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Business Indicators
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Business Situation Summarized

ECEMBER statistics reveal an improvement in

business activity, following several months of re-
cession. Industrial production and freight-car load-
ings fell off by less than the usual seasonal amount, re-
tail trade was higher, and foreign trade and construc-
tion contracts awarded recorded contraseasonal in-
creases. . Except for the construction industry, the
December gains were not large, and there was a fur-
ther slight decline in factory employment and pay
rolls. Data available at this time on January move-
ments are not sufficiently comprehensive to indicate
definitely the extent of change for that month. Auto-
mobile production, although retarded by new model
difficulties, has increased sharply .as compared with
December. Steel-mill activity has not expanded as
is usual in January, although operations are at a level
considerably higher than in January 1933. The ad-
justed index of electric-power output, which rose dur-
ing December, receded during the first 3 weeks of the
year. Construction contracts awarded in the period,
January 1-15, revealed a continuation of the favorable
trend of recent months.

The recession in output in both the manufacturing
and mineral industries in December was less than usu-
ally occurs, and the combined index, adjusted for sea-
sonal variations, advanced slightly over November.
The marked curtailment in the textile industry and
the recession in the foodstuffs industry, were impor-
tant factors in the movement of the general index as
several important industries, including steel, automo-
biles, and tobacco, recorded relatively large increases.

Sales in retail stores during December increased by
more than the usual seasonal amount. The adjusted
index of department store sales was about 6 percent
higher than in November, and daily average sales were
13 percent greater than in December 1932. Chain
store and mail order house sales also showed fairly
substantial gains over the corresponding month of last
year. Although figures are not available on the aggre-
gate physical volume of retail business, a comparison of
dollar sales through the channels for which statistics
are obtainable, adjusted for price changes, appears to
indicate that the December volume was below the
comparable 1932 figure.

Commodity prices have undergone only moderate
changes in recent weeks. The general level of whole-
sale prices averaged slightly lower in December, but
the upward trend was resumed in January. = Available
data on retail prices also record only minor changes.

After irregular movements in December, the stock
market moved higher during January and particularly
following the announcement of the new monetary
moves of the Government. Bond prices moved rapidly
upward during December and January with only a
temporary interruption. Outstanding bank loans have
not expanded in recent weeks, although excess reserves
of the member banks have been maintained at an
exceptionally high total. "Fluctuations in the foreign
value of the dollar have been relatively narrow during
January, with the average quotation for the month in
terms of the French franc around 63 cents. The
capital-issue market has remained inactive,
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Comparison of Principal Data, 1929-1933
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Commodity Prices

JOLLOWING recessions in the month of December,
wholesale commodity prices moved upward during
the first 3 weeks of January. The index of wholesale
prices for the week ended January 20 stood at 72.3,
exceeding the 1933 high of 71.7 recorded in the third
week of November. The rise of 2.7 percent in whole-
sale prices during the 4 weeks following December
23, more than offset the decline during the 5 preced-
ing weeks. At 72.3 the price index was at the highest
point reached since the second quarter of 1931.

Prices of products on the farm, which receded be-
tween mid-November and mid-December, recovered
part of the decline in the succeeding month. Prices
of cotton, grain, apples, potatoes, cattle, and lambs
have improved in recent weeks, while eggs have
declined seasonally, and prices of dairy products,
chickens, and hogs have remained low.

The National Industrial Conference Board’s index
of the cost of living declined six tenths of 1 percent in
December, mainly by reason of the drop in food prices.
Theindex was 8.1 percent higher than the low reached in
April and was also higher than in December 1932. The
retail price index of department-store articles showed
no change in December, which was the first month
since last April in which the index failed to increase.

The December decline in the wholesale price level
was largely due to the widespread declines in the farm
products and manufactured foods groups. Over one
half of the commodities which showed declines for the
month were from these two groups. Livestock and
poultry prices decreased 7.8 percent and meat prices
dropped 4.6 percent. The hides and leather products
and the metals and metal products groups of commodi-
ties recorded price gains due to marked increases in
the price of hides and skins, iron and steel, and agri-
cultural implements.

December wholesale prices were 13 percent higher
on the average than in the same month a year ago and
were 18 percent above the low point of February 1933.
In the period from December 1932 to December 1933,
prices of finished products rose 9.4 percent, prices of
raw materials increased 19 percent, and prices of semi-
manufactures went up 25 percent. This wide diver-
gence is characteristic of the irregular movements of
the various components of our price level. Consider-
ing the commodity groups the variations were even
more pronounced, ranging from a 44 percent increase
in the price of textiles over the year’s interval to a 1.9
percent increase in the price of the chemicals and drugs

group.
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Domestic Trade

ISTRIBUTION of goods through retail channels
continues to show gains in dollar volume over a
year ago, and scattered reports indicate that January
sales showed somewhat less than the usual seasonal
decline from December. Reports of retail orders taken
at the New York Automobile Show have been unusually
satisfactory,while reports of individual dealers through-
out the country indicate a high degree of public interest
in new models. ,

Department-store sales advanced sharply in Decem-
ber as a result of holiday buying. Adjusted for sea-
sonal variations, the Federal Reserve Board’s index
was about 6 percent higher than in November. Sales
were approximately 7 percent above December 1932,
and when allowance is made for the additional trading
day in December of last year, the gain was about 13
percent. However, prices of goods commonly sold in
department stores averaged about 22 percent higher
than in December 1932.

This class of trade as compared with a year ago
showed considerable variation among the 12 reserve
districts.  Without allowing for the extra trading day
last year, sales in the Boston district showed no change
from December 1932, while increases in the other dis-
tricts ranged from 4 percent in New York and Phila-
delphia to 21 percent in Atlanta, 22 percent in Kansas
City, and 23 percent in Dallas.

The Federal Reserve Board reports that department-
store sales for the year as a whole were about 3 per-
cent less than in 1932, with all districts except Dallas
showing smaller total values.

Mail-order and store sales of 2 important companies
increased about 19 percent to a total value of $61,971,-
000 in December. For the year as a whole the value
of mail-order-house sales was 4 percent above 1932,
but 16 and 28 percent, respectively, below 1931 and
1930. Sales of a comparable group of variety stores
in December showed a gain of 6 percent over November
and an increase of 11 percent as compared with a year
ago. Grocery chain-store sales were 4.3 percent greater
than in November and 2 percent above December 1932.
New passenger-car sales were 47.2 percent less than in
November and 9.7 percent below a year ago, a reflec-
tion of the slow appearance of 1934 models rather than
a lack of buying interest.

Freight-car loadings in less-than-carload lots de-
clined by approximately the usual seasonal amount.
Since May this index has failed to record any signifi-
cant change. The number of commercial failures was
slightly lower in December than in the preceding
month, while the liabilities involved were about 7
percent higher. For the year 1933, both the number
of failures and the liabilities involved were substan-
tially lower than in 1932, a condition resulting from
the improved trend of business and the very heavy
mortality rate in the several preceding years.

Lineage of newspaper advertising declined about 3
percent while that of magazine advertising decreased
seasonally. For the year as a whole they were 9 and
12 percent, respectively, below the 1932 totals.

DOMESTIC TRADE STATISTIGS
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1 Corrected to average daily sales.

? Adjusted for seasonal variation.

3 End of month figures.
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Employment

ACTORY employment and pay rolls declined in
December for the third consecutive month. The
usual seasonal tendency during this period is moder-
ately downward and after allowing for this factor, em-
ployment  in manufacturing establishments declined
from September to December by 3.4 percent. Despite
- the falling off during the last 3 months of the year,
the factory employment and pay-roll indexes in De-
“cember were 19 and 30 percent higher, respectively,
- than in the same month a year ago. Employment
was also higher than in December 1931. Factory
employment in 1933 averaged 6.8 percent above
the 1932 level, while factory pay rolls were 4.9 percent
greater than in the preceding year.

The year 1933 was marked by wide variations in the
trend and extent of changes in the field of employment.
In most industries employment and pay rolls declined
during the first quarter of the year and in March
reached the lowest level of the depression. During
that month there were more persons unemployed than
during any other month for which statistics are avail-
able. The following 6 months were characterized
by a rapid upward swing which brought employment
and pay rolls in September to higher levels than at any
time since the middle of 1931.

Declines from November to December in factory
employment and pay rolls of 2.2 percent and nine
tenths of 1 percent, respectively, were only slightly
more than the usual seasonal drop for the month. The

largest gains during the month were recorded in the
transportation equipment industries in which both
employment and aggregate pay-roll disbursements
increased 14 percent. Of the 89 specific industrial
fields surveyed monthly by the Bureau of Labor Statis~
tics, 25 reported increased employment in December.
The three industries reporting the largest increases
were automobiles, electric and steam railroad cars, and
agricultural implements., The mnext three largest
increases were reported for the shipbuilding, hardware,
and engines-turbines-tractors industries. Sharp de-
clines during December in the clothing industries were
of seasonal character. '

Employment increased 15 percent from November to
December in the field of retail trade due to the Christ-
mas trade activity. In addition to retail trade, 5 of
the 16 nonmanufacturing industries surveyed reported
employment gains and 9 reported higher pay rolls for
the month. The crude petroleum producing and the
hotel industries both reported substantial advances in
employment and pay rolls.

The project of unemployment relief undertaken by
the Civil Works Administration in December con-
tinued to afford direct empléoyment for some 4,000,000
persons during January. Arrangements were under-
way before the end of the month to extend this work
for a short period beyond the original date of termina-
tion which had been set at February 15.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

ggcif‘ggye;ﬁg?ﬁﬁ?%f Nonmanufacturing employment and pay rolls Wages
: " N Trade~
. Pay Anthracite Bituminous || Power, light, Telephone .
Employment | . pj mining coal mining || and water | and telegraph| Retail trade &'gr';)': Faetory ?
bers e~ Come
Year and month Unad-| Ad Unad Em- P Em-~- P Ern- P Em- P Em- P pioyed Aaf;(l;- A::gg- llnhon
nad=- B nad- 34 ay 2, 2y ay abor
5 pioy=- ploy- pley- picy= ploy- weekly| hourly
Justed |justed!) justed | 1 ent volls || oot | Tolis ) pone | rolls || e | rolls || pnent | rolls earne | earme
ings | ings
. Percent Cents
Moﬂg?’,g;f%gge’ Monthly average, 1920=100 of total Dollars per
— - . members hour
1931: December..___ 67.9 69.4 55.8 79.8 78.4 81.2 52.3 90. 3 9L 2 83.1 92.7 106. 2 94.1 70| 20.74 7 0.538 33
iggg December....._| 59.6 60. 6 40.9 62.3 56.2 70.0 37.7 78.4 7.2 74.8 73.5 95,2 73.6 66 ; 16.37 . 467 32
58.1 59.4 39.2 52.5 43.2 69.8 36.1 7.7 73.0 74.6 7.7 76.9 62.7 65 | 16.21 .468 32
59.2 59.4 40.0 58.7 56.8 69.3 37.2 77.4 71.6 73.9 719 73.4 58.4 66| 16.13 . 464 32
56.7 56.6 36,9 54. 8 48. 8 67.8 30.7 76.9 71.9 73.2 71.6 7.4 55.1 66 | 14.56 . 460 32
57.8 57.7 38.6 51.6 37.4 63.7 26.6 76.9 69.4 72.3 67.8 78.6 60.4 67 1 15.39 .460 33
60.0 60. 6 42.0 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 77.0 59,5 67| 16.71 .453 33
64.1 64.8 46.2 39.5 34.3 6.3 29.2 71.3 69.9 69.2 66.6 78.3 60. 5 69| 18.49 L4562 33
68.9 70.1 49.9 43.8 38.2 63.2 33.6 7.5 70.0 68. 5 66.7 74.6 58.1 69 | 19.15 455 34
73.4 73.3 55.7 47.7 46.6 68.6 43.3 8.1 70.9 68. 1 66.1 78.1 62.7 69 | 19.25 497 35
76.6 74.3 57.6 56.8 60.7 71.8 4.1 80.3 71.8 68.3 64.6 86.0 69.2 71| 19.46 .531 37
75.8 73.9 57.4 56.9 616 68.0 44.1 82,2 76.2 68.7 67.0 89.6 72.3 73 | 19.46 . 540 37
72.6 72.4 53.6 61.0 47.8 74.8 50.7 82.6 4.5 68.9 67.7 91.6 72.6 72| 18.51 . 545 38
L0 718 53.1 54.5 44.3 5.4 50.8 81,8 4.4 69.4 6.7 105, 4 80,3 91| 18,58 548 38
Monthly average: :
1929 _______ 10L1 ). 107.7 100.0 | 100.0 100.0 | 100.0 100.0 ; 100.0 100.0 | 100.0 100.0 | 100.0 88t 28.54 . 589 39
. 87.4 93.4 95.3 93.4 81.3 103.0 | 104.3 97.9 | 102.9 95.9 96.2 79| 25.90 . 589
66.0 80.5 75. 4 83.2 57.5 95.6 96.7 86.6 | 93.7 89.4 86.6 741 22,60 . 564 36
45.3 62.5 53.7 67.4 35.6 83.0 79.8 79.1 81,1 80.9 69.4 68 | 17.10 497 32
47.5 517 45.8 67.9 31.8 78.8 72.0 0.4 68.2 817 64.3 69 | 17.66 .489 35

1Adjusted for seasonal variation.

2 National Industrial Conference Board. '



8 SURVEY OF CURRENT BUSINESS

February 1934

Finance

ENERAL improvement in security prices, the
usual seasonal movement in money in circula-
tion, a firming tendency in short-term money rates,
and a further rise in the excess reserves of member
banks have characterized financial markets in recent
weeks. Overshadowing these factors was the Presi-
dent’s budget message on January 4, in which he an-
nounced that it would be necessary for the Govern-
ment to borrow before the close of the present fiscal
year approximately $6,000,000,000 of new funds and
an additional $4,000,000,000 to meet maturing issues.
During December the trend of stock prices was
erratic; but since the beginning of the new year, gains
have predominated. Aside from the temporary weak-
ness in the middle of December, bond prices have ad-
vanced steadily for the past 2 months, the gains in the
‘““averages’ over this period being about 10 percent.

Brokers’ loans moved to appreciably - higher totals
during December, but the gains failed to continue
after the first week of January. Loans and invest-
ments of member banks declined during the period
under review, and excess reserves have continued
to mount to new high levels.

An Executive order of January 15 terminated the
Reconstruction Finance Corporation’s sale of its notes
for gold and transferred the gold-purchase function to
the Treasury. Simultaneously, the President sent to
Congress a proposed bill providing for the fixing of
permissible limits within which any ultimate revalua-
tion of the gold dollar would take place. Under its
provisions these limits would lie between 50 percent
of the present gold parity, the maximum devaluation
provided for in the act of May 12, 1933, and 60 percent

which is provided in the new bill as the upper limit.
In accordance with these provisions, the Treasury
established its daily buying price of gold on January
16, at $34.45, thus bringing quotations in line with the
upper limit of proposed revaluation. Foreign quota-
tions on the dollar moved downward following this
announcement, but the range for the month was
relatively narrow. The value of the dollar, in terms
of the French franc, averaged about 63 cents.

The proposed legislation would also authorize the
President to control the value of the dollar with a view
to stabilizing domestic prices and protecting foreign
trade. It provides for acquisition: by the Treasury of
the gold held by the reserve banks through exchange
for gold certificates, thus permitting the Treasury to
realize the profits of devaluation. Directly related to
this profit is the provision whereby $2,000,000,000
would be set aside as a “stabilization fund’ to be
employed by the Treasury whenever necessary for
the purchase of gold, foreign currencies, and Govern-
ment securities in maintaining the stability of the
dollar within the limits provided.

Of outstanding importance among financial develop-
ments was the initiation of the guaranty of bank
deposits .on a Nation-wide scale. The temporary
guaranty provisions of the Glass-Steagall bill of
June 16, 1933, went into effect on January 1. Pur-
chases of preferred stock and capital notes of banks by
the Reconstruction Finance Corporation, made largely
for the purpose of strengthening the capital structure
of the banks in enabling them to meet the eligibility
requirements of the Federal Deposit Insurance Cor-
poration, aggregate approximately $900,000,000.

- CREDIT AND BANKING STATISTICS

Reporting ‘member Condition of Feder;a]ll 0!l)l'felslerve banks, end of Total g.‘if:
banks, Wednesday bank- | m-
Bank closest . to end of er's ac-| ports De- Postal
debits || month Reserve bank credit outstanding cept~ | in- |Money pgrsei::s, Sa;;lll_gs.
outside Mem- || ances jcluding] in York | ance to
Year and month 1;::"{ Bilts | United | oy bbgk 2‘::“'1 gold fiif“' State | eredit
o Loans Bills States 2 S | lonced | HO™ |savings| ef de-
City All In- ai bought| deposits|| reserve || ing, | leased
seoari. | other || vest- || Total || . 5= |'in the | Hvord ae- | endof | from banks | positors
ties | loans || ments ed open | ooinie count || month| ear-
market ties mark?
- 'Thousands
Millions of dollars _ of dollars
___________________________ 1,853 638 339 817 2,125 1,961 974 33.9 5,611 5,256 605, 112
3,789 5,082 7,910 2,145 235 33 1,855 2, 561 2, 509 710 171.9 5, 699 5,314 900, 796
3,751 5,031 7,974 2,077 274 31 1,763 2, 554 2,446 707 37.0 5,631 5,317 943, 377
3,727 4, 554 7,619 2,794 582 336 1,866 2, 236 2,141 704 | —169.4 5,802 5,269 | 1,007,080
3,644 4,688 7,669 2,572 426 305 1,838 2,133 1,949 671 | —113.3 6, 998 5,220 | 1,113,922
3, 698 4,706 7,884 2, 459 435 171 1,837 2,380 2,132 697 23.7 6,137 5,164 | 1,159,795
3,713 4,772 7,941 2,218 302 20 1,890 2,394 2,167 669 L0 5,876 5,113 | 1,180, 336
3,748 4,704 8,213 2,220 164 48 1,998 2,494 2,292 687 - .8 5, 742 5,130 | 1,187, 186
3,772 4,774 8,011 2, 167 9 2,028 2, 2,294 738 .6 5,675 5,085 | 1,176,669
3, 766 4,767 8,074 2,297 153 7 2,129 2,675 2,409 694 -.9 5,616 5,059 | 1,177,667
3,687 , 853 7,989 2,421 128 7 2,277 2,748 2,438 715 ~7.4 5,632 5,079 | 1,180,667
3, 604 4,989 8,156 2, 549 116 7 2,421 2,885 2,685 7 ~5.5 5, 656 5,049 | 1,189,581
3, 569 4,999 8, 104 2,581 119 24 2,432 2,796 2, 573 758 —. 8 5,681 5,029 | 1,199,281
December. 3,620 4,765 8,200 2, 688 98 133 2,437 2,865 2,729 764 2.7 5,811 5,004 |- 1,209,425
190 cities. 2 Net exports indicated by (—).
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Foreign Trade

BOTH exports and imports increased about 4 per-
cent in value during December, which was contrary
to the usual seasonal trend. Ordinarily, the value of
exports falls off about 8 percent in December, while the
value of imports declines 1 percent. Heavy receipts of
spirits and wines, which were valued at $10,880,000
in December, were responsible for the increase in the
import value. Total imports exclusive of beverages
declined by more than the usual seasonal amount.
Larger shipments of a wide range of commodities
contributed to the gain in exports.

Leading commodities exported in larger quantities
during December and the respective increases in value
over November were as follows: Unmanufactured
tobaeco, $7,000,000; automobiles, including parts and
accessories, $2,000,000; wheat, $1,900,000; furs .and
manufactures,$1,600,000; sawmill products, $1,200,000;
iron and steel-mill produets, $1,100,000; and canned
fruits,$600,000. Raw cotton exports,following the usual
seasonal pattern, declined $4,500,000. Other large de-
creases included dried and evaporated fruits, $2,000,000;
coal, $1,900,000; and petroleum products, $1,800,000.
~ For the year 1933, exports increased 4 percent and
imports 9.6 percent in value. The quantity of exports
was approximately the same as in 1932, but imports
were about 10 percent larger. Despite the increase in
prices during the latter half of 1933, the unit value of
exports for the year as a whole advanced only slightly.
The average unit value of imports was approximately
the same as in 1932,

Notable factors in the increase in the value of exports
as compared with 1932 were the advance in prices of
raw cotton and the increase in quantity shipments of
crude petroleum, iron and steel-mill products, and
lumber. Mainly by reason of larger sales of automo-
biles and rubber tires, exports of finished manufactures
registered a gain during the latter half of 1933, which
was sufficient to bring the total to a position 4 per-
cent above the 1932 level. The reduction in wheat
exports from 55,000,000 bushels in 1932 to about
8,000,000 bushels in 1933 was the most important
factor in the drop of about 45 percent in crude food
exports. A decrease of about one third in wheat
flour exports was the major cause of the reduction of
about 2 percent in the quantity of manufactured food -
exports.

The increase in imports last year was due chiefly to
our purchases of crude materials and semimanufac-
tures which were 12 percent and 27 percent, respec-
tively, greater in quantity than in 1932. Leading
commodities increases were as follows: Flaxseed, 75
percent; hides and skins, 79 percent; wood pulp, 31
percent; tin, 80 percent; nickel, 112 percent; unmanu-
factured wool, 216 percent; diamonds, 22 percent; and
fertilizers, 38 percent. Crude foodstuffs approximated
in quantity the imports in the preceding year, while
manufactured food imports were about one eighth
larger. The quantity of finished manufactures im-
ported was approximately the same as in 1932.

' EXPORTS AND IMPORTS

i
Indexes Exports of United States merchandise General imports
Ex- Crude mate~ Finished manufac-
ports, - rials Foodstufls tures
m-
Total | Total || elud- Fin-
ex- | im- || in Fruits g:g:li: A;f‘)?- Crude| py4q. ?negxl:: ished
Year and month pg;m, p(a)‘lits, reex- || Total Raw and || ufac- Ma- | biles, Total tm.ai stuffs | ufac- mtan-
= = |l ports Total || cot- || Totat || prep- [| tures || Total ||chin~ | parts. erials tures | {Lac
Justed!|justed), ton 1 “ara- ery | and 4 tures
tions acees=
, sories
Monthly aver~ 14
age, 1923-25= 100 Millions of dollars
1931: December...___ 46 48 184.1 120.8 68. 4 47.4 27.1 6.6 20.6 64,7 17.6 8.0 153.8 49.8 36.6 25.3 42.0
%8%% December..--.. 33 30 131.6 129.¢ 52.2 )i - 39.0 16.0 4.8 15.7 45.0 9.7 5.1 97.1 28.7 28.2 16.7 23.4
.-Ianuary .......... 31 29 120.6 118.6 42.3 29.7 16.2 4.6 15.8 4.3 9.2 6.5 9.0 || 27.2 30.7 16.2 21.9
February.. 29 26 1015 99.4 3L8 20.6 12.8 3.8 13.2 41.5 8.5 6.3 83.8 211 30.0 13.6 19.1
March. 28 26 108.0 || 106.3 29.4 18.1 13.4 3.9 16.5 47.0 9.4 6.9 94.9 23.6 33.6 14.8 22.9
April 29 26 105.2 103.1 28.6 16.9 1.3 2.9 15.3 47.9 8.8 7.4 88.4 211 32.8 13.5 20.9
May 32 32 114.2 1119 35.0 26.1 13.0 3.8 17.6 46.2 9.1 7.4 106.9 24.9 40.0 18.3 23.6
June, 36 40 119.8 117.5 40.3 29.3 13.4 2.9 18.2 45.7 9.3 7.0 122.3 34.3 36.9 27.8 23.3
July. 43 48 144.2 141.7 515 36.8 15.4 4.3 2L4 53.4 10.1 7.5 143.0 46.4 38.8 3.0 26.8
August... 38 50 13L5 129.3 42.0 28.2 16.9 5.6 20.5 50.0 || - 10.9 8.1 155.0 50.7 35.4 35.2 33.7
September. 40 48 160.1 157.5 63.6 45.3 18.7 6.8 21.3 ||~ 83.9 1.7 8.3 146.7 48.3 3L2 33.5 33.6
Qctober_....__._. 42 46 193.9 191.7 82.5 54.3 23.5 11.0 24.6 61.1 13.5 8.6 150.9 46.9 34.8 33.2 36.0
November_.__._. 42 40 184.3 181.3 71.3 48.8 24.1 9.7 24.2 61.8 16.0 7.3 128.5 37.3 30.6 27.8 32.8
PDecember ... 48 42 192.6 189.8 3.1 4.3 4.3 8.3 28,5 63.9 15,9 9.3 133.2 36,2 42,1 202 %7
Yearly totals:
1929, 2115 2114 1|5,241.0 {15,157, 1 |[1, 142.4 770.8 753.9 136.0 729.0 112,531.8 || 606.8 | 541.4 [|4,399.4 |{1,558.6 | 962.2 | 885.1 993, 5
284 279 113,843. 2 {i3, 781.2 829.1 496.8 541.2 109.7 512.8 {{1,898.1 || 515.5  279.1 113,060.9 |i1,002.2 | 693.6 | 608.2 757.0
253 254 |12,424.3 [12,378.0 566.8 325.7 373.9 108.2 317.6 (|1,119.7 || 316.8 1 148.1 }j2,090.6 642,2 | 527.1| 372.0 549.3
235 234 {[1,611.0 [11,576.2 513.7 345.2 241.5 76.5 196.7 624,2 | 131.7 76.3 {|1,322.8 358,83 | 406.9 | 217.0 340.6
.............. 237 237 [{1,675.9 ||1,648. 1 591, 4 398,4 202,0 61.6 2371 616,7 | 132.4 90,6 ||1,449.6 418,01 416,91 29%.1 322.3
1 Adjusted for seasonal variation. 2 Annual index.
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Real Estate and Construction

UILDING operations during 1933 did not share
the marked improvement which occurred in most
other major lines of activity. Contracts awarded in
the last 6 months of the year, however, showed a sub-
stantial increase, primarily as a result of public works
undertakings. The value of awards in that period
was 90 percent greater than in the first half of the year,
and was 20 percent above the corresponding months
of 1932. The increase over a year ago in these latter
months, however, was insufficient to offset the severe
decline which occurred in the first half of the year and
the total value of contracts in 1933 for the 37 States
included in the Dodge Corporation statistics, amount-
ing to $1,256,000,000, remained slightly below the
~relatively small 1932 total of $1,351,000,000. The
value of contracts awarded in 1929 was more than four
and a half times as large as in 1933. ,
Public works activity has been an increasingly im-
portant factor during the depression. Whereas in
1929 these contracts comprised only 16 percent of all
reported operations, by 1933 their relative value had
advanced to 40 percent, and in the final quarter of last
year it was over 55 percent. On the other hand,
except for a slight rise during 1931, the relative value
of residential building showed a decline during this
period. In 1929, the value of this type of construction
accounted for one third of all activity, and in 1932 and
1933 the ratio had declined to one fifth. The value
of public utility contracts awarded in 1933 was 27 per-
cent higher than the drastically reduced total for 1932,

but only one fifth of the amount of such undertakings
in 1929, ‘

In January, contracts awarded continued to show
improvement. Contracts amounting to $102,000,000
were let in the first half of the month, a total con-
siderably in excess of the $83,000,000 total for the
entire month of January 1933. Residential awards
amounted to $8,300,000, and nonresidential building,
$31,200,000. December contracts were the largest
for any month since October 1931. Residential con-
tracts during that month were nearly twice as large
as in December 1932,

Progress in highway construction carried on with
the aid of National Recovery Act funds has been con-
tinuous since the Government program started late
last summer. In December, projects under way
involved 10,500 miles with an estimated cost of
$159,575,000. Nearly one fourth of the work was
completed by the end of the month.

No long term real estate bonds were publicly floated
in 1933, excepting a relatively small amount issued in
February, and the usual channels of private financing
have been the source of only a limited amount of funds.

Shipments  of building materials were seasonally
lower in December, although the major series continued
to show some improvement over a year earlier. Opera-
tions in the building supply industry, however, re-
mained at a relatively low level at the end of the year
with the Public Works and Civil Works program
contributing the major source of support.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

- . Highways un~
Construction contracts awarded Bmg{ﬂ)fnlgggﬂal der construe- || .
: tion struc- | Long-
Exple- Na-~ tiozn terrln
sives. costs, | real-
F.R.B. Pub- | pun- new Maple| Oak Fegg al Itlil‘:l':las‘_ Eng. | estate
m:llex All tt);pest ;yf lb's;si;}(el?tlal ll?i‘lzi lic || orders) gocre | Aoor- Ce-t High- | trial l‘ﬁe&ws- bondg
ad- | construction uilding utili- men c- | issue
Year and month Justed ! ties || WOrks ing ing vz:y‘s ctg:;-y ord ?
Act
Monthly || Num- | yrn. || Mil- . Month-

average, || bor of |yong o | Honsof | oyl | Millions of | Tgrk) TROUHRCe ot | TN Thowsands of | A | LA

23-25= || DIOJ- | qollars || SAUBTE | Gollars dollars pounds measure barrels dollars 1913= | dollars

100 ects feet 100

1931: December oo ooooooiaoe 38 5,951 137 ‘ 8.8 36.2 11.0 39.5 | 19,518 | 1,928 { 12,976 | 4,142 ]| 216,850 |._____._ 166. 2 3,185
11%33% December. . oo oooaeaeas 28 || 4,205 81 3.4 13.0 6.5 36.9 || 18,985 | 1,590 | 4,327 | 2,835 || 250,978 |.o...... 158.5 200
J b2 (1 DE:1 224 3,800 83 3.2 12.0 8.0 34.7 117,971 | 1,496 | 4,433 | 2,502 || 252,372 |.cee.... 158.4 0
February. 19 3,884 53 3.1 1.8 4.7 12,5 11 16,510 | 1,318 ¢ 6,074 | 2,278 || 260,185 |....._.. 159.3 900
Margh. e 14 6,303 60 4.8 16.0 2.5 15.1 |1 16,179 { 1,24 7,573 | 8,510 j 265,678 158.4 0
April 14 7, 254 57 5.8 19.1 2.4 11.2 (1 16,197 | 2,097 | 9,479 | 4,949 {| 269,489 160.2 1)
May.. 16 9, 409 77 8.4 26. 5 5.6 13.4 || 16,497 | 2,715 | 14,549 | 6,709 (| 260, 736 164.4 0
June. . 18 9,186 103 8.3 27.8 5.0 10.4 (1 20,327 | 4,384 ) 17,723 | 7,979 || 242,107 163. 4 (14
July.. 21 8, 229 83 7.4 23.6 4.1 14.8 1| 23,834 1 4,326 | 13,676 | 8,697 || 222,452 165. 5 0
August.... 24 8,186 106 6.4 219 19,4 32,0 25086 | 3,386 | 12,793 | 5,994 [ 191,040 i_ --i| 167.0 ]
September. 30 7, 596 120 6.3 215 3.4 57.3 || 25,107 | 2,622 | 9,563 | 6,517 || 158,443 | 34,962 175.5 (13
October. ... .. 37 7,476 145 6.9 2L5 7.0 85.7 | 25,084 | 3,236 | 8,624 | 6,750 || 121,709 | 92,215 187.7 0
November. .. - 48 6, 332 162 6.4 23.6 6.9 104.1 11 23,256 | 2,300 | 10,017 | 4,463 90, 368 134,491 190.1 0
December . _________ 61| 7,6%7 207 5.9 23.9 34,0 99,2 || 3,318 | 3,234 | 6,417} 3,788 ||._______. 159, 575 192.1 [
117 | 14,348 479 32.3 [ 159.6 43.7 77.9 || 40,383 | 5,734 | 37,058 | 14,120 1| 233,430 |____ 207.0{ 27,823
92 |} 11,272 377 19.2 91. 8 58.4 80.3 || 35,410 | 3,600 | 24,985 202.9 | 14,256
63 9,184 258 15.9 67.6 24.6 73.0 {1 27,120 | 2,974 | 21,423 181.4 9, 574
28 6, 344 113 6.1 23.3 6.3 42,9 | 18,959 | 2,177 | 10,342 157.0 306
26 7,111 105 6.1 20,8 8,6 41,6 |[ 20,781, 2,697 | 10,077 170.3 kil

1 Based on 3-month moving average and adjusted for seasona) variation.

? First of month. Tan, 1, 1934 index 191.3.



February 1934

SURVEY OF CURRENT BUSINESS

11

TranspOrtation

REIGHT moved by the railroads in December

declined by less than the usual seasonal amount,
and the adjusted index advanced for the second suc-
cessive month. The December index was the highest
of the year with the exception of July, and was about
6 percent higher than in the final month of 1932. The
trend of traffic in the first 3 weeks of January showed no
marked variation from the level of the preceding month,
although the tendency was slightly upward.

The improvement in loadings in December was
mainly the result of the sharp gain in the adjusted
index of miscellaneous loadings, which advanced about
8 percent above November, Four of the other seven
groups, including coal, were lower than in November.
Coke and ore were the groups, aside from miscellaneous,
recording increases, while the index of l.c.l. loadings
was unchanged. Pullman passengers carried in Decem-
ber were 7 percent above December 1932.

As a result of the increase in freight trafficin 1933,
which amounted to about 2.8 percent, the operating
statistics of the roads reveal some improvement over
1932. Roads with 8 percent of the mileage of the class
I carriers failed to earn their fixed. charges in 1933,
compared with 52 roads with one fifth of the mileage
in 1932, The improved returns in net operating income
were possible by reason of the continued rigid control
of operating expenditures since gross operating revenues
from all sources were 1.2 percent less than in 1932.
Revenues from freight traffic were up 1.7 percent, but

there was a further shrinkage of revenues from pas-
senger, mail, express, ar'ld other sources. Net income
of the carriers, however, amounted to about $470,-
000,000, an increase of nearly 50 percent over the
preceding year. Thisincome was equivalent to a return
on the property of the carriers of about 1% percent.

Notwithstanding the higher level of earnings in the
past year, and the assistance of governmental agencies
in meeting their financial obligations, receiverships

- were numerous and involved several companies with
a considerable mileage. The mileage of roads in the
hands of receivers at the end of 1933 was 42,400, ac-
cording to the statistics of the Interstate Commerce
Commission. This was approximately double the
corresponding total at the end of 1932.

The necessity for the carriers to hold their expendt
tures down to a minimum was reflected in the lack of
activity in the railroad supply business. The normal
channels of meeting their financial requirements have
remained closed and the capital needs of the carriers
have been financed mainly by the Government. Such
assistance has been largely confined to caring for re-
financing, although an allotment of $135,000,000 from
the public works fund has been made for loan to the
roads for construction and the purchase of necessary
equipment. Actual expenditures by the class I roads
for maintenance of way and equipment in the 11
months ended November were $848,000,000, com-
pared with $898,000,000 in the preceding year.

RAIL AND WATER TRAFFIC

. » Financial
Freight-car loadings i statistics Canal traffic
1 2 -]
F.R.B. index ’ ‘é : -:‘ : é~ i‘é o .
B z & S 2 | 8 | 2% |¥g |°% | 5| 3
= 2 | o 2. 2 = 28 |€3 |= = @
2| - 1 s | B4 ag g | B § | gla 2l ¢ | & -
Year and moenth 4 b B 85 = al 5 A 5 5, 3 g 3. 3 2 5 E
=) % } - g | ¢ 2 | = SEE (=EE B
S - . @ E - P @ (7 o 2 =
E B e | BIE | B|E || B (%5 |sBRiEed 8| E
513 &8ss l g ! |A|g | |E|& & |27°71a @ | & | &
Monthly aver- Thous.
- Thou- ;| Thousandsof | Thousands of
age, 1{)33—25« Thousands of cars ¢ sands dollars short tons ol;‘l)%gg
1931: December__..__.._.._ 58 17.0| 27.1| 2L0 | 178.4 3.5 | 186.7 7511 1,677 | 27,618 | 28,500 292 ... 44
}93%: December.._________ 5.6 13.2) 26.5| 16.6 | 155.1 1.7 | 152.9 647 | 1,248 | 32,857 | 8,400 215 0 587
933: X
5.2 13.7| 26.6 | 17.2 | 153.4 1.8 | 152.6 692 { 1,158 | 13,266 | 10, 500 0 0 560
6.2 ] 13.7| 25.3 | 154 | 154.6 1.8 | 149.4 650 952 | 9,855 | 8,000 0 0 - 623
4.5 1461 26,0 13,0 | 156.1 2.0'| 152.7 681 872 | 10, 548 | 11, 300 0 0 724
3.4 17.2 ) 35.5| 16.5 | 160.5 3.2 | 185.2 619 974 | 19,041 | 11, 500 696 183 664
3.8| 20.8 ) 37.0 16.6 | 165.8 7.7 201.2 553 951 | 40,603 | 1,425 | 3,490 542 783
491 25.1) 367! 155(163.6 | 111 | 219.0 454 | 1,201 | 59,483 : 2,950 ; 3,582 479 779
6.6 26.8| 44.9| 150 166.4 | 22.1 | 227.8 393 | 1,224 | 64,307 | 16,500 | . 6,050 473 823
6.7 2.2 20.6 | 16.6 | 170.0 | 34.2 | 217.9 398 | 1,351 ! 60,978 L 900 | 7,690 623 1,002
7.0 247 | 3.2 | 20.3 | 168.4 | 36.8 | 227.6 380 | 1,392 | 60,936 | 6,800 | 8,452 517 961
67| 24.4| 20.8 | 23.2|172.6 | 27.8 | 242.0 385 | 1,256 | 57,265 | 18,200 | 7,154 593 1,082
6.4 23.41 30.9 ) 20.5|166.7 7.4 210.7 441 | 1,054 | 37,566 | 2,000 3,022 664 964
6.7 18,1 259, 15.1 ) 148,5 2,9 | 181,9 | 46,3 | 1,333 | 38,300 | 5,%00 172 o
1221 62.5 | 46.1 | 27.3 | 254.0 | 43.9 [ 395.1 235 | 2,786 ;106,211 | 39,033 | 11,577 411 ( 51,239
93| 45.2| 43.4| 24.7)234.1} 31.9 3387 467 1 2,447 | 73,735 | 42,525 [ 9,112 515 | 51,114
6.31 28.3| 38.9| 22.3(210.6 | 16.8|266.4| 615 | 1,015 44,829 | 36,742 | 5,577 532 5872
4.3 ) 17.3 | 31.8 | 18.3 ) 174.4 | 4.1 189.1 602 | 1,312 | 27,245 | 18,625 | 2,560 520 5654
571 20,9 31,8 17,0 | 162,1 | 13,5 | 198,0 509 | 1,143 | 37,353 | 7,356 | 5,039 582 5815

1 Daily average basis. 2 For seasonal variation.

8 American vessels, both direction.

4 Average weekly basis. 511 months’ average.
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"Automobiles and Rubber

RODUCTION of automobiles was gradually

increased during January as the mechanical diffi-
culties retarding the production of new models were
overcome. Qutput for the month is expected to exceed
the total for the corresponding month of 1933 although
the number of cars assembled by several of the major
companies will be considerably below original schedules.
Retail sales of new passenger cars, which declined
sharply in December, were also very low in January
as dealers in many instances were not in a position to
deliver new models.

