across a row represent
the dollar value of commodities produced by a specific
industry. The diagonal cells in the table show the value
of production of the commodity for which the indus-
try has been designated the “primary” producer. En-
tries in the off-diagonal cells in the row show the value
of production of “secondary” commodities. For exam-
ple, a hotel may also provide restaurant services, but
these services are not part of the hotel industry’s pri-
mary product of accommodations. Therefore, the res-
taurant services are treated as a secondary product of
the hotel industry. The sum of all the entries in the row
is the total output of that industry.

3. These values are calculated at producers’ prices. See the box “The
Input-Output Valuation of Transactions.”
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The entries in a column represent the value of pro-
duction by each industry of a specific commodity. The
off-diagonal cells in each column represent the pro-
duction of secondary producers of the commodity.
The column total is total commodity output. The row
totals of the make table equal the column totals of the
use table.

The principal measure of output in the I-O ac-
counts is gross output, which includes the value of in-
termediate products (which are used by others in their
production processes) and final products (which count
toward GDP). Because gross output reflects double-
counting—both intermediate goods and final goods—
it is often referred to as “gross duplicated output.”

A highly aggregated version of the 2007 annual I-O
standard make table is shown in Table A. The row for
the computer and electronic products industry shows
that in 2007 the industry produced not only $368.6 bil-
lion in computers (the industry’s primary product in
the shaded cell) but also secondary products, including
nearly $10 billion in other manufactured goods
($378.3 billion — $368.6 billion) and nearly $9 billion
in services. Total gross output for the industry was
$388.0 billion.

The computer and electronic products column
shows that while the computer and electronic products
industry produced 98 percent of all computer and elec-
tronic products ($368.6 billion / $374.9 billion), it was
not the only producer of these commodities. Nearly $6
billion were produced, as secondary products, by other
manufacturing industries ($374.5 billion — $368.6 bil-
lion) and by service industries ($339 million). To-
gether, all industries produced $374.9 billion in
computer and electronic products commodities.

Table A. The Make of Commodities by Industries, 2007

[Millions of dollars]

Manufacturing
’ . Agriculture, mining, . Total
Industries/commodities and construction ¥ Tota Computer and Services 2 Government 3 industry output*
electronic products
Agriculture, mining, and construction ..........c...cc..e.. 2,059,070 1 < 5,106 2,092,567
ManufaCturing.........cceveeeeveeereerinceens 1,641 4,952,852 374,513 96,957 |. 5,033,925
Computer and electronic products.. 31 378,281 368,592 8,735 388,021
SEIVICES 2 ..o 106,376 24,353 339 15,665,480 1 15,768,450
Government®............... . 24,794 4,051 | oo 520,365 2,361,353 2,913,960
Total commodity output...........c.ccocoovviviiincins 2,191,880 5,012,370 374,852 16,287,909 2,362,541 25,808,901

1. Agriculture consists of agriculture, forestry, fishing, and hunting.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information;
finance, insurance, real estate, rental, and leasing; professional and business services; educational
services, health care, and social assistance; arts, entertainment, recreation, accommodation, and food

services; and other services, except government.

3. Consists of federal, state, and local governments.

4. Includes noncomparable imports; inventory valuation adjustment; rest-of-the-world adjustments;
and scrap, used and secondhand goods.
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The Input-Output Valuation of Transactions

Transactions in commodities are valued at producers’ prices in
the industry accounts. Producers’ prices exclude wholesale and
retail trade margins and transportation costs, but they include
excise and sales taxes collected and remitted by producers.
Transportation costs and trade margins are shown as separate
purchases by the users of the commodities. The sum of the pro-
ducers' value, transportation costs, and trade margins equals
the purchasers' value.

In order to show the relationship between the production of
commodities and their purchase by intermediate and final
users, commodities are shown as if they move directly to users.
The flows of commodities for resale to and from wholesale
trade and retail trade are not shown. If trade were shown as
buying and reselling commodities, industrial and final users
would make most of their purchases from a single source—
trade.

Wholesale and retail trade margins on commodities are
shown as purchases by users and are included in the trade com-
modity rows of the use table. Transportation costs are the
freight charges paid to move the commodity from the producer
to the intermediate user or the final user. All transportation
costs are shown as purchases by users and are included in the
transportation commodity rows of the use table.

Wholesale trade. This sector comprises establishments
engaged in wholesaling merchandise, generally without trans-
formation, and rendering services incidental to the sale of mer-
chandise. Wholesalers sell merchandise to other businesses and
normally operate from a warehouse or office. Wholesale trade
output consists of trade margin output and nonmargin output;
both exclude the cost of goods purchased for resale. Both the
margin and nonmargin outputs are included in the wholesale
trade commodity row of the use table.

The trade margin output occurs when an establishment
buys and resells a good. It is included in the purchasers’ prices
of the goods that are purchased but not in the producers’ prices
of those goods, and it is measured in two parts. The trade mar-
gin is calculated as wholesale sales less the cost of goods sold
plus taxes collected by the distributor.

Nonmargin output occurs when a wholesale trade service is
purchased separately from the commodity, such as when a
wholesaler acts as a broker between buyer and seller. Nonmar-
gin output is assumed to be purchased by the producer of the
goods being sold and is thus reflected in the producers’ prices
of the goods. It is measured as the sum of expenses, excluding
the cost of the goods, on goods sold by manufacturers’ sales
offices, the commissions on goods sold by agents and brokers
and by merchant wholesalers acting as commission merchants,
the taxes collected, and the customs duties, which are consid-
ered as taxes collected by wholesale trade establishments.

Retail trade. This sector has one primary product—dis-
tributive services for the sale of goods. Its output consists pri-

marily of retail trade margins, which are measured as retail
sales less the cost of goods sold plus the taxes collected by retail
trade establishments. All retail trade margin and nonmargin
output are included in the retail trade commodity row of the
use table.

Retail trade margins apply primarily to purchases by per-
sons, but they are also applied to purchases by business and
government, such as some purchases of personal computers by
business. Retail trade margins are also applied to some inter-
mediate purchases by business, such as office supplies, gasoline,
and construction materials.

Final use components

Imports of goods and services. This component is measured
by individual commodity at domestic port values. The domes-
tic port value of an imported commodity, which includes cus-
toms duties, is considered equivalent to the producers’ price of
a domestically produced commodity. The imports of transpor-
tation and wholesale trade include adjustments to convert the
sum of all commodity imports of goods to foreign port value.
Imports of services are valued at producers’ prices. No margins
or transportation costs are associated with services.

All imports except “noncomparable imports” are assumed
either to be consumed within the U.S. boundaries or to have
domestic equivalents. Noncomparable imports consist of
goods purchased by U.S. residents abroad and of services
imports that have no domestic counterparts.! These services
include travel by U.S. residents abroad—both foreign travel by
U. S. residents, which is included in final demand as a part of
personal consumption expenditures, and foreign travel by U.S.
business people, which is included as intermediate purchases.
Noncomparable commodity imports are distributed directly to
industries and final users and are shown in a separate row in
the use table.

Exports of goods and services. This component is mea-
sured by commodity at producers’ prices—the same as other
domestically produced commodities. Transportation costs and
trade margins, which are required to move exports from the
producer to the port of exit, are included in the transportation
and trade commodity rows of the use table.

Change in private inventories. This component is mea-
sured by commodity at the LIFO-reserve-adjusted book value
that is reported by industries in the economic censuses. Inven-
tory values are adjusted to remove the effects of price changes
while products are held in inventory. This inventory valuation
adjustment is made by holding industry, commodity, and
inventory type.

1. Most imported goods now have domestic counterparts. Before the 1992
benchmark I-O accounts, noncomparable imports also included domestically
consumed imported goods, such as bananas and coffee, that had no significant
domestic counterparts.
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The use table

The standard use table is a matrix that shows the uses
of commodities by industries as intermediate inputs
and by final users in a given year (table B). In contrast
to the make table, the rows in the use table present the
value of commodities (in producers’ prices), and the
columns display the industries and final users that uti-
lize them. The sum of the entries in a row is the gross
output of that commodity. The columns show the
products consumed by each industry and the three
components of “value added,” that is, the income gen-
erated by production. The components of value added
include returns to labor (compensation of employees),
capital (gross operating surplus), and government
(taxes on production and imports less subsidies).
When aggregated across all industries, value added
equals GDP for the nation. Value added is defined as
the value of the industry’s sales to other industries and
final users (gross output) less the value of its purchases
from other industries (intermediate inputs). The sum
of the entries in a column is that industry’s total, or
gross, output.

Table B shows the aggregate 2007 annual I-O stan-
dard use table corresponding to the make table. The
row shows the value of computers and electronic prod-
ucts, as a commodity, used by each industry and final
use category—that is, the commodity’s market. In
2007, total computer and electronic products com-
modity output was $374.9 billion, of which nearly 60
percent or $219.5 billion was used by industries as in-
put to their production and $155.3 billion was con-
sumed by final wusers. Personal consumption
expenditures accounted for $74.0 billion in final use;
private fixed investment accounted for $186.3 billion,
change in private inventories was $2.9 billion, net ex-

SURVEY OF CURRENT BUSINESS 43

ports were —$148.5 billion (the negative value indicates
imports exceeded exports), and government expendi-
tures and investment accounted for $40.6 billion.

The use table is sometimes referred to as a “recipe”
matrix because it shows the components that are nec-
essary for producing the output of each industry. The
computer industry column of table B shows that the
production of the industry’s primary and secondary
products requires commodity inputs from all areas of
the economy, including $66.9 billion in computer and
electronic products, $38.5 billion in other manufac-
tured goods, $123.2 billion in services, $944 million in
agriculture, mining, and construction goods, and $269
million in government goods and services. In total,
$241.7 billion in intermediate inputs were required in
2007.

The computer and electronic products industry
generated $146.3 billion in value added: $139.1 billion
in compensation to labor, $4.5 billion in taxes on pro-
duction and imports less subsidies to the government,
and nearly $3 billion in gross operating surplus. Note
that for each industry the (shaded) total industry out-
put values in the make table column and use table row
are the same. Similarly, for each commodity, the
(shaded) total commodity output values reported in
the two tables are the same.

In addition, the use table shows that the GDP of
$13,808 billion can be measured in three ways: as the
sum of all final uses (the expenditures approach), the
sum of all value added across industries (the sum of in-
comes generated from production), and as total gross
output less total intermediate inputs (the production
approach). The GDP value reported in the annual in-
dustry accounts is consistent with the GDP reported in
the NIPA accounts.

Table B. The Use of Commodities by Industries, 2007

[Millions of dollars]

Manufacturing Government
Agriculture, Total Personal . : Change in consumption . Total
Commodities/industries mining, and Co’:ﬁ;ter Services 2 |Government °|intermediate | consumption ﬁ;v:;?nﬂgﬁtd private Net trade | expenditures u'srgtsal(gra)a'la) commodity
construction ! Total ; use expenditures inventories* and gross output
elecéron‘lc investment 3
products
Agriculture, mining, and construction '...... 154,402 595,776 944 248,419 89,143| 1,087,739 59,605 1,011,206 11,099 -271,109 293340 1,104,141| 2,191,880
Manufacturing...........oeeeeveereenriennenes 415,614 | 1,609,532 105,397 929,547 317,079| 3,271,773 | 1,681,597 689,338 34532| 779,107 114,238 1,740,597 | 5,012,370
Computer and electronic products 4,401 108,822 66,881 79,778 26,520 219,521 73,990 186,349 2,938 -148523 40,576 155,331 374,852
Services ? 464,515| 1,135,150 123,225| 5,030,294 720,891| 7,350,850 7,904,854 527,305 10,205 441,528 53,167 | 8,937,059 | 16,287,909
Government ® 1,579 3,170 269 69,801 9,904 84,454 63,599 | .oooorrirrriins | e 314| 2,214174| 2,278,087 | 2,362,541
Total intert 1,038,805 3,417,099 241,727| 6,374,425| 1,171,034 | 12,001,363
Compensation of employees............c...e.... 549,340 969,412 139,114 | 4,823,282 1,477,338 7,819,371
Taxes on production and imports less
subsidies 28,529 57,178 4,483 893,320 -15,874 963,153
Gross operating surplus .. 475,893 590,236 2,697 | 3,677,424 281,462 | 5,025,015
Total value added.. 1,053,761 1,616,826 146,294 9,394,025 1,742,926 13,807,538 m
Total industry output. 2,092,567 | 5,033,925 388,021 | 15,768,450 | 2,913,960 |....ooovrerruseenns 9,710,168 | 2,133,993 -3,642| -707,810| 2,674,830 ................ 25,808,90

1. Agriculture consists of agriculture, forestry, fishing, and hunting.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of federal, state, and local governments.

4. Includes inventory valuation adjustment.

5. Includes noncomparable imports; inventory valuation adjustment; rest-of-the-world adjustments; and scrap, used and
secondhand goods.
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Impact Analysis

While the make and use tables from the I-O accounts
provide basic facts about an industry for a given year,
researchers often want a more in-depth analysis. The
main contribution of the I-O accounts to economic
analysis is that they permit users to measure the full,
economywide repercussions that changes in final uses
(household, business, and governments spending)
have on industry and commodity output, employ-
ment, and income. A number of industry tables are de-
rived from the standard make and use tables; these
tables can be used for additional analysis, such as an
“event study” or “impact analysis.”

Redefinitions

The derivation of tables for this additional analysis
starts with the standard make and use tables, in which
all products produced by an industry—primary and
secondary—are assigned to that industry. For the sup-
plementary make and use tables, however, some sec-
ondary products and their associated inputs are
redefined; that is, they are reassigned to the industry in
which they are the primary products. Redefinitions are
made when the input structure of the industry’s sec-
ondary product differs significantly from the input
structure of its primary product. For example, the res-
taurant services in hotels are redefined from the ac-
commodations industry to the food services industry.
These supplementary tables are referred to as “after re-
definition.”

Redefinitions affect numerous industries in the I-O
accounts, notably wholesale trade, retail trade, con-
struction, publishing industries, and accommodations
and food services. As a result of redefinitions, the total
value of secondary products is decreased, and the total
value of primary products is increased by the same
amount.! For the 2007 annual I-O accounts the
amount of the redefined secondary output was $702
billion, or 2.7 percent of total output and 40 percent of
total secondary output. For most industries, the out-
put shown in the standard make and use tables will dif-
fer from that shown in the supplementary make and
use tables; however, commodity outputs are not af-
fected.

Requirements tables

Four requirements tables are derived from the “after
redefinitions” make and use table. These tables are the
most useful for impact or event analysis, because they

4. See chapters 4 and 9 in Concepts and Methods of the U.S.

Input-Output  Accounts for details on the redefinition and
reclassification process and underlying assumptions (www.bea.gov/papers/
pdf/IOmanual_092906.pdf).
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can be used to show the impact of a specified change in
final demand throughout the economy.” The values in
these requirements tables are expressed as portions of
industry output rather than in dollars. The coefficients
in the requirements tables represent interindustry link-
ages that, in turn, link output and final demand.

The commodity-by-industry direct requirements
table. This table is sometimes referred to as “the direct
coefficients table” (table C). The direct coefficients cal-
culate only the direct effects, which are the amount of
commodity inputs required by an industry to produce
a dollar of the industry’s output, valued in producers’
prices. This table thus ignores the indirect effects,
which are the production requirements of all other in-
dustries to meet the industry’s initial demand for a
dollar of its output. For example, consider an increase
in the final demand for motor vehicles. The direct re-
quirements table shows the input production require-
ments—such as paint, steel, and plastic—of the motor
vehicles, bodies and trailers, and parts industry to pro-
vide additional motor vehicle output. It does not in-
clude the “trickle down” effects, that is, the production
requirements of all other industries necessary to sup-
port the additional demand for intermediate inputs

5. BEA produces three additional supplementary tables that serve as
bridges between the I-O statistics and statistics in the NIPAs. The bridge
table for personal consumption expenditures (PCE) covers the I-O com-
modity composition of NIPA PCE. The bridge table for private fixed invest-
ment in equipment and software (PES) covers the I-O commodity
composition of NIPA PES expenditures. The third bridge table reconciles
the I-O statistics of exports and imports with those in the NIPAs. The com-
modity composition tables are necessary because the I-O accounts value the
final use categories in producers’ prices while the NIPA final demand cate-
gories are expressed in purchasers’ prices. In benchmark years, the I-O
accounts also include a Concordance Between Input-Output Commodity
Codes and Foreign Trade Harmonized Codes. This table links Census Bureau
merchandise trade data by harmonized foreign trade codes to I-O com-
modity codes by weight. The weight indicates what portion of the harmo-
nized code value was allocated to the I-O commodity.

Table C. The Direct Requirements by Industries, 2007

[Output requirements per dollar of delivery to final demand, at producers’ prices]

Manufacturing
Agriculture,
Commodities/industries mining, and Computerand | Services 2 | Government *
construction ! Total electronic
products
Agriculture, mining, and
construction '.. 0.07036 0.11940 0.00247 0.01550 0.03080
Manufacturing 0.21191 0.32282 0.27725 0.05542 0.10757
Computer and electronic
products.. 0.00225 0.02164 0.17555 0.00506 0.00911
Services 2... 0.22148 0.22644 0.32229 0.31833 0.24612
Government 2. 0.00075 0.00063 0.00068 0.00443 0.00341
Total intermediate inputs “...... 0.50571 0.68395 0.63410 0.39981 0.39967
Compensation of employees...... 0.26313 0.18434 0.34947 0.30752 0.50849
Taxes on production and imports
less subsidies 0.01287 0.01141 0.01184 0.05672 -0.00550
Gross operating surplus 0.21829 0.12030 0.00460 0.23596 0.09734
Total value added 0.49429 0.31605 0.36590 0.60019 0.60033
Total industry output ............... 1.00000 1.00000 1.00000 1.00000 1.00000

1. Agriculture consists of agriculture, forestry, fishing, and hunting. o o _
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of federal, state, and local governments.
4. Includes noncomparable imports; rest-of-the-world adjustments; and scrap, used and secondhand goods.
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from the motor vehicles industry, such as the addi-
tional requirement for tire cord and synthetic rubber
by the plastics and rubber industry to provide the ad-
ditional tires required by the motor vehicles industry.

The direct requirements table is calculated by divid-
ing each row element (commodity value) of the use ta-
ble after redefinitions by the column sum for each
industry in the table. Table C shows that for the com-
puter and electronic products industry to produce $1
billion of computer and electronic products output in
2007, it directly required $634 million of intermediate
inputs ($1 billion x 0.634). That included $176 million
in computer and electronic products ($1 billion x
0.176) and $102 million in other manufactured goods
(0.278 — 0.176 = 0.102 x $1 billion), which included
such manufactured goods as $31 million in fabricated
metals, $20 million in primary metals, and $12 million
in chemical products. The industry also required $322
million in services inputs, including $82 million in
wholesale trade services, $61 million in miscellaneous
professional, scientific and technical services, and $7
million in legal services. The industry generated $366
million in value added for every $1 billion in industry
output, 96 percent of which was for compensation to
labor.

In many cases, researchers and policymakers are in-
terested in the total impact—including the direct and
indirect effects—of the specified change in final de-
mand.® BEA offers three total requirements tables, as
shown in the following table.

Total Requirements Table

Table Use

Final demand is shown for commodities; the objective is
to derive the commodity output that is required.
Final demand is shown for commodities; the objective is
to derive the industry output that is required.

Final demand is shown for industries; the objective is to
derive the industry output that is required.

Commodity-by-commodity

Industry-by-commodity

Industry-by-industry

The commodity-by-commodity total require-
ments table. This table shows the production required,
both directly and indirectly, of the commodity at the
beginning of each row per dollar of delivery to final use

6. The final use requirements coefficients presented in the total require-
ments tables identify the cumulative effects on total industry and commod-
ity outputs that result from a change in final use. In contrast to
conventional macroeconomic multipliers that measure the cumulative
impact on final output of a policy change, such as the decline in GDP that
results from a reduction in government spending, these final use coeffi-
cients measure the impact of a change in final demand (uses) on gross out-
put (final and intermediate output). Indeed, shifts in the composition of
final uses can have a “multiple” impact on industry and commodity output
but can have no effect on the level of total GDP.
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of the commodity at the top of the column.” Providing
$1 billion of computer and electronic products to final
users required, among other inputs, $1.2 billion of
computer and electronic products, $61 million in pri-
mary metals goods, $50 million in fabricated meal
products, and $36 million in chemical products.® The
total commodity requirements coefficient is 2.223,
which is the sum of all the entries in the column. This
means that the total value of all commodities required
for an additional $1 billion of computer and electronic
products delivered to final users is $2.2 billion.

The industry-by-commodity total requirements
table. This table shows the production required, both
directly and indirectly, from the industry at the begin-
ning of the row per dollar of delivery to final use of the
commodity at the top of the column. This table may be
the most useful because most information on final
uses is in terms of commodities and most other statis-
tical data—for example, employment—is in terms of
industries. In order to provide final users with $1 bil-
lion of computer and electronic products goods, the
computer and electronic products industry is required
to produce $1.2 billion of industry output.’ Recall that
some of the industry’s production will be used by
other industries as intermediate inputs; not all reaches
final users. Other industries must produce $975 mil-
lion of industry output. The total industry output re-
quirement coefficient is 2.174, indicating the
additional output of all industries that is required to
deliver $1 billion of computer and electronic products
to final users is $2.2 billion.

The industry-by-industry total requirements ta-
ble. This table shows the production required, both di-
rectly and indirectly, from the industry at the
beginning of the row per dollar of delivery to final use
of the industry at the top of the column. For example,
in 2007, providing final users with $1 billion of com-
puter and electronic products industry output re-
quired the computer and electronic products industry
to produce $1.2 billion of output, the primary metals
industry to produce $57 million of output, and the
fabricated metal products industry to produce $50
million of output, and so on.!’ The total industry out-
put requirements coefficient is 2.172, indicating that

7. A coefficient greater than one (on the diagonal) indicates that for a spe-
cific commodity, the coefficient includes the increase in demand for that
commodity plus other direct and indirect inputs of that commodity
required to produce the commodity for final use.

8. Statistics are from the 2007 annual I-O Commodity-by-Commodity
Total Requirements Table.

9. Statistics are from the 2007 annual I-O Industry-by-Commodity Total
Requirements Table.

10. Statistics are from the 2007 annual I-O Industry-by-Industry Total
Requirements Table.
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the additional output of all industries to deliver $1 bil-
lion of output to final users from the computer and
electronic products industry is $2.2 billion.

Other tables

Other tables, such as a domestic output requirements
tables and an employment requirements table, can eas-
ily be constructed by users.

Domestic output requirements table. When using
the total requirements tables, it is important to note
that the amount of output required to deliver a dollar
of commodity to final users includes both imported
commodities and domestically produced commodi-
ties. However, both the total commodity output re-
quirements coefficient and the total industry output
requirements coefficient represent the output required
as if all of the commodity were domestically supplied.
Therefore, if a portion of the commodity is imported,
the impact on domestic output will be lower than that
implied by the requirements coefficient.

The coefficients in a domestic output requirements
table are used to estimate the domestic output of goods
and services required to meet final demand. Users can
derive this table by subtracting the import matrix from
the use table after redefinitions before calculating a to-
tal requirements matrix. ! So a domestic output indus-
try-by-commodity requirements table for 2007 is
generated by subtracting the import matrix from the
use table after redefinitions and then calculating the
industry-by-commodity total requirements table.!

This table shows that in order to provide final users
with $1 billion of computer and electronic products
goods, after taking into account imported computer
and electronic products, the domestic computer and
electronic products industry is required to produce
$1.1 billion of industry output. Other industries con-
tribute $757 million of industry output. The total in-
dustry output requirement coefficient is 1.831,
indicating that the total additional output of all do-
mestic industries required to deliver $1 billion of com-
puter and electronic products to final users is $1.8
billion. This compares with the total (domestic and
foreign output) requirements of 2.174 from the stan-
dard industry-by-commodity total requirements table

11. The import matrix is a supplemental table that shows for each com-
modity, the value of import of that same commodity used by each industry.
The import matrix is derived from the use table. The imputed import val-
ues are based on the assumption that each industry uses imports of a com-
modity in the same proportion as imports-to-domestic supply of the same
commodity. Therefore, all variability of import usage across industries
reflects the assumption and is not based on industry-specific information.
BEA prepares two import matrixes, corresponding to the standard use table
and the use table after redefinitions.

12. BEA does not prepare domestic output requirements tables as part of
the I-O accounts, but it does provide the import matrix so that users can
construct domestic output requirements tables.
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described previously.

Employment requirements table. This table shows
the direct and indirect impact of a change in final de-
mand on industry employment. These tables are de-
rived from one of the total requirements tables. The
employment requirement coefficient can be calculated
from the industry-by-commodity or the industry-by-
industry total requirements tables (either the total or
domestic requirements tables), depending on the as-
sumptions used for the analysis. From the domestic in-
dustry-by-commodity employment requirements
table, the direct and indirect impact of a $1 billion
change in final demand for computer and electronic
products (commodity) on employment can be calcu-
lated.

As one would expect, the greatest impact occurs in
the computer and electronics products industry, where
in 2007, a $1 billion dollar increase in final demand re-
quired an increase in the industry’s employment of
nearly 3,500 workers. Higher employment in other in-
dustries would also be required: wholesale trade (513
workers), miscellaneous professional, scientific and
technical services (419 workers), administrative and
support services (350 workers), and management of
companies and enterprises (210 workers). Across all
industries, roughly 6,785 additional workers would
have been required to meet a $1 billion increase in final
demand.

GDP by Industry Accounts

While the input-output accounts offer a wealth of in-
formation in current dollars, the GDP by industry ac-
counts allow for easier time series analysis of industry
output in current dollars and in inflation-adjusted dol-
lars.”* These accounts provide an industry-by-industry
breakout of GDP. They are ideally suited for studying
industry shares of GDP, the composition of an indus-
try’s value added, an industry’s returns to labor and
capital, and its contribution to U.S. economic growth
and inflation.

Value added

One key feature of the GDP by industry accounts is the
value-added estimates for all industries. Value added is
a measure of the incomes earned in production in each
industry. As such, it is also a measure of an industry’s
contribution to GDP. The main components of value
include the returns to labor (as measured by compen-
sation of employees) and returns to capital (as mea-
sured by gross operating surplus) and the returns to

13. The GDP by industry accounts are an extension of the annual I-O
accounts and therefore the current dollar value added and its components
in the two sets of accounts are consistent.
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government (as measured by taxes on productions and
imports less subsidies).

Current-dollar value added for the computer and
electronic products industry declined at an average an-
nual rate of —0.5 percent in 1998-2007. By contrast,
value added for all industries rose at an 5.2 percent rate
(table D).

Returns to capital. The gross operating surplus in-
cludes corporate profits and proprietors’ income as
well as depreciation, net interest, and business transfer
payments. As a share of current-dollar value added,
gross operating surplus was consistently lower in the
computer and electronic products industry than for
the economy as a whole. For the industry, gross oper-
ating surplus, as a share of value added, fell from 26.7
percent in 1998 to a trough of —2.5 percent in 2001 be-
fore recovering to 1.8 percent in 2007 (table E). The in-
dustry was hit hard in the recession of 2001. The ratio
across all industries held up much better; the ratio fell
from 35.7 percent in 1998 to 34.6 percent in 2001 be-
fore rising to 36.4 percent in 2007.

Returns to labor. In contrast to the capital share,
the compensation of employees share of current-dollar
value added in the computer and electronic products
industry was 71.7 percent in 1998, while the national
level share was just 57.4 percent. However, while the
share across all industries declined to 56.6 percent in
2007, the computer and electronic products industry
share increased to 95.1 percent.

Real growth rates. A look at an industry’s “real,” or
inflation-adjusted, value-added growth rates in com-
parison to real GDP growth can suggest if the industry
is adding to (or reducing) the national economy’s
growth.

Real GDP increased at an average annual rate of 2.8
percent in 1998-2007 (table D). Real value added also
increased for most industries during this period; how-
ever, the growth rates varied considerably. The com-
puter and electronic products industry grew at an
average annual rate of 21.3 percent over this period,
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the highest growth rate of the 65 industries included in
the GDP by industry accounts.

Contributions to economic growth. Differences in
growth rates alone do not indicate the extent to which
industries contribute to economic growth. An indus-
try’s contribution also depends on the industry’s size.
For example, real value added for the computer and
electronic products industry increased by 45.1 percent
in 1998. Even though the computer and electronic
products industry is relatively small (1.9 percent of
current-dollar GDP in 1998), it contributed a larger
share to growth: 0.75 percentage points of the 4.2 per-
cent growth in real GDP. By 2007, the computer and
electronic products industry accounted for 1.1 percent
of current-dollar GDP; industry real value added in-
creased 19.9 percent during 2007 and contributed 0.20
percentage points to the 2.0 percent growth in real
GDP.

Intermediate inputs

For an industry to produce output, it needs capital and
labor, its value-added inputs, and secondary inputs,
which are also known as intermediate inputs to pro-
duction. For example, a baker produces bread by mix-
ing flour, water, eggs, and other material inputs before
placing the dough into an oven. In addition to the ma-
terial inputs, the baker also needs electricity, a kind of
energy input, to power the operating equipment. Fi-
nally, the baker may have a fleet of vans to transport
the bread to the local grocery store, or the baker may
contract the delivery (purchased-service input) to a lo-
cal trucking service.

The KLEMS statistics provide detail on the types of
intermediate inputs described above that are con-
sumed by industries to produce goods and services.
These statistics break out total intermediate inputs by
industry into three cost categories: energy, materials,
and purchased services. They also provide information
on the contribution of price and quantity changes for
the different types of intermediate inputs on the U.S.

Table D. Industry Value Added as a Percentage of GDP, Percent Change in Value Added,
and Contributions to Percent Change in Real Gross Domestic Product, 1998-2007

Average
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 1998—2%07
All industries

Percentage of current-dollar GDP 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Percentage of real GDP growth 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Percent change in current-dollar GDP ............ccccveieennirnicnennninens 53 6.0 5.9 32 34 47 6.6 6.3 6.1 48 5.2
Percent change in real GDP 42 45 37 08 1.6 25 36 29 2.8 20 2.8
Percentage point contribution to percent change in real GDP .......... 42 45 37 0.8 1.6 25 3.6 29 28 2.0 28
Computer and electronic products
Percentage of current-dollar GDP 1.9 1.8 1.9 1.4 1.2 11 11 11 11 11 14
Percentage of real GDP growth 0.2 0.1 0.2 0.0 0.0 0.1 0.0 0.1 0.1 0.1 0.1
Percent change in current-dollar value added............coccovevvvrerrinenes 73 -17 14.0 -26.2 -93 -0.1 1.2 6.6 8.0 1.3 -05
Percent change in real value added 451 30.3 48.0 -2.0 2.1 15.5 16.0 223 25.0 19.9 213
Percentage point contribution to percent change in real GDP........... 0.75 0.53 0.75 -0.02 0.03 0.17 0.17 0.22 0.25 0.20 0.31

Nore. Industry percentage of real GDP growth is calculated as the ratio of the industry percentage point contribution to all industries percent change in real GDP to percent change in real GDP.
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economy; for example, the impact of price changes for
energy inputs on overall prices for the nation’s output.

A look at the composition of total intermediate in-
puts for the U.S. economy shows the broad move to-
ward an increasingly services-oriented economy. In
each year over 1998-2007, every dollar of gross output
represented a progressively higher percentage of pur-
chased services and a lower percentage of materials. In
2007, purchased services accounted for 26.2 percent of
the nation’s output (table F). That means that every
dollar of output in 2007 reflected 26 cents worth of
purchased services. Materials accounted for about 18
cents of every dollar of output.

A Primer on BEA's Industry Accounts

The computer and electronic products industry re-

Table E. Shares of Value Added, 1998-2007

[Percent]
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
All industries
Gross domestic product ............. 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
Compensation of employees 57.4| 57.9| 59.0| 58.7| 582| 57.8| 57.0| 56.7| 56.5| 56.6
Taxes on production and
imports less subsidies......... 69| 68| 68| 66| 69| 69| 7.0/ 70| 70| 70
Gross operating surplus .. 35.7| 353| 343| 346| 348| 353| 36.0| 36.4| 365| 364
Computer and electronic
products
Value added...........conerrvvvenirneens 100.0| 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0
Compensation of employees 71.7| 79.3| 83.8/100.3| 98.6| 96.5| 95.6| 95.0| 949| 951
Taxes on production and
imports less subsidies......... 16| 17| 16| 22| 26| 28| 30| 30| 29| 31
Gross operating surplus.......... 26.7| 19.0| 146| -25| 12| 07| 14| 21| 21 18
Table F. Shares of Gross Output, 1998-2007
[Percent]
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
All industries
Gross output 100.0| 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0
Gross domestic product .. 55.0| 54.8| 54.0| 55.0| 55.7| 55.5| 54.8| 53.8| 53.5| 535
Intermediate inputs. 450| 452| 46.0| 45.0| 44.3| 445| 452| 46.2| 46.5| 465
Energy inputs.. 1.7 17| 20| 20| 19| 19| 21| 25| 25| 25
Materials inputs .. .. | 19.8| 19.4| 19.2| 18.2| 175| 17.6| 179| 183| 182| 17.8
Purchased-services inputs..... | 23.5| 24.1| 24.8| 24.8| 249| 25.0| 252 254| 258| 26.2
Computer and electronic
products
Gross output.. 100.0| 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0
Value added... 38.7| 35.8| 37.1| 327| 353| 353| 34.4| 356| 37.5| 377
Intermediate inputs. 61.3| 64.2| 629| 67.3| 64.7| 64.7| 65.6| 64.4| 62.5| 623
Energy inputs.. 06| 07| 06 07| 07| 07| 07| 07| 06| 06
Materials inputs .. ..| 36.9| 376| 37.7| 375| 34.1| 33.2| 34.0| 34.0| 325| 31.9
Purchased-services inputs...... 237| 259| 24.6| 29.1| 29.9| 30.8| 309| 296| 29.4| 29.7
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quires 32 cents worth of materials and 30 cents worth
of purchased services to produce a dollar of output.
These shares are much more evenly distributed than
they were before the economic slowdown in 2001; for
example, in 2000, at the height of the information
technology (IT) boom, materials accounted for 38
cents and purchased services accounted for 25 cents of
every dollar.

The use of materials inputs, adjusted for inflation,
for the computer and electronic products industry var-
ied considerably, reflecting the IT boom, the 2001
slowdown, and the subsequent recovery through 2007.
In 1999 and 2000, growth in the use of materials
neared 20 percent each year (table G), and accounted
for 0.81 percentage point, or about 20 percent, of the
4.1 percent growth in the use of materials in 1999 and
0.88 percentage point, or about 38 percent of the 2.3
percent growth in 2000 (table H). This growth was fol-
lowed by steep declines, 11 percent in 2001 and 21 per-
cent in 2002. The use of materials was relatively flat
during the post 2001 recovery.

Price growth

The price indexes for gross output, value added, and
intermediate inputs represent the prices received by an
industry for its output and the prices paid for its in-
puts. Growth rates for these indexes indicate whether
prices for these inputs are growing faster or slower
than output prices. Price growth for the nation’s out-
put averaged 2.3 percent in 1998-2007 and was evenly
distributed between value added (2.3 percent) and in-
termediate inputs (2.4 percent) (table I). Within inter-
mediate inputs, energy prices increased significantly
more than prices for materials and purchased services:
6.7 percent, 2.5 percent, and 1.9 percent, respectively.
Indeed, energy prices saw double-digit price increases
in 2000 and 2003-2005.

The pattern of changes in the price indexes for the
computer and electronic products industry was quite
different from the national pattern. Most striking is the
large and continual decline in prices for gross output

Table G. Percent Change in Chain-Type Quantity Indexes, 1998-2007

Averzlige
annual rate
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | ¢ chan ge
1998-2007
All industries
Gross output 53 5.1 46 -0.1 1.0 23 3.9 4.0 29 1.8 3.1
Gross domestic product 42 45 37 08 1.6 25 36 29 2.8 20 2.8
Intermediate inputs 6.5 6.0 5.7 -12 0.4 2.1 4.4 5.1 3.1 1.5 33
Energy inputs 0.0 2.8 42 -14 35 -59 7.6 41 -2.6 0.9 12
Materials inputs 5.1 41 2.3 -3.1 -0.6 1.6 2.3 3.8 0.9 -19 14
Purchased-services inputs 8.2 7.8 85 03 1.0 3.0 58 6.4 53 4.1 5.0
Computer and electronic products
Gross output 16.6 21.9 241 -5.1 -11.6 5.6 8.4 6.9 75 741 76
Value added 45.1 30.3 48.0 -2.0 2.1 15.5 16.0 223 25.0 19.9 213
Intermediate inputs 1.8 16.7 11.8 -71 -17.9 06 46 -0.5 -15 0.1 04
Energy inputs -13.6 113 -3.1 -12.3 -12.2 -3.8 -0.1 -9.9 -16.7 -5.1 -6.8
Materials inputs 36 16.8 17.6 -10.6 -21.3 0.4 6.9 24 22 0.0 0.7
Purchased-services inputs -09 16.5 3.7 -1.9 -13.8 17 2.2 -36 -0.3 0.3 0.2




June 2009

and value added in the industry: averaging —8.1 per-
cent and —18.0 percent, respectively. Over 1998-2007,
value-added prices for the computer and electronic
products industry subtracted just over 3 tenths of a
percentage point from the 2.3 percent average annual
growth in the GDP price index (table J). Within inter-
mediate inputs, the growth in prices for material in-
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puts was negative 8 of the 10 years. Overall, materials
prices paid by the industry declined by 3.8 percent an-
nually, subtracting 0.19 percentage point from the 2.5
percent average annual growth in economywide mate-
rials prices. The decline in these price indexes at a time
when real output was growing, reflects the significant
productivity gains in the industry. The growth in the

Table H. Contributions of the Computer and Electronic Products Industry to Percent Change in Chain-Type Quantity Indexes

for GDP, Energy, Materials, and Purchased-Services, 1998-2007

GDP Energy inputs Materials inputs Purchased-services inputs
Computer and Computer and Computer and Computer and
All industries electronic Allindustries electronic All industries electronic All industries electronic
products products products products
Percent change Percentage point Percent change Percentage point Percent change Percentage point Percent change Percentage point
contribution contribution contribution contribution
1998 42 0.75 0.0 -0.15 5.1 0.19 8.2 -0.03
1999 45 0.53 2.8 0.11 41 0.81 7.8 0.44
2000 3.7 0.75 4.2 -0.03 2.3 0.88 8.5 0.10
2001 0.8 -0.02 -1.4 -0.11 -3.1 -0.56 0.3 -0.05
2002 1.6 0.03 35 -0.10 -0.6 -0.99 1.0 -0.37
2003 25 0.17 -5.9 -0.03 1.6 -0.01 3.0 0.04
2004 3.6 0.17 7.6 0.00 23 0.22 5.8 0.05
2005 2.9 0.22 41 -0.06 3.8 0.08 6.4 -0.07
2006 2.8 0.25 2.6 -0.08 0.9 -0.06 53 -0.01
2007 2.0 0.20 0.9 -0.02 -1.9 0.00 41 0.01
Average, 1998-2007 2.8 0.31 1.2 -0.05 14 0.06 5.0 0.01
Table I. Percent Change in Chain-Type Price Indexes, 1998-2007
Aver?ge
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 aor}”c“h*;rzg‘ee
1998-2007
All industries

Gross output -0.3 11 2.8 1.2 11 2.8 3.8 42 35 3.0 2.3
Gross domestic product 11 14 22 24 1.7 21 29 33 32 27 23
Intermediate inputs -1.6 0.7 3.7 0.1 0.1 3.6 48 5.6 3.9 3.4 2.4
Energy inputs -7.8 3.1 18.1 25 -5.6 14.2 10.8 227 7.9 55 6.7
Materials inputs —4.0 -0.2 43 -1.3 -11 43 7.0 7.2 49 4.7 25
Purchased-services inputs 1.0 13 2.2 0.8 13 24 26 29 2.7 2.1 1.9

Computer and electronic products
Gross output -15.1 -12.9 -11.2 -11.8 -4.9 -55 -4 -3.8 -45 -6.0 -8.1
Value added -26.0 -24.6 -23.0 -24.7 -11.2 -135 -12.8 -12.8 -13.6 -15.5 -18.0
Intermediate inputs -7.3 -4.7 -3.3 -37 -15 -09 0.9 1.4 1.2 0.3 -1.8
Energy inputs -2.1 -0.4 6.7 8.1 -5.2 8.3 5.3 13.1 5.9 3.1 41
Materials inputs -11.1 -7.4 -6.1 -6.9 -2.9 -2.6 -0.3 0.4 04 -11 -38
Purchased-services inputs -0.9 -0.4 11 0.7 0.2 0.9 2.2 22 2.0 17 1.0

Table J. Contributions of the Computer and Electronic Products Industry to Percent Change in Chain-Type Price Indexes
for GDP, Energy, Materials, and Purchased-Services, 1998-2007

GDP Energy inputs Materials inputs Purchased-services inputs
Computer and Computer and Computer and Computer and

All industries electronic All industries electronic All industries electronic All industries electronic

products products products products
Percent change Percentage point Percent change Percentage point Percent change Percentage point Percent change Percentage point

contribution contribution contribution contribution

1998 1.1 -0.60 -7.8 -0.02 -4.0 -0.60 1.0 -0.03
1999 14 -0.55 3.1 0.00 -0.2 -0.40 1.3 -0.01
2000 22 -0.50 18.1 0.07 43 -0.35 22 0.03
2001 24 -0.47 25 0.07 -1.3 -0.36 0.8 0.02
2002 1.7 -0.15 -56 -0.04 -1.1 -0.12 1.3 0.00
2003 241 -0.17 14.2 0.06 43 -0.09 24 0.02
2004 29 -0.15 10.8 0.03 7.0 -0.01 26 0.05
2005 33 -0.15 227 0.07 72 0.01 29 0.04
2006 32 -0.16 79 0.03 49 0.01 27 0.04
2007 27 -0.18 5.5 0.01 47 -0.03 241 0.03
Average, 1998-2007 23 -0.31 6.7 0.03 25 -0.19 1.9 0.02
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energy and purchased services price indexes were
dominated by the drop in materials and value added
prices.

Appendix: A Note on Assumptions
When using the industry accounts, the underlying as-
sumptions are worth keeping in mind. The assump-
tions follow directly from the fundamental economic
principles that provide structure to I-O accounts.

First, inspection of the I-O use and the require-
ments tables shows that each industry is defined so
that it has a unique production function, that is, a
unique set of inputs.

Second, there are no economies of scale in produc-
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tion; the ratio of each input to one unit of output re-
mains constant over a wide range of output levels. This
means if the demand for a given product increases 50
percent, all of the inputs required for the product will
also increase by 50 percent. This principle is necessary
to calculate the effect of a change in final uses on the
output of all industries.

Third, the production relationships embodied in
the I-O represent aggregate relationships at a given
level of production in a given year. Thus, it is impor-
tant to use the requirements tables to estimate impacts
for a year close to the reference year of the accounts.
This is particularly important in using the detailed
benchmark I-O accounts, which are produced once

Data Availability

The industry accounts are available to the public without
charge on BEA’s Web site at www.bea.gov. Users have two
options for downloading the industry data: downloading com-
plete tables or creating user specified extracts via an interactive
data retrieval tool. Users who want to directly download pub-
lished I-O data will find all the data files accessible in the

Industry Economic Accounts portion of BEA’s Web site. Data

downloading is recommended for users who want to retrieve

the complete tables at the most detailed industry level. All data
are in MS Excel format except for the very large detail level
benchmark tables, which are in TXT format.

The benchmark I-O tables for 1997 and 2002 are available
on a NAICS basis. Tables for 1947, 1958, 1963, 1967, 1972,
1977, 1982, 1987, and 1992 are available on the Standard
Industrial Classification (SIC) basis. The import matrix and
the concordance between the I-O commodity codes and the
foreign trade harmonized codes are available only for 1997 and
2002. The bridge tables are available for 1987 forward.

The benchmark I-O accounts are available at three levels of
industry and commodity aggregation:

e The sector level—15 industries, 16 commodities, and 6 final
use categories—that corresponds approximately to the two-
digit level NAICS

o The summary level—133 industries, 136 commodities, and
13 final use categories — that corresponds approximately to
the three- and four-digit level NAICS

o The detailed level—over 425 industries and commodities
and 13 final use categories
The NAICS-based annual I-O tables are available for 1997—

2007. These tables are consistent with the 2008 annual revision
of the integrated annual industry accounts and the 2004 com-
prehensive revision of the annual industry accounts.! The
import matrix and the bridge tables are available only for
2002-2007. Historic SIC-based tables are available for 1996—
99.

1. The annual I-O accounts consistent with the 2010 comprehensive revision
will be available in May 2010.

The annual I-O accounts are available at two levels of indus-
try and commodity aggregation:

o The sector level—15 industries, 16 commodities, and 6 final
use categories— that corresponds approximately to the two-
digit level NAICS

o The summary level—65 industries, 68 commodities, and 13
final use categories—that corresponds approximately to the
three-digit level NAICS
The NAICS-based GDP by industry statistics for gross out-

put, intermediate inputs, and value added and KLEMS statis-
tics are available for 1997-2007. These accounts are integrated
with the annual I-O accounts. Historical NAICS-based GDP
by industry statistics for value added (1947-97) and for gross
output and intermediate inputs (1987-97), and SIC-based
GDP by industry statistics for gross output (1977-97) and
value-added and its components (1947-97) are also available.

The annual accounts, both annual I-O and GDP by industry,
are available approximately 11 months after the end of the ref-
erence year. The “advance” GDP by industry statistics are
aggregated to 20 broad industry groups and government—
roughly corresponding to the two-digit NAICS—rather than
to the 65 industries in the revised accounts. The advance statis-
tics are published approximately four months after the end of
the reference year.

The core tables for the benchmark I-O accounts for 1997
forward and the annual accounts for 1997 forward also are
available on an interactive basis on BEA’s Web site. The interac-
tive access area allows users to customize a selection of data
from the U.S. I-O account tables. Data can be extracted in
Excel of CSV format. In addition, users are able to graph
selected information from the GDP by industry accounts and
the KLEMS statistics to view trends over time. Select tables
allow for four different types of graphs: actual values, normal-
ized values, changes from one period to the next, and percent-
age changes from one period to the next.

Published articles on the I-O accounts can be found on
BEA’s Web site. See www.bea.gov/industry/an2.htm for a list of
articles.
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every 5 years. Interindustry relationships change over
time because of changes in market conditions, tech-
nology, and productivity. The farther the event year is
from the reference year, the less reliable the results.

Fourth, the I-O accounts implicitly assume that all
adjustments to a change in final demand are achieved
instantly and without price changes. For analyses that
require different assumptions, other economic tools
may be more appropriate.

Fifth, BEA’s industry accounts, following BEA con-
ventions, use Fisher indexes to create price and quan-
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tity indexes. For more information, see J. Steven
Landefeld, Brent R. Moulton, and Cindy M. Vojtech,
“Chained-Dollar Indexes: Issues, Tips on Their Use,
and Upcoming Changes,” Survey 83 (November 2003):
8-16.

References
This article provides a first step in understanding BEA’s
industry accounts. For readers interested in continuing
their education, this section offers references, orga-
nized by subject area and industry account.

Satellite Accounts

Satellite accounts are supplemental accounts that expand the
analytical capacity of the BEA’s accounts by focusing on a par-
ticular aspect of economic activity. BEA currently produces two
sets of satellite accounts—the travel and tourism satellite
accounts and the research and development satellite account—
and is developing satellite accounts for health, innovation, and
energy.

Travel and tourism satellite accounts. Tourism is not treated
as a separate industry in NAICS; rather, data for tourism are
scattered among several industries—such as transportation ser-
vices, accommodations, food and beverage services, and retail
trade. As a result, comprehensive data on tourism is not identi-
fied specifically in the U.S. national accounts. The U.S. travel
and tourism satellite accounts present a rearrangement of
information from the NIPAs and the industry I-O accounts,
augmented with information from other U.S. government
agencies and from a private sector vendor of tourism informa-
tion. In the these accounts, the flows of commodities that are
related to travel and tourism activities link tourism expendi-
tures to the industries that produce tourism goods and services
in the U.S. The tourism industries in the satellite accounts
include industries whose output is purchased directly and indi-
rectly by travelers.

These accounts present statistics on expenditures by tourists,
or visitors, for 24 types of goods and services. The accounts also
present statistics on the income generated by travel and tour-
ism and statistics on output and employment generated by
travel and tourism-related industries. Current-dollar and real
dollar tourism output by commodity are reported along with
the commodity chain-type price indexes. Both annual and
quarterly these satellite accounts are produced.

The travel and tourism satellite accounts can be used by gov-
ernment officials and policymakers and by researchers to deter-
mine the size and components of travel and tourism, to assess
the contributions of the tourism industry to the U.S. economy,
to assess the relationship among the travel and tourism indus-
tries, to determine the expenditures of tourists, and to compare
travel and tourism industries to other manufacturing and ser-
vices industries. Because the accounts are a time series, they can
be used to analyze how travel and tourism expenditures have
change in recent years and examine who is traveling and how

the mix of travelers is changing.

Research and development satellite account. The research
and development (R&D) satellite account adjusts the account-
ing conventions of BEAs core accounts to test the impact of
treating R&D as a capital investment rather than as a current-
period expense. It provides statistics on R&D investment, capi-
tal stock, and depreciation in the economy on a funder basis. In
addition, it reports R&D-adjusted measures of GDP, gross
domestic income, and national savings. Currently, the BEA
accounts do not treat R&D and many other intangibles as
investment and thus cannot separately identify their contribu-
tion to U.S. economic growth. This satellite account is part of a
long-term effort to better account for intangible assets. BEA
plans to incorporate R&D spending as investment into its core
accounts in 2013.

The most recent R&D satellite account, released in Septem-
ber 2008, provides data for 1959—-2004 at the national level and
R&D statistics for 13 R&D intensive industries. The impact of
R&D investment on GDP by state is available for 1998-2002.
The R&D satellite account also includes an international com-
ponent that shows the impact of treating R&D as investment
on several dimensions of international transactions, including
international transactions balances, the international invest-
ment position, and value added for multinational corporations
for 1995-2004.

The R&D satellite account is a joint project by BEA and the
National Science Foundation that aims to provide detailed sta-
tistics to facilitate research into the effects of R&D on the econ-
omy. The R&D satellite account can be used to determine the
funding distribution of R&D investment and to assess the
effects of R&D on the U.S. economy. Many state policymakers
view R&D investment as an important part of their state’s eco-
nomic development strategy. For example, enhancing and
encouraging R&D and knowledge-based industries within
states and developing state-private partnerships with R&D
industries are among the highest priorities among state gover-
nors.

Potential future satellite account. BEA is exploring the feasi-
bility of creating additional satellite accounts—for innovation,
including research and development and other intangible
investments; health care; and energy.
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Future Directions for the Industry Accounts
In order to provide more relevant statistics on indus-
try activity, BEA is proposing a number of improve-
ments to the industry accounts. Proposals being
considered include preparing quarterly GDP by
industry statistics that would be released shortly after
the quarterly GDP estimates from the NIPAs; integrat-
ing the benchmark I-O accounts with the already inte-
grated annual I-O and annual GDP by industry
accounts; preparing an I-O based energy satellite
account; and improving the measurement of intangi-
bles and innovation in BEA’s core and satellite
accounts.

In addition, longer run research on the source data
and methodologies used to prepare major portions of
the annual I-O accounts and the NIPAs is being con-
sidered in order to improve the consistency and qual-
ity of both sets of accounts. For more information, see
“BEA Briefing: Future Directions for the Industry
Accounts” by Brian C. Moyer in the March 2009 Sur-
VEY OF CURRENT BUSINESs.
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Foreign Direct Investment in the United States

New Investment in 2008

By Thomas Anderson

UTLAYS by foreign direct investors to acquire or

to establish U.S. businesses rose 3 percent in
2008, to $260.4 billion, according to statistics from the
Bureau of Economic Analysis (table 1 and chart 1).
Boosted by several large transactions, the increase oc-
curred despite a falloff of worldwide merger and acqui-
sition activity and amid a slowing U.S. economy. ' The
increase followed a 52 percent rise in 2007. Outlays in
2008 were the third largest on record and the sixth
consecutive increase since a falloff in 2001-2002. Al-
most half of the total was accounted for by outlays of
more than $5 billion, a higher share than in recent
years (table 2).

This will be the final article based on the new for-
eign direct investment survey, which has been discon-
tinued. However, a new survey is being designed that
will provide a more expansive look at new foreign di-
rect investment in the United States. See the box “Im-
proved Data on Greenfield Investments” on page 55.

Among major industries, there was a substantial in-
crease in outlays in manufacturing, which accounted
for the majority of the spending by investors in 2008.
Outlays also rose in information and in finance. Out-
lays in real estate fell sharply.

1. According to data from Thompson Reuters, the volume of worldwide
mergers and acquisitions declined 30 percent in 2008.

Outlays increased from investors in Europe, in the
Latin America and Other Western Hemisphere region,
and in the Asia and Pacific region. As in previous years,
the largest share of outlays was from European inves-
tors. Outlays by investors from Canada and the Middle
East fell.

Chart 1. Outlays for New Investment in the United
States by Foreign Direct Investors, 1980-2008
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Table 1. Investment Outlays by Type of Investment and Investor, 1992-2008

[Millions of dollars]

1992 1993 | 1994 | 1995 | 1996 1997 | 1998 1999 | 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008
Total outlays 15,333 | 26,229| 45626 57,195| 79,929 | 69,708 | 215,256 | 274,956 | 335,629 | 147,109 | 54,519 63,591 86,219| 91,390 | 165,603 | 251,917 | 260,362
By type of investment:
U.S. businesses acquired...........c..oueverrerrernneens 10,616 | 21,761| 38,753 | 47,179| 68,733 | 60,733 | 182,357 | 265,127 | 322,703 | 138,091 | 43,442 | 50,212| 72,738 | 73,997 | 148,604 | 223,616 | 242,799
U.S. businesses established 4718| 4468| 6,873 10016 11,196 8974| 32,899| 9,829 12,926 9,017| 11,077 13379| 13481| 17,393| 16,999 | 28,301| 17,564
By type of investor:
Foreign direct iNVeStors ..........c.ovevermeverereirneienns 4,058 6,720 13,628| 11,927| 32,230 13,899 | 120,828 | 120,878 | 105,151 | 23,134| 13,650 | 27,866| 34,184 40,304 | 44,129| 88,337| 47,078
U.S. affiliates 11,275 19,509 | 31,999| 45268| 47,699| 55809| 94,428 | 154,078 | 230,478 | 123,975| 40,869 | 35,725| 52,035| 51,086 | 121,474 | 163,580 | 213,284
r Revised
Table 2. Distribution of Investment Outlays by Size, 1992-2008
[Percent]
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007" 2008
Total outlays 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
$5 billion or more............. 0 0 0 (D) 0 0 55 55 48 30 (D) (D) (D) 0 18 24 46
$2 billion — $4.999 billion 0 (D) 27 18 29 12 11 16 20 22 18 (D) 13 28 30 34 16
$100 illion — 1.999 billion 42 51 51 48 55 67 27 24 27 40 45 43 47 59 45 37 28
mLess han 100 illion 58 (D) 22 (D) 16 21 7 5 5 9 (D) 12 (D) 13 7 5 10

r Revised
D Suppressed to avoid disclosure of data of individual companies.
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Outlays in 2008

In 2008, as in previous years, outlays to acquire exist-
ing U.S. businesses accounted for the majority of
spending. These outlays totaled $242.8 billion in 2008,
compared with outlays of $17.6 billion to establish new
U.S. businesses.

Outlays made by, or through, existing U.S. affiliates
of foreign companies totaled $213.3 billion, compared
with outlays of $47.1 billion made directly by foreign
direct investors. Of the $213.3 billion that was spent by
U.S. affiliates, $184.4 billion came from their foreign
parent groups. Thus, foreign parent groups, through a
combination of direct outlays and funds supplied to
existing U.S. businesses, funded a total of $231.5 bil-
lion, representing almost 90 percent of total outlays in
2008. Those foreign parent funds are included in total
foreign direct investment in the United States, as re-
corded in the financial account of the U.S. interna-
tional transactions accounts.?

Outlays in manufacturing rose to $141.1 billion
from $118.4 billion and accounted for more than half

2. Foreign direct investment in the United States as recorded in the in-
ternational transactions accounts, unlike the data on investment outlays in
this article, includes financing of both existing and new U.S. affiliates and
reflects sell-offs and other subtractions from investment as well as addi-
tions. However, it excludes any domestic-source funds that may be included
in the measure of outlays reported in this article. For preliminary estimates
of foreign direct investment in 2008, see Douglas B. Weinberg, Erin M. Wh-
itaker, and Gregory A. Tenentes, “U.S. International Transactions: Fourth
Quarter and Year 2008,” Survey oF CURRENT BusiNess 89 (April 2009): 12-53;
revised estimates will be published in the July 2009 Survey.

Table 3. Investment Outlays by Industry
of U.S. Business Enterprise, 2005-2008

[Millions of dollars]

2005 2006 | 2007 * | 2008

All industries 91,390 | 165,603 | 251,917 | 260,362
Manuf; ing 34,036 | 56,330 | 118,370 | 141,079
Food 1,646 1,857 576 (D)
Beverages and tobacco products (D)| 4,668 (D)| 52,628
Textiles, apparel, and leather products (D) (D) 176 422
Paper - (D) (D) (D) D)
Printing and related support activities...............ccccreeveenes (D) (D) (D) 62
Petroleum and coal products, 225 0 (D) (D)
Chemicals 9,598 12,335| 47,642| 37,452
Plastics and rubber products. 1,636 86 3,506 1,304
Nonmetallic mineral products.............coccuevrvvnsvivenssiennins 388 1,439 1,309 918
Primary metals 4877| 4598| 12,812 6,714
Fabricated metal products. 111 884 3,690 256
Machinery 382 1,827 (D)| 12,315
Computers and electronic products ...............cc.eeeeivecens 3,596 (D)| 7,287 7,286
Electrical equipment, appliances, and components.......... 747 1,660 (D)| 3215
Transportation equipment 5942 1,267| 13,415 833
Other 4663| 6,562| 11,627| 15,068
Wholesale trade 3,489 8,273| 5,631 3,977
Retail trade 1,262| 1,295| 6,867 2,775
Information 8,487| 10,341| 8,585 22,214
Publishing industries 2,555 5,068 (D)| 13,286
Motion picture and sound recording industries................. (D) (D) (D) 381
Telecommunication (D)| 4,308 (D)| 3618
Other 2,085 (D)| 2,468 4,930
Depository institutions 7,973 7,547 12,307 | 15,996
Finance (except depository institutions) and insurance 5,529 | 33,776| 27,497 | 29,584
Real estate and rental and leasing 8,756 | 12,441| 17,852 3,796
Professional, scientific, and technical services.. 6,407 8,923 9,018| 15,167
Other industries 15,453 | 26,677| 45,790 25,775

r Revised
D Suppressed to avoid disclosure of data of individual companies.
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of total outlays in 2008 (table 3). The increase in out-
lays was more than accounted for by beverages and to-
bacco products, where spending in 2008 was boosted
by a large transaction. Among other manufacturing in-
dustries, spending was also substantial in chemicals,
mainly in pharmaceuticals, as foreign drug makers
sought to expand their product offerings by acquiring
firms in the United States.

Outside manufacturing, outlays continued to be
high in finance (except banks) and insurance and in
banking. In finance (except banks) and insurance,
spending was boosted by acquisitions of securities and
commodities brokers and nonlife insurance companies
by European and Japanese investors. In banking, Euro-
pean and Canadian banks made several acquisitions.

Outlays rose substantially in information and in
professional, scientific, and technical services. In infor-
mation, most of the outlays were in software publish-
ing and telecommunications. Outlays fell sharply in
“other industries” and in real estate and rental and
leasing. In “other industries,” spending fell in mining
and in transportation and warehousing.

Spending by European investors rose to $157.9 bil-
lion and represented 61 percent of total outlays in 2008
(table 4 and chart 2). Much of the increase in European
investment was accounted for by countries in “other
Europe,” especially Belgium and Finland. Outlays by
investors from the United Kingdom, which in previous
years has often been the largest investing country, fell
sharply.

Outlays from investors in the Asia and Pacific re-
gion rose to $44.9 billion, with Japanese investors ac-
counting for more than the total increase and for over

Improved Data on Greenfield Investments
BEA has eliminated the survey of new foreign direct
investment in the United States but is designing a new
survey of initial investments by foreign direct inves-
tors to better capture greenfield investments. The new
survey will collect data on the construction of new
plants and other new business facilities in the United
States by existing U.S. affiliates of foreign direct inves-
tors as well as data on foreign investors’ acquisitions of
existing U.S. companies and establishment of new U.S.
affiliates. The new survey is currently being developed,
and comments or suggestions are welcome; send them
to bel3@bea.gov.

As a result of the elimination of the survey of new
foreign direct investment in the United States, this
report is the last in the series. In addition to the new
survey, BEA will continue to collect extensive data on
foreign direct investment in the United States through
its quarterly and annual surveys.
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60 percent of the region’s outlays. In 2008, Japanese in-
vestors’ outlays were boosted by acquisitions of U.S.
firms in pharmaceuticals manufacturing, in wholesale
trade, and in finance. Spending by investors from Latin
America and Other Western Hemisphere also rose in
2008, largely because of several large transactions by
Bermudian investors. Outlays by investors from Can-
ada, the Middle East, and the United States® fell in
2008.

Operations of acquired or established U.S.
businesses

In 2008, U.S. businesses that were newly acquired or
established by foreign direct investors had 368,500 em-
ployees, compared with 496,600 employees in 2007
(table 5). Employment at newly acquired or estab-
lished firms was largest in manufacturing (146,600),

3. The United States is the country of ultimate beneficial owner for busi-
nesses newly acquired or established by foreign investors that are ultimately
owned by persons located in the United States. See the box “Key Terms.”
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Table 4. Investment Outlays by Country
of Ultimate Beneficial Owner, 2005-2008

[Millions of dollars]

2005 2006 | 2007 * | 2008

All countries 91,390 | 165,603 | 251,917 | 260,362
Canada 13,640 | 12,121| 38,502| 25,181
Europe 56,416 | 106,732 | 132,454 | 157,853
France 5608 18,140| 14,307 | 16,565
Germany 7239 20514| 15831 12,823
Netherlands 2,609 4769| 8357| 12,545
Switzerland 2,332 12,401 6,501 9,041
United Kingdom 30,420 | 26,261| 56,051| 19,657
Other Europe 8,206| 24,648| 31,408| 87,222
Latin America and Other Western Hemisphere ............... 5,042 (D) (D)| 18,259
South and Central America 980| 2273 (D)| 3,551
Other Western Hemisphere........c..eeereernereieceenereeneens 4,062 (D) 1,933 14,708
Africa (D) (D) (D) 129
Middle East 5,068 11,755 21,882 12,263
Asia and Pacific 10,924 | 15,759 | 34,408 44,863
Australia 4,713| 5650 12,983| 10,522
Japan 4245| 8350 7,928 28,041
Other Asia and Pacific 1,966 1,758 13,497 6,301
United States ' (D) (D)| 18,071 1,813

r Revised

D Suppressed to avoid disclosure of data of individual companies.

1. The United States is the country of ultimate beneficial owner for businesses newly acquired or established
by foreign investors that are ultimately owned by persons located in the United States (see the box “Key Terms”).

Nore. For investments in which more than one investor participated, each investor and each investor’s outlays
are classified by the country of each individual ultimate beneficial owner.

Chart 2. Outlays for New Investment in the United States by Foreign Direct Investors by Industry

and by Region, 2008
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Table 5. Selected Operating Data of U.S. Business Enterprises Acquired or Established, by Industry of U.S. Business Enterprise, 2007-2008

2007 - 2008
Millions of dollars Thousands Hectares Millions of dollars Thousands Hectares
1 1
Total assets Sales Net income of employess of land Total assets Sales Net income of employess of land

All industries 4,777 162,678 7,334 496.6 357,750 895,733 182,941 7,270 368.5 81,137
Manufacturing 147,085 78,642 4,487 1417 (D) 146,356 60,091 2,364 146.6 36,411
Wholesale trade 8,084 11,939 300 20.0 193 4,704 6,124 126 27.8 138
Retail trade 13,462 24,509 51 117.9 606 5,697 4,702 82 5.6 841
Information 9,045 2,881 —48 9.6 97 21,368 5,633 —476 15.1 1,467
Depository institutions 54,811 2,577 588 1.7 241 90,684 4,390 217 20.8 351
Finance (except depository institutions) and insuranc 79,378 9,323 979 16.8 17 538,084 75,686 3,541 95.7 522
Real estate and rental and leasing..... 26,479 2,257 276 1.6 13,028 9,227 896 62 25 6,094
Professional, scientific, and technical 9,994 4,423 -51 27.2 26 14,627 4211 207 22.0 8
Other industries 63,438 26,128 753 150.1 (D) 64,986 21,208 1,147 324 35,305

r Revised
D Suppressed to avoid disclosure of data of individual companies.
1. One hectare equals 2.471 acres. Thus, for all industries, acres of land owned in 2008 was 200,490.

Nore. For newly acquired businesses, the data cover the most recent financial reporting year preceding acquisition. For newly established businesses, the data are projections for the first full year of operations.
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followed by finance (95,700).

In 2008, the total assets of newly acquired or estab-
lished businesses were $895.7 billion, up from $411.8
billion in 2007.* In 2008, finance (except banks) and
insurance accounted for $538.1 billion, or 60 percent,
of total assets.

