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Director’s Message

This issue of the Survey or CurrenT Business includes two articles
in our BEA Briefings series, which highlights trends, changes, and
innovations within our economic accounts. One BEA Briefing
takes a look at trends in unemployment insurance benefits in
2008-2011 and how they were reflected in the national income
and product accounts (NIPAs). The other BEA Briefing updates
the latest gross domestic product (GDP) statistics for four U.S.
territories—American Samoa, the Commonwealth of the North-
ern Mariana Islands, Guam, and the U.S. Virgin Islands. New es-
timates of territorial GDP for 2008-2009 are presented, along
with revised estimates for earlier years. BEA has embarked on a
project with the Department of the Interior’s Office of Insular Af-
fairs, which provided funding, to measure GDP in these territo-
ries.

In addition, we continue to publish tables from the 2011 an-
nual revision of the NIPAs, including the updated fixed assets ac-
counts and consumer durable goods.

Another article takes a look at the most recent metropolitan
area personal income statistics. In 2010, personal income rose in
all but 4 of the nation’s 366 metropolitan statistical areas. We also
provide a look at updated direct investment data, government re-
ceipts and expenditures for the second quarter, and the second
estimates of GDP, also for the second quarter.

I’d also like to mention that we have updated our Director’s
Page, accessible at www.bea.gov. We hope people find the page a
useful source of information about all we do at BEA in support of
our mission: to provide timely, relevant, and accurate statistics
that promote a better understanding of the economy.

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account.

BEA customers can use
Twitter to stay informed

The Bureau of Economic Analy-
sis (BEA) now provides updates
about news releases and other
information via Twitter, the
popular social media site.

Customers can log on to
Twitter.com and sign up to fol-
low two BEA  accounts:
@BEA_Data, which provides
updates on data releases, and
@BEA_JOBS, which provides
updates on job opportunities at
the Bureau.

The new Twitter feature com-
plements other services aimed at
helping customers stay better in-
formed about BEA affairs.

BEA has offered an e-mail
subscription service since Janu-
ary 2005, which provides e-mail
alerts when news releases are is-
sued. Subscribers can choose the
specific releases for which they
would like to receive alerts. In
addition, BEA also offers an RSS
feed, which pushes notices of
new releases to customers via
their browsers or RSS readers.

Both services are available
free on www.bea.gov.

Updated NIPA fixed assets
data now available

BEA’s fixed assets accounts have
been updated and are now avail-
able through BEA’s interactive
data system at no charge on the
BEA Web site. In addition, a re-
port in this issue of the Survey oF
Current BusiNess describes the
update in detail and provides a
full array of tables (see page 27).

The fixed assets accounts have

been updated to incorporate the
results from the 2011 annual re-
vision of the national income
and product accounts (NIPAs)
and the benchmarking of private
fixed investment by industry and
by type of asset. In addition, the
fixed assets accounts were up-
dated to reflect a new methodol-
ogy that allows for more
consistency between estimates of
government-owned  structures
classified by type and structures
classified by function.

Chain-type quantity index
levels in some cases were revised
for nearly the entire historical
period, back to 1925. However,
revisions to percent change in
the indexes are limited to 1998
forward for private fixed assets
and 1997 forward for govern-
ment fixed assets.

The standard fixed assets ta-
bles present estimates of net
stocks, depreciation, fixed in-
vestment, other changes in vol-
ume of assets, and the average
age of net stocks for fixed assets
and consumer durable goods.
The private fixed investment
reconciliation tables present the
relationship between private
fixed investment in the fixed as-
sets accounts and correspond-
ing items in the NIPAs.

The detailed fixed assets ta-
bles present detailed estimates of
net stocks, depreciation, and in-
vestment by type and by indus-
try (for nonresidential fixed
assets only) for private residen-
tial and nonresidential fixed as-
sets, and consumer durable
goods. Detailed price indexes for

nonresidential fixed assets and
implied rates of depreciation for
selected aggregates by industry
are also included.

The complete fixed assets ac-
counts are available interac-
tively by industry, by legal form
of organization, and by asset
type at www.bea.gov/national/
FA2004/index.asp. Statistics on
net stocks, depreciation (con-
sumption of fixed capital),
“other changes in volume of as-
sets,” and the average age of net
stocks are available, beginning
with 1925; estimates of fixed in-
vestment are available, begin-
ning with 1901.

New and updated FAQs
available

BEA provides a Frequently
Asked Questions (FAQs) feature
on its Web site that provides a
wealth of answers to questions
about the Bureau—its statistics,
methodologies, surveys, ser-
vices, Web site, and related top-
ics. The service was relaunched
earlier this year with a new,
more intuitive user interface and
a cleaner design.

Recently, several new FAQs
have been made available, in-
cluding several on the recently
released 2011 annual revision of
the national income and prod-
uct accounts. Also, a new item
was added, “Do BEA statistics
show that the average federal
worker is paid significantly more
than the average private-sector
worker?”

The FAQ service can be ac-
cessed on the BEA Web site.



www.bea.gov/national/FA2004/index.asp
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GDP and the Economy

Second Estimates for the Second Quarter of 2011

EAL GROSS domestic product (GDP) increased at
an annual rate of 1.0 percent in the second quarter
of 2011, according to the second estimates of the na-
tional income and product accounts (NIPAs) (chart 1,
table 1).! The second estimate of real GDP growth was
revised down 0.3 percentage point from the advance
estimate, reflecting downward revisions to inventory
investment and exports that were partly offset by up-
ward revisions to nonresidential fixed investment and
consumer spending (see page 9).2 In the first quarter,
real GDP increased 0.4 percent.

The acceleration in real GDP in the second quarter
primarily reflected a deceleration in imports, an up-
turn in federal government spending, and an accelera-
tion in nonresidential fixed investment that were partly
offset by decelerations in consumer spending and in
exports and by a downturn in inventory investment.

e Prices of goods and services purchased by U.S. resi-
dents increased 3.3 percent, 0.1 percentage point
more than in the advance estimate, after increasing
4.0 percent (see page 8). Both energy and food prices
slowed. Excluding food and energy, gross domestic
purchases prices increased 2.6 percent after increas-
ing 2.4 percent.

e Real disposable personal income (DPI) increased 1.0
percent in the second quarter, 0.3 percentage point
more than in the advance estimate, after increasing
1.2 percent (revised). The slight deceleration
reflected a larger deceleration in current-dollar DPI
than in the PCE implicit price deflator used in deriv-
ing real DPI. Current-dollar DPI was revised up 0.3
percentage point in the second quarter, reflecting an
upward revision to personal income that was partly
offset by an upward revision to personal current
taxes.

eThe personal saving rate, personal saving as a per-
centage of current-dollar DPI, was 5.2 percent in the
second quarter, revised up 0.1 percentage point; in
the first quarter, the rate was 5.0 percent (revised).

1. “Real” estimates are in chained (2005) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data. More information can be found at www.bea.gov/about/infoqual.htm
and www.bea.gov/fag/national/gdp_accuracy.htm. Quarterly estimates are
expressed at seasonally adjusted annual rates, which assumes that a rate of
activity for a quarter is maintained for a year.

2. In this article, “consumer spending” refers to “personal consumption
expenditures (PCE),” “inventory investment” refers to “change in private
inventories,” and “government spending” refers to “government consump-
tion expenditures and gross investment.”

Chart 1. GDP, Prices, Disposable Personal Income (DPI)

Real GDP: Percent change from the preceding quarter
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Real GDP Overview

Table 1. Real Gross Domestic Product and Components
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2011 2010 2011 2010 2011
I n | v | I I v | Il
Gross domestic product ... 100.0| 25| 23, 04| 10| 25 23| 04| 1.0
Personal consumption
expenditures.... 71.1| 26| 36| 21| 04| 1.85| 2.48| 1.47| 0.30
242 48| 83| 47| -14| 1.09| 1.87| 1.10(-0.34
Durable goods... 76| 88| 17.2| 11.7| -5.1| 0.63| 1.20| 0.85|-0.40
Nondurable goods 16.5| 3.0| 43| 1.6| 04| 047 0.67| 0.25| 0.07
Services 470 16| 13| 08| 14| 075 0.61| 0.36| 0.64
Gross private domestic
investment ... 126| 92| -7.1| 3.8, 6.4 1.14/-0.91| 047 0.78
Fixed investmen: 12.3| 23| 75| 12| 87| 028 0.88| 0.15| 1.01
Nonresidential 10.0| 11.3) 87| 21| 99| 1.04| 0.82| 020 0.94
Structures...... 27| 42| 105-143| 15.7| 0.10| 0.26|-0.40| 0.38
Equipment and software 74| 141| 81| 87| 79| 0.94| 056| 0.60| 0.55
Residential ...........cccccoovvnrins 22|-27.7| 25| -24| 34/-0.76| 0.06|-0.06| 0.08
Change in private inventories...... 04 oo | e | e | e 0.86|-1.79| 0.32|-023— |
Net exports of goods and
SEIVICES ....ooovivriiiiiiiniiis =0 s | [ | e -0.68| 1.37|-0.34| 0.09
Exports 13.9| 10.0) 7.8 79| 3.1| 121 098 1.01| 0.41
Goods 9.8| 89| 92| 106 27| 075 0.79| 0.94| 0.26
Services 41| 126 47| 17| 39| 046 0.18| 0.07| 0.15
Imports....... 17.9| 12.3| -23| 83| 1.9|-1.89| 0.39|-1.35(-0.33
Goods.... 15.1| 124 -05| 95| 1.9|-158| 0.08 -1.29 -0.28
SEIVICES ....ooovnrivrirriiiniiis 28| 11.6|-104| 22| 1.6|-0.31| 0.31|-0.06|-0.04
Government consumption
expenditures and gross
investment ... 20.3| 1.0| -2.8| -5.9| -0.9| 0.20|-0.58 | -1.23 | -0.18
Federal 82| 32| -30| -94| 20| 0.26/-0.26|-0.82| 0.16
National defense .. 55| 57| -59|-126| 7.1| 0.31|-0.34|-0.74| 0.38
Nondefense 27| -1.8| 31| -27| -7.5|-0.05| 0.09|-0.08 |-0.21
State and local ............ccocvvvennnens 12.0( -05| -2.7| -3.4| -2.8|-0.06 | -0.33 | -0.41(-0.34

1. The estimates under the contribution columns are also percent changes.
Nore. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares are from

NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2011 2010 2011 2010 2011
Il n | | I n | v | I
Gross domestic product’............... 1000 25| 23| 04| 10 25| 23| 04| 1.0
Final sales of domestic product 99.6| 17| 42| 00| 12| 1.65| 414| 0.04| 1.22
Change in private inventories.... 0.4 [ oo forveenes o 0.86|-1.79| 0.32| -0.23
28.0| 79| 59| 49| 00| 212| 1.63| 1.36| -0.01
65.3| 15| 10| -0.1| 1.3| 0.98| 0.65/-0.05| 0.83
67| -8.0| 1.0|-13.1| 24|-059| 0.07|-0.95| 0.16
Addenda:
Motor vehicle output ...........cc..ceeveeee. 24| 149|-17.4| 59.2| -5.9/| 0.33|-0.43| 1.08|-0.15
GDP excluding motor vehicle output 976| 22| 29| -07| 12| 2.18| 2.78(-0.73| 1.14
Final sales of computers................. 06| 72.7| 642| 147| 19.7| 0.29| 0.29| 0.08| 0.1
GDP excluding final sales of
COMPULETS ....ovvvvrvivvsriiiianissisnniens 99.4| 22| 21| 03| 09| 222|206 027 0.88

1. The estimates under the contribution columns are also percent changes.
Norte. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares are

calculated from NIPA table 1.2.5.

Consumer spending slowed in the second quarter,
adding 0.30 percentage point to real GDP growth after
adding 1.47 percentage points. Spending for goods
turned down, reflecting a downturn in spending for
durable goods and a slowdown in spending for non-
durable goods. Spending for services picked up.

Nonresidential fixed investment accelerated, contrib-
uting 0.94 percentage point to real GDP growth after
contributing 0.20 percentage point. The acceleration
reflected an upturn in structures that was partly offset
by a slight slowdown in equipment and software (page
4).

Residential investment turned up. An upturn in
“other” structures was partly offset by a downturn in
single-family structures.

Inventory investment turned down, subtracting 0.23
percentage point from real GDP growth after adding
0.32 percentage point (page 5).

Exports slowed, adding 0.41 percentage point to real
GDP growth after adding 1.01 percentage points. A
slowdown in exports of goods was partly offset by a
pickup in exports of services (page 6).

Imports decelerated primarily reflecting a deceleration
in imports of goods (page 6).

Federal government spending turned up, reflecting an
upturn in national defense spending that was partly
offset by a larger decrease in nondefense spending
(page 7).

State and local government spending decreased 2.8
percent after decreasing 3.4 percent.

Real final sales of domestic product, real GDP less in-
ventory investment, increased 1.2 percent in the sec-
ond quarter after increasing less than 0.1 percent in
the first quarter.

Motor vehicle output turned down, subtracting 0.15
percentage point from real GDP growth after adding
1.08 percentage points.

Final sales of computers picked up slightly, contribut-
ing 0.11 percentage point to real GDP growth after
contributing 0.08 percentage point.



September 2011

SURVEY OF CURRENT BUSINESS 3

Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real PCE
PCE (percent) (percentage points)
(percent)
2011 2010 2011 2010 2011
Il I vV | Il I \% | Il
PCE " ..cooiirirrsenirnecirinn 1000, 26, 36| 21| 04| 26| 36| 21 04
Goods 340 48| 83| 47| -1.4| 156| 2.68| 1.57|-0.47
Durable goods....................... 10.7| 88| 17.2| 11.7| -5.1| 0.89| 1.72| 1.21|-0.57
Motor vehicles and parts .... 34| 86| 371| 158|-254| 0.27| 1.09| 0.53|-1.03
Furnishings and durable
household equipment..... 24| 34| 89| 35| 32| 0.08| 020 0.08| 0.07
Recreational goods and
vehicles 32| 127| 11.4| 153| 93| 0.39| 0.35| 0.46| 0.29
Other durable goods 18| 96| 45| 85 62| 015 0.08| 0.14| 0.10
Nondurable goods " 232 30| 43| 16| 04| 067 0.96| 0.36
Food and beverages for off-
premises consumption.... 76| 34| 48| 08| 11| 025/ 0.36| 0.06| 0.08
Clothing and footwear......... 33| 04| 124| 31| 25| 0.01| 0.39| 0.10| 0.08
Gasoline and other energy
GOOAS .oovervverrriermreenees 41| 08| -59| -6.0/ -7.1| 0.03|-0.21|-0.23|-0.29
Other nondurable goods..... 84| 46| 52| 53| 28| 038 043| 043| 0.23
SEIVICeS ... 66.0/ 16| 13, 08| 14| 1.09| 0.88| 0.52
Household consumption
expenditures 634| 20| 17, 08| 15| 128 1.10| 050| 0.92

Housing and utilities 17.9| 23| -0.7| -1.5| 01
Health care 16.2| 25| 43| 06| 23
Transportation services 29| 27| 01| -05| 01
Recreation services............ 37| 77| 12| 20| 28
Food services and

accommodations............. 63| 3.0| 36| 69| 1.0
Financial services and

insurance 75| 29| 1.0| 43| 37

Other services . 89| 14| 30| 02| 1.0
Final consumption expendi-
tures of NPISHs?................ 26| -6.9| -7.8| 06| -0.7
Gross output of NPISHs? ... 108 19 36| -17) 14
Less: Receipts from sales
of goods and services by
NPISHS ..o 82| 50| 76| -25 21

0.43(-0.13|-0.27| 0.03
0.40| 0.70| 0.09| 0.36
0.08| 0.00(-0.01| 0.00
0.28(-0.04|-0.07| 0.10

0.18| 0.22| 0.42| 0.06

-0.22| 0.08| 0.32| 0.27
0.13| 0.27| 0.02| 0.09

-0.20|-0.22| 0.02|-0.02
020| 0.39|-0.19| 0.15

0.40( 0.61|-0.21| 0.17

The slowdown in second-quarter consumer spending
reflected a downturn in spending for goods that was
partly offset by a pickup in spending for services. The
downturn in spending for goods reflected a downturn
in spending for durable goods and a slowdown in
spending for nondurable goods.

The downturn in spending for durable goods prima-
rily reflected a downturn in spending for motor vehi-
cles and parts. A slowdown in spending for
recreational goods and vehicles also contributed.

The slowdown in spending for nondurable goods
mainly reflected a slowdown in spending for “other”
nondurable goods, mainly pharmaceuticals.

The pickup in spending for services mainly reflected
an upturn in spending for housing and utilities,
mainly electricity and gas, and an upturn in spending
for recreation services that were partly offset by a
slowdown in spending for food services and accomo-
dations.

Chart 2. Real Personal Consumption Expenditures

1. The estimates under the contribution columns are also percent changes.

2. Net of expenses, or gross operating expenses less primary sales to households.
3. Net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

excludes own-account investment (construction and software).

4. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the

world; includes membership dues and fees.

Nore. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are calcu-

lated from NIPA table 2.3.5.
NPISHs Nonprofit institutions serving households

Percent change from the preceding quarter

Based on seasonally adjusted annual rates

I III IIII-

N

o

-4

6L L0 1
2007 2008 2009 2010 2011

Contributions to the percent change in consumer spending in 2011:1l

Goods

Durable goods

Nondurable goods

Services

-1.0 -0.5 0 0.5 1.0
Percentage points at an annual rate

U.S. Bureau of Economic Analysis




GDP and the Economy

September 2011

Private Fixed Investment

Table 4. Real Private Fixed Investment (PFl)

[Seasonally adjusted at annual rates]

Share of
current- Change from _-—
: . Contribution to percent change
dollar preceding period h .
PFI (percent) in real PFI (percentage points)
(percent)
2011 2010 2011 2010 2011
I I \% | Il I \% | I
Private fixed investment’ 1000 23| 75| 12| 87 23| 75| 12| 87
Nonresidential...............c.c..cc..... 81.8| 11.3| 87| 21| 99| 870 7.02| 1.67| 8.01
Structures ... 21.7| 42| 105|-143| 15.7| 0.84| 2.22|-3.33| 3.22
Commercial and health care 48| -5.0| -8.2|-19.5| 115| -0.28| -0.44| -1.07| 0.54
Manufacturing.............ccoee.... 1.9|-38.1|-34.1|-20.5| 36.8| -1.13| -0.87| -0.43| 0.61
Power and communication 47| -71| 81.1|-333| 6.3| -0.33| 2.88|-1.98| 0.29
Mining exploration, shafts,
and wells........ccccoeennivnnne 74| 675| 21.9| 80| 332| 3.04| 1.29| 052| 2.09
Other structures 2................ 29(-121|-179|-11.1| -9.9| -0.45| -0.65| -0.37| -0.31
Equipment and software ...... 60.0| 141 81| 87| 79| 7.86 4.80 5.00 4.79
Information processing
equipment and software 311 86| 109 03| 121 257 3832 0.10| 3.66
Computers and
peripheral equipment... 57| 95| 230| -6.7| 56.3| 0.49| 1.16|-0.38| 252
Software 3.... 149| 71, 82| 20| 131| 1.01| 1.19| 0.30| 1.86
Other 4..... 105| 102, 89| 16| -65| 108 096 0.18|-0.72
Industrial equipment 101 81| 99| 11.7| -1.9] 0.77| 096| 1.13|-0.17
Transportation equipment.... 83| 463| -0.6| 37.8| 162 2.82| 0.05| 250 1.31
Other equipment S............... 106| 176| 43| 126| -04| 1.70| 047 1.26|-0.02
Residential...............c...cccouenenne 18.2|-27.7| 25| -2.4| 34| -6.40| 0.49|-0.46  0.64
Structures 17.7|-284| 23| -26| 3.4| -6.40| 0.45| -0.47| 0.63
Permanent site 6.5|-24.3|-152| -0.8| -5.6| -2.07| -1.15| -0.05| -0.38
Single family .... 57|-255|-16.7| 13| -6.1| -1.95| -1.13| 0.07|-0.37
Multifamily 0.7|-133| -2.0|-15.0| -1.4| -0.12| -0.02| -0.13 | -0.01
Other structures © 11.3|-30.8| 150 -3.7| 9.1| -4.33| 1.60| -0.42| 1.01
Equipment ..., 05 -05 85| 33| 31, 0.0 0.04 0.02 0.02

1. The estimates under the contribution columns are also percent changes.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-
ational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-
copy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and
oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,
and brokers’ commissions on the sale of residential structures.

Norte. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares are

calculated from NIPA table 5.3.5.

/
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Private fixed investment accelerated in the second
quarter, reflecting an acceleration in nonresidential
fixed investment and an upturn in residential fixed in-
vestment.

The acceleration in nonresidential fixed investment
reflected an upturn in structures that was partly offset
by a slowdown in equipment and software.

The upturn in investment in structures primarily re-
flected upturns in power and communication and in
commercial and health care, an acceleration in mining
exploration, shafts, and wells, and an upturn in manu-
facturing.

The slowdown in investment in equipment and struc-
tures reflected downturns in industrial equipment and
in “other” equipment and a slowdown in transporta-
tion equipment that were partly offset by a sharp ac-
celeration in information processing equipment and
software.

The upturn in residential fixed investment primarily
reflected an upturn in “other” structures, specifically
residential improvements and brokers’ commissions
on the sale of residential structures. In contrast, sin-
gle-family structures turned down.

Chart 3. Real Private Fixed Investment
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Inventory Investment

Table 5. Change in Real Private Inventories by Industry
[Billions of chained (2005) dollars; seasonally adjusted at annual rates]

Level precaig carter

2010 2011 2010 2011
1 1l v | I 1l % | I
Change in private inventories' | 64.6| 92.3| 38.3| 49.1| 40.6| 27.7|-54.0| 10.8| -8.5
Farm ... 08| -57| -52| -7.8| -86| -6.5| 05| -26| -0.8
Mining, utilities, and construction..... 06| -6.0| -16| -12| 57| -6.6| 4.4 04| 69
Manufacturing ..o 48| 242| 39.7| 33.3| 23.6| 19.4| 165| —6.4| 9.7
Durable-goods industries .. 228| 21.6| 194| 273 211| -1.2| =22 79| -6.2
Nondurable-goods industries 33| 201 7.0/ 35| 19.6| 16.8| -13.1| -3.5
Wholesale trade..... 26.9| 50.3| 165| 22.3| 38.8| 234/-338| 5.8| 165
Durable-goods industrie: .| 148| 26.0| 13.9| 152| 31.1] 11.2|-12.1 13| 159
Nondurable-goods industries ...... 12.0| 238| 33, 75| 96| 11.8|-205 42 21
Retail trade.........cccoooevvmrinnninniins 32.3| 284|-137| -0.7|-218| -3.9|421| 13.0|-21.1
Motor vehicle and parts dealers | 21.9| 19.8| -17.7| -9.1|-23.8| -2.1|-375 8.6 |-14.7
Food and beverage stores........... -1.0, 0.0 -05| -03| 22| 10| -05 02| 25
General merchandise stores........ | 43| 45| 14| 37| -16] 02| -3.1 23| -53
Other retail stores 8.1 49| 22| 43| -02| -32|-27 21| 45
Other industries -03| 10| 12| 39 16| 13| 02| 27|-23

Residual 2 ..o =31 =09 18| —14] 0.0| | | e

Addenda: Ratios of private
inventories to final sales of
domestic business: °

Private inventories to final sales
Nonfarm inventories to final sales

Nonfarm inventories to final sales
of goods and structures

2.34
212

3.94

2.36
2.14

3.98

2.33
2.12

3.91

2.34
2.14

3.94

2.35
2.15

3.96

1. The levels are from NIPA table 5.6.6B.
2. The residual is the difference between the first line and the sum of the most detailed lines.
3. The ratios are from NIPA table 5.7.6B.

Nore. The chained-dollar series are calculated as the period-to-period change in end-of-period inventories.
Quarterly changes are stated at annual rates. Because the formula for the chain-type quantity indexes uses

weights of more than one period, chained-dollar estimates are usually not additive.

Inventory investment decreased $8.5 billion in the sec-
ond quarter after increasing $10.8 billion in the first
quarter.

Inventory investment in manufacturing industries de-
creased $9.7 billion, reflecting smaller accumulations
in both durable-goods and nondurable-goods indus-
tries.

Inventory investment in wholesale trade industries in-
creased $16.5 billion, reflecting larger accumulations
in both durable-goods and nondurable-goods indus-
tries.

Inventory investment in retail trade industries de-
creased $21.1 billion, primarily as a result of a much
larger drawdown by motor vehicle and parts dealers.
Drawdowns by general merchandise stores and by
“other” retail stores after first-quarter accumulations
also contributed to the decrease.

Chart 4. Real Private Inventory Investment

Inventory Investment
The change in real private inventories, often called real pri-
vate inventory investment, represents the change in the
physical stock of goods held by businesses. It includes fin-
ished goods, goods at various stages of production, and raw
materials.

The change in private inventories is a key component of
gross domestic product (GDP), which aims to measure out-
put derived from current production. To include the value
of currently produced goods that are not yet sold and to
exclude the value of goods produced in previous periods,
change in private inventories must be included in the GDP
calculation.

Thus, GDP can also be seen as the sum of final sales of
domestic product and the change in private inventories
(table 2).

For most industries, the estimates of change in private
inventories are prepared by revaluing book-value estimates
of inventories from the Census Bureau to a replacement-cost
basis and calculating the change over a quarter or a year.
BEA does not always have complete data for every industry.
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Exports and Imports

Table 6. Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Share of
current- -
dollar Change from Contribution to
; ; percent change in
expodrts prec(edlng pt()enod real exports and imports
an ercen ;
imports P (percentage points)
(percent)
2011 2010 2011 2010 2011
I | v | Il Il v | Il
Exports of goods and
services ... 100.0| 100/ 78| 79| 31| 10.0) 78 79| 341
Exports of goods 2.................... 708| 89| 92| 106 27| 6.28 6.36| 7.33| 1.94
Foods, feeds, and beverages 62| 19.6| 22.3| -96| -7.0| 1.04| 1.25| -0.61|-0.45
Industrial supplies and
Matenals........ovveemerveverienans 236| 07| 111| 153| 47| 022 231| 3.30|-1.12
Capital goods, except
AUtOMOtIVe ... 235| 1567| 104| 49| 1563| 3.73| 249| 1.18| 3.34
Automotive vehicles, engines,
and Pars ..o 62| 87| 6.1| 482| -1.1| 053] 037 247|-0.07
Consumer goods, except
automotive..... 85| 92| 187(-105| 152| 0.81| 157| -0.95| 1.20
30| -1.4|-423| 90.0|-26.7|-0.05| -1.64| 1.95| -0.96
29.2| 126| 47| 17| 39| 3.76| 145/ 052| 1.12
Imports of goods and
Services ... 100.0| 123 -2.3| 83| 1.9|1230  -2.30| 8.30| 1.90
Imports of goods 2.................. 84.1| 124 -05| 95| 1.9(10.30 -0.42| 7.92
Foods, feeds, and beverages 41| 43|-141| 86| 38| 0.19] -059| 0.34| 0.15
Industrial supplies and
materials, except petroleum
and products ... 114 97|-132| 20.3| 246 1.07| -1.48| 2.04| 247
Petroleum and products........... 179 29|-19.3| 13.2|-10.1| 0.44| -3.10| 2.02|-1.88
Capital goods, except
AUtOMOMIVE ......vveveeveraces 19.1) 18.1| 129| 11.4| 172| 341 238| 214 3.03
Automotive vehicles, engines,
and pars ... 87| 196| 49| 40.2|-376| 1.82| -0.49| 3.36|-4.37
Consumer goods, except
AUtOMOMIVE ... 196 16.7| 03| 86| 43| 3.38| 006 1.72| 083
33| -2.0(109.6 |-64.9| 54.9|-0.01| 281| -3.71| 1.39
Imports of services 2 .. 159| 11.6-104| 22| 1.6| 196 -1.89| 0.38| 0.25
Addenda:
Exports of agricultural goods 2 6.9] 12.7| 21.0| =0.3[=17.7 |cccoviiies [ e | e
Exports of nonagricultural
GOOAS oo 63.9| 86| 80| 11.9| 53| [rnnns [rrriiinins [ e
Imports of nonpetroleum
goods ... 66.2| 146 40| 87| 54| e | o

1. The estimates under the contribution columns are also percent changes.

2. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal
government, are included in services.
3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of
nondurable nonautomotive consumer goods.
Norte. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares are

calculated from NIPA table 4.2.5.

162— |

Exports of goods and services slowed in the second
quarter, reflecting a slowdown in exports of goods that
was partly offset by a pickup in exports of services.

The slowdown in exports of goods mainly reflected
downturns in industrial supplies and materials, in
“other” exports, and in automotive vehicles, engines,
and parts that were partly offset by an upturn in non-
automotive consumer goods and a pickup in nonau-
tomotive capital goods.

The pickup in exports of services mainly reflected a
pickup in “other” private services.

Imports of goods and services decelerated sharply, re-
flecting decelerations in both imports of goods and
services.

The deceleration in imports of goods mainly reflected
a downturn in automotive vehicles, engines, and
parts, which was affected by supply chain disruptions
resulting from the earthquake and tsunami in Japan.
Petroleum and products also turned down. In con-
trast, “other” imports turned up.

The deceleration in imports of services mainly re-
flected a downturn in “other” transportation and a
larger decrease in direct defense expenditures that
were partly offset by upturns in travel and “other” im-
ports of services.

Chart 5. Real Exports and Imports of Goods
and Services

Percent change from the preceding quarter
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Government Spending

Table 7. Real Government Consumption Expenditures
and Gross Investment (CEGI)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2011 2010 2011 2010 2011
Il nm | v | Il nm | | Il
Government consumption expen-
ditures and gross investment’ 1000, 1.0 -2.8| -59| -09| 1.0 -2.8| -5.9| -0.9
Consumption expenditures 84.3| 04| -26| -24| 05| 0.34|-2.16|-1.95| 0.42
Gross investment 15.7| 3.8| -3.7|-21.6| -7.8| 0.64 |-0.63|-3.91|-1.29
Federal 40.7| 32| -3.0) -94| 20| 1.28-1.22|-3.90| 0.80 —__|
National defense 27.3| 57| -59|-12.6| 7.1| 1.52|-1.64 |-3.54| 1.86
Consumption expenditures........ 238| 55| -8.0| -7.3| 91| 1.26|-1.94|-1.70| 2.05
Gross investment............ccc.cee.. 35| 67| 7.9|-39.1| -5.4| 0.25| 0.31|-1.84|-0.20
Nondefense............cccccocunniiinnnnns 13.4| -1.8| 3.1| -2.7| -7.5/-0.24| 0.42|-0.36 |-1.05
Consumption expenditures 11.6| -25| 26| -2.4| -8.2|-0.29| 0.30 -0.27 |-1.00
Gross investment 17| 27| 65| -53| -2.6| 0.05| 0.11|-0.09|-0.05
State and local............. 59.3| -0.5| -2.7| -3.4| -2.8|-0.30 -1.58 |-1.97 |-1.68
Consumption expenditures 488| -13| -1.1| 0.0| -1.3|-0.63|-0.53| 0.01|-0.63
Gross investment 105 3.0| -9.0|-16.9| -9.5| 0.34 |-1.05|-1.98 |-1.05

1. The estimates under the contribution columns are also percent changes.
Nore. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are calcu-

lated from NIPA table 3.9.5.

Government spending decreased 0.9 percent in the
second quarter after decreasing 5.9 percent in the first
quarter, reflecting an upturn in federal government
spending and a smaller decrease in state and local gov-
ernment spending.

The upturn in federal government spending reflected
an upturn in national defense spending that was partly
offset by a larger decrease in nondefense spending.
The upturn in national defense spending reflected an
upturn in consumption expenditures and a smaller
decrease in gross investment, mainly in equipment
and software. The larger decrease in nondefense
spending primarily reflected a larger decrease in con-
sumption expenditures.

The smaller decrease in state and local government
spending mainly reflected a smaller decrease in gross
investment, especially in structures, that was partly
offset by an downturn in consumption expenditures.

Chart 6. Real Government Consumption
Expenditures and Gross Investment

Government Spending
“Government consumption expenditures and gross invest-
ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.

Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed
capital (which represents a partial measure of the services
provided by government-owned fixed capital).

Gross investment consists of new and used structures
(such as highways and dams) and of equipment and soft-
ware purchased or produced by government and govern-
ment-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
enterprises, current transfer payments, interest payments,
subsidies, and transactions in financial assets and nonpro-
duced assets, such as land.
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Prices

Table 8. Prices for Gross Domestic Purchases

[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)]

Changofion | Conibutontoprcn
preceding period domestic purchases prices
(percent) (percentage points)
2010 2011 2010 2011
Il \% | Il Il % | I
Gross domestic purchases’ ................... 1.0 21| 40| 33| 1.0 21| 4.0 33
Personal consumption expenditures. 1.0/ 19| 39| 32| 068 1.34| 2.67| 2.20
Goods ....... 08| 34| 80| 51| 019| 0.76| 1.80| 1.17
Durable goods... -2.5| -24| -06| 1.7|-0.18|-0.18(-0.04| 0.13
Nondurable goods. 24| 62| 124| 67| 0.37| 094| 1.84| 1.04
Services 11 12| 19| 23| 049| 057| 0.87| 1.03
Gross private domestic investment 09| 1.7, 21| 24| 009 020 0.26| 0.29
Fixed investment 14| 25| 0.06| 0.09| 0.17| 0.30
Nonresidential 14| 26| 0.04| 0.04| 0.14| 0.25
Structures 50| 69| 0.07| 0.09| 0.12| 0.17
Equipment and software 02| 1.1(-0.03|-0.06| 0.01| 0.08
Residential . 15| 21| 0.01| 0.05| 0.03| 0.05
Change in private inVENtOres. ... [evrneres | vevvenee fevienees | oveeens 0.04| 0.10| 0.09|-0.01
Government consumption expenditures
and gross investment ... 09| 31, 54| 41| 018 0.61| 1.05| 0.80
Federal 1.1] 20| 53| 37| 0.09| 0.16| 0.42| 0.29
National defense 09| 25| 63| 38| 0.05| 0.14| 0.33| 0.20
Nondefense.... 15| 11| 34| 36| 0.04| 0.03| 0.09| 0.09
State and local 07| 38| 55| 44| 0.09| 045 0.63| 0.51
Addenda:
Gross domestic purchases:
08| 24| 59| 57| 0.04| 0.12| 0.29| 0.28
Energy goods and services 6.1| 25.5| 424 | 150| 0.21| 0.90| 1.49| 0.60
Excluding food and energy.... 08| 12| 24| 26| 071| 1.12| 220| 240
Personal consumption expenditures (PCE): 08| 24| 59| 57| 0.04| 012| 0.29| 0.28
Food and beverages for off-premises
consumption 03| 14| 65| 64| | [roriens | s
Energy goods and services... 5.6| 24.7| 40.7| 15.0 | | v e [ e
Excluding food and energy.... 08| 07| 16| 22| | o [rerrvene | v
Gross domestic product (GDP). 14 19| 25| 24| | s v | o
Exports 8.6 11.0| 8.7 | coveree [eervrrine | v
Imports 841 191 | 12.7 o | e e | s

1. The estimates under the contribution columns are also percent changes

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods

and services and for PCE excluding food and energy are calculated from index numbers in NIPA table
Contributions are from NIPA table 1.6.8. GDP, export, and import prices are from NIPA table1.1.7.

2.34.

Note on Prices
BEA’s gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services, regardless of whether those goods and
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest-
ment, and government spending.

The GDP price index measures the prices of goods and
services produced in the United States, including the prices
of goods and services produced for export.

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between imports prices (included in the gross domestic pur-
chases index) and exports prices (included in the GDP price
index). For other measures that are affected by import and
export prices, see the dollar depreciation FAQ Answer ID
498 on BEA’'s Web site.

Prices paid by U.S. residents, as measured by the gross
domestic purchases price index, slowed in the second
quarter, increasing 3.3 percent after increasing 4.0 per-
cent. About 0.1 percentage point of the first-quarter
increase in the price index had reflected the federal
pay raise for military personnel, which is treated as an
increase in the price of employee services purchased
by the government.

Consumer prices slowed, mainly reflecting a slow-
down in prices paid for gasoline and “other” energy
goods. In contrast, prices paid for motor vehicles and
parts, for food services and accommodations, and for
health care accelerated.

Prices paid for nonresidential fixed investment accel-
erated, reflecting pickups in prices paid for equipment
and software (mainly an upturn in prices paid for
“other” equipment) and in prices for structures.

Prices paid by government slowed. Prices paid by both
federal government and state and local governments
slowed, primarily reflecting a slowdown in petroleum
prices. The slowdown in federal government prices
also reflected the first-quarter military pay raise.

Consumer prices excluding food and energy, a mea-
sure of the “core” rate of inflation, picked up, increas-
ing 2.2 percent after increasing 1.6 percent.

The GDP price index increased 2.4 percent, 0.9 per-
centage point less than the increase in the price index
for gross domestic purchases, reflecting a smaller in-
crease in export prices (8.7 percent) than in import
prices (12.7 percent).

Chart 7. Gross Domestic Purchases Prices
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Revisions

Table 9. Advance and Second Estimates for the Second Quarter of 2011
[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Second Second
v?r?c;e Second| minus v?r?c;e Second| minus
advance advance
Gross domestic product (GDP) '................ 1.3 1.0, -03 1.3 1.0/ -03
Personal consumption expenditures.... 0.1 0.4 03| 0.07| 030 023
[CoTels AN -13| -14} -01| -033| -0.34| -0.01
Durable goods .. -44| -51 -0.7| -0.35| -0.40| -0.05
Nondurable goods 0.1 0.4 03| 0.02/ 0.07 0.05
Services ... 0.8 1.4 06| 040 064 024
Gross private domestic investment .. 71 64| -07| 087 078 -0.09
Fixed investment .. 5.9 8.7 28| 0.69| 1.01 0.32
Nonresidential .. 6.3 9.9 36| 061 094 033
Structures...... 81| 157 76| 020 038 0.18
Equipment and software..... 5.7 7.9 22| 041 055 0.14
Residential 3.8 34| -04| 008 008 0.00
Change in private inventories 0.18| -0.23| -0.41
Net exports of goods and services ... 0.58| 0.09| -0.49
Exports........ 081 041| -0.40
Goods.. 065 0.26| -0.39
Services... 0.16| 0.15| -0.01
Imports -0.23| -0.33| -0.10
Goods... -0.22| -0.28| -0.06
Services... . -0.01| -0.04| -0.03
Government consumption expenditures and
gross investment.... . =11 =09 02| -0.23| -0.18| 0.05
Federal ........c..cc.... 2.2 2.0 -02| 0.18| 0.6, -0.02
National defense... 7.3 741 -02| 0.39| 038 -0.01
Nondefense....... . -73| -7.5 -02| -0.21| -0.21 0.00
State and 10Cal ..o -34| -28 06| -041| -0.34| 0.07
Addenda:
Final sales of domestic product 1.1 1.2 0.1
Gross domestic purchases price index . 3.2 3.3 0.1
GDP price index 2.3 2.4 0.1 oo [ errerenee [

1. The estimates under the contribution columns are also percent changes.

Personal Income for the First Quarter of 2011
With the release of the second estimates of GDP, BEA also
releases revised estimates of various income-related mea-
sures for the previous quarter. This revision reflects the
incorporation of newly available first-quarter tabulations
from the Quarterly Census of Employment and Wages from
the Bureau of Labor Statistics.

Wage and salary disbursements increased $101.2 billion,
an upward revision of $18.4 billion. Personal current taxes
increased $125.0 billion, an upward revision of $2.7 billion.
Contributions for government social insurance, which is
subtracted in calculating personal income, decreased $82.6
billion, an upward revision of $2.1 billion.

As a result of these revisions,

o Personal income increased $269.3 billion, an upward revi-
sion of $17.4 billion.

e Disposable personal income increased $144.3 billion, an
upward revision of $14.7 billion.

o Personal saving decreased $9.2 billion, an upward revision
of $14.6 billion.

o The personal saving rate was 5.0 percent, an upward revi-
sion of 0.1 percentage point.

The second estimate of the second-quarter increase in
real GDP was 0.3 percentage point less than the ad-
vance estimate. The average revision (without regard
to sign) between the advance estimate and the second
estimate is 0.5 percentage point. The downward revi-
sion to the percent change in real GDP primarily re-
flected downward revisions to inventory investment
and to exports that were partly offset by upward revi-
sions to nonresidential fixed investment and to con-
sumer spending.

The upward revision to consumer spending was to
consumer spending for services, primarily reflecting
upward revisions to financial services and insurance
and to health care.

The upward revision to nonresidential fixed invest-
ment reflected revisions to both nonresidential struc-
tures and to equipment and software. Within
structures, the upward revision was widespread.
Within equipment and software, the revision reflected
upward revisions to industrial equipment, software,
and “other” equipment.

The downward revision to inventory investment pri-
marily reflected downward revisions to wholesale
trade inventories, retail trade inventories, and manu-
facturing inventories.

The downward revision to exports was primarily to
exports of goods. Within exports of goods, the largest
contributors to the revision were industrial supplies
and materials as well as nonautomotive capital goods.

Source Data for the Second Estimates
Personal consumption expenditures: retail sales for April, May
and June (revised). Motor vehicle registrations for June
(new). Financial services based on second-quarter Call
Report (new).

Nonresidential fixed investment: construction spending
(value put in place) for April and May (revised) and June
(new). Manufacturers’ shipments (M3) of machinery and
equipment for May and June (revised). Exports and imports
for April and May (revised) and June (new).

Residential fixed investment: construction spending for
April and May (revised) and June (new).

Change in private inventories: manufacturers’ inventories
for April, May, and June (revised) and trade inventories for
April and May (revised) and June (new).

Exports and imports of goods and services: international
transactions accounts for April and May (revised) and June
(new). Price indexes for April, May, and June (revised).

Government consumption expenditures and gross invest-
ment: state and local construction spending for April and
May (revised) and June (new).
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Corporate Profits

Table 10. Corporate Profits

[Seasonally adjusted]

Billions of dollars (annual rate) Percent change from
Change from preceding quarter
Level preceding quarter (quarterly rate)
2011 2010 2011 2010 2011
Il Il v | I n | v | I

Current production measures:
Corporate profits
Domestic industries

Financial..... .
Nonfinancial 1,076.7| 353| -52| 19.7| 844| 37| -05| 20
Rest of the world ..........ccccenv.e. 4379| 47| -224| 379| 271| 12| -57| 10.2

Receipts from the rest of the

L[ PO 648.0) 96| 16.1| 203| 361| 1.7 28| 34

Less: Payments to the rest

of the world ...........ccc.... 2101 50| 385| -17.7 9.0 29| 213 -8.1
Less: Taxes on corporate income | 419.3| 30.7| -25.6| 176| -3.0| 7.7| -59| 43

15144 165 49.9 14| 603 12| 36| 0.1
807.4| 312| 143| 19.0| 136| 43| 19| 25

Equals: Profits after tax
Net dividends ....
Undistributed profits from

current production ........... 707.0| -147| 356| -17.6| 46.7| 22| 55| -2.6
Net cash flow ........ccc.covevverecriie 1,809.8| -61.6| 16.0| 21.1| 838| -35| 10| 1.2
Industry profits:

19337 473 243| 19.0| 573 26| 13| 1.0
1,4958| 426| 46.7| -188| 30.1| 31| 33| -1.3
4191 73| 520| -38.7| -542| 1.6| 11.3| -7.5

Profits with IVA

Domestic industries

Financial.........

Nonfinancial...

Rest of the world.................
Addenda:

Profits before tax (without IVA
and CCAd)) ...

4389 -28

. [1,4665| -51.7| -76.4| 117.0| 117
-59.3| -26.4| -58.3| -25.7| 56.7
1072 94.6| 184.7| -89.8| -B.2| .o [wovieees [ cerreens

1,826.4| -47.3-160.4| 108.9| 653| 2.5\ -88| 6.6
.[1,3886| -52.0(-138.0| 71.0| 38.3| -35| -9.7| 5.6
. 33.0| -29.3| -526| -0.6| 6.8| -5.6
949.7| -49.2|-171.0| 100.3| 90.9| -5.0-18.4| 13.2
4379| 47| -224| 379| 271 12| -67| 10.2

1,885.8| -21.0|-102.0| 1346| 87| -1.1| -65| 7.7

3.0
2.1
-11.5

85
6.6

5.9

45
-0.7

4.1
1.7

Al
4.9

37

107
106
66

Nore. Levels of these and other profits series are shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D.

IVA " Inventory valuation adjustment

CCAdj Capital consumption adjustment

Profits from current production increased $57.3 bil-
lion, or 3.0 percent at a quarterly rate, in the second
quarter after increasing $19.0 billion, or 1.0 percent, in
the first quarter.

Domestic profits of financial corporations decreased
$54.2 billion, or 11.5 percent, after decreasing $38.7
billion, or 7.5 percent.

Domestic profits of nonfinancial corporations in-
creased $84.4 billion, or 8.5 percent, after increasing
$19.7 billion, or 2.0 percent.

Profits from the rest of the world increased $27.1 bil-
lion, or 6.6 percent, after increasing $37.9 billion, or
10.2 percent. In the second quarter, receipts increased
$36.1 billion, and payments increased $9.0 billion.

Taxes on corporate income decreased $3.0 billion, or
0.7 percent, after increasing $17.6 billion, or 4.3 per-
cent.

Profits after tax increased $60.3 billion, or 4.1 percent,
after increasing $1.4 billion, or 0.1 percent.

Undistributed corporate profits (a measure of net sav-
ing that equals after-tax profits less dividends) in-
creased $46.7 billion, or 7.1 percent, after decreasing
$17.6 billion, or 2.6 percent.

Net cash flow from current production, a profits-re-
lated measure of internal funds available for invest-
ment, increased $83.8 billion, or 4.9 percent, after
increasing $21.1 billion, or 1.2 percent.

Measuring Corporate Profits

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of economic
policies and conditions. In addition, corporate profits is an
important component in key measures of income.

BEA’s measure of corporate profits aims to capture the
income earned by corporations from current production
in a manner that is fully consistent with the national
income and product accounts (NIPAs). The measure is
defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.

Because direct estimates of NIPA-consistent corporate
profits are unavailable, BEA derives these estimates in three
steps.

First, BEA measures profits before taxes to reflect corpo-
rate income regardless of any redistributions of income
through taxes. Estimates for the current quarter are based
on corporate earnings reports from sources including Cen-

sus Bureau Quarterly Financial Reports, Federal Deposit
Insurance Corporation call reports, other regulatory
reports, and tabulations from corporate financial reports.
The estimates are benchmarked to Internal Revenue Ser-
vice data when the data are available for two reasons: the
data are based on well-specified accounting definitions,
and they are comprehensive, covering all incorporated
businesses—publicly traded and privately held—in all
industries.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

Third, to remove the effects of tax accounting on depre-
ciation, BEA adds a capital consumption adjustment
(CCAdj). CCAdj is defined as the difference between capi-
tal consumption allowances (tax return depreciation) and
consumption of fixed capital (the decline in the value of
the stock of assets due to wear and tear, obsolescence, acci-
dental damage, and aging).




September 2011

11

Government Receipts and Expenditures

Second Quarter of 2011

ET GOVERNMENT saving, the difference be-

tween current receipts and current expenditures
of the federal government and state and local govern-
ments, was —$1,313.0 billion in the second quarter of
2011, decreasing $54.7 billion from —$1,258.3 billion
in the first quarter of 2011.

Net federal government saving was —$1,264.4 bil-
lion in the second quarter, decreasing $63.3 billion
from —$1,201.1 billion in the first quarter (see page
12). Current receipts decelerated, while current expen-
ditures turned up in the second quarter.

Net state and local government saving was —$48.6
billion in the second quarter, increasing $8.6 billion
from —$57.2 billion in the first quarter (see page 13).
Current receipts turned up, while current expenditures
accelerated.

Net borrowing was $1,529.3 billion in the second
quarter, increasing $62.8 billion from $1,466.5 billion
in the first quarter. Federal government net borrowing
was $1,435.6 billion in the second quarter, increasing
$82.8 billion from $1,352.8 billion in the first quarter.
State and local government net borrowing was $93.7
billion, decreasing $20.0 billion from $113.7 billion in
the first quarter.

“Net lending or net borrowing (—)” is an alternative
measure of the government fiscal position. Net bor-
rowing is the financing requirement of the government
sector, and it is derived as net government saving plus
the consumption of fixed capital and net capital trans-
fers received less gross investment and net purchases of
nonproduced assets.

Table 1. Net Government Saving and Net Lending or Net Borrowing
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter
2011 2010 2011

I Il vV | Il

Current receipts .......c..oucreeenrrveeniienas 4,157.0| 884| 96| 810/ 51.0
Current expenditures ......... 54700 452| 69.4| 165 105.7

Net government saving ... -1,313.0| 43.3| -59.9| 645 -54.7
Federal ......c.cocvnvvnn. -1,264.4| 20.3| -29.6| 86.2| -63.3

State and 10Cal. ... ~486| 230| -303 -217| 86
Net lending or net borrowing (-) ... | -1,529.3| 109.3| -55.1| 88.4| -62.8
Federal ... -14356| 78.4| -28.4| 106.4| -82.8
State and local..........cccoevvevriennnne -93.7| 30.9| -26.7| -18.0 20.0

Raymen Labella prepared this article.

Chart 1. Government Fiscal Position
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Federal Government

Table 2. Federal Government Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2011 2010 2011
I Il v | I
Current receipts ... 25648 676 -49| 574 369
Current tax reCeipts .........cccvuvevenrverreeenes 1538.3| 558/ 50| 1405/ 25.0

Personal current taxes .| 1,0709| 236 155 119.0| 24.1

Taxes on production and imports ........... 112.7 1.6 -1.7 4.8 6.0

Taxes on corporate iNCOME ...........c........ 339.8| 308 -19.8 16.3| -5.6

Taxes from the rest of the world.............. 149| -02 0.9 04 0.6

Contributions for government social
IS G A ————— 905.9 5.6 24| -833| 113
Income receipts on assets.. 54.4 3.0 -0.3 -04| -02
Current transfer receipts ..........couvevveenen. 67.4 3.0 -19 -16| -07
Current surplus of government enterprises -1.2 0.1 -0.1 2.2 15
Current expenditures....................... 3,829.1 47.3| 247| -288| 100.1
Consumption expenditures...........ccocc.uu.. 1,077.1 106| -7.0/ -05| 18.0
National defense .| 7233 115 -104| -17| 223
NONEIENSE ... 3538 -0.8 33 12| -43
Current transfer payments ............ccveevnee. 23468 429 18.8| -38.0| 34.1

Government social benefits. 1,754.8| 20.8 147 -62| 133
To persons................ 1,738.0 203 163| 62| 129
To the rest of the world......... 16.8 04| -06 0.0 0.4

Other current transfer payments............. 592.0 221 40 -31.7] 208
Grants-in-aid to state and local

GOVEINMENES ......vverieeasenienasiianerenrane 527.7 17.9 2.8 -304| 132
To the rest of the world. . 64.3 43 1.2 -1.3 7.5
Interest payments .........c..oevieeeniieiininnns 3428 7.1 10.3 86| 448
SUBSIAIES ... 62.4 0.7 2.8 1.0 3.2
Less: Wage accruals less disbursements 0.0 0.0 0.0 0.0 0.0
Net federal government saving .............. -1264.4| 20.3| -29.6/ 86.2| -63.3
Social insurance funds .| 2849 -9.6/ -10.1 15.4 4.3
OthBI .o -979.4 29.8| -194 70.7| -67.5
Addenda:

Total receipts ........cccocvvvevvverenrsnnnnns 2,570.4 64.8| -15.3 539/ 41.0
Current receipts ........... .| 2,564.8 676| -49 57.4| 36.9
Capital transfer receipts ... 5.7 -2.6| -105 -35 42

Total expenditures......... .| 4,006.0 -13.6 13.1| -62.5| 1238
Current expenditures............ccoceoeeen. 3,829.1 47.3| 247| -28.8| 100.1
Gross government investment............. 160.0 2.3 39| -138| -09
Capital transfer payments ................... 153.8| -64.6| -12.0 -7.7| 274
Net purchases of nonproduced assets -0.2 26| -17 02| -05
Less: Consumption of fixed capital ..... 136.8 1.1 1.8 2.3 2.2

Net lending or net borrowing (-) ........... -1,435.6 784| -284| 106.4| -828

Personal current taxes decelerated in the second quar-
ter because of decelerations in both withheld and non-
withheld income taxes.

Taxes on corporate income turned down as a result of
a decrease in domestic corporate profits before tax.

Contributions for government social insurance turned
up, reflecting an upturn in contributions for social se-
curity. First-quarter contributions were lowered by the
reduction in the social security contribution rate.

National defense expenditures turned up in the sec-
ond quarter, reflecting upturns in durable goods and
services.

Government social benefits to persons turned up as a
result of an acceleration in social security benefits, and
a smaller decrease in unemployment benefits. Refund-
able tax credits remained unchanged after decreasing.

Grants-in-aid to state and local governments turned
up, reflecting a smaller decrease in Medicaid grants, an
upturn in welfare and social grants, and an accelera-
tion in education grants.

Interest payments accelerated, reflecting an accelera-
tion in inflation expense payments on Treasury Infla-
tion-Protected Securities.

Gross government investment decreased less, reflect-
ing an upturn in defense equipment and software.

Federal Government Estimates

Estimates of federal government current receipts, current
expenditures, and net federal government saving are based
on data from the federal budget, from the Monthly Treasury
Statement and other reports from the Department of the
Treasury, and from other federal government agencies.
Total receipts, total expenditures, and net lending or net
borrowing, which are alternative measures of the federal
fiscal position, are based on these same sources.

Quarterly and annual estimates are published monthly in
NIPA table 3.2. Detailed annual estimates of these transac-
tions by component are published annually in NIPA tables

3.4-3.8, 3.12, and 3.13. Detailed quarterly estimates are
available in underlying NIPA tables at www.bea.gov/
national/nipaweb/nipa_underlying/Index.asp.

Each year, BEA translates the information in the federal
budget into a NIPA framework.! For a historical time series
of these estimates, see NIPA table 3.18B, which is scheduled
to be published in the October 2011 SurVEy.

1. See Mark S. Ludwick and Andrea L. Cook, “NIPA Translation of the
Fiscal Year 2012 Federal Budget,” Survey oF Current Business 91 (March
2011): 12-21.



www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
http://www.bea.gov/scb/pdf/2011/03%20March/0311_budget.pdf
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State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter
2011 2010 2011
I i v | I Personal current taxes decelerated as a result of a de-
Current receipts.......cccccoooovvvvvvvennenn 21199| 388 17.2| -68| 274 celeration in income taxes.
CurTent tax reCIPES .v.vvvrvvvsvrvsvrcrvs 1,366.1| 204 140 236 147 Taxes on production and imports decelerated as a re-
Personal CUrent taxes ........c.ceeeeereeeeses 3236| 139 126 59| 46 . . . .
: : sult of decelerations in business license taxes and sev-
Taxes on production and imports............... 989.2 6.8 82| 17.1 8.5 t
Taxes on corporate iNCOMe. ........c.ccuwuvnces 534| -03| -6.8 0.6 17 Crance taxes.
C‘I’r’]‘;ﬁ?;‘rt]'ggsf°r9°"emme”tS°°'a' ______________ sl 02l 02l o2l o3 Federal grants-in-aid to state and local governments
INCOME (ECRIPLS ON ASSES....rr. 891 -10 -02 03 -15 turned up, reflecting a smaller decrease in Medicaid
Current transfer 1eCeIptS ........vvvveevverrrrrene 656.4| 198 37| -297| 143 grants, an upturn in welfare and social grants, and an
Federal grants-in-aid..... 527.7| 17.9| 28| -304| 132 acceleration in education grants.
Other ... 128.7 1.9 0.9 0.7 1.1
Current surplus of government enterprises | -133| -05| -05| -13| -04 Consumption expenditures decelerated because of a
Current expenditures ........................ 2,168.6| 158| 47.4| 149 189 deceleration in expenditures for nondurable goods.
Consumption expenditures................cccocee 1,4831| -29| 11.2| 216/ 114
Government Social DENEfitS.........vevveeseeveeee 570.6| 170/ 351 -7.0 70~ | Government social benefits turned up as a result of an
INtErest PAYMENtS .....vrrrrrvvereveessensssesessas 1145 2.2 18 05 08 upturn in Medicaid benefits.
SUDSIAIES........ooverieeeeec e 04| -05| -06| -0.1| -05
Less: Wage accruals less disbursements .... 0.0 0.0 0.0 0.0 0.0 . :
Net state and local government saving... | 46| 230 303 217 86 Caplta.l transfer recel})ts turned up as a re§ult of up
Social iNSUrance funds......................... 24 01 01| 01 02 turns in grants for highways and for transit and rail-
OHNEI v -51.0/ 229/ -304| -21.9| 85 roads.
Addenda:
Total receiptsl ........................................... 21959 488 129 -182| 311
Current receipts ..........vervvierivneriiinnionns 21199 388 172| -68| 274
Capital transfer receipts..........c.c..ccceuueee. 759 100/ -43| -114 36
Total expenditures ... 180/ 395 -02| 11.1
Current expenditures . 15.8| 474| 149 189
Gross government investment............... 318.1 40| -64| -131| -47
Capital transfer payMeNts .........cocevveee | vvvevovrens | evvereerees | eveereeenees | evrerererees | eereereerens
Net purchases of nonproduced assets 15.5 0.2 0.2 0.4 0.3
Less: Consumption of fixed capital......... 212.6 1.9 1.8 2.4 3.4
Net lending or net borrowing (-)............... -937| 309| -26.7| -18.0, 20.0

Estimates of State and Local Government Receipts and Expenditures

The estimates of state and local government current re-
ceipts and expenditures and total receipts and expenditures
are mainly based on compilations of data for state and local
government finances. The Census Bureau produces the pri-
mary source data: the census of governments that is con-
ducted in years that end in a 2 or a 7 and the Government
Finances series of surveys for the other years. In addition,
other sources of Census Bureau data are from the Quarterly
Summary of State and Local Government Tax Revenue and
the monthly Value of Construction Put in Place. Data
sources from the Bureau of Labor Statistics include the
Quarterly Census of Employment and Wages and the
Employment Cost Index.

Quarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and
local government transactions by component are available

annually in NIPA tables 3.4-3.8, 3.12, and 3.13. Detailed
quarterly estimates are available in underlying NIPA
tables at www.bea.gov/national/nipaweb/nipa_underlying/
Index.asp. For a historical time series of reconciliations of
the NIPA estimates with the Census Bureau data from
Government Finances, see NIPA table 3.19.

BEA also prepares annual estimates of receipts and
expenditures of state governments and of local
governments.! These estimates are available annually in
NIPA table 3.20 (state government receipts and expen-
ditures) and in NIPA table 3.21 (local government receipts
and expenditures); see “Newly Available NIPA Tables” in
the October 2010 SurvEy.

1. Bruce E. Baker, “Receipts and Expenditures of State Governments and
of Local Governments,” Survey 85 (October 2005): 5-10.



www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
http://www.bea.gov/scb/pdf/2010/10%20October/1010_new-nipas.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
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Il B EA BRIEFING I
Analyzing Federal Programs Using BEA Statistics

A Look at Unemployment Insurance Benefits Payments

Mark S. Ludwick and Benjamin A. Mandel

HE NATIONAL income and product accounts

(NIPAs) provide a consistent and comprehensive
picture of the nation’s economys; as a result, they pro-
vide a useful tool for analyzing the economic effects of
recent federal legislation designed to stabilize and
stimulate the economy.! The effects of this legislation
are apparent in many components of the federal sector
of the NIPAs.? For example, reduced income tax rates
and expanded tax credits lowered personal current tax
receipts, a reduction in the social security tax rate low-
ered contributions for government social insurance,
assistance to states increased grants-in-aid to state and
local governments, and funding for some Recovery Act
programs boosted federal consumption expenditures
and gross investment.

As a result of the recent economic downturn, gov-
ernment social benefits paid to persons increased sig-
nificantly (table 1). Social benefit payments are current
transfers to persons to provide for needs that arise
from circumstances such as sickness, unemployment,

1. A few of the more notable laws enacted are the Economic Stimulus Act
of 2008, the Housing and Economic Recovery Act of 2008, the American
Recovery and Reinvestment Act of 2009 (ARRA), the Consumer Assistance
to Recycle and Save Act of 2009 (“cash for clunkers”), and the Tax Relief,
Unemployment Insurance Reauthorization, and Job Creation Act of 2010.

2. Federal sector estimates are presented in NIPA table 3.2.

3. For more information about the government sector in the NIPAs, see
Bruce E. Baker and Pamela A. Kelly, “A Primer on BEAs Government
Accounts,” SURVEY OF CURRENT Business 88 (March 2008): 29-38.

Table 1. Government Social Benefits
[Billions of dollars]

2007
11,912/12,460|11,930| 12,374

2008 | 2009 | 2010

Personal INCOME..........cccoiuniieiniiricieies
Of which:

Government social benefits to persons........

Social SECUNitY ......ovevveererrrreriiires

2,100| 2,243
576/ 606 664 690

Medicare........ 428| 462 494 518
Medicaid .| 324 338 374 405
Unemployment insurance............ccceveeneene 33 51 131 139
State....ovevrenins 32 43 85 67
Railroad employees 0 0 0 0
Federal employees..........coccveverererinnnnns 1 1 1 2
Emergency unemployment
COMPENSALION ... 0 8 44 70

42 45 51 58
286| 341 385 432

Veterans benefits....

retirement, and poverty. The majority of total govern-
ment social benefit payments consists of social secu-
rity, Medicare, and Medicaid benefits. In the NIPAs,
government social benefit payments are classified as
current expenditures in the government sector and as
personal current transfer receipts in the household sec-
tor. As a result, all else being equal, an increase in these
payments reduces net government saving and raises
personal income.*

Total government social benefits as a share of per-
sonal income increased from 14.2 percent in the first
quarter of 2008 to 18.3 percent in the fourth quarter of
2010 (chart 1). During this period, personal income
increased $162 billion. Government social benefits in-
creased $540 billion while personal income excluding
government social benefits decreased $378 billion (pri-
marily because of decreases in personal interest income

4. Government social benefits to persons displayed as government current
expenditures are presented on line 19 of NIPA table 3.1. Government social
benefits to persons displayed as personal current transfer receipts are pre-
sented on line 17 of NIPA table 2.1 and NIPA table 2.6. Annual and quar-
terly estimates of personal income and its disposition are presented in NIPA
table 2.1, and monthly estimates are presented in NIPA table 2.6.

Chart 1. Government Social Benefits as a
Share of Personal Income
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and in private wages and salaries). The increase in gov-
ernment social benefits resulted from increased rates
of participation in, and expanded benefits paid for, ex-
isting social benefits programs as well as the creation of
new social benefits programs.®

The growth in government social benefits from the
first quarter of 2008 to the fourth quarter of 2010
partly resulted from notable increases in unemploy-
ment insurance benefits.® During this period, unem-
ployment insurance benefits more than tripled,
accounting for 17 percent of the increase in govern-
ment social benefits (chart 2). The increase in unem-
ployment benefits primarily reflected an increase in
the number of people receiving unemployment bene-
fits, from 3.4 million in January 2008 to 11.1 million in
March 2010.7

The structure of today’s unemployment insurance
programs was first defined by the Social Security Act of
1935. This act established a uniform national tax on
payrolls of industrial and commercial employers that
met certain employment criteria. Over time, several

5. Annual estimates of specific types of federal and state and local govern-
ment social benefits are presented in NIPA table 3.12, and quarterly esti-
mates are presented in underlying table 3.12U.

6. The NIPA estimates of unemployment benefits include regular or
extended unemployment benefits, emergency unemployment benefits,
unemployment benefits for former federal government employees, and
additional benefits offered by some states. They exclude benefits for Short
Time Compensation, Trade Readjustment Allowance, or Disaster Unem-
ployment Assistance. They also exclude Additional Unemployment Benefits
established by the ARRA that temporarily increased benefits $25 per week
because these payments were not made from the unemployment trust fund;
these payments are classified as “other” social benefits rather than as unem-
ployment insurance.

7. The estimates of the number of people receiving unemployment bene-
fits are based on data from the Department of Labor’s Unemployment
Insurance Weekly Claims Reports. See www.ows.doleta.gov/unemploy.

Chart 2. Unemployment Benefits
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pieces of legislation have greatly expanded the types of
workers covered under the state unemployment pro-
grams and established coverage for federal civilian em-
ployees and ex-service members that is paid for by the
federal government but administered by the states.?
Taxes collected to fund unemployment insurance pro-
grams are held in the Unemployment Trust Fund of
the United States Treasury, and in the NIPAs, these
taxes are treated as contributions for government so-
cial insurance.

In addition to the regular state unemployment in-
surance programs, an Extended Benefits program was
created for people who exhaust their regular state ben-
efits during periods of high unemployment. The costs
of this program are usually funded equally by the fed-
eral government and by state governments. However,
the American Recovery and Reinvestment Act of 2009
(ARRA) temporarily increased federal funding to cover
100 percent of Extended Benefits and the Tax Relief,
Unemployment Insurance Reauthorization, and Job
Creation Act of 2010 extended 100 percent federal
funding of these benefits to January 4, 2012. Separate
from the permanent Extended Benefits program, at
times the federal government has funded extensions of
unemployment compensation benefits, the most re-
cent of which will be discussed in detail later in this ar-
ticle. In the NIPAs, unemployment insurance benefits
paid to individuals are classified as social benefit pay-
ments regardless of whether they are financed by the

8. For more information, see “Unemployment Insurance Program
Description and Legislative History,” in Annual Statistical Supplement, 2010
(Washington, DC: Social Security Administration); www.ssa.gov.
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Change in Methodology

BEA’s estimates of Emergency Unemployment Com-
pensation (EUC) benefits are based on monthly data
for EUC benefit payments that are published by the
Employment and Training Administration, which is
part of the Department of Labor. Before this year’s
annual revision of the NIPAs, these cash-basis data
were incorporated without adjustment to derive BEA’s
estimates of monthly benefit payments. However, an
analysis of the EUC data by BEA indicated that some
of the volatility in the monthly pattern of payments
reflected calendar effects on the timing and distribu-
tion of payments.

As part of the 2011 annual NIPA revision, BEA
introduced payment-day and length-of-month adjust-
ments to the monthly EUC data. As a result, the esti-
mates more accurately reflect the number of
unemployment insurance recipients and the timing of
legislative extensions of the EUC program.

U.S. Bureau of Economic Analysis
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unemployment trust fund or by federal appropria-
tions.

Regular unemployment benefits are distributed by
each state, the District of Columbia, the Common-
wealth of Puerto Rico, and the U.S. Virgin Islands to
workers who have become unemployed and are eligible
to receive benefits.” These benefits are usually available
for a maximum of 26 weeks. During periods of high
unemployment, workers who exhaust regular unem-
ployment insurance benefits may be eligible for the Ex-
tended Benefits program that provides up to 20
additional weeks of benefits in most states. Both regu-
lar and extended unemployment benefits are included
in state unemployment benefits (line 8) in NIPA tables
3.12 and 3.12U.

During the recent recession, the federal government
established a temporary program to provide additional
weeks of unemployment benefits to those who were
persistently unemployed. The Emergency Unemploy-
ment Compensation (EUC) program was established
on June 30, 2008, as part of the Supplemental Appro-
priations Act of 2008. Under this program, the federal
government authorized an additional 13 weeks of un-
employment benefit payments to eligible individuals

9. The determination of eligibility for benefits is made by the state under
its laws and applicable federal laws.

September 2011

who had exhausted their 26 weeks of regular unem-
ployment benefits. Benefits under the EUC program
are included in emergency unemployment compensa-
tion (line 11) in NIPA tables 3.12 and 3.12U.

Subsequent legislation expanded and extended pro-
visions of the EUC program. On November 21, 2008,
the Unemployment Compensation Extension Act of
2008 expanded the program to cover 20 weeks of bene-
fits and established a second tier of benefits for eligible
individuals in states experiencing especially high rates
of unemployment. On November 6, 2009, the Worker,
Homeownership, and Business Assistance Act of 2009
expanded the period of unemployment benefits in the
second tier of emergency benefits from 13 weeks to 14
weeks and broadened it to cover eligible individuals in
all 50 states, the District of Columbia, the Common-
wealth of Puerto Rico, and the U.S. Virgin Islands. The
2009 act also established two additional tiers of bene-
fits: a third tier of 13 weeks, and a fourth tier of 6 weeks
for individuals in states experiencing especially high
rates of unemployment.!® As a result, the amounts of
unemployment benefits paid accelerated in the
months following each expansion of the EUC program
(chart 3).

10. An individual who is eligible for all four tiers could receive up to 53
weeks of EUC benefits. Combined with regular and extended benefits, this
individual could receive a total of up to 99 weeks of unemployment bene-
fits.

Chart 3. Emergency Unemployment Compensation Timeline of Authorizing Legislation and Benefits Paid

A. Supplemental Appropriations Act of 2008 F. Temporary Extension Act of 2010
B. Unemployment Compensation Extension Act of 2008 G. Continuing Extension Act of 2010
C. American Recovery and Reinvestment Act of 2009 H. Unemployment Compensation Extension Act of 2010
D. Worker, Homeownership, and Business Assistance Act of 2009 |. Tax Relief, Unemployment Insurance Reauthorization, and
E. Department of Defense Appropriations Act of 2010 Job Creation Act of 2010
| e PR
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The EUC program was initially scheduled to expire
on March 31, 2009, but the program has been ex-
tended six times.!! When funding for EUC benefits ex-
pires, an individual receiving benefits continues to
receive those benefits until he or she has reached the
total number of weeks allowed for their current tier
(unless that person becomes ineligible).!> However,
that individual can no longer apply to move on to the
next tier of benefits unless funding is restored.

In 2010, on four occasions, legislation to extend
funding for EUC benefits was not passed until after the
previous funding had already expired. During these
unfunded periods, eligible individuals could not begin
receiving emergency benefits or move from one tier of
benefits to the next. These gaps in funding lasted from
February 28 to March 2, from April 5 to April 15, from
June 2 to July 22, and from November 30 to December
20. The 7-week gap during June and July led to a tem-
porary drop in EUC benefits in July 2010 followed by a
spike in benefits in August 2010 as states retroactively
distributed benefits that their unemployed citizens had
not received in July. This pattern of benefits can be
seen in the monthly estimates of government social
benefits to persons in NTPA table 2.6 (line 17).

The various tiers and the frequent extensions of
funding for unemployment benefits has created differ-
ent “cohorts” of individuals who receive EUC benefits

11. Additional funding was made available to allow new entrants into the
program through December 31, 2009, by the American Recovery and Rein-
vestment Act of 2009; through February 28, 2010, by the Department of
Defense Appropriations Act of 2010; through April 5, 2010, by the Tempo-
rary Extension Act of 2010; through June 2, 2010, by the Continuing Exten-
sion Act of 2010; through November 30, 2010, by the Unemployment
Compensation Extension Act of 2010; and through January 3, 2012, by the
Tax Relief, Unemployment Insurance Reauthorization, and Job Creation
Act of 2010.

12. Individuals can become ineligible for EUC benefits if, for example,
they obtain a job or if a state’s unemployment situation improves. The EUC
program has state unemployment rate criteria for each tier of EUC benefits.
For example, to be eligible for the fourth tier of benefits, the unemploy-
ment rate must be at least 8.5 percent in that state, and if the rate drops
below 8.5 percent, individuals in that state cannot receive benefits.
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that were authorized by different pieces of legislation.
In general, the available source data do not allow BEA
to estimate the total amount of EUC benefits that are
attributable to specific pieces of legislation. However,
because of the extraordinary financial reporting re-
quirements of ARRA, BEA is able to estimate the por-
tion of EUC benefits funded by the act; ARRA EUC
funding was greatest in the third and fourth quarters of
2009 (chart 4). Total funding for unemployment bene-
fits through ARRA is also shown in BEA’s ARRA im-
pact table.!

13. See “Effect of the ARRA on Selected Federal Government Sector
Transactions” at www.bea.gov/recovery. Spending associated with unem-
ployment—extended benefits, EUC benefits, and a $25 per week increase in
regular unemployment benefits that was paid through December 11,
2010— is displayed on line 14 of this table. For additional information, see
“American Recovery and Reinvestment Act of 2009,” Survey 89 (December
2009): 14.

Chart 4. Quarterly Emergency Unemployment
Compensation: Sources of Funding
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Newly Available NIPA Tables

This report continues the presentation of the 2011
annual revision of the national income and product
accounts (NIPAs), which began in the August 2011
issue of the Survey or Current Business. The current
issue presents NIPA tables 3.15.1-3.15.6, 3.16, 3.17,
and 7.15.

The August 2011 Survey includes an article that
summarizes the results of the annual revision followed
by the presentation of most of the NIPA tables. It also
includes historical estimates in “GDP and Other Major
NIPA Series, 1929-2011:I1.”

Table 3.15.1. Percent Change From Preceding Period in Real
Government Consumption Expenditures and
Gross Investment by Function

[Percent]

Line | 2007 2008 2009 2010
Government. 1 1.3 26 1.7 0.7
General public service 2 0.2 1.0 2.8 1.3
National defense ... 3 22 75 58 33
Public order and sal 4 3.6 25 25 0.2
Economic affairs 5 0.2 03 20 25
Transportation ...........covvevrevsnvienniinnns 6 2.5 0.0 1.0 05
Space 7 9.6 6.7 5.1 -1.2
Other economic affairs 8 45 0.0 3.6 7.3
Housing and community services .. . 9 =21 1.8 24 1.6
Health 10 47 43 2.3 1.2
Recreation and culture...............cc.cooeviennes 11 35 -04 -05 -15
Education 12 1.5 0.2 -18 -34
Income security 13 -89 08 20 35
Federal ..... 14 1.2 7.2 6.0 45
General public service 15 3.2 8.6 7.8 7.6
National defense........ 16 22 75 5.8 33
Public order and safet 17 32 11.0 8.4 05
Economic affairs 18 1.7 42 52 10.0
Transportation ... .| 19 -37 57 2.3 49
Space 20 9.6 6.7 5.1 -1.2
Other economic affairs L2 2.2 25 6.8 16.4
Housing and community services .. L|o22 47.9 52.3 -27.7 -3.0
Health 23 -0.2 85 8.1 6.5
Recreation and culture............c.cccoecvnnueae 24 -1.9 55 7.2 13.4
Education 25 45 1.3 6.4 0.4
Income security .| 26 314 -6.6 38 116
State and local. 27 1.4 0.0 -0.9 -1.8
General public service. 28 -0.7 -1.0 1.3 -0.7
Public order and safet 29 36 1.0 14 0.2
Economic affairs.... 30 -04 -1.2 07 -0.7
Transportation ... 31 24 -0.8 08 -0.2
Other economic affair: 32 7.0 2.4 0.3 -2.6
Housing and community services .. .| 33 -3.2 03 -1.2 1.8
Health 34 104 0.0 -135 -6.3
Recreation and culture... .| 35 4.2 -12 -15 -3.8
Education 36 15 0.2 -1.9 -34
Elementary and secondary ................... 37 1.0 -0.3 -1.8 -3.8
igher. 38 43 26 -1.9 -2.0
Libraries and other .| 39 -1.2 -1.3 -3.8 24
Income security 40 -0.9 26 1.6 1.6

Some tables from the annual revision will be pub-
lished in future issues of the Survey. Tables 3.18B and
3.20-3.23 are scheduled for publication in the October
2011 issue, and tables 2.9 and 7.20 are scheduled for
publication in the November 2011 issue. Table 3.19
will be published soon after the release of data by the
Census Bureau.

The NIPA tables published in the August issue and
those that appear in this issue are available as interac-
tive tables on BEA’s Web site at www.bea.gov by click-
ing on “Interactive Data.”
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Table 3.15.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment by Function

0

Line | 2007 2008 2009 201
Percent change at annual rate:
Government ... 1 13 2.6 17
Percentage points at annual rates:
General public service . 2 0.01 0.09 0.25
National defense...... 3 0.55 1.84 1.48
Public order and safety 4 0.40 0.28 0.29
Economic affairs ...... 5 0.03 0.05 0.29
Transportation 6 -0.24 0.00 0.09
Space 7 0.07 0.05 0.04 -0.
Other economic affairs 8 0.20 0.00 0.16
Housing and community services. 9 -0.05 0.04 -0.05
Health 10 0.24 0.22 -0.12
Recreation and culture..........cccccoueuecinnne 11 0.05 -0.01 -0.01 ~
Education 12 0.43 0.05 -0.50 ~
Income security.... .| 13 -0.33 0.03 0.07
Federal.... 14 0.46 2.60 2.26
General public service . 15 0.06 0.16 0.16
National defense...... 16 0.55 1.84 1.48
Public order and safety 17 0.05 0.19 0.15
Economic affairs ...... 18 0.07 0.17 0.22
Transportation.. .19 -0.05 0.07 0.03
Space 20 0.07 0.05 0.04 B
Other economic affairs | 0.05 0.06 0.15
Housing and community services. |22 0.02 0.03 -0.03
Health 23 0.00 0.22 0.23
Recreation and culture............ccc.ccevvvnnnns 24 0.00 0.01 0.01
Education 25 0.01 0.00 0.02
INCOME SECUITLY.....ooovveeeereririiris 26 -0.31 -0.04 0.02
State and local..... 27 0.88 0.00 -0.57 -
General public service . 28 -0.05 -0.07 0.09 ~
Public order and safety 29 0.34 0.09 0.13
Economic affairs .. 30 -0.04 -0.13 0.07 —
Transportation.. 31 -0.19 -0.07 0.06 —
Other economic affairs.. 32 0.15 -0.06 0.01 —
Housing and community services. | 33 -0.07 0.01 -0.02
Health 34 0.24 0.00 -0.35 -0.
Recreation and culture............ccc.coevvvenne. 35 0.05 -0.02 -0.02 -0.
Education 36 0.42 0.04 -0.52 -0.
Elementary and secondary..........cc...... 37 0.22 -0.07 -0.39 -0.
Higher 38 0.21 0.13 -0.09 —
Libraries and other... .| 39 -0.01 -0.01 -0.04 ~
Income security 40 -0.02 0.07 0.04

0.7

0.12
0.87
0.03
0.37
0.05



http://www.bea.gov/scb/pdf/2011/08%20August/0811_gdp_nipas.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/0811_gdp_nipas.pdf
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Newly Available NIPA Tables

Table 3.15.3. Real Government Consumption Expenditures and
Gross Investment by Function, Quantity Indexes

[Index numbers, 2005=100]

September 2011

Table 3.15.4. Price Indexes for Government Consumption
Expenditures and Gross Investment by Function

[Index numbers, 2005=100]

Line | 2007 2008 2009 2010 Line | 2007 2008 2009 2010

Government 1 102.713|  105.381 107.161 107.886 Government... 1 109.863| 115.245| 114.883| 117.445
General public service 2 100.664 101.671 104.519| 105.884 General public service 2 109.468 115.669 114.818 118.622
National defense ........ 3| 103.867| 111.649| 118.090| 121.942 National defense..... 3| 108249 112187 111.402| 114.046
Public order and safety 4| 105617| 108.226| 110.938| 111.213 Public order and safety 4| 108444 113565| 113.261 116.217
Economic affairs..... 5 100.048| 100.378| 102.404| 105.006 Economic affairs 5 114.021 120770 |  120.994| 123.618
Transportation ... 6 96.096 96.088 97.053 97.549 Transportation 6| 117.925| 126.371 126.767 |  129.284
Space 7| 107.042| 114235| 120.046| 118.663 Space 7| 101.654| 102.714| 103.557| 104.957
Other economic affairs ... 8| 107.454| 107.456 111.320|  119.392 Other economic affairs 8 108.460|  113.059 112.855| 115.864
Housing and community ser 9 108.546 110.538 107.925 109.669 Housing and community 9 109.897 117.541 114.746 118.433
Health 10| 102.492| 106.867 | 104.444| 105.699 Health 10| 109.052| 115626 113.892| 115.582
Recreation and culture ...........c.ccccovvue. 11 100.782|  100.341 99.873 98.366 Recreation and culture...........cc.ccoovvvvne. 1 111.327|  117.916 114490 115.885
Education 12| 102.989| 103.162| 101.281 97.866 Education 12| 110.208| 115.708| 116.148| 118.128
Income security .. 13 97.477 98.294|  100.261 103.742 Income security.. 13| 107.966| 112.629| 112.864| 115.303
Federal .. 14| 103.399| 110.819| 117.479| 122.782 Federal.. 14| 107.753| 111.225| 111.000| 113.653
General public service 15| 106.230| 115316 124.253| 133.675 General public service 15| 107.360| 109.745| 111.220| 114.574
National defense .... 16| 103.867| 111.649| 118.090| 121.942 National defense 16| 108249 112187 111.402| 114.046
Public order and saf 17| 107.448| 119.273| 129.302| 129.997 Public order and s 17| 106.389| 108.776|  109.401 111.748
Economic affairs..... 18|  103.641 107.943|  113.581 124.973 Economic affairs 18| 106.328| 108.791 109.229 |  112.124
Transportation ... 19 98.281 103.875 106.272 111.484 Transportation 19 107.978 110.830 112176 115.195
Space 20| 107.042| 114.235| 120.046| 118.663 Space 20| 101.654| 102.714| 103.557 | 104.957
Other economic affairs 21 105.557| 108.217| 115615 134.529 Other economic affairs 21 106.983|  109.729 109.558 |  112.889
Housing and community services .. 22| 106.776| 162.567| 117.471 113.909 Housing and community services 22| 110.119| 113.405| 114205 117.424
Health 23 98.881 107.331 116.035|  123.609 Health 23| 107.286| 109.995| 111.554| 113.701
Recreation and culture ...........ccccocevevennnne. 24 92.253 97.311 104.273| 118.288 Recreation and culture............ccccouevvvecenes 24| 108.038| 110.228| 110.132| 111.400
Education 25 89.257 90.384 96.172 96.577 Education 25| 106.916| 109.643| 111.087| 113.353
INCOME SECUITtY ....ovvrvveveeiiieiis 26 95.105 88.864 92.275 102.995 InCOMe SECUIity......covvverevrirrcirriies 26 105.940 108.328 109.362 112.119
State and local.. 27| 102311 102310 101.378 99.557 State and local .. 27| 111112 117.666| 117.214| 119.704
General public service 28 99.216 98.187 99.509 98.835 General public service 28 110.041 117.367 115.775 119.724
Public order and safety 29| 105290 106.310| 107.771 107.974 Public order and safety 29| 108.819| 114.463| 113.965| 117.050
Economic affairs..... 30 98.571 97.397 98.080 97.405 Economic affairs 30 117.413|  126.136 126.258| 128.726
Transportation .... 31 95.745 94.948 95.714 95.554 Transportation 31 119.559| 128.949| 129.178| 131.599
Other economic affairs 32| 109.405| 106.725| 107.067| 104.312 Other economic affairs 32 110.009 | 116.542 116.319| 118.935
Housing and community services .. 33| 108.593| 108.896| 107.609| 109.521 Housing and community services 33| 109.899| 117.719| 114.777| 118.481
Health 34| 106540 | 106.529 92.152 86.358 Health 34| 111.068| 121.961 1156.942|  116.902
Recreation and culture ...........c..oceevrveninnnee 35 102.047 100.820 99.295 95.541 Recreation and culture...........cccccvvvvvrinne 35 111.802 119.013 115.081 116.499
Education 36| 103.152| 103.314| 101.345 97.888 Education 36| 110.243| 115772 116.200| 118.177
Elementary and secondary ...........c...... 37 102.639 102.311 100.451 96.653 Elementary and secondary.................... 37 110.650 116.423 117.232 119.752
Higher. 38| 106.256| 108.998| 106.913| 104.815 Higher 38| 108.744| 113.193| 112.133| 111.718
Libraries and other . 39 99.646 98.324 94.616 92.301 Libraries and other.. 39 108.818| 114513 114.349| 116.963
Income security 40 97.979| 100.561 102.169| 103.837 Income security 40| 108.601 113.817| 113.868| 116.232

Norte. Government consumption expenditures and gross investment is net of sales to other sectors. Thus,
growth in the prices or quantities of sales to other sectors may partially, exactly, or more than offset the growth

in the prices or quantities of gross consumption expenditures and gross investment.

Norte. Government consumption expenditures and gross investment is net of sales to other sectors. Thus,
growth in the prices or quantities of sales to other sectors may partially, exactly, or more than offset the growth
in the prices or quantities of gross consumption expenditures and gross investment.
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Table 3.15.5. Government Consumption Expenditures and Gross Investment by Function
[Billions of dollars]
Line| 2007 2008 2009 2010 Line 2007 2008 2009 2010
Government 1 2,674.2 2,878.1 2,917.5 3,002.8 Other economic affairs.................... o 59 61.4 64.6 68.9 82.6
General public service. 2 240.8 256.9 262.2 274.4 General economic and labor affairs...... | 60 10.9 12.6 16.1 19.3
Executive and legislative . 3 711 76.1 818 86.5 AGHCURUTE ..o 61 10.1 10.3 9.7 13.3
Tax collection and financial management | 4 515 57.7 62.3 69.6 Energy 62 148 169 180 211
Other 5 1182 123.1 118.0 118.3 Natural resources 63 216 217 219 26.0
. e Postal service ..... 64 4.0 3.0 32 29
National 6 662.3 737.8 774.9 819.2 Housing and communit . 65 18 28 20 20
Public order and Safety................... 7| 3050 3273 3346 344 || ouSingandcommunily services. . : : :
Police 8 128.3 140.1 146.9 153.0 ||Health 66 7.2 79.2 86.8 94.3
Fire 9 42.3 452 46.0 46.5 ||Recreation and culture.....................cccc...... 67 45 4.9 5.2 6.0
Law courts 10 52.0 54.9 56.1 58.7 ||Educati 68 7.4 77 8.3 8.5
Prisons " 825 87.1 85.6 85.9 || Elementary and secondary.................... 69 13 1.2 15 1.1
Economic affairs .. 12 391.3 415.8 425.0 4452 Higher 70 1.0 1.2 1.3 1.5
Transportation 13 247.8 265.6 269.1 275.8 Other 71 5.1 53 5.5 5.9
H_ighways.... 14 196.2 207.6 206.4 210.2 ||y, security 72 17.6 16.9 177 20.2
Air 15 264 282 296 304 11" Disability 73 0.7 0.6 0.7 0.7
Water 16 129 47 183 16511 Retirement .. 74 25 25 29 29
Transit and railroad...........ccccoceeueinennce 17 12.4 151 17.7 18.8 Welfare and so 75 75 8.0 8.7 11.7
Space e 18 200 21.5 228 229 |1 Unemployment 76 03 02 0.1 02
Other economic affairs..................... 19 1235 1287 133.1 146.6 Other 77 6.6 56 5.3 46
General economic and labor affairs 20 31.6 34.1 37.7 41.4
Agriculture 21 16.4 16.7 15.9 195 State and local ..............cccoovurirecninne 78 1,697.9 1,798.0 1,774.8 1,780.0
Energy 22 285 305 325 347 | |General public service .79 188.7 199.2 199.2 204.6
Natural resources... 23 423 436 431 474 1| Executive and legislative. .| 80 335 35.0 348 35.2
Postal service 24 4.0 3.0 32 2.9 || Tax collection and financial management | 81 374 411 46.3 51.1
Other 25 0.6 0.7 0.7 0.7 Other ® 82 118.2 123.1 118.0 118.3
Housing and community services............. 26 57.7 62.9 59.9 62.8 Public order and safety ... 83 258.8 274.9 2774 285.5
Health 27 139.9 154.7 148.9 152.9 Epllce gg %47& 1 gig 121.2) 1 1 gg
; ire . . . .
Recreayon and culture ..o 28 38.7 40.8 39.5 39.3 LaW GoUrts 86 433 45.9 465 48.4
Education 29 749.2 787.9 776.4 763.1 Prisons. 87 76.4 80.5 789 79.1
El t d dary ... 30 583.6 611.9 605.2 594.5 . .
Hig?:l’n ary and seconaary 39 133.1 1423 138.4 135.4 ||Economic aff_alr 88 2719 295.0 297.4 301.1
Libraries and other . 32 325 337 328 33.1 || Transportation 891 2159|2309 2331|287
Libraries 33 113 119 120 12.0 Highways... %) 1938 2053 2043 2077
Other 34 211 218 208 212 Air 9 8.3 9.0 9.7 94
I it 3 894 94.1 96.1 1016 Water 92 18 1.8 1.9 1.8
"fg?m%.?ecu" Yo 32 . " g - Transit and railroad . 93 11.9 14.7 17.3 182
R'S? iy 3 g g g'g g'g Other economic affairs, 94 62.1 64.2 64.2 64.0
etirement !...... : 7 5 5 . : General economic and labor affairs...... | 95 20.8 215 216 22,0
Welfare and social services 38 747 808 827 887 AGIICURUTE vt 9% 6.2 6.4 6.2 6.1
Unemployment 39 0.3 0.2 0.1 0.2 Energy 97 13.7 136 14.4 13.6
Other 40 66 56 5.3 46 NatUral [8SOUICES .o 98 20.7 219 213 215
Federal ..., 41 976.3 1,080.1 1,142.7 1,222.8 Other. 99 0.6 0.7 0.7 0.7
General public service. 42 52.0 57.7 63.0 69.9 | |Housing and community services ............ 100 56.0 60.1 57.9 60.8
Executive and legislative .| 43 376 4141 47.0 51.3 Water 101 187 20.3 195 194
Tax collection and financial management | 44 145 16.6 16.0 185 Sewerage 102 19.9 224 22.0 208
Other * 45 Sanitation 103 107 15 100 9.9
National defense ... 46 662.3 737.8 7749 819.2 Housing and other ..........c..cccuvunnrivnnniinnns 104 6.6 5.9 6.4 8.7
Public order and safety...........c.cooooeciines 47 46.2 52.4 57.1 58.7 ||Health 105 68.7 75.5 62.1 58.7
Police ol e s 3T 402 Recreation and Culture............cec 106 3.2 36,0 343 334
Law courts 50 8.6 9.0 9.6 10.3 ||Education 107 4.7 780.2 768.1 754.6
Prisons 51 6.1 6.5 6.7 6.9 Elementary and secondary.............ccoc...... 108 582.3 610.7 603.8 593.4
i i Higher 109 132.1 1411 1371 133.9
Economic affais . 2| e a8 aTEl VAT || Goraries and other.. o Mol 273|284 273 272
Transportation 53 32.0 347 35.9 38.7 ares
: Libraries 11 11.3 11.9 12.0 12.0
Highways.... 54 2.3 2.3 22 25
Air 55 18.1 19.2 19.9 21.0 Other 112 16.0 16.5 15.3 15.3
Water. 56 111 12.9 135 14.7 [|IncOMe SECUIitY .........covvvrerieerirrriicriie 113 71.8 77.2 78.5 81.4
Transit and railroad...........ccc.oevveeereennns 57 05 04 04 0.6 Disability 114 47 44 44 44
Space 58 20.0 215 22.8 22.9 Welfare and social services..................... 115 67.1 72.8 741 77.0

1. Consists of consumption expenditures to administer social insurance funds, including old age and survi-
vors insurance (social security) and railroad retirement. Excludes government employee retirement plans.
2. Consists of consumption expenditures to administer federal revenue sharing grants to state and local

governments beginning with 1972 and ending with 1987.

3. Consists primarily of unallocable state and local government consumption expenditures and gross invest-

ment.
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Table 3.15.6. Real Government Consumption Expenditures
and Gross Investment by Function, Chained Dollars

[Billions of chained (2005) dollars]

Newly Available NIPA Tables

September 2011

Line 2007 2008 2009 2010

Government 1 2,434.2 2,497.4 2,539.6 2,556.8
General public service 2 219.9 222.1 228.4 231.3
National defense 3 611.8 657.7 695.6 718.3
Public order and safety 4 281.2 288.2 295.4 296.1
Economic affairs 5 343.2 344.3 351.3 360.2
Transportation 6 210.2 210.1 212.3 2133
Space 7 19.6 21.0 22.0 21.8
Other economic affairs 8 1139 1139 118.0 126.5
Housing and community services 9 525 53.5 52.2 53.1
Health 10 128.3 133.8 130.7 132.3
Recreation and culture 11 34.8 34.6 345 33.9
Education 12 679.8 680.9 668.5 646.0
Income security 13 82.8 83.5 85.2 88.1
Federal 14 906.1 971.1 1,029.5 1,075.9
General public service 15 485 52.6 56.7 61.0
National defense 16 611.8 657.7 695.6 718.3
Public order and safety 17 434 48.2 52.2 525
Economic affairs 18 106.6 111.0 116.8 128.6
Transportation 19 296 313 32.0 336
Space 20 19.6 21.0 22.0 21.8
Other economic affairs 21 57.4 58.8 62.9 73.2
Housing and community service: 22 1.6 24 18 1.7
Health 23 66.3 72.0 778 82.9
Recreation and culture 24 4.2 4.4 4.7 5.4
Education 25 6.9 7.0 7.5 75
Income security 26 16.7 15.6 16.2 18.0
State and local 27 1,528.1 1,528.1 1,514.2 1,487.0
General public service 28 1715 169.7 172.0 170.9
Public order and safety 29 237.8 2401 2434 2439
Economic affairs 30 236.7 2339 2355 2339
Transportation 31 180.5 179.0 180.5 180.2
Other economic affairs 32 56.4 55.0 55.2 53.8
Housing and community services 33 50.9 51.1 50.5 51.4
Health 34 61.9 61.9 535 50.2
Recreation and culture 35 30.6 30.2 29.8 28.6
Education 36 672.8 673.9 661.0 638.5
Elementary and secondary 37 526.2 524.5 515.0 495.5
Higher 38 1215 124.7 122.3 119.9
Libraries and other 39 25.1 24.8 23.9 23.3
Income security 40 66.1 67.8 68.9 70.0
Residual 41 -0.3 24 4.8 -6.8

Norte. Government consumption expenditures and gross investment is net of sales to other sectors. Thus, growth in the prices or quantities of sales to other sectors
may partially, exactly, or more than offset the growth in the prices or quantities of gross consumption expenditures and gross investment.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 3.16. Government Current Expenditures by Function
[Billions of dollars]

Line 2007 2008 2009 2010 Line 2007 2008 2009 2010
Government ... 1 4,430.0 4,737.3 4,999.7 5,261.8 57 17.8 19.4 20.8 21.8
General public service.. 2 660.6 664.5 632.3 680.7 58 105 1.8 125 135
Executive and legislative . 3 102.0 1133 1219 128.6 59 25 27 28 31
Tax collection and financi e 60 158 17.3 185 183
management 4 50.2 54.0 60.3 68.6 Other economic affgnrs. 61 79.2 85.7 96.9 105.8
Interest payments 2. 5 4143 400.2 358.6 390.2 General economic and labor
Other ... 6 94.1 97.0 914 933 affeirs .... 62 215 24.8 355 319
. Agriculture. 63 23.2 24.1 237 25.9
National defense ... 7 575.4 633.3 664.1 702.1 Energy... 64 140 16.6 18.8 26.0
Public order and safety. 8 286.8 307.4 314.6 325.3 Natural resources. 65 20.4 20.2 18.9 220
olice. 9 122.5 133.9 137.1 143.4 Postal service .| 66 0.0 0.0 0.0 0.0
10 392 42.1 430 438 Housing and community services.....| 67 53.6 50.8 53.0 59.6
11 46.7 48.8 53.3 56.0
12 78.4 826 81.2 82.1 Health 68 7241 775.0 876.3 934.2
Economic affairs 13 270.1 2905 302.7 316.7 ||Recreation and culture.. 69 50 5.2 5.5 5.9
Transportation . 14 144.4 155.6 157.4 163.0 ||Education............ccco...... 70 722 78.8 108.6 1375
Highways..... 15 113.2 121.3 120.9 1241 Elementary and secondary .. 7 34.3 36.6 56.5 66.0
Air. 16 17.8 19.4 20.8 21.8 Higher ... 72 22.6 26.3 342 454
17 10.5 1.8 12.5 135 Other. 73 15.3 15.9 17.8 26.2
18 29 31 3.2 3.5 | lincome securit 74 892.5 9914  1,171.7|  1,2415
. 19 152 166 182 18111 Disabilty.... 75 142.2 150.3 167.9 181.1
Other economic afl@urs 20 110.6 118.2 127.0 135.6 Retirement 5. 76 495.8 5215 585.4 588.8
General economic and labor Welfare and social services . 77 1465 1742 191.2 2112
affairs - 2 37.1 45 51.2 49.8 || Unemployment.. 78 36.8 55.3 1445 155.2
Agriculture 22 28.1 29.1 282 306 || Other.......... 79 712 90.1 82.8 105.2
ETEIQY. e a2 oo I o e State and local 80| 19108] 20170 20317, 20000
Postal service.. 25 0.0 0.0 0.0 0.0 ||General public service 81 261.9 278.3 275.2 286.0
Other *........ 26 0.0 0.1 0.1 0.0 Executive and legislat 82 30.2 31.8 31.8 32.3
: P i Tax collection and financia
Housing and community services..... 27 47.7 44.9 445 44.2 management... | a3 365 4.4 453 500
Health 28 900.2 962.7| 1,066  1,091.7 || |nterest payments. | 84 101.1 108.1 106.7 110.4
Recreation and culture........................ 29 30.3 319 30.9 31.2 Other 7 .| 85 94.1 97.0 91.4 93.3
Education 30 702.9 7427 747.0 764.7 ||Public order and safety....................... 86 2477 263.2 266.0 275.0
Elementary and secondary . 31 518.4 5447 542.1 541.6 Police 87 93.7 100.2 103.2 108.7
Higher.....ccoovevvnne 32 126.1 135.8 139.4 146.5 Fire 88 38.6 413 41.9 428
Libraries and other .. 33 58.4 62.2 65.5 76.6 Law courts. .| 89 42.1 44.6 451 47.0
Libraries .. 34 9.8 104 10.5 10.7 Prisons.. 90 73.2 771 75.7 76.4
Other... 35 48.6 517 55.0 66.0 ||Economic affairs . 91 155.2 1655 164.8 168.9
Income security. 36 956.0 1,059.4 1,236.9 1,305.3 Transportation 92 1121 120.1 119.8 123.1
Disability...... 37 162.3 170.4 187.9 201.2 Highways... 93 117 119.7 119.4 122.7
Retirement ° 38 495.8 5215 585.4 588.8 Transit and railroad 94 04 0.4 04 04
Welfare and social services 39 198.1 231.3 246.8 265.7 Other economic affairs. 95 432 454 45.0 45.8
Unemployment 40 335 52.2 140.9 149.5 General economic and labor
Other 4 66.2 84.0 75.9 100.0 affairs .... 96 21.0 21.9 224 22.8
Federal 42| 29000 31157 34504 37033 Agriculture. o7 59 6.1 59 5.9
ederal....... g g g ' Energy... 9 0.0 0.0 0.0 0.0
General public service.. 43 401.5 388.6 359.1 397.4 Natural resources 99 16.3 173 16.8 171
Executive and legislative . 44 746 83.9 922 99.0 Other * ’ 0.0 0‘1 0.1 0.0
Tax collection and financi X N . ’ :
management 45 138 126 15.0 18.6 ||Housing and community services ¢ | 101 14.8 11.4 8.4 8.3
Interest payments 2. 46 3132 2921 2519 279.9 ||Health 102 393.0 413.8 436.9 466.4
Other © ... 47 0.0 00 0.0 0.0 ||Recreation and culture.................... 103 25.9 27.2 25.9 25.7
National defense ... 48 579.2 637.4 668.0 706.1 | |Ed ion 104 670.8 706.1 698.1 698.9
Public order and safety. .| 49 445 50.1 55.0 56.9 Elementary and secondary .. 105 516.7 542.9 539.7 539.3
Police. 50 335 387 394 40.3 Higher .....c.ccoooe 106 106.1 111.8 105.7 103.7
Fire 51 0.6 0.7 11 1.0 Libraries and other 107 48.0 51.4 52.8 55.9
.| 52 45 42 8.2 8.9 Libraries 108 9.8 10.4 10.5 10.7
Prisons..... 53 59 6.4 6.4 6.7 Other. 109 38.2 41.0 423 45.3
E ic affairs 54 127.3 138.5 153.2 164.1 ||Income securit: 110 141.5 151.6 156.4 160.7
Transportation . .| 55 32.3 35.5 37.8 40.0 Disability.... 111 22.0 221 22.3 22.6
Highways..... .| 56 1.6 1.6 1.6 1.6 Welfare and social services . 112 119.5 129.5 134.1 138.0
1. Equals federal government current expenditures less grants-in-aid to state and local governments plus lotteries and parimutuels, and other commercial activities.
state and local government current expenditures. Federal grants-in-aid to state and local governments by func- 5. Consists of social insurance funds, including old age, survivors, and disability insurance (social security),
tion are shown in table 3.17. and railroad retirement. Excludes government employee retirement plans.
2. Prior to 1960, federal interest receipts are not available separately but are included in interest payments, 6. Consists primarily of federal government revenue sharing grants to state and local governments beginning
which is shown net of federal interest receipts. with 1972 and ending with 1987, less “wage accruals less disbursements” shown in table 3.2.
3. Equals unallocable state and local government expenditures, less “wage accruals less disbursements” 7. Equals unallocable state and local government expenditures less “wage accruals less disbursements”
shown in table 3.1; includes federal government revenue sharing grants to state and local governments begin- shown in table 3.3.
ning with 1972 and ending with 1987. 8. Consists of current expenditures for sanitation. Beginning with 2007, includes housing subsidies related to

4. Consists of state and local government publicly owned liquor store systems, government-administered Hurricanes Katrina and Rita.
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Table 3.17. Selected Government Current and Capital Expenditures by Function
[Billions of dollars]
Line | 2007 2008 2009 2010 Line | 2007 2008 2009 2010
Current expenditures ' Subsidies:
Consumption expenditures: Government 76 54.6 52.9 59.7 ggS
Government... 1| 22178| 2381.0| 24122| 24975 ||Economic afiairs e 196 248 7
L h Transportation 78 1.9 2.1 2.6 3.1
General public service. 2 207.0 220.5 225.0 238.1 . :
h Other economic affairs 79 15.2 175 222 19.6
National defense 3 575.4 633.3 664.1 702.1 ‘ "

; General economic and labor affairs . 80 33 53 9.9 74
Public order and safety..........cccocereerrerinriniines 4 286.5 307.0 314.3 325.0 Agriculture 81 119 120 123 190
Economic affairs 5 250.2 267.6 2736 290.3 Eg or 80 00 00 00 00
Housing and community services ... 6 9.3 11.0 9.0 9.1 Nat gyl 83 0.0 00 00 00
Health 7| 1204 1%27| 1269|1292 ||, o ural y res°”f°9.st : o s as 9 248
RECreation and CUUIE .............vewererrerne 8 29.8 313 303 305 ||ousing and community services : : : :
Education 9 653.9 687.2 677.2 675.5 Federal 85 47.4 49.9 58.3 55.8
Income security 10 85.4 90.4 92.7 97.7 Ecg;nomlc atﬁ?lrs gg 1?; 1913.5 23.421 233

ransportation . . . .

