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Director’s Message

Taking Account

BEA paper estimates net value of health spending.

GDP and the Economy: Second Estimates for the Fourth Quarter of 2014

Real GDP increased 2.2 percent, reflecting positive contributions from consumer spending, nonresidential fixed investment,
exports, state and local government spending, inventory investment, and residential fixed investment.

NIPA Translation of the Fiscal Year 2016 Federal Budget

Once a year, BEA prepares federal government estimates that are based on the proposed budget of the U.S. government. This
analysis is often used to gauge the effects of the federal budget on U.S. economic activity.

Upcoming in the Survey...
U.S. International Transactions. Statistics for the fourth quarter of 2014 and for 2014.
U.S. International Investment Position. Statistics for the end of the fourth quarter and the year 2014.

A Preview of the 2015 Annual Revision of the U.S. International Accounts. A look at the changes to the international transactions
accounts and the international investment position accounts that are planned as part of the upcoming revision.

Regional Quarterly Report. State personal income for the fourth quarter of 2014 and for 2014.
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Director’s Message

President Obama submitted the Budget of the United States Gov-
ernment, Fiscal Year 2016 to Congress last month. As we do every
year, we followed up with an article that translates the President’s
budget into a framework consistent with the national income
and product accounts (NIPAs).

These estimates can assist users of Bureau of Economic Analy-
sis (BEA) statistics in understanding what the effects of the bud-
get would be on aggregate economic activity. The projections will
also be used by BEA to develop estimates of federal government
transactions during 2015, including the federal government com-
ponent of gross domestic product (GDP).

Elsewhere, the “GDP and the Economy” article discusses the
“second” estimates of the NIPAs for the fourth quarter of 2014.

And last, our Taking Account feature takes a look at recent re-
search conducted at BEA that estimates the net value of health
care spending between 1990 and 2010 for 30 chronic diseases.
The data should prove useful for policymakers, health econo-
mists, and others.

Brian C. Moyer
Director, Bureau of Economic Analysis
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Taking Account...

BEA paper estimates net
value of health spending
Health economists have advised
federal statistical agencies to
produce health spending statis-
tics that can account for im-
provements to the quality of
delivered health care. Given that
such information can be highly
useful for policymakers and
stakeholders, surprisingly few
studies have tried to estimate the
net value of health spending in
this manner.

To fill this void, Bureau of
Economic Analysis (BEA) econ-
omists Tina Highfill and Eliza-
beth  Bernstein  conducted
research that estimated the net
value of health care spending for
thirty chronic diseases in the
U.S., finding that net value grew
substantially for several diseases
between 1990 and 2010.

Net value refers to the differ-
ence between the monetized
change in patient health out-
comes and the change in treat-
ment spending.

Their study, available on the
BEA Web site, relied on the use
of disability adjusted life years
(DALYs), a newly available time
series from the Institute of
Health Metrics and Evaluation,
as a tool to measure the changes
in health outcomes.

The time series was developed
by IHME in partnership with
organizations such as the World
Health Organization (WHO),
Harvard University, University
of Tokyo, and Imperial College
London as part of the 2010
Global Burden of Disease study.

It is the first consistent time se-
ries of its kind for the United
States.

Highfill and Bernstein’s anal-
ysis focused on 30 chronic con-
ditions that could be accurately
matched to the health care ex-
penditure data. Chronic dis-
eases affect almost half of the
U.S. population and account for
approximately 75 percent of
health care spending.

The authors determined the
net value of spending for each
disease by assigning a monetary
value to changes in health out-
comes and relating it to the in-
crease (or decrease) in the cost
of treating the disease. The au-
thors then employed a technique
previously used to measure the
value of spending from the treat-
ment of diabetes to determine
the value of spending for these
30 diseases.

Health care expenditure data
from nationally representative
surveys were used to determine
spending for the treatment of
diseases. Patient-level spending
for the treatment of individual
diseases was calculated in accord
with methods used in previous
research.

Between 1990 and 2010, the
overall gains in health outcomes
for the population more than
offset the increase in the average
cost of treatment, suggesting a
positive net value for medical
spending.

For several diseases, the study
found that the net value of treat-
ment has grown significantly,
consistent with medical technol-

ogy improving over time and
leading to better health out-
comes at a lower cost per pa-
tient.

Overall, 20 of the 30 chronic
diseases studied experienced an
increase in health outcomes over
the period, with 8 of those 20
showing a decrease in per pa-
tient spending.

The results are generally con-
sistent with previous estimates
of the value of spending on dis-
ease treatments, which usually
involved onerous data collec-
tion methods to study only a
single disease.

For many diseases, the DALYs
data, when combined with
health care expenditure data,
may indeed be a cost-effective
way to determine net value for
health care spending. Specifi-
cally, the DALYs account for
both mortality and morbidity,
including mental well-being; in-
clude entire populations; and
represent a comparable time se-
ries across different countries.

To the authors’ knowledge,
these DALYs are the only time
series currently available that al-
low analysis of health outcomes
across multiple diseases for the
United States.

Future research is needed,
however, to further validate the
DALYs data as a useful tool for
measuring patient health out-
comes and value of spending.

Highfill and Bernstein’s find-
ings suggest the data may be ap-
propriate for diseases in which
medical treatments are the prin-
cipal drivers of health outcomes.



http://www.bea.gov/papers/pdf/highfill_bernstein_2014_dalysall.pdf
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GDP and the Economy

Second Estimates for the Fourth Quarter of 2014

EAL GROSS domestic product (GDP) increased
2.2 percent at an annual rate in the fourth quarter
of 2014, according to the second estimates of the na-

tional income and product accounts (NIPAs) (chart 1

and table 1).! The estimate of real GDP growth was re-

vised down 0.4 percentage point from the advance esti-
mate of 2.6 percent; the downward revision primarily
reflected a downward revision to inventory investment
and an upward revision to imports that were partly
offset by upward revisions to nonresidential fixed in-
vestment and to state and local government spending.?

In the third quarter, real GDP increased 5.0 percent.

The increase in real GDP in the fourth quarter re-
flected positive contributions from consumer spend-
ing, nonresidential fixed investment, exports, state and
local government spending, inventory investment, and

residential fixed investment that were partly offset by a

negative contribution from federal government spend-

ing. Imports, which are a subtraction in the calculation
of GDP, increased.

e Prices of goods and services purchased by U.S. resi-
dents decreased 0.1 percent in the fourth quarter
after increasing 1.4 percent in the third quarter. The
downturn partly reflected a larger decrease in energy
prices in the fourth quarter. Excluding food and
energy, prices increased 0.7 percent in the fourth
quarter after increasing 1.6 percent in the third quar-
ter.

e Real disposable personal income (DPI) increased 3.8
percent in the fourth quarter, the same increase as in
the advance estimate, after increasing 2.4 percent
(revised) in the third quarter.

1.“Real” estimates are in chained (2009) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data; for more information, see “Revisions to GDP, GDI, and Their Major
Components” in the July 2011 Survey or Current BusiNess. Quarterly esti-
mates are expressed at seasonally adjusted annual rates, which assumes that
a rate of activity for a quarter is maintained for a year.

2. In this article, “consumer spending” refers to “personal consumption
expenditures,” “inventory investment” refers to “change in private invento-
ries,” and “government spending” refers to “government consumption
expenditures and gross investment.”

Lisa S. Mataloni prepared this article.

Chart 1. GDP, Prices, Disposable Personal Income (DPI)

Rgal GDP: Percent change from the preceding quarter’

B e
Qe B R B

1 I.I.,II. ,I,I.I.I.I,I,.l.—..lI,I,I,.I. III L II

N

o

A
|

-2
-3 |

| | | | | | | | | | | | | |
2011 2012 2013 2014

Contributions to the percent change in real GDP in 2014:1V

Consumer spending
Nonresidential fixed investment
Residential fixed investment

Inventory investment

Exports
Imports
: Government spending
-2 -1 0 1 2 3

Percentage points at an annual rate

Prices: Percent change from the preceding quarter’
4

Prices of gross domestic purchases

| \
OI III[IIIIIIIJIIIIIII

N

-

| | | | | | | | | | |
2011 2012 2013 2014

1Rseal DPI: Percent change from the preceding quarter’

-1

10

5| I
o I.|. el i

-5

I .I.I.I-I._.I.I.I.I.l...l.l.

-10

15 L1 | L1 | |
2011 2012
1. Seasonally adjusted at annual rates

U.S. Bureau of Economic Analysis



http://www.bea.gov/scb/pdf/2014/08%20August/0814_revisions_to_gdp_gdi_and_their_major_components.pdf
http://www.bea.gov/scb/pdf/2014/08%20August/0814_revisions_to_gdp_gdi_and_their_major_components.pdf
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Real GDP Overview

Table 1. Real Gross Domestic Product (GDP) and Related Measures
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2014 2014 2014
[\ | I 1} vV | Il Il v
Gross domestic product ' ......... 1000 -2.1| 46| 50 22| -21| 46| 50 22
Personal consumption
expenditures....p 68.4) 12| 25| 32| 42| 083 175 221 2.83/
226 1.0| 59| 47| 45| 023| 1.33| 1.06| 1.01
Durable goods 75| 32| 141 92| 6.0] 0.23| 0.99| 0.67| 0.44
Nondurable goods. 151 00| 22| 25| 3.8| 0.00| 0.34| 0.39| 0.57
Services 458 13| 09| 25| 41| 060| 042| 1.15| 1.82
Gross private domestic
investment 16.7| -6.9| 19.1| 7.2| 5.1|-1.13| 2.87| 1.18| 0.84
Fixed investment 16.1| 02| 95| 77| 45| 0.03| 1.45| 1.21| 0.7
Nonresidential 128| 16| 97| 89| 48| 0.20| 1.18| 1.10| 0.61
Structures... 29| 29| 126 48| 50| 0.08| 0.35| 0.14| 0.14
Equipment ..... 59| -1.0f 11.2| 110/ 0.9|-0.06| 0.63| 0.63| 0.05
Intellectual property products 40| 46| 55| 88| 109| 0.18| 0.21| 0.34| 0.41
Residential ...........ccc.ccomvenrinens 33| 53| 88| 32| 34|-0.17| 027| 0.10| 0.11
Change in private inventories 0.6 ceveeee | e 1.42|-0.03| 0.12
Net exports of goods and 2 166|-034| 078|-1.15
SEIVICES ... =3 e [ | -1.66 | -0. .78 |-1.
Exports 132| -9.2| 11.1| 45| 32|-1.30| 1.43| 0.61| 0.42 —
Goods 9.1|-11.9| 143| 75| 23|-1.18| 1.26| 0.69| 0.22
Services ... 41| -28| 40| -19| 51|-012| 0.17|-0.08| 0.21
Imports 16.4| 22| 11.3| -0.9| 10.1|-0.36|-1.77| 0.16|-1.58 ———__|
Goods.... 136| 25| 125| -1.3| 11.1|-0.33|-1.62| 0.19|-1.43
SEIVICES ...ooorvierrrirrrinnees 28| 10| 56| 10| 53|-0.03/-0.15/-0.03|-0.14
Government consumption
expenditures and gross
investment... 18.0| -0.8| 1.7| 44| -1.8|-0.15| 0.31| 0.80|-0.32
Federal 69| -0.1| 09| 9.9| -7.5|-0.01|-0.06| 0.68|-0.54
National defense ... 43| -40| 09| 16.0|-12.4|-0.18| 0.04| 0.66|-0.58
Nondefense ... 26| 66| -38| 04| 14| 0.17|-0.10| 0.01| 0.04
State and local ...... 12| -13| 84| 11| 20|-0.14| 0.38| 0.13| 0.22 ———
Addenda:
Final sales of domestic product....... 99.4| -1.0/ 32| 50| 2.1|-0.95| 3.18| 4.99| 2.07
Goods 305 -85| 11.4| 95| 15|-2.69| 3.34| 2.87| 047
Services 618 14| 06| 30| 22| 086| 040| 1.84| 1.37
Structures 78| -38| 11.7| 34| 47|-029| 0.85| 0.26| 0.36
Motor vehicle output ............c.cccunee. 29| 33| 21.3| 27.2|-18.1| 0.09| 0.55| 0.71|-0.59
GDP excluding motor vehicle output 97.1| 23| 41| 44| 29|-220| 4.05| 4.25| 2.78
Final sales of computers.................. 04| 17.8| 14.6| 19.5|-40.9| 0.07| 0.06| 0.08-0.20
GDP excluding final sales of
computers 99.6| -2.2| 46| 49| 24|-217| 454| 489 2.39
Research and development 26| 29| 34| 66| 10.1| 0.07| 0.09| 0.16| 0.25
GDP excluding R&D ....ovvvvrvvrcrrerre 974| -22| 46| 49| 20|-218| 451| 480| 1.95
Gross domestic income (GDI) 2....... | oveeervnns =0.8] 40| 52 e [rerreers | | eerenis
\

1. The estimates of GDP under the contribution columns are also percent changes.
2. GDI is deflated by the implicit price deflator for GDP. The third-quarter change in GDI reflects the incorpora-

tion of revised wage and salary estimates for the third quarter of 2014.

Nore. Percent changes are from NIPA tables 1.1.1 and 1.2.1, contributions to percent change are from NIPA
tables 1.1.2 and 1.2.2, and shares are from NIPA table 1.1.10, or they are calculated from table 1.2.5. For GDI,

percent changes are from NIPA table 1.7.1.

Real GDP slowed in the fourth quarter. The slowdown
primarily reflected an upturn in imports, a downturn
in federal government spending, and slowdowns in
nonresidential fixed investment and in exports that
were partly offset by a pickup in consumer spending,
an upturn in inventory investment, and a pickup in
state and local government spending.

The pickup in consumer spending reflected a pickup
in spending for services; spending for goods slowed
(see page 3).

The slowdown in nonresidential fixed investment re-
flected a slowdown in equipment that was partly offset
by a pickup in intellectual property products (see page
4).

The upturn in inventory investment reflected an up-
turn in nonfarm inventory investment that was partly
offset by a downturn in farm inventory investment
(see page 5).

The slowdown in exports of goods and services re-
flected a slowdown in goods that was partly offset by
an upturn in services (see page 6).

The upturn in imports reflected an upturn in goods
and a pickup in services.

The downturn in federal government spending was
more than accounted for by a downturn in national
defense spending (see page 7).

The pickup in state and local government spending re-
flected a pickup in gross investment (mainly in struc-
tures).

Real final sales of domestic product, real GDP less in-
ventory investment, increased 2.1 percent after in-
creasing 5.0 percent.

In the third quarter, real gross domestic income,
which measures the output of the economy as the in-
comes earned and costs incurred in production, in-
creased 5.2 percent (revised) after increasing 4.0
percent in the second quarter. (The fourth-quarter es-
timate will be available with the release of the third es-
timate of GDP when the source data become
available.) (See “Revised Third-Quarter 2014 Income
Estimates” on page 9.)
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Consumer Spending

Table 2. Real Personal Consumption Expenditures (PCE)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real PCE
PCE (percent) (percentage points)
(percent)
2014 2014 2014
v | Il Il v | Il Il \%
PCE ..o 1000, 12| 25| 32| 42| 12 25| 32| 42
Goods 331| 1.0( 59| 47| 45| 0.34| 1.93| 155 1.50
Durable goods...................... 1.0/ 32| 141 92| 6.0/ 0.34| 1.44| 0.98
Motor vehicles and parts .... 3.8 55| 191| 11.3| 35| 0.20| 0.65| 0.41| 0.14
Furnishings and durable
household equipment..... 3.0/ 08| 128 6.0/ 6.6 0.02| 029 0.14| 0.16
Recreational goods and
vehicles 30| 37| 133| 157| 92| 0.11| 0.38| 045 027
Other durable goods . 17| 08| 71| -1.3| 53| 0.01| 0.12|-0.02| 0.09
Nondurable goods ............... 221| 00| 22| 25/ 38| 000/ 049 057 0.85
Food and beverages
purchased for off-
premises consumption.... 74| -1.0| -1.4| -0.1| -0.7|-0.08/-0.10| 0.00|-0.05
Clothing and footwear......... 31| -387| 56| 12| 93|-0.12| 0.17| 0.04| 0.28
Gasoline and other energy
GOOAS oo 30| 22| -33| 09| 84| 0.08-0.11| 0.03| 0.26
Other nondurable goods..... 86| 14| 66| 60| 42| 0.12| 0.54| 0.50| 0.36
ServiCes ... 669/ 13| 09 25/ 41| 088 061 1.68| 2.71
Household consumption
exXpenditures..........c.oeees 64.1| 14| 08| 23| 44| 089 051| 1.46| 2.79
Housing and utilities .. 180, 56| -33| -1.7| 21| 0.99|-0.60|-0.31| 0.39
Health care 168 -1.4| 40| 46| 47(-023| 065 0.76| 0.78
Transportation services . 29| 18| 37| 26| 25| 0.05| 0.11| 0.08| 0.07
Recreation services... 37| -1.9| -1.8| 07| 5.0|-0.07|-0.07| 0.03| 0.19
Food services and
accommodations............. 65| -1.3| 53| 49| 72|-0.08| 0.32| 0.31| 045
Financial services and
INSUANCE ....coovvverrrrirns 76| 28| 27| 71| 66| 020 020 0.52| 0.50
Other Services .............c..... 87| 03| -1.2| 10| 47| 0.03|-0.10| 0.09| 0.41
Final consumption expendi-
tures of NPISHs?................ 28| -05| 39| 82| -28|-0.01| 0.11| 0.22|-0.08
Gross output of NPISHs? ... 1.0/ -41| 46| 51| 39|-046| 049| 055/ 043
Less: Receipts from sales
of goods and services by
NPISHS “....ovorvreriinnne 82| 53| 49| 41| 6.3|-044| 0.39| 0.33| 0.51

NPISHs Nonprofit institutions serving households

1. The estimates under the contribution columns are also percent changes.

2. Gross operating expenses less primary sales to households.

3. Net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

excludes own-account investment (construction and software).

4. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the

world; includes membership dues and fees.

Nore. Percent changes are from NIPA table 2.3.1, contributions are from NIPA table 2.3.2, and shares are

calculated from NIPA table 2.3.5.

0.66 — ___|

Consumer spending picked up in the fourth quarter,
reflecting a pickup in services that was partly offset by
a slowdown in goods.

The slowdown in spending for goods reflected a slow-
down in spending for durable goods that was partly
offset by a pickup in spending for nondurable goods.

The slowdown in spending for durable goods reflected
slowdowns in motor vehicles and parts and in recre-
ational goods that were partly offset by an upturn in
“other” durable goods.

The pickup in spending for nondurable goods primar-
ily reflected pickups in clothing and footwear and in
gasoline and other energy goods that were partly offset
by a slowdown in “other” nondurable goods and a
larger decrease in food and beverages purchased for
off-premises consumption.

The pickup in spending for services primarily re-
flected an upturn in housing and utilities (mainly due
to an upturn in spending for electricity and gas) and
pickups in “other” services, in recreation services, and
in food services and accommodations that were partly
offset by a downturn in final consumption expendi-
tures of nonprofit institutions serving households.

Chart 2. Real Personal Consumption Expenditures

Percent change from the preceding quarter

Seasonally adjusted at annual rates
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Contributions to the percent change in consumer spending in 2014:1V
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U.S. Bureau of Economic Analysis
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Private Fixed Investment

Table 3. Real Private Fixed Investment (PFl)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real PFI
PFI (percent) (percentage points)
(percent)
2014 2014 2014
% | Il n | v | Il I %
Private fixed investment ' ..... 1000 02| 95| 7.7| 45 0.2 95| 7.7, 45
Nonresidential.......................... 797\ 16| 97| 89| 48| 128 7.79| 7.06| 3.85— |
Structures............ccooovonerev 183 29| 126 4.8 50 051 227| 091 0.91
Commercial and health care 45| -88| 16.5| 11.1| 109| -0.40| 0.68| 0.47| 0.46
Manufacturing...........cccco. 20| 29| 323|272 176| 0.05| 053 048] 0.33
Power and communication 36| 19.8/-16.5|-11.5|-146| 0.75| -0.74| -0.47 | -0.58
Mining exploration, shafts,
and wells 56| 115| 26.7| 83| 8.0| 058 1.34| 045| 044
Other structures 2 25|-17.2| 19.4| -1.2| 11.0| -0.48| 0.45| -0.03 0.26/
Equipment ..., 36.6| -1.0| 11.2| 11.0| 09| -0.37| 4.14| 4.03| 0.35
Information processing
eqUIPMeNt........cvverrrerens 10.7| -7.7| 266| -6.9| 20.2| -0.85| 259|-0.73| 1.97
Computers and
peripheral equipment... 2.7(-39.0| 26.6| 10.6| -1.4| -1.41| 0.66| 0.29|-0.04
Other3 ... 80| 75| 26.6|-12.4| 288| 056| 1.93|-1.02| 2.00
Industrial equipment............ 85| 14.1| 272| 27.6|-15.1| 1.08| 2.11| 221|-143
Transportation equipment.... 94| -02| 29| 3.2 -5.0| -0.02| 0.35| 2.87|-0.48
Other equipment............... 80| -6.4(-103| -4.1| 36| -0.58| -0.90| -0.32| 0.30
Intellectual property
products..........ccoooiieniins 248| 46| 55/ 88| 109 1.13 137 2.13| 2.58
Software®........c.ovveevevmeeriens 110 15| 42| 89| 10.1| 0.16| 048 0.95 | 1.07
Research and
development®................... 11.0| 88| 80| 10.6| 140| 090 085 1.11| 1.44
Entertainment, literary, and
artistic originals 28| 21| 15| 24| 26| 006/ 0.05| 0.07| 0.07
Residential. 20.3| -5.3| 88| 32| 34| -1.09 174 0.67| 0.68
Structures .. 199| -53, 86| 32| 33| -1.08| 1.68| 0.66| 0.66
Permanent site 8.6| 10.7| 95| 0.1| 108 0.84| 0.78| 0.01| 0.88
Single family 71] 79| 35| -30| 122| 052| 0.24|-021| 081
Multifamily.... 16| 25.2| 41.9| 149| 51| 032 054 022| 0.08
Other structures 7 11.3|-153| 80| 56| -2.0| -1.93| 0.90| 0.65|-0.23
Equipment 03| -26| 165/ 36| 7.1| -0.01| 0.05| 0.01| 0.02

1. The estimates under the contribution columns are also percent changes.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-

ational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-
copy and related equipment, and office and accounting equipment.
4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and

oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Excludes software “embedded,” or bundled, in computers and other equipment.
6. Excludes expenditures for software development, which are included in expenditures for software invest-

ment.

7. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,
and brokers’ commissions and other ownership transfer costs.
Nore. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares are

calculated from NIPA table 5.3.5.

Private fixed investment slowed, reflecting a slowdown
in nonresidential fixed investment.

The slowdown in nonresidential fixed investment re-
flected a slowdown in equipment that was partly offset
by a pickup in intellectual property products.

The slowdown in investment in equipment primarily
reflected downturns in industrial equipment (primar-
ily special industry machinery) and in transportation
(mainly in aircraft and in both heavy and light trucks)
that were partly offset by an upturn in information
processing equipment (mainly communications
equipment).

The pickup in intellectual property products primarily
reflected a pickup in research and development.

Residential fixed investment picked up slightly in the
fourth quarter, primarily reflecting an upturn in sin-
gle-family home construction that was partly offset by
a downturn in “other” structures (which was more
than accounted for by a slowdown in brokers’ com-
missions and other ownership transfer costs).

Chart 3. Real Private Fixed Investment

Percent change from the preceding quarter
20

Seasonally adjusted at annual rates
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Inventory Investment

Table 4. Change in Real Private Inventories by Industry

[Billions of chained (2009) dollars; seasonally adjusted at annual rates]

Real inventory investment turned up in the fourth
quarter, increasing $6.2 billion after decreasing $2.6
billion in the third quarter. The upturn primarily re-
flected a smaller decrease in manufacturing industries
and a pickup in wholesale trade industries.

The smaller decrease in manufacturing industries re-
flected an upturn in durable-goods industries and a
smaller decrease in nondurable-goods industries, no-
tably petroleum products.

Wholesale trade industries increased $15.5 billion af-
ter increasing $7.1 billion. The pickup was more than
accounted for by a pickup in nondurable-goods in-
dustries, notably an upturn in petroleum products.

e
2013 2014 2014
\% | Il Il [\ | I Il v

Change in private inventories' | 81.8| 35.2| 84.8| 822| 88.4|-46.6| 49.6) -26| 62— |
LT 105| 22| 48| 83| 63| -83| 26| 35| -20
Mining, utilities, and construction.... | -8.3| -17.4| 8.9 89| 64| -9.1| 26.3 00| =25
Manufacturing 97| 11.8| 276, 116| 81| 21| 158| -16.0| -35
Durable-goods industries .. .| 144| 156| 19.9| 165| 22.7| 12| 43| -34| 62
Nondurable-goods industries ...... -35| -25| 83| -35-127| 1.0 108| -11.8| -9.2
Wholesale trade 38.0| 332| 224| 295| 450| -4.8-10.8| 7.1| 155
Durable-goods industries .. .| 194| 26.1| 257| 23.1| 16.3| 6.7| -04| -26| -6.8
Nondurable-goods industries ...... 183| 83| -12, 75| 278|-10.0| -9.5 8.7] 20.3
Retail trade.........ccocneveeernerrirecniin 36.0/ 40| 148| 146 122|-32.0| 108| -02| 24
Motor vehicle and parts dealers | 23.7| -6.4| 132 87| 1.8|-30.1| 19.6| -45| -6.9
Food and beverage stores........... 16| 03] -03 11| 1.2} -1.3| -0.6 14| 041
General merchandise stores . 22 27| -1.8 12| -1.0| 05| -45 3.0] -2.2
Other retail stores 73| 41 38| 102 -1.4| -32| -03| 64
Other industries . 16/ 63| 87103 66| 47, 24| 16
ReSIdUAI? ... -26| -31| 21| -09| -24| -05 1.0] 12
Addenda: Ratios of private

inventories to final sales of

domestic business:?

Private inventories to final sales | 2.31| 2.33| 2.33| 2.32| 2.32 .o [ ovrins | corvvenes | orneene
Nonfarm inventories to final sales | 2.12| 2.14| 2.14| 213| 213 | e | oo | vvvneens e
Nonfarm inventories to final sales

of goods and structures. .| 3.78| 3.85| 3.82| B3.77| 3.80 | | v e | e

1. The levels are from NIPA table 5.7.6B.
2. The residual is the difference between the first line and the sum of the most detailed lines.
3. The ratios are from NIPA table 5.8.6B.

Chart 4. Real Private Inventory Investment

Nore. The chained-dollar series are calculated as the period-to-period change in end-of-period inventories.
Quarterly changes are stated at annual rates. Because the formula for the chain-type quantity indexes uses
weights of more than one period, chained-dollar estimates are usually not additive.

Inventory Investment
The change in real private inventories, often called real pri-
vate inventory investment, represents the change in the
physical stock of goods held by businesses. It includes fin-
ished goods, goods at various stages of production, and raw
materials.

The change in private inventories is a key component of
gross domestic product (GDP), which measures output
derived from current production. To include the value of
currently produced goods that are not yet sold and to
exclude the value of goods produced in previous periods, the
change in private inventories must be included in the GDP
calculation.

Thus, GDP can also be seen as the sum of final sales of
domestic product and the change in private inventories
(table 2).

For most industries, the estimates of change in private
inventories are prepared by revaluing book-value estimates
of inventories from the Census Bureau to a replacement-cost
basis and calculating the change over a quarter or a year.
BEA provides estimates for incomplete industry data.
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Exports and Imports

Table 5. Real Exports and Imports of Goods and Services

[Seasonally adjusted at annual rates]

Share of
current- -
dollar Change from pfrgggt'%#;%%g’in
expo(;ts prec(edlng pgnod real exports and imports
an ercen ;
imports P (percentage points)
(percent)
2014 2014 2014
\% | I Il v | Il I v
Exports of goods and services'| 100.0| -9.2| 11.1| 45| 32| -9.2| 11.1| 45| 3.2
Exports of goods?..............cccoouuune 68.9-11.9| 143| 75| 23|-8.40| 9.76| 5.12| 1.65 —
Foods, feeds, and beverages........ 6.0|-24.1|-16.1| -8.9| 52.1|-1.70| -1.02| -0.54 | 2.48
Industrial supplies and materials 20.7|-231| 25.4| 11.5| -1.8|-553| 5.09| 2.41|-0.39
Capital goods, except automotive 238| -1.3| 65| 61| -04|-026| 1.58| 1.40|-0.09
Automotive vehicles, engines, and
parts . 6.9|-13.3| 29.3| 27.0|-17.9|-0.92| 1.77| 1.68|-1.39
Consumer goods, excep
automotive..... 85| 11.7| 16.3| -0.1| 1.0| 0.94| 1.33| 0.00| 0.08
2.9|-304| 442| 54| 395(-094| 1.01| 0.15| 0.95
Exports of services?....................... 31.1| -28 40| -1.9| 51/-0.82| 1.29| -0.57 1.55/
Imports of goods and services'| 100.0| 22| 11.3| -0.9| 10.1| 22| 11.3| -0.9| 10.1
Imports of goods?............cccco.eees 829 25| 125| -1.3| 11.1| 2.06| 10.30| -1.09| 9.18
Foods, feeds, and beverages........ 44 80| 327| -7.0] -7.9| 0.33| 1.28| -0.32|-0.35
Industrial supplies and materials,
except petroleum and products 11.0| 33| 252| 08| 6.3| 0.35| 253| 0.09| 0.74
Petroleum and products................ 10.8| 16.7 |-24.9|-11.5| 21.9| 2.11| -3.71| -1.48| 2.32
Capital goods, except automotive 211 25| 162| 6.0 74| 050| 3.19| 1.21| 1.59
Automotive vehicles, engines, and
PaNS v 11.6|-127| 35.3| 41| 3.8|-1.52| 3.51| 0.47| 0.46
Consumer goods, except
automotive..... 20.0| -3.3| 16.4| -4.1| 19.2|-0.64| 3.05| -0.81| 3.57
Other..... 39| 29.1| 12.0| -5.9| 232| 0.94| 0.45|-0.23| 0.83
Imports of services 2. 17.1| 10| 56| 1.0/ 53| 0.18 098 0.17| 0.92
Addenda:
Exports of agricultural goods °..... 6.4|-22.7|-17.6| -7.1| 433
Exports of nonagricultural goods 62.5(-10.7| 184| 9.1| -1.0
Imports of nonpetroleum goods.... 721 01| 21.3] 0.6 95| [ v [ e

1. The estimates under the contribution columns are also percent changes.

2. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal govern-

ment, are included in services.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondu-

rable nonautomotive consumer goods.

Norte. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares are calcu-

lated from NIPA table 4.2.5.

Exports of goods slowed, primarily reflecting down-
turns in exports of automotive vehicles, engines, and
parts, in industrial supplies and materials (notably pe-
troleum and petroleum products), and in nonauto-
motive captial goods that were partly offset by an
upturn in exports of foods, feeds, and beverages and a
larger increase in “other” goods.

Exports of services turned up, primarily reflecting an
upturn in “other” business services (mainly financial
services).

Imports of goods turned up. The upturn primarily re-
flected upturns in imports of consumer goods, except
food and automotive, and of petroleum and products.

Imports of services picked up. The pickup primarily
reflected a pickup in “other” business services (which
was more than accounted for by insurance services
and by financial services) and pickups in transport
(mainly freight transportation) and in travel for all
purposes including education (notably personal travel
services).

Chart 5. Real Exports and Imports of Goods
and Services

Percent change from the preceding quarter

15
Seasonally adjusted at annual rates
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Government Spending

Table 6. Real Government Consumption Expenditures

and Gross Investment (CEGI)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2014 2014 2014
v | I n | v | 1 n | v
Government consumption
expenditures and gross
investment ... 100.0| -08| 17| 44| -1.8 -08| 17| 44| -1.8
Consumption expenditures 81.1| 28| -02| 54| -3.4| 222|-0.19| 4.36|-2.82
Gross investment..........c....coouue. 18.9|-15.1] 10.7| 02| 58|-3.04| 1.89| 0.06| 1.06
Federal ..o 38.1| -0.1| -0.9| 99| -7.5/-0.05-0.34| 3.72|-2.98
National defense ..............c...cc.... 23.7| -40| 09| 16.0/-12.4|-0.98| 0.21| 3.66 -3.18
Consumption expenditures........ 19.2| 35| -2.0| 20.9|-15.7| 0.67 |-0.38| 3.79|-3.34
Gross investment... 45|-30.0| 140| -32| 3.6|-1.65| 0.59|-0.14| 0.16
Nondefense 144| 6.6 -38| 04| 1.4 0.93(-0.56| 0.07| 0.20 —__|
Consumption expenditures 10.9| 108 -3.7| 09| -0.1| 1.13|-0.42| 0.10|-0.01
Gross investment... 35| -63| 39| -1.1| 6.2|-0.19|-0.14|-0.03| 0.21
State and local..... 61.9| -1.3| 34| 11| 2.0/-0.78| 2.04| 0.69| 1.22
Consumption expenditures 511 08| 12| 09| 1.0] 042| 0.61| 0.46| 0.53
Gross investment 10.8|-10.8| 146| 21| 6.7|-1.20| 1.43| 0.23| 0.69

1. The estimates under the contribution columns are also percent changes.

Norte. Percent changes are from NIPA table 3.9.1, contributions are from NIPA table 3.9.2, and shares are
calculated from NIPA table 3.9.5.

Government spending turned down in the fourth
quarter, reflecting a downturn in federal government
spending that was partly offset by a pickup in state and
local government spending.

The downturn in federal government spending re-
flected a downturn in national defense spending that
was partly offset by a pickup in nondefense spending.

The downturn in national defense spending was more
than accounted for by a downturn in intermediate ser-
vices purchased.

The pickup in nondefense spending was more than
accounted for by an upturn in gross investment in
structures.

The pickup in state and local government spending
primarily reflected a pickup in gross investment in
structures.

Chart 6. Real Government Consumption
Expenditures and Gross Investment

Government Spending
“Government consumption expenditures and gross invest-

ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.

Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed
capital (which represents a partial measure of the services
provided by government-owned fixed capital).

Gross investment consists of new and used structures
(such as highways and dams), of equipment, and of intellec-
tual property products purchased or produced by govern-
ment and government-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
enterprises, current transfer payments, interest payments,
subsidies, and transactions in financial assets and nonpro-
duced assets, such as land.

Percent change from the preceding quarter
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Table 7. Prices for Gross Domestic Purchases
[Percent change at annual rates; based on seasonally adjusted index numbers (2009=100)]

Contribution to percent

Change from h
A : change in gross
prec(eilrré%reg riod domestic purchases prices
P (percentage points)
2014 2014 Prices of goods and services purchased by U.S. resi-
C T Tl w o T T T dents, as measured by the price index for gross domes-
g tic purchases, decreased 0.1 percent in the fourth
Gross domestic purchases’.................... 14| 20 14| -01| 14| 20 14| -01 quarter after increasing 1.4 percent in the third quar-
Personal consumption expenditures.......... 14| 23| 12| -04| 091| 155 0.82|-0.29 ter.
Goods 01| -4.9]-0.12| 0.40| 0.03|-1.10
Durable goods 21| -321-0211-013)-0.16|-0.24 Consumer prices turned down, mainly reflecting a
Nondurable goods. . . 13| -5.6| 0.08| 0.53| 0.19|-0.86 1 d in th . id f li d
SerViCes ... 23| 26| 18| 18| 1.03| 115/ 078| 081 arger decrease 1n the prices paid lor gasoline an
Gross private domestic investmen 24| 10| 19| 1.4/ 038 0.15] 0.30| 0.22 other energy goods.
Fixed investment....... 28| 11| 23| 1.1] 042 017| 0.35] 0.17 ) ) . o )
Nonresidential 14 12| 11! 02 047! 045 043 003 Prices paid for residential investment slowed, increas-
Structures 23| 14| 24| 1.1]008| 0.04| 0.07| 0.03 ing 4.5 percent after increasing 7.2 percent. The slow-
Equipment ... 08| 11| 11| 1.1] 0.04| 006 0.06 0.06 P : : :
Intellectual property products 17 12| 01 1.6 0.06| 0.04| 0.00(-0.06 dowp primarily reflected slowdowns in the, prices paid
Residential ... 86l 071 72| 45| 025 002! 022| 014 for improvements and for the construction of new
Change in Private INVENtONIES..........cooeeeere [eveeres | wevrerss | vvresses | e -0.05|-0.02(-0.05| 0.05 single-family structures.
Government consumption expenditures
and gross investment. 0.4 1.4 15| -0.4| 0.07| 0.25| 0.26|-0.08 Prices pald for government Consumptlon expendl_
Foderal..o.ocvvv -25) 177 06) -03)-0.17) 042} 0.04/-002 tures and gross investment turned down, decreasin
National defense ... 01| 1.7, 04| -0.7| 0.00| 0.07| 0.02|-0.03 & . . i 8
Nondefense 18 08! 03l-018| 005! 0.02| 0.01 0.4 percent after increasing 1.5 percent. The downturn
State and local 22| 12| 21| -05| 0.24| 0.13| 0.22(-0.05 primarily reflected a downturn in the prices paid for
Addenda: intermediate goods purchased (notably petroleum) by

Gross domestic purchases:
FOO...ooovvreeieriseri e 13| 42| 23| 19| 0.06| 020/ 0.11| 0.09

Energy goods and services .. 28| 51| -44|-246| 0.10| 0.18|/-0.16|-0.93 Consumer prices excluding food and ener 1 mea-
Excluding food and energy.... 13] 17| 16| 07| 1.19| 156 1.42| 0.69 p & gy

Personal consumption expenditures (PCE): sure of the “core” rate of inflation, slowed, increasing

Food and beverages purchased for off- 1.1 percent after increasing 1.4 percent.
premises consumption ...... 14l 450 3| 27 [ e [ [
Energy goods and services .. 40| 52| 40260 e | corvins [ e | s
Excluding food and energy.... 12] 20| 14| 13 || v | [ e
Gross domestic product (GDP). 1.3] 21 141 01| | | [ e
Exports of goods and services 28| 0.2 0.7 =66 s | corrier [crrrinnns | s
Imports of goods and services . 28| 0.8 05| 6.9 oo | oo [ | s

state and local governments.

1. The estimates under the contribution columns are also percent changes

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods
and services and for PCE excluding food and energy are from NIPA table 2.3.7. Contributions are from NIPA table
1.6.8. GDP, export, and import prices are from NIPA table 1.1.7.

Note on Prices

BEAs gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services, regardless of whether those goods and Chart 7. Gross Domestic Purchases Prices
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest- Percent change at seasonally adjusted annual rates
ment, and government spending. 40 B Total

The GDP price index measures the prices of goods and 35 Less food and energy
services produced in the United States, including the prices 3.0
of goods and services produced for export. 2.5 -

The difference between the gross domestic purchases 2.0
price index and the GDP price index reflects the differences 15
between imports prices (included in the gross domestic pur- 10
chases index) and exports prices (included in the GDP price 05 I I I I
index). For other measures that are affected by import and 0
export prices, see the FAQ “How do the effects of dollar

2 . -0.5

depreciation show up in the GDP accounts?”on BEA’s Web 2011 B 2073 Zora
site. U.S. Bureau of Economic Analysis
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Table 8. Advance and Second Estimates for the Fourth Quarter of 2014
[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Second Second
v;\r?c-e Second| minus vé\r?c_e Second| minus
advance advance
Gross domestic product (GDP) ... . 2.6 22| -04 2.6 22| -04

4.3 42| -01| 287 283 -0.04

5.4 45| -09| 120 1.01| -0.19
74 6.0 -14| 054| 044 -0.10
44 38| -06| 066 057 -0.09
37 4.1 04| 167 182 0.15
74 5.1 -23| 120 0.84| -0.36
2.3 45 22| 037 071 034
1.9 4.8 29| 024 061 037
26 5.0 24| 008 0.14| 0.06

Equipment ... -1.9 0.9 28| -0.11| 0.05 0.16

Intellectual property products . 71| 109 38| 027 04 0.14
Residential............cccoorvinniins 441 34| -07| 0.13] 011 -0.02

Change in private inventories 082 0.12| -0.70
Net exports of goods and services ... -1.02| -1.15| -0.13

Personal consumption expenditures....

Durable goods ..
Nondurable goods....
Services
Gross private domestic investment ..
Fixed investment ..
Nonresidential ..
Structures

Exports........ 037 042 0.05
Goods.. 0.18| 0.22 0.04
Services... 0.19] o021 0.02

Imports -1.39| -1.58| -0.19

-1.27| -143| -0.16
-0.13| -0.14| -0.01

Services...

Government consumption expenditures and
gross investment

-22| -1.8 04| -0.40| -0.32| 0.08
Federal . -75| -75 00| -0.54| -0.54| 0.00
National defense... .| -125| -124 0.1| -0.58| -0.58| 0.00
Nondefense....... . 17 1.4 -03| 0.04| 0.04 0.00

State and local ..... " 1.3 2.0 07| 0.14] 022| 0.08
Addenda:

Final sales of domestic product ...........c.cccccoveuuens 1.8 2.1 03| 1.82| 207 025
Gross domestic purchases price index -0.3| -0.1 0.2 i [ cvrrene [rrevriinis

GDP price index . 0.0 0.1 0.1 e [ everreee [erreriiinins

The downward revision to the percent change in real
GDP primarily reflected a downward revision to in-
ventory investment and an upward revision to im-
ports that were partly offset by upward revisions to
nonresidential fixed investment and to state and local
government spending.

The upward revision to nonresidential fixed invest-
ment reflected upward revisions to all three subcom-
ponents.

The downward revision to inventory investment pri-
marily reflected downward revisions to wholesale
trade industries and to manufacturing industries (pri-
marily nondurable-goods manufacturing).

The upward revision to imports primarily reflected an
upward revision to imports of goods. The upward re-
vision to imports of goods primarily reflected upward
revisions to petroleum and products, to nonautomo-
tive capital goods, and to nonfood and nonautomotive
consumer goods.

The upward revision to state and local government
spending primarily reflected an upward revision to
gross investment in structures.

1. The estimates under the contribution columns are also percent changes.

Revised Third-Quarter 2014 Income Estimates
With the release of the second estimate of GDP, BEA also
releases revised estimates of various income-related mea-
sures for the previous quarter. The revision reflected the
incorporation of third-quarter tabulations from the quar-
terly census of employment and wages from the Bureau of
Labor Statistics (BLS).

Wages and salaries increased $87.2 billion, an upward
revision of $20.5 billion. Personal current taxes increased
$34.8 billion, an upward revision of $8.3 billion. Contribu-
tions for government social insurance, which is subtracted
in calculating personal income, increased $11.9 billion, an
upward revision of $2.8 billion.

As a result of these revisions,

o Personal income increased $150.7 billion, an upward revi-
sion of $19.1 billion.

o Disposable personal income increased $116.0 billion, an
upward revision of $10.9 billion.

o Personal saving decreased $27.5 billion, an upward revi-
sion of $10.9 billion.

Major Source Data for the Second Estimates
Consumer spending: retail sales for November and December
(revised). Motor vehicle registrations data for December
(new). Energy Information Administration data for motor
vehicle fuels, lubricants, and fluids for November (new), for
retail electricity usage and unit value for November (new),
and for natural gas usage and unit value for October
(revised) November (new).

Nonresidential fixed investment: construction spending
(value put in place) for October and November (revised)
and December (new). Manufacturers’ shipments (M3) of
machinery and equipment for November and December
(revised). Exports and imports for October and November
(revised) and December (new).

Residential fixed investment: construction spending (value
put in place) for October and November (revised) and for
December (new).

Inventory investment: manufacturers’ inventories for
October—December (revised) and trade inventories for
October and November (revised) and December (new).

Exports and imports: international trade in goods and ser-
vices for October and November (revised) and December
(new).

Government spending: state and local construction spend-
ing (value put in place) for October and November (revised)
and December (new).

Prices: BLS consumer price indexes for January 2010 to
December 2014 (revised), reflecting updated seasonal
adjustment factors.




Bureau of Economic Analysis
Table 1.1.1. Percent Change From Preceding Period in Real Gross Domestic Product

[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi T i v
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Personal consumption expenditures 2.4 2.5 3.7 1.2 2.5 3.2 4.2
3 Goods 3.4 3.4 3.7 1.0 5.9 4.7 4.5
4 Durable goods 6.7 6.9 5.7 3.2 14.1 9.2 6.0
5 Nondurable goods 1.9 1.8 2.7 0.0 2.2 2.5 3.8
6 Services 1.9 2.0 3.7 1.3 0.9 2.5 4.1
7 | Gross private domestic investment 4.9 5.9 3.8 -6.9 19.1 7.2 5.1
8 Fixed investment 4.7 5.3 6.3 0.2 9.5 7.7 4.5
9 Nonresidential 3.0 6.3 10.4 1.6 9.7 8.9 4.8
10 Structures -0.5 8.1 12.8 2.9 12.6 4.8 5.0
11 Equipment 4.6 6.5 14.1 -1.0 11.2 11.0 0.9
12 Intellectual property products 3.4 4.9 3.6 4.6 5.5 8.8 10.9
13 Residential 11.9 1.6 -8.5 -5.3 8.8 3.2 3.4
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- -—- -—- -—- -—- -—- -—-
16 Exports 3.0 3.1 10.0 -9.2 11.1 4.5 3.2
17 Goods 2.8 4.0 13.6 -11.9 14.3 7.5 2.3
18 Services 3.6 1.1 2.3 -2.8 4.0 -1.9 51
19 Imports 1.1 4.0 1.3 2.2 11.3 -0.9 10.1
20 Goods 0.9 4.1 0.9 2.5 12.5 -1.3 11.1
21 Services 2.2 3.3 3.5 1.0 5.6 1.0 5.3
2o | Government consumption expenditures and 2.0 _0.2 _3.8 .0.8 1.7 4.4 1.8
gross investment
23 Federal -5.7 -1.9 -10.4 -0.1 -0.9 9.9 -7.5
24 National defense -6.6 -2.2 -11.4 -4.0 0.9 16.0 -12.4
25 Nondefense -4.1 -1.5 -8.6 6.6 -3.8 0.4 1.4
26 State and local 0.5 1.0 0.6 -1.3 3.4 1.1 2.0
Addendum:
27 Gross domestic product, current dollars 3.7 3.9 5.0 -0.8 6.8 6.4 2.3
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Bureau of Economic Analysis

Table 1.1.2. Contributions to Percent Change in Real Gross Domestic Product

Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v T i v
Percent change at annual rate:
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
Percentage points at annual rates:
2 | Personal consumption expenditures 1.64 1.72 2.51 0.83 1.75 2.21 2.83
3 Goods 0.78 0.78 0.83 0.23 1.33 1.06 1.01
4 Durable goods 0.49 0.50 0.42 0.23 0.99 0.67 0.44
5 Nondurable goods 0.29 0.28 0.41 0.00 0.34 0.39 0.57
6 Services 0.86 0.94 1.69 0.60 0.42 1.15 1.82
7 | Gross private domestic investment 0.76 0.93 0.62 -1.13 2.87 1.18 0.84
8 Fixed investment 0.70 0.83 0.95 0.03 1.45 1.21 0.71
9 Nonresidential 0.37 0.78 1.23 0.20 1.18 1.10 0.61
10 Structures -0.01 0.22 0.34 0.08 0.35 0.14 0.14
11 Equipment 0.26 0.36 0.76 -0.06 0.63 0.63 0.05
12 Intellectual property products 0.13 0.19 0.14 0.18 0.21 0.34 0.41
13 Residential 0.33 0.05 -0.28 -0.17 0.27 0.10 0.11
14 Change in private inventories 0.06 0.10 -0.34 -1.16 1.42 -0.03 0.12
15 | Net exports of goods and services 0.22 -0.23 1.08 -1.66 -0.34 0.78 -1.15
16 Exports 0.41 0.42 1.30 -1.30 1.43 0.61 0.42
17 Goods 0.26 0.37 1.20 -1.18 1.26 0.69 0.22
18 Services 0.15 0.05 0.10 -0.12 0.17 -0.08 0.21
19 Imports -0.19 -0.65 -0.22 -0.36 -1.77 0.16 -1.58
20 Goods -0.13 -0.56 -0.12 -0.33 -1.62 0.19 -1.43
21 Services -0.06 -0.09 -0.09 -0.03 -0.15 -0.03 -0.14
2o | Government consumption expenditures and -0.39 -0.03 _0.71 _0.15 0.31 0.80 _0.32
gross investment
23 Federal -0.45 -0.14 -0.79 -0.01 -0.06 0.68 -0.54
24 National defense -0.33 -0.10 -0.55 -0.18 0.04 0.66 -0.58
25 Nondefense -0.12 -0.04 -0.24 0.17 -0.10 0.01 0.04
26 State and local 0.06 0.11 0.07 -0.14 0.38 0.13 0.22
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Bureau of Economic Analysis
Table 1.1.3. Real Gross Domestic Product, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 108.957 111.559 110.386 109.799 111.039 112.393 113.004
2 | Personal consumption expenditures 108.660 111.379 109.795 110.128 110.822 111.705 112.863
3 Goods 113.367 117.253 114.711 115.004 116.670 118.011 119.326
4 Durable goods 128.896 137.776 131.387 132.412 136.847 139.892 141.954
5 Nondurable goods 106.780 108.702 107.664 107.669 108.252 108.932 109.953
6 Services 106.385 108.561 107.421 107.774 108.014 108.685 109.770
7 | Gross private domestic investment 136.102 144.136 140.284 137.809 143.960 146.468 148.306
8 Fixed investment 122.387 128.926 125.141 125.198 128.079 130.487 131.940
9 Nonresidential 121.865 129.575 125.090 125.591 128.538 131.308 132.863
10 Structures 96.227 104.058 100.134 100.840 103.880 105.113 106.398
11 Equipment 147.015 156.499 151.674 151.298 155.374 159.494 159.832
12 Intellectual property products 113.278 118.798 114.289 115.595 117.153 119.655 122.789
13 Residential 124.521 126.464 125.412 123.725 126.348 127.360 128.422
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- - -—- -—- - -—- -—-
16 Exports 127.213 131.195 130.784 127.660 131.050 132.513 133.559
17 Goods 129.837 135.085 134.535 130.324 134.764 137.227 138.026
18 Services 121.801 123.149 123.013 122.146 123.360 122.775 124.317
19 Imports 123.048 127.921 124.067 124.756 128.135 127.841 130.952
20 Goods 125.227 130.365 126.094 126.873 130.657 130.228 133.700
21 Services 114.134 117.867 115.836 116.129 117.732 118.035 119.573
2o | Government consumption expenditures and 93.699 93.556 93.052 92.860 93.252 94.265 93.847
gross investment
23 Federal 94.055 92.253 91.794 91.765 91.556 93.750 91.940
24 National defense 91.050 89.088 88.930 88.024 88.214 91.552 88.564
25 Nondefense 99.562 98.033 97.038 98.603 97.663 97.760 98.106
26 State and local 93.429 94.350 93.818 93.522 94.297 94.557 95.025
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Table 1.1.4. Price Indexes for Gross Domestic Product

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 106.739 108.318 107.347 107.694 108.261 108.643 108.675
2 | Personal consumption expenditures 107.333 108.763 107.789 108.156 108.782 109.116 108.997
3 Goods 106.211 105.813 105.917 105.769 106.240 106.278 104.964
4 Durable goods 94.712 92.384 93.820 93.148 92.711 92.216 91.463
5 Nondurable goods 112.025 112.748 112.075 112.230 113.229 113.586 111.948
6 Services 107.919 110.290 108.759 109.390 110.097 110.584 111.090
7 | Gross private domestic investment 103.632 105.622 104.465 105.094 105.350 105.843 106.201
8 Fixed investment 103.822 106.047 104.734 105.461 105.752 106.344 106.632
9 Nonresidential 103.186 104.445 103.701 104.059 104.370 104.643 104.708
10 Structures 108.416 111.147 109.829 110.452 110.843 111.489 111.804
11 Equipment 100.263 100.890 100.287 100.477 100.754 101.025 101.303
12 Intellectual property products 103.693 104.898 104.339 104.770 105.076 105.090 104.654
13 Residential 106.448 112.684 108.968 111.244 111.450 113.400 114.643
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- - -—- -—- - -—- -—-
16 Exports 112.001 112.108 111.945 112.716 112.665 112.473 110.578
17 Goods 113.009 112.226 112.621 113.471 113.077 112.537 109.821
18 Services 109.872 111.956 110.541 111.138 111.846 112.437 112.404
19 Imports 113.529 113.334 113.286 114.082 113.862 113.709 111.684
20 Goods 115.606 115.118 115.175 116.043 115.769 115.575 113.084
21 Services 104.401 105.513 104.985 105.469 105.487 105.516 105.582
2o | Government consumption expenditures and 108.618 109.883 109.330 109.431 109.805 110.210 110.089
gross investment
23 Federal 107.530 108.505 108.791 108.105 108.563 108.721 108.631
24 National defense 107.275 108.415 108.052 108.067 108.514 108.633 108.447
25 Nondefense 107.966 108.686 110.047 108.199 108.675 108.899 108.970
26 State and local 109.377 110.819 109.729 110.332 110.653 111.216 111.076
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Table 1.1.5. Gross Domestic Product

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T i V]
1 Gross domestic product 16,768.1 17,418.3 17,078.3 17,044.0 17,328.2 17,599.8 17,701.3
2 | Personal consumption expenditures 11,484.3 11,928.6 11,653.3 11,728.5 11,870.7 12,002.0 12,113.2
3 Goods 3,851.2 3,968.2 3,886.1 3,890.6 3,964.5 4,011.5 4,006.1
4 Durable goods 1,249.3 1,302.4 1,261.5 1,262.3 1,298.4 1,320.2 1,328.8
5 Nondurable goods 2,601.9 2,665.8 2,624.6 2,628.4 2,666.1 2,691.3 2,677.4
6 Services 7,633.2 7,960.4 7,767.2 7,837.8 7,906.2 7,990.4 8,107.1
7 | Gross private domestic investment 2,648.0 2,853.8 2,745.2 2,714.4 2,843.6 2,905.1 2,952.1
8 Fixed investment 2,573.9 2,769.5 2,654.6 2,674.3 2,743.4 2,810.6 2,849.6
9 Nonresidential 2,054.0 2,210.6 2,118.7 2,134.6 2,191.2 2,244.3 2,272.2
10 Structures 457.2 506.7 481.7 487.9 504.4 513.3 521.1
11 Equipment 949.7 1,017.4 980.0 979.5 1,008.6 1,038.2 1,043.2
12 Intellectual property products 647.1 686.5 657.0 667.2 678.2 692.7 707.9
13 Residential 519.9 558.9 535.9 539.7 552.2 566.4 577.3
14 Change in private inventories 74.1 84.3 90.5 40.1 100.3 94.5 102.5
15 | Net exports of goods and services -508.2 -539.8 -462.9 -538.0 -549.2 -516.5 -555.6
16 Exports 2,262.2 2,335.1 2,324.6 2,284.7 2,344.3 2,366.5 2,345.0
17 Goods 1,562.8 1,614.6 1,614.0 1,575.3 1,623.3 1,645.0 1,614.7
18 Services 699.4 720.6 710.7 709.5 721.1 721.4 730.3
19 Imports 2,770.4 2,875.0 2,787.5 2,822.7 2,893.5 2,883.0 2,900.6
20 Goods 2,302.3 2,386.3 2,309.7 2,341.5 2,405.6 2,393.7 2,404.6
21 Services 468.1 488.6 477.8 481.2 487.9 489.3 496.0
2o | Government consumption expenditures and 3,143.9 3,175.8 3,142.7 3,139.1 3,163.1 3,209.3 3,191.6
gross investment
23 Federal 1,231.5 1,219.1 1,216.2 1,208.1 1,210.5 1,241.3 1,216.3
24 National defense 769.9 761.4 757.5 749.9 754.6 784.0 757.1
25 Nondefense 461.6 457.6 458.7 458.2 455.9 457.3 459.2
26 State and local 1,912.4 1,956.7 1,926.5 1,931.0 1,952.6 1,968.0 1,975.2
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Table 1.1.6. Real Gross Domestic Product, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 15,710.3 16,085.3 15,916.2 15,831.7 16,010.4 16,205.6 16,293.7
2 | Personal consumption expenditures 10,699.7 10,967.5 10,811.4 10,844.3 10,912.6 10,999.5 11,113.6
3 Goods 3,626.0 3,750.3 3,669.0 3,678.3 3,731.6 3,774.5 3,816.6
4 Durable goods 1,319.0 1,409.9 1,344.5 1,355.0 1,400.4 1,431.5 1,452.6
5 Nondurable goods 2,322.6 2,364.4 2,341.8 2,341.9 2,354.6 2,369.4 2,391.6
6 Services 7,073.1 7,217.7 7,141.9 7,165.4 7,181.4 7,225.9 7,298.1
7 | Gross private domestic investment 2,556.2 2,707.0 2,634.7 2,588.2 2,703.7 2,750.8 2,785.4
8 Fixed investment 2,479.2 2,611.6 2,535.0 2,536.1 2,594.5 2,643.3 2,672.7
9 Nonresidential 1,990.6 2,116.5 2,043.3 2,051.5 2,099.6 2,144.8 2,170.2
10 Structures 421.7 456.0 438.8 441.9 455.2 460.6 466.2
11 Equipment 947.2 1,008.3 977.2 974.8 1,001.1 1,027.6 1,029.8
12 Intellectual property products 624.1 654.5 629.6 636.8 645.4 659.2 676.5
13 Residential 488.4 496.0 491.9 485.3 495.6 499.6 503.7
14 Change in private inventories 63.5 72.6 81.8 35.2 84.8 82.2 88.4
15 | Net exports of goods and services -420.4 -453.9 -384.0 -447.2 -460.4 -431.4 -476.4
16 Exports 2,019.8 2,083.0 2,076.5 2,026.9 2,080.7 2,104.0 2,120.6
17 Goods 1,382.9 1,438.8 1,433.0 1,388.1 1,435.4 1,461.6 1,470.1
18 Services 636.6 643.6 642.9 638.4 644.7 641.6 649.7
19 Imports 2,440.3 2,536.9 2,460.5 2,474.1 2,541.1 2,535.3 2,597.0
20 Goods 1,991.5 2,073.2 2,005.3 2,017.7 2,077.8 2,071.0 2,126.2
21 Services 448.4 463.1 455.1 456.3 462.5 463.7 469.8
2o | Government consumption expenditures and 2,894.5 2,890.0 2,874.5 2,868.5 2,880.6 2,911.9 2,899.0
gross investment
23 Federal 1,145.3 1,123.3 1,117.8 1,117.4 1,114.9 1,141.6 1,119.5
24 National defense 717.7 702.3 701.0 693.9 695.4 721.7 698.1
25 Nondefense 427.5 421.0 416.7 423.4 419.4 419.8 421.3
26 State and local 1,748.4 1,765.7 1,755.7 1,750.2 1,764.7 1,769.5 1,778.3
27 | Residual -22.5 -29.2 -20.2 -24.6 -27.4 -29.9 -34.7

Legend / Footnotes:

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines.

