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,‘ o ~‘can be completed and printed.

. Tofacilitate com
.. render the trend fbfp
.. tive numbers (often called ‘‘index numbers,” a term’
. referring more particularly to & special kind of number .|

. deseribed below) have been caloulated. The relative.
..~ numbers- enable the reader to see at a glance the.
+~general upward or downward tendency of a move-:
. ment ‘which ‘¢an not. so easily be grasped from the
cactual figures. ool T e
.5+ In.computing these relative numbers the last pre-. |
- .- war year, 1913, or in seme instances a five-year aver--
. wage, 1909-1913, has been used as a-base equal to 100 |
.. wherever possible. ... 0o ' L

~ouslines of trade an t
- vals detailed tables are published giving, for each item, .
- monthly figures for the past two years and yearly com- .

&

y setting forth the principal facts regarding the vari-
] &) industry.. At semiannual inter-

arisons, where available,” back to. 1913; also blank

" lines sufficiént for six months have been left at the

bottom of each table enabling those who care to ‘do

-"'s0 to enter new figures as soon as they z_xpé)ear- (see
. issue for February, 1926, No. 54). In thein

months the -more important comparisons only are

. ADVANCE SHEETS

¢ given in the table entitled ‘‘Trend of business move-
' ments.” ‘ o L :

the Bureau of Foreign and Domestic Commerce.

" T%e,‘monthl “bulletin is distributed as quickly ‘as it

. BASICDATA

, ~ - 'The figures reported in the accompanying tables are |
" very largely those already in existence. ~The chief
- function of the department is to bring together these |
- data which; if available at all, are scattered in hun--

_ " dreds of different publications. A 'portion of these
-« 1 .data are collected. by Gavernment departments, other
S jﬁ,;g};zres"arez compiled by technical’ journals, 'and ‘still-
o s) Lo

ers are reported by trade associations.

& movement more apparent, rela~

.The relative nunibers are*c(imf)ﬁ,t'ed; by allowing"‘fh‘e

ervening -

s E

arison between différent items and

. INTRODUCTION

‘Tue SURVEY OF CURRENT Business is designed to-
gr‘esent each month a picture of the business situation

per cent over the base period, while a relative number
of 80 means a decrease of 20 per cent from the. base.
Relative numbers may also be.used to calculate the.
approximate percentage increase or decrease in 2 move- -
ment from one period to the next.  Thus, if a relative
number at one month is 120 for a later month it
is. 144 there has been an increase of 20 per cent..
' In many instances comparable figures for the pre-
war years are not available, and in such cases the year

1919 has usually been taken as the base. For some :
industries 1919 can not be regarded as a proper base, -

due. to extraordinary conditions in the industry, and

.some more representative period has been .chosen. .- - -
In many. cases relative numbers of less' importance . -
‘ ks ; “have been temporarily omitted. o '
7 Realizing that current statistics are highly perish- -
.~ able and that to be of use they must reach the business"
-~ 'man at the earliest possible moment, the department
- . has arranged to 'distribute advance leaflets every week -
- to subscribers in the United “States. The leaflets
. are usually mailed on Tuesdays and give such infor-
- mation as has been received during. the preceding
. week. . The information contained in these leaflets is.
- also reprinted in ‘“Commerce Reports,” issued weekly |

Most of -the relative numbers appear in a special . |

- section of the semiannual issues, as in Tables 107 to = -
127 of the February, 1926, number, thus allowing easy.
comparison. on a pre-war base

DATiS ; ase for all items for which
relatives could be computed. =~ .

' INDEX NUMBERS

~ When two or mere series of relative numbers are

combined by a system of weightings the 'resulting

"serjes is denominated ‘an index number.. . The index
‘number, by combining ‘many relative numbers, is

designed to show the trend. of an entire group of in-
dustries or for the country as a whole, instead of for

the single commodity or industry 'which the relative .
‘number- ¢covers. ' Comparisons with the base year or

with other periods are made in the same manner as in -
the case of relativenumbers. -~ oo

. RATIO CHARTS - ' ,
_In many instances ‘the charts ysed in the SURVEY -
or CURRENT BusiNEss are of the type termed ‘‘Ratio

Charts” (logarithmic - scale), notably  the Business. . . |

Indicator charts on page 2. These charts show the

| percentage increase and allow direct ﬁoom;f)a;risons be-

tween: the slope of one curve and that of any other

| curve regardless of its location  on :the diagram; that -
- is, a 10 per cent increase in an item is given the same . -
vement whether its curve is near.the bot- = -

vertical' mo

tom or near the top of the chart. .7 - w0
‘The: difference between -this and the ordinary form

‘of ‘&' chart can be made clear by an example.  If a.

certain item, having a relative number of 400 in one.

‘month, increases 10 per cent in the following month,

its relative number will be 440, and. on. an ordinary

- chatt would be plotted 40 equidistant ‘scale’ points ..
higher than the preceding month. ' Another move- -

ment with a relative number of, say, 50 also increases

''10 per cent, making.its relative aumber 55. On the. .
1" ordinary (arithmetic) scale this item would:rise only 5+ .
.. The | ‘equidistant  points, whereas the previous item rose 40 :
S ‘mohthlgxﬁveragﬁ for the base year or period to equal’ ‘

~,+100. " If the movement for a current month is greater

- than the base, the relative number will be greater than
-,100, and vice versa.: The difference between 100 and -

- the relative number will give ‘at once the.per cent -

+2 " increase . or decrease compared:with the base period.
" . Thus a relative nuniber of 115 means an increase of 15;

%oints, yet each showed the same Ipercentage incredse. . .
he ratio charts avoid this difficulty and:give to each

of the two movements. exactly the same’ vertical rise =~
"and hence' the ‘slopes. of the two lines are directly
. comparable. - The ratio charts compare percentage
‘changes, while the arithmetio charts compare absolute

changes. . .~ . -

R ‘V“Thit‘:i‘,sdit“e"'préseﬁh‘,prdctichllyjcomp‘let’é;da,ta for ilieinio\hth”ofM&ich .andgal;b, itéms[,'éovering;the] é\\qrw‘ibeeka &f,ﬁ ‘

. April, recelved up to April 24.

R O

L

ril, 14 il 24. (See charis dand table, pp. 4 and 6.)' - As most data covering d particular month's busi-
' ness-are not available until from I5 to 30 days after the close of the month, a complete picture of that month’s opérations -,
} '!’“’:‘,_"9‘ be presented at’'an early date, b.ut ithe advance leaflets give every week the latest date available, @~ - .
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PRELIMINARY SUMMARY FOR APRIL

[Based on weekly data in charts and tables appearing on pp. 4 and 5)

Reports for the early weeks of April indicate sus-
tained activity as compared with the same weeks of
1925. Larger production of bituminous coal and
beehive coke, an increase in the output of lumber, an
advance in the volume of new building contracts
awarded, and a greater distribution of merchandise,
as seen from car loadings data, were recorded during
this period, as compared with the corresponding
weeks of 1925. Debits to individual bank accounts,
indicative of the dollar volume of trade, were also
running larger for the first three weeks than a year

Wholesale prices averaged lower than in
94585—26——1

earlier.

1

either March or a year ago, while business failures
were running smaller than in either the previous month
or a year ago. Loans and discounts of Federal
reserve banks were declining during April but were
still well above the preceding year. Prices of stocks,
averaged for the first three weeks, were lower than in
March. Call loan rates showed little change from
the previous month, with an easier tendency toward
the close with the decline in the rediscount rate of
the New York Federal Reserve Bank. Time money

rates were easier than in March, while the Federal
reserve ratio was somewhat higher,
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MONTHLY BUSINESS INDICATORS: 1920-1926

[Ratio charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production
for the varying number of working days in the month}
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1913 as a base.

absolute value of the two sets of data.
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MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements.
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
This latter group of

relative numbers is calculated by letting the 1919 monthly average equal 100, Care should therefore be exercised in comparing the

The second part contains items for which comparable data back to 1913 are not available.

to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

It is believed

In either group, however, the upward or downward trend of the relative numbers, compared

MONTHLY AVERAGE 1728 1928
ITEM
1020 1921 | 1922 | 1923 1924{ 19251 Jan. Feb.|Mar.|Apr.|May/June|July|Aug. |Bept.|Oct. Nov./Dec. | Jan.| Feb./Mar.
1913 monthly average=100
Production:
Pig iron 120 | 54| 87 (130 | 101 | 118 § 132 | 126 | 139 | 127 | 114 | 104 | 104 { 106 | 106 | 118 | 118 | 127 | 130 | 114 | 134
8teel ingots. 135 | 64 | 114 | 144 | 122 | 146 | 168 | 149 | 166 | 142 | 137 | 127 | 122 | 136 | 138 | 154 | 1565 | 158 | 165 | 151 | 178
Copper. 99| 38| 80 (120|128 (136 ] 144 | 134 | 145 137 | 137 | 136 | 133 | 132 | 132 | 133 | 131 | 135 | 138 ; 132 | 147
Cement (shi ts) 108 | 107 | 131 | 153 | 164 | 177§ 60 | 81 | 130 | 195 | 226 | 237 | 245 | 249 | 240 | 207 | 137 | 94| 77| 79 | 129
Anthracite coal 98 | 09| 68 {104 99| 68] 97| 94 93| 98 107 [ 102 | 109 | 113 1 1 2 3 2| 271115
Bituminous coal 119 | 87| 85118 /101 [ 109|130 | o8 | ©4 | 85 ) 89| 93| 99 | 113 | 117 | 133 | 127 | 132 | 135 | 117 | 116
Electric energy (gross revenue sales)............ 283 | 312 | 340 | 407 | 434 | 470 § 522 | 480 | 457 | 449 | 420 | 421 | 419 | 420 | 480 | 495 | 535 | 558 | 689 | 553 |-.---
Crude petroleum. 178 | 189 | 224 | 296 | 287 | 304 | 287 | 261 | 292 | 207 | 320 | 822 | 325 | 323 | 313 | 311 | 207 | 294 | 288 | 264 | 202
Cotton (consumption) 105 | 97100 (117 | 99 ) 115|127 | 118 | 125 | 128 | 1147 106 | 104 | 96 | 104 [ 117 | 117 | 124 | 125 | 122 | 136
Beef.... 119 | 113 | 126 | 130 | 133 | 139 | 146 | 105 | 129 | 131 | 132 | 127 | 145 | 135 | 144 { 173 | 137 | 152 | 139 | 120 | 136
{0 1 S 113 (117 ) 130 | 160 | 151 | 128 | 199 | 152 | 115 | 109 | 116 | 136 | 107 | 96 | 97 | 122 | 127 | 162 | 168 | 127 | 136
Onfilled orders:
United States Steel Corporation........coeen.o. 170 | 90 96102 68| 73| 85 8 | 8 76 69| 63| 60/ 56590| 63| 70| 78| 8| 8| 78| T4
Stocks:
Crude petroleum?. ... 143 | 171 | 265 | 311 | 369 | 290 | 296 | 205 | 204 | 204 | 207 | 206 | 204 | 280 | 287 | 284 | 283 | 278 | 275 ) 272 | 272
Pr Cotton (total). weeo| 155 [ 298 | 163 | 225 | 111 | 120 | 172 | 150 {126 { 103 | 80 | 61| 45| 56 | 130 { 185 | 216 | 237 | 226 | 213 | 102
fcess!
‘Wholesale index. 226 | 147 | 140 | 154 | 150 [ 159 [ 160 | 161 | 161 | 156 | 1566 | 167 | 160 | 160 | 160 | 158 | 158 | 156 § 156 | 155 | 152
Retail food... .. «--| 203 | 153 | 142 | 146 | 146 | 145 | 164 | 151 | 151 | 151 | 152 | 155 | 160 | 160 | 1569 | 162 | 167 | 166 | 164 | 162 | 160
Retail coal, bituminous 207 | 197 [ 188 | 190 | 160 | 167 | 170 | 172 | 160 | 161 | 159 | 168 | 159 | 160 | 168 | 170 | 179 | 179 | 179 [ 179 | 170
Farm produects... N .-] 205 | 116 | 124 | 135 | 134 | 147 | 146 | 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144 | 143 | 143 | 143 | 140
Business finances:
Defaulted Habilities.. .. ...cooerrerevreveunninnas 108 | 220 | 228 | 197 | 198 | 162 | 238 | 176 | 149 | 163 | 162 | 161 { 15 | 163 | 134 | 129 | 157 | 160 | 191 | 150 | 134
Price 25 industrial stocks. . o eeeouooi.. 184 | 136 | 169 | 185 | 198 | 262 | 233 | 238 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 208 | 305 | 305 | 309 | 309 | 272
Price 25 railroad stocks......o.cceeeoecanoioannn. 67 64| 75 72| 81 99 96| 98 ) 95 92| 96 96| 97 ) 101 | 102 | 102 | 107 | 111 } 111 | 109 | 105
Banking: )
Clearings, New York City..cocueeemcemcaunnnn. 267 | 205 ; 230 | 226 | 264 | 300 339 | 267 | 206 | 200 | 302 | 305 | 207 | 256 | 276 ; 320 | 208 | 342 | 344 | 272 | 356
Clearings, outside... 275 | 212 1 230 | 276 | 284 | 315 | 323 | 274 | 311 | 308-| 207 | 317 | 323 | 293 | 813 | 353 | 319 | 348 § 341 | 288 | 339
Commercial paper interest rote....coococecenn.. 134 (118 | 80 90| 71 73| 66 66| 71| 72| 70| 70 71| 72! 76| 80| 79| 79) 79! B | 77
Distribution:
Imports (value). ceeeeteceemammctaveanmane 204 [ 140 1 177 [ 212 | 201 | 236 § 232 | 223 | 258 | 233 | 219 | 218 | 218 | 228 | 234 | 250 | 252 | 266 | 279 | 260 | 298
Exports (value) 331 (181 | 154 ( 168 | 185 | 198 | 216 | 179 , 219 | 193 | 170 | 156 | 164 | 184 | 203 | 237 | 216 | 226 } 192 | 170 | 181
Sales, MAIN-OLAer...ccu.eneeeeecmaecceccecmaans 264 | 188 | 204 | 259 | 284 | 327 | 308 | 290 | 318 | 322 | 262 | 271 | 248 | 255 | 300 | 464 | 396 | 473 | 336 | 322 | 357
Transportation:
Freight, net ton-miles. . ... . oo, 137 | 1056 (115 | 139 | 131 | 139 | 135 | 123 | 120 | 123 | 136 | 131 | 130 | 183 | 151 | 161 | 149 | 139 | 138 | 130 |.__
1919 monthly average=100
Produection:
Tumber .. ....{ 102 | 86 (117 | 133 | 129 | 141 { 121 ' 122 | 136 | 143 | 146 | 151 | 141 | 164 | 163 | 157 | 140 | 127 | 113 | 130 | 146
Building contracts. 721 69102 (106 | 108 | 138 ) 01 ; 83 | 138 | 157 | 148 | 143 | 145 | 166 | 168 | 148 | 146 | 137 | 117 | 90 | 150
Stocks:
Beet 66) 42| 20| 32| 34) 34) 59 55, 40| 41| 81, 26| 21| 191! 17| 20| 31| 36) 34| 33 30
Pork. .. 98 831 70{ 91| 90) 82} 85! 94 90| 88) Bl | 98| 89, V6| 59| 46| 45| 66 67| V4| 78
Business finances:
Bond prices (40 issues) 86| 87107 | 104 | 108 | 112 | 110 | 111 | 111 | 111 | 113 | 114 | 132 | 131 | 111 } 111 | 112 | 112 § 114 | 115 | 115
Banking:
Debits outside New York City. .o ... 114 | 91| 956|107 | 108 | 121 § 127 | 106 | 121 | 117 | 116 | 123 | 123 | 113 | 110 | 137 { 121 | 137 { 134 | 114 | 133
Federal Reserve—
Bills discounted. 132 61| 28| 39( 19 26§ 14| 22| 21| 21| 21| 24 24| 30| 33| 30| 32| 39] 23| 28 33
Total reserves. ... 97 (122 | 144 | 146 | 146 | 134 § 141 | 2138 | 137 | 137 | 136 | 135 | 134 | 132 | 131 | 132 | 131 | 129 | 135 | 133 | 133
Ratic | 80 (122|154 [ 162 | 160 | 149 | 155 | 151 | 154 | 1564 | 153 | 153 | 154 | 140 | 144 | 144 | 142 | 134 | 149 | 147 | 146
1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture.
1 Based on the total computed production reported by & associations. Includes southern pine, Douglas fir, western pine, North Carolina Eine, and California white
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the 'y of 34,562,000.000

board feet reported by the census,

8 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods.
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WEEKLY BUSINESS INDICATORS

WEEKLY AVERAGE, 1922 — 1924 =100 .

[See table on page 5]
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WEEKLY BUSINESS INDICATORS'

[All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average
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103.4 | 107.1 106.6 | 106.6 | 1022 | 101.3 56.7 80.9 86.5 87.2 ] 106.9 98.1 99.8 97.0
95.2 | 110.5| 106.6 | 106.9| 10.6 | 117.5| 545| 72.3]| 94.5| 889 106.5| 96.2| 99.4 104.2
91,2 104.8 99.1 | 106.6 | 100.0 | 191.8 4.3 68.9 90.7 9L5 ) 105.7 98.1 98.9 103. 5
92.0 110.5| 96.9| 105.4| 1024 | 121.6| 386| 5L5| 920 79.0| 1046 95.1| 98.2 119.7
83.1| 108.1| 96.5| 1059 101.4| 1726| 350| 43.0| 85.2| b&7.1| 1023| 9L.3| 97.9 98.5
86.4 | 110.5| 93.0| 109.3 | 100.8 | 170.5| 2.6 42.1| 859 689 103.0| 92.1| 06.6 108,5
82.8 | 110.5 88,2 | 1141 1014 | 15L9 34.2 41.7 92.9 80.3 ) 102.8 92,5 96.0 107,0
8.5| 113.8{ 829| 1182 | 1054 1656 23.5| 455| 87.1| 83.3| 104, 92.5| 950 116.9
88.0 | 112.4 7411 119.7 ; 107.9 | 183.6 34.3 36.6 87.8 91.2 | 100.4 92.1 94.4 117.2
9.2 | 1157 | 627 122.7| 107.9| 147.7| 3841 37.4| 81| 725 102.4| 88.3| 943 105.5
920 11L4| 659.6) 126.4| 108.3] 134.6| 347| 277 9L.6| 8L4| 1029 842| 3.7 110.7
93.1| 114.8 63.6( 1269 101..8 164.8 62.5 20.4 87.1 78.2( 101.2 88.7 93.0 101. 0
89.7 | 110.5 579 1287 | 107.8 | 152.4 65,7 29, 4 83.9 90.9 | 102.9 80.8 92.6 105.0
923 113.8| 561 128.8| 109.4| 125.1| 69.2| 26.4| 826| 9L5| 1024| 93.2| 925 90.1
95.0 | 1157] 50.6| 123.9| 108.5| 134.4| 582| 20.9| 8.2| 9L2| 1022 8%.4| 916 9.5
92.6 | 1124 56.6| 120.5| 108.0 1849 | 556| 187| 70.1| 8.5| 1029 90..3| 911 105.7
95.4| 1124 561 119.2| 109.0| 150.4| 60.5| 17.4| 862 8.5| 1039, 925| 90.9 97.0
8.0| 90.0| 526! 118.0| 950 1425| 50.9| 13.6| 10L0| 651 | 103.5; 89.8| 9OL1 92.3
95.2 | 98.6| 56.6| 1180| 108.0| 124.0| 9OL4| 13.6| 100.6 | 69.3| 103.8| 0L7| OL1 7.1
98.8 108.1| 557 | 116.0| 111.1| 132.0| 93.3| 24.3| 1064 | 77.0| 104.6| 921| QL1 1010
102.9 | 107.1| 54.8) 1158 | 113.2]| 134.6| 140.5| 268 100.3| 64.3| 104.5] 955| oL1 106.0
1042 | 113.3 | 53.5| 1159 | 114.7 | 202.6 | 165.9| 40.0 104.8| 67.8| 104.8| 94.0| 911 89,3
109.8 | 112.4| 53.9| 117.3| 115.6 | 1680 | 143.9| 3L.9] 109.0| 63.5| 1051 92.8| 9L1 90.1
113.0 | 1157 | 53.9| 116.1| 117.1| 179.4| 122.2| 455| 117.4| 621| 1046 80.8| 611 79.4
1159 120.0 | 63.2| 1163 118.7 | 194.4 | 108.1 19| 119.0| 57.7| 103.4| 894 9L1 02.5
122.6 | 115.7 | 72.4| 116.0| 123.6| 153.8 | 108.3 | 116.6) 114.8| 6L5| 103.9| 864 00.6 86.3
119.3 ] 117.6 | 72.8| 117.3| 12L.2| 152.4| 136.0| 177.9| 113.8| 62.8| 103.2| 857 90.6 82.3
110.0 | 112.4{ 73.2| 1169 107.2| 977 1581 | 197.0| 89.7| 56.8| 103.0| 90.6| ©0.9 70.2
119.9 | 119.0 75.0 , 116.9 ! 120.7 | 162.3| 170.4 | 244.3 | 109.6 61.8 | 103.6 92.5 90.9 89.1
125.3 | 115.7 | 77.2| 1155| 123.2| 136.0| 180.6 | 279.1| 122.8| 62.0| 103.1| 90.2| 010 89.6
121.3 | 114.8| 820 | 114.9( 122.3| 234.8| 140.0 | 31L.9| 142.8| 781 1023 | 87.5| 9.1 87.3
128.7 | 116.7 | 89.0| 114.9| 1216 1320 113.4| 309.4| 156.6 | 73.4| 101.7| 83.4| 9Ll 90,5
129.7 | 114.81 99.1| 1142 121.6| 117.6! 90.7| 337.4| 155.9| 70.7| 1020| 8L9| 9L1 83,8
133.2 | 116.7| 98.2| 113.3| 123.3| 130.6| 74.6| 327.7| 149.5| 70.6| 10L7| 823 | OL5 80,6
137.5) 116.7 ! 114.5| 113.2| 120.0| 157.8 | 8LO| 325.1| 143.7| 80.6{ 1029 | 747 | 9024 92.8
1341 | 114.8) 1281 | 112.8 | 116.9 | 175.8 958 | 323.8| 136.7 85.0{ 103.3 79.2 93.6 88.1
134.0 | 1124} 129.4 | 111.8| 1155 | 141.5| 86.5| 288.5| 1244 | 87.5| 103.4| 789 | 943 102.7
138.8 | 113.8| 124.6| 1125 116.3 | 147.2| 104.5| 289.8| 119.0| 97.8| 103.6| 78.5| 94.5 109.0
127.8 | 106.2 | 1285 1121 | 10L5| 1043 | 104.7 | 2851 7 9. 104.2 | 80.8| 946 95.3
141.8 | 108.1 | 130.7| 1119} 112.2| 1814 117.3| 203.6| 1235 1100} 105.1| 78.5| 953 105.0
14221 110.5| 127.6 | 111.2 | 110.9 | 142.1| 116.3 | 283.0] 1251 110.2 | 103.6 | 743| 952 107.5
139.8 | 1114 | 137.3 | 110.5| 106.4 | 142.3 | 1041 | 242.6] 119.3 | 102.8 | 102.7| 73.2| 952 112.7
92.9 729 | 114.5| 109.8 7.1 110.2 74.4 | 206.8 65.3 70.6 | 102.9 4.7 95,2 83.1
117.5 . 56.7 | 128.5| 108.21 8.5 1523| 4L6| 174.0| 7L4! 97.2| 103.8| 781} 955 152.8| 121.8| 109.8 | 145.5| 63.0
143.5| 81.4| 127.2| 107.7| 99.7| 131.8| 757 | 132.8| 103.9| 122.7 103.8 | 785 | 965| 153.7| i2.3| 153.2| 97.0| 137.3
1440 943 | 136.4| 106.8| 103.0| 119.2 | 630 1123 1051 | 1125 103.4 | 79.6| 955| 152.8| 120.2| 1290.8 | 109.1 | 142.5
136.9 | 10.9 | 150.4 | 1057 | 101.3 | 182.7 | 559 | 119.6 | 1022 947 1037 | 789 953 | 152.8| 120.0| 1352 | 97.0|127.8
138.4 | 103.8 148.7( 103.8| 101.7 | 1155 53.0! 106.0| 83.3 102.0| 104.0| 7835 | 949| 148.8| 119.3| 1240 109.1 | 128.4
1340 108.1| 16L.0| 1045| 100.6 | 93.2 519 10.3| 87.8| 944 104.0| 785| 949 156.1| 119.6 | 1324 11211289
132.3 | 110.5 | 158.8 | 1043 | 100.8| 77.0| 489 | 67.9| 855| 93.7| 103.3! 785| 949 | 148.8| 119.8| 123.3| 118.2| 04.8
126.8 | 108.1| 154.8| 1043} 1024 1028 | 60.8| 87.7| 788| 79.0| 102.0| 785! 947 | 1455 119.4 | 12L.7| 115.1| 118.9
120.0{ 107.1 | 140.4 | 105.6 | 100.3 | 146.7 | 40.6 | 7L1| 823| 80.9| 101.3| 751 947 147.2| 119.2| 107.7 | 127.3 | 104.0
115.2 | 109.5 | 1158 | 1053 | 106.0 | 106.4 | 457 | 685| 8LO| 90.1| 100.3 | 73.6| 947 130.0| 119.8| 143.5 | 112.1 | 120.4
36.6| 65.5| 83.3| 829! 90.9| 740| 947 137.4 ) 119.0| 121.7 | 103.0 1221
g 42.1| 68.1| 859| 856 1001 | 72.8| 946! 1423 | 119.3| 133.6 | 1030 97.5
. 42.1| 71.5| 884| 786 98.8| 72.8| 946 130.1| 119.3| 1222 118.2 | 110.2
31.4| 574 69.8] 50.9| 9891 73.2| 946 | ... 120.2 0 124.0( 11561 98.5
30.4| 51.9| 743| 689| 982 728 03.8| _._____ 119.4 | 133.1] 97.0) 99.8
. 48.1 72.5
1.3
May

1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S, Departmentof Commerce, Bureau of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight carsf{rom American
Railway Association; Building contracts from F. W, Dodge Corporation; Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. S. Department of Agriculture,
Bureau of Agricultural Ecomnomics; Recelé’pts of cotton from New Orleans Cotion Erchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving
Fisher; Price of cotton, middling, from New York Cotton Ezchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. S. Department of Agriculture, Bureay of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from
Federal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company.

1The actual week for all items does not always end on same day.
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WHOLESALE PRICES IN MARCH

[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1925 and 1924}

COMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH
PREVIOUS MONTH 1925 1924
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE

COMMODITIES

20 10 O 10 20 5 40 30 20 10 Q 10 20 30 40 50 60 70 8050 40 30 20 10 O 10 20 30 40 50 _s0_ 70 80
—r T T T 1 T T T T T T T T 1 r T T T T T T T T T T T
FARM PRODUCTS, AVERAGE PRICE_TO PRODUCER
o e L S

CORN -+~
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‘ L PR s s " L
FARM PRODUCTS . MARKET PRICE
L T T T T T

WOOL ¥ GREASE (BOSTON
CATTLE, STEERS--=+++---+
HOGS, HEAVY--
SHEEP, EWES -
SHEEP, LAMBS---

FLOUR, SPRING ~*
FLOUR, WINTER--
SUGAR, RAW --=-svemeee
SUGAR. GRANULATED
‘COTTONSEED OIL -
BEEF, CARCASS---
BEEF, STEER ROUNDS-
HAMS, SMOKED (CHICAGO)

ORI S |
CLOTHING
T T T T

COTTON YARN --=veeevcervermemnen " T
COTTON PRINT CLOTH:
COTTON. SHEETING -
WORSTED YARN--
WOMEN'S DRESS GOODS
SUITINGS
SILK, RAW =-=--+
HIDES, PACKER'S~
HIDES, CALFSKINS +r-+--rerseeseef
LEATHER, CHROME (BOSTON)
LEATMER, SOLE , OAK- *
BOOTS AND SHOES (BOSTON --- *
BOOTS AND SHOES (ST. LOUIS) 1o

COAL, BITUMINOUS ---
COAL, ANTHRACITE
COKE
PETROLEUM -~

*
PIG IRON, FOUNDRY =---c---e»=so- T
PIG IRON, BASIC
STEEL BILLETS, BESSEMER

x — r T——T — T T T T T
3
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ZING=re-omsrmemsemmmevarannuenny | ) j o L TR PR S SO P T ) D e
i
*
*

. -
LUMBER, PINE, SOUTHERN --- SUILDING MATERIAL AND MISCRLLANZOUS
LUMBER, DOUGLAS FIR -- i
BRICK, COMMON (NEW YORK) -~
[e1-17 1= S
STEEL BEAMS----
RUBBER CRUDE

SULPHURIC ACID--=---=s-n-- ; L U ST . ) T
20 10 16720 50 40 30 20 16 () 10 20 30 40 60 60 76 8050 40 30 20 10 () 10 206 30 40 & 60 JO 60
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE

% NO CHANGE %% NO QUOTATION
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WHOLESALE PRICE COMPARISONS

NoTE.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous meta
from the Engineering and Mining Journal-Press. ~All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. Asfar as possible all quotations repre-
sent prices to producer or at mill. See diagram on page 6.

PER CENT
ACTUAL PRICE RELATIVE PRICE
INCREASE (+) OR .
(dollars) DECREASE (—) (1913 average==100)
COMMODITIES Unit
March, | March, Feb-
Febru- | March, | March, ([1926,from | 1926, from ruas March,| March,
ary, 1926 | 1926 1926  ||February,| March, m;g 711926 1925
1926 1925
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
Wheat e 1. 555 1. 460 1.640 —6.1 —11.0 196 184 207
COrn._ - i . 685 . 666 1.121 —2.8 40, 6 11 108 181
Potatoes. - - - 2. 260 2. 256 .714 —0.2 +216.0 379 378 120
Cotton._ . oL SO B ¥ 1] .165 . 245 —6.8 —32.7 148 138
29. 06 29,47 38.21 +1.4 —22.9 133 135 175
0642 . 0665 . 0618 +3.6 +7.8 109 113 105
L1176 1165 .1183 —0.9 —1.5 157 155 158
1202 1156 . 1348 —3.8 ~14.2 197 190 221
FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern spring (Chicago) - - .- 1. 627 1.69 -7.9 3.7 193 178 185
‘Wheat, No. 2 red, winter (Chicago)_- 1. 676 L7 -9.4 —5.3 187 170 179
Corn, contract grade No. 2, eash (Chicago) .- 741 1.17 —4.1 —36.7 124 119 186
Oats, contract grades, cash (Chicago)..-- . - 413 .49 +0.2 —~15.7 110 110 131
Barley, fair to good, malting (Chicago). 663 .92 —5.2 —27.9 112 106 147
Rye, No. 2, cash (Chicago). —— -- - 3 1.35 -12.7 —37.6 152 133 213
Tobacco, burley, good leaf, dark red (Louisville) ........_... 25.00 24. 50 0.0 +2.0 189 189 186
Cotton, middling upland (New York)...... y o . 194 . 256 —5.8 —24,2 161 152
‘Wool, % blood combing, Ohio and Pennsylvania fleeces (Boston) .48 .63 —9.4 —23.8 212 192 252
Cattle, steers, good to choice, corn fed (Chicago)....-- 9.600 | 10.20 +0.0 —=5.0 114 114 120
Hogs, heavy (Chicago) - - 11. 490 13.48 —4.6 —14.8 144 137 161
Sheep, ewes (Chicago). —- 7.700 9.18 —2.4 -16.1 168 164 196
Sheep, lambs (ChiCag0) - - - e e 12,725 16. 05 —4.2 ~20.7 170 163
FOOD
Flour, standard patents (Minneapolis) 9.144 8.805 9.04 -3.7 -2.6 200 192 197
Flour, winter straights (Kansas Gity) 8.000 7.875 7.97 -L6 =12 208 205 207
Sugar, 96° centrifugal (New York)...... 042 . 040 047 —4.8 —14.9 121 115 135
Sugar, granulated, in barrels (New York).._..... 052 . 049 . 059 —5.8 —16.9 122 116 138
Cottonseed oil, prime summer yellow (New York) 112 .121 L1 +8.0 +10.0 155 166 154
Beef, fresh carcass good native steers (Chicago) 163 . 160 . 183 —1.8 —12.6 126 124 141
Beef, fresh steer rounds No. 2 (Chicago) . . 150 .150 148 0.0 +1.4 115 115 13
. Pork, smoked hams (Chi€ago) .o ocmmmomomaoa .288 295 269 +2.4 +9.7 173 177 162
CLOTHING
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston).. .384 . 430 -3.8 -10.7 161 155 174
Cotton-print cloth, 27 inches, 64 x 60-3814"/-5.36—yardsto pound......___. . 080 . 096 -7.0 —16.7 162 151 182
Cotton sheeting, brown 4/4 Trion (New York) . 098 .110 —3.0 —10.9 165 160 179
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston)._..___.____ 1. 500 1. 800 -3.2 ~16.7 200 193 232
‘Women'’s dress goods, French, 35-36 inches at mills, serge._._..__.. . 800 . 800 0.0 0.0 254 242 254
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)_ 3.510 3.78 —-2.5 -7.1 233 227 245
Silk, raw Japanese, Kansas No. 1 (New York)....... S, 6. 027 5.83 —9.6 3.4 183 166 160
Hides, green salted, packer’s heavy native steers (Chicago) . ..........____ .122 . 148 —6.2 ~17.6 7 66
Hides, calfskins, No, 1, country, 8 to 15 pounds (Chicago)- - ceneeeeeoe .o 170 . 204 -7.1 —16.7 97 90 108
Leather, chrome calf, dull or bright “B” grades (Boston).._....._____..._. . 460 .50 0.0 —8.0 171 171 186
Leather, sole, oak, scotred backs, heavy (Boston) . - . 460 .52 0.0 —11.5 103 103 116
Boots and shoes, men’s black calf, blucher (Massachusetts)e _....___..____ 6.40 6.40 0.0 0.0 206 206
Boots and shoes, men’s dress welt tan calf (St. Louis) ... _..__....___._.__ 5.00 515 0.0 —-2.9 158 158 163
FUEL
Coal, bituminous, mine run lump (Cineinnati). ... Short ton-- 3.39 3.39 3.39 0.0 0.0 154 154 154
Coal, anthracite, chestnut (New York tidewater) ... __._.__.__ Long ton___| 11.49 11.48 10. 95 —0.1 +4.8 216 216 206
Coke, Connellsville (range of prompt and future) furnace—at oven: Short ton..| 7.84 3.28 3. 52 —58.2 —6.8 322 134 144
Petroleum, crude, Kansas-Oklahoma—at wells_ ... ... Barrel. ... 1.800 1. 800 1. 800 0.0 0.0 193 193 193
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) .| Long ton___| 22.26 22.26 22. 86 0.0 —2.6 139 139 143
Pig iron, basic, valley furnace_ - ... Long ton._..{ 20.00 20. 00 21. 30 0.0 —-6.1 136 136 145
Steel, billets, Bessemer (Pittsburgh).... Long ton...| 85.00 35.00 36. 70 0.0 —4.6 136 136 142
Copper ingots, electrolytic, early deliver; Pound..... 1400 . 1386 . 1400 -10 —-1.0 92 91 92
Lead, pig, delivered, for early delivery (New York) Pound 0915 . 0839 . 0891 —8.3 —5.8 209 192 204
Tin, pig, for early delivery (New York).. __..... Pound.._ 6265 . 6347 5304 “+13 +19.7 142 143 120
Zine, slab, western (St. Louis). Pound..__. . 0776 .0733 .0732 —-5.5 +0.1 141 133 133
BUILDING MATERJIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, 1 x 4, “B” and better (Hat-
tiesburg distriet). - . - - 47.96 46,88 —3.8 +2.3 216 208 204
Lumber, Douglas fir, No. 1, common s 1 5, 1 x 8 x 10 (Washington) 16. 50 18. 50 3.1 —4,6 174 179 201
Brick, common red, domestic building (New York)__ 17.00 13. 50 0.0 +25.9 259 259 206
Cement, Portland, net without bags to trads, {. o. b.
distriet) - oo .- ... Barrel._.._| 1.65 1.65 176 0.0 -5.7 163 163 173
Steel beams, mill (Pittsburgh)..______ Cwt____ 1.95 1.95 2.10 ¢+ 0.0 —7.1 129 129 139
Rubber, Para, Island, fine (New York)._ Pound . 526 .448 346 —14.8 +29.5 65 56 43
Sulphuric acid, 66° (New York). . Cwt__..... .70 70 70 0.0 0.0 70 70 70




PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS

[March, 1926, is latest month plotted]
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BUSINESS SUMMARY

{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the
relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the Inside front eover, and details of this
summary are given in the table entitled ‘‘Indexes of Business,” beginning on page 21]

P
YEARLY AVERAGE 1925 1926 Eno]cznggcgﬁns??%(ﬂ
March, - March,
1923 1924 | 1925 | January Fgl:;u- March (|January F:?;“‘ March i?f&é;‘l’.g" 191\246&%3’[“
1926 1925
PropucTioN:
Manufacturing (64 pommodi-
ties—Adjusted) ' __ .. .___ 119 113 125 117 124 129 122 130 130 0.0 +0.8
Raw materials, total.__..__.... 114 119 116 120 95 97 111 92 97 +5 4 0.0
Minerals._ - o cccvcocecocaon 136 126 132 133 113 118 122 113 130 +15.0 +10.2
Animal produets_ . ... ... 117 117 113 113 102 112 107 95 114 +20.0 +1.8
4] 0 S 102 118 111 119 81 75 109 79 69 —12.7 —80
Forest produets. .. __ 121 119 126 116 111 125 108 114 126 +10. 5 +0.8
Electric power. ... 144 | 152 | 169 172 | 154 | 165 180 | 172 | oo |e e
Building (awards—floor space)..| 106 | 108 | 138 91 83 | 138 117 90 | 150 +66. 7 +8.7
Stocks (45 commodities; seasonal
adjustment) - . .o ____ 119 135 145 155 151 150 167 164 155 —5.5 +3.3
UNFILLED ORDERS (relative to 1920). 74 52 56 62 63 58 61 57 55 -3.5 —5.2
SaLes (based on value):
Mail-order houses (4 houses)....| 99| 105 | 118 108 | 105 | 119 116 | 111 | 130 +17.1 -+9. 2
Ten-cent chains (5 chains).__.__. 165 185 209 151 156 177 166 170 199 +4-17.1 +4.1
Wholesale trade_ .. .. ... 83 82 84 79 76 83 79 76 85 +11.8 +2. 4
Department stores (359 stores)..| 124 125 131 108 101 121 115 105 130 -4+23. 8 +7. 4
PricEs (recomPuted to 1919 base):
Producers’, farm produets______ 65 64 70 70 70 72 68 68 67 —15 —6.9
Wholesale, all commodities. - ... 75 73 77 78 78 78 76 75 74 —1.3 —5.1
Retail food . o .o _... 78 78 84 83 81 81 88 87 86 —-11 +6.2
Cost of living (including food).-- 94 95 98 97 96 96 99 99 98 —1.0 +2.1
Crrck PAYMENTS (141 cities—Sea-
sonal adjustment) ... ... 103 | 110 | 127 128 | 129 | 126 139 . 139 | 149 +7.2 +18.3
FacTory EMPLOYMENT (1919 base)__. 93 84 84 83 85| 8 86 87 87 0.0 +2.
TRANSPORTATION:
Net freight ton-mile operation__.| 11§ 108 | 115 112} 102 | 107 114 | 107 | oo e oo e
Car loadings (monthly total).__.| 119 | 116 | 122 128 | 104 | 106 127 | 105 111 +5.7 +4.7
Net available car surplus (end of
1170 ) J NI 25 139 146 129 172 208 152 126 149 +18. 3 —28. 4

1 Bee p. 28, Jan., 1926, issue (No. 41), for details of adjustment.

COURSE OF BUSINESS IN MARCH
GENERAL CONDITIONS

Business in the month of March, as seen from the
principal indicators, was larger than in February and
a year ago. Increases occurred in the production of
steel, cotton consumption, new building awards, and
sutomobile production, with a larger output noted in
the case of copper, lead, newsprint paper, polished
plate glass, and gains in the bookings of fabricated
structural steel and commercial steel castings and in
the production of the principal species of lumber.

The general index of manufacturing output in Feb-
ruary, after allowance for differences in working time,
showed no change from the preceding month but was
higher than a year ago. Commodity stocks, after
allowance for seasonal conditions, although larger than
a year ago, were reduced 6 per cent during March,
while unfilled orders, principally for iron and steel
and building materials, were lower at the end of

94585—26——2

March than at the end of the preceding month and &
year ago.

The volume of trade, as seen from reports on check
payments, car loadings, mail-order sales, 10-cent
chains, and department stores was greater than in
either the previous month and a year ago, with whole-
sale trade recording similar gains. Wholesale prices
continued to decline in March, and, averaged for that
month, were about 6 per cent below the preceding
year. Retail food prices, on the other hand, although
lower than in the preceding month, were about 6 per
cent higher than last year. The cost of living de-
clined 1 per cent from the previous month, but was 2
per cent greater than a year ago, while factory em-
ployment, though showing no change from February,
was more than 2 per cent higher than last year.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

Manufacturing output in March was higher than
in February, but after allowance for differences in
working time, March industrial activity showed no
change from the preceding month but was about 1
per cent higher than in March, 1925.

The production of raw materials was likewise
larger in March than in the preceding month, but no
change was recorded from the previous year. The
production of minerals and the marketings of animal
products were larger than in February and a year ago,
as was the case in the output of forest products, but
the marketings of crops in March showed a decline
from each of these comparative periods. In the case
of the production of minerals, a larger output was
recorded in March in all minerals except bituminous
coal and gold, which declined from the previous month.
As compared with last year, increases in the output of
all minerals were registered, with the exception of
petroleum and gold, which declined. In the case of

animal marketings, increases over February occurred
in all animal products except poultry, while as com-
pared with last year all products were marketed in
larger quantities, except cattle and calves, eggs, and
fish. As respects the marketings of crops, declines
were noted in all groups from both periods, except
fruits and vegetables, the former increasing over both
periods and the latter over February alone.