Federal ... 1) 8489 9317 9866 1,0540 || Oinereconomic affairs 88 15.2 175 202 19.6
General public SEIVICE...........crvvrrrvrerirnrireeiiis 12 47.4 52.2 57.3 63.3 General economic and labor affairs 89 33 5.3 9.9 7.4
National defense 13 575.4 633.3 664.1 702.1 Agriculture . 90 11.9 1292 123 129
Public order and safety........cccouwrirrrinrinernennes 14 39.0 44.0 485 50.2 ’

A A Natural resources . 91 0.0 0.0 0.0 0.0
Economic affairs................ 151 963 1036] 1106|1232 |\poing and community 92 307 307 339 335
Housing and community SErvices ...........cc...coeuwvue. 16 1.3 2.2 16 1.6
Health 17 647 714|778 842 State and local 93 7 3.0 14 16
Recreation and CURUTE .......cc.cccccevvveeesssrsvvvvennees 18 3.9 4.2 45 4.8 ||Economic affairs 94 0.4 04 04 0.4
Education 19 6.0 6.2 6.8 7.0 Efanspoﬂat'on gg 83 gg 83 83

i nergy . I . I
Income:actuerzﬁd local ;(1) ’ 3;:; ’ 41:2 1 4;2; ’ 41;? Housing and community services 97 6.8 26 1.0 1.1
General public service.... 22| 1597| 1683| 167.7| 1748 Gross investment
Public order and safety.... 23 2475 263.0 265.8 274.8 Government 98 456.5 497.2 505.4 505.3
Economic affairs 24 153.9 164.0 163.0 167.1 Geperal PUDIIC SEIVICE ... 99 337 36.5 372 36.3
Housing and community SErvices ......................... 25 8.0 8.8 74 7.5 ||National defense 100 86.9 1045 110.8 174
Health 26 55.7 61.3 481 45,0 | |Public order and safety ............ccccwvreressiiiniirnnn 101 18.5 20.2 20.3 19.2
Recreation and CURUIE ..........coovveveeesverrrsseneres 27 259 27.2 25.9 257 ||Economic affairs ... . 102 1411 148.2 151.4) 1550
Education 28 647.9 680.9 670.5 668.5 ||Housing and community SErvices...............ccoueuvenee 103 48.4 51.9 50.9 53.8
Income security 29 70.3 75.8 77.2 80.1 | [Health 19.5 22.0 23.0 237

. N Recreation and culture.. 9.0 9.5 9.1 8.8

Government social benefits: Education 95.3 100.7 99.2 875
Government... 30| 1,701.2| 1,857.9| 2,116.0| 2,259.5 ||Income security 4.0 36 34 39
General public service. 31 19 36 2.3 23 Federal 127.4 148.4 156.1 168.8
Public order and safety.... 32 02 03 03 0.3 ||General public SEIVIC ..........ooo.verseerrevrrserres 4.7 55 57 6.6
Economic affairs......... : 33 2.8 3.0 3.4 3.5 | |National defense 869 1045| 1108  117.1
Housing and community SErvices .............coevuvuee 34 0.0 0.0 0.0 0.0 | Public order and safety .............cc..cceevrverrssirreree 72 8.4 8.6 85
Health 35| 7793 8295| 9002|  961.5 ||Economic affairs 17.1 17.2 17.1 209
Recreation and CUlUTe ...........ccoccooiiemrivvicnscriirinnns 36 0.6 0.6 0.6 0.7 | Housing and community SErvices ........................ 113 0.4 0.6 0.4 0.4
Education 37 484 54.9 68.7 88.1 ||Health 6.5 7.8 9.1 10.1
Income security 38| 8680 966.0| 1,1404| 1,203.2 ||Recreation and CUUIE............co.vvorrevrrsiorerrere 06 07 07 1.2

Federal 39| 1,267.5| 1,401.2| 1,617.9| 1,724.9 ||Education..... 1.4 15 15 15
General public service 40 07 1.6 15 1.5 |[Income security 26 22 22 26
Public order and safety.... 41 0.1 0.1 0.1 0.1 State and local 329.0 348.8 349.3 336.5
Economic affairs 42 1.8 19 2.0 2.0 [|General public service .. 29.1 31.0 31.4 29.8
Housing and community SErvices ...........ccc.cuuveue 43 0.0 0.0 0.0 0.0 ||Public order and safety . 11.3 11.8 1.7 10.7
Health 44 442.0 477.0 5114 540.5 ||Economic affairs 124.0 131.1 134.4 134.0
Recreation and CUUTE ............cuvweerierivievirneirs 45 0.6 0.6 0.6 0.7 ||Housing and community SEIVices ......................... 122 47.9 51.3 50.6 53.4
Education 46 25.5 29.8 411 57.5 ||Health 123 13.0 14.2 14.0 13.6
Income security 47 796.8 890.2| 1,061.2| 1,122.6 ||Recreation and CUUIE............ovvveerrvveerrerrrinnes 124 8.4 8.8 8.4 76

Education 125 93.9 99.2 97.7 86.1
General bl v s ) %30 Ga| g |[ieome seciry _ 6 14| 14 i3] 13
Public order and safety.... 50 0.2 0.2 0.2 0.2 Capital transfers paid °.............c.......
Economic affairs 51 1.0 11 14 15 Government 4.. 29.1 104.7 161.8 90.9
Health. 52| 337.3| 3525| 3888|  421.0 ||General public service .. 0.1 02 0.1 02
Education 53 22.9 251 276 30.6 ||Economic affairs 03 61.4 35.3 24
Income security 54 7.2 75.8 79.2 80.6 Transportation 0.3 0.4 05 05
Grants-in-aid to state and local governments: Ejghways 81 g? 8? 8?

Federal 2 55| 380.8| 3955 4824| 5315 || e 00 00 00 00
General pUbC SEIVICE.........covvvsvssvsvsvsvcis 56 27 24 21 27 Transit and railfoad .................oooooeevcccvveeree 134 0.1 0.1 0.1 0.1
National defense 57 38 41 3.9 4111 other economic affairs 135 61.1 34.9 2.0
Public order and safety.... 58 54 59 6.3 6.6 | |Housing and community Services...................... 136 0.0 97 95.1 519
Economic affairs 59 125 13.6 15.3 16.4 X

! Health 137 12.7 15.6 11.0 15.2

'Sl'rggsgortatlon g? 82 89 8:13 8; Income security. 138 16.0 17.7 203 212
Other economic affairs 62| 18| 129 149 181 Federal °... 139 828 1618 2247) 1646

General economic and labor affairs 63 53 51 6.7 49 General .publlc. SEIVICE oo 140 0.1 0. 0. 0.2

i Economic affairs 141 49.3 115.1 94.2 66.1

porculture -+ I 330 A Fansportation 142| 493 540  593| 641

Energy 65 1.3 1.8 .7 5. " : : . :

Natural resources 66 43 49 42 4.4 Highways 143 35.9 383 4“8 41-1
Housing and community services 67 20.7 17.2 16.8 237 Air 144 41 45 4.9 1~:15
Health 68| 2169 2260 2865| 3088 Water : 145 0.0 09 0.9 .

i Transit and railroad ... 146 9.3 102 11.9 146
Recreation and Culture ..o 69 0.5 0.5 0.5 0.5 . )

Education 70 402 21 59.7 718 Other economic affzyrs . 147 61.1 34.9 2.0
Income security 71 78.0 83.7 91.2 96.9 ||Housing and community SErvices ....................... 148 47 132 99.1 61.9
Disability 72 19 20 23 2.5 ||Health . 149 12.7 15.6 11.0 15.2
Welfare and social services. 73 67.9 725 785 835 ||Income security 150 160 177 203 21.2
Unemployment 74 3.3 3.1 3.6 57 State and local 151 0.0 0.0 0.0 0.0
Other 75 5.0 6.1 6.9 5.2 ||Housing and community services ©. 152 0.0 0.0 0.0 0.0

1. Equals consumption expenditures, government social benefits, interest payments, subsidies, less “wage
accruals less disbursements;” for federal government, also includes grants-in-aid to state and local govern-
ments and other current transfer payments to the rest of the world (net). Government, federal government, and
state and local government current expenditures are shown separately in tables 3.1, 3.2, and 3.3.

2. Federal grants-in-aid to state and local governments are included in federal current expenditures; because
the grants are transactions between levels of government, they are eliminated in the consolidation of the

government sector.

3. For more information regarding capital transfers, please see NIPA table 5.10.
4. Federal investment grants to state and local governments are excluded in the consolidation of the federal

and state and local sectors.

5. Includes federal investment grants to state and local governments.

6. Consists of disaster-related benefits payments by state-owned insurance entities.
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Table 7.15. Relation of Net Farm Income in the National Income and Product Accounts

to Net Farm Income as Published by the U.S. Department of Agriculture
[Billions of dollars]

Line 2007 2008 2009 2010

Net farm income, USDA 1 70.0 84.7 61.6 79.1

Plus: Depreciation and other consumption of farm capital, USDA ..........ccoccrremerermrnnernneenns 2 242 255 26.8 273

Farm housing expenses excluding depreciation 3 11.0 111 11.2 115

Monetary interest received by farm corporations 4 0.5 0.4 0.3 02

Valuation adjustment, Commodity Credit Corporation 10ans.............c.cc.ccoeeeuivvicninnees 5 -0.3 2.9 -0.3 0.8

Change in farm materials and supplies inventorie 6 -0.2 -0.5 0.1 -0.5

Less: Consumption of fixed capital, NIPAs 7 32.9 325 336 34.2

Gross rental value of farm housing, USDA 8 20.6 205 20.7 21.2

Patronage dividends received from cooperatives 9 0.7 0.4 0.4 0.4

Other ! 10 26 1.7 1.9 1.8

Statistical differences 2 11 -0.5 -1.0 2.7 -38
Equals: Farm proprietors’ income and corporate profits with inventory valuation and

capital consumption adj 12 48.9 64.1 45.9 64.6

Proprietors’ income 13 37.8 51.8 39.2 52.2

Corporate profits 14 1.1 12.3 6.7 124

1. Consists largely of salaries paid to certain farm operators.
2. Statistical differences result from updates to the USDA farm income estimates that have not yet been incorporated into the NIPAs.
USDA U.S. Department of Agriculture
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Fixed Assets and Consumer Durable Goods for 1997-2010

New statistics on fixed assets and consumer durable
goods for 2010 and revised statistics for 1997-2009 are
presented in this report. These statistics reflect the annual
revision of the national income and product accounts
(NIPAs) released on July 29, 2011, the benchmarking of
private fixed investment by industry and by type of asset,
and the incorporation of a new methodology for ensur-
ing the consistency of the time series estimates for struc-
tures across two different classification systems. Revisions
to private fixed assets stemming from the incorporation
of the NIPA annual revision and the benchmarking of
fixed investment begin with the estimates for 1998; revi-
sions to government fixed assets stemming from the
incorporation of the NIPA annual revision and the new
methodology for ensuring time series consistency begin
with estimates for 1997. In cases in which the estimates
for the reference year (2005) were revised, the levels of the
related index numbers and the chained-dollar estimates
for the entire historical period are revised; however, there
are no revisions in percent change before 1997.

Benchmarking private fixed investment by
industry and by type of asset

Revised estimates of fixed asset account (FAA) private
fixed investment by industry and by type of asset reflect
benchmarked estimates for 2002. Estimates for private
fixed investment by industry and by type of asset were
last benchmarked to the 1997 capital flow table, which
was produced as part of BEA’s benchmark input-output
accounts.! With the discontinuation of the capital flow
table, a new benchmarking process was developed for
2002 that relies heavily upon special tabulations and pub-

1. The FAA benchmark process used for 1997 centered on converting the
capital flow table from a “use basis” to an “ownership basis.” The new
benchmarking process relies heavily on survey-based capital expenditures,
which are already reported on an “ownership basis.” For more information
on the 1997 capital flow table, see “Capital Flow” in “Industry Economic
Accounts” at www.bea.gov.

Jennifer A. Bennett, Michael D. Glenn, and David B.
Wasshausen prepared this report. David B. Wasshausen
supervised the preparation of the statistics on private fixed
assets and consumer durable goods. Jennifer A. Bennett
supervised the preparation of the statistics on government
fixed assets. Mark Bailey, Michael T. Cusick, Michael D.
Glenn, Mark A. Ledbetter, Christopher B. Mbu, and Nadia
EP. Sadée prepared the statistics.

lished data from the Census Bureaus 2002 and 2003
Annual Capital Expenditures Surveys (ACES), the 2002
and 2003 Information and Communication Technology
(ICT) surveys, and the 2002 Economic Census as well as
statistics published by the Department of Agriculture and
BEA estimates for items not covered by these surveys.
These benchmark estimates reflect several important
improvements, including the extensive use of capital
expenditure survey data, improved industry detail for
software, improved statistics for nonemployer establish-
ments, and improved estimates for noncapitalized expen-
ditures.

The benchmarking process consists of four broad
steps: (1) establish capital expenditures by industry for
total equipment and software and for total structures, (2)
develop detailed asset-type shares by industry, (3) bal-
ance the results to ensure consistency with FAAs and
NIPA asset-type controls, and (4) interpolate benchmark
year revisions back to 1997.

Capital expenditures by industry. The first step in the
benchmarking FAA fixed investment by industry is to
develop benchmark year estimates of capital expenditures
by industry for equipment and software and for struc-
tures. Estimates are prepared for 63 industries, defined by
the North American Industry Classification System
(NAICS). The building blocks for these estimates include
industry capital expenditures produced by the Census
Bureau from the ACES, ICT surveys, and Economic Cen-
sus publications and BEA reconciliation adjustments.
Both for equipment and software and for structures,
these unadjusted survey-based statistics underestimate
(significantly in some cases) FAA and NIPA private fixed
investment statistics prepared by BEA using alternative
methods and sources.? As a result, a number of adjust-
ments have been developed and applied to the survey-
based statistics to ensure consistency with existing FAA
statistics. Adjustments are made for a variety of reasons,
such as to include nonemployers and mixed-use (house-
hold and business) motor vehicles, to complete the cover-
age of all industries (for example, the farm industry and
pension funds are not covered by ACES), and to include
products not capitalized by survey respondents but are

2. FAA private fixed investment is derived from NIPA private fixed invest-
ment; however there are some conceptual differences between the two sets
of estimates. Reconciliation tables are available on BEA's Web site showing
the relationship between these two measures. For more information on
estimation of private fixed investment, see “Private Fixed Investment,” in
NIPA Handbook: Concepts and Methods (September 2010); www.bea.gov.
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included in the FAA statistics (for example, certain types
of software and expensed petroleum exploration-related
expenditures).

Finally, it is important to note that ACES and ICT sur-
veys are conducted at the company level, whereas FAA
industry statistics reflect establishment-based industries.
However, the ACES and ICT surveys collect and reclassify
expenditures to secondary industries in which the com-
pany has activities, so that the reported statistics are on
something closer to an establishment basis. Farm, min-
ing, construction, and manufacturing industries are
based on establishment-level source data covered by the
Economic Census. The other industries covered by ACES
and ICT surveys of sectors—such as utilities, transporta-
tion, information, finance, and services—are not com-
pletely establishment based, but in most cases, they are
acceptably close to an establishment basis. In some cases,
explicit adjustments are made to account for this differ-
ence. For the industries covered by ACES and ICT sur-
veys, much depends on the assignment of reported
activities of multiestablishment companies to the activ-
ity-based industries. BEA recently identified data that will
enable a more accurate assessment of the effect of com-
pany-based versus establishment-based statistics on capi-
tal expenditures in the future.

Asset type by industry shares. The second step in the
benchmarking process is to develop benchmark year esti-
mates of shares of capital expenditures by detailed asset
type and by industry (approximately 75 different asset-
type categories). In the year immediately following an
Economic Census year (for example, 2003 and 2008), the
Census Bureau conducts expanded data collection for
ACES; in the expanded survey, ACES collects capital
expenditures not only by industry but also by type of
asset for each industry.’ Detailed asset-type shares are
developed for 2003 using special tabulations of the
expanded ACES and the ICT survey, supplemented by
other source data to resolve coverage issues. These shares
are applied to the 2002 estimates of capital expenditures
by industry developed in the first step, and these esti-
mates serve as the basis for the prebalanced estimates of
private fixed investment by asset type by industry.* Capi-
tal expenditures by asset type from the 2003 ACES and
ICT surveys do not always correspond in definition or in
expenditure level, with detailed NIPA estimates of private
fixed investment—particularly estimates of equipment
and software. As a result, some significant adjustments

3. Beginning with 2012, the Census Bureau plans to conduct their
expanded ACES in economic census years.

4. Own-account software is the exception. Estimates for private fixed
investment in own-account software are developed at the industry-level,
therefore a subsequent industry allocation is not required.
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are required to better align these two sets of estimates.

Balancing industries and asset types. FAA private
fixed investment by asset type is not subject to revision in
this benchmarking process; instead, it is the asset-type
mix and industry totals for FAA private fixed investment
by industry that are benchmarked. The third step in the
benchmarking process is to force the results from second
step to match FAA published asset-type totals; that is,
detailed estimates of private fixed investment by asset
type and by industry are reconciled with published, un-
revised, FAA all-industry private fixed investment by
asset type.

Interpolate revisions. In the fourth step, revisions
stemming from the 2002 benchmarking process are
incorporated gradually by “wedging” back to the previ-
ous benchmark year, 1997. “Wedging” revisions back to
1997 distributes the 2002 revisions across the intervening
years, creating a gradual transition between benchmark
years. Estimates are extrapolated forward from the 2002
benchmark levels, primarily using capital expenditures by
industry reported by Census in the ACES survey and in
the Annual Survey of Manufacturers (ASM), as well as
private fixed investment by asset type as reported in the
NIPAs. Balancing, as described above in the third step, is
also required for these extrapolated years.

Revisions

There were several notable (offsetting) revisions to pri-
vate fixed investment by industry, reflecting the improved
benchmark estimates. For equipment and software, there
were large upward revisions to “Information” ($31.1 bil-
lion), “Finance and insurance” ($18.8 billion), and
“Retail” ($15.9 billion) that were largely concentrated in
the asset-type “software.” These upward revisions were
offset by notable downward revisions to “Real estate and
rental and leasing services and lessors of intangible
assets” ($17.8 billion), “Wholesale trade” ($14.1 billion),
“Health care and social assistance” ($12.9 billion),
“Transportation and warehousing” ($9.2 billion), “Pro-
fessional, scientific, and technical services” ($8.4 billion),
and “Accommodation and food services” ($7.4 billion).
For nonresidential structures, there were notable down-
ward revisions to “Utilities” ($9.7 billion), “Manufactur-
ing” ($8.3 billion), and “Management of companies and
enterprises” ($5.5 billion) that were largely offset by less
notable upward revisions to a number of industries.

Improved methodology for government-owned
structures

The government FAA for structures is comprised of two
classification systems based on Census Bureau value put-
in-place data. An asset-based classification system is used
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for estimates before 1997, and a functional classification
system is used for 1997 forward. During the 2003 com-
prehensive NIPA revision, BEA adopted the functional

Data Availability

The complete fixed assets accounts are available inter-
actively by industry, by legal form of organization, and
by asset type on BEA’s Web site at www.bea.gov. Statis-
tics on net stocks, depreciation (consumption of fixed
capital), “other changes in volume of assets,” and the
average age of net stocks are available, beginning with
the statistics for 1925; estimates of fixed investment
are available, beginning with the statistics for 1901.
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system when the Census Bureau changed its classification
of construction spending. With the release of the revised
FAA estimates of depreciation and net stocks, a new
methodology for ensuring the consistency of the govern-
ment structures estimates across these two classification
systems is introduced. The new method redistributes
1996 end-of-year net stocks using fixed ratios across the
1997 new Census-based categories. The stocks for each of
the new asset types are then depreciated and included in
the estimation of 1997 end-of-year stocks. Revisions to
current-cost net stock and depreciation begin with the
estimates for 1997. Because the reference year (2005) was
subject to revision, chain-type quantity indexes and
chained (2005) dollars are potentially revised for the
entire historical period; however, revisions to percent
change in the indexes are limited to estimates for 1997
forward.

Tables 1 through 15 follow.

Table 1. Current-Cost Net Stock of Fixed Assets and Consumer Durable Goods
[Billions of dollars; yearend estimates]

Line| 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
Fixed assets and consumer durable goods ... 1/25,150.1 | 26,542.1 | 28,240.7 | 30,128.5 | 31,894.9 | 33,498.4 | 35,347.4 | 38,872.2 | 42,609.9 | 46,006.7 | 48,031.8 | 49,625.4 | 48,654.8 | 49,324.3
Fixed assets 2|22,429.2|23,705.1 | 25,244.6 | 26,932.4 | 28,535.4 | 29,973.8 | 31,665.4 | 34,978.0 | 38,511.9 | 41,713.1 | 43,563.5 | 45,058.6 | 44,083.2 | 44,742.5
PHVALE v 3[17,542.6|18,618.1 | 19,857.6 | 21,230.4| 22,575.0 | 23,739.4 | 25,170.6 | 27,735.5 | 30,593.2 | 32,956.6 | 34,080.8 | 34,869.3 | 33,886.9 | 34,200.8
Nonresidential 4| 88282| 9332.6| 9,883.1(10,562.7|11,114.1 | 11,541.6| 11,932.8 | 12,910.7 | 14,0633 | 15,274.6 | 16,124.7 | 17,184.8 | 16,540.9 | 16,803.7
Equipment and software 5| 3418.1| 3607.9| 3.853.2| 4,134.1| 42830 4,3789| 4,4956| 4,702.4 | 4,9367| 5277.1| 55134/ 57659 56856 5739.8
Structures 6| 54102| 5724.7| 6,0209| 6,4286| 6831.1| 7,162.7| 7,437.3| 8,208.4| 9,1266| 9,997.6|10,611.3|11,419.010,855.3 | 11,063.8
Residential 7| 87144 9,2855| 9,974.6(10,667.7| 11,460.9 12,197.7(13,237.7 | 14,824.8 | 16,529.9 | 17,682.0 | 17,956.2 | 17,684.5 | 17,346.0 | 17,397.1
Government 8| 4,886.6| 5087.0| 53869| 5702.0| 5960.5| 6,234.4| 6494.8| 7,242.5| 7,918.7| 8756.5| 9,482.7|10,189.3|10,196.3|10,541.7
Nonresidential 9| 4692.1| 48826 5169.6| 5473.0| 5716.7| 5977.0| 6219.2| 6939.5| 7,586.9| 8410.9| 9,139.9| 9,856.4 | 9,871.1|10,213.3
EQUIPMENt and SOFWAIE ....c.vvererrrrr 10| '670.6| 677.8| 699.3| 7037| 7038| 7165| 731.6| 767.4| 8023| 850.1| 8954| 956.3| 992.3| 1,046.4
SHUCHUTES v v 11| 40215| 4204.8| 4470.2| 4,769.3| 5012.8| 5260.6| 5487.6| 6,172.1| 6,784.5| 7,560.8| 8,244.5| 8,900.1| 8,878.8| 9,166.9
Residential 12| 1945| 2044| 217.3| 2290| 2438| 257.4| 2757| 3030| 331.8| 3456| 3428| 3329| 3252| 3285
CONSUMET dUrabIE GOOUS........vvvvrvrvrrrrern 13| 2,7209| 2,837.0| 2,996.2| 3,196.0| 3,2359.4 | 3,524.7| 3,682.0| 3,894.1| 4,098.0| 4,293.6| 4,468.3| 4,566.8 4,571.6| 4,581.8

Addenda:

Private and government fixed assets.. 14(22,420.2| 23,705.1 | 25,244.6 | 26,932.4| 28,535.4 |29,073.8 | 31,665.4 | 34,978.0 | 38,511.9 | 41,713.1 | 43,563.5 | 45,058.6 | 44,083.2 | 44,742.5
Nonresidential ... 15(13,5203| 14,215.2 | 15,052.7 | 16,035.7 | 16,830.7 |17,518.7 | 18,152.0 | 19,850.2 | 21,650.2 | 23,685.6 | 25,264.6 | 27,041.2 | 26,412.0 | 27,016.9
Equipment and software . 16| 4,088.7| 4,285.7| 45525| 4,837.8| 4,986.9| 50954| 5207.1| 5469.7| 5739.0| 6127.2| 6408.8| 6,722.2| 6,677.9| 6,786.2
Structures 17| 9431.7| 9,929.5|10500.2 | 11,197.911,843.9|12,423.3 | 12,924.9 | 14,3805 | 15911.2 | 17,558.4 | 18,855.8 | 20,319.0 | 19,734.1 | 20,230.7
RESIENHAl v 18| 8,908.8| 9,489.910,191.9|10,896.7 | 11,704.7 | 12,455.1 | 13,513.4 | 15,127.8 | 16,861.7 | 18,027.6 | 18,299.0 | 18,017.4 | 17,671.2 | 17,725.6

GOVErnMeNt fiXed aSSELS ........vevrrrcrern 19| 4,886.6| 5087.0| 5386.9| 5702.0| 5960.5| 6,234.4| 6494.8| 7,242.5| 7,918.7| 8,756.5| 9,482.7 10,189.310,196.3 [10,541.7
Federal ... 20| 1,335.8| 1,357.7| 1,4037| 1,4315| 1,449.3| 1,4787| 1,5136| 1,6365| 1,743.8| 1,861.9| 1,9475| 2,036.4 | 2,024.3| 2,092.1
L 21| 3550.8| 3,720.3| 39832 4,2705| 4,5112| 4,755.7| 4,981.3| 5606.0| 6,1749 | 6,804.6| 7,535.2 8,1529| 8,172.0| 84496

Table 2. Chain-Type Quantity Indexes for Net Stock of Fixed Assets and Consumer Durable Goods
[Index numbers, 2005=100]
Line| 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
Fixed assets and consumer durable goods 1| 78.169| 80.798| 83.734| 86.832| 89.566| 92.077| 94.632| 97.328| 100.000| 102.879 | 105.490 | 107.394| 108.233 | 109.234
FIXEA ASSEES....rrvvcrvrvrcrrrrsnn 2| 80982| 83.424| 86.061| 88.824| 91.188| 93.270| 95408| 97.704 | 100.000  102.571  104.870 | 106.633 | 107.435 | 108.284
PHVRLE v 3| 79.792| 82488| 85370| 88.403| 90.912| 93.007| 95.168| 97.560| 100.000| 102.741| 105.147 | 106.845 | 107.320 | 107.884
Nonresidential 4| 80.414| 83.600| 87.022| 90.746| 93426| 95050| 96.490| 98.141|100.000 102.468 | 105.244 | 107.589 | 108.012| 108.719
EQUIPMENt nd SOFWATE ....vvvvcrrrrrrr 5| 69.488| 74.288| 79.796| 85.701| 89.503| 91.820| 93.911| 96.611| 100.000 | 104.193| 108.198| 110.556 | 109.495 | 110.652
Structures 6| 88.056| 89.944| 91775 93.909| 95808| 96.971| 97.994| 99.004| 100.000 | 101558 | 103.709| 106.046 | 107.209 | 107.686
Residential 7| 79.383| 81.602| 83968| 86.348| 83.699| 91.226| 94.028| 97.063| 100.000 | 102.975| 105.056| 106.154 | 106.679 | 107.108
Government 8| 85563| 87.029| 88.720| 90.454| 92.258| 94.289| 96.340| 98.259| 100.000| 101.926| 103.832| 105.821 | 107.722 | 109.516
Nonresidential 9| 85.380| 86.848| 88551| 90.311| 92.136| 94.194| 96.276| 98.226| 100.000 | 101.988 | 103.945| 105.980 | 107.917 | 109.718
EQUIPMENt nd SOFWAIE ....v.vvverrrrrrr 10| 89742| 90.171| 91259| 92.144| 92.805| 94.145| 95.647| 97.005| 100.000| 103514 | 107.173| 111.921| 116.251 | 120.885
Structures 11| 84.726| 86.356| 88.153| 90.042| 92.032| 94.189| 96.349| 98.376| 100.000| 101.813| 103.586| 105.341 | 107.033 | 108.543
Residential 12| 89.926| 91.350| 92.728| 93.804| 95.100| 96.475| 97.800 99.021| 100.000| 100.479| 101.129| 101.864 | 102.758 | 104.323

Ce durable goods 13| 57.763| 61.390| 66.109| 71.345| 76.580| 82.205| 87.052| 93.948| 100.000| 105.865 | 111.658 | 115.035| 116.250 | 118.857

Addenda:

Private and government fixed assets 14| 80.982| 83.424| 86.061| 88.824| 91.188| 93.270| 95.408| 97.704| 100.000| 102.571| 104.870 | 106.633| 107.435 | 108.284
Nonresidential 15| 82.084| 84.697| 87.539| 90.593| 92.983| 94.756| 96.416| 98.170| 100.000| 102.299 | 104.779 | 107.011| 107.996 | 109.113
Equipment and software 16| 72231| 76.452| 81.362| 86579| 89.960| 92.143| 94.153| 96.666| 100.000| 104.098 | 108.055| 110.749| 110.448 | 112.099
Structures 17| 86.625| 83.401| 90217| 92.245| 94.184| 95776 97.283| 98.734| 100.000| 101.667 | 103.654 | 105.736| 107.134 | 108.077
Residential 18| 79.581| 81.783| 84.130| 86.486| 88.817| 91.323| 94.099| 97.101| 100.000| 102.926| 104.979| 106.070 | 106.602 | 107.052

Government fixed assets 19| 85563| 87.020| 88.720| 90.454| 92.258| 94.289| 96.340| 98.259| 100.000| 101.926 | 103.832 | 105.821| 107.722 | 109.516
Federal 20| 100.374| 99.923| 99.684| 99.172| 98.625| 98.679| 98.935| 99.470 | 100.000 | 100.768| 101.670 | 103.120 | 104.708 | 106.695
State and local 21| 81.167| 83217| 85494| 87.903| 90.402| 93.015| 95592 97.914|100.000 | 102.248| 104.426 | 106556 | 108.538 | 110.283
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Table 3. Current-Cost Net Stock of Private Fixed Assets, Equipment and Software, and Structures by Type
[Billions of dollars; yearend estimates]

Line| 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Private fixed assets..............ccc.ccooeeees 1| 17,542.6 | 18,618.1 | 19,857.6 | 21,230.4 | 22,575.0 | 23,739.4 | 25,170.6 | 27,735.5 | 30,593.2 | 32,956.6 | 34,080.8 | 34,869.3 | 33,886.9 | 34,200.8
Equipment and software................cc..ccouueeees 2| 3,4545| 3,644.9| 3,891.0| 4,173.6| 4,324.0| 4,420.8| 4,537.7| 4,746.3| 4,984.4| 53284 5566.1| 58200 5,736.9| 5,789.2

Nonresidential equipment and software... | 3| 3,418.1| 3,607.9| 3,853.2| 4,134.1| 4,283.0| 4,378.9| 4,4956| 4,7024  4,936.7| 5277.1| 55134 57659 5685.6  5,739.8
Information processing equipment and

software 4| 9722| 1,0414| 1,1540| 12964 1359.8| 1,394.0| 14183| 14702 1532.8| 1,645.1| 16862 1,756.5| 1,761.9| 1771.0
Computers and peripheral equipment... | 5 117.6 126.0 149.5 170.7 163.8 161.6 161.9 162.3 157.3 161.4 166.4 169.5 165.6 180.7
Software ™. 6 180.0| 2133| 2644| 3197 3468| 3602| 372.8| 396.3| 4246| 4553| 4848| 5135| 5236 533.1
Communicat 7| 3850 40241 43101 4837 5149| 5203| 5094| 5157 5208 5787| 5548| 564.1 5496 5124
Medical equipment and inst 8 120.5 130.2 139.6 151.2 165.0 1825| 2007\ 2172\ 2372| 2575| 2812 3032 317.7| 3377
Nonmedical instruments ........... 9 99.0 102.1 104.8 108.7 112.9 17.4 121.1 126.1 132.6 1413 149.8 158.0 159.7 164.6

10 54.5 527 51.3 50.0 445 39.6 36.9 34.6 321 30.1 30.9 31.2 29.9 275
1 15.6 14.9 134 12.4 11.8 12.5 15.5 18.0 19.3 20.7 18.3 17.0 15.7 15.0
12| 1,140.7| 1,1829| 1,221.2] 1,270.1| 1,300.6| 1,320.0| 1,347.3| 1,401.6| 1,459.3| 15522 1650.0| 1746.4| 1,7429| 1,777.5
13 92.0 92.0 917 93.6 95.9 97.1 99.4 108.7 114.8 127.9 1435 156.0 153.5 156.3
14 53.2 54.1 56.8 58.6 64.6 7.7 76.3 75.6 74.7 80.1 85.1 99.2 100.8 102.9
15 190.7 199.7 206.6 213.9 213.9 213.0 212.9 217.4 224.6 229.2 236.0 246.7 239.7 240.3
16 246.0 256.3 263.7 2735 278.0 279.0 282.0 289.0 293.3 305.6 3175 324.0 316.3 316.0

17 319.9 335.1 346.1 359.5 368.9 377.0 389.1 4117 436.9 466.3 498.9| 531.0 5329| 5442

Photocopy and related equipment ..
Office and accounting equipment.
Industrial equipment...........
Fabricated metal products..
Engines and turbines .....
Metalworking machinery
Special industry machinery, n.e.c. .
General industrial, including materials
handling, equipment... .
Electrical transmission, di
industrial apparatus....
Transportation equipment...
Trucks, buses, and truck trailers .. . . k . X . . . . . X . § . X
Light trucks (including utility vehicles) | 21 124.5 145.8 165.1 174.2 177.3 179.1 204.8 208.9 2211 238.3 248.9 226.6 194.8 183.0
Other trucks, buses, and truck trailers | 22 115.9 126.1 136.2 139.9 133.9 131.4 1277 136.7 149.1 165.8 168.7 166.1 156.3 151.6

Autos 23 159.3 160.1 166.3 172.9 173.4 170.3 160.8 158.0 160.7 168.9 170.9 165.1 145.6 143.3
Aircraft 24 150.4 158.4 178.0 205.5 229.0 2411 254.0 271.8 2822 291.9 304.7 327.2 318.8 322.1
Ships and boats ..... .| 25 46.8 47.2 48.0 50.0 51.0 53.5 56.5 59.2 62.1 65.3 68.3 734 76.0 79.2
Railroad equipment 26 78.0 80.2 83.3 85.7 85.5 85.6 87.4 96.0 105.1 1135 118.6 123.9 122.0 122.0
Other equipment ........ 27 630.4 665.9 701.0 739.4 7725 803.8 838.8 900.0 964.2| 1,036.0) 1,097.2| 1,180.7| 1,168.4| 1,190.2

Furniture and fixtures .
Agricultural machinery
Construction machinery .
Mining and oilfield machinery.
Service industry machinery.

28 179.8 189.8| 2027\ 2177 2283| 2382| 246.7| 2649| 2780 2930, 3035| 3272 3156| 3143
29 102.2 105.3 103.5 103.1 104.5 107.5 112.8 121.9 129.9 136.7 143.9 157.7 162.7 170.8
30 914 99.1 105.9 11.2 113.9 1155 118.2 126.2 141.1 157.1 169.8 182.6 178.0 184.0
31 18.6 19.1 21.0 228 252 25.0 25.8 285 332 411 51.7 634 65.8 69.5
32 80.1 84.2 88.8 935 979, 1017 104.9 110.7 116.2 1235 128.3 133.6 132.4 132.8
Electrical equipment, n.e.c. 33 16.7 17.7 18.3 19.0 19.8 20.8 22.0 24.3 259 27.8 29.0 29.3 28.1 27.9
Other nonresidential equipment.. 34 1415 150.7 160.8 1721 183.0 195.1 208.3 2235 239.8 256.9 270.9 286.8 285.6 290.8

Residential equipment...............cc.ccoieees 35 36.4 36.9 37.8 39.5 41.0 4.9 421 44.0 478 51.3 52.8 54.2 51.3 494

Structures .. | 36| 14,088.1| 14,973.2| 15,966.7 | 17,056.8 | 18,251.0 | 19,318.6 | 20,632.9 | 22,989.2 | 25,608.8 | 27,628.2 | 28,514.7| 29,049.3| 28,150.0 | 28,411.6
Nonresidential structures.......................... 37| 54102 5724.7| 6,299 64286 6,831.1| 7,162.7| 7,437.3| 82084 9,126.6 9,997.6| 10,611.3| 11,419.0| 10,855.3| 11,063.8
Commercial and health care...................... 38| 20530 2215.1| 2374.0| 25436 2,7033| 2,8355| 2956.4| 3276.7| 3,640.2| 3,987.9| 4226.7| 4528.1| 43049 42945
Office 2 39 761.6 825.3 894.0 962.1| 1,0222| 1,0659| 1,1020| 12147 1.356.8| 14909| 15756| 1,701.9| 1,620.7| 16184

Health care .| 40 438.3 467.8 498.9 531.7 560.8 587.9 621.8 689.6 770.2 843.1 892.3 921.7 876.1 882.7

Hospitals and special care .
Hospitals ....
Special care

Medical buildings.

Multimerchandise shop
Food and beverage establis|

H 3470 369.8 393.3| 4195| 4437| 4648| 4918 541.9 601.2 658.8 698.0| 720.9 686.4| 693.9
42| 2776 294.1 311.4| 330.8 349.4 366.2 388.5 420.7|  479.0 527.6 561.5 582.2 566.7 565.0
43 69.5 75.7 81.9 88.7 94.3 98.6 103.3 112.2 1221 131.3 136.4 138.7 129.7 128.9
44 91.3 98.0 105.6 112.2 1171 123.0 130.0 147.7 169.0 184.3 1943|  200.9 189.7 188.8
45 296.4| 3158 3324| 3509 370.9 389.1 403.8 449.7 500.1 553.8 596.9 653.0 619.8 619.6
46 163.0 175.4 184.6 195.4 206.2 215.6 2235 246.8 269.8| 289.5 3020 3224 302.2 300.5

Warehouses............ 47 161.1 178.0 193.3 211.0 230.2 244.6 257.6 286.6 313.4 3454 368.8 401.8 381.6 380.8
Other commercial 2 48 232.6 252.9 270.8 292.6 312.9 332.5 347.7 389.4 429.9 465.2 491.3 527.2 495.5 492.5
Manufacturing.............

Power and communication . . . . X A . . . ,540. ,665. . ,956. 911, ,040.
Power 51 7251 737.0 765.0 803.6 833.3 873.2 916.7| 1,050.9| 1,113.4| 1,1834| 1277.6| 14355 13976 1501.8
Electric .

Other power

Communication ..

Mining exploration, shafts, and well
Petroleum and natural gas .
Mining.

Other stru

Religious ........ 59 153.7 163.3 1745 186.7 198.3 207.5 218.8 240.4 265.2 285.6 296.5 299.7 278.5 275.3
Educational and vocational 60 150.7 165.3 179.0 194.9 2125 229.1 243.7 272.2 300.8 340.2 366.1 415.7 4215 433.9
Lodging .....ceovvverrviennnnn 61 202.3 2231 246.2 270.2 289.9 301.3 314.4 345.2 380.8 4171 452.6 484.5 465.8 460.9
Amusement and recreation 62 181.0 192.2 206.2 219.4 229.8 2371 246.7 268.8 2934 314.9 327.6 331.8 307.6 302.7
Transportation .. | 63 296.2 304.2 309.6 319.7 333.4 339.1 347.8 354.0 363.9 375.0 385.9 397.6 397.3 403.5

Air. 64 18.5 19.8 21.6 24.0 26.4 27.8 29.2 31.8 34.8 37.2 38.3 38.5 353 34.5

Land 4 ..o 65 2717 284.3 288.0 295.8 306.9 311.2 318.6 322.2 320.1 337.9 347.6 359.1 362.0 369.0
Farm.... 66 202.4 209.7 218.1 228.4 236.4 2415 248.6 267.9 291.0 309.8 317.8 320.4 296.4 293.2
Other 5 67 96.9 100.0 104.8 11.3 115.1 171 120.5 131.9 141.0 151.9 161.4 173.5 167.6 1715

Residential structures .

Housing units ..
Permanent si
1-to-4-unit...
5-or-more-uni
Manufactured homes..

68| 8,677.9| 9,248.6| 9,936.8| 10,628.2| 11,419.9| 12,155.8 | 13,195.6 | 14,780.8 | 16,482.1 | 17,630.7 | 17,903.4 | 17,630.3 | 17,294.7 | 17,347.8

69| 7,055.0| 7,528.8| 8,090.2| 8648.0| 9,3054| 9,911.1|10,763.3| 12,075.4 | 13,482.7 | 14,424.8| 14,563.1 | 14,242.5| 13,861.7 | 13,814.8
70| 6,902.3| 7,365.7| 7916.3| 84689 9,121.8| 9,725.3| 10,571.5| 11,861.8| 13,270.3 | 14,207.6 | 14,347.2| 14,021.5| 13,647.3 | 13,599.0
71| 6,054.7| 6,447.3| 6958.9| 74652 8,068.3| 8617.6| 9,420.3| 10,610.5| 11,869.4 | 12,657.9| 12,712.5| 12,333.9| 11,965.0| 11,934.3
72 847.5 918.3 957.4| 1,003.7| 1,0535| 1,107.8| 1,151.2| 1251.3| 14009  1549.7| 1,6346| 1687.7| 16822 1,664.6
73 162.8 163.1 173.9 1791 183.6 185.8 191.9 213.6 2124 2171 215.9 221.0 2144 215.8

Improvements......... 74| 15924| 1,688.0| 18128 1,944.4| 2,076.3| 2204.3| 2388.6| 2,657.3| 2947.0| 3,150.8| 3,284.5| 3,331.5| 3377.4| 34772
Other residential ©.. 75 30.4 31.8 338 358 38.3 40.4 43.6 48.1 52.4 55.1 55.9 56.3 55.7 55.8
1. Excludes software “embedded” or bundled in computers and other equipment. 4. Consists primarily of railroads.
2. Consists of office buildings, except those constructed at manufacturing sites and those constructed by 5. Includes water supply, sewage and waste disposal, public safety, highway and street, and conservation
power utilities for their own use. Includes all financial buildings. and development.
3. Includes buildings and structures used by the retail, wholesale and selected service industries. Consists 6. Consists primarily of dormitories and of fraternity and sorority houses.
of auto dealerships, garages, service stations, drug stores, restaurants, mobile structures, and other structures n.e.c. Not elsewhere classified

used for commercial purposes. Bus or truck garages are included in transportation.
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Table 4. Chain-Type Quantity Indexes for Net Stock of Private Fixed Assets, Equipment and Software, and Structures by Type
[Index numbers, 2005=100]

Line| 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

79.792| 82.488| 85.370| 88.403| 90.912| 93.007 | 95.168| 97.560 | 100.000 |102.741|105.147 | 106.845 | 107.320 | 107.884
69.532| 74.298| 79.778 | 85.654 | 89.449| 91.774| 93.879| 96.599 |100.000 | 104.198 | 108.200 | 110.558 | 109.511 | 110.673

69.488 | 74.288| 79.796 | 85.701| 89.503 | 91.820 | 93.911| 96.611 | 100.000 | 104.193 | 108.198 | 110.556 | 109.495 | 110.652

49.314| 56.236 | 64.542| 74.116| 80.704| 84.998 | 89.464 | 94.633 | 100.000 | 106.330 | 113.378 | 119.283 | 122.582 | 128.066
24.053| 34.103| 47.669| 61.522| 70.489| 77.447| 84.072| 91.651|100.000 | 113.665 | 128.759 | 142.613 | 149.468 | 169.699
43.265| 51.471| 62.026| 72.715| 79.389| 83.620 | 88.237 | 94.191|100.000 | 105.380 | 111.299 | 116.856 | 120.109 | 123.546
53.192| 59.007 | 66.360 | 77.087 | 84.977| 88.680| 92.167 | 96.212 |100.000 | 105.359 | 111.979 | 116.937 | 120.053 | 124.885
51.689| 56.014| 60.505| 65.572| 71.085| 77.735| 84.581| 91.495100.000 | 108.296 | 118.075 | 126.175 | 132.061 | 139.600
81.221| 83.167 | 84.875| 87.169| 89.704| 92.065| 93.879| 96.679 |100.000 | 104.324 | 108.288 | 111.345 | 111.327 | 113.933
10| 132.913 | 139.185 | 140.748 | 140.761 | 131.469 | 120.669 | 113.652 | 106.658 | 100.000 | 93.808 | 94.615| 93.478 | 88.925| 83.705
Office and accounting equipment ... 11| 78.008| 75.523| 67.826| 63.197 | 61.220| 64.720| 80.064 | 91.372|100.000 | 107.954 | 93.662| 85.291| 78.521| 74.809
Industrial equipment .| 12| 86.249| 88.819| 91.196| 94.269| 96.216| 97.283| 98.259 | 98.809 | 100.000 | 102.152 | 104.574 | 106.320 | 105.670 | 105.735
Fabricated metal ProduCS..............ceweeerrreeessseeeensnnns 13| 99.003| 98.870| 99.489 |100.615|101.410 | 100.734 | 100.662 | 100.140 | 100.000 | 101.260 | 102.737 | 104.206 | 103.945 | 102.944
Engines and turbines 14| 73.679| 74.250 | 75.989| 79.551| 87.544| 95.906 | 101.760 | 100.482 | 100.000 | 101.166 | 105.860 | 110.573 | 111.925 | 113.405
Metalworking machinery .| 15| 91.864| 95469 | 98.233|100.972|101.421|100.794 | 100.165 | 99.643 | 100.000 | 101.025 | 102.250 | 103.338 | 100.839 | 99.244
Special industry machinery, n.e.c. 16| 91.326| 93.846| 96.156| 99.815|101.523 | 101.531|101.072 | 100.270 | 100.000 | 100.821 | 102.058 | 101.973 | 99.407 | 97.884
General industrial, including materials handling,

Private fixed assets

Equipment and software

Nonresidential equipment and software

Information processing equipment and software
Computers and peripheral equipment
Software !
Communication equipment .
Medical equipment and inst
Nonmedical instruments .............
Photocopy and related equipment ..

©CONDUIE W N —

equipment .| 17| 83.396| 86.471| 88.783| 91.481| 92.850 | 93.943| 95.589| 97.286 | 100.000 | 103.596 | 106.796 | 109.047 | 108.765 | 109.189
Electrical transmission, distribution, and industrial

apparatus .| 18| 80.519| 83.094| 86.049| 89.789| 92.639| 94.585| 96.241| 98.073|100.000 | 102.751 | 105.832 | 108.361 | 109.455 | 111.581
Transportation equipment .| 19| 78.851| 83.230| 89.588| 94.451| 96.534 | 96.861| 95.755| 97.095|100.000 | 103.838 | 106.174 | 104.288 | 96.395| 93.806
Trucks, buses, and truck trailers.. 20| 69.918| 77.639| 86.094| 91.036| 90.964 | 89.765| 89.008 | 92.821|100.000 |108.736|111.410|105.462 | 90.606 | 84.739
Light trucks (including utility vehicles). 21| 57.445| 66.873| 76.565| 83.482| 86.237 | 86.559 | 87.339| 91.954100.000 | 109.986 | 115.513|109.343 | 89.374 | 82.731
Other trucks, buses, and truck trailers .... 22| 89.637| 94.440|100.837 | 102.681 | 98.312| 94.826| 91.634 | 94.143|100.000 | 106.937 | 105.692 | 100.053 | 91.748 | 86.900

AUOS ..ot 23| 95.414| 96.480|100.894 | 104.858 | 105.780 | 105.602 | 101.415| 99.065 | 100.000 | 103.438 | 107.118 | 103.575 | 88.834 | 87.750
Aircraft 24| 71.786| 75.237 | 82.524| 89.823| 97.005|100.017 | 99.843|100.483 | 100.000 | 99.249 | 100.605 | 101.537 | 100.292 | 99.076
Ships and boats 25| 94.177| 93.941| 93.833| 94.563| 94.639| 95.610| 96.946 | 98.915|100.000 | 100.538 | 102.666 | 106.624 | 108.794 | 110.792
Railroad equipment 26| 93.426| 95.738| 98.847|101.325|101.680|101.197 [ 100.052 | 99.318 | 100.000 | 101.801 | 103.796 | 106.321 | 106.518 | 106.320
Other equipment S| 27| 74212) 77.775| 81.124| 84.802| 87.652| 90.126| 92.871| 96.008 | 100.000 | 104.294 | 107.813 | 110.245 | 109.305 | 110.147
Furniture and fixtures 28| 73.048| 77.128| 81.792| 86.915| 90.276| 92.803 | 95.094| 97.323 |100.000 | 102.835 | 104.513 | 105.190 | 102.305 | 100.751
Agricultural machinery 29| 91.056| 92.780| 90.450| 89.516| 89.381| 90.861| 93.115| 96.392 | 100.000 | 102.015| 103.783 | 107.191 | 109.234 | 113.137

Construction machinery . .| 80| 76.758| 81.518| 85.652| 89.414| 90.682| 90.620| 91.253 | 93.789|100.000 | 108.295 | 114.335 | 117.534 | 114.246 | 117.086
Mining and oilfield machi .| 81| 72117| 73.339| 79.790| 84.763| 91.083| 89.118| 89.833| 92.419|100.000 | 117.052 | 141.434 | 158.311 | 167.446 | 173.782
Service industry machinery 32| 76.877| 79.965| 83.643| 87.403| 90.498 | 93.268| 95.514| 97.602|100.000 | 102.118|103.112 | 103.667 | 102.697 | 101.763
Electrical equipment, n.e.c.. 33| 67.009| 70.674| 73.061| 75.693| 79.065  83.047| 87.411| 94.876|100.000 | 104.222 | 103.793 | 103.065 | 99.031| 97.268
Other nonresidential equipment.. 34| 65.108| 68.869 | 72.830| 77.145| 81.246| 85.835| 90.850 | 95.398|100.000 | 104.143 | 107.941 | 110.557 | 110.457 | 111.527

Residential equipment 35| 73.730| 75.188| 77.774| 80.895| 83.878 | 86.976 | 90.516 | 95.267|100.000 | 104.685 | 108.422 | 110.806 | 111.185| 112.909

SHUCIUIES ......c.o e 36| 82.470| 84.569 | 86.742| 89.032| 91.221 93.260 | 95.433 | 97.754|100.000 | 102.461 | 104.565 | 106.137 | 106.911 | 107.356
Nonresidential structure .| 37| 88.056| 89.944| 91.775| 93.909| 95.808 | 96.971| 97.994| 99.004 |100.000 | 101.558 | 103.709 | 106.046 | 107.209 | 107.686
Commercial and health Care..............ccccoc.virmvivinscerirninnns 38| 83.706| 86.225| 88.819| 91.697 | 94.139| 95.904 | 97.371| 98.764|100.000 | 101.667 | 103.688 | 105.440 | 105.864 | 105.539
OFfICE 2o 39| 84.193| 87.041| 90.127 | 93.749| 96.682| 98.007 | 98.704 | 99.325|100.000 | 101.170 | 102.692 | 104.118 | 104.142 | 103.286
Health care .| 40| 83.582| 85.607| 87.564 | 89.531| 91.172| 93.379| 95.744| 97.987|100.000 | 102.460 | 105.146 | 107.957 | 110.599 | 112.702
Hospitals and special care..........ccccooeeeveerersceennenns 41| 84.289| 86.340| 88.157| 90.015| 91.800| 94.085| 96.361| 98.274|100.000 | 102.559 | 105.340 | 108.121 | 110.930 | 113.413
Hospitals 42| 84.603| 86.175| 87.594| 89.070| 90.716| 93.024 | 95.536| 97.799 | 100.000 | 103.032 | 106.347 | 109.590 | 112.938 | 115.931
Special care 43| 83.054| 86.989| 90.363| 93.722| 96.063| 98.247 | 99.598 |100.135 | 100.000 | 100.702 | 101.390 | 102.360 | 103.052 | 103.536
Medical buildings 44| 81.028| 82.956| 85.423| 87.783| 88.899 | 90.822 | 93.511| 96.957 | 100.000 | 102.108 | 104.456 | 107.370 | 109.422 | 110.168
Multimerchandise shopping ... .| 45| 88.017| 89.339| 90.948| 92.432| 93.982| 95.364| 96.565| 98.139|100.000 |102.980 | 106.573 | 109.248 | 109.517 | 108.845
Food and beverage establishm 46| 89.709| 91.984 | 93.586| 95.356 | 96.838| 97.919| 99.080| 99.827 | 100.000 | 100.023 | 100.102 | 100.027 | 98.939 | 97.812
WarehouSeS ...........covuummvieennnsinsnsnniens 47| 75.026| 78.813| 82.791| 86.981| 91.261| 93.842| 96.412| 98.355100.000 | 102.190 | 104.782 | 106.999 | 107.253 | 106.424
Other commercial * 48| 80.092| 83.082| 86.020| 89.558 | 92.182| 94.787 | 96.705| 98.757 | 100.000 | 100.947 | 102.349 | 103.051 | 102.351 | 101.086
ManUACIUIING ....ovvvvvvreiviiines i 49| 99.282 | 100.996 | 101.847 | 102.800 | 103.616 | 102.695 | 101.628 | 100.662 | 100.000 | 99.816 | 100.161 | 101.307 | 102.674 | 102.524
Power and commUNICAtION ............cooc.rrvivenrrririnnsienes 50| 87.914| 88.960 | 90.452| 92.387 | 94.304 | 96.311| 98.087 | 99.150|100.000 | 101.187 | 103.694 | 106.555 | 109.430 | 111.589
Power 51| 91.622| 92.318| 92.933| 94.200| 95.537 | 97.118| 98.888 | 99.702|100.000 | 100.687 | 102.877 | 105.713 | 109.042 | 111.557
EIBCHIC covvvvverirri e 52| 89.221| 89.604 | 90.292| 92.043| 93.861 | 95.826| 98.040 | 99.278|100.000 | 101.089 | 103.330 | 105.793 | 108.621 | 110.929
Other power .| 53| 97.331| 98.806| 99.240| 99.312| 99.440 | 100.055 | 100.719 | 100.575 | 100.000 | 99.838 | 101.915|105.592 | 110.021 | 112.980
Communication e | 54| 78.489 | 80.380| 84.046 | 87.670| 91.061| 94.153| 95.947 | 97.669 | 100.000 | 102.462 | 105.782 | 108.704 | 110.304 | 111.476
Mining exploration, shafts, and well .| 55| 93.871| 93.595| 92.375| 92.655| 94.278| 93.598| 94.021| 96.407 | 100.000| 105.277 | 110.920 | 117.161 | 117.941 | 120.224
Petroleum and natural gas....... .| 56| 93.200| 93.069| 91.919| 92.353| 94.296| 93.431| 93.893| 96.323|100.000 | 105.278 | 111.078 | 117.555 | 118.300 | 120.644
Mining 57| 99.792| 98.333| 96.561| 95.621| 94.423 | 95.657 | 95.633 | 97.520|100.000 | 105.255 | 108.386 | 110.782 | 112,117 | 113.416
Other structures ..... 58| 88.409| 90.435| 92.407| 94.473| 96.103| 97.287 | 98.332| 99.309 | 100.000 | 101.098 | 102.739 | 104.777 | 105.981 | 106.232
Religious 59| 84.619| 86.489| 88.589| 90.832| 93.057 | 95.163| 97.216| 98.838|100.000 | 100.911 | 101.603 | 102.120 | 102.375 | 102.352

Educational and vocational .............c.ceeeeenes | 60| 71.220| 74.882| 78.059| 81.952| 86.064| 90.075| 93.923| 97.125|100.000 | 102.738 | 105.727 | 108.796 | 111.335 | 112.992

Lodging 61| 77.671| 82.301| 87.024| 91.461| 94.686 96.183| 97.307 | 98.812|100.000 | 102.638 | 107.865 | 114.894 | 119.349 | 119.453
Amusement and recreation 62| 89.748| 92.019| 94.552| 96.368| 97.454 | 98.261| 99.079 | 99.860 | 100.000 | 100.625 | 101.389 | 102.163 | 102.293 | 101.830
Transportation 63 |100.874 | 101.083 | 100.999 | 100.981 | 100.956 | 100.777 | 100.489 | 100.227 | 100.000 | 100.139 | 100.290 | 100.588 | 100.603 | 100.843
Al 64| 77.228| 80.131| 83.490| 88.834 | 94.484 | 97.328| 98.791| 99.785|100.000 | 100.061 | 100.299 | 100.258 | 99.412| 98.181
Land # ..o 65(103.061|103.030 | 102.633 | 102.117 | 101.565 | 101.107 | 100.655 | 100.272 | 100.000 | 100.148 | 100.289 | 100.624 | 100.728 | 101.111
Farm 66 |101.525|101.185 | 100.981 | 101.245 | 101.024 | 100.968 | 100.637 | 100.335 | 100.000 | 99.511| 99.095| 99.240| 98.984| 99.019
Other 5o s 67| 95.758| 97.380 | 98.485|100.135|100.719 | 100.465 | 100.468 | 100.516 | 100.000 | 100.442 | 100.984 | 101.018 | 100.462 | 99.990
Residential structures 68| 79.395| 81.615| 83.980| 86.358 | 88.707 | 91.233| 94.036 | 97.068|100.000 | 102.970 | 105.046 | 106.140 | 106.666 | 107.091
Housing units o | 69| 79771 81.952| 84.282| 86.609 | 88.892| 91.336| 94.084 | 97.110|100.000 [ 102.957 | 104.874 | 105.685 | 105.843 | 105.939
Permanent site 70| 79.507| 81.646| 83.948| 86.287 | 88.604 | 91.080| 93.880 | 96.985|100.000 | 103.017 | 104.987 | 105.857 | 106.069 | 106.217
1-0-4-UNt.c.c s 71| 78.157| 80.439| 82.886| 85.378| 87.833| 90.455| 93.435| 96.749|100.000 | 103.149 | 105.173 | 106.015 | 106.229 | 106.477

72| 90.750| 91.722| 92.867 | 93.965| 95.148| 96.419| 97.711| 99.008 | 100.000 | 101.921 | 103.476 | 104.554 | 104.743 | 104.191
73| 96.075|100.662 | 104.574 | 106.238 | 106.536 | 107.056 | 106.569 | 104.753 | 100.000 | 99.193 | 97.750 | 95.091| 92242 | 89.474

5-or-more-unit
Manufactured homes

Improvements 74| 77.571| 79.980| 82.511| 85.129| 87.781| 90.683| 93.748 | 96.839 | 100.000 | 103.054 | 105.837 | 108.116 | 110.200 | 112.017
Other residential 75| 88.936| 89.666| 91.136| 92.633| 94.423| 96.001| 97.885| 99.213|100.000 | 101.576 | 104.617 | 109.454 | 111.924 | 112.682
1. Excludes software “embedded” or bundled in computers and other equipment. 4. Consists primarily of railroads.
2. Consists of office buildings, except those constructed at manufacturing sites and those constructed by 5. Includes water supply, sewage and waste disposal, public safety, highway and street, and conservation
power utilities for their own use. Includes all financial buildings. and development.
3. Includes buildings and structures used by the retail, wholesale and selected service industries. Consists 6. Consists primarily of dormitories and of fraternity and sorority houses.
of auto dealerships, garages, service stations, drug stores, restaurants, mobile structures, and other structures n.e.c. Not elsewhere classified

used for commercial purposes. Bus or truck garages are included in transportation.
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Table 5. Current-Cost Net Stock of Private Fixed Assets by Industry
[Billions of dollars; yearend estimates]

Line | 1997 1998 1999 | 2000 | 2001 2002 2003 | 2004 | 2005 | 2006 | 2007 | 2008 2009 | 2010

Private fixed assets 1/17,542.6 |18,618.1 | 19,857.6 | 21,230.4 |22,575.0 |23,739.4 | 25,170.6 | 27,735.5 | 30,593.2 | 32,956.6 | 34,080.8 | 34,869.3 | 33,886.9 | 34,200.8
Agriculture, forestry, fishing, and hunting.......... 2 3122| 3227 3287 3376 3470 356.0| 369.8| 399.3| 431.2| 457.9| 473.9| 4944| 4805| 490.1
Farms ' 3| 2866 2968| 3022| 3104| 319.3| 327.7| 3406| 367.5| 396.0| 419.6| 4343 452.2| 4382| 4464
Forestry, fishing, and related activities 4 25.7 25.9 26.5 27.2 27.7 28.3 29.3 31.9 35.3 38.3 39.6 422 423 43.7
Mining 5| 4857| 5025 4942| 5353| 6044 6721 6938 791.1| 1,017.7| 1,219.0| 1,327.3| 1,461.9| 1,308.3| 1,403.9
Oil and gas extraction 6| 357.7| 3732| 3655| 4046| 4716| 539.0| 5614 649.9| 860.2| 1,041.5| 1,134.8| 1,249.0| 1,101.9| 1,190.0
Mining, except oil and gas 7 87.6 88.3 88.1 88.6 88.2 87.0 86.5 925| 1004 110.0| 116.1| 1222 117.8| 119.7
Support activities for mining ... . 8 40.4 41.0 40.6 421 447 46.1 458 487 571 67.6 76.4 90.7 88.6 94.2
Utilities 9| 9404 951.6| 982.6| 1,037.9| 1,089.6| 1,133.8| 1,180.6 1,306.8| 1,378.9| 1,477.5| 1,591.0| 1,753.7| 1,723.2| 1,824.5
Construction 10| 1290 1442 160.4| 1722| 1784| 1874 1945 2118 231.6| 2542 276.4| 297.2| 279.8| 2755
f; ing 11| 1,560.3| 1,636.1| 1,697.4| 1,762.8| 1,811.3| 1,827.8| 1,828.2| 1,902.2| 1,987.9| 2,076.0| 2,174.9 | 2,312.9| 2,229.4| 2,228.9
Durable goods 12| 8527| 905.3| 947.7| 9955| 1,0289| 1,032.8| 1,027.7| 1,0632| 1,108.7| 1,151.8| 1,199.4| 1,275.0| 1,217.1| 1,205.6
Wood products........ 13 28.8 29.7 30.6 31.3 31.7 31.8 315 332 35.0 37.1 38.4 39.7 37.0 35.9

14 49.0 51.3 53.3 55.8 57.8 59.3 60.1 63.2 66.6 70.7 75.7 79.8 76.1 75.3
Primary metals 15| 1225| 1241| 1246| 1254| 1255| 1247| 1226| 1264| 130.9| 1351| 1413| 1529| 149.8| 1521
Fabricated metal products.. .| 16| 1005| 104.8| 1085| 1125| 1150 116.6| 1167 121.9| 127.1| 1325| 140.0| 150.1| 144.8| 1449
Machinery 17| 1105| 1200| 1275 1340| 1371| 1352| 1323| 1356| 139.8 1445 1489 157.9| 1520| 1516
Computer and electronic products .............c.cceeven. 18| 193.9| 211.0| 2255| 247.3| 265.0| 261.6| 2574| 2619| 2738| 2831 295.1 3155| 296.0| 2879
Electrical equipment, appliances, and components | 19 417 424 429 445 458 457 45.0 46.4 474 491 50.6 53.1 50.6 50.1
Motor vehicles, bodies and trailers, and parts. .| 20 89.3 97.3| 1033| 109.0| 1132| 1174| 1218| 1279| 1338| 1382 1416| 1480 1406| 1386
Other transportation equipment . 21 64.7 70.0 73.9 75.0 74.7 75.1 74.1 76.1 79.2 82.0 85.2 90.9 87.0 86.5
Furniture and related products 22 126 13.8 14.9 15.9 16.5 17.3 17.5 18.3 19.2 20.2 20.9 21.7 203 19.7
Miscellaneous manufacturing..... .| 23 39.0 40.9 42.7 44.7 46.6 48.2 48.7 52.3 55.8 59.2 61.7 65.4 63.0 62.9

Nondurable goods 24| 7076| 730.8| 749.7| 767.3| 7824| 7950  800.6| 839.1| 879.2| 9242| 9755| 1,037.9| 1,0123| 1,023.3
Food and beverage and tobacco products .. .| 25| 1700 1753| 180.8| 1858| 190.5| 1955| 199.0| 2112| 2233| 2358| 2473| 2657| 260.0| 2635
Textile mills and textile product mils.... 26 429 43.7 44.0 43.6 43.0 421 40.7 411 414 417 418 426 40.0 39.0
Apparel and leather and allied products.. |27 14.9 15.5 16.0 16.5 16.8 16.5 16.3 16.6 17.2 17.6 17.8 18.2 16.9 16.5
Paper products. 28 99.4| 100.9| 100.2| 100.4| 100.0 99.1 98.3| 100.2| 101.8| 106.0| 1085| 111.6| 1056| 103.2
Printing and related support activities . .

Petroleum and coal products

Nonmetallic mineral products.

Chemical products | 31| 1958| =2051| 2133| 2207| 2272| 231.7| 232.8| 244.7| 2559| 268.1| 2845 3012| 2947| 2982
Plastics and rubber products 32| 580| 615 647 67.4| 87| 703| 706 736| 762 793 81| 860 818 808
Wholesale trade - 33| 2808 307.4| 3220 337.7| 3434| 348.8| 3620| 380.8| 4201 4648  480.8| 510.8| 4938| 4945
Retail trade 34| 5239 5652| 6045| 6542| 699.9| 741.4| 7839 8740| 960.0| 1,0527| 1,114.0| 1,1921| 1,1329| 1,129.8
Transportation and warehousing 35| 717.2| 7502| 779.4| 8187 849.1| 859.4| 8728| 919.3| 961.4| 1,010.6| 1,041.0| 1,101.8| 1,078.9| 1,095.7
Air transportation 36| 1383| 153.1| 1657| 184.3| 1994 199.4| 199.4| 2056| 2086 211.6| 2151| 2256| 2158| 2140
Railroad transportation 37| 2699 2755| 2785| 2841| 2928| 2958 3025 3075| 3155| 3254| 3367| 3508| 3548 3627
Water transportation 38| 360 369 37.3| 372 32| 364| 364| 71| 377| 395 400| 41.0| 407| 411
Truck transportation 39| 611 655 689 723| 727| 743| 755 830| 979 1130| 11256| 1140 1081 106.3

Transit and ground passenger transportation.. .| 40 30.5 32.1 34.6 36.6 376 37.0 374 38.5 39.9 4“7 433 438 423 42.6
Pipeline transportation .............ccccovevune. .

Other transportation and support activitie:
Warehousing and storage

Information 44| 6934 7296| 790.6| 887.8| 954.8| 973.9 990.1| 1,037.4| 1,118.5| 1,232.0| 1,263.7| 1,310.5| 1,285.6| 1,294.0
. 84.6 89.0 97.5

Publishing industries (includes software) . . . . . . . .

Motion picture and sound recording industries 46 29.0 30.4 31.9 33.2 34.6 35.7 36.5 39.7 43.3 46.1 46.7 47.7 45.0 44.0

Broadcasting and telecommunications 47| 611.4| 6383| 684.7| 766.1 819.0| 8256| 8279| 860.6| 928.7| 1,022.3| 1,038.7| 1,076.9| 1,055.0| 1,061.7
48 10.6 145 21.0 282 345 41.0 46.5 52.5 574 66.1 72.3 735 727 72.9

Information and data processing servi
49| 6500 711.4| 779.6| 843.1| 887.1| 9250/ 966.2| 1,062.3| 1,163.6| 1,266.3| 1,347.0| 1,412.4| 1,349.4| 1,341.5
3 1 9.1 9.4 9 1 10. 1 10.1

Finance and insurance ...
Federal Reserve banks .. . K . . X . . . . X
Credit intermediation and related activities . 51 3732| 407.8| 4460 479.7| 501.1 523.8| 5468| 5900 637.7| 6877 716.0| 7372 6921 680.1
Securities, commodity contracts, and investments.. 52 65.2 73 79.0 88.2 93.3 96.9 99.4 108.4 1174 129.1 1414 150.7 151.6 155.1
53| 1365| 146.9| 1585| 169.0| 177.3| 1832| 1923| 207.9| 220.9| 233.7| 2421| 255.1| 2476| 2482
54 68.8 78.3 87.5 97.1| 1064 | 1124| 1190| 1468| 1783 2058 2372 258.8| 248.0| 248.0

Insurance carriers and related activities..

Funds, trusts, and other financial vehicles ..
55| 9,375.7 | 9,997.2|10,757.1|11,512.6 |12,336.1 |13,102.0 | 14,169.5 |15,825.8 |17,610.3 | 18,848.6 | 19,171.5 | 18,947.1 | 18,531.3 | 18,566.9
56| 9,233.9| 9,840.2|10,564.5|11,288.9 [12,099.5 |12,862.6 | 13,914.0 |15,555.4 |17,318.4| 18,525.2 | 18,834.9 | 18,607.8 | 18,211.9 | 18,251.8

Real estate and rental and leasing
Real estate .
Rental and leasing services and lessors of intangible

assets ° ..| 57| 141.8| 157.0| 192.6| 223.7| 2365 239.4| 2555| 2704| 291.9| 3234| 3366| 339.3| 3194| 3151
Professional, scientific, and technical services. .| 58| 1379 155.6 184.1 2108 22741 242.6| 259.9| 283.8| 318.0| 347.2 369.5 4011 403.7| 415.0
Legal services 59 16.7 18.3 205 226 244 26.8 28.8 31.9 35.1 376 39.1 418 404 40.5
Computer systems design and related services .......... 60 247 30.0 382 452 47.3 45.8 445 473 48.1 51.6 53.0 55.7 56.0 58.1
Miscellaneous professional, scientific, and technical
services ¢ .| 61 9.5| 107.3| 1255| 1431| 1554| 170.0f 186.6| 204.5| 2348| 2580| 2774| 3035| 3074| 3164
Management of companies and enterprises °............. 62| 229.8| 2425| 256.2| 267.5| 275.4| 2885 2971 317.9| 340.0| 3584| 374.8| 407.8| 4028 4093

63| 117.3| 1259| 139.0| 152.8| 162.0 169.2| 1784 1940 207.1| 2247| 2332 2427| 2415 248.0
Administrative and support services 64 56.5 64.6 759 87.1 949| 10141 1088| 118.7| 127.3| 1383| 1428 147.8| 1498| 1545
Waste management and remediation services .| 65 60.8 61.3 63.1 65.7 67.2 68.1 69.6 75.3 79.8 86.3 90.5 95.0 91.8 93.4

E ional services 66| 1629 179.1| 194.9| 2132| 2325| 252.0| 2679 2985| 326.5| 3657| 390.9| 4385| 4444 4579

Health care and social assistance.. 67| 569.6| 6054 6420 681.3| 718.6| 7594 8085  886.8| 978.5| 1,067.0| 1,136.9| 1,193.5| 1,167.4| 1,194.0
Ambulatory health care services 68| 179.2| 187.1| 1942| 2005| 206.0| 214.1| 2250 2433| 266.3| 2845| 301.4| 3154 307.9| 3121

Administrative and waste management services ..

Hospitals | 69| 3474| 3709| 3956 4234| 4497| 4756| 5076| 558.1| 617.0| 677.4| 7233| 7592| 7436| 764.0
Nursing and residential care facilities...............cccrveuune 70 24.0 26.4 291 320 35.0 39.1 432 48.9 55.0 60.6 64.8 69.3 67.7 69.1
Social assistance 71 19.0 21.0 23.1 254 27.9 30.5 32.8 36.4 40.1 44.5 474 49.6 48.3 48.8
Arts, entertainment, and recreation ... 72 89.3 97.4| 1106| 1279 141.3| 151.9| 161.7| 180.0 199.3| 2191 236.7| 250.9| 2449| 2474
Performing arts, spectator sports, museums, and
related activities 73 34.8 375 41.8 47.8 52.2 55.9 60.6 68.2 75.8 83.2 91.8 98.5 95.7 96.5
Amusements, gambling, and recreation industries ...... 74 54.5 59.9 68.8 80.2 89.1 96.0| 1011 111.8| 1235| 1359| 1449| 1524| 1492| 1509
Accommodation and food services 75| 2855| 303.1| 3223| 341.5| 359.2| 3722 386.8| 418.6| 456.5| 497.8| 5353| 5782 5553| 5521
Accommodation 76| 1520 1623| 175.6| 187.6| 199.6| 209.3| 2188| 239.0| 263.3| 2933| 319.0| 349.9| 336.7| 3334
Food services and drinking places...........ccccc.everenenn. 77| 1335| 1409| 146.7| 1539| 159.5| 162.9| 168.0| 179.6| 193.2| 204.6| 216.3| 228.3| 218.7| 2187
Other services, except government ..............ccocuvueene 78| 2725| 290.7| 311.9| 3355| 357.8| 376.0] 398.6| 4362 477.3| 517.1 542.1 561.9| 5336| 5319
1. NAICS crop and animal production. and related services; specialized design services; management, scientific, and technical consulting services;
2. Consists of scenic and sightseeing transportation; transportation support activities; and couriers and scientific research and development services; advertising and related services; and other professional, scien-
messengers. tific, and technical services.
3. Intangible assets include patents, trademarks, and franchise agreements, but not copyrights. 5. Consists of bank and other holding companies.

4. Consists of accounting, tax preparation, bookkeeping, and payroll services; architectural, engineering, Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 6. Chain-Type Quantity Indexes for Net Stock of Private Fixed Assets by Industry
[Index numbers, 2005=100]
Line | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
Private fixed assets 1| 79.792| 82.488 | 85.370| 88.403| 90.912| 93.007 | 95.168 | 97.560 |100.000 |102.741|105.147 |106.845 |107.320 107.884
Agriculture, forestry, fishing, and hunting..............cccocooccccviinnes 2| 94.641| 95.589 | 94.854 | 94.807 | 94.984| 95.748| 96.746 | 98.323 100.000 |100.862 101.356 [102.952 |103.641|105.578
Farms ' 3| 94.909 | 96.042 | 95.224 | 95.133| 95.340| 96.142| 97.132| 98.611100.000 |100.645 |101.211 {102.813 |103.430 [105.340
Forestry, fishing, and related activities ..............cuvvemrvermeriencrinns 4] 91.616 | 90.559| 90.721| 91.160| 91.021| 91.359 | 92.448 | 95.104 {100.000 [103.300 [102.992 |104.518 |105.983 | 108.210
MiNING........cconiriiinnii s 5| 97.158 | 97.365| 96.344| 96.195| 96.907 | 95.426 | 95.417 | 97.127 |100.000 |105.138 110.937 [117.233 [118.725 [121.482
Oil and gas extraction 6| 93.150 | 93.612 | 93.020 | 93.429 | 94.955| 93.978| 94.623| 96.860 |100.000 |105.110 |110.999 [117.141 |118.526 |121.263
Mining, except oil and gas 7(115.576 [114.225 (110.896 [108.366 [105.038 |101.741| 98.923 | 98.732 |100.000 |103.579 |105.643 [107.390 |108.367 [109.946
Support activities for mining 8108.407 (109.157 {108.354 [107.199 [106.901 {102.727 | 99.662 | 98.027 |100.000 |108.254 |119.003 [135.507 |139.508 |144.562
UHIIIEES .....oooovo e 9| 88.546 | 89.079 | 89.821| 92.197 | 95.107 | 96.880| 98.572| 99.422 100.000 |101.087 |103.241 [105.660 |108.128 |110.262
Construction 10| 64.858 | 71.703| 78.722| 83.680 | 85.964 | 89.307 | 90.774 | 95.124|100.000 |106.012|112.978 |117.491 |111.543 |109.125
Manufacturing 11| 94.181| 97.096 | 99.127 |101.197 |102.487 {102.165 |101.138 |100.164 |100.000 |100.187 | 101.312 | 102.366 |100.947 |100.023
Durable goods 12| 91.672| 95.887 | 98.751|101.936 |103.954 [103.188 |101.738 |100.377 | 100.000 | 99.849|100.543 |101.596 | 99.293 | 97.522
Wood products 131102.049 [102.912 |103.898 |104.398 |103.741 {102.292 |100.144 | 99.736 |100.000 |101.493|100.902 | 98.781| 94.567 | 91.057
Nonmetallic mineral Products...............cuvverreeeeceivennensines 14| 89.658 | 91.720| 93.726| 96.450 | 98.311| 99.451| 99.540 | 99.468 |100.000 |101.828 |104.954 |105.032 |102.222 |100.042
Primary metals 15|113.899 (113.123 |111.578 |110.182 |108.513 {106.443 |103.561 [ 101.501 | 100.000 | 99.026 | 99.655 |102.101 |102.257 |102.567
Fabricated metal products....... 16| 94.185| 96.616| 98.470 |100.472 |101.445 [101.765 |100.860 |100.402 | 100.000 | 100.368 | 102.263 | 104.116 |102.568 |101.382
Machinery 17| 92.198 |100.084 |104.755 |108.265 |109.543 [106.884 |103.732 |101.556 | 100.000 | 99.483| 99.255 |100.033 | 98.501 | 97.316
Computer and electronic products 18| 83.193 | 89.228 | 93.854 [101.249 [107.266 [104.914 |102.428 | 99.746|100.000 | 99.256 |100.419 |102.576 | 98.612| 95.548
Electrical equipment, appliances, and components 191107.307 {107.069 [106.249 {108.293 [109.677 {108.120 | 105.455 | 103.057 | 100.000 | 98.948 | 98.160 | 97.789| 95.732| 94.009
Motor vehicles, bodies and trailers, and parts. 20| 78.098 | 83.503| 87.541| 90.944| 93529 | 96.115| 98.889 | 99.579 {100.000 [100.057 | 99.412 | 98.938 | 95.781| 93.379
Other transportation equipment 21 99.650(107.028 |110.760 | 109.898 | 107.340 | 106.375 |103.960 |101.191 {100.000 | 99.077 | 99.396 |100.053 | 98.893| 97.795
Furniture and related products 22| 79.766 | 85.261| 90.863 | 95.105| 97.231|100.317 |100.447 | 99.932|100.000 |100.865|101.257 | 99.484 | 95.449 | 92.277
Miscellaneous manufacturing 23| 84.546| 86.359| 88.602| 91.164| 93.422| 95.476| 95.732 | 97.982 (100.000 [102.048 [103.157 |103.955 |102.860 | 102.203
Nondurable goods 24| 97.396| 98.649| 99.618|100.267 |100.628 |100.873 |100.380 | 99.896 {100.000 [100.612 {102.277 |103.332 |103.018|103.150
Food and beverage and tobacco products.. 25| 94.160 | 94.686| 95.917| 96.745| 97.350 | 98.380 | 98.896 | 99.325 [100.000 [100.898 [101.516 |103.212 |103.429 | 103.725
Textile mills and textile product mills.... 26126.867 |126.635 |125.144 | 122.129118.508 | 114.248 |109.131 |104.368 [100.000 | 96.261 | 92.971| 89.773| 86.640| 83.902
Apparel and leather and allied products . 271109.005 {110.404 |111.770|112.754 | 112.534 | 109.209 |105.887 |102.175 {100.000 | 97.164 | 94.461| 90.904 | 87.578| 84.563
Paper products 28/115.145(115.100 | 112.859 | 111.679109.825 | 107.718 |105.545 | 102.481 {100.000 | 99.785| 98.274 | 96.337 | 92.688 | 89.605
Printing and related support activities 29| 90.096 | 93.243| 96.932| 99.227100.037 |100.029 | 99.048 | 99.371{100.000 | 99.781{100.315| 99.535| 95.377 | 92.043
Petroleum and coal products. 30| 94.323| 92.962 | 91.434| 90.719| 91.710| 93.360 | 94.927 | 95.925|100.000 |104.429 |113.494 |120.769 |125.704 | 131.931
Chemical products 31| 92.786| 95.526| 97.784| 99.312|100.509 |101.069 |100.488 |100.287 {100.000 [100.161 {102.358 | 102.755 |103.013 | 103.467
Plastics and rubber products 32| 89.301| 92.967 | 96.574 | 99.175|100.049 |101.310|100.690 | 100.312 |100.000 | 100.141|100.275 |100.511 | 97.497 | 95.211
Wholesale trade 33| 77.246| 81.801| 85.189| 88.650 | 89.643 | 90.207 | 92.164 | 94.864 [100.000 |103.669 [104.549 |106.307 |105.591|105.347
Retail trade............ccccoovvmirriirisee e 34| 73.976 | 76.816| 80.097 | 84.207 | 87.605  90.527 | 93.958 | 97.391 |100.000 |103.306 [105.770 |106.983 |106.182|105.404
Transportation and warehousing 35| 91.185| 94.530| 96.878 | 99.352|100.863 |100.469 | 99.636 | 99.530 [100.000 [101.316 [102.058 |103.175|102.549 |102.415
Air transportation 36| 78.616| 88.688 | 94.984|102.458 |109.167 |108.062 |105.249 |103.057 {100.000 | 96.671| 96.536 | 96.768| 95.259| 93.857
Railroad transportation..............reeeserivienrsissesssissssenens 37/103.540 {103.466 | 103.081 | 102.228 | 101.452 | 100.793 |100.362 | 100.087 {100.000 |100.450 [101.252 | 102.446 | 102.933 | 103.686
Water tranSpOration................eeeerrecerveemmeemmesiensieesmesssieensnseees 38/107.162 111.880 | 112.644 | 110.528 | 106.600 |104.773 |102.841 |101.908 [100.000 | 99.920 | 99.649 | 99.349| 99.278| 99.444
Truck transportation 39| 71.217| 74.481| 77.760| 81.033| 81.311| 82.114| 82.676| 87.471(100.000 |111.173|108.281 |105.352|100.322| 97.260
Transit and ground passenger transportation..............oeveeverenec. 40| 92.096 | 95.339(101.126 |104.868 |105.623 |102.234 |101.598 | 100.550 | 100.000 | 100.228 | 101.217 | 98.623 | 95.811| 95.171
Pipeline transportation 41| 81.838| 84.207 | 86.880| 89.960| 92.233| 95.083 | 96.579 | 98.294 [100.000 [103.893 [111.319|121.192|125.012|129.308
Other transportation and support activities 2 ..........c.oeevreereeenns 42(101.192 |102.534 {103.702 [ 106.101 {107.124 | 105.585 | 103.394 | 101.775|100.000 | 101.035 | 99.475| 97.516| 94.908 | 92.712
Warehousing and storage 43| 82.033| 83.421| 85.490| 88.890| 90.997 | 94.810| 97.896 | 99.991 {100.000 |105.408 [109.196 |114.777 |116.257 | 116.730
Information 44| 66.256 | 70.367 | 76.859| 85.826 | 92.308 | 94.534 | 96.285| 98.087 [100.000 [103.368 [107.375|110.199 |112.031 |113.844
Publishing industries (includes software).... 45| 54.399 | 56.370 | 63.722 | 71.482| 79.207 | 84.998 | 94.168 | 97.866 |100.000 |105.998 |113.666 |116.940 |120.761|124.018
Motion picture and sound recording industries 46| 85.036 | 87.150| 89.132| 90.649| 92.381| 94.081| 95.066 | 97.464 [100.000 [100.665 [100.602 |100.077 | 99.716 | 99.270
Broadcasting and telecommunications ....... 47| 69.736 | 74.124| 80.407 | 89.596 | 95.814 | 97.035| 97.459 | 98.490 {100.000 [102.695 [106.093 [109.153 |110.909 |112.608
Information and data processing services .. 48| 20.308 | 24.747 | 35.717 | 47.619| 59.082 | 71.222 | 82.297 | 92.519|100.000 |112.482 |124.166 |124.967 | 126.589 | 129.727
Finance and insurance 49| 67.804 | 72.885| 78.699 | 83.795| 87.498 | 90.260 | 92.533 | 96.548 [100.000 [103.620 [108.016 |109.130 |107.807 |107.453
Federal Reserve banks 50| 73.595| 90.287 |107.844 |113.579|112.884 |108.099 |104.702 |103.706 {100.000 | 99.250 | 99.566 | 97.635| 96.818| 95.959
Credit intermediation and related activities . 51| 67.916 | 73.285| 79.604 | 84.797 | 88.464 | 91.822| 93.767 | 96.840 {100.000 [103.540 [106.209 |105.945 |101.735 |100.048
Securities, commodity contracts, and investments . 52| 66.272| 71.626| 77.975| 85.835| 90.391| 93.146 | 94.912| 98.100 |100.000 |104.277 |112.542 |116.017 |121.888 |126.399
Insurance carriers and related activities...... 53| 77.089 | 80.684| 85.035| 88.666| 91.745| 93.584| 97.203 | 99.610 {100.000 [100.549 [101.878 |102.928 |103.689 | 104.410
Funds, trusts, and other financial vehicles .. 54| 56.308 | 61.348| 66.041| 70.723 | 75.097 | 77.191| 79.635| 90.204 |100.000 |107.467 |119.219 |123.717 | 125.151 | 125.073
Real estate and rental and leasing 55| 79.409 | 81.738| 84.362| 86.912| 89.210 | 91.665| 94.305| 97.190 [100.000 |102.924 [104.955 |105.974 |106.308 |106.608
Real estate 56| 80.077 | 82.304| 84.670| 87.012| 89.231| 91.711| 94.352 | 97.235 [100.000 |102.836 |104.842 |105.909 |106.363 | 106.708
Rental and leasing services and lessors of intangible assets °..... | 57| 47.835| 55.724| 69.596 | 81.714| 87.863| 89.016 | 91.573| 94.559 |100.000 {108.184 |111.700 |109.926 |103.503 |101.322
Professional, scientific, and technical services...............ccccoene... 58| 45.491| 51.928| 61.015| 69.353| 75.305| 80.661| 86.555| 91.993 [100.000 [105.663 [111.332 |117.302 |121.209 |125.357
Legal services 59| 55.214| 58.806 | 64.815| 70.678 | 76.368 | 83.616| 89.292 | 94.815(100.000 |102.508 |105.236 |108.261 |108.064 | 109.081
Computer systems design and related SErvices ............coceueveee 60| 43.458 | 56.153 | 72.645| 87.014| 94.983| 94.346| 93.883| 99.329 |100.000 |106.079 |110.417 |114.721|120.204 | 127.104
Miscellaneous professional, scientific, and technical services *.... | 61| 45.006 | 50.262 | 58.035| 65.334| 70.878 | 77.311| 84.627 | 90.052 {100.000 [106.051 [112.426 |119.162 |123.391 |127.498
Management of companies and enterprises °...................oo.o..... 62| 90.193 | 92.470 | 94.671| 96.097 | 96.726 | 99.304 100.543 |100.539 100.000 | 99.080 100.389 103.728 |106.266 108.080
Administrative and waste manag 1t services 63| 67.040| 71.188| 77.204| 83.183 | 87.405| 90.506| 94.573 | 97.962 [100.000 [103.572 |105.152 |104.822 |106.855 |109.326
Administrative and support services 64| 48.647 | 55.266 | 64.373| 73.161| 79.624 | 84.762| 91.149 | 96.466 [100.000 [104.603 [107.065 |107.732 |111.949|116.633
Waste management and remediation services 65]100.493 | 99.822| 99.890 100.603 | 100.746 |100.221 |100.242 |100.386 {100.000 [101.944 {102.169 |100.367 | 99.232 | 98.548
Educational services 66| 67.815| 71.872| 75.625| 80.086 | 84.592| 89.432| 93.468 | 97.369 [100.000 |102.954 [105.925 |109.250 |112.104 |114.304
Health care and social assistance 67| 76.206 | 79.214| 81.760 | 84.262| 86.649  89.937 | 93.534 | 96.768 [100.000 [103.516 [107.731|111.654 |115.006 |118.385
Ambulatory health care services 68| 82.577| 85.548| 87.112| 88.169| 88.935| 90.928 | 93.858 | 96.631 [100.000 [102.133 |106.134 |108.977 |110.587 | 112.511
Hospitals 69| 75.554| 78.521| 81.216| 84.025| 86.730 | 90.050 | 93.604 | 96.838 [100.000 [104.040 [108.407 |112.941|117.155|121.329
Nursing and residential care facilities 70| 59.207 | 62.425| 66.885| 71.585| 76.373| 83.745| 90.343 | 95.788 {100.000 [103.807 [107.815|112.321 |115.444 |118.507
Social assistance 71| 65.044 | 68.758 | 73.339| 78.225| 83.687 | 89.852| 94.607 | 97.950 [100.000 [104.186 [107.789 |108.679 |110.799 | 112.327
Arts, entertainment, and recreation 72| 61.017| 64.518| 70.877 | 79.286 | 85.205  89.766| 93.335| 97.094 [100.000 [103.381|108.258 |112.006 |115.499 |117.236
Performing arts, spectator sports, mi X 73| 62.552| 65.411| 70.645| 77.965| 82.891| 86.989| 92.142| 96.639 100.000 |102.747 |109.698 [113.499 |115.646 [116.769
Amusements, gambling, and recreation industries . 74| 60.079 | 63.974| 71.021| 80.096 | 86.623 | 91.468| 94.067 | 97.373|100.000 |103.771|107.364 |111.079 | 115.429 | 117.560
Accommodation and food services .... 75| 85.523 | 88.006| 90.785| 93.125| 95.114| 96.462 | 97.891| 98.617 [100.000 [102.707 [106.870 |112.359 |114.290 |113.993
Accommodation 76| 82.223| 84.094| 87.610| 90.031| 92.733| 95.212| 96.787 | 98.218 {100.000 [104.764 [110.431|119.857 |123.572|123.512
Food services and drinking places. 77| 89.918| 93.173| 95.008| 97.245| 98.292| 98.141| 99.375| 99.159 [100.000 | 99.898 [102.009 |102.240 |101.864 |101.271
Other services, except government ...............ccc..coouevenerieinnenns 78| 79.033| 81.243| 84.207 | 87.497 | 90.663 | 93.369 | 96.556 | 98.555 100.000 [101.826 [103.666 |104.978 |105.440 |105.682

1. NAICS crop and animal production.

2. Consists of scenic and sightseeing transportation; transportation support activities; and couriers and

messengers.

3. Intangible assets include patents, trademarks, and franchise agreements, but not copyrights.
4. Consists of accounting, tax preparation, bookkeeping, and payroll services; architectural, engineering,

and related services; specialized design services; management, scientific, and technical consulting services;
scientific research and development services; advertising and related services; and other professional, scien-

tific, and technical services.

5. Consists of bank and other holding companies.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 7. Current-Cost Net Stock of Private Nonresidential Fixed Assets by Industry Group and Legal Form of Organization
[Billions of dollars; yearend estimates]

Line| 1997 | 1998 | 1999 | 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

Private nonresidential fixed assets .
Equipment and software
Structures...

By selected industry group:

8,828.2 | 9,332.6 | 9,883.110,562.7 |11,114.1|11,541.6 | 11,932.8 | 12,910.7 | 14,063.3 | 15,274.6 |16,124.7 |17,184.8 |16,540.9 |16,803.7
3,418.1| 3,607.9| 3,853.2| 4,134.1| 4,283.0| 4,378.9| 4,495.6 | 4,702.4 | 4,936.7| 5277.1| 55134 | 5765.9| 5,685.6| 5,739.8
54102 | 57247 | 6,029.9| 6,428.6| 6,831.1| 7,162.7 | 7,437.3 | 8,208.4 | 9,126.6 | 9,997.6|10,611.3{11,419.0|10,855.3|11,063.8

[R S

4| 286.6| 296.8| 3022 3104 3193, 327.7| 340.6| 3675| 396.0 4196 434.3| 4522| 4382 4464
Equipment and SOftware .........cccc...couvvvinnnsniciiinnciiinns 5| 1216| 1268| 1265| 1271 1293| 1334| 140.1| 1509| 160.2| 168.6| 176.8| 1920| 197.0| 207.2
Structures 6| 165.0| 170.0| 1758| 1832 1900 1943| 2004| 2166| 2357 251.0| 2575 2602 241.3| 239.2
7
8
9

Manuf ing 1,560.3 | 1,636.1 | 1,697.4| 1,762.8 | 1,811.3| 1,827.8| 1,828.2| 1,902.2 | 1,987.9| 2,076.0 | 2,174.9| 2,312.9| 2,229.4| 2,228.9
Equipment and software 938.3| 980.2| 1,0125| 1,046.2| 1,060.2| 1,059.3| 1,057.5| 1,078.8| 1,111.6| 1,159.3| 1,214.9| 1,283.3| 1,262.1| 1,272.9
Structures 622.0| 6560 6850 7166| 751.1| 7685| 770.7| 8234 8763 9167 960.0| 1,029.6| 967.3| 956.0

Nonfarm nonmanufacturing
Equipment and software

10| 6,981.4| 7,399.7 | 7,883.4 | 8,489.5| 8,983.5 | 9,386.2| 9,764.0|10,641.0 11,679.5 |12,779.1|13,515.4 |14,419.8 |13,873.3 |14,128.4
11| 2,358.2| 2,501.0| 2,714.2| 2,960.8| 3,093.5| 3,186.2| 3,297.9 | 3,472.6 | 3,664.9 | 3,949.2| 4,121.7| 4,290.6| 4,226.5| 4,259.7

Structures 12| 4,623.2| 4,898.7 | 5,169.2 | 5528.7 | 5,890.0| 6,199.9| 6,466.1| 7,168.4| 8,014.6 | 8,829.9| 9,393.7 (10,129.1| 9,646.8| 9,868.6
By legal form of organization:

Corporate..................... 13| 6,744.0 | 7,126.5 | 7,546.6 | 8,074.7 | 8,488.2 | 8,791.1| 9,060.6 | 9,770.510,612.7 |11,511.6 |12,143.4 |12,961.5 |12,469.3 |12,684.6
Equipment and SOftWAre ...........ccveeeureereemmmeeeeermeneneenns 14| 2,925.2 | 3,089.5| 3,302.0 | 3,542.2 | 3,659.5| 3,719.9| 3,801.1| 3,960.4 | 4,145.5| 4,424.3| 4,610.7 | 4,807.5| 4,722.0| 4,749.6
Structures 15| 3,818.8| 4,037.0 | 4,244.6 | 4,532.5 | 4,828.7 | 5,071.2| 5259.5| 5810.0 | 6,467.2| 7,087.3 | 7,532.6 | 8,154.0 | 7,747.3| 7,935.0
By corporate industry group:

Farms 16 30.3 334 36.0 39.8 444 50.3 56.7 65.5 741 81.6 88.0 96.7 98.5| 104.6
Equipment and software .| 17 17.8 20.2 218 24.0 27.0 31.1 35.7 4.3 46.4 50.8 55.1 61.6 64.7 69.5

Structures 18| 124 132 142| 157 74| 92| 211| 242| 277| 307, 328 350 339| 351

factuting 19| 1,521.0| 1,592.5| 1,648.5| 1,707.3| 1,748.8| 1,759.1| 1,754.9| 1,821.7| 1,899.1| 1,978.6| 2,067.5| 2,193.6| 2,109.8| 2,105.3
EQUIPMENT aNd SOWATE ..oovrrrsrsrsosssrn 20| 9149 9536| 982.1| 1,010.9| 1,020.2| 1.014.7| 1.009.2| 1.0259| 1.053.0| 1,094.4 | 1.142.9| 1,203.3| 1.180.4| 1.187.3
Structures 21| 606.1| 6388| 6665| 6965| 7287| 7443| 7457| 7958| 846.0| 8842 924.6| 990.4| 9295| 918.0

Nonfarm nonmanufacturing
Equipment and software
Structures

22| 5192.7| 5,500.6 | 5,862.0 | 6,327.6 | 6,695.0 | 6,981.7| 7,249.0| 7,883.2| 8,639.5 9,451.3| 9,987.910,671.210,261.0 (10,474.7
23| 1,9924| 2,1156| 2,298.1 | 2,507.3 | 2,612.3 | 2,674.1| 2,756.2 | 2,893.2| 3,046.1| 3,279.0| 3,412.7 | 3542.6 | 3,477.0| 3,492.8
24| 3,200.2| 3,385.0| 3,563.8| 3,820.3 | 4,082.6 | 4,307.6 | 4,492.7 | 4,990.0 | 5593.4| 6,172.3| 6,575.2| 7,128.6| 6,784.0| 6,981.9

By corporate financial and nonfinancial:

Fi ..| 25| 781.5| 8457| 917.9| 983.4| 1,028.1| 1,074.2| 1,118.7| 1,214.6 | 1,314.7| 1,4145| 1,490.0| 1,570.9| 1,512.5| 1,511.1
26| 3241\ 3527| 3915| 4259| 4411| 466.7| 4936| 5243| 5472 576.9| 6021 620.4| 6069 611.0

Equipment and software

Structures. 27| 4574| 4930 5264 b5575| 586.9| 607.5| 625.1| 690.3| 767.5| 837.6| 887.8| 950.5| 905.7| 900.1
Nonfinancial 28| 5,962.5| 6,280.8 | 6,628.7 | 7,091.2| 7,460.1 | 7,716.8 | 7,941.9 | 8,555.9 | 9,298.010,097.110,653.4 |11,390.6 |10,956.8 [11,173.5
Equipment and SOftWare ............ccouvrveeecervvnnnnrens 29| 2,601.2| 2,736.8| 2,9105| 3,116.2 | 3218.3 | 3,253.2 | 3,307.5| 3,436.2 | 3,598.3| 3,847.4| 4,008.6 | 4,187.0| 4,115.2| 4,138.5
Structures 30| 3,361.4| 3,544.0| 3,718.2| 3975.0 | 4,241.8 | 4,463.6 | 4,634.4| 5119.7 | 5699.6 | 6,249.6 | 6,644.8| 7,203.6 | 6,841.6| 7,035.0
Noncorporate 31| 2,084.2| 2,206.1 | 2,336.5| 2,488.0 | 2,625.9 | 2,750.6 | 2,872.2 | 3,140.2 | 3,450.6 | 3,763.1| 3,981.3 | 4,223.3 | 4,071.6| 4,119.1
Equipment and SOftWare ..............cooueveevmmeriiennereeinns 32| 4928| 5184| 5512| 591.9| 6235| 659.0| 6945| 7419| 791.2| 8528| 9027| 9584 9635| 990.3
Structures 33| 1,591.4| 1,687.7| 1,785.4 | 1,896.1| 2,002.3 | 2,091.6 | 2,177.7| 2,398.3| 2,659.4| 2,910.3| 3,078.7| 3,264.9| 3,108.0| 3,128.8
By noncorporate industry group:

Farms 34| 256.3| 263.4| 2662 270.6| 274.9| 2774 283.8| 3020 321.8| 338.0| 346.4| 3555| 339.7| 341.8
Equipment and software 35| 1037 106.6| 1047| 103.1| 1023| 1023 1044| 109.6| 1139| 1177| 121.7| 130.3| 1323| 1377
Structures. 36| 1525| 156.8| 1615| 1675 1725| 1751 179.4| 1923| 208.0| 2202| 2247| 2252| 207.4| 204.1

Manufacturing 37 39.3 43.6 48.9 55.5 62.5 68.7 734 80.5 88.8 97.3| 107.4| 1193 119.6| 1236
Equipment and software .| 38 234 26.5 304 35.3 40.0 445 484 52.9 58.5 64.8 72.0 80.0 81.8 85.6
Structures 39 15.9 17.1 18.5 20.2 224 24.2 25.0 276 30.3 325 35.4 39.2 37.8 38.0

Nonfarm nonmanufacturing. .. | 40| 1,788.7| 1,899.0 | 2,021.4| 2,162.0 | 2,288.5 | 2,404.4 | 2,515.0 | 2,757.8 | 3,040.0| 3,327.8 | 3,527.5| 3,748.5| 3,612.3| 3,653.6
Equipment and software ..... ..| 41| 36567| 3853| 4161 | 4535| 481.2| 512.1| b541.7| 579.4| 6188| 6702| 709.0/ 748.0/ 7495| 767.0
Structures. 42| 1,423.0| 1,513.7| 1,605.3| 1,708.4 | 1,807.3| 1,892.3| 1,973.4| 2,178.4 | 2,421.2| 2,657.6| 2,818.5| 3,000.5| 2,862.8| 2,886.7

By noncorporate legal form of organization:
Sole proprietorships.........
Equipment and software
Structures
Partnerships
Equipment and software

43| 626.1| 6511 6727 6967 7145| 727.9| 7429| 7945| 8585 918.1| 9521 9934  941.9| 9431
44| 2278| 2328| 236.0| 2384| 236.3| 2350| 2372 2451| 2548| 2672 2754| 2851 279.9| 2827
45| 398.3| 418.3| 436.7| 458.3| 4782| 4929| 5057| 5495| 6037 651.0/ 676.7| 7083 6620 6604

46| 610.2| 6476 6921 7477 799.5| 846.9| 8859 970.7| 1,073.3| 1,176.8| 1,251.0| 1,338.7 | 1,287.3| 1,304.5
47| 1473| 1576| 1745 197.7| 217.6| 2369| 2539| 2757| 299.5| 3288| 351.6| 3756 3757 3844

Structures .| 48| 4629| 4900| 5175 5500| 581.9| 610.0| 6320| 6949| 7737| 8480| 899.4| 9632| 911.6| 920.1
Nonprofit institutions 49| 7729| 8305 8921 9608 1,026.8| 1,088.2| 1,154.6  1,280.1| 1,418.3| 1,560.5| 1,665.1 | 1,771.4| 1,729.2| 1,758.0
Equipment and SOftWare ...........cccc.oovcennrveviienniiinns 50| 1029| 1135| 1261| 141.4| 1553| 1726 189.1| 2067 2222| 2416| 260.3| 281.9| 2925| 3079
Structures, .| 51| 669.9| 7169| 766.0| 8194 8715 9156 965.5| 1,0735| 1,196.2| 1,318.9| 1,404.7| 1,489.5| 1,436.7| 1,450.1
Household 52 258 27.9 30.1 323 34.0 36.3 374 409 445 48.3 51.1 54.8 52.0 51.7

Equipment and software 53 24 2.4 25 25 2.6 32 32 34 35 3.6 3.6 38 3.6 35
Structures. 54 235 255 276 29.7 31.3 332 342 375 41.0 447 475 51.0 48.4 48.2
Tax-exempt cooperatives 55 49.2 49.0 495 50.6 51.1 51.1 51.4 54.0 56.0 59.3 62.0 65.0 61.2 61.8

Equipment and software 56 12.5 12.1 12.0 1.9 1.7 1.3 1.0 11.1 1.2 11.6 1.7 121 1.9 11.8
Structures, 57 36.7 36.9 375 38.7 39.4 39.8 404 429 44.8 477 50.3 52.9 49.3 50.0
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Table 8. Chain-Type Quantity Indexes for Net Stock of Private Nonresidential Fixed Assets by Industry Group and Legal Form of Organization
[Index numbers, 2005=100]

Line| 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

Private nonresidential fixed assets...............ccccouvinecnn 1| 80.414| 83.600| 87.022| 90.746 | 93.426 | 95.050 | 96.490| 98.141|100.000 |102.468 |105.244 |107.589 |108.012|108.719
Equipment and software 2| 69.488| 74.288| 79.796| 85.701 | 89.503| 91.820 | 93.911| 96.611|100.000 |104.193 |108.198 | 110.556 |109.495 |110.652
Structures 3| 88.056| 89.944| 91.775| 93.909 | 95.808 | 96.971| 97.994 | 99.004 |100.000 |101.558 |103.709 | 106.046 |107.209 | 107.686

By selected industry group:

Farms 41 94.909| 96.042| 95.224| 95.133 | 95.340| 96.142 | 97.132| 98.611|100.000 |100.645 101.211|102.813 |103.430 |105.340
Equipment and software 5| 85.434| 88.819| 88.008| 88.031| 88.535| 90.330 | 92.768 | 96.439 |100.000 |102.246 |104.245|107.837 |109.401 |113.581
Structures, 6(102.212|101.376 {100.560 | 100.377 {100.350 | 100.389 [100.277 | 100.135 | 100.000 | 99.577 | 99.206 | 99.482| 99.426 | 99.641
7
8

Manufacturing 94.181| 97.096 | 99.127|101.197 [102.487 | 102.165 |101.138 | 100.164 | 100.000 |100.187 | 101.312 | 102.366 | 100.947 |100.023
Equipment and software ... 90.173| 94.231| 97.054 | 99.799 |101.202100.956 |100.078 | 99.297 |100.000 |101.296 | 103.499 | 106.037 | 104.306 | 103.979
Structures. .| 9]100.251101.274 | 102.047 [103.078 | 104.199 | 103.769 | 102.531 | 101.293 | 100.000 | 98.799 | 98.608 | 97.913| 96.865 | 95.216

Nonfarm nonmanufacturing 10| 77.453 | 80.761| 84.584 | 88.743| 91.762 | 93.763| 95.658 | 97.776|100.000 [102.915|106.041 [108.629 |109.363 [110.313
Equipment and software 11| 62.862| 67.908| 74.415| 81.452| 86.079| 89.166| 92.116| 95.809(100.000 [105.159 |109.809 |112.052 |111.082 [112.570
Structures. 12| 86.233| 88.304| 90.340| 92.675| 94.724| 96.105| 97.420| 98.717|100.000 [101.914 | 104.390 (107.118 |108.562 |109.284

By legal form of organization:

COMPOTALE ...ttt 13| 80.072| 83.516| 87.238| 91.258 | 94.043 | 95.469 | 96.742| 98.224|100.000 |102.484 |105.259 |107.559 | 107.750 |108.327
Equipment and software ... 14| 70.044 | 75.668| 81.370| 87.384| 91.072| 92.953| 94.653| 96.957|100.000 103.928 | 107.643 |109.659 | 108.224 |108.986
Structures, 15| 87.922| 89.932| 91.855| 94.139| 96.172| 97.238| 98.187| 99.073|100.000 101.580 | 103.789 |106.252 | 107.400 | 107.865
By corporate industry group:

Farms .. 16| 50.978| 55.126| 58.232| 63.025| 69.053 | 76.943| 84.559| 92.589|100.000 [105.565 |110.642 [117.474|122.013 [128.787
Equipment and software 17| 68.935| 48.710| 52.153| 57.266 | 63.739 | 72.642| 81.475| 91.136|100.000 [106.596 | 112.387 [119.818 |124.292 [131.833
Structures 18| 65.676 | 67.283| 69.622| 73.713| 78.831| 84.755| 90.055| 95.092|100.000 [103.872|107.797 [113.649 |118.310 [123.702

ManUfaCtUring ..o 19| 96.166 | 98.996 | 100.843 |102.663 | 103.640 |102.976 | 101.668 | 100.438 | 100.000 | 99.936 |100.774 [101.559 | 99.968 | 98.863
Equipment and software 20| 90.939| 96.803| 99.397|101.816 |102.815|102.106 | 100.827 | 99.683 |100.000 | 100.940 [102.764 | 104.929 | 102.952 | 102.354
Structures 211101.179|102.150 | 102.836 | 103.751 | 104.695 | 104.095 | 102.748 | 101.403 | 100.000 | 98.703 | 98.361| 97.549 | 96.407 | 94.699

Nonfarm nonmanufacturing................cccoeceevnneriinninnnns 22| 76.616| 80.201| 84.371| 88.903 | 92.081| 93.933 | 95.743| 97.781|100.000 103.013 [106.189 |108.782 |109.333 | 110.234
Equipment and software 23| 63.078| 69.049| 75.775| 82.970| 87.504| 90.148| 92.744| 96.108 |100.000 |104.921 {109.269 | 111.144 |109.810|110.955
Structures 24| 85.922| 88.102| 90.226| 92.727 | 94.922| 96.231| 97.522| 98.736 |100.000 | 102.000 |104.580 | 107.522 | 109.006 | 109.783

By corporate financial and nonfinancial:
Fi T8l s 25| 73.020| 77.471| 82.611| 86.964 | 90.016| 92.931| 95.051| 97.813 |100.000 102.342 |105.534 107.016 |106.400 | 106.555

Equipment and software 26| 57.234| 62.561| 70.467| 77.103| 81.478 | 87.086| 91.256| 96.186 |100.000 |104.087 [109.343 |111.677 |109.797 | 111.451
Structures 27| 88.337| 91.016| 93.246| 95.338 | 97.146| 97.680 | 98.041| 99.031|100.000 101.135|102.974 | 103.921 | 104.094 | 103.300
NONfinaNCial ... 28| 81.095| 84.393| 87.905| 91.876 | 94.621| 95.832 | 96.984| 98.283 |100.000 102.504 [105.221 |107.634 |107.938 |108.573
Equipment and software 29| 72.034| 77.719| 83.066| 88.980 | 92.559| 93.862 | 95.178| 97.075|100.000 103.903 [107.390 | 109.359 | 107.989 | 108.622
Structures 30| 87.866| 89.784| 91.665| 93.976 | 96.040| 97.178| 98.207 | 99.079 |100.000 |101.640 [103.899 | 106.567 |107.848 | 108.484
NONCOIPOIALE. ......cc.vvvvvirivreeiriees s ssesssssssenns 31| 81.566 | 83.910| 86.367 | 89.148 | 91.502| 93.746 | 95.707 | 97.882|100.000 102.420 [105.196 107.680 |108.817 |109.930
Equipment and software 32| 66.412| 67.081| 71.577| 76.906 | 81.316| 85.910| 90.040| 94.804 |100.000 |105.589 [111.120 |115.279 |116.191 | 119.425
Structures. 33| 88.367| 89.962| 91.573| 93.351| 94.932| 96.328 | 97.528 | 98.836 |100.000 |101.502 [103.512 | 105.540 | 106.740 | 107.249
By noncorporate industry group:

FaIMS ..o 341105.356 | 105.751 {103,984 | 102.717 | 101.535 | 100.654 | 100.074 | 100.011 |100.000 | 99.518 | 99.058 | 99.464 | 99.167 | 99.929
Equipment and software 35| 89.565|105.200 [102.647|100.588 | 98.652| 97.544 | 97.372| 98.600 |100.000 |100.475 |[100.931 |102.962 | 103.343 | 106.156
Structures 36 |107.061|105.901 | 104.665 | 103.916 | 103.208 | 102.467 | 101.639|100.808 | 100.000 | 99.004 | 98.062 | 97.595| 96.909 | 96.431

Manufacturing 37| 52.256 | 56.964 | 62.848| 70.190 | 78.060| 84.968 | 89.873| 94.321|100.000 105.569 [112.855 119.728 |122.045 |125.006
Equipment and software 38| 69.576| 48.139| 55.047| 63.630| 72.255| 80.302 | 86.636| 92.361|100.000 107.708 |116.744 |125.992 |128.719 | 133.282
Structures 39| 74.271| 76.738| 79.968| 84.249| 90.309| 94.663 | 96.454| 98.218|100.000 |101.488 [105.516 |108.111|109.682 | 109.684

Nonfarm nonmanufacturing.................cooeeneenncunerrnnes 40| 79.942| 82.418| 85.217 | 88.285| 90.842| 93.274 | 95.416| 97.761|100.000 |102.635 [105.621 |108.195 |109.447 | 110.541
Equipment and software 41| 61.762 | 62.322| 67.754| 74.011| 79.104| 84.358 | 89.035| 94.341|100.000 |106.334 [112.481|116.550 | 117.387 | 120.570
Structures 42| 86.926 | 88.749| 90.586| 92.552 | 94.274| 95.818| 97.187| 98.674|100.000 |101.716 [103.952 | 106.180 | 107.528 | 108.122

By noncorporate legal form of organization:

Sole proprietorships .| 43| 97.428 | 98.910| 99.742100.440 |100.274| 99.812 | 99.536 | 99.621 |100.000 |100.636 (101.299 |101.852 | 101.147 |100.920
Equipment and software 44| 74157| 96.828| 98.142| 98.978 | 98.056| 97.111| 96.783| 97.798|100.000 |102.353 | 104.064 | 104.446 |102.291 | 102.762
Structures 45| 99.226 | 99.840(100.399|101.021 |101.248|101.029 [ 100.779|100.423 | 100.000 | 99.929 [100.177 | 100.797 | 100.675 | 100.158

Partnerships ... isesesseenes 46| 76.382| 78.825| 82.023| 86.003 | 89.553| 92.739 | 95.060| 97.466 |100.000 103.063 [106.589 109.856 |110.842 111.887
Equipment and software 47| 69.654 | 53.326| 59.335| 67.292| 74.620| 81.488| 87.126| 93.189|100.000|107.138 [114.182|119.134 |119.807 | 123.019
Structures 48| 89.641| 91.029| 92.653| 94.527 | 96.182| 97.608 | 98.398| 99.198 |100.000 |101.525 [103.777 | 106.447 | 107.545 | 107.792

Nonprofit institutions .| 49| 74.682| 77.598 | 80.588 | 83.853| 86.987 | 90.263 | 93.496| 96.940|100.000 [103.188 |106.852 [110.076 |112.597 [114.744
Equipment and software 50| 50.702| 50.589 | 56.755| 63.775| 70.448| 78.273| 85.678| 93.230 |100.000 |107.606 [115.948 | 123.796 | 128.962 | 135.856
SHUCHUIES ..o 51| 81.528 | 83.759| 85.907 | 88.236 | 90.530| 92.769 | 95.078| 97.659 |100.000 |102.392 [105.254 | 107.705 |109.778 | 111.102

Households ..o 52| 82.435| 85.715| 89.288| 92.438 | 94.303| 98.379 | 98.837 | 99.839 |100.000 101.419 |103.639 |105.780 |105.785 |105.154
Equipment and software 53| 56.885| 67.335| 70.972| 72.834 | 75.651| 91.885| 93.015| 96.407 |100.000 |100.784 [102.425 |104.346 | 99.996 | 98.972
SHUCKUIES oot 54| 83.981| 87.590| 91.143| 94.431| 96.189| 98.986 | 99.374|100.145|100.000 |101.471{103.737 | 105.895 | 106.234 | 105.633

Tax-exempt COOPEratives ............cccc.onmeruvvvnerrieerineniinnns 551110.029 | 109.126 {108.263 | 107.624 | 106.347 | 104.527 |102.887 | 101.459 |100.000 | 98.790 | 97.524 | 96.279 | 94.651 | 93.118
Equipment and software 56| 84.523109.743(108.939|108.726 | 106.918 | 104.198 [ 102.124|100.937 [ 100.000 | 99.612 | 98.393 | 97.649 | 95.746 | 94.814

SHUCIUIES ...ovvvooeivvsi e 57109.706 | 108.932 | 108.051|107.279 | 106.161 | 104.603 | 103.085 | 101.592 | 100.000 | 98.588 | 97.311 | 95.952| 94.388 | 92.715
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Table 9. Current-Cost Net Stock of Residential Fixed Assets by Type of Owner, Legal Form of Organization, and Tenure Group
[Billions of dollars; yearend estimates]

Line| 1997 | 1998 | 1999 | 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
Residential fixed assets .............cccccvucuncinccnns 1| 8,908.8 | 9,489.9 10,191.9 {10,896.7 | 11,704.7 {12,455.1 |13,513.4 | 15,127.8 | 16,861.7 | 18,027.6 |18,299.0 | 18,017.4 |17,671.2 | 17,725.6
By type of owner and legal form of organization:

Private 2| 8,714.4| 9,285.5 | 9,974.6 [10,667.7 |11,460.9 |12,197.7 |13,237.7 | 14,824.8 |16,529.9 | 17,682.0 | 17,956.2 |17,684.5 | 17,346.0 | 17,397.1
COMPOTALE ....vvvvrevieesris s 3 86.5 92.6 98.1 1045| 111.3| 118.0| 1258| 139.0| 1556| 168.4| 1744| 1764| 1750 174.8
Noncorporate 4| 8,627.9| 9,192.9| 9,876.5|10,563.2|11,349.6 |12,079.7 | 13,112.0 | 14,685.8 | 16,374.3 | 17,513.6 [17,781.7 | 17,508.0 | 17,171.0 [17,222.3

Sole proprietorships and partnerships .................... 5| 7589| 810.1| 852.0| 896.5| 9442| 989.9| 1,041.2| 1,136.7| 1,248.4| 1,3432| 1,385.7| 1,400.2| 1,383.9| 1,376.9
Nonprofit institutions 6| 1255| 1316| 137.6| 1442| 151.8| 158.6| 1675 1828| 200.8| 213.0| 216.8| 216.7| 213.3| 2123
Households 7| 7,7435| 8,251.3| 8,886.9| 9,522.5(10,253.5(10,931.3 |11,903.2 [13,366.2 | 14,925.1 |15,957.5 [16,179.3 | 15,891.2 | 15,573.8 [15,633.1

Government .. 8| 1945| 2044| 217.3| 229.0) 243.8| 257.4| 2757 303.0| 331.8| 3456| 3428 3329 325.2| 3285
Federal 9 66.0 68.7 722 75.3 79.1 82.5 87.5 950| 103.1| 106.9| 1054| 101.7 98.3 98.0
State and local 10| 1285| 1357| 1451| 1538 164.7| 1749| 1882| 208.0| 228.7| 2387 2374| 2312| 2268| 2305

By tenure group: !

