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INTRODUCTION

Tue Survey oF CurreNT BusiNess is designed to
present each month a'picture of the business situation
- by setting forth the principal facts regarding the vari-

ous lines of trade and industry. At semiannual inter-
- vals detailed tables are published giving, for each item,

- monthly figures for the past two years and yearly

comparisons, where available, back to 1913; also blank

~ lines sufficient for six months have been left at the |

bottom ‘of each table enabling.those who care to do
so .to enter mew figures as soon as they appear (see
issue for August, 1927, No. 72). In the intervening

" months the mere important comparisons only are |

~given in the table entitled “Trend of business move-

' 'WEEKLY SUPPLEMENT

B Reeﬁiiing that current statistics are“'hig'hly'periSh- :

- able and that to be of use they must reach the business
man at the earliest possible moment, the department

-has arranged to distribute supplements every week to

subscribers in the United States. - The supplements are
usually mailed on Saturdays and give such information

- as has been_ received during the week ending on the
~ precedin

Tuesday. The information contained -in
these bulletins is republished in the monthly Survey,
which is distributed as 'quickly as it can be completed
and: printed. Y E IER

_BASIC DATA

The figures reported in‘the accompanying tables are
very largely those already in existence. “The 'chief
-function of the department is to bring together these

data which, if available at all, are scattered in hun-:
A portion of. these

dreds of different publications. :
data are collected by Government departments, other
figures are compiled by technical journals, and still

: . others are reported by trade associations.

- RELATIVE NUMBERS ® ~

_ To facilitate comparison between different impor- |

“tant items and to-chart series expressed.in different

© units; relative numbers (often called “index num--
“bers,” a term referring more particularly to a special |

; {nn% of number described below) have been calcu-
Clated. - A
‘In computing these relative numbers the last pre-

war 'ﬁear, ‘1913, ‘or . the first postwar year, 1919, have |

y been used as a base equal to 100 wherever

usua V
More lately the average f’oxf 1923-1925 has

; gossible.

een frequently taken as 100. . e
- The relative numbers are computed by allowing the

" monthly average for the base year or period to equal

5 100. - 1T the movement for a current month is greater
- than: the base, the relative number will be greater than
100, and vice versa. The difference between 100 and

_the relative number will give at once the per cent
" inerease or-decrease compared ‘with the base period.
' Thus a relative number of 115 means an incresse of 15

' per cent-over the base period, while a relative number
.~ of 80 nieans & decrease of 20 per cent from the base.
;. Relative.numbers may also be used to calculate the

'’ approximate percentage increase or decrease in a move-

ment from one period to the next. Thus, if a relative “
number at one month is 120 and for a later month it
is 144 there has been an increase of 20 per cent.

" INDEX NUMBERS o
When two or more seriés of relative numbers are =

combined: by a system of weightings, the resulting
series is denominated an index number. The index -

number, by combining many relative numbers, is

designed to show the trend of an entire group of:

industries or for the country as a whole, instead of for

the single commodity or industry which the relative
number covers. Comparisons with the base year or
with other periods are made in-the same manner as in
the case of relative numbhers. : o

" RATIO CHARTS

In many instances the charts used in the SurvEY
oF CurrENT BusiNgss are of the type termed “Ratio

e A I

.Charts” (logarithmic . scale),. notably the Business

Indicator charts on page 2. These charts show the "
percentage increase and allow direct -comparisons

between the slope of one curve and that of any other
‘curve. regardless of its:location on the diagram; that

is, a 10 per cent increase in an item is given the same -
vertical movement whether its curve-is near the bot-

tom or near the top of the chart. . The difference ,
between this and the ordinary arithmetic form of -
_chart can be made clear by an example.  If a certain
“item, having a relative number of 400 in one month,

inereases: 10 per cent in' the following month, its

relative number will be 440, and - on an ordinary
chart would be plotted 40 equidistant scale points’
higher than the preceding month. Another move-
ment with:a relative number of, say, 50, also increases . .
10 per cent, making its relative number 55. On the -

| ordinary (arithmetic) scale this item would rise only 5 -

equidistant points, whereas thé previous item rose 40

oints, yet each showed the same percentage increase. . -

he ratio charts avoid this difficulty and give to each
of the two movements exactly the same vertical rise, -

and hence the slopes of the two lines are. directly: )
- comparable. - The ratio charts compare percentage ..
‘changes, while the arithmetic charts compare absolute " -

changes. :

RECORD BOOK . -

As an aid to. readers in "comparing “present data

with monthly statistics in previous years, the depart- )

ment is' compiling a Recorp Boox or BusiNess™

- STATISTICS, in which date now carried in the Survey .
or CurreNT BusiNess are shown by months as far =

back as 1909, if available. = Full-deseriptions of the

figures and reports of how the data are used in actual

practice by business firms are contained in the REcorp

Booxk. - Thefirst section, covering textiles, has already -

been issued' and may be obtained for 10 cents per -

. copy from the Superintendent of Documents, Govern- ..
ment Printing Office, Washington, D. C. " (Do.not = -

send stamps.) Notices of other  sections will be

'given‘in the SURVEY as they are issued. j

This issue presents practically complete data for the month of September and also items covering the early weeks of

7 October received: up toOctober 28. (See charts and table, pp. 4and 5.) - As most data covering a particular month’s o
" business are not available until from 15 to 30 days after the close of the month, a complete picture of that month’s

' operations can not be presented at an early date, but the weekly supplements give every week the latest data available, -
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PRELIMINARY SUMMARY FOR OCTOBER

Business in October, as seen from figures covering
check payments, for the first three weeks was larger
than during the corresponding period of 1926. Distri-
bution of goods through primary channels, however,
was running smaller than last year as indicated by
figures on carloadings. The value of new building
contracts awarded during the early.weeks of October
showed a falling-off from the corresponding period of
last year. The production of bituminous coal was
running higher than in the preceding month but was
lower than in October of last year. The output of
crude petroleum receded somewhat from September but
was still substantially greater than the production of
a year earlier. Lumber output was running somewhat
higher than in October, 1926.

Wholesale prices continued to recover during Octo-
ber, but prices for cotton, although higher than a year
ago, receded from the September level. Prices for iron
and steel continued to average lower. Loans and dis-

69025—27—1

counts of Federal reserve member banks again ex-
panded, being substantially higher also than a year
ago. The Federal reserve ratio was lower than in the
preceding month but higher than in the corresponding
month of last year. Prices of stocks listed on the
New York Stock Exchange showed little change from
the average of the preceding month, despite a rather
drastic decline during the third week of October. Bond
prices continued to average higher. Loans to brokers
and dealers by Federal reserve member banks in New
York City, secured by stocks and bonds, reached,
during the month, the highest point on record. -

Interest rates on call loans, although lower than a
year ago, showed little change from the preceding
month. Time money rates were running lower
than in either the previous month or the same
month of last year. Business failures during October
were more numerous than in the corresponding month
of 1926.



2 .
MONTHLY BUSINESS INDICATORS, 1920-1927

{Ratio charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing produc-
tion for the varying number of working days in the month,
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are often regarded as indicative of business in general.

3

MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements.
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which

It is believed

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
This latter group of
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

1913 as a base.

The second part contains items for which comparable data back to 1913 are not available.

MONTHLY AVERAGE 1926 1927
ITEM
1920 [ 1921 | 1922 | 1923 | 1924 | 1925 | 1926 Juue!]uly Aug.|Sept.| Oct.|Nov.| Dec.JJan. | Feb./Mar.| Apr.|May|June| July|Aug.| Sept.
! 1 )]
1913 monthly average=100
Production:
Pigiron . e ccacmamaas 120 ( 54| 87 130|101 | 118 | 127 4126 [ 124 [ 125 | 123 | 130 | 126 | 121 | 121 | 115 | 136 | 134 | 132 | 121 | 115 { 115 | 108
Steel ingots. 1351 64 | 114 | 144 | 122 [ 146 | 155 ] 148 | 144 [ 158 | 158 | 162 | 147 | 137 | 149 | 150 | 178 | 162 | 159 | 138 | 126 | 138 | 128
Copper 99| 33| 80120128 | 136 | 141 | 139 | 140 ) 140 | 141 | 146 | 146 | 141 | 148 | 134 | 134 | 138 | 139 | 135 | 127 | 131 | 128
Cement (shipments)....oeeecccanan. 108 | 107 [ 131 { 153 | 164 | 177 | 182 | 259 | 254 | 251 | 245 [ 237 | 153 | 87| 81| 91 ] 150 { 194 | 228 | 267 | 237 | 200 | 268
Anthracite coal oo cococoamccaa. 931 99 60102 96| 68} 92117 {111 ;107 | 110|113 | 97| 98| 8 | 77| 80| 93106 | 95 66 102 | 87
87{ 88 /118|101 | 109 | 121 | 105 | 109 | 116 | 123 | 137 | 150 | 145 | 143 | 133 [ 151 | 87| 89 | 92| 84| 105 | 105
Crude petroleum. _.ooco.oceemaacnas 178 | 189 | 224 | 2095 | 287 | 304 | 300 § 208 | 315 | 324 | 318 | 336 | 338 | 351 | 345 | 328 | 364 | 351 | 368 | 360 | 378 | 377 | 363
Cotton (consumption).....eceecaaan 105| 97| 109 | 117 | 99 | 115 | 120 | 111 | 99 | 108 | 123 [ 122 | 126 | 130 | 130 | 127 | 149 | 133 | 136 | 142 | 122 | 136 | 135
Beef. 119 | 113 | 126 { 130 | 133 | 138 | 144 [ 150 | 136 | 140 | 164 | 166 | 155 | 150 | 135 | 122 | 132 | 128 | 136 | 136 | 126 | 141 | 138
Pork... 113 | 117 | 130 | 160 | 151 | 128 [ 127 | 136 | 120 | 118 | 100 | 101 | 119 | 151 f 164 | 128 | 146 | 126 | 143 | 163 | 137 | 122 | 96
Unfilled orders:
United States Steel Corporation___.| 170 | 90 ' 96102 | 68| 73| 64] 59| 61| 60| 61| 62| 64| 67] 64| 61| 60| 59, 52| 52! 53| 54| 53
Stocks:
Crude petroleum ! oo oo 143 § 171 | 265 1 311 | 369 | 200 [ 269 | 268 | 265 | 265 | 265 | 264 | 264 | 265 | 266 | 272 | 276 | 284 | 293 | 301 | 310 | 318 | 324
Cotton (total) ... o cmaeaan 155 [ 198 | 153 | 125 | 111 | 120 | 177 J 119 | 98 | 85| 137 | 217 | 260 | 267 | 257 | 239 | 210 | 181 } 151 | 122 | 105 | 107 | 165
Price:?
Wholesale index 2. . ooemceoifoms]oaanacans 101 | 98 | 104 | 100} 101 {100 | 99 (100 | 99| 98| 98 ) 97| 96| 95| 94| 94 94| 94! 95 97
Retail food - ..._...... 203 | 153 | 142 146 | 146 | 145 | 160 | 160 | 157 | 156 | 159 | 160 | 162 | 162 § 159 | 156 | 154 | 154 | 155 | 159 | 154 | 152 | 154
Retail coal, bituminous. 207 | 197 (188 | 190 | 169 | 167 | 172 | 160 | 160 | 162 | 170 | 177 | 188 | 187 | 183 | 181 | 179 | 165 | 163 | 164 | 164 | 165 | 169
Farm products. . coecceocnenmocenan 205 | 116 | 124 | 135 | 134 | 147 | 136 | 139 | 136 | 133 | 134 { 130 | 130 | 127 { 126 | 127 | 126 | 125 | 126 | 130 | 130 | 132 | 140
Business finances:
Defaulted liabilities. 108 | 229 | 228 | 197 | 198 | 162 | 149 | 120 | 130 | 123 | 131 | 146 | 143 | 200 | 225 | 206 | 254 | 233 | 166 | 151 | 189 | 172 | 144
Price 25 industrial stocks........._. 184 | 136 | 169 | 185 | 108 | 262 | 285 | 268 | 280 | 296 | 296 | 283 | 205 | 308 | 301 | 311 | 324 | 344 | 361 | 363 | 381 | 395 | 417
Price 25 railroad stockS. oo oececann 67| 64 75| 72| 81| 99 112§ 111|113 | 116 | 120 | 114 | 117 | 121 | 122 | 127 | 128 | 133 | 137 | 139 | 141 | 142 | 145
Banking:
Clearings, New York City.......... 257 | 205 | 230 | 226 | 264 | 300 | 307 ] 307 | 302 | 275 | 271 | 309 | 282 | 330 | 324 | 292 | 364 | 336 | 314 | 353 | 323 | 322 | 337
Clearings, outside _....._..... 212 | 230 1 276 | 284 | 320 | 327 § 332 | 337 | 307 | 315 | 345 | 319 | 344 | 320 | 291 | 340 | 323 | 324 | 333 | 320 | 312 | 324
Commercial-paper interest rate_.__.; 134 | 118 | 80| 90| 71} 73| 77| 70 72| 78| 80| 82| 80| 79} 75| 70| 72! 74| 75| 75| 8| 5| 718
Distribution:
Imports (value) 204 | 140 | 177 | 212 | 201 | 236 | 247 | 225 | 227 | 225 | 230 | 252 | 250 | 241 | 239 | 208 | 253 | 252 | 232 | 238 | 214 | 247 | 228
Exports (value)... 331|181 | 154 | 168 | 185 | 198 | 194 | 163 | 178 | 186 | 216 | 220 | 232 | 225 ] 203 | 180 | 198 | 201 | 190 | 172 | 165 | 181 | 206
Sales, mail-order 264 | 188 | 204 | 259 | 284 | 327 | 349 | 309 | 284 | 286 | 336 | 417 | 425 | 471 | 313 | 312 | 365 | 361 | 299 | 320 | 202 | 335 | 363
Transportation: -
Freights, net ton-miles. .. ....ec.... 137 | 105 | 115 | 139 | 131 | 130 | 140 § 144 | 153 | 160 | 162 | 177 | 159 | 147 | 143 | 136 | 153 | 136 | 147 | 141 | 140 | 154 \._.__.
1919 monthly average=100
Production:
Lumber ¢ 102 | 86| 117 {133 | 129 | 141 | 136 § 148 | 139 | 143 | 141 | 143 | 127 | 113 | 106 | 115 | 123 | 122 | 137 | 134 | 120 | 144 | 141
Building contracts (37 States)...... 761 71105 | 111 | 115 | 146 | 138 | 145 | 120 | 142 | 139 | 135 | 132 | 120 § 100 | 103 | 164 | 157 | 139 | 147 | 127 | 137 | 127
Electric power (total)....._..... 105 [ 122 [ 143 | 152 | 169 | 190 | 183 | 184 | 190 | 192 | 203 | 200 | 210 § 208 | 188 | 204 | 198 | 203 | 200 | 199 | 205 | 202
Automobiles (United States) 83 (132|204 | 181 | 215 | 218 | 236 | 220 | 262 | 244 | 204 | 156 | 101 | 145 | 185 | 240 | 247 | 246 | 195 | 163 | 189 | 160
Stocks:
Beef. 66| 42| 20| 32| 34| 34| 27] 21| 19| 18| 20| 26| 36| 43§ 40| 37| 33| 27| 21| 18] 15| 14| 15
Pork._.. 98| 83| 70| 91| 90( 82 70| 78 86| B4 67 52| 47 657]| 72| 81 90| 64| 98108 | 111|101 | 9
Business finances:
Bond prices (40 isSu€S) ... ococuenen. 86| 87 (107|104 | 108 | 112 | 116 | 117 ; 117 | 117 | 116 | 116 | 118 | 119 | 119 | 119 | 120 | 120 | 121 | 120 | 120 | 3122 | 122
Banking:
Debits outside New York City..... 114 91| 95| 107 | 108 | 121 | 127 | 128 | 135 | 118 | 121 | 135 | 123 | 139 | 133 | 118 | 137 | 134 | 130 | 135 | 130 | 125 | 133
Federal Reserve—
Bills discounted . ..__..o_.o... 132 91 28| 390, 10| 26| 30 27 27| 32, 37 33| 33| 371 19 22| 24| 23| 26} 25| 21| 21} 22
Total reserves. . coceconccacaaan 971122 | 144 | 146 | 146 | 134 | 135 ) 136 |, 137 | 135 | 134 | 135 | 135 | 134 | 143 | 144 | 145 | 146 | 144 | 145 | 145 | 144 | 143
Ratio 80| 122 | 154 | 152 | 160 | 140 | 148 | 150 | 152 | 148 | 145 | 147 | 144 | 140 § 159 | 156 | 157 | 158 | 153 | 155 | 159 | 156 | 152

1 Data since January, 1925, cover only stocks east of California, and hencs are not directly comparable with figures for earlier periods.
2 Wholesals and retail prices from Dapartmeut of Labor averaged for the moath; farm prices from Department of Agriculture.

3 Relative to 1926, as 100. Data for 1920, 1921, and 1922 not available.

4 Based on the total computed production reported by five associations.

oard-feet reported by the census.

X Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white
gme. The total production of these associations in 1919 was equal to 11,401,000,000 board-feet, compared with a total lumber production for the country of 34,552,000,000
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WEEKLY BUSINESS INDICATORS

[Week ending Saturday. See table on page 5)
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WEEKLY BUSINESS INDICATORS'

[All data are given as relative to the weekly average for 1923 to 1925 as 190]
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69.8| 97.9) 69.5, 90.8/ 95.1| 112.6] 97.3] 115.5| 109.1] 102.9| 135. 5| 106.2] 92.1
66.1 96.5 65.4 90.8/ 04.8 112.9| 97.2| 108.0] 109.1/ 105. 7| 137.5] 106.2] 91.2
66.9( 95.8 66.9 90.8| 94.7 112.5 96.9| 111.4] 109.1| 108.6| 138.7] 106.0] 88.9
59.0| 95.8/ 70.2 0.8 95.3] 112.6| 7.3 102.5 115.1| 108.6 137.2| 106.0| 89.9
75.1) 105.4) 120 1 50.9| 903.7| 68.8] 90.8) 95.0! 113.5| 96.0| 102.3 115.1| 111.4] 137.2| 106.2 92.6
74.3, 104.8] 107. 5 50.8| 94.4| 68.00 90.7| 95.6| 113.6| 95.9 92.2 121.2| 111.4; 140.1] 106.2| 73.5
800 104.3] 123 % 63.2] 96.5| 629 91.3] 95.4| 114.5 92.4| 115.6/ 121.2| 111.4] 138.8| 106.1| 80.3
80,4l 104.2 1234 59.50 96.5| 55.9] 9L.5| 95.1) 114.1| 904.3f 110.1] 127.3( 114.3( 139.0] 106.0 82.6
75.1{ 105.3] 123.7 58.6) 97.0| 52.6| 9i.4| 95.4 115.2) 93.7) 108.5 133.3| 114.3| 140. 5| 105.8/ 818
84,9 105.8| 123.6 63.5 96.5| 48.2) 9.4 94.9 115.3 95 1] 130.3| 115.1) 114.3| 136.3| 105.8] 96.1
82,0/ 107.2| 126.2 66,3 9790 50.0 92.1| 95.3) 115.3| 04.3) 107.7 124.2] 117.1| 134.4 106.0| 92.1
81.6] 109.7] 126, | 74.0 100.0| 46.3) 92.1| 95.5! 115.0| 956 131.9| 103.0] 114.3| 132.9| 105.8| 105.9
80.0| 1119} 126,9 78.9) 100.7| 46.7] 92.2| 96.5| 114.5| 95.0| 115.8 100.1| 111.4] 134.6] 106.3] 105.7
1
78.4] 113.2] 118.6 79.5 99.3| 46.7] 92.5] 98.8 115.0| 93.9| 111.8 109.1| 108.6| 136.2| 106.6/ 94.3
82. 4| 112.5/ 116.1 8.1 97.9/ 48.2] 92.8) 98.4) 114.5 05.5| 115.5| 106, 1| 105.7] 138.1] 106.7| 103.9
83.7| 113.8 1125 70.4) 95.8 47.8/ 92.9{ 95.0 114.3) 95.1] 118.2 112. 1 105.7| 138.2| 106. 9| 112.3
80.8| 114.8| 98.3 75.00 97.2) 48.2] 93.0] 96.2| 114.6] 94.6 112.2| 115.1) 105.7 140.4] 107.1} 97.5
8.2 78.0| 114.7] 110, 4 96.8| 972/ 44.5 92.9) 96.2 115.0/ 93.2 108 8] 118.2| 105.7| 140.9| 107. 1} 113.8
96.4| 75.1| 115.0 104.2 99.7, 8.6 45.2( 92.4] 95.9 114.8] 93.0| 114.5| 118.2| 105.7| 142.4] 107.2| 114.5
0.0/ 71.8! 115.3) 99.1 90.0/ 97.9/ 46.3| 92.3| 94.7) 115.1) 89.9) 118.7 118.2] 105.7| 144. 4| 107.3 103.9
75.9] 59.6| 115.3] 80.6 LC | 47.8 92.1| 04.3] 115.5] 88.9! 126.7 136.4) 105.7| 145.2] 107.4] 120.6
53.2] 70.2) 114.6 77.2 138.5| 53.0[ 191.5] 64.2| 71.6] 97.9| 47.8] 92.0{ 04.0/ 116.6/ 90.5/ 106.1 133.3| 105.7| 144.4| 107.3| 109.1
75.9] 69.4; 114.7| 98.1| 107.4| 59.0 133.5| 87.3( 100.9] 95.1) 4S.2| 902.0! 903.9| 116.7, 91.6 143.2 115.1] 102.9] 142, 2| 107. 5] 121.4
85.9| 73.9 114.8| 99.1] 97.3| 0.0/ 150.8| 93.0[ 110.6{.... .. 49.6| 013 03.4] 114.4] 97.3 120.4] 103.0] 102.9| 142. 9| 107.8| 142.8
86.8| 75,9/ 114.7] 98.3] 80,6 5%.4 159.6) 049 ©8.9 97.2| 50.0] 00.5 640 114.2 99.2 119.4 100.0| 102.9( 143.0| 108.0| 150. 4
8270 77.6| 113.8] 90.2! 118.4 65.1] 140.8] 87.7| 97.7) 98.6| 50.4| 90.3| 3.3| 113.6] 102.7 111.1] 97.0 102.9| 141.0| 108,0[ 146.7
88.2) 76.3] 115.3} 101.3] 77.9 77.6/ 122.3] 84.20 90.0; 97.2 5L5| 90.1] 92.7 113.8' 101.3! 127.9] 97.0j 102, 9 143.9) 107.8; 140.0
90.9 76.7| 118.2 10L.0| 99.7| 62.5 120.4/ 78.8| 86.0| 96.5 51.8 &35 02,9 113.2 102.6 111.5/ 97.0| 102.9 145.6| 107.6| 145.9
941 78.0 118.7] 1002 112.2] 72.5 105.8| 83.5| 77.5] 96.5| 52.2 89.2| 0L 4| 113.0 101.2 113.9| 97.0| 110.0| 148, 1| 107.7| 118.9
92.3| 77.1| 119.3| 96.3| 134.6 55.5 118.2 82.3] 87.7 96.5 52.6| 88.7] 9L.0| 113.2| 103.4] 102.2 100.0, 102.9| 149.7| 107. 6] 109.1
90.0! 76.3| 118.3 103.8| 72.9| 57.7/ 96.9] 76.6| 82.0/ 96.5| 53.3| 8.8/ OL4; 114.4| 101.3 134.2 100.0| 100.0| 150.3| 107, 5 117.9
92.3 79.6| 118.1] 104.9| 123.3 61.8] 103.8| 76.9] 81.8 95.8 52.2 88.9| 91.0| 114.3( 102.8 114.4| 97.0| 102.9| 150.3| 107.7| 113.8
93.20 83,7 118.2] 105.0 161.6{ 51.1| 97.7| 78.2| 85.1 94.4] 51.8/ 89.1 89.8 115.1) 101.9 123.7| 97.0/ 102.9 1522 108.0] 115.5
92.3| 81.6| 118.2) 105.2| 147.5| 31.8) 88.5| 79.1] 76.9] 93.0] 52.9| 89.1| 90.3 114.9| 102.2] 118.7 106. 1] 102.9| 152.1 108. 4| 120.9
90.9/ 80.0) 119.0] 103.5 153.6/ 48.7| 83.8 83.5 8L7 93.0/ 52.9/ 80.1] 90.3 114.9 101.7 110.0! 109.1) 102 9{ 154.3| 108.6! 121.4
84,7| 97.3| 78.8 119.0; 100.1] 187.2] 43.9| 65.8 £0.7| 75.3] 94.4| 53.3| 88.0| 90.7 115.2) 102.8 129.8) 109.1] 97.1| 157.6, 108.8| 107.9
82.1| 97.3| 71.8/ 117.8] 99.8 156.9) 37.5 60.6| 79.4| 61.9 903.0/ 53.3] 82.9| 90.2| 114.8| 101.7/ 117.9f 109.1| 100.0| 159.7| 108,7 114.5
8.4/ 90.0| 69.0! 119.0| 99.6] 153.1) 42.90 76.5/ 86.1| 79.5 95.1] 55.5 88.5 80.8 114.5 102.6| 118.2] 97.0| 102.9| 161.3] 108.7} 106.9
86.4| 96.4] 71.8) 120.0 107.1| 182.5 4L.31 70.4| 80.1] 77.0| 95.8/ 56.3 88.5 89.8 114.8| 102.6 114.4| 103.0| 100.0| 159.2| 108.8| 117.4
84,0 102.3| 63.3| 120.3| 106.8] 115.5| 45.3] 79.2| 88.6| 80.7| 00.3| 58.8| 88.6| 90.2| 115.9| 100.6| 131.0{ 97.0| 100.0| 161.6| 108.8| 105.9
86. 2] 101.4| 60.4| 119.4| 107.3| 149.2] 46.2] 66.5| 89.9| 82.7 100.7| 58.1 89.0] 89.8] 115.6( 103.2) 114.4/ 106.1| 100.0/ 164.0| 109.1{ 108.6
24.9) 99.1| 62.9| 119.0| 106.1| 141.1| 66.7! 55.0{ 87.0| 76.1] 100.7|* 50.6] 88.9| 90.1 .
87.0 103.2| 51.0| 119.9| 107.1] 193.4| 62.0| 26.9| 91.5| 90.1] 165.6| 61.8 88.6| 90.0
75.7| 96.4| 60.4|120.4| 95.0) 83.8! 62.1] 41.0 88.3| 058 104.2| 62.1| 87.9| 90.2
87.5| 101.4| 57.6| 119.9| 107.3| 145.8| 51.5! 3811 83.2| 94.6 100.7| 62.9| 88.7| 90.3
85.0| 97.3| 55.9] 120.5 106.0 145.6] 50.7| 38.8 80.4] 74.4| 102.1) 61.8| 88.6] 90.3
87.0| 99.1| 53.5| 120.5) 106.2| 1542 62.3) 38.1| 80.1 %6.4 103.5] 61.8| 88.5 89.6
81.9| 90.9| 42.0| 121.7| 106.5| 178.6] 96.3 36.2| 73.1| 89.7 100.7, 62.9| 88.2| 89.3
67.5 73.6| 46.5 121.7| 87.5 127.0| 107.5 38.8| 56.6{ 70.3|._____ 63.2/ 8.1 90.0
84.6| 105.5| 43.3| 122.1] 106.1] 148.8] 130.3] 28.1| 0.8} 79.0| 102.8] 66.2\ 87.9| 90.4
84.7| 106.4] 43.7| 123.6 1056/ 146.5| 150.4| 33.5| 84.5| 65.8) 100.7| 63.4| 87.9| 88.7
83.2 1045/ 43.3' 124.1} 109.1) 170.3| 327.4 35.4] 82.31 70.9| 97.9! 68.8 87.8 £9.8
87.2| 105.5| 43.3| 123.7| 106.8| 102.2| 306.8| 36.2| 83.5| 70.0| 96.5] 70.2| 87.6| 80.8
93.3| 102.3| 44.1| 123.7] 109. 4| 159. 4 241,7 47.7| 9L 5| 66.6| 99.3] 713 87.5] 80.2
03.8| 106.4| 44.1) 120.9] 111. 3| 141.3| 206.6| 61.2] 97.5| 67.8| 100.0[ 75.4| 87.5/ 90.0
100.0| 105. 5] 45.3] 120.4 115.7 119.2| 169.7| 75.0| 105.1| 62.2] 98.6| 80.9 87.5| 9L 4
100.1] 106.4] 42.9| 120.6) 116.5 92.4] 196.2| 119.6] 104.4] 60.6] 95.1 83.5 87.6/ 915
92.1) 96.4| 45.7| 120.3| 103.2| 156.6| 202.3| 135.4] 90.5| 5.5 86.8| 7.6/ 92.9
99,0 1055 41.6| 119.8| 117.3| 129.0[ 250. 6| 174. 6/ 101.9| 52.2 02.3] 78.3| 87.8| 93.1
101, 3 106. 4 43.3) 121.7| 117.4] 136.3| 246.4] 213.8 102.5| 53.8 90.8 76.8 87.2| 93.1
103.2 107.3| 41.9| 121.8| 117.5( 145.1| 252.6| 261.2 114.2] 51.6 93.7 80.1 87.2! 93.6
105.5) 108.6 44.1| 121.3 114.8| 134. 5| 266.8) 256.9| 129.7| 53.0| 94.4] 78.3] 87.1| 03.§|
108.3] 106.4| 36.7| 119.7| 116.8] 130.7| 220.2| 248.5| 129.1| 57.3| 97.2| 77.2( 85.9 94.1
105. 5{- -~ 73.5 gﬁ.g 9.1
.................. 5.8 .

1Sources of data are as follows: Bituminous coal and beehive coke production from U, S. Department of Commerce, Bureaw of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petrolsum production (erude) from American Petroleum Institute; Loadings of freight cars from American
Railway Association; Building contracts from #. W. Dodge Corporation; Receipts of wheat from Bradsireet’s; Receigts of cattle and hogs from U. S. Department of Agriculture,
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotfon Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving
Fisher; Price of cotton, middling, from New York Cotton Erchange; Price of iron and stesl, composite, from Iron Trade Review; Price of wheat, No. 2. red, cash, from Chicago
Board of Trade through U. S. Department o} Agriculture, Bureau of Agricultural Economics; Loang and discounts of member banks and debits to individual accounis from
gedeml Reserve Board; Call-money and Time-money rates, and Bond prices from Wall Sireet Journal; Stock prices from Annalist; Business failures from B. @. Dun &

ompany.
2 The actual week for all items does not always end on same day.
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES

{Relative numbers, 1926 monthly average taken as 100. September, 1927, is latest month plotted]

RELATIVE NUMBERS
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES

Note.~Prices to producer on farm products and market price of wool are from U. 8. Department of Agricullure, Bureau of Agricultural Economics, nonferrous metals
from the En%imzering atnd J]lilining Journal- Press. All other pricesare from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent
prices to producer or at mill.

RELATIVE PRICE
ACTUAL PRICE
(dollars)
1926 average =100
COMMODITIES Unit -
7
Sep- : Sep- . Sep- Sep-
A\fg%st, tember, | tember, ‘11‘51237' A‘fggft’ tember, Alllggﬁ“' tember,
1927 1926 1927 1926
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS !
i
.................................................................. 1.235 1.192 1.177 94 91 93 87
- 977 9 762 132 140 136 114 109
- 1.463 1.074 1. 306 99 79 76 70
- 171 225 168 103 113 149 107 111
- 25.95 34.41 27.38 98 95 127 109 101
- 0721 0742 . 0648 110 112 115 97 100
- 0924 0978 L1207 73 78 83 99 102
.................................................................. 1115 1114 L1132 99 96 96 96 98
FARM PRODUCTS—MARKET PRICE i !
Wheat, No. 1, northern spring (Minneapolis) - - . .o..oooo_..... _ 1.427 1.323 1.415 93 92 85 97 91
‘Wheat, No. 2, red, winter (Chicago)..... 1.395 1.315 1.360 93 91 85 89 88
Corn, contract grade No. 2, cash (Chicay 1.085 990 795 135 143 131 106 105
Oats, contract grades, cash (Chicago) . 478 491 426 111 111 114
Barley, fair to good, malting (Chicago). ... _________.__..__ 803 829 670 113 116 120 93 97
Rye, No. 2, cash (ChiCag0) ..o oo oo 968 973 968 115 102 102 106 102
Tobaceo, leaf, average sales, warehouse (Kentucky) ......... 15,730 15. 594 7.346 104 186 184 75 87
Cotton, middling upland (New York). ... .coocvoeeeooaooooe 203 218 170 103 116 125 107 97
‘Wool, ¥{ blood, combing, Ohio and Pennsylvania fleeces (Boston) 44 .45 44 176 176 180 176 176
Cattle, steers, good to choiee, corn fed (Chicago) 12, 575 13.313 10.194 129 132 140 94 107
Hogs, heavy (Chieago) ..o ... 9.185 10. 850 12.876 |} 73 75 96 100
Sheep, ewes (Chicago) - - . 5. 575 5.138 5.769 |i 81 86 79 89 88
Sheep, lambs (Chieag0) - -« o oo oo 13.575 13. 563 13,781 | 104 99 99 102 101
FOOD
Flour, standard patents (Minneapolis). .. ool 7. 600 7.069 | 7.726 93 90 84 94 92
Flour, winter straights (Kansas City) . ...._..______. 6, 769 6, 644 6, 681 1 95 93 92 93 92
Sugar, 96° centrifugal (New York) .. ... .. ___....._. 5 . 048 4 | 104 104 110 98 102
Sugar, granulated, in barrels (New York)________.______ 056 . 058 056 | 107 102 106 101 103
Cottonseed oil, prime yellow (New York)_ ... ... ... 100 107 113 81 84 91 110 95
Beef, frash, carcass, good native steers (Chicago)....... 185 .191 163 i 111 113 116 97 99
Beef, fresh, carcass, steers (New York) 200 .213 181 4 117 117 125 96 106
Pork, smoked hams (Chicago)_ ... ! 235 L9224 320 i 79 76 73 107 104
Butter, creamery, 95 score (New Yol i 42 446 | 45 93 93 102 93 100
Oleomargarine, standard, uncolored (C ! 215 239 225 94 94 105 99 99
CLOTHING . :
|
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) _ _ 387 -406 367 |\ 99 108 113 101 103
Cotton-print cloth, 64 x 60-3814""-5.35—yards to pound._. .. __......______ 084 . 089 076 99 111 119 101 101
Cotton sheeting, brown 4/4 Trion (New York) .. __..________ 098 .110 . 093 94 106 118 99 100
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston). . 1.350 1.375 1. 400 94 94 96 98 98
‘Woman’s dress goods, French, 39 inches at mills, serge._ _.._ - 975 975 1. 012 94 94 94 102 98
Suitings, unfinished worsted—13 ounce, mill. ____.__._ N 1.913 1.913 1. 890 95 95 95 94 94
Suitings, serge, 11 ounce, 56-58 inch_ . ____._....__... 2.048 2. 048 2. 048 95 95 95 95 95
Silk, Japan, 13-15._ ..o ___.___ - - 5.145 5. 006 6. 370 85 83 82 101 103
Hosiery, women’s, pure silk, mill .i Dozen pair__l| 10.780 10. 780 12,250 89 89 87 101 101
Hides, green salted, packers’ heavy native steers (Chicago) .. .l Pound.____.. .215 .224 .152 156 153 160 106 108
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago)_ . Pound._..... .212 .210 .178 131 122 121 || 102 102
Leather, chrome calf, dull or bright “B”’ grades (Boston). - . 510 510 . 450 113 113 113 99 99
Leather, sole, oak, scoured backs, heavy (Boston)._....... o 0 530 430 116 121 121 94 98
Boots, and shoes, men’s black calf, blucher (Massachusetts) 6.400 6. 500 6.400 100 100 102 100 100
Boots and shoes, men’s dress welt tan calf (St. Louis). .. weed 5,000 5.000 4. 850 102 102 102 99 99
FUEL !
Coal, bituminous, mine-rnn (composite priee)_ ... .. ... _. Netton.____ 4.275 4,274 4,226 99 99 99 96 98
Coal, bituminous, prepared sizes (composite price) Net ton._.... 4.904 5.012 4.743 99 102 105 97 29
Coal, anthracite, chestnut (composite price) Long ton..._!| 13.209 13.217 13.772 96 96 96 100 | 100
Coke, Connellsville (range of prompt and future) furna Short ton. .. 3.0756 3,000 3.488 74 75 73 7 85
Petroleum, crude, Kansas-Oklahoma—at wells. .. ______ . ____.____ Barrel.______ 1.155 1,198 2.050 61 61 64 109 109
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) ... .. ... Long ton..__l| 19.360 19. 260 19, 385 96 94 93 93 94
Pig iron, basic, valley furnace. . - e Long ton..._|| 17.300 17. 063 17. 500 94 93 92 94 94
Steel billets, Bessemer (Pittsburgh)._ ... .| Long ton__..|| 33.000 33. 000 35. 000 94 94 94 100 100
Copper ingots, electrolytic, early delivery (New York) .| Pound._____ L1297 . 1204 . 1406 91 94 94 103 102
Brass, sheets, mill. ..o e _l Pound.._._. .182 .183 L1904 93 96 96 102 102
Lead, pig, desilverized, for early delivery (New YorKk) ... ooceeoooo._. Pound._____ . 0668 . 0630 . 0879 75 79 75 106 104
Tin, pig, for early delivery (New York) .. .cceouooooooooo . Pound...... L6352 . 6074 . 6654 98 100 95 100 105
Zine, slab, western (St. Louis) . - ool Pound...... . 0634 . 0621 . 0741 85 86 85 101 101
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, mill_ . .. .. ... ... 37.680 37.490 42, 880 85 84 83 95 95
Brick, common red, domestic building (New York) 11,750 11,750 16. 000 7 71 71 103 97
Cement, Portland, pet without bags to trade, f. 0. b. plant (Chicago
district) 1. 600 1. 600 1.650 97 97 97 100 100
Steel beams, mill (Pittsburgh). ___.__.._._ 1.800 1.825 2.000 || 91 92 93 100 102
Rubber, Para Island, fine (New 243 230 340 i 67 64 61 89 90
Sulphuric acid 66° (New York) - ..o oo 75 75 75| 103 103 103 103 103
Wood pulp, sulphite, domestic, unbleached, news grade (New York).... 2. 600 2. 600 2.750 91 91 91 96 96
Newsprint, rolls, contract, mill. ... .. 3.250 3.250 3.450 94 094 94 ; 100 100
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION
[Relative numbers, monthly average, 1923-1925, taken as 100}
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[Relative numbers, monthly average, 1923-1925, taken as 100]
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relative condition of the several phases of business.
given in the table entitled “Indexes of Business” on page 18]

9
BUSINESS SUMMARY

[Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders, which are based on the 1920 average, enable comparisons to be made of the

The use of index and relative numbers is more fully explained on the inside front cover, while further details are

YEARLY AVERAGE 1026 1927 PEROgEggcgﬁsi“?f)(+)
Sept., 1927 Sept., 1927
1928 | 1924 | 1825 | 19% || July |A Sep- | 3 August | , Sep- r
§ * uly | August | gomper || July | AugUSE| tompor Auié.(inll927 | Segﬁ),nis)zs
|
Propucrion: 3
Manufacturing (64 com- ) ]
modities—adjusted)!___.| 119 | 113 | 126 | 129 127 | 135 | 135 128 | 128 | 127 —0.81 —59
Raw materials, total...___ 114 1 119 | 117 | 121 116 | 122 | 148 105 | 132 | 161 +22.0 . 488
Minerals_ . .._..____ 136 1 126 | 133 | 142 150 | 156 | 156 141 154 | 147 —4.5; —58
Animals produets.._., 117 | 117 | 113 | 114 115 | 111 111 113§ 113 | 109 -35, —18
Crops._ - o ccceooeo__. 102, 118} 111 117 103 | 114 @ 172 84 | 137 | 205 +49.6 1 4+19.2
Forest produets_.._.. 121 119 126 119 - 119 117 120 114 126 124 —1.6 +3.3
Electric power_._._._____ 143 ¢ 152 169 | 190 184 | 190 | 192 199 | 205 | 202 —~15 +5.2
Building (floor space)....| 111 115 | 146 | 138 129 | 142 139 127 | 137 | 127 —7.3 —8. 4
Stocks (45 commodities; sea-
sonal adjustment)._________ 119 | 137 | 146 | 174 169 | 184 | 175 190 1 205 | 195 —-50 +11. 4
UNFILLED ORDERS (relative to
1920) ... 74 52 56 50 48 49 49 40 40 38 —5.0 —22. 4
SaLEs (based on value): ! !
Mail-order houses (4)____ 99 105 118 123 98 98 120 106 1 113 126 +11.5 1 +5.0
Ten-cent chains (5 chaing)_{ 165 | 185 209 229 200 204 211 221 237 ¢ 232 —-2.1 ¢ +10.0
Wholesale trade..._._____ 83 82 84 84 82 88 97 77 88 1 91 +3.4 —6.2
Department stores..__ ... 124 125 | 131 136 f 99| 1051 131 97 ¢ 113 | 130 +15.0, —0.8
Prices (recomputed to 1919 )
base):
Producers’, farm products. 65 64 70 65 65 64 64 62 : 63 67 +6. 3 +4.7
Wholesale,all commodities. 75 73 77 73 | 73 72 73 70 71 72 +1. 4 —1. 4
Retail food-o_ . __._____ {78 78 84 8 | 84 84 85 83 82 83 4+1. 2 —2.4
Cost of living (incl. food) . . 04 95 98 08 97 96 97 94 94 |l _._
CHECK PAYMENTS (141 cities— ‘
seasonal adjustment)_______ 103 | 110 | 127 | 135 137 | 136! 132 145 ¢ 156 | 160 +2.6 +06. 1
FACTORY EMPLOYMENT. ...._.. 93 84 84 85 | 83 84 85 81 81 81 0.0 —4.3
TRANSPORTATION: ‘ !
Net freight ton-miles.___. 115 108 115 123 1| 126 132 134 116 127 | e e
Car loadings._ ... ________ 119 116 122 127 | 150 126 130 142 1 122 125 2.5 —3. 8
Net available car surplus. . 25 139 146 124 || 120 98 69 ¢ 165 130 82 —36.9 +18. 8
| i

! See p. 28, January, 1925, issue (No. 41), for details of adjustment.

COURSE OF BUSINESS IN SEPTEMBER
GENERAL CONDITIONS

Business in September, as seen from data on check
payments, was better than in either the preceding
month or the corresponding month of 1826. Retail
trade, as indicated by sales data covering mail-order
houses and 10-cent chain stores, was on a higher level
than in the same month of last year. Distribution of
goods, however, as shown by figures on carloadings,
declined from a year ago. Prices paid to producers of
farm products averaged higher than in either the pre-
ceding month or the corresponding month of 1926.
Wholesale prices were also generally higher than in the
preceding month, but were still below the level of
last year. Retail prices for food averaged higher
than in August, but were lower than in September of
1926.

Production of pig iron declined from both the pre-
ceding month and September of last year, with steel-
ingot output making similar comparisons with both
prior periods.
material change from the preceding month, were sub-
stantially lower than a year ago. The production of
coal, both bituminous and anthracite, was smaller than
a year ago, with anthracite production smaller also

69025—27——2

Unfilled steel orders, while showing no

than in August, 1927. Cotton consumption, although
smaller than in the previous month, was substantially
greater than in September of last year. The produe-
tion of automobiles, both passenger cars and trucks,
was smaller than in either the preceding month or the
same month of 1926. The floor space of new building
contracts awarded was smaller than in either August,
1927, or September, 1926.

Interest rates on commercial paper averaged higher
than in August but were lower than a year ago. Prices
for stocks listed on the New York Stock Exchange
averaged higher than in either prior period, while bond
prices, although showing no change from the previous
month, were also higher than a year ago. The Federal-

| reserve ratio receded from the previous month, but was
. higher than in September of last year.
. merchandise were lower than in August, but showed

Imports of

no change from a year ago, while merchandise exports,
although greater than in the preceding month, were
lower than in September, 1926. Business failures were

! less numerous than in August, but larger than a year

ago, with defaulted liabilities of failing firms making
similar comparisons with both prior periods.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

The output of raw materials in September was
greater than in either the preceding month or Sep-
tember of last year.

minerals and animal products, which declined from
both periods. In the case of mineral output, all

products of the mine were produced in smaller quan- |
tities than in either the preceding month or Septem-
Ler of last year, except bituminous coal and gold, .

which registered increases over August, and petroleum |
. steel, and building materials reached a new low

and lead, which recorded increases over September,
1926. In the case of animal products, smaller mar-

All groups of raw materials !
showed increases over both prior perieds, except

were smaller than at the end of the previous month,
but larger than a year ago. Declines from the pre-
ceding month in stocks of raw and manufactured
foodstufls were more than sufficient to offset increases
in stocks of raw materials other than foodstuffs and
manufactured commodities. As compared with a
year ago, all major groups were held in larger
quantities.
SALES

The index of unfilled orders, principally iron and

.point in September, both major subgroups making

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally those

of iron, steel, and building materials,

September, 1427, is latest month plotted}
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ketings were registered in all products except sheep,
poultry, and milk, which showed advances over the
preceding month, and wool, fish, and milk, which in-
creased over last year. Increases were registered in all
crops over both periods except fruits and cotton prod-
ucts, which declined from a year ago. As respects
forest products, increased output was registered over
a year ago in all groups except lumber, which did not
change, and distilled wood.

Manufacturing production, after adjustments for
working-time differences, declined from both the pre-
ceding month and September of last year, all in-
dustrial groups showing decreases from August, except
chemicals and oils, which increased, and textiles,
which showed no change. As compared with last
year, smaller output was registered in all groups ex-
cept foodstufls, textiles, leather, chemicals and oils,
stone, clay and glass products, and tobacco.

COMMODITY STOCKS

Stocks of commodities held at the end of Septem-
ber, after adjustments for normal seasonal variations,

declines from both the preceding month and September
of last year.

Wholesale trade, measured in value, averaged
higher than in August, but lower than last year. All
lines increased over August except dry goods. As

compared with September, 1926, wholesale trade was
smaller in all lines except shoes and drugs.
Department-store trade, although higher than in
the preceding month, was smaller in value than in
September, 1926. Merchandise stocks, held by depart-
ment stores, were higher than in either prior period.
Mail-order business registered increases over both
the preceding month and September of last year.
Sales by 10-cent chain-store systems, although smaller
than in August, were higher than a year ago. Trade
by grocery chains recorded advances over both
prior periods. Other chain-store systems showed
generally larger business than a year ago, except
music, cigar, and shoe chains, which declined. Sales
of music and shoe chains increased over August,

while cigar chains showed a decline.



PRICES

The general index of wholesale prices again advanced
over the preceding month, but was still lower than in
September of last year. As compared with the pre-
ceding month, all groups showed higher average
prices, except the building materials and miscel-
laneous groups, which declined, and fuels, metals and
metal products, and house furnishings, which showed
no change. As compared with last year, all groups
were lower, with the exception of farm products and
hides and leather, which were higher. Reclassified,
the general index showed no change from the previous
month in prices for producers’ goods. Consumers’
goods and raw materials, however, advanced. As

11

than a year ago. The cost-of-living index showed
no material change from the previous month and was
also lower than in September of last year.

EMPLOYMENT

Factory employment in September showed a larger
number of employees on the pay rolls than in the pre-
ceding month, but as compared with last year,
employment was lower. All industrial groups showed
more employees than in the preceding month, except
iron and steel, lumber, leather, and stone, clay, and
glass, which showed no change, and nonferrous
metals, vehicles, and miscellaneous industries, which
declined. Contrasted with a year ago, employment in

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS

WITH INDEX OF ALL COMMODITIES AT WHOLESALE
[U. 8. Department of Labor index numbers. Relative prices, 1926=100. September, 1927, is latest month plotted]
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compared with a year ago, both producers’ and con-
sumers’ goods were lower, the declines more than
offsetting a 3 per cent increase in raw materials.

The index of prices received by farmers for their |

produce increased more than 6 per cent from the pre-
ceding month and almost 5 per cent as compared
with September of last year. Prices for all groups
were higher than in the preceding month, except
grain and fruits and vegetables, which declined. As
compared with a year ago, increased prices for grains,
fruits and vegetables, and cotton, were more than
sufficient to offset declines in meat animals, dairy and
poultry products, and in the unclassified group.
Retail prices for food, although averaging higher
than in the preceding month, were generally lower

19256 1926 1927

September was smaller in all groups, except textiles
and tobacco, which increased, declines of more than 5
per cent occurring in iron and steel, lumber, chemicals,
stone, clay, and glass, nonferrous metals, and vehicles.

Factory pay-roll payments were lower in September
than in either the previous month or September, 1926,
increases in the amount of pay roll in food, textiles,
lumber, paper and printing, chemicals, and tobacco
factories being insufficient to offset declines from the
previous month in iron and steel, leather, stone, clay
and glass, nonferrous metals, and vehicles. As com-
pared with last year, all industrial groups declined,
except textiles, paper and printing, and tobacco, which
showed increases and food products which showed no
change.
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES
September wool receipts at Boston declined season-
ally from the previpus month but were much larger
than a year ago, receipts of both domestic and foreign
wools exceeding those of September, 1926. Imports
of wool also declined from the previous month and
were larger than a year ago. The consumption of

pajama checks and ginghams were produced in larger
quantities than in September, 1926. Stocks of finished
textiles at the end of the month were slightly larger
than at the end of August but smaller than a year ago.
Unfilled orders for most kinds of textiles, on the other
hand, were smaller than at the end of August and
generally larger than a year ago. Fine cotton goods

THE TEXTILE INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100.

September, 1927, is latest month plotted]
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wool by textile mills was greater than during either
August or the corresponding month of last year. Wool
machinery also exhibited increased activity.

The consumption of raw cotton by mills was almost
as great as in August and somewhat larger than a
year ago. KExports of unmanufactured cotton, while
much larger than in the previous month, were some-
what less than in September, 1926. Cotton stocks
at mills and in public storage increased over the pre-
vious month and were also larger than a year ago.
The world visible supply of cotton was larger than
at the end of either prior period.

of working hours, but exceeded that of a year ago.
The output of cotton textiles increased from both

prior periods, all classes of goods showing increases |

from the previous month, while all classes execept

- were produced in larger quantities than during either
: prior period.

. but larger than in September, 1926.

Imports of silk were less than for the previous month
The consumption
of silk by mills, on the other hand, exceeded that of
either comparative period. Stocks of silk in public
storage slightly exceeded those at the end of August
and were considerably larger than a year ago. The
number of silk looms in operation were fewer than
during the previous month, while the number of silk-
spinning spindles in operation increased. Imports of

| rayon were less than during August but greater than
The machinery activity of cotton spindles was
slightly less than in August, due to the smaller number

|

a year ago.

Raw-cotton prices were higher than for either the
previous month or the corresponding month of last
year. Prices of rayon were unchanged from the pre-
vious month, but declined from September of last
year.



METALS

Shipments of iron ore from the mines were consider-
ably less than during either the previous month or the
corresponding month of last year. The consumption
of iron ore and the production of pig iron also declined
from both prior periods, the number of furnaces in
blast declining proportionately. Stocks of ores, both
at the furnaces and at the docks, exceeded those of a
year ago.

The September output of steel ingots was less than
for either the previous month or the corresponding
month of last year. Production and new orders of

13

The September production of copper at the mines
was less than for either the previous month or the cor-
responding month of last year. Stocks of refined
copper, while less than at the end of August, were
greater than a year ago. Copper exports were slightly
less than in August, being considerably larger, how-
ever, than a year ago.

Imports of tin were much less than during August
or the corresponding month of last year. The con-
sumption of tin also declined from the previous month
but was greater than a year ago. The world stocks
of tin were larger than at the end of either prior

THE METAL INDUSTRIES
{Relative numbers, monthly average 1923-1925 taken as 100. September, 1927, is latest month plotted}
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steel and malleable castings also declined from both
prior periods, production and shipments of steel sheets
showing similar tendencies. New orders and unfilled
orders of steel sheets, on the other hand, exceeded those
for August. Production, shipments, and stocks of
steel barrels were less than in August but greater than
a year ago, while unfilled barrel orders were greater
than at the end of the previous month but less than on
September 30, 1926.