COMMODIT'Y STOCKS

Stocks of commodities, after adjustment for sea-
sonal variations, were lower at the end of March than
at the end of the preceding month but were 3 per cent
larger than a year ago. An increase of 10 per cent in
the stocks of manufactured foodstuffs, after adjust-
ment, was more than offset by the declines in the
stocks of raw foodstuffs, other raw materials for
manufacture, and manufactured commodities. All
groups, except manufactured commodities, had larger
stocks than a year ago.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally those
of iron, steel, and building materials. March, 1926, is latest month plotted]
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SALES lower at the end of March than at the end of the

Wholesale trade in March was 12 per cent larger
than in February and more than 2 per cent greater
than a year ago, increases over March, 1925, occurring
in all lines, except hardware and dry goods. Sales at
retail were uniformly larger than in either the previous
month or a year ago, increases occurring in sales by
mail-order houses, department stores, 10-cent chains,
grocery chains, and various other chain systems.

Unfilled orders for manufactured commodities,
principally iron, steel, and building materials, were

preceding month or a year ago.

PRICES

Average prices received by farmers in March were
2 per cent lower than in the previous month and 7 per
cent below a year ago. Increases in the prices of
fruits and vegetables and meat animals, as compared
with February, were insufficient to offset declines in
grain, dairy and poultry products, and cotton and
cottonseed, while as compared with last year the in-
crease of 59 per cent in prices for fruits and vegetables

14
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was insufficient to balance the decline in grain prices,
prices of cotton and cottonseed, and unclassified
commodities.

Wholesale prices, as seen from the Department of
Labor index, were 2 per cent below the preceding
month and about 6 per cent less than a year earlier,
all groups reporting a decline from the previous month
and, with the exception of the fuel and lighting and
miscellaneous groupings, from a year ago. Com-
mercial indexes also registered declines in average
prices from the preceding month and a year earlier.

The cost of living declined almost 1 per cent from
the previous month, due solely to lower costs of food
and fuel and lighting. As compared with last year
this index was more than 2 per cent higher, declines in
the costs for shelter and fuel and light being insuffi-
cient to offset the increased cost for food and clothing.

EMPLOYMENT

Manufacturing employment showed no change from
February in the number of employees, but as compared
with last year a gain of 2 per cent was registered.
Declines which occurred in the number of employees

in factories producing food products, leather goods, and
tobacco products balanced the increases which oc-
curred In iron and steel, paper and printing, chemicals,
stone, clay and glass, nonferrous metals, and vehicles.
As compared with last year, increases in iron and steel
factories, paper and printing, chemicals, nonferrous
metals, vehicles, and miscellaneous factories were
more than sufficient to offset declines in food products,
textiles, lumber, leather, and tobacco products.

As in the case of the number employed in manu-
facturing establishments, there was no change in the
amount of pay roll in March from the preceding month
but a gain of 2 per cent over the preceding year.
Pay-roll declines in food, product factories and leather
establishments balanced increases in the iron and steel,
paper and printing, chemicals, stone, clay and glass,
nonferrous metals, tobacco products, vehicles, and
miscellaneous groups, while, as compared with last
year, increases in the iron and steel, paper and print-
Ing, chemicals, stone, clay and glass, nonferrous
metals, vehicles, and miscellaneous industries more
than offset the declines in food products, textiles,
lumber, and leather.

WHOLESALE PRICE COMPARISONS, BY GROUPS

[March, 1926, is the latest month plotted]
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Boston wool receipts were much larger in March
than in either the previous month or the corresponding
month a year ago, receipts of both foreign and domestic
wool showing a marked increase over both prior
periods. Total imports of raw wool were also larger
than during February or than a year ago, although the
total for the first quarter was only 6 per cent greater
than that for the corresponding period of last year.
Wool consumption by textile mills was larger than
during the previous month; this can be completely
accounted for by the longer month, however, since
only wool-spinning spindles and cards showed greater
activity in March than in February, while the activity
of worsted-spinning spindles, combs, and looms
declined. Prices both of raw wool and the wool
products declined from the previous month and were
much lower than a year ago.

Raw Corron CoNSUMPTION AND EXPORTS

{March, 1926, is latest month plotted]
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Receipts of cotton into sight continued to decline
seasonally and were 14 per cent less than for March of
last year. Cotton exports also declined, both from
the previous month and a year ago, the exports for
the first quarter of the current year being 31 per cent
less than for the corresponding period of 1925. Cotton
consumption by textile mills, on the other hand, was 12
per cent greater than in February and 9 per cent greater
than a year ago. Stocks of domestic cotton at mills and
warehouses continued to decline seasonally but were
62 per cent greater than at the end of March, 1925,
World stocks were 12 per cent greater than at the
end of March a year ago.

Machinery activity in the cotton industry increased
over the previous month, there being not only more
working hours due to the longer month but also an
increase in the number of active spindles. Spindle
activity was also substantially greater than in March,
1925. DPrices of raw cotton and cotton products
declined both from the previous month and from a
year ago. In the table below are given the amount of

dividends paid by New Bedford cotton mills by quar-
ters since 1909.

CorroN ConsumpTIiON IN NORTHERN AND SOUTHERN MILLS
[March, 1926, is latest month plotted]
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New Beprorp CorroNn MiLn DIviDENDs!
DIVIDENDS (THOUSANDS OF DOLLARS)
PERIOD
1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917
Total year._| 2,394 | 2,558 | 1,920 | 1,670 | 2,188 | 1,878 | 2,613 | 2,982 | 5,883
First quarter.._ 401 952 483 405 423 470 409 579 | 1,063
Second quarter. 613 545 515 425 456 492 999 823 | 1,414
Third quarter. . 925 506 456 382 419 458 449 622 | 1,615
Fourth quarter. 455 555 466 458 890 458 756 958 | 1,791
1918 | 1919 | 1920 | 1921 1922 | 1923 | 1924 | 1925 | 1926
Total year._| 6,410 | 6,725 | 8,950 | 5,459 : 5,09 | 5,031 | 3,766 | 3,924 |......
First quarter___| 1,092 | 1,210 | 2,463 | 1,416 | 1,106 | 1,508 | 1,009 871 795
Second quarter.| 1,465 | 1,249 | 2,197 | 1,439 | 1,244 | 1, 359 972 881 | oo..
Third quarter._| 2,188 | 2,245 | 2,730 | 1,345 | 1,756 | 1,050 860 { 1,231 |_..._.
Fourth quarter.| 1,665 | 2,021 | 1,560 | 1,259 | 1,803 | 1,114 925 041 |.__._.

1 Compiled from records supplied by Sanford & Kelley.

SpinpLE AcTiviTy IN CorTOoN MILLS
[March, 1926, is latest month plotted]
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Imports of silk were much lower than in February
and were 12 per cent less than in March, 1925. Con-
sumption of silk as indicated by deliveries to mills
also declined from both prior periods but to a lesser
extent than did imports. Silk stocks at warehouses
also declined both as compared with the end of Feb-
ruary and with the end of March, 1925. Silk prices
averaged almost 10 per cent less in March than in the
previous month, although they were slightly higher
than a year ago.

IRON AND STEEL

Consumption of iron ore and the production of pig
iron each increased by 18 per cent over the previous
month, this increase being considerably more than
could be accounted for in the difference in the number
of working days. Iron-ore consumption and pig-
iron production, however, did not reach the level of a
year ago, the former being 6 per cent and the latter 3
per cent less than in March, 1925. The number and
capacity of furnaces in blast likewise increased from
the previous month, although to a lesser extent than
pig-iron production, but both number and capacity
were also slightly less than a year ago. Greater
activity was reported in the Ohio gray iron
foundries, the increase in meltings from the previous
month being larger than the normal seasonal increase.
Wholesale prices for iron showed practically no change
from the previous month but were from 2 to 6 per
cent lower than a year ago.

The production of steel ingots in March was 18
per cent greater than in the previous month and 7 per
cent greater than a year ago, which made the quarter’s
production 2 per cent larger than that for the corre-
sponding period of last year. Bookings of steel cast-
ings also showed a substantial increase as compared
with both the previous month and a year ago, both
railroad specialties and miscellaneous castings par-
ticipating in the increase. Unfilled orders reported by
United States Steel Corporation continued to decline
and were 10 per cent less than at the end of March, 1925.

The production of steel sheets by independent steel
manufacturers was larger than in February due to
the longer month, although the ratio of production
to capacity declined. The March production, how-
ever, was 10 per cent greater than in the corresponding
month a year ago and the first quarter’s total was 6
per cent in excess of that reported for the first three
months of last year. Stocks also increased from both
prior periods despite increases in sales and shipments.
Unfilled orders, on the other hand, were only slightly
larger than at the end of February and were 3 per cent
less than a year ago.

The production and shipments of steel barrels
showed substantial increases over both the previous
month and March, 1925. Stocks, however, were only
slightly larger than at the end of February and were

less than a year ago, while unfilled orders declined
from the previous month. Wholesale steel prices
remained practically stationary as compared with the
previous month, but were approximately 5 per cent
less than a year ago. In the table below are given
steel prices and wage rates in the Youngstown district
as made available by trade sources:

StEEL PRrICES AND WAGE RATES—YoUNGsTOWN DisTrICT!

PRICE OF STEEL SHEETS
(in dollars per 100 pounds)
MONTH

1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924

Jan~Feb____.._... 585|490 |4.65|4.30 280330375
Mar.-Apr._. 5.10 | 4.50 | 5,05 13.95 280 |3.30| 375
May-June. 5.15 1 4.35 1 6.756(3.85 /290|340 3.70
July-Aug. 5.15|4.35 1570 | 3.10 | 3.05 [¥3.60 | 3.60
Sept.-Oct . 500435580 )|275]320)370) 350
Nov.-Dec... 5.25 435515280330 3.75|345

WAGES OF STEEL WORKERS
(in percentages of base scale rates)

200. 5 {193.0 |166.0 |190.0 (119.5 (134.5 |148.0 139.0 (128.5
196.0 |182.5 (175.0 (164.5 |119.5 |134. 5 {1480 |187. 5 |131. §
188, 5 (170. 5 (187.0 [154.0 {119. 5 [134.5 |148.0 |133.0
190. 0 [166. 0 |208. 0 {151.0 {122. 5 {137, 5 [146. 5 {127.0 (...._
-|185.5 1190.0 |166.0 [206.5 {128.5 1127.0 {143.5 |143.5 [127.0 |_____
----|196.0 {185. 5 (166.0 |209.5 |118.0 |131. 5 |146.5 [3140.5 [127.0 |.____

1 Compiled from data furnished by the Western Sheet and Tin Plate Manufacturers
A iation and the Amalg ted A iation of Iron, Steel and Tin Workers. The
wage scales are based on the price of steel sheets in the previous two-month period

as ascertained by actual prices received by mills.

Bookings and shipments of fabricated structural
steel increased substantially over February, the book-
ings being almost as large and the shipments 11 per
cent larger than a year ago. Bookings of fabricated
steel plate, on the other hand, were less than during
February, although they were much larger than a
year ago.

MACHINERY AND EQUIPMENT

New orders for machine tools were 25 per cent
larger than during the previous month and 37 per
cent greater than a year ago. Sales of mechanical
stokers also showed a sharp increase both in number
and in horsepower over February, although the total
for the first quarter of the current year was consider-
ably less in both respects than were the sales reported
for the corresponding period of 1925.

The production of trackwork since the beginning of
1925 may be seen from the table below:

PropucTioN OF TRACKWORK !
(Short tons)

MONTH 1925 1926 MONTH 1925
Total._._...... 170,564 | oo June.____._..________. 17,216
July- - , 13,818
January.__ . _._._..._. 11, 066 15,197 || August________ - 12,912
February 14, 362 16,078 || September.__._ . 11,313
17,925 9,586 {| October. .. - A
i 16,752 |cmeeoa o November. 12, 181
17,015 |oceaaaee December._.__... - 13,395

1 Compiled by theAmerican Iron and Steel Institute and covers the production
of T-rail track of 60 pounds per yard and heavier, including all special or fabricated
T-rail trackwork (switches, switch stands, frogs, crossings, guard rails, and appur-
tenances) of carbon steel, manganese steel, and other metals for both domestic and
export use. The 1925 total compares with 152,576 tons for 1924 and 210,762 tons
for 1923, monthly figures for the two latter years not being available,



Below are given data covering cast-iron boilers and
radiators as made available by trade sources:

Cast-IRON BOILERs AND RaADIATORS!

ROUND BOILERS || SQUARE ROILERS || RADIATORS

Produc-| Ship- || Produc-{ Ship- |{ Produc-| Ship-

YEAR AND MONTH tion ments tion ments tion ments

Square feet of

Thousands of pounds heating surface
1923 monthly average_____ 202, 180 | 194,119 || 211,818 | 199,696 || 152,045 | 143,268
1924 monthly average___.. 217,507 | 208,074 || 225,034 | 208,248 || 151,477 | 147, 643
1925 monthly average.._.. 234,313 | 227,223 || 250,839 | 245,763 || 161,832 | 165,225
11,887 || 20,552 | 13,877 {; 13,281 | 10,378

12,183 || 19,973 | 13,514 || 12,349 3

14,064 || 20,163 | 14,431 || 11,527 9, 463
18,073 || 20,560 | 17,657 || 12,625 | 11,565
18,811 || 18,488 | 17,711 i| 11,781 | 14,372
16,513 || 17,253 | 16,884 || 10,152 | 11,404
20,017 | 20,691 | 21,350 || 12,663 | 13,858
22,785 || 21,694 | 26,346 || 13,124 | 17,038
23,674 21,344 | 29,062 13,426 | 17,121
_____ 28,889 || 27,889 | 31,528 || 18,604 | 19,848
November... 19,810 | 22,920 20,854 | 24,571 15,788 | 16,455
December..._........._. 19,715 | 17,407 || 21,378 | 18,832 || 16,512 | 14,825
Total oo 234, 313 | 227,223 || 250, 839 | 245,763 || 161, 832 | 165, 225
19,087 | 13,087 || 20,802 | 13,846 {| 15342 | 10,004
21,240 | 12,928 || 19,471 | 12,736 || 15,360 9,770

t Compiled by the National Boiler and Radiator Manufacturers’ Association, from
reports of 30 firms, 15 reporting on cast-iron radiators and 25 reporting on cast-iron
boilers (both round and square)both estimated to represent over 90 per cent of the
industry. The data for 1923 and 1924 are not available by months, Figures on
unfilled orders and stocks made available in January, 1926, show the following
comparisons: Round boiler, unfilled orders at the end of February, amounted to
14,150,000 pounds, as against 13,278,000 pounds on Jan. 31, 1926; round boiler stocks
amounted to 85,332,000 pounds, compared with 74,324,000 pounds; square boiler
unfilled orders amounted to 14,341,000 pounds, against 14,617,000 pounds a month
previous; square boiler stocks amounted to 93,198,000 pounds, as against 89,567,000
pounds; radiator unfilled orders amounted to 12,202 square feet of heating surface,
as compared with 10,576 a month earlier; and stocks of radiators amounted to 38,053
square feet, as against 32,115 on Jan. 31, 1926.

In the accompanying table are to be found data on
shipments of electrical porcelain and laminated phe-
nolic products:

EvEcTRICAL PORCELAIN AND LAMINATED PaENoOLIC PrODUCTS

SHIPMENTS OF ELECTRICAL PORCELAIN ! SHIP-
MENTS OF
LAMI-
YEAR AND MONTH NATED
Total ||Standard| Special tgnisgign P}iﬁgg_uc
UcTS?
1924
July oo $377,383 $40, 420 | $206, 555 | $130, 408
August___ 326, 563 49,7 , 831 | 139, 009
September .| 370,365 53,255 | 141,796 | 175,314
ctober__.__ 243, 292 66, 751 176,541 | o.....
November .. 367, 382 108,471 | 162,898 96,013
December__..._ ... __ 3 111,025 | 208,454 | 115,119
Total 2 oooemeaeaeeee 2,119,583 || 420,645 {1,304,075 | 655,863 ||_____..____
January ... _______ 335, 032 152,840 | 163,127 19, 065 $880, 318
February. .. 345,175 131,855 | 185,915 27,405 558, 184
March__..____ 361, 479 137,259 | 165,953 58, 267 490, 169
April . 337,214 151,241 | 148,215 37,758 366, 761
May e 313, 954 112,563 | 163,395 37,996 416, 741
June.___......._ 2902, 347 104,659 | 152,318 35,370 481, 664
July ..o 317,028 123,126 | 156,694 37,208 527,052
August 262, 711 111,002 | 121, 555 30,154 883,158
September..___..__.___._____ 272,627 || 100,808 | 140,375 | 31,354 || 1,006,531
October......... 315, 532 120,041 | 158,064 37,427 || 1,318,083
November 345, 902 166,366 | 139, 883 39, 663 984, 598
December...... .. ....____._ 272, 796 93,502 | 149,858 29, 436 681, 050
Total . ... 3,771,797 ||1, 505, 352 |1, 845,352 | 421,093 || 8,684,310
1926
January ... oooocoeoeaoo.. 273, 380 03,811 | 134,726 | 44,843 || 567,748
February . oooocoiuicmaaao- 280, 320 93,540 | 144,031 42,749 || 489,884

1 Compiled by the Associated Manufacturers of Electrical Supplies, Electrical
Porcelain Section, from reports of 12 firms estimated to produce 50 to 60 per cent
of all standard porcelain (8 firms), 15 to 20 per cent of special porcelain (12 firms),
and 10 per eent of high tension porcelain (3 firms). -

? Six months average.

3 Compiled by the Associated Manufacturers of Electrical Supplies, Laminated
Phenolic Products Section. This product is sold mostly in sheets, tubes, and cut
panels and includes some material for noiseless automobile gears.
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The number of patents issued by the United States
Patent Office during March was less than during either
the previous month or the corresponding month a
year ago. Shipments of fire extinguishers, both
hand type .and motor vehicles, increased from the
previous month, shipments of motor vehicles being
slightly less and those of the hand-type extinguishers
considerably greater than in March of last year.

NONFERROUS METALS

The production of copper at domestic mines during
March was 11 per cent greater than during the previous
month and slightly larger than a year ago. For the
calendar year thus far, however, the copper produc-
tion was 2 per cent less than for the corresponding
period of last year. Smelter output of copper also
increased over the previous month but was 7 per cent
less than in March, 1925, while the cumulative total
was 5 per cent less than for the first three months of
last year. The output of refined copper in North
and South America, on the other hand, was larger
than a year ago while the world’s production of
blister copper was practically the same. Domestic
shipments of refined copper were much larger than in
either February or the corresponding month of 1925,
while the total of such shipments in the first quarter
exceeded that of last year by 18 per cent. Stocks of
refined copper in North and South America declined
considerably from the previous month and from
March, 1925, while stocks of blister copper, although
slightly larger than at the end of February, were
less than a year ago. Exports of refined copper
exceeded those of the previous month but were con-
siderably less than those of March, 1925. Copper
prices declined somewhat from both comparative
periods.

CorPER PrODUCTION AND ExPORTS
{March, 1926, is latest month plotted]
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Consumption of tin as evidenced by deliveries to
consuming establishments, although larger than dur-
ing February, due to the longer month, were less than
a year ago. Imports were also slightly larger than
during the previous month but considerably less than
in March, 1925. Stocks, both in the United States
and in the world declined sharply from those reported
at the end of either February or of the corresponding
month of last year, while prices increased over both



periods. The production of zinc was slightly larger
than during either February or the corresponding
month of 1925. The number of zinc retorts in opera-
tion also increased from both periods and stocks of
zine, while only slightly larger than in February, were
20 per cent greater than in March, 1925. A decline
in ore shipments from the Joplin district as compared
with February was accompanied by an increase in
stocks at the mines. Zinc prices continued to decline
reaching practically the same level as at this time
last year.

RELATIVE PRODUCTION AND STOCKS OF ZINC
[1913 monthly average=100. March, 1926, is latest month plotted]
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With the settlement of the strike in February the
March production of anthracite coal reached a high
level, being 25 per cent in excess of the corresponding
month of last year. Bituminous coal production was
slightly less than in February but much larger than a
year ago. Coal prices declined slightly from the pre-
vious month. Coke production showed little change
from February, a decline in the production of beehive
coke being offset by an increase in the production of
by-product coke. Both kinds of coke, however, were
produced in considerably larger quantities than in the
corresponding month of last year. Coke prices de-
clined to less than one-half the February average and
were 7 per cent below the price of a year ago.

PropUCTION OF BEEHIVE AND By-PRODUCT COKE
[March 1926, is latest month plotted}
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AUTOMOBILES

March automobile production increased largely from
the previous month, and was the second largest ever
recorded in the industry, passenger-car production
being exceeded only by October, 1925, and truck pro-
duction by September of last year. A segregation of
the passenger-car and truck production for the United
States and Canada for 1922 and 1923, which was not
heretofore available, and a revision of the data for the
two subsequent years are presented in a table on
page 26.

HIDES AND LEATHER

March imports of hides and skins, while increasing
from the previous month, fell short of the imports of
a year ago. Prices continued to decline and were con-
siderably lower than during March, 1925. March
production of boots and shoes increased substantially
from that of the previous month.

ImporTs oF HiDpESs AND SKINS

[March, 1926, is latest month plotted)
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BUILDING CONSTRUCTION

Building costs showed little change from either the
previous month or a year ago. Construction awards,
however, were much larger than during February,
both in the aggregate and for each class of building
shown. Fire losses exceeded those recorded in either
the previous month or in March, 1925.

LUMBER

The production, shipments, and new orders of most
types of lumber for which figures are available in-
creased both over the previous month and from a
year ago, while stocks in general declined. New
orders, production, and shipments of flooring also
recorded substantial increases over both the previous
month and March, 1925, while stocks also increased
to a slight extent from both prior periods.



Purchases of rotary-cut veneer are reported as fol-
lows by 10 members of the Wirebound Box Manu-
facturers’ Association, estimated to represent about
80 per cent of the industry: December, 1925, 229
carloads; January, 1926, 229 carloads; February, 1926,
146 carloads; March, 1926, 192 carloads.

In the table below are given figures compiled from
trade sources covering circled headings for wooden
barrels:

SETs oF CircLEDp HeApINGs FOR WOODEN BARRELS !

Unfilled
: Stocks
; Ship- orders
Produc- ments Bales end of on hand
YEAR AND MONTH tion 1 (finished end of
(rough ?) (ﬁ;]étsged sets) (IIirxlgglthd month ?
sets) (rough)
1925
October.. y 835,810 | 617,514 | 1,388,971 | 2,730,882
Novembel 304,274 | 680,200 { 383,603 | 1,208,810 | 2,161,515
December. 346,430 | 619,050 | 420,847 | 1,019,048 | 2,325 000
205,738 | 591,912 | 371,689 | 1,023,457 | 1,475,275
358,733 | 632,542 | 431,569 970,130 { 1,794,937
451,868 | 596,824 | 308,803 987,222 | 1,853,125

! Compiled from reports of the Tight Barrel Circled Heading Manufacturers’
Association, the association’s weekly reports being prorated to 100 per cent of the
industry and combined into monthly figures. The original data are reported by
from 7 to 11 firms each week, estimated to cover from 63 to 91 per cent of the industry.
Data on stocks and unfilled orders are as of the Saturday nearest the end of the
month, Details by kinds of sets are presented in the association’s weekly reports.
h? Fr(:im quantities shown in this column the finished sets are produced, sold, and
shipped. )

3 Includes both sold and unsold stocks.

STONE, CLAY, AND GLASS PRODUCTS

The production and shipments of brick and Port-
land cement, although larger than for the previous
month, were lower than a year ago. Stocks of both
brick and Portland cement increased only slightly
from the previous month. Concrete paving contracts
awarded, although much larger than in February,
were smaller than a year ago.

PRODUCTION, SHIPMENTS, AND STOCKs OF CEMENT

[March, 1926, is latest month plotted)
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PAINT AND VARNISH

The Bureau of the Census has completed its semi-
annual report on paint and varnish production. In
the table below are given production of paints and
varnishes at semiannual intervals since 1922. Further
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figures on this industry, in greater detail, may be
obtained from the bureau.

PropucTiON OF PAINTS AND VARNISHES

Ready-mixed| Varnishes,
Paste paints || and semi- |japans, and
paints lacquers
YEAR
E?%gi?ddss Thousands of gallons
1925
)7 PN 465, 285 99, 709 82,017
Second half ..o oo 224, 228 47, 260 40, 622
First half ..o 241, 057 52, 449 41,395
1924
TOtal. oo e aceccccaees 487, 611 88, 274 70, 450
Secend half .. _ . ... 233, 867 43,152 34, 301
Firsthalf .. 253, 744 45,122 36, 149
Total 439,175 82,070 70,731
Second half 192, 021 38,351 32,849
First half .. 247, 154 43,719 37,882
1922
Total oo oo ce e 436, 295 66,071 55, 708
Second half-u . oao i 227,703 33, 440 28, 877
First half. . e ieicceiaaaan 208, 592 32,631 26, 832

CHEMICALS AND OILS

Chemical imports were generally much larger in
March than a year ago, the only decline of importance
from March, 1925, being in imports of nitrate of soda.
Chemical prices in general showed little change from
the previous month. The following table made avail-
able by the United States Tariff Commission shows
the production and sales of coal-tar dyes for each of
the past five years.

DomesTic PropDUCTION AND SALES OF CoAL-TAR DyEs!

PRODUCTION SALES
YEAR

Pounds Pounds Value

86, 000, 000 79, 000, 000 $36, 940, 000
68, 679, 000 64,961,433 35, 012, 400
93, 667, 524 86, 567, 446 47,223, 161
64, 632, 187 69, 107, 105 41, 463, 790
39, 008, 680 47, 513,762 39, 283, 956

t Compiled by U. S. Tariff Commission. 3 Subject to revision.

CoMPARISON OF CHEMICAL PRICES BY Grours
{Mareh, 1926, is latest month plotted)
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Exports of fertilizer were substantially larger than
in either the previous month or March, 1925. Con-
sumption of fertilizer in Southern States for each
month from January, 1920, is shown in the following
table:

CoNSUMPTION OF FERTILIZER IN SOUTHERN STATES!

[ 1920 1921 1922 1923 1924 1925 1926 2
MONTH
Short tons
January._._._... 084,083 337,023 923,561 779,202| 750,210! 464,953 703,870
February._. -|1,189,284| 422, 566 527,811i1,092, 463(1, 218, 985| 979, 2611, 200, 864
March... --|1, 220, 78911, 070, 4101, 303, 922 1, 206, 23211, 317, 98812, 049, 4271, 653, 760
i 689, 098| 485,044| 623,564, 481,950 710,866, 932,493 .______.
241,373 62,897| 104, 624| 152,800 178,285 120,942
, 837 47,198, 56,380, 40,818] 36,509 37,231
62,909 33,868 35, 862I 37,349 22,052| 14,073
164,360 60,849 94,462/ 59,701 56,878 61,222
September.._ ... 97,406| 131,105 126,657 124,251 114,440 133,672
October._ 61,068 114,610, 83,921 110,414/ 97,996| 116,710
November. 39,724, 51,752 80,568 08,017 67,251 55,281
December_ 103,328) 82,699 145,363| 141,746| 114,428| 2119,083
Total ___.. 4, 940, 159(2, 786, 31113, 506, 695;4, 324, 94314, 685, 71&\5, 084,348 _________

! Compiled by the National Fertilizer Association from tag sales reports of Com-
missioners of Agriculture in the following 12 Southern States: Virginia, North
Carolina, South Carolina, Georgia, Florida, Alabama, Mississippi, Tennessee,
Missouri, Arkansas, Louisiana, and Texas.

2 Estimated by the average change shown in Virginia and South Carolina from
last season.

Stocks of cottonseed and production and stocks of
cottonseed oil declined seasonally but were, in each

case, at a higher level than a year ago.

CorTonsEED O1n PRODUCTION AND STOCKS

[March, 1926, is latest month plotted]
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CEREALS

The visible supply of wheat continued to decline
seasonally, that in the United States being smaller
and that in Canada being larger than was reported
in March, 1925. Receipts of wheat at the principal
markets also declined, this being accompanied by a
further decline in prices. The visible supply of corn
was larger and that of oats and barley smaller than
at the end of February. Prices of corn, oats, barley,
and rye were lower in March than either the previous
month or a year ago.

94585-—26——3

‘Wuear Receiprs, Exrorrs, AND VISIBLE SUPPLY
[March, 1926, is latest month plotted]
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MEATS AND DAIRY PRODUCTS

Receipts and local slaughter of livestock were both
considerably larger than for the previous month and,
except for receipts of cattle and calves and slaughter
of hogs, were larger than a year ago. Livestock
prices were lower in practically every case than for
either of these prior periods.

Receipts of butter and cheese were larger during
March than in either the previous month or the cor-
responding month a year ago. = Cold-storage holdings
of each were less than in February but considerably
larger than in March, 1925. Wholesale prices of
both butter and cheese were lower than in either
prior period.

ReraTive Recerers oF BurreEr, Cueeksg, anp KEags AT

PriMARY MARKETS
[1919 monthly average=100. March, 1926, is latest month plotted]
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SUGAR, COFFEE, AND TEA

Imports of sugar both from the island possessions
of the United States and from abroad continued to
increase and were also larger than during March of
last year. Meltings also increased but fell short of
the total for a year ago. Stocks at refineries, how-
ever, were much larger than at the end of either prior
period. Sugar prices declined.

Imports of coffee increased from February and from
a year ago, the total imports for the first quarter being
27 per cent in excess of last year. Imports of tea, on
the other hand, were considerably lower in March
than in either the previous month or the correspond-
ing month a year ago.

Raw Svear: ImporTs, MELTINGS, AND REFINERY STOCKS
[March, 1926, is latest month plotted]

A

]

l'/MEI;"NG!
LV
[V

VA

4

I
\\\ I‘\
A

j

\ 4
\
AV

A\
NMMPORTS

25
<

RAEFINERY STOCKS

N ™
ANETA
NI

™

§

THOUSANDS OF LONG YONS

N
N

-/

1926

192t 1922 1923 1924 1925

WATER TRANSPORTATION

Ohio River traffic between Pittsburgh and Wheel-
ing increased seasonally from the previous month and
was also much larger than a year ago. Ocean traffic
as measured by clearances of vessels in foreign trade
also exceeded the February total and was almost as
large as in March, 1925. The tonnage of vessels
completed during the month was also very much larger
than during either the previous month or the corres-
ponding month of 1925.

RAILROADS

The total number of cars loaded with freight
during March was larger than during the previous
month, although the increase could be fully accounted
for by the larger number of days. All classes except
grain participated in the increase over February.
Compared with a year ago carloadings showed a 5
per cent increase, each class of freight recording gains
except forest products and ore. Shipments of rail-
road locomotives were practically the same as in
February but were considerably larger than a year
ago. Unfilled orders however showed a substantial
increase from both periods. A complete revision of
the data on railway locomotives previously published,
in which the data for steam locomotives are segregated
from those on electrics, is presented on page 25.
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SURPLUS, SHORTAGE AND Bap-orpER FREIGHT CARS
[March, 1926, is latest month plotted]
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DISTRIBUTION MOVEMENT

Sales by mail-order houses in March were 12 per
cent larger than in the same month of 1925 and 11 per
cent greater than in February, the latter increase,
however, being due largely to the difference in the
number of days. For the first three months of the
current year the mail-order houses recorded 10 per
cent larger sales than for the corresponding months
of last year. The 10-cent chain store systems also
reported 12 per cent greater sales than in March of
last year, while the cumulative total for the first three
months of 1926 was 10 per cent in excess of the cor-
responding months of 1925. Newspaper advertising
was about 24 per cent greater than in the previous
month and 7 per cent greater than a year ago, al-

SaLEs BY MAIL-OoRDER HousEs aAND 10-cENT CHAIN STORES

[March, 1926, is latest month plotted]
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though, the cumulative total for the first three months
was only slightly in excess of last year. Magazine
advertising for appearance in March magazines was
also 7 per cent greater than a year ago with a 10 per
cent advance for the first three months of the current
year as compared with the same period of 1925,



Postal receipts at 100 principal cities were over 15 per
cent greater than for the same month of last year with
an 11 per cent increase in the cumulative total for the
first three months over the corresponding period of
1925. Delinquent accounts in the wholesale electrical
trade in March, although much larger than for the
previous month, declined appreciably from the cor-
responding month of 1925,

LIFE INSURANCE

Sales of new life insurance showed a 20 per cent
increase in value and a 28 per cent increase in number
of policies over the preceding month, the correspond-
ing increases over March, 1925, being 15 per cent and
6 per cent, respectively. All classes of insurance
participated in the increase. For the first three
months of the current year the value of new insurance
sold was 14 per cent greater than for the corresponding
months of last year.

BANKING AND FINANCE

Check payments and bank clearings, both in and
outside New York City, showed a large increase over
both the previous month and the corresponding
month a year ago, the increase for New York City,
however, being proportionately greater than for the
country outside. A substantial increase was also
recorded in check payments for the first three months
of the current year as compared with the correspond-
ing months of last year, this increase being 15 per cent
for New York City and 8 per cent for the balance of
the country. Bills discounted by the Federal reserve
banks at the end of March were 67 per cent greater
than a year ago and 17 per cent greater than at the
end of February. Deposits also increased slightly, but
the heavy investment in discounted bills resulted in a

Biirs DiscounTEp AND ToTAL INVESTMENTS oF FEDERAL
REsErvE BANKS

[Marech, 1926, is latest month plotted)
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decline in the total investments of 8 per cent from |

February and 11 per cent from March, 1925. The
loans and discounts and total investments of the
* principal member banks at the end of the month were
slightly greater than at the end of either the previous
month or of the corresponding month a year ago and
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net demand deposits, although less than at the end
of February, were 3 per cent greater than at the end
of March, 1925. Call money was obtainable at lower
rates than during the previous month, although the
rates on time paper were slightly higher than in
February as compared with the rates prevailing a year
ago; money on both call and on time was dearer.

Loans, Discounts, aND ToraL INVESTMENTS OF FEDERAL
RESERVE MEMBER BANKS

[March, 1926, is latest month plotted]
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In the table below are given figures which have
recently become available showing the amount of
loans by the leading member banks in New York
City to brokers and dealers in bonds and other securi-
ties, such loans being primarily for the purpose of
carrying securities for account of customers located
both in and out of New York City. The dealers in
securities include investment, banking, and issue
houses which handle the bulk of the foreign and domes-
tic securities floated in New York City and distributed
throughout the country and, as may be seen from the
table, the loans represent funds borrowed by these
brokers and dealers from lenders in New York and
elsewhere, the New York banks acting as corre-
spondents for out-of-town lenders.

MeMBER BANK LoANS To BrROKERs AND DEALERS SECURED
BY STOCKS AND BoNnDs!

(Thousands of dollars)

Account N
WEEK, 1926 Total Own account | of out-of-town Awgﬁmt of
banks others

Jan., 6. ... $3, 141,125 $1, 338, 259 $1, 239, 344 $563, 522
3,132, 542 1,267,015 1,292, 408 573,119

38, 130, 989 1, 231, 691 1, 306, 294 593, 004

3,008,192 1,200, 914 1,287,367 609, 911

3,091,997 1,221,842 1,280, 143 590, 012

3,137, 588 1,199, 307 1,340, 433 597, 848

3,138,724 1, 158, 905 1,354,170 625, 649

3,109, 331 1, 149, 391 1, 342, 665 617,275

3,048, 392 1,125, 071 1,321, 265 602, 056

2, 885, 609 1,021,191 1, 265, 957 598, 461

2, 803, 949 1,033,474 1,174,493 595, 982

2, 690,199 1, 026, 539 1, 098, 252 565, 408

2, 578, 051 1,047, 784 1, 006, 411 518, 856

Apr, 2, 487,352 958, 386 1,018, 156 510, 810
2,451, 339 876, 765 1,051,878 522, 696

................ R e

1 Compiled by the Federal Reserve Board from reports of 61 identical reporting
member banks in New York City.
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NuMBER oF BusiNEss FAILURES AND DEFAULTED LIABILITIES

[March, 1926, is latest month plotted]
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NUMBER OF FAILURES

The gross debt of the Federal Government was
further reduced in March and at the end of the
month was 4 per cent smaller than a year ago, with
a decline of 20 per cent in the amount of the short-
term debt maturing in five years. Customs receipts
were 15 per cent greater than for the previous month
and 2 per cent greater than in March, 1925, the
cumulative total for the first three months of the
current year being 1 per cent larger than for the
preceding period of last year. Due to the quarterly
income-tax installment total governmental receipts
were greatly in excess of the previous month, such
receipts exceeding those of the corresponding month
of last year by 10 per cent, while the cumulative
total was 8 per cent greater than for the first three
months of 1925. The per capita circulation of money
held outside the United States Treasury and the
Federal reserve system was slightly less than for
either the previous month or March, 1925.

Although the number of failing firms was con-

siderably larger than for either the previous month
or for March, 1925, the liabilities of such firms de-

clined substantially from both periods, all classes of
firms participating in the increase in number and in
the decline of liabilities with the single exception that
the liabilities involved in failures of trading estab-
lishments were slightly greater than in March of
last year. The quarterly statement of bank failures
shows a large decline both in number and in liabilities
from either the first or last quarter of 1925.
Payments to investors during March were seasonally
greater than in February but were also 5 per cent in
excess of the corresponding month of a year ago.

The capitalization of new incorporations was smaller
than for either the previous month or a year ago,
while the cumulative total for the first quarter of
the current year was more than double that of the
corresponding period of 1925. New corporate securi-
ties in March also declined from both comparative
periods, but the cumulative total for the first quarter
was only 2 per cent larger than a year ago.

The prices of representative stocks declined rather
sharply from the previous month, but were still con-
siderably higher than in March, 1925. Prices of rail-
road stocks showed less variation from either period
than those of industrial concerns. The volume of
turnover of stocks on the New York Stock Exchange
was much greater than during February or during the
corresponding period of last year, and the bond sales,
although declining from March, 1925, were also con-
siderably in excess of those reported for February.
Bond prices declined only slightly from the previous
month, but were, except in the case of foreign govern-
ment issues, at a higher level than a year ago.

FOREIGN TRADE AND EXCHANGE

Such changes from the previous month in the rate
of exchange on the principal foreign currencies as took
place were downward, the largest decline being in Bel-
gian exchange. Compared with a year ago French
and Belgian exchange showed rather large and Italian,
Swedish, and Canadian exchange small declines, while
rates on all other countries except Switzerland ad-
vanced.

ImporTs AND ExPoRTS OF MERCHANDISE

[March, 1926, is latest month plotted]
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GOLD AND SILVER GoLp TraADE Bavance, SuowiNg Excess oF IMPORTS OR
. . ExProrTs
Imports of gold were much larger than during either

the previous month or the corresponding month a year
ago, while exports, although larger than in February,
were about one-sixth of the total in March, 1925. -
Domestic receipts of gold at the mint continued to
decline and were also less than a year ago. . Imports
of silver were much smaller during March than during
either the previous month or the corresponding month
of 1925. Exports, on the other hand, increased over
both prior periods. The cumulative total for the first
quarter, however, shows a different tendency than for
the month of March, imports being larger and exports g
smaller than for the corresponding period of 1925. s o TR BT l
The price of silver continued to decline, and was also

lower than in the corresponding month of last year.

[March, 1926, is latest month plotted]
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given.
The function of index and relative numbers is explained on the inside front cover. A condensed form of this
table is given on page 9.

- 1025 1926 Fe gmT InEASE (4)
mum | mum
J;xgct; Jsggcti March, 1926,| March, 1926,
1920 | “1020" J:?;' rﬁZ?;' March Jgf;' rl;g?;, March ||~ rfxgglrgr 'Fle%g-ﬁ '| from l\éarc‘i),’
B \
PRODUCTION .
(Relative to 1919 monthly average as 100) .
RAW MATERIALS
Grand total. .. emcemaeaee 180 73 120 95 97 111 92 97 +5. 4 0.0
MINERALS

Total e e 156 62 133 | 113 | 118 122 ] 113 | 130 +15.0 +10. 2
Petroleum . - oo 216 | 105 189 | 171 192 189 173 | 191 +10. 4 —0.5
Bituminous coal __ __ _ . 137 41 134 100 97 138 120 119 —0.8 +22.7
Anthracite coalao . . ____._ 121 0 101 98 96 2 28 | 120 || +328.6 +25.0
Ironore* o= 262 0 0 0 0 0 0 0 0.0 0.0
L 87003 o3 149 17 147 | 137 | 148 141 135 | 149 +10. 4 +0.7
Lead e 188 78 167 150 | 176 180 | 169 | 187 +10.7 +6.3
ZiNC . o oo e 140 38 132 | 124 | 136 149 132 | 140 +6.1 +2.9
GOld . e 131 57 88 82 77 87 75 59 —21.3 —23. 4
Silver. m v oo oo 145 80 117 | 108 | 104 109 107 | 111 +3.7 +6.7

ANIMAL PRODUCTS (marketings)

Total _ e 138 80 113 | 102 | 112 107 95 | 114 +20.0 +1. 8
Wool* e 227 19 19 27 31 27 29 65 | +124.1 | +109.7
Cattleand calves. ... .o ____ 143 58 91 75 91 90 76 88 -+15. 8 —3.4
HoOgS oo o eeeeae 177 64 163 | 122 94 115 920 96 +6.7 +2.1
SheeP. oo oo icceaaes 153 54 65 61 66 68 66 75 +13. 6 +13.6
Eggs* o dececeeeem 245 30 52 99 | 155 76 90 | 147 +63.3 —5.2
Poultry *_ oo 390 21 143 101 77 135 97 89 —8.2 +15. 6
Fish o oo oo 163 45 64 | 105 | 137 79 85 | 132 -+55. 3 —3.6
Milk (New York). oo 190 94 120 | 122 | 139 135 124 | 144 +16.1 +3.6

CROPS (marketings)

Total . oo 246 49 119 81 5 109 79 69 —12.7 —8.0
Graing *. e 242 43 121 82 80 105 82 68 —17.1 —15.0
Vegetables *_ __ _ . __ .. 254 58 130 129 137 111 97 133 4371 —2.9
Fruits * . o meeaaa 405 50 83 69 71 77 75 87 +16.0 +4-22. 5
Cotton produets *_ _________________.. 310 19 128 79 70 114 74 65 —12.2 -7.1
Miscellaneous erops * . __________.__ 170 19 101 59 35 130 79 37 —53. 2 +5.7

FOREST PRODUCTS

Total. oo e 136 61 116 | 111 | 125 108 | 114 | 126 +10.5 +0.8
Lumber. - - oo . 137 59 119 116 128 109 119 131 +10. 1 +2.3
Pulpwood .. _ .o ____._ 164 51 106 88 124 120 97 129 4-33.0 4.0
Gum (rosin and turpentine) *.___._____ 267 20 76 67 67 56 45 31 —31.1 —53. 7
Distilled wood . _ o cev oL _ 149 24 103 91 100 105 94 | 100 +6. 4 0.0

MANUFACTURING

Grand total (adjusted for working days)_____ 131 71 117 | 124 ¢ 129 122 | 130 | 130 0.0 +0.8 |

Grand total (unadjusted) ..o oo .. 136 68 122 | 115 | 129 122 | 120 | 135 +12. 5 +4.7 |
Foodstuffs_ - oo e oo oo 129 77 113 94 96 105 92 98 +6.5 +2.1
Textiles. - o oo 130 54 117 | 108 ; 112 108 106 | 117 +10. 4 +4. 5
Ironandsteel oo oo ..o 151 32 141 127 143 140 | 129 151 +17.1 L5 6
Lumber. oo e 166 57 144 | 137 | 150 137 145 | 158 +9.0 +5.3
Leather. . e 115 63 85 85 94 75 77 87 +13.0 —7.4
Paper and printing. - oo __.___ 127 69 113 99 | 111 122 113 127 +12. 4 +14.4
Chemicals, oils, ete. o oo oo o... 191 92 168 | 151 159 179 | 162 | 166 +2.5 +4.4
Stone and clay products_ ... ... __._ 164 69 106 | 100 | 125 95 85| 115 +35.3 —8.0
Metals, excepting iron and steel.______. 195 71 179 | 171 | 182 167 | 152 | 176 +15.8 —3.3
TobaCEO e oo e 132 70 111 100 | 109 110 105 114 + 86 +4. 6
Miscellaneous. - - o e oo ceceean 153 37 104 | 112 | 139 || 122 133 | 153 +15.0 +10.1

! } !