Owner-occupied 11| 6,702.5| 7,166.4 | 7,746.6 | 8,326.5| 8,997.2| 9,622.3|10,513.7 |11,848.9|13,275.9 [14,229.3 | 14,445.1 | 14,195.4 |13,918.3|13,983.6

Tenant-occupied 12] 2,175.9| 2,291.7 | 2,411.5| 2,534.5| 2,669.1| 2,792.4 | 2,956.0| 3,230.8| 3,533.4 | 3,743.2| 3,798.0| 3,765.8| 3,697.1| 3,686.2

1. Excludes other residential fixed assets, which consist primarily of dormitories and of fraternity and sorority houses.

Table 10. Chain-Type Quantity Indexes for Net Stock of Residential Fixed Assets by Type of Owner,
Legal Form of Organization, and Tenure Group
[Index numbers, 2005=100]
Line| 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
Residential fixed assets 1| 79.581| 81.783| 84.130| 86.486 | 88.817 | 91.323| 94.099 | 97.101|100.000 |102.926 |104.979 | 106.070 |106.602 | 107.052
By type of owner and legal form of organization:

Private 79.383 | 81.602 | 83.968 | 86.348 | 88.699 | 91.226| 94.028 | 97.063 |100.000 |102.975 [105.056 | 106.154 [106.679 [107.108
Corporate 82.292| 83.813| 85.730| 88.026 | 90.212| 92.438| 94.940 | 97.504|100.000 |102.189 [104.018|105.290 [105.813 [105.933
Noncorporate 79.348| 81.571| 83.941| 86.324 | 88.677 | 91.208| 94.017 | 97.058|100.000 |102.982 |105.066 | 106.162 [106.687 [107.119

Sole proprietorships and partnerships 89.406| 90.702| 92.262| 93.718| 95.134| 96.545| 98.063| 99.383 [100.000 |101.337 |102.370 [102.852 | 102.791|102.380
Nonprofit institutions 93.882| 94.060 | 94.607 | 95.447 | 96.284 | 97.125| 98.199 | 99.174|100.000 |100.868 [101.958 | 103.233 [103.621 | 103.449
Households 78.297 | 80.629 | 83.095| 85.579 | 88.034 | 90.683| 93.624 | 96.836 |100.000 |103.150 [105.339 | 106.487 [107.068 | 107.586

Government 89.926 | 91.350 | 92.728 | 93.804 | 95.100| 96.475| 97.800 | 99.021|100.000 |100.479 [101.129 |101.864 [102.758 |104.323
Federal 98.380| 98.937 | 99.233| 99.285| 99.410| 99.540| 99.839 | 99.883|100.000 | 99.982 |100.174|100.507 [100.344 [100.552
State and local 86.118| 87.931| 89.797| 91.334 | 93.157 | 95.093| 96.881 | 98.633|100.000 |100.703 [101.559 | 102.476 [103.843 [106.017

By tenure group: '
Owner-occupied 11| 76.255| 78.824 | 81.511| 84.202 | 86.902| 89.797 | 92.984 | 96.490|100.000 [103.453 | 105.850 |107.136 |107.810|108.425
Tenant-occupied 12| 91.867 | 92.733| 93.843| 94.967 | 95.937| 97.006| 98.252| 99.375|100.000 [100.973 |101.746 |102.073 |102.073|101.929

1. Excludes other residential fixed assets, which consist primarily of dormitories and of fraternity and sorority houses.
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Table 11. Current-Cost Net Stock of Government Fixed Assets
[Billions of dollars; yearend estimates]

Line| 1997 | 1998 | 1999 | 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

Government fixed assets ... 1| 4,886.6 | 5,087.0| 5386.9| 5,702.0| 5960.5| 6,234.4| 6,494.8| 7,242.5| 7,918.7| 8,756.5| 9,482.7|10,189.310,196.3 [10,541.7
Equipment and software ..... 2| 670.6| 6778 699.3| 703.7| 7038| 7165| 731.6| 767.4| 8023| 850.1| 8954| 956.3| 9923 1,046.4
Structures 3| 4216.0| 4,409.2| 4,687.6| 4,998.3| 5256.6| 5517.9| 5763.3| 6,475.1| 7,116.4| 7,906.4| 8587.3| 9,233.0| 9,203.9| 9,495.4

Residential 4| 1945| 2044 2173| 229.0| 2438| 2574| 2757| 303.0| 331.8| 3456 3428| 3329| 3252 3285
Industrial 2 5 60.9 617 62.5 63.6 63.9 64.2 65.0 69.8 74.2 78.8 80.5 79.9 745 731
Office 6| 2848| 306.7| 3322| 3546| 3745 4007 426.4| 4824 5456| 6022 6375 691.0| 6749| 6864
Commercial 7 19.8 217 238 24.9 258 26.8 28.0 30.6 33.3 36.1 378 39.0 37.0 38.0
Health care 8| 1323| 1393| 146.6| 1541| 161.0| 167.1| 1744| 1903| 2095| 2254| 2346 2387| 2256| 226.7
Educational 9 7100| 7622| 8208| 8820 9526 1,019.7| 1,080.7| 1,209.1| 1,334.0| 1,503.7| 1,632.6| 1,854.8| 1,885.5| 1,947.9

Public safety 10| 1138| 1226 1321 1417 1501 156.8| 163.7| 1785| 1953| 209.1| 2166| 2189| 2049| 202.7
Amusement and recreation. .. | 11 106.0| 1135| 1220| 131.8| 1415| 1498 158.7| 1755| 1949 2109| 2208| 2258 2133| 2142
Transportation .| 12] 209.6| 2241 2397 260.8| 2746| 299.0| 3195| 3729| 4129| 470.0 521.8| 556.0| 5644 5917
Power. 13| 1431| 1442| 1487 1557 161.4| 1670 176.8| 193.9| 207.0) 229.0| 253.9| 2773 2751| 2859
Highways and streets.. .. | 14| 1,208.8| 1,252.6| 1,334.9| 1,434.9| 1,498.0| 1,569.8| 1,693.7| 1,837.2| 2,065.7| 2,354.1| 2,640.9| 2,810.2| 2,835.8| 2,939.3
Military facilities ° 15| 3212 3285| 3399 3528| 3605| 3673 3724| 407.0| 438.7| 4723 4975| 5201 5157| 5282
Conservation and d 16| 1736| 1759| 1820 189.3| 193.6| 1995 207.3| 2253| 240.0) 2548 269.8| 2926  2865| 301.2
Other structures * 17| 537.5| 5516| 5851 6230 6553| 683.0) 721.0| 799.7| 8435 9145| 1,000.1| 1,095.9  1,085.6| 1,131.5

Federal 18| 1,335.8| 1,357.7| 1,403.7| 1,431.5| 1,449.3| 1,478.7| 1,513.6| 1,636.5| 1,743.8| 1,861.9| 1,947.5| 2,036.4| 2,024.3| 2,092.1

National def 19| 8700 8759| 896.7| 903.8| 908.0| 923.6 942.3| 1,018.3| 1,080.6| 1,152.0| 1,203.9| 1,255.4| 1,260.3 | 1,307.2
Equipment and SOftWare ............cccuvvveervriennnnnvesineens 20| 421.9| 4171 422.0| 4122| 4045 409.7| 417.4| 4465| 4647| 4940| 5204| 553.7| 571.7| 608.0
Aircraft 21| 1049| 108.8| 1149| 1102 106.8| 108.1| 1065 109.7| 1115| 1179| 1257| 131.2| 129.6| 1407
Missil 22 59.5 56.8 535 49.9 47.4 458 44.9 44.9 45.0 45.6 45.6 46.0 46.0 484
ShiPS oo 23| 1142| 109.3| 109.0| 107.8| 105.8| 107.4| 1115 1252| 130.4| 139.8| 1443| 146.0|/ 1454 1511
Vehicles 24 19.3 18.2 18.9 16.9 16.7 17.3 18.0 185 19.1 21.7 24.0 29.2 32.1 34.8
Electronics and SOftWare.............cocuveervermcrevnecrionenns 25 28.8 284 29.0 29.5 292 293 29.9 31.6 33.9 376 417 48.6 53.7 57.8
Other equipment 26 95.1 95.7 96.8 97.9 984| 101.8| 106.7| 116.6| 1247| 131.4| 139.2| 152.7| 164.8| 1751
Structures, 27| 448.1| 4589| 4746| 4916| 5036 5140| 5248| 571.8) 616.0| 6580| 6834| 701.7| 688.6| 699.3
Buildings 28| 1269| 1304 1347| 1388| 143.0/ 146.7| 1524| 1648 177.3| 1857| 1859| 181.6| 1729| 171.1
Residential 29 66.0 68.7 722 75.3 79.1 825 875 950| 103.1| 1069| 1054| 1017 98.3 98.0
Industrial 30 60.9 61.7 62.5 63.6 63.9 64.2 65.0 69.8 74.2 78.8 80.5 79.9 745 731
Military facilities 31| 321.2| 3285| 3399| 3528| 3605 367.3| 3724| 407.0 4387| 4723| 4975| 520.1| 5157| 5282
Nondef 32| 465.8| 481.8| 507.0| 527.7| 541.2| 555.1| 571.3| 618.2| 663.2| 709.9 743.6| 781.1| 7640 7849
Equipment and SOftWare ............cc.errerervernerivreerirnenns 33 80.4 84.2 90.1 93.7 95.1 96.5 98.1| 1023| 108.1| 114.8| 1185| 1247 1315| 1384
Structures. 34| 3853| 397.6| 417.0| 4340| 4462 4586| 4732| 5159| b5551| 5951| 625.1| 656.4| 6325 646.5
Office 35 69.2 736 778 80.1 82.0 84.2 86.7 949| 1037 1120| 1160 1237 1181| 1188
Commercial 36 15.3 16.9 18.6 19.3 19.8 204 21.2 23.0 247 26.7 27.9 287 27.0 27.8
Health care .| 37 286 30.2 31.8 334 347 358 36.9 39.8 435 46.3 476 476 45.4 46.3
Educational 38 12.0 12.6 13.1 13.7 14.5 15.4 16.2 18.0 19.1 208 218 241 238 241
Public safety 39 38.6 414 444 4741 49.2 50.8 52.3 55.9 60.1 63.2 64.2 63.5 58.7 57.3
Amusement and recreation.............c...ooevrenviennienes 40 30.0 31.3 32.7 34.1 35.1 35.7 36.8 39.5 42.3 445 45.0 44.4 41.0 40.5
Transportation 41 4.9 53 58 6.4 6.9 75 77 9.0 9.9 11.2 12.6 134 135 13.9

3 36 4.8 6.0 7.0 8.3 9.2 10.4 10.8 1.7

Power .| 42 2.8 2.8 2.9 3.0 3.
Highways and streets . | 43 33.3 33.7 35.0 36.7 37.3 37.9 37.7 428 47.0 52.6 58.5 61.2 60.6 62.0
Conservation and development .. 44| 1184| 119.3| 1225| 126.2| 1281| 1313 1355| 1464| 1549 1638 1731| 1865 181.8| 191.0

Other structures * 45 322 305 325 34.1 35.4 36.0 374 40.6 42.8 45.7 49.3 53.1 517 53.2
State and local 46| 3,550.8| 3,729.3 | 3,983.2| 4,270.5| 4,511.2| 4,755.7 | 4,981.3| 5,606.0 6,174.9| 6,894.6 | 7,535.2| 8,152.9| 8,172.0  8,449.6
Equipment and SOftware ...............ccouumrvceiiensiiiccssnsiiin 47| 168.3| 176,5| 1872 197.9| 2043 2103| 216.1| 218.6| 229.6| 241.3| 2565 | 278.0| 289.1| 300.0
Structures 48| 3,382.5| 3,552.8| 3,796.0 | 4,072.6| 4,306.9| 4,545.4| 4,765.2| 5387.4| 5945.3| 6,653.3| 7,278.7| 7,874.9| 7,882.9| 8,149.6
Residential .... 49| 1285| 1357 1451| 153.8| 1647 1749| 1882 208.0) 2287| 238.7| 237.4| 231.2| 2268| 230.5
(011107 50| 2156| 233.1| 2544| 2745| 292.6| 3165| 339.7| 3875 | 4419| 4903| 521.6| 567.2| 556.8| 567.6
Commercial 51 45 48 52 5.6 6.0 6.4 6.8 7.6 8.6 9.4 10.0 10.4 10.0 10.2
Health Care.............cccooommmmmrvvviciiisisnessssisisssnens 52| 1037 109.1| 114.8| 1208| 126.3| 131.3| 1374| 1505 | 166.1| 179.1| 187.0| 191.1| 180.2| 1804
Educational 53| 698.0| 749.7| 807.7| 868.3| 938.1| 1,0042| 1,0645| 1,191.1| 1,314.9| 1,483.0| 1,610.7| 1,830.7| 1,861.6| 1,923.8
Public safety 54 752 81.2 87.7 946| 1009| 106.0| 1115 1225| 1352| 1459| 1524 1555| 146.2| 1454
Amusement and recreation..................ccccceumrreeriiienens 55 76.0 823 89.3 97.8| 1064| 1141 1219/ 136.0| 1526| 166.4| 1758 1814 172.3| 1738
Transportation 56| 2047 218.8| 2339| 2544| 2678 2915| 311.8| 3639| 403.0| 458.7| 509.3| b542.7| 5509 577.8
Power 57| 140.3| 1414 1458| 1526| 158.1| 1634| 1720| 187.8| 199.9| 220.7| 2447 266.9| 264.3| 2742
Highways and Streets................ooveueerrrrveeeeeveiinssreeeeees 58| 1,175.5| 1,219.0| 1,300.0| 1,398.2| 1,460.7| 1,521.9| 1,555.9| 1,794.4| 2,008.7 | 2,301.5| 2,582.4 | 2,749.0| 2,775.2| 2,877.3
Sewer systems 59| 299.7| 307.5| 3244| 3441| 3604 3739| 3927| 4346| 4565| 4940| 540.1| 5929| 587.2| 6125
Water systems 60| 196.6| 204.1| 2182| 2342| 2483 261.0| 277.2| 3094| 327.8| 357.3| 3925| 432.0| 429.4| 4483
Conservation and development...............ccoccvvvennnneens 61 55.2 56.6 59.5 63.1 65.5 68.2 71.8 78.9 85.0 91.0 96.7| 106.1| 1047 1103
Other structures ° 62 9.0 9.5 10.0 10.6 1.2 12.1 13.7 15.1 16.5 17.4 18.1 17.8 17.2 17.4
Addenda:

General government fixed assets 63| 3,741.9| 3,896.3| 4,124.5| 4,356.7| 4,547.5| 4,746.8| 4,919.6| 5480.5| 6,021.1| 6,680.7| 7,229.6| 7,775.5| 7,786.6 | 8,033.6
Equipment and software .. | 64| 6136| 618.1| 6364 6388 6389 6495 6608 6922 722.6| 7665| 808.3| 8633 893.6| 9422
Structures 65| 3,128.3| 3,278.1| 3,488.1| 3,717.8| 3908.7| 4,097.4| 4,258.8| 4,788.3| 52985| 5914.2| 6,421.3| 6,912.2| 6,892.9| 7,091.4

Government enterprise fixed assets 66| 1,144.6| 1,190.7| 1,262.5| 1,345.3| 1,412.9| 1,487.6| 1,575.2| 1,762.0| 1,897.6| 2,075.8| 2,253.0 | 2,413.8| 2,409.7| 2,508.1
Equipment and software e | 67 57.0 59.6 63.0 64.9 65.0 67.0 70.8 75.2 79.7 83.7 87.1 93.1 98.7| 104.1
Structures. 68| 1,087.7| 1,131.1| 1,199.5| 1,280.4| 1,348.0| 1,420.6 | 1,504.5| 1,686.8| 1,817.8| 1,992.2| 2,166.0 | 2,320.8| 2,311.0| 2,404.0

Government nonresidential fixed assets . 69| 4,692.1| 4,882.6| 5,169.6| 5473.0| 5,716.7| 5977.0| 6,219.2| 6,939.5| 7,586.9| 8410.9| 9,139.9| 9,856.4| 9,871.1/10,213.3
Equipment and software 70| 6706| 677.8| 699.3| 703.7| 7038 7165| 731.6| 7674| 8023| 850.1| 8954| 956.3| 992.3| 1,046.4

Structures 71| 4,021.5| 4,204.8| 4,470.2| 4,769.3| 5,012.8| 5260.6| 5487.6| 6,172.1| 6,784.5| 7,560.8 | 8,244.5| 8,900.1| 8,878.8| 9,166.9
Federal. 72| 7674| 787.8| 8194| 8504 870.6| 890.1| 910.6| 992.7| 1,068.0| 1,146.2| 1,203.2| 1,256.4| 1,222.7| 1,247.7
Defense 73| 382.1| 3902 4024| 4164 4244| 4315| 4374 4768| 5129| 551.1| 5781| 599.9| 5902, 601.3
Nondefense 74| 3853| 397.6| 417.0| 4340 4462| 4586| 4732| 5159| 5551| 5951| 625.1| 656.4| 6325 6465
State and 10Cal ...........covvvveviieriinriisissiines 75| 3,254.1| 3,417.1| 3,650.8| 3,918.9| 4,142.3| 4,3705| 4,577.0| 5179.4| 5716.5| 6,414.6| 7,041.3| 7,643.7| 7,656.1| 7,919.2
1. Consists of the fixed assets of general government and government enterprises. 3. Consists of Department of Defense structures, except family housing.
2. Due to a reclassification of underlying source data, “Industrial buildings” for 1987-1996 includes both 4. Consists of lodging, religious, communication, sewage and waste disposal, water supply structures, and

defense-related and nondefense facilities, while “Industrial structures” for 1997 forward includes only defense- manufacturing.
related facilities. For 1997, nondefense industrial facilities fall under several categories of nondefense struc- 5. Consists of lodging, communication, and manufacturing.
tures.
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Table 12. Chain-Type Quantity Indexes for Net Stock of Government Fixed Assets
[Index numbers, 2005=100]

Line| 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

Government fixed assets 1| 85,563 | 87.029| 88.720| 90.454| 92.258 | 94.289 | 96.340 98.259|100.000 |101.926 |103.832|105.821|107.722|109.516
Equipment and software 2| 89.742| 90.171| 91.259 | 92.144 | 92.805| 94.145| 95.647 | 97.005 [100.000 (103.514|107.173 |111.921 116.251 |120.885
Structures, 3| 84.962 | 86.582| 88.361| 90.215| 92.173 | 94.295 | 96.416 | 98.406 |100.000 [101.752|103.477 |105.192 |106.854 |108.366
Residential 41 89.926| 91.350| 92.728| 93.804 | 95.100| 96.475| 97.800| 99.021|100.000 |100.479|101.129|101.864 |102.758 | 104.323
Industrial 2 5(119.426 (116.497 |113.612 |110.867 [108.405 [105.839 [104.143 [102.118 |100.000 | 97.912 | 95.605| 93.565| 91.724| 89.983
Office 6| 77.533 | 80.140| 82.868 | 85.536 | 87.768 | 91.178 | 94.487 | 97.634 1100.000 [101.799 {103.763 |105.697 |107.516 |109.266
Commercial 7| 87.132| 91.958 | 96.809 | 96.710 | 96.740 | 98.164 | 99.555|100.237 |100.000 [101.734 |104.625 |108.295 |110.778 |115.015
Health care 8| 92.181| 93.427 | 94.287 | 95.011| 95.754 | 96.996 | 98.053 | 99.057 |100.000 [100.679 [101.842 |103.114 |104.755 |106.457
Educational 9| 75.377 | 77.705| 80.451 | 83.428 | 86.744 | 90.178 | 93.624 | 97.000 [100.000 [103.420 |106.652 |109.943 |112.766 |114.861
Public safety 10| 85.084 | 88.181| 91.114| 93.705| 95.774 | 97.650 | 98.799 | 99.655 |100.000 [100.233|100.915 101.591102.132 |102.155
Amusement and recreation 11| 79.417 | 81.859 | 84.352 | 87.375| 90.495| 93.486 | 95.987 | 98.115|100.000 [101.276102.988 |104.782 |106.509 |108.190
Transportation 12| 73.330 | 75.704 | 78.386 | 81.989 | 85.390 | 89.499 | 93.632 | 97.341|100.000 [101.706 |103.443 |105.410107.754 |110.089
POWET ..ot 13| 91.381| 91.329| 91.732| 92.468 | 93.234 | 94.134 | 96.736 | 98.471|100.000 [102.241105.363 |107.936 |110.837 |113.213
Highways and streets 14| 86.663 | 88.202| 89.908 | 91.674| 93.662 | 95.470| 97.151| 98.774 |100.000 [101.401102.452 |103.391 | 104.263 |105.093
Military facilities ° 15105.054 |104.509|103.826 | 103.132 |102.321 |101.656 |101.177 |100.677 |100.000 | 99.481 | 99.284 | 99.650 [100.780 [101.856
Conservation and development .. 16| 94.866 | 95.409| 96.125| 97.107 | 97.983| 98.695 | 99.078 | 99.710 |100.000 [100.540 |102.203 |102.946 [103.863 [105.152
Other structures * 17| 86.118 | 87.624| 89.165| 90.548 | 92.180| 94.121| 96.205 | 98.179 |100.000 [102.940 |105.637 |108.253 |110.572 |112.859
Federal 18(100.374 | 99.923 | 99.684 | 99.172| 98.625| 98.679 | 98.935| 99.470 100.000 [100.768 101.670 103.120 104.708 106.695

National def 19/104.977 |103.306 | 101.925 | 100.645 | 99.464 | 99.058 | 99.038 | 99.510 (100.000 (100.717 |101.545 |103.334 [105.337 {107.531

Equipment and software 20 (103.681(100.956 | 98.957 | 97.181| 95.637 | 95.649 | 96.192| 97.961100.000 |102.527 [105.046 |109.232 |113.185|117.515
Aircraft 211114.723109.635 |105.788 {102.954 |100.146 | 98.795 | 97.230 | 97.524 1100.000 |101.985 {102.912 |103.795 [104.854 |108.385
MISSIIES ....coooeereri e 22147.029 |139.349|131.369 | 123.425|116.716 | 111.577 | 105.705 | 102.802 | 100.000 | 98.491| 96.627 | 95.207 | 95.518| 97.389
ShIPS oo 23/108.522 |105.864 | 103.788 | 101.584 | 100.109 | 99.999 |100.498 |100.583 |100.000 | 99.349 | 98.243| 97.193| 96.692| 96.282
Vehicles 24| 99.630 | 95.435| 92.401| 90.457| 89.148| 91.100| 93.985| 94.927|100.000 |108.686 |120.179 |142.378 |157.740 | 172.725
Electronics and software 25| 79.974| 80.336| 81.901| 83.325| 83.762| 85.141| 88.046 | 93.014|100.000 |109.547 {122.592 |143.211 {159.330 |173.367
Other equipment 26| 81.272| 81.483| 82.387 | 83.177| 83.885| 86.334 | 90.073| 95.749|100.000 |105.064 {110.575 |118.935 [127.222 |134.642

Structures 27 (105.701 [105.044 |104.250 [103.428 [102.569 {101.805 |101.310 {100.718 |100.000 | 99.374 | 98.981 | 99.050 | 99.643 |100.266
Buildings 28 (107.345 [106.396 [105.320 (104.169 {103.187 {102.174 |101.637 {100.818 | 100.000 | 99.104 | 98.204 | 97.465| 96.537 | 95.860

Residential 29| 98.380 | 98.937 | 99.233 | 99.285 | 99.410| 99.540 | 99.839 | 99.883 100.000 | 99.982 {100.174 {100.507 |100.344 |100.552
INAUSHHAL ... 30 (119.426 [116.497 [113.612 [110.867 [108.405 [105.839 |104.143 |102.118 |100.000 | 97.912 | 95.605| 93.565| 91.724 | 89.983
Military facilities * ... | 31]105.054 |104.509 |103.826 |103.132 |102.321 |101.656 {101.177 | 100.677 | 100.000 | 99.481| 99.284| 99.650|100.780 |101.856

Nondefense 32| 92764 | 94.331| 95.992| 96.750 | 97.246 | 98.055 | 98.767 | 99.404 |100.000 |100.852 [101.872 |102.777 {103.696 |105.346
Equipment and software 33| 72.639| 76.252| 80.930| 83.931| 86.137 | 88.689 | 91.044 | 94.392|100.000 |106.355(110.953 |117.319 {122.882 |129.715
Structures 34| 97.610| 98.598 | 99.433| 99.602 | 99.667 [100.052 |100.380 [100.420 |100.000 | 99.818 {100.207 |100.200 {100.347 |101.122

Office 35| 99.834 [101.239 (102.351 [101.747 {101.085 [101.022 |101.308 |101.147 |100.000 | 99.516 | 99.557 | 99.404 | 98.958 | 99.470
Commercial 36| 90.955 | 96.430 (101.957 [100.947 | 99.845 {100.590 |101.562 [101.465 |100.000 |101.397 [104.218 |107.860 |109.936 | 114.391
Health Care ... s 37| 96.158 | 97.743 | 98.645| 99.178 | 99.455(100.117 |100.123 |100.007 |100.000 | 99.819 {100.140 |100.281 |102.298 |105.335
Educational ............cccooevvvvnncreinsnnsinsiinsiiens 38| 88.544 | 89.133 | 89.426 | 90.228 | 92.019 | 95.015| 97.880(100.443 100.000 | 99.626 | 99.565| 99.450| 99.413| 99.027
Public safety ... | 39| 93.756 | 96.889 | 99.455|101.256 |101.916{102.799 {102.513 |101.509 |100.000 | 98.573| 97.567 | 96.592| 95.543 | 94.235
Amusement and recreation 40{103.619 {103.842 |104.020 |104.012 {103.441|102.686 | 102.519 | 101.337 | 100.000 | 98.503 | 97.117 | 95.835| 94.649| 94.443
Transportation ...........ccvveeeeveiesvcrierierseneieeirian 41| 73.303 | 77.347| 81.423| 85.092| 88.838 | 94.863| 96.901| 99.876|100.000 | 99.883|100.475|100.953|101.498|101.852
POWET ..ot 42| 52.489 | 52.660| 52.744| 53.032| 55.512| 59.554| 77.728| 90.159|100.000 |108.588 |112.204 |119.079 |127.676 | 135.775
Highways and streets 43104.701 |104.004|103.215|102.763 | 102.183 | 101.632 | 100.975 | 100.762 | 100.000 | 98.966 | 98.146| 97.120| 96.049 | 95.558
Conservation and development 441100.233 |100.198100.223 | 100.269 | 100.431 | 100.608 | 100.331 | 100.317 | 100.000 | 100.119|101.570 | 101.633 | 102.104 | 103.263
Other structures * ... | 45| 96.672| 96.793 | 96.988 | 97.213| 97.517 | 97.591 | 97.982 | 97.958 [100.000 [101.193102.070 |102.545 103.036 |103.702
State and [ocal................ccoooocviinnireciiccins 46| 81.167 | 83.217| 85.494| 87.903 | 90.402| 93.015| 95.592| 97.914|100.000 |102.248 | 104.426 | 106.556 | 108.538 | 110.283

Equipment and software 47| 72.247| 76.730| 81.723| 86.519| 90.531| 93.791| 96.725| 96.314|100.000 |104.210 {109.829 |115.030 {119.599 |123.895

Structures 48| 81.634| 83.549 | 85.682| 87.969| 90.395| 92.978 | 95.539 | 97.978 |100.000 |102.175 {104.234 |106.262 [108.159 |109.820
Residential 49| 86.118| 87.931| 89.797 | 91.334| 93.157 | 95.093 | 96.881| 98.633 |100.000 |100.703 {101.559 [102.476 {103.843 |106.017
Office 50| 72.310| 75.197| 78.303 | 81.738| 84.649 | 88.872| 92.889 | 96.810|100.000 |102.335 {104.750 [107.174 {109.524 |111.565
Commercial . 51| 76.122| 79.088 | 81.999 | 84.512| 87.804 | 91.183 | 93.775| 96.697 |100.000 |102.704 [105.797 |109.544 |113.167 | 116.800
Health care 52| 91.140 | 92.297 | 93.147 | 93.921| 94.786| 96.180 | 97.512| 98.809 |100.000 |100.904 [102.286 |103.851 |105.395 |106.750
EdUCAEIONAL .......vvvviirriieeri s 53| 75.185| 77.538 | 80.321 | 83.329 | 86.667 | 90.107 | 93.562 | 96.950 |100.000 |103.476 |106.755|110.095 |112.960 |115.091
Public safety 54| 81.230 | 84.310| 87.406| 90.348 | 93.044 | 95.362 | 97.148| 98.831|100.000 |100.970 |102.401|103.804 |105.045 |105.657
Amusement and recreation 55| 72.705| 75.762 | 78.896 | 82.759 | 86.902| 90.932| 94.172| 97.220{100.000 |102.045|104.613 |107.252|109.780 |111.981
Transportation ... | 56| 73.331| 75.665| 78.314| 81.914| 85.307 | 89.370| 93.553| 97.280|100.000|101.751|103.518|105.522|107.913 |110.299
Power 57| 92.752| 92.693| 93.107 | 93.859 | 94.565| 95.353 | 97.406 | 98.764 |100.000 |102.017 {105.122 |107.543 [110.243 |112.417
Highways and streets 58| 86.242| 87.833| 89.597 | 91.415| 93.463| 95.326 | 97.062 | 98.728 |100.000 |101.458 {102.553 |103.538 [104.456 |105.318
Sewer systems 59| 88.758 | 89.982| 91.194| 92.222| 93.512| 95.055| 96.735| 98.472|100.000 |102.769 {105.255 [107.790 {110.083 |112.379
Water system . 60| 81.209 | 83.256 | 85.481| 87.506 | 89.840| 92.495| 95.150 | 97.727|100.000 |103.474 {106.577 [109.627 [112.352 |114.876
Conservation and development 61| 85.088| 86.682| 88.658 | 91.346| 93.522| 95.210| 96.795| 98.603 |100.000 |101.306 {103.357 |105.338 {107.068 |108.594
Oher StHUCHUIES 5. sssssssssasines 62| 82.834| 85.096 | 85.537 | 87.047| 87.535| 91.377 | 97.892| 99.672|100.000 |101.619 {106.904 |108.583 [107.827 |109.243

Addenda:

General government fixed assets 63| 86.347 | 87.735| 89.342| 91.001| 92.737 | 94.660 | 96.520 | 98.302|100.000 |101.862 |103.653 |105.570 {107.340 |108.964
Equipment and software 64| 91.901| 91.976| 92.695| 93.409 | 94.001 | 95.086 | 96.111| 97.169 |100.000 |103.496 {107.171 |111.960 {116.139 |120.677
Structures 65| 85.391| 87.017| 88.781| 90.602 | 92.524 | 94.581| 96.571| 98.463 |100.000 |101.645|103.202 |104.777 {106.262 |107.541

Government enterprise fiXed @SSEtS ..........cvvuerivrererneiirirerisinines 66| 83.111| 84.823| 86.770| 88.741| 90.762| 93.132| 95.779| 98.124100.000 |102.132|104.410|106.631 |108.962 | 111.308
Equipment and software 67| 71.180 | 74.563 | 78.615| 80.962 | 82.212| 85.760 | 91.469 | 95.519|100.000 |103.680 [107.188 |111.562 |117.277 |122.790
Structures 68| 83.739| 85.347 | 87.168| 89.115| 91.178| 93.485| 95.977 | 98.241|100.000 |102.066 {104.295 |106.432 |108.631 |110.852

Government nonresidential fixed SSELS ..............cccooeueeervvvvevrnriiinn 69| 85.380 | 86.848 | 88.551| 90.311| 92.136| 94.194 | 96.276 | 98.226|100.000 |101.988 |103.945|105.980 |107.917 |109.718
Equipment and software 70| 89.742| 90.171| 91.259 | 92.144 | 92.805| 94.145| 95.647 | 97.005|100.000 |103.514 {107.173 111.921|116.251 |120.885
Structures 71| 84.726 | 86.356 | 88.153 | 90.042 | 92.032| 94.189 | 96.349 | 98.376|100.000 |101.813|103.586 |105.341|107.033 |108.543

Federal . 72 (102.154 1102.249 (102.210 (101.826 {101.358 {101.109 |100.967 {100.643 | 100.000 | 99.546 | 99.505| 99.513| 99.935|100.670
Defense 73(107.123 [106.235 [105.235 [104.247 {103.198 {102.261 |101.606 {100.885 |100.000 | 99.254 | 98.752| 98.776 | 99.494 |100.185
Nondefense v | 74| 97610 | 98.598 | 99.433 | 99.602 | 99.667 [100.052 [100.380 {100.420 |100.000 | 99.818 {100.207 |100.200 |100.347 |101.122

State and local 75| 81.460 | 83.378 | 85.521| 87.836| 90.286 | 92.893 | 95.485| 97.952|100.000 |102.232 |104.334 |106.400 |108.314 |109.959

1. Consists of the fixed assets of general government and government enterprises. 3. Consists of Department of Defense structures, except family housing.

2. Due to a reclassification of underlying source data, “Industrial buildings” for 1987-1996 includes both 4. Consists of lodging, religious, communication, sewage and waste disposal, water supply structures, and

defense-related and nondefense facilities, while “Industrial structures” for 1997 forward includes only defense- manufacturing.

related facilities. For 1997 forward, nondefense industrial facilities fall under several categories of nondefense 5. Consists of lodging, communication, and manufacturing.
structures.



September 2011 SURVEY OF CURRENT BUSINESS 39

Table 13. Current-Cost Net Stock of Consumer Durable Goods
[Billions of dollars; yearend estimates]

Line| 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

2,720.9 2,837.0 (2,996.2 |3,196.0 | 3,359.4 |3,524.7 | 3,682.0 | 3,894.1 4,098.0 |4,293.6 |4,468.3 |4,566.8 |4,571.6 |4,581.8

870.9| 917.1| 980.2|1,041.5|1,105.2|1,162.0|1,210.4 |1,268.4 |1,302.1 |1,305.9 |1,317.5 |1,260.5 | 1,274.2 | 1,262.6
500.2| 505.2| 518.2| 536.2| 547.8| 547.6| 540.8| 5449| 5539 557.0| 552.0| 540.3| 532.2| 511.8
LIGNt tTUCKS ....oov vt 3622| 4032| 452.9| 495.9| 548.0| 604.9| 660.0| 7136| 737.7| 737.9| 754.1| 708.6| 731.0| 739.6
Motor vehicle parts and accessories........ 85 8.7 9.0 9.4 9.4 9.5 9.5 99| 104| 11.0] 114 116, 11.0] 112

1
2
3
4
5
Furnishings and durable household equi 6| 845.6| 882.2| 923.0| 977.4|1,015.8|1,062.2|1,100.7 (1,170.4 (1,242.4 |1,317.1 |1,364.7 | 1,414.7 | 1,396.6 | 1,372.6
7
8
9
10

Consumer durable goods

Motor vehicles and parts..............
AULOS ..o

Furniture and furnishings " ... 517.7| 544.2| 569.8| 604.6| 624.3| 655.1| 678.1| 7185| 760.6| 806.6| 830.2| 859.0| 850.9| 834.3
Household appliances 2 1458 | 147.9| 153.4| 159.4| 168.8| 175.0| 177.8| 186.9| 204.7| 221.7| 231.5| 242.4| 234.7| 227.3
Glassware, tableware, and household utensils °.............cccoouvveiiiicriiiiinninnns 117.7| 1245| 130.0| 139.4| 1457 | 152.6| 161.5| 1743 | 179.3| 184.8| 196.1| 2034 | 202.7| 202.6
Tools and equipment for house and garden 644| 656, 698 740 770 795| 833| 907 979| 1040 107.0| 109.9| 108.3| 108.4

Recreational goods and vehicl 11| 602.3| 631.7 668.8| 727.8| 771.7| 820.3| 867.7| 923.8| 985.9 1,033.6 1,086.4 1,136.8|1,119.91,125.3

Video, audio, photographic, and information processing equipment and
media ..o 12| 272.0| 283.4| 300.8| 328.9| 345.0| 367.8| 388.2| 4174 | 4458| 462.9| 489.7| 502.2| 489.9| 501.1

Sporting equipment, supplies, guns, and aMMUNItION .............cccoewvvvvernrnens 13| 128.3| 1309 1353| 146.3| 156.4| 167.4| 181.7| 190.8| 204.5| 217.3| 230.0| 256.3| 255.1| 253.0
Sports and recreational vehicles .| 14| 1048| 1131 | 122.9| 134.3| 141.9| 1487 156.0| 167.3| 182.7| 194.4| 200.9| 205.4| 200.4| 1953
Recreational books 15| 846| 910 954| 1022| 110.6| 117.5| 121.8| 127.0| 131.0| 136.2| 142.4| 1486| 150.0| 151.8
Musical instruments 16| 126| 134 144 162| 177| 19.0| 19.9| 212 220 229| 235 244| 246| 241

Other durable goods 17| 402.1| 4059 424.2| 449.4| 466.9| 480.2| 503.3| 531.5| 567.6| 636.9| 699.8| 754.7| 780.9 | 821.3
Jewelry and watches 18| 191.6| 1953 205.4| 219.2| 226.5| 230.3| 239.3| 254.1| 268.7| 301.8| 330.7| 355.9| 360.1| 382.0
Therapeutic appliances and equipment .. .| 19| 708| 759, 821| 887 928 96.3| 101.9| 1085| 117.1| 125.0| 134.6| 141.1| 146.5| 153.7
Educational books..............cc....... 20| 401| 427| 450 488| 522| 557| 586| 610 648 69.6| 749 794| 829| 842
Luggage and similar personal items 21| 831| 76.0| 756| 759| 774| 79.0| 829| 843| 90.6| 1102| 123.8| 136.8| 145.6| 151.9
Telephone and facsimile equipment 22| 164 162| 16.1 168 17.9| 189| 20.6| 236| 264| 30.3| 357| 415 459| 495
1. Consists of furniture, clocks, lamps, lighting fixtures, and other household decorative items, carpets and 3. Consists of dishes, flatware, and non-electric cookware and tableware.

other floor coverings, and window coverings. 4. Consists of motorcycles, bicycles and accessories, and pleasure boats, aircraft, and other recreational
2. Consists of major household appliances and small electric household appliances, except built-in appli- vehicles.

ances, which are classified as part of residential structures.

Table 14. Chain-Type Quantity Indexes for Net Stock of Consumer Durable Goods
[Index numbers, 2005=100]

Line| 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

Consumer durable goods 57.763 | 61.390 | 66.109| 71.345| 76.589 | 82.205 | 87.952| 93.948100.000 105.865 111.658 |115.035 116.259 118.857
Motor vehicles and parts 63.990 | 67.632| 72.445| 77.166 | 82.506 | 88.092| 93.071| 97.056 |100.000 101.429 103.001100.999 | 97.851 96.313
Autos 87.001| 88.502| 91.431| 94.629| 97.202| 98.753 | 99.197 | 99.340|100.000 |100.493 |100.247 | 98.500 | 94.432| 91.129
Light trucks 46.772 | 52.016 | 58.220| 64.079 | 71.533| 80.170 | 88.532 | 95.354 |100.000|102.151105.136 |102.974 |100.611 100.412

88.703 | 91.351| 94.973| 97.193| 95.831| 94.885| 95.499 | 97.561|100.000 |100.624 |101.079 | 96.790 | 90.122| 89.696

62.031| 64.926 | 68.771| 73.325| 77.945| 82.994| 88.208 | 94.006 |100.000 105.931 111.099 |114.626 |115.976 118.549
62.451| 65.414| 69.198| 73.723| 78.216| 83.070 | 88.068 | 93.779|100.000 |106.323 |112.197 |116.248 | 118.040 |121.032
65.288 | 67.439 | 70.808 | 74.870| 79.148| 83.767 | 88.568 | 94.419|100.000|104.851108.351 |110.677 |110.906 |112.345
56.044 | 59.047 | 63.397 | 68.703 | 74.425| 81.208 | 87.983 | 94.208 |100.000 |105.889 110.706 |113.903 |115.314 /118.180
63.538 | 67.282| 71.613| 75.892| 80.053 | 84.180| 89.002 | 94.551|100.000 |105.261109.281 |112.094 |112.488 |113.892

42.889 | 47.379| 53.070| 59.738 | 66.344 | 73.421| 81.159 | 90.084 |100.000 |111.034 122.873 |132.814 |139.427 148.136

Motor vehicle parts and accessorie

Furnishings and durable household equipment..............c.c..c..c...
Furniture and furnishings
Household appliances 2
Glassware, tableware, and household utensils 3.
Tools and equipment for house and garden

Recreational goods and vehicl
Video, audio, photographic, and information processing
equipment and media 12| 29.274 | 33.850| 39.825| 46.951| 54.497 | 63.192| 73.096 | 85.283|100.000 |117.892 |139.142|159.860 |178.496 |202.760
Sporting equipment, supplies, guns, and ammunition .| 13| 51.626| 55.195| 60.085| 66.263 | 72.686| 79.294 | 85.787 | 92.686 |100.000 [108.069 | 115.816 |121.672 |124.214|127.770
Sports and recreational vehicles *.. 14| 61.925| 65.787 | 70.232| 75.137| 79.148| 83.137 | 88.340| 94.381|100.000 |104.637 |108.708 | 109.614 |105.853 |102.875

- OWON® GTRWN —

Recreational books 15| 66.345| 70.138 | 74.869 | 80.086 | 84.473| 88.422 | 92.505| 96.320|100.000 |103.751107.156 |109.738 | 111.301 |113.779
Musical instruments 16| 55.568 | 59.283 | 64.309| 71.770| 78.420| 84.867 | 89.898 | 95.366 |100.000 |104.897 |109.262 |111.431|110.508 | 110.609

Other durable goods................ccocwuerirrirreirree et eseeseeenees 17| 63.568 | 66.595 | 70.732| 75.513| 79.069 | 83.076 | 87.907 | 93.529 |100.000 |107.070 113.998 |118.788 |121.461 |124.966
Jewelry and watches 18| 61.787| 65.475| 70.166 | 75.393| 79.338| 83.620 | 88.606 | 94.097 |100.000 |105.952|110.891 |113.176|113.218 |113.853
Therapeutic appliances and equipment .. .| 19| 67.562| 71.693| 76.002| 80.582| 83.155| 86.680 | 90.634 | 95.068 |100.000 |105.179|111.520 |116.368 |119.786 | 125.793
Educational books .| 20| 95.232| 96.197 | 97.797 | 98.910| 99.242| 99.184| 99.315| 99.578|100.000 | 100.320 (100.179 | 99.050| 96.791| 94.891
Luggage and similar personal items ... .| 21| 59.309| 60.502 | 63.680 | 68.272| 71.912| 76.282 | 81.826 | 89.238|100.000 | 112.366 |124.645 |135.539 | 144.442|153.971
Telephone and facsimile equipment.... .| 22| 27.807| 29.980| 33.811| 39.383| 46.039| 53.876| 66.016 | 82.081|100.000 |126.337 |160.315 [192.350 |219.068 | 245.949
1. Consists of furniture, clocks, lamps, lighting fixtures, and other household decorative items, carpets and 3. Consists of dishes, flatware, and non-electric cookware and tableware.

other floor coverings, and window coverings. 4. Consists of motorcycles, bicycles and accessories, and pleasure boats, aircraft, and other recreational
2. Consists of major household appliances and small electric household appliances, except built-in appli- vehicles.

ances, which are classified as part of residential structures.
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Table 15. Real Net Stock of Fixed Assets and Consumer Durable Goods
[Billions of chained (2005) dollars; yearend estimates]
Line| 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Fixed assets and consumer durable goods ............... 1(32,162.0 | 33,243.5 | 34,451.4 | 35,726.3 | 36,850.9 | 37,884.0 | 38,935.4 | 40,044.5 | 41,144.0 | 42,328.4 | 43,402.8 | 44,186.2 | 44,531.5 | 44,943.2
Fixed assets 2(29,980.0 | 30,884.4 | 31,860.4 | 32,883.2 | 33,758.4 | 34,529.1 | 35,320.8 | 36,170.6 | 37,020.8 | 37,972.5 | 38,823.5 | 39,476.3 | 39,773.3 | 40,087.7
Private 3(23,430.3 | 24,222.0 | 25,068.3 | 25,958.7 | 26,695.5 | 27,310.6 | 27,945.2 | 28,647.6 | 29,364.2 | 30,169.0 | 30,875.6 | 31,374.1 | 31,513.7 | 31,679.4
Nonresidential 4110,923.611,356.5|11,821.312,327.1|12,691.3 | 12,911.8 | 13,107.5 | 13,331.7 | 13,584.3 | 13,919.6 | 14,296.6 | 14,615.1 | 14,672.6 | 14,768.7
Equipment and Software ............c..coeevvrecrinenns 5| 3,409.3| 3,644.8| 3,915.0| 4,204.7| 4,391.3| 4,505.0| 4,607.6| 4,740.0| 4,906.3| 5112.0| 5308.5| 5424.2| 5372.1| 5428.9
Structures. 6| 7,641.5| 7,805.3| 7,9642| 8,149.4| 83142 84152| 8,503.9| 8591.5  8,678.0| 8813.2| 8,999.8| 9,202.7| 9,303.6| 9,345.0
Residential 7112,526.6 | 12,876.7 | 13,250.1 | 13,625.6 | 13,996.6 | 14,395.4 | 14,837.6 | 15,316.4 | 15,779.9 | 16,249.4 | 16,577.8 | 16,751.0 | 16,833.9 | 16,901.5
Government 8| 6,551.2| 6,663.4| 6,7929| 6,925.6| 7,063.8| 7,219.3| 7,376.3| 7,523.3| 7,656.6| 7,804.0| 7,950.0| 8,102.3| 8,247.8| 8,385.1
Nonresidential 9| 6,265.8| 6,373.5| 6,4985| 6,627.6| 6,761.5| 6,912.6| 7,065.4| 7,208.5| 7,338.7 | 7,484.5| 7,628.1| 7,7775| 7,919.6| 8,051.8
Equipment and software 10| 7145 7179| 7265| 7336| 7388| 7495| 7615 7723 796.1 824.1 8532| 891.0| 9255| 9624
Structures, 11| 5543.2| 5649.9| 5767.4| 5891.0| 6,021.2| 6,162.3| 6,303.6| 6,436.2| 6,542.5| 6,661.1| 6,777.1| 6,891.9| 7,0026| 7,101.4
Residential 12| 2859| 2904| 2948| 2982| 3023| 306.7| 3109 3148 3179| 3194| 3215 3238 3267 3317
C durable goods 13| 2,381.7| 2,531.2| 2,725.8| 2,941.7| 3,157.9| 3,389.5| 3,626.4 3,873.6| 4,123.2| 4,365.0| 4,603.9| 4,743.1| 4,793.6| 4,900.7
Addenda:
Private and government fixed assets..................... 14 129,980.0 | 30,884.4 | 31,860.4 | 32,883.2 | 33,758.4 | 34,529.1 | 35,320.8 | 36,170.6 | 37,020.8 | 37,972.5 | 38,823.5 | 39,476.3 | 39,773.3 | 40,087.7
Nonresidential 15|17,174.5|17,721.1 | 18,315.7 | 18,954.8 | 19,454.8 | 19,825.7 | 20,173.1 | 20,540.1 | 20,922.9 | 21,403.9 | 21,922.8 | 22,389.8 | 22,595.9 | 22,829.7
Equipment and SOftware ...........cc.oeeeenevernrernns 16| 4,118.9| 4,359.6| 4,639.6| 4,937.1| 5129.9| 5254.4| 5369.0| 5512.3| 57024 | 5936.1| 6,161.7| 6,315.4| 6,298.2| 6,392.4
Structures 17 (13,184.7 | 13,455.0 | 13,731.5 | 14,040.2 | 14,335.3 | 14,577.6 | 14,807.7 | 15,027.9 | 15,220.5 | 15,474.2 | 15,776.7 | 16,093.5 | 16,306.4 | 16,449.9
Residential 18(12,810.913,165.2 | 13,543.1 | 13,922.3 | 14,297.7 | 14,701.0 | 15,148.0 | 15,631.1 | 16,097.8 | 16,568.8 | 16,899.3 | 17,074.9 | 17,160.6 | 17,233.1
Government fixed assets 19| 6,551.2| 6,663.4| 6,792.9| 6,925.6| 7,063.8| 7,219.3| 7,376.3| 7,523.3| 7,656.6 | 7,804.0| 7,950.0| 8,102.3| 8,247.8| 8,385.1
Federal ... 20| 1,699.1| 1,691.5| 1,687.4| 1,678.8| 1,669.5| 1,670.4| 1674.8| 1,683.8| 1,6928| 1,7058| 1,721.0| 1,745.6| 1,772.5| 1,806.1
State and local 21| 4,840.7| 4,962.9| 5098.7| 5242.3| 5391.4| 5547.2| 57009| 5839.4| 5963.8| 6,097.9| 6,227.7| 6,354.8| 6,473.0| 6,577.0

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the
2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type

quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive.
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Hl BEA BRIEFING I

GDP for American Samoa, the Commonwealth of the
Northern Mariana Islands, Guam, and the U.S. Virgin Islands

New Statistics for 2008—-2009 and Revised Statistics for 2002—-2007

By Aya Hamano

INCE 2009, the Bureau of Economic Analysis

(BEA) has been working on a project to produce
estimates of gross domestic product (GDP) for Ameri-
can Samoa, the Commonwealth of the Northern Mari-
ana Islands (CNMI), Guam, and the U.S. Virgin
Islands. These estimates are developed collaboratively
with the Department of the Interior’s Office of Insular
Affairs (OIA) and with staff from each of the territorial
governments.! The OIA provides funding for this
project and facilitates interactions between BEA and
the territorial governments.

The purpose of this ongoing project is to provide
data users with a comprehensive, objective measure of
economic activity for these four U.S. territories. BEA
produces estimates of U.S. GDP as part of its national
income and product accounts (NTPAs); however, these
estimates cover only the 50 states and the District of
Columbia. Transactions with the territories are classi-
fied as transactions with the “rest-of-the-world.” Be-
fore this work began, official estimates of GDP for
these four territories did not exist. The absence of an
unbiased, consistent measure of economic activity
made it difficult for policymakers to assess the impacts
of their decisions on growth and for businesses and
governments to make informed economic and finan-
cial planning decisions.

GDP measures the value of final goods and services
produced by an economy (in this case, the economies
of the four territories) in a given period. The first offi-
cial estimates of GDP for American Samoa, the CNMI,
Guam, and the U.S. Virgin Islands were released by
BEA in 2010. The estimates covered the period 2002 to
2007.2

1. OIA is the federal agency that manages the federal government’s rela-
tions with the governments of American Samoa, the CNMI, Guam, and the
U.S. Virgin Islands. It works with these territories to encourage economic
development, transparency of government, financial stability, and account-
ability.

2. See Aya Hamano, Nicole M. Mayerhauser, Clinton P. McCully, Carol E.
Moylan, and Marc Rubin, “GDP for American Samoa, the Commonwealth
of the Northern Mariana Islands, Guam, and the U.S. Virgin Islands,” Sur-
VEY OF CURRENT BusiNess 90 (September 2010): 34-41.

This year, BEA released estimates of GDP for 2008
and 2009.° These estimates show that the economies of
American Samoa, the CNMI, and the U.S. Virgin Is-
lands contracted in both 2008 and 2009. Real GDP for
the United States (excluding the territories) also con-
tracted in both years. In contrast, Guam’s economy
grew modestly during both years. Chart 1 shows the
changes in real GDP for the four territories and for the
United States.

Other highlights of the estimates include the follow-
ing:

eGovernment spending played a large role in the
economies of all four territories. In current dollars,
government spending accounted for over 25 percent
of GDP in 2009 in each of the four territories. In
Guam, which has a large federal government pres-
ence, government spending was particularly nota-
ble, accounting for over 60 percent of GDP in 2009.
The majority of this spending was by the federal
government. In American Samoa, the CNMI, and
the U.S. Virgin Islands, the majority of government
spending was spending by the territorial govern-
ment.

e The tourism industry played a significant role in the
economies of the CNMI, Guam, and the U.S. Virgin
Islands; spending by tourists accounted for the
majority of exports of services. In 2009, the tourism
industry—as measured by real spending by tour-
ists—contracted in all three territories. In Guam,
the tourism industry also contracted in 2008.°

eIn 2008-2009, manufacturing continued to be a
major industry in American Samoa and in the U.S.

3. BEA released these estimates during separate visits to the four territo-
ries that took place between May and July of 2011. Individual news releases
for each of the territories are available on BEA’'s Web site at www.bea.gov/
national/gdp_territory.htm.

4. Before the release of the 2011 NIPA annual revision, the BEA estimates
showed real GDP for the United States decreasing in 2009 after remaining
unchanged in 2008.

5. The travel and tourism industry in the United States—as measured by
the real output of goods and services sold directly to visitors—also con-
tracted in 2008 and 2009. See Steven L. Zemanek, “U.S. Travel and Tourism
Satellite Accounts for 2007-2010,” Survey 91 (June 2011): 29-42.


www.bea.gov/national/gdp_territory.htm
www.bea.gov/national/gdp_territory.htm
http://www.bea.gov/scb/pdf/2010/09%20September/0910_territories.pdf
http://www.bea.gov/scb/pdf/2010/09%20September/0910_territories.pdf
http://www.bea.gov/scb/pdf/2011/06%20June/0611_travel.pdf
http://www.bea.gov/scb/pdf/2011/06%20June/0611_travel.pdf

42 GDP for U.S. Territories

Virgin Islands. In American Samoa, tuna canning
was the primary manufacturing activity, and in the
U.S. Virgin Islands, oil refining was the primary
manufacturing activity.®

eIn 2008, prices paid by consumers for goods and
services rose significantly in each territory. The per-
sonal consumption expenditures (PCE) price index
rose 7.2 percent in American Samoa, 6.3 percent in
the CNM]I, 5.5 percent in Guam, and 9.7 percent in
the U.S. Virgin Islands. These increases were the
largest for each of the territories for the period from
2002 to 2009 and reflected global increases in
energy prices.
The estimates of GDP for 2008 and 2009 for each

6. Previously, in the CNMI economy, garment manufacturing was a
major industry. However, this industry declined rapidly from 2005-2009.

September 2011

territory are presented in further detail in this article.
The accompanying tables show estimates of GDP and
its major components, including consumer spending,
private fixed investment, private inventory investment,
net exports of goods and services, and government
spending.” Revised estimates for 2002-2007 are also
shown; these estimates incorporated improved source
data and methodologies. The methods used to derive
the estimates of GDP and its components for all four
territories are summarized in the appendix “Summary
of Methodologies.”

7. Private inventory investment for the CNMI and Guam is assumed to be
negligible, so it is not shown in the tables. “Consumer spending” refers to
“personal consumption expenditures,” “inventory investment” refers to
“change in private inventories,” and “government spending” refers to “gov-

ernment consumption expenditures and gross investment.”

Chart 1. Real GDP for the United States and Four U.S. Territories in 2003-2009

Percent change from preceding year
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American Samoa

American Samoa’s economy contracted in 2008 and in
2009. Real GDP decreased 4.7 percent in 2009 after de-
creasing 2.1 percent in 2008, primarily reflecting activ-
ities associated with the tuna canning industry (table
1). The larger decline in 2009 reflected the closure of
one of the two canneries in the territory.

In 2008 and 2009, American Samoa’s economy con-
tinued to be highly dependent on the tuna canning in-
dustry. Cannery exports accounted for the vast
majority of total exports of goods and services. Im-
ports associated with the canneries (including landed
fish, tin plates, and petroleum products used in the
tuna canning process) accounted for a large portion of
total imports. Tin plates accounted for a significant
portion of inventories held by private business.

In 2008, the largest contributor to the decrease in
real GDP was private inventory investment, which de-
clined. In 2009, the largest contributor to the decrease
in real GDP was exports of goods, primarily of canned
tuna, which declined sharply. The decline in exports of
goods was partly offset by a decline in imports of can-
nery inputs.® Exports of goods fell over 20 percent and
imports of goods fell 12 percent, reflecting the closure
of the cannery.

Government spending contributed significantly to
the economy in 2008-2009. In 2008, it was the only
positive contributor to economic growth, partly offset-
ting a decline in private inventory investment. In 2009,
an increase in government spending partly offset the
large decline in exports of goods that was described
above. Most of the growth in government spending in
2008-2009 was from the territorial government, which
continued to be the largest single employer in the terri-
tory.

Improvements to the estimates for 2002-2007 in-
clude the following:

e An improved price measure for imports of landed
fish that was based on market prices of albacore and
skipjack tuna and the volume of each used in
canned tuna production

eImproved price measures for imports and for inven-
tory investment for tin plates that better reflect
changes in market prices of tin-plated rolled steel

eImproved source data for government spending,
including federal military compensation and terri-
torial government construction spending

The pattern of growth in the revised estimates is
similar to that of the previously published estimates. In
both the revised estimates and the previously pub-
lished estimates, real GDP increased in all years except
2006, and the overall growth over the period was low.

8. Imports are a subtraction in the calculation of GDP.
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Table 1. Highlights of GDP Growth, American Samoa

Percent Change From Preceding Year in Real GDP

2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product (GDP)..... 0.6 0.5 0.7 -31 1.7 =21 -4.7
Personal consumption expenditures.... 25 4.9 -0.4 -0.6 -1.0 -0.4 -0.3
Private fixed investment...................... 0.7 32.0 141 -6.0 33 -03| -14.4
Change in private i ies
Net exports of goods and services.......

Exports ... -22| -16.0 4.6 6.6 1.2 08| -21.1
Goods .. 23| -167 54| 68 1.8 06| -222
Services -06| -27| -86| -32| -102 -45 5.3

Imports 39| -156 -14 4.7 -37 05| -115
Goods 33| -165 00| -54| -37 02| -120
Services... 8.2 -87| -112 17 -4.0 3.0 —6.4

Government consumption

expenditures and gross investment 2.5 -4.3 -3.2 -4.4 -4.3 73 7.6

Federal 85.1 227 -142| -260| -13.1 171 36.2

Territorial ... 1.3 -6.7 -18 -2.0 -36 6.5 5.1

Addendum:
Previously published GDP...........ccccccc..... 1.5 0.7 2.1 2.9 [OXC [FSU R
Percent Change From Preceding Year in Price Indexes
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product............... 16| -3.2 0.3 2.5 3.3 8.0 218
Personal consumption expenditures.... 3.8 2.6 3.6 25 2.7 72 0.1
Real GDP
[Millions of chained (2005) dollars]
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product............... 539| 542| 545 548| 531 540 529 504
Personal consumption expenditures.... 341| 350 367| 365 363| 359 358 357
Private fixed investment...... . 14 14 18 21 20 20 20 17
Change in private inventories. 6 31 13 -6 -3 -7\ =23 -10
Net exports of goods and services. -91| -130| -112, -81| -88| -61| -68| -106

Exports ... 590| 577| 485| 507| 474| 479| 475 375
Goods.. 560| 547| 456| 480| 448| 456| 453| 352
Services... 31 30 30 27 26 23 22 24

Imports. 681| 707| 597| 589| 561| 541| 543| 481
GOODS .....orrvvvvveenrrrrrssiesss 608| 629 525| 525 496| 478 479| 421
Services 73 79 72 64 65 63 64 60

Government consumption

expenditures and gross investment 263 270 258| 250 239 228 245 264

Federal 13 23 29 24 18 16 18 25

Tertitorial ... 249| 246 229| 225| 221 213| 227| 238

Addenda:

Population (thousands) '.............ccoeeeunne 60.8| 626| 64.1| 655 669| 682 692 70.1

Per capita real GDP (chained dollars) .. | 8,865| 8,658 | 8,502| 8,366| 7,937 | 7,918 | 7,645| 7,190

1. Source: 2009 American Samoa Statistical Yearbook.

GDP
[Millions of dollars]
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product............... 546| 558 543| 548 545 572 605| 703
Personal consumption expenditures.... 309| 329 354| 365 372 379| 404| 403
Private fixed investment......................... 12 12 17 21 20 21 20 17
Change in private inventories................ 5 28 13 -6 -3 -8 =35, -10
Net exports of goods and services........ -18| 60 -91| -81| -95| -65| 53 -1

Exports .... 527| 522| 470| 507| 504| 512| 647| 536
Goods.. 503| 495| 442| 480| 477| 488| 621| 510
Services 25 27 28 27 26 24 25 27

Imports 545| 582| 560| 589 598| 577| 700| 537
GOOUS ..o 487| 513| 493| 525| 532 515 630 476
Services 58 69 68 64 66 62 70 61

Government consumption

expenditures and gross investment 238| 249| 250 250| 250 245, 269| 293

Federal 10 20 26 24 19 18 21 29

TOITHOMAl ... 227| 229| 224| 225| 231 228| 247| 264

Nore. Detail may not add to total because of rounding.

Contributions to Percent Change in Real GDP
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009

Percent change:

Gross domestic product ................ 0.6 0.5 0.7 =31 1.7 =241 -4.7
Percentage points:
Personal consumption expenditures.... 1.42 299| -025| -0.42| -0.69| -0.27| -0.13
Private fixed investment...... 0.02 0.74 046 -0.23 012 -0.01| -043
Change in private inventories. 403 -3.25| -3.56 073| -0.84| -3.52 2.42
Net exports of goods and services. -6.00 2.07 547 -1.15 5.08| -1.30| -9.62

Exports .... -2.13| -15.80 404| -6.25 1.07| -0.79| -20.84
Goods.. -2.10| -15.66 449| -6.10 1.57| -0.60| -21.04
Services -0.03| -0.14| -046| -0.16| -049| -0.19 0.20

Imports -3.87| 17.86 1.44 5.11 401 050 11.22
GOODS .....ovvvvvvveviensnssssiessinnninns 295 16.72 0.00 5.30 354 -017| 1058
Services -0.91 1.14 143| -0.19 047 -0.33 0.65

Government consumption

expenditures and gross investment 110| -2.03| -1.48| -2.03| -1.97 3.03 3.05

Federal 1.64 087 -072| -1.18| -0.47 0.51 1.14

LT 1T -0.54| -289| -0.76| -0.85| -1.50 2.52 1.91
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For 2002-2007, the revised estimates of real GDP in-
creased at an average annual rate of 0.1 percent; in the
previously published estimates, real GDP increased 0.4
percent.

Commonwealth of the Northern Mariana
Islands

Economic activity in the CNMI declined sharply in
2008 and in 2009. Real GDP decreased 19.8 percent in
2009 after decreasing 12.1 percent in 2008, reflecting
decreases in exports and in consumer spending (table
2).

Exports of goods fell over 60 percent in 2008 and
over 80 percent in 2009. The fall in both years reflected
the continued decline of the CNMTI’s garment manu-
facturing industry. The last garment factory closed
during the first quarter of 2009. Since 2005, exports of
goods (primarily garments) has declined; the steepest
declines were in 2008 and in 2009.

In 2009, the decrease in exports was also due to a
significant decline in exports of services that reflected a
decrease in the number of visitors to the islands.” De-
spite this decline, tourism services were the territory’s
only significant export in 2009.

Decreases in real consumer spending in 2008 and
2009 also negatively impacted economic growth, most
notably in 2009. In 2009, real consumer spending fell
12.8 percent after decreasing 0.9 percent in 2008.

Improvements to the estimates for 2002-2007 in-
clude the following:

e Revisions to the CNMI Consumer Price Index from
the CNMI Department of Commerce that resulted
in significant revisions to real consumer spending!®

e Additional information on exports and imports
from the Commonwealth Ports Authority, includ-
ing greater detail and higher frequency data

eUpdated territorial government spending that
reflected more detailed information on government
component units reported in audited annual finan-
cial statements

In both the revised estimates and the previously
published estimates, real GDP decreased in all years
except in 2003. The revised estimates show a steeper
decline over the period than the previously published
estimates. For 2002—2007, the revised estimates of real
GDP declined at an average annual rate of 6.3 percent;
in the previously published estimates, real GDP de-
clined 4.2 percent.

9. Tourism services make up the majority of exports of services for the
CNMIL

10. The CNMI Consumer Price Index was used to adjust the components
of consumer spending for price change.

GDP for U.S. Territories
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Table 2. Highlights of GDP Growth, CNMI

Percent Change From Preceding Year in Real GDP

2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product (GDP)..... 12| -36| -143 -6.5 7.7 -121| -19.8
Personal consumption expenditures.... 4.4 =3.7| -12.0 45 -35 -09| -128
Private fixed investment........................ -0.2 70.4 -55| -157| -31.7 9.4 25
Net exports of goods and services.......
Exports ... —4.3 88| -195| -204| -288| -430| -4041
-4.8 37| -20.6| -232| -358| -648| -834
-2.6 278| -163| -126| -122 24| -106
-4.0 142| -142| -128| -26.0| -27.6| -132
-4.7 134| -147| -125| -258| -285| -11.6
Services.. 0.1 19.0| -109| -152| -27.2| -224| -222
Government consumption
expenditures and gross investment 1.5 -4.8 -2.9 -14 -9.0 -6.1 -3.2
Federal 100 -232 17.1] -183| -12.0 202 295
Territorial ... 1.1 -39 -36 -0.6 -89 -7 4.8
Addendum:
Previously published GDP ............c...cc..... 22 -14| -11.0 -6.3 =38 | e [
Percent Change From Preceding Year in Price Indexes
2003 2004 2005 2006 2007 2008 | 2009
Gross domestic product ................ -4.5 0.8 -0.1 -0.5 23 11.6 53
Personal consumption expenditures.... -3.4 4.6 4.3 6.2 3.8 6.3 11
Real GDP
[Millions of chained (2005) dollars]
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product .| 1,175| 1,189| 1,146| 982| 919| 848| 746| 598
Personal consumption expenditures.... 567| 592| 570 502 525| 506 502| 438
Private fixed investment 25 25 43 3 34 23 26 26
Net exports of goods and services 188| 177| 146 66| -11| -29| -100| -166
Exports ....... 1,086 1,039| 1,131 910| 725| 516| 294| 176
Goods . 853 812 842 668 513 330 116 19
Services.. 232 226 289 242 212 186 190 170
Imports 898 862 984 845 736 545 394 342
Goods...... 789 752 854 728 637 473 338 299
Services.. 110 110 131 117 99 72 56 43
Government consumption
expenditures and gross investment 398| 404| 385 374 368| 335 315 305
Federal 17 18 14 17 14 12 14 19
Territorial ... 381 386| 371| 357 355 324 301 286
Addenda:
Population (thousands) '...............cc..... 744| 766| 789| 706| 60.7| 586 552| 515
Per capita real GDP (chained dollars) .. | 15,793 | 15,522 | 14,525 | 13,909 | 15,140 | 14,471 | 13,514 | 11,612
1. Source: U.S. Census Bureau, International Database.
GDP
[Millions of dollars]
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product ............... 1,222 | 1,181 1,148 982 914 863 847 716
Personal consumption expenditures.... 538| 543| 547| 502| 557 558 588| 518
Private fixed investment.............. 24 24 42 | 35 24 27 27
Net exports of goods and services 293| 255 190 66| -42| -72| -111| -169
Exports ... 1,077| 1,030 1,128 910 729 526 376 219
Goods . 848 810 842 668 514 333 172 23
Services.. 229 220 286 242 215 192 205 196
Import 784 775 938 845 77 597 488 387
675| 667| 808| 728 665 514 419 332
Services... 109| 108 130| 117 106 83 69 56
Government consumption
expenditures and gross investment 367| 358 369 374| 364 353 344| 339
Federal 14 16 13 17 14 13 16 21
Terrtonial ......u.rvrvvveeeesseersvssieeeians 353| 342 355 357 350| 339 327 317
Nore. Detail may not add to total because of rounding.
Contributions to Percent Change in Real GDP
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Percent change:
Gross domestic product 1.2 -36| -143 -6.5 -7.7| -121| -19.8
Percentage points:
Personal consumption expenditures ... 195| -1.72| -5.83 235 -215| -0.54| -8.89
Private fixed investment.................. 0.00 145 -020| -0.66| -1.21 0.25 0.08
Net exports of goods and services -1.21| -1.84| -7.33| -7.62| -0.67| -9.42| -9.65
-391| 770| -19.19| -18.96| -22.86| —28.13| -16.87
-342| 250| -15.11| —15.81| —19.99| —28.64| —14.23
-0.50 520| -4.08| -3.14| -287 051| -2.64
270 -954| 11.86| 11.33| 2220, 1871 7.22
271 -7.81| 1061 945 1895| 16.64 5.39
-0.01| -1.73 1.24 1.88 325 2.07 1.83
p
expenditures and gross investment 045 -150| -094| -054| -3.65| -2.34| -1.30
Federal 0.12| -0.33 020 -0.32| -0.19 0.29 0.56
Territorial ... 032| -1.17| -1.14| -022| -346| -263| -187
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Guam

Guam’s economy grew in 2008 and in 2009. Real GDP
increased 1.7 percent in 2009 after increasing 0.5 per-
cent in 2008 (table 3). The largest contributor to the
economic growth in both years was federal govern-
ment spending, which increased. The majority of this
spending was by the Department of Defense. Federal
spending increased in 2008 and in 2009; the increases
in both years largely reflected increases in construction
spending and in compensation of employees.

The federal government has a larger presence in
Guam than in the other three territories. In current
dollars, federal government spending accounted for
over 40 percent of Guam’s GDP in 2009. In contrast, it
accounted for less than 5 percent of GDP in American
Samoa, the CNMI, and the U.S. Virgin Islands.

Economic growth was negatively affected by the
continued weakening of the tourism industry. Tourism
services make up the majority of Guam’s exports of
services. Real exports of services fell 9.0 percent in
2009 after falling 12.1 percent in 2008. These declines
reflected decreases in the number of visitors to Guam.
The tourism industry in Guam is highly dependent on
visitors from Asia, particularly visitors from Japan and
Korea. Together, these two markets accounted for al-
most 90 percent of total air arrivals in Guam in 2008
and 2009."

Improvements to the estimates for 2002-2007 in-
clude the following:

eAn improved methodology for measuring petro-
leum imports that incorporated information on lig-
uid fuel tax revenue from Guam’s Territorial

Highway Fund

eImproved source data for estimating federal govern-
ment spending, including military compensation

eUpdated territorial government spending that
reflected restated revenues and expenses as reported
in audited annual financial statements

The overall growth in the revised estimates is similar
to that of the previously published estimates. For
2002-2007, the revised estimates of real GDP increased
at an average annual rate of 1.6 percent; in the previ-
ously published estimates, real GDP increased 1.8 per-
cent. In both the revised estimates and the previously
published estimates, real GDP growth peaked in 2004
and significantly contracted in 2006.

11. See Guam Visitors Bureau, FY 2008 Guam Visitor Arrivals, FY 2009
Guam Visitor Arrivals, and FY 2010 Guam Visitor Arrivals.
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Table 3. Highlights of GDP Growth, Guam
Percent Change From Preceding Year in Real GDP
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product (GDP)..... 0.7 7.3 3.2 -3.8 0.8 05 1.7
Personal consumption expenditures.... -8.2 7.2 5.6 -1.2 1.8 0.0 -15
Private fixed investment..............c......... 19.0| -13.1| -10.2 7.2 29.0 14.1 -4.1
Net exports of goods and services.......
Exports .... -13.2 2441 44 -85 -3.8 -99| -109
=37 —6.4 -9.0 6.7 34.8 32| 210
-14.4 285 5.8 -9.9 -79| -121 -9.0
-95 3.9 4.1 19 8.3 -16 -14
-10.6 3.6 35 3.0 6.9 -2.3 -0.6
Services 2.0 6.1 9.9 -7.3 20.9 46 -79
Government consumption
expenditures and gross investment 7.7 1.6 1.7 =11 5.6 16 71
Federal 13.3 35 0.4 -3.2 75 43 9.3
Territorial. ... -06 -1.7 39 25 25 -3.1 3.0
Addendum:
Previously published GDP ...........cccc.ceee... -0.2 8.1 42 -34 0.7 | o | cevereneenne
Percent Change From Preceding Year in Price Indexes
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product ................ 2.9 0.8 4.4 4.0 2.6 2.2 3.7
Personal consumption expenditures.... 1.2 1.0 3.7 41 2.8 5.5 11
Real GDP
[Millions of chained (2005) dollars]
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product . 3,589 | 3,615| 3,879 | 4,003 3,850 | 3,879 | 3,899 3,966
Personal consumption expenditure: 2,490 | 2,286 | 2,450 2,588 | 2,557 | 2,603 | 2,602 2,563
Private fixed investment . 156| 185 161 145| 155 200 228 219
Net exports of goods and services....... [-1,041| -970| -874| -908 -1,016 |-1,194|-1,237 |-1,285
Exports .... 763 662 822 858 785 755 680 606
Goods... 86 82 77 70 75 101 104 82
Service 677| 580| 745| 788| 710 654| 575| 523
Imports 1,804 1,632| 1,696 1,766 1,800| 1949| 1,918| 1,891
Goods 1,648 | 1,472| 1,526 | 1,579 1,627 | 1,740 1,699 1,690
Services... 157 160 170 187 178 209 219 202
Government consumption
expenditures and gross investment | 1,959 | 2,110| 2,143 | 2,179 | 2,154 | 2,275| 2,310 2,474
Federal 1,175| 1,332| 1,379| 1,385| 1,341 | 1,442| 1,503| 1,643
TerrOrial ..vvveeeeeeveee s 782 777|764 794 813 833 808 831
Addenda:
Population (thousands) '.............ccoeeeeene 161.1| 163.6| 166.1| 168.6| 171.0| 1735| 175.9| 177.9
Per capita real GDP (chained dollars) .. | 22,278 | 22,097 | 23,353 | 23,743 | 22,515 | 22,357 | 22,166 | 22,293
1. Source: 2008 Guam Statistical Yearbook; U.S. Census Bureau, International Database.
GDP
[Millions of dollars]
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product ................ 3,314| 3,435| 3,717 | 4,003| 4,004| 4,141 | 4,255 4,491
Personal consumption expenditures.... | 2,348 | 2,182 | 2,362 | 2,588 2,662 | 2,784 | 2,936 | 2,924
Private fixed investment..............cc......... 137 166 152 145 164 217| 252 237
Net exports of goods and services. -854| -824| -812| -908|-1,081|-1,351|-1,544 |-1,486
Exports .... 635 574 759 858 838 829 803 720
Goods .. 74 73 7 70 80 115 133 98
Services... 561 501 688 788 759 714 670 622
Import 1,489| 1,398| 1,572| 1,766| 1,919| 2,180| 2,347 | 2,206
GOODS ..o 1,357 1,257| 1,413| 1,579 1,733| 1,949| 2,091 | 1,965
Services 132 141 158 187 186 231 256 241
Government consumption
expenditures and gross investment | 1,684| 1,911| 2,016 2,179 2,259 | 2,490 | 2,612| 2,816
Federal 1,002 1,199| 1,295| 1,385| 1,410| 1,580 | 1,698| 1,856
L N 682 712 721 794| 849| 911| 914| 960
Nore. Detail may not add to total because of rounding.
Contributions to Percent Change in Real GDP
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Percent change:
Gross domestic product ................ 0.7 7.3 3.2 -3.8 0.8 0.5 1.7
Percentage points:
Personal consumption expenditures.... | -5.77 4.57 357 -0.77 1.19| -0.02| -1.01
Private fixed investment...............c....... 0.78| -0.64| -0.42 0.26 1.19 0.74| -0.23
Net exports of goods and services........ 1.75 249| -0.86| -272| -4.80 -1.15| -1.29
Exports .... -2.54 413 091 -185| -079| -2.03| -2.03
-0.08| -0.14| -0.18 0.12 0.71 0.09| -0.62
-2.46 427 109 -197| -150| -213| -1.41
429| -1.64| -1.78 -0.86| -4.01 0.88 0.74
437| -138| -1.35| -121| -3.04 1.14 0.27
Services -0.08| -0.26| -0.43 0.35| -0.97| -0.26 0.47
Government consumption
expenditures and gross investment 3.95 0.89 0.91| -0.61 3.19 0.94 4.27
Federal 4.08 1.25 0.15| -1.10 2.66 1.63 3.64
TerfitONal ... -0.13| -0.36 0.76 0.49 053 -0.69 0.63
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The economy of the U.S. Virgin Islands contracted in
2008 and in 2009. Real GDP decreased 5.6 percent in
2009 after decreasing 1.3 percent in 2008 (table 4). The
decreases reflected changes in imports, inventory in-
vestment, and exports associated with the oil refining
industry, in addition to declines in spending by tour-
ists and by consumers.

Oil refining continued to be one of the primary in-
dustries in the U.S. Virgin Islands.!? Petroleum prod-
ucts accounted for the majority of imports and exports
of goods and of inventory investment. In 2008, the
largest contributor to the decrease in real GDP was im-
ports of goods, primarily of petroleum products,
which increased. This was partly offset by an increase
in inventory investment for petroleum products. In
2009, the decrease in real GDP was mainly due to a de-
crease in exports of goods, primarily of petroleum
products.

Tourism is also among the most important indus-
tries in the territory and accounts for almost all of the
U.S. Virgin Islands’ exports of services. In 2009, spend-
ing by tourists fell 5.7 percent, subtracting 1.5 percent-
age points from the change in real GDP. The fall in
spending by tourists reflected a significant decrease in
the number of visitors.

Decreases in consumer spending also negatively af-
fected economic growth, most notably in 2008. In
2008, consumer spending fell 9.3 percent, subtracting
4.9 percentage points from the change in real GDP.
Prices paid by consumers for goods and services rose
significantly, increasing almost 10 percent.

Improvements to the estimates for 2002-2007 in-
clude the following:

eIncorporation of newly available data on gross busi-
ness receipts from the U.S. Virgin Islands Bureau of

Internal Revenue that were used to estimate con-

sumer spending on services (and some types of

goods) for years in which economic census data are
not available
eImproved source data for expenditures in the U.S.

Virgin Islands by foreign residents and for expendi-

tures on foreign travel by U.S. Virgin Islands resi-

dents

eIncorporation of newly available source data for
government spending, including territorial govern-
ment financial statements for fiscal year 2008 and
data for federal military compensation

The pattern of growth in the revised estimates is
similar to that of the previously published estimates. In
both the revised estimates and the previously pub-
lished estimates, real GDP increased in all years except

12. The Hovensa oil refinery, located on St. Croix, is one of the world’s
largest oil refineries.

GDP for U.S.

Territories September 2011

Table 4. Highlights of GDP Growth, U.S. Virgin Islands

Percent Change From Preceding Year in Real GDP

2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product (GDP)..... -1.0 34 37 4.0 4.3 -1.3 -5.6
Personal consumption expenditures..... 2.7 42 8.4 6.0 -5.2 -9.3 -0.2
Private fixed investment......................... -32.3 11.6 18.8 36| -139| -125 -73
Change in private i ies
Net exports of goods and services.......

Exports ....... 16.6 6.5 0.8 5.2 0.4 1.8 -9.4
Goods . 19.3 6.3 0.5 -55 0.4 1.8 -9.7
Services.. 36 77 33 -1.8 0.0 1.6 -5.7

Imports 174 75 1.4 -5.6 -5.8 5.7 -7.0
Goods...... 17.6 74 15 -5.6 -6.0 6.1 -7.2
Services.. 12.0 9.0 -16 -7.9 82| -137 1.4

Government consumption

expenditures and gross investment -10.9 3.2 0.8 6.8 10.1 -0.6 33

Federal 9.6 9.4 -5.2 0.7 1.8 35 13.4

LT -13.2 2.3 1.8 7.8 1.3 -1.1 2.0

Addendum:
Previously published GDP ...........ccccco..es -1.2 35 37 4.0 44| o,
Percent Change From Preceding Year in Price Indexes
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product ................ 5.9 6.8 12.6 -1.9 23| -119 6.5
Personal consumption expenditures.... 2.8 3.4 3.8 2.6 55 9.7 16
Real GDP
[Millions of chained (2005) dollars]
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Gross domestic product ................ 4,200 4,159 | 4,299| 4,457 | 4,635 4,836| 4,775| 4,509
Personal consumption expenditures.... | 1,781| 1,829 | 1,906 | 2,065 2,189| 2,076 | 1,882| 1,879
Private fixed investment . 496| 336 375 446| 462| 397| 348 322
Change in private inventories -161 49 46 -5| -26| -414| 105| 200
Net exports of goods and services 1,003| 1,206| 1,191| 1,138 1,122| 1,732| 1,397 | 1,035

Exports ....... 9,293|10,835| 11,540 | 11,632 | 11,029 | 11,069 | 11,269 | 10,212
Goods 8,277| 9,879/10,503| 10,556 | 9,974 |10,014|10,197 | 9,207
Services.. 933 967| 1,041| 1,076| 1,057 | 1,057 1,073| 1,012

Imports 8,200| 9,629|10,349|10,495| 9,907 | 9,337| 9,872| 9,177
Goods . 7,985| 9,395(10,092 | 10,243 | 9,675| 9,092 | 9,646 | 8,954
Services.. 209| 234| 256| 252 232 251| 216 219

Government consumption

expenditures and gross investment 878| 782 807| 814| 869| 957 952| 984

Federal 97| 106| 116| 110 110 112 116| 132

LT 778| 676 692 704| 759| 845| 835 852

Addenda:

Population (thousands) "................coo.e.. 110.0| 110.7| 1115 111.5| 1137| 1147| 1159| 117.0

Per capita real GDP (chained dollars) .. | 38,182 | 37,570 | 38,556 | 39,973 | 40,765 | 42,162 | 41,199 | 38,538

1. Source: 2009 U.S.Virgin Islands Annual Economic Indicators.

GDP
[Millions of dollars]

2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009

Gross domestic product .... 3,295 3,456 | 3,817 | 4,457 | 4,546 4,853 4,219| 4,243
Personal consumption expendit 1,613| 1,703| 1,836| 2,065 2,246 | 2,247| 2,235| 2,267
Private fixed investment.... 436| 303| 354| 446| 490 435 391 361
Change in private inventories -73 27 33 -5| -30| -540| 180 210
Net exports of goods and services 497 658 814| 1,138 879 | 1,636 316 253
4,809| 6,520| 8,604|11,632|12,730|14,141|18,412| 10,787

3,911 5575 7,587 /10,556 | 11,628 | 13,002 | 17,255 | 9,696

Services.. 898| 945| 1,017| 1,076| 1,102| 1,139| 1,157 | 1,091

Imports 4,312| 5,861| 7,790|10,495| 11,850 | 12,505 | 18,095 | 10,534
Goods. 4,140| 5,651 7,547 /10,243 |11,615|12,251 | 17,861 | 10,310
Services.. 172|  210| 243| 252| 235| 254| 234| 225

Government consumption

expenditures and gross investment 822 765 779| 814 960 | 1,074 1,098 | 1,152

Federal 84 93| 109 110 117 126| 134 150

TEITHOMAl ..o 739| 671 670 704| 843| 949| 964| 1,002

Nore. Detail may not add to total due to rounding.

Contributions to Percent Change in Real GDP
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009

Percent change:

Gross domestic product ................ -1.0 34 3.7 4.0 4.3 -1.3 -5.6
Percentage points:
Personal consumption expenditures..... 131 2.07 3.91 2.85| -259| -4.86| -0.10
Private fixed investment.... -4.22 1.01 1.7 037 -151| -1.21| -0.66
Change in private inventorie: 3.12| -0.05| -1.08| -0.51| -1043| 17.34 3.00
Net exports of goods and services 154| -036| -1.00| -0.06| 16.72| -12.38| -8.66

Exports ....... 2548| 13.35 1.97| -14.78 1.06 6.50| -32.76
Goods . . . 1.12| -14.33 1.06 6.10| -31.24
Services.. 0.85| -0.45 0.00 0.40| -1.51

Imports -2.97| 14.71| 15.66| -18.88| 24.09
Goods...... -3.07| 14.26| 16.08| -19.67| 2417
Services.. 0.10 046| -042 079 -0.07

Government consumption

expenditures and gross investment =271 0.69 0.16 1.33 213 -0.14 0.85
Federal 0.24 026 -0.14 0.02 0.05 0.10 0.41
Territorial -2.95 0.44 0.30 1.31 2.09| -0.23 0.44
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2003. The average annual growth rate of real GDP was
unrevised. For 2002—2007, the revised estimates of real
GDP increased at an average annual rate of 2.9 percent;
in the previously published estimates, real GDP also
increased 2.9 percent.

Future Directions

This project represents an important step toward
achieving BEA and OIA’s long-term goal: to integrate
these territories not only into the estimates of national
GDP but also into the full set of NIPAs. A primary ob-
stacle to realizing this goal is the lack of coverage of
these four territories by most of the major surveys used
by BEA to produce its estimates of GDP and related
economic measures.'* Until the territories are included
in these surveys, BEA will continue to depend heavily
on the assistance and information provided by each of
the territorial governments.

Over the coming months, BEA will continue to
work closely with the territorial governments to up-
date the estimates of GDP for the four territories. Esti-
mates for 2010, in addition to revised estimates for
2002-2009, are scheduled to be released in the spring
of 2012.

It is important to note that GDP is only one sum-
mary measure of economic activity. Future enhance-
ments to the estimates for the four territories (subject
to data availability and funding) include developing
supplementary measures included in the full set of the
NIPAs, such as personal income and personal saving
rates.

Appendix: Summary of Methodologies
Gross domestic product (GDP) is measured as the sum
of consumer spending (or “personal consumption ex-
penditures”), private investment, net exports (exports
less imports) of goods and services, and government
spending (or “government consumption expenditures
and gross investment”). The methodologies used to es-
timate the major components of GDP for American
Samoa, the Commonwealth of the Northern Mariana
Islands (CNMI), Guam, and the U.S. Virgin Islands are
summarized in this appendix. These methods are con-
sistent with the methods used to estimate U.S. GDP.
Information from the Economic Census of Island Ar-
eas was used to establish levels of GDP for each terri-

13. These surveys include merchant wholesale trade and retail trade sur-
veys; the annual capital expenditures survey; value of construction put in
place; the service annual survey; the annual survey of manufactures; manu-
facturers’ shipments, inventories, and orders; and government finances.
The Census Bureaus County Business Patterns (CBP) program was
recently expanded to include the U.S. territories. The CBP provides data by
industry on employment during the week of March 12, first quarter and
annual payroll, and number of establishments.
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tory for 2002 and 2007. For other years, annual series
were developed and used to estimate GDP.

Consumer spending. Personal consumption expen-
ditures (PCE) consists primarily of purchases of goods
and services by households.!* For American Samoa,
the CNMI, and Guam, economic census data on the
consumer shares of sales for each industry sector were
used to benchmark the estimates of household pur-
chases of most goods. For the CNMI and Guam, an-
nual growth rates for most goods and services were
derived using gross business revenue data; for Ameri-
can Samoa, annual growth rates for most goods were
derived using data on imports of goods. Annual esti-
mates of goods for the U.S. Virgin Islands were mostly
based on imports data from the Census Bureau’s U.S.
Trade With Puerto Rico and U.S. Possessions (series
FT895) and U.S. International Trade in Goods and Ser-
vices (series FT900).1°

Economic census data on the consumer shares of
sales for each industry sector were used for all four ter-
ritories to benchmark the estimates of most services
except housing and utilities. Annual growth rates were
derived primarily using wage data for American Samoa
and gross business revenue data for the CNMI, Guam,
and the U.S. Virgin Islands. Housing services and utili-
ties services were estimated independently. Housing
services were estimated using information on the
number of occupied housing units and average rental
rates reported in the Census of Population and Hous-
ing. Utilities services were estimated using revenue
data reported by government-owned utilities and by
the U.S. Energy Information Administration. Other
services not covered by the economic census—such as
financial services furnished without payment, insur-
ance, and sales by government—were also estimated
independently.

Private investment. Private investment consists of
spending on new fixed assets—equipment, software
and structures by private businesses, and improve-
ments to existing assets. It also includes the construc-
tion of new residential structures and the
improvements to these structures.'® Because of data
limitations, estimates of private investment in equip-
ment and software and in structures were indirectly
measured. Investment in equipment and software was
estimated based on the value of imports of capital

14. A small portion of PCE consists of purchases by nonprofit institutions
serving households.

15. It was assumed for both American Samoa and the U.S. Virgin Islands
that most consumer purchases of goods were imported.

16. For American Samoa and the U.S. Virgin Islands, private investment
also includes private inventory investment (or “change in private invento-
ries”).
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goods or on economic census data on the business
share of sales of the wholesale durable goods sector.!”
Investment in structures was estimated using building
permit data and construction industry receipts less
sales to other construction firms and less sales to gov-
ernment as reported in the economic census.'®

Net exports of goods and services. The estimates of
exports of goods to the United States from the four ter-
ritories reflected data from the Census Bureau’s FT895
publication. Estimates of exports of goods from Amer-
ican Samoa, the CNMI, and Guam to the rest of the
world were based on information compiled by the ter-
ritorial governments. Estimates of exports of goods
from the U.S. Virgin Islands to the rest of the world
were based on data from the Census Bureau’s FT900
publication. Estimates of imports of goods for Ameri-
can Samoa, the CNMI, and Guam were based on val-
ues or quantities of imported commodities reported by
the territorial governments. For the U.S. Virgin Is-
lands, estimates of imports of goods reflected data
from the series FT895 and FT900 publications.

Information on imports of services and on exports
of services other than tourism was limited. Estimates
of exports of tourism services for the CNMI and Guam
were based on survey data on tourist expenditures and
visitor arrivals provided by the territorial government
visitors’ authorities. For the U.S. Virgin Islands, the es-

17. For Guam, after discussion with officials in the Guam Bureau of Sta-
tistics and Plans, it was assumed that a majority of the goods purchased by
durable goods wholesalers for resale were imported.

18. The method assumed that the receipts by construction industry
reported in the economic census were collected for work done in the same
year.
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timate of exports of tourism services was based on ex-
penditures of cruise ship passengers available from the
Florida-Caribbean Cruise Association and total visitor
expenditures provided by the Virgin Islands Bureau of
Economic Research."

Government consumption expenditures and gross
investment. The estimates of government expendi-
tures were prepared separately for the territorial gov-
ernments and for the federal government sector. The
primary sources of information for the territorial gov-
ernment estimates were financial statements of the pri-
mary government and of the government component
units. The primary data sources for the federal govern-
ment estimates were the Census Bureau’s Consolidated
Federal Funds Report and the Federal Procurement Data
System.

Estimates of real GDP. Inflation-adjusted estimates
of total GDP and its components were derived within a
chain-type Fisher Index framework. For most of the
detailed components of GDP, inflation-adjusted esti-
mates were calculated by deflating each component us-
ing an appropriate price index. Consumer price
indexes produced by each territorial government were
used to deflate most of the detailed components of
PCE. Inflation-adjusted estimates for most compo-
nents other than PCE were calculated using U.S. prices
from the U.S. Bureau of Labor Statistics.

19. Exports of tourism services were a small component of American
Samoa’s economy and are not discussed.
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Direct Investment for 2007-2010

Detailed Historical-Cost Positions and Related Financial and

Income Flows
By Jeffrey H. Lowe

HIS article presents detailed statistics on direct in-
vestment positions at historical cost (book value)
and related financial and income flows for U.S. direct
investment abroad and for foreign direct investment in
the United States. Summary statistics on services trans-

Tables

Following this article, two sets of tables are pre-

sented—one for outward direct investment (tables

1-16) and one for inward direct investment (tables

1-17). In each set, tables 1-15 present similar data.

e Table 1 shows the direct investment positions and
rates of return at historical cost, current cost, and
market value.

o Table 2 presents the position and related financial,
income, and services flows for 1999-2010 at histori-
cal cost and as they are presented in the interna-
tional investment position accounts and
international transactions accounts.!

o Tables 3—16 present direct investment positions and
international transactions by country of foreign
affiliate or foreign parent, by industry of affiliate,
and by account. For outward direct investment,
table 16 presents statistics that are classified not
only by industry of affiliate but also by industry of
U.S. parent. For inward direct investment, table 16
presents statistics that are classified not only by
country of foreign parent but also by country of
ultimate beneficial owner (UBO).

o Table 17 (for inward direct investment) provides a
breakdown of the foreign direct investment posi-
tion in the United States by industry of the UBO of
the U.S. affiliate. It shows the value of investments
owned by private entities (businesses and individu-
als, estates, and trusts) and the value owned by for-
eign governments and government-related entities.