December output was considerably below the corre-
sponding month of 1932 when new model assemblies
were much further advanced. Truck assemblies were
higher than a year earlier, as the major 1934 lines were
in production. Employment and pay-roll totals in the
industry were about 16 percent higher than in Novem-
ber, and these indexes were 30 and 36 percent higher,
respectively, than a year earlier, notwithstanding the
lower output as compared with December 1932.

Production during the year 1933 was substantially

higher than in the preceding year when output dropped

to approximately one third of the 1923-25 average.
Passenger car assemblies during the year showed an
increase of 41 percent; truck output was half again as
large; and the number of taxicabs produced was three
times the small total reported in 1932.

Although total output of automobiles in 1933 was
43 percent larger than in the preceding year, it
was only slightly more than one third as much as in
1929. Nevertheless, the volume of business realized
permitted the industry to report substantial profits.

Retail sales of cars in the latter half of the year
held up particularly well in agricultural areas, and
in some States, such as Texas and North Carolina,
the peak month of new passenger-car registrations
was in October.

Exports of automobiles increased last year for the
first time since 1929. Passenger cars exported ex-
ceeded the volume shipped in 1932 by 5: percent,
while the increase in truck exports amounted to 74 per-
cent. Since dollar prices on cars were not moved up
until the 1934 models were announced and then by
only a moderate amount, foreign buyers enjoyed a
substantial reduction in prices in the last three quarters
of the year due to the decline in the exchange value of
the dollar.

Preliminary estimates of tire production in 1933
indicate an increase of more than 10 percent over 1932,
Reports of employment by the leading tire manufac-
turing companies during January indicated a sharp
pickup in activity. Since the automobile industry is
planning on a substantial increase in the first quarter
over the production in the same period of 1933, sales
for new equipment are expected to-be well above the
level of the opening months of 1933.

Domestic consumption of crude rubber in 1933 was
at the highest level since 1929, and was 23 percent
greater than the 1932 figure. The volume of crude
rubber imports was only slightly larger than in 1932,
and the increased consumption resulted in a reduction
in the crude stocks held in the United States. World
stocks of crude rubber, however, continued to increase
and at the end of the year were at a record high level.

AUTOMOBILE AND RUBBER STATISTICS

Automobile production A“etx‘;glr‘;g“e Now Agm%ﬁgle Pn‘%'l’r';'satw Crude rubber
United States Canada e : Do-
P se;:lgrer llliy; Retall || p.,. . mestic m 'g)ml.}:d
'assen- . || whole« | pur- - |mestic|| con- = | stocks
f‘nlc!l'e]xl' :‘e’:ns: Taxie ger cars| Trucks || P8 | "oale | chas- (tlllil)(lzl ship- sump-| ports | end of
Year and month | 4. * || Total zer cabs Trucks || Total tions | dealers| ers ments tloni month
Justed! cars . total
Month-
ly av- Millions of
erage, Thousands - Number- doll Thousands Long tons
1923-25 oliars
=100
1931: December........_ 66 122 97| 1,144 | 23,644 2,432 5,753 3,333 77,564 29 50 2,115 | 2,171 {1 19,6968 { 53,818 | 619,906
%ggg December........ 60 107 86 201 | 21,204 2,139 2,757 2,221 45, 683 20 271 1,586 | 1,405 || 15,631 | 32,016 | 621,078
j 130 108 5| 21,718 3,358 7,059 3,084 79,821 30 31 1,806 | 2,011 )| 19,928 | 30,663 | 614,851
33 107 91 1521 15,333 3,298 b, 521 3,136 69, 464 28 29 1,871 | 1,764 )| 18,825 i 22,060 | 618,299
27 118 99 660 { 18,064 6, 632 5, 528 2,528 78,741 28 34 1,630 | 1,616 {| 15,701 | 28,475 | 622, 142
44 181 153 4111 27,317 8, 255 5, 662 2,656 i} 119,909 41 45 2,499 | 2,874 i 22,817 | 21,034 | 617,490
51 218 185 54 | 33,605 9,396 5,093 2,445 || 160, 242 55 58 4,151 | 4,077 | 38,785 | 26,736 | 620,
* 253 211 35] 41,839 , 823 4,757 2,478 11 174,190 57 66 4,880 | 4,320 || 44,654 | 23,504 | 632,565
70 233 195 41 38,065 6, 540 5, 546 3, 582 || 185, 660 58 65 4,571 | 4,324 , 660 | 45,243 | 619, 752
61 236 195 68| 41,343 6,079 6, 516 3,792 || 178, 661 70 71 3,995 | 3,674 || 39,007 | 45,413 | 603,711
56 196 161 9| 35182 5,808 6,330 4,614 || 157,976 51 63 3,190 | 2,714 | 31,047 | 46,255 | 619,019
46 138 108 63 | 30,412 3,682 5, 906 5,567 || 136, 326 39 58 2,743 | 1,943 || 27,758 | 46,034 | 624,516
32 64 43 { 1,611 [ 19,475 2,291 3, 527 3,176 94, 180 18 44 2,432 | 1,686 || 25,371 | 41,821 | 635,893
47 84 53| 1,299 ] 30,145 3,262 3, 066 6,460 58,000 17 % | E A 25,306 | 40,751 | 645,000
135 47 381 | 1,466 | 64,252 | 21,941 || 28,287 | 16,397 || 323,354 56 135.]| 04,776 | 94,612 || 35,235 | 46,985 | 306, 541
85 280 231 745 | 47,603 12, 849 12,756 7,043 || 218,832 55 100 || ¢ 3,502 {73,480 || 28,567 | 40,544 | 434,096
60 199 164 503 | 34,721 6, 885 6, 871 4,021 || 159,013 46 79 {193,353 | 73,312 || 26,756 | 41,816 | 549,360
35 114 95 93 | 19,599 5,068 3,453 2,080 91, 367 28 45 || 2,773 192,727 || 24,006 | 34,556 | 611,240
48 163 134 364 | 29,375 5,494 5,376 3,627 || 124,430 41 50 ||23,071 | 02,818 || 29,412 | 34,908 (?22, 819

1 Adjusted for seasonal variations.

¢ Eleven months’ average.
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Farm and Food Products

CCORDING to preliminary estimates of the
Department of Agriculture, gross farm income
approximated $6,400,000,000 in 1933, including the
estimated benefits distributed by the Agricultural
Adjustment Administration. This income, which.
shows a marked improvement over 1932, was other-
wise the lowest for any year for which data are avail-
able back to 1909. The increase in gross income from
crops was largely responsible for the increase in farm
income, as income from livestock and livestock prod-
ucts about equaled the 1932 figure. The acreage of
field and truck crops harvested in 1933 was about 9
percent lower than in 1932.  This decrease was caused
to a certain extent by the failure of 14,000,000 acres of
winter wheat, bad weather at planting time,drought,and
the taking out of cultivation of 10,000,000 acres of cotton.
Processing of foodstuffs for 1933 was well above the
average for the past 2 years and was equal to the 1930
results. After increasing in the second and third
quarters, activity fell off in the final quarter and the ad-
justed production index in December was only slightly
higher than the low of the year. Employment in the
industry also declined in the final quarter of 1933, in
consonance with the trend of production. The re-
cession was moderate, however, and the number em-
ployed in December was 13 percent greater than in
the final month of 1932.
Consumption of food products has been well main-
tained through the depression, and the difficulties ex-
perienced in marketing have been largely due to extreme

price declines, the low level of exports, and excessive
supplies.

Stocks of foodstuffs in storage at the end of the year,
with very few exceptions, were higher than a year
earlier. Cold storage holdings of all meats and prod-
ucts totaled 775,000,000 pounds. This was 34 per-
cent greater than the same period of 1932, and was 7
percent above the 5-year average (1929-33). The
visible supply of corn was the highest on record.
Wheat stocks provided an outstanding exception to the
trend as the small 1933 crop resulted in a reduction
by the end of 1933 to the lowest level since 1927.

Stocks of dairy products remain unusually high.
Butter in storage on January 1, 1934, amounting to
111,000,000 pounds, was considerably above a year
ago. Stocks of cheese, although reaching a lower level
than at the end of November, were the greatest year-
end inventory on record. Cold storage holdings of
poultry were 11 percent higher than at the end of 1932.

The quantity of exports of agricultural products,
exclusive of cotton, increased about 18 percent from
November to December, chiefly as a result of an in-
crease in foreign shipments of wheat and tobacco.
Unmanufactured cotton exports declined 11 percent,
in accordance with the usual seasonal trend. For the
year 1933, the quantity of agricultural expoerts dropped
about 10 percent below the volume w1932 and
reached a new postwar low level. The dollar value of
agricultural exports in 1933 showed an increase of 6
percent as compared with 1932,

FOODSTUFFS STATISTICS

Food products %;i‘iglt';:?sl Wheat Corn Animals and animal products Imports
F.R.B. g |»E |£Z || 3 £ Meats  (Butter
EEE | o B ZE T g il B
15 |1 @ - ] o
] ] Ba |28 &8 Sy (& 2
- = 58 | = = ] (&4
g... g~ & g B2 2825 g " =g ) % ] Con- [St0¢kS, gon. o
) = @ e WE | o @ 1 Y- 2 cold H
= E =4 - = Y] Dy & QT o [-%"] g '3 sump- stor= sump-, Y
Year and month g§ * 2 - ;2 £ |ZES |k 5\3 i g oK = g | tion, [ S00" | tion, = -
=52 % 2 ] 2 g 3 -2 g g gl = Sie 2 = . (aPpar<( ., §of [aPPAr ; S
&% 2= & 0 = 8 “Se | 28T @ £ b3 & ent |- onth| ent 8
£F g% 2 ] g =2 E 8% = ] & ] 8
[ 8 B <] < > ] & o = g
Month.| Thou-
Monthly aver- |ly aver- || Monthly aver- Millions of Dollars|| Mil- (Dollars sands Thou-
age, 1923-25= age, age, 1923-256= bushels per ||lionsof| per Thousands Millions of pounds of lon sands
100 1912060 = 100 bushe} || bushels| bushel tonas | Of bags
1031: December. ... 97 86.3 69.1 95 96 14 221 .60 11 .39 1,453 | 4,210 | 1,080 736 139 217 1,203
iggg December.-....__. 84 80.0 58.3 84 81 14 169 .46 12 .22 1,162 { 3,123 | 1,014 620 134 174 945
January.ee. ... 88 79.6 55.8 70 81 13 158 .48 13 .23 1,318 | 3,381 | 1,061 717 129 258 91}
February.. 84 79.2 53.7 52 69 10 148 .48 13 .22 1,136 | 2,699 919 751 123 289 1,083
arch_ 84 78.4 54.6 55 76 13 137 .53 10 .26 1,171 | 2,638 993 749 129 430 1,109
April 101 81.2 56,1 60 86 16 126 .64 17 .33 1,296 | 2,798 { 1,030 780 134 536 922
+ May. 99 [ 826 59.4 81 103 23 119 .73 26 .39 1,558 | 3,143 | 1,107 865 161 491 1,187
June. 100 82.3 61,2 81 102 29 125 .78 34 .40 1,449 | 3,361 | 1,005] 1,049 129 426 977
July_.. 100 83.6 65.5 87 95 37 135 1.00 46 .52 1,456 | 2,871 1,051 | 1,146 133 488 865
August__ 95 89.7 64.8 89 100 27 150 .92 14 .50 1,657 | 3,917 | 1,159 | 1,104 143 269 1,128
September. - 105 93.9 64.9 126 111 23 153 .89 21 .44 1,653 | 6,494 1 1,163 940 139 285 834
October_.__ 85 93.4 64.2 166 87 18 150 .84 27 .38 2,178 | 2,521 | 1,205 739 144 235" 1,019
November._ 92 92,8 64.3 ||. 119 92 12 139 .87 22 .43 1,699 | 3,207 ! 1,160 772 135 214 838
December_..___.__ 86 90.3 62.5 76 85 11 130 .83 17 43 1,343 | 3,332 | 1,042 908 139 | 136 1,144
99.7 99.9 110 95 39 150 1.21 22 .90 1,703 | 3,675 1,058 | 1,068 130 463 936
HM.7 90.5 101 93 35 169 .92 21 .79 1,681 3,398 ¢ 1,029 853 134 378 1,010
88.5 74.6 97 93 37 215 .64 14 .49 1,635 | 3,205 ) 1,043 871 142 357 1,099
82.0 61.0 84 84 23 187 .55 13 .31 1,444 | 2,919 1,030 817 139 335 ! 948,
85.6 60.5 87 91 19 139 .75 22 .38 1,494 | 3,364 | 1,082 877 137 338 | 1,00t

0D,

SReviseds Earlier data may be found on p, 19 of June 1933 issues

2 Includes receipts from Hawail and Puerto Rico.
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Forest Products

OLLOWING marked declines in new orders and
A production of lumber during the final 2 weeks of
1933 which carried the indexes far below the peak levels
of the year, statistics for the early weeks of 1934
reflected gains in both production and shipments.
Production during the first 3 weeks of January was
about a third higher than the output during the same
period last year. Production has exceeded the volume
of new orders continuously since the middle of Novem-
ber, although the ratio of orders to production has
improved since mid-December. The sharp reduction
in stocks earlier in the year, however, was responsible
for a better inventory position at the beginning of
1934 than a year earlier.

Lumber production in December was the same as in

November, but the seasonally adjusted index advanced

-6.7 percent. Production in December was 60 percent
above the year’s low in February but 30 percent below
the high of July and August. As compared with the
corresponding months of 1932 and 1931, the December
index showed a gain of 39 percent and 14 percent,
respectively.

Lumber exports increased sharply in December and
exceeded the November figure by 34 percent. The
98 millions of feet exported was the largest volume
shipped abroad in any 1 month since August 1931, and
the total was nearly double the volume exported in
February of last year.

Lumber prices continued to move upward in
December and the rise has been uninterrupted since

January 1933. Whereas the general price level of
all commodities fell off during November and De-
cember, the price of lumber increased 1.7 percent.
The January to December rise in lumber prices of 57
percent was equal to more than three times the gain
recorded in the combined index of wholesale prices
and was one of the largest increases recorded for any
major commodity during the year.

Employment and pay rolls declined in December in
this industry relatively more than in all manufacturing
industries combined. After adjustment for seasonal
variations, employment dropped 2.5 percent. Pay
rolls fell 8.3 percent. Both indexes show considerable
improvement over the March low. In that month,
pay rolls dropped to 14.3 percent of the 1923-25
monthly average which was the lowest point reached
by any of the industrial groups included in the Federal
Reserve Board’s indexes.

The year 1933 witnessed extremely wide variations
in the activity of the lumber industry. The levels of
February and March in production, employment, and
pay rolls were well below the depths reached in most
other industries, but the rise during the summer and
fall months generally exceeded the gains of other
industries. Physical production and pay rolls more
than doubled from the year’s lows in the spring to the
high points of October and November. Employment
also moved upward rapidly and wholesale prices almost
doubled. For all these series the 1933 monthly averages
were higher than the corresponding figures for 1932,

FOREST PRODUCTS STATISTICS

General operations Southern hardwoods Douglas fir Southern pine gﬁ,‘:ﬁ%{x‘g‘}
Car-
Lum- Naval | load= g‘;‘e';:
ber Em-~ Pa stores, | ings, orts. Un- Une=

¥ pro= p!oyi-; rollg, kn}ar- forest b all 'li‘ro- New t}]]}n;-l (ll’ro- New ﬁged ‘l;ro- New ﬁ[lllna Ship- ﬁged

ear and month due~ men etings| prod- ue- e uc- i orders, UC= e orders.
tion, | ad- pn::d'; ucts: || YPeS || tion |OPAers|grgers|l tiom t [OTAers’ondofl tion |OT9erS|orders|MeNts | ondof
ad- |justediJUste® month month

justed!
Thou- . Number days’
Monthly average, 1923-25=100 sagéirss of| Millions of feet, board measure production

1931: December.____._. 28 45.4 312 90.4 17.0 90 86 105 367 20.5 23.0 86.5 78 73 51 11 12
1932: December___ 23 36.8 18.8 70.3 13.2 68 49 68 252 16. 4 21.2 85.1 75 68 44 6 [
26 35.0 16.3 317 13.7 71 60 79 238 23.4 26.4 | 120.9 85 96 57 6 7
20 34.4 16.3 23.0 13.7 50 60 90 230 24. 4 24,3 | 109.7 78 76 55 7 5
22 32.5 14.3 32.9 14.6 68 64 98 226 2L1 28.3 | 107.9 87 113 64 5 5
24 33.3 15.6 69.4 17.2 75 71 146 247 28.8 33.6 | 120.4 89 113 67 6 5
30 35.7 18.0 122,2 20.8 L3¢ | PR PR N 34.4 57.3 1 185.2 116 180 92 6 7
38 40.0 21.7 134.6 25.1 95 135 233 264 35.0 49.5 | 203.7 121 159 88 [ 11
46 43.8 24.6 135.3 26.8 95 169 184 240 49.0 38.6 | 218.9 126 120 81 10 17
46 46.6 28.9 125.3 27.2 78 165 128 208 37.7 24.5 ] 105.6 133 118 71 13 18
36 49.4 33.1 101.3 24,7 76 150 128 200 34.2 32.8 | 112.8 114 98 60 13 18
33 49.9 33.5 96. 5 24. 4 80 143 128 211 33.0 20.5 | 116.4 104 91 56 13 12
30 47.9 30.0 81.0 23.4 73 131 143 234 25.6 32.9 | 120.9 103 91 58 9 .9
32 46,7 2.5 8.7 18.1 3 53 7 1]
-01 88.2 90. 6 125.1 62.5 | 198 |l femmeme e e ]| 749 TB5 ] 81706 e ool 25 48
64 69.1 65.8 122.4 45.2 210 146 18 24
41 52.2 41.5 106. 4 28.3 147 86 14 16
25 38.7 22.1 74.2 17.3 111 63 9 10
32 41.4 23.3 86.0 29.9 111 67 8 10

1 Adjusted for seasonal variation.

2 Weekly average.

3 Grand Rapids district.
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Iron and Steel Industry

OLLOWING the substantial rise in December

occasioned by heavy deliveries against contracts
expiring in the last quarter, early January advances in
steel-mill operations fell short of the usual seasonal
improvement. Scheduled activity was curtailed in
" the week ended January 29, with operations dropping
to 32.5 percent of capacity, as compared with the
January peak of 34.2 reached in the preceding week.
Production during the month, according to the weekly
estimates, was below the December level. Support
continues to come primarily from miscellaneous
sources. Placements during January by industries
usually supplying the bulk of support to the industry
continued relatively small. Delays in new model
production adversely influenced the volume of orders
from the automobile manufacturers. Railroad and
public-utility specifications likewise have been slow
in developing.

The increase in steel-ingot production during
December, amounting to 18 percent, was the first to
occur in that month since 1927, and not since 1928
has the tonnage of pig iron increased in this period.
The stepping up of schedules was reflected in the 30
percent increase in the Federal Reserve Board’s
adjusted index of production. As a result of the
pressure for deliveries before the new quarter’s higher
prices became effective, shipments continued heavy
throughout December. The increase over November
in the tonnage of finished products shipped by the
United States Steel Corporation amounted to 40
percent. The smaller relative advance reported in

steel-ingot production indicated a considerable por-
tion of the deliveries represented a withdrawal from
stocks on hand.

Practically all branches of the iron and steel industry
made notable progress in 1933. While the percentage
increases over the record low levels of 1932 made an
impressive showing, a comparison of activity with the
high levels of 1929, and even the initial depression
yvear of 1930, indicates that operations in 1933 were
still at a relatively low point. Production during the
year was at 55 percent of the 1923-25 average level.
Export markets absorbed over twice the tonnage of
iron and steel shipped in the preceding year. The
number employed by the industry averaged 10 percent
higher in 1933 than in 1932, and the amount paid out
in wages increased 30 percent. Employment and pay
rolls in December were approximately 8 and 6 percent
higher, respectively, than during last July, notwith-
standing the sharp drop in productive activity during
the intervening months,

Among the miscellaneous sources which have con-
tributed to recent tonnage have been the implement,
hardware, and certain sections of the machinery in--
dustries. Activity in the machine tool industry, for
example, has picked up to a marked extent in recent
months, partly as a result of export orders. Accord-
ing to the data collected by the National Machine
Tool Builders’ Association, new orders in December
were the largest since September 1930. A little more
than half of the new business reported for the month
was for foreign shipment.

IRON AND STEEL STATISTICS

! United
General operations I";’t’e:lnd Pig iron Steel ingots ||Steel sheets? Sst?tgls Prices
eel |
Corpo- | ] T
Em- | ration, || Iron | Steel .

Prom | plove | C&Y | 5, . Pro- | Kites || Pro- | gy, i New| gy, [inished| and Rty | Siecl [Finiod

Year and month ad- i |unad- [lportsiports|| TR | i || {oC jeent| 20 ments || Broa || Soos | mer | (Chi- | com-

justed! justed! Justed i biast of ship: posite (Pltts-| cago) | posite

i oas ments burgh)
Monthly average Thousands of long | Num- Eﬁﬁg pity IThox;tsm:nds ofl Long Dollars
2

1923-25=100 tons ber || of long '" short tons tons || Dollars per long ton per 100

. _tons i pounds
1931 December —.__.______._____ 427 654 4LO| &7 26 980 56 | T1,301 | 24| 100 103 (| 351,211 |1 30.32 | 28.80 | 7.80 2.16
1932: December___________._____.__ 28 52.8 24.2 54 29 546 42 861 15 77 67 || 227,576 28.93 | 26.00 5.25 2.14
30 50.6 22.7 b7 22 569 45 1,030 18] 76 79 || 285,138 28.69 | 26.00 5. 25 2.12
31 514 24,7 64 20 554 45 1,087 20 L 81 73 1| 275,929 28.31 26. 00 5,25 2,10
22 48.3 22.4 81 22 542 38 0810 18 83 75 1| 256,793 28 35 | 26.00 5.25 2.10
35 50.0 4.4 100 28 624 43 ! 1,363 25 119 100 || 335,321 28.16 { 26.00 6. 00 2.06
49 52.5 29.5 123 26 | 887 63| 2002 34 144 119 |i- 455, 302 28 451 26,00 8.45 2.08
72 58,1 36.2 103 34 ) 1,265 90 2, 598 46 247 153 || 603,937 28.73 | 28.00 8.01 2.09
100 66. 3 42.4 88 53 | 1,792 106 3, 204 59 174 174 || 701,322 29.81 26. 00 10. 41 2,17
80 73.2 52.7 119 47 1,833 98 2,901 49 159 174 || 668, 155 30 04| 26.00 10. 45 2,17
66 74.7 49.0 ]l 109 56 I 1, 522 89 2,313 41 145 164 || 575,161 31.301 2600 9,84 2.20
61 73.6 49.3 |1 165 47 1 1,356 79 2,112 37 79 175 || 572,897 31.59 | 26.00 9.33 2.26
t 47 72.0 4.4 1 158 29 | 1,085 76 1, 641 27 88 99 | 430, 358 31.59 | 26.00 8. 56 2,26
61 1.4 44,8 ! 183 31 : 1,182 75 1,820 33 110 112 || 699, 639 32.42 1 26,00 8,94 2.31

i .

130 98.9 106. 0 263 62 | 3,524 203 4, 526 89 317 321 [fcciocnn 36.40 | 34.66 14.79 2.54
94 87.1 84.4 165 | 45 2,617 148 3,274 63 223 218 | 968, 691 33.56 | 31.84 | 12.06 2.32
60 7.7 55.4 81 35 I 1, 523 88 2,099 38 150 158 1| 639,729 31.16 | 29.36 8.89 2.20
31 56. 0 28.4 50 32 | 724 52 1,110 20 88 91 | 831,172 29.46 | 26.52 6.25 2.15
55 61,8 36.9 13| 35, 1,101 ki 1, 907 34 125 125 1| 480,079 29,99 { 26,60 8,05 2. 16

t Adjusted for seasonal variation.

L] Blaék. Blue, galvanized, and full finished.
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Textile Industry

EFLECTING the general curtailment of activity

for the purpose of reducing stocks and thus
bringing supply into closer relationship with demand,
the December statistics record a sharp drop in output
in all branches of the textileindustry. Certain restric-

tions placed into effect by the code authorities also

applied to January operations; however, there was a
sharp pick-up in the cotton goods industry. The
adjusted index of production for December dropped
12 percent, to 78 percent of the 1923-25 average, the
lowest figure since last March.

Despite the gradual lowering of textile mill opera-
tions in the latter half of the year, most branches of
the industry made distinct progress as compared with
1932. The silk industry failed to improve during the
year, due to the further contraction in demand, and
December silk mill operations continued at an extreme-
ly low level. Raw silk deliveries to mills were sub-
stantially lower than in December 1932, while stocks of
finished goods mounted to a point that necessitated
the 25-percent cut in machine activity ordered by the
code authority in December. Raw silk prices have
tended to reflect the lack of demand and, following the
sharp rise in June and July, dropped rather steadily
until by December they were substantially below the
level of a year ago. The cotton, wool, and rayon
industries recorded extensive improvement during the
year as a result of greater demands and an improved
price trend.

While cotton consumption in December dropped to
the lowest figure since July 1932, the total for the year
was the largest since 1929 and was nearly one fourth
in excess of the total for 1932. Spindle activity
dropped to 74 percent of capacity in December on a
single shift basis compared with 96 in November and a
peak of 129 in June. The reduction in operations was
fairly uniform in the New England States and the
cotton growing States, with the average spindle hours
per spindle in place dropping 25 percent for all regions.
Weaving and finishing operations were also curtailed
during the month.

Wool manufacturing activity followed the general
trend of the industry, with the operations of all classes
of machinery sharply lowered. Combing operations
were reduced by 26 percent, and while spinning activ-
ity was not reduced to the same extent the active hours
of operation were much less than in November, and
were generally lower than in December 1932. Wool
consumption was the smallest since April, and was
8 percent below the level of a year ago.

Silk mill activity fell off in December, and the
general curtailment of production ordered on Decem-
ber 22 was effective for 30 days. Raw silk deliveries
to mills were the smallest for any month since the
middle of 1924, and for the year were 15 percent lower
than in 1932. Total deliveries last year were also the
smallest for any year since 1924. Activity in rayon
mills was reduced in line with the general movement.

TEXTILE STATISTICS

U "
g C(:‘gtxn, Cotton and manufactures || Wool || Wool manufactures | § Sitk
g , — 5 =
S, & B Cotton cloth | £ - Spinning °‘§ 5 Operations, machin- ?f $3
Eg | § ||E | fnishing: | £8 | £ | cpindles | Loom™s | oo E ery activity . | B2
o E E -1 b=} =S - s
22 2d K] - & & & P - A
£2 £ S ) “SE| Ba E - Py ® - B By |E2
Year and Month g gs 28 | g |=2°8 25 5 £ 2 B S & ,,g eg .Eé pagts]
S E °S |2%S| =% z |2 | E )2 |g|S88| & | o5 |c5 g |SEF
e = £ Ee 58| 238 g & & E 2 | =g = 3 &3 -El'ﬁ‘ Efé
~ = ) ® B o Bz |2 |B K @ z a=
Yo |l & Mi. Ware | y v Bates of Dol
y av- 18- |\ jions of | Thousands of | 3 8V" oU- || Percent of active hours {| .7 27" ¢S of Percent of active hours [0 2TS
erage, ning erage, [isands of erage, 133 per
1023-25=|| bales sgh:llld;e yards 1926= ||pounds to total reported 19%6= |{pounds to total pound
100 our 100 100
1931: December. ... ._.. 88 il 415,401 5,957 | 65,791 | 76,081 56.4 || 31,625 39 48 25 44 63.9 || 48,432 89.4 41.8 517 1. 970
1932: December. .. ... 91 it 440, 439 6,386 [ 79,175 | 81,933 51.7 || 36,532 55 57 33 58 54.2 1] 40,548 83.2 34.2 55, 5 1. 550
1933: .
87 || 470,182 6,791 | 88,300 | RO. 097 50.1 || 35,510 59 56 36 59 53.4 || 46,204 89.7 3.2 56.8 1.308
83 || 441,203 6,286 | 93,773 | 82,272 49.1 || 33.278 60 7 36 68 53.2 || 32.665 80.6 36.8 48.9 1.201
76 | 495,183 7,050 | 95,746 | 80. 446 §50.0 | 24 943 42 32 28 43 53.2 |} 38,934 56.6 36.3 38.2 1.182
85 || 470, 359 6, 570 | 74. 463 | 80. 765 50.7 || 28.701 53 35 29 42 53.3 || 41,910 59.2 42.2 49.8 1.324
108 | 620, 561 8,320 | 88,278 | Rl 740 57.9 || 46.898 77 72 46 66 61.5 i| 47,151 75.4 46.0 52.3 1. 586
133 (| 697, 261 9,299 {100.479 | 75,395 67.1 || 58,688 100 92 53 87 68.8 || 53, 627 74.8 53.0 62.8 2.155
130 || 600, 641 8,128 1 90,106 | 72,909 80.2 || 57,377 108 o6 b4 97 72.3 ) 44,597 82.9 53.2 78.4 2.273
114 | 588, 670 7,942 ; 75,320 | R2.943 93.5 || 55,694 99 f3 51 87 78.9 |1 42,852 |___oo_ijeceeaaoo 1,881
99 |1 499, 486 7,058 | 57,471 | 92,301 91.3 || 50, 467 82 69 48 73 82.7 |{ 81,185 1.880
91 || 503,873 7,261 | 71,669 |103,371 88.8 || 51,087 68 5 411 62 84.5 || 28,521 1. 647
89 || 475, 368 6,796 | 64,334 |103, 574 86.0 || 43,466 63 60 39 64 84.4 || 34,822 1. 4656
.98 ] 348,393 5,005 oo |eaiooo- 85.5 || 33,570 54 46 2 57 84.3 || 26,959 | oo |eomo el 1,416
115 |} 587,491 8,325 | 75,202 | 83,078 93.8 | 48,797 78 67 61 64 88.3 1| 51,646 | 100.3 64.4 85.3 4.933
91 || 448,149 6,390 | 59,252 | 74,774 84.7 || 35,842 56 54 41 48 79.0 }| 48,519 92.1 48.8 63. 5 3.415
94 || 453,655 || 6,484 | 67,904 [ 73,273 66.1 || 42,812 57 62 38 56 68.2 {| 49,574 86.6 42.5 52.3 2.401
83 1 418,084 5,855 | 68,504 | 74,117 54.0 || 82,127 50 50 27 50 57.7 |1 46,152 67.0 42,1 46,5 1. 561
. 98 || 517, 590 22 ¢ I 71.2 1 43,302 206 41 67 69.% [[ 89,119 |___.___ . |o._ . __ ... __] 1. 610
1 Adjusted for seasonal variation, 2 Printed only (mill and outside).

3 Grease equivalent,
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The National Income, 1929-32

UR economic system carries on two types of

processes at the same time. It produces com-
modities and services of utility to consumers, and it
distributes incomes to those contributing to the pro-
ductive processes. These incomes form the purchas-
ing power with which the products are acquired.
Thus the flow of economic goods and of incomes goes
on continuously. The measurement of these two
activities, either the total of goods and services pro-
duced, or of incomes distributed, is called the national
income. In periods of relative stability, the measure-
ments on the two bases are approximately equal, but
in times of considerable fluctuation in economic activ-
ity, they may be quite dissimilar.

National Income, Paid Out and Produced

Millions of dollars Perce&%ges of
Ttem )
1929 1930 1931 | 1932 1930 | 1931 | 1932
Income paid out....... 63,280 | 48,952 | 93.1 | 78.1 | 60.4

product of industry in the form of income have become
of special importance as an indication of the extent of
the contraction and its impact upon the various indus-
tries and occupations and upon the different factors of
production.

The total income distributed to individuals, accord-
ing to a recent study® amounted in 1929 to 81 billion
dollars. By 1932 this had declined to 49 billions, a
drop of 40 percent. The total income produced in
terms of goods and services amounted to about 83
billion dollars in 1929 and declined drastically to 39
billion dollars, about 54 percent in the 4-year period.

The estimates of income produced and, therefore, the
net differences between this item and the amount dis-
tributed by economic enterprises, are subject to &
considerably larger margin of error than the data for
income paid out. However, some significant conclu-
sions are tentatively indicated by these estimates. In
1929 the difference between the flow of production and

Income Paid Out, by Industrial Divisions

Business savings or 1oss
Income produced...___

—8,639 |—10,603 |-..n_. ——

54,652 ) 38,349 | 84.9 | 65.8 | 46.2
U.S. Bureau of Labor Statis-
ties cost of living index RN IR 97.4 | 83.9 | 80.4
U.S. Bureau of Labor Statis-
tics wholesale price index..|-..o..._|....... X PR SR, 90.7 1 76.6 ; 68.0

NoTE.~Subject to minor corrections,

The detailed measurement of the national income
over a period of time provides an indication of the
functioning and development of the economic system.
When studied in detail, the estimate indicates not only
the general trend, but shifts as among the various in-
dustries and the comparative payments made by in-
dustry for the different types of productive effort and
facilities utilized.

During the past few years, the United States in
common with most other countries has experienced a
marked recession of business activity from the high
tide of 1929. Consequently, estimates of the final net

National Income Paid OQut, By Types of Payments

15 Percentages of
Millions of dollars 1929
Item

1929 1920 1931 1932 ] 1930 | 1931 | 1932
Salaries (selected industries) .| 5,702 | 5,660 | 4,738 | 3,382 99.3 | 83.1| 59.3
Wages (same as in line 1) 1____| 17,180 | 14,209 | 10,541 | 6,839 | 82.7 | 61.4 | 39.8

Salaries and wages (all other
industries) ... .o .oooocecees 29,129 | 27,902 | 24,759 | 20,367 | 95.8 | 85.0 | 69.9
Total labor income 2_.._ | 52,867 | 48,688 | 41,027 | 31,595 | 92.1 | 77.6 | 59.8
Dividends. ceoeo.._.. -l 8 5,795 | 4,311 ] 2,590 ] 97.2) 72,8 | 43.4
Interest. ..o oeooomoons .| 5687 | 5826]| 56062) 5 5061102.4199.6 96.8
Total property income ... 12,215 | 12,238 | 10,508 | 8,489 1100.2 | 86.0 | 69.5
Net rents and royalties. ... 3,835 | 3,237 2,4 1,601 [ 84.2 | 65.0 | 44.1
Entrepreneurial withdrawals. .| 12,121 | 11,276} 9,259 | 7,181 | 93,0 76.4 | 59.2
Total entrepreneurial income__| 15,956 | 14,512 | 11,758 [ 8,872 { 9.0 | 73.7 | 556.6
Total income paid out........ 81,040 | 75,438 | 63,280 | 48,952 1 93.1 | 78.1 | 60.4

1 Include mining, manufacturing, construction, steam railroads, Pullman, railway
express, and water transportation.

2 IncJudes also employees’ pensions and compensation for injury.

3 Includes also net balance of international flow of property incomes.

Note.—Subject to minor corrections.
34969-—34—3

. Percentages of
Millions of dollars 1929
Item
1929 1930 1931 1932 | 1930.| 1931 ) 1932
Agriculture. ... 6,361 | 5,720 | 4,517 | 3,450 {980.0| 71.0| 54.8
Mining._ .o 2,123 | 1,779 | 1,278 837 | 83.8 1 60.2 | 39.4
Electric light and power and )

L T 1,806 | 1,508 | 1,461 1,216 j115.1 {111.9 | 93,1
i 16,141 | 12,490 | 8,373 | 88.9 | 68.8 | 46.1
2,825 | 1,896 864 | 90.1 | 60.5 | 27.6
6,202 | 5236] 4,020 | 93.1{ 78.6 | 60.4
943 887 797 {103.4 | 97.3 | 87.4
10,424 | 9,103 | 7,326 | 92.8 | 8L.0 | 65.2
9,278 | 7,948 6,144 1 92.2! 79.0 | 6.1
6,763 | 6,792 | 6,797 1104.8 1105.2 1105.3
8,198 | 6,959 ) 5,434 ) 94.9180.5 62.9
5913 | 4,913 | 3,804} 940 78,1/ 60.5
........................ 93.1}78.1160.4

NoTE.—Subject to minor corrections.

the flow of income distributed amounted to nearly 2
billion dollars in favor of income produced, indicating
that this amount was retained by business enterprises.
in the form of surplus and additions to assets. In
subsequent years, however, industry paid out into the
various income streams an amount that was in excess
of the net value created under the above definition.
By 1932 the amount paid out in excess of the income
produced had mounted to over 10 billion dollars. In
other words, in large areas of the economic system,
enterprises paid out in wages, dividends, interest, rents,
and the like, more dollars than they received for the
goods and services which they produced. Such with-

1 Prepared for the United States Senate by the Bureau of Foreign and Domestic
Commerce, with the cooperation of the National Bureau of Economic Research.
The 1932 data are preliminary. The estimates here presented are, insofar as possible,
for the Continental United States. Certain items that might be classified as income
under concepts other than those employed by the investigators have been excluded
from the totals presented, i.e., imputed income from ownership of durable goods
(including owned homes), the imputed value of services of housewives and other
members of the family, earnings from odd jobs, relief and charity, earnings from

illegal pursuits, and changes in value of assets not derived by groups professionally
occupied in the handling of assets.
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drawals represent a draft upon previously accumulated
surplus and assets and are possibly derived in part from
the creation of new debt obligations, which would be in
effect a withdrawal currently of anticipated future
income. For corporations alone the excess paid out
amounted to about 7 billion dolars; this was almost
three times the net dividends paid and the major
portion must, therefore, have gone to sustain other
payments, such as salaries and wages and interest.
There was, even in 1929, a considerable difference
between the various industries in the extent to which
they were accumulating reserves or making income
payments in excess of current income produced. The
manufacturing industry and agriculture led in the
accumulation made in 1929, while finance and mining
distributed net amounts greater than the sums of
income each produced in that year. In 1932 the
greatest volume of payments in excess of amounts
of jincome created during the year were made by

INCOME
BY FORM OF PAYMENT

BILLIONS OF DOLLARS

90
80 \ :
’ TOTAL PAID OUT
/ .
70 N
JOTAL PRODUCED
o~ \LABOR INCOME \
N
~N \
40 A
~N| Y
~
30
20
PROPERTY INCOME
swmepoes= ) O,
1O T ENTREPRENEURIAL WITHDRAWALS 5 =~ ::'_'_':g
NET RENT AND ROYALTY INCOME '
O Oversresedosesears Ovesvroaedeonann, O) ................ °
1929 1930 1931 1932
DD74E8 2
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the manufacturing, agricultural, trade, and finance
industries.