Page 6 of 127
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Table 1.1.7. Percent Change From Preceding Period in Prices for Gross Domestic Product
[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi M T V]
1 Gross domestic product 1.5 1.5 1.5 1.3 2.1 1.4 0.1
2 | Personal consumption expenditures 1.2 1.3 1.0 1.4 2.3 1.2 -0.4
3 Goods -0.5 -0.4 -1.4 -0.6 1.8 0.1 -4.9
4 Durable goods -1.8 -2.5 -2.6 -2.8 -1.9 -2.1 -3.2
5 Nondurable goods 0.2 0.6 -0.9 0.6 3.6 1.3 -5.6
6 Services 2.1 2.2 2.3 2.3 2.6 1.8 1.8
7 | Gross private domestic investment 1.8 1.9 2.2 2.4 1.0 1.9 1.4
8 Fixed investment 1.8 2.1 2.6 2.8 1.1 2.3 1.1
9 Nonresidential 1.1 1.2 1.3 1.4 1.2 1.1 0.2
10 Structures 2.8 2.5 3.9 2.3 1.4 2.4 1.1
11 Equipment 0.4 0.6 -0.2 0.8 1.1 1.1 1.1
12 Intellectual property products 0.8 1.2 1.7 1.7 1.2 0.1 -1.6
13 Residential 5.0 5.9 7.6 8.6 0.7 7.2 4.5
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- - -—- -—- -—- -—- -—-
16 Exports 0.1 0.1 0.3 2.8 -0.2 -0.7 -6.6
17 Goods -0.5 -0.7 -0.6 3.1 -1.4 -1.9 -9.3
18 Services 1.3 1.9 2.2 2.2 2.6 2.1 -0.1
19 Imports -0.8 -0.2 0.0 2.8 -0.8 -0.5 -6.9
20 Goods -1.1 -0.4 -0.7 3.0 -0.9 -0.7 -8.3
21 Services 0.3 1.1 3.4 1.9 0.1 0.1 0.3
22 Goverr_1ment consumption expenditures and 1.2 1.2 >4 0.4 1.4 1.5 _0.4
gross investment
23 Federal 1.1 0.9 5.3 -2.5 1.7 0.6 -0.3
24 National defense 0.8 1.1 3.1 0.1 1.7 0.4 -0.7
25 Nondefense 1.6 0.7 9.0 -6.5 1.8 0.8 0.3
26 State and local 1.3 1.3 0.6 2.2 1.2 2.1 -0.5
Addenda:
27 Gross national product 1.5 - 1.5 1.3 2.1 1.4 -
Implicit price deflators:
28 Gross domestic product 1 1.5 1.5 1.4 1.3 2.1 1.4 0.1
29 Gross national product 1 1.5 - 1.4 1.3 2.1 1.4 -

Legend / Footnotes:
1. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.1.9.
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Table 1.1.8. Contributions to Percent Change in the Gross Domestic Product Price Index

Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi M T v
Percent change at annual rate:
1 Gross domestic product 1.5 1.5 1.5 1.3 2.1 1.4 0.1
Percentage points at annual rates:
2 | Personal consumption expenditures 0.82 0.91 0.69 0.93 1.60 0.84 -0.30
3 Goods -0.11 -0.09 -0.33 -0.13 0.41 0.03 -1.13
4 Durable goods -0.14 -0.19 -0.20 -0.21 -0.14 -0.16 -0.25
5 Nondurable goods 0.03 0.10 -0.13 0.09 0.55 0.19 -0.88
6 Services 0.93 1.00 1.02 1.06 1.19 0.81 0.83
7 | Gross private domestic investment 0.28 0.31 0.35 0.39 0.16 0.31 0.22
8 Fixed investment 0.28 0.33 0.39 0.43 0.18 0.36 0.17
9 Nonresidential 0.13 0.15 0.16 0.17 0.15 0.13 0.03
10 Structures 0.08 0.07 0.11 0.06 0.04 0.07 0.03
11 Equipment 0.02 0.04 -0.01 0.04 0.06 0.06 0.06
12 Intellectual property products 0.03 0.04 0.07 0.06 0.05 0.00 -0.07
13 Residential 0.14 0.18 0.23 0.26 0.02 0.22 0.14
14 Change in private inventories 0.00 -0.03 -0.05 -0.05 -0.02 -0.05 0.05
15 | Net exports of goods and services 0.15 0.05 0.05 -0.09 0.11 0.00 0.27
16 Exports 0.01 0.02 0.04 0.37 -0.02 -0.09 -0.91
17 Goods -0.04 -0.06 -0.05 0.28 -0.13 -0.18 -0.90
18 Services 0.05 0.08 0.09 0.09 0.11 0.09 0.00
19 Imports 0.14 0.03 0.00 -0.46 0.13 0.09 1.18
20 Goods 0.15 0.06 0.10 -0.41 0.13 0.09 1.19
21 Services -0.01 -0.03 -0.09 -0.05 0.00 0.00 -0.01
22 Goverpment consumption expenditures and 0.24 0.22 0.44 0.07 0.25 0.27 _0.08
gross investment
23 Federal 0.09 0.07 0.37 -0.18 0.12 0.04 -0.02
24 National defense 0.04 0.05 0.14 0.00 0.07 0.02 -0.03
25 Nondefense 0.05 0.02 0.23 -0.18 0.05 0.02 0.01
26 State and local 0.15 0.15 0.07 0.25 0.13 0.23 -0.06
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Bureau of Economic Analysis
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 106.733 108.287 107.301 107.658 108.231 108.603 108.639
2 | Personal consumption expenditures 107.333 108.763 107.787 108.153 108.780 109.113 108.994
3 Goods 106.211 105.811 105.919 105.771 106.242 106.280 104.966
4 Durable goods 94.712 92.377 93.828 93.156 92.719 92.224 91.471
5 Nondurable goods 112.025 112.747 112.074 112.230 113.229 113.586 111.948
6 Services 107.919 110.290 108.755 109.385 110.093 110.580 111.085
7 | Gross private domestic investment 103.593 105.421 104.193 104.875 105.174 105.606 105.986
8 Fixed investment 103.822 106.043 104.721 105.448 105.739 106.331 106.619
9 Nonresidential 103.186 104.443 103.694 104.051 104.362 104.635 104.700
10 Structures 108.416 111.114 109.787 110.409 110.800 111.447 111.760
11 Equipment 100.263 100.896 100.287 100.477 100.754 101.025 101.303
12 Intellectual property products 103.693 104.894 104.337 104.767 105.073 105.087 104.651
13 Residential 106.448 112.673 108.940 111.215 111.422 113.371 114.614
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- - -—- -—- - -—- -—-
16 Exports 112.001 112.101 111.948 112.719 112.669 112.477 110.581
17 Goods 113.009 112.215 112.633 113.483 113.088 112.548 109.832
18 Services 109.872 111.956 110.539 111.136 111.843 112.434 112.401
19 Imports 113.529 113.325 113.291 114.088 113.868 113.714 111.689
20 Goods 115.606 115.105 115.182 116.049 115.776 115.582 113.091
21 Services 104.401 105.513 104.984 105.467 105.486 105.514 105.581
2o | Government consumption expenditures and 108.618 109.887 109.331 109.432 109.806 110.211 110.091
gross investment
23 Federal 107.530 108.520 108.805 108.119 108.577 108.735 108.645
24 National defense 107.275 108.425 108.060 108.075 108.522 108.641 108.454
25 Nondefense 107.966 108.711 110.073 108.225 108.701 108.925 108.997
26 State and local 109.377 110.819 109.728 110.331 110.651 111.214 111.074
Addendum:
27 Gross national product 106.854 - 107.423 107.778 108.350 108.722 -
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Table 1.1.10. Percentage Shares of Gross Domestic Product
[Percent]
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2 | Personal consumption expenditures 68.5 68.5 68.2 68.8 68.5 68.2 68.4
3 Goods 23.0 22.8 22.8 22.8 22.9 22.8 22.6
4 Durable goods 7.5 7.5 7.4 7.4 7.5 7.5 7.5
5 Nondurable goods 15.5 15.3 15.4 15.4 15.4 15.3 15.1
6 Services 45.5 45.7 45.5 46.0 45.6 45.4 45.8
7 | Gross private domestic investment 15.8 16.4 16.1 15.9 16.4 16.5 16.7
8 Fixed investment 15.4 15.9 15.5 15.7 15.8 16.0 16.1
9 Nonresidential 12.2 12.7 12.4 12.5 12.6 12.8 12.8
10 Structures 2.7 2.9 2.8 2.9 2.9 2.9 2.9
11 Equipment 5.7 5.8 5.7 5.7 5.8 5.9 5.9
12 Intellectual property products 3.9 3.9 3.8 3.9 3.9 3.9 4.0
13 Residential 3.1 3.2 3.1 3.2 3.2 3.2 3.3
14 Change in private inventories 0.4 0.5 0.5 0.2 0.6 0.5 0.6
15 | Net exports of goods and services -3.0 -3.1 -2.7 -3.2 -3.2 -2.9 -3.1
16 Exports 13.5 13.4 13.6 13.4 13.5 13.4 13.2
17 Goods 9.3 9.3 9.5 9.2 9.4 9.3 9.1
18 Services 4.2 4.1 4.2 4.2 4.2 4.1 4.1
19 Imports 16.5 16.5 16.3 16.6 16.7 16.4 16.4
20 Goods 13.7 13.7 13.5 13.7 13.9 13.6 13.6
21 Services 2.8 2.8 2.8 2.8 2.8 2.8 2.8
2o | Government consumption expenditures and 18.7 18.2 18.4 18.4 18.3 18.2 18.0
gross investment
23 Federal 7.3 7.0 7.1 7.1 7.0 7.1 6.9
24 National defense 4.6 4.4 4.4 4.4 4.4 4.5 4.3
25 Nondefense 2.8 2.6 2.7 2.7 2.6 2.6 2.6
26 State and local 11.4 11.2 11.3 11.3 11.3 11.2 11.2
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Table 1.1.11. Real Gross Domestic Product: Percent Change From Quarter One Year Ago
[Percent]

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

Line 2013 2014
v 11 11 v
1 Gross domestic product 3.1 1.9 2.6 2.7 2.4
2 | Personal consumption expenditures 2.8 2.2 2.4 2.7 2.8
3 Goods 3.6 2.4 3.5 3.8 4.0
4 Durable goods 5.9 4.6 6.9 8.0 8.0
5 Nondurable goods 2.5 1.3 1.9 1.8 2.1
6 Services 2.4 2.1 1.8 2.1 2.2
7 | Gross private domestic investment 8.7 4.8 7.7 54 5.7
8 Fixed investment 51 4.5 5.6 5.9 5.4
9 Nonresidential 4.7 4.7 6.8 7.6 6.2
10 Structures 4.4 8.5 9.8 8.2 6.3
11 Equipment 6.2 4.7 7.1 8.7 54
12 Intellectual property products 2.7 2.2 4.1 5.6 7.4
13 Residential 6.9 3.5 1.2 -0.7 2.4
14 Change in private inventories - - - - -
15 | Net exports of goods and services - -—- -—- -—- -—-
16 Exports 5.1 2.8 3.9 3.8 2.1
17 Goods 6.6 3.4 4.9 5.3 2.6
18 Services 1.8 1.3 1.8 0.4 1.1
19 Imports 2.5 3.1 3.8 3.4 5.5
20 Goods 2.5 3.0 3.9 3.5 6.0
21 Services 2.6 3.9 3.2 2.8 3.2
2o | Government consumption expenditures and 1.9 11 _0.7 0.3 0.9
gross investment
23 Federal -6.3 -3.9 -3.2 -0.6 0.2
24 National defense -6.1 -4.4 -3.7 -0.1 -0.4
25 Nondefense -6.6 -3.1 -2.6 -1.5 1.1
26 State and local 1.2 0.8 0.9 0.9 1.3
Addenda:
27 Final sales of domestic product 2.6 1.8 2.3 2.8 2.3
28 Gross domestic purchases 2.8 2.0 2.6 2.7 2.9
29 Final sales to domestic purchasers 2.2 1.9 2.3 2.7 2.8
30 Gross domestic income 2.0 1.4 1.7 2.5 -
31 Gross national product 3.2 1.9 2.5 2.6 -
32 Real disposable personal income -1.9 2.4 2.2 2.3 3.2
Price indexes (Chain-type):
33 Gross domestic purchases 1.3 1.3 1.6 1.5 1.1
34 Gross domestic purchases excluding food 15 1.4 1.6 1.6 1.3
and energy 1
35 Gross domestic product 1.4 1.4 1.7 1.6 1.2
36 Gross domestic product excluding food and 1.7 1.6 1.7 1.6 1.4
energy
37 Personal consumption expenditures 1.0 1.1 1.6 1.5 1.1
38 Person_al consumption experllditures 1.3 1.2 15 1.5 1.4
excluding food and energy
39 Market-based PCE 2 0.9 0.9 1.5 1.4 0.9
40 g/larket—based PCE excluding food and energy 1.2 1.0 1.3 1.3 1.2

Legend / Footnotes:
1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price
measures. It excludes most imputed transactions (for example, financial services furnished without payment) and the final
consumption expenditures of nonprofit institutions serving households.

Note. Percent changes for real estimates are calculated from corresponding quantity indexes presented in NIPA tables 1.1.3,

1.2.3, 1.4.3, and 1.7.3. Percent changes in price estimates are calculated from corresponding price indexes presented in NIPA
tables 1.1.4, 1.6.4, and 2.3.4.
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Table 1.2.1. Percent Change From Preceding Period in Real Gross Domestic Product by Major Type of Product
[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v M T v
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 Final sales of domestic product 2.2 2.3 3.9 -1.0 3.2 5.0 2.1
3 Change in private inventories - - - - - - -
4 | Goods 4.2 3.9 8.1 -8.5 11.4 9.5 1.5
5 Final sales 4.1 3.6 9.5 -5.0 6.5 9.9 1.1
6 Change in private inventories - -— - -— -— - -
7 Durable goods 3.3 3.7 7.0 -4.5 8.9 10.9 -2.4
8 Final sales 3.8 3.8 7.5 -1.1 5.4 12.7 -1.3
9 Change in private inventories 1 - - - - - - -
10 Nondurable goods 5.3 4.1 9.6 -13.2 14.5 7.9 6.4
11 Final sales 4.4 3.3 12.1 -9.6 7.8 6.6 4.1
12 Change in private inventories 1 - -— - -— -— - -
13 | services 2 1.2 1.5 1.8 1.4 0.6 3.0 2.2
14 | Structures 2.9 3.5 -0.4 -3.8 11.7 3.4 4.7
Addenda:
15 Motor vehicle output 4.8 8.9 18.5 3.3 21.3 27.2 -18.1
16 Gro_ss domestic product excluding motor 21 22 3.1 2.3 4.1 4.4 29
vehicle output
17 Final sales of computers 3 12.9 7.5 6.2 17.8 14.6 19.5 -40.9
18 Gross domestic product excluding final sales of 22 24 35 2.2 4.6 4.9 24
computers
19 Gross domestic purchasgs excluding final sales 1.9 o5 22 -0.2 4.7 4.0 33
of computers to domestic purchasers
20 Research and development 0.9 2.3 -0.8 2.9 3.4 6.6 10.1
21 Gross domestic product excluding research and 23 2.4 3.6 22 4.6 4.9 20
development
22 Final sales of domestic product, current dollars 3.7 3.8 5.5 0.4 5.4 6.6 2.2

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these
services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.2. Contributions to Percent Change in Real Gross Domestic Product by Major Type of Product

Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v T T v
Percent change at annual rate:
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
Percentage points at annual rates:
2 Final sales of domestic product 2.16 2.28 3.84 -0.95 3.18 4.99 2.07
3 Change in private inventories 0.06 0.10 -0.34 -1.16 1.42 -0.03 0.12
4 | Goods 1.27 1.17 2.43 -2.69 3.34 2.87 0.47
5 Final sales 1.22 1.07 2.76 -1.52 1.92 2.89 0.34
6 Change in private inventories 0.06 0.10 -0.34 -1.16 1.42 -0.03 0.12
7 Durable goods 0.56 0.62 1.16 -0.77 1.46 1.79 -0.39
8 Final sales 0.63 0.62 1.20 -0.17 0.89 2.01 -0.21
9 Change in private inventories 1 -0.06 0.00 -0.05 -0.60 0.58 -0.22 -0.19
10 Nondurable goods 0.71 0.55 1.27 -1.92 1.88 1.08 0.86
11 Final sales 0.59 0.45 1.56 -1.35 1.03 0.88 0.55
12 Change in private inventories 1 0.12 0.10 -0.29 -0.56 0.84 0.20 0.31
13 | services 2 0.74 0.95 1.10 0.86 0.40 1.84 1.37
14 | Structures 0.21 0.26 -0.03 -0.29 0.85 0.26 0.36
Addenda:
15 Motor vehicle output 0.13 0.24 0.47 0.09 0.55 0.71 -0.59
16 Gro_ss domestic product excluding motor 2.09 2.15 3.03 _2.20 4.05 4.25 2.78
vehicle output
17 Final sales of computers 3 0.05 0.03 0.03 0.07 0.06 0.08 -0.20
18 Gross domestic product excluding final sales of 217 236 3.47 217 4.54 4.89 2.39
computers
19 Research and development 0.02 0.06 -0.02 0.07 0.09 0.16 0.25
20 Gross domestic product excluding research and 2.20 233 3.52 _2.18 4.51 4.80 1.95
development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these

services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.3. Real Gross Domestic Product by Major Type of Product, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 108.957 111.559 110.386 109.799 111.039 112.393 113.004
2 Final sales of domestic product 107.349 109.804 108.612 108.350 109.196 110.548 111.120
3 Change in private inventories - - - - - - -
4 | Goods 122.821 127.592 126.260 123.484 126.854 129.775 130.256
5 Final sales 116.706 120.881 119.487 117.968 119.830 122.691 123.033
6 Change in private inventories - - -— - - -— -
7 Durable goods 127.996 132.728 130.623 129.123 131.898 135.347 134.544
8 Final sales 119.279 123.783 121.162 120.839 122.428 126.134 125.732
9 Change in private inventories 1 - - - - - - -
10 Nondurable goods 116.656 121.457 121.004 116.795 120.823 123.145 125.064
11 Final sales 113.560 117.345 117.383 114.470 116.649 118.530 119.733
12 Change in private inventories 1 - - -— - - -— -
13 | Services 2 104.055 105.637 104.621 104.984 105.147 105.916 106.501
14 | Structures 100.362 103.900 101.997 101.026 103.869 104.743 105.963
Addenda:
15 Motor vehicle output 169.366 184.401 173.177 174.599 183.242 194.609 185.153
16 | Gross domestic product excluding motor 107.878 110.258 109.264 108.641 109.750 110.926 111.716
vehicle output
17 Final sales of computers 3 131.540 141.441 133.583 139.174 144.005 150.559 132.028
18 Sggf;u‘igp;es“c product excluding final sales of 108.877 111.454 110.303 109.697 110.925 112.262 112.932
qg | (CUEES SRS RUIEITEEES SNy e sies 108.687 111.441 109.790 109.722 110.989 112.076 112.976
of computers to domestic purchasers
20 Research and development 103.885 106.274 103.366 104.119 104.992 106.694 109.291
21 | Gross domestic product excluding research and 109.095 111.702 110.577 109.954 111.203 112.547 113.104
development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these
services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.4. Price Indexes for Gross Domestic Product by Major Type of Product

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 106.739 108.318 107.347 107.694 108.261 108.643 108.675
2 Final sales of domestic product 106.762 108.376 107.380 107.742 108.316 108.713 108.731
3 Change in private inventories - - - - - - -
4 | Goods 102.659 102.576 102.600 102.441 102.868 102.835 102.159
5 Final sales 102.716 102.714 102.678 102.559 103.006 103.013 102.279
6 Change in private inventories - - -— - - -— -
7 Durable goods 99.657 99.387 99.650 99.505 99.548 99.381 99.116
8 Final sales 99.728 99.431 99.713 99.553 99.593 99.419 99.159
9 Change in private inventories 1 - - - - - - -
10 Nondurable goods 106.567 106.732 106.438 106.263 107.198 107.342 106.127
11 Final sales 106.574 106.960 106.507 106.440 107.422 107.667 106.310
12 Change in private inventories 1 - - -— - - -— -
13 | Services 2 108.523 110.654 109.328 109.824 110.487 110.989 111.315
14 | Structures 108.390 112.636 110.254 111.575 111.933 113.149 113.888
Addenda:
15 Motor vehicle output 110.427 110.125 110.714 109.448 109.864 110.475 110.715
16 | Gross domestic product excluding motor 106.665 108.297 107.282 107.674 108.245 108.621 108.646
vehicle output
17 Final sales of computers 3 71.215 67.148 69.391 68.804 68.426 66.620 64.743
18 Sggf;u‘igp;es“c product excluding final sales of 106.923 108.537 107.545 107.899 108.471 108.868 108.911
fg | JrpplE pre SRR T Tie selles o 106.762 108.376 107.377 107.738 108.312 108.710 108.728
domestic product
20 Research and development 108.892 111.047 110.063 110.652 111.079 111.156 111.299
21 | Gross domestic product excluding research and 106.682 108.246 107.275 107.617 108.187 108.577 108.606
development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these

services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Bureau of Economic Analysis

Table 1.2.5. Gross Domestic Product by Major Type of Product
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 16,768.1 17,418.3 17,078.3 17,044.0 17,328.2 17,599.8 17,701.3
2 Final sales of domestic product 16,694.0 17,334.0 16,987.8 17,003.9 17,228.0 17,505.3 17,598.8
3 Change in private inventories 74.1 84.3 90.5 40.1 100.3 94.5 102.5
4 | Goods 5,114.8 5,305.3 5,249.5 5,127.5 5,290.6 5,409.0 5,393.9
5 Final sales 5,040.7 5,220.9 5,158.9 5,087.4 5,190.3 5,314.6 5,291.4
6 Change in private inventories 74.1 84.3 90.5 40.1 100.3 94.5 102.5
7 Durable goods 2,826.3 2,922.9 2,884.2 2,847.0 2,909.4 2,980.5 2,954.8
8 Final sales 2,775.0 2,871.2 2,818.4 2,806.4 2,844.4 2,925.4 2,908.4
9 Change in private inventories 1 51.3 51.8 65.8 40.6 65.0 55.1 46.3

10 Nondurable goods 2,288.4 2,382.3 2,365.3 2,280.6 2,381.2 2,428.5 2,439.2

11 Final sales 2,265.7 2,349.8 2,340.6 2,281.0 2,345.9 2,389.2 2,383.0

12 Change in private inventories 1 22.7 32.6 24.8 -0.5 35.3 39.3 56.2

13 | Services 2 10,412.0 10,777.9 10,546.0 10,630.6 10,711.4 10,838.8 10,930.7

14 | Structures 1,241.3 1,335.2 1,282.8 1,285.9 1,326.3 1,352.0 1,376.6

Addenda:
15 Motor vehicle output 461.3 501.0 472.9 471.3 496.6 530.3 505.6
16 | Gross domestic product excluding motor 16,306.7 16,917.4 16,605.4 16,572.7 16,831.7 17,069.4 17,195.7
vehicle output

17 Final sales of computers 3 67.9 68.9 67.2 69.4 71.4 72.7 62.0

18 Sggf;u‘igp;es“c product excluding final sales of 16,700.1 17,349.4 17,011.1 16,974.6 17,256.8 17,527.0 17,639.3

19 Research and development 424.0 442 .4 426.4 431.8 437.1 444.5 455.9

2o | Gross domestic product excluding research and 16,344.1 16,976.0 16,651.9 16,612.2 16,891.1 17,155.2 17,245.3

development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these

services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Bureau of Economic Analysis

Table 1.2.6. Real Gross Domestic Product by Major Type of Product, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 15,710.3 16,085.3 15,916.2 15,831.7 16,010.4 16,205.6 16,293.7
2 Final sales of domestic product 15,636.7 15,994.3 15,820.7 15,782.6 15,905.9 16,102.8 16,186.1
3 Change in private inventories 63.5 72.6 81.8 35.2 84.8 82.2 88.4
4 Residual 10.1 18.4 13.7 13.9 19.7 20.6 19.2
5 | Goods 4,983.3 5,176.9 5,122.8 5,010.2 5,146.9 5,265.4 5,285.0
6 Final sales 4,907.4 5,082.9 5,024.3 4,960.5 5,038.8 5,159.1 5,173.5
7 Change in private inventories 63.5 72.6 81.8 35.2 84.8 82.2 88.4
8 Durable goods 2,836.2 2,941.0 2,894.4 2,861.2 2,922.6 2,999.1 2,981.3
9 Final sales 2,782.6 2,887.7 2,826.5 2,819.0 2,856.0 2,942.5 2,933.1
10 Change in private inventories 1 47.8 47.7 61.1 37.2 60.3 50.7 42.7
11 Nondurable goods 2,148.2 2,236.6 2,228.3 2,150.8 2,225.0 2,267.7 2,303.1
12 Final sales 2,125.9 2,196.8 2,197.5 2,143.0 2,183.8 2,219.0 2,241.5
13 Change in private inventories 1 18.4 27.2 23.9 1.0 27.8 33.6 46.3
14 | Services 2 9,594.3 9,740.1 9,646.4 9,679.9 9,694.9 9,765.8 9,819.8
15 | Structures 1,145.2 1,185.6 1,163.8 1,152.8 1,185.2 1,195.2 1,209.1
16 | Residual -3.9 0.2 -3.0 -1.2 2.4 -1.2 1.2
Addenda:
17 Motor vehicle output 418.0 455.1 427.4 431.0 452.3 480.3 457.0
18 | Gross domestic product excluding motor 15,288.4 15,625.7 15,484.7 15,396.6 15,553.7 15,720.4 15,832.3
vehicle output
19 Final sales of computers 3 95.4 102.5 96.8 100.9 104.4 109.1 95.7
20 Sg&ssuct’ggesm product excluding final sales of 15,619.8 15,989.4 15,824.4 15,737.4 15,913.5 16,105.4 16,201.4
21 Research and development 389.4 398.3 387.4 390.2 393.5 399.9 409.6
22 | Gross domestic product excluding research and 15,321.3 15,687.4 15,529.3 15,441.8 15,617.3 15,806.1 15,884.3
development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these

services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in private inventories is the difference between gross domestic product and the sum of final sales of domestic product and of change in
private inventories; the residual line following structures is the difference between gross domestic product and the sum of the detailed lines of goods, of services, and of
structures.
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Table 1.3.1. Percent Change From Preceding Period in Real Gross Value Added by Sector
[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v T i v

1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Business 1 2.7 2.9 4.6 -3.3 57 6.4 2.7
3 Nonfarm 2 2.6 3.0 4.7 -2.4 5.5 6.3 2.6
4 Farm 14.3 -7.7 -3.2 -49.9 24.2 10.4 10.0
5 | Households and institutions 1.5 1.3 1.5 0.6 2.0 1.3 0.9
6 Households 1.6 1.7 1.9 1.1 1.8 1.4 0.6
7 Nonprofit institutions serving households 3 1.3 0.8 1.0 -0.1 2.2 1.2 1.4
8 | General government 4 -0.1 0.4 -1.2 2.6 0.5 0.2 0.1
9 Federal -1.9 -0.1 -5.2 7.6 -0.5 -0.3 -0.9

10 State and local 0.7 0.7 0.7 0.3 0.9 0.5 0.6

Addendum:
11 Gross housing value added 1.4 1.4 1.6 1.1 1.6 1.2 0.6

Legend / Footnotes:

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,
and rental income of persons for tenant-occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Bureau of Economic Analysis

Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 108.957 111.559 110.386 109.799 111.039 112.393 113.004
2 | Business 1 111.571 114.786 113.468 112.524 114.098 115.870 116.653
3 Nonfarm 2 111.668 115.057 113.542 112.851 114.366 116.127 116.886
4 Farm 103.778 95.738 107.206 90.189 95.210 97.596 99.957
5 | Households and institutions 103.764 105.132 104.355 104.512 105.028 105.371 105.617
6 Households 102.368 104.096 103.219 103.514 103.988 104.360 104.522
7 Nonprofit institutions serving households 3 105.670 106.548 105.908 105.876 106.449 106.754 107.113
8 | General government 4 99.698 100.137 99.374 100.016 100.132 100.185 100.215
9 Federal 102.479 102.413 100.750 102.601 102.478 102.402 102.172

10 State and local 98.401 99.068 98.722 98.806 99.031 99.143 99.291

Addendum:
11 Gross housing value added 105.407 106.912 106.116 106.395 106.811 107.142 107.301

Legend / Footnotes:

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,

and rental income of persons for tenant-occupied housing owned by nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.4. Price Indexes for Gross Value Added by Sector

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 106.739 108.318 107.347 107.694 108.261 108.643 108.675
2 | Business 1 106.742 108.170 107.259 107.582 108.205 108.521 108.372
3 Nonfarm 2 106.126 107.571 106.758 106.966 107.498 107.962 107.860
4 Farm 168.569 168.747 156.947 170.024 181.393 164.514 159.059
5 | Households and institutions 105.485 108.246 106.383 107.413 107.797 108.500 109.277
6 Households 104.882 107.491 105.795 106.537 107.150 107.810 108.467
7 Nonprofit institutions serving households 3 106.315 109.281 107.191 108.608 108.684 109.446 110.384
8 | General government 4 107.979 109.274 108.849 108.638 109.041 109.505 109.912
9 Federal 107.274 108.151 109.287 107.640 108.015 108.317 108.634

10 State and local 108.330 109.823 108.654 109.128 109.544 110.087 110.536

Addendum:
11 Gross housing value added 105.393 108.147 106.330 107.075 107.767 108.510 109.235

Legend / Footnotes:

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,

and rental income of persons for tenant-occupied housing owned by nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.5. Gross Value Added by Sector

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 16,768.1 17,418.3 17,078.3 17,044.0 17,328.2 17,599.8 17,701.3
2 | Business 1 12,619.9 13,153.2 12,890.5 12,823.1 13,078.9 13,319.2 13,391.5
3 Nonfarm 2 12,427.8 12,979.1 12,710.1 12,657.8 12,891.6 13,146.1 13,220.8
4 Farm 192.1 174.1 180.4 165.3 187.3 173.1 170.7
5 | Households and institutions 2,094.6 2,177.7 2,124.4 2,148.1 2,166.5 2,187.7 2,208.5
6 Households 1,191.9 1,242.1 1,212.2 1,224.2 1,236.8 1,248.9 1,258.5
7 Nonprofit institutions serving households 3 902.7 935.6 912.2 924.0 929.6 938.8 950.1
8 | General government 4 2,053.6 2,087.4 2,063.5 2,072.8 2,082.9 2,092.8 2,101.2
9 Federal 663.6 668.7 664.7 666.7 668.3 669.6 670.1

10 State and local 1,390.0 1,418.7 1,398.7 1,406.0 1,414.6 1,423.2 1,431.1

Addendum:
11 Gross housing value added 1,565.3 1,629.1 1,589.8 1,605.1 1,621.8 1,638.1 1,651.4

Legend / Footnotes:

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,

and rental income of persons for tenant-occupied housing owned by nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 15,710.3 16,085.3 15,916.2 15,831.7 16,010.4 16,205.6 16,293.7
2 | Business 1 11,823.7 12,164.5 12,024.7 11,924.7 12,091.5 12,279.3 12,362.3
3 Nonfarm 2 11,711.4 12,066.9 11,907.9 11,835.5 11,994.4 12,179.1 12,258.7
4 Farm 113.9 105.1 117.7 99.0 104.5 107.2 109.8
5 | Households and institutions 1,985.6 2,011.8 1,997.0 1,999.9 2,009.8 2,016.4 2,021.1
6 Households 1,136.4 1,155.6 1,145.8 1,149.1 1,154.4 1,158.5 1,160.3
7 Nonprofit institutions serving households 3 849.1 856.1 851.0 850.7 855.4 857.8 860.7
8 | General government 4 1,901.9 1,910.2 1,895.7 1,907.9 1,910.1 1,911.2 1,911.7
9 Federal 618.6 618.2 608.2 619.3 618.6 618.1 616.7

10 State and local 1,283.1 1,291.8 1,287.3 1,288.4 1,291.4 1,292.8 1,294.7

11 | Residual -2.2 -8.4 -1.7 -10.3 -8.3 -7.9 -7.2

Addendum:
12 Gross housing value added 1,485.2 1,506.4 1,495.2 1,499.1 1,505.0 1,509.7 1,511.9

Legend / Footnotes:

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,

and rental income of persons for tenant-occupied housing owned by nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.4.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014

Line 2013 2014 v m T V]
1 | Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Less: Exports of goods and services 3.0 3.1 10.0 -9.2 11.1 4.5 3.2
3 | Plus: Imports of goods and services 1.1 4.0 1.3 2.2 11.3 -0.9 10.1
4 | Equals: Gross domestic purchases 1.9 2.5 2.3 -0.4 4.8 4.1 3.3
5 | Less: Change in private inventories - - - - - - -
6 | Equals: Final sales to domestic purchasers 1.9 2.4 2.7 0.7 3.4 4.1 3.2

Addenda:

7 Final sales of domestic product 2.2 2.3 3.9 -1.0 3.2 5.0 2.1
8 Gross domestic purchases, current dollars 3.3 3.9 3.7 0.9 6.9 55 3.1
9 Zior}?alrzales to domestic purchasers, current 3.2 3.9 4.2 21 55 5.6 3.0
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Table 1.4.3. Real Gross Domestic Product, Real Gross

Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

Domestic Purchases, and Real Final Sales to Domestic Purchasers,

. 2013 2014

Line 2013 2014 v i T i V]
1 | Gross domestic product 108.957 111.559 110.386 109.799 111.039 112.393 113.004
2 | Less: Exports of goods and services 127.213 131.195 130.784 127.660 131.050 132.513 133.559
3 | Plus: Imports of goods and services 123.048 127.921 124.067 124.756 128.135 127.841 130.952
4 | Equals: Gross domestic purchases 108.889 111.656 110.020 109.898 111.199 112.309 113.219
5 | Less: Change in private inventories - - - - - - -
6 | Equals: Final sales to domestic purchasers 107.326 109.950 108.300 108.488 109.407 110.518 111.386

Addendum:

7 Final sales of domestic product 107.349 109.804 108.612 108.350 109.196 110.548 111.120
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Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 | Gross domestic product 106.739 108.318 107.347 107.694 108.261 108.643 108.675
2 | Less: Exports of goods and services 112.001 112.108 111.945 112.716 112.665 112.473 110.578
3 | Plus: Imports of goods and services 113.529 113.334 113.286 114.082 113.862 113.709 111.684
4 | Equals: Gross domestic purchases 107.105 108.598 107.667 108.030 108.553 108.925 108.885
5 | Less: Change in private inventories - - - - - - -
6 | Equals: Final sales to domestic purchasers 107.126 108.653 107.699 108.075 108.605 108.992 108.938
Addenda:
7 Final sales of domestic product 106.762 108.376 107.380 107.742 108.316 108.713 108.731
g | !mlicit price deflator for final sales to 107.126 108.653 107.696 108.072 108.602 108.989 108.935
domestic purchasers
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Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014

Line 2013 2014 v i T i V]
1 | Gross domestic product 16,768.1 17,418.3 17,078.3 17,044.0 17,328.2 17,599.8 17,701.3
2 | Less: Exports of goods and services 2,262.2 2,335.1 2,324.6 2,284.7 2,344.3 2,366.5 2,345.0
3 | Plus: Imports of goods and services 2,770.4 2,875.0 2,787.5 2,822.7 2,893.5 2,883.0 2,900.6
4 | Equals: Gross domestic purchases 17,276.2 17,958.2 17,541.2 17,582.0 17,877.5 18,116.3 18,256.9
5 | Less: Change in private inventories 74.1 84.3 90.5 40.1 100.3 94.5 102.5
6 | Equals: Final sales to domestic purchasers 17,202.2 17,873.8 17,450.6 17,541.8 17,777.2 18,021.8 18,154.4

Addendum:

7 Final sales of domestic product 16,694.0 17,334.0 16,987.8 17,003.9 17,228.0 17,505.3 17,598.8
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Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic

Purchasers, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014

Line 2013 2014 v i T i V]
1 | Gross domestic product 15,710.3 16,085.3 15,916.2 15,831.7 16,010.4 16,205.6 16,293.7
2 | Less: Exports of goods and services 2,019.8 2,083.0 2,076.5 2,026.9 2,080.7 2,104.0 2,120.6
3 | Plus: Imports of goods and services 2,440.3 2,536.9 2,460.5 2,474.1 2,541.1 2,535.3 2,597.0
4 | Equals: Gross domestic purchases 16,131.0 16,540.9 16,298.6 16,280.4 16,473.2 16,637.7 16,772.4
5 | Less: Change in private inventories 63.5 72.6 81.8 35.2 84.8 82.2 88.4
6 | Equals: Final sales to domestic purchasers 16,057.9 16,450.4 16,203.6 16,231.7 16,369.1 16,535.4 16,665.3

Addendum:

7 Final sales of domestic product 15,636.7 15,994.3 15,820.7 15,782.6 15,905.9 16,102.8 16,186.1

Legend / Footnotes:

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real Gross Domestic Product,
Expanded Detail

[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T T V]
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Personal consumption expenditures 2.4 2.5 3.7 1.2 2.5 3.2 4.2
3 Goods 3.4 3.4 3.7 1.0 5.9 4.7 4.5
4 Durable goods 6.7 6.9 5.7 3.2 14.1 9.2 6.0
5 Motor vehicles and parts 5.1 7.7 5.5 5.5 19.1 11.3 3.5
6 Furr_1ishings and durable household 58 6.1 4.3 0.8 12.8 6.0 6.6
equipment
7 Recreational goods and vehicles 10.0 8.6 5.7 3.7 13.3 15.7 9.2
8 Other durable goods 5.9 3.4 8.4 0.8 7.1 -1.3 5.3
9 Nondurable goods 1.9 1.8 2.7 0.0 2.2 2.5 3.8
10 Food and beverages purchased for 1.0 0.0 26 1.0 1.4 0.1 0.7
off-premises consumption
11 Clothing and footwear 1.0 0.9 2.5 -3.7 5.6 1.2 9.3
12 Gasoline and other energy goods 0.9 1.0 -0.1 2.2 -3.3 0.9 8.4
13 Other nondurable goods 3.4 4.1 4.0 1.4 6.6 6.0 4.2
14 Services 1.9 2.0 3.7 1.3 0.9 2.5 4.1
15 Hous_ehold consumption expenditures (for 1.8 2.0 3.5 1.4 0.8 23 4.4
services)
16 Housing and utilities 1.3 0.8 1.9 5.6 -3.3 -1.7 2.1
17 Health care 2.1 2.6 4.3 -1.4 4.0 4.6 4.7
18 Transportation services 2.7 2.4 2.8 1.8 3.7 2.6 2.5
19 Recreation services 2.4 0.2 0.9 -1.9 -1.8 0.7 5.0
20 Food services and accommodations 2.2 3.0 7.2 -1.3 5.3 4.9 7.2
21 Financial services and insurance 2.1 4.3 5.7 2.8 2.7 7.1 6.6
22 Other services 1.2 1.1 2.1 0.3 -1.2 1.0 4.7
Final consumption expenditures of nonprofit
23 institutions sgrving hguseholds (NPISHE) 1 4.1 4.2 10.5 0.5 3.9 8.2 2.8
24 Gross output of nonprofit institutions 2 1.8 2.4 7.1 -4.1 4.6 51 3.9
25 Less: Receipts from sales of _goodes) and 1.0 1.9 6.0 5.3 4.9 41 6.3
services by nonprofit institutions
26 | Gross private domestic investment 4.9 5.9 3.8 -6.9 19.1 7.2 5.1
27 Fixed investment 4.7 5.3 6.3 0.2 9.5 7.7 4.5
28 Nonresidential 3.0 6.3 10.4 1.6 9.7 8.9 4.8
29 Structures -0.5 8.1 12.8 2.9 12.6 4.8 5.0
30 Equipment 4.6 6.5 14.1 -1.0 11.2 11.0 0.9
31 Information processing equipment 3.0 2.8 -4.2 -7.7 26.6 -6.9 20.2
32 Computers and peripheral equipment -0.2 -2.4 25.3 -39.0 26.6 10.6 -1.4
33 Other 4.3 4.8 -13.4 7.5 26.6 -12.4 28.8
34 Industrial equipment 3.9 13.0 1.5 14.1 27.2 27.6 -15.1
35 Transportation equipment 6.2 11.6 38.1 -0.2 2.9 35.2 -5.0
36 Other equipment 5.7 -0.3 30.5 -6.4 -10.3 -4.1 3.6
37 Intellectual property products 3.4 4.9 3.6 4.6 5.5 8.8 10.9
38 Software 4 3.1 3.9 3.8 1.5 4.2 8.9 10.1
39 Research and development 5 3.9 6.7 3.6 8.8 8.0 10.6 14.0
40 En_te_rtainment, literary, and artistic o5 1.8 31 21 15 24 26
originals
41 Residential 11.9 1.6 -8.5 -5.3 8.8 3.2 3.4
42 Change in private inventories -— -— -— -— -— - -
43 Farm --- --- --- --- --- --- ---
44 Nonfarm --- --- --- --- --- --- ---
45 | Net exports of goods and services -—- -—- -—- -—- -—- - -—-
46 Exports 3.0 3.1 10.0 -9.2 11.1 4.5 3.2
47 Goods 2.8 4.0 13.6 -11.9 14.3 7.5 2.3
48 Services 3.6 1.1 2.3 -2.8 4.0 -1.9 51
49 Imports 1.1 4.0 1.3 2.2 11.3 -0.9 10.1
50 Goods 0.9 4.1 0.9 2.5 12.5 -1.3 11.1
51 Services 2.2 3.3 3.5 1.0 5.6 1.0 5.3
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Bureau of Economic Analysis
Table 1.5.1. Percent Change From Preceding Period in Real Gross Domestic Product,
Expanded Detail

[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i T i v
5o | Government consumption expenditures and 2.0 _0.2 _3.8 .0.8 1.7 4.4 1.8
gross investment

53 Federal -5.7 -1.9 -10.4 -0.1 -0.9 9.9 -7.5
54 National defense -6.6 -2.2 -11.4 -4.0 0.9 16.0 -12.4
55 Consumption expenditures -6.0 -0.7 -12.5 3.5 -2.0 20.9 -15.7
56 Gross investment -8.9 -7.9 -6.9 -30.0 14.0 -3.2 3.6
57 Nondefense -4.1 -1.5 -8.6 6.6 -3.8 0.4 1.4
58 Consumption expenditures -3.7 -0.8 -9.4 10.8 -3.7 0.9 -0.1
59 Gross investment -5.2 -3.9 -6.0 -5.3 -3.9 -1.1 6.2
60 State and local 0.5 1.0 0.6 -1.3 3.4 1.1 2.0
61 Consumption expenditures 1.2 1.1 1.0 0.8 1.2 0.9 1.0
62 Gross investment -2.9 0.7 -1.1 -10.8 14.6 2.1 6.7

Legend / Footnotes:
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes

membership dues and fees.
4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 38.
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Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product, Expanded Detail

Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, 1 m i Y,
Percent change at annual rate:
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
Percentage points at annual rates:
2 | Personal consumption expenditures 1.64 1.72 2.51 0.83 1.75 2.21 2.83
3 Goods 0.78 0.78 0.83 0.23 1.33 1.06 1.01
4 Durable goods 0.49 0.50 0.42 0.23 0.99 0.67 0.44
5 Motor vehicles and parts 0.12 0.19 0.13 0.13 0.45 0.28 0.09
6 FUITIE NG E Eel eUIE0 )2 Hotse sl 0.10 0.10| 0.07 0.01 0.20| 0.10 0.11
equipment
7 Recreational goods and vehicles 0.20 0.17 0.12 0.07 0.26 0.31 0.18
8 Other durable goods 0.07 0.04 0.10 0.01 0.08 -0.01 0.06
9 Nondurable goods 0.29 0.28 0.41 0.00 0.34 0.39 0.57
10 Foel el DRvEEes pLitiesee! o 0.05 000 0.13| -005| -007| o0.00| -0.04
off-premises consumption
11 Clothing and footwear 0.02 0.02 0.05 -0.08 0.12 0.03 0.19
12 Gasoline and other energy goods 0.02 0.02 0.00 0.05 -0.08 0.02 0.18
13 Other nondurable goods 0.20 0.24 0.23 0.08 0.37 0.34 0.24
14 Services 0.86 0.94 1.69 0.60 0.42 1.15 1.82
15 Hous_ehold consumption expenditures (for 0.78 0.86 1.50 0.61 0.35 1.00 1.87
services)
16 Housing and utilities 0.16 0.10 0.24 0.68 -0.42 -0.22 0.26
17 Health care 0.24 0.30 0.48 -0.16 0.45 0.52 0.53
18 Transportation services 0.05 0.05 0.06 0.04 0.07 0.05 0.05
19 Recreation services 0.06 0.00 0.02 -0.05 -0.05 0.02 0.13
20 Food services and accommodations 0.09 0.13 0.30 -0.05 0.22 0.21 0.30
21 Financial services and insurance 0.10 0.21 0.28 0.14 0.14 0.35 0.33
22 Other services 0.07 0.07 0.12 0.02 -0.07 0.06 0.27
Final consumption expenditures of nonprofit
23 institutions sg’rving hguseholds (NPISHE) 1 0.07 0.08 0.19 -0.01 0.07 0.15 -0.05
24 Gross output of nonprofit institutions 2 0.13 0.18 0.51 -0.31 0.34 0.38 0.29
25 Less: Receipts from sales of goods and 0.06| 011 0.33| -0.30 027| o0.23 0.34
services by nonprofit institutions
26 | Gross private domestic investment 0.76 0.93 0.62 -1.13 2.87 1.18 0.84
27 Fixed investment 0.70 0.83 0.95 0.03 1.45 1.21 0.71
28 Nonresidential 0.37 0.78 1.23 0.20 1.18 1.10 0.61
29 Structures -0.01 0.22 0.34 0.08 0.35 0.14 0.14
30 Equipment 0.26 0.36 0.76 -0.06 0.63 0.63 0.05
31 Information processing equipment 0.05 0.05 -0.07 -0.13 0.40 -0.12 0.31
32 Computers and peripheral equipment 0.00 -0.01 0.11 -0.22 0.10 0.05 -0.01
33 Other 0.05 0.06 -0.18 0.09 0.30 -0.16 0.32
34 Industrial equipment 0.05 0.16 0.02 0.17 0.32 0.35 -0.23
35 Transportation equipment 0.08 0.16 0.45 0.00 0.04 0.45 -0.08
36 Other equipment 0.07 0.00 0.36 -0.09 -0.14 -0.05 0.05
37 Intellectual property products 0.13 0.19 0.14 0.18 0.21 0.34 0.41
38 Software 4 0.05 0.07 0.07 0.03 0.07 0.15 0.17
39 Research and development 2 0.06 0.11 0.06 0.14 0.13 0.17 0.23
40 Entertainment, literary, and artistic 0.01 0.01| o0.01 0.01 0.01| o0.01 0.01
originals
41 Residential 0.33 0.05 -0.28 -0.17 0.27 0.10 0.11
42 Change in private inventories 0.06 0.10 -0.34 -1.16 1.42 -0.03 0.12
43 Farm 0.13 0.00 0.01 -0.23 0.11 0.13 -0.04
44 Nonfarm -0.07 0.10 -0.35 -0.93 1.31 -0.16 0.17
45 | Net exports of goods and services 0.22 -0.23 1.08 -1.66 -0.34 0.78 -1.15
46 Exports 0.41 0.42 1.30 -1.30 1.43 0.61 0.42
47 Goods 0.26 0.37 1.20 -1.18 1.26 0.69 0.22
48 Services 0.15 0.05 0.10 -0.12 0.17 -0.08 0.21
49 Imports -0.19 -0.65 -0.22 -0.36 -1.77 0.16 -1.58
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Bureau of Economic Analysis

Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product, Expanded Detail
Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014

Line 2013 2014 Vi i T T V]
50 Goods -0.13 -0.56 -0.12 -0.33 -1.62 0.19 -1.43
51 Services -0.06 -0.09 -0.09 -0.03 -0.15 -0.03 -0.14
5o | Government consumption expenditures and -0.39 _0.03 _0.71 _0.15 0.31 0.80 _0.32

gross investment

53 Federal -0.45 -0.14 -0.79 -0.01 -0.06 0.68 -0.54
54 National defense -0.33 -0.10 -0.55 -0.18 0.04 0.66 -0.58
55 Consumption expenditures -0.24 -0.03 -0.48 0.12 -0.07 0.69 -0.61
56 Gross investment -0.09 -0.07 -0.06 -0.30 0.11 -0.03 0.03
57 Nondefense -0.12 -0.04 -0.24 0.17 -0.10 0.01 0.04
58 Consumption expenditures -0.08 -0.02 -0.20 0.21 -0.08 0.02 0.00
59 Gross investment -0.04 -0.03 -0.04 -0.04 -0.03 -0.01 0.04
60 State and local 0.06 0.11 0.07 -0.14 0.38 0.13 0.22
61 Consumption expenditures 0.12 0.10 0.09 0.08 0.11 0.08 0.10
62 Gross investment -0.06 0.01 -0.02 -0.22 0.26 0.04 0.13

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes
membership dues and fees.

4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 38.
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Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Gross domestic product 108.957 |111.559 |110.386 (109.799 (111.039 (112.393 |113.004
2 | Personal consumption expenditures 108.660 (111.379 |109.795 (110.128 |110.822 |111.705 |112.863
3 Goods 113.367 | 117.253 | 114.711 | 115.004 | 116.670 | 118.011 | 119.326
4 Durable goods 128.896 | 137.776 | 131.387 | 132.412 | 136.847 | 139.892 | 141.954
5 Motor vehicles and parts 118.602 | 127.704 | 120.020 | 121.637 | 127.060 | 130.492 | 131.630
6 Z:Sﬁi:gﬁf and durable household 124.884 | 132.452 | 127.750 | 127.997 | 131.920 | 133.867 | 136.022
7 Recreational goods and vehicles 148.810 | 161.668 | 152.769 | 154.150 | 159.025 | 164.919 | 168.579
8 Other durable goods 122.923 | 127.055 | 124.969 | 125.222 | 127.390 | 126.977 | 128.631
9 Nondurable goods 106.780 | 108.702 | 107.664 | 107.669 | 108.252 | 108.932 | 109.953
10 Fel Ee DEVETEERS pLIEIESEE] Er 105.124 | 105.128 | 105.724 | 105.453 | 105.091 | 105.074 | 104.891
off-premises consumption
11 Clothing and footwear 111.311| 112.301 | 111.403 | 110.363 | 111.872| 112.216 | 114.751
12 Gasoline and other energy goods 95.490| 96.439| 95.913| 96.436| 95.641| 95.866 97.812
13 Other nondurable goods 111.753| 116.361 | 113.431 | 113.839 | 115.664 | 117.367 | 118.573
14 Services 106.385 | 108.561 | 107.421 | 107.774 | 108.014 | 108.685 | 109.770
15 ggﬁﬁiig?d consumption expenditures (for 106.276 | 108.354 | 107.232 | 107.605 | 107.811 | 108.417 | 109.581
16 Housing and utilities 104.504 | 105.366 | 104.682 | 106.113 | 105.239 | 104.780 | 105.332
17 Health care 109.444 | 112.280 | 110.894 | 110.509 | 111.585| 112.855| 114.169
18 Transportation services 106.181 | 108.761 | 107.018 | 107.506 | 108.487 | 109.192 | 109.857
19 Recreation services 107.892 | 108.094 | 108.551 | 108.041 | 107.549 | 107.727 | 109.060
20 Food services and accommodations 109.167 | 112.431 | 110.548 | 110.197 | 111.622 | 112.968 | 114.937
21 Financial services and insurance 101.330 | 105.643 | 103.075| 103.789 | 104.489 | 106.286 | 108.006
22 Other services 105.664 | 106.808 | 106.538 | 106.613 | 106.292 | 106.546 | 107.780
23 Eggijggﬁgngﬁﬁbﬁigi;gﬁﬁgf?ﬁ;?ggg;oft 109.134 | 113.714 | 112.129 | 111.989 | 113.069 | 115.309 | 114.487
24 Gross output of nonprofit institutions 2 107.351 | 109.978 | 109.239 | 108.098 | 109.331 | 110.703 | 111.779
25 Less: Receipts from sales of 9°°d§ and 106.806 | 108.811 | 108.340 | 106.879 | 108.162 | 109.255 | 110.949
services by nonprofit institutions
26 | Gross private domestic investment 136.102 (144.136 |140.284 (137.809 |143.960 |146.468 |148.306
27 Fixed investment 122.387 | 128.926 | 125.141 | 125.198 | 128.079 | 130.487 | 131.940
28 Nonresidential 121.865 | 129.575| 125.090 | 125.591 | 128.538 | 131.308 | 132.863
29 Structures 96.227 | 104.058 | 100.134 | 100.840 | 103.880 | 105.113 | 106.398
30 Equipment 147.015 | 156.499 | 151.674 | 151.298 | 155.374 | 159.494 | 159.832
31 Information processing equipment 118.707 | 122.049 | 118.757 | 116.410 | 123.482 | 121.297 | 127.005
32 Computers and peripheral equipment 112.889 | 110.152 | 117.769 | 104.097 | 110.415 | 113.244 | 112.853
33 Other 121.049| 126.810 | 119.174 | 121.337 | 128.711 | 124.525 | 132.669
34 Industrial equipment 130.014 | 146.882 | 133.003 | 137.462 | 145.975 | 155.153 | 148.938
35 Transportation equipment 327.519 | 365.653 | 351.363 | 351.147 | 353.669 | 381.341 | 376.457
36 Other equipment 132.277 | 131.945 | 137.286 | 135.040 | 131.427 | 130.072 | 131.242
37 Intellectual property products 113.278| 118.798 | 114.289 | 115.595| 117.153 | 119.655| 122.789
38 Software 4 115.221 | 119.763 | 116.422 | 116.848 | 118.064 | 120.597 | 123.541
39 Research and development 5 109.488 | 116.819 | 110.391 | 112.746 | 114.925| 117.845| 121.758
40 Eﬂéﬁ;ﬁﬁg"“e”t"”erary-a“d Este 119.751 | 121.964 | 120.425 | 121.066 | 121.514 | 122.245 | 123.032
41 Residential 124.521 | 126.464 | 125.412 | 123.725| 126.348 | 127.360 | 128.422
42 Change in private inventories - - - - - - -
43 Farm - - - - - - ---
44 Nonfarm --- --- --- --- --- --- ---
45 | Net exports of goods and services - - - - - - -—-
46 Exports 127.213 | 131.195| 130.784 | 127.660 | 131.050 | 132.513 | 133.559
47 Goods 129.837 | 135.085 | 134.535| 130.324 | 134.764 | 137.227 | 138.026
48 Services 121.801 | 123.149 | 123.013 | 122.146 | 123.360 | 122.775 | 124.317
49 Imports 123.048 | 127.921 | 124.067 | 124.756 | 128.135| 127.841 | 130.952
50 Goods 125.227 | 130.365 | 126.094 | 126.873 | 130.657 | 130.228 | 133.700
51 Services 114.134| 117.867 | 115.836 | 116.129| 117.732| 118.035| 119.573
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Bureau of Economic Analysis

Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i T T V]
52 | Government consumption expenditures and | g3 gog | 93.556 | 93.052 | 92.860| 93.252| 94.265| 93.847
gross investment

53 Federal 94.055| 92.253| 91.794| 91.765| 91.556| 93.750| 91.940
54 National defense 91.050| 89.088| 88.930| 88.024| 88.214| 91.552| 88.564
55 Consumption expenditures 93.228 | 92.564| 90.895| 91.686| 91.233| 95.671| 91.665
56 Gross investment 83.286| 76.668| 81.930| 74.936| 77.431| 76.813| 77.490
57 Nondefense 99.562 | 98.033| 97.038| 98.603| 97.663| 97.760| 98.106
58 Consumption expenditures 99.302 | 98.554| 96.652| 99.155| 98.218| 98.431| 98.411
59 Gross investment 100.287 | 96.363| 98.153| 96.837| 95.889| 95.632| 97.092
60 State and local 93.429 | 94.350| 93.818| 93.522| 94.297| 94.557| 95.025
61 Consumption expenditures 95.782 | 96.789| 96.205| 96.404| 96.690| 96.906| 97.157
62 Gross investment 83.417 | 83.981| 83.666| 81.300| 84.122| 84.562| 85.938

Legend / Footnotes:
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes
membership dues and fees.

4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 38.
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Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Gross domestic product 106.739 |108.318 |107.347 |107.694 |108.261 |108.643 |108.675
2 | Personal consumption expenditures 107.333 |108.763 |107.789 |108.156 |108.782 |109.116 |108.997
3 Goods 106.211 | 105.813 | 105.917 | 105.769 | 106.240 | 106.278 | 104.964
4 Durable goods 94.712| 92.384| 93.820| 93.148| 92.711| 92.216| 91.463
5 Motor vehicles and parts 111.073| 110.605| 111.109 | 110.683 | 110.746 | 110.623 | 110.370
6 FUIIIE NS i eUHED S [orsR el 92.074| 88.843| 90.651| 90.045| 89.017| 88.469| 87.840
equipment
7 Recreational goods and vehicles 77.137| 73.638| 75.724| 74.851| 74.382| 73.211 72.108
8 Other durable goods 103.885 | 102.256 | 103.297 | 102.552 | 102.165 | 102.684 | 101.622
9 Nondurable goods 112.025| 112.748 | 112.075| 112.230| 113.229| 113.586 | 111.948
10 Fel Ee DEVETEERS pLIEIESEE] Er 107.752 | 109.763 | 107.930 | 108.309 | 109.498 | 110.329 | 110.915
off-premises consumption
11 Clothing and footwear 105.732 | 106.162 | 105.723 | 105.785 | 106.442 | 106.791 | 105.631
12 Gasoline and other energy goods 150.297 | 145.169 | 149.197 | 148.390 | 150.709 | 148.965 | 132.611
13 Other nondurable goods 105.588 | 107.005| 105.891 | 106.167 | 106.728 | 107.282 | 107.841
14 Services 107.919 | 110.290 | 108.759 | 109.390 | 110.097 | 110.584 | 111.090
15 ggﬁﬁiig?d consumption expenditures (for 108.196 | 110.532 | 109.053 | 109.648 | 110.362 | 110.849 | 111.268
16 Housing and utilities 106.137 | 109.300 | 107.164 | 108.233 | 109.002 | 109.639 | 110.324
17 Health care 107.818| 109.068 | 108.401 | 108.526 | 109.002 | 109.386 | 109.358
18 Transportation services 108.135 | 109.407 | 108.824 | 108.901 | 109.334 | 109.527 | 109.865
19 Recreation services 107.469 | 109.488 | 108.287 | 108.971 | 109.520 | 109.747 | 109.714
20 Food services and accommodations 109.050 | 111.925| 109.627 | 110.472 | 111.583 | 112.280 | 113.365
21 Financial services and insurance 113.480 | 116.774 | 114.996 | 115.404 | 116.563 | 117.246 | 117.881
22 Other services 108.820 | 110.843 | 109.592 | 110.197 | 110.776 | 111.051 | 111.350
23 rr:rs‘g'tlfggﬁgr;‘é’rt\'/‘l’gger"‘gjggr'lg‘lgis (ﬁlfprl‘ggg)m{'t 101.465 | 104.618 | 101.943 | 103.341 | 103.922 | 104.402 | 106.808
24 Gross output of nonprofit institutions 2 107.945| 110.151 | 108.675| 109.315 | 109.946 | 110.399 | 110.942
25 Less: Receipts from sales of goods and 110.166 | 112.027 | 110.987 | 111.352 | 112.000 | 112.443| 112.313
services by nonprofit institutions
26 | Gross private domestic investment 103.632 [105.622 |104.465 (105.094 |105.350 (105.843 |106.201
27 Fixed investment 103.822 | 106.047 | 104.734 | 105.461 | 105.752 | 106.344 | 106.632
28 Nonresidential 103.186 | 104.445 | 103.701 | 104.059 | 104.370 | 104.643 | 104.708
29 Structures 108.416 | 111.147 | 109.829 | 110.452 | 110.843 | 111.489| 111.804
30 Equipment 100.263 | 100.890 | 100.287 | 100.477 | 100.754 | 101.025 | 101.303
31 Information processing equipment 94.249 | 94.112| 94.036| 94.038| 94.200| 94.157 94.053
32 Computers and peripheral equipment 89.527 | 89.497| 89.303| 89.298| 89.576| 89.535| 89.578
33 Other 96.250 | 96.076| 96.043| 96.049| 96.168| 96.124| 95.964
34 Industrial equipment 106.115 | 106.853 | 106.067 | 106.543 | 106.852 | 107.060 | 106.957
35 Transportation equipment 98.722| 99.789| 98.909| 99.023| 99.291| 99.986| 100.857
36 Other equipment 102.836 | 103.908 | 103.071 | 103.332 | 103.743 | 104.024 | 104.534
37 Intellectual property products 103.693 | 104.898 | 104.339 | 104.770 | 105.076 | 105.090 | 104.654
38 Software 4 99.543 | 99.433| 99.628| 99.605| 99.745| 99.656| 98.726
39 Research and development 5 109.650| 112.384 | 111.054 | 111.956 | 112.417 | 112.497 | 112.665
40 Eﬂéﬁ;ﬁﬁg"“e”t"”erary-a“d EIISHE 99.585 | 100.823 | 99.925 | 100.548 | 100.982 | 101.171 | 100.593
41 Residential 106.448 | 112.684 | 108.968 | 111.244 | 111.450| 113.400 | 114.643
42 Change in private inventories - - - - - - -
43 Farm - - - - - - ---
44 Nonfarm --- --- --- --- --- --- ---
45 | Net exports of goods and services - - - - - - -—-
46 Exports 112.001 | 112.108 | 111.945| 112.716 | 112.665 | 112.473 | 110.578
47 Goods 113.009 | 112.226 | 112.621 | 113.471 | 113.077 | 112.537 | 109.821
48 Services 109.872 | 111.956 | 110.541 | 111.138 | 111.846 | 112.437 | 112.404
49 Imports 113.529| 113.334 | 113.286 | 114.082 | 113.862 | 113.709 | 111.684
50 Goods 115.606 | 115.118 | 115.175| 116.043 | 115.769 | 115.575 | 113.084
51 Services 104.401 | 105.513 | 104.985 | 105.469 | 105.487 | 105.516 | 105.582
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Bureau of Economic Analysis

Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

- 2013 2014
Line 2013 2014 7 | q T I

52 | Government consumption expenditures and |, 4 618 |109.883 [109.330 |109.431 [109.805 |110.210 [110.089

gross Investment

53 Federal 107.530 | 108.505 | 108.791 | 108.105 | 108.563 | 108.721 | 108.631
54 National defense 107.275 | 108.415 | 108.052 | 108.067 | 108.514 | 108.633 | 108.447
55 Consumption expenditures 107.814 | 108.989 | 108.608 | 108.559 | 109.084 | 109.257 | 109.056
56 Gross investment 105.335 | 106.325 | 106.045 | 106.322 | 106.442 | 106.330 | 106.207
57 Nondefense 107.966 | 108.686 | 110.047 | 108.199 | 108.675 | 108.899 | 108.970
58 Consumption expenditures 108.939 | 109.622 | 111.558 | 109.082 | 109.627 | 109.858 | 109.920
59 Gross investment 105.175| 106.025 | 105.688 | 105.696 | 105.965 | 106.169 | 106.269
60 | State and local 109.377 | 110.819 | 109.729 | 110.332 | 110.653 | 111.216| 111.076
61 Consumption expenditures 109.676 | 110.998 | 109.907 | 110.541 | 110.844 | 111.415| 111.192
62 Gross investment 108.254 | 110.271 | 109.186 | 109.642 | 110.046 | 110.571 | 110.827

Legend / Footnotes:
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes
membership dues and fees.