1. In June 2011, fees for the rights to distribute film and television
recordings were reclassified from other private services to royalties
and license fees beginning with the statistics for 1999. Below the
aggregate level, this reclassification was implemented only for statis-
tics on U.S. parents’ and U.S. affiliates’ receipts and payments for
2006 forward. As a result, statistics for 1999—-2005 with country and
industry detail (available on BEA's Web site) continue to include
fees for the rights to distribute film and television recordings in
other private services.

actions with foreign affiliates and foreign parent com-
panies are also presented.' (For definitions, see the box
“Key Terms.”) The statistics on foreign direct invest-
ment in the United States cover 2007—2010; those on
U.S. direct investment abroad cover 2008—-2010. These
statistics complement the statistics presented in two
articles in the July 2011 Survey or CURRENT BUsINEss by
providing more detail by country, industry, and ac-
count.’

The summary statistics on foreign direct investment
in the United States presented in the July Survey incor-
porated the results of BEA’s most recent benchmark
survey of foreign direct investment in the United
States, which provided data for 2007; the previous
benchmark survey provided data for 2002. For both
U.S. direct investment abroad—or “outward direct in-
vestment”—and foreign direct investment in the
United States—or “inward direct investment”—the
statistics for 2008 forward reflect the incorporation of
new or revised data from BEA’s quarterly surveys of
transactions between parents (both U.S. and foreign)
and their affiliates and from BEA’s annual surveys of fi-
nancial and operating data for U.S. parent companies,
their foreign affiliates, and U.S. affiliates of foreign
companies.

The statistics in this article differ from some of the
counterpart statistics in the international investment
position and international transactions accounts.?

eThese statistics are presented at historical cost,
which is the only valuation method for which

1. Global totals (all countries and all industries) for royalties and license
fees and other private services are shown in table 2 (for U.S. direct invest-
ment abroad, see page 58 and for foreign direct investment in the United
States, see page 93). Breakdowns by country and by industry are not
included in this presentation. Country detail and detail by type of service or
intangible asset will be available in the October Survey article on U.S. inter-
national services.

2. See Kevin B. Barefoot and Marilyn Ibarra-Caton, “Direct Investment
Positions for 2010: Country and Industry Detail,” Survey 91 (July 2011):
125-141 and Mai-Chi Hoang and Erin M. Whitaker, “Annual Revision of
the U.S. International Transactions Accounts,” Survey 91 (July 2011):
47-61.

3. See Elena L. Nguyen, “The International Investment Position of the
United States at Yearend 2010,” Survey 91 (July 2011): 113—123 and Sarah P.
Scott, “U.S. International Transactions: First Quarter of 2011,” Survey 91
(July 2011): 62-109.


http://www.bea.gov/scb/pdf/2011/07%20July/0711_direct.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_direct.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_ita-annual.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_ita-annual.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_iip.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_iip.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_itaq-text.pdf
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detailed statistics by country and industry are avail-

able. In contrast, the statistics on the direct invest-

ment position in the international investment
position accounts are presented at current cost and
market value.

o These statistics are presented without a current-cost
adjustment. In contrast, the statistics on direct
investment income (in the current account) and
financial flows (in the financial account) in the U.S.
international transactions accounts are presented
with a current-cost adjustment.

The remainder of this article provides a discussion
of the revisions to the statistics on the outward direct
investment positions, financial flows, and income for
2008-2010, the revisions to the statistics on the inward
direct investment positions, financial flows, and in-
come for 2007-2010, and a technical note that de-
scribes how the results of the 2007 benchmark survey
were incorporated into the statistics on positions, fi-
nancial flows, and income.

Revisions

Outward direct investment

The revised statistics on the U.S. direct investment po-
sition abroad at yearend, financial flows, and income
reflect the incorporation of revised data from quarterly
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surveys of transactions between U.S. parents and their
foreign affiliates and information from annual surveys
of financial and operating data for foreign affiliates.

As noted in the July 2011 Survey article on direct in-
vestment positions, the total outward direct invest-
ment position at historical cost for all areas was revised
up $12.8 billion for 2008 and $38.9 billion for 2009
(table A). The upward revision for 2008 resulted from
a large upward revision to valuation adjustments that
was partly offset by a downward revision to financial
outflows without current-cost adjustment.* The up-
ward revision for 2009 was the net result of the upward
revision to the position for 2008, an upward revision to
2009 financial outflows, and a downward revision to
2009 valuation adjustments.

Financial outflows without current-cost adjust-
ment were revised down $22.2 billion for 2008, up
$34.6 billion for 2009, and up $3.4 billion for 2010. For
2008, the revision was mostly accounted for by a
downward revision to equity investment. For 2009, the
revision was mostly accounted for by an upward revi-
sion to intercompany debt investment. And for 2010,
the revision mainly resulted from an upward revision

4. Financial flows without current-cost adjustment consist of reinvested
earnings without current-cost adjustment and equity and intercompany
debt transactions. Financial outflows increase the U.S. direct investment
position abroad and financial inflows reduce the position.

Table A. U.S. Direct Investment Abroad: Comparison of Previously Published and Revised Estimates by Area, 2008-2010
[Millions of dollars]

Direct investment position Financial outflows without Income without
on a historical-cost basis current-cost adjustment (inflows (-)) current-cost adjustment
By area
I;L%ﬂgﬁzg’ Revised Revision ';Legl:gﬁ:g Revised Revision gﬁ;ﬂgﬁgg Revised Revision
2008
All areas 3,219,725 3,232,493 12,768 330,491 308,296 -22,196 382,575 392,954 10,379
Canada 239,170 246,483 7,314 5,986 12,293 6,307 32,410 31,419 -991
Europe 1,831,246 1,844,182 12,936 192,691 178,415 -14,275 191,650 196,977 5,327
Of which:

United KiNGdom ............cevueererennreineriinnerii 449,521 448,412 -1,109 37,138 29,615 -7,523 27,214 24,456 -2,758
Latin America and Other Western Hemisphere .... 591,363 588,992 -2,371 77,018 63,213 -13,805 78,558 82,092 3,534
Africa 37,221 36,746 —475 3,764 3,837 73 6,801 8,133 1,332
Middle East 31,886 31,294 -593 3,907 3,716 -191 9,064 8,817 —247
Asia and Pacific 488,839 484,796 -4,044 47,125 46,821 -304 64,092 65,517 1,425

2009
All areas 3,508,142 3,547,038 38,896 248,074 282,686 34,612 325,467 335,283 9,816
Canada 259,792 266,577 6,785 18,085 12,038 -6,048 19,865 16,772 -3,093
Europe 1,976,222 2,005,931 29,709 129,014 162,971 33,957 173,623 178,380 4,757
Of which:

United Kingdom ... 471,384 458,536 -12,848 20,119 23,930 3,811 22,561 26,605 4,043
Latin America and Other Western Hemisphere ... 678,956 676,183 2,773 66,149 69,899 3,750 69,598 75,497 5,899
Africa 44,805 43,575 -1,230 5,733 8,652 2,919 5,067 5,183 116
Middle East 37,012 36,257 -756 4,925 4,742 -182 5,100 4,933 -167
Asia and Pacific 511,355 518,516 7,160 24,168 24,384 216 52,214 54,518 2,304

2010 °
All areas 325,489 328,905 3,416 405,906 409,555 3,649
Canada 35,605 27,085 -8,521 31,654 29,586 -2,068
Europe 160,722 175,260 14,538 197,400 198,567 1,167
Of which:

United Kingdom 45,270 49,989 4,719 27,486 26,359 -1,127
Latin America and Other Western Hemisphere ... 59,114 51,923 -7,191 83,076 89,883 6,807
Africa 7,519 8,314 795 8,690 7,305 -1,385
Middle East -703 —-63 640 9,150 9,168 18
Asia and Pacific 63,232 66,386 3,155 75,936 75,046 -890

1. The only accounts for which 2010 statistics were previously available by country were financial outflows
without current-cost adjustment and income without current-cost adjustment. The estimates of the direct invest-

ment position for 2010 are preliminary and were first published in the July 2011 Survey oF CURRENT Busingss.
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to reinvested earnings; an upward revision to equity
investment also contributed.

Income without current-cost adjustment was re-
vised up for all 3 years—$10.4 billion for 2008, $9.8
billion for 2009, and $3.6 billion for 2010. In all 3
years, the revisions resulted from upward revisions to
earnings.

Inward direct investment

The revised statistics on the foreign direct investment
position in the United States at yearend, financial
flows, and income reflect the incorporation of revised
data from the 2007 Benchmark Survey of Foreign Di-
rect Investment in the United States, quarterly surveys
of transactions between U.S. affiliates and their foreign
parents, and annual surveys of financial and operating
data for U.S. affiliates. (For additional information, see
the “Technical Note.”)

As noted in the July 2011 Survey article on direct in-
vestment positions, the total inward direct investment

Direct Investment

September 2011

position at historical cost for all areas was revised
down $62.0 billion for 2007, down $119.1 billion for
2008, and down $205.1 billion for 2009 (table B). The
revision for 2007 was mainly attributable to a down-
ward revision to financial inflows; a small downward
revision to valuation adjustments also contributed.’®
The revision for 2008 was the result of the downward
revision to the 2007 position, a downward revision to
valuation adjustments, and a smaller downward revi-
sion to financial inflows. The revision for 2009 was the
net result of the downward revision to the 2008 posi-
tion, a downward revision to valuation adjustments,
and an upward revision to financial inflows.

Financial inflows without current-cost adjustment
were revised down $50.0 billion for 2007, down $18.2
billion for 2008, up $23.0 billion for 2009, and up
$38.5 billion for 2010. The downward revision for

5. Financial inflows increase the foreign direct investment position in the
United States and financial outflows reduce the position.

Table B. Foreign Direct Investment in the United States: Comparison of Previously Published and Revised Estimates by Area for 2007-2010
[Million of dollars]

Direct investment position Financial inflows without Income without
on a historical-cost basis current-cost adjustment (outflows (-)) current-cost adjustment
By area
';Legl:gﬁzgl Revised Revision z[}?ﬂgﬁzg’ Revised Revision z[ﬁ;’l:gﬁzg Revised Revision
2007
All areas 2,055,176 1,993,156 -62,020 265,957 215,952 -50,005 123,881 120,960 -2,921
Canada 205,381 201,924 -3,457 47,425 43,867 -3,557 10,342 9,793 -549
Europe 1,478,383 1,421,325 -57,058 161,704 124,552 -37,151 79,343 80,219 876
Of which:

United Kingdom............cccovevemvveereeeriinns 424,046 405,543 -18,503 37,183 25,434 -11,748 26,292 26,622 330
Latin America and Other Western Hemisphere ... 49,828 58,869 9,041 -4,658 2,484 7,142 7,678 8,058 381
Africa 1,535 1,034 -501 -207 -103 104 175 214 39
Middle East 14,896 15,028 132 5,196 5,430 234 470 392 -78
Asia and Pacific 305,154 294,976 -10,178 56,497 39,721 -16,777 25,873 22,284 -3,589

2008
All areas 2,165,748 2,046,662 -119,086 324,560 306,366 -18,195 111,764 125,721 13,957
Canada 194,140 168,746 —25,394 21,998 16,794 -5,204 8,064 8,716 652
Europe 1,555,208 1,477,896 -77,312 202,924 234,331 31,407 86,662 105,670 19,008
Of which:

United Kingdom...........ccocevvvmnrivnerrioniirnnnnes 454,328 447,529 -6,798 41,314 52,609 11,295 23,890 24,013 124
Latin America and Other Western Hemisphere ... 46,130 56,538 10,408 29,509 8,822 -20,687 6,772 6,314 -458
Africa 2,309 1817 -492 948 958 11 75 63 -12
Middle East 17,242 16,233 -1,009 3,652 3,455 -196 -467 -584 -117
Asia and Pacific 350,718 325,431 -25,288 65,529 42,005 -23,524 10,658 5,542 -5,116

2009
All areas 2,319,585 2,114,501 -205,085 129,883 152,892 23,009 89,186 88,336 -849
Canada 225,836 202,303 23,533 25,813 35,549 9,736 6,715 6,848 133
Europe 1,685,279 1,516,268 -169,011 83,725 92,154 8,428 76,981 74,073 -2,908
Of which:

United Kingdom...........ccueeeererreeceenereiens 453,875 416,139 -37,736 12,632 20,419 7,786 23,344 22,162 -1,182
Latin America and Other Western Hemisphere ... 27,864 48,300 20,436 8,372 14,344 5,972 48 827 779
Africa 1,689 1,205 —484 -787 -780 8 (D) -30 (D)
Middle East 17,614 16,949 —-665 600 618 18 (D) -228 (D)
Asia and Pacific 361,303 329,475 -31,828 12,160 11,006 -1,153 5,656 6,846 1,190

20101
All areas 189,720 228,249 38,529 146,358 143,384 -2,973
Canada \ 10,488 1,118 11,379 11,718 339
Europe 141,674 173,220 31,546 111,139 104,699 -6,440
Of which:

United Kingdom 31,034 37,022 5,988 29,836 28,983 -853
Latin America and Other Western Hemisphere ... 9,528 8,637 -891 2,047 2,514 467
Africa 911 846 65 105 44 62
Middle East —437 234 203 186 422 236
Asia and Pacific 28,674 35,292 6,618 21,501 23,988 2,487

1. The only accounts for which 2010 estimates were previously available by country were financial inflows
without current-cost adjustment and income without current-cost adjustment. The estimates of the direct invest-

ment positions for 2010 are preliminary and were first published in the July 2011 Survey oF CurrenT Business.
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2007 was mostly accounted for by a large downward
revision to intercompany debt investment; equity in-
vestment and reinvested earnings were also revised
down. The downward revision for 2008 resulted from
downward revisions to reinvested earnings, equity in-
vestment, and intercompany debt investment. The up-
ward revision for 2009 was more than accounted for by
a sizable upward revision to equity investment that was
partly offset by a downward revision to reinvested
earnings. The upward revision for 2010 was almost en-
tirely accounted for by an upward revision to equity
investment.

Income without current-cost adjustment was re-
vised down $2.9 billion for 2007, up $14.0 billion for
2008, down $0.8 billion for 2009, and down $3.0 bil-
lion for 2010. The revisions for 2007 and 2008 were al-
most entirely attributable to revisions to affiliates’
earnings. For 2009, the downward revision was more
than accounted for by a downward revision to interest
payments that was partly offset by an upward revision
to earnings. For 2010, about two-thirds of the down-
ward revision was attributable to a downward revision
to earnings.

Technical Note

The statistics on the inward direct investment position,
financial flows, and income for 2007-2010 incorporate
the results of the Bureau of Economic Analysis’ 2007
Benchmark Survey of Foreign Direct Investment in the
United States; the previous benchmark survey pro-
vided data for 2002. In addition, the detailed annual
statistics for 2007 forward and the quarterly statistics
on financial flows and income that underlie these an-
nual statistics are now based on the 2007 North Amer-
ican Industry Classification System (NAICS); statistics
for 2002—2006 are based on the 2002 NAICS. The revi-
sions to the statistics for 2008—2010 also reflect the in-
corporation of new or revised data from quarterly and
annual surveys of foreign direct investment in the
United States.

Benchmark surveys are conducted every 5 years and
cover virtually every U.S. business enterprise that was a
U.S. affiliate of a foreign person.® In the 2007 survey,
reports with information on affiliate direct investment
positions and related financial and income flows were
required for all U.S. affiliates with total assets, sales, or
net income (or loss) greater than $40 million for their
2007 fiscal year. To ensure that the statistics cover the
universe of foreign direct investment in the United
States, estimates for smaller affiliates for the direct in-

6. For a detailed description of the methodology, see Foreign Direct Invest-
ment in the United States: Final Results From the 2002 Benchmark Survey on
BEA’s Web site at www.bea.gov. An updated methodology is scheduled to be
published later this fall. The revised results from the 2007 benchmark sur-
vey are also available on BEA's Web site.

SURVEY OF CURRENT BUSINESS 53

vestment position and related financial and income
flows are based on information on operations that the
smaller affiliates reported on a less detailed miniform.”

For nonbenchmark years, the statistics on the direct
investment position and related financial and income
flows are derived from data reported quarterly by all
U.S. affiliates above a size-based exemption level and
from estimates for the smaller affiliates. The estimates
for affiliates that do not report in the quarterly surveys

7. In the 2007 benchmark survey, affiliates that filed on the miniform
accounted for a very small share of the data for all U.S. affiliates in terms of
value: They accounted for 0.3 percent of total assets, 0.9 percent of sales,
and 2.1 percent of employment of all affiliates.

Data Availability
Detailed statistics on the direct investment positions
and on transactions between parents and their affili-
ates that enter the U.S. international transactions (bal-
ance of payments) accounts are available on BEAs
Web site. To access the series featured in this article, go
to www.bea.gov.
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are derived by extrapolating data from the most recent
benchmark survey or from a previous quarterly survey
using changes in the data for a matched sample of affil-
iates that reported in both the previous and the current
quarterly surveys.

Benchmarking the 2007 quarterly survey data
In general, the benchmarking procedures primarily
compared the data reported in the quarterly surveys of
foreign direct investment in the United States with the
data reported in the 2007 benchmark survey with the
objective of developing the most accurate statistics for
2007.

For affiliates that reported in both surveys, the data
from the quarterly surveys were reconciled with the
data from the benchmark survey. Significant discrep-
ancies were investigated and resolved, usually in favor
of the benchmark survey data, which are generally
considered more accurate because they are reported
later than the quarterly survey data. Additionally, be-
cause the benchmark survey data are more compre-
hensive, they can be more thoroughly cross-checked.
As part of this reconciliation process, timing differ-
ences had to be resolved between the data from the
benchmark survey that are reported on a fiscal year ba-
sis and the data from the quarterly surveys that are pre-
sented on a calendar year basis, which is the basis for
compiling the U.S. international transactions accounts
and the international investment position of the
United States. Affiliates whose fiscal year coincided
with the calendar year accounted for nearly 75 percent
of the direct investment position; thus, for most affili-
ates, no reconciliation for timing differences was nec-
essary.

For affiliates whose fiscal year did not coincide with
the calendar year, the sum of the quarterly survey data
for the four quarters of the affiliate’s 2007 fiscal year
was reconciled with the fiscal year total reported in the
benchmark survey. The calendar year estimates for
these affiliates were derived as the sum of (1) the rec-
onciled quarterly data for the quarters that were in-
cluded in both fiscal year and calendar year 2007 and
(2) the data from the quarterly survey for the calendar
quarters that were not covered by the benchmark sur-
vey. The fiscal year data for the direct investment posi-
tion, financial flows, and income will be available when
the final results from the 2007 benchmark survey are
published later this fall.

For affiliates that did not report in the benchmark
survey but reported in the quarterly surveys, the data
were not affected by the benchmarking process and
continue to be included in the quarterly statistics.

For affiliates that reported in the benchmark survey
but did not report in the quarterly surveys, the data
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from the benchmark survey replaced the quarterly esti-
mates. The data from the benchmark survey for fiscal
year 2007 were used as the estimates for calendar year
2007 and in general were distributed evenly among the
four calendar quarters of the year.

For affiliates that the benchmark survey indicated
had either left the direct investment universe or been
consolidated with other affiliates since the 2002 bench-
mark survey, and whose exit or consolidation had not
already been captured by BEA’s quarterly and annual
surveys, the estimates were removed from the quarterly
statistics. Also removed were data for affiliates that
were estimated for 2007 based on prior year’s reports
but that did not file on either the benchmark survey or
quarterly surveys for 2007.

Statistics for 2008—-2010

Universe statistics on the direct investment position
and related financial and income flows were generally
derived from (1) the data reported in the quarterly sur-
veys for a given year by the affiliates that also reported
in the 2007 benchmark survey, (2) the data reported in
the quarterly surveys for a given year by affiliates that
entered the direct investment universe since the 2007
benchmark survey and that met the reporting criteria
for the quarterly survey, and (3) estimates for affiliates
that did not report in the quarterly surveys for a given
year.

Conceptually, the statistics on the direct investment
position and related financial and income flows cover
the universe of U.S. affiliates. To ensure coverage that is
as complete as that in the 2007 benchmark survey, esti-
mates were prepared for affiliates that reported in the
benchmark survey (or whose 2007 data were estimated
on the basis of quarterly reports or other information
reported on the benchmark survey) but that did not
report in the quarterly surveys for 2008 or later, either
because they were exempt or because they did not re-
port but should have. The estimates for these affiliates
were derived by extrapolating the data that were previ-
ously reported or estimated based on changes in the
data reported in the subsequent quarters for a matched
sample of affiliates. (Information from other sources
may also have been used in preparing the estimates.)
The universe statistics were derived by adding the esti-
mates for these affiliates to the data for the affiliates
that reported in the quarterly survey.

This procedure was used for all data items except for
intercompany debt investment and equity investment
increases and decreases. The estimates for intercom-
pany debt investment were derived as the change in the
sample data for the intercompany debt positions re-
ported in the quarterly surveys. The equity increases
and decreases of nonreporting affiliates were estimated
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at the global level by using a ratio of current-quarter
reported increases and decreases to the preceding-
quarter equity position of all affiliates that reported in
the current quarter. This ratio was multiplied by the
equity position in the preceding quarter for affiliates

that did not report in the current quarter. The result
was added to the current quarter’s reported flows to
derive total equity increases and decreases. The esti-
mated equity increases and decreases were then allo-
cated to the largest value countries and industries.

For a more detailed discussion of the terms in this box,
see Foreign Direct Investment in the United States: Final
Results From the 2002 Benchmark Survey and U.S. Direct
Investment Abroad: Final Results From the 2004 Bench-
mark Survey. These methodologies are available on BEA’s
Web site at www.bea.gov. (An updated methodology for
foreign direct investment in the United States will be
available on BEA’s Web site later this fall.)

Direct investment

This is investment in which a resident (in the broad legal
sense, including a company) of one country obtains a
lasting interest in, and a degree of influence over a busi-
ness enterprise in another country. In the United States
(and in the international statistical guidelines), the crite-
rion used to define direct investment is ownership of at
least 10 percent of the voting securities of an incorpo-
rated business enterprise or the equivalent interest in an
unincorporated business enterprise.

U.S. direct investment abroad (outward direct invest-
ment) represents the ownership or control, directly or
indirectly, by one U.S. resident (U.S. parent) of at least 10
percent of a foreign business enterprise, which is called a
foreign affiliate.

Foreign direct investment in the United States
(inward direct investment) represents the ownership or
control, directly or indirectly, by one foreign resident
(foreign parent) of at least 10 percent of a U.S. business
enterprise, which is called a U.S. affiliate. Foreign direct
investment includes equity, including reinvested earn-
ings, and net debt investment by the foreign parent as
well as net debt investment by any other members of the
foreign parent group. The foreign parent group consists
of (1) the foreign parent, (2) any foreign person (includ-
ing a company), proceeding up the foreign parent’s own-
ership chain, that owns more than 50 percent of the
person below it, up to and including the ultimate benefi-
cial owner (UBO), and (3) any foreign person, proceed-
ing down the ownership chain(s) of each of these
members, that is owned more than 50 percent by the per-
son above it.

The UBO of a U.S. affiliate is the first person, proceed-
ing up the affiliate’s ownership chain beginning with the

Key Terms—Continues

foreign parent, that is not more than 50 percent owned
by another person. The UBO ultimately owns or controls
the affiliate and derives the benefits and assumes the risks
associated with ownership or control. Unlike the foreign
parent, the UBO of a U.S. affiliate may be located in the
United States.

Direct investment position

This is the value of direct investors’ equity in, and net
outstanding loans to, their affiliates. The direct invest-
ment position may be viewed as the direct investors’ net
financial claims on their affiliates. BEA prepares statistics
of the positions for U.S. direct investment abroad and
foreign direct investment in the United States at histori-
cal cost, current cost, and market value. In this article, the
historical-cost measure is featured. This valuation is
principally derived from the financial accounting records
of affiliates and generally reflects the acquisition cost of
the investments, cumulative reinvested earnings, and
cumulative depreciation of fixed assets. For additional
information, see the box “Alternative Measures of the
Direct Investment Positions” in Barefoot and Ibarra-
Caton, 126.

Direct investment financial flows arise from transac-
tions that change financial claims (assets) and liabilities
between U.S. parents and their foreign affiliates or
between U.S. affiliates and their foreign parents. Finan-
cial outflows arise from transactions that increase U.S.
assets or decrease U.S. liabilities. Financial inflows arise
from transactions that decrease U.S. assets or increase
U.S. liabilities. Direct investment financial flows consist
of equity investment, intercompany debt investment, and
reinvested earnings.

Equity investment is the difference between equity
increases and equity decreases. Equity increases arise
from (1) parents’ establishments of new affiliates, (2)
payments by parents to unaffiliated parties for the pur-
chase of capital stock or other equity interests when they
acquire an existing business, (3) payments made to
acquire additional ownership interests in their affiliates,
and (4) capital contributions to their affiliates. Equity
decreases are the funds parents receive when they reduce
their equity interest in their affiliates.
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Key Terms

Intercompany debt investment results from changes
in net outstanding loans between parents (or for inward
investment, other foreign parent group members) and
their affiliates, including loans by parents to affiliates and
loans by affiliates to parents.

Reinvested earnings (without current-cost adjust-
ment) are the parents’ share of the current-period oper-
ating earnings of their affiliates, less distributions of
earnings that affiliates make to their parents. A related
measure of reinvested earnings is featured in the interna-
tional transactions accounts; this measure includes a cur-
rent-cost adjustment that reflects current-period prices.
This adjustment converts depreciation charges to a cur-
rent-cost, or replacement-cost, basis; it adds charges for
depletion of natural resources back to income and rein-
vested earnings because these charges are not treated as
production costs in the national income and product
accounts; and it reallocates expenses for mineral explora-
tion and development across periods, so that they are
written off over their economic lives rather than all at
once.

Various valuation adjustments to the historical-cost
position are made to account for the differences between
changes in the historical-cost positions, which are mea-
sured at book value, and direct investment financial
flows, which are measured at transaction value. (Unlike
the positions on current-cost and market-value bases, the
historical-cost position is not usually adjusted to account
for changes in the replacement cost of the tangible assets
of affiliates or in the market value of parent companies’
equity in affiliates.)

Valuation adjustments to the historical-cost position
consist of currency-translation adjustments and
“other” adjustments. Currency-translation adjustments
account for changes in the exchange rates that are used to
translate affiliates’ foreign-currency-denominated assets
and liabilities into U.S. dollars. “Other” valuation adjust-
ments are made to account for (1) differences between
the proceeds from the sale or liquidation of affiliates and
their book values, (2) differences between the purchase

prices of affiliates and their book values, (3) write-offs
resulting from uncompensated expropriations of affili-
ates, (4) the reclassification of investment positions
between direct investment and other investment, and (5)
capital gains and losses (excluding currency-translation
adjustments) on transactions, such as the sale of assets
(excluding inventories) or capital gains and losses that
represent the revaluation of the assets of ongoing affili-
ates for reasons other than exchange-rate changes, such
as the write-down of assets. In addition, for individual
industries, offsetting valuation adjustments may be made
to effect changes in the industry classification of an affili-
ate. For individual countries, offsetting adjustments may
be made when the political boundaries of countries
change. In addition, for inward direct investment, offset-
ting adjustments are made when transactions between
foreign residents result in a change in the country of the
foreign parent.

Direct investment income (without current-cost
adjustment)

This is the return on the direct investment position. It
consists of (1) earnings, that is, the parents’ shares in the
net income from the operations of their affiliates and (2)
net interest received by parents (or foreign parent
groups) from affiliates from outstanding loans and trade
accounts. As in the case of reinvested earnings (see
above), a related measure including a current-cost
adjustment is featured in the international transactions
accounts.

Services transactions

These are receipts and payments between parents and
their affiliates for services provided by one to the other.
They consist of royalties and license fees for the use or
sale of intangible property or rights (including patents,
trademarks, copyrights, and other intellectual property)
and other private services (consisting of service charges,
including management fees and allocated expenses, and
rentals for tangible property).

U.S. direct investment abroad tables 1-16 and foreign di-
rect investment in the United States tables 1-17 follow.
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U.S. Direct Investment Abroad Tables

General Notes to the Tables

e Detail may not add to totals, because of rounding.

e An asterisk “(*)” indicates a nonzero value between
—$500,000 and $500,000, between —0.5 percent and
0.5 percent, or a reinvestment ratio greater than
zero but less than 0.005.

e A “(D)” indicates that the data in the cell have been
suppressed to avoid the disclosure of data of indi-
vidual companies.

e The European Union (27) comprises Austria, Bel-
gium, Bulgaria, Cyprus, the Czech Republic, Den-
mark, Estonia, Finland, France, Germany, Greece,
Hungary, Ireland, Italy, Latvia, Lithuania, Luxem-

bourg, Malta, the Netherlands, Poland, Portugal,
Romania, Slovakia, Slovenia, Spain, Sweden, and
the United Kingdom.

e OPEC is the Organization of Petroleum Exporting
Countries. In 2007, its members were Algeria,
Angola, Indonesia, Iran, Iraq, Kuwait, Libya, Nige-
ria, Qatar, Saudi Arabia, the United Arab Emirates,
and Venezuela. Ecuador reactivated its membership
in November 2007, but it was not included as a
member in these annual tabulations until 2008.
Indonesia left OPEC at the end of 2008.

Tables 1 through 16 follow.

Table 1. Alternative Position and Rate-of-Return Estimates for U.S. Direct Investment Abroad, 2007-2010

Millions of dollars
Changes in 2008 (decrease (-)) Changes in 2009 (decrease (-)) Changes in 2010 (decrease (-))
Valuation method Position at ; . Position at : i Position at ; | Position at
yearend Attributable to: yearend Attributable to: yearend Attributable to: yearend
2007 Total Financial | Valuation 2008 Total Financial Valuation 2009 Total Financial | Valuation 2010
outflows ' | adjustments outflows ' | adjustments outflows ' | adjustments
Historical cost.... 2,993,980 238,513| 308,296 69,783 | 3,232,493 | 314,545| 282,686 31,859 | 3,547,038| 361,193| 328,905 32,288 | 3,908,231
Current cost... 3,553,095 195,417 329,081 -133,664 | 3,748512| 318,989| 303,606 15,383 | 4,067,501| 361,925 351,350 10,575 | 4,429,426
Market value 5274991 | -2,172,573| 329,081 | -2,501,654 | 3,102,418| 1,228,496 303,606 924,890 | 4,330,914 | 512,411 351,350 161,061 4,843,325
Millions of dollars Percent
Valuation method Direct investment income Direct investment position at yearend Rate of return

2007 2008 2009 2010 2006 2007 2 2008 2009 2010 2007 2008 2009 2010
Historical Cost ®............ccouurrvivianns 350,237 392,954 | 335,283 409,555 | 2,477,268 | 2,993,980 | 3,232,493 | 3,547,038 3,908,231 12.8 12.6 9.9 11.0
Current cost *.... 370,758 413,739| 356,203 432,000 | 2,948,172 | 3,553,095| 3,748512| 4,067,501 4,429,426 1.4 11.3 9.1 10.2
Market value ®... 355,891 349662 346,164 430,429 | 4,470,343 | 5,274,991 3,102,418 | 4,330,914 | 4,843,325 7.3 8.3 9.3 9.4

1. Historical-cost financial outflows include reinvested earnings without the current-cost adjustment, and
current-cost and market-value financial outflows include reinvested earnings with the adjustment.

2. The direct investment position reflects a discontinuity between 2006 and 2007 because of the reclassifica-
tion of permanent debt between affiliated depository institutions from direct investment to other investment
accounts.

3. Historical-cost direct investment income excludes capital gains and losses and the current-cost adjust-
ment to earnings. The historical-cost rate of return equals this measure of income divided by the average of the
beginning- and end-of-year historical-cost direct investment positions. In accordance with international guide-
lines, this measure of income, like the other measures in this table, is recorded gross (before deduction) of U.S.
and foreign withholding taxes on distributed earnings and interest.

4. Current-cost direct investment income excludes capital gains and losses and includes a current-cost
adjustment to earnings that adjusts depreciation, depletion, and expensed petroleum exploration and develop-
ment costs to reflect current-period prices and to more closely align income earned in a period with charges
against income in the same period, as required for the national and international economic accounts. The
current-cost rate of return equals this measure of income divided by the average of the beginning- and end-of-
year current-cost direct investment positions.

5. Market-value direct investment income measures the financial return to investors, so it includes capital
gains and losses of the affiliate but excludes the current-cost adjustment and currency-translation adjustments.
The market-value rate of return equals this measure of income divided by the average of the beginning- and
end-of-year market-value direct investment positions.
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Table 2. U.S. Direct Investment Abroad: Position and Balance of Payments Flows, 1999-2010
[Millions of dollars]

Position, financial outflows, and income as shown in tables 3-16 1999 2000 2001 2002 2003 2004 2005 2006 ' 2007 2 2008 2009 2010

Direct investment position on a historical-cost basis...................... 1,215,960 | 1,316,247 | 1,460,352 | 1,616,548 | 1,769,613 | 2,160,844 2,241,656 | 2,477,268 | 2,993,980 | 3,232,493 (3,547,038 | 3,908,231
Financial outflows without current-cost adjustment (inflows(-)) 209,392 | 142,627 | 124,873 | 134,946 | 129,352 | 294,905| 15,369 | 224,220 | 393,518 | 308,296 | 282,686 328,905
Equity 98,929| 78,041| 60,942 42,707| 35484| 133277| 61,937| 48970 200,850| 127,037| 24514| 47,706
Reinvested earnings without current-cost adjustment....................... 48,708 | 77,018| 52,307| 65756| 100,478 141,589| -31,182| 196,640 210,007 | 212,308 | 216,741| 298,079
Intercompany debt 61,756 -12,431| 11,624 26483 -6,609| 20,039 -15386| -21,390| -17,339| -31,049| 41,431| -16,880

Income without current-cost adjustment, net of withholding taxes | 114,348 | 133,692 | 110,029 | 124,940 | 165,203 | 228,165 271,877| 304,114 | 350,237 | 392,954| 335,283 | 409,555
Royalties and license fees, net of withholding taxes, net receipts *| 26,347 | 26,670 25,585 | 28,189| 30,845| 37,745| 42,238 48,618 55,625 59,571 55,446 | 57,746

U.S. parents’ receipts 28,619| 29,032 27,993 30988| 33,394| 40259| 45283| 51,763| 60,042 64,326| 60,499 63,068
U.S. parents’ payments 2,273 2,362 2,407 2,799 2,548 2,514 3,044 3,146 4,417 4,756 5,053 5,322
Other private services, net ipts 3 4,384 4,652 5,569 4,810 4,808 5,648 5,860 743 8,815 5,437 6,954 7,505
U.S. parents’ receipts 19,800 20,918| 22,156 21,810 23,629 26,012 28402, 34,079| 47,178| 48,016| 49,052 52,129
U.S. parents’ payments 15,416 16,266| 16,587| 17,000 18,821 20,364 | 22,542 33336| 38,363| 42579| 42,099| 44,624
As shown in the international investment position accounts
and the international transactions accounts 1999 2000 2001 2002 2003 2004 2005 2006 2007 2 2008 2009 2010
Direct i position
At current cost 1,414,355 |1,531,607 | 1,693,131 | 1,867,043 | 2,054,464 | 2,498,494 | 2,651,721 | 2,948,172 | 3,553,095 |3,748,512 | 4,067,501 | 4,429,426
At market value 2,839,639 2,694,014 | 2,314,934 | 2,022,588 | 2,729,126 |3,362,796 | 3,637,996 4,470,343 | 5,274,991 | 3,102,418 | 4,330,914 | 4,843,325
Financial outflows (inflows (-)) 224,934 159,212 | 142,349 | 154,460 | 149,564 | 316,223 | 36,235 244,922 | 414,039 | 329,081| 303,606 | 351,350
Equity 98,929| 78,041| 60,942 42,707| 35484| 133277| 61,937| 48970 200,850| 127,037| 24514| 47,706
Reinvested earning; 64,249| 93604| 69,783 85269| 120,689| 162,907 | -10,316| 217,342 230,528 | 233,093 | 237,661| 320,524
Intercompany debt 61,756| -12,431| 11,624 26/483| -6,609| 20,039 -15386| -21,390| -17,339| -31,049| 41,431| -16,880
Income 131,626 | 151,839| 128,665| 145,590| 186,417 | 250,606 294,538 | 324,816| 370,758 413,739 | 356,203 432,000
Royalties and license fees, net receipts *............cccoovrvrvvciinernnns 27,624 | 27,974| 26,833| 29,544| 32,343| 39,599 44,319 48,618 55,625 59,571 55,446 | 57,746
U.S. parents’ receipts 29,997| 30444| 29,351 32470| 35008| 42228 47502| 51,763| 60,042 64,326| 60,499 63,068
U.S. parents’ payments 2,374 2,470 2,518 2,926 2,665 2,628 3,183 3,146 4,417 4,756 5,053 5,322
Other private services, net receipts * 4,384 4,652 5,569 4,810 4,808 5,648 5,860 743 8,815 5,437 6,954 7,505
U.S. parents’ receipts 19,800 20,918| 22,156 21,810 23,629 26,012 28402, 34,079| 47,178| 48,016| 49,052 52,129
U.S. parents’ payments 15,416 16,266| 16,587| 17,000 18,821 20,364 | 22,542| 33336| 38,363| 42579| 42,099| 44,624

1. Prior to 2006, the income, royalties and license fees, and other private services statistics in the top panel private services to royalties and license fees beginning with the statistics for 1999. Because the reclassification
are presented net, or after deduction, of U.S. and foreign withholding taxes. Beginning with 2006, these statis- was only implemented below the aggregate level for statistics on U.S. parents’ receipts and payments for 2006

tics are presented gross, or before deduction, of U.S. and foreign withholding taxes. forward, the 1999-2005 statistics with country and industry detail (available on BEA’s Web site) continue to
2. The direct investment position, financial outflows, and income reflect a discontinuity between 2006 and include fees for the rights to distribute film and television recordings in other private services.

2007 because of the reclassification of permanent debt and associated interest, a component of income, Nore. See the text for details on how the statistics shown in the top panel differ from those in the international

between affiliated depository institutions from direct investment to other investment accounts. investment position accounts and the international transactions accounts.

3. In June 2011, fees for the rights to distribute film and television recordings were reclassified from other
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Table 3. U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 2007-2010
Direct investment position Change
Millions of dollars Millions of dollars Percent
2007 2008 2009 2010 2008 2009 2010 2008 2009 2010

All areas 2,993,980 | 3,232,493 3,547,038 | 3,908,231 238,513 314,545 361,193 8.0 9.7 10.2
Mining 141,299 147,496 163,467 175,532 6,197 15,971 12,065 44 10.8 74
Manufacturing 484,839 474,733 526,705 585,789 -10,107 51,972 59,084 -2.1 10.9 1.2
Wholesale trade 150,089 169,970 181,186 193,531 19,881 11,216 12,345 13.2 6.6 6.8
Information 116,923 130,985 144,562 161,723 14,062 13,577 17,161 12.0 10.4 1.9
Depository institutions (banking). 123,202 128,301 121,340 133,602 5,099 -6,960 12,261 41 5.4 10.1
Finance (except depository instit 649,773 686,551 761,279 802,960 36,778 74,728 41,681 5.7 10.9 55
Professional, scientific, and technical services 81,344 77,393 76,118 84,658 -3,951 -1,275 8,541 -4.9 -1.6 1.2
Holding companies (nonbank) 1,039,045| 1,198,220 1,351,158 | 1,538,617 159,175 152,939 187,458 15.3 12.8 13.9
Other industries. 207,466 218,845 221,223 231,820 11,379 2,378 10,597 55 1.1 4.8

Canada 250,642 246,483 266,577 296,691 -4,158 20,094 30,113 -1.7 8.2 1.3
Mining 26,102 22,263 20,394 24,298 -3,839 -1,869 3,904 147 -84 19.1
Manufacturing 75,465 64,446 65,587 67,299 -11,018 1,140 1,712 -14.6 1.8 2.6
Wholesale trade 18,968 20,145 21,941 25,710 1,177 1,797 3,769 6.2 8.9 17.2
Information 4,968 5,210 6,578 6,894 242 1,368 316 49 26.3 4.8
Depository institutions (banking) 3,649 4,231 4,765 5,422 583 534 657 16.0 12.6 13.8
Finance (except depository institutions) and insurance .. 44813 42,777 49,326 53,446 2,036 6,549 4120 -4.5 15.3 8.4
Professional, scientific, and technical services 9,124 4,595 5,620 6,652 -4,529 1,025 1,032 -49.6 223 18.4
Holding companies (nonbank) 33,699 51,016 56,340 65,795 17,317 5,323 9,456 51.4 104 16.8
Other industries 33,853 31,799 36,026 41,173 -2,053 4,227 5,147 -6.1 133 14.3

Europe 1,682,023 | 1,844,182 2,005,931| 2,185,898 162,159 161,749 179,967 9.6 8.8 9.0
Mining. 41,152 41,201 ,843 ,538 49 -2,358 -5,305 0.1 -5.7 -137
Manufacturing 235,029 235,229 268,480 291,703 200 33,251 23,223 0.1 14.1 8.6
Wholesale trade 80,693 87,776 92,686 82,887 7,083 4,910 -9,799 8.8 5.6 -10.6
Information 78,340 88,066 97,127 109,937 9,726 9,061 12,811 124 10.3 13.2
Depository institutions (banking) 83,296 79,556 75,339 83,509 -3,740 4,217 8,170 -45 -5.3 10.8
Finance (except depository institutions) and insurance .. 317,931 355,450 381,091 406,502 37,519 25,642 25,411 1.8 7.2 6.7
Professional, scientific, and technical services 56,087 56,497 51,369 53,205 40! -5,127 1,835 0.7 -9.1 36
Holding companies (nonbank) 673,342 779,302 885,167 | 1,010,641 105,960 105,865 125,473 15.7 13.6 14.2
Other industries 116,152 121,106 115,829 113,976 4,954 -5,277 -1,853 43 -4.4 -1.6
Of which:

United Kingdom 426,357 448,412 458,536 508,369 22,055 10,125 49,833 5.2 23 10.9
Mining 6,807 6,994 ,856 ,520 188 -2,138 3,663 2.8 -30.6 75.4
Manufacturing 50,536 42,656 50,041 49,885 -7,880 7,385 -156 -15.6 17.3 -0.3
Wholesale trade 15,087 14,953 13,985 14,747 -134 -968 763 -0.9 -6.5 55
Information 44,362 34,720 33,213 34,764 -9,642 -1,507 1,551 -21.7 -4.3 47
Depository institutions (banking)............cccveeeeeeeeerreeereersnenes 17,407 13,592 13,818 16,243 -3,815 226 2,425 -21.9 1.7 17.6
Finance (except depository institutions) and insurance .. 128,878 157,142 169,098 184,935 28,263 11,957 15,836 219 7.6 9.4
Professional, scientific, and technical services... 19,561 24,749 18,209 19,457 5,188 -6,540 1,248 26.5 —26.4 6.9
Holding companies (nonbank) 97,849 113,749 113,606 137,155 15,900 -143 23,550 16.2 -0.1 20.7
Other industries 45,870 39,857 41,711 42,664 -6,013 1,853 953 -13.1 47 2.3

Latin America and Other Western Hemisphere.................cccc....... 556,160 588,992 676,183 724,405 32,832 87,191 48,222 5.9 14.8 71
Mining 27,915 28,350 38,508 46,039 435 10,157 7,531 1.6 358 19.6
Manufacturing 61,713 62,256 71,318 78,430 543 9,062 7,112 0.9 14.6 10.0
Wholesale trade 18,217 25,883 27,908 33,869 7,665 2,025 5,961 4241 78 214
Information 8,001 8,789 10,273 11,592 788 1,484 1,320 9.8 16.9 12.8
Depository institutions (banking) 8,992 -2,345 -1,400 -3,274 -11,337 945 -1,874 nd. 40.3 -133.9
Finance (except depository institutions) and insurance .. 196,429 183,392 212,538 218,603 -13,037 29,146 6,065 -6.6 15.9 29
Professional, scientific, and technical services 2,105 1,137 1,218 1,944 -968 81 726 -46.0 71 59.6
Holding companies (nonbank) 209,174 257,053 287,345 304,827 47,878 30,292 17,482 229 11.8 6.1
Other industries 23,613 24,478 28,476 32,375 865 3,998 3,899 37 16.3 13.7

Africa 32,607 36,746 43,575 53,522 4,139 6,829 9,947 12.7 18.6 22.8
Mining 14,668 19,484 24,403 28,863 4816 4,919 4,460 328 25.2 18.3
Manufacturing 3,424 3,017 3,680 3,704 -407 663 24 -11.9 22.0 0.7
Wholesale trade 1,040 1,043 1,366 1,304 2 324 -62 0.2 31.1 -45
Information 172 171 160 179 -1 -1 19 -0.8 -6.6 12.1
Depository institutions (banking) 1,750 1,899 2,203 2,382 149 304 179 85 16.0 8.1
Finance (except depository institutions) and insurance .. 2,246 1,650 2,885 5,793 -596 1,236 2,908 -26.5 74.9 100.8
Professional, scientific, and technical services 320 317 401 751 -3 84 350 -1.0 26.6 87.1
Holding companies (nonbank) 7,854 7,732 6,903 8,694 -123 -829 1,791 -16 -10.7 259
Other industries. 1,131 1,434 1,574 1,852 302 140 279 26.7 9.8 17.7

Middle East 28,448 31,294 36,257 36,573 2,846 4,963 316 10.0 15.9 0.9
Mining 5,612 5,982 6,947 6,329 370 965 -618 6.6 16.1 -8.9
Manufacturing 10,320 10,874 12,299 13,453 554 1,426 1,154 5.4 13.1 9.4
Wholesale trade 1,977 1,884 1,958 1,711 -92 74 —247 -4.7 39 -12.
Information 1,226 1,560 1,631 1,630 334 71 -1 273 45 ()
Depository institutions (banking) 553 718 180 377 165 -537 197 29.9 -74.9 109.0
Finance (except depository institutions) and insurance .. 330 526 696 694 195 170 -2 59.2 32.4 -0.2
Professional, scientific, and technical services 775 1,135 1,339 1,344 361 203 6 46.5 17.9 0.4
Holding companies (nonbank) 7,105 7,896 10,463 9,938 791 2,568 -526 1.1 325 -5.0
Other industries 551 720 743 1,097 169 24 353 30.6 33 475

Asia and Pacific 444,101 484,796 518,516 611,143 40,695 33,720 92,627 9.2 7.0 17.9
Mining 25,850 30,216 34,373 36,465 4,366 4,157 2,092 16.9 13.8 6.1
Manufacturing 98,888 98,911 105,340 131,200 23 6,429 25,860 (*) 6.5 245
Wholesale trade 29,193 33,239 35,326 48,049 4,046 2,087 12,723 13.9 6.3 36.0
Information 24,216 27,189 28,794 31,490 2,974 1,605 2,696 12.3 59 9.4
Depository institutions (banking) 24,962 44,241 40,253 45,186 19,279 -3,989 4,933 77.2 -9.0 12.3
Finance (except depository institutions) and insurance .. 88,024 102,758 114,743 117,922 14,733 11,985 3,179 16.7 1.7 2.8
Professional, scientific, and technical services 12,933 13,712 16,171 20,762 779 2,460 4,591 6.0 17.9 284
Holding companies (nonbank) 107,869 95,221 104,941 138,723 -12,648 9,720 33,782 -11.7 10.2 322
Other industries. 32,166 39,308 38,574 41,347 7,142 -734 2,772 22.2 -19 72

n.d. Not defined.
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Table 4. U.S. Direct Investment Position Abroad on a Historical-Cost Basis by Account, 2008-2010
[Millions of dollars]

2008 2009 2010
Intercompany debt Intercompany debt Intercompany debt
Total Equity ! us. us. Total Equity ' us. us. Total Equity us. us.

Net parents’ | parents’ Net parents’ | parents’ Net parents’ | parents’
receivables | payables receivables | payables receivables | payables
All areas 3,232,493 | 3,058,222 | 174,271 | 504,203 | 329,933 | 3,547,038 | 3,322,936 | 224,102 | 558,798 | 334,695 3,908,231 3,696,779 |211,452 | 607,178 | 395,725
Mining 147,496 | 139,462| 8,034 30,761 | 22,727| 163,467 152,363 | 11,104 34,279| 23175| 175532 162,158 | 13,374 41,847 | 28,473
Manufacturing 474,733 | 456,914 17,818 94,446 | 76,628 | 526,705 494,049 | 32,656| 104,662| 72,006| 585,789| 552,486 33,303| 111275| 77,972
Wholesale trade 169,970 | 155,636 | 14,334 50,603| 36,269 | 181,186 165,938 15,247 56,967 | 41,719| 193,531 183,180 10,351 62,945 52,594
Information 130,985 | 127,882 3,103 21511| 18,409| 144,562 138,328| 6,234 27,353 | 21,119| 161,723 152,007 | 9,716 30,988 21,272
Depository institutions (banking) ............cccc...ccceevuvvueee. 128,301 | 123205| 5,095 5,095 0| 121,340| 118,166 3,174 3,317 143 | 133,602 | 127,158| 6,443 7,463 1,020

Finance (except depository institutions) and insurance | 686,551 | 701,268 |-14,717 58,038 | 72,755| 761,279| 745,615| 15,664 69,614 53,950( 802,960 800,957 | 2,003 61,932| 59,929
Professional, scientific, and technical services 77,393| 63433| 13960 27,006 13,046| 76,118 62,735 13383| 27,016 13,633 84,658 69,503 15,155 30,792 | 15,636
Holding companies (nonbank) 1,198,220 1,108,259 | 89,960 | 155,465| 65,505 1,351,158 1,259,281 | 91,877 | 170,189 | 78,312(1,538,617|1,452,502 | 86,115| 189,137 | 103,022

Other industries 218,845| 182,162 36,683 61,278 | 24,595| 221,223 186,461 | 34,762 65,401| 30,639| 231,820 196,827 | 34,992 70,799 35,807
Canada 246,483 | 228,726 | 17,757 51,010 33,253 | 266,577 | 248,766 | 17,811 55,198 | 37,387| 296,691 272,730 23,961 64,645 40,684
Mining 22,263 | 25337 | -3,074 3,349| 6,423| 20,394| 23552| -3,157 3,123| 6,280 24,298| 24,720| -422 6,219 6,641
Manufacturing 64,446 | 58,443 | 6,004 20,336 | 14,332| 65587 56,779| 8,808 24,156 | 15348| 67,299| 59,621| 7,678 22,155 14,477
Wholesale trade 20,145| 18,158 1,987 4,067| 2,080 21,941 20433| 1,508 4610| 3,102 25710 22905| 2,806 11,472| 8,667
Information 5,210 3,124| 2,086 2,425 339 6,578 3,748| 2,830 3,261 431 6,894 3,639 3255 3,962 706
Depository institutions (banking) ............ceeeveeeneeencnnne 4,231 4,231 0 0 4,765 4,765 0 0 0 5,422 5,422 0 0

0 0
42,777| 40,254 2,523 4478 1,954 49326| 48,166| 1,159 2,985 1,826 53446| 51520 1,926 3,668 1,741
4,595 4,356 239 1,076 837 5,620 5,026 594 1,145 550 6,652 5,998 654 1,300 646
51,016 51,779| -763 4974| 5737| 56,340 58,695| -2,355 5937| 8292| 65795| 67,735| -1,940 3,741 5,680

Finance (except depository institutions) and insuranc
Professional, scientific, and technical services
Holding companies (nonbank)

Other industries 31,799 23,044| 8,755 10,306 | 1,551 36,026| 27,602 | 8424 9,982 1,568 41,173| 31,170| 10,003 12,129 2,126
Europe 1,844,182 1,706,140 | 138,041 | 299,577 | 161,535 | 2,005,931 | 1,849,437 |156,494 | 322,167 | 165,673 |2,185,898 2,037,909 147,989  330,515| 182,527
Mining 41,201 38331 2870 6,208 | 3,338| 38843| 36,775| 2,068 6,171 4,104| 33538 28648 4,890 10,542| 5,652
Manufacturing 235,229 | 231,165| 4,064 40,164 | 36,100 268,480 251,515| 16,965 44,887 | 27,922| 291,703 273,902 | 17,801 48,557 | 30,756
Wholesale trade 87,776 78,040| 9,736 28,898 19,162 92,686| 81,426| 11,260 32,254 20,994| 82,887 80,071 2816 27,245| 24,428
Information 88,066 90,380 -2,314 12,882| 15196 97,127| 96,341 786 18,154 | 17,368 | 109,937 | 107,692| 2,246 19,794 | 17,549
Depository institutions (banking) ...........cc....cccoueveeiees 79,556 | 75,740 3,815 3,815 0 75339 72469| 2870 3,013 143 | 83,509 | 77,385| 6,124 7,144 1,020

356,450 | 354,407 | 1,043 34,790 | 33,748 | 381,091 373,034 | 8,058 29,948 | 21,890 | 406,502 400,560 | 5,942 26,491 20,548
56,497 | 43,967 | 12,529 20,251| 7,722| 51,369| 39,801| 11,568 20,032 8464| 53205 41,388 11,816 21,998 10,182
779,302 | 686,295| 93,007 | 125,196| 32,189| 885,167 | 795541 89,626| 137,006| 47,470(1,010,641| 927,474| 83,166| 136,707 | 53,541

Finance (except depository institutions) and insuranc
Professional, scientific, and technical services.
Holding companies (nonbank)

Other industries 121,106 | 107,814| 13,292 27,372| 14,080 115829| 102,535| 13,294| 30,611| 17,317 113,976| 100,790 13,187 32,038 | 18,851
Of which:

United Kingdom 448,412 | 431,231 17,181 59,025| 41,844 | 458,536 448,033| 10,504| 65832| 55328| 508,369 492,041 16,328 70,279 | 53,951
Mining 6,994 7,395|  -400 1,790 2,190 4,856 5,063 -207 1,158 1,364 8,520 7,755 765 2,453 1,689
Manufacturing 42,656 | 46,160 | -3,504 8,233| 11,737| 50,041 50565| -524 8590 9,114| 49,885 52,083 -2,198 7,567 9,765
Wholesale trade 14,953 | 12,751 2,202 6,480 4,277 13985| 13,453 532 7962 7430 14,747| 14242 505 8772| 8267
Information 34,720 32424| 2,29 4018 1,721 33213| 31,369| 1,844 4,445| 2,601 34764| 32,863| 1,901 4294| 2,393
Depository institutions (banking) ...........ccc...cceuevueeae 13,592 | 13,592 0 0 0 13818 13818 0 0 0| 16,243| 16412| -170 0 170

Finance (except depository institutions) and insurance | 157,142 | 159,174| -2,033 5714 | 7,747| 169,098| 172,476 | -3,378 3,167 6,545| 184,935| 187,514| -2,579 4,488 7,067
Professional, scientific, and technical services 24749 24,307 442 2970 2,528 18,209| 16,831 1,378 3,908 2,530 19,457 | 17,490| 1,967 4780| 2814
Holding companies (nonbank) 113,749 | 102,169 | 11,580 18242| 6,662| 113,606| 111,188 2,418 21,045| 18,628| 137,155 128,498| 8,658 22,985 14,327
Other industries 39,857| 33261| 6,596 11579| 4,982 41,711| 33270 8,441 15,557 | 7,116| 42,664| 35184| 7,480 14,940| 7,460

Latin America and Other Western Hemisphere . 588,992 | 591,487 | -2,495 63,134| 65629 676,183 650,809 | 25,374 75973 | 50,599 | 724,405 714,082 10,323 81,540 71,217

Mining 26,397 1,954 4069 2,115| 38508| 35215| 3,293 5324| 2,032 46,039 42904 3,135 5804| 2670
Manufacturing 54,082 8,174 17,319 9,145 71318| 63,445 7,873 16,129 8,256| 78,430| 71,341| 7,089 16,556 | 9,467
Wholesale trade 25,575 308 8850 8542| 27,908 26,601 1,306 7828| 6522 33869| 32638 1,231 8952 7,721
Information 6,787 | 2,002 2,641 638 10,273 8,722| 1,551 2,268 77| 11,692 9,605( 1,988 2,732 744
Depository institutions (banking) ...........c....cceeeeuuviienes : —2,384 39 39 -1,400 1,704 304 304 0| -3274| -3593 319 319 0

0
197,799 | -14,407 10,070 | 24,476 212,538 | 204,044 8,494 23,068 14,574| 218,603 211,200 7,403 21,763 | 14,359
480 657 2,687 2,030 1,218 590 628 2,681 1,953 1,944 1,052 892 2,867| 1,976
262,584 | -5,532 9,711 15,243 | 287,345 288,996 | -1,652 10,961| 12,613 | 304,827 | 319,782 |-14,955 16,130 | 31,085

Finance (except depository institutions) and insuranc
Professional, scientific, and technical services
Holding companies (nonbank)

Other industries 24,478| 20,167 4,311 7,749| 3438| 28476 24900| 3577 7508| 3,932 32375 29,153 3,222 6,417| 3,195

Africa 36,746 | 35,144 1,602 9,257| 7,655| 43,575| 38,392| 5,182 9,987 | 4,805 53522| 47,958 5,564 11,420 5,856
Mining 19,484 16,498 2,986 6,574 3588 24,403| 19,480| 4,923 8,000| 3,077| 28863 23780 5,083 8,173| 3,090
Manufacturing 3,017 2,617 400 530 130 3,680 3,267 414 545 131 3,704 3,297 407 547 139
Wholesale trade 1,043 843 199 216 17 1,366 1,198 169 200 31 1,304 1,169 135 213 78
Information 171 97 74 81 7 160 98 61 68 7 179 17 62 68 7
Depository institutions (banking) ............c....ccceueveeiees 1,899 1,899 0 0 0 2,203 2,203 0 0 0 2,382 2,382 0 0 0
Finance (except depository institutions) and insuranc: 1,650 1,650 (*) 2 2 2,885 2,893 -7 3 10 5,793 5,800 -7 3 10
Professional, scientific, and technical services 317 200 116 157 4 401 240 161 259 98 751 282 469 513 44
Holding companies (nonbank) 7,732 10,126| 2,394 1,077 3471 6,903 7,549 -647 465 1,112 8,694 9,442 -749 1,289 2,038
Other industries 1,434 1,213 221 620 399 1,574 1,465 109 447 338 1,852 1,688 164 614 450

Middle East 31,294 | 34,743 | -3,449 5678 9,127| 36,257 39,250 | -2,993 6,208| 9,201| 36,573| 43,849| -7,276 6,473 | 13,749
Mining 5,982 9,149| -3,167 2,109| 5,276 6,947| 10,216 | -3,268 2,308| 5576 6,329| 12,550 | —6,221 1,984| 8,205
Manufacturing 10,874 11,377 -504 625| 1,129| 12299| 12,609| -310 1,208 1,517 13453| 13905| -452 1,657 2,110
Wholesale trade 1,884 1,801 84 449 365 1,958 1,819 139 561 422 1,711 1,928 -217 163 380
Information 1,560 1,450 110 159 49 1,631 1,501 130 172 43 1,630 1,393 237 326 89
Depository institutions (banking) ...........ccc.eveevereeens 718 718 0 0 0 180 180 0 0 0 377 377 0 0 0
Finance (except depository institutions) and insuranc 526 520 6 12 6 696 672 24 25 1 694 656 38 40 2
Professional, scientific, and technical services. 1,135 1,006 129 346 216 1,339 1,083 256 496 240 1,344 1,306 38 508 470
Holding companies (nonbank) 7,896 8230 -335 1,328| 1,663 10463| 10,782 -319 667 985 9,938 11,189 -1,252 769 2,021
Other industries 720 493 227 649 422 743 389 355 772 417 1,097 544 553 1,025 472

Asia and Pacific 484,796 | 461,982 | 22,814 75,547 | 52,734| 518,516 | 496,281 | 22,234 89,264 | 67,030 611,143 580,251 | 30,892 | 112,584 81,692
Mining 30,216| 23751 6,465 8452 1,987| 34373| 27,126| 7,247 9,353| 2,106 36,465 29,555| 6,910 9,126| 2216
Manufacturing 98,911 99230 -319 15,474| 15,793 | 105340| 106,434 | -1,094 17,738 | 18,831| 131,200| 130,420 779 21,803| 21,023
Wholesale trade 33239 31,219 2,020 8,124 6,103 35326| 34,461 865 11514 10,649| 48,049| 44,469| 3581 14,901| 11,320
Information 27,189| 26,044 1,145 3324 2,179| 28794| 27,918 876 3429| 2,553| 31,490| 29562 1,928 4,105| 21176
Depository institutions (banking) ...........c....cceurveeiees 44241 43,001 1,241 1,241 0| 40253| 40,253 0 0 0| 45186| 45,186

0 0 0
Finance (except depository institutions) and insuranc 102,758 | 106,640 -3,882 8,686 | 12,568 | 114,743| 116,806 | —2,063 13,585| 15,648 117,922 | 131,222 |-13,300 9,968 | 23,268
Professional, scientific, and technical services 13,712 13,422 289 2,488| 2,198 16,171 15,996 175
Holding companies (nonbank) 95221| 89,244 5977 13,178| 7,201| 104,941| 97,717 7,224 15,062 | 7,839| 138,723 | 116,879 | 21,844 30,501 8,658

Other industries 39,308| 29,431 9,877 14,582| 4,705| 38,574 29,570| 9,004 16,081 7,076 41,347| 33/484| 7,863 18,575| 10,712

1. Includes capital stock, additional paid-in capital, retained earnings, and cumulative translation adjustments.
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Table 5.1. Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account, 2008

[Millions of dollars]

61

Financial outflows without current-cost adjustment

Valuation adjustments

Total Equity Reinvested Intercompany debt
(= column 2 Total earnings Total Capital
+_co|umn 10) (=column 3 Net without Net Increases | Increases |(=column 11| Translation |gains and Other 2
+column6 |, _ umn4 |1 D current- | _ 1umn 8 inU.S. inU.S. | +column 12 |adjustments 2| losses of
+column 7) (—_c((:)? unTnnS nereases |UeCreases| — cost (—_CC(;)l ur;nnng parents’ | parents’ |+ column 13) affiliates
u ) adjustment u ) receivables | payables '
(1) @ [©) ) (5) 6) 7 8) ©) (10) (1) (12) (13)

All areas 238,513 308,296 | 127,037 | 198,611 71,574| 212,308 | -31,049| -29,047 2,003 -69,783 -69,530 | -43,292| 43,038
Mining 6,197 25,572 14,579 19,230 4,651 16,836 -5,844 -2,304 3,539 -19,375 -4,858| -8,219| -6,298
Manufacturing -10,107 35,866 12,868| 19,935 7,067 34752 -11,754| -11,018 737 -45,972 -17,960| -3,449| -24,563
Wholesale trade 19,881 31,718 2,507 4,232 1,725 20,270 8,942 1,886 -7,056 -11,837 -2,854| -2,275| -6,708
Information 14,062 7,946 1,292 5174 3,882 8,835 -2,181 -4538| -2,357 6,116 -1671| -3861| 11,648
Depository institutions (banking) 5,099 4,408 8,793 | 14,952 6,159 -3,236 -1,149 -1,152 -2 691 -7,981 4,846 3,826
Finance (except depository instit 36,778 58,478 41810 71,444 29,634 21,896 -5,229 -3,173 2,056 -21,700 -11,937| -35877| 26,114
Professional, scientific, and technical services -3,951 9,444 5,928 7,335 1,406 5,355 -1,840 2,166 -326 -13,395 2912 —447| -10,036
Holding companies (nonbank) 159,175 118,621 29,240 41,355| 12,115 96,145 —6,764 6,813 -50 40,554 -8,038 4470| 44,122
Other industries 11,379 16,242 10,020 14,955 4,935 11,454 -5,231 231 5,463 —4,864 -11,318 1520 4,934

Canada -4,158 12,293 7,195 11,699 4,504 12,422 -7,324 -6,778 546 -16,451 -18,167| -7,391 9,106
Mining -3,839 3,253 (D) ( (D) 4,852 (D) (D) (D) -7,092 -3729| -5788| 2,426
Manufacturing -11,018 730 -435 611 1,047 502 663 2,240 -2,903 -11,748 -3,115| -1,686| -6,947
Wholesale trade 1,177 2,604 (D) (D) (D) 1,174 (D) (D) (D) -1,428 -1,351 12 -88
Information 242 713 2 2 () 440 272 -309 -580 471 120 -72 -518
Depository institutions (banking) 583 630 (D) (D) (D) 245 (D) (D) (D) —47 -587 157 383
Finance (except depository institutions) and insurance .. -2,036 1,789 601 1,995 1,395 2,704 -1,516 -1,812 —295 -3,825 —4,392 -561 1,128
Professional, scientific, and technical services -4,529 330 44 59 15 41 -125 Al 196 —4,859 -299 26| -4,586
Holding companies (nonbank) 17,317 1,243 2 986 984 24 1,216 1,171 -46 16,074 -1,541 —267| 17,882
Other industries -2,053 1,003 362 526 164 2,070 -1,429 -1,375 54 -3,056 -3,272 788 -571

Europe 162,159 178,415 74,077 | 111,785 37,707 | 117,689 -13,351| -13,708 -357 -16,257 -32,923| -2,200| 18,866
Mining 49 6,064 1,461 1,690 229 4,532 7 -675 -747 -6,016 -1,153| -1,143| -3,720
Manufacturing 200 22,132 10,675 14,825 4,150 17,351 -5,893 -5,076 817 21,932 -6,832 —416| —14,685
Wholesale trade 7,083 16,781 1,642 2,814 1,172 8,783 6,357 3878 2479 -9,698 -1,553 -565| 7,580
Information 9,726 3,633 637 3,875 3,238 5,392 2,396 -3,380 -984 6,093 -1,233| —4,085| 11,411
Depository institutions (banking) -3,740 —4,913 -3,756 1,679 5,435 64 -1,221 -1,223 -2 1,172 -5,638 519| 6,291
Finance (except depository institutions) and insurance .. 37,519 42,682 23,448| 37,532 14,084 11,484 7,750 4,058 -3,693 -5,164 -3,037 3,275| -5,402
Professional, scientific, and technical services 409 5,153 5418 6,638 1,219 2,547 -2,813 2,342 470 —-4,743 2,173 -382| -2,188
Holding companies (nonbank) 105,960 79,909 26,438 31,073 4,635 62,786 -9,315 -7,472 1,843 26,051 —4,494 -148| 30,692
Other industries 4,954 6,974 8,115| 11,660 3,544 4,751 -5,892 -1,476 4417 -2,020 -6,810 744| 4,046
Of which:

United Kingdom 22,055 29,615 30,935| 41,825| 10,890 11,225| -12)545| -13824| 1,279 —7,560 -16,699| -2,337| 11,476
Mining 188 735 14 27 13 1,046 -326 -467 -142 -547 -340 83 -290
Manufacturing -7,880 1,199 3,387 4,258 870 3,152 -5,340 -3,519 1,821 -9,079 4,315 136| —4,900
Wholesale trade -134 1,390 507 760 253 156 727 -311| -1,039 -1,524 -383 -280 -862
Information -9,642 -3,507 -1,729 596 2,325 491 -2,269 2,935 -666 -6,135 -1410| -3,995 -731
Depository institutions (banking)..............cccccceeurecenvieees -3,815 25 -175 373 548 200 0 0 0 -3,840 -2,161 547 | -2,226
Finance (except depository institutions) and insurance 28,263 19,893 15,121| 19,326 4,205 5,394 -623 -1,390 -767 8,371 -809 197 8,983
Professional, scientific, and technical services . 5,188 2,913 4,479 4816 337 522 -2,089 2,061 28 2,275 -1,377 -101 3,753
Holding companies (nonbank) 15,900 3,933 5,437 7,146 1,709 -135 -1,368 -2,703| -1,335 11,967 -491 1,143| 11,315
Other industries -6,013 3,034 3,893 4,523 630 398 -1,257 -436 822 -9,047 -5,413 67| -3,566

Latin America and Other Western Hemisphere..................... 32,832 63,213 21,319 34710| 13,390 41,542 352 -1,860 | -2,212 -30,381 -16,154| -22,558| 8,331
Mining 435 4,059 2,262 2,677 416 2,178 -381 145 526 -3,624 5 -1616| -2,013
Manufacturing 543 6,487 551 1,030 480 6,059 -123 972 1,095 -5,944 -5,933 -555 544
Wholesale trade 7,665 8,225 (D) (D) (D) 6,317 (D) (D) (D) -559 -393| -1,184| 1,018
Information 788 1,150 (D) (D) (D) 1,322 (D) (D) (D) -363 -746 54 329
Depository institutions (banking) -11,337 -4,706 (D) (D) (D) -6,700 (D) (D) (D) —6,631 -837 —644| 5,151
Finance (except depository institutions) and insurance .. -13,037 15,762 14,482 21,781 7,300 3,190 -1,910 -698 1,212 -28,799 —4216| -23233| -1,350
Professional, scientific, and technical services -968 123 (D) (D) (D) 105 (D) (D) (D) -1,091 -104 9 -995
Holding companies (nonbank).... 47,878 28,389 996 4,948 3,951 26,145 1,247 -1,344| 2,591 19,489 -3,524 4907| 18,106
Other industries 865 3,725 873 1,281 408 2,925 -73 587 660 -2,860 -408 —295| -2,157

Africa 4,139 3,837 -361 3,703 4,064 2,860 1,338 464 -875 302 -1,120 378| 1,044
Mining 4,816 3,776 -262 2,869 3,131 1,909 2,129 428 -1,701 1,040 4 161 875
Manufacturing -407 125 (D) (D) (D) 281 (D) (D) (D) -533 -583 99 -49
Wholesale trade 2 132 -2 (*) 2 112 22 -16 -38 -129 -16 -12 -102
Information -1 18 0 0 0 9 9 8 -2 -19 -6 * -13
Depository institutions (banking) 149 -56 (D) (D) (D) -108 (D) (D) (D) 205 -213 419 0
Finance (except depository institutions) and insurance .. -596 -465 (D) (D) (D) -365 (D) (D) (D) -131 127 -14 9
Professional, scientific, and technical services -3 49 () 0 () 5 44 34 -9 -52 -14 2 -40
Holding companies (nonbank) -128 -125 (D) (D) (D) 939 (D) (D) (D) 2 -98 273 373
Other industries 302 383 6 21 16 78 300 333 33 -81 —-66 -4 -10

Middle East 2,846 3,716 1,502 1,744 242 2,640 -425 791 1,216 -870 -41 -237 -593
Mining 370 658 76 84 8 1,912 -1,331 438 1,768 -288 () 1 -289
Manufacturing 554 1,000 (D) (D) (D) 1,091 (D) (D) (D) -446 -17 5 —435
Wholesale trade -92 378 110 179 69 193 75 157 82 -470 8 -410 -68
Information 334 487 (D) (D) (D) 8 (D) (D) (D) -152 -33 -5 -115
Depository institutions (banking) 165 88 (D) (D) (D) Il (D) (D) (D) 77 -2 79 0
Finance (except depository institutions) and insurance .. 195 234 (D) (D) (D) 109 (D) (D) (D) -39 -1 -19 -9
Professional, scientific, and technical services 361 264 (D) (D) (D) -65 (D) (D) (D) 96 24 -2 74
Holding companies (nonbank) 791 401 (D) (D) (D) -618 (D) (D) (D) 390 6 9 375
Other industries 169 206 0 0 0 -61 267 -169 —436 -37 -17 105 -125

Asia and Pacific 40,695 46,821 23,304 | 34,971 11,667 35,156 | -11,639 -7,955 3,684 -6,126 -1,125| -11,284| 6,283
Mining 4,366 7,762 (D) (D) (D, 1,453 (D) (D) (D) -3,396 14 167| -3,577
Manufacturing 23 5,392 1,563 2,919 1,356 9,469 -5,640 —4,079 1,561 -5,369 -1,480 -897| -2,992
Wholesale trade 4,046 3,599 —261 127 388 3,691 169 -1,095| -1,264 448 451 -116 113
Information 2,974 1,945 (D) (D) (D) 1,664 (D) (D) (D) 1,028 227 248 554
Depository institutions (banking) 19,279 13,365 (D) (D) (D) 3,192 (D) (D) (D) 5,914 -703 4,315 2,303
Finance (except depository institutions) and insurance .. 14,733 -1,525 3,246 9,780 6,534 4,775 -9,545 4,721 4,824 16,258 -155| -15,325| 31,738
Professional, scientific, and technical services 779 3,525 444 493 50 2,352 730 -103 -833 2,746 -345 -100| -2,302
Holding companies (nonbank) -12,648 8,805 1,289 3,245 1,956 6,869 647 394 -253 -21,454 1,611 241 -23,306
Other industries 7,142 3,952 664 1,467 803 1,692 1,596 2,331 735 3,190 -745 183| 3,752

1. Anincrease in U.S. parents’ payables is a decrease in net intercompany debt and a financial inflow.
2. Represents gains or losses that arise because of changes from the end of one accounting period to the next in
exchange rates applied in translating affiliates’ assets and liabilities from foreign currencies into dollars.

3. Other valuation adjustments primarily account for differences between the proceeds from the sale or liquidation of

foreign affiliates and their book values and for differences between the purchase price of affiliates and their book values.
For individual countries and industries, adjustments may also be made to effect changes in the country or industry classifi-
cation of a foreign affiliate.
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Table 5.2. Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account, 2009
[Millions of dollars]

Financial outflows without current-cost adjustment Valuation adjustments
Equity . Intercompany debt

= C-gl)ltj?rl]n o| Total Reegr;;iensézd Total ' Capital
+ column 10) (=column3 Net without Net Increases | Increases |(=columni1| Translation |gainsand Other 3

+column6 |, _ inU.S. inU.S. | +column 12 |adjustments 2| losses of

(=column 4 |Increases | Decreases | current-cost | (= column 8 ) ) "
+column 7)| = o imn 5) adjustment | column 9) parents’ | parents’ |+ column 13) affiliates
! receivables | payables
1) @ ®) ) () (6) 7 @) ) (10) (1) (12) (13)

All areas 314,545 282,686 24514 78531 54,017 216,741 41,431 39,218 2,212 31,859 61,838 10,881 | -40,860
Mining 15,971 17,784 3,187 4,459 1,272 12,003 2,594 2,791 197 -1,813 2,659 -3,101| -1,371
Manufacturing 51,972 47,126 7,804| 12,298 4,493 24,743 14,579 9,610 -4,969 4,846 15,109| -2,108| -8,155
Wholesale trade 11,216 15,532 744 2,237 1,493 14,573 215 6,312 6,097 -4,316 2,423 354| -7,093
Information 13,577 11,680 122 1,368 1,246 11,048 510 1,734 1,224 1,897 995| -1,256| 2,158
Depository institutions (banking).... . 6,960 -16,399| 11,141 4,648 15,789 -3,575 -1,683 -1,540 143 9,439 4,002 7,178 -1,741
Finance (except depository institutio 74,728 49,691 9,246| 22,824 13,578 22,366 18,079 6,969 -11,110 25,037 17,570 | 10,307 | -2,841
Professional, scientific, and technical services -1,275 4,030 132 2,358 2,226 4,519 622 -35 587 -5,305 1558 -1,068| 5,794
Holding companies (nonbank) . 152,939 | 140,858 10,359 | 19,601 9,242 121,184 9,315 11,899 2,584 12,080 11,083| -1,070| 2,066
Other industries 2,378 12,384 4,062 8,738 4,676 9,879 -1,556 1,479 3,035 -10,006 6,439 1,645 | -18,090

Canada 20,094 12,038 2,831 5,700 2,869 9,772 -565 3,791 4,356 8,056 11,852| -1,652| -2,144
Mining -1,869 406 —421 103 524 911 -84 226 -142 2,275 1676 -1,891| -2,060
Manufacturing 1,140 202 1,013 1,544 531 -3,434 2,623 3,643 1,020 938 2,676 145| -1,882
Wholesale trade 1,797 861 -33 190 228 1,604 -710 530 1,240 936 1,031 -136 41
Information. 1,368 1,067 (D) (D) (D) 305 (D) (D) (D) 301 76 21 204
Depository institutions (banking) . 534 -51 20 35 15 -7 0 0 0 585 700 -162 47
Finance (except depository institutions) and insuranc 6,549 687 2,154 2,269 115 105 -1,573 -1,685 -112 5,862 3,298 998 1,566
Professional, scientific, and technical services 1,025 636 (D) (D) (D) 350 (D) (D) (D) 389 296 -13 106
Holding companies (nonbank) . 5,323 5,495 -781 454 1,234 7,866 -1,590 948 2,539 -171 641 —455 -357
Other industries 4,227 2,736 931 1,086 155 2,136 -331 -324 8 1,491 1,457 -159 193

Europe 161,749 | 162,971 22,504 | 43,069 20,566 125,050 15,417 15,497 80 -1,221 23,402 10,160 | -34,784
Mining -2,358 —424 5 217 212 -209 —221 293 514 -1,934 344 =311 -1,966
Manufacturing 33,251 31,771 5,442 7,433 1,991 13,886 12,444 5116 -7,328 1,480 5,335 -980| -2,874
Wholesale trade 4,910 8,367 (D) (D) (D) 6,381 (D) (D) (D) -3,457 388 -192| -3,653
Information, 9,061 6,695 212 815 1,027 7,535 628 724 1,353 2,366 212 -1212| 3,366
Depository institutions (banking) . -4,217 -6,414 (D) (D) (D) -2,276 (D) (D) (D) 2,197 2,116 3,090 | -3,008
Finance (except depository institutions) and insuranc 25,642 19,049 9,867 | 12,722 2,855 9,850 —668 -5,297 -4,629 6,593 4,511 7,980 | -5,898
Professional, scientific, and technical services. -5,127 1,960 615 2,018 1,402 2,316 972 —230 742 -7,087 482 -798| -6,771
Holding companies (nonbank) N 105,865 94,567 4,914 9,964 5,050 83,705 5,949 10,427 4,479 11,298 5,842 1,137 4319
Other industries -5,277 7,400 3,165 5474 2,308 3,861 374 2,918 2,545 -12,677 4,173 1,446 | 18,296
Of which:

United Kingdom 10,125 23,930 6,881 12,663 5,782 14,644 2,404 6,680 4,276 -13,805 8,788 5,055| —27,649
Mining -2,138 398 (D) (D) (D) 196 (D) (D) (D) -2,536 153 4] -2,693
Manufacturing 7,385 8,488 3,579 3,695 116 1,929 2,980 357 -2,623 -1,103 1,291 -471| -1,923
Wholesale trade -968 -766 (D) (D) (D) 690 (D) (D) (D) -203 162 -291 -74
Information -1,507 87 215 574 359 -72 -55 319 374 -1,595 274| -1,296 -573
Depository institutions (banking) ...........cccc....cuueeveues 226 -383 (D) (D) (D) -2,149 (D) (D) (D) 609 826 1,356 -1,572
Finance (except depository institutions) and insurance 11,957 7,490 2,220 3,948 1,729 6,616 -1,345 -2,547 -1,201 4,467 2,519 6,344 | -4,396
Professional, scientific, and technical services . -6,540 1,725 -472 278 749 1,261 936 938 2 -8,265 203 -40| -8,427
Holding companies (nonbank) . -143 4,948 161 1,250 1,089 5,275 -488 2,947 3,435 -5,091 1,452 151| -6,694
Other industries 1,853 1,942 -973 430 1,402 898 2,017 3,978 1,961 -89 1,909 -701| -1,296

Latin America and Other Western Hemisphere..................... 87,191 69,899 -1,233| 12,039 13,271 45,664 25,468 10,419| -15,049 17,292 11,354 848| 5,089
Mining 10,157 8,276 760 887 126 6,177 1,339 1,256 -83 1,881 44 =312 2,149
Manufacturing 9,062 8,193 568 890 322 7,231 394 -1,188 -1,583 869 4279 -1,108| -2,302
Wholesale trade 2,025 3,004 (D) (D) (D) 2,164 (D) (D) (D) -978 255 980| -2214
Information. 1,484 1,393 366 389 24 1,271 -244 -373 -129 91 508 -4 -375
Depository institutions (banking) . 945 -1,409 375 745 371 -2,049 265 265 0 2,354 454 2,044 -144
Finance (except depository institutions) and insuranc 29,146 17,864 -3,929 5,275 9,204 1,343 20,450 10,999 -9,451 11,282 2,175 3,147| 5960
Professional, scientific, and technical services 81 114 (D) (D) (D) 61 (D) (D) (D) -33 -4 -7 15
Holding companies (nonbank).... . 30,292 28,409 72 2,539 2,467 25,995 2,342 138 2,204 1,883 3616 4,012 2279
Other industries 3,998 4,056 633 1,163 530 3,470 47 451 498 -58 63 158 279

Africa 6,829 8,652 1,488 1,900 413 3,754 3,411 730 -2,681 -1,824 796 604 | -3,223
Mining 4,919 4,962 (D) (D) (D) 1,826 (D) (D) (D) -43 4 -2 -44
Manufacturing 663 331 (D) (D) (D) 244 (D) (D) (D) 333 416 -91 8
Wholesale trade 324 167 0 0 0 198 -31 -16 15 157 175 5 -23
Information, -1 4 0 0 0 16 -12 -13 (*) -15 (") () -15
Depository institutions (banking) ...........c....ccceuvveeieees . 304 -115 (D) (D) (D) 122 (D) (D) (D) 419 97 270 52
Finance (except depository institutions) and insuranc 1,236 321 (D) (D) (D) 292 (D) (D) (D) 914 —4 408 510
Professional, scientific, and technical services 84 75 1 1 (%) 30 45 102 57 9 15 -8 2
Holding companies (nonbank) . -829 2,875 (D) (D) (D) 1,120 (D) (D) (D) -3,705 15 -7 -3,713
Other industries 140 32 (D) (D) (D) 150 (D) (D) (D) 107 77 28 2

Middle East 4,963 4,742 3,544 3,870 326 1,090 108 182 74 220 11 16 93
Mining 965 939 -16 63 79 1,056 -102 198 300 27 0 1 26
Manufacturing 1,426 1,187 (D) (D) (D) 679 (D) (D) (D) 239 60 5 174
Wholesale trade 74 117 *) 6 6 62 56 112 57 —44 18 -29 -33
Information 71 78 (D) (D) (D) 96 (D) (D) (D) -8 -4 *) -3
Depository institutions (banking) -537 -537 0 0 0 -537 0 0 0 () -2 1 0
Finance (except depository institutions) and insuranc: 170 142 (D) (D) (D) 117 (D) (D) (D) 29 -5 34 -1
Professional, scientific, and technical services. 203 144 (D) (D) (D) -125 (D) (D) (D) 59 9 -2 52
Holding companies (nonbank) . 2,568 2,527 (D) (D) (D) -239 (D) (D) (D) 40 30 1 10
Other industries 24 145 (D) (D) (D) -19 (D) (D) (D) -122 5 5 -132

Asia and Pacific 33,720 24,384 -4,619| 11,953 16,572 31,412 -2,409 8,599 11,008 9,336 14,324 905| -5,892
Mining 4,157 3,627 (D) (D) (D) 2,241 (D) (D) (D) 530 591 -586 524
Manufacturing 6,429 5,442 47 1,683 1,636 6,136 742 1,790 2,532 987 2,344 78| 1,278
Wholesale trade 2,087 3,016 38 238 199 4,165 -1,187 3,358 4,545 -929 557 =275 -1,211
Information 1,605 2,444 -13 146 159 1,826 631 546 -85 -839 203 -23| -1,019
Depository institutions (banking) . -3,989 -7,874 (D) (D) (D) 1,479 (D) (D) (D) 3,885 637 1,935 1,313
Finance (except depository institutions) and insuranc 11,985 11,629 1,110 2,370 1,260 10,660 -141 2,939 3,080 357 7,594 -2,261| -4,977
Professional, scientific, and technical services 2,460 1,101 -672 61 733 1,887 -114 15 128 1,359 796 -240 803
Holding companies (nonbank) . 9,720 6,984 (D) (D) (D) 2,738 (D) (D) (D) 2,735 939 2,267 -471
Other industries -734 -1,985 -663 1,007 1,671 280 -1,602 -1,552 50 1,252 662 166 423
1. Anincrease in U.S. parents’ payables is a decrease in net intercompany debt and a financial inflow. foreign affiliates and their book values and for differences between the purchase price of affiliates and their book values.
2. Represents gains or losses that arise because of changes from the end of one accounting period to the next in For individual countries and industries, adjustments may also be made to effect changes in the country or industry classifi-

exchange rates applied in translating affiliates’ assets and liabilities from foreign currencies into dollars. cation of a foreign affiliate.

3. Other valuation adjustments primarily account for differences between the proceeds from the sale or liquidation of
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Table 5.3. Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account, 2010

[Millions of dollars]
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Financial outflows without current-cost adjustment

Valuation adjustments

Total Totl Equity Reinvested Intercompany debt Tota Captal
l’cgﬂmq g) (=column 3 Net eﬁﬁﬂ?ﬂf Net Increases | Increases |(=column 11| Translation |gainsand Other 2
+column6 |, _ umn4 |1 D current-cost | (= column 8 inU.S. inUS. | +column 12 |adjustments 2| losses of
+column 7) (—_c%oluuénnns) nereases | ecreases adiustment (_' c%?uuénnng) parents’ | parents’ |+ column 13) affiliates
! receivables | payables
(1) @ ©) 4) 6) 6) (7 8) Q) (10) (1) (12) (13)

All areas 361,193 328,905 47,706 | 104,069 56,363 298,079| -16,880 24,184| 41,064 32,288 8,594\ 20,874| 2,820
Mining 12,065 12,637 -5,227 3,916 9,144 17,587 277 5,576 5,298 =57, 70 -160| -1,111
Manufacturing 59,084 61,149 13,024 | 15,989 2,966 46,490 1,635 5,732 4,097 -2,064 48 1,748 | -3,860
Wholesale trade 12,345 17,064 1,039 3,057 2,017 20,805 -4,781 4,965 9,746 -4,718 550 -251| -5,017
Information 17,161 13,137 -3,538 1,509 5,047 14,104 2,571 2,724 153 4,024 706 61| 3257
Depository institutions (banking) 12,261 2,194 3,503 8,668 5,165 1,594 -2,902 -3,075 -173 10,067 -419 5762 4724
Finance (except depository instit 41,681 13,506 -1,870| 18,705| 20,575 29,102 13,726 -7,589 6,137 28,176 4,990 8,918 14,268
Professional, scientific, and technical services 8,541 7,441 176 549 373 5,885 1,380 3,383 2,003 1,100 230 —28 898
Holding companies (nonbank) 187,458 184,277 37,726 | 46,043 8,317 146,090 462 8,987 8,526 3,181 2,385 5,267 | —4,471
Other industries 10,597 17,501 2,873 5633 2,760 16,424 -1,796 3,479 5,275 -6,904 -596 —442 | -5,866

Canada 30,113 27,085 1,154 5,064 3,909 21,308 4,623 6,992 2,370 3,029 4,563 2,254 | -3,788
Mining 3,004 2,783 (D) (D) (D) 326 (D) (D) (D) 1,121 939 -38 565
Manufacturing 1,712 2,374 1,249 2212 963 1,771 -646 -2,021 -1,375 -662 908 1,927 | -3,497
Wholesale trade 3,769 2,590 54 243 189 1,827 710 5,851 5,142 1,179 41 30 738
Information 316 451 0 0 0 248 203 478 275 -135 100 21| -213
Depository institutions (banking) 657 41 (D) (D) (D) 446 (D) (D) (D) 246 140 150 —44
Finance (except depository institutions) and insurance .. 4,120 1,974 -36 501 537 1,564 447 362 -84 2,146 1,822 142 182
Professional, scientific, and technical services 1,032 666 -1 4 5 607 60 155 95 366 271 27 68
Holding companies (nonbank) 9,456 10,635 -1,185 742 1,927 11,673 147 -2464| -2,611 -1,179 -438 476| -1,217
Other industries 5,147 5,200 (D) (D) (D) 2,845 (D) (D) (D) -53 410 95| -369

Europe 179,967 175,260 47,286 67,072| 19,786 142,565 -14,591 -5,419 9,172 4,707 -9,804 5,808 8,704
Mining -5,305 -2,868 -7,047 622 7,669 2,967 1,213 2,841 1,629 —2,437 -51 -134| 2,252
Manufacturing 23,223 29,373 8,820 10,331 1,511 19,350 1,202 3,033 1,830 -6,150 —4,522 -30| -1,598
Wholesale trade -9,799 2,376 (D) (D) (D) 6,722 (D) (D) (D) -7,423 -1,029 -320| -6,073
Information 12,811 12,865 747 932 185 10,889 1,230 1,410 180 -55 371 135 -560
Depository institutions (banking) 8,170 2,207 6,683 7,024 341 -1,559 -2,917 -3,090 -173 5,963 -1,096 2,899 4,160
Finance (except depository institutions) and insurance .. 25,411 9,209 4,427 7,230 2,802 6,642 -1,860 -3,044 -1,184 16,202 -2,254 3,025| 15,431
Professional, scientific, and technical services 1,835 1,994 -118 192 310 2,138 27 1,691 1,717 -159 -619 -26 486
Holding companies (nonbank) 125,473 118,715 33,311 37,608 4,296 89,369 -3,966 -2,766 1,201 6,759 1,902 559 | 4,298
Other industries -1,853 6,141 (D) (D) (D) 6,046 (D) (D) (D) -7,994 -2,506 -300| -5,189
Of which:

United Kingdom 49,833 49,989 29,873| 32,543 2,670 14,787 5,330 3497| -1,832 -157 -1,021 6,755 -5,891
Mining 3,663 2,128 -29 19 48 1,185 971 1,296 324 1,535 21 -11| 1,526
Manufacturing -156 1,307 81 174 92 2,410 -1,185 -540 644 -1,463 -681 134 -915
Wholesale trade 763 854 48 78 31 969 -163 681 843 -92 -96 -7 11
Information 1,551 2,044 (D) (D) (D) 1,363 (D) (D) (D) -493 489 250 -731
Depository institutions (banking)..............cccccceceviecnrinees 2,425 788 (D) (D) (D) -2,948 (D) (D) (D) 1,637 =310 1,947 §
Finance (except depository institutions) and insurance 15,836 8,302 2,450 3,874 1,424 5,543 309 527 219 7,534 -87 3,469| 4,152
Professional, scientific, and technical services . 1,248 1,302 -78 90 167 1,066 314 598 284 -54 -374 -1 331
Holding companies (nonbank) 23,550 31,461 (D) (D) (D) 3,672 (D) (D) (D) -7911 488 1,539 | -9,938
Other industries 953 1,804 1,123 1,345 221 1,526 -845 617 228 -851 -471 -55| -326

Latin America and Other Western Hemisphere..................... 48,222 51,923| -12,350| 10,085 22,435 74,162 -9,888 -33 9,855 -3,701 1,472 5,622 |-10,795
Mining 7,531 7,442 -439 209 648 8,039 -158 480 638 89 -31 -47 167
Manufacturing 7,112 7,316 1,301 1,562 261 6,799 -784 427 1,211 -204 989 40| -1,154
Wholesale trade 5,961 5,867 9 56 47 5,934 -76 1,123 1,199 94 122 25 -53
Information 1,320 867 (D) (D) (D) 714 (D) (D) (D) 453 131 -21 344
Depository institutions (banking) -1,874 -3,987 (D) (D) (D) —456 (D) (D) (D) 2,113 537 1,183 393
Finance (except depository institutions) and insurance .. 6,065 -1,321 -13,159 2,045| 15,203 12,929 -1,091 -1,306 -215 7,386 399 4,533 2,454
Professional, scientific, and technical services 726 595 (D) (D) (D) 417 (D) (D) (D) 131 —64 47 242
Holding companies (nonbank).... 17,482 32,395 3,485 4,199 715 35,922 -7,012 144 7,156 -14,913 -710 25(-14,228
Other industries 3,899 2,748 (D) (D) (D) 3,863 (D) (D) (D) 1,150 99 10| 1,041

Africa 9,947 8,314 3,225 3,843 618 4,977 112 1,433 1,321 1,634 253 1,061 320
Mining 4,460 3,667 (D) (D) (D) 2,449 (D) (D) (D) 793 -25 311 507
Manufacturing 24 440 44 59 15 403 -6 2 8 -417 129 -3| -542
Wholesale trade -62 30 0 1 1 64 -34 13 47 -92 30 -2 -120
Information 19 30 0 0 0 29 (*) (*) ) -10 3 0 -13
Depository institutions (banking) 179 -127 0 0 0 127 0 0 0 306 -12 293 25
Finance (except depository institutions) and insurance .. 2,908 1,790 (D) (D) (D) 191 (D) (D) (D) 1,118 71 568 479
Professional, scientific, and technical services 350 340 -2 0 2 33 308 253 54 10 2 4 4
Holding companies (nonbank) 1,791 1,904 256 661 405 1,750 -102 824 926 -113 40 -103 -51
Other industries 279 241 1 1 0 185 55 167 112 38 15 -7 30

Middle East 316 -63 -94 1,421 1,515 3,918 -3,887 266 4,153 379 26 -12 366
Mining 618 —439 (D) (D) (D) 1,343 (D) (D) (D) -178 0 2| -180
Manufacturing 1,154 1,119 18 29 11 1,244 -143 450 593 35 36 -17 16
Wholesale trade —247 =311 8 8 (*) 38 -356 -398 42 64 -6 -80 150
Information -1 -372 (D) (D) (D) 44 (D) (D) (D) 371 27 -1 345
Depository institutions (banking) ............ccoevereeevivceens 197 210 0 0 0 210 0 0 0 -13 () -13 0
Finance (except depository institutions) and insurance .. -2 150 (D) (D) (D) 135 (D) (D) (D) -151 24 16| -143
Professional, scientific, and technical services 6 39 (D) (D) (D) 19 (D) (D) (D) -33 -25 -5 -3
Holding companies (nonbank) -526 -532 -419 314 733 820 -933 102 1,035 6 7 -5 4
Other industries 353 74 (D) (D) (D) 65 (D) (D) (D) 279 1 91 177

Asia and Pacific 92,627 66,386 8,485 16,584 8,099 51,149 6,753 20,945 14,192 26,241 12,085 6,142 8,014
Mining 2,092 2,052 29 585 614 2,463 -382 -227 155 40 -132 90 82
Manufacturing 25,860 20,526 1,591 1,796 205 16,923 2,012 3,842 1,830 5,334 2,508 -89| 2915
Wholesale trade 12,723 11,263 (D) (D) (D) 6,220 (D) (D) (D) 1,460 1,023 96 341
Information 2,696 -703 (D) (D) (D) 2,179 (D) (D) (D) 3,399 75 -30| 3,354
Depository institutions (banking) 4,933 3,481 (D) (D) (D) 3,080 (D) (D) (D) 1,452 11 1,250 190
Finance (except depository institutions) and insurance .. 3,179 1,704 5,299 7,238 1,939 7,642 -11,237 -3,617 7,620 1,475 4,976 634 | -4,135
Professional, scientific, and technical services 4,591 3,807 27 50 23 2,669 1,111 1,103 -8 784 666 18 101
Holding companies (nonbank) 33,782 21,160 2,278 2,520 241 6,554 12,328 13,147 819 12,621 1,584 4314 6,723
Other industries 2,772 3,097 654 1,398 744 3,419 -976 2,317 3,293 -324 1,374 -142| -1,557

1. Anincrease in U.S. parents’ payables is a decrease in net intercompany debt and a financial inflow.
2. Represents gains or losses that arise because of changes from the end of one accounting period to the next in
exchange rates applied in translating affiliates’ assets and liabilities from foreign currencies into dollars.

cation of a foreign affiliate.

3. Other valuation adjustments primarily account for differences between the proceeds from the sale or liquidation of

foreign affiliates and their book values and for differences between the purchase price of affiliates and their book values.
For individual countries and industries, adjustments may also be made to effect changes in the country or industry classifi-
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Table 6. U.S. Direct Investment Abroad: Earnings Without Current-Cost Adjustment and Reinvestment Ratios, 2007-2010—Continues
[Millions of dollars]

2007

2008

2009

Earnings without
current-cost adjustment

Earnings without
current-cost adjustment

Earnings without
current-cost adjustment

Reinvested | Reinvestment Reinvested | Reinvestment Reinvested | Reinvestment
earnings ratio ! earnings ratio ! earnings ratio !
Total Distributed | without Total Distributed | without Total Distributed | without
current-cost current-cost current-cost
adjustment adjustment adjustment

All areas 342,840 | 132,833 210,007 61| 384,756 172,448 212,308 .55 328,038 111,297 216,741 .66
Mining 31,601 17,407 14,193 45 39,267 22,431 16,836 43 24,549 12,545 12,003 49
Manufacturing 65,288 19,258 46,030 71 59,088 24,335 34,752 59 41,443 16,700 24,743 .60
Wholesale trade 28,159 12,114 16,045 57 28,493 8,223 20,270 71 21,131 6,558 14,573 .69
Information 10,815 7,256 3,560 .33 14,042 5,207 8,835 63 13,707 2,658 11,048 81
Depository institutions (banking) ............ccccc..cceveevvuvenee. -8,128 4,303 -12,431 n.d. 770 4,006 -3,236 n.d. 2,174 5,750 -3,575 n.d.
Finance (except depository institutions) and insurance 42,722 20,440 22,281 52 43,021 21,124 21,896 .51 41271 18,905 22,366 .54
Professional, scientific, and technical services . 8,653 2,153 6,500 75 6,505 1,150 5,355 82 6,169 1,650 4519 .73
Holding companies (nonbank) 144,116 44,553 99,563 69| 176,365 80,219 96,145 55 163,117 41,932 121,184 74
Other industries 19,615 5,349 14,266 73 17,206 5,752 11,454 67 14,477 4,598 9,879 .68

Canada 20,234 9,094 11,140 .55 30,175 17,753 12,422 41 15,849 6,077 9,772 .62
Mining 1,701 244 1,457 .86 5,067 215 4,852 .96 1,133 222 911 .80
Manufacturing 5,394 2,308 3,086 57 4,441 3,939 502 A1 -978 2,455 -3,434 n.d.
Wholesale trade 2,161 1,843 318 15 1,777 603 1,174 66 1,800 196 1,604 .89
Information 280 56 225 .80 500 60 440 88 389 84 305 .78
Depository institutions (banking) 335 98 238 4 260 14 245 .94 -5 66 -7 n.d.
Finance (except depository institutions) and insuranc 1,772 784 987 .56 3,040 336 2,704 .89 513 408 105 20
Professional, scientific, and technical services 932 754 178 19 427 16 41 .96 572 222 350 .61
Holding companies (nonbank) 5,025 1,047 3,978 .79 12,001 11,977 24 ) 9,718 1,852 7,866 .81
Other industries 2,634 1,960 673 .26 2,662 592 2,070 .78 2,708 572 2,136 .79

Europe 171,306 54,362 116,945 .68| 191,542 73,854 117,689 .61 173,221 48,172 125,050 72
Mining 10,292 3,948 6,343 62 11,783 7,251 4,532 .38 6,279 6,488 -209 n.d.
Manufacturing 29,144 5,937 23,207 .80 26,201 8,851 17,351 66 18,986 5,100 13,886 .73
Wholesale trade: 12,395 3,780 8,615 .70 13,093 4311 8,783 67 8,658 2,277 6,381 74
Information 7,077 6,283 794 RA 9,789 4,396 5,392 55 9,479 1,945 7,535 79
Depository institutions (banking) -3,846 607 —4,452 nd. 745 682 64 .09 648 2,924 -2,276 n.d.
Finance (except depository institutions) and insuranc 14,259 11,567 2,692 19 17,313 5,829 11,484 .66 13,194 3,344 9,850 .75
Professional, scientific, and technical services 5,288 821 4,466 .84 3,242 694 2,547 79 3,269 953 2,316 7
Holding companies (nonbank) 86,961 19,949 67,012 J7( 101,527 38,741 62,786 62 107,608 23,903 83,705 .78
Other industries 9,736 1,469 8,268 85 7,849 3,008 4,751 61 5,099 1,238 3,861 .76
Of which:

United Kingdom 20,108 8,860 11,249 .56 23,426 12,202 11,225 48 26,074 11,430 14,644 .56
Mining 823 145 678 .82 1,117 7 1,046 .94 915 719 196 21
Manufacturing 5,026 1,021 4,005 .80 4,929 1,777 3,152 64 3,129 1,200 1,929 .62
Wholesale trade 1,157 1,107 50 .04 786 630 156 .20 905 216 690 .76
Information 839 383 456 54 1,142 651 491 43 733 806 -72 n.d.
Depository institutions (banking) ............cc..eeeveeereereenes -7,190 246 -7,436 n.d. 424 224 200 A7 92 2,241 -2,149 n.d.
Finance (except depository institutions) and insurance 6,710 1,884 4,827 .72 7,509 2,114 5,394 .72 8,624 2,008 6,616 77
Professional, scientific, and technical services . 1,386 114 1,272 .92 1,092 570 522 48 1,726 465 1,261 .73
Holding companies (nonbank) 9,152 3512 5,640 .62 5,065 5,201 -135 n.d. 8,740 3,465 5,275 .60
Other industries 2,205 448 1,757 .80 1,361 963 398 29 1,210 312 898 74

Latin America and Other Western Hemisphere..................... 72,126 29,406 42,720 .59 81,718 40,176 41,542 51 75,269 29,605 45,664 .61
Mining 9,105 4,350 4,755 52 8,462 6,284 2,178 .26 8,013 1,836 6,177 77
Manufacturing 11,280 4,656 6,624 .59 11,400 5,341 6,059 53 10,438 3,207 7,231 .69
Wholesale trade 7,509 5,265 2,244 .30 7,891 1,574 6,317 80 4716 2,552 2,164 46
Information 1,182 470 712 .60 1,434 112 1,322 92 1,376 105 1,271 .92
Depository institutions (banking) -7,409 790 -8,199 nd. -5,101 1,598 -6,700 nd. -1,132 917 -2,049 n.d.
Finance (except depository institutions) and insuranct 17,969 4,905 13,064 .73 15,682 12,492 3,190 20 14,515 13,172 1,343 .09
Professional, scientific, and technical services 255 97 158 .62 241 137 105 43 159 98 61 .39
Holding companies (nonbank) 29,303 8,546 20,757 71 38,077 11,931 26,145 .69 33,202 7,207 25,995 .78
Other industries 2,932 326 2,606 .89 3,631 706 2,925 81 3,982 512 3,470 .87

Africa 6,641 4,208 2,433 37 8,057 5,197 2,860 .35 5,143 1,389 3,754 73
Mining 3,793 3,907 -114 n.d. 4,385 2,476 1,909 44 2,444 618 1,826 .75
Manufacturing 817 142 675 .83 401 119 281 .70 352 107 244 69
Wholesale trade 158 17 141 .89 166 54 112 67 260 63 198 .76
Information 29 9 19 .68 20 11 9 43 29 13 16 .56
Depository institutions (banking) 45 66 -21 n.d. 3 110 -108 n.d. 72 194 -122 n.d.
Finance (except depository institutions) and insuranct 265 3 263 .99 -361 4 -365 n.d. 297 5 292 .98
Professional, scientific, and technical services -7 11 -18 n.d. 6 1 5 92 30 1 30 .98
Holding companies (nonbank) 1,339 36 1,303 .97 3,350 2,411 939 .28 1,474 354 1,120 .76
Other industries 202 17 185 91 88 10 78 .88 184 35 150 81

Middle East 7,681 3,937 3,744 .49 8,804 6,164 2,640 .30 4,915 3,825 1,090 22
Mining 1,798 303 1,495 .83 2,393 480 1,912 80 1,324 268 1,056 .80
Manufacturing 1,553 330 1,222 79 1,191 100 1,091 92 806 127 679 84
Wholesale trade 213 86 127 .60 275 82 193 .70 162 101 62 .38
Information 39 1 39 .98 14 6 8 60 104 9 96 .92
Depository institutions (banking) .... 193 154 39 .20 187 116 71 .38 -387 149 -537 n.d.
Finance (except depository institutio 138 41 96 70 180 71 109 .60 163 46 17 72
Professional, scientific, and technical services -56 2 -59 n.d. —42 23 —65 n.d. -125 0 -125 n.d.
Holding companies (nonbank) 3,813 2,954 859 .23 4,606 5,224 -618 n.d. 2,864 3,103 -239 n.d.
Other industries -9 6 74 n.d. 1 6 -61 n.d. 22 -19 n.d.