Urfilled orders of the United States Steel Corporation
were less than for either the previous month or the corre-

sponding monthlast year. New orders andshipmentsof -

fabricated structural steel werelessthan duringthe previ-
ousmonth, althoughneworders were considerably greater

than during September, 1926. New orders for fabri- .

cated-steel plate were less than for either prior period,
due chiefly to the decline in orders for oil-storage tanks.

period, although stocks of tin in the United States
declined from the previous month.

The September output of zinc was less than for

either prior period, the number of zinc retorts in opera-
tion showing a similar comparison. Zinc stocks were
slightly less than at the end of August, but were more
than double those of a year ago. Lead production
! was less than for either the previous month or Sep-
| tember, 1926.
The first survey of radio dealers’ stocks, covering
© returns from 7,842 dealers out of a total of 31,485,
shows an average of nine receiving sets and loud speak-
ers per dealer on October 1. The B and C battery
stocks averaged 31, storage batteries for A power 7,
- and eliminators 5 per dealer. There are no previous
. figures with which comparisons can be made.
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FUELS

The output of bituminous coal, although slightly
greater than during August, was less than a year
ago. Anthracite coal production, on the other hand,
was less than for either prior period. Coal prices
were generally higher than during the previous month
and slightly lower than in September, 1926. A de-
cline in the production of coke from both prior periods
was accompanied by lower prices.

AUTOMOBILES AND RUBBER

The September output of passenger automobiles,
both in the United States and Canada, was consider-
ably smaller than for either the previous month or

and calf hides greatly exceeded those of a year ago.
Hide prices were generally higher than for either
prior period. The production of sole leather was
smaller than during the previous month but greater
than a year ago. Sole and upper leather were exported
in smaller quantities than during either previous
period. The September output of boots and shoes
was less than for the previous month, but slightly
greater than a year ago. Leather prices showed no
change from August but were substantially higher than
a year ago.
PAPER AND PRINTING

Imports of wood pulp, both mechanical and chemical

exceeded those of the previous month, imports of

THE AUTOMOBILE AND RUBBER INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. Where available, September, 1927, is latest month plotted)
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September, 1926. Truck production, on the other
hand, exceeded that of August, but was less than a
year ago. For the first nine months of the current
year, passenger-car production in the United States
was 19 per cent smaller than for the corresponding
months of last year, truck production also being
smaller than in 1926. Imports of crude rubber were
greater than in August but less than a year ago, while
rubber prices were lower than for either prior period.
HIDES AND LEATHER

September imports of hides were less than during
the previous month but greater than a year ago, all
classes of hides being imported in smaller quantities
han in August, althouzh September imports ofdcattle

chemical pulp being greater and those of mechanical
less than for the corresponding month of last year.
The September output and shipments of newsprint
paper in the United States were less than for either
prior period, those of Canada, however, being less than
for the previous month but greater than a year ago.
Imports of newsprint paper were slightly greater than
for either the previous month or the corresponding
month of last year. New orders and shipments of
sales books were less than during the previous month,
new orders also being less than in September, 1926.
The output of paper-board shipping boxes, both cor-
rugated and solid fiber declined from both previous
periods.



BUILDING

The volume of new building contracts, both in
square footage and value, was smaller than for either
the previous month or the corresponding month of
last year. All types of buildings showed declines from
August in square footage and all but public buildings
declined in floor space from a year ago. The only
increases over the previous month in the value of
contracts awarded were in industrial buildings and
public works and utilities and only the latter type of
buildings showed an increase over September, 1926.
September fire losses were less than for the previous
month but greater than a year ago.
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of flooring were less than for either the previous month
or September, 1926. Stocks of maple flooring were
smaller and those of oak flooring greater than for either
prior period. New flooring orders exceeded those of
the previous month but were less than a year ago.

STONE AND CLAY PRODUCTS

The September production and shipments of face
and paving brick were less than for the previous
month, the output of both kinds being greater and
shipments less than a year ago. New orders, ship-
ments, and unfilled orders of vitreous china plumbing
fixtures were smaller than for either the previous
month or the corresponding month of last year. New

THE BUILDING-MATERIAL INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100,

September, 1927, is latest mouth plotted]
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LUMBER AND LUMBER PRODUCTS

Lumber production was generally lower than during
the previous month and greater than a year ago,
southern pine and Douglas fir recording the only in-
creases over August, and western pine, the only
decline from September, 1926. Lumber shipments
exhibited a similar tendency, only southern pine in-
creasing over August, while Douglas fir, western
pine, northern pine, and walnut were shipped in
smaller quantities than a year ago. New orders for
each kind of lumber, except walnut, were less than
during the previous month, while orders for southern
pine and California redwood exceeded those of a year
ago. Stocks of southern pine and western pine were
slightly less and walnut, gum, and oak greater than at
the end of August, while western pine and walnut
were less than a year ago. Production and shipments

orders for architectural terra cotta were also less

than for the previous month but. exceeded those of a
year ago. The production and shipments of Port-
land cement, while less than during August, were

greater than in September, 1926. New contracts
for concrete pavements declined from the previous
month but greatly exceeded those of a year ago.
CHEMICALS

Receipts of turpentine and rosin, although slightly
smaller than in August, were much greater than a
year ago, while stocks exceeded those at the end of
either prior period. Fertilizer was exported in larger
quantities during September than for either the pre-
vious month or the corresponding month of last year.
Imports of potash and nitrate of soda, on the other

- hand, were less than in August but greater than a

year ago.



FOODSTUFFS AND TOBACCO

The visible supply of wheat in the United States
was considerably larger and that in Canada smaller
than at the end of either the previous month or the
corresponding month of last year. Receipts of wheat
at the principal markets, although slightly less than
during August, were much greater than a year ago,
exports being greater than in either prior period.
Receipts and shipments of corn exceeded those of
cither the previous month or a year ago, but receipts
of oats were considerably smaller than during the
previousmonth. Barley and rye were exported in mueh
greater quantities than during either prior period.
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Receipts and cold-storage holdings of poultry
were greater than for the previous month but less
than a year ago. Receipts and cold-storage holdings
of case eggs were less than for either prior period. The
production of butter was less than in either the pre-
vious month or the corresponding month of last year,
cold-storage holdings being less than at the end of
August but greater than a year ago. The production
of cheese exceeded that of August but was less than a
vear ago, cold-storage holdings being less than at
the cnd of either prior peried.

Imports of coffee were considerably smaller than
for either the previous month or a year ago. The

THE FOODSTUFFS INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 160,

September, 1927, is latest month plotted]
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Prices of wheat averaged less than for either the
previous month or the corresponding month of last
year. Corn prices, while less than in August, were
considerably above last year, while those of oats and
barley were higher than for either prior period.

Receipts of cattie and hogs were less than for either
the previous month or the corresponding month of
last year and sheep receipts, while greater than in
August, were less also than a year ago.

A smaller ¢

number of cattle, hogs, and sheep were slaughtered "

month or September, 1926. Cold-storage holdings
of beef and mutton exceeded those of the previous
month, but were less than a year ago, while holdings
of pork were less than at the end of August but
greater than a year ago.

visible supply of coffee was smaller than for either
prior period. Shipments of coffee from Brazil ex-
ceeded those of the previous month and of September,
1926, despite declines in price. Imports of tea were
slightly larger than during the previous month, but
considerably less than a year ago.

The consumption of cigars was greater and that of
cigarettes and manufactured tobacco smaller than
during the previous month. Exports of unmanu-

locally during September than in either previous factured leaf tobacco exceeded those of either the

previous month or the corresponding month of last
year. Exports of cigarettes, while slightly greater
than in August, were much less than a year ago.
Tobacco prices were the same as in August, but

. considerably lower than a year ago.
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TRANSPORTATION

September car loadings were larger than for the
preceding month, declines from August occurring
only in loadings of forest products, ore, and general
merchandise. September loadings were less than for
the corresponding weeks of last year, all classes of
commodities, except grain, participating in the de-
cline. Surplus freight cars were much fewer than
during the previous month but more plentiful than a
year ago. Clearances of vessels for foreign trade in
September were fewer than during the previous month
or the corresponding month of last year.

were larger than at the end of September, 1926
Interest rates, both on call loans and commercial
paper, were slightly higher than during the previous
month but lower than a year ago.

Fewer business firms failed in September than dur-
ing the previous month, the liabilities of such firms
also being less than in August. Business failures
were greater, both in number and in liabilities, than a
year ago. Prices of stocks continued to increase and
were also at a much higher level than a year ago.
Bond prices were slightly larger than in the previous
month and substantially higher thanin September, 1926.

BANKING AND FINANCE
[Relative numbers, monthly average 1923-1925, taken as 100. September, 1927, is latest month plotted]
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DISTRIBUTION MOVEMENT

Sales by mail-order houses were greater and those
by the leading 10-cent stores smaller than during
the previous month, sales by both being larger than
a year ago. Magazine and newspaper advertising
was considerably larger than in August, but slightly
smaller than a year ago. Postal receipts in the 100
important cities were greater than in either prior
period. Delinquent accounts in the wholesale electric
trade were less than for either the previous month or
the corresponding month of last year.

BANKING AND FINANCE

Check payments, both in and outside New York
City, exceeded those of the previous month and
September, 1926. Loans and discounts of Federal
reserve member banks also exceeded those at the end
of either prior period, and net demand deposits, while
less than at the end of August, were greater than a
year ago. Brokers’ loans at the end of the month

69025—27——3

GOLD AND SILVER AND FOREIGN EXCHANGE

Domestic receipts of gold at the mint were larger
than during the previous month but less than a year
ago. Imports showed a similar tendency, while ex-
ports were larger than for either prior period. The
production of silver in the United States was less
than for either the previous month or the correspond-
ing Tmonth of last year. Exports and imports of
silver exceeded those of August but were less than a
year ago. Silver stocks in the United States declined
sharply from the previous month and were also less
than at the end of September, 1926.

Exchanges on the principal countries showed little
change from the previous month, there being slight
advances in the rates on Sweden, India, Canada,
Argentina, Brazil, and Chile, and a decline in the
rate on Japan. Compared with a year ago, rates of
exchange on France, Italy, and Argentina increased,
while Brazilian and Japanese exchanges declined.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given. The
function of index and relative numbers is explained on the inside front cover. A condensed form of this table
is given on page 9.

f
| PER CENT INCREASE (+) OR
Maxi- | Mini- 1926 1923 { DECREASE (~)

mum muam

since | since || Ty T | 4
Jan. 1, | Jan. 1, ! |8 y t s f
s:;s)nz()l %1201 July | August Se%t;m- July ] August Seg’g:m- | bﬁ)%g??;fl)’gf ﬁﬁgne?ég?renﬁz,
; | | August, 1027 1926
- B ] R | EE e e |- - [ R
1
PRODUCTION :
(Relative to 1919 monthly average as 100)
RAW MATERJALS ) i
Grand total. . _ o ... __._ 180 3 116 122 | 148 ] 105 132 161 ; +22.0 8.8
: I
MINERALS : ‘

Total . _ - 165 62 150 156 156 141 154 | 147 —4.5 —5.8
Petroleum___ ... _______________ 256 105 206 ¢ 211 207 248 | 247 238 —3.6 +15.0
Bituminous coal ... __ .. ______.._.. 155 41 112 119 126 87 107 108 +0.9 —14.3
Anthracite coal . . ____________.____. 122 0 115 112 115 69 106 91 —14, —20.9
Ironore*_ - _ _ . o.-_ 273 | 0 254 | 272 | 245 219 | 223 184 —17.5 —24. 9
(97070 ¢ 13 N 152 17 I 143 143 142 130 133 131 —1.5 -7.7
Lead _ _ o . 193 78 || 169 174 167 179 177 173 —2.3 +3.6
ZADC_ o e 149 38 | 126 137 137 126 133 126 —5.3 —8.0
Gold. e 1311 57} 84 99 113 93 93 105 +12.9 —7.1
Silver. - . 145 ‘ 801! 99 112 103 102 109 98 —11.2 —2.6
ANIMAL PRODUCTS (marketings)

Total _ - . e 138 ¢ 80 115 | 111 | 111 113 1 113 109 —3.5 —1.8
Wool* . e 314 19 253 133 48 314 168 66 —60.7 +37.5
Cattle and ealves. .. _ .. _ .. ____.__._ 143 | 58 89 97 117 75 101 97 —4.0 —17.1

088 m o e 177 64 76 75 75 82 81 69 —14. 8 —8.0
Sheep .- - - oo e 153 54 77 100 145 74 98 126 +28. 6 —13.1
Eggs*. . e 245 30 117 91 79 103 85 76 —10.6 —3.8
Poultry . _ . ... 390 | 21 106 117 124 92 115 123 +7.0 —0.8
Fish. el 192 45 170 185 141 157 192 149 —22.4 +5.7
Milk (New York) ... ____________ 190 94 152 148 143 158 148 149 &+ +0.7 +4, 2

CROPS (marketings) i-

Total _ _ o liao_ 246 49 103 114 | 172 84 137 205 +49.6 +19.2
Grains* _ _ __ o __.___ 242 . 43 | 175 169 133 143 202 213 +5. 4 +60. 2
Vegetables*_ _ . _________._ 254 1 58 138 102 180 135 117 187 +59. 8 +3.9
Pruits*_ _ . _ . 405 | 50} 224 | 240 327 143 175 | 289 & 4651 —11. 6
Cotton products*_ _ _ _ . ____________. 346 . 12| -12 48 | 213 13 80 | 205 | +156.3 —3.8
Miscellaneous erops* . _ . . __ . __..____ 170 . 18| 20 43 95 16 62 139 || +124.2 446, 3

FOREST PRODUCTS :

Total. - - eeeo- 136 . 61 119 | 117 120 114 126 | 124 —1.6 +3.3
%);uinber.a _________________________ i37 3 5? 1 l%g 1(15'; lg(l) 1%8 lgg 130 —4.0 0.0

ulp wood . _ _ _ ... 64 51} 17 4338 +12.3
Gum (rosin and turpentine)*__ . _____ 356 1 20| 271 258 | 222 319 300 | 286 | —4.7 +28. 8
Distilled wood._ _ . .. ____ . ___________ 149 | 24 i 88 96 95 92 120 115 —4.2 —21.1

MANUFACTURING ‘ '

Grand total (adjusted for working days)_._| 138 . 71 127 135 | 135 128 128 1 127 —0.8 —5.9

Grand total (unadjusted)_______________._ 142 | 68 127 135 | 135 123 133 | 127 —4.5 —5.9
Foodstuffs_ _ . _ . _ . __ . _______._ 135 : 77 | 128 122 114 143 133 120 —9.8 +5.3
Textiles. .. .. _____ 133 54 1 95 97 110 105 119 119 0.0 +8.2
Iron and steel..._____. e 152 32 125 135 132 108 117 110 —6.0 —16.7
Lumber_ ____ ... ____ 166 57 144 | 147 151 133 148 143 —3.4 —5.3
Leather_____ e 115 63 78 90 94 90 106 102 —3.8 +8.5
Paper and printing_________________ 127 69 123 122 119 104 111 100 —9.9 —16. 0
cihaily i S Mmoo ) ) e

one and clay produets..__ ... _____ —4, X
Metals, excepting iron and steel._____ 195 71 173 175 180 161 171 165 —38.5 —8.3
Tobaceo- - . _ o __. 147 70 128 132 133 129 144 143 —0.7 +7.5
Miscellaneous.. . .. oo __._ 164 37 132 157 147 112 127 112 | —11. 8 —23.8

* Fluctuations between maximum and minimum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE (+4) OR

Maxi- | Mini- 1926 1921 DECREASE (—)

mum | mum

since since '

Jan. 1, | Jan. 1, i September, s ber, 1927,

16 ) 2113201 July | August ‘Se%t&m' July | August Sepbg:m- from Atgust %?g&mSe(gtelrlE7

| 1927 ’ ber, 1926
STOCKS

(Relative to 1919 monthly average as 100)
(Corrected for seasonal variation)

Total . o e 205 94 169 184 175 190 205 195 —5.0 +11.4
Raw foodstuffs_ _._________________. 346 73 256 | 310 | 256 286 | 319 | 277 —13.2 +8.2
Raw materials for manufacture_______ 201 85 134 129 146 162 172 181 +5.2 +24.0
Manufactured foodstuffs. _ . ___.__.__ 121 58 89 88 88 94 95 93 —2.1 +5 7
Other manufactured commodities_____ 204 86 172 | 177 | 183 191 | 204 | 204 0.0 +11. 5

(Unadjusted index)

Total . - . s 199 85 153 | 148 | 153 165 159 | 168 +5.7 +9.8
Raw foodstuffs_. .. ... ______ 306 70 203 191 188 217 191 194 +1.6 +3.2
Raw materials for manufacture_..___. 204 64 110 100 138 121 124 173 +39.5 +25. 4
Manufactured foodstuffs. ... _.__.__. 115 56 97 100 94 101 108 99 —8.3 +5.3
Other manufactured commodities.___..| 199 88 173 170 172 189 186 190 +3.2 +10.5

UNFILLED ORDERS
(Relative to 1920 monthly average as 100)
(Iron, steel, and building materials)

Total (8 commodities).. . .. ______.__ 116 38 48 49 49 40 40 38 —5.0 —22.4
Iron and steel._. .. .. ___._.. 112 30 37 36 38 31 31 30 —3.2 —21.1
Building materials_ ... ___.____.. ___ 153 25 94 99 92 78 77 69 —10. 4 —25.0

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal reserve districts)

Grand total, all classes..____ oo o_.___ 126 60 82 88 97 7 88 91 +3.4 —6.2
Hardware (10 districts) .. _.___.__._ 129 59 99 99 | 112 94 99 | 109 +10. 1 —2.7
Shoes (8 distriets) . _______________ 136 43 52 73 84 53 79 88 +11. 4 +4.8
Groceries (11 distriets)__._._._____.. 135 62 84 82 92 79 83 85 +2.4 —7.6
Drugs (7 districts) ... ____ ... .__ 133 88 113 115 124 118 126 | 131 +4.0 +5.6
Dry goods (8 distriets) ... _______._ 150 58 78 | 102 114 75 108 | 106 —19 -7.0
Meats. oo oo n 189 | 146 77 81 86 72 75 80 +6.7 —7.0

RETAIL TRADE
(Relative to 1919 monthly average as 100}
MaiL-orpER Houses (4 houses) .. ___.____. 170 49 98 98 | 120 100 | 113 | 126 +11.5 +5.0
CHAIN STORES:
Ten-cent (5 chains)._ . ____.______ 466 84 206 | 204} 211 221 | 237 | 232 —21.1 +10.0
Music (4 chains) - . ___________ 223 55 108 121 138 80 98 126 +28. 6 —8.7
Grocery (27 chains) ... _________ 387 119 316 | 295 | 307 373 | 382 | 384 +0.5 +25.1
Drugs (9 chains) - .o . ____________ 261 109 195 193 192 217 | 215 | 210 —2.3 +9. 4
Cigar (3 chains) . _._ ... ______ 222 106 155 148 153 153 147 | 146 —0.7 —4.6
Candy (6 chains) ... ____________ 303 109 210 | 194 | 218 211 208 | 223 +7.2 +2.3
Shoe (6 chains) . - ... ___._____._ 215 72 145 122 142 145 132 140 +6.1 —1.4
DEPARTMENT STORES:
Sales (859 stores)- - - _____.___ 234 80 99 105 131 97 113 130 +15.0 —0.8
Stocks (314 stores) - - o _____. 156 100 125 130 | 142 125 130 | 143 +10.0 +0.7
EMPLOYMENT
(Relative to 1923 monthly average as 100)
Number employed, by industries:

Total, all classes.__ .- ____________ 2102 | 285 90 91 92 87 87 88 +1.1 —4.3
Food produets. - .. .__ 2107 | 286 89 90 92 90 89 92 +3. 4 0.0
Textiles.. . cvo oo 2103 | 281 80 82 87 84 85 87 +2. 4 0.0
Tron and steel .- _______.______..._. 2104 | 279 92 92 93 85 84 84 | 0.0 —-9.7
Lumber_ e 2103 | 283 92 92 92 84 85 85 0.0 —7.6
Leather_ oo .- 2105 | 283 89 92 94 88 91 91 0.0 —3.2
Paper and printing_. - - _ . ___________ 2104 | 293 102 102 104 102 102 103 +1.0 —1.0
Chemieals. . .____ 2105 | 284 93 95 100 89 90 04 +4. 4 —6.0
Stone, clay, and glass_ .. ____________ 2105 | 289 101 103 104 94 95 95 0.0 —8. 7
Metal productsotherthanironandsteel | 2 107 | * 66 94 95 96 90 90 89 —~11 —7.3
Tobaeco products. - - - ________ 2108 | 278 84 81 85 85 79 88 +11. 4 +3.5
Vehieles_ o oo 2103 | 275 91 91 91 82 83 82 —1.2 —9.9
Miscellaneous . - ewo oo | 2107 | 280 93 95 96 94 93 91 —2.2 —5.2

1 Since Jan. 1, 1921.

t Since July 1, 1922,
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INDEXES OF BUSINESS—Continued

' : |

N - PrR cm g (4 on

mum | mum ——— -

Jsaig c? Jsalr’J1 “i September, |September, 1927,
1920 | "1020° || Jwly | August Se}t)’g’m- July | August Segt;m- 1927, from’ fglflms:si;em- !

August, 1927 ber, 1926
EMPLOYMENT-—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:

Total, all classes___.____________ 2105 | 274 91 95 95 89 91 90 —1.1 —5.3
Food produets_ - .. __.____ 2107 | 285 94 94 96 96 94 96 +1.1 0.0
Textiles. oo 2106 | 272 76 81 83 86 87 89 +2.3 +7.2
Ironandsteel _ ... __________ 2108 | 262 93 95 96 84 87 85 —2.3 —-1L5
Lumber___ . 2106 | 284 95 100 | 100 85 93 94 +1.1 —6.0
Leather  _______________ ... _._ 2108 | 279 87 94 94 89 93 91 —2.2 —3.2
Paper and printing.. _ . ___________.___ 2116 | 288 109 109 111 87 111 112 +0.9 +0.9
Chemicals._ . ... ____________. 2110 | 285 97 99 103 109 96 99 +3.1 —-3.9
Stone, clay, and glass__._____._______ 2112 | 284 104 | 111 | 108 95 | 101 99 —2.0 —8.3
Metal productsotherthanironandsteel.; 2 110 | 270 92 94 94 87 88 86 —2.3 —8 5
Tobacco produets_ - - - ______________ 2112 | 278 85 84 89 87 81 91 12. 3 +2.2
Vehicles. ... 2107 | 260 88 95 91 81 86 82 —4.7 —9.9
Miscellaneous_ .. .o __.____ 2112 | 272 97 { 100 99 100 97 93 —4.1 —6.1

PRICE INDEX NUMBERS
FARM PRICES
(Relative to 1909-1914 average as 100)

All groups - - oo 2356 | 110 136 | 133 | 134 130 | 132 | 140 +6.1 +4.5
Grains_ o _______ 283 88 125 128 | 121 139 1 138 | 134 —2.9 +10.7
Fruits and vegetables_.______________| 373 108 195 | 166 | 136 195 | 172 145 —-15.7 +6.6
Meat animals_._____ . _____________ 186 01 152 1 144 | 148 131 136 | 142 +4.4 —4. 1
Dairy and poultry__ ________________ 215 | 122 1311 130 | 139 125 | 127 | 137 +7.9 —1.4
Cotton and cottonseed________._____ 304 76 126 | 130 | 134 125 | 136 | 179 +31.6 +33.6
Unelassified. __.____________________ 180 74 85 89 93 81 81 87 +7.4 —6.5

WHOLESALE PRICES
Department of Labor Indexes
(Relative to 1926)

All commodities_ ... .| |ei.ls 100 99 1 100 94 95 97 +2.1 —3.0
Farm produets____________________ | _____|_____ 99 97 99 98 | 102 | 106 +3.9 +7.1
Food, ete__ |- 99 98 | 100 94 94 97 +3.2 -3.0
Hides and leather produets..________| _____|._____ 99 | 100 99 112 | 112 113 +0.9 +14. 1
Textile products_. .. _______ ... 99 99 99 94 96 99 +3.1 0.0
Puels_ . 100 | 101 | 102 84 84 | 84 0.0 —17.6
Metals and metal produets__._______|._____ _____ 101 101 101 98 98 98 0.0 -3.0
Building materials. . _____ | _____|.._.._ 99 100 | 100 87 93 92 —11 —80
Chemicals____ ... .. _____________ . ___ 100 | 100 | 100 95 95 96 +1.1 —4.0
House-furnishing goods_-_.. .. _____|._____| _____ 100 | 100 | 100 98 99 99 0.0 —1.0
Miscellaneous_ _ __ o __|eao__je___ 98 95 94 89 90 89 —-1.1 —5.3

(Relative to 1913)
Classified by state of manufacture:
Producers’ goods . - ._____________ 244 | 118 127 | 128 | 129 120 | 120 | 120 0.0 —7.0
Consumers’. goods._ .- 249 146 162 160 161 154 155 158 +19 —1.9
Raw materials_ - .. ________.________ 249 135 153 151 153 149 | 153 157 +2.6 +2.6
Commercial Indexes
(Relative to 1913)
|
Dun’s (1st of following month)___________ 218 | 134 153 153 | 155 | 154 | 156 | 157 +0.6 +1.3
Bradstreet’s (1st of following month) _____ 227 115 137 | 138 139 137 | 140 | 144 +2.9 +3.6
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted._____________________ 205 | 155 166 | 165 | 167 162 | 162 || .
Food (Dept. Labor) - oo oo ______ 219 139 157 | 1566 159 153 162 | e
Shelter. . . . . .. 186 | 143 176 | 175 | 175 168 A7 O P | I
Clothing.. . . ______________________ 288 | 153 173 173 | 174 169 170 | |-
Fuel and light..____________________ 3179 [ 3156 158 | 160 | 161 160 | 161 (______|.._ .l ...
Fuel . _. 208 | 174 179 180 | 182 180 | 181 oo || |eic.
Light . 123 118 118 1 121 121 122 122 | | ool
Sundries.... . oo .. 192 171 174 i 173 173 173 172 | oo

1 Since July 1, 1922, Since Jan. 1, 1923.
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PROSPECTIVE CARLOADINGS, FOURTH QUARTER OF 1927

The loadings of carload commodities by the railroads
for the fourth quarter of 1927 are estimated at almost
2 per cent below the corresponding loadings in the
fourth quarter of 1926 by the regional advisory boards
set up by the American Railway Association. These
estimates are compiled from detailed reports of com-
mittees representing shippers of the vartous ecommod-
ities, as described in the August issue of the SURVEY oF
CurrenT Business, page 20. The boundaries of the
various districts are shown in the accompanying chart.

The estimated decrease in total loadings is due
largely to the decline of 2 per cent in the estimated
coal loadings, as coal makes up about one-third of the
total. Large decreases are also estimated in loadings of
cotton, cottonseed and its products, fresh fruit and hay,
straw and alfalfa, all these groups showing an expected
falling off of from 12 to 25 per cent from a year ago.

The principal increases estimated over a year ago
occur in loadings of grains, while chemicals and explo-
sives, though small in volume, were estimated to make
the greatest relative gain of 10 per cent over the last
quarter of 1926.

The districts estimated to make the greatest
increases over a year ago are the Northwest with 12.5
per cent, the Pacific coast with 9.3 per cent, and the
Pacific Northwest with 5.3 per cent. In the first of
these districts the gain was arrived at largely through
estimated increased loadings of grain; in the second
the loadings of clay, gravel, sand, and stone were
responsible; while in the third both grain and lumber
had a large part in the increased estimates. Small

increases were estimated over the fourth quarter of
1926 for the Atlantic States, Ohio Valley, and central
western districts, while the New England and trans-
Missouri-Kansas districts are estimated to load almost
as MAany cars as a year ago.

The estimated decreases of from 5.2 to 7.5 per cent
in the Allegheny, Great Lakes, southeast, and mid-
west districts were thus responsible for the estimated
declines in the total loadings. In the Allegheny dis-
trict the estimated decrease in coal loadings was the
principal factor in the estimated decrease; in the
Great Lakes district automobiles and clay, gravel,
sand, and stone were leading influences; in the south-
east district cotton, cottonseed, and lumber made up
most of the decline and in the midwest district coal
and grain were the principal factors.

REGIONAL ADvVISOrRY Boarbd DisTrICTS

|

PROSPECTIVE CARLOADINGS, FOURTH QUARTER OF 1927

COMPARED WITH ACTUAL LOADINGS SAME QUARTER OF 1926

(As reported by commodity committees, regional shippers’ advisory boards, and compiled by American Railway Association)

; >
Number of cars Per || Number of cars| Per | Number of cars | Fer | Number of cars | Per
cent | cent ent cent
e B O e e B o Est S e | ot | 0
sti=- - + sti- + sti=
COMMODITY GROUPS A{:gzusal mated | or dec. Af:z'(‘ia' mated | or dec. A‘l’gz‘:;al mated | or dec. Af;;;al mated | or dec.
1927 (=) 1927 (=) 1923 - 1927 )
Distriet No. 12 Distriet No. 8 District No. 9
ALL DISTRICTS NEW ENGLAND ATLANTIC STATES ALLEGHENY
1 Grain, all ool .| 401,838 431, 900 +7.5 2,823 2, 960 +4.9 33,706 33.700 |..__.__. 436 445 “+2.1
2 | Flour, meal, and other mill products. 231,226 240, 252 +3.9 2, 539 2,710 +6.7 13,954 13,955 |. 532 540 +15
3 | Hay, straw, and alfalfa. _______.___.__ - 95, 976 84,460 1 —12.0 2, 450 2, 400 3 11, 451 11,450 |. f
4| Cotton. oo oo - 251, 895 190,483 | —24.4 1,036 { 1,040
5 | Cottonseed and products, except oil. . 139, 874 100,287 | —21.9 28 | 30
6 | Citrus fruits - _ ... - 29,210 28, 336 -3.0 83 80
7 | Other fresh fruits.. .| 145,080 121,146 | —16.5 4,197 4,190 3
8 | Potatoes____.._..._.__ 93, 866 96, 543 +2.9 13,151 | 13,250 .
9 | Other fresh vegetables. 50, 661 50, 723 ~+0.1 , 473 1, 400 3
10 | Livestock _._.._._..._.__ .| 443,935 438, 039 ~1.3 1, 428 1, 570 3 A .
11 | Coal and coke..___.___ 3,343,830 | 3,276, 612 -2.0 21, 924 , —0.1 | 416,749 | 425,083 +2.0 | 998,590 | 924,695 —7.4
12 | Ore and concentrates............ 340, 421 320, 424 ~5.9 93 90 —3.2 27, 259 27,250 |- |l fecai e
13 | Clay, gravel, sand, and stone 1___ 906, 098 929, 427 +2.6 15,335 | 14,850 —-3.2 | 113,054 | 117,011 +3.5 93, 820 85, 845 —8.5
14 | Lumber and forest products......_. 964, 701 939, 594 —-2.6 31,158 | 31,150 |__....._. 40,228 40,230 1.___.___. 11, 845 11,217 —5.3
15 | Petroleum and petrolenm produets... -| 553,090 569, 409 +3.0 23,262 | 23,490 +1.0 76, 591 84,250 | +10.0 19,735 21,116 +7.0
16 | Sugar, sirup, glucose, and molasses.__ - 52,811 54,106 +3.4 | 12544 2,575 +1.2 11, 965 12,442 +4.0 12 12 |oeeaeos
17 { Ironand steel ... ... o] 452,041 435, 263 -3.7 , 5t 3, 650 +4.3 92, 901 92,900 |.ooooooo 190,685 | 181,151 5.0
18 | Castings, machinery, and boilers. 62, 329 67, 578 —7.6 6, 944 6, 900 —0.6 14,978 14, 980 6, 860 5,666 | ~17.4
19 | Cement oo 189, 235 196, 545 +43.9 2,345 2, 300 —-1.9 61, 603 65,015 10, 947 12,228 | +1L.7
20 | Brick and clay produects. 175, 678 168,312 —4.2 4,228 4, 050 —4.2 26, 792 24,113 32,715 33,4674 +2.3
21 | Lime and plaster. .. ... oo - 62, 895 63, 277 +0.6 3,938 3,790 —3.8 18,755 18,760 j-__ ... 3,643 4,616 | +26.7
22 | Agricultural implements and vehicles (other
than automobiles) ________________._______ 17,966 18, 084 +0.7 669 670 | e e 1,070 1,216 | 413.6
23 | Automobiles, trucks, and parts. 167,050 ; 164,298 ~16 1, 226 1,225 8,973 9,870 | +10.0 678 726 +7.1
24 | Fertilizers, all kinds._._.______ 47,620 | 48, 580 +2.0 1,189 1,190 3, 593 3,729 +3.8 1,341 1,515 | +413.0
25 | Paper, printed matter, a; 75,494 i 80, 479 4-6.6 12,945 | 13,050 24,130 26,543 | -+10.0 2,834 2, 947 +4.0
26 | Chemicals and explosives. _ 64, 600 71,280 | +10.3 2,781 2,750 14, 160 14,160 ... __ 9, 498 10, 144 +6.8
27 | Canned goods?___ . ___ ... 47, 468 } 47,916 +0.9 2,110 2, 050 7,451 6,333 | —15.0 838 950 | -13.4
i
Total, all commodities listed......_._. 9, 406, 388 ] 9, 232, 353 ~—1.9 ) 165,394 ! 165,310 (.______._ 1,073, 916 |1, 088, 766 +1.4 (1,397,133 11, 309, 373 —6.3

3 Including crude and powdered gypsum.

? All canned food products, including catsups, jams, jellies, olives, pickles, preserves, ete.
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COMPARED WITH ACTUAL LOADINGS, SAME QUARTER OF 1926

(As reported by commodity committees, regional shippers’ advisory boards, and compiled by American Railway Association)

FOURTH QUARTER OF 1927—Continued

—
=HOWWOOAT D OTE IR

12

Number of Number of Number of Number of Number of
cars Per ears Per cars Per cars Per cars Per
cent eent cent cent cent
l(ll(;. : i(m;. i(l_l*_(;. inc. i(m;.
Esti- | C Bsti- | (4 Esti- Esti- Esti- | (h
Actual or dec. | Actual or dec. | Actual or dec. | Actual or dee. | Actual r dee.
CoMMODITY GROUPS mated mated mated mated mated
1926 1927 (-) 1926 1927 (-) 1926 1921 (-) 1926 1927 (—) 192¢ 1927 (-)
District No. 2 District No. § District No. 4 District No. 1 Distriet No. 3
GREAT LAKES SOUTHEAST OHIO VALLEY MID-WEST NORTHWEST
Grain, all ... 29,4560 26,000 —11.7| 7,456 7,839 5.1 41,393 43,198 86,661; 78,000f --10.0; 61,622 104, 750 -+70.0
Flour, meal, and other mill products.. 29,758 28,850 ~3.11 19,096| 20,051 A5 00 e 31,954{ 34,000 -6.4; 39,078 46,500 -+19.0
Hay, straw, and alfalfa 13 307 8,400] —36.9| 4, gg(i 74 tl)gg “+15.00 3,506 3,465 11,597 12,000 -+3.5 8,135 3,000, —63.1
- 101, 508; 76, A
Cottonseed and products, except oil. 76. 096 60 877
Citrus frudts. ... 15,724 16,243
Other fresh fruits ... .7 17,966 13,079
Potatoes.________.__. A 2,201 2,113
Other {resh vegetable: . 3,365 3,567 [ . -
Livestock....._._. . 13,336 14, 501 25, 742 3 8
Coal and coke. ... . 0] 194, 529| 192, 854, 993, 0181, 3 , .
Ore and concentrates...__._.__._______ 84,393 86 840| +2.9( 37,682 36,154 —4.0|.._ |- .______ 66,900{ 65,0000 ~—2.8; 63,083 51 187 —20.0
Clay, gravel, sand, and stone !_____.__ 92,5721 83,5000 —9.8! 165,184} 171,682  +3.9{ 102,535 &2, 0291 -20.0] 141,842 135,000 —4.8 9,407 9,661 +2.7
Lumber and forest products_..__ 8,457 6,460, —23.6| 339,888 306 417 —9.81 2,952 o-=9.1 71,849{ 70,000{ —2.6: 19,325 20,950: 8.4
Petroleum and petroleum products....| 16,594 16,000 —3.6| 58,61 65 648 +12.0/ ... .| 24,760 .0
Sugar, sirup, glucose, and molasses....;  3,059| 3,500 +14.4; 38,541 8, 114 —5.0-c.oo___{.- - 3
Tronandsteel _.__________.___________ 43,0770 36,600{ ~15.0; 27,271 25,362 ~7.00 18, 989; .0 52, 798
Castings, machinery, and boilers_____. 13,046) 10,000 —23.3; 3,481 2,024 ~—16.0_._.____j_.___.__l.___.___ 12,508
Cement____.____._._._...____ 12,288 15,0000 —+22.11 19,661] 21,430° -+9.0. 17,975, 17,504 —2.6| 20,044/
Brick and clay product. 10,882 8,000] —26.5! 29,196 29,196, ._.___. | 13, 888/ 13,781 —0.8) 25,312
Lime and plaster. 11, 564‘ 9,000 —22.2f 6,151 X 8,
Agricultural implements and vehlcles, |
other than automobiles___.__________ 2,017 1,450 28,1 1,924 9, 533
Automobiles, trucks, and parts..._____ 112,314} 103,407 —7.9} 5,767 12,9121 15,720 +21.71 1,334
Fertilizers, all kinds___..__..__________ 1,125 1,110 —1.3} 30,818 2,387 2,500, +4.7 4
Paper, prmted matter, and books 14,679 15,0000 2.2/ 1,828 5,874 5,100 5.1 1,078
Chemicals and explosives 12,624 16,500; +30.7| 11,918 7,621 7,800 +2.3 298,
Canned g00dS 2. oeonoqomecaoa o 3,405 3,207 —5.8] 5,411 11,469 12,000 4.6, 1,243
Total, all commodities listed.__.| 571,470 528,804| —7.5/1,208,688 1,145,553“ —5.21,240,622(1,265,355|  --2.0{1,206,643/1,129,649; —6. 4| 379,845 427,298/ +12.5
District No. 5 . District No. 10 . District No. 14
TRANS-MISSOURI-|  JUISHCENO S | CENTRAL-WEST- | ,OistrietNo. L | pACIFIC NORTH-
KANSAS ERN " WEST
i
Grain, all ... .. 49,833 50.000{ --0.3| 37,567 18,748 —50.11 29,043 37,500 +28.1| 6,285 6,060 —3.7 15,557 22,710 +46.0
Flour, meal, and other mill products..| 49,378 49,000; —0.8| 18,875 16,988 --10.0| 11,029 11,500 4.3 6,798 7,100 4.4 8,235 9,058 -10.0
Hay, straw, and alfalfa__......_____.__ 10,000 —12.70 4,947y 5,441 +10.0G; 10,838} 10,050] —7. 8,312 7,950 —4.41 4,775 4,4000 —7.9
Cotton. .. ... 144, 830 108,623 —25.0 .1
Cottonseed and products, except oil.. . 61,626 46,220 —25.0:
Citrus fridts. ..o .o 473 473 ...
Other fresh fruits._.___.____._._.._..__ 4,875/ 4,388 —10.0: 4,765! 5,800 +21.7 5 g
Potatoes. .. .. 2.113) 2,218 +5.0! 29,432, 32,100 +9.1 3 .
Other fresh vegetables _..._.____._____ 2,024) 2,024 __ i} ._ 3 3
Livestock. ... . __________.._. 33,563 40,275 --20.0; 70,450, 68,000 —3. 5] 3 y 3
Coaland coke.._._________________.___ 26,678 29,345, -10.0; 107, 940} 103, 500 —4.1) 10,355] 10,800] 4.3 13,471 13,790 +2.4
Ore and concentrates.._...__...________ 525, —10.0{ 12,316; 11,100] —9.9 34,530, 31,800] —7.9] 4,007 3,411] —14.9
Clay, gravel, sand, and stone1______._ 53,432 59,844 +12.0] 14,042| 15,500{ 410.4| 55,215 100,200, -+81.5 4,619 53050 +14.9
Lumber and torest products.._.______. 112, 917 129 855 -+15.0 5, 746 5,600 —2.5| 82,428| 70,559 —14.4) 197.493| 208, 570 =+5.6
Petroleum and petroleum products.. 179,348 170 381) —5.0] 28,725 27,000 —6.0| 45,809 49,000, +47.0{ 7,646 8,478 -410.9
Sugar, sirup, glucose, and molasses 7, 018 7 719) +10.6] 5,709 6,000, 5.1 5,366 5,700 +6.2 9 16| 477.8
Tronandsteel ... __._______.__._ 8, 548, 8 975 5.0 2,412] 2,5000 3.6 3,027, 3,125 3.2 609 670; +10.0
Castings, machinery, and boilers__..__ 1,148 1,096 —4.5 2,198 2,308 +5.0i oo oo oo 4221 49.9
Cement._._.__ ... 14 100[- ... 7,992 8,631 -+8.0f 3,415 3,500 +2.5| 14,273} 12,200, —14.5] 3,255 3,301 44.2
Brick and clay products. 16 400 +2.5 8,869 9,312f 5.0 1,302 1,350{ 3.7 3,135 3,150, +0.4| 1,565 1,700, -+8.6
Timeand plaster_.___...______________ 3,600 4,000] +11.1 5,986 6,562 10,0 .| ..o AT T 2 300, +20.0
Agricultural implements and vehicles,
other than automobiles__._____..____ 972( 1,000 2.9 8041  L,0450 430.0| ool e e cetme e cccmcee e e
Automobiles, trucks, and parts____..._. 5, 138 2,350 ... 463 115 —75.2
Fertilizers, all kinds___...._____._. 658 659 | e 334 367 +9.9
Paper, printed matter, and books. 302 4,731 +129.9] 1,609 1,782 +10.8
Chemicals and explosives_.....__. 2,129, e 4,686 +43.3 301 299 ...
Canned goods 2 .. _._________ ,2 1,321 450/ 1,014 1,200 418.3; 9,701] 10,100 +4.1} 3,568 3,560, —0.2
Total, all commeodities listed....! 402, 681| 401, 821 734,732} 689, 509 —6.2] 338, 178] 342,200, 1.2} 381,205 416, 611‘ +9.3] 305,881] 322,104 +5.3

1 Including erude and powdered gypsum.

2 All canned food products, including catsups, jams, jellies, olives, pickles, preserves, ete,
3 No figures available, on account of suspension not possible to estimate car loadings.
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LONG-TERM INDEXES OF COMMON STOCK MARKET VALUES'

(Averages of weekly indexes. Average 1917-1921—=100)

| I ;
‘ 1918 1919 ! 1920 ! 1921 | 1922 1923 | 1924 3 1925 1926 1927
MoONTH J : : [ SRR S
TIRE AND RUBBER STOCKS
! i i { !
JANUALY « - - e o moeeemeeame et meeeee 54.9 85.8 | 128.8 618 | 51.6 ’ 53.5 35.2 | 39.8 66.0 | 47.0
FeBIUALY - oo eamn 59. 6 91.8 4 109, 7 61.9 50.9 | 56.6 32.5 40.3 66.1 | 50. 2
Mareh. ... LLIIIIIIIT I 57.6 101, 2 | 117.9 60.9 57.2 | 58.6 27.7 | 39.8 57.5 53.1
| 57.8 110.3 | 116. 2 63.2 62.1 | 56. 8 2.1 42.7 517 52. 6
60.0 120.6 | 103. 6 65.6 6.4 49.3 8.7 ! 45,6 :
61.9 131.8 | 102. 5 53.1 50.4 ¢ 40. 4 2.5 47.9 .
64.1 145.5 | 101. 3 48.8 57.2 | 36.1 25.1 | 55.1 .
6441 134.0 ! 84.0 45.6 5.4 | 34.5 2.0 ! 52.2 .
62.7 132.6 82.7 48.0 50.6 | 34.4 30,1 | 55.2 .
October. ... 66.9 1421 | 72.6 47.8 49.8 29.1 30.4 | 64.9
November 73.8 132.3 63.0 47.3 46.3 | 30.6 32.5 | 68.6
December 1.0 129.7 . 52,9 52.5 487 | 32,2 37.5 1 65.0
Monthly average - .. . oooooooeeeoo. 63.7 1214 ! 94.6 | 3.7 3.1 2.7 2.2 { 514
| | : !
THEATER STOCKS
124.6 0.0 69.2 88.2 78.5 1 108.2 144.7 167.5
108. 4 83.3 69.5 91.9 5.7 | 107.3 149.0 175, 9
116.2 5.8 75.0 91.4 76.2 | 110. 3 145. 7 186. 6
121. 6 90. 1 82,2 8.3 76.8 | 116.9 145.1 180, 2
112.2 87.4 83.2 82.2 76.5 |
109, 9 69.3 79.2 78.2 77.8 |
103.8 60.9 78. 8 73.7 82,9 |
AUZUSE - - oo 90.9 60.9 86,3 73.8 84.5
Septemnber ... .. : 94.1 66.9 99.9 76. 5 845 "
October....._.. 91.9 66.7 | 102.0 75.9 %6.1
November. . 84. 6 0.7 924 752 92.6
DeCember . -« -~ oo iiaaeeane 4.7 70.7 90. 6 79. 6 106. 0
MOBEHIY BVEIAZE - - - - —oeeeeeeemmon| oo 102.7 74.4 1 84.0 81.3 8.2
]
RAILROAD EQUIPMENT STOCKS
73.9 80.0 112.8 95.0 101.9 124. 4 126. 6 | 156.7
7.3 79. 4 106.7 93.4 103.7 129.9 128.5 ! 158.4
7.7 83.5 ! 1135 95.5 105.3 133.4 1257 | 158. 5
774 87.5 | 114. 8 93.5 130.4 131.2 119.6 151.3
| ; !
79.3 ! 98.5 | 108. 1 94.9 113.1 125.5 120. 5 153. 1
0.3 102.5 | 108. 9 88,0 114. 4 121. 8 122.1 1517
1.6 110.3 109. 4 87.4 112.0 115.2 128.2 152.3
August 82.7 104.7 | 105. 6 84.1 118.7 118.8 128.9 | 161. 2
September - - ..o 82.8 113.2 | 106. 5 87.8 126.5 1193 128.6 | 168.9 |
October_.__..._. 81.1 118.0 106. 5 88.5 128.2 116.8 127.4 | 168.2 |
November-..._. 80.7 3.1 | 100, 1 95.1 121.0 122.0 133.7 | 170.7 !
December . - - 8. 1 1112 92.3 101, 7 125.1 1241 145.5 | 172.8
Monthly average ... _____.._.____. 90. 0 100. 2 107.1 92.2 115.0 123.5 127.9 | 160. 3
MACHINERY MANUFACTURING STOCKS
68.5 %6. 4 126. 1 82,2 66.9 716 70.5 94.8 105, 6 ud. |
76.0 6.3 110.7 86. 1 70.6 79.2 68.1 91.3 101.9 96,9
75. 6 91. 6 116. 4 77.8 74.5 79. 4 66. 4 88.3 92.2 96, 9
78.3 99. 6 116.3 $0.0 82,6 78.4 65.1 $5.5 90, 2 1023
86.7 105.6 102.7 78.6 8.4 Ty 62.1 86.5 90.5 106, 9
6.3 109. 9 105. 2 67.4 82,2 66.3 64.7 87.7 94,2 107.2
89, 4 117.2 105.3 62.1 82,0 64. 2 70.5 92.7 95.2 107. 8
91.4 106.9 96.2 58.3 83.3 | 67.3 72.5 92.3 95.2 106. 2
89.9 114.1 96,8 62.3 | 84.6 | 65.8 74.5 99.3 93.5 110.0
84.3 120.4 94.3 6L.7 | 810 | 62.1 72.5 101, 2 90. 7
§3.3 122.9 38.8 62.4 69. 2 63.2 77.2 103.0
December - - 85.3 123.9 78.4 64.9 70.0 ! 66.1 90. 4 106. 2
Monthly average. -« -................ 3.0 107.8 103.1 70.3 77.6 \ 69. 6 7.2 94.1

t Compiled by Standard Statistics Co. (Inc.). 'The indexes are weighted by the number of shares of each stock outstanding, the Saturday market closing prices or the last
previous sale price being used. Weekly indexes have been averaged to give monthly data. For tires and rubber, 7 stocks are included; for theaters, 3; for railroad equip-
ment, 10; for machinery, 5, Similar data for other groups were published in the October SURVEY (No. 74), pp. 21 and 22,



24

REVISED INDEXES OF WHOLESALE PRICES!