Land ownership of newly acquired or established
businesses decreased to 81,137 hectares in 2008 from
357,750 hectares in 2007. Net income of newly ac-
quired or established U.S. affiliates was $7.3 billion in
2008, almost unchanged from 2007. Total sales were
$182.9 billion, up from $162.7 billion in 2007.

Revisions

The estimate of total outlays for 2007 has been revised
downward 9 percent from the preliminary estimate.®
In addition, the estimates of operations of U.S. busi-
nesses acquired or established by foreign direct inves-
tors in 2007 have been revised. The estimate of
employment has been revised up 2 percent from the
preliminary estimate; the estimate of total assets has
been revised down 10 percent; the estimate of sales has
been revised down 9 percent; and the estimate of net
income has been revised down 5 percent.

4. Because assets can be financed not only by funds from foreign direct
investors but also by funds from other owners and lenders, assets of the
newly established or acquired U.S. affiliates generally will exceed the related
investment outlays.

5. See Y. Louise Ku-Graf, “Foreign Direct Investment in the United
States: New Investment in 2007,” Survey 88 (June 2008): 33—40.
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Technical Note

The estimates of new foreign direct investment, which
cover U.S. business enterprises that were acquired or
established by foreign direct investors during the year,
are based on data reported in a survey conducted by
the Bureau of Economic Analysis (BEA). For the 2008
estimates, BEA augmented the reported data with an
estimate for late reports.

For the survey, a U.S. business enterprise was cate-
gorized as “established” if the foreign parent or its ex-
isting U.S. affiliate created a new legal entity that was
organized and operated as a new U.S. business enter-
prise or that directly purchased U.S. real estate.® A U.S.
business enterprise was categorized as “acquired” if (1)
a foreign parent or its U.S. affiliate obtained a voting
interest of 10 percent or more in the equity of an exist-
ing U.S. business enterprise and continued to operate
the enterprise as a separate legal entity; (2) a foreign
parent or its U.S. affiliate purchased a business seg-
ment or an operating unit of an existing U.S. business
and organized it as a new separate legal entity; or (3)
an existing U.S. affiliate purchased a U.S. business, a
segment of a U.S. business, or an operating unit of a
U.S. business and merged it into its own operations.

6. The number of new U.S. businesses established is not the same as the
number of “greenfield” investments, which typically refers to the construc-
tion of new plants or other business facilities. First, direct purchases of U.S.
real estate—which often involve purchases of existing office buildings,
hotels, retail stores, shopping centers, or other property—are included in
the “established” measure but are not considered “greenfield” investments.
Second, new plants that are built by existing U.S. affiliates are considered
“greenfield” investments, but they are included in these data as “estab-
lished” businesses only if they are set up as separate legal entities.

Outlays. Expenditures by a foreign direct investor to
acquire or establish a new U.S. affiliate. The foreign direct
investor, its affiliated foreign companies (foreign parent
group), and/or its existing U.S. affiliates may supply the
funds for the expenditures (outlays).

Person. Any individual, corporation, branch, partner-
ship, associated group, association, estate, trust, or other
organization, and any government (including any corpo-
ration, institution, or other entity or instrumentality of a
government).

Foreign person. A person that resides outside the 50
States, the District of Columbia, the Commonwealth of
Puerto Rico, and all U.S. territories and possessions.

Foreign direct investment in the United States. The
ownership or control, directly or indirectly, by one for-
eign person of 10 percent or more of the voting securities
of an incorporated U.S. business enterprise or an equiva-
lent interest in an unincorporated U.S. business enter-
prise.

Key Terms

U.S. affiliate. A U.S. business enterprise in which a sin-
gle foreign investor (a foreign parent) owns at least 10
percent of the voting securities, or the equivalent.

Ultimate beneficial owner (UBO). For a U.S. affiliate,
the person (in the broad legal sense, including a com-
pany), proceeding up the affiliate’s ownership chain
beginning with the foreign parent, that is not owned
more than 50 percent by another person. The UBO ulti-
mately owns or controls the affiliate and derives the bene-
fits associated with ownership or control. Unlike the
foreign parent, the UBO of a U.S. affiliate may be located
in the United States.

Foreign parent group. This group consists of (1) the
foreign parent, (2) any foreign person, proceeding up the
foreign parent’s ownership chain, that owns more than 50
percent of the person below it, up to and including the
UBO, and (3) any foreign person, proceeding down the
ownership chain(s) of each of these members, that is
owned more than 50 percent by the person above it.
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The estimates of new foreign direct investment do
not cover the acquisition of additional equity in an ex-
isting U.S. affiliate, the acquisition of an existing U.S.
affiliate by one foreign investor from another, or the
expansion in the operations of an existing U.S. affiliate
when no separate legal entity is created. Sell-offs or
other disinvestments were not netted against the new
investments. (For more information, see the box “Data
on Foreign Direct Investment in the United States.”)

A U.S. business that was acquired or established by a
foreign direct investor or by an existing U.S. affiliate of
a foreign investor and that had total assets of more
than $3 million or owned 200 acres or more of U.S.
land was required to file a full report with BEA. In ad-
dition, a U.S. business enterprise that was acquired by
an existing U.S. affiliate of a foreign investor and
merged into the operations of the affiliate was required
to file a full report if the total cost of the acquisition ex-
ceeded $3 million or if the acquired enterprise owned
200 acres or more of U.S. land. To reduce the reporting
burden, smaller U.S. businesses that had total assets of
$3 million or less and that owned fewer than 200 acres
of U.S. land were permitted to file shorter, partial re-
ports.

BEA prepared estimates to account for data not col-
lected on the partial reports and combined them with
the data it collected on the full reports. Because the
businesses that filed partial reports were so small, they
generally had a negligible impact on the published ag-
gregates. For example, in 2007, the total assets of U.S.

June 2009

businesses that filed partial reports were $348 million,
less than 0.1 percent of the total assets of all newly ac-
quired or established U.S. affiliates.

Although the values for the partial reports were neg-
ligible, the number of partial reports was significant.
For example, in 2007, BEA received 1,724 partial re-
ports and 730 full reports. Furthermore, the number of
businesses that were subject to partial reporting may
have been higher than the actual number of partial re-
ports that BEA received because not all of the smaller
U.S. businesses acquired or established by foreigners
filed reports. BEA made every effort to contact all U.S.
businesses that may have been newly acquired or es-
tablished by foreigners, but it was necessary to concen-
trate its resources on ensuring compliance with
reporting requirements by larger businesses.

Of the 730 full reports filed for 2007, 544 reported
investments to acquire an existing U.S. business, and
186 reported investments to establish a new U.S. busi-
ness.

Availability of New Investment Data
Summary estimates of the outlays by foreign direct
investors to acquire or to establish businesses in the
United States are presented in this article. More
detailed estimates by industry and by country for
1980-2008 are available on BEAs Web site at
www.bea.gov.

In addition to the data on new foreign direct investment
presented in this article, BEA collects and publishes two
other broad sets of statistics on foreign direct investment
in the United States: financial and operating data of U.S.
affiliates and balance-of-payments and direct-invest-
ment-position statistics.

Financial and operating data of U.S. affiliates are pub-
lished at both the enterprise level and the establishment
level. Detailed enterprise-level financial and operating
data were most recently published in “U.S. Affiliates of
Foreign Companies: Operations in 2006” in the August
2008 Survey oF CURRENT Busingss; the article includes a
description of the three types of data.

Summary estimates for 2007 were presented in the
April 17, 2009, news release “Summary Estimates for
Multinational Companies: Employment, Sales, and Capi-
tal Expenditures for 2007,” which is available on BEAs
Web site www.bea.gov. Financial and operating data at

Data on Foreign Direct Investment in the United States

the establishment level are available for selected years as a
result of a project that links BEA’s enterprise data for U.S.
affiliates with the Census Bureau’s establishment data for
all U.S. companies. The most recent data are published in
Foreign Direct Investment in the United States: Establish-
ment Data for 2002, which is available on BEA’s Web site.

The balance-of-payments and direct-investment-posi-
tion data were published in “The International Invest-
ment Position of the United States at Yearend 2007” and
“Direct Investment Positions for 2007: Country and
Industry Detail” in the July 2008 Survey, in “Direct
Investment, 2004—2007: Detailed Historical-Cost Posi-
tions and Related Capital and Income Flows” in the Sep-
tember 2008 Survey, and in “U.S. International
Transactions: Fourth Quarter and Year 2008” in the April
2009 SurVEY.

Revised and updated data will be published in the July
and September 2009 issues.



http://www.bea.gov/international/fdius2002.html
http://www.bea.gov/international/fdius2002.html
http://www.bea.gov/scb/pdf/2009/04%20April/0409_ita-text.pdf
http://www.bea.gov/scb/pdf/2009/04%20April/0409_ita-text.pdf
http://www.bea.gov/scb/pdf/2008/09%20September/0908fdius_usdia_text.pdf
http://www.bea.gov/scb/pdf/2008/09%20September/0908fdius_usdia_text.pdf
http://www.bea.gov/scb/pdf/2008/09%20September/0908fdius_usdia_text.pdf
http://www.bea.gov/scb/pdf/2008/07%20July/0708_dip.pdf
http://www.bea.gov/scb/pdf/2008/07%20July/0708_dip.pdf
http://www.bea.gov/scb/pdf/2008/07%20July/0708_iip.pdf
http://www.bea.gov/scb/pdf/2008/07%20July/0708_iip.pdf
http://www.bea.gov/scb/pdf/2008/08%20August/0808_affiliate.pdf
http://www.bea.gov/scb/pdf/2008/08%20August/0808_affiliate.pdf
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The number of full reports by size of outlay is
shown in the table below. For 2008, the number of in-
vestments in the two largest classes represents the
number of reports that were received. The number of
investments in the two smallest class sizes includes an
estimate of the number of late reports.

2006 2007 " 2008
725 730 778
3 6 10
$2 billion-$4.999 billion .. 16 28 13
$100 million-$1.999 billion . 179 183 167
Less than $100 million 527 513 588
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¢ Revised Tables 6, 7.1, and 7.2 follow.
Table 6. Investment Outlays by Type of Investment and Investor, by Industry of U.S. Business Enterprise, 2007-2008
[Millions of dollars]
2007 " 2008
By type of investment By type of investor By type of investment By type of investor
Total . . o Total . A .
U.S. businesses | U.S. businesses | Foreign direct - U.S. businesses | U.S. businesses | Foreign direct -
acquired established investors US. affiliates acquired established investors US. affliates
AlLINAUSHES ... 251,917 223,616 28,301 88,337 163,580 260,362 242,799 17,564 47,078 213,284
Manufacturing 118,370 112,031 6,338 48,803 69,567 141,079 132,177 8,901 15,756 125,322
Food 576 (D) (D) (D) (D) (D) (D) (D) (D) (D)
Beverages and tobacco products . (D) (D) (D) (D) 214 52,628 (D) (D) (D) (D)
Textiles, apparel, and leather products.. 176 (D) (D) (D) (D) 422 (D) (D) (D) (D)
Paper - 0) (D) 0) (D) (D) D) o) 0 0 (D)
Printing and related support activities . (D) (D) 0 (D) (D) 62 62 0 (D) (D)
Petroleum and coal products (D) (D) (D) (D) (D) (D) (D) 0 (D) (D)
Chemical 47,642 (D) (D) (D) (D) 37,452 (D) D) 7,932 29,521
Plastics and rubber products.... 3,506 (D) (D) (D) (D) 1,304 (D) (D) 215 1,088
Nonmetallic mineral products 1,309 1,084 225 (D) (D) 918 (D) (D) (D) (D)
Primary and fabricated metals . . 16,503 (D) (D) 9,606 6,896 6,971 (D) (D) 2,315 4,656
Machinery (D) (D) (D) (D) 112 12,315 (D) (D) 95 12,219
Computers and electronic products...................... 7,287 (D) (D) 4,218 3,069 7,286 (D) (D) 176 7,110
Electrical equipment, appliances, and

component (D) (D) (D) 264 D) 3,215 (D) (D) (D) (D)
Transportation equIPMENt........c.cocveeeereurreereernennns 13,415 (D) (D) 470 12,945 833 (D) (D) 363 469
Other 11,627 (D) (D) 211 11,416 15,068 (D) (D) 3,223 11,846
Wholesale trade 5,631 (D) (D) 1,379 4,252 3,977 3,837 140 548 3,429
Retail trade 6,867 (D) (D) (D) (D) 2,775 (D) (D) (D) (D)
Information 8,585 8,511 74 2,803 5,782 22,214 (D) (D) 328 21,887
PUDISHING INAUSIIES .v..vovvvervevercvessesevsnnes D) D) D) 1,921 D 13,286 D) (D) D) (D)
Motion pictures and sound recording industries.... (D) (D) (D) (D) (D) 381 (D) (D) (D) (D)
TelecommuNICALIoNS ..........ccvvvrrererernernriseins (D) (D) (D) (D) (D) 3,618 (D) (D) (D) (D)
Other 2,468 (D) (D) (D) (D) 4,930 (D) (D) 73 4,857
Depository institutions ...............ccooccveneiineininnens 12,307 12,307 0 (D) (D) 15,996 15,996 0 1,476 14,520

Finance (except depository institutions) and
insurance 27,497 19,514 7,983 (D) (D) 29,584 (D) D) 15,161 14,423
Real estate and rental and leasing .... . 17,852 7,054 10,798 (D) (D) 3,796 (D) (D) (D) (D)
Professional, scientific, and technical services 9,018 8,978 39 903 8,115 15,167 (D) (D) 2,574 12,593
Other industries 45,790 44,237 1,553 10,836 34,955 25,775 23,865 1,910 10,606 15,169

r Revised
D Suppressed to avoid disclosure of data of individual companies.
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Table 7.1. Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 2007
[Millions of dollars]
Finance ,
Professional,
: ; ; Wholesale . " Depository (except Real estate scientific, Other
Allindustries |Manufacturing trade Retail trade | Information institutions |g§ﬁt?18t::)onrsy) az;r&dl ge;r;}ﬁlg ang etrevciggiscal industries
and insurance
(1) @ @) @) () ©) ™ ®) ©) (10)

All countries. 251,917 118,370 5,631 6,867 8,585 12,307 27,497 17,852 9,018 45,790
Canada 38,502 14,759 (D) (D) 1,056 1,101 6,812 219 1,235 9,845
Europe 132,454 57,891 4,476 3,083 5,472 11,122 9,997 5,776 7,029 27,607

Of which:

France 14,307 (D) (D) (D) 903 (D) (D) (D) (D) (D)

Germany 15,831 4,576 (D) (D) (D) 0 (D) 3,489 (D) 2,689

Ireland 1,350 D) o) (D) (D) 0 (D) 53 (D) D)

Italy 7,484 (D) (D) 0 (D) 0 0 (D) (D) (D)

Luxembourg (D) (D) 0 (D) 0 0 0 0 (D) (D)

Netherlands 8,357 2,056 2,089 (D) 1,108 (D) (D) 277 (D) (D)

Spain 10,673 (D) (D) (D) 0 (D) (D) (D) 0 (D)

Sweden 3,291 2,932 (D) 0 (D) 0 0 (D) (D) (D)

Switzerland 6,501 1,678 (D) (D) (D) 0 3,686 (D) (D) (D)

United Kingdom 56,051 33,853 (D) (D) 2,655 D) 3,770 1,628 2,377 (D)
Latin America and Other Western Hemisphere..............cccccoocrnienrns (D) (D) (D) (D) (D) (D) 1,253 (D) 322 103

South and Central America (D) (D) (D) (D) (D) (D) (D) 15 (D) (D)

Of which:

Brazil (D) (D) 0 (D) 0 0 0 (D) 0 (D)

Other Western Hemisphere 1,933 272 0 0 (D) 0 (D) (D) (D) (D)

Of which:

Bermuda 1,276 (D) 0 0 (D) 0 (D) (D) (D) (D)
Africa (D) (D) (D) 0 0 0 0 0 (D) (D)
Middle East 21,882 13,466 (D) (D) 66 0 (D) 3,953 (D) (D)

Of which:

Kuwait (D) 0 (D) 0 0 0 0 (D) 0 (D)

Saudi Arabia (D) D) 0 0 0 0 (D) 0 (D)

United Arab Emirates 7,956 (D) 0 (D) (D) 0 (D) (D) 0 (D)
Asia and Pacific 34,408 15,266 369 (D) 1,634 (D) 6,148 7,673 (D) 2,784

Of which:

Australia 12,983 D) D) 0 D) 0 D) 7,220 D) 1,676

China (D) (D) (D) 0 0 0 0 0 0 (D)

Hong Kong 162 (D) (D) 0 (D) 0 (D) (D) 0 0

India 1,798 280 (D) 0 (D) 0 0 (D) (D) 542

Japan 7,928 4,116 208 D) (D) 0 ) 448 (D) (D)

Korea, Republic of (D) (D) (D) 0 (D) 0 0 (D) 0 0

New Zealand (D) (D) 0 0 0 0 0 0 0 0

Singapore (D) (D) (D) (D) 0 0 (D) 0 (D) 0
United States ' 18,071 (D) (D) 0 (D) 0 (D) (D) (D) (D)
Addenda:

European Union (27) 2 123,038 53,658 3,989 3,083 5,460 11,122 6,310 5,525 6,647 27,244
OPEC?® 20,758 (D) (D) (D) (D) 0 (D) 3,765 0 (D)

D Suppressed to avoid disclosure of data of individual companies.

1. The United States is shown as the country of ultimate beneficial owner for businesses newly acquired or established
by foreign investors that are, in turn, ultimately owned by persons located in the United States (see the box “Key Terms”).

2. The European Union (27) comprises Austria, Belgium, Cyprus, Czech Republic, Denmark, Estonia, Finland, France,
Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, the Netherlands, Poland, Portugal,
Slovakia, Slovenia, Spain, Sweden, the United Kingdom and the two countries—Bulgaria and Romania—that joined in

007.
3. OPEC is the Organization of Petroleum Exporting Countries. In 2007, its members were Angola (which joined at the

beginning of the year), Algeria, Indonesia, Iran, Irag, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emir-
ates, and Venezuela. Ecuador rejoined OPEC in November 2007, but is not included as a member in this annual tabula-
tion.

Nores. Data for 2007 are revised. For investments in which more than one investor participated, each investor and
each investor’s outlays are classified by the country of each individual ultimate beneficial owner. This table presents the
major regions, the European Union, OPEC, and the following countries: Australia, Canada, China, France, Germany,
Hong Kong, Japan, the Netherlands, Switzerland, the United Kingdom, and the United States. In addition, it presents any
country whose total outlays for 2007 were greater than $500 million.
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Table 7.2. Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 2008
[Millions of dollars]

Finance ;
Professional
: (except Real estate i !
Allindustries |Manufacturing Wholesale Retail trade | Information ﬁggﬁimg depository | and rental sc;:rétr:frl]ci&;nd in((i)utgt?ires
institutions) | and leasing services
and insurance
(1) @) ) (5) (6) (7) ) ©) (10)

All countries 260,362 141,079 3,977 2,775 22,214 15,996 29,584 3,796 15,167 25,775
Canada 25,181 1,797 (D) 2,663 40 12,518 4,268 (D) 181 3,529
Eu{)ofpe 157,853 93,653 1,193 53 21,417 2,100 13,324 1,523 14,035 10,556

which:

Belgium 52,602 52,597 (D) 0 (D) 0 (D) 0 0 (D)
Finland 9,676 D (D) 0 0 0 0 (D) (D) 0
France 16,565 1,201 (D) (D) 12,195 0 548 (D) (D) 2,429
Germany 12,823 7,042 475 (D) 1,925 0 2,249 705 (D) 403
Ireland 1,110 613 (D) 0 (D) 0 (D) (D) 0 195
Italy 6,861 6,858 (D) (D) 0 0 (D) (D) 0 (D)
Luxembourg 679 620 0 0 0 0 0 (D) (D) (D)
Netherlands 12,545 9,445 (D) (D) 931 0 (D) (D) 523 1,440
Spain 9,779 (D) (D) 0 (D) (D) (D) (D) 555 5,454
Sweden (D) 3,926 (D) 0 76 0 (D) (D) (D) (D)
Switzerland 9,041 4,853 418 0 (D) 0 3,460 154 (D) 39
United Kingdom 19,657 4,290 135 (D) 6,060 (D) 4,219 543 2,869 519
Latin America and Other Western Hemisphere...............cccocooeiniirnei 18,259 15,271 (D) (D) (D) 0 (D) 33 65 (D)
South and Central America 3,551 3,489 (D) (D) (D) 0 (D) (D) (D)

Of which:
Brazil 3,382 (D) (D) 0 0 0 0 (D) 0 (D)
Other Western Hemisphere 14,708 11,782 0 0 178 0 (D) (D) (D) 224

Of which:

Bermuda 14,000 (D) 0 0 0 0 (D) (D) (D) 205

United Kingdom Islands, Caribbean............cccvrcreeneincines 702 261 0 0 178 0 (D) (D) 0 (D)
Africa 129 0 0 0 0 0 0 (D) (D) (D)
Middle East 12,263 9,746 0 (D) (D) 0 60 1,683 (D) 496

Of which:
Israel 10,113 (D) 0 (D) (D) 0 0 0 (D) (D)
United Arab Emirates 1,625 0 0 0 0 (D) 1,566 0 (D)
As(i)afand Pacific 44,863 20,612 2,736 (D) (D) 1,377 7,698 M4 885 10,780
which:
Australia 10,522 321 143 (D) (D) 1,377 879 (D) 84 7,117
China 297 (D) (D) 0 0 0 0 (D) 204 0
Hong Kong (D) 0 (D) 0 (D) 0 0 (D) (D) 0
India 1,569 83 (D) 0 (D) 0 0 0 38 1,401
Japan 28,041 17,549 2,581 (D) (D) 0 5,719 377 559 942
New Zealand 2,544 (D) 0 0 0 0 0 (D) 0 0
Singapore 1,704 (D) 0 0 0 0 (D) 0 0 (D)
United States ' 1,813 0 0 0 0 0 (D) (D) 0 49
Addenda:
European Union (27) 2 147,356 87,369 m 53 21,300 2,100 9,865 1,349 14,033 10,517
OPEC 3 3,663 (D) 0 (D) 0 0 19 (D) 0 (D)

D Suppressed to avoid disclosure of data of individual companies.

1. The United States is shown as the country of ultimate beneficial owner for businesses newly acquired or established
by foreign investors that are, in turn, ultimately owned by persons located in the United States (see the box “Key Terms’).

2. The European Union (27) comprises Austria, Belgium, Bulgaria, Cyprus, Czech Republic, Denmark, Estonia,
Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, the Netherlands,
Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, and the United Kingdom.

3. OPEC is the Organization of Petroleum Exporting Countries. In 2008, its members were Ecuador (which joined in

November 2007), Algeria, Angola, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and
Venezuela.

Nores. For investments in which more than one investor participated, each investor and each investor's outlays are
classified by the country of each individual ultimate beneficial owner. This table presents the major regions, the European
Union, OPEC, and the following countries: Australia, Canada, China, France, Germany, Hong Kong, Japan, the Nether-
lands, Switzerland, the United Kingdom, and the United States. In addition, it presents any country whose total outlays for
2008 were greater than $500 million.
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Gross Domestic Product by State

Advance Statistics for 2008 and Revised Statistics for 2005-2007
By Caitlin E. Coakley, Daniel A. Reed, Shane T. Taylor

N 2008, inflation-adjusted gross domestic product

(GDP) decelerated in 38 states and all 8 BEA regions
(chart 1), according to statistics released by the Bureau
of Economic Analysis (BEA). The economy was weak-
est in the Great Lakes region, where real GDP declined
0.4 percent, and strongest in the Rocky Mountain re-
gion, where real GDP rose 2.2 percent (chart 2).

Growth in real U.S. GDP by state—a measure of na-
tionwide growth calculated as the sum of GDP of all
states deflated by a national price measure—slowed to
0.7 percent in 2008 from 2.0 percent in 2007 (table 1).!

Other highlights include the following:

e The decline in the Great Lakes region marked the first
decline in a region since the economic slowdown in
2002, when the New England region contracted.

o The slowdown in the Southwest region was the larg-
est of all regions; growth decelerated by 1.9 percent-
age points to 1.7 percent.

eThe decelerations in two regions, the Great Lakes
and Far West, resulted from decelerations in every
state within those regions.

GDP by state is the most comprehensive measure of
overall economic activity in individual states—the state
counterpart to GDP in the national income and prod-
uct accounts (NIPAs). In June, BEA released advance

1. This measure differs conceptually from GDP in the national income
and product accounts (NIPAs), though the values are similar. For a descrip-
tion of the differences between GDP in the NIPAs and U.S. GDP by state,
see the box “Gross Domestic Product (GDP) by State.”

current-dollar and real (inflation-adjusted) statistics of
GDP by state for 2008. The release also provided statis-
tics at a more detailed industry level for 2007 and re-
vised statistics for 2005-2006.>

This article first focuses on the industries that con-
tributed the most to the deceleration in GDP growth
across regions and states in 2008. Next, it focuses on
the industry sectors that contributed to growth in cer-
tain states and regions. The article concludes by briefly
discussing state contributions to U.S. growth, per cap-
ita real GDP by state, and revisions to the GDP-by-
state statistics for 2006 and 2007.

Industry contributions to regional growth

In 2008, the deceleration in real GDP growth across
many regions and their underlying states was primarily
the result of declines in particular industry sectors, at
least two of which, the construction sector and the fi-
nance and insurance sector, were related to the weak-
ened housing market. However, despite the widespread
declines in these industries, some regions and states
fared well because of growth in (1) certain services sec-
tors, such as the professional and technical services

2. For a description of the abbreviated methodology used to generate the
advance statistics, see the box “Advance Statistics of Gross Domestic Prod-
uct (GDP) by State for 2008 For a description on the newly available
source data, see the section “Revisions.” BEA released advance statistics of
2007 GDP by state based on North American Industry Classification Sys-
tem (NAICS) sectors in June 2008; thus, the 2007 total and sector-level
GDP-by-state statistics are revised.

Chart 1. Percent Change in Real Gross Domestic Product by State, BEA Regions
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sector and the health care and social assistance sector,
and (2) certain goods sectors, such as the agriculture,
forestry, fishing, and hunting sector and the mining
sector (table 2).

Industries contributing to the deceleration. For
the United States, private goods-producing industries
subtracted 0.60 percentage point from real GDP
growth (table 3).> The main goods-producing indus-
tries that detracted from U.S. growth were construc-
tion (0.25 percentage point) and nondurable-goods
manufacturing (0.24 percentage point). The finance
and insurance sector (0.24 percentage point) was an-
other notable detractor from growth.

Construction contracted in 7 of the 8 BEA regions
and in 36 states. In fact, for all states in the New England
and Great Lakes regions, construction detracted from
growth. This industry sector was also the largest detrac-
tor from growth in 16 states and subtracted more than 1
percentage point from growth in Idaho (1.58 percentage

3. Private goods-producing industries consist of agriculture, forestry,
fishing, and hunting; mining; construction; and manufacturing. Private
services-producing industries consist of utilities; wholesale trade; retail
trade; transportation and warehousing, excluding Postal Service; informa-
tion; finance and insurance; real estate, rental and leasing; professional and
technical services; management of companies and enterprises; administra-
tive and waste services; educational services; health care and social assis-
tance; arts, entertainment and recreation; accommodation and food
services; and other services, except government.
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points) and Florida (1.09 percentage points). Although
it didn’t quite subtract 1 percentage point from Ari-
zona’s growth (0.98 percentage point), this sector was
still primarily responsible for the state’s decline.

Like construction, nondurable-goods manufactur-
ing contracted in seven of the eight BEA regions. In fact,
for all states in the Mideast, Great Lakes, Southeast,
Southwest, and Far West regions, nondurable-goods
manufacturing detracted from growth. This industry
sector contracted in more states, 43 plus the District of
Columbia, than did construction. This sector also was
the largest detractor from growth in 12 states and sub-
tracted more than 1 percentage point from Louisiana’s
growth (1.38 percentage points). In Connecticut, the
decline in nondurable-goods manufacturing was prima-
rily responsible for the state’s overall decline.

Finance and insurance was one of only two industry
sectors to detract from growth in all eight BEA regions.
(The other industry sector was transportation and ware-
housing.) Finance and insurance contracted in 38 states
and was the largest detractor from growth in 6 states
and the District of Columbia. This industry sector sub-
tracted 1.95 percentage points from growth in Delaware,
causing the state’s overall economy to decline.

Impact of the housing market. Several states that
benefited from the strong housing market earlier this de-
cade were adversely affected by the recent weakness in

Chart 2. Percent Change in Real Gross Domestic Product by State, 2008
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the housing market and in related industries. From 2002
to 2006, average annual growth in Arizona, California,
Florida, and Nevada exceeded the national average (table
A). However, in 2008, growth in these states fell below
the national average; in Arizona, Florida, and Nevada,
the economy contracted. California was able to grow
slowly because of significant increases in other indus-
tries, notably information and professional and technical
services. In all four states, declines in construction and in
finance and insurance subtracted from growth.

Industries contributing to growth. Unlike con-
struction, nondurable-goods manufacturing, and fi-
nance and insurance, the professional and technical
services sector and the health care and social assistance
sector were strong contributors to growth in 2008. For
the United States, professional and technical services
contributed 0.63 percentage point to growth, and
health care and social assistance contributed 0.32 per-
centage point. In 2008, these were the only two indus-
try sectors to grow in every state. Although the
agriculture, forestry, fishing, and hunting sector and
the mining sector detracted from growth for the
United States and most regions, these two industries
were strong contributors to growth in many of the fast-
est growing states, most of which are located in the
central part of the country.

Professional and technical services was the largest
contributor to growth in 29 states and the District of

Gross Domestic Product by State
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Columbia. This industry contributed more than 1 per-
centage point to growth in Virginia (1.37 percentage
points), the District of Columbia (1.32 percentage
points), and Massachusetts (1.24 percentage points). It
also contributed nearly 1 percentage point to Mary-
land’s growth (0.96 percentage point).

Health care and social assistance was the largest

Table A. States Most Affected by Housing-Related Industries
[Percent]

2002-2006 AAGR | Percent change in 2008

Gross domestic product

United States........cocvrvvrreereeireinnnns 3.0 0.7
AIZONA ... 5.7 -0.6
California 3.9 0.4
Florida .... 5.4 -1.6
NEVAA ... 7.0 -0.6
United States........covvvrerevriceirirnnins -1.6 -5.6
Arizona........ -15.5
California -12.2
Florida ... -16.3
NEVAA ..o -5.6
United States........couvevveervrneineernnnas 46 -3.0
AlZONA ..o 6.3 -8.8
California 46 -75
Florida.... 55 -6.4
Nevada ..o 5.7 -2.6

AAGR Average annual growth rate

The advance statistics of GDP by state are based on lim-
ited state source data and an abbreviated estimation
methodology that differs from the standard methodology
used to prepare the state statistics for 1997-2007. These
statistics are prepared at the sector level of the North
American Industry Classification System (NAICS).
Detailed state source data on value added by industry,
company financial data, and state and local taxes by
industry are not available for 2008. The advance 2008
GDP-by-state statistics draw heavily on preliminary 2008
state earnings by industry, released on March 24, 2009,
and on advance 2008 GDP by industry, released on April
28, 2009. As a result, the advance 2008 GDP-by-state sta-
tistics are consistent with the national annual industry
accounts and the state personal income accounts.

The 2008 advance statistics of current-dollar GDP by
state were extrapolated from industry value added (GDP)
for 2007 using the change in state earnings by industry
from state personal income statistics. For two industries,
preliminary source data was incorporated, which signifi-
cantly improved the accuracy of the advance estimates.
The advance estimates for the agriculture, forestry, fish-
ing, and hunting sector incorporated preliminary data on
farm sector cash receipts from the U.S. Department of

Advance Statistics of Gross Domestic Product (GDP) by State for 2008

Agriculture, and the advance estimates for the mining
sector incorporated preliminary data on value of produc-
tion and prices from the U.S. Department of the Interior
and the U.S. Department of Energy.

The 2008 advance statistics of GDP by state for all sec-
tors were scaled to the advance 2008 GDP-by-industry
statistics by allocating the difference between the two
measures among the states. The sector estimates were
then summed to total GDP for the states.

The advance statistics of real GDP by state are derived
by applying chained (2000) dollar national implicit price
deflators to the industry values of current-dollar GDP by
state. The chain-type index formula that is used in the
national accounts is then used to calculate the real values
for sectors and total real GDP for the states.

The advance U.S. real GDP by state differs from the cor-
responding national income and product account (NIPA)
GDP values because of differences in source data and
methodologies used to estimate the related statistics and
because of revisions to the NIPA GDP values. In addition,
U.S. GDP-by-state values may differ from the correspond-
ing NIPA GDP values because the U.S. GDP-by-state val-
ues exclude federal military and civilian activity located
overseas, which cannot be attributed to a particular state.
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contributor to growth in three states—Arizona (0.54
percentage point), Arkansas (0.29 percentage point),
and New Mexico (0.44 percentage point). This indus-
try sector was a strong contributor to growth in South
Dakota (0.66 percentage point), Idaho (0.65 percent-
age point), North Dakota (0.64 percentage point), and
Montana (0.53 percentage point).

The agriculture, forestry, fishing, and hunting sector
and the mining sector were significant contributors to
growth in many states in the highest growth quintile.
In North Dakota—the fastest growing state in 2008—
agriculture, forestry, fishing, and hunting contributed
1.95 percentage points to the state’s real GDP growth,
and mining contributed 0.69 percentage point. In Wy-
oming—the second fastest growing state in 2008—
mining contributed 1.79 percentage points to growth.
In Colorado and Oklahoma, mining was one of the
largest contributors to growth, accounting for 20 per-
cent and 13 percent of growth, respectively. In West
Virginia, mining was the largest contributor to growth,
accounting for more than 20 percent. In South Dakota
and Iowa, agriculture, forestry, fishing, and hunting
accounted for at least 30 percent of GDP growth.

Regional contributions to U.S. growth

Contributions to U.S. real GDP growth measure the
percentage points that each region or state contributes
to real U.S. growth (table 4). The two BEA regions

Chart 3. Per Capita Real Gross Domestic Product by State, 2008

SURVEY OF CURRENT BUSINESS

65

contributing the most to real U.S. growth were the
Mideast (0.23 percentage point) and the Southwest

Data Availability
Summary statistics of gross domestic product (GDP)
by state in current dollars and in real chained (2000)
dollars for 2005-2008 are presented in this article.
More detailed GDP-by-state statistics for states, BEA
regions, and the United States can be accessed interac-
tively on BEA’s Web site.

The following annual statistics are available at
www.bea.gov/regional/gsp:

o Advance statistics of current-dollar GDP by state, real
GDP by state in chained (2000) dollars, and quantity
indexes for 2008 for 24 NAICS-based sectors.

o GDP by state in current dollars, real GDP by state in
chained (2000) dollars, and quantity indexes for
1997-2007 for 81 NAICS-based subsectors.

o Current-dollar statistics of compensation of
employees, taxes on production and imports, subsi-
dies, and gross operating surplus for 2001-2007 for
81 NAICS-based subsectors.

o Per capita real GDP by state in chained (2000) dol-
lars for 1997-2008.

The component statistics of GDP by state for
1997-2000 are not available, because NAICS-based
GDP for these years is based on unpublished data on
wages and salaries from the Bureau of Labor Statistics.
For further information, e-mail gdpbystate@bea.gov
or call 202-606—5340.
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Gross Domestic Product by State

Gross Domestic Product (GDP) by State

Gross domestic product (GDP) by state, is calculated as the
sum of incomes earned by labor and capital and the costs
incurred in the production of goods and services; it includes
the wages and salaries that workers earn, the income earned
by sole proprietorships and partnerships and corporations,
and business taxes—such as sales, property, and federal
excise taxes—that count as a business expense.

In contrast, GDP in the national income and product
accounts (NIPAs) is calculated as the sum of spending by
consumers, businesses, and government on final goods
and services, plus investment and net foreign trade. In
theory, income earned should equal spending, but
because of different data sources, income earned, usually
referred to as “gross domestic income (GDI),” does not
always equal what is spent (GDP). The difference is
referred to as the “statistical discrepancy.”

Starting with the 2004 comprehensive revision, BEA’s
annual industry accounts and its GDP-by-state accounts
allocate the statistical discrepancy across all private-sec-
tor industries. Therefore, GDP by state is now conceptu-
ally more similar to GDP in the national accounts.

U.S. GDP-by-state values differ from the correspond-
ing national income and product account (NIPA) GDP
values, and thus the GDP-by-industry values from the
annual industry accounts, because the U.S. GDP-by-state
values exclude federal military and civilian activity over-
seas, which cannot be attributed to a particular state.
The GDP-by-industry statistics are identical to those
from the 2008 annual NIPA revision released in July
2008. However, because of revisions since July 2008,
NIPA GDP may differ from U.S. GDP by state.

The GDP-by-state statistics for 1997 forward are pre-
pared for 81 industries defined by the North American
Industry Classification System (NAICS), and the estimates
for 1963-97 are prepared for 75 industries defined by the
Standard Industrial Classification (SIC). For each industry
for 1963-97 and 2001-2007, the three components of
GDP by state are presented: compensation of employees,
taxes on production and imports less subsidies, and gross
operating surplus.! Compensation of employees is the sum
of wage and salary accruals, employer contributions for
employee pension and insurance funds, and employer
contributions for government social insurance. Taxes on
production and imports is the sum of federal excise taxes
and customs duties, state and local government sales taxes,
property taxes (including residential real estate taxes),
motor vehicle licenses, severance taxes, other taxes, and
special assessments. Gross operating surplus is the sum of
corporate profits, proprietors’ income, rental income of
persons, net interest, capital consumption allowances,
business transfer payments, nontax payments, and the
current surplus of government enterprises.

1. For an explanation of why the components of GDP by state for
1997-2000 are not available, see the box “Data Availability.”

Current-dollar statistics of GDP by state and its compo-
nents are scaled to equal national totals of current-dollar
GDP by industry and its components for all industries
except federal military and civilian government. If the
national total for an industry differs from the initial sum-of-
states for an industry, the difference between the national
total and the sum-of-states total is allocated to the states
according to the state distribution of the initial estimates.

The statistics of real GDP by state are prepared in
chained (2000) dollars. Real GDP by state is an inflation-
adjusted measure of each state’s gross domestic product
that is based on national prices of the goods and services
produced in that state. The statistics of real GDP by state
and of quantity indexes with a base year of 2000 were
derived by applying national implicit price deflators to
the current-dollar GDP-by-state values for the 64
detailed NAICS-based industries for 1997 forward and
for the 63 detailed SIC-based industries for 1977-97.

The chain-type index formula that is used in the
national accounts is then used to calculate the values of
total real GDP by state and of real GDP by state at more
aggregated industry levels.? Real GDP by state may reflect
a substantial volume of output that is sold to other states
and countries. To the extent that a state’s output is pro-
duced and sold in national markets at relatively uniform
prices (or sold locally at national prices), real GDP by
state captures the differences across states that reflect the
relative differences in the mix of goods and services that
the states produce. However, real GDP by state does not
capture geographic differences in the prices of goods and
services that are produced and sold locally.

BEA is working toward a long-term goal of replacing
the national implicit price deflators used to deflate state-
level current-dollar GDP by industry with state-specific
prices. A paper posted on BEA's Web site “Estimates of
State and Metropolitan Price Levels for Consumption
Goods and Services in the United States, 2005” by Bettina
H. Aten presents estimates of spatial price deflators that
may be used for adjusting price level differences across
geographic areas (but not across time). The work is based
on microlevel price data from the consumer price index
of the Bureau of Labor Statistics and the American Com-
munity Survey of the Census Bureau. It represents an
important first step in deriving producer-type price
indexes—which are the basis for the national implicit
price deflators used in BEA’s GDP-by-state accounts—at
the state level. BEA plans to continue research into devel-
oping state-level prices and to explore estimating GDP by
state on an expenditures basis.

2. For additional information, see J. Steven Landefeld and Robert P.
Parker, “BEA’s Chain Indexes, Time Series, and Measures of Long-Term
Economic Growth,” Survey 77 (May 1997): 58—68; and Gerard P. Aman,
George K. Downey, and Sharon D. Panek, “Comprehensive Revision of
Gross State Product: Accelerated Estimates for 2003 and Revised Esti-
mates for 1977-2002,” Survey 85 (January 2005): 80-106.

Clifford H. Woodruff I11
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(0.20 percentage point). The growth in the Mideast
largely reflected the contribution of New York (0.13
percentage point), while growth in the Southwest pri-
marily reflected the contribution of Texas (0.17 per-
centage point). Growth in both of these states reflected
growth in the professional and technical services sector.

Two BEA regions subtracted from national
growth—the Great Lakes (0.05 percentage point) and
the Southeast (0.01 percentage point). The contraction
of the Great Lakes reflected declines in Michigan,
Ohio, and Indiana. The contraction of the Southeast
reflected declines in Florida and Georgia. The two
states subtracting the most from national growth were
Florida (0.09 percentage point) and Michigan (0.04
percentage point).

Per capita real GDP by state

In 2008, per capita real GDP fell in 24 states and in 4
BEA regions. Both slowing or declining state GDP and
growing population caused per capita real GDP in
these states to fall. Nationwide, per capita real GDP de-
creased 0.2 percent in 2008.

In 2008, the states in the highest quintile of per cap-
ita real GDP did not change significantly from 2007.
Delaware continues to have the highest per capita real
GDP at $56,401 (table 5 and chart 3).* The lowest
quintile is almost identical to 2007 as well. Mississippi
again had the lowest per capita real GDP in the nation
at $24,403.

Typically, the year-to-year rankings of state’s per
capita real GDP do not change much. However, North
Dakota has made a sizeable leap since 2006, increasing
its ranking by 16 places. In 2008, the state ranked 20th
with a per capita real GDP of $37,832, which is roughly
the national average. In comparison, the next closest
absolute changes in rank since 2006 were South Da-
kota, which climbed six places to 21st, and Georgia,

4. Per capita real GDP by state is computed using Census Bureau midyear
population estimates.
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which fell six places to 30th.

Revisions

The revisions to GDP by state for 2005-2007 primarily
reflect the incorporation of new state data from the
Census Bureau, specifically the revised Annual Survey
of Manufactures (ASM) for 2006, State and Local Gov-
ernment Finances for 2006, and State Government Fi-
nances data for 2007. The revised GDP-by-state
statistics also incorporated the results of the annual re-
visions to the annual industry accounts, national in-
come and product accounts, and state personal income
statistics.’

As expected, revisions to the advance statistics for
2007, which were released in June 2008, were generally
larger than the revisions for 2005-2006.

Current-dollar statistics. Revisions to the current-
dollar statistics, measured as a percentage of the previ-
ously published data, were fairly small for most states.
For 2007, the revisions ranged from —4.0 percent for
Louisiana to 3.8 percent for South Dakota (table 6).
For Louisiana, the revision was mainly due to a down-
ward revision to nondurable-goods manufacturing,
which resulted from the incorporation of revised 2006
ASM data. For South Dakota, the revision was due to
an upward revision in agriculture, forestry, fishing,
and hunting, based on revised farm data from the U.S.
Department of Agriculture.

Inflation-adjusted statistics. The advance GDP
growth rates for 2007 correctly identified the direction
of change for 45 states and the District of Columbia and
also correctly identified whether a state grew at a faster
or slower pace than U.S. GDP growth for 39 states.

The revisions to the real growth rates were mea-
sured as a percentage point difference from the previ-
ously published growth rate. For 2007, only six states
had a revision greater than 2 percentage points (in ab-
solute terms); the mean absolute revision was 0.9 per-
centage point (table 7). The states with the largest
absolute revisions were South Dakota (5.8 percentage
points), North Dakota (4.1 percentage points), and the
District of Columbia (-2.6 percentage points). Revi-
sions to agriculture, forestry, fishing, and hunting led
to the upward revisions in North and South Dakota.
For the District of Columbia, the revision reflected
downward revisions in real estate, rental, and leasing

5. See Soo jeong Kim, Vincent A. Davis, Anna M. Jacobson, and Amanda
S. Lyndaker, “Annual Industry Accounts: Revised Statistics for 2005-2008,”
SURVEY OF CURRENT Business 88 (December 2008): 21-31; Eugene P. Seskin
and Shelly Smith, “Annual Revision of the National Income and Product
Accounts: Annual Estimates for 2005-2007 and Quarterly Estimates 2005:1-
2008:1,” Survey 88 (August 2008): 6-22; David G. Lenze, “State Personal
Income: Second Quarter of 2008 and Revised Statistics for 2005-2007,”
Survey 88 (October 2008): 134-144; and Ann E. Dunbar and David G.
Lenze, “Regional Quarterly Report,” Survey 89 (April 2009): 55-58.

Appendix A and tables 1-10 follow.
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Appendix A. Industries for Which Gross Domestic Product (GDP) by State Is Available
1997 NAICS code 1997 NAICS code
Private industries Information 51
Publishing including software 511
Agriculture, forestry, fishing, and hunting 1 Motion picture and sound recording industries.............c..c.cuurunrrinnnies 512
Crop and animal production 111,112 Broadcasting and telecommunication 513
Forestry, fishing, and related activities 113-115 Information and data processing service 514
MINING ... s 21| | Finance and insurance 52
Oil and gas extraction 211 Federal Reserve banks, credit intermediation and related services..... 521,522
Mining, except oil and gas 212 Securities, commodity contracts, investments. 523
Support activities for mining 213 Insurance carriers and related activities 524
Funds, trusts, and other financial vehic 525
Utilities 22
Real estate, rental, and leasing 53
CONSEIUCHON ... s 23 REal St ....o.vee s 531
Rental and leasing services and lessors of intangible assets .............. 532, 533
ManUFaCtUIING..........ccoovvieienri s 31-33
Professional and technical services 54
Durable goods 33,321,327 Legal services 5411
Wood product manufacturing 321 Computer systems design and related services.. 5415
Nonmetallic mineral product manufacturing ..............ccceeereeererevrrvnnenes 327 Other professional, scientific and technical servic 5412-5414, 5416-5419
Primary metal manufacturing 331
Fabricated metal product manufacturing.............ccc.cccevvevericnsnivcnriinnnnes 332 | | Management of companies and enterprises 55
Machinery manufacturing 333
Computer and electronic product manufacturing ... 334 || Administrative and waste services 56
Electrical equipment and appliance manufacturing 335 Administrative and support services. 561
Motor vehicle, body, trailer, and parts manufacturing . 3361-3363 Waste management and remediation SErvices ..............ocuvvvuerinerins 562
Other transportation equipment manufacturing.. 3364-3366, 3369
Furniture and related product manufacturing..... 337 | | Educational services 61
Miscellaneous manufacturing 339
Health care and social assistance 62
Nondurable goods 31, 32 (excludes 321, 327) Ambulatory health care services 621
Food product manufacturing 311,312 Hospitals and nursing and residential care facilities 622, 623
Textile and textile product Mills............cocvveenreerecereeeens 313,314 Social assistance 624
Apparel manufacturing 315,316
Paper manufacturing .............coocvceeeeeevereveeereinns 322 || Arts, entertainment, and recreation !
Printing and related support activities 323 Performing arts, museums, and related activities 711,712
Petroleum and coal products manufacturing .............ccc.eeeeeeeereenreennenes 324 Amusements, gambling, and recreation 713
Chemical manufacturing 325
Plastics and rubber products manufacturing .. 326 || Accommodation and food services 72
Accommodation 721
Wholesale trade..............ccocouvrinnrinnrnninie s 42 Food services and drinking places 722
Retail trade..............cccooveviriiciiiccrec e 44, 45| | Other services, except government 81
Transportation and warehousing, excluding Postal Service................. 48, 49 || Government 92
Air transportation 481 Federal CIVIlIan. ..o
Rail transpOrtation ... 482 Federal military ...
Water transportation............c....coevcreriiinninnn. 483 State and local
Truck transportation 484
Transit and ground passenger transportation............cceeeeeiverinsienens 485
Pipeline transportation 86

Other transportation and Support activities ...
Warehousing and storage

4
487,488, 492
493

NAICS North American Industry Classification System
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Table 1. Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008
[Percent]
2005 2006 2007 2008*

United States ! 3.1 2.8 2.0 0.7
New England 13 25 23 1.0
Connecticut 2.0 3.1 24 -0.4
Maine 0.3 0.9 1.0 14
Massachusetts 12 27 3.0 19
New Hampshire 16 1.5 0.8 1.8
Rhode Island -0.2 1.9 0.0 -0.9
Vermont 22 1.3 1.7 17
Mideast 29 3.2 26 1.3
JAWETE c.vvov v st 7.0 -0.5 0.8 -1.6
District of Columbia 37 2.0 1.7 3.0
Maryland 29 1.3 1.8 1.3
New Jersey 0.9 15 0.9 0.6
INEW YOTK oottt 43 5.4 4.0 1.6
Pennsylvania 1.5 2.0 18 1.1
Great Lakes 0.6 0.6 0.7 -0.4
lllinois....... 0.6 3.1 1.9 0.3
Indiana ... -0.7 0.1 1.3 -0.6
Michigan 0.6 -15 -1 -15
Ohio 0.8 -0.8 0.2 -0.7
Wisconsin 19 17 1.0 0.7
PIAINS ...t 1.8 11 25 2.0
lowa.. 17 1.9 34 21
Kansas ... 19 35 3.1 2.2
Minnesota 17 0.5 1.6 2.0
Missouri 1.4 -0.1 13 1.3
Nebraska 2.1 2.6 3.0 1.3
North Dakota 45 1.2 71 7.3
South Dakota 32 -1.2 8.1 35
Southeast 43 2.8 0.9 0.0
Alabama 34 2.0 09 0.7
Arkansas 3.1 1.4 1.5 0.7
Florida 74 41 0.0 -1.6
GIBOITIA . vvvvvevses st 3.8 1.2 1.5 -0.6
Kentucky 25 2.3 1.0 -0.1
Louisiana 0.7 2.0 0.9 0.3
Mississippi 0.7 1.7 1.4 17
North Carolina 48 55 0.7 0.1
South Carolina ... 24 2.0 09 0.6
TENNESSEE ....oevveert et 19 27 1.3 05
Virginia 5.2 1.7 1.8 1.3
West Virginia 19 0.6 06 25
Southwest.... 35 4.9 36 1.7
Arizona 8.7 6.3 14 -0.6
New Mexico 1.3 2.3 2.0 2.0
Oklahoma 19 3.0 1.9 27
Texas...... 28 49 44 20
Rocky Mountain 5.1 3.7 29 2.2
Colorado 43 27 20 2.9
Idaho 8.3 2.0 41 0.0
Montana 49 25 37 1.8
Utah 6.7 6.3 46 14
Wyoming 15 7.0 07 4.4
Far West 45 3.4 22 0.6
ALBSKA ..ot 1.3 44 -0.2 -2.0
California 43 3.1 1.8 0.4
Hawaii 5.1 38 1.5 0.7
Nevada 8.2 4.0 2.7 -0.6
Oregon 2.8 7.9 37 1.6
Washington 5.1 2.8 44 2.0
* Advance statistics the related statistics and because of revisions to the NIPA GDP values. In addition, U.S. GDP-by-state values

1. The advance statistics of U.S. real GDP by state differ from the corresponding national income and
product account (NIPA) GDP values because of differences in source data and methodologies used to estimate

differ from the corresponding NIPA GDP values because the U.S. GDP-by-state values exclude federal military
and civilian activity overseas, which cannot be attributed to a particular state.
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Table 2. Contributions to Percent Change in Real
[Percentage
Percent | Agriculture, Nondurable- Trans "
h portation
changein | _forestry Mining Utiities | Construction | Durable-goods| "= ooqg Wholesale | getail trade and
real GDP | fishing, and manufacturing manufacturin trade warehousin

by state hunting 9 9

United States ! 0.7 -0.01 -0.02 0.04 -0.25 -0.08 -0.24 -0.09 -0.03 -0.11
New England 1.0 -0.02 -0.04 0.03 -0.24 -0.03 -0.29 -0.09 -0.01 -0.08
Connecticut -0.4 -0.02 -0.02 0.05 -0.26 -0.05 -0.47 -0.09 0.02 -0.13
Maine 14 0.00 0.00 -0.02 -0.32 0.22 -0.03 -0.25 0.06 -0.08
Massachusetts 1.9 0.00 -0.06 0.05 -0.16 -0.02 -0.28 -0.05 -0.01 -0.06
New Hampshire 18 -0.03 -0.01 -0.13 -0.38 -0.05 0.00 -0.16 -0.03 -0.05
Rhode Island -0.9 -0.05 0.00 0.04 -0.38 -0.39 -0.27 -0.22 -0.23 -0.04
Vermont 17 -0.18 -0.08 0.03 -0.54 0.36 -0.02 0.07 0.08 -0.02
Mideast 13 -0.02 -0.02 0.01 -0.05 -0.03 -0.22 -0.10 0.00 -0.07
Del -16 -0.02 -0.01 0.14 -0.26 -0.31 -0.35 -0.16 -0.07 -0.06
District of Columbia 3.0 0.00 0.00 0.04 0.03 0.00 -0.01 -0.01 0.00 -0.03
Maryland 1.3 -0.03 -0.02 0.05 -0.30 0.06 -0.16 -0.11 -0.18 -0.06
New Jersey 0.6 -0.01 -0.05 -0.07 -0.17 -0.01 -0.36 -0.13 -0.09 -0.09
New York 16 -0.02 0.00 0.01 0.11 0.02 -0.18 -0.15 0.08 -0.05
Pennsylvania 1.1 -0.03 -0.03 0.06 -0.15 -0.16 -0.22 0.01 0.03 -0.11
Great Lakes -04 0.05 -0.02 0.06 -0.21 -0.56 -0.23 -0.08 -0.05 -0.13
lllinois 0.3 0.12 -0.03 0.08 -0.11 -0.17 -0.20 -0.11 -0.10 -0.11
Indiana 0.6 0.1 -0.03 0.13 -0.12 -0.99 -0.31 -0.05 -0.03 -0.15
Michigan -15 -0.02 0.00 -0.08 -0.37 -1.08 -0.12 -0.10 -0.02 -0.19
Ohio -0.7 0.03 -0.02 0.12 -0.23 -0.66 -0.35 -0.06 -0.04 -0.09
Wisconsin 0.7 -0.08 -0.03 0.08 -0.24 -0.06 -0.18 0.00 0.02 -0.14
Plains 2.0 0.27 -0.01 0.09 -0.10 -0.09 -0.05 0.12 0.10 -0.21
lowa 21 0.63 -0.01 0.06 0.04 -0.22 0.16 0.13 0.18 -0.21
Kansas 22 0.02 017 0.1 0.04 0.07 -0.18 0.19 0.13 -0.19
Minnesota 20 0.12 0.02 0.07 -0.27 0.02 -0.15 0.18 0.01 -0.21
Missouri 1.3 0.02 -0.18 0.11 -0.15 -0.41 -0.02 -0.02 0.09 -0.18
Nebraska 1.3 0.25 -0.13 0.10 -0.16 0.06 0.06 0.14 0.13 -0.57
North Dakota 7.3 1.95 0.69 0.11 0.62 0.38 -0.02 0.42 0.31 0.19
South Dakota........ 35 1.09 0.00 0.20 -0.03 0.31 0.00 0.18 0.18 -0.07
Southeast .. 0.0 -0.02 -0.05 0.08 -0.45 -0.16 -0.34 -0.14 -0.06 -0.15
Alabama. 0.7 0.00 -0.08 -0.02 -0.20 -0.03 -0.26 -0.05 -0.03 -0.13
Arkansas .. 0.7 0.03 0.08 0.07 0.00 -0.58 -0.29 0.04 0.18 -0.24
Florida...... -16 -0.03 0.01 0.1 -1.09 -0.08 -0.05 -0.26 -0.16 -0.10
Georgia 0.6 -0.02 -0.11 0.05 -0.41 -0.17 -0.28 -0.23 -0.15 -0.25
KENtUCKY ...coovvvvvveriieeeviiiis -0.1 -0.06 0.00 0.06 0.00 -0.60 -0.32 -0.19 -0.03 -0.38
LOUISIANG ... v 0.3 0.04 -0.58 0.17 0.21 -0.11 -1.38 0.02 0.08 -0.02
Mississippi 17 0.09 0.18 0.13 0.46 -0.30 -0.51 -0.10 0.01 -0.10
North Carolina 0.1 -0.06 -0.05 0.02 -0.41 -0.11 -0.66 -0.12 -0.06 -0.06
South Carolina 0.6 -0.05 -0.02 0.28 -0.61 -0.06 -0.22 -0.06 -0.02 -0.15
Tennessee 05 -0.04 -0.03 0.00 -0.26 -0.20 -0.11 -0.10 -0.09 -0.34
Virginia 13 -0.03 0.01 0.04 -0.38 -0.13 -0.20 -0.11 -0.01 -0.07
West Virginia 25 -0.03 0.54 0.23 0.10 -0.15 -0.33 0.02 0.16 -0.05
Southwest .. 1.7 -0.06 0.01 0.00 0.03 0.15 -0.33 -0.03 0.03 -0.09
Arizona........... -06 -0.13 0.1 0.06 -0.98 0.12 -0.03 -0.28 -0.34 -0.12
New Mexico 20 -0.1 -0.17 022 0.13 025 -0.1 -0.02 0.09 -0.12
Oklahoma.......... 27 -0.1 035 0.06 0.31 0.16 -0.06 01 0.23 -0
Texas .. 20 -0.04 -0.04 -0.03 0.20 0.15 -0.45 0.01 0.09 -0.08
Rocky Mountain............ 2.2 -0.06 0.53 0.04 -0.37 0.04 0.01 0.00 0.03 -0.18
Colorado 29 -0.04 0.59 0.05 -0.21 0.04 0.02 -0.01 0.04 -0.11
Idaho 0.0 -0.38 0.26 0.20 -1.58 0.08 0.09 -0.26 -0.10 -0.14
Montana 1.8 0.03 0.70 0.13 -0.65 -0.05 -0.07 0.00 0.19 -0.31
Utah 14 -0.03 0.13 -0.03 -0.65 0.07 0.01 0.04 -0.06 -0.32
Wyoming .. 4.4 -0.08 1.79 0.00 0.74 0.00 -0.09 0.21 0.20 -0.18
Far West ...... 0.6 -0.06 -0.09 0.01 -0.44 0.13 -0.20 -0.13 -0.12 -0.08
Alaska -2.0 -0.05 -3.34 0.04 0.02 0.00 -0.20 -0.02 0.06 -0.12
California.........ccooevvveinennns 04 -0.07 -0.05 0.00 -0.52 0.06 -0.24 -0.17 -0.16 -0.08
Hawaii.... 0.7 -0.02 -0.02 0.04 -0.14 0.00 -0.06 0.00 0.08 -0.38
Nevada -0.6 0.01 0.05 0.02 -0.48 0.00 -0.04 -0.06 -0.10 0.13
Oregon 1.6 -0.14 -0.06 0.02 -0.37 1.17 -0.05 -0.16 -0.11 -0.09
Washington 2.0 -0.01 0.01 0.06 -0.14 0.12 -0.14 0.00 -0.01 -0.11
* Advance statistics the related statistics and because of revisions to the NIPA GDP values. In addition, U.S. GDP-by-state values

1. The advance statistics of U.S. real GDP by state differ from the corresponding national income and
product account (NIPA) GDP values because of differences in source data and methodologies used to estimate

differ from the corresponding NIPA GDP values because the U.S. GDP-by-state values exclude federal military
and civilian activity overseas, which cannot be attributed to a particular state.
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Gross Domestic Product (GDP) by State, 2008*
points]
) Real estate, Professional Administrative ’ Health care Arts, !
Information F:Rgﬂf:nﬁgd rental, and and technical M%T)Erl\geg?:é of and waste Eg::\eliiggr;al and social entertainment, Accgnmdn}ggguon Other services | Government
leasing services P services assistance | and recreation senvi
vices
0.22 -0.24 0.22 0.63 0.00 0.04 0.03 0.32 0.02 0.04 0.01 0.23
0.24 -0.13 0.32 0.87 -0.14 0.03 0.06 0.40 0.01 0.04 -0.01 0.09
0.11 -0.36 0.22 0.51 -0.44 0.04 0.06 0.32 0.02 0.03 -0.03 0.08
0.04 -0.07 0.53 0.53 0.20 0.19 -0.02 0.39 0.01 0.01 0.00 -0.03
0.33 -0.03 0.23 1.24 0.02 0.01 0.07 0.46 0.01 0.06 0.01 0.1
0.38 0.16 1.15 0.80 -0.37 -0.04 0.03 0.48 0.01 -0.01 -0.01 0.10
0.23 -0.20 0.14 0.30 -0.05 0.04 0.05 0.16 -0.02 -0.01 -0.05 0.08
0.11 -0.11 0.55 0.55 -0.04 0.15 0.05 0.48 0.00 0.04 0.00 0.19
0.27 -0.29 0.41 0.74 -0.03 0.08 0.05 0.28 0.03 0.05 0.03 0.14
0.13 -1.95 0.25 0.57 0.05 0.02 0.03 0.38 0.00 0.03 0.02 -0.03
0.21 -0.60 0.33 1.32 -0.15 0.13 0.14 0.15 0.13 0.11 0.29 0.89
0.18 -0.31 0.31 0.96 0.02 0.09 0.03 0.36 -0.04 0.05 -0.04 0.48
0.10 -0.08 0.29 0.78 0.06 0.06 0.02 0.27 0.06 0.02 0.02 0.01
0.41 -0.36 0.48 0.72 -0.10 0.10 0.05 0.22 0.03 0.08 0.03 0.13
0.21 -0.09 0.44 0.54 0.03 0.05 0.06 0.39 0.04 0.01 0.01 -0.01
0.12 -0.26 0.01 0.49 -0.03 0.04 0.03 0.30 0.02 0.01 -0.01 0.07
0.21 -0.28 -0.22 0.67 -0.08 0.09 0.05 0.25 0.01 0.04 0.03 0.09
0.09 -0.17 0.12 0.34 0.02 0.04 0.02 0.30 -0.01 0.02 0.00 0.12
0.01 -0.23 0.1 0.39 -0.08 -0.07 0.01 0.34 0.05 -0.02 -0.04 0.03
0.08 -0.46 -0.02 0.46 0.10 0.07 0.03 0.29 0.01 -0.01 -0.06 0.13
0.17 0.07 0.42 0.34 -0.10 0.04 0.03 0.40 0.03 0.01 0.00 -0.08
0.15 -0.11 0.40 0.49 0.28 0.09 0.03 0.33 0.00 0.05 0.00 0.21
0.11 0.08 0.28 0.27 -0.02 0.08 0.04 0.29 0.00 0.09 -0.01 0.14
-0.02 -0.04 0.34 0.55 0.15 0.09 0.04 0.32 0.00 0.02 0.01 0.38
0.17 -0.42 0.56 0.51 0.78 0.03 0.02 0.33 0.00 0.03 0.01 0.18
0.36 -0.05 0.36 0.53 0.09 0.19 0.04 0.28 -0.02 0.05 -0.01 0.23
-0.12 0.1 0.23 0.63 0.07 0.07 0.01 0.32 0.01 0.03 -0.01 0.10
0.06 0.19 0.76 0.42 -0.01 0.06 0.03 0.64 0.03 0.14 0.04 0.29
0.06 -0.08 0.23 0.31 0.10 -0.06 0.04 0.66 -0.02 0.12 0.04 0.27
0.13 -0.25 0.14 0.57 0.01 -0.05 0.03 0.31 0.02 0.03 -0.02 0.34
0.03 -0.03 0.19 0.53 0.00 0.08 -0.02 0.23 0.01 0.08 -0.01 0.43
-0.16 0.01 0.29 0.28 0.23 0.14 0.02 0.29 0.02 0.08 0.03 0.16
0.14 -0.43 0.00 0.38 -0.08 -0.44 0.03 0.31 0.04 -0.01 -0.07 0.15
0.16 -0.21 -0.04 0.62 -0.11 0.02 0.02 0.18 0.02 0.00 -0.06 0.39
0.15 -0.13 0.25 0.34 0.14 0.05 0.01 0.26 -0.01 0.03 0.01 0.38
0.12 -0.04 0.16 0.38 0.10 0.1 0.04 0.29 0.05 0.08 0.03 0.55
0.15 -0.02 0.46 0.28 0.03 0.09 0.02 0.28 -0.04 0.09 0.00 0.46
0.19 -0.35 0.15 0.44 0.17 0.10 0.03 0.37 0.03 0.05 -0.04 0.46
0.18 -0.20 0.17 0.42 -0.02 0.05 0.02 0.29 0.04 0.06 0.02 0.46
0.12 -0.03 0.24 0.57 0.08 0.06 0.03 0.36 -0.01 0.00 0.01 0.25
0.13 -0.38 0.27 1.37 -0.10 0.09 0.02 0.34 0.01 0.05 0.05 0.32
0.13 0.03 043 0.33 0.04 0.15 0.01 0.42 -0.04 0.20 -0.02 0.35
0.20 -0.09 0.28 0.60 0.07 0.12 0.03 0.33 0.02 0.06 0.02 0.32
0.08 -0.68 0.48 0.36 -0.02 -0.08 0.07 0.54 0.03 -0.05 -0.05 0.27
0.24 -0.10 0.25 043 -0.04 0.10 0.03 0.44 0.00 0.06 0.06 0.42
0.26 0.11 0.01 0.38 0.01 0.30 0.01 0.36 0.03 0.12 0.04 0.17
0.21 0.01 0.27 0.69 0.1 0.14 0.03 0.27 0.02 0.08 0.03 0.34
0.39 -0.05 0.08 0.73 -0.04 0.07 0.01 0.38 0.00 0.10 0.06 0.46
0.59 -0.02 0.03 0.84 -0.06 0.09 0.01 0.37 0.00 0.10 0.05 0.53
0.32 -0.19 -0.04 0.79 -0.33 0.04 0.02 0.65 -0.01 0.05 0.00 0.53
0.14 -0.01 0.03 0.47 0.09 0.08 0.03 053 0.01 0.15 0.04 0.24
0.20 -0.18 0.23 0.81 0.07 0.06 0.02 0.36 -0.01 0.13 0.14 0.41
0.07 0.24 0.12 0.32 -0.01 0.08 0.00 0.34 0.00 0.17 -0.05 0.57
0.36 -0.37 0.21 0.7 -0.03 0.02 0.03 0.34 0.02 0.05 0.02 0.26
0.16 0.07 0.21 0.43 0.00 0.10 -0.01 0.18 0.01 0.05 0.02 0.42
0.42 -0.48 0.23 0.82 -0.03 0.02 0.03 0.34 0.03 0.07 0.01 0.20
-0.05 -0.10 -0.05 0.37 -0.03 0.05 0.05 0.27 0.01 -0.21 -0.01 0.92
0.01 -0.21 -0.26 0.21 -0.26 -0.03 0.02 0.21 -0.05 -0.12 -0.01 0.32
0.22 -0.26 0.07 0.45 0.05 0.04 0.03 0.42 -0.01 0.04 -0.01 0.35
0.33 0.02 0.40 0.50 -0.02 0.01 0.02 0.44 0.00 0.06 0.08 0.40
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Table 3. Contributions to Percent Change in Real Gross Domestic Product (GDP) by State by Industry Group, 2005-2008