Asia and Pacific 64,852 31,826 33,025 .51 64,460 29,304 35,156 .55 53,641 22,229 31,412 .59
Mining 4913 4,656 257 .05 7,178 5,724 1,453 20 5,356 3,115 2,241 42
Manufacturing 17,100 5,884 11,216 .66 15,454 5,985 9,469 61 11,840 5,704 6,136 .52
Wholesale trade 5,723 1,123 4,600 .80 5,291 1,600 3,691 .70 5,534 1,369 4,165 75
Information 2,209 437 1,772 .80 2,285 621 1,664 73 2,329 503 1,826 .78
Depository institutions (banking) 2,552 2,588 -36 nd. 4,676 1,485 3,192 .68 2,978 1,499 1,479 50
Finance (except depository institutions) and insuranc 8,318 3,139 5,179 .62 7,166 2,391 4,775 .67 12,589 1,930 10,660 .85
Professional, scientific, and technical services 2,242 466 1,775 .79 2,631 279 2,352 .89 2,263 377 1,887 .83
Holding companies (nonbank) 17,675 12,021 5,654 32 16,804 9,935 6,869 M 8,251 5513 2,738 .33
Other industries 4,119 1,511 2,608 .63 2,975 1,283 1,692 57 2,500 2,219 280 A1

See the footnote and notes at the end of the table.
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Table 6. U.S. Direct Investment Abroad: Earnings Without Current-Cost Adjustment and Reinvestment Ratios, 2007-2010—Table Ends
[Millions of dollars]
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2007-2008 change in earnings

2008-2009 change in earnings

2009-2010 change in earnings

2010 without current-cost adjustment without current-cost adjustment without current-cost adjustment
Earnings without

ourrent-cost adjusiment Reinvested Reinvested Reinvested

. . earnings earnings earnings

Reinvested Re":;ﬁg”}’em Total |Distributed| without | Total |Distributed| without | Total |Distributed| without
Total | Distributed e‘ga/ir'r%?gts current-cost current-cost current-cost
current-cost adjustment adjustment adjustment

adjustment

All areas 403,568 | 105,490 298,079 T4 41915 39,614 2,301 | -56,718 | -61,151 4,433 75530 -5,807 81,338
Mining 29,257 11,670 17,587 .60 7,666 5,023 2,643| -14,718| -9,885 -4,833 4,708 -876 5,584
Manufacturing 62,641 16,151 46,490 74| -6,200 5,077 -11277| -17,645| -7,635 -10,009| 21,198 -549 21,747
Wholesale trade 25,508 4,704 20,805 .82 334| 3,891 4225 -7,362| 1,665 -5,696 4377 -1,854 6,232
Information 16,543 2,439 14,104 .85 3226| -2,049 5,275 -335| 2,548 2,213 2,836 -219 3,056
Depository institutions (banking) 5,790 4,196 1,594 .28 8,899 -297 9,196 1,404 1,744 -340 3,615 -1,554 5,169
Finance (except depository instit 40,119 11,017 29,102 73 299 684 -385| -1,749| -2,219 4701 -1,152 -7,888 6,736
Professional, scientific, and technical services 7,257 1,372 5,885 81| 2,148 1,003 -1,145 -336 500 -836 1,087 278 1,365
Holding companies (nonbank) 196,258 | 50,169 146,090 74| 32,248| 35,667 -3418| -13248| -38,287 25,039| 33,141 8,236 24,905
Other industries 20,195 3,772 16,424 81| -2,409 403 -2,812| -2,729| -1,154 -1,575 5719 -826 6,545

Canada 28,709 7,401 21,308 74 9,941 8,659 1,282 -14,326| -11,675 -2,650| 12,860 1,324 11,536
Mining 1,107 781 326 .29 3,366 29 3,395| -3,934 7 -3,941 25 559 -585
Manufacturing 4,253 2,482 1,771 42 -953 1,631 -2,585| -5420| -1484 -3,935 5,232 27 5,205
Wholesale trade 2,095 269 1,827 .87 -384| -1.241 857 22 -407 429 296 73 223
Information 517 269 248 48 220 5 215 -112 24 -135 128 184 -56
Depository institutions (banking) 519 73 446 .86 -76 -84 8 —264 52 -316 524 7 517
Finance (except depository institutions) and insurance .. 2,552 988 1,564 .61 1,268 —448 1,717 -2,527 72 -2,599 2,039 580 1,459
Professional, scientific, and technical services 618 10 607 .98 -505 -738 234 145 206 -61 46 -212 257
Holding companies (nonbank) 13,077 1,404 11,673 .89 6,976 10,931 -3,954| -2,283| -10,125 7,842 3,359 -448 3,807
Other industries 3,970 1,125 2,845 72 28| -1,369 1,397 47 -20 66 1,262 553 709

Europe 195,030 | 52,465 142,565 73| 20,236 19,492 744 | -18,321| -25,682 7,361 21,809 4,293 17,515
Mining 6,297 3,331 2,967 A7 1,491 3,303 -1,812| -5504 -763 -4,740 18| 3,157 3,175
Manufacturing 23,732 4,382 19,350 82| 2943 2,914 -5,856| -7,215| -3,751 -3,465 4,746 -718 5,465
Wholesale trade 9,277 2,555 6,722 72 698 530 168| -4,435| -2,033 -2,402 619 278 341
Information 11,552 663 10,889 .94 2,712| -1,887 4,599 -309| -2,452 2,143 2,072 -1,282 3,354
Depository institutions (banking) 67 1,626 -1,559 n.d. 4,591 75 4,516 -97 2,242 -2,340 -581 -1,298 717
Finance (except depository institutions) and insurance .. 11,189 4,547 6,642 .59 3,054 -5,738 8,792 -4,119 2,485 -1,634| -2,005 1,203 -3,208
Professional, scientific, and technical services 931 2,138 70| 2,046 -127 -1,919 28 258 -231 -200 -22 -178
Holding companies (nonbank) 33,342 89,369 73| 14566| 18,793 -4,227 6,081| -14,838 20,919 15,103 9,438 5,665
Other industries 1,089 6,046 85| -1,888 1,629 -3517| -2,750| -1,860 -890 2,037 -149 2,185
Of which:

United Kingdom 25,448 10,661 14,787 .58 3,318 3,342 24 2,648 =771 3,419 -627 -769 143
Mining 1,185 0 1,185 1.00 294 -73 368 -202 647 -850 270 -719 989
Manufacturing 3,604 1,194 2,410 .67 -97 755 -852| -1,800 -577 -1,223 475 -6 481
Wholesale trade 1,582 612 969 .61 =372 -477 105 119 -414 534 677 397 280
Information 1,785 422 1,363 .76 303 268 35 -409 154 -563 1,051 -384 1,435
Depository institutions (banking) ..............cc..eveerrereernens -1,946 1,002 -2,948 nd. 7,614 —22 7,636 -332 2,017 -2,349| -2,038 -1,239 -799
Finance (except depository institutions) and insurance 7,202 1,659 5,543 77 798 231 568 1,115 -106 1,222 1,421 -349 -1,072
Professional, scientific, and technical services . 1,600 535 1,066 .67 -294 456 -750 634 -105 739 -126 69 -195
Holding companies (nonbank) 8,592 4,920 3,672 43| 4,086 1,689 -5,775 3674 -1,736 5,410 -147 1,456 -1,603
Other industries 1,842 316 1,526 83 -843 515 -1,358 -152 —651 500 633 5 628

Latin America and Other Western Hemisphere..................... 89,574 15,412 74,162 .83 9,592| 10,770 -1,178| -6,449| -10,571 4122\ 14,304 -14,194 28,498
Mining 9,111 1,072 8,039 .88 -642 1,934 -2,576 450 | -4,448 3,999 1,098 -764 1,862
Manufacturing 11,070 4271 6,799 .61 120 685 -565 -962| -2,134 1,172 633 1,065 432
Wholesale trade 6,317 383 5,934 .94 382 -3,691 4,073 -3,175 978 -4,153 1,601 -2,170 3,770
Information 1,787 1,073 714 40 252 -358 611 -58 -7 -51 41 968 -557
Depository institutions (banking) =31 425 -456 n.d. 2,308 809 1,499 3,969 -682 4,651 1,101 —492 1,593
Finance (except depository institutions) and insurance .. 15,878 2,950 12,929 81| 2,287 7,587 -9,874| -1,167 680 -1,847 1,364 | -10,222 11,586
Professional, scientific, and technical services 537 120 417 .78 -14 40 -54 -83 -39 43 378 22 356
Holding companies (nonbank).... 40,228 4,306 35,922 .89 8,774 3,385 5389 -4874| -4724 -150 7,026| -2,901 9,927
Other industries 4,676 812 3,863 .83 699 380 319 351 -194 545 693 300 393

Africa 7,264 2,287 4,977 .69 1,416 989 427 -2914| -3,808 894 2,121 898 1,223
Mining 3,773 1,324 2,449 .65 592| -1,430 2,023 -1,941| -1,859 -82 1,329 706 623
Manufacturing 586 184 403 .69 -416 -23 -393 -49 -12 =37 235 76 158
Wholesale trade 214 150 64 .30 8 37 -29 94 9 86 47 87 -134
Information 53 23 29 .56 -9 2 -11 9 1 8 24 11 13
Depository institutions (banking) 44 171 -127 n.d. -43 44 -87 70 84 -14 -29 -23 -6
Finance (except depository institutions) and insurance .. 196 4 191 .98 —-627 1 -628 659 1 657 -101 -1 -100
Professional, scientific, and technical services 34 1 33 .98 13 -10 24 24 () 24 4 () 4
Holding companies (nonbank) 2,148 398 1,750 .81 2,011 2,375 -364| -1,876| -2,057 181 674 44 630
Other industries 217 33 185 .85 -114 -7 -107 96 24 72 33 -2 35

Middle East 9,169 5,251 3,918 43 1,122 2,227 -1,104| -3,889| -2,339 -1,550 4,255 1,426 2,829
Mining 1,620 277 1,343 .83 595 177 418| 1,069 212 -856 296 9 287
Manufacturing 1,878 634 1,244 .66 -362 -231 -131 -384 28 412 1,071 507 564
Wholesale trade 304 266 38 12 62 -4 66 -113 19 -131 142 166 24
Information 56 12 44 .79 -26 5 -30 90 3 87 —48 3 51
Depository institutions (banking) 249 39 210 .84 -6 -38 31 -574 33 -607 636 -1 747
Finance (except depository institutions) and insurance .. 182 48 135 74 42 30 13 -17 -25 8 20 2 18
Professional, scientific, and technical services 24 5 19 79 14 20 -6 -82 -23 —-60 149 5 144
Holding companies (nonbank) 4,788 3,968 820 17 793 2,270 -1477| 1,742 -2,121 379 1,925 865 1,060
Other industries 6 3 65 .96 10 -3 13 2 -40 43 65 -19 84

Asia and Pacific 73,822 22,673 51,149 .69 -392| -2,522 2,130 -10,819| -7,076 -3,744| 20,181 445 19,737
Mining 7,349 4,885 2,463 .34 2,264 1,068 1,196 | -1,822| -2,610 788 1,993 1,771 222
Manufacturing 21,121 4,199 16,923 80| -1,646 101 -1,747| -3614 282 -3,332 9,281 -1,505 10,786
Wholesale trade 7,301 1,081 6,220 .85 432 477 -910 244 —231 474 1,767 -289 2,055
Information 2,579 400 2,179 .85 76 184 -108 44 -118 162 250 -104 354
Depository institutions (banking) 4,941 1,862 3,080 .62 2,124| -1,104 3,228 -1,699 14 -1,713 1,964 363 1,601
Finance (except depository institutions) and insurance .. 10,122 2,480 7,642 75| 1,152 -748 -404 5,423 -462 5885 2,468 550 -3,018
Professional, scientific, and technical services 306 2,669 .90 389 -187 576 -368 97 -465 71 71 782
Holding companies (nonbank) 6,751 6,554 49 -871| -2,086 1215 -8553| -4,422 -4,131 5,054 1,238 3,816
Other industries 710 3,419 83| -1,144 221 -916 —476 936 -1,412 1,629 -1,509 3,138

1. Reinvested earnings without current-cost adjustment divided by earnings without current-cost adjustment.
Nore. In this table, earnings and distributed earnings are shown before deduction of withholding taxes.
n.d. Reinvestment ratio is not defined because reinvested earnings without current-cost adjustment are negative.



66 U.S. Direct Investment Abroad Tables September 2011
Table 7. U.S. Direct Investment Abroad: Income Without Current-Cost Adjustment, 2008-2010
[Millions of dollars]
2008 2009 2010
Totl Earnings Interest Totl Eamnings Interest Totel Earnings Interest
_ without _ without _ without
(=column2 |\ oot cost us. US. |(=column7 . oor ot us. US. |(=columni2| oot us. us.
+ column 3) adiustment Net | parents’ | parents’ |+ column 8) adiustment Net |parents’| parents’ |+ column 13) adiustment Net |parents’ | parents’
! receipts [payments ! receipts | payments ! receipts |payments
(1) @) ®) ) ) 6) @) ®) ©) (10) (1) (12) (13) | (14 | (19

All areas 392,954 | 384,756 | 8,198 | 12,227| 4,029| 335283| 328,038| 7,246| 10,577| 3,331 409,555| 403,568 | 5987 | 9,033| 3,046
Mining 39,822 39,267| 55 583 27 24,953 24549 | 404 437 33 29,675 29,257 | 418 498 80
Manufacturing 60,144 59,088 1,056 1,706 650 42,115 41,443 671| 1,170 499 63,246 62,641| 605 1,101 496
Wholesale trade 28,773 28,493 280 572 292 21,440 21,131 309 488 179 25,828 25508| 320 441 122
Information 14,400 14,042 358 522 164 14,647 13,707 940| 1,090 150 17,409 16,543| 866| 1,047 181
Depository institutions (banking).... 1,013 770 243 244 1 2,350 2,174 176 179 3 5,933 5790 144 145 1
Finance (except depository institutio 43,618 43,021 598 1,665 1,067 41,465 41,271 194 976 782 40,241 40,119 122 784 662
Professional, scientific, and technical services 6,865 6,505 360 482 123 6,495 6,169| 326 424 98 7,442 7257 185 275 89
Holding companies (nonbank) 179,733 | 176,365 3,368| 4,863| 1495 166,191| 163,117 3,074| 4,531 1,457 198,633| 196,258 | 2,375| 3,671 1,296
Other industries 18,587 17,206| 1,382 1,591 210 15,628 14,477| 1,151 1,282 131 21,146 20,195| 951| 1,072 121

Canada 31,419 30,175 1,244| 1,512 268 16,772 15,849 923 1,094 172 29,586 28,709| 877| 1,036 159
Mining 5,260 5067 194 209 15 1,218 1,133 85 11 25 1,207 1,107 | 100 103 3
Manufacturing 4,950 4,441 509 558 49 -651 -978| 327 359 32 4,556 4,253| 303 324 21
Wholesale trade: 1,831 1,777 54 74 20 1,844 1,800 44 50 6 2,144 2,095 49 53 5
Information 521 500 21 36 15 421 389 32 35 2 552 517 35 40 5
Depository institutions (banking) ...........ccceeeevrerererenne 260 260 0 0 0 -5 -5 0 0 0 519 519 0 0 0
Finance (except depository institutions) and insuranc: 2,994 3,040 46 8 54 445 513| -68 () 68 2,488 2,552 | 64 12 76
Professional, scientific, and technical services 477 427 50 58 8 585 572 13 19 6 633 618 16 16 )
Holding companies (nonbank) 12,144 12,001 143 237 94 9,908 9,718| 191 218 27 13,224 13,077| 147 181 33
Other industries 2,982 2,662| 320 333 13 3,006 2,708| 298 303 5 4,261 3970 291 307 16

Europe 196,977 | 191,542| 5435 8,081 2,646 178,380 173,221 5158| 7,496 2,338 198,567 | 195,030 | 3,537 | 5,567 | 2,031
Mining 12,006 11,783 223 228 5 6,477 6279 197 200 2 6,389 6,297 91 159 68
Manufacturing 26,578 26,201 376 675 298 19,221 18,986| 235 468 233 23,960 23,732| 227 400 173
Wholesale trade 13,235 13,093 142 385 243 8,875 8,658| 217 377 160 9,502 9.277| 225 329 104
Information 10,014 9,789 225 315 90 10,213 9479 734 859 125 12,195 11,552 | 644 800 156
Depository institutions (banking) ................coevereeveenes 985 745 239 239 ) 822 648 174 176 2 211 67| 144 145 1
Finance (except depository institutions) and insuranc 17,968 17,313 655 1,185 530 13,629 13,194 | 435 758 323 11,476 11,189 287 568 281
Professional, scientific, and technical services 3,523 3,242 282 367 85 3,560 3,269 291 360 69 3,209 3,069 140 213 73
Holding companies (nonbank) 104,248 | 101,527 | 2,721 3942 1,221 109,985| 107,608 | 2,377 | 3,702| 1,324 124,121 122,711| 1,409 | 2,511 1,102
Other industries 8,421 7,849| 572 745 173 5,597 5,099 499 596 98 7,504 7,135| 369 442 73
Of which:

United Kingdom 24,456 23,426 1,030 1,583 553 26,605 26,074 531| 1,148 618 26,359 25448| 912| 1,322 410
Mining 1,132 1,117 14 17 2 918 915 3 4 1 1,188 1,185 3 4 2
Manufacturing 5,102 4929| 173 207 34 3,210 3,129 81 127 46 3,658 3,604 54 97 43
Wholesale trade 810 786 24 44 20 934 905 29 39 10 1,618 1,582 37 39 2
Information 1,235 1,142 93 138 45 853 733 120 125 5 1,885 1,785 100 107 7
Depository institutions (banking) ............cccc...cccuerveunas 424 424 () 0 () 92 92 0 0 0 -1,946 -1,946 0 0 0
Finance (except depository institutions) and insurance 7,640 7,509 132 228 96 8,646 8,624 22 69 46 7,210 7,202 7 31 24
Professional, scientific, and technical services 1,102 1,092 10 43 33 1,722 1,726 -4 18 22 1,599 1,600 -2 19 20
Holding companies (nonbank) 5,504 5,065 439 715 276 8,870 8,740| 130 609 479 9,160 8,592| 568 865 297
Other industries 1,507 1,361 145 191 46 1,360 1,210 150 159 8 1,987 1,842 145 160 15

Latin America and Other Western Hemisphere................... 82,092 81,718 374 1,127 754 75,497 75,269 | 228 753 525 89,883 89,574| 309 822 512
Mining 8,504 8,462 42 46 4 8,049 8,013 36 39 3 9,197 9,111 86 88 2
Manufacturing 11,454 11,400 54 141 87 10,469 10,438 32 115 84 11,076 11,070 6 114 108
Wholesale trade 7,948 7,891 57 68 1 4,747 4,716 31 32 1 6,349 6,317 32 33 1
Information. 1,542 1,434| 108 122 14 1,499 1,376| 123 124 1 1,914 1,787 127 129 2
Depository institutions (banking) .................cccevvwcrienes -5,100 -5,101 1 2 1 -1,130 -1,132 2 2 (") =31 =31 0 0 0
Finance (except depository institutions) and insuranc 15,505 15,682 -177 289 467 14,312 14,515| -203 125 328 15,795 15878 | -84 149 233
Professional, scientific, and technical services 250 241 8 29 21 166 159 8 20 12 536 537 -1 9 10
Holding companies (nonbank).... 38,112 38,077 36 180 145 33,287 33,202 84 174 90 40,291 40,228 63 214 151
Other industries 3,877 3,631 245 249 4 4,097 3982 115 121 6 4,756 4,676 80 85 5

Africa 8,133 8,057 76 76 *) 5,183 5,143 40 43 3 7,305 7,264 4 44 4
Mining 4417 4,385 32 32 0 2,470 2,444 26 26 (") 3,791 3,773 18 18 (")
Manufacturing 404 401 4 4 () 353 352 1 2 1 589 586 3 3 0
Wholesale trade: 171 166 5 5 (") 264 260 3 3 *) 215 214 2 2 *)
Information 20 20 (*) 0 () 29 29 0 0 0 53 53 0 0 0
Depository institutions (banking) ...........c.....ccoueveeiees 3 3 0 0 0 72 72 0 0 0 44 44 0 0 0
Finance (except depository institutions) and insuranc -361 -361 0 0 0 297 297 () () () 196 196 0 0 0
Professional, scientific, and technical services 12 [ 6 6 () 38 30 8 8 () 50 34 16 16 ()
Holding companies (nonbank) 3,374 3,350 24 24 0 1,475 1,474 ") ") 0 2,151 2,148 2 4 2
Other industries 93 88 5 5 0 186 184 2 4 2 217 217 *) 2 2

Middle East 8,817 8,804 13 25 12 4,933 4,915 19 30 1 9,168 9,169 -1 19 20
Mining 2,393 2,393 0 0 0 1,324 1,324 0 0 0 1,615 1,620 -5 () 5
Manufacturing 1,196 1,191 6 6 (") 810 806 4 4 (") 1,881 1,878 3 3 *)
Wholesale trade 269 275 -6 2 7 156 162 -6 1 7 298 304 -7 ) 7
Information 16 14 3 3 *) 113 104 9 10 *) 54 56 -2 2 3
Depository institutions (banking) ...........c.cceuverrerererenne 187 187 0 0 0 -387 -387 0 0 0 249 249 0 0 0
Finance (except depository institutions) and insuranc 180 180 () () 0 163 163 1 1 () 182 182 () () ()
Professional, scientific, and technical services -4 42 2 2 ) -123 -125 1 1 ) 26 24 2 2 ()
Holding companies (nonbank) 4,607 4,606 1 1 0 2,864 2,864 ) () () 4,789 4,788 1 1 ()
Other industries 8 1 7 1 4 13 3 9 13 3 74 68 6 11 5

Asia and Pacific 65,517 64,460 1,057| 1,406 349 54,518 53,641 877| 1,160 283 75,046 73,822 | 1,224| 1,544 320
Mining 7,243 7,178 66 68 3 5415 5,356 59 61 2 7477 7,349 128 129 2
Manufacturing 15,561 15454| 107 323 216 11,912 11,840 72 222 150 21,184 21,121 63 256 193
Wholesale trade 5,319 5,291 28 39 11 5,554 5,534 19 24 5 7,319 7,301 18 23 5
Information 2,287 2,285 2 46 44 2,371 2,329 42 62 21 2,642 2,579 63 77 14
Depository institutions (banking) ............c...coevreeverenes 4,678 4,676 2 2 0 2,978 2,978 0 0 0 4,941 4,941 0 0 0
Finance (except depository institutions) and insuranc 7,332 7,166 166 182 16 12,619 12,589 30 93 63 10,104 10,122 -17 55 72
Professional, scientific, and technical services 2,643 2,631 12 21 9 2,269 2,263 6 17 11 2,988 2,975 13 19 6
Holding companies (nonbank) 17,246 16,804 | 442 477 35 8,672 8,251 421 436 15 14,057 13,305| 752 760 8
Other industries 3,207 2975 232 247 15 2,728 2,500 228 245 17 4,334 4129| 205 225 20
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Table 8.1. U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 2008
[Millions of dollars]
Manufacturing Finance Pro-
- g (except | fessional, :
Al . Primary Computers Electrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries Mining Total | Food |Chemical and Machi and equ;p ment, portation Other_ tf:(i mation |institutions | institutions)| and ig?np€:Ai§ '?ggg
o o0 IS  fabricated| "' 2"V | electronic app;ar\]r&ces, equip- fggtau”r?ng ~and | technical
metals products components ment insurance | services
All countries . 3,232,493 | 147,496 474,733 | 40,317 110,311| 18,207 36,110 67,859 21,819| 44,541 135,569 169,970 (130,985 | 128,301 686,551 77,393 | 1,198,220 | 218,845
Canada .. 246,483 | 22,263 | 64,446 4,458 10,801 3,955 3,402 2,158 2,364 6,922 | 30,386 | 20,145| 5,210 4,231 42,777 4,595 51,016 | 31,799
Europe... 1,844,182 | 41,201|235,229 | 23,267| 65,715 10,592 21,267 25,225 14,655| 18,420 | 56,089 | 87,776 | 88,066 79,556 | 355,450 | 56,497 779,302 121,106
Austria..... 13,546 1| 3700 1 (D) (D) 197 (D) 284 1,150 -378 768 -55 (D) 430 410 (D) 746
Belgium .. 65,279 12| 22,717 1,002| 10,574 478 976 862 307 911| 7,607| 5980 -785 (D) 29,917 1,309 2,607 (D)
Czech Republic .. 5,053 0| 2117 D) 91 94 (D) 112 7 841 157 319 187 (D) (D) 31 (D) -10
Denmark. 10,481 (D)| 3019 (D) D) 24 291 1,448 49 2 D)| 1,106 1,027 D) 204 335 1,100/ 3,003
Finland 2,012 0 863 (D) 31 28 (D) 200 (D) (D) 79 752 151 (D) 26 -34 (D) 233
France 84,409 188 | 25,728 | 5,620 3,117 3,157 1,529 1,616 305 2,035| 8350| 5,126| 2612 3,595 12,857 3,259 14,231| 16,812
Germany 107,833 29| 25,050 835 6,283 1,794 3,380 3,889 (D) 996 (D)| 10,569 3,839 1,649 18,851 4777 35,437| 7,633
Greece. 2,092 -5 754 73 90 0 1 10 0 0 579 689 20 -141 552 12 (D) (D)
Hungary.. 3,737 74 873 155 115 17 -145 161 -8 314 265 343 100 (D) 102 14 (D) (D)
Ireland 150,131 -15| 17,640 261 9,105 4 447 3,024 205 59| 4500| 2201| 24,684 (D) 14,345| 10,366 45,107 (D)
Italy..... 27,663 -11] 10,513 4 1,751 926 890 1,409 -14 1,079 3,730| 3297 2,597 244 3,317 1,270 1,287| 5,150
Luxembourg 172,251 163 | 7,404 0 (D) (*) (D) 60 ¥ (D) (D) -58| 1,119 (D) 34,512 (D)| 122,995 (D)
Netherlands 423059| 2.221| 27,016| 1,402 D) 444 1,874 1,416 )| -104 (D)| 13,752| 11,169 (D)| 49451| 6852| 294491 (D)
Norway ... 24706| 6,399| 1,556 (D) 378 33| 1,044 48 -6 5 ©)| 214 1,704 (D) ) (D) ) D)
Poland 12,489 0| 3087| 1,039 703 346 28 145 -5 424 408| 2250 622 3,947 1,353 (D) (D) (D)
Portugal 3,006 1 705 12 108 12 (D) 150 15 295 (D) 887 96 0 47 83 48 714
Russia 19,777 (D)| 4,575 (D) 61 (D) -6 52 5 35 (D) 506 64 (D) 26 123 9 (D)
Spain. 54,194 78| 12,840 834 4,532 252 214 1,079 119 1,882 3,927 3,492 453 2,723 5,205 521 26,432 | 2,451
Sweden 35,876 0| 3598 (D) 230 398 516 698 184 (D) D) 911| 716 D) 8,288 440| 19,138 D)
Switzerland. 133,222 190 | 15,582 149 10,254 69 1,312 1,369 482 303 1,644| 17,632 2,971 7,179 12,786 1,205 66,437 | 9,238
Turkey..... 4,542 -2 1,313 20 542 5 3 20 1 290 433 630 -17 2,344 77 18 —4 184
United Kingdom.. 448,412| 6,994 | 42,656 6,316 8,387 2,094 7,831 5,126 1,255 7,402 4246 14,953 | 34,720 13,592 | 157,142 24,749| 113,749| 39,857
Other 40,413 (D) 1923 363 (D) 156 66 D) 50 103 ()| 1457 73 2,246 D) D) 16222 D)
Latin America and Other
Western Hemisphere...... 588,992 | 28,350 | 62,256 5,467 13,214 2,595 3,325 2,934 1,499| 10,230 22,992| 25,883 | 8,789 -2,345| 183,392 1,137 | 257,053 | 24,478
South America 98,603 | 16,430 | 31,959 | 2,596 9,797 (D) 2,156 (D) (D)| 4454 (D)| 4321| 3,99 6,036 15003| 1,339 15983| 3535
Argentina 12,197 | 2559| 2,982 114 1,482 1 179 87 -134 499 754 539 904 526 1,195 73 2,972 447
Brazil .. 43,953 | 1,992| 19,951| 1,411 6,256 (D) 1,797 (D) 56 1,990 6,089| 1,461| 2476 2,795 9,506 593 5,078 103
Chile.... 16,286 (D)| 25833 33 586 -1 72 45 () (D) (D) 902 121 1,386 3,144 236 627 (D)
Colombia 5,028 1,976| 1,394 148 400 6 17 *) (D) (D) (D) 391 33 (D) 360 40 203 (D)
Ecuador.. 1,098 (D) 166 4 28 1 1 3 0 (D) (D) 122 2 (D) 46 2 (D) (D)
Peru.... 4448| 2230 432 D) 106 D) 4 1 0 0 205 481 61 D) 108 76 D) 139
Venezuel 13545| 1321| 3841 728 863 5 89 D) ©)| 1,058 ©)| 221| 142 (D) 442 288| 6,512 D)
Other ...... 2,048 ()| 661 (D) 76 ) -3 2 0 26 (D)| 203|258 100 202 31 1 (D)
Central America.. 101,291| 4,056 | 26,313 | 2,747 3,239 770 1,162 -157 14241 5777 11351| 3,059 2875 5,148 16,992 -526| 32,736| 10,639
Costa Rica.. 2,414 * 833 90 59 0 0 (D) 126 0 (D) 34 16 (D, (D) 126 876| -244
809 0 (D) 9 12 0 () 4 0 -7 (D) 58 (*) 112 (D) *) -2 (D)
87,443| 4,013 | 24289 | 2497 3,130 776 1,161 -439 1,298 5788 | 10,079| 2,303| 2,849 2,532 13,321 -638 29,533| 9,241
5,963 63 31 36 -32 4 0 ) 0 0 22| 439 -5 D) 790 -20 2,339 D)
4663  -21 D) 115 68 -1 1 D) * -5 D)| 225 15 1,220 D) 6 -10 (D)
389,098 | 7,865| 3984 124 178 (D) 7 (D) (D) (*) (D)| 18503| 1,917 -13,529| 151,398 324| 208,334 | 10,303
3,154 8 96 33 11 (D) (") (D) 0 (*) (D)| 4421 (D) 0 859 (D) D,
207,547 369| 1,233 0 (D) (D) 6 1,041 0 0 (D)| 3347 518 46 73,312 272| 122,119| 6,330
D 806 0 472 (D) -174 (D) 0 -20 0 0 (D) 137 (D) (D) 1 1 * -7
United Kingdom
Islands, Caribbean ... | 134,298 )| 709 11 44 D) 1 D) D) 0 488| 9599 533 (D)| 63238 98| 71,124 D)
(11T R 43,293 (D)| 1472 (D) (D) (D) 0 *) 0 0 (D) 998 (D) (D) 13,987 -51 (D) 784
36,746 | 19,484 | 3,017 131 357 283 313 197 95 807 834| 1,043 1 1,899 1,650 317 7,732 1,434
7,80 (D) 121 27 -76 8 (D) 5 5 (D) 11 (D) -6 (D) 32 1 (D) 28
i 3,254 | 2,032 72 19 28 (D) 1 0 0 0 (D) (D) 1 (D) (D) ) (D) 53
South Africa 4,999 D)| 2,106 20 351 221 D) D) 90 746 )| 799| 147 (D) 135 279 46| 29
Other 20,689 )| 718 65 54 (D) ) () 0 D) (D) 89 29 632 D) 36| 7,184| 1,056
Middle East 31,294 5,982 10,874 145 1,248 85 409 4,547 44 33| 4,364| 1,884| 1,560 718 526| 1,135 7,896 720
Israel....... 9,444 0 (D) (D) -103 0 115 (D) (D) 0 (D) (Dy| 1,502 (D) 60 354 1,131 (D)
Saudi Arabi 5126 585 332 2 D) D) D) 0 0 33 42 (D) * 0 D) 299 3434 187
United Arab Emirates..... 3337 399 602 31 91 (D) (D) D) D) 0 (D)| 830 (D) (D) (D) 164 (D) 88
o] 13,387 4,999 (D) (D) (D) 0 2 0 0 0 (D) 12 (D) 63 355 318 (D) (D)
Asia and Pacific 484,796 | 30,216 | 98,911 6,850 18,977 698 7,394 32,797 3,162| 8,129| 20,904 | 33,239| 27,189 44,241| 102,758| 13,712 95221 39,308
Australia.. 92,668 | 17,378 | 10,340 | 2,363 3500 -1,082 907 427 338 653| 3,183| 4,654| 13,790 (D) 21,675 3,669 12,016 (D)
China.. 53,927| 3,022 24,004 2,653 5,556 662 1,474 7,567 508 2,004 3579| 2,643 724 (D) 1,874 481 3,016 (D)
Hong Kong.. 40,042 ()| 3968 18 139 64 647 2,366 229 36 468| 6421 1,037 4,450 12,584 2,955 6,320 2,305
India.... 18,354 (D)| 3,595 -13 1,205 (D) 626 361 217 796 (D) 841| 5,056 (D) 2,440 2,241 140 (D)
Indonesia 16,273| 5453| 383 2 175 ¢ 19 8 (D) D) (D) 56 18 (D) 733 125 8,223 (D)
Japan...... 99,803 1| 17,440 230 2,561 189 1,404 3,275 1,274 2,404 6,104 7506| 4,186 (D) 42,802 2,125 9,226 (D)
Korea, Republic of .. 22,426 1| 8829| 787 1,058 D) 152 2,530 [0) 712 ©)| 1716| 555 (D) 3,459 276 (D) (D)
Malaysia . 12,243| 2258| 5,829 259 924 19 151 4,012 4 79 381 223 76 1,435 502 207 1,337 377
New Zealand .. 4,451 54 920 (D) 96 36 39 45 (D) (D) 402 279 294 (D) (D) 345 (D) (D)
Philippines... 5,505 24| 2,789 71 614 2 36 1,684 —4 24 363 253 35 (D) (D) 310 (D) 451
Singapore 83,169 508| 11,013 1 1,177 148 1,431 6,694 235 673 654| 4,962 1,243 (D) 7,033 491 53,044 (D)
Taiwan ... 18,053 *| 4240 82 645 89 262 2,708 125 50 279| 3098 157 D) 7,225 210 203 (D)
Thailand.. 9,162 209 | 5,144 141 1,234 150 245 1,101 51 631 1,591 412 15 1,689 716 276 192 509
Other .. 8,719 D] 47 (D) 92 (D) 1 20 0 119 103|174 1 370 D) ® 23 (D)
Addenda:
European Union (27)........ 1,626,351 | 10,493 211,638 | 19,284 | 54,466| 10,405 18,874 23,735 14,174 | 17,747 | 52,953 | 68,087 | 83,343 66,483 | 337,956| 54,736| 683,917 |109,699
OPEC ... 62,989 | 17,428 9,915 834 2,416 137 41 152 191 1,071 4,705 1,650 253 (D) 1,566 1,177 26,906 (D)
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Table 8.2. U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 2009
[Millions of dollars]
Manufacturing Finance Pro-
. g (except  |fessional, :
Al . Primary Computers Electrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries Mining Total Food |Chemical and Machi and equ;p ment, portation Other_ tf:clii mation |institutions |institutions)| and ig?npb?AE)S '?gs:
o 00 SMICES abricated| 2"V | electronic app;}r&ces, equip- fan;ﬁﬂiung ~and | technical
metals products components ment insurance | services
All countries.. . | 3,547,038 | 163,467 | 526,705 | 44,780 | 121,900 21,218 39,755 68,720 22,482 | 48,567 | 159,282 (181,186 |144,562| 121,340 761,279 | 76,118 1,351,158 | 221,223
Canada .| 266,577| 20,394| 65,587 | 5,286| 12,006 4,200 3,166 2,969 2,457 3,320 32,183 | 21,941| 6,578 4,765 49,326 5,620 56,340 | 36,026
Europe ... . 2,005,931 | 38,843 | 268,480 | 24,709 73,269 12,991| 24,995 24,960 14,926 | 22,987 | 69,642 92,686 | 97,127| 75339| 381,091| 51,369 885,167 115,829
Austria .... 15,628 10 4122 (D) 225 175 160 (D) 320 835 (D) 902 67 (D) 417 557 (D) 750
Belgium .. 70,697 12| 25279 1627 11,789 172 1,078 965 357 908| 8382| 6,409 -645 (D) 33,563 567 2,704 (D)
Czech Republic .. 5,355 0 2360 (D) 128 157 (D) 136 5 851 182 215 228 (D) (D) 19 37 37
Denmark. 9,790 123| 3,378 107 48 26 341 1,446 62 2| 1,344| 1,077 374 263 299 502 657 3,117
Finland 1,988 0 809 (D) 39 50 (D) 107 D) 88 124| 735 156 32 31 —14 -5 244
France. 89,249 195| 27,991 5,399 4,207 3,478 1,913 1,528 332 2,087| 9,048| 5247 2,804 4,652 14,333 3,470 14,661 | 15,897
Germany 110,958 48| 30,832 839 7,509 2,118 3,827 4,359 990 4805| 6,384 9,121| 4,280 1,645 10,433 5,684 39,197 9,720
Greece 1,995 -6 706 87 111 0 1 5 0 0 501 726 7 -156 542 11 (D) (D)
Hungary.. 3914 169 1,099 182 129 14 16 127 -3 382 253 589 205 1,694 126 33 44 —44
Ireland 160,232 12| 22,493 284| 12,058 39 493 2,529 83 61| 6,946 1,783| 29,664 (D) 12,786 9,502| 64,728 (D)
Italy..... 29,861 53| 11,217 888 1,755 985 1,342 1,429 -12 909| 3,922| 2861 2,174 149 3,987 1,250 1,909| 6,263
Luxembourg 206,133 158| 4,531 0 25 1 (D) 90 ) D)| 3730 9| 5522 (D) 42671 (D)| 145383 D)
Netherlands 481,140| 2020| 29,620| 1,336 5,207 609 1,927 1,093 D) -40 (D)| 18,268 | 12,301 (D)| 51,042| 7,767| 345430 D)
Norway ... 27,652| 5372| 4,035 D) 398 (D) D) 47 -15 D) -1|  320| 1516 D) D) 426 D) (D)
13,455 0| 3374 1,175 740 407 30 145 2 437 440| 2,285 674 (D) 1,469 189 (D) (D)
2,667 1 606 6 127 -15 (D) 126 14 (D) 87 752 110 0 539 148 -154 663
19,945 (D)| 4,449 (D) 44 (D) -16 38 5 29 (D) 451 80 (D) 32 162 5 (D)
57,357 79| 15102 1,144 5,387 175 242 1,782 104| 1,982 4.286| 3457 829 2,480 5,597 528| 26,284 | 3,000
35,846 0| 3,539 69 288 93 608 841 220 203| 1,218 852 734 (D) 18,168 619 9,301 (D)
Switzerland. 149,772 (D)| 19,084 185| 12,469 52 1,644 1,379 641 358| 2,356| 20,295| 3,221 (D) 10,225 1,432 76,493 (D)
Turkey ..... 5,042 ()| 1,510 2 611 () 3 22 1 303 568 781 -36 (D) 108 16 -5 (D)
United Kingdom.. 458,536 4,856 50,041 6,558 9,633 2,385 8,427 4,344 (D) 8,248 (D)| 13,985| 33,213 13,818| 169,098 | 18,209| 113,606 | 41,711
Other 48,718 (Dy| 2,302 553 343 (D) 20 (D) 57 128 735| 1,568| -216 2,436 (D) (D) 22,619 2,032
Latin America and Other
Western Hemisphere...... 676,183 | 38,508 | 71,318| 6,318 15,319 2,811 3,629 2,060 1,728| 13,643 | 25,809 27,908 | 10,273 -1,400| 212,538 1,218 | 287,345| 28,476
South America 120,545| 24,364 | 37,354| 3,130| 10,665 1,256 2,218 (D) (D) 6,188 (D)| 5,164| 5,046 6,965 18,478 1,491 16,989 | 4,694
Argentina 14,328| 4,180| 2,856 123 1,403 1 206 80 -146 367 823 597 953 (D) 1,358 94 3,276 (D)
Brazil . 55176| 3,088| 24421 1684 6521 1,055 1,820 (D) D)| 4527 (D)| 2318| 3572 ()| 11,597 707| 5,905 D)
Chile .. 21,549 9,771 2704 39 814 -1 79 50 *) 39| 1,684 769 137 1,452 3,863 278 609| 1,966
Colombia 6,176 2,561| 1733 226 461 6 D) * D) D) ()| 418 17 D) 489 39 176 D)
Ecuador.. 1,209 162 176 42 30 1 1 3 0 (D) (D) (D) 2 (D) 58 2 (D) (D)
Peru.... 5594| 3191 547 (D) 137 D) 4 1 0 0| 289 504 75 494 166 74 (D) D)
Venezuel 14,242 945| 4,582 928 1,220 (D) (D) 135 236 (D)| 1,107 (D) 35 (D) 613 272 6,527 (D)
Other ...... 2,269 465 335 D) 78 D) -3 2 0 29 (D) 217| 256 92 333 25 1 546
Central America.. 103510| 5257| 29,823| 3,069 4,355 752 1,404| -1,009 1,641 7455| 12,157 | 3,149| 2,946 5,804 16,941 -516| 29,977| 10,128
Costa Rica.. 1,712 * 856 90 74 0 0 (D) 133 0 (D) 12 17 97 316 152 641 =379
870 0 521 4 15 0 ) 4 0 (D) (D) 74 () 116 158 *) -2 4
89,419| 5,157 | 27,364 2,811 4,020 758 1,408 -1,354 1,508 7,368| 10,850 2,412| 2,949 2,916 13,571 -658 27,061| 8,647
6,871 121 230 38 165 4 0 ) 0 0 24| 423 -5 (D) D) -16| 2,287 D)
4,638 -21 851 125 83 -1 1 (D) *) (D) (D) 229 -15 (D) (D) 6 -10 (D)
Other Western
Hemisphere 452,128 8,887| 4,140 120 299 803 7 (D) (D) ) (D)| 19,595| 2,280| -14,168| 177,119 243| 240,379 | 13,654
Barbados 4,068 8 112 36 67 9 () () 0 (*) 0| 5,075 103 0 704 4| -3547| 1610
Bermuda. .| 254,541 508| 1,665 0 (D) () 7 (D) 0 0 (D) 904 760 47 99,932 282| 141,534| 8,909
Dominican Republic...... 1,105 0 726 (D) 31 (D) 0 -26 0 0 616 138 (D) (D) 1 1 *)
United Kingdom
Islands, Caribbean ... | 139,880 D) 652 10 2 (D) 1 83 D) 0 (D) D) (D)| -15630| 61,694 101| 750262| 2278
52,534 0) 986 (D) D) (D) 0 ) 0 0 (D) D)| 811 (D)| 14787 -145| 27,130 855
43,575| 24,403 3,680 182 591 278 342 252 123 931 981| 1,366 160 2,203 2,885 401 6,903 1,574
9,149 (D, 156 30 -35 8 (D) 16 5 24 (D) 75 -9 (D) (D) 1 (D) -51
4971 3,806 17 19 33 -5 5 (D) 0 0 (D) (D) 1 (D) (D) *) (D) 47
6,107 D)| 2,681 35 502 253 202 146 118 866 559| 94| 144 (D) D) 352 438 430
23,347 (D) 827 99 91 21 D) D) 0 #“ D) D) 25 750 () 47| 6511| 1,148
36,257 | 6,947| 12,299 193 1,327 97 476 4,375 4 42| 5749| 1,958| 1,631 180 696 1,339 10,463 743
9273 0| 5707 158 D) 3 D) D) 32 0 ()| 608| 1,552 D) 100 452 624 D)
8,023 620 442 2 D) (D) 15 0 0 42 ()| 453 -2 0 -58 318| 6,030 219
United Arab Emirates ....... 4,195 (D) (D) 36 119 (D) (D) (D) 9 0 (D) 885 (D) (D) 231 152 (D) 176
{01111 P 14,766 (D) (D) -3 (D) 0 2 0 0 0 (D) 12 (D) (D) 422 416 (D) (D)
Asia and Pacific 518,516 | 34,373| 105,340 8,091| 19,388 841 7,146| 34,103 3,208| 7,644\ 24919| 35326 | 28,794| 40,253 | 114,743| 16,171| 104,941 38,574
Australia.. 109,827| 20,785| 12,803| 3,058 3,896| -1,266 903 452 385 903| 4,471| 5548/ 13,684 (D) 27,923 4,291 13,590 (D)
China.. 49,799 3,636| 23,945 2,878 5,341 692 1,091 7,112 373 2,563| 3,896 2,983 743 10,957 1,818 406 2,811 2,499
Hong Kong.. 49,152 ()| 4,436 -2 100 77 635 2,709 245 39 634| 7342 1454 1,762 18,962 3,250 9,067 | 2,878
India.... 20,894 668| 3,801 117 1,106 (D) 693 351 171 923 (D) 854| 5516 3,023 2,669 3,568 220 574
Indonesia 15,645 4,611 294 -35 88 6 20 8 (D) -86 (D) 68 12 (D) (D) 95 8,309 (D)
Japan...... 96,015 (*)| 17,463 205 3,513 409 1,317 2,783 1,412 1,044 6,779 7,001 5,150 (D) 38,868 2,173 10,394 (D)
Korea, Republic of .. 26,813 —1| 11,148 897 1,173 D) 158| 2,761 90| 1,095 ()| 1939 277 (D) 4317 334 (D) (D)
Malaysia . 13,235 2,632| 6,281 282 719 23 286 4,523 1 51 395 295 94 1,355 456 277 (D) (D)
New Zealand .. 6,270 60| 1,193 (D) 103 42 43 82 (D) 12 464 349 313 (D) 1,838 333 (D)y| 1,353
Philippines .. 5,908 29| 2835 104 694 2 27 1,675 1 25 308 (D) 33 (D) (D) 304 (D, 500
Singapore 88,925 768| 10,833 -1 611 132 1,530 7,389 244 291 638| 4,858| 1,284 (D) 7,693 675| 57,095 (D)
Taiwan .... 19,237 ()| 4,237 (D) 525 86 252 2,811 134 71 (D)| 3,058 221 (D) 8,471 202 87 (D)
Thailand.. 9,776 249| 5,668 111 1,423 209 189 1,427 55 579| 1,677 594 11 1,742 375 272 265 601
Other .. 7,020 935 403 D) 28 (D) 1 21 0 135 69 (D) 1 D) D) -9 -39 D)
Addenda:
European Union (27)........ 1,760,041 8,087 | 238,644 | 20,606| 59,732| 10,960 21,620 23,473 14295| 22,238| 65,721 | 70,134 | 92,345 63,236 366,131| 49,297 | 772,412| 99,753
OPEC ..o 54,866 15,099| 11,370| 1,038 2,715 139 432 161 245 940| 5,701| 1,939 150 (D) 1,083 1,142 20,786 (D)
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Table 8.3. U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 2010
[Millions of dollars]

Manufacturing Finance Pro-
) g (except  |fessional, .
All -~ Primary Computers Electrical Trans- Whole Infor- | Depository | depository |scientific, Holding | Other
industries | Mining Total | Food |Chemicals|, .29 |Machiner and gqu;gnr:ggé, portation r(T:l);I:l?Jr tf:‘i mation | institutions |institutions)|  and C(ﬁg"npﬂ,lﬁ)s 'Tﬁ;'ﬁ
fabricated Y| electronic ppand " | equip- facturing ~and technical
metals products components ment insurance | services

All countries.......... | 3,008,231 175,532 | 585,789 | 46,441| 140,884 | 22,129| 43881| 81,968  23,635| 50,332| 176,520 |193,531| 161,723 | 133,602 802,960 84,658 1,538,617 231,820
Canada . .| 206,601| 24,208| 67,209 5860 12220 5079 2,499 3,165 2,715| 2,016| 33,746 25710| 6,894  5422| 53446| 6,652| 65,795 41,173
Europe .. . 12,185,808 | 33,538 291,703 | 23,831| 86,947 11,940| 27,685 28656  15410| 22,249 74,985| 82,887 | 109,937| 83,509| 406,502| 53,205 1,010,641|113,976

Austria.... 16,876 1| 3770 28 270 D) 157 D) 33| 629 308 935 42 ) 47| 619] 9092 (D)
Belgium .. 73,526 37| 27,765 1554| 14,377 356 1054| 1,145 432|  368| 8479| 7,756 —426 D)| 34393 659 o )
Czech Republic .. 5,909 0| 2629 ‘688 142 238 (D) )] 5 o4 O)| 287| 278| 1,905 625 57 37| 141
Denmark. 9828 -81| 3646 108 79 20 341| 1,569 75 2| 1450 1290 425 (D) 296 D) 648| (D)
Finland 1472 0| 82 25 47 49 334 125 18 (D) o) 177 138 0 36| 154 91| 232
France 92.820| -139| 28526| 5,681| 4767| 3068 1842 1597 205 1904| 9372| 5484| 3289|  8804| 20018| 3489 14658| 8,691
Germany 105,828 92| 31746| 862  9270| 2004 4059| 4521 396| 4617 5926| 8593| 4481 759|  9821| 6,004| 35176| 9,066
Greece 1,798 -7 963 82 9% 0 1 2 0 o 781 634 13 D) 135 9 D) 8
Hungary.. 4863| ()| 1716 147 143 14 ) 141 8| 395 ©)| 63| 262 1620 115 21 67| (D)
Ireland 190.478|  -12| 26370 301| 14,285 45 523 3,161 -12 85| 7982 917| 38223 (D)| 15086 8389 81,102 (D)
Italy.... 29.015 36| 10879| 337 1624 97| 1509| 1,094 34| 1,004| 4377| 2998| 2229 1787  2596| 1,604 759| 6,128
Luxembourg 274923  (D)| 6,091 0 30 1 D) -3 0 185 D) -149| 4985 D)| 51488 ()| 201,621 D)
Netherlands 521,427| 2,299| 36,683 1,094 7,848 638 1,807| 3856 o) 82 (D)| 13,306| 12,625 ()| 50533 7.747| 381761 D)
Norway ... 33843 6713 5802 9 429 D) o) ) -5 -5 55| 532 1673 ) 403 D) o
Poland 12,684 0| 3075 969 831 410 34 176 2| 209 449| 2250| 717 (D) 1253 284 o D
Portugal 2,639 1] 562 -3 142 -1 D) 63 14 (D) 90| 49| 123 0 58| 179  -110| 865
Russia 9.880| 1,389| 4361 8617 42 () -3 46 5 36| 618|549 9| 1820 136 301 25| 1201
Spain. 58,053 82| 14552| 1,029 6,081 43 231| 1,667 —12| 2013| 3501 3439 978 2170|  6057| 54| 2689 3335
Sweden 29.444 0| 3640 83 51 9 667 1262 253|  146| 1081 890| 823 ()| 15904|  802|  4966| (D)
Switzerland. 143627 | 78| 24,465 73| 16,029 36| 1,645 1424 D)| 846 D)| 14821| 4169| 5570 7,578 1516| 70528| 15057
Turkey..... 5,693 6| 1812 3 733 () D) 23 1] 811 D) #19| 45| 21455 96 19 o (D)
United Kingdom.. 508369 8520| 49.885| 6625 9162 2500| 7,335| 4578 D) 8252 (D)| 14747| 34764 16.243| 184,935| 19457| 137,155| 42,664
Other 52904| (D)| 1.941| 574 68| 175 21 95 60|  114|  783| 1537|  156|  2.377| 4063 D) 27408| (D)

Latin America and Other
Western Hemisphere...... 724,405| 46,039 | 78,430 6,356 16,701 2,935 4,275 2,078 1,824| 15,540 | 28,721| 33,869 | 11,592 -3,274| 218,603 | 1,944| 304,827 32,375

South America 136,401| 30,717| 41942| 2806 11541 1393 2,613 D) 135 D) D)| 5567 6619 7,895| 21,498| 2,145| 15305| 4,714
Argentina 12111| 4388| 3338 81| 1465 1 217 94 -155| 579 1,057 700 1,148 (D) 1249 100 31 D)
Brazil . 66,021 | 4148 27515 1321| 6993 1,174| 2,243 D) 17 (D) D)| 2702| 4573 ()| 13554| 1231 8102| (D)

Chile... 26,260 | 12,924 3,264 42 982 -1 87 67 (*) 43| 2,045 760 332 1,627 4,398 321 668 1,967
Colombia 6,574 2608| 2,039 228 552 9 18 1 7 (D) (D) 440 -27 (D) 551 38 136 (D)
Ecuador.. 1,250 201 215 48 49 1 1 3 0 (D) (D) 90 2 (D) (D) 2 (D) 536
Peru.... 7,907| 5231 609 (D) 143 (D) 4 1 0 0 (D) 458 169 596 200 74 (D) (D)
Venezuel . 13,693 723| 4,586 936 1,273 5 44 (D) 266| 1,122 (D) 174 166 (D) 899 355 5,846 (D)
Other...... . 2,585 493 374 (D) 85 (D) -3 2 0 (D) 34 244 257 76 (D) 25 3 (D)
Central America.. 104,127 | 5,888 31,505 3,421 4,899 704 1,654 (D) 1,689 (D) (D)| 3200 2,069 3,260 15317 -522| 31,948 11,460
Costa Rica.. (*) 798 90 114 0 0 218 144 0 231 -32 19 (D) 311 150 (D)| -483
0 639 5 (D 0 () 4 0 (D) (D) 95 () 129 170 (*) -3 —4
5746 | 28,936 | 3,160 4,511 710 1,653 (D) 1,540 (D) (D)| 2529 2,070 1,417 11,804 -667| 28931| 9538
163 241 39 172 4 (*) 0 0 25 350 —4 78 760 -12 (D) (D)
-21 891 127 (D) -1 1 146 4 -5 (D) 258 -15 (D) 2,272 6 -9 (D)
9,434| 4,983 129 261 838 8 (D) ) (D) (D)| 25,102 2,904| -14,430| 181,788 321| 257,573| 16,200
59 39 11 9 () () 0 (*) 0| 5578 -6 0 1,445 4| 3242 1864
91| 2,09 0 (D) () 7 (D) 0 (D) (D)| 32387 825 103| 105,652 333| 140,995| 10,960
p 1,344 0 908 59 (D) (D) 0 =31 0 0 804 (D) (D) (D) 1 1 (*) 90

United Kingdom
Islands, Caribbean ... | 149,039 (D) 695 10 2 (D) 1 (D) (*) (D) (D) (D) (D)| -16,479 58,120 103| 86,465 2,295
63,343 (D)| 1,225 21 104 813 0 (*) 0 0 287 (D) (D) (D) 16,571 —-121| 33,355 991
53,522 | 28,863 3,704 244 703 338 412 232 *) 750 1,026 1,304 179 2,382 5,793 751 8,694 1,852
11,746 (D) (D) 45 -72 8 141 (D) 5 38| -119 (D) (D) (D) (D) (D) (D) (D)
i 5224 | 3930 (D) 19 35 -5 20 (D) 0 0 2 (D) (D) (D) (D) (D) (D) (D)
South Africa 6,503 (D)| 2,701 64 617 296 235 160 -5 648 685 769 150 (D) (D) 702 (D) 498
Other 30,048 (D) 918 117 123 39 16 102 0 64 457 (D) 27 853 (D) 47 7,745| 1,366
Middle East 36,573 | 6,329 13,453 289 1,760 101 382 4,653 2 78| 6,149 1,711 1,630 377 694 1,344 9,938 1,097
Isragl....... 9,694 0 (D) 179 -58 (D) 76 4,680 33 (D) (D) 489 (D) (D) 55 513 (D) (D)
Saudi Arabi 8,005 766 287 2 177 (D) (D) 4 0 (D) =3 187 6 0 -56 336 6,250 228
United Arab Emirates ....... 4,271 6 983 60 (D) 57 284 (D) 9 0 (D)| 1,019 (D) (D) 234 190 (D) 559
(011111 14,604 | 5,558 (D) 48 (D) (D) (D) (D) 0 0 (D) 16 3 (D) 460 306 (D) (D)

Asia and Pacific

611,143 | 36,465|131,200 | 9,862| 22,552 1,737 8,628| 43,185 3,644 9,698| 31,893| 48,049 31,490 45186 117,922| 20,762| 138,723 | 41,347
485

Australia.. 133,990 | 21,707 | 15414| 3803|  4422| -1214| 1,061 441| 1283| 5133| 6079| 14702| 2729 30891| 5463 26:453| 10,551
China.. 60452| 3595 29477| 3200| 6459 1252| 1258 7,963 576 4150 4530 4018 789 13413 1898  890| 3445 2928
Hong Kong.. 54,035 ()| 4478 -3 366 94 712| 2,352 249 13| 695| 9450 1,553|  1.687|  8885| 3755 20,932| 3,204
India.... .| 27086 903 3886 66| 1,267 D) 878 464 134 500 D)| 3305 6233 (D) 3124| 5007 368 (D)
Indonesia .| 15502| 3964| 373| 47 60 12 (D) 8 D) -103 (D) 94 24 (D) 407 72| 8908| (D)
Japan...... .| 113263 ()| 22072| 256| 3829 452| 1867|2880 1777 1,143| 9869| 9788| 5617 ()| 46021| 2568 13439 (D)
Korea, Republic of .. 30,165 -1| 12704| ()| 1,220 D) 107| 2637 94| 1,161 D)| 2207 300| 8045|  5047| 423 19| 1,300
Malaysia . 15982|  (D)| 859%| 310 827 37 35| 6417 13 51 546| 383  118] 1528 743 262 82| (D)
New Zealand .. 6,872 82| 1507 (D) 113 48 D) 107 ) 11 584 377|218 (D) 1954| 349 o D)
Philippines. 6,579 30| 3590 149 885 2 31| 2155 14 29| 326 318 36 (D) 23| 438 D) 617
Singapore 106,042 | 1,170 16,161 16 685 217 1653 11,932 26| 543|  887| 7469| 1646 )| 9752|765 62754 (D)
Taiwan .... 20,977 ¢y 4574 102 709 99 280| 2,967 -20 73| 365 3393 233 )| 8722|489 122 (D)
Thailand.. 12701|  266| 7,966 309 1,608 272 233| 2,823 25| 705 1,991| 937 21 1,854 511 304 36| 516
Other . 7518  (®)| 40| (D) 103 D) 1 i o| 139 o) 211 1 477 9] -2 40| D)

Addenda:
European Union (27)........ 1,945,326 | 13,006 |254,815| 19,817| 69,682| 10,781| 22,041 27,104 14,255| 21,020| 70,113| 65,341 | 104,018 70,991| 394,350 | 50,905| 896,084| 95,816
OPEC ..o 56,379 | 15,479 | 11,884 1,076 3,092 135 387 111 275 1,218| 5591| 1,874 426 (D) 1,363| 1,169| 20,464 (D)
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Table 9.1. U.S. Direct Investment Abroad: Financial Outflows Without Current-Cost Adjustment, 2008
[Millions of dollars; inflows (-)]
Manufacturing Finance Pro-
) . (except  |fessional, "
Al . Primary Computers Electrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries| Minng Total | Food |Chemicals|. . |Machinery| . and :qullgr;l:g;, portation n?;r;er_ tf:é% mation | institutions | institutions) |  and igomnpr,:ﬁ)s qugss
! fabricated INerY| electronic | 3PP ;nd " | equip- faclur?jn and technical
metals products components ment 9 insurance | services
All countries.. 308,296 | 25,572| 35,866 3,845| 15,709 3,238 6,712 4,264 3,042| -11,623| 10,679 31,718 7,946 4,408 58,478 | 9,444| 118,621 16,242
Canada .| 12,293 | 3,253 730 51 -1,416 1,128 269 1,324 351 -8,098| 7,119 2,604 713 630 1,789 330 1,243 | 1,003
EUrope ..., 178,415| 6,064 | 22,132| 2,468 14,905 991 4,672 3,605 2,459| -5,279| -1,690| 16,781 3,633 -4,913 42,682 5,153 79,909| 6,974
Austria ... 1,327 | -507 0 (D) (D) 10 (D) (D) -135| -596 32 -32 (D) (D) 70 D)| -15
Belgium .. 4,415 1] 4,239 120 2,653 123 90 -1 51 8| 1,206| -469 -93 (D) 1,718 -929 (D) (D)
Czech Republic .. 763 0 126 (D) 13 23 (D) 50 4 -46 22 104 18 (D) (D) * (D) (D)
Denmark. 1,231 (D) 585 (D) (D) 6 62 535 13 0 (D) 170 347 (D) -92 61 -398| (D)
Finland 188 0 83 (D) -7 -1 (D) 31 (D) (D) 12 58 15 (D) —4 =31 (D) 47
France. -341 12 217 26 152 -408 110 115 -15 —47 284 364 239 -185 -61 965 —258 | -1,634
Germany 775 34| -2,315 89 443 -50 420 984 (D)| -3513 (D)| -417 663 -915 163 786 1,862 913
Greece 72 -1 139 13 16 0 -1 -4 0 o 115 13 -26 -33 14 -1 o (D
Hungary.. -13 (D)| -153 29 8 1 -236 -10 -3 (D) (D) 55 99 (D) 3 16 (D) (D)
Ireland 31,795 (D)| 6,438 50 5,963 3 43 217 -88 40 209| 3,280| 4,765 (D) 2,587 145 15,556 (D)
Italy..... 2,241 -35 870 -48 -78 674 -54 209 14 -45 196 276 451 66 —257 57 448| 365
Luxembourg 27,079 "] 2528 0 (D) ") (D) (D) 0 (D) (D) 180 -602 (D) 5,948 (D) 18,633 (D)
Netherlands 38639| 1,282| 4,737 (D) (D) 59 308 446 D) -18 ()| 5427| 1,158 D) 458 195 28548| (D)
Norway 151| 1,583| 301 (D) -9 12 62 161 1 9 ©)| 168 1,139 D) D) (D) o]
Poland -634 0| 444 204 148 81 1 -3 -9 95| 115| 52 101 (D) 180 (D) 0| (D)
Portugal .. 244 0 -57 2 20 () (D) -28 1 -68 (D) 149 24 0 95 39 -60 55
Russia 2,715 D) 1,124 (D) 66 (D) -16 12 -1 -73 (D) 16 37 (D) 6 35 -6 (D)
Spain .. 4,749 10 363 82 768 23 13 -301 -25 -424 227| 447 -133 -200 1,011 121 2,757| 374
Swede 0| -138 (D) -225 (D) 324 143 39 (D) (D) 68 891 (D) 4,862 115 —95 (D)
Switzerland 51 1,479 8 1,333 3 31 403 (D) (D) -73| 4,970 477 -493 4,701 304 10,456 | 3,223
Turkey ) 246 29 126 3 * 3 * 23 119 58 -74 57 -61 7 2| -4
United Kingdom.. 735 1,199 600 1,197 315 3,476 491 57 -563| —4,374| 1,390| -3,507 25 19,893 2913 3,933 | 3,034
Other D) 186 27 D) 29 1 (D) 31 -36 (D) 54 -10 200 (D) (D) 1,276 (D)
Latin America and Other
Western Hemisphere...... 63213 4,059 6,487 378 1,122 224 636 -447 -2| 1,202| 3373| 8225 1,150 -4,706 15,762 123| 28,389 3,725
11,205 1,694| 5,043 427 1,766 (D) 252 (D) (D) 938 (D) 451 646 -456 2,946 86 208 586
1,542 36 447 -78 243 -13 38 6 -13 177 87 91 163 140 371 21 91 181
3,825 590| 2,835 229 1,086 (D) 199 (D) 6 319| 1,051 -165 600 -724 -158 -17 819 45
3,099 (D) 498 4 107 (D) 7 5 (" (D) (D) 153 13 145 2,476 12 -33 (D)
1,900 1,830 -3 -4 45 1 1 (*) (D) (D) (D) 16 =31 (D) 40 7 27| (D)
Ecuador.. 128 (D) 15 13 6 " (*) (*) 0 (D) (D) 17 *) (D) 6 1 (D) (D)
Peru.... -577| -610 57 (D) 29 (D) 1 (*) 0 0 24 73 -147 (D) * 9 (D) 26
Venezuel 1,115 52| 1,170 218 246 1 6 D) D) 418 D) 178 40 D) 126 53 -744| (D)
Other ...... 174 D) 25 D) 4 D) 0 * 0 2 () 88 7 -88 84 ® 1| (D)
Central America.. 8,653 488| 1,166 -54 -439 2 384 -615 -35 264| 1,659 -246 87 (D) 4,799 -120 -740 (D)
Costa Rica.. 574 0 -88 6 -90 () 0 (D) 5 0 (D) 29 4 (D) (D) 1 25| 45
Honduras 173 0 (D) 12 2 (D) (*) 0 0 (D) (D) -52 -1 81 (D) ") -1 (D)
Mexico 469| 1,349 -83 226 2 384 -578 -40 313| 1,576 -199 76 (D) 2,253 -126 -734| (D)
15|  -100 1 -103 () 0 (*) 0 0 1 8 2 (D) 34 2 35/ (D)
4 (D) 10 -22 D) () (D) () D) 0| -3 5 D) D) 2 -16| (D)
1877 217 5 -204 (D) ® (D) (D) 0 D)| 8019 417 D) 8,016 157|  28921| (D)
-3 —66 3 () (D) 0 (D) 0 0 (D) 583 (D) 0 486 -2 (D) (D)
Bermuda. 74 126 0 (D) (D) (*) (D) 0 0 (D)| 4,097 4 (D) -8,29 132 (D) (D)
Dominican Rep! -124 0| -135 (D) 204 (D) 0 -8 0 0 (D) 8 (D) (D) *) *) *) (D)
United Kingdom
Islands, Caribbean ... | 25,914 (D) 125 1 1 (D) *) (D) (D) 0 (D)| 2985 (D) (D) 11,866 2 15,798| (D)
{01111 RN 8,693 (D) 227 (D) (D) (D) 0 *) 0 0 (D) 346 (D) (D) 3,962 25 (D) (D)
3,837| 3,776 125 44 44 115 52 72 -14 -39 -148 132 18 -56 -465 49 -125| 383
1,617 (D) (D) 25 -9 2 (D) 2 *) (D) (D) (D) -5 (D) 8 *) (D) 85
1,772 1,806 (D) 0 3 (D) (D) 0 0 0 (D) (D) 1 (D) (D) 1 (D) -13
306 (D) 182 4 48 38 (D) (D) -14 -50 (D) 107 21 (D) (D) 43 (D)| 125
142 (D) 170 15 1 (D) (D) (D) 0 (D) (D) 10 1 -37 (D) 4 ()| 186
3,716 658| 1,000 12 396 18 1 -399 *) 2 971 378 487 88 234 264 401| 206
536 0 (D) (D) 58 0 (D) (D) (D) 0 (D) (D) 447 (D) 2 -33 23| (D)
341 360 36 2 (D) (D) (D) (D) 0 2 -5 (D) -2 0 (D) 165 -307| 126
United Arab Emirates ....... 286 (D) (D) 18 (D) (D) (D) (D) (D) 0 (D) (D) (D) (D) (D) 38 (D) 10
{01111 (D) (D) (D) (D) 0 " 0 0 0 (D) -3 (D) 24 (D) 94 (D) (D)
Asia and Pacific 7,762 5,392 892 657 762 1,080 108 248 590 1,054| 3,599| 1,945 13,365 -1,525| 3,525 8,805 3,952
Australia.. 6,037 970 747 -1 340 38 58 52 198 -452 247 1,402 (D) 2,485 408 2,352 (D)
China.. 1,256 1,787 113 363 141 158 -58 62 123 885 730 -170 (D) 454 231 968 (D)
Hong Kong.. 1 414 11 -49 12 232 395 2 3 -192 942 -199 501 -5,336 611 2,108 634
India.... D)| 827 49 171 D) M 193 -77 410 )| 248 570 (D) 1,081 874 -84 (D)
Indonesia 621 53 7 4 5 4 2 (D) (D) (D) 28 -15 (D) 212 12 829 (D)
Japan.... 4| 885 -18 -193 6 ® -349 62| -307| 55| 356 367 )| 4610 100 o) (D
Korea, Republic of . 2,157 ()| 1,164 99 65 D) 18 62 o) -118 ©)| 676 85 (D) 161 35 ©)| (D)
Malaysia ... 819 ©)| 780 11 51 3 44 580 2 34 55 77 -3 274 D) -24 165| (D)
New Zealand .. -906 -23 -69 (D) -15 6 5 5 (D) (D) (D) 39 60 (D) (D) 13 (D) (D)
Philippines .. 19 4 -19 -8 7 " -6 -131 -3 28 31 36 4 (D) (D) -75 (D) -28
Singapore 8,572 132 -261 * -127 39 232 -489 56 150 -121| -323 -170 (D) (D)| 1,259 (D) (D)
Taiwan .... 4,153 0 848 -1 107 36 74 778 13 42 -116 258 17 (D) 3,074 29 -60 (D)
Thailand.. -97 32 262 27 17 54 169 -894 1 103 107 198 —4 207 —441 53 72 48
Other .. 1,895 (D) 16 (D) 14 (D) 1 —44 0 20 (D) 86 1 26 (D) *) 28 (D)
Addenda:
European Union (27)......... 146,399| 2,146 18974| 1,804 13,517 958 4,595 3,026 2,698| -5249| -2,375| 11,595 2,062 -4,833 36,821 4,677 71,367 | 3,590
OPEC 8579| 3835 2472 258 611 88 29 27 62 396| 1,000 365 70 (D) 524 367 252 (D)

Nore. Outflows increase the U.S. direct investment position abroad; inflows decrease it.
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Table 9.2. U.S. Direct Investment Abroad: Financial Outflows Without Current-Cost Adjustment, 2009
[Millions of dollars; inflows (-)]
Manufacturing Finance Pro-
. . (except | fessional, .
All . Primary Computers Electrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries| Mining Total | Food |Chemicals|. .2 [Machine and :qullgn;s:;, portation n(:q);mer_ t?:éli mation | institutions |institutions)| ~ and ?ﬂ?npb?,{ﬁ)s 'Tﬁéf
! fabricated INEMY| electronic ppénd " | equip- factur?ng ~and technical
metals products components ment insurance | services
All countries . 282,686 | 17,784 | 47,126| 3,166 16,487 429 3,377 -1,350 821| 4,873| 19,323 15532| 11,680 -16,399| 49,691 4,030 140,858 12,384
Canada .| 12,038 406 202 647 834 4 -202 592 119| -3,895| 2,102 861 1,067 =51 687 636 5,495| 2,736
EUrope ... 162,971 -424| 31,7711 1,284 12,879 398 2,710 -1,263 391 2,976 | 12,396 | 8,367 6,695 -6,414 19,049 1,960 94,567 | 7,400
Austria..... 1,917 ") 529 (D) (D) (D) -49 (D) 39| -168 (D) -1 -3 (D) -1 144 (D) 58
Belgium .. 4,221 1| 2,385 567 790 -50 32 -13 43 115 901 643 177 (D) 984 2 36 (D)
Czech Republic .. 151 0 258 (D) 40 90 (D) 20 -1 4 22| -108 48 (D) (D) -16 (D) 55
Denmark. -312 D)| -207 (D) D) 2 9 -123 13 0 D) 19 65 (D) 62 160 -202 99
Finland -32 0 -1 (D) 10 22 (D) -12 (D) (D) 35 -20 9 (D) 3 8 (D) -28
France 1,052 8| 1219 -297 204 63 94 9 14 51| 1,082 279 —-67 -109 192 -9 128| -589
Germany 10,991 13| 4,875 3 1,667 267 203 14 (D) 2,944 (D) -308 405 -73 429 681 3,500| 1,468
Greece -149 1| 7 14 15 0 -1 -5 0 0| —40 6 -1 -24 -65 -2 o) (D)
Hungary.. 126 77 253 44 5 -3 163 26 6 74 -1 255 113 (D) 15 21 (D) (D)
Ireland 29,495 1| 4,766 22 2,923 (*) 37 -529 -125 3| 2436 -420| 5726 (D) 445 -903 19,681 (D)
Italy..... 2,642 67 673 63 197 1 439 13 -20 -209 179| -108 -384 -139 713 -1 1,015 806
Luxembourg 25,322 -4 445 0 (D) 1 (D) 30 0 (D) (D) 65 -73 (D) 8,840 (D) 14,506 (D)
Netherlands 53,371| 252| 2675 -140 D) 15 124 —274 D) 46 )| 47165 -182 D) 2588 -380| 48555 D)
Norway 1,048 | 1,177 56 D) 29 (D) D) -2 ® D) D) 38 98 D) D) D) o) (D)
Poland 615 0| 262| 171 40 17 2 - 7 3 24 82 63 (D) 107 0) ©)| (D)
Portugal .. -329 0 =77 1 12 -26 (D) -21 1 (D) (D) -156 14 0 39 84 -164 -70
Russia 376 (D) -54 (D) -15 (D) 14 -5 -1 31 (D) 31 23 (D) 19 36 -7 (D)
Spain. 2,274 1 633 22 617 -82 32 -39 26| -158 266 -76 345 -280 445 -40 944 303
Sweden .. -10,415 0 152 (D) 35 49 3 155 38 (D) (D) 65 22 (D) -725 188 -9,767 (D)
Switzerland. 14,815 D)| 44127 20 2,911 -9 349 -14 151 55 664 | 4,283 211 (D) -2,506 132 7,556 (D)
Turkey..... 306 -1 161 -18 62 —4 ® 3 ) 2] 106 153 -12 (D) -2 -1 (D)
United Kingdom.. 23,930 398 | 8,488 606 2,621 235 747 -498 (D) 140 (D) 766 87 -383 7,490 1,725 4948 | 1,942
Other 1,556 (D)| 182 164 (D) (D) -31 ) 7 27| (D)| 257 9 2 D) D) 1,051 (D)
Latin America and Other
Western Hemisphere...... 69,899 | 8,276 8,193 544 1,603 58 255 -631 290 4913 1,162 3,004 1,393| -1,409| 17,864 114| 28,409 4,056
13,024| 6,718| 4,139 298 565 (D) 66 (D) (D) 2,456 (D) 850 731 13 -544 221 359 536
1,094 295 25 18 -17 1 30 -7 -1 -89 102 200 109 (D) 74 27 221 (D)
2,834 904 | 1,890 69 39 (D) 19 (D) (D) 1,907 (D) 539 731 D)| -1,121 119 209 (D)
4,539 (D) 258 4 25 *) 8 4 () (D) (D) 23 5 121 132 17 12 (D)
806 585 162 26 60 1 (D) *) (D) (D) (D) -7 -20 (D) 17 -2 =31 (D)
226 D -4 2 () () () () 0 (D) D) (D) () (D) 12 1 (D) (D)
1,084 953 57 (D) 14 (D) 1 " 0 0 29 25 16 (D) 23 -4 (D) (D)
2,091 -72| 1,659 201 440 (D) (D) (D) (D) (D) (D) (D) -108 (D) 185 72 11 (D)
349 o) 102 D) 4 (D) 0 *) 0 3 (D) 18 -3 -20 33 -8 1)
Central America.. 9,284| 1,073| 3,890 25 778 -20 188 -822 231 2,456 827 106 35 621 620 -26 2,101 864
Costa Rica.. -250 0 34 (*) 21 0 0 (D) 7 0 (D) 22 4 (D) (D) 25 (| -159
4 0 (D) -4 2 0 *) 0 0 (D) (D) 15 -1 ") (D) (") -1 (D)
8582| 1,010 3,650 242 698 -20 188 -886 224| 2,406 798 129 58 19 644 -56 2,169 959
682 59 42 1 39 *) 0 * 0 0 1 -20 2 (D) (D) 2 -68 (D)
266 4 (D) 1 18 1 () (D) () D) D) 4 -28 D) (D) 2 () D)
Other Western
Hemisphere 47591|  485| 164 -5 260 (D) ® (D) (D) 0| (D] 2048 626| -2,044| 17,787 82| 25950 2,656
Barbados 1,578 -3 54 3 56 (D) 0 (D) 0 0 (D) 713 (D) 0 -76 -2 (D (D)
Bermuda. .| 31,587 97 283 0 (D) (D) *) (D) 0 0 (D)| -740 243 " 18,238 12)  11,564| 1,890
Dominican Republic ..... 301 0 255 (D) 205 (D) 0 -7 0 0 (D) (*) (D) (D) * * *) 10
United Kingdom
Islands, Caribbean ... 7,757 (D) *) -2 21 (D) *) (D) (D) 0 (D) (D) (D) (D)| -1,660 2 8,321 (D)
6,367 (D)| 428 (D) (D) (D) 0 *) 0 0 (D) (D) (D) (D) 1,286 -94 (D) 191
8,652 4,962 331 35 176 23 23 18 10 50 -4 167 4 -115 321 75 2,875 32
1,364 (D) 13 3 39 2 (D) 13 *) (D) (D) (D) -1 (D) (D) *) (D) -80
5,067 | 1,806 -47 0 6 (D) 4 (D) 0 0 (D) (D) 1 (D) (D) 1 (D) -7
South Africa 478 (D) 319 1 101 49 (D) (D) 10 48 (D) 105 1 (D) (D) 61 46 45
Other 1,743 (D) 46 31 30 (D) (D) (D) 0 (D) (D) (D) 3 -27 (D) 12 -399 74
Middle East 4,742 939| 1,187 55 59 1 24 -183 -3 *)| 1,223 17 78 -537 142 144 2,527 145
Israel....... - 0 (D) (D) (D) 3 (D) (D) (D) 0 (D) (D) 52 (D) 14 126 -506 (D)
Saudi Arabi 2,902 36 139 *) (D) (D) (D) 0 0 ") (D) (D) -1 0 (D) 23 2,559 39
United Arab Emirates ....... 502 (D) (D) 11 29 (D) (D) (D) (D) 0 (D) 87 (D) (D) (D) -13 (D) 90
{7117 (D) (D) (D) (D) 0 *) 0 0 0 (D) -5 (D) (D) 73 8 (D) (D)
Asia and Pacific 3,627| 5442 602 937 -67 567 116 13 829| 2444| 3016 2444 -7874| 11,629| 1,101 6,984 | -1,985
Australia.. 1,652 1,401 251 247 272 125 9 8 136 896 505 553 (D) 1,269 304 1,388 (D)
China.. 589 347 244 471 55 100 525 -16 571 -553 443 10 (D) 74 -199 45 (D)
Hong Kong.. 1 386 -19 -38 12 -1 352 18 3 68 1,033 56 -46 2,747 307 1,869 603
India.... 2,143 D) -3 -2 -107 D) 55 -23 -159 99 )| 157 302 (D) 345 563 86| (D)
Indonesia 583| 425 21| -34 -16 6 ® 2 (D) D) (D) 6] -8 (D) (D) -1 127 (D)
Japan...... 6,565 -2 682 2 252 51 58 -378 139 -45 604 174 1,319 (D) 4,961 -15 1,461 (D)
Korea, Republic of . 3,678 ()] 15802 49 50 (D) 4 89 D) 401 D) 216| 104 (D) 575 31 ©| (D)
Malaysia ..... 651 357 57 [ -268 4 137 200 -2 -29 9 99 21 -130 -51 69 (D) (D)
New Zealand .. 531 7 270 (D) 9 7 5 4 (D) (D) 140 101 30 (D) (D) -79 (D) (D)
Philippines... 269 5 82 24 75 ") -1 -9 7 (*) -4 (D) 4 (D) (D) -6 (D) 42
Singapore 4,627 259 -109 —4 215 -20 93 32 6| -327| -103 103 201 (D) 1,356 130 1,656 (D)
Taiwan ... 295 0 -88 (D) -122 -27 -7 30 9 26 (D) 12 60 (D) 395 -2 -13 (D)
Thailand.. 1,094 36 656 —24 163 60 16 346 7 -6 94 169 -1 5 53 17 19 139
Other .. -1,709 (D) -2 (D) 6 (D) 1 -12 0 22 -34 (D) 1 (D) (D) -7 -4 (D)
Addenda:
European Union (27)........ 145,260 566| 27,409 | 1,103 9,887 567 2,227 —1,245 240 2,867 | 11,762 3,692 6,369 -4,605 21,508 1,750 84,438 | 4,133
OPEC ...t 12,825 3,551| 2,431 214 601 13 45 19 79 585 876 337 -76 (D) 267 94 5,698 (D)

Nore. Outflows increase the U.S. direct investment position abroad; inflows decrease it.
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Table 9.3. U.S. Direct Investment Abroad: Financial Outflows Without Current-Cost Adjustment, 2010
[Millions of dollars; inflows (-)]
Manufacturing Finance Pro-
. g (except |fessional, "
Al . Primary Computers Electrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries | Mining Total | Food |Chemicals|. . |machinery|  and aequll'pawsg; portation n(:q);mer_ t?:&lﬂi mation | institutions |institutions)|  and iﬁ?npr,{ﬁ)s I?ﬁ::
! fabricated NETY! electronic pp;nd " | equip- factur?ng ~and technical
metals products components ment insurance | services
All countries.. 328,905 | 12,637 | 61,149 4,669 19,500 1,300 3,762 11,175 2,087| 1,033| 17,622 17,064| 13,137 2,194 13,506 | 7,441 184,277 | 17,501
Canada .| 27,085| 2,783| 2,374| 1,662 708 884 -306 107 -86| -1,529 935 2,590 451 411 1,974 666 10,635 | 5,200
Europe ..., 175,260 | -2,868 | 29,373 | 1,036 14,611 -490 2,600 4,635 1,410 -1,228 6,797 | -2,376| 12,865 2,207 9,209 1,994 118,715 6,141
Austria.... 1,325 ® 17 (D) 45 D) -7 D) -37 35 D) 87 29 D) 14 61 o O
Belgium .. 6,341 25| 5435 131 5,731 1 -4 -115 46 -503 174 1,146 192 (D) 843 —440 (D) (D)
Czech Republic .. 712 0/ 30| (D 21 33 D) (D) -9 48 (D) 2 53 D) D) 34 ¢ 138
Denmark. 388 —208| 336 6 37 5 2 131 13 ) 143 191 69 D) 15 D) 10 D)
Finland -418 0 59 D) 10 6 D) 22 D) D) D)| -563 -8 0 5 182 -86 -6
France. 2416| -289| 1,163 489 373 -278 —95 83 14 -75 652 278 524 -2,020 -73 122 3,159 | 447
Germany 3,212 60 761 147 1,605 139 347 -2 -238 -829 -408 -16 329 —44 -82 550 1,136 519
Greece -26 1| 180 -6 14 0 - -3 0 0 203  -109 12 (D) -148 ® O (D
Hungary.. 1129| (D)| 685 12 7 8 D) 13 12 59 D) 42 71 -28 7 -9 28| (D)
Ireland 29,212 -2| 3581 35 1,681 7 25 754 -89 23| 1,145 -867| 8,681 (D) 2,008| -1,131 16,509 (D)
Italy..... 1,894 -13 583 -33 —61 22 -18 -38 -38 " 678 —486 6 2,137 -967 372 150 59
Luxembourg 33,624 (D)| 1,564 0 5 ® D) -93 0 D) )| -148| 538 D) 1,992 (D) 29,460 D)
Netherlands 39,647| -130| 7,044| 148 1,058 36 354 3,266 D) 7 (D)| -3,983 90 D) 1,245 383| 33,768 (D)
Norway 5452| 1660 658 (D) 19 D) D) D) 5 D) 53 202 124 (D) D) D) o
Poland 263 0| 128 55 74 71 7 21 -4 138 43| 33 46 (D) -4 90 ©)| (D)
Portugal .. 47 0 24 -9 13 7 (D) -56 1 (D) 5 242 1 0 29 31 40 203
Russia -3455| (D)| -324| (D) ) D) 34 11 - -90 (D) 97 2 D) 86 145 17 D)
Spain .. 2,119 3 932 24 705 -90 25 —65 -11 98 292 -16 39 -186 574 28 446 299
Swedel 2 0 338 5 -138 4 58 427 39 -86 28 10 76 (D) -1,338 17 -3,630 (D)
Switzerland (D)| 4469| 56| 3310 -18 ~144 69 D) 48 D) 960 569 )| -3,157 66| 1417 (D)
Turkey 4| 256 6] 115 &) D) 8 ) 60 (D) * -5 (D) -2 8 o)
United Kingdom.. 2,128 1,307 396 -145 299 -196 219 (D) 116 (D) 854 2,044 788 8,302 1,302 31,461| 1,804
Other D)| -9 68 160 D) 2 (D) 5 -31 47 193 376 -94 (D) (D)| 3445 (D)
Latin America and Other
Western Hemisphere...... 51,923 | 7,442 7,316 290 1,419 81 564 -138 231 1,247 3,622 5,867 867 -3,987 -1,321 595 32,395 | 2,748
14192 6,418 4,608 52 903 81 301 (D) (D) (D) (D) 524 1,504 691 2,166 522 2,279 36
-2,075 214 505 -38 92 1 13 14 -8 166 265 11 238 (D) -14 14 -3,285 (D)
9,099| 1,013 3031| -15 362 62 322 D) D) D) (D) 356 818 (D) 1,378 474 1,639 (D)
4509| 3,155 457 3 148 *) 10 7 () 4 285 59 269 139 256 61 65 49
204 34| 182 24 76 3 D) 2 (D) (D) D) 5 —49 D) 82 | -2/ D)
9% 37 48 7 18 () () () 0 (D) D) (D) () D) D) 1 (D) (D)
2,188 2,031 61 D) 8 D) 1 6] 0 0 (D) 41 % 90 -79 2 D) (D)
—146| -92| 284 59 191 (D) D) D) 30 D) D) D) 131 D) 284 -30 -682 (D)
317 26 41 (D) 8 (D) 0 *) 0 (D) (D) 29 1 -24 D) 1 1 (D)
Central America.. 1,589 631 1,895 230 500 -33 262 (D) 180 (D) (D) -4 -864 -3,537 -128 -3 2,936 663
Costa Rica.. -70 0| 61 1 42 0 0 D) 11 0 D) —46 5 D) 3 -4 D) -102
Honduras 152 ol 118 2 D) 0 ® 0 0 D) (D) 21 - 9 17 ® - -12
Mexico 584 1,790 225 446 -34 262 (D) 164 (D) (D) i 872 2,537 275 —4 2,910 221
43 10 2 7 5] 0 ) 0 0 2| 77 3 D) (D) 2 o) D
4 38 1 D) 1 * (D) 4 D) D) 28 1 (D) D) 2 1 (D)
393 814 8 16 33 1 D) D) D) D)| 5,347 26| 1,141 -3359 76| 31,738 2,049
-3 2 3 8] 6] 0 *) 0 0 0 749 104 0 561 - 238| 281
Bermuda. —542| 416 0 (D) 6] ® D) 0 D) D) 2355 65 * 2,67 52| 12,586 2,030
Dominican Rept o/ 186 (D) D) D) 0 -5 0 0 190 D) D) D) 6] &) 6] 88
United Kingdom
Islands, Caribbean ... | 5152  (D)| -29 * * D) 8] D) D) D) D) D) D) -996|  -8,340 2| 12344 127
OtET wevorerreeesereree 9393 (D)) 238 (D) D) D) 0 ) 0 0 (D) (D) (D) (D) 1,748 23| 6569 -478
8,314| 3,667 440 63 75 63 46 -16 -1 162 47 30 30 -127 1,790 340 1,904 24
2219 (D) (D) 16 -40 2 (D) (D) () 4 (D) (D) (D) (D) (D) (D) (D) (D)
193 95| (D) 0 1 -2 7 D) 0 0 (D) (D) D) (D) D) (D) o) (D
715 D)| 429 25 84 40 32 6 -1 148 9 -93 8 (D) D) 340 (D) 58
5,186 D)| 127 22 29 22 D) D) 0 10 D) D) 7 16 D) -2 1298 224
-63| -439| 1,119 95 381 4 -90 308 1 28 391 =311 =372 210 150 39 -532 74
265 0 D) 21 (D) (D) (D) D) () (D) (D) 2 D) (D) 7 65 D) (D)
2| 143 -161 ® (D) (D) D) 4 0 D) )| -266 9 0 3 46 212 11
United Arab Emirates ....... 93| (D) (D) 24 D) D) D) D) 1 0 (D) —45 D) D) 89 35 D) 140
O oo ©)| (D) 50 (D) D) (D) D) 0 0 D) -2 )] D) 51| -108 ©| O
Asia and Pacific 2,052 | 20,526 | 1,523 2,306 758 949 6,278 532 2,352 5829 11,263 -703 3,481 1,704 3,807 21,160 | 3,097
Australia.. 1,182 1,782 702 267 37 144 17 51 191 373 273 952 (D) 1,448 780 10,701 (D)
China.. -345| 5,381 365 938 484 120 914 236 1,828 496 713 56 2,359 89 466 610 237
Hong Kong.. 1 287 -1 75 15 72 74 6 -16 63 2,094 91 -245 -5,195 513 1,614 437
India.... 232| 237| 43 57 D) 158 87 38| 114 D) 2339 721 D) 487 1,371 14| (D)
Indonesia -657| 123 1 1 6 D) 2 (D) -17 (D) 23 9 (D) (D) -8 507 (D)
Japan...... -1 3,249 35 181 33 85 110 222 86| 2,498 2,059 -2,980 (D) 2,857 299 1,800 (D)
Korea, Republic of .. 2,337 ()| 1631 D) 127 (D) —44 -167 5 82 D) 249 2 (D) 129 96 o) (D
Malaysia ..... 3,819 (D)| 2,299 14 113 1 110 1,933 14 -1 105 51 26 115 235 -21 (D) (D)
New Zealand .. 675 2| 268 (D) 13 7 D) 13 D) - 112 50 13 D) 129 8 o) (D)
Philippines.. 1,109 1| 69 34 158 B 1 479 13 4 8 D) 9 D) (D) 10 D) 95
Singapore 13,736 399 2,081 15 73 63 148 1,344 -6 223 220 2,769 343 (D) 2,092 -7 5,441 (D)
Taiwan .... 1,20 o 421 D) 171 3 24 133 8 - D) 229 20 D) ~163 291 44 o)
Thailand.. 2,603 13| 2,062 182 125 64 42 1,368 5 82 193 320 13 57 67 20 14 37
Other .. 559 (D) 8 (D 9 D) 1 28 0 8 (D) (D) 1 D) D) -12 - D)
Addenda:
European Union (27)......... 168,077 | 1,492| 24,612 1,236 11,151 289 1,747 4,537 899 | -1,223 5975 -3,826| 12,130 1,970 12,376 1,769 | 113,664 | 3,891
OPEC ..o 2,011 899 791 90 513 -1 —47 42 31 19 228 -161 285 (D) 386 -52 —278 (D)

Nore. Outflows increase the U.S. direct investment position abroad; inflows decrease it.
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Table 10.1. U.S. Direct Investment Abroad: Equity Investment, 2008

[Millions of dollars; outflows (+), inflows (-)]

Manufacturing Finance | Pro-
; Electrical Whole- " (except \fessional, Holding | Other
Al . Primary Computers . Trans- Infor-  |Depository | depository | scientific, °el
N -~e| Mining equipment, : Other | sale i | imetit tione [inetit fi companies | indus-
indusries Total | Food |Chemicals fab?ig(ajted Machinery elegtr:gnic appliar&ces, pggﬁit;)?n fmtany- trade | Mation |insfitutions 'nSt';l:]t('jonS) tec?mi’cal (nonbank) | tries
metals products ¢ omggn ents ment | 'acturing insurance | services
All countries .......... 127,037 14,579 | 12,868 1,190 3,437 (D) 2,769 2,028 (D) -836| 2,412| 2,507 1,292 8,793 41,810 5928 29,240 | 10,020
Canada ... 7,195 (D)| -435 (D) (D) (D) (D) (D) 0 77 (D) (D) 2 (D) 601 44 2 362
Europe 74,077 1,461| 10,675 (D) 4,136 (D) (D) 566 (D) -688 858 | 1,642 637| -3,756 23,448 5418 26,438 8,115
Austria 338 0 (D) 0 0 0 0 0 (D) (D) (D) 0 (D) (D) 0 15 0
Belgium ... 3,862 0 (D) (D) (D) 0 *) 0 0 0 (D) (D) 0 (D) 65 (D) 7 (D)
Czech Republic . (D) 0 0 0 0 0 0 0 0 0 0 *) 0 0 (D) 0 0
Denmark.. (D) *) (D) *) 0 0 (D) (D) 0 0 0 0 0 (D) 0 0 0 (D)
Finland..... (D) 0 0 0 0 0 0 0 0 0 0 0 0 (D) -1 0 54
France 507 0 (D) 9 (D) 0 (D) 0 -2 (D) (D) 267 0 6 (D) (D) -681 792
Germany.. -508 0| -1,427 -1 -88 (D) 7 =37 (D) (D) (D) -19 (D) (D) (D) (D) 1,707 183
Greece..... 4 0 (*) 0 0 0 0 0 0 0 (*) 3 0 0 0 0 0 1
Hungary... 47 1 (D) 0 0 0 0 0 0 (D) 0 0 (D) 1 0 0 0 0
Ireland 860 0| -162 0 (D) 0 0 (D) 0 0 10 6 (D) (D) 1,473 4 384 44
ltaly.......... 1,942 0 (D) *) (D) (D) (D) (D) 0 (D) 0 (D) (D) (D) 5 0 (D) 219
Luxembourg.. 10,704 0 14 0 0 0 0 0 0 0 14 () ) (D) 2,962 (D) 7,765 0
Netherlands.. 9,237 (D) (D) (D) 1 0 (D) 5 (D) (D) (D) (D) (D) (D) -1,742 (D) 6,797 (D)
Norway .... (D) 954 (D) 0 1 0 0 0 0 (D) (D) —4 (D) 0 5 ) * 0
Poland -1,935 0 (D) 0 (D) 0 0 ") 0 (D) (D) (D) 0 (D) 4 0 0 2
Portugal (D) 0 0 0 0 0 0 0 0 0 0 (D) 0 0 () 0 0 0
Russia 1,417 (D) (D) (D) (*) 0 0 0 0 (D) (D) 0 0 (D) (D) 0 (" 151
Spain. 61 0 31 *) (D) *) 0 (*) -2 (D) 4 (D) 0 *) 16 (D) 82 4
Sweden 5,400 0 (D) 0 (D) ) (D) 0 0 0 (D) (D) (D) 0 (D) 0 (D) (D)
Switzerland... 6,083 0 (D) 0 (D) 0 (D) 0 0 0 () 29 0 -68 (D) 2 3,862 (D)
Turkey ........... 26 0 -6 0 (D) 0 0 0 0 0 (D) 0 0 6 (D) 0 0 (D)
United Kingdom. 30,935 14| 3,387 (D) (D) 0 (D) (D) *) (D) (D) 507 | -1,729 -175 15,121 4,479 5437 3,893
Other 1,863 (D) (D) () 0 0 0 0 0 0 (D) 5 0 (D) (D) 0 572 (D)
Latin America and Other
Western Hemisphere...... 21,319 2,262 551 (D) -55 (D) 1 (D) 0 (D) 456 (D) (D) (D) 14,482 (D) 996 873
South America... 4,202 2,465 476 (D) -8 0 2 (D) 0 (D) (D) 2 (D) 151 1,251 (D) 130 -146
Argentina.. 373 (D) -34 0 -1 0 0 0 0 (D) (D) 0 0 16 (D) 0 (D) (D)
Brazil ... -19 (D) 315 (D) (D) 0 2 (D) 0 (D) (D) *) 0 (D) (D) (D) (D) (D)
Chile.. (D) (D) (D) 0 (D) 0 0 0 0 (D) (D) (*) 0 0 (D) 0 0 (D)
Colombi (D) (D) (*) (*) 0 0 0 0 0 0 0 1 0 (D) 8 0 0 1
Ecuador () 0 0 0 0 0 0 0 0 0 0 0 0 ") 0 0 0 0
Peru.... (D) (D) (D) 0 (D) 0 0 0 0 0 0 0 (D) *) 0 0 0 -2
Venezuela. -71 (D) (D) (D) (D) 0 0 0 0 0 (D) 0 0 0 (D) 0 162 0
Other........ (") 0 0 0 0 0 0 0 0 0 0 0 0 ) 0 0 0 0
Central America. 3,655 6 82 (D) -47 0 * 1 0 5 (D) -6 (D) 1,520 1,441 (D) -1 (D)
Costa Rica (D) 0 (*) 0 *) 0 0 0 0 0 0 0 0 (D) (D) 0 0 3
Honduras.. (D) 0 (D) 0 0 0 0 0 0 0 (D) 0 0 (D) (D) 0 0 0
...... -329 6 (D) (D) -47 0 0 1 0 5 (D) -6 (D) -6| -1,065 (D) (D) (D)
(D) 0 0 0 0 0 0 0 0 0 0 0 0 (D) (D) 0 12 (D)
2,497 0 " *) 0 0 " 0 0 0 0 0 0 (D) (D) 0 (D) 4
Other Western
Hemisphere 13,463 -209 -7 (*) 0 (D) 0 0 0 0 (D) (D) (D) (D) 11,790 (D) 867 (D)
Barbados.. ¢ 0 0 0 0 0 0 0 0 0 0 0 0 0 () 0 0 0
Bermuda... 3,194 0 0 0 0 0 0 0 0 0 0 0 0 0 2,451 (D) 669 (D)
Dominican Republic ..... (D) 0 (D) 0 0 0 0 0 0 0 (D) 0 (D) (D) 0 0 0 0
United Kingdom
Islands, Caribbean ... (D) 0 (D) (*) 0 (D) 0 0 0 0 0 16 0 (D) (D) 0 (D) (D)
(D)| -209 0 0 0 0 0 0 0 0 0 (D) (D) (D) (D) 0 (D) (D)
Africa...... -361 -262 (D) (D) *) (D) 0 0 0 (D) (D) -2 0 (D) (D) *) (D) 6
Egypt. 268 16 (D) (D) 0 0 0 0 0 0 0 (D) 0 ) 1 0 (D) 0
Nigeria..... 10 3 0 0 0 0 0 0 0 0 (D) 0 () 0 0 (D) 0
South Africa.. (D) 0 -20 0 " 0 0 0 0 (D) (D) -2 0 (D) 12 *) 0 (D)
ther ....... (D)| -282 (D) 0 0 (D) 0 0 0 0 0 0 0 *) (D) 0 (D) (D)
Middle East 1,502 76 (D) (D) 0 0 0 12 0 0 (D) 110 (D) (D) (D) (D) (D) 0
Israel........ (D) 0 12 0 0 0 0 12 0 0 0 (D) (D) ") 0 (D) 0
Saudi Arabia. -59 0 0 0 0 0 0 0 0 0 0 (D) 0 0 0 0 (D) 0
United Arab Emirates ....... (D) 0 (D) (D) 0 0 0 0 0 0 0 0 0 () (D) (D) () 0
Other (D) 76 (D) 0 0 0 0 0 0 0 (D) 0 0 (D) 0 (D) D) 0
Asia and Pacifi 23,304 (D)| 1,563 (D) (D) 29 (D) 1,171 14 (D) 759 | -261 (D) (D) 3,246 444 1,289 664
Australia... 6,122 (D) 79 (D) (D) 27 ) 0 (D) 0 9 31 (D) 45 (D) (D) (D) (D)
China....... (D) (D) (D) 0 -10 2 (D) 83 (D) (D) (D) (D) 0 (D) 26 0 (D) (D)
Hong Kong 2,613 0 (D) () 2 0 *) (D) 0 0 (D) 8 ") 4 1,444 (D) 927 0
India.... 1,724 0 (D) (D) 0 0 0 (*) 0 (D) (%) 2 5 (D) 1,160 -1 (D) 98
Indones 273 (D) 0 0 0 0 0 0 0 0 0 0 0 -6 () 0 (D) (D)
Japan.. (D) 0| -653 () (D) 0 55 4 *) (D) (D) (D) *) (D) 2,217 (D) 14 (D)
Korea, Republic of.. 184 0 7 (*) -3 0 0 10 0 0 () 0 0 () 249 0 0 -72
Malaysia ....... -4 0 -7 (*) 0 0 0 -7 0 0 () 0 0 (%) ) 0 0 4
New Zealand (D) 0 7 0 7 0 0 0 0 0 (*) 0 (D) 0 1 0 0 0
Philippines.... 49 0 (D) 0 0 0 0 (D) 0 0 (D) 0 0 (D) *) *) 0 0
Singapore 1,661 0 (D) 0 0 0 (*) (D) 0 0 0 (D) 4 (D) (D) 3 979 (D)
2,734 0 (D) 0 0 0 (D) (D) 0 0 1 -9 0 (D) (D) 0 2 (D)
(D) -9 (D) 0 0 0 0 0 0 0 (D) 5 0 3 (D) 0 0 -6
64 (D) * 0 " 0 0 0 0 0 0 0 0 (D) -1 0 3 8
Addenda:
European Union (27 62,496 (D)| 9,718 531 4,074 (D) (D) 566 (D) -614 347| 1,617 -663| -3,828 21,458 5417 22,004 (D)
OPEC 2,206| 1,375 570 (D) (D) (D) 0 0 0 (D) (D) 0 11 (D) (D) 456 (D)

Nore. Outflows increase the U.S. direct investment position abroad; inflows decrease it.
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Table 10.2. U.S. Direct Investment Abroad: Equity Investment, 2009

[Millions of dollars; outflows (+), inflows (-)]