Hides and \ Metals, Chemi- House- <
Farm Food, 1 Textiles | Fuel and 21| Buildin, y Miscel- | All com-
eather Sttt and metal cals and | furnish- ry
. . produets ete. products produets | lighting & products materiafs drugs | ing goods 1laneous | modities
YEAR ANDGMONTH |
Relative to 1926
99,6 92.3 107.6 110.2 108. 4 105. 0 107.1 1013 169. 4 99.8 102.2
100.0 91.2 108. 6 111.8 111.8 107.1 109.4 102.0 109.6 102.7 103.5
100.2 92.6 169. 4 113.4 110.6 110.8 112.2 103. 6 109.6 103. 4 104. 6
98.5 93.3 109.3 114. 4 105. 6 112.8 115.5 104.1 110. 4 162.4 104.0
96.7 92.3 108.8 113.0 99.3 117 114.3 102.3 110. 5 100.8 102.0
96. 0 91.7 105. 5 110.5 97.6 110.3 1111 100.1 110. 6 97.0 100.4
94.0 90. 5 103.3 107.9 93.6 111.8 108.9 99.4 110. 2 96.7 98.6
95. 8 89.9 102.1 106. 7 91.4 110.5 107.1 98.8 108.8 97.5 97.9
100.0 94.0 100.7 110.2 90.0 110.3 105.4 99. 4 108.8 97.4 99.7
,,,,, 160. 6 95.8 100.3 1111 88.6 106.7 105.7 100. 3 108.9 96.3 99. 6
November.__ 101.8 95.1 97.9 111.4 85,5 106. 5 104.9 101. 4 106. 8 96.3 98.6
December_.__. .. ________..__. 101.0 92.9 99.2 112.7 85.6 107.0 103.6 101.2 107.2 95.5 98.3
Monthly average......_.._ 98.6 92.7 104. 2 113 97.3 109.3 108.7 1011 108.9 98.8 100.6
1924
January. . 101. 4 91. 4 100.1 112.3 93.8 108.0 105, 1 100.1 106.7 97. 4 99.8
February. 98.8 90.8 102.9 109.1 98.9 108.5 105.7 99. 4 106.7 95.7 100.0
95.7 89. 2 102.3 106. 8 98.0 108, 9 105. 5 98.7 106. 5 93.9 98.7
97.3 86.7 101.0 105.0 96. 2 106. 8 105.0 98.2 106.4 94.2 97.6
95,1 85.3 100. 2 104.7 94. 2 105.2 104.3 96.9 104. 9 91. 8 96.1
94.3 86. 5 99. 2 103. 6 ] 91. 4 104.3 100. 8 95.9 104. 4 90. 5. 95,1
98. 6 87.4 99.3 103.7 i 90.0 103.7 99.2 96.2 103.8 92.6 95.9
102.0 90.3 100. 8 105.6 87.7 104.9 99.7 98.8 103.9 93.8 97.4
September.. ... ._..____._... 100. 4 92.8 100.7 104. 9 88.2 104. 2 99. 9 98.9 104.0 95.1 97.5
October___.. 103.2 94.9 101.9 106. 4 86.9 103.8 99.8 99.6 104.0 97.4 98.6
November.. 103. 6 7.1 103.7 107.7 88.0 104.5 100.5 101. 2 104.6 98.5 99. 6
December_ ... .o ... 108.3 99.3 106. 6 107.8 90.3 105.6 101.8 1015 104.8 105.9 102.1
100.0 91.0 101.4 106.7 92.0 106. 3 102.3 98.9 104.9 95.5 98.1
113.8 99.7 109.9 108.8 915 106. 5 103.8 102.7 104. 5 101.7 103.5
112.4 97.7 110.9 109.2 100.6 106. 1 105. 2 101. 6 104. 5 99.0 104.5
112.8 99.1 109. 1 169.4 98.1 105. 4 103.3 101. 5 103.7 100.3 104.8
107.6 97.3 106. 5 108. 6 94. 6 103. 5 1011 100.9 103.9 105. 5 102. 4
107.3 96.7 104.3 107.7 95.5 103.0 101. 4 100, 7 103.9 110.0 102.1
109.3 97.8 103. 5 106.9 99.0 102.8 99.6 100. 2 103. 4 117.1 103. 4
112.1 99. 4 104.3 107.1 08.2 102. 9 99.3 100. 4 102.9 126.5 104. 6
111.6 101. 2 1041 107. 4 95.5 101. 7 100. 6 101. 4 102.9 118.0 104.2
September_._.. ... 110.0 101. 6 103.6 107.6 94.1 100.9 101.1 102.6 162. 4 120.0 103.7
October__._ 107.0 103.8 103.1 108.3 95.1 1060.7 101.3 103.0 102.9 121. 9 103. 6
November.. 108.1 106. 2 103.1 107.7 97.6 101. 4 101. 5 103. 6 102.1 124.4 104. 5
December._ .. __..___..____. 105. 4 102. 4 103.6 107.0 98.3 10L 2 101. 9 102.8 102.1 121.6 108. 4
109. 8 100.2 105. 4 108.3 96.5 103.2 101.7 101.8 103.1 113.9 103.5
107. 4 102.6 103.3 106.3 98,7 99.9 102.3 101. 6 101. 4 116.8 103. 6
105.1 100. 5 101. 4 105. 2 99.1 99. 6 101.8 100.8 101.0 109.0 102, 1
1017 99.1 100. 1 103.0 98.1 99.3 101.1 100. 2 100.9 106. 3 100, 4
102.8 100. 4 98.7 101.3 97.7 08.8 100.0 99.9 100. 8 103.9 100, 1
102. 4 106.1 08,9 160.1 100. 8 98.3 99.1 100. 2 100.2 102.5 100. 5
100.9 100. 5 98.8 99. 4 101. 0 99.1 98.9 100, 9 100.0 10L.0 100. 5
98.6 98.8 99.0 98.5 99.5 100.7 99. 4 100. 4 99.9 97.5 99. 5
97.2 97.5 99.7 98. 5 100. 6 101.0 99. 5 99.8 99.8 95.4 99.0
September____._.._______________ 99.3 99. 8 98.8 98.9 101. 5 101 2 99.5 100. 2 99.5 94,2 99.7
October.._. - 97.9 100. 8 101.0 97.7 101.3 101.0 99.5 99.1 99.4 93.4 99.4
November. ... - 94.7 106. 5 100. 4 96.3 102.5 100. 8 160.1 98. 6 99.1 90.8 08. 4
December. ..o coeeeiiannn 94.9 100. 7 100. 4 95.2 99. 4 100. 99.2 98.8 98.8 89.9 97.9
100.0 100.0 100. ¢ 100. 0 100.0 160.0 100.0 100.0 100.0 100.0 100.0
96.5 96.9 101.0 04.3 97.7 98.8 97.5 97.6 97.9 90.3 96. 6
95, 4 95.9 100. 2 94.6 95.8 93.0 96. 2 97.6 97.9 90. 6 95.9
94.2 94.5 100. 5 94.0 90.0 98. 2 95.3 97.1 97.8 90.9 9.5
94.3 94.6 101.7 94.2 84.9 97.8 95.0 97.8 97.8 91.3 93.7
96.3 94.4 103.7 93.9 83.9 98.6 95.1 95. 4 97.8 91.3 93.7
96. 5 94. 4 107.3 04.3 84,2 98.2 94.6 95.8 98.0 90.2 93.8
97.6 93.9 111.7 94.3 84.2 97.7 93,7 95.3 98.0 89.3 94.1
102.2 94.2 L7 96. 2 84.1 98.0 92.9 95. 4 98.6 80.9 95.2
105, 9 96. 5 112.5 98.5 84 2 97.6 92.1 96. 4 98.6 89.2 96. 5

t Compiled by the United States Department of Labor, Bureau of Labor Statistics, revising the previous index numbers, This new index is composed of monthly averages

of weekly quotations covering 550 price series, arranged in 10

groups. In computing this index, the price of each commodity is weighted by multiplying it by the estimated

average quantity marketed in the years 1923 to 1925, or 1923 and 1925 in the case of most manufactured commodities, the census data being used for those years. The
base year has been taken as 1926, andjthe index has not been carried back farther than 1923 at the present time,
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NATIONAL ADVERTISING IN NEWSPAPERS'!

[Thousands of lines]

Cigars Food, io | Rail- Tollot
Auto- | Auto~ 4 ] House- 5. | Musi- | Radio articles
mobile | mobile | S8~ |ginan. grocer- Hotels "y 47| Men'’s| To ™| Tynq” | roads and | Wom-| Mis-
YEAR AND MoONTH Total rettes, < fes, and cloth- and | Shoes en’s | eella-
adver- | acces- | "o cial | pover- |resorts| FUrDi=| “jno~ [instru-| elec- | oo medieall oo | ¢
tising | sories |, 3 Ages ture & Iments| trical ships prepa- ous
rations
22,401 3,049 1,679 1,048 | 1,075 3, 996 953 416 465 99 371 2, 289 222 3,341 73 3,325
17,518 3, 566 1,332 1,161 997 1 3,686 883 205 192 35 251 1, 886 125 3,171 28 | None.
19,041 5,843 1,209 912 653 2,407 464 405 73 45 269 1,468 36 2,829 28 2,400
September.._.........._. 22, 982 4,878 1,432 799 903 2,739 221 991 369 64 829 1,358 212 3,646 223 4,318
October__._ 29, 895 5,196 1,271 1,657 | 1,023 4,277 201 | 1,094 550 213 1,835 1,319 254 5,989 383 4,543
November. 28, 216 4,615 975 1,968 906 3,881 396 568 343 326 2,238 1,376 222 6, 256 209 3,937
December. ... _comaan.l 18, 869 2,823 514 1,365 967 2,160 499 276 161 200 2, 162 1,475 271 3,170 60 2,766
1926
22,271 5,209 620 1,477 | 1,153 2,410 413 138 29 78 1,149 1,232 47 5, 664 26 2,626
24,326 5,948 505 1,858 823 2,371 262 248 72 199 1,177 1,035 44 6,743 62 2,979
30,433 6,272 828 1,760 ) 1,154 4,146 279 677 351 226 1,109 1,082 221 8,070 285 3,973
30,234 5,697 1,247 2,499 925 4,597 383 | 1,233 475 113 796 1,908 270 5,695 321 4,075
31,725 6, 160 2,347 2,406 708 4,687 658 990 572 119 859 2, 689 269 4,798 187 4,276
29, 500 5,019 2,379 2, 528 918 4, 565 965 549 538 90 944 2,909 149 4,052 73 3,822
24, 680 5,487 1,951 2,241 895 3,533 724 278 172 73 634 2,247 49 3, 564 30 2,802
August. ool 24, 554 7,542 1,761 2, 356 505 2,792 385 278 53 67 774 1,887 30 3,195 41 2,
September_____.._____.___ 26, 728 5,902 1,820 2,267 741 3,011 188 780 334 179 1,510 1,412 207 3,967 180 4,230
29, 554 5,598 1,355 1,938 784 3, 680 219 | 1,054 438 300 2,156 1,41 205 6,004 305 4,077
27, 861 4,003 1,326 2,624 865 3,458 281 448 337 385 2,226 1, 826 206 6,117 164 3, 595
19, 747 2,352 1,351 1,527 927 2,088 395 243 236 454 2,334 1,751 254 3,008 95 2,732
1
22, 953 5,352 1,028 1,257 905 2,239 315 148 26 184 1,370 1,275 116 5312 1 31 3,365
26,718 5,593 1,107 2,720 922 3,102 202 274 37 161 1,439 1,300 65 6, 688 104 3,004
29, 500 5,267 1,085 3,153 923 3,983 537 306 294 103 1,214 1,235 162 6, 983 216 4,040
29,785 5,622 | 1,460 | 3,057 804 | 4,336 380 | 1,412 492 186 968 | 1,733 240 | 4,792 283 [ 3,921
32,175 6,202 2,627 2,610 911 4,752 804 | 1,101 450 110 875 2, 530 205 4,547 205 4,246
29, 497 5,019 2,379 2,527 918 4,565 965 549 538 90 944 2,909 148 4,052 72 3,822
24, 668 5,487 1,950 2,241 895 3,533 724 278 172 73 624 2,246 49 3, b 30 2,802
22,704 5,161 1,572 2,776 601 3,325 344 262 99 59 548 1,701 30 3,087 42 2,497

1 Compiled by Printers’ Ink Monthly, showing the amount of national advertising of various classes appearing in newspapers of 43 identieal cities.

is believed to represent from 15 to 20 per cent of the total advertising appearing in newspapers.

National advertising

RENTAL ADVERTISEMENTS IN PORTLAND, OREG.! PRINTING ACTIVITY!
1922 1923 1924 1925 1926 1927 1922 1923 1924 1925 1926 1927
MoONTH MoNTH
Number Index of productive hours, relative to 1923
...... 13,131 | 14,880 | 11,208 | 16,815 | 17,226 | 11,730 103.2 101. 7 100.3 103.0
13,332 | 13,755 | 13,119 | 16,092 | 15,126 | 12,936 103.9 106.3 102.3 102.6
17,163 | 18,309 | 16,569 | 18,546 | 17,808 | 11,655 106.3 | 106.9 | 109.2| 106.2
........ 16,884 | 19,413 | 17,214 | 17,577 | 17,334 | 11,814 104.8 107.9 107.2 105.3
...... 16,911 | 18,900 | 19,584 | 18,576 | 17,793 { 12,9042 104.8 104.9 104.1 99.5
...... 17,508 | 17,130 | 18,414 | 16,455 | 15984 | 10,980 94.3 95.3 95.1 97.8
17,325 | 15, 17,802 | 15,045 | 14,001 10, 449 89.7 86.8 89.0 87.2
- 17,445 | 115,795 | 19,860 | 17,868 | 17,043 | 11,820 87.2 86.5 9.5 9.9
September. 18,432 | 18,126 | 21,168 | 21,258 | 18,171 {_._.__.. 99.0 95,1 98.5 101.9
October____ cee-} 20,025 | 17,265 | 21,540 19,905 | 18,162 | ... 102.8 98.3 104. 4 102.9
November. .| 18,030 | 14,918 [ 20,022 | 18,576 | 14,802 [_._..... 102.2 100. 5 106.8 103.2
December. . ...ooooooeeo. 14,769 | 12,468 | 15,690 | 15,660 | 10,908 |-_oo--__ 101.1 103.4 104.5 101.9
Total.._oceeeeaoooe 201,045 | 196,860 | 212,199 | 212,373 "194, 538 et 100.0 99.5 101.1 100.3 |-
Monthly average.._._.. 16,754 | 16,405 | 17,683 | 17,698 { 16,212 |.coao...

t Compiled by the Portland Association of Building Owners and Managers, showing
the number of advertisements, computed from the number of inches, carried in
leading newspapers of Portland, Oreg., each month of houses, apartments, and rooms

for rent.

69025—27——4

1 Compiled by the United Typothetae of America and based on productive hours
reported by job printing plants in 52 cities in 30 States, each department being
weighted for the combined index.

2 11 months’ average,



TOTAL PRODUCTION OF ELECTRIC POWER
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AND CONSUMPTION OF FUELS'

|
1919 | 1920 | 1921 | 1922 { 1923 | 1924 | 1925 | 1926 | 1927 1919 ‘ 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927
MONTH PRODUCTION OF ELECTRIC POWER CONSUMPTION OF FUELS
(Millions of kilowatt hours)
TOTAL COAL
(Thousands of short tons)
JaNUALY . ocnoocomeccccn|cmeeen 3,823 | 8,538 | 3,807 | 4,736 | 5,193 | 5,673 | 6,159 | 6,730 j|_.._.... 3,585 | 2,974 | 2,950 | 3,567 | 3,670 | 3,723 | 3,711 | 3,804
February . .o aaaea. 2,976 | 3,451 | 3,172 | 3,463 | 4,311 | 4,846 | 5,001 | 5,629 } 6,080 2,866 | 3,233 | 2,629 | 2,597 | 3,252 | 3,334 | 3,146 | 3,208 | 3,336
March_ 3,703 | 3,399 | 3,819 | 4,708 | 4,992 | 5,392 | 6,178 | 6,717 2,913 | 3,256 | 2,642 [ 2,718 | 3,357 | 3,244 | 3,202 | 3,490 | 3,484
April._ 3,539 | 3,240 | 3,593 | 4,457 2,452 | 2,981 | 2,808 | 2,979 | 3,125 | 2,290
May.. -1 3,561 | 3,264 | 3,819 | 4,635 2,471 | 2,953 | 1,823 | 2,998 | 3,083 | 3,254
June. i eimimemea e ae 3,527 | 3,246 | 3,833 | 4,499 2,486 | 2,958 | 2,690 | 3,128 | 3,172 | 3,229
July e 3,584 | 3,275 | 3,866 | 4,510 2,563 | 3,050 | 2,789 | 3,198 | 3,362 | 3,326
AUgUSt . e 3,676 | 3,420 | 4,069 | 4,638 2,818 | 3,218 | 2,045 | 3,381 | 3,450 | 3,486
September.______ .. ... 3,595 1 3,378 | 4,042 | 4,503 2,901 | 3,179 | 3,012 { 3,477 | 3,483 |.___..
October. ... 3,708 | 3,578 | 4,329 | 4,912 3,278 | 8,589 | 3,222 ] 3,715 | 3,607 |______
November ... |eee- 3,662 | 3,646 | 4,408 | 4,813 3,348 | 3,466 | 3,294 | 3,471 | 3,501 |._.__.
December.._ . oooooleo. 3,726 | 3,820 | 4,605 | 4,943 3,597 | 3,396 | 3,635 | 3,804 | 3,849 |____..
Total . il 218,863 143, 555 (40, 976 |47, 653 |55, 665 (59,014 (65,870 173,791 |____.__ 216,808 137,124 |31, 585 34,179 (38, 966 (37, 556 |40,222 (41,311 {_.__._
Monthly average______.___._. 33,144 | 3,630 | 3,415 | 3,971 | 4,635 | 4,918 | 5,489 | 6,149 | __.... 22,816 | 3,094 | 2,632 | 2,848 | 3,247 | 3,130 | 3,352 | 3,443 |._....
BY FUELS OIL
{Thousands of barrels)
! [
January . e eecmaaaa 2,572 | 2,187 | 2,513 | 3,135 | 3,522 | 3,879 | 4,175 | 4,376 ||._....__ 1,290 897 | 1,108 | 1,257 | 1,617
February. . oo 1,830 | 2,312 | 1,970 | 2,245 | 2,856 | 3,280 | 3,258 | 3,698 | 3,885 656 | 1,170 781 996 | 1,158 | 1,444
March .. 1,832 | 2,318 | 2,050 | 2,354 | 3,008 | 3,278 | 3,352 | 3,801 ) 4,130 633 | 1,061 851 950 | 1,151 | 1,542
April el 1,710 } 2,093 | 1,931 | 2,108 | 2,689 | 2,890 | 3,159 | 3,466 | 3,850 583 911 843 824 981 | 1,233
BT 21 SRR PURpREP ,082 | 1,941 | 2,176 | 2,732 | 2,845 | 3,213 | 3,507 | 3,911 |[___.___. 923 853 856 | 1,012 | 1,208
June . i 2,143 | 2,030 | 2,247 | 2,765 | 2,849 | 3,399 | 3,662 | 3,943 |[__._.._. 1,077 916 920 | 1,086 | 1,343
July ol 1,918 | 2,223 | 2,049 | 2,314 | 2,884 | 3,010 | 3,511 | 3,032 | 4,021 995 | 1,190 | 1,028 | 1,010 | 1,174 } 1,432
August e e 2,324 | 2,216 | 2,581 | 3,096 | 3,219 | 3,695 | 4,077 | 2,247 ||.__.____ 200 ; 1,165 | 1,312 | 1,353 | 1,503
September. 1,389
October__. 1,405
November. 96 1,140
December. .o {eaaeaen 2,331 | 2,498 | 3,189 | 3,277 | 3,788 950 | 1,192 1,484 | 2,374
Total_____ 11, 610 {27,405 126,005 30, 447 |36, 322 ‘39, 044 13,123 {12,045 (13,197 |14, 684 |16, 630
Monthly a 1,935 | 2,284 | 2,167 | 2,537 | 3,027 ‘ 3,254 ) ,004 | 1,100 | 1,224 | 1,386
BY WATER POWER GAS
(Millions of cubic feet)
January . .o 1,350 | 1,294 | 1,601 | 1,670 1,713 | 1,632 | 2,080 | 2,435 | 2,954 | 3,884 | 3,999
Februar 1,202 | 1,218 | 1,455 | 1,566 1,457 { 1,600 | 1,824 | 2,585 | 2,536 | 3,534 { 3,940
March 1,349 | 1,465 | 1,700 | 1,715 1,552 | 1,599 | 2,272 | 3,174 | 3,311 | 4,077 | 4,399
April__ 1,309 | 1,485 | 1,768 | 1,849 1,859 | 1,850 | 2,298 | 2,800 | 8,453 | 8,654 | 4,579
May._ 1,323 | 1,643 | 1,903 | 1,942 1,994 | 2,213 | 2,791 | 2,018 | 3,520 } 3,932 | 4,923
June___._ 1,216 | 1,585 | 1,735 | 1,698 2,071 | 2,345 | 2,860 | 4,264 | 3,762 | 4,265 | 5,302
July 1,226 | 1,552 | 1,626 | 1,595 1,933 | 2,607 | 3,170 | 5,072 | 4,294 | 5,591 | 5, 690
August.__ 1,204 | 1,489 | 1,542 | 1,509 2,316 | 3,056 | 3,378 | 5,391 | 4,892 | 5,778 | 6,361
September. 1,104 | 1,351 | 1,434 | 1,484 2,368 | 3,125
October__ 1,141 ( 1,347 | 1,437 | 1,628 2,281 | 2,834
November. 1,224 | 1,361 | 1,476 | 1,564 2,213 | 2,383
December_ .. 1,322 | 1,417 | 1,666 | 1,749 1,964 { 1,928
Motal oo mamees 27,253 116, 150 {14,970 17,207 |19, 343 (19,969 |22,356 126,189 \.______ 210,993 (24,702 (23,721 (27,172 31,483 |48, 443 |46, 521 {53,207 |_._._.
Monthly average . ..oooooo._. 21,209 | 1,346 | 1,248 | 1,434 | 1,612 | 1,664 | 1,863 | 2,182 |____.._ 21,832 | 2,059 | 1,977 | 2,264 | 2,624 | 4,037 | 3,877 | 4,434 |......

L Comapiled by the U, S. Department of the Interior, Geological Survey, representing total production of electric power and consumption of fuels therein.
2 8ix months; data for other months not available.

ELECTRIC POWER PRODUCTION IN CANADA (CENTRAL ELECTRIC STATIONS)!

[In thousands of kilowatt hours]
GENERATED BY WATER GENERATED BY
TOTAL POWER FUELS EXPORTED
MONTH
1925 1926 1927 1925 1926 1927 1925 1926 1927 1925 1926 1927

790, 229 911,876 | 1, 015,951 775,788 897, 651 999,189 | 14,441 | 14,224 | 16,762 91, 300 113, 026 130, 894
725,022 843, 289 938, 001 712, 806 830, 201 922,659 | 12,216 | 12,998 | 15,342 79, 260 98, 086
811, 940 927,879 | 1,019,483 799, 739 916,162 | 1,003,714 | 12,201 | 11,717 [ 15,769 100, 160
805, 962 875,912 978,128 794, 438 865, 853 963,380 | 11,524 | 10,059 | 14,748 106, 335
811, 653 904, 392 979, 454 801, 394 804, 265 965,987 | 10,259 | 10,127 | 13,467 106, 354
769, 006 907, 104 961, 358 758, 614 895, 846 948,437 1 10,392 § 11,258 | 12,921 107,192
796, 669 903, 795 945, 611 785, 554 891, 076 931,327 | 11,115 | 22,719 | 14,284 109, 630
776,199 907,050 | 1, 030, 900 764, 689 895,331 | 1,015,435 | 11,510 | 11,719 | 15,464 111, 181
815, 654 929, 38 802,433 915, 231 116, 542
911, 434 | 1, 003, 700 895, 631 989, 855 126, 143
901,222 | 1,015, 119 879,539 | 1,001,087 |_ s 114,443 |
931,093 | 1,053, 019 915,052 | 1,036,252 |.__.____.__ 16, 041 117, 002

9,846,083 (11,182,522 | .___. .. - 9,685,677 111,028,900 |._____.____. 160,406 | 163,621 |__.______ 1,285, 542 | 1, 506, 000
820, 507 931,877 | ... i 807, 140 919,075 |._ooooo... 13,367 | 13,635 107, 129 125, 500

B

! Compiled by the Dominion Rureau of Statistics, covering reports of all the large central electric stations in Canada, which in 1925 produced 98 per cent of all stations in
Canada. These data do not include the output of pulp and paper mills and other plants generating electricity only for their own use.
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SILK, WHOLESALE PRICE!
(Dollars per pound, Japan, 13-15, New York)

MONTH 1917 1918 1919 1920 1921 1922
$6.305 | $17.460 | $6.321 | $7.350
6.499 | 14. 550 6.272 7. 056
6.693 | 14.065 6. 468 6. 566
7.372 | 10.379 6. 664 6. 909
8,342 7. 566 6. 321 7. 546
10. 476 7. 760 6. 370 7.840
10. 816 5.728 6.370 7. 546
9. 894 5.578 5. 880 7. 595
10. 428 6. 909 6. 370 8.036
11.883 6. 664 6. 321 8. 624
12.901 6.272 7. 497 8.183
14. 065 6. 076 8. 036 8. 526
9. 639 9. 084 6. 574 7.648
1924 1925 1926 1927
$7.644 $6. 370
7.154 6. 517
6. 468 6.125
. 6. 027 6.223
. 5.194 6. 419
. 5.390 6. 566
A 5,733 6. 517
f 6.419 6.713
3 5. 782 6. 860
3 5.978 6. 860
November_____._._. 3 6. 517 6. 762
December- - ... . ... 8. 036 6. 664 6. 958
Monthly average._....___. 8. 653 6. 248 6. 574

1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, repre-
senting averages of weekly prices of raw silk, Japan, 13-15, at New York.

CYLINDER OIL, WHOLESALE PRICE!

[Dollars per gallon, Pennsylvania, 600 D, filtered, tank cars, refinery]

SHIPMENTS OF DOMESTIC WATER SOFTENERS !

1926 1927
MoNTH
Number | Net sale | Number | Net sale
units price units price

January. 1,570 $237, 751 1,273 $171, 865
Februar 1, 542 215,272 1,437 201, 847
Mareh. ... 2,222 306, 225 1,811 247, 286
April. ... 1, 606 226, 043 1,878 260, 455
May._ .. 1,270 165, 797 1,467 206, 764
June_ 1, 350 160, 008 1,482 183, 378
July . 1,456 188, 022 1,238 165,170
Auvgust__ ... 1,304 168, 251 1, 597 185,375
September______.___._.__..__. 1,478 190, 696
October.. .....ocoeeeeaeann 1,348 187, 247
November. ... ....oowe oo . 1,195 159, 061
December._ . . ccoaeim e 1,015 151, 961

Total (year). .o ooocicans 17,355 | 2,356,335

Monthly average. ... . ..oeaca. 1,446 196, 361

1 Compiled by the U. 8. Department of Commerce, Bureau of the Census, from
reports of 21. manufacturers, covering domestic water softeners.

PORCELAIN PLUMBING FIXTURES, SEPTEMBER, 1927!

(In number of pieces)

Regular

selection Culls
Net DeW Orders. ..ot 24, 342 3,003
Shipments 29, 080 2,939
Unfilled orders, end of month. .__._____.._ 58, 397 3, 521
Stocks on hand, finished glost, end of month_._..__________. 39, 666 6, 810

! Compiled by the Department of Commerce, Bureau of the Census, from the reports
of 10 manufacturers comprising the entire industry. Details by kind of fixture are
given in press releases.

CARDED SALES YARN: 19271

(In pounds)
: Stocks, end of | Unfilled orders,
MONTH Production m(;nth end of period
June. ... 13, 136, 189 8,084, 576 19, 945, 594
July__ 10, 792, 044 8, 538, 079 22, 664, 820
August.__ 13, 285, 796 9, 393, 379 24, 414, 862
September 17,617, 748 8, 569, 766 24, 124, 150

MoONTH 1923 1924 1925 1926 1927

January. $0.2245 | $0.2725 | $0.3138 | $0.2000 | $0.2550

.2538 . 2950 . 3125 . 2750 . 2550

2700 . 2980 . 2990 . 2690 . 2500

. 2581 . 3063 L2875 . 2575 . 2538

2295 .2931 . 2900 . 2500 . 2510

2200 L2810 . 2930 . 2650 2525

L2113 . 2725 . 2825 O] 2500

. 2040 . 2663 . 2650 . 2638 2510

September___.__________. .1981 . 2810 L2613 .

October_._. . 2050 . 2875 L2713
November._ 2100 . 2963 . 2630
December. _._____ ... ... 2113 3120 L2775
Monthly average._ _.__..__ . 2239 2888 . 2843

1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, repre-
senting averages of weekly prices of cylinder oil, Pennsylvania, 600 D., filtered, in
tank cars at refinery.

2 No quotation.

3 Eleven months’ average.

BINDERS’ BOARD PRODUCTION!
[Short tons]

MONTH 1921 1922 1923 1924 | 1925 1926 | 1927

1,576 | 2,196 | 2,282 : 2,838

2,045 | 2,407 | 2,617 | 2,194

2,287 | 3,426 | 3,115 ] 2,323

2,782 | 2,570} 2,453 i 2,418

1,869 [ 2,709 | 2,581 2,733

1,951 | 3,766 | 2,069 | 2,317

2,470 | 2,345 | 1,810 1 2,293

2,287 | 2,469 | 2,608 ' 2,979

September__.._..__. 2,746 | 2,992 | 2,113 & 2,456
October. . ........ 2,331 | 2,413 | 2,188 | 3,354
November_......... 11,811 | 2,300 2,033 | 2,731 . 3,097
December_ _.__..___.__. 2,240 | 2,433 | 2,769 | 1,297 | 3,536
Total. .o 18,831 | 27,077 | 32,095 | 27, 764 ; 32, 538
Monthly average._.; 1,569 | 2,256 | 2,675 | 2,314 ! 2,712

t Compiled by the Binders Board Manufacturers Association, from reports of from
6 firms (including in previous years data from firms since consolidated or out of
business), estimated to represent about 85 per cent of the industry.

1 Compiled by the Cotton Textile Institute from reports of about 118 mills each week
with about 1,400,000 spindles in place, estimated to cover over 50 per cent of the
industry, the weekly production figures being combined into the monthly totals
on the basis of either 4 or 5 weeks, June and September being 5-week totals,  Stocks
and unfilled orders are for the week ending nearest to the end of the month. June
and July figures were reported by a smaller number of mills, averaging about 90 in
June and 110 in July. These reports include only yarn made for sale to other mills,
yarn used by the same mill in further manufacture being excluded.



RELATIVE DEBITS

28

TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS'
GROUPED BY FEDERAL RESERVE DISTRICTS

[ T'able continued on p. 29]

i
U. 8. | BOSTON DISTRICT NEW YORK DISTRICT PHILADELPHIA DISTRICT
o [NER
YEAR AND MONTH
CEN- || Tqtal | o on| Hart- | Provi- | New || Tofal | 0 (o o o[Roches-| New (| T3t3h | Phila- | Seran-| Tren-
TERS centers ford | dence | Haven centers ter York centers delphia| ton ton
1919 average, millicns -
of dollars....._____._ 37, 446 1,769 1, 245 92 144 72 20, 917 87 263 120 | 20,354 1,625 1,373 53 43
1919 monthly average.| 100.0 || 100.0 ! 100.0 | 100.0 | 100.0 | 100.0 || 100.0 | 100.0 | 100.0 | 100.0 | 100.0 || 100.0 | 100.0 | 100.0 100.0
1920 monthly average . 106. 0 109. 2 105.9 117. 4 118.7 118.1 99. 4 111, 5 114.8 119.2 98.8 113.3 112.4 124. 5 125.6
1921 monthly average. 88.7 102. 4 106. 7 98.9 93.0 98. 6 85.2 119.5 92.8 103.3 84.8 95. 8 93.8 122.7 111.6
1922 monthly average. 97.8 105. 5 109.3 103.3 95.1 104.2 93. 4 119. 5 99. 6 110.0 98. 2 102. 5 101. 7 109. 4 118.6
1923 monthly average. 103.2 117.1 120.2 119.6 105. 5 122.2 93. 2 118.3 114.8 124.2 97.6 114.3 111.9 139.6 : 137.2
1924 monthly average. 109.5 120.9 125. 6 131.3 104. 4 125.8 ! 108.3 134.8 115.0 129.0 107. 9 116.8 114.3 142.3 7 146.5
1925 monthly average._ 126.8 136.7 143.9 141.7 114.9 134.6 | 128.7 147.7 133.3 144.3 128.3 129.5 128.1 138.9 159.6
1926 monthly average. 135.3 146.1 157.0 152.3 113.4 139.6 ! 139.0 154.0 136.9 146.3 138.8 134.6 133.1 144.2 168. 5
1925 { ; !

WY 125.6 133.6 138.4 152.2 112.5 144.5 125.6 142.5 140. 7 145.8 125.1 131.6 128.8 147.2 176.8
August_.. 115.2 120.9 126.1 131.5 102.8 120.2 114.8 134.4 133.1 125.0 114. 3 118.5 115.7 139.6 151. 2
September . 120. 8 121. 8 128.0 129. 4 101. 4 127.8 120.1 127.5 128.1 137.5 119.7 124.7 123.0 135.9 160. 5
October._.. 141.4 164.2 177.2 151.1 126. 4 148.6 142.5 149.0 158. 5 156. 7 142.1 141. 5 140.0 137.8 174.5
November . 129.1 149.5 160.0 147.8 120.1 134.7 132.8 118.3 137.3 134.2 132.7 123.6 122.8 111.3 160.5
December..........._. 145.2 153.3 161. 0 170.7 127.8 140.3 148.9 159.7 139.5 1517 148.9 148.0 148.9 122.7 193.1

1926
JanuUALY ..o occeeacaee 144. 6 159.1 1 169.6 175.0 131.2 145.8 150. 2 142.5 154.7 159. 2 150.0 139. 2 139.0 132.1 169.8
February 120.0 123.0 | 130.1 142. 4 99.3 119.5 122.1 147.1 120.5 129.2 121.9 116. 4 116.2 103.8 169.8
March.__ 150.8 147.4 | 156.9 166. 3 1111 148.6 161.7 171. 2 135.7 146.7 162. 2 143.0 141. 4 152.8 169. 8
April._. 138.5 151.9 ] 1649 156. 5 111.8 138.9 144.0 170.1 138.0 144.2 144.0 138.1 136. 6 147.2 158.2
May_.. 128.3 144.3 155. 8 1511 109.7 136. 1 130.9 197.6 126.6 135.5 130. 5 127. 9 126.4 137.8 162.8
June__. 135.3 147.6 158. 8 163.1 109.0 138.9 139.0 150.5 148.3 160.0 138.5 136.1 135.0 145.3 167.5
July_... 136. 1 149. 5 161.7 162.0 112.5 147.2 136. 6 1712 155.5 154. 2 135.9 139.6 137.8 149. 1 174. 5
August.__ 125.6 124.9 132.3 137.0 93.0 134.7 128.9 131.0 127.7 127.5 128.9 118.8 115.9 145.3 148.9
September. 125.6 128.1 136. 4 132.6 99.3 134.7 126.1 127.5 126.6 138.3 125.9 128.9 126.6 151. 0 158.2
October_... 140. 2 167.9 182.5 144. 6 146. 5 145.8 141.5 147.1 141.1 162. 5 141.3 143. 6 141.1 166. 1 172.1
November . 126.5 150.8 163. 1 138. 0 113.9 134.7 127.0 139.0 127. 4 135.8 126.7 120.7 128.7 143.4 158. 2
December____._.__._._. 152. 4 158.8 171.3 158.7 122.9 150. 0 158.9 152.8 141.1 162.5 160. 1 153.9 153.0 156.6 211.7
ATLANTA PISTRICT CHICAGO DISTRICT
YEAR AND MONTH ’
Total, Bir- New | Jack- Total, ! < Mil-
" |atanta) ming. | Ger | SonC | Naghe | Awe | PO onic | pe. mmaian- S| per | Grand| Stous
centers ham | leans | ville g centers & l P kee D! ¥
1919 average, millions
of dollars. . oo_._____ 928 123 59 304 48 93 37 4,242 2,800 525 136 237 83 75 63
1919 monthly average._ .| 1000 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 /) 100.0 | 100,0 | 1000 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
1920 monthly average __ 1151 108.9 128.8 115. 4 125.0 120. 4 110.8 116.0 113.0 125.2 123.5 124.¢ 114.5 128.0 109. 5
1921 monthly average . _ 84.2 85. 4 103. 4 82.2 91.7 105. 4 64.9 92.0 91.7 91.2 100.0 97.5 84. 4 109.3 63. 5
1922 monthly average. 86.0 90. 2 133.9 89.5 97.9 71.0 70.3 96, 8 96. 2 101.3 104. 4 101.7 83.1 81.3 101.6
1923 monthly average. - 100.0 108.9 183.1 97.4 112.5 8.5 83.8 108.8 105. 0 125.7 115.4 115. 6 97.6 89.3 119.0
1924 monthly average._ _ 105.3 113.1 199.3 106. 4 126. 5 79.2 74.6 110.8 106. 3 130. 6 110.9 110.5 103. 2 89.2 123.4
1925 monthly average__ 125.0 129.2 226.7 118.2 206. 2 87.6 78.2 124.9 120.4 158.3 115.4 119.4 89.8 114.1 136.9
1926 monthly average._ 128.1 132.7 243.8 113.7 232.6 89.7 72.6 132.0 127.5 166.4 135.2 127.3 98.1 115.5 129.1
1925
July. . 117.7 118.7 220. 4 108.9 200.0 90.3 62.2 129.0 123.8 167.8 123.5 118.6 96. 4 121.3 133.3
August____ - 113.5 119. 5 206. 8 99.3 197.9 80.6 64.9 116.6 110.6 152. 4 108.1 113.1 80.7 128.0 128.5
September. - 134.9 136. 6 247.5 124.3 225.0 88.2 89.2 120, 7 115.1 161.9 105. 1 117.3 86.8 114.6 117. 4
October...__....___.__ 154, 2 154. 5 262.7 143.4 281. 2 93.5 108.1 136.1 130.1 178.7 122.1 130. 4 1C6. ¢ 125.3 139.7
November__._____.____ 130.1 132.5 222.0 119.7 250.0 82.8 8.1 119.9 113.0 164.0 111.8 114.3 4.0 116.0 120.6
December_. ... ___. 147.3 145.5 245.8 134.5 302.0 91.4 £9.2 137.9 132.8 186.0 139.0 125.7 100.0 130. 6 141.2
131.2 287.5 88.2 86.5 137.9 135.2 167.4 137.5 130. 8 100.0 122. 6 147.6
103.3 254. 1 87.1 67.6 118. 6 115.9 144, 6 119.1 117.3 83.1 101.3 125. 4
119, 1 275.0 103.2 78. 4 142.7 139.2 177.5 135.3 142.2 104.8 121.3 153.9
123.7 247.9 92.5 70.3 133.0 126.9 7.4 150.1 1211 100.0 121.3 1B3L7
103. 0 235.4 84.9 67.6 129.9 124.6 165.9 133.1 125.7 98.8 112.0 125.4
104.9 225, 0 89.2 56. 8 135.1 128.7 178.3 152.2 126.6 97.6 114.6 136.5
110.8 218.7 92.5 62.2 136.2 131. 4 71.6 150.0 128.3 96. 4 117.3 131.7
102.¢ 206. 2 84.9 56.8 128.0 123.3 167.1 128.7 119.8 88.0 112,.0 119.0
109. 5 195. 8 83.9 86.5 122.8 116. 3 159.8 127.9 1215 96. 4 112.0 117. 4
134. 5 222.9 95,7 89. 2 133.5 126. 9 170. 9 136.0 137.1 102.4 122.6 131.7
98.7 193.7 84.9 70.3 123.2 119.0 150.3 128.7 124.9 96. 4 106. 6 104.7
123.0 220.1 89.2 78.4 143. 4 142.3 166.3 143.4 132.1 113.3 122.6 123.8
119.1 216.6 94,6 70.3 134.4 131.0 1610 | 14L9 132.5 95,2 118.6 130.1
108. 2 195.8 89.2 64.9 118.6 116.2 134.1 1 136.0 126.1 84. 4 97.3 114.3
114.8 222.9 98.9 70.3 139.7 138.5 152.8 138.2 140.5 109.7 114. 6 136.5
1115 206. 2 92.5 70.3 137.9 136.4 163.6 133.8 128.3 08.8 112.0 117. 4
99,7 183.3 92.5 70.3 140. 4 141.2 157. 4 137.5 131.6 102.4 112,06 1111
103.3 177.1 98.9 64.9 142, 8 1411 176. 2 137.5 128.7 108. 5 113.3 117. 4
103. 6 164. 6 102.1 64.9 134.8 130. 4 172.2 141. 2 126.6 96. 4 110. 6 114.3
105.2 156.2 9.5 64.9 136.7 136.2 164.0 128.7 125.7 89.2 108.0 111.1
127.9 154.1 9.6 100. 0 148.0 137.3 165.2 130.1 124.5 97.6 106. 6 112.7
November. _. DY M M - _ b -
December. ovoocooooomaloaaaaoa . aeee - - | - e

See footnotes on p.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Continued

GROUPED BY FEDERAYL RESERVE DISTRICTS
[T'able continued on p. $0]

YEAR AND MONTH

CLEVELAND DISTRICT

RICHMOND DISTRICT

Total, et " Total "
Cinecin-| Cleve- | Pitts~ {Youngs- Colum-{ Day- * | Balti- | Nor- | Rich~ Charles-
eel:tsers Akron nati land | burgh | town Toledo bus ton cen7ters more folk | mond ton
1919 average millions of dollars.. . 1,963 90 247 653 746 60 116 116 50 718 404 84 116 37
1919 monthly average_.._.___.._. 100.0 ) 100.0: 100.0 | 100.0 | 100.0 ] 100.0 | 100.0 | 100.0 | 100.0 || 100.0 | 100.0 | 100.0 | 1060.0 | 100.0
1920 monthly average. . 116. 4 115. 6 113.0 115.9 118. 5 110.0 117, 111.2 } 104.0 111.8 115.6 102.3 107.8 102.7
1921 monthly average_.. 89.6 63.3 107.7 81.9 94.9 78.3 102.6 102.6 | 110.0 95.5 104.9 714 98.3 67.6
1922 monthly average. .. 9.6 63.3 117.4 84,1 97.2 83.3 132.8 112.1 | 112.0 89. 6 89.1 78.5 100.9 67.6
1923 monthly average___ 110.9 80.0 133.6 99. 2 112.7 103.4 153. 5 128.5 | 138.0 98. 6 93.3 §8.1 112,9 78.4
1924 monthly average___ 109. 4 8L.4 128.0 96. 8 113.2 101. 6 155.7 116.0 | 136.0 96.3 93. 4 82.2 109.1 69. 4
19256 monthly average. 122.0 100.0 142.7 106. 6 126.4 117.0 179.2 126.9 | 156.0 106. 7 104. 6 85.8 \ 122.4 73.0
1926 monthly average_.. 127.4 104.5 150.3 115.9 126.7 118.¢ 189. 5 138.3 | 176.5 108. 4 107. 4 94.2 i 121.5 76.2
130. 6 110.0 143.7 116.2 132.7 120.0 192.2 136.2 | 188.0 110. 7 112.9 80.9 111.2 59.5
114.5 98.9 127.5 101.2 114.6 110.0 173.3 1241 1 154.0 100. 9 104.0 2.6 116.4 9.6
117.6 118.9 136.9 103.0 117.3 123. 4 170. 7 131.9 | 156.0 105. 6 104.0 76.2 130.2 67.6
135.6 116. 7 153.5 116.7 143.1 148.4 193.1 140. 5 162.0 116.9 111. 4 95.2 145.7 83.8
119.3 97.8 140.5 102. 6 128.1 111.7 163. 8 122.4 | 142.0 107.3 102.0 92.8 138.8 67.6
135.1 108.9 160.7 117. 4 139.5 120.0 207.8 144.8 | 168.0 122.3 117.8 109.5 150.0 75.7
January 137.9 1111 175.7 126.3 136.8 123. 4 200.9 146.6 | 188.0 115.1 112. 4 +96.4 135.3 78.4
February. 109.9 86.7 138.9 90.6 117.7 96.7 169.0 111.2 | 146.0 100. 7 08.8 80. 113.8 70.3
126.0 1111 153.5 109.8 130.0 108. 4 182. 8 127.6 | 182.0 111.4 112.4 94.0 123.3 78.4
129.4 112.2 159. 5 123.2 123.3 121.7 185.4 151.7 1 176.0 107.7 111.1 92.8 112.1 73.0
119. 2 101.1 139.7 105.0 119.7 113. 4 180. 2 135.3 | 160.0 101.1 102.7 838.1 106.0 70.3
130.1 105. 5 143.3 115.0 134.5 1.7 194.0 144.0 72.0 110.0 113.1 95.2 111.2 75.7
136.1 107.8 153.9 126.0 131.3 1317 208. 6 149.1 1 210.0 117.4 122.8 97.6 127.6 62.2
120. 2 97.8 132.8 108.5 116.3 120.0 197.4 134.5 | 166.0 96.0 96.0 85.7 106.0 64.9
122.6 110.0 130.8 110. 4 119.7 1217 187.1 131.9 ) 176.0 100. 7 94.1 88.1 125.9 78. 4
134.4 107.8 154.3 127.5 133.2 126.7 187.9 141.4 | 1820 115.1 107.7 101.2 139.7 113.5
121. 6 95. 5 150. 6 128.3 121.7 108. 4 172. 4 131.9 | 164.0 102. 1 98.0 96. 4 119.0 73.0
141.9 107.8 170.9 136.0 135.7 13L7 208.6 154.3 | 196.0 121.9 119.3 114.2 137.9 75.7
REY (10 1:Y N 141. 9 97.8 167.6 130. 6 142.0 131.7 204.3 162.1 | 202.0 111. 6 109.1 96. 4 131.9 87.6
February. 124.3 86.7 136.0 107.8 137.5 108.4 169.5 123.3.1 162.0 93.6 90.1 82.1 107.8 3.0
March. o ecene 135.4 104. 4 162. 8 117.0 141.1 118.4 210. 4 137.9 | 196.0 106.1 104. 4 88.1 114.7 81.1
April 147.6 118.9 181. 4 13L7 154. 6 118. 4 219.8 156.9 | 200.0 105.6 102.7 86.9 118.1 8.1
131.9 114.4 158.7 116.7 132.7 113.4 209. 5 141.4 | 192.0 99.7 95.5 89.3 109. 5 73.0
152.1 121.1 168.0 131.2 169.8 125.0 205. 2 145.7 | 202.0 106.7 104.4 90.4 115.5 75.7
141. 4 128.9 176. 5 131.4 141. 4 13L.7 198.3 142.2 | 200.0 102.9 103.0 86.9 111.2 67.6
August. 125.8 113.3 163. 2 1151 120.6 111.7 199.1 138.8 | 178.0 104.2 104.9 82.1 115. 5 67.6
September._ . oo 128.4 120.0 163.2 122.3 120.3 113.4 195.7 141.4 | 184.0 105.9 103.5 78.5 128.5 8.4
October...
November.
December. oo ceommamacmacaaaaas

DALLAS DISTRICT ST. LOUIS DISTRICT MINNEAPOLIS DISTRICT
YEAR AND MONTH Total Sum- Total
4 Hous=- | Fort mary | Louis« St. Mem- | Little 4 Minne-| St. N
celitlers Dallas | “¢on | Worth || for5 | vile | Louis | phis | Roek cen%ers Duluth| " ho5is | Pami | Helena| Billings
centers
1919 average, millions
of dollars_____...._.. 521 161 138 92 965 156 617 136 36 659 90 354 162 11 ¢

1919 monthly average..| 100.0 { 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 || 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
1920 monthly average. . 117.4 114.3 115.2 119.6 105.4 92.3 106.5 107. 4 125.0 108.5 120.0 109. 6 98.2 100. 1.1
1921 monthly average.. 4.2 90.7 86, 2 109. 8 89.0 82.0 91.9 73.5 116.7 82.7 84.4 84.2 75.3 100.0 88.9
1922 monthly average.. 97.9 96.9 812 119.6 94.5 87.8 94.2 87.5 127.8 88.0 82.2 85.0 97.5 90.9 77.8
1923 monthly average..| 101.3 107. 5 89.0 93.5 110.4 101.9 108. 4 106. 6 169. 5 04.8 85.5 91.5 106. 8 81.8 88.9
1924 monthly average.._ 101. 5 112.7 91.2 78.0 110. 6 106. 7 108. 2 1011 186.2 104.2 117.7 103.8 101. 6 85.6 8.7
1925 monthly average. . 112.4 130.8 103. 6 82.4 124, 2 120.8 120. 8 17 204.9 114.3 118.2 119.4 104.7 85.6 84.3
1926 monthly average..; 117.8 13L.5 121.1 92.1 127.38 128.7 122.7 115 226. 4 104.9 88.3 110.3 102.2 82.6 88.0
91.3 80.4 117.9 129.5 116.2 84.6 166. 7 107.1 113.3 105. 4 108.0 100.0 77.8
99.3 73.9 108.1 105.8 108.1 78.7 177.8 106. 5 104. 4 110. 5 100.0 81.8 77.8
120.3 72.8 123.5 113. 5 116.1 128.7 ¢ - 233.4 128.6 167.8 134.2 99. 4 100.0 88.9
119.6 97.8 142.0 123.7 133.2 156. 6 283.4 133.0 152.2 137.6 112.3 109. 1 122.2
109.4 87.0 126.8 114.7 120.1 132.4 241.7 118.6 143.3 120.9 102. 5 81.8 88.9
116.7 97.8 143.7 132.7 137.9 139.0 277.8 128.9 125.5 136. 2 117.9 100.0 100.0
110.1 92.4 139.1 132.0 134.4 132.4 244.5 104. 1 78.9 110. 5 105. 6 81.8 66,7
103. 6 80. 4 116. 4 123.7 110.4 104.4 211.1 90.9 64.4 95.2 97.5 63. 6 66.7
123.2 87.0 130.4 134.0 125.5 116.2 225.0 105. 4 £0.0 109.9 109.3 818 77.8
120.3 81.5 126.5 129.5 123.2 105.1 213.9 101.3 73.3 105. 9 105. 6 72.7 88.9
108.7 79.4 125.4 119.2 124.8 101. 5 202.8 100. 6 101.1 103. 4 95.7 72.7 7.8
115.2 85.9 126.9 131.4 125.5 101. 5 180.6 101.6 90.0 105. 4 100. 6 81.8 7.8
121.7 100.0 127.9 164.7 124.7 100.7 211.1 105.0 80.0 111.6 101. 9 90.9 88.9
121.0 94.6 113.1 119.2 107.3 92.6 213.9 99.2 72.2 109.3 93.8 81.8 77.8
148.5 95.7 120.8 115.4 113.8 111.0 247.2 110. 6 107.8 118.9 93.8 90.9 88.9
136.2 102.2 137.8 128.2 129.8 133.8 286.1 | 118.8 125.5 120.9 106. 2 100.0 133.3
| 1145 98.9 127. 4 119.9 121. 6 119.9 247.2 | 108.2 102.2 112.2 99. 4 90.9 111. 1
130. 4 107.6 135. 4 126.9 132.3 118.4 233.4 113.6 84.4 i 119.8 116.7 8L.8 ‘ 100.0
139.8 97.8 219.5 95.1 67.8 100.0 72.7 88.9
125. 4 90. 2 197.2 84.6 58.9 87.9 63.6 66. 7
129.0 105. 4 225.0 97.5 66.7 98.9 8L.8 77.8
118.8 98.9 186.1 98,0 82.2 99.2 8L.8 77.8
119.6 95.7 183.3 99,1 88.9 104.8 72.7 77.8
114.5 100.0 197.2 100.9 96.7 103.1 72.7 71.8
115.2 102.2 200.0 102.7 80.0 107. 4 90.9 88.9
123.2 90. 2 197.2 101. 3 75.5 110.2 90.9 71.8
152.9 98.9 227.8 138.4 166.7 150. 6 90.9 1i1.1

See footnotes on p. 30.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Concluded
GROUPED BY FEDERAL RESERVE DISTRICTS

KANSAS CITY DISTRICT SAN FRANCISCO DISTRICT
YEAR AND Monta Total, Kansas | St. | Okla- Total, | 1,c | Port- | San | Oak-
14 Denver City, l Omaha | Joseph, | homa | Tulsa 18 Angeles land, Fran- | Seattle land,
centers Mo. | Mo. | City centers g Oreg. | eisco | Calif.
1919 average, millions of dolls. 1,231 146 413 | 264 85 ' 68 94 1,909 314 181 760 206 63
1919 monthly average_...___. 100.0 100.0 100.0 | 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0 | 100.0 100.0
1920 monthly average. .. - 109.8 139.7 94.9 95. 5 97.6 . 153.0 : 131.9 123.2 139.2 108. 8 124.6 | 96, 1 160. 3
1921 monthly average........ 82.0 98.6 74.6 67.4 81,1 129.4 88.3 104. 4 143.0 82.3 10L.9 : 7.0 128.5
1922 monthly average....._.. 84.2 102.7 74.3 73.1 69.4 1 119.2 105.3 107.2 165.0 76.2 94.8 73.3 144.4
1923 monthly average_.....__ 90. 6 111.6 84.3 7.7 72.9 114.7 ; 104.3 126.3 223.6 36. 2 104.0 83.0 192.0
1924 monthly average...._._. 85.7 112.9 81. 4 69.7 i 71.6 112.1 ; 89.5 128.9 236.7 89. 4 107.1 87.7 196.3
1925 monthly average._.._._. 95.5 121.5 90. 1 76.9 | 72.7 127.4 112.6 142.9 251.1 92.0 126.1 98.0 227.3
1926 monthly average-....... 100. 4 123.2 93.4 75.4 73.4 139.1 | 136.0 155.7 278.1 101.0 138.2 103.2 273.0
119.2 99.5 79.9 74.1 129.4 122.4 141. 4 248. 1 95.6 127.3 96.1 214.2
119.2 93.2 8.4 74.1 114.7 113.2 137.9 233.8 92.8 122.7 99.0 223.8
121.9 88.4 77.3 | 65.9 119.2 ¢ 117.7 142.2 2421 98.3 123.7 106. 8 226.9
137.7 99. 5 82.2 | 74.1 136.8 | 113.8 156.8 255. 8 112.2 141. 1 105. 8 250. 7
119.2 89.6 69. 7 65.9 130.9 102.1 144.1 249.1 91. 2 124.6 99.0 238.1
129.4 98. 5 78.0 8L.1 148. 6 141. 5 165.0 280.6 99. 5 147.7 107.8 279.3
|
119.9 93.5 72.4 78.8 150.0 ! 136.2 || 157.2 281.9 92.8 138.6 100.0 265.0
104. 8 78.0 67.8 64.7 125.0 ¢ 107.5 || 153.7 268.5 87.3 1529 88.3 257.1
121.9 87.4 83.0 75.3 141. 2 133.0 171. 2 310.5 100. 6 157.8 110.7 295. 2
119.9 85.0 73.5 165.9 129.4 130.9 154.8 275.2 95.6 137.0 107.3 266. 6
111.6 84.7 73.5 70.6 128.0 127.7 144.9 253.2 100. 6 128.7 97.6 250, 7
119.2 89.1 78.4 7.6 141.2 136. 2 151.7 275.2 101.7 132.8 102.9 266. 6
139.0 115.7 81.4 78.8 147.1 145.8 160. 8 292. 4 105. 5 141. 5 104. 8 293.6
120. 5 101.0 79.9 69. 4 A X . . L . 104. 8

134.2 95. 71.6 71.7

139.7 100. 5 78.4 76.4

117.8 92.7 712 72.9

130.1 98.1 73.5 78.8

121.9 88.9 74.2 7.7

94,5 78.9 65.5 60.0

124.0 88.6 76. 5 68. 2

126.7 87.2 73.5 61.2

123.3 88.9 71.6 67.0

118.5 91.3 75.4 68.2

115.7 99.0 76. 5 67.0

115.7 101. 9 86.7 67.0

120. 5 98.8 78. 4 65.9

TRICT TOTALS—SEASONAL VARIATIONS ELIMINATED 2
U. 8. New Phila- | Cleve- | Rich= P St. Minne-~ | Kansas San
YEAR AND MONTH totai | Boston ! york | delphia| land | mond |AtlantaiChicago| y it | “anaic™ | City | P28 |grancisco
1919 monthly average.........| 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1920 monthly average.. - 106.0 109. 5 99.3 105. 1 116.4 112.1 115.6 116. 1 105. 5 108.5 109. 8 118.0 123. 4
1921 monthly average.. - 88.7 101. 9 85,1 95.9 89. 8 95.6 84.4 920 80.1 82.9 82.1 94.3 105. 4
1922 monthly average. - 97.8 105. 4 98.5 102. 5 94. 5 89.5 85. ¢ 96. 8 94,2 87.9 84.1 97.9 107.1
1923 monthly average.. - 103.3 117.1 98.0 114.4 1111 98.8 99.9 109.0 110.3 95. 0 89.7 1011 126. 4
. 109. 5 1211 108.3 116.8 109. 5 96.5 105.3 110.8 110.5 103. 1 87.0 101. 2 129.4
- 126.7 136. 6 128.6 129. 4 122.0 106. 8 124.8 123.8 124.1 114. 4 95. 4 112.4 142.9
- 135.4 146. 0 139.0 132.1 127. 4 108.5 128. 4 132.1 127.3 105.3 100. 3 118.3 156. 2
126.7 132.1 127.5 130. 8 126.6 110.0 124.2 127.3 121. 2 112.5 100. 5 113.3 143.1
125.1 137.2 127.8 125.0 120.3 104.1 125.8 119. 6 118. 5 1113 93. 4 109.1 142.0
127.2 134.0 129.7 129.0 120.7 110.6 139.9 122.2 130.0 116. 4 92.6 111.6 140.8
132. 4 150. 6 134.3 133. 4 132.3 108.3 139.0 117.7 129.7 112.3 97.9 111.7 144.0
126.6 141.7 128.7 125.2 122. 4 103.0 122.4 121.8 124. 4 110.3 92.0 109. 1 138.5
128.7 135. 4 131.1 131.0 117.6 106.3 128.2 127.0 127.8 116.1 102.0 10%. 6 144. 5
138. 5 149.8 142. 4 136. 2 132.5 111.0 132.9 135.5 129.6 103.5 96.8 116.4 158. 6
139.5 143.0 142.8 135.7 126. 6 117.5 135.7 135.9 128.9 114.5 96. 1 124.9 183.4
149. 2 147.8 159.0 142.6 128.3 115.3 140. 3 139.6 129.9 112.4 96.9 123.1 167.4
141.8 156. 6 145.7 141.6 130. 4 114.6 140. 6 137.0 131.6 107.9 98.4 122, 6 162.1
128.2 145.0 128.3 129.1 123.0 104. 3 125.8 130.9 128.0 105.1 93.2 111.6 150.0
130.9 141.9 133.1 129.4 124.0 108.1 123.3 132.1 125.8 103. 6 99.7 116. 8 152.9
137.3 147.9 138.7 138. 8 131. 9 116.7 131.2 134. 5 131.6 110.2 114.8 127.9 162.8
RN 136. 4 141. 8 143.5 125.3 126.3 99.1 125.6 1313 124.0 103.7 99. 8 1210 151. 4
September_ - ...co.co-- 132.0 140.9 136.2 133.3 125.9 105. 4 127.8 124.3 127.1 100. 1 109. 2 124.3 151.9
Qctober__ ..._._._._... 131.3 154.0 133. 4 135.3 131.1 165.9 128.0 126. 4 125.8 100. 3 102. 6 112. 5 146. 1
November_.....______ 124.0 142.9 124.0 131. 4 124.7 98.0 1117 125.2 125.0 100. 5 101.0 108.0 140.0
December_ ... 135.1 140.3 140.8 136.2 123.5 105.9 118.0 132.0 120.5 102.3 104. 2 110.1 147.7
98. 9 119.7 166.4
101.3 129. 6 190. 8
99.9 126.7 182.2
102. 5 129.5 180.3
98.5 118.8 167.1
101. 4 119.0 167.1
104.2 124.4 166.1
102. 2 123. 4 163. 4
10L. 3 130.0 169.8
November.
December.......oocococaoeas

t Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, SUrRVEY (No. 26), pp. 51 to 55, and
which have been earried forward since that issue in the July, 1924, SURVEY (No. 35), pp. 58 to 60, the April 1926, SURVEY (No. 56), pp. 24 to 26, the October, 1926, SURVEY
(No. 62), pp. 22 to 24, and the March, 1927, SURVEY (No. 67), pp. 28 to 30. Subsequent comparable data will appear in the advance reprints.