4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 38.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v q T T v
1 Gross domestic product 16,768.1| 17,418.3| 17,078.3| 17,044.0| 17,328.2| 17,599.8| 17,701.3
2 | Personal consumption expenditures 11,484.3| 11,928.6 | 11,653.3| 11,728.5| 11,870.7| 12,002.0| 12,113.2
3 Goods 3,851.2 3,968.2 3,886.1 3,890.6 3,964.5 4,011.5 4,006.1
4 Durable goods 1,249.3 1,302.4 1,261.5 1,262.3 1,298.4 1,320.2 1,328.8
5 Motor vehicles and parts 417.7 447.8 422.8 426.9 446.2 457.7 460.6
6 Furnishings and durable household equipment 280.9 287.5 283.0 281.7 287.0 289.4 292.0
7 Recreational goods and vehicles 348.7 361.6 351.5 350.6 359.4 366.9 369.4
8 Other durable goods 202.0 205.5 204.2 203.1 205.9 206.2 206.8
9 Nondurable goods 2,601.9 2,665.8 2,624.6 2,628.4 2,666.1 2,691.3 2,677.4
Food and beverages purchased for off-premises
10 consumption ges p P 872.2 888.5 878.6 879.4 886.0 892.6 895.8
11 Clothing and footwear 360.7 365.4 361.0 357.8 365.0 367.3 371.5
12 Gasoline and other energy goods 408.3 398.1 407.1 407.1 410.1 406.3 369.0
13 Other nondurable goods 960.7 1,013.8 977.9 984.0 1,005.0 1,025.1 1,041.1
14 Services 7,633.2 7,960.4 7,767.2 7,837.8 7,906.2 7,990.4 8,107.1
15 g':r‘\’/sice:gd consumption expenditures (for 7,3275| 7.632.0| 7.451.7| 7,518.4| 7581.9| 76582 7,769.6
16 Housing and utilities 2,086.3 2,166.2 2,110.1 2,160.3 2,157.7 2,160.9 2,185.8
17 Health care 1,920.3 1,992.9 1,956.2 1,951.7 1,979.3 2,008.9 2,031.8
18 Transportation services 332.6 344.7 337.4 339.2 343.6 346.5 349.6
19 Recreation services 436.0 445.0 442.0 442.7 442.9 444.5 449.9
20 Food services and accommodations 714.7 755.6 727.5 730.8 747.7 761.5 782.2
21 Financial services and insurance 826.7 886.9 852.0 861.0 875.5 895.8 915.2
22 Other services 1,010.9 1,040.8 1,026.4 1,032.8 1,035.1 1,040.2 1,055.1
Final consumption expenditures of nonprofit
23 institutions sgrving hguseholds (NPISH’;) 1 305.6 328.4 315.5 319.4 324.3 332.2 337.5
24 Gross output of nonprofit institutions 2 1,242.9 1,299.3 1,273.2 1,267.3 1,289.2 1,310.8 1,330.0
25 Less: Receipts from sales of goods and services 937.2 971.0 957.7 947.9 964.9 978.5 992.5
by nonprofit institutions 3
26 | Gross private domestic investment 2,648.0 2,853.8 2,745.2 2,714.4 2,843.6 2,905.1 2,952.1
27 Fixed investment 2,573.9 2,769.5 2,654.6 2,674.3 2,743.4 2,810.6 2,849.6
28 Nonresidential 2,054.0 2,210.6 2,118.7 2,134.6 2,191.2 2,244.3 2,272.2
29 Structures 457.2 506.7 481.7 487.9 504.4 513.3 521.1
30 Equipment 949.7 1,017.4 980.0 979.5 1,008.6 1,038.2 1,043.2
31 Information processing equipment 286.5 294.2 286.0 280.3 297.9 292.5 305.9
32 Computers and peripheral equipment 77.6 75.7 80.8 71.4 75.9 77.9 77.6
33 Other 208.9 218.5 205.2 209.0 221.9 214.6 228.3
34 Industrial equipment 209.8 238.7 214.5 222.7 237.2 252.6 242.2
35 Transportation equipment 228.2 257.5 245.2 245.3 247.8 269.0 267.9
36 Other equipment 225.3 227.0 234.3 231.1 225.8 224.1 227.2
37 Intellectual property products 647.1 686.5 657.0 667.2 678.2 692.7 707.9
38 Software 4 294.5 305.8 297.8 298.9 302.4 308.6 313.2
39 Research and development 5 274.9 300.7 280.8 289.1 295.9 303.6 314.1
40 Entertainment, literary, and artistic originals 77.7 80.1 78.4 79.3 79.9 80.5 80.6
41 Residential 519.9 558.9 535.9 539.7 552.2 566.4 577.3
42 Change in private inventories 74.1 84.3 90.5 40.1 100.3 94.5 102.5
43 Farm 12.4 7.7 12.4 3.1 8.4 11.1 8.3
44 Nonfarm 61.7 76.6 78.2 37.0 91.8 83.4 94.2
45 | Net exports of goods and services -508.2 -539.8 -462.9 -538.0 -549.2 -516.5 -555.6
46 Exports 2,262.2 2,335.1 2,324.6 2,284.7 2,344.3 2,366.5 2,345.0
47 Goods 1,562.8 1,614.6 1,614.0 1,575.3 1,623.3 1,645.0 1,614.7
48 Services 699.4 720.6 710.7 709.5 721.1 721.4 730.3
49 Imports 2,770.4 2,875.0 2,787.5 2,822.7 2,893.5 2,883.0 2,900.6
50 Goods 2,302.3 2,386.3 2,309.7 2,341.5 2,405.6 2,393.7 2,404.6
51 Services 468.1 488.6 477.8 481.2 487.9 489.3 496.0
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Bureau of Economic Analysis

Table 1.5.5. Gross Domestic Product, Expanded Detail

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v q T T v
5 | COVEIAITIENTE CEUBUGTIBHEN E{pRTelil e S| 3,143.9| 3,175.8| 3,142.7| 3,139.1| 3,163.1| 3,209.3| 3,191.6
gross investment

53 Federal 1,231.5 1,219.1 1,216.2 1,208.1 1,210.5 1,241.3 1,216.3
54 National defense 769.9 761.4 757.5 749.9 754.6 784.0 757.1
55 Consumption expenditures 616.4 618.8 605.5 610.5 610.4 641.1 613.1
56 Gross investment 153.5 142.7 152.0 139.4 144.2 142.9 144.0
57 Nondefense 461.6 457.6 458.7 458.2 455.9 457.3 459.2
58 Consumption expenditures 346.6 346.3 345.6 346.7 345.1 346.6 346.7
59 Gross investment 115.0 111.4 113.1 111.6 110.8 110.7 112.5
60 State and local 1,912.4 1,956.7 1,926.5 1,931.0 1,952.6 1,968.0 1,975.2
61 Consumption expenditures 1,584.5 1,620.5 1,594.9 1,607.4 1,616.6 1,628.5 1,629.5
62 Gross investment 327.8 336.2 331.6 323.6 336.1 339.4 345.8

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes
own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and

fees.

4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development expenditures are included in
software investment on line 38.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v q T T v
1 Gross domestic product 15,710.3| 16,085.3| 15,916.2| 15,831.7| 16,010.4| 16,205.6| 16,293.7
2 | Personal consumption expenditures 10,699.7 | 10,967.5| 10,811.4| 10,844.3| 10,912.6| 10,999.5| 11,113.6
3 Goods 3,626.0 3,750.3 3,669.0 3,678.3 3,731.6 3,774.5 3,816.6
4 Durable goods 1,319.0 1,409.9 1,344.5 1,355.0 1,400.4 1,431.5 1,452.6
5 Motor vehicles and parts 376.0 404.9 380.5 385.7 402.9 413.7 417.3
6 Furnishings and durable household equipment 305.1 323.6 312.1 312.7 322.3 327.1 332.3
7 Recreational goods and vehicles 452.0 491.1 464.1 468.3 483.1 501.0 512.1
8 Other durable goods 194.4 201.0 197.7 198.1 201.5 200.8 203.5
9 Nondurable goods 2,322.6 2,364.4 2,341.8 2,341.9 2,354.6 2,369.4 2,391.6
Food and beverages purchased for off-premises
10 consumption gesp P 809.4 809.4 814.0 811.9 809.2 809.0 807.6
11 Clothing and footwear 341.2 344.2 341.5 338.3 342.9 343.9 351.7
12 Gasoline and other energy goods 271.7 274.4 272.9 274.4 272.1 272.7 278.3
13 Other nondurable goods 909.9 947.4 923.5 926.8 941.7 955.6 965.4
14 Services 7,073.1 7,217.7 7,141.9 7,165.4 7,181.4 7,225.9 7,298.1
15 g':r‘\’/sice:gd consumption expenditures (for 6,772.5| 6,904.8| 6,833.4| 6,857.1| 6,870.3| 6,9089| 6,983.1
16 Housing and utilities 1,965.7 1,981.9 1,969.1 1,996.0 1,979.5 1,970.9 1,981.3
17 Health care 1,781.1 1,827.2 1,804.7 1,798.4 1,815.9 1,836.6 1,858.0
18 Transportation services 307.6 315.1 310.0 311.4 314.3 316.3 318.3
19 Recreation services 405.7 406.4 408.2 406.2 404.4 405.1 410.1
20 Food services and accommodations 655.4 675.0 663.7 661.5 670.1 678.2 690.0
21 Financial services and insurance 728.5 759.5 741.1 746.2 751.2 764.1 776.5
22 Other services 928.9 939.0 936.6 937.3 934.5 936.7 947.6
Final consumption expenditures of nonprofit
23 institutions sgrving hguseholds (NPISH’;) 1 301.2 313.9 309.5 309.1 s12.1 318.3 316.0
24 Gross output of nonprofit institutions 2 1,151.4 1,179.6 1,171.7 1,159.4 1,172.7 1,187.4 1,198.9
25 Less: Receipts from sales of goods and services 850.8 866.7 863.0 851.3 861.6 870.3 883.8
by nonprofit institutions 3
26 | Gross private domestic investment 2,556.2 2,707.0 2,634.7 2,588.2 2,703.7 2,750.8 2,785.4
27 Fixed investment 2,479.2 2,611.6 2,535.0 2,536.1 2,594.5 2,643.3 2,672.7
28 Nonresidential 1,990.6 2,116.5 2,043.3 2,051.5 2,099.6 2,144.8 2,170.2
29 Structures 421.7 456.0 438.8 441.9 455.2 460.6 466.2
30 Equipment 947.2 1,008.3 977.2 974.8 1,001.1 1,027.6 1,029.8
31 Information processing equipment 304.0 312.5 304.1 298.1 316.2 310.6 325.2
32 Computers and peripheral equipment 4 -— -— - - - -— -
33 Other 217.0 227.4 213.7 217.6 230.8 223.3 237.9
34 Industrial equipment 197.7 223.4 202.3 209.0 222.0 235.9 226.5
35 Transportation equipment 231.1 258.0 247.9 247.8 249.6 269.1 265.7
36 Other equipment 219.0 218.5 227.3 223.6 217.6 215.4 217.3
37 Intellectual property products 624.1 654.5 629.6 636.8 645.4 659.2 676.5
38 Software 5 295.9 307.5 298.9 300.0 303.2 309.7 317.2
39 Research and development 6 250.7 267.5 252.8 258.2 263.2 269.9 278.8
40 Entertainment, literary, and artistic originals 78.0 79.4 78.4 78.8 79.1 79.6 80.1
41 Residential 488.4 496.0 491.9 485.3 495.6 499.6 503.7
42 Change in private inventories 63.5 72.6 81.8 35.2 84.8 82.2 88.4
43 Farm 7.6 5.4 10.5 2.2 4.8 8.3 6.3
44 Nonfarm 55.2 67.5 70.4 33.3 80.7 73.7 82.5
45 | Net exports of goods and services -420.4 -453.9 -384.0 -447.2 -460.4 -431.4 -476.4
46 Exports 2,019.8 2,083.0 2,076.5 2,026.9 2,080.7 2,104.0 2,120.6
47 Goods 1,382.9 1,438.8 1,433.0 1,388.1 1,435.4 1,461.6 1,470.1
48 Services 636.6 643.6 642.9 638.4 644.7 641.6 649.7
49 Imports 2,440.3 2,536.9 2,460.5 2,474.1 2,541.1 2,535.3 2,597.0
50 Goods 1,991.5 2,073.2 2,005.3 2,017.7 2,077.8 2,071.0 2,126.2
51 Services 448.4 463.1 455.1 456.3 462.5 463.7 469.8
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v q T T v
5 | COVEIAITIENTE CEUBUGTIBHEN E{pRTelil e S| 2,804.5| 2,890.0| 2,874.5| 2,868.5| 2,880.6| 2911.9| 2,899.0
gross investment

53 Federal 1,145.3 1,123.3 1,117.8 1,117.4 1,114.9 1,141.6 1,119.5
54 National defense 717.7 702.3 701.0 693.9 695.4 721.7 698.1
55 Consumption expenditures 571.8 567.7 557.4 562.3 559.5 586.7 562.2
56 Gross investment 145.7 134.2 143.4 131.1 135.5 134.4 135.6
57 Nondefense 427.5 421.0 416.7 423.4 419.4 419.8 421.3
58 Consumption expenditures 318.2 315.8 309.7 317.7 314.7 315.4 315.3
59 Gross investment 109.3 105.0 107.0 105.5 104.5 104.2 105.8
60 State and local 1,748.4 1,765.7 1,755.7 1,750.2 1,764.7 1,769.5 1,778.3
61 Consumption expenditures 1,444.7 1,459.9 1,451.1 1,454.1 1,458.4 1,461.7 1,465.5
62 Gross investment 302.8 304.9 303.7 295.2 305.4 307.0 312.0
63 | Residual -44.0 -52.5 -43.3 -45.6 -50.7 -53.1 -60.4

Legend / Footnotes:
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes
own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and
fees.

4. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit
rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should not be used to measure the component's
relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table
1.5.2 and real growth rates are shown in table 1.5.1.

5. Excludes software "embedded," or bundled, in computers and other equipment.

6. Research and development investment excludes expenditures for software development. Software development expenditures are included in
software investment on line 38.

Note. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for Gross Domestic Purchases
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Gross domestic purchases 107.105 |108.598 |107.667 [{108.030 |108.553 |108.925 |108.885
2 | Personal consumption expenditures 107.333 |108.763 |107.789 |108.156 |108.782 |109.116 |108.997
3 Goods 106.211 | 105.813 | 105.917 | 105.769 | 106.240 | 106.278 | 104.964
4 Durable goods 94.712 92.384 | 93.820 93.148 92.711 92.216 91.463
5 Motor vehicles and parts 111.073| 110.605| 111.109 | 110.683 | 110.746 | 110.623 | 110.370
6 FUIIIE NS i eUHED S [orsR el 92.074| 88.843| 90.651| 90.045| 89.017| 88.469| 87.840
equipment
7 Recreational goods and vehicles 77.137| 73.638| 75.724| 74.851| 74.382| 73.211 72.108
8 Other durable goods 103.885 | 102.256 | 103.297 | 102.552 | 102.165 | 102.684 | 101.622
9 Nondurable goods 112.025| 112.748 | 112.075| 112.230| 113.229| 113.586 | 111.948
10 Food and beverages purchased for 107.752 | 109.763 | 107.930 | 108.309 | 109.498 | 110.329 | 110.915
off-premises consumption
11 Clothing and footwear 105.732| 106.162 | 105.723 | 105.785| 106.442 | 106.791 | 105.631
12 Gasoline and other energy goods 150.297 | 145.169 | 149.197 | 148.390 | 150.709 | 148.965 | 132.611
13 Other nondurable goods 105.588 | 107.005| 105.891 | 106.167 | 106.728 | 107.282 | 107.841
14 Services 107.919 | 110.290 | 108.759 | 109.390 | 110.097 | 110.584 | 111.090
15 Household consumption expenditures 108.196 | 110.532 | 109.053 | 109.648 | 110.362 | 110.849 | 111.268
16 Housing and utilities 106.137 | 109.300 | 107.164 | 108.233 | 109.002 | 109.639 | 110.324
17 Health care 107.818| 109.068 | 108.401 | 108.526 | 109.002 | 109.386 | 109.358
18 Transportation services 108.135 | 109.407 | 108.824 | 108.901 | 109.334 | 109.527 | 109.865
19 Recreation services 107.469 | 109.488 | 108.287 | 108.971 | 109.520 | 109.747 | 109.714
20 Food services and accommodations 109.050 | 111.925| 109.627 | 110.472 | 111.583 | 112.280 | 113.365
21 Financial services and insurance 113.480 | 116.774 | 114.996 | 115.404 | 116.563 | 117.246 | 117.881
22 Other services 108.820 | 110.843 | 109.592 | 110.197 | 110.776 | 111.051 | 111.350
23 Final consumption expenditures of nonprofit | 147 465 | 104.618 | 101.943 | 103.341 | 103.922 | 104.402 | 106.808
institutions serving households (NPISHs)
24 | Gross private domestic investment 103.632 |105.622 |104.465 [105.094 |105.350 |105.843 |106.201
25 Fixed investment 103.822 | 106.047 | 104.734 | 105.461 | 105.752 | 106.344 | 106.632
26 Nonresidential 103.186 | 104.445 | 103.701 | 104.059 | 104.370 | 104.643 | 104.708
27 Structures 108.416| 111.147 | 109.829 | 110.452 | 110.843| 111.489| 111.804
28 Equipment 100.263 | 100.890 | 100.287 | 100.477 | 100.754 | 101.025 | 101.303
29 Information processing equipment 94.249 | 94.112| 94.036| 94.038| 94.200| 94.157| 94.053
30 Computers and peripheral equipment 89.527 | 89.497| 89.303| 89.298| 89.576| 89.535 89.578
31 Other 96.250 96.076 96.043 96.049 96.168 96.124 95.964
32 Industrial equipment 106.115 | 106.853 | 106.067 | 106.543 | 106.852 | 107.060 | 106.957
33 Transportation equipment 98.722 | 99.789| 98.909| 99.023| 99.291| 99.986 | 100.857
34 Other equipment 102.836 | 103.908 | 103.071 | 103.332 | 103.743 | 104.024 | 104.534
35 Intellectual property products 103.693 | 104.898 | 104.339 | 104.770 | 105.076 | 105.090 | 104.654
36 Software 1 99.543 99.433 99.628 99.605 99.745 99.656 98.726
37 Research and development 109.650 | 112.384 | 111.054 | 111.956 | 112.417 | 112.497 | 112.665
38 Eﬂéﬁ;ﬁﬁg""e“t"“erary'a”d EIISIE 99.585 | 100.823 | 99.925 | 100.548 | 100.982 | 101.171 | 100.593
39 Residential 106.448 | 112.684 | 108.968 | 111.244 | 111.450 | 113.400 | 114.643
40 Change in private inventories - - - - - - -
41 Farm - - - - - - -
42 Nonfarm --- --- --- --- --- --- ---
43 | Government consumption expenditures and |1 g 518 (109.883 |109.330 |109.431 |109.805 [110.210 |110.089
gross investment
44 Federal 107.530 | 108.505 | 108.791 | 108.105 | 108.563 | 108.721 | 108.631
45 National defense 107.275| 108.415 | 108.052 | 108.067 | 108.514 | 108.633 | 108.447
46 Consumption expenditures 107.814 | 108.989 | 108.608 | 108.559 | 109.084 | 109.257 | 109.056
47 Gross investment 105.335| 106.325 | 106.045 | 106.322 | 106.442 | 106.330 | 106.207
48 Nondefense 107.966 | 108.686 | 110.047 | 108.199 | 108.675 | 108.899 | 108.970
49 Consumption expenditures 108.939 | 109.622 | 111.558 | 109.082 | 109.627 | 109.858 | 109.920
50 Gross investment 105.175| 106.025 | 105.688 | 105.696 | 105.965 | 106.169 | 106.269
51 State and local 109.377| 110.819 | 109.729 | 110.332| 110.653| 111.216 | 111.076
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Table 1.6.4. Price Indexes for Gross Domestic Purchases
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

- 2013 2014
Line 2013 | 2014 == , o o =

52 Consumption expenditures 109.676 | 110.998 | 109.907 | 110.541 | 110.844 | 111.415| 111.192
53 Gross investment 108.254 | 110.271 | 109.186 | 109.642 | 110.046 | 110.571 | 110.827

Addenda:
54 | Final sales of computers to domestic 80.928| 78.462| 79.941| 79.314| 79.086| 78.224| 77.225
purchasers
55 | Gross domestic purchases excluding final sales | 157 353| 108.899 | 107.942 | 108.315 | 108.846 | 109.232 | 109.202
of computers to domestic purchasers
56 | Food 3 107.503 | 109.083 | 107.479 | 107.816 | 108.919 | 109.545 | 110.052
57 Energy goods and services 128.594 | 127.496 | 128.321 | 129.211 | 130.827 | 129.378 | 120.566
58 Sﬁgf;;*““es“c purchases excluding food and | 146 300 | 107.868 | 106.921 | 107.267 | 107.723 | 108.141 | 108.343
59 | Gross domestic product 106.739 | 108.318 | 107.347 | 107.694 | 108.261 | 108.643 | 108.675
60 Gross domestic product excluding final 106.923 | 108.537 | 107.545 | 107.899 | 108.471 | 108.868 | 108.911
sales of computers

61 Food 3 108.605 | 109.295 | 107.888 | 108.268 | 109.961 | 109.724 | 109.228
62 Energy goods and services 98.479| 98.552| 98.318| 99.298 | 100.264 | 99.592 95.054
63 Sﬁgf;;“”“esnc product excluding food and | 16 551 | 108.496 | 107.525 | 107.853 | 108.345 | 108.794 | 108.991
64 Final sales of domestic product 106.762 | 108.376 | 107.380 | 107.742 | 108.316 | 108.713 | 108.731
65 Final sales to domestic purchasers 107.126 | 108.653 | 107.699 | 108.075 | 108.605 | 108.992 | 108.938
66 gzﬂﬁ;ggmfmmamr““g“”Sdome“m 107.099 | 108.568 | 107.624 | 107.995 | 108.525 | 108.887 | 108.850

Legend / Footnotes:
1. Excludes software "embedded,"” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
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Table 1.6.7. Percent Change From Preceding Period in Prices for Gross Domestic Purchases
[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i T T v
1 Gross domestic purchases 1.3 1.4 1.4 1.4 2.0 1.4 -0.1
2 | Personal consumption expenditures 1.2 1.3 1.0 1.4 2.3 1.2 -0.4
3 Goods -0.5 -0.4 -1.4 -0.6 1.8 0.1 -4.9
4 Durable goods -1.8 -2.5 -2.6 -2.8 -1.9 -2.1 -3.2
5 Motor vehicles and parts 0.6 -0.4 -0.3 -1.5 0.2 -0.4 -0.9
6 Furnishings and durable household 2.0 35 35 26 45 24 28
equipment
7 Recreational goods and vehicles -5.3 -4.5 -4.4 -4.5 -2.5 -6.2 -5.9
8 Other durable goods -0.2 -1.6 -3.1 -2.9 -1.5 2.0 -4.1
9 Nondurable goods 0.2 0.6 -0.9 0.6 3.6 1.3 -5.6
10 Food and_ beverages pu_rchased for 1.0 1.9 0.0 1.4 4.5 3.1 21
off-premises consumption
11 Clothing and footwear 0.9 0.4 -1.9 0.2 2.5 1.3 -4.3
12 Gasoline and other energy goods -2.6 -3.4 -5.1 -2.1 6.4 -4.5 -37.2
13 Other nondurable goods 0.3 1.3 0.7 1.0 2.1 2.1 2.1
14 Services 2.1 2.2 2.3 2.3 2.6 1.8 1.8
15 Household consumption expenditures 2.1 2.2 2.4 2.2 2.6 1.8 1.5
16 Housing and utilities 2.5 3.0 2.8 4.1 2.9 2.4 2.5
17 Health care 1.4 1.2 1.9 0.5 1.8 1.4 -0.1
18 Transportation services 1.3 1.2 1.6 0.3 1.6 0.7 1.2
19 Recreation services 1.7 1.9 2.3 2.6 2.0 0.8 -0.1
20 Food services and accommodations 2.1 2.6 0.8 3.1 4.1 2.5 3.9
21 Financial services and insurance 2.7 2.9 3.5 1.4 4.1 2.4 2.2
22 Other services 2.2 1.9 2.8 2.2 2.1 1.0 1.1
Final consumption expenditures of nonprofit
23 institutions seprving hguseholds (NPISHE) 1.7 3.1 0.2 56 2-3 1.9 9-5
24 | Gross private domestic investment 1.8 1.9 2.2 2.4 1.0 1.9 1.4
25 Fixed investment 1.8 2.1 2.6 2.8 1.1 2.3 1.1
26 Nonresidential 1.1 1.2 1.3 1.4 1.2 1.1 0.2
27 Structures 2.8 2.5 3.9 2.3 1.4 2.4 1.1
28 Equipment 0.4 0.6 -0.2 0.8 1.1 1.1 1.1
29 Information processing equipment -1.0 -0.1 -0.7 0.0 0.7 -0.2 -0.4
30 Computers and peripheral equipment -0.7 0.0 -0.5 0.0 1.3 -0.2 0.2
31 Other -1.1 -0.2 -0.8 0.0 0.5 -0.2 -0.7
32 Industrial equipment 0.3 0.7 0.3 1.8 1.2 0.8 -0.4
33 Transportation equipment 1.6 1.1 -0.5 0.5 1.1 2.8 3.5
34 Other equipment 1.3 1.0 0.2 1.0 1.6 1.1 2.0
35 Intellectual property products 0.8 1.2 1.7 1.7 1.2 0.1 -1.6
36 Software 1 0.6 -0.1 -0.2 -0.1 0.6 -0.4 -3.7
37 Research and development 1.3 2.5 4.1 3.3 1.7 0.3 0.6
38 Entertainment, literary, and artistic 0.1 1.2 0.5 o5 1.7 0.8 23
originals
39 Residential 5.0 5.9 7.6 8.6 0.7 7.2 4.5
40 Change in private inventories - - - - - - -
41 Farm --- - --- --- - --- -
42 Nonfarm --- - --- - - --- -
43 Goverr_wment consumption expenditures and 1.2 1.2 >4 0.4 1.4 15 _0.4
gross investment
44 Federal 1.1 0.9 5.3 -2.5 1.7 0.6 -0.3
45 National defense 0.8 1.1 3.1 0.1 1.7 0.4 -0.7
46 Consumption expenditures 0.9 1.1 3.2 -0.2 1.9 0.6 -0.7
47 Gross investment 0.6 0.9 2.5 1.0 0.5 -0.4 -0.5
48 Nondefense 1.6 0.7 9.0 -6.5 1.8 0.8 0.3
49 Consumption expenditures 1.9 0.6 11.6 -8.6 2.0 0.8 0.2
50 Gross investment 0.9 0.8 1.5 0.0 1.0 0.8 0.4
51 State and local 1.3 1.3 0.6 2.2 1.2 2.1 -0.5
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Table 1.6.7. Percent Change From Preceding Period in Prices for Gross Domestic Purchases
[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T i Y,
52 Consumption expenditures 1.2 1.2 0.2 2.3 1.1 2.1 -0.8
53 Gross investment 1.8 1.9 2.5 1.7 1.5 1.9 0.9
Addenda:

54 Final sales 02]: computers to domestic 4.0 3.0 27 3.1 11 43 5.0
purchasers

55 Gross domestic purchasgs excluding final sales 1.3 1.4 15 1.4 2.0 14 01
of computers to domestic purchasers

56 Food 3 1.0 1.5 -1.0 1.3 4.2 2.3 1.9

57 Energy goods and services -0.8 -0.9 -2.6 2.8 5.1 -4.4 -24.6

58 Sr:g?;ydomestlc purchases excluding food and 1.4 15 1.7 1.3 1.7 1.6 0.7

59 Gross domestic product 1.5 1.5 1.5 1.3 2.1 1.4 0.1

60 Gross domestic product excluding final 15 15 15 1.3 21 15 0.2

sales of computers

61 Food 3 1.0 0.6 -2.8 1.4 6.4 -0.9 -1.8

62 Energy goods and services -0.5 0.1 -0.3 4.0 3.9 -2.7 -17.0

63 Sr:gf;ydomestic product excluding food and 1.6 1.6 1.8 1.2 1.8 1.7 0.7

64 Final sales of domestic product 1.5 1.5 1.6 1.4 2.1 1.5 0.1

65 Final sales to domestic purchasers 1.3 1.4 1.5 1.4 2.0 1.4 -0.2

66 Implicit prlczle deflator for gross domestic 1.3 1.4 1.3 1.4 20 1.3 0.1
purchases

Legend / Footnotes:
1. Excludes software "embedded,"” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

4. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.6.4.

Page 43 of 127



Bureau of Economic Analysis

Table 1.6.8. Contributions to Percent Change in the Gross Domestic Purchases Price Index
Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T T v
Percent change at annual rate:
1 Gross domestic purchases 1.3 1.4 1.4 1.4 2.0 1.4 -0.1
Percentage points at annual rates:
2 | Personal consumption expenditures 0.80 0.89 0.67 0.91 1.55 0.82 -0.29
3 Goods -0.11 -0.08 -0.32 -0.12 0.40 0.03 -1.10
4 Durable goods -0.13 -0.18 -0.19 -0.21 -0.13 -0.16 -0.24
5 Motor vehicles and parts 0.01 -0.01 -0.01 -0.04 0.01 -0.01 -0.02
6 FUITIE NG E Eel eUIE0 )2 Hotse sl 0.03| -0.06| -006| -004| -007| -0.04 -0.05
equipment
7 Recreational goods and vehicles -0.11 -0.09 -0.09 -0.09 -0.05 -0.13 -0.12
8 Other durable goods 0.00 -0.02 -0.04 -0.03 -0.02 0.02 -0.05
9 Nondurable goods 0.03 0.10 -0.13 0.08 0.53 0.19 -0.86
10 Foel el DRvEEes pLitiesee! o 0.05| 0.09| 0.00 0.07 0.22 0.15 0.10
off-premises consumption
11 Clothing and footwear 0.02 0.01 -0.04 0.00 0.05 0.03 -0.09
12 Gasoline and other energy goods -0.06 -0.08 -0.12 -0.05 0.14 -0.11 -0.99
13 Other nondurable goods 0.02 0.08 0.04 0.06 0.12 0.12 0.12
14 Services 0.90 0.97 0.99 1.03 1.15 0.78 0.81
15 Household consumption expenditures 0.87 0.91 1.00 0.93 1.11 0.75 0.64
16 Housing and utilities 0.30 0.36 0.33 0.48 0.35 0.28 0.30
17 Health care 0.16 0.13 0.21 0.05 0.19 0.16 -0.01
18 Transportation services 0.02 0.02 0.03 0.01 0.03 0.01 0.02
19 Recreation services 0.04 0.05 0.06 0.06 0.05 0.02 0.00
20 Food services and accommodations 0.08 0.11 0.03 0.13 0.17 0.10 0.16
21 Financial services and insurance 0.13 0.14 0.17 0.07 0.20 0.12 0.11
22 Other services 0.13 0.11 0.16 0.13 0.12 0.06 0.06
Final consumption expenditures of nonprofit
23 institutions stgrving hguseholds (NPISHg) 0.03 0.06 0.00 0.10 0.04 0.03 0.17
24 | Gross private domestic investment 0.27 0.30 0.34 0.38 0.15 0.30 0.22
25 Fixed investment 0.27 0.32 0.38 0.42 0.17 0.35 0.17
26 Nonresidential 0.13 0.15 0.16 0.17 0.15 0.13 0.03
27 Structures 0.07 0.07 0.10 0.06 0.04 0.07 0.03
28 Equipment 0.02 0.03 -0.01 0.04 0.06 0.06 0.06
29 Information processing equipment -0.02 0.00 -0.01 0.00 0.01 0.00 -0.01
30 Computers and peripheral equipment 0.00 0.00 0.00 0.00 0.01 0.00 0.00
31 Other -0.01 0.00 -0.01 0.00 0.01 0.00 -0.01
32 Industrial equipment 0.00 0.01 0.00 0.02 0.02 0.01 -0.01
33 Transportation equipment 0.02 0.02 -0.01 0.01 0.02 0.04 0.05
34 Other equipment 0.02 0.01 0.00 0.01 0.02 0.01 0.02
35 Intellectual property products 0.03 0.04 0.06 0.06 0.04 0.00 -0.06
36 Software 1 0.01 0.00 0.00 0.00 0.01 -0.01 -0.06
37 Research and development 0.02 0.04 0.06 0.05 0.03 0.00 0.01
38 Eﬂgﬁ;ﬁg‘me”t’ literary, and artistic 0.00 0.01 0.00 0.01 0.01 0.00 -0.01
39 Residential 0.14 0.18 0.23 0.25 0.02 0.22 0.14
40 Change in private inventories 0.00 -0.03 -0.04 -0.05 -0.02 -0.05 0.05
41 Farm 0.00 -0.02 -0.03 -0.01 -0.01 -0.04 0.00
42 Nonfarm 0.00 -0.01 -0.01 -0.04 -0.01 0.00 0.05
43 Goverpment consumption expenditures and 0.23 0.21 0.43 0.07 0.25 0.26 _0.08
gross investment
44 Federal 0.08 0.06 0.36 -0.17 0.12 0.04 -0.02
45 National defense 0.04 0.05 0.13 0.00 0.07 0.02 -0.03
46 Consumption expenditures 0.03 0.04 0.11 -0.01 0.07 0.02 -0.03
47 Gross investment 0.01 0.01 0.02 0.01 0.00 0.00 0.00
48 Nondefense 0.05 0.02 0.23 -0.18 0.05 0.02 0.01
49 Consumption expenditures 0.04 0.01 0.22 -0.18 0.04 0.02 0.00
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic Purchases Price Index
Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]

50 Gross investment 0.01 0.01 0.01 0.00 0.01 0.00 0.00

51 State and local 0.15 0.15 0.06 0.24 0.13 0.22 -0.05

52 Consumption expenditures 0.11 0.11 0.02 0.21 0.10 0.19 -0.07

53 Gross investment 0.03 0.03 0.05 0.03 0.03 0.04 0.02

Addenda:

54 | Final sales of computers to domestic -0.03| -003| -002| -003| -001| -0.03| -0.04
purchasers

55 Gross domestic purchasgs excluding final sales 1.33 1.42 1.46 1.38 1.96 1.41 _0.11
of computers to domestic purchasers

56 Food 3 0.05 0.07 -0.05 0.06 0.20 0.11 0.09

57 Energy goods and services -0.03 -0.03 -0.10 0.10 0.18 -0.16 -0.93

58 Sr:gfgydomestlc purchases excluding food and 1.27 1.35 1.59 1.19 1.56 1.42 0.69

Legend / Footnotes:
1. Excludes software "embedded," or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic Product, Real Gross National Product, and Real
Net National Product

[Percent] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV M i Y,

1 | Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Plus: Income receipts from the rest of the world 0.9 -— 7.2 -5.7 1.0 7.9 -—
3 | Less: Income payments to the rest of the world 2.2 - 2.1 14.4 0.3 0.0 -
4 | Equals: Gross national product 2.2 -—- 3.7 -2.8 4.6 5.3 -
5 | Less: Consumption of fixed capital 2.0 2.2 2.2 2.1 2.2 2.5 2.5
6 Private 2.3 2.4 2.4 2.3 2.3 2.7 2.7
7 Government 0.8 1.4 1.3 1.5 1.5 1.6 1.5
8 General government 0.8 1.3 1.2 1.4 1.5 1.5 1.5
9 Government enterprises 1.2 1.6 1.6 1.8 1.5 1.7 1.4

10 | Equals: Net national product 2.2 -—- 4.0 -3.7 5.0 5.8 -

Addenda:

11 Gross domestic income 1 2.2 - 1.8 -0.8 4.0 5.2 -

12 Gross national income 2 2.1 - 2.1 -1.5 3.9 5.5 -

13 Net domestic product 2.3 2.4 3.7 -2.9 5.1 5.4 2.1

14 Net domestic income 3 2.2 - 1.8 -1.3 4.3 5.7 -

15 Net domestic purchases 1.9 2.6 2.4 -0.9 5.3 4.3 3.4

16 Gross national product, current dollars 3.7 - 5.2 -1.5 6.8 6.7 -

Legend / Footnotes:

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.

3. Net domestic income deflated by the implicit price deflator for net domestic product.
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Table 1.7.3. Real Gross Domestic Product, Real Gross
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

National Product, and Real Net National Product, Quantity Indexes

. 2013 2014
Line 2013 2014 v i T i V]

1 | Gross domestic product 108.957 111.559 110.386 109.799 111.039 112.393 113.004
2 | Plus: Income receipts from the rest of the world 106.335 --= 108.554 106.977 107.236 109.283 -
3 | Less: Income payments to the rest of the world 100.202 - 100.138 103.571 103.637 103.641 -
4 | Equals: Gross national product 109.147 - 110.669 109.883 111.119 112.557 ---
5 | Less: Consumption of fixed capital 105.818 108.156 106.658 107.225 107.803 108.461 109.134
6 Private 105.514 108.060 106.448 107.056 107.674 108.387 109.124
7 Government 107.156 108.604 107.594 107.990 108.398 108.816 109.212
8 General government 107.070 108.483 107.488 107.872 108.279 108.692 109.090
9 Government enterprises 107.779 109.484 108.364 108.848 109.267 109.718 110.103

10 | Equals: Net national product 109.785 - 111.437 110.393 111.754 113.341 ---

Addenda:
11 Net domestic product 109.567 112.219 111.108 110.299 111.667 113.155 113.754
12 Net domestic purchases 109.466 112.313 110.651 110.400 111.836 113.031 113.985
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Table 1.7.4. Price Indexes for Gross Domestic Product,
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

Gross National Product, and Net National Product

. 2013 2014
Line 2013 2014 v i T i V]

1 | Gross domestic product 106.739 108.318 107.347 107.694 108.261 108.643 108.675
2 | Plus: Income receipts from the rest of the world 117.448 - 118.092 118.508 119.072 119.481 -—-
3 | Less: Income payments to the rest of the world 117.483 - 118.128 118.605 119.199 119.642 -
4 | Equals: Gross national product 106.860 - 107.468 107.815 108.380 108.762 ---
5 | Less: Consumption of fixed capital 104.830 106.817 105.723 106.274 106.626 107.077 107.290
6 Private 104.380 106.503 105.317 105.925 106.294 106.783 107.010
7 Government 106.746 108.142 107.446 107.754 108.033 108.314 108.467
8 General government 106.352 107.685 107.049 107.346 107.608 107.838 107.946
9 Government enterprises 109.667 111.532 110.396 110.781 111.178 111.841 112.327

10 | Equals: Net national product 107.248 - 107.803 108.111 108.716 109.085 ---

Addenda:
11 Net domestic product 107.109 108.611 107.663 107.971 108.579 108.948 108.946
12 Net domestic purchases 107.531 108.933 108.032 108.360 108.915 109.273 109.186
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net National

Product, National Income, and Personal Income
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v q T T v
1 Gross domestic product 16,768.1| 17,418.3| 17,078.3| 17,044.0| 17,328.2| 17,599.8| 17,701.3
2 | Plus: Income receipts from the rest of the world 810.4 --- 831.8 822.6 828.5 847.2 -
3 | Less: Income payments to the rest of the world 586.1 - 588.9 611.6 615.0 617.3 -
4 | Equals: Gross national product 16,992.4 ---117,321.2| 17,255.0| 17,541.7| 17,829.6 -
5 Less: Consumption of fixed capital 2,627.2 2,736.1 2,670.5 2,698.7 2,722.3 2,750.4 2,773.0
6 Private 2,120.8 2,216.1 2,158.7 2,183.5 2,203.8 2,228.6 2,248.5
7 Domestic business 1,693.7 1,762.1 1,720.3 1,735.9 1,753.5 1,771.9 1,787.0
8 Capital consumption allowances 1,706.4 1,514.2 1,728.7 1,487.6 1,504.4 1,522.8 1,542.0
9 Less: Capital consumption adjustment 12.7 -247.9 8.4 -248.2 -249.1 -249.1 -244.9
10 Households and institutions 427.1 454.1 438.4 447.7 450.3 456.7 461.6
11 Government 506.4 520.0 511.8 515.2 518.5 521.8 524.4
12 General government 444 .4 455.9 449.0 451.9 454.7 457.4 459.6
13 Government enterprises 62.0 64.1 62.8 63.3 63.7 64.4 64.9
14 | Equals: Net national product 14,365.1 ---| 14,650.6 | 14,556.3| 14,819.5| 15,079.2 -
15 | Less: Statistical discrepancy -211.9 - -119.5 -177.5 -153.5 -165.7 -—-
16 | Equals: National income 14,577.1 ---| 14,770.2| 14,733.7| 14,972.9| 15,244.9 -
Less:
Corporate profits with inventory valuation and
17 Capﬂal Congumption adjustmen{is 2,106.9 —-| 21438| 1,9421| 2106.2| 21707 ==
18 Taxes on production and imports less subsidies 1 1,102.3 1,145.9 1,116.8 1,126.8 1,140.5 1,155.0 1,161.2
19 ggr':]tgst#;'ons for government social insurance, 1,1045| 1,161.4| 1,1175| 1,146.6| 1,1542| 1,166.1| 1,178.5
20 Net interest and miscellaneous payments on assets 499.8 486.1 511.2 506.5 461.0 479.3 497.5
21 Business current transfer payments (net) 120.6 140.4 126.6 119.2 123.0 182.4 136.9
22 Current surplus of government enterprises 1 -29.6 -34.2 -31.0 -31.1 -33.6 -36.3 -35.6
23 | Plus: Personal income receipts on assets 2,079.7 2,125.0 2,094.2 2,090.4 2,127.0 2,138.3 2,144.4
24 | Plus: Personal current transfer receipts 2,414.5 2,523.1 2,432.3 2,470.9 2,511.8 2,545.3 2,564.3
25 | Equals: Personal income 14,166.9 | 14,729.1| 14,311.7 | 14,484.7| 14,660.5| 14,811.2| 14,959.9
Addenda:
26 Gross domestic income 16,980.0 ---| 17,197.8| 17,221.5| 17,481.7| 17,765.5 -
27 Gross national income 17,204.3 ---| 17,440.7| 17,432.5| 17,695.2| 17,995.3 -
28 Gross national factor income 2 16,011.1 - 16,228.3 16,217.5 16,465.3 16,694.2 -
29 Net domestic product 14,140.8 | 14,682.2| 14,407.8| 14,345.3| 14,606.0| 14,849.3| 14,928.3
30 Net domestic income 14,352.7 - 14,527.3 14,522.7 14,759.4 15,015.0 -
31 Net national factor income 3 13,383.8 ---| 13,557.8| 13,518.8| 13,743.0| 13,943.8 -
32 Net domestic purchases 14,649.0 | 15,222.1| 14,870.6| 14,883.2| 15,155.2| 15,365.9| 15,483.9

Legend / Footnotes:

1. Prior to 1959, current surplus of government enterprises (line 22) is not shown separately; subsidies are included net of the current surplus of
government enterprises in line 18.

2. Consists of compensation of employees, proprietors' income with inventory valuation adjustment (IVA) and capital consumption adjustment
(CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest and miscellaneous payments, and consumption of
fixed capital.

3. Consists of gross national factor income less consumption of fixed capital.
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Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National Product, and Real Net National Product, Chained

Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T i V]
1 | Gross domestic product 15,710.3 16,085.3 15,916.2 15,831.7 16,010.4 16,205.6 16,293.7
2 | Plus: Income receipts from the rest of the world 690.0 - 704.4 694.2 695.9 709.1 -—-
3 | Less: Income payments to the rest of the world 498.9 - 498.5 515.6 516.0 516.0 -
4 | Equals: Gross national product 15,902.4 - 16,124.3 16,009.8 16,189.8 16,399.3 ---
5 | Less: Consumption of fixed capital 2,506.2 2,561.5 2,526.1 2,539.5 2,553.2 2,568.8 2,584.7
6 Private 2,031.8 2,080.9 2,049.8 2,061.5 2,073.4 2,087.2 2,101.4
7 Government 474.4 480.8 476.3 478.1 479.9 481.8 483.5
8 General government 417.8 423.4 419.5 421.0 422.6 424.2 425.7
9 Government enterprises 56.6 57.5 56.9 57.1 57.3 57.6 57.8
10 | Equals: Net national product 13,395.3 - 13,596.9 13,469.5 13,635.6 13,829.2 ---
Addenda:
11 Gross domestic income 1 15,908.8 - 16,027.6 15,996.4 16,152.2 16,358.2 -
12 Gross national income 2 16,100.8 --- 16,235.5 16,174.4 16,331.5 16,551.7 -
13 Net domestic product 13,203.2 13,522.8 13,389.0 13,291.4 13,456.2 13,635.6 13,707.8
14 Net domestic income 3 13,401.1 --- 13,500.1 13,455.8 13,597.7 13,787.8 -
15 Net domestic purchases 13,624.0 13,978.2 13,771.4 13,740.2 13,918.9 14,067.6 14,186.3

Legend / Footnotes:

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.
Note. Except as noted in footnotes 1, 2 and 3, chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value

of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding

chained-dollar estimates are usually not additive.
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Table 1.8.3. Command-Basis Real Gross Domestic Product and Gross National Product, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 | Gross domestic product 108.957 111.559 110.386 109.799 111.039 112.393 113.004
2 | Less: Exports of goods and services 127.213 131.195 130.784 127.660 131.050 132.513 133.559
3 | Plus: Imports of goods and services 123.048 127.921 124.067 124.756 128.135 127.841 130.952
4 | Equals: Gross domestic purchases 108.889 111.656 110.020 109.898 111.199 112.309 113.219
5 EQS;EXDO”SOfQOOdsa”dvawes'“““ma”d 133.028 135.427 136.007 133.224 136.041 136.857 135.663
6 tgzlss Jmports of goods and services, command 130.428 133.489 130.571 131.776 134.434 133.486 134.349
7 Eﬂ;;f;%?g""am*bagsQ“BSdO”WS“C 108.578 111.239 110.011 109.422 110.711 112.061 112.749
g | Plus: Income re%eipts from the rest of the world, 116.603 L 119.068 117.357 117.632 119.877 .
command basis
g | Less: Income payments to the rest of the world, 109.911 109.869 113.713 113.804 113.841 -
command basis
10 | Equals: Command-basis gross national 108.890 — 110.419 109.629 110.913 112.348
product -+
Addenda:
11 Command-basis net domestic product 4 109.129 111.849 110.674 109.861 111.288 112.771 113.461
12 Net domestic product 109.567 112.219 111.108 110.299 111.667 113.155 113.754
13 Command-basis net national product 4 109.488 - 111.147 110.098 111.518 113.100 -
14 Net national product 109.785 - 111.437 110.393 111.754 113.341 -
Percent change from preceding period
(seasonally adjusted at annual rates):
15 Real gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
16 Command-basis gross domestic product 2.4 2.5 3.5 -2.1 4.8 5.0 2.5
17 Real gross national product 2.2 - 3.7 -2.8 4.6 5.3 -
18 Command-basis gross national product 2.3 --- 3.7 -2.8 4.8 5.3 -

Legend / Footnotes:

1. Deflator is the gross domestic purchases price index.
2. This measure is called "real gross domestic income" in the System of National Accounts, 2008.
3. This measure is called "real gross national income" in the System of National Accounts, 2008.
4. Deflator is the net domestic purchases price index.
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Bureau of Economic Analysis

Table 1.8.6. Command-Basis Real Gross Domestic Product and Gross National Product, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 | Gross domestic product 15,710.3 16,085.3 15,916.2 15,831.7 16,010.4 16,205.6 16,293.7
2 | Less: Exports of goods and services 2,019.8 2,083.0 2,076.5 2,026.9 2,080.7 2,104.0 2,120.6
3 | Plus: Imports of goods and services 2,440.3 2,536.9 2,460.5 2,474.1 2,541.1 2,535.3 2,597.0
4 | Equals: Gross domestic purchases 16,131.0 16,540.9 16,298.6 16,280.4 16,473.2 16,637.7 16,772.4
5 E!i“ssi; Exports of goods and services, command 2,112.1 2,150.2 2,159.1 2,114.9 2,159.6 2,172.6 2,153.6
6 | poSs: Jmports O BeRRE Sl Servlses, ComlTEe 2,586.6 2,647.3 2,589.0 2,612.9 2,665.6 2,646.8 2,663.9
7 E?(‘;;L'fc:t‘i?g“ma”d'bas's gross domestic 15,655.6 16,039.2 15,862.1 15,777.2 15,962.9 16,157.6 16,256.9
g | Plus: Income rec:;I_eipts from the rest of the world, 756.6 L 772.5 761.4 763.2 777.8 .
command basis
g | Less: Income payments to the rest of the world, 547.2 . 547.0 566.1 566.6 566.8 .
command basis
10 | Equals: Command-basis gross national 15,865.1 — 16,087.6 15,972.5 16,159.6 16,368.7
product -+
Addenda:
11 Command-basis net domestic product 4 13,150.4 13,478.2 13,336.5 13,238.6 13,410.5 13,589.2 13,672.3
12 Net domestic product 13,203.2 13,522.8 13,389.0 13,291.4 13,456.2 13,635.6 13,707.8
13 Command-basis net national product 4 13,359.1 - 13,561.3 13,433.3 13,606.5 13,799.6 -
14 Net national product 13,395.3 -—- 13,596.9 13,469.5 13,635.6 13,829.2 -—-
Trade indexes (seasonally adjusted):
15 Trading gains index 5 99.658 99.742 99.702 99.690 99.731 99.741 99.807
16 Terms of trade index 6 98.654 98.918 98.816 98.802 98.949 98.913 99.010
17 Terms of trade, goods 7 97.754 97.488 97.783 97.784 97.674 97.372 97.114
18 Terms of trade, nonpetroleum goods 8 107.026 105.833 107.041 106.796 106.607 106.113 103.808

Legend / Footnotes:

0 ~NO O WNPR

. Uses gross domestic purchases price index as deflator.

. This measure is called "real gross domestic income" in the System of National Accounts, 2008.
. This measure is called "real gross national income" in the System of National Accounts, 2008.
. Uses net domestic purchases price index as deflator.
. Ratio (multiplied by 100) of price index for gross domestic product to the price index for gross domestic purchases.
. Ratio (multiplied by 100) of the price index for exports of goods and services to the price index for imports of goods and services.
. Ratio (multiplied by 100) of the price index for goods exports to the price index for goods imports.
. Ratio (multiplied by 100) of the price index for goods exports to the price index for honpetroleum goods imports.
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Table 1.10. Gross Domestic Income by Type of Income

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV 1 T i Y,
1 Gross domestic income 16,980.0 -—- 17,197.8 17,221.5 17,481.7 17,765.5 -
2 | Compensation of employees, paid 8,853.6 9,230.5 8,955.9 9,104.7 9,168.7 9,269.8 9,378.9
3 Wages and salaries 7,133.6 7,454.9 7,217.5 7,348.3 7,400.9 7,488.0 7,582.4
4 To persons 7,118.0 -—- 7,201.7 7,333.0 7,384.9 7,472.0 -—-
5 To the rest of the world 15.6 -—- 15.8 15.4 16.1 16.0 -—-
6 Supplements to wages and salaries 1,720.1 1,775.6 1,738.3 1,756.4 1,767.8 1,781.8 1,796.5
7 | Taxes on production and imports 1,162.4 1,203.2 1,175.7 1,184.5 1,197.9 1,212.4 1,218.0
8 | Less: Subsidies 1 60.2 57.4 58.9 57.7 57.5 57.4 56.9
9 | Net operating surplus 4,396.8 -—- 4,454.7 4,291.2 4,450.3 4,590.2 -—-
10 Private enterprises 4,426.4 - 4,485.7 4,322.2 4,483.9 4,626.6 -
11 Net interest and miscellaneous payments, 669.6 o 682.8 684.5 632.3 650.7 -
domestic industries
12 Business current transfer payments (net) 120.6 140.4 126.6 119.2 123.0 182.4 136.9
13 Proprietors" income with inventory valuation 1,336.6 1,380.4 1,342.7 1,351.0 1,381.0 1,386.4 1,403.1
and capital consumption adjustments
14 RN MERNs € SErEens il e2piEl 595.8 640.5 613.3 622.9 635.4 646.7 656.8
consumption adjustment
Corporate profits with inventory valuation
15 and capital consumption adjustments, 1,703.8 - 1,720.3 1,544.6 1,712.2 1,760.3 -
domestic industries
16 Taxes on corporate income 474.3 - 495.4 562.3 608.0 602.5 -—-
17 Profits a_fter tax with i_nventgry valuation 1,229.5 . 1,224.9 982.3 1,104.3 1,157.8 .
and capital consumption adjustments
18 Net dividends 826.7 - 856.1 740.4 714.2 709.9 -
Undistributed corporate profits with
19 inventory valuation and capital 402.8 - 368.8 241.9 390.1 447.9 -
consumption adjustments
20 Current surplus of government enterprises 1 -29.6 -34.2 -31.0 -31.1 -33.6 -36.3 -35.6
21 | Consumption of fixed capital 2,627.2 2,736.1 2,670.5 2,698.7 2,722.3 2,750.4 2,773.0
22 Private 2,120.8 2,216.1 2,158.7 2,183.5 2,203.8 2,228.6 2,248.5
23 Government 506.4 520.0 511.8 515.2 518.5 521.8 524.4
Addendum:
24 Statistical discrepancy -211.9 - -119.5 -177.5 -153.5 -165.7 -

Legend / Footnotes:

1. Prior to 1959, subsidies (line 8) and the current surplus of government enterprises (line 20) are not shown separately; subsidies are presented net of the current surplus
of government enterprises.
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Table 1.12. National Income by Type of Income

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v, 7 i T v,
1 National income 14,577.1 -—-| 14,770.2 | 14,733.7| 14,972.9| 15,244.9 -
2 | Compensation of employees 8,844.8| 9,221.5 8,946.8 9,096.2 9,159.5 9,260.7 | 9,369.8
3 Wages and salaries 7,124.7 | 7,445.9 7,208.5 7,339.8 7,391.7 7,478.9 7,573.3
4 Government 1,208.1 | 1,222.1 1,210.0 1,214.5 1,219.7 1,224.7 | 1,229.5
5 Other 5,916.6 | 6,223.8 5,998.5 6,125.3 6,172.1 6,254.2 6,343.8
6 Supplements to wages and salaries 1,720.1 | 1,775.6 1,738.3 1,756.4 1,767.8 1,781.8 | 1,796.5
7 Employer contributions for employee pension and 1,939 | 1,226.4| 1,206.8| 1,2136| 1,222.0| 1,2305| 1,239.4
insurance funds 1
8 5{2&'2%?2 contributions for government social 526.1| 549.2 531.5 542.8 545.7 551.3| 557.1
9 | Proprietors' income with IVA and CCAdj 1,336.6 | 1,380.4 1,342.7 1,351.0 1,381.0 1,386.4| 1,403.1
10 Farm 83.2 63.4 70.1 58.1 73.4 62.2 59.9
11 Nonfarm 1,253.5| 1,317.0 1,272.6 1,292.9 1,307.6 1,324.2 | 1,343.2
12 | Rental income of persons with CCAdj 595.8 640.5 613.3 622.9 635.4 646.7 656.8
13 | Corporate profits with VA and CCAdj 2,106.9 -—- 2,143.8 1,942.1 2,106.2 2,170.7 -
14 Taxes on corporate income 474.3 -—- 495.4 562.3 608.0 602.5 -—-
15 Profits after tax with IVA and CCAdj 1,632.6 - 1,648.4 1,379.8 1,498.2 1,568.3 -
16 Net dividends 959.6 904.9 992.3 902.8 902.3 898.4 916.2
17 Undistributed profits with IVA and CCAdj 673.0 - 656.0 477.1 595.9 669.8 -
18 | Net interest and miscellaneous payments 499.8 486.1 511.2 506.5 461.0 479.3 497.5
19 | Taxes on production and imports 1,162.4| 1,203.2 1,175.7 1,184.5 1,197.9 1,212.4| 1,218.0
20 | Less: Subsidies 2 60.2 57.4 58.9 57.7 57.5 57.4 56.9
21 | Business current transfer payments (net) 120.6 140.4 126.6 119.2 123.0 182.4 136.9
22 To persons (net) 42.3 44.2 42.6 43.1 43.8 44.5 45.3
23 To government (net) 89.0 99.6 94.8 85.2 84.3 139.0 90.0
24 To the rest of the world (net) -10.8 -3.4 -10.8 -9.1 -5.1 -1.1 1.6
25 | Current surplus of government enterprises 2 -29.6 -34.2 -31.0 -31.1 -33.6 -36.3 -35.6
Addenda for corporate cash flow:
26 Net cash flow with IVA 2,080.8 --- 2,082.5 1,919.5 2,052.9 2,099.8 -
27 Undistributed profits with IVA and CCAdj 673.0 --- 656.0 477.1 595.9 669.8 -
28 Consumption of fixed capital 1,402.1| 1,457.4 1,423.6 1,435.1 1,450.5 1,465.7 1,478.3
29 Less: Capital transfers paid (net) -5.7 - -2.8 -7.4 -6.6 35.6 -
Addenda:
30 Proprietors' income with IVA and CCAdj 1,336.6 | 1,380.4 1,342.7 1,351.0 1,381.0 1,386.4 1,403.1
31 Farm 83.2 63.4 70.1 58.1 73.4 62.2 59.9
32 Proprietors' income with IVA 88.9 69.3 76.0 64.0 79.3 68.1 65.8
33 Capital consumption adjustment -5.8 -5.9 -5.8 -5.9 -5.9 -5.9 -5.9
34 Nonfarm 1,253.5| 1,317.0 1,272.6 1,292.9 1,307.6 1,324.2 1,343.2
35 Proprietors' income (without IVA and CCAdj) 1,087.4 | 1,211.4 1,107.4 1,192.2 1,204.1 1,218.9 | 1,230.5
36 Inventory valuation adjustment 0.4 0.8 0.0 -4.3 -1.4 0.9 8.0
37 Capital consumption adjustment 165.6 104.8 165.2 105.0 104.9 104.5 104.7
38 Rental income of persons with CCAdj 595.8 640.5 613.3 622.9 635.4 646.7 656.8
39 Rental income of persons (without CCAdj) 611.2 657.6 629.5 639.8 652.2 664.0 674.3
40 Capital consumption adjustment -15.4 -17.1 -16.2 -16.9 -16.9 -17.3 -17.5
41 Corporate profits with IVA and CCAdj 2,106.9 - 2,143.8 1,942.1 2,106.2 2,170.7 -
42 Corporate profits with IVA 2,238.7 - 2,278.6 2,272.6 2,437.4 2,501.1 -
43 Profits before tax (without IVA and CCAdj) 2,235.3 - 2,281.6 2,297.2 2,450.1 2,497.1 -
44 Taxes on corporate income 474.3 -—- 495.4 562.3 608.0 602.5 -—-
45 Profits after tax (without IVA and CCAdj) 1,761.1 - 1,786.1 1,734.9 1,842.2 1,894.6 -
46 Net dividends 959.6 904.9 992.3 902.8 902.3 898.4 916.2
a7 ggiljjt)rlbuted profits (without IVA and 801.5 . 793.8 832.1 939.9 096.2 .
48 Inventory valuation adjustment 3.3 - -3.0 -24.6 -12.7 4.0 -
49 Capital consumption adjustment -131.8 -329.6 -134.8 -330.5 -331.3 -330.4 -326.3

Legend / Footnotes:
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

1. Includes actual employer contributions and actuarially imputed employer contributions to reflect benefits accrued by defined benefit pension
plan participants through service to employers in the current period.