The extraordinary extent of the contraction in dis-
tributed income in the 3 years subsequent to 1929 can
be only partially accounted for by money value fluctua-
tions. When a rough allowance is made for the price
factor by correcting for the fall in purchasing power
with the Bureau of Labor Statistics cost-of-living index,
the decline to 1932 is found to have been fully a fourth.

The shares in the total income going to labor, entre-
preneurs, and property owners are presented in table
2. Salaries and wages and other labor income (com-
pensation for injuries and pensions) accounted for 65
percent of the total in 1929. The “withdrawals of
individual entrepreneurs” is a term used to cover such
individuals as farmers, small storekeepers, and the like,
who combine in a single person management and labor,
and sometimes landlord and capitalist. This section
of the national income, which cannot segregate the

INCOME BY FORM OF PAYMENT
ALL INDUSTRIES

BILLIONS
OF
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return for labor on the part of the individual and the
return for his investment and enterprise, accounted
for 15 percent. Between 1929 and 1932 both of these
shares declined somewhat as a proportion of the total
paid out. Interest and dividend payments combined
accounted for another 15 percent of the total in 1929,
while net rents and royalties made up the remaining
5 percent. The interest and dividend totals include
a correcting item adjusting for the net international
flow as between the United States and other
countries,

The total movement of income distributed obscures
some very significant differences in trends among the
different types of payment. Disbursements in the
form of salaries and wages and other labor income de-
clined about 40 percent from 1929-32, while pay-
ments distributed to property owners in the form
of interest and dividends fell off only 30 percent in this
period. Entrepreneurial withdrawals declined by about

TREND OF INCOME PAID OUT
BY FORM OF PAYMENT
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the same extent as salaries and wages. The trend
in this latter item is strongly influenced by the income
of farmers, who account for over half of all individ-
ual entrepreneurs and almost half of total entre-
preneurial income. ,

In the industries for which salaries paid and wages
paid could be separated—namely, manufacturing,
mining, construction, and some branches of transpor-
tation—there was a greater rate of decline than in the
total of these items for all industries; but the separate
trends are perhaps representative of the difference in
the behavior of these items, and afford an interesting
comparison. In the 4 years under review, salaries paid
in these industries fell off 40 percent, while wages were
curtailed to the extent of 60 percent. Reduction in
the salary item appeared much later in the depression
than did the decline in wages.

An even more pronounced divergence is noticeable
in the movements of dividend and interest payments.
Interest, which by nature is a more stable type of claim
upon income produced, has recorded a very small
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decline, occurring primarily in 1932. Dividend pay-
ments, on the other hand, after declining slightly in
1930 fell off more rapidly in later years than did
salaries and wages paid.

A considerable portion of the decline in salaries and
wages paid since 1929 has been due of course to unem-
ployment rather than the reduction of salary and
wage rates. In the manufacturing industry, for
example, total salaries and wages paid declined 54
percent between 1929 and 1932, Employment in
this industry fell off, however, about 37 percent in
this period, so that the average salary and wage
received by those still on the industry’s pay rolls
showed a decline of only 26 percent.

A study of the comparative declines in net income
originating in, and distributed by, the various indus-
tries bears out the observation, already suggested by
data relative to employment and the volume of busi-
ness, that the most drastic contraction since 1929
has taken place in the producers’ or durable goods
industries. 'The greatest decline registered took place
in the construction industry, in which activity had
already started to slacken before 1929; income paid
out in this industry in 1932 was only 28 percent of
the 1929 volume. The mining industry, which pro-
duces goods mainly for industrial consumption or
further industrial elaboration, paid out in 1932 only
40 percent of the 1929 amount. In manufacturing
the level in 1932 was about 45 percent below that for
1929, with the greatest falling off in the heavy goods
branches. These data compare with a total falling
off of only 40 percent for all industries combined.

Industries which made a better than average
record in the general downward tendency were pri-
marily those serving consumers directly, and par-
ticularly those whose revenues were of a monopoly
type and not subject to the full force of competitive
operation. The various Government units, when
considered as a whole, showed a slight increase in
annual income distributed from 1929 to 1932, with
an expansion of employment and salaries paid and
of bonded indebtedness and interest payments. The
electric light and power industry, with rather in-
flexible rate structures and a relatively stable demand,
suffered a loss of only about 5 percent in gross income,
and income paid out declined less than 8 percent by
1932, after increasing in 1930.

The complete report from which the above data
are taken presents over 200 tables of detailed analysis
and will be published as a Senate document. When
printed, the study will be available from the Super-
intendent of Documents, Government Printing Office,
Washington, D.C.
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CANADA—SALES OF ORDINARY LIFE SHIPMENTS OF AUTOMOBILE ACCESSORIES
INSURANCE'! AND PARTS!
[Thousands of dollars] [January 1925=100]

Month 1929 1930 1931 1932 1933 Month ‘ 10925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933

49,172 | 44,452 | 40,767 | 36,990 | 29,367
46,435 | 43,335 | 39,898 | 37,783 | 26,323
47,337 | 48,408 { 46,520 | 37,179 | 20,763
51,044 | 51,173 | 45,302 | 33,411 | 29,770
49,883 | 48,381 | 40,954 | 30,679 | 30,497
52,779 | 53,652 | 45,860 | 40,757 | 32,398
54,066 | 45,016 | 39,510 | 34,310 | 30,255
40,461 | 35,585 | 35,202 | 28,370 | 27,263
42,590 | 38,532 | 29,779 | 25,207 | 25,381
50,263 | 44,114 | 35,504 | 29,858 1 31,472
55,037 | 45,633 | 38,541 | 34,003 | 34,185
53,343 48 529 | 46,385 33,483 | 37,376

Total for year—_ ..o _____ 592, 410 | 547,660 | 484,312 | 402,030 | 364, 050 Monthly average....| 146 | 137 | 146 | 184 | 183 112 87 52 |ooao
Monthly average_...._..__.__ 49,368 | 45,638 40 359 33,503 | 30,338 K
Bt t Compiled by the Motor and Equipment Manufacturers’ Association. The data

shown represent a combined index based upon the original equipment sales to vehicle
! Compiled by the Life Insurance Sules Research Bureaw from reports of 14 compa-  manufacturers by 103 companies; the service part sales to wholesalers by 64 compa-
nies having in force 84 percent of the total business in Canada as of Jan. 1,1933. The nies; the accessories sales to wholesalers by 53 companies; and the service-equipment
figures shown differ from those published in the 1932 Annual Supplement which sales to wholesalers by 31 companies. The indexes of the groups making up the
included some figures on an “‘issued” basis. The figures here given represent new combined index have been published regularly in the Survey of Current Busi-

paid-for business. Comparable figures prior to 1929 are not available. ness and may be found on p. 274 of the Annual Supplement and on p. 54 of this issue.
REGISTRATIONS OF NEW COMMERCIAL CARS IN THE UNITED STATES!
[Number]
Month 1925 1926 1927 1928 1923 1930 1931 1932 1933

Jannary._..... 26, 736 27, 569 16, 431 29, 914 30, 202 24, 414 14,767 11,709
February. ) , 438 17, 510 32,652 31,846 23,475 14, 522 X
March - 34,944 33, 432 24, 698 6, 238 42,172 30, 609 16, 759 9,934
April. . 44, 298 37,071 30,272 56, 258 46,978 1 36,851 17,777 17,301
May. .- 36, 761 , 866 A 52,838 43, 25 s 18, 688 , 9!
June - 33, 245 28, 505 29,154 i 45,079 33,496 28,490 17,813 23,254
July 38, 191 28, 359 31,844 57,803 39, 876 30, 085 14, 695 30, 642
August. , 65 27,856 36,763 52, 516 33,752 27,032 15, 010 28, 807
September. 30,186 | 34,326 24, 436 35,135 46, 532 33,011 25, 967 15,180 (| 31,281
October._. —eeo| 32,109 35,136 27,231 40, 890 49, 870 34, 205 24,605 | 15,157 28, 058
November. - 21,705 23, 667 18,824 27,491 33, 593 21, 994 15, 546 10, 389 18,691
December. . 19, 296 18,117 12,088 18,476 23, 242 18, 642 13, 147 9,522 |_ooceooon

Total for year. —- 333,150 | 385,268 | 327,825 | 341,122 | 526,625 410,327 | 313,800 | 180,279 | _._.._..

Monthly average . . e ccmne 27,763 32,106 27,319 28, 427 43, 885 34,194 26, 150 15,023 |_covoanen

1 Compiled by R. L. Polk & Co., and represent the number of new commereial cars registered each month in the United States. Data in 1925 include all States except
Mississippi, Nevada, Tennesses, and Vermont. From 1926 on all States are included. Monthly reports of the company show figures by makes of cars and by States
of registration. ‘This series will be added under the section on automobiles beginning with the June 1934 issue.

AIRPLANE TRAVEL!

Passengers carried (number) Passenger milesmfavsv)n {thousands of
Month
1926 1927 1928 1929 1930 1931 1932 1933 1930 1931 1932 1933

January... 26,075
February-- 24, 830
March. - 33,812
April..____ 41,127
May... 45,105
JUNe e 46, 639
July 53, 75!
August._.._. 57,995
September.._..._.. - 52,829
October. . 38, 548
November.... - 30,671
December oo oo ceceeae 26, 701 22 889

Total for year__._ .o . 5,782 8,679 49,713 | 173,405 | 374,935 | 2469,981 | 474,279 | ... 83,360 | 2106,442 | 127,039 |_________

Monthly average. .. ... . ... 482 723 4,143 14, 450 31, 245 39, 165 89,528 [oocoooenan 6, 947 8,870 10, 587 |- oeoceee

! Compiled by the United States Department of Commerce, Aeronautics Branch, and represents the number of passengers carried and number of passenger miles flown
on scheduled air transport lines in continental United States, A passenger mile is the equivalent of 1 passenger flown 1 mile.
2 Total for year, not of months shown.
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WEEKLY BUSINESS INDICATORS

[Weekly average 1923-25=100]

1934 1933 1932 1931 1934 1933 1932 1931

ITEM Jan. |Jan. | Jan. |Jan. [ Jan, | Jan. {Jan. [ Jan, [Jan. | Jan. ITEM Jan, | Jan. | Jan. | Jan. | Jan, | Jan. {Jan. [ Jan. | Jan. | Jan,
27 | 2013|280 21|14 )30 23 | 31 24 27 | 20113 | 2821|1430 23 (31| 24
Business activity: Finance—Continued.

New York Times * #..____ 77.2| 77.0| 76.3| 66.7| 67.2| 66.8| 72.3| 73.4| 85.5| 85.4 Banking: X

Business Week * §_______. 66. 4| 66,6 64.9 54.5 56.1| 55.4) 61.5) 63.0| 78.8/ 79.4 Debits, outside N.Y.C.1.161.3 | 66.0; 61.8 53.9| 63.1) 61.4) 66.4| 77.5] 89.8| 98.3 .
Commodityprices,wholesale: . Federal Reserve report-

Dept. of Labor, 1926=100: ing member banks:§

Combined index (784)..! 72.4| 72.8; 71.7) 60.4| 61.2| 62.0 Deposits:
Farm products (67)-_.| 59. 5 59.0 58.6{ 41.3| 43,0 45. 2 Net demand....-... 109. 1|108. 7/107. 3| 98. 8| 98.6| 98.9| 94.8/ 95.0/113, 3/113. 3
Food (122) ... __...___ 65.0] 64.6] 64.2{ 54.1) 56. 0| 58. 2! Time._.... 121. 0/120. 4{120. 71124, 7|125, 8[125. 7)127. 3(128. 3|156. 6/156. 4
Fisher’s index, 1926=100: Loans, total.. 75.1| 75.0! 80.3| 80.9! 81,1/102.9(103. 5/126. 0]126.7
Combined index (120)_...| 72.5| 72.1| 72.0; 55. 5| 56.4| 57.3| 64.5| 65.2 77.2| 77.4 Interest rates:
Agricultural (30)..._... 49.0| 48.4| 48.3| 38. 5 39.6| 40.6| 47.5! 48.1] 70.0| 71,2 Call loansi... 24,2 24.2| 24.2] 24. 9] 24.2] 24.2/ 60.6| 60.6| 36.4] 36.4
Nonagricultural (90).-| 79.6| 79.9| 79.2[ 60.0{ 60.6] 61.3| 67.5| 68.4| 79.0| 79.0 Time loanst._-........ 25.8| 26.7| 26.7| 11. 4| 11.4} 11. 4| 85.7| 85.7| 45.7| 45.7

Copper, electrolytic f-___. 58.7| b5.8| 56.5( 34. 8 34.8| 34.8| 52.2| 52.2| 68.1} 71.0 Money in circulation...|115. 4/116. 5{117. 4115, 7|115. 7[115, 6115. 7(116. 6| 94.3| 95.2

Cotton, middling, spot....| 41 9| 43.0] 40.8} 23.2) 23.2| 23.2| 25.0] 24.6| 38.6 39.0 || Production:

Iron and steel, composite-.| 78.3 78.3| 78.3| 69.0] 69.0| 69.7] 72.3| 72.5| 76.7| 76.7 58.7| 44.9; 39.6[ 50.9| 44.1( 38.1) 87.9 38. 5| 60.0[ 60.1
anstruction contracts I.___| 34.2| 46,3| 52.9( 17.6/ 18. 2/ 24.5) 21. 5{_____ 50,7} o 70.5! 70.8| 72.2| 56.1| 62.8| 65.7| 62.8) 62.5| 78,7 86.5
Distribution: Car loadings_.| 58. 6| 58. 5| 58.0| 49.2| 52.1| 53.2 58.4| 58.6| 75.0| 74.6 96.7| 97.5| 98.8} 88.2( 89.1| 89.7( 95.4] 95.9(101. 3102, 8
Employment: Detroit fac- 106, 7|1110. 21110. 9] 96. 4| 96.7| 96. 5/104. 2/103. 8(100, 1|101. 3

125 52RO ESN I 75.1] 28.8..... 52.269.0/...__ 76, 5] ceen ¢ 44.7| 44.7| 43.4] 25.0| 23.7| 22.4| 35. 5| 36.8| 61.8| 60.5
Finance: Receipts, primary markets:

Failures, commercial...._.. 77. 4| 8L 8| 77.1(172, 5/169. 8(178. 4]199. 5210. 1]162. 2{174. 9 Cattle and calves__..__..__ 72.9| 76.7| 76.2| 61. 1} 61.2] 57.9| 60.0] 64.3| 64.2) 74.7

Security prices: HOgS- oo e 107.1/107. 5 965.2| 82. 1) 77.1) 84. 5{118. 3/103. 4{104. 0/119. 8

Bond prices . ........_. 99. 2| 98.3| 95.7} 89.7| 88.7| 89.7; 89. 1| 90.2(107. 5/107. 9 Cotton..o.o ... 63.8( 73.8! 60.4102. 7|111. 91105. 4{129. 2122, 7| 43.8! 46.2
Stock prices $.ean ... 95. 6| 93.7| 87. 5] 60.0; 59. 5] 61.3| 74.4| 77.3{158.7|156. 1 Wheat_ «ooo o 30. 3] 25.9] 19.2| 35. 6/ 41.7| 39.4] 61. 6] 54.2| 90. 4| 85.6
* Computed normal=100. + Weekly average, 1928-30=100. I Daily average. 4 Latest week is preliminary.
# Indexravisad. Saz waakly sapplemsnt of June 1, 1933, for explanation. § 1934 indexes are based on reports from 90 cities; earlier data cover 101 cities.
WEEKLY BUSINESS STATISTICS
| 1934 ) 1933 1932 1931 1930
ITEM i Jan.27 | Jan.20 | Jan.13 | Jan.%8 | Jan. 2l | Jan.id | Jan.30 | Jan.23 | Jan, sl | Jan.24 | Fob.1
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York___...__._. dol. perlb_. 0. 081 0.077 0. 078 0.048 0.048 0. 048 0.072 0.072 0. 008 0. 098 0.178
Cottop, middling, spot, New York. -dol. perlb_. .114 117 L111 . 063 . 063 . 063 . 068 . 067 . 105 L106 | . . 164
Pood index (Bradstreet’s) - .ooooo-. --.dol. perlb._. 2,00 1.99 1.96 151 156 1.65 1.82 1.84 2.41 2.42 3.06
Iron and steel composite...._..._. --dol. perton_. 32.42 32,42 32,42 28. 54 28. 55 28, 83 29, 92 30.00 3173 3173 35.24
‘Wheat, No. 2 Hard Winter (K.C.)-_...._. del. per bu.. .85 .86 .82 .43 .43 .45 .51 .54 .69 .69 1.14
FINANCE
Banking:

Debits, New York City_._.____._...__ mills. of dol..| 2,906 3,039 2,899 2,618 2,965 2,821 3,461 4,078 5, 069 5,034 7,222

Debits, outside New York City..__.._. mills. of dol... 2,842 3,061 2, 869 2, 504 2,926 2,851 3,076 3, 592 4,162 4, 560 5,004

Federal Reserve banks:

Reserve bank credit, total - _......_. mills. of dol.. 2,631 2,646 2, 655 2, 067 2,068 2,106 1,798 1,807 956 1,020 1,171
Billsbought........ _mills. of dol_ 104 112 113 31 32 32 162 188 120 152 258
Bills discounted ... -mills. of dol.. a7 101 104 265 249 248 838 819 215 230 407
U.S. Government securities ... .. mills. of dol.. 2,432 2,432 2,432 1,763 1,778 1,812 752 751 610 625 477

Federal Reserve reporting member banks:§

Deposits, net demand . caae ool mills. of dol_.| 11,138 11,004 10,951 11, 236 11,213 11,232 10, 645 10,658 |- .

Deposits, time_.._.... ~mills. of dol._ 4,372 4,352 4,343 4,614 4,657 4, 655 4, 664 4,706 (-

Investments, total.._._. _mills. of dol_. 8,185 8,229 8,179 7,983 7,946 7,948 6,518 6,495 .
U.8. Government securities_. _mills. of dol. | 5, 245 5,223 5,210 4,991 4,998 4,968 3, 563 3,599 |-

Loans, total . oo -mills. of dol._.. 8,211 8,218 8, 209 8, 648 8,714 8,734 11,216 | © 11,201 |-
On securities._ _mills. of dol__ 3,408 3,486 38,497 3,662 3, 699 3,723 4,992 5,022 |.
Allother ... ... _mills. of dol.. 4,713 4,732 4,712 4,986 5, 015 5,011 6, 224 6,269 |-eocoaan_

Interest rates, call loans -.-_percent__ 1,00 1,00 1.00 1,00 1.00 1.00 2.50 2. 50

Interest rates, time 10an8. ..o ..o .o__._ percent. . 1.13 1,17 117 .50 .50 .50 3.75 3.75
Exchange rates:

French franc (daily av.) ..o .. ... .. cents.. 6. 241 6.271 6.114 3.904 3.903 3.903 3.926 3.928

Pound sterling (daily av.) _-dollars_. 4.98 5.04 5.09 3.39 3.35 3.35 3.46 3.45
Failures, commereial ... ..._...__. eecemean number.. 315 333 314 702 691 726 812 855
Gold and money:

Gold price (Aaily av.) o ccee oo dol. per ounce.. 34.45 34.39 34.06 20. 67 20. 67 20. 67 20. 67 20. 67

Money in cireulation. ... ... ____.____ mills. of dol.__ 5,603 5, 656 5,701 5,620 5,616 5,613 5, 617 5,632
Security markets:

Bonds sales, N.Y.8.E.___..__thous. of dol. par value__| 82,700 | 110,700 | 101,900 55, 000 67, 500 73, 400 56, 235 63,913

Bond prices, 40 corporate issues....___.___.__ dollars._ 88, 87 83. 00 85.73 80. 30 79. 44 80.31 79. 79 80.73

Stock sales, N.Y.S.E. 14, 380 17, 661 7,045 3, 990 3,018 5, 810 5, 980 7,323

Stock prices (N.Y. Times)....-...... dol. per share.. 92.82 . 84,99 58. 26 57.80 59. 54 72,22 75.03

Stock prices 5421) (Standard Statistics)_...1926=100__ 79.3 76.1 72.2 48.8 47.8 50.3 56. 5 59.6

Industrial (851) .. covoeooninae 1926=100__ . 87.7 84.0 80.3 45.9 45.0 47.3 52.7 55.8
Public utilities (37) oo ocoooa 1926=100__ 77.2 74.9 70.2 80.7 80.0 83.6 91. 4 96.3
Railroads (33)-_ 1926=100..]  48.8 46.5 42.0 28.1 26.7 28.9 37.6 28.6
PRODUCTION, CONSTRUCTION, AND ; P
DISTRIBUTION CEAT
Production: R

Automobiles (Cram’s estimate) .. ... number..| 44,796 34,293 30, 239 38,830 33,616 29, 096 28, 950 29, 365 45,753 45,843 73,376

Bituminous coal (daily av.).....thous. of short tons_. 1, 200 1,205 1,230 955 1,069 1,119 1, 069 1,064 1,340 1, 1,038

Electric power_—._.___.._ _-mills. of kw-hr_. 1,611 ¢ 1,625 1, 646 1,470 1,484 1,495 1, 589 1, 598 1,687 1,713 1,809

PetroletM .ne e oo omoe el thous. of bbl_[| 2,293 2,295 2311 2,009 2,015 2,011 2,171 2,162 2,086 2,111 2, 595

Steel ingots (Dow-Jones estimate)_pct. of capacity.. 34 34 33 19 18 17 27 28 47 46 76
Construction-contract awards (da. av.).thous. of doll.. 5,488 7,426 8,493 2,821 2,921 3,933 3,457 [coeeaeas 8,184 [_______._| 9, 561
Distribution: )

Exports: i

Corn. -thous. of bu.__ 30 LT 7 6 19 77 32 20 24 24 186

‘Whea ous. of bu.. 874 816 341 76 126 302 584 712 532 23 1,593

Wheat fl ous. of bbl.. 30 ‘65 52 75 34 49 158 140 189 180 335

Freight-car loa _cars.., 561,566 | 560,430 | 555,627 | 475,292 | 499,554 | 509,893 | 560,343 | 562,101, 719,307 | 715,474 898, 835

Coal and eoke. _ .cars..| 132,454 | 135,222 | 144,331 [ 101,814 118,036 | 124,398 | 113,366 | 112,945 | 150,602 | 165,043 222,976

Forsst products.._. _cars._| 20,6156 19, 647 18,146 14, 439 14, 839 14, 094 18, 964 19, 551 36, 023 34,179 48,477

Grain and products -cars..| 381,694 33,092 29, 559 25,324 27,674 30, 558 32,981 32, 558 43, 528 39, 543 44, 601

Livestock___ -cars_.| 18,520 18,057 17,787 17,401 17,678 18, 161 21,225 21, 048 23,321 24, 835 28, 094

Merchandise, l.c.. -cars:.| 161,840 | 160,499 | 158,330 | 160,757 | 160,242 | 159,005 | 187,074 | 188,520 ; 210,939 [ 208, 259 238,177

QOre. - -cars._ 3,192 3,202 3,218 1, 526 )y 2,424 A 3, 469 , 635 5,105 A

RMiscellaneous ................................ cars..| 193,251 190,711 ! 184,256 | 154,031, 158,787 161,253 | 183,017 | 184,010 ; 250,449 | 238,510 308,829

eceipts:

Cattle and calves ..o ... .. thousands.. 224 233 235 188 188 178 185 198 198 230 285

BOgS oot thousands. . 691 693 614 530 497 545 763 667 670 72 799

-thous. of bales... 166 192 157 267 292 274 336 319 127 120 164
---thous. of bu._ 2,411 2,063 1, 530 2,832 3,319 3,133 4,902 4,308 7,193 6,810 3,390
................ thous. of Ib_. 849 628 2, 081 589 1,110 576 2, 346 1,490 2,375 931 4,412

§ Statistics cover 90 cities, Comparable figures not available prior to 1932, but adjustments have been made in indexes in preceding table.
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Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months, Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
. sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and

similar information, if published, will be found in the places noted at the bottom of each page.

be found in the Weekly Supplement to the Survey.

February 1934

Later data_will

Monthly statistics through December 1931, [ 1933 | 1932 1933
together zith expla,na'to}rly f;ml:nates ax;d ;-efer&
ences to the sources of the data, may be foun . . ~ _
in the 1932 Annual Supplement to the Survey D%":rm D%c:tm January Fea?;u March | April | May | June July | August Se%ge;m October ! | Novim
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t
Combined index....cc.-ov -normal=100__ 69.8 64.8 63.1 61.7 58.5 64.1 72.5 83.4 89.5 83.6 76.4 72.4 468, 4
Automobile production.. _normel=100_. 41.6 52.8 47,7 3L7 27.0 40,9 47.9 63.6 67.8 64,6 60.7 51.3 229, 9
Boot and shoe production..._.normal=100__| .__._.__ 83.8 93.5 101.3 94.6 104. 6 128.2 135.2 133.0 116.0 97.6 | «<101.2 95,4
Carloadings, freight. ... normal=100_. 62.2 58.9 56.5 55.3 51,4 55,2 57.0 61.4 66.2 62.3 60.6 5.0 59,4
Cement production normal=100__{.__.____. 41,5 36.9 36.7 36,0 34.8 40.2 49.2 56.2 47.5 34.4 315 33.9
Cotton consumption........... normal=100.. 68.5 84.2 82.9 80.2 811 83.8 112.3 140.3 138.3 121.3 97.6 90. 4 83.8
Electric power production..._.normal=100_. 88. 5 84.7 82.3 82.6 80.0 84.0 87.4 93.0 96. 94,6 92.7 89.4 @88.0
Lumber production _normal=100_. 56. 0 37.0 40.7 34.0 35.2 38.8 47.1 59.8 71.1 72.5 56.7 53.1 48,3
Pig-iron production _normal=100_. 41.9 19.8 19.8 20.1 16.8 19.5 27.8 43.1 64.4 64.9 54.7 45.0 37.2
Silk consumption. -normal=100._ 515 78.5 73.2 57.4 64, 83.6 91.4 105.4 85.2 71.3 52.0 49.6 59.2
Steel-ingot produetion.. -normal=100__ 5.3 25.5 26.5 28.2 19.5 33.1 47.9 69.3 92.7 75.9 62.9 54.9 41.9
‘Wool consumption. - . -normal=100._|._.______ 82,5 74.0 72.0 52.4 68.8 114.6 1468.5 144.0 120.3 105. 2 102. 4 92.3
Zinc production normal=100._ 60.5 36.7 ¢ 35.4 @ 39.7 230,9 ¢42. 5 042.2 5512 66.4 870.1 $70.9 «71.1 e 65,7
INDUSTRIAL PRODUCTION (F.R.B.)
Total, unadjusted. - _oocooceen 60 64 64 60 67 80 91 96 90 85 78 a72
Manufactures unadjusted 58 63 63 58 68 80 93 97 89 84 il 70
Automobiles....._.... 32 40 35 33 57 64 75 73 67 62 41 20
Cement__ ... 34 23 24 29 34 50 64 68 65 46 40 38
86 94 89 90 99 98 99 97 87 99 86 97
Glass, plate..... 54 78 68 59 61 96 120 148 137 113 73 53
Iron and steel 24 29 33 25 39 53 72 93 79 (1] 59 44
73 80 93 87 91 101 110 114 113 106 102 a 89
umber 20 23 20 23 26 32 40 45 49 37 34 29
811 82 ?86 284 88 294 #2102 97 98 ? 102 102 102
132 132 132 135 140 147 153 154 153 157 152 146
46 54 58 45 76 118 139 140 110 98 7 73
Shipbuilding...----- 60 64 129 112 31 31 20 28 22 20 28 36
Textiles. . c..ca_. 86 92 88 8 88 108 126 121 »108 99 94 93
Tobacco manufactures.. 91 107 104 94 107 145 147 126 131 128 116 97
Minerals, unadjusted.. 72 71 76 74 65 76 82 89 94 93 88 84
Anthracite....._ 74 57 68 63 45 43 57 55 61 75 71 75
Bituminous coal- 70 63 67 51 46 50 57 €9 74 69 67 72
Iron ore shipments. I PRSI PR, 21 30 81 117 131 108 19
Lead_..__....._. 39 4 41 46 45 36 42 34 35 54 66 74
Petroleum, crude 93 102 108 120 108 136 137 135 136 129 122 115
Sllvm‘ 30 36 33 48 36 29 23 29 28 37 33 36
Zineeeee e 40 41 46 46 47 46 53 66 71 73 75 72
Total, ad]usted 66 65 63 60 66 78 92 100 91 84 Vi 73
Manufactures, adjuste 64 64 61 56 66 78 93 101 91 83 76 71
Automabiles.....-. 60 48 33 27 44 51 66 70 61 56 46 32
Cement. ... 43 38 41 40 35 42 51 56 50 37 35 39
Food products. 84 88 84 84 101 99 100 100 95 105 85 92
Glass, plate-...- 72 83 63 54 55 88 118 150 135 112 73 55
Iron and steel... 28 30 31 22 35 49 72 100 80 66 61 47
Leather and shoes 85 86 92 84 93 110 114 116 102 92 93 493
Lumber._....... 23 26 20 22 24 30 38 46 46 36 33 30
Paper and printing. 86 284 » 84 » 82 » 85 » 92 » 101 » 104 » 102 » 101 799 799
Petroleum refining.. 132 132 132 135 140 147 154 155 153 157 152 145
67 59 54 41 65 94 115 143 111 103 90 97
78 91 181 144 32 26 i6 19 15 20 39 41
g1 87 83 76 85 108 133 130 114 99 91 89
112 113 116 99 116 143 135 117 123 115 108 95
Minerals, adjusted... 76 73 79 81 72 78 84 90 91 87 81 81
Anthracite 75 53 64 77 44 43 65 67 61 74 55 73
Bituminous coal.- 1923-25=100__ 66 66 57 63 51 55 57 64 76 75 65 61 285
i 1923-256=100__|__.__.__ . - 14 15 40 57 68 63 23
Lead 1923-25=100__ 87 39 45 40 45 45 37 41 36 36 57 64 71
Petrolenm, erude. 1023-25=100_. 119 96 107 110 122 108 134 134 132 . 134 125 120 116
Silver. . e .1923-25=100_.|__._._.__ 30 36 30 44 36 30 24 34 28 39 33 33
Zine 1923-25=100.. 67 39 39 | 43 44 45 45 55 71 7 7 7 72
INDUSTRIAL CONSUMPTION OF
ELECTRICAL ENERGY
Consumption by geographic seetions;
Total, United States ~.._.._... 1923-25=100.. 97.9 79.4 8L.9 85.8 75.3 84,4 92.9 104.5 112.9 106.2 107.7 102.0 | ©100.9
iddie Atlantlc.- 10 108. 4 83.3 85.7 91.8 80.8 86.3 97.3 108.8 119.3 114.4 116.4 113.7 | 1120
New England.. 96.7 75,2 75.5 79.8 70, - 73.8 85.7 104.7 110.1 108. 1 110. 4 105. 0 ¢104.0
North Central.. 92.3 72.1 76.3 80.5 67.8 79.8 89.1 97.8 107.8 101. 5 104.1 96.7 92,3
Southern 00..] 108.8 94,1 90.1 99.3 85.9 99.8 103.9 121.3 125.7 114.8 121,3 112.0 | <113.3
‘Western 1923-25=100_.] 116.3 93.8 100.0 102.0 95.8 103.2 107.0 111. 6 118,3 111.7 112.8 113.3 | 2116.9
Consumption by industries:
Total, all industries. ... 1923-25=100_. 97.9 79.4 81,9 85.8 75.3 84.4 92.9 104.5 112.9 106.2 107.7 102.0 { ¢100.9
Automoblles, including parts and aceces-
[0 g T T RS, 923~25=100.. 55.5 56.2 59.2 61.2 42.6 54.8 58.9 65. 5 66. 6 63.7 61.8 52.1 +50.6
Chemieals and allied products
1923-25=100_. 162.1 124.3 126.0 130.0 115.6 1210 127.1 135.7 152.0 152.5 159. 6 160.0 | <161.3
Food produets..._......... 1923-25=100..| 116.7 103. 2 107.5 112, 5 10L 5 10,7 126.2 136.0 149.8 133.3 137.0 120.3 @121, 2
Leather and products. . _1923-25=100.. 86.5 79.8 83.6 95.0 8L.4 82.5 93.5 100.2 102.7 1012 92,4 91.2 89,3
Lumber and produets...__._ 1923-25=100..] 100.0 83.5 3 9L0| 847 89.5 91.3 98.3 102.0 99.7 100. 3 100.6 ;| <1046
¢ Revised,

+ Revised series.
§ Series revised.

by a slight amount.
» Preliminary.

For earlier data see p. 19 of the October 1933 issue. .
For earlier data see p. 19 of the January 1934 issue. Revisions did not change the combined indexes except for & few months and in these instances
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Monthly statistics through December 1931, | 1933 | 1932 1933
togethg:' tv}:ilth explanaito}rly f}::nones al];d geier&
ences e sources of the data, may be foun N N R . -
in the 1932 Annual Supplement to the Survey | DeC0m- | Decem- .0 § Febru- | yropon | April | May | June | July | August|SePLem-| getober | NOVem

ber ber ay | ber ber
BUSINESS INDEXES—Continued
o
INDUSTRIAL CONSUMPTION OF
ELECTRICAL ENERGY—Continued

Consumption by industries—Continued.

Metals, group. . ... ---1923~25=100._. 75.3 54.0 58.4 64.2 50,5 58.0 65,5 75.3 85.3 80.7 83.8 80,7 e 74.5
Electrical apparatus _1923-26=100. _ 99. 4 76.0 74.0 83.3 75.0 89.4 104.3 106.9 114.0 108. 4 116.2 1117 * 3107.0
Metal-working plants..___... 1923-25=100._ 76.1 52.7 52.8 58.4 50. 5 55.3 63.7 72.6 79.6 76. 4 80.6 79.0 @76.3
Rolling mills and steel plants

1923-25=100__ 73.8 53.3 54.7 60.6 50.5 62.3 68.8 79.8 95.0 88.3 89.3 83.5 «71.0

Paper and pulD.cawocarccucana- 1923-26=100__| 127.0 98.8 104.4 11L.0 05,2 102.3 112.0 126.5 130.2 130.0 139.5 134.2 2129, 8

qubez: and products. -1923-25=100__| 108.2 77,2 85.2 91.0 65.0 -82.0 124. 5 146, 4 157.0 143.5 131.0 113.8 41156

Shipbuilding . ... -1923-25=100_ .. 88.3 84.0 83.5 89.2 7.5 73.0 71.3 75,7 75.7 80.0 83.5 83.5 e 86,7

Ston(_a, clay, and glass. -1923-25=100__ 81.6 56.2 58.5 67.2 68.8 74.5 90.0 102.0 113.5 105.1 100, 4 85.8 91,5

Textiles. o el 1923-26=100.. 98.0 86.5 85.0 84.1 79.0 86.0 96.4 118.2 121.3 110.3 109.2 107.4 108. 5

MARKETINGS
_1923~25=100. _ 81 82 % 61 66 73 92 91 01 85 118 126 105
-1923-25=100__ 85 -81 81 69 76 86 103 102 95 100 111 87 92
-1923-25=100__ 98 87 101 89 102 97 131 144 130 126 108 102 96
_1923-25=100__ 75 68 75 63 63 68 79 79 7 92 124 87 82
.1923-25=100__ 113 119 88 76 104 137 153 108 84 76 66 70 120
_1923-25=100_. 36 38 60 63 30 49 131 399 534 344 167 115 84
-1923-25=100._ 76 84 70 52 56 60 81 81 87 69 126 166 119
-1923-25=100_.. 112 136 94 53 49 49 60 62 62 89 194 288 209
_1923-25==100__ 66 63 68 65 65 74 11 65 73 72 92 106 77
-1923-25=100._ 45 45 43 38 40 60 20 100 131 78 79 77 56
-1923-25=100 61 75 76 105 83 86 103 51 49 89 108 71

Forest products 192325 =101 47 51 51 54 57 63 66 65 |meeao s
Distilled wood...___.. -1923-25=10 45 44 37 35 25 27 27 30 30 34
Lumber. 1923-26=100_|. ... 42 47 48 50 53 57 60 63 63 55
Naval stores. -1923-25=100. 79 70 32 23 33 69 122 136 135 125 101 97 81
Pulpwood. ceoc oo riamcaaaas 1923-25=100..}___.__._. 90 91 88 101 98 113 111 120 PR R U IO

STOCKS )

Domestic stocks. o caonomovas 1923-256=100. . 170 153 149 143 139 133 133 134 140 142 153 167 171

Manufactured goods -1923-25=100.. 111 96 o7 97 97 95 7 101 104 108 109 109 110
Chemicals and allied prod._.1923-26=100._ 111 121 122 120 123 119 112 167 109 112 120 117 & 111
Food products. -.-1923-25=100__ 101 66 69 69 69 69 79 109 121 126 119 105 s 102
Forest produets. . -1923-25=100._ 121 108 107 105 103 101 101 94 100 109 110 113 117
Iron and steel products. .1923-25=100._ 94 81 80 85 85 82 87 104 101 99 100 99 96
YTeather. . __....._. .1923-25=100. _ 82 83 85 82 81 83 82 81 82 81 82 82 84
Metals, nonferrous.. -1923-25==100__ 159 193 196 200 206 207 201 186 167 154 153 149 158
Paper, newsprint._. -1923-26=100... 71 83 90 89 88 81 90 84 74 82 YER 73 75
Rubber products. .. .1923-25==100.... 107 81 78 80 80 76 77 74 77 80 86 96 = 105
Stone, clay, and glass. .1923-256=100__ 152 159 160 163 164 159 155 154 153 167 162 152 153
Textiles_ _..__._.. _1923-25=100_. 192 76 74 77 81 81 79 1056 123 123 151 177 2185

Raw materials ---1923-25=100._ 213 193 186 177 169 161 159 159 167 167 185 209 215
Chemicals and allied prod...1923-25=100.. 120 117 112 104 99 93 90 87 85 89 104 116 121
Foodstufls --.1523-25==100__ 213 177 169 164 163 160 171 189 216 213 216 224 218

etals_ ... -1923-256=100.. 124 109 95 86 82 78 84 84 92 103 113 122 124
Textile materials. ..o 1923-25=100.. 205 282 277 259 240 225 206 183 175 174 215 270 294

World stocks—foodstufis and raw materials:

Total. e 1923-25=100__|._.___.__ . 262 263 259 261 267 269 267 266 262 256 248 | .
Coffee—adyj, for seasonal_.___1923-25=100__|... . _.. 426 402 394 375 362 343 340 344 330 327 348 oo
Cotton—ad]. for seasonal....1923-25=100_. 220 229 229 212 231 236 255 247 246 253 242 225 216
Rubber—adj. for seasonal____1923~25=100 339 330 326 328 330 331 326 353 357 341 346 338 334
Silk—adj. for seasonal. . _ 193 206 220 217 225 217 242 216 221 233 228 236
Sugar—adj. for seasonal_ 314 312 331 326 348 344 317 308 294 274 278 334
Tea—adj. for seasonal. 155 145 147 158 167 171 164 159 151 148 148 144
Tin—unadjusted._ ... 220 212 207 209 204 201 192 183 161 145 134 125
‘Wheat-—adj. for seasonal..... 217 236 220 208 208 208 219 232 233 233 219 202

COMMODITY PRICES
COST OF LIVING (N.I.C.B.)