2 Compiled from data collected by the Federal Reserve Board, supplementing similar data published in the February, 1924, SURVEY (No. 30), p. 25, and which have been
carried forward since that issue in the aforementioned issues. Subsequent comparable data will appear in the weekly supplements.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (August, 1927), in which monthly figures for 1926 and 1927 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of
the end of the month referred to. For explanations of relative numbers, including base periods, see intro-
duction on inside front cover.

_ CUMULATIVE TOTAL ||Per ct.
PER CENT IN
FROM JANUARY 1 in-
127 1926 CDIEKSEEA&H( 2;‘ THROUGH SEPTEMBER || crease
The cumulatives shown are through 3o i
September, except where otherwise or de-
noted. Earlier data for items shown Sep- | g cxzease
here may be fourw! on pages 23 to 133 of tember, em er, cu;n)u-
the August, 1927, “Survey May June July | August | SePtem- | 4yougy | Septem- || 1927, from 1926 1927 lative
ber ber from
August Sep- 1927
I |tember tro
TEXTILES
Wool
Receipts at Boston:
Total . thous. of Ibs..| 26,394 50, 598 60, 980 35,499 16, 956 28,035 13,018 || —52.2 | 4-30. 3 | 303, 557 295, 324 —2.7
Domestice o ooeoemooaoll thous. of 1bs.. 17,938 46,106 55, 877 29, 891 11,799 23,611 8,511 || —60.5 | +38.6 | 144, 000 192,391 || +33.6
I F;Jtrelgn ...................... thous. of 1bs._ 8,456 4,492 5, 103 5, 608 5,157 4,424 4,507 —8.0 | +14.4 . 159 557 102 933 || —35.5
mports: |
In condition imported. ... thous. of Ibs__ 18,117 17,355 13,464 18, 425 15, 832 15, 305 13,997 || —14.1 | 413.1 5} 240,953 207,503 || —13.9
Grease equivalent..._..._____ thous. of 1bs..{ 20,362 20, 149 15,079 21, 754 18,933 17,467 17,171 || -13.0 | 410.3 if 257,106 235, 788 —8.3
Consumption by textile mills,
grease equivalent_____._.._____ thous. of Ibs_.; 44,338 45, 006 39,833 46, 504 48,153 40, 859 45,770 | 43.5 | +5.2 365,314 414,394 || +13.4
Mac{ﬂnery activity, hourly:
00ms—
Wide.._______.. per ct. of hours active. . 58 60 56 59 64 56 64 +8.5
Narrow. . _per ct. of hours active._ 61 67 58 65 65 56 57 | 0.0
Carpet and rug. _per ct. of hours active_. 67 64 56 57 65 60 62 | +14.0
Sets of cards.. . of hours active_. 80 84 77 79 84 71 80 i -+6.3
Combs-.oeeoeeee p . of hours active.. 74 73 75 83 81 74 84 —2.4
Spinning spindles—
Woolen__._____. . of hours active.. 80 79 76 78 82 67 76 [ +5.1
Pri Worsteds....... per ct. of hours active__ 61 61 59 65 71 66 74| +9.2
rices:
Raw, territory, fine, scoured..dolls. per Ib.. 1.08 1.09 113 1.12 1.12 111 1.11 0.0
Raw, Ohio and Pa. fleeces,
14 blood, combing, grease.._dolls. per 1b_. .41 .42 .44 .44 .45 .44 .44 || 2.3
Worsted yarn. - ..___._.______ dolls. perlb__ 1.33 133 1.35 1.35 1.38 1.40 1.40 +2.2
‘Women’s dress goods, French
SEIBC e e e cm e dolls. per ya.. .98 .98 .98 .98 .98 1.05 1.01 0.0
Men’s suiting ...ocoooaeoooo dolls. per yd.. 3.29 3.29 3.29 3.29 3.29 3.29 3.29 0.0
Cotton
Production, crop estimate.__.. thous. of bales. |- ev oo oo ae 112,678 ||oacaccaaen 218,618 — -
GINNings. - coooeoooi thous. of bales |- cceme o] oo 38,119 |l eme..- 38,728 RSN | EO,
Receipts into sight_._..____ --thous. of bales__ 686 363 129 832 2, 000 559 2, 1 8,801 || +30.6
Imports, unmanufactured. ... __._____._ bales..; 21,347 36,055 31, 147 28,041 28, 346 13,279 10, 007 320,363 || +27.8
Exports, unmanufactured (incl. linters) .bales..| 628,132 | 481,943 | 389,358 340 311 | 631,041 391,205 | 794,584 . 6, 582, 070 || -+41.2
Consumption by textile mills. __________ bales..| 633,024 | 662,630 569 250 | 633,434 | 627,321 500, 553 | 4 570, 570 ~1.0| +49.9 || 4,928,856 5 634,023 || +14.3
Stocks, domestic, end of month:
Total, mills and w’houses__thous. of bales._ 4,663 3,772 3,227 3,295 5,083 2,632 44,224
Mills. - el thous. of bales__ 1,794 1, 608 1,404 1,122 1,119 917 1936
Warehouses....oococo_._. thous. of bales_. 2,869 2,164 1,823 2,173 3,965 1,715 1 43,287
Stocks, world visible, end of month
Total. el thous. of bales_. 6, 507 5, 6564 4,988 4,480 5,356 3,183 4,284
American. ... ._.____ thous. of bales__ 4,815 4,014 3,417 3,131 4,108 1, 989 3,116
Machinery activity of spindles: .
Active spindles___._.._____._.. thousands..| 32,907 32,753 32,312 32,239 32,343 31,360 | 432,147
Total activity .. millions of hours._ 9,002 9,192 8,043 8,973 8,761 7,489 8.248
Activity per spindle. hours.. 244 249 219 245 240 200 220
Pri Ratio to capacity oo vocvumamanaas per cent__| ¢108.9 4109.3 99.1 103.5 107.0 87.4 98. 5
Tices:
To producer- ... cooccecvnns dolls, per 1b.-_ .139 . 148 .155 L1171 .225 .161 .168
In New York, middling__.... dolls, per 1b.__ .163 .168 .180 .203 218 .187 .170
Cotton finishing:
Billings, finished goods (as
produced). . ooocooooooaas thous. of yds..] 85,054 87,006 72,334 84,780 84,899 69, 554 79,223 || 4+0.1| +7.2 721,615 772,879 || +7.1
Orders received, gray
yardage. - ccocoocmaoaaoul thous. of yds..| 77,170 77,743 71,959 82,407 87,386 75,180 84,438 +6.0} +3.5 710, 595 764,320 +7.6
Shipments, finished goods. ... cases..; 49,711 48,133 43,154 52,399 52,316 44,336 49,312 —-0.2 | +6.1 425,713 455,005 +6.9
Stocks, ﬁmshed goods, end mo__.___ cases-.| 37,340 39,535 40,390 37,002 37,053 38,449 36,868 -~0.1| 0.5 |-
Operatmg activity...__ per ct. of capacity.. 72 66 63 68 72 39 66 5.9 F9 1 e acaa e[
Unfilled orders, end of month_.___._. days.. 6.1 5.5 59 5.8 58 5.7 6.7 0.0 | —13.4 [|ecrmamcccar|acommmmmeac||smamnann
Cotton textiles, total (9 groups):
Production...ococoovaa- thous. of yds..| 231,874 | 279,456 | 229,097 | 245,605 | 346,902 191,683 | 244,110 || +41.2 | +42.1 || 1,885,079 | 2,308,715 || +22.5
Stocks, end of month____thous, of yds..| 177,890 | 187,623 | 177,527 | 201,217 } 201,920 259,549 | 217,152 F0.3 1 =70 ||l
Unfilled orders, end mo-thous, of yds-.{ 572,009 | 481,346 | 457,883 | 491,960 | 479,368 || 301,809 | 330,358 || —2.6 | +45.1 ||-cmmemmmmerfmmcmcammann|lamamean
Drills and twills—
Production._............ thous. of yds..| 17,451 21,176 16,723 17,288 22,212 10,834 14,378 || -+28.5 | +54.5 135,882 165,296 || +21.6
Stocks, end of month..__thous. of yds.. 8,480 8,028 7,548 7,460 8,464 20, 661 16,189 || 418.5 | —47.7 {|ccccmocacs|cmcercmcne]lanncnan
Unfilled orders, end mo.thous. of yds-.| 38,778 32,282 30,295 29 499 24,686 14,182 15,307 || —16.8 | 4618 Jloceommooe e eem e
Wide drills, twills, and broadcloth t—
Production............. thous, of yds__| 14,024 15,709 12,485 15,135 19,027 7,895 9,755 || +26.7 | 4+95.0 62,315 131,386 |[+110.8
Stocks, end of month____thous. of yds.. 8,681 11,220 12,340 13,345 15,261 9, 960 8,606 || +14.4 | 4+77.3 [ | IR
Unfilled orders, end mo.thous, of yds..- 29 378 23 328 21,656 25,745 19, 964 14,618 15,371 || —22.5 1 4298 eecmomm o] [am e
Print cloths, plain and fancy L
Production. oo~ thous. of yds..| 66,084 86,476 67,672 75,836 | 143,223 63,422 78,740 || 488.9 | -+81.9 628,475 727,219 || +15.7
Stocks, end of month____thous. of yds.. 17,937 20,143 18,447 26 636 32,393 56,048 37,554 || 42161 —18.7 || e femammaaffaaaanas
Unfilled orders, end mo.thous. of yds_.| 161,699 | 129,580 | 133,603 | 163,971 | 177,363 71,777 78 240 | 8.2 [+126.7 [|ocovmememnfemamaaas -
Pajama checks and ginghams t—
Production____._________ thous. of yds..| 24,359 25, 503 24,178 20,316 22,337 20,481 24,025 4+9.9 | —7.0 204,047
Stocks, end of month____thous. of yds..| 47,712 50,784 50,829 52,026 44 634 57,632 52,900 || —14.2 | —15.6 |[-eccceemoen
Uafilled orders, end mo.thous. of yds..| 62,969 59,174 50,089 54,794 45, 655 44, 986 54,752 |} —16.7 | —16.6 [[-.--

1 As of Oct. 1, 2 Final estimate for 1926. 3 As of Oct. 18. 4 Revised. { Not comparable with previous data owing to addxtion of other firms,
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TREND OF BUSINESS MOVEMENTS—Continued

' CUMULATIVE TOTAL || Per ct.
PER CENT IN-
FROM JANUARY 1 in-
1927 1526 %Igf:;;igg')(ff THROUGH SEPTEMBER || crence
. 30
The cumulatives shown are through o(r-tl)e-
September, except where otherwise Sep- Crease
noted. Earlier data for items shown Sep- tember, (=)
here may be foum{‘on pages 23 to 133 of tember, ’ ' cumu-
the August, 1927, “Survey May | Jume | July | August | SSPYI" | Augusy | Septem- | 1927, trond 1926 o | lative
ep-
A111§1217st, tember, ! from
1926 1926
TEXTILES—Continued
Cotton—Continued
Cotton textiles, total (9 groups)—Continued. i
Demins and chambrays—
Production.____._. .-thous. of yds..| 39,444 38, 541 35,198 38,007 40,410 24,388 32,313 265,495
Stocks, end of month..._thous, of yds..| 42,121 42,442 38,813 34,188 33,171 46,617 37,705
Unfilled orders, end mo._thous. of yds.. 117 767 103 548 91,703 81,802 93,152 67,776 82,824
Canton flannels (for mitten trade)—
Produection.__. thous, of yds.. 2,980 4,820 2,805 2,812 3,081 1,856 2,572
Stocks, end of --thous, of yds.. 3,660 4,224 3,269 3,011 2,409 7,224 6,379
Unfilled orders, end mo.thous. of yds.. 9,573 7,953 7,284 6,370 6,200 3,699 3,472
Osnaburgs {—
Produetion_..._._.. -.thous, of yds_. 9,827 12,100 9,127 8,810 11,605 7,692 9,977
Stocks, end of month_.._thous, of yds.. 2,743 3,020 2,390 3,772 6,522 2,131 3,920
Unfilled orders, end mo.thous, of yds_.| 21,756 14,723 13,095 11,728 11,035 10,236 11,289
Narrow shestings t—
Production......_. --thous. of yds..; 51,342 68,856 52,722 52,735 68,242 49,107 65,832
Stocks, end of month__..thous, of yds..| 22,589 23,683 21,239 19,914 22,814 27,324 26,052
Unfilled orders, end mo._thous. of yds_.| 115,002 93, 130 92,678 , 841 69, 390 , 084 56 229
Wide sheetings t—
Production........._... thous, of yds.. 6,363 8,275 8,187 14, 666 16,765 6,008 6, 518
Stocks, end of month.__ _thous, of yds..| 23,967 24 079 22, 652 40,865 36,252 31,952 27,847
Unfilled orders, end mo.thous, of yds..| 15,085 17 628 17,480 29,210 31,923 9, 541 12,874
Cotton cloth printed.._......... thous of yds. _|-eooeeooootee | 51,688 58,673 |l ccvcmeeonomaaanaaas
gme cottonhgoods production. ... ..._. pieces_.| 479,275 530 892 | 460,260 486 305 | 496,697 302,571 | 413,762 +20.0 || 3,557,236 | 4,362,769 || +22.6
*otton cloth:
Imports- - eoocemeeaaas thous. of sq. yds.. 6,892 5,654 3,821 4,996 4,741 2, 587 2,414 -5.1| 496.4 47,652 47,045 +0.6
EXPOrtS.ccome oo thous. of sq. yds..| 51,796 48, 589 50,387 486, 387 50,333 38, 508 46,267 || +8.51 8.8 391,574 421,974 || +7.8
Elastic webbing, shipments. .. .. thous. of yds.. 10,217 11, 594 9, 688 10,771 {omaeaaee 10, 695 13,429 ). 6 82,735 884,122 +1.7
Fabrics for tire manufacture:
gonsumptiou ................ thous. of Ibs..| 16,029 17,443 14,010 16,323 |-cocoooo_- 16, 140 15,910 || ooeeae el 6112,067 | ©125,661 || +12.1
xports—
Total. ... thous. of sq. yds.. 496 391 1,022 448 232 282 247 | —48.21 —6.1 1,479 3,411 |[4+130.6
Cord.. ... thous. of sq. yds.. 269 183 816 328 153 137 139 || —-53.4 | +10.1 543 2,218 14-308. 5
Others_._._.......... thous. of sq. yds.. 227 207 206 120 79 145 107 || —34.2 | —26.2 936 1,198 } 427.5
Prices:
Cotton yarn—
22/1 cones, Boston...._ .. dolls. per1b.. .335 .346 . 354 .387 . 406 . 363 . 367
40/1s, New Bedford _--dolls. per1b.. . 456 . 470 .481 . 512 . 547 . 500 . 506
Print cloth, 64 x 60...__ z.dolls. per yd.. 071 .073 . 075 . 084 . 089 . 076 . 076
Sheeting, DIOWD. - oo dolls. per yd.. . 082 . 084 0. 87 . 098 .110 . . 093
Cotton goods (Fairchild)..-index number.. 147 150 152 162 177 157 159
Silk
Imports, raw .. .coooiecaaas thous. of 1bs.. 7,322 7,404 6,225 9, 347 7,625 6, 207 7,046 || —18.4 | 8.2 53,834 64,997 || +20.7
Deliveries (consumption)......._......_. bales_.| 45,486 41,312 41, 039 47,042 50, 107 45,943 43,962 || +6.5| +14.0 366,373 413,248 || +12.8
Stocks, end of month:
At warehouses._ ... ... bales__| 35, 527 37,024 43,841 56, 618 58, 986 28, 006 34,459
At manufacturers’ plants_._._____.___ bales.. 18,984 18, 086 16, 002 22,218 22, 100 19,274 18,491
Silk machinery activity:
Broad looms_ ... per cent of normal.. 87.3 83.0 89.7 86.8 8.9 78.9 80.8
_.per cent of normal.. 616 56. 6 53.8 51.9 50. 8 6. 18 66. 6
per cent of normal.. 76.5 67.3 74.9 3.4 7.1 82.0 87.5
Imports_ e eeiaeaos thous. of bs_. 1,799 1,311 1,220 1,528 1,129 662 879 il —26.1 | -+-28.4 7,144 11,7756 || 4-64.8
Stocks in bonded warehouses,
endof month_____.__._____.__._ thous. of 1bs.- 1,001 941 1,654 1,885 [ooooooo_- 2,053 b2 ;1 | I Y | I JEURRRE PSRN | M
Price, 150 denier, A grade, N. Y__dolls. per lb... 1. 50 1. 50 1. 50 1. 50 1. 50 1. 65 1.65 0.0} =01 || eccccaefleccaee
Clothing
Men’s and boys’ garments cut:
11 11 S, thous. of garments. . 1,132 1,287 1,246 1,308 | oooao 1,432 1,176 810,773 —8.8
Separate trousers. ... thous. of garments. . 1,427 1,450 1,294 1,577 [ooooae 1,493 1, 6! 611,833 -~9.3
Overcoats__._...____.. thous. of garments. _ 277 416 486 548 | ooo_. 576 579 62,653 —4.6
Work clothing:

Cut dozen garments..| 290,759 | 279,601 | 275,247 | 332,918 |._.._.._... 259,063 | 287,149 ||ooccaoi|ocoaoaol 62,030,413 62,346,971 || +15.6

Net shipments_____.__.... dozen garments__| 284,978 | 290,880 | 282,082 | 328,497 |.ooeaeo... 249,271 § 262,258 [|ooceoefoceeca. 61,836,219 (82,212,236 || +20.5

Stocks, end of month.____ dozen garments__| 383,007 | 363,582 | 380,858 | 360,331 |.._—...... 205,607 | 301,160 |{ccveeerolaaaann.

Hosiery
Production.........._... thous. of dozen pairs. . 3, 694 3, 941 3,113 3,807 |oecacaeeen 38,859 €27,704 629, 744 +7.0
Net shipments.___...__.. thous. of dozen pairs.. 3, 551 3,886 3,226 4,015 |oocoooo.. 3,767 628,038 | 629,134 || 3.
Stocks, end of month..._thous. of dozen palrs_.‘ 7,914 8, 141 , 390 8,090 [cocoacncen 7,378 -
New orders....c....o..._ thous. of dozen palrs,-l 4,068 4,143 3,005 3,802 |_nacooaos 3,477 628,156 { ©30,745 || -+9.
Unfilled orders,end of mo.thous. of dozen pairs.. 6, 141 6, 342 6,046 6,018 |.ooomeae.. 5, 786 -
Knit Underwear
Production... ... thous. of dozens.. 1,082 1,127 880 1,082 1,055 927 9,429 9,403 —0.3
Net shipments_ ... -thous. of dozens.. 958 , 049 950 1,369 1,464 1,109 9,284 9, 697 +4.4
Stocks, end of month -thous. of dozens.. 1, 527 1,623 1,617 1,434 1,216 1,38 | 1,196 1| —15.2 | 4L 7 |lecemomenn]ocmecmmeanflenenan
New orders..___....._. -thous. of dozens.. 952 1,115 803 1,434 1,241 974 8, 595 10,365 || -+20.6
Unfilled orders, end of mo____thous. of dozens. . 2,583 2,614 2,458 42, 543 2,311 L9110 | 1,659 | —9.1 48393 ||ccarvecacnc|merceccnnnc|loamncns
Burlaps and Fibers

Imports:

Burlaps. ..ol thous. of ths_.| 62,760 61, 287 35,236 71,417 40, 337 52, 990 32,066 || —43.5 | +25.8 467, 069 458,255 -1.9

Fibers (unmanufactured) .. .____ long tous..| 30, 569 23,115 19, 030 23, 768 18,284 15, 070 16,004 || —23.1 | +14.2 222,222 237, 942 +7.1

Pyroxylin Coated Textiles
Pyroxylin spread thous. of 1bs_. 3,854 4,358 3,246 3, 581 3,600 3,423 3,470 || +0.5| +3.7 26, 397 33,077 || +25.3
Shipments billed --thous. of lin. yds.. 2, 930 2, 964 2, 545 2,749 2, 901 2, 510 2,407 +5.5 | 420.5 20,315 24,866 || +22.4
Unfilled orders, end of mo.._thous. of lin. yds.. 2,768 2,671 2,415 2,387 2,421 2,158 2,067 +1.4 | +17.1
1 Revised. ¢ Cumulative through Aug. 31. 1 Not comparable with previous data owing to addition of other firms.
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TREND OF BUSINESS MOVEMENTS—Continued

~ CUMULATIVE TOTAL || Per ct.
PER CENT IN
FROM JANUARY 1 in-
1921 1926 ?ﬁ%ﬁigﬁ{f? THROUGH SEPTEMBER || crense
The cumulatives shown are through 80 ("('1)
September, except where otherwise . S or de-
noted. Earllier data for items shown Sep- | ep- crease
here may be found on pages 23 to 133 of tember, | *ILDeT, c$1;n)u-
the August, 1927, “Survey May | June | July | August | SOPLD || pugysy | Sepiem- | 1927, from | 1926 197 | lative
ep- 1
August, |y nber, from
1926 1926
TEXTILES—Continued
Cotton Mill Dividends
Fall River mills (quarterly):
o8l e o thous. of dollars. . |--....._.. 5262 5262 5321 0.0 —18.4 914 790 i —13.6
Ratlo to capitalization.per ct. per quarter-_j----._.._. 5.643 5.643 8,767 0.0 —16.2 oo |mmaccioac|fammman
Fur
Sales by dealers............_. thous. of dollars..{ 17,551 14, 136 10, 959 13, 694 13, 644 17, 647 16,969 || —~0.4 | —19.6 130, 709 145,062 |} +11.0
Buttons
Fresh-water pear! buttons: . i
Production. .. _____._.. per ct. of capacity.. 515 52.9 37.3 43.6 50.9 44.4 44.3 || 416.7 | +14.9 ljooomoomo e
Stocks, end of month___.__ thous. of gross.. 9, 830 9, 950 9, 705 9, 555 9,408 11,754 11,759 =15 | =200 Jlomccomce oo
IRON AND STEEL
Iron
%langanese ore, imports_.._thous. of long tons. . 18 37 28 23 36 37 18 {| +56.5 |4+100.0 290 235 || —19.0
ron ore:
Imports_ .. __._._._.__ thous. of long tons_. 186 232 252 304 225 259 232 (| —26.0 | —3.0 1,974 2, 062 J‘ +4.5
Shipment from mines. _thous. of long tons. . 7,752 8, 459 8, 609 8,776 7,231 10, 709 9,622 || —17.6 | ~-24.8 45, 232 42,387 1 —6.3
Receipts— !
Lake Erie ports and |
furnaces. . .._..__ thous. of long tons._. 4, 969 6, 010 6, 136 6, 451 5, 493 7,655 47,343 || —14.9 | ~25.2 31, 982 29, 792 —6.8
Other ports.. . of long tons._ . 2,183 2 418 2 282 2,274 1,832 2 651 2,586 || —19.4 | —29.2 11, 719 11, 305 -3.5
Consumption__..__._._ . of long tons. . 5013 4 531 4,204 4,368 4,089 4,796 4,738 —6.41 —13.7 44,133 41,103 —6.9
Stocks, end of month—
tal .oflong tons_.| 22,971 26,973 31,331 35, 803 39, 206 32,174 37,336 +9.8| +5.2
. of long tons__ 18,215 21,922 25,872 29,728 32, 527 26, 280 30, 438 +9.4 .
On Lake Erie docks._ thous oflong tons. . 4,756 5, 051 5, 459 8, 075 6, 769 5, 894 6,897 [ +11.4 | —1.9
Pig-iron production:
Total, United States.__thous. of long tons__ 3,391 3,000 2, 951 2,947 2,775 3,201 3,136 —5.8| —~11.5
Merchant furnaces...__thous. of long tons._ 772 746 788 733 685 776 700 || —6.5| —2.1
Canada. _-thous. of long tons.. 79 69 51 63 52 59 64 || —17.5| —18.7
Furnaces in blast, el month
Furnaces. ..o ocooiamaian.n number__ 211 198 190 187 179 213 4215 —4.3 | —168.7
Capacity....._ ..long tons per day..| 107,445 99, 240 93, 700 | 493,800 90, 800 102,085 | 105, 480 —3.2 | ~13.9
Per cent of total__. per cent.. 58.3 54.7 52.5 51.7 49.4 57.7 58.4 —4.4| —15.4
Ohio gray-iron foundries:
Meltings—
Actual ] long tons__[ 20,117 15,891 10, 761 17, 559 13, 298 20, 846 15,427 || —24.3 | —13.8 158, 278 143,918 —9.1
Normal .. ..l long tons..{ 23,241 18,893 14, 864 20, 217 16, 284 23, 791 17,969 1| —10.5 | —9.4 194,708 170,157 || —12.6
Ratio to normal.._.per cent of normal._ 86.5 84.1 72.3 86.8 81.6 87.6 85.8 —6.0 | —4.9
Stocks, end of month . _per cent of normal.. 11 99 94 82 117 84 101 || +42.7 | 4+15.8
Receipts. o coaeocaaennns per cent of normal .. 86 83 64 471 82 71 8 || +15.5 | —3.5
Malleable castings:
Produetion._____________._._.__ short tons. . 53, 698 53, 843 44, 142 47, 166 41,155 53, 796 54,630 || —12.7 | —24.7
Operating activity_____per ct. of capacity.. 53.4 45.0 47.4 41.9 2. 0 53.2 | =116 | —21. 2}l e ieeanaccan||eao
Shipments. ____._._.______..__. short tons.. 53, 501 51, 306 44, 347 46, 306 42, 500 53, 586 50, 885 —8.2 | —16.5 508, 472 449,899 | —11.5
Neworders._ .. ._...._.._._._.___ short tons__{ 46,119 42 885 43,136 39, 897 35,402 45,802 43,874 || —11.0 | —19.1 450, 445 411, 696 —8.6
W holesale prices:
Foundry, No. 2,
northern..._.__.._____ dolls. per long ton_. 20. 26 19.89 19.76 19.36 19. 26 19, 26 19.39 -0.51 —0.7
Basic (valley furnace). .dolls. per long ton._ 18.20 17.88 17. 50 17.30 17.06 17. 50 17.50 —1.4] ~2.5
Composite pig iron _.._. dolls. per long ton.. 19.89 19.79 419.31 419,00 18.89 20.19 20.18 —0. e 251 [ RO | E
Cast-Iron Boilers and Radiators
Round boilers:
Produetion_...__________._._. . of Ibs__ 23,128 25,078 19, 011 22,3811 [.oooooooo 18,174 22, 359 6165,130 | 6178, 282 +8.0
Shipments. .. . of 1bs__ 20, 992 19, 064 18,911 22,588 |oooooeon 27, 393 27,929 6141, 682 | 6145, 503 +2.8
New orders .oflbs__| 23,086 23, 568 20, 442 20,781 |- 29, 858 30, 820 6158, 622 ) 6150,788 —4.9
Stocks, end of month_________ thous. of 1bs.. 108 721 | 114,432 | 114,224 113 T76 |eeuaccance 102 918 | 101,047 || oo |oma e e e e
Square boilers:
Produetion_._________...____ thous. of ths._| 21,367 25, 561 21,225 26, 966 21, 444 6163, 848 | ©182,987 || 4+11.7
Shipments______..______...._ thous. of 1bs__ 18, 539 18, 509 22, 581 29, 268 30, 249 6143,783 | 6143,825 0.0
Neworders. ..........o...._. thous. of Ibs._| 21,439 25, 554 25, 999 26, 518 33,187 6164,856 | 6154, 574 —6.2
RadsthkS' end of month_____.__ thous. of Ibs__ 106, 933 113, 210 113,905 | 111,962 105,071 | 99,982 [|ccvumnocda e mccm i aec e e cme [ e
adiators:
Production __thous. sq. ft. heating surface._| 14,797 16, 242 13, 577 16, 828 14, 308 6119,487 | 6123,090 +3.0
Shipments._._thous. sq. ft. heating surface_ . 12, 965 11, 756 14, 360 17,904 19, 845 699, 183 6 05, 848 —3.4
IS\TteWkorderg..fthous. sq. ft. heating surface__ 15, 810 11, 946 15,775 18, 606 23 028 81324,012 | 6101,231 ;| —18.4
ocks, end o
month._._.. thous. sq. ft. heating surface_.| 60,439 60,313 59, 692 58,610 |- —._. 46,519 | 44,534 ||| ||l
Crude Steel
Steel ingots, production:
United States, total____thous. of long tons..- 4,015 3,468 3,178 3,471 3,232 3,987 3,913 —6.9 | —17.4 35, 689 33,499 -6.1
Ratio to capacity .. ..._.....____ er cent_. 95 82 78 79 77 95 94 || —2.5 | —18.1 ||l
-thous. of long tons.. 97 60 55 77 54 46 59 || —29.9 | —8.5 602 674 || 4+12.0
" Unfilled orders,
end of month._.______ thous. of long tons.. 3,051 3,053 8, 142 3,196 3,148 3, 542 3, 504 =16 =124 [em o |eeacmaan||cemanan
Earnings_.............._. thous. of dolls.. 15, 566 15, 024 13, 809 14, 289 13, 276 17,244 17, 584 -7.1| —24.5 145, 502 132, 999 —8.6
Steel castings:
Production— !
Total. oo short tons..| 81, 950 82,118 75, 551 83,198 66, 781 81,422 79,471 || —19.7 | —16.0 846, 400 747,635 || —1L7
Ratio to capacity.._.. --.per cent_. 62 62 57 63 50 61 60 || —20.6 | —16.7 || oo cemana|| e
Railroad specialties_ - _short tons_.| 31,659 30, 538 29, 679 29,774 19, 486 26, 088 22,837 || —34.6 | —14.7 324, 559 282,845 || —12.9
Miscellaneous. ... ... short tons_.{ 50,201 51, 580 45,872 53,424 47,295 55,334 56,634 || —11.5 | —16.5 521, 841 464,790 || —10.9

+ Revised.

5 Quarter ending in month indicated.

¢ Cumulative through Aug. 31,
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Crude Steel--Continued

Steel castings—Continued. :
New orders— | !

If i i
i . || CUMULATIVE TOTAL | Perect.
i PER CENT IN FROM JANUARY 1 i
it 1i-
1927 i 1926 CDRE"‘;:‘;%EAE(;;)(E;‘ | THROUGH SEPTEMBER || crease
! ! 30
The cumulatives shown are through :1 ‘ ' orJ‘(.le-
September, except where otherwise | | 1l ' Sep- crease
noted. Earlier data for items shown | ! ‘ Sep- rember, (=)
here may be found on pages 23 to 133 of | | i tember, ! cumu-
the August, 1927, “Survey May June July ! August ‘ Sc;l))te(;m- 1 August Se%te%m‘ %1?0212 rsmm 19% 1927 l?gz‘;e
! i ep-
| | | Alllggft’ tember, from
‘ | E 1926 1926
I | ?
IRON AND STEEL—Continued i ! i ;

Total ... 66, 736 34,675 72,042 61,369 , 50,295 | 68,127 67,363 | —18.0 | —25.3 764, 084 689, 562 —-9.8

Ratio to capaeit, 50 64 54 46 ¢ 38 51 51 i —17.4 1 =255 1l iaeefermimecenl| e

Railroad specialtie: 24,644 34,702 29, 979 20, 220 15,787 |1 22,998 22,031 —22.2 | —28.6 288, 461 276,175 —4.3

Miscellaneous. ..o ... short tons..| 42,092 49, 973 42, 033 41, 149 34,558 ' 45,129 45,332 | —16.0 | —23.8 475, 633 413,387 || —13.1

Sheets, black, blue, galvanized, and full fin- ; i
ished: i : :

Production— , : . ;

Total .o net tons..| 308,360 | 300,706 | 237,243 | 266,645 | 220,019 || 293,703 | 307,459 | —17.1 1 —28.1 i 2,616, 054 | 2,549,340 | —2.6

Ratio to capaeity ... _....._. per cent._ 98,7 95,9 80.2 R0.3 62.6 92,0 96.2 5 —~22.0 | —34.9 {loeeeoo e

Stocks, end of month—

net tons..| 173,986 168, 155 154,374 169, 3156 155,865 11 147, 862 134, 422 79 F16.0 [l

net tons..| 45,670 47,860 14, 538 54, 553 53,311 I 44,988 34,511 =23 F545 ||oe b

net tons..| 302,759 | 281,395 | 252,034 | 266,713 | 230,443 | 281,602 ; 302,198 ' —13.6 | —23.7 ji 2,610,248 | 2,473,069 —38.3

51 —42.3 |1 2,558,201 | 2,245,620 || —12.2

net tons_.| 212,337 | 224,321 | 230,715 177,647 258,427 283,065 | 448, 147 | 445,

Unfilled orders, end of month._._.net tons__| 439,067 | 399,562 | 353,413 | 312,662 | 350,117 L 521,837 { 73L 977 !

Steel barrels: ‘
Production. ... .. barrels_.| 588,077 | 504,782 | 578, 223 615 152 521,899 . 523,037 | 511,148
Ratio per capacity_ per cent __ 52.2 53.1 1.3 47.4 41.0 43.6
Shipments. .. ......_. __barrels._| 575,712 | 605,123 576 602 610 404 525,374 511,542 | 508, 548 :
Stocks, end of month. .. __barrels._ 62,435 52,004 \)3 715 57 413 53, 938 50, 369 52,939 ¢
Unfilled orders, end of month_____barrels._|1, 197, 894 |1, 198, 839 11, 346, 688 i1, 106, 604 i1, 124,437 !|1,170,998 it, 288,431 :

Track work, production..._ hort tons__| 14,465 12, 812 11,122 11,789 9,815 | 13,004 13,308 °

Iromn, steel, and heavy hard ;
balesmdex ................. index number. 198 202 183 166 . ... 168 172 SR DO

Wholesale prices: i

Steel billets, Bessemer._dolls. per long ton 33. 00 33.00 33. 00 33.00 1 33.00 35. 00 35.00 0.0
Ironandsteel .. . .. .. dolls. per long ton_. 36.76 36. 62 36.43 36.24 36.22 37.61 37.70 —0.1
Composite steel......____ dolls. per 100 1bs.. 2.54 2.54 2.53 2.53 2.51 2.64 2.64 —-0.8
Structural steel beams. __dolls. per 100 1bs 1.90 1.85 1.78 1.80 1.83 1.95 2.00 | +1.7

Steel sheets, Youngstown
district - . ooan o dolls. per 100 1bs ... 3.00 oo 3.03 | .o ... 325 . +i.0

Steel Products

Structural steel, fabricated: ;
New orders (prorated) - .. .__.__ short tons. . 206,700 | 203, 520 | £308,460 ' 4 248,040 | 241,680 || 254,400 | 187,620 —2.6 ; +28.8 1! 1,930,260 | 2,047,920 +6. 1
6

Ratio to capacity_..__. ..per cent..l 5 64 197 478 76 80 59 =26 288 1 oo [ | SO,
Shipments (prorated) . - _short tons__; 213,060 |+ 235,320 |4 235,320 - 260,760 | 248,040 || 248 040 251,220 | —4.9: —13 | 2156 040 | 1,958,880 || =41
Ratio to capacity.-......... _.per cent__ 67 474 174 82 78 78 bo=49  =L3 el

Steel plate, fabricated, new order:
Total . _short tons... 37,883 28, 811 35,320 © 448,577 38, 662 51,045 38,739 | —-20.4 . —0.2
Ratlo to capacity. . _per cent_. 47 36 44 60 48 62 49 1 =200 —2.0 el

I Oil-;toragle tanks_____ -short tons._| 10,855 7,402 17,199 | 429, 691 15, 421 21,723 17,038 | —48.1 , —9.5 116, 528 170,039 (| +45.9

ron and steel:

EXDPOIS. o oo o oo oo long tons_.| 202,708 | 184,364 | 190,502 | 175,637 | 166,352 || 171,588 | 182,071 | —5.3 ! —8.6 | 1,576,959 | 1,664,359 || +5.5
Tmports - o oo long tons_.| 55,836 49, 599 39,543 | 51,596 46, 573 75, 248 68, 334 —9.7 | —3L.8 752, 059 407,136 || —45.9
Steel furniture: : !
Business group— i . ‘
Shipments...__.____.__ thous. of dolls.. 2, 529 2,520 i 2,040 2,475 2,219 2, 343 2,450 || —~10.3 . —9.4 23,207 23,129 —0.3
New orders _-thous. of dolls_. 2,381 2,369 | 2,092 ; 2,382 | 2, 368 2,299 2,420 —-0.6 . —2.1 23,373 23,023 —~15
b lUnﬁlled orders, end mo_thous. of dolls__ 1, 598 1,469 | 1,507 - 1,412 ! 1, 558 1,638 1,614 | 410.3 1 —3.5 1o el
Shelving— |
Shipments. ... __..___ thous. of dolls. . 585 658 566 604 431 546 588 || —i2.1 —9.7 5,492 5,476 —0.3
New orders_.._._..._.___ thous. of dolls. . 686 638 535 ¢ 592 | GOR 605 707 427 —14.0 5,613 5, 606 —0.1
Unfilled orders, end mo_thous. of dolls__ 731 710 679 669 : 738 662 790 || FI10.3 7 —B.6 ool
Steel boilers, new orders: :
Total ... .. number.. 1,419 1, 540 1,516 41,817 1,304 | oo —14.0 e 12,379 ..
Area ... thous. of sq. ft.. 1,355 1,366 | 1,778 41,569 LA46 fioe e —27.0 e 12,765 ||
Machinery | : ‘
Washing-machines, shipments: : ;
Potal. . .. number. . 80, 158 79,825 70, 260 75,155 1 84,795 84,912 93, 801 708,217 —8.7
Electric_ . _.__.__.___ _number._ 64, 493 64, 892 5%, 009 63,606 . 70,227 70, 592 76,308 583, 010 -7.2
Water softeners, shipments .-units._ 1,467 1,482 1,238 41,595 | 1,674 1,304 1. 478 13,855 +0. 4
Water systems, shipments__.__ units_. 7,501 8, 355 7,586 48,601 ! 8, 130 7,578 7,534 62,125 +3.2
Pumps, pitcher, haud, etc., shipments__units_.| 37,562 43,322 38,752 39,969 ;43,007 || 146,212 ¢ 39 254 384,778 || ~11.8
Steam, power, and centr]fugal pumps: i
New orders..__...__. ___-thous. of dolls__ 1,497 1,374 1, 409 1,489 . 1,947 1,468 811,998 —8.0
Shipments. .......... _thous. of dolls. - 1,611 1,498 i, 697 1,474 ¢ 1,919 1,703 611,725 —3.6
Unfilled orders, end mo. . ._thous. of dolls.. 3,482 3, 350 3,044 3,040 : 3,606 fo 3 - 2 | R OO | R I | AR,
Agricultural machinery and equipment: ' ;
Shipments— . |
Total ... .. 149.0 167.6 158. 5 L1776 154.1 | 154.3 123.5
Domestic 153.9 176.2 158.5 1 4166.8 135.9 ¢ 141.8 112.4
Foreign. . 124.9 125.0 158.8 1 4234.0 238.0 1 219.7 182.1
Production... 145.3 137.7 127.8 4126.3 120.5 ! 131.6 135.7
Stokers, mechaniecal: : i
Shipments.. . number. . 97 153 136 | 160 97 U 127 || —39.4 | —23.6 1,092 1, 0609 -~7.6
Shipments.____.___.__..._.... horsepower..| 43,601 51,804 41,504 | 60,977 26,093 38,852 1 44,211 || —57.2 | —41.0 442, 868 384,789 || —13.1
Machine tools: | : i
New orders......._.._._._ index uumber.. 127 139 129 170 106 167 | 194
Shipments. . ....o....... index number. . 135 142 100 118 128 130 ¢ 157
Unfilled orders, end of mo..index number. . 198 200 216 278 266 308 : 363
Electric industrial trucks and tractors: ! ;
Shipments, domestic— |
Tractors......-- _number of vehicles.. 19 20 120 3 8| 1 10 [|--166.7 | —20.0 136 101 || —25.7
All other types....number of vehicles._ el a7 73 87 66 ! 8t 82| —24. 1| —19.5 849 772 9.1
Exports..._. [ number of vehicles. . 10 ! 23 5 2 5t 2 5 141500 00 57 83 || +45.6
Fire-extinguishing equipment, shipments: ! i
Motor vehicles_..._._.____....... number .. 127 | 144 110 4135 119 | 154 128 /| —1L9 1 -7.0 1,082 1,063 | —1.8
Hand types. ... ... number._| 55,281 ! 57,494 45,527 | 447,641, 44,980 1| 50,659 | 48,517 ] —561 —7.3 475,943 439, 661 —7.6