[Percentage points]

2005 2006 2007 2008*
Private Private Private Private Private Private Private Private
goods- services- goods- services- goods- services- goods- services-
producing | producing Government producing | producing Government producing | producing Government producing | producing Government
industries ' | industries 2 industries ' | industries 2 industries ' | industries 2 industries ' | industries 2

United States ®.............cccoouvviiinees 0.1 2.98 0.05 0.53 2.21 0.07 -0.14 1.95 0.16 -0.60 11 0.23
New England.. -0.11 1.34 0.09 0.85 1.61 0.04 0.14 2.03 0.10 -0.61 1.55 0.09
Connecticut . 0.08 1.76 0.13 1.85 118 0.05 0.1 212 0.16 -0.83 0.33 0.08
Maine ......... -0.15 0.48 -0.05 -0.01 1.06 -0.12 -0.39 1.40 0.01 -0.12 1.52 -0.03
Massachusetts -0.08 1.14 0.1 0.59 2.05 0.04 0.37 2.54 0.07 -0.51 2.35 0.11
New Hampshire -0.13 1.65 0.12 -0.21 1.60 0.12 -0.38 0.99 0.15 -0.48 2.21 0.10
Rhode Island -1.28 117 -0.10 0.87 1.1 -0.06 -0.30 0.24 0.01 -1.09 0.15 0.08
Vermont 0.16 2.00 0.05 0.25 0.98 0.06 0.40 1.20 0.07 -0.46 1.93 0.19
Mideast.... -0.37 3.20 0.1 0.16 3.13 -0.07 -0.19 2.67 0.08 -0.34 1.46 0.14
Delaware .. 0.06 6.76 0.17 -0.43 0.05 -0.13 -0.27 0.98 0.10 -0.96 -0.63 -0.03
District of Columbia. -0.15 3.23 0.58 -0.09 2.29 -0.17 -0.14 2.20 -0.36 0.02 2.09 0.89
Maryland ..... -0.30 2.94 0.22 0.00 0.91 0.39 -017 1.22 0.71 -0.45 1.31 0.48
New Jersey.. -1.08 1.92 0.04 0.36 1.29 -0.19 -0.31 1.15 0.03 -0.60 1.20 0.01
New York . -0.04 4.21 0.15 0.26 5.27 -0.09 -0.06 4.05 0.02 -0.07 1.55 0.13
Pennsylvan -0.49 2.07 -0.05 -0.04 2.18 -0.13 -0.37 2.21 -0.01 -0.60 1.69 -0.01
Great Lakes -0.79 1.65 -0.23 -0.04 0.78 -0.10 -0.18 0.94 -0.05 -0.97 0.54 0.07
Illinois .. -0.90 2.27 -0.81 0.18 2.87 0.01 -0.07 1.96 0.00 -0.39 0.54 0.09
Indiana -2.02 1.33 0.02 -0.32 0.45 -0.05 0.11 1.21 0.02 -1.35 0.67 0.12
Michigan... -0.48 0.92 0.16 -0.52 -0.63 -0.33 -0.42 -0.53 -0.18 -1.60 0.09 0.03
Ohio -0.59 1.51 -0.10 -0.19 -0.49 -0.15 -0.42 0.66 0.00 -1.23 0.40 0.13
WISCONSIN ....vovrveerrriree e -0.08 1.98 0.05 0.87 0.78 0.08 0.16 0.97 -0.10 -0.60 1.37 -0.08
Plains 0.00 1.89 -0.07 0.23 0.70 0.12 0.65 1.77 0.12 0.02 1.80 0.21
oL T -1.03 2.65 0.11 1.41 0.37 0.07 167 1.64 0.12 0.60 1.38 0.14
Kansas . 0.52 1.80 -0.42 2.1 1.16 0.21 0.64 2.14 0.32 0.11 1.69 0.38
Minneso 0.30 1.28 0.08 -0.40 0.81 0.06 -0.20 1.79 0.02 -0.26 2.06 0.18
Missouri... -0.51 2.00 -0.06 -0.52 0.24 0.16 -0.29 1.36 0.19 -0.73 1.83 0.23
Nebraska. 0.32 2.08 -0.35 0.93 117 0.46 1.63 148 -0.08 0.07 1.15 0.10
North Dakota 2.33 2.37 -0.17 0.10 1.15 -0.01 455 2,53 -0.02 3.63 3.38 0.29
South Dakota... 0.88 245 -0.17 -2.03 1.34 -0.51 423 3.62 0.29 1.37 1.89 0.27
Southeast... 0.46 3.67 0.14 0.37 2.30 0.16 -0.75 1.39 0.26 -1.02 0.64 0.34
Alabama 0.69 2.60 0.15 0.20 156 0.27 -0.55 1.1 0.34 -0.57 0.85 0.43
Arkansas . -0.17 272 0.51 -0.13 1.34 0.21 -0.05 1.50 0.07 -0.75 1.26 0.16
1.07 6.29 0.08 0.31 3.61 0.19 -1.40 1.18 0.19 -1.24 -0.53 0.15

0.16 345 0.21 -0.92 2.00 0.12 -0.69 1.95 0.23 -0.98 0.03 0.39

0.08 1.99 043 1.61 0.39 0.33 -0.57 1.49 0.05 -0.99 0.56 0.38

Louisiana. 0.59 0.49 -0.39 0.39 1.86 -0.23 -151 2.05 0.36 -1.83 1.59 0.55
Mississippi... -0.38 1.24 -0.16 0.83 1.20 -0.36 0.21 0.92 0.25 -0.09 129 0.46
North Carolina. 0.75 373 0.30 1.85 3.31 0.37 0.16 0.08 0.44 -1.28 0.92 0.46
South Carolina -0.15 242 0.17 0.23 1.65 0.11 -0.80 1.34 0.33 -0.96 1.09 0.46
Tennessee -0.15 2.09 -0.07 0.54 2.08 0.09 -0.69 1.93 0.11 -0.65 0.91 0.25
Virginia . 0.42 454 0.18 -0.08 155 0.21 -0.58 2.07 0.36 -0.73 172 0.32
West Virginia 0.13 1.15 0.65 0.01 0.55 0.01 -0.79 1.26 0.13 0.14 2.03 0.35
Southwest .. -0.24 3.53 0.22 1.76 2.98 0.13 0.54 2.79 0.25 -0.21 1.55 0.32
Arizona. 1.18 7.06 0.42 1.48 457 0.29 -0.69 1.81 0.30 -0.91 0.00 0.27
New Mexico. -0.64 2.10 -0.20 -0.58 3.37 -0.48 0.31 2.21 -0.49 -0.01 1.63 0.42
Oklahoma 0.11 1.46 0.36 0.89 1.82 0.27 -0.67 2.30 0.25 0.64 1.91 0.17
-0.55 3.14 0.19 2.08 274 0.12 0.98 3.11 0.29 -0.17 1.83 0.34

Rocky Mountain. 1.32 3.59 0.23 0.40 3.18 0.08 -0.38 3.04 0.20 0.14 1.64 0.46
Colorado.. 0.98 3.10 0.22 -0.05 2.77 -0.04 -1.16 2.97 0.21 0.40 1.98 0.53
Idaho ... 3.96 419 0.18 -2.06 3.98 0.09 1.52 2,51 0.03 -153 1.00 0.53
Montana 1.1 3.76 0.06 -0.74 3.01 0.20 1.07 2.52 0.09 -0.03 157 0.24
Utah v 147 4.86 0.34 2.29 3.68 0.28 0.65 376 0.20 -0.48 145 0.41
WYOMING oo eeeseereees -0.77 2.16 0.13 3.19 3.66 0.18 -2.54 2.62 0.59 2.36 1.50 0.57
Far West .. 0.97 3.52 0.01 0.83 2.39 0.19 -0.07 2,01 0.26 -0.67 1.02 0.26
Alask: -1.42 2.31 0.40 3.19 0.69 0.55 -1.37 124 -0.06 -3.56 1.18 0.42
California.. 0.88 343 0.03 0.66 2.31 0.09 -0.30 175 0.30 -0.81 1.05 0.20
Hawaii 0.69 411 0.34 -0.09 343 0.46 -0.47 159 0.33 -0.24 0.04 0.92
Nevada 1.38 6.80 0.03 0.26 344 0.31 -0.89 3.24 0.35 -047 -0.49 0.32
Oregon 0.66 2.98 -0.85 5.41 2.05 0.42 1.94 1.65 0.11 0.55 0.69 0.35
Washington ..... 1.86 3.05 0.22 -0.37 2.65 0.48 0.86 342 0.11 -0.16 178 0.40

* Advance statistics modation and food services; and other services, except government.

1. Private goods-producing industries consist of agriculture, forestry, fishing, and hunting; mining; construc- 3. The advance statistics of U.S. real GDP by state differ from the corresponding national income and
tion; and manufacturing. product account (NIPA) GDP values because of differences in source data and methodologies used to estimate

2. Private services-producing industries consist of utilities; wholesale trade; retail trade; transportation and the related statistics and because of revisions to the NIPA GDP values. In addition, U.S. GDP-by-state values
warehousing, excluding Postal Service; information; finance and insurance; real estate, rental, and leasing; differ from the corresponding NIPA GDP values because the U.S. GDP-by-state values exclude federal military
professional and technical services; management of companies and enterprises; administrative and waste and civilian activity overseas, which cannot be attributed to a particular state.
services; educational services; health care and social assistance; arts, entertainment, and recreation; accom-
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Table 4. State Contributions to Percent Change in Real U.S. Gross Domestic Product (GDP) by State, 1998-2008
[Percentage points]
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008*
United States, p 4.5 4.4 3.7 0.9 15 24 35 3.1 2.8 2.0 0.7
New England 0.28 0.23 0.36 0.05 -0.02 0.1 0.17 0.07 0.14 0.12 0.06
Connecticut .. 0.07 0.03 0.08 0.01 -0.03 0.01 0.06 0.03 0.05 0.04 -0.01
Maine 0.00 0.01 0.01 0.01 0.01 0.01 0.02 0.00 0.00 0.00 0.00
Massachusetts 0.16 0.16 0.21 0.02 -0.02 0.06 0.05 0.03 0.07 0.08 0.05
New Hampshire 0.04 0.01 0.03 0.00 0.01 0.01 0.02 0.01 0.01 0.00 0.01
Rhode Island 0.01 0.01 0.02 0.01 0.01 0.02 0.01 0.00 0.01 0.00 0.00
Vermont 0.01 0.01 0.01 0.01 0.00 0.01 0.01 0.00 0.00 0.00 0.00
Mideast 0.68 0.74 0.67 0.46 0.15 0.42 0.46 0.54 0.59 0.47 0.23
Delaware......... 0.01 0.02 0.01 0.02 0.00 0.02 0.02 0.03 0.00 0.00 -0.01
District of Columbia 0.00 0.04 0.00 0.03 0.01 0.02 0.03 0.02 0.01 0.01 0.02
Maryland 0.07 0.07 0.05 0.07 0.06 0.05 0.07 0.06 0.03 0.03 0.03
New Jersey 0.11 0.09 0.11 0.11 0.03 0.09 0.09 0.03 0.05 0.03 0.02
New York 0.33 043 043 0.18 -0.03 0.17 0.21 0.33 0.42 0.32 0.13
Pennsylvania 0.15 0.09 0.06 0.06 0.08 0.09 0.04 0.06 0.08 0.07 0.04
Great Lakes 0.55 0.42 0.29 -0.19 0.29 0.33 0.23 0.10 0.10 0.10 -0.05
lllinois 0.17 0.14 0.12 0.01 0.01 0.13 0.08 0.03 0.14 0.08 0.01
Indiana 0.10 0.05 0.05 -0.04 0.07 0.07 0.06 -0.01 0.00 0.02 -0.01
Michigan 0.07 0.11 0.05 -0.11 0.10 0.04 -0.03 0.02 -0.04 -0.03 -0.04
Ohio. 0.14 0.06 0.04 -0.06 0.08 0.05 0.09 0.03 -0.03 0.01 -0.02
Wisconsin 0.08 0.06 0.04 0.02 0.03 0.04 0.04 0.03 0.03 0.02 0.01
Plains 0.20 0.12 0.21 0.03 0.16 0.17 0.20 0.12 0.07 0.16 0.13
JOWAL vt 0.01 0.01 0.03 -0.01 0.04 0.02 0.06 0.02 0.02 0.03 0.02
Kansas 0.04 0.02 0.02 0.01 0.01 0.01 0.02 0.02 0.03 0.03 0.02
Minnesota 0.09 0.06 0.09 0.01 0.05 0.06 0.08 0.03 0.01 0.03 0.04
Missouri 0.04 0.01 0.04 0.01 0.02 0.03 0.03 0.03 0.00 0.02 0.02
Nebraska 0.01 0.01 0.01 0.00 0.01 0.03 0.01 0.01 0.01 0.02 0.01
North Dakota 0.01 0.00 0.01 0.00 0.01 0.01 0.00 0.01 0.00 0.01 0.02
South Dakota 0.01 0.01 0.01 0.00 0.02 0.00 0.01 0.01 0.00 0.02 0.01
SOULNEASE ... e 0.94 0.94 0.40 0.32 0.38 0.64 0.91 0.95 0.64 0.20 -0.01
Alabama 0.04 0.04 0.00 0.01 0.03 0.03 0.06 0.04 0.02 0.01 0.01
Arkansas 0.02 0.03 0.00 0.00 0.02 0.02 0.03 0.02 0.01 0.01 0.00
Florida 0.24 0.20 0.19 0.14 0.13 0.23 0.28 0.39 0.22 0.00 -0.09
Georgia 0.18 0.19 0.09 0.02 0.01 0.06 0.11 0.1 0.03 0.04 -0.02
Kentucky 0.02 0.03 -0.04 0.00 0.03 0.02 0.03 0.03 0.03 0.01 0.00
Louisiana 0.06 0.02 -0.06 -0.02 0.01 0.02 0.08 0.01 0.03 0.01 0.00
Mississippi 0.02 0.02 0.00 0.00 0.01 0.02 0.01 0.00 0.01 0.01 0.01
North Carolina 0.13 0.18 0.07 0.05 0.04 0.04 0.09 0.13 0.16 0.02 0.00
South Carolina 0.04 0.04 0.02 0.02 0.02 0.04 0.00 0.03 0.02 0.01 0.01
Tennessee 0.06 0.06 0.01 0.01 0.07 0.05 0.08 0.03 0.05 0.02 0.01
Virginia 0.13 0.12 0.13 0.09 0.02 0.10 0.13 0.14 0.05 0.05 0.04
West Virginia 0.00 0.01 -0.01 0.00 0.01 0.00 0.01 0.01 0.00 0.00 0.01
Soutt 0.61 0.55 043 0.26 0.21 0.21 0.47 0.39 0.55 0.41 0.20
Arizona 0.14 0.13 0.09 0.05 0.03 0.07 0.06 0.14 0.1 0.03 -0.01
New Mexico 0.01 0.04 0.01 0.00 0.01 0.02 0.03 0.01 0.01 0.01 0.01
Oklahoma 0.02 0.03 0.03 0.02 0.01 0.01 0.03 0.02 0.03 0.02 0.03
Texas 0.45 0.35 0.30 0.19 0.15 0.10 0.35 0.22 0.39 0.36 0.17
Rocky Mountain 0.17 0.20 0.19 0.05 0.03 0.04 0.11 0.16 0.12 0.09 0.08
Colorado 0.12 0.13 0.13 0.03 0.01 0.01 0.04 0.07 0.05 0.03 0.05
Idaho 0.01 0.03 0.02 0.00 0.00 0.01 0.03 0.03 0.01 0.02 0.00
Montana 0.01 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.00
Utah 0.03 0.03 0.02 0.01 0.01 0.01 0.03 0.05 0.05 0.03 0.01
Wyoming 0.00 0.01 0.00 0.01 0.00 0.00 0.00 0.00 0.02 0.00 0.01
Far WESE ...ttt 1.02 1.24 1.12 -0.09 0.27 0.51 0.91 0.81 0.62 0.40 0.11
Alaska -0.01 0.00 0.00 -0.01 0.02 -0.01 0.02 0.00 0.01 0.00 -0.01
California 0.77 0.99 0.97 -0.06 0.17 0.39 0.67 0.57 0.40 0.23 0.06
Hawaii -0.01 0.00 0.00 0.00 0.00 0.02 0.02 0.02 0.02 0.01 0.00
Nevada 0.03 0.04 0.03 0.01 0.02 0.05 0.08 0.07 0.04 0.03 -0.01
Oregon 0.06 0.04 0.09 -0.02 0.04 0.03 0.08 0.03 0.09 0.04 0.02
Washington 0.18 0.17 0.03 -0.02 0.01 0.04 0.05 0.1 0.06 0.10 0.05
* Advance statistics the related statistics and because of revisions to the NIPA GDP values. In addition, U.S. GDP-by-state values

1. The advance statistics of U.S. real GDP by state differ from the corresponding national income and
product account (NIPA) GDP values because of differences in source data and methodologies used to estimate

differ from the corresponding NIPA GDP values because the U.S. GDP-by-state values exclude federal military
and civilian activity overseas, which cannot be attributed to a particular state.
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Table 5. Per Capita Real Gross Domestic Product (GDP) by State, 2005-2008
Chained (2000) dollars Rank in the United States Percent of the United States
2005 2006 2007 | 2008* | 2005 2006 2007 | 2008* | 2005 2006 2007 | 2008*
United States 36,920 37,601| 37,967 37,899 100 100 100 100
New England 42,584 | 43,569 | 44,474| 44,796 115 116 117 118
Connecticut 48,608 49,976 51,139| 50,758 2 2 2 2 132 133 135 134
Maine 29,769 | 29,990 | 30,248| 30,637 42 41 42 41 81 80 80 81
Massachusetts 45,050 | 46,192| 47,388 | 48,088 3 4 4 4 122 123 125 127
New Hampshire..........c.cverninereienesscie 37,316| 37,641| 37,829| 38,420 16 18 19 18 101 100 100 101
Rhode Island 35,466 | 36,332| 36,516| 36,283 23 21 22 24 96 97 9% 96
Vermont 33,465| 33,848| 34,383| 34,924 31 30 30 29 91 90 91 92
Mideast 42,240 | 43,497 | 44,480 | 44,900 114 116 117 118
| 59,52 58,386 | 58,07 56,401 1 1 1 1 161 155 153 149
District of COIUMDIA ........c...rveerreeieriereererreeriiereiieeeies 120,269 | 122,005 | 123,566 | 126,407 326 324 325 334
Maryland 37,920| 38,233| 38,788| 39,205 15 15 15 15 103 102 102 103
NEW JEISEY ....oorvuuieriier ittt 43,902 44512 44,834| 44,957 5 6 6 5 119 118 118 119
New York 44,773 | 47,135| 48,869| 49,499 4 3 3 3 121 125 129 131
PENNSYIVANIA ....covvvvverrrrvveenseeneenes 34,208 34,794| 35337| 35,641 27 26 26 26 93 93 93 94
Great Lakes 35,205 35,334 | 35,492| 35,280 95 94 93 93
lllinois 38,593 | 39,603| 40,142| 40,006 13 13 13 13 105 105 106 106
Indiana 33,307 | 33,094| 33317| 32,917 32 37 34 34 90 88 88 87
MICRIGAN ..o 33,673| 33206| 32,940| 32,601 29 35 37 37 91 88 87 86
Ohio 34,111| 33,805| 33,829| 33568 28 31 32 32 92 90 89 89
Wisconsin 34,602 35012| 35178| 35239 26 25 27 27 94 93 93 93
Plains 35,473 | 35,605| 36,249 36,728 96 95 95 97
lowa 34,771| 35230| 36,243| 36,773 25 23 24 23 94 94 95 97
Kansas 32,818 | 33,786| 34,571| 35013 36 32 29 28 89 90 91 92
Minnesota 40,832| 40,719 41,060 41,573 9 9 9 9 111 108 108 110
MISSOUM ....vorvvveeeieeeiere s 32,680| 32,375| 32,532| 32,779 37 38 38 36 89 86 86 86
Nebraska 35513 | 36,240| 37,131| 37,326 21 22 20 22 96 96 98 98
North Dakota 32,848| 33,190 | 35454| 37,832 35 36 25 20 89 88 93 100
South Dakota 35,159 | 34,381| 36,791| 37,690 24 27 21 21 95 91 97 99
Southeast 33,007 | 33,560 | 33,384 33,006 89 89 88 87
Alabama 29147| 29,414| 29,426| 29411 44 44 44 44 79 78 78 78
Arkansas 27,613 27,651 27,810 27,753 47 47 48 48 75 74 73 73
FIOTAA .ottt 33,292 | 34,050| 33,702| 32,925 33 28 33 33 90 91 89 87
Georgia 35,477| 35,034| 34,792| 34,017 22 24 28 30 96 93 92 90
Kentucky 29,509 | 29,958 | 29,986| 29,740 43 42 43 43 80 80 79 78
Louisiana 31,206 33,726| 33,022| 32,842 38 34 36 35 85 90 87 87
Mississippi 23610 24,016| 24,147| 24,403 50 50 50 50 64 64 64 64
North Carolina 35763| 36,954 | 36,398| 35719 19 20 23 25 97 98 9% 94
South Carolina 28,895| 28,955| 28,676| 28,364 45 45 46 46 78 77 76 75
Tennessee 33582 34,009| 34,012| 33825 30 29 31 31 91 90 0 89
Virginia 40,989 41233| 41,608| 41,769 7 8 8 8 111 110 110 110
West Virginia 24,759 | 24,862 | 24,970 25533 49 49 49 49 67 66 66 67
Southwest 34,510 35324| 35,855 | 35,767 93 94 94 94
Arizona 32,909 33,767 | 33,300| 32,343 34 33 35 38 89 90 88 85
NEW MEXICO ....oovvvrrrrrvvvvinsseesesveeenenns 30,128| 30,425| 30,624| 30,935 40 40 40 40 82 81 81 82
Oklahoma 28,104| 28,636| 28,851| 29,359 46 46 45 45 76 76 76 77
TEXAS oo 36,316 37,205| 38,055| 38,044 18 19 18 19 98 99 100 100
Rocky Mountain 35,244 | 35,727 | 35,938 | 36,017 95 95 95 95
Colorado 40,395 40,703 | 40,742| 41,102 1 11 10 10 109 108 107 108
Idaho 30,127 | 29,953| 30,442| 29,890 41 43 41 42 82 80 80 79
Montana 26,958 | 27,316| 27,991| 28,170 48 48 47 47 73 73 74 74
Utah 31,117| 31,989| 32,413| 32,049 39 39 39 39 84 85 85 85
Wyoming 38,203 | 40,364 | 39,807 | 40,837 14 12 14 1 103 107 105 108
Far West 40,173 | 41,131| 41,645 41,416 109 109 110 109
ALBSKA ..o e 43,839 45261 44,853| 43,640 6 5 5 6 119 120 118 115
California 40,905 41,883 | 42319| 42,064 8 7 7 7 111 111 11 111
Hawaii 37,114| 38,198| 38,692 | 38,644 17 16 17 17 101 102 102 102
Nevada 40,483 | 40,708 | 40,657 | 39,687 10 10 11 14 110 108 107 105
Oregon 35,724 | 37921| 38,751| 38,801 20 17 16 16 97 101 102 102
Washington 38,661 | 39,068 | 40,218| 40,407 12 14 12 12 105 104 106 107
* Advance statistics

Nore. Per capita real GDP by state was computed using Census Bureau midyear population estimates.
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Table 6. Revisions to Current-Dollar Gross Domestic Product (GDP) by State, 2005-2007
2005 2006 2007
Millions of dollars Percent Millions of dollars Percent Millions of dollars Percent
v v vl
Revised Revision revision Revised Revision revision Revised Revision revision

United States. ... 12,339,002 -7,869 -0.1 13,090,776 -29,162 -0.2 13,715,741 -27,280 -0.2
New England 671,797 -2,765 -0.4 707,672 -4,379 -0.6 741,597 -3,075 -0.4
Connecticut 190,499 2,782 -1.4 201,635 -3,329 -1.6 212,252 -4,014 -1.9
Maine 44,451 87 0.2 46,341 1 0.0 48,021 -87 0.2
Massachusetts ... 317,417 -209 -0.1 334,477 -836 -0.2 352,178 664 0.2
New Hampshire.. 53,526 58 0.1 56,056 -17 0.0 57,820 479 0.8
Rhode Island 43,148 70 0.2 45,491 242 -0.5 46,699 -201 -0.4
Vermont 22,755 10 0.0 23,672 44 0.2 24,627 84 0.3
Mideast 2,246,309 591 0.0 2,389,124 -1,732 -0.1 2,518,014 -4,226 -0.2
| 57,641 307 0.5 59,244 -345 -0.6 61,545 1,427 2.4
District of Columbia............ccuuverrveeiineniinens 83,417 439 05 88,051 -123 -0.1 92,516 -1,303 -1.4
Maryland 241,461 2,394 -1.0 252,997 —4,580 -1.8 264,426 —4,259 -1.6
New Jersey. 425,455 42 0.0 445,738 -2,688 -0.6 461,295 -4,189 -0.9
New York 956,378 2,737 0.3 1,034,087 5,767 0.6 1,105,020 1,996 0.2
Pennsylvania...........co.c..ccmreenneiiisssnniinnns 481,957 —456 -0.1 509,006 237 0.0 533,212 2,102 0.4
Great Lakes 1,811,494 -939 -0.1 1,877,786 4,350 0.2 1,942,484 5,911 0.3
llinois 552,956 -1,143 -0.2 588,863 4,873 0.8 617,409 7,839 1.3
Indiana 232,861 62 0.0 239,863 1,170 0.5 249,229 2,790 1.1
Michigan 372,009 -165 0.0 375,143 616 -0.2 379,934 -2,029 -0.5
Ohio 438,848 —423 -0.1 449,000 -2,600 -0.6 462,506 -3,803 0.8
Wisconsin 214,821 731 0.3 224918 1,524 0.7 233,406 1,113 0.5
Plains 790,584 362 0.0 823,050 -4,877 -0.6 872,485 -38 0.0
lowa.. 115,770 138 0.1 121,082 -863 -0.7 129,911 885 0.7
Kansas 102,888 417 -0.4 109,902 -743 -0.7 116,986 =319 -0.3
Minnesota 232,802 801 0.3 240,891 -1,204 -05 252,472 2,498 -1.0
Missouri 213,170 158 0.1 219,660 —432 -0.2 229,027 —443 -0.2
Nebraska 70,959 -191 -0.3 74,951 -339 -0.5 80,360 267 0.3
North Dakota 24,283 -365 -1.5 25,394 —457 -1.8 28,518 793 2.9
SoUth DaKOta ......oeueeeriivriiisiii 30,712 239 0.8 31,171 -837 2.6 35211 1,277 38
Southeast 2,782,438 -1,495 -0.1 2,959,229 -4,800 -0.2 3,069,240 -18,649 -0.6
Alabama 150,582 69 0.0 158,858 292 0.2 164,524 -1,272 -0.8
Arkansas 86,546 407 0.5 90,660 204 -0.2 95,116 -255 -0.3
Florida 670,030 -207 0.0 721,380 4,875 0.7 741,861 7,342 1.0
Georgia 359,521 -173 0.0 375,641 -769 -0.2 391,241 -5,263 -1.3
Kentucky 138,592 50 0.0 146,352 -63 0.0 152,099 -2,085 -1.4
Louisiana 183,022 -1,020 -0.6 197,569 -5,598 2.8 207,407 -8,739 -4.0
Mississippi 79,521 60 0.1 83,778 -808 -1.0 87,652 -894 -1.0
North Carolina 348,397 -819 -0.2 378,593 2,339 -0.6 390,467 -8,979 2.2
South Caroling ............cccceeeveeenerreveiienenciiinns 138,614 -5 0.0 146,480 269 0.2 151,703 -1,127 -0.7
Tennessee 223,784 -385 -0.2 236,103 350 0.1 245,162 1,293 0.5
Virginia 350,897 609 0.2 368,014 -590 -0.2 384,132 1,168 0.3
West VIrginia.........oovveeeereiiesneeinsissnnnciienns 52,932 -81 -0.2 55,799 =217 -0.4 57,877 166 0.3
Soutt 1,385,889 1,828 0.1 1,508,104 334 0.0 1,606,049 1,555 0.1
Arizona 215,207 -637 -0.3 236,421 -976 -0.4 245,952 -1,076 -0.4
New Mexico 68,003 -150 -0.2 71,782 -379 -05 75,192 -986 -1.3
Oklahoma 120,621 -132 -0.1 129,596 -498 0.4 136,374 -2,949 -2.1
Texas 982,058 2,747 0.3 1,070,305 2,186 0.2 1,148,531 6,566 0.6
Rocky Mountain ... 404,518 -676 -0.2 433,830 -738 -0.2 459,343 446 0.1
Colorado 212,582 -744 -0.3 225,053 -1,213 -05 235,848 476 -0.2
Idaho 46,584 215 0.5 48,557 116 0.2 52,110 961 1.9
Montana 29,789 -177 -0.6 31,794 -200 -0.6 34,266 13 0.0
Utah 89,125 181 0.2 98,289 326 0.3 105,574 -84 -0.1
Wyoming 26,438 -151 -0.6 30,138 234 0.8 31,544 30 0.1
Far West 2,245,977 -4,171 -0.2 2,391,980 -17,321 -0.7 2,506,529 -9,203 -0.4
Alaska 39,362 64 0.2 43,264 147 0.3 44,887 370 0.8
California 1,628,599 -4,223 -0.3 1,727,599 -14,573 -0.8 1,801,762 -11,206 -0.6
Hawaii 54,863 0 0.0 59,131 455 0.8 62,019 487 0.8
Nevada 112,416 -35 0.0 121,712 -1,342 -1.1 129,314 2,101 1.7
Oregon 138,002 -55 0.0 151,205 221 0.1 158,268 35 0.0
Washington 272,734 -523 -0.2 289,070 2,228 -0.8 310,279 -991 -0.3

1. Revision is a percentage of the previously published statistic.
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Table 7. Revisions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2007

2005 2006 2007
: Difference . Difference : Difference
I;Let;/ﬁ(s)ﬁ:g’ Revised (peprgﬁ]r;!s?ge z[ﬁ:ﬂgﬁzg Revised (peprgﬁ]rga)\ge ';Let;’l'lgﬁgg' Revised (p%rgﬁ]r;g’;ge

United States ! 3.0 3.1 0.1 3.1 2.8 -0.3 2.0 2.0 0.0
New England . 1.5 13 -0.2 2.8 25 -0.3 2.1 23 0.2
Connecticut 32 2.0 -1.2 34 3.1 -0.3 28 24 -0.4
Maine -0.1 0.3 04 1.3 0.9 -0.4 1.3 1.0 -0.3
Massachusetts 1.0 12 0.2 3.0 27 -0.3 25 3.0 05
New Hampshire 1.3 1.6 0.3 1.8 1.5 -0.3 -0.1 0.8 0.9
Rhode Island -0.6 -0.2 0.4 27 1.9 -0.8 0.1 0.0 -0.1
Vermont 2.0 22 0.2 1.2 1.3 0.1 1.5 17 0.2
Mideast 27 29 0.2 34 3.2 -0.2 2.8 26 -0.2
Del 5.9 7.0 1.1 05 -0.5 -1.0 -1.6 0.8 2.4
District of Columbia 2.8 37 09 2.8 2.0 -0.8 43 1.7 -2.6
Maryland 37 29 -0.8 23 1.3 -1.0 2.0 1.8 -0.2
New Jersey 0.7 0.9 0.2 2.3 15 -0.8 11 0.9 -0.2
NEW YOIK oo essses 38 43 0.5 5.2 5.4 0.2 44 4.0 -0.4
Pennsylvania 1.4 15 0.1 2.0 2.0 0.0 16 1.8 0.2
Great Lakes 0.5 0.6 0.1 05 0.6 0.1 0.5 0.7 0.2
lllinois 0.6 0.6 0.0 22 3.1 09 1.5 19 0.4
Indiana -0.9 -0.7 0.2 -0.3 0.1 04 0.3 1.3 1.0
Michigan 0.4 0.6 0.2 -14 -15 -0.1 -1.2 -1 0.1
Ohio.... 0.7 0.8 0.1 -0.3 -0.8 -0.5 0.4 0.2 -0.2
WISCONSIN .....vvvvvriiineiii s iesseens 1.4 1.9 0.5 1.5 1.7 0.2 1.0 1.0 0.0
Plains 1.5 1.8 0.3 2.0 11 -0.9 2.0 25 0.5
lowa 14 17 0.3 29 1.9 -1.0 1.7 34 1.7
Kansas 2.0 19 -0.1 42 35 -0.7 2.8 3.1 0.3
Minnesota 1.1 17 06 15 05 -1.0 22 16 -0.6
Missouri. 1.1 14 0.3 04 -0.1 -05 1.3 1.3 0.0
Nebraska 1.9 241 0.2 38 26 -1.2 241 3.0 0.9
North Dakota 5.8 45 -1.3 2.0 1.2 -0.8 3.0 71 4.1
South Dakota 1.9 32 1.3 24 -1.2 -3.6 23 8.1 5.8
Southeast 4.2 43 0.1 3.1 2.8 -0.3 15 0.9 -0.6
Alabama 32 34 0.2 20 20 0.0 1.8 0.9 -0.9
Arkansas 23 31 0.8 23 1.4 -0.9 1.5 15 0.0
FIOTAA .ottt 73 74 0.1 36 41 05 0.0 0.0 0.0
Georgia ....... 37 338 0.1 1.6 1.2 -0.4 28 15 -1.3
Kentucky 2.4 25 0.1 26 23 -0.3 23 1.0 -1.3
Louisiana 1.3 0.7 -0.6 43 2.0 2.3 26 0.9 -17
Mississippi 0.4 0.7 0.3 29 1.7 -12 1.7 14 -0.3
North Carolina 4.8 48 0.0 6.0 55 -0.5 22 0.7 -1.5
South Carolina 2.2 24 0.2 1.9 2.0 0.1 20 0.9 -1.1
Tennessee 1.8 1.9 0.1 25 2.7 0.2 0.9 1.3 0.4
Virginia 47 52 05 22 1.7 -05 1.9 18 -0.1
West Virginia 1.9 19 0.0 1.1 0.6 -05 0.1 0.6 05
Soutt 3.2 3.5 0.3 5.1 4.9 -0.2 37 3.6 -0.1
Arizona 8.8 8.7 -0.1 6.7 6.3 0.4 1.8 14 -0.4
New Mexico 14 13 -0.1 2.8 2.3 -05 2.8 2.0 -0.8
Oklahoma 1.9 1.9 0.0 34 3.0 0.4 4.0 1.9 -2.1
Texas 24 28 0.4 52 49 -0.3 441 44 0.3
Rocky Mountain 5.1 5.1 0.0 39 3.7 -0.2 29 29 0.0
Colorado 45 43 -0.2 3.0 27 -0.3 20 2.0 0.0
Idaho .. 7.6 8.3 0.7 25 2.0 -05 24 41 1.7
Montana......... 5.3 49 0.4 341 25 -0.6 35 37 0.2
Utah 6.2 6.7 05 6.3 6.3 0.0 5.3 4.6 -0.7
Wyoming 2.0 1.5 -05 6.5 7.0 05 1.8 0.7 -1.1
Far WeSt ... eenen 4.6 45 -0.1 4.1 34 -0.7 1.9 22 0.3
Alaska 1.3 1.3 0.0 41 44 03 03 -0.2 -05
California 45 43 -0.2 38 3.1 -0.7 1.5 18 0.3
Hawaii 5.2 5.1 -0.1 32 38 06 3.0 15 -1.5
Nevada 8.3 8.2 -0.1 54 4.0 -14 06 27 21
Oregon 2.6 2.8 0.2 78 7.9 0.1 32 37 0.5
Washington 5.1 5.1 0.0 35 28 -0.7 43 44 0.1

1. U.S. GDP-by-state values differ from the corresponding national income and product account (NIPA) GDP federal military and civilian activity located overseas, which cannot be attributed to a particular state.
values because of revisions to the NIPA GDP values, and because the U.S. GDP-by-state values exclude
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues
1997-2008* 1997-2008*
[average 2006 2007 2008* [average 2005 2007 2008*
annual] annual]
United States '
Annual percent change Contributions to annual percent change
Total GDP by state 27 31 2.8 . 0.7, 27 2.8 0.7
Natural resources and mining 0.8 1.1 29 . -0.7] 0.02 0.03 0.08 0.07 -0.02
Construction -17 -0.4 4.1 -11.2 -5.6 -0.07 -0.02 -0.21 -0.56 -0.25
Durable-goods manufacturing 45 55 8.1 . -1.3 0.36 0.38 0.55 0.32 -0.08
Nondurable-goods manufacturing -0.4 -5.0 2.1 —4.6) -0.02 -0.27 0.1 0.02 -0.24
Trade 37 6.2 32 -1.0 0.47 0.77 0.40 0.34 -0.12
Transportation and utilities 22 -0.1 17 -14 0.11 -0.01 0.08 0.10 -0.07
Information 6.9 8.7 2.7 5.2 0.30 0.38 0.12 0.34 0.22
Financial activities 31 42 41 -0.1 0.62 0.85 0.83 0.42 -0.01
Professional and business services 36 55 34 5.5 0.43 0.64 0.40 0.52 0.67
Education and health services 3.0 2.8 32 4.4 0.23 0.22 0.25 0.17 0.35
Leisure and hospitality 25 2.1 34 1.7 0.09 0.08 0.13 0.06 0.06
Other services, except government 0.3 2.0 -0.4 0.3 0.01 0.05 -0.01 0.01 0.01
Government 1.1 0.4 0.6 1.9 0.14 0.05 0.07 0.16 0.23
New E
Annual percent change Contributions to annual percent change
Total GDP by state 2.5 1.3 2.5 2.3 1.0 2.5 . 2.5 . 1.0
Natural resources and mining 41 13.6 2.9 5.4 111 0.02 0.06 -0.01 0.03 -0.06
Construction 2.6 4.2 -6.8 -131 -6.4 -0.10 -0.19 -0.31 -0.58 -0.24
Durable-goods manufacturing 4.9 0.7 9.2 75 -0.4 043 0.05 0.64 0.54 -0.03
Nondurable-goods manufacturing 0.4 -1.0 15.4 4.0 -7.2) 0.02 -0.04 0.53 0.15 -0.29
Trade 3.0 32 1.4 1.0 -0.8 0.35 0.38 0.17 0.11 -0.10
Transportation and utilities 1.5 -4.0 -0.1 2.4 -1.2 0.06 -0.15 0.00 0.09 -0.05
Information 6.6 1.5 0.4 7.0 5.9 0.27 047 0.02 0.28 0.24
Financial activities 2.7 -0.9 2.5 2.5 0.8 0.64 -0.24 0.62 0.61 0.20
Professional and business services 31 46 35 44 5.4 0.42 0.60 0.48 0.61 0.76
Education and health services 24 23 29 24 42 0.25 0.25 0.31 0.26 0.46
Leisure and hospitality 25 0.3 15 21 1.3] 0.08 0.01 0.05 0.07 0.05
Other services, except government -0.1 1.0 -1.8 0.0 -0.3] 0.00 0.02 -0.04 0.00 -0.01
Government 0.8 0.9 0.4 1.0 0.9 0.08 0.09 0.04 0.10 0.09
Conn
Annual percent change Contributions to annual percent change
Total GDP by state 1.9 2.0 3.1 . -0.4 1.9 3.1 -0.4
Natural resources and mining 25 187 14 2.3 -17.4 0.01 0.04 0.00 -0.01 -0.05
Construction -34 -36 -7.3 -12.3 -8.7| -0.10 -0.12 -0.26 -0.42 -0.26
Durable-goods manufacturing 1.7 20 125 5.4 -0.7] 0.16 0.15 0.94 043 -0.05
Nondurable-goods manufacturing 33 0.3 273 1.9 -8.8 0.15 0.01 117 0.10 -0.47
Trade 24 55 1.7 1.3 -0.6 0.27 0.61 0.19 0.15 -0.07
Transportation and utilities 1.8 -4.5 -3.3 5.0 -2.0 0.06 =017 -0.12 0.18 -0.07
Information 6.2 10.2 1.2 8.4 3.0 0.23 0.39 0.05 0.30 0.11
Financial activities 2.4 1.3 2.1 22 -0.5) 0.65 0.38 0.61 0.64 -0.15
Professional and business services................ccocunenee 1.4 2.8 1.4 4.8 0.8] 0.20 0.36 0.19 0.63 0.1
Education and health services 1.7 1.9 24 1.9 42 0.15 0.17 0.21 0.17 0.38
Leisure and hospitality 2.1 0.1 23 2.1 1.6 0.06 0.00 0.06 0.06 0.04
Other services, except government -1.9 0.7 -0.6 -0.2 -1.5 -0.04 0.02 -0.01 0.00 -0.03
Government 1.0 1.4 0.6 1.8 0.9 0.09 0.13 0.05 0.16 0.08
Mai
Annual percent change Contributions to annual percent change
Total GDP by state 1.7 0.3 0.9 1.0 1.4 1.7 0.9 1.4
Natural resources and mining 4.2 10.9 5.7 1.4 0.5 0.06 0.15 0.08 0.02 0.01
Construction -0.8 -6.3 -6.9 -12.9 -6.6 -0.03 -0.35 -0.39 -0.72 -0.32
Durable-goods manufacturing 4.1 1.8 1.0 75 3.9 0.24 0.11 0.06 0.42 0.22
Nondurable-goods manufacturing -2.2 -1.0 4.7 =21 -0.7 -0.14 -0.05 0.24 -0.11 -0.03
Trade 4.0 33 32 2.1 -1.3 0.55 047 0.46 0.31 -0.19
Transportation and utilities 12 -2.0 1.3 14 2.2 0.06 -0.09 0.06 0.06 -0.10
Information 5.6 74 0.3 8.4 1.6 0.15 0.20 0.01 0.21 0.04
Financial activities 0.5 -14 0.7 0.7 2.3 0.10 -0.28 0.13 0.13 0.46
Professional and business services 33 -0.7 05 6.6 10.9 0.26 -0.05 0.04 0.53 0.92
Education and health services 34 1.7 25 1.3 3.1 0.34 0.20 0.30 0.15 0.37
Leisure and hospitality 25 0.1 2.8 0.4 0.3 0.09 0.00 0.12 0.02 0.01
Other services, except government -0.6 1.6 -24 -0.6 0.2 -0.01 0.04 -0.06 -0.01 0.00
Government 0.6 -0.3 -0.9 0.1 -0.2 0.08 -0.05 -0.12 0.01 -0.03
Massachusetts
Annual percent change Contributions to annual percent change
Total GDP by state 2.9 1. 2.7 3.0 1.9 2.9 . 2.7 . 1.9
Natural resources and mining 4.9 9.9 -3.2 8.9 -16.0, 0.01 0.03 -0.01 0.03 -0.06
Construction -2.5 -4.5 -7.0 -12.6 -4.0 -0.10 -0.20 -0.33 -0.57 -0.16
Durable-goods manufacturing 75 15 10.4 9.7 -0.3 0.65 0.10 0.69 0.65 -0.02
Nondurable-goods manufacturing -04 -05 8.0 8.2 -8.3 -0.01 -0.02 0.24 0.25 -0.28
Trade 2.8 1.2 1.2 0.1 -0.5 0.31 0.14 0.14 0.01 -0.06
Transportation and utilities 1.3 -3.1 0.8 2.0 -0.3 0.04 -0.10 0.03 0.06 -0.01
Information 6.7 12.5 0.7 6.5 741 0.31 058 0.04 0.30 0.33
Financial activities 3.0 =27 35 37 0.8] 0.70 -0.67 0.85 0.90 0.20
Professional and business SErvices ...........couurnneirnnerireniinnins 39 57 4.0 5.0 7.7 0.61 0.86 0.63 0.82 1.27
Education and health services 24 26 33 29 4.6 0.27 0.29 0.38 0.34 0.54
Leisure and hospitality 28 05 14 3.0 2.0 0.09 0.02 0.05 0.10 0.07
Other services, except government 1.0 14 -2.3 0.3 0.5] 0.02 0.03 -0.05 0.01 0.01
Government 0.5 1.2 0.5 0.8 1.2 0.04 0.11 0.04 0.07 0.11

* Advance statistics

1. The advance statistics of U.S. real GDP by state differ from the corresponding national income and
product account (NIPA) GDP values because of differences in source data and methodologies used to estimate

the related statistics and because of revisions to the NIPA GDP values. In addition, U.S. GDP-by-state values
differ from the corresponding NIPA GDP values because the U.S. GDP-by-state values exclude federal military
and civilian activity overseas, which cannot be attributed to a particular state.
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues

1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
New Hampshire
Annual percent change Contributions to annual percent change
Total GDP by state 3.0 1.6 15 0.8 1.8 3.0 1.6 1.5 0.8 1.8
Natural resources and mining 33 9.6 -2.8 2.0 -7.2) 0.02 0.05 -0.02 0.01 -0.04
Construction -2.5 -3.3 -7.1 -18.3 -8.9 -0.10 -0.17 -0.39 -0.96 -0.38
Durable-goods manufacturing 3.0 0.4 26 6.5 -0.6) 0.38 0.03 0.21 0.52 -0.05
Nondurable-goods manufacturing -27 -1.3 -0.9 1.6 -0.1 -0.11 -0.04 -0.03 0.04 0.00
Trade 44 4.8 1.6 1.2 -1.3 0.62 0.70 0.24 017 -0.19
Transportation and utilities. 2.6 -7.9 2.0 -0.2 -3.3 0.13 -0.43 0.10 -0.01 -0.18
Information 10.5 14.4 4.2 7.2 1.4 0.30 048 -0.15 0.23 0.38
Financial activities 3.4 -0.1 0.7 0.1 5.9 0.73 -0.01 0.15 0.02 1.31
Professional and buSINESS SEIVICES .........c.uwvrerreveriirererseninciereneens 3.8 7.0 8.2 2.1 3.3 0.41 0.70 0.88 0.24 0.39
Education and health services 39 27 37 31 47| 0.37 0.28 0.38 0.33 0.51
Leisure and hospitality. 2.1 -17 0.5 0.2 0.0 0.08 -0.07 0.02 0.01 0.00
Other services, except government 0.2 0.1 -0.7 0.0 -0.4 0.00 0.00 -0.02 0.00 -0.01
Government 1.7 1.3 1.3 1.6 1.1 0.16 0.12 0.12 0.15 0.10
Rhode Island
Annual percent change Contributions to annual percent change
Total GDP by state 2.1 -0.2 1.9 0.0 -0.9 2.1 -0.2 1.9 0.0 -0.9
Natural resources and mining 5.3 39 -1.9 -1.8 -14.9 0.01 0.01 -0.01 -0.01 -0.04
Construction 2.9 -3.0 -5.2 -12.3 -8.3 -0.13 -0.15 -0.27 -0.62 -0.38
Durable-goods manufacturing..... 1.2 =111 2.8 35 -5.8 0.09 -0.82 0.18 0.22 -0.39
Nondurable-goods ManUACtUNNG ............ceweervereereererreereereereeeees -0.2 -11.2 37.6 3.2 -7.6 -0.01 -0.32 0.97 0.11 -0.27
Trade 3.9 45 -1.0 4.0 -4.0 0.43 0.51 -0.11 043 -0.45
Transportation and utilities. 1.0 -35 35 0.6 0.2 0.04 -0.12 0.12 0.02 0.01
Information 6.1 9.7 -0.2 4.9 6.5 0.24 0.38 -0.01 0.17 0.23
Financial activities 3.0 -1.2 1.5 -1.3 -0.2 0.72 -0.33 0.40 -0.34 -0.05
Professional and business services 25 42 6.1 -2.0 2.8 0.25 0.40 0.60 -0.20 0.28
Education and health services 1.7 21 1.6 05 1.8 0.20 0.24 0.18 0.06 0.21
Leisure and hospitality. 2.9 1.9 0.2 2.3 -0.9 0.10 0.07 0.01 0.09 -0.03
Other services, except government 0.4 1.6 -35 0.6 2.2 0.01 0.03 -0.08 0.01 -0.05
Government 0.9 -0.8 -0.5 0.1 0.6 0.11 -0.10 -0.06 0.01 0.08
Vermont
Annual percent change Contributions to annual percent change
Total GDP by state 3.1 2.2 1.3 1.7 1.7 3.1 2.2 1.3 1.7 1.7
Natural resources and mining 42 26.2 -16.7 15.7 -10.2 0.09 051 -0.38 0.32 -0.26
Construction -1.6 -4.0 -4.8 -13.8 -11.3 -0.07 -0.22 -0.27 -0.77 -0.54
Durable-goods manufacturing 8.3 0.0 7.0 9.1 4.3 0.88 0.00 0.59 0.75 0.36
Nondurable-goods manufacturing ..... -0.8 -4.1 10.8 2.9 -0.6 -0.03 -0.13 0.31 0.09 -0.02
Trade 4.1 5.0 0.7 0.7 1.2 0.54 0.68 0.10 0.09 0.15
Transportation and utilities. 0.8 -3.0 -0.8 17 0.4 0.04 -0.15 -0.04 0.08 0.02
Information 6.0 87 0.7 54 2.9 0.23 0.34 -0.03 0.20 0.11
Financial activities 2.3 2.0 0.7 2.6 24 0.41 0.36 0.13 0.47 0.44
Professional and business services 3.6 4.9 5.8 1.8 8.2 0.28 0.36 0.45 0.14 0.65
Education and health services 38 31 33 2.3 4.5 0.41 0.35 0.38 0.28 0.54
Leisure and hospitality 15 12 0.7 -0.8 0.7, 0.08 0.07 0.04 -0.04 0.04
Other services, except government 0.3 -0.4 -1.8 -0.6 -0.1 0.01 -0.01 -0.04 -0.01 0.00
Government 1.8 0.4 0.5 0.5 1.3 0.24 0.05 0.06 0.07 0.19
Mideast
Annual percent change Contributions to annual percent change
Total GDP by state 2.7 29 3.2 26 1.3 2.7 29 3.2 2.6 1.3
Natural resources and mining 2.7 11.0 -4.9 4.5 -6.4 0.01 0.06 -0.03 0.02 -0.04
Construction -1.4 -3.2 -5.4 -9.4 -1.5 -0.05 -0.13 -0.23 -0.38 -0.05
Durable-goods manufacturing 2.6 3.0 6.1 32 -0.8 0.12 0.12 0.23 0.12 -0.03
Nondurable-goods manufacturing -0.8 -8.4 41 0.9 -4.8 -0.04 -0.41 0.18 0.04 -0.22
Trade 34 4.4 1.7 2.8 -0.9 0.38 0.51 0.19 0.31 -0.10
Transportation and utilities. 14 -1.6 0.6 1.3 -1.2 0.07 -0.07 0.03 0.06 -0.06
Information 6.7 9.2 3.0 71 5.2 0.36 0.50 0.16 0.37 0.27
Financial activities 38 53 8.3 43 0.4 0.95 1.30 2.06 1.1 0.11
Professional and business SErviCes ... 3.6 47 2.6 47 5.6 0.49 0.64 0.36 0.65 0.79
Education and health services 2.3 22 25 1.4 3.6 0.20 0.20 0.23 0.13 0.33
Leisure and hospitality. 2.2 1.4 3.8 1.4 2.5 0.07 0.05 0.12 0.05 0.08
Other services, except government 0.7 3.4 -1.0 0.3 1.1 0.02 0.08 -0.02 0.01 0.03
Government 0.7 0.9 .6 0.6 1.2 0.09 0.11 -0.07 0.08 0.14
Delaware
Annual percent change Contributions to annual percent change
Total GDP by state 23 7.0 -0.5 0.8 -1.6| 23 7.0 -0.5 0.8 -1.6
Natural resources and mining 6.3 29.4 -19.7 -0.6 -4.8 0.04 0.23 -0.16 0.00 -0.04
Construction 2.2 2.9 2.7 -16.7 -7.6 -0.08 0.1 -0.11 -0.70 -0.26
Durable-goods manufacturing 4.5 7.6 8.0 18.0 -14.4 0.11 0.15 0.15 0.35 -0.31
Nondurable-goods manufacturing -0.7 7.2 -5.6 1.6 -6.2 -0.04 -0.44 -0.31 0.09 -0.35
Trade 43 26 5.5 -0.3 -3.0 0.34 0.21 0.41 -0.03 -0.23
Transportation and utilities. 25 -4.9 0.5 -0.5 2.7 0.08 -0.15 0.02 -0.02 0.08
Information 8.9 115 6.0 13.0 71 0.17 0.21 0.11 0.23 0.13
Financial activities 22 146 -15 1.9 -3.7] 0.97 6.33 -0.71 0.87 -1.70
Professional and business services 26 -1.7 0.1 -2.5 5.6 0.31 -0.21 0.01 -0.30 0.64
Education and health services 39 5.1 27 35 6.8 0.22 0.29 0.15 0.20 0.40
Leisure and hospitality. 3.0 14 2.7 0.9 1.3] 0.07 0.03 0.06 0.02 0.03
Other services, except government 1.4 2.9 0.3 0.2 0.9 0.03 0.05 0.01 0.00 0.02
Government 1.3 1.9 -1.6 1.2 -0.4 0.1 0.17 -0.13 0.10 -0.03

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues

1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
District of Columbia

Annual percent change Contributions to annual percent change
Total GDP by state 29 37 2.0 17 3.0 29 37 2.0 1.7 3.0
Natural resources and mining -32.1 -947 12.7 -133 5.7 0.00 -0.01 0.00 0.00 0.00
Construction 1.5 -6.4 -5.4 -9.0 2.6 0.02 -0.09 -0.07 -0.12 0.03
Durable-goods manufacturing 5.8 -19.7 4.6 -23.4 1.8 0.01 -0.03 0.00 -0.02 0.00
Nondurable-goods manufacturing -6.5 -17.2 -6.2 24 -10.0 -0.01 -0.03 -0.01 0.00 -0.01
Trade 3.4 7.2 1.8 5.9 -0.1 0.08 0.16 0.04 0.13 0.00
Transportation and utilities 12 74 -37 -04 0.8 0.02 -0.11 -0.05 -0.01 0.01
Information 6.1 9.6 -2.5 10.2 3.6 0.40 0.60 -0.16 057 0.21
Financial activities 4.8 6.0 8.7 1.0 -1.8 0.63 0.85 1.23 0.16 -0.27
Professional and business services 5.3 5.4 4.4 4.1 5.3 1.19 1.24 1.05 1.00 1.31
Education and health services 2 -0.7 1.1 2.4 4.1 0.15 -0.05 0.08 0.17 0.29
Leisure and hospitality 37 8.4 2.0 -0.9 6.8 0.13 0.29 0.07 -0.03 0.24
Other services, except government 2.8 4.4 0.5 3.6 4.6 0.17 0.27 0.03 0.22 0.29
Government 0.3 1.7 -0.5 -1.1 2.7 0.1 0.58 -0.17 -0.36 0.89

Maryland

Annual percent change Contributions to annual percent change
Total GDP by state 2.8 2.9 1.3 1.8 1.3 2.8 2.9 1.3 1.8 1.3
Natural resources and mining 36 1141 5.1 22 -9.2 0.02 0.05 -0.02 -0.01 -0.05
Construction -0.9 -0.9 -6.1 -9.6 -5.1 -0.05 -0.06 -0.40 -0.62 -0.30
Durable-goods manufacturing 4.4 -2.8 8.5 6.5 2.3 0.14 -0.08 0.21 0.16 0.06
Nondurable-goods manufacturing 0.2 -7.0 8.1 10.1 -4.9 0.01 -0.22 0.23 0.30 -0.16
Trade 32 6.6 1.3 1.9 -2.6 0.38 0.76 0.15 0.22 -0.29
Transportation and utilities 2.0 -0.1 2.0 2.3 -0.2 0.1 0.00 0.10 0.12 -0.01
Information 7.0 1.9 3.6 6.6 4.9 0.26 043 0.13 0.23 0.18
Financial activities 2.6 1.9 -1.7 -14 0.0 0.52 0.42 -0.37 -0.30 0.00
Professional and business services 57 7.0 38 45 74 0.77 0.96 0.54 0.65 1.08
Education and health services 32 27 3.1 24 4.4 0.27 0.23 0.26 0.21 0.39
Leisure and hospitality 14 35 29 22 0.3 0.05 0.11 0.09 0.07 0.01
Other services, except government 0.7 1.4 0.4 0.8 -1.5 0.02 0.04 0.01 0.02 -0.04
Government 1.8 1.2 22 4.0 2.6 0.32 0.22 0.39 0.71 0.48

New Jersey

Annual percent change Contributions to annual percent change
Total GDP by state . 1.9 0.9 15 0.9 0.6 1.9 0.9 1.5 0.9 0.6
Natural resources and mining 0.3 19.2 =27 6.6 -23.8 0.00 0.04 -0.01 0.02 -0.06
Construction -2.3 -35 -5.7 -12.3 4.4 -0.09 -0.15 -0.25 -0.54 -0.17
Durable-goods manufacturing 33 -0.3 6.7 1.3 -0.2) 0.1 -0.01 0.20 0.04 -0.01
Nondurable-goods manufacturing -1.8 -145 71 2.8 -5.5 -0.13 -0.96 0.42 0.17 -0.36
Trade 3.0 31 1.3 2.5 -1.5 0.44 0.44 0.19 0.37 -0.22
Transportation and utilities 0.9 -1.0 -0.9 0.9 -3.1 0.05 -0.05 -0.04 0.05 -0.16
Information 4.9 5.1 5.2 8.5 2.2 0.25 0.24 0.24 0.38 0.10
Financial activities 2.7 1.8 1.0 =11 0.9 0.61 0.43 0.23 -0.26 0.21
Professional and business services 27 44 2.0 3.8 6.1 0.39 0.59 0.29 0.54 0.89
Education and health services 26 2.8 33 0.9 3.5 0.20 0.22 0.26 0.08 0.29
Leisure and hospitality 1.9 -0.3 47 0.6 2.2 0.07 -0.01 0.16 0.02 0.08
Other services, except government 0.6 33 -2.0 -0.8 0.8] 0.01 0.07 -0.04 -0.02 0.02
Government 0.3 0.4 -1.8 0.3 0.1 0.03 0.04 -0.19 0.03 0.01

New York

Annual percent change Contributions to annual percent change
Total GDP by state 3.4 4.3 5.4 4.0 1.6 3.4 4.3 5.4 4.0 1.6
Natural resources and mining 57 17.2 -32 122 -4.4 0.02 0.05 -0.01 0.04 -0.02
Construction -0.7 -4.8 -4.6 -6.1 3.6 -0.02 -0.16 -0.15 -0.20 0.11
Durable-goods manufacturing 27 4.3 3.4 45 0.6 0.09 0.13 0.10 0.12 0.02
Nondurable-goods manufacturing 1.1 -1.6 9.3 -0.7 -5.0 0.04 -0.06 0.33 -0.02 -0.18
Trade 35 44 1.8 34 -0.7 0.36 0.47 0.19 0.35 -0.07
Transportation and ULIIHES ..........cceeverreveerineiiirie e 1.3 -2.3 19 1.0 -1.1 0.05 -0.09 0.07 0.04 -0.04
Information 74 10.0 2.5 6.5 6.1 0.49 073 0.18 0.44 0.41
Financial activities 49 7.8 145 7.9 0.4 1.52 2.21 4.21 2.48 0.12
Professional and business services 33 39 21 46 5.2 0.44 0.54 0.29 0.63 0.72
Education and health services 1.9 2.3 2.0 0.9 31 0.16 0.21 0.18 0.08 0.27
Leisure and hospitality 25 12 45 13 3.1 0.08 0.04 0.15 0.04 0.11
Other services, except government 0.7 42 -0.7 0.0 1.7 0.01 0.09 -0.02 0.00 0.03
Government 1.0 1.3 -0.8 0.2 1.3 0.10 0.15 -0.09 0.02 0.13

Pennsylvania

Annual percent change Contributions to annual percent change
Total GDP by state 1.8 1.5 2.0 1.8 1.1 1.8 15 2.0 1.8 11
Natural resources and mining 14 6.0 4.9 2.1 4.2 0.02 0.08 -0.07 0.03 -0.06
Construction 2.2 2.6 -6.1 -10.6 -3.7 -0.09 -0.12 -0.30 -0.50 -0.15
Durable-goods manufacturing 19 4.3 75 2.1 -2.0 0.17 0.31 0.57 0.17 -0.16
Nondurable-goods manufacturing 22 -10.4 -3.7 -1.0 -3.6 -0.17 -0.76 -0.24 -0.07 -0.22
Trade 35 4.9 1.7 2.6 0.4 0.44 0.61 0.22 0.32 0.04
Transportation and utilities 1.8 -1.3 -0.2 1.8 -0.8] 0.1 -0.08 -0.01 0.11 -0.05
Information 6.5 8.9 35 7.3 6.0 0.24 0.32 0.13 0.25 0.21
Financial activities 2.1 1.3 6.1 241 1.8 0.40 0.24 1.13 0.41 0.35
Professional and business services 39 6.3 32 6.8 4.9 0.45 0.72 0.38 0.83 0.63
Education and health services 22 15 29 1.7 41 0.24 0.17 0.33 0.20 0.46
Leisure and hospitality 19 12 22 2.8 1.6] 0.05 0.03 0.07 0.08 0.05
Other services, except government 0.0 26 21 -0.1 0.4 0.00 0.07 -0.06 0.00 0.01
Government 0.0 -0.5 -1.2 -0.1 -0.1 0.00 -0.05 -0.13 -0.01 -0.01

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues

1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
Great Lakes

Annual percent change Contributions to annual percent change
Total GDP by state 1.2 0.6 0.6 0.7 -0.4 1.2 0.6 0.6 0.7 -0.4
Natural resources and mining 22 -10.4 9.1 85 1.8 0.03 -0.13 0.09 0.10 0.03
Construction -3.9 -5.0 -8.8 -12.0 -5.2 -0.16 -0.23 -0.41 -0.54 -0.21
Durable-goods manufacturing 1.1 1.2 2.8 2.0 4.9 0.14 0.14 0.32 0.22 -0.56
Nondurable-goods manufacturing -05 -87 -0.6 0.6 -37 -0.03 -0.58 -0.04 0.04 -0.23
Trade 2.7 4.7 0.7 1.9 -1.0 0.33 0.58 0.09 0.24 -0.12
Transportation and utilities. 15 -0.2 1.6 1.1 -1.2 0.08 -0.01 0.09 0.06 -0.07
Information 4.9 8.5 0.1 7.4 4.2 0.15 0.25 0.00 0.21 0.12
Financial activities 1.2 0.6 21 0.3 -1.3 0.22 0.11 0.39 0.05 -0.24
Professional and buSINESS SEIVICES .........c.uwvrerreveriirererseninciereneens 2.0 4.1 0.2 2.1 4.1 0.24 0.47 0.02 0.26 0.50
Education and health services 24 2.6 24 1.0 3.9 0.18 0.21 0.20 0.08 0.33
Leisure and hospitality 1.7 1.1 11 1.4 0.9 0.05 0.03 0.04 0.05 0.03
Other services, except government -0.6 0.3 21 -0.1 -0.5] -0.01 0.01 -0.05 0.00 -0.01
Government 0.1 2.2 -0.9 -0.5 0.7 0.01 -0.23 -0.10 -0.05 0.07

lllinois

Annual percent change Contributions to annual percent change
Total GDP by state 1.8 0.6 3.1 1.9 0.3 1.8 0.6 3.1 1.9 0.3
Natural resources and mining 25 -31.2 231 13.6 7.7 0.04 -0.37 0.18 0.14 0.09
Construction -2.5 -3.8 -5.3 -12.7 -2.6 -0.11 -0.18 -0.27 -0.62 -0.11
Durable-goods manufacturing 2.0 1.8 75 32 2.3 0.16 0.13 0.54 0.23 -0.17
Nondurable-goods manufacturing -1.0 -8.0 -4.9 34 -3.8 -0.06 -0.48 -0.27 0.17 -0.20
Trade 3.1 57 25 3.2 -1.6 0.39 0.71 0.33 0.41 -0.20
Transportation and utilities. 1.8 -0.2 2.3 0.0 -0.5 0.10 -0.01 0.13 0.00 -0.03
Information 5.0 9.0 0.8 9.7 5.9 0.19 0.32 0.03 0.33 0.21
Financial activities 2.0 1.2 8.2 27 2.2 0.41 0.27 1.75 0.61 -0.50
Professional and business services 2.9 47 25 3.0 47| 0.39 0.65 0.36 0.44 0.68
Education and health services 25 2.8 2.8 15 3.9 0.17 0.21 0.21 0.11 0.30
Leisure and hospitality 17 3.1 2.4 1.8 1.6] 0.05 0.10 0.08 0.06 0.05
Other services, except government 0.0 11 -0.8 0.6 1.3 0.00 0.03 -0.02 0.01 0.03
Government.. 0.4 -7.7 0.1 -0.1 1.0 0.04 -0.81 0.01 0.00 0.09