Total, all groups. «ocowoeoomeoae. 1923=100.. 77.3 75.1 73.7 72,1 7.8 7.5 72.1 72.8 75.2 76.9 7.9 78.0 77.8
Clothing_ _ oo 1923=100.. 77.4 63. 5 62.6 6.8 61.2 60.7 60.7 61.6 63.9 70.0 75.6 7.7 77.8
Food. . 1923=100.. 7L7 67.6 64.9 62.2 61.9 619 64.1 66,2 7.7 73.0 78.2 73.4 73.0
Fuel and light 1923==100. .. 87.5 86.3 86.0 85.9 85.8 84.6 82.8 82,2 82.6 84.3 85.9 87.0 87.4
Housing. «e--1923=100__ 62.8 67.5 66.4 65.4 64. 6 64.0 63. 5 63.4 63,2 63.2 63.6 63.2 62.8
Sundries. v oo 1923=100._ 91.5 91.3 90.7 89.4 89.4 9.3 89.4 89.3 90.3 9.8 92.3 91. 4 9.5

FARM PRICES (Dept. of Agri.)§

Total, all groupS. uaeeeowmvoeouu- 68 52 51 49 50 53 62 64 76 72 70 70 71
Cotton and cottonseed. 77 43 45 44 48 49 65 69 84 71 69 71 76
Dairy products *._.._. 76 69 68 62 59 59 63 65 71 72 76 78 78
Fruits and vegetables. 83 59 59 57 60 66 63 74 103 120 101 86 81
Grains.cceecoeccu-o 73 33 34 34 36 47 62 63 94 81 78 68 74
Meat animals...... 52 52 51 53 b6 57 65 66 66 63 62 63 59
Poultry produects * 95 121 96 57 54 56 62 55 67 67 77 94 105
Unclassified .. ....._.__.__. 63 45 46 44 43 44 47 48 51 54 53 56 62

RETAIL PRICES
Department of Labor indexes:
oal ----1913=100.. 167 173 172 171 170 164 155 152 155 160 166 167 168
FO0d. ool 1913=100.. 106 99 95 9 91 90 94 . 97 105 107 107 107 107
e Revised * New series. See p. 18 of the March 1933 issue (marketings) and p. 20 of May 1933 issue (prices).

§ Data for Jan. 15: Total, 70, cotton and cottonseed 82, dairy products 73, fruits and vegetables 92, grains 75, meat animals 55, poultry products 82, unclassified 60.
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Monthly statistics through December 1931,
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COMMODITY PRICES—Continued
RETAIL PRICES—Continued
Fairchild index: °
C(‘)imbined index® ... ...... Deec. 1930=100.. 88.0 71.8 7L1 69.9 69.7 69. 4 70.4 72.3 76.1 82.5 86.0 87.1 88.0
pparel:
Infants’ wear*._.________ Dec. 1930=100__ 90.4 7.1 7.2 76.7 76.4 76.4 7.5 78.7 80.7 85,4 9.2 91.3 90.5
Men’s*____.. --Dec. 1930=100_. 86.2 73.0 72.4 71.6 7.2 70.7 71.0 7.8 75.1 80.4 82.9 85.6 86,2
Women's*.__._. --Dec. 1930=100__ 90.3 74.1 72.7 71.9 L7 71.8 72.3 73.7 78.2 85,7 89.3 90.5 90. 5
Home furnishings*. --Dec. 1030=100.. 85.8 73.0 72.5 7.5 70.9 70.2 7.1 72.8 77.8 8L7 83.7 85.0 85.9
Piece goods™.. .- oo Dec. 1930=100_. 82.8 69.6 67.7 66.1 65.8 65.1 67.2 69.6 74.8 80.2 81.8 82.8 84.8
WHOLESALE PRICES
Department of Labor index:
ombined index (784) - ...._...__ 1926=100._ 70.8 62.6 61.0 59.8 60.2 60.4 62.7 65.0 68.9 69.5 70.8 71.2 71.1
Economie classes:
Finished products..aaeouaac_ - 1926=2100._ 74.8 68, 4 66.7 65,7 65,7 65.7 67.2 69.0 72.2 73.4 74.8 75.4 75.2
Raw materials..cocceoooaono- 1926=100.. 6L.9 52,1 50.2 48.4 49,4 50.0 53.7 56, 2 618 60.6 617 61.8 62,4
Semimanufactures........._. 1926=100.. 72.3 57.7 56.9 56.3 56.9 57.3 61.3 65.3 69.1 71.7 72,9 72.8 71,4
Farm products...-.—c.o.._.__ 1926=100_. 55. 5 4.1 42.6 40.9 42,8 4.5 50.2 53.2 60.1 57.6 57.0 55.7 56,6
Grains -2--1926=100__ 60.4 3L7 32.9 32.7 36.0 44,8 52.8 57.4 73.4- 64.6 63.9 58.2 61,3
Livestock and poultry_..._._. 1926=100_. 38.0 38.7 37.8 40.1 43.0 41.0 46.8 46,6 47.4 45.9 46.7 45.4 41,2
00QS . - e enan 1926=100._ 62.5 58,3 55.8 83.7 54.6 56.1 59.4 612 65,5 64.8 64.9 64.2 64,3
Dairy produets: .. ..woweceoan 1926=100_. 65.1 59.5 55.2 52.4 50.9 53.1 '58. 8 63.1 66.1 65.7 65.8 66.0 67,2
Fruits and vegetables....._._. 1926=100_. 63.0 52.8 53.0 52.4 54.3 57.8 58.8 63.9 75.6 711 66.8 62.5 61,7
Meats. 46.0 49.4 490.5 50.2 50. 5 50.3 52.3 52.4 50.8 51.0 51,5 51.0 48,2
Other produets. .oooooeeaoo 7.5 69.0 67.3 66.0 65. 8 65.3 66.5 68.9 72.2 74.1 76.1 7.2 77.2
Building materials 86.6 70.8 70.1 69.8 70.3 70.2 71.4 4.7 79.5 81.3 82.7 83.9 84.9
Brick and tile_ - . ..o.ceauoo 85.7 75.1 74.9 75.1 74.9 75.0 75.2 77.0 78.2 815 82.6 84.6 84,7
Cemenf_....ccaeeuoe 91.2 81.1 81.2 8.8 81.8 81.8 8L.8 81.8 88.2 90.3 90.8 91.2 91,2
Lumber. ... ... 88.0 56.5 55.9 56.4 57.8 57.9 59. 6 67.4 75.9 79. 82.0 84.2 86,5
Chemicals and drugs 73.7 72.3 71.6 7.3 7L2 71.4 73.2 73.7 73.2 73.1 72.7 72.7 73.4
Chemieals.____.______..._. 79.2 79.7 79.3 79.0 79.3 79.5 80.9 8L.5 80.3 79.6 78.8 78.6 79.2
Drugs and pharinaceuticals_1926=100.. §9.0 54,7 54.9 . 8 54.8 54,8 56.0 55.5 56. 8 57.6 56.8 56. 8 58,4
Fertilizer materials. ... 1926=100__ 68.1 63.1 62.3 6L.6 6L.9 62.9 66.8 68.0 68.6 69.0 66. 6 67.6 67.8
Fuel and lighting. ... -1926=100__ 73.4 69.3 66.0 63.6 62.9 615 60. 4 6L.5 65.3 65.5 70.4 73.6 73.5
Eleetricityeaamoocraacacann 1926=100__|...._.__. 104.1 103.2 102.9 100. 5 98.3 9.6 91.4 89.4 88.8 90.4 92.3 93.8
Qas 1926=100__[._______. 96.5 96.7 96.6 96.6 97.5 103.3 101.7 100. 2 99. 5 1015 100. 5 94.6
Petroleum products....... 1926=100_. 51.6 45.0 38.7 34.3 33.1 32.5 3L.2 34.4 413 40.9 49.6 52.7 51.6
‘Hides and leather.._._. _1926=100__|. 89.2 69.6 68.9 68.0 68.1 69.4 76.9 82,4 86.3 91.7 92.3 89.0 88,2
Boots and shoes.... -1926=100__ 98.6 83.8 83.3 83.3 83.2 83.2 83.6 85.5 88.3 96.1 93.9 98.9 99,0
Hides and skins............ 1926=100.. 74.9 41.7 43.0 40.9 41.4 45.8 67.3 81.4 88.7 91, 84.1 71.2 70,1
Leather. - 1926=100__| - 80.1 59.2 57.1 56.3 55.6 57.2 68.3 74.3 78.0 82.5 85.4 83.2 79.3
House furnishing goods.--..... 1926=100__ 81.0 73.6 72.9 72.3 72,2 7.5 7L7 73.4 74.8 77.6 79.3 81.2 81,0
Fuarniture. - ..._... _--1926=100__ 79.3 72.7 72.3 7.9 7.8 71.5 716 73.4 74.8 76.8 78,4 79.8 79,4
Furnishings 1926=100__ 82.9 74.7 73.5 72.9 72.9 7.7 72.0 73.6 75.1 78.6 80.5 82.8 82,8
Metals and metal products. ._1926=100__|]  83.5 79.4 78.2 77.4 77.2 76.9 77.7 79.3 80.8 8.2 82.1 83.0 82,7
Iron and steel__...._.._.._. 1926=100._ 83.6 78.8 78.5 71.3 76. 4 75.7 75.2 76.2 1.7 78.8 80.3 82.4 81,5
Metals, nonferrous_._.____. 1926=100._ 66. 6 48.3 46.4 46.2 47.9 49,2 56.6 63.2 67.8 68.2 68,5 67.0 68.0
Plumbing and heating equip-
ment, 1926=100__ 72.5 67.5 62.8 59.4 59.4 59,4 61.3 67.4 69.4 70.3 74,7 74.7 73.7
Textile produets.e.o_<coeoo... 1926=100__, 76.4 53.0 51.9 5.2 51.3 51.8 55.9 6L 5 68.0 74.8 76.9 771 76.8
othing._.._.. -1926=100._ 87.9 62.5 61.9 6L.2 61.3 6l.4 61.9 64.5 70.8 74.4 811 84.8 88.0
Cotton goods... -1926=100__ 85. 5 517 50.1 49,1 50,0 50.7 57.9 67.1 80.2 93.5 9L 3 88.8 86.0
Knit goods_.__ 1926=100__ 7L2 49,3 48,4 48.3 47.1 47.2 43.0 50.9 55,2 69.4 74.8 74.7 72,5
Silk and rayon....._... -1926=100_. 29.6 29.3 27.0 25.6 25.5 26,3 20.1 35.2 37.9 34.6 34.5 32.0 30.4
‘Woolens and worsted. .- 1926=100.. 84.3 54.2 53.4 53.2 53,2 63.3 6L.5 68.8 72.3 78.9 82.7 84.5 84.4
Miscellaneous. _.___.o_._.__. 1026=100_. 65.7 63.4 61,2 59.2 58.9 57.8 58.9 60.8 64.0 65. 4 65.1 65.3 65,5
Auto tires and tubes........ 1926=100_. 43.2 44.6 44.6 42.6 41.3 37.4 37.8 40.1 41,4 43.2 43.2 43.2 43.2
Paper and pulp_.cveeocooon 1926=100__ 82.5 73.0 72.0 721 72.2 70.6 70.7 73.5 78.1 8L.0 82.2 82.4 82,5
Other wholesals price indexes:
Bradstreet’s (96)e-cceeeoccaaaoae. 1926=100_. 68.4 52.6 50.6 49.2 50.6 64,1 62.1 64,5 69.7 69.6 70.0 68.5 68,2
DUn’s (300) e oo 1926=100_. 86.1 69.0 63.1 67.7 68.0 70.8 74.2 79.1 82.8 85.0 86.2 85.1 84.6
World prices, foodstuffs and raw materials:
Combinsd index*__.____._____. 23-25==100... 30.3 25.7 25.1 24.9 27.0 28.6 34.2 37.8 42.8 39.7 41.5 37.6 39.3
offeet o el 1923~25=100. 46.5 51.9 48.4 47.0 47.0 4.5 46.5 45,5 45,5 45.0 45.0 44.5 4.5
Copper* o eeaeaas 1923-25=100_.; 57.0 34.8 34.6 34.6 36.2 39.0 48.4 56.2 62.5 63.4 63.3 57.5 57.0
Cotton* . .. ceaeae 1923-256=100_. 37.5 21.7 22.8 22.4 25,7 26, 4 316 35.3 39.7 35.3 35.7 35.7 36.8
Rubber*. . cicmieacaeae 1923-25=100.. 20.8 7.7 7.2 6.9 7.0 - 8.3 11.6 14. 4 18.8 17.1 17.0 17.9 20.3
71N 1923~25=100_. 19.8 21.7 18,2 16.8 16.5 18.5 22.2 80.1 3L.8 26.3 26. 4 23.0 20,5
Sugar* 1923-25=100._ 30.2 20.9 18.0 18.5 23.9 27.9 32.7 34.7 38,4 36.9 39.9 33.7 30.4
Tea* e 1923-26=100__|-..__.._. 28.0 29.2 40.0 39.8 38.1 39.6 42.3 52,1 63.2 7.1 72.8 3.7
1 RN 1923-25=100._ 105. 2 45.1 45.2 46.7 48.4 54.0 71.4 87.9 92.3 89.0 92.8 95.3 105. 6
Wheat*. o ieicaccen 1923-25=100__ "41.6 31.2 32.0 30.0 30.1 32.9 38.8 39.9 50.3 42.8 46.3 34.8 43.4
Wholesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices* . __.coooooeoo_ 1923-25=100.. 142.2 160. 8 165.0 168. 4 167.2 166.7 160. 5 185.0 146, 2 144.9 142.2 141. 4 141.6
Ratalil fqod priges* --1023-25=100__| 142.0 1517 158.0 164.7 165. 6 165.8 159.7 154.8 142, 9 140.4 140.1 139.7 140, 4
Farm DIices™ .ol 1923-25=100..{ 202.8 265.3 270.3 281.7 276.2 260. 4 222.7 215.5 1815 191.6 197.2 197.2 194.6
Cost of Hving* .o ecaanns 1023-25==100.. 131.8 135.5 138.1 141.2 141.8 142.5 141.2 139.9 135.3 132.5 130.7 130.5 130.9 -
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F.R.B.:
Total, unadjusted............ 1023-25=100.._ 48 22 18 16 14 16 19 21 24 25 30 35 o 42
Reszder;txal .................. 1923-25=100.. 12 8 7 7 8 11 13 14 13 13 12 12 a12
Totaln admsted ................ 1923-24=100__ 61 28 22 19 14 14 16 18 21 24 30 37 248
Residential _....____________ 1923-24=100. . 14 9 8 8 8 10 11 13 13 13 12 12 13
F. W. Dodge Corporation (37 States):
Total, all types:
ProJOCtS. o el number..{ 7,677 4,205} 3,800 3,884 6,303 | 7,254 9,409 9,18 ! 8220 | 818 ) 7,596| 7,476 6,332
Valugtlon.. ..... e eamane thous. of dol..| 207,210 { 81,219 { 83,356 | 52,712 59,959 | §6,573 | 77,172 | 102,980 | 82,693 ! 105,989 | 120,249 | 145,367 | 162,341
Nonresidential buildings:§
Projects number..| 3,189 1,363 1, 466 1,532 2,254 2, 535 3,152 3,082 2, 802 2,777 2,304 2, 387 2,172
Floor space. ... cvooooeo thous. of sq. ft..| 51851 3,331| 4,460| 4,085 5000) 4,972 6,525 7,137 | 6,978 6,335} 6,470, 8330 5,053
Valuation ...__._._......... thous. of dol..] 50,040 | 24,945 28,732 | 23,670 ) 26,359 | 23,807 | 31,639 | 50,774 { 40,122 | 32,708 { 37,951 ' 381,117 | 27,645

* New serfes. For earlier data see p. 19 of the Decomber 1932 issue (Fairchild index); p. 20 of September 1932 issue (world prices); and p. 18 of the August 1933 issue

(purchasing power of the dollar).

Data for this series have been revised for years 1930, 1931, and 1932, and may be found on p. 20 of the September 1933 issue.

& Revised.
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CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
RDED-—Continued
F. W. Dodge Corporation (37 States)—Con. .

Public utilities: #

Projects. o ooiocceiiceicia number.._ 322 . 107 89 9 150 114 176 164 160 157 173 210 215
Valuation. ..o oo uocoeaoaa thous. of dol..| 384,043 6, 451 7,974 4,726 2, 499 2,890 5, 640 5, 046 4,132 | 19,395 3,426 6, 995 6, 938

Public works: #

Projects._ .. number..| 2,446 832 451 373 701 571 782 933 910 1,251 1, 591 1,718 1,445
Valuation .. c.oocueomnaios thous. of dol..| 99,227 | 36,866 | 34,609 | 12,510 | 15,079 | 11,233 | 13,372 | 19,392 | 14,808 | 382,003 | 57,324 | 85729 | 104,141
Residential buildings:
Projects. o . cueecencommmcaoool number..| 1,720 1,903 1,794 1,886 3,198 4,034 5,209 5,007 4,357 4, 001 3,628 3,161 2, 500
Floor space.._. --thous. of sq. ft_.| 5,890 3,437 3,160 38,149 4,773 5,814 8,352 8, 309 7,383 6, 369 6, 206 6, 868 6, 433
Valuation. ... ... ... thous. of dol..| 23,800] 12,958 { 11,9511 11,805 | 16,021 19, 144 26,520 | 27,768 | 23,630 | 21,884 | 21,549 21 526 23 616
Engineering construction: §
Totﬂl contracts awarded (E.IN.R.)
thous. of dol..i 102, 563 | 103,360 | 95,392 | 60,513 | 57,934 | 49,893 | 78,198 | 104,200 | 50,368 | 74,063 | 106,677 | 141,622 | 147, 446
HIGHWAY CONSTRUCTION
Conerete pavement contract awards:

B L] 71 R, thous. of sq. yd..| 5,918 5, 649 5,387 1,440 1, 696 570 1,902 1,861 1,428 5, 650 5,764 7,970 5, 542

}I]%oade [2]:3 ) S thous. of sq. yd..| 4,107 4,638 5,129 1,280 1,478 379 1,633 1,547 879 5,3 4,826 6, 409 4,171
Highways:
Under construction (Federal Highwaey Act):
Estimated total cost_ ........ thous. of dol..|...___... 250,978 | 252,372 | 260,185 | 265,673 | 269,489 | 260,736 | 242,107 | 222,452 | 191,040 | 158,443 | 121, 709 90, 368
Federal-aid allotment........ thous. of dol.. 98,257 | 95,884 | 97,337 | 98,311 | 97,551 02,669 | 86,141 | 79,844 i 68,270 | 57,185 | 45420 34, 862
Mileage, total number.__ 13,349 | 13,301 | 13,561 | 13,855 | 14,200 | 13,657 | 12,384 | 11,243 | 9,339 | 7,564 | 5 517 3,942
Initial. .ol number.. 4 9.353 9, 347 9, 560 0,628 9, 709 9, 258 8,397 ) 6,443 5,223 3,937 2,848
Stage (added improvement). .. number.. 0 3,996 3, 053 4,011 4,228 4, 500 4,400 3,986 3,617 , 89 2,341 1, 580 1, 095

Mileage completed to date_........ number. . 104, 562 | 105, 055 105 412 | 105,646 | 105,835 | 106, 554 | 107,869 | 109,125 | 111,227 | 113,237 115 377 | 116, 961

Approved for construction (N.I.R A ) i*

MileRge. - - oo mececmomeeoae mber__| 5,607 - . . 4, 648 5,147 4, 748
Pub]ic works funds alloted...thous of [ 03 S R - 1o 3 RN RIS DRSOIVUPUR FUUS SN OISR USRS OIS RIS MU 72,778 | 74,731 76, 619

Under construction (V.LR.4.):*

Estimated total cost_._...._ thous. of dol-.| 189, 575 FRUUUT SN ARG PO J| 84,0621 92,215 | 134,401
Public works funds alloted___thous. of dol._| 147, 264 - . 32,803 | 85,980 [ 124,652
Federal aid funds alloted .__thous. of dol-_ 5, 561 R SO RN SO 1,063 3,177 5,071
Mileage. number..| 10,504 Jocee.aea- - —— DRSO EOSRRIRRION FESORSRRI FPUUIEPUIPN I 2,305 5,910 8,813

A CONSTRUCTION COSTS

Bul]ding costs—all types (American Apprazsal
Co. 1913==100.. . 153 145 142 141 140 140 140 141 148 150 151 151 162
Buﬂdmg costs—all types (4.G.C.)-_1913==100. . 168 163 163 163 163 158 158 161 162 165 166 166 167
Building costs—all types (E.N.R.) §.19183=100_. 1921 158.5 158,4 159.3 158.4 160.2 164.4 163.4 165.5 167.0 175.5 187.7 190.1
Building costs—factory (Aberthaw) 1914=100-- 175 166 oo 165 |eeeeaannn 168 178 | oo
MISCELLANEOUS DATA
Construction—employment and wages:
Employment, Ohio. (See Employment.)
Wages, road building. (See Employment.)
Fire losses, United States._.--. thous. of dol____| 27,626 | 39,101 { 355648 | 36,661 | 35321, 27,826 | 24,330 | 21,579 | 20,004 | 23,627 | 20,448 | 21,465 22, 454
Ship construction. (See Trans. Equipment.)
Real estate:

Home Loan Bank, loans outstanding * -

thous. of dol_.! 88,375 2838 | 23,806 | 29,184 (222,698 | 30,540 |=38,932 | =48,003 ; 53,745 | 59,806 |2 66,329 | 73,110 80, 699
Market activity.._..- each month 1926==100.. 53.8 52.9 50. 4 57.2 . 41.1 46.4 44.9 415 47.4 42,2 45.8 54.1
New financing. (See Finance.)
DOMESTIC TRADE
ADVERTISING

Radio broadeasting:

Cost of facilities, total . _.....__ thous. of dol..| 3,697 3,006 2,811 2,628 3,014 2, 466 2,287 2,085 1,816 1,907 2,103 | 3,256 | «3, 466
Automotive_ .. ... --thous. of dol.. 289 118 176 171 215 126 121 115 128 234 209 261 273
Building materials.__.._. --thous. of dol.. 17 0 0 0 0 ] 0 0 0 1} 6 30 26
Clothing and dry goods......thous. of dol.. 43 17 21 39 47 52 53 22 9 5 24 46 43
Confectionery. . ......... -.thous, of dol.. 168 186 145 100 120 103 33 38 3 39 80 188 e 177
Drugs and toilet goods.......thous. of dol..| 1,048 650 707 646 719 598 550 519 470 357 499 @910 % 978
Finaneial ... _....._. _.thous. of dol.. 61 99 85 76 86 82 86 93 79 89 95 a 64 @ 60

Foods. e evmcmeaaes -.thous. of dol._. 1,091 898 750 722 860 767 713 607 542 571 6556 | ¢ 1,080 o1, 132
House furnishings..... --thous. of dol. 54 0 32 50 77 43 44 16 23 38 0 11 12
Machinery...ccoenu-e _-thous. of dol.. 15 84 49 12 0 7 0 0 [N 0 0 a0 9
Paints and hardware.. -.thous. of dol.. 11 8 8 12 13 6 1 12 9 7 15 e19 19
Petroleum products......... thous. of dol.. 258 308 319 292 204 281 304 236 220 238 243 & 311 %307
Radios thous. of dol.. 54 27 54 36 57 36 4 44 19 46 60 58 58
Shoes and leather goods. .._.thous. of dol.. 0 12 9 0 0 [1] 0 0 0 0 0 0 0
Soaps and housekeepers supplies

thous. of dol_. 115 78 79 74 04 77 82 71 59 70 92 @92 | 95

Sporting g00dS. o e thous. of dol.. 0 0 0 ] 0 0 0 0 0 0 0 0 0

Stationery and publishers. _.thous. of dol.. 23 51 33 36 33 18 17 8 4 0 0 2 24

Tobacco manufactures... ....thous, of dol.. 381 395 361 334 364 239 207 241 162 187 113 134 @185

Miscellaneous. - cc.ccmamanns thous. of dol.. 67 75 30 34 32 23 42 53 27 10 a 47 69
Magazine advertising: J

Cost, t0talu_ e thous. of dol..| 8,319 7,827 25,670 { 8237 | 8,671 29,286 | 49,107 | 27,636 6,345 5,879 6,388 9, 148 9, 403
Automotive...._.. _-thous. of dol_. 574 37 421 1,164 834 962 77 677 689 792 760 936 739
Building materials_.._. —thous. of dol__ 173 146 «112 4129 e |51 2173 « 193 @108 97 100 120 227 218
Clothing and dry goods.--....thous. of dol.. 245 162 108 150 241 244 268 203 141 79 191 357 304
Confectionery.......... .-thous. of dol__ 302 128 108 55 98 144 166 208 180 262 275 300 295
Drugs and toilet goods....__. thous. of dol..} 2,056 1,896 1,257 2,181 2,453 2,324 2,029 1, 600 1,400 1,407 1,458 1,969 2, 335
Finanecial thous. of dol.. 196 21 198 191 196 204 177 197 184 167 153 226 240
s Revised,

1 Data for December 1932, March, June, August and November, 1933 are for 5 weeks, other months 4 weeks.

* New series.
1932,
§ Index for Jan. 1, 1934, 191.

# These series represent a breakdown of the combined total previously shown,

34969—34 4

For earlier data see p. 20 of the August 1933 issue (building costs, American Appraisal Co.).
N.LR.A. highway work started in September,

First report of Home Loan Bank, covers December

See p. 20 of the September 1933 issue for earlier data.



26

SURVEY OF CURRENT BUSINESS

February 1934

Monthly statistics through December 1981, | 1933 | 1932 1933
together wilith explanagoiy fgotnotes alLd ?efera _
ences to the sources of the data, may be foun _ . . . ; . -
in the 1932 Annual Supplement to the Survey | De!:bg;n D%c&m January| T gtr);u March | April | May | June | July | August Segtgm l October N%\gm
DOMESTIC TRADE—Continued
ADVERTISIN G—Continued
Magazine advertising—Continued,
Cost, total—Continued .
ogds. . thous.of dol..| 1,777| 1,816 | 1,209| 1,817| 1,943 2075| 1,836| 1,515] 1,343 | 1,018 | 1,155 | 1,685 1,958
GArden.. . oococoaiaaaionund thous. of dol._ 8 19 42 75 74 64 58 23 10 5 10 15 7
House furnishings_.__._ ..-thous. of dol. _ 367 367 225 367 306 522 643 454 200 120 270 663 504
Jewelry and silverware. - ..._thous. of dol.. 176 202 77 28 28 50 73 72 47 26 36 127 160
Machinery _._..__.__.. -..thous. of dol_. 29 29 17 27 34 33 24 14 23 24 14 25 29
Office equipment_.__.___ -.-thous. of dol._ 83 7 32 38 37 34 2 35 25 13 18 7% 70
Paints and hardware._......thous. of dol.. 32 23 9 25 76 4100 97 79 38 2 53 117 82
Petroleum products. . -......thous. of dol_. 160 284 157 175 180 216 326 268 236 320 225 202 168
RAAI08. oo thous. of dol.. 238 210 146 83 63 61 39 47 58 101 85 103 273
Schools ——— thous. of dol... 84 113 132 144 116 116 129 128 121 136 143 116 105
Shoees and leather goods_..._. thous. of dol.. 106 67 45 13 69 159 201 154 86 13 58 140 134
Soaps and housekeepers’ supplies
thous. of dol_. 371 358 277 632 643 702 750 668 518 440 517 645 582
Sporting goods...- ...~ thous. of dol._. 102 146 104 41 49 79 136 178 142 131 76 81 46
Stationery and books. -thous. of dol.. 325 326 160 170 118 135 121 H1 100 93 123 237 202
Tobacco mapufactures... .of dol.. 370 352 332 347 392 392 457 383 326 364 337 453 399
Travel and amusement.. . of dol_. 291 259 223 195 278 311 388 345 233 130 131 220 246
Miscellaneous...... ---thous. of dol_. 224 264 181 190 203 188 197 168 147 127 178 228 218
Lineage, total t thous. of lines__{ 1,791 1,641 1,118 1,490 1,630 1,729 1,732 1,544 1,272 1,184 1,407 1,870 1, 899
Newspaper advertising: .
Lineage, total (22 cities).__.. thous. of lines..| 63,002 |460,730 | 52,077 | 47,186 | 49,884 | 60,118 | 62,184 ! 61,258 | 49,364 | 53,710 | 62,327 | 70,271 66, 357
Lineage, total (52 cities).--..thous. of lines..| 96,716 [ 01,500 | 77,957 | 72,530 | 76,364 | 91,053 | 94,640 ' 03,168 | 78,319 | 86,339 | 92,618 | 105970 | ~ 99,823
Classified._._ ... g ~thous. of lines_.| 15,548 | 15,689 5,282 1 14,083 | 14,810 ; 17,000 | 17,0191 16,345 | 16,064 | 18,158 | 17,287 | 19,467 16, 199
Display.__... -thous. of lines_.1 81,168 | 75,820 | 62,675 | 58,456 | 61,5541 74,053 | 77,630 | 76,823 | 62,255 | 68,181 | 75331 | 886,503 , 624
Automotive _thous, of lines__| 3,936 3,913 4,866 3,048 2, 503 4, 685 7,021 7,901 , 139 6, 797 5, 408 4, 683 5, 565
Financial... -thous. of lines._ 1, 506 1,651 2,281 1,637 1,951 1,511 1, 528 1,722 2,396 1,392 1,259 1,497 1, 500
General..... -thous. of lines._| 12,275 8,908 | 14,197 | 15,188 | 13,869 | 15,280 | 18,133 | 16,448 | 14,272 | 15198 | 16,337 { 20,071 18, 769
Retail ... thous. of lines..| 63,451 | 61,348 | 41,331 | 38,584 | 43,230 | 62,568 | 52,947 | 60,663 | 39,448 | 44,794 | 52,326 | 60,252 57,701
COLLECTIONS
Delinquent accounts, electrical trade:
Amount. .o dollars. | _._..___| 41,515 | 40,829 | 39,575 | 81,165 | 35,530 | 34,668 | 31,411 [ 21,754 | 19,718 | 21,979 20,497 o ool.
B G 14T I number__| _.___... 686 633 542 52 6! 651 474 340 379 370 48 ..
FINANCIAL INDICATORS
Bank debits. (See Finance.)
Business failures. (See Finance.)
Commmercial loans. (See Finance.)
Money in circulation. (See Finance.)
GOODS IN WAREHOUSES
Space occupied, public merchandising ware-
houses. percent of total .| ________ 61.7 60.7 60.8 60.2 60.4 60.5 61.9 62.3 62.7 63.5 64.2 65.3
NEW INCORPORATIONS
Business incorporations (4 States)._.number__|.___..___ 2,681 3,307 2,839 2,674 2, 665 3,378 2,933 2,402 2,392 3,839 2,304 2,384
POSTAL BUSINESS
ﬁir mail, gveight dispatehed. ... pounds__|_._______| 542,326 | 524,721 | 493, 416 | 586,822 | 568,740 | 612,663 | 643,449 | 644,172 | 690, 177 | 643,621 | 665,458 | 631, 748
oney orders: :
Domestie, issued (50 cities):
NUmMber- oo cccvecamncana- thousands..! 4,013 3,574 3,207 3, 098 3,936 3, 261 3, 417 3, 240 3, 061 3,078 3, 057 3,338 3, 250
alue_____ S ---thous. of dol..| 35,487 | 32,745 | 30,038 | 31,864 | 59,711 | 35866 | 85399 | 83,129 | 30,957 | 30,804 | 30,959 | 33,146 32,232
Domestie, paid (50 cities):
NOmber-wea oo cieiacaaa thousands..| 12,118 ] 10,151 8, 567 7,996 | 10,445 9, 622 9,737 | 10,027 8, 863 9, 598 9,426 | 11,106 11,173
Value__.. -thous. of dol_.} 98,551 § 78,670 | 67,210 | 65370 | 136,106 | 04,163 | 88,465 | 88,721 | 81,759 | 87,281 | 87,571 102, 877 98, 630
Rijextgn, iss‘l_‘uid—value ......... thous. of dol..[._.._..__ 6, 340 2,400 2,423 2, 630 2,832 2,261 2,330 2,109 2,072 2,619 1,998 2,279
eceipts, postal:
50 selected eities. .. ...._._._.__ thous. of dol_.|___..._...| 83,007 | 24,674 | 22,550 | 24,422 | 23,810 | 24,393 | 24,988 [T PRV RSP (SSSTIOT B
50 industrial eities..___._______ thous. of dol__}._______| 3,789 2,955 2,859 2, 646 2,678 2,703 2,708 Javoacao . SR (RN IO
RETAIL TRADE
Chain store sales:
Chain 8tore Age index:
Combined index (19 companies)*
. av, same month 1929-31=100_. 88 79 80 76 75 78 78 32 86 84 85 84 83
Apparel index (3 companies)*t
av. same month 1929-31=100.. 88 4 76 3 63 84 Y 81 iKY 91 84 88 e 82
Grocery (6 companies)
. av, same month 1929-31=100.. 83 80 76 73 74 74 76 79 83 80 81 80 a79
Five-and-ten (variety) stores:
Total, 8 chains, unadjusted..1923-25=100_. 253 226 100 103 110 129 126 125 123 129 137 141 136
Total, 8 chains, adjusted._.... 1923-26=100__ 135 117 135 138 121 140 130 137 142 139 151 132 130
H. L. Green Co., Inc.:*
5ale8e u e thous. of dol..{ 4,071 |.. . 1,857 1,782 1,904 2,082 2,106
Stores operated number.. 134§ _h . 135 135 135 135 133
8. 8. Kresge Co.:
Sales ... ... thous. of dol..[ 19,732 18,051 7,706 0 8,054 ! 8,492 10,228 9,041 10,305 | 9,407 | 0,921 | 10,635 | 10,848 ] 10,465
number.._ 721 723 718 718 7 720 716 718 719 714 720 720 721
thous. of dol..| 11,441 9,327 3,913 [ 3,806 | 4,087 4,766 4,978 4,830 4,929 5,417 5,406 5771 5, 586
number.. 230 230 232 ! 232 231 231 231 231 231 231 230 230 230
McCrory Stores Corp |
1 - -..thous. of dol._| 5,664 5,830 2,537 2,339 2,383 2,721 2,361 2, 551 2, 546 2,619 2,800 2, 867 2,837
................ number. . 209 242 243 243 240 226 237 230 227 225 210 209 2
thous. of dol__| 3,501 2,855 1,130 1,223 1,314 1, 629 1, 661 1,808 1,804 1,803 1,912 1,994 1.976
................ number. . 180 176 176 177 178 178 178 179 179 179 179 179 180

s Revised.

* New series. For a description of the Chain Store Age index see p. 19, of the Dec. 1932 issue.

sales not available,

Comparable data for earlier periods for the H. L, Green Co., Inc.,

t Revised serfes. For rovised data refer to the indicated pages as follows (magazine advertising) p. 20, Oct. 1933; (Chain Store Age combined sales index and index of

apparel sales) p. 26, Oct. 1933 issue,
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Monthly statistics through December 1981, | 1933 | 1932 1933

together tvl';ith explanaftgiy fci)ottnntes a%d }'efer&

ences to the sources o & data, may be foun . .

in the 1932 Annual Supplement to the Survey D%c;m D%‘i;.m' January Fgl;ru— March | April | May | June | July | August Se%tem October | NOvem-

v er ber
DOMESTIC TRADE—Continued
RETAIL TRADE—-Continued
Chain-stores—Continued.
Five-and-ten (variety) stores—Continued.
F. W. Woolworth Co.:
Sales.___.__._._.. .--thous. of dol._| 36,996 133,102 | 15,845 { 16,245 | 17,511 | 20,159 | 19,801 | 19,344 | 19,583 | 20,357 | 21,642 | 22,035 | 20,996
Stores operated - ococuenooo number...| 1,936 1,932 1,927 1,927 1,929 | 1,929 1,931 1,935 1,937 1,936 1,937 1,942 1,942
Grocery chains:
A, & P. Tea Co.: .
Sales, value total._. thous, of dol..| 64,479 | 79,616 | &§7,235 [ 61,102-} 74,981 | 61,056 | 61,525 | 79,503 | 63,445 | 76,005 | 60,661 | 63,856 77,631
Weekly averag thous. of dol..{ 16,120 { 15,923 | 14,309 | 15,276 | 14,996 | 15,264 | 15,381 | 15,901 | 15861 | 15,201 | 15165 | 15,964 15, 526
Sales, tonnage, .tons._| 386,947 [ 498, 470 | 371,394 [ 406, 156 | 495,192 | 405,660 | 397,498 | 507,361 | 382, 751 | 458, 606 | 357,638 | 376,069 | 460, 525
Weekly average- _tons_.| 96,7371 99,604 | 92,849 | 101,539 | 99,038 | 101,415 | 99,375 | 101,472 | 95,688 | 91,721 | 89,410 | 94,017 92,105
Restaurant chains: .
Total sales, 3 chains: N
[ S 3,641 3,425 38,081 3,290 3,201 8,173 3,012 3,045 3,208
c l?t](()ires operated. 382 381 381 382 381 379 376 373 376
ilds Co.:
T T 1,554 | 1,431 | 1,278 | 1,311 1,320 1,227 1,147 L1421 1,19 | ._____l.__..._
Stores operated.. 105 105 105 106 105 104 103 103 103 |ecomanee

J. R, Thompson Co. .

Sales . .oooooo_- thous. of dol._j-u_co-.o. 918 884 784 876 826 865 863 29I L0082 | oo ee
Stores operated numbper. . 17 uri. . 117 118 118 118 18 - 114, 117

‘Waldorf System (Inc.): e
Sales-.. thous. of dol__| ~ 1,119 1,169 1,110 1,019 1,104 1,056 1,031 1,002 992 1,025 1,047 1,002 1,066
Stores operated. . ooocecccaecenaa number.. 156 160 159 159 161 1680 150 158 156 156 155 155 156

Other chains: .