2. Prior to 1959, subsidies (line 20) and the current surplus of government enterprises (line 25) are not shown separately; subsidies are

presented net of the current surplus of government enterprises.
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross
Value Added of Nonfinancial Domestic Corporate Business in Current and Chained Dollars

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i T T v,
1 (fross value added of corporate business 9,518.4 —|9.650.6|9.615.2|9.836.9| 10,049.7 .
2 | Consumption of fixed capital 1,402.1|1,457.4| 1,423.6 | 1,435.1| 1,450.5 1,465.7 | 1,478.3
3 | Net value added 8,116.2 ---| 8,227.0| 8,180.2| 8,386.5 8,584.1 ---
4 Compensation of employees 5,359.6 | 5,628.9 | 5,433.9| 5,544.4 | 5,583.8 5,655.1 | 5,732.2
5 Wages and salaries 4,470.4 |4,704.9 | 4,532.4| 4,631.8| 4,665.1 4,727.6 | 4,795.3
6 Supplements to wages and salaries 889.2 923.9 901.5 912.5 918.8 927.4 937.0
7 Taxes on production and imports less subsidies 768.9 799.8 778.2 786.9 796.0 806.0 810.2
8 Net operating surplus 1,987.7 ---| 2,014.9| 1,848.9| 2,006.6 2,123.0 -
9 Net interest and miscellaneous payments 197.6 - 201.9 202.5 188.5 194.2 -
10 Business current transfer payments (net) 86.4 124.1 92.7 101.9 105.8 168.5 120.2
11 Corporate profits with IVA and CCAd] 1,703.8 ---| 1,720.3| 1,544.6 | 1,712.2 1,760.3 -
12 Taxes on corporate income 474.3 - 495.4 562.3 608.0 602.5 ---
13 Profits after tax with IVA and CCAdj 1,229.5 --—-| 1,224.9 982.3| 1,104.3 1,157.8 -—-
14 Net dividends 826.7 ——— 856.1 740.4 714.2 709.9 ———
15 Undistributed profits with IVA and CCAdj 402.8 --- 368.8 241.9 390.1 447.9 ---
16 el DEtE o Al EN LI L |7 Doy o ~-|1,290.5|1,229.6 [1,282.1| 1,366.5
business
17 Gross value added of nonfinancial 8,287.0 ---|8,360.1 | 8,385.6 | 8,554.9| 8,683.3
corporate business
18 | Consumption of fixed capital 1,229.811,282.1 | 1,248.9| 1,263.1| 1,276.1 1,289.1 | 1,300.1
19 | Net value added 7,057.2 -—| 7,111.2 | 7,122.6 | 7,278.7 7,394.2 -—-
20 Compensation of employees 4,749.4 |4,970.2 | 4,798.1| 4,895.6 | 4,930.5 4,993.4 | 5,061.5
21 Wages and salaries 3,956.0 | 4,148.4 | 3,996.2 | 4,083.9| 4,113.2 4,168.4 | 4,228.0
22 Supplements to wages and salaries 793.3 821.9 801.9 811.7 817.3 825.0 833.4
23 Taxes on production and imports less subsidies 715.2 736.6 723.9 725.4 733.6 742.3 745.2
24 Net operating surplus 1,592.6 --—-| 1,589.2| 1,501.6| 1,614.6 1,658.5 ---
25 Net interest and miscellaneous payments 293.8 - 292.2 292.9 271.6 279.7 -
26 Business current transfer payments (net) 85.0 84.0 81.5 82.8 82.8 86.6 83.9
27 Corporate profits with IVA and CCAd] 1,213.8 ---| 1,215.5| 1,125.9| 1,260.2 1,292.2 -—
28 Taxes on corporate income 329.3 - 341.8 366.2 394.8 400.0 -—-
29 Profits after tax with IVA and CCAdj 884.5 -—- 873.6 759.7 865.5 892.2 -
30 Net dividends 536.9 -—- 516.5 575.0 554.3 535.0 -—-
31 Undistributed profits with IVA and CCAdj 347.6 - 357.1 184.7 311.2 357.2 -
Addenda:
Corporate business:
32 Profits before tax (without IVA and CCAdj) 1,832.3 ---11,858.1| 1,899.7 | 2,056.2 2,086.7 -
33 Profits after tax (without IVA and CCAdj) 1,358.0 ---| 1,362.6| 1,337.4| 1,448.2 1,484.2 -
34 Undistributed profits after tax (without IVA 531.3 o 506.6 596.9 734.0 774.3 .
and CCAdj)
35 Inventory valuation adjustment 3.3 - -3.0 -24.6 -12.7 4.0 -
36 Capital consumption adjustment -131.8 | -329.6 -134.8 -330.5 -331.3 -330.4 | -326.3
Nonfinancial corporate business:
37 Profits before tax (without IVA and CCAdj) 1,298.8 ---|1 1,308.7 | 1,418.8 | 1,541.6 1,556.0 -
38 Profits after tax (without IVA and CCAdj) 969.5 --- 966.9 | 1,052.6 | 1,146.9 1,156.0 -—-
39 Inventory valuation adjustment 3.3 - -3.0 -24.6 -12.7 4.0 -
40 Capital consumption adjustment -88.3 | -267.3 -90.3 -268.4 -268.7 -267.8 | -264.3
Value added, in billions of chained (2009)
dollars:
41 Gross value added of nonfinancial 7,922.1 —|7,979.7|7,993.3 | 8,120.9| 8,220.1
corporate business
42 Consumption of fixed capital 3 1,173.7 |11,209.0 | 1,186.2 | 1,194.6 | 1,203.5 1,213.6 | 1,224.4
43 Net value added 4 6,748.4 ---| 6,793.6 | 6,798.7 | 6,917.4 7,015.5 ---

Legend / Footnotes:

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the
1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries
from the GDP-by-industry accounts. For periods when this price index is not available, the chain-type price index for GDP goods
and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type
quantity index and the 2009 current-dollar value of the corresponding series, divided by 100.

4. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the

consumption of fixed capital.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business
[Dollars] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, T i v,

1 | Price per unit of real gross_valueladded of 1.046 . 1.048 1.049 1.053 1.055
nonfinancial corporate business

2 gg;])pensatlon of employees (unit labor 0.600 _ 0.601 0.612 0.607 0.607

3 | Unit nonlabor cost 0.293 -- 0.295 0.296 0.291 0.292

4 Consumption of fixed capital 0.155 -- 0.157 0.158 0.157 0.157

5 Taxes on production and imports less subsidies 0.101 _ 0.101 0.101 0.101 0.101

plus business current transfer payments (net)

6 Net interest and miscellaneous payments 0.037 -- 0.037 0.037 0.033 0.034

7 Corp_orate profits with IVA a_nd CCAdj (unit 0.153 - 0.152 0.141 0.155 0.157
profits from current production)

8 Taxes on corporate income 0.042 - 0.043 0.046 0.049 0.049

9 Profits after tax with IVA and CCAdj 0.112 - 0.109 0.095 0.107 0.108

Legend / Footnotes:

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier
periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
(NAICS).

Note. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For
periods when this price index is not available, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.17.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross Domestic Income, and Other
Major NIPA Aggregates

[Percent] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, T i V]
Production in the United States:
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 Gross domestic income 2.2 - 1.8 -0.8 4.0 5.2 -
3 Net domestic product 1 2.3 2.4 3.7 -2.9 5.1 5.4 2.1
4 Net domestic income 1 2.2 1.8 -1.3 4.3 5.7 ---
Production by labor and capital supplied by
U.S. residents:
5 Gross national product 2.2 - 3.7 -2.8 4.6 5.3 -
6 Gross national income 2.1 - 2.1 -1.5 3.9 5.5 -
7 Net national product 1 2.2 4.0 -3.7 5.0 5.8 -
Final expenditures by U.S. residents:
8 Gross domestic purchases 1.9 2.5 2.3 -0.4 4.8 4.1 3.3
9 Final sales to domestic purchasers 2 1.9 2.4 2.7 0.7 3.4 4.1 3.2
Purchasing power of income: 3
10 Command-basis gross domestic product 2.4 2.5 3.5 -2.1 4.8 5.0 2.5
11 Command-basis net domestic product 1 2.5 2.5 3.7 -2.9 5.3 5.4 2.5
12 Command-basis gross national product 2.3 - 3.7 -2.8 4.8 5.3 -
13 Command-basis net national product 1 2.4 --- 4.0 -3.7 5.3 5.8 -
After-tax income received by the personal
sector:
14 Disposable personal income -0.2 2.5 0.2 3.4 3.1 2.4 3.8

Legend / Footnotes:

1. In this table, the net measures are the corresponding gross measures excluding the depreciation of fixed assets as measured by the consumption of fixed capital.

2. Gross domestic purchases excluding change in private inventories.

3. The command-basis estimates (lines 10-13) measure the purchasing power of the income generated by the sale of goods and services produced; they reflect gains or
losses in real income resulting from changes in the terms of trade for exports and imports. For more detail on the command-basis measures, see NIPA tables 1.8.3 and

1.8.6.
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Table 1.17.5. Gross Domestic Product, Gross Domestic Income, and Other Major NIPA Aggregates
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T i V]
Production in the United States:
1 Gross domestic product 16,768.1 17,418.3 17,078.3 17,044.0 17,328.2 17,599.8 17,701.3
2 Gross domestic income 16,980.0 - 17,197.8 17,221.5 17,481.7 17,765.5 -
3 Net domestic product 1 14,140.8 14,682.2 14,407.8 14,345.3 14,606.0 14,849.3 14,928.3
4 Net domestic income 1 14,352.7 --- 14,527.3 14,522.7 14,759.4 15,015.0 -—
Production by labor and capital supplied by
U.S. residents:
5 Gross national product 16,992.4 - 17,321.2 17,255.0 17,541.7 17,829.6 -
6 Gross national income 17,204.3 --- 17,440.7 17,432.5 17,695.2 17,995.3 -
7 Net national product 1 14,365.1 --- 14,650.6 14,556.3 14,819.5 15,079.2 -—
8 National income 2 14,577.1 --- 14,770.2 14,733.7 14,972.9 15,244.9 ---
Final expenditures by U.S. residents:
9 Gross domestic purchases 17,276.2 17,958.2 17,541.2 17,582.0 17,877.5 18,116.3 18,256.9
10 Final sales to domestic purchasers 3 17,202.2 17,873.8 17,450.6 17,541.8 17,777.2 18,021.8 18,154.4
After-tax income received by the personal
sector:
11 Disposable personal income 12,505.1 12,986.8 12,623.7 12,772.9 12,945.2 13,061.2 13,167.8

Legend / Footnotes:

1. In this table, net measures are the corresponding gross measures excluding the depreciation of fixed assets as measured by the consumption of fixed capital.
2. Equals gross national income less the depreciation of fixed assets as measured by the consumption of fixed capital.

3. Equals gross domestic purchases less change in private inventories.
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Table 1.17.6. Real Gross Domestic Product, Real Gross Domestic Income, and Other Major NIPA Aggregates, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T i V]
Production in the United States:
1 Gross domestic product 15,710.3 16,085.3 15,916.2 15,831.7 16,010.4 16,205.6 16,293.7
2 Gross domestic income 15,908.8 - 16,027.6 15,996.4 16,152.2 16,358.2 -
3 Net domestic product 1 13,203.2 13,522.8 13,389.0 13,291.4 13,456.2 13,635.6 13,707.8
4 Net domestic income 1 13,401.1 --- 13,500.1 13,455.8 13,597.7 13,787.8 -—
Production by labor and capital supplied by
U.S. residents:
5 Gross national product 15,902.4 - 16,124.3 16,009.8 16,189.8 16,399.3 -
6 Gross national income 16,100.8 --- 16,235.5 16,174.4 16,331.5 16,551.7 -
7 Net national product 1 13,395.3 --- 13,596.9 13,469.5 13,635.6 13,829.2 -—
Final expenditures by U.S. residents:
8 Gross domestic purchases 16,131.0 16,540.9 16,298.6 16,280.4 16,473.2 16,637.7 16,772.4
9 Final sales to domestic purchasers 2 16,057.9 16,450.4 16,203.6 16,231.7 16,369.1 16,535.4 16,665.3
Purchasing power of income: 3
10 Command-basis gross domestic product 15,655.6 16,039.2 15,862.1 15,777.2 15,962.9 16,157.6 16,256.9
11 Command-basis net domestic product 1 13,150.4 13,478.2 13,336.5 13,238.6 13,410.5 13,589.2 13,672.3
12 Command-basis gross national product 15,865.1 - 16,087.6 15,972.5 16,159.6 16,368.7 -
13 Command-basis net national product 1 13,359.1 --- 13,561.3 13,433.3 13,606.5 13,799.6 -
After-tax income received by the personal
sector:
14 Disposable personal income 11,650.8 11,940.4 11,711.7 11,810.1 11,900.4 11,970.3 12,081.2

Legend / Footnotes:

1. In this table, net measures are the corresponding gross measures excluding the depreciation of fixed assets as measured by the consumption of fixed capital.

2. Gross domestic purchases excluding change in private inventories.

3. The command-basis estimates (lines 10-13) measure the purchasing power of the income generated by the sale of goods and services produced; they reflect gains or
losses in real income resulting from changes in the terms of trade for exports and imports. For more detail on the command-basis estimates, see NIPA tables 1.8.3 and

1.8.6.
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Table 2.1. Personal Income and Its Disposition

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v q T T v
1 Personal income 14,166.9 | 14,729.1| 14,311.7| 14,484.7| 14,660.5| 14,811.2| 14,959.9
2 Compensation of employees 8,844.8 9,221.5 8,946.8 9,096.2 9,159.5 9,260.7 9,369.8
3 Wages and salaries 7,124.7 7,445.9 7,208.5 7,339.8 7,391.7 7,478.9 7,573.3
4 Private industries 5,916.6 6,223.8 5,998.5 6,125.3 6,172.1 6,254.2 6,343.8
5 Government 1,208.1 1,222.1 1,210.0 1,214.5 1,219.7 1,224.7 1,229.5
6 Supplements to wages and salaries 1,720.1 1,775.6 1,738.3 1,756.4 1,767.8 1,781.8 1,796.5
7 Employer contributions for employee pension 1,193.9| 1,226.4| 1,206.8| 1,213.6| 1,222.0| 1,2305| 1,239.4
and insurance funds 1
8 EIDYET GORETITIEIS il GRVEInEt Soekl 526.1 549.2 531.5 542.8 545.7 551.3 557.1
insurance
Proprietors' income with inventory valuation and
9 cap‘i)tal consumption adjustmentsy 1,336.6 | 1,380.4| 1,342.7| 1,351.0| 1,381.0| 1,386.4| 1,403.1
10 Farm 83.2 63.4 70.1 58.1 73.4 62.2 59.9
11 Nonfarm 1,253.5 1,317.0 1,272.6 1,292.9 1,307.6 1,324.2 1,343.2
Rental income of persons with capital consumption
12 adjustment P p P 595.8 640.5 613.3 622.9 635.4 646.7 656.8
13 Personal income receipts on assets 2,079.7 2,125.0 2,094.2 2,090.4 2,127.0 2,138.3 2,144.4
14 Personal interest income 1,255.2 1,264.6 1,263.2 1,262.4 1,270.0 1,266.5 1,259.5
15 Personal dividend income 824.5 860.4 831.0 828.0 857.0 871.8 884.9
16 Personal current transfer receipts 2,414.5 2,523.1 2,432.3 2,470.9 2,511.8 2,545.3 2,564.3
17 Government social benefits to persons 2,372.2 2,478.9 2,389.7 2,427.8 2,468.0 2,500.8 2,519.0
18 Social security 2 799.0 834.6 808.9 824.5 833.0 837.1 843.8
19 Medicare 3 572.4 587.8 577.3 582.6 586.2 590.8 591.4
20 Medicaid 441.1 490.1 448.7 467.6 482.5 502.0 508.3
21 Unemployment insurance 62.2 36.9 56.1 41.4 37.2 35.1 34.0
22 Veterans' benefits 79.0 84.4 81.6 83.4 83.4 84.6 86.5
23 Other 418.5 445.1 417.1 428.4 445.7 451.2 454.9
o4 (Ontgte)r current transfer receipts, from business 42.3 44.2 42.6 43.1 43.8 445 453
Less: Contributions for government social
25 insurance, domestic 9 1,104.5 1,161.4 1,117.5 1,146.6 1,154.2 1,166.1 1,178.5
26 | Less: Personal current taxes 1,661.8 1,742.3 1,688.1 1,711.8 1,715.3 1,750.1 1,792.1
27 | Equals: Disposable personal income 12,505.1| 12,986.8 | 12,623.7| 12,772.9| 12,945.2| 13,061.2| 13,167.8
28 | Less: Personal outlays 11,897.1| 12,355.8| 12,070.8| 12,146.9| 12,289.6| 12,433.0| 12,553.8
29 Personal consumption expenditures 11,484.3| 11,928.6| 11,653.3 11,728.5 11,870.7 12,002.0 12,113.2
30 Personal interest payments 4 247.1 256.9 250.8 249.8 251.3 260.9 265.7
31 Personal current transfer payments 165.6 170.3 166.7 168.6 167.5 170.2 174.9
32 To government 91.4 94.8 92.2 93.3 94.3 95.3 96.2
33 To the rest of the world (net) 74.3 75.6 74.5 75.4 73.3 74.9 78.7
34 | Equals: Personal saving 608.1 631.0 552.9 626.1 655.6 628.1 614.0
35 Personal _saving as a percentage of disposable 4.9 4.9 4.4 4.9 5.1 4.8 4.7
personal income
Addenda:
36 f:gg%’lg' g:ﬁ?c:‘r?g g;‘iﬁ;i'rz‘gdcé‘zrggg; tgﬁﬂ:‘;irs 10,949.5| 11,222.6 | 11,021.2| 11,108.2| 11,168.1| 11,241.5| 11,372.8
Disposable personal income:
37 Total, billions of chained (2009) dollars 5 11,650.8| 11,940.4| 11,711.7| 11,810.1| 11,900.4| 11,970.3| 12,081.2
Per capita:
38 Current dollars 39,468 40,689 39,726 40,130 40,602 40,884 41,137
39 Chained (2009) dollars 36,772 37,411 36,856 37,105 37,325 37,469 37,742
40 Population (midperiod, thousands) 316,839 319,173 317,765 318,288 318,833 319,470 320,100
Percent change from preceding period:
41 Disposable personal income, current dollars 1.0 3.9 1.2 4.8 5.5 3.6 3.3
42 g;sl,::;?’zable personal income, chained (2009) 0.2 5 0.2 3.4 31 >4 38

Legend / Footnotes:

1. Includes actual employer contributions and actuarially imputed employer contributions to reflect benefits accrued by defined benefit pension
plan participants through service to employers in the current period.

2. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the federal old-age and survivors
insurance trust fund and the disability insurance trust fund.

3. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the federal hospital insurance trust
fund and the supplementary medical insurance trust fund.

4. Consists of nonmortgage interest paid by households.

5. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.
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Table 2.2B. Wages and Salaries by Industry
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Wages and salaries 7,124.7 7,445.9 7,208.5 7,339.8 7,391.7 7,478.9 7,573.3
2 | Private industries 5,916.6 6,223.8 5,998.5 6,125.3 6,172.1 6,254.2 6,343.8
3 Goods-producing industries 1,195.3 1,261.7 1,210.6 1,238.0 1,254.5 1,268.9 1,285.5
4 Manufacturing 747.6 777.2 754.1 769.5 773.7 778.6 787.1
5 Services-producing industries 4,721.3 4,962.1 4,787.9 4,887.3 4,917.5 4,985.3 5,058.2
6 Trade, transportation, and utilities 1,121.3 1,172.0 1,134.9 1,154.9 1,165.0 1,176.1 1,192.1
7 Other services-producing industries 1 3,600.0 3,790.1 3,653.0 3,732.4 3,752.6 3,809.2 3,866.2
8 | Government 1,208.1 1,222.1 1,210.0 1,214.5 1,219.7 1,224.7 1,229.5

Legend / Footnotes:

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services;
management of companies and enterprises, administrative and support and waste management and remediation services; educational services; health care and social
assistance; arts, entertainment, and recreation; accommodation and food services; and other services.

Note. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product
[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v T i v
1 Zscrzlszgnal consumption expenditures >4 >5 3.7 1.2 > 5 3.2 4.2
2 | Goods 3.4 3.4 3.7 1.0 5.9 4.7 4.5
3 Durable goods 6.7 6.9 5.7 3.2 14.1 9.2 6.0
4 Motor vehicles and parts 5.1 7.7 5.5 5.5 19.1 11.3 3.5
5 Furr)ishings and durable household 58 6.1 4.3 0.8 12.8 6.0 6.6
equipment
6 Recreational goods and vehicles 10.0 8.6 5.7 3.7 13.3 15.7 9.2
7 Other durable goods 5.9 3.4 8.4 0.8 7.1 -1.3 5.3
8 Nondurable goods 1.9 1.8 2.7 0.0 2.2 2.5 3.8
9 Food anq beverages pu_rchased for 1.0 0.0 26 -1.0 1.4 01 0.7
off-premises consumption
10 Clothing and footwear 1.0 0.9 2.5 -3.7 5.6 1.2 9.3
11 Gasoline and other energy goods 0.9 1.0 -0.1 2.2 -3.3 0.9 8.4
12 Other nondurable goods 3.4 4.1 4.0 1.4 6.6 6.0 4.2
13 | Services 1.9 2.0 3.7 1.3 0.9 2.5 4.1
14 Hou§ehold consumption expenditures (for 1.8 20 3.5 1.4 0.8 23 a4
services)
15 Housing and utilities 1.3 0.8 1.9 5.6 -3.3 -1.7 2.1
16 Health care 2.1 2.6 4.3 -1.4 4.0 4.6 4.7
17 Transportation services 2.7 2.4 2.8 1.8 3.7 2.6 2.5
18 Recreation services 2.4 0.2 0.9 -1.9 -1.8 0.7 5.0
19 Food services and accommodations 2.2 3.0 7.2 -1.3 5.3 4.9 7.2
20 Financial services and insurance 2.1 4.3 5.7 2.8 2.7 7.1 6.6
21 Other services 1.2 1.1 2.1 0.3 -1.2 1.0 4.7
Final consumption expenditures of nonprofit
22 institutions sgrving hguseholds (NPISHg) 1 4.1 4.2 : {052 e = s s
23 Gross output of nonprofit institutions 2 1.8 2.4 7.1 -4.1 4.6 51 3.9
24 Less: Receipts from sales of goods and 1.0 1.9 6.0 53 4.9 a1 6.3
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 2.6 2.8 3.8 0.4 4.1 4.2 4.3
26 Energy goods and services 9 1.6 0.8 4.0 18.6 -14.4 -7.6 10.3
27 Market-based PCE 6 2.4 2.3 3.3 1.3 2.3 3.0 4.3
28 Market-based PCE excluding food and energy 6 2.6 2.7 3.4 0.3 4.0 4.1 4.4

Legend / Footnotes:

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed

transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.2. Contributions to Percent Change in Real Personal Consumption Expenditures
Seasonally adjusted at annual rates

by Major Type of Product

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i M i Y,
Percent change at annual rate:
1 ZsésEc)mal consumption expenditures >4 > 5 3.7 1.2 > 5 3.2 4.2
Percentage points at annual rates:
2 | Goods 1.14 1.14 1.22 0.34 1.93 1.55 1.50
3 Durable goods 0.71 0.73 0.61 0.34 1.44 0.98 0.66
4 Motor vehicles and parts 0.18 0.28 0.20 0.20 0.65 0.41 0.14
5 Furnishings and durable household 0.14 0.14 0.10 0.02 0.29 0.14 0.16
equipment
6 Recreational goods and vehicles 0.29 0.25 0.17 0.11 0.38 0.45 0.27
7 Other durable goods 0.10 0.06 0.14 0.01 0.12 -0.02 0.09
8 Nondurable goods 0.43 0.41 0.61 0.00 0.49 0.57 0.85
9 Food and beverages purchased for 0.07 0.00 0.20 -0.08 -0.10 0.00 -0.05
off-premises consumption
10 Clothing and footwear 0.03 0.03 0.08 -0.12 0.17 0.04 0.28
11 Gasoline and other energy goods 0.03 0.03 0.00 0.08 -0.11 0.03 0.26
12 Other nondurable goods 0.28 0.34 0.34 0.12 0.54 0.50 0.36
13 | Services 1.25 1.36 2.49 0.88 0.61 1.68 2.71
14 Hou§ehold consumption expenditures (for 1.14 1.25 222 0.89 0.51 1.46 2.79
services)
15 Housing and utilities 0.24 0.15 0.36 0.99 -0.60 -0.31 0.39
16 Health care 0.35 0.43 0.70 -0.23 0.65 0.76 0.78
17 Transportation services 0.08 0.07 0.08 0.05 0.11 0.08 0.07
18 Recreation services 0.09 0.01 0.04 -0.07 -0.07 0.03 0.19
19 Food services and accommodations 0.14 0.19 0.44 -0.08 0.32 0.31 0.45
20 Financial services and insurance 0.15 0.31 0.42 0.20 0.20 0.52 0.50
21 Other services 0.10 0.10 0.19 0.03 -0.10 0.09 0.41
Final consumption expenditures of nonprofit
22 institutions sgrving th))usehoIds (NPISHE) 1 0.11 0.11 0.28 -0.01 0.11 0.22 -0.08
23 Gross output of nonprofit institutions 2 0.19 0.27 0.76 -0.46 0.49 0.55 0.43
24 Less: Receipts from_ sgles_ of goodg and 0.09 0.15 0.48 -0.44 0.39 0.33 0.51
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 2.23 2.46 3.30 0.36 3.50 3.65 3.76
26 Energy goods and services 0.09 0.04 0.22 0.94 -0.86 -0.42 0.51
27 Market-based PCE 6 2.12 2.05 2.95 1.11 2.02 2.62 3.80
28 Market-based PCE excluding food and energy 6 1.96 2.01 2.54 0.25 2.98 3.04 3.35

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.
5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 ESEES”a'CO”S“”“pnor‘eXpe”d”“reS 108.660 111.379 109.795 110.128 110.822 111.705 112.863
2 | Goods 113.367 117.253 114.711 115.004 116.670 118.011 119.326
3 Durable goods 128.896 137.776 131.387 132.412 136.847 139.892 141.954
4 Motor vehicles and parts 118.602 127.704 120.020 121.637 127.060 130.492 131.630
5 Zgﬂ%ﬁggﬁ%sa”d durable household 124.884 132.452 127.750 127.997 131.920 133.867 136.022
6 Recreational goods and vehicles 148.810 161.668 152.769 154.150 159.025 164.919 168.579
7 Other durable goods 122.923 127.055 124.969 125.222 127.390 126.977 128.631
8 Nondurable goods 106.780 108.702 107.664 107.669 108.252 108.932 109.953
9 Food and beverages purchased for 105.124 105.128 105.724 105.453 105.091 105.074 104.891
off-premises consumption
10 Clothing and footwear 111.311 112.301 111.403 110.363 111.872 112.216 114.751
11 Gasoline and other energy goods 95.490 96.439 95.913 96.436 95.641 95.866 97.812
12 Other nondurable goods 111.753 116.361 113.431 113.839 115.664 117.367 118.573
13 | Services 106.385 108.561 107.421 107.774 108.014 108.685 109.770
14 ;gﬁﬁﬁig¥d consumption expenditures (for 106.276 108.354 107.232 107.605 107.811 108.417 109.581
15 Housing and utilities 104.504 105.366 104.682 106.113 105.239 104.780 105.332
16 Health care 109.444 112.280 110.894 110.509 111.585 112.855 114.169
17 Transportation services 106.181 108.761 107.018 107.506 108.487 109.192 109.857
18 Recreation services 107.892 108.094 108.551 108.041 107.549 107.727 109.060
19 Food services and accommodations 109.167 112.431 110.548 110.197 111.622 112.968 114.937
20 Financial services and insurance 101.330 105.643 103.075 103.789 104.489 106.286 108.006
21 Other services 105.664 106.808 106.538 106.613 106.292 106.546 107.780
Final consumption expenditures of nonprofit
22 institutions serving households (NPISHs) 1 109.134 113.714 112.129 111.989 113.069 115.309 114.487
23 Gross output of nonprofit institutions 2 107.351 109.978 109.239 108.098 109.331 110.703 111.779
24 Less: Receipts from sales of goods and 106.806 108.811 108.340 106.879 108.162 109.255 110.949
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 109.726 112.831 111.002 111.114 112.228 113.391 114.590
26 Energy goods and services 5 97.875 98.683 97.700 101.961 98.067 96.155 98.550
27 Market-based PCE 6 109.266 111.798 110.274 110.620 111.247 112.065 113.259
28 Market-based PCE excluding food and energy 6 110.609 113.552 111.757 111.849 112.951 114.081 115.328

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.
5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 fggﬁg”a'CO”S“”“p“Or‘eXpe”d”“reS 107.333 108.763 107.789 108.156 108.782 109.116 108.997
2 | Goods 106.211 105.813 105.917 105.769 106.240 106.278 104.964
3 Durable goods 94.712 92.384 93.820 93.148 92.711 92.216 91.463
4 Motor vehicles and parts 111.073 110.605 111.109 110.683 110.746 110.623 110.370
5 Furnishings and durable household 92.074 88.843 90.651 90.045 89.017 88.469 87.840
equipment
6 Recreational goods and vehicles 77.137 73.638 75.724 74.851 74.382 73.211 72.108
7 Other durable goods 103.885 102.256 103.297 102.552 102.165 102.684 101.622
8 Nondurable goods 112.025 112.748 112.075 112.230 113.229 113.586 111.948
9 Food and beverages purchased for 107.752 109.763 107.930 108.309 109.498 110.329 110.915
off-premises consumption
10 Clothing and footwear 105.732 106.162 105.723 105.785 106.442 106.791 105.631
11 Gasoline and other energy goods 150.297 145.169 149.197 148.390 150.709 148.965 132.611
12 Other nondurable goods 105.588 107.005 105.891 106.167 106.728 107.282 107.841
13 | Services 107.919 110.290 108.759 109.390 110.097 110.584 111.090
14 ;gﬁﬁﬁig?d consumption expenditures (for 108.196 110.532 109.053 109.648 110.362 110.849 111.268
15 Housing and utilities 106.137 109.300 107.164 108.233 109.002 109.639 110.324
16 Health care 107.818 109.068 108.401 108.526 109.002 109.386 109.358
17 Transportation services 108.135 109.407 108.824 108.901 109.334 109.527 109.865
18 Recreation services 107.469 109.488 108.287 108.971 109.520 109.747 109.714
19 Food services and accommodations 109.050 111.925 109.627 110.472 111.583 112.280 113.365
20 Financial services and insurance 113.480 116.774 114.996 115.404 116.563 117.246 117.881
21 Other services 108.820 110.843 109.592 110.197 110.776 111.051 111.350
22 | Final consumption expenditures of nonprofit 101.465 104.618 101.943 103.341 103.922 104.402 106.808
institutions serving households (NPISHSs)
23 Gross output of nonprofit institutions 2 107.945 110.151 108.675 109.315 109.946 110.399 110.942
24 Less: Receipts from sales of goods and 110.166 112.027 110.987 111.352 112.000 112.443 112.313
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 106.084 107.574 106.603 106.922 107.447 107.821 108.105
26 Energy goods and services 5 128.419 127.581 128.101 129.351 131.004 129.675 120.292
27 Market-based PCE 6 107.043 108.296 107.420 107.754 108.353 108.676 108.401
28 Market-based PCE excluding food and energy 6 105.557 106.853 105.995 106.269 106.747 107.117 107.280

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.
6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed

transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.5. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 ZSCr:ISEgnaI consumption expenditures 11,484.3 11,928.6 11,653.3 11,728.5 11,870.7 12,002.0 12,113.2
2 | Goods 3,851.2 3,968.2 3,886.1 3,890.6 3,964.5 4,011.5 4,006.1
3 Durable goods 1,249.3 1,302.4 1,261.5 1,262.3 1,298.4 1,320.2 1,328.8
4 Motor vehicles and parts 417.7 447.8 422.8 426.9 446.2 457.7 460.6
5 Furnishings and durable household 280.9 287.5 283.0 281.7 287.0 289.4 292.0
equipment
6 Recreational goods and vehicles 348.7 361.6 351.5 350.6 359.4 366.9 369.4
7 Other durable goods 202.0 205.5 204.2 203.1 205.9 206.2 206.8
8 Nondurable goods 2,601.9 2,665.8 2,624.6 2,628.4 2,666.1 2,691.3 2,677.4
9 Food and beverages purchased for 872.2 888.5 878.6 879.4 886.0 892.6 895.8
off-premises consumption
10 Clothing and footwear 360.7 365.4 361.0 357.8 365.0 367.3 371.5
11 Gasoline and other energy goods 408.3 398.1 407.1 407.1 410.1 406.3 369.0
12 Other nondurable goods 960.7 1,013.8 977.9 984.0 1,005.0 1,025.1 1,041.1
13 | Services 7,633.2 7,960.4 7,767.2 7,837.8 7,906.2 7,990.4 8,107.1
14 ngrl\J/?fgso)ld consumption expenditures (for 7,327.5 7,632.0 7,451.7 7,518.4 7,581.9 7,658.2 7,769.6
15 Housing and utilities 2,086.3 2,166.2 2,110.1 2,160.3 2,157.7 2,160.9 2,185.8
16 Health care 1,920.3 1,992.9 1,956.2 1,951.7 1,979.3 2,008.9 2,031.8
17 Transportation services 332.6 344.7 337.4 339.2 343.6 346.5 349.6
18 Recreation services 436.0 445.0 442.0 442.7 442.9 444.5 449.9
19 Food services and accommodations 714.7 755.6 727.5 730.8 747.7 761.5 782.2
20 Financial services and insurance 826.7 886.9 852.0 861.0 875.5 895.8 915.2
21 Other services 1,010.9 1,040.8 1,026.4 1,032.8 1,035.1 1,040.2 1,055.1
Final consumption expenditures of nonprofit
22 institutions serving households (NPISHs) 1 SIS Sz S S g2is Sz SEI
23 Gross output of nonprofit institutions 2 1,242.9 1,299.3 1,273.2 1,267.3 1,289.2 1,310.8 1,330.0
24 Less: Receipts from sales of goods and 937.2 971.0 957.7 947.9 964.9 978.5 992.5
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 9,984.2 10,411.1 10,149.4 10,190.1 10,342.8 10,486.4 10,625.2
26 Energy goods and services 9 628.0 629.0 625.3 658.9 641.9 623.0 592.3
27 Market-based PCE 6 10,182.1 10,540.0 10,312.0 10,376.6 10,493.4 10,602.1 10,688.0
28 Market-based PCE excluding food and energy 6 8,682.3 9,022.9 8,808.6 8,838.7 8,965.9 9,086.9 9,200.3

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Epeélsz(;nal consumption expenditures 10,699.7 10,967.5 10,811.4 10,844.3 10,912.6 10,999.5 11,113.6
2 | Goods 3,626.0 3,750.3 3,669.0 3,678.3 3,731.6 3,774.5 3,816.6
3 Durable goods 1,319.0 1,409.9 1,344.5 1,355.0 1,400.4 1,431.5 1,452.6
4 Motor vehicles and parts 376.0 404.9 380.5 385.7 402.9 413.7 417.3
5 Furnishings and durable household 305.1 323.6 312.1 312.7 322.3 327.1 332.3
equipment
6 Recreational goods and vehicles 452.0 491.1 464.1 468.3 483.1 501.0 512.1
7 Other durable goods 194.4 201.0 197.7 198.1 201.5 200.8 203.5
8 Nondurable goods 2,322.6 2,364.4 2,341.8 2,341.9 2,354.6 2,369.4 2,391.6
9 Food and beverages purchased for 809.4 809.4 814.0 811.9 809.2 809.0 807.6
off-premises consumption
10 Clothing and footwear 341.2 344.2 341.5 338.3 342.9 343.9 351.7
11 Gasoline and other energy goods 271.7 274.4 272.9 274.4 272.1 272.7 278.3
12 Other nondurable goods 909.9 947.4 923.5 926.8 941.7 955.6 965.4
13 | Services 7,073.1 7,217.7 7,141.9 7,165.4 7,181.4 7,225.9 7,298.1
14 ;gﬁﬁﬁig¥d consumption expenditures (for 6,772.5 6,904.8 6,833.4 6,857.1 6,870.3 6,908.9 6,983.1
15 Housing and utilities 1,965.7 1,981.9 1,969.1 1,996.0 1,979.5 1,970.9 1,981.3
16 Health care 1,781.1 1,827.2 1,804.7 1,798.4 1,815.9 1,836.6 1,858.0
17 Transportation services 307.6 315.1 310.0 311.4 314.3 316.3 318.3
18 Recreation services 405.7 406.4 408.2 406.2 404 .4 405.1 410.1
19 Food services and accommodations 655.4 675.0 663.7 661.5 670.1 678.2 690.0
20 Financial services and insurance 728.5 759.5 741.1 746.2 751.2 764.1 776.5
21 Other services 928.9 939.0 936.6 937.3 934.5 936.7 947.6
Final consumption expenditures of nonprofit
e institutions seprving hguseholds (NPISHg) 1 S SHLE) <k LTS SHZ SHIERE SHEAY
23 Gross output of nonprofit institutions 2 1,151.4 1,179.6 1,171.7 1,159.4 1,172.7 1,187.4 1,198.9
24 Less: Receipts from sales of goods and 850.8 866.7 863.0 851.3 861.6 870.3 883.8
services by nonprofit institutions
25 | Residual -33.5 -45.5 -37.0 -37.0 -44.1 -49.3 -51.5
Addenda:
26 PCE excluding food and energy 4 9,411.6 9,677.9 9,521.0 9,530.7 9,626.3 9,726.0 9,828.8
27 Energy goods and services 5 489.0 493.1 488.1 509.4 490.0 480.4 492.4
28 Market-based PCE 6 9,512.2 9,732.6 9,599.9 9,630.0 9,684.6 9,755.8 9,859.8
29 Market-based PCE excluding food and energy 6 8,225.2 8,444.1 8,310.6 8,317.4 8,399.4 8,483.4 8,576.2

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product
[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV M T v,
1 Zscrzlszgnal consumption expenditures 1.2 1.3 1.0 1.4 >3 1.2 _0.4
2 | Goods -0.5 -0.4 -1.4 -0.6 1.8 0.1 -4.9
3 Durable goods -1.8 -2.5 -2.6 -2.8 -1.9 -2.1 -3.2
4 Motor vehicles and parts 0.6 -0.4 -0.3 -1.5 0.2 -0.4 -0.9
5 Furnishings and durable household 20 3.5 3.5 26 45 24 28
equipment
6 Recreational goods and vehicles -5.3 -4.5 -4.4 -4.5 -2.5 -6.2 -5.9
7 Other durable goods -0.2 -1.6 -3.1 -2.9 -1.5 2.0 -4.1
8 Nondurable goods 0.2 0.6 -0.9 0.6 3.6 1.3 -5.6
9 Food and beverages purchased for 1.0 1.9 0.0 1.4 4.5 3.1 2.1
off-premises consumption
10 Clothing and footwear 0.9 0.4 -1.9 0.2 2.5 1.3 -4.3
11 Gasoline and other energy goods -2.6 -3.4 -5.1 -2.1 6.4 -4.5 -37.2
12 Other nondurable goods 0.3 1.3 0.7 1.0 2.1 2.1 2.1
13 | Services 2.1 2.2 2.3 2.3 2.6 1.8 1.8
14 Hou§ehold consumption expenditures (for 21 29 24 22 26 1.8 15
services)
15 Housing and utilities 2.5 3.0 2.8 4.1 2.9 2.4 2.5
16 Health care 1.4 1.2 1.9 0.5 1.8 1.4 -0.1
17 Transportation services 1.3 1.2 1.6 0.3 1.6 0.7 1.2
18 Recreation services 1.7 1.9 2.3 2.6 2.0 0.8 -0.1
19 Food services and accommodations 2.1 2.6 0.8 3.1 4.1 2.5 3.9
20 Financial services and insurance 2.7 2.9 3.5 1.4 4.1 2.4 2.2
21 Other services 2.2 1.9 2.8 2.2 2.1 1.0 1.1
Final consumption expenditures of nonprofit
22 institutions sgrving hguseholds (NPISHg) 1 1.7 S g 20 2 = 2
23 Gross output of nonprofit institutions 2 2.1 2.0 1.8 2.4 2.3 1.7 2.0
24 Less: Receipts from sales of goods and 22 1.7 o5 1.3 23 1.6 05
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 1.3 1.4 1.3 1.2 2.0 1.4 1.1
26 Energy goods and services 9 -0.8 -0.7 -2.7 4.0 5.2 -4.0 -26.0
27 Market-based PCE © 1.1 1.2 0.7 1.2 2.2 1.2 -1.0
28 Market-based PCE excluding food and energy 6 1.2 1.2 1.0 1.0 1.8 1.4 0.6

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.
5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Bureau of Economic Analysis ) )
Table 3.1. Government Current Receipts and Expenditures

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Current receipts 4,788.6 ---14,894.1 | 4,929.5 | 4,965.6 | 5,057.8 -
2 | Current tax receipts 3,283.6 --—-| 3,342.7| 3,442.5| 3,501.2 | 3,546.0 -
3 Personal current taxes 1,661.8| 1,742.3| 1,688.1| 1,711.8| 1,715.3| 1,750.1| 1,792.1
4 Taxes on production and imports 1,162.4| 1,203.2| 1,175.7| 1,184.5| 1,197.9| 1,212.4| 1,218.0
5 Taxes on corporate income 440.2 -—- 459.3 525.9 570.3 564.2 ---
6 Taxes from the rest of the world 19.2 19.2 19.6 20.4 17.8 19.3 19.1
7 | Contributions for government social insurance 1,109.9| 1,167.0| 1,122.9| 1,152.2| 1,159.8| 1,171.8| 1,184.2
8 | Income receipts on assets 244.4 159.0 272.4 187.3 159.5 142.1 147.0
9 Interest and miscellaneous receipts 109.4 114.5 111.1 112.5 114.3 115.4 115.7
10 Interest receipts 1 87.6 91.5 89.3 90.4 91.5 91.8 92.3
11 Rents and royalties 21.7 23.0 21.8 22.1 22.8 23.7 23.4
12 Dividends 135.0 44.5 161.3 74.8 45.3 26.7 31.3
13 | Current transfer receipts 180.4 194.4 187.0 178.5 178.6 234.2 186.2
14 From business (net) 89.0 99.6 94.8 85.2 84.3 139.0 90.0
15 From persons 91.4 94.8 92.2 93.3 94.3 95.3 96.2
16 | Current surplus of government enterprises 2 -29.6 -34.2 -31.0 -31.1 -33.6 -36.3 -35.6
17 Current expenditures 5,662.9|5,813.1| 5,665.0| 5,730.5|5,791.3 | 5,885.6 | 5,845.2
18 | Consumption expenditures 2,547.6 | 2,585.5| 2,545.9| 2,564.5| 2,572.1| 2,616.2| 2,589.3
19 | Current transfer payments 2,437.5| 2,534.2 | 2,447.9| 2,489.7| 2,489.8| 2,570.2| 2,587.0
20 Government social benefits 2,391.1| 2,498.2 | 2,408.7 | 2,446.8| 2,487.2| 2,520.5| 2,538.3
21 To persons 2,372.2| 2,478.9| 2,389.7| 2,427.8| 2,468.0| 2,500.8| 2,519.0
22 To the rest of the world 3 18.9 19.3 19.0 18.9 19.2 19.7 19.4
23 Other current transfer payments to the rest of 46.4 36.0 39.2 43.0 26 49.6 48.7
the world (net) 3
24 | Interest payments 1 617.7 636.1 612.3 618.6 671.9 641.8 612.0
25 To persons and business 1 510.2 - 503.0 507.1 561.4 529.0 -
26 To the rest of the world 107.5 - 109.3 111.5 110.6 112.8 -
27 | Subsidies 2 60.2 57.4 58.9 57.7 57.5 57.4 56.9
28 Net government saving -874.3 --—-| -770.9| -801.0| -825.7| -827.8 -
29 | Social insurance funds -282.9 -262.6 -281.7 -263.2 -266.0 -263.1 -258.0
30 | Other -591.4 - -489.2 -537.8 -559.6 -564.7 -
Addenda:
31 Total receipts 4,814.8 ---14,921.3 | 4,956.4 | 4,991.9 | 5,083.6 -
32 Current receipts 4,788.6 -—-| 4,894.1| 4,929.5| 4,965.6 | 5,057.8 -—
33 Capital transfer receipts 26.2 26.1 27.2 26.9 26.3 25.8 25.2
34 Total expenditures 5,772.3|5,901.5| 5,766.5 | 5,810.8 | 5,883.0 | 5,969.0 | 5,943.4
35 Current expenditures 5,662.9| 5,813.1| 5,665.0| 5,730.5| 5,791.3| 5,885.6 | 5,845.2
36 Gross government investment 596.3 590.2 596.7 574.6 591.0 593.0 602.2
37 Capital transfer payments 13.0 12.7 9.1 13.5 12.7 10.5 14.0
38 Net purchases of nonproduced assets 6.5 5.4 7.5 7.3 6.4 1.6 6.4
39 Less: Consumption of fixed capital 506.4 520.0 511.8 515.2 518.5 521.8 524.4
40 Net lending or net borrowing (-) -957.5 ---| -845.2| -854.3| -891.1| -885.3 -

Legend / Footnotes:

1. Prior to 1960, interest payments to persons and business (line 25) and interest receipts on line 10 are not shown separately,
but are included in interest payments (line 24), which is shown net of interest receipts. Interest payments to persons and

business includes interest accrued on the actuarial liabilities of defined benefit pension plans for government employees.

2. Prior to 1959, subsidies (line 27) and the current surplus of government enterprises (line 16) are not shown separately;

subsidies are presented net of the current surplus of government enterprises.

3. Prior to 1960, government social benefits to the rest of the world are included in line 23, "Other current transfer payments to
the rest of the world (net)."
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Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Current receipts 3,113.0 ---13,207.1 | 3,242.6 | 3,276.9 | 3,342.2 -
2 | Current tax receipts 1,811.8 --—-| 1,865.6| 1,962.7 | 2,020.8 | 2,044.3 -
3 Personal current taxes 1 1,286.8| 1,373.9| 1,319.3| 1,340.3| 1,356.2| 1,383.6| 1,415.5
4 Taxes on production and imports 2 120.9 134.1 123.5 132.0 133.4 135.0 135.8
5 Excise taxes 85.5 96.7 86.5 95.4 96.1 97.9 97.1
6 Customs duties 35.4 37.4 37.0 36.6 37.2 37.1 38.7
7 Taxes on corporate income 384.9 --- 403.2 470.0 513.5 506.4 ---
8 Federal Reserve banks 79.6 -— 89.7 101.9 106.8 99.5 -—
9 Other 305.3 - 313.5 368.1 406.6 406.9 -
10 Taxes from the rest of the world 19.2 19.2 19.6 20.4 17.8 19.3 19.1
11 | Contributions for government social insurance 1,092.3| 1,149.4| 1,105.2| 1,134.5| 1,142.1| 1,154.2| 1,166.7
12 | Income receipts on assets 164.7 78.1 192.2 106.8 78.6 61.1 65.8
13 Interest receipts 3 24.4 27.8 25.8 26.9 27.9 28.1 28.5
14 Dividends 131.3 40.6 157.5 70.9 41.2 22.8 27.5
15 Rents and royalties 4 9.0 9.7 8.9 9.0 9.6 10.3 9.8
16 | Current transfer receipts 59.5 68.5 61.0 55.5 54.6 104.2 59.8
17 From business 39.1 47.4 40.6 34.7 33.6 82.9 38.5
18 From persons 20.5 21.1 20.4 20.8 21.0 21.2 21.3
19 | Current surplus of government enterprises 2 -15.3 -19.7 -16.9 -16.9 -19.3 -21.7 -20.8
20 Current expenditures 3,762.1 | 3,882.7 | 3,746.4 | 3,802.7 | 3,875.5 | 3,953.2 | 3,899.6
21 | Consumption expenditures 963.0 965.0 951.1 957.1 955.5 987.7 959.8
22 | Current transfer payments 2,322.0| 2,419.5| 2,323.5| 2,367.3| 2,387.1| 2,460.7 | 2,462.9
23 Government social benefits 1,825.6| 1,882.6| 1,835.4| 1,854.3| 1,879.5| 1,892.8| 1,903.9
24 To persons 1,806.8| 1,863.3| 1,816.4| 1,835.4| 1,860.3| 1,873.1| 1,884.6
25 To the rest of the world © 18.9 19.3 19.0 18.9 19.2 19.7 19.4
26 Other current transfer payments 496.3 536.9 488.1 513.0 507.7 567.9 559.0
27 Grants-in-aid to state and local governments 450.0 500.9 448.9 470.1 505.1 518.3 510.3
28 To the rest of the world (net) 6 46.4 36.0 39.2 43.0 2.6 49.6 48.7
29 | Interest payments 3 417.4 441.3 413.5 421.1 475.9 447.9 420.5
30 To persons and business 3 312.5 - 306.8 312.3 368.0 337.8 -
31 To the rest of the world 104.9 - 106.7 108.8 107.9 110.1 -
32 | Subsidies 59.7 56.9 58.4 57.2 57.0 56.9 56.4
33 Net federal government saving -649.1 ---| -539.4| -560.1| -598.6| -611.0 -—-
34 | Social insurance funds -287.2 -267.0 -286.0 -267.6 -270.5 -267.5 -262.3
35 | Other -361.9 -— -253.3 -292.5 -328.1 -343.5 -—
Addenda:
36 Total receipts 3,133.9 ---13,229.0| 3,264.3 | 3,298.1 | 3,362.9 -
37 Current receipts 3,113.0 --—-| 3,207.1| 3,242.6| 3,276.9 | 3,342.2 -—-
38 Capital transfer receipts 20.9 20.9 21.9 21.7 21.2 20.7 20.2
39 Total expenditures 3,839.4 | 3,938.6 | 3,813.6 | 3,859.0 | 3,934.5 | 4,007.1 | 3,954.0
40 Current expenditures 3,762.1| 3,882.7| 3,746.4| 3,802.7 | 3,875.5| 3,953.2| 3,899.6
41 Gross government investment 268.5 254.0 265.1 251.0 255.0 253.6 256.5
42 Capital transfer payments 79.3 79.2 73.8 78.6 79.7 82.1 76.2
43 Net purchases of nonproduced assets -2.4 -2.8 -1.3 -1.3 -1.9 -6.5 -1.6
44 Less: Consumption of fixed capital 268.0 274.4 270.4 272.1 273.7 275.3 276.7
45 Net lending or net borrowing (-) -705.6 ---| -584.6| -594.6| -636.4| -644.2 ---

Legend / Footnotes:
1. Includes dividends tax for 1933-34 and automobile use tax for 1942-46 as shown in table 3.4.
2. Includes the capital stock tax for 1933-45 as shown in table 3.5.

3. Prior to 1960, interest payments to persons and business (line 30) and interest receipts (line 13) are not shown separately,
but are included in interest payments (line 29), which is shown net of interest receipts. Interest payments to persons and
business includes interest accrued on the actuarial liabilities of defined benefit pension plans for federal government employees.

4. Rents and royalties are receipts from the leasing of federally owned lands and mineral deposits. These values do not include
bonus payments made to secure such leases.

5. Prior to 1959, subsidies (line 32) and the current surplus of government enterprises (line 19) are not shown separately;
subsidies are presented net of the current surplus of government enterprises.