* Fluctuations between maximum and minimum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

|
1925 ﬁ 1926 PER CENT INCREASE +)

Maxi- | Mini- ! OR DECREASE (—)

mum | mum
Snee | fanss March, 1926
Jan. 1, | Jan. 1, Febru- Febri- frot ’1 March, 1926,
1920 1920 ||January : r;u Mareh || Jannary :r;‘l March Fe‘;rg‘;g“" Mazz%r,nw%
STOCKS
(Relative to 1919 monthly average as 100)
(Corrected for seasonal variation)

Total . e cceceeeceeee 167 91 155 151 ¢ 150 167 164 | 155 —55 +3.3
Raw foodstuffs____ . o .___ 228 73 186 181 193 228 | 227 197 —13. 2 +2.1
Raw materials for manufacture.....-_._ 189 89 149 139 128 168 162 153 —5. 6 +19. 5
Manufactured foodstuffs. .. . ceocoooa - 121 58 87 86 80 74 74 81 +9.5 +1.2
Manufactured commodities- ... _.__.. 185 86 178 | 177 173 179 174 171 —1.7 —1.2

(Unadjusted Index)

Total . e 168 84 162 164 | 159 165 | 166 165 —0.6 +-3.8
Raw foodstuffs. ... _________ 250 70 216 | 230 236 218 | 237 | 250 +5.5 +5 9
Raw materials for manufacture...__.__._ 202 68 157 137 118 181 163 142 —12. 9 +20. 3
Manufactured foodstuffs. . ... _-___ 115 56 85 83 73 72 69 66 —4.3 —9.6
Manufactured commodities. .. ... _.. 179 88 172 | 178 | 176 175 | 175 | 174 -0.6 —11

UNFILLED ORDERS
(Relative to 1920 monthly average as 100)
(Iron, Steel, and Building Materials)

Total (8 commodities) ..o oo 116 40 62 63 58 61 57 55 —35 —5 2
Tron and steel. . .o e . 112 32 50 50 46 48 44 43 ~2.3 —6. 5
Building materials. .. _____.__ 153 25 115 | 115 | 105 114 ) 110 | 105 —-4.5 0.0

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal Reserve Districts)

Grand total, all classes_ .o cumeon.. 126 60 79 76 83 79 76 85 +11. 8 4-2. 4
Hardware (10 districts) .. .. oo . 129 59 89 90 107 86 87 106 +21. 8 —0.9
Shoes (8 districts) . o me oo oo ce e 136 43 43 46 63 43 50 73 +46.0 +15.9
Groceries (11 distriets) ... .o __. 135 62 80 73 79 77 71 80 +12. 7 +1.3
Drugs (7 districts) oo oo 133 88 116 109 121 111 110 133 +20.9 +9.9
Dry goods (8 districts). .o occcoeeo .. 150 58 82 88 96 79 86 93 +8.1 —-3.1
Meatsa et 189 | 146 71 69 73 79 75 74 —1.3 +1 4

RETAIL TRADE
(Relative to 1919 monthly average as 100)
MaiL-orDER HousEs (4 houses). _.ccooo_.. 170 49 108 | 1056 | 119 116 | 111 | 130 +17.1 " +9.2
CHAIN STORES:
Ten-cent (5 chaing) .o o oo oo 427 84 151 156 177 166 170 199 +17.1 +4.1
Music (4 chains) . _________._ 214 65 92 99 105 101 103 112 +8.7 +6.7
Grocery (27 chains) .. oo ooooooono o 330 119 250 | 233 | 252 286 | 289 302 +4.5 +19. 8
Drugs (9 chains) . - ol ... 220 109 155 146 160 178 172 196 +14.0 +22.5
Cigar (3 chains) ..o o oo 212 106 122 119 131 127 127 143 +12. 6 +9.2
Candy (5 chains) .o o oo 282 109 162 175 188 167 173 | 206 +19.1 +9.6
Shoe (6 chains) . oo oo 188 72 107 100 127 108 97 143 +47. 4 +12. 6
DEPARTMENT STORES:
Sales (859 stores) .o - oo oo 224 80 108 101 121 115 105 130 +23.8 474
Stocks (314 stores) - _ o wccccao oo 154 100 119 127 139 126 133 143 +7.5 +2.9
EMPLOYMENT
(Relative to 1923 monthly average as 100) ]

Number employed, by industries:

Total, all classes. .- cuoomooo.. 2102 | 285 90 92 92 93 94 94 0.0 +2.2
Food products. - .o ____. 2107 | 287 93 93 90 90 89 88 —-1.1 —2.2
Textiles . - oo ciccaaaaaas 2103 | 281 90 92 92 90 90 90 0.0 —2.2
Iron and steel ... __ .. 2104 | 79 86 88 89 90 92 93 +1.1 +4.5
Lumber_ .. 2103 | 292 92 93 93 89 90 90 0.0 —3.2
Leather_ _ .. 2105 | 283 92 95 95 91 93 91 —2.2 ~4.2
Paper and printing_ . .- _________ 2104 293 101 101 102 103 102 103 +1.0 +1.0
Chemicals oo oo e 2105 | 284 91 92 99 98 101 105 +4.0 +6.1
Stone, clay, and glass__ . _______.______ 2105 | 290 90 92 96 94 94 96 +2.1 0.0
Metal products other than iron and steel.| 2 107 | 266 94 96 97 100 102 103 +1.0 +6. 2
Tobacco produets_ . . .o e 2108 | 286 92 93 94 85 89 88 —1.1 —6. 4
Vehicles. oo oo oo 2103 | 275 86 87 90 93 94 96 +2.1 +6.7
Miscellaneous._ .- o oooooooa. 2107 | 280 90 92 93 97 98 98 0.0 +5.4

1 Since Jan. 1, 1921,

? Since July 1, 1922,
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INDEXES OF BUSINESS—Continued

N P oo o ()
since | sinco
Jan. 1, J;m. 1, Janu- Feb- Janu- Feb- March, 1926,| March, 1926,
1920 | 3020 || TEROY | SN0 | Mareh || TR | S000 | March from Feb-"| from March
EMPLOYMENT—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:

Total, all classes. ..o ee___ 2105 | 274 90 95 97 95 99 99 0.0 +2.1
Food produets_ . o _________ 2107 { 285 96 95 93 94 93 92 -1.1 —11
Mextiles . - o oo aanae 2106 | 272 92 96 97 91 93 93 0.0 —4. 1
Ironandsteel . .. ____ 2108 | 262 90 93 94 95 99 101 +2.0 +7. 4
Lumber. . _ . 2106 | 284 90 96 98 91 96 96 0.0 —2.0
Leather_ . e 2108 | 278 92 96 96 87 91 90 —1.1 —6.3
Paper and printing_ _ . ______._ 2113 1 288 105 104 106 110 110 112 +1.8 +5.7
Chemicals_ . _ ... 2106 | 285 91 94 100 100 101 106 +5.0 +6.0
Stone, clay, and glass 2109 | 284 92 98 102 98 101 104 +3.0 +2.0
Metal products other than iron and steel.| 2110 | 270 95 | ° 98 100 101 104 107 +2.9 +7.0
Tobacco products. - .. _.. 2112 | 288 96 89 90 88 86 90 +-4. 7 0.0
Vehieles. . oo e 2107 | 260 79 92 96 86 98 100 +2.0 +4.2
Miscellaneous. - v - - oo ocv oo 2112 | 272 91 96 98 100 102 103 +1.0 +5.1
PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1000-1914 average as 100)

All groups - oo e 235 | 110 146 | 146 | 151 143 143 | 140 —2.1 —7.3
[ 77 3« VT 283 88 172 178 172 143 140 133 —5.0 —22.7
Fruits and vegetables_._ .. ... __.. 373 108 122 131 138 214 | 218 | 220 +0.9 +59. 4
Meat animals. . __._. 186 91 123 126 145 140 146 147 +0.7 +1. 4
Dairy and poultry. ... _________._..| 215 122 154 142 134 153 144 137 —4.9 +2.2
Cotton and cotton seed - ____._._____ 304 76 182 | 183 | 195 138 | 142 | 133 —6.3 | —31.8
Unclassified . oo 180 74 94 96 94 87 87 85 —2.3 —20. 2

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1913)

All commodities. . oo 248 138 160 | 161 161 156 | 155 152 —1.9 —5.6
Farm produets- ..o oo 243 114 163 162 161 152 150 144 —4. 0 —10.6
Food, ete_ ..o oo 248 131 160 157 159 156 153 151 -1.3 —5.0
Cloths and clothing___ . ___._____.___. 346 171 191 191 191 186 184 181 —1.6 —5.2
Fuel and lighting_ . . _ . ____. 281 162 168 178 174 177 179 175 —2,2 +40.6
Metals and metal produets. . ... _. 203 109 136 136 134 129 128 128 0.0 —-4.5
Building materials__ ... __ .. __.___ 300 155 179 183 180 178 177 176 —0.6 —2.2
Chemicals_. ... ___._._ 213 121 135 135 134 133 132 132 0.0 —15
House-furnishing goods 275 164 173 173 170 165 164 164 0.0 —3.5
Miscellaneous_-. oo _oo_ 208 | 111 127 | 125 | 125 135 | 133} 128 —3.8 +2.4

Commercial Indexes
(Relative to 1913)
Dun’s (1st of following month)_____.___ . ___. 218 | 134 169 } 167 | 161 161 | 159 ; 157 —1.3 —2.5
Bradstreet’s (1st of following month) . _____. 227 115 151 150 149 149 145 142 —2.1 —4. 7
COST OF LIVING ‘
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted . __ . _____________.___._. 205 155 167 165 165 170 170 | 169 —0.6 +2.4
Food (Dept. Labor) _ o oo oocmaeao 219 139 154 151 151 164 162 160 —1.2 +6.0
Shelter. . . e 186 143 184 183 182 177 177 177 0.0 —2.7
Clothing._ . oo e e 288 153 174 172 173 176 176 176 0.0 +1.7
Fueland light ... ... 200 149 169 169 169 166 169 166 | —1.8 —1.8
Sundries. .. ..o e 192 171 175 175 175 176 175 175 | 0.0 | 0.0

1 Since July 1, 1922,
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RAILROAD LOCOMOTIVES

DOMESTIC FOREIGN DOMESTIC FOREIGN DOMESTIC FOREIGN
Total Total Total
number number number
Steam | Electrie| Steam |Heetric Steam | Electric; Steam |Hectric Steam | Hectric; Steam | Electric
MoONTH
SHIPMENTS BY MANUFACTURERS !

1920 1921 1922
126 49 19 58 0 244 149 24 71 0 Kid 11 3 62 1
180 41 25 113 1 204 107 27 70 0 56 40 12 1 3
163 48 19 98 ) 180 112 20 48 0 44 35 4 b 0
127 36 18 73 0 218 138 l 34 46 0 25 13 3 [} 3
191 76 15 97 3 87 57 1 14 12 4 79 54 7 17 1
219 100 8 111 0 91 43 ! 12 35 1 120 67 5 48 0
195 124 24 46 1 74 32 16 26 0 143 122 15 ] 0
268 108 28 132 0 114 44 | 19 46 5 170 130 19 21 0
September. _.___. 228 135 27 66 0 121 [ 51 : 15 51 4 136 113 17 4
October .__ 346 198 46 102 0 89 53 ; 14 19 3 152 133 8 8 3
November.__ 316 206 37 71 2 42 14 13 15 0 171 144 13 9 5
December..._.._. 324 199 40 85 0 94 30 13 51 0 232 194 22 15 1
Total ... 2,683 . 1,318 306 1,052 7 1, 558 830 221 490 17 1,405 1, 056 128 200 21
Monthly average.. 224 i 110 26 88 1 130 69 18 41 1 117 88 11 17 2

1923 1924 1925
259 217 23 12 7 156 147 5 3 1 98 41 12 43 2
223 196 16 9 2 113 92 11 7 3 69 7 9 3
307 267 27 9 4 136 127 5 4 0 117 88 13 14 2
229 201 15 7 [] 75 63 5 5 2 101 78 14 9 [}
258 228 20 4 6 123 92 13 17 1 101 65 9 25 2
245 221 13 10 1 153 133 9 10 1 114 58 8 42 8
251 211 16 | 21 3 149 132 8 9 ] 7% | .56 12 4 4
288 259 16 9 4 143 121 4 18 0 118 |i 91 6 13 8

1
September......_. 349 313 14 13 9 i 107 79 5 23 ] 100 [; 42 16 34 8
October. ... 330 295 20 10 5 103 78 8 19 0 93 47 21 24 1
November. 311 270 13 20 8 138 122 6 10 0 106 52 8 46 0
December._..._.__ 328 304 14 3 7 158 126 22 10 0 104 68 18 14 4
Total.__.... 8,378 2,982 207 127 62 1, 554 1,312 99 135 8 1,216 755 144 277 40
Monthly average.- 265 249 17 11 5 130 110 8 11 1 101 35 12 23 3
UNFILLED ORDERS OF MANUFACTURERS—END OF MONTH!
1920 1921 { 1922
January......_.__ 733 212 67 449 5 777 489 123 153 12 I 191 141 17 6 27
February . - 1,031 511 66 450 4 625 389 103 119 14 211 167 5 9 30
March. - 1,286 696 80 506 4 515 330 89 82 14 306 249 10 14 33
April ... 1,784 1,183 75 542 4 330 198 66 51 15 593 5156 1 37 30
May. oo 1, 849 1,221 98 529 1 329 167 57 94 1 598 497 14 58 29
June. - 1,789 1,187 123 478 1 288 137 58 83 10 585 495 27 25 40
July____ - 1,776 1,133 163 480 0 263 116 43 94 10 824 712 51 20 41
Avngust.__.__._.__ 1, 662 1,113 165 381 3. 248 147 27 62 12 1,052 922 59 30 41
September. .. __._ 1, 667 1,097 156 409 5 189 102 36 41 10 1,470 1, 341 50 35 44
October.... 1, 507 971 169 360 7 280 117 28 128 7 1,574 1,414 78 31 51
November. 1,278 796 161 311 10 | 308 139 31 116 22 1, 655 1,495 78 36 46
December_...._.._ 1, 004 632 137 225 10 |; 251 143 19 67 22 1, 650 1,492 77 32 49
Monthly average . 1, 447 894 122 427 51 367 206 57 91 13 892 787 40 28 38
1923 1924 1925

1,835 1, 693 73 25 44 396 305 63 17 11 414 322 44 33 15
2,285 2,135 91 16 43 510 427 57 18 8 414 318 51 33 12
2,373 2,210 81 43 39 554 455 66 23 10 461 324 51 71 15
2, 266 2,107 83 43 33 668 548 71 41 490 343 41 77 29
2, 205 2, 041 77 51 36 666 552 66 41 7 478 324 48 75 31
2,010 1,814 110 51 35 548 426 59 49 14 411 274 47 65 25
1,784 1,612 101 33 38 496 380 54 48 14 386 259 39 65 23
1, 545 1, 366 104 36 39 386 267 58 47 14 334 199 48 72 15
1,217 1,062 95 30 30 409 204 55 46 14 390 278 41 64 7
875 76 21 25 495 358 67 56 14 530 386 40 92 12
704 616 68 3 17 424 292 68 47 17 585 435 46 64 40
409 326 62 11 10 439 325 50 47 17 708 557 54 56 41
Monthly average._ 1,636 1,488 85 30 32 499 386 61 40 12 467 335 46 68 22

1 Compiled by U. S. Department of Commerce, Bureau of the Census, from reports of the principal locomotive manufacturers. These data do not include locomotives
made in railroad shops.

94585—26—4
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AUTOMOBILE PRODUCTION*

PASSENGER CARS TRUCKS PASSENGER CARS ‘\ TRUCKS
|
Monma United | United ‘ | United | United |
nite nite | | L | - i
Total States | Canada Total | States lCanada Total “ States | Canada 1 Total States i Canada
i 1 i R R
1922 ' 1923
! | | i |
84,823 80, 194 4,629 9,597 | 9,176 421 229,226 | 219,885 9,341 |, 20,534 19,475 ‘ 789
111,843 104, 936 6, 907 13, 455 { 12,939 516 260,881 249, 971 10,910 |I 23,143 22,014 | 1,129
162, 203 152,311 9,892 20,079 19,433 6468 332, 157 318,415 13, 742 35,016 33,634 @ 1,382
208, 543 197, 903 10,640 22,613 | 21,781 832 349,474 335,143 14, 331 38, 640 37,023 1,617
|
244, 634 232,439 12,195 24,203 23,464 829 360,743 . 344,038 16,705 44,125 42,129 ! 1,996
263,127 252, 704 10,423 27,030 | 26, 384 646 346,059 332, 760 13, 299 40, 639 39,023 | 1,616
230, 554 223, 823 6,731 22,636 i 22,175 461 305,795 295, 320 10,475 30,139 28,732 | 1,407
253,133 246, 867 6, 266 25,044 24, 436 608 320, 700 K 311,958 8,742 30, 335 28,721 1, 614
|
September.. ... .oo_eo_C 191,156 184,485 6, 671 20, 258 19,812 446 304, 087 295, 815 8,272 28, 160 26, 815 1,345
October. - 217,032 211,164 5,868 22, 683 22,047 636 338, 664 330, 700 7,964 30,238 28, 799 1,439
November. 218,100 210, 955 7,145 22, 813 22,229 584 289, 553 281, 951 7,602 28, 639 27,070 1, 569
December. 212,679 205, 142 7,637 20, 933 20, 409 524 281, 825 273, 980 7,845 28, 6 27,373 1,307
Total aeemeeaae 2,397,827 2,302, 923 94, 904 251,434 244, 285 7,149 3,719,164 3,589,936 | 129,228 378,288 | 361,078 17,210
i
1924 1925
! B i ] |
203,824 |; 283,983 9,841 30, 785 29, 038 1,747 212, 921 204, 620 8,301 1 28,198 26, 633 l 1,565 |
343,460 |1 331,388 12,072 32,974 31, 295 1,679 252, 803 242, 024 10,779 ¢ 34,467 |! 32,774 | 1,693 |
357,045 341, 851 15,194 36, 506 34, 466 2,040 332, 154 319, 140 13,014 45,168 1« 43,079 | 2,089
346,405 331,957 14, 448 38, 037 36,104 . 933 391, 302 375, 787 15,515 47,898 | 46,322 1,576
I | H
286, 324 271,033 15,291 35,408 33, 655 1,753 382,714 364, 363 18,351 43,380 41, 492 1,888 !
225,079 214, 322 10, 757 29,135 28,185 950 364, 806 350, 557 14, 249 38,141 36,347 1,794 |
244, 544 235,925 8,619 26, 448 25, 341 1,107 358, 564 347,414 11,140 41,915 40,070 1,845
255, 232 249, 796 5,436 28,714 27,834 880 221,831 214, 401 7,430 37,843 36, 357 1,486 |
September....oocooooooo_ 263, 528 256, 940 8, 588 32,015 30, 663 1,351 272,425 262, 053 10, 372 60,452 57,972 2,480
October... - 260, 881 254, 524 6, 357 32, 533 31,263 1,270 |; 406,572 392, 651 13, 921 46, 003 44, 309 1,694
November. - 204, 343 198, 381 5,962 27,956 26,875 1,081 i 336,358 327,617 8, 741 40,077 37,840 2,237 |
December. o ccoooavemoa o 182,099 174,899 7,200 27, 596 25, 906 1, 690 ‘ 285,199 | 277,701 7,498 34,477 32, 746 1,731 I
Total.ooeeoocaeen 3,262,764 || 3,144,999 | 117,765 | 378,106 | 360,625 | 17,481 J‘ 3,817,639 | 3,678,328 | 139,311 498,018 || 475,941 | 22,078 !
i ! P

! Compiled by U. S. Department of Commerce, Bureau of the Census, in cooperation with the National Automobile Chamber of Commerce, and represent practically
(_:oug%lete pyoductiplg b%f passenger cars and trucks in the United States and Canada, the segregation as between domestic and Canadian eutput for the years 1922 and 1923
just becoming available.

COTTON TEXTILES'

[In thousands of yards]

DRILLS AND TWILLS || POCKETING TWILLS }
SHEETINGS PRINT CLOTH PAJAMA CHECKS (40" and narrower) AND JEANS |
YEAR AND MONTH f T i T o i i |
Pro- i Un= Pre- . Un= Pro- Un- Pro- - Un- Pro- [ | Un=
duc- | Stocks | filled duct- | Stocks | filled duc~ | Stocks | filled duc- | Stocks | filled due- | Stocks | filled
tion orders tion orders tion orders tion orders tion orders
. R F !
1925
September._..___.._.._ 41,952 | 36,629 | 69,308 60,023 | 20,062 | 103, 253 2, 898 3, 520 9, 400 14,956 | 18,783 | 20,077 3,125 | 3,047 5,190
October..... 42,911 33,331 56, 092 54, 760 16,710 | 90,376 2, 854 2,119 8,014 13, 409 16, 992 18, 802 3,744 4, 286 3,674
November_.. -l 85,945 35,384 | 46,837 77, 642 21,105 | 96,732 3, 969 1,619 9,370 17, 009 17,463 18,195 4,997 5, 563 3,312
December. __..___.___ 45,302 | 39,657 42, 130 61, 643 26,195 | 77,292 3, 591 1,755 6, 983 13,700 18,187 15, 550 3,365 6, 849 2,976
Total....._..... 186,110 | oo 254,068 | _.oooo o 18,812 |ceceeeoofe e 59,074 | ... 15,231 |cooooloiiol
Monthly average. ... 46,528 | 36,250 | 53,592 63,517 | 21,018 | 91,913 3,328 2,253 8,443 14,769 | 17,856 | 18,156 3,808 5,161 3,788
1926 !
January. .cococu.----| 57,015 31,105 | 64,378 80,835 | 29,996 | 86,696 4,796 921 7,080 17,136 | 17,072 | 14,811 4,298 7,001 3,309
February... ---| 46,612 | 22,360 | 62,689 66,952 | 33,569 | 62,111 4,404 914 10, 461 14, 499 18, 971 11, 517 3,324 7,153 2,140
March._... —eo--| 45,254 1 20,196 | 53,992 65,5563 | 32,503 | 56,757 . 4,839 1,212 | 22,352 i 13,205 | 18,394 8,446 3,092 7,087 1,608
i |
HEAVY WARP SREBTINGS AND
OSNABURGS SATEENS SATEENS COLORED GOODS
(wider than 40"')
; | 1 |
September._._...__..__.._ 5,830 | 5,662 | 4,301 1,020 758 | 1,918 5044 | 2,830 | 14,987 || 41,404 | 127,275 | 110,880 |
October.._._. 5,819 7,793 4, 355 1,086 775 1, 555 5,805 2,782 | 18,130 i 44,461 | 122,019 | 103,204
November, 6,7 9.454 6,124 1, 521 1, 410 1,539 6,403 2,881 | 22,423 1 47,390 : 122,632 | 81,487
December. .ot 5, 704 9, 086 9, 440 1,249 { 1,427 1, 056 6, 862 2,371 17,284 © 47,418 124,200 | 64,495 ,
& i . i
Total ool 24,076 || 4,876 | 23,614 .l 1 180,673 ... s ;
Monthly average___.. 6,019 | 8001| 6,055 1,219 | 1,093 1,517 5904 0 2,716 | 18,194 n 45,168 | 124,054 | 90,039 i
; | : |
1926 i { ! i
JaOUALY - o oo et 7,199 8,357 | 16,429 1, 587 1,219 1, 384 6,851 | 1,586 | 19,052 | 49,736 | 123,139 | 65,886 |
February.__.___. 7,380 | 7,536 | 18,532 1,326 | 1,037 984 7,367 | 1,798 | 15,177 || 47,289 | 116,816 | 56,346 |
23 (1) « W 8, 145 7,523 1 15,427 981 1, 201 906 7,061 | 3,250 | 12,435 || 49,254 | 120,036 ‘ 56, 580 ‘
i i i i i

1 Compiled from weekly and semimonthly reports issued by The Association of Cotten Textile Merchants of New York. Monthly totals on production represent the
four or five weeks falling within the month, while figures on stocks and unfilled orders are as of the week ending nearesi the end of the ruouth.
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COMMERCIAL STEEL CASTINGS'

il CAPACITY ’ BOOKINGS PER CENT OF CAPACITY !
‘ i
| i ) i
YEAR Total | Railway |Miscellane-) gy Railway |Miscellane- | !
I i 4 Il Total ||Railway lei‘:::lll:' i
f Short tons | ’
I
| | | | ;
‘; 1913 monthly average._ _ ... ... ... ... 84,900 || 36, 600 48, 300 ‘ 57,184 | 27,600 29,584 || 67 75 61 !
i 1914 monthly average_ . 85, 800 36, 800 49, 000 i 43,602 21,142 22, 460 51 58 46 |
! 1915 monthly average. . 89,600 i 40, 300 49,300 64, 252 i 29,966 | 34,286 || 72 74 70 |
| 1916 monthly average. _ 94,200 40, 500 53,700 | 101,015 54,645 ! 46, 370 107 135 86 |
! 1917 monthly average__ 100, 000 41,100 58, 900 ! 88,304 ‘ 34,529 ¢ 53, 865 88 84 92
' i B
i 1918 monthly average_ . 104, 200 : 41,100 63, 100 \\1 109, 574 l 48,124 61,450 105 117 97 '
{1919 monthly average. . 108,200 | 41, 200 67,000 | 44,120 13,602 | 30,428 41 33 45 |
{1920 monthly average. . 116, 300 i 46, 500 69,800 U 78,597 1 33, 080 45,517 |, 68 71 65 |
1 1921 monthly average. _ ... .. ... 116,900 | 46, 600 70,300 | 29,707 12,210 17,497 | 26 26 25
i | i ! i
i 1922 monthly average. .. ..oocooeeu oo 114, 800 t 49, 060 65,800 77,167 38, 890 38,277 67 7! 58
1923 monthly average. . 118,900 | 52,100 66, 800 | 88,790 40, 318 48,472 ¢ 75 77 73
1924 monthly average. . 122, 500 | 55, 300 67,200 77,764 39, 961 37,803 | 64 72 56
1925 monthly average. ..o .v.ooooo .. 126, 000 | 57, 200 68,800 | 75,041 31, 386 43,655 60 55 64
: i | it i ) |
BOOKINGS OF COMMERCIAL CASTINGS
; Railw: ci lw‘w Miscellan T N ”MTR il al Miscell
I ailway special- | iscellaneous . I Railway special- scellaneous
| Totas ties ; castings ! Total § } ties castings
;i ‘i . Per Per | Per Per ! ! Per Per
| MonTH Short touns ! cent Short tons | %2 ' ghort tons i cenF Short tons cent | Short tons ! cent Short tons | 60t
i i of ca- of ca- i . of ca~ of ca- | | of ca- of ¢a-
| | pacity pacity ! ! pacity pacity | ! pacity | pacity
i I : : ] - !
. 1920 1921
|
68 29, 522 64 49,871 | 72 33,824 29 11,327 24 22,497 32
73 30, 085 65 54,327 78 33,444 29 14,574 31 18,870 27
; 107 65, 442 141 ! 59, 236 85 28,971 25 10, 487 23 18, 484 26
E 84 43, 933 95 54,250 7 24, 067 21 7,775 17 16, 322 23
! 83 43, 282 93 53,103 76 22,903 20 7, 500 16 15,403 22
73 30,148 | 65 54,293 | 78 23, 243 20 8,712 19 14, 531 21
67 31,973 ; 69 45,562 ! 65 19, 705 17 6,162 13 13, 543 19
65 33,745 : 73 41,677 60 22,791 20 8,390 18 14,401 21
i ;
67 36,870 79 40, 513 58 27, 555 24 11,447 25 16,108 23
October_..._ 48 20,056 43 35,528 51 37,476 32 19,425 42 18, 051 26
November i 42 18,109 ; 39 30,282 ' 43 46, 405 40 23,478 50 22,927 33 !
December. ... ; 36 13,810 | 30 27,560 @ 40 || 36,072 31 17,245 37 | 18,827 27 |
! Total ..o eaaes I 943,166 68 396, 955 :‘ 71 ’ 546, 211 | 65 356, 486 26 } 146, 522 26 i 209, 964 25
| |
‘ 1922 } 1923
| ! — —
40,968 36 22,913 47 18, 055 27 | 117,116 99 57,016 109 60,100 90
44, 238 39 21, 582 44 22, 656 34 || 103,874 87 46,271 89 57, 603 86
56, 660 49 27,677 57 28, 983 44 | 163,280 137 87,675 168 75,605 113
84,419 74 51, 085 104 33,354 51 I 109,772 92 49, 955 96 59,817 90
|
88, 006 77 48, 225 98 39, 781 61 1 108,908 92 48,871 94 60, 037 90
100, 515 88 57,180 117 43,335 66 1 102,046 86 50, 507 97 51, 539 7
77,775 68 38, 550 79 39, 225 60 | 65, 637 55 22, 505 43 43,132 65
75,708 66 28,339 58 47, 369 72 67, 448 57 27, 641 53 39, 807 60
110, 087 96 63, 196 129 46, 891 71 63, 383 53 30, 566 59 32,817 49
October___.. 90, 768 79 43,277 88 47,491 72 | 54, 897 46 19, 645 38 35, 252 53
November 74,367 65 29,470 60 44, 897 68 1! 55, 224 46 21,193 41 34,031 51
December. oo iciicacas 82, 499 72 35, 209 72 47, 290 72 | 53, 894 45 21,972 42 31, 922 48 <‘
B 1] 7.1 USRI 926, 010 67 466, 683 i 79 459, 327 58 |, 1,065,479 75 483, 817 w7 581, 662 73 ‘
I
1924 1925
64, 218 52 26, 649 48 37, 569 56 98, 703 78 49, 681 74 49, 022 71
85, 885 70 42,103 76 43,782 65 76,514 61 35, 356 62 41,158 60
115, 420 94 68, 646 124 46, 774 70 75, 537 60 29, 789 52 43,748 67
84,894 69 43,833 79 41, 061 61 74, 541 59 29, 861 52 44, 630 65
73,110 60 38,128 69 34,982 52 03,827 51 22, 817 40 41,010 60
61, 860 51 33, 667 61 28, 143 42 62, 700 50 23,301 41 39,399 | 87
49,814 41 22, 511 41 27,303 41 67, 881 54 26, 387 46 41,404 60
46, 663 38 19,923 36 ; 26, 740 40 €3, 606 51 23, 130 40 40,476 | 59
September ... e 72,940 60 34,814 63 38,126 57 59,326 47 20, 738 36 33, 588 56
October. 79, 537 65 37,898 69 41, 639 62 74, 283 59 26, 434 46 47, 849 70
November. - 87,058 71 48, 960 89 38, 098 57 83, 197 66 | 38,485 67 44,712 | 65
December. ..o ciias 111,774 91 62, 401 113 | 49,373 74 100,377 80 ( 50, 654 89 49,723 72
L 933,173 “ 64 | 479,533 72 | 453,640 56 || 900,402 60 || 875638 | 55 | 523,89 | 64
i | | i : '

1 Reported by the Sieel Founders Society and principal nonmember firms to the U. S. Department of Commerce, Bureaw of the Census.,
with a monthly capacity of 131,300 tons, of which 59,200 tons are usually devoted to railway specialties.
eluded, the present tabulation representing a complete revision of earlier figures previously published.

arms, couplers, and cast-steel car wheels.

Reports are by 107 identical firms

Data for a few additional firms now out of business are also in-
Railway specialties include such items as bolsters, side arms, draft
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CONSUMPTION OF KEROSENE BY STATES'®

South
Grand || Arkan-| Colo- Florida | Georgia In- Kansas Mich- (Minne-| Ne- | North | Okla- South

total sas rado diana? igan sota | braska |Dakota| homa (l}g:g- Dakota

YEAR AND MONTH

Thousands of gallons

1,222 519 1,708 1,081 3,303 2,601 4,049 2,076 1,112 738 2,022 936 817

1,054 620 1,335 1,981 2, 662 2,193 2,963 2,017 1,632 468 1,746 711 781

69 569 1,367 1,759 3, 041 2,754 3,454 2,574 1,524 858 2,080 1,058 892

908 528 1,205 2,108 3,897 3, 527 3,762 2,803 1,028 1,154 2,026 1,031 1, 050

920 870 1, 145 1,578 8, 258 3,592 5,094 3,716 2,617 1,702 2, 250 796 1,980

1,049 969 1,058 1,520 3, 552 4,281 | 4,045 3,329 3,270 1,061 2,420 986 1,619

882 750 1,012 1,558 3,984 6,142 | 4,201 3,138 2,482 1,840 2,464 1,274 1,273

068 | 1,148 1,127 1,803 4,137 7,008 | 5,040 5,001 3,045 2,446 2,875 1,087 2,173

September_ .o meeaes 703 | 1,048 1,124 2,322 3,048 7,625 5, 085 4, 395 2,675 3, 649 2,154 1,038 2,149
October. . 692 665 1,308 2,035 4,611 4,881 5,113 4,002 3,361 1,666 2,396 889 1,423
November. - 1,074 720 1,457 2, 200 3,980 4,081 4,676 3,840 1,407 413 1,967 1,367 1,004
December. ...ocooecumcannaanan 17 556 1,665 2,156 3,932 3,010 4,425 3,287 2,143 987 2, 265 915 927

41,168 | 28,196 | 16,982 | 26,665 | 12,068 16, 088

349,284 || 10,458 | 8,962 | 15,511 | 23,001 | 46,405 | 51,603 [ 51,997

28, 672 1,131 542 1,826 2, 006 3,350 “ 2,789 3, 620 1 3,905 1,774 1,426 2,278 809 1,216
24,000 [t 948 565 1,643 1,873 2,848 | 3,066 3,083 | 2,48 1,674 496 2, 149 1,140 1,177
27,024 963 841 1,604 1,923 3,447 | 3,534 | 4,111 | 2,611 1,947 929 2,395 1,493 1,226
27,718 1,068 729 1,341 1,801 4,728 | 3,121 . 4,271 | 3,196 2,317 1,296 2,181 633 1,041
34,156 863 807 1,248 2,040 4,974 4,490 : 5,405 ' 4,527 2, 820 2,142 2,415 881 1,544
31,189 (i 659 869 1,153 1,618 3,155 . 4,808 | 4,635 | 3,971 2,605 1,733 2, 562 1,179 2,152
30,351 719 788 1,097 1,429 3,605 : 5852 ' 4,347 ° 3,002 3, 041 1,209 2, 887 1,297 1,078

35,444 1,062 876 1,089 1: 594 4,419 : 5,345 5151 | 5: 061 3: 002 2,194 2,297 1,245 2, 109

33,191 1,332 987 1,163 1,873 4,368 © 3,727 ! 5,330 4, 460 2,447 2,593 2, 225 1,214 1,472
32,001 1,404 758 1, 530 2,747 3,901 3,806 ; 5286 & 4,765 1,713 1,201 2,186 1,317 1,387
32,260 1,604 776 1,796 2,637 3,080 : 3,200 : 4,756 . 4,761 2, 031 1,166 2, 902 1,414 1,147
29,114 1,382 764 1,815 2,158 3,632 | 3,006 4,188 | 3,961 2,196 797 2,455 1,815 945
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360,210 i 13,135 | 9,302 | 17,305 | 23,699 A 28,932 } 14,437 16, 494
! i
30,380 | 1,445 | 1,088 2,191 2, 265 3, 350 3,440 3,861 - 4,470 2,221 569 2,826 | 1,371 1,203
27,983 1 1,444 614 2, 286 2,044 2, 848 3,675 3,658 | 3,423 2, 627 806 2,510 | 999 1,049
27,880 | 1,648 694 2, 097 1,859 3,447 3, 544 3,616 | 3,595 1,737 659 2,512 | 1,626 846
33,206 | 1,547 475 1,536 1,796 4,723 4,714 5,005 | 4,379 2,512 1,662 2,247 | 1,357 1,253
3 H
35,602 || 1,782 | 1,176 1,384 1,754 4,974 4,213 5987 . 3,635 3,163 1,313 2, 498 ! 1,458 2,265
29,967 |+ 1,257 865 1,153 1, 631 3,155 3,991 5, 009 3,628 2,158 1,364 2,613 | 1,336 1,807
28, 838 1,136 703 1,246 1, 557 3, 605 5, 534 4,617 | 2,734 1,457 1,171 3,131 | 827 1,220
34, 084 1,052 923 1,255 1,331 4,419 5,766 5246 . 3,927 2,845 1,686 2,845 i 1,419 1,370
September_ ....cvoaeeoceeee 37, 482 1,353 | 1,085 1,364 2,072 4,368 | 4,702 5,819 ! 5,355 2, 060 2, 862 2,748 | 1,611 2,083
October... 34,140 1,195 751 1,648 2,355 3,001 | 3,732 5,347 5,320 2,123 1,784 2,512 } 1, 666 1,806
November. 31, 080 1,532 666 1,864 2, 260 3,980 | 2,971 4,632 1 4,646 2,263 1,164 2,482 | 1,556 1,064
December. o .cenooeiamnaaen 29, 980 1,313 508 2,194 2,235 3,632 | 3,215 4,482 | 4,867 1,513 562 2,803 | 1,664 902
Total o ameaen 380, 622 16,704 | 9,638 | 20,218 | 23,149 | 46,402 | 49,497 ! 57,179 | 49,979 | 26,679 | 15602 | 31,727 i 16, 890 16, 958
i \ :

30,229 1,816 691 2,287 2,125 3,350 3,632 3,453 | 5,396 1,733 900 2,799 | 1,135 912
30,388 1,621 660 2,157 1, 866 2,848 3,766 4,112 | 4,381 2, 054 1,447 2,941 1,729 806
29, 535 1,615 798 2,133 1,997 3, 447 4,185 3,480 4,132 2,020 791 2,484 1,384 1, 069

36, 359 1,843 782 1,871 1,902 4,723 3,477 5819 | 4,051 3,252 2,409 2,463 1,401 2,366 |

| !

35,655 | 1,604 813 1,692 1,792 4,974 | 4,362 | 5967 3, 055 3,193 1,965 2,233 1,124 2,881
31,186 | 1,032 829 1,558 1,406 3,155 | 5,101 5, 284 3,227 2, 630 1,100 3,308 1,024 1,532
30,903 | 1,160 728 1,524 1,685 3,605 | 5,562 4, 465 1‘ 3,422 2,384 1,467 2,928 872 1,101

38,654 | 1,284 820 1,641 1,438 4,419 5,990 5; 039 6, 200 3, 008 2, 545 2,828 936 2, 506

6,334 2,757 2,914 2, 546 1,111 2,103 |

September. ... .o .eeceeeend] 33,110 | 1,089 |1,278 | 1,766 | 1,681 | 4,368 | 4,215 | 5048
October. _._ 35,185 | 1,750 711 | 2,261 | 2,303 | 3,901 | 3,348 | 5170 | 6,527 | 2,508 | 1,725 | 2,510 | 1,343 1,059
November. . 33,220 I 1,645 566 | 2,870 | 2,193 | 3,980 | 2,835 | 4,817 | 5517 | 1,910 | 1,020 | 2,999 | 1,597 1,280 |
December—... .- 30,687 || 1,449 641 | 3,888 | 1,562 | 3,632 | 2,642 | 4,336 | 5296 | 1,781 548 | 2518 | 1,536 858 |
Total .o oo ie e 400,120 517,917 9,317 | 25,648 | 21,050 | 46,402 | 49,115 | 57,890 | 57,538 | 29,230 | 18,831 | 32,617 | 15,192 | 18,473
! H

! Compiled by American Petroleum Institute from reports of kerosene tax collections by the individual States.
* Due to an injunction against the operation of the law in Indiana figures for that State are not available since 1923; the totals for 1923, however, have been used for
the corresponding months of 1924 and 1925, in order to permit a total for identical States.