Indiana

Annual percent change Contributions to annual percent change
Total GDP by state........... 1.6 -0.7 0.1 1.3 -0.6) 1.6 -0.7 0.1 1.3 -0.6
Natural resources and mining 3.0 -18.1 9.8 11.8 41 0.06 -0.30 0.13 0.18 0.08
Construction 4.2 -4.4 -9.6 -8.3 2.8 -0.19 -0.20 -0.48 -0.38 -0.12
Durable-goods manufacturing 2.0 -1.5 1.2 2.2 -6.2 0.34 -0.26 0.21 0.36 -0.99
Nondurable-goods manufacturing 11 -11.6 -17 -0.6 -32 0.11 -1.26 -0.18 -0.06 -0.31
Trade ............ 3.1 5.7 1.2 1.9 -0.7, 0.38 0.66 0.16 0.23 -0.09
Transportation and utilities 1.7 1.6 1.9 1.1 -0.3] 0.11 0.09 0.12 0.07 -0.02
Information 4.9 8.3 0.4 5.3 4.2 0.1 0.18 0.01 0.1 0.09
Financial activities 1.0 -0.9 -0.4 2.2 -0.3 0.15 -0.14 -0.06 0.33 -0.05
Professional and business services 25 33 0.2 3.6 5.1 0.19 0.25 0.01 0.28 0.40
Education and health services . 27 33 25 1.6 3.8 0.21 0.26 0.21 0.13 0.32
Leisure and hospitality . 24 05 0.7 15 0.3 0.08 0.02 0.03 0.06 0.01
Other services, except government -0.2 0.9 -1.2 0.3 0.0 0.00 0.02 -0.03 0.01 0.00
Government 0.3 0.2 -0.4 0.2 1.2 0.03 0.02 -0.05 0.02 0.12

Michigan

Annual percent change Contributions to annual percent change
Total GDP by state 0.3 0.6 -1.5 -1.1 -1.5 0.3 0.6 -1.5 -1.1 -1.5
Natural resources and mining 2.4 12.3 14.0 -5.9 -1.6 0.02 0.10 0.12 -0.07 -0.02
Construction -5.9 -6.2 -13.8 -15.1 -10.0 -0.27 -0.28 -0.64 -0.65 -0.37
Durable-goods manufacturing 0.0 15 -1.4 2.6 -8.3 0.00 0.21 -0.19 0.33 -1.08
Nondurable-goods manufacturing -1.3 -12.2 5.0 -1.0 -3.0 -0.07 -0.51 0.19 -0.04 =012
Trade 1.7 35 -1.5 0.2 -0.9 0.25 0.44 -0.19 0.03 -0.12
Transportation and utilities. 12 -17 -1.0 3.3 -5.2 0.06 -0.08 -0.05 0.17 -0.27
Information 45 8.2 -0.8 37 0.5 0.13 0.22 -0.02 0.10 0.01
Financial activities -0.4 -0.8 0.1 -4.7 -0.7] -0.08 -0.15 0.01 -0.86 -0.12
Professional and business SErvices ... 0.3 1.6 -3.6 -0.4 1.8 0.04 0.21 -0.50 -0.06 0.24
Education and health services 2.0 34 21 1.2 4.0 0.18 0.27 0.18 0.10 0.35
Leisure and hospitality. 1.9 05 0.4 0.6 0.9 0.06 0.02 0.01 0.02 0.03
Other services, except government -15 -0.3 =31 -1.2 -1.6 -0.04 -0.01 -0.07 -0.03 -0.04
Government -0.4 15 2.9 -1.6 0.2 -0.05 0.16 -0.33 -0.18 0.03

Ohio

Annual percent change Contributions to annual percent change
Total GDP by state 0.9 0.8 -0.8 0.2 -0.7] 0.9 0.8 -0.8 0.2 -0.7
Natural resources and mining -0.5 -4.4 0.9 2.8 1.0] 0.00 -0.05 0.01 0.03 0.01
Construction -4.6 -6.4 -8.8 -11.5 -6.2 -0.18 -0.27 -0.38 -0.48 -0.23
Durable-goods manufacturing 0.3 2.3 1.8 0.6 -5.4 0.05 0.29 0.22 0.08 -0.66
Nondurable-goods manufacturing -15 -85 -0.8 -0.9 -5.6 -0.10 -0.56 -0.05 -0.05 -0.35
Trade 2.3 4.2 -0.7 2.1 -0.8 0.30 0.54 -0.08 0.27 -0.11
Transportation and utilities 14 0.3 36 1.3 0.5 0.08 0.02 0.19 0.07 0.03
Information 41 741 2.2 5.1 3.3 0.1 0.19 -0.06 0.13 0.08
Financial activities 1.0 0.1 -33 -0.8 -2.7| 0.17 0.02 -0.62 -0.15 -0.48
Professional and business services 2.3 57 -0.1 2.6 5.2 0.26 0.61 -0.02 0.30 0.63
Education and health services 2.0 1.9 24 -0.1 3.4 0.16 0.16 0.21 -0.01 0.31
Leisure and hospitality 1.0 -0.3 -0.6 2.0 0.1 0.03 -0.01 -0.02 0.06 0.00
Other services, except government -1.0 -0.8 -3.7 -0.4 -2.7] -0.02 -0.02 -0.09 -0.01 -0.06
Government 0.1 -0.9 -1.3 0.0 1.1 0.01 -0.10 -0.15 0.00 0.13

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues
1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
Wisconsin
Annual percent change Contributions to annual percent change
Total GDP by state 2.0 1.9 17 1.0 0.7, 2.0 1.9 1.7 1.0 0.7
Natural resources and mining 4.1 8.3 -26 20.3 -5.0 0.08 0.14 -0.04 0.36 -0.11
Construction -2.9 45 -85 -10.2 -5.8 -0.12 -0.22 042 -0.48 -0.24
Durable-goods manufacturing 25 1.8 8.1 1.3 -0.5) 0.34 0.22 0.99 0.16 -0.06
Nondurable-goods manufacturing 0.7 -27 42 14 -2.2) 0.06 -0.23 0.34 0.12 -0.18
Trade 35 45 2.1 0.6 0.1 0.41 0.54 0.25 0.07 0.01
Transportation and utilities 1.5 -0.8 -1.1 0.6 -1.2 0.07 -0.04 -0.06 0.03 -0.06
Information 74 10.2 29 1.7 5.8 0.21 0.29 0.09 0.33 0.17
Financial activities 22 33 0.4 1.0 2.6) 0.39 0.61 0.07 0.19 0.49
Professional and business services 1.9 4.9 2.0 24 3.2 0.16 0.41 0.17 0.22 0.29
Education and health services 3.1 1.6 2.1 1.2 47 0.26 0.14 0.19 0.11 0.43
Leisure and hospitality 2.0 -0.3 2.9 0.6 1.3 0.06 -0.01 0.09 0.02 0.04
Other services, except government -0.5 1.3 -1.4 0.5 0.0, -0.01 0.03 -0.03 0.01 0.00
Government 0.4 0.4 0.7 -0.9 -0.7 0.05 0.05 0.08 -0.10 -0.08
Plains
Annual percent change Contributions to annual percent change
Total GDP by state 2.2 1.8 1.1 25 2.0 2.2 1.8 11 25 2.0
Natural resources and mining 4.0 38 —4.2 17.8 5.7 0.18 0.14 -0.15 0.65 0.26
Construction 2.7 -4.0 -7.6 -10.3 -2.5 -0.11 -0.19 -0.36 -0.47 -0.10
Durable-goods manufacturing 35 47 5.4 3.6 -1 0.32 0.40 0.46 0.31 -0.09
Nondurable-goods manufacturing -0.3 -5.7 4.9 28 -0.7] -0.02 -0.35 0.28 0.16 -0.05
Trade 3.2 5.2 1.5 1.9 1.8 0.42 0.66 0.19 0.25 0.23
Transportation and utilities 1.9 -0.6 -0.2 34 -2.0) 0.11 -0.04 -0.01 0.20 -0.12
Information 6.5 74 25 10.8 3.8 0.26 0.30 0.10 0.41 0.15
Financial activities 2.3 1.9 -0.3 1.2 1.6 0.39 0.34 -0.05 0.21 0.28
Professional and business services 2.8 38 1.8 43 8.1 0.28 0.38 0.18 0.45 0.85
Education and health services 3.0 23 3.0 25 42 0.23 0.20 0.25 0.21 0.36
Leisure and hospitality 1.8 11 2.2 14 1.4 0.06 0.04 0.07 0.05 0.05
Other services, except government -0.3 0.6 -15 -0.1 0.1 -0.01 0.02 -0.04 0.00 0.00
Government 0.8 -0.6 1.0 1.0 1.8 0.10 -0.07 0.12 0.12 0.21
lowa
Annual percent change Contributions to annual percent change
Total GDP by state 23 1.7 1.9 34 21 23 1.7 1.9 3.4 2.1
Natural resources and mining 41 -10.2 20 245 9.5 0.27 -0.59 0.09 1.21 0.62
Construction 27 -1.1 45 -12.2 1.2 -0.10 -0.05 -0.19 -0.51 0.04
Durable-goods manufacturing 37 46 6.0 1.6 -1.9 043 0.54 0.72 0.19 -0.22
Nondurable-goods manufacturing 15 -10.1 9.6 9.0 1.7] 0.14 -0.94 0.79 0.78 0.16
Trade 2.9 55 0.8 2.1 2.7 0.35 0.65 0.10 0.25 0.31
Transportation and utilities 25 -1.8 1.2 35 -2.6) 0.13 -0.11 0.07 0.21 -0.16
Information 6.2 9.3 3.1 9.0 4.0 0.18 0.27 0.09 0.26 0.11
Financial activities 27 7.2 -1.4 15 2.0 0.46 1.34 -0.27 0.28 0.36
Professional and business services ... 24 5.1 3.0 6.3 5.6) 0.14 0.29 0.18 0.37 0.34
Education and health services 24 22 1.6 14 4.4 0.16 0.16 0.13 0.1 0.33
Leisure and hospitality 2.1 0.7 34 36 3.0 0.06 0.02 0.10 0.1 0.10
Other services, except government 0.0 0.9 -1 22 -0.4 0.00 0.02 -0.02 0.05 -0.01
Government 0.9 0.9 0.6 1.0 1.2 0.10 0.11 0.07 0.12 0.14
Kansas
Annual percent change Contributions to annual percent change
Total GDP by state 23 1.9 3.5 3.1 2.2 23 1.9 3.5 3.1 2.2
Natural resources and mining 0.9 6.4 -9.1 12.3 3.5 0.04 0.31 -0.46 0.59 0.19
Construction -3.2 -2.0 -6.0 -8.0 1.0 -0.13 -0.08 -0.25 -0.32 0.04
Durable-goods manufacturing 3.1 -1.0 31.2 6.4 0.7, 0.32 -0.09 2.46 0.63 0.07
Nondurable-goods manufacturing 1.0 6.8 6.4 4.2 -3.3) 0.06 0.37 0.37 -0.25 -0.18
Trade 32 5.1 2.3 3.1 2.5 0.45 0.68 0.32 0.40 0.32
Transportation and utilities 12 -3.1 0.0 1.6 -14 0.07 -0.19 0.00 0.09 -0.08
Information 8.8 39 6.4 9.5 0.4 0.50 0.25 0.39 0.56 -0.02
Financial activities 1.5 17 2.0 1.6 2.2 0.22 0.27 -0.31 0.23 0.31
Professional and business services ... 45 72 5.6 6.7 8.1 0.41 0.63 0.52 0.63 0.79
Education and health services 2.8 23 26 25 4.8 0.21 0.18 0.20 0.19 0.36
Leisure and hospitality 1.1 -1.2 2.4 -05 0.8 0.03 -0.04 0.07 -0.01 0.02
Other services, except government -0.2 1.2 -1 2.1 0.3] 0.00 0.03 -0.03 0.05 0.01
Government 1.2 -2.9 15 2.3 2.7 0.17 -0.42 0.21 0.32 0.38
Minnesota
Annual percent change Contributions to annual percent change
Total GDP by state 2.6 1.7 0.5 1.6 2.0 2.6 1.7 0.5 1.6 2.0
Natural resources and mining 5.1 293 -0.7 11 5.2 0.13 0.59 -0.02 0.03 0.14
Construction -2.9 -6.7 -11.2 -12.9 -6.6) -0.12 -0.34 -0.57 -0.61 -0.27
Durable-goods manufacturing 52 5.0 2.3 53 0.3 0.48 0.43 0.19 0.44 0.02
Nondurable-goods manufacturing -0.5 7.2 -0.1 -1.2 -3.1 -0.03 -0.38 0.00 -0.06 -0.15
Trade 3.6 5.0 2.0 -0.2 1.5 047 0.64 0.27 -0.03 0.19
Transportation and utilities 1.7 -0.1 -4.7 6.0 -3.0 0.08 -0.01 -0.22 0.27 -0.14
Information 6.4 10.1 -0.8 8.0 5.0 0.22 0.35 -0.03 0.27 017
Financial activities 238 0.4 0.6 1.7 0.6 0.55 0.09 0.13 0.35 0.13
Professional and business services 2.8 -0.4 0.9 5.2 10.1 0.35 -0.05 0.12 0.65 1.32
Education and health SErVICES ...........evwvrrrrrriscrrisseriisee s 41 27 5.4 37 37 0.34 0.23 047 0.34 0.35
Leisure and hospitality 25 0.9 39 -0.3 0.7 0.07 0.03 0.12 -0.01 0.02
Other services, except government -0.5 -0.4 -2.1 -2.0 0.5] -0.01 -0.01 -0.05 -0.05 0.01
Government 0.8 0.8 0.6 0.2 1.8 0.09 0.08 0.06 0.02 0.18

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues

1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
Missouri

Annual percent change Contributions to annual percent change
Total GDP by state 1.3 14 -0.1 1.3 1.3 1.3 1.4 -0.1 1.3 1.3
Natural resources and mining 27 -4.9 4.0 -0.3 -8.1 0.05 -0.09 0.06 -0.01 -0.16
Construction 2.7 -3.0 -6.6 -10.1 =34 -0.12 -0.15 -0.33 -0.50 -0.15
Durable-goods manufacturing 0.6 4.8 -36 0.6 -5.5 0.05 0.38 -0.29 0.05 -0.41
Nondurable-goods manufacturing -24 -9.0 05 2.8 -0.2 -0.19 -0.65 0.03 0.18 -0.02
Trade 3.0 5.4 1.1 2.8 0.5 0.40 0.71 0.15 0.37 0.07
Transportation and utilities. 0.9 -0.9 1.1 1.7 -1.1 0.05 -0.05 0.06 0.09 -0.06
Information 55 6.2 2.8 8.9 8.0 0.26 0.28 0.13 0.39 0.36
Financial activities 14 -0.4 -1.5 0.2 2.1 0.21 -0.06 -0.23 0.04 0.31
Professional and buSINESS SEIVICES .........c.uwvrerreveriirererseninciereneens 2.4 6.7 0.0 1.9 6.3 0.28 0.79 0.00 0.24 0.81
Education and health services 2.0 22 1.7 1.7 3.6 0.16 0.19 0.15 0.15 0.32
Leisure and hospitality. 14 2.3 0.8 2.0 0.7 0.06 0.09 0.03 0.08 0.03
Other services, except government -0.4 2.1 -1.3 -0.1 -0.4 -0.01 0.05 -0.03 0.00 -0.01
Government 0.9 -0.5 14 1.6 1.9 0.11 -0.06 0.16 0.19 0.23

Nebraska

Annual percent change Contributions to annual percent change
Total GDP by state.......... 2.1 2.1 2.6 3.0 1.3 2.1 2.1 2.6 3.0 1.3
Natural resources and mining 45 -1.4 -1.9 215 1.6 0.29 -0.09 -0.10 1.22 0.1
Construction -25 -5.8 -7.8 -5.4 -4.0 -0.09 -0.26 -0.35 -0.23 -0.16
Durable-goods manufacturing 45 4.9 55 45 1.0 0.27 0.29 0.32 0.26 0.06
Nondurable-goods manufacturing 21 8.0 21.3 6.5 1.0 0.12 0.38 1.07 0.37 0.06
Trade ..o 2.6 37 0.1 3.0 2.3] 0.32 0.46 0.02 0.36 0.27
Transportation and utilities. 3.7 -0.4 1.8 3.8 -4.2 0.33 -0.04 0.18 0.41 -0.46
Information 5.3 6.9 -1.0 35.5 -3.5 0.19 0.24 -0.03 1.05 -0.12
Financial activities 1.3 52 1.8 4.2 2.2 0.20 0.87 0.31 -0.72 0.34
Professional and business services 24 45 6.1 27 8.6 0.20 0.38 0.52 0.24 0.77
Education and health services . 35 2.6 2.3 1.9 41 0.24 0.21 0.19 0.15 0.33
Leisure and hospitality. 1.8 -0.4 0.1 2.0 1.7 0.04 -0.01 0.00 0.05 0.04
Other services, except government -0.1 -0.4 -0.9 2.7 -0.6 0.00 -0.01 -0.02 -0.06 -0.01
Government 0.2 2.4 32 -0.6 0.7 0.03 -0.35 0.46 -0.08 0.10

North Dakota

Annual percent change Contributions to annual percent change
Total GDP by state 3.3 4.5 1.2 741 7.3 3.3 4.5 1.2 741 7.3
Natural resources and mining . 77 10.4 4.1 438 19.3] 0.92 0.97 -0.38 417 2.64
Construction -0.6 -3.0 -35 -5.4 14.6 -0.03 -0.14 -0.17 -0.26 0.62
Durable-goods manufacturing 57 347 5.2 6.6 5.9 0.38 1.91 0.35 0.45 0.38
Nondurable-goods manufacturing ...........c....oueenervnniiinniinnniisniieiens 14 -13.3 113 72 -0.9 0.04 -0.40 0.29 0.20 -0.02
Trade 39 6.3 1.0 27 5.2 0.58 0.96 0.15 0.40 0.72
Transportation and utilities 24 5.4 2.0 35 41 0.17 0.38 0.15 0.26 0.30
Information 8.7 12.0 5.7 10.6 1.7] 0.27 0.42 0.20 0.36 0.06
Financial activities 37 -0.5 1.6 5.2 71 0.46 -0.07 0.22 0.72 0.95
Professional and business services 3.0 72 47 6.4 8.0 0.18 0.41 0.28 0.39 0.48
Education and health services 2.3 15 1.7 2.2 7.6 0.20 0.15 0.16 0.20 0.67
Leisure and hospitality 1.3 2.6 1.8 5.1 5.6 0.04 0.08 0.05 0.15 0.16
Other services, except gOVernMENt.............ovvweveerreeeereeeenresesreianenes -0.3 2.0 -2.5 1.9 1.9 -0.01 0.05 -0.06 0.04 0.04
Government 0.5 -1.0 -0.1 -0.1 2.0 0.07 -0.17 -0.01 -0.02 0.29

South Dakota

Annual percent change Contributions to annual percent change
Total GDP by state 3.8 3.2 -1.2 8.1 3.5] 3.8 3.2 -1.2 8.1 3.5
Natural resources and mining 54 5.1 -31.3 67.3 11.4 0.53 0.42 -2.32 3.82 1.09
Construction -1.3 -1.1 4.7 -8.3 -0.7] -0.05 -0.05 -0.20 -0.36 -0.03
Durable-goods manufacturing 8.1 54 5.0 6.2 4.5 0.68 0.39 0.36 0.46 0.31
Nondurable-goods manufacturing 2.7 4.8 55 13.7 -0.1 0.07 0.11 0.13 0.33 0.00
Trade 3.8 6.0 22 42 2.9 0.51 0.75 0.29 0.55 0.35
Transportation and utilities. 2.6 6.0 3.2 24 2.6 0.13 0.28 0.16 0.12 0.13
Information 8.3 13.9 6.8 9.4 2.3 0.22 0.36 0.18 0.26 0.06
Financial activities 5.4 3.0 1.7 7.3 0.6 113 0.74 0.42 1.85 0.16
Professional and business services 1.2 41 0.3 8.7 6.7 0.07 0.20 0.01 0.46 0.35
Education and health services 37 1.5 23 24 7.7 0.32 0.14 0.21 0.23 0.70
Leisure and hospitality. 2.1 2.0 2.6 25 3.0 0.08 0.07 0.09 0.09 0.11
Other services, except government 0.5 -4.1 -1.2 24 1.6] 0.01 -0.10 -0.03 0.06 0.04
Government 0.5 -1.3 -39 22 2.2 0.07 -0.17 -0.51 0.29 0.27

Southeast

Annual percent change Contributions to annual percent change
Total GDP by state 26 43 2.8 0.9 0.0 26 43 2.8 0.9 0.0
Natural resources and mining -0.7 0.3 2.7 =31 -2.4 -0.03 0.01 0.07 -0.09 -0.07
Construction........ -15 241 -1.8 -12.6 -8.8 -0.07 0.12 -0.10 -0.73 -0.45
Durable-goods manufacturing ...........cc.ecceeeee. 35 6.9 9.3 29 -2.5 0.25 0.44 0.58 0.19 -0.16
Nondurable-goods manufacturing ..............cccc.eecvercenes -1.2 -1.3 -2.6 -1.9 -5.1 -0.09 -0.10 -0.18 -0.12 -0.34
Trade 4.0 7.8 42 22 -1.6 0.54 1.01 0.55 0.29 -0.21
Transportation and utilities 2.0 0.1 1.3 1.8 -1.2 0.11 0.00 0.07 0.09 -0.07
Information 7.2 11.3 33 6.5 35 0.28 0.44 0.13 0.24 0.13
Financial activities 35 5.5 4.0 0.6 -0.6 0.59 0.99 0.73 0.10 -0.10
Professional and business services 44 75 4.0 36 4.6 047 0.79 0.44 0.40 0.52
Education and health services ... 32 35 35 24 4.3 0.23 0.26 0.26 0.18 0.33
Leisure and hOSPHANILY. .........covwruererereeeirnisererer s eesseens 25 32 3.0 2.1 1.3] 0.10 0.12 0.12 0.08 0.05
Other services, except government 0.5 2.0 0.5 0.4 -0.8] 0.01 0.05 0.01 0.01 -0.02
Government 1.4 1.0 1.2 1.9 2.4 0.20 0.14 0.16 0.26 0.34

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues
1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
Alabama
Annual percent change Contributions to annual percent change
Total GDP by state 22 34 2.0 0.9 0.7, 22 34 2.0 0.9 0.7
Natural resources and mining 0.6 6.1 -15.3 6.2 -2.6) 0.01 0.22 -0.57 -0.21 -0.09
Construction -2.0 -0.6 =37 -89 4.1 -0.09 -0.03 -0.19 -0.46 -0.20
Durable-goods manufacturing 57 11.3 9.4 36 -0.3) 0.60 1.12 0.98 0.39 -0.03
Nondurable-goods manufacturing -11 -7.9 -0.2 -39 -3.8 -0.08 -0.62 -0.02 -0.27 -0.26
Trade 37 9.1 34 30 -0.5 0.51 1.22 047 0.41 -0.07
Transportation and utilities 15 -0.2 0.7 1.8 -2.6 0.08 -0.01 0.04 0.10 -0.15
Information 4.4 1.6 1.7 -5.9 1.0 0.13 0.35 0.05 -0.17 0.03
Financial activities 24 0.5 2.3 25 11 0.33 0.07 0.32 0.35 0.15
Professional and business services 44 4.8 4.0 34 6.8 0.37 0.41 0.35 0.31 0.61
Education and health services 2.3 47 32 1.0 2.7 0.17 0.35 0.24 0.07 0.20
Leisure and hospitality 2.2 41 3.0 1.1 32 0.06 0.1 0.08 0.03 0.09
Other services, except government 0.2 42 0.4 0.3 0.5 0.01 0.11 0.01 0.01 -0.01
Government 0.9 0.9 1.8 2.2 2.7 0.15 0.15 0.27 0.34 043
Arkansas
Annual percent change Contributions to annual percent change
Total GDP by state 22 3.1 1.4 15 0.7 22 3.1 1.4 15 0.7
Natural resources and mining 22 -2.8 -55 9.2 21 0.10 -0.14 -0.25 0.41 0.11
Construction 2.6 0.4 -5.0 -11.0 0.1 -0.11 0.02 -0.24 -0.51 0.00
Durable-goods manufacturing 1.5 1.7 4.8 -0.8 -5.7] 0.16 0.18 0.50 -0.08 -0.58
Nondurable-goods manufacturing 0.2 -2.6 -17 1.7 -3.6) 0.02 -0.23 -0.15 0.13 -0.29
Trade 46 75 2.8 2.4 1.6 0.63 1.02 0.39 0.33 0.22
Transportation and utilities 1.5 1.4 -0.7 0.6 2.4 0.10 0.10 -0.05 0.04 -0.17
Information 8.0 12.5 6.7 222 -3.9 0.30 043 0.24 0.78 -0.16
Financial activities 1.9 4.2 1.7 0.9 2.5 0.24 051 0.21 0.12 0.30
Professional and business services 2.8 25 2.2 0.7 7.8 0.22 0.20 0.18 0.06 0.65
Education and health services 3.0 43 3.0 14 3.9 0.23 0.34 0.24 0.12 0.31
Leisure and hospitality 25 4.1 39 22 3.2 0.07 0.11 0.11 0.06 0.09
Other services, except government 0.0 0.0 1.3 -0.3 1.1 0.00 0.00 0.03 -0.01 0.03
Government 1.8 38 15 0.5 1.2 0.23 0.51 0.21 0.07 0.16
Florida
Annual percent change Contributions to annual percent change
Total GDP by state 35 7.4 4.1 0.0 -1.6) 3.5 7.4 4.1 0.0 -1.6
Natural resources and mining 0.9 214 -5.4 -8.6 -1.5 0.01 0.22 -0.06 -0.09 -0.02
Construction 0.5 7.8 -05 -17.3 -16.3 0.03 057 -0.04 -1.36 -1.09
Durable-goods manufacturing 55 14.8 10.9 0.3 2.3 0.21 0.48 0.37 0.01 -0.08
Nondurable-goods manufacturing -1.3 -10.9 2.8 3.0 -3.5 -0.03 -0.20 0.04 0.04 -0.05
Trade 45 9.7 43 0.4 -3.0 0.65 1.39 0.61 0.06 -0.42
Transportation and utilities 2.1 1.0 3.1 0.6 0.4 0.10 0.05 0.14 0.03 0.02
Information 7.7 12.4 32 5.1 3.6 0.32 0.52 0.13 0.19 0.14
Financial activities 4.6 10.7 7.0 2.2 -1.7] 1.04 246 1.63 0.52 -0.42
Professional and business services 4.4 9.9 45 0.8 -1.1 0.50 1.18 0.55 0.09 -0.14
Education and health services 33 41 44 24 4.2 0.27 0.33 0.34 0.19 0.34
Leisure and hospitality 2.8 5.0 3.0 1.8 0.5 0.15 0.28 0.16 0.10 0.03
Other services, except government 0.8 2.8 1.2 -0.1 2.7 0.02 0.08 0.03 0.00 -0.07
Government 1.5 0.7 1.7 1.7 1.3 0.18 0.08 0.19 0.19 0.15
Georgia
Annual percent change Contributions to annual percent change
Total GDP by state... 2.5 3.8 1.2 1.5 -0.6) 2.5 3.8 1.2 1.5 -0.6
Natural resources and mining 0.2 11.2 -12.7 1.6 -9.0 0.00 0.16 -0.18 0.02 -0.13
Construction 22 -1.4 -4.5 -10.4 -8.5 -0.10 -0.08 -0.24 -0.56 -0.41
Durable-goods manufacturing ... 1.4 0.1 57 -0.7 -3.5 0.08 0.01 0.28 -0.04 -0.17
Nondurable-goods manufacturing ..............cc.eeceeeeceee. -1.4 1.0 -10.3 -17 -4.3 -0.11 0.07 -0.78 -0.11 -0.28
Trade 3.6 7.3 4.5 1.3 -2.6 0.53 1.03 0.66 0.20 -0.38
Transportation and utilities 3.0 -0.6 -0.7 6.4 -32 0.19 -0.04 -0.04 0.38 -0.20
Information 7.7 1.7 5.1 10.1 2.6 0.48 0.70 0.31 0.60 0.16
Financial activities 31 15 36 0.7 -1.4 0.51 0.26 0.63 0.13 -0.25
Professional and business services 35 9.5 05 39 4.4 0.40 1.05 0.06 0.45 0.53
Education and health services 37 4.0 33 2.6 3.0 0.23 0.26 0.22 0.18 0.21
Leisure and hospitality 25 4.0 4.4 0.7 0.5 0.08 0.13 0.15 0.02 0.02
Other services, except government -0.1 2.6 0.7 -0.5 2.7 0.00 0.06 0.01 -0.01 -0.06
Government 1.7 1.6 0.9 1.8 2.9 0.23 0.21 0.12 0.23 0.39
Kentucky
Annual percent change Contributions to annual percent change
Total GDP by state 1.2 25 23 1.0 -0.1 1.2 25 2.3 1.0 -0.1
Natural resources and mining 0.0 37 1.9 -12.0 -15 -0.01 0.15 0.08 -0.52 -0.06
Construction -35 -33 95 -7.9 -0.1 -0.14 -0.15 -0.43 -0.34 0.00
Durable-goods manufacturing 0.0 2.7 12.4 2.7 -5.3 0.00 0.31 1.34 0.31 -0.60
Nondurable-goods manufacturing -25 -2.9 8.3 -0.2 -4.1 -0.23 -0.23 0.62 -0.02 -0.32
Trade 36 5.9 24 33 -1.6) 0.44 0.77 0.31 0.43 -0.22
Transportation and utilities 2.3 1.7 -1.9 3.0 -4.8 0.14 0.11 -0.13 0.20 -0.33
Information 75 1.1 48 8.0 6.0 0.18 0.28 0.12 0.20 0.15
Financial activities 1.9 0.8 -1.3 2.5 1.0 0.23 0.11 -0.17 0.32 0.13
Professional and business services 31 4.9 24 24 6.5 0.22 0.37 0.19 0.19 0.52
Education and health services 2.6 33 11 1.7 3.2 0.20 0.29 0.10 0.15 0.27
Leisure and hospitality 1.6 1.2 1.3 0.0 0.6 0.05 0.04 0.04 0.00 0.02
Other services, except government.............coceeveeeees 0.0 1.0 -33 0.8 0.4 0.00 0.02 -0.07 0.02 0.01
Government 0.7 2.9 22 0.3 2.5 0.10 0.43 0.33 0.05 0.38

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues

1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
Louisiana
Annual percent change Contributions to annual percent change
Total GDP by state 11 0.7 2.0 0.9 0.3 11 0.7 2.0 0.9 0.3
Natural resources and mining -3.0 -82 18.3 0.3 -3.3 -0.38 -1.11 253 0.04 -0.54
Construction -1.2 -1.8 8.8 -5.3 5.0 -0.05 -0.08 0.37 -0.24 0.21
Durable-goods manufacturing 5.0 127 10.2 10.2 -2.8 0.17 0.46 0.38 0.39 -0.11
Nondurable-goods manufacturing 0.4 8.9 -15.9 -10.7 -9.3 0.04 1.32 -2.90 -1.70 -1.38
Trade 3.9 4.6 9.0 5.3 0.9 0.40 0.49 0.93 0.56 0.10
Transportation and utilities. 2.4 -2.3 3.8 4.7 25 0.14 -0.14 0.22 0.28 0.15
Information 7.2 10.1 0.2 5.7 6.5 0.14 0.22 0.00 0.1 0.12
Financial activities 12 -1.6 19 2.3 1.3] 0.12 -0.18 0.20 0.24 0.13
Professional and buSINESS SEIVICES .........c.uwvrerreveriirererseninciereneens 2.8 37 7.0 5.4 7.9 0.20 0.27 0.51 0.40 0.59
Education and health services 1.4 -1.3 0.1 3.6 5.7 0.08 -0.09 0.01 0.22 0.34
Leisure and hospitality. 27 -0.7 -0.8 5.0 3.5 0.09 -0.03 -0.03 0.19 0.13
Other services, except government 0.0 -1.6 0.7 2.1 1.6 0.00 -0.03 0.01 0.04 0.03
Government 1.1 -33 -2.0 3.4 5.3 0.1 -0.39 -0.23 0.36 0.55
Mississippi
Annual percent change Contributions to annual percent change
Total GDP by state 1.4 0.7 1.7 1.4 1.7 1.4 0.7 1.7 1.4 1.7
Natural resources and mining 2.0 -89 -9.7 18.6 4.6 0.08 -0.50 -0.49 0.88 0.27
Construction -1.3 5.2 1.7 -9.9 10.1 -0.06 0.22 0.08 -0.50 0.46
Durable-goods manufacturing 1.3 21 9.7 1.9 -3.2 0.13 0.20 0.91 0.19 -0.30
Nondurable-goods manufacturing ..... 2.5 -4.6 5.3 -5.3 -7.9 -0.19 -0.30 0.33 -0.35 -0.51
Trade ............ 34 6.0 6.5 0.5 -0.7] 0.48 0.80 0.88 0.07 -0.09
Transportation and utilities. 1.5 -1.4 -0.8 1.1 0.4 0.10 -0.09 -0.05 0.07 0.03
Information 4.8 13.2 0.3 -1.5 7.0 0.13 0.31 0.01 -0.03 0.15
Financial activities 15 -0.4 -0.2 21 3.7 0.18 -0.05 -0.02 0.26 0.45
Professional and business services 25 41 5.6 2.2 5.8 0.16 0.26 0.36 0.15 0.40
Education and health services 21 0.8 34 24 3.8 0.16 0.06 0.26 0.18 0.30
Leisure and hospitality 0.8 -1.0 -4.9 45 1.0 0.05 -0.05 -0.26 0.22 0.05
Other services, except government -0.5 0.2 0.9 0.0 0.2 -0.01 0.00 0.02 0.00 0.00
Government 11 -0.9 -2.0 1.5 2.7 0.19 -0.16 -0.36 0.25 0.46
North Carolina
Annual percent change Contributions to annual percent change
Total GDP by state 2.9 4.8 5.5 0.7 0.1 29 4.8 5.5 0.7 0.1
Natural resources and mining -1.2 0.8 -1.8 -134 -8.4] -0.02 0.01 -0.02 -0.18 -0.11
Construction 2.4 0.8 0.7 -9.2 -8.9 -0.11 0.04 -0.03 -0.46 -0.41
Durable-goods manufacturing 5.1 9.3 221 7.9 -1.3 0.46 0.65 1.56 0.61 -0.11
Nondurable-goods manufacturing 0.1 0.4 2.8 1.6 -5.4 0.01 0.05 0.35 0.19 -0.66
TFAGE .o 441 7.8 41 43 -1.5 0.50 0.93 0.49 0.51 -0.18
Transportation and UtiItES. .........ccceerverereiereenne 1.2 -1.9 0.8 0.6 -1.1 0.06 -0.08 0.03 0.03 -0.05
Information 741 1.1 2.1 7.6 6.4 0.22 0.34 0.07 0.21 0.19
Financial activities .... 45 75 87 -6.9 -1.0| 0.76 1.50 1.78 -1.46 -0.19
Professional and business services 45 7.0 4.8 4.5 7.2 0.41 0.64 0.45 0.43 0.71
Education and health SErVICes ... 44 44 45 32 5.6 0.28 0.31 0.31 0.22 0.40
Leisure and hospitality 32 2.2 5.8 35 2.4 0.10 0.07 0.17 0.11 0.08
Other services, except gOVErnMENt.............oovvweeverereereresmereereereiennenes 0.2 11 0.0 1.6 -2.0 0.01 0.02 0.00 0.03 -0.04
Government 2.0 23 29 34 3.4 0.26 0.30 0.37 0.44 0.46
South Carolina
Annual percent change Contributions to annual percent change
Total GDP by state 1.9 24 2.0 0.9 0.6] 1.9 24 2.0 0.9 0.6
Natural resources and mining 0.2 2.7 -1.3 -19.0 -6.6] 0.00 0.03 -0.02 -0.22 -0.07
Construction -3.2 -1.3 0.1 -11.4 -10.8] -0.17 -0.08 0.01 -0.72 -0.61
Durable-goods manufacturing 4.0 5.1 35 3.8 -0.6] 0.38 0.50 0.34 0.36 -0.06
Nondurable-goods manufacturing -4.3 =17 -1.4 -3.3 -3.4 -0.41 -0.60 -0.10 -0.22 -0.22
Trade 3.9 8.1 36 27 -0.5 0.54 1.09 0.50 0.37 -0.07
Transportation and utilities. 14 -1.4 1.0 -0.6 2.4 0.07 -0.07 0.05 -0.03 0.13
Information 74 11.4 75 42 6.8 0.20 0.30 0.20 0.11 0.18
Financial activities 2.2 1.0 25 1.9 -0.2) 0.32 0.15 0.38 0.28 -0.03
Professional and business services 46 53 1.2 48 4.7 0.39 0.48 0.11 0.44 0.45
Education and health services 37 5.0 43 1.5 4.8 0.22 0.31 0.27 0.10 0.31
Leisure and hospitality 2.0 24 3.1 1.6 2.3 0.09 0.10 0.13 0.07 0.10
Other services, except government 0.6 2.1 0.1 0.3 0.9 0.01 0.05 0.00 0.01 0.02
Government 1.7 1.0 0.7 20 2.7| 0.27 017 0.1 0.33 0.46
Tennessee
Annual percent change Contributions to annual percent change
Total GDP by state 23 1.9 27 1.3 0.5] 23 1.9 27 1.3 0.5
Natural resources and mining -1.2 16.7 -4.1 -21.7 -9.0) -0.01 0.14 -0.04 -0.21 -0.07
Construction 2.8 -0.8 -0.6 -10.3 -6.3 -0.12 -0.03 -0.03 -0.47 -0.26
Durable-goods manufacturing .. 3.6 3.7 5.1 -0.1 -2.0 0.38 0.39 0.54 -0.01 -0.20
Nondurable-goods manufacturing .. -0.6 -9.0 1.0 0.0 -1.8 -0.05 -0.66 0.07 0.00 -0.11
Trade 36 6.6 35 34 -1.2 0.56 0.97 0.54 0.52 -0.19
Transportation and utilities 2.1 3.0 1.7 -0.2 -5.9 0.1 0.17 0.10 -0.01 -0.34
Information 8.2 10.6 9.4 7.8 3.6] 0.25 0.32 0.29 0.24 0.12
Financial activities 22 -1.3 1.3 29 1.4 0.34 -0.21 0.19 0.44 0.21
Professional and business services 43 43 33 42 6.5] 043 0.44 0.34 0.45 0.72
Education and health services 32 3.1 42 1.8 3.9 0.29 0.29 0.40 0.17 0.38
Leisure and hospitality. 2.0 2.6 43 2.7 -0.2 0.08 0.11 0.18 0.12 -0.01
Other services, except government 0.1 0.4 1.0 -0.3 0.3 0.00 0.01 0.03 -0.01 0.01
Government 0.5 -0.6 0.8 1.0 2.3 0.06 -0.07 0.09 0.11 0.25

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues
1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
Virginia
Annual percent change Contributions to annual percent change
Total GDP by state 33 5.2 17 1.8 1.3 33 5.2 1.7 1.8 13
Natural resources and mining 1.8 -0.9 -0.3 -11.9 -1.9 0.02 -0.01 0.00 -0.12 -0.02
Construction -1.4 0.2 -6.5 -14.0 -84 -0.06 0.01 -0.36 -0.75 -0.38
Durable-goods manufacturing 5.1 9.4 42 5.4 -3.2 0.23 0.39 0.18 0.22 -0.13
Nondurable-goods manufacturing -1.0 05 23 14 —4.2) -0.06 0.03 0.1 0.07 -0.20
Trade 4.1 7.1 34 2.4 -1.2 0.44 0.73 0.35 0.24 -0.12
Transportation and utilities 2.3 1.7 27 0.1 -0.6) 0.11 0.07 0.1 0.00 -0.03
Information 6.6 9.5 -0.5 4.9 2.7 0.34 0.51 -0.03 0.24 0.13
Financial activities 38 7.8 -1.3 0.9 -0.6 0.67 1.52 -0.26 0.18 -0.11
Professional and business services 6.5 8.1 6.3 6.7 7.9 1.03 1.26 1.00 1.1 1.37
Education and health services 4.1 43 4.1 37 5.9 0.24 0.26 0.24 0.22 0.37
Leisure and hospitality 29 32 43 1.5 2.0 0.09 0.09 0.12 0.04 0.06
Other services, except government 1.8 3.7 0.1 1.3 1.9 0.05 0.10 0.00 0.03 0.05
Government 1.4 1.0 1.2 2.0 1.8 0.26 0.18 0.21 0.36 0.32
West Virginia
Annual percent change Contributions to annual percent change
Total GDP by state 1.2 1.9 0.6 0.6 2.5 1.2 1.9 0.6 0.6 2.5
Natural resources and mining -0.3 4.0 -34 =27 5.8 -0.04 -0.33 -0.29 -0.23 0.52
Construction -35 0.6 1.7 -10.1 2.4 -0.17 0.02 0.07 -0.46 0.10
Durable-goods manufacturing 0.8 141 -4.1 0.8 -2.5 0.05 0.85 -0.27 0.05 -0.15
Nondurable-goods manufacturing -39 -7.9 10.0 -2.6 -6.1 -0.28 -0.42 0.50 -0.14 -0.33
Trade 34 7.0 25 27 1.5 0.46 0.87 0.31 0.34 0.18
Transportation and utilities 0.2 -4.6 0.8 0.6 2.1 0.01 -0.38 0.07 0.05 0.17
Information 5.6 6.4 24 3.3 5.5 0.15 017 0.06 0.08 0.13
Financial activities 2.0 0.8 0.1 2.9 38 0.25 0.10 0.02 0.35 0.46
Professional and business services 34 36 0.8 42 74 0.23 0.24 0.06 0.28 0.51
Education and health services 14 0.9 0.3 1.4 45 0.14 0.09 0.03 0.13 043
Leisure and hospitality 27 0.6 0.8 15 4.2 0.10 0.02 0.03 0.05 0.15
Other services, except government -0.8 1.7 -0.6 -1.0 -0.8] -0.02 0.04 -0.01 -0.02 -0.02
Government 1.9 37 0.1 0.8 1.9 0.32 0.65 0.01 0.13 0.35
Southwest
Annual percent change Contributions to annual percent change
Total GDP by state 3.6 35 4.9 3.6 1.7 3.6 35 4.9 3.6 1.7
Natural resources and mining -0.2 -17 34 37 -0.5) -0.08 -0.16 0.33 0.37 -0.05
CONSHUCHON ... s 0.6 2.0 -1.8 -8.6 0.6 0.03 0.11 -0.10 -0.48 0.03
Durable-goods manufacturing 8.3 8.0 17.4 8.4 2.3 0.74 0.51 1.08 0.55 0.15
Nondurable-goods manufacturing 0.9 -12.1 8.5 1.8 -5.9 0.05 -0.70 0.44 0.10 -0.33
Trade 4.6 7.6 5.1 5.0 0.0 0.62 0.96 0.65 0.63 0.00
Transportation and utilities 42 2.1 35 42 -1.4 0.27 0.13 0.22 0.27 -0.09
Information 6.8 76 5.4 9.3 5.8 0.27 0.28 0.19 0.32 0.20
Financial activities 34 57 44 32 1.2 0.54 0.90 0.69 0.50 0.19
Professional and business services 55 8.6 6.5 6.9 7.2 0.59 0.86 0.69 0.75 0.79
Education and health services 41 31 4.8 34 5.5 0.26 0.21 0.31 0.22 0.36
Leisure and hospitality 31 35 57 24 2.6 0.10 0.1 0.18 0.08 0.09
Other services, except government 0.6 32 1.6 1.7 1.0 0.01 0.07 0.03 0.04 0.02
Government 1.7 1.8 1.1 2.1 2.7 0.21 0.22 0.13 0.25 0.32
Arizona
Annual percent change Contributions to annual percent change
Total GDP by state 4.7 8.7 6.3 1.4 -0.6) 4.7 8.7 6.3 1.4 -0.6
Natural resources and mining 4.6 27.4 8.1 2.8 -0.7] 0.1 0.54 0.19 0.07 -0.02
Construction -0.4 8.3 2.5 -16.6 -15.5 -0.02 0.57 0.19 -1.25 -0.98
Durable-goods manufacturing 8.0 -0.3 15.0 6.2 1.8 0.84 -0.03 0.98 0.41 0.12
Nondurable-goods manufacturing 0.1 72 10.3 6.4 =21 0.00 0.09 0.13 0.08 -0.03
Trade 54 10.7 6.5 4.0 4.4 0.75 1.51 091 0.55 -0.62
Transportation and utilities 4.0 19 33 3.4 -1.2 0.19 0.09 0.15 0.15 -0.05
Information 7.3 8.0 5.0 38 33 0.21 0.24 0.14 0.10 0.08
Financial activities 49 13.9 6.7 0.6 -0.8] 1.07 3.14 1.59 0.14 -0.20
Professional and business services 5.1 10.6 6.8 4.0 2.2 0.57 1.18 0.77 0.46 0.26
Education and health services 6.2 74 8.4 4.0 7.7 0.46 0.57 0.63 0.31 0.61
Leisure and hospitality 32 5.2 6.6 22 -05 0.14 0.23 0.28 0.09 -0.02
Other services, except government 1.2 5.6 47 0.6 -2.8) 0.02 0.11 0.09 0.01 -0.05
Government 2.3 33 24 24 2.2 0.30 0.42 0.29 0.30 0.27
New Mexico
Annual percent change Contributions to annual percent change
Total GDP by state 2.7 1.3 2.3 2.0 2.0 2.7 1.3 2.3 2.0 2.0
Natural resources and mining 17 0.1 -3.3 -0.6 -1.7 0.16 0.00 -0.53 -0.09 -0.28
Construction -0.8 1.2 -1.0 -10.3 3.0 -0.03 0.05 -0.05 -0.51 0.13
Durable-goods manufacturing 8.1 -35 2.3 15.6 4.6 0.98 -0.27 0.15 0.87 0.25
Nondurable-goods manufacturing -34 -24.1 -9.8 29 =77 -0.05 -0.43 -0.14 0.04 -0.11
Trade 35 4.3 7.6 3.9 0.6 0.31 043 0.76 0.40 0.06
Transportation and utilities 22 -16 3.3 32 1.8 0.09 -0.08 0.16 0.16 0.09
Information 74 8.3 131 46 9.7 0.16 0.20 0.31 0.12 0.24
Financial activities 2.2 5.8 1.7 21 1.2 0.23 0.73 0.22 0.27 0.15
Professional and business services 5.1 46 132 10.1 4.3 0.43 0.43 1.29 1.08 0.49
Education and health services 46 47 54 1.7 6.6) 0.24 0.32 0.37 0.12 0.47
Leisure and hospitality 16 1.3 5.6 1.8 1.8] 0.05 0.05 0.19 0.06 0.07
Other services, except government 0.4 1.2 26 0.0 3.0 0.01 0.03 0.05 0.00 0.06
Government 0.9 -1.0 2.6 27 25 0.13 -0.20 -0.48 -0.49 0.42

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues

1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
Oklahoma

Annual percent change Contributions to annual percent change
Total GDP by state 23 1.9 3.0 1.9 2.7 23 1.9 3.0 1.9 2.7
Natural resources and mining 2.1 -0.7 -11 -3.0 1.6 0.15 -0.10 -0.16 -0.45 0.23
Construction -0.5 -1.1 4.4 -8.2 8.8 -0.02 -0.04 -0.18 -0.32 0.31
Durable-goods manufacturing 28 76 111 44 2.4 0.23 0.49 0.71 0.29 0.16
Nondurable-goods manufacturing -0.4 -57 13.3 -4.3 -1.4 -0.02 -0.23 0.51 -0.19 -0.06
Trade 4.0 5.6 5.2 4.9 2.9 0.51 0.67 0.62 0.57 0.34
Transportation and utilities. 33 0.1 2.3 7.0 -0.8 0.21 0.01 0.13 0.41 -0.05
Information 6.3 9.7 -0.1 5.7 8.8 0.22 0.32 0.00 0.17 0.26
Financial activities 1.9 -0.9 14 2.3 0.9 0.25 -0.13 0.18 0.29 0.11
Professional and buSINESS SEIVICES .........c.uwvrerreveriirererseninciereneens 3.8 4.0 45 4.6 7.9 0.33 0.34 0.38 0.40 0.69
Education and health services 3.1 27 4.0 35 5.1 0.22 0.19 0.29 0.25 0.37
Leisure and hospitality. 3.1 2.6 8.3 4.6 5.1 0.09 0.07 0.23 0.13 0.15
Other services, except government -0.4 -0.6 0.0 3.4 1.6 -0.01 -0.01 0.00 0.07 0.04
Government 1.1 2.2 1.7 1.6 1.1 0.19 0.36 0.27 0.25 0.17

Texas

Annual percent change Contributions to annual percent change
Total GDP by state 3.6 2.8 4.9 44 2.0 3.6 2.8 4.9 44 2.0
Natural resources and mining -1.0 -34 47 53 -0.7 -0.18 -0.33 0.48 0.56 -0.08
Construction 1.0 0.7 2.9 -6.1 4.2 0.05 0.03 -0.16 -0.32 0.20
Durable-goods manufacturing 9.2 11.3 19.8 9.0 2.3 0.75 0.68 1.22 0.59 0.15
Nondurable-goods ManUACIUMNG ............ceweeeereererreererriereerereieees 11 -12.9 8.3 2.1 -6.3 0.08 -0.93 0.55 0.15 -0.45
Trade 4.6 7.3 46 5.3 0.7] 0.63 0.92 0.59 0.67 0.09
Transportation and utilities. 45 25 37 4.0 -1.6 0.31 017 0.25 0.28 -0.11
Information 6.8 7.3 5.7 10.7 5.7 0.30 0.29 0.22 0.39 0.21
Financial activities 32 38 4.0 4.3 2.0 0.49 0.57 0.59 0.62 0.28
Professional and business services 5.8 8.8 6.2 77 8.5 0.63 0.89 0.66 0.83 0.93
Education and health services 37 2.0 39 34 4.8 0.23 0.13 0.24 0.21 0.30
Leisure and hospitality 3.1 3.2 5.1 2.3 3.4 0.10 0.10 0.16 0.07 0.10
Other services, except government...........coouvvenriernrivnsnsisnneinnnes 0.6 34 11 19 15 0.01 0.07 0.02 0.04 0.03
Government 1.7 1.7 1.1 27 3.2 0.20 0.19 0.12 0.29 0.34

Rocky Mountain

Annual percent change Contributions to annual percent change
Total GDP by state 3.5 5.1 37 29 2.2 3.5 5.1 3.7 2.9 2.2
Natural resources and mining 4.0 10.0 0.0 -5.1 6.3 0.24 0.65 0.00 -0.38 047
Construction -1.5 15 -0.9 -8.0 -6.6 -0.08 0.09 -0.06 -0.49 -0.37
Durable-goods manufacturing 75 12.6 6.4 7.9 0.7] 0.46 0.65 0.33 0.40 0.04
Nondurable-goods manufacturing -0.3 2.4 4.7 3.6 0.4 -0.01 -0.06 0.12 0.09 0.01
Trade 46 7.3 55 6.4 0.2 0.57 0.87 0.65 0.76 0.03
Transportation and utilities 2.3 14 5.0 14 -2.6 0.12 0.07 0.25 0.07 -0.13
Information 85 9.0 48 5.9 7.0 0.47 0.54 0.28 0.33 0.39
Financial activities 35 4.7 4.1 4.6 0.1 0.61 0.87 0.74 0.83 0.03
Professional and business Services ............coernviienienn. 5.0 75 6.0 5.9 6.4 0.57 0.85 0.70 0.70 0.77
Education and health services 39 39 44 2.9 6.0 0.25 0.26 0.29 0.19 0.40
Leisure and hospitality. 29 25 6.1 33 2.5 0.12 0.10 0.24 0.13 0.10
Other services, except government 1.2 1.3 14 1.0 2.3 0.03 0.03 0.04 0.02 0.06
Government 1.5 1.7 0.6 1.6 3.6] 0.19 0.23 0.08 0.20 0.46

Colorado

Annual percent change Contributions to annual percent change
Total GDP by state 3.6 43 27 2.0 2.9 3.6 43 2.7 2.0 29
Natural resources and mining 5.9 13.5 -4.8 -13.5 10.6] 0.23 0.64 -0.28 -0.75 0.55
Construction -1.3 -1.2 6.2 -12.0 -3.9 -0.07 -0.08 -0.39 -0.73 -0.21
Durable-goods manufacturing 6.2 6.7 13.6 47 0.9 0.33 0.27 0.53 0.19 0.04
Nondurable-goods manufacturing -0.4 5.9 32 5.1 0.9 -0.01 0.14 0.08 0.13 0.02
Trade 43 6.6 3.9 5.7 0.3 0.51 0.76 0.46 0.66 0.04
Transportation and utilities. 2.7 0.8 6.9 -1.7 -1.5 0.11 0.03 0.26 -0.07 -0.06
Information 8.7 6.9 6.3 5.2 7.2 0.70 0.60 0.52 0.42 0.59
Financial activities 3.1 2.0 2.2 36 0.0 0.57 0.39 043 0.68 0.01
Professional and business services 5.0 7.3 5.4 6.5 6.0 0.67 0.96 0.74 0.91 0.87
Education and health services 39 34 2.8 33 5.9 0.24 0.22 0.18 0.21 0.38
Leisure and hospitality. 2.6 2.2 41 3.1 2.2 0.11 0.10 0.18 0.14 0.10
Other services, except government 1.3 1.6 0.2 0.6 2.0 0.03 0.04 0.01 0.01 0.05
Government 1.3 1.8 -0.3 1.7 4.4 0.16 0.22 -0.04 0.21 0.53

Idaho

Annual percent change Contributions to annual percent change
Total GDP by state 43 8.3 2.0 41 0.0 43 8.3 2.0 41 0.0
Natural resources and mining 4.6 17.7 -8.4 15.0 -1.2 0.29 1.01 -0.49 0.86 -0.12
Construction -3.4 45 3.9 -6.8 -16.8 -0.21 0.27 0.25 -0.47 -1.58
Durable-goods manufacturing 15.6 285 -20.5 12.0 0.8 1.39 2.69 -2.08 0.84 0.08
Nondurable-goods manufacturing -0.2 -0.4 8.8 9.5 1.9] -0.01 -0.01 0.26 0.29 0.09
LN 5.0 9.9 6.3 5.4 -1.7] 0.68 1.35 0.87 0.76 -0.36
Transportation and utilities. 2.1 -0.9 41 1.5 0.8 0.11 -0.04 0.20 0.07 0.06
INOrMALION ... 9.8 134 49 45 10.0] 0.20 0.30 0.11 0.10 0.32
Financial activities 43 9.8 6.9 57 -0.9) 0.66 155 112 0.95 -0.23
Professional and business services 6 53 77 09 2.8 0.50 0.63 0.90 0.11 0.50
Education and health services 46 36 6.9 41 5.8 0.32 0.27 0.49 0.31 0.66
Leisure and hospitality 2.8 1.8 6.9 6.1 0.7 0.10 0.06 0.23 0.21 0.04
Other services, except GOVEINMENL..........cv.uuurvvuureremereerissensisseriisenees 0.2 36 34 -0.1 0.0) 0.00 0.07 0.07 0.00 0.00
Government 1.6 1.2 0.7 0.2 2.6) 0.22 0.18 0.09 0.03 0.53

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Continues
1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
Montana
Annual percent change Contributions to annual percent change
Total GDP by state 28 4.9 25 37 1.8 2.8 4.9 25 37 1.8
Natural resources and mining 44 15.4 -6.5 13.0 6.9 0.41 1.32 -0.61 1.18 0.73
Construction -0.4 47 -0.6 45 -10.2 -0.02 0.30 -0.04 -0.31 -0.65
Durable-goods manufacturing 05 25 -36 10.7 -1.9 0.02 0.07 -0.10 0.26 -0.05
Nondurable-goods manufacturing -3.0 -25.5 0.4 -2.8 -3.8 -0.06 -0.58 0.01 -0.05 -0.07
Trade 41 5.3 49 5.9 1.5 0.54 0.67 0.61 0.74 0.18
Transportation and utilities 1.6 19 37 0.6 -2.1 0.15 0.16 0.31 0.05 -0.18
Information 7.7 10.3 5.4 2.3 5.5 0.21 0.29 0.15 0.06 0.14
Financial activities 35 9.8 4.5 34 0.2 053 1.52 0.72 0.55 0.03
Professional and business services 57 85 7.3 9.6 8.5 0.40 0.57 0.51 0.69 0.64
Education and health services 34 3.0 47 15 6.2 0.30 0.29 0.43 0.14 0.57
Leisure and hospitality 2.8 22 6.3 55 32 0.13 0.10 0.29 0.26 0.15
Other services, except government 0.8 6.0 -0.2 1.2 17 0.02 0.15 -0.01 0.03 0.04
Government 1.1 0.4 1.2 0.6 1.5 0.18 0.06 0.20 0.09 0.24
Utah
Annual percent change Contributions to annual percent change
Total GDP by state 35 6.7 6.3 4.6 1.4 3.5 6.7 6.3 4.6 1.4
Natural resources and mining 42 22.3 97 24 2.3 0.12 0.64 0.35 0.09 0.09
Construction -2.3 5.2 6.7 -4.3 -11.6 -0.13 0.28 0.39 -0.26 -0.65
Durable-goods manufacturing 6.2 11.6 17.2 9.6 0.8] 0.56 0.87 1.34 0.81 0.07
Nondurable-goods manufacturing 1.1 -8.9 7.0 0.3 0.4 0.04 -0.32 0.22 0.01 0.01
Trade 4.9 75 7.8 8.3 -0.2 0.63 0.94 0.97 1.02 -0.02
Transportation and utilities 1.7 4.3 1.4 6.6 -7.0 0.09 0.22 0.07 0.32 -0.36
Information 75 19.1 2.9 1.1 5.8 0.27 0.71 -0.11 0.37 0.20
Financial activities 41 7.9 6.7 6.0 0.3 0.77 1.58 1.35 1.19 0.05
Professional and business services 48 9.1 5.9 5.4 8.6 0.52 0.98 0.65 0.59 0.95
Education and health services 36 55 6.4 1.6 5.9 0.23 0.37 042 0.11 0.37
Leisure and hospitality 37 35 8.2 3.6 3.3 0.12 0.12 0.28 0.13 0.11
Other services, except government 1.5 -2.0 1.6 0.7 4.9 0.05 -0.07 0.05 0.02 0.14
Government 1.6 2.3 2.0 14 3.0 0.22 0.34 0.28 0.20 0.41
Wyoming
Annual percent change Contributions to annual percent change
Total GDP by state 2.8 1.5 7.0 0.7 44 2.8 1.5 7.0 0.7 4.4
Natural resources and mining 1.8 -1.9 7.8 -8.3 5.2 047 -0.62 2.58 -2.84 1.71
Construction 2.7 35 9.9 42 12.7) 0.15 0.18 0.54 0.24 0.74
Durable-goods manufacturing 14 35 26 6.2 -0.1 0.02 0.04 0.03 0.07 0.00
Nondurable-goods manufacturing -3.4 -14.6 2.1 -0.4 -4.0) -0.10 -0.37 0.05 -0.01 -0.09
Trade 5.9 10.1 8.9 7.6 4.6 0.58 0.92 0.81 0.68 0.41
Transportation and utilities 25 -0.4 741 35 -1.7] 0.27 -0.04 0.73 0.36 -0.19
Information 75 7.8 6.7 7.9 47| 0.12 0.12 0.10 0.1 0.07
Financial activities 3.6 4.3 6.0 8.6 3.6) 0.38 0.44 0.60 0.82 0.36
Professional and business services 55 6.6 8.6 10.5 8.9 0.24 0.27 0.36 043 0.39
Education and health services 5.2 42 48 47 8.2 0.21 0.19 0.21 0.19 0.34
Leisure and hospitality 37 46 17.0 -3.1 45 0.14 0.17 0.63 -0.12 0.17
Other services, except government 2.0 55 13.8 9.1 -3.0 0.03 0.09 0.22 0.15 -0.05
Government 2.2 1.0 1.3 47 4.4 0.30 0.13 0.18 0.59 0.57
Far West
Annual percent change Contributions to annual percent change
Total GDP by state 3.5 4.5 3.4 2.2 0.6 35 45 3.4 22 0.6
Natural resources and mining 0.5 5.0 6.5 0.7 -5.3] -0.01 0.13 0.17 0.02 -0.16
Construction -1.4 2.1 -33 -12.1 -9.6 -0.06 0.10 -0.17 -0.64 -0.44
Durable-goods manufacturing 9.3 12.3 11.6 8.9 2.2 0.73 0.74 0.70 0.54 0.13
Nondurable-goods manufacturing 0.9 -0.2 3.6 0.2 -5.2) 0.04 -0.01 0.13 0.01 -0.20
Trade 4.2 74 5.0 3.0 -2.1 053 0.92 0.62 0.37 -0.26
Transportation and utilities 2.4 0.3 25 1.0 -1.7 0.11 0.01 0.11 0.04 -0.07
Information 7.6 6.4 2.3 9.9 6.6 0.41 0.37 0.13 0.52 0.36
Financial activities 37 6.0 25 1.3 -0.7] 0.76 1.34 0.57 0.29 -0.16
Professional and business services 33 44 45 46 5.5 0.42 0.52 0.55 0.56 0.69
Education and health services 38 3.1 35 25 5.4 0.25 0.21 0.23 0.17 0.37
Leisure and hospitality 2.9 2.0 43 1.2 1.4 0.13 0.09 0.20 0.06 0.07
Other services, except government 0.6 2.1 -0.1 0.1 0.8] 0.02 0.05 0.00 0.00 0.02
Government 1.7 0.1 1.6 2.2 2.1 0.22 0.01 0.19 0.26 0.26
Alaska
Annual percent change Contributions to annual percent change
Total GDP by state 0.6 1.3 4.4 -0.2 -2.0 0.6 1.3 4.4 -0.2 -2.0
Natural resources and mining -4.8 -3.6 12.3 -2.7 -10.1 -5.37 -1.00 3.62 -0.86 -3.38
Construction -1.9 -0.1 -10.0 -12.2 0.4 -0.29 -0.01 -051 -0.55 0.02
Durable-goods manufacturing 22 8.6 -32 14.4 0.7 0.03 0.03 -0.01 0.05 0.00
Nondurable-goods manufacturing -24 -20.1 4.6 -0.3 -10.8] -0.17 -0.44 0.08 -0.01 -0.20
Trade 35 73 3.6 338 0.7 0.90 048 0.24 0.24 0.04
Transportation and utilities 4.4 6.0 -0.6 3.0 -0.8 1.91 0.64 -0.06 0.31 -0.08
Information 6.2 1.7 4.8 2.6 7.8 0.58 0.27 0.1 0.05 0.16
Financial activities 1.9 32 -0.6 35 2.8 0.71 0.35 -0.06 0.35 0.28
Professional and business services 37 8.4 31 6.2 10.0 0.76 0.43 017 0.32 0.52
Education and health services 49 2.0 39 -0.9 34 0.85 0.12 0.22 -0.05 0.18
Leisure and hospitality 25 0.8 3.0 0.9 1.8 0.28 0.03 0.09 0.03 0.05
Other services, except government 0.0 0.2 -0.2 -0.6 1.0 0.00 0.00 0.00 -0.01 0.02
Government 0.6 2.2 3.0 -0.4 2.4 0.38 0.40 0.55 -0.06 0.42

* Advance statistics
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Table 8. Percent Change and Contributions to Percent Change in Real Gross Domestic Product (GDP) by State, 2005-2008—Table Ends