6. Prior to 1960, government social benefits to the rest of the world (line 25) are included in line 28, "Other current transfer
payments to the rest of the world (net)."
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Table 3.3. State and Local Government Current Receipts and Expenditures

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Current receipts 2,125.6 ---12,135.9|2,157.0| 2,193.8 | 2,233.9 -
2 | Current tax receipts 1,471.8 -—-| 1,477.1| 1,479.8| 1,480.4| 1,501.7 ===
3 Personal current taxes 375.0 368.4 368.8 371.5 359.1 366.5 376.6
4 Income taxes 342.7 336.4 336.3 339.6 326.9 334.5 344.6
5 Other 32.3 32.0 325 31.8 32.2 32.0 32.0
6 Taxes on production and imports 1,041.6 | 1,069.2| 1,052.2| 1,052.5| 1,064.6| 1,077.4| 1,082.2
7 Sales taxes 501.1 523.8 509.3 511.8 520.5 529.7 533.2
8 Property taxes 446.4 450.4 447.7 448.5 449.5 451.0 452.6
9 Other 94.1 94.9 95.1 92.2 94.6 96.6 96.4
10 Taxes on corporate income 55.3 -—- 56.1 55.9 56.8 57.8 -—-
11 | Contributions for government social insurance 17.7 17.6 17.7 17.7 17.7 17.6 17.5
12 | Income receipts on assets 79.7 80.9 80.3 80.5 80.9 81.0 81.1
13 Interest receipts 1 63.2 63.6 63.5 63.5 63.6 63.7 63.8
14 Dividends 3.7 3.9 3.8 3.9 4.1 3.9 3.8
15 Rents and royalties 12.7 13.3 12.9 13.1 13.2 13.4 13.6
16 | Current transfer receipts 570.8 626.8 574.9 593.1 629.1 648.3 636.8
17 Federal grants-in-aid 450.0 500.9 448.9 470.1 505.1 518.3 510.3
18 From business (net) 49.9 52.2 54.2 50.5 50.7 56.0 51.5
19 From persons 70.9 73.7 71.8 72.5 73.2 74.1 74.9
20 | Current surplus of government enterprises -14.3 -14.5 -14.1 -14.1 -14.3 -14.7 -14.9
21 Current expenditures 2,350.8 | 2,431.3|2,367.5|2,397.9 | 2,420.9 | 2,450.7 | 2,455.9
22 | Consumption expenditures 1,584.5| 1,620.5| 1,594.9| 1,607.4| 1,616.6| 1,628.5| 1,629.5
23 | Government social benefit payments to persons 565.4 615.6 573.3 592.5 607.8 627.7 634.4
24 | Interest payments 1 200.3 194.8 198.8 197.5 196.1 193.9 191.6
25 To persons and business 1 197.7 - 196.3 194.9 193.4 191.2 -
26 To the rest of the world 2.6 -—- 2.6 2.7 2.7 2.7 -
27 | Subsidies 0.5 0.5 0.5 0.5 0.5 0.5 0.5
28 Net state and local government saving -225.1 ---| -231.6| -240.9| -227.1| -216.8 ---
29 | Social insurance funds 4.3 4.4 4.3 4.4 4.4 4.4 4.3
30 | Other -229.5 - -235.9 -245.3 -231.5 -221.1 -
Addenda:
31 Total receipts 2,197.2 ---12,205.9 | 2,227.2 | 2,265.9 | 2,310.6 -
32 Current receipts 2,125.6 ---| 2,135.9| 2,157.0| 2,193.8| 2,233.9 -
33 Capital transfer receipts 71.6 71.6 70.0 70.3 72.2 76.7 67.3
34 Total expenditures 2,449.2 | 2,530.3 | 2,466.6 | 2,486.9 | 2,520.6 | 2,551.7 | 2,562.0
35 Current expenditures 2,350.8 | 2,431.3| 2,367.5| 2,397.9| 2,420.9| 2,450.7 | 2,455.9
36 Gross government investment 327.8 336.2 331.6 323.6 336.1 339.4 345.8
37 Capital transfer payments 0.0 0.0 0.0 0.0 0.0 0.0 0.0
38 Net purchases of nonproduced assets 9.0 8.3 8.9 8.6 8.4 8.2 8.0
39 Less: Consumption of fixed capital 238.4 245.5 241.4 243.1 244.7 246.5 247.7
40 Net lending or net borrowing (-) -252.0 -—-| -260.7| -259.7| -254.7| -241.1 -

Legend / Footnotes:

1. Prior to 1946, interest receipts (line 13) are not shown separately, but are shown net of interest payments. Interest

payments includes interest accrued on the actuarial liabilities of defined benefit pension plans for state and local government
employees.
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Table 3.9.1. Percent Change From Preceding Period in Real Government Consumption

Expenditures and Gross Investment

[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i M i Y,
1 Government consumption expenditures 2.0 0.2 3.8 .0.8 1.7 4.4 1.8
and gross investment
2 Consumption expenditures 1 -1.3 0.4 -3.9 2.8 -0.2 5.4 -3.4
3 Gross investment 2 -5.0 -2.4 -3.6 -15.1 10.7 0.2 5.8
4 Structures -5.9 -0.4 -4.9 -11.8 16.5 1.2 7.2
5 Equipment -5.3 -4.1 3.6 -31.6 21.2 -2.9 7.2
6 Intellectual property products -3.2 -4.2 -6.5 -6.0 -4.0 1.0 2.9
7 Software 1.2 2.3 1.3 0.6 1.3 9.3 5.5
8 Research and development -4.3 -5.9 -8.5 -7.7 -5.4 -1.2 2.1
9 | Federal -5.7 -1.9 -10.4 -0.1 -0.9 9.9 -7.5
10 Consumption expenditures -5.2 -0.7 -11.4 6.1 -2.6 13.4 -10.5
11 Gross investment -7.4 -6.2 -6.5 -20.1 5.8 -2.3 4.7
12 Structures -22.5 -6.9 -27.7 -0.7 -0.9 -1.9 25.6
13 Equipment -8.7 -7.0 0.8 -40.1 30.5 -5.7 5.6
14 Intellectual property products -4.4 -5.7 -8.2 -7.5 -5.8 -0.1 2.0
15 Software -0.1 1.2 -0.4 0.3 -0.8 10.0 3.0
16 Research and development -5.2 -7.0 -9.6 -9.0 -6.8 -2.1 1.8
17 National defense -6.6 -2.2 -11.4 -4.0 0.9 16.0 -12.4
18 Consumption expenditures -6.0 -0.7 -12.5 3.5 -2.0 20.9 -15.7
19 Gross investment -8.9 -7.9 -6.9 -30.0 14.0 -3.2 3.6
20 Structures -22.1 -20.8 -53.4 -16.4 -12.2 6.3 -26.8
21 Equipment -7.9 -7.9 1.0 -46.1 37.9 -6.3 7.3
22 Intellectual property products -8.6 -6.7 -9.9 -7.5 -5.5 -0.3 2.4
23 Software -0.6 1.2 -1.1 1.4 0.0 7.8 5.6
24 Research and development -9.5 -7.8 -10.9 -8.7 -6.2 -1.3 2.0
25 Nondefense -4.1 -1.5 -8.6 6.6 -3.8 0.4 1.4
26 Consumption expenditures -3.7 -0.8 -9.4 10.8 -3.7 0.9 -0.1
27 Gross investment -5.2 -3.9 -6.0 -5.3 -3.9 -1.1 6.2
28 Structures -22.8 1.2 -7.4 8.2 4.9 -5.5 58.6
29 Equipment -12.4 -2.5 -0.5 -2.2 2.1 -3.2 -1.6
30 Intellectual property products -0.8 -4.9 -6.8 -7.4 -6.1 0.0 1.7
31 Software 0.2 1.2 -0.1 -0.2 -1.2 10.9 1.9
32 Research and development -1.1 -6.4 -8.4 -9.2 -7.3 -2.8 1.6
33 | State and local 0.5 1.0 0.6 -1.3 3.4 1.1 2.0
34 Consumption expenditures 1.2 1.1 1.0 0.8 1.2 0.9 1.0
35 Gross investment -2.9 0.7 -1.1 -10.8 14.6 2.1 6.7
36 Structures -4.5 0.1 -3.1 -12.4 17.7 1.4 6.1
37 Equipment 3.5 2.4 10.2 -9.8 4.2 3.3 10.6
38 Intellectual property products 2.9 3.1 1.9 1.3 4.8 6.4 6.8
39 Software 3.5 4.2 4.6 1.2 5.2 8.2 9.9
40 Research and development 2.4 2.3 -0.1 1.3 4.4 5.1 4.5

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).
2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;

inventory investment is included in government consumption expenditures.
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Table 3.9.2. Contributions to Percent Change in Real Government Consumption Expenditures

and Gross Investment
Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
Percent change at annual rate:
1 Government consumption expenditures 20 _0.2 .38 .0.8 1.7 4.4 1.8
and gross investment
Percentage points at annual rates:

2 Consumption expenditures 1 -1.04 0.31 -3.14 2.22 -0.19 4.36 -2.82

3 Gross investment 2 -0.97 -0.46 -0.66 -3.04 1.89 0.06 1.06

4 Structures -0.53 -0.03 -0.43 -1.08 1.33 0.11 0.62

5 Equipment -0.24 -0.18 0.16 -1.60 0.80 -0.11 0.28

6 Intellectual property products -0.20 -0.25 -0.39 -0.36 -0.23 0.06 0.16

7 Software 0.01 0.03 0.02 0.01 0.02 0.11 0.07

8 Research and development -0.21 -0.28 -0.41 -0.37 -0.25 -0.05 0.09

9 | Federal -2.32 -0.75 -4.19 -0.05 -0.34 3.72 -2.98
10 Consumption expenditures -1.65 -0.22 -3.64 1.80 -0.80 3.89 -3.35
11 Gross investment -0.67 -0.53 -0.55 -1.85 0.45 -0.17 0.37
12 Structures -0.16 -0.04 -0.18 0.00 0.00 -0.01 0.12
13 Equipment -0.28 -0.21 0.03 -1.47 0.74 -0.16 0.15
14 Intellectual property products -0.22 -0.28 -0.41 -0.37 -0.28 0.00 0.09
15 Software 0.00 0.01 0.00 0.00 -0.01 0.08 0.02
16 Research and development -0.22 -0.29 -0.41 -0.38 -0.28 -0.08 0.07
17 National defense -1.71 -0.53 -2.90 -0.98 0.21 3.66 -3.18
18 Consumption expenditures -1.24 -0.14 -2.57 0.67 -0.38 3.79 -3.34
19 Gross investment -0.47 -0.39 -0.33 -1.65 0.59 -0.14 0.16
20 Structures -0.06 -0.04 -0.15 -0.03 -0.02 0.01 -0.05
21 Equipment -0.21 -0.20 0.04 -1.46 0.73 -0.14 0.16
22 Intellectual property products -0.20 -0.15 -0.22 -0.16 -0.12 -0.01 0.05
23 Software 0.00 0.00 0.00 0.00 0.00 0.02 0.01
24 Research and development -0.20 -0.15 -0.22 -0.17 -0.12 -0.02 0.03
25 Nondefense -0.61 -0.23 -1.29 0.93 -0.56 0.07 0.20
26 Consumption expenditures -0.41 -0.08 -1.07 1.13 -0.42 0.10 -0.01
27 Gross investment -0.20 -0.14 -0.22 -0.19 -0.14 -0.03 0.21
28 Structures -0.10 0.00 -0.03 0.03 0.02 -0.02 0.18
29 Equipment -0.07 -0.01 0.00 -0.01 0.01 -0.02 -0.01
30 Intellectual property products -0.02 -0.13 -0.19 -0.21 -0.17 0.00 0.04
31 Software 0.00 0.01 0.00 0.00 -0.01 0.06 0.01
32 Research and development -0.02 -0.14 -0.19 -0.21 -0.16 -0.06 0.03
33 | State and local 0.30 0.60 0.39 -0.78 2.04 0.69 1.22
34 Consumption expenditures 0.61 0.53 0.50 0.42 0.61 0.46 0.53
35 Gross investment -0.30 0.07 -0.11 -1.20 1.43 0.23 0.69
36 Structures -0.37 0.01 -0.25 -1.07 1.33 0.12 0.49
37 Equipment 0.04 0.03 0.13 -0.13 0.05 0.04 0.13
38 Intellectual property products 0.03 0.03 0.02 0.01 0.05 0.07 0.07
39 Software 0.02 0.02 0.02 0.01 0.02 0.04 0.04
40 Research and development 0.01 0.01 0.00 0.01 0.03 0.03 0.03

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment
(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;

inventory investment is included in government consumption expenditures.
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Bureau of Economic Analysis
Table 3.9.3. Real Government Consumption Expenditures and Gross Investment, Quantity

Indexes

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption expenditures | o3 599 | 93.556 | 93.052 | 92.860 | 93.252 | 94.265 | 93.847
and gross investment
2 Consumption expenditures 1 95.623| 95.987| 94.958| 95.607| 95.550| 96.815| 95.975
3 Gross investment 2 86.266 | 84.174| 85.690| 82.262| 84.379| 84.424| 85.630
4 Structures 77.852 77.578 77.318 74.937 77.850 78.081 79.444
5 Equipment 89.616 | 85.938| 91.068| 82.818| 86.896| 86.261| 87.776
6 Intellectual property products 98.542 | 94.416| 96.322| 94.846| 93.888| 94.131 94.797
7 Software 114.502| 117.089 | 114.935| 115.111 | 115.483| 118.088 | 119.673
8 Research and development 94.984 | 89.398| 92.185| 90.351| 89.105| 88.834| 89.301
9 | Federal 94.055| 92.253 | 91.794 | 91.765| 91.556| 93.750| 91.940
10 Consumption expenditures 95.315| 94.629| 92.875| 94.260| 93.641| 96.624 93.991
11 Gross investment 89.821| 84.233| 88.167| 83.345| 84.523| 84.043 85.021
12 Structures 56.597 | 52.715| 52.262| 52.168| 52.049| 51.800| 54.842
13 Equipment 88.848 82.625 89.679 78.879 84.313 83.081 84.228
14 Intellectual property products 96.800| 91.297| 94.036| 92.226| 90.859| 90.828| 91.275
15 Software 114.703| 116.089 | 114.579 | 114.669 | 114.436 | 117.185| 118.066
16 Research and development 93.904 | 87.317| 90.724| 88.615| 87.070| 86.602 86.981
17 National defense 91.050| 89.088| 88.930| 88.024 | 88.214| 91.552 | 88.564
18 Consumption expenditures 93.228 | 92.564 | 90.895| 91.686| 91.233| 95.671| 91.665
19 Gross investment 83.286 76.668 81.930 74.936 77.431 76.813 77.490
20 Structures 34.922 | 27.675| 29.995| 28.679| 27.761| 28.188| 26.071
21 Equipment 88.488 | 81.473| 89.822| 76.950| 83.390| 82.050| 83.502
22 Intellectual property products 88.514 | 82.542| 84.967| 83.318| 82.158| 82.103 82.591
23 Software 112.615| 114.014 | 112.154 | 112.551 | 112.560 | 114.682 | 116.262
24 Research and development 86.101| 79.428| 82.259| 80.416| 79.146| 78.884| 79.268
25 Nondefense 99.562 | 98.033 | 97.038| 98.603| 97.663| 97.760| 98.106
26 Consumption expenditures 99.302 | 98.554| 96.652| 99.155| 98.218| 98.431| 98.411
27 Gross investment 100.287 | 96.363| 98.153| 96.837| 95.889| 95.632| 97.092
28 Structures 87.555 88.565 84.118 85.788 86.818 85.597 96.057
29 Equipment 90.591| 88.331| 88.927| 88.432| 88.885| 88.176| 87.831
30 Intellectual property products 104.376 | 99.312| 102.341 | 100.383| 98.824| 98.817| 99.225
31 Software 115.646 | 117.027 | 115.674 | 115.626 | 115.283 | 118.314 | 118.883
32 Research and development 101.854 | 95.361| 99.362| 96.981| 95.152| 94.469| 94.841
33 | State and local 93.429 | 94.350| 93.818| 93.522 | 94.297 | 94.557 | 95.025
34 Consumption expenditures 95.782| 96.789| 96.205| 96.404| 96.690| 96.906 97.157
35 Gross investment 83.417| 83.981| 83.666| 81.300| 84.122| 84.562 85.938
36 Structures 79.931| 80.014| 79.773| 77.166| 80.378| 80.658| 81.852
37 Equipment 91.409 93.609 94.326 91.920 92.878 93.631 96.009
38 Intellectual property products 107.947 | 111.295| 108.668 | 109.008 | 110.282 | 112.014 | 113.874
39 Software 114.162| 118.918 | 115.599 | 115.930| 117.398 | 119.743 | 122.601
40 Research and development 103.533 | 105.900 | 103.756 | 104.103 | 105.240 | 106.545 | 107.714

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.4. Price Indexes for Government Consumption Expenditures and Gross Investment

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption expenditures |05 518 (109.883 [109.330 [109.431 [109.805 |110.210 [110.089
and gross investment
2 Consumption expenditures 1 109.096 | 110.299 | 109.788 | 109.837 | 110.227 | 110.655 | 110.475
3 Gross investment 2 106.836 | 108.368 | 107.629 | 107.952 | 108.258 | 108.564 | 108.697
4 Structures 110.085 | 112.661 | 111.261 | 111.845| 112.327 | 113.029 | 113.443
5 Equipment 101.397 | 101.844 | 101.718 | 101.971 | 101.930| 101.808 | 101.667
6 Intellectual property products 106.296 | 107.147 | 106.900 | 106.906 | 107.220 | 107.268 | 107.194
7 Software 100.878 | 100.981 | 100.968 | 101.032 | 101.184 | 101.156 | 100.551
8 Research and development 107.632 | 108.699 | 108.381 | 108.370 | 108.731 | 108.803 | 108.894
9 | Federal 107.530 [108.505 (108.791 |108.105 |108.563 |108.721 |108.631
10 Consumption expenditures 108.213 | 109.205 | 109.656 | 108.735 | 109.268 | 109.462 | 109.354
11 Gross investment 105.254 | 106.185 | 105.880 | 106.039 | 106.224 | 106.251 | 106.225
12 Structures 108.100 | 111.547 | 109.426 | 110.361 | 110.744 | 112.072 | 113.010
13 Equipment 102.524 | 102.906 | 102.932 | 103.188 | 103.055| 102.797 | 102.583
14 Intellectual property products 106.759 | 107.758 | 107.445 | 107.461 | 107.820 | 107.883 | 107.868
15 Software 101.186| 101.450| 101.378 | 101.442| 101.617| 101.610| 101.130
16 Research and development 107.764 | 108.919 | 108.551 | 108.558 | 108.957 | 109.035 | 109.126
17 National defense 107.275 |108.415 |108.052 [108.067 |108.514 |108.633 |108.447
18 Consumption expenditures 107.814 | 108.989 | 108.608 | 108.559 | 109.084 | 109.257 | 109.056
19 Gross investment 105.335| 106.325 | 106.045 | 106.322 | 106.442 | 106.330 | 106.207
20 Structures 109.003 | 112.098 | 110.634 | 110.908 | 111.128 | 112.675 | 113.680
21 Equipment 102.863 | 103.135| 103.355 | 103.555 | 103.337 | 102.966 | 102.680
22 Intellectual property products 108.036 | 109.703 | 108.922 | 109.294 | 109.800 | 109.867 | 109.851
23 Software 100.255 | 100.220 | 100.326 | 100.336 | 100.432 | 100.360| 99.751
24 Research and development 108.954 | 110.862 | 109.952 | 110.375| 110.941 | 111.029 | 111.105
25 Nondefense 107.966 |108.686 (110.047 |108.199 |108.675 |108.899 (108.970
26 Consumption expenditures 108.939 | 109.622 | 111.558 | 109.082 | 109.627 | 109.858 | 109.920
27 Gross investment 105.175| 106.025 | 105.688 | 105.696 | 105.965 | 106.169 | 106.269
28 Structures 107.504 | 111.097 | 108.655 | 109.915| 110.373 | 111.597 | 112.504
29 Equipment 100.919 | 101.782 | 100.928 | 101.441 | 101.688 | 101.940 | 102.058
30 Intellectual property products 105.706 | 106.201 | 106.239 | 105.989 | 106.237 | 106.296 | 106.281
31 Software 101.607 | 102.004 | 101.853 | 101.941 | 102.151 | 102.172| 101.750
32 Research and development 106.681 | 107.201 | 107.289 | 106.947 | 107.205 | 107.275| 107.379
33 | State and local 109.377 |110.819 (109.729 |110.332 |110.653 |111.216 (111.076
34 Consumption expenditures 109.676 | 110.998 | 109.907 | 110.541 | 110.844 | 111.415| 111.192
35 Gross investment 108.254 | 110.271 | 109.186 | 109.642 | 110.046 | 110.571 | 110.827
36 Structures 110.306 | 112.827 | 111.473 | 112.035| 112.523 | 113.185| 113.565
37 Equipment 98.565 99.126 98.683 98.931 99.080 99.244 99.251
38 Intellectual property products 103.881 | 104.053 | 104.098 | 104.056 | 104.171 | 104.156 | 103.831
39 Software 100.309 | 100.125 | 100.215| 100.280 | 100.391 | 100.326 | 99.504
40 Research and development 106.607 | 107.072 | 107.078 | 106.947 | 107.065 | 107.092 | 107.185

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures and Gross Investment

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption expenditures | 3 143 9|3,175.8|3,142.7 | 3,139.1 | 3,163.1 | 3,209.3 | 3,191.6
and gross investment
2 Consumption expenditures 1 2,547.6 | 2,585.5| 2,545.9| 2,564.5| 2,572.1| 2,616.2 | 2,589.3
3 Gross investment 2 596.3 590.2 596.7 574.6 591.0 593.0 602.2
4 Structures 273.3 278.8 274.3 267.3 278.9 281.5 287.4
5 Equipment 134.6 129.5 137.2 124.9 131.1 130.0 132.1
6 Intellectual property products 188.4 182.0 185.2 182.4 181.1 181.6 182.8
7 Software 39.3 40.3 39.5 39.6 39.8 40.7 41.0
8 Research and development 149.0 141.7 145.7 142.8 141.3 140.9 141.8
9 | Federal 1,231.5|1,219.1|1,216.2|1,208.1|1,210.5|1,241.3| 1,216.3
10 Consumption expenditures 963.0 965.0 951.1 957.1 955.5 987.7 959.8
11 Gross investment 268.5 254.0 265.1 251.0 255.0 253.6 256.5
12 Structures 17.8 17.1 16.7 16.8 16.8 16.9 18.1
13 Equipment 94.5 88.2 95.7 84.4 90.1 88.6 89.6
14 Intellectual property products 156.2 148.7 152.7 149.8 148.1 148.1 148.8
15 Software 25.3 25.7 25.4 25.4 25.4 26.0 26.1
16 Research and development 130.8 123.0 127.3 124.4 122.7 122.1 122.7
17 National defense 769.9 761.4 757.5 749.9 754.6 784.0 757.1
18 Consumption expenditures 616.4 618.8 605.5 610.5 610.4 641.1 613.1
19 Gross investment 153.5 142.7 152.0 139.4 144.2 142.9 144.0
20 Structures 6.5 5.3 5.7 5.5 5.3 5.4 51
21 Equipment 78.3 72.3 79.9 68.6 74.1 72.7 73.8
22 Intellectual property products 68.7 65.1 66.5 65.4 64.8 64.8 65.2
23 Software 7.7 7.8 7.7 7.7 7.7 7.9 7.9
24 Research and development 61.0 57.2 58.8 57.7 57.1 56.9 57.3
25 Nondefense 461.6 457.6 458.7 458.2 455.9 457.3 459.2
26 Consumption expenditures 346.6 346.3 345.6 346.7 345.1 346.6 346.7
27 Gross investment 115.0 111.4 113.1 111.6 110.8 110.7 112.5
28 Structures 11.3 11.8 11.0 11.3 11.5 11.5 13.0
29 Equipment 16.2 15.9 15.9 15.9 16.0 15.9 15.9
30 Intellectual property products 87.5 83.6 86.2 84.4 83.2 83.3 83.6
31 Software 17.6 17.9 17.7 17.7 17.7 18.1 18.1
32 Research and development 69.9 65.7 68.5 66.7 65.6 65.2 65.5
33 | State and local 1,912.4|1,956.7|1,926.5|1,931.0| 1,952.6 | 1,968.0 | 1,975.2
34 Consumption expenditures 1,584.5| 1,620.5| 1,594.9| 1,607.4| 1,616.6| 1,628.5| 1,629.5
35 Gross investment 327.8 336.2 331.6 323.6 336.1 339.4 345.8
36 Structures 255.5 261.6 257.7 250.5 262.1 264.5 269.3
37 Equipment 40.1 41.3 41.5 40.5 41.0 41.4 42.4
38 Intellectual property products 32.2 33.3 32.5 32.6 33.0 33.5 34.0
39 Software 14.0 14.6 14.2 14.2 14.4 14.7 14.9
40 Research and development 18.2 18.7 18.3 18.4 18.6 18.8 19.1

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.6. Real Government Consumption Expenditures and Gross Investment, Chained

Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption expenditures | 5 go4 5| 2,800.0 | 2,874.5 | 2,868.5 | 2,880.6 | 2,911.9 | 2,899.0
and gross investment
2 Consumption expenditures 1 2,335.2| 2,344.1| 2,318.9| 2,334.8| 2,333.4| 2,364.3| 2,343.8
3 Gross investment 2 558.2 544.6 554.4 532.3 546.0 546.2 554.1
4 Structures 248.3 247.4 246.6 239.0 248.3 249.0 253.4
5 Equipment 132.9 127.4 135.0 122.8 128.8 127.9 130.1
6 Intellectual property products 177.2 169.8 173.2 170.6 168.9 169.3 170.5
7 Software 39.0 39.9 39.1 39.2 39.3 40.2 40.8
8 Research and development 138.5 130.3 134.4 131.7 129.9 129.5 130.2
9 | Federal 1,145.311,123.3(1,117.8|1,117.4|1,114.9|1,141.6 | 1,119.5
10 Consumption expenditures 890.0 883.6 867.2 880.1 874.3 902.2 877.6
11 Gross investment 255.1 239.2 250.4 236.7 240.0 238.7 241.4
12 Structures 16.5 15.4 15.2 15.2 15.2 15.1 16.0
13 Equipment 92.2 85.7 93.0 81.8 87.4 86.2 87.4
14 Intellectual property products 146.3 138.0 142.1 139.4 137.3 137.3 137.9
15 Software 25.0 25.3 25.0 25.0 25.0 25.6 25.8
16 Research and development 121.4 112.9 117.3 114.6 112.6 112.0 112.5
17 National defense 717.7 702.3 701.0 693.9 695.4 721.7 698.1
18 Consumption expenditures 571.8 567.7 557.4 562.3 559.5 586.7 562.2
19 Gross investment 145.7 134.2 143.4 131.1 135.5 134.4 135.6
20 Structures 6.0 4.7 51 4.9 4.8 4.8 4.5
21 Equipment 76.1 70.1 77.3 66.2 71.7 70.6 71.8
22 Intellectual property products 63.6 59.3 61.0 59.8 59.0 59.0 59.3
23 Software 7.7 7.8 7.7 7.7 7.7 7.8 7.9
24 Research and development 56.0 51.6 53.5 52.3 51.4 51.3 51.5
25 Nondefense 427.5 421.0 416.7 423.4 419.4 419.8 421.3
26 Consumption expenditures 318.2 315.8 309.7 317.7 314.7 315.4 315.3
27 Gross investment 109.3 105.0 107.0 105.5 104.5 104.2 105.8
28 Structures 10.5 10.6 10.1 10.3 10.4 10.3 11.5
29 Equipment 16.0 15.6 15.7 15.6 15.7 15.6 15.5
30 Intellectual property products 82.8 78.7 81.1 79.6 78.4 78.4 78.7
31 Software 17.3 17.5 17.3 17.3 17.3 17.7 17.8
32 Research and development 65.5 61.3 63.9 62.4 61.2 60.7 61.0
33 | State and local 1,748.4|1,765.7 | 1,755.7 | 1,750.2 | 1,764.7 | 1,769.5| 1,778.3
34 Consumption expenditures 1,444.7| 1,459.9| 1,451.1| 1,454.1| 1,458.4| 1,461.7| 1,465.5
35 Gross investment 302.8 304.9 303.7 295.2 305.4 307.0 312.0
36 Structures 231.6 231.9 231.2 223.6 232.9 233.7 237.2
37 Equipment 40.7 41.7 42.0 40.9 41.4 41.7 42.8
38 Intellectual property products 31.0 32.0 31.2 31.3 31.7 32.2 32.7
39 Software 14.0 14.5 14.1 14.2 14.4 14.6 15.0
40 Research and development 17.1 17.5 17.1 17.2 17.4 17.6 17.8
41 | Residual 1.3 1.8 1.3 1.8 1.7 1.7 1.7

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of

more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines.
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption
Expenditures and General Government Gross Output

[Percent] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T i v
1 Government c](?nsumptlon 1.3 0.4 _3.9 28 _0.2 54 3.4
expenditures
2 Gross output of general government -1.0 0.4 -3.4 2.2 0.2 4.4 -2.5
3 Value added -0.1 0.4 -1.2 2.6 0.5 0.2 0.1
4 Compensation of general government -0.4 0.2 1.9 29 0.2 -0.2 -0.3
employees
5 Qonsumptlonzof general government 0.8 1.3 1.2 1.4 1.5 1.5 15
fixed capital
6 Intermediate goods and services 26 0.3 7.6 15 -0.2 13.5 7.7
purchased
7 Durable goods -8.0 -5.4 -7.7 -16.6 -0.8 -5.3 19.5
8 Nondurable goods 0.1 1.0 -2.0 1.0 1.2 6.8 0.1
9 Services -3.3 0.5 -10.1 3.7 -0.8 18.8 -13.2
10 Less: Own-account investment 4 -3.4 -2.4 -5.6 -4.7 1.4 0.0 2.6
11 Less: Sales to other sectors 1.4 0.9 -0.1 0.4 2.9 -0.1 1.9
12 | Federal consumption expenditures 1 -5.2 -0.7 -11.4 6.1 -2.6 13.4 -10.5
13 Gross output of general government -5.3 -0.8 -11.4 5.6 -1.8 12.0 -9.8
14 Value added -1.9 -0.1 -5.2 7.6 -0.5 -0.3 -0.9
15 Compensation of general government 3.5 1.1 _9.2 11.6 1.9 1.7 26
employees
16 Qonsump_tlonzof general government 0.6 15 1.3 1.6 1.8 1.8 1.8
fixed capital
17 Intermediate goods and services 11| 23| 222 1.9 4.2 40.1 24.8
purchased
18 Durable goods -12.4 -9.3 -12.1 -25.5 -2.9 -9.7 31.9
19 Nondurable goods -11.9 -4.7 -16.5 -3.1 -6.7 31.7 -15.8
20 Services -10.7 -0.7 -24.8 8.3 -4.0 50.9 -32.1
21 Less: Own-account investment 4 -5.6 -6.4 -10.1 -4.6 -7.3 -3.1 0.0
22 Less: Sales to other sectors -9.1 13.3 -13.4 0.1 189.8 -41.3 24.4
23 Defense consumption expenditures 1 -6.0 -0.7 -12.5 3.5 -2.0 20.9 -15.7
24 Gross output of general government -6.0 -1.0 -12.3 3.1 -2.2 19.9 -15.2
25 Value added -2.3 -1.0 0.0 1.5 -1.0 -1.1 -2.1
26 Compensation of general government 3.6 22 -0.4 1.9 25 27 4.3
employees
27 Qonsump_tlonzof general government _0.2 0.8 0.6 1.0 1.2 1.2 1.1
fixed capital
28 Intermediate goods and services -11.8| -09| -20.8 5.8 4.2 64.7 32.8
purchased
29 Durable goods -12.9 -9.7 -13.0 -27.1 -3.0 -10.0 35.5
30 Nondurable goods -14.1 -3.6 -27.5 -0.5 -3.3 56.7 -24.3
31 Services -11.1 1.5 -33.4 15.7 -4.6 85.6 -42.2
32 Less: Own-account investment 4 -5.5 -7.0 -9.4 -7.1 -8.0 -2.6 2.0
33 Less: Sales to other sectors -4.4 -5.4 -1.6 -10.5 -7.9 -2.1 -8.2
34 ?ondefense consumption expenditures 3.7 .0.8 9.4 10.8 3.7 0.9 _0.1
35 Gross output of general government -3.9 -0.6 -9.6 10.3 -0.9 -0.8 0.5
36 Value added -1.4 1.4 -12.6 17.6 0.4 1.0 1.0
37 Compensation of general government 3.3 0.7 -20.7 7.7 11 -0.2 _0.2
employees
38 C_onsump.tlon of general government 1.9 26 24 26 28 2.9 2.9
fixed capital
39 Intermedlage goods and services 95 54 1.7 6.1 4.2 52 08
purchased
40 Durable goods -6.1 -3.8 -1.1 -5.7 -1.0 -6.8 -1.2
41 Nondurable goods - - - - - - -
42 Commodity Credit Corporation . . . . . . .
inventory change
43 Other nondurable goods -9.0 -4.9 -1.4 -6.1 -2.0 6.1 -14.4
44 Services -9.7 -5.3 -1.9 -6.1 -2.6 -7.8 0.0
45 Less: Own-account investment 4 -5.7 -5.4 -11.1 -0.5 -6.2 -4.0 -3.2
46 Less: Sales to other sectors -12.5 28.0 -21.8 9.5 490.8 -55.5 47.7
47 | State and local consumption expenditures 1 1.2 1.1 1.0 0.8 1.2 0.9 1.0
48 Gross output of general government 1.3 1.0 0.8 0.6 1.2 1.0 1.2
49 Value added 0.7 0.7 0.7 0.3 0.9 0.5 0.6
50 Compensation of general government 0.7 0.6 0.6 0.2 0.9 0.4 0.5
employees
51 Qonsump_tlonzof general government 1.1 1.1 1.2 1.2 1.1 1.1 1.0
fixed capital
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption

Expenditures and General Government Gross Output

[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T T v
52 Intermediate goods and services 25 1.6 1.0 1.3 1.9 21 25
purchased

53 Durable goods 0.8 1.3 0.4 0.4 2.7 2.0 2.3
54 Nondurable goods 2.8 2.1 1.0 1.8 2.7 2.8 3.4
55 Services 2.3 1.3 1.0 1.0 1.3 1.6 2.0
56 Less: Own-account investment 4 -0.9 1.8 -0.6 -4.8 10.9 3.1 5.3
57 Less: Sales to other sectors 1.6 0.7 0.2 0.4 0.6 1.1 1.5
58 Tuition and related educational charges 2.7 1.1 0.5 0.8 1.0 1.2 1.2
59 Health and hospital charges 0.8 0.7 0.0 0.8 1.0 1.2 1.2
60 Other sales 2.1 0.2 0.4 -0.4 -0.3 0.8 2.1

Legend / Footnotes:
1. Government consumption expenditures are services (such as education and national defense) produced by government that

are valued at their cost of production. Excludes government sales to other sectors and government own-account investment
(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related

expenditures for goods and services and is classified as investment in structures, software, and research and development in

table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
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Table 3.10.3. Real Government Consumption Expenditures and General Government Gross

Output, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 | 2014 -, | o T W
1 Government consumption 95.623 | 95.987 | 94.958 | 95.607 | 95.550 | 96.815| 95.975
expenditures
2 Gross output of general government 96.814 | 97.189| 96.236| 96.770| 96.830| 97.889 97.265
3 Value added 99.698 | 100.137| 99.374| 100.016 | 100.132 | 100.185 | 100.215
4 Compensation of general government | o7 g37| 9g.030| 97.325| 98.032| 98.075| 98.037| 97.974
employees
5 Consumption of general government | 17 679 | 108.483 | 107.488 | 107.872 | 108.279 | 108.692 | 109.090
fixed capital
6 Intermediate goods and services 91.359| 91.606| 90.305| 90.638| 90.595| 93.518| 91.674
purchased
7 Durable goods 86.991| 82.262| 85.831| 82.012| 81.856| 80.752| 84.428
8 Nondurable goods 92.629| 93.595| 92.373| 92.611| 92.881| 94.428| 94.460
9 Services 91.079| 91.531| 89.668| 90.491| 90.316| 94.299| 91.018
10 Less: Own-account investment 4 95.683 93.356 94.084 | 92.962 93.286 93.283 93.893
11 Less: Sales to other sectors 5 104.670 | 105.603 | 104.829 | 104.933 | 105.683 | 105.644 | 106.154
12 | Federal consumption expenditures 1 95.315| 94.629 | 92.875| 94.260 | 93.641 | 96.624 | 93.991
13 Gross output of general government 95.359| 94.585| 92.882| 94.165| 93.750| 96.444 93.981
14 Value added 102.479 | 102.413 | 100.750 | 102.601 | 102.478 | 102.402 | 102.172
15 Compensation of general government 99.213| 98.170| 96.223| 98.907| 98.422| 98.003| 97.348
employees
s Gonsumption of general government | 147 960 | 109.527 | 108.357 | 108.793 | 109.276 | 109.777 | 110.263
fixed capital
17 Intermediate goods and services 84.087 | 82.158| 80.412| 80.795| 79.923| 86.947| 80.967
purchased
18 Durable goods 83.341| 75.621| 81.453| 75.667| 75.118| 73.223| 78.475
19 Nondurable goods 78.228| 74.586| 74.358| 73.776| 72.507| 77.668| 74.392
20 Services 85.382| 84.799| 81.450| 83.082| 82.241| 91.147| 82.724
21 Less: Own-account investment 4 100.787 | 94.340| 97.204| 96.070| 94.267| 93.516| 93.507
22 Less: Sales to other sectors 80.811 91.536 78.657 78.683 | 102.662 89.879 94.919
23 Defense consumption expenditures 1 93.228 | 92.564 | 90.895| 91.686| 91.233| 95.671| 91.665
24 Gross output of general government 93.748 | 92.843| 91.376| 92.065| 91.552| 95.806 91.950
25 Value added 101.499 | 100.469 | 100.551 | 100.937 | 100.677 | 100.397 | 99.865
26 Compensation of general government 98.576 | 96.366| 96.963| 97.418| 96.802| 96.147| 95.097
employees
27 Gonsumption of general government | 106 163 | 107.005 | 106.269 | 106.544 | 106.851 | 107.166 | 107.461
fixed capital
28 Intermediate goods and services 82.083| 82.221| 78.635| 79.743| 78.882| 89.358| 80.902
purchased
29 Durable goods 82.351| 74.332| 80.416| 74.302| 73.730| 71.815| 77.482
30 Nondurable goods 81.040| 78.140| 75.662| 75.568| 74.942| 83.846| 78.202
31 Services 83.331| 84.546| 78.614| 81.540| 80.577| 94.053| 82.016
32 Less: Own-account investment 4 110.428 | 102.685 | 106.452 | 104.511 | 102.352 | 101.684 | 102.191
33 Less: Sales to other sectors 92.717 87.705 92.289 89.771 87.935 87.478 85.634
34 INondefense consumption expenditures | g9 305 | 98.554 | 96.652 | 99.155 | 98.218 | 98.431| 98.411
35 Gross output of general government 98.354| 97.803| 95.675| 98.048| 97.815| 97.617| 97.733
36 Value added 104.058 | 105.529 | 101.097 | 105.268 | 105.364 | 105.615 | 105.871
37 S%”Q.%‘;ZZ?"’” of general government | 144 195 | 100.908 | 95.162 | 101.165 | 100.881 | 100.818 | 100.766
38 ConsumptionfoRgencraligovemment 111.092 | 113.931 | 111.997 | 112.718 | 113.510 | 114.338 | 115.157
fixed capital
39 Intermediate goods and services 86.685| 82.003| 84.595| 83.269| 82.370| 81.269| 81.103
purchased
40 Durable goods 96.409 | 92.702| 95.155| 93.768| 93.521| 91.894| 91.627
41 Nondurable goods - - - - - - -
42 Commodity Credit Corporation . . . . . . .
inventory change
43 Other nondurable goods 75.081| 71.427| 72.994| 71.856| 71.495| 72.567| 69.791
44 Services 90.191| 85.415| 88.090| 86.704| 86.145| 84.406| 84.407
45 Less: Own-account investment 4 88.565| 83.770| 85.481| 85.379| 84.033| 83.171| 82.496
46 Less: Sales to other sectors 73.690 94.356 70.465 72.084 | 112.383 91.780 | 101.176
47 | State and local consumption expenditures 1 | 95.782 | 96.789| 96.205| 96.404 | 96.690| 96.906 | 97.157
48 Gross output of general government 97.522 | 98.477| 97.903| 98.059| 98.358| 98.597 98.894
49 Value added 98.401| 99.068| 98.722| 98.806| 99.031| 99.143| 99.291
50 Compensation of general government 97.374| 97.966| 97.677| 97.729| 97.944| 98.031| 98.160
employees
51 Gonsumption of general government | 105 798 | 106.997 | 106.245 | 106.557 | 106.858 | 107.148 | 107.426
fixed capital
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Bureau of Economic Analysis
Table 3.10.3. Real Government Consumption Expenditures and General Government Gross

Output, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]

52 I'Orl‘ffc'hrggg('jate goods and services 95.607 | 97.146| 96.100| 96.411| 96.860| 97.355| 97.957
53 Durable goods 94.212| 95.427| 94.508| 94.593| 95.215| 95.680| 96.222
54 Nondurable goods 96.058 | 98.122| 96.664 | 97.098| 97.735| 98.419| 99.235
55 Services 95.352 96.569 95.800 96.029 96.344 96.718 97.187
56 Less: Own-account investment 4 90.729 | 92.363| 91.043| 89.933| 92.295| 93.011 94.214
57 Less: Sales to other sectors 105.295 | 105.980 | 105.514 | 105.620 | 105.778 | 106.063 | 106.458
58 Tuition and related educational charges 104.100 | 105.253 | 104.611 | 104.820 | 105.082 | 105.397 | 105.713
59 Health and hospital charges 106.774 | 107.526 | 106.870 | 107.083 | 107.351 | 107.673 | 107.996
60 Other sales 104.072 | 104.326 | 104.249 | 104.132 | 104.066 | 104.277 | 104.827

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment
(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development in
table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
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Bureau of Economic Analysis
Table 3.10.4. Price Indexes for Government Consumption Expenditures and General
Government Gross Output

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 | 2014 7 | q T I
1 Government consumption 109.096 |110.299 (109.788 |109.837 (110.227 |110.655 110.475
expenditures
2 Gross output of general government 109.376 | 110.716 | 110.082 | 110.199 | 110.653 | 111.068 | 110.943
3 Value added 107.979 | 109.274 | 108.849 | 108.638 | 109.041 | 109.505 | 109.912
4 g&'g%igzast'o” of general government | 143 393 | 109.683 | 109.318 | 108.963 | 109.405 | 109.937 | 110.428
5 Consumption of general government | 14g 355 | 107,685 | 107.049 | 107.346 | 107.608 | 107.838 | 107.946
fixed capital
6 :)T}fcrhrgggéate goods and services 112.170 | 113.612| 112.528 | 113.346 | 113.908 | 114.218| 112.978
7 Durable goods 102.030 | 102.504 | 102.161 | 102.407 | 102.445 | 102.563 | 102.601
8 Nondurable goods 125.249 | 125.049 | 125.225 | 126.130 | 126.038 | 126.256 | 121.772
9 Services 108.205 | 110.434 | 108.744 | 109.590 | 110.480 | 110.850 | 110.818
10 Less: Own-account investment 4 107.285| 107.832 | 107.771 | 107.328 | 107.819 | 108.085 | 108.097
11 Less: Sales to other sectors 5 111.412 | 113.687 | 112.240 | 112.846 | 113.667 | 114.032 | 114.204
12 | Federal consumption expenditures 1 108.213 |109.205 |109.656 [108.735 |109.268 |109.462 |109.354
13 Gross output of general government 108.209 | 109.179 | 109.619 | 108.704 | 109.241 | 109.438 | 109.335
14 Value added 107.274 | 108.151 | 109.287 | 107.640 | 108.015 | 108.317 | 108.634
15 g%?|%§222t'°” of general government | 143 137 | 108.933 | 111.121 | 108.218 | 108.716 | 109.165 | 109.634
16 Gonsumption of general government | 15 g75 | 106.852 | 106.429 | 106.643 | 106.833 | 106.917 | 107.012
fixed capital
17 '”termed'aée goods and services 109.780 | 111.001 | 110.009 | 110.587 | 111.457 | 111.445| 110.518
purchased
18 Durable goods 102.323 | 102.835| 102.510 | 102.704 | 102.710 | 102.930 | 102.998
19 Nondurable goods 124.830 | 124.388 | 124.754 | 125.717 | 125.986 | 125.635 | 120.213
20 Services 108.436 | 110.050 | 108.725 | 109.303 | 110.413 | 110.419 | 110.066
21 Less: Own-account investment 4 107.307 | 107.599 | 108.010 | 106.942 | 107.684 | 107.911 | 107.860
22 Less: Sales to other sectors 110.553 | 112.165 | 111.236 | 111.733 | 111.972 | 112.342 | 112.613
23 Defense consumption expenditures 1 107.814 (108.989 |108.608 (108.559 |109.084 |109.257 |109.056
24 Gross output of general government 107.800 | 108.969 | 108.583 | 108.529 | 109.065 | 109.240 | 109.043
25 Value added 106.542 | 107.741 | 107.637 | 107.235 | 107.593 | 107.893 | 108.243
26 g%?lgigzit'on of general government | 146 669 | 107.958 | 108.132 | 107.188 | 107.698 | 108.205 | 108.742
27 Gonsumption of general government | 16 314 | 107.386 | 106.876 | 107.257 | 107.397 | 107.402 | 107.487
fixed capital
28 Intermediate goods and services 109.677 | 110.841 | 109.922 | 110.497 | 111.351 | 111.314 | 110.201
purchased
29 Durable goods 102.485 | 102.968 | 102.694 | 102.859 | 102.839 | 103.052 | 103.122
30 Nondurable goods 138.112 | 136.823 | 137.781 | 139.446 | 139.608 | 139.326 | 128.910
31 Services 107.922 | 109.535 | 108.247 | 108.787 | 109.912 | 109.853 | 109.588
32 Less: Own-account investment 4 107.520 | 108.474 | 108.072 | 107.798 | 108.626 | 108.814 | 108.656
33 Less: Sales to other sectors 106.861 | 108.349 | 107.184 | 107.725 | 108.178 | 108.622 | 108.871
34 ?O”dEfense consumption expenditures | ng 939 |109.622 [111.558 |109.082 |109.627 |109.858 |109.920
35 Gross output of general government 108.943 | 109.581 | 111.476 | 109.041 | 109.582 | 109.816 | 109.884
36 Value added 108.443 | 108.813 | 111.913 | 108.293 | 108.694 | 108.999 | 109.266
37 S%”Q.%‘;ZZ?"’” of general government | 1,4 387 | 110.437 | 115.732 | 109.801 | 110.284 | 110.647 | 111.015
38 Consumption of general government 105.123 | 105.949 | 105.670 | 105.611 | 105.883 | 106.096 | 106.206
fixed capital
39 '“tefmed'age goods and services 110.028 | 111.390 | 110.223 | 110.804 | 111.712 | 111.758 | 111.288
purchased
40 Durable goods 100.404 | 101.215 | 100.346 | 100.855 | 101.121 | 101.418 | 101.465
41 Nondurable goods - - - - - - -
42 Commodity Credit Corporation . . . . . . .
inventory change
43 Other nondurable goods 112.916 | 113.317 | 113.096 | 113.385 | 113.850 | 113.153 | 112.880
44 Services 109.618 | 111.237 | 109.829 | 110.492 | 111.568 | 111.730 | 111.159
45 Less: Own-account investment 4 106.991 | 106.253 | 107.933 | 105.624 | 106.233 | 106.521 | 106.635
46 Less: Sales to other sectors 112.483 | 114.196 | 113.431 | 113.886 | 113.981 | 114.316 | 114.602
47 | State and local consumption expenditures 1 [109.676 |110.998 [109.907 [110.541 |110.844 |111.415 [111.192
48 Gross output of general government 109.999 | 111.512 | 110.355| 110.975| 111.388 | 111.912 | 111.775
49 Value added 108.330 | 109.823 | 108.654 | 109.128 | 109.544 | 110.087 | 110.536
50 g%?lgigzit'on of general government | 143 500 [ 109.940 | 108.736 | 109.218 | 109.641 | 110.200 | 110.699
51 Gonsumption of general government | 147 g2 | 108.902 | 107.959 | 108.375 | 108.742 | 109.182 | 109.309
fixed capital
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Bureau of Economic Analysis
Table 3.10.4. Price Indexes for Government Consumption Expenditures and General

Government Gross Output
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]

52 I'Orl‘fr?c'h’ggg('jate goods and services 113.713| 115.275 | 114.138 | 115.082 | 115.488 | 115.970 | 114.561
53 Durable goods 101.470| 101.869 | 101.493| 101.825| 101.913 | 101.874 | 101.864
54 Nondurable goods 125.364 | 125.213 | 125.353 | 126.247 | 126.091 | 126.413 | 122.101
55 Services 107.960 | 110.588 | 108.661 | 109.675 | 110.426 | 111.036 | 111.216
56 Less: Own-account investment 4 107.307 | 108.112 | 107.562 | 107.763 | 108.001 | 108.305 | 108.378
57 Less: Sales to other sectors 111.418| 113.707 | 112.248 | 112.856 | 113.691 | 114.055 | 114.226
58 Tuition and related educational charges 120.648 | 125.159 | 122.114 | 123.558 | 125.163 | 125.340 | 126.574
59 Health and hospital charges 109.325| 110.840 | 110.069 | 110.309 | 110.875| 111.285| 110.892
60 Other sales 5 108.386 | 110.316 | 108.926 | 109.506 | 110.215 | 110.638 | 110.905

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development in

table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
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Bureau of Economic Analysis

Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption 2,547.6 | 2,585.5 | 2,545.9 | 2,564.5 | 2,572.1 | 2,616.2 | 2,589.3
expenditures
2 Gross output of general government 3,062.3 | 3,111.9| 3,063.7 | 3,084.0| 3,098.7 | 3,144.3| 3,120.7
3 Value added 2,053.6 | 2,087.4| 2,063.5| 2,072.8| 2,082.9| 2,092.8| 2,101.2
4 Compensation of general government | 4 g9 5| 1,631.5| 1,614.4| 1,620.9| 1,628.1| 1,635.4| 1,641.7
employees
5 Consumption of general government 444.4| 455.9| 449.0| 451.9| 454.7| 457.4| 459.6
fixed capital
6 Irenislene CRels e serviizes 1,008.7 | 1,024.5| 1,000.3| 1,011.3| 1,015.8| 1,051.4| 1,019.5
purchased
7 Durable goods 66.0 62.7 65.2 62.5 62.4 61.6 64.4
8 Nondurable goods 305.0 307.7 304.1 307.1 307.8 313.4 302.4
9 Services 637.7 654.1 630.9 641.7 645.6 676.4 652.7
10 Less: Own-account investment 4 72.9 71.5 72.0 70.8 71.4 71.6 72.1
11 Less: Sales to other sectors 441.9 454.9 445.8 448.7 455.2 456.5 459.4
12 | Federal consumption expenditures 1 963.0 965.0 951.1 957.1 955.5 987.7 959.8
13 Gross output of general government 1,009.2 | 1,010.2 996.0( 1,001.3| 1,001.8| 1,032.5| 1,005.1
14 Value added 663.6 668.7 664.7 666.7 668.3 669.6 670.1
15 Compensation of general government 402.8| 401.7| 401.6| 402.1| 401.9| 401.9| 400.9
employees
16 SO O1f EEUEES ER 260.8| 267.0| 263.1| 264.7| 266.3| 267.8| 269.2
fixed capital
17 Intermediate goods and services 345.6| 341.5| 331.2| 334.6| 3335| 362.8| 335.1
purchased
18 Durable goods 42.0 38.3 41.2 38.3 38.0 37.2 39.9
19 Nondurable goods 49.7 47.2 47.2 47.2 46.5 49.6 45.5
20 Services 253.9 256.0 242.9 249.1 249.1 276.0 249.7
21 Less: Own-account investment 4 37.7 35.4 36.6 35.8 35.4 35.2 35.1
22 Less: Sales to other sectors 8.5 9.8 8.3 8.4 11.0 9.6 10.2
23 Defense consumption expenditures 1 616.4 618.8 605.5 610.5 610.4 641.1 613.1
24 Gross output of general government 643.3 644.1 631.6 636.1 635.6 666.2 638.3
25 Value added 403.8 404.3 404.2 404.2 404.6 404.6 403.7
26 Compensation of general government 240.6| 238.1| 239.9| 238.9| 2386| 2381 236.6
employees
27 onsumption, of general government 163.3| 166.2| 164.3| 165.3| 166.0| 166.5| 167.1
fixed capital
28 Intermediate goods and services 230.4| 239.8| 227.4| 231.8| 231.1| 261.7| 2346
purchased
29 Durable goods 38.7 35.1 37.8 35.0 34.7 33.9 36.6
30 Nondurable goods 27.4 26.1 25.5 25.8 25.6 28.5 24.6
31 Services 173.4 178.6 164.1 171.1 170.8 199.2 173.3
32 Less: Own-account investment 4 23.1 21.7 22.4 21.9 21.6 21.5 21.6
33 Less: Sales to other sectors 3.8 3.6 3.8 3.7 3.6 3.6 3.5
34 INondefense consumption expenditures 346.6| 346.3| 3456| 346.7| 345.1| 346.6| 346.7
35 Gross output of general government 365.9 366.1 364.4 365.2 366.2 366.2 366.9
36 Value added 259.7 264.4 260.5 262.5 263.7 265.1 266.4
37 Compensation of general government 162.2| 163.6| 161.7| 163.1| 163.4| 163.8 164.3
employees
38 Consumption of general government 97.5| 100.8 08.8 99.4| 100.3| 101.3| 1021
fixed capital
39 Intermediate goods and services 106.2| 101.7| 103.8| 102.7| 102.5| 101.1| 1005
purchased
40 Durable goods 3.4 3.3 3.3 3.3 3.3 3.3 3.3
41 Nondurable goods 22.3 21.1 21.7 21.4 20.9 21.1 20.8
42 A e 0.0 0.2 0.0 0.0 0.5 0.5 0.1
inventory change
43 Other nondurable goods 22.3 21.3 21.7 21.4 21.4 21.6 20.7
44 Services 80.5 77.4 78.8 78.0 78.3 76.8 76.4
45 Less: Own-account investment 4 14.6 13.7 14.2 13.9 13.7 13.6 13.5
46 Less: Sales to other sectors 4.8 6.2 4.6 4.7 7.3 6.0 6.6
47 | State and local consumption expenditures 1 | 1,584.5|1,620.5 | 1,594.9 | 1,607.4 | 1,616.6 | 1,628.5| 1,629.5
48 Gross output of general government 2,053.1| 2,101.7| 2,067.8| 2,082.7 | 2,096.8| 2,111.8| 2,115.6
49 Value added 1,390.0| 1,418.7| 1,398.7| 1,406.0| 1,414.6| 1,423.2| 1,431.1
50 Compensation of general government | 4 506 4| 1,229.8| 1,212.8| 1,218.8| 1,226.2| 1,233.6| 1,240.8
employees
51 onsumption, of general government 183.6| 188.9| 1859| 187.2| 188.4| 189.6| 190.4
fixed capital
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Bureau of Economic Analysis

Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
52 e e 663.1| 683.0| 669.1| 676.7| 682.3| 68386 684.4
purchased

53 Durable goods 24.0 24.4 24.1 24.2 24.3 24.5 24.6
54 Nondurable goods 255.4 260.5 256.9 259.9 261.3 263.8 256.9
55 Services 383.8 398.1 388.0 392.6 396.6 400.3 402.9
56 Less: Own-account investment 4 35.2 36.1 35.4 35.0 36.0 36.4 36.9
57 Less: Sales to other sectors 433.4 445.1 437.5 440.3 444.2 446.8 449.2
58 Tuition and related educational charges 99.4 104.3 101.1 102.5 104.1 104.6 105.9
59 Health and hospital charges 194.9 199.0 196.4 197.2 198.7 200.1 199.9
60 Other sales 5 139.0 141.9 140.0 140.5 141.4 142.2 143.3

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of

general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related

expenditures for goods and services and is classified as investment in structures, software, and research and development in

table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
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Bureau of Economic Analysis
Table 3.10.6. Real Government Consumption Expenditures and General Government Gross
Output, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption 2,335.2 | 2,344.1 | 2,318.9 | 2,334.8 | 2,333.4 | 2,364.3 | 2,343.8
expenditures
2 Gross output of general government 2,799.8| 2,810.7| 2,783.1| 2,798.5| 2,800.3| 2,830.9| 2,812.9
3 Value added 1,901.9| 1,910.2| 1,895.7| 1,907.9| 1,910.1| 1,911.2| 1,911.7
4 Compensation of general government | 4 4g, 5| 1 487.5( 1,476.8| 1,487.5| 1,488.2| 1,487.6| 1,486.6
employees
5 C.O”S”mp.t'onzm general government 417.8| 423.4| 419.5| 421.0| 422.6| 424.2 425.7
fixed capital
6 Irenislene CRels e serviizes 809.3| 901.7| 888.9| 892.2| s8o1.8| 9205| 902.4
purchased
7 Durable goods 64.7 61.2 63.8 61.0 60.9 60.1 62.8
8 Nondurable goods 243.5 246.1 242.9 243.5 244.2 248.3 248.3
9 Services 589.3 592.2 580.2 585.5 584.4 610.2 588.9
10 Less: Own-account investment 4 67.9 66.3 66.8 66.0 66.2 66.2 66.7
11 Less: Sales to other sectors 396.6 400.1 397.2 397.6 400.4 400.3 402.2
12 | Federal consumption expenditures 1 890.0 883.6 867.2 880.1 874.3 902.2 877.6
13 Gross output of general government 932.7 925.1 908.4 921.0 916.9 943.3 919.2
14 Value added 618.6 618.2 608.2 619.3 618.6 618.1 616.7
15 Compensation of general government 372.5| 368.6| 361.3| 371.4| 369.6| 368.0 365.5
employees
s SO O1f EEUEES ER 246.3| 249.9| 2472| 2482| 2493| 2504| 2516
fixed capital
17 Intermediate goods and services 314.9| 307.6| 301.1| 302.5| 299.3| 325.6( 303.2
purchased
18 Durable goods 41.1 37.3 40.2 37.3 37.0 36.1 38.7
19 Nondurable goods 39.8 37.9 37.8 37.5 36.9 39.5 37.8
20 Services 234.2 232.6 223.4 227.9 225.6 250.0 226.9
21 Less: Own-account investment 4 35.1 32.9 33.9 33.5 32.8 32.6 32.6
22 Less: Sales to other sectors 7.7 8.7 7.5 7.5 9.8 8.6 9.0
23 Defense consumption expenditures 1 571.8 567.7 557.4 562.3 559.5 586.7 562.2
24 Gross output of general government 596.7 591.0 581.6 586.0 582.8 609.8 585.3
25 Value added 379.0 375.2 375.5 377.0 376.0 374.9 372.9
26 CO IS S Gl e e sl L 2255| 2205| 2219 2229| 2215| 2200 217.6
employees
27 onsumption, of general government 153.6 | 154.8| 153.7| 154.1| 154.6| 155.0| 155.4
fixed capital
28 Intermediate goods and services 218.3| 216.3| 206.9| 209.8| 207.5| 235.1| 212.8
purchased
29 Durable goods 37.7 34.0 36.8 34.0 33.8 32.9 35.5
30 Nondurable goods 19.8 19.1 18.5 18.5 18.3 20.5 19.1
31 Services 160.7 163.0 151.6 157.2 155.4 181.4 158.2
32 Less: Own-account investment 4 21.5 20.0 20.7 20.3 19.9 19.8 19.9
33 Less: Sales to other sectors 3.5 3.3 3.5 3.4 3.3 3.3 3.3
34 INondefense consumption expenditures 318.2| 315.8| 309.7| 317.7| 314.7| 315.4| 3153
35 Gross output of general government 335.9 334.0 326.7 334.9 334.1 3334 333.8
36 Value added 239.5 242.9 232.7 242.3 242.5 243.1 243.7
37 Compensation of general government 147.0| 148.0| 139.6| 148.4| 148.0| 147.9 147.8
employees
38 Consumption of general government 92.8 95.1 93.5 94.1 94.8 95.5 96.1
fixed capital
39 Intermediate goods and services 96.5 91.3 94.2 92.7 91.7 90.5 90.3
purchased
40 Durable goods 3.4 3.2 3.3 3.3 3.3 3.2 3.2
41 Nondurable goods 19.7 18.6 19.2 18.9 18.5 18.7 18.5
42 A e 0.0 0.1 0.0 0.0 0.3 0.4 0.1
inventory change
43 Other nondurable goods 19.7 18.8 19.2 18.9 18.8 19.1 18.3
44 Services 73.4 69.6 71.7 70.6 70.1 68.7 68.7
45 Less: Own-account investment 4 13.6 12.9 13.1 13.1 12.9 12.8 12.7
46 Less: Sales to other sectors 4.2 5.4 4.0 4.1 6.4 5.3 5.8
47 | State and local consumption expenditures 1| 1,444.7 | 1,459.9|1,451.1 | 1,454.1 | 1,458.4 | 1,461.7 | 1,465.5
48 Gross output of general government 1,866.5| 1,884.8| 1,873.8| 1,876.8| 1,882.5| 1,887.0| 1,892.7
49 Value added 1,283.1| 1,291.8| 1,287.3| 1,288.4| 1,291.4| 1,292.8| 1,294.7
50 Compensation of general government | 4 119 9| 1,118.6| 1,115.4| 1,115.9| 1,118.4| 1,119.4| 1,120.9
employees
51 onsumption, of general government 171.5| 1735 172.2| 172.7| 1732| 173.7| 1742
fixed capital
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Bureau of Economic Analysis
Table 3.10.6. Real Government Consumption Expenditures and General Government Gross
Output, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
52 e e 583.1| 592.5| 586.2| 588.0| 590.8| 593.8| 597.5
purchased

53 Durable goods 23.6 23.9 23.7 23.7 23.9 24.0 24.1
54 Nondurable goods 203.7 208.1 205.0 205.9 207.2 208.7 210.4
55 Services 355.5 360.0 357.1 358.0 359.2 360.5 362.3
56 Less: Own-account investment 4 32.8 33.4 32.9 32.5 33.4 33.6 34.1
57 Less: Sales to other sectors 388.9 391.5 389.8 390.1 390.7 391.8 393.2
58 Tuition and related educational charges 82.4 83.3 82.8 83.0 83.2 83.4 83.7
59 Health and hospital charges 178.3 179.5 178.4 178.8 179.2 179.8 180.3
60 Other sales 5 128.3 128.6 128.5 128.3 128.3 128.5 129.2
61 | Residual 0.0 0.4 -0.4 0.1 -0.2 0.7 0.9

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of

general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related

expenditures for goods and services and is classified as investment in structures, software, and research and development in
table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar

value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of

more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption

Expenditures and Gross Investment by Type
[Percent] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi 1 M i Y,
1 National defense consumption 6.6 22 -11.4 4.0 0.9 16.0 12.4
expenditures and gross investment

2 | Consumption expenditures 1 -6.0 -0.7 -12.5 3.5 -2.0 20.9 -15.7

3 Gross output of general government -6.0 -1.0 -12.3 3.1 -2.2 19.9 -15.2

4 Value added -2.3 -1.0 0.0 1.5 -1.0 -1.1 -2.1

5 Compensation of general government 3.6 22 -0.4 1.9 25 27 43

employees

6 Military -2.5 -3.2 -3.4 -3.5 -2.8 -4.5 -6.5

7 Civilian -5.5 -0.7 5.2 12.0 -2.0 0.6 -0.4

8 Con_suméation of general government fixed 0.2 0.8 0.6 1.0 1.2 1.2 1.1

capital

9 éntermediate goods and services purchased -11.8 -0.9 -29.8 5.8 4.2 64.7 328
10 Durable goods -12.9 -9.7 -13.0 -27.1 -3.0 -10.0 35.5
11 Aircraft -8.1 -10.0 -2.8 -36.2 -1.2 -25.1 44.7
12 Missiles -3.4 1.9 -32.2 -18.9 34.3 25.8 77.9
13 Ships -0.6 -10.2 22.9 -73.9 101.0 102.3 -41.1
14 Vehicles -34.2 -15.4 -42.8 80.8 -40.4 -85.4 442.0
15 Electronics -21.2 -20.2 -13.9 -35.9 -17.3 -6.8 6.0
16 Other durable goods -14.4 -5.3 -20.2 -8.8 -4.9 32.1 9.7
17 Nondurable goods -14.1 -3.6 -27.5 -0.5 -3.3 56.7 -24.3
18 Petroleum products -21.8 -4.5 -41.3 13.8 8.2 51.8 0.1
19 Ammunition -16.8 -11.0 -34.2 -37.6 -37.3 150.1 -64.3
20 Other nondurable goods 1.7 0.8 0.3 -0.7 -4.1 40.2 -32.7
21 Services -11.1 1.5 -33.4 15.7 -4.6 85.6 -42.2
22 Installation support -11.2 2.3 -13.2 -5.2 -1.0 75.1 -11.3
23 Weapons support -20.6 3.7 -21.8 0.8 1.4 118.3 -30.6
24 Personnel support -5.8 0.4 -46.5 30.5 -3.9 87.7 -58.3
25 Transportation of material -18.5 0.1 -0.2 9.4 -26.0 42.2 -9.1
26 Travel of persons -24.2 4.7 0.0 28.1 -22.2 57.8 1.4
27 Less: Own-account investment 4 -5.5 -7.0 -9.4 -7.1 -8.0 -2.6 2.0
28 Less: Sales to other sectors -4.4 -5.4 -1.6 -10.5 -7.9 -2.1 -8.2
29 | Gross investment 2 -8.9 -7.9 -6.9 -30.0 14.0 -3.2 3.6
30 Structures -22.1 -20.8 -53.4 -16.4 -12.2 6.3 -26.8
31 Equipment -7.9 -7.9 1.0 -46.1 37.9 -6.3 7.3
32 Aircraft 10.3 -7.8 62.1 -69.6 118.1 -27.7 -4.8
33 Missiles -3.4 -1.6 -57.0 -27.3 21.3 13.1 40.4
34 Ships 3.9 4.4 35.7 -55.7 110.0 -3.5 5.5
35 Vehicles -33.8 -27.5 -28.4 -39.6 -31.0 -17.6 -39.8
36 Electronics -21.6 -18.0 -14.2 -31.5 -11.6 -3.6 6.1
37 Other equipment -16.1 -9.9 -20.4 -16.2 -5.4 11.1 17.8
38 Intellectual property products -8.6 -6.7 -9.9 -7.5 -5.5 -0.3 2.4
39 Software -0.6 1.2 -1.1 1.4 0.0 7.8 5.6
40 Research and development -9.5 -7.8 -10.9 -8.7 -6.2 -1.3 2.0

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and

research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of

general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related

expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.2. Contributions to Percent Change From Preceding Period in Real National

Defense Consumption Expenditures and Gross Investment by Type
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, 1 T i Y,
Percent change at annual rate:
1 NatienalidefenseiconsSumption 55 2z -11.4| -4.0 o9| 16.0 -12.4
expenditures and gross investment
Percentage points at annual rates:

2 | Consumption expenditures 1 -4.81 -0.57 -10.19 2.82 -1.61 16.45 -13.20

3 Gross output of general government -4.99 -0.81 -10.49 2.55 -1.89 16.36 -13.18

4 Value added -1.13 -0.53 0.03 0.83 -0.55 -0.55 -1.05

5 Compensation of general government -1.00| -0.70 -0.10| o060| -081| -0.83 -1.30

employees

6 Military -0.48 -0.63 -0.67 -0.72 -0.57 -0.90 -1.26

7 Civilian -0.61 -0.07 0.56 1.32 -0.23 0.07 -0.04

8 Con'sumftion of general government fixed -0.05 0.17 0.14 0.23 0.25 0.28 0.25

capital

9 !?‘ntermediate goods and services purchased -3.86 -0.28 -10.52 1.72 -1.34 16.91 12.14
10 Durable goods -0.69 -0.49 -0.66 -1.51 -0.14 -0.40 1.42
11 Aircraft -0.19 -0.23 -0.06 -1.03 -0.03 -0.56 0.79
12 Missiles -0.01 0.01 -0.15 -0.08 0.12 0.11 0.27
13 Ships 0.00 -0.01 0.02 -0.11 0.06 0.07 -0.05
14 Vehicles -0.10 -0.03 -0.11 0.13 -0.11 -0.30 0.26
15 Electronics -0.20 -0.16 -0.11 -0.31 -0.13 -0.04 0.04
16 Other durable goods -0.18 -0.06 -0.25 -0.10 -0.06 0.32 0.11
17 Nondurable goods -0.55 -0.12 -1.07 -0.02 -0.11 1.66 -0.92
18 Petroleum products -0.48 -0.08 -0.87 0.21 0.14 0.77 0.00
19 Ammunition -0.09 -0.05 -0.21 -0.22 -0.20 0.42 -0.42
20 Other nondurable goods 0.02 0.01 0.01 -0.01 -0.05 0.47 -0.50
21 Services -2.62 0.33 -8.80 3.25 -1.08 15.65 -12.64
22 Installation support -0.57 0.12 -0.65 -0.25 -0.05 3.04 -0.60
23 Weapons support -0.85 0.13 -0.82 0.03 0.05 3.14 -1.38
24 Personnel support -0.70 0.05 -7.33 3.14 -0.49 8.58 -10.56
25 Transportation of material -0.24 0.00 0.00 0.10 -0.35 0.43 -0.11
26 Travel of persons -0.27 0.04 0.00 0.23 -0.24 0.45 0.01
27 Less: Own-account investment 4 0.16 0.21 0.29 0.22 0.24 0.08 -0.05
28 Less: Sales to other sectors 0.02 0.03 0.01 0.05 0.04 0.01 0.04
29 | Gross investment 2 -1.82 -1.58 -1.22 -6.83 2.47 -0.43 0.77
30 Structures -0.22 -0.18 -0.60 -0.13 -0.09 0.05 -0.20
31 Equipment -0.82 -0.80 0.25 -6.02 3.05 -0.46 0.77
32 Aircraft 0.25 -0.22 1.49 -3.30 2.07 -0.80 -0.05
33 Missiles -0.03 -0.01 -0.76 -0.26 0.16 0.15 0.31
34 Ships 0.06 0.07 0.54 -1.35 1.24 -0.06 0.10
35 Vehicles -0.24 -0.14 -0.16 -0.23 -0.15 -0.07 -0.16
36 Electronics -0.24 -0.17 -0.13 -0.31 -0.10 -0.03 0.04
37 Other equipment -0.61 -0.34 -0.73 -0.56 -0.17 0.35 0.53
38 Intellectual property products -0.78 -0.60 -0.88 -0.68 -0.49 -0.02 0.20
39 Software -0.01 0.01 -0.01 0.01 0.00 0.08 0.06
40 Research and development -0.78 -0.62 -0.86 -0.69 -0.49 -0.10 0.15