29
WOOL PRICES PER POUND AT BOSTON

1910 | 1911 ! 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926
MONTE
OHIO AND PENNSYLVANIA FLEECES, QUARTER-BLOOD COMBING, MONTHLY AVERAGE
|
January. . .oooooeooeeo. $0.27 | $0.31 | $0.22 | $0.30 | $0.38 [ $0.48 | $0.76 | $0.68 | $0.66 | $0.27 | $0.34 | $0.51 | $0.52
February. .29 .30 .23 .36 .39 .52 .76 .63 .68 .27 .37 .53 .54
March.. .28 .30 24 .37 .39 .54 77 .63 . 66 .27 .38 .53 .54
April s .27 .27 .24 .37 .39 .58 77 .55 .64 . 28 .36 .53 .53
.24 .27 24 .26 .36 .38 .62 .75 .56 .62 .28 .41 .53 .49 .45
.24 .28 .24 .26 .36 .40 .69 .75 .60 .54 .26 .44 .53 .44 .50
.24 .29 .24 .27 .38 W41 .74 (O] .67 .47 .24 .44 .51 .44 .52
.24 .30 .24 .27 .38 .41 .74 [O) .68 .44 .23 W42 49 .48 .51
.25 .30 .24 .27 .37 .40 .7 (1) .68 .42 .24 .43 .47 .53 . 50
.24 .30 .23 .27 .36 .42 .75 ) .66 .38 .24 .47 .47 .57 .51
.25 .30 .22 .28 .36 .44 .76 O] . 66 .32 .26 .50 .48 .61 .54
.25 .30 .22 .29 .37 .47 .76 @) .66 .29 .29 .50 .51 .70 .55
*25 i (2| .25 | .26 | .36 [ 41| .66 | 276 | 64 I st ’ .26 ’ 42 | .51 ‘ .53 ‘ 55 |eeomeee
|
: DOMESTIC TERRITORY, FINE STAPLE, MONTHLY AVERAGE
$0.61 | $0.6L | $0.65 | $0.53 | $0.64 | $0.76 | $1.17 | $1.85 | $1.42 | $2.00 | $0.83 | $0.97 | $1.43 | $1.37
.60 .62 .64 .67 .72 .79 1.24 1.86 1. 50 2.10 .90 1.10 1.44 1L41
W57 .62 .59 .59 .73 .80 1.32 1.84 1.49 2.10 .88 1.10 1.44 1.41
.54 .62 .56 .59 .71 .80 1.36 1.86 1.66 2.10 .88 1.09 1.49 1.36
.56 .62 . 56 .60 .69 .82 1. 44 1.80 1.68 2.05 .86 127 1.53 1.33
.66 .63 .56 .62 .70 .84 1.70 1.80 1.74 1.76 .82 1.34 1. 50 1.28
.57 .61 .55 .63 .72 .86 1.75 [Q) 1.80 1.69 .82 1.35 1.44 1.30
Aungust .61 .68 .55 .63 .73 .87 1.79 ) 1.88 1.63 .82 1.31 1.37 1.36
September.._.....__.. .64 .60 .66 .54 .62 .73 .88 1.81 Q)] 1.88 1.44 .82 1.30 1.32 1.44
October____ .64 .58 . 66 .54 .61 .72 .92 1.81 ()] 1.88 1.16 .82 1.34 1.30 1.48
November. . .65 .60 . 66 .54 .64 W72 .99 1.82 (O} 1.93 1.04 .84 1.39 1.30 1.60
December___._._...__. .64 .61 . 66 .52 .63 .74 1.10 1.82 (O] 1.97 . 86 . 89 1. 40 1.34 1.68
Monthly average..| .67 .58 .64 .57 .61 .71 .87 1.59 [21.84 17 1.66 .85 1.25 1.41 | 142
1 Price not reported; fixed by the Government. 2 Six months’ average
APPARENT CONSUMPTION OF CHEESE! RYE—VISIBLE SUPPLY AT END OF MONTH!
[Thousands of pounds] [Thousands of bushels]
1920 1921 1922 1923 1924 1925 1919 1920 1921 1922 1923 1924 | 1925
27,175 | 28,756 | 28,433 | 31,130 | 36,127 | 35,981 14,382 | 16,135 | 2,077 | 6,463 | 10,838 | 17,403 | 13,122
27,530 | 27,665 | 29,398 | 33,462 | 33,743 15,925 | 17,161 | 1,933 | 6,880 | 12,788 | 18,939 | 19,489
29,758 | 32,093 { 33,032 | 40,950 | 39,245 14,554 | 16,781 | 1,632 | 8,506 | 15,270 | 19,886 | 18,168
31,694 | 30,630 | 33,004 | 40,552 | 35,860 14,001 | 10,142 | 1,044 | 7,701 | 18,082 | 19,247 | 11,411
40,887 | 38,845 | 40,680 | 44,784 | 46,860 6, 832 898 | 2,507 | 14,957 | 16,978 | 8,507
29,696 | 30,900 ) 35,856 | 39,729 | 43,240 5,431 397 | 1,007 { 13,801 | 15,113 | 7,181
26,041 | 31,553 | 30,942 ] 32,077 | 35,224 1,953 | 1,012 802 | 10,832 | 11,603 | 3,357
32,393 | 32,396 | 35,857 | 34,321 | 38,922 1,116 | 3,960 | 2,553 | 11,174 | 13,303 | 3,688
September. .. ... _....... 34,334 | 40,068 | 43,078 | 48,264 | 42,264 September....________.. 13,353 | 1,718 | 4,123 | 4,294} 12,611 | 12,311 | 7,382
October.___. 36,658 | 49,065 | 46,896 | 43,203 | 48,810 October..._ 15,795 | 2,410 | 4,934 | 8,266 | 15,489 ; 14,174 | 9,290
November.. - 34,560 | 35,844 | 34,107 | 39,247 | 36,740 November. _| 15,685 | 2,989 | 5,716 | 8973 | 15,817 { 17,965 | 10, 533
December. ... 28,200 | 30,415 | 34,728 | 34,763 | 35,846 | December_....._._.__. 14,015 | 3,204 | 5,692 | 8,348 | 16,549 | 18,532 | 11,945
Total . .oo_o_.oo___. 375,658 | 380,507 | 407,907 | 428,798 | 467,479 | 472,735 Monthly average ____.__ 13,018 | 7,323 | 2,785 | 5,516 | 14,017 l 16,288 | 10, 339
Monthly average ..._..... 31,304 | 31,709 | 33,992 | 35,733 | 38,956 | 39,395 . .
1 Compiled by the Federal Reserve Board, Division of Research and Statistics, repre=

1 Compiled by U. 8. Department of Agriculture, Bureau of Agricultural Economics,

representing the disappearance of cheese into trade.

The data are computed from

production (comprising actual factory data plus allowance for production on farms)
imports, and the difference in cold-storage holdings.

senting stocks held in elevators and warehouses at 11 interior centers and 8 seaports.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important

industrial and commercial movements.

These data represent continuations of the figures presented in the

latest semiannual number (February, 1926), in which monthly figures for 1924 and 1925 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should

always be read in connection with those explanations.

end of the month referred to.
on inside front cover.

Data on stocks, unfilled orders, etc., are given as of the

For explanations of relative numbers, including base periods, see introduction

{

PER CENT IN- || CUMULATIVE TOTAL || Perct,
1925 | 1926 1925 CREASE (+) OR FROM JAN.1 in-
DECREASE (—) THROUGH MAR. 31 | crease
The cumulatives shown are through 05.-5)0,
March except where otherwise noted. crease
Earlier data for items shown here March March, =)
may_be found on pages 26 to 151 of | pocom- from | 1926, cumu-
the February, 1926, ““Survey” January | February) March || January | February, March .| érom 1925 1926 n
ber Febru: March lative
ary 1925 1926
- . from
1925
TEXTILES
Wool
Receipts at Boston:
Total __.._._ Loflbs..| 18,754 29, 883 31,379 45, 060 38, 987 18, 285 32,886 || +43.6 | +37.0 90, 158 106,322 || +17.9
Domestic. . . of lbs._ 5, 501 4,767 X 11, 634 3,418 4, 807 5,475 {|-+128.2 |4112.5 3
Foreign._. Loflbs._| 13,253 25,116 26, 281 33,426 35, 569 13,478 27,411
Imports, unmanufactured.___..... thous. of Ibs..| 23,176 45,102 35,321 48,002 47, 504 37,725 35,791
Consumption by textile mills,
grease equivalent. .. oc.ocooooao ous. of Ibs..j 44,762 41,446 40, 492 43,932 51, 435 46,415 45, 853
Machinery activity, hourly:
oms—
Wide..ooooeeeos per ct. of hours active... 70 67 63 62 76 75 71
Narrow.. ... per ct. of hours active.. 64 63 62 61 72 69 68
Carpet and rug.per ct. of hours active.. 67 68 70 70 78 81 86
Sets of cards......_. per ct. of hours active.. 81 7 76 78 92 93 94
. of hours active.. 86 85 85 79 89 88 77
. of hours active_. 76 72 70 73 88 90 92
. of hours active.. 71 71 75 70 76 74 66
Prices:
Raw, Ohio,
14 blood, unwashed - - - ... dolls. per Ib_. .55 54 .53 .48 .69 .68 .63
Raw, territory fine,
-..qdolls. per 1b._ 1.30 1.28 1.26 1.21 1. 67 1.65 1.58
.--dolls, per 1b_. 1. 55 1.55 1.55 1.50 1.90 1.90 1.80
French serge. dolls. per yd.. .80 .80 .80 .80 .78 . 80 . 80
Men's suitings. .dolls. per yd.. 3.60 3.60 3. 60 3.51 3.78 3.78 3.78
Cotton
Receipts into sight... ... thous. of bales.. 2, 506 1,155 752 701 1,379 864 811 —6.8 | —13.6 3,054 2, —14.6
Lmports, unmanufactured. ... ..coooo.. bales..| 34,474 62, 061 38, 355 45,726 54, 822 59, 902 33,955 || +19.2 | +34.7 148, 679 146,142 || —1.7
Exports, unmanufactured
(including Hinters) e .o c e ccoccecaeens bales..| 984,061 | 749,967 | 556,185 | 519,732 |[1,076,075 | 811,838 | 740,076 -6.6 | ~29.8 || 2,627,989 | 1,825,884 || —30.5
Consumption by textile mills. . ___...... bales..| 575,271 | 583,192 | 567,244 | 634,593 | 594,010 | 550,775 | 583,407 || +11.9| 8.8 1,728,192 | 1,785,029 || +3.3
Stocks, domestic, end of month:
Total, mills and w’houses..thous. of bales.. 7,326 6, 987 6,575 5,930 5,302 4,616 3, 662
ills thous. of bales._. 1,718 1,811 1, 831 1,768 1, 442 1, 542 1,634
‘Warehouses__ thous. of bales.. 5, 608 5,176 4,744 4,163 3, 860 3,073 2,028
Stocks, world visible, end of month:
Total ——- --thous. of bales.. 7,056 6, 774 6,643 5, 957 5,830 5, 645 5,323
American.__ I --thous. of bales_. 5,634 5,238 4,930 4,278 4,722 4,328 3,790
Machinery activity of spindles:
Active spindleS. .. oo oocaue_—.. thousands..| 33,001 32,803 33, 029 33,233 33,321 33,359 33,217
Total activity...._.. millions of hours.. 8,272 8, 359 8,094 9,163 8, 554 A 8,615
Activity per spindle..___.__________ hours. . 218 221 214 242 226 208 228
Per cent of capacity.ccecoceuenn.. per cent.. 99. 5 98.7 102.8 102.1 97.1 100. 5 100.0
Cotton finishing:
Billings, finished goods (as
produced). oo thous. of yds..| 883,541 78,170 82,370 98,321 81,174 81, 650 94,039 || 419.4 | 4.6 256, 863 258,861 || +40.8
Orders received,
grey yardage._ ..o ... thous. of yds__| 78,448 87,188 85, 055 97, 436 84, 459 83,293 86,776 || +14.6 | 4+12.3 254, 528 269, 679 +46.0
Shipments, finished goods........__. cases_.| 44,754 46, 679 46, 922 54, 452 49,319 47, 961 48 879 {i 416.0 | 4-11.4 146, 159 148,053 +1.3
Stocks, finished goods.........__.._ cases_.| 42,315 41,111 41, 006 41,329 36, 925 36, 101 36,121 40.8 | 144 ool
Operating activity..._. per ct. of capacity.. 62 62 71 74 62| - 66 69 F4.2 1 T2 oot
Manufactured goods: ’
Cotton cloth exports.._.. thous. of sq. yds..| 46,871 41,017 37, 626 41,344 51,819 39, 660 51,520 || 4+9.9| —19.8 142, 999 119,987 || —16.1
Fabric consumption
by tire manufacturers...... thous. of lbs 12,261 13,198 13, 251 14,198 12,311 13, 364 15, 041 +7.1 -56 40,716 40, 647 —0.2
Elastic webbing sales......_. thous. of yds..| 13,137 10, 875 10,802 (... 13,155 13, 798 14,273 e 121,767 126,953 || +23.8
Pri Fine cotton goods, production...._. pieces..| 448,625 | 427,234 | 307,463 | 452,349 || 419,904 | 388,053 | 444,886 || +13.8 | 1.7 || 1,252,843 | 1,277,046 +1.9
rices:
Raw cotton— :
To producer-..oocoveaoo. dolls. per1b_. .174 172 177 . 165 . 227 . 230 . 245
New York. oo oeoeoooooo dolls. per1b_. . 202 . 208 . 206 194 . 240 . 247 . 256
Cotton yarn—
22/1 cones, Boston________ dolls. per1b_. . 402 . 403 . 399 .384 .437 . 430 . 430
. 40/1s, New Bedford.......dolls. per 1b.. . 550 . 550 . 545 540 . 547 . 569 . 589
Prmt.cloth, 64%60. .. ... dolls. per yd-. . 087 . 087 . 086 . 080 . 092 . 095 . 096
Sheeting, brown...coc...... dolls. per yd-. .103 .101 .101 . 098 . 108 .107 .110
Cotton goods (Fair-
child) ool index number. . 178 176 175 170 194 194 196

1 Cumulative through Feb. 28,




31

TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN-

CUMULATIVE TOTAL

Peret.

1925 1926 1825 CREASE (4) OR FROM JAN. 1 in-
DECREASE (—) THROUGH MAR. 31 [ crease
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March except where otherwise noted. (.)r o
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Febru- March, ative
ary 1925 1926
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1925
TEXTILES—Continued
Silk
Imports, raw.... ... R thous. of Ibs._ 8, 063 6, 821 6,919 5,054 6, 634 5, 259 5,714 | —27.0 | —11.6 17, 607 18, 794 +6.7
Deliveries (consumption) .. ..coecoemuon bales. . 42 484 46, 148 42,476 39, 400 39, 885 37, 529 45,157 —7.2} -12.7 122, 571 128, 024 +4.4
Stocks, end of month:
At warehouses. . o-oocococaci oo 49, 824 47, 326 43,418 35, 948 58,732 60, 249 46, 663
. At manufacturers’ plants 30,277 32, 054 31,118 |- 25, 084 24, 252 27,761
Price, Japanese, New York..._... 6. 81 6.71 6. 66 6.03 6.08 6.22 5.83
Silk machinery activity: :
Broad looms. ... per cent of normal __ 95.2 93.9 92,6 |oceceoaan 80.9 80.2
..per cent of normal.__ 58.7 59.1 59.2 |ocmcunooo- 55,6 56.5
per cent of normal.. 104.5 1017 103.4 (... 82.1 83.1
Clothing !
Men’s and boys’ garments cut:
Suits. oLl thous. of garments_. 1,490 21,569 1,877 (e 1,578 1, 626 13,246 13,204 —1.3
Separate trousers..__._thous. of garments.. 1,631 21,736 1,673 |ocnooioll 1, 604 1, 562 13,409 13,166 ~7.1
Overcoats._ .o laoaeoa. thous. of garments._. 211 2223 288 |l 207 245 1461 1452 -2.0
Work clothing:
(] 51 P dozen garments..| 189,033 | 231,421 | 242,467 237,808 | 252, 861 1473,888 | 1490,669 || +3.5
Net shipments. .......... dozen garments..| 157,364 | 187,349 | 213,248 214,095 | 213,031 1400,597 | 1427,126 {{ -46.6
Stocks, end of month__.__ dozen garments..| 332,123 | 345,229 | 333,286 330,893 | 325,958
Hosiery
Production.. ... thous. of dozen pairs.. 3, 510 3, 672 3, 661 3,703
Net shipments_..____.__ thous. of dozen pairs_. 3, 161 3,146 3,206 3,372
Stocks, end of month....thous. of dozen pairs.. 5, 834 6,156 , 738 5, 964
New orders............_. thous. of dozen pairs.. 2, 896 3, 699 4,400 3,852
Uunfilled orders, end mo..thous. of dozen pairs.. 6, 206 7,242 7,372 7,706
Knit Underwear
Production____ ... thous. of dozens.. 1, 069 1,060 1,079 1,201
Net shipments_..._ _.-thous. of dozens.. 941 1,081 1,108 1,198
Stocks, end of month, -.-thous. of dozens.__ 1,096 993 981 1,030
New orders. .. .eeon.-_ --.thous. of dozens.. 1,314 1,373 1,832 1,254
Unfilled orders, end of mo....thous. of dozens.. 2,741 2,736 3,585 3,614
Burlap and Fibers
Imports:
Burlap. oo e thous. of Ibs..| 51,363 64, 493 47,190 63, 653 56, 240 56, 524 66,175 || -+34.9 | +13.3 168, 939 175,336 )l +4-3.8
Fibers (unmanufactured) - ...... long tons..| 27,014 36,715 27,235 36, 701 33,142 25,273 29,559 || -+34.8 | +-24.2 87,974 100, 651 || +14.4
Pyroxylin Coated Textiles
Pyroxylin spread. . thous. of 1bs.. 2,728 2,310 2,320 2,885 1,941 1,923 2,537 || +24.4 | 4+13.7 6,401 7,615 || +17.4
Shipments billed... ous. of linear yds.. 2,077 1,927 1,071 2,313 1, 850 1,671 2,254 || +17.4 | 2.6 5,775 6,221 +7.5
Unfilled orders, end o.thous. of linear yds.. 1,677 1,639 2, 080 1,696 1,497 1,593 1,498 || —18.5 | F13.2 ||oceuocccnac]orccmmomcac]|ecmeans
BUTTONS
Fresh-water pear] buttons:
Production._.......... per ct. of capacity.-. 46.1 45.1 50.2 53.0 33.9 41.6 43.6 456 | F2L6 [[oeeammmcealaceceeia o [ccnaemm
Stocks, end of month.____.. thous. of gross..| 12,277 11,471 11,371 12,117 13,107 12, 836 12,607 | 4+6.6 | —3.9 I e et
IRON AND STEEL
Iron
Iron ore:
gtoniumption .......... thous, of long fons.. 4,965 5,043 4,389 5,160 5,242 5,000 5,490
ocks—
4 11 7: Y D, thous. of long tons._| 36,808 32, 035 27,677 22, 611 31,154 26, 207 20, 791
At furnaces_.._.... thous. of long tons..| 29,817 25,412 21, 593 17,120 24, 430 20,184 15, 695
On Lake Erie docks.thous. of long tons. 7,081 6,623 6, 084 5, 491 6, 724 6, 023 5,096
Pig-iron production:
‘Total thous. of long tons-. 3, 250 3,316 2,923 3,442 3,370 3,214 3, 564
Merchant furnaces..... thous. of long tons__ 722 716 €51 781 678 674 751
Furnaces in blast, end of month:
Furnaces. oo omoomm e number_. 234 2 226 236 251 254 245
...... ..long tons per day-.| 107,560 | 104,065 | 104,800 | 114,000 111,150 | 115,700 | 112,380
............. per cent.. 61.9 59. 60.3 63.3 62.3 63.0 6.1
long tons_.; 15,678 16, 797 16,123 21,162 || 16,516 17, 605 21,035 || 4+31.3 | 0.6 55, 156 54, 082 -~1.9
long tons..| 20,116 22, 087 21, 801 23,424 1| 23,358 24, 626 28, 048 +7.4 ) —16.5 76,032 67,312 {| —11.5
Ratio to normal o_ -per cent of normal. _ 7.9 76.0 73.9 90.3 ! 70.7 7.4 74.9 | +22.2 A ———- -
Stocks, end of month.. -per cent of normal._ 8.8 7.7 9.1 1.1 94 10.6 9.4 |) +22.0
Receipts ............... per cent of normal__ 7.4 6.4 6.9 7.8 72 58 6.4 || 413.0
Malleable castings:
Production. .. ..cecoeanomecaaal 61,791 72,417 62, 574 70,474 62,829 56, 399 57,304 || +12.6 | +23.0 176, 532 205, 465 |1 +16.4
Shipments.... - 55,713 52, 287 59, 845 65, 989 55,672 57, 042 58,099 || 4-10.3 | +11.8 171,713 178,121 +3.7
Orders booked. 51,400 61,120 54,118 55, 027 58, 047 46, 193 52, 962 +1.7 | 439 157, 202 170, 265 -+8.3
Operating activity.. ... per ct. of capacity- . 59.5 69.2 59.7 67.6 58.6 53.4 53.6 || +13.2 | 26,1 { ool
Wholesale prices:
Foundry No. 2,
Northern.._.____.__. dolls, per long ton.. 22. 26 22.26 22,26 22.26 24. 14 23.76 22.86 0.0 .
Basic (valley furnace)..dolls. per long ton.. 20. 00 20. 00 20, 00 20. 00 21.88 22.00 21, 30 0.0 3
Composite pig iron....._. dolis. per long ton.. 22,28 22.29 22,31 22. 29 23.24 23.21 22.87 ~0.1"' =251 __.

1 Cumulative through Feb. 28,

2 Revised.

¢ See table on p. 24 of the March issue for earlier data.
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IRON AND STEEL—Continued

Crude Steel
gtee{ ingots, production..._thous. of long tons.. 3,976 4,154 3, 805 4,492 4,199 3,756 4,109 || 418.11 470 12,154 12, 451 +2.4
teel castings:
Total bookings._.________.._... short tons..| 100,377 | 106, 186 93,121 | 104, 467 08,703 76, 514 75,837 || 4+12.2 | 4+38.3 250, 754 303,774 || 4211
Railroad specialties. - . --short tons.. 50, 654 51, 557 41, 236 44, 461 49, 681 35, 356 29, 789 +47.8 1 +49.3 114,826 137,254 |} +19.5
Miscellaneous bookings........short tons..| 49,723 54, 629 51, 885 60, 006 49, 022 41,158 45,748 || +15.7 | +31.2 135,928 166, 520 || 4+22.5
U. 8. 8teel Corporation:
Unfilled orders,
end of month._...... thous. of long tons.. 5,033 4,883 4,617 4,380 5,037 5,285 4,864 ~51
Sheets, blue, black, galvanized, and full finished:
Production (actual) .. ..._._.._ short tops..| 326,960 | 328,643 | 209,553 | 319,132 || 317,424 | 283,200 | 290,308 || -+6.5
Production...___._.___. per ct. of capacity.. 100, 7 104. 4 100.9 94.2 08.0 96. 5 390.7 —6.6
Stocks, end of month—
Total .. short tons..| 165,481 | 165,966 ) 165,445 | 173,381 140,823 | 159,661 | 151,788 +4.8
Unsold.. --short tons_.{ 39,155 55,295 51, 648 61,433 49, 460 53, 717 57,714 || +18.9
Shipments _.short tons_.; 293,579 | 333,485 | 290,026 | 320,623 283,645 | 255,080 { 279,437 || 4+10.5
BaleS mmaaaoaoa short tons_. 319 504 | 253,323 | 181,101 | 304,233 241,040 | 235,080 | 263,666 || 168.0
Stee?l])lﬁuel orders, en - .short tons._| 677 907 | 609,203 | 523,882 | 534,641 607,190 ; 565,133 550 422 +2.1
arrels;
Production. . __oooooeiiiiaann. barrels..| 467,485 | 468,722 | 522,486 | 622,949 || 420,127 | 413,823 | 505,429 | +19.2{ 4+23.3 || 1,339,379 | 1,614,157 || 4+20.5
Shipments_.._..._. barrels..| 474,742 | 469,432 518,104 | 622,312 415,040 ) 407,781 | 510,928 || 4-20.1 | 4-21.8 || 1,333,749 | 1,609,848 || +20.7
Stocks, end of mon barrels..| 46,100 45, 390 49,772 50, 409 59, 277 64, 402 57,603 +1L3 3
Unfilled orders end of month._.... barrels..|1, 745,346 |1, 765 846 |1, 697,328 |1, 645,066 |1, 374 274 (1,336,124 |1, 264, 860 -3.1
Wholesale prices:
Steel billets, Bessemer . dolls. per long ton.. 35. 00 35.00 35. 00 35.00 37.00 37.00 36.70 0.0
Iron and steel._..._.... dolls, per long ton.. 39.12 39.18 38.95 38.91 40.95 41,13 40.70 | —0.1
Composite steel.......... dolls. per 1001bs__ 2.65 2.65 2.63 2.63 2.77 2.83 2.76 0.0
Structural steel beams. ..dolls. per 1001bs. . 2.00 2.00 2.00 2.00 2.10 2.10 2.10 0.0

Steel Products

Iron and steel:

long tons..] 108,866 | 150,972 | 130,533 | 142,061 116,715 77,989 | 126,154 +8.8 | +12.6 320, 858 423,566 || +32.¢
.long tons..| 142,209 | 174,585 | 157,187 | 169,438 141,777 | 102,299 | 155,384 +7.8( +9.0 399,460 | 501, 210 +25. 5
long tons..| 85,652 71,838 92, 681 83,808 72,921 85,872 84,376 ~93.6| —0.7 243, 169 248, 327 +2.1
Structura] steel fabricated:
Bookings (promted) ............ short tons..; 228,750 | 179,950 | 186,050 | 207,400 | 173,850 | 176,900 | 210,450 || 4+-11.5 | —1.4 561, 200 573,400 || +2.2
Bookings............... per ct. of capacity.. 75 59 61 68 57 69 .
Shlpments (prorated) . ... .._._. short tons_.| 244,000 | 210,450 | 2 192,150 | 247, 050 176,900 | 186,050 | 222,650
Shipments___..._____.. per ct. of capamty.. 80 69 63 81 58 61 73

Stee’lrp}’a!l:e, fabricated, bookings:

..short tons..| 31,585 | 225077 | 230,809 29, 004 27,064 20, 805 22,502 | —5.9| 428.9 70,371 84,890 || +20.6

Oil storage tanks. . _-short tons._ 7,714 28,165 29,630 5,773 4,314 3,321 2,908 || —40.1 | +98.5 10, 543 23,568 ||+123.5
Steel furniture:
Business group—
Shipments._....cceoo.- thous. of dolls_. 2,419 2,434 2,184 2,388 1,972 1,939 2,028 49.3 | +17.8 5,939 7,006 || +18.0
Orders received .. --thous. of dolls_. 2,454 2,652 2,273 2, 287 2, 207 1,986 2,012 +0.7 | 413.8 6, 205 7,214 || +16.3
sh ]Upﬁlled orders-....-... thous. of dolls_. 1,532 1,761 1,834 1 718 1,456 1,501 1,483 i —6.3 | +15.8 jjocaccacco]ociccaccecs]|oeaaans
elving—
Shipments. . _.._....... thous. of dolls.. 788 2578 2604 726 517 444 540 || 420.2 | +34.4 1,501 1,908 || 4-27.1
Orders received. _-thous. of dolls__ 621 4 582 656 534 522 539 607 | —11.0| —3.8 1, 668 1,822 +9.2
Unfilled orders.........thous. of dolls_. 571 2585 2634 605 361 453 518 —4.6 | F17.8 ([ e acecaf] et
Machinery
Machine tools, orders.......... index number_. 162 145 146 183 104 114 134 || +25.83 | 86,6 |[cceccecoooo]oeimcaeeaan|feoaaeen
Washing-machine sales:
number._| 70,683 68, 753 77,164 92, 832 57, 305 66, 720 73,739 || +20.3 | +25.9 197, 764 238,749 1 4+20.7
number._| 59,8% 54, 557 61, 509 74,859 46, 207 53, 038 61,108 || +21.7 | +22.5 160, 353 190,925 || +19.1
513 507 493 523 517 546 1ol emaaas 11,040 11,000 —~3.8
Pltcher, hand, ete 53, 068 50, 269 56, 256 53, 815 60, 020 58,827 ||oeemeoeeaaan 1119,845 | 1106,524 || —11. 1
Power PUMPS . o ecmoeoceeecas 3 033 3 167 2,609 2,213 2, 539 2,964 ||o oo |eeea. 14,752 15776 ||iammane
Patents issued:
Total, all classeS.euoeacaecacaeaaan number. . 4,726 3,138 3, 564 3,067 3,320 4,146 ~1.6 | —15.4 10, 523 10, 208 —-3.0
Agricultural implements. _. number.. 48 63 1 . 55 54 45 771 430.9| —6.5 176 190 || +8.0
St énternal-combustlon engines...__. number.. 43 34 54 50 60 83 || +27.8 | —16.9 193 157 || ~18.7
okers:
Sales . o caccccacceamcecaaae number. . 108 72 83 132 57 135 131 || +59.0 | +0.8 323 287 || —11.1
SaleS oot cicceeaean horsepower..| 47,104 36,913 33,141 52,312 27,871 46, 298 I 71,099 || +57.8 | —26.4 145, 268 122,366 | —15.8
NONFERROUS METALS
Copper and Brass
Copper:
Production—
JL B3 1Y T short tons..| 69, 566 71,026 | 268,131 75, 450 74,789 68, 967 74,901 || 410.7 | 0.7 218, 657 214, 607 -L9
*8melter.. ..._.._......._. short tons..| 79,285 78,576 75, 630 80, 704 82,676 78, 237 87,109 4+6.71 —7.4 248, 022 234, 910 —-5.3
Refined (North and South
America) . coo_aeoaiooa. short tons._| 119,535 | 113,974 | 110,538 | 121,798 109,241 [ 109,240 | 109,241 || 4+10.2 | +11.5 327,722 346, 310 +5.7
World production, blister.._... .short tons.. 131 809 | 129,518 | 2126,185 | 135,095 130,310 | 122,975 | 135,359 +7.1 —0.2 388, 644 390, 798 +0.6
Domestic shxpments, refined. . _short tons.. 71 358 67,829 70, 406 88,573 63, 924 63, 63,923 | 4-25.8 | 4-38.6 191,771 226,808 || +18.3
Stocks (North and South America)—
Refined short tons..| 73,082 81, 686 86, 354 75,206 1.l 122,348 || —12.9
Blister.. ..short tons..| 248,875 | 251,096 | 253,102 | 259,068 |'_________.{ . ____.__ 260, 466 +2.4
Exports short tons..| 36, 069 33,648 | 230,506 39,244 || 49,612 32,101 62 728 |} +28.6
‘Wholesale price, electrolytic..dolls. per 1b.. . 1387 . 1382 . 1400 L1386 i . 1471 L1446 | - 1400 -~1.0

1 Cumulative through Feb. 28, ? Revised.
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NONFERROUS METALS—Continued
Copper and Brass—Continued
Flumbing fixtures:
Sales, tubular—
Quantity ... -..pieces..| 379,462 | 376,875 | 239,507 | 230,262 304,015 | 260,893 | 146,494 —3.9 +457.2 711, 402 846,644 || +19.0
Value. __._........ _dollars._} 383,828 | 310,120 § 234,164 | 217,435 261,290 | 216,019 | 145,024 ~7.1 | +49.9 612,333 761,719 || +24.4
B W}loles?]e price, 6 pieces..._____... dollars._ 110.13 109. 79 108. 89 109.03 115.28 116. 14 114. 54 RO S N 3 | PO, S | I
rass faucets:
Orders received. - ... number of pieces_.| 317,210 | 551,408 | 344,264 | 257,336 || 657,%16 | 394,882 | 313,267 || —25.3 | —17.9 || 1,365,765 | 1,153,008 || —15.6
_ Orders shipped.......... number of pieces..| 280,398 | 455,876 | 351,174 | 298,742 676,537 | 550,333 | 554,565 || —14.9 | —46.1 || 1,781,435 | 1,105,792 {[ —37.9
Fire extinguishers, shipments: .
Motor vehicles.....occoocaooonn number._. 134 82 291 102 114 101 110 ) 4121 | —7.3 325 275 || —15.4
Hand types. «coveoceeeoooo number..| 44,386 38,598 | 248,400 53,839 50, 528 42,146 47,679 || +11.2 | +12.9 140, 353 140, 837 +40.3
Tin
Stocks, end of month:
United States.......oocoooooaos long tons_. 2, 654 2,104 3,399 2,494 4,394 3,949
World visible supply.--eeoooo. long tons._. 18,024 16, 787 16, 239 14, 280 22, 949 23, 591
Deliveries (consumption)._.....___. long tons... 6, 160 7,340 , 250 6,835 7,155 7,205
IMPOrtS. - emseceeeecc e long tons. . 7,449 7,031 8, 501 6, 699 8,714 6,117
‘Wholesale price, pig tin..._.._..._. dolls. per 1b__ 6195 . 6142 . 6265 . 6347 . 5769 . 5652
Zine
Retorts in operation, end of month._.number..| 95,029 96, 229 87, 651 89, 497 86, 081 87,377
Produection_.. hort tons._| 53,794 | 56.389 | 53,237 | 54,411 50,386 | 46,811
Stocks, end of month_.____....__... hort tons. . 9,205 | 14,300 | 20,341 | 20, 561 18,996 | 16,703
Ore, Joplin district:
Shipments._ ... o cceoeoo. short tons..| 66,479 76, 579 77,093 71,911 67,824 67,482
. Stocks, mines, end of month.._short tons_.| 19, 200 19, 800 18, 960 21, 320 33,120 3, 920
Price, slab, prime western_.._._.. dolls. per Ib__ . 0857 . 0830 L0776 . 0733 ..0774 . 0748
Lead
Production..._..__.._.._._. R, short tons.. 51, 816 50,796 | 247,604 52,873 47,001 42,237 49,635 || -+11.1 +6.5 138, 963 151,273 +8.6
Ore shipments, Joplin district. -short tons.. 13,182 11,976 12,304 10, 0: 3 . 33, 858 34, 330 +1.4
Receipts of lead in U. 8. ore...__ _short tons..| 50, 682 46, 307 43,752 192 478 190, 059 -2.6
Stocks, U. S. and Mexico, end of mo_short tons_.| 105,629 | 104,663 | 105,417 I PR [N | P
Price, pigdesilverized (New Y ork) _dolls. per 1b_. . 0931 . 0926 L0015 .0839 1 L1017  .0943 | L0891 | —8.3 | ~5.8 |cceeimmccai|omccmrciit|eaacaan
Babbitt Metal
Consumption:
Total apparent. ._........__ thous. of 1bs.. 4,879 5,153 5, 140 5, 861 5,683 5,165 5,644 || +14.0 | 3.8 16, 492 16,154 | —2.0
Direct by producers. --.thous. of 1bs__ 969 1,444 1,272 1,008 1,062 1, 061 1,248 || —20.8 | —19.2 3,371 3,724 || 410.5
Sale to copsumers...cceooeo- thous. of 1bs_. 3,910 3,708 3,868 4,853 4, 621 4,103 4,306 || +25.5 | 4+10.4 13,120 12, 429 -5.3
Arsenie
Crude:
Production_ .. ... .ooooo_.._.. short tons.. 563 386 357 Joemmmnns 978 3,224 046 §|o oo 12,202 1743 || —66.8
R ﬁSt(:iCks' producers’, end mo..... short tons.. 3,305 3,433 3,540 {ocmeeens 4,276 4, 651 [ 25 S RN FOIPUI | NI IO | M
efined:
Production. ... . ... short tons. . 646 258 536 |-ccccamnnn 1,269 1,218 1,310 ool 12,487 1794 || —68.1
Stocks, producers’, end mo.__.._ short tons.. 6, 469 5,950 5,675 |occeoomenn 6, 997 7,204 b 0 | I ASURPRN | SR ORI | M
Band Instruments
Sales: ¥
Total. . dollars®_{ 879,698 | 464,916 | 528,335 | 622,248 488,428 | 539,866 | 563,436 || +17.8 | 410.4 )! 1,591,730 | 1, 615,499 +1.5
Cup mouthpiece _dollars..| 341,499 | 157,007 | 182,183 | 214,500 || 166,243 | 177,758 | 187,722 || +17.8 | +14.3 || 531,723 ,870 || +4.2
Saxophones... _dollars..| 510,988 | 289,254 | 326,791 | 385119 308,931 [ 345,443 | 380,118 i +17.8 | +1.3 || 1,034,492 | 1,001, 164 —3.2
Wood wind. -.-dollars__ 27,211 18, 865 19,361 22, 639 13,254 16, 665 15,505 (| +16.4 | 44, 45,514 60,465 || 1-32.8
FUELS
Coal and Coke
Bituminous;
Production -thous. of short tons_.| 52,816 53, 662 46, 577 46, 137 51, 930 38, 987 37,626 —0.9 1 +22.6 128, 543 146,376 || +13.9
Exports. ......... ... thous. of long tons_. 1,395 993 1,013 1,143 980 820 919 || +12.8 | +24. 4 2,7 3,149 || 415. 8
Consumption—
By vessels. ____.__. thous. of long tons._. 340 330 305 423 325 294 2315 |} 438.7 | -+34.3 934 1,058 || +13. 3
By electric power
plants_........_- thous. of short tons.. 3, 804 3,730 3,358 | . 3,714 3,127 0 - N | R | IS AP | RO
By railroads.._... thous. of short tons._ 9, 103 9, 155 51 I AR NPROUOIIORIOR | IRNSOUNOUUN SRR | MOV DU | M
In production of
Pri coke . _______._ thous. of short tons . 7,465 7,644 8, 747 6, 152 6, 553 +0.2 | 4+10.7 19, 452 22,137 || 4+13. 8
rices—
Mine average, spot_dolls.per short ton_. 2.19 2.18 2.09 2,04 1.98 —3.8 | L5 e ieeeee e cnas
‘Wholesale, Kanawha, f. 0. b. .
Cincinnati_..... dolls. per short ton_. 3.39 3.49 3.39 3.39 3.39 0.0 0.0 oo
Retail, Chicago...dolls. per short ton.. 9.49 9.48 8.51 8. 50 8.48 =37 A6.0 {o e ciaa e e [eme e
Anthracite:
Production. ........._thous. of short tons.. 250 173 7,419 7,176 7,040 }14-322.0 | -+24.9 21, 635 11,046 || —48. @
Exports. ccccccaeooo-- thous. of long tons.. 7 [] 266 28 201 |[4-702.7 | +4-47.8 78 340 || —56. ¥
Prices—
‘Wholesale, chestnut,
New York. .. ... dolls. per long ton.. ® ® 11,49 11.48 11.75 11.75 10. 95 —0.1 | F48 |||
Retail, chestnut,
Cok New York. .. ...dolls. per short ton.. ® ) [©) 15. 29 14.33 14. 42 14.42 {| ... F6.0 | e
oke: :
Production—
Beehive.. . ..thous. of short tons.. 1,307 1,381 1,402 1, 158 L1n 1,054 1,006 | —17.4 | +15.1 3,231 3,041 || +22.0
By-product.......thous. of short tons.. 3,760 3, 804 3, 500 3,777 3,411 3,125 3, 456 +7.9 1 9.3 9,092 11,08} | 4-10. 9
EXports..c.ocucaecoean-e thous. of long tons.. 131 82 [ 87 63 61 66 || +27.9 | +31.8 190 237 || +24.7
Price, furnace,
. Connellsville_..__._. dolls. per short ton__ 4. 45 7.31 7.84 3.28 4.64 4.08 35210 =882 —6.8 1 )i eaena