Manufacturing Finance | Pro-
’ Electrical Whole- " (except fessional, Holding | Other
Al . Primary Computers / Trans- Infor- | Depository | depository | scientific, AR
N -~e| Mining equipment, : Other | sale i [inadit (Hone inafit companies| indus-
industries . and ! and ; portation mation |institutions |institutions)| ~ and :
Total | Food | Chemicals | oo |Machinery| o oo appg?&ces, equip- | ;;taurwr;g trade and  |technical (nonbank) | - tries
metals products components ment insurance | services
All countries. ..| 24,514 3,187 7,804 1,306 3,087 176 859 -206 13| 1,196 1,373 744 122| -11,141 9,246 132 10,359 | 4,062
Canada ...... 2,831 -421| 1,013 (D) (D) *) (D) 0 0 1,328 *) -33 (D) 20 2,154 (D) -781 931
Europe ... 22,504 5| 5442 (D) 2,970 (D) 1,074 (D) (D) (D)| 1,073 (D)| -212 (D) 9,867 615 4914| 3,165
Austria (D) 0 (D) 0 0 0 0 0 0 (D) 0 (D) 0 0 (D) 0 (D) 0
Belgium .. (D) 0 (D) (D) 1 2 (D) 0 0 5 (D) (D) (D) 1 36 (D) (D) -5
Czech Republic (D) 0 (*) 0 0 0 0 0 0 *) 0 (D) 0 0 0 0 0 (D)
Denmark. (D) 0 (D) ") 0 0 17 (D) 0 0 0 0 0 -3 (D) 0 0 (D)
Finland -36 0 () 0 0 0 0 0 () 0 0 0 0 -2 0 0 0 -34
France 1,140 0 (D) 5 0 (D) (D) 0 (D) (D) (D) (D) 0 3 240 (D) —45 (D)
Germany 1,882 0 -146 ") (D) (D) -4 (D) 0 (D) 24 -7 0 0 643 (D) 37 (D)
Greece (%) 0 (") 0 0 0 0 0 0 0 *) 0 0 0 0 0 0 1
Hungary.. (D) (D) 0 0 0 0 0 0 0 0 0 (D) 0 (D) () 0 0 0
Ireland 1,775 0 (D) 0 4 0 0 (D) (D) 0 5 (D) 108 (D) (D) 0 1,083 -13
Italy..... 1,650 0 (D) (*) 0 4 (D) (*) 0 -3 (D) 0 (D) () (*) 0 (D) 947
Luxembourg. 5,594 0 (D) 0 0 0 (D) 0 0 0 3 2 0 (D) (D) 0 39 (D)
Netherlands. 1,257 0 375 (") (D) 0 (D) *) -59 0 (D) (D) (D) (D) (D) (D) 2,944 349
Norway (D) (D) -1 0 -1 0 0 0 0 0 0 1 0 (") 0 0 (D) (D)
Poland 134 0 (D) (D) 0 0 0 0 0 0 0 0 0 5 -1 0 0 (D)
Portugal .. (D) 0 0 0 0 0 0 0 0 0 0 2 *) 0 0 0 (D) 0
Russia 131 -8 (D) (D) 0 0 0 0 0 0 0 0 0 (D) (D) 0 ()
Spain . -581 0 (D) (D) 3 0 3 -1 -2 0 2 (D) 0 (D) 1 (D) (D) -122
Sweden 225 0 -9 0 0 0 (D) 0 0 0 (D) 0 0 0 (D) 0 (D) -3
Switzerland.. 2,496 0 (D) 0 (D) 0 0 0 0 0 (D) 62 0 (D) 4 (D) (D) (D)
Turkey ......... -3 0 (*) 0 0 0 0 0 0 0 (*) (D) 0 (D) 0 0 0 0
United Kingdom 6,881 (D)| 3579 (D) (D) (D) (D) 8 0 -55 179 (D) 215 (D) 2,220 -472 161 -973
Other 472 8 (D) (D) 0 0 0 0 0 (D) (D) (D) 0 (D) 17 0 16 (D)
Latin America and Other
Western Hemisphere...... -1,233 760 568 123 -19 (D) (D) (D) 0 (D) 96 (D) 366 375 -3,929 (D) 72 633
South America.. 124 678 (D) 125 -21 (D) (D) (") 0 (D) (D) (D) 119 24| 1,280 (D) -128 (D)
Argentina. 227 (D) (D) 0 1 0 0 0 0 (D) (D) 0 0 (D) -9 0 25
Brazil ... -811 (D) -6 (D) 0 0 (D) (*) 0 (*) (D) (D) (D) (D) (D) 14 (D) (D)
Chile.... -7 7 33 0 (D) 0 0 0 0 0 (D) (D) 0 0 (D) 0 0 4
Colombia . 507 (D) (*) (*) 0 0 0 0 0 0 (*) 0 0 (D) (D) 0 0 —42
Ecuador... (D) (D) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (D)
Peru.... (D) 0 (*) 0 () 0 0 0 0 0 0 0 (D) 0 (D) 0 0 0
Venezuela -144 0 (D) (D) (D) 0 0 0 0 0 (D) 0 0 0 0 (D) (D) (D)
Other...... (D) (D) (D) 0 0 (D) 0 0 0 0 0 () 0 (D) 0 0 0 0
Central America 2,129 9 342 -1 3 0 0 (D) 0 (D) (D) 5 (D) (D) (D) (D) 219 481
Costa Rica 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Honduras. (D) 0 (D) 0 0 0 0 0 0 0 (D) 0 0 0 0 0 0 0
Mexico (D) 9 312 -1 (D) 0 0 (D) 0 (D) 164 5 (D) 3 (D) (D) 208 481
Panama... (D) 0 (D) 0 (D) 0 0 0 0 0 0 0 0 (D) 0 0 1 0
Other 30 0 (D) ") 0 0 0 0 0 0 (D) 0 0 0 (D) 0 0 0
Other Western
Hemisphere.. -3,487 73 D) (") 0 0 0 (D) 0 0 0 (D) (D) (D) (D) 0 -19 (D)
Barbados. 193 0 (D) 0 0 0 0 (D) 0 0 0 3 0 0 (D) 0 (D) (D)
Bermuda....... 2,510 0 0 0 0 0 0 0 0 0 0 0 (D) 0 (D) 0 413 0
Dominican Republic ..... (D) 0 (*) (*) 0 0 0 0 0 0 0 0 28 (D) 0 0 0 0
United Kingdom
Islands, Caribbean ... | -5,961 3 ) ) 0 0 0 0 0 0 0 9 0 (D) -5,047 0 (D) 0
Other .. (D) 71 0 0 0 0 0 0 0 0 0 (D) 1 0 -2 0 (D) 0
1,488 (D) (D) 4 54 0 0 0 0 (D) (D) 0 0 (D) (D) 1 (D) (D)
(D) 10 (D) 0 (D) 0 0 0 0 0 0 0 0 0 2 0 (D) 0
(D) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (D) 0
17 0 8 (D) (D) 0 0 0 0 (D) (D) 0 0 0 1 1 0 7
(D) (D) 18 (D) (D) 0 0 0 0 0 0 0 0 (D) (D) 0 81 (D)
3,544 -16 (D) 0 (D) 0 0 4 0 0 (D) *) (D) 0 (D) (D) (D) (D)
(D) 0 (D) 0 0 0 0 4 0 0 (D) (*) (D) 0 0 1 0 0
(D) 0 0 (D) 0 0 0 0 0 (D) 0 0 0 0 0 (D) 0
(D) 0 0 0 0 0 0 0 0 0 0 1 0 0 (D) 0 0 0
Other .......... (D) -16 (D) 0 0 0 0 0 0 0 (D) 0 0 0 0 (D) (D) (D)
Asia and Pacific .. -4,619 (D, 47 (D) 69 -5 (D) (D) (D) (D)| -457 38 -13 (D) 1,110 -672 (D)| -663
Australia.. 2,400 (D) (D) -1 (D) 5 (D) 0 -5 0 (D) (D) -59 (D) 80 (D) 91 313
China...... (D) 0| -684 (D) (D) 0 0 25 (D) (D) (D) (D) 0 (D) (D) -17 (D) (D)
Hong Kong... 651 0 -8 0 -8 0 0 0 0 0 -1 6 (D) (D) (D) (D) (D) (D)
India.... 292 0 28 0 ) 0 1 (D) 0 ) (D) 19 0 (D) 18 (D) (D) 1
Indonesia. 293 (D) (*) 0 0 0 0 0 0 0 () 0 0 0 () 1 (D) 2
Japan...... (D) 0 102 (") (D) (D) (D) 1 (D) 2 43 (D) 1 -13 (D) (D) 11 (D)
Korea, Republic of 291 0 35 -3 30 0 0 4 0 1 3 0 0 (D) (D) 0 0 (D)
Malaysia ...... (D) (D) (D) 0 (D) 0 0 4 0 0 0 0 0 -1 () () 0 (D)
New Zealand 80 0 (D) 0 0 0 0 0 0 0 (D) (D) (D) 0 (*) (D) 0 2
Philippines... 42 0 (D) (D) 0 0 0 0 0 0 0 4 0 (D) 0 () (D) -18
Singapore 1,565 0 (D) 0 0 0 0 (D) 0 0 2 0 () 4 (D) (D) 1,077 (D)
Taiwan .... 233 0 (D) 0 0 (D) 0 (D) 0 0 (D) (*) (D) (D) 23 0 3 (D)
Thailand.. 73 0 (D) -3 (D) 0 *) 0 0 0 (*) 0 0 (D) 17 0 0 (*)
Other -75 25 15 0 0 0 0 0 0 0 15 (*) 0 (D) 0 3 0 (D)
Addenda:
European Union (27)......... 20,614 120| 4,977 (D) 2,704 50 1,074 (D) -93 (D)| 1,042 841 -212 (D) 9,846 675 4,480 (D)
(013 = O 4495| 1,128 (D) (D) 10 0 0 0 0 0 (D) 1 0 0 (D) (D) 2,602 (D)

Nore. Outflows increase the U.S. direct investment position abroad; inflows decrease it.
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Table 10.3. U.S. Direct Investment Abroad: Equity Investment, 2010

[Millions of dollars; outflows (+), inflows (-)]

Manufacturing Finance Pro-
; . (except |fessional, :
Al Minin Primary Computers eEljcmgilt Trans- Other Wsha(l’ée Infor- | Depository | depository | scientific, cgln? @2%3 gézesr
industries 9 Total | Food |Chemicals|. @9 |Machinen and aq Iigmcesy portation| o | rade | Mation |institutions |institutions) | and (nonpbank) tries
fabricated Y| electronic ppand " | equip- facturing ~and technical
metals products components ment insurance | services
All countries. 47,706 | -5,227 | 13,024| 1,631 (D) (D) 1,537 882 (D) 5/ 1,448| 1,039 -3,538 3,503 -1,870 176| 37,726 | 2,873
Canada 1,154 ()| 1,249 (D) 17 1 (D) (D) *) (D) D) 54 0 D) -36 -1 -1,185| (D)
Europe.... 47,86 -7,047| 8820 112 (D) -83| 1,443 (D) ()| 453 133 (D)| 747 6,683 4427 -118| 33311 (D)
Austria . 1 0 1 0 0 0 0 1 0 0 0 -5 0 0 0 0 15 -1
Belgium (D) 0 (D) *) (D) 0 0 0 0 (D) 21 (D) (D) 0 (D) 0 -5 (D)
Czech R 7 0 (D) 0 0 0 0 0 0 (D) 0 (D) 0 0 0 * 0 0
Denmark.. -3 0 7 *) 0 0 (D) (D) 0 0 0 (D) 0 0 *) 0 0 (D)
Finland. D) 0 0 0 0 0 0 0 0 0 0 D) 0 0 0 0 o] (D)
France . -308 0 -54 4 (D) -20 (D) (D) 0 1 (D) (D) 0 6 -121 -3 45 (D)
German 2,996 0| 3% D) D) D) 0 D) D) 7 -33 D) 2 1 D) -1 (D) 69
Greece. (D) 0 0 0 0 0 0 0 0 0 0 (D) 0 0 0 0 (D) (D)
Hungary 30 (D) ) 0 0 0 0 0 0 0 ) (D) 0 0 2 0 0 0
Ireland . 387 0 23 0 (D) 0 0 (D) (D) 0 11 0 88 25 116 =37 152 21
Italy...... 2,403 0 (D) -1 0 -5 (D) (D) 0 (D) (D) (D) 0 (D) (D) 2 (D) 68
Luxembourg.. 4,026 0 D) 0 D) 0 D) 0 0 5 5 0 0 (D) 1,675 0 1,129| (D)
Netherlands... 6,655 (D) (D) 0 (D) 0 (D) (D) (D) 0 15 -98 (D) 23 -32 (D) 5,850 3
(D) (D) (D) 0 0 0 (D) 0 0 0 0 (D) 0 -1 () 0 (D) 0
-137 0 1 0 0 0 0 0 0 (*) 11 (D) 0 (D) (D) 0 (D) 48
(D) 0 0 0 0 0 0 0 0 0 0 *) 0 0 0 0 (D) -1
(D) (D) 7 7 0 0 0 0 0 0 0 0 0 0 0 0 0 40
212 0 -13 -1 (D) -3 0 -4 (D) -2 0 -1 0 5 ) 0 48 172
(D) 0 (D) 0 0 0 0 2 0 (D) (D) -1 0 0 61 (D) (D) (D,
266 0 41 0 37 0 4 0 0 0 0 -40 5 39 47 -2 297 121
(D) 0 (D) 0 0 0 0 *) 0 0 (D) (D) 0 0 0 0 (D)
29,873 -29 81 (D) (D) (D) (D) (D) (D) 23 61 48 (D) (D) 2,450 -78 (D)| 1,123
(D) (D) 3 0 0 0 0 0 0 0 3 0 0 0 0 289 (D)
Latin America and Other
Western Hemisphere...... -12,350| -439| 1,301 (D) (D) -5 11 (D) 1 (D) (D) 9 (D) (D)| -13,159 (D) 3,485 (D)
South America.. 979| 463 (D) (D) -8 -5 (D) 0 1 30 (D) -12 463 35 -56 (D) 204 (D)
Argentina.. -54 (D) (D) 0 0 0 0 0 0 19 (D) -2 0 (D) 0 -21 -3
Brazil 1,369 (D) (D) (D) *) -5 (D) 0 1 1 (D) 8 (D) (D) 197 (D) D) -25
Chile 308 18 49 0 -8 0 0 0 0 0 57 (D) (D) 0 (D) 0 0 0
Colombia.. -575 (D) *) *) 0 0 0 0 0 0 *) 1 1 (D) (D) 0 (D) (D)
Ecuador 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Peru..... (D) 5 ) 0 0 0 0 0 0 0 ) 0 (D) 0 (D) 0 0 "
Venezuela. -87 0 D) 0 0 0 0 0 0 4] D) 0 0 0 0 0 D) 0
Other ... (D) 0 0 0 0 0 0 0 0 0 0 (D) 0 0 0 0 0 0
Central America.... -3,333 7 D) D) D) 0 D) D) 0 D) 27 -5 D) D) 66 ® 68 72
Costa Rica (D) 0 (D) 0 0 0 0 0 0 0 (D) 0 0 (D) 0 0 0 2
Honduras.. 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0
Mexico... (D) 7 (D) (D) (D) 0 (D) (D) 0 (D) (D) -5 (D) (D) (D) * 68 Al
Panama D) 0 0 0 0 0 0 0 0 0 0 0 0 (D) D) 0 0 -1
Other ... ") 0 ™ W 0 0 0 0 0 0 0 0 0 0 *) 0 0 0
Other Western
Hemisphere .. -9,996 17 ) ) 0 0 0 0 0 0 0 26 (D) (D)| -13,168 -5 3,212 (D)
Barbados... 32 0 0 0 0 0 0 0 0 0 0 6 (D) 0 60 0 0 (D)
Bermuda... -3,146 0 0 0 0 0 0 0 0 0 0 *) 0 0 -3,749 -5 600 8
Dominican 29 0 0 0 0 0 0 0 0 0 0 0 (D) 0 0 0 0 (D)
United Kingdom
Islands, Caribbean ... | -7,056 0 ) ® 0 0 0 0 0 0 0 19 0 D) -9,476 0 2559| (D)
Other 144 17 0 0 0 0 0 0 0 0 0 0 0 (D) -3 0 53| (D)
Africa .. 3,225 (D) 44 * (D) 0 0 (D) 0 0 (D) 0 0 0 (D) -2 256 1
Egypt (D) 18 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (D) 0
Nigeria. 4 D) D) 0 0 0 0 0 0 0 D) 0 0 0 0 0 2 0
South Africa.. -21 (D) (D) *) 0 0 0 0 0 0 (D) 0 0 0 -2 0
Other ... (D) (D) (D) 0 (D) 0 0 (D) 0 0 *) 0 0 0 (D) 0 (D) 1
Middle East. -94 (D) 18 0 0 0 0 10 0 0 8 8 (D) 0 (D) (D) -419 (D)
Israel.... D) 0 10 0 0 0 0 10 0 0 0 2 D) 0 (D) 0
Saudi Arabia. D) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 D) 0
United Arab Emirates (D) (D) 0 0 0 0 0 0 0 0 0 5 0 0 (D) 0 0 0
{014 1-Y SN -607 92 8 0 0 0 0 0 0 0 8 0 0 0 0 (D) (D) (D)
Asia and Pacific... 8,485 -29| 1,591 368 216 (D) (D) 409 0 4 (D) (D) (D) (D) 5,299 27 2,278| 654
Australia. 1,562 90 230 (D) (D) 6 (D) (D) 0 0 (D) (D) 24 5 541 5 169 (D)
China... 126 D) 701 (D) 4 (D) 0 78 0 7 (D) (D) 0 63 (D) 29 (D)| -241
Hong Kong 454 0 -1 0 -2 0 0 (") 0 0 1 14 0 0 134 0 307 (")
India..... 2,614 0 (D) (D) (D) 0 0 5 0 () *) (D) (D) (D) 119 -5 10 5
Indonesi 577 (D) ) 0 0 0 0 0 0 (*) 0 0 0 0 (D) 0 381 0
Japan... -3,406 0 80 (D) (D) 0 26 -1 0 -1 (D) 6 (D) 51 (D) 0 64 (D)
Korea, Republic of (D) 0 18 -1 (D) 0 0 2 0 0 (D) (D) 0 15 (D) 0 o -17
Malaysia ....... 12 0 6 0 ) 0 0 6 0 0 0 (D) 0 6 (D) -2 0 0
New Zealand (D) 0 (D) (D) 0 0 0 0 0 0 0 0 (D) 0 (D) 0 0 0
Philippines (D) 0 2 0 (D) 0 0 0 0 0 (D) 0 0 (D) 0 0 (D) -18
Singapore 1,909 0 (D) 0 (D) 0 0 (D) 0 0 -2 -13 1 7 (D) 0 945 (D)
Taiwan . -268 0 D) 0 0 0 0 D) 0 0 -12 -4 0 5 -227 0 40 (D)
Thailand (D) 0 (D) (D) 0 0 0 0 0 -2 *) (D) *) 0 -5 0 0 0
Other D) 56 0 0 0 0 0 0 0 0 0 0 D) D) 0 0 8
Addenda:
European Union (27) 52,264 D)| 8312 106 D) -83 D) D) D)| -453 173 D)| 742 D) 4373|  -115| 32,033 1,783
OPEC 1,313 (D) (D) 0 0 (*) (D) 5 0 0 (D) (D) -659 (D)

Nore. Outflows increase the U.S. direct investment position abroad; inflows decrease it.
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Table 11.1. U.S. Direct Investment Abroad: Reinvested Earnings Without Current-Cost Adjustment, 2008
[Millions of dollars]
Manufacturing Finance Pro-
A . (except  |fessional, :
Al . Primary Computers Electrical Trans- Whole Infor- | Depository| depository | scientific, Holding | Other
industries| MinNiNg Total | Food |Chemicals| . 2" Imachinery| . and :qull_paﬂcegé, portation n?;mer_ 1?:&% mation | institutions| institutions)| ~ and c(ﬁ?nptf‘;rﬁ)s w:ﬁ::
I fabricated INETY!| electronic pp;n d equip- factur?n and technical
metals products components ment 9 insurance | services
All countries.. 212,308 | 16,836 | 34,752 2,528 7,822 1,817 3,554 6,324 1,702| -2,938| 13,943 | 20,270 8,835 -3,236| 21,896 5355| 96,145 11,454
Canada .| 12,422 4,852 502 321 -542 474 309 632 240| -4,176| 3,243 1,174 440 245 2,704 41 24| 2,070
Europe ... 117,689 | 4,532| 17,351 1,466 4,526 815 1,722 2,698 1,086 -528 | 5,566 8,783 5,392 64 11,484 2,547 62,786 | 4,751
Austria ... 1,593 *) 199 0 15 25 -3 131 (D) -33 (D) (D) -17 (D) 35 44 (D) 12
Belgium .. 1,308 1| -683 89| -1,137 (D) -1 -10 (D) 77 287 " 36 262 1,561 -61 156 38
Czech Republic .. 485 0 106 18 13 22 65 58 3 -57 -15 (D) 24 (D) 139 ") -1 1
Denmark. 894 D) 304 18 4 6 26 113 13 0 124 103 350 24 8 3 D) (D)
Finland 162 0 138 5 11 15 28 43 15 13 8 -6 14 -1 -2 10 2 7
France. 3,734 12 1,484 99 253 191 140 233 43 -167 694 662 -7 409 77 333 1,146 | -1,022
Germany 4,909 21| 1532 76 112 101 489 622 17| -386 499 537 164 -150 734 829 845| 398
Greece 14 -1 68 13 (D) 0 -1 1 0 0 (D) 9 -19 -33 17 -3 1] -26
Hungary.. 464 (D) 133 29 1 ") 5 3 (D) 94 (D) 21 (D) (D) 4 6 (D) -3
Ireland 22,366 2| 2248 26 1,117 8 43 272 -88 30 839 (D)| 4465 (D) -607 (D) (D)| 1,969
Italy..... 1,207 8 481 -51 99 26 89 -126 15 4 424 88 576 -200 -46 61 4| 243
Luxembourg 19,050 ® 564 0 D) ) 30 0 2 D) -1 (D) 215 620 (D)| 17,596| 556
Netherlands 26,445 227 3,190 —28 629 55 134 456 (D) 8 (D) 1,935 -950 6 1,879 306 20,038 -185
Norway -523 D) 78 6] 15 0 57 4 5 1 -4 (D) D) D) (D) D) o] @)
Poland 1,061 0| 427 14 138 (D) 1 -5 8] 38 D) 56 116 -91 191 22 9| 33
Portugal .. 102 0 -17 2 19 *) 4 12 1 -69 13 26 -1 0 95 14 -51 36
Russia 1,688| 1,384 110 83 -6 (*) -21 12 -1 45 -2 29 37 " 12 35 -6 86
Spain .. 4,267 9 747 90 413 14 8 -60 -13 47 249 230 57 -200 898 54 2,644 171
Swede 0 303 1 37 28 33 156 39 49 -39 88 -1 (D) 453 69 -413 (D)
Switzerland 51 2,360 5 1,826 3 85 340 62 15 25| 3,445 641 136 -588 173 6,788 1,860
Turkey ® 252 -7 104 0 * ) 28 144 75 (D) D) -51 7 -2 6
United Kingdom.. 1,046| 3,152 813 608 306 529 408 56 287 718 156 491 200 5,394 522 -135 398
Other D) 173 65 D) D) 7 18 48 (D) 2 185 (D) (D) -156| 113
Latin America and Other
Western Hemisphere...... 41,542 2,178 6,059 346 2,051 115 285 18 228 1,043 1,973| 6,317 1,322 -6,700 3,190 105 26,145 | 2,925
5807 | -1,044| 4,142 371 1,768 113 188 -92 47 804 944 814 800 -543 1,099 97 42 399
1,240| -359 669 27 388 1 35 6 -13 (D) (D) 107 209 (D) 185 18 (D) 62
3,778 234| 1,964 103 891 106 137 -131 1 423 424 362 496 (D) 515 135 813 (D)
580 (D) 330 3 62 *) 7 5 *) 32 222 124 1 145 (D) 1 (D) (D)
448 (D) 62 (D) 105 1 1 " 0 (D) (D) 5 -23 (D) (D) 1 8 (D)
8 17 13 4 8 *) *) * 0 -4 5 (D) ] (D) (D) 1 23 (D)
-1,003| -1,153 51 3 14 6 1 () 0 0 26 63 15 -11 -2 4 20 10
513 85 1,016 165 295 1 6 27 49 313 159 D) 64 D) 120 71| -1,01 D)
242 116 37 (D) 4 -2 0 B) 0 2 D) 55 26 -88 (D) -2 “l O
Central America.. 8,166 540| 1,509 22 245 -10 97 -269 181 239| 1,049 -99 382 72 2,497 -6 1,985| 1,286
Costa Rica.. 72 0 63 5 6 0 0 19 5 0 27 32 4 -12 -45 16 15 -1
Honduras -15 0 -5 D) 2 0 ") 0 0 -10 (D) -5 -1 15 " *) -1| =20
Mexico 520 1,430 -40 229 -1 97 -290 176 248| 1,020| -120 372 -115 2,457 -26 1,926| 1,076
16 7 1 4 ) 0 ) 0 0 1 -16 2 146 27 2 45| 238
4 14 (D) 3 1 *) 1 *) *) (D) 9 5 38 57 2 * -8
2,682 408 -3 38 13 *) 379 0 0 -19| 5,601 141 -6,229 —-405 13 24,118 1,240
-3 87 D) D) ® 0 (D) 0 0 D) 767 -1 0 530 -2 12| 109
Bermuda. -37 317 0 15 (D) (D) 309 0 0 -7 2,108 -10 ") -2,837 39 9,20 900
Dominican Rep! -98 0 -21 -13 -4 (D) 0 (D) 0 0 2 5 -54 -34 *) ") ") 6
United Kingdom
Islands, Caribbean ... | 11,552 (D) 161 (D) (D) (D) (D) (D) 0 0 (D)| 2576 53| -6,037 1,330 2| 12,353 (D)
(oL 1YY 5,102 (D) 37 3 26 19 0 ) 0 0 -10 144 154 -157 572 -26 2544 (D)
2,860 1,909 281 12 50 42 56 73 25 -19 44 12 9 -108 -365 5 939 78
1,628 (D) -15 -4 -15 2 9 2 ") 1 -1 (D) (D) (D) (D) (D) (D) (D)
1,103 (D) -29 0 (D) -2 -1 0 0 0 (D) 10 1 (D) (D) 1 (D) -6
321 D) 227 2 59 39 46 D) 24 -32 D) 97 8 D) (D) * 11| (D)
-192 (D) 98 14 (D) 2 1 (D) 0 12 (D) (D) (D) -38 (D) (D) D) -19
2,640 1,912 1,091 9 339 22 44 -46 *) 2 721 193 8 7 109 -65 -618| -61
202 0 120 17 (D) 0 (D) -44 -2 0 (D) (D) 12 (D) 1 3 *) (D)
-154 (D) 35 0 (D) 15 -1 0 0 2 (D) (D) (D) 0 (D) (D) (D) (D)
United Arab Emirates ....... 108 (D) 87 18 (D) 7 36 -2 1 0 (D) (D) (D) (D) (D) (D) -16 (D)
o 1873| 849 26 (D) 0 D) 0 0 0 (D) -3 1 (D) 75 (D) o (O
Asia and Pacific 1,453 | 9,469 375 1,398 348 1,138 2,950 123 ™ 2,397 | 3,691 1,664 3,192 4,775 2,352 6,869 | 1,692
Australia.. -399 613 188 192 -18 87 20 41 98 291 446 515 1,812 395 453 573
China.. 836 1,304 99 417 129 225 -1 23 180 242 68 42 1,043 117 108 12 63
Hong Kong.. 1 667 11 4 12 206 423 -3 3 10 1,196 19 335 624 473 878| 266
India.... 165| 215  -10 4 9 132 44 -91 38 53 87 448 459 -95 952 0| (D
Indonesia 449 72 6 46 5 2 2 6 -19 24 -7 -3 (D) 43 12 376 (D)
Japan...... | 1500 22 324 17 86 15 54 202 823 554 741 -210 -660 95 1,592 605
Korea, Republic of .. 2,745 " 151 99 46 (D) 1 (D) 63 66 (D) 317 33 610 312 85 4| -120
Malaysia ..... 1,528 188 879 10 64 3 51 721 1 6 23 -17 2 275 22 12 163 3
New Zealand .. 153 5 38 -30 4 6 5 5 3 5 39 -5 19 20 82 16 1] -32
Philippines... 268 4 283 12 85 ") -3 148 (*) 13 29 *) 7 (D) 4 -36 (D) (D)
Singapore 7,273 178| 1,253 6 36 27 250 654 31 147 102 865 -46 -19 1,518 160 3390 -27
Taiwan .... 1,351 0 13 -7 -32 17 28 10 11 -36 23 193 40 1 957 29 28 91
Thailand.. 1,608 39| 1,004 29 156 54 57 (D) 4 76 (D) 114 -1 204 29 51 32 45
Other .. 336 -13 25 -16 14 D) 1 -10 0 19 D) 34 1 D) 8 -1 D) (D)
Addenda:
European Union (27)......... 100,140 1,429| 14,533| 1,374 2,584 844 1,601 2,339 1,020 -619| 5390 4,985 4764 -354 12,141 2,300 57,677| 2,665
OPEC ...ovveerreiererreirnenn 3,783| 1,400 2,050 193 687 29 43 27 56 291 723 235 63 (D) 226 -123 248 (D)

Nore. Reinvested earnings are equal to earnings less distributed earnings. Positive reinvested earings increase the U.S. direct investment position abroad; negative reinvested earnings decrease it.
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Table 11.2. U.S. Direct Investment Abroad: Reinvested Earnings Without Current-Cost Adjustment, 2009
[Millions of dollars]
Manufacturing Finance | Pro-
N g (except |fessional, :
Al . Primary Computers Electrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries | MiniNg Total | Food |Chemicals|. 29 | Machinery|  and :qul'g”;gg; portation r%);l:]er_ ;:(Iji mation | institutions |institutions)| and c(ggwnpgr:i)s 'Tﬂgs
! fabricated eI | electronic ppalmd " | equip- factur?ng ~ and technical
metals products components ment insurance | services
All countries . 216,741 | 12,003 | 24,743 1,762 9,452 785 1,062 3,497 1,086 -2,744| 9,842| 14,573| 11,048 -3,575 22,366 | 4,519| 121,184 9,879
Canada 9,772 911| -3,434 566 228 136 304 224 120| -6,388 1,379| 1,604 305 -7 105 350 7,866 | 2,136
EUrope ... 125,050 -209| 13,886 198 6,413 305 328 1,766 "7 -33 4,192| 6,381 7,535 -2,276 9,850 2,316 83,705 3,861
Austria..... 1,454 (D) 115 0 19 -1 -52 48 34 32 35 (D) (D) (D) (D) (D) (D) (D)
Belgium .. 2,484 1 830 142 447 -56 39 -13 47 56 168 640 128 24 769 —61 72 81
Czech Republic .. 260 0 281 36 14 90 42 24 (*) 55 19 (D) (D) (D) 44 1 *) -1
Denmark. 50 (D) 153 15 1 7 -17 71 13 0 63 41 80 -29 23 34 -86 (D)
Finland -27 0 -41 5 9 5 -40 -2 -42 6 16 -14 (") -5 3 1 10 9
France -506 8 29 245 207 188 2 20 27 -121 -49 198 131 85 -62 126 144| -1,165
Germany 3,428 191 1,270 43 821 (D) 52 534 (D) -1 (D) 133 76 19 -130 468 786 786
Greece -103 -1 29 14 28 0 -1 -2 0 0 -10 3 -1 -24 —-65 3 =27 -20
Hungary.. 116 (D) 76 35 6 ") -2 -3 3 40 -3 2 85 22 14 7 (D) (D)
Ireland 27,319 2| 2208 31 891 7 38 205 -97 7| 1,125 606| 6,973 (D) 387 (D) (D) (D)
Italy..... 278 16 318 36 198 -46 147 148 -26 29| -110| -165 -33 -139 128 (*) 1 153
Luxembourg 18,782 -4 238 0 * ) 8 30 o -14 214 -7| -558 D) 532 44| 17574 D)
Netherlands 39,652 231| 2027 -177 494 D) 60 -73 (D) 37 ()| 1996| -193 (D) 1,379 40| 33,849 (D)
Norway -595| 2,158 #“ ® -21 D) 129 3 3 D) D) 21 D) 32 (D) -5 D) (D)
Poland 358 0 74 42 64 -42 2 -4 ) —6 18 29 64 -179 114 32 3 221
Portugal .. -283 0 13 1 20 *) 3 -15 1 (D) (D)| -159 12 0 31 2 -95 -88
Russia 1,186 1,191 -230 —44 (") ") 16 -7 -1 (D) (D) 14 18 -13 7 37 8 152
Spain. 2,295 ") 818 81 728 -82 33 —4 -33| 160 256 -301 23 -335 711 10 1,429 -59
Sweden -2,329 0 199 -16 -121 23 7 201 39 50 17| 22 50 3 -534 49| -1,795| -280
Switzerland 14,946 (D)| 3,220 1 2,161 -9 50 309 -7 13 702| 2,435 648 294 -88 (D) 7,283 (D)
Turkey...... 273 -1 156 19 50 0 ) 3 ) 11 110 157 19 -25 6 -2 -1 1
United Kingdom.. 14,644 196 1,929 155 346 133 -190 293 66 228 898 690 -72 -2,149 6,616 1,261 5,275 898
Other 1,369 441 129 60 49 (D) 2 -2 5 (D) 47 96 -2 -80 -155 14 1,059 -134
Latin America and Other
Western Hemisphere...... 45,664 | 6,177 7,231 569 1,316 -1 168 367 199| 2,871 1,742| 2,164| 1,27 -2,049 1,343 61 25995 3,470
13,564 | 5412| 5,007 285 826 72 57 103 62| 2,655 947 507 727 -5 949 76 557 334
838 -19 54 23 80 1 27 7 -1 -90 17 18 207 110 79 10 368 12
4,022 (D)| 2,715 -10 149 68 19 47 2| 1,936 504 263 552 (D) 417 67 56 (D)
4,578 (D) 254 4 17 *) 8 4 *) 1 120 67 3 121 (D) 30 27 (D)
497 329 163 20 73 1 1 () 0 26 4 -7 -36 (D) 18 -1 13 (D)
Ecuador.. 87 38 =21 4 -2 ") (*) () 0 -28 5 22 ") 3 12 1 *) 30
Peru.... 1,219 999 59 1 15 9 1 () 0 0 33 56 -33 69 9 1 51 8
Venezuel 2334 16| 1765 227 390 1 2 46 7 807 223| (D) 27 D) 185 -28 42 D)
Other...... -1 —46 18 16 4 -8 0 6] 0 3 4 (D) 8 -29 D) -5 6 (D)
Central America.. 5,911 558 | 1,729 28 422 -67 110 -104 137 216 734 168 275 22 439 -17 2,040 696
Costa Rica.. -145 0 43 ") 14 0 0 10 7 0 12 10 4 -65 -67 19 *) -88
Honduras 33 0 51 2 2 0 () 0 0 1 46 -7 -1 " —4 ") -1 -6
Mexico.... 5,737 496| 1575 272 406 -67 110 -123 131 215 631 171 292 45 467 -40 2,134 598
Panama.. 80 58 6 1 3 ) 0 *) 0 0 1) -15 2 -1 24 2 -92| 146
207 4 55 6 -4 1 * 8 ) ) 44 10| -2 43 68 2 ) 47
Other Western
Hemisphere 26,188 208 494 2 69 -6 *) 368 0 0 61| 1,489 26 -2,065 —45 2 23,397 2,440
Barbados 778 -3 (D) 3 (D) (") 0 (D) 0 0 (*) 528 ") 0 =31 -2 26 (D)
Bermuda. 10,175 -7 (D) 0 6 *) (*) (D) 0 0 -7 (D) 20 *) -2,10 12| 10558| 1,713
Dominican Republic ..... 102 0 99 3 (D) 2 0 (D) 0 0 95 4 -34 26 * * *) 8
United Kingdom
Islands, Caribbean ... 9,411 (D) -13 -2 1 ") " 8 0 0 -20| 1,108 134 (D) 1,684 2 7,526 (D)
5,722 (D) -14 -2 1 -7 0 *) 0 0 -7 (D) 149 (D) 410 -10 5,288 22
3,754| 1,826 244 40 93 55 13 17 24 20 -18 198 16 -122 292 30 1,120 150
1,373| 1,437 -13 3 2 2 5 12 (") 3 -40 (D) -1 (D) -2 *) (D) (D)
799 59 -63 0 4 -2 -5 (D) 0 0 (D) (D) 1 (D) 1 1 (D) —6
South Africa 354 -19 300 10 84 49 12 19 23 18 84 74 13 (D) -2 27 13 (D)
Other 1,228 349 20 26 3 5 1 (D) 0 -1 (D) -1 3 -34 295 1 (D) (D)
Middle East 1,090 1,056 679 56 134 10 -46 -22 -3 *) 550 62 9 -537 17| -125 -239 -19
srael....... 145 0 53 19 (D) 0 -72 (D) -4 0 (D) -23 73 (D) 13 15 -6 (D)
Saudi Arabi -89 (D) 4 0 17 -2 -1 0 0 * " -18 -1 0 3 33 (D) (D)
United Arab Emirates ....... 100 (D) 67 1 (D) 1 36 (D) 1 0 (D) 108 22 (D) 33 13 82 (D)
(oYY 956| 555 25 (D) 0 6 0 0 0 (D) -5 2 (D) 67| 186 D) 16
Asia and Pacific 2,241| 6,136 334 1,268 281 296 1,145 28 787| 1,997| 4,165| 1,826 1,479 10,660 | 1,887 2,738 280
Australia.. 334 325 55 -76 63 110 16 -1 39 120 337 453 -1,207 2,101 397 217 239
China.. 574| 1,431 136 424 72 -10 95 100 511 293 345 2 (D) 134 57 -83 (D)
Hong Kong.. 1 404 -20 -8 13 -9 343 15 3 68| 1,672 -32 22 126 316 526 595
India.... 244 199 -7 138 -7 50 86 -138 -13 89 183 498 281 199 801 -29 -10
Indonesia 44 21 =27 11 6 2 2 1 -21 47 16 -8 111 37 -8 268 60
Japan...... *) 123 1 354 15 41 -464 17 -38 198 404 851 -159 5,508 135 1,325 -723
Korea, Republic of .. 2,922 (] 1,332 50 —4 39 -1 (D) () 76 (D) 328| -145 681 584 40 -5 107
Malaysia ..... 1,375 601 696 6 75 4 104 498 1 -6 14 27 21 -129 -52 27 167 18
New Zealand .. 231 7 122 (D) 13 7 5 4 -2 1 (D) -5 -17 6 103 12 -10 14
Philippines... 235 4 74 14 78 () -12 -25 2 4 13 18 7 —48 16 31 (D) (D)
Singapore 4,186 255 217 1 30 *) 24 -91 19 208 25 758 192 578 1,454 44 659 29
Taiwan ... 478 0 162 4 44 1 -3 89 9 18 -1 -8 4 (D) 387 32 (D) (D)
Thailand.. 1,411 56| 1,043 6 181 60 3 D) 4| -16 ()| 166 * -67 60 12 40| 102
Other .. -250 123 -13 (D) 9 10 1 -18 0 20 D) -75 1 74 6 -9 4| -353
Addenda:
European Union (27)......... 107,866 318| 10,690 220 4216 412 133 1,457 722 49 3,480| 3670| 6,787 -2,012 9,908 2,063 74,141| 2,300
OPEC ...t 3,846 295| 2,263 243 573 15 22 18 72 779 542 284 55 (D) 244 -163 743 (D)

Nore. Reinvested earnings are equal to earnings less distributed earnings. Positive reinvested earnings increase the U.S. direct investment position abroad; negative reinvested earnings decrease it.
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Table 11.3. U.S. Direct Investment Abroad: Reinvested Earnings Without Current-Cost Adjustment, 2010
[Millions of dollars]

Manufacturing Finance Pro-
. . (except  |fessional, "
Al . Primary Computers Electrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries | MiniNg Total | Food |Chemicals|. .9 |Machiner and :qullgngggé, portation n?;r:]e[ tf:é% mation | institutions |institutions)| ~ and iﬁg"npr,{ﬁ)s qus:
: fabricated eIy electronic pp;nd " | equip- factur?ng ~and technical
metals products components ment insurance | services
All countries.. 298,079 | 17,587 | 46,490 | 2,649 11,811 920 2,989 7,923 1,378| 3,858| 14,962 20,805| 14,104 1,594 29,102 5,885| 146,090 16,424
Canada .| 21,308 326 1,771 639 388 -105 172 367 105| -1,271 1,476 1,827 248 446 1,564 607 11,673| 2,845
Europe ..., 142,565 | 2,967 | 19,350 724 7,119 340 1,398 2,578 676 850 5,664 6,722 10,889 -1,559 6,642 2,138 89,369 | 6,046
Austria .... 1,409 *] 143 2 26 -3 6 -32 58 51 35 (D) D) D) (D) D) D) D)
Belgium .. 1,763 22 169 131 -136 5 21 -117 48 —4 222 825 185 62 458 18 10 13
Czech Republic .. 434 0| 22 94 (D) 18 0) 6 ® 49 (D) 12 48 D) 44 3 6] D)
Denmark. 238 (D) 339 6 37 7 29 138 13 0 108 92 (D) 18 (D) =77 13 -1
Finland 42 0 54 3 4 5 5 12 3 11 1 -44 -2 0 5 1 11 8
France. L1147 6| 1232 383 260 274 52 -15 11 21 245 (D) 311 136 -49 93 D) D)
Germany. . 4,988 47| 2,174 56 1,379 108 382 555 (D) (D) (D) 836 8 30 192 497 628 577
Greece . =275 -1 -26 -6 -19 0 -1 -6 0 0 6 -72 12 -29 -148 -2 -7 -1
Hungary.. 423 4 70 -2 8 *) -3 10 3 63 -9 66 98 104 5 7 40 -9
Ireland 27,678 -2| 2,635 39 696 7 25 430 -89 25| 1503| -154| 8272 (D) -339 30| 16,356 (D)
Italy. . 49 —45 236 -29 -52 -8 =31 108 -42 7 283 -12 -8 -88 4 8 -47 -36
Luxembourg .| 24,407 (D) 487 0 -2 * (D) 36 0 (D) (D) 21| 41 (D) 488 (D) 23,119 896
Netherlands .| 38,600 -10| 2,537| -105 687 24 175 -1 (D) 14 D)| 2225 -69 198 760 168 31,858 933
Norway 4305 1476 518 * 21 -378 901 1 -1 -22 -5 (D) D) D) (D) -1 D) 1
Poland 339 0 108 57 100 3 4 27 *) -97 13 29 48 -183 29 46 5 259
Portugal .. -67 0 12 -9 12 3 1 *) 1 *) 3 -229 15 0 30 7 4 94
Russia 1,081 697| -258| -287 24 4 33 11 -1 -9 -35 45 14 279 83 61 17 142
Spain .. 1,387 1 949 -19 650 -10 28 -1 8 104 197 124 43 -191 213 -65 353 —41
Swedel . -821 0 335 5 22 11 19 237 39 -1 45 86 55 20 -661 68 -669 -55
Switzerland. .| 17,699 (D)| 4554 -47| 3317 -18 25 414 53 48 762| 1,086 678 D) 111 109 8,838 D)
Turkey . 484 -1 279 -1 97 0 3 7 () 57 116 136 -5 (D) -2 (D) -1 (D)
United Kingdom.. . 1,185| 2,410 332 -44 288 -182 777 27 288 924 969| 1,363 2,948 5,543 1,066 3,672| 1,526
Other 100 173 71 D) -3 3 -10 5 D) (D) 122 65 -94 -230 ©)| 2018 (D)
Latin America and Other
Western Hemisphere...... 74,162 | 8,039 6,799 338 1,533 191 363 351 217| 1,425| 2,382| 5,934 714 -456 12,929 417| 35922| 3,863
16,120 | 6,886| 3,499 84 891 121 197 104 27 1,100 975 482| 1,031 662 2,115 345 879 221
1,427 120 373 25 105 1 20 -9 -8 97 143 41 231 (D) 156 16 318 (D)
6,321 779| 1,539 27 353 84 206 100 -6 527 302 360 763 508 1,156 276 1,037 -98
4,147| 3,185 433 3 142 (D) 10 7 () (D) 263 55 29 139 177 4 67 80
917 616 190 -25 (D) (D) 1 2 1 (D) (D) 23 -25 (D) 73 -2 -10 (D)
79 59 43 7 18 * * * 0 1 2 (D) * 4 5 1 1 D)
2,232 2,072 67 [ 12 10 1 (*) 0 0 38 -32 -38 90 " 2 48 13
616 10 788 63 (D) (D) -40 (D) 41 364 (D) -6 (D) (D) 284 1 -583 (D)
381 45 65 31 8 25 0 (D) 0 (D) (D) (D) (D) -24 255 *) " (D)
Central America.. 7,467 656 | 2,586 244 616 31 165 -189 189 323 1,207 298 -648 196 892 83 2,456 948
Costa Rica.. 157 0 75 1 38 0 0 4 5 0 27 14 5 85 3 1 4 -30
Honduras 67 0 61 (D) (D) 0 (*) 0 0 2 (D) -9 -1 7 17 ) -1 -7
Mexico 611| 2,336 285 568 31 164 -206 182 321 1,041 272| -658 42 751 78 2,430 949
4 2 4 * 0 * 0 0 2 —4 2 25 -17 2 23 22
4 107 (D) (D) *) 13 2 *) (D) 24 4 122 138 2 " 15
497 714 10 26 38 1 436 0 2 201| 5,155 331 -1,314 9,922 -1 32,588 2,694
-3 2 (D) (D) 6] 0 (D) 0 0 0| 564 -6 0 127 -2 208| 265
Bermuda. -4 (D) 0 23 (*) (*) (D) 0 2 -6 (D) 32 (" 8,43 7| 1440 (D)
Dominican Rep 0 (D) 8 2 (*) 0 (D) 0 0 (D) (D) (D) 28 * *) *
United Kingdom
Islands, Caribbean ... | 13,835| -599 16 -1 () (" ") (D) 0 *) (D) 2983 (D) -840 704 20 11,132 (D)
(oL YT 8286| 1,103 50 D) D) 38 0 0) 0 0 D) (D) 174 -501 658 -19 6,823 D)
4977| 2,449 403 48 59 M 44 -23 8 173 53 64 29 -127 191 33 1,750 185
1,677 ) (D) 16 -23 2 -1 -31 * 4 (D) (D) 13 (D) 6] D)
1,054 63 16 0 4 D) 9 (D) 0 0 (D) (D) 1 -38 ® 1 (D -3
497 442 1 79 37 31 8 158 113 14 8 (D) -10 24 (D)
1,748 (D) (D) 22 -2 (D) 5 (D) 0 10 (D) *) 7 16 198 8 (D) 154
3918| 1,343| 1,244 92 343 1 20 95 -1 8 686 38 44 210 135 19 820 65
69 0 391 21 28 0 (D) 127 -3 6 (D) -30 10 (D) 14 -36 (D) 37
66 (D) 42 0 (D) -3 (D) 4 0 2 18 -50 9 0 2 (D) (D) (D)
United Arab Emirates ....... 241 (D 54 23 22 2 38 -36 1 0 4 121 (D) (D) 72 (D) 14 (D)
{01111 R (D) 756 49 (D) 1 *) 0 0 0 (D) -2 (D) (D) 48 (D) (D) (D)
Asia and Pacific 2,463 | 16,923 806 2,369 453 993 4,555 374| 2674| 4,699 6220 2,179 3,080 7,642 2,669 6,554| 3,419
Australia.. 1,270 817 233 111 80 105 28 35 -2 227 406 587 942 1,150 636 66 644
China.. 713| 4,161 261 689 140 218 525 13| 1,823 392 568 102 (D) 140 92 -21 (D)
Hong Kong.. 1 581 -1 32 15 129 334 7 -16 82 1878 -59 -245 297 390 1,358 464
India.... 219 428 -2 190 10 92 41 -44 27 114 151 544 282 366 1,093 124 -179
Indonesia -870 85 31 8 6 7 2 6 -18 43 18 9 (D) 67 -6 349 (D)
Japan...... ()| 3,107 16 521 21 116 236 212 121 1,865 411 684 -980 3,428 326 1,197 489
Korea, Republic of .. 3,255 ()| 2,324 94 122 6 2 (D) 5 389 (D) 215 29 75 433 67 -30 142
Malaysia ..... 2,335 629| 1,537 14 145 1 142 1,133 1 5 87 30 26 (D) -59 25 -50 (D)
New Zealand .. 371 4 182 82 12 7 5 15 10 -1 51 45 -21 22 149 -28 -22 39
Philippines .. 563 2 322 21 143 (") 1 143 3 4 7 30 19 44 -25 10 21 141
Singapore 9,352 407| 1,167 6 96 62 17 485 11 253 137 1,962 213 (D) 1,476 54 3,519 (D)
Taiwan ... 1,431 0 649 1 131 4 48 360 15 -3 83 251 37 (D) 131 5 30 (D)
Thailand.. 2,014 21| 1522 30 161 64 11 (D) 1 81 (D) 239 8 57 69 18 14 64
Other .. 656 67 39 9 8 28 1 -25 0 11 9 16 1 45 20 -12 -1 481
Addenda:
European Union (27)......... 116,896 686 | 14,228 946 3,699 753 437 2,145 624 774 4850| 5,316 10,058 -2,140 6,551 1,959 76,443 3,795
OPEC 4075 383| 1,630 93 490 * 15 -30 42 380 639 84 155 (D) 367 70 1,310 D)

Nore. Reinvested earnings are equal to earnings less distributed earnings. Positive reinvested earings increase the U.S. direct investment position abroad; negative reinvested earnings decrease it.
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Table 12.1. U.S. Direct Investment Abroad: Intercompany Debt Investment, 2008
[Millions of dollars; outflows (+), inflows (-)]

Manufacturing Finance Pro-
Al Primary Computers Bletrical | 5. Whole- | . Depository dé:)g;?t%try fsetitsalr?tﬂ?t! Holding | Other
: : Minin i t, : Oth sale : it g ’| companies | indus-
industries | Vining Total Food |Chemicals fab?iggted Machinery elegtnrgnic gg;;gﬁgg& ngﬁit;gn fmlani': trade | Mation |institutions |nst|;l:1t:10ns) tec?lr;m?cm (nonpbarlnk) Itriss
metals products comggnents ment | 'acturing insurance | services
All countries ......... -31,049 | -5,844|-11,754 127 4,450 (D) 388| -4,088 (D)| -7,849| -5677| 8,942 -2,181 -1,149 -5229| -1,840| -6,764| -5,231
Canada .............ooocoeveen -7,324 (D)| 663 (D) (D) (D) D) (D) 11| -3,998 D) D) 272 ()| -1516| -125 1,216 | -1,429
Europe -13,351 72| -5,893 ()| 6,244 (D) (D) 34 (D)| -4,063| -8,113| 6,357| -2,396| -1,221 7,750 -2,813| -9,315| -5,892
Austria -605 0 (D) 0 (D) (D) 13 (D) 5 (D) (D) -35 -16 0 *) 25 (D) 27
Belgium ... -755 0 (D) (D) (D) (D) 91 *) (D) -69 (D) Do) -129 0 93 (D) (Dy| —428
Czech Republic . (D) 0 20 (D) () 1 (D) -8 1 1 -6 (D) -6 (D) 16 (*) (D) (D)
Denmark.. (D) (D) (D) (D) (D) * (D) (D) ) 0 (D) 67 -3 0 -100 58 (D) -30
Finland..... (D) 0 -56 (D) -19 -17 (D) -1 (D) (D) 4 63 1 0 -41 (D) -13
France -4,581 0 o) -82 D)| -599 (D) -117 -56 D) (D)| -565| 246 -600 D) D) —722| -1,404
germany.. -3,626 18 -2,42? 24} 4(1Ds; (Dg -78 398 (D(; (Dg (B) -93&13 (Dg (D& (D?Z (D) —6(%9 3302)
I( 55 7 -5 — -
Huiz‘;ery... -525 (D) (D) () -3 2 241 -14 (D) (D) ED% 35 -2 (D) -1 11 —93 ED)
Ireland 8,568 (D)| 4,352 23 (D) —4 (*) (D) 0 10|  -640 (D) (D) 0 1,721 (D) (D) (D)
ltaly.......... -908 -43 (D) 3 (D) (D) (D) (D) -1 (D) -227 (D) (D) (D) 216 —4 (D) -96
Luxembourg.. -2,674 0| 1950 o 1956 0 (D) (D) 0 (D) -4 181 D) (D) 2,367 D) -6729 D
Netherlands.. 2,957 (D) (D) -113 (D) 3 (D) -14 (D) (D)| -1,393 (D) (D) 0 321 (D) 1,713| -1,817
Norway ... (D) D) (D) D) -25 13 5 157 -3 D) D) ©)| -173 D) ® 44| 1659 -1
Poland 239 0 (D) 63 (D) (D) (" 2 -9 (D) 94 (D) -15 0 -15 (D) (D) (D)
Portuga (D) 0| -40 ") 1 0 (D) -4 ) 1 (D) D) 26 0 -1 25 -9 19
Russia -390 -366 (D) 38 -60 (D) 5 (*) 0 (D) -10 -13 *) 0 (D) 0 ) (D)
Spain. 421 1| -415 -7 (D) 9 5 241 -10 (D) 26 (D) -190 0 98 (D) 31 541
Sweden -1,857 0 (D) (D) (D) (D) (D) -13 (*) (D) 66 (D) (D) 0 (D) 46 (D)| —288
Switzerland... 4,219 0 (D) 3 (D) *) (D) 63 (D) (D) -98| 1,495 -164 -561 (D) 130 -194 (D)
Turkey ........... -34 0 1 -1 (D) 3 0 *) *) -5 (D) -17 (D) (D) (D) D
United Kingdom. 12,545 -326| -5,340 D) D) 9 D) D) ) D) D)|  727| 2,269 0 -623| 2,089 -1,368| -1,257
Other . 519 108 o) -39 2 D) -1 (D) 24| 54 o) 12 D) D) 57 860| -223
Latin Ameri d Oth:
a\ll\lr;stmrﬁ:naninspher:.r..... 352 -381| 123 D) -874 (D) 350 D) -230 D) 943 (D) (D) D) -1,910 (D) 1,247 -13
g I 1 (I T i I T
rgentina.. -7 = -105 - - 5 -15 —
I (NI T I
Coic)erﬁbl ED% 113 —(65) ((D; —(68 ( (; 0 0 (D) -8 (D) 10 -9 0 (D) 5 (1&; (D)
Ecuador 120 (D) 2 9 -2 0 0 0 0 (D) (D) (D) 0 (D) (D) 0 (D) (D)
Peru.... (D) (D) (D) (D) (D) (D) 0 0 0 0 -2 10 (D) (D) 2 5 (D) 17
Venezuela. 673 (D) (D) (D) (D) 0 0 (D) (D) 105 49 (D) 24 0 (D) 124 109 (D)
Other....... -68 )| -3 (D) 0 D) 0 0 0 0 D) 33| 19 0 D) 2 1 (D)
Cegtral A'g]erica. 3,1 %a -58 4112? D) —637 13 283 -3%7 -216 2(1) (B) - 4; (Dg (B) aeDz (10) -2,7‘213 -isls
ta Ri -15 § -97 - 0 - -15 - 7
ngsu?ur:;g? §D; 0 (D) (I(Jg 0 (I(); 0 : 8 0 (D) (28) 47 0 ED% ED; 0 0 (D)
2,670 -57 (D) (D) -407 13 287 -289 -216 60 (D) -74 (D) (D) 861 (D) (D) (D)
D) 2| -107 0 -107 0 0 0 0 0 0 24 * 0 D) 0 -21 D)
=77 0 (D) (D) -25 (D) 0 (D) 0 (D) =31 -4 0 0 0 0 (D) (D)
Other West
H%%is?hgg 2322| -596| -124 8 -242 163 0 (D) D) 0 D) D) (D) 0| -3368 (D) 3935| 147
Barbados.. -278 0 21 (D) (D) (D) 0 18 0 0 2| -184 (D) 0 —44 0 D) D)
T I I I/ I 1 [
ominican Republic ..... -
United Kingd
nlls?andlsrjgcgrriTl])bean (D)| 482 (D) (D) (D) (D) (D) -25 (D) 0 0 393 (D) 0 (D) (" (D) 83
Other ... (D)| -226 190 (D) (D) (D) 0 0 0 0 (D) (D) 8 0 (D) 51 247 -7
¥ A T 1 T
t. =27 =
N?ggria... 659 D) ng ( (; (D) (D) ED; 0 0 ( (; ( 5) (D) ( (; ( (% ED% ( (; (D) (—7)
South Africa... D) -80| -25 2 -1 -1 D) -1 -39 D) 23 11 13 0 0 44 (D) 23
ther ....... (D) (D) (D) 1 (D) (D) (D) *) 0 (D) -2 (D) (D) 0 0 (D) 431 (D)
Middle East -425| -1,331 D D 57 -5 -43 -365 0 0 D 75 D D D D D 267
IIsra?el...af.. (D) 0 ng ED{ (D) 0 -29 (D) (D) 0 (—5) (D) gD; ED% ((*g —(Sg ng 34
Saudi Arabia. 554 (D) 1 2 (D) (D) (D) (D) 0 0 (D) 39 (D) 0 (D) (D) 66 (D)
United Arab Emirates ....... (Dy| -161 (D) (D) -36 (D) (D) (D) (D) 0 2 (D) 46 0 (D) (D) (D) (D)
Other (D) (D) (D) (D) D) 0 (D) 0 0 0 D) 0 D) 0 () 147 31 22
e T T Tt T
ustralia... - = -
China....... (D) (D) (D) 14 -45 10 (D) -130 (D) (D) (D) (D)| -128 (D) 311 123 (D) -21
Hong Kong -7,395 0 (D) (" -55 () 26 (D) 5 (D)| -263| -218 163 -7,403 (D) 303 368
India... 563 D) (D) D) 130 D) -21 150 15 D) ©)| 60| 117 D) 15 -77 2| (D)
Indones 490 o) -19 *) -5 2 0 D) (D) (D) 3| 12 (D) 169 () D) (D)
Japan.. (D) 3| 1,702 4 D) 11 —141 -368 7 (D) (D) 0)| -374 o)| -1,733 D) D) 740
Korea, Republic of . 772 0 -354 ) 23 27 6 D) D) -184 (D)| 360 52 (D) -400 —49 (D) (D)
N oo _7(%? D e (D1) s : o % (D1) (207) (SDZ) " o (D(; EB% < (D2) EB{
lew Zealan - _ _ 3
Philippines.... -298 -1 (D) -20 -14 0 -2 (D) -3 15 (D) 36 -3 (D) (D) -39 0 (D)
Singapore -362 -46 (D) -6 -163 13 -18 (D) 25 2 —223 (D)| -128 (D) 229 1,096 (D) 32
Taiwan 68 0 D) 7 139 19 D) (D) 2 -6 -140 73 -3 (D) D) -1 -90 D)
Thailan D) 2 (D) -3 15 0 112 (D) -2 26| 107 79 -3 0 D) 1 40 9
Other .. 1,495 180 -9 D) ® D) -34 2 23 51 0 D) 0) 1 ()| 1,270
Addenda:
European Union (27 -16,237 (D)| -5277| -102| 6,859 D) D) 121 (D)| -4016| -8,113| 4,994| -2,039 -651 30202| -3041| -8314 D)
OPEC 2590 | 1,061 -148 (D) (D) (D) -14 -1 6 105 (D) (D) 0 (D) (D) 44 493

Nore. Outflows increase the U.S. direct investment position abroad; inflows decrease it.
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Table 12.2. U.S. Direct Investment Abroad: Intercompany Debt Investment, 2009
[Millions of dollars; outflows (+), inflows (-)]
Manufacturing Finance | Pro-
" Electrical Whole- ’ (excent fessional, Holding | Other
Al . Primary Computers . Trans- Infor- | Depository | depository | scientific, AN
: e | Mining equipment, : Other sale : gt i e [ i companies| indus-
industries Total | Food |Chemicals fab?iggted Machinery eleztnrgnic appgigces' pggﬁit;)?n fargﬁlr::]_ ! trade | Mation |institutions |rl13t|;l:]t&ons) teci?\(i!cal (nonbank) | tries
metals products components ment insurance | services
All countries 41,431 2,594| 14,579 98 3,948 -532 1,455 -4,641 -277| 6,420 8,107 215 510 -1,683| 18,079 -622 9,315 | 1,556
Canada...........cooovvvrren -565| -84| 2,623 (D) D) 132 D) 368 *)| 1,165 724|  -710 (D) 0| -1573 (D)| -1,590| -331
Europe........... 15417 -221| 12,444 ()| 3,496 o) 1,307 D) (D) ()| 7,132 (D)| -628 D) -668| -972 5949 374
Austria ... (D) (D) (D) (D) (D) (D) 3 (D) 4 (D) (D) 14 (D) 0 1 (D) 27 (D)
Belgium ...... (D) 0 (D) (D) 331 4 (D) (*) -4 53 (D) (D) (D) (D) 179 (D) (D) (D)
Czech Republic (D) 0 24 (D) 25 (*) (D) -3 -2 -51 4 18 (D) (*) (D) -17 (D) (D)
Denmark (D) ") (D) (D) (D) -5 10 (D) 0 0 (D) -22 -16 (D) (D) 126 -117 -17
Finland... 31 0 30 D) (*) 17 (D) -1 (D) (D) 19 -5 9 (D) (*) -3 (D) -3
France.... 417 0 (D) -58 -3 (D) (D) -1 (D) (D) (D) (D)| -198 -198 14 (D) 28 (D)
5,681 -6 3750 -39 D) 115 155 D) 141 D) 106 -364 329 -9 -85 D) 2,677 D)
-46 0 -46 (*) -13 0 0 —4 0 0 -29 3 () 0 0 -4 (D) (D)
(D) (D) 177 9 -1 -2 165 -23 3 34 -8 (D) 28 -318 1 14 () 60
401 3 (D) -9 2,028 -7 () (D) (D) -4 1,305 (D)| -1,355 0 (D) (D) (D)| 1,423
........ 714 51 (D) 27 -2 53 (D) -135 6| 177 (D) 57 (D) 0 584 -1 (D) -293
946 0 (D) 0 (D) 1 -80 0 0 (D) (D) 70 485 0 (D) (D)| -3,106 (D)
12,462 21 273 37 448 D) D) -201 -195 9 (D) D) D) -4 D) ()| 11,761| -1,032
....... D) D) 16 D) 51 -18 D) -6 -3 17 D) 16 D) (D) ) D) 1,251 27
122 0 D) (D) 24 59 ) 3 7 9 6 53 -1 (D) 4 (D) (D) -2
(D) 0| -90 *) -7 -26 (D) -6 * (D) (D) 2 2 0 9 82 (D) 18
-940 (D) (D) 14 -15 (D) -1 2 0 (D) 16 16 5 0 (D) —1 -15 (D)
560 1 (D) (D) -114 (*) -3 -34 10 2 8 (D) 322 (D) 267 (D) (D) 485
7,861 0 -39 (D) 155 26 (D) —46 -1 (D)| -191 87 29 (D) (D) 139 (D) (D)
-2627| -35 D) 19 D) * 298 -323 159 42 ()| 1786 -437| -1,345| -2421 -29 D)| 203
37 0 5 (") 12 —4 0 (") 0 1 -3 (D) 6 (D) (*) -1 0 D)
2,404 D)| 2980 D) D) D) D) -798 D) -32 D) D) -55 D)| -1,345 936 —488| 2,017
-285 (D) (D) (D) (D) -88 -33 (D) 2 ) - (D) 11 (D) (D) D) 24| 132
Latin America and Other
Western Hemisphere....... 25468| 1,339 394| -148 306 (D) D) (D) 90 ()| -677 (D) -244 265, 20,450 (D) 2342  -47
South America..... -664| 628 Oy -1 -239 63 D) D) D) (D)| -340 D)| -115 -5 -212 D) -71 (D)
Argentina 29 (D) (D) -5 -99 0 3 -14 0 ) D) 182 -97 0 4 17 171 D)
Brazil . =377 281 -820 (D) -110 (D) (D) (D) (D) 29| 451 (D) (D) -5 (D) 38 (D) -96
Chile .. -32 76 29 (*) (D) 0 0 0 0 (D) 23 (D) 2 0 (D) -13 -16 (D)
Colomb -199 (D) -1 6 -13 0 (D) 0 (D) (D) (D) (*) 16 (D) (D) -2 —44 (D)
Ecuador (D) 108 6 -2 2 0 0 0 0 (D) (D) (D) 0 (D) 0 0 (D) (D)
Peru... (D) —46 2 (D) () (D) 0 0 0 0 —4 =31 (D) (D) (D) -5 (D) (D)
Venezuela -98 -57 (D) (D) (D) (D) (D) (D) (D) (D) 51 29| 135 0 -1 (D) (D) 16
Other ........... (D) 232 (D) (D) 0 (D) 0 0 0 0 (D) (D) -10 (D) (D) -3 0 28
Central America 1243 506 1,819 30 354 47 78 (D) 9 D) (D) -68 (D) (D) (D) (D) -159| -313
Costa Rica... -106 0 -9 (*) 7 0 0 (D) 0 0 (D) -32 0 (D) (D) 7 (*) -
Honduras (D) 0 41 -6 () 0 0 0 0 (D) (D) 22 0 0 (D) 0 0 (D)
Mexico..... (D) 505| 1,763 29 (D) 47 78 (D) 94 (D) 3 47 (D) 28 (D) (D) -173| 120
Panama.. (D) 1 (D) 0 (D) 0 0 0 0 0 0 -5 (*) 0 (D) 0 14 (D)
Other 29 0 (D) 5 22 0 0 (D) 0 (D) -13 -7 -6 (D) 0 0 *) (D)
Other Western
Hemisphere 204 D) -7 191 (D) 0 45 D) 0 D) D) D) D) (D) -84 2,571 (D)
Barbados 0 2 0 (D) (D) 0 (D) 0 0 (D) 182 (D) 0 (D) 0 (D) 7
Bermuda. ) 168 (D) 0 (D) (D) 0 -53 0 0 (D) (D) (D) 0 (D) (*) 594 177
Dominican Republic...... (D) 0 156 (D) (D) (D) 0 (D) 0 0 (D) —4 (D) (D) 0 0 0 3
United Kingdom
Islands, Caribbean ... 4307 -112 14 () 21 (D) 0 (D) (D) 0 (D) (D) (D) (D) 1,703 0 (D) (D)
Other ...... (D) 148| 413 (D) (D) (D) 0 0 0 0 (D) (D) (D) 0 879 -84 (D) 170
Africa ....... 3,411 (D) (D) -10 28 -32 10 1 -14 (D) (D) =31 -12 (D) (D) 45 (D) (D)
Egypt (D) D) (D) () D) 0 D) () 0 (D) (D) —42 () 0 (D) 0 2 (D)
Nigeria.. (D)| 1,747 15 0 2 (D) 9 (D) 0 0 (D) (D) 0 0 (D) 0 (D) -1
South Affica 107 (D) 1 (D) (D) () (D) (D) -14 (D) -10 31 -13 0 (D) 33 33 (D)
Other .......... (D) (D) 8 (D) (D) (D) (D) -1 0 (D) 28 (D) 0 (D) -6 1 (D) -97
Middle Eas 108| -102 (D) -1 (D) 2 70 -165 *) 0 (D) 56 (D) 0 (D) (D) (D) (D)
Israel........... (D) 0| -139 (D) (D) 3 (D) (D) (D) 0 4 (D) (D) 0 () 110 -500 -9
Saudi Arabia.... (D) (D) 133 *) (D) (D) (D) 0 0 0 150 (D) 0 0 (D) -10 713 (D)
United Arab Emirates (D) 366 (D) -1 (D) (D) (D) (D) (D) 0 -73 22 (D) 0 12 -26 (D) (D)
(1,11 u— (D) (D) -73 (D) (D) 0 0 0 0 0 (D) 0 (D) 0 6 (D) =177 6
Asia and Pacific. -2,409 (D) -742 (D) -399 -343 (D) (D) (D) (D) 904 | -1,187 631 (D) -141 -114 (D)| -1,602
Australia...... 1,395 (D) (D) 197 (D) -339 (D) -7 15 97 (D) (D) 160 0 -912 (D) 1,514 D)
China..... (D) 14| 400 (D) (D) -17 110 —454 (D) (D) (D) (D) 8 0 (D)| -239 (D) -88
Hong Kong.. 2,674 o -1 * -22 () -2 9 3 0 1] -646 D) D) (D) (D) (D) (D)
India.. 69 ()| -249 4| 246 D) 4 D) -21 112 D) 45| 197 0 128 (D) (D) (D)
Indone: -251 0)| 42 -8 -27 0 -2 0 D) (D) (D) -16 0 D) (D) -4 (D) (D)
Japan D) -1 458 1 D) D) D) 75 (D) -8 363 ) 467 ) (D) D) 126| 646
Korea, Republic of 465 0 434 2 25 (D) 15 D) (D) 324 18] 112 41 0 (D) -9 o) 119
Malaysia .......... (D) D) D) ) D) 0 33 -302 -3 -23 -5 72 0 0 1 43 (D) -1
New Zealand ... 220 0 (D) (*) -3 0 0 0 (D) (D) (D) (D) (D) (D) (D) (D) (D) (D)
Philippines .. -8 1 (D) (D) -2 0 1 16 4 4 -16 (D) -3 0 (D) -38 15 (D)
Singapore ... -1,123 5 (D) -5 185 20 69 (D) -14| -536| -130| 656 9 (D) (D) (D) -80 79
Taiwan -416 0 0) D) -167 D) -4 D) -1 7 -56 20 D) 0 -15 -33 D) -3
Thaila -391 -20 (D) 27 (D) 0 14 (D) 3 10 (D) 3 (*) (D) -23 4 -21 37
Other , (D) -3 -1 -3 (D) 0 5 0 1 (D) (D) 0 0 (D) *) -1] -1,348
Addenda:
European Union (27) ) 128| 11,741 D)| 2966 105 1,019 D) -389 (D)| 7241 -819| -205 D) 1,754 988 5816 D)
OPEC 4483| 2,129 D) D) 18 -2 23 1 70 -195 D) 53| 131 0 D) D) 2353 198

Nore. Outflows increase the U.S. direct investment position abroad; inflows decrease it.
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Table 12.3. U.S. Direct Investment Abroad: Intercompany Debt Investment, 2010
[Millions of dollars; outflows (+), inflows (-)]

Manufacturing Finance Pro-
: Electrical Whole- : (except |fessional, Holding | Other
Al . Primary Computers / Trans- Infor- | Depository | depository |scientific, NN
: e | Mining equipment, ; Other | sale o | inedit i O edi companies | indus-
indusiries Total | Food |Chemicals fab?iggted Machinery eleﬁtrl]'gnic appliar&ces, pggﬁit;sn fmlany- trade | mation | insitutions 'nSt';l:::jonS) tecm?cal (nonbank) | tries
metals products comsgn ents ment | 'acturing insurance | services
All countries .......... -16,880 277| 1,635 390 (D) (D) -765 2,371 (D)| -2,830| 1,212| -4,781| 2,571 -2,902| -13,726| 1,380 462 | -1,796
[0 117: - 4,623 (D)| -646 (D) 303 988 (D) (D) -191 (D) (D) 710 203 (D) 447 60 147 (D)
Europe -14,591| 1,213 1,202 200 (D) -747 -242 (D) (D)| -1,625| 1,000 (D)| 1,230 -2,917 -1,860 =27 -3,966 (D)
Austria -95 0 127 (D) 18 (D) -12 (D) -95 -16 (D) (D) (D) 0 (D) (D) -36 -10
Belgium ... (D) 2 (D) () (D) 7 -61 2 -2 (D) 68 (D) (D) (D) (D) —458 (D) | -1,043
Czech Republic . 27 0 (D) (D) (D) 14 -5 (D) -10 (D) -6 (D) 4 1 (D) 31 0 (D)
Denmark.. 154 (D) -9 () *) -2 (D) (D) 0 *) 35 (D) (D) (D) (D) (D) -3 13
Finland..... 0 5 (D) 6 1 (D) 10 (D) (D) (D) (D) -6 0 0 171 -97 (D)
France 1,253 -283 -16 102 (D) -532 (D) (D) 3 -97 (D) (D) 213|  -2,163 97 32 (D) (D)
Germany.. 4,772 12| -1,807 (D) (D) (D) -35 (D) -5 (D) (D) (D) 319 -75 (D) 65 (Dy| -126
Greece..... (D) 0 206 () 5 0 3 0 198 (D) () (D) 1 3 (D) (D)
Hungary... 676 (D) 615 -9 -1 1 (D) 3 9 -12 (D) (D) 27 -132 *) -16 -12 (D)
Ireland 1,147 0 924 -4 (D) 0 () (D) (D) 2| -368| -714 321 0 2,231 -1,123 ()| -493
ftaly.......... -557 32 (D) -4 -10 35 (D) (D) 4 (D) (D) (D) 68 (D) (D) 362 (D) 26
Luxembourg.. 5,190 107 (D) 0 (D) *) 60 -129 0 (D) (D) -t27| -127 0 -170 2 5212 (D)
Netherlands.. -5,608 (D) (D) -43 (D) 12 (D) (D) 108 -7 261| -6,110 (D) (D) 517 (D) -3,939 (D)
Norway .... o ® © O 2| D (D) (D) 6| @ s -9 O (D) L) 20| (D)
Poland 61 0 9 -3 -26 68 2 -5 -4 -4 19 (D) -2 0 (D) 44 21 (D)
Portugal (D) 0 -36 () 1 5 (D) -56 *) (D) 1 -13 -4 0 -1 25 (D) 110
Russia (D) (D) -72 (D) 24 (D) 1 (*) 0 -81 (D) 52 8 (D) 3 83 (*) (D)
Spain. 520 2 -4 (D) =77 —4 -50 (D) -4 96| -139 -5 0 361 92 45 168
Sweden (D) 0 (D) 0 -116 -8 39 187 () (D) (D) -74 21 (D) -738 (D) (D) -47
Switzerland... -14,865| -296| -126 -8 -44 ) -174 -345 (D) 1 (D) -86| -114 -349 -3,315 -41| -10,551 13
Turkey ........... D (D) *) 18 (*) (D) *) 0 3 (D) (D) *) 0 *) (D) () -19
United Kingdom. 5,330 971| -1,185 (D) (D) (D) (D) (D) 54| 195 (D)| -16 (D) (D) 309 31 (D) -845
Other . (D) (D)| -270 -3 (D) (D) -1 (D) *) (D) (D) 7 312 0 (D) 7 1,138 (D)
Latin America and Other
Western Hemisphere...... -9,888| -158| -784 (D) (D) -105 191 (D) 13 (D) (D) -76 (D) (D) -1,091 (D) -7,012 (D)
South America... e | 2,908 -5 (D) (D) 20 -36 (D) (D) (D) (D) 649 53 10 -6 108 (D) -3,362 (D)
Argentina.. -3,448 (D) (D) -63 -13 0 -7 24 0 51 (D) 72 7 0 (D) 2 -3,582 -26
Brazil ... 1,409 (D) (D) (D) 10 -18 (D) (D) (D) (D) 650 -11 (D) -6 25 (D) (D) (D)
Chile... 54 -49 -25 () 13 (D) 0 () 0 (D) -34 (D) (D) 0 (D) 20 -3 -31
Colombi -137 (D) -8 1 (D) (D) (D) () (D) -8 -9 -19 -26 0 (D) 1 (D) -20
Ecuador 17 22 6 -1 *) 0 0 0 0 (D) (D) (D) 0 (D) (D) *) (D) 37
Peru.... (D) -45 -6 (D) -3 (D) 0 0 0 0 (D) -8 (D) 0 (D) (*) (D) (D)
Venezuela. -675| -102 (D) —4 (D) 0 (D) (D) -1 (D) -19 (D) (D) (D) () -4 (D) -42
Other ........ (D) -20 -25 (D) *) (D) 0 (D) 0 -2 =31 (D) (D) 0 (D) *) 1 -1
Central America. -2,544 -32 (D) (D) (D) -64 (D) (D) -10 (D) (D)| -29 (D) (D) -1,085 -86 411| -357
Costa Rica (D) 0 (D) 0 3 0 0 (D) 6 0 (D) -60 0 0 0 -5 (D) -74
Honduras.. 83 0 57 (D) (*) 0 0 0 0 (D) 50 29 0 0 0 0 0 —4
(D) -33 (D) (D) (D) -64 (D) (D) -18 (D)| -273| -197 (D) (D) (D) -81 412 -799
(D) 1 3 0 3 0 0 0 0 0 0 -73 1 0 (D) 0 (D) (D)
47 0 -69 (D) (D) 0 0 (D) 2 (D) -69 4 -2 (D) (D) 0 1 (D)
-4,436| 121 100 -2 -10 -5 0 (D) (D) (D) (D) 167 (D) (D) -113 92 -4,062 (D)
517 (") 0 (D) (D) 0 0 (D) 0 0 0 179 (D) 0 374 (") 11 (D)
-4,308| -538 (D) 0 (D) 0 0 (D) 0 (D) (D) (D) 33 0 2,013 50 2,418 (D)
Dominican Republic ..... 21 0 (D) (D) (D) (D) 0 (D) 0 0 (D) -34 (D) (D) 0 0 0 (D)
United Kingdom
Islands, Caribbean ... | -1,627 (D) -45 1 0 (D) 0 (D) (D) (D) (") (D) -8 (D) 432 0 -1,347| -168
Other ... 962 (D) 188 (D) -1 (D) 0 (D) 0 0 (D) -39 (D) 0 1,094 42 -307 (D)
Africa...... 112 (D) 6 15 (D) 22 2 (D) -10 (D) -34 *) 0 (D) 308 -102 55
Eqypt. (D) 8 (D) () -17 0 D) (D) () 0 41 50 (D) (D) D) (D) (D) (D)
Nigeria... -902 (D) (D) 0 -2 (D) -2 (D) 0 0 (D) (D) (D) (D) (D) (D) -999 (D)
South Africa.. 238 15 (D) 14 5 3 *) 1 -8 -10 (0)| -107 *) 0 (D) 318 (D) (D)
ther ....... (D) (D) 25 *) (D) (D) (D) 1 0 (*) -12 (D) 0 1 -10 882 69
Middle East -3,887 (D)| -143 3 38 3 -110 204 2 20| -303| -356 (D) 0 (D) (D) -933 (D)
Israel........ 0 (D) 0 (D) (D) (D) (D) 2 (D) 6 31 (D) 0 -10 (D) -120 (D)
Saudi Arabia. (D) (D)| -203 *) (D) (D) (D) (*) 0 (D) (D)| -216 (*) 0 1 (D) (D) (D)
United Arab Emirates ....... (D)| -1,025 (D) 1 (D) (D) (D) (D) 0 0 o)y -7 127 0 (D) (D) (D) (D)
Other e | 2,855 (D) (D) 2 ) (D) (D) (D) 0 0 (D) 0 (") 0 -267 -820 (D)
Asia and Pacifi 6,753| -382| 2,012 348 -278 (D) (D) 1,315 158| -326 (D) (D) (D) D) -11,237] 1,111 12,328 -976
Australia... 11,058| -178 735 (D) (D) -48 (D) (D) 17 192 (D) (D) 342 (D) 244 139 10,465 (D)
China....... 769 (D) 519 (D) 245 (D) -98 311 123 -2 (D) (D) -46 (D) D) 344 (D) (D)
Hong Kong -5,622 0| -293 () 45 () =57 -260 -1 y -20 202 151 0 -5,627 123 -51 27
India... 225 13 (D) (D) (D) (D) 66 40 5/ -142 (D) (D) (D) 0 3 283 -21 (D)
Indones -516 (D) 39 -30 -7 () (D) 0 (D) 2 (D) 5 0 —245 -2 -133 (D)
Japan.. 1,231 (") 62 (D) (D) 13 -57 -125 11 -34 (D)| 1,641 (D) (D) (D) =27 540| -486
Korea, Republic of . (D 0 -7 (D) (D) (D) -46 (D) ()| -308 (D) (D) -7 (D) (D) 29 (D) (D)
Malaysia ....... 1,473 (D) 756 () -32 (*) -31 794 13 -6 18 (D) *) (D) (D) -44 (D) 45
New Zealand (D) 18 (D) (D) 1 0 (D) -2 (D) (*) 61 5 (D) (D) (D) 36 (D) (D)
Philippines.... D) *) 371 13 (D) 0 0 336 11 (*) (D) (D) -10 (D) (D) (*) (D) 28
Singapore 2,475 -9 (D) 9 (D) 2 32 (D) -17 -30 85 820 129 0 (D) -61 977| 131
4 0 (D) (D) 40 * 24 (D) -6 2 (D) -18 -18 0 -67 287 10 (D)
(D, -9 (D) (D) -36 0 31 (D) 4 3 (D) (D) 4 0 3 2 0 27
(D) D) 81 (D) 1 D) 0 -2 0 -3 D) (D) 0 0 (D) () 0 (D)
Addenda:
European Union (27 -1,082 (D)| 2,072 185 (D) -382 (D) (D) (D)| -1,544 953 (D) 12331 (D) 1,452 -74 5,187 | -1,687
OPEC -3,377 (D) (D) -3 23 -1 -63 -13 11 -361 (D)| -250 130 0 (D) (D) -929 253

Nore. Outflows increase the U.S. direct investment position abroad; inflows decrease it.
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Table 13.1. U.S. Direct Investment Abroad: Income Without Current-Cost Adjustment, 2008
[Millions of dollars]
Manufacturing Finance Pro-
A g (except  |fessional, ;
Al . Primary Computers Electrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries Mining Total Food |Chemical and Machi and equ;p ment, portation Other tfa(lje mation |institutions |institutions)| and c(gmnpbanr;i)s |rt1;1ius-
o0& 00 EMICaIS| fapricated | "2CMMEMY | electronic | @PP l?]r&ces, equip- fm{anriun- ade and technical | M2 es
metals products comgon ents ment | 'acturing insurance | services
All countries.. 392,954 | 39,822 | 60,144 3,603 14,475 1,967 5,057| 11,565 2,009 1,326 20,142 28,773 | 14,400 1,013 43,618 6,865 179,733 | 18,587
Canada 31,419 5260 4,950 706 1,196 516 355 731 253| -3,667| 4,859| 1,831 521 260 2,994 477 12,144 | 2,982
Europe.... 196,977 | 12,006| 26,578 | 1,788 7,455 938 2,654 4,406 1,281 104| 7,952| 13,235| 10,014 985 17,968 | 3,523 | 104,248| 8,421
Austria .... 2,243 *) 242 0 18 25 39 131 (D) -33 (D) (D) -15 (D) 35 44 (D) 14
Belgium .. 2,947 1 628 100 67 (D) 21 -10 (D) 78 357 11 37 262 1,623 71 156 59
Czech Republic .. 632 0 225 30 21 22 66 58 3 40 -16 (D) 24 (D) 139 * -1 4
Denmark. 1,659 (D) 359 18 4 6 80 13 13 0 125 83 345 24 8 3 (D) (D)
Finland 261 0 165 5 12 12 36 60 19 13 8 71 18 -1 -2 8 -7 9
France. 5,774 12| 2,501 21 262 256 308 527 46 -58 950 804 413 409 748 374 1,298 -785
Germany 7,718 21| 2558 78 497 153 831 695 36 -383 645| 1,022 239 -54 1,235 889 1,193 621
Greece 97 - 102 13 D) 0 -1 1 0 0 ) 30 19 -1 17 4 1| -2
Hungary.. 563 (D) 158 29 12 *) 6 7 (D) 94 (D) 32 (D) (D) 4 6 (D) 4
Ireland 30,327 2| 3327 26| 1,123 8 48 627 -7 30 1472| (D) 6430 (D) 906 (D) (D)| 3,280
Italy..... 2,269 10| 1,014 -5 255 34 116 153 15 18 427 254 578 —-200 68 70 124 351
Luxembourg 20,762 ) 591 0 D) * 10 30 0 2 D) -1 (D) 215 1,260 (D)| 18624 502
Netherlands 48,312 228| 3,426 -25 658 55 158 539 (D) 34 (D)| 3314 -35 6 2,213 377 38,702 81
Norway ... 10,293 (D) 97 (") 33 () 57 4 5 2 —4 (D) (D) (D) (D) (D) (D) (D)
1,543 0 513 172 165 (D) 11 -5 *) 54 (D) 134 118 182 21 21 9 354
312 0 16 2 19 () 4 12 1 -36 13 127 34 0 95 15 -13 38
2,339| 1911 153 89 25 (*) -21 12 " 45 3 34 37 y 12 35 —6 162
7,661 9| 1,089 90 520 13 8 115 37 47 260 280 64 -200 1,101 69 5,309 -61
1,748 0| 365 3 37 32 36 168 39 49 1] 115 -1 (D) 1,080 69 -55 D)
Switzerland. 19,621 65| 3,351 5 2,176 3 96 329 64 15 664 | 4,340 975 362 -410 175 8,860 1,904
Turkey ..... 486 1 300 27 108 0 (*) 3 (") 67 149 235 (D) (D) -51 7 -2 6
United Kingdom.. 24456 1,132 5,102 873 1,067 301 743 834 61 5 1,219 810 1,235 424 7,640 1,102 5,504 | 1,507
Other 4,954 D) 300 101 (D) D) 2 3 7 20 48| (D) 8 212 (D) (D) 2013 117
Latin America and Other
Western Hemisphere....... 82,092 8,504| 11,454 502 3,255 201 415 154 249| 3313| 3,366 7,948 1,542 -5,100 15,505 250 38,112 3,877
South America 20,439| 5,052 7,879 456 2,372 138 290 -T2 48 2,818 1,830 1,018 908 553 1,692 219 2,580 539
Argentina 1,473| =351 822 29 424 1 35 6 -13 (D) (D) 136 225 (D) 197 20 (D) 69
Brazil . 9,251 433| 4615 158 1,304 131 239 -111 12| 1,943 938| 470 545 (D) 1,010 190 1,690 (D)
Chile.. 4,353 (D) 510 3 17 * 7 5 ") 32 346 127 13 154 (D) 27 (D) (D)
Colombia 1,268 (D) 382 (D) 185 1 1 (*) 0 (D) (D) 38 -23 (D) (D) 8 45 (D)
Ecuador.. 62 16 50 4 20 *) *) (*) 0 16 9 (D) " (D) (D) 1 23 (D)
Peru.... 1,102 888 60 3 20 6 1 *) 0 0 29 70 15 20 6 6 26 1
Venezuel 2,606 88| 1,383 170 298 1 6 27 49 609 222 (D) 93 (D) 125 -33 598 (D)
Other ...... 323 148 59 D) 5 -2 0 ) 0 2 (D) 65 39 -87 (D) -1 * (D)
Central America.. 11,206 721| 2,924 21 817 50 125 -254 201 495 1,469 -33 465 212 2,696 -4 2,600 1,624
Costa Rica.. 119 0 79 6 8 0 0 19 5 0 41 4 4 -12 —45 15 15 22
7 0 15 (D) 2 0 (") 0 0 -10 (D) -5 -1 15 2 (*) (" -19
10,239 700 2,776 3 786 49 125 -275 196 505 1,387 -87 455 21 2,648 -24 2,399 1,350
656 16 10 1 7 " 0 * 0 0 1] -1 2 146 28 2 186| 275
185 4 45 (D) 14 1 * 1 * *) (D) 28 5 42 64 2 *) -5
Other Western
Hemisphere 50,447 | 2,731 650 24 65 13 1 480 0 0 67| 6,963 169 -5,865 1,117 35 32,933 1,714
Barbados 1,535 -3 13 (D) (D) () 0 (D) 0 0 (D) 779 -1 0 59 -2 161
Bermuda. .| 25033 =37 315 0 13 (D) (D) 309 0 0 -7| 3372 -14 * 7,844 39| 12,333 1,182
Dominican Republic...... 27 0 103 1 26 (D) 0 (D) 0 0 72 -54 -34 *) (*) * 7
United Kingdom
Islands, Caribbean ... | 13,289 (D) 169 (D) (D) (D) (D) (D) 0 0 (D)| 2,622 53| -6,033 1,964 2| 13,236 (D)
L S 10,563 (D) 50 4 26 19 0 *) 0 0 1] 185 185 202 717 -4 7,368 D)
8,133| 4,417 404 12 79 44 56 73 29 10 102 17 20 3 -361 12 3,374 93
1,759 (D) 6 -4 -15 2 9 2 2 21 -1 (D) (D) (D) (D) (D) (D) (D)
1,458 (D) 9 0 (D) -2 -1 0 0 0 (D) 29 1 (D) (D) 1 (D) -6
461 (D) 282 2 88 42 46 (D) 28 -32 (D) 133 20 (D) (D) 7 11 (D)
4,454 (D) 107 14 (D) 2 1 (D) 0 21 (D) (D) (D) (") (D) (D) (D) -14
8,817 2,393 1,196 10 356 40 79 -45 * 2 755 269 16 187 180 -4 4,607 8
260 0 128 18 (D) 0 (D) -43 -2 0 (D) (D) 14 (D) 54 3 1 (D)
2,248 (D) 75 0 (D) 21 5 0 0 2 (D) (D) (D) 0 (D) (D) (D) (D)
United Arab Emirates ....... 415 (D) 144 18 (D) 18 63 -2 1 0 (D) (D) (D) (D) (D) (D) -16 (D)
{01111 2,215 850 26 (D) 0 (D) 0 0 0 (D) -3 1 (D) 76 (D) (D) (D)
Asia and Pacific 7,243 | 15,561 586 2,133 228 1,498 6,246 198| 1,565 3,107| 5319| 2,287 4,678 7,332 2,643 17,246 3,207
Australia.. 1,915 813 160 333 -141 96 36 87 237 536 551 595 1,928 456 1,099 696
China.. 836 4,444 205 513 131 446 2,281 64 552 253 263 -26 1,449 138 109 182 117
Hong Kong.. 1 848 32 25 13 266 437 -3 3 75| 1,521 79 607 821 474 1,040 268
India.... 191 375 -10 140 9 151 66 -88 39 69 144 458 459 -91 963 (D) (D)
Indonesia 1,91 9 6 61 5 2 2 6 -19 30 -7 -1 (D) 78 18 1,177 (D)
Japan...... ()| 2157 22 385 17 11 154 61 402 1,048 731 969 -128 1,050 246 1,657 810
Korea, Republic of .. 3,343 ) 1,71 102 78 (D) 11 (D) 63 155 (D) 395 35 610 475 94 7 16
Malaysia . 3843 2,035 1,157 10 165 3 52 891 1 6 30 115 2 275 44 45 163 6
New Zealand .. 315 5 93 -7 25 6 5 4 3 5 51 14 25 20 92 17 61 -1
Philippines .. 454 4 384 20 155 (*) 2 152 8 13 35 16 7 (D) 22 -29 (D) (D)
Singapore 17,195 184| 1,836 6 40 27 263 1,108 31 257 104| 1,135 139 191 1,646 160 11,857 47
Taiwan ... 2,127 0 241 1 8 17 30 173 11 -36 27 209 50 366 1,067 30 30 133
Thailand.. 2,011 71| 1325 33 191 54 63 (D) 4 82 D)| 204 -1 212 52 54 32 62
Other .. 1,164 87 80 38 14 (D) 1 -10 0 19 (D) 4 1 (D) 1 7 (D) (D)
Addenda:
European Union (27)......... 159,783 | 2,213| 22,621 1,668 5,092 966 2,522 4,057 1,213 -25| 7,127 8,361 9,038 319 18,447 | 3,276 89,300| 6,209
OPEC ..o 16,472| 4,019| 2,610 198 730 46 77 2 56 608 867 351 100 (D) 284 -54 8,695 (D)
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Table 13.2. U.S. Direct Investment Abroad: Income Without Current-Cost Adjustment, 2009
[Millions of dollars]
Manufacturing Finance Pro-
- g (except  |fessional, :
Al . Primary Computers Elecrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries Mining Total | Food |Chemical and Machi and equllpment, portation Other_ tf:éi mation |institutions |institutions)| and ig?npb?r:i)s I?ﬁs:
o 00 SMICES| fabricated | "'20 e | electronic app;réces, equip- f;gﬁﬂiung ~and |technical
metals products components ment insurance | services
All countries.. 335,283 | 24,953 | 42,115 2,907| 13,668 947 2,450 7,008 1,558 | -1,114| 14,691 | 21,440 14,647 2,350 41,465, 6,495| 166,191 | 15,628
Canada .. 16,772 1,218 -651 618 1,444 199 363 290 138| -5,903 2,199 1,844 421 -5 445 585 9,908 | 3,006
Europe ... 178,380 | 6,477 | 19,221 906 7,433 341 997 2,388 1,062 107| 5987 8875| 10,213 822 13,629 3,560 109,985 5,597
Austria .... 1,887 (D) 191 0 20 -1 34 50 34 28 25 (D) (D) (D) (D) (D) (D) (D)
Belgium .. 2,857 1 885 146 474 -56 41 -12 47 56 188 758 128 24 799 63 94 105
Czech Republic .. 499 0 304 36 22 90 44 4 *) 51 19 (D) (D) (D) 58 1 *) 2
Denmark. 766 D)| 155 15 1 7 17 72 13 0 63 58 79 29 24 39 -81 D)
Finland 145 0 54 5 10 5 -34 39 7 6 17 62 *) -5 3 9 10 12
France 1,211 8 966 210 232 203 154 38 27 111 213 267 291 84 49 244 372| -1,071
Germany 4,918 19| 1,828 45 838 (D) 96 612 (D) -47 (D) 490 149 26 -122 646 919 961
Greece -42 -1 40 14 28 0 -1 -2 0 0 " 24 5 -3 -65 6 -27 20
Hungary.. 161 (D) 96 35 8 *) -2 -2 4 42 10 14 88 -8 18 8 (D) (D)
Ireland 29,090 2| 2,563 31 891 8 41 358 -21 7| 1,247 616| 7,383 (D) 346 (D) (D) (D)
Italy..... 1,336 16 816 60 233 -46 154 152 -26 -28 318 -143 246 -139 174 11 144 211
Luxembourg 22,037 -4| 259 0 ) *) 10 30 0 -14 233 -5 25 D) 708 44| 20,021 D)
Netherlands 50,754 231| 2480 -177 607 (D) 103 -73 (D) 67 (D)| 2134 -34 (D) 1,651 190 43,505 (D)
Norway ... 4739| 2333 101 ® 40 D) 128 3 3 D) D) 21 D) 33 D) -6 D) (D)
583 0 197 114 80 -41 1 -4 *) 5 32 95 70 -179 144 32 3 221
114 0 30 1 20 () 3 *) 1 (D) (D) 59 23 0 31 3 53 -86
1,781 1,703| -152 18 16 (*) 16 -7 (*) (D) (D) 14 24 -13 7 37 8 153
6,874 ") 955 84 763 -82 33 87 33|  -159 263 190 27 -335 880 24 5,083 50
-398 0 403 -15 42 23 9 211 39 50 43 19 51 3 214 61 -886| —261
Switzerland. 19,183 (D)| 3480 2| 239 -9 87 300 -9 13 702 2936 677 255 86 D) 9,851 D)
Turkey ..... 326 1| 200 -19 70 0 * 3 ® 34 112|157  -10 -25 6 -2 -1 1
United Kingdom.. 26,605 918| 3,210 238 569 124 84 493 68 231 1,404 934 853 92 8,646 1,722 8,870 | 1,360
Other 2,952 706 160 63 77 (D) 2 -2 5 (D) 47 138 12 -8 -148 14 2,043 34
Latin America and Other
Western Hemisphere...... 75,497 | 8,049| 10,469 748 2,603 85 251 665 244 3,105 2,768 | 4,747 1,499 -1,130 14,312 166 33,287 | 4,097
South America 18,778 6,024| 6,900 436 1,720 86 109 245 63| 2,751 1,492 599 901 692 1,436 169 1,479 576
Argentina 1,117 -16 207 25 138 1 27 8 -1 -90 109 21 214 110 161 1 371 38
Brazil .. 7,226 (D)| 3978 125 789 82 70 187 3| 1,987 735 312 639 (D) 777 126 726 (D)
Chile ... 5,023 (D) 414 4 160 *) 8 4 *) 1 237 81 14 129 (D) 35 44 (D)
Colombia 844| 441|291 33 167 1 1 ) 0 26 63 *l 87 D) 27 6 54 D)
Ecuador.. 172 38 65 4 35 ) ) ) 0 17 9 22 ) 3 12 1 ® 30
Peru.... 1,654| 1,387 65 1 15 9 1 *) 0 0 39 62 -30 93 " 2 55 8
Venezuel 2,702 -14| 1,860 228 412 1 2 46 7 807 295 (D) 57 (D) 186 -9 229 (D)
Other...... 40| 46 20 16 4 -8 0 *) 0 3 5 (D) 44 -29 D) -4 6] (D)
Central America.. 8,013 614| 3,000 29 796 5 142 53 181 355| 1,175 261 324 25 550 26 2,362 903
Costa Rica.. -97 0 47 *) 17 0 0 10 7 0 12 26 4 -6 -67 18 " -64
Honduras 35 0 51 2 2 0 ) 0 0 1 46 - -1 ) -3 ) ) -6
Mexico 7,382 552| 2,808 284 748 5 141 34 174 354 1,068 226 341 44 556 -49 2,161 742
Panama 417 58 11 1 9 * 0 ) 0 0 1 -6 2 -1 -24 2 201 174
276 4 83 6 20 1 ) 8 * ® 48 2 -2 43 88 2 ) 57
Other Western
Hemisphere 48,706 | 1,411 569 19 87 -6 *) 368 0 0 101| 3,887 275 -1,847 12,326 23 29,446 2,618
Barbados 827 -3 (D) 3 (D) () 0 (D) 0 0 0 541 1 0 19 -2 -19 (D)
Bermuda. .| 26,230 -7 (D) 0 3 () *) (D) 0 0 -7 (D) 20 ") 9,138 12 13,226 1,856
Dominican Republic ..... 149 0 145 3 (D) 2 0 (D) 0 0 120 4 -34 26 *) *) (* 8
United Kingdom
Islands, Caribbean ... | 15,115 (D) 2 7 1 *) * 8 0 0 -13| 1,456 134 (D) 2,639 2 10,688 (D)
6,386 D) 1 6 1 -7 0 ) 0 0 1 D) 154 D) 530 11 5,550 23
5,183 | 2,470 353 ] 136 56 13 17 26 35 28 264 29 72 297 38 1,475 186
1,497 | 1,437 1 3 2 2 5 12 1 16 -40 (D) -1 (D) 4 *) (D) (D)
1,009 179 27 0 4 -2 -5 (D) 0 0 (D) (D) 1 (D) 1 1 (D) -6
519 -19| 356 10 127 51 12 19 24 18 94| 131 25 D) -2 35 13 D)
2,159| 873 23 27 3 5 1 (D) 0 1 (D) - 3 13 295 1 D) (D)
4,933| 1,324 810 56 145 38 12 -18 -3 *) 580 156 113 -387 163| -123 2,864 13
222 0 59 20 (D) 0 -72 (D) -4 0 (D) -1 82 (D) 51 15 -6 (D)
1,213 (D) 54 0 26 20 8 0 0 *) (*) -3 (") 0 3 34 (D) (D)
United Arab Emirates........ 370 D)| 142 11 D) 18 75 D) 1 0 D) 165 27 D) 42 13 82 (D)
OtNET oo 1224| 556 25 (D) 0 1 0 0 0 (D) -5 5 (D) 67| 186 D) 34
Asia and Pacific 5415 11,912 537 1,906 229 814 3,665 91| 1,541 3,7129| 5554 2,371 2,978 12,619 2,269 8,672| 2,728
Australia.. 387 882 132 158 1 110 38 19 39 385 560 470 -1,092 2,337 417 413 507
China.. 574| 3,363 169 454 7 182 968 120 1,088 306 576 8 (D) 147 57 128 (D)
Hong Kong.. 1 577 -12 20 14 111 343 15 3 85| 1,838 4 87 942 331 941 600
India.... 244 306 -4 182 -7 86 88 -133 -13 107 215 514 281 209 801 -29 21
Indonesia 2,389 59 -27 39 6 2 2 5 -21 53 16 —6 133 68 9 560 155
Japan...... ()| 1,261 16 385 17 44 -64 25 75 764 492 982 -31 5,784 321 1,407 343
Korea, Republic of .. 3,566 ()| 1,657 87 12 41 -9 (D) ) 140 (D) 347 48 681 635 64 4 129
Malaysia . 2,734| 1,357 907 6 107 4 104 665 1 -6 25 86 23 105 23 46 167 20
New Zealand .. 361 7 189 (D) 27 7 5 9 -2 1 (D) -4 -4 6 105 13 13 37
Philippines.. 492 4| 167 24 121 * 3 -25 7 4 33 18 7 -7 59 75 (D) (D)
Singapore 10,174 259| 1,059 1 44 () 163 498 20 208 126 978 289 725 1,762 53 4,928 121
Taiwan .... 1,325 0 281 10 65 1 2 170 9 18 6 161 35 (D) 475 32 (D) (D)
Thailand.. 1,857 71| 1,207 12 283 60 12 (D) 5 -16 D)| 235 * 78 67 45 40| 114
Other .. 524 123 -3 (D) 10 10 1 -18 0 20 (D) 35 1 74 6 5 -4 286
Addenda:
European Union (27)......... 149,485 1,727| 15,574 863 4,902 451 766 2,089 1,068 166 5269 5,654| 9,426 474 13,513 3,304 96,112| 3,701
OPEC .....oovvvnrreiieereinns 8,387 727| 2,606 244 641 42 80 1 72 824 684 365 91 (D) 254|  -144 4,124 (D)