1997-2008* 1997-2008*
[average 2005 2006 2007 2008* [average 2005 2006 2007 2008*
annual] annual]
California
Annual percent change Contributions to annual percent change
Total GDP by state 3.6 4.3 3.1 1.8 0.4 3.6 4.3 3.1 1.8 0.4
Natural resources and mining 0.8 74 47 1.8 -4.8 0.00 0.16 0.10 0.04 -0.12
Construction -1.0 1.1 -45 -14.6 -12.2 -0.04 0.06 -0.23 -0.72 -0.52
Durable-goods manufacturing 8.6 132 10.0 6.8 1.1 0.67 0.73 0.57 0.38 0.06
Nondurable-goods manufacturing 1.3 -15 53 0.0 -5.4 0.06 -0.06 0.22 0.00 -0.24
Trade 4.2 7.3 5.1 2.5 -2.6 0.53 0.90 0.63 0.32 -0.32
Transportation and utilities. 2.3 -05 25 0.5 -2.0 0.10 -0.02 0.10 0.02 -0.08
Information 79 6.1 2.2 8.8 7.3 0.45 0.37 0.13 0.49 0.42
Financial activities 38 6.2 2.1 0.7 -1.1 0.83 1.44 0.49 017 -0.25
Professional and buSINESS SEIVICES .........c.uwvrerreveriirererseninciereneens 3.1 3.8 4.8 42 6.0 0.44 0.49 0.62 0.55 0.81
Education and health services 37 29 31 2.3 5.4 0.24 0.20 0.21 0.16 0.37
Leisure and hospitality. 31 0.7 36 1.4 2.4 0.12 0.03 0.14 0.05 0.10
Other services, except government 0.5 14 -0.7 -0.3 0.5 0.01 0.03 -0.02 -0.01 0.01
Government 1.9 0.2 0.8 2.7 1.7, 0.22 0.03 0.09 0.30 0.20
Hawaii
Annual percent change Contributions to annual percent change
Total GDP by state 1.9 5.1 3.8 1.5 0.7| 1.9 5.1 3.8 1.5 0.7
Natural resources and mining -0.1 147 1.1 -20.7 4.9 0.00 0.12 0.01 -0.17 -0.03
Construction . 0.2 11.5 -2.0 -5.4 2.4 0.01 0.63 -0.12 -0.33 -0.14
Durable-goods manufacturing 42 32.7 10.8 72 -0.3 0.03 0.16 0.07 0.05 0.00
Nondurable-goods manufacturing 4.2 -16.3 -3.2 -0.8 -5.7 -0.06 -0.21 -0.04 -0.01 -0.06
TFAAR oo 3.9 8.5 34 4.3 0.8 043 0.91 0.37 0.44 0.08
Transportation and utilities. 1.9 7.3 8.7 0.2 -6.1 0.1 0.38 047 0.01 -0.34
Information 32 6.7 9.5 0.8 2.3 0.08 0.17 0.22 0.02 -0.05
Financial activities 25 85 6.2 41 -0.7] 0.53 1.78 1.32 0.89 -0.15
Professional and business services 2.8 0.8 32 2.0 4.4 0.25 0.07 0.29 0.17 0.38
Education and health services 21 48 2.9 0.6 4.3 0.16 0.37 0.22 0.05 0.32
Leisure and hospitality. 1.3 32 4.6 0.3 -2.1 0.13 0.32 0.45 0.03 -0.20
Other services, except government -0.2 47 33 -0.6 -0.2 0.00 0.12 0.08 -0.02 -0.01
Government 1.1 15 2.0 15 4.0 0.25 0.34 0.46 0.33 0.92
Nevada
Annual percent change Contributions to annual percent change
Total GDP by state 4.4 8.2 4.0 2.7 -0.6 4.4 8.2 4.0 2.7 -0.6
Natural resources and MINING ............cvwveereeeerirereimrersereereeeeeenes 2.0 71 17.9 -7.7 2.2 0.05 0.13 0.36 -0.19 0.05
Construction -1.7 9.0 -1.8 97 -5.6 -0.16 0.82 -0.18 -0.95 048
Durable-goods ManuaCtUring ... 9.9 137 -0.2 55 0.0 0.29 0.45 -0.01 0.17 0.00
Nondurable-goods manufacturing 4.2 =21 71 5.9 -3.3 0.05 -0.03 0.08 0.07 -0.04
Trade 6.5 14.3 6.1 4.2 -1.4 0.78 1.65 0.72 0.49 -0.16
Transportation and utilities 3.8 -0.3 34 3.9 3.4 0.20 -0.01 0.15 0.17 0.15
Information 6.8 239 -5.9 6.7 0.7] 0.14 0.47 -0.12 0.12 0.01
Financial activities 6.4 9.6 5.4 7.0 -2.1 1.28 2.06 1.16 1.49 -0.46
Professional and business services 57 114 2.6 5.0 -0.7 0.57 117 0.28 0.52 -0.08
Education and health SErvices ..........ccoovvvvervververinnnnns 5.8 7.0 5.2 41 4.5 0.29 0.36 0.26 0.21 0.23
Leisure and hospitality 2.9 54 5.6 14 -1.0 0.52 0.94 0.95 0.24 -0.17
Other services, except government 2.0 97 2.9 -0.3 -0.6 0.04 0.17 0.05 -0.01 -0.01
Government 32 0.3 32 37 3.3 0.33 0.03 0.31 0.35 0.32
Oregon
Annual percent change Contributions to annual percent change
Total GDP by state 4.0 2.8 79 37 1.6 4.0 2.8 7.9 3.7 1.6
Natural resources and mining 2.0 5.9 0.4 -1.3 -6.9 0.05 0.17 0.01 -0.04 -0.20
Construction -5.0 1.8 1.1 -8.1 -8.5 -0.23 0.08 0.05 -0.39 -0.37
Durable-goods manufacturing 16.7 24 38.9 14.5 7.5 2.58 0.35 5.27 227 117
Nondurable-goods manufacturing 0.6 2.0 24 33 -1.6 0.02 0.06 0.07 0.10 -0.05
TEAAE ..o 2.8 5.7 39 2.7 -2.3) 0.31 0.70 0.49 0.34 -0.28
Transportation and Utilities...........ccc.evrerrirerienes 15 -0.6 2.3 0.2 -1.6 0.06 -0.03 0.10 0.01 -0.07
Information 7.9 8.2 5.4 135 6.9 0.21 0.26 0.17 0.40 0.22
Financial activities .... 24 5.1 2.0 1.4 -1.0] 0.37 0.95 0.40 0.26 -0.19
Professional and business services . 2.0 7.3 35 32 5.6 0.16 0.65 0.33 0.30 0.53
Education and health SErviCes ...........c.oouuiimriiinniiinsriissiiissiisssienns 41 3.0 47 2.6 5.4 0.27 0.25 0.39 0.22 0.45
Leisure and hospitality. 24 2.9 4.0 3.1 1.0] 0.07 0.09 0.13 0.10 0.03
Other services, eXCept GOVEINMENL.............rveerereerereerereenerireerieneenes 0.8 4.4 11 0.8 -0.5 0.02 0.10 0.03 0.02 -0.01
Government 1.1 -6.3 33 0.9 2.8] 0.12 -0.85 0.42 0.11 0.35
Washington
Annual percent change Contributions to annual percent change
Total GDP by state 3.1 5.1 2.8 44 2.0 3.1 5.1 2.8 44 2.0
Natural resources and mining 3.8 5.0 57 74 0.2 0.09 0.11 0.12 0.17 0.00
Construction -1.0 0.8 1.4 -3.6 2.9 -0.05 0.04 0.07 -0.19 -0.14
Durable-goods manufacturing 5.3 18.9 -3.3 12.9 1.7] 0.39 1.29 -0.25 0.89 0.12
Nondurable-goods manufacturing -1.6 15.6 -9.6 -0.4 -5.1 -0.05 043 -0.31 -0.01 -0.14
Trade 43 6.9 5.0 5.0 -0.1 0.58 0.92 0.67 0.68 -0.01
Transportation and utilities 1.8 2.0 2.0 2.7 -1.3 0.07 0.08 0.08 0.11 -0.05
Information 6.5 5.8 2.3 15,5 4.3 0.52 0.45 0.17 112 0.33
Financial activities 27 34 39 1.7 2.2 0.53 0.68 0.77 0.35 0.42
Professional and business services 44 49 41 8.6 4.5 0.45 0.51 0.42 0.91 0.49
Education and health services 43 2.9 41 32 6.4 0.29 0.21 0.29 0.24 0.46
Leisure and hospitality. 29 3.6 6.6 -0.5 1.8] 0.10 0.13 0.23 -0.02 0.06
Other services, except government 1.2 27 0.9 2.0 3.3 0.03 0.06 0.02 0.05 0.08
Government 1.3 1.5 34 0.8 2.8 0.19 0.22 048 0.11 0.40

* Advance statistics
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Table 9. Gross Domestic Product (GDP) by State in Current Dollars, 2005-2008

Millions of dollars Percent of United States total
2005 2006 2007 2008* 2005 2006 2007 2008*

United States ".........cccoovonniiiiennin s 12,339,002 13,090,776 13,715,741 14,165,565 100.0 100.0 100.0 100.0
New ENgland...........ccccovencunncnncriiercereeneenns 671,797 707,672 741,597 763,683 5.4 5.4 5.4 5.4
CONNECHCUL ..ot 190,499 201,635 212,252 216,174 1.5 15 15 1.5
Maine 44,451 46,341 48,021 49,709 0.4 0.4 0.4 0.4
Massachusetts 317,417 334,477 352,178 364,988 2.6 2.6 2.6 2.6
New Hampshire 53,526 56,056 57,820 60,005 04 0.4 0.4 0.4
Rhode Island 43,148 45,491 46,699 47,364 03 0.3 0.3 0.3
VEIMONt ..o 22,755 23,672 24,627 25,442 0.2 0.2 0.2 0.2
Mideast 2,246,309 2,389,124 2,518,014 2,605,113 18.2 18.3 18.4 18.4
[AWATE .....oorvvverririeriieenes , , , , 05 05 04 0.4
District of Columbia 83,417 88,051 92,516 97,235 0.7 07 0.7 0.7
Maryland .........coeeeeveriennerinnnerinnennns 241,461 252,997 264,426 273,333 2.0 19 1.9 1.9
New Jersey 425,455 445,738 461,295 474,936 3.4 3.4 3.4 3.4
New York.... 956,378 1,034,087 1,105,020 1,144,481 7.8 7.9 8.1 8.1
PENNSYIVANIA ..ot 481,957 509,006 533,212 553,301 3.9 39 3.9 39
Great Lakes 1,811,494 1,877,786 1,942,484 1,983,039 14.7 14.3 14.2 14.0
HNOIS . 552,956 588,863 617,409 633,697 45 45 45 45
Indiana 232,861 239,863 249,229 254,861 19 1.8 1.8 1.8
MiChigan...........oeveeeerereereiiereinns 372,009 375,143 379,934 382,544 3.0 29 2.8 27
Ohio 438,848 449,000 462,506 471,508 3.6 34 34 3.3
Wisconsin 214,821 224,918 233,406 240,429 1.7 1.7 1.7 1.7
Plains...... 790,584 823,050 872,485 910,517 6.4 6.3 6.4 6.4
lowa 115,770 121,082 129,911 135,702 0.9 09 09 1.0
KANSAS ...t 102,888 109,902 116,986 122,731 0.8 08 09 0.9
MINNESOLA. ...rvvevrvees et 232,802 240,891 252,472 262,847 19 1.8 1.8 1.9
Missouri 213,170 219,660 229,027 237,797 1.7 1.7 1.7 1.7
Nebraska 70,959 74,951 80,360 83,273 0.6 06 06 0.6
North Dakota..........ccuvveviviieririeniiiesienissiia 24,283 25,394 28,518 31,208 0.2 0.2 0.2 0.2
South Dakota 30,712 31,171 35,211 36,959 02 0.2 0.3 0.3
Southeast 2,782,438 2,959,229 3,069,240 3,148,037 225 22.6 22.4 22.2
Alabama.......vvveeeeee e 150,582 158,858 164,524 170,014 12 1.2 1.2 1.2
Arkansas 86,546 90,660 95,116 98,331 0.7 0.7 0.7 0.7
Florida .....c..oovvereveirereenne 670,030 721,380 741,861 744,120 54 55 54 53
Georgia 359,521 375,641 391,241 397,756 29 29 29 2.8
KentUCKY ......cvvereveeeeriveeeriieereians 138,592 146,352 152,099 156,436 11 1.1 1.1 1.1
Louisiana. 183,022 197,569 207,407 222,218 15 15 1.5 1.6
Mississippi 79,521 83,778 87,652 91,782 0.6 06 0.6 0.6
North Carolina 348,397 378,593 390,467 400,192 2.8 29 2.8 2.8
South Carolina .................. 138,614 146,480 151,703 156,384 11 1.1 1.1 1.1
Tennessee. 223,784 236,103 245,162 252,127 18 1.8 1.8 1.8
Virginia ............ 350,897 368,014 384,132 397,025 2.8 28 28 2.8
West Virginia 52,932 55,799 57,877 61,652 04 04 04 0.4
Southwest. 1,385,889 1,508,104 1,606,049 1,698,748 11.2 115 1.7 12.0
Arizona 215,207 236,421 245,952 248,888 1.7 18 18 1.8
NEW MEXICO......veveairrieiiesesetecnie i 68,003 71,782 75,192 79,901 0.6 05 05 0.6
Oklahoma 120,621 129,596 136,374 146,448 1.0 1.0 1.0 1.0
TEXAS vttt 982,058 1,070,305 1,148,531 1,223,511 8.0 8.2 8.4 8.6
Rocky Mountain 404,518 433,830 459,343 482,328 33 33 33 34
Colorado.........cevveeerrererrianns 212,582 225,053 235,848 248,603 17 1.7 1.7 1.8
Idaho 46,584 48,557 52,110 52,747 04 04 04 0.4
Montana 29,789 31,794 34,266 35,891 0.2 0.2 0.2 0.3
Utah..... 89,125 98,289 105,574 109,777 0.7 08 08 0.8
Wyoming 26,438 30,138 31,544 35,310 0.2 02 02 0.2
Far West 2,245,977 2,391,980 2,506,529 2,574,100 18.2 18.3 18.3 18.2
Alaska , 43,264 44,887 47912 0.3 03 03 0.3
CalifOrNIA ... 1,628,599 1,727,599 1,801,762 1,846,757 132 132 13.1 13.0
Hawaii 54,863 59,131 62,019 63,847 04 05 05 0.5
NEVATR ...t 112,416 121,712 129,314 131,233 0.9 0.9 0.9 0.9
OFEYON ..ot 138,002 151,205 158,268 161,573 1.1 1.2 1.2 1.1
WashinGtoN ... 272,734 289,070 310,279 322,778 22 22 2.3 2.3
* Advance statistics values because of revisions to the NIPA GDP values, and because the U.S. GDP-by-state values exclude

1. U.S. GDP-by-state values differ from the corresponding national income and product account (NIPA) GDP federal military and civilian activity located overseas, which cannot be attributed to a particular state.



Gross Domestic Product by State

Table 10. Real Gross Domestic Product (GDP) by State, 2005-2008
[Millions of chained (2000) dollars]

June 2009

2005 2006 2007 2008*

United States ' 10,912,180 11,218,785 11,439,232 11,523,637
New England 605,048 620,103 634,166 640,735
Connecticut 169,094 174,310 178,470 177,717
Maine 39,028 39,387 39,789 40,332
Massachusetts 289,869 297,634 306,503 312,476
New Hampshire 48,531 49,266 49,642 50,553
Rhode Island 37,752 38,475 38,456 38,126
Vermont 20,724 20,992 21,343 21,697
Mideast 1,998,763 2,063,190 2,115,952 2,142,599
Dell 49,908 ,649 50,054 49,244
District of Columbia 70,003 71,424 72,641 74,812
Maryland 211,425 214,191 217,948 220,865
New Jersey 379,080 384,591 387,955 390,350
New York 865,741 912,864 949,499 964,755
Pennsylvania 422,527 431,028 438,886 443,669
Great Lakes 1,620,669 1,631,167 1,642,850 1,636,838
Illinois 490,293 505,321 514,848 516,144
Indiana 208,119 208,297 211,092 209,903
Michigan 339,872 334,843 331,036 326,123
Ohio 390,602 387,345 388,281 385,559
WISCONSIN w..vvevvivvrieier it 191,653 194,964 196,955 198,324
Plains........ 700,578 707,946 725,877 740,647
lowa. 102,636 104,537 108,126 110,413
Kansas 89,094 93,123 96,016 98,110
Minnesota 208,444 209,424 212,790 217,028
Missouri 189,059 188,840 191,235 193,775
Nebraska 62,186 63,774 65,703 66,568
North Dakota 20,866 21,124 22,616 24,269
SOUth DAKOTA . .....vooeeeieviieeiii i 27,400 27,071 29,274 30,310
Southeast 2,439,468 2,508,382 2,530,978 2,529,929
Alabama 132,251 134,937 136,144 137,112
Arkansa 76,458 77,540 78,716 79,245
Florida 589,349 613,551 613,351 603,462
Georgia 322,625 326,469 331,339 329,482
Kentucky 122,935 125,805 127,031 126,967
Louisiana 140,290 143,121 144,416 144,860
Mississippi 68,428 69,569 70,534 71,713
NOrh Caroling ... 309,743 326,873 329,091 329,418
South Carolina 122,784 125,227 126,316 127,065
Tennessee 200,930 206,375 209,144 210,216
Virginia 309,332 314,539 320,331 324,505
West Virginia 44,665 44,920 45,192 46,329
Soutt 1,180,767 1,238,174 1,282,509 1,303,863
Arizona 196,176 208,619 211,570 210,235
New Mexico 57,631 58,961 60,158 61,385
Oklahoma 99,209 102,176 104,099 106,937
Texas. 828,417 869,379 907,358 925,505
Rocky Mountain 353,464 366,412 376,903 385,374
Colorado 188,353 193,398 197,303 203,024
ldaho 42,905 43,767 45,545 45,547
Montana 25,203 25,825 26,776 27,253
Utah 77,832 82,697 86,509 87,700
Wyoming 19,331 20,690 20,829 21,752
Far West 2,012,525 2,081,169 2,127,015 2,139,998
Alaska 29,312 30,610 30,550 29,950
California 1,467,893 1,512,852 1,539,444 1,546,125
Hawaii 46,930 48,713 49,424 49,782
Nevada 97,228 101,126 103,853 103,192
Oregon 129,391 139,585 144,755 147,059
Washington 241,807 248,490 259,387 264,633

* Advance statistics statistics and because of revisions to the NIPA GDP values. In addition, U.S.

1. The advance statistics of U.S. real GDP by state differ from the corre-
sponding national income and product account (NIPA) GDP values because of
differences in source data and methodologies used to estimate the related

GDP-by-state values differ from the corresponding NIPA GDP values because
the U.S. GDP-by-state values exclude federal military and civilian activity over-
seas, which cannot be attributed to a particular state.
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National Data

A. Selected NIPA Tables
The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on May 29, 2009. These estimates include the “preliminary” estimates for the
first quarter of 2009. Also included are revised estimates of wages and salaries and of affected income-side series
for the fourth quarter of 2008 and for 2008.

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in most
of the tables.

The GDP news release is available on BEA’s Web site within minutes after the release. To receive an e-mail noti-

fication of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that day.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real
Gross Domestic Product

Table 1.1.2. Contributions to Percent Change in Real
Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2007 | 2008 2008 2009 Line| 2007 | 2008 2008 2009
I Il I \Y I Il 1 v I
Gross domestic product.... 1 2.0 1.1 0.9 2.8 -0.5 -6.3 -5.7 Percent change at annual rate:
Personal consumption Gross domestic product .... 1 2.0 1.1 0.9 2.8 -0.5 -6.3 -5.7
expenditures 2 2.8 0.2 0.9 1.2 -3.8 -4.3 15 i
Durable goods . 3| 48| 43 43 28| -148 -221| gp  'cicentagepointsatannual
Nondurable goo! 4 25 -0.6 -0.4 3.9 -7 -94 -0.6 Personal consumption
Griiv::creiiate domestic ’ 26 15 24 07| - '8 '3 expenditures .. 2| 195 016 0.61 0.87| -275| -299| 1.08
; Durable goods . 3| 038 -033 -033| -021| -1.16| -167| 062
imvestment...... g :g;' :gg :gg -1}? _gg :ggg :ggg Nondurable goods 4| 050 -0.13| -008| 080 -157| -197| -0.11
Nonresidential . 8| 49| 16| 24| 25| 17| -217| 369 Grii;":fr?;te R 5| 10r) 062 102) 028 -003] 066 038
Structures 9 12.7 1.2 8.6 18.5 9.7 94| -423 h
Equipment and software 10 1.7 -3.0 -0.6 -5.0 -75| -281| -335 oy 6/ -080 -102) -089 -174 006 -347| -8.27
Residential 11| -179| 08| -251| -133| -160| -228| -387 Fixed investment 7| -050| -0.76| -086| -025| -0.79| -3.36| -5.93
Change in private inventories - | 12 : : : - : : : Nonresidential.. 8| 052 017 026 027 -019| -256| -454
Structures..... .| 9| 040/ 039 030 o064 036 -038| -2.02
Ne; eer’:ﬁgeff of goods and ” Equipmentand software | 10| 0.13| -022| -0.04| -037| -055| -2.18| -252
Residential ..o 1| 102 -093| -112| -052| -060| -0.80| -1.39
Exports.. }‘51 gg 2(2) ié }gg gg :ggg :ggg Change in private inventories ... | 12| -040| -026| -0.02| -150| 084 -0.11| -234
16| 105/ 66| 64| 38/ 14| -15 72  Netexportsofgoodsand
17 25| 35| o8l 73| 35| —175| -347 services . 13| 058 140 077 293 1.05 -0.15 218
18 1 I B - - 1 B Y - Exports ... 14| 095 076 063 154 040| -344| -3.86
Services 19 4'4 0'2 5'5 —3.0 3'3 —6.7 _4'3 Goods. 15 0.59 0.51 0.39 1.39 0.34 -3.38 -3.57
- ’ : i : : : ’ Service: 16| 036 025 024 015 006 -0.06/ -0.29
Government consumption Imports... 17| -037| 064 014 139| 065 329 6.5
expenditures and gross Goods 18] -025| 065 029| 1.14| 074| 309 592
investr g? fé gg ;g gg 1gg }8 jg Services.. 19| -012| -001| -045| 025 -009| 020 0.12
National 2| 25| 72| 73| 73| 180| 34| -68 Go:f,;:ﬁ?&é‘;";ﬁmgﬁggg
Nondefense .. 23 -0.2 3.6 2.9 5.0 5.1 15.3 1.0 :
State and local 24| 23] 11| -03| 25 13| 20 -29 20| 040/ 057| 038 078 114} 026 0.
Federal 21| 041 043| 041 047 097 052 -0.34
National defense.. 22 0.12 0.35 0.34 0.36 0.85 0.18| -0.37
Nondefense . 23 0.00 0.08 0.06 0.11 0.12 0.34 0.03
State and local 24| 028 014| -003] 031 017 -025| -0.37
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2000=100] [Index numbers, 2000=100]
Seasonally adjusted Seasonally adjusted
Line| 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| I I \% | | 1 1} vV |
Gross domestic product.... 1/117.388 | 118.692 | 118.631 | 119.460 | 119.308 | 117.369 | 115.654 Gross domestic product .... 1{119.819 | 122,500 | 121.613 | 121.951 | 123.134 | 123.302 | 124.168
Personal consumption Personal consumption
expenditures . 2| 122.456 | 122.743 | 123.395 | 123.770 | 122.572 | 121.235 | 121.702 expenditures 2| 117.659 | 121.596 | 120.283 | 121.544 | 123.041 | 121.514 | 121.208
Durable goods 31143.908 | 137.666 | 143.284 | 142.273 | 136.695 | 128.413 | 131.396 Durable goods 3| 87.154| 86.071| 86.581| 86.237| 86.110| 85.357| 84.999
Nondurable goods .. 41122.872 | 122.143 | 123.147 | 124.317 | 122.035 | 119.071 | 118.899 Nondurable goods .. 41118.407 | 124.666 | 123.059 | 125.021 | 128.129 | 122.455 | 120.835
Services . 5118259 | 119.992 | 119.739 | 119.937 | 119.916 | 120.376 | 120.774 Services. 5124712 | 128.752 | 127.133 | 128.450 | 129.538 | 129.885 | 130.233
Gross private domestic Gross private domestic
i 6]104.278 | 97.328 | 101.110 | 98.071| 98.169| 91.961 | 77.600 i 6|117.735| 118.509 | 117.815 | 117.926 | 118.510 | 119.786 | 119.206
Fixed investment..... 71107.717 | 102.375 | 104.969 | 104.522 | 103.102 | 96.907 | 86.222 Fixed investment. 71117.995| 118.727 | 118.117 | 118.353 | 119.037 | 119.400 | 118.819
Nonresidential 8] 112.244 | 114.069 | 115.504 | 116.212 | 115.714 | 108.847 | 96.998 Nonresidential. 81108.739 | 110.513 | 109.177 | 109.788 | 110.913 | 112.174 | 111.849
Structures . 9| 97.264 | 108.180 | 104.206 | 108.716 | 111.257 | 108.543 | 94.591 Structures ... . 91157.662 | 163.298 | 160.182 | 161.496 | 164.285 | 167.229 | 165.867
Equipment and software 10| 117.412| 113.939 | 118.470 | 116.961 | 114.709 | 105.616 | 95.374 Equipment and software 10| 94.870| 95.485| 94.700| 95.101| 95.710| 96.431| 96.454
Residential.........ccocoeevencunne 111101.534 | 80.436| 85.698| 82.692| 79.154| 74.201| 65.661 Residential..........ccccocenneene 11 138.884 | 135.587 | 137.900 | 136.687 | 135.535 | 132.226 | 130.687
Change in private inventories... | 12 ]. Change in private inventories ... | 12
Net exports of goods and Net exports of goods and
services. 13 e [ s | e services 13
Exports 141130.068 | 138.111 | 136.880 | 140.908 | 141.943 | 132.713 | 121.943 Exports .. 141116.586 | 122.788 | 121.397 | 124.560 | 126.592 | 118.601 | 115.199
Goods. 15| 127.335 | 134.948 | 133.690 | 138.826 | 140.079 | 127.198 | 112.961 Goods 151 115.062 | 121.147 | 119.916 | 123.456 | 125.137 | 116.082 | 112.516
Services . 16| 136.868 | 145.916 | 144.792 | 146.131 | 146.640 | 146.100 | 143.402 Services. 16| 120.211 | 126.684 | 124.932 | 127.211 | 130.082 | 124.510 | 121.424
Imports ... 171 133.654 | 129.038 | 132.991 | 130.509 | 129.367 | 123.283 | 111.092 Imports... 171120.168 | 132.698 | 128.722 | 137.136 | 140.189 | 124.747 | 114.218
Goods. 18| 134.921 | 129.326 | 133.654 | 131.212 | 129.653 | 122.785 | 108.237 Goods 18| 118.326 | 131.408 | 127.427 | 136.387 | 139.607 | 122.209 | 110.591
Services . 19| 127.581| 127.856 | 129.913 | 127.217 | 128.249 | 126.043 | 124.656 Services. 19| 129.928 | 139.217 | 135.377 | 140.740 | 142.873 | 137.879 | 132.643
Government consumption Government consumption
expenditures and gross expenditures and gross
i 20| 116.871 | 120.250 | 118.443 | 119.594 | 121.288 | 121.674 | 120.600 i 20 | 132.941 | 139.234 | 137.237 | 139.588 | 141.107 | 139.002 | 138.887
Federal 21(130.078 | 137.913 | 133.488 | 135.628 | 140.080 | 142.457 | 140.884 Federal 21(130.076 | 134.289 | 132.879 | 134.553 | 135.447 | 134.277 | 135.176
National defense. 22| 135.596 | 145.318 | 140.125 | 142.621 | 148.643 | 149.882 | 147.283 National defense. 22| 131.874 | 136.574 | 134.905 | 136.967 | 138.004 | 136.421 | 137.336
Nondefense.... 23(120.127 | 124.469 | 121.469 | 122.949 | 124.473 | 128.984 | 129.314 Nondefense .... 23| 126.636 | 129.869 | 128.986 | 129.868 | 130.465 | 130.157 | 131.025
State and local.... 241110.167 | 111.394 | 110.844 | 111.517| 111.891 | 111.326 | 110.496 State and local.... 24| 134.671 | 142.219 | 139.866 | 142.632 | 144.540 | 141.838 | 141.068

Table 1.1.5. Gross Domestic Product
[Billions of dollars]

Table 1.1.6. Real Gross Domestic Product, Chained Dollars

[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| I I \% | | Il I v |
Gross domestic product.... 1/13,807.5 |14,264.6 |14,150.8 |14,294.5 |14,412.8 [14,200.3 | 14,089.7 Gross domestic product ... 1/11,523.9 |11,652.0 |11,646.0 |11,727.4 |11,712.4 [11,522.1 | 11,353.7
Personal consumption Personal consumption
expenditures . 2| 9,710.210,057.9 |10,002.3 |10,138.0 [10,163.5 | 9,927.9 | 9,941.0 expenditures 2| 8,252.8| 8,272.1| 8,316.1| 8,341.3| 8,260.6 | 8,170.5 8,202.0
Durable goods 3] 1,082.8| 1,023.2| 1,071.0| 1,059.3| 1,016.2| 946.3| 964.2 Durable goods 3] 12424 1,188.5| 1,237.0| 1,228.3| 1,180.1| 1,108.6| 1,134.4
Nondurable goods .. 41 2,833.0| 2,965.1| 2,950.7 | 3,026.2| 3,044.6 | 2,839.0| 2,797.4 Nondurable goods .. 41 2392.6| 2,378.4| 2,397.9 | 2,420.7 | 2,376.3 | 2,318.6| 2,315.2
Services . 5| 5794.4| 6,069.6| 5980.6| 6,0525| 6,102.7 | 6,142.5| 6,179.4 Services 5| 4646.2| 4714.3| 47043 | 47121 | 4711.3| 4729.4| 4,745.0
Gross private domestic Gross private domestic
i 6| 2,130.4| 1,993.5| 2,056.1| 2,000.9 | 2,010.9| 1,906.1 1,598.7 investment 6| 1,809.7| 1,689.1| 1,754.7 | 1,702.0 | 1,703.7 | 1,596.0 1,346.7
Fixed investment..... 7| 2,134.0{ 2,040.5| 2,081.7| 2,077.0| 2,060.6 | 1,942.7 | 1,720.1 Fixed investment. 7| 1,8085| 1,718.9| 1,762.4| 1,754.9| 1,731.1| 1,627.0| 1,447.6
Nonresidential 8| 1,503.8| 1,552.8| 1,553.6| 1,571.9| 1,581.2| 1,504.3 1,336.6 Nonresidential. 8| 1,382.9| 14054 | 1423.1| 1,431.8| 1425.7| 1,341.1| 1,195.1
Structures . 9| 480.3| 5534| 5227| 549.8| b5724| 5684 491.3 Structures ... . 9| 3046| 338.8| 3264| 3405| 3484| 3399 296.2
Equipment and software 10| 1,023.5| 999.4| 1,030.9| 1,022.1| 1,008.8| 935.8| 845.3 Equipment and software... | 10| 1,078.9| 1,047.0| 1,088.6 | 1,074.7| 1,054.0| 9705 876.4
Residential..........ccoccceevencunnee 11| 6302| 487.7| 528.1 505.0| 479.4| 4384 3834 Residential .| 11| 453.8| 359.5| 383.0| 369.6| 353.7| 331.6| 2934
Change in private inventories... | 12 -36| -470| -256| -76.0| -49.7| -36.6| -121.4 Change in private inventories ... | 12 -25| =290/ -102| -50.6| -29.6| -25.8| -91.4
Net exports of goods and Net exports of goods and
services. 13| -707.8| -669.2| -705.7| -718.2| -707.7| -545.1| -333.4 services 13| -546.,5| -390.2| -462.0| -381.3| -353.1| -364.5| -302.6
Exports 14| 1,662.4 | 1,859.4| 1,820.8| 1,923.2| 1,968.9 | 1,724.7| 1,539.3 Exports .. 141 1,4259| 1514.1| 1,500.6 | 1,544.7 | 1,556.1 | 1,454.9| 1,336.8
Goods. 15| 1,149.2| 1,283.1| 1,256.9 | 1,343.7 | 1,374.3| 1,157.6| 996.5 Goods 15| 998.7| 1,058.5| 1,048.6| 1,088.9| 1,098.7| 997.7| 886.0
Services . 16| 5132 576.3| 563.9| 5795 594.6| 567.1| 5428 Services. 16| 426.9| 4552| 451.7| 4558| 457.4| 4557 4473
Imports ... 171 2,370.2| 2,528.6 | 2,526.5 | 2,641.4| 2,676.6 | 2,269.7 | 1,872.7 Imports... 171 197241 1904.3| 1,962.6 | 1,926.0| 1,909.1| 1,819.4| 1,639.5
Goods. 18] 1,985.2| 2,115.2| 2,118.0| 2,225.5| 2,251.0 | 1,866.1 1,488.6 Goods 18| 1,677.7| 1,608.1| 1,662.0| 1,631.6| 1,612.2| 1,526.8| 1,345.9
Services . 19| 385.1| 413.4| 4085| 4159| 4256| 4036 384.0 Services. 19| 296.4| 297.0| 301.8| 2955| 297.9| 2028 289.6
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 20| 2,674.8| 2,882.4| 2,798.1 | 2,873.7| 2,946.1| 2,911.4| 2,883.3 ir 20| 2,012.1| 2,070.2| 2,039.1| 2,058.9| 2,088.1| 2,094.7| 2,076.3
Federal ....... 21 979.3| 1,071.9| 1,026.5| 1,056.1| 1,098.0| 1,107.0| 1,102.1 Federal 21| 7529| 7982 7726| 785.0| 810.8| 8245| 8154
National defense. 22| 6622| 7349 699.9| 7233| 7595| 757.0| 7489 National defense. 22| 502.1| 5381 5189 528.1| 550.4| 555.0| 5454
Nondefense..... 23| 3171 337.0| 326.6| 3329 3385| 3500 3532 Nondefense ... 23| 250.4| 2595| 2532| 256.3| 259.5| 268.9| 269.6
State and local.... 24)1,6955| 1,810.4| 1,771.6| 1,817.6| 1,848.1| 1,804.4| 1,781.2 State and local... 24| 1,259.0| 1,273.0| 1,266.7| 1,274.4| 1,278.7| 1,272.3| 1,262.8
Residual 25| -551| -247| -563| -443| -164 19.3 8.9

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.



Table 1.1.7. Percent Change From Preceding Period in Prices for
Gross Domestic Product

National Data

June 2009

Table 1.1.8. Contributions to Percent Change in the
Gross Domestic Product Price Index

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| Il 1] \% | Il 1} I\ |
Gross domestic product.... 1 27 2.2 26 11 39 0.5 2.8  Percent change at annual rate:
Personal consumption Gross domestic product ... 1 2.7 22 2.6 11 3.9 05 2.8
expenditures 2 26 33 3.6 43 5.0 -4.9 -1.0 i
Durable goods 3l 18 12| 01| 16| 06| 35| 17 Feicemagepointsatannual
Nondurable goods .. 4 3.0 5.3 6.7 6.5 10.3| -16.6 -5.2 Personal consumption
Services . 5 83 82l 28p 42p s4l T R penditures... 2| 183 234 253 296| 352 -351| -0
Gross private domestic Durable goods .. 3| -045| -040| -001| -012| -004| -024| -0.11
investment 6 14 07| -05 04 20 441 19 Nondurable goods 4/ o61| 108 135 133] 211 -373| -1.06
Fixed investment. 7 14 0.6 -0.2 0.8 2.3 12 -1.9 Services 5 136 136 118 1.75 145 0.46 0.47
Nonresidential 8 1.4 1.6 0.6 2.3 4.2 4.6 -1.2 Gross private domestic
Structures Slogp a8 sep o arp 33 RLE TAL B2 Minvestment 6| 023 009 -007| o005 028 058 -023
Equipment and software 10 0.3 0.6 -0.4 1.7 2.6 3.0 0.1 et
Residential 1 15 24 26 35 33 9.4 46 Fixed investmen 7 0.22 0.09| -0.04 0.12 0.34 017 -025
Change in pri\'/'e'a'té"i'riiz'é'ﬁtlafi"e'é' R ) ) ) ) ) ) ) Nonresidentia 8 0.15 0.18 0.07 0.25 0.45 049 -0.12
Structures...... 9 0.13 0.13 0.10 0.12 0.27 028 -0.12
Ne; m’ggtss of goods and " Equipmentand software...| 10|  0.02| 005 -0.03| 012 018 020 001
Residential 1 0.08/ -0.09, -0.10 -0.13| -0.12| -0.32| -0.14
Exports... 14 35 5.3 9.1 10.8 67| -230| -11.0 in private i i . — —
Goods. 15 35 53 100 123 56| 260 117 Ne(t):i;geng::;:t;;zv::;ones 12 0.01 0.00 0.04 0.06 0.05 0.41 0.02
Mol B3 S S el 5 B 95 services. 13| -021| -112) -102| -326| -075| 471 3.8
Goods. 18 36 11.1 13.8 312 08| -413| -329 Exports 14 0.41 0.66 1.1 1.36 0.88| -336 -1.34
Services . 19| 37 71 78 168 62| -183| -143 150281 046 0841 1.06] 052 -265) -0.95
. 16 0.12 0.21 0.27 0.29 0.37| -0.71 -0.39
GOg:;Qr'&elmr:ggsnlamgPrggg 17| -062| -178| -213| -461| -163| 807 5.18
investment. 20 45 4.7 6.2 7.0 44| 58/ -03 18 :8?3 :(1)28 :(1)25 ﬂg :(1)‘1‘3 82(15 313
Federal ....... 21 34 3.2 5.6 5.1 2.7 -3.4 2.7 .
National defense. 22| 35| 36| 51 63| 31| -45 27 G"e":‘:gl'&‘j{‘l}r:g':“g"gi’rggg
saindefense.... o0 & g8l gE a8 13 081 2T investment 20 085 082 120 13| 08| -123 -0.07
Addendum: ' ' ' ' ’ ' ) Federal..... 21 0.24 0.23 0.40 0.37 020 -0.27 0.21
Gross naiional product.......... 55| 27| 22| 26| 11| 39| os| 28 National defens A R e
State and local. 24 0.61 0.69 0.80 0.99 069| -096| -0.28
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[Index numbers, 2000=100] [Percent]
Seasonally adjusted 2008 2009
Line | 2007 2008
Line | 2007 2008 2008 2009 | Il I} \% |
| I 1l % | Gross domestic product ... 1| 100.0| 100.0| 100.0/ 100.0( 100.0| 100.0| 100.0
N Personal consumption
Gross domestic product.... 1] 119.816 | 122.422 | 121.508 | 121.890 | 123.056 | 123.244 | 124.097 expenditures ... 2 70.3 705 70.7 70.9 70.5 69.9 70.6
Personal consumption Durable goods .. 3 7.8 7.2 7.6 7.4 71 6.7 6.8
expenditures . 2| 117.659 | 121.588 | 120.277 | 121.539 | 123.036 | 121.509 | 121.203 Nondurable goods 4 205 20.8 20.9 21.2 211 20.0 19.9
Durable goods 3| 87.154| 86.092| 86.584| 86.240| 86.113| 85.360| 85.002 Services 5 42.0 42.5 423 423 423 433 43.9
Nondurable goods .. 41118.408 | 124.671| 123.053 | 125.014 | 128.123 | 122.448| 120.829  Gross private domestic
Services . 5| 124.712 | 128.748 | 127.128 | 128.445| 129.532 | 129.880 | 130.228 investment 6 15.4 14.0 145 14.0 14.0 13.4 113
Gross private domestic Fixed investment... 7 155 143 147 145 14.3 137 12.2
ir it 6| 117.718 | 118.023 | 117.174 | 117.564 | 118.032 | 119.434 | 118.709 Nonresidentia 8 10.9 10.9 11.0 11.0 11.0 10.6 9.5
Fixed investment..... 7| 117.995| 118.711| 118.116 | 118.352| 119.035| 119.399 | 118.817 Structures 9 35 3.9 37 3.8 4.0 4.0 35
Nonresidential 8| 108.740| 110.484 | 109.173 | 109.784 | 110.909 | 112.170 | 111.844 Equipment and software 10 7.4 7.0 7.3 72 7.0 6.6 6.0
Structures . 9| 157.661| 163.325| 160.172 | 161.486 | 164.276 | 167.219 | 165.857 Residential........ o | 11 4.6 3.4 37 35 3.3 3.1 2.7
Equipment and software 10| 94.870| 95.457| 94.699| 95.099| 95708 96.429| 96.453 Change in private inventories ... | 12 0.0 -0.3 -0.2 -0.5 -0.3 -0.3 -0.9
Residential............cc.......coe 111 138.885 135.676| 137.878| 136.665 | 135.512| 132.204| 130.665  Net exports of goods and
Change in private inventories... | 12 e services .. 13 -5.1 -4.7 -5.0 -5.0 -4.9 -3.8 -2.4
Net exports of goods and Exports 14 12.0 13.0 12.9 135 13.7 121 10.9
services. <2 FEUUSUR DUPPOPOSOURN VOPSPOOTISUN POVPSPUOOUURN DYUPPOPOOON VPRPPTOITRN PO 15 8.3 9.0 89 9.4 9.5 8.2 7.1
Exports 14| 116.585| 122.805 | 121.337 | 124.498 | 126.528 | 118.541 | 115.141 16 37 4.0 4.0 41 4.1 4.0 3.9
Goods. 15| 115.062 | 121.225| 119.864 | 123.403 | 125.083 | 116.031 | 112.467 17 17.2 17.7 17.9 18.5 18.6 16.0 13.3
Services . 16| 120.210 | 126.604 | 124.847 | 127.124 | 129.992 | 124.426 | 121.341 18 14.4 14.8 15.0 15.6 15.6 13.1 10.6
Imports ... 17| 120.168 | 132.782 | 128.730 | 137.144 | 140.198 | 124.755 | 114.225 19 2.8 2.9 2.9 29 3.0 2.8 2.7
Goods. 181 118.326| 131.529| 127.441| 136,403 | 139.623 | 122.223| 110.604  Government consumption
Services . 19| 129.929 | 139.194| 135.364 | 140.727 | 142.859 | 137.866 | 132.630 expenditures and gross
Government consumption investment 20 19.4 20.2 19.8 20.1 204 20.5 20.5
expenditures and gross 21 71 75 7.3 7.4 76 7.8 7.8
ir 20 | 132.940 | 139.229 | 137.223 | 139.573 | 141.092 | 138.987 | 138.872 22 4.8 52 4.9 5.1 5.3 53 5.3
Federal 21| 130.077 | 134.291| 132.867 | 134.540 | 135.435| 134.265| 135.163 Nondefense .. 23 2.3 24 2.3 2.3 2.3 25 25
National defense. 22| 131.874 | 136.573| 134.885| 136.946 | 137.983 | 136.400| 137.315 State and local.. 24 12.3 12.7 125 12.7 12.8 12.7 12.6
Nondefense.... 23| 126.636 | 129.874 | 128.984 | 129.865 | 130.463 | 130.154 | 131.023
State and local.... 24| 134.671| 142212 | 139.854 | 142.619| 144.527 | 141.825 | 141.056
Addendum:
Gross national product ............. 25| 119.813 | 122.407 | 121.495| 121.876 | 123.037 | 123.226 | 124.064
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Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

SURVEY OF CURRENT BUSINESS

Table 1.2.2. Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| I ] [\ | | ] I} \% |
Gross domestic product....... 1 2.0 11 0.9 2.8 -05 -6.3 -5.7 Percent change at annual rate:
Final sales of domestic Gross domestic product ...... 1] 20/ 11| 09| 28/ -05| -63| -57
Chgrr?g:?r: :;')'r'i'\'/'é't'e' ................. 2 2.4 1.4 0.9 44 13| 62 -34 Perrg g‘;?ge points at annual
inventories... 2 ........ 31 " el 49 AR _75 Final sales of domestic
Final sales .. | 5| 45/ 18 10| 101] -7 -187| 02 2| 243 137] 089 4% 13| 623 338
Change in private inventories [ S FSOSSSSRSN USSUSSSR [SSPUISURO RSSSRSRRS PO B — _ _ _
Durable goods o7 42 1.4 07| -59 64| -222| -268 2 _ggg gi? _ggz : ig ?23 gl ; 22:
Final sales .. 8 5.9 1.2 0.9 14| 54| -213| -27 5 137 057|031 208 '2'13 _6.05 '0'11
Change in p! [ OO (SOOI RPOOOO [RPPOORPOI VOIS PRSI BN P e : : - : - - .
Nondurabl goods . o) 23l s LT el e —es el RIS npeeenones | 2| 08| 05| olo| 080 o082 15| 78
Chopeai e dal Y : : i T : Final sale 8| 08| 018 012| 020 -074| -300| -029
e B R Rt Bl Rl el Rl R Change in p i 9| -023| 003 -002| -100] 156 -015| -344
SerViCes 2.......ccoovervieeeineresnenns 13 2.8 2.2 2.7 1.7 15 1.9 0.3 Nondurable goods .. 10 0.40 0.10 0.19 229| -211| -3.01 150
StructUres ... 14| -50 -51| -101 33 -1.0| -13.8| -34.6 Final sales. 1 057 039 019 279| -139| -3.05| 040
Addenda: Change in private inventories T 12| -017| -028 000( -049, -0.71 0.04 1.10
Motor vehicle outpt .................... 15 -1.1| -17.7] -142| -338 73| -628| -56.5 SerVICes 2......ooovvvverrrrnerriereeriineens 13 1.61 1.32 1.62 1.02 0.87 1.17 0.21
Gross domestic product = — = =
excluding motor vehicle output 16 91 17 13 a0l 07 45 45 f\::::ﬁs ....................................... 14| -055| -0.52 1.03| 032 -0.09| -1.35| -3.70
Finl sales of COMPUILrS °........| 17| 213|185 82) 284 A7) 48 108 Motor vehicle OUpUL ... 15| -003| -050| -041| -101| odi6| -201| -136
rgiglugirr?g?iézrggleusc of Gross domestic product excludmg
computers 18 19 1.0 08 27 05 64 58 motor vehicle output ... 16 2.06 1.61 1.28 3.84| -0.67| -434| -436
Gross domestio purchases ' i ’ ' ’ ' ’ Final sales of computers 3. 17| 013 012 005 017 -001| -002| 006
excluding final sales of Gross domestic product excludmg
computers to domestic final sales of computers.. .| 18 1.90 1.00 0.82 266| -050| -6.32| -5.78
UFChASErS.......ouveereciieens 19 12 -0.4 0.0 -0.3 -14 -5.7 -76
P 1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.3. Real Gross Domestic Product by Major Type of Product,
Quantity Indexes
[Index numbers, 2000=100]

Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| I Il % | | I I} \% |
Gross domestic product....... 1/117.388 | 118.692 | 118.631 | 119.460 | 119.308 | 117.369 | 115.654 Gross domestic product........ 1/119.819|122.500 | 121.613 | 121.951 | 123.134 | 123.302 | 124.168
Final sales of domestic Final sales of domestic
Product .....ceevveerrcriiinnns 118.062 | 119.677 | 119.397 | 120.679 | 120.273 | 118.357 | 117.329 ProduCt.......veevrrvvivenens 2(119.853 | 122.528 | 121.653 | 122.008 | 123.204 | 123.245 | 124.099
Change in private Change in private
10171 11(0](1-T-J0POURPOPORPPORN IR ) PUPPUPPOUT PPORPPUNEN FOURPPOPORY IUOPPOUNPIN IOVPOOORPOO IROOROOO ISR inventories ..

2
3
41121.819 [123.007 |124.165 | 125.657 | 124.327 | 117.882 | 115.589
Final sales .. . 5/123.980 | 126.238 | 126.661 | 129.733 | 127.497 | 121.063 | 121.122
Change in private inventories 6
Durable goods 7
8

Final sales ..

123.215 | 124.986 | 127.375 | 125.460 | 127.422 | 119.686 | 110.703
126.764 | 128.332 | 130.779 | 131.235 | 129.429 | 121.887 | 121.061

Change in p 9 e e [evvninenns | v [eveensniens | eeneinniens | e
Nondurable goods .. 10]121.079 | 121.807 | 122.025 | 126.129 | 122.284 | 116.788 | 119.364
Final sales 11]122.064 | 124.829 | 123.725 | 128.779 | 126.215 | 120.596 | 121.298
Change in private IVENOMES | 12| o | oo |ooeoos | o oo | oo | o
SeIVICes 2.......coovvuieriiiinnniiiinns 13 |118.248 | 120.874 | 120.128 | 120.637 | 121.075 | 121.655 | 121.755
Structures ...........ccoooounrervvcieiiiis 14/101.904 | 96.687 | 97.097 | 97.897 | 97.653 | 94.103| 84.613
Addenda:
Motor vehicle output................... 15|113.904 | 93.768|106.030 | 95.654 | 97.343| 76.043| 61.753

Gross domestic product
excluding motorveh|cleoutput 16|117.488 | 119.435 | 119.009 | 120.173 | 119.967 | 118.590 | 117.237
Final sales of computers 3......... | 17/278.889 | 330.612|317.000 | 337.452 | 336.042 | 331.953 | 340.609
Gross domestic product
excluding final sales of
COMPULETS.....vvvveerriverereeiiiens 18|116.612|117.780 | 117.751 | 118.531 | 118.382 | 116.455 | 114.725
Gross domestic purchases
excluding final sales of
computers to domestic
PUIChASETS. ...ouvveariencrienrrinnes 191117.129|116.693 | 117.388 | 117.301 | 116.900 | 115.183 | 112.940

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

101.692| 101.454 | 101.688 | 100.206 | 101.245 | 102.677 | 104.960
101.662 | 101.413 | 101.675 | 100.257 | 101.327 | 102.392 | 104.612

Change inp

Nondurable goods .. 112.039|113.086 | 112.983 | 110.919 | 112.791 | 115.652 | 119.488
Final sales, 11]112.124|113.022 | 113.075 | 111.074 | 112.954 | 114.985 | 118.744
Change in private inventories L 7Y O PO ISR T N B

Services 2........oouinnneiinsniiinnns 13(126.792 | 131.428 | 129.814 | 131.357 | 132.626 | 131.916 | 132.105
Structures................ccccoouvmmnrrrrniinnns 14145.862 | 148.205 | 147.227 | 147.509 | 148.667 | 149.414 | 148.767
Addenda:

Motor vehicle output .................... 15| 96.738| 94.271| 95.413| 94.710| 94.312| 92.648 | 93.827

Gross domestic product
excluding motor vehicle output | 16| 120.718 | 123.577 | 122.625 | 122.998 | 124.232 | 124.452 | 125.314

Final sales of computers 3.. 17| 29.500| 24.809| 26.310| 25.177 | 24.327 | 23.420| 22.825
Gross domestic product

excluding final sales of

COMPULETS ...oovrvvvrerierreririeens 18|121.184 | 124.054 | 123.102 | 123.482 | 124.715 | 124.916 | 125.819

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.




Table 1.2.5. Gross Domestic Product
by Major Type of Product

[Billions of dollars]

National Data
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Table 1.2.6. Real Gross Domestic Product

by Major Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| Il 1} \% | | ] ] \% |
Gross domestic product....... 1/13,807.5 |14,264.6 |14,150.8 | 14,294.5 | 14,412.8 |14,200.3 | 14,089.7 Gross domestic product ...... 1/11,523.911,652.0 | 11,646.0 | 11,727.4 | 11,712.4 | 11,522.1 |11,353.7
Final sales of domestic Final sales of domestic
Product .........veeerurrrieenns 213,811.2(14,311.6 |14,176.4 | 14,370.5 | 14,462.5 | 14,236.9 | 14,211.0 ProduCt.......c.ovrivvieennes 2/11,523.4(11,681.0 |11,653.7 | 11,778.8 | 11,739.2 | 11,552.2 | 11,451.9
Change in private Change in private
inventories 3 -36| -470| -256| -76.0| -49.7| -366| -1214 inventories .. 3 -25| -290, -102| -506| -296| -258| -914
4| 4272.7| 4,296.0| 4,343.9| 4,337.1 4,333.6| 4,169.3| 4,177.8 Residual. 4 30p 00f 25 08 28| 43 68
5| 4276.4| 4,3429| 4,369.5| 4,413.1| 4,383.3| 4,205.9| 4,299.1 5| 4,201.9| 4,243.0| 4,282.9| 4,334.3| 4,288.5| 4,066.1| 3,987.1
6 -36| -47.0| -256| -76.0| -49.7| -36.6| -121.4 6| 42065 4,283.1| 4,297.4| 4,401.6| 4,325.8| 4,107.5| 4,109.5
Durable goods .. 7| 1,885.4| 1,880.5| 1,928.7| 1,881.0| 1914.2| 1,798.0| 1,675.2 7 -25| -29.0| -102| -506| -29.6/ -258| -914
Final sales 8| 1,895.6| 1,889.5| 1,935.9| 1,924.9| 1,903.4| 1,793.7| 1,793.6 Durable goods 8| 2,081.6| 2,111.5| 2,151.8| 2,119.5| 2,152.6| 2,021.9| 1,870.2
Change in p 9| -10.2 -9.0 72| 439 10.9 43| -1184 Final sales.. 9| 2,095.8| 2,121.7| 2,162.2| 2,169.7| 2,139.9| 2,015.2| 2,001.5
Nondurable goods .| 10| 2,387.3| 2,415.5| 2,415.2| 2,456.1| 2,419.4| 2,371.3| 2,502.5 Change in p! 10 -8.7 -7.2 -6.1| -36.1 9.3 39| -103.2
Final sales .| 11| 2,380.8| 2,4563.5| 2,433.6| 2,488.2| 2,480.0| 2,412.2| 2,505.5 Nondurable goods .. 11| 2,131.0| 2,143.8| 2,147.6| 2,219.8| 2,152.2| 2,055.4| 2,100.8
Change in private inventories 12 6.5 -38.0| -184| -321| -605| -40.8 -3.0 Final sales..... e | 12| 21233| 2,171.4| 2,152.2| 2,240.2| 2,195.6 | 2,097.8| 2,110.0
SEIVICES 2..overerrcnrnsnriornrs 13| 8,134.5| 8,618.8 | 8,460.2| 8,597.0| 8,711.5| 8,706.4 | 8,726.1 Change in private inventories '| 13 53| -206| -43| -169| -343| -27.0 3.7
SHUCHUTES.....rrcrvrrrrcsnr 14| 1,400.3| 1,349.8| 1,346.7| 1,360.4| 1,367.7| 1,324.6| 1,185.8  SCIVICES %o 141 64156 6,558.1| 6,517.6 6,545.3| 6,569.0| 6,600.5| 6,605.9
Addenda: Structures. 15| 960.0| 910.8| 9147| 9222 919.9| 886.5| 797.1
Motor Vehicle QUEpUL ... 15| 4022| 3224| 3685| 3304| 3335 257.2| 2111  Residual 16| -674| -822| -903| -97.0| -87.0| -548| -61.3
Gross domestic product Addenda:
excluding motor vehicle outpu 16|13,405.3|13,942.2 |13,782.3 |13,964.1|14,079.3 | 13,943.2 | 13,878.5 Motor vehicle output ................... 17| 4157 3422| 387.0| 3491 355.3| 277.5| 2254
Final sales of computers °.......... | 17 90.4 90.7 92.3 94.0 90.4 86.0 86.0 Gross domestic product
Gross domestic product excluding motor vehicle output | 18{11,105.011,289.0 | 11,248.7 | 11,358.8 | 11,339.3 | 11,209.1 | 11,081.2
excluding final sales of Final sales of computers °......... 19| 306 3635| 3485| 371.0| 369.4| 364.9| 3745
COMPULEIS....eevveeereeerireniraes 18113,717.1|14,173.9 |14,058.6 | 14,200.5 | 14,322.4 | 14,114.3|14,003.7 Gross domestic product
excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus- COMPULETS .ovveverovirirrnresnes 20111,319.6 (11,432.9 | 11,430.1|11,505.8 | 11,491.4 |11,304.3 | 11,136.4

trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
zm ((3;|§$si1ication (SIC); later estimates for these industries are based on the North American Industry Classification System

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following
change in private inventories is the difference between gross domestic product and the sum of final sales of domestic product
and of change in private inventories; the residual line following structures is the difference between gross domestic product
and the sum of the detailed lines of goods, of services, and of structures.

Table 1.3.3. Real Gross Value Added by Sector,
Quantity Indexes

[Percent] [Index numbers, 2000=100]
Seasonally adjusted at annual rates Seasonally adjusted
Line | 2007 2008 2008 2009 Line | 2007 | 2008 2008 2009
| I Il v | | I n \% |

Gross domestic product.... 1 2.0 11 0.9 2.8 -0.5 -6.3 -5.7 Gross domestic product .... 1] 117.388 | 118.692 | 118.631 | 119.460 | 119.308 | 117.369 | 115.654

Busi ! 2 2.0 0.8 0.7 2.6 -1.8 -8.5 -72  Busi ! 2| 119.063 | 119.985| 120.328 | 121.115| 120.573 | 117.925 | 115.739

Nonfarm 2. 3 20 0.8 0.9 28 -1.9 -8.8 -7.6 Nonfarm 2 3| 118.951 | 119.919| 120.265| 121.106 | 120.532 | 117.775 | 115.469

4 97 -19| -155| -10.7 71 26.1 35.8 Farm ...... 41127.943 | 125.547 | 125.276 | 121.771| 123.878 | 131.263 | 141.712

Households and institutions . 5 2.7 23 0.8 45 45 -0.3 -3.2 Households and institutions 5| 115.821 | 118.493 | 116.894 | 118.174| 119.490 | 119.414 | 118.438

Households .. 6 3.0 1.7 -1.2 5.0 55 -1.6 6.8 6| 118.550 | 120.623 | 118.834 | 120.301 | 121.920 | 121.436 | 119.309

Nonprofit insti

households ® 7 22 3.0 35 37 33 1.4 14 7| 112.654 | 116.047 | 114.675| 115.732 | 116.684 | 117.098 | 117.501

General government * 8 1.3 2.1 22 24 3.0 2.2 15 General government “.. 8| 108.403 | 110.718 | 109.661 | 110.322| 111.147 | 111.742| 112.155

Federal ......... 9 07 37 37 43 6.9 6.8 49 Federal........... 9| 107.655 | 111.668 | 109.403 | 110.570| 112.424 | 114.275| 115.647

State and local.. 10 1.6 1.4 1.6 1.6 14 0.2 0.0 State and local 10| 108.732| 110.297 | 109.773 | 110.210 | 110.581 | 110.625 | 110.615
Addendum: Addendum:

Gross housing value added...... 1 3.7 2.1 -1.0 5.4 55 -1.3 -6.5 Gross housing value added....... 111 115.030 | 117.477 | 115.635 | 117.179 | 118.749 | 118.347 | 116.378

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.4. Price Indexes for Gross Value Added by Sector

[Index numbers, 2000=100]

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| Il I \% | | 1 I} v |

Gross domestic product.... 1/119.819| 122,500 | 121.613 | 121.951 | 123.134 | 123.302 | 124.168 Gross domestic product .... 1/13,807.5 |14,264.6 | 14,150.8 | 14,294.5 |14,412.8 | 14,200.3 | 14,089.7

Busi 1 2(116.631 | 118.821| 118.051 | 118.251 | 119.505 | 119.478 | 120.159 Busi ! 2/10,642.3 10,917.6 | 10,874.7 | 10,969.5 | 11,034.3 |10,791.8 | 10,650.7

Nonfarm 3[116.321 | 118,529 | 117.637 | 117.860 | 119.226 | 119.395 | 120.228 Nonfarm 3(10,505.1{10,791.2 {10,739.2 (10,838.2 (10,910.2 {10,677.3 [10,539.7

. 41149.982 | 150.179 | 162.072| 159.800 | 149.255 | 129.587 | 116.304 Farm ...... 4| 137.3| 126.3| 1355| 131.3| 1241| 1145 111.0

Households and institutions ..... 5/126.083 | 130.431 | 129.363 | 129.987 | 130.735 | 131.640 | 132.604 Households and institutions ..... 5| 1,582.0| 1,674.3| 1,638.1| 1,664.0| 1,692.2| 1,702.9| 1,701.3

Households ..........cc.ovrervevinns 6120.862 | 125.122 | 124.126 | 124.831| 125.332 | 126.198 | 127.222 Households...........cccccurmerriennne 6| 8821| 929.2| 908.1| 9245 940.7| 943.4| 9344
Nonprofit institutions serving Nonprofit institutions serving

households 2 7/132.840| 137.292 | 136.128 | 136.640 | 137.722 | 138.680 | 139.559 households @ 7| 699.9| 7451 730.0| 7395| 7515| 759.4| 766.9

General government .. 8 136.547 | 141.248 | 139.658 | 140.764 | 141.853 | 142.718 | 144.861 General government 8| 1,583.2| 1,672.7| 1,638.0| 1,661.0| 1,686.3 | 1,705.7 | 1,737.7

Federal ........... 9[142.629 | 146.493 | 145.621 | 146.562 | 146.879 | 146.908 | 151.427 Federal........... 9| 4842| 5159| 5024| 5111 5207 5294| 552.3

State and local 10| 134.010 | 139.063 | 137.167 | 138.343 | 139.758 | 140.982 | 142.093 State and local 10| 1,099.0| 1,156.8| 1,135.6| 1,149.9| 1,165.6| 1,176.2| 1,185.4

Addendum: Addendum:
Gross housing value added...... 11|121.146 | 125.509 | 124.357 | 125.104 | 125.781 | 126.795 | 127.890 Gross housing value added....... 11| 1,106.9| 1,171.1| 1,142.1| 1,164.3| 1,186.3| 1,191.8| 1,182.1

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-

ment.

2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and

used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

nonprofit institutions.

nol

4. Equals compensation of general government employees plus general government consumption of fixed capital.

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and

nprofit institutions.

used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars

[Billions of chained

(2000) dollars]

Seasonally adjusted at annual rates
Line| 2007 2008 2008 2009
| 1 1l % |

Gross d ic product 1| 11,5239| 11,652.0| 11,646.0| 11,727.4| 11,7124| 11,522.1| 11,353.7

B 1 2| 9,1282| 9,1989| 92252 9,2855| 9,2439| 9,0409| 828733

Nonfarm 2 3| 9,0345| 9,108.1| 9,1343| 9,198.2| 9,1546| 89452| 8,770.0

Farm 4 915 89.8 89.6 87.1 88.6 93.9 101.4

Households and institutions 5/ 1,251.7| 1,2806| 1,263.3| 1277.1| 1,2291.3| 1,290.5| 1,280.0

Households 6 729.9 742.6 731.6 740.6 750.6 747.6 734.5

Nonprofit institutions serving households @ 7 523.9 539.7 533.3 538.2 542.7 544.6 546.5

General government * 8 1,1595| 1,184.2| 1,1729| 1,180.0| 1,188.8| 1,1952| 1,199.6

Federal 9 339.5 352.2 345.0 348.7 354.5 360.4 364.7

State and local 10 820.1 831.9 827.9 831.2 834.0 834.4 834.3

RESIAUAL ... 11 -15.5 -12.3 -15.7 -16.6 -12.6 -4.0 23
Addendum:

Gross housing value added...........cc.cvvveerereeenrerinrerinennes 12 9137 933.1 9185 930.7 9432 940.0 924.4

1. Equals gross domestic product excluding gross value added of households
and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value
added.

3. Equals compensation of employees of nonprofit institutions, the rental
value of nonresidential fixed assets owned and used by nonprofit institutions
serving households, and rental income of persons for tenant-occupied housing
owned by nonprofit institutions.

4. Equals compensation of general
government consumption of fixed capital.
Nore. Chained (2000) dollar series are

government employees plus general

calculated as the product of the chain-

type quantity index and the 2000 current-dollar value of the corresponding
series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar esti-
mates are usually not additive. The residual line is the difference between the

first line and the sum of the most detailed

lines.