1 Cumulative through Feb. 28,

2 Revised.

3 No quotation available.

5 See table on p. 13 of the March, 1926, issue for earlier data.
< See table on p. 25 of the March, 1926, issue for earlier data.
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PER CENT IN- 1 CUMULATIVE TOTAL
1925 1926 1925 CREASE (+) OR FROM JAN. 1
DECREASE (—) || THROUGH MAR. 31 |
The cumulatives shown are through | I ;
March except where otherwise noted. i |
Earlier data for items shown here | March | March, k :
may be found on pages 26 to 151 of Decem- : from 1926,
the February, 1926, ‘“‘Survey’” ber January |February. March || January | February| March Febru- D;fomh | 1925 1926
‘ arch, ||
ary 1 Thes |
|
FUELS—Continued :
Petroleum
Crude petroleum:
Production.. . .........._. thous. of bbls..| 60,943 59, 670 54, 564 60, 492 59, 519 54, 045 60,433 || +10.9 | +0.1 173, 997 174,726
Stocks, end of month— .
Total (comparable)_.___ thous. of bbls..| 292,288 | 291,400 | 287,975 | 287,710 310,199 | 309,462 | 308,548 —=0.1 | =68 |l o iicaeaan
Tank farms and pipe
lines. ..o _o__._ thous. of bbls__| 265,131 | 260,619 | 257,541 | 256,060 277,833 | 276,516 | 275,935 ~0.6 | ~7.2 | meaaeaas
Refineries. .of bbls_.| 27,157 30, 781 30,434 31,650 32,366 32, 946 32,613 +4.0; 3.0 - [
ImportS_ ..ol . of bbls... 4,360 4, 688 3, 689 7,216 7,026 5, 680 6,375 || +95.6 | 413.2 18, 980 15, 593
Consumption— g
Runtostills_____._.___._. thous. of bbls_.| 62,347 61,257 56, 291 62,493 57,334 52, 992 59,407 | +11.0 | +5.2 169, 733 180, 041
0Oil wells completed. . .....__..... number. . 1,147 1,164 1,130 1, 304 883 990 1,089 (| 4+156.4 | +19.7 2,962 3, 598
Mezican field—
Shipments___.._.__.__.. thous. of bbls.. 5, 522 6,808 6,900 ______.._. 11, 014 10, 234 11,704 |oom . 121,248 113,708
Plrice, Kansas-Oklahoma... dolis. per bbl__ 1. 550 1. 550 1.800 1. 800 1.293 1.738 1. 800 0.0 0.0 eomaamcmeoe o cemmaan
Gasoline:
Production_.__ ... thous. of gals_.| 934,549 | 948,004 | 863,525 | 969, 543 838,602 800,442 | 862,574 | -+-12.3 | +12.4 i} 2,501,668 | 2,781,972
Exports._.___._. _thous. of gals_.| 130,476 | 137,674 | 132,803 | 131,282 95,518 99,813 | 118,854 —1.1]|410.5 314, 185 401, 759
Consumption___.__. _thous. of gals__| 759,699 | 720,358 | 650,718 | 779,571 599,663 | 543,640 | 625,053 || +19.8 | +24.7 i| 1,768,346 | 2,150, 647
Stocks, end of month. _thous. of gals__i1, 648,328 |1, 749, 023 |1, 858, 659 |1, 936, 336 |I1, 453,197 |1, 618, 891 11, 747, 199 44.2 | +10.8 j[occcaaeaas - o
Price, motor, New York. ... dolls. per gal.. . 170 17 L1758 . 180 .170 .2 2205 || 42,9 ] =122 I, . .
Kerosene oil: |
Production.... -thous. of gals..| 223,780 | 214,761 | 197,992 | 230,378 || 247,727 | 214,421 | 219,908 || +16.4: --4.8 682,056 643,131
Consumption.____ -thous. of gals_.| 162,223 | 147,555 | 131,397 | 149,565 140,200 | 118,413 | 117,395 || +13.8 | 4-27.4 376, 008 428, 517
Stocks at refineries, .thous. of gals_.} 299,190 | 287,618 | 287,994 | 203,907 || 394,638 | 435,376 | 456,064 || F+2.1 | —85.6 || ...
Price, 150° water white...... dolls. per gal__ . . 090 . 094 . 099 . . 084 L0821 453 | A20.7 o ceeenne
Gas and fuel oil:
Productio;.\ .................. thous. of gals._1, 298, 045 |1, 231, 400 11,136,823 |1, 244,967 1|1, 171,402 |1, 058,725 11,203,906 | -1-0.5| 3.4 j} 3,434,033 | 3,613,190
Consumption—
By vessels. .o ._o_-.... thous. of gals..| 149,587 | 157,343 | 135,728 | 142,897 || 3147,332 | 2136,424 | ? 141, 562 +5.3 | 0.9 425,318 435, 968
By electric power plants.thous. of gals_.| 34,061 42, 598 29,566 |._........ 57,782 41,766 35,008 }eeccamelomaanaas 199, 548 172,164
By railroads- ... ... thous. of gals__| 184,977 | 180,622 | 156,595 | .._..____ 185,217 | 158,451 | 169,224 |_._.____i_._.____ 1343,668 | 1337,217
Stocks at refineries, end mp.thous. of gals__11, 036,619 | 977,178 , 670 | 851,234 773,853 | 795,872 i 801,757 —5.5 |
Price, Okla.,24-26 at refineries_dolls. per bbl._- 1,250 1. 2! 1.181 1.210 1.331 1.325 1.114 +2.5
Lubricating oil:
Production. .oooocoeoaaaan thous, of gals__| 113,857 | 111,255 | 101,893 | 110,182 103,164 | 100,503 | 118,494 +48.1 ~7.0 322,161 323, 330
Consumption ... thous. of gals..| 62,832 69, 168 53, 484 90, 565 52,710 67, 543 67,652 || +69.3 | -+33.9 187, 905 213,217
Stocks at refineries, end mo_thous. of gals__| 305,203 | 316,839 | 332,176 | 320,883 280,389 | 286,431 | 299,689 =34l T e e aeeaia
Price, Pa., 600° fil., “D "
at refineries_ ... ccao-aoc dolls. per gal.. L1714 184 .180 .162 . 224 .230 G5 =100 8 =247 Yoo
AUTOMOBILES
Production: !
Passenger cars— ]
...number of carS..| 285,199 | 283,263 | 2334,520 | 398, 042 212,921 | 252,803 | 332,154 || +19.0 | 4-19.8 797,878 E 1,015,834
-number of cars..| 277,701 | 272,011 |2318,634 | 379,769 204,620 | 242,024 | 319,140 || 4-19.2 | 419.0 765,784 | 970,414
-number of cars.. 7,49 11, 252 15, 895 18,273 8,301 10,779 13,014 || 4-15.0 ; 4-40.4 32, 094 45, 420
-number of cars..| 34,373 | 232,637 | 240,816 51, 635 28,141 34,410 45,098 || 1+26.5 ' +14.5 107, 649 125, 088
-number of cars..; 32,642 | 229,659 | 237,533 47,788 26, 576 32,717 43,009 || +27.3 | 4+11.1 102, 302 114,980
s T, number of cars.. 1,731 2,978 3,283 . 1,565 1,693 2,089 || +17.2 | 4+84.2 5,347 10, 108
Exports: !
Assembled— i
................. number of cars..| 33,520 26, 312 28,232 27,952 17,474 16, 891 27,993 —-1.0, ~10 62,358 | 82, 496
...number of cars_. 24,619 21,171 22,355 22,278 14,492 14,739 23, 265 —0.3| —4.2 52, 496 65,804
................ number of cars.. 8,901 5,141 5,877 5, 674 2,982 2,152 4,728 -3.5 ! 4+20.0 9, 862 16, 692
_________________ number of cars..| 7,015 5,150 8,408 | 10,888 5,174 5,136 7,573 || +29.5 | +43.8 17,883 24,455
-number of cars. 5, 642 3,760 5,936 8,033 3,732 4,008 6,495 || 4+35.3 | +23.7 14, 235 17,729
_number of cars._ 1,373 1, 399 2,472 2, 855 1,442 1,128 1,078 ‘ +15.5 |+164.8 , 648 6,726
Foreign assemblies. ___ —...number of cars.. 16,651 | 217,234 | 217,547 20, 287 13,075 11,874 15,433 {| 415, +31.5 40, 382 55, 068
Internal-revenue taxes collected on: |
Passenger automobiles and !
motor cyeles. oo ooouo- thous. of dolls_.| 9,385 9,403 7,135 | 10,147 6,599 5,563 5,740 1| +42.2 | +76.5 26,685 | 17,911
Automobile trucks and |
WAZONS_ oo cocence e ----thous. of dolls.. 1,186 543 486 378 592 277 461 | —22.2 | —18.0 1,407 1,330
New passenger-car registrations: i |
Total. o oo ceicecameen number of cars..| 155,014 | 197,136 | 164,876 [____._.._. 164,769 | 158,817 | 249,971 il ___.___ [P 1362,012 | - 323, 586
Highest price group- --....number of cars.. 5,496 6, 530 4,053 |
Second highest group- - . ..number of cars..| 30,003 37,734 30, 205 )
Third highest group...... _number of cars..| 23,860 33,159 22,143
Lowest price group-- _number of cars_.| 94,935 | 118,352 98, 761
Miscellaneous. .o coecueo- number of cars. . 72 ,361 3, 655
Accessories and parts:
Shipments—
Original equipment. 141 137 160 182 100 101 .
Replacement parts. 145 103 114 146 100 86 .
Accessories_ ... 146 127 139 167 1060 121 +20. X
Service parts. -----.index nos._ 110 115 138 205 | 100 122 3 3
.............. - -thous. of dolls._ 76, 701 61,023 55,329 56, 063 l 66, 279 57,572 65, 953 +1.3; —-15.0 172,405 189, 804
thous. of dolls.. 7,887 7,161 , 381 10, 617 { 4,764 5,363 , 4 +26.7 | 425.6 18, 577 26, 158
Electric industrial trucks and tractors: !
Shipments, domestic— . ;
Tractors_ . ...._..number of vehicles.. 12 18 15 142 || —26.7 42 44
All other types..._.number of vehicles.. 85 86 93 4251 || +33.3 251 303
EXpOrtS oo oomeaean number of vehicles.. 10 3 5 $41 1| +60. 41 16
1 Cumulative through Feb. 28. 2 Revised. ¢ Quarter ending Mar. 31,

Per et.
in-
crease

or de-
crease

eumu-
lative
1926
from
1925
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PER CENT IN- || CUMULATIVE TOTAL ‘; Per ct.
1925 1926 1925 CREASE () OR FROM JAN. 1 1 in-
DECREASE (—) THROUGH MAR. 3l || crease
The cumulatives shown are through og‘-l(—i)e-
March except where otherwise noted. crease
Earlier data for items shown here March March, (=)
may be found on pages 26 to 151 of Decem- from 1926, cumu-
the February, 1926, ‘““Survey’ 1 January | February| March || January | February; March from . 1925 1926 Py
ber Febru- March, lative
ary 1925 ’ 1526
from
1925
HIDES AND LEATHER
Hides
Imports:
Total hides and skins .thous. of bs..| 24,899 34, 302 30, 727 36, 135 +7.6 | —5.4 101, 164 96, 854 —4.3
Calfskins. _ thous. of 1bs.._ 1,433 2,216 2, 4 2,952 (| -+16.6 | 411.6 7,577 , 660 || -+14.3
Cattle hides_. thous. of Ibs.. 11,023 18, 636 15, 301 14,216 || —13.8 | —2.2 48,153 42,995 || —10.7
Goatskins_ _ _thous. of 1bs.. , 1 7,411 7,154 8,335 || +40.8 1 9.7 22, 900 23,102 +0.9
Sheepskins. ... thous. of 1bs... 3, 260 4,54 3,439 8,003 || +-21.2 | —43.1 15, 966 14 151} —11. 4
Stocks, end of mont.
Total hides and skins....... . thous. of Ibs._| 282, 653
Cattle hides._...__.._. thous. of Ibs_.) 231, 656
Calf and kip skins__. thous. of Ibs..{ 35,816
Sheep and lamb skinS........ thous. of Ibs..| 15,181
Prices:
Green salted, packers’ heavy native
SteerS. o e eemeeeeas dolls. per 1b.. . 156 . 150 . 130 122
Calfskins, country No. 1.____ dolls, per 1b.. .192 .193 . 183 .170
Leather
Production: i
Sole leather. _thous. of backs, bends, sides. _|1, 066, 006 |1,057,351 | 2 998,305 |1, 118,008 1, 288, 203 {1,202, 896 1,312,677 || +-12.0 | —14.8 || 3,803,776 3, 173,664 || —16.6
Finished sole and belting__..thous. of Ibs..| * 20,155 20, 096 19, - 22,160 0, 006 23,459 [lecmeeen]oemanes 142,166 | 139,664 || —5.9
Finished upper............ thous. of sq. ft.. 69, 955 67, 425 65,300 |.___ 70, 249 67,728 68,871 |- colfewncean 1137,977 | 1 132 734 -~3.8
Oak and union harness_..... stuffed sides..| 120,863 | 112,352 | 105814 | 114, 588 102, 459 97,767 | 108,011 +8.31 6.1 308, 237 332 754 +8.0
SKivers . v miieaaan doz..| 23,207 24,268 | 221,750 25 414 43, 977 41,244 38,933 || +16.8 | —34.7 124,154 71, 432 || —42.5
Unfilled orders: X
Oak and union harness. _.___.._._._.. sides..| 137,400 | 114,530 96, 569 77,192 121,342 | 111,073 80,406 || —20.1 | =40 [j-eecccmcmncae | ceeaee
Stocks in process of tanning
Sole and belting_ __thous. of Ibs_.; 77,184 75,779 78,106 |-.o____._. 87,007 | 84,898 [OOSR ISR | ARSI AU |
Upper thous. of sq. ft..| 148 687 | 155,660 | 159,474 |-.ceeoo... 138,300 | 139,048 | 137,378 ||.cceoao|oemomeen|leenmemacmefmecmeem e | e
Stocks, end of month:
Sole and belting. . .--ceeeo- thous. of 1bs..| 117,802 | 115,615 | 110,829 |.......___ 123,035 | 124,265 | 123,201 |l oo |oeoomeifleecmeo e el
E U;tmer ..................... thous. of sq. ft..| 205,173 | 298,189 | 299,413 |......._... 309,319 | 308,401 | 819,634 oo o deocmccec]lme e e e | e
xports:
) TGN thous. of 1bs.. 2,134 1,075 1,131 1,308 2,052 1,752 1,870 || +23.6 | —25.2 5,674 3,604 || —36.5
Pri UPPEr e e memmm e thous. of sq. ft..} 10,966 8,422 8, 205 9,761 8, 669 6,763 8,392 | +10.0 ] +16.3 23,824 26,388 || +10.8
rices:
Sole, oak, scoured backs,
heavy, BoSton - - - —-_-.-. dolls. per 1b.. .46 .46 .46 .46 .50 .52 .52 0.0 =105 [loe e
Chrome calf, “B” grades_dolls. per sq. ft_ .46 .46 .46 .46 .50 .50 .50 0.0 =80 [lecmemccunocccaancces IO,
Leather Products
Belting sales:
Quantity. ... ... thous. of Ibs_. 343 371 376 397 409 361 429 || 4561 —7.5 1,199 L1144 (| ~4.6
Value. ool thous. of dolls__ 599 639 640 679 686 610 729 W +6.1] —6.9 2, 025 1,958 | —3.3
Boots and shoes: ]
Production. ...........__.. thous, of pairs..| 24,404 | 23,874 | 25514 j...._____. 26,077 | 26,455 | 29,998 [ .. liceoociillceecoccczaafeccaccmcocct|eaaaacs
Exports..oooceaeeaooooo thous. of pairs_. 557 470 416 400 512 462 703 | —3.8| —43.1 1,677 1,286 || —23.3
‘Wholesale prices—
Men’s black calf, .
blucher, Mass......... dolls. per pair.. 6.40 6.40 6.40 6.40 6.35 6.35 6.40 0.0
Men’s dress welt, tan .
calf, St. Louis_.__.._. dolls. per pair_. 513 5.00 5.00 5.00 5.00 507 5.15 0.0
Women'’s black kid, dress .
welt, lace, oxford o_._dolls. per pair_. 4,15 4.15 4.15 4,15 4.00 4.00 4.15 0.0
Gloves:
Glove leather— .
é’tro%ucaon...a.) ...... number of skins__| 583,426 | 663,089 | 610,014 | 650, 640 551,681 | 578,710 | 563,845 +6.7 | 415.4 i 1,604,236 | 1,923,743 || +13.5
ocks (tanned)—
In process........ number of skins. .|1, 335, 608 |1,476, 157 |1, 453,338 |1,470,313 |1, 401, 895 |1,392,075 1,319,780 || 1.2 | 114 |looeoem oo joamaaiiaaloaaaees
Finished__._._..__ number of skins_.| 395,767 | 448,748 | 500,161 | 537,404 || 257, 567 1,005 | 362,162 I| 7.4 | +48.4 { oo oo lfoio el
RUBBER
Crude:
World shipments, plantation....long tons._; 51,169 49,895 | o fececceean 33,021 35, 539 L 3t Y kA IS N | SN SR | S
Imports (including latex). .. -... long tons_.| 40,329 42, 404 32,865 41,152 32, 898 24, 700 33,072 || +25.2 | +24.4 90, 670 116,421 || +28. 4
Stocks in United Kingdom,
end ofmonth.__.______________ long tons.. 6,328 b 5T 5 N IR R 29, 982 25, 729 19,977 {laccmeeeclommccme | mmamcccc e e
Stocks, end of month—

Plantation, afloat_..__.__._. long tons_.| 69,990 68,500 { oo oeeofoaeaae 54,030 48,300 FICT Sy I | RSO | DO RO | I
Consumption by tire mfrs__ _thous. of Ibs.. 39,771 44, 528 i 43,161 45,497 42,171 41,721 46, 366 15.4 { —1. 130, 258 3, 186 +2.2
Wholesale price, Para, N. Y._dolls. per 1b_. . 764 L6056 ! . 526 . 44 .318 .307 V346 || —14.8 | 295 ||e oo el

Tires and Tubes
Pneumatic tires:
Production . ..oooo._._..___..__ thousands..| 3,570 3,541 3,640 | 53,008 3, 555 3,681 3,957 | 49.6 | 410 11,193 11,188 0.0
Stocks, end of month. . _. thousands. _ 6, 106 7,460 8,373 59,115 5,962 6, 696 7,132 8.9 | F2708 || oo e
I Shtipglents, domestic........... thousands._ ] 2, 597 2,142 | 2,500 1 53,279 2,994 2,835 3,392 1] +31.2 | -3.3 9,221 7,921 j| ~14.1
nner tubes:
Produetion_._.__..___._.._ _thousands_.| 5,249 5,107 5119 | 65,200 4,757 4,755 5250 | +1.6| —1.0 14,762 15,426 || +4.5
Stocks, end of mont thousands.. 8,485 10, 770 12,818 | 514,551 8,677 9, 767 10,677 || +13.5 | +36.3 || ccmeccaclcemecaeao s
s lhg}%i‘pments, domestiC....._...__ thousands. . 3, 665 2,728 , 53,611 4,107 3,625 4,176 i| +31.3 | —13.5 11, 908 9,089 || —23.7
olid tires:
Production......__.__._...... thousands.. 51 52 53 558 43 43 46 +9.4 | 4+26.1 132 163 [| 4-23.5
Stocks, end of month .-thousands.. 114 135 163 5220 160 153 148 || +35.0 | 453.8 ||ocecoo
Shipments, domestic._____._.__ thousands. . 55 26" 23 336 32 43 52 || +56.5| —30.8 127 85 {1 —33.1
' Cumulative through Feb. 28. 2 Revised. % Subject to revision. a 3ee table on p. 24 of the March issue for earlier data.
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| PER CENT IN- || CUMULATIVE TOTAL || perct.
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[ ary | March, 1926
i ! from
i 1925
]
PAPER AND PRINTING |
Wood Pulp
Mechanieal;
Production . ..o ..oocoooo short tons_.| 152,066 | 152,957 | 2133,380 | 152,454 || 126,308 | 124,900 ; 177,137 1 +14.3 | —~13.9 428, 354 438, 800 +2.4
Consumption and shipments.._short tons..| 149,631 | 150,115 [ 2141,695 | 153,320 || 149,678 | 126,537 | 147,026 +8.3 | +4.3 423,241 445,139 +5.2
Stocks, end of month. _short tons..| 194,062 | 196,804 |2188,603 . 177,152 159,435 | 177,175 | 207,034 —6.1
Ch Impcirts ............... short tons..{ 32,480 25,388 22,894 24,416 22,463 27, 560 18, 886 +6.6
emica.
Production. ...o..z.coooooooo. short tons _| 208,510 | 217,246 | 2 209,258 | 227,732 221,756 | 191,142 ; 220,184 +48.8
Consumption and shlpments. ..short tons..| 2209, 102 | 2 215,490 | 2 208,948 | 227,832 || 224,836 | 198,720 | 217,300 -+9.0
Stocks, end of month______..._ short tons._ 41,872 | 240,542 | 240,518 38, 982 47, 850 40,198 37,964 —3.8
Imports short tons..| 116,358 | 125,796 99, 943 99, 011 142,119 | 104,262 | 120,194 -0.9
Price- - -caceeoooo..so..dolls, per 100 1bs.. 2.90 2,95 2.95 2.95 2,63 2,63 2. 60 0.0
|
Newsprint Paper |
Production___.____.________._._.... 136,681 | 140,026 | 129,622 | 145,910 129,005 | 113,831 | 127,511 | +12.6 | +14.4 370, 347 415,558 || +12.2
Consumption. 160,799 | 158,419 | 147,477 131,242 | 153,822 |icmcean]mmmmem e crmeme i ae S
Shipments 137,718 | 139,012 | 128,635 114,048 | 126,269 || 4-10.9 | -13.0 367,177 410,313 || +11.7
Imports. .. 122,085 | 126,428 | 133,219 110,942 | 127,918 || +-18.9 | +23.8 351, 446 418,047 || +19.0
Exports.... 1,943 2,489 1,416 1,875 1,007 +4.2 | +46.5 4,455 5,380 ¢ +20.8
Stocks, end of month:
Atmills. . oo . short tons. . 16, 238 16, 338 14,791 25,888 26,414
At publishers. -short tons..; 132,156 ) 125,872} 127,661 164,399 | 156, 946
. In transit to publishers_.._..... short tons_.{ 31,458 34,398 37,771 33, 667 33,898
Price, roll, f. 0. b. mill_._.._. dolls. per 100 1bs.. 3,70 3.50 3.50 3.70 3.70
Printing
Book publication:
American manufacture... ... no. of titles.. 489 628 559 705 644 543 756 || +26.1 | —6.7 1,943 1,892 —2:6
Imported. o ooooeocecee 1no. of titles_. 95 113 131 144 131 152 108 +9.9 [ 433.3 391 388 —0.8
Sales books, shipments thous. of books.. 12, 2(7)2 11,108 i1, 582 13,072 11, igfi 11, 3;? 12, 87% +13.6 | +L5 35,435 35,682 +0.7
1 96 11

Printing activity.._.. weighted index number. .

Boxboard
Operation. ... .o oooooiamian inch hours.. |7, 936, 324 7, 808, 482 17, 664, 277 18, 826, 757 |8, 388,897 |7, 550,968 |7, 569,995 || +15.2 | -+16.6 |23, 509, 860 124,209,516 | +3.4
Operation.. _per ct. of capaeity.- 4.9 102.7 100. 8 100.9 105. 4 99.3 90,5 | 40.1 ) 41L58 oo .
--- -tons.. 190 426 192,413 | 191,804 | 220,515 199,633 | 177,292 | 179,067 || 4+15.0 | 423.1 555,992 604, 732 +8.8
101,895 | 207,657 | 178,076 214 733 199,649 | 162,724 | 169,924 || -4-20.6 | 4-26.4 532,297 606,466 || 4-12.8
Unfilled orders, end of month. 105, 993 | 118,531 | 104,578 102, 362 112,911 | 100,403 90, 062 —2.1 . -
Consumption of waste paper.. 178,729 | 182,702 | 182,278 | 208,197 193,285 | 170,023 | 170,363 || -+14.2
Shipments_..__ ... - 189,206 | 192,989 | 190,878 | 216,859 195,601 | 176,101 | 180,418 1| +13.6
Stocks,end of month_.......___. . ... 48,468 47,714 48,472 52, 049 52, 466 53, 960 51,835 +7.4
Stocks of waste paper, end of month:
Onhand.._.. . ... tons..| 174,155 | 168,459 | 162,382 | 151,253 172,382 | 172,456 | 176,035 —6.9
In transit and unshipped purchases._tons..| 37,496 44,477 53, 085 42,971 53, 820 43,745 36,147 || —20.4
Other Paper
Book paper, total:
Production ... ... .. short tons..| 107,594 | 110,822 | 108,606 | 122,725 108,045 | 103,498 | 113,848 13.0
Stocks, end of month. . ..short tons. . 60, 915 66,607 | 259,088 56,724 56, 166 52,234 51,189 —4.0
Coated book paper:
Production.. ..per ct. of normal._ 78 87 92 100 95 101 100 +8.7
Shipments . of normal production. . 78 87 92 97 94 96 101 +5.4
Orders..._...per ct. of normal production. . 79 88 102 91 91 100 102 || —10.8
Unfilled orders, end of month____._.. days.. 8 9 10 10 10 11 13 0.0
Uncoated book paper:
Production__._.__._._.. per ct. of normal.. 91 100 101 97 102 106 107 —4.0
Shipments...per ct. of normal production.. 90 104 101 100 98 106 103 -1.0
Orders....._. per ct. of normal production. . 95 98 102 98 108 108 98 -—3.9
Unfilled orders end of month....._.. days.. 12 13 14 14 15 15 15 0.0
Wrapping paper:
Produetion..___________....___ short tons..} 90, 247 91,811 83, 019 92, 360 91, 511 87,863 94, 430 11.3
Fi Stocks, end of month.__._..____ short tons.. 77,540 78,751 68, 819 67, 860 108,374 1 106,525 | 108, 086 -L4
ine paper:
Production.o.ocveoocaronanoa- short tons_.| 38,256 39,435 39, 115 42,408 37,636 35, 986 39,440 +8.4
Stocks, end of month__........_ short tons..| 50,113 48, 663 49, 389 50, 038 52,258 51,448 52, 869 +1.8
All other grades:
Production......_.__......._.__ short tons_.| 90,846 | 106,334 08,642 | 106,380 || 106,822 97,478 | 103,537 || +7.8
Stocks, end of month_.._____.__ short tons.. 65, 725 69, 080 70,917 72, 840 57,489 55, 760 58, 102 +2.7
Total paper (inc. newsprint and boxboard):
Production... ... ..ooceoeou.d short tons..| ? 654,050 | 680,841 { 650,813 | 730,298 673,562 | 615,048 | 657,835 || +12.2
Stocks, end of month_.__..._ ... short tons..| 2320,825 | 316,461 { 311,476 | 317,863 353,021 | 345,815 | 348,495 —2.1
Paperboard Shipping Boxes {
|
Production: i
Total.ceo e aaas thous. of sq. ft..| 345,341 | 359,062 | 386, 050 302,201 | 333,431 | 341,769 1635, 722 ' 1745,102 .| +17.2
Corrugated -thous. of sq. ft..} 275772 | 281,753 | 304,115 228,084 | 263,862 | 268,335 1491,946 | 1585868 || +19.1
Solid fiber. _thous. of sq. ft_.| 69, 569 77,299 81, 936 74,207 69, 569 73,434 i 143, 776 i 1 159 235 [ +10.8

TOtAl e oo per cent of normal. . 73 76 81 71 76
Corrugated. .. _per cent of normal. . 73 75 81 70 76
Solid fiber._ .. __._....._ per cent of normal__ 71 78 81 It 76
Other Paper Products

Rope paper sacks, shipments...index number. . 92 89 101 115 101 127

Abrasive paper and cloth: | |
Domestic sales. .. 71,623 84,825 83,795 |.ooooo.o. 100, 565 94, 935 92,007 M .l ... 1195, 500 | 1168,620 || —13.7
Foreign sales.. 17,037 11,461 10, 956 - 9, 582 10, 764 12,029 | ... 120,346 | 122,417 | 10,2
Labels, orders, 78.6 83.8 99.8 102.8 87.9 107.3 124.9 +3.0 | —-17.7 ! f

t Cumulative through Feb. 28, 2 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

/| PER CENT IN- || CUMULATIVE TOTAL || pey cf.
1925 1926 1925 ’ CREASE (+4) OR FROM JAN. 1 in-
{| DECREASE (=) THROUGH MAR. 31 |l orease
The cumulatives shown are through ("&)
March except where otherwise noted. or de-
Earlier data for items shown here March | March, cr(ease
may be found on pages 26 to 151 of Decem- from 1926, =)
the February, 1926, ““Survey’ o January | February| March | January | February| March || pro™ | from 1925 1926 || PR
ary N{Sggh, 1926
from
1925
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Portland, Oreg.. 1,187 1,278 L4t 1,025 1,008 1,183 il 12,033 12,419 19.0
Minneapolis, Minn..... 3,042 2, 802 2, 593 3, 856 3,106 2, 624 3,640 || +48.7 | +5.9 9,370 9, 251 ~1.3
Real estate conveyances (41 cities)....number. . 163 670 147,039 | 133,724 | _...____ 135,932 | 123,838 | 157,285 {|. ...l . __.._ 1259,770 | 1280, 763 8.1
Building Costs (Index Numbers)
Building materials:
Frame house, 6-room, 1st of month.________ 193 195 196 196 196 195 198 0.0
Brick house, 6-room, "1st of month.._ ... 195 195 196 197 197 197 201 +0.5
Concrete factory costs (Aberthaw),ist of month. 194 195 195 195 197 197 197 0.0
Building costs (Engineering News Record), 1st
ofmonth... . _........._.. index number__ 206 207 207 208 210 210 210 || +0.5
Construction costs (Amer. Appraisal Co.):
Frame . oo ool index number. . 204 204 205 205 202 204 204 0.0
Brick, wood frame -index number 213 212 213 213 210 211 211 0.0
Brick, steel frame___ _index number__ 199 196 199 200 203 204 205 +0.5
Reinforced concrete..._.... index number.. 201 201 201 201 200 201 200 0.0
Construction and Losses
Contracts awarded (36 States):
Commercial buildings .of sq. ft._§ 13,389 11,191 7,907 15,431 10,919 7,467 11,772 || +95.2 | +31.1 30,158 34,529 || +14.5
Industrial buildings. .. . of sq. ft.. 5, 204 7,245 5, 256 7,033 4, 3. 3 , 836 j| 4-33.8 | +45.4 12,479 19,534 || 4-56.5
Residential buildings. .of sq. ft..| 48,280 37,694 , 853 49,139 26, 791 27,850 45,534 || +54.3 | +7.9 100, 175 118,686 || +18.5
Educational buildings. . “““thous. of sq. ft_. 3,407 2,170 2,928 3,936 2,371 3 , 557 || +34.4 { —20.2 11,737 ,034 || —23.0
Other public and semi-
public buildings. . ....._. thous. of sq. ft.. 4, 390 4,042 3, 440 5, 882 3,217 3,746 5,671 || +71.0 | 456 12, 534 13, 364 +6.6
Grand total _...._.___.. thous. of sq. ft._| 74,852 62,498 1, 660 81, 800 48, 536 46, 861 78,555 || 58.3 | +11.2 168, 952 195,958 || +16.0
Contracts awarded, value (36 States)
Commercial buildings...... thous. of dolls..{ 67,770 67, 514 47,319 | 104,113 67,372 38,825 54,871 ||+120.0 | 489.7 161, 068 218,946 || +35.9
Industrial buildings. .. _thous. of dolls__| 29,332 94,415 39, 087 47,776 19,454 20,767 53,133 || 422.2 | ~10.1 93, 354 181,278 || +904.2
Residential buildings. -thous. of dolls..| 250,044 183,279 | 171,297 | 252,425 127,232 | 136,023 | 220,872 || +47.4 | ~14.3 484,127 607,001 [ 425.4
Educational buildings thous. of dolls._| 31,646 12 736 19,214 28, 576 15, 339 20,278 42,193 || +48.7 | —~32.3 77,810 60, 526 || —22.2
Other public and sermni-
public buildings........_. thous. of dolls..] 40, 164 32, 669 32,078 46, 627 31,614 30, 501 41,917 || +45.4 | 4-11.2 104, 032 111,374 +7.1
Public works and utilities. .thous. of doils..| 91,912 52, 761 64 728 7, 283 35, 462 52, 862 67,931 {| 4+50.3 | +43.2 156, 258 214,772 || 437.4
Fire1 Grand total ...__.___.__ thous. of dolls..| 510, 868 443 373 373 723 | 576,800 296 473 | 299, 260 480, 916 || +54.3 | +19.9 )} 1, 076, 649 | 1,393,896 || +29.5
ire losses:
United Statesand Canada._thous. of dolls_.| 43,275 41,119 30,964 42, 855 41,210 32,472 33,347 || +38.4 | +28.5 107, 029 114,938 || +7.4
LUMBER PRODUCTS
Softwood Lumber
Southern pine:
Production (computed)...._... .b.m__| 448,825 446,454 | 434,400 | 479,370 480,487 | 453,618 | 498,442 || +10.4 | —3.4 || 1,441,547 | 1,360, 224 ~5.68
Shipments (computed). ft.b.m..; 452,165 437,159 { 456,570 | 469, 737 446,066 | 425,106 | 474,239 +2.9 | -40.9 | 1,345,351 | 1,363,466 +1.3
Orders (computed) _........._. Mit.b.m_.| 416,635 463,977 | 473,852 | 475,836 467,704 | 429,608 | 435,272 40.4 | 49.3 || 1,332 584 | 1,413, 665 +6.1
Stocks, end of mo. (computed). M ft. b. m__{1, 165,620 (i1, 182, 790 |1, 152,211 1,178, 497 ||1, 103,887 |1,123,581 [1,150,976 {| +2.8 | 424 || |-ccoo___. |l
Exports, lumber..___________.. Mft.b.m__| 51,627 44, 359 44, 82 51,362 50,1 57,3 61,439 || +14.6 { —16.4 168, 870 140,546 {| —~16.8
Exports, timber ft.b.m_{ 10,024 7,758 10,950 126 , 05 17,201 19,219 || —98.8 | —99.3 44, 566 18,834 || ~57.7
D Pflceﬂﬂoorlng ......... .b.m._ 49.83 49.43 49.84 47.96 46. 95 47.32 46. 88 =381 423 |||l
ouglas fir:
Production_.____________._.... .b.m_.} 526,434 461,077 | 601,191 | 612,382 507,185 | 524,643 | 525,986 +1.9 | 416.4 || 1,557,814 | 1,674,650 +7.5
Shipments (computed).- .b.m..| 568,512 522,405 | 577,465 | 620,392 521,062 | 505,842 | 519,271 +9.0 | 421.2 || 1,546,175 | 1,729,262 || +11.8
New orders..__..___ .h.m__} 588,657 567,169 | 590,805 | 660, 280 468,239 | 490,174 | 559,112 || 4+11.7 | 4-18.1 || 1,517,525 | 1,818,344 || +19.8
Exports, lumber .b.m.| 77,840 55, 017 61,340 78, 509 52, 853 32, 850 60,446 || +28.0 | 4-20.9 146, 149 104,866 || 4-33.3
Exports, timber_._____________ Mit.b.m.__ 49, 523 30, 081 3, 571 |cocaoan , 358 21, 590 40,783 {|oceccaofececaean 143,948 163,652 || -}44.8
Price, No. 1 common.dolls. per M ft.b. m_. 15. 50 15, 50 16. 16. 50 19. 50 18. 50 13. 50 81| —10.8 ||l
California redwood:
Production (computed) ... Mft.b.m__| 46,810 41,846 40, 965 57,078 43, 385 41,822 51,409 || 439.3 | +11.0 136, 616 139, 889 +2.4
Shipments (computed)...._...M ft.b.m._| 38,225 33,489 33,709 41, 616 36, 246 40, 085 40,904 | -}-23.5 | +L7 | 117,235 108, 814 —7.2
Orders received (computed).. .M ft.b.m__| 44,837 44, 832 39, 648 53,913 40,618 35, 194 40,990 || +36.0 | 4+31.5 i| 116,802 138,388 {| +18.5
California white pine: !
Produetion. ... _..__...__.___. Mit.b.m..| 78393 47,839 53,978 96,129 34,979 32, 614 64,884 || +78.1 | +48.2 || 132,477 197,946 (| -+49.4
Shipments_._.__.._. Mift.b.m.__ ), 111,987 91,759 | 115,576 84, 316 76, 820 88,417 || +26.0 | +30.7 || 249,553 319,322 || 428.0
W s%tocks., end ofmonth________.. M ft.b. m._| 642, 798 573,264 | 540, 85, 00 550,925 | 495,533 | 467,830 | ~10.83 | 3.8 ||loceooooocojemmmcceaaiffecanane
estern pine:
Production (computed)........ Mft.b.m_.| 115165 82, 765 95,217 | 151,757 77,984 96,184 | 145,951 || 150.4{ 4.0 320,129 329, 739 +3.0
Shipments (computed).. ... Mit.b.m.__ 130 204 120,095 [ 125,251 | 154,583 133,718 | 120,398 | 129,019 |} +23.4 | 4+10.8 383,135 399, 920 +4.4
Stocks, end of mwo. (computed).M ft. b.m_.|1, 148, 436 (1, 120 036 (1,099, 644 |1, 085, 061 899,658 | 867,676 | 881,684 L3 14231 M| aaees
North Carolina pine:
Production (computed)........ Mift.b.m.{ 44,688 38, 584 51,639 48,895 41,426 55, 622 56, 231 5.3 1 —13.0 153, 279 139, 118 9.2
Shipments (computed).._...._ Mft.b.m._.| 48,076 46, 550 49, 700 45, 388 44, 639 53, 844 56, 217 —8.7 | —19.3 154, 700 141, 638 —8.4
Northern pine:
Lumber—
Production... _.oooocaeo-— Mft.b.m._{ 35,591 35,825 31, 546 36, 742 33,414 33, 905 41,512 || +16.56 | —11L.5 108, 831 104,113 4,3
Shipments.... Mft.b.m_| 36,119 40, 933 9, 043 43, 260 44, 457 39, 466 37,389 || +10.8 | 4+156.7 121,312 123, 236 +1.6
L ,?rders received____.__..... M ft.b.m..| 36,798 41,399 36,128 42, 000 40, 527 35,650 32,486 || +16.3 | +29.3 3 119 527 || +10.0
ath—
Production.__..ocoeoooooo Mit.b.m.. 9, 254 9,246 8,282 8, 791 8,943 9,301 10, 781 +6.1 ] —18.5 29, 025 26,319 —9,3
Shipments. ... .ecooao-- Mft.b.m.. 4,884 8,690 8,148 13, 599 6, 566 7,333 9,357 || +66.9 | -+45.3 23, 256 30,437 1| 4-30.9
Northern hemlock:
Production. ..ccecaecococaacan Mit.b.m_| 26628 16, 301 16,633 |._oo.o... 18, 664 14,095 16,674 [{ocooocieaaaoae 132,759 132,934 +0.5
Shipments_.....ococoicaoaos Mift.b.m_| 16,276 14, 152 15,445 | _..___ 17, 455 13, 648 4,049 ... ... 131,103 129, 6507 —~4.8