W. T. Grant & Co.:
88leS. —ecoemmoaca thous. of dol..| 12,451 ] 11,368 | 4,270 | 4,401 | 5137 6,277 6,653 | 6,612| 5784| 5752| 6,423 7,13 6, 900

. Sctorlgs operaéed ................. number.. 457 445 446 449 451 451 451 452 454 454 454 454 456

. C. Penney Co.:
Sales o vas e thous. of dol..| 25,824 | 418,941 8, 688 8,460 | 10,234 | 14,502 | 14,433 | 14,617 | 13,564 | 14,204 | 16,288 | 18,643 19, 216
Stores operated ... . oeucnnan number...| 1,467 1,476 1,473 1,474 1,478 1,478 1,478 1,478 1,478 1,477 1,471 1,468 1,938
Department-store sales and stocks:

Sales, total value, adjusted. .. .1923-25==100._ @69 60 60 .~ 60 &7 67 67 68 70 77 0 70 65

Sales, total value, unadjusted.. 1023-256=100..| <121 106 49 49 50 68 67 64 49 59 73 77 75
Atlanta. 1923-25=100_. 17 96 43 48 49 59 66 54 46 65 67 79 71
BoStOD oo eeaee 1923-25=100._ 115 115 50 43 51 64 69 65 46 b7 73 76 74
Chicago. . . 1923-25=100.. 112 100 49 46 50 63 68 66 48 65 75 76 69
Cleveland._.__. —---1923-25=100_. 101 90 41 4] 42 64 61 58 45 61 64 66 61
Dallas 1923-25==100__ 121 99 42 45 53 62 65 54 44 60 67 81 75
Kansas Cit¥emecccacacocncan- 1023-26=100__ 117 96 44 45 53 62 63 57 44 61 68 74 67
Minneapolis. ..o cccmcmnceaan 1923-25=100... 93 86 40 37 56 66 60 55 40 56 70 58 54
New York 1923-25-=100._ 140 134 56 54 85 78 76 - 7 49 61 78 93 89
Philadelphia® ... ooneoane 105 101 44 40 49 60 5% 58 39 50 60 73 66
Richmond 148 137 54 51 61 78 81 74 51 66 79 94 87
8¢, Louis. oeemaemccmeaaee 101 92 43 42 47 60 60 57 42 57 63 70 70
San Francisco 9 128 121 54 52 59 68 73 66 67 76 73 72 89

Installment sales, New England dept. stores,
ratio to total sales.. . __..ocooo.. percent..|_ ... 4.1 6.2 7.1 6.3 5.3 6.9 5.7 7.9 12.7 9.8 9.3 7.0

Stocks, value, end of month:

Unad jnqmrf 1923-25=100_.. 62 56 52 54 55 55 56 56 56 62 73 77 78
Adjusted. oo oo oeeinine 1923-26=100.. 65 60 58 57 54 53 55 57 60 64 70 70 69
Mail-order and store sales:

Total sales, 2 companies. .... thous. of dol..| 61,971 | 51,556 | 26,958 | 26,176 | 27,554 | 35365 | 37,778 { 38,086 | 33,566 | 40,327 | 43,219 | 53,550 52,037
Montgomery Ward & Co....thous. of dol..| 26,022] 21,065 | 10,100 | 10,114 | 11,211 | 155674 | 15103 | 16,165 | 13,615 | 15657 | 16,600 | 23,017 20, 742
Sears, Roebuck & Co........thous. of dol..] 36,949 | 30,501 | 16,858 | 16,062 | 16,343 | 19,791 | 22,675 | 22,821 | 19,051 | 24,670 | 26,619 | 30,533 31,295

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (F.R.B.) .._1923-25==100.. 71.0 59.6 58.1 59.2 56.7 57.8 60.0 64.1 68.9 73.4 76.6 75.8

Cement, clay, and glass_. .1923-25=100.. 51.9 41. 4 36.7 37.8 38.1 40,5 43.7 48.4 51.8 55.8 56.8 54.2 53.2
Cement...coccuranca- 1923-256=100._ 34.7 34.0 3LO 30.7 31.0 36.7 38.4 44.1 47.6 50.4 45.4 39.2 39.0
Clay products. _.1923-25=100... 41.8 86.1 30.4 31.4 312 32.5 35.3 39.1 43.7 47.2 47.2 45.8 43,4

LT TR --1923-25=100... 8L1]. 66.2 52.2 54.4 §5. 6 58.6 63.2 69.4 70.3 76.0 78.5 79.3 80.3

Chemicals and products.. --1923-25=100_.| 100.6 75.4 76.2 77.3 78.2 82. 4 78.9 79.4 8.0 86.9 96, 2 99.4 100.3
Chemicals and drugs. --1923-25=100..} 109.4 79.6 80.2 80.5 80.1 78.8 80.8 85.0 92.3 100.7 106. 4 109.0 110.0
Petroleum refining . __..... 1923-2 0.... 89.6 75.4 76.0 75.7 75.8 75.9 76.8 78.1 78.1 79. 84.4 87.8 88,6

Food products 00.. 92.0 815 78.6 78.4 76.9 78.2 80,2 81.9 83.1 80.3 96.0 97.4 | 95,1

Iron and steel 00._| 70.4 52,1 49.6 51.8 49,1 50.6 53.2 88,1 65.3 72.7 75.3 73.8 .7

Leather and products......... 1923-2 5.2 70.0 73.3 77.3 76.6 75.0 76.4 79.6 85.4 88.7 86.6 84.9 75.4
Boots and shoes.. 2 72.3 70.3 74.6 79.2 78.8 7.7 77.8 80. 1 86.0 88.7 86.0 84.2 73.2
Leather........... - 87.4 68.6 68.1 69.6 67.8 63.9 70.9 77.9 83.0 88.6 89,0 87.9 84.3

Lumber and products. - 00 46,3 36.8 33.8 33.4 31.8 32.8 35.3 39.0 4.0 47.6 5L.1 5.7 48.9

Machinery.___._.... 6L 9 46.0 44.0 44.4 42,8 43.1 4.5 48,0 618 57.1 60.9 62.7 82.4

Metals, nonferrous.. 61.6 6. 8 44,4 45.3 42,3 4,4 47.9 53.5 50,5 65. 4 67.7 67.0 64,4

Paper and printing 92,8 8L6 80.2 80.1 78.7 78.4 79.4 80.9 82.5 86.9 91.0 92.8 92.4

Rubber products. ... 81.3 61.8 59.1 59.4 57.0 57.1 60. 2 8.1 77.0 83.3 84.4 83. 4 81.8
Auto tires and tubes 84.4 62.2 613 62.5 60. 4 60.6 6.6 76.4 86.0 9.6 89.6 87.7 85.2
Boots and shoes.... 72,1 60.3 52.7 50, 4 48,4 46.7 40.8 43.2 50.0 58.4 69.1 70.2 7.6

Textiles and products 79.8 7.1 69.6 72.3 67.7 69,7 73.0 79.9 85,7 87.8 88.0 87.6 83.7
Fabries.ccecacuax 87.3 74.1 72.8 73.7 1 69.6 75:7 85.8 04,1 96.4 094.5 94,0 90,9
Wearing apparel. 60.3 63.4 617 69.0 66. 7 69.8 66.1 64,9 64.7 66. 4 71.4 7.7 65, 6

Tobaceo manufactures.... 67.5 68.8 60. 4 63. 4 57.6 56.3 64.2 66. 4 65.6 67.6 67.1 70,2 7.9

Transportation equipment. 51.3 44.8 46.1 45.1 42.5 41. 4 43.7 4.6 49.2 5L7 53.4 50.9 47.9
Automobiles. " 1923-25==100.._ 58.6 45,2 50.4 49.68 43.9 L 4 47,8 51.6 58, 4 60.9 63.4 56.8 50,1
Car building and repairing. _1923-25=100__ 43.4 4.7 41.3 40,6 40.3 38.5 39. 38.4 41. 4 43.7 44,2 4.1 4.0
Shipbuilding-...cooocaeeo 1923-25=100__ 75.4 62,4 60.9 57,11 8.1 49.8 53.4 53.8 88.7 64.5 71.9 74,1 71.2

Factory, adjusted (F.R.B.). = 71.8 60. 6 59.4 59.4 57.7 60.6 64.8 70. 1 73.3 74.3 73.9 72.4

Cement, clay, and glass. 53.3 42.6 39.4 39.9 88.9 40.2 42.6 46.8 5.6 53.9 53.9 52.9 52.8
Cement. . .ocooonne - 36.0 35.3 34.0 33.8 33.1 37.3 37.6 42,1 45.2 46,9 43.1 37.7 38.5
Clay prodnets. oo cccaeoo_o 42,9 37.1 32.8 33.4 32.1 32.2 34.2 37.5 42.4 45.3 45,7 44.9 43. 4
Glass 83.1 57.7 55.7 56,0 56. 3 57.8 62.3 67.7 73.3 74.9 76.9 77.0 79.0

Chemicals and produets_.._._ 100.4 75.2 76.4 76.4 | 756 77.6 80.3 82.3 87.5 92.4 06.9 9.1 99,8
Chemicals and drugs. 1993-25=100__] 107.6 78.3 7.7 78.9 79.1 78.1 82.1 86.7 95.6 | 103.3( 1066 | 107.9 1079
Petroleum refining...c-.--.- 1923-25=100._ 90.7 76.3 76.4 76.7 76.6 75.9 .76.9 77.4 76.4 8.3 83.0 87.9 89.4

s Revised, * New series. For earlier data see p. 20 of the December 1932 issue.
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Monthly statistics through December 1931,

togeth?r tvl';ith explanaft:{ly tg;tnotes m‘;)d :f'eier& 1)1933 131932 1933
ences to the sources of the data, may be foun ecem- | Decem- Febru- : em- ] N
in the 1932 Annual Supplement to the Survey | ber ber |7omUAIy| "oy l March ' April I May | June ’ July | August lSeII))E;? l October ! N%xi;m

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued
Factory, adjusted (F.R.B.)—Continued.
Food products. 1923-25=100._
Iron and steel 1923-25=100_..

Leather and manufactures..... 1923-25=100..| -

Boots and shoeS..aoccmaveuan 1923-25=100_..
Leather. 1923-25==100...
Lumber and productS.-..vaa-- 1923-25=100_..
Machinery. . ccavmmcccaremennz 1923-25=100..
Metals, nonferrous. .o coccaue 1923-25=100_.
Paper and printing. 1923-25=100..
Rubber products..._.. ---1923-25=100__]
Auto tires and tubes... -1923-25=100__
Boots and shoes__.... -1923-25=100_.,
Textiles and products -1073-25=100_.
abries. .o _ecoeoao -1923-25=100. _
Wearing apparel_._. -1923-25=100..
Tobacco manufactures...- -1923-25=100__
Transportation equipment.....1923-25-<100. .
Automobiles. .o aaocenn- 1923-25=100..
Car building and repairing . .1923-25-=100..
Shipbuilding. . o ccccecureenn 1923-25=100._
Fagtory, by cities and Statos:
Cities:
Baltimore *_ ..o eeooeaaean 1929-81==100__
Chicago *._. -1928-27=100.
Cleveland.
Detroit
Milwaukee *. . coocevamaunn 1925-27=100..
New York... _-1925-27=100..
Philadelphia {.. -1923-25==100._
Pittsburgh * o eeceeo--.1023-26=100..
States:
Delawaret. ccccmeoauemcnuan 1923-25=100_.
Hlinois..... .1925-27=100__
fowa . ...._. -e.-1023=100__
Massachusetts’ -1925-27=100_,
Maryland*. .. -1929-31=100__
New Jerseyt-- -1923-26=100__
New YOrKeeeeoomeoomcannmnan 1925-27=100_ .,
Ohio 1926==100_.
Pennsylvaniat. ..-1923-25=10G_.
Wisconsin. _ooocaa-- _--1925-27=100._
Nonmanufacturing (Dept. of Labor):
Mining:
Anthracite 1920=100...
Bituminous coal.e e covemnarann 1929=100_.
Metalliferous --1920=100__

Petroleum, erude production.._1929=100_.

Quarrying and nonmetallic...__ 1929=100...
Public utilities:

Electric railroads. .o coeocaeos 1929=100_.

Power, light, and water.. 1920=100__

Telephone and telegraph. ....._ 1929=100__

Miscellaneous:
Banks, brokerage houses, etc.*1.1929=100_.

Canning and preserving._._....1929=100__
Dyeing and cleaning* .. . ..._. 1920=100. ..
Hotels 1929=100._.
Laundries®. . ccecacccarancanca 1928=100._|

Miscellaneous data:
Construction employment, Ohio..1926=100_.
Farm employees, hired, average per farm
. number.__
Federal and State highway ewmployment,
L7137 . b

Construction *_
Maintenance™

Federal civilian employees:

United States* number_.
‘Washington......... -

Railroad employees, class I._.___ thousands-.
Trades-union members employed:

All trades. o oceemmmcmcnaa- percent of total__
Building trades*._ percent of total. |
Metal trades*___.. percent of total..|
Printing trades*.. percent of total. .|
All other trades®.. ...__percent of total..

On full time, all trades. . percent of total..

LABOR CONDITIONS
Factory operations, proportion of full time
worked, total perecent. .
Chemicals and produets_..ccue._. percent.._
Food producets._ ..eeevnee percent.__

Leather and produets.. percent. .
Lumber and produets._ .- cceeaaoo. percent.._,
Metal products:
Iron and steel percent..
Other percent..
Paper and printing.._ ____ . . .. percent._
Stone, clay, and glass_.__...___ ..percent__
Textile products_ _«oceoenca __percent.._
Tobaceo products. - oo _-percent__
Transportation equipment --percent.._
Automobiles. oo oeiian. percent...
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Monthly statistics through December 1931, | 1933 | 193% 1933
togeth v}zlith expl fAth :1 tnot ax]x)d geferé
ences to the sources of the data, may be foun . i . R - R
in the 1932 Annual Supplement to the Survey | Dgcem | Decem- |, 0p | Febru- | nrpeen | aprit | May | June | July | August | SePtem- joepoper; NOVem
ber ber ary ber ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Labor disputes: §
Disputes___ number 1 29 32 41 46| . 49 . 68 73 110
Man-days lost number..} _.._.... 40,492 | 240,912 | 109, 860 {445, 771 [635, 030 {603, 723 (504, 362 1,404,850 | 1,401, 532 | 3, 528, 925
Workers involved.... number__. 09 8,790 6,706 | 12,704 | 19,867 | 16,584 | 24,593 | 49,058 101, 041 160, 861
Labor turnover (quarterly):* )
Accessions..._.__. percent of no. or pay roll..] 11.31 10. 50 8. 50 20,88 22,88 |t
Separations:
Discharged..... percent of no, on pay roll.. .62 .43 .38 .52 B¢ 15 IO I
Taid-off _._.... percent of no. on pay roll._[ 11.34 8.75 10. 14 4,48 (753 0 O I
Voluntary quits
percent of no. on pay roll. . 2,18 .77 1.56 2.23 P00 T T O I,
PAY ROLLS .
Factory, unadjusted (F.R.B.)..-1923-25=100_. 53.1 40,9 30.2 40.0 26.9 38.8 42,0 46,2 49.9 55.7 57.6 57.4 53.6
Cement, clay, and glass. _1923-25=100__ 32.0 23.3 20.2 20.9 20.8 22,0 25.1 20,1 30. 2 34.6 34.1 34.1 32.8
-1923-25=100._ 18.9 18.4 16.1 16.0 16.4 18.3 212 25.1 27.6 3L6 25.6 24.6 22.8
-1923-25=100._ 22.2 17.5 13.4 14.3 13.8 14.2 15.9 18.8 21.2 25.8 25.0 24.8 23.3
.1923-25=100__ 59.5 37.8 36.0 37.3 36.7 39.9 45.9 52.1 49.8 56.2 57.4 58.6 58.2
Chemicals and products -1923-25=100__. 78.8 59.8 60.7 60:8 60.4 60.8 61.9 64.6 67.9 72.2 74.3 78.7 78.2
Chemicals and drugs..-..---1923-25=100.. 85. 5 60. 5 60.6 61.1 59.8 58.4 62.0 66.9 72.6 79.4 80.0 85.2 84.8
Potroleum refining. . --.1923-25=100__ 72.5 62.8 64.6 64.3 645 63.8 66.1 66.3 66, 1 66.7 69.8 72.5 72.9
Food produets.._.... _1923-256=100.. 78.1 66.1 64.1 62.7 59,8 62.6 64.8 66.3 68.2 L7 78.2 78.8 7.2
Iron and steel...... -1923-25=100__. 44.8 24.2 22,7 24,7 22. 4 24.4 20.5 36.2 42.4 57 49.0 49.3 44.4
Leather and produects- -1923-25=100__| 54.4 42,0 43.7 50.0 471 45.9 60.8 57.4 64.2 69.3 68.7 64.0 53.3
Boots and shoes._ .1923-25=100_.. 48.6 387 41.7 49.0 46.2 468.0 49.2 54.9 62.2 67.7 67.0 60.9 48.4
Leather........- .1923-25=100__ 75.4 63.9 60.9 53.9 50.3 45.4 56. 6 66. 4 71.4 75.1 74.8 75.3 70.9
Lumber and products. .1923-25=100__ 27.5 18.8 16.3 16.3 14.3 15.6 18.0 217 24.6 28,9 33.1 33.5 30.0
Machinery_..eeo... -1923-25=100... 43.0 28.0 26.0 26.3 4.0 24.4 27. 4 32,0 35.7 38.9 41.2 43.4 43.3
Metals, nonferrous. . -1923-25=100.. 46.2 30.1 27.5 27.4 25.1 27.4 34.5 41.4 48.5 50. 4 51. 4 50.2 47.2
Paper and printing... .1923-25=100_. 77.2 69.8 67.0 65.8 63.3 62.4 64.9 66.6 67.8 70.8 74.6 76.0 75.6
Rubber produets..... -1923-25=100._ 60.7 39.8 35.4 35.8. 3L1 34.2 46.2 57.3 65.2 64.4 62.9 62.8 57.8
Auto tires and tubes .1923-25=100.. 59.0 36.7 34.8 36.7 3.7 3.2 49.0 62.0 69.7 66.4 62.8 62.0 55.8
Boots and shoes.... -1923-25=100.. 67.6 52.2 38.0 36.3 28.6 30.2 34.7 38.4 47.3 56.5 63. 4 65.9 65.9
Textiles and products. -1923-25=100.. 58.1 418.4 4.2 48,2 413 45.2 46.8 53.6 58.9 67.0 70.7 69. 2 63.0
ADTIES. e oo -1923-25=100.. 66,8 50.1 46,6 48.41 40.8( 43.0 50.1 60.5 67.2 7.0 75.1 75.2 71.1
‘Wearing apparel__ 1923~ 40,3 39.1 39.2 47.7 42.4 40.8 40.1 30.4 41.9 46.9 618 57.1 46.5
Tobacco manufactures.. -1923- 50.4 50.4 38.3 4.2 36.0| 359| 4565 4.3 ‘47.3 48.2 52.3 55.5 54.4
Transportation equipment.. . ._1923- 40.2 33.8 34.0 32.1 29.2 30.6 356.3 36.0 38.3 43.9 43.0 41.7 38.0
Automobiles 1923~ 43.3 32.0 36.3 32.2 27.0 32.3 40.4 43.2 46.1 52.5 50.1 43.3 87.3
Car building and repairing.. .1923-25=100.. 35.6 33.5 30.8 30.8 20.9 28.6 30.6 20.8 3L4 36.4 85.9 38.7 36.5
P éShipguﬂgiépg ................ 1023-25=100._|  61.2 52.4 46.6 44.21 40.3| 37.4| 40.3| 403 #4.9 40.5 56.8 58.8 58.0
actory by cities:
Baltimore *..oocammeeoeinanns 1920-31=100_. 62.7 45,5 42.5 42,5 41.4 44.3 46.9 50.9 58.1 65,4 68.8 67.5 65.1
Chicago *....... -1926-27=100__ 37.8 28.3 2.4 28.6 25.7 26.4 29.3 32.2 35.2 39.5 39.9 39.4 37.5
Milwaukee *... .1926~27=100.. 51.7 31.6 30.2 30.3 2.7 34.8 38.7 45.8 47.7 52.0 51.8 53.4 51.5
New York *.. 1925-27=100.. 53.2 46,2 44.0 45.1 43.7 46.0 45.6 46.5 47.4 50. 5 57.8 55,9 53.6
Philadelphia 1. -1923-25=100_. 57.2 42,6 39.6 40.1 3.5 37.9 418 45.3 48.0 . 54.8 59,4 63.1 59.8
Pittsburgh *._. ... 1923-25=100.. 46.4 25.9 24.2 26,4 25,71 20.5% 30.5| 387 42.3 52.7 49,0 47.6 45.7
Factory, by States:
Delaware focarececccmcacvocacan 1923~25=100. . 66.5 52.2 49.6 51. 4 47.0 45.0 51.2 56.9 66.0 64.9 67.7 67.7 65.5
Ilinois. .. ..- .- 21925~27=100__ 40,5 20,1 28.5 20.8 2.2 28.2 3L3 35,4 37.9 42.6 43.0 43.0 40.3
Maryland *_.. -1929-81=100... 67.4 48.4 4.7 45.7 4.0 45.9 49,1 83.1 60.5 67.9 73.8 73.0 69. 5
Massachusetts -1925-27=100.. 52.8 41.8 39.7 42.3 37.2 8.0 42,2 47.0 53.0 57.3 59. 4 59.4 55,7
New Jersey 1. _1923-25=100__ 61.2 49.6 46.2 47.6 43.5 45,2 48,1 52,1 54. 4 875 60.0. 81.6 62.0
New York___. -1925-27=100_. 51.3 42.6 40.1 40.7 38,4 40,1 42.4 45.1 48.0 510 55.0 54.1 51.8
Pennsylvania .- —cucceeecaaann 1923-25=100. . 50.5 37.4 33.7 -34.8 32.5 33.4 37.6 42.0 45.3 53.0 53.5 55.0 52.8
Wi 1925-27=100.. 50.1 356.0 32.5 -34.0 82.6 36.4 40.6 46.8 49.2 53.3 53.8 55.3 52.3
Non;npnufacturing (Department of Labor):
ning:
Anthracite. . o.eoowioomimai. 1929=100__ 4.3 56.2 43.2 56. 48.8| 37.4| 30,0 343 38.2 46.6 60.7 61.6 47.8
Bituminous coal. --1920=100__ 50.8 871, 36.1 87.2 30.7 26.6 26.9 20.2 33.6 43.3 44,1 44.1 50.7
Metalliferous.cu oo uen-- -.1920=100._ 26.2 18.7 18.1 17.8 17.4 16.4 17.0 18.3 19.0 21.9 23.9 25.9 25.6
Petroleum, crude production....1929=100__ 53.2 417 39.9 417 42.5 40.1 41.8 40.6 42,2 42,5 44.4 50.1 50.3
Quarrying and nonmetallic. ... 1929=100... .4 2.1 18,11 ; 17.4 17.8 20.2 23.8 27.6 28.4 20.9 20,3 31.2 28.3
Publie utilities: .
Electric railroads. . ..oo.ooo.o.. 1929=100._ 59.6 61.9 60.9 60.6 50. 4 58.1 68.2 58.0 57.4 58.2 57.8 50.8 50.4
Power, light, and water... --1929=100_. 4.4 78.2 73.0 71.6 719 69. 4 69,9 69.9 70.0 70.9 718 76.2 74,5
Tr'l‘%lephone and telegraph.._.... 1929=100.. 67.7 73.5 L7 719 71.6 67.8 68.5 66.6 86.7 66.1 64. 6 67.0 67.7
ade: . . ) g
Retail.. 1929=100_. 80.3 73.6 62,7 58.4 55,1 60.4 59.5 60.5 | 58.1 62.7 69.2 72.3 72.6
Wholesale. oo ooiimmcaaacaal 1929=100.. 64.5 62.8 6L.7 8.6 57.1 56.0 57. 4 57.3 59.1 60.8 62.8 66.0 64.1
Miscellaneous:
Banks, brokerage houses, ete.*§.1929=100__ 87.4 85.5 85.2 84.3 83.7 82,9 83.2 84.4 84.8 84.4 84.5 84.7 86.1
Canning and preserving..-..... 1929=100.. 39.0 25.6 24.8 25.9 2.2 33.5 3.8 36.7 46.2 68.3 127.0 87.1 50.8
Dyeing and cleaning *..___._.__ 1920==100__ 50.0 48.4 46.6 42,4 41.0 54.6 §3.9 56.7 52.8 52.8 60.3 60.6 55,4
Hotels 1920=100__ 57.6 56.6 55,7 55.9 53.5 517 51.8 52.3 53.3 54.0 55.6 56,2 55,2
Launarios ¥ .cocaeocamaacacancas 1929=100__ 53.3 58,7 57.9 56.5 52.9 54.0 54.8 56.7 56.1 57.6 60.6 59,7 57.9
WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries): *
Alllwwage (15 91153 - S dollars_.| 18.58 16,37 16.21 16,13 | 14.56 | 15.39 | 16.71 | 18.49 19,15 19,25 19, 46 19,46 18. 51
e: .
Skilled and semiskilled......._._ dollars..| 21.15 18,55 18.83 | 18.67 | 16.54 | 17.75| 18.94| 2018 2.9 22,18 22,041 22,40 21,22
Unskilled «oomeeococaccccamaaen dollars__| 1521 13.66 13.89 13.92 | 12.27 | 13,30 | 14.42| 15.83 16.48 16.17 15.97 16. 59 15, 02
Female... dollars..| 13,53 1L56 | 10.97 10. 96 .93 | 10,00 11.03| 1230 12.93 13.83 14.21 14.28 13,79 -
Alll\llw?ge earners. 1923=100.. 69.8 6L 5 60.9 60.6 1 b54.7] 57.8( 628] 69.5 72.0 72.3 73.1 73.1 60.6
ale:
Skilled and semiskilled. ._.... 1923=100__ 68.7 60.2 6L 1 60.6 | 53.7| &7.6), 61.5| 688 71.4 7.9 7L.6 72.7 68.9
Unskilled 1923=100.. 68.3 61.3 62.3 62.5 56,1 59.7 64.7 711 74.0 72.6 7.7 74.5 67.4
Female, 1923=100__ 78.5 67.1 63.6 3.6 57.6 58.5 64.0 713 75.0 80.2 82.4 82.8 80.0
Factory, av. hourly earnings (25 industries):
Allluv;lage earners *..... S dollars.. . 548 .467 .468 .464 . 460 .460 . 453 . 452 . 455 497 531 . 540 . 54b
e: . ] :
Skilled and semiskilled *___..___. doliars. .. . 606 . 527 .529 L528 | .52 L6221 513 .51 517 . 560 590 . 598 . 604
Unskilled *.. dollars. . 451 . 380 .391 .381 1 .875( .8783] .368| .869 875 409 .432 L444 . 445
Female * dollars.. . 402 . . 303 . 208 204 209 .207 . 300 .303 .362 . 305 . 403 404
s Revised.

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: Weekly earnings and turnover rates, p. 20, Oct. 1932;
hourly earnings and pay rolls in Maryland, Massachusetts, Baltimore, and Milwaukee, pp. 19 and 20, Dec. 1932; pay rolls of laundries, dyeing and cleaning establishnients,
and banks, brokerage houses, etc., and factory pay rolls in Chicago and New York, pp. 19 and 20, June 1933; Pittsburgh pay rolls, p. 18, Jan. 1934.

¥ For revised data refer to the indicated pages as follows: Labor disputes, 1932, p. 29, July 1933; gay rolls in Delaware, New Jersey, Penrisylvania, and Philadelphia, p.

19, Sept. 1933; pay rolls in Massachusetts, 1931, 1932, and 1933, . 19, Aug. 1933; pay rolls of banks,

T

okerage houses, ete., 1932, p. 29, Jan. 1934,
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Monthly statistics through December 1981, | 1933 | 1932 1933
together ‘ﬁlth explanaitolx;y g)otnotes Mll:d ;efet&
ences to the sources of the data, may be foun R ) )
in the 1932 Annual Supplement to the Survey | © %%el‘m D%cem- :J anuary Fg?§u- March | April | May | June | July | August Seggm' october | N (;)x;(:m-
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES—
Continued
Factory, weekly earnings, by States:
Delawars 1923-25=100_. 75.1 3.7 70.2 71.7 68.3 67.2 72.8 4.7 78.7 72.3 72.4 74.8 72.8
Tinois. oo 66,7 60. 5 60,2 6L.9 57.4 §9.1 63.1 66.9 67.1 67.8 66.6 67.3 65.6
Massachusetis* 712 70.8 68.3 70. 1 66. 2 67.4 72.1 74.7 76.7 78.1 79.0 77.5 76.2
New Jersey 84.7 84.1 82.2 82.7 78.9 82.0 83.4 85. 4 85.4 84.7 83.3 84.5 85.0
New York oo cooooamcucens 77.4 74.7 72.4 72.3 71.6 72.6 74.2 75.8 77.2 7.6 79.0 77.8 76.8
Pennsylvania_ 7L5 89.1 -85.7 56. 8 55.7 57.6 61.9 66.9 68.8 74.9 72.2 73.9 71.5
Wiseonsin. . ooocociammas 63.3 55.7 63.1 54.1 52.1 53.9 58.56 62.2 61.9 66.2 64.8 66.6 64.5
Miscellaneous data:
Construction wage rates:* .
Common labor (E.N.R.)....dol. per hour.. .514 427 .427 . 429 427 434 . 444 . 439 .443 452 . 506 510 520
Skilled labor (E.N.R.) _.._.__ dol. per hour_. 1.05 .98 .99 1.00 .99 100 .60 .99 .99 1. 1.03 104 1.06
Farm wages, without board
(quarterly) o ooeooan dol. per month..| 24.90 28,62 |ooooo|oomin 22.98 | eoofeniiooaa 24,27 e 25,89 |l
Railroads, wages._.cooooaoo... dol. per hour..|. ... coac . 614 .616 ;631 . 607 . 613 . 602 . 60; . 608 . 597 . 606 608 oo
Road-building wages, common labor:# )
United States.__.._____.___. dol. per hour.. .38 .32 .32 .32 .32 .33 .33 .33 .34 .35 .37 .37 .38
East North Central.._.._.dol. per hour_. .45 .37 .38 .89 .40 .41 .39 .39 .41 .42 .43 .43 .45
East South Central_._-.__dol. per hour.. .23 .20 .20 .20 .19 .20 .20 .20 .20 .20 .20 .20 .21
Middle Atlantic. ... -.dol. per hour.. .39 .35 .36 | .35 | .36 .36 .35 .35 .35 .35 .38 .37 .38
Mountain States__ .-dol. per hour.. .47 .44 .43 .44 .43 .43 .43 .42 44 .43 .44 .44 .45
New England._. ..dol., per hour__ .39 .33 .35 .33 .34 .32 .32 .33 .85 .37 .38 .40 .40
Pacific States. .. -.dol. per hour.. .58 .48 .50 i .50 .49 .50 .49 .51 .50 .62 .86 .57
South Atlantic.... -..dol. per hour.. .25 .21 .22 .21 L2 .22 .22 .23 1 .22 .23 .25 .25 .24
West North Central -.dol. per hour.. .38 .34 .34 .35 .84 | .34 3 .34 .35 .35 .36 .37 7
West South Central__.____ dol, per hour.. .31 .27 .27 W28 .27 .27 .28 . .27 .28 .28 .29 .30
Steel industry: ‘
U.S. Steel Corporation._.... dol. per hour. . 4 .3 .3 .38 .38 .38 .88 .3 .44 .44 .44 .44 .44
Youngstown district___percent base scale__t 101.5 84.0 94.0 94. 0 94 0 94 0 94. O 94. O 1015 101. 5 101. 5 10L. 65 101 &
FINANCE
BANKING
Acceptances and com’]l, paper outstanding: : -
Bankers’ acceptances, total. ... mills. of dol.. 764 710 707 704 671 697 669 687 738 694 715 737 758
Held by Federal Reserve banks: .
For own account._.....___._mills. of dol.. 127 4 2 307 280. 164 13 41 2 1 1 1 18
For foreign correspondents
mills, of dol__ 4 40 41 30 45 43 36 36 37 40 41 31 3
Held by group of accepting hanks, total : L
mills. of dol. |- oo 604 626 325 261 - 404 505 487 552 499 517 592 509
Ownbills. ... ills. of dol.. 222 224 256 - 201 153 206 229 201 248 252 236 271 273
Purchased bills_ ills. of dol.. 219 380 370 124 108 199 276 287 304 | 247 282 321 3206
Held by others_ .. oceoenouo.a2 ills. of dol. . |oceeoaoas 62 38 42 85 86 115 123 147 154 156 112 138
Comrpercial paper outstanding
mills. of dol.. 109 81 85 | 84 72 64 60: 73 97 107 123 130 133
Agricultural loans outstanding: :
Oredit banks, intermediate..... mills. of dol..| . 149 92 88 .87 86 85 83 82 89 107 127 133 141
Land banks, Federal ______ _mills. of dol.. 1,213 1,116 1,112 1,110; 1,107 1,105 1,103 1,102 1,101 1,104 1,110 1,125 1,156
Land banks, joint-stock _miils. of dol__ 35 409 404 399 395 |- 390 .- 386 38! 37! 375 37 364 . 362
Bank debits, total___ .mills. of dol._| 26,301 | 26,787 | 24,466 ] 22,437 | 22,062 | 22,624 | 25486 29,712 | 31,232 | 25,451 | 24,555 | 26,307 24,131
New York City_..____ _mills. of dol._| 13,013 | 13,967 | 12,413 | 12,036 12,454 12,012 | 138,977 | 16,743 | 17,354 | 13,076 | 12,340 | 13,280 12 201
BOgtside;. New York City_......mills. of dol_. 13,288 12 820 | 12,053 | 10,401 9,608 | 10,612 | 11,500 | 12,980 | 13,878 12,375 12,215 | 13,027 11,927
rokers’ loans: :
Reported by New York Stock Exchange
mills. of dol.- 845 347 359 360 3 322 529 780 916 917 897 776 789
Ratio to market valite . .co..__.. percent... 2.55 1.52 ; .56 1.83 -1, 56 1.20 1.63 2.14 2.80 2.50 2,74 2,58 2.43
By reporting New York member banks : '
mills. of dol- 837 394 454 418 37 . 512 636 764 876 881 806 749 720
Federal Reserve banks: : ’
Acceptance holdings. (See Acceptances )
Assets, total mills, of dol__| 7,041 6,115 6,033 6, 464 6, 610 6, 606 6,466 6, 531 6, 442 6,607 6,735 6, 839 6, 865
Reserve bank credit outstanding ‘ ;
mnills. of dol..| 2,688 2, 145 2,077 2,794 2,572 2,459 2,218 2,220 2,200 2,207 2,421 2,549 2,581
Biils bought ills. of dol__ 133 33 3] 336 306 17t 20 48 9 7 7 24
Bills discounted... . of dol.. 98 235 274 582 426 435 302 164 167 153 1 116 119
United States securities Lof dol..| 2,437 1,855 1,763 1,866 1,838 1,837 1,890 1,998 | 2,028 2,129 2,277 2,421 2,432
Reserves, total .ofdol..| 3,794 3,331 3, 467 3,126 3, 455 3,633 3,807 3,813 3,793 3,820 3, 805 3,817 3,778
Gold reserves.. .of dol.-| 3,560 3, 151 3, 256 2,952 3, 250 3,416 3,520 3,543 3, 518 , 588 3, 591 3, 591 3,573
Liabilities, total._. Lof dol._| 7,041 6,115 6, 033 6, 464 6, 610 6, 606 9, 466 6, 531 6, 442 8, 607 6, 735 6,839 6, 865
Deposits, total. ... . of dol.. 2, 865 2, 561 2, 554 2, 236 2,133 2; 380 2,394 2,494 2, 544 2,675 2,748 2, 885 2,796
Member bank reserves. .. .of dol..! 2,720 2, 509 2, 446 2,141 1,940 2,132 2, 187 2,292 2, 264 2, 409 2,438 2, 685 2, 573
Notes in cireulation_ _......__ mills. of dol--[ 3,080 2,739 2,728 3,417 3,696 3,428 3,203 3,084 3,012 2,988 3,002 2,966 3,030
Reserve ratio percent. - 63.8 62.9 65. 5 55,3 59.3 62.6 68. 68.2 68.3 67.4 66. 2 65, 2 64.8
Federal Reserve member banks: *
Deposits:
Net demand - - ooeecnommaaan.o mills. of dol-.| 10,952 | 11,0561 | 11,233 9, 996 9,745 | 10,348 | 10,918 | 10,741 10,475 | 10,427 | 10,505 | 10,653 10,751
Time.. mills. of dol-.| 4,351 , 622 4,611 , 315 4,330 4,330 4,282 4, 406 4, 533 4, 508 4, 501 4,470 4,410
Investments mills. of dol-_| 8,200 7,910 7,974 7,619 7,668 7,884 7,941 8,213 8,011 8,074 7,989 8,156 8,104
Loans, total . mills. of dol-.| 8,385 8,871 8,782 8,281 8,332 8, 404 8,485 8,452 8, 546 8,533 8, 540 8,503 8, 568
On securities.. ... mills. of dol-.| 3,620 3,789 3,751 3,727 3, 644 3,698 3,713 3,748 3,772 3,766 3, 687 3,604 3, 589
All other loans. . _...o....... mills. of dol..| 4,765 5,082 5,031 4,554 4,688 4,7068-] 4,772 4,704 4,774 4,767 4,853 4,989 4,999
Interest rates and yield on securities:
Acceptances, bankers’ prime. ... percent.. 5 34 4~%% 1454 | 136-3%4 | 14-1Y4 14 3% 84-1% 34-1% % % 14-14
Bond yields. (See Bonds.)
Call Ioam, Tenewal. e coeeoo. percent_. .9 1.0 1.00 1.00 3. 1.37 1.00 1.00 1.00 .98 . .75 78
Com'l, paper, prime (4-6 mos.).....percent..| 134-136 | 134-134 | 134~114 | 134-134 | 114-414 2-3%4 2-214 1%4-2 | 114-134 115 | 144-1% 14 134
Discount rate, N.Y.F,R. Bank.___.percent._ 2. 0 2. 5 2. 5l 2. 5 ¢3.50 € 3 00 ¢ 2,50 2. 50 2.50 2.50 2. 50 22,00 < 2.00
Federal land bank loans......_._ .percent.._ 5.00 5, 58 5. 58 5. 5. 58 5. 58 5,58 5. 58 5, 58 5. 00 5. 00 5. 00 5.00
Intermediate credit bank loans.....percent. 2,96 3,25 3.17 3.10 3.10 3.10 . 10 3.10 3.10 3.10 3.13 3.13 3.04
Real estate bonds, long term....._ percent_. |- 6. 00 R 700571 PO SV RN B e - U SN
Stock yields. (See Stocks.) :
s T}me lgans, _%0 S E: R, percent..| 34-1%4 % ¥ %14 248 | 11| 1-134 -1 -4 14| YU | %U 9-1
avings deposits: .
New York State..ceee-cceeee- mills, of dol..| 5,064 5,314 5,317 5,269 | 5220 5,164 5,113 5,130 5,085 5,059 5,079 5,049 5,029

# Beginning with March 1932, method of computing rates was changed.
* New series. For earlier employment data see p. 18 of the December 1932 issue.