Table 1.4.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009
| 1 1l % |

Gross d ic product 1 2.0 1.1 0.9 2.8 -05 -6.3 -5.7
Less: Exports of goods and services 2 8.4 6.2 5.1 12.3 3.0 -23.6 -28.7
Plus: Imports of goods and services 3 2.2 -35 -0.8 -73 -35 -17.5 -34.1
Equals: Gross domestic purchases............ 4 14 -0.3 0.1 -0.1 -1.5 -5.9 -75
Less: Change in private inventorie: 5
Equals: Final sales to domestic purchasers..................... 6 1.8 0.0 0.1 13 =23 -5.8 -5.3
Addendum:

Final sales of domestic product.............cccc..cconereeviinnriiens 7 24 1.4 0.9 4.4 -1.3 -6.2 -3.4




Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic

National Data

Purchases, and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2000=100]

June 2009

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line | 2007 2008 2008 2009 Line | 2007 | 2008 2008 2009
| Il I} [\ | | I n \% |

Gross domestic product.... 1| 117.388 | 118.692| 118.631 | 119.460 | 119.308 | 117.369 | 115.654  Gross domestic product .. 1| 119.819 | 122,500 | 121.613 | 121.951 | 123.134 | 123.302 | 124.168
Less: Exports of goods and Less: Exports of goods and

SEIVICES wevvevrvvsrriesrriiinnins 2| 130.068 | 138.111| 136.880 | 140.908 | 141.943 | 132.713 | 121.943 SEIVICES ovvvvvvvveiieriiiiseenniianne 2| 116.586 | 122.788 | 121.397 | 124.560 | 126.592 | 118.601 | 115.199
Plus: Imports of goods and Plus: Imports of goods and

SEIVICES w.vvvervnnrivserriiinnnins 3| 133.654 | 129.038 | 132.991 | 130.509 | 129.367 | 123.283 | 111.092 SEIVICES vvvvvuviveevvrieisseenirienns 3| 120.168 | 132.698 | 128.722 | 137.136 | 140.189 | 124.747 | 114.218
Equals: Gross domestic Equals: Gross domestic

purch 41118.343 | 118.033 | 118.726 | 118.694 | 118.255 | 116.457 | 114.201 PUrChases............coooeomvveereeneen. 41 120.294 | 124.158 | 122.821 | 124.103 | 125.475 | 124.232 | 123.929
Less: Change in private Less: Change in private

inventories 5 inventories . . 5

Equals: Final sales to domestic Equals: Final sales to domestic

purch 6| 118.995 | 118.971| 119.461 | 119.853 | 119.173 | 117.397 | 115.798 PUrChasers.............coocvereennens 6| 120.329 | 124.187 | 122.863 | 124.160 | 125.543 | 124.181 | 123.873
Addendum: Addendum:

Final sales of domestic product 7| 118.062| 119.677| 119.397 | 120.679 | 120.273 | 118.357 | 117.329 Final sales of domestic product 71 119.853 | 122.528 | 121.653 | 122.008 | 123.204 | 123.245 | 124.099

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic
Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars

[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009 Line | 2007 2008 2008 2009
| 1 1l \% | | Il I} \% |

Gross domestic product.... 1|13,807.5|14,264.6 | 14,150.8 | 14,294.5 | 14,412.8 | 14,200.3 | 14,089.7  Gross domestic product .. 1/11,523.9 | 11,652.0 | 11,646.0 | 11,727.4 | 11,712.4 | 11,522.1 | 11,353.7
Less: Exports of goods and Less: Exports of goods and

SEIVICES w.ovvvvvvasrrviirsiiinnnins 2| 1,662.4| 1,859.4| 1,820.8| 1,923.2| 1,968.9| 1,724.7| 1539.3 SIVICES wovvvevvvvvririissniniiis 2| 1,4259| 1,514.1| 1,500.6| 1,544.7| 1,556.1| 1,454.9| 1,2336.8
Plus: Imports of goods and Plus: Imports of goods and

SEIVICES wovvvvvrvvnirieeerriisrenins 3| 23702 | 2,528.6| 2,526.5| 2,641.4| 2,676.6| 2,269.7| 1872.7 SEIVICES .ovvvvrvvvearrriisnnsiiiinens 3| 1,972.4| 1,904.3| 1,962.6| 1,926.0| 1909.1| 1,819.4| 1,639.5
Equals: Gross domestic Equals: Gross domestic

purchases..............ccccoeeeuerienes 4/14,515.3 | 14,933.8 | 14,856.6 | 15,012.7 | 15,120.5 | 14,745.4 | 14,423.1 purct s 412,066.8 | 12,035.2 | 12,105.8 | 12,102.6 | 12,057.8 | 11,874.5 | 11,644.4
Less: Change in private Less: Change in private

inventories..... 5 -36| 470/ -256| -76.0| -49.7| -36.6| -121.4 inventories . . 5 -25| -29.0| -102| -506| -29.6| -25.8| -914
Equals: Final sales to domestic Equals: Final sales to domestic

purchasers .............ccoueuerieees 6(14,519.0 | 14,980.7 | 14,882.2 | 15,088.7 | 15,170.2 | 14,782.0 | 14,544.4 purchasers...............ccccoovuinens 612,066.0 | 12,063.6 | 12,113.3 | 12,153.0 | 12,084.1 | 11,904.0 | 11,741.9
Addendum: Addendum:

Final sales of domestic product 7(13,811.214,311.6 | 14,176.4 | 14,370.5 | 14,462.5 | 14,236.9 | 14,211.0 Final sales of domestic product 7/11,523.4|11,681.0 | 11,653.7 | 11,778.8 | 11,739.2| 11,552.2 | 11,451.9

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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SURVEY OF CURRENT BUSINESS

Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

Table 1.5.2. Contributions to Percent Change in Real

Gross Domestic Product, Expanded Detail

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2007 | 2008 2008 2009 Line| 2007 | 2008 2008 2009
Il I % I [ i v I
Gross domestic product.... 1 2.0 11 0.9 28 -0.5 -6.3 -5.7 Percent change at annual rate:
Personal consumption Gross domestic product .... 1 2.0 11 0.9 2.8 =05 -6.3 -5.7
expenditures . 2 2.8 0.2 0.9 1.2 -3.8 -4.3 15 i
Durable goods Tl 8| 48| 43| 43| 28| -148 21| 96 eieentage pointsatannual
Motor vehicles and parts..... 4 20 -133| -10.7| -19.7| -266| -37.9 19.1 Personal consumption
Furniture and household sl 8ol a4l 18| 140 82| -8 a2 expenditures 2| 195| o16| o61| o087| -275| -299| 1.08
6 48| 08 23 24| a8l -170 65 Durable goods 3| 038 -033| -033| -021| -1.16| -167| 062
Nondurable goods 7 25 06 04 39 71 94 06 Motor vehicles and parts ...... 4 0.07| -042| -0.35| -0.64| -0.83| -1.13 0.41
Food .. . 8| 19| -o0i 13| 41| -73| -147| =31 Furniture and household
Clothing 9| 47| 04| 30 109 -133 -93| 01 5/ 024y 0101 005/ 039 -025) -025| 012
Gasoline. fuel ofl an 6| 008 -001| -0.04| 004 -008| -029| 0.10
energy goods.. 10| 08 45| -60| -64| -134| 86| 56 7\ 050 -013| -0.08 080 -157) -1.97| -0.11
Other. 11 32 03| 18 65 0s| 78 13 8| 018 -0.02| 013| 040| -0.75| -152| -0.30
Services . 2| 26| 15| 24| 07| -01 15 13 Goling erd shees. 9| 013 001 008 028 -038 024 000
Housing .. 13 15 0.9 05 17 0.7 04| -01
Househoid operation .. 14| 18| -03| 18| -43 -82| 82| 75 energy goods... 100 002) -014] 018 -020 -045/ 023 011
Electricity and gas . 15 19| 20| 74| -110| -207| 191| 181 Other.. mpooArl 0021 -0.10) 0331 001 -043) 007
Other household operanon 6] 18] 11| 21 10| 21 09| 04 Services. 12y 107) 062] 102) 028 -003 066/ 058
Tansportation. 17 19| -6 171 30| 53 68| 50 Housing.. 13| 016 010| 005/ 018 008 004 -0.01
Medical care 18 29 35 49 28 25 30 20 Household operatio 14 0.07| -0.01 0.07| -0.17| -0.33 0.31 0.29
Recreation 19 45 08 47 13 15 11 23 Electricity and gas .. 15 0.03| -0.04 011 -0.19| -0.38 0.29 0.28
Other N 20 32 14 41 0.3 0.2 14 11 Other household operanon 16 0.04 0.02| -0.05 0.02 0.05 0.02 0.01
Gross private domestic ' ' ' ’ ’ ’ ' Transportation 17 0.05| -0.02 0.04| -0.08| -0.06| -0.17| -0.13
_ Medical care 18| 035 043 059 035 031 038 026
investment...... g; :3‘1‘ :gg :gg -1} g _gg :ggg :g;’g Recreation . 19| 013 -002| -014| 004 -004| -003 007
Nonresidential 23| 49| 16| 24| 25| -17| -217| -369 Gmsgt:s;te R 20| 03] 014) 040 003 002 014} 011
Structures... L oo4| 127) 12 86| 185 97| -94| -423 ¢
Equipmentandsofware.. | 25| 17| 30| -06| 50| -75| -281| -335 west 21 -0.80| 102/ -089) -1.74) 006 -347) -8.27
Information processing Fixed investment. 22| -050| -0.76| -0.86| -0.25| -0.79| -3.36| -5.93
equipment and Nonresidential. 23 0.52 0.17 0.26 027| -0.19| -256| -4.54
coftware % 96 47 79 80| 42| o8| —180 Structures ... .| 24| 040| 039 030 064 036 -038 -2.02
Computers and " : : : - : : Equipmentand software .| 25| 013 -022| -004| -037| -055| -218| -252
peripheral Information processing
i _ _ _ equipment and
Sofware o %| 100 43 o8| |21 a4 i3 1o software................ 26| 034 018 027 030| -0.16| -092| -0.68
Other ...... .| 2] 54/ 37| 02| 130| 53] -261| -179 CO‘;“el?ilgﬁéfa‘Ii”d
Taneonamprrent | S0 14| 421 08 88| 88 T 474 & Cpmen 27/ ofl| 005 o0 008 -016| -028| 0.7
squipment 31| 126 -8 _466| -447| —700| 7486 oftware 28| 015 008 016 004 -008| -023| -035
Other equipment 2| 52| 14 “a2| 180l 230! _sa2 Othe...... 29| 008 005/ 000 018 008 -042| -0.26
Residential.. 33| -179| -20.8 _133| -16.0| -228| -387 Industrial equipment..... | 30 0.02| -0.06 0.01| -0.05| -0.12| -0.19| -0.72
Change in priva 34 Transportation
Farm 35 equipment 31| -017| -0.32| -0.16| -0.58| -047| -0.75| -0.66
Nonfarm 36 Other equipment. 32| -007| -002| -0.16| -0.04 020 -0.31| -0.46
Residential. 33| -1.02| -093| -112| -052| -060| -0.80| -1.39
Ne; eer)‘(ﬁggs of goods and a7 34| 040 -026| -002| -150 084 -011| -234
Exports I I SY X T VI I Non %| 041 0% 015 3 om| -1 -2%
i y ' ) T T Net exports of goods and
b D19 S8 s B8 Ad I3 % senvices 37| 058 140 077 298| 105 -015 218
Goods 2| 17| 41| 20| -71| 47| -196| -206 Exports .. ) 0% 076] 063 154 040 -344) -3.86
Services . 43| 44| 02| 55 -80| 33| 67| 43 39| 059/ 051 039 139 034} -338) -3.57
: 40| 036 025/ 024 015 006 -0.06 -0.29
Government consumption 41| -037| 064 0.14] 139 065 329 605
expenditures and gross u 21 29 19 29 58 13| -as 42| -025| 065 029 114 074 3.09| 592
Federal . 45 16 6.0 58 66| 138 70| 43 o " ; 48| 012 001 015 025 009 020] 042
National 46 25 7.2 7.3 73| 180 34| -68 c:f,;gr%e.{'ur::rfnlﬁmgmg
Consumption e p 47 2.6 6.3 74 34 17.3 37 -5.8 ;
Gross investment 48| 16| 136 60| 87| 227 15| -129 44| 040\ 057) 038 078 114} 026/ -0.71
Nondefense 49| 02 36 29 50 511 153 10 Federal 45| 01| 043|041 047 097 052| -0.34
Consumption expendltures 50| 0.2 2.9 2.9 4.0 56| 104 6.1 National defense. 46| 012) 035/ 034) 036 08 018 -037
Gross investment 51 02 82 28 11.8 15 524 —26.2 Consumption e 47 0.11 0.27 0.31 0.15 0.72 017| -0.27
State and local s 23 11 03 25 13 0 29 Gross investment 48 0.01 0.08 0.04 0.21 0.14 0.01| -0.09
Consumption expenditures | 53| 20| 13| 14| 12| 11 00| -05 Nondefense 49| 000\ 008/ 006/ 011 012 034/ 003
GroSS INVEStMENt............... 54 37 03 68 78 23 96| -120 Consumption expendi ures | 50 0.00 0.06 0.06 0.08 0.1 0.21 0.13
Gross investment .| 51 0.00 0.02 0.01 0.03 0.00 0.14| -0.10
. . . } State and local .| 52| 028 014 -003| 031 017 -025| -037
1. Excludes software “embedded;” or bundled, in computers and other equipment. Consumption expenditures .. | 53 0.20 013 014 012 011 000| -0.05
Gross investment.................. 54 0.09 0.01| -0.18 0.19 0.06| -025| -0.32

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
[Index numbers, 2000=100]

Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
[Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line | 2007 2008 2008 2009 Line | 2007 2008 2008 2009
| I I} v | | I Il v |
Gross domestic product.... 1| 117.388 | 118.692 | 118,631 | 119.460 | 119.308 | 117.369 | 115.654 Gross domestic product .... 1] 119.819| 122,500 | 121.613 | 121.951 | 123.134 | 123.302 | 124.168
Personal consumption Personal consumption
expenditures 2| 122.456 | 122.743 | 123.395| 123.770 | 122.572 | 121.235 | 121.702 expenditures ... 2| 117.659 | 121.596 | 120.283 | 121.544 | 123.041 | 121.514 | 121.208
Durable goods . 3| 143.908 | 137.666 | 143.284 | 142.273 | 136.695 | 128.413| 131.396 Durable goods .. 3| 87.154| 86.071| 86.581| 86.237| 86.110| 85.357| 84.999
Motor vehicles and parts...... 4] 115.582| 100.189| 111.313| 105.357 | 97.517| 86.570| 90.445 Motor vehicles and parts ...... 4| 98.589| 98.046| 98.698| 98.382| 98.345| 96.758| 96.586
Furniture and household Furniture and household
equipmen 5| 189.830 | 196.325 | 194.714 | 201.210 | 196.934 | 192.442 | 194.422 5| 69.924| 66.991| 68.115| 67.161| 66.716| 65.972| 65.395
Other .. 6| 139.314 | 138.197 | 139.967 | 140.804 | 139.174 | 132.844 | 134.842 6| 99.421| 102.264 | 100.809 | 102.109 | 102.720 | 103.418 | 103.450
Nondurabl 7| 122.872 | 122.143 | 123.147 | 124.317 | 122.035| 119.071| 118.899 7| 118.407 | 124.666 | 123.059 | 125.021 | 128.129 | 122.455 | 120.835
Food .....ccvvveeen. 8| 120.038 | 119.908 | 121.315 | 122.534 | 120.232 | 115.549 | 114.655 8| 119.682 | 126.182 | 123.007 | 124.943| 127.519| 129.258 | 129.556
Clothing and shoes. 9| 138.677 | 139.228 | 139.821 | 143.488 | 138.462 | 135.141| 135.176 9| 90.595| 90.133| 90.203| 89.520| 90.817| 89.992| 90.775
Gasoline, fuel oil, and other
energy goods.. .| 10103438 | 98.819| 101.329| 99.664 | 96.137| 98.147| 99.489 10| 185.237 | 217.688 | 218.289 | 231.457 | 251.777 | 169.228 | 140.452
Other .. 11| 128.976 | 129.350 | 128.514 | 130.448 | 130.525 | 127.912| 128.331 11| 111.013 | 113.241 | 112,598 | 113.027 | 113.325 | 114.016 | 115.571
Services . 12| 118.259 | 119.992 | 119.739 | 119.937 | 119.916 | 120.376 | 120.774 12| 124.712 | 128.752 | 127.133 | 128.450 | 129.538 | 129.885 | 130.233
Housing .. 13| 116.420 | 117.483 | 116.978 | 117.469 | 117.687 | 117.799 | 117.760 13| 124.679 | 128.013 | 126.994 | 127.623 | 128.405 | 129.029 | 129.555
Household operation .. 14| 107.959 | 107.678 | 109.183 | 108.001 | 105.716| 107.810| 109.770 Household operation. 14| 124.813 | 131.675 | 127.183 | 131.604 | 134.783 | 133.132 | 132.409
Electricity and gas .. 15| 105.447 | 103.310 | 107.453 | 104.375| 98.502 | 102.911 | 107.284 Electricity and gas ... 15| 144797 | 157.114 | 148.139 | 157.995 | 164.322 | 158.000 | 155.231
Otherhouseholdoperanon 16| 109.760 | 110.966 | 110.404 | 110.677 | 111.261 | 111.521 | 111.635 Otherhouseholdoperatlon 16| 113.275 | 117.076 | 115.093 | 116.476 | 117.958 | 118.776 | 119.176
Transportation. 17| 102.731| 102.093 | 103.408 | 102.628 | 102.026 | 100.311| 99.021 Transportation 17| 119.318 | 125.478 | 122.455 | 124.768 | 126.808 | 127.879 | 128.852
Medical care 18| 129.317 | 133.888 | 132.522 | 133.451 | 134.285 | 135.295 | 135.970 Medical care . 18| 126.601 | 129.566 | 128.364 | 129.127 | 130.037 | 130.737 | 131.440
Recreation... 19| 124.880 | 123.846 | 123.860 | 124.263 | 123.801 | 123.461 | 124.179 Recreation 19| 120.418 | 124.177 | 122,851 | 123.699 | 125.200 | 124.959 | 125.418
Other 20| 115.218| 116.868 | 116.814| 116.714 | 116.768 | 117.176 | 117.502 20| 125.365| 129.914 | 128.529 | 129.950 | 130.416 | 130.763 | 130.690
Gross private domestic Gross private domestic
investment 211 104.278 | 97.328| 101.110| 98.071| 98.169| 91.961| 77.600 ir 21| 117.735| 118.509 | 117.815 | 117.926 | 118.510 | 119.786 | 119.206
Fixed investment. 22| 107.717 | 102.375| 104.969 | 104.522 | 103.102| 96.907 | 86.222 Fixed investment... 22| 117.995| 118.727 | 118.117 | 118.353 | 119.037 | 119.400 | 118.819
Nonresidential 23| 112.244 | 114.069| 115504 | 116.212| 115.714| 108.847 | 96.998 Nonresidential 23| 108.739| 110.513| 109.177 | 109.788 | 110.913 | 112.174 | 111.849
Structures... 24| 97.264 | 108.180| 104.206 | 108.716 | 111.257 | 108.543 | 94.591 Structures . 24| 157.662 | 163.298 | 160.182 | 161.496 | 164.285 | 167.229 | 165.867
Equipment a 25| 117.412| 113.939| 118.470| 116.961| 114.709 | 105.616| 95.374 Equipment 25| 94.870| 95.485| 94.700| 95.101| 95.710| 96.431| 96.454
Information processing Information processmg
equipment and equipment and
SOftWare.......ooccveveenee 26| 139.842 | 146.477 | 147.465| 150.324 | 148.727 | 139.394 | 132.635 software ...t 26| 79.170| 78.219| 78.245| 78.370| 78.293| 77.967| 77.450
Computers and Computers and
peripheral peripheral
equipment .. 27| 230.472 | 245.458 | 254.682 | 262.580 | 246.464 | 218.104 | 210.927 equipment. 27| 40.062| 35.967| 37.024| 36.297| 35.608| 34.940| 33.960
Software .. 28| 134.548 | 140.988 | 142.463 | 143.201 | 141.617 | 136.672 | 129.296 Software . 28| 95.888| 96.820| 96.339| 96.976| 97.196| 96.767| 96.359
Other....... .| 29| 114.710| 118.992 | 117.698 | 121.342 | 122.931 | 113.997 | 108.517 Other .... 29| 90.278| 90.930| 90.345| 90.863| 91.160| 91.353| 91.259
Industrial equipment..... | 30| 97.805| 93.709| 96.369| 95.494| 93.311| 89.664| 76.365 Industrial equipment..... | 30| 115.968| 121.111| 118.620 | 120.525 | 122.615| 122.685 | 122.485
Transportation Transportation
equipment .. 31| 86.683| 61.933| 78.949| 67.497| 58.204| 43.082| 30.597 equipment. 31| 112,762 | 112.881| 111.871| 111.849| 112.692| 115.113 | 120.727
Other equipmel 32| 113.095 | 111.517 | 111.679 | 110.767 | 115.457 | 108.163| 97.767 Other equipm 32| 1138.222 | 116.771| 114.175| 114.579| 116.616| 121.714| 122.086
Residential .| 33|101.534| 80.436| 85.698| 82.692| 79.154| 74.201| 65.661 Residential 33| 138.884 | 135.587 | 137.900| 136.687 | 135.535| 132.226 | 130.687
Change in private inventories... | 34 Change in private inventories ... | 34
Farm 35 Farm 35
Nonfarm 36 Nonfarm 36
Net exports of goods and Net exports of goods and
services 37 services .. 37|. . .
38| 130.068 | 138.111| 136.880 | 140.908 | 141.943 | 132.713 | 121.943 Exports 38| 116.586 | 122.788 | 121.397 | 124.560 592 | 118.601 199
39| 127.335| 134.948| 133.690 | 138.826 | 140.079 | 127.198 | 112.961 39| 115.062 | 121.147 | 119.916| 123.456 | 125.137 | 116.082 | 112.516
40| 136.868 | 145.916 | 144.792 | 146.131| 146.640 | 146.100 | 143.402 40| 120.211| 126.684 | 124.932| 127.211| 130.082 | 124.510 | 121.424
41 133.654 | 129.038| 132.991| 130.509 | 129.367 | 123.283 | 111.092 41| 120.168 | 132.698 | 128.722 | 137.136 | 140.189 | 124.747 | 114.218
421 134.921 | 129.326 | 133.654 | 131.212| 129.653 | 122.785 | 108.237 42| 118.326 | 131.408 | 127.427 | 136.387 | 139.607 | 122.209 | 110.591
Services . 43| 127.581 | 127.856 | 129.913| 127.217 | 128.249 | 126.043 | 124.656 43| 129.928| 139.217 | 135.377 | 140.740 | 142.873 | 137.879 | 132.643
Government consumption Government consumption
expenditures and gross expenditures and gross
i 44| 116.871| 120.250 | 118.443 | 119.594 | 121.288 | 121.674 | 120.600 investment 44| 132.941| 139.234 | 137.237 | 139.588 | 141.107 | 139.002 | 138.887
Federal 45 130.078 | 137.913| 133.488 | 135.628 | 140.080 | 142.457 | 140.884 Federal..... 45| 130.076 | 134.289 | 132.879 | 134.553 | 135.447 | 134.277 | 135.176
National defense. 46| 135.596 | 145.318| 140.125| 142.621 | 148.643 | 149.882 | 147.283 National 46| 131.874| 136.574 | 134.905 | 136.967 | 138.004 | 136.421 | 137.336
Consumption expen itures | 47| 132.457 | 140.765| 136.773 | 137.921| 143.533 | 144.831 | 142.685 Consumption expen jtures | 47 136.220 | 141.371| 139.603 | 141.872 | 142.967 | 141.042 | 142.243
Gross investment .| 48| 159.765 | 181.536 | 166.030 | 180.174 | 189.622 | 190.318 | 183.862 Gross investment............ | 48| 105.255 | 107.386 | 106.296 | 107.217 | 107.925| 108.108 | 107.544
Nondefense 49| 120.127 | 124.469 | 121.469 | 122.949 | 124.473 | 128.984 | 129.314 Nondefense 49| 126.636 | 129.869 | 128.986 | 129.868 | 130.465 | 130.157 | 131.025
Consumpuonexpendnures 50| 119.048 | 122.541| 120.061| 121.235 | 122.897 | 125.971 | 127.838 Consumpnonexpendnures 50| 130.378 | 134.090 | 133.128 | 134.139| 134.776 | 134.316 | 135.370
Gross investment 51| 128.357 | 138.925| 132.081| 135.821 | 136.325 | 151.474 | 140.415 Gross investment............. | 51| 104.556 | 105.204 | 104.758 | 104.948 | 105.326 | 105.785 | 105.706
State and local .| 52| 110.167 | 111.394 | 110.844 | 111.517 | 111.891| 111.326 | 110.496 State and local 52| 134.671| 142.219 | 139.866 | 142.632 | 144.540 | 141.838 | 141.068
Consumption expenditures 53| 100.828 | 111.271| 110.874| 111.201 | 111.509 | 111.500 | 111.349 Consumption expenditures 53| 134.517 | 142.427 | 140.173 | 143.333| 145.179| 141.023 | 139.730
Gross investment.................. 54| 111.471| 111.832| 110.632 | 112.741| 113.391 | 110.565 | 107.076 Gross investment................ 54| 135.383 | 141.478| 138.722 | 139.890 | 142.050 | 145.252 | 146.664

1. Excludes software “embedded;” or bundled, in computers and other equipment.

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]

Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2007 2008 2008 2009 Line | 2007 2008 2008 2009
| 1 1l \% | | Il 1l % |
Gross domestic product.... 1/13,807.5 | 14,264.6 | 14,150.8 | 14,294.5 | 14,412.8 | 14,200.3 | 14,089.7 Gross domestic product.... 1/11,523.9 |11,652.0 | 11,646.0 | 11,727.4 | 11,712.4 | 11,522.1 | 11,353.7
Personal consumption Personal consumption
expenditures ... 2| 9,710.2 {10,057.9 | 10,002.3 | 10,138.0 | 10,163.5| 9,927.9 | 9,941.0 expenditures . 2| 8,2252.8| 8,272.1| 8,316.1| 8,341.3| 8,260.6| 8,170.5| 8,202.0
Durable goods .. 3| 1,082.8| 1,023.2| 1,071.0| 1,059.3| 1,016.2| 946.3 964.2 Durable goods . 3| 1,2424| 1,188.5| 1,237.0| 1,228.3| 1,180.1| 1,108.6| 1,134.4
Motor vehicles and parts....... 4| 4404| 379.9| 4247| 4006, 370.7| 3238| 3377 Motor vehicles and parts ...... 4| 446.7| 387.2| 4302 407.2| 376.9| 334.6| 349.6
Furniture and household Furniture and household
5| 4153| 4117| 4151| 423.0| 411.2| 3974 398.0 equipmen 5| 5940 6143| 609.3| 6296 6162 602.2| 6084
6| 2270 2316| 231.3| 2357| 2343| 2252 2286 Other.. 6| 2283| 2265| 2294| 2308 228.1| 217.7| 221.0
7| 2,833.0| 2,965.1| 2,950.7| 3,026.2| 3,044.6| 2,839.0| 2,797.4 Nondurabl 7| 2,392.6| 2,3784| 2,397.9| 2,420.7| 2,376.3| 2,318.6| 2,315.2
8| 1,329.1| 1,399.2| 1,380.5| 1,416.3| 1,418.4| 1,381.7| 1,374.2 Food......mnunnes 8| 1,1105| 1,109.3| 1,122.4| 1,133.6| 1,112.3| 1,069.0| 1,060.7
9| 3740| 3736| 3755| 3824| 3744| 3621 3653 Clothing and shoes. 9| 4129| 4145| 4163| 427.2| 4122| 4023 4024
Gasoline, fuel oil, and other
10| 366.9| 411.8| 4237 441.8| 4636| 318.1| 267.6 energy goods.. .| 10| 1981| 189.2| 194.0| 190.8| 1841 187.9| 190.5
11| 7629| 780.5| 7711 7857| 7882| 777.1| 790.3 Other.. 11| 687.3| 689.3| 6848 695.1| 6955 681.6] 683.8
12| 5,794.4| 6,069.6 | 5980.6| 6,052.5| 6,102.7| 6,142.5| 6,179.4 Services. 12| 4,646.2| 4,714.3| 4,704.3| 4,712.1| 4711.3| 4,729.4| 4,745.0
Housing 13| 1,460.9| 1513.7| 1,495.1| 1,508.8| 1,520.9| 1,529.7 | 1,535.5 Housin 13| 1,171.7| 1,1824| 1,177.3| 1,182.3| 1,184.5| 1,185.6| 1,185.2
Household operation 14| 5257| ©5530| b541.7| b5545| 5558 559.9| 567.0 Household operatiol 14| 4212 420.1| 4259| 421.3| 4124| 4206| 4282
Electricity and gas.... 15| 2188| 2323| 2281| 2363| 231.9| 233.0| 238.6 Electricity and gas .. 15| 1511 148.0| 154.0| 149.6| 1412 1475| 1537
Other household operat|on 16| 3069| 3206| 3136| 3181 3239 3269| 3283 Other household operanon 16| 2709 273.9| 2725| 2732| 2746| 2752| 2755
Transportation 17| 3857.0| 373.0| 368.8| 3729| 376.8| 3736| 371.6 Transportation. 17| 2992 297.4| 301.2| 2989| 2972 2922| 2884
Medical care. 18| 1,681.1| 1,781.2| 1,746.6| 1,769.3| 1,792.9| 1,816.1| 1,835.0 Medical care 18| 1,327.8| 1,374.8| 1,360.8| 1,370.3| 1,378.9| 1,389.2| 12396.2
Recreation 19| 4034| 412.6| 4082| 4123| 4158| 413.9| 4178 Recreation . 19| 3350 3322| 3323| 3334| 3321| 331.2| 3331
Other 20| 1,366.3| 1,436.1| 1,420.2| 1434.6| 1,440.4| 1,449.3| 14525 Other.......... 20| 1,089.9| 1,105.5| 1,105.0| 1,104.0| 1,104.6| 1,108.4| 1,111.5
Gross private domestic Gross private domestic
i 21| 2,130.4| 1,993.5| 2,056.1| 2,000.9| 2,010.9| 1,906.1| 1,598.7 i it 21| 1,809.7| 1,689.1| 1,754.7| 1,702.0| 1,703.7| 1,596.0| 1,346.7
Fixed investment... 22| 2,134.0| 2,040.5| 2,081.7| 2,077.0| 2,060.6| 1,942.7| 1,720.1 Fixed investment. .| 22| 1,8085| 1,718.9| 1,762.4| 1,754.9| 1,731.1| 1,627.0| 1,447.6
Nonresidential .. 23| 1,503.8| 1,552.8| 1,553.6| 1571.9| 1581.2| 1,504.3| 1,336.6 23| 1,382.9| 1,4054| 1,423.1| 1431.8| 14257 1,341.1| 1,195.1
Structures. 24| 4803| 553.4| 522.7| 549.8| 5724| 5684| 4913 24| 3046| 3388| 3264| 3405| 3484 3399| 296.2
Equipment 25| 1,0235| 999.4| 1,030.9| 1,022.1| 1,0088| 9358| 8453 25| 1,078.9| 1,047.0| 1,088.6| 1,074.7| 1,054.0, 9705| 8764
Information processmg Information processmg
equipment and equipment and
SOftWare........ouvveerneece 26| 517.7| 5358| 539.6| 5509 5445| 5082| 4804 SOftWare .........cccovveeee. 26| 6539| 6850| 6896/ 7029| 6955 6518 6202
Computers and Computers and
peripheral peripheral
equipment 27 93.7 89.8 95.8 96.8 89.2 774 72.8 27
Software ' 28| 227.3| 2405| 241.8| 2446| 2425| 2330 2195 28| 237.0| 2484| 251.0| 252.3| 2495 240.8| 227.8
Other 29| 1968| 2055| 202.0/ 2095/ 2129 197.8| 188.1 .| 29| 2180| 226.1| 223.6| 230.6| 2336 2166| 206.2
Industrial equipment..... | 30| 1806 180.6| 182.0| 1832 1822| 175.1| 1489 Industrial equipment...... 30| 155.7| 149.2| 1534| 152.0| 1486 1428| 1216
Transportation Transportation
equipment ... 31 1572 1122| 1421| 121.4| 1055 79.8 59.4 equipment... 31| 1394 996| 127.0| 108.6 93.6 69.3 49.2
Other equipment .. 32| 1680| 1708| 167.3| 1665 176.6| 172.7| 156.6 Other equipment. 32| 1484| 1463| 1465 1453| 1515 141.9| 1283
Residential 33| 6302| 4877 528.1| 505.0| 4794| 4384 3834 Residential 33| 4538| 359.5| 383.0| 369.6/ 3537 331.6| 2934
Change in private inventorie 34 -36| -47.0| -256| -76.0 -49.7| -36.6| -1214 in pri 34 -25| -29.0| -10.2| -506| -29.6/ -25.8| -914
Farm..... 35 1.6 2.4 0.2 -4.1 4.2 -1.5 -0.3 35 1.0 36 6.0 24 2.2 37 4.9
Nonfarm 36 -52| -446| -258| -719| -455| -35.0| -121.0 Nonfarm. 36 -37| -343| -179| -65.1| -33.3| -31.1| -99.0
Net exports of goods and Net exports of goods and
services 37| -707.8| -669.2| -7057| -718.2| -707.7| -545.1| -333.4 services 37| -546.5| -390.2| -462.0| -381.3| -353.1| -364.5| -302.6
38| 1,662.4| 1,859.4| 1,820.8| 1,923.2| 1,968.9| 1,724.7| 1539.3 Exports .. 38| 1,425.9| 1,514.1| 1,500.6| 1544.7| 1556.1| 1,454.9| 1,336.8
39| 1,149.2| 1,283.1| 1,256.9| 1,343.7| 1,374.3| 1,157.6| 996.5 Goods 39| 998.7| 1,0585| 1,048.6| 1,088.9| 1,0987 997.7| 886.0
40| 5132| 5763| 5639| 5795 ©5946| 567.1| 5428 Service 40| 4269| 4552| 4517 4558| 457.4| 4557| 4473
41| 2,370.2| 2,528.6| 2,526.5| 2,641.4| 2,676.6| 2,269.7| 1,872.7 Imports... 41) 1,972.4| 1,904.3| 1,962.6| 1,926.0| 1909.1| 1,819.4| 1,639.5
42| 1,9852| 2,115.2| 2,118.0| 2,225.5| 2,251.0| 1,866.1| 1,488.6 Goods 42| 1,677.7| 1,608.1| 1,662.0| 1,631.6| 1,612.2| 1526.8| 1,345.9
43| 385.1| 413.4| 4085 4159 4256| 4036| 384.0 Services. 43| 296.4| 297.0| 301.8| 2955| 2979 292.8| 289.6
Government consumption Government consumption
expenditures and gross expenditures and gross
investment 44| 2,674.8| 2,882.4| 2,798.1| 2,873.7| 2,946.1| 2,911.4| 2,883.3 44| 2,012.1| 2,070.2| 2,039.1| 2,058.9| 2,088.1| 2,094.7| 2,076.3
Federal 45| 979.3| 1,071.9| 1,026.,5| 1,056.1| 1,098.0| 1,107.0| 1,102.1 45| 7529| 7982| 7726| 7850 810.8| 8245| 8154
National defense... 46| 6622| 7349| 699.9| 7233| 7595| 757.0| 7489 46| 5021| 538.1| 5189| 5281 5504 555.0| 5454
Consumption expen tures | 47| 580.1 639.7| 613.8| 629.0| 659.6| 656.6| 6524 Consumption expen itures | 47| 425.8| 4525| 4397| 4434| 461.5| 4656| 458.7
Gross investment.. .| 48 82.1 95.2 86.1 94.3 99.9| 1004 96.5 Gross investment .| 48 78.0 88.6 81.0 87.9 92.6 92.9 89.7
Nondefense 49| 3171 3370 326.6| 3329| 3385 | 350.0f 3532 Nondefense 49| 2504 259.5| 2532| 256.3| 259.5| 268.9| 269.6
Consumption expendnures 50| 276.0| 2922| 284.2| 289.2| 2945| 300.9| 307.7 Consumption expendnures 50| 2117 2179 2135| 2156| 2185 2240| 2273
Gross investment.. . 51 411 448 42.4 437 44.0 49.1 45.5 Gross investment .| 51 39.3 42.6 40.5 41.6 41.8 46.4 43.0
State and local .| 52| 1,6955| 1,810.4| 1,771.6| 1,817.6| 1,848.1| 1,804.4| 1,781.2 State and local .| 52| 1,259.0| 1,273.0| 1,266.7| 1274.4| 1278.7| 1272.3| 1,262.8
Consumption expendnures 53| 1,355.9| 1,454.4| 1,426.3| 1,462.7| 1,485.7| 1443.0| 1427.8 Consumption expenditures... | 53| 1,008.0| 1,021.2| 1,017.6| 1,020.6| 1,023.4| 1,023.3| 1,021.9
Gross investment................. 54| 339.6| 356.0| 3453| 354.9| 3624| 361.4| 3534 Gross investment .| 54| 2509| 251.7| 249.0| 253.7| 2552| 2488| 241.0
Residual. 55| -1527| -161.8| -178.7| -191.6| -162.8| -114.0| -128.3

1. Excludes software “embedded,” or bundled, in computers and other equipment.

1. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for
Gross Domestic Purchases

Table 1.6.7. Percent Change From Preceding Period in Prices for
Gross Domestic Purchases

[Index numbers, 2000=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line| 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| I I \% | | I n v |
Gross domestic purchases ... 1]120.294 | 124.158 | 122.821 | 124.103 | 125.475 | 124.232 | 123.929 Gross domestic purchases.... 1 2.8 3.2 35 4.2 45 -39 -1.0
Personal consumption Personal consumption
expenditures . 2| 117.659 | 121.596 | 120.283 | 121.544 | 123.041 | 121.514 | 121.208 expenditures 2 26 3.3 36 43 5.0 -4.9 -1.0
Durable goods . 3| 87.154| 86.071| 86.581| 86.237| 86.110| 85.357 | 84.999 Durable goods 3 -1.8 -1.2 -0.1 -1.6 -0.6 -35 -1.7
Motor vehicles and parts....... 4| 98.589| 98.046| 98.698| 98.382| 98.345| 96.758| 96.586 Motor vehicles and parts ...... 4 -0.5 -0.6 -0.9 -1.3 -0.2 -6.3 -0.7
Furniture and household Furniture and household
i 5| 69.924| 66.991| 68.115| 67.161| 66.716| 65.972| 65.395 i 5 -46 -4.2 -1.9 -5.5 26 4.4 -35
6| 99.421|102.264 | 100.809 | 102.109 | 102.720 | 103.418 | 103.450 6 1.0 2.9 4.9 53 24 2.7 0.1
Nondurable goods .. 7|118.407 | 124.666 | 123.059 | 125.021 | 128.129 | 122.455 | 120.835 Nondurable goods . 7 3.0 5.3 6.7 6.5 103 -16.6 -5.2
Food ... 8|119.682 | 126.182 | 123.007 | 124.943 | 127.519 | 129.258 | 129.556 Food... 8 338 5.4 49 6.4 85 5.6 0.9
Clothmg 9| 90.595| 90.133| 90.203| 89.520| 90.817| 89.992| 90.775 Clothmg 9 -0.8 -0.5 0.5 -3.0 5.9 -3.6 35
Gasoline, fuel ail, an Gasoline, fuel ail, an
energy goods.. 10| 185.237 | 217.688 | 218.289 | 231.457 | 251.777 | 169.228 | 140.452 energy goods.. 10 8.3 17.5 27.0 26.4 400| -796| -52.6
Other .. 11| 111.013| 113.241 | 112.598 | 113.027 | 113.325 | 114.016| 115.571 Other.. 1 1.1 2.0 35 1.5 1.1 25 5.6
Services . 12| 124.712| 128.752 | 127.133 | 128.450 | 129.538 | 129.885 | 130.233 Services. 12 33 32 2.8 42 34 1.1 1.1
Housing .. 13| 124.679 | 128.013 | 126.994 | 127.623 | 128.405 | 129.029 | 129.555 Housin: 13 37 2.7 2.9 2.0 25 2.0 1.6
Household operation .. 14| 124.813| 131.675| 127.183 | 131.604 | 134.783 | 133.132 | 132.409 Household operatio 14 2.7 5.5 38 14.6 10.0 -4.8 2.2
Electricity and gas .. 15| 144.797 | 157.114 | 148.139 | 157.995 | 164.322 | 158.000 | 155.231 Electricity and gas .. 15 24 8.5 55 294 17.0| -145 -6.8
Other household operanon 16| 113.275 | 117.076 | 115.093 | 116.476 | 117.958 | 118.776 | 119.176 Other household operauon 16 29 34 26 4.9 5.2 28 14
Transportation. 17| 119.318 | 125.478 | 122.455 | 124.768 | 126.808 | 127.879 | 128.852 Transportation.. 17 2.7 5.2 4.9 78 6.7 34 3.1
Medical care 18| 126.601 | 129.566 | 128.364 | 129.127 | 130.037 | 130.737 | 131.440 Medical care 18 37 2.3 0.9 24 28 2.2 2.2
Recreation... 19| 120.418 | 124.177 | 122.851 | 123.699 | 125.200 | 124.959 | 125.418 Recreation . 19 1.6 31 34 28 49 -0.8 1.5
Other 20| 125.365 | 129.914 | 128.529 | 129.950 | 130.416 | 130.763 | 130.690 20 33 36 41 45 1.4 1.1 -0.2
Gross private domestic Gross private domestic
i 21|117.735 | 118.509 | 117.815 | 117.926 | 118.510 | 119.786 | 119.206 i 21 1.4 0.7 -0.5 0.4 2.0 44 -1.9
Fixed investment..... 221117.995| 118.727 | 118.117 | 118.353 | 119.037 | 119.400 | 118.819 Fixed investment. 22 14 0.6 -0.2 08 23 1.2 -1.9
Nonresidential 231108.739 | 110.513 | 109.177 | 109.788 | 110.913 | 112.174 | 111.849 Nonresidential. 23 14 1.6 06 23 4.2 4.6 -1.2
Structures... .| 24|157.662|163.298 | 160.182 | 161.496 | 164.285 | 167.229 | 165.867 Structures ... .| 24 338 3.6 27 33 741 74 -3.2
Equipment and software... | 25| 94.870| 95.485| 94.700| 95.101| 95.710| 96.431| 96.454 Eqmpmentand software... | 25 0.3 0.6 -04 1.7 2.6 3.0 0.1
Information processing Information processing
equipment and equipment and
SOftware..........ocoveevnnee 26| 79.170| 78.219| 78.245| 78.370| 78.293| 77.967| 77.450 software ..........cco....... 26 2.1 -1.2 -1.7 0.6 0.4 -1.7 2.6
Computers and Computers and
peripheral peripheral
equipment .. 27| 40.062| 35.967| 37.024| 36.297| 35.608| 34.940| 33.960 equipmen 27| -105| -102| -135 -7.6 -74 -7.3| -10.8
Software .. 28| 95.888| 96.820| 96.339| 96.976| 97.196| 96.767 | 96.359 Software 28 0.4 1.0 0.8 27 0.9 -1.8 -1.7
Other...... .| 29| 90.278| 90.930| 90.345| 90.863| 91.160| 91.353| 91.259 Other... 29 -0.6 0.7 1.3 23 1.3 0.8 -0.4
Industrial equipment..... | 30| 115.968 | 121.111| 118.620 | 120.525 | 122.615 | 122.685 | 122.485 Industrial equipment...... | 30 4.0 4.4 3.9 6.6 741 0.2 -0.7
Transportation Transportation
equipment 31| 112.762| 112.881 | 111.871| 111.849 | 112.692 | 115.113 | 120.727 equipment 31 1.7 0.1 2.3 -0.1 3.0 8.9 21.0
Other equipment 32| 113.222 | 116.771 | 114.175| 114579 | 116.616 | 121.714 | 122.086 Other equipment 32 23 3.1 0.9 1.4 7.3 18.7 1.2
Residential.. 33| 138.884 | 135.587 | 137.900 | 136.687 | 135.535 | 132.226 | 130.687 Residential. 33 15 24 -26 -35 -3.3 -9.4 -4.6
Change in priva 34 Change in priva 34
Farm 35 Farm 131 [FPURPUSRN POV FSPPPOOSTO FOOVSPOOPOOR PORRPPPRPIN PO IO
Nonfarm 36 NoNfarm ... 36| e
Government consumption Government consumption
expenditures and gross expenditures and gross
i 37| 132.941 | 139.234 | 137.237 | 139.588 | 141.107 | 139.002 | 138.887 i 37 4.5 4.7 6.2 7.0 44 -5.8 -0.3
Federal .. 38| 130.076 | 134.289 | 132.879 | 134.553 | 135.447 | 134.277 | 135.176 38 34 32 56 5.1 27 -34 2.7
Nationa 39| 131.874 | 136.574 | 134.905 | 136.967 | 138.004 | 136.421 | 137.336 39 35 36 5.1 6.3 3.1 -4.5 2.7
Consumpnonep 40| 136.220 | 141.371 | 139.603 | 141.872 | 142.967 | 141.042 | 142.243 p 40 338 38 5.6 6.7 31 -5.3 34
Gross investment 411105.255 | 107.386 | 106.296 | 107.217 | 107.925 | 108.108 | 107.544 Gross investment 4 15 2.0 14 35 27 0.7 -2.1
Nondefense 421 126.636 | 129.869 | 128.986 | 129.868 | 130.465 | 130.157 | 131.025 Nondefense 42 31 2.6 6.8 28 1.9 -0.9 2.7
Consumpnonexpendnures 431130.378 | 134.090 | 133.128 | 134.139| 134.776 | 134.316 | 135.370 Consumptlonexpendnures 43 35 2.8 7.8 3.1 19 -14 3.2
Gross investment 441 104.556 | 105.204 | 104.758 | 104.948 | 105.326 | 105.785 | 105.706 Gross investment .| 44 0.6 0.6 0.0 07 1.4 1.8 -0.3
State and local 45| 134.671 | 142.219 | 139.866 | 142.632 | 144.540 | 141.838 | 141.068 State and local 45 5.1 5.6 6.6 8.1 55 -7.3 2.2
Consumptlonexpendnures 46| 134.517 | 142.427 | 140.173 | 143.333 | 145.179 | 141.023 | 139.730 Consumptlonexpendnures 46 47 5.9 7.7 9.3 53| -11.0 -3.6
Gross investment.............. 47| 135.383 | 141.478 | 138.722 | 139.890 | 142.050 | 145.252 | 146.664 Gross investment.............. 47 6.9 4.5 24 34 6.3 9.3 3.9
Addenda: Addenda:
Final sales of computers to Final sales of computers to
domestic purchasers 2......... 48| 34.096| 30.261| 31.478| 30.688| 29.840| 29.039| 28.292 domestic purchasers 2......... 48| -108| -11.2| -10.8 -97| -106| -10.3 -9.9
Gross domestic purchases Gross domestic purchases
excluding final sales of excluding final sales of
computers to domestic computers to domestic
purchasers.. 49| 122.010 | 126.126 | 124.703 | 126.052 | 127.496 | 126.254 | 125.973 purchasers. 49 29 34 37 44 47 -3.8 -0.9
Food .| 50|119.572|126.072 | 122.979 | 124.814 | 127.400 | 129.093 | 129.251 Food 50 338 5.4 47 6.1 85 54 0.5
Energy goods and services...... | 51| 171.369 | 199.385 | 194.992 | 210.365 | 222.469 | 169.715 | 149.710 Energy goods and services ...... 51 6.2 16.3 24.2 35.5 251| -66.1| -394
Gross domestic purchases Gross domestic purchases
excluding food and energy.... | 52| 118.194 | 120.762 | 119.770 | 120.421 | 121.243 | 121.615| 122.052 excluding food and energy.... | 52 24 22 2.2 2.2 2.8 12 14
Gross domestic product . 53 |119.819 | 122.500 | 121.613 | 121.951 | 123.134 | 123.302 | 124.168 Gross domestic product.. .| 53 27 22 2.6 1.1 3.9 0.5 2.8
Gross domestic pro Gross domestic pro
excluding final sales of excluding final sales of
computers .. .| 54]121.184 | 124.054 | 123.102 | 123.482 | 124.715 | 124.916 | 125.819 computers .| 54 238 24 27 1.2 4.1 0.6 2.9
55| 120.469 | 128.157 | 125.086 | 127.311 | 129.889 | 130.343 | 130.524 55 43 6.4 72 73 8.3 14 0.6
Energy goods and Energy goods and
SEIVICES ..vvvvriviriiinens 56 | 139.410 | 135.297 | 140.086 | 129.829 | 135.251 | 136.023 | 148.650 SEIVICES ...ovvvvvecivivs 56 3.0 -3.0 70| -262 17.8 23 426
Gross domestic product Gross domestic product
excluding food and excluding food and
ENEIQY ovvvrrreeerirrecrinne 57| 119.152| 121.480 | 120.661 | 121.111 | 122.008 | 122.140 | 122.750 ENEIGY..ourverrinniiiiiinns 57 25 2.0 2.0 1.5 3.0 0.4 2.0
Final sales of domestic product | 58| 119.853 | 122.528 | 121.653 | 122.008 | 123.204 | 123.245 | 124.099 Final sales of domestic product | 58 27 22 2.7 1.2 4.0 0.1 2.8
Final sales to domestic Final sales to domestic
purchasers.. 59 120.329 | 124.187 | 122.863 | 124.160 | 125.543 | 124.181 | 123.873 purchasers. 59 238 32 35 43 45 -4.3 -1.0

1. Excludes software “embedded;” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.

1. Excludes software “embedded;” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic
Purchases Price Index

Seasonally adjusted at annual rates

Line | 2007 | 2008 2008 2009
| Il 1l \% |
Percent change at annual rate:
Gross domestic purchases ... 1 2.8 3.2 35 4.2 45 -39 -1.0
Percentage points at annual
rates:
Personal consumption
expenditures . 2 1.73 224 243 2.87 337 -3.31| -0.68
Durable goods 3| -014| -0.09| -001| -0.11| -0.04| -0.23| -0.11
Motor vehicles 4| -002| -0.01| -0.03| -0.04 0.00| -0.15| -0.02
Furniture and household
equipment. 5| -014| -0.12| -0.05| -0.16| -0.07| -0.12| -0.10
Other .......... 6 0.02 0.04 0.08 0.08 0.04 0.04 0.00
Nondurable goods .. 7 0.58 1.03 1.30 1.29 2.02| -352| -1.03
Food .....ccouune 8 0.34 0.50 0.45 0.60 0.78 0.51 0.09
Clothing and shoes. 9| -0.02| -0.01| -0.01| -0.08 0.15 -0.09 0.09
Gasoline, fuel oil, and other
energy goods.. .| 10 0.20 0.44 0.68 0.69 1.03| -4.07| -149
Other .. 1 0.06 0.11 0.18 0.08 0.06 0.13 0.29
Services . 12 1.29 1.30 1.13 1.69 1.39 0.44 0.45
Housing .. 13 0.36 0.27 0.29 0.20 0.25 0.20 0.17
Househol 14 0.10 0.20 0.14 0.51 0.36| -0.18| -0.08
Electricity and gas 15 0.04 0.13 0.08 0.41 025| -0.24| -0.11
Other household ope on| 16 0.06 0.07 0.06 0.10 0.11 0.06 0.03
Transportation. 17 0.07 0.13 0.12 0.19 0.16 0.08 0.08
Medical care 18 0.42 0.28 0.1 0.28 0.34 0.26 0.27
Recreation .. 19 0.04 0.09 0.09 0.08 0.14| -0.02 0.04
Other 20 0.31 0.34 0.38 043 0.14 0.10| -0.02
Gross private domestic
i 21 0.22 0.09| -0.07 0.05 0.27 0.56| -0.22
Fixed investment 22 0.21 0.09| -0.03 0.1 0.32 0.16| -0.24
Nonresidential 23 0.14 0.17 0.06 0.23 0.43 047 -0.11
Structures... .| 24 0.12 013 0.09 0.12 0.26 027 -0.12
Equipment and software... | 25 0.02 0.05| -0.03 0.12 0.17 0.19 0.01
Information processing
equipment and
SOftWare......cccrveene 26| -0.08| -0.04| -0.06 0.02| -0.01| -0.06| -0.09
Computers and
peripheral
equipment .. 27| -0.07| -007| -0.09| -0.05| -0.05| -0.04 -0.06
Software .. 28 0.01 0.02 0.01 0.04 0.01| -0.03| -0.03
Other .. 29| -0.01 0.01 0.02 0.03 0.02 0.01| -0.01
Industrial equip 30 0.05 0.05 0.05 0.08 0.08 0.00| -0.01
Transportation
equipment 31 0.02 0.00| -0.02 0.00 0.02 0.05 0.09
Other equipment 32 0.03 0.04 0.01 0.02 0.08 0.20 0.01
Residential .| 33 0.07| -0.09| -0.10f -0.12| -0.11| -0.30| -0.13
Change in private inventories... | 34 0.01 0.00| -0.03| -0.06| -0.05 0.40 0.02
Farm... 35 0.00 0.01 0.04| -0.03 0.00| -0.01| -0.01
Nonfarm.. 36 0.01 0.00| -0.08| -0.03 -0.05 0.41 0.04
Government consumption
expenditures and gross
i 37 0.81 0.88 1.15 1.32 085 -1.16| -0.07
Federal 38 0.23 0.22 0.38 0.36 019 -0.25 0.20
National defense. 39 0.16 0.17 0.24 0.29 0.15| -0.23 0.14
Consumption expendnures 40 0.15 0.15 0.23 0.27 013 -0.23 0.15
Gross investment 41 0.01 0.01 0.01 0.02 0.02 0.00| -0.01
Nondefense 42 0.07 0.06 0.15 0.06 0.04| -0.02 0.06
Consumption expendnures 43 0.07 0.05 0.15 0.06 0.04 -0.03 0.06
Gross investment 44 0.00 0.00 0.00 0.00 0.00 0.01 0.00
State and local... 45 0.58 0.66 0.77 0.96 066 -091| -027
Consumptio 46 0.43 0.55 0.72 0.88 051 -1.12| -0.36
Gross investment.............. 47 0.15 0.11 0.06 0.08 0.15 0.22 0.09
Addenda:
Final sales of computers to
domestic purchasers 2......... 48| -0.12| -012| -0.12| -0.11| -0.11| -0.10 -0.09
Gross domestic purchases
excluding final sales of
computers to domestic
purchasers.. 49 2.88 334 3.63 4.35 461| -3.80| -0.88
Food........... 50 0.35 0.53 0.44 057 0.80 0.51 0.05
Energy good 51 0.30 0.84 1.21 1.79 134 548 -225
Gross domestic purchases
excluding food and energy.... | 52 210 1.84 1.85 1.88 2.35 1.07 1.24
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
Seasonally adjusted at annual rates
Line | 2007 | 2008 2008 2009
| Il I \% |
Gross domestic product .. 1 2.0 11 0.9 2.8 -0.5 -6.3 -5.7
Plus: Income receipts from
rest of the world ..........ccocccuene. 2 156.7| -101| -28.0| -13.0 -7.8| -39.6| -532
Less: Income payments to the rest
of the World .......cccvvueerernviernens 3 143| -153| -218 -25| -153| -547| -615
Equals: Gross national product 4 2.2 13 0.1 2.1 -0.2 -5.6 -5.8
Less: Consumption of fixed capnal 5 37 7.0 8.0 6.4 21.9( -100 20
Private 6 39 78 9.1 7.0 260 -125 1.6
Government 7 3.0 3.1 2.6 35 35 38 43
General gov 8 3.1 3.1 2.6 35 3.6 39 45
Government
enterprises .......... 9 29 3.0 2.6 36 3.2 3.4 3.7
Equals: Net national product..... 10 20 0.5 -1.0 15 -3.0 -4.9 -6.9
Addenda:
Gross domestic income ! ... 11 14 0.5 -05 07 -0.9 -7.8 -3.6
Gross national income 2. 12 15 0.2 -13 0.0 -0.5 -7.0 =37
Net domestic product.. 13 18 0.3 -0.1 2.3 -35 -5.8 -6.8
Net domestic income ¢ 14 11 -15 -17 -0.1 -39 74 45

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.

Table 1.7.3. Real Gross Domestic Product, Real Gross National Product,
and Real Net National Product, Quantity Indexes

[Index numbers, 2000=100]

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.

Seasonally adjusted
Line | 2007 | 2008 2008 2009
| I 1l \% |
Gross domestic product ............ 1[117.388 | 118.692 | 118.631 | 119.460 | 119.308 | 117.369 | 115.654
Plus: Income receipts from the
rest of the world....................... 2(188.098 | 169.079 | 180.516 | 174.333 | 170.835 | 150.632 | 124.565
Less: Income payments to the rest
of the World ........ccooceeeeiiirececec 3| 184.231| 156.033 | 167.341 | 166.304 | 159.560 | 130.928 | 103.120
Equals: Gross national product 41117.795 | 119.342 | 119.329 | 119.950 | 119.901 | 118.190 | 116.443
Less: Consumption off|xedcap|tal 5]126.321 | 135.143 | 131.133 | 133.184 | 139.944 | 136.310 | 136.999
Private 6|127.463 | 137.403 | 132.871 | 135.137 | 143.163 | 138.443 | 138.979
Government 71120.585 | 124.263 | 122.626 | 123.699 | 124.775 | 125.952 | 127.298
General government 81120.211 | 123.898 | 122.253 | 123.318 | 124.411 | 125.612 | 126.994
Government
enterprises ........... 91122.684 | 126.320 | 124.726 | 125.837 | 126.829 | 127.887 | 129.050
Equals: Net national product..... 10| 116.652 | 117.270 | 117.763 | 118.201 | 117.292 | 115.824 | 113.774
Addendum:
Net domestic product................ 11]116.187 | 116.525 | 116.966 | 117.639 | 116.610 | 114.886 | 112.871
Table 1.7.4. Price Indexes for Gross Domestic Product,
Gross National Product, and Net National Product
[Index numbers, 2000=100]
Seasonally adjusted
Line | 2007 | 2008 2008 2009
| Il n v |
Gross domestic product............ 1]119.819 | 122.500 | 121.613 | 121.951 | 123.134 | 123.302 | 124.168
Plus: Income receipts from the
rest of the world ..........ccocvvvene. 21119.722 | 123.452 | 122.117 | 123.386 | 124.803 | 123.502 | 123.178
Less: Income payments to the rest
of the world 31119.907 | 124.019 | 122.572 | 124.018 | 125.573 | 123.913 | 123.671
Equals: Gross national product 41119.815 | 122.485 | 121.601 | 121.938 | 123.117 | 123.286 | 124.136
Less: Consumption off|xedcap|tal 5]114.661| 114.139 | 114.142 | 113.974 | 114.180 | 114.262 | 114.232
Private 6113.313 | 111.869 | 112.213| 111.821 | 111.792 | 111.649 | 111.545
Government 71121.816 | 126.303 | 124.403 | 125.463 | 126.994 | 128.350 | 128.727
General government 81120.682 | 125.193 | 123.312 | 124.385 | 125.901 | 127.174 | 127.473
Government
enterprises . . 91127.796 | 132.149 | 130.151 | 131.143 | 132.751 | 134.550 | 135.342
Equals: Net national product..... 10 | 120.554 | 123.708 | 122.685 | 123.099 | 124.432 | 124.614 | 125.607
Addendum:
Net domestic product................ 11]120.561 | 123.733 | 122.706 | 123.122 | 124.460 | 124.643 | 125.655
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National Data

Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net
National Product, National Income, and Personal Income
[Billions of dollars]

June 2009

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2007 | 2008 2008 2009 Line | 2007 2008 2008 2009
| ] ] [\ | | ] I} \% |
Gross domestic product.. 1/13,807.5 |14,264.6 |14,150.8 | 14,294.5 | 14,412.8 | 14,200.3 |14,089.7  Gross domestic product .... 1/11,523.9 | 11,652.0 | 11,646.0 | 11,727.4 | 11,712.4 | 11,522.1 | 11,353.7
Plus: Income receipts from Plus: Income receipts from th
of the World........covvevvieerriiersinnns 2| 8617 7983| 8432 8228| 8156| 711.6| 586.9 rest of the world............ccoecvvveee. 2| 7199| 647.2| 690.9| 6672 6539| 5767 477.0
Less: Income payments to the rest Less: Income payments to the rest
of the World.........covveevrieervvivisinnns 3| 759.3| 6651| 7051 7089| 688.7| 557.7| 4384 of the World .........ccvvveeneerveiris 3| 6333| 5363| b5752| 571.6| 5485| 450.00 3545
Equals: Gross national product ... 4113,910.0 | 14,397.8 {14,289.0 | 14,408.3 | 14,539.6 |14,354.3 | 14,238.2 Equals: Gross national product 4111,609.8 | 11,762.3 | 11,760.9 | 11,822.2 | 11,817.3 | 11,648.7 | 11,476.5
Less: Consumption of fixed capital 5| 1,720.5| 1,832.3| 1,778.0| 1,803.1| 1,898.1| 1,850.1| 1,859.0  Less: Consumption of fixed capital 5| 15005 1,605.3| 1557.6| 15820 1,662.3| 1,619.1| 1,627.3
Private ... 6| 1,431.1| 1,523.1| 1,477.5| 1,497.4| 1585.9| 1,531.7| 1,5636.2 Private 6| 1,263.0| 1,361.5| 1,316.6| 1,339.0| 1,4185| 1.371.8| 1,377.1
Domestic business...... 7| 1,147.0| 1,225.0| 1,186.1| 1,205.6| 1,266.0 1,242.5| 1,248.7 Government.. 7| 237.5| 2448| 2416| 2437| 2458| 2481 2508
Capital consumption General go 8| 2000| 206.2| 2034| 2052 207.0/ 209.0f 211.3
allowances .......... 8| 1,055.5| 1,305.6| 1,286.0| 1,295.2| 1,323.6| 1,317.5| 1,258.5 Government
Less: Capital enterprises ........... 9 375 386 38.2 385 38.8 39.1 395
consumption . :
agustment ....... o —sis5 805 1000 89.6 576 75.0 98 Equals: Net national product.... | 10{10,111.5|10,165.0 | 10,207.8 | 10,245.7 | 10,166.9 | 10,039.7 | 9,862.0
Households and A ross domestcncome ! 11115919 | 11,5392 | 11,593.8|11,615.2| 11,590.3| 11,3561 | 11,2532
Govensiutions.. 19 2| 28| 2l W18 %200 20921 2872 Gross national income ? 12116777 | 11,649.4 | 11708.8| 117100 | 116952 | 114846 | 11.375.9
General government.... | 12| 241.4| 258.1 250.8| 2552 260.6| 265.8| 269.3 Netdomest!c pl’OdUCt.... 13/10,025.9 | 10,055.1|10,093.2| 10,151.2| 10,062.4 | 9,913.7| 9,739.8
Government Net domestic income . 14110,093.5| 9,943.5(10,041.4(10,040.2| 9,941.7| 9,751.3| 9,640.4
enterprises .............. 13 48.0 51.1 49.7 50.5 51.5 52.6 53.4 1 Gross domesic deflated by the implict orice deflator domesiic oroduct
. . . Gross domestic income deflate e implicit price deflator for gross domestic product.
Equals: Net national product....... 14112,189.5|12,565.5 12,5111 /12,6052  12,641.6 | 12,504.2 | 12,379.3 2. Gross national income deflated byythe imp?icit p‘r)ice deflatorforg?oss national prgducl.
Less: Statistical discrepancy ....... 15| -81.4| 1381 63.4| 136.6| 150.2| 202.2| 124.8 3. Net domestic income deflated by the implicit price deflator for net domestic product. .
Equals: National income............. 16[12,270.912,427.4 12,4476 | 12,468.6 | 12,491.4 | 12,302.0 12,2545 Nore. Except as noted in footnoes f, 2 and 3, chained (2000) dollr series are calculated as fhe product of e chaintype
Less: Corporate profits with quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the
p : . chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not
inventory valuation and capital additive
consumption adjustments............ 17| 1,642.4| 1,4765| 1,593.5| 1,533.3| 1,514.8| 1,264.5| 1,307.1 '
Taxes on production and
imports less subsidies..... 18| 9632 983.1| 9751 9885| 9938| 9749| 964.3
Contributions for . . .
government social Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
INSUFANCE...vovvvverrreererennns 19| 965.1| 9957 9922| 9954| 1,000.0( 9952| 993.9 [Index numbers, 2000=100]
Net interest and ’
miscellaneous payments -
on assets.... .| 20| 664.4| 6827 6623 6834| 6566 728.6| 7184 Seasonally adjusted
Business curre
payments (net) ............... 21| 1002| 1036| 1032 1021 921| 116.8| 122.8 Line | 2007 2008 2008 2009
Current surplus of
government enterprises 22 -7.9 -8.1 -74 7.7 -8.0 -96| -11.6 | ] I} \% |
Wage accruals less
disbursements................. 23 -6.3 0.0 0.0 0.0 0.0 0.0 0.0  Gross national product.............. 1| 117.795 | 119.342 | 119.329 | 119.950 | 119.901 | 118.190 | 116.443
Plus: Personal income receipts on Less: Exports of goods and
8SSELS oo 24| 2,000.1| 2,037.7 | 2,054.1| 2,0562.3| 2,055.7| 1,988.5| 1,912.9 services and income receipts
Personal current transfer from the rest of the world........... 2| 145,597 | 146.613 | 148.662 | 150.058 | 149.930 | 137.803 | 122.888
TECEIPLS..covueeriis 25| 1,713.3| 1,869.1| 1,778.1| 1,926.3| 1,872.7| 1,899.3| 1,988.1 Plus: Command-basis exports of
Equals: Personal income............. 26 (11,663.2 12,100.6 | 11,960.5 |12,152.2 (12,170.4 |12,119.5 | 12,060.6 goods and services and income
Addenda: recelpgs from the rest of the
Gross domestic income... 27(13.889.0(14,126.5 | 14,087.4 | 14,157.8 | 14.262.6 | 13.998.1 | 13,964.9 world T e 3| 142179 | 137.617 | 141.612| 138.541| 137.696 | 132.619 | 124.323
Gross national income.... 28(13,991.4|14,250.7 |14,205.6 |14,271.7 | 14,389.4 |14,152.1(14,113.4  Equals: Command-basis gross
Gross national factor income ! 29(12,935.9 |13,181.1[13,154.4 |13,188.7 |13,311.5 | 13,070.0 | 13,037.9 national product.................... 4| 117.282| 117.992 | 118.271 | 118.222 | 118.065 | 117.412 | 116.658
Net domestic product . 30(12,087.1(12,432.3|12,372.9 |12,491.3 [12,514.8 {12,350.2 |12,230.7  Addendum:
Net domestic income....... 31/12,168.512,294.212,309.5 | 12,354.7 | 12,364.5 |12,148.0 | 12,105.9 Percent change from preceding
Net national factor income 2........ 32|11,215.5|11,348.8 [11,376.4 |11,385.6 | 11,413.4 | 11,219.9 [11,179.0 period in command-basis
real gross national product ... 5 2.1 0.6 -0.4 -0.2 -0.5 2.2 -25

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest
and miscellaneous payments, and consumption of fixed capital.