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and
research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures and Gross Investment by

Type, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 National defense consumption 91.050 | 89.088| 88.930| 88.024 | 88.214| 91.552| 88.564
expenditures and gross investment

2 | Consumption expenditures 1 93.228 | 92.564 | 90.895| 91.686| 91.233| 95.671| 91.665

3 Gross output of general government 93.748 | 92.843| 91.376| 92.065| 91.552| 95.806 91.950

4 Value added 101.499 | 100.469 | 100.551 | 100.937 | 100.677 | 100.397 99.865

5 Compensation of general government 98.576 | 96.366| 96.963| 97.418| 96.802| 96.147 | 95.097

employees

6 Military 96.067 93.010 95.290 94.437 93.771 92.690 91.141

7 Civilian 103.513| 102.830 | 100.273 | 103.166 | 102.644 | 102.802 | 102.707

8 fggifglmft'on of general government fixed | ;¢ 163 | 107.005 | 106.269 | 106.544 | 106.851 | 107.166 | 107.461

9 Intermediate goods and services purchased | g5 953 | 82.221| 78.635| 79.743| 78.882| 89.358| 80.902
10 Durable goods 82.351| 74.332| 80.416| 74.302| 73.730| 71.815 77.482
11 Aircraft 119.932 | 107.960 | 122.566 | 109.553 | 109.223 | 101.616 | 111.446
12 Missiles 70.327 71.643 66.615 63.218 68.053 72.071 83.231
13 Ships 99.398 89.255| 102.941 73.547 87.567 | 104.427 91.478
14 Vehicles 45.065 38.118 | 40.443| 46.895| 41.210 25.484 38.883
15 Electronics 53.621 42.763 49.780 44.536 42.465 41.721 42.331
16 Other durable goods 77.608| 73.511| 72.858| 71.202| 70.312| 75.386 77.145
17 Nondurable goods 81.040 78.140 75.662 75.568 74.942 83.846 78.202
18 Petroleum products 77.673 74.143 67.009 69.215 70.598 78.367 78.392
19 Ammunition 79.182 70.441 81.836 72.737 64.725 81.398 62.905
20 Other nondurable goods 89.840 90.567 89.779 89.629 88.702 96.516 87.421
21 Services 83.331 84.546 78.614 81.540 80.577 94.053 82.016
22 Installation support 77.273| 79.043| 75.243| 74.251| 74.059| 85.190 82.672
23 Weapons support 77.149 79.987 73.638 73.776 74.040 89.994 82.139
24 Personnel support 94.081 94.451 86.635 92.592 91.668 | 107.300 86.242
25 Transportation of material 58.667 | 58.732| 58.466| 59.790| 55.458| 60.556 59.126
26 Travel of persons 65.399 68.487 63.620 67.679 63.557 71.234 71.479
27 Less: Own-account investment 4 110.428| 102.685 | 106.452 | 104.511 | 102.352 | 101.684 | 102.191
28 Less: Sales to other sectors 92.717| 87.705| 92.289| 89.771| 87.935| 87.478 85.634
29 | Gross investment 5 83.286| 76.668| 81.930| 74.936| 77.431| 76.813| 77.490
30 Structures 34.922 27.675 29.995 28.679 27.761 28.188 26.071
31 Equipment 88.488 81.473 89.822 76.950 83.390 82.050 83.502
32 Aircraft 163.131 | 150.383 | 182.392 | 135.409 | 164.549 | 151.708 | 149.866
33 Missiles 121.603 | 119.648 | 120.247 | 111.046 | 116.539 | 120.182 | 130.827
34 Ships 102.530 | 107.000 | 113.886 92.919| 111.860 | 110.858 | 112.363
35 Vehicles 39.279 28.488 36.470 32.147 29.303 27.915 24.588
36 Electronics 55.403 45.441 51.151 46.537 45.129 44.718 45.380
37 Other equipment 74.866 | 67.456| 69.574| 66.569| 65.650| 67.394 70.210
38 Intellectual property products 88.514 | 82.542| 84.967| 83.318| 82.158| 82.103 82.591
39 Software 112.615| 114.014 | 112.154 | 112.551 | 112.560 | 114.682 | 116.262
40 Research and development 86.101 | 79.428| 82.259| 80.416| 79.146| 78.884 79.268

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and

research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.4. Price Indexes for National Defense Consumption Expenditures and Gross
Investment by Type

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 National defense consumption 107.275 [108.415 |108.052 |108.067 |108.514 [108.633 |108.447
expenditures and gross investment
2 | Consumption expenditures 1 107.814 (108.989 |108.608 (108.559 |109.084 |109.257 |109.056
3 Gross output of general government 107.800 | 108.969 | 108.583 | 108.529 | 109.065 | 109.240 | 109.043
4 Value added 106.542 | 107.741 | 107.637 | 107.235| 107.593 | 107.893 | 108.243
5 gfnrglf(’)‘i’;‘;“o” of general government 106.669 | 107.958 | 108.132 | 107.188 | 107.698 | 108.205 | 108.742
6 Military 104.923 | 106.641 | 104.963 | 105.805 | 106.316 | 106.902 | 107.539
7 Civilian 109.907 | 110.465| 114.048 | 109.811| 110.318| 110.685| 111.046
8 fggifglmft'on of general government fixed | 106 314 | 107.386 | 106.876 | 107.257 | 107.397 | 107.402 | 107.487
9 Intermediate goods and services purchased | 149 677 | 110.841 | 109.922 | 110.497 | 111.351 | 111.314 | 110.201
10 Durable goods 102.485| 102.968 | 102.694 | 102.859 | 102.839 | 103.052 | 103.122
11 Aircraft 101.823 | 102.405 | 102.095 | 102.283 | 102.243 | 102.521 | 102.575
12 Missiles 102.819 | 103.145 | 102.624 | 102.961 | 102.664 | 103.567 | 103.387
13 Ships 102.143 | 102.714 | 102.548 | 102.740 | 102.787 | 102.685 | 102.643
14 Vehicles 104.377 | 105.093 | 105.079 | 105.198 | 104.781 | 104.617 | 105.777
15 Electronics 100.892 | 100.823 | 101.051 | 100.850 | 100.844 | 100.772 | 100.827
16 Other durable goods 104.288 | 104.960 | 104.456 | 104.759 | 104.956 | 105.021 | 105.104
17 Nondurable goods 138.112| 136.823 | 137.781 | 139.446 | 139.608 | 139.326 | 128.910
18 Petroleum products 173.317 | 167.919 | 172.616 | 176.194 | 175.346 | 172.925 | 147.210
19 Ammunition 109.394 | 109.628 | 109.664 | 109.819 | 109.503 | 110.018 | 109.170
20 Other nondurable goods 109.652 | 111.816 | 109.569 | 110.116 | 111.267 | 112.564 | 113.317
21 Services 107.922 | 109.535| 108.247 | 108.787 | 109.912 | 109.853 | 109.588
22 Installation support 110.044 | 112.232| 110.305| 111.498 | 112.536 | 112.982 | 111.912
23 Weapons support 107.512| 109.478 | 108.052 | 108.764 | 109.338 | 109.847 | 109.962
24 Personnel support 105.874 | 107.279 | 106.267 | 106.727 | 107.090 | 107.616 | 107.683
25 Transportation of material 112.978| 114.766 | 112.891 | 113.143 | 119.234 | 113.924 | 112.763
26 Travel of persons 112.943 | 112.284 | 112.289 | 110.075| 118.284 | 110.786 | 109.991
27 Less: Own-account investment 4 107.520 | 108.474 | 108.072 | 107.798 | 108.626 | 108.814 | 108.656
28 Less: Sales to other sectors 106.861 | 108.349 | 107.184 | 107.725| 108.178 | 108.622 | 108.871
29 | Gross investment 5 105.335 |106.325 [106.045 |106.322 |106.442 |106.330 (106.207
30 Structures 109.003 | 112.098 | 110.634 | 110.908 | 111.128 | 112.675| 113.680
31 Equipment 102.863 | 103.135| 103.355| 103.555 | 103.337 | 102.966 | 102.680
32 Aircraft 98.290 | 97.956 | 99.278| 99.073| 98.472| 97.540 96.739
33 Missiles 109.456 | 108.602 | 109.259 | 110.264 | 108.595 | 107.871 | 107.679
34 Ships 108.912 | 110.411 | 109.613 | 110.268 | 110.699 | 110.793 | 109.884
35 Vehicles 106.406 | 107.310 | 107.698 | 107.856 | 106.757 | 106.306 | 108.323
36 Electronics 97.749 97.739 97.848 97.742 97.846 97.596 97.772
37 Other equipment 104.346 | 104.944 | 104.536 | 104.770 | 104.979 | 104.958 | 105.068
38 Intellectual property products 108.036 | 109.703 | 108.922 | 109.294 | 109.800 | 109.867 | 109.851
39 Software 100.255| 100.220 | 100.326 | 100.336 | 100.432 | 100.360 99.751
40 Research and development 108.954 | 110.862 | 109.952 | 110.375| 110.941 | 111.029 | 111.105

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and
research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures and Gross Investment by Type
[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 National defense consumption 769.9| 761.4| 757.5| 749.9| 754.6| 784.0| 757.1
expenditures and gross investment

2 | Consumption expenditures 1 616.4 618.8 605.5 610.5 610.4 641.1 613.1

3 Gross output of general government 643.3 644.1 631.6 636.1 635.6 666.2 638.3

4 Value added 403.8 404.3 404.2 404.2 404.6 404.6 403.7

5 Compensation of general government 240.6| 238.1| 239.9| 2389 238.6| 2381 236.6

employees

6 Military 153.2 150.8 152.0 151.9 151.5 150.6 149.0

7 Civilian 87.4 87.3 87.9 87.1 87.0 87.5 87.7

8 gggs;lmft'on ofigeneral government fixed 163.3| 166.2| 164.3| 165.3| 166.0| 166.5| 167.1

9 Intermediate goods and services purchased 239.4| 239.8| 227.4| 231.8| 231.1| 261.7| 2346
10 Durable goods 38.7 35.1 37.8 35.0 34.7 33.9 36.6
11 Aircraft 17.9 16.2 18.4 16.4 16.4 15.3 16.8
12 Missiles 3.3 3.3 3.1 2.9 3.2 3.4 3.9
13 Ships 0.7 0.7 0.8 0.5 0.6 0.8 0.7
14 Vehicles 1.7 1.4 1.5 1.7 1.5 0.9 1.4
15 Electronics 6.1 4.9 5.7 51 4.8 4.7 4.8
16 Other durable goods 9.0 8.6 8.4 8.3 8.2 8.8 9.0
17 Nondurable goods 27.4 26.1 25.5 25.8 25.6 28.5 24.6
18 Petroleum products 14.1 13.0 12.1 12.7 12.9 14.1 12.0
19 Ammunition 3.6 3.2 3.7 3.3 3.0 3.7 2.9
20 Other nondurable goods 9.7 9.9 9.7 9.7 9.7 10.7 9.7
21 Services 173.4 178.6 164.1 171.1 170.8 199.2 173.3
22 Installation support 37.5 39.1 36.6 36.5 36.7 42.4 40.8
23 Weapons support 27.1 28.6 26.0 26.2 26.4 32.2 29.5
24 Personnel support 93.2 94.9 86.2 92.5 91.9 108.1 86.9
25 Transportation of material 8.7 8.8 8.7 8.9 8.7 9.1 8.8
26 Travel of persons 7.0 7.2 6.7 7.0 7.1 7.4 7.4
27 Less: Own-account investment 4 23.1 21.7 22.4 21.9 21.6 21.5 21.6
28 Less: Sales to other sectors 3.8 3.6 3.8 3.7 3.6 3.6 3.5
29 | Gross investment 5 153.5 142.7 152.0 139.4 144.2 142.9 144.0
30 Structures 6.5 5.3 5.7 5.5 5.3 5.4 5.1
31 Equipment 78.3 72.3 79.9 68.6 74.1 72.7 73.8
32 Aircraft 21.6 19.9 24 .4 18.1 21.9 20.0 19.6
33 Missiles 6.7 6.6 6.6 6.2 6.4 6.6 7.1
34 Ships 12.4 13.2 13.9 11.4 13.8 13.7 13.8
35 Vehicles 3.8 2.8 3.6 3.2 2.9 2.7 2.5
36 Electronics 7.2 5.9 6.6 6.0 5.8 5.8 5.9
37 Other equipment 26.5 24.0 24.7 23.6 23.4 24.0 25.0
38 Intellectual property products 68.7 65.1 66.5 65.4 64.8 64.8 65.2
39 Software 7.7 7.8 7.7 7.7 7.7 7.9 7.9
40 Research and development 61.0 57.2 58.8 57.7 57.1 56.9 57.3

Legend / Footnotes:
1. National defense consumption expenditures are defense services produced by government that are valued at their cost of

production. Excludes government sales to other sectors and government own-account investment (construction, software, and
research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.6. Real National Defense Consumption Expenditures and Gross Investment by
Type, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 National defense consumption 717.7| 702.3| 701.0| 693.9| 6954| 721.7| e698.1
expenditures and gross investment

2 | Consumption expenditures 1 571.8 567.7 557.4 562.3 559.5 586.7 562.2

3 Gross output of general government 596.7 591.0 581.6 586.0 582.8 609.8 585.3

4 Value added 379.0 375.2 375.5 377.0 376.0 374.9 372.9

5 Compensation of general government 225.5| 220.5| 221.9| 2229 2215| 2200 217.6

employees

6 Military 146.0 141.4 144.8 143.5 142.5 140.9 138.5

7 Civilian 79.5 79.0 77.0 79.2 78.8 79.0 78.9

8 gggs;lmft'on of general government fixed | 153 5| 1548| 153.7| 154.1| 154.6| 155.0| 155.4

9 Intermediate goods and services purchased 218.3| 216.3| 206.9| 209.8| 207.5| 235.1| 212.8
10 Durable goods 37.7 34.0 36.8 34.0 33.8 32.9 35.5
11 Aircraft 17.6 15.8 18.0 16.1 16.0 14.9 16.4
12 Missiles 3.2 3.2 3.0 2.9 3.1 3.3 3.8
13 Ships 0.7 0.6 0.7 0.5 0.6 0.8 0.7
14 Vehicles 1.6 1.3 1.4 1.6 1.4 0.9 1.4
15 Electronics 6.1 4.8 5.6 5.0 4.8 4.7 4.8
16 Other durable goods 8.6 8.2 8.1 7.9 7.8 8.4 8.6
17 Nondurable goods 19.8 19.1 18.5 18.5 18.3 20.5 19.1
18 Petroleum products 8.1 7.8 7.0 7.2 7.4 8.2 8.2
19 Ammunition 3.3 2.9 34 3.0 2.7 34 2.6
20 Other nondurable goods 8.8 8.9 8.8 8.8 8.7 9.5 8.6
21 Services 160.7 163.0 151.6 157.2 155.4 181.4 158.2
22 Installation support 34.1 34.8 33.2 32.7 32.6 37.5 36.4
23 Weapons support 25.2 26.1 24.0 24.1 24.2 29.4 26.8
24 Personnel support 88.1 88.4 81.1 86.7 85.8 100.4 80.7
25 Transportation of material 7.7 7.7 7.7 7.9 7.3 8.0 7.8
26 Travel of persons 6.2 6.4 6.0 6.4 6.0 6.7 6.7
27 Less: Own-account investment 4 21.5 20.0 20.7 20.3 19.9 19.8 19.9
28 Less: Sales to other sectors 3.5 3.3 3.5 34 3.3 3.3 3.3
29 | Gross investment 5 145.7 134.2 143.4 131.1 135.5 134.4 135.6
30 Structures 6.0 4.7 51 4.9 4.8 4.8 4.5
31 Equipment 76.1 70.1 77.3 66.2 71.7 70.6 71.8
32 Aircraft 22.0 20.3 24.6 18.3 22.2 20.5 20.2
33 Missiles 6.2 6.1 6.1 5.6 5.9 6.1 6.6
34 Ships 11.4 11.9 12.7 10.4 12.5 12.4 12.5
35 Vehicles 3.6 2.6 3.4 3.0 2.7 2.6 2.3
36 Electronics 7.3 6.0 6.8 6.2 6.0 5.9 6.0
37 Other equipment 25.4 22.9 23.6 22.6 22.3 22.8 23.8
38 Intellectual property products 63.6 59.3 61.0 59.8 59.0 59.0 59.3
39 Software 7.7 7.8 7.7 7.7 7.7 7.8 7.9
40 Research and development 56.0 51.6 53.5 52.3 51.4 51.3 51.5
41 | Residual -1.3 -0.4 -1.8 -1.0 -1.2 -0.4 -0.3

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and
research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines.
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Table 4.1. Foreign Transactions in the National Income and Product Accounts

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 gurrent receipts from the rest of the 3,072.6 - 3,156.4 3,107.3 3,172.8 3,213.7
2 | Exports of goods and services 2,262.2 2,335.1 2,324.6 2,284.7 2,344.3 2,366.5 2,345.0
3 Goods 1 1,562.8 1,614.6 1,614.0 1,575.3 1,623.3 1,645.0 1,614.7
4 Durable 957.3 993.7 972.0 962.9 992.1 1,013.9 1,006.0
5 Nondurable 605.5 620.8 642.0 612.3 631.1 631.1 608.7
6 Services 1 699.4 720.6 710.7 709.5 721.1 721.4 730.3
7 | Income receipts 810.4 - 831.8 822.6 828.5 847.2 -—-
8 Wage and salary receipts 6.7 --- 6.7 6.8 6.9 6.9 -
9 Income receipts on assets 803.7 - 825.0 815.8 821.6 840.3 ---
10 Interest 146.6 - 147.4 147.1 150.2 154.5 -—-
11 Dividends 286.8 --- 281.8 329.6 318.3 335.0 -
12 Fellnvesizel el s e U2, gl 370.2 395.8 339.1 353.2 350.9 —
investment abroad
13 Gurrent payments to the rest of the 3,494.8 — 3,509.3 3,572.9 3,612.9 3,656.9
14 | Imports of goods and services 2,770.4 2,875.0 2,787.5 2,822.7 2,893.5 2,883.0 2,900.6
15 Goods 1 2,302.3 2,386.3 2,309.7 2,341.5 2,405.6 2,393.7 2,404.6
16 Durable 1,360.5 1,449.5 1,383.7 1,381.8 1,454.3 1,460.4 1,501.5
17 Nondurable 941.7 936.8 926.0 959.7 951.3 933.3 903.1
18 Services 1 468.1 488.6 477.8 481.2 487.9 489.3 496.0
19 | Income payments 586.1 - 588.9 611.6 615.0 617.3 -—-
20 Wage and salary payments 15.6 --- 15.8 15.4 16.1 16.0 -
21 Income payments on assets 570.5 -— 573.1 596.2 599.0 601.3 -—=
22 Interest 316.5 - 319.0 325.0 321.5 325.9 -—-
23 Dividends 154.0 -—- 145.6 167.3 130.2 146.4 —-—-
Reinvested earnings on foreign direct
24 investment in the%nited Sta%es 100.1 o 108.6 103.9 147.3 129.0 -
25 Current taxes and transfer payments to the 138.3 140.6 132.9 138.6 104.3 156.6 162.8
rest of the world (net)
26 From persons (net) 74.3 75.6 74.5 75.4 73.3 74.9 78.7
27 From government (net) 40.7 30.5 33.1 35.9 -1.6 44.4 43.2
28 From business (net) 23.3 34.5 25.3 27.3 32.6 37.2 40.9
29 Balance on current account, NIPAs -422.2 - -352.9 -465.6 -440.0 -443.2 -—-
Addenda:
30 Net lending or net borrowing (-), NIPAs -423.0 - -353.3 -466.0 -440.3 -443.5 -
31 Balance on current account, NIPAs -422.2 - -352.9 -465.6 -440.0 -443.2 -
32 Less: Capital account transactions (net) 2 0.8 - 0.4 0.5 0.3 0.3 -

Legend / Footnotes:
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1986, repairs
and alterations of equipment are reclassified from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nhonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and
the Commonwealths of Puerto Rico and Northern Mariana Islands.
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Table 4.2.1. Percent Change From Preceding Period in Real Exports and in Real Imports of

Goods and Services by Type of Product
[Percent] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i m T V]
1 Exports of goods and services 3.0 3.1 10.0 -9.2 11.1 4.5 3.2
2 | Exports of goods 1 2.8 4.0 13.6 -11.9 14.3 7.5 2.3
3 Foods, feeds, and beverages 2.2 4.9 83.4 -24.1 -16.1 -8.9 52.1
4 Industrial supplies and materials 4.1 3.9 16.9 -23.1 25.4 11.5 -1.8
5 Durable goods 0.6 4.4 5.8 -2.7 6.1 12.8 4.7
6 Nondurable goods 5.5 3.7 21.3 -29.6 33.6 11.1 -4.3
7 Capital goods, except automotive 0.7 2.4 1.9 -1.3 6.5 6.1 -0.4
8 Civilian aircraft, engines, and parts 9.2 3.8 -16.3 -12.8 37.9 3.4 0.1
9 Computers, peripherals, and parts 0.1 2.9 1.9 14.4 -6.4 7.4 -11.9
10 Other -1.4 2.0 7.8 0.2 0.7 6.7 0.9
11 Automotive vehicles, engines, and parts 3.8 4.2 -1.8 -13.3 29.3 27.0 -17.9
12 Consumer goods, except food and automotive 5.2 6.8 4.3 11.7 16.3 -0.1 1.0
13 Durable goods 7.2 6.8 25.3 5.1 17.7 -4.4 -3.5
14 Nondurable goods 2.9 6.7 -16.8 20.9 14.5 5.8 6.8
15 Other 2 3.7 9.5 42.5 -30.4 44.2 5.4 39.5
16 | Exports of services 1 3.6 1.1 2.3 -2.8 4.0 -1.9 5.1
17 Transport 51 4.1 11.2 2.2 7.1 2.3 2.3
18 Travel (for all purposes including education) 6.4 4.2 4.1 3.1 9.3 0.8 0.2
19 E]Zhea::ges for the use of intellectual property 1.7 .0.3 -9.9 3.1 2.3 0.6 4.9
20 Other business services 3 2.9 1.1 9.3 -8.8 5.0 -5.1 9.7
21 Government goods and services n.e.c. 0.2 -25.4 -41.6 -24.7 -43.8 -19.8 13.2
22 Other -4.7 2.8 5.3 2.6 2.3 4.0 -5.6
23 Imports of goods and services 1.1 4.0 1.3 2.2 11.3 -0.9 10.1
24 | Imports of goods 1 0.9 4.1 0.9 2.5 12.5 -1.3 11.1
25 Foods, feeds, and beverages 3.9 5.2 -0.4 8.0 32.7 -7.0 -7.9
26 Industrial supplies and materials, except 1.6 6.3 15 3.3 252 0.8 6.3
petroleum and products
27 Durable goods 2.6 12.1 0.0 26.4 27.5 -2.6 20.2
28 Nondurable goods 0.6 0.3 -3.0 -16.8 22.6 4.9 -8.3
29 Petroleum and products -7.2 -4.5 -9.1 16.7 -24.9 -11.5 21.9
30 Capital goods, except automotive 2.1 7.1 5.9 2.5 16.2 6.0 7.4
31 Civilian aircraft, engines, and parts 14.8 11.5 1.7 20.0 14.3 21.4 -26.6
32 Computers, peripherals, and parts -0.3 1.0 17.8 -28.2 12.9 8.3 36.7
33 Other 1.5 8.5 2.9 11.8 17.5 3.5 5.0
34 Automotive vehicles, engines, and parts 4.0 6.9 3.3 -12.7 35.3 4.1 3.8
35 Consumer goods, except food and automotive 3.1 4.4 5.2 -3.3 16.4 -4.1 19.2
36 Durable goods 5.9 5.1 8.1 -10.3 23.6 -6.7 34.2
37 Nondurable goods 0.0 3.5 1.9 5.7 8.6 -1.1 3.7
38 Other 3.2 2.7 -7.3 29.1 12.0 -5.9 23.2
39 | Imports of services 1 2.2 3.3 3.5 1.0 5.6 1.0 5.3
40 Transport 5.9 1.6 3.1 -8.0 9.1 2.1 8.8
41 Travel (for all purposes including education) 2.7 6.9 7.3 2.2 20.7 2.5 7.3
42 E]:hea(r:ges for the use of intellectual property 24 53 17.0 41.1 _18.7 1.8 1.9
43 Other business services 3 3.6 3.5 2.2 -0.1 3.5 1.0 4.4
44 Government goods and services n.e.c. -12.8 -8.9 -16.2 -13.4 -2.9 -4.4 -1.7
45 Other -1.6 -3.2 -2.7 -4.1 -4.1 -2.1 -1.9
Addenda:
46 Exports of durable goods 1.9 3.7 5.3 -3.9 12.1 8.9 -2.1
47 Exports of nondurable goods 4.3 4.6 27.7 -23.0 18.0 54 10.0
48 Exports of agricultural goods 4 1.4 3.9 79.2 -22.7 -17.6 -7.1 43.3
49 Exports of nonagricultural goods 3.0 4.1 8.1 -10.7 18.4 9.1 -1.0
50 Imports of durable goods 3.4 7.0 4.6 -0.8 23.0 1.4 13.7
51 Imports of nondurable goods -2.4 -0.1 -4.3 7.5 -1.5 -5.3 7.1
52 Imports of nonpetroleum goods 2.8 5.8 3.0 -0.1 21.3 0.6 9.5

Legend / Footnotes:
n.e.c. Not elsewhere classified

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.

3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and
information services and other other business services.

4. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.
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Table 4.2.2. Contributions to Percent Change in Real Exports and in Real Imports of Goods
and Services by Type of Product

Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i T T V]
Percent change at annual rate:
1 Exports of goods and services 3.0 3.1 10.0 -9.2 11.1 4.5 3.2
Percentage points at annual rates:
2 | Exports of goods 1 1.96 2.78 9.22 -8.40 9.76 5.12 1.65
3 Foods, feeds, and beverages 0.13 0.28 3.89 -1.70 -1.02 -0.54 2.48
4 Industrial supplies and materials 0.89 0.83 3.56 -5.53 5.09 2.41 -0.39
5 Durable goods 0.04 0.26 0.36 -0.14 0.37 0.73 0.28
6 Nondurable goods 0.85 0.57 3.20 -5.38 4.72 1.68 -0.67
7 Capital goods, except automotive 0.16 0.57 0.51 -0.26 1.58 1.40 -0.09
8 Civilian aircraft, engines, and parts 0.40 0.18 -0.83 -0.61 1.56 0.16 0.00
9 Computers, peripherals, and parts 0.00 0.06 0.04 0.29 -0.14 0.15 -0.26
10 Other -0.24 0.33 1.30 0.06 0.16 1.09 0.16
11 Automotive vehicles, engines, and parts 0.26 0.28 -0.11 -0.92 1.77 1.68 -1.39
12 Consumer goods, except food and automotive 0.43 0.56 0.39 0.94 1.33 0.00 0.08
13 Durable goods 0.32 0.31 1.05 0.25 0.81 -0.21 -0.17
14 Nondurable goods 0.11 0.25 -0.66 0.69 0.52 0.21 0.25
15 Other 2 0.10 0.25 0.98 -0.94 1.01 0.15 0.95
16 | Exports of services 1 1.09 0.35 0.77 -0.82 1.29 -0.57 1.55
17 Transport 0.19 0.16 0.42 0.09 0.28 0.09 0.09
18 Travel (for all purposes including education) 0.47 0.33 0.32 0.24 0.72 0.07 0.02
19 Shea(r:ges for the use of intellectual property 0.10 -0.02 _0.58 0.17 0.13 0.03 0.27
20 Other business services 3 0.35 0.13 1.12 -1.09 0.61 -0.63 1.12
21 Government goods and services n.e.c. 0.00 -0.26 -0.53 -0.25 -0.47 -0.16 0.09
22 Other -0.03 0.02 0.03 0.02 0.01 0.02 -0.04
Percent change at annual rate:
23 Imports of goods and services 1.1 4.0 1.3 2.2 11.3 -0.9 10.1
Percentage points at annual rates:
24 | Imports of goods 1 0.78 3.41 0.75 2.06 10.30 -1.09 9.18
25 Foods, feeds, and beverages 0.16 0.22 -0.02 0.33 1.28 -0.32 -0.35
26 Industrial supplies and materials, except 0.17 0.67 _0.15 0.35 253 0.09 0.74
petroleum and products
27 Durable goods 0.14 0.66 0.00 1.30 1.44 -0.16 1.15
28 Nondurable goods 0.03 0.02 -0.15 -0.95 1.09 0.24 -0.41
29 Petroleum and products -1.11 -0.63 -1.32 2.11 -3.71 -1.48 2.32
30 Capital goods, except automotive 0.42 1.42 1.16 0.50 3.19 1.21 1.59
31 Civilian aircraft, engines, and parts 0.22 0.19 0.03 0.33 0.25 0.37 -0.58
32 Computers, peripherals, and parts -0.01 0.04 0.73 -1.42 0.51 0.33 1.40
33 Other 0.21 1.18 0.41 1.60 2.42 0.51 0.77
34 Automotive vehicles, engines, and parts 0.44 0.77 0.37 -1.52 3.51 0.47 0.46
35 Consumer goods, except food and automotive 0.59 0.85 0.98 -0.64 3.05 -0.81 3.57
36 Durable goods 0.59 0.53 0.82 -1.14 2.28 -0.72 3.23
37 Nondurable goods 0.00 0.31 0.16 0.50 0.78 -0.10 0.34
38 Other 0.12 0.10 -0.27 0.94 0.45 -0.23 0.83
39 | Imports of services 1 0.37 0.55 0.58 0.18 0.98 0.17 0.92
40 Transport 0.18 0.05 0.10 -0.28 0.30 0.07 0.29
41 Travel (for all purposes including education) 0.10 0.26 0.27 0.08 0.76 0.10 0.29
42 ﬁheazges for the use of intellectual property -0.03 0.07 0.22 0.51 -0.30 -0.03 0.03
43 Other business services 3 0.26 0.26 0.16 0.00 0.27 0.08 0.33
44 Government goods and services n.e.c. -0.13 -0.08 -0.16 -0.13 -0.02 -0.04 -0.01
45 Other 0.00 -0.01 -0.01 -0.01 -0.01 0.00 0.00

Legend / Footnotes:
n.e.c. Not elsewhere classified

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are

included in services.
2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.

3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and
information services and other other business services.
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Table 4.2.3. Real Exports and Imports of Goods and Services by Type of Product, Quantity

Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Exports of goods and services 127.213|131.195 |130.784 (127.660 |131.050 |132.513 |133.559
2 | Exports of goods 1 129.837 |135.085 [134.535 |130.324 |134.764 |137.227 |138.026
3 Foods, feeds, and beverages 111.323| 116.729 | 127.297 | 118.803 | 113.688 | 111.074 | 123.352
4 Industrial supplies and materials 130.309 | 135.366 | 136.733 | 128.063 | 135.517 | 139.265 | 138.619
5 Durable goods 121.732| 127.098 | 124.271 | 123.424 | 125.274 | 129.100 | 130.593
6 Nondurable goods 133.970 | 138.905 | 142.040 | 130.109 | 139.888 | 143.604 | 142.020
7 Capital goods, except automotive 132.646 | 135.855 | 133.745 | 133.295 | 135.417 | 137.427 | 137.282
8 Civilian aircraft, engines, and parts 125.968 | 130.803 | 126.817 | 122.543 | 132.805 | 133.921 | 133.945
9 Computers, peripherals, and parts 140.773 | 144.925 | 141.734 | 146.586 | 144.171 | 146.760 | 142.183
10 Other 133.066 | 135.664 | 134.259 | 134.312 | 134.540 | 136.741 | 137.063
11 Automotive vehicles, engines, and parts 178.459 | 185.961 | 180.305 | 173.962 | 185.514 | 196.923 | 187.443
12 Consumer goods, except food and automotive 122.677 | 130.963 | 123.761 | 127.227 | 132.116 | 132.093 | 132.415
13 Durable goods 137.912 | 147.279 | 142.198 | 143.967 | 149.940 | 148.263 | 146.946
14 Nondurable goods 107.704 | 114.974 | 105.689 | 110.818 | 114.634 | 116.253 | 118.192
15 Other 2 93.646 | 102.586 | 101.789 92.981 | 101.894 | 103.253 | 112.216
16 | Exports of services 1 121.801 |123.149 |123.013 |122.146 |123.360 (122.775 |124.317
17 Transport 116.261 | 121.021 | 118.317 | 118.961 | 121.009 | 121.712 | 122.403
18 Travel (for all purposes including education) 128.395| 133.812 | 130.449 | 131.459 | 134.400 | 134.656 | 134.733
19 | Charges for the use of intellectual property 122.480 | 122.075 | 120.192 | 121.114 | 121.790 | 121.970 | 123.425
20 Other business services 3 121.533 | 122.845| 124.660 | 121.825| 123.316 | 121.699 | 124.540
21 Government goods and services n.e.c. 112.406| 83.891| 102.055| 95.060| 82.289| 77.880 80.335
22 Other 99.276 | 102.073 | 100.851 | 101.505| 102.095 | 103.090 | 101.602
23 Imports of goods and services 123.048 (127.921 |124.067 (124.756 |128.135 |(127.841 |130.952
24 | Imports of goods 1 125.227 |130.365 [126.094 |126.873 |130.657 |130.228 |133.700
25 Foods, feeds, and beverages 112.302| 118.156 | 111.458 | 113.618 | 121.936 | 119.756 | 117.312
26 | [Industrial supplies and materials, except 126.865 | 134.865 | 127.584 | 128.638 | 136.064 | 136.331 | 138.425
petroleum and products
27 Durable goods 134.353 | 150.669 | 134.589 | 142.700 | 151.634 | 150.623 | 157.719
28 Nondurable goods 119.450 | 119.789 | 120.608 | 115.199 | 121.226 | 122.678 | 120.052
29 Petroleum and products 84.098 | 80.324| 81.722| 84.938| 79.074| 76.700| 80.586
30 Capital goods, except automotive 151.083 | 161.818 | 154.486 | 155.427 | 161.388 | 163.756 | 166.700
31 Civilian aircraft, engines, and parts 133.701 | 149.039 | 138.097 | 144.551 | 149.464 | 156.904 | 145.237
32 Computers, peripherals, and parts 141.304 | 142.710 | 146.982 | 135.296 | 139.450 | 142.270 | 153.823
33 Other 156.370 | 169.616 | 158.829 | 163.321 | 170.029 | 171.503 | 173.612
34 Automotive vehicles, engines, and parts 183.851 | 196.581 | 190.611 | 184.266 | 198.723 | 200.731 | 202.602
35 Consumer goods, except food and automotive 120.635| 125.916 | 122.664 | 121.653 | 126.351 | 125.026 | 130.636
36 Durable goods 129.826 | 136.494 | 133.404 | 129.810 | 136.871 | 134.520 | 144.775
37 Nondurable goods 110.969 | 114.856 | 111.428 | 112.994 | 115.336 | 115.025| 116.069
38 Other 123.011 | 126.301 | 115.327 | 122.943 | 126.466 | 124.557 | 131.237
39 | Imports of services 1 114.134 |117.867 (115.836 |116.129 |117.732 |118.035 (119.573
40 Transport 119.759 | 121.654 | 121.238| 118.731 | 121.349 | 121.971 | 124.565
41 Travel (for all purposes including education) 120.356 | 128.660 | 122.552 | 123.220 | 129.165| 129.979 | 132.277
42 ﬁheagges LR e s o Lnelllsmlie preensy 116.323 | 122.437 | 116.878 | 127.393 | 120.970 | 120.409 | 120.976
43 Other business services 3 115.803| 119.871 | 118.634 | 118.615| 119.648 | 119.959 | 121.263
44 Government goods and services n.e.c. 77.742| 70.821| 74.321| 71.688| 71.159| 70.370 70.068
45 Other 91.222| 88.339| 90.315| 89.367| 88.445| 87.987| 87.557
Addenda:
46 Exports of durable goods 135.250 | 140.216 | 137.320 | 135.952 | 139.884 | 142.890 | 142.139
47 Exports of nondurable goods 121.340 | 126.980 | 129.738 | 121.525| 126.654 | 128.324 | 131.415
48 Exports of agricultural goods 4 111.744 | 116.083 | 126.601 | 118.715| 113.095| 111.031 | 121.489
49 Exports of nonagricultural goods 131.892 | 137.250 | 135.331 | 131.569 | 137.251 | 140.269 | 139.909
50 Imports of durable goods 148.444 | 158.878 | 151.591 | 151.285 | 159.316 | 159.856 | 165.056
51 Imports of nondurable goods 100.309 | 100.228 98.950 | 100.762 | 100.385 99.028 | 100.738
52 Imports of nonpetroleum goods 137.100 | 145.100 | 139.039 | 139.012 | 145.880 | 146.082 | 149.427

Legend / Footnotes:
n.e.c. Not elsewhere classified

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.
3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and

information services and other other business services.

4. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.4. Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Exports of goods and services 112.001 |112.108 |111.945 (112.716 |112.665 |112.473 |110.578
2 | Exports of goods 1 113.009 (112.226 (112.621 |113.471 |113.077 |112.537 |(109.821
3 Foods, feeds, and beverages 130.267 | 127.580 | 126.218 | 127.969 | 132.949 | 127.695 | 121.709
4 Industrial supplies and materials 128.637 | 126.274 | 128.378 | 131.023 | 127.705 | 126.965 | 119.405
5 Durable goods 117.193| 115.285| 116.824 | 116.105| 115.229| 115.733 | 114.075
6 Nondurable goods 134.174 | 131.605 | 133.970 | 138.112 | 133.692 | 132.406 | 122.210
7 Capital goods, except automotive 102.936 | 103.464 | 103.036 | 103.112 | 103.509 | 103.521 | 103.714
8 Civilian aircraft, engines, and parts 111.502 | 115.063 | 112.513 | 113.522 | 114.580 | 115.218 | 116.932
9 Computers, peripherals, and parts 90.582| 89.519| 89.926 | 89.942| 90.384| 89.088 88.661
10 Other 102.740 | 102.726 | 102.717 | 102.569 | 102.792 | 102.829 | 102.712
11 Automotive vehicles, engines, and parts 104.615| 105.205| 104.778 | 104.877 | 105.188 | 105.380 | 105.376
12 Consumer goods, except food and automotive 102.849 | 101.573 | 102.552 | 101.740 | 101.571 | 101.901 | 101.078
13 Durable goods 100.185| 100.226 | 99.986 | 100.525 | 100.579 | 100.218 | 99.582
14 Nondurable goods 105.821 | 102.787 | 105.404 | 102.781 | 102.318 | 103.554 | 102.494
15 Other 2 114.420| 113.803 | 114.121 | 115.356 | 114.583 | 114.064 | 111.208
16 | Exports of services 1 109.872 |111.956 (110.541 |111.138 |111.846 |(112.437 (112.404
17 Transport 120.697 | 122.145| 120.571 | 121.026 | 122.677 | 122.936 | 121.942
18 Travel (for all purposes including education) 112.461 | 114.702 | 112.664 | 113.485| 115.020 | 115.346 | 114.958
19 | Charges for the use of intellectual property 107.177 | 108.722 | 107.769 | 108.145 | 108.676 | 109.063 | 109.004
20 Other business services 3 106.632 | 108.929 | 107.787 | 108.426 | 108.396 | 109.342 | 109.551
21 Government goods and services n.e.c. 105.779 | 107.111 | 106.507 | 107.050 | 107.429 | 106.957 | 107.007
22 Other 114.314 | 120.100 | 116.163 | 116.030 | 118.092 | 120.189 | 126.088
23 Imports of goods and services 113.529 (113.334 |113.286 (114.082 |113.862 |113.709 |111.684
24 | Imports of goods 1 115.606 (115.118 (115.175 |116.043 |115.769 |115.575 (113.084
25 Foods, feeds, and beverages 124.685| 129.507 | 126.221 | 127.911 | 128.401 | 129.960 | 131.757
26 | [Industrial supplies and materials, except 116.719 | 118.476 | 115.300 | 120.314 | 118.321 | 118.178 | 117.001
petroleum and products
27 Durable goods 117.581| 116.991 | 116.889 | 116.777 | 115.835| 118.413 | 116.939
28 Nondurable goods 116.140 | 120.355| 113.954 | 124.599 | 121.369 | 118.039 | 117.414
29 Petroleum and products 172.178 | 163.343 | 171.311 | 170.583 | 169.596 | 167.800 | 145.392
30 Capital goods, except automotive 98.709 | 98.485| 98.483| 98.424 | 98.546| 98.658 98.312
31 Civilian aircraft, engines, and parts 114.309 | 116.665| 115.098 | 115.287 | 115.816 | 117.713| 117.844
32 Computers, peripherals, and parts 91.074| 90.415| 90.828 | 90.444| 90.624| 90.361 90.232
33 Other 100.021 99.663 99.697 99.719 99.779 99.812 99.342
34 Automotive vehicles, engines, and parts 105.776 | 105.118 | 105.179 | 105.605 | 105.433 | 104.695 | 104.739
35 Consumer goods, except food and automotive 102.969 | 103.316 | 102.725 | 103.234 | 103.454 | 103.464 | 103.110
36 Durable goods 98.990 98.038 98.449 98.290 98.389 98.078 97.396
37 Nondurable goods 107.682 | 109.705 | 107.823 | 109.191 | 109.566 | 109.991 | 110.073
38 Other 107.791 | 108.665 | 107.368 | 108.657 | 108.572 | 108.715 | 108.716
39 | Imports of services 1 104.401 |105.513 [104.985 |105.469 |105.487 |105.516 [105.582
40 Transport 118.163 | 121.324 | 119.864 | 121.192 | 120.875 | 120.648 | 122.581
41 Travel (for all purposes including education) 106.819 | 107.598 | 107.300 | 107.629 | 108.214 | 107.879 | 106.670
42 ﬁheagges LR e s o Lnelllsmlie preensy 107.169 | 108.714 | 107.761 | 108.137 | 108.668 | 109.055 | 108.996
43 Other business services 3 97.894 98.071 97.846 98.027 97.747 98.228 98.281
44 Government goods and services n.e.c. 103.621 | 106.726 | 106.468 | 107.693 | 108.025 | 105.664 | 105.521
45 Other 108.392 | 110.686 | 109.080 | 109.906 | 110.718 | 110.958 | 111.164
Addenda:
46 Exports of durable goods 105.381 | 105.516 | 105.387 | 105.452 | 105.597 | 105.643 | 105.373
47 Exports of nondurable goods 126.830 | 124.316 | 125.717 | 128.020 | 126.604 | 124.960 | 117.679
48 Exports of agricultural goods 4 131.391 | 128.195| 127.305 | 129.379 | 133.968 | 127.735| 121.698
49 Exports of nonagricultural goods 111.240| 110.661 | 111.196 | 111.928 | 111.081 | 111.025 | 108.609
50 Imports of durable goods 102.544 | 102.068 | 102.114 | 102.183 | 102.120| 102.203 | 101.768
51 Imports of nondurable goods 134.791 | 134.200 | 134.356 | 136.732 | 136.057 | 135.307 | 128.703
52 Imports of nonpetroleum goods 105.589 | 106.041 | 105.214 | 106.251 | 106.069 | 106.054 | 105.792

Legend / Footnotes:
n.e.c. Not elsewhere classified
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.
3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and

information services and other other business services.

4. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services by Type of Product

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Exports of goods and services 2,262.2 | 2,335.1| 2,324.6 | 2,284.7 | 2,344.3 | 2,366.5 | 2,345.0
2 | Exports of goods 1 1,562.8|1,614.6|1,614.0|1,575.3|1,623.3|1,645.0| 1,614.7
3 Foods, feeds, and beverages 136.2 140.0 151.2 143.1 142.2 133.5 141.3
4 Industrial supplies and materials 492.1 501.4 515.3 492.6 508.1 519.1 485.9
5 Durable goods 136.9 140.6 139.3 137.5 138.5 143.4 143.0
6 Nondurable goods 355.1 360.8 376.0 355.1 369.5 375.7 342.9
7 Capital goods, except automotive 534.6 550.3 539.5 538.1 548.8 557.0 557.4
8 Civilian aircraft, engines, and parts 105.0 112.5 106.6 104.0 113.7 115.3 117.1
9 Computers, peripherals, and parts 48.1 48.9 48.1 49.7 49.2 49.3 47.6
10 Other 381.5 388.9 384.8 384.4 385.9 392.3 392.8
11 Automotive vehicles, engines, and parts 152.6 159.9 154.4 149.1 159.5 169.6 161.4
12 Consumer goods, except food and automotive 188.4 198.6 189.5 193.3 200.3 201.0 199.8
13 Durable goods 104.0 111.1 107.0 109.0 113.5 111.9 110.2
14 Nondurable goods 84.4 87.5 82.5 84.3 86.8 89.1 89.7
15 Other 2 59.1 64.4 64.1 59.2 64.4 65.0 68.8
16 | Exports of services 1 699.4 720.6 710.7 709.5 721.1 721.4 730.3
17 Transport 87.3 91.9 88.7 89.5 92.3 93.1 92.8
18 Travel (for all purposes including education) 173.1 184.0 176.2 178.9 185.3 186.2 185.7
19 E]Zhea::ges for the use of intellectual property 129.2 130.6 127.5 128.9 130.2 130.9 132.4
20 Other business services 3 273.3 282.2 283.3 278.5 281.9 280.6 287.7
21 Government goods and services n.e.c. 23.6 17.8 21.6 20.2 17.5 16.5 17.1
22 Other 12.9 14.0 13.3 13.4 13.7 14.1 14.6
23 Imports of goods and services 2,770.4|2,875.0|2,787.5| 2,822.7 | 2,893.5| 2,883.0 | 2,900.6
24 | Imports of goods 1 2,302.3|2,386.3 | 2,309.7 | 2,341.5 | 2,405.6 | 2,393.7 | 2,404.6
25 Foods, feeds, and beverages 116.0 126.8 116.6 120.4 129.7 129.0 128.1
26 Industrial supplies and materials, except 291.2 314.2 289.3 304.4 316.6 316.9 318.8
petroleum and products
27 Durable goods 150.9 168.3 150.2 159.1 167.7 170.3 176.1
28 Nondurable goods 140.3 145.8 139.1 145.2 148.9 146.5 142.6
29 Petroleum and products 387.6 351.3 374.8 387.9 359.0 344.6 313.7
30 Capital goods, except automotive 557.8 596.1 569.1 572.3 594.9 604.4 613.1
31 Civilian aircraft, engines, and parts 46.9 53.4 48.8 51.1 53.1 56.7 52.5
32 Computers, peripherals, and parts 121.2 121.5 125.7 115.3 119.0 121.1 130.7
33 Other 389.7 421.3 394.6 405.9 422.8 426.6 429.8
34 Automotive vehicles, engines, and parts 309.6 329.0 319.2 309.9 333.6 334.6 337.9
35 Consumer goods, except food and automotive 533.9 559.2 541.7 539.9 561.9 556.1 579.0
36 Durable goods 289.2 301.1 295.6 287.2 303.1 296.9 317.4
37 Nondurable goods 244.7 258.1 246.1 252.7 258.8 259.1 261.7
38 Other 106.1 109.8 99.0 106.8 109.8 108.3 114.1
39 | Imports of services 1 468.1 488.6 477.8 481.2 487.9 489.3 496.0
40 Transport 90.8 94.7 93.2 92.3 94.1 94.4 97.9
41 Travel (for all purposes including education) 104.7 112.7 107.1 108.0 113.8 114.2 114.9
42 E]:hea(r:ges for the use of intellectual property 39.0 41.7 39.4 43.1 41.1 41.1 41.3
43 Other business services 3 202.3 209.8 207.2 207.6 208.8 210.3 212.7
44 Government goods and services n.e.c. 25.3 23.8 24.9 24.3 24.2 23.4 23.3
45 Other 6.0 5.9 6.0 6.0 6.0 5.9 5.9
Addenda:
46 Exports of durable goods 957.3 993.7 972.0 962.9 992.1| 1,013.9| 1,006.0
47 Exports of nondurable goods 605.5 620.8 642.0 612.3 631.1 631.1 608.7
48 Exports of agricultural goods 4 148.3 150.4 163.0 155.4 153.3 143.5 149.6
49 Exports of nonagricultural goods 1,414.6 | 1,464.1| 1,450.9| 1,419.9| 1,470.0| 1,501.6| 1,465.1
50 Imports of durable goods 1,360.5| 1,449.5( 1,383.7| 1,381.8| 1,454.3| 1,460.4| 1,501.5
51 Imports of nondurable goods 941.7 936.8 926.0 959.7 951.3 933.3 903.1
52 Imports of nonpetroleum goods 1,914.6 | 2,035.1| 1,934.9| 1,953.6| 2,046.6 | 2,049.1| 2,090.9

Legend / Footnotes:
n.e.c. Not elsewhere classified
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.
3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and

information services and other other business services.

4. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.
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Table 4.2.6. Real Exports and Imports of Goods and Services by Type of Product, Chained
Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Exports of goods and services 2,019.8 | 2,083.0| 2,076.5| 2,026.9| 2,080.7 | 2,104.0 | 2,120.6
2 | Exports of goods 1 1,382.9(1,438.8|1,433.0|1,388.1|1,435.4(1,461.6| 1,470.1
3 Foods, feeds, and beverages 104.5 109.6 119.5 111.6 106.8 104.3 115.8
4 Industrial supplies and materials 382.5 397.4 401.4 375.9 397.8 408.8 406.9
5 Durable goods 116.8 122.0 119.3 118.5 120.2 123.9 125.3
6 Nondurable goods 264.7 274.4 280.6 257.1 276.4 283.7 280.6
7 Capital goods, except automotive 519.3 531.9 523.6 521.8 530.2 538.0 537.5
8 Civilian aircraft, engines, and parts 94.2 97.8 94.8 91.6 99.3 100.1 100.1
9 Computers, peripherals, and parts 2 - - - - - - -
10 Other 371.3 378.5 374.6 374.8 375.4 381.5 382.4
11 Automotive vehicles, engines, and parts 145.8 152.0 147.3 142.2 151.6 160.9 153.2
12 Consumer goods, except food and automotive 183.1 195.5 184.8 189.9 197.2 197.2 197.7
13 Durable goods 103.8 110.9 107.0 108.4 112.9 111.6 110.6
14 Nondurable goods 79.7 85.1 78.2 82.0 84.8 86.0 87.5
15 Other 3 51.7 56.6 56.2 51.3 56.2 57.0 61.9
16 | Exports of services 1 636.6 643.6 642.9 638.4 644.7 641.6 649.7
17 Transport 72.3 75.3 73.6 74.0 75.3 75.7 76.1
18 Travel (for all purposes including education) 153.9 160.4 156.4 157.6 161.1 161.5 161.5
19 E]Zhea::ges for the use of intellectual property 120.5 120.1 118.3 119.2 119.8 120.0 121.5
20 Other business services 4 256.3 259.1 262.9 256.9 260.1 256.7 262.7
21 Government goods and services n.e.c. 22.3 16.6 20.2 18.9 16.3 15.4 15.9
22 Other 11.3 11.6 11.5 11.6 11.6 11.7 11.6
23 | Residual -2.4 -1.7 2.6 -4.1 -1.5 -1.4 0.3
24 Imports of goods and services 2,440.3 | 2,536.9 | 2,460.5 | 2,474.1 | 2,541.1 | 2,535.3 | 2,597.0
25 | Imports of goods 1 1,991.5|2,073.2|2,005.3|2,017.7 | 2,077.8|2,071.0 | 2,126.2
26 Foods, feeds, and beverages 93.1 97.9 92.4 94.1 101.0 99.2 97.2
27 | Industrial supplies and materials, except 249.5| 265.2| 250.9| 253.0| 267.6| 268.1| 2722
petroleum and products
28 Durable goods 128.3 143.9 128.5 136.3 144.8 143.8 150.6
29 Nondurable goods 120.8 121.2 122.0 116.5 122.6 124.1 121.4
30 Petroleum and products 225.1 215.0 218.8 227.4 211.7 205.3 215.7
31 Capital goods, except automotive 565.1 605.3 577.9 581.4 603.7 612.5 623.5
32 Civilian aircraft, engines, and parts 41.0 45.7 42.4 44.4 45.9 48.1 44.6
33 Computers, peripherals, and parts 2 - - - - - - -
34 Other 389.7 422.7 395.8 407.0 423.7 427.4 432.6
35 Automotive vehicles, engines, and parts 292.7 312.9 303.4 293.3 316.3 319.5 322.5
36 Consumer goods, except food and automotive 518.6 541.3 527.3 522.9 543.1 537.4 561.5
37 Durable goods 292.2 307.2 300.2 292.1 308.0 302.7 325.8
38 Nondurable goods 227.3 235.2 228.2 231.4 236.2 235.6 237.7
39 Other 98.4 101.0 92.2 98.3 101.2 99.6 105.0
40 | Imports of services 1 448.4 463.1 455.1 456.3 462.5 463.7 469.8
41 Transport 76.8 78.0 77.8 76.1 77.8 78.2 79.9
42 Travel (for all purposes including education) 98.0 104.8 99.8 100.3 105.2 105.8 107.7
43 E]Zhea::ges for the use of intellectual property 36.4 38.3 36.6 39.9 37.9 37.7 37.9
44 Other business services 4 206.7 214.0 211.8 211.7 213.6 214.1 216.4
45 Government goods and services n.e.c. 24.5 22.3 23.4 22.6 22.4 22.1 22.0
46 Other 5.5 5.4 5.5 5.4 5.4 5.4 5.3
47 | Residual -49.3 -63.0 -56.7 -50.1 -63.9 -67.3 -70.2
Addenda:
48 Exports of durable goods 908.4 941.8 922.3 913.1 939.5 959.7 954.7
49 Exports of nondurable goods 477.4 499.6 510.5 478.2 498.3 504.9 517.1
50 Exports of agricultural goods 5 112.8 117.2 127.8 119.9 114.2 112.1 122.7
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Table 4.2.6. Real Exports and Imports of Goods and Services by Type of Product, Chained

Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
51 Exports of nonagricultural goods 1,271.6 | 1,323.3| 1,304.8| 1,268.5| 1,323.3| 1,352.4| 1,348.9
52 Imports of durable goods 1,326.8| 1,420.0| 1,354.9| 1,352.2| 1,423.9| 1,428.8| 1,475.2
53 Imports of nondurable goods 698.7 698.1 689.2 701.8 699.2 689.7 701.7
54 Imports of nonpetroleum goods 1,813.3| 1,919.1| 1,838.9| 1,838.5| 1,929.4| 1,932.1| 1,976.3
Legend / Footnotes:

n.e.c. Not elsewhere classified

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However, because
computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should not be
used to measure the component's relative importance or its contribution to the growth rate of more aggregate series; accurate
estimates of these contributions are shown in table 4.2.2 and real growth rates are shown in table 4.2.1.

3. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.

4. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and

information services and other other business services.

5. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.
Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for imports, the
residual line is the difference between the aggregate line and the sum of the most detailed lines.
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Table 5.1. Saving and Investment by Sector

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Gross saving 3,034.1 ---13,108.5 | 3,000.9 | 3,148.1 | 3,220.6 -
2 | Net saving 406.8 - 438.0 302.1 425.9 470.2 -—-
3 Net private saving 1,281.1 ---| 1,208.9| 1,103.2| 1,251.5| 1,298.0 -—-
4 Domestic business 673.0 - 656.0 477.1 595.9 669.8 -
5 Undistributed corporate profits 801.5 - 793.8 832.1 939.9 996.2 -
6 Inventory valuation adjustment, corporate 3.3 - -3.0 -24.6 -12.7 4.0 -
7 Capital consumption adjustment, corporate -131.8 -329.6 -134.8 -330.5 -331.3 -330.4 -326.3
8 Households and institutions 608.1 631.0 552.9 626.1 655.6 628.1 614.0
9 Personal saving 608.1 631.0 552.9 626.1 655.6 628.1 614.0
10 Net government saving -874.3 -—- -770.9 -801.0 -825.7 -827.8 -—-
11 Federal -649.1 - -539.4 -560.1 -598.6 -611.0 -—
12 State and local -225.1 - -231.6 -240.9 -227.1 -216.8 -
13 | Consumption of fixed capital 2,627.2|2,736.1 | 2,670.5| 2,698.7 | 2,722.3|2,750.4 | 2,773.0
14 Private 2,120.8| 2,216.1| 2,158.7 | 2,183.5| 2,203.8| 2,228.6 | 2,248.5
15 Domestic business 1,693.7| 1,762.1| 1,720.3| 1,735.9| 1,753.5| 1,771.9| 1,787.0
16 Households and institutions 427.1 454.1 438.4 447.7 450.3 456.7 461.6
17 Government 506.4 520.0 511.8 515.2 518.5 521.8 524.4
18 Federal 268.0 274.4 270.4 272.1 273.7 275.3 276.7
19 State and local 238.4 245.5 241.4 243.1 244.7 246.5 247.7
Gross domestic investment, capital
20 account transactions, and net lending, 2,822.1 ---12,989.0| 2,823.4 | 2,994.6 | 3,054.9 -
NIPAs
21 | Gross domestic investment 3,244.3 | 3,444.0| 3,341.9 | 3,289.0 | 3,434.7 | 3,498.1 | 3,554.3
22 Gross private domestic investment 2,648.0| 2,853.8| 2,745.2| 2,714.4| 2,843.6 | 2,905.1| 2,952.1
23 Domestic business 2,078.6 | 2,264.4| 2,161.1| 2,146.8| 2,261.0| 2,305.6 | 2,344.3
24 Households and institutions 569.4 589.4 584.1 567.6 582.6 599.5 607.8
25 Gross government investment 596.3 590.2 596.7 574.6 591.0 593.0 602.2
26 Federal 268.5 254.0 265.1 251.0 255.0 253.6 256.5
27 State and local 327.8 336.2 331.6 323.6 336.1 339.4 345.8
28 | Capital account transactions (net) 1 0.8 - 0.4 0.5 0.3 0.3 ---
29 Private 7.5 - 11.1 6.6 7.5 14.0 -
30 Domestic business -4.3 - -2.6 -7.1 -5.7 41.1 -
31 Households and institutions 11.8 - 13.6 13.6 13.2 -27.1 -
32 Government -6.6 - -10.6 -6.1 -7.2 -13.7 -
33 Federal 56.0 - 50.5 55.6 56.6 54.8 -
34 State and local -62.6 - -61.1 -61.7 -63.8 -68.6 -
35 | Net lending or net borrowing (-), NIPAs -423.0 --—-| -353.3| -466.0| -440.3| -443.5 -
36 Private 534.5 - 491.9 388.3 450.8 441.8 -
37 Domestic business 80.6 - 98.3 -104.2 -59.3 -70.6 -
38 Households and institutions 453.9 - 393.5 492.5 510.1 512.4 -
39 Government -957.5 - -845.2 -854.3 -891.1 -885.3 -
40 Federal -705.6 - -584.6 -594.6 -636.4 -644.2 -
41 State and local -252.0 - -260.7 -259.7 -254.7 -241.1 -
42 Statistical discrepancy -211.9 ---| -119.5| -177.5| -153.5| -165.7 ---
Addenda:
43 Gross private saving 3,401.9 ---| 3,367.6| 3,286.7| 3,455.3| 3,526.6 -
44 Domestic business 2,366.8 --—-| 2,376.3| 2,212.9| 2,349.4| 2,441.8 -
45 Households and institutions 1,035.2 | 1,085.0 991.3| 1,073.8| 1,105.9| 1,084.8| 1,075.6
46 Gross government saving -367.9 -—- -259.1 -285.8 -307.2 -306.0 ---
47 Federal -381.1 - -268.9 -288.0 -324.8 -335.8 -
48 State and local 13.3 - 9.8 2.2 17.6 29.8 -
49 Net domestic investment 617.1 707.9 671.4 590.3 712.4 T747.7 781.4
50 Private 527.2 637.7 586.5 530.9 639.8 676.4 703.6
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Table 5.1. Saving and Investment by Sector

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]

51 Domestic business 384.9 502.3 440.8 410.9 507.5 533.6 557.4

52 Households and institutions 142.3 135.3 145.7 120.0 132.3 142.8 146.2

53 Government 89.9 70.3 84.9 59.4 72.6 71.2 77.8

54 Federal 0.5 -20.4 -5.3 -21.1 -18.8 -21.7 -20.2

55 State and local 89.4 90.7 90.2 80.5 91.4 92.9 98.0

56 Gro_ss sa\_/ing as a percentage of gross 17.6 e 17.8 17.2 17.8 17.9 .
national income

57 Net saving as a percentage of gross >4 L > 5 1.7 >4 >6 L
national income

58 Disaster losses 2 0.0 0.0 0.0 0.0 0.0 0.0 0.0

59 Private 0.0 0.0 0.0 0.0 0.0 0.0 0.0

60 Domestic business 0.0 0.0 0.0 0.0 0.0 0.0 0.0

61 Households and institutions 0.0 0.0 0.0 0.0 0.0 0.0 0.0

62 Government 0.0 0.0 0.0 0.0 0.0 0.0 0.0

63 Federal 0.0 0.0 0.0 0.0 0.0 0.0 0.0

64 State and local 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Legend / Footnotes:

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only
capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and Northern Mariana Islands.