1 Cumulative through Feb. 28
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PER CENT IN- || CUMULATIVE TOTAL || Per ct.
1925 1926 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH MAR. 31 || crease
The cumulatives shown are through og-‘(-izz-
March except where otherwise noted. crease
Earlier data for items shown here March | March, e
may be found on pages 26 to 151 of Decetm- from 1926, cumu-
the February, 1926, ‘‘Survey’’ ber January | February| March || January { February] March Febru- | from 1925 1926 lative
ary | March, Jozo
rom
1925
LUMBER PRODUCTS—Continued
Hardwood Lumber |
Southern cypress:
Production_. ... ... __. .b.m._| 21,669 21, 903 22,083
Shipments.... - .b.m_| 29,462 32, 005 29, 510
New orders Mit.b.m..| 30,064 27,126 22,904
Unfilled orders, end of month._M ft. b. m-.| 41,469 32, 856 28, 325
Northern hardwoods:
Production Mit.b.m..| 22,008 48, 395 51,856 | .- 47,411 44, 894 47,186 |- cuommaafacoanans 192,305 | 1100,251 || 48
Shipments____.... ... ... Mit.b.m_.| 33269 33, 696 L,894 | ooao- 29,117 23,913 25,481 |lecmoman]ocmaaaes 153,080 | 178,500 || +48.2
Walnut lumber:
Production_...___..._.___.___. Mft.b. m.. 4,229 3,143 3,156 2,874 4,650 4,056 4,336 || —8.9| —33.7 13, 042 9,173 || —29.7
Shipments___.._.. Mt b.m.. 3,870 3, 624 3, 627 4,011 4,182 3, 825 , 654 || +-10.6 | 9.8 11, 661 10,262 || —12.0
Stocks, end of month_____.__._ Mit.b.m..| 19,831 19,071 18,610 3
Walnut logs:
Purchased._....__..... M ft. log measure.. 2,430 2,076 2, 559
Made into lumber and
Veneer . ... ....__... M ft. log measure.. 3,281 2,073 2,393
8tocks, end of month.._M f{t. log measure.. 2, 569 1,208 1,485
All hardwoods:
Production (computed) .b.m._[ 68000 77, 000 85, 000
Shipments (computed) - .b.m_.| 92000 84, 000 92, 000
Orders (computed) __._________. . b. m.. , 000 81,000 | 100, 000
Total stocks—
Total hardwoods.....__._. .b.m-_| 806,346 765,431 | 783,215 1 769,992 665,144 | 689,384 | 733,351
Gum... .b.m_{ 224,112 212,922 | 226,818 | 221,397 214,750 | 219,501 | 228,110
Qak_.__ .b.m__| 261,070 244,137 | 246,619 | 247,154 225,734 | 227,670 | 247,669
.b.m__} 635176 592,772 | 607,117 | 593,423 529,515 | 554,280 | 598,267
.b.m__} 172,966 166,851 | 174,314 | 168,507 169,712 | 176,546 | 185,801
. b.m__} 204,024 188,963 | 186,302 { 184,817 180,321 | 182,678 | 200,116
.b.m_.} 204,077 204,771 | 216,186 | 208,965 159,337 | 153,680 | 150,027
.b.m_.| 68188 68, 190 74, 488 68, 952 54, 927 49, 569 7, 836
.b.m..| 63312 60, 433 66, 670 68, 834 50, 743 49, 851 51,497
Total Lumber
Production, 10 species_.______..___ M ft. b. m._.[2, 403, 748 [|*2,254,461 (?2,470,311 [52,740,000 1|2, 462, 094 (2,407,740 (2,647,420 {| +10.9 | 3.5 || 7,517,254 | 7,464,772 || —0.7
Exports, planks, joists, ete._.__..._ M ft.b. m_.| 201,369 155,726 { 156,720 | 188,249 150,950 | 136,124 | 176,935 )| 4+20.1 | 6.4 464, 009 500, 695 +7.9
Retail yards, Minneapolis dist.:
Sales. ... Mft.b.m._ 9, 261 8, 597 7,524 10, 716 7,864 8,194 | 211,314 || +42.4 | —53 27,372 26, 837 -2.0
Stocks, end of month_._.._____ Mft. b. m_.| 100,273 110,436 | 114,046 | 115,780 111,707 | 116,433 | 116,321 L5 =05 e c ]| ee e
Composite lumber prices:
Hardwoods, _.dolls. per M ft. b. m.__ 41. 69 42. 60 43.79 43.00 43.49 44.23 43.78 e 08 R U 30 | R PP | B,
Softwoods.__._._..____ dolls. per M ft. b. m_. 30.34 30.79 31.32 31.44 31.44 31.68 31.63 404 | —0.6 || o |e i ||aoeeeee
X Flooring
Maple flooring:
Production .b.m._. 9, 984 8,922 7,845 9, 624 9, 967 8,438 .
Shipments__. . b.m.. 6, 855 7,143 6, 526 9, 221 7,523 7,604 .
Stocks, end of month .b.m..| 28440 29, 314 30, 447 31,197 28,214 28, 481 A
Orders booked__.____. M At.b.m.. 8,749 , 7,083 3 8, 7,142 . 2
° klénﬁl{ed orders, end of month._M ft. b. m__ 9, 076 10, 401 10, 762 11,761 12, 756 12, 559 +9.3
ak flooring: .
Production. Mit.b.m..| 42,206 45,171 44, 540 47, 686 41,768 38, 245 41, 611 +7.1 1 14.6 121, 624 137,397 || +13.0
Shipments.___ Mit. b.m_.}] 41,816 41, 498 37,708 43, 543 34,812 34, 904 40,564 || +15.5 ] 7.3 1106, 280 122,749 |t +11.3
Stocks, end of Mift.b.m..| 44,715 48, 244 54, 362 57,201 50, 925 52, 804 52, 623 e B -5 2 | PR P | SN,
Orders booked_...........__... M ft.b.m..| 47,300 34, 446 33,411 42,267 33, 794 33, 539 35,956 [| +26.56 | 417.6 103, 289 110, 124 +6.6
Unfilled orders, end of month. .M ft b, m__| 61,103 54,161 49, 599 45,231 53,772 52, 626 46, 902 =88 —8.6 | i{|emanee
Wooden Furniture
Household furniture and case goods:
Shipments. __._..__ dolls., average per firm._| 45,518 53,161 42,207 | e 34,775 35, 302 42,907 || ool o 170,077 195,368 || +36.1
Untilled orders..__dolls., average per firm__| 55, 809 79,602 | 374,284 | _.__.____ 55,813 47,976 45,087 {1 oo e e[|
Plywood
Bookings.._..___._. thous. of sq. ft. of surface. . 4, 534 3,763 4,232 3,401 | e femcaae o 5+ 70 ORI | SRR O | IR
Shipments.._._..... thous. of sq. ft. of surface. . 5,848 3,938 4,341 4,721 | e oo cccamaen b - % -7 RN | MR S | AR
Uniilled orders, end of
month______. ... thous. of sq. ft. of surface._. 8, 949 5,972 6, 130 5,849 Il eee L Lt P2 (AU | SR ORI SO | E
! Cumulative through Feb. 28. 2 Revised. & Subject to revision.
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PER CENT IN- | CUMULATIVE TOTAL Perct.
1925 1926 1925 CREASE (4) OR FROM JAN. 1 in-
DECREASE (—) | THROUGH MAR. 3l | crease
The cumulatives shown are through Og"a)e_
March except where otherwise noted.  erease
Earlier data for items shown here March March, e
may be found on pages 26 to 151 of Decermn- from 1926, cumu-
the February, 1926, ‘“‘Survey’’ January | February| March || January | February] March from 1925 1926
ber Febru- March 1:}312?
ary y ;
1925 from
1925
STONE, CLAY, AND GLASS .
PRODUCTS
Clay Produets
Face brick, averages per plant: 476 648 548 508 670 || +36.1 | —3.3 1,726 1,708 -1.0
Production._. —__.__._.__..._.. thousands.. 640 584 476 648 548 508 670 || +36.1 | —3.3 1,726 | 1,708 -1.0
Shipments. . oo ooeoaans thousands.. 409 351 373 628 283 436 7321 4+68.4 1 —14.2 1,451 1,352 —6.8
Stocks, end of month_ _.__._.__ thousands. . 1,978 2,310 2,322 2, 443 1,801 2,068 2,034 452 [ 42001 o[
Unfilled orders, end of month.__thousands.. 770 912 1,031 1,032 728 949 1, 081 401 =564 | e eaaaaas
Common brick:
Stocks, end of month—
Burned. ool thousands.__| 316,023 || 324,203 | 355,139
Unburned.. _.thousands__] 62,947 58, 3! 60, 014
Shipments._.__ _-thousands._| 137,788 108,688 | 110,866
Unfilled orders....... --thousands._| 253,490 259,158 | 262,481
Plants closed down __.....___... number__ 43 32 3
Price, red, New York..__dolls. per thous.. 14.75 16. 00 17. 00
Paving brick:
Production, actual..........__. thousands_.| 21,302 19, 329 20,170
Shipments..o.uceeeceuccaaceoa thousands_.| 10,788 10, 237 9,896
Stocks, end of month_________. thousands..{ 95,427 || 111,431 | 115,977
Orders received......._..... thousands..- 9,916 11,454 2,984
Cancellations. __...co.._....... thousands.. 738 344 151
Unfilled orders, end of month _.thousands..| 46, 608 48,722 51, 573
Relation to eapacity._........ per cent.. 64 5 52
Vitreous china plumbing fixtures: i
Orders received.. .. ... _.pieces..| 277,713 279,928 | 237,998 | 253,723
Shipments._ __.____.._..._.. pieces..| 238,266 243, 580 | 239,066 | 274,676
Unfilled orders, end of month. . pieces..| 508,808 || 545,156 4,088 | 523,135
Stocks, end of month. ... _......_._. pieces..| 453,249 495,838 | 460,904 | 481,303 !
Floor and wall tile:
Production. ..o thous. of sq. ft.. 5,322 4,997
Shipments, quantity._....thous. ofsq. ft__.| 25,072 24,289
Shipments, value.___ . -.thous. of dolls.._ 1, 886 1, 620
Stocks, end of month.._._..thous. of sq. ft..| 27,504 27, 547 118,448 1 15 160
Architectural terra cotta, bookings:
Quantity . .. _____ net tons_.| 214,297 13,342 | 210,742 | 15,617 +45.4 | +5.2 39, 087 39,701 +1.6
alue__ ..l thous. of dolls_.; 21,763 1, 645 21,402 2, 046 +45.9 | $+22.1 4,415 5,003 || +15.4
Sanitary Ware
Baths, enamel:
Orders shipped.....oocuo ... 03,242 90,503 | 282,909 | 102,284 93, 938 93,380 | 105,905 {| 4-23.4 | —3.4 293, 223 275, 696 ~6.0
Stocks, end of month 125, 600 130, 056 144 501 | 166, 756 105,066 | 121,490 | 122,999 || +15.4 | +85.6 | e ool aflemas
Ordersreceived. .. _.._.._.. 98, 031 114,062 ¢ 2 87, 002 | 118,076 121,002 | 100,926 | 110,330 || +35.7 | +7.0 332,348 319, 140 —-4.0
Lavatories, enamel:
Orders shipped..____...._........ number..| 108,595 i| 114,198 |2104,982 | 121,801 || 123,558 | 123,085 | 121,936 || +16.0| —0.1 378, 564 340,081 || —9.9
Stocks, end of month number..| 228,858 {| 232,117 | 246,544 | 245,384 || 184,765 | 203,625 | 225,407 || —0.5| 8.8 |- oocooc|oouccencaan
SinkOrders refeived .................. number._| 115,556 || 125,168 | 2102,910 | 128,349 || 146,677 | 124,856 | 125,847 |} +24.7 | +2.0| 397,380 356,427 || —10.3
s, enamel:
Orders shipped...________..__..__ number..| 115,529 || 115,017 | 297,797 | 121,883 || 127,280 | 121,519 | 125667 | +24.6| —3.0 374,475 334,607 | —10.6
Stocks, end of month number..| 260,981 || 253,779 | 275,530 | 301,070 || 252,258 i 276,333 | 306,220 || 49.3 | ~L7 | oeooceoo|eiimmiacillamaans
Ordersreceived. . _._______.___.__ number..| 121,112 123,656 + 297,108 | 130,496 148,857 | 123,982 | 120,513 || 4+-34.4 | +8.3 393,352 351,260 || —10.7
Miscellaneous, enamel:
Orders shipped... ..o 44,380 51,922 | 246,210 55, 607 72,316 65, 032 71,203 || +20.3 | —21.9 208, 551 153,739 || ~26.3
Stocks, end of month. 161,445 || 158,717 X 168,298 | 174,290 | 188,348 | 191,104 || +4.8 | —1L9 |ocueeoooeofocumcaacaca]ioaaanns
Orders received 51,700 58,729 | 247,147 60, 226 71, 685 5 9 723 55,595 || +27.7 | 8.3 187,003 166,102 || —11.2
number..| 83,831 83, 535 89, 611 94, 167 108,572 | 115,236 | 114,759 +5.1 1 —17.9 o iifeciacecacleneans
Small ware_ ... 0 number._| 189, 157 200,619 | 198,326 | 205, 003 205,400 | 209,254 | 280,734 434 =270 | eciiaeaan
Kitchen ware, enamel:
Furnaces operating.______ per cent of total.. 73 65 72 85 {|eccmcaa|occcaaas FORR IS £: %5 N PRI IO MU | RO
Portland Cement
Production. .oooceoooroameannol thous. of bbls..| 10,713 7,887 7,731 10,323 8, 856 8,256 11,034 || -33.5 | —6.4 28, 145 25, 941 -7.8
Shipments__ ... oo thous. of bbls.. 6,917 5,672 5,820 9, 499 5,162 6,015 10,279 || +63.2| ~7.6 21, 456 20, 991 —-2.2
%tqcks, end of month. _.__.____. thous. of bbls._| 18,365 20, 582 A 23,212 17,656 19, 897 20,469 | +43.7 | +13.4
rices:
Chicago distriet_..._..._..._ dolls. per bbl.. 1. 656 165 1.65 1.65 174 175 175 0.0 =87 |oeomeca e f|aaceaes
Lehigh Valley._ . ... dolls. per bbl.. L7 175 176 1.75 1.75 1.75 175 0.0 [ 1 I O I | EP,
Concrete paving contracts awarded:
’I‘ t l .................... thous. of sq. yds.. 5,244 3,629 5,012 7,938 4,513 5,047 8502 | +58.4{ —6.6 18, 062 16,579 || —8.2
................... thous. of sq. yds..| 2,491 2,161 2,727 4,663 3,474 3,787 5772 || +71.0 | —19.2 13, 033 9,551 || —26.7
Fe(}eral-axg highways under construction, end
of mont|
Estimated cost__ ..o tbous. of dolls..| 264,113 || 257,958 | 257,041 |- 269,757 | 261,132 | 264,625 [V PO [ESIIRPON | SN
B 331720 11 SRR miles..| 10,978 10, 838 10,803 |-ecencnna- 12,759 12,344 D5 N | A FORIPN SPUIUON SRR | MY
Glass
Illuminating glassware
Net orders- - ccocoeeoae. per ct. of capacity_. 37.6 40.8 45.9 38.9 50.0 F:3 % (3| RN RO S AU | SN
Actual production.._...per ct. of capacity-. 48.1 38.0 418 38.7 52.0 190 30 | N N FUUIUUI NSRS | RSN
Shipments billed._.__.. per ct. of capacity.-. 4.4 38.3 42,2 |ancoecaaas 39.4 45.1 48,7 -- R PRGN | M,
Polished plate glass:
Production . ... caeoeoaoal thous. of sq. ft.. 9, 506 10, 729 10, 544 11,617 8,674 8, 568 9,774 || +10.2 | 4-18.9 27,016 32,890 || 4+21.7
1 Cumulative through Feb, 28, ? Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL | Perect.
1925 1826 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH MAR. 21 |crease
24
The cumulatives shown are through i or de-
March except where otherwise noted. ! crease
Earlier data for items shown here i March | March, =)
may be found on pages 26 to 151 of Decer- || from 1926, cumu-
the February, 1926, *‘Survey” ber || January | February] March || January | February, March || pop o | from 1925 1926 lative
ary | March, 1926
from
1925
STONE, CLAY, AND GLASS PROD-
UCTS—Continued !
1 |
Glass Containers ¢ |
Orders and contracts:
Number of gross- - o ccoooooooceccaaaaanas 2, 104, 952 112, 803, 903 |2, 165, 756 12,290,317 |1 o ooiliiciiicnce]amnaaaeaas 3% - 3 RPN | IO SR | I,
Percentage of capacity - - oo 76.9 102. 5 85.8 4 02 | DN PR R, Lt 2% ) PN | F F |
Actual production:
Number of gross- - - oo oo orooeeecccaeenen 2,054, 613 {12,004, 626 11,834,316 11,977,438 |1 oo lecomii el B /8- 3 ESEUURN | P RPN | IO
Percentage of capacity - - cooooooomceaaaaas 75.1 73.3 72.6 [i3:2 J R R IO L2 PN | PRI B | EOR
Shipments:
Number of grosS - - - - oo ccceeeceeemmeneamen 1,531, 841 ||1, 708,971 |1, 743,880 |2, 056,253 |- - |l 20 A T PR | AR RPN | MU
Percentage of capacity - - oo icmeiinas 56.0 62.3 69.1 3 0 N | P P R F29 el s
Unfilled orders:
Number of gross- - o cweucocvccoocaacecaaans 8, 794, 273 {|9, 653, 591 (10,017,204 (10,115,725 | <« |ceemoaee | amccenan F10 (e
‘Weeks’ supply.... 13.9 15.3 15.8 N A | PR P SRR =006 [ [rm e[ e
Stocks, end of month
Number of gross. 5,614,313 |15, 906, 422 |5, 982, 357 |5, 914,651 |l o oo lieeeiiiiaiiiaaaas =L |l
Weeks SUPPlY oo e accaaaas 8.8 9.3 9.5 L PRI AR SR 72 VR | NORRPIPRIPIS BUSSUUIOII | PO
CHEMICALS AND OILS
Chemicals |
Sulphuric acid: i
Exports_ . __ ... thous. of Ibs__ 581 997 668 1,324 1,017 940 713 |} 4+98.2 | 485.7 2,670 2,989 || +11.9
Price wholesale, 66°, N. Y _dolls, per 100 1b__ .70 il .70 .70 .70 .70 .70 0.0 [N 1101 DO HUURIR | M
Nitrate of soda:
ImpPorts.c oo long tons..| 43,018 || 103,627 | 156,354 | 171,929 89, 858 95,109 | 197,359 || 410.0 | ~12.9 882,326 431,910 || +13.0
Production in Chile—
Quantity. . ._._......._.._ metric tons..| 240,000 || 235,000 | 220,000 |...._..... 215,986 | 185,440 | 205,094 |- o |-oooo.. 1401,426 | 1455000 || +13.3
Plants operating. _-.number. . 91 89 88 |ocecaao- 92 93 B8 oo |oca 1185 1177 —4.3
Kopgshl,l im]t)lortts ..................... long tons..| 26,894 28, 365 25, 632 38,856 23, 240 28,173 27,062 || +51.6 | +43.6 78,475 92,853 || +18.3
cid phosphate:
Production. .. ...ooeooooionne short tons__| 2466, 191 || 438,213 | 336,130 | 341,510 {| 370,439 | 276,043 | 289,667 || +1.7 | +17.9 936,149 | 1,115,853 || +19.2
Consumption. _short tons..| 2 201, 332 192,059 { 550,345 | 946,712 180,992 | 405,400 (1,014,345 {| 469.3 | —6.7 |j 1,600,737 | 1,698,116 +6.1
Stocks, end of month _short tons._|?2,178,319 (|2, 394, 242 2, 140, 710 |1, 540, 956 (|2, 094,875 (1,947,640 /1,238,510 || —28.0 | 4+24.4 || ool f|leoc.oe
Fertilizer, exports long tons..| 125,423 0, 221 93, 365 , 850 65, 989 78, 058 ,450 || +14.4 | +13.1 238, 497 260, 336 +9.2
Dyes and dyestufis, exports:
Vegetable. _________.__.______ thous. of Ibs.. 248 215 126 228 201 216 430 ) +81.0 | —47.0 847 569 1} —32.8
Coal-tar. ... ... thous. of Ibs.. 3, 005 1, 552 1,611 2,925 2,007 2,067 1,990 || +81.6 | +47.0 6, 064 6, 088 +-0. 4
Price index numbers:
Crude drugs.. index number.. 192 193 200 205 222 219 204
Essential oils_.._._... ndex number. . 225 218 202 192 154 159 158
Drugs and pharmaceu .index number.. 157 156 156 156 154 155 156
Chemicals -.index number.. 113 114 112 112 113 114 113
Oflsand fats. _..__......__ index number.. 156 155 149 152 157 148 161
Wood Chemicals
Acetate of lime:
Production___________.____.__ thous. of 1bs_.| 214, 369 13, 517 13,081 11, 906 12,827 124, 987 120,374 I} —18.5
Shipments or use..... thous. of Ibs_.| 217,711 11,038 10, 248 10,126 11,416 125,181 120,498 || —18.6
Stocks, end of month. thous. of Ibs__| 215,711 17,178 21,233 23,072 P10 U1 20| D) FURURSUN | I PRI | AR
Exports..-ccenoonoo .thous. of 1bs_. 2,970 , 286 N 1,008 4,092 4,157 +1.6
Price, wholesale............. “dolls. per cwt._ 3.13 3.25 3.00 3. 00 3001 00| 87 |l eeeeas
Methanol, crude:
Production______ .. .. _._..__ gallons. .} ? 722, 361 698,263 | 608,385 |._____..__ 648,709 | 615,306 | 663,665 11,264,015 {11,306, 648
Shipments or use _gallons__} 2 813, 504 661,123 | 788,797 |.o..o ... 654,360 | 594,191 582, 665 11, 248, 560 |11, 449, 920
Stocks, producers’, end of month_.gallons“ 21,371,284 i|1,358, 541 (1,160,326 | __....__. 1,459, 231 |1, 520,487 {1, 870,472 |\_ oo leom o .
Purchased by TOfiTerS. - o—oeme oo gallons_.; 596,693 || 503,973 | 516,820 | 583,085 1,603, 878
Consumed by refiners________.__._ gallons__| 771,827 731,466 | 691,730 | 747,937 2,171,133
Stocks at refineries, end of month . gallons 792, 367 656,565 | 685,905 | .. lcceoc oo demcm oo e femm e mme e e e e
BXPOrtS oo oo cccccaaoan gallons_.| 73,002 70, 254 39, 270 62, 139 171, 663
Price, wholesale, N. Y__..__. dolls. per gal.. .58 .58 57y .68 .68 0 .68 | —=LT| —16.2 oo lioooo
Canada—
Consumed. .. ..o .o_._.. gallons._| 47,301 32,574 39, 570 30,561 {locoo oo feemc e m il 22,8 el 102,705 || ... ..
Stocks, end of month._.__..... gallons..| 15,300 , 096 29,478 3,089 |1 o102 IR
Methanol, refined:
United States—
Produced. .o mnoo gallons._| 608,152 || 596,997 | 483,059 | 553,899 | ..ol |eecmeoaii]eiaiiiin B o 7 2 A PR | EO 1,633,955 ...
Stocks, end of month, at
refineries. ... gallons._| 557,812 | 636,000 | 635,399
Canada—
Produced.... gallons._| 45,555 31, 545 38, 070
Stocks, end of ..gallons..| 54,915 60, 704 69,371
‘Wood at chemical plants:
Consumption (carbonized). ... _. cords..| 276,081 72, 603 65, 209
Stocks, end of month ---cords__| 2 530, 504 484,302 | 477,105
Daily capacity, wood-chemical plants:
'Total in industry _.cords._ 4,615 4,615 4,519
Reporting.... 4,308 4,214 4,079
Shut down. .. .oooeoiuimiiiiian 841 2725 665
Ethyl Alcohol
Production.........._........._. thous. of gals_.| 19, 640 16, 350 12,765 foomeao- 16,323 13, 120 12,592 || 129,443 129, 115 -1
Withdrawn for denaturation..__thous. of gals._{ 19,463 17,712 9,407 .. 13, 690 9,722 9, 682 123,412 127,118 || 4+15.8
‘Warehouse stocks, end of month_thous. of gals_. 5,967 3,871 5801 ‘. . _.__.. 1,932 4,037 5010 4l b ..

1 Cumulative through Feb. 28.

2 Revised.

@ See table on p. 24 of the March, 1926, issue for earlier data.
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FREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL || perct.
1925 1926 1925 CREASE (-+) OR FROM JAN. 1 in-
DECREASE (~—) THROUGH MAR. 31 || crease
The cumulatives shown are through oﬂ}é.
March except where otherwise noted. crease
Earlier data for items shown here Mareh | Mereh, )
may be found on pages 26 to 151 of | pecem- from 1926, cumu-
the February, 1926, ‘‘Survey”’ ber January | February! March [ January | February| March ngru- from 1925 1926 Iative
ary B'{gggh, 1926
- from
1925
CHEMICALS AND OILS—Continued
Explosives
{Black powder, permissibles, and other high
explosives)
Production._.._____._._.____ ..thous. of Ibs_.| 31,765 28, 789 33,479 36, 527 162,675 || —11.5
Shipments. _ thous. of Ibs__ 30 214 30,075 35, 296 4, 074 162,445 || —10.0
Sales_.___.__ thous. of Ibs__ 27 817 29,717 34, 541 31,675 159,052 || —10.8
Stocks, end of mont, thous. of 1bs_. 16, 649 16 447 16, 480 18 976 | 20,858 Yool |emm e mfemmmmcceec e
Naval Stores
‘Turpentine:
Net receipts, southern ports_...... barrels..| 20,114 6,512 4, 681 3, 499 8, 391 6, 167 5,907 || —25.83 | —40.8 20, 465 14,692 || —28.2
Stocks, ports, end of month_____._ barrels._| 51, 247 44,907 37,647 26, 866 49, 556 37, 606 22,831 | —28.6 | +17.7 ||ccccmamemcfomommomodfeaeaae
Price, southern, in barrels,
Ros New York.__......._____. dolls. per gal.. 1.02 1.07 1.00 1.00 .93 .94 .92 0.0 -3 A | OO PSSR | PR
osin:
Net receipts, southern ports.___._. barrels__| 92,070 36,466 31,082 20, 196 51,279 49,322 50,137 || —35.0 59.7 150, 738 87,744 || —41.8
Stocks, ports, end of month___..__ barrels_.| 220,479 199,121 | 169,140 | 117,182 222,857 | 199,896 | 171,197 || —30.7 { ~31.6 ¢l (o f|eeaaa
Prlce, eommon to good (B),
w York. ... dolls. per bbl.. 14. 07 14.34 13.33 11.10 8.24 8.28 800 || —16.7 | 4372 {|ac e[
Roofing '
Roofing felt:
Production, dry felt..._ ... ____.._____ tons.. 16,373 18,195 17,829 |._........ 20, 076 15, 658 18,652 Hoeooeao|omaaaas 35,735 36, 024 +0.8
Stocks, end of month, dry felt._._____ tons... , 234 , 4,279 | - 3,503 3,713 S 3R I NN | I AU | IS
Fats and Oils
Total vegetable oils:
Exports.. thous. of Ibs__ 9, 640 7,470 , 073 4,631 9,454 4, 880 5,392 || —~34.5 | —14.1 19, 726 19,174 | —2.8
ol Imports. thous. of Ibs_.| 69,975 57,657 | 257,747 45, 890 59, 445 52, 617 79,213 || —20.5 | —42.1 191, 275 161,294 || —15.7
eomargari
Productlon .................. thous. of Ibs__| 24,217 22, 585 20,721 | __..___ 19,177 17,288 19,729 .ol oo 136,465 143,306 || +18.8
Ingredients consumed in production:¢
Cocoanut oil .oflbs.. 10, 008 9,327 8,182 | 7, 650 6,698 | 7,301 [|__._..._ 114,348 117,459 || 421.7
Cottonseed oil.. . .of Ibs__ 2,689 2,407 2,705 [coeoooae 2,230 1,783 | , 040 |- 14,013 15112 || 4-27.4
Milk...________._ .oflbs_. 7,133 6,616 5,972 f ... 5, 542 4,993 5,663 |- 110, 535 112,588 || 4+19.5
Neutral lard .of Ibs__ 2, 577 2,359 2,127 . 2,258 2,023 | 2,086 ||- 14,281 14, 486 +4.8
Oleo products..._ Loflbs_.| 5,034 4,631 4,160 |0 __ 4,003 3,963 4,447 || 17,966 18,800 | 410.5
Peanut oil.. ... .oflbs.. 532 578 416 j._..______ 468 385 346 - 1853 1984 || 4+16.5
Consumption. ...___________ Coflbs..| 24,553 21,501 | 21,481 |- I .- 19,109 | 15,846 | 20,125 ||..___.__ 134,955 | 142,982 || +23.0
Cottonseed
Cottonseed stocks, end of month__.______ tons._|1, 417,188 ||1,009,371 | 744,296 | 415277 || 900,899 | 598,021 | 323,806 || —44.2 | +28.2 |[... ... |e o oo.oC
Cottonseed oil:
Stocks, end of month________ thous. of lbs..| 119, 124 128,967 | 121, 606 90, 621 122,352 | 127,423 88,015 || —25.5 | 8.0 oo eoeamoa[eeooans
Production. ... ___.__.____._. thous. of Ibs_.| 224,230 227,433 | 188,549 | 151,633 210,439 | 158,014 | 116,571 || —19.6 | +30.1 485, 024 567,615 || +17.0
Price, yellow, prime,
New York.o oo o._......_. dolls. per Ib.. W11 1 .11 .12 11 11 .11 F91 | A9 ||
Flaxseed
Minneapolis and Duluth:
Receipts_ .. -thous. of bushs. . 1,378 513 379 533 1,481 859 780 || +40.6 | —31.7 3, 120 1,425 1| —54.3
Shipments _thous. of bushs_ 781 320 422 203 497 425 391 || —30.8 | —25.3 1,313 1,034 || —21.2
St0ckS- oo —.-thous. of bushs__| 2,391 2, 026 1,719 1,370 1,322 1,036 767 || —20.8 | +78.6 {|oememmoeef el
Linseed oil: Shipments from
Minneapolis_.__.__._..._...__. thous. of ibs... 11,848 12, 401 10, 545 11,141 14,720 14, 468 14,810 +5.7| —24.8 43, 998 34,087 1| —22.5
Lingeed-oil cake: Shipments from
Minneapolis. ___..__..__.....__ thous. of Ibs._; 32,563 26, 501 20, 330 10, 464 31,226 29, 847 20,933 ;| —48.5 | —50.0 82, 006 57,295 | —30.1
FOODSTUFFS
Wheat
Visible supply:
United States....._....... thous. of bushs._| 55,024 49, 473 44, 686 37,385 81, 796 74, 167 63,327 || —16.3 | —4L.0 |1oo oo |l
Canada. —«oooocoocoaooon thous. of bushs__| 119,077 || 111,121 | 106,748 | 100,446 || 79,341 | 76,187 | 75,048 || —5.9 | 483.8 ||ocesoommacaloooeocao oo,
Receipts, principal markets.._thous. of bushs..[ 34,8 1, 640 6, 788 15,101 24,734 19, 923 17,260 (| —10.0 | —12.5 61,917 53,529 | —13.5
%hlpmtents, prin, markets.._.. thous. of bushs.. 22, 448 12, 358 9,874 11,465 19, 864 16,168 18,367 || +16.1 | —37.6 54, 399 33,607 | —38.1
xports: .
Umted States— !
Wheatonly...__..._._. thous. of bushs.. 3,695 2,411 1,700 3,770 8,434 7,887 9,961 || —21.8 | —62.2 25,832 7,81 | —69.5
c Ilécludmg Wheat flour_thous. of bushs. - 8,235 5,452 4,613 8, 900 12,930 11,613 16,203 || +49.6 | —57. 4 40, 746 16,965 || —58.4
anada—
Pri Wheat only_..._..._._. thous. of bushs..| 57,008 13,199 14,002 [ooeeaocaos 6,103 4,146 [ 572 I | R SRR | FO O POt | I,
rices:
No. 1, northern, Chicago. .dolls. per bush._. 1.77 1.84 177 1.63 1.91 1.84 1.69 =79 —3.6 {[-cmmecclamacme el aem
No. 2, red winter, Chicago_dolls. per bush. . 1.80 1.87 1.85 1.68 2.01 1.98 177 —9.2 | =51 oo feiieme e
Wheat Flour .
Grindings of wheat:
United States (census)..._thous. of bushs_.i 41,656 || 240,358 34,460 oo 45, 010 37,720 b5 5 - | ORI FORIPIPS | MORPUIPPUP AP | AR
Production:
United States, actual
(census) .o ..o thous. of bushs. . 8,948 28,679 7,406 oo ____._. 9, 853 8,248 A% Y | DO IO | SN PO | M,
United States, prorated ’
(Russell) ool thous. of bbls..| 10,783 10, 287 8,811 1_._.._._.. 11,705 10, 189 9,307 | deio 119,496 | 119,098 || —2.0
1 Cumulative through Feb. 28. 2 Revised. 4 See table on p. 25 of the Mar., 1926, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued
| I per cEnt 1n- || cumuLATIVE TOTAL Per ct.
1925 1926 1925 CREASE (+) OR FROM JAN. 1 i in-
DECREASE (—) THROUGH MAR. 3l | crease
The cumulatives shown are through o 0%2.
March except where otherwise noted. 1 crease
Earlier data dl'or items shown here March D/llgzrgh, (=)
may be found on pages 26 to 151 of . -
the February, 1926, - Survey” Decem- | anuary February} March | January | Pebruary| March || fro0 l\goxﬁh 1925 1926l oo
arc|
! ar ’ 1926 .
Y| 1925 from |
1925
| |
| .
FOODSTUFFS—Continued !
Wheat Flour—Continued | |
Production, grain offal __.__._____ thous. of Ibs._| 756,198 || 2728,335 | 623,263 S 762,480 | 648,197 | 576,955 .. |- |||
Capacity operated, flour mills_.._____ per cent_. 53 s 0 80 ... 58 53 43 m-
Consumption, wholesale (com-
puted ..o .. thous. of bbls__ 10, 676 9, 513 8,635 .« _______. 10,017 9, 801 8,370 oo e 119,818 118, 148 —8.4
Stocks, all positions, end of
E month (computed) ____.___.__ thous. of bbls. . 6, 900 7, 000 6,600 _____..__. 7,400 6, 850 (31170 2 RS RSO | O F I | I
xports: |
United States_._.......__._. thous. of bbls._. 1,009 676 647 | 695 998 939 1,387 || +7.41 —49.9 3,314 2,018 || —39.0
Canada .. ..o ool thous. of bbls.. 1,042 717 842 ! 1,302 875 834 1,385 || +54.6 | —6.0 , 094 2, 861 -7.5
‘Wholesale prices: ;
Standard patents, Minne- i
polis. .. dolls. per bbl.. 9.18 9.41 9.14 8.81 9. 69 9.85 9. 04 =3.6 ] =25 ool
Winter straights, Kansas i
[ 031 2RI dolls, per bbl._ 7.89 8.34 8.00 7.88 8.81 8.67 | 7.97 =15 —L1 e e SN
Corn
Exports, including meal. - . of bushs__ 3,428 4,823 2,018 2,270 896 704 80 I —22,2 | _______ 1,689 10,011 {[-+492.7
Visible supply ... . of bushs__ 19,095 29, 519 35 688 59, 650 28, 812 34,199 36,526 || +67.1 | +63.3 ||« ceere e R,
Receipts, principal markets.__thous. of bushs__ 32,180 30, 851 25 596 19, 994 37,038 21,274 24 916 || —21.9 | —19.8 83,228 76, 441 —8.2
Shipments, prin. markets..___ thous. of bushs__ 12 131 10, 268 9, 566 14 290 12 270 13 692 —3.4 | —30.1 40, 252 29,740 || —26.1
Grindings (starch, glucose)..__thous. of bushs__ 6, 489 7,191 6, 709 7 431 6 751 6, 198 5 672 || +10.8 | 4+31.0 18, 621 21,331 || 4-14.6
Prices, contract grades, No. 2,
Chicago.ooo .. dolls. per bush__ .80 .80 W77 .74 1.27 1.24 1.17 —3.9 ] —36.8 |[-c e e emea=
ats
Receipts, principal
markets . __________...___.__ thous. of bushs. . 15, 582 14,948 11,128 11,622 23,474 14,110 12,851 +4.41 —9.6 50,435 37,608 {| —25.8
Visible supply.__.._.. .-thous. of bushs._ 66, 762 66, 284 61, 896 56, 217 77,579 76, 519 67, 509 =9.2 | —16.7 [lemueccmafomacaceoo ol
Exports, including meal._.____ thous. of bushs__ 2,466 1,447 873 810 4 843 1, 606 -7.2| —19.5 2,763 3,130 | +13.3
Prices, contract grades,
Chicago__ ... ______.___ dolls. per bush._ .42 .43 .41 .41 . 60 .57 .49 0.0 | =26.3 {|-cemer oo jemceccanaas R
Other Grains |
Barley: | R
Receipts, principal
markets.______________._ . of bushs__ 4,364 3,034 2, 588 2,958 4,940 4,210 3,359 || +14.3 [ —1L.9 12, 509 8,580 || —31. 4
Visible supply. - . of bushs. . 7,257 6,971 7,919 5,322 3,939 3, 850 3,834 || ~32.8 | 4388 |[-eveccamcnccmccecacll e
Exports._._._.._._...... thous. of bushs. _ 958 783 311 436 1, 522 881 864 || +40.2 | —49.5 3,267 1,530 [ —53.2
Price fair to good, malting,
Chicago. ..o ... dolls. per bush.. .72 .72 .70 .66 .97 1. 00 .92 =857 ] =283 {|- e e eeen
Rye:
Receipts, principal
markets. ____._._....__.._. thous. of bushs. . 2, 243 1, 520 1,082 1,032 2,134 2,823 833 —4.6 } +23.9 5, 790 3,634 || —37.2
Exports, including flour.__thous. of bushs. . 95 197 186 369 1,208 944 2,408 || +98.4 | +84.7 4, 560 752 || —83.5
Price, No. 2, Chicago..__.. dolls. per bush__ 1.04 1.05 .97 .84 1. 59 1.58 135 ) —13.4 | —87.8 {|occemii oo c e flaaaeae
Total Grains
|
Total grain exports, incl. flour_thous. of bushs. _ 15,182 12,702 8,901 10, 785 17, 538 14,984 21,376 || +21.2 | —49.5 53, 898 32,388 ‘ —39.9
Rice |
gohgtherntpaddy, receiptsat mills.__.__.. bbls__[1,671,725 {11,019, 566 | 477,583 | 210,515 448,306 | 197,214 43,129 || —55.9 |4-388. 1 688,649 | 1,707,664 || +148.¢
ipments:
Total from mills_.__._._pockets (160 1bs.)_.| 751,701 911,578 | 608,600 | 498,419 081,194 | 543,246 | 496,485 || —18.1 | 0.4 || 2,020,925 | 2,018, 597 —0.1
__pockets (1001bs.)._| 204,210 72,805 | 131,393 176, 229 219,817 | 128,858 | 118,163 || +34.1 | 1+49.1 466, 838 380,427 | —18.5
pockets (100 1bs.)__|2, 045, 781 |12, 168, 554 12, 052, 144 |1, 824, 807 111, 867, 227 |1, 559,679 |1,059,649 || —11.1 | +72.2 1| _.___|__....___. S
66, 751 108,464 | 194,576 | 190,036 , 497 8,493 , 554 —2.3 | 4+92.8 218, 544 493,076 [[4-125.6
69, 803 55, 739 48, 248 65, 490 108, 979 114,109 79,085 || +35.7 | —17.2 302,173 169,477 || —43.
sacks or bbls.. |1, 718 366 ||1,234,343 | 585,078 | 327,467 476,373 | 216, 286 135,431 |} —44.0 {4141.8 828,000 | 2, 146,888 11+159.3
Paddy at California warehouses: |
Shipments_ ... ... ________._ sacks..| 46,641 214,777 | 107,495 | 116,952 28, 067 19,072 92, 302 +8.8 | +26.7 139, 441 439, 224 i+215. o
Stocks, end of month_._____.__..___ sacks..(1,253,359 |I1,120,715 [1,005,396 | 920, 2r9 583,136 | 532,886 | 375,675 —8.5 41450 |l ... [mmmnn
Other Crops
Apples:
Cold-storage holdings,
end of month..........__. thous. of bbls_. 8, 502 7,051 5,300 3, 287 5,233 3,761 2,288 || —38.0 { F43.7 |leocee el
Car-lot shipments_.._...._..._._. carloads. . 7,244 6,078 6, 622 6, 084 4,980 3, 802 3,244 —8.9 | +87.5 12, 026 18,784 || 4-56.2
Potatoes, car-lot shipments. -carloads..} 11,125 15,817 14, 553 19 517 21, 159 19, 886 20,862 1| +34.5| —6.2 61,907 49,947 || —19.3
Onions, car-lot shipments..._. .carloads._ 1, 554 2, 52 T 2,248 1, 806 2,713 1,984 1,533 || —19.7 | +17.8 6, 230 6, 578 5,
Citrus frults, car-lot shipments. . -carloads. . 9, 350 9,703 8, 399 11, 559 12, 036 10, 402 11,309 | +37.6 | +2.2 33, 747 29,661 (| —12.1
Hay, receipts. oo tons._ 82,329 98 998 72,139 73 286 101, 595 69, 869 74,305 ~1.6| —L4 245, 769 244 423 —0.5
Catile and Calves
Cattle movement, primary markets:
Recelpts. oo ouo oo thousands. . 2, 056 1,840 1,651 1,811 1,869 1, 530 1,860 || +16.8| —2.6 5,259 5,202 ~1.1
Shipments, total_ thousands. . 833 675 532 572 708 555 645 F+7.5] —11.3 1,908 1, 779 6.8
Shipments, stocker and feeder__thousands- - 333 225 172 184 207 176 230 +7.0 | —20.0 613 —5.2
B tLoca(li sla'ltughter ________________ thousands. . 1,248 1,144 1,013 1,221 1,150 967 1,179 || +20.5 | +3.8 3, 296 3, 378 +2.5
eef products:
Inspected slaughter product._thous. of 1bs..| 499, 739 458,376 | 395,362 |._______._ 480,692 | 346,086 | 425,740 || —13.7 | +14.2 || 1826,778 | 1853,738 +3.3
Apparent consumption._.____ thous. of lbs._| 487,985 462,650 | 2397,616 |.____..... 481,583 | 387,219 | 438,123 || —14.1| +2.7 || 1868,802 | 1860,266 —1.0
ExXports. ccceoeeecocae . thous. of Ibs_. 11,128 8,574 , 12,996 9,412 8,652 8,476 || +55.2 | +53.3 26, 540 29,943 || 4+12.8
Cold-storage holdings, .
endofmonth___________...____ thous. of Ibs._ 84, 996 80,538 | 277,690 71,603 140,705 | 130,809 | 116,318
Prices, Chigaco:
Cattle, corn-fed....._.... dolls. per 100 1bs. _ 10. 04 9. 88 9. 69 9. 69 9.31 9.47 10. 20
Beef, fresh native steers.._... dolls. per b 170 170 .163 . 160 .183 .183 .183
Beef, steer rounds, No. 2. . ___dolls. perlb_. .131 .147 . 150 . 150 .133 . 1385 . 148

I Cumulative through Feb. 28,

2 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL || Py
1925 1926 ‘ 1925 CREASE () on FROM JAN. 1 e ct.
DECREASE (— THROUGH MAR. 3!l | crease
The cumulatives shown are through | g
March except where otherwise noted. or de-
Earlier data for items shown here March, crease
may be found on pages 26 to 151 of | pecem. l\élatch 1926, (=)
the February, 1926, ‘“Survey’’ ber January | February] March || January | February| March Fég?lll- from 1925 1926 futl_nu-
ary March, %912?
1925 from
1925
FOODSTUFFS—Continued
Hogs and Pork
Hog movements, primary markets:
Receipts.oaooo oo thousands. . 4,380 4,304 3,372 3,579 6, 105 4, 558 3, 528 +6.11 +1.4 14,191 11,256 || ~20.7
Shipments, total ... thousands. . 1,618 1, 581 1,345 1, 428 2,176 1, 580 1, 239 +6.2 | 415.3 4,995 4,354 || —12.8
Shipments, stocker and feeder. -thousands. . 77 65 58 56 38 35 ~3.4 | +7.7 125 179 || +43.2
Porl%?)c?)ldﬂagsg%%gi ............... thousands. . 2,776 | 2,721 2,035 2,144 3,910 3,010 2, 285 +54 —6.2 9, 205 6,900 || —25.0
roduc :
Inspected élaughter product..thous. of Ibs..| 773,984 1 802,879 | 604,958 |_. . ..._. 950,738 | 726,051 | 547,772 || —24.7 | —16.7 ||11,676, 789 11,407,837 || ~16.0
Apparent consumption._.____ thous. of lbs_.| 563,011 566,918 | 2427,713 |______.___ 623,012 | 483,364 | 462,563 ‘ —24.6 { —11.5 {|11,107,276 | 1994,631 || —10.2
%xld t _..-__H.l_d“...i..t.i,-thous. of lbs..l 115,241 130,829 : 109,764 | 104,679 144,221 | 114,706 | 123,281 | —4.6 | —15.1 382, 208 345,272 -9.7
old-storage holdings, tota:
F eng of 1(:inonth&.‘. : us. of Ibs_.| 514,697 || 620,220 | 2685992 | 720,476 || 891,496 (1,017,282 | 979, 739 +5.0 1 ~26.5 |l ool
resh and cured in storage ;

end of month_....._.... :_.thous. oflbs..| 472,219 556,042 | 609,847 | 627,409 778,792 | 865,355 | 828, 557 | +29 ) —24.4 || .