2. Consists of gross national factor income less consumption of fixed capital.

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Line | 2007 2008 2008 2009
| I 1l \% |

Gross national product .............. 1/11,609.8 | 11,762.3 | 11,760.9 | 11,822.2 | 11,817.3 | 11,648.7 | 11,476.5
Less: Exports of goods and

services and income receipts

from the rest of the world.......... 2| 2,153.3| 2,168.3| 2,198.6| 2,219.3| 2,217.4| 2,038.0| 1817.4
Plus: Command-basis exports of

goods and services and income

receipts from the rest of the

WOHA e 3| 2,1027| 2,035.3| 2,094.4| 2,049.0| 2,036.5| 1,961.4| 18387
Equals: Command-basis gross

national product................. 4(11,559.2 | 11,629.3 | 11,656.8 | 11,651.9 | 11,636.5 | 11,572.1 | 11,497.8
Addendum:

Terms of trade 2., 5| 97.652| 93.918| 95.261| 92.328| 91.843| 96.241| 101.171

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit
price deflator for imports divided by 100.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009
| I Il v |

Gross d tic income 1| 13,880.0| 14,126.5| 14,087.4| 14,157.8| 14,262.6| 13,998.1| 13,964.9

Compensation of employees, paid 2 7,819.4 8,060.0 8,017.0 8,040.7 8,100.2 8,082.4 8,031.3

Wage and Salary @CCTUAIS..............rveumiriiiiiieeiieessissss s ssssss s s 3| 63628 65553 6,525.2 6,5385| 6,589.1 6,568.3|  6,502.1

DISDUISEMENLS .......ooovoerriirriiiiiseis s 4| 63690 65553 6,525.2 6,5385| 6,589.1 6,568.3|  6,502.1

To persons 5 6,359.0/ 65450 65150 6,528.2 6578.9| 6557.8| 64918

To the rest of the world 6 10.3 10.2 10.2 10.2 10.6 10.2

Wage accruals less disbursements...........c...ovvereeinrivnneinnsininsssssiisneins 7 6.3 0.0 0.0 0.0 0.0 0.0 0.0

Supplements to wages and salaries 8 1,456.6 1,504.8 1,491.7 1,502.2 1,511.1 1,514.0 1,529.2

Taxes on prod AN IMPOIES......oooeieririe e et 9 1,015.5 1,033.8 1,025.8 1,039.4 1,044.1 1,026.1 1,014.8

Less: Subsidi | 10 52.3 50.7 50.6 50.8 50.3 51.2 50.5

Net operating surplus 1 3,386.0 3,251.1 3,317.4 3,325.5 3,270.6 3,090.8 3,110.3

Private enterprises 12 3,393.9 3,259.2 3,324.5 3,333.3 3,278.6 3,100.4 3,121.9

Net interest and miscellaneous payments, domestic industries. 13 899.6 928.8 915.4 935.8 901.0 963.1 949.2

Business current transfer payments (Net) .............ccoocevuvvvnmmrieeiinnnsisnssnssiissiieins 14 100.2 103.6 103.2 102.1 92.1 116.8 122.8

Proprietors’ income with inventory valuation and capital consumption adjustments .| 15 1,056.2 1,072.4 1,071.7 1,076.9 1,080.5 1,060.6 1,039.6

Rental income of persons with capital consumption adjustment 16 40.0 64.4 39.1 58.6 68.5 91.4 89.8
Corporate profits with inventory valuation and capital consumption adjustments, domestic

industries 17 1,297.8 1,090.0 1,195.1 1,159.8 1,136.4 868.6 920.5

Taxes on corporate income .| 18 450.4 366.6 402.9 406.8 393.5 263.2 294.8

Profits after tax with inventory valuation and capital consumption adjustments ............c.ccceuun. 19 847.4 723.3 792.1 753.0 742.9 605.3 625.7

NEt AIVIBBNDS ......oovvvvvvveei s 20 671.1 663.9 654.9 681.6 647.3 671.8 5738

Undistributed corporate profits with inventory valuation and capital consumption

AAUSIMENIS ..o 21 176.3 59.4 137.2 714 95.6 —66.5 51.9

Current surplus of government enterprises ..............ccoouurrriesinssiiisnsssssinssieens .22 -7.9 -8.1 -7 =17 -8.0 -9.6 -11.6

Consumption of fixed capital 23 1,720.5 1,832.3 1,778.0 1,803.1 1,898.1 1,850.1 1,859.0

Private 24 1,431.1 1,523.1 1,477.5 1,497.4 1,585.9 1,531.7 1,536.2

Government 25 289.4 309.2 3005 305.7 31241 3184 3228

Addendum:
Statistical discrepancy 26 -81.4 138.1 63.4 136.6 150.2 202.2 124.8
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Table 1.12. National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2007 2008 2008 2009
| I 1l v |
National income 1 12,270.9 12,427.4 12,447.6 12,468.6 12,491.4 12,302.0 12,254.5
Compensation of employees 2 7,812.3 8,052.8 8,009.7 8,033.5 8,092.9 8,074.9 8,024.0

Wage and salary accruals 3 6,355.7 6,548.0 6,518.0 6,531.3 6,581.8 6,560.8 6,494.8
Government 4 1,075.2 1,129.5 1,109.7 1,123.4 1,138.3 1,146.7 1,164.2
Other 5 5,280.5 5418.5 5,408.3 5,407.9 5,443.5 5414.2 5,330.6

Supplements to wages and salaries 6 1,456.6 1,504.8 1,491.7 1,502.2 1,511.1 1,514.0 1,529.2
Employer contributions for employee pension and insurance funds ... 7 991.9 1,026.9 1,015.3 1,024.4 1,031.2 1,036.7 1,052.3
Employer contributions for government social insurance...... 8 464.7 477.9 476.4 477.8 479.9 4774 476.9

Proprietors’ income with IVA and CCAd;...... 9 1,056.2 1,072.4 1,071.7 1,076.9 1,080.5 1,060.6 1,039.6
Farm..... 10 44.0 34.6 416 38.0 324 26.3 24.1
NONFAIM <.t s b s 1 1,012.2 1,037.9 1,030.1 1,039.0 1,048.2 1,034.2 1,015.5

Rental income of persons with CCAdj . 12 40.0 64.4 39.1 58.6 68.5 91.4 89.8

Corporate profits with IVA and CCAdj 13 1,642.4 1,476.5 1,593.5 1,533.3 1,514.8 1,264.5 1,307.1

Taxes on corporate income 14 450.4 366.6 402.9 406.8 393.5 263.2 294.8

Profits after tax with VA @nd CCAdj...........ccourivvnnriinnriiiicssiss s 15 1,192.0 1,109.9 1,190.6 1,126.5 1,121.3 1,001.2 1,012.3
Net dividends 16 788.7 832.1 832.5 846.4 841.1 808.3 766.1
Undistributed profits with VA and CCAdj 17 403.4 277.8 358.1 280.0 280.3 192.9 246.2

Net interest and miscell pay 18 664.4 682.7 662.3 683.4 656.6 728.6 7184

Taxes on production and IMPOIS.............c..occwerierierrierre s 19 1,015.5 1,033.8 1,025.8 1,039.4 1,044.1 1,026.1 1,014.8

Less: Subsidi 20 52.3 50.7 50.6 50.8 50.3 51.2 50.5

Business current transfer payments (net) 21 100.2 103.6 103.2 102.1 92.1 116.8 122.8

To persons (net) 22 31.9 34.7 32.2 32.4 415 32.8 32.7

JLCCTe LT T OO 23 61.4 63.3 63.0 63.6 46.4 80.2 86.3

To the rest of the WOrld (NEt).........cvwuerriiiiiieicecs s 24 6.9 55 8.0 6.1 42 38 3.8

Current surplus of government enterprises 25 -79 -8.1 =71 =7.7 -8.0 -9.6 -11.6

Cash flow:

Net cash flow with IVA @nd CCAG] ..........ccoerruieiirriiiiinisiiiss s ssssssssssens 26 1,348.7 1,288.9 1,337.0 1,276.5 1,319.6 1,222.6 1,281.6
Undistributed profits with IVA and CCAdj 27 403.4 277.8 358.1 280.0 280.3 192.9 246.2
Consumption of fixed capital 28 945.3 1,011.1 978.8 996.5 1,039.4 1,029.7 1,035.4

Less: Inventory valuation adjuSIMent.............cccceuerecriinciiic s 29 -51.2 -49.0 -109.4 -154.0 -90.9 158.1 105.3

Equals: Net ash foW.........cc..oriirrriiiiissie s 30 1,399.9 1,338.0 1,446.3 1,430.5 1,410.5 1,064.5 1,176.3

Addenda:

Proprietors’ income with [VA and CCAdj . 31 1,056.2 1,072.4 1,071.7 1,076.9 1,080.5 1,060.6 1,039.6

Farm 32 44.0 34.6 416 38.0 324 26.3 24.1
Proprietors’ income with VA .| 33 51.5 42.6 49.4 45.9 40.6 34.7 32.3
Capital consumption adjustment 34 -75 -8.1 -7.8 -7.9 -8.2 -8.3 -8.3

Nonfarm 35 1,012.2 1,037.9 1,030.1 1,039.0 1,048.2 1,034.2 1,0156.5
Proprietors” income (without IVA and CCAdj) 36 893.5 865.6 871.0 881.9 883.5 826.1 824.5
Inventory valuation adjustment 37 —6.8 -5.6 -135 -19.7 -10.5 21.2 13.1
Capital consumption adjustment 38 125.5 177.9 172.6 176.7 175.2 187.0 177.9

Rental income of persons with CCAdj 39 40.0 64.4 39.1 58.6 68.5 914 89.8
Rental income of persons (without CCAdj) 40 56.8 81.9 55.9 75.1 89.9 106.9 104.8
Capital consumption adjustment | M -16.8 -17.5 -16.8 -16.5 -21.4 -15.5 -15.0

Corporate profits with IVA and CCAd] 42 1,642.4 1,476.5 1,593.5 1,533.3 1,514.8 1,264.5 1,307.1
Corporate profits with IVA 43 1,835.1 1,548.2 1,641.5 1,596.0 1,602.8 1,352.6 1,452.0

Profits before tax (without IVA and CCAdj) 44 1,886.3 1,597.3 1,750.9 1,750.0 1,693.7 1,1945 1,346.6
Taxes on corporate income 45 450.4 366.6 402.9 406.8 3935 263.2 294.8
Profits after tax (without IVA and CCAdj) 46 1,435.9 1,230.6 1,348.0 1,343.2 1,300.1 931.2 1,051.8

Net dividends 47 788.7 832.1 832.5 846.4 841.1 808.3 766.1
Undistributed profits (without IVA and CCAdj) 48 647.3 398.6 515.5 496.7 459.1 122.9 285.7

Inventory valuation adjustment 49 -51.2 —-49.0 -109.4 -154.0 -90.9 158.1 105.3

Capital consumption adjustment .| 50 -192.7 -71.7 -48.0 -62.7 -88.0 -88.1 -1449

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2007 2008 2008 2009
| I 1l % |

Gross value added of corporate busi 1 1 8,195.3 8,179.3 8,233.3 8,224.4 8,304.1 7,955.4 7,931.8
Consumption of fixed capital...........coeeureevvernerernrnceens 2 945.3 1,011.1 978.8 996.5 1,039.4 1,029.7 1,035.4
Net value added ..o 3 7,249.9 7,168.2 7,254.5 7,227.9 7,264.7 6,925.7 6,896.4
Compensation of employees 4 5,110.1 5,224.6 52223 5219.5 5,246.3 52104 5,134.0
Wage and salary accruals...........c.ouuereeermererereennsseeessecessesens 5 4,223.6 43147 4,316.6 4,309.9 4,333.3 4,299.2 42192
Supplements to wages and salaries 6 886.5 909.9 905.7 909.6 913.0 911.2 914.8
Taxes on production and imports less subsidies 7 663.9 675.4 670.4 678.8 682.0 670.4 664.3
NEt OPEIBLNG SUIPIUS .. vvvvev et ssss s 8 1,476.0 1,268.2 1,361.8 1,329.6 1,336.5 1,044.9 1,098.1
Net interest and miscellaneous payments 9 100.5 104.4 100.6 105.2 102.5 109.2 108.3
Business current transfer payments 10 778 73.9 66.1 64.7 97.6 67.1 69.3
Corporate profits with VA and CCAdj LM 1,297.8 1,090.0 1,195.1 1,159.8 1,136.4 868.6 920.5
Taxes on corporate income 12 450.4 366.6 402.9 406.8 393.5 263.2 294.8

Profits after tax with IVA and CCAdj 13 847.4 723.3 792.1 753.0 742.9 605.3 625.7

Net dividends .| 14 671.1 663.9 654.9 681.6 647.3 671.8 573.8
Undistributed profits with IVA and CCAdj 15 176.3 59.4 137.2 7.4 95.6 -66.5 51.9
Gross value added of financial corporate busi 1 16 1,120.2 1,010.8 1,114.0 1,071.4 1,043.4 814.4 912.7
Gross value added of nonfinancial corporate busi 1 17 7,075.1 7,168.5 7,119.3 7,153.1 7,260.7 7,140.9 7,019.1
Consumption of fixed capital 18 822.3 882.4 852.6 868.5 909.8 898.7 904.2
Net value added 19 6,252.8 6,286.1 6,266.7 6,284.6 6,350.9 6,242.2 6,115.0
Compensation of EMPIOYEES..........cccuurweeiurererrseiieiseesseeseseeese s 20 45253 4,632.6 4,623.0 4,630.8 4,653.6 4,623.2 4,566.7
Wage and salary aCCruals...........ccoveviniiinvinicinsinesisnsisssii 21 3,734.2 3,820.7 3,814.8 3,819.1 3,838.8 3,810.0 3,750.4
Supplements to wages and salaries 22 791.1 812.0 808.2 8117 8147 813.2 816.4
Taxes on production and imports less subsidies 23 611.9 622.5 617.9 625.6 628.6 617.9 612.3
NEt OPEIALNG SUIPIUS ..ot sess s 24 1,155 1,031.0 1,025.8 1,028.2 1,068.8 1,001.2 936.0
Net interest and miscellaneous payments 25 179.4 185.4 180.5 186.7 180.9 193.5 190.9
Business current transfer PayMENTS.............ccuuereemmreereseseesnsisssesissseesssssesesssssesssseenes 26 68.1 57.6 57.9 58.2 52.6 61.5 63.1
Corporate profits With IVA @nd COAG].........uvvuummuereemmmereemmmseessssssesseessmsesssssssesesssssssssssssssssssnns 27 868.1 788.0 787.4 783.2 835.3 746.2 682.0
Taxes on corporate income 28 3211 270.7 279.8 294.0 303.7 205.3 215.9
Profits after tax with IVA and CCAdj ceerreens 29 547.0 517.3 507.6 489.2 531.6 540.9 466.1
Net dividends 30 503.4 508.6 494.0 514.2 498.4 527.7 461.4
Undistributed profits with IVA and CCAG]........c.cooveervverivens 31 435 8.7 13.6 -25.0 33.2 132 47
Addenda:
Corporate business:
Profits before tax (without IVA @and CCAG)) ... 32 1,541.6 1,210.7 1,352.4 1,376.5 1,315.2 798.6 960.0
Profits after tax (without IVA and CCAdj) 33 1,091.2 844.1 949.5 969.7 921.7 535.3 665.2
Inventory valuation adjustment 34 -51.2 —49.0 -109.4 -154.0 -90.9 158.1 105.3
Capital consumption adjustment 35 -192.7 -71.7 —48.0 -62.7 -88.0 -88.1 -144.9
Nonfi ial corporate t
Profits before tax (without VA and CCAG)) ........ceuurveecrmeerirscriireeriirerreennenne 36 1,091.7 901.8 939.6 993.3 1,006.5 667.7 707.8
Profits after tax (without IVA and CCAdj) 37 770.7 631.0 659.8 699.3 702.7 462.4 491.9
Inventory valuation adjustment 38 -51.2 —49.0 -109.4 -154.0 -90.9 158.1 105.3
Capital consumption adjustment 39 -172.5 —-64.7 —42.8 -56.1 -80.3 -79.6 -131.2
Value added, in billions of chained (2000) dollars
Gross value added of nonfinancial corporate business 2 40 6,243.1 6,324.3 6,283.0 6,375.1 6,410.9 6,228.3 6,027.5
Consumption of fixed Capital 3............coocvurrrierrimrriinrsere e 41 716.9 766.7 744.8 7575 789.3 775.4 7776
Net value added “..........ocvveeeriereeriereiereeeseess s 42 5,526.2 5,557.6 5,538.3 5617.7 5,621.6 5,452.9 5,249.9

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are
based on the North American Industry Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,
the chain-type price index for GDP goods and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by

0

4, Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
Seasonally adjusted
Line | 2007 2008 2008 2009
| I 1l \% |
Price per unit of real gross value added of nonfinancial corporate business ! 1 1.133 1.133 1.133 1.122 1.133 1.147 1.165
Compensation of employees (unit labor cost) 2 0.725 0.733 0.736 0.726 0.726 0.742 0.758
Unit nonlabor cost 3 0.270 0.277 0.273 0.272 0.276 0.284 0.294
Consumption of fixed capital 4 0.132 0.140 0.136 0.136 0.142 0.144 0.150
Taxes on production and imports less subsidies plus business current transfer payments 5 0.109 0.108 0.108 0.107 0.106 0.109 0.112
Net interest and miscellaneous payments 6 0.029 0.029 0.029 0.029 0.028 0.031 0.032
Corporate profits with IVA and CCAdj (unit profits from current production).. 7 0.139 0.125 0.125 0.123 0.130 0.120 0.113
Taxes on corporate income 8 0.051 0.043 0.045 0.046 0.047 0.033 0.036
Profits after tax with IVA and CCAdj 9 0.088 0.082 0.081 0.077 0.083 0.087 0.077

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).

Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-
able, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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2. Personal Income and Outlays
Table 2.1. Personal Income and Its Disposition
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009
| Il l \% |
Py li 1| 11,663.2| 12,100.6| 11,9605 12,1522 12,170.4| 12,119.5| 12,060.6
Compensation of employees, received 2 7,818.6 8,052.8 8,009.7 8,033.5 8,092.9 8,074.9 8,024.0
Wage and salary disbursements 3 6,362.0 6,548.0 6,518.0 6,531.3 6,581.8 6,560.8 6,494.8
Private industries 4|  5286.7 54185 5,408.3 5,407.9 5,443.5 54142 5,330.6
Government 5 1,075.2 1,129.5 1,109.7 1,1234 1,138.3 1,146.7 1,164.2
Supplements to wages and salaries 6 1,456.6 1,504.8 1,491.7 1,502.2 15111 1,514.0 1,529.2
Employer contributions for employee pension and insurance funds 7 991.9 1,026.9 1,015.3 1,024.4 1,031.2 1,036.7 1,052.3
Employer contributions for government social insurance 8 464.7 477.9 476.4 4778 479.9 4774 476.9
Proprietors’ income with inventory valuation and capital consumption adjustments 9 1,056.2 1,072.4 1,071.7 1,076.9 1,080.5 1,060.6 1,039.6
Farm 10 440 34.6 416 38.0 32.4 26.3 24.1
Nonfarm 11 1,012.2 1,037.9 1,030.1 1,039.0 1,048.2 1,034.2 1,015.5
Rental income of persons with capital consumption adjustment 12 40.0 64.4 39.1 58.6 68.5 914 89.8
Personal iNCOME reCeIPS ON @SSELS.......c.uurvuirriermirreiisisiseee ettt ses e 13 2,000.1 2,037.7 2,054.1 2,052.3 2,055.7 1,988.5 1,912.9
Personal interest income 14 1,214.3 1,208.5 1,224.6 1,208.7 12174 1,183.4 1,150.0
Personal dividend income 15 785.8 829.1 829.5 843.6 838.3 805.1 762.9
Personal current transfer reCEIPES ..o 16 1,713.3 1,869.1 1,778.1 1,926.3 1,872.7 1,899.3 1,988.1
Government social benefits to persons 17 1,681.4 1,834.4 1,745.8 1,893.9 1,831.2 1,866.6 1,955.4
Old-age, survivors, disability, and health insurance benefit 18 999.4 1,058.3 1,032.4 1,050.0 1,068.9 1,081.9 1,132.4
Government unemployment insurance benefit 19 32.3 52.3 38.2 414 59.2 70.4 94.6
Veterans benefits 20 41.9 45.4 44.6 449 45.7 46.5 49.3
Family assistance ' 21 18.8 19.3 19.2 19.3 19.4 19.5 19.6
Other 22 588.9 659.0 611.5 738.4 637.9 648.3 659.5
Other current transfer receipts, from business (net) 23 31.9 34.7 322 324 415 32.8 327
Less: Contributions for government social insurance 24 965.1 995.7 992.2 995.4 1,000.0 995.2 993.9
Less: Personal current taxes 25 1,492.8 1,457.3 1,535.0 1,346.1 1,470.7 1,477.4 1,276.7
Equals: Disposable personal income 26| 10,170.5| 10,643.3| 10,4255| 10,806.0 10,699.7| 10,642.0 10,783.9
Less: P | outlays 27| 10,113.1| 10,450.7| 10,404.9| 10,538.2| 10,559.9| 10,299.7| 10,308.4
Personal consumption expenditures 28 9,710.2| 10,057.9| 10,002.3| 10,138.0| 10,1635 9,927.9 9,941.0
Personal interest payments 2 29 265.4 248.2 261.7 253.8 248.9 228.4 217.4
Personal current transfer payments ..............ccocceuiemriiinnsnceiissisiinnenns 30 137.5 1445 140.8 146.4 147.5 143.4 150.0
To government 31 81.2 84.4 82.9 83.7 84.8 86.3 87.9
To the rest of the world (net) 32 56.3 60.1 57.9 62.7 62.7 57.1 62.2
Equals: Personal saving 33 574 192.7 20.6 267.9 139.8 342.3 475.5
Personal saving as a per ge of disposable personal i 34 0.6 18 0.2 25 13 3.2 44
Addenda:
Disposable personal income:
Total, billions of chained (2000) dollars 3 35 8,644.0 8,753.6 8,667.9 8,891.0 8,696.4| 87582 8,897.4
Per capita:
Current dollars 36 33,706 34,950 34,351 35,531 35,096 34,821 35,213
Chained (2000) dollars 37 28,648 28,745 28,560 29,234 28,525 28,657 29,053
Population (midperiod, thoUSANS) ...............ccrrruweinriiiisinreiisissrissssssssesssssiisienns 38| 301,737| 304,529| 303,498| 304,128 304,872| 305,619| 306,245
Percent change from preceding period:
Disposable personal income, current dollars 39 5.5 4.6 2.9 15.4 -3.9 =21 5.4
Disposable personal i , chained (2000) dollars 40 2.8 13 -0.7 10.7 -8.5 29 6.5
1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
Table 2.2B. Wage and Salary Disbursements by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009
| Il 1l \% |
Wage and salary disbursements 1 6,362.0 6,548.0 6,518.0 6,531.3 6,581.8 6,560.8 6,494.8
Private industrie 2 5286.7| 54185 5,408.3 5,407.9 5,443.5 5414.2 5,330.6
Goods-producing industries 3 1,205.4 1,210.0 1,217.7 1,212.7 1,211.7 1,197.7 1,154.6
Manufacturing 4 746.0 742.4 748.4 745.0 742.2 733.9 708.1
Services-producing industries 5 4,081.3 4,208.5 4,190.5 4,195.2 4,231.8 4,216.5 4,176.0
Trade, transportation, and utilities [ 1,035.2 1,047.7 1,050.4 1,048.4 1,050.4 1,041.6 1,035.0
Other services-producing industries ' 7 3,046.1 3,160.8 3,140.2 3,146.7 3,181.5 3,174.9 3,141.0
Government 8 1,075.2 1,129.5 1,109.7 1,123.4 1,138.3 1,146.7 1,164.2

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other

services.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal
Consumption Expenditures by Major Type of Product
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Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| 1] 1] \% | | Il 1] \% |
Personal consumption Percent change at annual rate:
expenditures . 1 2.8 0.2 0.9 1.2 -3.8 -4.3 15 Personal consumption
Durable goods .......... 2 4.8 -4.3 -4.3 -2.8| -148| -22.1 9.6 expenditures .................. 1 2.8 0.2 0.9 1.2 -3.8 -4.3 15
Motor vehicles and parts 3 20| -133| -107, -197| -266| -379 19.1 Percentage points at annual
Furniture and household rates:
s B3 34l 35 5% B2 381 &2 Durable goods 2| 054 -046| -047| -030| -160| -240| 089
6 25 06 04 39 71 04 06 Motor vehicles and part 3 009 -059| -049| -090, -115 -162 0.59
FOOd ....ovvvvrvneee 7 1.9 -0.1 1.3 41 -7.3| 147 -3.1 — —
Clothing and shoes. 8 47 0.4 3.0 109 -133| -93 0.1 g 8:13‘11 _8(132 _882 882 _8:13;5 _8% 812
Gasoline, fuel oil, and other
energy goods 9| 08| 45 60| -64| -134| 86| 58 §| 072 048 oAl 1) -20m) 283 046
Gasoline and oil.. 10 0.1 -3.8 -5.2 -49| -124 7.2 3.9 8 018 B 02 11 039 _O' 5 _0'3 B 00
Fuel oi and coal. 11| 100 -130/ 61| -287| -262| 286] 254  ZoMngandshoes..... 18| 0 01 39| 082|035 0
Other 2|82 03 -8 62/ 02| -78 13 energy goods ... 9 003 -020| -026| -028| -063| 032 o016
Services 1B 26 15 24/ 07] 01 15 13 Gasoline and ol 10| 000| -0.16| -020| -020| -054| 025 0.10
Housing .. 14 1.5 0.9 0.5 17 0.7 0.4 -0.1 i — _ _ —
11 0.02 0.04 0.05 0.08 0.09 0.07 0.06
Household operation .. 15 1.8 -0.3 1.8 -4.3 -8.2 8.2 75 12 0.25 0.02| -0.14 0.46 0.02| -062 0.10
Electricity and gas .. .| 16 1.9 -2.0 74| -11.0| -207 19.1 18.1 Servi 13 153 0.8 1.44 040 0.04 0.94 0.82
Other household operation... | 17| 18 11| -21| 10| 21| 09| 04 Services. 5 87 401 -0 - -
Transportation. .| 18 19| -06 17| 30| -23| 66| -50 Housing 14| 022/ 014} 007 025/ 0N 006 -0.02
Medical care 19 29 35 49 28 25 30 20 Household operation. 15 0.10| -0.02 0.10| -024| -047 0.44 0.41
Recreation 20 45 08 47 13 15 11 23 Electricity and gas 16 0.04| -0.05 016 -027| -0.53 0.41 0.40
Other " 21 3‘2 14 41 _0'3 0'2 14 11 Other household operation 17 0.06 0.03| -0.07 0.03 0.07 0.03 0.01
Addenda: : ’ ’ ’ ’ : ’ Transportation.. 18 007 -0.02 006 -0.11| -0.09 -025| -0.19
Energy goodsandsenvices .. | 22| 12| 36| -15| 80| -160] 125 10  heoacare ol 339 Sl o8 Sedl St o o
Personal consumption. 21| 045| 020| 057 -005 003 020 0.6
expenditures excluding food Addenda:
e —— B 81 06 10 15 21 36 Energy goods and sevices '...| 22| 007 -025| -009| -055| -116] 073 056
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas. Pe;i%gﬂd?&?zgrgggming food
and energy .......cc.ceueeeeriens 23 2.46 0.50 0.78 122| -162| -284 1.42
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Table 2.3.3. Real Personal Consumption Expenditures by Major Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major
Type of Product, Quantity Indexes Type of Product
[Index numbers, 2000=100] [Index numbers, 2000=100]
Seasonally adjusted Seasonally adjusted
Line| 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| Il 1] \% | ] I} \% |
Personal consumption Personal consumption
expenditures . 1| 122,456 | 122.743 | 123.395 | 123.770 | 122.572 | 121.235| 121.702 expenditures 1| 117.659 | 121.596 | 120.283 | 121.544 | 123.041| 121.514 | 121.208
Durable goods .......... 2| 143.908 | 137.666 | 143.284 | 142.273 | 136.695 | 128.413 | 131.396  Durable goods........ 2| 87.154| 86.071| 86.581| 86.237| 86.110| 85.357| 84.999
Motor vehicles and parts 3| 115.582| 100.189 | 111.313 | 105.357 | 97.517| 86.570| 90.445 Motor vehicles and part: 3| 98589 98.046| 98.698| 98.382| 98.345| 96.758| 96.586
Furniture and household
i 41 189.830 | 196.325 | 194.714 | 201.210 | 196.934 | 192.442 | 194.422 4| 69.924| 66.991| 68.115| 67.161| 66.716| 65.972| 65.395
5] 139.314 | 138.197 | 139.967 | 140.804 | 139.174 | 132.844 | 134.842 5| 99.421| 102.264 | 100.809 | 102.109 | 102.720 | 103.418 | 103.450
6| 122.872 | 122.143 | 123.147 | 124.317 | 122.035 | 119.071 | 118.899 6| 118.407 | 124.666 | 123.059 | 125.021 | 128.129 | 122.455 | 120.835
FOOd ..o 71120.038 | 119.908 | 121.315| 122.534 | 120.232 | 115.549 | 114.655 71119.682| 126.182| 123.007 | 124.943 | 127.519 | 129.258 | 129.556
Clothing and shoes. 8| 138.677 | 139.228 | 139.821 | 143.488 | 138.462 | 135.141| 135.176 8| 90.595| 90.133| 90.203| 89.520| 90.817| 89.992| 90.775
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods 9| 103.438| 98.819| 101.329| 99.664| 96.137| 98.147| 99.489 energy goods.... 9| 185.237 | 217.688 | 218.289 | 231.457 | 251.777 | 169.228 | 140.452
Gasoline and oil.. 10| 105.007 | 101.050 | 103.243 | 101.954 | 98.641| 100.360 | 101.313 Gasoline and oil 10| 184.642 | 215.132 | 216.917 | 228.625 | 249.711 | 165.273 | 136.669
Fuel oil and coal . 11| 86.464| 75.184| 80.774| 75.486| 69.967| 74.511| 78.856 i 11| 192.322 | 252.635 | 235.889 | 270.125 | 278.348 | 226.177 | 195.013
Other 12| 128.976 | 129.350 | 128.514 | 130.448 | 130.525 | 127.912 | 128.331 12| 111.013 | 113.241 | 112,598 | 113.027 | 113.325 | 114.016 | 115.571
Services 13| 118.259 | 119.992 | 119.739 | 119.937 | 119.916 | 120.376 | 120.774  Services.. 13| 124.712 | 128.752 | 127.133 | 128.450 | 129.538 | 129.885 | 130.233
Housing .. 14| 116.420 | 117.483 | 116.978 | 117.469 | 117.687 | 117.799 | 117.760 Housing 14| 124,679 | 128.013 | 126.994 | 127.623 | 128.405| 129.029 | 129.555
Household operation .. 15| 107.959 | 107.678 | 109.183 | 108.001 | 105.716 | 107.810 | 109.770 Household operation. 15| 124.813| 131.675 | 127.183 | 131.604 | 134.783 | 133.132 | 132.409
Electricity and gas .. .| 16| 105.447 | 103.310 | 107.453 | 104.375| 98.502 | 102.911 | 107.284 Electricity and gas 16| 144.797 | 157.114 | 148.139 | 157.995 | 164.322 | 158.000 | 155.231
Other household operation... | 17| 109.760 | 110.966 | 110.404 | 110.677 | 111.261 | 111.521 | 111.635 Other household operation 17| 113.275| 117.076 | 115.093 | 116.476 | 117.958 | 118.776 | 119.176
Transportation. .| 18] 102.731 | 102.093 | 103.408 | 102.628 | 102.026 | 100.311 | 99.021 Transportation .. 18| 119.318 | 125.478 | 122.455 | 124.768 | 126.808 | 127.879 | 128.852
Medical care 19| 129.317 | 133.888 | 132.522 | 133.451 | 134.285 | 135.295 | 135.970 Medical care 19| 126.601 | 129.566 | 128.364 | 129.127 | 130.037 | 130.737 | 131.440
Recreation .. 20 | 124.880 | 123.846 | 123.860 | 124.263 | 123.801 | 123.461| 124.179 Recreation 20| 120.418| 124.177 | 122.851 | 123.699 | 125.200 | 124.959 | 125.418
Other 21| 115.218| 116.868 | 116.814 | 116.714 | 116.768 | 117.176 | 117.502 21| 125.365| 129.914 | 128.529 | 129.950 | 130.416 | 130.763 | 130.690
Addenda: Addenda:
Energy goods and services '... | 22| 104.223 | 100.490 | 103.532| 101.388| 97.073| 99.968 | 102.613 Energy goods and services ... | 22| 167.857 | 191.608 | 188.015| 199.763 | 214.001 | 164.652 | 147.356
Personal consumption Personal consumption
expenditures excluding food expenditures excluding food
and energy.........oocereeeeuennes 23| 124.197 | 124.974| 125.225| 125.703 | 125.048 | 123.919 | 124.462 and energy .......cc.ceeeeeeuneiens 23| 114.548| 117.043 | 116.158 | 116.782 | 117.481| 117.749 | 118.197

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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National Data

Table 2.3.5. Personal Consumption Expenditures by Major
Type of Product

[Billions of dollars]

Table 2.3.6. Real Personal Consumption Expenditures by Major

Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

June 2009

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2007 2008 2008 2009 Line | 2007 2008 2008 2009
| I I} v | I I \% |
Personal consumption Personal consumption
expenditures . 1| 9,710.2|10,057.9 | 10,002.3 | 10,138.0 | 10,163.5| 9,927.9| 9,941.0 expenditures 1| 8,252.8| 8,272.1| 8,316.1| 8,341.3| 8,260.6| 8,170.5| 8,202.0
Durable goods .......... 2| 1,082.8| 1,023.2| 1,071.0| 1,059.3| 1,016.2| 946.3| 9642 Durable goods......... 2| 1,242.4| 1,188.5| 1,237.0| 1,228.3| 1,180.1| 1,108.6| 1,134.4
Motor vehicles and parts 3| 4404| 3799| 4247| 4006| 3707 323.8| 3377 Motor vehicles and parts .. 3| 4467 3872 4302 407.2| 376.9| 3346 349.6
Furniture and household
i 4| 4153| 4117 4151| 423.0| 411.2| 397.4| 398.0 4| 5940 6143| 609.3| 629.6| 616.2| 6022 6084
5| 2270 231.6| 231.3| 2357 2343| 2252| 2286 5| 2283| 2265| 229.4| 2308 228.1| 217.7| 221.0
6| 2,833.0| 2,965.1| 2,950.7| 3,026.2| 3,044.6 2,839.0| 2,797.4 6| 2,392.6| 2,378.4| 2,397.9| 2,420.7| 2,376.3| 2,318.6| 2,315.2
7| 1,329.1| 1,399.2| 1,380.5| 1,416.3| 1,418.4| 1,381.7| 1,374.2 7| 1,1105] 1,109.3| 1,122.4| 1,133.6| 1,112.3| 1,069.0| 1,060.7
Clothing and shoes. 8| 3740| 3736| 3755| 3824| 3744| 3621 3653 8| 4129| 4145| 4163| 4272 4122 4023 4024
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods...... 9| 366.9| 411.8| 4237| 4418 4636| 3181 2676 energy goods.... 9| 198.1| 189.2| 194.0| 1908 184.1| 187.9| 190.5
Gasoline and oil... 10| 3406 381.8| 3934| 4095| 4327| 291.4| 2433 Gasoline and oil 10| 1845| 1775| 181.4| 179.1| 1733| 176.3| 178.0
Fuel oil and coal . 1 26.3 30.0 30.2 32.3 30.9 26.7 24.4 Fuel oil and coal 11 137 11.9 12.8 11.9 111 11.8 125
Other 12| 7629| 780.5| 771.1| 7857| 7882| 777.1| 7903 12| 687.3| 689.3| 6848 6951| 6955 681.6| 683.8
Services 13| 5,794.4 | 6,069.6 | 5,980.6| 6,052.5| 6,102.7| 6,142.5| 6,179.4  Services.. 13| 4,646.2| 4,714.3| 4,704.3| 4,712.1| 4,711.3| 4,729.4| 4,745.0
Housing .. 14| 1,4609| 1,5137| 1,495.1| 1,508.8| 1,520.9| 1,529.7| 1,535.5 Housing 14| 1,171.7| 1,182.4| 1,177.3| 1,182.3| 1,184.5| 1,185.6| 1,185.2
Household operation .. 15| 5257| 553.0| 541.7| 5545| 5558 559.9| 567.0 Household operation. 15| 4212 4201 4259| 4213 4124| 4206| 4282
Electricity and gas .. .| 16| 2188 2323| 2281| 236.3| 2319| 233.0| 2386 Electricity and gas 16| 1511 148.0| 1540 1496| 141.2| 1475 1537
Other household operation... | 17| 306.9| 320.6| 313.6| 318.1| 323.9| 326.9| 3283 Other household operation 17| 2709| 2739| 2725| 2732| 2746| 2752| 2755
Transportation. .| 18| 3570| 373.0|/ 3688 3729| 3768| 3736| 3716 Transportation . 18| 2992 297.4| 3012 298.9| 297.2| 292.2| 2884
Medical care 19| 1,681.1| 1,781.2| 1,746.6| 1,769.3| 1,7929| 1,816.1| 1,835.0 Medical care . 19| 1,327.8| 1,374.8| 1,360.8| 1,370.3| 1,378.9| 1,389.2| 1,396.2
Recreation .. 20| 4034 412.6| 4082| 4123| 4158| 4139| 4178 Recreation 20| 335.0| 3322| 3323| 3334| 3321| 3312 3331
Other 21| 1,366.3| 1,436.1| 1,420.2| 1,434.6| 1,440.4| 1449.3| 14525 Other.... 21| 1,089.9| 1,10565| 1,105.0| 1,104.0| 1,104.6| 1,108.4| 1,111.5
Addenda: Residual 22| -70.7| -726| -736| -84.9| -781| -543| -58.0
Energy goods and services ... | 22| 5857| 644.2| 651.8| 6781 695.6| 551.1 506.3  Addenda:
Personal consumption Energy goods and services ".... | 23| 348.9| 336.4| 346.6| 339.4| 3250| 3347 3435
expenditures excluding food Personal consumption
and energy .........coocueereeneens 23| 7,795.3| 8,014.5| 7,970.1| 8,043.5| 8,049.5| 7,995.0| 8,060.6 expenditures excluding food
and energy .....oc.ereereerirnenns 24| 6,805.3| 6,847.9| 6,861.6| 6,887.8| 6,851.9| 6,790.1| 6,819.8

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2007 2008 2008 2009
| I il \% |
Current receipt 1| 4177.8| 4,116.2| 42156 4,049.9| 4,154.1| 4,045.3| 3,870.8
Current tax receipts 2| 2,9485| 2,8453| 2,951.8| 2,779.2| 2,895.2| 2,755.0| 2,574.5

Personal current taxes 3| 1,4928| 1457.3| 1535.0| 1,346.1| 1,470.7| 1,477.4| 1.276.7

Taxes on production and imports 4| 1,0155| 1,033.8| 1,025.8| 1,039.4| 1,044.1| 1,026.1| 1,014.8

Taxes on corporate income ... 5| 4263| 3387 3758| 3789 3652| 2350| 2689

Taxes from the rest of the world 6 14.0 15.5 15.3 14.8 15.2 16.5 14.0

Contributions for government social insurance 7| 9651 995.7| 9922 995.4| 1,0000| 9952| 993.9
Income receipts on assets 8 129.5 135.5 132.7 135.6 135.7 138.1 139.9
Interest and miscellaneous receipts 9 126.6 132.6 129.7 132.7 132.9 134.9 136.7
Dividends. 10 28 3.0 3.0 2.9 2.8 32 3.2
Current transfer receipts 1 1426 147.8 145.9 147.4 1312 166.6 1742
From business (net) 12 61.4 63.3 63.0 63.6 46.4 80.2 86.3
From persons 13 812 84.4 82.9 83.7 84.8 86.3 87.9
Current surplus of government enterprises...........cowrereernereereennens 14 -7.9 -8.1 71 7.7 -8.0 -96| -11.6
Current expenditures 15| 4,396.7| 4,721.3| 4,598.7| 4,766.3| 4,801.7| 4,718.4| 4,775.4
Consumption expenditures .| 16| 22120 2,386.4| 2,324.3| 2,380.9| 2,439.8| 2,400.5| 2,388.0
Current transfer payments 17| 1,721.3| 1,8740| 1,7935| 1,930.2| 1,866.8| 1,905.4| 1,986.0

Government social benefits 18| 1,685.0| 1,838.1| 17495  1,897.6| 18349| 18703 1,959.1
To persons 19| 1,681.4| 1,834.4| 1,7458| 1,893.9| 1,831.2| 1,866.6| 1,955.4
To the rest of the world 20 36 37 37 3.8 37 38 37

Other current transfer payments to the rest of the world (net)........... 21 36.3 359 44.0 32.6 31.9 35.0 26.8

Interest payments 22 4111 410.2 430.3 404.4 4448 361.3 351.0
To persons and business 23 246.0 243.2 259.2 2324 278.6 202.7 203.9
To the rest of the world 24 165.1 167.0| 1711 1720 1662 158.7| 1471

Subsidies 25 52.3 50.7 50.6 50.8 50.3 51.2 50.5

Less: Wage accruals less disbursements .............ccocvevueercurerivnnniins 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Net government saving 27| -218.9| -605.1| -383.1| -716.4| -647.6| -673.1| -904.6

Social insurance funds 28 119 -323 2.2 -142| 449 -724| -1475

Other 29| -2308| -572.7| -3853| -7022| -602.7| -600.7| -757.1

Addenda:

Total ipt 30| 4,209.3| 4,149.6| 4,249.8| 4,084.8 4,187.1| 4,076.6| 3,900.6
Current receipts 31| 4177.8| 4,116.2| 4,2156| 4,049.9| 4,154.1| 4,0453| 3,870.8
Capital transfer receipts. 32 316 334 343 35.0 33.0 313 29.8

Total expenditures .| 33| 4,608.7| 4,994.4| 4810.0| 4,906.4| 5034.8| 5226.4| 5215.6
Current expenditures 34| 4396.7| 4,721.3| 459.7| 4,766.3| 4801.7| 47184 47754
Gross government investment 35| 4628 496.0| 4739 4928 506.3| 5109 4954
Capital transfer payments 36 28.8 102.3 346 34.6 34.6 305.4 257.2
Net purchases of nonproduced assets.... .| 37 9.7 -16.0 3.3 -81.6 44 10.1 10.4
Less: Consumption of fixed capital 38 289.4 309.2 300.5 305.7 312.1 3184 322.8

Net lending or net borrowing (-) 39| -3994| -844.8| -560.2| -821.6| -847.7|-1,149.8|-1,315.0
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National Data

Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars]

June 2009

Table 3.3. State and Local Government Current Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line| 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| I 1l v | | Il il vV |
Current receipts. 1| 2,6561.2| 2,569.3| 2,672.5 | 2,478.8| 2,595.7 | 2,530.3| 2,374.7 Current receipts... 1/1,902.8| 1,935.1| 1,922.9| 1,955.4 | 1,944.9| 1,917.3| 1,932.4
Current tax receipts..... 2| 1,6445| 1,526.8| 1,634.9| 1,436.0| 1,565.0| 1,471.3| 1,313.9  Current tax receipts .. 2| 1,304.1] 1, 3186 1, 3170 1,343.3| 1,330.2| 1,283.7| 1,260.6
Personal current taxes . 3| 1,167.3| 1,124.0| 1,201.2| 999.8| 1,141.7| 1,153.1 979.0 Personal current taxes .. 3| 3254| 3334 3337 346.4| 329.0| 3243| 297.8
Taxes on production and |mporls . 4 97.7 96.2 95.8 96.9 94. 97.3 89.7 Income taxes 4| 2983| 3059| 3067 319.0f 301.3| 296.7| 270.1
Excise taxes .. . 5 68.9 67.2 66.8 67.5 66.1 68.3 66.1 . 5 271 274 27.0 274 276 276 277
Customs duties 6 28.8 29.0 29.0 29.4 28.6 29.0 23.6 Taxes on production and imports... 6 917.8| 9376 9299 9424| 949.4| 0928.7| 9251
Taxes on corporate income 7| 3654 2911 3225| 3244| 3134 2043| 2312 Sales taxes .. . 7| 4365| 436.3| 4385 4369| 4402 4298 425.0
Federal Reserve banks .. 8 34.6 32.7 32.9 28.5 31.6 37.6 26.4 Property taxes . 8| 390.9| 4046 4015 4038| 4059| 407.0| 4082
.| 9| 3308 2585| 289.6| 296.0| 281.7| 166.6| 204.9 Other............. 9 90.3 9.7 89.9| 101.7| 1034 91.9 92.0
Taxes from the rest of the world ... | 10 14.0 15.5 15.3 14.8 15.2 16.5 14.0 Taxes on corporate incom .| 10 60.9 476 53.3 54.5 51.9 30.7 37.7
Contributions for government social Contributions for government social
insurance .| 11| 9423 9720| 9689| 971.8| 976.0/ 971.0| 9695 insurance 11 228 237 233 236 239 242 24.4
Income receipts on assets.. 12 292 31.8 29.9 31.7 324 33.1 335  Income receipts on assets 12| 100.3| 103.7| 102.9| 1039| 103.2| 105.0| 106.4
Interest receipts....... 13 219 222 21.7 219 224 228 23.1 Interest receipts 13 84.6 87.7 87.0 88.2 87.3 88.2 88.9
Rents and royalties. 14 7.2 9.6 8.2 9.8 10.1 10.3 10.5 Dividends..... 14 28 3.0 3.0 2.9 2.8 32 32
Current transfer receipts. 15 37.5 39.3 39.4 40.0 224 55.6 60.3 Rents and royaltie 15 12.8 131 12.8 12.9 13.1 13.6 14.3
From business..... 16 20.5 21.3 21.7 22.0 43 37.4 424 Current transfer receipts 16| 481.3| 496.7| 4864 491.8| 4954| 5133| 550.2
From persons 17 1741 18.0 17.7 18.0 18.1 18.2 17.9 Federal grants-in-aid. 17| 3876.3| 3883| 379.9| 384.4| 3866| 4023| 436.3
Current surplus of government From business (net).. 18 40.9 42.0 41.4 41.6 421 42.8 43.9
enterprises ........oouvwirvevinrierseriins 18 2.2 -0.5 -0.5 -0.6 -0.1 -0.7 -24 From persons 19 64.1 66.5 65.2 65.8 66.8 68.2 70.0
Current expenditures... 19| 2,880.5| 3,094.3 | 3,003.2| 3,128.4 | 3,139.8| 3,105.9| 3,205.2 Current surplus of government
Consumption expenditures. 20| 856.1| 931.9| 898.0| 9182 9542| 9575| 960.1 enterprises... 20| 57| -76| 66| -71 -79] 89| -92
Current transfer payments... 21| 1,666.7 | 1,806.4| 1,729.2| 1,860.1| 1,794.9| 1,841.5| 1,949.5 Current expenditures . 21| 1,892.4| 2,015.2 | 1,975.3 | 2,022.3| 2,048.5 | 2,014.8| 2,006.6
Government social benefits 22| 1,254.2| 1,382.3| 1,305.3 | 1,443.1| 1,376.5| 1,404.2| 1,486.3  Consumption expenditures... .| 22| 13559 1,454.4| 1,426.3| 1,462.7| 1,485.7 | 1,443.0| 1,427.8
To persons.................. 23| 1,250.6| 1,378.6| 1,301.7 | 1,439.4| 1,372.7| 1,400.4| 1,482.6 Government social benefit payments
To the rest of the world ... .| 24 3.6 3.7 3.7 3.8 37 3.8 37 to persons.... .| 23| 430.8| 455.8| 444.2| 4545| 4584 | 466.1| 4728
Other current transfer payments .| 25| 4125| 4242| 4239| 417.0| 4184| 437.3| 4632  |Interest payments. 24 985 102.0| 100.9| 1021 1022| 1028| 103.9
Grants-in-aid to state and local Subsidies 25 71 3.0 4.0 3.0 22 2.8 2.0
goVernmMents..........cc.ueveeennas 26| 376.3| 3883| 379.9| 3844| 386.6| 4023| 4363  Less: Wage accruals less
To the rest of the world (net 27 36.3 359 44.0 32,6 31.9 35.0 26.8 disbursements .. 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
e ersans b %| 17| 41| 13| ians| 14| ol oo kst loca
0 persons an 7.5 . 58. . 76. . . i ! = — =
To the rest of the worid 30| 1651| 1670| 1711| 1720 1662| 1587| 71  gosalimrenmmemeaving. o1 1od) By 24y -eed) 1038 9141 -7A2
Subsidies 31 452 477 46.6 478 48.2 48.3 485 Other 29 49| -856| -57.8| -72.4| -1092| -103.1| -79.9
Less: Wage accruals less .
dliSUTSEMENtS . 32| ool 00| 00l 00/ 00 00 00 Adee":’a- w0l 15615 10050 | 19708 | 20135 | 20087 | 1.5614| 1 9885
otal receipts ,961.5| 1,995.9 | 1,979.8 | 2,013.5| 2,008.7 | 1,981.4| 1,988.
N ooral Govermment 23| —2003| —525.0| -3307| -649.6| —5440| —5756| 8304 Current receipts 31| 19028 | 19351 | 19229 1,954 | 1.944.9| 1:917.3| 1.932.4
Social insurance 3| 64| 37.9| 32| 198 505 -781| 1632 Capitaltransfer receipts 2| S87) 607| 569 581 638 640 56
Other 35| -235.7| —487.1| -327.5| —629.8| -493.5| -4975| -677.2 Total expenditures .. 33| 2,065.5| 2,190.9| 2,146.2 | 2,199.3 | 2,229.0| 2,189.2| 2,169.9
Addenda: Current expenditure 34118924 2,015.2| 1,975.3| 2,022.3| 2,048.5| 2,014.8| 2,006.6
Total receipts ... 36| 2,677.7| 2597.5| 2,701.7 | 25087 | 2,623.5 | 2,556.2| 2,399.1 e mearent- | 39| 36| W60) 383) Soi9) 24 s614) a4
Current rece 37| 2,651.2| 2,569.3| 2,672.5| 2,478.8| 2,595.7 | 2,530.3| 2,374.7 Net purchases of nonproduced
Capital transfer re pts.. 38 26.5 28.2 29.2 29.8 278 259 244 ASSES oo 37 1.0 1.0 1.1 1.0 1.0 1.0 1.1
Total expenditures.... 39| 2,973.1 | 3,247.2| 3,095.5 | 3,144.4| 3,251.0| 3,498.1| 3,532.8 Less: Consumption of fixed
Current expendltures .| 40| 2,880.5| 3,004.3| 3,003.2| 3,128.4| 3,139.8| 3,105.9| 3,205.2 CAPItAl ..o 38| 1776| 191.3| 1855| 188.8| 1929| 197.9| 201.1
Gross government investment... | 41| 1232| 1400| 1285| 1380| 1438| 1495| 142.0 ing (- = = = = _ _ =
Capital transfer payments........ 42| ‘so4| 1578| 864 875 932 3641, aozg _ Nerlendingornetborrowing() | 39| -1040) 1951 -1663) -1858) -2203) 2079 1814
Net purchases of nonproduced
assets. .| 43 -13| -27.0 =77 -92.6 6.6 -0.9 -0.6
Less: Con
CaPital....vvvereerrier s 44| 1118 117.9| 1150| 116.9| 1192| 1205| 1217
Net lending or net borrowing (=) | 45| -295.4| -649.7| -393.8| -635.8| -627.4| -941.9|-1,133.6
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Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009 Line | 2007 2008 2008 2009
| Il 1] \% | ] 1} \% |
Government consumption Percent change at annual rate:
expenditures and gross i
investment................. 1| 21] 29| 19| 39| 58| 13 35 G?;;g,,m;,{ﬁ,g‘;’;s,ﬂ,'"g",ﬂgg

Consumption eXPend“UfeS o2 191 28 32/ 21 581 22| A2 investment...................... 1 24 29 19| 39 58 13| -35

Gross investment 2. . 3 3.0 33 -38 134 5.9 -30| -136 P . |

Structures 4/ 38/ 10| 94| 95 61 77| -f2p Percentagepointsatannua
Federal Equipment and software 2 1; ;g ;g 22; 12; sg _12; Consumption expezndltures 1 2 1.56 2.32 2.60 1.76 477 1.80| -0.98
Consimpion oxpenditres. .| 7| 17| 52| 60| 36| 15 57 22 e ol 3 0L o 3% ol ok om|
Gr%??u'c”tﬁ??sme”t g ;i }gg gy gg ?gg ;gz %gg -1 ;g Equipment and software 5| 011 046 043 117| 035 036 -1.08
Equipment and 10l 02| 107] “89l 3ts| 102 123 -pfo Federal.......... S— 6/ 059 218 200 238 49| 254 -166
oo om oo oo gmmmmess s G GR8 e 8 S
Consumption expenditures...... 12 2.6 6.3 74 3.4 17.3 37 -5.8 Structures......... 9 0.05 012| -0.11 011 0.32 023 0.02
Gross investment .13 1.6 13.6 6.0 38.7 227 15 -129 Equipment 10 0.01 0.41 0.33 1.12 0.41 049| -0.98
Structures 14 12.8 28.1| -45.1 60.4| 100.3 36.5 -1.9 National def 1 1 17 17 181 4 1.7
Equipment and software. 15| 06| 122 140| 366 61| 22| -143 ational defense............ 06 -76 76| 1.8 33| 086 -1.79
o W42 3e s s oy b Swmeemdie EoE 0w oE gs w8
Consumption expenditures...... 17| 02| 29| 29| 40| 56 104] 6 Structures ... 14| 003| 008 -019| 014 024| 012 -001
Grgirsum:ismem 13 % 1?% 13% 1;153 129:51 ggg -22-3 Equipment and software....... 15| 002 033 036 092| 046 -007| -045
Equipmentand software..... | 20| -10| 70| -30| 200| -47| 627| -36.8 Nondefense : - | 16] -002/ 042/ 033 057 059 168 012
State and local 21 23 11 03 25 13 20 29 Consumption expenditures 17| -0.02 0.30 0.29 0.40 0.56 1.01 0.62
temeeave | 8 8 WM BB ) 38 Sespeai.. 0w 02 om) on oe do) 28
Gross mvestment 2 37 08 88 1B 23] 96 -120 Equipment and software 20| -001| 008 -003| 020| -005| 055 -0.52
Equipment"éﬁa software 25 46 25 45 25 26 58 _4g Stateandlocal ... 21 1.48 0.71| -0.16 1.56 087 -1.26| -1.82
) i ) i ) ) ) ) Consumption exp 22 1.02 0.67 0.73 0.61 0.58| -0.02| -0.26
1. Government consumption expenditures are services (such as education and national defense) produced by government Grg?rsugn?:tsn?int " gi 832 _88‘11 :833 888 8%2 j %g j ig
mgafzgoﬂ#ﬁgtgntgﬂ&cs%?ttm?;rg;?ducnon' Excludes government sales to other sectors and government own-account invest- Equipment and softwar 25 010 0.05 010 005 -005/ -012| -0.10

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures and

Gross Investment, Quantity Indexes

[Index numbers, 2000=100]

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures and

Gross Investment

[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| I 1l v | Il 1l [\ |

Government consumption Government consumption

expenditures and gross expenditures and gross
investment............c...cccoo..... 1/116.871 | 120.250 | 118.443 | 119.594 | 121.288 | 121.674 | 120.600 investment...........cccccconeees 1132941 139.234 | 137.237 | 139.588 | 141.107 | 139.002 | 138.887
Consumption expendnures‘ 2| 116.177| 119.430 | 117.969 | 118.584 | 120.256 | 120.912 | 120.547 Consumption expendnures‘ 2| 134.359| 141.010| 139.047 | 141.695 | 143.184 | 140.113 | 139.804
Gross investment 2. . 3120.192 | 124.213 | 120.662 | 124.513 | 126.317 | 125.360 | 120.848 Gross investment 2 . 3]126.461 | 131.127 | 128.990 | 130.006 | 131.654 | 133.858 | 134.634
Structures 41107.222 | 108.300 | 106.217 | 108.649 | 110.258 | 108.076 | 104.605 Structures ... - 4| 147.467 | 155.096 | 151.825 | 153.179 | 155.763 | 159.616 | 161.469
Equipment and software 5 146.140| 157.475| 150.355 | 157.610 | 159.804 | 162.131| 155.175 Eqmpmentandsoﬂware 5| 97.122| 98.131| 97.371| 97.956| 98.469| 98.729| 98.279
Federal..........ccooooermmnrinerrinerinnns 6| 130.078 | 137.913 | 133.488 | 135.628 | 140.080 | 142.457 | 140.884  Federal............cccoovuvvcrrrrrncnres 6| 130.076 | 134.289 | 132.879 | 134.553 | 135.447 | 134.277 | 135.176
Consumption expenditures. 71127.744| 134.385 | 130.915 | 132.071 | 136.324 | 138.231 | 137.472 Consumption expenditures 71134.215| 138.888 | 137.386 | 139.241 | 140.187 | 138.737 | 139.887
Gross investment 8| 147,570 | 165.037 | 152.854 | 163.015 | 169.051 | 175.229 | 167.032 Gross investment... 8105.078 | 106.720 | 105.838 | 106.520 | 107.124 | 107.397 | 106.993
Structures 9| 97.565 | 115.423 | 104.397 | 108.456 | 120.041 | 128.800 | 129.700 Structures ..... 9| 141.487 | 145.912 | 144.468 | 144.946 | 146.208 | 148.024 | 149.875
Equipment and 10| 158.877 | 175.879 | 163.622 | 175.330 | 179.636 | 184.928 | 174.230 Equipment an 10| 99.751|101.023 | 100.223 | 100.926 | 101.441| 101.503 | 100.772
National defense............... 11| 135.596 | 145.318 | 140.125 | 142.621 | 148.643 | 149.882 | 147.283 National defense 11| 131.874 | 136.574 | 134.905 | 136.967 | 138.004 | 136.421 | 137.336
Consumption expenditures. 12| 132.457 | 140.765 | 136.773 | 137.921 | 143.533 | 144.831 | 142.685 Consumption expenditures 12| 136.220 | 141.371 | 139.603 | 141.872 | 142.967 | 141.042 | 142.243
Gross investment 13| 159.765 | 181.536 | 166.030 | 180.174 | 189.622 | 190.318 | 183.862 Gross investment.. 13| 105.255 | 107.386 | 106.296 | 107.217 | 107.925 | 108.108 | 107.544
Structures 14| 105.467 | 135.108 | 110.037 | 123.836 | 147.324 | 159.234 | 158.489 Structures ..... 14| 143.122| 145.546 | 145.342 | 145.282 | 145.635 | 145.925 | 148.695
Equipment and software. 15| 166.336 | 186.599 | 172.794 | 186.813 | 193.933 | 192.858 | 185.574 Equipment and software 15| 102.270| 104.375 | 103.220 | 104.211 | 104.948 | 105.122 | 104.238
Nondefense..........c.ccc....... 16| 120.127 | 124.469 | 121.469 | 122.949 | 124.473 | 128.984 | 129.314 Nondef 16 | 126.636 | 129.869 | 128.986 | 129.868 | 130.465 | 130.157 | 131.025
Consumption expenditures. 17| 119.048 | 122,541 | 120.061 | 121.235 | 122.897 | 125.971 | 127.838 Consumption expenditures....... | 17| 130.378 | 134.090 | 133.128 | 134.139 | 134.776 | 134.316 | 135.370
Gross investment 18| 128.357 | 138.925 | 132.081 | 135.821 | 136.325 | 151.474 | 140.415 Gross investment.. 18| 104.556 | 105.204 | 104.758 | 104.948 | 105.326 | 105.785 | 105.706
Structures .| 19| 92.648|103.397 | 100.780 | 98.994 | 103.471| 110.343 | 112.198 Structures...... 19| 140.686 | 146.641 | 144.225 | 145.078 | 147.069 | 150.193 | 151.267
Equipment and software...... 20| 144.470 | 154.606 | 145.551 | 152.354 | 150.519 | 170.002 | 151.596 Equipment and software....... | 20| 93.892| 93.225| 93.278| 93.299| 93.269| 93.055| 92.678
State and local 21/ 110.167 | 111.394 | 110.844 | 111,517 | 111.891 | 111.326 | 110.496  State and local 21| 134.671| 142.219 | 139.866 | 142.632 | 144.540 | 141.838 | 141.068
Consumption expenditures. 22(109.828 | 111.271| 110.874 | 111.201 | 111.509 | 111.500 | 111.349 Consumption expenditures 22| 134,517 | 142.427 | 140.173 | 143.333 | 145.179 | 141.023 | 139.730
Gross investment 23| 111.471| 111.832 | 110.632 | 112.741 | 113.391 | 110.565 | 107.076 Gross investment... 23| 135.383 | 141.478 | 138.722 | 139.890 | 142.050 | 145.252 | 146.664
Structures....... 24 107.965 | 107.848 | 106.396 | 108.713 | 109.616 | 106.667 | 102.890 Structures ... 241 147.857 | 155.722 | 152.308 | 153.727 | 156.413 | 160.439 | 162.289
Equipment and software. 25| 128.636 | 131.791 | 132.115| 132.924 | 132.051 | 130.076 | 128.493 Equipment and softwar 25| 92.969| 93.550| 92.846| 93.232| 93.744| 94.377| 94.450

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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National Data

Table 3.9.5. Government Consumption Expenditures and

Gross Investment

[Billions of dollars]

June 2009

Table 3.9.6. Real Government Consumption Expenditures and

Gross Investment, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
1 n \% | I I I\ |

Government consumption Government consumption

expenditures and gross expenditures and gross
investment ...............cccoooueens 1| 2,674.8| 2,882.4| 2,798.1 | 2,873.7 | 2,946.1| 2,911.4| 2,883.3 investment..........ccc.coonees 1] 2,012.1| 2,070.2| 2,039.1| 2,058.9 | 2,088.1| 2,094.7 | 2,076.3
Consumption expendnures 1 2| 2,212.0| 2,386.4 | 2,324.3 | 2,380.9 | 2,439.8| 2,400.5| 2,388.0 Consumption expendltures 1 2| 1,646.3| 1,692.4| 1,671.7| 1,680.4 | 1,704.1| 1,713.4| 1,708.3
Gross investment 2. . 3| 4628| 496.0| 4739| 4928| 5063 5109 4954 Gross investment 2 . 3| 366.0| 3782| 367.4| 379.2| 3847 3817 368.0
Structures . 4] 2994| 3180| 3052| 315.0| 3251| 3265| 319.7 Structures 4| 2030| 2050| 201.1| 2057| 208.7| 2046/ 198.0
Equipment and software... 5| 1635| 178.0| 1686 1778 181.3| 1844| 1757 Equipment and software 5| 1683| 181.4| 1732| 1815 184.1| 1868 1787
Federal 6| 979.3| 1,071.9| 1,026.5| 1,056.1 | 1,098.0| 1,107.0| 1,102.1  Federal...........cccccoeovrrrurrrrmirrrrnerrnacs 6| 7529| 7982| 7726| 7850 810.8| 8245 8154
Consumption expenditures. 7| 8561 931.9| 898.0| 9182| 9542| 957.5| 960.1 Consumption expenditures 7| 637.8| 6710 653.7| 6595| 680.7| 690.2| 686.4
Gross investment 8| 1232| 140.0| 1285| 138.0| 143.9| 1495 | 1420 Gross investment... 8| 1173 1311 1215| 1295 1343| 1392 1327
Structures....... 9 18.4 224 20.0 20.9 233 25.3 25.8 Structures...... 9 13.0 15.3 13.9 14.4 16.0 17.1 17.2
Equipment and 10| 1049| 1176| 1085| 117.1| 1206| 1242 116.2 Equipment an 10| 105.1| 1164 | 1083| 116.0| 1189| 1224| 1153
National defense............... 11| 6622 7349| 699.9| 723.3| 759.5| 757.0| 7489 National defense 11| 502.1| 5381 5189 528.1| 550.4| 555.0| 5454
Consumption expenditures. 12| 580.1| 639.7| 6138| 629.0| 659.6| 656.6| 6524 12| 4258| 4525| 439.7| 4434| 4615| 465.6| 4587
Gross investment 13 82.1 95.2 86.1 94.3 99.9| 100.4 96.5 Gross investment... 13 78.0 88.6 81.0 87.9 92.6 92.9 89.7
Structures....... 14 75 9.8 7.9 8.9 10.7 115 11.7 Structures...... 14 52 6.7 55 6.2 7.3 79 7.9
Equipment and software. 15 74.6 85.4 78.2 85.4 89.2 88.9 84.8 Equipment and software...... | 15 72.9 81.8 75.8 81.9 85.0 84.6 81.4
Nondef 16| 317.1| 337.0| 326.6| 3329| 3385| 350.0/ 353.2 Nondefense..................... .| 16| 250.4| 2595, 253.2| 256.3| 259.5| 268.9| 269.6
Consumption expenditures....... 17| 276.0| 292.2| 2842| 289.2| 2945| 300.9| 3077 Consumption expenditures 171 211.7) 217.9| 2135| 2156| 2185| 2240 2273
Gross investment .| 18 411 448 424 43.7 44.0 49.1 455 Gross investment... 18 39.3 42.6 405 41.6 418 46.4 43.0
Structures....... .| 19 10.9 126 121 12.0 12.7 13.8 14.1 Structures...... 19 77 8.6 8.4 8.2 8.6 9.2 9.3
Equipment and software....... 20 30.3 322 30.3 31.7 31.3 35.3 31.4 Equipment and software....... 20 32.3 34.5 325 34.0 33.6 38.0 33.8
State and local 21| 1,695.5| 1,810.4| 1,771.6| 1,817.6| 1,848.1| 1,804.4| 1,781.2  State and local 21| 1,259.0| 1,273.0| 1,266.7 | 1,274.4 | 1,278.7 | 1,272.3 | 1,262.8
Consumption expenditures. 22| 1,355.9| 1,454.4| 1,426.3| 1,462.7| 1,485.7| 1,443.0| 1,427.8 Consumption expenditures 22| 1,008.0| 1,021.2| 1,017.6| 1,020.6| 1,023.4| 1,023.3| 1,021.9
Gross investment 23| 3396| 356.0 3453| 3549| 3624| 3614| 3534 Gross investment... 23| 2509| 251.7| 249.0| 253.7| 2552| 2488| 2410
Structures........ 24| 281.0| 2956| 2852| 294.1| 301.8/ 301.2| 2939 Structures ..... 24| 190.1| 189.8| 187.3| 191.4| 193.0| 187.8| 1811
Equipment and software. 25 58.6 60.4 60.1 60.7 60.7 60.2 59.5 Equipment and software 25 63.1 64.6 64.8 65.2 64.7 63.8 63.0
Residual 26 -4.7 -74 -6.0 -7.6 -75 -9.5 -8.1