Earlier data for Federal Reserve member banks shown on p. 18 of the January 1934 issue.

are available only from January 1932 to date.

¢ Rate changed Mar. 3, Apr.7, May 26, and Oct, 20, 1933,
Data for construction wage rates appeared on p. 19 of the September 1933 issue.

1 For revised data on Massachusetts weekly earnings, 1931, 1932, and 1933, see p. 19, August 1933 issue.

These data cover 90 cities and supersede the previous data for 101 cities. They
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Monthly statxscics thtough December 1931, | 1933 | 1932 1933
B TR Bt LD Batas sy be foand
ences 0 the sources O] © data, may be foun . .
in the 1832 Annual Supplement to the Survey Decem- | Decem- Janunary Pebru-' nraren | April | May | Jupe | July | August Segtem October | VOV
ber ber ary er ber
’ FINANCE—Continued
BANKING—Continued I
8avings deposits—Continued.
U.8. Postal Savings: .
Balanee to credit of depositors -
. thous. of dol..|{1,209,425 {001, 557 [e943, 377 |=1,007,080]¢1,113,923|41,159,795|«1,180,336(1,187,186|1,176,669 (1,177,667 |41,180,668|1,189,581 |1, 199, 281
Balance on deposit in banks : .
thous. of dod..| 927,183 | 792,725 | 797,169 | 852,986 | 935,987 | 974,142 | 978,286 | 976,377 | 960,170 | 047,822 |o937,4C9 | 039,885 | 923,216
. FAILURES
Bank suspensions:
Total number. . 161 241 148 RSN SISO NSRRI ESR) R
Deposit liabilities 70,914 | 135,020 | 72,870 TR (S NI N A
Commercial failure
(1] 721 S 2,469 2,919 2,378 1,421 1,472 1,116 1, 206 1,237
Agents and brok 169 17 15 1 11 115 112 106
Mannofacturers, tot 258 614 565 500 325 357 278 314 311
Chemicals, drugs, a: 6 14 17 15 7 25 4 13 6
Foodstufls and tobacco_ . 23 67 60 43 33 42 20 46 31
13 17 18 17 11 11 4 13 9
28 78 62 55 30 42 37 36 34
I 27 63 68 59 26 49 38 31 39
Printing and engraving. . 16 33 40 27 20 18 13 22 27
Stone, clay, and glass.- 11 18 22 22 11 17 17 191 16
Textiles_ oo ... 20 92 75 43 42 30 19 15 32
Miscellaneous .- 105 232 203 219 145 123 121 119 11
Traders, total....__ 774 1,686 2,182 1,721 976 1,003 728 780 820
Books and paper 11 17 29 15 18 5 10 7
Chemicals, drugs, and pai: 151 160 121 100 99 58 63 87
Clothing 334 507 361 138 148 115 81 117
Food and fobacco. 461 495 450 364 387 284 310 319
General stores_ ... 123 169 107 36 41 35 41 41
Household furnishings. 250 412 355 146 134 93 105 99
Miscellaneous.. .. .-. 350 410 318 177 174 138 170 150

Liabilities, total. ... 64,189 | 79,101 { 86,576 5, 27,481 | 42,776 | 21,847 1 30 582 25, 353
Agents and brokers.. - . 006 9,721 | 11,483 9, 157 s , 074 42 5,865 9,367 , 83 8, 447 5 989
Manufacturers, totel .- thous. of dol..; g 638 | 24,577 | 30,747 | 24,363 | 17,583 | 18,737 | 19,021 | 13,047 8,282 | 15,182 7,646 8, 850 7, 808

Chemieals, drugs, and paints ’ '
thous. of dol. . 89 484 287 | 5,599 730 341 607 150 121 650 14 267 52
Foodstuffs and tobacco. ...thous. of dol.. 184 § 1,081 97| 1,170 1,233 526 545 372 279 764 228 493 573
Leather and manufactures
. of dol.. 405 569 2,310 345 - 322 421 526 311 559 . 35 14 151 576
cofdol.l| g}t 8,814| 4,265 8,342| 2530| 3,618 2,542| 2168| 2285 | 2652 2102 993 1,005
cofdol 1'g79| 2527 3,326 2,464 2,766 2,87 | 5008 | 217 858 | 2,995 771 452 1017
Printing and engraving..__thous. of dol.. ‘a9z | 1,854 923 374 461 1,410 | 1,726 678 420 213 404 415 "775
Btone, clay, and glass..--..thous. of dol.. 4871 L484| 1,007 1 1,482 671 975 L2711 1,118 436 631 248 874 506
Textiles.ccmeeovane- .-thous. of dol.. 343 3,142 4,385 1,120 1,463 951 904 948 689 591 365 668 437
Miscellaneous.. —.thous.of dol-.| g 797 10,172, 13,457 | 8,467 | 7,389 7,628 | 5803 5125| 2635 6,661 3,510 4 537 2 777
Traders, total...___ —thous. of dol__| & 446 | 29,890 | 26,021 | 32,008 | 23,204 | 25,954 | 20,877 | 17,878 | 13,544 | 18,217 | . 0,368 | 13985 | 12263
Books and paper........__thous. of dol.. "105 272 334 72 90 687 874 22 223 320 3 " 203 " 61
Chemicals, drugs, and paints
thous. of dol..|  gsq ! 1,514 | 1,806 | 1,876 | 1,277 4,093 | 1,366] 1,103 882 | 1,574 £98 746 792
Clothing. .o oooeoeeeeee. thous.of dol..| [ g5s | 4,812 62241 5051 | 3,676 2,88 | 2,741{ 2432| 1,401 | 2347| 1,118| 1042 1,149
Foods and tobacco -thous. of dol..| 5’gse | 9,101 | 5,805| 7,987 4,819 5,766 | 4,676 5064 | 3,071 6,757 | 2928 | 3 g5 4 068
General stores. ... ..thous. of dol... "g71 ] 2058 | 3,600 3,040 1,608 793 852 587 446 491 218 ' 505 " 490
Household furnishings..._..thous. of dol..] ;5o | 4,692 9,249 7.324| 6,878 | 4,672| 4,421| 3,331| 9363| 23| 1,754 1,910 1,833
Miscellaneous. ... thous. of dol-.|" o' 794 7,041 | 9,003| 7,206, 5636 7,054| 6447] 5140 4258 4,394 2,726 | 1840 4140
LIFE INSURANCE
(Association of Life Insurance Presidents)
Assets, admitted, totalt-...._.. Imlls. of dol..l-o.on 16,917 | 16,966 | 16,084 & 186,981 17,020 | 17,047 | 17,030 | 17,107 | 17,134 | 17,162 17,212 |-
. of dol__ 6, 136 6,110 6,077 6, 033 6, 002 5,960 5,910 5,876 b, 837 b, 794 B, 747 feee ool
. of dol - 1,402 1,394 1,382 1,368 1,357 1,343 1,322 1,311 1,300 1, 286 1,266 [ ...
cof dolof-oacineon 4,734 4,716 4, 695 4, 665 4,645 4,617 4, 588 4, 565 4,637 4, 508 4,481 oo
Bonds and stocks held (hook value) ) :
mills. of dol__ 6, 231 6,238 6,259 6, 266 6,275 6, 267 6,293 6,326 6,389 6,428 6,480 | ...
Government. . ..ou.c.co oo ills. of dol_. 1, 400 1, 406 1,427 1,447 1, 465 1, 466 1,494 1,522 1, 569 1 599 1,650 ..o
Public utility ills. of dol.. 1,670 1,671 1,872 1,670 1, 666 1,665 1,669 1,671 1,681 1, 689 1, E%QZ _________
Railroad. .. ccoeceeanooon -..mills. of dol._ 2, 639 2,638 2,637 2,631 2,627 2,618 2,613 2,615 2,619 2,619 2, (313 ---------
[0]711-) SR ills. of dol. |- ... 522 523 523 518 517 518 517 518 520 521 [i2{ 1
Poliey Ioans and premium notes
mills. of dol. {.._....._ 2,948 2,967 2,997 2.9¢ } 2,987 2,987 2,970 2,965 2,957 2,951 2,945 [
Insurance written: ¥ -

Policies and certificates..c....... thousands..{ 1,096 990 923 934 1,47 96 1,034 1,076 1,076 1,156 962 1,082 1,071
(€5 0515 S, thousands.. 4 43 14 12 R 1 21 3 1 33 2 30
Industrial . oo ool thousands. . 77 648 @36 681 770 7 762 792 802 881 702 812 772
Ordinaly . .oooooeomiee. thousands._ 27 200 227 239 259 235 268 2568 242 257 296 244 260

Value, total. oo mnoeeooos thous. of dol..| 715,256 | 741,920 | 614,431 | 600,725 | 640,414 | 628,778 | 645,320 | 687,776 | 666,006 | 688,620 | 577,776 | 657,362 | 681,049
Group..... wo-w----thous. of dol..| 55,8931 67,810 | 22,546 | 16,8421 17,345 | 21,711 | 22,450 | 43,205 | 42,456 | 24,437 | 23,028 { 25,02 41,483
Industrial. ........ thous, of dol..| 194,030 | 154,864 | 168,312 | 168,400 | 187,761 | 183,462 | 190, 138 | 198,046 | 205,780 | 229, 545 | 180,105 | 212,452 | 202, 843
Ordinary...ocao .o --..thous. of dol.. 460 533 | 519, 246 | 423,573 | 424, 483 | 435,308 | 423, 605 | 432,732 | 446,435 | 417,850 | 434,638 | 374. 643 | 418,990 | 436,723

Premxum collections §__.....o.... thous. of dol._ 5 s 20%, 076 | 225,336 214 682

Annuitie .thous. of del.. 17,051 | 19,024 15, 876

Group thous. of dol.. 6, 842 7,216 6, 609

Industrial ..................... thous. of dol... 52,839 | 53,612 48, 253

Ordinary - cvevocuaoaceomacae. thous. of dol-. 132,144 | 145,484 | 145,644
(Life Insurance Salés Research Bureau) .

Insurance written, ordinary total
.of dol.. 548 538 481 474 462 464 496 490 483 403 418 465 504

Eastern distriet ..o oaeio ills. of dol.. 217 233 217 211 209 206 213 209 195 207 167 194 215

Far Western district. ills. of dol.. 50 51 44 46 45 47 49 47 50 48 43 45 50

Southern district. . . of dol.. 67 58 48 51 48 53 55 57 56 58 52 54 58

Western district. .. .--inills. of dol._ 208 196 172 166 160 158 178 177 182 180 156 172 181

Lapse rateSeeaecccancmuomaac e 1925~26==100. |- o LT 2 P SN, 132 154 = .7 20 TN I
MONETARY STATISTICS
Foreign exchange rates:

Argenting. ......oiooo. dol. per gold peso..| ®0.758 0. 586 0. 586 0. 586 0. 583 0. 605 0. 879 0,711 0.807 0. 704 0.861 0. 861 0.920

Belgium... --.dol. per belga._ 217 L1390 . 139 . 140 . 140 . 145 . 163 L171 . 195 .192 . 207 . 207 . 223

Brazil .o dol. per milreis_. . 086 .078 .078 076 . 078 076 .076 . 076 .079 . 080 .082 . 085 . 086

Canada.. .dol. per Canadian dol..| 1. 006 . 866 875 .835 . 835 847 . 876 . 899 .945 .943 . 965 976 1. 012

Ol e dol. per peso.. . 096 . 080 . 060 . 060 . 060 . 060 . 063 075 . 084 . 082 . 087 . 089 .101

England dol.per £._ 5.12 3.28 3.36 3.42 3.43 3. 68 3.93 4.14 4.65 4. 50 4. 66 4. 67 5. 18

France. ..o ccmmeeeme e dol, per franc.. . 051 . 039 . 039 . 039 . 039 L041 . 046 . 048 .055 054 . 058 . 058 . 063

Germany —..cacesiocaan dol. per reichsmark... 373 . 238 . 238 23 . 239 244 .274 . 288 .333 . 327 .354 . 354 . 382

t Revised. For earher data see pp. 18, 20 of the July 1933 issue (insutance wntten and admltted assets); and p 18 .of the June 1933 issue (premium collections)

+ Revised. b Bee p. 56 for footnote.
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Monthly statistics through December 1931, ’ 1933 1933
Logeth::' t‘ivx“h explanaft:lx;y gm:notes ml:,d ;efer& .
ences e sources of the data, may be foun ~ i R _
in the 1932 Annual Supplement to the Survey | D2Ce™ Febru April | May | Jume Septem- | o4 gper | NoOVvem
ber . ary ber ber
FINANCE—Continued
MONETARY STATISTICS—Continued
Foreign Exchange Rates—Oontinued.
India ~-dol. per rupee..|] 0.384 0. 258 0. 206 0.311 0. 350 0. 350 0. 383
~---dol. per lira.. . 082 . 051 . 061 . 064 .078 .078 . 084
-dol. per yen_. .307 . 208 . 240 .258 .273 L2718 304
.dol. per florin.. . 629 403 .470 . 490 . 599 . 600 .648
Spain..... -dol. per peseta.. 128 . 082 . 100 L 104 124 .124 . 131
Sweden --dol. per krona.. . 264 .183 L2002 .213 . 241 . 241 . 268
UIUZRAY - e mcecmmmemeccenem dol. per peso... . 746 .473 . 532 . 560 . 702 L708 . 763
Gold and money :
0!
Monetary stocks, U.S_....... xmlls ofdol..| 4,323 4,491 4,313 4,317 4,327 4,324 4,323
Movement, foreign:
Net release from earmark__ thous. of dol.__ 11,780 k—178,285] 22,114 3,546 49,305 | 26,867 600
.-.thous. of dol_.{ 10,815 4 | 21,251 22,925 4,380 58,281 | 34,046 2,957
p “thous. of dol_.| 1,687 30, 397 1,785 | 1,138 1, 54 1,696 1,804
Net gold imports, mcludmg gold released
from earmark#* ... .__ thous. of dol_.| 2,662 —169, 409 9 301 —7,442 | —5,483 —463
Production, Rand_ ..o fine ounces..{ 894, 000 883,775 944,604 | 918,633 901,799 ' 908,888 | 898,468
Receipts at mint, domestic. .. fine ounces.. 184, 622¢ 89, 016 114,017 4, 44! 105, 985 § 155,532 | 162, 280
Money in clrculatlon, total...__mills. of dol..! 5,811 5,892 5,876 5,742 5, 63 5, 656 5. 681
Bilver:
EXPOIS.naac s ccccmmacmacmnen thous. of dol.. 590 209 235 343 3,821 2, 281 464
ImportS..coeo _thous. of dol..} 4,977 855 5215 | 15,472 3,490 4,106 4,080
Price at New York..__...__. Jdol. per fine oz . 436 . 261 L341 . 357 .384 . 382 .430
Production, estimated, world (85 percent of
[7017:3 ) S thous. of fine 0z..| 10,692 9, 658 9,772 8,726 9,676 | 12,019-| =11,317
_thous. of fineoz_.| 1,131 1,019 1,014 644 1,618 1,638 1,474
-thous. of fine oz..| 6,000 5, 543 5,197 5,067 4,324 6,66L | = 6,033
thous. of fine 0z..| 1,562 1,603 1,933 1,465 1,918 1,781 1,863
Stocks, end of month:
United States___ _.-thous. of fine 0z..| 5,274 5,432 8, 568 6, 583 3, 537 5, 669 5,638
Canada cecemcccacamanoa thous. of fine 0z..| 1,758 1,640 1,707 1,690 1,862 1,909 1,744
NET CORPORATION PROFITS
(Quarterly)
Profits, total. ool mills. of dol..

Industrial and mercantile, total

mills..of dol..

Autos, parts and accessories___mills. of dol.-.

Foods mills. of dol..
Metals and mining._...-..__ mills. of dol..

Machinery acoeeeamccanacac.. mills. of dol..
Oil._. - mills. of dol..
Steel and railroad equipment
mills. of dol..
Miscellaneous oo -uooooemmee-- . of dol_.
Public utilities  .cevaeomemea.. ills. of dol..
Railroads, class I_. ills. of dol..
Telephones. e acaecoecoamneaaol Lof dol.f-eeeaon
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month._..___._ mills. of dol._.| 23,814
Expenditures, chargeable to ordinary
f 3441 0 N thous. of dol..| 262,088
Receipts, ordinary, total........_thous. of dol__| 341, 776
CustomS aecemcmcimcce e ---thous. of dol._| 24,994
Internal revenue, total ...___ thous. of dol..| 302,432
Income tax . v-cemooomuaail thous. of dol..| 128, 286

Reconstruction Finance Corporation loans out-
standing, end of month:

Grand tota) . oceoooeoaamceaen thous. of dol..
Toteal section 6 as amended. _.thous. of dol._.

Bank and trust companies including

LN (5 o N thous. of dol-.

Building and loan associations

thous. of dol._.

Insurance companies._ . .-.thous. of dol.-.

Mortgageloan companies. ..thous. of dol-.

Railroads, including receivers

thous. of dol..
A1l other under section 5.._thous. of dol..

Total emergency relief and construction act

as amended......._..... thous. of dol..
Seli-liquidating projects..__thous. of dol..

Financing of exports of agricultural sur-

pluses.. oo, thous. of dol._ ~

Fmancmg of agricultural commeodities,

and livestocK...oo._._.. thous. of dol_.

Amounts made available for rehei and
work relief.. ..._...._._. thous. of dol..
Total bank conservation act as amended

ous. of dol..

Agricultural adjustment act of 1933

thous. of dol.._

CAPITAL ISSUES
Total, all issues (Commercial and Financial

ChTONICEE) < e e oeaeecaaaae thous. of dol..| 74,566
Dc tic, total thous. of dol__| 74, 566
Foreign, tofal . _______________ thous. of dol.. [i]
Corporate, total.. thous. of dol._| 16, 150

Industrial . oo ___ thous. of dol-.{ 15,351

Investment trusts......._... thous, of dol..

Land, buildings, etc......... thous. of dol..

Long-term issues_._ _....._ thous. of dol._
Apartmentsand hotels_._thous. of dol...
Office and commercial...thous. of dol..

Public utilities. ... thous. of dol.. 550

Railroads- . —eoooeeeL__ thous. of dol. . 0

Miscellaneous. ... .--thous. of dol_. 250
Farm loan bank issues........_thous. of dol..| 14, 25¢
Maunicipal, States, ete___._____ thous. of dol..| 44,166

1,473,870
1,204,424 {1,

669, 217
87, 385
63, 060

109, 812

296, 230
68,718

179, 447
18, 664

d

1,674,876
3 2

.

686, 867

110, 300

323, 198
106, 550

270, 313

25,126

21,853
270,053

1,823,882
1,473,600

736,926

110, 257

340, 866
128,192

324, 800
27,231

1,228
159, 557

2,445

242,743

20,333

2,724

204, 846

25,483

22, 539

411, 352
306, 162
22,943

251, 601

146, 575

1,852,903
1,478,490

673, 821
81,891

70, 09!
185, 508

354, 061

143, 107

330, 950
30, 134

2,742
298,075

43, 464

oo
3

8
SOOOOC

s BR

414

36, 241
0
1,400

?Eécé

17, 558

* New series superseding old series which covered the physical movement only.

August 1933 issue (Reconstruction Finance Corporationij. & Revise
& Allowance has been made for gold earmarked at Bank of England for the account of th Federal Reserve Bank of New York.

cocco

28,104
4,778
0

0
9, 847

59, 643
59, 643
Q

15,634
9, 043

oo

6,591
[

0
44, 009

102, 266
For earlier data see p. 20 of Dece(ml))er 1932 issues (net golg lfinptorts), and p. 20 of the
e

Or exports

ooooooOo0O

23, 051

258, 327
333, 252

33,793

318, 986
134,343

1,852,456
1,432,249
682, 318

158, 199

331, 758
116, 576

358,813

y
3, 687
2,571

299, 015

63,006

3,300
94,176
94,176

0
26, 765
22,903

23, 050
404, 458

10, 348

1,820,663
1,308,176

666, 463

157 101

330, 157
104, 367

362,135
56, 038

3,012
3,170
289, 015
66, 052
8,300
23

0
3,109
3,109

[=X=}

SCOCCOD

56, 254

23, 534
216, 860
219, 463

26, 565

135,707
17,783

1,962,402
1,451,067
689, 391

160 612

333,423
134,057

397,938
60, 020

34, 405
4,498
299, 015
110, 097
3,300
90, 279
90, 279
0

6, 511

6,511
0

OCOOoOCOOO

83,768

& Differs from Foderal Reserve Board figure, since $8,800,000 declared for export on Feb. 28 was not actually taken from Federal Reserve Bank of New York until

Mar. 1. 1933,
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Monthly statistics through December 1981, [ 1933 | 1932 1933

together tvl’;ith expla.naftg;y g:otnotes a%d i1_-efer(i

ences to the sources ol e data, may be foun - " - . - -

in the 1932 Annual Supplement to the Survey | D300I0" | DSCOm- |soypsry | FEOIU- | pareh | April | May | June | July | August [SRi™" | October | NGvem

FINANCE—Continued
CAPITAL ISSUES—Continued
Total, all issues—Continued

Purpose of issue:

New capital, total_._._...__. thous. of dol..| 57,000 |+124,686 | 64,610 | 19,636 | 16,265 | 24,928 | 43,802 | 110,148 | 117,083 | 45,600 | 63,814 | 58,702 88, 257
Domestie, total- -thous. of dol..| 57,000 |+124,686 | 64,610 | 19,636 | 16,2656 | 24,928 | 43,802 | 110,148 | 116,960 | 45,600 | 63,814 | &8, 702 88, 257
Corporate—....._ .thous. of dol._| 15,601 | 10,309 | 22,157 1,314 3,170 | 17,335 3,584 | 12,082 | 52,760 | 14,050 , 911 , 109 6, 511
Farm loan bank issues...thous. of dol._ 13, 000 9, 500 1,400 0 0 0 | 35,000 0] 18,000 0
Municipal, State, etc.._thous. of dol... 41,399 {101,288 | 32,953 | 16,922 | 13,005 7,603 | 40,218 | 98,066 | 20,190 | 31,550 | 36,903 | 55,592 81, 746
Foreign thous. of dol.. 0 0 0 0 0 1 0 0 0 0
Refunding, total...oo.oo.. .. thous. of dol..| 17,566 | 35,207 | 45,853 | 36,877 2,829 | 20,460 | 15,841 | 112,496 | 44,907 7,302 | 30,362 662 2,022
Corporate . of dol_. 551 18,446 | 42,360 | 36,241 2,248 | 18,207 | 12,050 | 48,206 | 43,061 0] 17,854 0 0

Type of security, all issyes.

Bonds and notes, total . of dol..| 58,965 (155,186 | 108,713 | 56,513 | 13,677 | 44,453 | 56,559 | 213,602 | 79,096 | 88,852 | 85,265 | 56,254 83, 843
Corporate . of dol.. 16 150 | «28,844 | 61,267 | 37,555 5,418 | 34,607 | 12,550 | 51,326 { 13,061 0} 17,854 3,109 75
SEOCKS e oo us. of dol__ 1.), 601 4,711 3, 250 0 5,418 936 3,084 9,052 | 82,894 | 14,050 8,911 3,109 6, 436
State and municipals (Bond Buyer)
Permanent (Jong term). .......thous. of dol..|-..oo._.. 165,167 | 85,930 | 64,951 | 45,573 | 58,579 | 53,815 | 107,005 | 37,831 | 111,143 | 68,618 | 95,599 | 129,750
Temporary (short term).._.... thous. of dol._ - 145,590 § 105,173 | 77,380 | 92,719 | 172,948 | 105,047 | 210,783 ;| 13,916 | 16,858 | 43,006 : 53,830 21,376
SECURITY MARKETS
Prices: Bonds
All listed bonds, avg. price (N.Y.S.E.)
dollars..! 83.34 77,27 78.83 74. 89 74, 51 76. 57 80.79 82,97 84,43 84.63 83.00 82.33 81,36
Domestic 155388 cc oo oo innas dollars..| 85.11 81.65 83,32 79.09 78. 58 80,07 84,73 86,84 88,03 87.91 85, 82 84,70 82.08
Foreign iss0es. .« ooeaes dollars..| 75.90| 60.22! 61.3¢| 5845 | 5850 | 6286 | 653l 67.77( 70.26| 71.34| TLbo4| 7285 74,67
Domestic (Dow-Jones) (40) .
percent of par 4% bond..| 65,46 44,05 46. 94 45. 22 42,01 41.35 50. 64 67,67 73.00 72.67 69, 58 66. 90 62,14
i)udﬁ?trlilg t510) Zl- I;ercent of par 4% bond..| 56.53 44. 81 47, 66 44.35 39,88 42,32 51,57 58. 92 62. 85 62,02 59.79 56. 50 53. 51
ublic utilities
ercent of par 4% bond__| 71.85 69.79 73.66 71.53 64,99 64. 62 69.09 74. 60 79.63 79.47 76,57 75.83 70.37
Rails, high grade (10) .
percent of par 4% bond_.] 83.07 77.88 82.49 81.92 7.2 73.62 80.35 84.35 88.95 89, 95 85.74 85. 47 79.22
Rails, second grade (
nt of par 4% bond..| 57,28 24.20 25. 95 25,17 23.92 22.71 30. 60 59.23 66. 32 65,72 62. 34 §8.38 52.77
Domestlc']' (Standard Statistws) (60) .dollars..| -83.6 82,2 84.1 82.5 76.7 75.4 82.0 86.8 89.6 89.9 87.9 86. 5 82.6
S. Government (Standard Siatistics)* .
dollars..| 100.95| 103.19 ] 103.75 | 103.36 | 101.09 | 102.00 | 102,91 | 103.54 ! 103.62 | 103.40 | 103,51 | 103.51 101, 39
Foreign (N.Y. Trust) (40).._percent of par._| 61.47 57.51 50,83 54.19 53. 55 55. 52 56,47 57.11 59. 50 58. 956 57.97 58.78 61.53
Sales on New York Stock Exchange:

Totadoocoeo ool thous. of dolls. par value..| 267,259 | 241, 850 | 260,021 | 230,082 | 193,181 | 269, 585 | 350, 626 | 344,050 | 323,130 | 216,818 | 234,206 | 231,520 | 296,089

Liberty-Treas.._thous. of dolls par value_.; 41,865 | 37,424 § 38,362 | 45,38 55,176 | 61,000 | 38,367 3 20, 49¢ 15,597 | 33,836 | 34,678 93, 536
Value, isgues listed on N.Y.S.E.

Par, all i issues .ofdol..| 41,8291 41,305 | 41,173 | 41,107 | 41,006 | 40,948 | 40,844 | 40,878 | 40,812 | 41,613 | 41,581 | 40,875 42,010
Domestic issues_. .of dol.{ 33,815] 82,866 32,770 | 32,738 | 82,666 | 32,624 32,563 | 32,593 | 32,538 | 83,376 33,370 | 32,680 33,821
Foreign issues of dol..; 8,014 , 438 8,403 8, 369 8, 310 8, 324 8,201 8, 285 8, 274 8, 237 8,212 8, 195 8, 180

Market value, all issues. ... mills. of dol__{ 34,861 | 31,018 | 32,457 | 80,785 | 30,554 { 31,354 82,008 83,917 | 34,458 | 35218 | 34,514} 33,651 34, 180
Domestic iSsues...coeemooe.. mills. of dol_.| 28,778 | 26,836 | 27,302 | 25,893 | 25,668 26,121 | 27,583 ,308 | 28,645 | 20,342 ) 28,639 | 27,681 | 28,005

Yi Igoreign issues mills. of dol..] 6,083 5, 082 5,154 4,892 4, 887 5,238 5,415 5, 615 5,813 5,877 5,875 5 970 6,115
elds:

Domestic } (Standard Statistics) (60)_percent.. 5.63 5.75 5.59 5.73 8.25 6.38 5.78 5.87 5.15 512 5.28 5,30 5.72
Industrials (15)cucccacnaeenaanas, percent..| 6,68 7.38 7.29 7.60 814 8.27 6.94 6.39 6.16 6,14 6.30 6.49 6.73
Municipais (15) -.percent._. 4.89 4.37 4.23 4.28 4.88 5.05 5,27 4.71 4.60 4.54 4,59 4,60 4.80
Pablic utilities --percent__ 5.40 5.06 4.91 511 5, 54 5.63 5.26 5.03 4.86 4.84 5.01 5.12 5,41
Railroads (18} ceoooooeoeoaanans percent_.|  5.54 6.19 5.93 5.93 6.45 6.56 5.63 5.34 4.97 4.95 5.23 5.35 5.86

Domestie, municipals (Bond Buyer) (20)

percent.. 5.48 4.61 4,48 4.92 5.24 5. 69 5.35 5.09 5.00 4.98 4,94 5.01 5.52
Domestie, U.8. Government:
Treasury bonds (3 long term). ...percent.. 3. 64 3.48 3.39 3.47 3.68 3.56 3.47 3.40 3.38 3.40 3.40 3. 42 3.60
Treasury notes and cerfificates {(3-6
MODLAS) o e e percent.__ .29 .04 .07 .01 134 .45 .29 .07 .19 .01 .04 .09 .22
Cash Dividend and Interest Payments
and Rates
Total (Journa! of Commerce)..... thous. of dol..| 566, 059 J=553, 530 | 863,492 | 387,200 | 430,351 | 561,279 | 428,449 | 571,520 | 763,219 | 349,620 | 391,580 | 645,205 | 412,855
Dividend payments......__._. thous. of dol..| 115,600 §=127,300 | 270, 600 | 145,400 | 140,000 | 136,850 | 153,834 | 134,350 | 205,900 | 101,800 | 90,700 | 180,150 | 109,950
Industrial and miscellanecus
. thous. of dol_.| 99,100 {+104,800 | 230, 500 | 117,000 | 102,200 | 96,409 | 144,400 | 115,800 | 158,200 | 88, 100 | 70,100 | 129,750 98, 500
Railroads, steam._._._...___.. thous. of dol_.[ 5,7 o8 400 | 10,500 | 8,000 | 11,300 | 11,500 [ 1,425} 2,950 | 16,500 4,900 6,800 | 18,200 2, 000
Rallways, street -thous. of doi__ 700 | =1,500 | 4,100 3, 300 3 2,674 | 3,000 | 3,000 2,700 500 | 4,300 2, 300
Interest payments thous. of dol..| 450,459 | 426,239 | 592,892 | 241,800 | 290,351 | 424,429 | 274,565 | 437,179 | 567,319 | 247,820 | 300,889 | 465,055 302 905
Dividend payments (N.Y. Times) -
thous. of dol...| 191,995 | 205,769 | 164,840 | 222, 244 | 162,468 | 130,607 | 218,591 | 211,890 | 116,211 | 211, 432 | 164,629 | 123,492 | 259,518
Industrial and miscellaneous. ..thous. of dol..| 165,023 | 190, 508 | 140,343 | 206,328 | 158,000 | 124,823 | 199,362 | 191,066 | 105, 160 | 197,493 | 158,577 | 117,263 | 243,742
Railroad thous. of dol..[ 26,992 1 15,281 | 24,497 | 15,916 4, 468 5,784 | 19,229 , 82 11,051 | 18,939 8,052 6, 220 15,776
Dividend payments and rates (Moody’s):

Dividend payments, annual payments at
current rate (600 companies) ..mills. of dol_.| 1,023.4 } 1,119,7 | 1,112.9 | 1,070.3 | 1,024.9 ; 1,008.2 976.0 965. 4 072, 4 970. 6 978.8 978.2 | 1,017.8

Number of shares, adjusted....._.. millions_.{ 926.13 | 925.25 | 924.21 | 924,39 | 922.56 | 923.32| 923.36 | 923.20 | 923.63 | 928.84 | 023.78 | 923.80 026.13

Dividend rate per share, weighted average

600) 1.11 .21 1.20 1.16 1.11 1.09 1.08 1.05 1.05 1.05 1.08 1.06 110
Banks (21) .o 3.61 4.79 4.78 4.78 4,36 4.32 4.32 3.99 3.99 3.99 3.99 3.99 8.55
Industrials (492) .83 .89 .88 .82 .78 .77 .72 .72 .73 .73 .75 .76 .82
Insurance (21)..... 1.67 1.89 189 1.78 178 1.66 1.66 1.66 1.66 1.668 1.66 1,66 1.66
Public utilities (30). 2.07 2.31 2,31 2.31 2.256 2.19 2,19 2.1 2.19 215 211 2,07 2.07
Railroads (36)-cecccccemcomonnnn. .01 .81 86 .86 .86 .86 .86 .8 .86 .90 .90 .01 .91

Prices: Stocks

Dow-Jones:

Industrials (30)..o_ocooe.._. dol. per share.. 99.3 59.1 62.7 56.1 57.6 85.0 81.6 04.1 100.4 98.4 100.3 92.8 96, 4
Public utilities (20)....._. .dol. per share..|  23. 27.1 28.0 23.9 21.8 21.6 21.7 34.1 34,7 30.8 27.9 2.9 23,7
Railroads (20)...___. _..-dol. per share__ 40.5 26.2 28.1 26.9 27.4 27.4 37.6 44.2 51.7 40. 6 47.2 38.9 38.6

Neow York Times (50).. .-dol. per share..| 85.18 55. 056 58. 65 52,99 53.17 60.09 74.59 85.26 88.46 88.24 86.46 79.54 82.87
Industrials (26).-c-.-. .-dol. per share_.| 137,27 89, 54 94,81 84. 56 85,07 97.20 | 118.40 | 134.53 | 135.84 | 135.86 | 135.45 | 127.86 134.22
Railroads (25) .« con._... _.dol. per share__| 33.12] 20.58 22.50 | 2L.43 21,27 | 2297 | 30.79| 36.01| 4L09| 40.63 | 37.49 31,23 3152

Standard Statistics (421).a........ 1926=100_. 70.4 47.4 49,1 44.9 43.2 47.5 62.9 74.9 80.4 75.1 74.8 69. 5 69,1
Industrials (361)...coooooooo . 1926=100.. 7%.8 4.8 46.2 42.5 41.6 48.8 65.3 773 83.5 78.8 80.7 75.5 76.7
Public utilities 37)ceumneoooonm 1926=100.. 67.3 79.6 81.8 73.1 67.0 63.5 79.2 96.9 97.5 87.1 80.1 75.0 70,0
Railroads (33) - ceoommcoounnonnas 1926=100..] 40.3 25.7 27.6 26.7 25.6 26.3 37.5 4.0 52.6 49.4 47.2 40.3 38,4

Standard Statisties:

Banks, N.Y. (20)cecocccmmenean 1926==100__ 42. 4 65.8 67.9 63.5 49,2 47.2 53.1 60.7 60.9 58.3 50.7 47.1 42,5
Fire insurance (20)ccoemeacoaeu 1926=100__ 49,9 41.4 44.0 42.5 38.1 37.8 50. 4 56.7 60.0 58.2 56.6 53.6 51.8

o Revised. f Revised series. For earlier data see p. 19 of the April 1033 issue.

* New series.

See p. 20 of the June 1933 issue for earlier data.
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Monthly statistics through December 1931, | 1933 | 1932 1933

together v}vlith explnnai_to}rly ﬁxo:notes axlljd §eferé

ences to the sources of the data, may be foun . . . . . 7 .

in the 1932 Annual Supplement to the Survey | D9Cem- | Decom- 1o vy Febru- | nroreh | April | May | June July | August |SEPRI- | gotoper | NOVEm

ber ber ary ber ber
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Sales, NNY.S.E.cooar e thous. of shares..| 34,878 | 23,208 | 18,720 | 19,320 | 20,089 | 52,001 | 104,229 | 125,627 | 120,300 | 42,466 | 43,319 | 39,379 33, 646
Values, and shares listed, N.Y.S.E..