4 Reserved, ¢ Cumulative through Aug. 31.
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~ CUMULATIVE TOTAL || Per ct.
PER CENT IN
FROM JANUARY 1 in-
19% 19% %};%;SEEASEI—)(SI THROUGH SEPTEMBER || cromse
The cumulatives shown are through 30  d
September, except where otherwise Sep- e
noted. Earlier data for items shown Sep- temger c(ti?)se
here may be Ioum{‘on pages 23 to 133 of tember, ’ ctmiu-
- - ,
the August, 1927, ““Survey May | Jume | July | August | SRUM" i gugus | Septem- | 1927, frou | 192 1927 ||lative
ep- 10:
A‘llg%“' tember, from
1926 1926
PATENTS ISSUED
Total, all €1a88€8..n vuo oo number._ 4,524 3,137 3,078 3,815 2,792 4,254 3,115 || —26.8 | ~10.4 33,670 31, 144 ~7.5
Agricultural implements. ... number.. 86 44 50 46 37 39 43 || —19.6 | —14.0 488 456 —6.
Internal-combustion engines number._. 65 76 47 67 34 78 30 || —49.3 | 413.3 439 611 || +39.2
AUTOMOBILES
Production: !
United States— .
Total.....____.___ _..number of cars._| 395,674 | 313,584 | 263,239 | 4303, 045 | 257,577 422,294 | 393,357 . —15.0 | —34.5 || 3,475,926 | 2,850,736 || —18.0
Passenger cars. . ...number of cars_.| 352,428 | 273,718 | 233,384 |4 271 943 | 225,013 380,282 | 350,923 || —17.3 | —35.0 | 3,118,629 | 2,509,018 || —19. 5
Téucks ................ number of cars..| 43,246 39, 866 29, 855 32 102 32, 564 42,012 42, 434 +1.4} ~23.3 357,207 342,718 —4.1
Janada-—-
Total. oo number of cars__| 25,708 | 19,208 | 10,987 | 12,526 | 11,262 15,261 { - 17,495 | —10.1 | —35.6 172,842 | 161,583 | —g. 5
Passenger cars_....._.. number of ears..; 21,991 16,470 8.719 10, 139 8,681 12, 624 12,624 1 —14.4 | —31.2 140, 908 133,184 ~5.5
Traeks. ... number of cars. . 3,717 2,738 2, 268 2,387 2, 581 2,483 4,871 +8.1| —47.0 31,780 28,399 || —10.6
Exports: ! :
Assembled— :
Total.__.._._..._. _number of cars__| 49,052 | 27,629 28,604 ;32,059 26,273 i 20,272 27,001 —18.0! 2.7 231, 860 311, 20(3 +34.2
Passenger cars..........number of car 38,542 ¢ 20,815 19,398 | 23,294 19,033 & 16,130 20,088 i —18.3 —50 179, 655 229,384 1| 427.7
TruckS. ... ... number of cdrs N 10,510 | 6,814 9, 206 8, 765 7,240 | 4, 142 6,963 | —17.4 +4.0 52,185 81,822 | +56. 8
From Canada— i ' ! ;
Total - . oo . . _.number of cars. . 5,588 4, 576 3, 247 4,634 3,872 3,045 6,471 || —16.4 | —40.2 52, 635 47, 838 -, ]
Passenger cars. .-number of cars.. 3,901 : 3,089 2,059 3, 020 2,856 | 2,448 | 4,483 —3.4 | —36.3 36,918 33,250 3| —g.u
Trucks. ... -.-number of cars._ 1,687 | 1,487 i, 188 1,614 1,016 597 l 988 || —37.1 | ~48.9 15, 447 14,578 1| —». 6
Foreign assemblies__.___. _____ number of cars. 24, 490 20, 870 17,969 ' + 15,047 12, 844 11, 647 8514 1} —14.6 | +50.9 134, 127 185, 588 +43.5
Sales, passenger cars and motor :
eyeles. oo thous. of dolls._| 254,707 | 215,957 158, 089 ¢ 178,884 |_____. Lo 237,431 256,631 L . . 61,821,039 |81, 438, 594 | —21.0
Shipments (General Motors Co.): ; !
Proportion closed cars............ per cent. _ 87 . 83 86 - 86 | : 81 L33 S PR DU | S O, o
Todealers... ... ____ number of cars_.| 173,182 1 155,525 1 136,909 ! 155,604 | 140,607 i| 134,231 1 138,360 996, 321 | 1,316, 597 4321
Tousers. . __.............. number of cars__| 171,364 | 159, 701 134,749 158,619 132, 596 122, 305 118,224 962,295 | 1, 266, 445 +31.6
Accessories and parts: i . i
Shipments— : i
Original equipment . .. _..__index nos.. 184 176 148 155 139 : 157 151 ¢
Replacement parts- -....... index nos.. 123 ¢ 130 142 169 181 | 120 120
Accegsories. .. ............. index nos.. 131 132 97 ¢ 115 163 | 131 126
Service parts. . -coaoooooon index nos.. 192 . 171 136 134 127 166 165
ExXports. .....-... _.thous. of dolls_.| 9,817 8,152 9,973 9,741 7,062 1| 5,705 6,273 66,246 .
Rim production. .._._____...__. thous, of rims_ 2,169 | 1,872 1,680 1,826 1,727 ¢ 2,379 2,366 |\ 20, 062 16,657 || —17.0
New passenger-car registrations:
Total. oo number of cars._| 314,988 . 263,722 | 247,736 . 242,031 [_____..___ | 303,757 | 258,431 | 62,367,688 (62,010,133 || —15.1
_number of cars..| 13,732 © 12,356 | 11,595 . Bl4 L. 411,198 9,579 696,010 | ©90,23¢ i| —6.0
number of cars..;{ 67,334 | 60,507 63, 561 73,223 | o .- 165,244 55,224 6468,707 1 6461,874 -1.5
-number of cars 72,569 : 65,305 66,503 ¢ TL704 ... ..._ 4 56, 646 50,818 | 6475,222 | 6479,535 +0.9
_number of cars_.| 160,704 | 125,017 | 105,563 85,071 |_._____..__ 168,920 | 141,841 61,312,439 | ©973,137 || —25.9
number of cars. . ; 537 514 ! 519 ... 41,749 969 615,310 65,353 1| —65.0
NONFERROUS METALS i ‘
Copper i : ! i
Production: i |
Mines.. . . -.short tons..| 71,613 69, 539 65,545 | 467,248 65, 936 ! 72,014 72,627 & —2.01 —9.2 650, 067 625, 717 —3.7
Smelter. ... ... _._ short tons..| 82,132 77,847 75,029 | 478,245 74,418 77,613 80,320 —4.9| —7.3 717,479 719 360 | +40.3
Refined (North and South
America) - oo _______.____ short tons..| 125,581 | 113,233 | 118,133 | 119,786 | 119,100 128,925 | 123,380 ~0.6 | —3.5) 1,064,588 | 1,104,387 +3.7
World production, blister_ . -short tons_.| 139,114 ; 134,243 | 132,186 ¢ 135,015 | 133,291 128,568 | 132,013 —-1.3| 1.0} 1,173,270 | 1,222,132 +4.2
Domestic shipments, refined - -short tons 69,779 63,465 61, 965 71,736 71,578 84,034 78,459 —-0.2 | —8.8 692, 086 636,009 ;| —8.1
Exports 38,304 42,833 42, 592 46,571 46, 137 37,741 40,753 —-0.9 | +13.2 340,803 389,804 || +14.4
Stocks (North and South Amenca)
Refined....ouoooommeeaeeeeet short tons_.; 108,079 96,360 | 104,388 93, 654 86,493 66, 658 70,137 -~7.6
Blister- .o cooooeooo . short tons..] 242,074 | 257,823 | 250,957 |+ 253,886 | 246,517 260,186 | 263,935 -2.9
‘Wholsesale price, electrolytic.._.__dolls. perlb._. .1262 L1237 L1253 L1297 L1294 . 1417 1406 || —0.2
Copper Products | :‘
Plumbing fixtures: i |
New orders, tubular— ; ; ; '
number_.|{ 231,868 : 212,055 | 169,498 | 229,923 | 230,978 176,794 | 201,998 +0.5 | +14.3 |! 1,930,998 | 2,101, 507 +8.8
.---dollars._| 222,555 | 173,145 173,041 ; 207,013 | 209,702 214,370 | 204,256 +1.3 +2.7 || 1,940,255 | 1,850,366 —4.6
dollars... 105. 09 104. 09 103.17 | 104.39 104. 16 106 23 106. 22 —0.2 Lo PO I | PSRN PSRRI | TR
Tin |
Deliveries (consumption) . .____.____ long tons_. 6,070 5,735 5, 950 6,895 6,110 5,870 5,835 | —11.4
Stocks, end of month:
‘World visible supply___.._.._.._ long tons_.; 14,655 15,638 15,377 14,487 15,083 13,352 14,379 +4.1
United States..._.___ _long tons__ 1,604 1,519 ,984 2,201 1,973 1,829 1,854 || —10.4
Imports.. .. .o ... _long tons_. 6,029 5,139 5,082 8, 560 4,938 5,132 6,092 || —42.3
‘Wholesale price, pig tin_...__...__ dolls. per 1b.. . 6394 . 6423 6263 . 6352 . 6074 . 6388 .665¢ ) —4.4
Zine ! !
Retorts in operation, end of month.__number._| 78,057 80,047 76,519 76,851 74,435 84, 584 87,028
Per cent of total __per cent.__ 57.0 57.8 58.2 7.1 56,6 1ol
Production. ....__._. -short tons_.| 51,296 49,718 47,627 49,012 47,735 51,761 52,144
Stocks, end of month_____._________ short tons..| 42,046 43,858 39,323 y 34,277 18,164 15,699
Ore, Joplin district:
Shlpments ..................... short tons..| 44,222 31,167 59,104 61,749 55,308 67,736 69,547 || —10.4 | —20.5 625,337 508,208 || —18.7
Stocks, mines end of month._._short tons..| 27,984 35,677 30,813 24,934 28,806 19, 250 19,103 3 3
Price, slab, prime western_._.__.. dolls. per 1b_. . 0608 . 0621 . 0623 L0634 . 0621 .0738 L0741
Lead
grodgctlon. .................... short tons..| 57,285 58,391 57,059 | 455,830 54, 520 58,071 55,965 || —2.3 | —2.6 520,015 517,940 —0.4
re shipmen i
Joplm distriet. .- oo oeeo. short tons.. 7,581 5,194 6, 169 8, 540 6,439 10, 505 12,879 | —24.6 | —50.0 95,775 74,949 || —21.7
Utah_ ..o ool short tons-.| 63,518 | 62,842 | 63,114 | 63,721 | 80,362 || 59,303 | 62,817 || +26.1 +27.9 | 577,615 | 602,440 || -+4.3
Reeelpts of lead in U. 8, ore.._.._._short tons_.| 56,942 53, 060 3 56,754 6448, 050 | 6442 051 -~1.3
Stocks, U. 8. and Mexico, end mo._short tons..| 175,230 | 170,287 113, 109
Price, pig, desnvenzed(New York)_dolls.perlb. . 0662 L0641 . 0879
¢ Revised. ¢ Cumulative through Aug, 31.
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~ CUMULATIVE TOTAL || Per ct
PER CENT IN
FROM JANUARY 1 in-
192 1926 %%E&SEEA;")(S‘ THROUGH SEPTEMBER || crease
30
The cumulatives shown are through og-'c—i)e-
September, except where otherwise Sep- crease
noted. Earlier dala for items shown Sep- temger =)
here may be Ioumi‘on Dpages 23 to 133 of tember, ? cumu-
- = ’ 3
the August, 1927, *“Survey May June July | August Se%t;m August Seli;g?.m trom fé‘om 1926 1927 Ialtgg'ze
ep-
Alllg%st’ tember, from
1926 1926
NONFERROUS METALS—Continued
Babbitt Metal
Consumption:
Total apparent.._..._._._..._ thous. of 1bs_. 4,946 4,855 4,606 5,497 4,792 5,744 5,750 || —12.8 | —16.7 51,209 46,025 | —10.1
Direct by producers. thous. of 1bs_.. 971 830 1,442 | 41,008 676 1,354 1,482 | —32.9 | —54.4 11,798 9,371 || —20.6
Sale to consumers...._.._..... thous. of 1bs_. 3,975 4,025 3,162 44,489 4,117 4,390 4,268 —83| -3.5 39,410 36, 654 —7.0
Arsenie
Crude:
Produetion. .. ...__..._.______ short tons._. 905 1,003 1,163 972 | e 166 488 || eeeoo e 3,540 69,059 ||-+-155.9
R ﬁst(&cks, end of month_____.__.__ short tons__ 1,432 1,155 1,363 1,009 (L ..._.. | 2,947 215 N | UGN FRRRRRU | PR ERIION FIOUIII | F
efined:
Production__......_.._.._.__.._ short tons.. 683 789 765 986 ... 495 560 {|omemevaleacaaas 63,213 66,901 ||4+114.8
Stocks, end of month___________ short tons. . 1,718 1,266 789 1,346 (... 3,002 T 20 ORI SRR | FORRUDIUN FRRPUII | I
Galvanized Sheet Metal Ware
Pails and tubs:
dozens..| 159,178 | 110,909 | 124,264 | 133,309 127,366 | 135,572 6917,930 01,183,659 |\ +28.9
dozens_.| 133,387 | 119,724 | 128,816 | 148,148 |_ 134,323 | 140,491 6 954,527 91,219,002 || +27.7
_..dozens_.| 33,011 48, 849 30,712 44,632 | ... ... 44,700 42,219 390,779 | ¢ 290,606 —§5.6
dozens..| 29,900 46, 357 31,832 48,201 . _._._ ... 44,911 43,060 6381,791 | ©289,350 || —24.2
Enameled Ware
Baths:
Shipments_ ... ________.______ 104,953 | 110,278 | 104,680 | 110,204 93,163 114,748 | 102,333 || —15.5 | —9.0 948, 501 887,997 —6.4
Stocks, end of month._ 158,014 | 132,469 | 122,609 | 120,983 | 123,955 ;| 139,964 | 149,555 F265 | =171 |lececmcemcae]ecmcmcmee o feamaes
L Iiew orders. - . o.o.oo_.__.______. 109,224 | 108,429 | 111,119 ; 106,335 96, 343 113,835 97,178 —9.6 -9 986, 729 902, 017 -8.6
avatories:
Shipments_ . ... o ool 109,206 | 115,371 | 107,342 | 122,830 | 115,348 122,523 | 130,131 —6.1 1 —11.4 || 1,087, 596 987, 199 —-9.2
Stocks, end of month_. 243,959 | 212,933 | 225,684 | 212,851 | 187,715 219,086 | 210,291 || ~11.8 | ~10.7 || o aofoceacccaeoflamanens
s kNew orders .. ... ... 116,205 | 112,893 | 118,506 | 123,292 | 116,775 119,924 | 115,797 —5.3 4.8 |1 1,091,481 | 1,006,015 —~7.8
inks:
Shipments__ ... .___.___._____... 112,461 | 121,808 | 111,338 | 127,462 | 115,476 || 122,204 | 125,044 || —9.4 | —7.7 || 1,073,172 | 1,019,422 || —5.0
Stocks, end of month__ -.number_.| 303,58 | 260,733 | 244,407 | 231,848 | 215,369 273,590 | 257,240 =71 =16.8 [|ocecemaccmnloceacacace]|ocacans
New orders...c.._.o_oooaoo_... number..| 118,391 | 114,797 | 116,920 | 128,072 | 122,646 || 127.758 | 115,973 —4.2| +5.8 | 1,085,392 | 1,038,866 | —4.3
Miscellaneous sanitary ware:
Shipments. . .ooooooooooeoo number..| 49,844 53,401 44, 598 52, 569 48,612 51, 559 55,412 =7.5 | —-12.3 472,114 434,890 -7.9
Stocks, end of month_. _.number__| 135,726 | 131,536 | 132,806 | 124,154 | 132,889 145,143 | 137,971 +7.0 3
New orders number..| 46,937 50,421 48,777 50,967 46, 794 55, 657 51,483 —8.2
Unfilled orders, end of month: i
46, 666 42, 164 43,613 38,829 41,407 61,991 48,278 6.6
117,488 | 112,921 | 119,945 | 118,593 | 117,075 155,423 | 143,670 —1.3
7Y D, dozen pieces._| 818,071 292,358 | 248,803 | 330,746 | oo oulfeecmeoae o e el ecem e mee] el e e e mm e e e e
Band Instruments
Shipments: -
Total ool dollars..| 404,648 | 398,743 | 366,338 | 432,571 | 527,640 419,071 | 514,799 || +22.0 | +2.5 || 4,510,672 | 4,001,092 || —11.3
Cup mouthpieces......__.._....... dollars..| 153,434 | 170,942 | 142,373 | 175,999 | 195,494 172,126 | 238,822 || --11.1 | —18.1 (| 1,715,613 | 1,498,757 | —12.6
Saxaphones.. ... ... . ..o dollars..| 227,899 | 208,334 | 204,470 | 237,532 | 306,715 228,488 7, +20.1 1 423.7 |} 2,603,372 | 2,307,434 || —11.4
Wood wind dollars.. 23,315 19, 467 19, 495 19,040 25,431 18,457 28,037 || +33.6 | —9.3 191, 687 203, 901 +6.4
Electrical Equipment
¥lectrical porcelain, shipments: .
andard. oo dollars_.| 72,846 96, 438 6722,984 | $652,085 || —9.8
Special . ... dollars__| 132,927 | 134,550 61,203,714 €1,067,898 || —11.3
High tension. . ... ... dollars. _|.oea oo .. 44, 526
Glazed nail knobs. . 3,107 3,358
Unglazed nail knobs.__.._ 1, 502 2,123
Tubes. - thousands*_. 1,218 2,107
Laminated phenolic products,
Mshtipments ........................... dollars..; 496,592 | 592,366 ; 636,716 765,810 | 829,355 ! +11.1 | +24.6 || 5,492,578 | 5,638,673 +2.7
otors:
T ONew orders. - . oo.oooooooooooool dollars..| 831,274 | 810,424 | 736,679 792,613 | 937,913 ||_...._ ..o 66, 906, 161 |66, 323, 325 —-8.2
- ll?i_lligg§ gshipments) ............... dollars..| 737,547 | 859,582 | 776,866 876,297 | 745,783 |[--oooooifeenaoonn 67, 065,329 (66,191,075 | —12.4
ectric hoists:
New orders—
Quantity.-_ number.. 330 285 229 278 300 273 326 +7.9| —8.0 2,770 2, 528 —8.7
Value_._ _dollars__| 171,192 | 128,313 | 105,103 | 162,594 | 147,323 165,773 | 153,632 —9.4 1 —4.1 | 1,504,471 | 1,280,046 || —14.9
w lﬁbipmetnts 3 dollars._| 124,729 | 129,810 98,020 | 128,331 | 151,674 150,419 | 173,958 || +18.2 | —12.8 i 1,498,367 | 1,177,583 || —21.4
elding sets, new orders:
Single op’erator ..................... units.__ 136 139 118 137 B 2| O, N —2.9 | ool 1,215 ||..o...
Multiple operator__ ... ._...___...__ units. . 7 12 8 23 26 || e F13.0 |l 123 |looo.oe
Electric overhead cranes:
Shipments.._.___.______._._. thous. of dolls.. 671 801 679 729 653 982 1,048 || —10.4 | —37.7 8,843 7,145 || —19.2
ew orders -thous. of dolls. . 487 964 689 483 684 777 1,016 || +41.6 | —32.7 8,889 6, —29.1
Unfilled orders, end mo..._thous. of dolls.. 2, 555 2, 643 2,746 2,218 2,278 ||-c oot R {20 SR | AU FIIURUUIP | R
Outlet boxes and covers, shipments_ __.pieces._|2, 332, 608 {2, 285, 533 |1, 936, 639 12,645,760 |-~ oco||-oeceeeeuatoneae o flcmmcmcactomcceace]emmc e e e[
Vulcanized fiber:
Shipments—
Total . ool thous. of dolls.. 734 736 719 913
Hollow ware_ _thous. of dolls.. 57 66 46 47
Sonsumption..____.__ _thous. of 1bs_. 2,465 2,570 2, 256 2, 682
Industrial reflectors, sales.._____.._.___. units__| 123,080 | 117,156 | 107,384 145, 161
4 Revised. ¢ Cumulative through}Aug. 31. * See table on p. 21 of the September, 1927, issue for earlier data.
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CUMULATIVE TOTAL !| Perct.
PER CENT IN- ©
FROM JANUARY 1 in-
1927 1926 %”i"&iﬁé‘é’{_‘)? THROUGH SEPTEMBER || crease-
The cumulatives shown are through _ N or de-
September, except where otherwise Sep- creas
noted. Earlier data for items shown Sep- & emger <e_)e
here may be foumg‘on pages 23 to 133 of tember, ! cumy-
the August, 1927, **Survey” May | Jume | July | August | SCPYI- |l gygug | Septem- | 1927, fromd || 1926 197 | lative
August. ep-
tember, from
1927 1% 1906 1926
FUELS
Coal and Coke
Bituminous:
Production—
United States_..__thous, of short tons__| 35,395 36, 627 33,637 11,705 41, 950 46, 352 48,976 -3.0
Canada...._. -thous. of short tons.. 1,305 1,443 1,229 |oco e 1,341 | 43,414 (oo || mmrmmm e e me oo [
Exports. ... ._.._..... thous., of long tons._. 1,368 1,694 1, 531 1,278 1,313 3,548 3,737 —30.0
Consumption—
By vessels_........ thous. of long tons.. 332 357 335 351 369 711 739 —31.3
By electric power
plants_ ... thous. of short tons.. 3,254 43,229 43,326 3,486 |-ccnee oo 3,451 3,483 626, 691 +1.9
By railroads...._. thous. of short tons._. 7,724 7,225 7,184 7,558 -ecmoao o 47,885 8,115 8 65, 466 —3.3
By coke plants—
United States_____ thous. of short tons__ 6,442 6, 079 5,903 6, 034 5,897 6,574 6, 543 62, 099 —8.8
Pri Canada...____..__thous, of short tons__ 249 239 21 247 219 250 250 , 0.0
rices—
Mine average(spot) dolls per short ton. . 1.99 1.85 1.86 2.07 2.08 2. 00 2.15 || +0.5
Wholesale, Kanawha, f.
Cinoinnati.- .- dolis. per short ton..| 3,64 3.64 3.64 3.64 3.54 3.39 3.64] —27
Anth Rtetau Chicago- - _dolls. per short ton_. 8.98 9.12 9.09 9.16 9.32 8.32 8.91 +1.7
nthracite:
Production._ ... _. thous. of short tons.. 8, 002 7,257 5,028 7,749 6, 642 8,171 | 48,383 || —14.3 | —20.8 60, 945 60,320 | —1.0
gxports ............... thous. of Iong tons. . 305 304 228 280 290 395 363 +3.6 ] —20.1 2,496 2,169 || —13.1
Tices—
‘Wholesale, chestnut,
New York.______ dolls. per long ton.. 10. 58 10.77 10.80 10.84 11. 04 11.47 11,48 H18 | =88 oo
Retail, chestnut,
k New York._.._. doils. per short ton.. 13. 54 13.79 13.79 13.79 14. 04 14. 50 14.54 | +L8 | =34 || eee
oke:
Production, U, S.—
Beehive_......__. thous, of short tons. . 630 577 467 487 457 818 4892 | —6.2| —48.8 , 7 5,829 || —40.3
By-product_....__ thous. of short tons__ 3,792 3, 608 3,658 3, 665 3,602 3,742 | 43,640 =17 —-1.0 33,156 33,036 —0.4
Production, Canada. _thous. of short tons._ 174 166 159 169 150 166 166 || —11.2| —90.6 1,4 1,494 +4.9
Exports_ oo ... thous. of long tons_. 50 59 58 55 76 75 64 |} +388.2 +18.7 512 1| —23.4
Price, furnace, Con-
nellsville. ... dolls, per short ton_.| 2,94 3.17 3.04 3.08 3.00 314 349 || —26] =140 ||oce oo
¢ Petroleum
Crude petroleum:
Production. ... ..._..._. thous. of bbls_.| 76,275 74,638 78,333 77,998 75,081 67,009 | 465,782 1 —3.7!+141 558, 694 669, 468 || +-19.8
Stocks, at end of month—
Total (comparable)._.... thous. of bbls._| 307,016 | 315,702 | 324,930 | 333,673 | 339,741 277,959 | 4 277,988 F18 1 +22.2 [lece i cmeme e
Tank farms and pipe
lines.__ ... .o .__ thous. of bbls..| 270,518 | 279,935 | 288,385 | 205,643 | 301,528 240,977 | 4 240,164 F20 | 4256 || oot
thous. of bbls..| 36,498 35, 767 36, 545 38,030 38,213 36, 982 37,824 +0. [ o P 20 | PRI VORI | FP
Light thous. of bbls__| 27,143 26, 808 25, 301 23, 262 22,795 32,149 30,494 | =20 —25.2 || o eeemaeiaaaas
Heavy. -thous. of bbls..| 90,280 90, 516 91, 695 91,965 92, 186 87,772 87,353 40,21 488 | aa|[ememees
Imports -thous. of bbls.. 4, 857 4,019 4,824 6,261 , 122 5,332 4,350 || +18.2 | +17.7 46, 492 41,975 —-9.7
Consumption (run to stllls) thous. of bbls..| 70,148 68, 022 71,901 71,206 68,789 67,580 | 466,420 1| —3. +3.6 573,232 619,411 +8.1
Oil wells completed.._...._..._.. umber. , 274 1,248 1,275 1,120 1,056 , 858 , 745 -5.7| ~30.5 13, 742 11,645 || —15.3
G Plnce Kansas-Oklahoma.. . _dolls. per bbl.- 1.155 1.155 1.155 1.155 1.198 2. 050 2. 050 F3.7 | =416 [|ecccmmc o] mmcmmom || ama e
asoline:
Production—
Raw (at refineries)...___ thous. of bbls..| 26,787 26, 616 28,118 28, 010 27,716 25, 942 25, 360 -0 +9.3 219, 654 244,604 || +11.4
Natural gas (at plants)_thous. of bbls.. 3,219 3,093 , 119 , 214 3,245 2, 2,657 Il 1.0 | +22.1 23,331 28,410 } -}-21.8
EXportsS. ..o ccmamemacace thous. of bbls__ 4,366 4,209 3,007 4,101 3,481 3,430 3,846 || —15.1 —9.5 32,675 32, 695 =+0.1
Consumption..__.__ -thous. of bbls__ 26 579 27,799 29,784 29,779 28,409 26,856 | 4 22 970 —4,6 | +23.7 195 ks 224 313 || +14.6
Stocks, end of month. -thous. of bbls.. 48 609 | 43,768 39, 069 33,455 29,738 34,421 33,257 | . 3
Price, motor, New York.....dolls. pergal..|  .190 |  .190|  .100 |  .175|  .170 ‘10| 10|
Retail av., wagon, 50 cities_ _dolls. per gal__ .153 . 147 . 149 .1 . 146 .197 .196 |
K Retail ?listribution, 21 States.thous. of gals..| 327,179 | 357,630 | 4393,090 | 403,537 |- _....... 877,467 | 360,409 |l . o< 82,427,188 62, 532, 746 .3
erosens oil: |
Production._ ... ... ... thous. of bbls__ 4,663 4,308 4,484 4,420 4, 686 5,162 5,207 +6.0| —10.0 45, 886 41,537 -9.5
Consumption.........._.___ thous. of bbls_. 3,188 2,695 2, 637 3,389 3, 280 2,729 13,406 -3.2| —~3.7 28,449 27,793 —-2.3
Stocks at refineries, end mo.thous. of bbls.. 8, 568 8, 567 9,038 8,373 8,120 8,196 8,162 || —8.0 | =0.5 |loc.commo|emecmcnm e leeeanas
Price, 150° water white______ dolls. per gal.. . 076 .07 . 070 . 068 . 068 .109 .116 0.0 —41.4 (o el
a Refiaifl dlistirlibution,13 States.thous. of bbls._] 37,857 33,449 30,857 38,720 |-coeeovnan 35, 982 35,522 [l emeeeae 6 269,711 | 6270,475 +0.3
as and fuel oils:
groductioq ................. thous. of bbls..| 33,499 31,691 33,693 34,098 32,339 31,154 30, 698 +6.2| +5.3 267,751 | [292,674%] 9.3
onsumption—
By vessels_____.__._..... thous. of bbls._ 4,250 4,244 4,077 4,470 4,436 4,126 4,040 —0.8( -49.8 34,313 37,074 +8.0
By electric pow. plants_thous. of bbls_. 487 475 {471 4 501 5056 916 +0.8 ) —44.9 6,723 5,120 || —23.8
By railroads__.__.______ thous. of bbls__ 3,948 3,732 3, 756 3,021 {o.._____. 414,075 4,211 || oo ¢ 31,732 ¢ 31,460 —0.9
Stocks at refineries, end mo_thous. of bbls_.| 26, 059 26, 590 28, 890 30,346 31,631 26, 500 27,151 [ F4.2 | F16.5 [|-ccmecico e ae e
Price, Okla. 24-26, refineries_dolls. per bbl_. . 925 . . 900 .870 . 850 1.855 1.425 —2.8 | —40.4 ||oceoo oo |feaneees
Lubricating oil:
Production__...._........__. thous. of bbls__ 2,625 2,571 2,672 2,752 2,782 2,648 2,645 || +1.1| 452 24,102 23,686 —-1.7
Consumption.____.._______._ thous. of bbls.. 1,928 2,197 1,811 2,004 1,965 2,092 2,023 | —.9| —-2.9 17,243 16,698 (| —3.3
A 1S]:t(l)(:ks at refineries, end mo_thous. of bbls.. 8,011 7,628 7,496 7,491 7,447 7,226 749 =06 | 42 || fem ]
sphalt:
Production.__..__.__. thous. of short tons_. 319 347 335 340 333 306 309 || —-2.1| +7.8 2,169 2,534 || +16.8
c kStocks, end of month._thous. of short tons.. 223 232 214 192 176 200 189 =83 | =6.9 {|-ccecm e me o ea]{ e
oke:
Production. ..c....._. thous. of short tons. . 88 95 90 95 98 89 95 || +3.2 -+3.2 723 833 || +15.2
W Stocks, end of month _thous. of short tons.. 329 293 306 304 314 278 288 8.3 490 f[emam e
ax:
Production._ ... thous. of Ibs..| 46,267 44,938 47,979 41, 576 47,888 54, 441 49, 228 15.2 | —2.7 479,151 432, 686 -~9.7
Stocks, end of month____.__. thous. of Ibs..! 207,329 | 198,808 | 101,501 | 180,645 | 170,172 ;| 165065 | 159,779 || ~581 6.5 || ... _._...
¢ Revised. ¢ Cumulative through Aug. 31.
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_ CUMULATIVE TOTAL |{Per ct.
PER CENT IN
FROM JANUARY 1 in-
19%3 1926 %’;‘%;iﬁg')(_o;‘ THROUGH SEFTEMBER | orease
The cumulatives shown are through — og'tlze-
September, except where otherwise Sep- crease
noted. Earlier data for items shown Sep- tember, =)
here may be foumg‘on paye;f 23 to 133 of tember, X . cumu-
the August, 1927, “Survey May June July | August Se%ﬁm’ August | Se;t))E;m %rg(?gn' fé‘om 1926 1927 1agi2ve
ep- 1927
A'fg%st’ tember, from
1926 1926
HIDES AND LEATHER
Hides
Imports:
Total hides and skins. .__.... thous. of Ibs..| 37,105 42,372 37,299 55, 3% 32,359 29,797 || —21.2 | +46.5 293, 037 334,281 || +14.1
Calfskins. ... ........_. _thous. of 1bs__ 3, 598 4,516 4, 025 5, 5 5,079 3 33, 615 —1.0
Cattle hides._____._...__ _thous, of tbs..! 16,699 20,223 20, 506 33,495 12,345 3
(oatskins. weeee----thous. of 1bs__ 8,267 7, 507 5,770 6,973 6, 917
Sheepskins.... thous. of 1bs__ 6,393 6, 801 4,654 6,245 6,472
Stocks, end of month:
Total hides and skins. ._._.._ thous. of 1bs._| 230,924 | 226,274 1 232,103 | 239,049 282, 933
Cattle hides_.______.__________ thous, of 1bs_.| 174,407 | 169,671 | 172,008 { 180,700 219,193
Calf and kip skins_....._.____ thous, of 1bs..| 35,532 35, 247 38, 441 36,321 43,483
Pri Sheep and lamb skins________ thous. of Ibs..! 20,985 21,356 21, 654 22,028 20, 257
rices:
QGreen salted, packers’ heavy
native steers...._.____.._.__ dolls. per 1b__ . 168 .195 .219 L215 .224 . 149 . 152 4.2 | 474 e[
Calfskins, country No.1._____ dolls. per 1b__ 177 . 201 . 226 . 212 .210 .178 L178 —0.9 ! 418.0 [|o ||
Inspected slaughter of livestock: ;
United States— ,
._thous. of animals._ 785 799 743 838 828 811 971 ‘, -2 —14.7 7,350 6, 982 —5.0
thous. of animals. . 462 430 356 389 357 379 408 || —8.21 —12.5 3, 862 3,678 —4.8
_thous. of animals__ 3,766 4,253 3,431 3,050 2,534 2,834 2,616 || —16.9 | —3.1 29, 656 32,110 +8.3
............... thous. of animals.. 992 1,068 1,014 1, 168 1,185 1, 093 1,224 415 —3.2 9, 583 9, 525 -0.6
Cattle and calves......_ no. of animals._| 114,484 98,375 89,059 | 108,610 98, 306 92,541 | 100, 990 —9.5 ] —2.7 772, 853 819, 037 +6.0
Swine .of apimals._| 212,835 214,616 | 148,586 | 161,474 | 173,696 164,518 | 189,275 +4+7.6 | —8.2 || 1,756,647 | 1,830, 024 44,2
Sheep . of animals_. 13, 790 21,058 | 33,031 59, 505 89, 020 51, 052 74,702 || +49.6 ; +19.2 266, 239 304,519 || +14.4
Leather
Production:
Sole leather_.thous. of backs, bends, sides.., 1,378 1,352 1, 356 1,183 9, 964 12,014 || 4+20.6
Finished sole and belting____thous. of 1bs..| 25,842 25, 034 25, 576 22,308 6169,699 | 6202,387 || 4-19.3
Finished upper. . ... ... thous. of sq. ft_.| 60,197 69, 866 60, 224 67,313 8 552,132 | 531,362 —3.8
Oak and union harness...... stuffed sides_.{ 81,719 81,340 01,819 | 404,541 85,863 || 100,217 ) 2 934, 520 714,611 || —23.5
SRS doz__| 23,985 | 25349 22,337 | 126,206 | 21,480 19,221 | 23,488 || —18.3 | —8.5 196,691 | 210,016 | 6.8
Unfilled orders: .
QOak and union harness_ ._..____.____ sides..| 238,983 | 217,119 | 205,480 |4 196,326 | 215,101 || 232,545 | 223,165 496 | =36 |[cccemmceefmeeme |t
Stocks in process of tanning
Sole and belting_ _.-thous. of Ibs__| 90,395 91,441 88, 489 84,753 80,313 81,721
Upper. ool hous. of sq. ft..| 144,257 | 142,181 | 150,216 | 148,821 155,178 | 151,905
Stocks, end of
Sole and belting...._______.__ thous. of Ibs.. 66, 298 66, 315 65, 746 63,571 | ... 90, 660 85,819
E Ulgper ..................... thous. of sq. ft__| 267,949 | 251,871 | 248,819 | 245,995 | _____..__ 289,218 | 278,719
xports
%ole .......................... thous. of Ibs.. 521 819 820 753 730 1,152 1, 180 ! -3.1| —38.1 11, 169 7,390 | —33.8
pper— !
Total ... ... thous. of sq. ft._ 11,151 11, 004 11,725 10,470 10, 339 9, 937 11,348 | —L3 —8.9 104, 073 104, 669 +0.6
Cattle and ealf______.__ thous. of sq. ft.. 8,167 7,932 ( 7,375 7,340 7,576 8, 666 —0.5 | —15.3 77,217 75,309 —2.5
Atent o woomeoeno- thous. of sq. ft..| 2,525 2,478 3,161 2,216 2,242 1, 534 2,377 (| +L2| ~5.7 21,218 23,323 | 49.9
pri Sheep_. ..o thous. of 8q. ft.. 459 594 862 879 757 827 707 || —13.9 | +7.1 , 040 , 037 0.0
rices:
Sole, oak, scoured backs,
heavy, Boston___.._.___.___. dolls. perlb._ .45 .49 .51 .53 .53 .41 .43 0.0 428.3 ||cccmmmo | Ll
Chrome calf, *“B’* grades._dolls. per sq. ft__ .48 .48 .51 .51 .51 .45 .45 0.0 | 133 [l oo
Leather Products i
Shoes: . . |
Production.. ... . ._____ thous. of pairs..| 25,626 27,497 | 427,775 34,633 [ ._.__ 29, 646 31,673 ||-coeeeoafomaaaan 8209, 005 | 6227,482 48.8
BEXportsS.. oo thous. of pairs_. 586 591 456 337 312 35 426 =7.4 | —26.8 4,256 4,324 +1.6
‘Wholesale prices—
Men’s black calf |
blucher, Mass__.________. dolls. per pair.. 6. 40 6. 40 6. 40 6. 40 6. 50 6.40 ‘ 6. 40 +1.6
Men’s dress welt, tan |
calf, St. Louis._.__._.____ dolls. per pair_. 4.85 4.90 5. 00 5.00 5.00 4.85 4.85 0.0
‘Women’s black kid S . ]
@ welt, lace, oxford ..__..__. dolls. per pair.. 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 0.0
oves:
Glove leather— . |
Produection. ..._..._... thous. of skins.. 860 837 753 898 [.oceennos 613 1‘ 666 [[oooeo]oeean 85,514 66,516 || +18.2
Stocks (tanned)— .
In process. - ....... thous. of skins.. 1,677 1,627 1,639 1,589 [...___.. 1,801 b0 TR R AN | PSRRI RO SO
Finished _._......_. thous. of skins__ 2,819 2, 148 2,848 2,636 | .. ... 2, 853 P | I I ISR ISR | R,
(loves, cut— .
otal . dozen pairs_.| 208,924 | 223,177 | 213,773 | 241,652 | __.___.__ 224,583 | 218,191 h___.____|._______ 61,675,810 (61,731,902 +3.3
Dress and street—
Imported leather..._.. dozen pairs..| 57,848 62,219 57, 887 56, 224 6308,225 | 6478,805 || +-20.2
Domestic leather. dozen pairs..| 36, 503 37,737 30, 720 34, 590 6267,182 | 6286, 828 +7.4
Work gloves _._.____.._.__ dozen pairs..; 114,573 | 123,221 | 125,166 133, 769 61,010,392 | %966, 269 —4.4
RUBBER
Crude Rubber
World shipments, plantation.._.... long tons..| +48,748 | 449,459 41,480 48, 690 6301,303 ; 398,457 +1.8
TImporte (including latex) . . __._.____. long tons_.| 36,518 33,045 37,677 32,810 306, 957 326, 745 +6.4
Stocks, end of month:
United Kingdom___ .. . ... ..__ long tons..[ 70,099 66, 887 66, 776
Plantation, afloat._. __ ...long tons__| 65,700 66, 300 58, 800
Consumption by tire mfrs. _ _thous. of Ibs._{ 47,270 48,778 41,209
‘Wholesale price, Para, N. Y_____. dolls. perlb__ . 300 .278 . 255

4 Revised.
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RUBBER—Continued . !
Tires and Tubes
|
Pneumatie tires: ,
Produetion. . ... ______._. thousands_. 4,629 4,678 3,835 . 4,33 | oo 4,411 6 31, 290 634,510 || 410.3
Stocks, end of month_____ . ____ thousands._ 9, 370 9,369 8,522 8,070 | ____. /35 N S (1.1 ! RS (RPN | AUNPOIPI PO PRORRUSIRN | R
Shipments— '
Domestic.. ... thousands. .. 4,069 : 4,487 4,316 4,666 |__ .. _._. 4,973 829,312 632,488 || +10.8
Exports. ... ... thousands. . 186 | 222 180 144 | .. 91 | 8710 61,425 4100.7
Inner tubes: ! !
Produetion... ... ... thousands. . 5,060 4,742 3,971 4,871 oo .. 5,572 639,547 | 637,306 -5.7
Stocks, end of month. _________. thousands. . 13,813 | 13,419 12,028 1,023 ... 1L,709 | 10,497 {| el
Shipments— ; :
Domestic. ... thousands. . 4, 501 5,024 5,205 | 5808 | .. ... 7,114 636,123 | ©38,022 ) +5.3
Exports...___ ... thousands__ 109 108 104 96 | 74 6524 8781 || +49.3
Solid and cushion: i
Production_ ... _.___.____....._ thousands__ 65 62 48 49 | . 44 L 3| N N 6398 6435 || +9.3
Stocks, end of month_________. thousands.__ 178 i86 180 183 | 181 G220 | RN RN | FRUI) MUY | I,
Shipments— i
Domestic. . . .-thousands. . 45 50 43 53 52 6328 6367 || 4-13.6
Exports..... --thousands. . 4 6 3 4 4 638 648 || +26.3
Other Rubber Products
Rubber-proofed fabrics:
Production—
thous. of yds__ 2,175 1,865 2,160 2,475 (L. __...__ 2,940 3,964 || |eeaco- 616, 108 617,421 +8.2
Auto fabries__..._.._.___ thous. of yds__ 955 768 712 802 913 65,296 66,471 || 4-22.2
Clothing fabries.____.... thous. of yds.. 1,206 1,573 2,047 2,723 1,533 8 6,865 611,902 || +73.4

Rubber heels:
Production. . ........._.... thous. of pairs..| 16,133 16, 341 15, 907 18,863 | ... 14,490 16,349 oo |eeanannn 6115,750 | 6120,946 || 4.5

Shipments—
To shoe manufacturers.thous. of pairs._. 7,128 8,833 9, 598 10,624 | ... ._ 9, 607 667, 140 6 64, 108 —4.5
To repair trade___.____ thous. of pairs.. 7,016 9,303 6, 936 7,911 6 38, 580 652,880 | +37.1
Stocks, end of month. _____ thous. of pairs__| 47,516 45,453 41,056 49 503 | R FESRRS | NUSI Y | SO
PAPER AND PRINTING i
i
Wood Pulp !
Mechanical;
Production. short tons_.! 160,192 | 130,158 | 108,322 | 4102, 995 97,671 || 123,438 | 135,008 || —5.2 | —27.7 || 1,369,850 | 1,203,246 || —12.2
Consumption and shipments___short tons_..| 137,997 { 135,689 | 127,623 | ¢136,569 | 124,811 149, 520 | 147,025 —8.6 | —15.1 |} 1,374,518 | 1,245,874 —9.4
Stocks, end of month_.____._.__ short tons..| 243.762 | 238,231 | 218,795 | 4185,222 | 157,735 198,782 | 186,760 || —14.8 | =155 f[coo oo miaa Heaoas
Ch Iu;ptirts ........................ short tons_.| 17,217 20,275 13,344 18 596 28, 389 26,759 31,771 || 4+52.7 | —~10.6 213,933 172,440 || —19.4
emical:
Production........____.._...._. short tons..| 214,848 | 214,816 | 198,988 | 220,138 | 210,038 || 221,874 | 218,466 | ~4.6| —3.9 | 1,991,014 | 1,049,458 || —2.1
Consumption and shipments.._short tons_.| 214,918 | 215,020 | 198,068 | 219,482 | 211,782 || 223,340 | 219,788 | —3.5| —3.6 | 1,997,580 | 1,947,164 || —2.5
Stocks, end of month_ .. _._._._. short tons..[ 39,120 39, 086 40,278 40, 254 38, 510 45, 566 44,012 —4.3 | =-12.5 _
Imports. ..o aiacaeaee short tons..| 116,912 | 109,700 | 117,784 | 119,121 ; 119,970 || 131,769 | 104,964 | ~-0.7 | +14.3 || 1,035,896 | 1,006,282 || —2.9
Price, sulphite........._. dolls. per 100 1bs.. 2.63 2.60 2.60 2. 60 2. 60 2.75 2.7 00| -55 . R |
Newsprint Paper
Production:
United States.........._....... short tons_.| 128,046 | 125,837 | 118,929 | 127,129 | 114,735 || 139,035 | 135,848 i —9.7 | ~15.5 | 1,259,506 | 1,136,100 || —9.8
Canada.._....c..._.. ....short tons__| 171,819 | 171,586 | 162,564 | 180,175 178,815 || 162,545 | 161,387 | —0.8 | 410.8 || 1,380,722 | 1,519,223 || +10.0
ansum;{tion by publishers__._..._.short tons..] 186,268 | 169,536 | 157,325 | 4154,167 | 169,286 || 151,144 | 163,089 || -+9.8 | 3.8 | 1,448,660 | 1,523,938 i +5.2
Shipments:
United States_ . ... ... short tons..| 127,635 | 122,930 | 119,840 | 124,402 | 114,325 || 136,318 | 136,963 | —8.1 | —16.5 || 1,254,695 | 1,118,386 || —10.9
d -.--short tons..| 170,468 | 168,951 | 159,843 | 180,666 | 177,195 || 160,031 | 162,740 | —1.9 | 8.9 || 1,376,868 | 1,500,126 | +9.0
L t short tons..| 170,545 | 161,473 | 159,687 | 167,475 | 168,630 || 161,063 | 139,720 | +0.7 | +20.7 |} 1,339,000 | 1,442,388 || +7.7
ixports:
pUulted States _-short tons.. 1,314 1,119 983 1,215 704 1,206 1,413 || —42.1 | —50.2 15, 760 10,290 || —34.7
Canada.___._.___ ..short tons..| 149,924 | 159,495 | 140,543 | 163,115 | 168,855 || 149,935 | 143,524 | 3.5 | +17.6 || 1,262,340 | 1,373,411 || 48,8
Stocks, end of month:
At mills—
United States. ... _..._.. short tons..] 24,233 26, 549 27,764 30, 335 30, 751 19, 098 18, 026 +1.4
Canada. _.__ .-short tons_.{ 27,520 28, 851 32, 282 31, 743 33,384 15, 624 14,684 || +5.2
At publishers___ _.short tons..| 193,005 | 196,860 | 205967 | 231,992 | 225,310 165,229 | 170, 543 —?2
0.0

In transit to publishers____._.__ short tons..; 43,862 40, 784 40, 476 40,911 45, 570 36,316 36,863 || +1

Price, rol}, f. 0. b. mill_._____ dolls. per 100 1bs. . 3.30 3.30 3.30 3.30 3.30 3.50 3.50
Printing

Book publication:

American manufacture___.___. no. of titles.. 693 588 723 626 |ooooooo_. 587 {15 T | PN 85,072 6 5, 530 +9.0

Imported. ... no. of titles_. 70 93 105 129 |oeceaeaaan 135 1,30 | IR N 61,0564 6918 §| —12.9
Sales books:

New orders_.____..._..__. thous. of books._. 12,233 11, 790 12,231 12,739 12,277 13,288 12,682 -3.6| —-3.2 109, 903 108, 951 —-0.9

Shipments._.._..__...__.. thous. of books_. 10, 781 12,707 8,870 : 13, 446 12,387 12, 625 12, 096 —7.9 | +2.4 105, 858 104, 254 -~1.5

Box Board

Operation......_.________ thous. of inch hours. . 7,760 8, 200 7,413 8, 886 8,676 9, 140 9,312 —2.4| ~-6.8 78,497 71,916 —8.4
Operation..... _per ct. of capacity.. 77.6 78.9 74.2 82.3 86.8 87.9 93.1 455 6.8 ||ececmcccan]acaom oo |{aeaaaa
Production__.___ _..-short tons_.| 198,710 | 213,196 | 189,875 | 232,723 | 225,633 226,337 | 230,050 -3.0| -—1.9 1,919,807 | 1,848,452 —-3.7
New orders_..___. _.short tons..| 192,616 | 212,227 | 2i2,434 | 227,397 | 235,960 212,845 | 219,850 +3.8| 4-7.3 |; 1,903,998 | 1,886,280 —0.9
Unfilled orders, end of month ..short tons_.| 93,248 94,847 | 115,097 | 112,763 | 120,331 110,362 | 102,027 46.7 | +17.9 |,
Consumption of waste paper.. short tons._| 191,427 | 205,537 | 180,822 | 227,430 | 216,101 222,403 | 212,608 —5.0 | 1.6 1,843,474 | 1,766,648 —4.2
Shipments._ . . ........... .-short tons..| 200,282 | 210,320 | 194,131 | 229,719 | 228,393 224,702 | 227,84 —0.6 | 0.2 {{ 1,904,529 | 1, 855,225 —2.6
Stocks, end of month .______._.__.. shorttons_.; 48,906 52,452 49, 519 52, 283 49, 161 60, 420 62, 669 6.0 | =218 ||oc oo e[
3tocks of waste paper, end of month:

Onhand.__ . ... tons..| 149,438 | 151,171 | 151,094 | 130,603 | 127,649 || 195507 | 120,087 || —2.2 | +6.8 ||-ccccemeeifummmmacanfcmmnaas

In transit and unshipped purchases..tons..| 59,289 43,807 51, 520 72,087 53, 875 57,285 70,311 || ~25.3 | —23.4 | -

4 Revised. ¢ Cumulative through Aug. 31.
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PAPER AND PRINTING—Continued
Book Paper
Book paper, total:
Production_._______________.___ short tons_.| 103,604 | 110,856 | 100,879 | 112,984 | 106,205 || 108,656 | 110,829 | —6.0 | —4.2 || 1,000,214 | 1,000,118 0.0
Stocks, end of month___________ short tons__| 71,387 72,101 73,543 75, 749 75,749 67, 750 67,073 0.0 .
Coated book paper:
Production. ... _......._. per ct. of normal. . 94 94 88 84 75 87 90 || —10.7
Shipments._.per ct. of normal production.. 88 94 83 83 77 81 89 -7.2
New orders..per ct. of normal production._ 84 76 79 70 76 89 85 +8.6
Unfilled orders, end of month________ days.. 12 8 9 7 7 9 9 0.0
Uncoated book paper:
Production..cc..oc.... per ct. of normal__ 93 87 80 88 85 94 9 || —3.4
Shipments __per ct. of normal production.. 89 82 80 78 78 91 95 0.0
New orders..per ct. of normal production.__ 89 68 77 76 82 92 88 +7.9
Unfilled orders, end of month._.___. days.. 10 8 8 8 9 13 12 | +12.5
Other Paper
Wrapping paper:
Produetion. .- ..ceucomccremueaas short tons__| 84,451 88,818 | 85,305 | ¢04,193 89, 795 92, 546 00,432 || —4.7 | —0.7 797,996 812,117 || +1.8
Stocks, end of month___._.__._ short tons..| 73,081 74,532 | 76,796 | 478,626 81,416 66, 211 64,444 3.5 | +26.8 [{-cmcecaccci]memmeaaccac||amaaan
Fine paper:
Produetion. ... short tons_.| 38,734 37,635 33,360 37,008 37,329 36, 488 36,751 || +0.6 | +L6 347, 592 333,102 | —4.2
Stocks, end of month. .. __._. short tons..| 50,436 51,695 48,801 50,199 50, 756 53, 528 53,843 || L1 | =857 ||ccecccemn|rommeecac |l
All other grades:
Production. .-cocooocomacaaaaas short tons_.| 100,357 | 100,515 | 490,382 | ¢103,623 | 101,365 97,525 | 103,174 | —2.2| -1.8 921, 808 898,577 || —2.5
Stocks, end of month. _...._._. short tons..| 72,942 | 73,807 | 472,738 | 474,302 | 72, 77,675 | 75,215 | —2.4| —8.6 ||eocmeemmeoferema oo
Total paper (inc. newsprint and boxboard):
Produetion .. .. ... short tons..| 653,902 |4 676,857 | 4 618,730 | 4707,750 | 675,062 | 700,587 | 707,084 | —4.6 | —4.5 | 6,246,923 | 6,028,466 || —3.5
Stocks, end of month -.--short tons__| 340,985 | 351,226 | ¢ 349,161 | 4 361,494 | 360,318 344,682 | 341,270 =0.83 | F56 ||-ccacmanccc]occcamacaleaas
Paperboard Shipping Boxes
Production:
Total thous. of sq. ft..| 406,633 | 360,888 | 383,565 | 400,806 | 386,039 441,593 | 441,372 -3.7 | —12.5 | 3,590,779 | 3,555,119 —-10
Corrugated . ..ocaoceeaaao.s thous. of sq. ft._| 326,474 | 290,546 | 308,585 | 317,529 | 308,585 || 348,835 | 354,798 \ —2.8 | —13.0 | 3,830,936 | 2,842,708 || —25.8
Solid fiber.. _-thous. of sq. ft__| 80,159 70,342 74,980 83,277 77,454 92,758 86,57¢ || —7.0| —10.5 759, 843 ,411 || —6.2
Operating activ]
Total........ per cent of normal. . 75 67 68 72 80 82 81 411 | —L2
Corrugated per cent of normal.__ 75 68 69 76 79 83 83 F3.9 | —4.8 jlcccmmcaccn|emcciee|leme s
Solid fiber. __.......... per cent of normal_. 76 64 66 82 84 79 76 || 424 | 410.5
Paper boxes:
Shipments. -dollars. .j1, 060, 508 |1, 128, 282 1,018,079 |1,214,888 |.___....... 1,234,541 (1,435,729 |l |.o..._.. © 8,980, 158 (98,784,606 || —2.2
Pay roll. oo dollars..| 297,680 | 297,607 | 276,569 | 317, 328, 808 50, 216 62,504,686 [92,384,649 || —4.8
Other Paper Producis
Abrasive paper and cloth:
Domestic SAleS. - ceceomcicecas reams..| 85,928 81,917 77,655 89, 622 85, 379 94,911 93, 804 —4.7| —9.0 792,771 763,835 -3.6
Foreign sales reams.. 17,735 15, 877 16, 522 13, 584 14, 361 10, 549 10, 896 5.7 | 4318 119, 268 141,781 || +18.9
Labels, orders....ococeoo-- per ct. of capacity__ 72.0 1241 66.1 79.0 7.7 4.1 65.4 1.6 | +18.8 .-
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Portland, Oreg.. _number._ 12,942 10, 980 10,449 11,820 13,425 17,043 18,171 || 4-13.6 | —26.1 150, 666 107,751 || —28.5
Mlnneapolxs, Mi: _number 5,828 4,526 4,013 8,347 7,800 8,923 8,169 —-6.6 | —4.5 46, 521 46,678 0.3
Real estate conveyances -.-number..| 150,558 | 154,694 | 150,492 | 146,345 | 140,441 151,418 | 146,717 —4. —4.3 || 1,401,575 | 1,329, 565 —5.1
Building Costs (Index Numbers)
Building materials:
Frame house, 6-room, 1st of month._ - 189 190 190 187 184 196 194 —1.6
Brick house, 6-room, 1st of month.___ 189 189 189 188 187 196 193 -0.5
Conerete factory costs (Aberthaw),
1st of following month. .___..___________._____ 193 192 192 192 191 197 197 —0.5
Building costs (Engineering News Record),
1st of following month 206 204 206 204 204 208 210 0.0
Buildings costs (A. G. C.)._. 200 200 199 199 201 196 196 1.0
Building volume (A. G LO20 T 197 212 221 238 236 215 221 —0.8
Congtruction index:
Frgme ..................... 204 204 205 205 205 203 203 0.0
Brick, wood frame. 213 213 214 214 215 213 213 +0.5
Brick, steel frame. i 196 196 197 197 197 198 197 0.0
Reinforced concrete......_.. mdex number.- . 199 200 200 200 200 200 200 0.0
Building Contracts and Losses
Contracts awarded (36 States):
Comme}‘cial buildings.. ... Lof sq. ft. 12,499 12,395 12,485 10,880 9,723 12,438 14,171 || —10.6 | —31.4 110,883 103,789 —~6.4
Industrial buildings. . __. hous. of sq. it 6,062 5,541 5,484 5,839 5,453 6,918 6,290 §f —6.6 | —13.3 59, 623 51,763 1| —13.2
Residential buildings._ .ofsq. ft..| 38,228 42,038 34,802 39,354 38,046 39,829 40,183 || —3.3 | =5.3 378,390 348,920 | -~7.8
Educational buildings. . of sq. ft.. 5,136 5,374 )y 5,7 4,114 51 4,588 || —28.9 | ~10.3 41,430 40 901 —1.3
Other public and semi-
public buildings. _. . of sq. ft. 7,957 8,465 6,465 7,310 6,810 7,207 6,303 || —6.8| +8.0 49, 612 58,184 17.8
Grand total. . _ _thous, of sq..ft_. 70, 580 75,231 65,182 69, 64,858 72,220 71,897 -7.2| —9.8 644,039 611,179 —5.1
Contracts awarded, value (36 States):
Commereial l;ulldmgs thous. of dolls..| 69,183 82,543 81,130 73,6908 56,938 78,236 95,852 || —22.7 | —40.3 674,846 692,267 +2.6
Industrial buildings. .of dolls__j 42,869 32, 985 29,043 40,047 48,052 64,049 48,836 || +20.0 | 1.6 519,675 348,103 || ~33.0
Residential buildings. .. .. _thous, of dolls_.| 212,500 | 233,193 | 180,840 | 201,743 | 196,501 213,624 | 219,910 —2.6 | ~10.6 || 1,937,557 | 1,842,963 —4.9
Educationa] buildings. .of dolls..| 33,655 0, 5 35, 1 28,344 40, 906 32,953 || —29.4 | —14.0 38, 537 285,973 —0.9
. of dolls..| 67,334 75,479 52,326 61, 951 52,742 58,153 56,825 | —14.9 | ~7.2 420,187 509,397 || +21.2
.of dolls..| 105,220 | 147,343 | 135,581 | 117,053 | 123,254 || 4 124,078 90,652 | +5.3 | +36.0 800, 022 946,410 || 4-18.3
.of dolls..| 530,762 | 612,111 { 513,926 | 534,639 | 505,830 574,046 | 544,528 —5.4 -7.1 | 4,609,821 | 4,627,124 +0.4
g?nt{acts awarded, Canada....thous, of dolls__| 46,759 52,229 , 88 29, 881 32,788 31,696 20,760 | +9.7 | +57.9 280, 865 04,874 | 8.5
re losses:
United Statesand Canada. _thous, of dolls_.i 20,713 25,481 24,249 24, 300 21,875 27,833 19,309 |} —10.0 | +13.3 307, 651 247,346 || —19.6
¢ Revised. ¢ Cumulative through Aug. 31.
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PER CENT IN- CUMULATIVE TOTAL P(}X‘ ct.