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the

difference between the first line and the sum of the most detailed lines.
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption Expenditures and
General Government Gross Output

[Percent]
Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009
| I 1l % |

Government consumption eXpenditures " ..........cccooovrveinnriinneiinsiesies s 1 1.9 2.8 3.2 21 5.8 2.2 -1.2
Gross output of general government 2 1.9 2.6 29 2.1 53 2.0 -0.8
Value added 3 1.3 241 22 24 3.0 22 1.5
Compensation of general government employees 4 1.0 2.0 2.2 2.2 29 1.8 0.9
Consumption of general government fixed capital 2 5 3.1 3.1 2.6 3.5 3.6 3.9 45
Intermediate goods and services purchased 3 6 2.8 3.3 3.9 1.5 8.8 1.7 —4.3
Durable goods 7 6.2 9.8 6.8 10.3 13.3 6.1 -154
Nondurable goods 8 2.8 1.5 2.1 20 4.4 04 6.6
Services 9 25 35 44 05 10.5 1.8 6.8
Less: Own-account investment * 10 35 -1.0 -10.2 4.1 1.0 -3.8 -9.3
Sales to other sectors 11 1.8 1.6 2.1 1.6 2.8 09 2.7
Federal consumption expenditures ' 12 1.7 5.2 6.0 3.6 13.5 5.7 -2.2
Gross output of general government 13 1.6 5.0 5.7 3.6 137 53 -1.9
Value added 14 0.7 37 37 43 6.9 6.8 49
Compensation of general government employees 15 0.0 3.8 4.0 46 76 73 46
Consumption of general government fixed capital 2 16 35 33 2.7 36 43 48 58
Intermediate goods and services purchased ° .17 2.7 6.6 8.1 2.7 22.4 3.6 -9.7
Durable goods .| 18 7.8 15.0 108 15.7 20.8 9.3 -23.9
Nondurable goods 19 0.9 1.3 93 6.4 23.1 2.9 34.2
Services 20 2.3 6.3 76 05 22.6 38 -123
Less: Own-account investment * 21 4.1 5.5 -10.4 7.3 42 04 3.1
Sales to other sectors 22 -14 -9.3 -144 112 474 -32.8 41.8
Defense consumption expenditures ! 23 2.6 6.3 74 34 173 3.7 -5.8
Gross output of general government 24 2.6 6.0 7.0 34 171 36 -5.8
Value added 25 05 37 3.1 4.0 8.6 6.5 46
Compensation of general government employees...... 26 -0.4 39 33 42 10.1 741 42
Consumption of general government fixed capital 2 27 3.1 32 26 35 4.1 47 57
Intermediate goods and services purchased ° .| 28 52 8.6 116 2.7 26.9 07 -16.4
Durable goods. .| 29 8.5 15.5 1.5 16.5 212 8.5 -25.8
Nondurable goods 30 28 2.4 12.3 10.1 26.3 -10.1 1.9
Services 31 49 8.7 11.6 -04 28.1 0.7 -16.9
Less: Own-account investment * 32 -45 -84 -127 -10.1 7.3 6.7 95
Sales to other sectors 33 74 278 -39.2 12.3 —4.1 3.1 5.1
Nondefense consumption expenditures ' 34 -0.2 2.9 2.9 4.0 5.6 104 6.1
Gross output of general government 35 -0.4 3.0 29 40 6.7 9.0 6.9
Value added 36 1.3 38 4.9 4.9 37 7.2 55
Compensation of general government employees 37 0.6 3.8 54 5.2 3.5 7.7 54
Consumption of general government fixed capital 2 38 4.6 37 2.8 3.7 48 5.0 5.9
Intermediate goods and services purchased 3 .| 39 -2.8 1.8 -0.2 25 11.4 1.7 9.0
Durable goods. .| 40 0.9 8.0 1.9 5.2 15.4 20.2 6.6

Nondurable goods 41

Commodity Credit Corporation inventory change 42
Other nondurable goods 43 -1.8 2.9 5.1 6.4 -12.0 6.2 55.0
Services 44 -3.1 0.7 -1.4 27 9.8 12.2 0.0
Less: Own-account investment * 45 -3.8 -3.2 -8.6 -5.1 137 58 -1.2
Sales to other sectors 46 -8.9 9.4 10.5 10.5 94.3 -49.2 84.9
State and local consumption expenditures ! 47 2.0 1.3 14 1.2 11 0.0 -0.5
Gross output of general government 48 2.0 1.4 1.5 1.3 1.3 0.3 -0.2
Value added 49 1.6 1.4 1.6 1.6 1.4 0.2 0.0
Compensation of general government employees 50 1.4 1.2 14 1.3 1.1 -03 -06
Consumption of general government fixed capital 2 51 2.7 2.9 25 35 3.1 33 35
Intermediate goods and services purchased 3 .| 52 2.8 1.4 1.4 08 1.1 05 -0.5
Durable goods .| 53 3.6 1.9 06 2.1 1.6 06 1.1
Nondurable goods 54 32 1.5 09 1.2 1.2 1.1 1.7
Services........ 55 26 1.2 1.7 0.4 1.0 0.0 -17
Less: Own-account investment * 56 5.4 0.0 -10.1 6.5 04 4.6 =117
Sales to other sectors 57 1.9 1.9 25 14 20 1.8 20
Tuition and related educational charges 58 1.1 1.5 2.0 2.0 2.0 2.0 2.0
Health and hospital Charges ............cucirierrnciiieesec s 59 1.5 2.0 2.0 2.0 2.0 2.0 2.0
Other sales 60 3.0 2.0 36 0.2 1.9 1.4 2.0

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and
General Government Gross Output, Quantity Indexes
[Index numbers, 2000=100]
Seasonally adjusted
Line | 2007 2008 2008 2009
| I 1l % |

Government consumption eXpenditures " ...........cccooovrveinnriinneinnsesess s 1 116.177| 119.430| 117.969| 118.584| 120.256  120.912| 120.547
Gross output of general government 2| 115637 118652 117.287| 117.886| 119.425 120.010| 119.777
Value added 3| 108403 110.718| 109.661 110.322| 111.147| 111.742| 112.155
Compensation of general government employees 4] 106.483| 108579 107.616| 108.212| 108.994| 109.491 109.749
Consumption of general government fixed capital 2 5/ 120.211 123898 | 122.253| 123.318| 124.411 125.612 126.994
Intermediate goods and services purchased 3 6| 129.172| 133479| 131.557| 132.046| 134.873| 135.440| 133.955
Durable goods 7| 135.247| 148493| 142.939| 146.498| 151.148| 153.385| 147.110
Nondurable goods 8| 120430 122230 121.092| 121.689| 123.003| 123.136| 125.108
Services 9| 131.716| 136.314| 134.350| 134.503| 137.895| 138.509| 136.105
Less: Own-account investment 4 10| 113472 112.359| 111.647| 112.764| 113.053| 111.970| 109.268
Sales to other sectors 11| 112.458| 114284 113.481 113.938| 114728 114.989| 115.764
Federal consumption expenditures ' 12| 127.744| 134.385| 130.915| 132.071 136.324| 138.231 137.472
Gross output of general government 13| 127.251 133619 130.172 131.323| 135610 137.372 136.728
Value added 14| 107.655| 111.668| 109.403| 110.570| 112.424| 114.275| 115647
Compensation of general government employees 15| 105.768| 109.825| 107.428| 108.630| 110.638| 112.604| 113.890
Consumption of general government fixed capital 2 16| 115.096| 118.933| 117.186 118.214| 119.463| 120.867 | 122.581
Intermediate goods and services purchased * 17| 161.051 171.662| 166.109| 167.205| 175.885| 177.450 | 172.964
Durable goods. 18| 154.736| 177.899| 167.994| 174220 182.639| 186.742| 174.444
Nondurable goods 19| 157.686| 159.713| 154.043| 156.448| 164.778| 163.584| 176.061
Services 20| 162.834| 173.037| 168.068| 168.282| 177.064| 178.733| 172.976
Less: Own-account investment * 21 108.130| 102.199| 103.115| 101.174| 102.208 | 102.300 | 103.087
Sales to other sectors 22 99.992 90.704 86.760 89.103 98.121 88.831 96.933
Defense consumption expenditures ! 23| 132457| 140765 136.773| 137.921| 143.533| 144.831 142.685
Gross output of general government 24| 132615 140547| 136.595 137.740| 143284 | 144.568 142.443
Value added 25| 107.989| 111.998| 109.583| 110.665| 112.975| 114768 116.058
Compensation of general government employees 26| 107.247| 111402 108.743| 109.860| 112.532 114.472 115.659
Consumption of general government fixed capital 2 27| 111.333| 114.901 113.253| 114.231 115.390| 116.728| 118.369
Intermediate goods and services purchased ° 28| 174.466| 189.434| 182.777| 184.007| 195.318| 195.635| 187.078
Durable goods. 29| 151.923| 175520| 165.524| 171.966| 180.427| 184.161 170.938
Nondurable goods 30| 145.268| 141.799| 136.110| 139.410| 147.789| 143.889| 147.990
Services 31| 183437| 199.356| 193.245| 193.068| 205.389| 205.724| 196.429
Less: Own-account investment * 32| 134.069| 122776 126970 123628 121.296| 119.211 121.935
Sales to other sectors 33| 158.862| 114.681| 112.586| 115.894| 114.687| 115559| 114.059
Nondefense consumption expenditures ' 34| 119.048| 122541 120.061 121.235| 122.897| 125.971 127.838
Gross output of general government 35| 117.634| 121127 118.612 119.775|  121.732 124.388 | 126477
Value added 36| 107.103| 111.127| 109.139| 110.463| 111.472| 113431 114.957
Compensation of general government employees 37| 103.588| 107.494| 105.523| 106.867| 107.788| 109.800| 111.253
Consumption of general government fixed capital 2 38| 125.857| 130.488| 128.451 129.623| 131.139 132.737 | 134.666
Intermediate goods and services purchased 3 39| 136.156| 138.583| 135112 135.958 | 139.666 143596 | 146.719
Durable goods. 40| 191.432| 206.825| 198.811| 201.337| 208.662| 218488 221.995

Nondurable goods 41

Commodity Credit Corporation inventory change 42
Other nondurable goods 43| 191742 197.278| 197.377| 200.452| 194.159| 197.124| 219.966
Services 44 129.393| 130.317| 127.203| 128.050| 131.091 134.923| 134.916
Less: Own-account investment * 45 94.236 91.263 90.355 89.184 92.103 93.408 93.126
Sales to other sectors 46 74.060 81.020 76.115 78.044 92.144 77.777 90.694
State and local consumption expenditures ! 47| 109.828| 111.27 110.874| 111.201 111.509| 111.500 | 111.349
Gross output of general government 48| 110470 112.026| 111560 111.920| 112.274| 112.348 112.296
Value added 49| 108.732| 110.297| 109.773| 110.210| 110.581 110.625| 110.615
Compensation of general government employees 50| 106.797| 108.118| 107.722 108.078| 108.376| 108.298| 108.148
Consumption of general government fixed capital 2 51 125.143| 128.727| 127.154| 128.257| 129.227| 130.269 131.394
Intermediate goods and services purchased ° 52| 113.735| 115280 114.918| 115142 115466 115596 115.460
Durable goods 53| 112493| 114598 113.888| 114.468| 114.930| 115.107| 115.435
Nondurable goods 54| 115011 116.793| 116279 116.628| 116.976| 117.2900| 117.780
Services 55| 113.163| 114.528| 114.288| 114.404| 114703 114714 114.216
Less: Own-account investment * 56| 114.845| 114834 113749 115566 115.687| 114.336| 110.834
Sales to other sectors 57| 112.849| 114.982| 114.265| 114.670| 115235| 115.756| 116.333
Tuition and related educational charges 58| 105.994| 107.534| 106.732 107.264| 107.801 108.340| 108.882
Health and hospital ChArgES ...............rrerimerviemmermsirrieeeessisssessesssiessseenes 59| 109.117| 111.312| 110.481 111.083| 111.589| 112.146| 112.708
Other sales 60| 123990 126505| 126.045| 126.109| 126.711 127.156| 127.783

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and

General Government Gross Output
[Index numbers, 2000=100]

Seasonally adjusted
Line | 2007 2008 2008 2009
| I 1l % |
Government consumption eXpenditures " ...........cccooovrveinnriinneinnsesess s 1 134359 | 141.010| 139.047| 141.695| 143.184 140.113| 139.804
Gross output of general government 2| 134.197| 140670| 138.733| 141.173| 142656 140.117| 139.935
Value added 3| 136.547| 141.248| 139.658| 140.764| 141.853| 142.718| 144.861
Compensation of general government employees 4] 139.519| 144.248| 142722 143.833| 144.830| 145.606| 148.134
Consumption of general government fixed capital 2 5| 120.682| 125.193| 123.312 124.385| 125.901 127174 | 127.473
Intermediate goods and services purchased 3 6| 130138 139.273| 136.809 141.248| 143315 135.719 132.053
Durable goods 7| 107.355| 108.943| 107.837| 108.460| 109.362| 110.112| 110.387
Nondurable goods 8| 148.731| 172298 169.221 182.830| 185.953| 151.189| 136.113
SBIVICES c.vurvverrrieri ettt nen 9| 126.514| 131.753| 129.367| 131.262| 133.120| 133.262| 132.863
Less: OWN-account iINVESIMENt “............vvvererreriirnerisereinseressssss s sssseenes 10| 129.105| 134218 132.347| 133.874| 135514| 135.136| 135.275
Sales to other sectors 11 133.553| 138.985| 137.206| 138.369| 139.797| 140.569 | 141.196
Federal consumption eXpenditures ... 12| 134215 138.888| 137.386| 139.241 140.187 | 138.737| 139.887
Gross output of general government 13| 134.117| 138.775| 137.278 139.123| 140.064| 138.634| 139.783
Value 0BT .......uuveverreici e 14| 142629| 146.493| 145.621 146.562| 146.879| 146.908| 151.427
Compensation of general government employees 15| 153.196| 157.573| 156.846| 157.787| 157.783| 157.878| 164.258
Consumption of general government fixed capital 2 16| 112290 114739| 113.502 114.427| 115586 115.440|  114.929
Intermediate goods and services purchased * .| 17] 123265| 128.731 126.576| 129.368| 130.958| 128.024| 125.561
DUTaDIE GOOAS.......eurveerrreasrierrise it seenes .| 18| 104.642| 105.087| 104.337| 104.850| 105.348| 105.814| 105.822
Nondurable goods 19| 139.217| 160.007| 154.817| 170.131| 171.892| 143.190| 125.661
SBIVICES covuvvreerrverriree st 20| 123877 128294 126.276| 127.973| 129.715| 129.213| 128.225
Less: Own-account investment * 21 135.161 138.854| 137.738| 138.791 139.444| 139.440| 141.376
Sales to other sectors 22| 123360 126.848| 125.743| 126.775| 127.437| 127.436| 128.063
Defense consumption expenditures 23| 136.220| 141371 139.603 | 141.872| 142.967| 141.042| 142.243
Gross output of general government 24| 136200 141.350| 139.582 141.847 |  142.939 141.031 142.231
Value added 25| 146.218| 150.632| 149.545| 150.754| 151.126| 151.104| 155.968
Compensation of general government employees 26| 159.639| 164.637| 163.763| 164.975| 164.854| 164.957| 172.250
Consumption of general government fixed capital 2 27| 114249| 117307 115762 116.945| 118.414| 118.109| 117.431
Intermediate goods and services purchased ° .| 28] 124212 129.996| 127.603| 130.834| 132.582| 128.965| 126.632
DUFADIE GOOUS........oouveeerirerieeenmirieissesiesssiessessss s .| 29| 106.301| 107.026| 106.142| 106.740| 107.299| 107.922| 107.981
Nondurable goods 30| 156.573| 190.503| 180.365| 209.218| 212.474| 159.952| 132.150
Services 31| 124706| 129.116| 127.053| 128.757| 130.624| 130.032| 129.302
Less: Own-account investment * 32| 137.008| 141.141 139.726| 141.220| 141.900| 141.719| 142.602
Sales to other sectors 33| 132.067| 137.594| 135565| 137.537| 138.448| 138.824| 140.110
Nondefense consumption expenditures ' 34| 130.378| 134.090| 133.128| 134139 134.776| 134.316| 135.370
Gross output of general government 35| 130.200| 133.884| 132.929| 133929 134.564| 134.113| 135.167
Value added.........ovvuerreeiicee s 36| 136.397| 139.309| 138.809| 139.289| 139.510| 139.629| 143.550
Compensation of general government employees 37| 143439| 146.875| 146.369 146.901 147.074| 147157 | 152.147
Consumption of general government fixed capital 2 38| 107.265| 108.194| 107.725 108.007| 108.400| 108.645 108.549
Intermediate goods and services purchased 3 .| 39 121314 126.036| 124.457| 126.169| 127.367| 126.149 123.389
DUFADIE GOOUS........covveerrrerieeenmieriissesiesssiessssessst s .| 40 87.379 84.881 85.568 85.170 85.007 83.779 83.273
Nondurable goods 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43| 121.338| 129.535| 128.643| 130.852| 131.553| 127.090| 118.841
Services 44| 122569 127.039| 125.119| 126.810| 128.255| 127.973| 126.368
Less: Own-account investment * 45| 133.568| 136.916| 136.032| 136.750| 137.382| 137.502| 140.170
Sales to other sectors 46| 117.891| 120.043| 119.503| 119.951 120.466 | 120.253| 120.502
State and local consumption expenditures ... 47| 134517 142427| 140.173| 143.333| 145.179| 141.023| 139.730
Gross output of general government 48| 134.287| 141.688| 139.527| 142.275| 144.043| 140.908 140.009
ValUe 0BT .......uuveveerreivi e 49| 134010 139.063| 137.167| 138.343| 139.758| 140.982| 142.093
Compensation of general government employees 50| 134.707| 139.559| 137.751 138.921 140.271 141.294 | 142417
Consumption of general government fixed capital 2 51 128.103| 134.443| 131.989| 133.193| 135.026| 137.563| 138.587
Intermediate goods and services purchased ° .| 52| 134810 146.456| 143815 149.406| 151.812| 140.791 136.251
DUTADIE GOOAS.......eurveerrreasrrierrire et sssseenes .| 53| 111.263| 114.834| 113.079| 113.893| 115538| 116.824| 117.596
Nondurable goods 54| 150480 174.556| 171.909| 185.162| 188.561 152.591 138.107
SEIVICES ..voovreviiies i 55| 128.737| 134.702| 131.986| 134.054| 136.015| 136.754| 136.895
Less: Own-account investment * 56| 127.627| 133.014| 131.002| 132.618| 134.443| 133.994| 133.775
Sales to other sectors 57| 133.804| 139.285| 137.490| 138.655| 140.102| 140.893| 141.520
Tuition and related educational charges 58| 162.313| 172.450| 168.651 171.447| 173773| 175.930| 178.493
Health and hospital ChArgES ...............rrerimerviemmermsirrieeeessisssessesssiessseenes 59| 130.111| 133927 132719| 133537| 134.417| 135.034| 135742
Other sales .| 60| 122.004| 127127 125.647| 126.388| 128.096| 128.378| 127.857

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General

Government Gross Output
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009
| I 1l % |
Government consumption eXpenditures " ..........cccooovrveinnriinneiinsiesies s 1 2,212.0 2,386.4 2,324.3 2,380.9 2,439.8 2,400.5 2,388.0
Gross output of general government 2 2,579.7 2,7745 2,704.7 2,766.3 2,831.9 2,795.1 2,786.0
Value added 3 1,583.2 1,672.7 1,638.0 1,661.0 1,686.3 1,705.7 1,737.7
Compensation of general government employees 4 1,341.8 1,414.6 1,387.2 1,405.8 1,425.7 1,439.9 1,468.3
Consumption of general government fixed capital 2 5 2414 258.1 250.8 255.2 260.6 265.8 269.3
Intermediate goods and services purchased 3 6 996.5 1,101.8 1,066.7 1,105.4 1,145.6 1,089.4 1,048.4
Durable goods 7 64.0 713 68.0 70.1 72.9 745 716
Nondurable goods 8 260.3 305.9 297.7 3232 332.3 270.5 2474
Services 9 672.2 7245 701.0 7121 740.4 7445 729.4
Less: Own-account investment * 10 26.5 27.3 26.7 273 217 274 26.7
Sales to other sectors 11 341.2 360.9 353.7 358.1 364.3 367.2 371.3
Federal consumption expenditures ' 12 856.1 931.9 898.0 918.2 954.2 957.5 960.1
Gross output of general government 13 869.0 944.2 909.8 930.2 967.0 969.6 973.1
Value added 14 484.2 515.9 502.4 511.1 520.7 529.4 552.3
Compensation of general government employees 15 378.8 404.6 393.9 400.7 408.1 4156 437.3
Consumption of general government fixed capital 2 16 105.5 111.4 108.5 110.4 112.7 113.9 115.0
Intermediate goods and services purchased ° .17 384.7 428.2 407.4 4191 446.3 440.2 420.8
Durable goods .| 18 38.9 44.9 4241 43.9 46.2 475 444
Nondurable goods 19 41.5 48.4 45.1 50.4 53.6 44.3 41.9
SEIVICES ..vvov et 20 304.3 334.9 320.1 324.8 346.4 348.3 334.6
Less: Own-account investment * 21 47 4.6 46 45 46 46 47
Sales to other sectors 22 8.2 76 72 75 83 75 8.2
Defense consumption expenditures ! 23 580.1 639.7 613.8 629.0 659.6 656.6 652.4
Gross output of general government 24 586.3 644.8 618.8 634.1 664.7 661.7 657.5
Value added 25 314.5 336.0 326.4 332.3 340.0 345.4 360.5
Compensation of general government employees 26 237.9 254.8 2474 251.8 257.8 262.4 276.8
Consumption of general government fixed capital 2 27 76.6 81.2 79.0 80.5 82.3 83.0 83.7
Intermediate goods and services purchased .| 28 271.8 308.8 292.4 301.8 324.6 316.3 297.0
Durable goods. .29 36.0 41.8 39.1 40.9 43.1 443 4141
Nondurable goods 30 237 28.3 257 30.5 328 241 204
Services 31 212.1 238.7 227.6 230.4 248.7 2479 235.4
Less: Own-account investment * 32 2.1 2.0 20 20 20 1.9 2.0
Sales to other sectors 33 41 31 3.0 3.1 3.1 3.1 31
Nondefense consumption expenditures ' 34 276.0 292.2 284.2 289.2 294.5 300.9 307.7
Gross output of general government 35 282.7 299.4 291.0 296.1 302.4 307.9 315.6
Value added 36 169.7 179.9 176.0 178.8 180.7 184.0 191.7
Compensation of general government employees 37 140.9 149.7 146.4 1489 150.3 153.2 160.5
Consumption of general government fixed capital 2 38 28.9 30.2 296 29.9 30.4 30.8 31.2
Intermediate goods and services purchased 3 .| 39 113.0 119.5 115.0 173 1217 123.9 123.8
Durable goods. .| 40 2.9 3.1 3.0 3.0 3.1 3.2 3.3
Nondurable goods 41 17.8 20.1 19.5 19.9 208 203 214
Commodity Credit Corporation inventory change 42 -0.1 0.5 0.0 -0.3 1.2 1.0 14
Other nondurable goods 43 17.9 19.6 19.5 20.1 19.6 19.2 20.1
SBIVICES 1ovevvveartesse e 44 92.2 96.3 925 94.4 97.8 100.4 99.1
Less: Own-account investment * 45 2.6 2.6 2.6 2.6 2.7 2.7 2.7
Sales to other sectors 46 41 45 42 44 5.2 44 5.1
State and local consumption expenditures ! 47 1,355.9 1,454.4 1,426.3 1,462.7 1,485.7 1,443.0 1,427.8
Gross output of general government 48 1,710.7 1,830.3 1,794.9 1,836.2 1,864.8 1,825.5 ,813.0
Value added 49 1,099.0 1,156.8 1,135.6 1,149.9 1,165.6 1,176.2 1,185.4
Compensation of general government employees 50 963.1 1,010.1 993.3 1,005.1 1,017.6 1,024.3 1,031.0
Consumption of general government fixed capital 2 51 135.9 146.7 142.3 144.8 147.9 151.9 154.4
Intermediate goods and services purchased ° .| 52 611.7 673.5 659.3 686.3 699.3 649.2 627.6
Durable goods .| 88 25.1 26.4 25.8 26.2 26.6 27.0 27.2
Nondurable goods 54 218.7 257.6 252.6 272.8 278.7 226.1 205.5
SEIVICES ..vvoveeisis it 55 367.9 389.6 380.9 387.3 393.9 396.1 394.8
Less: Own-account investment * 56 21.8 22.7 221 228 231 22.8 220
Sales to other sectors 57 333.0 353.2 346.5 350.7 356.1 359.7 363.1
Tuition and related educational charges 58 76.2 82.2 79.8 815 83.0 845 86.1
Health and hospital Charges ...........ceirerriiieeesece s 59 149.8 157.3 154.7 156.4 158.3 159.8 161.4
Other sales 60 107.0 113.8 112.0 1127 1148 1165 115.6

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General

Government Gross Output, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009
| Il I} [\ |
Government consumption eXpenditures " ..........ccoooovreeinnriinneiinsiesess s 1 1,646.3 1,692.4 1,671.7 1,680.4 1,704.1 1,7134 1,708.3
Gross output of general government 2 1,922.3 1,972.4 1,949.7 1,959.7 1,985.3 1,995.0 1,991.1
Value added 3 1,159.5 1,184.2 1,172.9 1,180.0 1,188.8 1,195.2 1,199.6
Compensation of general government employees 4 961.8 980.7 972.0 9774 984.4 988.9 991.3
Consumption of general government fixed capital 2 5 200.0 206.2 203.4 205.2 207.0 209.0 211.3
Intermediate goods and services purchased 3 6 765.7 791.2 779.8 782.7 799.5 802.9 794.1
Durable goods 7 59.6 65.5 63.0 64.6 66.6 67.6 64.9
Nondurable goods 8 175.0 1776 176.0 176.8 1787 178.9 181.8
Services 9 531.3 549.9 542.0 542.6 556.3 558.7 549.0
Less: Own-account investment * 10 205 20.3 20.2 20.4 20.5 20.3 19.8
Sales to other sectors 11 255.5 259.6 257.8 258.8 260.6 261.2 263.0
Federal consumption expenditures ' 12 637.8 671.0 653.7 659.5 680.7 690.2 686.4
Gross output of general government 13 647.9 680.3 662.8 668.7 690.5 699.5 696.2
Value added 14 339.5 352.2 345.0 348.7 354.5 360.4 364.7
Compensation of general government employees 15 2472 256.7 251.1 253.9 258.6 263.2 266.2
Consumption of general government fixed capital 2 16 93.9 97.1 95.6 96.5 97.5 98.6 100.0
Intermediate goods and services purchased 2 .17 312.1 332.7 321.9 3241 340.9 343.9 335.2
Durable goods .| 18 37.2 427 40.4 41.9 43.9 44.9 41.9
Nondurable goods 19 29.8 30.2 29.1 29.6 31.2 30.9 33.3
Services 20 245.7 261.1 253.6 253.9 267.1 269.6 261.0
Less: Own-account investment * 21 35 33 33 33 33 33 33
Sales to other sectors 22 6.6 6.0 57 5.9 6.5 5.9 6.4
Defense consumption expenditures ! 23 425.8 452.5 439.7 4434 461.5 465.6 458.7
Gross output of general government 24 430.4 456.2 443.4 4471 465.1 469.2 462.3
Value added 25 2151 223.1 218.3 220.4 225.0 228.6 231.2
Compensation of general government employees 26 149.0 154.8 151.1 152.6 156.4 159.1 160.7
Consumption of general government fixed capital 2 27 67.1 69.2 68.2 68.8 69.5 70.3 71.3
Intermediate goods and services purchased ° .| 28 218.8 237.6 229.2 230.8 2449 2453 234.6
Durable goods. .29 338 39.1 36.9 38.3 40.2 41.0 38.1
Nondurable goods 30 15.1 14.8 14.2 145 15.4 15.0 15.4
Services 31 170.1 184.8 179.2 179.0 190.4 190.7 182.1
Less: Own-account investment * 32 15 14 1.4 14 14 14 14
Sales to other sectors 33 31 22 2.2 23 22 23 22
Nondefense consumption expenditures ' 34 211.7 217.9 213.5 215.6 218.5 224.0 2273
Gross output of general government 35 2171 2236 219.0 2211 224.7 229.6 2335
Value added 36 124.4 129.1 126.8 128.3 129.5 131.8 133.6
Compensation of general government employees 37 98.2 101.9 100.1 101.3 102.2 1041 105.5
Consumption of general government fixed capital 2 38 26.9 27.9 27.5 277 28.0 284 28.8
Intermediate goods and services purchased 3 .| 39 93.1 94.8 92.4 93.0 95.5 98.2 100.4
Durable goods. .| 40 34 3.6 3.5 3.6 37 3.9 3.9
Nondurable goods 41 147 15.6 15.1 15.2 15.7 16.4 18.1
Commodity Credit Corporation inventory change 42 -0.1 0.5 0.0 -0.2 0.8 1.2 12
Other nondurable goods 43 14.7 15.2 15.2 15.4 14.9 15.1 16.9
Services 44 75.2 75.8 74.0 745 76.2 785 785
Less: Own-account investment * 45 2.0 1.9 1.9 1.9 1.9 2.0 20
Sales to other sectors 46 35 3.8 3.6 3.6 43 3.6 42
State and local consumption expenditures ! 47 1,008.0 1,021.2 1,017.6 1,020.6 1,023.4 1,023.3 1,021.9
Gross output of general government 48 1,273.9 1,291.9 1,286.5 1,290.7 1,294.7 1,295.6 1,295.0
Value added 49 820.1 831.9 827.9 831.2 834.0 834.4 834.3
Compensation of general government employees 50 714.9 723.8 7211 723.5 7255 725.0 724.0
Consumption of general government fixed capital 2 51 106.1 109.1 107.8 108.7 109.6 110.4 111.4
Intermediate goods and services purchased ° .| 52 453.8 459.9 458.5 459.4 460.7 461.2 460.7
Durable goods .| 88 226 23.0 22.8 23.0 231 231 232
Nondurable goods 54 145.4 147.6 147.0 147.4 147.8 148.2 148.9
Services 55 285.8 289.2 288.6 288.9 289.7 289.7 288.4
Less: Own-account investment * 56 17.1 171 16.9 17.2 17.2 17.0 16.5
Sales to other sectors 57 248.9 253.6 252.0 252.9 254.2 255.3 256.6
Tuition and related educational charges 58 47.0 477 47.3 475 47.8 48.0 48.3
Health and hospital Charges ...........cuiriirrneiiieesec e 59 115.1 117.5 116.6 117.2 177 118.3 118.9
Other sales 60 87.7 89.5 89.2 89.2 89.6 89.9 90.4
RESIAUAL ...t 61 -4.9 6.8 6.4 6.3 -7.2 -7.8 6.1

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.



D-30 National Data June 2009

Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line | 2007 2008 2008 2009
| Il I} [\ |
National defense consumption expenditures and gross i tment 1 25 7.2 7.3 7.3 18.0 34 -6.8
Consumption expenditures ! 2 26 6.3 74 34 17.3 37 -5.8
Gross output of general government 3 2.6 6.0 7.0 34 1741 3.6 -5.8
Value added 4 0.5 37 3.1 4.0 8.6 6.5 4.6
Compensation of general government employees 5 -0.4 39 33 42 10.1 71 42
Military 6 -0.8 45 57 3.0 1.9 9.9 5.8
Civilian 7 0.6 26 -1.9 6.7 6.2 1.0 0.7
Consumption of general government fixed capital 2 8 3.1 32 2.6 35 4.1 47 57
Intermediate goods and services purchased 2 9 52 8.6 11.6 27 26.9 0.7 -16.4
Durable goods 10 85 15.5 1.5 16.5 21.2 8.5 -25.8
Aircraft 1 4.4 13.9 -30.3 44.9 26.1 2141 6.8
Missil 12 74 37 -134 26 -1.8 4.0 -39.6
Ships 13 241 5.9 12.6 -1.7 59.1 -8.8 43
Vehicles 14 34.4 27.9 36 79.6 -20.5 122.6 -68.3
Electronics 15 22.0 376 103.6 441 432 -2.0 -41.4
Other durable goods .| 16 -0.9 1.3 35.1 -35.9 14.4 -17.1 24
Nondurable goods 17 28 24 12.3 10.1 26.3 -10.1 1.9
Petroleum products 18 2.3 -74 -8.7 28.8 33.9 -27.8 38.9
Ammunition 19 -3.7 28 68.4 -41.3 454 15.2 -51.6
Other nondurable goods 20 7.6 35 29.6 128 1.3 16.9 33.4
Services 21 49 87 11.6 -0.4 28.1 0.7 -16.9
Research and development 22 -3.0 42 -5.8 20.2 -3.1 61.3 —-47.6
INSAllAION SUPPOIE ..ottt ettt 23 -0.2 8.1 284 -7.9 35.3 -17.3 -6.1
Weapons support 24 11.8 13.6 254 -12.2 92.0 -37.1 -34.2
Personnel support 25 6.5 14.3 215 15 40.8 -156.3 8.2
Transportation of material 26 50.5 35 -18.0 275 7.1 46.0 46.3
Travel of persons 27 9.6 -112 -6.4 -18.6 -19.2 35.3 175
Less: Own-account investment * 28 -4.5 -8.4 -12.7 -10.1 -7.3 -6.7 9.5
Sales to other Sectors ..........coovvereveenn. 29 7.4 -27.8 -39.2 12.3 -4.1 3.1 -5.1
Gross investment ° 30 16 13.6 6.0 38.7 22.7 1.5 -12.9
SHUCKUIES .....coooees e st 31 12.8 28.1 -45.1 60.4 100.3 36.5 -1.9
Equipment and software 32 0.6 122 14.0 36.6 16.1 2.2 -14.3
Aircraft 33 -5.8 5.1 -36.7 326.6 48 24 5.7
MISSIIES ..vvvorevvi st 34 -6.7 -1.8 -3.7 127.9 2741 —48.1 48.1
Ships 35 6.2 06 -45.0 321 1.3 19.4 -22.1
Vehicles.. 36 205 442 276.2 6.3 705 7.3 -46.3
Electronics and software 37 17.4 246 35.9 28.3 220 -1.0 -24.1
Other equipment 38 -5.0 71 27.7 -12.2 10.0 -7.4 0.4

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

SURVEY OF CURRENT BUSINESS

and Gross Investment by Type, Quantity Indexes
[Index numbers, 2000=100]
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Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
Il I} \% | 1 1l \% |
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment...............cccoeueees 1135596 | 145.318 | 140.125 | 142.621 | 148.643 | 149.882 | 147.283 investment 1| 131.874 | 136.574 | 134.905 | 136.967 | 138.004 | 136.421 | 137.336
Consumption expenditures '....... 2| 132.457 | 140.765 | 136.773 | 137.921 | 143.533 | 144.831 | 142.685  Consumption expenditures 2(136.220 | 141.371 | 139.603 | 141.872 | 142.967 | 141.042 | 142.243
Gross output of general Gross output of general
government .. 3| 132.615| 140.547 | 136.595 | 137.740 | 143.284 | 144.568 | 142.443 3 136.200 | 141.350 | 139.582 | 141.847 | 142.939 | 141.031 | 142.231
Value added . 41107.989 | 111.998 | 109.583 | 110.665 | 112.975 | 114.768 | 116.058 4146.218 | 150.632 | 149.545 | 150.754 | 151.126 | 151.104 | 155.968
Compensation of general Compensation of general
government employees ... 5| 107.247| 111.402| 108.743 | 109.860 | 112.532 | 114.472 | 115.659 government employees ... 5| 159.639 | 164.637 | 163.763 | 164.975 | 164.854 | 164.957 | 172.250
Military... 6108.650 | 113.490| 110.596 | 111.422 | 114.603 | 117.337 | 118.992 Military .... . 6 167.465 | 173.295 | 172.162 | 173.811 | 173.550 | 173.657 | 182.103
Civilian.. 7/105.015| 107.752| 105.574 | 107.311| 108.925 | 109.198 | 109.397 Civilian.... 7| 144.559 | 147.985 | 147.599 | 147.987 | 148.130 | 148.225 | 153.279
Consumption of genera Consumption of general
government fixed capital 2 8| 111.333| 114.901| 113.253 | 114.231 | 115.390 | 116.728 | 118.369 government fixed capital 2 8| 114.249| 117.307 | 115.762 | 116.945 | 118.414 | 118.109 | 117.431
Intermediate goods and Intermediate goods and
services purchased °... 9| 174.466 | 189.434 | 182.777 | 184.007 | 195.318 | 195.635 | 187.078 services purchased °.. 9 124.212 | 129.996 | 127.603 | 130.834 | 132.582 | 128.965 | 126.632
Durable goods .. 10| 151.923 | 175.520 | 165.524 | 171.966 | 180.427 | 184.161 | 170.938 Durable goods 10| 106.301 | 107.026 | 106.142 | 106.740 | 107.299 | 107.922 | 107.981
Aircraft.. 11|108.826 | 123.925 | 110.668 | 121.411 | 128.654 | 134.966 | 132.605 Aircratt..... 11| 106.086 | 105.315 | 104.673 | 104.989 | 105.494 | 106.104 | 106.705
Missiles 12| 162.779 | 168.775| 167.922 | 169.023 | 168.256 | 169.899 | 149.773 Missile 12(111.246 | 112.726 | 111.892 | 112.514 | 112.833 | 113.662 | 113.472
Ships .... 13|104.894 | 111.128 | 105.680 | 105.217 | 118.160 | 115.455 | 114.192 Ships.. 13(108.860 | 111.221 | 109.075 | 110.131| 112.701 | 112.977 | 112.632
Vehicles 14| 268.205 | 343.081| 299.234 | 346.415 | 327.119 | 399.557 | 299.721 Vehicles .. 141 120.803 | 122.299 | 121.599 | 121.873 | 121.331 | 124.394 | 124.157
Electron 15| 283.075 | 389.640 | 347.384 | 380.609 | 416.337 | 414.230 | 362.406 Electronics.. 15| 95.252| 95.109| 94.889| 95.022| 95.285| 95.241| 94.884
Other durable goods. 16| 153.997 | 156.036 | 168.557 | 150.796 | 155.970 | 148.822 | 149.690 Other durable g 16| 108.127 | 111.185| 109.213 | 110.818 | 111.991 | 112.720 | 112.766
Nondurable goods.... 17| 145.268 | 141.799| 136.110 | 139.410| 147.789 | 143.889 | 147.990 Nondurable goods .. 17| 156.573 | 190.503 | 180.365 | 209.218 | 212.474 | 159.952 | 132.150
Petroleum products .. 18| 134.493| 124.529| 116.718 | 124.341 | 133.764 | 123.292 | 133.856 Petroleum products. 18| 224.381 | 311.574 | 286.283 | 366.222 | 372.172 | 221.618 | 141.483
Ammunition .| 19]182.816|187.874 | 196.088 | 171.644 | 188.481 | 195.284 | 162.886 Ammunition .| 19]122.886 | 130.701 | 126.868 | 130.288 | 133.627 | 132.022 | 128.493
Other nondurable goods 20| 142.512| 147.557 | 142.592 | 146.941 | 147.411| 153.282 | 164.746 Other nondurable goods 20| 114.008 | 117.428 | 115.813 | 117.461| 118.456 | 117.983 | 118.881
SEIVICES ..o 21| 183.437| 199.356 | 193.245 | 193.068 | 205.389 | 205.724 | 196.429 SEIVICES. ..o 21| 124.706 | 129.116 | 127.053 | 128.757 | 130.624 | 130.032 | 129.302
Research and Research and
development 22| 180.920| 188.494 | 177.127 | 185.459 | 184.017 | 207.375 | 176.416 development 22| 123.754 | 128.299 | 126.567 | 127.725 | 129.372 | 129.532 | 130.019
Installation supporf 23| 116.496 | 125.923| 124.562 | 122.029 | 131.612| 125.491 | 123.544 Installation support. 23| 128.472 | 133.333 | 131.279 | 133.163 | 134.396 | 134.492 | 132.270
Weapons support. 24| 247.616| 281.336 | 273.010 | 264.249 | 311.062 | 277.024 | 249.507 Weapons support 241 118.471| 121.264 | 120.145| 120.858 | 121.971 | 122.082 | 123.163
Personnel support 25| 238.770 | 272.821 | 263.232 | 264.183 | 287.765 | 276.104 | 281.577 Personnel support .. 25| 124.281 | 126.899 | 125.671 | 126.466 | 127.543 | 127.915 | 128.389
Transportation of mat 26| 209.966 | 217.218 | 223.197 | 205.930 | 209.472 | 230.274 | 253.246 Transportation of ma 26 | 128.907 | 140.955 | 132.695 | 140.968 | 149.714 | 140.442 | 129.028
Travel of persons.............. 271131.967 | 117.221 | 122.697 | 116.545 | 110.479 | 119.163 | 124.069 Travel of persons............ 27| 131.264 | 145.724 | 137.492 | 146.285 | 155.475 | 143.645 | 138.308
Less: Own-account investment * 28| 134,069 | 122.776 | 126.970 | 123.628 | 121.296 | 119.211 | 121.935 Less: Own-account investment * 28| 137.008 | 141.141| 139.726 | 141.220 | 141.900 | 141.719 | 142.602
Sales to other sectors ..... 29| 158.862 | 114.681 | 112.586 | 115.894 | 114.687 | 115.559 | 114.059 Sales to other sectors...... 29| 132.067 | 137.594 | 135.565 | 137.537 | 138.448 | 138.824 | 140.110
Gross investment 5. 30| 159.765 | 181.536 | 166.030 | 180.174 | 189.622 | 190.318 | 183.862  Gross investment 30 | 105.255 | 107.386 | 106.296 | 107.217 | 107.925 | 108.108 | 107.544
Structures.............. 31| 105.467 | 135.108 | 110.037 | 123.836 | 147.324 | 159.234 | 158.489 31| 143.122 | 145.546 | 145.342 | 145.282 | 145.635 | 145.925 | 148.695
Equipment and software 32| 166.336 | 186.599| 172.794 | 186.813 | 193.933 | 192.858 | 185.574 32(102.270 | 104.375 | 103.220 | 104.211 | 104.948 | 105.122 | 104.238
Aircraft.. 33| 196.590 | 206.673 | 156.436 | 224.825 | 222.049 | 223.383 | 220.114 33| 83.714| 86.581| 86.308| 86.313| 86.371| 87.331| 87.481
Missiles. 341150.912 | 148.181 | 127.727 | 156.938 | 166.632 | 141.426 | 156.003 34| 105.554 | 107.216 | 106.547 | 106.596 | 106.992 | 108.728 | 108.568
Ships 35| 118.700 | 118.020 | 109.180 | 117.039 | 120.202 | 125.660 | 118.049 35| 134.873 | 145.159 | 138.880 | 145.704 | 150.818 | 145.235 | 137.970
Vehicl 36| 338.161 | 487.795 | 458.841 | 451.455 | 515.870 | 525.015 | 449.383 36| 101.514 | 103.495 | 103.023 | 102.781 | 101.886 | 106.288 | 106.063
Electronics and software .. 37| 187.839 | 234.107 | 217.863 | 231.853 | 243.649 | 243.060 | 226.850 37| 87.256| 85.321| 85.567| 85.434| 85.420| 84.862| 84.146
Other equipment 38| 148.332 | 158.913 | 161.658 | 156.481 | 160.272 | 157.242 | 157.384 38| 109.422 | 111.987 | 110.308 | 111.671 | 112.822 | 113.149 | 113.234

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures

and Gross Investment by Type
[Billions of dollars]

National Data

June 2009

Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2007 | 2008 2008 2009 Line | 2007 | 2008 2008 2009
| I I v | I I} v |
National defense National defense
consumption expenditures consumption
and gross investment ........ 1| 6622 7349| 699.9| 723.3| 759.5| 757.0| 748.9 expenditures and gross
Consumption expenditures ™ ...... 2| 580.1| 639.7| 613.8| 6200| 659.6| 656.6| 652.4 investment w| 1] 5021} 5381| 5189 528.1| 5504| 555.0) 5454
Gross output of general Consumption expenditures 425.8| 4525| 439.7| 4434| 4615| 465.6| 4587
government .... 3| 586.3| 6448| 618.8| 634.1| 664.7| 661.7| 657.5 Gross output of general
Value added ... 4| 3145| 336.0| 326.4| 3323| 340.0| 345.4| 3605 3| 430.4| 456.2| 443.4| 447.1| 465.1| 469.2| 462.3
Compensation of general 4| 2151| 223.1| 2183| 220.4| 225.0| 228.6| 2312
5| 237.9| 2548 2474| 251.8| 257.8| 2624| 276.8 Compensation of general
6| 1627 1759| 1703| 1732| 177.9| 1822| 193.8 government employees ... 5| 149.0| 154.8| 151.1| 1526 156.4| 159.1| 160.7
7| 752 79.0 772 786 799 80.2 83.0 Military .... . 6 97.2| 1015 98.9 99.6| 1025| 104.9| 1064
Consump g Civilian..... 7 52.0 53.4 52.3 53.1 53.9 54.1 54.2
government fixed capital 2 8 76.6 81.2 79.0 80.5 823 83.0 837 Consumption of general
Intermediate goods and government fixed capital 2 8 67.1 69.2 68.2 68.8 69.5 70.3 7.3
services purchased . 9| 271.8| 3088| 292.4| 301.8| 3246| 316.3| 297.0 Intermediate goods and
Durable goods 10 36.0 41.8 39.1 409| 431 443 411 services purchased °.. 9| 218.8| 2376| 229.2| 2308| 2449| 245.3| 234.6
Aircratt.... 11 113 12.8 114 125 134 141 13.9 Durable goods 10 33.8 39.1 36.9 38.3 40.2 41.0 38.1
Missiles .. 12 44 47 46 47 47 47 42 Aircraft..... 1 10.7 122 10.9 1.9 12.6 13.3 13.0
Ships .. 13 1.5 1.6 15 1.5 1.8 1.7 1.7 Missile 12 4.0 41 41 41 4.1 4.2 37
Vehicles .. 14 25 33 2.8 33 3.1 3.9 2.9 Ships.. 13 1.4 15 14 1.4 1.6 1.5 1.5
Electronics.. 15 7.9 10.8 9.6 10.6 11.6 11.5 10.0 Vehicles .. 14 241 2.7 23 2.7 25 31 23
Other durabl 16 8.3 8.6 9.2 8.3 8.7 8.3 8.4 Electronics.. 15 8.3 14 10.1 1.1 12.2 121 10.6
Nondurable goods....... 17 23.7 283 25.7 305 328 2441 20.4 Other durable g 16 7.7 7.8 8.4 7.5 7.8 7.4 7.4
Petroleum products 18 122 15.9 13.6 18.6 20.3 1.1 7.7 Nondurable goods .. 17 15.1 14.8 142 145 15.4 15.0 15.4
Ammunition .| 19 41 45 45 441 46 47 3.8 Petroleum products. 18 55 5.0 47 5.0 5.4 5.0 5.4
Other nondurable goods... | 20 74 7.9 75 79 8.0 8.2 8.9 Ammunition .19 33 34 3.6 3.1 34 35 3.0
SEIVICES ..ooevveeeeeeeeeesreenns 21| 212.1| 2387 227.6| 230.4| 248.7| 2479| 2354 Other nondurable goods 20 6.5 6.7 6.5 6.7 6.7 7.0 75
Research and SEIVICES ..ot 21| 170.1| 184.8| 179.2| 179.0| 190.4| 190.7| 182.1
development 22 58.8 63.6 58.9 62.2 62.6 70.6 60.3 Research and
Installation support. 23 37.3 41.8 40.7 405| 4441 421 40.7 development 22 475 49.5 46.5 48.7 48.3 54.5 46.3
Weapons support.. .| 24 28.1 32.7 31.4 30.6 36.3 32.4 29.4 Installation support. 23 29.0 31.4 31.0 30.4 32.8 31.3 30.8
Personnel support... .| 25 68.1 79.4 75.9 76.6 84.2 81.0 82.9 Weapons support 24 23.7 27.0 26.2 25.3 20.8 26.6 23.9
Transportation of material | 26 11.6 13.1 12.7 125 135 13.9 14.0 Personnel support .. 25 54.8 62.6 60.4 60.6 66.0 63.4 64.6
Travel of persons .... .27 8.1 8.0 7.9 8.0 8.1 8.0 8.0 Transportation of ma 26 9.0 9.3 9.6 8.9 9.0 9.9 10.9
Less: Own-account investm 28 2.1 2.0 20 2.0 2.0 1.9 2.0 Travel of persons.............. 27 6.2 55 5.8 55 52 5.6 5.8
Sales to other sectors ...... 29 41 31 3.0 3.1 3.1 31 3.1 Less: Own-account investment ¢ | 28 1.5 14 14 14 14 1.4 14
Gross investment ... 30| 81| 952| 81| 943 999 1004| 965 Sales to other sectors...... 29| 81 22) 22| 23] 22) 23 22
Structures............... 31 7.5 9.8 7.9 8.9 10.7 11.5 11.7 Gross investment 30 78.0 88.6 81.0 87.9 92.6 92.9 89.7
Equipment and software. 32 746 85.4 78.2 85.4| 89.2 88.9 848  Structures......... 31 5.2 6.7 55 6.2 7.3 7.9 7.9
Aircraft.... 33 12.8 13.9 10.5 15.1 14.9 15.1 15.0 32 72.9 81.8 75.8 81.9 85.0 84.6 814
Missile: 34 43 43 37 45 48 4.1 46 33 15.2 16.0 12.1 17.4 17.2 17.3 17.1
Ships .. 35 10.5 1.3 10.0 1.2 1.9 12.0 10.7 34 441 4.0 34 4.2 45 38 4.2
Vehicle: 36 6.3 9.3 8.7 85 9.7 10.3 8.8 35 7.8 7.8 7.2 7.7 7.9 8.3 78
Electron 37 16.6 20.2 18.9 200 2141 20.9 19.3 36 6.2 8.9 84 8.3 9.4 9.6 8.2
Other equipment 38 241 265 26.5 260 269 26.5 265 37 19.0 237 22.0 234 246 24.6 229
Other equipment. 38 221 236 24, 233 238 234 234
1. National defense consumption expenditures are defense services produced by government that are valued at their ~ Residual 39| -89 -132| -11.0| -131| -140| -139| -111

cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2007 2008 2008 2009
| I 1l % |
Current receipts from the rest of the World. ... 1 2,524.1 2,657.7 2,664.0 2,746.0 2,784.5 2,436.3 2,126.2
Exports of goods and SErviCes................cccoouviiriiiiinirciisssissssssisss s 2 1,662.4 1,859.4 1,820.8 1,923.2 1,968.9 1,724.7 1,539.3
GOOMS oottt 3 1,149.2 1,283.1 1,256.9 1,343.7 1,374.3 1,157.6 996.5
DUADIE ..ot 4 788.7 836.2 829.2 866.8 882.1 766.5 648.9
NONAUIADIE ..ot 5 360.5 447.0 427.7 476.9 492.1 391.1 3475
Services ! 6 513.2 576.3 563.9 579.5 594.6 567.1 542.8
Income TS s 7 861.7 798.3 843.2 822.8 815.6 711.6 586.9
Wage and salary receipts 8 3.0 3.0 3.0 3.0 3.0 3.1 3.0
Income receipts on assets 9 858.8 795.3 840.2 819.8 812.6 708.5 583.9
Interest... 10 349.6 255.9 283.4 254.0 257.3 228.7 165.8
DIVIENAS ..cvveeervriri et 11 2132 274.8 292.0 271.1 2915 2445 266.1
Reinvested earnings on U.S. direct investment abroad 12 296.0 264.6 264.8 294.6 263.8 235.3 152.1
Current payments to the rest of the world.................... 13 3,242.7 3,311.3 3,357.0 3,468.6 3,480.9 2,938.9 2,419.4
Imports of goods and services...............ccccuucrneenns 14 2,370.2 2,528.6 2,526.5 2,641.4 2,676.6 2,269.7 1,872.7
GOOMS oottt 15 1,985.2 2,115.2 2,118.0 2,2255 2,251.0 1,866.1 1,488.6
DUADIE ..o 16 1,172.5 1,156.5 1,173.2 1,210.6 1,194.3 1,048.1 849.2
NONAUIADIE .veeovvr it 17 812.7 958.6 944.8 1,014.9 1,056.7 818.0 639.5
Services ! 18 385.1 413.4 408.5 415.9 425.6 403.6 384.0
INCOME PAYMENLS........o.cvmirriecrireiie et 19 759.3 665.1 705.1 708.9 688.7 557.7 438.4
Wage and salary payments 20 10.0 10.3 10.2 10.2 10.2 10.6 10.2
Income payments on assets 21 749.3 654.8 694.8 698.7 678.5 5471 4281
INEEIBSE ..ot 22 584.8 502.0 536.5 506.5 501.6 463.2 396.6
Dividends 23 95.6 106.6 1144 106.3 97.8 108.0 73.7
Reinvested earnings on foreign direct investment in the United States.............cccccocccmrvviccnnnieens 24 68.9 46.2 43.9 86.0 79.1 -24.1 422
Current taxes and transfer payments to the rest of the world (net).............ccccooceorneinviiniinirnens 25 113.2 117.7 1254 118.2 115.6 1114 108.4
From persons (Net).........cccveeerenenrveeeveeereeens 26 56.3 60.1 57.9 62.7 62.7 57.1 62.2
From government (Net) ........c.oovueevnernmrieernveinieinesneeens 27 259 242 324 215 204 22.3 16.6
From business (net) .........c........ 28 31.0 334 35.1 34.0 325 32.1 29.7
Balance on current account, NIPAs 29 -718.6 -653.6 -693.0 -722.6 -696.5 -502.6 -293.3
Addenda:
Net lending or net DOITOWING (=), NIPAS ........c.ucvuriviiireiieiseee et sss st 30 -720.4 —-656.1 -695.4 —-725.2 —-699.1 —504.8 | ...oeverinrne
Balance on current account, NIPAS............ccocuririn s 31 -718.6 —653.6 -693.0 -722.6 —-696.5 -502.6 -293.3
Less: Capital account tranSactions (NEt) 2..........ccceeeervveeeeummmeseerreeeeeessesssseseeessseseeenns 32 1.8 24 24 2.6 2.6 2.2 | i

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi-
fied from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates Line | 2007 2008 2008 2009
Line | 2007 2008 2008 2009 | I m v |
| ] 1] \% |
Percent change at annual rate:
Exports of goods and Exports of goods and
services. 1 8.4 6.2 5.1 123 30| -236| -287 services 1 8.4 6.2 5.1 123 30| -236| -28.7
Exports of goods . 2 75 6.0 45 16.3 37| -320| -37.8 Percentage points at annual

Foods, feeds, and beverages.... 3 8.8 4.7 14.3 87| -108| -27.7 -7.3 rates:
Industrial supplies and Exports of goods ! ............cc..... 2| 526 4.14| 313 1111 2.55| -23.17| -26.57

gﬁ:gglzlz p g gg 183 1;3 i?g gz -ggg -ggg Foods, feeds, and beverages... | 3| 042| 022| 077 052 -070| -161| -0.36

- - —9. - - —ec. —ou. Industrial supplies and

andurable goods .. 6 5.4 11.2 21.7 225 94| -321 -23.4 materials PP 4 1.01 2.00 2.02 534 175| -5.89| -6.15
Capital goods, except Durable goods 5 0.39 065 -0.37 2.57 052 -152| -3.62

?}T\Bﬁgr?t;rec o 7 8.0 41, 36 112 44| -832| -850 Nondurable goods .. 6| 062 135 239 277| 123 -437| -253

Capital goods, except
PAMS v v 8| 114 54| -241| 32| 30| 656 890 L S — 7| 221| 110| -095| 285 1.09| -895| -9.42
Civilian aircraft, engines, and
18 gg {55; g; %g 23 -?gg —g;g . PAIMS oo 8| 058 -028| -145| -0.16| -0.14| -414| 317
- . - - - - —19. e omputers, peripherals, and
Automotive vehicles, engines, pu Per .| 9] 011 o014] o001 115 013| -122| -048
Co?wgﬁr‘r)]ae:%oodsexcept .......... 11 11.9 -09| -115 4.3 259| -56.6| -82.4 .10 1.53 1.25 0.49 1.85 1.10| -359| -12.11
) Automotive vehicl i

automotive 12 10.9 8.1 14.9 15.3 128 -29.1| -22.7 ua%rgopgﬁsve \clas, engines 11 085 -006| -084 0.29 152 -476| -7.89

Durable goods 13 15.4 7.7 14.6 12.7 22| -472| =375 Consumer goo
oﬂ’]‘l;ndurable goods .. ]g gi gi ;g;* ;g g gg g 2&8 Eg ; automotive-..... 12| 094 070| 121 129 1.04| -267| -2.01

- = - . - - — Durable goods 13 0.73 0.38 0.69 0.63 011 -271| -1.89
Exports of services .| 16 10.5 6.6 6.4 3.8 14 -15 -7.2 Nondurable goods .. 14 0.21 0.32 0.52 0.66 0.93 0.05| -0.12
Transfers under U.S. military ther ..o 15| -0.18 0.18 0.92 082 -215 071 -0.74
Traé\l’g?my sales contracts......... }g -1 gg -18-3 73-2 -?gg ;ﬁig }22 ;gé Exports of services ! .| 16| 319 204| 197 1.19| 043| -041| -215
-------------- - - g - . . =10 —z9J. Transfers under U.S. military
s ransponion 2 74| 04| 85| e8| -tog| ‘b4 g4  podencysaescontacs B o8 onl &l 31| el oF
. - - -0. —19. - —9. Tavel............. . . -0. . . ) -1.
Royalties and license fees .. 21 11.4 87 47 8.6 8.3 35 -35 Passenger fare: 19 0.12 009 -0.18 0.18 013 -055 -025
Other private services 22| 145 87| 100 73 52| 08| -26 Other transportation 20| 023 000 026 -023] -072| 026 -0.15
Other 28 49| 41 -64) 31| 443 934 8.0 Royalties and license fees .. 21| 056 043 023 041 038 017| -0.18
Imports of goods and Other private services. 22 1.85 1.16 1.31 0.95 065 -0.10| -0.35
services 24 2.2 -35 -0.8 -7.3 -35| -175| -34.1 Other ... .| 23 0.06| -0.05| -0.07| -0.04| -0.63 0.72 0.11
Imports of goods ... 25 1.7 -4.1 -2.0 -7 -47| -19.6| -39.6 Percent change at annual rate:
Foods, feeds, and b 26 1.3 -15 5.2 47 -14 34| 227 Imports of goods and
Indmuzttrelf;\l:gpglce:p?ggtmleum SEIVICS ...ovovrrrecrvvrerer 24 22| -35| -08| -73| -35| -175| -34.1
and products 27| 38| -84 -17.3| -04| 77| -253| -520 Pe'Cf“‘?ge points at annual

Durable goods 28| -97| -92| -104| -118 78| 200 603 rates:

Nondurable goods .. 29 37 -76| -242 13.2 76| -30.3| -426 Imports of goods ".........cc........ 25 146| -349| -1.65| -597| -3.97| -16.46| -33.37
Petroleum and products . 30| -20| -40| 176 -381| -66| 407 25 F%Odst' feleds, 2?nd be\éeragesu-- 26| 004| -005| -0.18| 016 -0.05) 0.12| -0.86
Capital goods, except ndustrial supplies an

AULOMOLVE ..er v 31 5.9 05 1.1 89| 54| -283| 452 materials, except petroleum

Civilian aircraft, engines, and and products .| 271 -050| -1.04| -225| -0.03 092 -348| -7.05

L 3 15.3 -3.1 17.0 34| -373| -253| -286 Durable goods 28| -071| -0604 -0.67 -0.76 047 -133| -427
Nondurable goods .. 29 021 -044| -158 0.73 045 -215 -278
33 9.8 1.7 6.3 26.0| -13.1| -474| -231 Petroleum and products.. 30| -028| -0.77 274 -859| -1.29 5.83 0.34
34 36 05| -22 43 18| -216| -519 Capital goods, except
ic QUEOMOLIVE ....vvovveeerivveeens 31 1.08 0.1 0.21 152 -097| -552| -9.35

AN ParS ..o 35| -01| -119] -79| -127| -257| -505| -79.9 Civiliatn aircraft, engines, and w2l oml -o0al 02| o005l —oss| o036 042
Consumer goods, except parts ... . -0. . . -0. . .

automonge P 36 58| -14| -65 8.2 43| -31.3| -262 Computers, peripherals, and

Durable goods 37 70| -17] -152| 197 20| -405| -32.5 parts .. .| 33 042y 008/ 026 096 -056| -227| -0.86

Nondurable goods .. 38 4.4 -1.1 5.3 -4.4 73| -183| -187 Other. .| 34 0.46 0.07| -0.28 0.52 022 -2.88| -8.08
Other .| 89| -04| -66| -01| 232 -17.7| -27.3| -238 Automotive vehicles, engines,

d part 35 0.01 1.20 0.85 1.31 2.66 5.61| -10.23
Imports of services ".............. 40 44| 02 55| -80| 33| -67| -43 aNG PAMS. v - -l - -l e —~o1) -0,
Direct defense expenditures..... | 41| —41| -86| -12.3| -21.38 02 63| 413 Consumer goods, except
_ B _ automotive 36 1151 =027 -1.30 1.49 080 -6.72| -5.28
Travel............. 42 1.7 1.8 85 11.2 49 17.3 8.1 Durable goods 37 076 —018| 175 187 021l 506! 357
Passenger fare: 43 2.7 1.1 329 -21.0 -54| -251 -9.1 Nond %I 28 0.39 010 0.4 038 059 166 170
Other transportation 4| 44| 44| 42| -123| -114| -196| -1838 ondurable go 39 0 45 59| 1861 1.7
h : ther......evereeene 39| -0.02| -0.26 0.00 078 -071| -1.08| -0.94
Royalties and license fees .. 45 2.6 1.6 114 5.2 80.9| -485| -10.9 .
Other private services 46 12.4 3.6 39 0.5 25| -19| -34 Imports of services ! .| 40 0.71 0.04 086 -1.29 051 -1.07| -0.69
Other 47 16 -0.7 -3.6 -7.7 29 205 13.2 Direct defense expenditures...... 41| -006| -0.12| -0.18| -0.33 0.00 0.09 0.56
Addenda: Travel : 42| -0.05 0.06 0.26| -0.36 0.15 0.53| -0.29
. _ _ Passenger fares 43| -0.03 0.01 035 -029| -0.07| -0.37| -0.13
Exports of durable goods ......... 48 85 46 2.2 15.1 49 _36.1 :46.8 Other transportation 4 013 012 012| —035| -034| -059 -055
Exports of nondurable goods ... | 49 5.4 8.7 19.7 18.6 1.5 23.6 16.1 Rovalt dli p 45 0.03 0.01 011 0.05 061l 70| 012
Exports of agricultural goods 2 | 50 7.1 52| 118 105| -70| -152| -75 oyalties and license 1ees... : : : : : : :
; Other private services. 46 0.69 0.21 0.23 0.03 0.14| -0.11| -0.23
Bxports of nonagricuttural Other 47| oo1| 000 -002| -003| 001 009 007

GOOTS.vvvvvrrrrirnaenees 51 7.6 6.1 38 17.0 49| -335| -403 ' ' : ' ) '
Imports of durable goods.......... | 52 22 -4.3 -6.3 37 -71| -850| -526 ) h T .

Imports of nondurable goods.... | 53 1.1 40 40| -187 17 36| -174 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
Imports of nonpetroleum goods | 54 25 41 6.4 40 41| -305| -45.4 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2.