2. Consists of damages to fixed assets.
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed Investment by Type

[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi M T v
1 Private fixed investment 4.7 5.3 6.3 0.2 9.5 7.7 4.5
2 | Nonresidential 3.0 6.3 10.4 1.6 9.7 8.9 4.8
3 Structures -0.5 8.1 12.8 2.9 12.6 4.8 5.0
4 Commercial and health care 3.4 7.6 22.6 -8.8 16.5 11.1 10.9
5 Manufacturing -1.3 12.3 6.4 2.9 32.3 27.2 17.6
6 Power and communication -7.6 11.9 56.8 19.8 -16.5 -11.5 -14.6
7 Mining exploration, shafts, and wells 1 0.5 8.2 -11.1 11.5 26.7 8.3 8.0
8 Other structures 2 3.1 0.5 1.9 -17.2 19.4 -1.2 11.0
9 Equipment 4.6 6.5 14.1 -1.0 11.2 11.0 0.9
10 Information processing equipment 3.0 2.8 -4.2 -7.7 26.6 -6.9 20.2
11 Computers and peripheral equipment -0.2 -2.4 25.3 -39.0 26.6 10.6 -1.4
12 Other 3 4.3 4.8 -13.4 7.5 26.6 -12.4 28.8
13 Industrial equipment 3.9 13.0 1.5 14.1 27.2 27.6 -15.1
14 Transportation equipment 6.2 11.6 38.1 -0.2 2.9 35.2 -5.0
15 Other equipment 4 5.7 -0.3 30.5 -6.4 -10.3 -4.1 3.6
16 Intellectual property products 3.4 4.9 3.6 4.6 5.5 8.8 10.9
17 Software 5 3.1 3.9 3.8 1.5 4.2 8.9 10.1
18 Research and Development 6 3.9 6.7 3.6 8.8 8.0 10.6 14.0
19 En_te_rtainment, literary, and artistic 25 1.8 3.1 21 15 24 2.6
originals
20 | Residential 11.9 1.6 -8.5 -5.3 8.8 3.2 3.4
21 Structures 12.0 1.5 -8.7 -5.3 8.6 3.2 3.3
22 Permanent site 25.2 8.6 7.3 10.7 9.5 0.1 10.8
23 Single family 22.6 4.6 -0.6 7.9 3.5 -3.0 12.2
24 Multifamily 40.5 30.1 57.9 25.2 41.9 14.9 5.1
25 Other structures 7 4.7 -3.2 -18.0 -15.3 8.0 5.6 -2.0
26 Equipment 7.0 5.1 2.8 -2.6 16.5 3.6 7.1
Addenda:
27 Private fixed investment in structures 5.7 4.6 0.9 -1.5 10.5 4.0 4.1
28 Private fixed investment in new structures 5.1 6.2 6.9 3.1 9.9 1.2 4.4
29 Nonresidential structures 8 -0.5 8.1 12.6 2.9 12.6 4.8 5.0
30 Residential structures 9 12.7 3.9 0.4 3.3 6.8 -2.9 3.7
31 Private fixed investment in information 3.1 3.4 -0.2 31 14.7 0.8 15.0
processing equipment and software

Legend / Footnotes:
1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting

equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

5. Excludes software "embedded," or bundled, in computers and other equipment.
6. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line

17.

7. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

8. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

9. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed Investment by Type
[Percent] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015
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Bureau of Economic Analysis

Table 5.3.2. Contributions to Percent Change in Real Private Fixed Investment by Type
Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i T T V]
Percent change at annual rate:
1 Private fixed investment 4.7 53 6.3 0.2 9.5 7.7 4.5
Percentage points at annual rates:
2 | Nonresidential 2.48 5.03 8.07 1.28 7.79 7.06 3.85
3 Structures -0.09 1.45 2.21 0.51 2.27 0.91 0.91
4 Commercial and health care 0.15 0.33 0.89 -0.40 0.68 0.47 0.46
5 Manufacturing -0.03 0.22 0.11 0.05 0.53 0.48 0.33
6 Power and communication -0.32 0.44 1.79 0.75 -0.74 -0.47 -0.58
7 Mining exploration, shafts, and wells 1 0.03 0.45 -0.64 0.58 1.34 0.45 0.44
8 Other structures 2 0.08 0.01 0.05 -0.48 0.45 -0.03 0.26
9 Equipment 1.71 2.36 4.96 -0.37 4.14 4.03 0.35
10 Information processing equipment 0.35 0.31 -0.44 -0.85 2.59 -0.73 1.97
11 Computers and peripheral equipment -0.01 -0.07 0.69 -1.41 0.66 0.29 -0.04
12 Other 3 0.36 0.39 -1.13 0.56 1.93 -1.02 2.00
13 Industrial equipment 0.32 1.05 0.13 1.08 2.11 2.21 -1.43
14 Transportation equipment 0.54 1.02 2.94 -0.02 0.35 2.87 -0.48
15 Other equipment 4 0.49 -0.02 2.33 -0.58 -0.90 -0.32 0.30
16 Intellectual property products 0.86 1.22 0.90 1.13 1.37 2.13 2.58
17 Software 5 0.36 0.44 0.43 0.16 0.48 0.95 1.07
18 Research and development 6 0.42 0.72 0.38 0.90 0.85 1.11 1.44
19 Entertainment, literary, and artistic originals 0.08 0.06 0.09 0.06 0.05 0.07 0.07
20 | Residential 2.22 0.32 -1.81 -1.09 1.74 0.67 0.68
21 Structures 2.19 0.30 -1.82 -1.08 1.68 0.66 0.66
22 Permanent site 1.64 0.69 0.57 0.84 0.78 0.01 0.88
23 Single family 1.26 0.31 -0.04 0.52 0.24 -0.21 0.81
24 Multifamily 0.38 0.37 0.61 0.32 0.54 0.22 0.08
25 Other structures 7 0.55 -0.39 -2.40 -1.93 0.90 0.65 -0.23
26 Equipment 0.03 0.02 0.01 -0.01 0.05 0.01 0.02
Addenda:
27 Private fixed investment in structures 2.10 1.75 0.39 -0.57 3.96 1.57 1.57
28 Private fixed investment in new structures 1.66 2.03 2.25 1.01 3.31 0.46 1.48
29 Nonresidential structures 8 -0.09 1.44 2.19 0.51 2.26 0.90 0.91
30 Residential structures 9 1.75 0.60 0.06 0.50 1.04 -0.44 0.56
31 Private fixed investment in information 0.71 0.76 -0.02 -0.68 3.06 0.22 3.04
processing equipment and software

Legend / Footnotes:
1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures,
net purchases of used structures, and brokers' commissions on the sale of structures.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related
equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Excludes software "embedded," or bundled, in computers and other equipment.

6. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 17.

7. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers'
commissions on the sale of residential structures and adjoining land, and other ownership transfer costs.

8. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
9. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Private fixed investment 122.387 128.926 125.141 125.198 128.079 130.487 131.940
2 | Nonresidential 121.865 129.575 125.090 125.591 128.538 131.308 132.863
3 Structures 96.227 104.058 100.134 100.840 103.880 105.113 106.398
4 Commercial and health care 83.904 90.313 88.029 86.022 89.361 91.739 94.133
5 Manufacturing 78.677 88.352 79.788 80.360 86.192 91.538 95.316
6 Power and communication 86.466 96.730 97.999 102.516 97.994 95.046 91.366
7 Mining exploration, shafts, and wells 1 166.980 180.679 165.646 170.201 180.557 184.183 187.776
8 Other structures 2 75.012 75.357 76.029 72.514 75.796 75.564 77.554
9 Equipment 147.015 156.499 151.674 151.298 155.374 159.494 159.832
10 Information processing equipment 118.707 122.049 118.757 116.410 123.482 121.297 127.005
11 Computers and peripheral equipment 3 112.889 110.152 117.769 104.097 110.415 113.244 112.853
12 Other 4 121.049 126.810 119.174 121.337 128.711 124.525 132.669
13 Industrial equipment 130.014 146.882 133.003 137.462 145.975 155.153 148.938
14 Transportation equipment 327.519 365.653 351.363 351.147 353.669 381.341 376.457
15 Other equipment 5 132.277 131.945 137.286 135.040 131.427 130.072 131.242
16 Intellectual property products 113.278 118.798 114.289 115.595 117.153 119.655 122.789
17 Software 6 115.221 119.763 116.422 116.848 118.064 120.597 123.541
18 Research and development 7 109.488 116.819 110.391 112.746 114.925 117.845 121.758
19 Entertainment, literary, and artistic originals 119.751 121.964 120.425 121.066 121.514 122.245 123.032
20 | Residential 124.521 126.464 125.412 123.725 126.348 127.360 128.422
21 Structures 124.593 126.463 125.459 123.757 126.343 127.354 128.397
22 Permanent site 143.800 156.118 148.640 152.471 155.953 155.990 160.059
23 Single family 153.714 160.808 156.207 159.222 160.596 159.386 164.029
24 Multifamily 108.020 140.486 121.692 128.727 140.487 145.450 147.279
25 Other structures 8 114.495 110.871 113.278 108.663 110.779 112.300 111.742
26 Equipment 120.214 126.304 122.440 121.642 126.364 127.498 129.711
Addenda:
27 Private fixed investment in structures 109.405 114.453 111.900 111.480 114.303 115.430 116.598
28 Private fixed investment in new structures 106.795 113.398 110.091 110.926 113.578 113.925 115.162
29 Nonresidential structures © 96.190 103.974 100.060 100.770 103.796 105.022 106.308
30 Residential structures 10 122.737 127.581 125.164 126.186 128.288 127.340 128.512
31 | Private fixed investment in information 116.993 120.957 117.637 116.718 120.777 121.022 125.313
processing equipment and software

Legend / Footnotes:

1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. Annual chain-type quantity indexes for computers and peripheral equipment: 1959, .0000041; 1960, .000051; 1961, .000093; 1962, .00017; 1963, .00056. Quarterly
chain-type quantity indexes for computers and peripheral equipment: 1959:1, .0000006; 1959:2, .0000003; 1959:3, .0000033; 1959:4, .0000123; 1960:1, .000035;
1960:2, .000040, 1960:3, .000054; 1960:4, .000073; 1961:1, .000073; 1961:2, .000077; 1961:3, .000110; 1961:4, .000111; 1962:1, .00013; 1962:2, .00013; 1962:3,
.00018, 1962:4, .00027; 1963:1, .00040; 1963:2, .00053; 1963:3, .00063; 1963:4, .00069.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting
equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

6. Excludes software "embedded," or bundled, in computers and other equipment.

7. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line
17.
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Bureau of Economic Analysis

Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

8. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

9. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
10. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Bureau of Economic Analysis
Table 5.3.4. Price Indexes for Private Fixed Investment by Type

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Private fixed investment 103.822 106.047 104.734 105.461 105.752 106.344 106.632
2 | Nonresidential 103.186 104.445 103.701 104.059 104.370 104.643 104.708
3 Structures 108.416 111.147 109.829 110.452 110.843 111.489 111.804
4 Commercial and health care 103.130 106.004 104.457 105.156 105.717 106.448 106.696
5 Manufacturing 104.447 107.802 106.339 107.055 107.411 108.290 108.453
6 Power and communication 115.463 117.368 116.113 116.312 117.059 117.683 118.420
7 Mining exploration, shafts, and wells 1 111.612 113.638 113.203 113.659 113.636 113.766 113.491
8 Other structures 2 104.062 108.740 105.969 107.373 107.814 109.264 110.508
9 Equipment 100.263 100.890 100.287 100.477 100.754 101.025 101.303
10 Information processing equipment 94.249 94.112 94.036 94.038 94.200 94.157 94.053
11 Computers and peripheral equipment 89.527 89.497 89.303 89.298 89.576 89.535 89.578
12 Other 3 96.250 96.076 96.043 96.049 96.168 96.124 95.964
13 Industrial equipment 106.115 106.853 106.067 106.543 106.852 107.060 106.957
14 Transportation equipment 98.722 99.789 98.909 99.023 99.291 99.986 100.857
15 Other equipment 4 102.836 103.908 103.071 103.332 103.743 104.024 104.534
16 Intellectual property products 103.693 104.898 104.339 104.770 105.076 105.090 104.654
17 Software 5 99.543 99.433 99.628 99.605 99.745 99.656 98.726
18 Research and development 6 109.650 112.384 111.054 111.956 112.417 112.497 112.665
19 Entertainment, literary, and artistic originals 99.585 100.823 99.925 100.548 100.982 101.171 100.593
20 | Residential 106.448 112.684 108.968 111.244 111.450 113.400 114.643
21 Structures 106.780 113.242 109.389 111.717 111.979 113.984 115.286
22 Permanent site 105.499 112.050 108.219 110.430 110.243 112.862 114.667
23 Single family 105.466 113.303 108.619 111.295 111.061 114.305 116.549
24 Multifamily 104.876 105.266 105.232 105.254 105.280 105.273 105.260
25 Other structures 7 107.467 113.849 109.992 112.401 112.999 114.539 115.458
26 Equipment 91.499 87.142 89.772 89.574 87.194 86.632 85.169
Addenda:
27 Private fixed investment in structures 107.614 112.297 109.663 111.175 111.499 112.847 113.669
28 Private fixed investment in new structures 108.003 112.083 109.784 111.031 111.263 112.651 113.388
29 Nonresidential structures 8 108.446 111.178 109.864 110.484 110.878 111.523 111.827
30 Residential structures 9 107.417 113.113 109.624 111.620 111.657 113.952 115.222
a0 IEHivatesediinvestmentininformation 96.834 96.709 96.768 96.758 96.908 96.843 96.329
processing equipment and software

Legend / Footnotes:

1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting
equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

5. Excludes software "embedded," or bundled, in computers and other equipment.

6. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line
17.

7. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

8. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

9. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Table 5.3.5. Private Fixed Investment by Type

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Private fixed investment 2,573.9 2,769.5 2,654.6 2,674.3 2,743.4 2,810.6 2,849.6
2 | Nonresidential 2,054.0 2,210.6 2,118.7 2,134.6 2,191.2 2,244.3 2,272.2
3 Structures 457.2 506.7 481.7 487.9 504.4 513.3 521.1
4 Commercial and health care 109.6 121.3 116.5 114.6 119.6 123.7 127.2
5 Manufacturing 46.3 53.6 47.8 48.4 52.1 55.8 58.2
6 Power and communication 95.6 108.7 108.9 114.1 109.8 107.1 103.6
7 Mining exploration, shafts, and wells 1 139.7 153.9 140.5 145.0 153.8 157.0 159.7
8 Other structures 2 65.9 69.2 68.1 65.8 69.0 69.7 72.4
9 Equipment 949.7 1,017.4 980.0 979.5 1,008.6 1,038.2 1,043.2
10 Information processing equipment 286.5 294.2 286.0 280.3 297.9 292.5 305.9
11 Computers and peripheral equipment 77.6 75.7 80.8 71.4 75.9 77.9 77.6
12 Other 3 208.9 218.5 205.2 209.0 221.9 214.6 228.3
13 Industrial equipment 209.8 238.7 214.5 222.7 237.2 252.6 242.2
14 Transportation equipment 228.2 257.5 245.2 245.3 247.8 269.0 267.9
15 Other equipment 4 225.3 227.0 234.3 231.1 225.8 224.1 227.2
16 Intellectual property products 647.1 686.5 657.0 667.2 678.2 692.7 707.9
17 Software 5 294.5 305.8 297.8 298.9 302.4 308.6 313.2
18 Research and development 6 274.9 300.7 280.8 289.1 295.9 303.6 314.1
19 Entertainment, literary, and artistic originals 77.7 80.1 78.4 79.3 79.9 80.5 80.6
20 | Residential 519.9 558.9 535.9 539.7 552.2 566.4 577.3
21 Structures 510.8 549.8 526.8 530.7 543.0 557.2 568.2
22 Permanent site 203.1 234.2 215.3 225.3 230.1 235.6 245.6
23 Single family 170.8 192.0 178.7 186.7 187.9 191.9 201.4
24 Multifamily 32.3 42.2 36.5 38.7 42.2 43.7 44.2
25 Other structures 7 307.7 315.6 311.5 305.3 312.9 321.6 322.5
26 Equipment 9.1 9.2 9.1 9.1 9.2 9.2 9.2
Addenda:
27 Private fixed investment in structures 967.9 1,056.4 1,008.5 1,018.6 1,047.4 1,070.5 1,089.2
28 Private fixed investment in new structures 842.9 928.6 882.9 899.7 923.1 937.5 953.9
29 Nonresidential structures 8 456.9 506.1 481.3 487.4 503.9 512.8 520.5
30 Residential structures 9 386.0 422.4 401.6 412.3 419.3 424.7 433.4
a0 IEHivatesediinvestmentininformation 581.0 599.9 583.8 579.2 600.3 601.1 619.1
processing equipment and software

Legend / Footnotes:
1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting

equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

5. Excludes software "embedded," or bundled, in computers and other equipment.
6. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line

17.

7. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

8. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

9. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Private fixed investment 2,479.2 2,611.6 2,535.0 2,536.1 2,594.5 2,643.3 2,672.7
2 | Nonresidential 1,990.6 2,116.5 2,043.3 2,051.5 2,099.6 2,144.8 2,170.2
3 Structures 421.7 456.0 438.8 441.9 455.2 460.6 466.2
4 Commercial and health care 106.3 114.4 111.5 109.0 113.2 116.2 119.3
5 Manufacturing 44.3 49.7 44.9 45.2 48.5 51.5 53.7
6 Power and communication 82.8 92.6 93.9 98.2 93.9 91.0 87.5
7 Mining exploration, shafts, and wells 1 125.2 135.5 124.2 127.6 135.4 138.1 140.8
8 Other structures 2 63.4 63.7 64.2 61.3 64.0 63.8 65.5
9 Equipment 947.2 1,008.3 977.2 974.8 1,001.1 1,027.6 1,029.8
10 Information processing equipment 304.0 312.5 304.1 298.1 316.2 310.6 325.2
11 Computers and peripheral equipment 3 - - - - - - -
12 Other 4 217.0 227.4 213.7 217.6 230.8 223.3 237.9
13 Industrial equipment 197.7 223.4 202.3 209.0 222.0 235.9 226.5
14 Transportation equipment 231.1 258.0 247.9 247.8 249.6 269.1 265.7
15 Other equipment 5 219.0 218.5 227.3 223.6 217.6 215.4 217.3
16 Intellectual property products 624.1 654.5 629.6 636.8 645.4 659.2 676.5
17 Software 6 295.9 307.5 298.9 300.0 303.2 309.7 317.2
18 Research and development 7 250.7 267.5 252.8 258.2 263.2 269.9 278.8
19 Entertainment, literary, and artistic originals 78.0 79.4 78.4 78.8 79.1 79.6 80.1
20 | Residential 488.4 496.0 491.9 485.3 495.6 499.6 503.7
21 Structures 478.3 485.5 481.7 475.1 485.1 488.9 493.0
22 Permanent site 192.5 209.0 199.0 204.1 208.8 208.8 214.3
23 Single family 161.9 169.4 164.5 167.7 169.2 167.9 172.8
24 Multifamily 30.8 40.1 34.7 36.7 40.1 41.5 42.0
25 Other structures 8 286.3 277.2 283.3 271.7 277.0 280.8 279.4
26 Equipment 10.0 10.5 10.2 10.1 10.5 10.6 10.8
27 | Residual -7.9 -7.8 -8.1 -6.3 -7.6 -7.9 -9.2
Addenda:
28 Private fixed investment in structures 899.5 941.0 920.0 916.5 939.7 949.0 958.6
29 Private fixed investment in new structures 780.4 828.7 804.5 810.6 830.0 832.5 841.6
30 Nonresidential structures 9 421.3 455.4 438.2 441.3 454.6 460.0 465.6
31 Residential structures 10 359.4 373.5 366.5 369.5 375.6 372.8 376.3
32 | Private fixed investment in information 600.0 620.3 603.3 598.6 619.4 620.7 642.7
processing equipment and software

Legend / Footnotes:
1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. The quantity index for computers can be used to accurately measure the real growth rate of this component. However, because computers exhibit rapid changes in
prices relative to other prices in the economy, the chained-dollar estimates should not be used to measure the component's relative importance or its contribution to the
growth rate of more aggregate series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting

equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

6. Excludes software "embedded," or bundled, in computers and other equipment.
7. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line

17.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

8. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

9. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
10. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.7.5B. Change in Private Inventories by Industry

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T i v
1 Change in private inventories 74.1 84.3 90.5 40.1 100.3 94.5 102.5
2 | Farm 12.4 7.7 12.4 3.1 8.4 11.1 8.3
3 | Mining, utilities, and construction -1.8 1.6 -9.5 -21.7 10.9 10.2 7.2
4 | Manufacturing 8.6 17.5 11.0 13.8 31.7 13.3 11.2
5 Durable goods industries 12.2 20.5 15.6 17.4 21.5 18.1 25.0
6 Nondurable goods industries -3.7 -3.0 -4.6 -3.5 10.2 -4.8 -13.8
7 | Wholesale trade 24.1 37.4 43.2 38.8 25.8 33.7 51.4
8 Durable goods industries 16.6 24.6 20.9 28.1 27.8 25.0 17.5
9 Nondurable goods industries 7.5 12.8 22.3 10.6 -2.0 8.7 33.9
10 | Retail trade 31.0 12.6 39.4 4.4 16.4 16.3 13.3
11 Motor vehicle and parts dealers 19.0 4.7 25.6 -7.0 14.3 9.6 1.9
12 Food and beverage stores 1.3 0.7 1.9 0.3 -0.3 1.3 1.4
13 General merchandise stores 3.1 0.3 2.4 3.0 -2.0 1.3 -1.1
14 Other retail stores 7.6 6.9 9.5 8.0 4.5 4.1 11.1
15 | Other industries -0.1 7.5 -5.9 1.7 7.1 9.9 11.2
Addenda:
16 Change in private inventories 74.1 84.3 90.5 40.1 100.3 94.5 102.5
17 Durable goods industries 51.3 51.8 65.8 40.6 65.0 55.1 46.3
18 Nondurable goods industries 22.7 32.6 24.8 -0.5 35.3 39.3 56.2
19 Nonfarm industries 61.7 76.6 78.2 37.0 91.8 83.4 94.2
20 Nonfarm change in book value 1 67.6 74.9 90.6 94.2 117.1 53.3 35.0
21 Nonfarm inventory valuation adjustment 2 -5.9 1.7 -12.4 -57.2 -25.2 30.1 59.2
22 Wholesale trade 24.1 37.4 43.2 38.8 25.8 33.7 51.4
23 Merchant wholesale trade 24.7 38.0 41.8 41.5 25.2 35.2 50.1
24 Durable goods industries 16.2 23.6 19.5 25.8 29.4 22.2 16.8
25 Nondurable goods industries 8.5 14.4 22.3 15.7 -4.2 12.9 33.3
26 Nonmerchant wholesale trade -0.6 -0.6 1.4 -2.8 0.6 -1.5 1.3

Legend / Footnotes:
1. This series is derived from the Census Bureau series "current cost inventories."

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA in this table reflects the mix of methods (such
as first-in, first-out and last-in, first-out) underlying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that underlying

business income derived primarily from Internal Revenue Service statistics.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.6B. Change in Real Private Inventories by Industry, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v T T v
1 Change in private inventories 63.5 72.6 81.8 35.2 84.8 82.2 88.4
2 | Farm 7.6 5.4 10.5 2.2 4.8 8.3 6.3
3 | Mining, utilities, and construction -1.6 1.7 -8.3 -17.4 8.9 8.9 6.4
4 | Manufacturing 7.3 14.8 9.7 11.8 27.6 11.6 8.1
5 Durable goods industries 11.3 18.7 14.4 15.6 19.9 16.5 22.7
6 Nondurable goods industries -3.1 -2.6 -3.5 -2.5 8.3 -3.5 -12.7
7 | Wholesale trade 21.4 32.5 38.0 33.2 22.4 29.5 45.0
8 Durable goods industries 15.4 22.8 19.4 26.1 25.7 23.1 16.3
9 Nondurable goods industries 6.6 10.6 18.3 8.3 -1.2 7.5 27.8
10 | Retail trade 28.4 11.4 36.0 4.0 14.8 14.6 12.2
11 Motor vehicle and parts dealers 17.6 4.3 23.7 -6.4 13.2 8.7 1.8
12 Food and beverage stores 1.1 0.6 1.6 0.3 -0.3 1.1 1.2
13 General merchandise stores 2.9 0.3 2.2 2.7 -1.8 1.2 -1.0
14 Other retail stores 7.0 6.3 8.7 7.3 4.1 3.8 10.2
15 | Other industries -0.1 6.8 -5.0 1.6 6.3 8.7 10.3
16 | Residual -1.2 -2.3 -0.2 -2.6 -3.1 -2.1 -0.9
Addenda:
17 Change in private inventories 63.5 72.6 81.8 35.2 84.8 82.2 88.4
18 Durable goods industries 47.8 47.7 61.1 37.2 60.3 50.7 42.7
19 Nondurable goods industries 18.4 27.2 23.9 1.0 27.8 33.6 46.3
20 Nonfarm industries 55.2 67.5 70.4 33.3 80.7 73.7 82.5
21 Wholesale trade 21.4 32.5 38.0 33.2 22.4 29.5 45.0
22 Merchant wholesale trade 22.2 33.4 37.3 36.0 22.2 31.1 44.2
23 Durable goods industries 15.1 21.8 18.1 23.9 27.3 20.6 15.6
24 Nondurable goods industries 7.5 12.0 18.7 12.6 -3.0 11.0 27.6
25 Nonmerchant wholesale trade -0.5 -0.4 1.1 -2.2 0.5 -1.2 1.1

Legend / Footnotes:
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2009) dollar series for real change in private inventories are calculated as the period-to-period change in chained-dollar end-of-period inventories. Quarterly

changes in end-of-period inventories are stated at annual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.8.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars] Seasonally adjusted quarterly totals

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

Line 2013 2014
v 11 11 v
1 Private inventories 1 2,443.9 2,488.8 2,516.9 2,517.5 2,498.6
2 | Farm 249.4 257.8 258.9 253.4 257.6
3 | Mining, utilities, and construction 92.4 94.1 96.4 93.8 93.5
4 | Manufacturing 731.0 744.3 752.5 749.6 728.2
5 Durable goods industries 423.8 428.7 436.3 439.8 443.0
6 Nondurable goods industries 307.2 315.6 316.2 309.7 285.1
7 | Wholesale trade 650.0 664.5 673.2 676.0 676.1
8 Durable goods industries 352.9 360.5 368.2 375.3 377.6
9 Nondurable goods industries 297.1 304.0 305.1 300.7 298.5
10 | Retail trade 561.1 564.5 570.9 577.0 574.6
11 Motor vehicle and parts dealers 178.7 176.3 179.5 183.3 181.1
12 Food and beverage stores 50.3 51.2 52.0 52.4 52.9
13 General merchandise stores 91.9 93.6 93.8 94.4 94.0
14 Other retail stores 240.2 243.5 245.6 246.8 246.6
15 | Other industries 159.9 163.5 165.1 167.8 168.7
Addenda:
16 Private inventories 2,443.9 2,488.8 2,516.9 2,517.5 2,498.6
17 Durable goods industries 1,045.2 1,056.0 1,075.0 1,090.4 1,094.1
18 Nondurable goods industries 1,398.7 1,432.8 1,441.9 1,427.1 1,404.6
19 Nonfarm industries 2,194.5 2,230.9 2,258.1 2,264.1 2,241.0
20 Wholesale trade 650.0 664.5 673.2 676.0 676.1
21 Merchant wholesale trade 539.1 554.2 562.2 566.4 572.6
22 Durable goods industries 306.0 312.8 320.8 327.1 329.6
23 Nondurable goods industries 233.1 241.4 241.4 239.3 243.1
24 Nonmerchant wholesale trade 110.9 110.3 111.1 109.6 103.5
25 Final sales of domestic business 2 970.8 968.4 984.4 1,001.9 1,009.6
26 Final sa_les of_goodszand structures of 530.8 525.2 537.1 549.6 549.7
domestic business
Ratios of private inventories to final sales
of domestic business:
27 Private inventories to final sales 2.52 2.57 2.56 2.51 2.47
28 Nonfarm inventories to final sales 2.26 2.30 2.29 2.26 2.22
29 Nonfarm inventories to final sales of goods 4.13 4.25 4.20 4.12 4.08
and structures

Legend / Footnotes:

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar inventories in this table is not the current-dollar
change in private inventories component of GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter
is the change in the physical volume of inventories valued at average prices of the quarter. In addition, changes calculated from this table are at quarterly rates, whereas,

the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of
nonprofit institutions, compensation paid to domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and
by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.8.6B. Real Private Inventories and Real Domestic Final Sales by Industry, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted quarterly totals
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

Line 2013 2014
v 11 11 v
1 Private inventories 1 2,099.7 2,108.5 2,129.7 2,150.3 2,172.4
2 | Farm 172.9 173.5 174.7 176.7 178.3
3 | Mining, utilities, and construction 81.4 77.0 79.3 81.5 83.1
4 | Manufacturing 635.3 638.2 645.1 648.0 650.1
5 Durable goods industries 391.8 395.7 400.7 404.8 410.5
6 Nondurable goods industries 246.6 245.9 248.0 247.1 244.0
7 | Wholesale trade 559.3 567.6 573.2 580.6 591.9
8 Durable goods industries 327.4 333.9 340.4 346.1 350.2
9 Nondurable goods industries 235.4 237.5 237.2 239.0 246.0
10 | Retail trade 509.5 510.5 514.2 517.9 520.9
11 Motor vehicle and parts dealers 164.3 162.7 165.9 168.1 168.6
12 Food and beverage stores 43.1 43.1 43.1 43.3 43.6
13 General merchandise stores 83.8 84.5 84.0 84.3 84.1
14 Other retail stores 218.7 220.6 221.6 222.5 225.1
15 | Other industries 144.3 144.7 146.2 148.4 151.0
16 | Residual -10.0 -10.6 -11.4 -11.5 -12.1
Addenda:
17 Private inventories 2,099.7 2,108.5 2,129.7 2,150.3 2,172.4
18 Durable goods industries 969.8 979.1 994.2 1,006.9 1,017.6
19 Nondurable goods industries 1,139.5 1,139.7 1,146.7 1,155.1 1,166.6
20 Nonfarm industries 1,930.5 1,938.8 1,959.0 1,977.4 1,998.0
21 Wholesale trade 559.3 567.6 573.2 580.6 591.9
22 Merchant wholesale trade 470.0 479.0 484.5 492.3 503.4
23 Durable goods industries 284.0 289.9 296.7 301.9 305.8
24 Nondurable goods industries 188.7 191.8 191.1 193.8 200.7
25 Nonmerchant wholesale trade 89.5 88.9 89.0 88.7 89.0
26 Final sales of domestic business 2 909.9 905.1 914.7 928.1 936.1
27 Final sa_les of_goods and structures of 510.1 503.9 513.2 524.0 526.4
domestic business
Ratios of private inventories to final sales
of domestic business:
28 Private inventories to final sales 2.31 2.33 2.33 2.32 2.32
29 Nonfarm inventories to final sales 2.12 2.14 2.14 2.13 2.13
30 Nonfarm inventories to final sales of goods and 3.78 3.85 3.82 3.77 3.80
structures

Legend / Footnotes:

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the change in private inventories
component of GDP is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of

nonprofit institutions, compensation paid to domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and
by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2009) dollar inventory series are calculated to ensure that the chained (2009) dollar change in inventories for 2009 equals the current-dollar change in inventories
for 2009 and that the average of the 2008 and 2009 end-of-year chain-weighted and fixed-weighted inventories are equal.
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Table 5.8.9B. Implicit Price Deflators for Private Inventories by Industry

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

Line 2013 2014
v 11 11 v
1 Private inventories 1 116.394 118.033 118.181 117.079 115.018
2 | Farm 144.249 148.634 148.208 143.365 144.473
3 | Mining, utilities, and construction 113.618 122.199 121.591 115.099 112.493
4 | Manufacturing 115.063 116.617 116.641 115.669 112.015
5 Durable goods industries 108.173 108.341 108.898 108.661 107.934
6 Nondurable goods industries 124.570 128.320 127.483 125.330 116.875
7 | Wholesale trade 116.214 117.069 117.443 116.421 114.233
8 Durable goods industries 107.797 107.954 108.165 108.414 107.825
9 Nondurable goods industries 126.223 128.042 128.639 125.805 121.362
10 | Retail trade 110.130 110.584 111.021 111.414 110.309
11 Motor vehicle and parts dealers 108.797 108.416 108.183 109.025 107.396
12 Food and beverage stores 116.838 118.598 120.724 120.903 121.314
13 General merchandise stores 109.638 110.737 111.614 112.002 111.777
14 Other retail stores 109.816 110.389 110.826 110.924 109.588
15 | Other industries 110.878 113.003 112.885 113.082 111.693
Addenda:
16 Private inventories 116.394 118.033 118.181 117.079 115.018
17 Durable goods industries 107.775 107.851 108.130 108.296 107.518
18 Nondurable goods industries 122.750 125.712 125.746 123.551 120.393
19 Nonfarm industries 113.677 115.068 115.266 114.500 112.161
20 Wholesale trade 116.214 117.069 117.443 116.421 114.233
21 Merchant wholesale trade 114.701 115.705 116.021 115.040 113.760
22 Durable goods industries 107.761 107.903 108.111 108.353 107.774
23 Nondurable goods industries 123.533 125.823 126.301 123.435 121.098
24 Nonmerchant wholesale trade 123.993 124.053 124.736 123.496 116.237

Legend / Footnotes:
1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 6.1D. National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV 1 T T
1 National income without capital 14,564.4 — 14,761.8 14,982.0 15,222.0 15,494.0
consumption adjustment
2 | Domestic industries 14,340.1 --- 14,518.9 14,771.0 15,008.6 15,264.1
3 Private industries 12,634.8 --- 12,810.3 13,055.8 13,287.8 13,538.5
4 Agriculture, forestry, fishing, and hunting 180.6 - 168.7 161.0 179.0 167.6
5 Mining 241.3 --- 244.8 273.1 261.4 273.9
6 Utilities 177.1 -— 171.8 209.1 215.6 221.8
7 Construction 630.5 - 641.5 660.3 670.3 681.7
8 Manufacturing 1,578.1 - 1,630.5 1,642.5 1,712.8 1,743.0
9 Durable goods 902.3 - 914.0 950.2 975.4 1,002.2
10 Nondurable goods 675.7 - 716.5 692.3 737.4 740.8
11 Wholesale trade 890.6 - 890.1 908.7 917.7 944.4
12 Retail trade 1,013.7 -—- 1,017.5 1,029.8 1,048.0 1,055.1
13 Transportation and warehousing 435.0 - 447.0 465.6 478.1 479.8
14 Information 519.2 - 540.0 560.5 580.3 574.9
15 fzggﬁzf"”S“rance’rea'eState're”taL and 2,597.8 - 2,650.1 2,638.0 2,642.8 2,794.1
16 Professional and business services 1 1,956.4 - 1,973.7 2,026.8 2,064.5 2,066.4
17 Educational services, health care, and social 1,429.5 . 1,439.9 1,461.8 1,484.3 1,494.6
assistance
18 Arts, entertainment, recreation, 569.3 - 574.9 593.9 605.0 609.4
accommodation, and food services
19 Other services, except government 415.8 - 419.9 424.7 428.0 431.9
20 Government 1,705.2 -—- 1,708.6 1,715.1 1,720.8 1,725.6
21 | Rest of the world 224.3 -—- 242.9 211.0 213.5 229.9

Legend / Footnotes:
1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.
Note. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 6.16D. Corporate Profits by Industry

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Y, 1 M i Y,
Corporate profits with inventory
1 valuation and capital consumption 2,106.9 2,143.8 1,942.1 2,106.2 2,170.7 -
adjustments
2 | Domestic industries 1,703.8 1,720.3 1,544.6 1,712.2 1,760.3 -
3 Financial 1 490.0 504.9 418.7 452.0 468.1 -
4 Nonfinancial 1,213.8 1,215.5 1,125.9 1,260.2 1,292.2 -
5 | Rest of the world 403.1 423.5 397.5 393.9 410.4 -
6 Receipts from the rest of the world 657.1 677.6 668.7 671.4 685.8 -
7 Less: Payments to the rest of the world 254.0 254.1 271.2 277.5 275.4 -
8 Corporate profits with inventory 2,238.7 2,278.6 2,272.6 2,437.4 25011 -
valuation adjustment
9 | Domestic industries 1,835.6 1,855.1 1,875.1 2,043.5 2,090.7 -
10 Financial 533.5 549.4 480.8 514.5 530.7 -
11 Federal Reserve banks 79.6 89.6 88.7 93.1 94.2 -
12 Other financial 2 453.9 459.8 392.2 421.4 436.5 -
13 Nonfinancial 1,302.1 1,305.7 1,394.2 1,528.9 1,560.0 -
14 Utilities 20.9 15.8 42.3 50.4 54.5 =
15 Manufacturing 402.4 445 .4 432.5 504.4 523.7 -
16 Durable goods 206.3 212.7 234.8 257.4 277.1 -
17 Fabricated metal products 23.3 22.8 24.9 25.6 28.5 -
18 Machinery 33.2 34.5 34.6 37.8 39.6 -
19 Computer and electronic products 43.7 47.3 51.7 55.4 57.9 -
20 Electrical equipment, appliances, and 13.1 15.3 18.8 19.9 20.7 _
components
21 'E)/I::t(;r vehicles, bodies and trailers, and 227 24.8 27.1 33.4 32.6 ~
22 Other durable goods 3 70.2 68.0 77.8 85.3 97.7 -
23 Nondurable goods 196.1 232.6 197.7 247.0 246.7 -
24 Food and beverage and tobacco products 54.2 64.0 46.7 58.9 64.8 -
25 Petroleum and coal products 42.9 64.0 51.7 62.0 62.6 -
26 Chemical products 66.3 70.1 68.7 82.9 73.0 -
27 Other nondurable goods 4 32.8 34.5 30.6 43.3 46.3 -
28 Wholesale trade 154.5 147.9 152.0 157.6 174.4 -
29 Retail trade 171.2 164.2 168.1 176.7 175.8 -
30 Transportation and warehousing 62.6 65.7 73.6 83.5 82.1 -
31 Information 108.3 105.6 123.0 142.9 129.1 -
32 Other nonfinancial 5 382.2 361.1 402.6 413.4 420.5 -
33 | Rest of the world 403.1 423.5 397.5 393.9 410.4 -

Legend / Footnotes:

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and
related activities; funds, trusts, and other financial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous
manufacturing.
4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber
products.
5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services;

administrative and waste management services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food
services; and other services, except government.

Note. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 6.16D. Corporate Profits by Industry
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015
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Table 7.1. Selected Per Capita Product and Income Series in Current and Chained Dollars

[Dollars] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T i V]
Current dollars:
1 Gross domestic product 52,923 54,573 53,745 53,549 54,349 55,090 55,299
2 Gross national product 53,631 - 54,509 54,212 55,019 55,810 -
3 Personal income 44,713 46,148 45,039 45,508 45,982 46,362 46,735
4 Disposable personal income 39,468 40,689 39,726 40,130 40,602 40,884 41,137
5 Personal consumption expenditures 36,247 37,373 36,673 36,849 37,232 37,568 37,842
6 Goods 12,155 12,433 12,230 12,224 12,434 12,557 12,515
7 Durable goods 3,943 4,081 3,970 3,966 4,072 4,133 4,151
8 Nondurable goods 8,212 8,352 8,260 8,258 8,362 8,424 8,364
9 Services 24,092 24,941 24,443 24,625 24,797 25,012 25,327
Chained (2009) dollars:
10 Gross domestic product 49,584 50,397 50,088 49,740 50,216 50,726 50,902
11 Gross national product 50,191 - 50,743 50,300 50,778 51,333 -
12 Disposable personal income 36,772 37,411 36,856 37,105 37,325 37,469 37,742
13 Personal consumption expenditures 33,770 34,362 34,023 34,071 34,227 34,431 34,719
14 Goods 11,444 11,750 11,546 11,557 11,704 11,815 11,923
15 Durable goods 4,163 4,417 4,231 4,257 4,392 4,481 4,538
16 Nondurable goods 7,331 7,408 7,370 7,358 7,385 7,417 7,471
17 Services 22,324 22,614 22,475 22,512 22,524 22,618 22,799
18 | Population (midperiod, thousands) 316,839 319,173 317,765 318,288 318,833 319,470 320,100

Page 121 of 127



Bureau of Economic Analysis

Table 7.2.1B. Percent Change from Preceding Period in Real Motor Vehicle Output

[Percent] Seasonally adjusted at annual rates

Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T T v
1 Motor vehicle output 4.8 8.9 18.5 3.3 21.3 27.2 -18.1
2 Auto output -1.1 0.4 39.4 -7.2 -12.7 43.2 -23.2
3 Truck output 7.9 12.9 9.9 8.6 39.7 21.2 -15.8
4 | Final sales of domestic product 7.1 11.2 55 18.8 21.3 24.8 -11.6
5 Personal consumption expenditures 5.7 8.6 4.7 6.6 22.4 13.6 3.6
6 New motor vehicles 4.3 5.2 1.6 0.2 18.7 9.2 -1.6
7 Autos 0.6 -2.2 8.3 -25.7 14.0 7.3 -2.0
8 Light trucks (including utility vehicles) 6.8 9.8 -2.4 19.7 21.4 10.2 -1.3
9 tNroi-zjtcESurchases of used autos and used light 9.1 16.9 12.6 23.0 31.3 24.0 15.9
10 Used autos 9.7 17.6 13.3 20.3 35.5 24.0 15.2
11 Used light trucks (including utility vehicles) 8.6 16.3 12.0 25.3 27.9 23.9 16.6
12 Private fixed investment 10.3 10.8 10.3 8.4 27.2 8.3 -8.5
13 New motor vehicles 9.9 9.7 6.5 9.4 29.4 6.4 -4.3
14 Autos 8.2 2.5 -3.2 -9.0 30.6 -2.2 3.0
15 Trucks 11.0 14.3 12.9 21.9 28.7 11.5 -8.1
16 Light trucks (including utility vehicles) 15.7 13.1 12.0 27.8 24.8 0.5 -6.8
17 Other -0.8 17.7 15.6 5.8 41.4 50.3 -11.6
18 L\Iritcs:rchases of used autos and used light 2.0 71 26 12.2 35.2 1.7 75
19 Used autos 8.6 3.7 -9.4 -7.5 40.4 -2.9 11.8
20 Used light trucks (including utility vehicles) 9.4 10.4 4.4 33.6 30.8 5.9 4.0
21 Gross government investment -1.2 15.0 -21.6 -3.6 33.5 29.3 9.3
22 Autos -1.9 7.0 5.0 -10.1 28.7 11.1 -12.8
23 Trucks -1.1 16.8 -26.0 -2.1 34.6 33.3 14.0
24 Net exports --- -—- --- --- --- --- -
25 Exports 3.8 3.2 -8.1 -13.6 52.5 29.4 -36.5
26 Autos 7.5 8.9 5.6 -8.2 60.4 23.4 -36.2
27 Trucks -0.4 -3.6 -22.7 -20.2 42.6 37.9 -36.8
28 Imports 5.1 2.7 -0.3 -25.3 44.4 -9.9 13.0
29 Autos 10.4 1.3 -1.8 -28.4 51.2 -9.2 18.3
30 Trucks -2.5 5.0 2.2 -20.1 34.8 -10.9 5.3
31 | Change in private inventories - - - - - - ---
32 Autos - --- - --- --- --- -
33 New --- --- --- --- --- --- -
34 Domestic -—- --- -—- --- --- --- -
35 Foreign --- --- --- --- --- --- -
36 Used - --- - --- --- --- -
37 Trucks --- --- --- --- --- --- -
38 New - --- - --- --- --- -
39 Domestic --- --- --- --- --- --- -
40 Foreign -—- --- -—- --- --- --- -
41 Used 1 --- --- --- --- --- --- -
Addenda:
42 Final sales of motor vehicles to domestic 6.9 9.5 55 6.8 24.3 12.2 _0.4
purchasers
43 Private fixed investment in new autos and new 12.1 8.3 4.9 10.1 27 2 0.7 27
light trucks
44 Domestic output of new autos 2 4.4 -1.5 22.7 -22.2 -2.8 34.0 -4.1
45 Sales of imported new autos 3 4.2 3.3 -0.1 -15.0 42.8 -2.5 -18.1

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross

government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Motor vehicle output 169.366 |184.401 |173.177 |174.599 |183.242 |194.609 |185.153
2 Auto output 152.010 | 152.611 | 154.944 | 152.070 | 147.009 | 160.814 | 150.551
3 Truck output 179.663 | 202.896 | 184.015| 187.854 | 204.230 | 214.273 | 205.227
4 | Final sales of domestic product 150.003 |166.796 |150.918 [157.569 |165.361 (174.778 |169.478
5 Personal consumption expenditures 119.948 (130.305 |121.179 (123.121 |129.512 |133.697 |134.888
6 New motor vehicles 140.203 | 147.561 | 141.343 | 141.418 | 147.614 | 150.903 | 150.309
7 Autos 127.323 | 124.574 | 129.930 | 120.615| 124.624 | 126.849 | 126.209
8 Light trucks (including utility vehicles) 149.806 | 164.491 | 149.881 | 156.757 | 164.548 | 168.611 | 168.049
9 tNritclfS“rChases of used autos and used light | gg 377 | 104.480| 90.766| 95.588| 102.325 | 107.968 | 112.037
10 Used autos 95.268 | 112.044 97.320 | 101.921 | 109.973 | 116.051 | 120.228
11 Used light trucks (including utility vehicles) 84.937| 98.791| 85.834| 90.814| 96.577| 101.893| 105.877
12 Private fixed investment 470.953 |521.949 |486.633 |[496.532 |[527.265 |537.920 |526.081
13 New motor vehicles 196.631 | 215.799 | 199.938 | 204.492 | 218.095 | 221.514 | 219.096
14 Autos 177.186 | 181.650 | 176.996 | 172.886 | 184.813 | 183.771 | 185.129
15 Trucks 211.558 | 241.763 | 217.493 | 228.534 | 243.417 | 250.157 | 244.942
16 Light trucks (including utility vehicles) 219.072 | 247.852 | 224.415 | 238.600 | 252.180 | 252.503 | 248.126
17 Other 191.924 | 225.876 | 199.383 | 202.193 | 220.490 | 244.124 | 236.697
18 L\I'ritcli’:mhases of used autos and used light | 79 5g5 | g4.949| 77.438| 79.691| 85.935| 86.294| 87.874
19 Used autos 86.659 89.843 85.608 83.960 91.398 90.726 93.286
20 Used light trucks (including utility vehicles) 73.443 81.063 70.966 76.301 81.601 82.773 83.579
21 Gross government investment 84.402 | 97.084 | 89.194 | 88.391| 95.015(101.329 |103.600
22 Autos 78.128 83.564 81.450 79.303 84.463 86.706 83.785
23 Trucks 85.910 | 100.327 91.067 90.585 97.562 | 104.840 | 108.323
24 Net exports -— -— -— -— -— -— -—-
25 Exports 182.521 | 188.398 | 179.470 | 173.053 | 192.320 | 205.105| 183.114
26 Autos 196.351 | 213.868 | 199.905 | 195.693 | 220.225 | 232.104 | 207.452
27 Trucks 168.094 | 162.027 | 158.260 | 149.602 | 163.469 | 177.131 | 157.904
28 Imports 186.281 | 191.285 | 192.907 | 179.370 | 196.638 | 191.598 | 197.536
29 Autos 192.905 | 195.438 | 196.717 | 180.937 | 200.655 | 195.884 | 204.275
30 Trucks 176.213 | 184.972 | 187.008 | 176.792 | 190.500 | 185.088 | 187.508
31 | Change in private inventories - - - - - - ---
32 Autos - - - - - - -
33 New - - - - - - -
34 Domestic -—- -—- -—- -—- -—- -—- -—-
35 Foreign -—- -—- -—- -—- -—- -—- -—-
36 Used — — — — — — —
37 Trucks -—- -—- -—- -—- -—- -—- ---
38 New — — — — — — —
39 Domestic -—- -—- -—- -—- -—- -—- -—-
40 Foreign -—- -—- -—- -—- -—- -—- -—-
41 Used 1 - - - - - - -
Addenda:
42 | Final sales of motor vehicles to domestic 156.331 | 171.213 | 159.303 | 161.963 | 171.013 | 176.024 | 175.854
purchasers
43 ﬁg;fﬁfuziid'”vesune“t'” new autos and New | 197 555 | 213.927 | 200.057 | 204.939 | 217.661 | 217.294 | 215.815
44 Domestic output of new autos 2 194.716 | 191.820 | 198.399 | 186.311 | 184.979 | 199.021 | 196.967
45 Sales of imported new autos 3 140.872 | 145.485| 143.857 | 138.127 | 150.996 | 150.062 | 142.754

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross
government investment.
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Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

) 2013 2014
Line 2013 | 2014 oy ; o . =
1 Motor vehicle output 110.427 |110.125 |110.714 |109.448 |109.864 |110.475 |110.715
> Auto output 107.091 | 105.641 | 106.377 | 105.394 | 105.608 | 105.903 | 105.661
3 Truck output 112.129 | 112.375| 112.909 | 111.505 | 112.013 | 112.764 | 113.218
4 | Final sales of domestic product 110.220 |109.923 |110.497 [109.235 |109.656 (110.273 |110.528
5 Personal consumption expenditures 111.580 (111.080 |111.659 (111.165 |111.255 |111.095 |110.806
6 New motor vehicles 107.803 | 108.467 | 108.027 | 107.773 | 108.319 | 108.744 | 109.032
7 Autos 105.717 | 105.381 | 105.380 | 105.324 | 105.474 | 105.348 | 105.378
8 Light trucks (including utility vehicles) 109.214 | 110.481 | 109.797 | 109.422 | 110.196 | 110.937 | 111.371
9 gf;ﬁt"Chases of used autos and used light | 117 567 | 114.244 | 117.261 | 116.174 | 115.156 | 113.619 | 112.027
10 Used autos 117.110| 112.819 | 116.521 | 115.132 | 113.648 | 112.006 | 110.491
11 Used light trucks (including utility vehicles) | 117.992 | 115.486 | 117.924 | 117.092 | 116.469 | 115.021 | 113.361
12 | Private fixed investment 93.074 | 93.879| 93.135| 93.090| 93.344 | 94.049| 95.034
13 New motor vehicles 107.484 | 108.160 | 107.738 | 107.601 | 108.022 | 108.365 | 108.653
14 Autos 105.558 | 105.225 | 105.225 | 105.169 | 105.317 | 105.193 | 105.220
15 Trucks 108.831 | 110.135 | 109.469 | 109.281 | 109.863 | 110.480 | 110.918
6 Light trucks (including utility vehicles) 109.065 | 110.331 | 109.648 | 109.274 | 110.047 | 110.781 | 111.223
17 Other 108.151 | 109.581 | 108.959 | 109.329 | 109.333 | 109.616 | 110.046
18 sféﬁg"Chases of used autos and used light | 117 35| 117.386 | 118.143 | 117.753 | 118.564 | 117.629 | 115.599
19 Used autos 117.240 | 117.018 | 117.928 | 117.497 | 118.173| 117.200| 115.203
20 Used light trucks (including utility vehicles) | 117.503 | 117.712 | 118.334 | 117.980 | 118.910 | 118.008 | 115.949
21 Gross government investment 106.470 |108.009 [106.954 |107.789 |107.762 |107.856 [(108.629
22 Autos 100.911 | 101.767 | 99.902 | 103.554 | 102.400 | 100.095 | 101.019
23 Trucks 107.871 | 109.566 | 108.706 | 108.906 | 109.130 | 109.741 | 110.485
24 Net exports — — — — — — ——
25 Exports 105.650 | 107.146 | 106.109 | 106.523 | 107.136 | 107.383 | 107.543
26 Autos 102.848 | 103.583 | 103.225 | 103.182 | 103.656 | 103.730 | 103.764
27 Trucks 108.818 | 111.370 | 109.380 | 110.432 | 111.239 | 111.735| 112.075
28 Imports 103.041 | 104.464 | 102.846 | 105.139 | 104.819 | 103.902 | 103.997
29 Autos 104.530 | 104.488 | 104.595 | 105.507 | 104.805 | 103.711 | 103.927
30 Trucks 101.018 | 104.710 | 100.513 | 104.873 | 105.120 | 104.471 | 104.378
31 | Change in private inventories - - - - - - ---
32 | Autos — — — — — — —
33 New — — — — — — —
34 Domestic === === === === === === ===
35 Foreign --- --- --- --- --- --- -
36 Used _— _— _— _— _— _— _—
37 Trucks --- --- --- --- --- --- -
38 New — — — — — — —
39 Domestic -—- -—- -—- -—- -—- -—- -
40 Foreign - - - - - - -
41 Used 1 — — — — — — —
Addenda:
42 Eﬁﬁ;ﬁiﬁi;Ofr"Otorveh"”est° domestic 108.493 | 108.540 | 108.584 | 108.284 | 108.437 | 108.611 | 108.828
43 ﬁ;‘%’fiﬁu‘zﬁd investment in new autos and new | 107 351 | 107.890 | 107.505 | 107.274 | 107.772| 108.128| 108.386
44 | Domestic output of new autos 2 103.560 | 103.554 | 103.494 | 103.418 | 103.492 | 103.629 | 103.678
45 Sales of imported new autos 3 105.665 | 105.326 | 105.328 | 105.271 | 105.418 | 105.294 | 105.321

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross
government investment.
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Table 7.2.5B. Motor Vehicle Output

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 iV i T i V]
1 Motor vehicle output 461.3 501.0 472.9 471.3 496.6| 530.3 505.6
2 Auto output 149.8 148.4 151.7 147.5 142.9 156.8 146.4
3 Truck output 311.5 352.6 321.2 323.8 353.7 373.5 359.2
4 | Final sales of domestic product 446.5 495.2 450.4 464.8 489.7 | 520.5 505.9
5 Personal consumption expenditures 355.0 384.0 359.0 363.1 382.2| 394.0 396.5
6 New motor vehicles 250.3 265.1 252.9 252.4 264.8 271.8 271.4
7 Autos 95.8 93.4 97.5 90.4 93.6 95.1 94.7
8 Light trucks (including utility vehicles) 154.5 171.7 155.4 162.0 171.3 176.7 176.8
9 tNritclfS“rChases of used autos and used light 104.7| 118.9| 106.1| 110.7| 117.4| 122.3| 125.1
10 Used autos 47.6 53.9 48.4 50.1 53.3 55.5 56.7
11 Used light trucks (including utility vehicles) 57.1 65.0 57.7 60.6 64.1 66.8 68.4
12 Private fixed investment 177.6 198.5 183.6 187.2 199.4| 204.9 202.5
13 New motor vehicles 249.9 276.0 254.7 260.2 278.6 283.8 281.5
14 Autos 96.7 98.8 96.3 94.0 100.7 | 100.0 100.7
15 Trucks 153.2 177.2 158.4 166.2 177.9 183.9 180.8
16 Light trucks (including utility vehicles) 114.9 131.6 118.4 125.4 133.5| 134.6 132.7
17 Other 38.3 45.6 40.0 40.7 44.4 49.3 48.0
18 Sk purehases of used autos and Lised light 72.4| -775| -711| -730| -79.2| -78.9| -79.0
19 Used autos -34.9 -36.1 -34.7 -33.9 -37.1 -36.6 -37.0
20 Used light trucks (including utility vehicles) -37.4 -41.4 -36.4 -39.0 -42.1 -42.3 -42.0
21 Gross government investment 15.7 18.4 16.7 16.7 17.9 19.1 19.7
22 Autos 2.8 3.0 2.9 2.9 3.1 3.1 3.0
23 Trucks 12.9 15.3 13.8 13.8 14.9 16.1 16.7
24 Net exports -101.9| -105.6| -108.9| -102.2| -109.9| -97.6 -112.9
25 Exports 77.1 80.7 76.1 73.7 82.4 88.0 78.7
26 Autos 42.1 46.2 43.0 42.1 47.6 50.2 44.9
27 Trucks 35.0 34.5 33.1 31.6 34.8 37.9 33.9
28 Imports 179.0 186.3 185.0 175.9 192.2 | 185.7 191.6
29 Autos 110.9 112.3 113.1 105.0 115.6 111.7 116.7
30 Trucks 68.1 74.1 71.9 70.9 76.6 74.0 74.9
31 | Change in private inventories 14.8 5.7 22.6 6.5 6.9 9.8 -0.3
32 Autos 10.6 1.4 11.5 6.9 -2.5 1.2 0.2
33 New 5.8 -2.2 7.7 3.9 -6.7 -2.5 -3.6
34 Domestic 4.5 -0.9 7.2 3.4 -5.2 1.1 -3.0
35 Foreign 1.4 -1.3 0.5 0.5 -1.5 -3.6 -0.6
36 Used 4.8 3.7 3.8 3.0 4.2 3.8 3.7
37 Trucks 4.2 4.3 11.1 -0.4 9.4 8.6 -0.4
38 New 3.2 4.3 11.3 -0.7 8.2 8.9 0.7
39 Domestic 3.0 4.1 10.9 0.5 7.5 9.8 -1.2
40 Foreign 0.2 0.1 0.5 -1.2 0.7 -0.9 1.9
41 Used 1 1.0 0.0 -0.3 0.4 1.2 -0.3 -1.1
Addenda:
42 Final sales of motor vehicles to domestic 548.4 600.9 559.3 567.0 599.6| 618.1 618.8
purchasers
43 ﬁ;‘%’f‘iﬁu‘:':’;‘:d Invesilie i lo sty slies 810 WS | oo v smmal|  aildy | 2| 2edal| 2sAE | 2280
44 Domestic output of new autos 2 120.7 118.9 122.9 115.4 114.6 123.5 122.3
45 Sales of imported new autos 3 110.1 113.3 112.0 107.5 117.7| 116.8 111.2

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross
government investment.
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Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 Vi i T T Y,
1 Motor vehicle output 418.0 455.1 427.4| 431.0 452.3| 480.3 457.0
2 Auto output 140.0 140.6 142.7 140.1 135.4 148.1 138.7
3 Truck output 278.0 313.9 284.7 290.6 316.0 331.5 317.5
4 | Final sales of domestic product 405.1 450.4 407.6 | 425.5 446.6| 472.0 457.7
5 Personal consumption expenditures 318.2 345.7 321.5| 326.6 343.6| 354.7 357.8
6 New motor vehicles 232.2 244 .4 234.1 234.2 244.5 249.9 248.9
7 Autos 90.6 88.7 92.5 85.9 88.7 90.3 89.8
8 Light trucks (including utility vehicles) 141.5 155.4 141.6 148.1 155.4 159.2 158.7
9 gf;ﬁt"Chases of used autos and used light 89.1| 104.1 905| 953| 102.0| 1076| 111.7
10 Used autos 40.6 47.8 41.5 43.5 46.9 49.5 51.3
11 Used light trucks (including utility vehicles) 48.4 56.3 48.9 51.8 55.0 58.1 60.4
12 Private fixed investment 190.8 211.4 197.1| 201.1 213.6 217.9 213.1
13 New motor vehicles 232.5 255.2 236.4 241.8 257.9 261.9 259.1
14 Autos 91.6 93.9 91.5 89.4 95.6 95.0 95.7
15 Trucks 140.8 160.9 144.7 | 152.1 162.0 166.5 163.0
16 Light trucks (including utility vehicles) 105.4 119.2 108.0 114.8 121.3 121.5 119.4
17 Other 35.4 41.6 36.8 37.3 40.7 45.0 43.6
18 Sk purehases of used autos and Lised light 61.6| -66.0| -60.2| -62.0| -66.8| -67.1 -68.3
19 Used autos -29.8 -30.9 -29.4 -28.9 -31.4 -31.2 -32.1
20 Used light trucks (including utility vehicles) -31.8 -35.1 -30.8 -33.1 -35.4 -35.9 -36.2
21 Gross government investment 14.8 17.0 15.6 15.5 16.6 17.8 18.2
22 Autos 2.8 3.0 2.9 2.8 3.0 3.1 3.0
23 Trucks 12.0 14.0 12.7 12.6 13.6 14.6 15.1
24 Net exports -100.7 -103.0 -108.1 -98.1 -106.5 -96.7 -111.0
25 Exports 73.0 75.3 71.7 69.2 76.9 82.0 73.2
26 Autos 40.9 44.6 41.7 40.8 45.9 48.4 43.2
27 Trucks 32.2 31.0 30.3 28.6 31.3 33.9 30.2
28 Imports 173.7 178.3 179.9| 167.2 183.3 178.6 184.2
29 Autos 106.1 107.5 108.2 99.5 110.3 107.7 112.3
30 Trucks 67.4 70.8 71.5 67.6 72.9 70.8 71.7
31 | Change in private inventories 13.7 5.6 21.0 6.6 6.5 9.4 -0.2
32 Autos 9.9 1.2 10.8 6.4 -2.6 1.0 0.0
33 New 5.8 -2.2 7.7 3.9 -6.6 -2.5 -3.5
34 Domestic 4.5 -0.9 7.3 3.4 -5.2 1.1 -3.0
35 Foreign 1.3 -1.2 0.5 0.5 -1.5 -3.5 -0.6
36 Used 4.2 3.3 3.4 2.7 3.7 3.4 3.4
37 Trucks 3.9 4.3 10.2 0.3 8.9 8.3 -0.1
38 New 2.9 4.2 10.4 -0.2 7.8 8.5 0.7
39 Domestic 2.7 4.1 10.0 0.9 7.2 9.3 -1.1
40 Foreign 0.2 0.1 0.4 -1.1 0.7 -0.9 1.9
41 Used 1 1.0 0.2 -0.1 0.5 1.2 -0.1 -0.8
42 | Residual -2.2 -1.7 -2.6 -2.4 -1.2 -2.0 -0.9
Addenda:
a7 | RIUEL SEIES G il VETIEES [0 domesie 505.4| 553.6| 515.0| 523.6| 552.9| 569.1| 568.6
purchasers
44 | Private fixed investment in new autos and new | 197 5| 2135 199.7| 204.6| 217.3| 216.9| 215.4
light trucks
45 Domestic output of new autos 2 116.6 114.8 118.8 111.5 110.7 119.2 117.9
46 Sales of imported new autos 3 104.2 107.6 106.4 102.1 111.7 111.0 105.6

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross
government investment.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of

more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
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Table 7.5. Consumption of Fixed Capital by Legal Form of Organization and Type of Income
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: February 27, 2015 - Next Release Date March 27, 2015

. 2013 2014
Line 2013 2014 v i T i V]
1 Consumption of fixed capital 2,627.2 2,736.1 2,670.5 2,698.7 2,722.3 2,750.4 2,773.0
2 | Private 2,120.8 2,216.1 2,158.7 2,183.5 2,203.8 2,228.6 2,248.5
3 Domestic business 1,693.7 1,762.1 1,720.3 1,735.9 1,753.5 1,771.9 1,787.0
4 Corporate business 1,402.1 1,457.4 1,423.6 1,435.1 1,450.5 1,465.7 1,478.3
5 Financial 172.3 175.3 174.7 172.0 174.3 176.6 178.2
6 Nonfinancial 1,229.8 1,282.1 1,248.9 1,263.1 1,276.1 1,289.1 1,300.1
7 Noncorporate business 291.6 304.7 296.7 300.8 303.1 306.3 308.7
8 Sole proprietorships and partnerships 245.4 256.0 249.4 252.6 254.8 257.4 259.4
9 Farm 26.0 26.8 26.3 26.6 26.8 26.9 27.0
10 Nonfarm 219.5 229.2 223.1 226.0 228.0 230.4 232.4
11 Other private business 46.2 48.7 47.3 48.1 48.3 48.9 49.3
12 Rental income of persons 39.8 42.0 40.8 41.6 41.7 42.2 42.5
13 Nonfarm tenant-occupied housing 36.8 - - - - - -
14 Farm tenant-occupied housing 0.3 - - - - - -
15 Farms owned by nonoperator landlords 0.3 - - - - - -
16 Nonfarm nonresidential properties 2.4 - - - - - -
17 Proprietors' income 6.4 6.7 6.5 6.6 6.7 6.7 6.8
18 Households and institutions 427.1 454.1 438.4 447.7 450.3 456.7 461.6
19 Owner-occupied housing 311.7 334.1 321.2 329.2 330.9 336.1 340.0
20 Nonprofit institutions serving households 115.4 120.0 117.2 118.4 119.4 120.6 121.6
21 | Government 506.4 520.0 511.8 515.2 518.5 521.8 524.4
22 General government 444.4 455.9 449.0 451.9 454.7 457.4 459.6
23 Federal 260.8 267.0 263.1 264.7 266.3 267.8 269.2
24 State and local 183.6 188.9 185.9 187.2 188.4 189.6 190.4
25 Government enterprises 62.0 64.1 62.8 63.3 63.7 64.4 64.9
26 Federal 7.3 7.5 7.3 7.4 7.4 7.5 7.5
27 State and local 54.8 56.6 55.5 55.9 56.3 56.9 57.4
Addendum:
28 Nonfarm business 1,717.8 1,786.7 1,744.6 1,760.0 1,777.9 1,796.7 1,812.1
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NIPA Translation of the Fiscal Year 2016

Federal Budget

By Mark S. Ludwick and Benyam Tsehaye

N FEBRUARY 2, 2015, President Obama submit-

ted the Budget of the United States Government,
Fiscal Year 2016 to Congress. This article presents esti-
mates of federal government transactions that are con-
sistent with the projected and proposed receipts and
outlays defined in the Budget for the current fiscal year
of 2015 and for the budget year of 2016 and that are
measured on a national income and product account
(NIPA) basis.! These estimates are presented to assist
readers in understanding what the impacts of the bud-
get would be on aggregate economic activity. These
projections will also be used by the Bureau of Eco-
nomic Analysis (BEA) in developing estimates of fed-
eral government transactions during 2015, including

1. In previous years, The Historical Tables volume of the Budget of the U.S.
Government included a presentation of federal government transactions on
a national income and product account (NIPA) basis and the Analytical
Perspectives volume of the Budget included a chapter that discussed federal
government transactions on a NIPA basis. These presentations were not
included in the fiscal year 2016 Budget.