Market value all listed shares. mills. of dod_.] 33,095 { 22,768 | 23,073 | 19,701 | 19,915 | 26,815 32,473 | 36,349 | 32,762 | 36,670 | 32,730 | 30,118 32,542
Y'Nl lémber of shares listed..._. -..millions. _; 1,293 1,312 1,303 1,296 1,293 1,24 1,294 1,285 1,281 1,290 1,293 1,203 1,206

ields:

Common, Standard Statistics (90). _percent... 3. 59 5.68 5.42 6,10 6. 30 5. 58 3.9¢ 3.27 3.02 8.25 3.37 3.59 3.65
Industrials (50)-...- percent._ 3.21 8.00 5.78 6.36 6.25 5.24 3.67 3.02 2.76 2,93 2.96 3.25 3.26
Public utilities (20 percent.. 6. 24 5. 61 5.28 6.10 6.82 6.83 5.18 4.12 4,09 4.78 5. 48 5. 61 6.13
Railroads ( percent._ 2.48 3.28 3.05 4.13 5,22 5,12 3.59 3.06 2.58 2.73 2.93 2.51 2.62

Preferred, Standar:

Industrials, high grade (20)- --Ppercent._ 6. 50 7.84 7.17 7.32 7.52 7.32 8.78 6.38 6,22 6,20 6.26 6.38 6, 51
Stockholders (Comimon Stock)
American Tel. & Tel. Co., total....__ number._| 680, 454 690, 884
‘oreign number..| 7,41 , 564
Pennsylvama Railroad Co., total.___number__| 238, 876 244, 295
Foreign. ..o __. umber._| 3,208 N -
U.S. Steel Corporation, total. _number__| 187,978 187,477 |
Forelgn oL _.bumber__| 3,450 s
Shares held by broker: _ percent of total._| 18.80 17.91
FOREIGN TRADE
INDEXES
Value:

Exports, unadjusted........... 1923-25=100.. 51 35 32 27 28 28 30 32 38 35 42 51 49

Exports, adjusted for seasonal.,.1923-25=100.. 48 33 31 29 28 29 32 36 43 38 40 42 42

Imports, nnadjusted........__. 1923-25=100. . 41 30 30 26 29 27 33 38 44 48 45 47 40

Tmports, adjusted for seasonal..1923-25=100. . 42 30 29 26 26 25 32 40 48 50 48 46 40

Quantity, exports:

Total agricultural products....1910-14=100_. 109 116 97 71 67 59 71 72 80 66 97 120 111

Total, excluding cotton...... 1910-14=100. - 93 67 73 58 59 51 47 45 51 50 §7 77 79
VALUR §

Exports, incl. re-exports._....... thous. of dol._| 192,619 | 131,614 | 120,630 { 101,530 | 108,032 | 105,219 | 114,243 | 119,809 | 144,197 | 131,451 | 160,000 | 193,948 { 184, 25

¥ grand divisions and ecuntries: . o

. of dol..} 5,900 2, 864 3, 055 2,335 2,632 3,431 2,462 2,727 8,262 3, 744 4, 535 4, 166 4,670

. of dol..| 40,877 {030,224 | 25,272 | 20,17 22,684 | 17,823 | 20,630 | 20,625| 30,127 | 24,446 | 32,120 | 35 050 37,573

.of dol-.| 18,268 | 15,653 | 11,185 7,209 9,614 6, 406 8, 267 7,720} 15,046 | 10,157 | 15,509 | 16,825 17, 056

. of dol..| 102,185 j« 64,453 | 62,218 | 51,099 ; 50,321 | 52,223 | 56,883 | 58,820 ] 68,081 | 62,710 | 81,857 | 108,811 94, 864

. of dol..] 12,129 § 10,241 , 924 7,663 7, 9556 8, 164 8,077 8,178 8, 516 8,476 § 12,340 | 17,041 14,082

. of dol..} 13,577 | 10,452 | 11,739 8, 563 7,035 8,077 | 11,4151 10,235 11,349 9,038 | 13,685 | 17,821 16,929

Y. .ofdol_.| 6,728 5, 566 4,443 4,058 3, 986 3,101 , 558 , 329 4,741 3, 596 7,221 8, 537 5,934

United ngdom .of dol._| 43,8781 21,491 21,300 | 18,730 17,645{ 18,235 18,787 | 22,2331 24,787 | 24,686 | 28,480 | 39,533 33, 564

N Orth America, northern___.thous. of dol_.| 18,806 { 13,646 | 12,664 | 11,703 | 14,200 | 13,418 | 16,730 | 18,421 | 21,300 | 20,768 | 21,461 { 22,502 23, 251

bat: Vo b- N ous, of dol_.| 18,511 | 13,4371 12,432 11,501 13,841 13,150 | 16,433 | 18,069 20,927 | 20,301 { 20,978 | 22, 150 22, 709

N orth America, southern. ...thous. of dol-. 11,795 | = 10,334 9, 298 8,091 | 10,621 | 10,384 10,364 | 10,636 11,723 | 10,894 9,473 | 11,181 11, 648

---thous. of dol..] 3,458 2, 829 2,682 2,173 2, 967 2, 852 8,274 2,821 3, 624 3,315 , 324 3,459 3, 685

-South America... -thous. of dol_.{ 12,966 1 10,095 8,125 8,131 7,573 7,784 7,176 8, 580 9, 704 8,890 1 10,643 | 12,237 12, 249

Argentina..__ -thous. of dol._| , 3 2,711 2,712 2,786 1,873 2, 536 2,350 2,756 3,414 2,897 3, 588 4,141 4, 559

Tazil ... -thous. of dol__{ 3,626 3,897 2, 605 2, 682 1,912 2,320 1,813 1,647 2,327 2,089 2, 650 3,194 2, 862

hile. .o thous. of dol.. 77 348 294 201 375 297 373 518 456 338 656 458 491

By economie classes:

Exports, domestic........... thous. of dol..| 189, 7891 128,975 | 118,600 | 99,438 | 106,310 | 103,106 | 111,883 | 117,533 | 141,661 | 129,292 | 157,461 | 191,721 | 181,291
Crude materials. . -thous. of dol..| 73,0701 52,234 ,204 | 31,848 1 20,350 | 28,621 | 84,977 40, 257 51,5600 | 41,968 | 63,571 | 82,545 71,208
Raw cotton___. -.miils. of dol-. 44.3 30.0 20,7 20. 18.1 16.9 26. 29.3 36.8 28.2 45.3 54.3 48.8
Foodstufis, total.. 15,9611 16,178 | 12,819 13,397 11,310} 13,044} 13,362 | 15,383 | 16,8386 | 18,700 | 23,510 24, 054
Foodstufls, crude... - 7, 465 4,367 4,663 , 24 3, 52 2, 510 3,024 2,704 3,078 3,062 3,398 5,042 , 654
Foodstuffs, manufactured.___thous. of dol_ 16,880 | 11,584 11,515 9,575 9,873 8,800 | 10,020 10, 659 12,805 | 13,824 | 15,302 | 18,468 17,400
Fruits and preparations ..mills. of dol_. 8.3 4.8 4.8 3. 3. 2.9 3.8 2.9 4.3 5.6 6.8 1.0 9.7
Meats and fats_....._.... mills, of dol.. 6.7 4.6 5.9 4.5 4.4 4.0 4.9 5. 5.7 5.4 5.9 6.2 6.6
‘Wheat and flour. -mills. of dol.. 3.9 2.1 2.0 1.2 1.3 L1 1.0 1.1 1.5 1.3 1.2 L6
Manufactures, semi--...__thous. of dol..| 28,502 | 15,742 | 15831 | 13,242 | 16,507 | 15,202 | 17,644 18, 181 21,859 | 20,465 | 21,261 | 24,573 | 24,186
Manufactures, finished..._.thous. of dol_.{ 63,871 | 45,038 | 44,206 | 41,528 | 47,047 | 47,884 | 46,218 | 45,782 53,410 | 49,978 | 53,928 | 61,004 61,753
Autos and parts. ... .... mills. of dol_. 9. 5.1 6.5 6.3 [ 7.4 7. 7.0 7.5 8. 8.3 8.6 7.3
Gasoline . mills. of dol_. 4.1 4.6 5.1 3.8 3.9 6.0 3.7 3 9 6.0 3.4 3 9 6.5 7.2
Machinery... .. mmills. of dol.. 15.9 9.7 9.2 8.5 9.4 8.8 9. 9.3 10.1 10, 1.7 13.5 16.0
Imports, total ... __.____.____ “thous. of dol__ 133,218 | 97,087 | 95,994 | 83,803 | 94,864 { 88,412 { 106,903 | 122,262 | 142,992 | 154,976 146, 652 | 150,856 | 128, 505
By grand divisions and countries: ey
Lof dol..} 2,587 1,946 2,616 1, 990 1,631 1,198 1, 208 2,243 2, 607 3,179 3,914 2,303 2,764

. of dol..| 39,4791 80,628 | 31,090 | 24,247 | 28,760 | 27,060 | 31,751 | 33,900 | 47,796 | 47,024 | 44,397 | 45,603 39,043

. of dol_.| 10,875 | 12,322 7,935 5,686 , 527 8,055 8,462 | 11,467 | 14,423 % 14,099 | 14,217 | 14,503 11, 657

.of dol..| 42,273 | 28,967 | 28,226 | 26,794 28,192 | 24,421 | 30,805 | 41,174 | 43,782 | 51,147 490,989 | 51,908 43, 580

. of dol._| 6,891 , 824 3,128 2,991 , 000 2,207 2,733 , 111 3,826 5,410 5, 664 5,116 5,626

. of dol._| 6,877 4,752 5,212 4,873 5,612 4,727 5,113 6,800 7,466 8,702 8, 505 7, 667 6, 604

Y. . . of dol..| 2,915 3,618 2,977 2,582 2,693 3,318 3,282 3,720 <3,518 3,473 3,108 3,838 3,180
United Kingdom.... . of dol..| 8,253 4,852 4,371 5,347 5, 796 5,096 8,010 | 11,171 } 12,577 | 14,073 | 12,093 | 15,253 9, 254
North America, northern....thous. of dol..| 21,799 { 11,493 [ 11,419 , 567 | 10,123 | 11,140} 15405} 15716} 19,809 | 18,024 | 20,493 | 20,071 17, 890
Canada...ooooo._ L of dol..| 20,915 11,006 | 10,744 8,529 | 10,055 { 11,078 | 14,800 15263 ) 19,883 | 17,666 | 19,979 | 19,618 17,123
North America, southern of dol..} 9,675 9,334 9,079 8,197 ) 11,490 : 11,678 | 12,697 | 10,931} 11,541 ) 11,128 | 10,989 9, 848 9, 760
ofdol-.| 3,295 2,285 2, 876 2,303 3,046 2,517 3, 586 2, 505 2,461 , 503 1,878 1,766 2,305

of dol_.| 17,4061 14,719 | 13,563 | 14,008 | 14,667 12,906 15036 | 18,280 | 17,457 | 24,475 17,866 | 21,123 15,468

ofdol..| 2,315 1,636 1,018 1,177 1, 257 827 1,320 1,772 4,037 , 234 4, 539 6, 942 3,415

of dol..] 8 256 6,114 5,816 7,244 7, 056 6,106 6, 958 5, 158 6,427 9,063 8; 559 8,085 5, 885

of dol..] 1,018 145 271 230 194 409 438 3,788 763 806 1,002 1, 545 953

By economic classes:

Crude materials. . _....___... of dol..| 36,233 | 28,737 27,205 | 21,129 | 23,633 [ 21,134 | 24,020 | 34,301 | 46,441 | 50,660 | 48,334 | 46,874 37,266
Foodstuils, crude Lof dol..{ 18,4621 17,643 | 17,929 { 17,864 | 18,411 16,557 | 19,721 | 17,775| 15,807 | 19,758 | 16,846 | 17,741 14, 854
Foodstufts, manufactured _--thous of dol..| 23,621 | 10,519 | 12,817} 12,097 | 15145( 16,270 ! 20,303 | 19,083 | 22,878 | 15,644 14,366 | 17, 089 15,744
Manufactures, semi- hous. of dol_.| 27,238 | 16,747 | 16,154 | 13,606 | 14,751 | 13,537 | 18,837 | 27,8131 381,021 | 35233 | 33,510 33,183 27, 841
Manufactures, Ainished..-___thous. of dol..| 27,664 | 23,440 | 21,889 { 19,107 22 924 | 20,014 | 23,622 23,290 26,755 | 33,681 33,596 35 969 32, 800

¢ Revised.

§ Data revised for 1932. See p. 34 of the March 1933 issue for most revisions.

and January 1934 issues.

Other revisions for the year 1932 were shown on p. 34 of the April, May, December, 1933,



February 1934

SURVEY OF CURRENT BUSINESS

35

- Monthly statistics through December 1981, 1933 | 1932 1933

Mgethz;,r tvlvli.l:h explanaft:{ly fcimtnotes axﬁd £efer&

ences to the sources of the data, may be foun - - -

in the 1932 Annual Supplement to the Survey | D8C0M- § Decem- |5, 00| Febru- | apo o April | May | June | July | August [SePYD-|oetoher | NOvem:

ber ber ary ber ber
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Qperating revenue. 7,351 6, 603 6,368 6,438 6,528 8, 746 8, 659 8, 357 6,374 6,743 6,718
Operating income. _.thous. of dol_. 124 136 138 129 115 122 121 132 138 139 132
Electric Street Railways
Fares, average (320 cities) -..cents..| 8,143 8. 235 8.192 8.192 8.169 8.143 | 8.143 8.143 8.136-| 8.136{ 8.143 8,143 8143
Passengers carried f- ousands..| 741,119 | 728,015 | 690,837 | 640,635 | 689,427 | 768,031 | 693,493 | 658,808 | 620,424 | 637,278 | 650, 7456 | 700,745 | 688,201
Operating revenues.. --thous. of dol.{- 50,450 | 47,384 | 43,606 | 46,471 | 45784 | 47,401 | 45,134 | 42,013 | 45,055 | 44,225 | 47,056 46, 962
Steam Railroads

Freight carloadings (F.R.B.):

Index, unadjusted - o ooeooeoae 1923-25=100.. 55 52 51 51 48 51 56 60 66 65 68 66 61
Coal - 1923-25~=100_. 68 74 63 71 51 44 47 54 66 72 72 70 72
Coke.. 1923-25=100__ 58 43 44 52 35 27 33 44 85 55 59 54 54
Forest produets.... _-1923-25=100.. 25 18 20 19 21 24 30 36 38 37 35 33 33
Grain and produets.. 1923-25=100_. 57 57 59 56 58 76 81 83 98 64 69 64 67
LivestotK.cooo - 1923-25=100_.. 47 50 53 46 30 50 51 48 46 50 63 68 60
Merchandise, 1.c.1. 1923-25=100__ 63 84 66 64 63 65 68 87 70 69 70 70 68
Orec ecaaen 1923-25=100.. 8 5 5 5 5 8 21 32 062 90 96 68 17
Miscellaneous. 54 45 45 44 45 54 60 64 67 | 63 68 69 61

Index, adjusted-ccvacmaccaanoan 62 58 56 54 50 53 56 60 85 61 60 58 60
Coal 64 89 56 65 55 53 52 63 75 74 67 62 86
Coke._ i 1923-26=100.. 54 45 40 45 35 20 33 44 63 61 60 53 53
Forest produets.... 31 22 22 19 20 2 28 34 39 35 33 32 34
Grain and products_. 59 59 61 58 69 99 99 95 82 53 57 57 63
Livestock.-coo—o..- 1923-25=100_. 47 50 50 T 49 45 53 54 54 55 56 53 51 52
Merchandise, L.c.1- 1923-25=100. .. 67 69 69 66 62 63 66 67 70 69 68 66 87

3 ¢ I 1923-256=100.. 33 20 20 20 23 17 14 18 34 53 59 49 %4
Miscellaneous. 1923-25=100.. 69 57 57 51 47 52 57 61 64 57 57 59 62
Total cars §.._ _-thousands..| 2,565 [ e2,6483 1,910 1,958 1,841 2, 505 2,128 2, 265 3,109 2, 508 3,205 2, 606 2, 366
oal._._ .-thousands. . 570 a825 42 492 366 397 318 38! 561 494 626 5 502
Coke oo .-thousands_. 34 28 21 25 18 17 15 33 27 35 27 26
Forest produets... --thousands__ 91 66 56 55 59 86 83 100 134 109 123 98 93
QGrain and produets. -.thousands.. 129 132 106 101 104 177 148 147 225 118 156 119 124
LivestocK - waoeeeee --thousands.. 75 83 69 62 52 82 66 62 75 66 101 93 82
Merchandise, 1.eJowenermnaanns thousands__ 742 e776 613 618 624 803 661 654 832 680 842 691 667
Ore. I thousands 15 9 7 7 8 16 31 44 110 137 184 111 30
Miscellaneous. - -uvwovewarenn- thousands. . 909 765 610 598 611 926 805 876 1,139 872 1,138 268 843
Freight-car surplus, total..._..... thousands.. 463 647 692 650 681 619 553 454 393 398 380 385 441
Box.. . thousands.. 264 376 381 368 362 314 281 242 216 237 223 228 263
Coal : --thousands.. 141 196 233 206 244 7 204 148 117 106 108 111 136
Equipment, mfrs. (See Trans. Equip.)
Financial operations (class I roads):
Dividends paid. (See Finance.) ) ]
Operating revenues. .. oo .- .-thous. of @ol. .|-nareavnn 246, 062 | 226, 556 | 211,613 | 217, 509 | 224,877 | 255,256 | 278,311 | 293,708 | 297,018 | 202, 147 | 204,342 | 257,676
reight thous. of dol..|- 188,164 | 179,239 | 168,700 | 174,916 | 180,212 | 207,490 | 223,236 | 240,172 | 241, 242 | 235,434 | 239,603 | 209,912
Passenger o evecmnrmccemcaas thous. of dol._f--cvuamee 80,202 | 26,654 | 23,585 ( 21,886 | 22,920 | 23,011 | 30,081 | 30,964 | 32,242 | 32,014 | 29,835 24,972
Operating expenses._- _-thous. of dol-_|.._ ... 188,205 | 181,680 | 170,864 | 175,205 | 173,206 | 181,584 | 186,325 ; 194,908 | 202,453 | 199,416 | 204,694 | 191,824
Net operating income. -.thous. of dol._|» 38,300 | 32,857 3, 261 9,855 | 10,548 | 10,041 | 40,693 | 59,4 64,307 | 60,978 | 60,936 | 57,265 37, 566
Operating results (class I roads): R

Freight carried 1 mile mills. of tons.. 21,102 | 10,986 | 19,117 | 19,357 | 19,831 | 21,732 | 23,712 | 26,460 | 26,468 | 26,130 | 26,412 23,936

Receipts per ton mile.. cents..|- . 97! . 99 .97 1. 009 1. 012 1. 046 1,036 096 | .999 1.006 L990 |oenoo o

Passengers carried 1 mile.... millions. . |-- 1, 380 1,167 1,045 907 1,088 1,170 1,495 1,633 1,717 1,716 1,584 ... -

Waterway Traffic
Canals:

Cape Cod.eaneaanas ~--thous. of short tons._ 235 224 200 158 192 212 245 207 288 254 233 209 281

New York State...--...thous. of short tons.. 0 0 0 183 542 479 473 623 517 593 664

Panama, total_._ --thous. of long tons__j...-..-. 1,622 1,464 1, 435 1,738 1, 528 1,630 1,691 1,669 1,014 1,797 2,126 1,950
T.8. vessels. --thous. of long tons_. 587 560 623 724 664 783 779 823 1,002 961 1,082 964

8t. Lawrence__ --.thous. of short tons.. 51 0 0 0 352 835 994 839 980 1,129 1,041 75

Sault Ste. Marie....__-thous. of short tons__ 172 215 0 0 0 696 3,490 3, 582 6, 050 7,600 8, 462 7,154 3.022

210 L . --thous. of metric tons_.|--a-v..u-| 2,177 2,225 1,083 2,468 2,289 2, 142 1,960 2,179 2,227 2,166 2,384 2, 477

Welland- oo ccoonmnnn- thous. of short tons._ 131 147 0 0 588 1,109 1,239 1,121 1,212 1,373 1,358 1,070

Rivers:
Allegheny....___co.-- thous. of short tons__ 201 110 83 81 92 115 168 283 201 351 234 219 292
Mississippi (Government barges,
thous. of short tons_. 106 94 81 72 79 82 113 110 133 1156 119 97 s 97
Monongahela. .. .._.__.thous. of short tons..| 1,387 716 799 683 701 776 1,022 1,397 1, 561 1,339 812 429 1,075
Ohio (Pittsburgh to Wheeling)
thous. of short tons_. 705 434 465 400 357 456 576 827 732 851 600 415 659
Ocean traffic:
Clearances, vessels in foreign trade
thous. of net tons..| 4,509 4,299 4, 226 4,050 4,528 3,326 5,129 5, 515 5,991 6,363 5, 661 5,349 5,074
FOreign . covamcmeeueo” thous. of net tons_.| 2,841 2,701 2,633 , 460 2, 861 1,782 3,259 3,530 3,779 4,059 | 3,631 3,392 3, 160
United States__........ thous. of net tons..| 1,668 1,508 1, 504 1, 590 1, 667 1, 544 1,870 1,985 2,212 | 2,304 2,031 1,957 1,914
Shipbuilding. (See Trans. Equip.)
Travel
Airplane travel:
Passengers carried™. . eooooee oo number. ..o 22,880 | 24,300 | 24,506 | 24,945 | 29,557 | 38,543 | 54,247 | 61,504 | 65,181 | 56,830 | 50,413 34,775
HPaﬁsgng;ar miles flown*...... thous. of miles_.|-._ ... 6,913 7,864 7,633 8,070 9,366 | 12,629 | 18,861 | 21,417 | 22,798 | 21,515 | 19,356 13, 248
otel business:
Average sale per occupied room...._ dollars. .. 2,86 2,98 2.94 2,98 2.80 2,856 2,71 2.83 2.84 2,98 2,91 2.93 2.97
F Rooms occupied cooo_... percent of total.._ 51 47 54 51 45 48 51 47 48 49 52 57 53

‘oreign travel:

Arr%vals, U.8. citizens. . number..| 11,979 ) 13,259 | 14,159 | 17,005 | 18,414 | 18,539 | 20,029 | 18,325 | 24,463 | 43,5265 | 46,528 | 25,675 13,179

Departures, U.S. citizens. ......_.. number..| 10,707 | 20,461 ] 19,792 { 19,097 { 16,682 | 16,012 | 17,727 22,238 | 42,1385 | 37,626 | 27,137 | 23,285 14, 697

Emigrants number._| 3,187 1 5,019 4,345 4,287 | 4,409 , 0021 10,414 | 5,256 5,120 3,784 3, 856 3,232

Immigrants. number..! 2,324 1,346 1,511 1,277 1,393 1,300 1,694 , 728 1,830 2,628 2,961 3,004 2,251

Passports issued. .o -uvenccaeianenn number-.| 3,922 4,838 5,742 | 4,945 6,480 9,744 | 17,428 | 23,563 | 12,323 7,540 5,913 4,790 4,601
e Revised.

+ Revised series. For earlier data see p. 19 of the August 1933 issue.

9§ Data for December 1932, April, July, September, and December 1933 are for 5 weeks; other months, 4 weeks.
* New series. Covers scheduled airlines operating in United States.

? Preliminary.

See p. 20 for earlier data.
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Monthly statistics through December 1981, | 1933 | 1932 1933
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

in the 1932 Annual Supplement to the Survey De&erm- D%:;m- January Fglr);u- Mearch | April | May | June July | August Se%t;;m- October N(m:‘m-

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Travel —Continued

National parks:
Visitors - number._.| 36,120 | 27,343 | 36,463 | 43,379 | 40,969 | 66,313 | 92,518 | 229,496 | 440,728 | 441,795 | 182,054 | 75,140 44, 464
P Auutom%\“nﬂ number..| 7,761 5, 662 8,226 6,498 5,734 | 11,326 | 21,733 | 59,924 | 117,750 | 117,261 | 49,109 | 19,933 10, 205

ullman Co.: .

Passengers carried. .o ocveoaca.o thousands..| 1,333 1,248 1,158 952 872 974 951 1,201 1,224 1,351 1,392 1,256 1,054

Revennes, total..... ... thous. of dol._{......... 3,204 3,208 2,784 2,643 2,880 2,711 3,608 3,356 3,621 3,798 3, 526 2,749

COMMUNICATIONS
Telephone (class A companies):

Operating revenues..______.._. thous, of do}..|. ... 81,904 | 79,726 | 76,081 | 78,925 | 78,053 | 80,797 | 80,704 | 79,421 | 79,336 | 78,615 | 80,395 79,242
Station revenues.._...co_._. thous. of dol.. 56,500 | 56,011 | 53,962 | 54,6156 | 54,116 | 54,706 | 54,104 | 52,841 | 52,294 | 52,668 | 54,250 53,830
Tolls, n thous. of dol.. 18,507 | 17,016 | 15,512 | 18,155 | 17,442 | 19,502 | 19,832 | 20,167 | 20,295 | 19,206 | 19,219 18,421

Operating 6Xpenses..cee._-ve~- thous. of dol.. 56,175 | 58,215 55,559 | 57,887 | 55,683 | 57,297 { 56,193 | 55,473 | 56,700 | 55,2711 56,200 56, 767

Operating income_.._.._____.__ thous. of dol.. | 18,540 | 14,024 | 13,102 | 14,254 | 14,897 | 15,996 | 16,201 | 15954 | 16,383 | 15,820 1 16,571 15,017

Stations in service, end of mo..__thousands__|..__.____ 15,142 | 15,015 | 14,002 | 14,779 | 14,676 | 14,580 | 14,483 | 14,309 | 14,368 | 14,427 | 14,444 14, 448

Telegraphs and cables:
Operating revenues...__...___.. thous of dol..|_.___.____| 8,352 7,317 6,976 8,827 7,992 9,169 9, 557 9, 297 9,171 8,838 8,663 8, 249

Commerecial telegraph tolls.__thous. of dol..! 6,334 5,529 5, 250 6,841 6,133 6, 052 7,289 7,082 7,085 6,746 6, 562 6, 147
Operating expenses 7,010 7,117 6, 605 7,055 6, 655 6,945 7,790 7,434 7,715 7,598 7,627 7,557
Operating income__._____..._.. 888 d194 4346 1,375 938 ‘ 1,817 1,308 1,447 | 1,041 844 625 284

|
CHEMICALS l 1
Alcohol: .
Denatured:
Consumption (disposed of)
thous. of wine gal._|......... 5,328 | 4,519 3,758 | 3,900 | 3,654 | 4,818| 4,662| 5170) 5505 7,923 13,502 10,781
Production_ ... ... thous. of wine gal.. | 4,616 3,614 3,909 4,147 3,682 4,015 4,890 5,099 5,574 7,452 | 12,771 12,072
E t'Sh\‘.olcks, end of month.._thous. of wine gal.. 2,750 1,839 1,988 2,230 2, 256 2,349 2, 570 2,483 2,544 2,063 1,316 2, 602
yl:
Production............_ thous. of%roof gal | 5,278 1 6,014 | 9,084 | 822 | 9,012 9149 | 10,683 | 11,684 | 12,482 | 13,968 | 16,509'| 15979
Stocks, warehoused, end of mont
. thous. of preof gal..| ....... 16,140 | 14,782 15,922 { 16,639 | 19,186 | 10,094 | 20,382 | 22,230 | 24,505 | 25,423 | 18,948 | 13,025
Withdrawn for denaturing 5
thous. of proof gal_|_._.._._. 6,722 | 5960 | 6,601 7,013 6,071 8264 | 8,68 | 86564 9,480 12,478 | 21,775 | 20,624
Mgth%nol, wood distilled:
rudae: .
Production® . . uweo oo oceeeene. gallons__|...._____ 303,026 | 312,481 | 256,826 | 268,064 | 174,201 | 184,021 | 179,368 | 210,700 | 262,446 | 243,183 | 312,086 | ........
Rngloclés, L) gallons._|_ ... 298,867 | 297,163 | 281,484 | 288,198 | 271,914 | 253,490 | 317,110 | 285,619 | 295,354 | 387,174 | 406,939 | __._._._.
ofined: . '
Exports._.. gallons_.| 145,657 | 62,156 | 112,122 | 62,613 | 233,754 | 147,338 | 59,621 [ 33,100 | 93,833 | 42,458 | 36,523 | 55,553
Price, wholesale, N.Y......._ dol. per gal_. .37 .37 .37 .37 .37 .37 .37 .37 .37 .37 .37 .37
Production*. . ___. -_-gallons__{ - ... 173,636 | 165,860 | 117,236 | 124,086 | 82,846 | 95,365 | 98,131 | 153,199 | 181,625 | 106,494 | 163,619
Shipments*__._ gallons__|...____._ 196,786 | 59,546 | 90,285 | 93,848 | 105,559 | 105,578 | 131,203 | 108,628 | 97,697 | 91,462 | 175,608
Msg%cks,leud (::ihmonth* ____________ gallons. | ... 218,175 | 324,489 | 351,440 | 381,678 | 358,965 | 348,752 | 315,680 | 360,251 | 444,170 | 450,179 | 447,222
ethanol, synthetie:
Production. . gallons. _{.._c..... 643, 508 | 352,748 | 324,527 | 178,232 | 425,333 | 366,015 | 559,002 | 561,918 | 860, 314 |1,460,589 ;1,643,040
Shipments, gallons_ |- ... 587,406 | 512,781 | 625,484 | 665,702 | 576,646 | 761,369 | 830,220 | 732,735 | 955,301 (1,425,009 |1,732,458
- Ki}tqeks, end of month_..._..._._.. gallons._.{ .- 3,210,674 [3,050,641 [2,749,684 12,262,214 12,110,901 |1,715,547 11,444,399 1,273,512 1,178,525 11,214,105 11,124,887
Xplosives: R
rders, NOW™*. . o ___.o___._____ thous. of 1b..| 23,318 | 18,985 | 17,971 | 16,610 | 16,179 | 16,197 | 16,407 | 20,827 | 28,834 | 25,086 | 25,107 | 25 08¢
Sulphur and sulphuric acid:
Sulphur, production (quarterly)..long tons__}_._..-... 188, 607 |oememceact e 116,478 §oceemmen| oo 233,238 | ceeeaao|mmmmamae 322,011 |ohl
Sulphurie acid (104 plants): |
Consumed in prod. of fertilizer_short tons__|_._....._ 102,886 | 100,446 | 87,500 | 76,573 | 71,649 | 67,102 | 53,586 | 71,051 | 116,322 | 94,881 | 160,688 | 153,193
Price, wholesale 66°, at works
dol.per short ton..| 1550 1550 | 1550 | 1550 15501 1550 | 1550! 1550 1550, 15.50| 15580 15507 1550
llzrodlﬁction ____________________ short tons__|-..__..-- 119,350 | 114,618 | 99,825 | 79,328 | 73,900 | 90,605 | 76,530 | 98,587 | 131,492 | 134,370 | 138,406 | 153,435
Urchases:
From fertilizer mfrs.__.._..... short tons. {aw. ... 17,583 | 13,794 | 10,625 | 10,300 | 12,222 | 7,311 | 10,323 | 23,829 | 29,102 | 17,765 27,1261 34,580
ShF“rom ottherq short tons.-_|..---___ 9,830 | 15002 | 9,987 | 8,544 | 14,487 8,247 | 13,320 16,147 | 21,804 23,604 | 31,693 | 33,680
ipments:
To fertilizer mfrs. .. ... short tons__|.-.._... 15,284 | 14,641 | 14,063 | 14,439 | 14,065 | 13,194 | 14,236 | 13,251 | 16,511 | 3L,215 | 23,276 | 23,255
To others short tons__|...._.... 24,363 | 26,538 | 21,675 | 19,751 23,612| 37,278 | 30,819 | 38,835 | 41,970 [ 38,327 | 36,270 33,728
FERTILIZER
Consumption, Southern States §
thous. of short tons. . 190 85 205 295 822 | 1,118 234 43 18 38 86 100 65
Exports, total §--ooeommeoae.. m—mn] long tons_.| 81,399 | 71,136 | 56,163 | 59,804 | 85,481 | 69,580 | 60,349 | 85,534 | 81,140 | 90,433 | 123,289 | 118,584 | 117,054

Nitrogenous §.-.-...
Phosphate materials.

_long tons__| 16,824{ 18,185 8,820 | 7,836 | 9,845| 4,239 | 5987 | 7,625 6,579 8,628 19,834 | 9,050 | 11,813
______________ long tons..| 59,837 | 52,314 | 44,128 | 50,143 | 73,165 | 63,621 | 52,479 | 71,624 | 70,789 70.%%2 97,481 102,!;23 102,%5

Prepared fertilizers long tons. . 131 73 14 80 55 57 104 166 250 375
Imports, 108l §- o —eomenmaaacinne long tons..| 168,088 | 47,956 | 94,313 | 90,340 | 97,507 | 102,204 | 101,085 | 105,083 | 81,207 | 102,028 | 107,076 | 123,390 | 118,139
Nitrogenous § long tong..| 100,139 | 30,760 | 55,281 | 65,457 | 61,685 | 70,934 | 59,561 | 72,190 | 38,400 | 34,120 | 56,682 | 70,729 | 58,718
Nitrate of 5008 §-cveeoeeeneos long tons..| 23,508 48 405 | 2,516 106 66| 8,431 | 29,921 | 5,308 | 3,943 | 5248 29,652 13,762
Phosphates.. ool oouaeoeeeoo_. long tons..{ 1,829 | 4,878 | 5,956 | 4,539 6,814| 3,934 3,488 | 5246 | 2,949 4,603 9,643 | 35677 7,351
Potash. long tons_.| 51,600 7,128 | 24,968 | 17,998 | 21,885 | 20,537 | 22,714 | 19,107 | 38,053 | 56,045 | 39,006 | 44,548 | 48,685

Price, nitrate of soda, 95 percent, N.Y.

dol. per ecwt.. 1,295 1.295 1.295 1.295 1.295 1.305 1.345 1. 345 1.815 1.295 1.295 1.295 1,295
Superphosphate, bulk:

Produetion_ ... short tons._{_._.._.._ 224,794 | 227,154 | 188,631 | 167,114 | 158,800 | 177,640 | 130,271 | 163,953 | 262,705 | 240,248 | 317,470 | 331,957
Shipments to consumers. -short tons. - 7,892 16,188 | 31,561 | 155,402 | 265,511 | 94,066 | 21,508 | 17,515 | 15,403 | 94,417 ) 20, 042
Stocks, end of month. ... short tons. ..o ... 1,076,520 11,089,429 11,066,567 | 897,888 | 521,207 , 477,497 | 514,853 | 565,370 | 691,913 | 735,562 | 859, 449 [1, 009, 529

* New series. For earlier data see p. 20 of the April 1933 issue (msthanol) and p. 19 of January 1933 issue (explosives).
{ Pigures rovised due to dropping of Missouri from Southern States classification. See D. 19 of the January 1933 issue for earlier data.
g gaga ﬁt()r 1932revised. Ses p. 36 of the June 1933 issue.

eficit,
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Monthly statistics through December 1981, | 1933 | 1232 1933
togethg;' tv}h'lith explana.fgt)iy %)g:notes Nll)d gefet&
ences e sources of the data, may be foun: . . . . .
in the 1932 Annual Supplement to the Survey D%ce(-;_m D%(;erm January Fg‘;m March | April | May | June | July | August Segtem October N(gvem
y er er
CHEMICALS AND ALLIED PRODUCTS—Continued
Pine ofl NAVAL STORES
ine oil:
RP!i‘oduction. ........................ gallons...| 243,196 | 199, 202 | 233,286 | 186,598 | 202,929 | 184,760 | 208,133 | 215,130 | 271,014 | 283,152 | 258,081 | 274,005 | 269,719
osin, gum: >
Price, wholesale “B,” N.Y...dols. per bbl-- 4. 65 3.01 2.89 2.89- 2.89 3.28 4,10 4.30 8. 16 4.96 5,08 4.85 | 4.84
Receipts, net, 3 porte ......... bbl. E b.)..| 81,627} 71,458 | 35,064 | 30,639 | 35,706 | 63,372 | 110,450 | 121,946 | 123,977 | 113,107 | 91,251 | 90,474 81, 896
RSl:iocks, 3 é)orts, end of month.bbl. (5001b.)_.| 210,771 | 332,613 | 205,859 | 263,270 | 237,350 | 212, 526 | 227,022 | 219,882 | 234, 578 | 227,943 218, 280 | 211,422 | 209,218
osin, woo
Production ... ..o meeeeemeen bbl. (5001b.)__| 40,433 } 20,220 { 31,188 | 25,583 | 26,507 | 24,026 | 381,045 | 35,163 | 41,033 | 42,061 | 43,213 44,821 43,197
T Stockg, end of month_.__.._._bbl (5001b.)..| 73,151 ] 100,053 | 104,771 | 104,223 | 98,615 | 86,406 | 70,934 | 63,068 | 61,785 | 57,010 | 60,305 | 65,957 71,058
urpentine, gum:
Price, wholesale, N, Y.~._-.._dols per gal.. 47 42 .45 .46 .46 .43 .47 .46 .51 .48 47 .44 .47
Receipts, net, 3 ports....ocoo.- 1. (50 gal)_.| 17,352} 15,979 6,283 2,826 6,710 | 18,176 | 32,359 | 35,849 | 35,265 | 33,237 | 26,911 | 24,479 18, 535
TStock? 3 pol'tS21 end of month. bbl (50 gal Yo-| 81,260 91,971 | 84,006 | 74,804 { 63,679 | 59,212 | 67,117 | 64,824 | 70,451 | 74,920 ! 79,563 | 79,616 80, 383
'urpentine, woo
Production. ..o eeecoecemman- bbl. (50 gal.)..| 6,916 5,070 4,975 4,176 4, 255 3,831 5, 028 5, 614 8, 516 6,779 6, 642 6,929 6, 880
Stocks, end of month......._.bbl. (50 gal.)..{ 16,433 § 13,112 | 14,194 | 14,399 | 12,387 | 10,863 6, 981 7,242 5,673 5,496 8,004 | 11,528 14,078
OILS, FATS, AND ANIMAL
BYPRODUCTS
Animal fats and byproducts (quarterly):
Animal fats:
Consumption, factory........thous. of Ib_.| 150,070 | 149, 864 138, 6562 |-~ E R N R 176, 561
Production . o.c...oo -.thous, of 1b_.| 584,471 { 570,199 598,610 641,744 579,049
Stocks end of quarter.._._... thous, of 1b_.| 362,120 | 235,826 |- ccuc|eceooaae- 283,313 |_... 875,880 Joeee. oo iaanee 373, 655
Gelatin, edible:
Production .-thous. of Ib.. 3,511 4,937 | et e mmeeaas 3,180 1,328
GStocks, end of quarter ... thous, of Ib._|-o_ ... 9,107 |- 10, 751 -] 9,822 S 8,000 | ermaeeeea
reases:
Consumption, factory...o.-. thous. of Ib_.| 50,744 1 48,575 44, 889 59, 535 50, 665 - -
Production thous. of Ib..| 85,8011 80,058 79, 411§ fecicnean 89, 974 88, 529
Btocks, end of quarter..._.... thous. of Ib..| 97,318 . 72,013 j.____.... 1,894 | ccecfocmacanae 75,634 79,633 |acccc | mcmaceen
Lard compounds and substitutes:
Production thous. of Ib_.| 238, 336 | 225,932 203, 564 245,010 247, 898
Stocks, end of quarter_....._. thous, of Ib._| 27,301 | 26,265 25,020 -| 21,792 23, 648 -
Figh olls (quarterly):
Consumption, factory........ thous. of Ib_.| 36,092 ] 36,817 29, 741 41,795 44, 536
Production thous. of Ib._| 43,936 § 28,682 18,197 6, 602 39, 797
Stocks, end of quarter........ thous. of 1b... 157 423 { 197,290 181, 374 149, 105 151,614 |-cocccus]omanaaenn
Vegetable oils and products:
Vegetable olls, total: v
Consumption, factory (quartetly)
hous. of Ib..| 789, 311 | 837,087 660, 362 701, 039 617,782 - hae
Exports. fhnm oflb_.| 2,57 6, 356 7,408 6,627 4,697 2,357 2, 243 1, 234 1,744 444 504 2,232 5,223
Imports § thous. of 1b..] 55,176 | 66,101 | 75,208 | 40,237 | 69,913 | 55,030 | 82,720 | 87,056 | 65,624 | 84,038 | 68,490 86, 451 90, 331
Production (quarterly)....... thous. of 1b_. 812 514 | 798,395 600, 826 432, 308 547, 514
Stocks, end of quarter:
Crude. thous. of 1b..| 757, 523 } 575,970 664, 447 488, 679 564, 074 —
Refined. ool thous. of Ib._| 801, 835 | 763, 781 830,933 769, 898 655, 532
Copra and coconut oils:
Copra:
Consumption, factory (quarterly)
short tons..| 77,944 1 56,959 59, 225 62, 805 76, 805
Imports. .« eeeemcccrcunaanns short toms..[ 30,182 { 26,772 18,009 | 27,300 | 14,852 | 15,754 { 24,805 | 27,257 | 46,581 | 31,783 | 24,083 | 32,530 | 36,312
Stocks, end of quartet ....... short tons_.| 59,831 | 28,084 24,571 23,779 44, 537
Coconut or copra oil:
Consumption, factory:
Crude (quarterly)._______ thous. of Ib..| 133,934 | 127, 640 120, 207 141, 082 161, 829 -
Refined, total (quarterly)
thous. of Ib_.{ 83,064 | 67,701 69, 426 72,476 81,498 foucono oo
In oleomargarme-_...-.thous. oflb_.| 13,028 1 12,234 | 13,434 | 10,706 | 13,498 | 12,788 | 12,272 8,715 10,750 | 12,650 | 13,251 | 14,687 14,307
TImport: thous. of Ib__] 15,9711 26,110 | 28,136 | 13,148 | 29,651 | 20,210 | 32,677 | 29,776 | 13,026 | 22,727 1,886 | 36,203 40, 668
Production (quarterly):
Cru thous. of Ib..| 98,579 | 70,819 76,028 79,942 96, 526
Refined. .oooueoooao ool thous. of 1h..] 73,395 9, 847 61,785 68,389 |- 79,981 joeimemcfancmacae
Stocks, end of quarter:
thous. of 1b..| 182,822 § 120,928 138, 551 138, 024 | 132,530 e
Reﬁ __________________ thous. of Ih..| 15,562 | 14,227 14,382 16, 815 16, 400
Cottonseed and products: t
Cottonseed: ¥
Consumption (crush)..__.._. short tons..| 446, 204 §479, 837 | 419,354 | 440,333 | 368,336 | 249,267 | 219,024 | 171,660 | 161,560 | 233,223 | 522, 590 | 646, 532 576, 957
Receipts at mills_....._...._. sbort tons..| 404,006 (2374, 393 | 300,753 | 198,201 | 148,382 | 05,100 | 71,021 | 40,669 | 65,679 | 232,646 | 801,359 |1, 130,474 846,525
Stocks at mills, end of month_short tons.. (1,800,442 |+1,336,391{1,211,440 | 969,398 | 740,164 | 594,997 | 447,804 | 316,764 | 220,883 | 220,300 | 589, 130 (1,073,072 |1, 324, 640
Cottonseed cake and meal: t
Exports § short tons_.; 14,130 | 28,608 | 21,941 | 23,873 5,039 4, 564 5,373 50 961 2,231 8,086 | 16,494 10,119
Production. . oeoooeoaoaoo. . short tons.-| 207,711 0214 966 ) 190, 943 198, 762 ; 167,464 | 115,602 { 100,631 | 79,975 | 74,237 | 106,632 | 232,851 | 289, 61 238, 055
cStt&cks a(limii]lls e!:id 0’1; month_short tons... 312,096 °367, 289 | 342,565 | 332, 624 6,197 | 221,458 | 207,175 | 197,902 | 160,631 | 178,853 | 258, 257 | 313,114 | 315,070
ottonseed oil, crude: . ,
Production thous. of 1b.._{ 137,987 12150, 268 | 130,609 | 139,178 | 116,668 | 80,163 | 73,324 | 56,347 | 51,745 | 70,878 | 159,454 | 201,648 | 179,866
Stocks, end of month..__... thous. of 1b..| 168,850 J=143,902 | 146,688 | 169,060 | 161,246 | 122,517 | 81,270 | 63,759 | 52,444 | 58,826 | 119,580 | 145,196 | 159,877
Cottonseed oil, refined:
Consumption, factory {quarterly)
thous. of Ib__| 252, 827 { 229, 799 2090, 942 : 262, 648 263,371
In oleomargarine__...__.... thous. of Ih... , . 1,467 1,274 1,408 1,382 1,491 1,379 1,274 1,332 , 489 1,777 1,938
Price, summer yellow, prime, N.Y.
dol. per Ib..- 043 .035 . 036 . 035 .037 . 040 . 050 . 056 . 064 . 062 . 047 L042 . 045
Production -« ccceeamaaaes thous. of 1b_.| 122, 426 [+133, 122 | 112,212 | 113,517 107 938 | 907,615 107,508 | 70,512 ) 57,450 | 58,000 | 77,503 ] 156,657 | 151,963
Stocks, end of month f._... thous. of Ib_.1 769, 235 {2730, 496 | 759,730 | 802,125 80’1. 376 1 804,201 | 779,447 | 737,840 | 676,163 | 640,607 | 622,799 | 676,537 | 723,138

s Revised.

l

Data for 1932 revised.