84 U.S. Direct Investment Abroad Tables September 2011
Table 13.3. U.S. Direct Investment Abroad: Income Without Current-Cost Adjustment, 2010
[Millions of dollars]
Manufacturing Finance Pro-
) g (except  |fessional, ;
Al . Primary Computers Electrical Trans- Whole Infor- | Depository | depository | scientific, Holding | Other
industries Mining Total | Food |Chemical and Machi and equ;p ment, portation Olher_ tf:&i mation | institutions |institutions)| and iggnnpb?rlmi)s '?gsg
o oo SMICES) fabricated | '2°""®"Y | electronic app;?]r&ces, equip- farg{aun#ng ~and |technical
metals products components ment insurance | services
All countries.. 409,555 | 29,675| 63,246 | 3,558| 15,904 1,553 4,322 10,833 1,696 6,638 18,743 25828 | 17,409 5933 40,241| 7442 198,633| 21,146
Canada 29,586 | 1,207| 4,556 748 1,497 167 249 413 144 =774 2,113| 2,144 552 519 2,488 633 13,224 | 4,261
Europe.... 198,567 | 6,389| 23,960 | 1,038 8,132 693 2,162 3,312 883 968| 6,772 9,502 | 12,195 211 11,476 3,209 124,121| 7,504
Austria.... 1,988 ol 17 2 28 -3 31 -31 58 51 35 (D) (D) D) (D) D) o] @
Belgium .. 2,044 22 253 149 -78 5 21 -116 54 -4 222 892 194 62 499 50 33 38
Czech Republic .. 522 0 282 95 (D) 18 (D) 27 * 4 (D) 17 51 (D) 63 3 * (D)
Denmark. 976 (D) 369 6 37 10 29 153 13 0 121 107 (D) 18 (D) -74 17 -4
Finland 188 0 107 3 4 5 9 61 3 1 11 44 -2 0 10 1 1 8
France. 2,586 -6| 1,554 383 333 282 132 57 11 27 328 (D) 319 155 22 202 (D) (D)
Germany 6,724 47| 2,836 58 1,423 116 383 725 (D) (D) (D)| 1,039 79 125 230 642 929 797
Greece -140 -1 19 6 -18 0 -1 -6 0 0 50 -38 19 -3 -128 ") -7 -1
Hungary.. 533 40 155 35 10 * -3 1 4 64 35 66 106 109 17 8 31 ()
Ireland 32,150 2| 2869 39 696 8 29 555 6 25| 1511 -142] 8,183 (D) 691 98| 19,379 (D)
Italy..... 448 -45 414 -4 46 -6 -1 113 42 33 285 17 10 -88 83 22 " 23
Luxembourg 26,111 (D) 674 0 -2 * (D) 36 0 D) (D) -21 60 (D) 894 (D)| 23,063 908
Netherlands 54,418 163| 2,800 -105 706 30 223 26 (D) 55 (D)| 3,094 93 197 918 285 45812 1,056
Norway ... 6,346| 2918| 861 ® 29 -43 901 1 - -2 -5 D) D) D) (D) -2 D) 7
738 0 123 59 104 8 9 27 ) -97 13 89 89 -26 153 46 5 259
273 0 21 -9 21 3 1 5] 1 6] 3 87 29 0 30 7 4 94
1,557 945| -104| -132 7 4 33 13 ) —4 24 66 27 279 83 61 17 182
9,008 1) 1,158 -18 685 -1 28 155 12 105 202 195 50 -191 571 -50 7,220 54
443 0 472 6 72 15 22 247 39 ) 71 113 54 20 128 80 511 86
Switzerland. 21,264 (D)| 4775 1 3,403 -18 119 407 55 48 762| 1,257 702 (D) 100 130 11,752 (D)
Turkey ..... 522 -1 307 -1 118 0 3 8 * 57 122 144 -5 (D) -2 (D) -1 (D)
United Kingdom.. 26,359 | 1,188| 3,658 406 373 273 98 853 28 293 1,335| 1,618 1,885 -1,946 7,210 1,599 9,160 | 1,987
Other 3510 372 184 7 (D) -3 3 -10 5 (D) D)| 154 82 -1 -184 D) 2848 (D)
Latin America and Other
Western Hemisphere...... 89,883 | 9,197 | 11,076 645 2,830 218 420 365 242| 2993| 3364 6,349| 1914 =31 15,795 536 40,291 4,756
South America 21,623| 7,017| 6,208 290 1,870 150 223 104 40 2,183 1,347 662| 1,207 801 2,583 447 2,152 546
Argentina 1,618 167 473 43 170 1 20 -9 -8 97 159 46 237 (D) 173 17 320 (D)
Brazil .. 9,875 808| 3,819 85 1,065 11 232 100 7| 1,591 628 436 865 556 1,541 335 1,514 1
Chile... 4499| 3238 463 3 163 D) 10 7 ") (D) 272 57| -18 148 222 52 69| 267
Colombia 1,244 616 412 35 (D) (D) 1 2 1 (D) (D) 48 -15 (D) 85 7 -1 (D)
Ecuador.. 146 59 66 7 37 ) ) ) 0 19 3 (D) * 4 5 1 1 D)
Peru.... 2,259 | 2,072 7 6 14 10 1 *) 0 0 40 -21 -33 90 16 2 48 14
Venezuel 1,533 13 832 80 (D) (D) -40 (D) 4 364 (D) -3 (D) (D) 285 31 200 (D)
Other ...... 449 45 71 31 8 25 0 (D) 0 (D) (D) (D) (D) -24 257 1 *) (D)
Central America.. 10,863 680 4,105 338 910 29 196 -175 202 807| 1,798 366 370 275 1,071 75 2,793| 1,128
Costa Rica.. 207 0 78 1 42 0 0 4 5 0 27 32 5 85 3 1 4 *
71 0 60 (D) (D) 0 * 0 0 2 (D) = -1 7 19 (*) ") -7
9,894 635| 3,827 329 836 29 195 -192 194 805 1,630 299 360 35 890 70 2,733 1,047
201 4 15 2 12 * 0 * 0 0 2 5 2 25 -12 2 57 66
490 4 125 (D) (D) 1 *) 13 2 *) (D) 37 4 124 171 2 *) 23
Other Western
Hemisphere 57,396| 1,500 763 17 50 38 1 436 0 2 218| 5,321 337 -1,107 12,140 15 35,346 | 3,082
Barbados 1,253 -3 2 (D) (D) () 0 (D) 0 0 0 573 -6 0 181 -2 217 290
Bermuda. 29,474 -4 (D) 0 23 () *) (D) 0 2 —6 (D) 32 *) 9,336 7| 15568 (D)
Dominican Rep 218 0 (D) 8 27 *) 0 (D) 0 0 (D) (D) (D) 28 *) * * 8
United Kingdom
Islands, Caribbean ... | 17,021 403 31 6 ) *) *) (D) 0 * (D)| 3,100 (D) -839 1,861 2| 12,021 (D)
9429| 1,103 59 D) D) 38 0 (D) 0 0 (D) )| 178 -297 763 7 7,538 D)
7,305 3,791 589 54 145 43 49 8 10 195 84 215 53 44 196 50 2,151 217
1,824 (D) (D) 16 -21 2 4 -1 1 18 (D) (D) 13 (D) 3 *) 1 (D)
1,727 468 21 0 4 D) 9 D) 0 0 D) (D) 1 27 ) 1 D) -3
733 3| 564 11 164 39 31 5 9 166 140 54 31 D) -7 4 9 D)
3,022 (D) (D) 27 -2 (D) 5 (D) 0 12 (D) (*) 8 30 199 8 (D) 156
9,168 | 1,615 1,881 93 354 57 28 198 -1 8 1,144 298 54 249 182 26 4,789 74
724 0 497 21 30 0 (D) 230 -3 6 (D) -17 8 (D) 51 -36 (D) 37
1,375 (D) 81 0 (D) 18 (D) 4 0 2 20 -1 1 0 3 (D) (D) (D)
United Arab Emirates ....... 515 0)| 102 23 22 2 38 -36 1 0 31| 328 (D) (D) 81 (D) 14| (D)
{01111 (D)| 1,201 49 (D) 18 1 0 0 0 (D) -2 (D) (D) 48 (D) (D) (D)
Asia and Pacific TATT| 21,184 981 2,945 375 1,414 6,537 419| 3248| 5265 7,319 2,642 4,941 10,104 | 2,988 14,057 4,334
Australia.. 2,435| 1,288 326 258 -10 116 58 35 39 467 555 609 942 1,362 651 1,343 733
China.. 713| 5113 262 703 143 427 927 135 2,105 411 794 113 (D) 147 94 283 (D)
Hong Kong.. 1 671 -1 58 16 174 334 7 1 82| 2,072 -27 -64 389 392 1,997 469
India.... 219 542 -1 245 10 126 42 -39 36 123 212 604 282 376 1,003 134| -159
Indonesia 2,26 184 31 99 6 8 2 6 -18 51 18 12 (D) 99 1 728 (D)
Japan...... * 3,424 20 553 22 122 266 219 228 1,994 564 920 -182 3,959 354 1,256 735
Korea, Republic of .. 3,953 ()| 2,664 143 152 6 17 (D) 5 487 (D) 256 58 78 648 75 1 172
Malaysia . 3655 1,314 1,890 14 163 1 143 1,453 1 5 99 107 29 (D) 37 51 -50 (D)
New Zealand .. 496 4 213 82 26 7 5 15 10 -1 67 45 -4 22 151 -1 3 75
Philippines .. 890 2 433 34 194 " 5 144 10 4 41 30 18 44 -14 129 21 227
Singapore 16,722|  410| 2,281 6 89 69 203 1,480 15 253 166| 2,076 234 D) 2,489 67 8293| (D)
Taiwan ... 2,070 0 733 1 144 4 52 420 15 -3 92 292 65 (D) 374 1 34 (D)
Thailand.. 2,469 45| 1,700 36 254 64 16 (D) 1 102 (D) 270 8 188 77 66 14 99
Other .. 775 67 48 17 8 28 1 25 0 1 9 28 1 49 10 5 -1 569
Addenda:
European Union (27)......... 165,529 | 2,134| 18,085 1,106 4,559 772 1,108 2,884 829 886 5941| 7,885| 11,328 -563 11,389 3,009, 107,202| 5,060
OPEC 10,964| 1,106 2,217 11 543 40 24 -30 42 385 1,102 485 164 (D) 378 97 6,296 (D)
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[Millions of dollars]
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Direct investment position on a historical-cost basis

Financial outflows without current-cost adjustment (inflows (-))

Income without current-cost adjustment

2006 2007 1 2008 2009 2010 2006 2007 2008 2009 2010 2006 2007 ° 2008 2009 2010
All countries ............cccooo.... 2,477,268 | 2,993,980 | 3,232,493 | 3,547,038 | 3,908,231 | 224,220| 393,518 308,296 282,686 328,905| 304,114| 350,237 | 392,954 335283 | 409,555
Canada ........c.cooeveereeneiereieneens 205,134 | 250,642 | 246,483 | 266,577 296,691 -1,551 22,331 12,293 12,038 27,085 23,542 21,170 31,419 16,772 29,586
Europe 2. 1,397,704 | 1,682,023 | 1,844,182 | 2,005,931 | 2,185,898 147,687 239,803 178,415 162,971| 175260| 153,702 175702 196,977 178,380 198,567
Austria 14,897 14,646 13,546 15,628 16,876 1,085 1,079 1,327 1,917 1,325 3,070 2,658 2,243 1,887 1,988
Belgium .. 51,862 62,491 65,279 70,697 73,526 3,864 7,562 4,415 4,221 6,341 3,401 4,304 2,947 2,857 2,044
Czech Republic .. 3,615 4,066 5,053 5,355 5,909 69 172 763 151 712 509 558 632 499 522
Denmark. 5,849 8,950 10,481 9,790 9,828 -390 837 1,231 =312 388 1,029 1,581 1,659 766 976
Finland 2,107 2,202 2,012 1,988 1,472 488 -99 188 -32 418 216 203 261 145 188
France 63,008 74,179 84,409 89,249 92,820 7,076 12,010 -341 1,052 2,416 5,801 5,494 5774 1,211 2,586
Germany. 93,620 100,601 107,833 110,958| 105,828 2,703 9,569 775 10,991 3,212 8,081 9,356 7,718 4,918 6,724
Greece. 1,804 2,179 2,092 1,995 1,798 292 -201 72 -149 -26 224 285 97 —42 -140
Hungary.. 2,602 6,457 3,737 3,914 4,863 698 1,596 -13 126 1,129 215 1,179 563 161 533
Ireland 86,372| 117,708| 150,131| 160,232| 190,478 20,148 15,506 31,795 29,495 29,212 17,865 21,994 30,327 29,090 32,150
Italy..... 25,435 28,216 27,663 29,861 29,015 2,891 3,704 2,241 2,642 1,894 3,090 2,679 2,269 1,336 448
Luxembourg 125,146 144,180| 172,251| 206,133| 274,923 17,359 24,535 27,079 25,322 33,624 17,338 19,946 20,762 22,037 26,111
Netherlands 279,373| 412,122| 423,059 | 481,140| 521,427 41,118 109,097 38,639 53,371 39,647 35,644 44,255 48,312 50,754 54,418
Norway ... 9,667 12,188 24,706 27,652 33,843 691 964 151 1,048 5,452 3,220 4,300 10,293 4,739 6,346
Poland 6,934 15,614 12,489 13,455 12,684 590 1,612 -634 615 263 897 1,536 1,543 583 738
Portugal.. 2,832 2,991 3,006 2,667 2,639 602 157 244 -329 47 523 457 312 114 273
Russia 11,371 15,029 19,777 19,945 9,880 1,781 2,628 2,715 376 -3,455 1,980 2,934 2,339 1,781 1,657
Spain... 49,356 61,093 54,194 57,357 58,053 -561 8,758 4,749 2,274 2,119 5,057 8,076 7,661 6,874 9,008
Sweden .. 33,857 36,615 35,876 35,846 29,444 2,616 2,364 4,056 -10,415 -4,550 1,140 1,227 1,748 -398 443
Switzerland. 102,022 94,675| 133,222| 149,772 143,627 11,019 7,365 25,168 14,815 3,100 14,231 14,543 19,621 19,183 21,264
Turkey..... 3,141 5,584 4,542 5,042 5,693 252 3,740 218 306 567 393 963 486 326 522
United King 406,358 | 426,357 | 448,412| 458,536| 508,369 30,535 21,978 29,615 23,930 49,989 26,772 21,412 24,456 26,605 26,359
Oth 16,473 33,882 40,413 48,718 52,904 2,762 4,870 3,963 1,556 2,273 3,007 5,762 4,954 2,952 3,510
2 2 2 2 2 () () () () () () () () () ()
E () () () () () () () () () () () () () () ()
Armenia.. 3 3 3 3 3 1 1 1 1 1 1 1 1 1 1
Azerbaijan .. 4,166 5,480 (D) 6,805 (D) 1,114 1,313 (D) (D) (D) 1,539 2,696 2,031 728 435
Belarus....... 14 16 17 18 20 1 1 1 1 1 1 1 1 1 1
Bosnia and Herzegovina 2 () -2 -5 -8 -2 -1 -1 -1 -2 -2 -1 -1 -1 8
Bulgaria.. 232 662 527 643 615 -108 409 -76 78 42 19 15 19 44 36
Croatia 61 83 88 85 -1 -1 22 -1 -19 -70 -1 —4 -31 -19 -52
597 (D) 1,250 1,009 1,041 133 (D) (D) 1 252 135 227 120 -28 -43
30 32 12 21 29 -1 (%) -5 5 9 -1 (*) 2 1 7
(D) 2 3 (D) (D) 1 1 1 36 (D) 1 1 1
Gibraltar.. 2,643 15,081 19,347 25,893 28,762 560 1,401 2,821 1,101 1,634 293 1,335 1,030 1,182 1,428
Iceland.... D) D) (D) (D) (D) D) (D) D) (D) (D) 23 43 (D) (D) D)
Kazakhstan 5,187 (D) 6,548 7,746 9,597 178 (D) (D) -314 1,821 719 780 1,201 (D) 1,344
Latvia...... 48 51 42 -1 2 8 3 -183 -46 11 9 3 -6 -30 17
Liechtenstein .. 248 300 269 (D) (D) -55 51 -32 (D) (D) 7 15 9 1 4
Lithuania. 52 81 79 100 il 10 3 3 2 -2 5 2 3 2 -2
Macedonia.. 4 4 4 4 4 () () () () () () () () () ()
Malta 365 (D) 534 646 1,037 -20 (D) (D) 108 420 -19 99 40 13 88
MOIdOVA.......rvvrrerieines 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Monaco * 47 44 44 49].. . 7 -3 -1 [ E— 3 3 -1 (D)
Montenegro 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Romania. 875 1,061 1,349 1,676 1,775 11 254 129 229 136 139 271 221 74 110
Serbia. 42 46 60 146 167 7 5 13 93 13 6 6 12 15 11
Slovakia.. 343 687 703 820 480 101 195 148 17 -127 30 42 58 -6 -84
Slovenia.. 134 156 331 33 326 -156 16 23 -3 13 -20 24 40 17 31
Tajikistan. ) ) () () 0 () -1 () () ) () §) () () ()
Turkmenistan.. -2 -1 () 10 1 1 1 1 1 1 1 1 1 1 1
Ukraine ... 536 991 912 799 902 145 444 -53 57 142 79 (D) (D) 78 117
Uzbekistan.. (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) 6 -1 2 -2 2
Latin America and Other Western
Hemisphere... .| 418,429| 556,160 588,992 676,183| 724,405 35,672 55,324 63,213 69,899 51,923 53,532 72,600 82,092 75,497 89,883
South America 80,477 104,732 98,603| 120,545| 136,401 6,584 12,754 11,205 13,024 14,192 14,521 18,153 20,439 18,778 21,623
Argentina 13,174 13,692 12,197 14,328 12,111 4,274 547 1,542 1,094 -2,075 1,900 1,851 1,473 1,117 1,618
Brazil . 33,504 48,807 43,953 55,176 66,021 223 5,585 3,825 2,834 9,099 5,253 7,617 9,251 7,226 9,875
Chile... 10,927 16,337 16,286 21,549 26,260 451 4,402 3,099 4,539 4,509 1,480 4,806 4,353 5,023 4,499
Colombia 3,799 4,552 5,028 6,176 6,574 855 404 1,900 806 204 852 878 1,268 844 1,244
Ecuador.. 904 1,007 1,098 1,209 1,250 20 —43 128 226 96 171 16 62 172 146
Peru.... 5,561 5,964 4,448 5,594 7,907 229 679 -577 1,084 2,188 1,950 1,715 1,102 1,654 2,259
Venezuel 10,922 12,871 13,545 14,242 13,693 508 1,044 1,115 2,091 -146 2,784 1,073 2,606 2,702 1,533
Other .. 1,686 1,501 2,048 2,269 2,585 23 137 174 349 317 131 198 323 40 449
Bolivia 308 248 324 300 (D) -11 24 73 202 (D) 59 46 143 5 56
1 1 1 1 1 () () () () () () 9] () () 9]
Guyana 197 194 210 214 218 23 -6 27 5 4 20 11 18 15 11
Paraguay 90 (D) (D) (D) 193 -6 (D) (D) (D) (D) 24 24 79 33 42
Suriname 276 (D) (D) (D) (D) -9 (D) (D) (D) (D) 4 45 29 -26 53
Uruguay.. 815 638 1,081 1,203 1,418 25 38 46 19 217 -12 7 55 13 287
Central America.. 91,811 102,472| 101,291 103510| 104,127 10,990 13,808 8,653 9,284 1,589 10,404 12,797 11,206 8,013 10,863
Costa Rica.. 2,105 2,267 2,414 1,712 1,651 1,412 172 574 -250 -70 194 223 119 -97 207
864 626 809 870 1,027 36 71 173 4 152 58 49 7 35 7
82,965 91,046 87,443 89,419 90,304 9,444 9,798 4,521 8,582 1,888 9,606 11,634 10,239 7,382 9,894
4,636 6,171 5,963 6,871 6,040 214 1,218 845 682 -843 452 585 656 417 201
1,240 2,362 4,663 4,638 5,104 114 2,549 2,541 266 462 94 305 185 276 490
(D) 38 46 48 38 (D) (D) 2 -1 -5 -5 -3 -3 -4 (")
. 626 1,490 3,163 3,318 3,683 -81 2,314 1,834 143 354 61 210 165 154 345
Guatemala.. 436 614 1,188 971 1,083 -5 169 659 86 112 21 94 30 104 11
Nicaragua... (D) 220 266 301 300 (D) (D) 46 39 1 17 3 -8 22 34
Other Western Hemisphere 246,142 | 348,956 | 389,098 | 452,128| 483,877 18,099 28,762 43,354 47,591 36,143 28,607 41,650 50,447 48,706 57,396
Barbados.... 4,831 2,136 3,154 4,068 5,710 503 -3,595 1,047 1,578 1,724 506 1,415 1,535 827 1,253
Bermuda..... 133,480 211,708 207,547| 254,541| 264,442 19,944 14,785 7,824 31,587 19,634 15,586 23,176 25,033 26,230 29,474
Dominican Republic ... 789 712 806 1,105 1,344 -4 22 -124 301 241 129 17 27 149 218
United Kingdom Islands,
Caribbean.........ccccuvvenrenees 84,817| 105829 134,298| 139,880 | 149,039 -6,374 12,640 25914 7,757 5,152 5112 10,431 13,289 15,115 17,021

See the footnotes at the end of the table.
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Table 14. U.S. Direct Investment Abroad: Selected ltems by Detailed Country, 2006-2010—Continues

[Millions of dollars]

Direct investment position on a historical-cost basis

Financial outflows without current-cost adjustment (inflows (-))

Income without current-cost adjustment

See the footnotes at the end of the table.

2006 2007 1 2008 2009 2010 2006 2007 2008 2009 2010 2006 2007 ° 2008 2009 2010
22,224 28,572 43,293 52,534 63,343 4,02 4,910 8,693 6,36 9,393 7,27 6,512 10,563 6,38 9,42
-5 -5 -5 -5 -5 () () () () () () () () () ()
9 9 9 10 10 6 5 5 5 6 5 5 5 5
314 410 360 111 209 122 146 -37 -335 164 38 101 -29 9 (D)
13,703 16,567 23127 28,167 31,488 -383 1,686 -1,040 1,759 2,869 2,278 2,247 2,463 1,491 2,315
-2 -2 -2 -2 -2 -1 -1 -1 -1 -1 -1 -1 -1 -1 -1
Dominica .. 6 -14 -2 -2 -2 -1 -14 6 6 6 6 7 [ 6 6
French Islands, Caribbean ... (D) 245 275 126 272 (D) (D) 48 -146 —458 15 46 38 -118 -157
Grenada . 4 y y ) (*) -16 (*) 0 (* (*) -3 0 0 0 0
Haiti . 137 115 113 76 69 35 33 -1 -36 -1 20 1 1 4 -5
Jamaica 940 801 940 708 678 82 —-267 173 251 -35 91 35 =21 2 13
Netherlands Antilles .. 3,924 6,48 13,31 17,036 22,93 3,488 2,584 8,13 4,225 5477 (D) (D) (D) 4,07 (D)
St. Kitts and Nevis D) () () (D) ) D) [b) () (D) (D) 35 ) () §! ()
St. Lucia 36 33 26 0) 45 13 9 2 (D) (D) 4 47 44 76 65
St. Vincent and the
Grenadines 3 1 1 1 1 -4 0 0 0 0 -3 0 0 0 0
Trinidad and Tobago .. (D) 3,916 5,109 6,323 7,653 (D) (D) 1,389 1,200 1,311 (D) (D) (D) 824 (D)
United Kingdom Islands,
Atlantic (OWH) .......ccoveeeee 5 14 29 24 -7 3 10 15 -5 -30 3 10 2 8 34
28,158 32,607 36,746 43,575 53,522 5,157 4,490 3,837 8,652 8,314 7,208 6,726 8,133 5,183 7,305
5,564 7,023 7,804 9,149 11,746 54 996 1,617 1,364 2,219 1,090 1,444 1,759 1,497 1,824
Nigeria. 1,677 1,584 3,254 4,971 5,224 144 -596 1,772 5,067 193 1,596 1,221 1,458 1,009 1,727
South Africa. 3,980 5,240 4,999 6,107 6,503 159 1,000 306 478 715 767 953 461 519 733
Other ... 16,937 18,759 20,689 23,347 30,048 4,800 3,090 142 1,743 5,186 3,755 3,108 4,454 2,159 3,022
Algeria . 5,461 5,092 4,919 5,187 5,698 1,781 1,117 -401 238 250 994 269 220 123 280
Angola.. 1,540 1,633 2,645 2,545 (D) 280 -99 789 116 (D) 331 38 1,096 214 233
Benin ... 17 7 7 -1 -1 6 -8 2 -6 2 2 2 2 2 2
Botswana.. (D) 19 22 24 28 (D) (D) 2 3 3 3 3 2 3 3
Burundi 1 1 1 1 1 () () () () () () () () () ()
Cameroon 114 73 68 67 35 -1 -52 2 -5 3 44 25 37 8 17
Chad.... (D) D) D) D) () ()] 0 D) ©) ©) o) ) ®) ©) ©)
Comoro: 1 1 1 1 1 () () () () () () () () () ()
Congo (Bra: . 330 316 D) 169 129 134 -5 (D) (D) -43 * -1 5 17 -55
Congo (Kinshasa). 21 (D) (D) (D) (D) -18 (D) (D) (D) (D) -2 -28 -8 25 (D)
Cote D’lvoire. 258 102 -23 -33 -57 -23 -88 -166 -15 -20 23 30 -7 -13 -14
Dijibouti .... 2 1 0 0 0 (D) -1 0 0 0 () *) 0 0 0
Equatorial Gui 2,86 2,984 3,186 3,608 3,630 678 -93 -913 421 20 1,697 1,641 1,771 812 926
Eritrea.. * 0 0 0 0 0 ") 0 0 0 0 0 0 0 0
Ethiopia 2 2 2 2 6 1 0 0 0 4 2 0 0 0 2
Gabon.. 113 249 -87 -56 678 =17 130 —-439 22 267 61 53 (D) (D) (D)
Gambia 9] () () () () () () () () () () () () () ()
Ghana.. 974 (D) (D) (D) (D, 729 (D) (D) (D) (D) 70 86 (D) (D) (D)
Guinea. (D) (D) (D) ) (D) (D) ) ) D) ) (D) (D) (D) D) 48
Kenya. 166 189 196 257 263 -109 2 7 43 6 2 9 9 21 30
Lesotho 0 3 3 3 3 0 0 0 0 0 0 0 0 0 0
Liberia.. 556 703 797 842 918 -128 207 61 52 80 122 93 91 31 64
Libya.... 1,664 1,676 (D) D) (D) 1,493 37 (D) (D) (D) -3 (D) 150 -190 (D)
Madagascar.. -17 -29 -38 47 54 -1 -12 -9 -9 -7 -11 -12 -9 -9 -7
Malawi ... 5 3 1 () -3 () -1 -2 -1 -3 () () () () ()
Mauritania. -3 -3 -3 -3 -3 () () () () () () () () () ()
Mauritiu 1,272 2,973 2,470 4,057 7,210 323 1,326 -265 676 1,979 81 285 -151 500 704
Morocco... 130 248 263 317 329 -37 96 34 27 19 -23 107 30 35 25
Mozambique. 6 5 5 4 (D) 4 -3 -2 -3 (D) -3 -3 -3 -3 -3
Namibia 3 3 3 3 3 () () () () € 0 () ) Y ()
Niger.... ) () () () () y! “ ! 5] 9] ! y! () ) !
Rwanda 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Sao Tome (D) (D) 85 86 86 (D) (D) (D) 1 *) *) 1 *) 1 ("
Senegal ... 19 18 18 () -54 1 -3 -6 -17 -54 5 -3 -6 -17 -55
Seychelles () () D) 40 40 D) 0 D) D) () 0 0 5 (" ()
Sierra Leone. 1 1 1 12 (D) () () () 1 D) () () () () ()
Somalia ... (*) () () () () 0 0 0 0 0 0 0 0 0 0
Swaziland (D) D) D) (D) (D) (D) (D) D) (D) (D) () 0] () () ()
Tanzania (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) 6 9 3 -5
Togo.. -1 -1 -10 -1 -1 -13 () () -1 () () () () () ()
Tunisia . 67 175 257 213 255 44 11 72 -86 22 1 26 53 17 51
Uganda 10 (D) (D) (D) (D) 1 (D) (D) (D) (D) 1 6 4 *) 4
Zambia 74 76 79 125 140 15 5 -1 6 22 -2 5 -1 6 13
Zimbabwe. 73 (D) (D) (D) (D) (D) (D) (D) (D) (D) 7 10 7 -12 7
Middle East............ccovvrvomerrincri 24,206 28,448 31,294 36,257 36,573 5,699 4,070 3,716 4,742 -63 6,043 7,692 8,817 4,933 9,168
Israel 9,168 9,487 9,444 9,273 9,694 2,416 554 536 -59 265 850 645 260 222 724
Saudi Arabia 4,410 5,012 5,126 8,023 8,005 768 560 341 2,902 -2 1,644 2,377 2,248 1,213 1,375
United Arab Emirates 2,670 2,967 3,337 4,195 4,271 1,322 255 286 502 93 399 415 415 370 515
Other ....... 7,958 10,982 13,387 14,766 14,604 1,193 2,701 2,554 1,399 -418 3,150 4,254 5,894 3,129 6,554
i 155 80 6 -345 243 -102 -85 -19 -342 il -5 78 96 (D) 105
(D) 2 1 1 () (D) (D) — 1 () 3 -3 -1 -1 ()
(D) (D) (D) 105 26 (D) (D) (D) (D) -86 (D) -4 -15 -10 (D)
39 105 137 172 21 37 79 32 33 35 8 14 37 38 52
637 D) 1,458 1,414 1,489 D) D) D) —41 76 D) (D) D) 156 D)
151 179 214 256 297 26 22 24 30 27 32 24 30 37 30
(D) D) (D) (D) (D) (D) (D) (D) (D) D) D) (D) (D) (D) (D)
5,395 7,841 (D) D) 9,974 695 2,181 D) D) (D) 2,113 3,030 D) 2,630 (D)
8 10 9 9 190 -59 1 *) * -9 -9 1 (") () (%)
779 814 700 767 (D) 497 35 -115 68 (D) (D) (D) (D) (D) (D)
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Direct investment position on a historical-cost basis Financial outflows without current-cost adjustment (inflows (-)) Income without current-cost adjustment
2006 2007 1 2008 2009 2010 2006 2007 2008 2009 2010 2006 2007 ° 2008 2009 2010
403,637 | 444,101| 484,796| 518,516 611,143 31,556 67,500 46,821 24,384 66,386 60,086 66,347 65,517 54,518 75,046
67,632 84,331 92,668 109,827 | 133,990 1,473 10,122 10,158 6,557 19,139 6,596 7,840 8,588 4,881 9,919
26,459 29,710 53,927 49,799 60,452 4,226 5,243 15,971 -7,853 9,565 5,109 5,772 7,513 6,780 10,202
39,636 40,720 40,042 49,152 54,035 4,174 11,533 -325 6,955 -404 8,130 7,681 5,659 5,322 5,900
9,746 14,622 18,354 20,894 27,066 1,834 3,915 4310 2,143 5,868 1,696 2,269 2,342 2,561 3,302
9,484 14,978 16,273 15,645 15,502 77 2,925 1,750 583 -309 3,106 3,281 3,473 3,383 3,662
84,428 85,224 99,803 96,015 113,263 2,709 15,721 -1,656 6,565 6,485 7,627 7,862 7,491 10,559 11,030
Korea, Republic of .. 27,299 23,558 22,426 26,813 30,165 2,518 821 2,157 3,678 2,337 3,154 3,257 3,343 3,566 3,953
Malaysi 11,185 12,140 12,243 13,235 15,982 866 2,062 819 651 3,819 2,772 3,148 3,843 2,734 3,655
New Zealand .. 5,933 5,527 4,451 6,270 6,872 814 67 -906 531 675 508 370 315 361 496
Philippines... 6,948 6,953 5,505 5,908 6,579 -165 2,274 19 269 1,109 887 979 454 492 890
Singapore 81,879 93,529 83,169 88,925 106,042 8,035 14,003 8,572 4,627 13,736 15,563 19,045 17,195 10,174 16,722
Taiwan 16,999 15,807 18,053 19,237 20,977 2,231 1,051 4,153 295 1,204 2,065 1,976 2,127 1,325 2,070
Thailand 10,642 10,284 9,162 9,776 12,701 695 1,198 -97 1,094 2,603 1,999 2,006 2,011 1,857 2,469
Other .. 5,367 6,717 8,719 7,020 7,518 1,376 1,113 1,895 -1,709 559 875 862 1,164 524 775
Afgh. . 6 6 6 6 6 0 0 0 0 0 0 0 0 0 0
Bangladesh . 365 218 260 (D) 197 174 29 28 (D) (D) 32 13 13 19 15
Bhutan - 3 3 3 3 3 () () () () () () () () () ()
Brunei. 27 28 27 20 34 53 5 1 -5 16 18 17 9 21 13
Burma. () () () () () () () () -1 () 0 0 0 0 0
Cambodia -2 -2 -2 -2 4 () () () () 6 () () () () 6
East Timor.. 2 2 2 -3 -3 (D) 0 () -5 () 0 0 0 0 0
iji . 43 48 44 38 31 1 2 1 2 -5 1 *) -1 1 -6
French Islands, Indian Ocean (D) 1 1 1 1 (D) (D) () () () 4 1 () *) "
French Islands, Pacific.............. (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) 5 1 7 3 3
Laos -3 -3 -3 -3 -3 () () () () () () () () () ()
Macau 259 1,511 2,707 94 1,235 (D) 687 1,174 -1,760 297 38 (D) (D) 235 530
Maldives . 1 1 1 1 1 0 0 0 0 0 0 0 0 0 0
Marshall Islands . 2,917 (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) 4 61
Micronesia.. (D) (D) (D) 28 30 (D) (D) (D) (D) 1 1 18 14 2 1
Mongolia. (*) (*) -3 -10 -17 0 0 -4 -6 -7 0 0 (*) -1 -1
Nepal.. 2 1 1 -1 -1 1 -2 *) -1 -1 1 -2 *)
Pakistan.. 1,167 (D) 430 517 (D) 161 (D) (D) 144 (D) (D) 126 31 171 73
Palau...... (D) (D) (D) 53 58 (D) (D) (D) (D) 4 4 4 4 4 4
Papua New Guinea 8 61 (D) (D) 263 26 54 (D) (D) (D) 16 13 3 3 6
Samoa.... 1 1 1 1 1 () () () () () () () () V] ()
Sri Lanka 69 80 113 110 130 19 8 24 -3 20 4 8 26 -16 20
Tonga.. () () () () () () () () () () () () () () ()
Tuvalu. () () () () () () () () () () () ) () () ()
United

Ocean . () () () () b) () () ) () () () () () b) )
United Kingdom Island, Pacific 14 34 4 4 4 11 20 1 1 1 11 21 1 1 1
Vanuatu .. . 89 97 107 120 126 7 9 9 10 6 7 9 9 10 6
Vietnam.. 261 426 477 525 623 37 -55 23 46 83 43 55 45 32 43

1. The direct investment position, financial outflows, and income reflect a discontinuity between 2006 and 2007 because
of the reclassification of permanent debt and associated interest, a component of income, between affiliated depository
institutions from direct investment to other investment accounts.

2. For 2010, the “Euro area” includes Austria, Belgium, Cyprus, Finland, France, Germany, Greece, Ireland, Italy,
Luxembourg, Malta, the Netherlands, Portugal, Slovakia, Slovenia and Spain. For 2010, the U.S. direct investment position

in the “Euro area” was $1,371,739 million; financial outflows without current-cost adjustment were $119,951 million; and
direct investment income without current-cost adjustment was $135,790 million.
3. For years prior to 2007, data for Monaco are included in France. Beginning with 2007, data for Monaco are shown

separately.

OWH Other Western Hemisphere
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Table 15. U.S. Direct Investment Abroad: Selected ltems by Detailed Industry of Foreign Affiliate, 2006-2010—Continues

[Millions of dollars]

Direct investment position Financial outflows without Income without
on a historical-cost basis current-cost adjustment (inflows (-)) current-cost adjustment

2006 2007 ' 2008 2009 2010 2006 2007 ' 2008 2009 2010 2006 2007 2008 2009 2010

All industries 2,477,268 | 2,993,980 | 3,232,493 | 3,547,038 | 3,908,231 | 224,220 | 393,518 | 308,296 282,686 328,905  304,114| 350,237 | 392,954 | 335283| 409,555
Mining 121,006 | 141,299 147,496 | 163,467 | 175532 21,903 19,857 25572| 17,784| 12,637| 29,848 32,315| 39,822 24,953| 29,675
Oil and gas extraction 83,184| 94,074| 100,863 | 103,958 | 104,808 16,550 9,657 | 21,905 8,355 3333 21,805 22003 29876| 13413| 17,391
Other 37,821 47225| 46634| 59509| 70,725 5352 10,200 3,667 9,430 9,304 8,043| 10,312 9,947 | 11540 12284
Coal mining 2,454 2,894 1,861 1,972 1,914 1,637 461 1,120 688 —44 238 76 668 346 373
Nonmetallic mineral mining and quarrying... 2,585 2,696 1,282 1,781 2,228 =170 587 272 568 422 125 63 290 241 83
Metal ore mining 17,866 22,986 21,006/ 31,804 37511 2,477 6,158 | 1,406 7,79% 5,607 5,869 7,682 5,429 7,803 8,760
Iron ores 2,748 2,142 1,442 1,697 2,334 667 -366 607 180 634 662 278 494 357 634

Gold and silver ores 7,044 8,208 5727| 10679 11,028 1,553 3,093 -2481 2,224 249 726 —444 -82 164 971
Copper, nickel, lead, and ZiNC OreS................coceueerrcvveursrrccnnens 7,898 12,456 13,681 19,069 | 23,832 539 3,414 494 5,370 4,765 4,402 7,804 4,926 7,263 7,077
Other metal ores 176 180 155 360 317 -282 18 26 19 41 79 44 91 19 77
Support activities for mining 14917| 18649| 22485| 23951 29,072 1,509 2,994 4,226 380 3,318 1,810 2,492 3,559 3,150 3,068
Support activities for oil and gas extraction .. 14,807 18,594 22,456 23,932 29,093 1,508 3,309 4,228 389 3,356 1,812 2,496 3,568 3,155 3,105
Support activities for mining, except for oil and| gas extraction 109 55 29 19 -22 1 -314 -2 -9 -38 -2 -4 -9 -5 =37
Manuf ing 441,724 | 484,839 | 474,733 | 526,705| 585,789| 42,359 71,977| 35866| 47,126| 61,149| 57,677 66,435 60,144| 42,115 63,246
Food 31215| 40588| 40,317| 44780| 46441 2,736 11,045 3,845 3,166 4,669 4,278 4525 3,603 2,907 3,558
Animal foods 1,470 1,709 985 1,190 1,291 307 174 -20 131 120 137 158 108 114 117
Grain and oilseed milling 6,047 6,780 6,356 7,909 8,104 436 -140 103 1,084 1,053 669 813 743 827 872
Sugar and confectionery products ... 2,509 7,918 14,672 14,964 14,783 217 8,268 984 -43 290 444 620 863 462 435
Fruit and vegetable preserving and spemahy foods . 2,435 3,409 3,569 4,002 4,360 -129 406 931 110 372 518 536 108 247 363
Dairy product 700 727 724 1,255 1,298 -154 30 92 543 65 116 96 78 143 88
Animal slaughtering and processing 1,343 1,324 1,949 2,514 1,928 (D) -58 398 401 254 51 164 187 56 93
Seafood product preparation and packaging 8 47 46 71 92 (D) 40 1 12 17 () (*) 3 12 17
Bakeries and tortillas. 1,174 1,162 1,344 894 960 -203 315 195 -149 77 212 294 112 66 -3
Other food products 15,528 17,511 10,671 11,981 13,625 1,882 2,011 1,161 1,076 2,421 2,131 1,843 1,401 979 1,576
Chemicall 94,519 95915| 110,311 | 121,900 140,884 5778 11,452| 15709 16,487 | 19,500 | 12,523| 14,154| 14475| 13668| 15904
Basic chemicals 26217 22,444 25857| 23,011 25082 2,528 -313 3,329 2,007 2,305 2,413 2,625 1,975 2,310 2,212
Resins and synthetic rubber, fibers, and filament; 8460 10525| 10,196| 12204| 13,988 -3,452 1,357 704 1,129 1,791 733 1,073 731 838 1,468

Pharmaceuticals and medicines ...... 31,063| 30,057 41,028 50,087| 62,269 4,132 7,487 8,721 8835 11,598 5,267 4973 5,055 5,028 6,288
Soap, cleaning compounds, and toilet preparations 10,018 12,914 12,749 15,617 17,107 952 1,468 1,139 2,505 1,430 1,971 2,744 3,368 3,555 3,283
Other 18,761 19,974| 20481 20981 22,438 1,618 1,454 1,816 2,011 2,376 2,139 2,739 3,345 1,937 2,653

Pesticides, fertilizers, and other agricultural chemicals 2,969 4,106 4,421 4,736 4,670 60 683 648 182 81 614 684 1,096 144 194
Paints, coatings, and adhesives ............... 4,462 5,296 5,485 5,106 5,576 766 51 155 398 1,002 491 701 542 514 914
Other chemical products and preparations.. .| 11,330 10573 10,575| 11,138| 12,192 792 720 1,012 1,432 1,293 1,033 1,354 1,708 1,279 1,545
Primary and fabricated metal 18,773 22244| 18207 21218| 22,129 2,490 3,440 3,238 429 1,300 2,044 2,405 1,967 947 1,553
Primary metals 4,821 8,354 7,606 9,189 9,688 334 2,257 2,320 -304 356 621 649 634 -156 27
Iron and steel mills and ferroalloys ... 605 2,586 1,591 1,376 1,401 300 1,299 779 272 78 66 10 19 77 3
Steel products from purchased stee 1,740 3,129 2,868 2,911 3,131 287 1,245 688 -152 230 330 375 395 -20 55
Alumina and aluminum production and processing. 829 1,326 1,575 3,307 3,313 442 -143 588 40 -141 67 29 -98 -163 -1
Nonferrous metal (except aluminum) production an
processing 1,435 1,183 1,388 1,401 1,624 181 -92 265 55 164 136 239 302 85 184
Foundrie: 211 130 183 194 219 8 -52 (*) 25 25 22 -5 16 18 30
Fabricated metal products 13953 13,890| 10,602 12,029| 12441 2,156 1,183 918 733 944 1,423 1,756 1,333 1,103 1,282
Forging and stamping (D) 2,638 2,210 2,894 3,093 (D) (D) -383 544 243 310 357 385 347 349
Cutlery and handtool. 3,281 3,431 1,018 265 427 826 891 570 414 226 285 453 138 79 102
Architectural and structural metals ...... (D) 475 436 385 365 (D) (D) -33 -78 -32 15 116 —46 =77 44
Boilers, tanks, and shipping containers 147 282 329 884 788 42 76 47 133 -14 39 24 60 177 51
Hardware 1,158 1,118 1,021 1,056 1,108 124 -163 28 3 36 52 72 4 22 17
Spring and wire products 319 163 75 167 210 162 -158 1 93 28 16 9 5 17 54
Machine shops, turned products, and screws, nuts, and bolts 623 817 742 986 1,001 58 30 17 -84 40 84 61 72 82 73
Coating, engraving, heat treating, and allied activities 151 226 243 296 302 39 47 40 21 40 47 50 47 20
Other fabricated metal products 4571 4,739 4,529 5,093 5,147 621 199 632 495 395 583 617 627 408 661
Machinery 29,136 31,257| 36,110 39,755| 43,881 3,711 5,630 6,712 3377 3,762 3,344 5,735 5,067 2,450 4322
Agriculture, construction, and mining machinery ................cc.c.... 5,537 6,896 7,485 7,690 9,169 848 608 937 343 1,425 839 1,288 1,426 720 1,616
Industrial machinery 3,914 4,963 5,673 6,858 5,961 455 614 373 1,129 -186 797 1,088 565 462 341
Other 19,685 19,398 22,952| 25206| 28,751 2,408 4,408 5,402 1,904 2,524 1,708 3,359 3,066 1,269 2,366
Commercial and service industry machinery.... 2,966 1,882 2,213 1,366 1,467 -36 237 40 63 146 97 125 177 98 124
Ventilation, heating, air-conditioning, and commercial
refrigeration equipment 4,528 6,159 8,262 9,954| 11,023 380 1,490 3,893 1,008 108 47 799 856 87 244
Metalworking machinery 1,098 1,349 1,426 1,492 1,596 181 48 203 () 129 87 154 101 21 69
Engines, turbines, and power transmission equipment 4,350 2,753 2,697 3,701 4,826 207 72 392 577 917 213 726 685 403 873
Other general purpose machinery 6,743 7,255 8,354 8,693 9,838 1,676 2,562 875 257 1,223 839 1,555 1,248 659 1,056
Computers and electronic product 63,113| 69,467| 67,859| 68720 81,968 13,458 6,583 4264| -1350| 11,175| 12,542| 12,253| 11,565 7,008 10,833
Computers and peripheral equipment.............cccccocvevveeccsccriciieens 8,228 9,686 9,510 8,656 11,198 2,275 1,563 -598| -1,599 2,635 2,122 2,432 2,907 2,378 3,784
Communications equipment. 16,705| 15665| 14,803| 13356| 13,029 3,204 1,359 549 -1,343 -198 3,844 2,877 2,564 1,914 1,080
Audio and video equipment 1,569 1,894 1,723 1,373 976 176 -1,000 115 -321 -404 418 380 165 152 27

Semiconductors and other electronic components ..
Navigational, measuring, and other instruments

28,948 34,180 31213 33,877 41,255 5,935 2,951 2,115 1217 8,129 4,645 4,387 4,236 924 4,538

Magnetic and optical media 751 924 2,324 2,424 2,160 441 369 196 73 67 377 472 185 69 -52
Electrical equipment, appliances, and components ................c....... 16,293| 19,979 21819| 22482 23,635 2,753 4,425 3,042 821 2,087 1919 1,870 2,009 1,558 1,696
Electric lighting equipment 1,295 1,717 1,724 1,857 1,799 140 266 -10 47 —-63 128 121 13 150 103
Household appliance: 1,909 1,607 1,557 1,653 1,850 187 25 -33 112 169 153 148 187 242 161
Electrical equipment. 7,861 11,034 12,900 13,594 | 14,962 2,106 3,359 3,260 722 1,637 845 938 1,265 958 1,048
Other electrical equipment and components .............ccc.eveeeeee. 5,228 5,622 5,549 5,378 5,023 321 774 -175 —60 344 793 663 544 208 384
Transportation equipment 50,663| 60,612 44,541 48,567 | 50,332 1,563 11,532 -11,623 4,873 1,033 4,257 5,733 1326 -1,114 6,638
Motor vehicles, bodies and trailers, and parts............cc.coveveeenne 44,310 47,183 34,535 36,517 37,656 1,120 6,108| -11,718 3,974 -381 3,446 3,895 344 -2,338 5714
Motor vehicle: 17,339 16,894 10,291 11,810 9,544 -433 2,653 -9,176 3,733 -2,502 932 1,415 -1,045 -3,212 2,511
Motor vehicle bodies and trailers...............cccoocoeeriineriiiennines 124 77 73 51 138 3 -12 9 7 23 33 -1 11 6 22
Motor vehicle parts 26,847 30,213 24171 24,656 27,974 1,550 3,467 -2,551 234 2,098 2,481 2,492 1,378 868 3,180
Other 6,353 13,428 10,006 12,050 12,676 444 5,423 95 899 1,414 811 1,838 982 1,224 924
Aerospace products and Parts............c.eeeerierinnennnins 5,361 12,240 9,251 10,356 11,645 490 5,307 592 707 1,642 706 1,710 991 864 659
Railroad rolling stock (D) 264 (D) 351 338 (D) (D) (D) (D) -9 40 -35 18 16 43

Ship and boat building (D) -184 (D) 1 -164 (D) (D) (D) (D) -1 -4 -19 294 -61 (*)
Other transportation eqUIPMENT.............wweerreeerrrereeeerriennes 879 1,109 967 1,342 857 -129 177 -94 385 -219 68 181 268 404 223
Other manufacturing 138,013 144,777| 135569 159,282 | 176,520 9,869 17,871 10,679 19,323 17,622 16,771 19,762 20,142 | 14,691 18,743
Beverages and tobacco products 36,532 39,078| 35295| 40,754| 41,616 3,856 4,128 2,493 2,720 2,998 3,898 4,702 5,146 4,250 4,351

B g 35535 38,305| 34,288| 40,148 40,659 3,580 4,094 2,410 3,124 2,693 3,768 4,575 5,044 4,166 4,228
Tobacco products 997 773 1,007 606 957 276 34 83 -405 305 130 126 102 84 122
Textiles, apparel, and leather products.................ccccoccrvevveeccinens 6,148 7,104 7,190 7,549 7,946 723 1,189 366 663 489 664 900 665 639 964
Textile mill 499 810 607 628 681 62 198 -139 88 38 26 49 6 48 85
Textile product mills 1,463 1,544 1,599 1,613 1,716 -73 15 -2 121 97 -103 64 61 105 131
Apparel 3,893 4,375 4,603 5,130 5,370 848 937 485 511 352 712 740 541 463 714
Leather and allied Products .................cccoecrrveveecincerreriiriiinens 293 374 382 178 179 10 39 22 -57 2 29 48 58 23 34

See the footnotes at the end of the table.
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Table 15. U.S. Direct Investment Abroad: Selected ltems by Detailed Industry of Foreign Affiliate, 2006-2010—Continues
[Millions of dollars]
Direct investment position Financial outflows without Income without
on a historical-cost basis current-cost adjustment (inflows (-)) current-cost adjustment
2006 2007 ! 2008 2009 2010 2006 2007 ! 2008 2009 2010 2006 2007 ! 2008 2009 2010
Wood products 2,686 2,199 1,841 1,636 1,574 -351 —424 -259 252 -195 74 46 -141 =327 -4
Paper 11,991 12,047 9,953 10,778 11,363 487 1,343 286 620 549 918 1,265 445 820 1,022
Pulp, paper, and paperboard mills .. 3,373 4,622 2,889 3,447 3,381 190 570 -149 -109 -83 87 468 -161 -8 139
Converted paper products...... 8,618 7,425 7,064 7,332 7,982 297 772 435 728 632 831 797 606 828 883
Printing and related support activities . 4,704 4,575 3212 3,295 3,488 -141 30 —-204 463 1,021 271 -91 252 109 148
Petroleum and coal products 16,199 14,053 11,270 17,790 20,641 1,713 1,463 868 6,785 729 4,095 3,934 4,685 1,599 1,685
Integrated petroleum refining and extraction 7,756 6,854 (D) (D) (D) 1,361 2,591 (D) (D) (D) (D) (D) (D) 943 990
Petroleum refining excluding oil and gas extraction 6,994 8,247 5,762 6,599 8,535 500 957 -2,115 843 1,857 641 958 839 203 472
Asphalt and other petroleum and coal products..... 1,449 -1,047 (D) (D) (D) -149 -2,085 (D) (D) (D) (D) (D) (D) 452 223
Plastics and rubber products 15,153 17,569 19,147| 20,548| 21,622 —43 1,622 2,295 649 1,255 1,065 1,856 1,641 1,207 1,413
Plastics products 8,815 10,267 10,747 11,478 11,770 288 426 1,401 249 601 588 1,003 1,082 751 952
Rubber products 6,338 7,302 8,401 9,070 9,852 -331 1,196 894 401 654 477 853 560 456 461
Nonmetallic mineral products.. 15,582 15,575 16,076 18,500 20,790 1,324 2,709 942 1,624 2,560 2,252 2,284 2,169 1,746 2,503
Clay products and refractories 3414 ,634 4,710 4,755 4,860 118 785 210 21 97 152 530 -2 18 93
Glass and glass product 9,121 6,712 7,290 8,864 11,000 967 1,116 634 1,086 2,705 1,679 1,197 1,643 1,438 2,000
Cement and concrete products...............ccccceeeveeeecncnnenns 1,736 2421 2,202 2,789 2,815 188 607 163 289 -354 231 342 382 236 284
Lime and gypsum products 520 604 453 524 534 (D) 122 -97 78 10 58 32 -5 -2 10
Other nonmetallic mineral products 792 1,204 1,421 1,567 1,580 (D) 80 32 151 101 132 183 150 56 116
Furniture and related products 1,003 1,053 977 878 767 14 -99 28 -70 -106 24 114 39 -93 1
Miscellaneous manufacturing.. 28014| 31525| 30607| 37554 46713 2,288 5,909 3,921 6,120 8,321 3,558 4,751 5,744 4,743 6,660
Medical equipment and supplies. 22,668 25,072 23,491 29,470 37,085 1,554 5,302 2,445 5,589 6,999 3,009 4,095 4,680 4,124 5,835
Other miscellaneous manufacturi 5,345 6,453 7,115 8,084 9,627 734 608 1,476 532 1,322 549 656 1,065 619 825
Wholesale trade 138,211| 150,089 | 169,970 181,186| 193,531 14,835 12,874| 31,718 15532 17,064 | 24,321 28,527 | 28,773| 21,440 25,828
Professional and commercial equipment and supplies 39,272 33,079 39,382 42,316 38,426 -1,387 -1,118 7,056 3,128 833 4,662 5,352 4,337 5,085 4,594
Petroleum and petroleum products.. 5,908 6,575 9,855 7,606 9,667 635 474 3,082 -1,194 2,007 1,032 789 1,665 1,132 1,405
Drugs and druggists’ sundries 17,171 14,217 18,240 19207| 22,621 4,878 823 6,365 2,684 4179 5,451 5,347 6,825 5,236 4,880
Other. 75,859 96,218| 102,492| 112,057 122,817 10,709 12,696 15,215 10915 10,044| 13,177 17,040 15,946 9,986 14,949
Motor vehicles and motor vehicle parts and supplies.. 4,556 7,206 5175 5,398 5,432 1,906 -260 1,595 659 -668 1,194 2,368 814 522 824
Furniture and home furnishings .. 260 392 454 539 642 39 15 80 62 92 34 14 84 76 89
Lumber and other construction m 181 153 177 235 320 -523 1 13 25 4 29 2 12 13 17
Metals and minerals (except petroleum) . 2,667 2,533 3,378 3,666 3,337 536 430 1,129 288 278 344 387 610 262 250
Electrical goods 19,600 26,871 29,402| 33,965 41,255 2,997 7,845 4,508 3,156 6,816 4,945 6,506 5,267 4,143 6,783
Hardware, and plumbing and heating equipment and
upplies 2,718 4,738 2,128 1,899 2,240 569 397 75 -197 21 456 555 180 96 195
Machinery, equipment, and supplies..............ccccccccueruiinnns 7,067 9,779 9,723 12,062 13,664 692 1,479 949 1,928 1,626 1,199 1,553 1,689 708 1,786
Miscellaneous durable good 4,735 4,864 6,142 6,896 7,623 902 639 943 737 605 900 668 834 737 667
Paper and paper products....... 549 613 640 802 667 102 4 50 153 -133 44 55 30 94 86
Apparel, piece goods, and notions... 8,734 9,628 10,715 9,398 9,953 405 -987 2,422 1,153 630 1,343 1,522 2,059 584 700
Grocery and related products. 3,733 4,359 8,813 9,195 8,443 424 365 462 521 -226 376 470 596 323 162
Farm product raw material 3,259 3,771 5,040 5,633 4,017 -37 1,031 1,331 302 218 403 395 1,036 596 194
Chemical and allied products .. 5,754 5,995 6,524 7,396 10,218 900 67 172 827 1,527 821 998 1,108 724 1,288
Beer, wine, and distilled alcohol 592 1,860 2,624 2,494 2,516 18 101 442 280 1 48 154 68 54 84
Mlscellaneous nondurable goods.... 10,649 12,237 10,648 11,449 11,529 1,676 669 850 946 -15 951 1,289 1,440 974 1,784
Wholesale electronic markets and agents and broker: 80 1,222 910 1,028 962 102 995 196 75 -213 91 104 120 80 4
Inf 100445 116,923 | 130,985 | 144,562 161,723 3,851 8,562 7,946| 11,680 13,137 | 11,526| 11,144| 14,400 14,647 | 17,409
Publishing industrie: 55,546 62,121 77,867 84,913 99,295 -6,116 5,256 8,162 9,780 14,449 7,263 7,116 9,777 10,736 12,675
Newspaper, periodical, book, and database publishers...... 37,234 41,656 37,224 36,360 38,044 -7,781 3,260 -684 411 1,262 1,369 1,404 1,284 725 1,013
Software publishers 18312 20,465 40643| 48553 61,251 1,666 1,996 8,845 9,369 13,188 5,894 5712 8493| 10,010 11,662
Motion picture and sound recording industries 11,542 13,086 10,818 11,557 13,151 3,715 742 —2,356 492 921 985 570 582 565 768
Motion picture and video industries. 5,142 6,729 6,278 7,404 8,940 1,018 255 -140 615 911 444 443 527 447 640
Sound recording industries ......... 6,400 6,357 4,540 4,152 4,211 2,697 487 -2,216 -123 10 541 127 56 117 128
Broadcasting (except internet) and telecommunications . 20,771 22,124 18,942 22,576 23,235 2,920 795 -830 -125 -2,987 1,162 1,227 1,556 1,331 1,730
Broadcasting (except internet) ........ 5,105 5,677 6,467 5,844 6,039 805 869 462 -809 194 359 552 522 =52 -67
Radio and television broadcasting.. 2,445 2,637 2,715 2,872 3,097 90 302 193 214 400 91 240 144 31 69
Cable and other subscription programming 2,660 3,041 3,752 2,972 2,942 715 567 269 -1,023 —-206 268 312 377 -82 -135
Telecommunications 15,666 16,446 12,475 16,732 17,197 2,115 -74 -1,292 684 -3,181 803 675 1,035 1,383 1,797
Wired telecommunications carriers.. . 6,840 6,410 4,284 3,174 2,614 2,514 -1,843 -1,392 273 -556 =307 -590 340 -95 173
Wireless telecommunications carrlers (except satelllte) 4,002 2,332 2,403 3,434 3,756 -1,574 707 380 590 309 679 762 722 688 690
Telecommunications resell 203 699 271 190 234 232 1,917 -15 23 35 -100 26 -34 3 35
Satellite telecommunications ...... 740 2,570 2,636 2,789 3,055 329 -918 -33 60 291 338 (D) 61 36 172
Cable and other program distribution.. 3,009 3,744 3235 2,748 3,128 889 250 293 287| -3254 132 (D) 475 626 690
Other telecommunications............... 872 692 -355 4,396 4,409 189 -188 -525 -3 -6 61 -61 -529 126 38
Internet, data processing, and other information service: 12,586 19,592 23,358 25,516 26,042 3,332 1,769 2,970 1,534 753 2,117 2,231 2,484 2,015 2,236
Internet publishing and broadcasting ... 33 33 314 348 347 -36 =31 277 34 () -2 -1 1 -1 (*)
Internet service providers and web search portals 5,628 6,639 5,972 7,077 7,097 1,998 17 -732 729 213 327 484 328 651 511
Data processing, hostlng and related services .. 2,717 3,924 6,775 7,221 7,253 185 639 1,716 17 37 193 173 206 185 157
Other information services .. 4,208 8,995 10,297 10,870 11,344 1,184 1,145 1,709 600 504 1,598 1,574 1,949 1,179 1,568
Depository institutions (banklng) 81,637 | 123202 128,301 | 121,340| 133,602 -6,441 10,785 4,408 | -16,399 2,194 -6,362 -7,927 1,013 2,350 5,933
Banks 78,770 108970 | 112,741| 102,733 | 114,147| 6,522 10,962 4392| -18,489 1,169 -6427| -7,313 511 1,024 5,550
Branches and agencies 2,868 14,232 15,560 18,608 19,455 82 177 16 2,089 1,026 65 614 502 1,327 383
Finance (except depository institutions) and insurance 514,462 | 649,773 | 686,551 | 761,279| 802,960 25,825 82,169 58,478 49,691 13,506 39,402 42,802 43,618 41,465 40,241
Finance, except depository institutions... .| 394,056| 518,359 | 564,302 611,905 637,050 17,173 65,923 39,628 34,400 736 26,273 27,114 28,900 26,226 24,046
Securities, commodity contracts, and other intermediation
and related activities 256,698| 312,606| 321,104| 346942| 372,688 15,086 | 44,483| 22543| 26,049 1,983 16,625 18,590 | 20,784| 15,774 13,032
Securities and commodity contracts intermediation and
brokerage 73,508| 88428| 103,311 109916| 115729 3,952 2,925 4,828 427 3,012 3,324 2,655 740 34 -353
Other financial investment activities and exchanges ..... 183,190 | 224,178| 217,793| 237,026 256,960 11,134 41,558 17,7115 25,622 -1,029 13,301 15,934 20,044 15,740 13,385
Other finance, except depository institutions..................... | 137,358 | 205,753 | 243,198 264,963 264,361 2,088 21,440 17,085 8,351 —1,247 9,648 8,525 8,116 10,452 11,015
Nondepository credit intermediation and related
services 126,022 189,631 227,948| 244,408| 242,961 -1,988 17,644 16,228 8,521 -959 7,584 7,237 6,958 8,995 10,099
Nondepository credit intermediation... 109,069 | 163,954 | 187,657 | 188,890 176962 -3,545| 12,105 12,984 2,742 5817 6,618 5,748 4,028 3,728 5,601
Activities related to credit intermediation 16,952 25,677 40,291 55,518 65,999 1,557 5,539 3,244 5,780 4,857 966 1,489 2,929 5,268 4,497
Funds, trusts, and other financial vehicles.. 11,336 16,122 15,250 20,555 21,400 4,076 3,797 857 =170 —-287 2,064 1,288 1,159 1,457 916
Insurance carriers and related activities ....... 120,406 131,415 122250 149,373 165,910 8,651 16,246 18,849 15,291 12,769 13,129 15,687 14,718 15,240 16,195
Insurance carriers, except life insurance carriers 58,918 64,343 59,428 71,287 80,042 3,349 7,208 7,267 8,525 6,277 9,536 8,619 5,234 7,894 8,188
Life insurance carriers 47,049 51,339 44,517 57,092 63,915 5,315 7,654 8,705 6,018 5511 2,792 5,990 8,125 6,285 6,178
Agencies, brokerages, and other insurance related
tiviti 14,439 15,733 18,305| 20,995| 21,953 -13 1,384 2,877 748 981 801 1,078 1,358 1,062 1,829
Professional, scientific, and technical services.. 69,213 81,344 77,393 76,118 84,658 9,377 12,094 9,444 4,030 7,441 9,480 8,953 6,865 6,495 7,442
Architectural, engineering, and related services.. 2,373 3,847 3,371 3514 4,124 -289 924 310 -161 216 566 174 352 464 161
Computer systems design and related services.. 36,841 42,701 28,632 30,464 33,604 6,224 4,748 3,147 661 3,183 4,912 4,651 2,604 2,750 3,061
Management, scientific, and technical consulting. 12,381 12,444 10,278 14,902 17,085 1,155 651 2,665 3,058 2,228 1,349 1,687 1,207 1,270 1,375
Advertising and related services . 7,659 11,989 22,469 12,576 13,054 458 4,152 3,226 -969 -268 435 766 437 369 864
Other. 9,959 10,363 12,643 14,662 16,791 1,830 1,619 97 1,441 2,082 2,217 1,675 2,265 1,642 1,980

See the footnotes at the end of the table.
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Table 15. U.S. Direct Investment Abroad: Selected ltems by Detailed Industry of Foreign Affiliate, 2006-2010—Table Ends

[Millions of dollars]

Direct investment position Financial outflows without Income without
on a historical-cost basis current-cost adjustment (inflows (-)) current-cost adjustment
2006 2007 1 2008 2009 2010 2006 2007 ! 2008 2009 2010 2006 2007 1 2008 2009 2010
Legal services 2,034 2,753 3,103 4,003 4,256 813 886 770 925 368 883 1,099 1,017 1,156 1,201
Accounting, tax preparation, bookkeeping, and payroll services 2,268 2,649 3,412 3,786 4,414 366 388| 1,572 44 580 376 5 261 21 142
Specialized design services 34 123 138 150 189 15 32 16 -3 39 3 12 12 13 7
Scientific research and development services . 1,363 1,040 959 1,061 1,239 -125 208 -30 33 175 -87 28 253 182 228
Other professional, scientific, and technical service: . 4,260 3,798 5,031 5,662 6,693 761 105 913 442 921 1,042 532 722 271 402
Holding i bank) 838,566 | 1,039,045 | 1,198,220 | 1,351,158 | 1,538,617 | 97,498 | 153,562 | 118,621 | 140,858 | 184,277 | 120,884 146,576 | 179,733| 166,191 198,633
Holding companies (nonbank), excluding management offices ..... | 832,788 | 1,031,880 | 1,189,369 | 1,341,988 | 1,526,267 | 97,753 | 153,993 | 116,311| 141,035| 182,845| 120,538| 146,394 178,975| 165,731 | 197,623
Corporate, subsidiary, and regional management offices .............. 5,778 7,164 8,850 9171 12,350 —255 -431 2,311 177 1,432 346 182 757 460 1,011
Other industries 172,004 | 207,466 218,845| 221,223| 231,820 15,012 21,637| 16,242 12,384| 17,501 17,338 21,411 18,587 | 15628 21,146
Agriculture, forestry, fishing, and hunting..............cccccovceeeriiinenris 1,325 1,111 945 1,449 1,542 80 150 -68 129 88 98 101 7 22 204
Crop production 726 247 208 (D) 85 25 73 -76 (D) (D) 61 26 -24 —49 81
Animal production 522 792 695 898 962 73 86 -1 202 () 38 78 21 93 143
Forestry and logging 40 40 4 (D) (D) -6 -5 1 (D) (D) (*) () 2 =21 -12
Fishing, hunting, and trapping 20 20 20 19 19 () *) ) (*) (*) (*) () ) () )
Support activities for agriculture and forestry.............c...ccccuveene. 17 11 18 17 (D) -1 -4 9 (*) (D) (*) -3 8 () -7
Utilities 13,115 9,610 7,375 7,410 9,106 269 | -4,206 263 1,036 1,834 1,366 1,187 1,407 1,598 1,607
Electric power generation, transmission, and distribution........... (D) 9,094 7,038 7,001 8,637 (D) (D) 246 955 1,763 1,559 1,199 1,464 1,566 1,592
Natural gas distribution (D) 389 230 299 335 (D) (D) 12 76 51 -191 =31 -61 28 -5
Water, sewage, and other systems ..............ccoocevvevviionnenrrcrinnns 100 126 107 110 133 -18 18 4 5 20 -2 19 4 4 20
Construction 2,327 1,625 2,141 2,574 3,499 447 =372 611 343 755 480 509 612 606 618
Construction of buildings 668 805 829 690 690 211 -627 54 -4 -23 77 192 141 4 =37
Heavy and civil engineering construction.............cc..ccceevuecnrennes 1,355 925 1,410 1,901 2,758 141 —246 490 344 748 303 254 370 461 592
Specialty trade contractor: 303 -105 -97 -17 51 95 501 67 40 30 99 63 101 141 63
Retail trade 21,931 32,354 36,991 45092 | 52,844 -163 6,146 4,513 5,403 7,138 3,444 4,135 4,309 4,642 6,140
Motor vehicle and parts dealers... 736 784 628 801 784 (D) 54 18 86 6 105 86 43 122 73
Furniture and home furnishings st 52 -79 28 35 706 67 -63 30 1 670 -3 -7 11 -7 24
Electronics and appliance stores..... . 1,819 1,915 3,593 2,662 3,311 -215 52 1,974 -723 454 (D) 92 84 (D) 352
Building material and garden equipment and supplies dealers (D) (D) (D) (D) 7,428 (D) (D) (D) (D) (D) (D) 407 538 395 356
Food and beverage stores 1,457 (D) 1,865 2,375 2,650 152 (D) (D) 251 239 185 193 199 (D) 246
Health and personal care Stores...............ccccvvuverriiessrevicnnnnnns (D) 732 759 424 455 (D) (D) 38 -340 30 76 69 90 86 68
Gasoline stations 554 224 351 392 389 37 -335 121 23 7 137 76 17 40 26
Clothing and clothing accessories stores. 3,283 4,347 4,384 5,202 5,775 421 1,523 -140 626 642 277 422 511 355 697
Sporting goods, hobby, book, and music stores..............ccc...... -986 -167 (D) (D) 1,218 49 -33 (D) (D) (D) -7 32 238 174 307
General merchandise stores 3,439 4,157 4,239 4,907 5684| -1,506 184 518 384 907 364 456 745 422 720
Miscellaneous Store retailers .............oowereerenerinerssennnens 2,081 2,074 984 393 539 446 173 -1,235 -699 145 409 350 303 354 479
Nonstore retailers 6,255 12475 15588| 21,454| 23906 619 3,831 2,197 3,393 2,621 1,632 1,959 1,529 2,332 2,793
Transportation and warehousing ...............ccccuveervenieriieseniierenninns 17,216 21,658 25,371 30,574 33,412 1,107 5,301 4,136 4,775 3,024 3,055 3,174 3,412 3,490 3,728
Air transportation 756 1,023 1,455 1,941 1,926 56 467 439 402 23 313 355 449 258 435
Rail transportation 2,723 2,488 2,172 1,843 1,984 160 154 131 -361 91 125 155 175 83 161
Water transportation 7,068 7,520 8,436 9,246 10,075 411 1,167 1,249 735 870 1,119 1,114 1,489 716 697
Petroleum tanker operations . 2,698 3,369 3,828 (D) 4133 411 660 423 (D) (D) 489 320 (D) 20 44
Other water transportation... . 4,370 4,150 4,608 (D) 5,942 1 507 825 (D) (D) 630 794 (D) 696 652
Truck transportation 814 1,210 1,300 434 653 -158 265 -70 ) 239 137 -1 51 37 65
Transit and ground passenger transportation................ccc.c....ees (D) -116 (D) (D) 182 (D) (D) (D) (D) (D) 20 8 -3 -15 56
Pipeline transportation 662 944 636 1,350 1,255 2 17 -97 56 —67 39 126 59 -19 -110
Pipeline transportation of crude oil, refined petroleum
products, and natural gas.... 662 944 636 1,350 1,255 2 17 -97 56 67 39 126 59 -19 -110
Other pipeline transportation 0 0 0 0 0 0 0
Scenic and sightseeing transpo . (D) 26 (D) (D) 35 (D) (D) D (D) (D, 3 3 3
Support activities for transportation ..... .. 2,366 3,353 6,802 8,958 9,994 563 872 2,522 1,981 1,198 246 399 568 1,393 1,371
Couriers and messengers 1,964 4,073 3,399 5,329 5,600 119 2,202 262 1,669 359 932 902 435
Warehousing and storage 987 1,138 1,113 1,427 1,707 256 131 77 305 284 122 113 186 338 318
Petroleum storage for hire . 322 364 211 238 258 188 17 -137 22 23 33 15 12 21 24
Other warehousing and storage .. 665 774 902 1,189 1,449 67 114 214 283 261 88 97 174 317 293
Real estate and rental and leasing.... . 64,766 90,066 98,832| 84,764| 80,799| 10,679| 17,612 4,053| 2,177 3,153 6,843 9,684 6,585 3,063 4,880
Real estate 11296 19,010| 21,719| 18,158 18,151 1,338 4,160 882| -4,195 -831 1,103 2,136 544 ~754 -160
Rental and leasing (except real estate).... .. 53,470 71,056 77,114| 66,606| 62,649 9,341 13,452 3171 2,018 3,984 5,740 7,548 6,041 3,817 5,040
Automotive equipment rental and leasing 7,048 7,919 6,317 6,658 6,777 77 815 -387 76 569 (D) 758 386 111 269
Other rental and leasing services..... 35,018 46,177 52,142 53,774 45,528 7,482 7,824 1,520 595 655 1,523 2,729 2,078 1,937 2,313
Lessors of nonfinancial intangible as
copyrighted works) 11,404 16,960 18,655 6,174 10,344 1,088 4,813 2,039 1,347 2,760 (D) 4,061 3,577 1,769 2,458
Administration, support, and waste management . 15,443 16,061 12,521 13,814 12,346 67 1,270 2,025 1,614 -1,290 827 891 558 251 1,049
Administrative and support services 14,049 14,884 11,353 12,583 11,012 (D) 1,217 1,927 1,602 -1,409 643 754 477 238 913
Office administrative services.. 1,124 1,547 2,112 2,375 2,206 191 264 604 282 -40 14 -137 34 -12 -1
Facilities support services ... . 1,446 790 444 553 508 (D) -798 -281 249 -36 -9 54 60 10 -14
Employment services 3,003 3,387 3,424 3,637 3,802 819 32 325 -102 395 403 498 296 59 123
Business support services 1,250 1,562 2,008 2,337 1,683 77 539 1,409 1,040 =747 60 242 167 140 347
Travel arrangement and reservation services.. . 3,042 3,153 3,114 3,740 4,226 —26 591 -45 487 474 -84 -40 -33 128 466
Investigation and security services.. 2,379 2,772 359 106 43 -796 258 17 -248 -53 57 -1 43 -129 -13
Services to buildings and dwellings. . 497 204 148 200 244 85 -8 -15 26 45 84 48 32 35 45
Other support services 1,306 1,468 -256 -366| -1,699 -121 340 242 -131 -1,447 117 91 -39 6 -30
Waste management and remediation services . 1,393 1,177 1,168 1,232 1,334 (D) 53 98 " 119 185 136 81 13 136
Health care and social assistance . 922 858 992 1,092 1,367 60 -94 32 81 248 (D) 170 69 85 132
Ambulatory health care service: -323 (D) (D) (D) 38 =27 (D) (D) (D) (D) 24 -1 (D) -8 58
Hospitals 1,243 991 (D) (D) (D) 85 -252 (D) (D) (D) (D) 165 (D) 112 88
Nursing and residential care facilities...............ccccccoeerriiecnnnnnns 2 (D) 294 272 (D) 1 (D) (D) -22 (D) 1 9 (D) -22 -14
Social assistance * * 2 ) * *) -2 *) 4 * (*) -2 (D) 4 *)
Accommodation and food SEIVICES ..........uwruerermerrniereririerineiis 27,665 23,341 20,408 23,089 24,992 2,079| -5727| -1,018 2,025 1,869 (D) 692 960 1,313 1,953
Accommodation 12,447 9,930 7,790 8,953 9,729 2,143 -4,029 -1,073 845 712 (D) -524 -349 -81 108
Food services and drinking places 15,218 13,411 12,618 14,136 15,263 -63 -1,698 55 1,180 1,157 1,197 1,216 1,310 1,394 1,845
Miscellaneous services 7295| 10,784 13269| 11,364| 11913 521 1,558 1,695 -844 682 -351 869 667 558 835
Educational services 47 730 841 984 1,043 18 152 105 136 34 16 25 38 36 20
Arts, entertainment, and recreation ..............oueervrernerricrinns 3,583 6,879 8,554 5,891 6,227 -18 1,078 1,277 -1,142 394 -562 494 386 305 525
Performing arts, spectator sports, and related industri 410 1,060 983 1,012 1,186 -304 327 232 286 226 -542 279 167 87 -65
Museums, historical sites, and similar institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Amusement, gambling, and recreation industries 3,174 5819 7,572 4,878 5,040 287 751 1,045| 1,428 168 -20 216 220 217 590
Other services (except public administration and private
households) 3241 3,175 3,874 4,489 4,643 521 328 313 161 254 195 349 244 217 289
Repair and maintenance 1,076 1,190 1,720 1,898 2,113 226 247 339 6 165 163 279 264 143 233
Personal and laundry SErVICES ............c.rreeereesmerrirenees 2,165 1,985 2,154 2,591 2,530 295 80 -26 155 89 33 70 -20 74 56
Addendum:
Petroleum 2 124,334 | 138,197| 149,470| 159,362 | 170,245| 21,045| 15262| 30,392| 14,573 9426| 29442 29760 40546| 19,359| 23570
1. The direct investment position, financial outflows, and income reflect a discontinuity between 2006 and 2007 because 2. Petroleum consists of oil and gas extraction; support activities for oil and gas extraction; petroleum and coal products

of the reclassification of permanent debt and associated interest, a component of income, between affiliated depository manufacturing; petroleum and petroleum products wholesale trade; gasoline stations; petroleum tanker operations; pipe-
institutions from direct investment to other investment accounts. line transportation of crude oil, refined petroleum products, and natural gas; and petroleum storage for hire.
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Table 16. U.S. Direct Investment Position Abroad on a Historical-Cost Basis and Direct Investment Income Without Current-Cost

Adjustment, by Industry of Affiliate and by Industry of U.S. Parent, 2008-2010

[Millions of dollars]

2008 2009 2010
By industry of affiliate | By industry of U.S. parent | By industry of affiliate | By industry of U.S. parent | By industry of affiliate | By industry of U.S. parent
Position on a wﬁmﬁ Position on a wﬁﬁm Position on a mﬁmﬁ Position on a wﬁﬁmﬁ Position on a mﬁg]ﬁ Position on a mﬁmﬁ
h'Stot;':;ls'COSt current-cost h|stoggtse}ls-cost current-cost h|stog§;gcost current-cost h'Stogg:;ls'mSt current-cost h|stogldcsails-cost current-cost h|stot;g:;|s-cost current-cost
adjustment adjustment adjustment adjustment adjustment adjustment
All industries. 3,232,493 392,954 | 3,232,493 392,954| 3,547,038 335283 | 3,547,038 335283 | 3,908,231 409,555 3,908,231 409,555
Mining 47,496 39,822 86,156 15,404 3,467 24,953 04,277 12,499 5,532 29,675 115,441 16,242
Manufacturing 474,733 60,144 | 1,681,575 260,906 526,705 42,115| 1,874,549 194,599 585,789 63,246 2,059,363 | 245,779
Food 40,317 3,603 19,231 18,952 44,780 2,907 36,092 14,974 46,441 3,558 83,293 19,268
Chemical 110,311 14,475 420,097 57,968 121,900 13,668 476,262 53,333 140,884 15,904 516,399 59,694
Primary and fabricated metals ..............cccooovviiinriiinnees 18,207 1,967 50,328 5,841 21,218 947 54,680 1,159 22,129 1,653 58,811 2,004
Machinery 36,110 5,057 78,144 12,691 39,755 2,450 87,453 7,114 43,881 4,322 99,621 11,540
Computers and electronic products...............cccce..... 67,859 11,565 199,647 30,315 68,720 7,008 221,250 27,192 81,968 10,833 241,687 33,242
Electrical equipment, appliances, and components 21,819 2,009 24,301 3,933 22,482 1,558 27,529 3,743 23,635 1,696 27,810 3,806
Transportation equipment 44,541 1,326 326,064 19,453 48,567 -1,114 349,878 8,707 50,332 6,638 354,200 22,884
Other manufacturing 135,569 20,142 463,764 111,753 159,282 14,691 521,405 78,377 176,520 18,743 577,542 93,340
Wholesale trade 169,970 28,773 127,828 18,304 181,186 21,440 139,971 13,567 193,531 25,828 148,302 17,276
Information 130,985 14,400 165,156 22,409 144,562 14,647 182,351 23,603 161,723 17,409 208,986 27,428
Depository institutions (Danking) ..............coc.eceeeeeiiisssrenenes 128,301 1,013 201,478 1,011 121,340 2,350 241,245 8,966 133,602 5,933 257,074 4,999
Finance (except depository institutions) and insuranc 686,551 43,618 535,938 28,249 761,279 41,465 532,290 35,525 802,960 40,241 587,192 43,682
Professional, scientific, and technical services 77,393 6,865 107,922 13,765 76,118 6,495 120,973 14,767 84,658 7,442 147,271 17,038
Holding companies (nonbank) 1,198,220 179,733 91,783 13,221 1,351,158 | 166,191 86,170 11,997| 1,538,617 198,633 94,166 13,349
Other industries 218,845 18,687 234,656 19,686 221,223 15,628 265,211 19,761 231,820 21,146 290,437 23,762
Addendum:
Petroleum ! 149,470 40,546 382,798 11,717 159,362 19,359 430,233 70,685 170,245 23,570 492,243 83,773

1. Petroleum consists of oil and gas extraction; support activities for oil and gas extraction; petroleum and coal products
manufacturing; petroleum and petroleum products wholesale trade; gasoline stations; petroleum tanker operations; pipe-
line transportation of crude oil, refined petroleum products, and natural gas; and petroleum storage for hire.
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General Notes to the Tables

e Detail may not add to totals, because of rounding.

e An asterisk “(*)” indicates a nonzero value between
—$500,000 and $500,000, between —0.5 percent and
0.5 percent or a reinvestment ratio greater than zero
but less than 0.005.

o A “(D)” indicates that the data in the cell have been
suppressed to avoid the disclosure of data of indi-
vidual companies.

e The European Union (27) comprises Austria, Bel-
gium, Bulgaria, Cyprus, the Czech Republic, Den-
mark, Estonia, Finland, France, Germany, Greece,
Hungary, Ireland, Italy, Latvia, Lithuania, Luxem-

bourg, Malta, the Netherlands, Poland, Portugal,
Romania, Slovakia, Slovenia, Spain, Sweden, and
the United Kingdom.

e OPEC is the Organization of Petroleum Exporting
Countries. In 2007, its members were Algeria,
Angola, Indonesia, Iran, Iraq, Kuwait, Libya, Nige-
ria, Qatar, Saudi Arabia, the United Arab Emirates,
and Venezuela. Ecuador reactivated its membership
in November 2007, but it was not included as a
member in these annual tabulations until 2008.
Indonesia left OPEC at the end of 2008.

Tables 1 through 17 follow.

Table 1. Alternative Position and Rate-of-Return Estimates for Foreign Direct Investment in the United States, 2006-2010

Millions of dollars
Changes in 2007 (decrease (-)) ' Changes in 2008 (decrease (-)) Changes in 2009 (decrease (-)) Changes in 2010 (decrease (-))
Valuation method Position at Attributable to:  |Position at Attributable to: Position at Attributable to: | Position at Attributable to: | Position at
yearend - yearend - yearend - yearend - yearend
2006 Total Financial Valuation | 2007 Total Financial Valuation 2008 Total Financial Valuation | 2009 Total Financial Valuation | 2010
inflows 2 | adjust- inflows 2 | adjust- inflows 2 | 2djust- inflows 2 | adiust
ments ments ments ments
Historical cost... . 1,840,463 | 152,693 | 215952 | -63,259 1,993,156 53,506 | 306,366 -252,860 (2,046,662 | 67,839| 152,892| -85,053|2,114,501| 228,329 228249 80 (2,342,829
Current cost. 2,154,062 | 191,861 221,166 -29,305 (2,345,923 51,473| 310,092 | -258,619(2,397,396| 44,309 | 158,581 | —114,272 2,441,705 | 217,227 | 236,226 | -18,999 2,658,932
Market value. . 13,293,053 | 258,254 221,166| 37,088|3,551,307 | —1,064,861| 310,092 |-1,374,953 2,486,446 | 540,335| 158,581 | 381,754 /3,026,781 424,624 | 236,226 | 188,398 |3,451,405
Millions of dollars Percent
Valuation method Direct investment income Direct investment position at yearend Rate of return
2007 2008 2009 2010 2006 2007 1 2008 2009 2010 2007 2008 2009 2010
Historical cost °..... 120,960 | 125,721 88,336 | 143,384 1,840,463 | 1,993,156 (2,046,662 | 2,114,501 |2,342,829 6.3 6.2 42 6.4
Current cost ... 126,174 | 129,447 | 94,025| 151,361|2,154,062| 2,345,923 (2,397,396 | 2,441,705 2,658,932 5.6 55 3.9 5.9
Market value °.. 114,900 | -74,089| 66,053 | 140,724 3,293,053 | 3,551,307 |2,486,446 | 3,026,781 3,451,405 34 -25 24 43

1. The direct investment position, financial inflows, and income reflect a discontinuity between 2006 and 2007 because
of the reclassification of permanent debt and associated interest, a component of income, between affiliated depository
institutions from direct investment to other investment accounts.

2. Historical-cost financial inflows include reinvested earnings without the current-cost adjustment, and current-cost and
market-value financial inflows include reinvested earnings with the adjustment.

3. Historical-cost direct investment income excludes capital gains and losses and the current-cost adjustment to earn-
ings. The historical-cost rate of return equals this measure of income divided by the average of the beginning- and end-of-
year historical-cost direct investment positions. In accordance with international guidelines, this measure of income, like
the other measures in this table, is recorded gross (before deduction) of U.S. and foreign withholding taxes on distributed
earnings and interest.

4. Current-cost direct investment income excludes capital gains and losses and includes a current-cost adjustment to
earnings that adjusts depreciation, depletion, and expensed petroleum exploration and development costs to reflect
current-period prices and to more closely align income earned in a period with charges against income in the same period,
as required for the national and international economic accounts. The current-cost rate of return equals this measure of
income divided by the average of the beginning- and end-of-year current-cost direct investment positions.

5. Market-value direct investment income measures the financial return to investors, so it includes capital gains and
losses of the affiliate but excludes the current-cost adjustment and currency-translation adjustments. The market-value
rate of return equals this measure of income divided by the average of the beginning- and end-of-year market-value direct
investment positions.
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Table 2. Foreign Direct Investment in the United States: Position and Balance of Payments Flows, 1999-2010
[Millions of dollars]

Position, financial inflows, and income as shown in tables 3-17 1999 2000 2001 2002 2003 2004 2005 2006 ! 2007 2 2008 2009 2010
Direct investment position on a historical-cost basis....................... 955,726| 1,256,867 | 1,343,987 1,327,170 1,395,159| 1,520,316 1,634,121 1,840,463 | 1,993,156 2,046,662 2,114,501 2,342,829
Financial inflows without current-cost adjustment (outflows (-))..... 283,376| 314,007| 159,461 74,457 53,146 135,826/ 104,773 237,136| 215,952| 306,366/ 152,892 228,249

Equity 221,562| 259,641 140,901| 105,343 93,420| 92,905 70,725 115,027 142,253 255,724| 134,312| 114,714
Reinvested earnings without current-cost adjustment ...........cc.ccccc..ee -1,940| -7,529| -41,410, -8,331 3,683 39,389| 33,869, 63,101| 42,951 35,411 7,810| 85,737
Intercompany debt 63,754| 61,895 59,969 -22,555 -43,957 3,532 180| 59,008/ 30,748/ 15231 10,770| 27,797
Income without current-cost adjustment, net of withholding taxes 46,385 47,921 3,919| 32,297| 60,964| 87,890 110,324| 144,755 120,960/ 125,721  88,336| 143,384
Royalties and license fees, net of withholding taxes, net payments * 6,096 7,514 8,365 8,715 8,926 11,104 12,519 11,208/ 11,930| 13,389 12,826 14,722
U.S. affiliates’ payments 7,723 9,635 10,256 11,677| 11,986 14,595 16,404| 14,718| 14,971| 16,663] 16,108| 18,048
U.S. affiliates’ receipts 1,627 2,121 1,891 2,962 3,060 3,491 3,885 3,510 3,041 3,274 3,282 3,327
Other private services, net payments ... -386 -954| -1,609| -3,446, -4,071| -5178| -1,227/ -2,984| -4,608/ -4,861| -5,030| -4,917
U.S. affiliates’ payments 9,631 10,901| 11,079] 12,440| 12,617 12456 15278 16,767| 18,444| 21,248| 22,202 23,705
U.S. affiliates’ receipts 10,017| 11,855| 12,688 15886 16,688| 17,634| 16,505 19,752| 23,051| 26,109| 27,231| 28,622
As shown in the international investment position accounts
and the international transactions accounts 1999 2000 2001 2002 2003 2004 2005 2006 2007 ? 2008 2009 2010
Direct investment position
At current cost 1,101,709/ 1,421,017 1,518,473 1,499,952 1,580,994 1,742,716| 1,905,979 2,154,062 | 2,345,923 2,397,396 2,441,705/ 2,658,932
At market value 2,798,193 2,783,235/ 2,560,294 2,021,817 | 2,454,877/ 2,717,383 | 2,817,970| 3,293,053 | 3,551,307 | 2,486,446 3,026,781/ 3,451,405
Financial inflows (outflows (-)) 289,444| 321,274\ 167,021| 84,372| 63,750 145966, 112,638 243,151 221,166 310,092| 158,581 236,226
Equity 221,562| 259,641 140,901| 105343 93,420| 92,905 70,725 115,027 142,253 255,724| 134,312| 114,714
Reinvested earnings 4,128 -261| -33,850 1584 14287| 49529 41,734| 69,116| 48,165 39,137 13,499 93,714
Intercompany debt 63,754| 61,895 59,969 -22,555| -43,957 3,532 180| 59,008 30,748/ 15231 10,770| 27,797
Income 53,437| 56,910 12,783 43,244| 73,750| 99,754| 121,333 150,770 126,174| 129,447 94,025 151,361
Royalties and license fees, net pay 3 6,365 7,843 8,737 9,094 9,315 11,586| 13,065 11,208 11,930| 13,389| 12,826| 14,722
U.S. affiliates’ payments 8,076/ 10,075 10,726| 12,211| 12,535 15262| 17,154| 14,718/ 14,971| 16,663] 16,108| 18,048
U.S. affiliates’ receipts 1,711 2,232 1,989 3,117 3,220 3,675 4,089 3,510 3,041 3,274 3,282 3,327
Other private services, net payments ... -386 -954| -1,609| -3,446, -4,071| -5178| -1,227 -2,984| -4,608/ -4,861| -5,030| -4,917
U.S. affiliates’ payments 9,631 10,901| 11,079] 12,440 12,617 12456 15278 16,767| 18,444| 21,248| 22,202 23,705
U.S. affiliates’ receipts 10,017| 11,855 12,688 15,886 16,688 17,634 16,505 19,752| 23,051 26,109| 27,231| 28,622

1. Prior to 20086, the income, royalties and license fees, and other private services statistics in the top panel
are presented net, or after deduction, of U.S. and foreign withholding taxes. Beginning with 2006, these statis-
tics are presented gross, or before deduction, of U.S. and foreign withholding taxes.

2. The direct investment position, financial inflows, and income reflect a discontinuity between 2006 and
2007 because of the reclassification of permanent debt and associated interest, a component of income,
between affiliated depository institutions from direct investment to other investment accounts.

3. In June 2011, fees for the rights to distribute film and television recordings were reclassified from other

private services to royalties and license fees beginning with the statistics for 1999. Because the reclassification
was only implemented below the aggregate level for statistics on U.S. affiliates’ payments and receipts for 2006
forward, the 1999-2005 statistics with country and industry detail (available on BEA’s Web site) continue to
include fees for the rights to distribute film and television recordings in other private services.

Norte. See the text for details on how the statistics in the top panel differ from those in the international invest-
ment position accounts and the international transactions accounts.
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Table 3. Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 2006-2010

Direct investment position Change
Millions of dollars Millions of dollars Percent
2006 2007 2008 2009 2010 2007 2008 2009 2010 2007 2008 2009 2010

All areas 1,840,463 | 1,993,156 | 2,046,662 | 2,114,501 | 2,342,829 | 152,693 53,506 67,839 | 228,329 () 2.7 3.3 10.8
Manufacturing 569,324 | 647,95 50,380 | 665,178 | 748,279 78,635 2,421 14,798 83,101 13.8 0.4 2.3 12.5
Wholesale trade 255,590 | 298,093| 311,181| 307,106 330,889 42,503 13,088 -4,075 23,782 16.6 44 -1.3 77
Retail trade 31,677 30,669 35,789 38,774 39,963 -1,008 5,121 2,985 1,189 -3.2 16.7 8.3 3.1
Information 135,986| 149,002 | 158,145 143,518| 156,518 13,016 9,143| -14,627 13,000 96 6.1 9.2 9.1
Depository institutions (banking).... 135,391 94,188 71,671 104,933| 111,268 | -41203| -22,517 33,262 6,335 () -23.9 46.4 6.0
Finance (except depository institutio 283,364 | 276,569 | 261,569 | 296,184| 356,781 —6,795| -15,000 34,615 60,597 2.4 -54 132 205
Real estate and rental and leasing.................. 41,924 56,472 48,352 49,944 49,108 14,547 -8,119 1,592 -836 34.7 -14.4 33 -17
Professional, scientific, and technical services 47,597 53,148 57,585 41,556 79,258 5,551 4,437 -16,029 37,702 11.7 8.3 -27.8 90.7
Other industries 339,610 387,057 | 451,990| 467,309| 470,767 47,447 64,933 15,319 3,458 14.0 16.8 34 0.7

Canada 165,281 201,924 | 168,746 | 202,303 | 206,139 36,643| -33,178 33,557 3,836 (") -16.4 19.9 1.9
Manufacturing 28,622 34,317 36,661 45,326 35,728 5,695 2,344 8,664 -9,597 19.9 6.8 23.6 -21.2
Wholesale trade 10,145 9,415 6,096 4,678 5,491 729 -3,319 -1,418 813 72 -35.3 -23.3 174
Retail trade 3,048 2,360 4,550 3,330 3,902 -688 2,190 -1,220 571 -22.6 92.8 -26.8 17.2
Information. 3,419 10,904 909 938 904 7,484 -9,994 28 -33 218.9 -917 31 -3.6
Depository institutions (banking) 13,397 18,782 19,277 25,131 24,719 5,385 495 5,854 412 () 26 304 -1.6
Finance (except depository institutions) and insuranc 55,953 60,618 42,268 58,541 65,214 4,665 -18,350 16,273 6,673 8.3 -30.3 385 1.4
Real estate and rental and leasing 2,791 3,442 3,981 3,897 4,128 651 539 -84 231 23.3 15.7 2.1 5.9
Professional, scientific, and technical services 1,441 2,733 3,239 1,981 2,855 1,292 507 -1,258 874 89.6 185 -38.8 441
Other industries 46,465 59,353 51,764 58,482 63,198 12,888 -7,589 6,717 4,717 277 -12.8 13.0 8.1

Europe 1,326,738 | 1,421,325 | 1,477,896 | 1,516,268 | 1,697,196 94,587 56,571 38,372| 180,928 () 4.0 2.6 11.9
Manufacturing 457,405| 506,124 | 488,838| 503,845| 585,004 48,719 -17,286 15,007 81,159 10.7 -3.4 3.1 16.1
Wholesale trade 123,084| 150,599 | 173598| 175075| 189,346 27,515 22,999 1,477 14,271 224 15.3 0.9 8.2
Retail trade 23,001 22,180 25,358 29,390 29,218 -821 3,177 4,032 -171 -3.6 14.3 15.9 -0.6
Information 127,869 | 134,219| 143217| 128,650 | 144,725 6,350 8,998| -14,566 16,075 5.0 6.7 -10.2 12.5
Depository institutions (banking) 103,624 57,589 35,614 58,897 62,708 | -46,035| -21,975 23,283 3812 () -38.2 65.4 6.5
Finance (except depository institutions) and insurance 187,317 | 207,230 213,818| 238,071 284,260 19,913 6,587 24,253 46,189 10.6 32 11.3 19.4
Real estate and rental and leasing................ 18,946 28,657 24131 23,675 22,501 9,711 -4,525 -457 1,174 513 -15.8 -1.9 -5.0
Professional, scientific, and technical services 41,330 34,063 35,376 15,590 51,608 —7,267 1,313| -19,786 36,017 -17.6 39 -55.9 231.0
Other industries 244,162 | 280,664 | 337,946 343,074| 327,825 36,503 57,281 5129| -15249 15.0 204 15 4.4
Of which:

United Kingdom 414,629 | 405543 | 4475529| 416,139 432,488 -9,086 41,986| -31,390 16,349 () 10.4 -7.0 39
Manufacturing 83,879 99,555 91,751 91,049 93,705 15,677 -7,804 -702 2,656 18.7 -7.8 -0.8 29
Wholesale trade 60,402 67,750 73,321 81,719 82,168 7,348 5,571 8,398 449 12.2 8.2 115 05
Retail trade 2,830 (D) (D) (D) (D) (D) -953 1,040 63 (D) (D) (D) (D)
Information 19,959 20,053 32,390 26,181 31,619 94 12,338 -6,210 5,439 05 61.5 -19.2 20.8
Depository institutions (banking) (D) (D) (D (D) (D)| -34,443 -2,097 2,467 913 () (D) (D) (D)
Finance (except depository institutions) and insurance .. (D) 47,770 62,178 65,842 73,662 (D) 14,408 3,664 7,820 (D) 30.2 5.9 11.9
Real estate and rental and leasing.................. 4,841 5,291 3,992 5313 3,461 450 -1,299 1,322 -1,852 9.3 —24.6 33.1 -34.9
Professional, scientific, and technical services 25,060 23,045 25,151 7915 6,976 -2,016 2,106 -17,235 -939 -8.0 9.1 -68.5 -11.9
Other industries 139,854 | 117,495| 137212 113,079| 114,879 -22,359 19,717 -24,133 1,800 -16.0 16.8 -17.6 1.6

Latin America and Other Western Hemisphere...............ccccccooco.... 66,583 58,869 56,538 48,300 60,074 -7,7113 -2,332 -8,238 11,774 (") -4.0 -14.6 24.4
Manufacturing 8,661 22,371 20,695 13,380 15,454 13,709 -1,676 -7,315 2,074 158.3 -75 -35.3 155
Wholesale trade 8,574 10,226 9,959 8,508 6,649 1,651 -267 -1,451 -1,859 19.3 2.6 -14.6 -21.9
Retail trade 1,203 1,923 1,656 1,750 1,900 720 —267 94 150 59.9 -13.9 5.7 8.6
Information 1,609 1,208 3,424 4,159 958 -401 2,216 735 -3,201 -24.9 183.5 215 -77.0
Depository institutions (banking) 4,086 3,954 3,867 4,376 4,593 -132 -88 509 217 () 22 132 5.0
Finance (except depository institutions) and insuranc 20,789| -12375| -23,112| -26669| -17,868| -33,164| -10,737 -3,557 8,801 n.d. -86.8 -15.4 33.0
Real estate and rental and leasing............. 7,175 8,924 8,189 8,637 8,820 1,749 -735 448 183 244 -8.2 55 2.1
Professional, scientific, and technical services... 152 9,176 10,422 14,535 14,591 9,328 1,247 4,113 56 n.d. 13.6 395 0.4
Other industries 14,637 13,463 21,438 19,624 24,979 -1,174 7,975 -1,814 5,354 -8.0 59.2 -85 27.3

Africa 1,976 1,034 1,817 1,205 2,010 -942 783 -613 805 (") 75.7 -33.7 66.8
Manufacturing 134 -193 381 83 135 -326 574 -298 52 nd. n.d. -78.3 63.5
Wholesale trade (D) 567 466 456 530 (D) -101 -10 74 (D) -17.9 2.1 16.2
Retail trade (D) (D) D) D) D) 2 (D) () () (D) (D) D) D)
Information (D) (D) 18 —4 -6 1 (D) 22 -2 (D) (D) n.d. -37.3
Depository institutions (banking) (D) (D) (D) (D) (D) (D) (D) -59 -21 () (D) (D) (D)
Finance (except depository institutions) and insuranc (D) (D) (D) -6 -7 -3 10 (D) -1 (D) (D) (D) -14.2
Real estate and rental and leasing................. 266 146 143 149 149 -120 -3 6 1 —45.1 2.3 43 05
Professional, scientific, and technical services (D) 54 32 (D) (D) (D) =21 (D) -4 (D) -39.5 (D) (D)
Other industries 843 258 707 607 1,312 -585 449 -100 705 -69.4 173.9 -14.2 116.2

Middle East 10,112 15,028 16,233 16,949 15,407 4,916 1,206 716 -1,542 (") 8.0 44 -9.1
Manufacturing (D) 1,366 3,609 3,913 3,536 (D) 2,243 303 =377 (D) 164.2 8.4 -9.6
Wholesale trade: (D) 6,204 6,082 6,151 6,013 (D) -122 68 -137 (D) -2.0 1.1 2.2
Retail trade (D) (D) (D) (D) (D) 50 (D) -9 (D) (D) (D) (D) (D)
Information 453 581 716 770 770 128 135 54 () 28.2 233 7.6 0.0
Depository institutions (banking) 1,677 1,287 (D) (D) (D) -390 (D) 63 123 (") (D) (D) (D)
Finance (except depository institutions) and insuranc: (D) (D) (D) 149 (D) 56 -7 (D) (D) (D) (D) (D) (D)
Real estate and rental and leasing............. 1,266 1,942 603 419 451 675 -1,339 -183 31 53.3 -69.0 -30.4 7.4
Professional, scientific, and technical services.... (D) 45 49 (D) (D) (D) 4 (D) 29 (D) 8.1 (D) (D)
Other industries 962 3,375 4,921 5217 3,824 2,413 1,547 295 -1,393 250.9 45.8 6.0 -26.7

Asia and Pacific 269,772 294,976 | 325431| 329,475| 362,003 25,203 30,455 4,045 32,528 (") 10.3 1.2 9.9
Manufacturing D) 83,973| 100,196 98,632 108,421 D 16,222 -1,563 9,789 (D) 19.3 -1.6 9.9
Wholesale trade 109,009 | 121,082| 114980 112,238 122,860 12,073| 6,102 2,742 10,622 1141 5.0 2.4 9.5
Retail trade ,382 4111 4,162 , (D) 271 52 87 (D) 6.2 1.3 21 (D)
Information (D) (D) 9,861 9,005 9,166 -546 (D) —856 161 (D) (D) -8.7 1.8
Depository institutions (banking) (D) (D) 12,925 16,536 19,153 (D) (D) 3,611 2,617 () (D) 279 15.8
Finance (except depository institutions) and insuranc 19,087 20,826 28,323 26,098 (D) 1,739 7,497 -2,225 (D) 9.1 36.0 -7.9 (D)
Real estate and rental and leasing................. 11,481 13,362 11,306 13,168 13,059 1,881 -2,056 1,862 -108 16.4 -15.4 16.5 -0.8
Professional, scientific, and technical services 4,942 7,078 8,466 9,244 9,975 2,136 1,388 779 730 432 19.6 9.2 7.9
Other industries 32,541 29,943 35,214 40,305 49,629 -2,598 5,270 5,001 9,324 -8.0 17.6 14. 231

1. The direct investment position reflects a discontinuity between 2006 and 2007 because of the reclassification of
permanent debt between affiliated depository institutions from direct investment to other investment accounts. In 2007, if

n.d. Not defined.

permanent debt had remained in direct investment, the inward direct investment would have increased 8.4 percent.
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Table 4. Foreign Direct Investment Position in the United States on a Historical-Cost Basis by Account, 2007-2010—Continues
[Millions of dollars]
2007 2008
Intercompany debt Intercompany debt
ity 1 ity 1
Total | Equity Not | US:affiates [US.affiates | @ | Eauly Net | US:afilates [U.S. affates
payables | receivables payables | receivables

All areas 1,993,156 | 1,539,362 453,794 710,647 256,853 | 2,046,662 1,560,723 485,938 760,799 274,861
Manufacturing 647,959 428,794 219,164 313,880 94,716 650,380 439,960 210,420 304,452 94,032
Wholesale trade 298,093 223,148 74,945 101,627 26,682 311,181 242,405 68,776 107,689 38,913
Retail trade 30,669 19,289 11,379 12,374 994 35,789 20,824 14,965 15,497 532
Information 149,002 99,039 49,963 64,066 14,103 158,145 98,151 59,994 72,869 12,875
Depository institutions (banking).............c..ccveereereeees 94,188 94,188 0 0 0 71,671 71,671 0 0 0
Finance (except depository institutions) and insurance 276,569 278,591 -2,022 70,266 72,288 261,569 252,735 8,834 89,319 80,485
Real estate and rental and leasing 56,472 43,939 12,533 16,651 4,118 48,352 35,508 12,845 15,528 2,683
Professional, scientific, and technical services 53,148 50,137 3,011 8,328 5,318 57,585 53,620 3,965 10,140 6,175
Other industries 387,057 302,236 84,821 123,455 38,634 451,990 345,850 106,140 145,306 39,166

Canada 201,924 193,523 8,401 30,475 22,075 168,746 163,716 5,031 29,837 24,807
Manufacturing 34,317 31,629 2,688 10,606 7,918 36,661 32,723 3,938 12,134 8,196
Wholesale trade 9,415 9,500 -85 3,816 3,901 6,096 6,410 -314 2,909 3,223
Retail trade 2,360 (D) D) (D) 725 4,550 (D) () D) D)
Information 10,904 (D) (D) 667 D) 909 (D) (D) (D) (D)
Depository institutions (banking)............ccccererevveirreenernens 18,782 18,782 0 0 0 19,277 19,277 0 0 0
Finance (except depository institutions) and insurance .. 60,618 60,536 83 (D) (D) 42,268 45,490 -3,222 618 3,840
Real estate and rental and leasing 3,442 2,709 733 (D) (D) 3,981 3,082 899 1,233 333
Professional, scientific, and technical services 2,733 2,565 167 415 248 3,239 3,029 210 591 380
Other industries 59,353 54,533 4,820 10,441 5,621 51,764 49,105 2,659 10,883 8,224

Europe 1,421,325 996,970 424,355 587,347 162,992 | 1,477,896 | 1,023,134 454,762 622,444 167,682
Manufacturing 506,124 299,082 207,042 281,323 74,281 88,838 292,651 196,188 269,492 73,304
Wholesale trade 150,599 107,608 42,991 54,565 11,574 173,598 133,914 39,684 61,498 21,814
Retail trade 22,180 11,303 10,878 11,058 180 25,358 11,785 13,573 13,780 207
Information 134,219 87,120 47,099 58,722 11,622 143,217 85,268 57,949 69,014 11,065
Depository institutions (banking).............ccccevuvecenecriivinnnicens 57,589 57,589 0 0 0 35,614 35,614 0 0 0
Finance (except depository institutions) and insurance .. 207,230 180,889 26,341 62,088 35,747 213,818 173,891 39,926 76,549 36,623
Real estate and rental and leasing 28,657 17,761 10,895 11,657 761 24,131 14,367 9,764 10,819 1,055
Professional, scientific, and technical services 34,063 31,888 2,175 6,359 4,185 35,376 33,306 2,070 6,953 4,882
Other industries 280,664 208,730 76,934 101,576 24,642 337,946 242,338 95,608 114,339 18,732
Of which:

United Kingdom 405,543 338,518 67,025 114,385 47,360 447 529 379,370 68,159 120,003 51,844
Manufacturing 99,555 62,127 37,428 58,538 21,110 91,751 60,055 31,696 58,250 26,554
Wholesale trade 67,750 49,963 17,787 22,157 4,369 73,321 60,139 13,182 23,017 9,834
Retail trade (D) (D) 691 733 42 (D) (D) 553 586 34
Information 20,053 15,824 4,228 8,947 4,719 32,390 26,719 5,671 10,909 5,237
Depository institutions (banking)............cc....cccouuveeeiees (D) (D) 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance 47,770 48,642 -872 4,245 5,116 62,178 60,714 1,464 4,094 2,630
Real estate and rental and leasing . . 5,291 2,438 2,852 3,438 586 3,992 2,005 1,986 2,587 600
Professional, scientific, and technic 23,045 21,910 1,135 1,669 534 25,151 23,792 1,359 1,973 614
Other industries 117,495 113,721 3,774 14,658 10,884 137,212 124,965 12,247 18,588 6,341

Latin America and Other Western Hemisphere................... 58,869 86,112 -27,243 23,686 50,929 56,538 83,920 27,382 35,862 63,245
Manufacturing 22,371 22,868 -497 5,999 6,496 20,695 (D, (D) (D) D
Wholesale trade 10,226 8,658 1,568 5,303 3,735 9,959 (D) (D) (D) 5312
Retail trade 1,923 (D) (D) (D) 20 1,656 (D) (D) (D) 56
Information 1,208 (D) (D) (D) 1,635 3,424 (D) (D) 1,888 (D)
Depository institutions (banking)................eeeereenneveenniinns 3,954 3,954 0 0 0 3,867 3,867 0 0 0
Finance (except depository institutions) and insurance .. -12,375 17,378 —29,753 3,365 33,118 -23,112 8,717 -31,829 8,083 39,912
Real estate and rental and leasing 8,924 7,905 1,019 1,415 396 8,189 7,044 1,145 1,559 414
Professional, scientific, and technical services 9,176 8,961 214 488 273 10,422 10,242 181 551 3n
Other industries 13,463 15,332 -1,869 3,387 5,256 21,438 20,097 1,341 10,920 9,579

Africa 1,034 (D) (D) 701 (D) 1,817 (D) (D) 719 (D)
Manufacturing -193 (D) (D) 64 (D) 381 (D) (D) 293 (D)
Wholesale trade 567 (D) (D) (D) 94 466 (D) (D) 239 (D)
Retail trade (D) (D) 0 () () 0) (D) ¢ ") 0
Information (D) (D) (D) 6 (D) 18 (D) (D) 14 (D)
Depository institutions (banking)................ccceeveeerieecriivinnenes (D) (D) 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance .. (D) (D) (D) (D) () (D) (D) (D) (D) *)
Real estate and rental and leasing.. 146 (D) (D) (D) (D) 143 (D) (D) (D) (D)
Professional, scientific, and technic; 54 (D) (D) (D) 2 32 (D) (D) (D) (D)
Other industries 258 355 -96 (D) (D) 707 (D) (D) (D) 104