: FROM JANUARY 1 in-
1927 1926 %2’%‘;}%&')(2;‘ THEOUGH SEPTEMBER || cronse
The cumulatives shown are through N 30 ﬁ_i)
September, except where otherwise ] f « (c)re e
noted. FEarlier data for items shown ! | Sep- it ueg- (j)se
here may be found on pages 23 to 133 of ‘k ; tember, 31’327"’ cumu-
[ )’ ’
the August, 1927, “Survey May | June | July | August | SePECT- | pugygy | Septem- | 1927 1} popd | gg06 w927 | lative
i - ot | Sep- 7
. Ali‘gé’./st’ teraber, H from
¢ 1926 1926
t i
LUMBER PRODUCTS ! i
Softwood Lumber !

Southern pine: . i
Production (computed)-...... M ft.b.ra..| 439,870 | 426,123 | 413,634 | 455,796 | 457,587 446,163 = 448 203 . -40.4 | 2.1 1| 4,068,570 | 3,875,780 —4.7
Shipments (computed).-.......M ft. b.m.. 460, 588 | 405,744 | 399,064 | 473,029 | 477,046 467,317 | 458,749 || +0.8 | --4.0: 4,202,414 | 3,851,031 —8.4
New orders (computed) - . M ft.b.m_.] 463,831 | 407,970 | 388,511 | 487,509 | 483,097 499,901 | 445,502 ! —0.9 | 8.4 ! 4,218,259 | 8,952,877 —6.3
Stocks, end of mo. (computed) M ft. b. m.__[1,218,3%1 1,208,417 |1,255,002 (1,220,663 1,193,268 {/1,055,408 1,052,000 —2.2 . - .

Exports, lumber...._... Mft.b.m__| 63,216 73,035 72,334 66,790 48,260 46,141 . 41,951 || —~27.7 | --15.0 426, 233
Exports, timber - .b.m_. 311 131 498 210 179 1173 711 —14.8 [4+152.1 19, 717
Price flooring........ .b.m.. 39.32 38.96 38.31 37.68 37.49 42.89 ! 42.88 —0.5 | —~12.6 |.cceacoano-

Douglas fir: i
Production_ ... .b.omo.| 532,253 | 510,319 | 468,240 | 529,120 | 542,102 515,690 + 525, 091 +2.5 3.2 11 4,824,505
Shipments (computed) . M ft. b.m..| 548,369 | 551,950 1 499,575 | 521,958 | 492 860 526,434 | 512,556 —5.6 | —3.8 1 4,976,944
New orders_......_.. Mft. b.m..| 553,741 | 502,709 | 489,727 | 519,719 | 487,936 481,221 ¢+ 528,224 —6.1 | —7.6{ 5 011,414
Exports, lumber.__ Mft.b.m. 59,973 68, 544 52, 837 65,121 73,717 53, 822 67,380 |, --13.2 +9.4 558, 387
Lxports, timber_____. MAft. b.m_. 56, 865 47,495 0 58,441 48, 864 64, 781 58,747 50,983 {| -F32.6 | +27.1 420, 572
Price, No. 1 common _dolls. per Mft.b.m._. 16. 56 1634 . 16.51 16. 51 18,51 16,55 | 16.49 0.0 +0.1 ||-cconoao
Prxce, flooring, 1 x4, “B” and . :

better, V. G__._... . ... .b.m.. 35. 69 35.77 ! 35.98 35. 83 35. 83 38, 50 38.23 0.0 —6.3 [

California redwood: : i
Production (computed)...._ .b.m.. 44, €92 37,802 38,177 53,977 42,343 47,448 .+ 35,749 | —21.6 | 418.4 380, 688 18 —8.1
Shipments (computed)_ ... Mft. b.m.__ 56, 527 41,970 ' 36,055 53,022 41,418 49,418 1 33,630 || —21.9 | 423.1 359, 678 597 455 || 410.7
Orders received (comnputed) ..M {t. b. m..1 55,619 51, 766 35,147 42,373 39, 660 45,978 33,516 —6.4 | +18.4 386, 294 414,652 i +9.0

California white pine: : B : i
Production. .. t. b 114, 954 150,008 139, 651 159, 670 150, 088 17,168 160,740 1 —6.0 —6.6 1} 1,163,727 916,187 i| —21.3
Shipments....._..__ - . b 106,470 | 115,056 . 109,760 | 124,064 119, 652 127,671 126, 708 ‘ ) -5.6 1| 1,072,305 928,049 || —13.5
Stocks, end of month ... Mt b.m_| 4820405 | 551,687 i 567,800 | 603,451 | 620,284 || 630,008 679,154 | 44| 7.3 || ool

Western pine: ! .

Production (computed)_______. M{t.b.m_.{ 160,121 172,088 © 156,524 | ¢ 164, 338 136, 866 175,005 . 157,97 3.4 1,861,605 ¢ 1, Zlh A% 10,6
Shipments (computed). _.__... M ft. b.in. | 146,741 144, 557 - 132,122 | 4 150,979 145,932 186,740 175,618 ¢ .90 1,376,791 ¢ —-9.1
Stocks, end of mo. (computed)_ M {t. b. m__ 1,027,541 i1, 050,042 .1,073, 739 |'1,095,370 i1, 076,456 |i1, 165,752 1,154,950 ; 5. 8 !

North Carolina pine: i | ; .
Production (computed)_._____M ft. b. 50, 204 47, 649 50,190 53, 781 52,129 48, 888 48, 524 o~z 7.4 441,133 5 454, 895 +4-3.1
Shipments (computed)_.______} Mit. b 50, 918 50,001 : 48,727 52,934 52,234 47,033 47,670 | —1.3 | +0.6 ‘ 440 160 458, 864 +4.2

Northern pine: | , I !

Lumber— , |
Production 47,379 55, 502 46, 369 51,054 | 46,852 45, 528 40, 859 —8.2 i +14.7 3%2, 606 388,177 +1.5
Shipments._ 43,401 45,188 40,433 42,501 i 39,195 49,890 | 48,323 —7.8 1 —18.9 423, 994 355,008 || —16.3
L 1Il\Iew orders : 44, 451 35,045 | 39,203 36,884 32,008 50,380 | 46,204 || —13.0 | —30.5 401, 637 327,721 || —18.4
ath— { i i
Production._._.._.___.._._. thousands..; 13,194 15,722 1 13,090 14,272 11,979 13,127 | 10,029 || —16.1 | 4-19.4 101,173 99,244 || —1.9
Shipments..............._. thousands..! 13,634 14,758 | 15,229 15,612 11,819 16,9042 | 9,846 || —24.3 | +20.0 110,009 102, 658 —6.7

Northern hemlock: ! !

Production.____.__ ... . Mit. b.m.. 16,931 14,899 . 15,395 21,369 14,277 21,582 1 23,219 | —33.2 1 —38.5 165, 599 158, 515 —4.3
Shipments.._....___...____._.__ Mft. b.m._. 23,922 24,772 21,324 22,603 | 19,187 23,027 ¢ 22,109 || —15.4 | —13.2 178,425 185, 835 +4.2

Hardwood Lumber ; 3 :
‘Walnut lumber: : :

2,717 | 8270 2,067 | 3,314 3,000 2,610 2,640 1 —9

Production_....... .51 +13.6 25, 464 26,014
Stocks, end of mont 10,915 11,063 11,436 11,408 | 11,796 15, 046 13,930 | +2.6 N
Shipments__ - 2,884 2,987 ¢ 2, 661 3,127 2,798 3,022 ¢ 2,806 .| —10.5 26, 429
New orders. . 3, 042 2,654 3,060 2, g1 3,046 3,350 . 3,547 i +23.8 27,162
Unfilled orders, end of month“\l ft. h.om. 3,114 8, 061 8, 249 7,522 | 7,364 8,027 - 8,498 i 2.1 | —13.3 [
Walnut logs: | ! '
Purchased._............M ft. log measure._. 3,440 3, 184 3,083 3,308 ! 3,773 2,361 ¢ 1,901 I +14.1 | 885 23,561
Made into lumber and | |
Veneer . _............ M ft. log measure. . 2,476 2,883 2, 583 2,937 . 2,995 2,439 - 2,619 |1 +2.01 414.4 22,418
Stocks, end of month. ..M ft. log measure.._! 2,882 3,083 3,316 3,687 . 3,465 3,083 223711 —6.0 ) -FAL9 T
Northern hardwoods: ; ! .
Production. .b.m._ 28, 691 27,939 | 21,879 27,077 | 18,536 15, 875 15,653 ;| —31.5 | -+18.4 319,765 I 295,572 —7.6
Shipments b.m..i 26,919 29,825 1 28,347 29,750 | 26,475 29,674 15,399 || —11.0 | +71.9 254,373 257, 652 +1.3
Total stocks, end of month— | i
Total hardwoods_________. M ft. b.m..; 770,467 | 758,206 ;: 801,223 | 843,836 | 853,048 824,661 | 893,104 4+1.2
Gum...o.o..... - .b.m._| 191,549 196,277 | 212,043 | 221,167 ! 231,300 i 223,865 ‘ 222, 502 -+4.6
Oak__ ... ft.b.m__| 276,704 | 270,266 | 284,908 | 308,723 ! 31'3 817 i 273,426 301,830 +1.7
Unsold stocks— ; ! '
Total hardwoods_____..._. M ft. b.m..| 595,295 | 591,505 | 633,359 | 664,677 | 683,762 | 642,551 i 685,439 +2.9
G ’\[ ft. b.m__; 139,531 147,245 ‘ 164, 185 170,437 | 179 246 1| 165,011 | 163,108 +5.2
Oak.. .b.m..) 215,629 | 212,383 . 222,997 | 242,208 | 257 604 || 215,312 | 230,752 6.4
Unfilled orders— |
Total hardwoods_.________ M ft. b, m__{ 206,994 197,092 ¢ 196,905 | 210,432 ¢ 196,757 ij 207,768 233,189 —6.5
.M ft. b. m. 65, 237 61,124 ¢ 61,634 66,400 | 64,384 70,279 69, 822 —3.0
LM ft.b.m__ 67, 964 63,934 1 67,836 72,736 © 62,011 63, M2 76,661 || —14.7
Production (computed)______. M ft. b. m._. 59, 000 69, 000 77, 000 94,000 ;97,000 94, 000 04, 000 432 +3.2 790, 000 209, 000 i} —10.3
Shipments (computed) ._.._.. .M ft. b.m._| 89,000 | 80,000, 73,000 79,000 81,000 97,000 | 93,000, +25| —12.9 795,000 | 757,000 | —4.8
New orders (computed) ..__._. t.b.m_. 88 000 68, 000 71, 000 85,000 83,000 43,000 | 105,000 —2.4 | =210 827, 000 768,000 | —-7.1
Total Lumber : ;
i i 1 .
Production, 10 species.._.________. MOft. b, mo 2,452,123 12,411, 509 -2, 283, 442 12, 576, 553 2, 637, 8562 (2,413,655 2,401,837 11 —1.5 +1.8 1122, 662,743 21,222,326 .| —6.4
Exports, planks, joists, etc. oMt bomol) 192,997 | 218,464 191,145 ¢ 193,764 | 188,579 156, 875 163,301 & —1.71 4155 |] 1,489,104 | 1,651, 967 || +10.9
Retail yards, Minneapolis district: i : ; !
Sales. ... .bom__ 15,619 19,997 i 18,151 ¢ 416,618 14, 435 20,083 | 13,380 @ —13.1 +7.9 131, 660 120,651 | -—8.4
Stocks, end .b.m..| 106,879 | 103,713 ' 02,260 @ 487,656 88,157 | 100,923 | 183,863} 0.6 51| .. fomsimmene .
Composite lumber pnces | | ; |
Hardwood_.___.__.__ dolls. per M ft. b, m__ 41,98 42.47 42.59 ; 42.40 41, 64 39. €5 40.96 ~1.8| +L7 i :
Softwoods__ dolls. per M ft. h. m__ 30. 65 30. 66 30.57 29.49 1 20.74 29. 03 2. 60 +0.8 —0.5
Flooring : i
Maple flooring: ; !
Production. . 8,252 | 10,101 4,691 11, 557 10, 233 11, 316 12,084 | - | —14.6 ; 84, 316 %6, 374
Shipments.__ 11,920 0 11,526 4, 536 10, 9349 9,843 | 13,011 13,194 & L =254 86, 916 89,115
Stocks, end of month. 25,085 1 25,061 25, 146 26, 338 25, 421 31, 546 31, 130 —16.7
New order: 1 {t. 1,785 | 5310 4, 044 7, 344 7,748 1,155 9,720 1 —20.3 1 80, 082 66, 446 g
Unfilled oxders, end of month_ N ft. 13238 | i 11,634 0,083 ;11,027 9, 619 ; 9, 987 9, 605 1 0L PR

¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
in-
crease
or de-
crease
(=)
cumu-
lative
1927

from
1926

I CUMULATIVE TOTAL
| PER CENT IN- TARY 1
1921 ‘ 1926 CREASE (+) OR TH‘;{B(')%L(J}I‘:[ASI:E}”‘;EMBER
i DECREASE (—) 30
The cumulatives shown are through !
September, except where otherwise | Sep-
noted. Earlier data for items shown i Sep- tember
here may be foum:g‘on pages 23 to 133 of ; s tember, 27, ’
the August, 1927, ““‘Survey May June July August Segtée;m August e%‘g‘m from fé"glt)z} 1926 1927
August, tember
1927 7 1926 ’
LUMEBER PRODUCTS—Continued
Flooring—Continued

Oak flooring:

Production. .. ... ______.__ t.b.m..| 40,380 42, 522 38,435 40,426 39, 498 46, 396 47, 201 —2.3] —16.3 410,479 347, 691

Shipments_....__._.. t.b.m..| 49,034 37,132 30,155 38,932 38, 084 47,756 47, 270 —2.2| —19.4 395, 215 343, 696

Stocks, end of month_. Mft.b.m-_} 51,430 58, 276 66, 102 66, 253 66,416 54,325 53,469 H0.2 | +24.2 Homo .

New orders _Mft.b.m__| 48,424 22,707 21,699 36 139 37.430 49. 756 41,777 +3.6 | —10.4 376, 142 333,401

Unfilled orders, end of ymonth._ M ft. b, m__ 52,315 37,983 29,773 27, 036 25,127 43,329 39 237 =71 | =86.0 |{cceccam|icmceees
Wooden Furniture

Household furniture and case goods:

Shipnents________ dolls,, average per firm..| 45,042 39,115 47, 266 60,508 |________.. 54,218 63,266 (oo ooo]oooooo - 6380,403 | ¢ 389,838
Unfilled orders____dolls., average per firm_.; 43,125 41, 574 67, 595 ,300 1. 74, 240 78,590 |- e
Grand Rapids district:
Unfilled orders, end of
month....._._._No. of days’ production._ 42 53 55 53 50 68
New orders.......No. of days’ production._ 29 29 25 25 30 27
Shipments_____..No. of days’ production.. 17 17 23 27 29 29
Outstanding accounts, end of : ;
month ______________ No. of days’ sales.. 4 43 50 55 58 55
Cancellations_. per cent of new orders.. 10.0 7.5 ’ 10.5 9.0 7.5 : 7.0
Plant operation_____. per cent of full time.. 95.0 ! 96. 5 89.0 98.0 | 99.0 | 100. 0
Piano benches and stools: | ‘
New orders (av, per firm)._........dollars.. 7,011 ! 6, 507 8, 273 9,597 1 10,4838 @ 10,101
Unfilled orders, end of month ; ' ;}
(av.per firm) ... ... dollars. . 1,972 1 1,578 1,517 2,773 ! 3,884 | 3,408
Shipments— ! \}
Value (av, per firm) ...________ dollars. . 6,976 . 6, 860 6,322 8,342 9,863 il 9,017
Quantity (total)o......o....C pieces. . 8,900 ; 8, 596 8,191 10, 879 12 469 l 11,875
i | |
Plywood and Veneer . | . :

Plywood: . | .
New orders. __..thous. of sq. ft. of surface._| 3,426 2,517 2, 251 2,850 | 3,415 | 3,824 4,121 | +18.2 | —17.1 32, 552 27,3717
Shipments______ thous. of sqg. ft. of surface__; 2 136 < 2,519 2,134 2,616 | 3,310 | 3,456 3,803 || +26.5 | —15.0; 35, 558 24,797
Unfilled orders, end of

month.___.___ thous. of sq. ft. of surface._ 3,200 3,197 3,059 3,162 3,767 4,708 4,672 () +19.1 | —19.4 |-t

Rotary-cut veneer: ! :

Receipts ... __.... number of carloads.. 100 | 90 83 122 112 172 251 —8.2 | =554 4 L __._.__. [P
Purchases......c...... number of carloads._ 127 1 85 116 162 105 248 220 1 —35.2 | —52.3 1 1,885 900
Barrel Headings ’

Circled headings for wooden barrels: | : : :
Production (rough). 338,029 | 435,505 {1,281,528 | 855,308 | 707,207 | 1 213,395 (1,403,392 || —17.3 | —49.6 1| 6,149,674 | 6,686,429
Shipments (finished) - 452,978 | 786,607 |1,143.909 | 805, 059 /0‘3 532 016,242 | 895,528 || —12.6 | ~21.4 | b, 335,615 i 6 668, 026
New orders (finished)._..___ 460, 217 I 038,347 | 630,744 | 413,443 | 542 291 653,905 (1,203,273 || -+31.2 | —58.1 1| 5,784,906 | 4 609 891
Unfilled orders, end of month.___ -11,166,943 11,287,654 1,637,984 |1,923, 653 1,131,618 ||1,711, 747 2,184,084 || —41.2 | —48.2 | | P, IR,
Stocks on hand, end of month.____.__sets.. 3,460, 562 j3, 264, 706 3,273,312 3. 169, 910 {3, 821, 508 {|3, 070, 079 |3, 54* 455 || +20.6 | +7.8 . ... [ R

STONE, CLAY, AND GLASS PRODUCTS : | |

Clay Products

Face brick, averages per plant: i
Produdtion. ... _..thousands"} 819 | 906 776 842 798 855 792 -521 40.8 6, 582 ! 6,771
Shipments . .. _........- --thousands. .| 860 | 918 785 825 693 780 722 || —16.0 | —4.0 6, 266 | ‘ 6, 245
Stocks, end of month -thousands._| 2,507 | 2,625 2, 513 2, 564 2, 466 2,011 2,132 3 3
Unfilled orders, end of month._thousands..l L,069 | 1,113 1,026 1,069 880 985 979

Common brick: |
Stocks, end of month—

Burned. . ... thousands..| 329,572 | 331,748 | 353,428 | 427,277 249,271 1 284,021 |l cemafemm e iamnes
. Unburned -thousands..| 154,151 | 169,712 170 178 | 178,357 59,103 ceemmmeaaes
Shipments -thousands--| 237,107 | 231,064 | 211,451 | 194,970 135, 090 61,465,028
Unfilled orders, end of month.._thousands..{ 274,959 | 254,191 230, 323 | 231,637 211, 141
Plants closed down...._..._..____ number__ 1 10 12 10 4 8
Price, red, New York..... dolls. per thous. . 15. 50 13. 50 11.75 1175 17.00 16. 00 0.0 —26.6 B

Paving brick:

Production, actual..._.____.___. thousands..| 23,667 23, 888 26, 488 31,786 | 30,515 30, 481 25385 || —4.01 4+20.2 215, 559 207, 016
Shipments. . ........ --thousands..| 20,628 | 24,177 | 28,643 | 31,221 | 30,909 34,803 | 31,330 || —1.0| ~13 204,153 | 169,872
Stocks, end of month._ _thousands..| 81,606 78, 808 71,799 77,332 66, 183 92, 479 3 3

New orders.......... thousands..| 27,903 25, 448 22, 409 33, 614 22, 551 34, 266

Unfilled orders, end of _-thousands._ 61, 385 61,541 | 467,465 73, 537 66, 506 77,149

Operations, relation to capacity._per cent__ 77 78 82 64 68 78

Sand lime brick:

Production_ ... ... thousands..| 23,225 19, 986 16,622 | 421,300 18, 584 17,435

Shipments by rail__ --thousands._. 8, 196 7,553 5,431 47,376 6, 164 , 690

Shipments by trucks.. _-thousands..! 13,251 14,011 10,752 | 413,295 9,293 9,870

Stocks, end of month__.__ _thousands.. 8,740 10,052 8,820 | 412,547 17, 552 8,770

Unfilled orders, end of month__thousands..| 17,237 18,344 14,364 | 419,800 13,344 24, 200

Vitreous china plumbing fixtures:

New orders 241,315 | 344,541 | 229,832 | 249,169 | 224,724 377,703 | 236,289 —9.8 | —4.9 |1 2,378,853 | 2,066, 556
Shipments_ ___.oo.ooc..________ 246,223 | 296,818 | 251,946 | 279,539 | 236,208 | 272,616 | 289,599 || —15.5 | —18.4 | 2,339,762 | 2,318,272
Unfilled orders, end of month 342,717 | 390,440 | 368,326 | 337,956 | 325,588 578,332 | 523,637 -3.7 .

Stocks, end of month_..._.._._.____ pieces..| 607,968 | 557,745 | 554,022 | 520,364 | 518,055 || 500,453 | 471,077 || —0.4 | 410.0 ||-ceoeccemoo|oacmnmacan-

Architectural terra cotta, new orders:

Quantity_ . ... net tons..| 10,751 {14637 | 14856 | 15683 | 13,440 12,751 | 11,554 || —14.1 | 416.3 123,828 | 114,196
Value. oo ... thous. of doils.. 1,140 | 1,388 1,268 1,557 1,342 1,493 1,253 | —13.8 ! +7.1 15, 369 11, 586
Portland Cement i !

Production._. --thous. of bbls._ 16, 701 117,224 | 417,408 | 118,315 17,492 16, 995 16, 571 —4.5, +5.6 122, 524 128,275

Shlpments._- --thous. of bhls._ 16,865 | i 19, 761 18, 98¢ 21,411 19, 828 18, 583 18,087 -7.4: 4+9.6 126, 587 134, 981

Stocks, end of month_.....__... thous. of bbls..| 23,503 | 20,972 19,397 | 416,292 13,956 15, 718 14,188 || ~14.3 i ~—1.6 ||-cucececaco]mcueccaans

‘Wholesale price: ‘1 {

Chicago distriet........._.. dolls. per bbl._. 160  1.60 160 1.60 1.60 1.65 L6511 0.0 =30 ||l ceoimemmeidiaaaaoee
Lehigh Valley __.___._..... dolls. per,bbl.. 1.55 | 1.55 1.55 1.55 1.55 175 1651 007 ~6.1 Howoomomooi]ooaaaaeaaee
¢ Revised. 8 Cumulative through Aug. 31.
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PER CENT IN- CUMULATIVE TOTAL qu ct.

FROM JANUARY 1 in-

1927 1926 CDIEEE&SEEASEH( 25 I raroven SEPTEMBER | crease

The cumulatives shown are through H(-l)
September, except where otherwise i ] s or de-
noted. Earlier data for items shown Sep- 1, eg'r crease
h;:reAmay be ;‘ound on pages 23 to 133 of tember,! (-‘:1%1276 ’ ciﬁn)u
o - - i 3 el

the August, 1927, “‘Survey May June July August Selt))teerm. August Se%te(:‘m from | from 1926 1927 li;glzve
- 7

August,| g obe from

1927 026 1926

B | |
STONE, CLAY, AND GLASS PROD- !
UCTS—Continued ;

Highways

Concrete pavements, new contracts:

thous. of sq. yds-- 14,234 16,075 12,615 13, 528 11, 581 13, 249 8,378 || —14.4 | +38.2 87,383 101, 442 || 416,

ads thous. of sq. yds-- 8,235 8,424 7,299 7,445 6,872 6, 594 3,736 || —7.7| 839 50, 161 58,666 (| +17.
Federal-aid highways: 1

Completed—

thous. of dolls._. 9,101 17, 850 17,150 15,301 23, 354 19, 275 15,222 || +52.6 | +53.4 136, 500 112,545 || —17.5

Distance.. miles__ 414 845 637 750 927 890 668 23.6 | +38.8 6,275 5,272 i —16.0

Under construction, end of month. _miles.. 10, 0600 10, 104 10,135 10, 005 9,921 11, 147 11,309 —0.8 | —12.3 98 542 89, 056 -9.6

Plate Glass

Production, polished._ .. ......._ thous. of sq. ft-- 9, 618 7,999 8, 868 10,616 |-ecouoance 11,274 11,431 Jlaacccacicacmeaas 689,192 | 677,315 || —13.3

Glass Containers

O -

Actual production:

Quantity. . ... thous. of gross.. 2,197 2,277 2, 050 2,142 1,999 2,038 2,009 —6.7! —0.5 18,048 19,078 +5.7
Relation to capacity. . .._.______ per cent__ 73.8 76.5 7.7 69.3 69.6 7.7 72.2 40,4 | =36 |lccemocoonoc)omiiiiao ol
New orders. . ....occooemaoaa. thous. of gross.. 1, 800 2,016 1,743 1, 850 2, 340 1,642 2,237 i +26.5, +4.6 18, 353 19,706 || 7.4
Shipments_ . ...o._..._....... thous. of gross..- 2,383 2, 351 2,227 2,120 2, 325 2,022 2,088 +9.7 ; +11.4 18, 579 19, 789 4-6.5
Unfilled orders, end of month___thous. of gross..! 10,135 9, 632 9,148 8,765 8, 606 7, 640 7,672 —1.8 1 4122 Heieanmeam e e
Stocks, end of month__...__.__ thous. of gross.. 6, 149 6, 065 6,216 6,217 5,925 5145 5,054 i —4.7 | +17.2 1 .............................
Mtuminating Glassware i ! : .
i ' L
Production: i
otal ... ... number of turns. . 2,797 2, 689 2, 169 2,410 3, 570 2, 050 | .
Ratio to capacity-.....per ct. of capacity.. 37.0 36.0 33.6 32,0 40.7 29.8 : -
New orders. .- ooocoooeeu- per ct. of capacity.. 45.0 38.0 36.3 38.3 43.4 42.8 | LT
Shipments_ __..________.... per ct. of capacity.. 39.3 37.3 35.3 31.4 45.7 36.9 3 ! 3
Unfilled orders, end ; !
of month.___ _number of weeks’ supply-. 1.2 1.3 1.2 1.3 L5 1.9 L4l 4154 7.1 1l iaenas
Stocks, end mo. ___.number of weeks’ supply-- 3.6 3.6 4,0 3.5 3.6 3.5 34l 429 459 e feeamiceccealcaenaan
CHEMICALS AND OILS E i '
Chemicals | ! . ; i
Sulphuric acid: : ‘ ; i
Exports. oo ciieeeaeen thous. of 1bs.. 730 746 801 517 454 598 384 || ~13.9 ] +18.2 7,735 6,078 || —19.3
Price wholesale, 66°, N. Y .dolls per 100 1bs._. .75 .75 .75 .75 .75 .75 .74 0.0 414 | fececamccc|acmeean
Nitrate of soda:
Imports. o oo oo long tons... 43,578 | 39,683 54, 867 71,904 | 64,753 55,325 37,096 || —9.9: +74.6 742,375 547,234 || —26.3
Production in Chile—
Quantity . _.._._.._._. metric tons_.! 105,900 | 115,900 | 127,060 | 142,800 |..._...... 142,589 | 120,890 |l . .. ooeoo_- 61,568, 117 | ©834,592 || —46.8
Units reporting_.._. number of plants.._ 32 32 36 23 ) I 47 43 oo [emazoman | e
I;Otgshﬁlm%orts ____________________ long tons. . 8, 292 6, 502 36,857 43, 572 28,822 27, 522 23,355 || —33.9 | -+23.4 || 211,553 207, 847 —1.
cid phosphate: i
Production______.____.________ short tons..| 240,939 | 199,369 | 4 240,863 | £256,980 | 267,516 | +243,697 | 243,599 | +4.1| +9.8 | 2,523,967 | 2,215,634 | —12.2
Stocks, end of month _short tons_.|1,013, 638 |1, 092, 227 41,347,554 (41,468,286 |1, 360,031 |141,589,735 (1,541,106 i| —7.4 | ~1L7 [ . | ceoeoooaoniloooooo
Shipments._.__.___.____._..._. short tons..| 107,738 63,388 | 456,265 | 479,347 | 195,547 76,720 | 181,918 |14+146.3 | +7.5 946, 580 985,911 +4.2

Fertilizer:
long tons_.| 119,927 | 111,512 | 138,023 | 100,659 | 113,322 113,785 97,701 || +12.6 | +16.0 878,258 | 1,000,580 || +13.9

....................... short tons__| 146,454 52,241 35,535 | 109,954 | 250,971 || 483,117 | 4219,135 {|4+128.3 | +14.5 || 4,943,013 | 4,327,467 || —12.5

thous. of Ibs.. 451 363 165 27 229 5568 136 ~3.4 | 168.4 2,049 2,613 || +27.5
thous. of Ibs.. 1,928 968 1,526 2,254 4,469 2,449 1,883 || +98.2 |+137.8 | 18,816 20,783 || +10.5

Crudedrugs_......._...... index number.. 205 200 196 192 229 206 209
Essentialoils. .. ..._..____. index number. _ 121 122 122 121 121 163 155
Drugs and pharmaceuticals_index number__ 156 156 156 156 156 155 155
Chemicals_ - .._.........._. index number__ 113 113 112 4112 113 113 114
Oilsand fats. .. _..._.___.._ index number__ 130 130 127 4127 134 157 154

‘Wood Chemicals

Acetate of lime: i !

Production— :
United States_...._.._... thous. of lbs_.i 12,552 12,070 11,745 13,325 12,958 12,180 11,770 || —2.8 | +10.1 115, 507 116,860 || +1.2
b Canada.__ ... ... thous. of Ibs__ 756 424 353 4172 427 | None. 610 | +148.3 | —30.0 5,779 6,318 || -+9.3
Shipments—
United States.___......._ thous. of Ibs__; 11,972 14, 276 12,152 13,469 13,076 || 14,524 11,285 || —2.9 | +15.9 110,429 112,757 } 421
Canada .of Ibs_. 531 666 801 4513 1 830 730 594 || +61.8 | +39.7 5,348 5,234 -2.1

United States .oflbs.| 23,068 20, 924 20, 545 20, 120 19, 960 19, 951 23, 241 —0.8
Canada _ .oftbs__ 3,398 3,334 2,655 | 42,222 1,823 1,119 1,147 || —18.0
Exports .oflbs__ 1, 582 562 1,355 283 None. 2,902 1,392 {|—100.0
Price, wholesale______.______ “dolls. percwt_. 3.50 3.50 3.50 3.50 3. 50 3.26 3.25 0.0
Methanol, crude:
Productlon— !

_.gallons__; 638,376 | 626,789 | 592,503 | 582,710 ; 576,947 ‘ 589,828 | 610,393 —1.07 —5.5 5,029,168 | 5,896,803 —0.5
gallons..| 30,088 14, 388 17,283 | 412,058 17,777 None. 25,974 || +47.4 | -31.6 242,429 269,459 |} +11.1
Stocks at crude plants, end of month— :
United States. .. _.gallons__| 345,366 | 339,632 | 303,998 | 360,329 | 315,313 622,456 | 486,199 || —12.5
Canada _.gallons_-I 29,910 38,258 29,849 | ¢ 27,057 31,824 53,124 51,326 || +17.6
Stocks at refineries an :
United States. ... __ gallons..; 896,334 | 991,672 I1,004, 775 11,408, 637 |1,467,460 351,409 | 164,363 +4.2
Canada____.. _.gallons..i 33,078 39, 025 21,227 | 428,610 1,590 33, 6561 31,853 || —94.4
Exports._______..... _-gallons..| 22,863 2,201 9,622 18,796 20, 526 43, 350 38,779 +9.2
Price, wholesale, N. Y___._. dolls. per gal__| .83 .66 .66 .58 .55 .70 .76 —=5.2

4 Revised. 8 Cumulative through Aug. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

! .. CUMULATIVE TOTAL Per of.
PER CENT IN " \
1327 1925 CREASE (+) OR || FROM IANUARY 1 in-
DECREASE (~) ODGH§§P1EMBER | crease
The cumulatives shown are through |____ _— (‘E)
September, except where otherwise ] : i ; s | or de-
noted. Earlier data for items shown ! | ! Se " eg- | creage
here may be found on pages 23 to 133 of ‘ ! ! tember, | 91%1279& | cgl )u
D s | o l Q R s -
the August, 1927, “Survey May June Jaly | August | SePtem- |y pongy o Septem- | 1927, o 1926 1927 [ative
| ber I ber from | o ep- 192
! Alllgf}];t"tember, | from
| | o e | 1926
| ; i | i
CHEMICALS ANG OILS -Continued 1 i 1 E
! t H |
Wood Chemicals—Continued |
Mefhanol crude—Continued.
Wood—
Consumption—
United States.......__...._. cords. . 64,308 64, 861 63, 724 82, 581 79,670 | 66, 607 65, 867 ~3.5  +21.1 634, 915 650, 000 -2, 4
Canadf.._ooooeeooo e cords__! 3,298 1,945 2,038 41,154 2,401 i None , 3,132 . .
Stocks, end of month— | : i
United States......_._.__._. cords..; 551,536 | 584,600 | 595,554 | 603,820 @ 614,611 I 500,675 | 491, 307
Canada_ ... ..o cords..| 27,041 61, 649 60,392 | 68,693 | 66,624 38,263 1 35,131
Daily capacity-— i ! |
otal ... cords.. ! 3,535 3, 635 3, 535 3,305 ! 3,395 3,602 ! 3, 577
Reporting _.cord: | 3, 535 3,535 3,535 3,395 : 3,395 3,500 | 3,475
Shutdown . ......o_.__._._.. cords__| 537 706 655 425 | 301 | 580 | 537
Methanol, refined: j : : i
Production— | 1
Umted States 426,304 | 416,042 | 347,833 | 317,521 . 441,771 608,346 | 700, 211
............ g‘ﬂlODS..‘ 10,550 |  None. 22,800 | 4None | 28,203 None ; 26,760
Stocks, end of month— | ! ;
United States. ......_._.ooooo- gallons... 554,313 | 521,600 | 554,809 | 428,194 | 382,876 | . 516,943 | 463,488
Canada . . oo gallons 73,726 53, 350 59,120 | 150,687 | 58,312, 42,094 1 44,303
Shipments—
United States gatlons ' 449,513 | 575,811 | 411,229 | 389,033 | 506,914 | .. . .. ... _..._
Canada . ool gallons._0 20,432 10, 485 17,827 48,440 0 23,082 | .. ..
Ethyt Alcehol

Produetion. .. ... .. thous. of gals 13, 052 13,821 15, 470 15. 557 18,977 20,776 {O0120,085 | 5105364 1 —~12.3

Withdrawn for denaturization _thous. of g 11, 584 13, 761 14, 651 14,390 ;. 17,338 6 106, 985 604 1090 | —12.0

Warehouse stocks, end of month _thous. of gals 9, 335 7, 4496 o 700 i 8,014 i 10,868 [l e e e

i
Explosives i

(Black powder, perwnissible, and other high ; ; l

explosives)

Produetion. ... .. ooaeoeaoo- thous. of 1bs__i 34, 16y 34, 120 30, 954 36, 858 38,023 40, 741 +1.5] —u.5 319, 774 305,785 1 —4.4

Shipments. ..thous. oflbs__| 35,3855 33,783 31,136 36, 964 37,174 41,098 +3.4 | —10.0 319, 592 305,300 : —4.5

New orders. _...__._.. _thous.oflbs..| 337661 | 32354 30335 34630 | 35304 | 37,021 | 33348 +1.8] —7.9 306,197 | 204,284 ;| —3.9

Stocks, end of month ... ._._____ thous. of Ibs..| 16, 784 16, 989 16, 794 17, 344 17,152 || 16,804 16,488 || —~L 1] +4.0 4 . ... B

Naval Stores i ;

Turpentine (gum): : i
Net receipts, southern ports.._._._ barrels..i 48,025 57,730 50, 466 47,809 1 45,775 | 40,632 34,018 || ~4.3 | +3L.1 216, 103 303, 450 1‘1 +40,4
Stacks, end of month, at 3 ports_._barrels__{ 47, 264 52,310 58, 390 58,915 73,019 58, 929 57,601 {| +23.9 | +26.8 e
Price, southern, in barrels, {

New York._..._..o.o.... dolls. per gal_ . 63 5T 55 .50 .55 .95 L0200 —6.8 | —A0L2 Il [

Rosin (gun): i H |
Net receipts, southern ports. --harrels_ .t 150,307 | 184,971 | 189,420 | 158,514 | 151,045 I 138,124 | 118,868 || —4.7 | 427.1 | 752,343 | 1,014,066 || +24.8
Mtocks, end of month, at 3 ports___barrels ., 153,445 | 165,901 179, 734 198, 883 | 229,426 131,636 | 148,177 3. 54.8
Price, common to gnod B), ;

New York. ... ... dolls. per bbl. | 9.67 9.493 9.74 10. 62 10,08 | 14.61 14. 43

Rosin (wood): | !
Production. ... .. barrels. 36, 508 35,197 36, 638 35, 521 34,839 ¢ 32,800 | 31,766
Stocks, end of month .. .harrels. _ A4, 763 72,454 72,486 71,982 76,327 17,424 | 13,555

’I‘urpentme (wood): H ;
Production_ .. ...._....._........ barrels - 6,974 6, 541 6,414 6,347 6, 562 5,483 ! 5 604

' Sfo‘cks end of month . .___._.____. hdrrelx.l 8,746 9, 86 6, 652 8,256 10,232 ! 2,765 | 3,837

’ine of ; '
roduection ... . .. gallons .1 243,880 | 222,151 231,350 242,050 | 244,445 1 222,002 ‘ 228, 833
Stocks, end of month___.______._.. gallons. | 362, 864 428,796 | 458,023 | 524,246 | 555,818 || 278,487 | 249 974
Roofing I

Roofing felt:

Production, dry felt...______________ tons_.| 27,019 26, 517 23, 605 23, 547 26, 938
Stocks, end of month, dry felt________ tons__| 2, 806 3, 181 3,272 3, 636 3, 236

Prepared roofing: i :

Shiprments.......... thous. of roof squares. - 3,020 3,003 2, 637 2,768 3,450 [ e 20, 539 20,822 1] +1.4
Fats and Oils ! : | :

Total vegetable oils and copra: ] . H
Exports__.. __thous. of lbs__ 8,510 5, 892 3,775 1,767 2, 086 801 1 4-18.1 160. 4 28,834 50,441 1| +74.9
Imports_. _.thous. oflbs__! 74, 369 | 62,498 66, 828 50, 092 55, 985 55,005 || +13.8 | —+1.6 504, 714 520,379 i +3.1

Copra, imports_................_... short tons.. 20, 418 14,162 15,215 19, 311 21, 694 21,238 1 +12.3 -+1.9 167, 178 156, 855 —6.2

Copra or coconut o | ‘
Imports ... T thous. ofIhs_.| 26,538 ° 21,273 | 16,997 | 21,469 | 22,410 16,127 || +44.4 | +39.0 164,798 207,707 || +26.0
Consumption in oleomar- . : !

garine . ..____..._._...._..thous.oflbs__| 8754 8144 7,248 8,840 | 10,436 8,127 || +18.1 | +28.4 68,284 1 84,386 || +23.6

Oleomargarine: ) : T H
Productiorg .................... thous. of 1bs_.! 20,917 1 20,645 17,214 20,672 | 23,495 20,232 1| +13.7 | +16.1 173,465 197,089 ‘| 4+13.6

Consumption......_..._._._. thous. of Ibs..; 20,799 | 21,171 16, 727 19, 387 23, 981 20,172 i 423.7 | +18.9 1 172,614 194,781 i 4-12.8

Animal glues: | i
Shipments___.____... ... _ thous. of Ibs__ 5840 5797 |  5002] 60761 . .. 6,447 i ... 653,234 649,791 i —6.6
Production (quarterly). -thous. of 1hs. 590, 364 —4.5 | +13.4 72,262 . 75,320 | 4.2
Stocks, end of quarter..._____thous. of lbs_ 536,675 —85 1 —=9.8 [l |e._.

Fdible gelatin:

Production (quarterly). ... _thous. 52,401 |! —50.6 1 4.0 10, 932 12,896 | +18.0
Stocks, end of quarter._. .. _thous.oflbs i __ . _ 0 A9277 | . sTe9T N . ST ~203 1 L5
Cotionseed ! | ‘
Cottonseed: i :
Receipts at mills ... 61,392 ! 53,340 1 200, 422 1,007, 261 VY76, 295 1|4246.8 ¢+ 43,2 1 2,260, 752
Consumption (crush)._ .. _ PO1U8,354 ¢ 127,516 65,841 1 161,423 581,090 E{ L 4476,142 114-260.0 | 422.0 | 3,083,495 . :
Stocks at mills, end of month__short tons__i 173,434 ¢« 101,341 8%, 895 | 217,804 . 644,954 1 80 682 4 586,835 4H196.0 | 9.9 b L AU

¢ Revised.

5 Quarter ending in month indicated.

¢ Cumulative through Aug. 31.
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T TN CUMULATIVE TOTAL |[per ot.
PER CENT IN: { er ¢
\ FROM JANUARY 1 .
: 1927 1326 %%%;SEEAgg)(Ef THROUGH SEPTEMBER || crlen&SL
The cumulatives shown are through | ! 30 ()
September, except where otherwise | | 1 S or de-
noted. Earlier data for items shown | | Sep- |, eg- crease
here may be I‘oumi‘on pages 23 to 133 of ! : ) tember, ellislz’?er, C&;zu_
the August, 1927, “Survey ! May ; June July August be%ﬁ__‘:,m' August be%germ— %?02176 féoni 1926 1927 lative
: i ’ ep- 1927
| i Aug;_/st, teinber, fromn
I 926 1926
CHEMICALS AND OILS—Continued I
: i
Cottonseed—Continued !
Cottonseed oil, crude: i
Productlon ................... thous. of Ibs__: 63,655 37, 864 22,063 46,212 78,018 20,689 | 1139,628 ||-+285.2 | +27.5 906, 788 | 1,009,402 | 4-21,2
Stocks, end of month._______. thous. of lbs__., 73,031 32,014 16, 195 26,322 87,474 9,936 | 488,262 114232.3
Cottonseed oil, refined: ;
Produetion.. . _.________..._ thous. of Ibs__: 90, 949 71,241 32,152 32,210 { 100,849 18,259 | 475,053 {|+213.7
Stocks, end of month..___.__ thous. of lhs_.. 507,644 | 461,059 | 378,230 ; 274,711 | 225,782 80,785 | 463,723 || —17.8
Price, vellow, prime, . i
New York_____..o.ooooo.o. dolls. per Ib_. .09 .09 .10 .10 .1 .13 L1210 4-10.0 i
Consumption in oleomar- ; | i
garine... ___....__......... thous. of lbs..; 1,974 1,909 1,559 1,745 2,113 1,405 1,775 || +21.1 | 4+19.0 17,191 17,979 || +4.0
Cottonseed cake and meal:

Prod

_____ short tons..| 85,072 60, 648 37,019
Stocks, end of month._.

72,659 | 258,685 35,113 | 4 214,330 1]4256.0 | +20.7 1| 1,440, €06 | 1, 650,909 " +14.6
short tons..; 149,467 | 102, 595 64, 637

45,116 | 109, 501 89,711 | 4127,409 ([+142.9 | —14.0 {|. ... 1. \

SXPOTtS. el short tons__ 21, 527 18, 105 23,169 15,122 26, 306 27,124 21,749 || +74.0 | 4210 207,029 279, ()99 +3:‘,‘ 1
Flaxseed
Minneapolis and Duluth:
Receipts. ... ......o.... . of bushs__ 491 488 429 L7 6, 425 1,029 2,189 ||++-796.1 [4193.5 G, 903
Shipments_._.._.... 5, of bushs_. 338 214 606 496 1,102 370 907 |14122.2 | 4-21.5 3,248
Stocks, end of month_. . of bushs_. 1,381 1,444 908 589 1,583 579 846 |{|-+168.8 | 4871 [l..o__.____

Li lmc]i)orll:s ................... . of bushs... 2,376 2,925 1,331 1,123 1,716 1,264 1,556 || +52.8 | -+10.3 15, 840
sinseed oi
Shipments from Minneapolis. thous. of Ibs_. 10, 951 12, 502 9,379 10,859 | ..._... 11,004 14,153 Hoo_____l_______ 6 34, 386 :
Price, New Yor! -dolls. per lb_A 115 .12 . 106 107 L 104 119 L2 2R S A B | N S H
Linseed cake and meal:

Shipments from Minneapolis.thous. of 1bs__i 7,801 6, 600 4 281 10, 145 12, 632 21,799 6102, 273 694, 997 2
Fxports . s thous. of Ihs__i 41,403 51,036 52, 586 58, 947 37,477 48, 257 444, 050 DA R
FOODSTUFFS ! ‘
Wheat

Visible supply, end of month:

United States -.thous. of bushs__{ 30,602 23, 544 36, 104 67,273 84, 630 66, 739 81,780 || +25.8 | +3.5 [|-ceeocmca i
Canada .thous. of bushs..{ 64,600 49, 247 44,237 28, 264 22 958 19,437 44,754 || —18.8 3
Receipts, principal markets._..thous. of bushs__| 19,258 20, 665 58, 800 81,632 /9 740 71, 583 48, 731 —2.3 | +63.6 300, 935 336, 667 E
%hlpments, principal markets_thous. of bushs..! 17,556 16,675 25 489 486, 533 50,374 34,458 24,625 || +8.1 |+104.6 167,436 210,647 || 4-25.8
xports:
United States—
Wheat only.....___.._ thous. of bushs_. 8, 960 7,459 8,397 23,402 33,748 28, 995 23,760 || +44.2 | 442.4 96, 637 111,262 || 415.1
¢ Irzlicluding wheat flour.thous. of bushs.. 13, 903 11,342 11,942 28,137 39, 509 35, 485 30,719 || +40.4 | —28.6 132, 605 151,097 || +13.9
anada—
Wheat only_...._.__.. thous. of bushs..| 28,698 15, 863 6, 620 12,197 14,071 9, 541 10,575 1| +15.4 | +33.1 130, 718 138,019 +5.6
Pri Including wheat flour.thous. of bushs._| 32,316 19, 673 8,641 14, 510 17,118 11,608 13,330 || +-18.0 | +28.4 163, 791 166, 176 1.5
rices:
No 1, northern, Chicago.._dolls. per bush__ 1.48 1. 51 1.48 1.41 1.31 1.42 1.39 -7.1| —58
No. 2, red winter, Chicago.dolls. per bush._. 1.4 1.45 1.43 1.40 1.32 1.37 1.36 —5.7| —2.9
Wheat Flour l .
Grindings of wheat: ;
United States (census). ...thous. of bushs_.: 38,924 39,085 | 438,507 444, 099 47,764 47, 654 49,317 +83| —-3.1 361,013 363,484 || -+0.7
Canada._ ..o ooaoo____ thous. of bushs. | 6, 658 6, 000 4,662 5, (i 4,964 A% 72 30 | TR R, 6 50, 693 946,954 || ~7.4
Production: : i
United States, actual i |
(COnSUS) - oot thous. of bbls.. 8,497 8, 500 8,388 49, 617 10,392 10, 447 10, 843 +81; —4.2 78,270 79,303 | +1.3
United States prorated
(Russell) .. ___________i.. thous. of bbls__ 9, 532 9, 261 9,256 10, 458 |.. 12,338 12,681 o . loo.ooo 869, 677 677,242 —3.1
Canada___._..__.._. thous. of bbls__ l 455 1,314 1,019 1,158 |__. e s 1,634 611,296 $10,282 || —9.0
Production, grain offal____ --thous. of Ibs.. 672 824 | 675,003 | 668,232 | 4761,468 | 826,736 820,795 | 844,774 +8.61 —2.1 || 6,400,564 | 6,265,567 || —2.1
Capacity operated, flour mills_______. per cent.. 52 49 51 54 64 62 67 | +185 1 —45 [-ecemmema | IR
Consumption, | ;
(computed) .. _._..______ thous. of bbls.. 8,733 8,450 7,918 8,906 ... 10, 257 10,921 ... 671,852 669,071 —3.9
Stocks, all positions, end of
E month (computed)_ .. ......_. thous. of bbls._. 6, 300 6, 250 6, 800 7,300 |__oo___ 8,300 8,500 1o el ] —
Xports: : |
United States thous. of bbls_. 1,099 863 788 1,052 1, 280 1,442 1,560 || 4+21.7 | —17.9 7, 693 8, 848 [ +10.7
_thous. of bhls_. 804 847 449 514 677 459 612 | +31.7 | 4+10.6 7,347 6,257 || —16.2

Standard patents, ‘ i
Minneapolis. - ... dolls. per bbl.. 7.83 7.91 7.81 7.60 7.07 7.95 7.9 ~7.0F -85 [
Winter straights, ; i i
Kansas City.....oo..oo.. dolls. per bbl_. 6. 96 7.06 6.92 6.77 6. 64 6.74 6.68 || —19| —0.6 ' . |
Corn i ‘ ‘ |
Exports, including meal_._.._. thous. of bushs.. 1,717 1,124 734 475 571 1,158 1,052 ¢ +20‘2 —45.7 | 19, 485 12,389 i —36.4

Visible supply, end month.____thous. of bushs.., 31,528 36,239 31, 900 23, 805 25, 110 22,455 18,999 | 455§ 4322 | cvemommom|im e aeaa|feaee e
Receipts, principal markets. ._thous. of bushs_.| 12,599 26,241 15,125 16, 758 22,116 11,482 13, 524 +32 0 +4-63.5 | 164,398 174,905 || 4-6.4

Shipments, prin. markets_..__ thous. of bushs_.| 10, 142 13, 282 12, 090 11,762 12, 100 8,288 7,267 | 42.9 ) +66.5 |1 89,567 100 951 || +12.7

Grindings (starch, glucose)..._thous. of bushs.. 6, 528 7 339 6,733 7 304 7,561 6, 735 6,311 i +43.5 | +19.8 58, 014 60 222 | +3.8

Prices, contract grades, No. 2, : ;
Chicago _____________________ dolls. per bush.. 0.87 1.00 1.02 1.09 0.99 0.81 0801 —9.2 ! 4238 il