Lard (included in pork products)
Production us. of Ibs..| 147,716 162,314 | 126,905 | 136,574 194,189 | 161,697 | 115, 016 ‘ +7.6 | +18.7 470, 902 425, 793 3
Cxports i .oflbs..| 68,840 76, 670 85, 356 64, 259 78,440 60, 363 63, 2811 —L7] +L5 202, 084 206, 285 +2.1

old-storage holdings
Pri end of month__._._ ’. ....... thous. of 1bs..| 42,478 64, 187 76, 145 93, 067 112,704 | 151,927 | 150,182 | +22.2
rices:
Hogs, heavy, Chicago...dolls. per 100 1bs_. 10. 88 11.63 12.05 11.49 10. 80 11.15 13.48 —4.6
Hams, smoked, Chicago...... dolls. perlb.. . 280 . 278 . 288 . 205 .219 . 231 . 269 +2.4
Lard, prime contract, N. Y__dolls. per1b__ . 150 . 157 L152 . 150 . 166 . 161 171 -1.3
Sheep and Lambs

Sheep movement, primary markets:

QCOIPES - oo thousands. . 1,608 1, 548 1, 486 1,695 1,467 1,388 1,504 || +14.1 | 4+12.7 4,359 4,729 || +8.5
Shipments, total............... thousands.. 771 694 863 695 68 675 670 || ~19.5 1 +43.7 2,033 2,252 | +10,8
Shipments, stocker and feeder..thousands_. 220 155 89 83 138 119 94 —6.7 | —11.7 351 327 —6.8

L Ill)ocaldsla,ugtlgter ________________ thousands. . 840 856 615 1, 001 786 711 836 || +62.7 | 4+19.7 2,333 2,472 )| +6.0
amb and mutton:
Inspected slaughter product..thous. of Ibs__| 39,468 42,684 | 240,946 39, 655 34,945 40, 572 —4,1 | 17.2 174, 600 183,630 || +12.1
épl%arsnt conl;sulrgptlon ______ thous. of Ibs_.| 39,383 42,526 | 40,016 40,275 | 34,953 40,710 || —5.9 | +14.5 175,228 | 182,542 | +9.7
old-storage holdings
Pri end of month_,_“.: _______ thous. of 1bs. . 1,820 2,354 23,346 3,282 2,336 2,204 2, 090
rices:
Sheep, ewes, Chicago.__dolls. per 1001bs__ . 806 7.89 7.89 7.70 8. 69 8. 44 9.18
Sheep, lambs, Chicago._-dolls. per 100 1bs._ 15.94 14.84 13.28 12.73 17.63 17.27 16. 05
Miscellaneous Meats
Cold-storage holdings, end mo..._thous. of Ibs..| ¢ 56, 696 57,168 | 254,825 52, 407 98,162 | 101,163 94,128 —4.4 | —44.3 [l ol ea
Total Meats
Production, inspected slaughter. _thous. of l1bs. |1, 313,191 |1, 303,939 1,041,266 |- ...~ 1,471,085 1,107,082 {1,014,084 || —20.1 | 5.9 (|12, 578,167 |12, 345, 205 -9.0
Cold-storage holdings, end mo._thous. of lbs_. 3 ), 289 | 2821,853 | 847,768 |11,132,699 (1,251,548 11,192,276 || +3.2 | —28. 9 |l ... | ... .l
Apparent consumption..._.__.___ thous. of Ibs..|1, 090,379 [/1,072, 094 | 2 867,345 |-cceeeeann 1,145,770 | 905,536 | 941,396 || —19.1 ! —4.2 |i12,051,306 |11, 939, 439 —5.5
Pouliry
Receipts at five markets.._...._. thous. of lbs..| 68,385 26, 765 19, 181 17,638 28,402 19, 900 15,318 —8.0! +15.1 63, 620 63, 584 —0.1
Cold-storage holdings,
end ofmonth___ ... ... thous. of Ibs._} 111,501 )| 108,512 | 295,397 73,013 || 138,189 | -130,513 | 108,608 )| —23.5 | —32.8 ||____ . |l ...
Fish
Total catch, prin. fishing ports._thous. of 1bs.. 9, 401 13, 644 14, 756 23,751 11,028 18,181 23,708 || +61.0 | +40.2 52,917 52,151 —~1.4
Cold-storage holdings, 15th of mo_thous. of lbs._.1 58, 048 48,181 | 237,378 24,892 55,308 44, 034 29,865 || —33.4 1 —16.7 [|ouooccocoeocceanao||aeeaas
Tanned salmon, shipments.___.________ cases_ . 659 033 325 612 | 282,987 |ceeeoeo-- 304,433 | 371,422 | 203,520 || —13.1 | —23.8 || 1765,855 | 1608599 | —20.5
Dairy Products
Butter:
Receipts, 5 markets____._____ thous. of Ibs_.| 36,199 39,424 39, 507 46, 077 37,781 35, 181 40,725 |} 4-16.6 | +13.1 113, 687 25,008 {| 410.0
Cold-storage holdings,
creamery, end of month.___thous. of Ibs._| 52,785 39,381 26,313 17,390 45,748 28,789 10,875 || —33.9 | +59.9
ch ‘Wheolesale price, 5 markets___dolls. per Ib__ .489 447 . 449 . 408 .414 .412 . 467 —~9.1| -12.6
eese:
Receipts, 5 markets____._.___ thous. of Ibs_.| 14,012 14,854 13, 568 15, 056 15, 202 12, 845 14,808 || +11.0 | +1L1
Cold-storage holdings,
American, end of month___thous. of Ibs..| 58, 547 50, 339 42, 587 38,026 41, 552 34,647 270,716 || —10.7 | +37.2 {lo e faaaen
Ege Wholesale price, 5 markets. . .dolls. per Ib... . 246 . 245 . 243 .222 .228 .229 .226 —8.6 | —1.8 [l el
£gS
Recelpts, 5markets ... thous. of cases.. 625 906 1,070 1,741 618 1,177 1,846 [} +62.7 | —5.7 3,641 3,717 § +2.1
Cold-storage holdings...... thous. of cases_. 1,683 578 77 857 81 21 1,240 Yjoeooaeo ~30.9 Moo eeea
Milk
Condensed milk:
Manufacturers’ total stocks—
Case g00dS.ecccoccmmannas thous. of Ibs_.| 25,876 22, 889 19, 142 12, 208 12,321 |ecemcocaee —18.4
Bulk g00AS.-ccccocwmanasl thous. of Ibs.. 4,660 5, 599 3972 | eeeene 7,066 956 |- e aeas +6.7
Manufacturers unsold stock—
Case goods.. thous. of lbs..| 21,363 17, 592 2,209 2,628 —-15.3
Bulk goods. _-thous. of Ibs... 3,548 8 3,113 2,407 |-.. +19.9
Exports_ . oo _thous. of Ibs._ 4,203 3,733 4,701 2,961 —-3.6
‘Wholesale price, New _dolls. per case._ 6. 04 6. 00 5,88 5.88 —0.5
t Cumulative through Feb. 28. 2 Revised. ¢ See table on page 20 of the April, 1926, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL || Perct.
1925 1926 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH MAR. 31 || crease
The eurmnulatives shown are through of‘-q(-’lz;_.
March except where otherwise noted. crease
Earlier data for items shown here March | March, (=)
may be found on pages 26 to 151 of | pooan. trom | 1926, cumu-
the February, 1926, ‘“Survey’’ ber January | February] March || January | February| March Febru- I\glmmh 1926 1926 lative
arc|
ary d 1926
1925 from
1925
FOODSTUFFS—Continued
Milk—Continued
Evaporated milk:
Manufacturers’ total stocks,
case goods..........._.._._. thous. of Ibs_.[ 125,501 || 107, 304 92,974 ... 71,857 72,460 |o...o__... =134 | 8L ||cee oot
Manufacturers’ unsold stocks,
€ase 00dS. .ol thous. of Ibs._{ 94,775 82, 897 70,187 | ... 29,929 42,187 |....._._. —15.3 | 466.4 ||o o oo oaeaas
Exports .. ..o thous. of 1bs.. 5, 572 5,962 , 701 7,858 5,952 , 700 6,417 || +67.1 | +22.5 19, 069 18,521 || —2.9
‘Wholesale price, New York..dolls. per case.. 4,54 4.72 4,44 |, 4.16 418 [oooooaolf| =89 462 H e emm——e
Powdered milk:
Manufacturers’ total stocks..thous. of 1bs.. 5,954 5,681 5,640 [._._...... 6, 067 5,881 oo =25 A8.0 foeo el
Manufacturers’ unsold stocks.thous of 1bs.. 4,368 4,326 3,571 | oo 4,050 3,536 [ oo B U N I 5 O I | N IR | E,
154 3701 4 7 S, thous. of Ibs.. .336 203 190 285 335 293 296 | +50.0 | —=3.7 924 678 1| —26.6
Fluid milk: !
Receipts— :
Boston (includ. cream) . _thous. of qts._[ 15,899 16, 010 41,875 [ ....... 14,528 14,149 |.___.._.__. =71 451 128,677 130, 885 +7.7
Greater New York._. ... thous. of cans._ 2, 546 2,522 , 320 .. 2,413 281 | .. ~8.0( +L7 14,694 14,742 +3.2
Production—
Minneapolis district (excluding
[6:3:1 111 PR, thous. of Ibs_.| 23,875 27,188 26,126 | ... 22,059 21,356 | .ooo.- -3.9 [ 422.3 143,415 153,314 || +22.8
Sugar
Raw:
Imports—
From Hawaii and Porto
RICO e e e long tons..| 17,939 58,300 | 144,273 | 150,677 53,388 | 116,390 | 140,991 || +4-4.4 | +6.9 310, 769 353,259 || +13.7
me foreign countries ..Jong tons._| 226,991 233 867 | 434,261 | 453,158 274,510 | 372,911 | 446,354 444 1.5 1,008,775 | 1,121,286 +2.5
Meltings, 8 ports .. ...... _.long tons__| 349,139 367 439 | 444,259 | 497,912 209,040 | 413,742 | 539,058 || 4121 | —7. 1,251,840 | 1,309, 610 +4.6
Stocks at refineries, end mo..... long tons..| 120,146 89, 144 | 178,803 | 290,061 83,659 | 123,302 | 184,668 || 462.2 | +57. 1 ||ceecocmaeo oo iaeaeae
Receipts, domestic, at New
Refin (()jrleans ....................... long tons..| 27,583 28, 386 1,980 258 2, 996 403 432 || —87.0 | —40.3 3,831 30, 624 ||4+699. 4
e!
Exports, including maple....... long tons..| 10,728 6, 553 9, 645 16, 141 7,056 14, 108 21,455 || 4-67.4 | —24.8 42,619 32,339 | ~24.1
rices
Wholesale, 96° centrifugal,
N Y ieees dolls. per Ib__ . 041 . 042 . 042 . 040 . 046 . 046 L047 || —4.8
‘Wholesale, granulated, N. Y..dolls. per 1b.. . 053 . 051 .052 . 049 . 061 . 058 . 059 —5.8
Retail, granulated, N. Y____. dolls, per Ib.. . 058 . 058 . 060 . 059 . 073 . 070 .069 i —1.7
Retail average, 51 cities___.index number. . 122 122 122 122 147 140 140 0.0
Cuban movement:
Receipts at Cuban ports._....... long tons..| 181,448 611,099 | 769,537 | 920,480 637,509 | 833,934 | 876,210 || +19.6 | +5.1 || 2,347,743 | 2,301, 116 -2.0
Ezxports _.Jong tons..[ 327,298 370,723 | 445,215 | 454,631 375,213 | 504,146 | 677,797 +2.1 | —32.9 || 1,557,156 | 1,279,569 || —17.8
Stocks, end of month long tons_.; 132,148 364 430 | 684,263 |1, 107, 066 203,801 | 623,658 | 802,936 || +6L.8 | +37.9 [|ccocoooo | feeaeas
Imports. ... .o Ll thous. of Ibs..| 128,371 || 143,208 | 122,965 | 146,048 || 109, 048 79,992 | 135,167
Visible supply
World... ... thous. of bags.. 5, 080 4,753 4,761 4,747 5,290 5,112 5,329
United States._.._. ---thous. of bags.. 888 685 798 743 713 652 888
Receipts, total, Brazil_.________ thous. of bags.. 1,187 1,157 939 1,056 874 765 889
Clearances:
Total, Brazil, for world..___.thous. of bags.. 1,195 1,007 1,236 1,071 1,042 756 770 || —13.3 | 439.1 2, 568 3,314 || +29.0
Total, Brazil, for U. 5...._. thous. of bags. _ 731 572 610 649 623 377 462 || +6.4 | -+40.5 1,462 1,831 || +25.2
Tea
Imports. ool thous. of Ibs__| 10,468 7,546 7,080 5,716 7, 661 6, 084 7,417 || —18.4 | —22.1 21, 162 20, 402 +3.6
TOBACCO
Consumption (tax-paid withdrawals):
Targeeigars.. ... ______ millions. . 473 434 451 564 478 452 504 || +25.1 | +11.9 1,431 1,449 | +1.3
Small cigarettes....._. _millions. _ 6, 249 6, 944 6, 240 7,633 6, 652 5, 681 6,270 || -4-22.0 | +21.7 18, 603 20, 817 |i +11.9
Manufactured tobacco
E s:nd 53101 S, thous. of Ibs__| 28, 657 34,411 34,054 37,428 35,457 38,172 34,346 +9.9| +9.0 102, 975 105,893 +2.8
xports:
Unmanufactured leaf....____ thous. of Ibs_.| 68,375 46, 891 47, 147 36,167 36,150 24,127 32,475 || —23.3 | +11.4 92, 752 130,205 || -+40.4
Cigarettes...... e ama millions. . 943 852 513 906 707 735 721 {| +76.6 | +25.7 2,163 , 271 +5.0
Sales of loose-leaf, warehouses. .._thous. of 1bs_.{ 120,972 111,199 83,462 25,210 98, 551 51,833 14,556 || —69.8 | -}-73.2 159, 940 219,871 |} 4-37.5
Price, wholesale, Burley good leaf,
dark red, Louisville._.._.._. dolls. per 100 1bs.. 25.60 25, 00 25. 00 25. 00 24, 50 24. 50 24. 50 0.0 20 [|cceuemcccm]ecmcacccc|mmmaae
TRANSPORTATION
River and Canal Cargo Traffic
Panama Canal:
Total cargo traffic...... thous. of long tons.. 2,358 2,347 1,907 1,840 2,104 -8.8 | +16.2 3,747 4,486 || +19.7
In American vessels....thous. of long tons.. 1,294 1,152 942 1 037 1,221 ~52| 4563 1,979 2,244 || +13.4
In British vessels. _thous. of long tons.. 541 625 517 428 509 || —16.3 | +22.2 945 1,148 1 4215
Suez Canal thous. of metric tons.. 2,230 2,245 2,305 2, 209 2,724 —82! —6.7 4,514 4,306 —4.6
Mississippi River, Govt. barges..._short tons__{ 65, 593 57,996 81,087 95, 907 91,787 || +-50.1 | ~18.3 268, 781 182,971 || -31.9
Ohio River, Pittsburgh, Pa., to
‘Wheeling, W. Va..._....______.__ short tons..} 836,650 || 155,339 | 273,207 | 571,193 || 365,970 | 345,183 | 401,371 ||4+109.1 | +42.3 || 1,112,524 999,739 || —10.1
Ocean Traffic
Clearances, vessels in foreign trade:
To 5, 331 4, 616 4,519 5,034 5,126 4, 550 5051 || +11.4 | —0.3 14,727 14,169 -3.8
2 003 1, 600 1, 580 1,721 1,820 1,750 l 993 +8.2 | ~13.6 5, 563 4,011 || —11.7
3 328 3,016 2 929 3,313 3,307 2, 800 3, 058 || +13,1| 483 9, 165 9, 258 +1.0
Freight rates, tic ports to Europe—
index no. (relatlve to January, 1920)._...._.._ 27.4 26.3 25.2 24.3 26.9 25.5 2561 —3.6! -51

1 Cumulative through Feb. 28.
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PER CENT IN- || CUMULATIVE TOTAL || Perct.
1925 1926 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH MAR. 31 || crease
The cumulatives shown are through og‘-l&)eo
March except where otherwise noted. crease
Earlier data for items shown here March March, it
may be found on bages 26 to I51 of | pocam. fr‘oni 1926, cumu-
the February, 1926, ‘‘Survey” ber January | February| March || January | February] March Febru- from 1925 1926 lative
ary N{g;gh’ 1926
from
1925
TRANSPORTATION—Continied
Ocean Traffiec—Continued
Vessel construction:
Completed during month— !
1 7Y -.gross tons__ 13,006 8, 629 7,578 33, 016 15,073 5,329 23,966 |\4+335.7 | +37.8 44, 368 49,223 ;| +11.0
'qteel Seagoing . - .ooocno.u.. gross tons. . 9, 339 4,517 312 28, 850 12,838 3,346 7 18,808 fjo__o.__- +53.4 31,986 33,679 —3.7
Building or under contract, end of mo.— |
Merchant vessels..thous. of gross tons.. 232 268 251 |oemeees 180 185 | 196 | —2.7 | 4857 [|ecmmeomn |||
Freight Cars !
Surplus (daily av. last week of month):
Total 267,739 | 250,035 | 207,683 | 246, 549 213,921 | 285,015 | 344,959
112,345 | 113,860 87 389 95,478 103,209 | 103,177 | 113,615
95,205 | 92,040 | 74,151 | 104,280 | 69,736 | 138,425 | 185,724
97 218 197 13 406 \ 167 60
5 10 83 None. 61 100 5
87 170 15 None. 4 10 25
thous. of cars_.| 3,699 4,432 3,676 3,877 4,457 3,623 3,702 . .
Graln and grain products. . .thous, of cars.._ 206 226 171 159 24 169 151 ~7.0| 443 565 557 i —1.4
LivestocK oo eiieaenns thous. of cars.. 131 163 113 114 180 123 110 +0.9| 3.6 414 360 Ii ~-5.8
Coal and coke...... -thous. of cars_. 757 998 770 783 1,072 734 648 417 +20.8 2,454 2,552 ~+4.0
Forest products.... .thous. of cars.. 258 312 209 307 340 320 325 4271 ~85 918 -6.7
[} - -thous. of cars.. 48 49 42 44 49 45 47 +4.8| —6.3 141 134 —=5.0
Merchandlse andl.c L. -thous. of cars.. 975 1,172 990 1,063 1,133 978 1,040 +7.41 2.2 3,150 3,225 +2.4
Miscellaneous... ... .oeeomao. thous. of cars._ 1,325 1,512 1,292 1,407 1, 439 1, 255 1,382 4891 418 4 076 4 211 +3.3
Railroad Operations
Revenue:
Freight . . . of dolls__{ 879,505 | 347,568 | 340,276 |.....__... 350,766 | 2336,946 | 360, 608 =21 +1.0 687,712 687, 844 0.0
Passenger.._..... . of dolls__ 91, 997 89, 505 78, 595 - 88,739 | 277,599 79,572 || —~12.2 7 +1.3 166, 338 168, 100 +1.1
Total operating.- . . of dolls..| 524,007 | 480,995 | 460,204 _lb 485,019 | 2455,185 | 486,481 —4.3 1 +L1 940, 204 941,199 40.1
Operating expenses... . of dolls_.| 389,650 | 378,649 | 360, 590 _[} 383,962 | 2355,686 | 377,265 —4.8 | +1.4 739, 648 739, 239 -0.1
Net operating income .of dolls_.; 94,667 65,725 63, 289 - 66,060 | 265,151 73,117 -3.7| =29 131,211 129,014 -1.7
TFreight carrfed. ... oooo....__ “mills. ton-miles.. 37, 869 37,678 35,414 | ... 37,026 33, 570 35,335 —-6.0| 455 70, 596 73,002 || +3.5
Pullman company operations:
Revenue. ........ ~thous. of dolls.. 6, 680 7,107 6,032 6,320 5,652 6,270 || —15.1 +6.7 111,972 113,139 +9.7
Expenses. ... thous. of dolls__| 5,784 5,543 5,266 5,202 4,993 5421 | —50| 55| 110,195| 110,809 || +6.0
Passengers carried -.thousands._ 2, 869 2,991 2, 608 2, 800 2,503 2,651 || —12.8 | 4.2 15,303 8,599 45.6
Railway Equipment
Locomotives (Am. Ry. Assn.): | :
Owned, end of month. ... number_.! 63,619 | 63,593 64,824 | 64,779 | 64,747 | 00! —190 !
Tractive power.. -mills. of Ibs__ 2, 585 2,588 2, 591 2, 592 0. 2 .
In bad order, end mo..... _--number.__ 9,769 10, 087 11,315 11,404 1.1
Per cent of total in use. .per cent. . 15.4 16.0 17.6 1.7 1.2
Installed during month__. _number. . 120 191 167 125 8.4
Retired during month.. ___ .number__ 379 206 213 169 .8
Ordered from manufacturers. . _. number._ 216 60 27 49
Building in R. R. shops (end of
month) ... . number. . 35 38 40 |occecaannn 81 7T
Shipments, locomotives:
Grand total number._ 104 121 163 162 99 88
Domestic._.__ _..number__ 86 107 123 157 53 76
Steam._. - number__} 68 96 101 146 41 69
Electric. - -..number. .| 18 11 22 11 12 7
g number._. 18 14 40 5 45 12
Unfilled orders (end of month): ;
Grand total number.. 708 653 572 780 414 414 461 . 3.
Domestic..... —..number.. 611 559 £02 685 366 369 375 3 3
Steam._. _-number__ 557 506 442 636 322 318 324 . 3
Electric _number__ 54 53 60 50 44 51 b1 3 A
Total foreig -pumber._ 97 94 70 95 48 45 86 | +35.7 | +10.5 |
Exports_....... _..number__ 38 58 38 20 39 13 27 | —47.4 3
Freight cars (A
wned, end 0f TOOBER oo oeoee cars.. 2,347,275 (2,344,016 (2,345, 508 (2, 346,242 |2, 341, 100 (2, 346, 687 12, 350, 697 0.0
Capamt ........ -mills. of Ibs..| 210,171 | 210,009 | 210,362 | 210, 569 207,626 | 208,339 , 808 +0.1 i
In bad order, end MO oo oomuno cars..! 157,405 | 158,160 | 161,959 | 162,470 186,539 | 185,047 | 186,417 +0.3
Per cent of total in use. _per cent .. 6.8 6.8 7. 7.0 8.1 8.0 8.1 0.0
Installed during month_______________ cars.. 4,386 4, 607 11,768 15,024 16,007 | 466.4 112,272 126,792
Retired during month._. (... . .. ___. cars__ 10, 612 7,396 7,867 9,453 12,067 | —17.5 —35. 3 | 117,320 113, 496
Ordered from manufactures.. .. ... cars_.. 13,776 11, 531 11,353 7,640 10, 312 5,388 4,677 | —32.7 | +€3.4 ; 20,377 30, 524
Shipments by manufacturers (I. C. C.): !
Total o e cars.. 3,618 3,209 6, 904 8,811 8,365 10,335 10,718 +27.6 | ~17.8 ! 29,418 19, 014
DomestiC. . e cars._. 3,451 2,968 6,412 8, 668 7,081 9, 881 10,503 | +85.2 { —17.5 27,415 18, 048
Building in railroad shops :
(end of month). oo o oo cars._. 5,323 10, 080 10,718 |l 5,285 4,878 5, 572 F6.3 [H118.7 {le e oo et
Passenger cars: i ok
Ordered from manufacturers....____. - 547 217 152 107 78 90 11 || —20.6 | —3.6 279 476 || +70.6
Shipments by manufacturers (I. C. C. ) i |
L0 SN cars.. 126 176 165 115 68 62 45 i —30.3 [+155.6 175 456 /--160.6
, Domestic. m oo e cceacmccc e cars ... 126 167 165 102 68 62 45 1] —~38.2 {4+126.7 175 424 14142.3
1 Cumulative through Feb. 28. ? Revised.
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TRANSPORTATION—Continued
Passenger Travel
National parks:
ViSIbOrS o e e e eeccececanee number.__| 27,807 36,238 38,713 38, 292 45,700 58, 082 +6.8 ! 83,992 174,951 |- —10.8
Automobiles entered . .__.._._____ number .. 1,767 2,411 2,265 852 1, 267 3,171 ~6.1 12,119 14,676 ||4+120.7
Arrivals from abroad: i
Immigrants . .o cecnococemoaoass number..{ 21,089 19,072 20, 041 20, 952 20, 913 26, 619 +5.1 141,865 139,113 —6.6
United States citizens._......_.._. number._.| 18,027 19, 695 23, 687 16, 987 23,186 29,228 1 +20.3 140,173 143,382 +8.0
Departures abroad:
Emigrants_ .. o - ...oooo.ooo.l 8,840 5,286 6,183 4,087 4,993 || —38.9 110,270 18,518 || —17.1
United States citizens.. 19, 270 25, 987 22, 538 23, 211 24,604 || +12.0 145,749 155,005 |! +20.4
Passports issued. . oo oeoooooaol 8,172 9, 054 8, 640 8,816 15,304 || -+96.2 32,760 33,967 || +3.7
PUBLIC UTILITIES
Telephone companies:
Operating revenues._ ___.____ thous. of dolls..| 58,923 58, 189 56, 509 52,023 49, 890 52,762 -2.9 1101,913 | 114,698 || +12.5
Operating income.__._..... thous. of dolls..| 13,686 | 14,115 | 13,748 12,492 | 11,782 | 12,852 —2.6 124,274 | 127,863 || +14.8
Telegraph companies:
Commercial telegraph tolls.thous. of dolls..| 10,510 | 10,430 9,837 9,392 8,820 9,821 | —5.7 118,212 | 120,267 || 411.3
Operating revenue._.....__thous. of dolls__| 12 057 12,767 12,073 11, 593 10, 869 12,071 —5.4 122 462 124,840 || +10.6
Operating income _-thous. of dolls__| 1,652 1,450 1,226 1, 596 1,340 1,816 || —15.4 12,936 12,676 -8.9
Electric power production:
otal. oo -mills, of kw. bouss..| 6,153 6,117 5,503 5,572 4,682 5364 || —8.6 110,554 | 111,710 || +11.0
By water power...__._mills, of kw. hours..| 1,977 1,958 1,804 1,685 1,741 2,040 || ~3.3 13,366 13,852 || +12.1
Byfuels. . ........__. mills. of kw. hours_. 4,176 4,160 3, 699 3,877 3,241 3,324 || —11.1 17,118 17,859 || +10.4
In street rys. mig. .
plants, ete. ... mills. of kw. hours.. 438 438 411 450 384 400 || —6.2 | 7.1 )| |
In central stations. _.__mills. of kw. hours_.{ 5 720 5,679 5,182 5,122 4,598 4,964 | —8.8 | +12.7 [loeeood -
Gross revenue sales___.__...] thous. of dolls_.| 145,300 | 153,300 | 143,800 135,800 | 124,800 | 119,000 —6.2 1.260,600 | ! 297,100 ‘I +14.0
EMPLOYMENT AND WAGES
Employment in factories:
New York State. _.ooa-ocaeees thousands. . 516 513 515 497 505 511 [ 0.4 | AL2 ||-aeeeoaoo-
Detroite. ooooecccecocmnan --thousands. . 129 262 270 208 211 226 0.0} +19.5 |l
New Jersey (rel. to 1923). . .}ndex number... 95 94 94 88 87 87 -L1| 47.0 |-
Pennsylvania (rel. to 1923) .index number.__ 93 92 94 90 92 92 ~1.1| 4L1i-
Delaware (rel. to 1923) _....index number__ 82 83 86 82 83 83 0.0 +3.6 |-
Wisconsin (rel. to 1915) index number._ 123.7 123.2 125.3 117.5 119.6 120.1 || +1.61 +4.8 |
Ilinois (rel. to 1922) index number.. 99.8 98.8 1014 98.5 100.0 98.9 | 0.4 429 |-
Massachusetts (rel. to 1914) .index number.._ 92.7 92,9 94,1 92.6 93.9 93.6 +1.0 5 Moo
Federal civilianemployees, Wash-
ington, D. C.,,end mo. ... number..| 61, 509 61, 296 61, 199 65,938 65, 505 64,884 —~1.2] —6.6 ||-ccaeaaas
Total pay roll:
New York State_____.--—-- 14, 983 14, 905 14,048 14, 133 14. 532 +1.9 -
Wisconsin (rel. to 1915). 291.3 282.3 3 263.9 280.8 279.1 +7.1 -
New Jersey (rel. to 1923) . . -index number.. 100 98 97 86 87 831 -+10 -
Pennsylvania (rel. to 1923) .index number. . 92 88 92 88 91 91 0.0 -
Delaware (rel. t0 1923) - - .. index number.. 89 90 93 88 87 87 0.0| 46.9 ||--coeeeaan
Average weekly earnings (State reports):
New York State.....----- R dolls__|  29.05 29,05 28. 58 28.29 27.97 28,45 || +L6| 420 [[-ooaoooC
Illinois (rel. to 1922).___.....index number.. 116. 4 114.3 118. 4 111.9 113.9 110.9 || —17 .
Wisconsin (rel. to 1915) .....index number.. 235.2 228.6 240. 5 224.0 234.1 2817 || +5.2 -
Massachusetts (rel. to 1914) .index number_.| 187, 8 188.8 180.3 189, 5 189.1 188.9 || —2.4 -
New Jersey (rel. to 1923) . . .index number.. 105 104 104 98 101 01 il +Lo -
Pennsylvania (rel. to 1923) .index number.. 103 100 103 99 101 01 +L0 .
Delaware (vel. to 1923). .. ..index number__ 104 104 104 104 102 102 | —L0| 410 ||-rceaane..
Average weekly earnings (National Industrial
Conference Board):
Grand total (both sexes)..._------ dollars..| 27,48 27.07 21.09 27.12 27.19 || +1.6
TN 1 L dollars... 29, 86 29.47 29.20 29.35 29.45 || +1.9
Skilled male v e dollars..|  31.54 31.16 30.75 30.96 31.09 || +2.0
Unskilled male oo ooeeoeeoo- dollars.. 24. 10 23.76 24.02 23.81 23. 86 +1.2
Total Women . ceocooaaoone dollars_.|  17.43 17.07 17.79 17.70 17.62 || +1.4
Average weekly hours: : R
Nominal (Doth Sexes).----_--------- hours.. 49.9 49.9 49.8 49.8 49.9 49.9 —0.2
Actual (both sexes). ... ......- ----hours__ 49.1 48,5 48.9 48,5 48,6 48,6 0.8
‘Wages of common labor by geographic divisions:
New England____..._.....- cents per hour_. 48 45 57 44 45 48 | —18 .
Middle Atlantic. ._._.-.._. cents per hour.- 48 46 42 52 46 44 || +10.0 3
South Atlantic..... .-cents per hour.. 27 27 28 22 23 25 7.1 .
East South Central. _ __cents per hour.. 25 28 26 21 26 24 =7.7 0.0
West South Central_....__cents per hour.. 25 25 27 28 29 28 0.0 3.6
East North Central_. .-cents per hour.. 37 36 39 34 41 36 —2.6 5.6
West North Central.._.__.cents per hour.. 38 36 35 36 39 4l +2.9 2.2
Mountain. - «eoceaoe- .-cents per hour_. 43 42 41 39 39 43| +7.3 2.3
Pacific. . ocooomee - --cents per hour._ 51 51 51 52 51 531 3.9 0.0
United States average....-- cents per hour_. 38 37 38 36 38 38| —26| —2.6
Wage rates, U, S. Steel Corp.-_cents per hour.. 50 50 50 50 50 50 0.0 0.0
Applicants per 100 jobs, employment agencies:
United States average......---..- number.__ 148 174 174 163 1451 —9.21 —=3.1
Eastern States_._.... 126 138 142 139 126 | —2.1| —22.3
Central States.... 190 237 232 222 189 | —6.3 0.0
Southern States. . 120 139 147 132 B4 —3.71 —91
Western States. 70 75 70 57 65 ! 0.0 316