Middle East 15,028 (D) (D) 7,115 (D) 16,233 (D) (D) 8,628 (D)
Manufacturing 1,366 (D) (D) 1,585 (D) 3,609 (D) (D) (D) (D)
Wholesale trade 6,204 (D) (D) (D) 195 6,082 (D) (D) (D) (D)
Retail trade (D) (D) (D) (D) 6 (D) (D) (D) (D) 6
Information 581 (D) (D) (D) 353 716 (D) (D) (D) (D)
Depository institutions (banking)................eeeereennereerreenns 1,287 1,287 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance .. (D) (D) 4 (D) (D) (D) 136 (D) (D) 0
Real estate and rental and leasing 1,942 (D) (D) (D) 10 603 513 90 99 9
Professional, scientific, and technical services 45 (D) (D) (D) 4 49 (D) (D) (D) (D)
Other industries 3,375 3,002 372 (D) D) 4,921 (D) (D) (D) 175

Asia and Pacific 294,976 251,074 43,902 61,321 17,419 325,431 279,930 45,501 63,308 17,808
Manufacturing 83,973 (D) (D) 14,304 (D) 100,196 (D) (D) 12,695 (D)
Wholesale trade 121,082 93,368 27,713 34,896 7,182 114,980 88,893 26,087 34,184 8,097
Retail trade 4111 (D) (D) (D) 62 4,162 (D) (D) D) D)
Information (D) (D) (D) 919 (D) 9,861 8,932 929 (D) (D)
Depository institutions (banking)...............ccceeveeeceeiviinsnnnes (D) (D) 0 0 0 12,925 12,925 0 0 0
Finance (except depository institutions) and insurance .. 20,826 (D) (D) (D) 221 28,323 (D) (D) (D) 110
Real estate and rental and leasing.. 13,362 14,065 -703 (D) (D) 11,306 (D) (D) (D) (D)
Professional, scientific, and technic 7,078 6,667 411 1,016 605 8,466 7,006 1,460 1,983 523
Other industries 29,943 25,284 4,659 6,100 1,440 35,214 30,878 4,336 6,688 2,352

See the footnote at the end of the table.
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Table 4. Foreign Direct Investment Position in the United States on a Historical-Cost Basis by Account, 2007-2010—Table Ends
[Millions of dollars]

2009 2010
Intercompany debt Intercompany debt
ity 1 ity 1
Total | Equity Net |US.alfiates' [US.afiates | O Equity Net | U.S:affiates'[U.S. affiates
payables | receivables payables | receivables

All areas 2,114,501 | 1,618,555 495,946 769,689 273,743 | 2,342,829 | 1,820,706 522,123 802,350 280,227
Manufacturing 665,178 447,131 218,047 306,110 88,063 748,279 503,344 244,934 337,111 92,177
Wholesale trade 307,106 233,325 73,781 110,312 36,532 330,889 239,752 91,136 132,273 41,137
Retail trade 38,774 22,948 15,826 16,782 956 39,963 25,799 14,165 15,206 1,041
Information 143,518 91,452 52,066 60,657 8,591 156,518 105,656 50,861 70,012 19,151
Depository institutions (banking)............c....eceereerernenes 104,933 104,933 0 0 0 111,268 111,268 0 0 0
Finance (except depository institutions) and insurance 296,184 292,589 3,594 88,667 85,073 356,781 361,120 -4,339 72,104 76,444
Real estate and rental and leasing 49,944 39,139 10,805 13,163 2,358 49,108 39,017 10,090 13,247 3,157
Professional, scientific, and technical services ........... 41,556 39,585 1,971 8,274 6,303 79,258 69,418 9,840 15,227 5,387
Other industries 467,309 347,453 119,856 165,724 45,868 470,767 365,331 105,436 147,168 41,733

Canada 202,303 189,388 12,915 30,775 17,860 206,139 203,218 2,921 28,997 26,076
Manufacturing 45,326 35,900 9,425 15,155 5,730 35,728 33,280 2,449 11,187 8,738
Wholesale trade 4,678 3,924 754 3,340 2,586 5,491 5,148 342 3,508 3,166
Retail trade 3,330 (D) (D) 236 (D) 3,902 (D) (D) 210 (D)
Information 938 715 223 601 378 904 512 392 755 363
Depository institutions (0anking) ............ccceeevrereneiniineeees 25,131 25,131 0 0 0 24,719 24,719 0 0 0
Finance (except depository institutions) and insurance .. 58,541 60,620 -2,079 984 3,063 65,214 67,428 -2,214 671 2,885
Real estate and rental and leasing 3,897 3,011 886 1,108 222 4,128 3,344 784 1,033 249
Professional, scientific, and technical services 1,981 (D) (D) 512 (D) 2,855 (D) (D) 564 (D)
Other industries 58,482 54,921 3,561 8,838 5,278 63,198 62,200 998 11,068 10,070

Europe 1,516,268 | 1,058,610 457,658 625,430 167,772 1,697,196 | 1,211,291 485,905 666,030 180,125
Manufacturing 503,845 305,313 198,532 269,035 70,502 585,004 356,236 228,769 298,655 69,886
Wholesale trade 175,075 130,055 45,021 64,011 18,990 189,346 131,257 58,089 83,840 25,752
Retail trade 29,390 13,971 15,419 15,852 433 29,218 (D) (D) 14,341 (D)
Information 128,650 78,645 50,005 56,911 6,906 144,725 95,032 49,693 66,680 16,987
Depository institutions (banking)...............cccoeeeuieenriiiinnenes 58,897 58,897 0 0 0 62,708 62,708 0 0 0
Finance (except depository institutions) and insurance .. 238,071 205,184 32,887 75,531 42,644 284,260 259,466 24,794 65,232 40,438
Real estate and rental and leasing 23,675 15,381 8,294 9,157 863 22,501 14,970 7,531 8,903 1,372
Professional, scientific, and technical services 15,590 15,933 -343 4,720 5,063 51,608 (D) (D) 11,524 (D)
Other industries 343,074 235,232 107,843 130,213 22,370 327,825 231,929 95,896 116,855 20,960
Of which:

United Kingdom. 416,139 338,848 77,291 127,573 50,281 432,488 353,584 78,904 136,967 58,063
Manufacturing 91,049 70,408 20,641 48,161 27,520 93,705 78,403 15,302 44,347 29,046
Wholesale trade 81,719 59,314 22,405 32,741 10,335 82,168 (D) (D) (D) 16,557
Retail trade (D) (D) (D) (D) (D) (D) (D, 1,130 1,155 25
Information 26,181 21,002 5,179 8,455 3,276 31,619 24,009 7,610 10,254 2,644
Depository institutions (banking)................ccceuvveeirieens (D) (D) 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance 65,842 59,177 6,665 9,058 2,393 73,662 67,472 6,190 8,595 2,405
Real estate and rental and leasing.. 5,313 (D) (D) (D) (D) 3,461 (D) (D) (D) 894
Professional, scientific, and technic 7,915 6,951 964 1,425 460 6,976 5,953 1,023 1,462 439
Other industries 113,079 94,495 18,584 24,460 5,876 114,879 99,076 15,803 21,856 6,053

Latin America and Other Western Hemisphere.................. 48,300 81,505 -33,205 33,479 66,684 60,074 85,607 -25,533 26,838 52,371
Manufacturing 13,380 (D) (D) (D) (D) 15,454 (D) (D) (D) D
Wholesale trade 8,508 (D) (D) (D) 5,923 6,649 (D) (D) (D) 3,993
Retail trade 1,750 (D) (D) (D) 160 1,900 (D) (D) 112 (D)
Information 4,159 (D) (D) 1,495 (D) 958 (D) (D) (D) (D)
Depository institutions (banking) ..............ccceceeveeerverrereernns 4,376 4376 0 0 0 4,593 4,593 0 0 0
Finance (except depository institutions) and insurance .. —26,669 5,966 -32,635 6,473 39,108 -17,868 10,654 28,522 4,460 32,982
Real estate and rental and leasing 8,637 7,824 813 1,251 438 8,820 8,131 688 1,276 587
Professional, scientific, and technical services 14,535 14,258 277 637 359 14,591 14,398 193 622 429
Other industries 19,624 22,599 2,975 11,196 14,171 24,979 26,897 -1,918 (D) (D)

Africa 1,205 1,400 -196 379 575 2,010 (D) (D) 410 (D)
Manufacturing 83 (D) (D) (D) (D) 135 (D) (D) 35 (D)
Wholesale trade 456 (D) (D) (D) (D) 530 (D) (D) (D) 147
Retail trade ) (D) () () () 0) (D) () () ()
Information -4 (D) (D) (D) (D) -6 (D) (D) (D) (D)
Depository institutions (banking)...............cccceccvvvcennrvceiieens (D) (D) 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance .. -6 (D) (D) (D) () -7 (D) (D) (D) )
Real estate and rental and leasing.. 149 (D) (D) (D) (D) 149 (D) (D) (D) (D)
Professional, scientific, and technic: (D) 28 (D) (D) 13 (D) 27 (D) (D) 15
Other industries 607 (D) (D) (D) 180 1,312 (D) (D) (D) 225

Middle East 16,949 8,631 8,319 9,142 824 15,407 (D) (D) 6,990 (D)
Manufacturing 3,913 (D) (D) (D) 199 3,536 (D) (D) (D) (D)
Wholesale trade 6,151 (D) (D) (D) (D) 6,013 (D) (D) (D) 301
Retail trade (D) (D) (D) (D) 6 (D) (D) (D) 57 (D)
Information 770 (D) (D) (D) 72 770 774 -4 73 77
Depository institutions (Danking) ..............ceeeeerveerrevneerinns (D) (D) 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance .. 149 (D) (D) (D) 0 (D) (D) (D) (D) 1
Real estate and rental and leasing 419 (D) (D) (D) (D) 451 (D) (D) (D) (D)
Professional, scientific, and technical services (D) (D) 164 (D) (D) (D) 37 (D) (D)

Other industries 5217 3,145 2,072 2,286 214 3,824 3,233 591 769 177

Asia and Pacific 329,475 279,021 50,454 70,484 20,029 362,003 309,080 52,923 73,085 20,163
Manufacturing 98,632 (D) (D) 12,116 (D) 108,421 (D) (D) 14,942 (D)
Wholesale trade 112,238 86,835 25,403 33,991 8,588 122,860 94,596 28,264 36,043 7,779
Retail trade 4,249 D (D) (D) (D) (D) (D) 453 486 33
Information 9,005 7,888 1,116 1,523 406 9,166 8,420 746 1,840 1,093
Depository institutions (banking)...............cccoceeuiverriiviinennns 16,536 16,536 0 0 0 19,153 19,153 0 0 0
Finance (except depository institutions) and insurance .. 26,098 (D) (D) (D) 257 (D) 23,432 (D) (D) 138
Real estate and rental and leasing. 13,168 12,496 672 1,400 728 13,059 12,121 938 1,780 842
Professional, scientific, and technic: 9,244 (D) (D) 2,223 (D) 9,975 (D) (D) 2,330 (D)
Other industries 40,305 (D) (D) (D) 3,656 49,629 (D) (D) (D) (D)

1. Includes capital stock, additional paid-in capital, retained earnings, and cumulative translation adjustments.
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Table 5.1. Change in the Historical-Cost Foreign Direct Investment Position in the United States by Account, 2007
[Millions of dollars]

97

Financial inflows without current-cost adjustment

Valuation adjustments

( T(I)tal , Totl Equity Reinvested Intercompany debt agilnsslm?'n?s
=column2 | _ earnings Total f
+column 10) (: g&m‘r?g Net without Net Ini%r%ages Initr:]raages (= column 11 ar;?ncsagll:gl Other
+column 7) (=column4 | Increases | Decreases | current-cost | (= column 8 affiliates’ affilates’ | * column 12) ?oss es of
- column 5) adjustment | - column 9) payables | receivables ' affiliates
M @ ©) ) (5) (6) 7 ®) ©) (10) (1) (12)

All areas 152,693 215,952 142,253 | 236,658 94,405 42,951 30,748 109,649 78,901 -63,258 -2,836 -60,422
Manufacturing 78,635 102,756 67,185 83,150 15,965 14,744 20,827 58,438 37,610 -24,121 10,609 -34,730
Wholesale trade 42,503 31,808 6,848 11,232 4,384 17,440 7,520 11,402 3,882 10,695 2,856 7,839
Retail trade -1,008 -2,201 3,701 4,456 755 -4,949 -953 -1,208 —255 1,193 2,096 -903
Information 13,016 8,963 8,315 10,421 2,107 1,002 -354 6,023 6,377 4,053 6,816 -2,762
Depository institutions (banking) -41,203 -804 -155 (D) (D) -649 0 0 -40,399 -12,828 -27,571
Finance (except depository institu -6,795 9,465 22,857 32,988 10,131 2,276 -11,116 10,409 21,525 -16,259 -8,107 -8,152
Real estate and rental and leasing 14,547 7,776 3,659 11,006 7,346 -501 4,618 3,772 -846 6,771 586 6,184
Professional, scientific, and technical services 5,551 8,507 7,716 (D) (D) 685 106 -97 -203 -2,956 -96 -2,861
Other industries 47,447 49,682 22,126 52,962 30,836 17,456 10,099 20,911 10,812 -2,235 -4,769 2,534

Canada 36,643 43,867 32,723 38,573 5,850 4,970 6,175 7,819 1,644 -7,224 1,904 -9,129
Manufacturing 5,695 13,183 7,635 9,689 2,054 1,452 4,097 2,998 -1,099 -7,489 -1,427 -6,062
Wholesale trade -729 -819 -118 (D) (D) 557 -1,259 699 1,957 90 22 68
Retail trade -688 1,318 (D) (D) 0 -119 (D) (D) -196 -2,006 -15 -1,991
Information 7,484 4,389 (D) (D) (D) -374 (D) (D) (D) 3,095 (D) (D)
Depository institutions (banking) 5,385 6,082 6,135 6,135 0 -53 0 0 0 -697 -1,220 523
Finance (except depository institutions) and insurance .. 4,665 4,201 2,767 3,504 737 1,258 176 (D) (D) 464 2,070 -1,606
Real estate and rental and leasing 651 245 20 159 139 -822 1,047 (D) (D) 406 -2 408
Professional, scientific, and technical services 1,292 1,518 1,567 1,568 *) 74 24 87 63 -226 (D) (D)
Other industries 12,888 13,750 7,312 9,520 2,209 3,145 3,293 2,990 -303 -861 -342 -519

Europe 94,587 124,552 80,196 155,954 75,758 16,517 27,839 82,213 54,374 -29,966 -5,284 -24,682
Manufacturing 48,719 74,503 48,254 60,753 12,499 9,509 16,740 51,220 34,480 -25,785 11,880 -37,665
Wholesale trade 27,515 14,460 4,486 (D) (D) 6,836 3,138 2,508 -630 13,055 1,350 11,705
Retail trade -821 -3,068 924 1,191 267 -4,840 848 804 -45 2,247 (D) (D)
Information 6,350 5,051 3,469 5,334 1,864 2,136 -555 5,488 6,043 1,299 4,032 2,733
Depository institutions (banking) ............cc...eveeereeennee -46,035 -7,324 -5,681 (D) (D) -1,643 0 0 0 -38,712 (D) (D)
Finance (except depository institutions) and insurance .. 19,913 7,724 14,456 22,142 7,686 -5,983 -749 5,351 6,100 12,189 -9,065 21,253
Real estate and rental and leasing 9,711 789 -1,563 2,841 4,404 -234 2,586 2,390 -196 8,922 297 8,625
Professional, scientific, and technical services —7,267 5,079 4112 4,362 250 406 560 393 -167 -12,346 -82 -12,264
Other industries 36,503 27,337 11,739 36,637 24,898 10,329 5,269 14,059 8,790 9,165 -5,071 14,236
Of which:

United Kingdom -9,086 25,434 8,642 34,227 25,585 14,446 2,347 22,287 19,940 -34,520 -85 -34,435
Manufacturing 15,677 21,961 1,862 8,437 6,575 8,347 11,753 25,493 13,741 -6,284 4,962 -11,246
Wholesale trade 7,348 6,883 1,257 (D) (D) 3,836 1,790 -60 -1,850 465 (D) (D)
Retail trade (D) (D) (D) (D) 0 -108 -237 -221 16 -363 0 -363
Information 94 -1,061 2,319 2,921 602 240 -3,620 -2,287 1,333 1,155 609 546
Depository institutions (banking) ..............ccccceevieeevieees -34,443 -459 (D) 0 (D) (D) 0 0 0 -33,984 (D) (D)
Finance (except depository institutions) and insurance (D) (D) 6,796 7,679 883 -5,454 (D) (D) 1,878 26,457 (D) (D)
Real estate and rental and leasing 450 2,147 (D) 235 (D) (D) (D) (D) -75 2,597 95 2,503
Professional, scientific, and technical services -2,016 946 459 (D) (D) 162 324 -139 -463 -2,961 (D) (D)
Other industries -22,359 -758 -1,159 (D) (D) 7,735 -7,333 -1,973 5,361 -21,601 2,513 -19,088

Latin America and Other Western Hemisphere................... -7,7113 2,484 8,489 12,148 3,658 5,250 -11,254 7,019 18,274 -10,198 -328 -9,869
Manufacturing 13,709 596 2,365 2,562 198 185 -1,954 -363 1,591 13,114 -111 13,225
Wholesale trade 1,651 3,671 828 957 129 1,392 1,452 2,217 766 -2,020 (D) (D)
Retail trade 720 -330 (D) (D) (D) -46 (D) (D) -1 1,050 (D) (D)
Information -401 -228 (D) 299 (D) -670 (D) (D) 188 -173 (D) (D)
Depository institutions (banking) -132 81 -104 (D) (D) 185 0 0 0 213 -1 =202
Finance (except depository institutions) and insurance .. -33,164 -5,865 2,245 2,534 289 2,159 -10,269 3,245 13,513 -27,299 (D) (D)
Real estate and rental and leasing............. 1,749 1,612 401 1,992 1,592 769 443 576 133 137 (D) (D)
Professional, scientific, and technical services ... 9,328 1,258 984 984 0 199 75 36 -39 8,070 6 8,064
Other industries -1,174 1,689 1,525 2,291 767 1,079 -914 1,209 2,123 -2,863 (D) (D)

Africa -942 -103 (D) (D) (D) 203 (D) 129 (D) -839 -105 -733
Manufacturing -326 -316 (D) (D) (D) (D) (D) 19 (D) -10 -5 -4
Wholesale trade (D) (D) () (*) 0 (D) (D) (D) 43 -18 0 -18
Retail trade 2 1 () (*) 0 1 () (*) () * 0 (*)
Information (D) (D) 1 1 0 -2 (D) 2 (D) 1 0 1
Depository institutions (banking) -33 3 0 0 0 3 0 0 0 -35 (D) (D)
Finance (except depository institutions) and insurance .. -3 8 () (D) (D) 7 1 1 () - 0 -1
Real estate and rental and leasing -120 125 (D) (D) (D) 64 (D) (D) (D) -245 0 245
Professional, scientific, and technical services (D) (D) () () 0 -18 (D) (D) -1 73 0 73
Other industries -585 8 *) (") 0 34 27 (D) (D) -593 (D) (D)

Middle East 4,916 5,430 (D) (D) (D) 14 (D) 3,997 (D) -515 =31 -483
Manufacturing (D) (D) (D) (D) (D) (D) (D) 848 (D) -465 () —465
Wholesale trade (D) (D) 1 1 0 (D) (D) (D) =21 404 (D) (D)
Retail trade 50 36 (%) (*) 0 (D) (D) (D) 2 14 *) 14
Information 128 208 (D) 43 (D) 28 (D) (D) 44 -80 -5 -76
Depository institutions (banking) -390 -100 8 8 0 -108 0 0 0 -290 (D) (D)
Finance (except depository institutions) and insurance .. 56 21 (D) (D) (D) (D) -6 (D) (D) 35 (D) (D)
Real estate and rental and leasing 675 252 (D) (D) (D) -378 (D) (D) 1 423 (D) (D)
Professional, scientific, and technical services (D) (D) 1 1 0 -9 (D) (D) 1 28 (D) (D)
Other industries 2,413 2,996 1,656 1,656 0 -56 1,396 (D) (D) -583 (D) (D)

Asia and Pacific 25,203 39,721 18,965 27,945 8,980 15,997 4,758 8,472 3,714 -14,517 1,008 -15,525
Manufacturing (D) D 8,751 9,965 1,214 3,601 (D) 3,715 (D) -3,487 272 -3,75
Wholesale trade 12,073 12,887 1,651 2,700 1,050 7,964 3273 5,040 1,767 -815 1,197 2,011
Retail trade 271 -158 (D) (D) (D) (D) (D) (D) -15 -113 (D) (D)
Information (D) (D) 29 (D) (D) -60 (D) -350 (D) -88 (D) (D)
Depository institutions (banking) ............c..eveeereee 2 453 -513 (D) (D) 966 0 0 0 -451 -475 24
Finance (except depository institutions) and insurance .. 1,739 3,375 (D) 4797 (D) (D) =270 -262 8 -1,636 -609 -1,027
Real estate and rental and leasing 1,881 4,753 4,810 5,875 1,065 100 -157 (D) (D) -2,872 159 -3,031
Professional, scientific, and technical services 2,136 692 1,052 (D) (D) 181 -541 -600 -59 1,444 22 1,422
Other industries -2,598 3,902 -105 2,858 2,963 2,925 1,082 1,248 166 -6,500 501 -7,001

1. Anincrease in U. S. affiliates’ receivables is a decrease in net intercompany debt and a financial outflow.
2. Other valuation adjustments primarily account for differences between the proceeds from the sale or liquidation of
U.S. affiliates and their book values and for differences between the purchase price of affiliates and their book values. For

individual countries and industries, adjustments may also be made to effect the country and industry classification of a

U.S. affiliate.
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Table 5.2. Change in the Historical-Cost Foreign Direct Investment Position in the United States by Account, 2008
[Millions of dollars]

Financial inflows without current-cost adjustment

Valuation adjustments

( T(l)tal , Totl Equity Reinvested Intercompany debt a]gﬁlr;stmg?s
=column2 | _ earnings Total f
+column 10) (; g&t"n:]r? g Net without Net Inif]r%ages Ini%r%ages (=column 11 an;jincsagggl Other
+column7) (=column 4 | Increases | Decreases | current-cost | (= column 8 affiliates’ affiliates | column 12) ?osses of
= Column 5) adjustment | - column 9) payables |receivables ' affiliates
(1) @ ©) ) (5) 6) 7 ) Q) (10) (1) (12)

All areas 53,506 306,366 255,724 339,724 84,000 35,411 15,231 35,871 20,640 -252,860 -208,079 -44,781
Manufacturing 2,421 77,098 96,765 119,893 23,128 -830 -18,837 -16,985 1,852 -74,677 -32,776 -41,901
Wholesale trade 13,088 32,888 22,801 28,699 5,898 15,536 -5,449 6,355 11,804 -19,800 -11,413 -8,388
Retail trade 5,121 7,203 1,717 (D) (D) 750 4,736 4,274 -461 -2,082 -297 -1,785
Information 9,143 8,550 -637 11,304 11,941 -3,631 12,818 11,056 -1,762 592 -3,831 4,423
Depository institutions (banking).... 22,517 24,752 23,929 28,021 4,093 824 0 0 —47,269 -41,059 -6,210
Finance (except depository institutio -15,000 95,353 71,458 89,568 18,111 14,660 9,236 19,043 9,807 -110,353| -110,823 469
Real estate and rental and leasing -8,119 —4,753 -5,170 (D) (D) -193 610 -1,050 -1,660 -3,366 -2,965 -401
Professional, scientific, and technical services 4,437 4,879 2,670 4,747 2,077 1,330 879 1,778 899 443 -1,517 1,074
Other industries 64,933 60,394 42,192 52,566 10,375 6,965 11,238 11,399 161 4,539 -3,400 7,939

Canada -33,178 16,794 23,746 36,407 12,661 -3,346 -3,606 -876 2,730 -49,971 -15,683 -34,289
Manufacturing 2,344 4,926 2,628 (D) (D) 1,298 1,000 1,286 285 -2,582 -3,761 1,179
Wholesale trade -3,319 378 483 (D) (D) 167 272 -907 -635 -3,697 (D) (D)
Retail trade 2,190 2,279 (D) (D) (D) 49 (D) (D) (D) -88 -23 65
Information -9,994 1,507 (D) (D) (D) —476 (D) (D) 51 -11,501 (D) (D)
Depository institutions (banking) ............cceeveenerenerene 495 10,879 1,712 11,752 40 —-833 0 0 0 -10,383 -3,116 -7,267
Finance (except depository institutions) and insuranc: -18,350 -9,356 -3,961 5,321 9,281 2,172 -3,223 (D) (D) -8,994 -5,754 -3,241
Real estate and rental and leasing................. 539 245 71 132 61 7 167 (D) (D) 294 -39 334
Professional, scientific, and technical services 507 965 1,039 1,039 () -72 -3 176 178 -458 -483 25
Other industries -7,589 4,972 8,470 (D) (D) -1,314 -2,184 441 2,625 -12,561 1,068 -13,629

Europe 56,571 234,331 180,966 235,911 54,945 40,294 13,071 20,397 7,325 -177,760| -170,672 -7,088
Manufacturing -17,286 50,787 76,238 92,928 16,690 -3,988 -21,463 -20,422 1,040 -68,073 -25,665 —42,408
Wholesale trade 22,999 27,852 17,592 22,597 5,005 14,422 -4,162 5,684 9,845 -4,853 -5,875 1,022
Retail trade 3,177 5,052 492 (D) (D) 726 3,835 3,862 27 -1,875 (D) (D)
Information 8,998 8,290 -4,358 6,426 10,785 -2,400 15,048 14,417 -631 708 -3,111 3,819
Depository institutions (banking) .............ccc.eeereernnne -21,975 10,351 6,948 9,852 2,904 3,403 0 -32,326 -33,184 859
Finance (except depository institutions) and insuranc 6,587 94,522 60,254 67,952 7,698 21,949 12,319 14,461 2,142 -87,934| -100,649 12,714
Real estate and rental and leasing................. -4,525 -4,009 -3,102 (D) (D) -64 -843 =77 7 -516 -898 382
Professional, scientific, and technical services. 1,313 2,448 1,684 2,971 1,286 853 -90 605 695 -1,135 (D) (D)
Other industries 57,281 39,038 25218 31,934 6,717 5,394 8,427 2,562 -5,865 18,243 -891 19,134
Of which:

United Kingdom 41,986 52,609 42,173 60,154 17,980 11,978 -1,543 5,267 6,810 -10,623 22,428 11,805
Manufacturing -7,804 -156 8,846 14,569 5,723 -2,620 -6,382 561 6,943 -7,649 -1,848 -5,800
Wholesale trade 5,571 7,265 (D) 1,147 (D) (D) -4,455 858 5,313 -1,694 (D) (D)
Retail trade -953 -675 y " ) -537 -138 -147 -9 -278 0 -278
Information 12,338 1,825 420 545 126 -100 1,506 1,962 456 10,513 38 10,475
Depository institutions (banking) ...........ccc....cceuevueu -2,097 2,421 (D) (D) 4 (D) 0 0 0 -4,518 -3,704 -814
Finance (except depository institutions) and insurance 14,408 27,700 27,397 33,542 6,145 -1,034 1,338 -151 -1,488 -13,292 -16,973 3,680
Real estate and rental and leasing -1,299 -803 -61 (D) (D) 114 -856 -851 5 —-496 (D) (D)
Professional, scientific, and technical services 2,106 2,554 1,816 1,979 163 520 218 298 80 —449 -72 -376
Other industries 19,7117 12,476 4,022 6,460 2,438 1,227 7,227 2,738 -4,490 7,241 4,193 3,048

Latin America and Other Western Hemisphere................... -2,332 8,822 6,619 15,360 8,741 2,000 202 12,517 12,315 -11,153 -8,487 -2,666
Manufacturing -1,676 758 (D) (D) (D) 2,091 (D) (D) (D) 2,434 -1,862 -572
Wholesale trade 267 685 (D) 534 (D) 430 (D) (D) 1,141 -952 -719 -233
Retail trade -267 -172 (D) (D) 0 (D) (D) (D) 37 -96 -81 -15
Information 2,216 -317 1,012 (D) (D) -517 -811 (D) (D) 2,533 (D) (D)
Depository institutions (banking) ...........c....cceueveeuees -88 -172 (D 1 (D) (D) 0 0 85 -24 109
Finance (except depository institutions) and insuranc -10,737 1,450 4,894 5,210 316 -943 -2,501 4,718 7,219 -12,187 -2,674 -9,513
Real estate and rental and leasing................. -735 =79 -150 895 1,045 -54 125 144 18 —-656 -716 60
Professional, scientific, and technical services... 1,247 273 -556 (D) (D) 317 -33 64 97 1,520 (D) (D)
Other industries 7,975 6,941 2,864 3,388 524 689 3,389 7,273 3,884 1,034 -1,606 2,641

Africa 783 958 192 (D) (D) 53 714 17 -696 -175 -94 -81
Manufacturing 574 719 0 0 0 4 715 230 -485 -145 (D) (D)
Wholesale trade -101 -104 0 0 0 (D) (D) (D) (D) 2 2 0
Retail trade (D) (D) (D) 0 (D) (D) 0 0 0 9 0 9
Information (D) (D) 0 0 0 2 (D) 8 (D) 0 0 0
Depository institutions (banking) ...........c....ccceueveeiees (D) (D) 0 0 0 (D) 0 0 0 -1 (D) (D)
Finance (except depository institutions) and insuranc (D) (D) 0 0 0 7 (D) (D) () 0 0 0
Real estate and rental and leasing................. -3 -3 (D) 0 (D) (D) () () () 0 0 0
Professional, scientific, and technical services =21 -21 0 0 0 -13 -8 (D) (D) 0 0 0
Other industries 449 419 (D) (D) 0 16 (D) -151 (D) 30 -2 32

Middle East. 1,206 3,455 1,280 (D) (D) -760 2,935 1,513 -1,422 -2,250 -1,504 -746
Manufacturing 2,243 2,199 (D) (D) 0 —42 (D) (D) (D) 44 (D) (D)
Wholesale trade -122 -16 (D) (D) 7 (D) -527 (D) (D) -106 (D) (D)
Retail trade (D) (D) -2 1 3 -3 (D) (D) 0 () () 0
Information 135 8 (D) (D) 0 4 (D) (D) (D) 127 () 127
Depository institutions (banking) ...........cccceeeeeeneerennne (D) (D) 5 5 0 (D) 0 0 0 =377 =377 0
Finance (except depository institutions) and insuranc (D) (D) (D) (D) 0 (D) (D) (D) (D) -15 -1 —4
Real estate and rental and leasing................. -1,339 -482 (D) (D) (D) (D) (D) (D) -1 -857 -1,025 168
Professional, scientific, and technical services 4 4 0 0 0 -5 9 (D) (D) 0 0 0
Other industries 1,547 2,612 (D) (D) (D) 4 (D) 672 (D) -1,066 24 -1,042

Asia and Pacific 30,455 42,005 42,921 49,650 6,729 -2,830 1,915 2,302 388 -11,550 -11,640 89
Manufacturing 16,222 17,709 19,544 19,958 413 -192 -1,644 -1,105 539 -1,486 -1,467 -19
Wholesale trade -6,102 4,093 4,185 4,543 359 206 -298 954 1,251 -10,195 -1,233 -8,962
Retail trade 52 84 17 22 5 -50 116 (D) (D) -32 (D) (D)
Information (D) (D) 608 623 15 244 (D) (D) (D) 8,725 -515 9,240
Depository institutions (banking) ............cc..oeveevereeen (D) (D) (D) 6,411 (D) (D) 0 0 0 -4,197 (D) (D)
Finance (except depository institutions) and insuranc 7,497 8,719 (D) (D) 815 (D) 2,619 2,503 -116 -1,223 -1,735 512
Real estate and rental and leasing................. -2,056 424 (D) 295 (D) -2 (D) -163 (D) -1,632 -287 -1,345
Professional, scientific, and technical services 1,388 1,757 502 (D) (D) 250 1,004 920 -84 -370 -136 -234
Other industries 5270 6,412 4,583 6,179 1,596 2,139 -310 602 912 -1,142 -1,945 804

1. Anincrease in U. S. affiliates’ receivables is a decrease in net intercompany debt and a financial outflow.

2. Other valuation adjustments primarily account for differences between the proceeds from the sale or liquidation of

individual countries and industries, adjustments may also be made to effect the country and industry classification of a

U.S. affiliates and their book values and for differences between the purchase price of affiliates and their book values. For

U.S. affiliate.
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Table 5.3. Change in the Historical-Cost Foreign Direct Investment Position in the United States by Account, 2009
[Millions of dollars]

99

Financial inflows without current-cost adjustment

Valuation adjustments

( T(|>ta| , Tota Equity Reinvested Intercompany debt amsmﬁ?s
=column2 | earnings Total f
+ column 10) (;g&tm g’ Net without Net In.crtaages In.cr%ages (=column 11 anat?n%ag:}gl Other
(=column4 | Increases | Decreases | current-cost | (= column 8 MU, n Y-S L column 12) g
+column7) | © column 5) adjustment | - column 9) affiliates affiliates’ losses of
! payables |receivables ' affiliates
(1) @ ©) 4) () 6) 7 8) 9 (10) (1) (12)

All areas 67,839 152,892 134,312 170,929 36,617 7,810 10,770 13,008 2,238 -85,053 -18,176 -66,877
Manufacturing 14,798 53,513 44,749 52,292 7,543 8,207 558 -8,529 -9,087 -38,715 -7,982 -30,734
Wholesale trade -4,075 17,081 13,260 15,404 2,144 -9,207 13,029 14,440 1,412 -21,156 -2,260 -18,896
Retail trade 2,985 3,801 1,488 1,513 25 1,441 872 1,297 425 -816 -730 -86
Information -14,627 -8,680 416 5,031 4,615 -1,176 -7,920 -12,412 -4,492 -5,947 -3,772 -2,175
Depository institutions (banking) 33,262 15,318 18,959 21,136 2,177 -3,641 0 0 17,943 12,108 5,835
Finance (except depository institu 34,615 30,203 24,619 34,494 9,876 11,004 -5,420 -873 4,547 4,412 4,803 -391
Real estate and rental and leasing 1,592 2,301 4,369 5,063 695 —-420 -1,647 -1,975 -328 -709 -3,660 2,950
Professional, scientific, and technical services -16,029 -196 811 1,259 448 894 -1,901 -1,577 324 -15,833 -400 -15,433
Other industries 15,319 39,550 25,642 34,736 9,095 708 13,200 22,636 9,436 —24,231 -16,284 -7,947

Canada 33,557 35,549 25,551 27,327 1,776 2,113 7,884 937 -6,947 -1,992 1,135 =3,127
Manufacturing 8,664 17,649 11,622 11,813 191 314 5713 2,981 2,731 -8,984 230 -9,214
Wholesale trade -1,418 757 500 (D) (D) -672 929 642 -287 2,175 (D) (D)
Retail trade -1,220 -674 (D) (D) (D) -417 (D) (D) (D) -546 (D) (D)
Information 28 -106 (D) 3 (D) -57 (D) (D) (D) 134 -21 155
Depository institutions (banking) 5,854 4,609 5,927 5,976 49 -1,318 0 0 0 1,245 1,161 84
Finance (except depository institutions) and insurance .. 16,273 8,896 5,843 6,193 350 2,224 829 109 -720 7,377 1,249 6,127
Real estate and rental and leasing -84 115 39 40 1 90 -14 -125 111 -200 (D) (D)
Professional, scientific, and technical services -1,258 -599 (D) (D) (D) -227 (D) -57 (D) -659 -642 -17
Other industries 6,717 4,902 1,615 2,403 789 2,176 1,112 -1,976 -3,088 1,815 -161 1,977

Europe 38,372 92,154 76,264 103,774 27,509 16,509 -619 2,834 3,453 -53,782 -13,450 -40,332
Manufacturing 15,007 29,550 26,771 32,595 5,825 7,608 -4,829 -8,674 -3,845 -14,544 -4,884 -9,659
Wholesale trade 1,477 19,941 9,599 11,323 1,724 -3,562 13,905 12,709 -1,196 -18,464 (D) (D)
Retail trade 4,032 4,479 1,075 1,085 10 1,562 1,842 2,068 226 —447 -318 -130
Information -14,566 -9,232 -1,242 3,270 4512 -71 -7,919 -12,281 -4,362 -5,334 -3414 -1,921
Depository institutions (banking) ..............cccceeereveveeens 23,283 7,241 9,054 11,146 2,092 -1,813 0 0 0 16,042 10,274 5,768
Finance (except depository institutions) and insurance .. 24,253 17,989 16,885 24,839 7,954 8,138 -7,034 -1,003 6,031 6,264 4,627 1,637
Real estate and rental and leasing -457 -374 985 1,255 271 79 -1,437 -1,626 -189 -83 (D) (D)
Professional, scientific, and technical services -19,786 -1,687 330 388 58 325 —-2,342 -1,964 378 -18,099 191 -18,290
Other industries 5,129 24,246 12,807 17,872 5,065 4,243 7,196 13,606 6,410 -19,117 -17,000 2,117
Of which:

United Kingdom -31,390 20,419 11,125 21,045 9,921 3,422 5,872 7,663 1,791 -51,809 -16,943 -34,866
Manufacturing -702 -3,094 5,372 5,733 361 2,372 -10,838 -9,602 1,236 2,392 171 2,221
Wholesale trade 8,398 5,469 340 719 379 -4,026 9,155 9,410 255 2,929 (D) (D)
Retail trade 1,040 1,030 (D) (D) 0 40 (D) (D) (D) 10 0 10
Information -6,210 -2,581 -2,271 (D) (D) 186 -497 -2,466 -1,969 -3,628 (D) (D)
Depository institutions (banking) ..............ccocceeeieericens 2,467 -61 77 873 155 -778 0 0 0 2,527 (D) (D)
Finance (except depository institutions) and insurance 3,664 9,677 5,062 8,461 3,400 -585 5,201 4,964 -236 -6,013 (D) (D)
Real estate and rental and leasing 1,322 20 (D) (D) (D) 169 (D) (D) (D) 1,342 (D) (D)
Professional, scientific, and technical services -17,235 —-203 121 178 58 81 -404 -553 -149 -17,033 -6 -17,027
Other industries 24,133 10,202 1,287 3,121 1,834 5,964 2,951 5817 2,866 -34,334 (D) (D)

Latin America and Other Western Hemisphere................... -8,238 14,344 18,191 21,600 3,409 -2,302 -1,544 1,886 3,431 -22,582 -3,295 -19,287
Manufacturing -7,315 3,947 3,204 4,253 1,049 313 429 -2,104 -2,533 -11,262 145 -11,407
Wholesale trade -1,451 -1,009 158 17 13 28 -1,139 1,164 2,303 —442 (D) (D)
Retail trade 94 64 (D) (D) (D) (D) -119 -15 103 30 (D) (D)
Information 735 874 (D) (D) (D) (D) -166 -393 -227 -139 -137 -2
Depository institutions (banking) 509 462 (D) (D) (D) (D) 0 0 0 47 47 0
Finance (except depository institutions) and insurance .. -3,557 297 1,099 (D) (D) -18 -785 -1,589 -804 -3,854 -1,477 2,377
Real estate and rental and leasing............. 448 1,885 2,030 2,059 29 208 63 82 19 -1,437 -1,043 -394
Professional, scientific, and technical services ... 4113 1,417 804 824 20 513 100 82 -19 2,696 46 2,650
Other industries -1,814 6,408 8,710 10,309 1,599 2,374 72 4,660 4,588 -8,222 -837 -7,386

Africa -613 -780 (D) 0 (D) -36 (D) -340 (D) 167 -10 177
Manufacturing -298 -298 0 0 0 -1 -297 (D) (D) ) 0 *)
Wholesale trade -10 -10 0 0 0 (D) (D) (D) (D) () 0 (*)
Retail trade () (") 0 0 0 (*) 0 0 0 0 0 0
Information 22 22 0 0 0 (D) (D) (D) (D) 0 0 0
Depository institutions (banking) (D) (D) 0 0 0 (D) 0 0 0 -49 (D) (D)
Finance (except depository institutions) and insurance .. (D) (D) (D) 0 (D) 3 (D) (D) () 177 0 177
Real estate and rental and leasing 6 6 0 0 0 6 0 0 0 0 0 0
Professional, scientific, and technical services (D) (D) 0 0 0 -5 (D) (D) (D) 0 0 0
Other industries -100 -140 0 0 0 -49 -90 -15 75 39 (D) (D)

Middle East 716 618 (D) 665 (D) -455 (D) 514 (D) 98 223 -125
Manufacturing 303 285 -2 0 2 -7 294 (D) (D) 18 *) 18
Wholesale trade 68 -123 17 (D) (D) (D) (D) (D) (D) 191 (D) (D)
Retail trade -9 -8 —1 0 1 -5 -2 -2 0 *) (*) 0
Information 54 52 (D) (D) 0 7 (D) (D) (D) 2 2 0
Depository institutions (banking) (D) (D) -1 0 1 (D) 0 0 0 81 (D) (D)
Finance (except depository institutions) and insurance .. (D) (D) 0 0 0 (D) (D) (D) 0 3 3 0
Real estate and rental and leasing -183 -57 (D) (D) (D) -101 (D) (D) (D) -126 5 -131
Professional, scientific, and technical services (D) (D) -1 0 1 10 (D) (D) (D) 0 0 0
Other industries 295 367 (D) (D) (D) -143 (D) (D) 39 -7 (D) (D)

Asia and Pacific 4,045 11,006 14,071 17,563 3,492 -8,018 4,953 7,175 2,222 -6,962 -2,779 -4,183
Manufacturing -1,563 2,380 3,154 3,631 477 -21 -752 -699 53 -3,943 -3,472 —471
Wholesale trade 2,742 2,474 2,986 3,374 388 -4,778 -682 -73 609 —267 -160 -107
Retail trade 87 -59 9 13 4 (D) (D) (D) (D) 146 116 31
Information -856 —246 124 177 53 -560 190 272 82 611 -203 -407
Depository institutions (banking) 3,611 3,033 (D) (D) (D) (D) 0 0 0 578 596 -17
Finance (except depository institutions) and insurance .. -2,225 3,330 (D) (D) 612 (D) 1,563 1,603 40 -5,555 401 -5,956
Real estate and rental and leasing 1,862 726 (D) (D) (D) -286 (D) (D) (D) 1,136 -1,812 2,948
Professional, scientific, and technical services 779 550 (D) (D) (D) 278 (D) 244 (D) 229 4 225
Other industries 5,091 3,766 (D) (D) (D) -3,144 (D) (D) 1,411 1,325 1,752 —427

1. Anincrease in U. S. affiliates’ receivables is a decrease in net intercompany debt and a financial outflow.

2. Other valuation adjustments primarily account for differences between the proceeds from the sale or liquidation of

individual countries and industries, adjustments may also be made to effect the country and industry classification of a

U.S. affiliates and their book values and for differences between the purchase price of affiliates and their book values. For

U.S. ffiliate.
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Table 5.4. Change in the Historical-Cost Foreign Direct Investment Position in the United States by Account, 2010
[Millions of dollars]
Financial inflows without current-cost adjustment Valuation adjustments
Equity . Intercompany debt Translation
(= cI;I)ltJ?rlm 2| Tot Reefi\rmiensézd Total | adlustments
+ column 10)| (Feolumn8 oy without Net Increases | Increases |(_ojymn 11 | @nd capital | e
*+ column 6 (=column4 | Increases | Decreases | current-cost | (= column 8 in U.S. ) in U.S. , |+ column 12) gains and
+column7) | © column 5) adjustment | - column 9) affiliates’ affiliates’ losses of
! payables |receivables ' affiliates
(1) @ ©) (4) () (6) 7 ) Q) (10) (11) (12)

All areas 228,329 228,249 114,714 141,419 26,705 85,737 27,797 29,107 1,310 80 -2,625 2,705
Manufacturing 83,101 83,224 29,598 35,106 5,507 27,822 25,804 29,921 4117 -123 1,014 -1,138
Wholesale trade 23,782 45,292 10,282 13,585 3,303 17,949 17,061 21,655 4,594 -21,509 -22,638 1,129
Retail trade 1,189 1,384 1,078 1,312 234 2,094 -1,789 -1,708 81 -194 -261 67
Information 13,000 7,341 6,119 6,646 527 2,426 -1,205 9,356 10,560 5,659 2,769 2,889
Depository institutions (banking).... 6,335 7,466 3,279 6,515 3,236 4,186 0 0 0 -1,130 3,200 -4,331
Finance (except depository institutiol 60,597 42,029 35,631 44,048 8,416 13,515 7,117 -11,558 —4,441 18,568 13,338 5,230
Real estate and rental and leasing -836 -1,080 621 1,280 659 -991 -710 89 799 244 118 126
Professional, scientific, and technical services 37,702 5,202 1,180 1,930 750 793 3,229 1,859 -1,371 32,500 66 32,434
Other industries 3,458 37,391 26,926 30,998 4,073 17,943 =7.477 -20,506 -13,029 -33,933 -232 -33,701

Canada 3,836 10,488 12,624 14,355 1,731 7,928 -10,064 -1,778 8,286 -6,652 -1,387 -5,266
Manufacturing -9,597 -2,707 2,318 2,886 568 1,952 -6,977 -3,965 3,012 -6,891 -454 —6,436
Wholesale trade 813 219 D) 519 D) (D) 411 168 579 594 (D) D)
Retail trade 571 281 47 D) D) 348 -21 -26 -5 291 (D) D)
Information -33 73 1 1 0 -98 170 155 -15 -106 64 —42
Depository institutions (banking) .............ceeeeeerevrenene —412 3,703 4,352 4.421 69 —649 0 0 0 4,115 447 -4,562
Finance (except depository institutions) and insuranc: 6,673 3,772 1,445 1,603 158 2,129 198 -53 -251 2,901 -1,352 4,253
Real estate and rental and leasing................. 231 256 395 396 1 -38 -102 -75 26 25 8 -33
Professional, scientific, and technical services 874 973 (D) (D) 0 (D) 41 47 7 -99 (D) (D)
Other industries 4,717 3,919 2,752 3,454 702 4,128 -2,962 1,970 4,932 798 214 1,012

Europe 180,928 173,220 88,443 109,534 21,091 57,008 27,769 41,301 13,532 7,708 -4,685 12,392
Manufacturing 81,159 75,469 24,683 28,982 4,299 20,919 29,867 29,250 -616 5,690 821 4,869
Wholesale trade 14,271 34,154 8,361 9,866 1,505 12,728 13,065 19,830 6,765 -19,883 (D) (D)
Retail trade -171 494 (D) (D) (D) 1,434 (D) -1,511 (D) -665 -536 -129
Information 16,075 7,614 5,434 5,924 490 2,492 =312 9,769 10,081 8,460 2,833 5,627
Depository institutions (banking) ............ccc..evveerveennee 3,812 1,293 -2,175 955 3,130 3,468 0 0 0 2,518 2,287 232
Finance (except depository institutions) and insuranc 46,189 33,177 32,893 40,958 8,065 8,855 -8,571 -9,598 -1,027 13,012 13,430 -418
Real estate and rental and leasing................. -1,174 -1,052 269 367 98 -563 -758 —249 509 -122 -17 -105
Professional, scientific, and technical services. 36,017 2,609 (D) (D) (D) 315 (D) 1,285 (D) 33,408 (D) (D)
Other industries -15,249 19,462 18,589 21,213 2,624 7,360 -6,487 -7,474 -988 -34,711 -154 -34,558
Of which:

United Kingdom 16,349 37,022 13,670 18,735 5,065 21,739 1,613 9,394 7,782 -20,673 -20,271 -401
Manufacturing 2,656 789 505 727 222 5,623 -5,339 -3,813 1,526 1,867 1,762 106
Wholesale trade 449 22,346 (D) (D) 131 9,206 D) D) 6222 -21,897| -22,868 971
Retail trade 63 63 (D) (D) 0 22 (D) (D) (D) 0 0 0
Information 5,439 4,323 707 928 221 1,186 2,431 1,799 -632 1,115 1 1,114
Depository institutions (banking) ...........cccc.c.cceeevuveeees 913 221 79 136 56 142 0 0 692 (D) (D)
Finance (except depository institutions) and insurance 7,820 8,424 8,554 (D) (D) 345 -475 -463 12 -604 (D) (D)
Real estate and rental and leasing -1,852 -1,848 1 1 0 -619 -1,230 (D) (D) -4 -17 13
Professional, scientific, and technical services -939 -824 -425 (D) (D) -158 -240 -398 -158 -116 4 -120
Other industries 1,800 3,527 17 1,728 1,711 5,992 2,483 -2,170 313 -1,727 2,345 618

Latin America and Other Western Hemisphere................... 11,774 8,637 1,247 3,609 2,362 2,457 4,933 -15,803 -20,736 3,137 2,054 1,084
Manufacturing 2,074 1,714 -261 123 384 940 1,034 2,772 1,738 361 (D) (D)
Wholesale trade -1,859 1,648 (D) (D) (D) 225 (D) (D) -1,930 -3,507 99 -3,607
Retail trade 150 151 (D) (D) 0 D) (D) -7 (D) - -1
Information -3,201 -519 (D) (D) (D) 98 (D) (D) -197 -2,682 -2 -2,680
Depository institutions (banking) ...........ccc....ccouevviuae 217 291 (D) (D) 0 (D) 0 0 0 -75 =75
Finance (except depository institutions) and insuranc 8,801 1,970 323 398 76 532 1,115 -2,060 -3,175 6,831 (D) (D)
Real estate and rental and leasing............. 183 -119 68 243 176 -62 -124 25 149 301 41 261
Professional, scientific, and technical services... 56 190 53 79 26 222 -85 -16 69 -134 (D) (D)
Other industries 5,354 3,311 1,666 (D) (D) 328 1,318 (D) (D) 2,043 (D) (D)

Africa 805 846 (D) (D) 0 35 (D) 31 (D) -4 -4 0
Manufacturing 52 52 (D) (D) 0 —4 (D) (D) (D) 0 0 0
Wholesale trade: 74 74 (D) (D) 0 (D) (D) (D) (D) 0 0 0
Retail trade (D) (D) 0 0 0 (D) 0 0 0 0 0 0
Information -2 -2 0 0 0 ) -1 -1 *) 0 0 0
Depository institutions (banking) ...............ccceevveerieees =21 -2 0 0 0 -2 0 0 0 -19 (D) (D)
Finance (except depository institutions) and insuranc: -1 -1 0 0 0 () -1 -1 ) 0 0 0
Real estate and rental and leasing................ 1 1 4 4 0 -3 0 0 0 0 0 0
Professional, scientific, and technical services (D) (D) 0 0 0 -1 (D) (D) 1 0 0 0
Other industries 705 727 (D) (D) 0 (D) -57 -1 46 22 (D) (D)

Middle East -1,542 -234 (D) (D) 166 279 (D) -623 (D) -1,308 218 -1,526
Manufacturing =377 -380 (D) (D) 2 -22 (D) (D) (D) 3 () 3
Wholesale trade 137 151 (D) 22 D) D) 487 (D) (D) 14 (D) D)
Retail trade D) (D) - D) o) - D) (D) (D) ") ) 0
Information (*) ) (D) (D) (D) 7 (D) (D) 5 () () 0
Depository institutions (banking) ............cceeeeeevviveneen. 123 50 (D) (D) 2 (D) 0 0 0 73 (D) (D)
Finance (except depository institutions) and insuranc: (D) (D) 0 0 0 9 (D) (D) 1 21 (D) (D)
Real estate and rental and leasing................. 31 -14 () () 0 -22 8 8 1 45 (D) (D)
Professional, scientific, and technical services (D) (D) (D) (D) (D) (D) (D) (D) (D) 0 0 0
Other industries -1,393 71 (D) (D) (D) (D) 49 12 =37 -1,464 (D) (D)

Asia and Pacific 32,528 35,292 11,417 12,771 1,355 18,030 5,845 5,979 134 -2,764 1,215 -3,979
Manufacturing 9,789 9,076 2,838 3,093 255 4,036 2,201 2,112 -90 713 (D) (D)
Wholesale trade 10,622 9,348 2,417 2,744 327 4,361 2,569 1,745 824 1,274 576 699
Retail trade (D) (D) (D) (D) 5 (D) (D) (D) (D) 181 (D) (D)
Information. 161 175 617 644 27 -72 -370 317 687 -13 3 -16
Depository institutions (banking) ................coevreeeeenes 2,617 2,129 (D) (D) 35 (D) 0 0 0 487 487 0
Finance (except depository institutions) and insuranc (D) (D) 971 1,089 118 1,989 (D) (D) 11 -4,198 257 -4,455
Real estate and rental and leasing................. -108 -152 -115 269 384 -303 266 380 114 44 (D) (D)
Professional, scientific, and technical services 730 1,406 427 427 0 367 611 537 -75 -676 (D) (D)
Other industries 9,324 9,901 3,053 3,256 204 6,188 661 (D) (D) 577 -282 -295

1. Anincrease in U. S. affiliates’ receivables is a decrease in net intercompany debt and a financial outflow.
2. Other valuation adjustments primarily account for differences between the proceeds from the sale or liquidation of
U.S. affiliates and their book values and for differences between the purchase price of affiliates and their book values. For

individual countries and industries, adjustments may also be made to effect the country and industry classification of a

U.S. affiliate.
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Table 6. Foreign Direct Investment in the United States: Earnings Without Current-Cost Adjustment and Reinvestment Ratios, 2006-2010—Continues
[Millions of dollars]

2006

2007

2008

Earnings without
current-cost adjustment

Earnings without

current-cost adjustment

Earnings without
current-cost adjustment

Reinvested | Reinvestment Reinvested | Reinvestment Reinvested | Reinvestment
earnings ratio ! earnings ratio ! earnings ratio !
Total Distributed |  without Total Distributed |  without Total | Distributed |  without
current-cost current-cost current-cost
adjustment adjustment adjustment

All areas 126,331 63,230 63,101 .50 96,577 53,626 42,951 441 101,128 65,716 35,411 .35
Manufacturing 46,499 24,427 22,072 47 36,243 21,499 14,744 | 27,685 28,515 -830 n.d.
Wholesale trade 24,323 17,592 6,731 28 22,885 5,445 17,440 .76 21,134 5,597 15,536 74
Retail trade 1,747 420 1,327 .76 1,615 6,564 -4,949 nd. 860 110 750 87
Information 3,085 422 2,664 86 1,408 406 1,002 71 1,676 5,306 -3,631 n.d.
Depository institutions (banking) .............oeeeeeereeenes 7,527 4,793 2,734 .36 3,996 4,645 -649 nd. 3,825 3,002 824 22
Finance (except depository institutions) and insurance 6,977 3,951 3,026 43 4,543 6,820 2,276 n.d. 23,634 8,974 14,660 .62
Real estate and rental and leasing . 2,391 2,185 206 .09 2,771 3,273 -501 n.d. 1,376 1,569 -193 n.d.
Professional, scientific, and technical services 1,412 3,005 -1,594 n.d. 1,120 435 685 .61 2,724 1,394 1,330 49
Other industries 32,370 6,435 25,935 .80 21,995 4,539 17,456 .79 18,214 11,249 6,965 .38

Canada 14,156 2,539 11,617 .82 8,476 3,507 4,970 .59 8,451 11,797 -3,346 n.d.
Manufacturing 2,718 738 1,979 73 (D) (D) 1,452 (D) 2,090 792 1,298 62
Wholesale trade 575 147 429 75 606 49 557 .92 (D) (D) 167 (D)
Retail trade (D) (D) 24 (D) (D) (D) -119 n.d. 67 18 49 73
Information (D) (D) 392 (D) (D) (D) -374 n.d. (D) (D) -476 n.d.
Depository institutions (banking) 844 645 199 24 586 639 -53 n.d. (D) (D) -833 n.d.
Finance (except depository institutions) and insurance .. 2,053 419 1,634 .80 2,339 1,081 1,258 .54 920 3,092 2,172 n.d.
Real estate and rental and leasing................. 118 79 39 .33 (D) (D) -822 n.d. 80 73 7 .09
Professional, scientific, and technical services (D) (D) 14 (D) -73 2 -74 nd. -70 2 -72 n.d.
Other industries 7,325 418 6,907 94 3,372 227 3,145 .93 (D) (D) -1,314 n.d.

Europe 81,255 49,817 31,438 .39 57,935 41,418 16,517 .29 82,896 42,602 40,294 .49
Manufacturing 36,962 22,416 14,546 .39 26,446 16,937 9,509 .36 19,695 23,683 -3,988 n.d.
Wholesale trade (D) (D) 419 (D) 11,605 4,770 6,836 .59 17,018 2,596 14,422 85
Retail trade 1,695 376 1,319 .78 (D) (D) -4,840 n.d. 794 68 726 91
Information 3,693 371 3,322 .90 2,479 342 2,136 .86 2,141 4,541 -2,400 n.d.
Depository institutions (banking) 4516 3,679 836 19 1,752 3,395 -1,643 nd. 4,978 1,576 3,403 .68
Finance (except depository institutions) and insurance .. 1,417 2,874 -1,457 nd. -695 5,287 -5,983 nd. 27,401 5,452 21,949 .80
Real estate and rental and leasing................. 1,108 1,306 -197 n.d. 922 1,156 —234 nd. 707 772 —64 n.d.
Professional, scientific, and technical services 936 2,786 -1,849 n.d. (D) (D) 406 (D) 1,982 1,129 853 43
Other industries (D) (D) 14,500 (D) 13,175 2,846 10,329 .78 8,179 2,786 5,394 .66
Of which:

United Kingdom 34,581 23,999 10,583 31 24,609 10,164 14,446 .59 20,928 8,950 11,978 57
Manufacturing (D) (D) -3,843 n.d. 9,056 709 8,347 .92 (D) (D) -2,620 n.d.
Wholesale trade (D) (D) (D) n.d. (D) (D) 3,836 (D) (D) (D) (D) 92
Retail trade 137 *) 137 1.00 (D) (D) -108 n.d. -535 1 -537 n.d.
Information 508 14 494 97 250 11 240 .96 (D) (D) -100 n.d.
Depository institutions (banking)...............cccccccuvceeenneces (D) (D) 2,239 (D) (D) (D) (D) n.d. 629 (D) (D) (D)
Finance (except depository institutions) and insurance 1,510 803 707 A7 -3,540 1,914 -5,454 nd. -668 366 -1,034 nd.
Real estate and rental and leasing . 288 296 -8 n.d. 59 (D) (D) (D) 128 14 114 .89
Professional, scientific, and technical services 235 (D) (D) (D) 220 57 162 .74 533 13 520 .98
Other industries (D) (D) 13,252 (D) 8,805 1,071 7,735 .88 2,266 1,039 1,227 54

Latin America and Other Western Hemisphere..................... 6,642 2,584 4,059 .61 7,874 2,625 5,250 .67 5,758 3,758 2,000 .35
Manufacturing (D) (D) 1,329 (D) (D) (D) 185 (D) (D) (D) 2,091 (D)
Wholesale trade 693 1,876 -1,183 n.d. 1,400 8 1,392 .99 433 3 430 .99
Retail trade -200 1 -201 n.d. (D) (D) -46 nd. (D) (D) (D) .99
Information -872 8 -880 n.d. -662 8 -670 nd. -516 1 =517 n.d.
Depository institutions (banking) (D) (D) (D) (D) (D) (D) 185 (D) (D) () (D) (D)
Finance (except depository institutions) and insurance .. 2,753 380 2,373 .86 2,316 157 2,159 .93 -792 151 -943 n.d.
Real estate and rental and leasing.............. (D) (D) (D) (D) 880 11 769 .87 (D) (D) -54 n.d.
Professional, scientific, and technical services 184 109 74 40 (D) (D) 199 (D) (D) (D) 317 (D)
Other industries 2,147 175 1,973 92 1,182 103 1,079 91 (D) (D) 689 (D)

Africa 187 4 184 .98 (D) (D) 203 (D) 62 9 53 .85
Manufacturing (D) (D) 65 (D) (D) () (D) (D) 4 () 4 .99
Wholesale trade (D) 0 (D) 1.00 (D) () (D) (D) (D) (D) (D) (D)
Retail trade 1 0 1 1.00 1 0 1 1.00 (D) 0 (D) (D)
Information (D) (D) 0 .00 -2 (") -2 n.d. 2 *) 2 .95
Depository institutions (banking) (D) 0 (D) 1.00 3 0 3 1.00 (D) 0 (D) (D)
Finance (except depository institutions) and insurance .. (D) 4 (D) (D) 7 () 7 1.00 7 () 7 1.00
Real estate and rental and leasing. -1 () -1 n.d. (D) (D) 64 (D) (D) (D) (D) .80
Professional, scientific, and technic; () () () n.d. -18 (*) -18 nd. -13 () -13 n.d.
Other industries 80 () 80 1.00 (D) (D) 34 (D) 16 ) 16 99

Middle East 1,223 62 1,161 .95 (D) (D) 14 (D) -731 28 -760 n.d.
Manufacturing 9 () 9 .96 (D) () (D) (D) 42 () 42 n.d.
Wholesale trade (D) 0 (D) 1.00 (D) () (D) (D) (D) (D) (D) 1.00
Retail trade 5 0 5 1.00 (D) 0 (D) (D) -3 0 -3 n.d.
Information -37 (*) =37 n.d. =27 () -28 nd. 5 () 4 .94
Depository institutions (banking)..... (D) (D) (D) (D) (D) (D) -108 nd. (D) (D) (D) n.d.
Finance (except depository institutio (D) 0 (D) (D) (D) 1 (D) (D) (D) 1 (D) (D)
Real estate and rental and leasing.................. (D) (D) (D) (D) (D) (D) -378 nd. -112 (D) (D) (D)
Professional, scientific, and technical services 5 (*) 5 1.00 -9 () -9 n.d. -5 (*) -5 nd.
Other industries 60 ) 60 1.00 (D) (D) -56 nd. (D) (D) 4 (D)

Asia and Pacific 22,867 8,225 14,642 .64 21,710 5,713 15,997 74 4,691 7,521 -2,830 n.d.
Manufacturing 5,406 1,263 4,143 77 5,674 2,073 3,601 .63 (D) (D) 2192 n.d.
Wholesale trade (D) (D) 6,251 (D) 8,582 618 7,964 .93 3,018 2,812 206 .07
Retail trade (D) (D) 179 (D) 74 (D) D) (D) (D) (D) -50 n.d.
Information -132 2 -134 n.d. (D) (D) -60 nd. (D) (D) —244 n.d.
Depository institutions (banking) 1,735 435 1,300 .75 1,530 563 966 .63 -188 (D) (D) (D)
Finance (except depository institutions) and insurance .. 745 274 47 .63 (D) 293 (D) (D) (D) 277 (D) (D)
Real estate and rental and leasing................. 602 749 147 n.d. 817 "7 100 12 648 651 -2 n.d.
Professional, scientific, and technical services (D) (D) 163 (D) 234 53 181 77 (D) (D) 250 (D)
Other industries (D) (D) 2,416 (D) 4,278 1,353 2,925 .68 3,362 1,223 2,139 64

See the footnote and notes at the end of the table.
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Table 6. Foreign Direct Investment in the United States: Earnings Without Current-Cost Adjustment and Reinvestment Ratios, 2006-2010—Continues

[Millions of dollars]

2009

2010

2006-2007 change in earnings
without current-cost adjustment

Earnings without current-cost adjustment

Earnings without current-cost adjustment

Reinvested
Total Distributed without ratio ! Total Distributed without ratio ! current-cost
current-cost current-cost adjustment

adjustment adjustment

All areas 64,353 56,543 7,810 12 119,696 33,959 85,737 .72 -29,754 -9,605 -20,150
Manufacturing 22,551 14,344 8,207 .36 43,793 15,971 27,822 64 -10,256 2,928 -7,328
Wholesale trade 7177 16,383 -9,207 n.d. 20,677 2,728 17,949 .87 -1,438 -12,146 10,709
Retail trade 2,107 666 1,441 68 2,257 163 2,094 .93 -133 6,144 -6,276
Information 1,311 2,486 -1,176 n.d. 3,646 1,220 2,426 67 -1,677 -16 -1,661
Depository institutions (banking) .............ccccc..ccoeervvueuenee 12 3,653 -3,641 n.d. 5,727 1,541 4,186 .73 -3,531 -147 -3,384
Finance (except depository institutions) and insurance 14,676 3,672 11,004 .75 19,365 5,850 13,515 .70 2,434 2,869 -5,303
Real estate and rental and leasing . 686 1,106 -420 n.d. 242 749 -991 n.d. 380 1,087 -707
Professional, scientific, and technical services 1,432 538 894 62 1,633 840 793 49 291 2,570 2,279
Other industries 14,402 13,693 708 .05 22,840 4,898 17,943 79 -10,375 -1,897 -8,478

Canada 6,314 4,201 2,113 .33 11,154 3,227 7,928 .7 -5,680 968 -6,648
Manufacturing 971 657 314 32 2,728 776 1,952 72 (D) (D) -528
Wholesale trade -645 27 -672 n.d. (D) (D) (D) (D) 31 -97 128
Retail trade (D) (D) -417 n.d. 362 13 348 .96 -139 4 -143
Information, -56 (*) -57 n.d. -97 *) -98 n.d. -774 -8 -766
Depository institutions (banking) -280 1,039 -1,318 n.d. 104 754 -649 n.d. 258 -6 -252
Finance (except depository institutions) and insuranc: 3,547 1,323 2,224 .63 (D) (D) 2,129 (D) 286 663 -376
Real estate and rental and leasing................ 316 226 90 29 109 147 -38 n.d. (D) (D) -861
Professional, scientific, and technical services (D) (D) 227 nd. -73 (D) (D) (D) (D) (D) -88
Other industries 2,596 420 2,176 84 5,483 1,354 4,128 .75 -3,953 -191 -3,762

Europe 51,440 34,931 16,509 .32 82,085 25,076 57,008 .69 -23,320 -8,399 -14,921
Manufacturing 20,057 12,449 7,608 .38 34,019 13,100 20,919 61 -10,516 -5,478 -5,037
Wholesale trade (D) (D) -3,562 n.d. 14,371 1,643 12,728 89 (D) (D) 6,417
Retail trade (D) (D) 1,562 (D) 1,583 149 1,434 91 (D) (D) -6,159
Information 2,387 2,457 -7 n.d. 3,687 1,195 2,492 .68 -1,215 -29 -1,186
Depository institutions (banking) 184 1,998 -1,813 n.d. 3,660 91 3,468 .95 -2,763 -284 -2,479
Finance (except depository institutions) and insuranc 10,335 2,197 8,138 .79 13,849 4,995 8,855 .64 -2,112 2,413 -4,525
Real estate and rental and leasing................. 315 237 79 .25 -367 96 -563 n.d. -187 -150 -37
Professional, scientific, and technical services 703 378 325 46 997 682 315 32 (D) (D) 2,256
Other industries 8,251 4,008 4,243 51 10,285 2,926 7,360 72 (D) (D) -4,170
Of which:

United Kingdom 19,107 15,685 3,422 18 26,216 4,477 21,739 .83 -9,972 -13,835 3,863
Manufacturing 5,036 2,663 2,372 47 6,070 5,623 .93 (D) (D) 12,190
Wholesale trade (D) (D) -4,026 n.d. (D) (D) 9,206 (D) (D) -7,686 (D)
Retail trade 40 1 40 .98 24 1 22 .95 (D) (D) —245
Information (D) (D) 186 (D) 1,218 33 1,186 97 -257 -3 -254
Depository institutions (banking) ............ccccc...ccuureeuev (D) (D) -778 n.d. 234 92 142 61 (D) 365 (D)
Finance (except depository institutions) and insurance -230 355 -585 n.d. (D) (D) 345 (D) -5,050 1,11 -6,161
Real estate and rental and leasing . 181 12 169 93 -606 13 -619 n.d. 228 (D) (D)
Professional, scientific, and technical services 277 196 81 .29 202 360 -158 n.d. -15 (D) (D)
Other industries 7,837 1,874 5,964 .76 7,139 1,147 5,992 84 (D) (D) -5,517

Latin America and Other Western Hemisphere..................... 987 3,289 -2,302 n.d. 2,834 377 2,457 .87 1,232 | 1,191
Manufacturing 598 284 313 52 1,008 67 940 .93 822 1,967 -1,145
Wholesale trade. -13 15 28 n.d. 230 6 225 .98 707 -1,868 2,574
Retail trade (D) () D) D) (D) () 0) D) D) ©) 155
Information............ . (D) 1 (D) (D) (D) (D, 98 (D) 210 () 210
Depository institutions (banking) (D) () (D) (D) (D) () (D) (D) -96 (D) (D)
Finance (except depository institutions) and insuranc 69 86 -18 n.d. 666 135 532 .80 437 -223 -214
Real estate and rental and leasing............. -160 48 -208 n.d. =21 4 -62 n.d. (D) (D) (D)
Professional, scientific, and technical services (D) (D) 513 (D) (D) (D) 222 (D) (D) (D) 124
Other industries (D) (D) 2,374 n.d. 443 116 328 74 -966 -72 -89%4

Africa -28 8 -36 n.d. 43 8 35 .82 (D) (D) 19
Manufacturing -1 ) -1 n.d. -4 *) -4 n.d. 7 (D) (D)
Wholesale trade (D) (*) (D) (D) (D) *) (D) (D) 21 *) 21
Retail trade () 0 (%) n.d. (D) 0 (D) (D) (*) 0 *)
Information............ : (D) ) (D) (D) (*) (*) () n.d. (D) (D) -2
Depository institutions (banking) (D) 0 (D) (D) -2 0 -2 n.d. (D) 0 (D)
Finance (except depository institutions) and insuranci 3 (*) 3 .99 *) *) *) n.d. (D) —4 (D)
Real estate and rental and leasing..... 14 8 6 43 4 7 -3 n.d. (D) (D) 66
Professional, scientific, and technical s -5 () -5 n.d. (D) (D) -1 n.d. -18 () -18
Other industries -49 () -49 n.d. (D) (D) (D) .99 (D) (D) —45

Middle East -386 68 -455 n.d. 343 64 279 .81 (D) (D) -1,147
Manufacturing -4 3 -7 n.d. =22 1 =22 n.d. (D) () (D)
Wholesale trade -145 (D) (D) (D) (D) (D) (D) .88 -145 () -145
Retail trade -5 0 -5 n.d. -1 0 -1 n.d. (D) 0 (D)
Information 8 () 7 .95 7 ) 7 .95 9 () 9
Depository institutions (banking) .... -8 (D) (D) (D) (D) 4 (D) (D) (D) (D) (D)
Finance (except depository institutio (D) 2 (D) (D) 11 2 9 .85 16 1 15
Real estate and rental and leasing................. -97 4 -101 n.d. -19 3 -22 n.d. (D) 303 (D)
Professional, scientific, and technical services 11 () 10 .98 (D) (*) (D) (D) -13 () -13
Other industries (D) (D) -143 n.d. (D) (D) (D) n.d. (D) (D) -117

Asia and Pacific 6,027 14,045 -8,018 n.d. 23,238 5,208 18,030 .78 -1,157 -2,512 1,355
Manufacturing 930 952 21 n.d. 6,064 2,027 4,036 67 268 811 -542
Wholesale trade 528 5,306 -4,778 n.d. 5,373 1,012 4,361 81 (D) (D) 1,712
Retail trade (D) 2 (D) (D) (D) (*) (D) (D) (D) -5 (D)
Information -533 27 -560 n.d. (D) (D) -72 n.d. (D) (D) 74
Depository institutions (banking) 263 (D) (D) (D) (D) 592 (D) (D) —-206 128 -334
Finance (except depository institutions) and insuranc (D) 63 (D) (D) (D) (D) 1,989 (D) (D) 19 (D)
Real estate and rental and leasing................. 298 584 —286 n.d. 52 355 -303 n.d. 214 -32 247
Professional, scientific, and technical services 369 91 278 .75 462 95 367 .80 (D) (D) 18
Other industries (D) (D) -3,144 n.d. 6,677 489 6,188 .93 (D) (D) 509

See the footnote and notes at the end of the table.
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Table 6. Foreign Direct Investment in the United States: Earnings Without Current-Cost Adjustment and Reinvestment Ratios, 2006-2010—Table Ends

[Millions of dollars]

2007-2008 change in earnings 2008-2009 change in earnings 2009-2010 change in earnings
without current-cost adjustment without current-cost adjustment without current-cost adjustment
Reinvested Reinvested Reinvested
ot earnings without ot earnings without ;i earnings without
Total Distributed current-cost Total Distributed current-cost Total Distributed current-cost
adjustment adjustment adjustment

All areas 4,551 12,091 -7,540 -36,775 -9,174 -27,601 55,343 -22,584 77,927
Manufacturing -8,558 7,016 -15,5783 -5,134 14,171 9,037 21,242 1,627 19,615
Wholesale trade -1,751 15, -1,903 -13,957 10,786 24,743 13,500 -13,656 27,156
Retail trade -755 -6,454 5,699 1,247 556 691 15 -503 653
Information 267 4,900 -4,633 -365 -2,820 2,455 2,336 -1,267 3,602
Depository institutions (banking) ..............cc..eveerrereereens -17 -1,644 1,473 -3,813 652 -4,465 5,715 -2,113 7,828
Finance (except depository institutions) and insurance 19,091 2,155 16,936 -8,958 -5,303 -3,656 4,689 2,178 2,510
Real estate and rental and leasing . -1,395 -1,703 308 -690 -463 =227 -928 -358 =571
Professional, scientific, and technical services 1,604 959 645 -1,202 -856 -436 201 302 -101
Other industries -3,781 6,710 -10,491 -3,812 2,444 -6,257 8,439 -8,796 17,234

Canada -25 8,291 -8,316 -2,137 -7,596 5,459 4,840 -974 5,815
Manufacturing (D) D) -154 -1,119 -136 -983 1,757 119 1,638
Wholesale trade (D) (D) -390 (D) (D) -839 (D) (D) (D)
Retail trade (D) (D) 168 (D) (D) -466 (D) (D) 766
Information (D) (D, -103 (D) (D) 419 -4 (*) 41
Depository institutions (banking) -614 166 -780 (D) (D) -485 384 -285 669
Finance (except depository institutions) and insurance .. -1,419 2,011 -3,430 2,627 -1,769 4,396 (D) (D) -94
Real estate and rental and leasing.............. (D) (D) 830 236 153 83 -208 -79 -128
Professional, scientific, and technical services ... 2 (%) 2 (D) (D) -155 (D) (D) (D)
Other industries (D) (D) —4,459 (D) (D) 3,489 2,886 934 1,952

Europe 24,961 1,184 23,777 -31,457 -7,671 -23,785 30,645 -9,855 40,500
Manufacturing -6,751 6,746 -13,497 361 -11,235 11,596 13,962 651 13,311
Wholesale trade 5413 2,174 7,586 (D) (D) -17,984 (D) (D) 16,290
Retail trade (D) (D) 5,566 (D) (D) 836 (D) (D) -128
Information -338 4,198 -4,536 246 -2,083 2,329 1,301 -1,262 2,563
Depository institutions (banking) 3,226 -1,819 5,045 -4,794 422 -5,216 3,475 -1,806 5,282
Finance (except depository institutions) and insurance .. 28,097 165 27,931 —-17,066 -3,255 -13,811 3,514 2,797 77
Real estate and rental and leasing.................. -214 -384 169 -39 -535 143 -682 -4 -641
Professional, scientific, and technical services (D) (D) 447 -1,279 -751 -528 294 304 -9
Other industries -4,996 -60 -4,936 71 1,222 -1,151 2,035 -1,082 3,117
Of which:

United Kingdom -3,681 -1,214 -2,467 -1,821 6,735 -8,556 7,110 -11,208 18,317
Manufacturing (D) (D) -10,967 (D) (D) 4,992 1,034 2,216 3,250
Wholesale trade (D) -2,782 (D) (D) 8,770 (D) 4,202 -9,030 13,232
Retail trade (D) (D) —429 576 -1 576 -17 1 -17
Information (D) (D) -340 312 25 287 (D) (D) 999
Depository institutions (banking) ............cccvevveereencenne -1,137 -2,060 923 -1,316 (D) (D) (D) (D) 920
Finance (except depository institutions) and insurance 2,872 -1,548 4,420 438 -1 449 (D) (D) 930
Real estate and rental and leasing . 68 (D) (D) 53 -2 55 -787 1 -788
Professional, scientific, and technical services 314 —44 358 —-256 183 -439 -75 164 -239
Other industries -6,539 =31 -6,508 5,571 834 4,737 -698 =727 29

Latin America and Other Western Hemisphere..................... -2,116 1,133 -3,249 =477 -469 -4,302 1,847 -2,912 4,759
Manufacturing 2,172 266 1,906 (D) (D) -1,777 410 217 627
Wholesale trade -967 -5 -962 446 12 —458 243 -9 253
Retail trade 21 (D) (D) 108 (D) (D) (D) (*) (D)
Information 146 -7 153 (D) ) (D) (D) (D) (D)
Depository institutions (banking) -262 (D) (D) -102 ) -102 228 *) 228
Finance (except depository institutions) and insurance .. -3,107 -6 -3,102 860 —-65 925 598 48 549
Real estate and rental and leasing.................. (D) (D) -823 (D) (D) -153 139 -7 146
Professional, scientific, and technical services 117 -1 118 40 -156 196 -290 1 -291
Other industries (D) (D) -390 -1,351 1,712 -3,062 (D) (D) 2,701

Africa (D) (D) -150 -90 -1 -89 7 -1 72
Manufacturing (D) () (D) -5 () -5 -2 () -2
Wholesale trade (D) (D) -12 (D) (D) -1 14 0 14
Retail trade (D) 0 (D) (D) 0 (D) (D) 0 (D)
Information 4 *) 4 (D) *) (D) (D) ") (D)
Depository institutions (banking) (D) 0 (D) 22 0 22 (D) 0 (D)
Finance (except depository institutions) and insurance .. () () () -4 () -4 -3 (*) -3
Real estate and rental and leasing (D) (D) (D) (D) (D) (D) -10 -1 -9
Professional, scientific, and technical services 5 () 5 8 () 8 (D) (D) 4
Other industries (D) (D) -19 -65 () -65 (D) (D) (D)

Middle East (D) (D) -774 345 40 305 729 -4 734
Manufacturing (D) () (D) 38 3 36 -18 -2 -15
Wholesale trade (D) (D) -368 (D) (D) -467 (D) (D) (D)
Retail trade (D) 0 (D) -2 0 -2 4 0 4
Information 32 () 32 3 ) 3 -1 () -1
Depository institutions (banking) (D) (D) (D) (D) -3 (D) (D) (D) (D)
Finance (except depository institutions) and insurance .. -58 *) -58 26 () 26 (D) *) (D)
Real estate and rental and leasing.............. (D) -329 (D) 14 (D) (D) 79 *) 79
Professional, scientific, and technical services 4 *) 4 15 ) 15 (D) *) (D)
Other industries (D) (D) 98 -184 1 -185 (D) (*) (D)

Asia and Pacific -17,019 1,809 -18,828 1,336 6,524 -5,188 17,211 -8,837 26,049
Manufacturing (D, (D) -3,793 (D) (D) 171 5,133 1,076 4,058
Wholesale trade -5,564 2,194 -7,758 -2,489 2,495 -4,984 4,845 -4,295 9,140
Retail trade (D) 4 (D) 196 (D) (D) (D) -2 (D)
Information (D) (D) -184 (D) (D) =317 (D) (D) 488
Depository institutions (banking) (D) 46 (D) (D) (D) (D) (D) (D) 1,580
Finance (except depository institutions) and insurance .. —4,421 -16 -4,405 4,599 -214 4812 1,868 (D) (D)
Real estate and rental and leasing. -168 —-66 -102 -350 —66 -284 246 -229 -17
Professional, scientific, and technic: (D) (D) 69 (D) (D) 28 93 4 89
Other industries -915 -129 -786 (D) (D) -5,283 (D) (D) 9,332

1. Reinvested earnings without current-cost adjustment divided by earnings without current-cost adjustment.
Nore. In this table, earnings and distributed earnings are shown before deduction of withholding taxes.
n.d. Reinvestment ratio is not defined because reinvested earnings without current-cost adjustment are negative.



104 Foreign Direct Investment in the United States Tables September 2011

Table 7. Foreign Direct Investment in the United States: Income Without Current-Cost Adjustment, 2007-2010—Continues
[Millions of dollars]

2007 2008
Earnings Interest Earnings Interest
(= cI)?&?an 2 without (= cz(l)ltﬁ#n 7 without
+ column 3) current-cost Net U.S. affiliates’ |U.S. affiliates’ | }" o mn 8) current-cost Net U.S. affiliates’ |U.S. affiliates’
adjustment payments receipts adjustment payments receipts
U] @ ®) ) (5) (6) 7 8) ©) (10)

All areas 120,960 96,577 24,383 30,566 6,183 125,721 101,128 24,593 30,190 5,597
Manufacturing 46,886 36,243 10,643 13,699 3,055 36,323 27,685 8,637 11,410 2,772
Wholesale trade 24,242 22,885 1,357 1,889 532 22,733 21,134 1,600 2,081 481
Retail trade 2,263 1 ,61 5 648 664 16 1,744 860 885 899 14
Information 5,762 1,408 4,354 4,828 474 4,623 1,676 2,948 3,512 564
Depository institutions (banking).................cccccuvvccnnnnnes 3,996 3,996 0 0 0 3,825 3,825 0 0 0
Finance (except depository institutions) and insurance 6,564 4,543 2,021 2,494 474 25,964 23,634 2,329 2,707 377
Real estate and rental and leasing 3,604 2,771 833 934 101 2,495 1,376 1,118 1,233 114
Professional, scientific, and technical services . 1,497 1,120 377 542 165 2,975 2,724 251 343 9
Other industries 26,146 21,995 4,151 5517 1,366 25,038 18,214 6,824 8,006 1,182

Canada 9,793 8,476 1,317 1,679 362 8,716 8,451 265 709 445
Manufacturing 2,976 (D) (D) 1,138 (D) 2,047 2,090 -43 231 274
Wholesale trade 543 606 -63 48 111 346 (D) (D) 53 (D)
Retail trade -29 (D) (D) (D) 7 76 67 10 10 (%)
Information -325 (D) (D) (D) (D) 262 (D) (D) 15 (D)
Depository institutions (banking) ............ccceeeeeenrenernereenes 586 586 0 0 0 -28 -28 0 0 0
Finance (except depository institutions) and insurance ........ 2,330 2,339 -9 83 92 935 920 15 82 67
Real estate and rental and leasing.................. 174 (D) (D) (D) 5 140 80 60 66 7
Professional, scientific, and technical services . -57 -73 15 19 4 -69 -70 1 8 7
Other industries 3,596 3,372 225 240 16 5,007 (D) (D) 244 (D)

Europe 80,219 57,935 22,284 27,272 4,989 105,670 82,896 22,774 26,987 4,213
Manufacturing 35,733 26,446 9,287 12,092 2,806 28,148 19,695 8,453 10,717 2,265
Wholesale trade 12,767 11,605 1,162 1,428 266 18,406 17,018 1,388 1,636 248
Retail trade 2,152 (D) (D) (D) 6 1,634 794 841 852 12
Information 6,727 2,479 4,248 4,636 388 5,040 2,141 2,899 3,417 518
Depository institutions (banking) ............cccceevreeeneerrernereenns 1,752 1,752 0 0 0 4,978 4,978 0 0 0
Finance (except depository institutions) and insurance ........ 1,235 -695 1,930 2,288 358 29,552 27,401 2,151 2,427 276
Real estate and rental and leasing.................. 1,609 922 687 733 46 1,653 707 945 1,016 70
Professional, scientific, and technical services . 981 (D) (D) (D) 147 2,225 1,982 244 317 73
Other industries 17,264 13,175 4,088 5,060 971 14,033 8,179 5,853 6,605 751
Of which:

United Kingdom 26,622 24,609 2,013 4,035 2,022 24,013 20,928 3,086 4,404 1,319
Manufacturing 10,147 9,056 1,091 2,119 1,028 5,205 (D) (D) 2,573 (D)
Wholesale trade 8,039 (D) (D) 170 (D) (D) (D) 240 262 22
Retail trade 98 (D) (D) (D) 1 -519 -535 16 18 2
Information 475 250 225 424 199 337 (D) (D) 325 (D)
Depository institutions (banking).................cccccvveuiieeens (D) (D) 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance -3,646 -3,540 -105 (D) (D) -663 -668 5 79 74
Real estate and rental and leasing (D) 59 (D) 238 (D) 412 128 285 338 53
Professional, scientific, and technical services . 291 220 72 79 7 611 533 77 84 7
Other industries 9,186 8,805 380 953 573 2,644 2,266 377 725 348

Latin America and Other Western Hemisphere.................... 8,058 7,874 184 584 400 6,314 5,758 556 1,223 667
Manufacturing 2,277 (D) (D) 187 (D) 4,306 (D) (D) 170 (D)
Wholesale trade 1,387 1,400 -13 85 98 406 433 27 55 82
Retail trade 38 (D) (D) (D) 1 (D) (D) (D) (D) 1
Information -624 -662 38 (D) (D) -503 -516 13 (D) (D)
Depository institutions (banking).............cccecceuvessreceiiecnriinns 227 227 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance......... 2,341 2,316 25 39 14 -750 -792 42 66 25
Real estate and rental and leasing.............. 922 880 42 65 23 53 (D) (D) 65 (D)
Professional, scientific, and technical services . 367 (D) (D) (D) 4 485 (D) (D) 5 (D)
Other industries 1,123 1,182 -58 52 110 2,318 (D) (D) (D) 322

Africa 214 (D) (D) 5 (D) 63 62 1 6 5
Manufacturing (D) (D) (*) ] 0 5 4 ) () 0
Wholesale trade (D) (D) 3 3 () (D) (D) 3 3 ()
Retail trade 1 1 " () () 0) 0) () () ()
Information -2 -2 (*) (*) (*) 2 2 *) *) *)
Depository institutions (banking) .............cccececvveerrvceiiccnniinns 3 3 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance .. 7 7 () ) () 7 7 (*) () ()
Real estate and rental and leasing.. 72 (D) (D) 1 (D) (D) (D) -2 1 3
Professional, scientific, and technic; . -18 -18 () () () -1 -13 ) () ()
Other industries 34 (D) (D) (*) (D) 15 16 -1 1 2

Middle East 392 (D) (D) 42 (D) -584 -731 147 158 1
Manufacturing (D) (D) 5 11 6 =31 42 11 12 1
Wholesale trade (D) (D) 4 5 () (D) (D) (D) 6 (D)
Retail trade (D) (D) 2 3 (*) 2 -3 5 5 (%)
Information =27 =27 (*) 1 1 5 5 *) 1 1
Depository institutions (banking) . -102 -102 0 0 0 (D) (D) 0 0 0
Finance (except depository instit - (D) (D) (D) (D) 0 (D) (D) (D) (D) 0
Real estate and rental and leasing.................. —43 (D) (D) (D) (D) (D) -112 (D) 7 (D)
Professional, scientific, and technical services . -7 -9 1 2 () -3 -5 1 2 ()
Other industries -35 (D) (D) 19 (D) 171 (D) (D) (D) (D)

Asia and Pacific 22,284 21,710 574 985 m 5,542 4,691 851 1,107 255
Manufacturing 5,897 5,674 223 27 48 1,849 (D) (D) 279 (D)
Wholesale trade 8,846 8,582 264 321 57 3,255 3,018 237 327 90
Retail trade (D) 74 (D) (D) 1 5 (D) (D) (D) 1
Information 14 (D) (D) (D) 4 -183 (D) (D) (D) 17
Depository institutions (banking) 1,530 1,530 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance .. (D) (D) (D) (D) 9 (D) (D) (D) (D) 9
Real estate and rental and leasing.................. 870 817 53 76 23 71 648 62 79 16
Professional, scientific, and technical services . 232 234 -2 9 350 (D) (D) 1 (D)
Other industries 4,164 4,278 -114 146 260 3,495 3,362 133 212 79
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Table 7. Foreign Direct Investment in the United States: Income Without Current-Cost Adjustment, 2007-2010—Table Ends
[Millions of dollars]
2009 2010
Earnings Interest Earnings Interest
= c;ztr{;ln 12 without = c;ﬁtrﬁn 17 without
+ column 13) current-cost Net U.S. affiliates’ |U.S. affiliates’ + column 18) current-cost Net U.S. affiliates’ |U.S. affiliates’
adjustment payments receipts adjustment payments receipts
(1) (12) (13) (14) (15) (16) (17) (18) (19) (20)

All areas 88,336 64,353 23,983 28,402 4,419 143,384 119,696 23,688 28,086 4,397
Manufacturing 31,635 22,551 9,085 10,646 1,561 52,030 43,793 8,237 10,084 1,847
Wholesale trade 8,293 7177 1,117 1,720 603 21,821 20,677 1,144 1,821 677
Retail trade 2,698 2,107 591 663 72 2,901 2,257 643 653 9
Information 3,411 1,311 2,100 2,931 831 5,980 3,646 2,334 2,770 436
Depository institutions (banking)...........cc....ccouuvueeiiees 1 12 0 0 0 5,727 5,727 0 0
Finance (except depository institutions) and insurance 17,115 14,676 2,439 2,753 314 20,997 19,365 1,633 2,022 389
Real estate and rental and leasing 1,485 686 799 891 92 392 242 635 756 122
Professional, scientific, and technical services .. 1,669 1,432 237 320 83 1,932 1,633 299 383 84
Other industries 22,018 14,402 7,616 8,478 862 31,604 22,840 8,763 9,597 833

Canada 6,848 6,314 534 1,039 505 11,718 11,154 564 835 271
Manufacturing 896 971 -75 300 374 2,831 2,728 103 230 127
Wholesale trade -643 -645 2 34 32 (D) (D) (D) (D) 19
Retail trade 44 (D) (D) 10 (D) 370 362 8 9 )
Information -62 -56 -6 6 1 -110 -97 -12 16 28
Depository institutions (banking)............coceeveverrerennrieniens -280 -280 0 0 0 104 104 0 0 0
Finance (except depository institutions) and insurance .. 3,545 3,547 -2 39 42 2,210 (D) (D) (D) 52
Real estate and rental and leasing.................. 368 316 52 60 8 147 109 39 49 1
Professional, scientific, and technical services -166 (D) (D) 7 (D) (D) -73 (D) (D) 4
Other industries 3,146 2,596 550 584 34 5,905 5,483 422 451 29

Europe 74,073 51,440 22,634 25,717 3,083 104,699 82,085 22,615 25,746 3,132
Manufacturing 29,014 20,057 8,957 10,064 1,107 41,895 34,019 7,876 9,480 1,604
Wholesale trade 8,529 (D) (D) 1,340 (D) 15,523 14,371 1,152 1,462 311
Retail trade 2,326 (D) (D) 621 (D) 2,200 1,583 617 622 5
Information 4,494 2,387 2,107 2,911 804 6,045 3,687 2,357 2,743 385
Depository institutions (banking)...........ccoceeeeverrerennrinrines 184 184 0 0 0 3,660 3,660 0 0
Finance (except depository institutions) and insurance .. 12,709 10,335 2,374 2,569 195 15,568 13,849 1,718 1,962 244
Real estate and rental and leasing.................. 923 315 607 649 4 93 -367 460 500 40
Professional, scientific, and technical services 935 703 232 298 66 1,296 997 300 362 63
Other industries 14,960 8,251 6,709 7,265 555 18,420 10,285 8,135 8,614 480
Of which:

United Kingdom 22,162 19,107 3,055 4,134 1,079 28,983 26,216 2,767 4,255 1,489
Manufacturing 7,125 5,036 2,089 2,283 194 7,521 6,070 1,451 2,478 1,027
Wholesale trade 6,188 (D) (D) 231 (D) 10,434 (D) (D) 251 (D)
Retail trade 50 40 10 1 1 38 24 15 15 1
Information 386 (D) (D) 305 (D) 1,251 1,218 32 185 153
Depository institutions (banking)............cccc...cccuurveeeiinns -686 -686 0 0 0 234 234 0 0 0
Finance (except depository institutions) and insurance -124 -230 106 157 51 1,811 (D) (D) 176 (D)
Real estate and rental and leasing 371 181 190 219 29 -482 -606 125 151 26
Professional, scientific, and technical services .. 323 277 46 51 5 245 202 43 49 7
Other industries 8,530 7,837 693 878 185 7,931 7,139 791 949 158

Latin America and Other Western Hemisphere.................... 827 987 -160 395 555 2,514 2,834 -320 416 736
Manufacturing 648 598 51 93 42 977 1,008 =31 63 94
Wholesale trade -222 -13 -209 20 228 38 230 -192 91 283
Retail trade (D) (D) 8 (D) (D) (D) (D) (D) (D) 3
Information (D) (D) -3 4 7 101 (D) (D) (D) 2
Depository institutions (banking)................cccoeeveeiieeriviicnninees (D) (D) 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance .. 61 69 -8 (D) (D) 611 666 -56 28 84
Real estate and rental and leasing.............. -76 -160 84 104 20 80 21 101 145 44
Professional, scientific, and technical services 522 (D) (D) 5 (D) 231 (D) (D) (D) 8
Other industries 387 (D) (D) (D) 185 297 443 -146 70 217

Africa -30 -28 -2 4 7 44 43 1 6 5
Manufacturing -3 -1 -2 (") 2 -4 -4 (") () ()
Wholesale trade (D) (D) 1 1 ) (D) (D) (*) () )
Retai trade § & () y 0 0 @) Y 0 Iyt
Information.......... : (D) (D) 1 1 () () () () () ()
Depository institutions (banking)................ceeeveeerieeerivisninees (D) (D) 0 0 0 -2 -2 0 0 0
Finance (except depository institutions) and insurance .. 3 3 *) *) *) *) *) *) *) *)
Real estate and rental and leasing.. 1 14 -3 1 4 1 4 -3 1 4
Professional, scientific, and technic; -5 -5 () () () -1 (D) (D) (D) ()
Other industries -48 -49 1 1 () (D) (D) (D) (D) 1

Middle East -228 -386 159 170 12 422 343 79 86 7
Manufacturing 9 -4 13 15 2 -9 -22 12 13 1
Wholesale trade (D) -145 (D) 2 (D) (D) (D) (D) (D) 1
Retail trade -2 -5 3 (D) (D) (*) -1 1 1 *)
Information 5 8 -3 1 4 6 7 -1 1 2
Depository institutions (banking) (D) (D) 0 0 0 (D) (D) 0 0 0
Finance (except depository instit (D) (D) 0 0 0 11 1 0 0 0
Real estate and rental and leasing.................. -95 -97 2 3 1 -18 -19 1 2 1
Professional, scientific, and technical services 12 11 1 2 1 (D) (D) (D) (D) *)
Other industrie: 1 (D) (D) (D) (D) (D) (D) (D) (D) 2

Asia and Pacific 6,846 6,027 819 1,077 258 23,988 23,238 750 996 246
Manufacturing 1,071 930 140 174 34 6,340 6,064 2771 297 20
Wholesale trade 754 528 226 323 96 5,530 5373 157 220 63
Retail trade (D) (D) (D) (D) 1 D) (D) (D) (D) 1
Information -530 -533 4 8 4 -61 (D) (D) (D) 18
Depository institutions (banking)...........c.coeeeeeeverrerennrinieens (D) (D) 0 0 0 (D) (D) 0 0 0
Finance (except depository institutions) and insurance .. (D) (D) 75 (D) (D) 2,597 (D) (D) (D) 9
Real estate and rental and leasing.................. 354 298 57 75 18 90 52 38 59 22
Professional, scientific, and technical services 372 369 2 8 6 461 462 -1 7 8
Other industries 3,562 (D) (D) 382 (D) 6,963 6,677 286 390 105
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Table 8.1. Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 2007

[Millions of dollars]

Manufacturing Finance Real Pro-
. g (except | estate |fessional,
Al Primary Computers eglfig:qlgilt Trans- Other ngcl’f Retail | Infor- |Depository| depository | and |scientific, I%Tg
industries . and ; and 4 ’ |portation trade | mation |institutions |institutions) | rental and :
Total Food |Chemicals |\ aioq Machinery| g onie appg?]réces, equip- fangfaunriur;g trade and and | technical tries
metals products components ment insurance | leasing | services
All countries.. . 11,993,156 | 647,959 | 27,004 184,719| 43,366 73,077 44,435 16,323 | 87,815|171,219| 298,093 | 30,669 | 149,002 94,188 | 276,569 | 56,472 | 53,148 | 387,057
Canada .. 201,924 | 34,317 1,200 (D)| 5,928 -54 32 (D)| 8427| 13,356 9,415| 2,360| 10,904 18,782 60,618 3,442 2,733| 59,353
Europe 1,421,325 | 506,124 | 21,830| 166,198 32,536 63,546 28,667 12,637 | 43,507 | 137,203 | 150,599 | 22,180 | 134,219 57,589| 207,230| 28,657 | 34,063 | 280,664
Austria 4,410 2,583 (D) 78 418 311 (*) (D) 741 157 41 (D) (") (D) y 89 (D) 34
Belgium 23,471 11,998 (D) (D) 390 464 14 35 4 836| 6,429 (D) 7 (D) 1,649 42 60 31
Denmark 5761| 3,186 (D) 2,297 (D) 838 (D) 0 0| -1,182| 1,240 2 (D) 0 ) 7 132 (D)
Finland 5308| 2,774 (D) (D) 3 1,174 33 (D) 5/ 1209| 1,608 (D) () (D) 0 * 74 254
France 141,487 | 53447| 2,080 8,744 1,313 (D) 16,660 (D)| 2,863| 15,768 13,114 (D)| 15,685| 10,151 25,828 (D)| 4,994 | 16,151
Germany 187,815 54,005 (D)| 21,374 2236 8,925 801 (D)| 14,436| 5531| 12,855| 2,397 | 45892| 11,613 34,517 7,329 198| 19,010
Ireland 26,089 16,158 | 2,014 4,685 (D) (D) () 4 7,900 367 (D) (D) (D) 3,179 427 71 2,811
Italy..... 13,762 1,198 -36 202 236 206 135 (D) (D) 55| 1,207 2,119 (D) 553 (D) 207 164| 7,051
Luxembourg 123,389 | 52,347 911 12,484 | 10,821 (D) (D) (D) 363| 9302 2959| 2,318| 11,408 0 12,089 (D) (D)| 40,164
Netherlands 184,613 63,134 (D) 15,101 683 (D) 5,181 (D) (D)| 20,633| 23,044 (Dy| 11,693 (D) 51,927 8111| 4,498 17,971
Norway 7317 -889 0 25 1,199 (D) (D) 0 5 (D)| 2621 (*) 330 5 (D) 36 607 (D)
Spain .. 25908 3527 (D) 721 (D) -5 8 (D) 56 859 119 (D) 176| 17,448 948 234 (D) (D)
Sweden .. 45811 28,018 (") (D)| 5,289 4,183 -6 (D)| 4,526 750 7,352 (D) 365 -236 139 (D) -7| 9,535
Switzerland. 149,732 | 86,978 (D)| 27,074 2,053 1,218 274 (D)| 1,850| 41422| 8,520 (D)| 12,127 (D) 26,684 | 3,007 114| 17,334
United Kingdom.. 405,543 | 99,555| 6,108 49,336 4,937 3,079 3,654 626| 17,037| 14,779| 67,750 (D)| 20,053 (D) 47,770 5291| 23,045 117,495
Other 70,907 | 28,105 134 1,110 1,207 (D) (D) (D) 72 (D)| 1,002 (D)| 15,134 (D) 1,175 587 -4| 23,750
Latin America and Other
Western Hemisphere....... 58,869 | 22,371| 1,893 1,816 962 -1,801 (D) (D) 71| 8,095 10,226 1,923| 1,208 3,954 -12,375| 8,924| 9,176| 13,463
South and Central Americ: 16,685 7,175 1,813 288 (D) (D) -96 5 45| 4542| 1,758 26 18 3,227 512 667 22| 3,280
i 2,091 803 (D) —66 (D) -14 43 -3 44 -52 374 (D) 22 (D) (D) (D) 25 74
8,478| 3,229 (D) 243 498 122 -50 (D) (Dy| 1,257| 1,083 10 5 857 186 95 43| 2,970
1,066 (D) 0 (D) (D) 2 ) 0 (D) 58 —45 (D) (D) (D) (D) (D) 9 287
4,051 (D) -6 28 -2 -11 -1 (D) -3 (D) 46 1 (D) 1,124 () 11 -6 25
Other-...... 999 -87 (D) (D) =27 (D) -1 -10 -15 (D) 300 1 9 729 6 68 1 27
Other Western Hemisphere | 42,185 | 15,196 79 1,528 (D) (D) (D) (D) 26| 3553 8468| 1,897| 1,190 727| -12,887| 8257| 9,154| 10,183
Bahamas..... 760 34 0 (D) 6 0 (%) 0 (* (D) (D) 0 (D) (D) -10 163 4 138
Bermuda. 4713| 11,604 (D) (D) (D) (D) (D) (D) 0 147 (D) -1 104 0 -19,754 132 (Dy| 3,308
Netherlands Antilles ...... 6,253 215 1 (D) 0 1 -1 0 1 (D) (D) 0 (D) (D) 21 994 (D) 558
United Kingdom Islands,
Caribbean .| 34,353 (D) (D) 99 (D) (D) 772 2 25| 3,160 3,380| 1,897| 1,286 106 (D)| 6,685 428 6,114
Other -3,894 (D) 8 (D) ) (D) (D) (D) 0 52 242 ) (D) (D) (D) 282 (D) 66
1,034 -193 -1 -6 (D) (D) (*) 0 -20 (D) 567 (D) (D) (D) (D) 146 54 258
239 (D) -1 -6 1 (D) 0 0 (D) -11 541 () 4 0 (D) *) 8 (D)
796 D) -1 () (D) () () 0 D) D) 26 D) D) D) 0| 146 46 D)
15,028 | 1,366 (D) (D) (D) (D) 321 -1 62 (D)| 6,204 (D) 581 1,287 (D)| 1,942 45| 3,375
6,312 1,342 (D) (D) (D) (D) 326 0 (D) 14 558 (D) 621 (D) (D) (D) 45 850
855 (D) 0 0 0 0 () 1 (D) 0 -2 0 1 (D) () (D) 0 (D)
(D) 0 0 0 0 0 0 0 0 0 * 0 0 0 0 (D) ) (D)
(D) -30 -1 (D) 1 -5 -2 -2 0 (D) (D) (D) 3 (D) 0 (D) (") 22
United Arab Emirates . 1,039 -21 0 —4 (D) 4 (D) 0 -4 -5 28 ) (D) (D) 4 (D) () 871
(011171 SN 1,269 (D) 0 0 0 (D) (D) 0 0 (D) (D) 2 (D) (D) (D) 13 ()] 1,191
Asia and Pacific 294,976 | 83,973 (D) (D)| 3,766| 11,957 (D) 1,522 | 35,768 | 12,421|121,082| 4,111 (D) (D) 20,826 | 13,362| 7,078 | 29,943
Australia.. 35,595 4,090 18 98 1,031 121 -36 -1 2| 2,856 324 (D) (D) 2,744 3352| 7,226 4241 17,424
China.. 584 -260 (D) -126 11 -1 24 -2 (D) -89 411 -4 (D) (D) (D) 4 -9 155
Hong Kong.. 3,809 1476 -2 (D) ) -12 (D) *) () 29| 1,745 -3 -5 391 8 145 -6 60
India.... 1,671 109 (D) -5 19 -16 -9 2 (D) 15 (D) 0 33 261 (D) (* 1,058 220
Japan.. 222,695| 67,509| 1,528 8,245 2,560 3,940 5,900 1,350 | 35443| 8543106200 4,019 1911 7,107 13978| 5659 5479| 10,832
Korea, Republic