¢ Revised. 8 Cumulative through Aug. 31.
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CUMULATIVE TOTAL || Per ct.
PER CENT IN-
FROM JANUARY 1 in-
o2 1926 %RE%;iEAgg)(_‘);‘ THROUGH SEPTEMBER|| crease
30
The cumulatives shown are through o(r-l(_i)e-
September, except where otherwise Sep- crease
noted. Earlier data for items shown Sep- & emger =)
here may be found“on bages 23 to 133 of tember, X ) o
the August, 1927, “Survey May June July | August Se%gm- August Se%gim- from féom 1926 1927 Ia%i;re
ep- 1
Alllg%st, tember, from
1926 1926
FOODSTUFFS—Continued
Oats
Receipts, principal markets. ..thous. of bushs__| 11,888 9,701 8,125 21,413 17,223 23,078 16,783 126, 340 112,179 |} —12.0
Visible supply, end of month._.thous. of bushs.. 22 350 18, 110 12,270 22, 501 26, 430 42, 529 50 194 | +17.6 ) —~47. 8 oo e
Exports, including meal..__... thous. of bushs._. 3,459 1,737 777 1,795 , 038 1 028 1 762 16, 115 11,231 || —30.3
Prices, contract grades,
_dolls. per bush.. 0.51 0.50 0.48 0.48 0.49 0.40 043 || 421 [ 4140 ||ocoeeeerfeaecoam e[l
_thous. of bushs__ 694 659 805 791 841 1,099 66,440 65,799 | —10.0
Production, oatmeal ed
oats, Canadac . oooeceacoanean thous. of Ibs_. 8,148 8,513 9,749 9,785 11, 309 14, 893 685, 280 668, 060 || ~20.2
Other Grains
Barley:
Receipts, principal
markets .. ____.__________ thous. of bush.. 2,167 2,579 1,871 11,108 15, 547 5,150 6,953 || +40.0 (+123.6 30, 839 42,746 || +38.6
Visible supply, end mo thous. of bush. _ 947 1,143 891 3,532 , 900 3, 581 5008 | 4+88.7 | =22 |looer oo |eemel
ExXports.co o aeioooen thous. of bush_. 1,337 1,186 2,360 4, 065 6, 637 1,523 2,663 || --63.3 |4-149.2 10, 184 21,120 | 107.4
Price fair to good, malting,
Chicago- -oouvmccaaoaa dolls. per bush_. 0.90 0.92 0.79 0.80 0.83 0.65 0.67 || F3.8 | 4239 ||eeocmmcmman|ovme el
Rye:
Receipts, principal
markets. ____________._..__ thous. of bush. . 3,272 1,358 1,444 4,293 10, 512 2, 007 3,900 (|+144. 8 4169, 5 14,210 27,250 || 4-91.8
Visible supply, end mo thous. of bush_. 2,213 947 1,376 3,083 2,207 9,325 11,052 | —28.4 | —80.0 ||occn oo o |mcimcm oo
Exports, including flour..__thous. of bush__ 5, 861 38, 601 339 1,325 7,743 318 2,130 +484 4 |4263.5 11,123 25,550 |14129.3
Price, No. 2, Chicago...._. dolls. per bush_. 113 115 110 0.97 0.97 101 0.97 0.0 [ (1 R R | I
Total Grains
Total grain exports, incl. flour__thous. of bush__| 26,277 18,990 16, 152 35,796 55,498 39, 512 38,326 || 4-55.0 | +44.8 189,512] 221,386 {| +16.8
Rice N
gggtherntpaddy, receipts at mills...____. bbls..| 396,006 | 429,614 | 147,176 | 792,345 |1, 167,281 259, 953 |1,147,507 || 4-47.3 | 1.7 || 3,608,887 | 5,391,784 (| 4-49.4
ipments:
Total from mills.._______ pockets (100 1bs.)__| 700,427 | 643,295 | 345,794 | 423,559 | 849,908 310,412 | 717,070 ||4100.7 | +18.5 | 4,621,348 | 6,264,632 || 435.6
New Orelans..._. _pockets (1001bs.)..| 119,681 | 119,932 96,074 | 109,951 | 193,155 142,589 | 132,485 || 4-75.7 | +45.8 || 1,148,795 | 1,394,592 || +21.4
Stocks, end of month _pockets (100 Ibs.). {1,400, 980 |1, 181,230 | 987,310 (1,235, 674 (1,581,097 || 715,632 |1,217,603 || 428.0 | 429.9 || oomofooo [l ____
Exports..ooceeocooooo -pockets (1001bs.)__| 256,601 | 215,411 74,519 | 109,992 | 134,032 50, 504 ) +2L.9 \4108.5 436,419 | 2,566,022 |/1-488.0
Imports. . ___.__ pockets (1001bs.)._| 46,034 16, 095 26, 248 19, 503 27,217 68,739 43,002 || +39.5 | —36.7 || 1,075,569 , 652 | —60.7
Other Crops
Apples:
Cold-storage holdings,
endof month_.___._._.._. thous. of bbls_. 535 None None 433 937 87 1,204 || a7 28 | S e | I—
Car-lot shipments_____ ...carloads.. 2,465 1,202 1,731 3,352 11, 039 3,131 19,272 |[4-229.3 | —42.7 52, 526 44,405 || —15.5
Potatoes, car-lot shipments _carloads._. 16 407 21,785 20, 709 1,, 418 23, 674 14,775 21,846 || +35.9 | +8.4 160, 058 175, 217 +49.5
Onions, car-lot shipments_ . _. _carloads__ 2, 455 83 1 2,313 4,473 2, 596 3,640 {| 493.4 | +22.9 21,615 21,456 —0.7
Citrus fruits, car-lot shipments -carloads._ 10, 643 7,559 5,781 4,492 3, 853 4,533 3,614 i} —14.2 | 6.6 70,182 80,765 || 4-15.1
Hay, receipts. oo oo aecccemaaaas tons.. 50 563 53,435 48, 005 51,652 64, 440 49, 157 58,240 || +24.8 | -+10.6 588, 546 519,808 || —11.7
Cattle and Calves
.
Cattle movements, primary markets:
Receipts. ... . thousands.. 1, 956 1,732 1,547 | 42,065 1,988 1,997 2,807 || —3.7| —17.1 16, 892 16,002 || —4.7
Shipments, total _.thousands. . 732 624 562 802 906 776 1,100 || +13.0 | —17.6 6, 243 6,029 || —3.4
Shipments, stocker and feeder._thousands.. 235 170 138 269 407 252 521 || +51.3 | —21.9 2,146 2,003 —6.7
Local slaughter. . _........_.._. thousands..] 1,201 1,112 971 41,231 1,085 1,171 1,290 || —11.9 | —15.9 10, 531 9,948 || —5.5
Beef products:
Inspected slaughter product__thous. of Ibs..| 449,382 | 449,020 ; 417,119 | 465,597 | 453,993 461,661 | 540, 945 —2.5 | —16.1 || 4,208,502 | 3,938, 760 —6.3
Apparent consumption. ... . thous. of Ibs..| 463,240 | 456,534 | 426,434 | 4 470,490 | 456,083 465,916 | 536,285 —3.1| —15.0 | 4,238,319 | 4,012,414 —5.3
EXpOrts..ooew e oo thous. of 1bs.. 1,418 1,374 1,920 1,899 1,609 A 2,805 || —15.3 | —42.6 18, 906 16,005 || —15.3
Cold-storage holdings,
endof month._.._._...__..._ thous. of Ibs__| 50,413 43,756 35,722 | 433,446 35, 054 41, 697 46, 250
Prices, Chicago:
Cattle, corn-fed.._._ ... dolls. per 100 1bs..| 11.44 11.83 12.30 12. 58 13.31 8.98 10. 19
Beef, fresh native steers....._dolls, per lb.. .170 .170 .182 .185 .191 .160 .163
Beef steer rounds, No. 2_.__. dolls. per lb.. L 184 . 185 .198 .203 .199 L170 .170
Hogs and Pork
Hog movements, primary markets:
Receipts. ..o __thousands..| 3,613 3,775 3,046 3,041 2,565 2,804 2,819 || —15.6 | —9.0 29, 047 30,496 || +5.0
Shipments, total --thousands.. 1,216 1,259 41,110 1,192 1,051 1,084 1,142 || —11.8 | —8.0 11,045 11,139 § 40.9
Shipments, stocker and feeder.thousands.. 2 61 3 38 48 51 84 || +26.3 | —42.9 557 636 || +14.2
Local slaughter __thousands..] 2,380 2,522 1,939 1,846 1,512 1,710 1,673 || —18.1 ! —9.6 17,986 19,335 || +7.5
Pork products, total:
Inspected slaughter product..thous. of 1bs..| 681,902 | 778,271 | 652,896 | 580,606 | 458,919 563,719 | 475,867 || —21.0 | —3.6 || 5,500,975 | 5,843,002 +6.2
Apparent consumption....__ thous. of Ibs._| 560,558 | 580,134 | 548,008 |4 595,108 | 577,043 498,382 | 537,320 —3.0 | 7.4 4,521,946 | 4,893,314 +8.2
Exports. . oococooccoio_. thous. of lbs.. 91,878 97, 803 76,277 72,958 89,829 87,877 93,835 || 423.1 —4.3 878,614 756,379 1| —13.9
Cold-storage holdings, total,
end of month__.____.._____ thous. of Ibs__| 899,826 | 991,503 1,020,407 | 4933,436 | 726,247 || 774,319 | 619,909 || —22.2 | +17.2 ||ecccmeceoecfomemaoeei oo
Fresh and cured in storage,
end of month. ... ... thous. of Ibs__| 787,850 | 844,275 | 841,271 |4 766,418 | 608,367 || 623,086 | 514,351 || —20.6 | 418.3 || cceeeoofomooo e fioeae .
Lard (included in pork products):
Production.___..______.____. thous. of Ibs..[ 181,685 | 151,008 | 131,637 |¢116,183 | 94,345 || 114,803 | 97,466 || —18.8 | —3.2 | 1,140,268 | 1,149,197 || +0.8
03y eT0) ¢ 7 T thous. of Ibs.. 64,418 66, 404 46, 972 50, 816 59, 736 54,273 61,577 || 417.6 | -3.0 545, 810 518, 457 -5.0
Cold-storage holdings,
Pri end of month..___.._..___. thous. of Ibs...! 111,976 | 147,318 | 179,136 |4 167,018 | 117,880 || 151,233 | 105,558 || —20.4 | 107 j|o oo ooofocmomcioflocaaact
rices:
Hogs, heavy, Chicago..._dolls. per 100 Ibs.. 9.45 8.69 8.98 9.19 10.85 11.85 12.38 +18.1 | —12.4
Hams, smoked, Chicago....-. dolls. per 1b__ . 259 . 246 . 243 .235 .224 .329 . 320 —4.7 | —30.0
Lard, prime contract N. Y..dolls. per 1b_. 1.29 .131 .132 .128 .133 . 156 . 150 +3.9{ —-11.3
¢ Revised. ¢ Cumulative through Aug. 31,
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FOODSTUFFS—Continued
Sheep and Lambs
Sheep movement, primary markets:
Receipts. oo oo thousands._ 2,013 1,816 1,676 2,209 2,848 2,277 3,279 || 428.9 | —13.1 17,156 16,842 —-1.8
Shipments, total --thousands.. 1,064 849 760 1,054 1,734 1,176 2,124 || +64.5 | —18.4 8, 584 8,358 ~2.8
Shipments, stocker and feeder_.thousands.. 259 257 216 388 947 567 1,093 }{+144.1 | —13.4 2,757 2, 668 —-3.2
Local slaughter____.__.___...__ thousands.__ 951 963 920 1,137 1, 101 1,058 1,147 —-3.2] —4.0 8, 521 8,465 —~0.7
Lamb and mutton:
Inspected slaughter product.thous. of Ibs._ 37,731 39,123 37,647 44, 865 46,378 40, 260 45, 607 411 —0.5 371,907 368, 504 ~0.9
Apparent consumption._....__ thous. of Ibs__| 38,452 38,872 37,706 1 144,908 45, 104 40, 134 45, 593 +0.4§ —11 372,014 371, 655 —-0.1
Cold-storage holdings
Pri endofmonth_....._..____. thous. of 1bs._ 1,210 1,360 1,161 41,302 1,992 1,929 2,234 || +53.0 ] —10.8 || |eemef.
rices:
Sheep, ewes, Chicago...dolls. per 100 }bs. . 5.90 5.16 5,31 5. 58 5.19 5.87 5.77 -7.0| —10.1
Sheep, lambs, Chicago_.dolls. per 100 Ibs.. 14.85 13.25 14. 22 13. 58 13. 56 13.95 13.78 —0.1] —16

Miscellaneous Meats
Cold-storage holdings, end mo.. . .thous. of 1bs..| 60,978 63, 768 66,457 | 465,873 57, 996 58, 557 56,135 || —12.0 { +3.3
Total Meats

Production, inspected slaughter._thous. of 1bs..{1, 169, 015 |1, 266, 415 |1, 107, 662 |1,001,069 | 958,290 ||1, 065, 640 |¢1,062,419 || —12.2 | —9.8 (110,076,384 |10, 150, 267 +.7
Cold-storage holdings, end mo. . _thous. of lbs..| 900,451 | 953,159 | 944,611 |4867,039 | 703,409 | 725260 | 618,970 || —18.9 | +13.6

Apparent consumption.____.__._. thous. of 1bs. . |1, 062, 250 11,084, 540 |1, 012, 147 (41,110,507 |1, 078, 230 (|1, 004, 432 |1, 119, 198 —2.9 | —=3.7 | 9,132,279 | 9,277,381 +1.6
Poultry
Receipts at five markets_ ______._ thous. of 1bs._! 20, 157 21,479 18, 282 22, 691 24, 391 23, 164 24,579 || +7.5 —-.8 184,123 183, 386 —.4
Cold-storage holdings,
endofmonth_ _._____._________ thous. of 1bs..| 61,525 50, 064 42,293 | 439,711 43,158 38, 634 44,771 §] 8.7 | —8.6 ||l L
Fish

Total cateh, prin. fishing ports.._thous. of lbs..| 25,171 27,072 27,322 33,284 | 426,633 32,043 24,414
8old-s&0ralge holdings, 15th of mo_thous. of lbs_.| 29, 982 36, 696 42,118 | 454,061 60, 270 57, 627 64, 657
anned salmon:

Shipments, United States__.._..._.. cases..| 288,120 | 357,014 | 508,196 | 802,320 |.._.._...- 840,005 |1,237, 767 || eeoo|aeeaaaan 3,096, 099 183, 502, 615 || +13.1
Exports, Canada_ oo _oaeoaeooo. cases..| 64, 590 35,913 48,190 | 110, 004 97,163 || 100,321 | 130,796 || —11.7 | —25.7 631, 476 708,516 || +12.2
Butter
Production (factory) ....veeoo___ thous. of Ibs..| 227,614 | 184,085 | 234,043 | 143,464 | 113,555 133,204 | 116,732 || —21.0 | —2.7 || 1,169,364 | 1,315,840 || 12

X
.ofIbs..| 63,710 75, 756 67,282 | 458,310 42,234 50,476 44,761 | —27.6 | —5.6 464, 534 476, 861 +2.7
-thous. of Ibs..| 25,404 89,996 | 145,147 | 163,701 | 147 412 138,151 | 125,342 || —10.0 | 4+17.6

Receipts, 5 markets
Cold-storage holdings, creamery,
end of month

Apparent consumption_ .. “_thous. of bs_.| 149,660 | 196,213 | 178,052 | 186,123 | 179,871 188, 565 | 180, 883 -3.4 —.6 1 1,588,880 | 1,492,820 | —6.0
Wholesale price, New York..._._dolls. perlb.. .43 .43 .42 .42 .46 .42 .45 F9.5 | 422 || ool
Cheese '
Total, all varieties:
Production (factory)......... thous. of Ibs_.| 40,918 59, 259 50, 265 36, 157 36, 614 46, 140 40,910 || +1.3 | —10.5 405, 719 338,401 || ~1

Receipts, 5 markets__
Apparent consumption

6.6

-thous. of 1bs_.{ 21,301 22,134 24,134 22, 556 21,522 20.735 18,236 || —4.6 | +18.1 156, 697 171, 064 +9.2
—~4.4

Cold-storage holdings

.thous. of Ibs..] 42,420 50, 720 35, 849 36, 827 486, 587 39, 801 46,278 1| +26.5 | +0.7 383,074 366, 361
-thous. of 1bs..{ 50, 864 67, 216 87,937 | 490,204 85 108 98, 473 95, 385 —5.61 —10.8

Imports. ..o eeooC ~thous. of lbs.. 7,072 7, 656 6, 503 3,430 5, 102 6, 520 7,449 || +48.7 | —3L 5 47, 561 54,906 ' 4-15.4
Exports, United States -thous. of ]bs_. 297 241 231 251 225 254 323 [{ —10.3 | ~30.3 2,953 2,644 || —10.5
Exports, Canada__....._.__._ thous. of 1bs.. 2,619 7,060 8,977 16, 023 19, 040 19,903 19,343 || +18.8 1 -16 78,973 64,640 || ~18.1
American whole milk:
Cold-storage holdings,
endof month_.._______.__. hous. of 1bs__[ 35, 826 49, 999 67, 091 69, 749 65, 434 81, 297 77, 646 =6.2 | —15.7 |loo e ciafloca
‘Wholesale price, New York. dolls perlb_. .24 .24 .24 .25 .27 .22 .23 H8.0 | 174 || el
Eggs
Receipts, 5 markets ---thous. of cases.. 2, 523 1,767 1,225 1,006 897 . 1,083 932 i -10.7 | -—3.8 13, 570 14, 289 +5.3
Cold-storage holdings_..__..___thous. of cases.. 8, 962 10, 565 10, 746 19, 650 7,953 9,573 8,048 || —17.6 | —1 2 {|cceuiciiaofmmecainnnl[ramnaa
Frozen, cold-storage holdings !
end ofmonth________________ thous of 1bs.... 71, 605 81, 263 81,418 | 177,508 71,192 52, 634 51,061 | —81 {4394 ||l fleaaaas
Milk ! i
Condensed milk: | ‘
Manufacturers’ total stocks i
(end of month)—
Case goods..o_.._..._... . of lbs._ 26, 709 41, 028 44, 028 43, 559 38, 357 40, 821 34,106 | —1L.9 | +12.5
Bulk goods_ . . of Ibs_. 15,392 20, 223 19,883 | 420,796 19, 519 23,136 21,478 6.1} —9.1

Manufacturers’ u
(end of month)—

Case goods_ .o .oflbs_.1 21,706 37, 205 38, 140 38, 325 33, 004 32, 545 26,711 || —13.9 +Z$ [0 RS SR | EPN
Bulk goods_ _ . of Ibs.. 5,220 7, 553 7,719 | 47,600 6, 454 9, 148 8,203 {| —15.1
ExportS .o . of Ibs. . 3,642 3,190 2,716 3, 532 2,439 2, 139 3,001 || —31.1

Wholesale pnoe, New York_dolls per case. . 5.93 5. 90 5.83 5.83 6. 00 5.75 576! +2.9 +4 2
Evaporated milk:

Manufacturers’ total stocks, end

“of month (case goods)...... thous. of 1bs..| 106,636 | 168,599 | 213,068 | 235,609 | 222,482 177,323 | 151,687 —5.6 | +46.7

Manufacturers’ unsold stocks,

case goods. . ... ... thous. of Ibs..| 48,047 | 126,534 | 176,763 | 203,079 | 198,281 132,531 | 115,700 L2 B s wrf VX 30 P RO | I
Exports thous. of Ibs_. 7,305 8, 926 6,326 4,240 3,756 5,657 5,101 || —11.4 | —27.6 58, 569 53,724 —8.3
‘Wholesale price, New York_dolls. per case-. 4,63 4.60 4,58 4.58 4.58 4.36 4.45 0.0 429 oo fomeaae
Production, condensed and

P dev%porgﬁ(ed milk...___.____ thous. of 1bs_.| 241,297 { 279,772 | 219,255 ] 175,316 | 120,928 139,361 | 119,258 | —31.0 | 1.4 | 1,436,192 | 1,603,012 || 411.6
owdered milk: .
Manufacturers’ total stocks. _thous. of 1bs. . 9,136 12,356 13,746 | 413,232 10,282 14,941 14,146 | —22.3 | —27.8 |iccucaceefoccaecacae|lee e
Exports.. -thous. of lbs.. 387 251 241 238 239 196 289 |i 0.4 | ~17.3 ! 2,016 2,385 || +18.3
Net orders. thous, of Ibs.. 5,716 6,196 5,781 5,683 6, 531 5,363 5,031 1 —14.9 | 429.8 | 48,002 48,380 i| +0.8

e

4 Revised. ¢ Cumulative through Aug. 31.
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FOODSTUFFS—Continued ; l *
! i :
Milk—Continued ! : i
i
Fluid milk: ; I
Receipts— . .
Boston (includ. cream).. thous. of qts_.| 17,725 19, 633 19,366 1 18,085 jooo.ooo-- 18,027 17,570 1 6140,214 | © 143,459
Greater New York...... thous, of gqts__{ 114,529 | 116,448 | 118,672 ‘ 110,694 | 111,582 110,923 | 107,254 |; 958, 764 999,061 |
Production— ! ; ;
Minneapolis, St. Paul.._thous. of1bs_.| 30,818 ; 30,835 26,718 ; 21,157 [-ooocoo.-. 21,771 19,070 6216,842 | 6213,871
Consumption in manufacture ; ;
of oleomargarine._....__.._. thous. of Ibs.. 5,013 | 5,689 4,817 | 5,566 .- cavaco- ; 4,651 F91¢) G| R RPN | FOR RN ST
Sugar ; :
Raw: | : !
Imports— i : i
From Hawaii and Porto | i |
RICO. e ieieaal long tons__| 144, 715 140,717 1 98,160 ; 93,071 . 74,520 58,206 56,798 || —19.9 | 4-31. 1,080,275 i
From foreign countries -.long tons.. 348, 546 ' 285,968 | 323,434 i 346,818 | 278,078 313,841 | 326,105 | —19.8 [ —14. 2,031,244 |
Meltings, 8 ports_.ou. ... _long tons..| 472,528 | 503,703 | 459,108 | 457,061 | 384,903 || 453,226 | 448,043 | —16.0 | —14. 3,967,317 ¢
Stocks at refineries, end mo..__.long tons..| 370,898 { 361,915 | 308,961 | 296,012 | 238,427 | | 341,803 | 287,655 || —12.7 | —10.2 {j_ ...l ... .. !
Receipts, domestic, at New ; ; : !
Orleans. ..o long tons. . 50 ¢ 42 25 34 23 i 564 228 ¢ ~32.4 | —60.1
Refined: 1 ! !
Exports, including maple-_.____ long tons.. 10, 524 8,345 12,956 . 17,297 4,451 7,095 5,461 | =743 | —18.
Prices: i : | ‘
Wholesale, 96° centrifugal, : ! i
N. Yo . dolis, per 1b_. L0438 046 | 045 L045 . L 048 L042 N
w holesale granulated, N. Y. .dolls. per 1b... . 060 . 060 059 056 058 - 053 . 056
Retail, granulated, N. RGN dolls. perIb.. . 063 L0853 L0687 ! 066 L0644 . 062 LU62
Retail" average, 51 Gities.__index number . 133 133 1 135 133 131 127 127
Cuban movement: : ; B
Receipts at Cuban ports._._..._ long tons._| 227,001 | 185,360 | 157,420 i 208,474 . 167,806 ‘ 164,744 | 186, 580 4,182,465 | 3,013,272
FXPOTtS. o m oo T long vons .| 336,320 | 350,738 | 343,161 | 403,719 . 292,816 || 445,900 | 473,130 . 3,683,200 | 3,253,331 .
Stocks, end of month long tons..|1,367,045 1,156,430 | 968,209 L783,717 i 671, 952 I 35,416 | 603,469 @ ~14.3 | +11.3 [l .l __
Cofiee i i ] :
IMPOIES - o oo eaaee thous. of Ibs..| 92,040 | 110,61 | 104,466 . 132,914 | 87,979 | 122,922 | 105,163
Visible supply: : ! : !
World . of bags_ . 4,322 4,303 1 4,537 4,716 4,622 4,738 4,663 |
United States . of bags.. 743 788 634 | 825 | 547 832 912 |
Receipts, total, Brazil . of bags. . 982 1,137 . 1,136 | 1,283 1,234 ! 1,117 1,053 !
Clearances: ! ! : i
Total, Brazil, for world._ ... thous. of bags.. 932 1,169 ! 1,232 1 1,262 1,292 1,289 1,240 ¢
Total, Brazil, for U, S.___.. thous. of bags._ 509 655 ! 666 1 595 712 684 694 ;
Price, Ri6 No. 7, Brazil grades, | }
NY e dolls. per 1b... .15 L1481 L142 . 139 . 135 .192 177
Tea ‘ ;
TRPOIES - - - o oo e thous. of 1bs..| 4,732 53131 6101 9,467 | 9,586 10,056 | 12,148 | 41.3 | —21.1 64,578 | 60,310
Stocks, United Kingdom, end of i : il :
month. . . thous. of Ibs..| 158,012 145,417 | 137,417 © 146,684 | 4, 368 156, 559 175,012 I +12.1 b+ 20 S | O E
Price, Formosa fine, New York__dolls per ib._ . 345 . 345 .35 .345 "345 .353 - 355 1y 00 —2.8 [ ...
TOBACCO !
Production (crop estimate)....._ thous, of Ibs..{__ ... .. IR, 11,168,413 |l ..___ 21,323,388
Consumption (tax-paid witiidrawals): ! i | :
Large cigars thousands._| 540,874 | 576,528 | 561,199 | 604,870 ; 639,358 504,242 | 600,016 || +5.7 1 46.6 (| 4,804,881 | 4,835,282
Small cigarettes. ... thousands. |8, 538, 988 8,736,464 8,277,052 (9,328,055 |8, 994,416 ||8, 068,005 18,086,274 1. ~3.6 | -+11.1 (|67, 649,394 |73, 659, 996
Manufactured tobacce i [
andsnuff________________.. thous. of Ibs..} 33,420 35,059 31,570 ¢ 35,337 34,673 35,809 36,224 it —1.9| —4.3 316,172 301,846
Stocks, end of quarter: i :
Chewing, smoking, snuff, and i :
export. . __..... thous. of Ibs_. 51,371,003 51,376,271 51,312,142 ' 40.4 +4.9 0 L
Cigar tobacco.. “thous. of Ibs. . .1 3372,758 5335,474 .{5389,178 if —10.0 | —13.8 [\.__.____.__.
E ‘Total, including imported . _ _thous. of Ibs.. 51,844,462 191,804,160 31,768,399 =22 2.0 ..
Lxports: ;
Unmanufactured leaf. ______.thous. of Ibs_. 33,053 28,229 ' 27,817 38,394 26,263 38,319 1 +38.0 | +40.2 326,128 357, 746
Cigarettes......._.__ -.-thousands._. 809,523 | 479,166 ¢ 365,448 | 371,168 819,569 | 762,387 +1.6 | ~51.3 || 7,454,242 | 5,507,523
Sales of loose-leaf, warehouses. .. _thous. of 1bs.. 236 72 66,810 | 136,824 34,772 | 102,691 14-104.8 | 433.0 384,843 524,016
Price, wholesale, Burley good leaf, ‘
dark red, Louisville... ... dolls. per 100 1bs.. 16.88 17.00 17.00 17.00 21.00 21.00 . 0.0 ~19.0 [l |
|
TRANSPORTATION ! '
River and Canal Cargo Traffic |
Panama Canal: i
Total cargo traffic...... thous. of long tons.. 2, 380 2,229 2,450 2,322 2,240 | —~L3 | 471 20, 631 21,323
In American vessels. __thous. of Jong tons.. 1,308 1,318 1,341 1,317 69 845 6 10,482
In British vessels.___._ thous. of long tons.._ 550 432 524 517 64,408 64,169
Sault Ste. Marie Canals. _thous. of short tons.. 12,573 12,614 11, 660 13,776 12,789 {| —7.9 ! ~15.6 65, 240 64, 057
New York State canals___thous. of short tons._ 285 281 292 336 416 1] —8.5 | —14.2 1, 696 1,874
Cape Cod Canal .. _.___._______._ short tons_.| 60,482 84, 062 65, 849 62, 004 58,831 1 ieemaa- 6 480,768 | ©467,637
Suez Canal _-thous. of metric tons. . 2,410 2, 298 2, 548 2, 080 1,845 i 617,048 619, 757
Welland Canal.. ... ... short tons._[1,040, 748 | 991,787 | 752,831 |1, 011, 771 {1, 090, 647 630,169 | 717,548 | 4-7.8 | 4-52.0 1] 3,738,193 | 5,209, 454
St. Lawrence Canal....._ ... .. short tons._|1, 094, 346 |1, 211 603 898 273 11,128,517 11,178,199 "98 845 | 872,507 | +4.4 | +35.0 | 4,445,526 | 5,752,003
Mississippi River, Govt. barges.___short tons...| 99, 608 4 092 96, 643 | 1 122, 300 89, 000 114, 352 110 690 i —27.2 | —19.6 || . 755,329 902, 709
Ohio River, Pittsburgh, Pa., to ;

Wheeling, W. Va.._ short tons__| 696,722 | 817,446 | 951,562 (1,007,373 | 988,412 111,078,041 | 927,851 || —1.9| 46.5 | 6,825,337 { 7,217,740
Allegheny River..__ short tons._| 195,792 | 260,612 | 316,859 333 279 | 421,985 “ 295, 823 291 111 i +26.6 | +45.0 || 1,796,106 | 1,995,822
Monongahela River................ short tons. ‘1,806,081 1,851,453 (1,990,824 {2, 132 449 12, 181 251 °)2,289, 324 2, 317 562 | 2.3 1 —5.9 |{17,858,336 |18,374, 954

1 Asof Oct. 1. % Final estimate for 1926, 4 Revised. 5 Quarter ending in month indicated. ¢ Cumulative through Aug, 31.

| +2.3
+4.4

| —14
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

4 Revised,

§ Quarter ending in month indicated.

§ Cumulative through Aug. 31.

PER CENT IN- Perct.
FROM JANUARY 1 in-
1921 1926 %!}‘E&zﬁg—)(_o? THROUGH SEPTEMBER crenase
The cumulatives shown are through 30 H&)
September, except where otherwise s or de-
noted. Earlier data for items shown Sep- 1, eg- Crease
here may be found‘ ‘on page’e’r 23 to 133 of tember, em27er, 051;3“
- . s -
the August, 1927, “Survey May June July | August | SePtOI- || 40y | Septem 2% | from 1926 1927 lative
ber ber from S
August ©p- 1927
1927 tember, from
1926 1926
TRANSPORTATION—Continued
Ocean Traffic
Clearances, vessels in foreign trade:
Total. oo thous. of net tons._. 6,248 6,835 7,142 7,517 1,232 7,802 7,657 | —3.8) —~5.6 56,514 56,179 || —o0.6
American thous. of net tons. 2,632 2,575 2 649 2,749 2,712 2, 567 2, 554 ~1,3 . +6.2 20, 195 21,369 +5.8
Foreign. . o.__..__.__ thous. of net tons. . 3,616 4, 260 4,493 4,769 4,520 5,325 5,103 =52 | —1L4 36, 318 34, 810 —4.2
Shipbuilding
Completed during month:
LN 7 U gross tons._| 40,030 1 56,075 25,184 24, 352 31,510 19,423 11,317 |1 +29.4 |4178.4 156, 042 287,542 || 4-84.3
&teel seagoing. . .gross tons..; 31, 661 48,174 19, 141 21, 145 23,303 13,384 6,244 || +10.2 [+273.2 100, 695 220,642 (|4+119.1
Building or under contract, engd of month:
Merchant vessels______thous. of gross tons. . 235 219 219 216 |eeeeanns 275 253 N R F 61,927 62,035 | 45.6
World construction (quarterly):
Launched-..___._____. thous. of gross tons.._ 5578 5526 8387 I —=9.0\ 359 1| ___ el
Under construction. . .thous. of gross tons_. 52,841 83,047 $1,851 ¢ 7.3 | 4646 | T
Freight Cars
Surplus (daxly av. last week of month):
Tot: _..cars..| 256,448 | 274,223 | 273,275 | 214,985 | 135,059 161,478 | 114,730 | —37.2 | +17.7
133,345 | 147,831 | 154,437 | 123,901 34, 805 88, 967 62,202 || —7L9 | —44.0
78,148 81,330 76, 554 53, 204 74, 126 38, 967 27,519 || 4-39.3 1+4169.4
10 None. None. 151 371 None. 542 |14145.7 | —3L.5
None, None. None. None, None. None. 403 || ceenf o
None. ;| None.| None. 147 371 None. 100 ||+152.4 |4+271.0
................................ 4, 096, 742 3, 974, 160 14, 935, 397 |4, 249, 359 |4, 360, 022 ||4, 388, 118 14,523,112 || 2.6 | —3.6 {39,134, 140 38,871,504 i} —0,7
158,527 | 156,472 | 220,524 | 219,898 | 238,699 || 222,549 ) 106,316 || +8.6 | 421.6 || 1,753,981 | 1,750,834 || —0.2
115,378 | 108,383 | 128,226 | 112,323 | 123,354 117,045 | 147,100 +9.8 | —16.1 Ik 1,141,106 | 1,098,625 -3.7
689,003 | 653,119 | 770,272 | 735,389 | 760,522 , 845,152 || +8.4 | —10.0 || 7,476,797 | 7,386,552 || —1.2
283,605 | 270,554 | 320,847 | 275,251 | 270,322 282,956 | 282,182 L8| ~4.21] 2,802,505 | 2,618, 397 —6.6
238,279 | 255,562 | 317,924 | 248,462 | 225,581 310,404 | 300,786 —9.2 | —25.0 || 1,672,399 | 1,530,513 —8.5
Merchandise and 1. ¢. _cars. {1,049, 900 {1, 001, 882 |1, 250, 761 |1, 042,893 |1, 039,460 (|1, 040, 756 |1, 041, 404 —0.3 | —0.2 (] 9,951,630 | 9,988,495 +0.4
Miscellaneous oo« oo oo uooiciicaanos cars. {1, 561, 060 1 528, 188 |1,917,843 1,615,143 11,702,084 11,606,325 |1,710,172 || +5.4| ~0.5 14, 335, 672 |14, 498, 088 411
Railroad Operations
Operating revenue: .
Freight_ ... thous. of dolls..| 390,680 | 381,976 | 369,985 | 415,179 |.____....- 4429,606 | 444,142 83, 083, 607 3,047,305 || —1.2
Passenger. ______.__.. ..thous. of dolls..| 78,532 5, 95 91, 633 91,691 (... 499, 014 92,648 1. 6701,906 | 661,967 —5.7
Total operating_.__.__...._thous. of dolls_.| 518,569 | 517,029 | 509,380 | 557,436 |.....--.-- 4 580,257 | 589,961 | 84,171,858 (64, 087, 896 —2.0
Operating expenses..._.... --thous. of dolls..; 390,787 | 388,025 | 383,717 | 393,294 |...cone--- 4 400,423 | 397,860 |i. 63, 100, 197 163,084,876 || —0.5
Net operating income --thous. of dolls..| 85,664 87,364 84,383 | 118,226 jiccmceennn 4132,960 | 145,492 j(_ 6745,181 | 8 675,836 -9.3
Freight carried-._._.___.._.._. mills. ton-miles. 40 113 38,483 38,380 41,973 |ecmccemenn 443,734 44,328 §i_ ... 8312,586 | ¢ 314 340 +0.6
Railway Equipment
Locomotives (Am, Ry, Assn.):
Ownped, end of month.._. -.number..| 62,172 61,931 61,765 61, 540 61,455 63,107
Tractive power. 2,616 2,61 2, 60! 2, 603 2, 605 , 60
In bad order, end mo. 9, 030 8, 759 8, 535 8, 502 8,345 9,031
Per cent of total in use. 14.7 14.3 14.0 13.9 13.6 14.4
Installed during month _number._ 148 258 155 104 177 152
Retired during month..__ -number._. 213 500 331 329 262 247
Ordered from manufacturers._._. number. . 184 38 26 20 6 84
Unfilled orders (railroads)—
From manufacturers_ .. _number. . 251 200 173 171 102 466
In railroad shops_.....___.___ number. . 40 37 3 36 32 67
Shipments (Census)—
1% N number.. 109 89 60 81 127 124
Domestic—
Steam.............._. number.. 7 63 35 71 86 78
Electric --number.. 15 18 18 6 7 16
Unfilled orders, end of month—
BTG 7Y P, number. . 434 400 399 363 2711 525
Domestic—
Steam............_... number. . 380 333 299 244 167 455 386
Electric -number. . 3 31 57 68 49 26 24
Exports, steam__.._..__ ----number-. 10 22 16 11 8 44 12
Freight cars (Am. Ry. Assn.) .
Owned, end of month...______.___.__ .12, 333, 098 |2, 332, 728 12, 330, 042 142,328,328 |2, 326, 324 |2, 349, 305 12, 348, 956
Capacity ........ _mills. of lbs_. 211,875 | 212,001 { 211,917 [4211,935 | 211,936 211, 896 | 212,089
In bad order, end mo-.o._.______.____ cars. . 147 449 | 141,433 145 590 | 145,038 137 571 161,396 | 149,078
Per cent of total in use. .. per cent_. 6.5 6.2 6.3 6.2 6.0 7.0 6.5
Ordered from manufacturers._ _ -..cars.. 4,378 7, 566 1,459 1,066 40 164 2,564
Shipments by manufacturers—
Total... 6, 202 5,935 5, 544 5,317 4,397 8,357 5,606 || ~17.3 | ~21.6 69, 700 43,646 || —37.4
Dom 6,182 5,584 5,528 5,270 4,393 8,308 5,560 || ~16.6 . .
Unﬁlled orders (railroad:
............................. 23, 666 21, 956 24,221 18, 096 14,437 19, 819 13,468 || ~20.2
From manufacturers._ 15,122 14,678 18,303 13, 545 10,799 13, 816 8,118 || —20.3
Inrailroad shops................ , 544 7,278 5,018 4, 541 3,638 6,003 5,350 || —19.9
Passenger cars:
Ordered from manufacturers..._ ... cars.. 52 61 69 36 19 1 131 || ~—47.2
Shipments by manufacturers— .
52 147 19 152 201 187 178 | +4-32.2
Domestic 52 147 119 146 201 187 163 |l +37.7
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TREND OF BUSINESS MOVEMENTS—Continued

: i | CUMULATIVE TOTAL || Per ot
PER CENT IN- || .
| " i FROM JANUARY 1 in-
1921 1926 g‘;%;%ﬁg)(ﬁ;‘ | THROUGH SEPTEMBER || crease
30
The cumulatives shown are through i 0&“{1)3.
September, except where otherwise | Sep- ! | crease
noted. Earlier data for items shown i Sep- tember, || i -
here may be found on pages 23 to 133 of i : s tember, ol ! cumu-
the August, 1927, “Survey” May | June | July | August | SRS pugyse | Septem- | W27 | grom § ge26 | 1927 |llative
! ! Sep- | 1927
August, tember, || f
| 1527 | vember, ! rom
1926 | 1926
R |
TRANSPORTATION—Continued j
Passenger Travel
ional parks: ;
NatVisitol:'s .......................... number..{ 140,716 { 263,268 | 542,544 | 492,016 | 199,336 434,603 | 212,387 ; —§9. 5 —~6.1 1| 1,654,619 | 1,864,591 1| +12.7
Automobiles entered . _-..number__| 28,477 54,821 | 113,626 98,449 29,089 77,004 50,383 (| —70.5 : —42.3 290, 163 352,403 || +21.5
Arrivals from abroad: .
Immigrants.._.._... _number__| 31,819 24,000 23,420 28,418 29, 286 35,297 ||-cemeae e 6211,909 | 6 211,058 —0.4
United States citizens. .number..| 26,238 | 25,736 | 29,935 57,701 52,683 71,263 ||-ceen]omene 6228,115 | $243,427 | +6.7
Departures abroad:
pEmigrants ........................ number.. 6,148 3,133 9, 230 6,322 7,376 6, 634 644,828 | 641,139 || ~82
United States citizens. --number..| 28,849 51,379 65, 686 43,039 42, 248 26, 268 6285,721 | ©294,024 +2.9
Passports issued number..|{ 32,863 27,813 14,831 10 269 9,936 8, 747 151,272 157,384 +4.0
Pulliman company operations:
Revenuef.-.st - B .......... thous. of dolls.. 6,418 7,129 7,379 7,528 fooiees 7,653 7,646 |l 6 54, 955 6 54, 507 —0.8
Passengers carried. . _._________ thousands.. 2, 780 3,006 3,234 3,428 |ooooo__ 3,542 3,809 |l 624,104 & 23,622 -2.0
PUBLIC UTILITIES
Telephone companies:
QOvperating revenue..._.._. thous. of dolls..| 65,748 65,970 64, 573 65,758 oo 60,097 62, 009 6474,017 | 8 518, 665 +9.4
Operating ineo;ne __________ thous. of dolls. . 16, 130 16,372 14,232 14,972 oo . 13,713 14,848 6111,751 | 6127,004 || +13.7
Telegraph companies: :
Cmgmetcial telegraph tolls_thous. of dolls._. 10,697 10, 850 10,104 11,241 .. __ 411,119 11,654 | 6 85, 748 ¢ 84, 095 -1.9
Operating revenue._____..__ hous. of dolls._| 13,321 13,416 12, 656 13, 663 14,338 i s 103 710 6104,358 =+0.6
Operating income______.___ . of dolls... 1,864 1,928 1,417 41,841 2,255 | 613,486 6 14,076 +4.4
Gas and electric companies: ; i . )
Gross earnings._ P . of dolls_.! 106,076 | 103,481 96,027 1 97,248 93,920 97,822 \joeo 6704,960 | 6837,385 1] +45.3
Net earnings........_... .of dolls..| 35,204 4, 31,226 29,333 27,649 32,736 ). ... 8260, 516 | € 279,054 +7.1
Electric railways (212 companies): i
Passengers carried......_ thous. of persons_.| 802,172 | 768,968 | 733,470 « 745,769 749,592 | 742,932 ... ... ... 66,316,069 86,272, 858 -0.7
Electric power production:
P _.mills. of kw. hours_. 6, 582 46,475 16,456 6,175 847,677 ¢ 52,089 +9.3
By water power. _mills. of kw. hours__ 2,671 42,532 42,435 2,008 817, 270 619,727 || -+14.2
By fuels...._......... mills, of kw. hours.. 3,911 | 43,043 | 44,021 4,077 i 630,408 | €32,363 || 6.4
In street railways, !
manfg. plants, ete_..mills, of kw. hours.__ 363 347 346 349 ... 368 : 63 118 62,974 ~4.6
In central stations...._mills. of kw. hours__ 6,219 6,128 46,110 5,807 Jli 844,559 649,115 |} 410.2
Gross revenue sales._......_thous. of dolls_.| 140,300 | 141,300 |4 134,300 127,800 ‘ 1,093,800 | 2,151,600 || +96.7
EMPLOYMENT AND WAGES : '
. i
Employment in factories:
New York State *_._........... thousands__ 480 479 471
Detroit -thousands.. 206 189 202
New Jersey (rel. to 1923). __index number._ 04 94 a3
Pennsylvania (rel. to 1923) .index number.. 87 86 84
Delaware (rel. to 1923) .. __. index number .. 74 72 73
‘Wisconsin (rel. to 1915)_ ndex number._. 115.2 116.0 119,7
Illinois (rel. to 1922)-_ ndex number. . 96.9 96.6 93.1
Massachusetts (rel. to 1 -index number. . 85.9 84.1 82,1
Total pay roll:
New York State * (weekly)_thous. of dolls..| 14,010 13,977 13, 632
Wisconsin (rel. to 1915)_..._ index number. . 59. 3 66, 255.7
New Jersey (rel. to 1923). ._index number. . 102 103 98
Pennsylvania (rel. to 1923)_index number. . 89 87 81
Delaware (rel. to 1923)__.__ index number. . 78 7% 74
Ohio construction employees
(rel.t01923)____.___ . __._ index number._ 69 7 88
Federal civilian employees, Wash-
ington, D. C.,end of month___..... number_.{ 59,379 59, 800 60,433
Average weekly earnings (State reports)
Iinois, factory labor. ... _.______..__ doll 28. 60 29.27 28.32
New York State, factory labor.. 29.18 29.17 28,95
Wisconsin, {actory labor-. ..o 25. 52 26. 05 24.22
Massachusetts (rel. to 1914) _index number.. 234.7 231.9 229.1
New Jersey (rel. to 1923) _ . _index number. . 109 110 106
Pennsylvania (rel. to 1923) .index number_. 102 102 96
Delaware (rel. to 1923). ... index number. - 104 103 99
A verage weekly earnings (National Industrial
Conference Board):
Grand total (both sexes)........... dollars. . 27.52 27,34 26. 82
Total male -dollars_ 30.20 29.98 29,27
Skilled male._ -dollars.. 31.69 31.48 30.74
Unskilled male . -dollars_. 24,68 24,49 23.95
Total women._............_. -dollars.. 17.36 17.37 17.08
Average weekly hours:
Nominal (both sexes). hours... 49.6 49.6 49.7
Actual (both sexXes).ecmoacvocauoomoo hours.. 48.3 47.9 47.3
Wages of common labor, by geographie divi-
sions:
New England............_. cents per hour. . 49 51 50 49 49 48 49 0.0
Middle Atlantic --cents per hour_. 46 46 47 47 46 47 47 —2.1
South Atlantic..._ --cents per hour__ 27 29 30 27 26 33 39 -3.7
East South Central. --cents per hour__ 24 25 25 26 25 24 25 —3.8
West South Central...._._cents per hour.. 26 26 30 28 33 28 26 i1 4+17.9
East North Central.._._.__cents per hour_. 37 38 37 38 40 37 37 +5.3
West North Central. ._..__cents per hour.. 38 38 37 37 38 36 36 +2.7
Mountain._..._.. --cents per hour__ 45 44 45 46 46 42 44 0.0
Pacific..coooeoooooo ..cents per hour... 50 54 54 54 54 52 52 0.0
United States, average...._cents per hour.. 38 39 39 39 40 39 39 +2.6
Wage rates, U. S. “Steel Corp...cents per hour._. 50 ! 50 50 50 50 50 50 0.0
Wages, steel workers, Youngstown i .
district. . i per cent of base_. 125.5 | 125.8 125.8 125.5 125.5 133.0 133.0 0.0 :
¢ Revise, ¢ Cumulative through Aug. 31. * See table on p. 21 of the September, 1927, issue for earlier data.
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1
CUMULATIVE TOTAL | Per ct.

PER CENT IN-
FROM JANUARY 1 in-
1927 1928 %I;’%;?Ag'g)(_(’? THROUGH SEPTEMBER || crease
The cumulatives shown are through 80 d
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here may be found on pages 23 to 133 of tember, g | o
- - 4 i r
the August, 1927, “Survey May June July | August | S E;;m August | 5€ t;.m frem | from 1926 | 1927 lative
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EMPLOYMENT AND WAGES—Contd.
Applicants per 100 jobs, employment agencies:
United States. ..o ceecoeoonn number. . 118 137 134 129 121 106 100
Eastern States. number._. 121 149 145 137 131 118 105
Central States... _number.. 137 163 152 156 136 128 118
Southern States number. . 119 125 118 122 114 81 85
Western States._........._ _number.. 61 65 87 70 79 62 58
Factory Labor Turnover :
(Percentage of number on pay roil) | |
!
Departures:
Total. .o o.o._._ per cent (annual basis). . 45.8 54.0 30.1 40,7 51.3 51.8 58.4 | 4+26.0
Voluntary quits_..per cent (annual basis).. 31.7 31.2 27.6 27.2 38.0 40.1 47.6 i +39.7
Layoffs ..per cent (annual basis)_. 7.8 8.4 5.8 8.6 6.0 4.7 4.9 || —30.2
Discharges. --per %ent (annual basisg.. 6.3 7.2 5.9 49 7.3 7.1 6.1 || +49.0
Accessions___.._____.. per cent (annual basis)_. 35,3 49.4 37.8 4.7 52.6 65.9 69.4 +26 1
DISTRIBUTION MOVEMENT
Retail Sales
Mail-order houses:
Total sales, 4 houses._._____ .of dolls__| 38,789 41,849 36,639 | 441,406 46,218 35,763 43,742 1 +11.6 | +5.7 369,116 439,118 il +19.0
‘Total sales, 2 houses.... .of dolls__| 33,742 36, 039 32 967 37,795 40, 987 32,272 37, 907 +8.4| 481 324,014 333,712 +3.0
Sears, Roebuck & Co_..... . of dolls__ 19, 994 19, 341 20 961 23,970 24, 609 19, 605 21, 648 +2.7 | +13.7 187, 886 199, 266 +6.1
Montgomery Ward & Co._.thous, of dolls..| 13,748 16, 698 12, 006 13,825 16,378 12, 667 16,259 || +18.5§ +0.7 136,128 134,446 || 1.2
Ten-cent chain stores:
Total sales (4 chains)____.._ thous. of dolls_.| 37,533 37,444 36,884 39, 539 38,738 34,088 35,202 ~2.0 | +10.0 295, 664 318, 098 +7.6
Total stores operated (4 chains). . .number__ 2,300 2,311 2,334 2,349 2,371 2,154 2,172 F0.9 | 492 [|cceceem oo e e e
F. W. Woolworth & Co..__thous. of dolls__| 20,916 20, 406 20,176 21, 400 20, 740 19,015 19, 339 =3.1] 472 164, 956 179, 093 +8.6
Stores operated. ... number.._ 1,528 1,533 1,546 1, 552 1, 568 1,465 1,471 F1L0| 466 ||ecomecoomoifeeiccceceeni|acaans
8. 8. Kresge Co..... -thous. of dolis.. 9, 602 10, 064 9, 791 10, 522 10, 422 8,713 9, 439 ~1.0| 410.4 76,875 86,637 || +12.7
Stores operated.__._..__._._.._ 392 398 4 ! 413 338 345 1 410 4197 N e feeaccceafammaee
MeCrory Stores Corp. 2,852 2, 863 2, 859 3,053 3,020 2, 506 2,543 —-1.1] -+18.8 21, M4 25,830 || +19.0
Stores operated... 208 208 212 214 215 184 189 40.5 | +18.8 | oo
S.H. Kress & Co ... 4,163 4,111 4,058 4, 564 4, 556 3,854 3,881 —0.2 | +17.4 33,119 36,538 Il 4+10.3
Stores operated.. 172 172 172 174 175 167 167 40.6 | +4.8 [ feeemae
Metropolitan....__._ 855 903 864 965 978 801 872 +1.3 | +12.2 6, 809 7,714 || 4+13.3
Stores operated.. 83 86 86 90 90 80 81 0.0 | 11,3 floo ool
F.& W. Grand_._.. 936 1,019 912 944 1,002 703 799 +6.1 | +25.4 6,698 8,251 || +23.2
Stores operated 53 53 53 54 55 40 40 (1 19| 437.5 |ceercmeaaclommmcememen[ammaee
W.T. Grant Co. _..-thous. of dolls__ 3,160 3,299 3,018 3,114 3,278 2,371 2,772 +5.3 | +18.3 21, 955 26,476 || -20.6
Stores opemted ............... number.. 117 119 126 130 135 9 95 438 | 421 [l
Chain stores:
Groceries—
Sales_._......... ._.thous. of dolls..| 107,517 | 111,900 | 104,674 | 4107,234 | 107,714 82,976 85, 082 40.4
b Stores operated . . _._...____.__ number..; 27,344 27, 666 27,869 | 427,985 )y 25,793 25,923 +0.3
rug—
Sales. ... thous. of dolls.. 8,075 8,236 8,484 8,439 8,243 7,548 7,531 —2.3
i Stores operated. . ... _......._ number.__ 728 731 747 747 762 645 652 2.0
Jigar—
Sales oo thous. of dolls.. 9,309 8,943 9, 080 8,707 8,678 8,770 9, 037 -0.3
Stores operated ... ..._....... number. . 3,406 3,413 3,422 3,451 3,449 3,335 3,354 —=0.1
Shoe—
8a1eS. e thous. of dolls... 3,350 3,621 3,386 3,076 3,278 2,842 3,313 +6.6
M Stores operated _.........._.. number.. 589 595 600 606 606 563 566 0.0
fusic—
SaleS oo icicananas thous. of dolls... 794 784 720 890 1,136 1,095 1,244 §| +27.6
o Stores operated . ... .___._____ number.. 62 62 62 62 62 60 61 0.0
andy—
Sa1eS e o meenee thous. of dolls..| 2,621 2, 606 2, 558 2,523 2,713 2,353 2,649 || 47.5
Stores operated......._._._.._number.. 271 2785 277 277 280 275 274 +1.1
Restaurant chains:
Total sales (3 chains)_.__._. thous. of dolls.. 4,849 4, 625 4, 565 4, 863 4,844 4,899 5,179 —0.4
Stores operated.. . . 362 362 362 364 365 354 356 +0.3
Average per store.. 13,395 12,776 12,610 13,360 13,271 13,839 14, 548 -0.7
Childs Co., sales_.._...____ 2,402 2,281 2, 256 2,463 2,437 2, 549 2,682 —-1.1
J.R. Thompson Co., sales._thous. of dolls__ 1,222 1,173 1,155 1,183 1,161 1,153 1,171 -1.9
‘Waldorf System (Inc ),
thous. of dofls..{ 1,225 1,171 1,154 1,217 1,246 1,197 1,326 || +2.4
410 430 415 394 468 336 4397 || +18.8
Stores operated. . 21 21 21 21 21 16 17 0.0
Hartman Corporation_ , 783 1,192 1, 068 1,712 1,919 1,643 42,046 || +12.1
Stores operated _ . 17 17 17 1 17 15 15 0.0
J. C. Penny Co... 11, 425 11,377 10, 441 11, 007 13,735 8,085 10,622 || 4+24.8
Stores operated ... ...oo..o._. 885 787 842 854 7 735 | +3.4
United Cigar Stores Co..._thous. of dolls. 6,774 6,471 6, 593 6, 447 6,473 6,472 6,560 || +0.4
Stores operated . ... _.._..._ number__ 3,105 3,106 3,115 3,143 3,139 3,039 3,059 —0.1
A. Schulte (Ine.).__. ..-thous, of dolis._ 2,493 2,471 2,447 2,225 2,164 2,260 2,442 -2.7
Stores operated ... . _........ number 296 296 297 297 287 286 0.0
Owl Drug Co....... _-.thous, of dolls 1,274 1,494 1,372 1,489 1,326 1,403 1,423 || +10.9
Stores operated. ... __...._. number. . 94 94 05 9! 95 91 94 0.0
Advertising
Magazine advertlsmg for the following
month______ I ______________. thous. of lines.. 2, 350 1, 864 1,734 2,128 2, 542 2,138 2,626 \| +19.5 ] -—3.2 22,191 22, 580 +1.8
Newspaper advertising._.___._. thous. of lines_ . 112,108 | 100,873 84,138 82,865 | 100,737 91,771 |4103,999 || +21.6 | —3.1 927, 878 887,131 —4.4
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TREND OF BUSINESS MOVEMENTS—Continued.