Chart 1. Federal Fiscal Position, Budget Surplus or
Deficit (-) and NIPA Net Saving

Billions of dollars
0
—200 |
GO0 [ N
-800
-1,200
Budget surplus or —.!
deficit ()
-1,400
—1,600 | | | | | | | | | | |
2005 06 07 08 09 10 11 12 13 14 15 16
Fiscal years
Sources: Office of Management and Budget and Bureau of Economic Analysis

the federal government component of gross domestic
product (GDP).

Comparison of Budget
and NIPA Estimates

For both 2015 and 2016, NIPA estimates of federal
government current receipts are greater than budget
estimates of receipts, and NIPA estimates of federal
government current expenditures are greater than
budget estimates of outlays.? Net federal government
saving, the difference between NIPA estimates of
current receipts and current expenditures, is projected
to be —$550.1 billion for 2016, up $86.4 billion from
—-$636.5 billion for 2015. The budget deficit is pro-
jected to be —$474.3 billion for 2016, down $108.2 bil-
lion from —$582.5 billion for 2015 (chart 1, table 1).

The coverage, netting and grossing, and timing
adjustments that were made to “translate” budget

2. For an historical perspective of the relationship between budget
receipts and outlays and NIPA receipts and expenditures, see NIPA table
3.18b.

Table 1. Budget Receipts and Outlays and NIPA
Federal Government Current Receipts and Expenditures
[Billions of dollars]

Level for fiscal year Change
from preceding
Actual Estimates fiscal year
2014 | 2015 | 2016 | 2015 | 2016
Budget:
RECEIPES....ovveerieererirerirerrereeas 3,021.5| 3,176.1| 3525.2| 154.6| 349.1
Outlays 3,506.1| 3,758.6| 3,999.5| 2525| 2409
Surplus or deficit (=) ..o -484.6| -582.5| -4743| -97.9| 108.2
NIPAs:
Current receipts .......coeveveererreiniens 3,281.9| 3,4152| 3,741.4| 1334| 326.2
Current expenditures 3,849.6| 4,051.7| 4,291.5| 202.1| 239.8
Net federal government saving .... | -567.8| —-636.5| -550.1| -68.7 86.4
Differences
Budget receipts less NIPA current
TECEIPES oo -260.4| -239.1| -216.2 21.3 22.9
Budget outlays less NIPA current
EXPENAItUIeS.......cvvurierierirerrene -3435| -293.1| -292.0 50.4 1.1
Budget deficit less NIPA net
federal government saving ....... 83.2 54.0 75.8| -29.2 21.8

NIPAs National income and product accounts
Sources: Budget of the United States, Fiscal Year 2016 and the Bureau of Economic Analysis.


http://www.bea.gov/iTable/iTableHtml.cfm?reqid=9&step=3&isuri=1&903=122
http://www.bea.gov/iTable/iTableHtml.cfm?reqid=9&step=3&isuri=1&903=122
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estimates into NIPA estimates are presented in table 2
and table 3. The differences between NIPA estimates
and budget estimates of spending on national defense
are shown in table 4. For more information about the
conceptual differences between NIPA measures and
budget measures of government transactions, see the
box “NIPA Estimates of the Federal Sector and the
Federal Budget Estimates” at the end of this article.

Table 2. Relation of NIPA Federal Government
Current Receipts to Budget Receipts
[Billions of dollars]

Fiscal year
2014 | 2015 | 2016
Budget receipts 3,021.5| 3,176.1| 3,525.2
Less: Coverage differences. 32.1 324 34.2

Contributions received by federal employee penswn
and insurance funds ' .

Capital transfers received 2.

Financial transactions

35 37 38
19.2 19.4| 210
0.0 0.0 0.0
9.4 9.3 9.4

Less: Netting and grossing differences .. -230.5| -181.7| -205.9
Supplementary medical insurance premiums.... -720| -752| -81.0
Interest reCeiptS .....vvuevevreriiereererierisrieins -915| -449| -437
Current surplus of government enterprises 9.9 9.6 4.3
Other .. -77.0) -71.2| -855

Plus: Timing differences.. 61.9 89.9 44.4
Taxes on corporate income.. 56.6 80.3 40.1
Federal and state unemployment insurance taxes ...... -0.1 -1.3 -2.2

Withheld personal income tax and social security
contributions. 3.2 3.2 0.4
Excise taxes..

NIPAs National income and product accounts

1. In the NIPAs, pension plans are treated as “pass-through” institutions that hold financial
assets on behalf of households, which are the effective owners. Pension plans are classified as
financial corporations that receive contributions and property income on behalf of plan partici-
pants but do not have saving or net worth of their own. NIPA table 7.23 shows transactions of
the federal government defined-benefit pension subsectors.

2. Consists of estate and gift taxes.

3. Beginning with 1996, consists largely of Universal Service Fund receipts. Includes certain
revenues collected from and repaid to U.S. territories and the Commonwealths of Puerto Rico
and Northern Mariana Islands.

4. Includes proprietary receipts that are netted against outlays in the budget and that are
classified as receipts in the NIPAs and some transactions that are not reflected in the budget
but that are added to both receipts and expenditures in the NIPAs.

Sources: Budget of the United States Government, Fiscal Year 2016 and the Bureau of
Economic Analysis.
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Table 3. Relation of NIPA Federal Government
Current Expenditures to Budget Outlays
[Billions of dollars]

Fiscal year

2014 | 2015 | 2016

Budget outlays............ccccviniiciiin e 3,506.13,758.6 | 3,999.5

Less: Coverage differenCes.........cvveveereriineierreriniiisiens -89.5| -99.1| -827
Federal employee pension and insurance fund

transactions ' .| -95.7| -96.2| -93.8

Interest accrued ....... .| -176.2| -180.8 | -186.5

Contributions accrued (employer -66.6| -69.4| -69.3

Benefits paid ...........ccc.... ..| 146.9| 153.8| 161.8

Administrative expenses...... 0.2 0.2 0.2

Financing disbursements from credit programs 2.. -109.0| -87.4|-127.0

Other differences in funds covered 2 ..
Net investment *

Capital transfers paid 5..... 73:1 73:2 75:8
Financial transactions 50.7| 75.6| 991
Loan disbursements less loan repayments and sales 955 952| 96.2

Deposit insurance
Net purchases of foreign currency .
Other

Less: Netting and grossing differences ..
Supplementary medical insurance premiums
Interest receipts .......ocovveecnirencneees
Current surplus of government enterprises ...
Other 7

Plus: Timing differences ..
Purchases (increase in payables net of advances).......... 6.3 8.6
Interest payments
Current transfer payments
Other 8

Equals: NIPA federal government current expendltures

3,849.64,051.7 |4,291.5

NIPAs National income and product accounts

1. In the NIPAs, pension plans are treated as “pass-through” institutions that hold financial
assets on behalf of households, which are the effective owners. Pension plans are classified as
financial corporations that receive contributions and property income on behalf of plan partici-
pants but do not have saving or net worth of their own. NIPA table 7.23 shows transactions of
the federal government defined-benefit pension subsectors. Contributions for publicly adminis-
tered insurance funds are transactions with the household sector and include the Medicare-
eligible Retiree Health Care Fund.

2. Consists of transactions (not included in the budget totals) that record all cash flows
arising from post-1991 direct loan obligations and loan guarantee commitments. Many of these
flows are for new loans or loan repayments; therefore, related entries are included in “Loan
disbursements less loan repayments and sales.”

3. Consists largely of agencies or accounts, such as the Postal Service and the Federal
Financing Bank, that were not included in the budget in some periods, and the Universal
Service Fund. Includes repayments of certain collections from the U.S. territories and the
Commonwealths of Puerto Rico and Northern Mariana Islands.

4. Net investment is gross investment less consumption of fixed capital for government enter-
prises and general government.

5. Consists of investment grants to state and local governments and maritime construction
subsidies. Excludes the forgiveness of debts owed by foreign governments to the U.S. govern-
ment or payments to the Uniformed Services Retiree Health Care Fund to amortize unfunded
liability; both are classified as capital transfers paid by the United States and are excluded from
both budget outlays and NIPA current expenditures.

6. Consists largely of net expenditures of foreign currencies.

7. Includes proprietary receipts that are netted against outlays in the budget and that are
classified as receipts in the NIPAs and some transactions that are not reflected in the budget
data but that are added to both receipts and expenditures in the NIPAs.

8. Primarily includes timing on subsidies and government enterprises.

Sources: Budget of the United States Government, Fiscal Year 2016 and the Bureau of
Economic Analysis.
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Table 4. Relation of National Defense Consumption Expenditures
and Gross Investment to National Defense Outlays
[Billions of dollars]

Fiscal year

2014 | 2015 | 2016

Budget outlays for national defense. ... 603.5| 597.5| 615.5
Department of Defense, Military ...........cvvrvneneeernininennens 577.9| 567.7 | 586.5
Military personnel 148.9| 149.2| 148.1
Operation and maintenance.... 2445| 234.2| 250.9

Procurement........ 107.5| 106.2| 102.7
Aircraft 34.8| 345| 33.0
Missiles 6.6 6.9 6.3
Ships.... 136| 132| 145
Weapons.. 50 53| 47

19] 30 15

Research, development, test, and evaluation.
OhET .
Atomic energy and other defense-related activities...

Plus: Consumption of general government fixed capital......... 165.5| 167.7| 167.2
Additional payments to military and civilian retirement
FUNAS et 84.0| 882 911
Less: Grants-in-aid to state and local governments and net
interest paid 05/ 05| 05
Timing differences... -62| -6.3| 4.2
Other differences 98.7| 103.5| 106.6

Equals: NIPA national defense consumption expenditures
and gross investment 760.0| 755.7| 762.5
Less: National defense gross investment 2 144.7| 140.7 | 136.1

Equals: NIPA national defense consumption expenditures | 615.3| 615.0| 626.4

NIPAs National income and product accounts

1. Includes outlays for military construction, family housing, and anticipated funding for war
operations.

2. Gross investment consists of general government expenditures for fixed assets; inventory
investment is included in federal government consumption expenditures.

Sources: Budget of the United States Government, Fiscal Year 2016 and the Bureau of
Economic Analysis.

Budget Estimates

The Budget projects increases in federal receipts of
$154.6 billion in 2015 and $349.1 billion in 2016 (table
5). Excluding the effects of legislative proposals, which
are discussed in the next section, increases in federal
receipts can be largely attributed to projected increases
in economic activity, including real GDP. Economic
growth would result in an increased tax base that
would increase individual and corporate income taxes
and employment taxes.

Federal outlays are projected to increase $252.5 bil-
lion in 2015 and $240.9 billion in 2016 (table 6). The
largest contributors to these increases are outlays in the
Medicare, social security, and health budget functions.
The deceleration in projected federal outlays in 2016
can be attributed to (1) a deceleration in outlays in the
commerce and housing credit function, which includes
subsidy costs and proceeds from federal mortgage loan
and loan guarantee programs, (2) a downturn in out-

lays in the education, training, employment, and social
services function, which includes the costs of direct
student loan programs, and (3) a deceleration in out-
lays in the health function, which includes grants to
states to fund Medicaid.

Table 5. Budget Receipts by Source
[Billions of dollars]

Level for Change from
fiscal year preceding year
2013 | 2014 | 2015 | 2016 | 2014 | 2015 | 2016
Budget receipts............cccoruvve 3,021.5/3,176.1|3,525.2| 246.4| 154.6| 349.1

Individual income taxes
Corporation income taxes
Social insurance taxes and

1,394.6(1,478.1|1,645.6| 782| 835| 167.6
320.7| 341.7| 473.3| 472| 21.0| 1316

CONtrbUtiONS ......ocvevneiverira 947.8(1,0235/1,065.0/1,111.9| 756| 416 469
EXCISE taXes .....ovvvrererrrrirrrirnns 84.0| 934| 959| 1121 9.4 25| 16.2
Estate and gift taxes..........cc..... 189 193] 19.7| 213 04 04 1.6

Customs duties ........ 31.8| 339| 368 384 2.1 2.8 16
Miscellaneous receipts. 1026 136.1| 138.9| 1205/ 335 28| -184
Other ..o 0.0 0.0 0.0 2.0 0.0 0.0 2.0

1. Includes an increase in receipts resulting from a budget proposal to enact comprehensive immigra-
tion reform.
Source: Budget of the United States Government, Fiscal Year 2016.

Table 6. Budget Outlays by Function
[Billions of dollars]

Level for Change from
fiscal year preceding year

2013 | 2014 | 2015 | 2016 | 2014 | 2015 | 2016

Budget outlays.............ccc.cccooun. 3,454.6 3,506.1 (3,758.6 [3,999.5| 51.4| 252.5| 240.9
Social security .. ...| 813.6| 8505| 896.3| 944.3| 37.0| 458| 48.0
National defense ...........cccccccuuenne. 633.4| 6035| 597.5| 6155 -30.0| -6.0| 18.0
Income security ...........cccvvierience 536.5| 513.6| 522.5| 546.4| -229| 89| 239
Medicare ... .| 497.8| 511.7| 536.4| 589.7| 13.9| 247| 533
Health.... 358.3| 409.4| 481.2| 517.7| 51.1| 71.8| 365

Net interest... .. | 220.9| 229.0| 229.2| 283.0 8.1 02| 539
Veterans benefits and services ... | 138.9| 149.6| 161.4| 180.3| 10.7| 11.8| 189
Education, training, employment,

and social services............ .
Transportation ..............
Administration of justice

72.8| 90.6| 136.8| 106.3| 17.8| 46.1| -30.4
91.7| 919 929| 987 02 1.0/ 58
52.6| 505| 587| 585 -21 82| -02

International affairs..........ccc.veene 46.2| 467 550/ 56.0 0.5 8.3 1.0
Natural resources and

ENVIFONMENt ....cvvvvrvierrieins 381 362 417 443 20 5.6 2.6
Community and regional

development ... 323| 207 272 21.8| -117 6.6| -54
General science, space, and

technology 289| 286 29.8| 31.0| -03 1.3 1.1

General government. 27.7) 269| 228| 270 -0.8| -4.1 4.2

Agriculture..... 20.7| 244| 218| 223| -53| -26| 05
Energy....... e | 110 5.3 9.9 62| -58| 46| -37
Allowances '..... 0.0 0.0 1.9] -2441 0.0 19| -26.0
Commerce and housing credit...... -83.2| -949| -286| -226| -11.7| 662 6.0

Undistributed offsetting receipts 2 | -92.8| -88.0|-135.8|-103.0 47| -478| 32.8

1. Allowances are included in budget totals to cover certain budgetary transactions that are expected
to increase or decrease outlays, receipts, or budget authority but are not reflected in the program details.

2. Undistributed offsetting receipts are two categories of collections that are governmental in nature
and that are not credited to expenditure accounts: receipts from performing business-like activities, such
as proceeds from selling federal assets or leases, and shifts from one account to another, such as
agency payments to retirement funds.

Source: Budget of the United States Government, Fiscal Year 2016.
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Proposed legislative and program changes

Budget estimates of receipts and outlays include pro-
jections based on current law as well as the projected
effects of policy proposals. The budget’s current ser-
vices baseline does not include the effects of new policy
proposals, but it does include the effects of some poli-
cies that are not in current law. These policies are in-
cluded so that the current services baseline best
represents the deficit outlook and serves as a more ap-
propriate benchmark for measuring policy changes.
Examples of policies that were not in current law at the
time that the Budger was released but that are included
in current services baseline estimates for 2015 and
2016 are costs related to the anticipated postponement
of scheduled reductions in Medicare payments for
physician services and an anticipated default by the
Postal Service on required contributions to the Postal
Service retiree health benefits fund.

Additional policies that are included in budget esti-
mates but that are not in the current services baseline
are treated as proposed legislation. If enacted, pro-
posed legislation would increase federal receipts $1.0
billion in 2015 and $95.6 billion in 2016 and would in-
crease federal outlays $5.2 billion in 2015 and $35.1
billion in 2016. The resulting net effect of proposed
legislation would be to increase the federal deficit $4.2
billion in 2015 and decrease the federal deficit $60.5
billion in 2016 (table 7).

Receipts

Legislative proposals that would significantly affect
federal receipts in 2015 and 2016 include the following:
e A proposal to impose a one-time 14 percent tax on
the accumulated earnings of controlled foreign cor-
porations that were not previously subject to U.S.
tax would increase corporate taxes $34.6 billion in
2016.

e A proposal to limit the rate at which itemized tax
deductions can reduce tax liabilities would increase
individual income tax receipts $28.0 billion in 2016.

eA proposal to increase federal taxes on tobacco
products would increase excise tax receipts $11.2
billion in 2016.

e A proposal to reform the taxation of capital gains,
including the recognition of gains on investments
that are transferred at death or as gifts, would
increase individual tax receipts $3.6 billion in 2015
and $9.0 billion in 2016.

e A proposal to implement a “Fair Share Tax” would
increase individual income tax receipts $6.7 billion
in 2016. This tax would require that people with
incomes of over $1 million per year pay a minimum
percentage of their income after charitable contri-
butions in taxes.

March 2015

Outlays

Legislative proposals that would significantly affect
federal outlays in 2015 and 2016 include the following:
e A proposal to implement comprehensive immigra-
tion reform, including increased spending on bor-
der security measures, would increase outlays $8.0
billion in 2016.
e Proposals to strengthen and consolidate unemploy-
ment insurance, including replacement of the exist-
ing extended benefits program with a permanent

Table 7. Proposed Legislative and Program Changes in the Budget

[Billions of dollars]

Fiscal year
2015 | 2016
Receipts
Current-services BSHMALES T ........cvveveiceerieeieesieee e 3,175.1 | 3,429.6
Plus: Proposed legislation excluding proposals assumed in the baseline 2..... 1.0 95.6
Impose a one-time tax on previously untaxed foreign iNCOMe.........ccvvverrvns |evrvirvennens 34.6
Reduce the value of certain tax expenditures .. 28.0
Increase tobaCcCO EXCISE TAXES .........vvuurverveereiriiriiiisesise et | sriseninns 11.2
Reform the taxation of capital income. 3.6 9.0

Implement a “Fair Share Tax”.....
(0] 1=T U
Equals: The budget

Current-services estiMates " ........c.cceeeveueeveieeieeieeeees e 3,753.4

Plus: Program changes excluding proposals assumed in the baseline 2......... 5.2
By function:

National defense -0.1

International affairs
General science, space, and technology ..

Energy

Natural resources and environment. 0.0
AGHCURUIE. ..ot | sesnisinieans
Commerce and housing credit. -0.8
Transportation ... -0.6
Community and regional development . 0.2
Education, training, employment, and social SErvices .............cuvcrninees |evniiveinens
Health ..o 7.6
Medicare 0.6
Income security 0.7
Social security.........cc.cceee.n. 0.0
Veterans benefits and SErVICES ... [eeeerineens
Administration of justice... -0.3
General government.... 0.2
Net interest.......... 0.0
ATIOWENCES 2.t ssssennes [ eeseninneens
Undistributed offsetting reCeipts .............cooverrieeneriisciiinriiisiisenisesseiens -2.4

By proposal:

Implement comprehensive immigration reform
Strengthen unemployment insurance ...
Skills-development and employment initiatives.

Equals: The budget
Current-services surplus or deficit (-)
Plus: Proposed changes, receipts less outlays
Equals: Administration budget surplus or deficit (-)

18.3
3,999.5
-534.8
60.5
4743

1. These current-services estimates include adjustments made to Budget Enforcement Act current-
services estimates in order to more accurately reflect a continuation of current policy. For information on
these adjustments, see the “Budget Process” chapter in the Analytical Perspectives volume of the

budget.
2. Consistent with the budget, the proposed legislation excludes budget reform proposals
included in the baseline.

that are

3. Allowances are included in budget totals to cover certain budgetary transactions that are expected

to increase or decrease outlays, receipts, or budget authority but that are not reflected in the
details.
Sources: Budget of the United States Government, Fiscal Year 2016.

program
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program that would be 100 percent federally
financed in most states, would increase outlays $5.3
billion in 2016.

oA variety of skills development and employment
initiatives in the Department of Labor would
increase outlays $3.5 billion in 2016.

NIPA Estimates

Fiscal year estimates
Receipts. NIPA federal government current receipts
are projected to increase $133.4 billion in 2015 and
$326.2 billion in 2016 (table 8 and chart 2). This accel-
eration is the result of projected increases in the tax
base, which are based on economic assumptions de-
fined in the Budget, and the effects of proposed legisla-
tion on personal current taxes, taxes on corporate
income, and taxes on production and imports.

Expenditures. NIPA federal government current
expenditures are projected to increase $202.1 billion in
2015 and $239.8 billion in 2016 (table 9 and chart 3).
This acceleration reflects accelerations in defense con-
sumption expenditures and federal interest payments
and a smaller decrease in unemployment benefits in
2016 than in 2015.

Table 8. Sources of Change in NIPA
Federal Government Current Receipts
[Billions of dollars]

Change from
preceding fiscal year
2014 2015 2016
Total current receipts... 252.0) 1334| 326.2
Current tax receipts .... 196.6| 139.6| 257.9
Personal current taxes. 87.6 92.1 166.0
Due 10 taX bases.........cocvvveveririnciieiniceenies 87.6 91.1 131.0
Due to proposed legislation ... . 0.0 1.0 35.0
Taxes on production and imports .............cccccevee. 12.4 10.5 171
Due 10 taX Dases.......cccurvrreenriisreri s 124 10.5 5.1
Due to proposed legislation . 0.0 0.0 12.0
Taxes on corporate iNCOME ...........ocevevererreererieinens 95.0 39.0 74.8
Due 10 taX Dases.......ccvcuercrerriirereeieeniies 95.0 39.0 237
Due to proposed legislation .............cevveerrneeniens 0.0 0.0 51.1
Taxes from the rest of the world .........cccocvvvrvrerienne. 1.7 -2.0 0.0
Contributions for government social insurance............ 66.8 445 50.0

66.8 44.5 50.0

0.0 0.0 0.0
-46.7 -0.2
9.4 -4.5 13.3

Due to tax bases
Due to proposed legislation
Income receipts on assets...
Current transfer receipts

Current surplus of government enterprises.................. 1.8 0.4 5.3
Addenda:

Total due to tax bases........c.cveveeererireernrinirrcirineis 261.8| 185.1 209.8

Total due to proposed legislation .............cccccveerrreenn. 0.0 1.0 98.2

NIPAs National income and product accounts
Sources: Budget of the United States Government, Fiscal Year 2016 and the Bureau of
Economic Analysis.
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Chart 2. Federal Government Current Receipts
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Chart 3. Federal Government Current Expenditures
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Table 9. Sources of Change in NIPA
Federal Government Current Expenditures
[Billions of dollars]

Change from
preceding fiscal year

2014 | 2015 | 2016
Total current expenditures ...............ccoevrerererninennns 78.9| 202.1| 239.8
Consumption expenditures... -1.6 40.9 44.8
National defense .............. 7.3 -0.4 11.4

0.0 2.2 29
-7.3 -2.6 8.5
5.7 41.2 33.4
0.0 1.3 1.7
5.7 40.0 31.7
Current transfer payments ... 65.0) 146.4| 1326
Government social benefits to persons. . 49.2 88.8
S0Cial SECUMY .vvvvvvririireiseeice e 36.4 452 46.7
Medicare 14.8 212 38.4
Supplemental security income... 1.8 1.4 1.2
Refundable tax credits .. 13.3 12.6 16.2

Pay raise and locality pay ..

Veterans benefits .. 9.5 9.7 0.4
Unemployment benefits -21.8 -4.4 -0.4
Supplemental Nutrition Assistance Program . -5.8 1.1 -0.1
OHNET oo 1.0 2.1 3.3
Government social benefits to the rest of the world ... 0.8 1.3 1.0
Grants-in-aid to state and local governments............. 34.5 38.8 24.8
General public SEIVICE .......c.vuivveirnrriieieinereneens -0.1 -0.7 0.8
National defense 0.0 0.1 -0.1
Public order and safety .. -0.8 0.7 -1.2

Economic affairs ...
Transportation ...

Other economic affairs ... .
General economic and labor affairs................. 4.7 4.2 2.3
Agriculture
Energy...........
Natural resources ..
Housing and community services..
Health .....ocvveinnnee
Medicaid............ .

Prescription drug plan clawback................ccvuune. -0.1 -0.1 -0.6

Other -0.3 1.6 25
Recreation and culture.. 0.0 0.1 0.0
Education -0.9 2.4 -39
Income security -39 49 5.0

Disability............. 0.1 0.2 0.1

Welfare and social services

Unemployment ...... . -0.8 0.0 0.0

Other -1.7 1.7 -1.9
Other current transfer payments paid to the rest of

the world -19.4 17.5 1.0

Federal interest paid.....
Subsidies
Agriculture
Housing . .
OINBI oot -2.8 -0.7 -1.8

NIPAs National income and product accounts
Source: Bureau of Economic Analysis.

Quarterly estimates

Seasonally adjusted quarterly NIPA estimates of federal
government current receipts and current expenditures
for 2015 and 2016 (table 10) are consistent with the
federal budget and reflect the quarterly patterns that
would result from enacted and proposed legislation.
These estimates are extrapolated from published NIPA
estimates for the fourth quarter of 2014, which were
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released on February 27, 2015.°

Quarterly patterns of NIPA estimates of receipts and
expenditures are based on the fiscal year changes in
Budget estimates, economic assumptions from the
Budget, and expectations about the timing of receipts
and expenditures related to specific government pro-
grams or policy proposals. For example, the quarterly
patterns of some NIPA estimates of receipts are based
on the administration’s projected pattern of wages and
on cost-of-living increases for social security and other
programs that are incorporated in the first quarter of
calendar years. NIPA estimates of net federal govern-
ment saving reflect the difference between current re-
ceipts and current expenditures.

Updated estimates

The quarterly projections of federal government re-
ceipts and expenditures that are presented in this arti-
cle are prepared from budget data that are based on
economic assumptions about the budget year and
should be viewed as approximations. These estimates
will be updated during the year as actual spending oc-
curs, as economic conditions change, as new laws are
enacted, and as more source data become available.
More reliable contemporaneous estimates will be pub-
lished monthly in NIPA table 3.2 and related underly-
ing tables.

Translation into a NIPA Framework
Receipts

Fiscal year budget data, information on the effects of
budget proposals from the Department of the Trea-
sury’s Office of Tax Analysis, and information included
in the Appendix of the Budget are used to allocate bud-
get receipts into the following major categories of
NIPA federal government current receipts: current tax
receipts, contributions for government social insur-
ance, income receipts on assets, current transfer re-
ceipts, and current surplus of government enterprises.

As monthly and quarterly NIPA estimates are re-
leased by BEA, these quarterly projections will be re-
evaluated and revised to incorporate newly available
data from the Department of the Treasury, including
from the Monthly Treasury Statement.

Outlays

Fiscal year budget outlays are organized by appropria-
tion in the Budget’s Appendix. These data and supple-
mental data from the Office of Management and

3. Because quarterly NIPA estimates are extrapolated from published val-
ues, the average of the fiscal year quarters may not equal the displayed fiscal
year values, which are consistent with budget data.
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SURVEY OF CURRENT BUSINESS

Budget are used to allocate federal budget outlays to
the following NIPA categories: current transfer pay-
ments, interest payments, subsidies, and consumption
expenditures and gross investment.

As quarterly NIPA estimates are released by BEA,

the allocation of outlays derived from budget data will
be used, along with supplemental administrative data,
to allocate federal government spending reported in
the Monthly Treasury Statement among NIPA expendi-
ture categories. Defense consumption expenditures

Table 10. NIPA Federal Government Current Receipts and Expenditures—Continues

[Billions of dollars; calendar year and quarters at seasonally adjusted annual rates]

Calendar year Quarter
Fiscal year estimates ' Published 2 Estimated
Line Published 2| Estimated
2014 2015 2016
2014 | 2015 | 2016 2014 2015 | Il 1l \% | Il 1l v | Il 1l
Current receipts .........cc..coueveeiieesiieininenns 1] 3,2281.9| 3,415.2| 3,741.4| 3,302.5| 3,436.3| 3,242.6 | 3,276.9 | 3,342.2| 3,348.4| 3,361.1| 3,405.4| 3,455.9| 3,522.9| 3,708.3| 3,760.5| 3,800.8
Current tax receipts 2]1989.1| 2,128.8| 2,386.6 | 2026.2| 2,142.1| 1,962.7| 2,020.8| 2,044.3| 2,076.8| 2,085.9| 2,120.1| 2,158.9| 2,203.5| 2,364.4 | 2,403.1| 2,430.6
Personal current taxes 3| 1,363.0| 1,455.1| 1,621.1 1,373.9| 1,465.8| 1,340.3| 1,356.2| 1,383.6| 1,415.5| 1,421.8| 1,452.2| 1,480.8| 1,508.4| 1,594.2| 1,619.5| 1,642.2
Withheld income taxes 4]1,133.8| 1,2222| 1,3169| 1,156.1| 12456 1,131.7| 1,142.8| 1,162.8| 1,187.0| 1,210.9| 1,233.1| 1,256.8| 1,281.8| 1,306.1| 1,329.4 | 1,349.3
Declarations and final settlements less refunds .. 5| 2292| 2329| 3042 2178 2202 2086| 2134| 220.8| 2285| 2109| 219.1| 2241, 2266 2881 2902| 2929
Proposed legislation 6 1.0 36.0 [ v 10 e [ e [ v | i 0.0 1.3 1.3 1.3 36.0 36.0 36.0
Other 7| 2292 2319| 268.1 217.8 219.1| 2086| 2134| 2208| 2285| 2109 217.7| 2227| 2252| 2521| 254.1| 2569
Taxes on production and imports...............ccccceeeeceenneeees 8| 131.4| 1419| 159.1 134.1 1404| 1320| 1334| 1350 1358| 138.0| 139.7| 1410 1427 1588 1605| 162.6
Proposed legislation 9 0.0 120 e 0.0 oo | v | e [ s 0.0 0.0 0.0 0.0 16.0 16.0 16.0
Other 10| 131.4] 141.9| 1470 134.1 140.4| 132.0| 1334| 135.0| 135.8| 138.0| 139.7| 141.0| 1427| 1428| 1445| 1466
Taxes on corporate income?... 11| 4736| 5126| 5874 499.1 516.8| 470.0| 5135| 506.4| 506.4| 507.1| 509.0) 517.9| 533.4| 5923| 603.9| 606.6
Federal Reserve Banks...... 12 99.8 94.6 78.0 101.9 882| 101.9| 1068 99.5 99.5 928 89.6 86.6 83.6 789 723 63.9
Other corporate profit tax accruals. 13| 373.8| 418.0| 509.4 397.2 4287| 368.1| 406.6| 4069| 406.9| 4143| 4194 431.3| 449.7| 5134 5316 5427
Proposed legislation 14 0.0 51| v 0.0 e | e | e | e 0.0 0.0 0.0 0.0 68.2 68.2 68.2
Other 15| 373.8| 418.0| 4582 397.2 428.7| 368.1| 406.6| 406.9| 406.9| 4143 419.4| 431.3| 449.8| 4452| 4634| 4745
Taxes from the rest of the world ........c....cccouuvuvviiccnnniens 16 211 19.1 19.1 19.2 19.1 204 17.8 19.3 19.1 19.1 19.1 19.1 19.1 19.1 19.1 19.1
Contributions for social iNSUraNCe..............cccccevvveeinrrieiennns 17| 1,129.3| 1,1739| 12239 1,149.4| 1,191.2| 1,1345| 1,1421| 1,154.2| 1,166.7| 1,177.1| 1,186.0| 1,195.7| 1,206.1| 1,228.1| 1,239.6| 1,251.7
Domestic 18| 1,123.3| 1,167.6| 1217.3| 1,1438| 1,185.3| 1,129.0| 1,136.5| 1,148.6| 1,161.0| 1,171.4| 1,180.2| 1,189.8| 1,200.1| 1,222.1| 1,233.5| 1,245.6
Old age, survivors, disability, and hospital insurance | 19| 980.5| 1,021.9| 1,066.2 999.3| 1,037.4| 984.7| 992.4| 1,004.0| 1,016.2| 1,025.0| 1,032.7| 1,041.3| 1,050.7| 1,069.1| 1,080.4| 1,092.5
Tax on wages and salaries (FICA, gross).............. 20| 9187| 956.8| 997.9 936.2 9729| 9232| 9296| 940.3| 951.8| 960.9| 968.5| 976.8) 985.5| 1,001.2| 1,011.9| 1,023.6
Proposed legislation 21 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Rate change 22| oo | v | e | s | | s | e | s | s | e | s | s | s | s | s | s
Base increase: 23 1.2 50 1.6 1.6 1.6 1.6 6.2 6.2 6.2
January 2015 24 1.2 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6
January 2016 25 34 46 46 46
Other 26| 9187 955.7| 9929 936.2 971.3| 9232 9296| 940.3| 951.8| 959.3| 966.9| 9752| 9839| 9951 1,005.7| 1,017.4
FICA refunds 27 2.2 2.4 -26 2.6 -2.9 -26 -2.6 -2.6 2.6 -2.9 -2.9 -2.9 -2.9 -3.1 -3.1 -3.1
Voluntary hospital insurance 28 3.3 3.4 35 35 3.7 35 35 35 35 3.6 3.7 3.7 3.7 3.7 3.7 37
Tax on self-employment earnings (SECA) .. 29 60.7 64.1 67.4 62.3 63.8 60.7 61.9 62.9 63.5 63.5 63.5 63.7 64.4 67.2 67.9 68.3
Proposed legislation 30 0.0 0.0 1.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.7 1.7 1.7
Base increase 31 0.0 0.2 05 0.0 0.3 0.0 0.0 0.0 0.0 0.3 0.3 0.3 0.3 0.5 0.5 0.5
Other 32 60.7 63.8 65.7 62.3 63.4 60.7 61.9 62.9 63.5 63.2 63.1 63.4 64.0 64.9 65.6 66.1
Supplementary medical insurance . 33 68.7 7.7 774 69.0 714 68.8 69.0 69.1 69.2 70.2 70.9 718 72.8 77.0 775 777
Unemployment insurance 34 55.9 56.0 55.0 57.9 58.7 58.2 57.8 57.8 57.9 58.5 58.9 58.8 58.4 57.7 57.1 56.8
Other 35 18.2 18.0 18.6 17.5 17.8 17.2 17.4 17.6 17.8 17.7 17.7 17.8 18.1 18.3 18.5 18.6
Rest of the world 36 6.0 6.3 6.5 5.6 5.9 56 56 56 57 58 5.8 5.9 6.0 6.1 6.1 6.1
Income receipts on assets 37| 107.7 61.0 60.8 78.1 62.1| 106.8 78.6 61.1 65.8 61.4 62.2 63.0 61.8 62.5 63.2 63.9
Interest receipts 38 241 286 31.0 278 30.9 26.9 279 28.1 285 29.8 30.8 314 31.8 322 327 334
Dividends 39 7341 236 20.1 40.6 217 70.9 41.2 22.8 275 223 22.3 22.3 20.1 20.1 20.1 20.1
Rents and royalties 40 10.5 88 9.7 9.7 9.4 9.0 9.6 10.3 9.8 9.3 9.1 9.2 9.9 10.2 10.4 10.5
Current transfer receipts 41 65.6 61.1 74.4 68.5 60.2 55.5 546 1042 59.8 56.3 56.7 57.6 70.1 70.3 7.1 7.5
From business 42 427 385 482 474 373 34.7 33.6 82.9 385 34.0 34.6 35.4 45.2 45.0 453 455
From persons 43 22.9 226 26.2 211 229 208 21.0 21.2 213 223 221 222 24.9 25.4 258 26.0
Current surplus of government enterprises..................... 44 -9.9 -96 —4.3 -197 -192| -169| -193| -217| -208| -196| -196| -192| -185| -17.0| -165| -16.8
Postal Service 45 -2.9 -3.4 =27 -1.9 -2.0 04 -15 -3.1 2.5 -15 -1.9 2.2 25 2.2 -2.0 -2.0
Federal Housing Administration . 46 -6.6 -6.1 -0.8 =172 -166| -159| -171| -18.0| -17.7| -175| -171| -164| -153| -140| -136| -139
Tennessee Valley Authority 47 1.5 20 1.9 18 2.1 1.7 1.8 1.8 1.9 2.1 22 22 2.1 20 1.9 1.8
Other 48 -1.9 -2.1 26 24 2.8 2.3 2.4 2.5 -25 27 -2.8 2.9 2.9 -2.8 -2.8 27
Current expenditures... 49 3,849.6 | 4,051.7| 4,291.5| 3,882.7| 4,054.3| 3,802.7 | 3,875.5| 3,953.2| 3,899.6 | 3,985.3| 4,028.0| 4,076.0| 4,128.1| 4,232.8| 4,276.2 | 4,310.5
Consumption expenditures 50| 971.6| 1,0125| 1,057.3 965.0 989.1| 957.1| 9555| 987.7| 959.8| 970.5| 990.4| 997.0| 9984 | 1,017.5| 1,040.4| 1,040.3
National defense 51| 6153 6150| 6264 618.8 6142| 6105 6104| 641.1| 613.1| 611.0] 619.7| 6165 609.6| 6219 639.2| 6349
Pay raises and locality pay 52 22 511 . B0 | o | e | v | e 2.8 3.0 3.0 3.0 5.7 5.9 5.9
January 2015 53 22 3.0 3.0 28 3.0 3.0 3.0 3.0 3.0 3.0
January 2016, 54 20| s | | s 27 29 2.9
Other 55| 6153 6128| 621.3 618.8 611.2| 6105| 6104| 641.1| 613.1| 6082 616.7| 6135 6066 6162 6333 629.0
Nondefense 56| 356.3| 397.5| 4309 346.3 3749| 3467| 3451| 3466| 346.7| 359.5| 370.8| 380.5| 388.8| 3956| 401.1| 4054
Pay raises and locality pay 57 1.3 29| . . L S LSRR ISR [P 15 1.8 1.8 1.8 32 34 34
January 2015 58 1.3 1.8 1.7 1.5 1.8 1.8 1.8 1.8 1.8 1.8
January 2016 59 12 14 16 16
Other 60| 356.3| 396.2| 428.0 346.3| 3732| 346.7| 3451| 346.6| 346.7| 357.9| 369.0) 3788| 387.1| 3924 397.8| 402.0
Current transfer payments... 61 2379.3| 2,525.8| 2,6568.4| 2419.5| 2560.3| 2,367.3| 2,387.1| 2,460.7 | 2,462.9| 2,531.8| 2,543.4| 2,568.5| 2,597.7 | 2,666.2 | 2,673.4 | 2,698.7
Government social benef 62| 1,867.0| 1,957.1| 2,0639| 1,8826| 19755 1,854.3| 1,879.5| 1,892.8| 1,903.9| 1,949.0| 1,965.9| 1,983.5| 2,003.5| 2,053.8| 2,074.8 | 2,096.3
To persons 63| 1,847.3| 1,936.2| 2,041.9| 18633 19553| 1,835.4| 1,860.3| 1,873.1| 1,884.6| 1,929.3| 1,945.8| 1,963.1| 1,982.8| 2,032.9| 2,053.8 | 2,075.2
Social Security 64| 8260 871.1| 9179 834.6 882.4| 8245| 833.0| 837.1| 843.8| 8685 878.4| 887.4| 8954| 9150 9230| 931.6




and gross investment will be reconciled with outlays
using extensive financial, delivery, and other informa-
tion from the Department of Defense. In order to pre-
pare seasonally adjusted estimates of nondefense
consumption expenditures and gross investment, data
from the Budget will be used to extrapolate portions of
nondefense expenditures (for durable goods, “other
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nondurable goods,” services, and equipment) for
which no quarterly source data are available. These ex-
trapolated estimates of expenditures incorporate quar-
terly data for certain expenditures, such as those for
construction from the Census Bureau and for compen-
sation from the Office of Personnel Management and
the Bureau of Labor Statistics.

Table 10. NIPA Federal Government Current Receipts and Expenditures—Table Ends
[Billions of dollars; calendar year and quarters at seasonally adjusted annual rates]

Calendar year Quarter
Fiscal year estimates Published 2 Estimated
Line Published 2 | Estimated
2014 2015 2016
2014 | 2015 | 2016 2014 2015 | Il 1l \% | Il 1l % | I I}
Regular 65| 826.0| 860.1| 894.4 834.6 867.8| 8245| 833.0| 837.1| 843.8| 853.8| 8638| 8728 880.8| 8886| 896.6| 905.2
Benefit increase: 66 11.0 . 14.6 14.6 14.6 14.6 146 26.4 26.4 26.4
January 2015 67 11.0 14.6 14.6 14.6 14.6 14.6 14.6 14.6 14.6
January 2016 B8 | v | v | 8.9 e | vt | e | | | e | e | s | o 11.8 11.8 1.8
Medicare 69| 5839 605.1 602.9| 5826| 586.2| 590.8| 591.4| 5932| 597.5| 6046, 6162 6286| 641.4| 654.2
Unemployment benefit 70 44.9 405 342 414 37.2 35.1 340| 342 34.3 34.2 340| 338 337 337
Veterans benefits 71 87.1 96.7 90.1 83.3 833| 845 86.3| 889 90.4 90.8 90.1 89.6| 89.2 89.1
Railroad retirement 72 11.9 124 121 11.9 11.9 12.0 12.0 12.2 12.2 12.2 12.0 12.0 1.9 1.9
Military medical iNSUraNCe ...........vveuerreverrreenrrriennes 73 14.3 13.9 14.8 14.2 14.5 14.7 14.7 14.7 14.7 14.8 14.9 15.0 15.1 15.2
Supplemental Nutrition Assistance Program benefits | 74 70.0 7.1 7.2 68.9 69.0 68.9 70.8 711 7.3 7.3 7.1 71.0 70.9 70.9
Black lung benefits 75 03 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.2 0.2 0.2 0.2 02
Supplemental security income .... 76 51.9 53.3 52.8 50.6 51.6 51.4 51.8 52.2 52.6 53.0 53.3 53.5 53.7 53.8
Refundable tax credits 77 9.9| 109.5 118.6 935| 1039| 106.6| 106.6| 118.6| 1186| 118.6| 1186| 1359| 1359 1359
All other 78 60.3 62.2 76.0 64.2 69.3| 717 726| 754 75.6 76.1 770 782 787 789
To rest of the world 79 19.7 21.0 20.2 18.9 19.2 19.7 19.4 19.7 20.1 204 206| 208 21.0 2141
Grants-in-aid to state and local governments................... 80| 4853| 524.1 . . 531.2| 470.1| 505.1| 5183| 510.3| 519.9| 5283| 5353| 5412 546.3| 550.8| 554.6
General public service 81 3.0 23 3.1 3.0 1.7 38 32 33 1.6 1.4 1.5 1.7 2.0 23 2.5 26
National defense 82 0.6 0.7 0.6 0.7 0.7 0.7 0.7 08 0.7 0.7 0.7 0.7 0.6 0.6 0.6 0.6
Public order and safety 83 7.3 8.0 6.8 6.8 6.7 6.2 6.6 7.8 6.7 7.0 7.0 6.7 6.1 5.7 5.4 5.3
Economic affairs 84 16.4 12.7 15.0 16.4 7.7 10.3 34.6 1.7 9.0 75 7.0 74 8.8 9.9 10.6 10.9
Transportation 3 85 0.1 0.2 0.3 0.1 0.2 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.3 0.3 0.3 04
Space 86 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other economic affairs 87 16.3 12.5 14.7 16.2 75 10.1 34.4 11.6 8.8 7.3 6.8 7.2 85 9.6 10.2 10.6
General economic and labor affairs 88 9.3 5.1 74 9.1 0.6 44 25.7 43 2.1 05 -0.1 03 1.8 29 36 39
Agriculture 89 1.1 1.6 1.2 1.3 1.2 0.9 1.2 2.1 1.1 1.2 1.3 1.2 1.0 0.8 0.7 07
Energy........... 90 0.9 0.9 0.9 0.8 0.6 1.0 1.0 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6
Natural resources 91 4.9 4.9 5.2 50 5.1 3.9 6.5 46 5.0 5.0 50 5.1 52 53 5.3 53
Housing and community SErViCes............cc.ereeereriennes 92 19.5 21.4 235 19.4 19.8 21.2 19.9 18.1 18.4 18.9 19.4 20.1 207 212 215 21.7
Health 93| 312.7| 3457| 365.4 327.9 364.8| 3055| 309.0| 348.8| 348.1| 355.9| 362.6| 368.1| 3725| 376.7| 380.5| 383.9
Medicaid 94| 300.9| 3324| 3503 316.2 353.3| 293.3| 296.1| 337.3| 338.0| 3452| 351.3| 356.3| 360.2| 3639| 3675/ 370.8
Prescription drug plan clawback...........ccc.oovevivevernnne 95 -87 -8.9 -9.5 -8.7 -9.1 -9.1 -8.1 -8. -8.8 -8.8 -8.9 -9.1 -9.3 -95 -9.6 -97
Other 96 205 221 246 204 20.6 21.3 210/ 202 18.9 19.5 20.2 209 217 222 226 22.8
Recreation and culture 97 04 05 0.5 04 05 03 03 05 0.4 05 05 05 05 0.4 0.4 04
Education 98 38.8 4.2 37.3 37.7 36.6 35.8 400| 383 36.7| 375 375 36.5 347| 334| 325 32.0
Income security 99 86.7 91.6 96.6 88.7 92.9 86.2 90.9| 89.0 88.8| 905 92.2 937 95.1 96.1 96.9 97.2
Disability 100 26 2.8 28 27 2.9 26 26 2.6 2.8 2.8 2.9 29 29 2.9 2.9 2.9
Welfare and social SErViCes...........wwwrverereererevennns 101 76.1 791 86.0 775 80.6 75.6 79.8 716 76.8 77.9 79.5 81.4 83.8 85.5 86.7 87.3
Unemployment 102 35 35 35 35 3.6 35 35 35 35 3.6 36 36 36 36 3.6 36
Other 103 45 6.2 43 5.1 5.8 44 5.0 5.2 57 6.2 6.2 58 4.9 4.2 37 35
Other current transfer payments paid to the rest of the
world 104 27.0 445 45.6 36.0 53.7 43.0 26| 496 487 628 49.3 496 530/ 66.0| 47.8 477

Federal interest paid 105| 4409, 4532| 5155 4413 446.9| 421.1| 4759| 4479 4205| 4255| 436.1| 4522 473.8| 491.2| 5046, 513.9

Subsidies 106 57.8 60.3 60.3 56.9 58.0 57.2 570/ 569 56.4| 57.5 58.1 58.3 58.2 58.0| 57.8 57.6
Agricultural 107 10.8 12.4 12.4 741 8.0 75 7.0 6.7 7.2 7.8 8.1 8.1 79 7.8 7.7 77
Housing 108 33.8 35.4 37.2 34.8 36.6 34.3 347| 350 354| 358 36.3 36.8 374| 378 38.1 38.3
L0111 O 109 13.2 12.5 10.7 14.9 13.5 15.4 15.3 15.2 13.7 13.9 13.8 13.4 12.9 12.3 1.9 1.7

Net federal government saving.................. 110| -567.8| -636.5| -550.1 -580.2| -618.0| -560.1| -598.6 | -611.0| -551.3| -624.2| -622.6| -620.1| -605.1 -524.5| -515.7| -509.7

Addenda:

Gross investment * 11| 257.3| 249.3| 2408 254.0 249.1| 251.0| 255.0| 253.6| 256.5| 253.0| 248.2| 249.2| 246.0| 2433| 2419 2418
National defense 112 144.7| 140.7| 136.1 1427 139.1| 139.4| 1442 1429| 1440| 1415| 137.7| 1396| 137.4| 1356 1352| 136.2
NONGEIENSE ....oooveeiiereiiiiis e 113 1126, 1086| 104.7 114 110.1| 111.6| 1108 110.7| 1125 1115 1105| 109.6| 108.6| 107.7| 106.7| 1056

Consumption expenditures and gross investment................. 114 1,228.9| 1,261.8| 1,298.1 1,219.1| 1,238.2| 1,208.1| 1,210.5| 1,241.3| 1,216.3| 1,223.5| 1,238.7 | 1,246.2| 1,244.5| 1,260.7 | 1,282.3| 1,282.1
National defense 115| 760.0| 755.7| 7625 761.4 7532| 749.9| 7546| 784.0) 757.1| 7525| 757.4| 756.1| 747.0| 757.4| 7745 7711
Nondefense 116| 468.9 506.1| 535.6 457.6 485.0| 458.2| 455.9| 457.3| 459.2| 471.0| 481.3| 490.1| 4975| 503.3| 507.8| 511.0

Total receipts 117 3,300.9 | 3,434.7| 3,762.4 3,3235| 3/457.4|3264.3|3298.1| 3,362.9| 3,368.5| 3,381.6 | 3,426.2| 3,477.1| 3,544.7 | 3,730.5 | 3,782.9| 3,823.4
Current receipts 118 3,281.9| 3,415.2| 3,741.4 3,302.5| 3,436.3| 3,242.6 | 3276.9 | 3,342.2| 3,348.4 | 3,361.1| 3,405.4 | 3,455.9| 3,522.9 | 3,708.3 | 3,760.5 | 3,800.8
Capital transfer receipt 119 19.1 19.4 21.0 20.9 21.0 21.7 21.2 20.7 20.2 20.5 20.8 21.2 217 222 225 226

Total expenditures 120 | 3,908.8 | 4,053.3| 4,320.9 3,938.6| 4,049.4|3859.03934.5 4,007.1| 3,954.0| 3,852.5| 4,068.9| 4,118.1| 4,158.1 | 4,261.0 | 4,303.8| 4,338.9
Current expenditures 121 3,849.6 | 4,051.7| 4,291.5 3,882.7| 4,054.3|3,802.7 | 3,875.5| 3,953.2| 3,899.6 | 3,985.3 | 4,028.0| 4,076.0 | 4,128.1 | 4,232.8 | 4,276.2| 4,310.5
Gross government ir 1t 122| 257.3| 249.3| 2408 254.0 249.1| 251.0| 255.0| 2536| 256.5| 253.0| 248.2| 249.2| 246.0| 243.3| 241.9| 241.8
Capital transfer payments 123 773 76.5 7.7 79.2 73.4 78.6 79.7| 8241 76.2 73.3 725 734 742 750| 755 75.7
Net purchases of nonproduced assets... 124 27| -46.7| -10.7 -2.8 -48.6 -1.3 -1.9 -6.5 -1.6| -181.2 -1.2 -12| -107| -10.7| -10.7| -10.7
Less: Consumption of fixed capital. 125| 272.8| 2774| 2784 274.4 278.8| 2721| 2737| 2753 276.7| 277.8| 2787| 279.3| 279.4| 279.3| 279.0 2785

Net lending or net borrowing (-). 126| -607.9| -618.7| -558.5 -615.2| -592.0| -594.6| —636.4 | -644.2| -585.5| —-471.0| -642.7| —641.0| -613.5| -530.5| -520.9| -515.4

FICA Federal Insurance Contributions Act

SECA Self-Employment Contributions Act

NIPAs National income and product accounts

1. The fiscal year estimates are the sum of quarterly estimates that are not seasonally adjusted and
that are consistent with the budget proposals.

2. These estimates are published in the NIPA tables 3.2 and 3.9.5.

3. The NIPA estimate of corporate profits tax accruals for the fourth quarter of 2014 will not be available
until the release of the third estimate of gross domestic product on March 27, 2015. The value shown is

derived from the Budget.

4. Most transportation grants-in-aid to state and local governments are classified as capital transfers
paid (see the addenda), but water and railroad transportation grants are still classified as current-account
transactions.

5. Gross investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in federal government consumption expenditures.

Sources: Budget of the United States Government, Fiscal Year 2016 and the Bureau of Economic
Analysis.
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NIPA Estimates of the Federal Sector and the Federal Budget Estimates—Continues

The Bureau of Economic Analysis (BEA) prepares esti-
mates of the federal sector in the framework of the
national income and product accounts (NIPAs). Unlike
the federal budget, which is a financial plan of the gov-
ernment, the NIPA federal sector estimates are designed
to facilitate macroeconomic analyses of the effects of fed-
eral government activity on economic activity.!

In translating budget estimates into the framework of
the NIPAs, three primary types of adjustments are made.
These adjustments result in NIPA estimates of current
receipts and expenditures that differ from corresponding
estimates of receipts and outlays in the budget.

o Coverage adjustments are necessary because certain
transactions that are included in the budget are
excluded from the NIPAs (and vice versa).

o Netting and grossing adjustments are necessary
because certain transactions that are recorded as offsets
to outlays (receipts) in the budget are recorded as
receipts (expenditures) in the NIPAs.

o Timing adjustments are necessary because certain
receipts and outlays that are recorded on a cash basis in
the budget are recorded on an accrual basis in the
NIPAs.

The arrangement of federal transactions in the federal
sector NIPA statistics differs from that in the budget esti-
mates because of different treatments of capital transac-
tions. Unlike the federal budget estimates, the NIPAs
distinguish current transactions from capital transac-
tions, which include expenditures to acquire, improve, or
dispose of nonfinancial assets such as property or equip-
ment and certain intangible assets. In the NIPAs, current
transactions for production, income, and consumption
are presented in summary NIPA accounts one through
five, and capital transactions are presented in summary
NIPA accounts six and seven.? Because of this organiza-
tion, the following types of transactions are not included

1. For a comparison of budget estimates and NIPA estimates, see
tables 4 and 5 in this article and NIPA table 3.18B.

2. Current transactions are presented in the “Domestic Income and
Product Account,” “Private Enterprise Income