1 Cumulative through Feb. 28.
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DISTRIBUTION MOVEMENT
Retail Sales
Mail-order houses:
Total sales, 4 houses. .of dolis__; 61,299 42, 401 40, 588 47, 508 39, 337 38,418 43,642 || 417.0 | 48.9 121,397 130, 497 +7.5
Total sales, 2 houses. - .of dolls._; 53,311 37, 858 36, 268 40, 262 34,746 33,756 35,837 || +11.0 | 412.3 104, 339 114, 388 +9.6
Sears, Roebuck & Co.__..__thous. of dolls_.| 30, 522 22, 591 21, 423 21, 996 22, 082 21, 033 19, 817 +2.7 | +11.0 62, 932 66, 010 +4.9
Montgomery Ward & Co__thous. of dolls_.| 22,789 15, 267 14, 845 18, 266 12, 664 12,723 16,020 || +23.0 [ +14.0 41, 407 48,378 || +16.8
“Ten-cent chain stores:
Totalsales. . .oo....oooooe thous. of dolls..| 71,258 27,767 28,428 33,279 25, 307 26, 130 20,684 || +17.1 1 4121 81,121 89,474 |} +10.3
Total stores operated.__......_.._. mber.. , 065 2,078 , 084 2,064 1,957 1,969 1,982 4 0.5 | 5.7 Haceeomnomoaleamaaa o ffacaaeas
F. W. Woolworth & Co.-.._thous. of dolls..| 39,330 15,168 15,478 18, 309 14,205 14, 853 16,917 | +18.3 | 48.2 45, 975 48, 955 +6.5
Stores operated..._..._.._..._ number- . 1,420 1,423 1,423 1,431 1,366 1,371 1,381 F0.6 ) 486 H|oaceecemood o[ as
S. 8. Kresge Co.... -thous. of dolls_. 17,984 7,451 7,496 8,472 6,672 6, 644 7,453 || +13.0 | +13.7 20,769 23,419 || +12.8
Stores operated.._...__.___.._ number. . 298 305 312 316 259 262 267 H1.3 | 184 |l el eaames
MecCrory Stores Corp -thous. of dolls.. 5,337 2,102 2,174 2, 654 1,703 1,783 2,021 || +22.1 | +31.3 5, 507 6,530 ([ +-25.8
Stores operated. ... .__..._ number- . 181 183 182 180 176 176 174 —L1] 484 |{oeececccmmnfoncacaameoflonmaans
S. H. Kress & Co... -.-thous. of dolls. . 8, 607 3,046 3,280 3,844 2,796 2, 850 3,203 || +17.2 | +16.7 8,939 10,170 || +13.8
Stores operated..._ ... number._. 166 167 167 167 160 160 160 0.0 | 444 b feeieaees e
Chain stores:
Groceries—
SaleS oo an thous. of dolls_.| 93,064 80, 137 81,012 84, 660 70,161 65, 368 70,792 +4.5 | +19.6 206, 321 245,809 || +1y.1
Stores operated... _..__.__._. number._.| 24,190 24,327 24,471 24, 649 20, 033 20, 385 20, 835 H0.7 | A18.8 J|accee il
rug— N
Sales. ..o ... thous. of dolls__ 8,809 6,978 6, 735 7,671 6, 066 5,730 6,285 || +13.9 1 +22.1 18, 081 21,384 |} +18.3
. Stores operated..._...__._.._. number__ 615 612 622 623 528 528 531 F0.2 | 17,8 || fecaeicae ]| eeeae
igar—
Sales ... _..__.._.._. thous. of dolls_.| 12, 536 7, 545 7, 544 8,442 7,255 7,026 7,786 || +1L9 | +8.4 22, 067 23,531 || +6.6
Stores operated...._.._._._.__ number. . 3, 259 3, 265 3, 266 3,270 2,817 2, 809 A +0. 1) 13,4 s
4,398 2,524 2,274 3,340 2, 499 2,334 2,968 || +46.9 | +12.5 7,801 8,138 +4.3
521 522 522 529 451 456 462 [ T I S O T | IO AR | R,
Sales..ooooo .o . thous. of dolls. _ 1,939 911 932 1,013 831 893 946 || +8.71 +7.1 2,670 2,856 || +7.0
Stores operated..___.......... number._ 60 60 61 59 54 55 54 =83 A9.83 |leee e neen
andy—
Bales . oeoiiooaoion thous. of dolls_. 2,396 2,028 2,101 2, 504 1,966 2,123 2,283 || +19.2 | +9.7 6,372 6,633 || +4.1
Stores operated..._.__........ number... 234 232 229 236 178 195 196 | 3.1 | 4204 ||cccemmr bt
Restaurant chains:
Totalsales... _______.__.__ thous. of dolls. . 3,446 3,246 2,971 3,291 3,083 2,826 3,000 || +10.8 | +6.5 8,999 9,508 || +5.7
Total stores operated.....____..__ mber. . 226 226 226 | 227 219 219 219 || +0.4 o | RN B | I
Childs Co., sales__..__...__ thous. of dolls.. 2,275 2,120 1,926 | 2,141 1,983 1,837 2,005 || +1L.2: +6.8 5,825 6,187 || +6.2
Waldorf System (Inc.),
sales. ...._..____..__..... thous. of dolls._. 1,171 1,126 1,045 1, 150 1,100 989 1,085 | +10.0 | +6.0 3,174 3,821 | +4.6
Other chain stores:
J.C.Penny Co_..________. thous. of dolls_.] 12,6.3 4,970 5,478 7,975 3,929 4,258 6,050 || +45.6 | 4-31.8 14, 237 18,423 || +29.4
Stores operated..._..._...__._ mber... 676 671 671 687 568 569 582 |1 42410 F18.0 {|emcco i i
United Cigar Stores Co....thous. oi dolls_. 9,187 5,608 5, 610 6, 267 5,389 5,211 5,829 || 1.7 | +7.5 16, 429 17,485 || +6.4
Stores operated...__......____ number.. 2,980 2,985 2,984 2, 686 2, 547 2, 537 2,611 || 0.1 | +14.4 j|.o.._.___|.. PR |
A. Schulte (Ine.).... thous. of dolls. . 3,234 1, 895 1, 894 2,133 1, 808 1,759 1,808 || +12.6 § 4124 5, 465 5,022 +8.4
Stores operated. . 268 269 271 273 256 258 260 || H0.7 0 450 [[locoe |
Owl Drug Co .----thoys.of dolls_.{ 1,886 1,261 1,194 1,367 1,327 1,242 1,304 || 1451 —1.9 3,963 3,822 | ~3.6
Stores operateda.....o....._ number._ .| 88 88 88 88 84 84 84 0.0 | 4.8 aucercencfoocceceecfloeaean
Advertising
Magazine advertising.__ _thous. of lines_.| 2,251 1,778 |  ,145 2,372 1,537 1,975 2,222 || +10.6 | +6.8 5, 734 6,205 | +9.8
Newspaper advertising __...._.thous. of lines. . 10410 | 92,797 | 01,407 | 113,772 || 105,733 | 85,902 | 106,284 || 4243 | +7.0 203,019 | 298,066 || -+1.4
National advertising in newspapers:
Total ... e thous. of lines_.| 20, 733 24, 543 27,239 . -
Automobile advertising. . __thous. of lines.._ 3,058 , 063 6,327
Automobile accessories_.___ thous. of lines__ 530 760 507
Cigars, cigarettes, and
tobaeeo. ... thous. of lines. . 1,525 1,621 2,084 | 2,008 || e —3.9 1.
Finanelal ... _.___.___ ... thous. of lines_. 967 1,153 823 | +40.2 |
Food, groceries, beverages._thous. of lines. . 2,383 2,610 3, 557 +24.0 |_
Hotels and resorts_...._.... thous. of Jines . 4909 413 262 +6.5 |
Household furniture. _thous. of lines.. 303 150 251 1718
Men’s clothing._______ -thous. of lines.. 180 30 81 _H855.6 1.
Musical instruments. __..._thous. of dolls.. 227 86 223 Al +94 L
Ragdio and electrical__._.... thous. of lines._ 2,490 1,310 1,316 gl =56 .
Railroads and steamships. .thous. of lines._ _ 1, 649 1,401 1,221 L5
Shoes. .o thous. of lines_. 307 56 56 | 240 |||l 3286 | .
Toilet articles and medical
preparations .of lines._ 3,371 5, 905 7,087 8,504 |\ e IR e
Women’s wear . of lines_. 68 26 63
Miscellaneous... . .__.______ .of lines_. 3,176 2,959 3,431
Postal Business
Postal receipts, 50 selected
cities. ... thous. of dolls. .| 38,656 29,116 28, 038 33,454 27,271 25, 644 29,085 || +19.1 | 4-15.0 82, 000 90,658 || +10.6
Postal receipts, 50 industrial .
cities ..o eoaale thous. of dolls... 4,126 3,183 3,172 3, 525 2,979 2, 856 3,035 || +1L.1 | 4-16.1 8,870 9,800 || +11.5
Money orders:
Domestic paid (50 cities)—
i 13,221 10, 607 9, 905 12, 543 11,188 10, 533 12,909 || 4-26.6 | —2.8 24, 630 33,055 || +34.2
101, 440 78,898 74,312 94, 968 61,179 74, 014 91,845 || 4+27.8 | 3.4 227, 038 248,178 4+9.3
3, 546 3,088 2, 990 3, 539 3,127 2, 960 3,605 || +18.4 | —1.8 9, 692 9,617 1l —0.8
35, 252 31,189 30, 481 35,411 30, 563 28,683 33,512 | +16.2| +5.7 92,758 97, 081 +4.7
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DISTRIBUTION MOVEMENT—Contd. ]
Wholesale Trade :
Delinquent accounts, electrical trade:
Amount .---dollars_.] 184,008 [ 159,038 | 137,517 | 222,768 108,223 | 223,649 | 231,011 || +62.0
Number of firms. ccomeeaooooLol number._. 1, 503 1,339 1,552 1,897 1,336 1,456 1,806 i 4-22.2
Sales Tax Receipts
Internal-revenue taxes collected:
Firearms and shells_._._.._ thous. of dolls.. 304 100 81 48 170 120 139 || —40.7 | —65.5 429 229 || —46.6
Jewelry, watches, and
CloCKS . o e e e thous. of dolls.. 713 1,863 1,053 608 1, 602 1,110 522 || —42.3 | +16.5 3,234 3,524 +9. ¢
Theater admissions. - ..._._ thous. of dolls... 2,688 2,190 A 2,604 2,276 2,127 2,229 || +21.7 | +16.8 6, 632 6,934 +4.6
Bonds and stocks issued
and conveyances......... thous. of dolls.. 2, 699 3,017 2,667 2,408 2,633 2,280 2,457 —90.7! —2.0 7,370 8,002 )1 +49.8
Capital stock transfers. ___. thous. of dolls.. 1,802 1,629 1,639 1,363 1,556 1,513 1,201 || —16.8 | +13.5 4,270 4,631 +8.5
[
BANKING AND FINANCE
Life Insurance
(Association of Life Insurance Presidents)
Policies, new (45 companies):
rdinary. ... ....._._.. number of policies..| 272,239 | 185,942 | 193,932 | 241,020 178,402 | 185,907 | 219,283 || +24.3 | -+9.9 583, 592 620, 894 +6.4
Industrial. __.-humber of pohcxes._ 824,881 | 817,246 | 653,943 | 844,659 618,425 | 732,120 809 ol7 +28.2 | +4.3 |} 2,160,062 | 2,315,848 +7.2
Group. . ._._.._...__. number of contracts.. 485 200 152 190 178 114 129 1| 4-25.0 | +47.3 421 542 | 4-28.7
Total_...number of policies and contracts__ 1,097,605 {1,003,388 | 848,027 |1, 085, 869 797,005 | 918,141 |1,028,929 || +28.0 | 5.5 || 2,744,075 | 2,937,284 +7.1
Policies and certificates issued: |
Total policies and certificates...__number. |1, 272,811 1,043,982 | 900,125 |1, 129, 936 844,304 | 940,796 (1,055,816 || +25.5 1 +7.0 || 2,840,916 | 3,074,043 ;| +8.2
Group insurance certificates___certificates__| 175,691 40,794 52, 250 , 257 47,477 22,769 27,016 || —15.3 | +63.8 7, 262 137,301 || +4L2
Amount of new insurance (45 compames) !
Ordinary..._.__. ... thous. of dolls._| 735,325 | 570,619 | 611,376 | 736,527 537,504 | 558,754 | 668,447 § -+20.5 | +10.2 || 1,764,705 | 1, 918, 522 Il +8.7
Industrial .of dolls__| 223,883 | 227,158 { 174,782 | 230,203 147,441 | 177,666 | 193,604 || +31.7 | +18.9 518, 711 632,143 I +2L.9
Group. _....._.._ . of dolls_.| 314,396 56, 280 83, 088 72,368 68, 969 36, 728 40,822 | —12.9 | +77.3 146, 519 211,736 || +44. 5
Total insurance .of dolls__(1,273,604 | 854,057 | 869,246 |1, 039 098 763,914 | 773,148 | 902,874 || +19.5 | +15.1 || 2,429,936 | 2, 762 401 || +13.7
Premium collections (45 companies):
i thous. of dolls_.| 157,858 | 124,695 | 123,456 | 142,143 116,835 | 116,975 | 128,544 |} +15.1 | +10.6 362, 354 390, 294 +7.7
thous. of dolls_.| 65,018 41, 247 37,801 43, 344 36, 550 32,901 37,022 || +14.7 ¢ +17.1 106,473 122,392 || 4-15.0
thous. of dolls.. 7, 100 5,007 8,107 4,814 4,171 3,125 9,173 || —40.6 | —47.5 16, 469 17,928 +8.9
thous. of dolls.._ 229 976 | 170,949 | 169,364 | 190,301 157, 556 153 000 174 738 || +12.4| +8.9 485, 204 530, 614 +9.3
Admitted life insurance assets (41 companies):
Grand total ... ____.. mills. of dolls_. 9, 394 9,481 | 9,546 |__._.__.._ 8, 549 8, 606 AT E: 20 | D RPN | FRRIPUIN SOV | RPN
.of dolls_. 3,864 3,913 3, 961 3,377 3,410
. of dolls._. 1,523 1, 527 1,533 1,456 1, 460
s. of dolls__ 2,341 2, 386 2,428 1,921 1,950
.of dolls__ 3,779 3,807 3,811 3, 547 3, 561
Govemment .of dolls__ 1,045 1,043 1,026 1,082 1,078
Railroad..._. . of dolls__ 2,034 2, 046 2,057 1,922 1,927
Public utilities. . of dolls.. 588 607 620 441 454
. of dolls__ 112 111 108 102 102
t . of dolls_ . 1,113 1,122 1,129 1,027 1,032
Other admitted asse: . of dolls_. 638 639 625 599 602
(Life Insurance Sales Research Bureau) ;
Sales of ordinary life insurance (81 companies):
United States total_.__._._. thous. of dolls..| 804,684 | 572,639 | 640,775 | 790,669 550,016 | 611,480 | 702,994 |} +23.4 | +12.5 || 1,874,390 | 2,004,083 +6. 9
Eastern manuf. district. ...thous. of dolls.. 296 151 | 241,508 | 266,350 | 314,969 238,217 | 250,837 | 284,097 || 418.2 | 410.5 783, 051 822, 836 +56.1
Western manuf. district....thous. of dolls.. 173 510 | 121,408 | 140,076 | 177,861 120,740 | 131,410 | 152,821 || +27.0 | 416.4 404,971 | 439,345 +8.8
‘Western agric. district.. thous. of dols.. 133, 997 5, 23 96,704 | 121,290 81, 576 92,432 | 111,129 || 425.4 | +4-9.1 285, 137 303, 233 +6.3
Southern district, ..of dolls__| 116,231 68, 874 78, 835 97, 004 62, 662 72,367 85,011 {| 4+-24.2 | +15.2 220, 040 245,613 || +11.6
Far Western district .of dolls_.| 84,795 55, 610 58, 801 78, 645 56, 721 55, 435 69,036 || +33.7 | 4+13.9 181,192 193, 056 +6.5
Banking
Debits to individual accounts:
New York City....._....... mills, of dolls_.| 30,313 30, 538 24,813 33, 006 27,682 22,924 26,382 }| -+33.0 | +25.1 76, 988 88,357 || 4-14.8
B gu{sxde New York City..._mills. of dolls..| 24,058 23, 581 20, 016 23,432 22,277 18, 571 21,219 i 4+17.1 | 410.4 62, 067 67,029 +8.0
ank clearings:
New York City............_ mills. of dolls_.| 26,950 27,101 21,453 28,092 26,721 21, 057 23,349 )| 430.9 | +20.3 71,127 70, 646 -0.7
Outside New York Clty._.-mllls. of dolls..| 20,013 19, 631 16, 583 19, 502 18, 589 15,738 17,855 [} +17.6 { +9.2 52,182 55,716 +6.8
Federal reserve banks:
Bills discounted __ - _......__ mills. of dolls__ 750 449 540 632 274 434 378 7.2
Notes in circulation..._.__._mills. of dolls_. 1,835 1, 667 1,679 1, 656 1,684 1,729 1, 709 .1
Total investments..._. ---mills. of dolls_. 751 670 645 593 715 696 663 3
Total reserve. . .ooooeeooo.. mills. of dolls.. 2,822 2,953 2,917 2,920 3,083 3, 030 3, 008
Total depostts -mills. of dolls_. 2,357 2,272 2,262 2,323 2, 265 2,270 2,184
Reserve ratio. -_.per cent._. 67.3 75.0 74.0 73.4 78.0 75.8 71.3
Federal reserve member banks:
Total loans and discounts...mills. of dolls._| 14,235 13,949 13,930 14, 052 13,051 13,143 13,140
Total investments. ..._..... mills, of dolls.. 5,462 5,478 5,492 5,495 5,488 5 39 , 478
Net demand deposits..____. mills. of dolls..| 13,261 13,034 12,935 12, 901 13, 014 12,932 12, 588
Interest rates:
k. New Yorkcallloans....._...__.. per cent.. 5.45 4,50 4.94 4.59 3.63 3.81 4.00
Commercial paper 4-6 mos....... per cent.. 4.38 4,38 4,13 4,25 3.63 3.66 3.94
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL || Per ct.
1925 1926 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH MAR. 31 || crease
The cumulatives shown are through | ("&)
March except where otherwise noted. or de-
Earlier data for items shown here March | March, crease
may be found on pages 26 to 151 of | po... i Sreh | “yg96,
the February, 1926, ‘*Survey” ber January | February] March | January | February| March Féglrxlll fromh 1925 1926 f;ﬁg'
’ " | Mare
ary ’ 1926
| 1925 from
" 1925
BANKING AND FINANCE—Continued |
Savings Deposits
U. 8. Postal Savings . _.___._.__ thous. of dolis__{ 133,235 | 134,001 | 134,967 { 134,926 133, ‘[72 134,033 | 133,892 —0.1 | 40.8
New York State savings !
banks_ ..o ... thous. of dolls__|3, 602, 675 13, 593, 530 |3, 625, 038 |3, 671, 730 |3, 409, 097 |3, 417,732 |3, 462, 469 ! +1.3 | +6.0
Pubiic Finance !
Government debt: !
Interest-bearing_ ... __.___. mills. of dolls._| 19,983 20, 020 20,015 19,814 || 20,789 20, 658
Total gross debt . _.mills. of dolls._| 20,248 20, 283 20, 276 20, 083 21, 057 20, 981
Short-term debt - _.mills. of dolls_. 6, 033 6, 070 6, 069 5, 369 7,122 8, 992 X . .
Customs receipts_._... _.thous. of dolls_. 46, 223 46, 399 47, 615 54, 891 46, 963 46, 190 53,858 11 +15.3 +1.9 147, 016 148, 905 +1.3
Total ordinary receipts......._. thous. of dolls..; 602,575 | 186,283 | 179,296 | 657,621 171,600 | 173,632 | 600,738 ||4+266.8 | +9.5 945,970 | 1,023,200 +8.2
Expenditures chargeable to
ordinary receipts_......_._._. thous. of dolls_.| 433,968 | 232,847 | 151,877 | 466,240 292,457 | 161,286 | 385,129 {+207.0 | +21.1 838, 872 850, 964 +1.4
Money in circulation
Motal ..l mills. of dolls.__ 5, 008 4,740 4,814 4, 806 4,752 4, 804 4,776 ~0.2 0 6.6 | cacaci]jemneen
Percapita ... ... _. dollars. . 43. 62 41.24 41.84 41.73 41.86 42,28 41.99 ~0.3 B X | TN IUUUIPI | AR
Business Failures
Liabilities: X
Total commercial . ______.__ thous. of dolls.. 36, 528 43, 661 34,176 30,623 54,354 40, 123 34,005 || —10.4 —9.9 128, 482 108,460 || —15.6
Manufacturing
establishments___________ thous. of dolls_. 12,931 16, 694 10, 822 9, 862 11, 909 15,334 13,375 —8.9 | —26.3 40,618 36,778 —9.5
Trade establishments_ . _.__ thous. of dolls_. 20, 635 21, 512 20, 317 18, 623 24, 655 21, 067 17, 595 —8.3 =4-5.8 63,317 60, 452 ~4,5
Agents and brokers .. -thous. of dolls._. 2,962 6, 056 3,037 2,138 17,790 3,722 3,035 (| —20.6 | —20.6 24, 547 11,231 |} —564.2
Fi Banks (quarterly).......... thous. of dolls_.| 666,301 |......____|_......__. $25,894 N e 443,026 ] —~60.9 | —41 1 |} oo e
frms:
Total commercial. .. ._.o......._. number. . 1,878 2, 296 1,801 1,984 2,317 1,793 1,859 || +10.2 | +6.7 5, 969 6, 081 +1.9
Manufacturing establishments. . .namber__ 490 510 447 469 480 409 429 449 4+9.3 1,318 1,426 +8.2
Trade establishments_ .. ____ _number.__ 1,367 1, 696 1, 282 1,424 1,757 1, 285 1,345 || +11.1 +5.9 4,387 4,402 +0.3
Agents and brokers._._. _number. .. 81 90 72 91 89 99 85 i +26.4 | +7.1 273 253 -7.3
Banks (quarterly).....__._._..._. number. . L3 1% 3 S BRI I T | PN F144 || —42.3 1 =347 [ e[
Dividend and Interest Payments
(For the following month)
Grand total ... . ... thous. of dolls..| 509,250 | 218,715 | 332,222 | 426,075 202,200 | 333,380 | 405,250 || +28.3 | 5.1 [ 1,899,455 | 1,486, 262 +6.2
Dividend payments:
Total oo thous of dolls_.| 166, 500 83,215 90, 972 99, 575 80, 400 87, 980 95, 600 495 44.8 421, 505 440, 262 +4.5
Indus. and misec. corp..._.. thous. of dolls..| 67,995 45, 575 53,325 63,075 44,150 51, 900 60,500 (| 4+18.3 | +4.3 221,159 229, 970 +4.0
Steam railroads.__...____.__._ thous. of dolls._| 28,775 30,215 32, 575 26,175 29,100 31, 200 25,025 || —~19.6 | —+4.6 112,475 117, 740 +4.7
Street railways_............thous. of dolls..| 18,015 7,425 5,070 10,325 7,150 4, 800 9,475 |4+103.6 | 49.0 38,225 40, 835 +6.8
Aver. payments on industrial
stocks (Qtly.) oo dolls. per share.. 88,82 § oo LI/ 130 | N I 46,52 ) —14.1 ] 9.7 [laeomoooii el
New Securities Issues ]
Foreign governments....____._. thous. of dolls. . \.......... 24,972 3, 800 21, 500 8,000 62, 500 28,000 ||-+465.8 | —23.2 98, 500 50,272 || —49.0
Total corporation ( Commercial and Financial
C}gonicle) EisneTTTTT thous. of dolls..| 518,359 | 614,459 ; 414,188 | 480,400 508,598 | 503,553 | 352,606 || +16.0 | +-36.2 || 1,364,757 | 1,502,637 || -+10.1
urpose of issue—
New capital .___.__.__.. thous. of dolis__| 474,903 | 545,843 | 381,003 | 443,232 413,404 | 450,171 | 282,355 || +16.3 | +57.0 || 1,145,930 | 1,370,168 | +19.6
Ki (li%eflflpding ............. thous.of dolls.. 43,458 68,707 33,095 37,168 95,193 53, 382 70,251 || +12.3 | —47.1 218, 826 138,970 || —36.5
inds of issue—
Stocks. .. _oo..__. thous. of dolls_.| 161,919 | 171,742 | 126,150 | 181,261 70,401 | 102,701 80,278 (| +43.7 |4125.8 253, 380 479,183 || 89,1
a Borfn.isdan(% notes___._.. thous. of dolls_.{ 356,441 | 442,807 | 288,039 | 299,109 438,197 | 400,852 | 272,328 +3.8| +9.81 1,111,377 | 1,029, 955 -~7.3
ass of industry—
Railroads thous. of dolls_.] 35, 000 486, 670 23,011 31, 930 22,992 | 112,045 38,833 || +38.8 | —17.8 173, 870 101,611 || —41.6
.of dolls..|] 182,164 | 206,246 | 149,658 | 137,426 237,725 | 205,324 | 171, 557 -821 —19.9 614, 606 493,330 || —19.7
.of dolls_.; 109,600 | 151,052 | 162,237 95, 366 85,773 94, 649 51,962 || —41.2 ) +83.5 }| 232,384 408,655 || +75.9
. of dolis_.; 20, 500 43, 857 6,930 | 104, 750 76, 400 18,435 6,900 |- . ... v 101,735 155,537 i +52.9
- of dolls_. 62, 086 58, 331 42,313 55, 505 53, 893 39, 283 60,972 || +31.2 —~9.0 154, 148 156, 149 41.3
Shipping'and mise.__.. thous. of dolls_.; 109, 010 81, 229 30, 040 48, 923 31, 815 33, 817 22,382 || 4+62.9 {41186 88, 014 165,192 || 82
Total corporation (Journal of
COMIMETCEY - oo thous. of dolls..| 273,977 | 546,870 | 351,662 | 301,137 473,272 ) 383,645 | 324,254 || —14.4) —7.11 1,181,171 | 1,199, 669 +1L.6
States and municipalities:
Permanent loans thous. of dolls..| 166,273 77,567 | 146,872 1 111,332 121,373 78,332 | 110,490 {| —24.2 | 0.8 310,195 335,771 +8.2
Temporary loans - . of dolls_.| 141,732 79,824 23, 866 17,736 53,375 57, 620 90,658 {| —25.7 | —80.4 201, 653 121,426 {| —39.8
New corporations___...._..._._ . of dolls.. |1, 020, 548 {1,040, 096 12, 675,185 | 748, 505 677,712 | 431,200 | 806,402 {| —72.0 | —7.2 | 1,915 314 | 4,463,786 ||4133.1
Agricultural Finance
Loans outstanding, end mo.:
Federal farm loan banks. . thous. of dolls._|1, 005, 685 |1,011,088 11,019,486 | ......... 035,330 | - 944,095 | 954,265 |[occooooo|iamamaoil|oememen oo
Joint-stock land banks_____ thous. of dolls_.| 545,559 | 555,756 | 567,544 |.......... 454,393 | 464,874 | 477,082 ool e ci e[
Federal intermediate credit
banks.. thous. of dolls__| 80,052 79, 935 81,574 83, 991 63, 258 61,034 59, 095 3.0 421 | el
War finance corporation..._thous. of dolis..| 15,565 14, 637 13, 861 13, 089 38,233 36, 358 34, 291 —5.6 | —6L.8 jl ool
Stocks and Bonds
Stock prices, av. daily closing:
25 industrials, average_.___ dolls, per share..; 177.74 179. 90 179. 55 158. 05 135.38 138.48 136.96 || —12.0
25 railroads, average._ _-dolls. per share._ 92.45 92. 40 90. 83 87.35 79.97 80. 90 79.07 —3.8
1123 sltocks, AVerage. ... dolls, per share__|. 121.84 1290. 42 119.92 106. 63 105. 06 105. 64 99.78 | —11.1
Stock sales:
N. Y. Stock Exchange.. . thous, of shares__! 42,876 39, 088 35, 462 52, 040 41,431 32,750 38,568 } 4-46.7 ' -34.9 112,749 126,590 | +12.3

4 Quarter ending Mar, 31,

¢ Quarter ending Dec. 31, 1925.
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TREND OF BUSINESS MOVEMENTS— Continued

PER CENT IN- || CUMULATIVE TOTAL
1925 1926 1925 CREASE (4+) OR FROM JAN. 1 Per ot.
DECREASE (— THROUGH MAR. 31 |{ crease
The cumulatives shown are through +)
March except where otherwise noted. l or de-
B Earlier data for items shown here March crease
may be found on pages 26 o 151 of | pacem- March 1926, —
L. the February, 1926, ““Survey” ber | January | February| March || January | February| March Ffrgm from 1925 1926 || foae
;rru- March, lative
Y 1925 1926
from
1925
BANKING AND FINANCE—Continued
Stocks and Bonds—Continued
Bong{salei: th f doll: 30, 939
liscellaneous. . .. .-....... ous. of dolls..| 230, 262,807 | 218,207 | 247,061 303,825 | 280,237 | 281,732 |} 4+13.2 ; —-12.3 865, 794 7 -
%merty-Vlctoty -tlﬁous. o; goﬁs_. 23175, 911 | 20,680 | 17,9381 27,106 || 48,638 | 26,601 | 33,316 | 4511 | —186 108 645 gﬁ: L;gi —:ls"f g
Bond‘gglc‘e-s _______ -thous. of dolls. . 67, 850 | 292, 577 236 235 | 274,167 352,463 | 306,928 | 315,048 || 4+16.1 | —13.0 974, 439 802,979 || —17.6
Highest-grade rails_p. ct. of par, 4% bond.. 86. 90 87.99 88.77 88.71 85, 3 3 —
Second-grade rails..p. ct. of par, 4‘7L2.7 bond.. 78. 28 79.22 80. 09 79.74 75, El% gg 33 ?g gg -—8‘11
%’%bh(t: utlxhl;y ...... p. ct. og par, 2% gong_. ;(5) g? ;l. 99 ;3. 65 73.22 70. 63 71.26 70. 03 —0.6
ndustrial . ....o._2 Pp. ct. of par o DONA . - . 6. 80 7.73 77.13 74. 61 75.16 74. 90 -—0.
Comb. price index_.p. ct of par; 4% bond. . 77.56 78.59 79. 69 79.32 76.07 76.82 76.38 —gg
(For 1st of following month)
?gﬂg:{g lg)ggg'sﬂr’n-éﬁt-s— 5 _r;d...p. ct. of par.. 101. 95 102. 35 102. 63 102. 61 102. 21 102. 11 102. 03 0.0
515 R, p. ct. of par.. 102. 26 103.26 103. 14 101. 80 103. 24 103. 14 102. 32 —1.3
womhEEmE e LR ug) Ry RE) MR WH) g el
Long-term real estate bonds issued: ) ) ) ) ) 1 10 —02
P Iﬁmolég g??s;ﬁ.e: __________ thous. of dolls._| 57,808 53, 927 41,153 50, 370 48,373 31, 258 53,387 || +22.4 ~5.7 133,018 145, 450 +9.3
inance construction...thous. of dolls__{ 34,130 38,767 32, 858 24,950 23,338 18,178 39,355 |} —24.1 | —37.6 80, 871 96, 57.
, 3 . 5 19.
i‘ﬁé‘u estate g;);&gage.._thous. ofdolls_| 7,803 | 8663 " 250 ) 8,908 | 9210 7350 [l +31.2 25,558 | 18,553 to
Kind t?g{g&%;ﬁléu—t—s ________ thous. of dolls... 9, 405 4, 522 2,750 5, 230 14, 680 530 5,400 |} 4-90.2 -3.1 20, 610 12,502 || —39.3
Office and otlher ¢ doll. 18 953
commerelal ... ... . of dolls__ , 95. 27,342 29, 550 16, 525 21, 693 7,220 25,138 ) —44.1 | —34.3 54, 051 73,417 35.8
Igotels“._ . og gOHS-- 10,95 | 0,490 | 1,650 8925 | 10,275 | 6,320 | 8 115 ||4+440.9 | +10.0 24,710 | 20,065 i_18: 9
partment . of dolis__ , 470 11,318 3,258 6,075 11,268 4,058 7,602 || 4865 —20.1 22,928 20, 651 -9.8
Corporation Stoekholders
( The following figures are quarterly)
U. 8. Steel Corp., common stock:
FDggliEs!’luc -—--gg;nngg-- 89,057 | .. ' 33%1), é% ‘92,852 || 40.1
B e il by Brokers, . per et of total . X | fel
Ame]slcan Telephone & Telegraph Co.: b s 357 242 '
OMeStiC. oo eiiaaa number..[%357,242 | __.______| ... .__ 4362,008 [{ocooueed o 4345, 4 .
Foreign T number.D| 84,347 \1IIITIIIIITIIIIINNT o432 ||CDIIIIIIIIIIIIIITNE 3, 720 iég +_lisﬁ 3| I I |
Gold GOLD AND SILVER
old:
Domestic receipts at mint____. fine ounces__ 94, 504 86, 054 74,044 58,229 87,030 80, 294 75,584 [} —21.4 | —23.0 242, 1 -
Rand outplit oo thfﬁls' of ounces.-| 781 " 796 ' 753 ' 834 "82 754 "825 || 4-10.8 | 411 2 288 2 8: o —18 zlg
thous. OI dOHS._ 5, 6 19, 351 25,416 43,413 5,038 3,603 7,337 || +10.8 |+491.7 15, 978 88,180 {|4451.9
ous. of dolls_. , 968 3,087 3,851 4,225 73, 526 50, 600 25,104 +9.7 1 —83.2 149, 230 11,163 || ~—92.5
_______________ thous. of fine oz. . 4,931 5,163 5,043 5,225 5, 509 5,077 4,931 +3.6 =+6.0 15, 517 15,43
¢ , : , , : . 11| —0.6
chesuell Sl gm| dm)ogse| Gi) DA g )i a2 el
- . . s X —
....... dolls. per fine oz__| 689 1678 1668 1659 "68 1685 L A I T
FOREIGN EXCHANGE RATES
B and doll £ sterli 4
ngland.___ ... olls. per £ sterling__ . 85 4.86 4.86 4,86 4.78 477 4.78 .
France..coceenocoiaaan dollsl.1 per frane__ . 037 . 038 . 037 . 036 . 054 . 053 . 052 -(-)2?7
gl et e W) ol ) e
IS\Ietléerlan ) alli. per gl&ilder: .302 .402 -0} . 401 .404 :40% ggfl) _8(7)
weden._..__ olls. per krone__ . 268 . 268 . 268 268 . 270 . 269 . .
Asiaswnzerland .............. dolls. per franc.. .193 .193 193 .193 .193 L1903 .?5‘3 828
jap:_a.n dolls. per yen__ . 432 . 442 . 454 . 454 . 385 .391 . 410 Q.0
Amgﬁgég .................... dolls. per rupee. . - 366 . 367 . 368 . 366 .357 .357 357 || —0.5
Canada........-. dolls. per Canadian doll._ 1.000 . 998 . 997 . 996 . —
Argentina.. _.dolls. per gold peso.. . 942 . 941 . 933 ggg . g?'{ ggg ggg —gé
]égaﬂzﬂ _____ 3 _ﬂdolls per milreis__ .132 .138 . 148 145 117 L1313 .110 -2.0
I, olls. per paper peso.. 12 12 L121 .121 .114 . 108 L1 0.0
U. S. FOREIGN TRADE ;
|
Imperts
g;agg rg(c]ln(ll]i_v-i-si(;ﬁ-s: ............ thous. of dolls. | 397,045 | 416,766 | 388,503 | 445,000 || 346,165 ) 333,387 | 385,379 || +14.5 | +15.5 || 1,064,931 | 1,250,269 || +17.4
.of dolls__} 115,642 { 111,210 | 105,318 |.._______. 102,809 | 100,916 | 112,097 1203,725 [ 1
. og go{}s" 15,257 12,826 | 12, Ol 13024 | 14878 14153 1 ggi 802 2%2 506 —-*igig
et i - B 11,4021 12,068 | 13,080 123470 | 132554 || 1387
. of dollS“ 36’ R 8, 555 - 8,463 8, 262 9, 512 116,725 1 15 329 —8.3
. S.. , 746 34, 620 35 178 33 894 40,151 - ! 69 072 1 71,902 +4.1

1 Cumulative through Feb, 28.

4 Quarter endmg Mar. 31.

8 Quarter ending Dec 31, 1925,
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PER CENT IN- || CUMULATIVE TOTAL || Perct.
1925 1926 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) || THROUGH MAR. 31 | crense
The cumulatives shown are through o(tl)
March except where otherwise noted. If €=
Earlier data for items shown here March | March, ¢ ((‘a—a.)se
may be found on pages 26 to 151 of Decem- frlom 1926,
the February, 1926, ‘‘Survey” ber | January | Februaryl March || January | February| March || pepr | from 1925 1926 ﬁ‘:t‘;é‘;‘
ary | Morch, 1926
- from
1925
U, S. FOREIGN TRADE—Continued
Imports—Continued
By grand divisions—Continued.
North America—
Total_.._. .of dolls_.| 79,338 73, 559 87,047 |_____.____ 77,531 83,214 91,207 | Lo . 1 160,745 | 1 160,606 —0.1
Canada. .of dolls..| 42,676 35, 576 37,646 |__.__.__. 32,963 33, 620 34,444 | |oooo__ 1 66, 583 173,222 || 4+10.0
.of dolls__| 47,929 53, 518 51,955 |- ... 42,254 43,981 58, 451 R N 186,235 | 1105,473 || +22.3
Argentma . of dolls_. 7,146 7,678 ,412 | . 6, 523 10,212 8,584 | |oaooo. 116,735 117,090 +2.1
Asia and Oceania— i
.of dolls__| 145,047 | 162,083 | 132,612 112, 920 02,232 | 113,397 1205,152 | 1294,695 || +43.6
.of dolls__| 39,177 40, 407 33,177 33,286 23,159 28, 291 1 56, 445 173,584 1| +30.4
. of dolls__ 9, 989 16, 397 11,571 10, 651 13,044 10, 245 123,695 127,968 || +18.0
By class of commodities:
Crude materials.___________ thous. of dolls_.| 175,727 | 201,092 | 174,020 |--_...__.. 149,850 | 130,588 | 142,211 {-o o |-._.... 1280,438 | 1375,112 || 433.8
Footstuffs, crude, and
food animals. . ._...______ thous. of dolls_.| 48,161 48, 632 42,110 38, 062 36,778 50,157 174, 840 190,742 i 4-21.2
Manufactured foodstuffs. __thous. of dolls__| 28,937 28, 826 35, 998 32,332 39,774 46, 848 172,106 164,824 || —10.1
Semimanufactures _thous. of dolls_.; 67,595 71,140 A 63,108 63, 649 75,943 1126,757 | 1143,984 || +13.6
Finished manufactures thous. of dolls_.| 74,089 67,076 63, 531 62, 813 62, 590 67,913 1125,403 | 1130, 607 +4.1
Exports
Grand total, including
reexports_ . ___.__________.___ thous. of dolls..| 468,645 | 397,196 | 352,917 | 375,000 446,443 | 370,676 | 453,653 +6.3| —17.3 |) 1,270,772 | 1,125,113 || —-11.5
By grand divisions:
.of dolls__| 246,160 | 199,794 | 171,968 ... ... __ 269,401 | 222,266 | 261,823 1491,667 | 13871,762 || —24.4
.of dolls..| 28,218 29,731 21,7 29, 210 22, 855 25, 690 152,065 151,455 —-1L2
. of dolis_.| 35,983 25, 637 49, 599 43,785 51, 386 193,384 147,703 || —48.9
v - . of dolls_. 17,479 14,382 22, 669 23, 061 26, 063 145,730 127,205 || —40.5
United Kingdom..____ thous. of dolls_.| 114,234 82,159 113 137 85 760 84,999 1198,897 | 1157,993 || —20.6
North America—
Total . oo cee thous. of dolls..| 96,162 84,780 77,831 75, 052 | 100,297 || .o |-ooo._. 1152,883 | 1167,368 +49.5
Canada. ... thous. of dolls..| 51,649 47,437 36, 931 39, 043 61,179 ||c oot 175,974 193,413 || +23.0
South America—
otal . thous. of dolls .| 43,545 37,775 31,745 25,463 33,548 Y. |eooolo 157, 208 173,040 || 4-27.7
Argentina .............. thous. of dolls. . 16,871 14,938 12,893 , 12,212 |l 122,832 125,823 || +13.1
Asia and Oceania—
Total . oo ceeeaan thous. of dolls..| 72,929 66, 545 , 42, 565 58, 961 1103,449 | 1122,608 || +18.5
.of dolls__| 26,801 23, 425 28, 094 15,819 21,388 143, 913 142,359 —3.5
. of dolls_. 9, 849 8,302 6, 582 5,330 8, 805 111,912 1 15 334 1 +28.7
Total, domestic e port< only. -.thous. of dolls. . 459 506 | 383,119 345 819 440 578 | 364,831 | 445,533 1805,409 | 1 733 938 —8.9
By classes of commodities:
Crude materials..______._.. thous. of dolls_.| 152,490 | 113,925 89,317 |- 169,196 | 129,333 | 121,690 |- .. oo foeoooeo. 1208,529 | 1203,242 || —31.9
Foodstuffs, crude, and
food animals______.__._.__ thous. of dolls..| 21,187 15, 845 12,172 | ___ 25, 885 23,488 31,102 149,373 128,017 || —43.3
Manufactured foodstuffs.__thous. of dolls._| 52,675 47,788 54, 031 46, 347 55, 597 1100, 378 189,625 || —10.7
Semimanufactures.._ ... _thous. of dolls__| 55,705 51, 853 58, 597 47,781 64, 543 1106, 378 199,770 —6.2
Finished manufactures. thous. of dolls.. 176 619 | 158,708 133,869 | 117,882 ) 171,553 1251,761 ) 1313,284 | 424.4
Agricultural exports (quantities):
All commodities....._...... index number.. 139 111 149 114 V78 | R I | SORPREN R | E,
All commodities except
[3170) index number.. 143 123 105 oo 149 120 150l el
CANADIAN TRADE AND INDUSTRY
Total trade:
TraportS. ... .- thous. of dolls__ 76,918 69, 736 70,909 {__________ 58, 376 61,430 84,638 |- 1119,806 | 1140,645 (| +17.4
EXpPOrts. oo thous. of dolls._| 176,399 85,716 88,809 |_._.o...._ 75,999 71, 164 05,888 oo |ocaeoao 1147,163 | 1174,525 || 4-18.6
Exports of key commodities (quantities): X
Canned salmon_.._ _.thous. of pounds.._ 9,424 5,522 3,929 | __.______ 10, 525 4,777 6,446 [ i ..____ 115,302 19,451 ;| —38.2
Cheese. ..o __.___.___ thous. of pounds.. 12,461 2, 668 2,580 [ooo.._. 3, 581 3,798 2,826 || oo 17,379 15248 || —28.9
Production:
Pigiron_.....___..____ thous. of long tons__ 55 67 50 53 28 30 64 +6.0 | —17.2 122 170 i +39.3
Steel ingots. . _thous. of long tons_. 62 69 56 59 27 37 108 +5.4 | —45.4 172 184 +7.0
Bank clearings.___._.______.____. mills. of dolls__ 1,835 1, 300 1,193 1,293 1,364 1,069 1,151 +84 1} +12.3 3, 584 3,786 ~+5.6
Business failures:
Liabilities.._ ... ____________ thous. of dolls._. 3,189 2,677 2, 653 3, 653 4,923 2, 659 3,392 | +37.7 | +7.7 10,974 8,983 | —18.1
Firms. _..number._ 216 24 188 172 285 18 199 —8.51 —13.6 673 609 —9.5
Bond issue
Govt. and provincial thous. of dolls._| 21,000 5,200 | 105,000 5, 000 4,000 39, 406 can 95.2 | _...._. 43,406 115, 200 |{-+165. 4
Municipal . ... __ hous. of dolls__ 1, 665 12,615 1,861 1,888 5,484 2, 601 4, 588 +1.5| —58.8 12,673 18,364 (| 444.9
Corporation.___.___ ....... _thous. of doils__ 10, 236 8,725 2,310 X 35, 460 36,175 14, 560 ||4616.0 | --13.6 86,195 27,575 [ —68.0
Newsprint paper:
Production ... _.____.______ short tons_.1 136,983 | 139,688 | 135663 | 154,093 121,605 | 115,809 | 126,452 || -4-13.6 | +21.9 363, 866 429,444 || 418.0
Shipments. ... __.__._. _short tons_.| 140,165 | 136,498 | 135,505 | 153,157 122,234 | 116,780 | 124,611 |} 413.0 | 4-22.9 363, 625 425,160 || +16.9
Stocks, end of month._. -short tons 18,414 14, 602 13, 500 14, 800 20, 989 20,114 21, 892 49.6 | =324 |locm e[l
Exports (total printing). -short tons_.| 137,140 | 125,999 } 128,965 |._________ 104,654 | 103,857 | 144,411 | ______| ____._. | R SR | S,
Building contracts awarded. ... thous. of dolls_ 12,675 12, 669 13,478 19,779 8, 935 11,048 13,393 || +46.8 | +47.7 ! 33,376 45,926 || +37.6
1

1 Cumulative through Feb. 28.






PUBLICATIONS OF THE DEPART

LT -

_ Recent pubhcatlons of ‘the Department of Commerce ‘having the oy

* . BusiNEss are listed below. A complete list may be obtained by addressin
at Washmgton ‘Copies of the, publications may be purchased’ from thi

o ‘Wa.shmgt n, at the prxces stated.  If no prwe 1s mentioned, the P

OFFICE OF THE SECRETARY

, Simphﬂed Practice Recommendation No. 16 Lumber 87T
pages, 28 lllustratxons. ‘Price; 15¢." 5 i

 BUREAU OF THE CENSUS

S (Rer in!ormstion concetning plnn of puhlication and, dlsmbntion ot census pub S
lications, address the Director of the Cénsus)
‘Financial, Statistics' of :Cities. Having. 30,000 Populatl n and E
- Overy' 19 ullgtin of 21 pages. This is a. preliminary're-
. port giving information. concerning:assessed valuation’of prop-
.. erty, levies’ of ‘general property taxes, total revenues, govern-
- mental-cogt payments, and net debt. -
Census “of Agriculture, .11925.—-State reports for - Rhode 1
~ " Island, District 'of Columbia, Connecticut, and Maine, ‘con-
xta,mmg, pectlvely, '16, -10, 16, ‘and- 4 pages, . The pricévof | 3
. -each 18 5.  These bulletms ‘contain ‘county statlstws con- |
g cernmg farms and farm property, crops, lzvestock, etc

. BUREAU OF FOREIGN AND DOMESTIC CO ”MERCE |

. Monthly Summary Foreign ‘Commerce of the . Umted
: States,_Febmary, 192 Parts T -and . IL.- Part T contains ‘
statistios of ‘exports of domestic ‘merchandise, - and imports. | ¥
by, articles’ for ‘ebruary,. 1925 and- 1926, and “fof8: months | L%
ended February, 1925 and 1926, "Part I contsins summaries } *
\ tand ; ihpert “trade;’ monthly average import and | o
tatistios ‘of | trade mth Alaska; Hawaii, “and | 4

p : ‘ ; Part: Ii , 5¢. Aunu | logi
subscn{)tlon, $1 -

.- Catalogue of ‘Pubhcations of the Bnreau ot‘ Foreign and e
‘Domesti¢ ‘Conimerce, March, 1926.—This catalogue contams 18l
titles 'with “desériptive notes af all pubheatxons xssued 1
'1906 to.Mareh, 1926; 118 pages; mdexed
Future of Our Forengn Trade; by
.+ address given at a dinper in New"York.
- under the auspices of the Expprt Ma >
*‘and other organizations.’ ‘34 pages.’ .
© 7 Standard: pecxﬁcations for Carbon Steel Rails.—-I dustnaI‘
" Standards® No. 2; serial ‘designation A1-24; 22 pages, (Re-
i v1sed 1924.) 5 panish-English’edition, - Pnce, 5¢.
: Standard Specnﬁcations for ‘Structural Steel
ndustrlal Standards No. 7;‘serial des:gnatmn‘A . ;
(Revised, 1 924.) . Spanish ~Enij Jit . Price, Bp.

Philip, me Matket for . i llied Lines, by‘
Edwin: - rge, Amemxan ‘trade commissioner: Trade In-
formation Bul]e in ‘Noi: 898; :24 pages. - Price, 10¢.; 5. -

. Balange ‘of ‘International yments .of . the. Umt‘

2 ‘in 1925, by Franklin W. ! ;
+Hoover. Trade Information Bufletin No. 399;.38 pages. - Th
ig the' fotrth annusl study -of the balance of payments of the |,

Umted States. / An. a.na.lysw is-miade of itemy whmh make up’.
ibl 7 of trade, as dlstlngmshed .

pecial. agent “of
B mgNo 401;, 2

s t0 agricul-
‘ 8 industries; kinds "of goods::.
inipo with  tables sho ring ;imports from: Urited States;
-and 1tems regarding the language, advertxsmg, method of an-
vass of market, ahd hotel facilities. " Price, 10§, S :
- Urngnayan Market, by: Wiliam. F.. Réad.
 tion Bulletin No. 403; 52 pages. . Price, 10¢.
Markets of ‘the Dutch est Indies, by H. P,
i -ftrade commz§31oner :Trade

gy hé, uf
ular.No. 281; 81 pa 68,36 1
o Firé-cla ok Their Manufacture, 1
- Specifieati ;
. bibliography.. Price, 25¢,- : 2
Safety Rules for the Installatlon and‘ Mainte nce
trical S Stat




CEN SUS
IGART, Director

bfisus covering _population, agri-
| iuarries, and forest products.
ic.debt, and taxation, includ-
deral -State, county, city,

te and munieipal govern-
lof payments, debt, tax levies.
inmates of institutions, in-

énnial -census of electncal
and divorce, -

s, causes of death, etc in
States.

and mdustrlal statlstxcs

rmation eoncerning world'
‘American products in for-
hmercial attachés, trade com-

*through weekly
itial circulars, the news and
prsonal contact. - -
ty, technical, .and regional

 all:parts of the world and
sales opportunities abroad.
operative offices in 33 cities

ery of market information. -

tics on imports and exports.
_'c‘ trade and commerce.

practice, comparison of.
stitutions, -
stan.

bhshment of standa.rds and

hercial firms or organization, .

terials and processes:

nstruction of houses.
mercxa.l practices’ .through

‘of. scientlﬁe and techmcal N

f, its researches and glvxng
¢-and industry.

ciﬁcatlons Board

NES.
'Dlrector B

preparatxon and utlhza- iy

wview to increase of safety,

industries, mcludmg the .

fimethods, and of improved
fe. of petroleum, natura.l ga.s,

e Government: and manage-
iat Washington.

arketmg of mmerals and.
durces and mine aceidents..

ht technical and economic -

apers, mineral resotirces
neous pubhcatxons ;

ddécennial year, a biennial | .-

of cotton, “wool, tobacco, '

in the “Survey of Current |

The - distribution of such
‘“Commerce .

0 American export industries.. |
i of names of fpoaslble buyers -

structxon of standards of

‘;;and propertles of:

ie preparation-of techmca.l j

plants for productlon of

DEPARTMENT OF COMMERCE
HERBERT HOOVER, Secretary of commerce 7

CHIEF FUNCTIONS OF BUREAUS

BUREAU OF FISHERIES

Henry O’Marney, Commxsswner
“The propagation and distribution of food fish and shellfish.

Tnvestigations to promote .conservation of fishery resources, . -

the development of commercial fisheries, and aquiculture.
Study of fishery methods, jmprovements in merchandising
‘and elimination of waste and the collection of fishery statistics.
Administration of Alaska fisheries and fur seals and the law
on the protectlon of sponiges oﬁ the coast of Flonda

BUREAU OF LIGHTHOUSES

- GEoraELR. Purnam, Commxssmner : oy

The maintenance of lighthouses apd other aids to nav:gation
marking the navigable waters of the United States.

The publieation of Light Lists, Buoy Lists.and Notices toi
Marmers, glvmg mformatmn xegardmg these axds to navxgatxon.‘

COAST AND GEODETIC SURVEY

"E. LEsTER’ Jorms, Dlrector

The survey of the coaszs of the United States and pubhcatlon '
of the charts needed for the navigation of the adjacent waters, -~
‘in¢luding ‘Alaska, the Philippine Islands, Hawan, Porto Rieo, - .
- the Virgin Islands, and the Canal Zone, .~

"A geodetic system covers the country and eoordinates the
surveys of the coasts and furnishes accurately determined
control poinits and elevations. These are available for Federal,
‘State; and other surveys and. engineering projects. Magnetxc

‘declination results are’-for use of surveyors and’ engmeers S

throughout all parts of the cbuntrg -
The work of the bureau includes base measures, tnangula- :

tion, precise levehng, latitude, lopgitude, azimuth ‘and mag- - - -
netic observations and-researches, magpetic “maps, gravity,
i topography, hydrography, tide, and current obsérvations,

_ The- results are published in the form of : charts, annual
reports, coast pilots,. tide tables, current, tabﬂes, dlgests of
publlcations and speclal pubhcatxons

BUREAU OF NAVIGATION

. D. B CARBON, Commlssmner

Supemntaendence of commermal marine and merchant seamen,
Supervision, of registering, enrolling, licensing,. numbering; -
ete., of vessels under the mted States flag, and the annual

pubhoatlon of a list -of such vessels.

The enforcement of the navxgatxon and steamboat mspectxon
laws and the laws governing radio. communication, as well as

- duties connected with fees,’ ﬁnes, tonnage taxes, refunds, ete.,

: : /omgmatmg under such laws
of information concommg 1

STEAMBOAT INSPECTION SERVICE _
Dmxmasou N. Hoovmn, Supervxsmg Inspector General

The inspection of: vessels, the hcenmng of the: ‘officers of ves-
sels, and the administration of laws relating to- such vessels and:
their officers.. . The 'certification of able seamen and hfeboat
men, who form the crews of merchant vessels.

The inspection of vessels, including thé types of bonlers‘ the '

testing of all materials su Ject to tensile strain ip marine boxlets, .
the ingpection of hulls and of life-saving ¢quipment: SRR
The mvestlgatxon of vxolatlons of steamboat mspectmn laws. L

UNITED STATES PATENT OFFICE
... THOMAS E. RO’BERTSON, Commxssloner . -
Supervmon of the grantmg of patents and the regxstratxon of '

trade marks, prints and labels, mcludmg teehnical exammatlon
*and judicial proceedings. -

- Maintenance of library with pubhc search room, . contammg

‘coples ‘of all" published foreign patents, as well. as United

States patents and trade-marks. . Maintains recording office.of

~bills of sale,. assignments, ete., relating to. patents:and trade-

marks. ' Furnishes copies of all records ?ertaxmng to patents;
- Publication of “the ‘! Official Gazet r

patents and trade»marks issued

weekly showmg the = -