\ CUMULATIVE TOTAL || P,
: PER CENT IN- er ct.
| . FROM JANUARY 1 in-
! 1923 1928 %%EE(;;?‘AQ’)(Q;‘ THROUGH SEFTEMBER | crease
The cumulatives shown are through og‘-l(-i)e-
September, except where otherwise Sep- crease
noted. Earlier data for items shown Sep- tember (~)
here may be found“on pages 23 to 133 of tember, 7, ! cumu-
the August, 1927, ““Survey May | Jume | July | August | SOPYeI- | Auguet | Seplem- | 1927, trom | 9% o |lative
. ep-
August, . mher, from
1927 1" 1026 1926
DISTRIBUTION MOVEMENT--Contd.
Advertising—Continued
Natlonal advertising in newspapers:

171 VRN thous. of lines..| 32,175 29, 497 24, 668 22,704 26, 250 24,534 | 426,728 | +15.6 | —1.8 244, 452 244, 250 -0.1
Automobue advertising thous. of lines. . , 20 5,019 5, 487 5,161 5,323 7,542 45,902 +3.1 -~9.8 53,235 49, 028 ~7.9
Automobile accessories.._.. thous, of lines.. 2,627 2,379 1,950 1,572 1,597 1,761 41,820 +1.6 1 ~12.3 13, 459 14,805 || +10.0
Cigars, cigarettes, and

tObACCO. - - oecmcaaaee thous. of lines.. 2, 610 2,527 2,241 2,776 3,198 2,356 | 42,267 || +15.2 | 441.1 19, 392 23,539 1| 421.4

Financial . of lines_. 91 918 895 601 649 506 741 +8.0 | —12.4 7,822 7,618 ~2.6

Food, groceries, beverages._thous. of iines_. 4,752 4, 565 3, 533 3,325 3,203 2, 792 43,011 -3.7 +6.4 32,112 33,038 +2.9

Hotels and resorts. ..c...... thous. of lines.._ 804 965 724 344 230 385 188 (1 ~33.1 | +22.3 4, 267 4,510 +5.9

Household furniture_ . of lines_. 1,101 549 278 262 819 278 4780 (14-2i2.6 | +5.0 5,171 5, 149 —0.4

Men’s clothing_._.___ .of lines_.. 450 538 172 99 438 53 4334 1 +342.4 | +30.7 2, 595 2, 546 -19

Musical instruments. .of lines. 110 90 73 59 131 67 4179 14-120.0 | —26.8 1,144 1,097 —4.1

Radio and electrical.... .of lines__ 875 944 624 548 1,840 774 41,510 |+235.8 | +21.9 8, 951 9, 822 +9.7

Railroads and steamships. .thous. of lines.. 2, 530 2, 608 2,246 1,701 1,293 1,887 41,412 || —24.0; —8.5 16, 402 16,222 -1.1

Shoes. .- o thous. of lines.. 205 148 49 30 190 30 4207 |[4533.3 | —8.2 1,286 1,205 —~6.3

Toilet articles and medical

preparations......... --thous. of lines__ 4,547 4,052 3, 564 3,087 3,895 8,195 1 43,967 || +26.2 | —1.8 45,748 42,920 || —6.2
‘Women’s wear . thous. of lines__ 205 72 30 42 129 41 4180 142071 | —-28.7 1,206 1,111 —-7.9
Miscellaneous___. .thous, of lines_. 4,246 3,822 2, 802 2,407 3,315 2,888 44,230 1 4-32.8 ) —21.6 31, 670 31,042 ~2.0

Postal Business
Postal receipts, 50 selected
CIti8S. e oo i thous. of dolls..| 29,823 29, 681 26, 300 28,478 30,152 26,714 29,976 11 459 0.6 262, 248 269,967 || 2.9
Postal receipts, 50 industrial i
cities o o oceaaen thous. of dolls.._ 3,082 3,069 2,938 3,197 3,201 3,003 3,160 || +2.9| +3.8 28, 306 29,138 || 2.9
Money orders:

Domestic paid (50 cities)—

10,348 | 10,951 9,520 | 410,120 10,152 9,417 9,072 40.37 +L8 95,633 96,200 | 40.7
83,189 | 85,373 | 76,970 | 82,538 | 84,383 77,674 | 83,963 I 42.2| +0.5 748,112 | 761,197 || 1.7
Quantlty namber. . 3,240 3,126 2,994 3,162 2,994 2,892 2,895 —5.3{ +3.4 27,915 29, 005 +3.9
Valae. .o eeaaal thous. of dolis.. 33,931 32,177 32,759 33,234 31, 667 31,517 31,712 —4.71 —0.1 291, 090 201, 260 +40.1
Wholesale Trade
Delinguent aceounts, electrical trade:
Amount. dollars..|] 177,403 { 175,069 | 201,183 | 166,683 | 145031 158,765 | 184,581 || —13.0 ) —2L4 | ccmaon e
Number of firms. number.. 1,442 1,526 1,427 1,585 1,320 1,386 LA || —16.7 ] =7.0 [lecoeeoo ol R
Retail Trade
Insg;a]lment sales in New England department
stores: .
Ratio to total sales. ... per cent.. 5.2 4.3 6.0 1.2 7.5 8.6 581 =830 -+29.8 || .. [
BANKING AND FINANCE [
Life Insurance :
{ Association of Life Insurance Presidents)
Policies new (45 companies):

Ordinary . ..cooeeeeenn. number of policies. .| 233,729 | 236,429 | 216,956 | 211,482 | 186,090 || 198,680 | 184,843 |l —12.0 | +40.7 || 1,922,867 | 1,973,853 2.7

Industrial -...number of policies..| 902,343 | 816,966 | 732,665 | 781,361 | 745 664 719,203 | 714,041 ~4.6 | 4.4 || 6,855,604 | 7,167,875 +4.6

(€707} o SOR number of contracts._ 197 189 161 138 115 157 157 || —16.7 | —26.8 1, 530 1,522 ) —0.5

Total.___number of policies and contracts_.|1, 136,269 |1,053, 584 | 949,782 ) 992,981 931, 869 018,046 | 899, 041 —6.2 | -+3.7 | 8 780,001 | 9,143,250 +4.1

Policies and certificates issued:
Total policies and certificates.... _.number. |1, 166,877 |1,094,437 | 978,721 (1,023,331 | 945,250 958,771 | 946, 627 —7.6 ) —0.1 1 9,201,898 10, 066, 872 +9.4
Group insurance certificates_ __certificates__| 30,805 41,042 29, 100 30, 4 13, 496 40, 882 47,743 || —585.7 | —71.7 423,427 325,144 || —23.2
Amount of new insurance (45 companies): . ‘,
Ordinary, --thous. of dolls_.| 699,846 | 696,742 | 638,866 | 625,510 | 525,564 595,929 | 523,915 || —15.8 1 +4-0.5 || 5 743,035 | 5,880, 806 +2.4
Industrial.. _thous. of dolis_.| 241,662 { 221,780 | 200,835 | 211,157 1 200,622 199,076 | 197,277 =50, 417 1,875837 | 1,937, 545 +3.3
-thous. of dolls.. 45, 683 67, 817 54, 229 43,977 31,475 55, 632 73,456 || —28.4 | —57.2 625, 352 533,762 || ~14.6
............ thous. of dolls._| 987,191 | 986,339 | 893,930 | 880,644 | 758,661 || 850,637 | 704,648 || —13.9 | —4.5 | 8,244,224 | 8,362,113 || +1.3
Premium collections (45 companies):
ous. of dolls..| 145,256 | 151,009 | 140,517 | 137,510 | 131,763 || 117,851 | 118,023 i| —4.2 | +11.6 || 1,162,867 | 1, 286,530 || 4-10.6
_thous. of dolls._ 45, 750 46, 584 47,108 49, 220 45,741 43,419 40, 827 -7.11| +12.0 374, 086 414,793 | 4+10.9
_thous. of dolls..| 4,943 5, 164 5,123 5,327 4,317 4,102 3,783 || —19.0 | +14.1 41,967 47,943 || +14.2
thous. of dolls..| 105,949 | 202,757 | 192,748 | 192,057 | 181,821 || 165372 | 162,633 | —5.8 | 4-1L.8 || 1,578,920 | 1,749,316 || -L10.8
Sur (41 companies):
................. milis. of dolis.. 10, 896 10, 982 11,078 13,372 | ... 10, 050 20, 141 [ md e e e e e
[117 ) R P . of dolls_ . 4,764 4,806 4,847 4,808 4,290 4,335
Farm._ . of dolls__ 1,615 1,617 1, 620 1,622 1,577 1,579
All other. . of dolls.. 3, 149 3,189 3,227 3, 276 2,713 2,756
Bonds and stocks (book value)—-
___________________ mills. of dolls..| 4,085 4,117 4,152 4,192 3,907
-mills. of dolls.. 914 915 920 923 948
_mills. of dolls..| 2,210 2,225 2,234 2,242 2,137
-mills. of dolls.. 816 . 850 876 710
..mills. of dolls.. 145 146 148 151 112
...................... mills. of dolls.. 1,291 1,305 1,316 1,327 1,194
....... milis. of dolls.. 756 754 763 755 659
(Life Insurance Sales Research Bureau)
Sales of ordinary life insurance (81 companies):

United States total.... .of dolls_.}| 752,267 | 763,495 | 680,076 | 681,859 | 606,760 649,023 | 597,667 || —11.0 | +1.5 || 6,181,828 | 6,375,743 +3.1
Eastern manuf, d $ . of dolls_.{ 309,265 | 309,396 | 267,873 | 261,413 | 237,184 241,270 | 222,265 -9.3 | 6.7 || 2,456,384 | 2,609,477 +6.2
Western m&‘nuf..dls.- -.-thous. of dolls.. 163, 5511 165,803 | 151,721 | 154,716 | 138,441 145,015 | 132,004 || —10.5 | 4.9 || 1,341,749 | 1,411, 209 +5.2
Western agric. district-.thous. of dolls..| 110,340 | 115,180 | 105,250 | 103,671 93, 224 107,354 | 104,268 | —10.1 | —10.6 985, 612 945, 416 ~4.1
Southern district....... thous. of dolls.. 91, 834 99, 022 86, 058 86, 549 76,998 84,572 3 —11.0} 40.1 778,652 769, 829 —-11
Far western dlstrlcl:..._.thous. of dolls..| 77,277 74, 094 69,174 75,510 60,913 70,812 62,226 || —19.3 ~2.1 619, 431 639, 812 +3.3

Canada total, 15 companies.thous. of dolls..! 44, 553 45, 298 39, 962 38, 360 3.,, 302 36,010 34 878 -8.0! +1.2 339, 806 360, 500 +6.1
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TREND OF BUSINESS MOVEMENTS—Continued

f CUMULATIVE TOTAL || P
PER CENT IN- er ct.
FROM JANUARY 1 in-
1927 1926 c;;%;&ﬁé—é—)( 2;‘ THROUGH SEPTEMBER || cronse
The cumulatives shown are through 3 or de-
September, except where otherwise i Sen- crease
noted. FEarlier data for items shown i Sep- & mg r (=)
here may be found on pages 23 to 133 of tember, | “CL0eT> cumu-
the August, 1927, “Survey May June July | August | S e]p;t‘:;;m- August Se{’)ﬁm" }302]?& from 1926 1927 I%izve
August,; 2E° from
1926 1926
BANKING AND FINANCE—Continued ‘;
Banking ; |
]
Debits to individual accounts: |
New York City--_ ills. of dolls..| 31,270 33.008 30, 750 31,653 33, 369 26, 233 25, 618 +5:4 | -+20.3 1| 251,934 285,246 || +13.2
Outside New York City__._mills. of dolls_. 22,875 23,813 22,937 22,054 23,389 20, 755 21,311 +6.1| +9.8 199, 329 206, 913 +43.8
Bank clearings (Canada)...-..._mills. of dolls.- ) 1, 586 1,476 1,474 1, 583 1,345 1,320 +7.4 | +19.9 12, 058 13,385 (| +11.0
Federal reserve banks:
Bills discounted. _____...._. . of dolls. - 497 477 308 401 430 620 77 42
Notes in circulation_. . of dolls _ 1,740 1,703 1, 662 1,676 1,706 1,703 1,716 -+1.8
Total investments. . of dolls-_ 593 594 556 5 737 576 581 || +12.0
Total reserve... . of dolls... 3,154 3,184 3,181 3,146 3,126 2,966 2,937 —0.6
Total deposits_ . of dolls. . 2,367 2,399 2,330 2,341 2,390 2,282 2,330 +2.1
Reserveratio_ ..o per cent... 76.8 77.6 79.7 78.3 76.3 74.4 72.6 -2.6
Federal reserve members banks:
Total loans and discounts...mills. of dolls.. 14, 625 14,718 14,488 14, 697 14,942 14,179 14,395 +1.7
Total investments.......... mills. of dolls.. 5,077 6, 050 5,092 5,927 6,042 5, 599 5.634 +1.9
Net demand deposits..._... mills, of dolls_.| 13,414 13, 381 13,200 13, 349 13, 230 12,961 13, 003 —0.9
Brokers’ loans, end of month:
To New York Stock
Exchange members....___ thous. of dolls. (3,457,869 |3, 568, 967 (3, 641, 695 (3,673,891 |3, 914,628 (3, 142, 148 |3, 218,937
By New York F. R. member
banks ... .. thous, of dolls. .3, 061,891 (3,117,920 (3, 141,193 |3, 184, 058 13, 305, 623 ||2, 758, 274 |2, 812, 971
Interest rates:
New York call loans.. ... 4,31 4,33 4,00 3.65 3.81 4.59 4,90
Comimercial paper 4-6 mos_.. 4,13 4.13 4.30 4.16 4.31 4.31 4.43
N. Y. Fed. Res. Bank_.__ per cent_. 4,00 4.00 4.00 3. 50 3.50 3.81 4.00
Federal land banks. ... _per cent.. 5.25 5.25 5.25 5.25 5.25 5.25 5,25
Intermediate credit banks._..___per cent.- 4.50 4,50 4, 50 4,50 4,50 4. 50 4,50
Savings Deposits
New York State savings
banks, end of month___._.__. thous, of dolls. |3, 972,408 |4, 034,152 4,023,347 4,033,176 |-woeonnn.. 29,404 3,776, 911 ||-ecemmmcfonmemcee]l oo e mee e ccee e recae e
Public Finances
Government debt, gross._.._.__ mills. of dolis-.| 18,874 18,512 18,463 18, 380 18,477 19, 534 19,473 40.5| —5.1 179, 037 168, 978 —5.6
Customs receipts_..__.__ _.thous. of dolls.- 45,615 48, 988 50, 481 52,982 54,410 51,815 55, 596 +2.7| =21 443,572 444, 556 +0.2
Total ordinary receipts. thous. of dolls..| 170,370 742, 691 | 173,970 | 202,182 590 192 192 954 | 576,528 ||-+191.9 | +2.4 | 3,038,574 | 3,064,219 40.2
Expenditures chargeable to
ordinary receipts..........._. thous. of dolls..| 213,028 | 363,717 | 203,579 | 259,181 | 287,442 || 254,802 | 290,465 || 4+10.9 | —1.0| 2 568,265 | 2,430,547 || —5.4
Money in circulation:
mills. of dolls.- 4,786 4,745 4,744 4,750 4,850 4,864 4,906 || +2.1 | —11 || -
_________ dollars.- 40,97 40.58 40. 53 40. 54 41.35 42.02° 42.34 F2.0] =23 |aee
Business Failures
Liabilities (United States):
Totzi\l/I com;netrcigl .......... thous. of dolls-.| 37,785 34,465 43,150 39,196 32,786 28,130 29,990 || —16.4 | +9.3 297, 688 396,660 || +33.2
anufacturing
establishments_______ thous. of dolls.. 13, 802 13, 587 16, 743 14,921 15, 349 12,515 10, 093 +2.9 | +52.1 113, 526 152,562 || -+-34.4
Trade establishments.__thous. of dolls-- 19,978 17,856 15,832 14, 702 12,052 14, 096 11,242 | <18.0 | 4-7.2 150, 733 179,855 || -4-19.3
Agents and brokers. .._thous. of dolls.- 5 00! 3,022 9, 575 9,573 5, 355 1,519 418,655 || —43.7 | —-37.8 33,430 64,243 || +92.2
Banks (quarterly)._.......thous. of dolls.j--noeo..- y 428 (oo fme e 20,857 |l e 73,651 if ~18.0( —-71.7 129, 854 112,087 || —13.7
Liabilities (Canada) .. _.....__. thous. of dolls.. 1,826 2,958 1,785 1,687 1,490 1,720 2,059 || =11.7 | ~27.6 20,397 18,489 || —9.4
Firms (United States)
Total commereial_ ... __.._____ number... 1,852 1,833 1,756 1,708 1,573 1,593 1,437 -7.9| 49.5 16,111 17,333 {| +7.6
Manufacturing
establishments. . .. _.._.__ number.. 444 427 448 438 389 449 374 || ~11.2| 4.0 4,011 4,119 +2.7
Trade establishments.______.number.. 1,292 1,310 1,187 1,174 1,083 1,071 958 —7.8 | 4+13.0 11, 307 12, 206 8.0
Agents and brokers. _...number-_ 116 96 121 9 101 73 105 +5.2| —3.8 793 1,008 || 427.1
Banks (quarterly)___ ——--number..j coca_.- -7 T PN R 55 e 169 || —32.1 [ ~67.5 378 310 || ~18.0
Firms (Canada) oo coooeomcemoaacnan number. . 157 156 144 147 143 141 156 —-2.7} —83 1,524 1,497 -1.8
Dividends and Interest Payments
{ For the following month)
Grand total.._.... cof dolls_.| 865,173 | 553,553 | 252,325 | 326,325 | 489,725 || 4321,492 | 447,500 || 4+50.1 | +9.4 || 3,623,149 | 3, 938,977 +8.7
. of dolls..| 74,475 | 129,850 91, 225 76,225 | 119,875 |} 472,750 | 106,650 || -+57.3 | +12.4 965, 085 | 1,025,155 -4-6.2
.of dolls..} 43,275 65, 200 50, 050 49, 375 70,250 |} 447,750 68,300 || +42.3 | +2. 531, 575 63, 875 -+6.
Steam railroads. .of dolls.| 25,450 33, 450 34, 675 19, 750 28,375 || 418,600 27,050 || +43.7 | +4.9 278,315 291, 950 +4.9
Street railways . of dolls_. 5,750 13, 200 6, 5 7,100 12, 250 46,300 11,300 || +72.5 | -+8.4 87, 695 96,525 |, +10.1
Aver. payments on industrial
stocks (quarterly). . _.....__. dolis. per share__|__.___..._ 88.83 | |eteamcas 88,87 || mmaenns 57.62 F0.5 | F16.4 ||eenm ool
New Security Issues i
Foreign governments. ......_... thous. of dolls..| 23,000 54, 400 25, 596 81, 000 31,281 34, 000 74,900 || —61.4 | —~58.2 324,392 548,156 || +69.0
TotaIl corporatfi()n ______________ thous. of dolls..| 711,861 | 707,548 { 371,095 | 444,278 | 451,364 || 243,450 | 328,705 || -+1.6 | 4+37.3 || 3,924,533 | 5,097,699 || 4-29.9
urpose of issue—
New capital.._..__.____ thous. of dolls..| 446,072 | 538,295 [ 341,658 | 277,832 | 372,585 || 176,155 | 283,231 || 4+34.1 | 431.5 || 3,396,375 | 3,806,874 || --12.1
Refunding.........__.. thous. of dolls..| 265,789 | 189,253 29,437 | 166,446 78,779 67,295 45,474 || —52.7 | +73.2 157 | 1,290,825 |4+144.4
Kinds of issue—
Stocks . oL thous. of dolls._; 127,464 | 155,867 79,052 | 153,887 | 109,576 46, 507 48,327 || —28.8 |4126.7 960, 405 | 1,228,245 || +27.9
Bonds and notes__._.__ thous. of dolls..| 584,397 | 551,682 | 292,043 | 290,391 | 341,788 196,043 | 280,379 || +17.7 | 421.9 || 2,964,129 | 3,869,276 || 4-30.5
Class of industry—
Railroads....__....... thous. of dolls_.| 129,225 | 204,223 14,306 | 183,764 19, 493 15, 085 61,706 ;| —89.4 | —68.4 339, 402 839, 775 {|-+147.4
Public utilities. .of dolls_.| 255,614 | 155,006 | 115360 | 109,821 | 200,174 69,434 45,930 || +82.3 |-4335.8 || 1,528,155 | 1,904, 77 +24.6
.of dolls__| 83,288 | 159,767 69, 127 65, 392 82, 659 66, 035 5 860, 451 826, 640 —3.9
.of dolls..; 75,100 30, 000 20, 750 25, 000 None. 10, 500 187, 537 333,138 || 4-77.6
““Zthous. of dolls_. 41, 510 74,720 48, 936 38,202 45, 602 52,628 538, 9656 494, —8.3
..... thous. of dolls__| 67,124 83,833 | 102,616 22, 009 93, 437 29, 618 434, 560 626,661 || +44.2
4 Revised. $ Quarter ending in month indicated.
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CUMULATIVE TQTAL
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T
BANKING AND FINANCE—Continued .
New Security Issues—Continued
Bond issues (Canada):
Govt. and provincial . of dolls. _ 8, b7 1 P SO 18,870 N e 167, 393 73,336
Munieipal ... - . of Qolls_.. 1,517 2,226 4,799 9,788 1,051 3,771 oL +159.6 41, 856 51,781
Corporation._____.___._._.. .of dolls__| 30,100 10, 374 31, 557 6, 625 52,973 11, 949 51,713 ||4+699.6 | -+2.4 225, 922 198 008
Tax-exempt securities:
Total outstanding, end of
month_._____________.____ mills. of dolls_. 15,752 15,821 | 415,843 15,863 | ooceenns 15, 011 165,107 o[ m e memec e
States and municipalities:
Permanent loans... _.thous. of dolls..| 210,251 |4 164,720 | 487,201 | ¢89,574 | 109,575 68,853 | 135,129 || 422.3 | —18.9 || 1,037,990 | 1,126,231
Temporary loans. .-thous. of dolls_.| 18,010 286, 625 19,288 | 460,382 9, 13 38, 055 54,613 || —84.9 | —83.3 37, 106 420, 539
New incorporations.. _.thous. of dolls. . A 314,363 | 273,906 | 325,193 | 431,203 505,770 | 580,387 || -+32.6 | —25.7 || 8,641,460 | 3, 898, 882
Agricultural Finances
Loans outstanding, end mo.:
Federal farm loan banks. . .thous. of dolls. |1, 124, 055 (1,130, 648 |1, 134, 896 |1, 139, 502 |1, 143, 130 ||1, 053, 336 (1,057, 217
Joint-stock land banks. _._. thous. of dolls_. A 607,517 | 607,679 | 609,891 | 609,536 || 610, 614, 639
Federal intermediate credit
banks. oo ceeicieeeann thous. of dolls..| 70, 888 65, 051 64, 252 64, 408 62,879 78,083 78, 490
‘War Finance Corporation..thous. of dolls.. 5, 0 4,846 4,731 4, 569 4,285 10, 504 9, 629
Stocks and Bonds
Stock priees, average daily closing:
25 industrials, average.. ._dolls. per share..| 209,83 211,25 221.90 229. 99 242. 66 172.22 172.26 || 5.5
25 railroads, average. -dolls. per share_.| 113.60 115.63 117.00 117.42 119. 95 96, 14 99,43 || 2.2
103 stocks, average. .dolls. per share_. 131.18 125. 45 135.83 141.17 140. 67 115. 64 114.48 —0.4
Southern cotton m
stocks... .dolls. per share__| 111.93 112.34 112.48 111.05 109. 85 110.33 110. 68 -1.1
Stock prices, a losing: *
i index number.. 276.7 281.9 290. 3 318.5 354.5 219.8 227.9 || +11.3
index number._ 466.1 462.1 477.7 534, 2 585.1 308.6 395.1 +49.5
index number... 117.4 113.4 114.6 121.8 127.4 113.3 110.9 +4.6
index number_. 369:1 361.1 363.4 371.3 392.2 ‘ 302. 4 302. 4 +5.6
index number.__ 103.2 101.7 100.9 105.3 105.3 || 113.5 113.4 0.0
index number 136.0 135.4 138.3 150. 5 165.8 ‘ 121.7 118.9 [{ +10.2
index number._ 41.2 40.3 42.1 43.6 44.8 i 37.1 39 4 +2.8
B gracnon, gas and power._..index number. . 239.2 241.8 242.6 254.1 267.2 ) 223.4 222.8 +5.2
ond prices |
Hi‘;hest-grade rails_.p. ct. of par, 4% bond.. 95. 06 93.48 93. 57 94,58 95.19 89.23 89. 36 +0.6
Second-grade rails___p. ct. of par, 4% bond .. 84.84 84.10 84.16 85,43 86.11 81.20 81.23 0.8
Public utility _p.ct. of par, 4% bond._. 76.49 76.76 76.85 78.23 78.29 74.78 74.67 )i 40.1
Industrial.. .p. ct. of par, 4% bond_. 79.38 78.37 78.60 79.55 79.81 78.09 77.82 40.3
St Eon;b. price ...p. ct. of par, 4% bond__ 83.37 82.69 82.81 83.98 84.35 80. 48 80. 42 +0.4 ——-
ock sal
B I&I.Si Stock Exchange__._thous. of shares_.| 46, 598 47, 630 38,493 51,057 51,918 44,189 36,904 || +1.7 | +40.7 335,817 420, 309
ond sales:
Miscellaneous. thous. of dolls_.| 303,510 | 288,469 | 252,423 | 200,048 | 254,987 203,543 | 175,594 || ~12.4 | +45.2 || 2,076,279 | 2, 602,892
leerty-Treasur thous. of dolls_.| 31,1 34,837 17,289 13,070 24, 326 11, 906 14,060 || +86.1 | 4-73.0 196, 999 232, 593
Total . ot thous. of dolls..| 334,673 | 323,306 ; 269,712 | 304,018 , 279,313 215 449 | 189, 654 —8.1 | +47.3 || 2,173,278 | 2,835,485
(For 1st of following month)
5 Liberty bonds_._._.__ p.ct.ofpar.| 104,14 103.71 103. 58 104. 14 103. 68 102. 56 102.27 || —0.4
16 foreign government a;
[ p. ct. of par_. 105.07 104. 96 105. 42 105. 67 105. 64 103. 61 103. 64 0.0
Comb. price index, ct. of par_.| 101.03 100. 63 100.79 101.34 101 51 99,08 99.01 +40.2
Municipal bond yield.___._______ -.per cent.. 3.95 4,01 4.06 4.02 3.96 4.11 4.12 —~15
Long-term real-estate bonds issue:
PurGrandt total..______.._. thous. of dolls..| 35,520 | 68,556 | 39,719 | 32,247 | 42,763 | 48,220 | 42,606 || +32.6 | 0.4 || 480,821 | 432,197
pose of issue—
Finance construction.. .thous. of dolls..| 13,740 36, 766 12,223 19,435 23,463 18, 845 27,700 | +20.7 | —15.3 266, 567 197, 649
Real-estate mortgage.. _thous. of dolls. . 9,1 , 15, 040 4,482 5,140 18,760 7,021 (| 4+14.7 | ~26.8 5, 110, 244
Acquisitions and
improvements. . _.___ thous. of dolls.. 1,975 2,790 4,575 2, 080 3,310 8§, 000 2,385 || +59.1 | 4+38.8 59,770 56, 353
Kind of structure— :
Office and other
commereial . _....._.. thous. of dolls..| 10,070 26, 645 6,828 7, 700 19, 575 8,015 21,350 (14+154.2 | —8.3 201, 186 139,313
Hotels. oceemeeciaanans thous. of dolls. . 600 , 781 2,085 7,170 5,140 8, 960 1,630 [} —28.3 (4215.3 87,573 27,971
Apartments._.......... thous. of dolls..| 3,430 4,340 3,680 4,700 3,473 7,070 4,270 || —26.1 | —18.7 62,191 40,725
Corporation Stockholders |
(Quarterly)
Pennsylvania Railroad Co.:
Domestic. - .ooovo oo number__|.......... 6141,5568 |0 |ecceaoaol 541,038 |\ ... 5140, 153
Foreign . . ... . number........_... L3757 B SO SO 32,874 1. 52,802
U. 8. Steel Corp. common stock:
Domestic ... ool number_ ... ... L4 88 665 || s 95 351 || ... 5 84, 287
Foreign . ..o coeecmcmcaceaaeas number.. 1,604 | 31,653 f|ocameeaes 5 1,572
Shares held by brokers..._. per ct. of total_. 5 I E I I I BT A §29.01
American Telephone & Telegraph Co.:
Domestic. ool number. _|.___...__. 5415,024 |- ooooiifeoes 5416,695 || ocunennan 5385, 907
Foreign . __ ..o eeaecaad number.|..__...... [ 3. i Y (N S 55,287 1oecomanane 54,937
God GOLD AND SILVER
old: .
Domestic receipts at mint.____ fine ounces.., 66,956 66, 411 91,428 91,245 | 103,240 97,426 | 111,657 || +13.1 —=7.5 723, 402 708, 409
Rand output_............ thous. of ounces.. 859 85. 852 863 842 844 840 || —2.4 | +0.2 , 43 , 575
Imports.. .-thous. of dolls..| 34,212 14,611 | 410,738 7,877 12,979 11,979 15,987 |} +64.8 | —18.8 170, 907 192, 966
" B 05.10) 1 o SR thous. of dolls.. 2,510 1, 84 . 1,524 24,444 29,743 23,081 |-_____._ +5.9 99, 629 7, 642
ver:
Production—
United States. ... thous. of fine oz.. 4,811 4,931 4,838 45,145 4, 641 5,270 4, 860 —0.8| —4.5 45,410 44,357
Canada. .ooooooonoo.o thous. of fine oz_. 1,393 1,614 1,752 42,388 2 023 2,142 1,926 || —15.3 | 5.0 3 15, 603
Mexico. o cee e thous. of fine oz.. 7,791 419,244 I B 6,134 682 1 e e

¢ Revised. ¢ Quarter ending in month indicated.

* See table on pp. 21-22 of the October, 1927, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

. CUMULATIVE TOTAL || Per ct,.
PER CENT IN ¢
1927 1926 CREASE (+) OR || FROM JANUARY 1 In-
DECREASE (—) || THROUGH SEPTEMBER || crease
The cumulatives shown are through 30 (+)
September, except where otherwise or de-
noted. Earlier data for items shown Sep- |, Sep- crease
here may be found on pages 23 to 133 of tember, | temmber, o
the August, 1927, “Survey May | June | July | August |SCPEM || gugust | Septem- 1827, from | 102 1971 | lative
ep-
. Alllg%l.ft’ tember, from
1926 1926
GOLD AND SILVER—-Continued !
Silver—Continued. ;
Stocks, end of month—
United States........ thous. of fine oz.__ 231 284 904 508 293 575 336 || —42.3 3
Canada. ..o.o........ thous. of fine oz.. 602 474 847 624 761 738 775 1| +22.0 .
Tmports. _.. ...l thous. of dolls.. 5,083 4,790 44,288 14,856 4,992 45,988 7,203 +2.81 —30.7 56,128 41,132 || —26.7
Exports -..-thous. of dolls__ 6, 026 5,444 4 6, 650 5, 590 6,627 8, 041 7,243 || +18.6 | —8.5 72, 574 56 849 || ~21.7
Price at New York._.___ dolls. per fine 0z. . 0. 563 0. 568 0. 564 Q. 547 0 554 0.624 0. 606 F1.2| —8.6 Jeieaoemcaca e
FOREIGN EXCHANGE RATES
Europe: i
England . ... __...._.. dolls. per £ sterling_. 4.86 4. 86 4.86 4.86 4.86 4.86 4,85 0.0
France ... ... ..._...._ dolls. per franc._. . 039 . 039 . 039 . 039 . 039 . 028 029 0.0
) 171 5 dolls. per lira._. . 054 . 056 . 055 . 054 . 054 .033 . 037 0.0
Belgium. . .. ... .. ... dolls. per franc.. .139 .139 .139 .139 . 139 .028 . 027 0.0
Netherlands. . .dolls. per guilder.._ . 400 .401 .401 .401 .401 .401 .401 0.0
Sweden. _._.. ..dolls. per krone... . 268 . 268 .268 . 268 . 269 . 268 . 268 +0.4
Switzerland ... ... dolls. per franc.. .192 .192 .193 .193 .193 .193 193 0.0
Asia
Japan ._dolls. per yen.. .471 .467 .47 .473 .468 .478 .484 ~1.1
India.._.._. .dolls. per rupee...! . 362 .362 . 361 .361 .363 . 364 .363 +0.6
Americas: .
Canada . ... dolls. per Capadian doll.. 1.001 . 999 . 999 . 999 1.001 1. 001 1.001 +0.2
Argentian. _.__........ dolls. per gold peso.. . 962 . 964 . 966 . 968 .97 . 920 .922 +0.3
Brazil . ... dolls, per milreis.__ .118 .118 .118 . 118 .119 .154 .152 0.8
Chile. ol dolls. per paper peso.. .120 .120 . 120 .120 21 .121 J121 +0.8
U. 8. FOREIGN TRADE !
Imports i
l(gramd t?it?il' . thous. of dolls..| 346,501 | 354,892 | 4319,361 |4368,820 | 341,723 || 336,477 [4343,202 || —7.3| ~0.4 | 3,320,677 | 3,153,080 || —5.0
v grand divisions:
Europe—
TOtal - oo Lof dolls..| 99,724 | 100,842 | 496,638 | 110,205 |.___.._... 105,873 {4 108,663 [|_oceeoctomen .. 6832,566 | 9819,013 || —1.5
France. .of dolls..| 11,158 12,908 | 411,820 12, 047 ) 692,064 | 6104,906 | 413.9
Germany. .of dolls_.| 14,145 14,153 16, 148 18,309 6130,917 | 125,777 —3.9
Ttaly.. oo R .ofdolls_.{ 9,006 8,499 | 47,806 7, 084 659,001 | 669,409 || 417.6
N ({XnX;ed Kingdom. . ..__thous. of dolls..| 31,469 | ¢ 29 591 29,344 27,347 | 420,790 || TC|TTTTTT 6 252,836 | 6232,039 || —8.2
ort merica— .
Total . ... ... .ofdolls..| 85,976 | 489,836 77,839 80,013 | 477,969 8 670,732 | 6664, 939 —0.9
. tchagada.. . s. of dolls..] 39,537 | 440,578 38,167 38,912 { 440,345 6303,249 | 6302,915 | —0.1
Sou merica—
Total . ... oo .- ..thous. of dolls..] 36,637 40,365 | 437,631 44,623 1 442,129 ... __|[___.... §382,803 | 6344,242 || —10.1
Asi Arggn(t)ina_.. ............ thous. of dolls.. 6, 581 8,921 8,771 5, 832 45,716 ||-cco e 6 63, 011 6 63,977 +L.5
sia and Oceania—
.of dolls__| 118,893 | 115,358 | 100,335 101,101 |4 110,321 ||ccccoeoo|oaooo 81,016,989 | 916,300 —9.9
.ofdolls..| 33,007 36,035 30,025 37,397 | 437,838 6250,822 | 6272821 48.8
. of dolls__ 5,272 8,474 6, 925 )y 4,867 4,120 674,383 865,135 | —12.4
By classes of commodities:
Crude materials__.____._.__ thous. of dolls._] 135,718 | 4137,510 | 4 121,249 | ¢ 144,232 | 130, 653 124, 289 | 4 135, 096 -6.3| ~3.31| 1,378,203 | 1,240,583 || —10.0
¥oodstuffs, crude, and
food ammals ............. thous. of dolis.. 37,163 39,619 34,269 | 442,656 33,196 42,050 | 439,102 || —22.2| —15.1 390, 379 359, 733 -7.9
Manufactured foodstuffs. ._thous. of dolls_.| 39,392 | 442,172 | 435,076 | 435,471 33, 009 30,557 | 432,581 -6.91 +1.3 305, 565 344,892 [| +12.9
Semimanufactares_____ thous. of dolls..| 463,780 | 460,384 | 461,524 | ¢66,691 62, 697 64,308 | 462,673 ~—6.0 0.0 608, 986 562, 266 =77
Finished manufactures... .. thous. of dolls..| 4 70 448 75, 207 67,244 | 479,770 82,168 75,273 | 473,749 || +3.0| 4114 637, 542 644,607 || +1.1
Exports
Grand total, including
reexpo&tfi_ .................... thous. of dolls__; 4 393,140 | 4 356,966 | 4 342,163 | 374,834 | 426,000 || 384,449 | +448,071 || +13.7 | —4.9 || 3,407,690 | 3,935,521 || +15.5
By grand division:
.of dolis_.| 172,061 | 155,328 |4 143,280 | 167,690 186, 040 61,353, 569 81,398,796 || 3.3
. of dolls._ 18, 086 4, 90’ 411,412 14, 203 14,896 [$ 158, 034 | 0126,755 || —20.2
. of dolls__| 31,367 29,941 24,133 30, 239 , 950 6179,850 | 264,683 || ~-47.2
. of dolis_. 8, 352 9, 496 7,940 9, 332 10,817 699, 760 678,155 [| —21.7
. of dolls... 61,638 56,103 | 452,881 87,077 73,481 s 565 613 | © 525,440 -7.1
. of dolls..| 120,061 108,072 99,020 | 109,733 |_.___.__.. 101,627 | 4201,665 |- ... |...__.... 6781,207 | €823,812 +5.5
. of dolls..| 483,978 74,312 64, 768 75,803 | ... 69,103 | 464,309 |- ... |.___.__. 6.489,865 | 6 544,059 (| +11.1
,of dolls..| 33,947 1 431,468 36, 038 38,393 | ___..__ 34,288 | 441,558 ||l ___ 6282 691 | © 204,463 +4.2
Arggn(t)ina .............. thous. of dolls.. 12,388 11,389 15, 241 15,668 ..o 11,724 | 413,252 .. __|._.__._. 692 182 | ¢ 116 450 || +26.3
Asia and Oceania—
Total ... . of dolls._ 59, 203 54,331 54,271 50,492 |...oo.o. 53,6564 | 471,159 6477,626 | 6 496, 743 +4.0
Japan_____ .. ... . of dolls._ 18, 550 13, 698 15,460 12,199 14,255 | 421,753 || 6152,944 | 6 155,185 415
Afriea, total . of dolls._ 7,869 7,764 49, 545 8, 527 8, 840 9,427 |l 6 64, 531 869,712 +8.0
Total domestic exports only..._thous. of dolls..| 382,385 | 348,546 |4 333 266 | 4 367,582 | 416,533 378,325 [ 4440,211 | +13.3 | —5.4 |} 3,333,572 | 3,427,821 +2.8
By classes of commodities:
Crude materials__...._____. thous. of dolls..| 74,831 63,349 | 455,023 | 455,136 | 102,135 75,790 | 120,593 || +85.2 ] —15.3 765, 697 769,029 || +0.4
Foodstuffs, crude, and
food animals...________.. thous. of dolls..| 30,684 25, 207 21,910 46,770 69, 429 50,088 | 446,487 || 1+48.4 | +49.4 234, 905 288,656 | -+22.9
Manufactured foodstuffs._.thous. of dolls.. 36,933 36,355 | 431,278 | 434,162 38, 551 42,761 | 447,835 |; 4+12.8 | —19.4 362, 606 333,197 —8.1
Semimanufactures_ .. _.____ thous. of dolls..| 60,959 62,485 | 459,354 | 459,782 54, 622 53,223 | 455,128 —8.6| —0.9 478,416 528,911 || 4-10.6
Finished manufactures_.___ thous. of dolls_.! 178,981 § 161,150 {4 165,701 | 4 171,731 | 151,796 156,463 | 4170, 168 || —11.6 | —10.8 || 1,491,948 | 1, 508,030 +1.1
Agricultural exports {quantities):
All commodities. ... _...._. index number.. 108 89 75 94 104 D T RO FUIOIPIN | USRI RS | I,
Al commodities except
index number. . 135 118 102 155 |ewecacanean 171 DI 10 RN USSROIN | ORI FOUPIOR RIS | SRR
CANADIAN FOREIGN TRADE
Total trade:
IMPOrtSaa.ccoeemoamanaaas thous. of dolls..| 94,412 |4 101,018 | 490, 508 99, 348 01,803 89, 670 85,563 | —7.6 | 7.3 780, 783 815,607 | --8.6
Exports............t.___. thous. of dolls.._| 4 108 783 | 4105,678 | 479,395 | 494,216 97,412 || 490,621 | 492,225 | +3.4| 456 847, 526 831,056 || —1.9
4 Revised. ¢ Cumulative through Aug. 31
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- Price, 30¢. :
Techni¢al News Bulletin, September, 1927 ——11 pages This -
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Mmeral Resources of: United. States, 1925. —-The reports on, N
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" Gold, Silver, Copper, Lead and Zine ln Colorsdo ln 1926. Pt, I
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‘Antimony in 1926, (Pt 1, pp 67 79) - !

Asphalt and Related Bltumens in 1926, --(Pt. IT, pp 51—69 L)

Barite and Barium Products in 1926, '(Pt. II, Ep 81-8
. Gold, Silv er, Copper, Lead, and Zinein the stern States In 1926 (Pt.

L, .pp.
Potash in 1026, (Pt. II, pp. 19-125) "
- 8alt, Bromine, and Calelum Chlonde in 1926, (Pt. M, pp. 71-80.y
Slata in 1026, (Pt, I1, pp. 99-107.) N .
Tin in 1926, (Pt I,pp 29-50 ) .

e BUREAU OF NAVIGATION

Amerrcan Documented Seagoing’ ‘Merchant Vessels of 500 "
Gross Tons and Over, September, 1927.—ii-+64+ ‘pages.. Pub-
hshed monthly. Slngle coples, 10¢;. annual subscrlptlon, 75¢

LIGHTHOUSE SERVICE

o

Atlantlc Coest of Umted States' Buoy Llst, Cape Loekout to
I Hillsboro Inlet, Sixth Lighthouse -District, 1927 (corrected to
: Xport Dutles of the World, by Florence K. Ioannou and

September1). 89 pages.~ This list describes all- dids to navi-
gation maintained by the United:States on the waters of North'

‘and’ South Carolina, -Georgia, and Florida from New Rlver

Inlet to Hillshoro Inlet Light Station. . Price, 20¢.
“‘Instructions to Employees of Umted States nghthouse
Servxce, 1927. 124 pages.. ~ e

- PATENT: OFFICE

Classiﬁcdtlon ‘Bulletin of Umted States Patent Oﬂice, from
January 1 to June 30, 1927..  No. 58; 27 pa.ges This bulletin
contains the \classxﬁca,tmn of subjects of ‘invention revised by .

“the Classification. Dwrslon of the Patent Oﬁice from January

to:J une, 1927



CHIEF FUNCTIONS OF THE DEPARTMENT OF COMMERCE
t -HERBERT HOOVER, Secretary of Commerce -

) WALTLB F. BrownN, Assistant Secretary of Commerce

AERONAUTICS BRANCH

Wirniam P MCCRACKEN Jr., Assistant Secretary of Commerce

for Aeronautics

Estabhahment of ‘eivil airways and maintenance of mds to air

navigation; inspection and reglstratxon of aireraft and licensing
-of pilots; enforcement of air traffic rules; investigation of acci-

" 'dents; eneouragement of municipal air ports; fostering of air .

ecommerce; scientific research in aeronautics;. and dxssemma-
‘tion of information rglating to commercial seronautics. - (Some

-of these functions are. perforthed bSt spgcwg d1v1zrotnﬁ3 oé tl;z
andards, an e Coai

.Lighthouse Service, the Bureau of
and Geodetrc Survey.)

BUREAU OF THE CENSUS

WILLIAM‘ M. StevarT, Director

Takmg censuses of population, inmates of instltutxons, mines’

. ‘and quarries, forest: products, and water transportation every.

10 years, censuses of agriculture and electrical public utilities

every & years, and a census of manufactures every 2 years.
Compilation of statistics of wealth, public debt and taxation d

including fuancial statistics ‘of local governments, every 1

- years; annual compilation of financial statistics of State and

municipal govemments

Compilation of statistics of marriage, divorce; bu'ths, deaths, -
and penal‘institutions annually, _and of death rates in cities and :|.

: automobrle accidents weekly,

Compilation :quarterly or monthly of statlstxcs on cotton,v'
‘ wool tobacco, leather, and other industries; publication in the

: ,Survey of Current Busmess of- monthly commercral and indus-

K _‘ " rial statlstrcs. ‘
: \o_:ﬁ BUREAU OF FOREIGN AND DOMESTIC COMMERCE '

- Jouros Kuein; Drrector

The collectlon of trmely mformatxon concernmg world market.

~~gonditions and openings for American products in foreign coun-
" {ries, through commercisl attachés, irade commissioners, and

congular officers, and its distribution through weekly Commerce
Reports; bulleting, eonfidential circulars, _the news and trade

- press, and districtiand cooperatwe offices in 33 cities. .

The ' maintenance of commodity;. technical, - and regxonal
divisions to afford #pecial service to Amerrcan exporters and
marnufacturers. -

The compxlatron and distrrbutlon of lists of possible .buyers

and agents for American products in all parts of the world and

) pubhcatron of weekly lists of specific sales opportunities abroad.

The publication of statistics on imports and exports.

" The s‘oudy of the processes of domestic-trade and commerce‘ :

BUREAU OF STANDARDS

- Qrorge K. Burasss, Director

+- Custody, development and  construction -of . 'standards. of"

measurement ‘quality, performance, or practice; comparison

+of standards: used by scientific or other institutions; determina- |

- ‘tion of physical constants and properties of materials; researches

and tests on materials and processes; and pubhcatlon of scien~

.~ tifie and teclinical bulleting reportmg results of. researches and |
fundamental technical data. N

Preparation of Specrﬁca.mo’ns for Government purchases,

) throu h thie Federal Specifications Board.

ollection - and dissemination of mforma“hon concerning

E bmldmg codes and the planning and construction.of houses.

Establishment of simplified. commercial practices through

cooperatlon with business organizations in order to reduce the
' :,wastes ‘résuiting from excessive variety. in commodlt’ies .

BURBAU OF MINES .

~Scorr To:wmn, Drrector

n."’

'

Techmcal 1nvest1gatlons in the mining, preparatwn and« 1
* "utlhmtron of “rainerals, including the study -of mine hazards’

and ‘safety ~methods and of 1mproved methods m the pro-

“ duction and use of minerals.

Testing of Government fuels and: management of the Gov-

o .~ ernment Fuel Yard at Washmgton

Research on hehum and operation of plants producing it.
Studies in the economics and marketing of minerals and col-

lection of statistics on.mineral resources and mine accidents.

The dissemination of results of techmcal and economie
researches m bulletins, technical papers, mineral resources
series, miners’ eireulars, and miscellanecus publications.

" BUREAU OF FISHERIES

Henry O'M ALLEY, Commissioner

The. propagation and distribution of food fish and shellﬁsh
in order to prevent the depletion of the fisheries; mvestlgatrons
to promote ’ conservation of fishery resources; the develop-
ment of commercial fisheries and agriculture; study of fishery
methods, improvements in merchandising and collection of

fishery statistics; administration of Alaska fisheries and fur .
seala, and the protection-of sponges off the coast of Flonda. F

BUREAU OF LIGHTHOUSES

Georae R. I’UTNAM, Commissioner

Maintenance of lighthouses and othér aids to water naviga- "
tion. Estabhshment and maxntenance of aids to navrg&txon
slong civil airways.. - o

Publication of. nght Lists, Buoy Lists, and' ‘Notices t0 Mari-

‘ ners, giving information regarding these alds to navigation,

COAST AND GEODETIC SURVEY

: “E. LESTER JONES, Director -
Survey of the coasts of the United States and publication of -
charts for the navigation of the adjacent ‘waters, including
Alaska, the Philippine Islands, Hawaii, Porto Rico, the Virgin
Islands, and the- Canal Zone; interior control surveys; mag-
netic surveys; tide and current observatrons ‘and selsmological
investigations. )
Publieation of results through charts, coast ptlots, tide tables,
current tables, and speclal publications.

BUREAU OF NAVIGATION

D. B. CArsoN; Comrmssroner S

Supermtcndence of commercial marine and merchant seamen,

Supervision of . registering, enrolling, licensing, numbering, -
etc., of vessels under the United States flag, and the annual -
pubhcatlon of alist of such vessels. . -

Enforcement of the navigation and steamboat. inspection

lawa, includmg imposltlon of fees; ﬁnes, rtonnage taxes, ete.

STEAMBOAT INSPECTION SERVICE

DicrERSON N Hoovme, Supervnsmg Inspector General

The inspection of merchant vessels, including boilers, hulls,‘
and life-saving equipment, licensing of officers of vessels, certi-

- ‘fication of able geamen and lifeboat men, and the mvestlgatlon

of violations of steamboat mspcctxon laws:

'UNITED STATES PATENT OFFICE

Taoaus E. Rorsom*sow Comrmssxoner

The grapting of patents and the registration: of trade-marks,
prints, and labels after technical examination and judicial pro- - -
ceedings. - :

Maintenance of lxbmry with publie search room. eontaining’.
copies of foreign and United States patents and trade-marks.
Recording bills of -sale, assignments, ete., relatipg to pateuts:
and trade-marks. .
patents. .

Publication of the weekly Ofﬁcxal Gazette, showmg the pat— '

' ents and trade-marks issued.

R RADIO DIVISION

W. D. Tsrrewry, Chief

Inspectron of radjo stations on ships; inspection of radio sta~
tions on shore, ineluding broadcasting stations; licensing radio
operators; assigning station ‘call letters;: enforcmg the terms of
the International Radiotelegraphie Convention; and exammmg
and settling mterna.tlonal radio accounts :

Furnishing . copies-of records pertaining to -