For revisions of the dyear ended July 1932, see p. 20 of the February 1933 fssue.
See p. 37 of the June 1933 issue.
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Monthly statistics through December 1981,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

1933 | 1932 1933

D ebf:;m' D%(i;m- January F gl;;u- March | April May June July | August Segge;m- October N%\g;m-

CHEMICALS AND ALLIED PRODUCTS—Continued

OILS, FATS, AND ANIMAL BY-
PRODUCTS—Continued

Vegetable oils and produets—Continued.
Flaxseed and produets:
Flaxseed:
Tmports, United States. ...thous. of bu._
Minneapolis and Dulath:

Receipts. thous. of bu._

Shipments. . .cocmaocae-- thous. of bu..

Stocks, end of month._..thous. of bu..
0Oil mills:

Consumption, quarterly.thous. of bu._

Stocks, end of quarter. . .thous. of bu..
Price, no. 1, Minn...__. .._dol. per bu..
Production, crop estimate..thous. of bu..
Stocks, Argentina, end of month

Linseed cake and meal: thous. of bu..
L3¢ 01¢) o £ SO, thous. of 1b-.
Shipments from Minneapolis

Linseed oil: thous, of 1b...

Consumption, factory (quarterly)
thous. of Ib_.
Price, wholesale, N.Y_.....-.dol. perlb__
Production (quarterly).---. .thous. of Ib-.
Shipments from Minneapolis
thous. of 1b..
Stocks at factory, end of guarter

Lard compound: thous. of Ib...
Price, tierces, Chicago*. .......dol. perlb..
Oleomargarine: X
Consumption (tax-paid mthdggwals)
01

484 914 368 570 732 221 806 | 1,056 1,3901| 1,781 | 1,981 | 2515 1,898
148 434 399 101 107 179 524 641 M4 | 1,123 1,568 524 288
91 293 393 128 153 235 267 334 254 158 171 645 629
1,039 1,210 1,023{ 1,028 950 | 1,087 912 860 875 | 1,117 | 1,834 | 1,452 984
6,760 | 4,998 | .oo|ocoeeioan 4,365 |o oo 4,268 oo . 6,074 -
2,718 | 3,121 | |emeeaea 646 |omee o L7 N I 2,869 |-—cocmmncfomcencmae
.77 1.16 1,10 113 1.28 1.43 1.72 2.05 1.88 1 1.80 L7

1.09
06,785 | £ 11,671

2,362 5, 512 5,512 5,512 6,299 6,693 8, 268 7,087 4,724 2,930 2,362 1,772 1,575
56,060 { 14,753 | 26,600 | 22,799 | 17,201 | 20,518 | 17,676 | 26,862 | 38,382 | 58,686 | 52,481 | 56,544 61, 009

8,228 8, 576 8,297 6,410 8, 693 9,664 | 10,799 7,792 8, 651 6,199 6, 508 8,938 7,405

55,778 | 43,883 |.cmeccn|ommmenaan 89,021 | e[ - 76,975 |ocooecmmecae 70,824 |-eocoona|omonenaan
. 095 . .073 .072 . 075 .078 . 087 . 094 .108 . 105 .104 007 . 096
133,908 | 90,987 - 79,595 |eccraenafranan 79,085 |occoemmoboceeaeae 113,418 |-cccmn|oaacmaaan
97| 2,510 | 4,108| 3,462 | 4,405 8,152| 8770| 7,855 | &5861 | 4,864 5351 | 2436 1, 400
187,724 | 121,775 141, 105 86,926 |oooemoodoooaos i1 7 2 N R,
. 066 . 060 . 059 . 059 . 060 . 063 .073 075 .083 .079 . 068 . 069 .074

23,809 | 18,260 | 22,920 | 15,408 | 23,106 | 18,358 | 19,578 | 15,578 | 18,020 | 19,227 | 23,446 | 22,417 23, 597

. 070 . 093 . 005 . 080 077 . 081 . 094 . 005 . 005 . 095 . 095 . 094 . 078
21,386 | 20,142 | 21,023 | 17,246 | 21,387 | 20,430 | 20,031 | 15,530 | 18,406 | 20,850 | 21,553 | 23,664 | 23,043

0,485 | 11,275 | 11,666 13,579 | 10,044 | 26,241 | 27,813 | 22,090 | 20,621 | 19,098 | 18,944 16,234

us. of 1b...
Price, standard, uncolored, Chicage
dol. perlb..
Production......caae.- emn-.--thous. of Ib..
PAINTS
Paints, varnish, and lacquer products: #
Total sales (588 estab.) thous. of dol
Classified (315 estab.) thous. of dol
Industrial. . thous. of dol

-l 6,730 7,698 8,105 9,180 | 13,259 | 17,780 | 10,272 | 15,033 | 14,163 | 13,007 | 12,326 11, 223
3,223 3, 530 3,423 3,392 4,677 5,991 6,828 6,406 6, 323 5, 545

thous. of dol

------ 8, 607 4,168 4,772 5,788 8,582 | 11,789 | 12,444 8,627 7,840 | 7,462 7,376 6, 566

rade. ..
Unclassified (273 estab.)... . .thous. of dol..
Plastic, cold-water paints, and calcimines:

......... 2,755 3,577| @471 4,308| 5784 | 8461 | 52| 7057| 6467] eo001| 6618 5012

65,660 | 80,047 | 75,988 | 99,810 | 116,523 | 181,543 | 162,678 | 161,415 | 143,483 | 174,793 | 154,621 | __..__..

3
oy

Sales:
Calcimines dollars.
Plastic paints, dollars.
Cold-water paints. dollars.

------ 50,170 | 74,879 | 104,780 | 86,440 | 88,0 114,546 | 113,739 | 109,266 | 104,376 | 79,681 | 62,429 \_______..
------ 30,756 | 37,214 | 42,320 | 44,159 | 61,314 | 84,241 | 83,287 | 61,443 | 63,572 | 56,844 | 66,913 |___._...

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose: *
Sheets, rods, and tubes:

Production .-thous. of Ib__| 708 592 | 585 836 604 982 1,111 1,228 1,585 1,598 1,387 909
Shipments. .. —wceceowommmoaos thous. ofIb_.| 1,221 | ___..._. 770 720 732 783 938 | 1,144 1,119| 1,581 | 1,450 | 1,277 1,026
Cellulose-acetate: *
Sheets, rods, and tubes:
Production ---.thous. of Ib_. 325 168 142 119 149 235 242 192 230 214 207 258
Shipments.......-- .---thous. of Ib_. 352 160 125 117 211 221 221 222 232 230 218 279
ROOFING :
Dry roofing felt: '
Production short tons..| 7,352 7,604 5,460 | 11,100 | 14,163 | 16,477 | 20,741 | 19,678 | 20,313 | 17,457 | 12,434 | 14,322 10, 819
Stocks, end of month. ... ..._. short tons..| 5,003 4,827 4,864 5,146 4,959 4, 454 3,701 5,472 3,908 7,110 5,989 4,341 4, 409
Pr'ia‘pared roofing, shipments:
otal thous. squares.. 830 621 840 | 1,604 | 2,731 2,27 2,804, 202]| 2700 1,714 2076| 2,582 1,561
Grit roll thous, squares.. 168 141 191 348 525 522 691 852 662 487 491 565 @ 329
Shingles (all tyPe8)ececan o thous. squares.. 157 118 113 323 522 470 672 435 617 465 437 480 342
Smooth roll. . cecemacoan._ thous. squares.. 505 362 535 1,022 1,685 1,275 1,441 1,039 1,421 822 1,147 1, 547 890

ELECTRIC POWER AND GAS

ELECTRIC FPOWER

Consumption, industrial, for power purposes.
(See Business Indexes.

Fuel consumed in production of electrical
energy. (See Fuels,

7,448 7,149 6,932 6, 286 6,674 6, 462 7,000 7,231 7,479 7,686 7,347 | o 7,478 | 7,241

4,736 4,377 3,982 3, 651 3,664 3,368 3,603 4,207 4,648 4, 765 4,440 | 4,853 | ©4,724
2,713 2,772 2,950 2,635 3,010} 3,094 3,39 3,024 2,831 2,921 2,007 | 22,625 | «20617

6,968 6,670 6,536 5,922 6,265 6,059 6,578 6,792 7,024 7,213 6,908 | a7,025 | 6,786
480 479 397 364 409 403 422 439 455 473 439 453 455

Production, total {...........mills. of kw.-hr_.
By source:
Fuels. mills. of kw.-hr._
‘Water power. __..__...._. mills. of kw.-hr__|
By type of producer:
. Central stations........_. mills. of kw.-hr_ ]
Street railways, manufacturing plants, etc.
Sales of eloctrical energy: ~ [RiLS- of kw.-hr.
Sales to ultimate consumers, total.
(N.E.LA)_ mills. of kw.-hr.

Domestic service. mills. of kw.-hr

5,345 5,373 5,026 4,878 4,988 5,237 5,603 5,760 58721 5,830 5,780 5,716
1,131 1,206 1,074 1,004 980 007 889 867 864 940 1,003 1,081

Commercial—retail.. mills. of kw.-hr. 1,125 1,121 1,044 984 934 969 997 1,013 1,014 1,041 1,068 1,102

Commerecial—wholesale. ..mills. of kw.-hr. 2,383 2,343 2,248 2,221 2,423 2,772 3,159 3,310 3,401 3,254 3, 068 2, 862

Municipal and street lighting

Railroads: mills. of kw.-hr 217 234 211 198 179 167 148 150 168 176 191 197
Electrified steam........ mills. of kw.-hr. 50 49 50 55 53 55 54 56 56 58 58 59
Street and interurban.._mills. of kw.-hr. 382 361 348 361 318 314 304 302 309 304 332 363

Gross revenue from sales of energy (Electrical

(20 T thous. of dol 171,880 | 171,370 { 158,620 | 151,920. 151,420 | 149,950 | 153,590 | 154,860 | 154,930 | 160, 080 {163,940 { 165, 891
Revenues from ultimate consumers
NEL.A)eecemmmcaans thous. of dol 157,561 | 160,270 | 149,768 | 142,487 | 142,512 | 141,163 | 143,368 | 143,212 | 143,442 | 146,688 | 150,390 | 153,980
¢ Dec, 1 estimate, * New serles. For earlier data (lard compound price) see . 18 of the January 1933 issué. Earlier data not available (cellulose).
/ Final estimate. # Since March 1932 detailed figures are not strictly comparable owing to changes in firms reporting.

s Revised. t For revised data for year 1932 see pp. 38 and 56 of the May 1933 issue.
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Monthly statistics through December 1931, | 1933 | 193% 1933

bogeth:r tvl?th expla.naimll;y gi)o:notes a:];d ;‘efer&

ences to the sources of the data, may be foun . . " B - -

in the 1932 Annual Supplement to the Survey D%%erm D%cgn January tht’;u March | April | May | June | July I August Sepi(:;m October N%\g;m

ELECTRIC POWER AND GAS—Continued
GAS
Manufactured gas:*

Customers, total. ... ... ..... 9, 907 9,879 9,853 9,824 9, 826 9,848 9,891 9,807 | 9,997 ( 10,020 9,945
Domestice o ce e e cmnaaas 9, 356 9,328 9, 305 9,270 9, 281 9,313 9, 359 9, 365 9, 456 9, 457 9, 3875
House heating 61 62 61 [ [} 51 4; 4 50 71 80
Industrial and commercial. 482 481 478 476 479 478 481 481 484 484 481

Sales, to consumers 82,324 | 30,049 | 30,655 | 30,459 | 20,937 | 28,483 | 26,120 | 25,755 | 27,579 | 29,502 30, 603
Domestice. e —oa.- . 21,937 { 20,714 | 20,821 21,103 (- 21,481 | 20,999 | 19,026 ! 18,610 ) 20,532 21,586 20, 469
House heating-_...._..._ _millions of cu. ft.. 3,424 3,395 3,216 2, 576 1,449 473 221 195 267 962 2, 925
Industrial and commercial

miltions of cu. {t.- 6,778 6,661 6,438 6, 607 6,864 6, 886 6, 763 6,828 6, 648 6, 882 7,031

Revenue from sales to consumers

thous. of dol_. 34,288 | 32,8721 32,509 | 32,435 32,205 31,246 | 28,825 | 28166 | 30,534 | 32,028 31, 928

Domestic. thous, of dol.. 25,929 1 24,608 | 24,551 | 25,020 | 25,422 25,251 23,224 | 22,503 | 24,8061 25,736 24,367

House heating_.._____._____. thous. of dol.. 2,292 2, 289 2, 166 1,787 1,014 370 193 172 228 1 1,746

N tIn;]llustriz:l and commercial___thous. of dol 5,948 5, 841 5,667 5, 516 5,649 5,531 5,321 5,316 5,342 5,522 5,705
atural gas:

Customers, fotal._._.__.._.____. thousands 5,470 5,503 5,470 5,430 5,444 5,891 5,362 5,368 5,402 5,437 5, 509
Domestic. -.thousands.. 5,003 5,011 4,956 4,955 4,972 4,945 4,916 4,925 4,961 4,993 5, 044
Industrial and commercial...._thousands.. 465 491 482 473 470 444 44 442 439 442 463

Sales to consumers. ... ... .millions of cu. ft_. 88,716 | 90,047 | 86,262 | 80,280 | 73,188 | 62,095 56,339 | 54,040 | 54,975 ) 58,838 | 66,056 78, 069
DomestiCoacemeaomao.. millions of cu. ft. 85,326 | 40,477 | 34,998 | 33,153 | 28,182 | 20,687 | 13,348 9,168 7,627 8,458 | 12,581 20, 399
Industrial and commercial

millions of cu. ft 52,175 | 48,777 | 50,337 | 46,361 | 44,423 | 40,640 | 42,479 | 44,244 | 46,638 | 49,375 | 52,665 56, 819

Revenues, from sales to consumers

thous. of dol 33,407 | 35,709 | 33,936 | 30,858 | 27,322 | 23,369 | 19,817 | 17,403 | 17,309 { 18,266 § 21,216 25,703
Domestie. thous. of dol 21,784 4,450 | 22,250 | 20,201 | 17,562 | 14,664 ( 11,258 8, 996 8,446 9,173 |- 11,205 14, 669
Industrial and commercial___thous, of dol 11,455 § 11,130 | 11,487 | 10,530 9, 655 3 8,482 8,313 8,753 8, 052 9, 883 10, 847
FOODSTUFFS AND TOBACCO
Butte DAIRY PRODUCTS

utter:

Consumption, apparent*.._._.. thous. of 1b._| 138,550 |=135,968 | 128,678 | 122,655 | 129,003 | 133, 645 160,871 | 128,815 ( 133,123 | 142,668 | 139,403 | 143,939 | 134,709

Price, N.Y., wholesale (92 score) .. dol perlh.._ .20 .24 20 .19 18 .23 .23 .25 .21 24 .24 .24

Production (taetory t- s. of Ib._| 111,763 | 120,841 { 127, 076 119,212 | 129, 379 135, 371 187,205 | 200,712 | 177,638 | 166,884 | 138,801 | 129,689 | 112,413

Receipts, 5 markets thous, of Ib..| 49,226 | 43,074 0, 8: 44,750 | 50,672 48 079 | 65,023 | 73,116 | 64,057 | 63,877 | 54,844 | 50,801 47, 955

Stocks, cold storage, creamery, end of month

oh thous. of 1b..| 111,210 | 22,043 | 17,833 | 11,580 9, 255 9,398 | 35,159 | 106,378 | 150,934 | 175,476 | 174,713 | 160,463 |« 138, 166
eege:

Consumption, apparent}_..._._thous. of1b_.| 37,182 |= 40,801 | 39,871 | 40,549 | 43,817 | 45,273 | 56,740 | 40,835 | 45,499 | 389,212 | 41,805 | 44,770 39,978

Imports, thons. of 1b._ , 524 | 4,845 3,070 3,545 2,892 3,801 5,527 6, 862 3,440 3,100 2,730 | 3,830 , 988

Price, No. 1 Amer. N.Y .dol. per b.- .13 .13 .12 .11 L11 .12 .15 .15 .16 .14 .13 .13 .13

Production (factory)f- s ~thous. of Ib__| 25,742 387,716 | 31,387 | 29,480 | 34,073 | 36,281 ; 56,116 | 64,359 | 57,813 | 49,927 | 43,201 36,494 24, 410
American whole milk -thous. of1b..| 19,234 1 22,819 | 23,815 22,124 | 26,186 | 29,578 | 43,422 | 51,142 6,209 | 39,651 | 33,807 | 28,006 18,027

Receipts, 5 markets.._......_._ thous. of Ib__| 10,747 1 11,405 10 768 9,981 | 12,725 12 7281 16,037 | 13,989 | 16,923 | 12,656 | 12,170 | 12,709 10,771

Stocks, eold storage, end of montht

thous. of Ib..| 91,994 | 68,714 | 63,821 | 55,731 | 48,806 | 43,626 | 48,481 | 78,715 | 94,291 | 108,035 | 113,131 | 109,655 | @ 99,009
M I;&merica,n whole milkt_...... thous. of Ib__{ 77,778 | 57,749 | 53,532 | 46,992 | 41,625 | 37,321 | 41,336 | 67,456 | 82,771 | 94,394 | 99,326 | 95,831 | 85,146
ilk:

Condensed and evaporated:

Production:f .

Condensed (sweetened)._._thous.of Ib__{ 14,708 | 16,575 | 15,178 | 12,715 | 14,580 | 15047 | 21,363 | 19,496 | 14,805 15,704 | 18,201 | 19,232 13,766

Evaporsated (unsweetened)# :

E ; thous. of Ib._| 84,972 1 101,617 | 112,209 | 104,658 | 141,090 { 172,178 | 203,685 | 220,655 | 179,668 | 149, 757 | 126,079 { 109, 754 73,039

xports: .
ondensed (sweetened)..._thous. of Ib__ 286 592 506 528 475 562 482 333 330 342 312 322 287

Evaporated (unsweetened) .thous. of Ib__| 2,801 3, 036 3,129 2, 620 2,893 3,290 2,122 3, 147 3,305 2,394 2,885 1,927 1,810

Prices, wholesale, N.Y.: )
Condensed (sweetened)....dol. per case... 4.73 4,68 4,68 4,68 4.68 4.68 4.68 4.70 4,73 4,73 4,73 4,73 4.73
Evaporated (unsweetened)
dol. per case._ 2.7 2.56 2.55 2.42 2.03 2.19 2,55 2.60 2.63 2.70 2.70 2.70 2.70
Stocks, manufacturers, end of month: . .

Condensed (sweetened): )
Bul goo s ............... thous. of 1b__{ 9,547 7,421 6,488 8,573 5,453 6,076 8,585 | 13,260 | 11,437 11,186 | 10,364 | 10,523 | <9,813
Case g00dS. - coceauan_. thous. of Ib..| 9,137 | 12,234 9, 524 7,831 5, 935 5,310 9,860 | 14,996 | 16,932 | 16,428 | 14,683 ; 13,198 10,783

Evaporated (unsweetened)

Fluid gﬁ?}‘; F-C0 T L S, thous. of 1b__| 210,407 { 100,092 | 107,154 | 101,085 | 50,571 | 36,975 | 48,127 | 104,088 | 131,980 | 177,536 | 208,493 | 234,665 | 225,040

ui
Consumption in oleomargarine
thous. of 1b..| 5,106 |. 4,736 5,039 3,988 5,041 4,858 | 4,814 3,713 4,426 5,044 5,220 5,344 5,765
Production, Minn. and St. Paul
R N thous. of Ih_. ----] 81,705 | 34,903 | 32,457 | 36,718 | 34,908 | 37,8211 36,342 | 29,395 | 25,984 22,812 | 25074 26, 300
eceipts:

Boston, inel. cream.._.._._thous. of qt_. 17,725 | 17,848 | 16,364 | 18,266 | 17,591 | 10,409 | 18,876 | 19,235 [ 19,382 | 18,243 | 18,617 17, 604

Greater New York.. -thous. of qt-_ 108,829 | 109,567 | 102, 264 | 112,525 | 109, 550 | 121,759 { 118,690 | 113,383 B S

Powdered milk:

EXDOrtSeuscoeoae- _.thous. of Ib_.. 225 183 179 160 248 192 225 205 192 184 215 198
Ordets, net, new.___.____..... thous. of Ib.. 10, 207 7,877 7,789 9,556 | 10,251 | 12,132 | 12,910} 11,237 | 11,778 9,871 | 10,134 9, 259
Stocks, mfrs. end of mo_._.__ thous. of 1b_.| 28,552 | 18,326 | 17,473 { 16,889 14,997 | 18,354 | 13,005 | 13,040 | 13,303 { 13,140 | 15,294 | 20,332 | 22,718
FRUITS AND VEGETABLES
Exports, fruits and preparations. (See For-

eign trade.)

pples:

Production, cro thous. of bu..[¢143,827 [1140,775 |oceenoocofoccnccaolomecmcmon|occeacaaa|ceaan O R,

Shipments, car --carloads..| 6,85 6,128 6,278 5,875 4,999 2,830 1,964 1,083 1,420 1,538 6,123 | 16,060 9,061

Stocks, cold storage, end of month
thous. of bbl._.} 7,131 8,513 6, 703 4,138 2, 894 1,567 590 [omcimaac]ooccnaan 1,749 7,515 | 8,378
“Citrus fruit, car-lot shipments_...... carloads..| 13,471 | 13,478 | 13,566 | 12,287 | 13,624 | 12,813 | 14,047 | 12,845 7,487 6,305 6,839 8,183 10, 816
gulo;ls, car-lot shipments carloads. 2, 19 1, 708 2,311 2, 25! 2,431 2,456 2, 740 1,727 1,145 1,792 3,293 3, 260 2,006
otatoes:
Price, white, N.Y..._.._ dol. per 1001b_{ 1.997 1,254 |  1.258 1.250 1.257 1.290 1.101 1,417 2.371 2,305 2,080 2,017 1. 965
Production, crop estimate......thous. of bu..|*317,143 |/ 358,009 . JR PSSR ESIIRI IR FIUOIUN PRI SRR O
Shipments, ecar lot earloads 12, 24 12,118 | 16,570 | 16,359 | 24,481 | 18,005 ( 17,908 | 21,302 | 11,834 | 10,555 | 17,156 | 21,699 13,675
* New series. For earlier data see p. 19 of the May 1933 issue (gas) and p 19 of the June 1933 issue (butter)
# Bulk evaporated milk not included since December 1931. / Final estimate. s Revised. < Dee. 1 estimate,

1 Revised series. For earlier data see p. 19 of the April 1933 issue. (American whole milk and total cheese stocks) and p. 20 of the January 1933 issue for 1931 revised data

on production of butter, cheese, and milk, Also apparent consumption of cheese.

-and evaporated milk see p. 39 of the September 1933 issue and November 1933 issue for revisions for 1932 (evaporated milk).

For 1932 revisions for butter, factory cheese, American whole milk cheese, condensed

For subsequent 1932 revisions for evaporated milk see p. 39 of the Nov. 1933 issue.
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* New series.
t Data revised from July 1931.
* Revised.

For earlier data see p. 20 of the November 1932 issue (barley and rye).
See p. 19 of the August 1933 issue.

¢ Dec. 1 estimate

Monthly statistics through December 1931, | 1933 | 1932 1933
together vlzith explanait:ﬁy gmtnotes axlz)d geier&
ences to the sources of the data, may be foun N . i
in the 1932 Annual Supplement to the Survey D%q&m D%‘i;m January F:lr);u March | April | May | June | July | August[S€ g(;m- October | N %‘;‘;m'
FOODSTUFFS AND TOBACCO—Continued
GRAINS
Exports, principal grains, including flour and 7
B m]eal_ emacieasmmemmmes——————e thous. of bu..; 7,558 6, 715 4,826 3, 569 4,172 2,803 3,178 3,210 4,220 2,749 2,523 2,143 4, 609
- Barley:
Exports, including malt....... thous. of bu.. 151 940 1,121 449 1,113 648 785 858 836 437 411 283 1,314
Price, no. 2, Mi .-.dol. per bu__ .6 .20 .26 .26 .30 .40 .45, .43 .64 .58 .69 .67 .83
Production, crop estimate . J [
Receipts, principal markets *..thous. of bu.. 2,825 , 914 1,787 1,203 1,683 5,085 8, 780 5,001 6, 280 5,719 6, 687 4,315 2,974
oVisible supply, end of month..thous. of bu..| 14,635 8,242 8,685 8, 406 8,320 8,414 | 10,809 { 11,701 | 13,633 | 14,069 | 14,830 | 15 692 15, 665
orn:
Exports, including meal. ...... thous. of bu.. 408 699 155 583 871 187 713 453 581 438 482 287 1,283
Grindings_ o oeeoaaae thous. of bu_.| 3,924 5,167 5,758 5,022 5,830 7,117 8, 862 5,473 6, 511 6, 005 4,645 5, 761 8, 694
Prices, wholesale: . .
No. 3, vellow (Kansas City)._-dol. per bu.. .43 W22 .23 .22 .26 .33 .39 .40 .52 .50 .44 .38 .43
No. 3, white (Chicago)..-.....dol. per bu.. A7 .23 .24 . 26 .36 .44 .45 .57 .53 .48 .42 .44
Production, crop estimate. _...thous. of bu._|¢2,330,237)/2,906,873| - 4 S OO EUUUSN SRR,
Receipts, principal markets....thous. of bu--{ 16,622 | 11, 55! 12,715 | 12,641 9,885 | 16,623 | 26,464 | 33,742 | 46,223 | 13,543 | 21,333 { 26,610 21, 840
Shipments, principal markets_thous. of bu..| 7,021 6, 486 3,750 3, 602 4,001 | 11,776 | 16,718 | 15,111 | 23,504 | 14,659 | 10,675 | 17,887 13,729
Visible supply, end of month_.thous. of bu._| 69,334 | 30,724 | 33,793 | 35,006 | 36,120 | 32,463 | 38,362 40,187 | 63,456 | 57,747 | 59,670 | 61,462 64, 045
ats:
Exports, including oatmeal..._thous. of bu.. 123 525 27 360 582 210 153 163 155 172 98 105 82
Price, no. 3, white (Chicago)..._dol. per bu.. .86 .15 .15 .15 .17 .22 . .30 .39 .36 .85 .32 .34
Production, crop estimate__ ... thous. of bu._|¢722, 485 /1,246,658 |« ocueeoulmueecmmnatamaeaamanl oo famaamacec)ascm s mrmoean BN I IO
Receipts, principal markets....thous. of bu-_[ 3,390 3,745 4,352 4, 236 4,767 8,191 | 11,791 | 12,159 | 16,542 19,978 8,815 5, 064 4,156
Visible supply, end of month..thous. of bu-.| 46,503 | 26,310 | 26,220 | 25,434 | 23,983 | 22,228 | 23,605 | 28,173 | 34,508 | 44,746 | 49,367 | 48,642 47,818
ice:
Exports §oecemmecmemceaeaen pockets 1001b._| 96,007 { 211,802 | 153,549 | 152,025 | 166,201 | 157,236 | 69,816 | 71,573 | 163,348 | 73,077 | 26,987 { 78,206 79, 288
Imports. . pockets 100 Ib..| 22,861 | 20,102 | 31,872 , 837 3 21,635 | 20,047 | 16,913 | 20,345 | 30,368 | 23,034 | 15,169 24,737
Price, wholesale, head, clean, New Orleans
dol, per 1b.. . 039 . 020 ,019 . 019 .021 .022 .026 . 026 . 020 .031 . 034 . 036 .038
Production, crop estimate. ..._thous. of bu._| ¢35, 619 |7 40,408 R S
Receipts, southern paddy, at mills
thous. of bbl. (1621b.)._ 426 706 687 747 821 1,032 628 257 112 17 1,067 2,094 1,100
Shipments to mills, total
thous. of pockets (1001b.)__ 573 834 838 750 1,058 1,102 821 565 554 431 605 965 773
New Orleans._.thous. of pockets (100 1b.).. 28 83 67 48 72 19 54 49 50 87 92 47 96
8tocks, domestic, end of month
R thous. of pockets (1001b.)_.| 2,648 2,107 2,013 2,036 1,856 1,833 1, 650 1,381 937 671 1,157 2,373 2,767
ye: .
Exports, including four. ......thous. of bu.. 0 2 0 1 1 3 2 17 6 2 3 9 0
Price, no. 2, Minneapolis.......__dol. per bu.. .60 .31 .33 .82 .35 .43 .52 .62 .83 .72 .71 .62 .62
Production, crop estimate. ... thous. of bu..| 21,184 {740,639 §-vceeaeocfrcaceceecfcarmmamca]omrcracaafamccease)ammcammon|canmonaorlonmmomcoe]ammcamo[omcneas
Recei]pts, principal markets*...thous. of bu.. 430 610 608 | - 286 546 1,269 5,211 2,873 1, 689 1,218 1,704 668 1,501
ngsib e supply, end of month*.thous. of bu..| 13,735 7,993 7,934 7,790 7,688 8, 006 8,806 | 10,501 | 11,273 1 11,998 |. 12,968 | 13,158 14, 153
eat:
Exports: .
‘Wheat, including flour-.._._. thous.ofbu..| 6,876 3,540 | 3,813 2176 | 2105| 1,754] 1,623{ 1,719 1,301 | 1,700 1,631 | 1,466 1,930
Wheat only. o eeoaommannae] thous. of lgu.. 5, 052 1,728 1,793 729 456 194 14 16 29 21 43 24 513
Value, wheat and flour. (See Foreign
Trade.
Prices, wholesale: 3 .
No. 1, Northern, Spring, Minn. .
) . dol. per bu.. .83 .48 . .49 .63 .63 .74 .80 1,08 .94 .90 .85 .86
No. 2, Red, Winter, St. Louis
dol. per bu.. .87 .46 .50 .49 .85 .69 .81 .82 1.01 .92 .89 .86 .90
No 2, Hard, Winter, K.C..._.dol. per bu._ .80 42 44 44 .48 .60 .70 .76 .98 .90 .87 .83 .84
Weighted average 6 markets, all grades :
X dol. per bu__ .83 .46 .48 .48 .53 .64 .73 .78 1,00 .92 .89 .84 87
Production, crop estimate, total
thous. of bu.. {527,413 {/744,076 |- oo coo]craccnomnfeasmmancelcccccccacfemcceconsfcmcarcaar]cmmncnmen|mrramenaalomcmamac o as
Spring wheat thous. of bu__{¢176, 383 |7 268, 367 - .
inter wheat . . __._.___... thous. of bu._[¢351, 030 |£475,709 |an e vocforaccomcfomcmeccaetommracaa|onecraoesfeamsmocarfarneconas|cmromanan|omsemeccafec i mie |
Receipts. thous. of bu..{ 11,1511 13,850 | 12,814 9,860 | 12,720 | 15,753 | 23,310 | 28,598 | 37,172 | 26,748 | 22,604 | 17,624 11,612
Shipments thous. of bu_.| 11,685 | 13,604 , 375 7,481 | 10,246 | 13,421 | 17,258 | 15,822 17,527 | 18,729 | 13,568 | 17,473 15, 551
Stocks, visible supply, world. _thous. of bu.. |- ... 592, 670 | 643, 550 | 620,400 | 577, 600 | 522,330 | 475,380 | 458, 610 | 459, 660 | 482, 600 | 518,950 | 516,580 { 501, 060
Canada. thous. of bu._| 241,084 3, 502 | 228, 647 | 223,439 | 225,360 | 215,204 | 196,581 | 107,665 | 193,879 | 101,545 | 213,356 | 244,965 | 242,478
United States..._coccmea_... thous. of bu__] 129, 574 | 168,958 | 158,228 | 148, 136,724 | 125,934 | 118,546 | 124,973 | 135,493 | 149,732 | 1563, 438 | 149,719 | 138, 505
Stoeks, held by mills (quarterly)
thous. of bu._| 153,635 | 147, 095 116,910 131,854 |emumcocna|aoaanaas 173,884 |- oo ecemaa
Wheat floar:
Consumption (computed)..... thous. of bbl_.| 8,607 9,192 9, 281 8, 247 8,144 9, 056 9,942 8,455 | 10,322 7,127 8,063 8,749 8,848
EXports..ccoccocmaaanna- .-.thous. of bbl__ 388 7 324 30 351 332 321 362 29 36! 317 312 302
(P}r_mdiughot1 Whleat ............ thous. of bu_.| 33,401 | 38,007 | 36,949 | 33,133 | 40,705 | 42,560 | 40,392 | 39,487 | 38,288 | 30,866 | 34,473 | 37,371 | 237,067
rices, wholesale:
Standard Patents, Minn_..._dol. per bbl__ 6. 65 3.74 3.80 3.71 4,03 4.54 4,86 5.38 7.55 7.14 6.93 6.75 6. 90
Winter, straights, Kansas City
Produsti dol. per bbl_. 5.40 2.85 3.00 2.75 3.04 3.48 4,03 4,13 6.11 6.05 5.93 5. 50 5. 60
- Production:
Flour, actual (Census) ... thous. of bbl__} 7,314 8,323 8,077 7,216 8, 867 8,298 8,777 8, 877 8,275 6,719 7,540 8, 181 28 116
Flour, prorated, total (Russell’s)t
thous. of bbl._{ 8,062 9,328 9, 055 8,673 9, 265 9,128 9, 863 9,417 9,375 7,966 8, 769 9,171 9,158
Offal . e accccaecann thous. of 1b..| 589,616 | 660,411 | 646,950 | 572,587 | 709,357 | 745,950 | 711,463 | 696, 558 | 680, 822 | 548, 544 | 609, 599 | 656, 255 | @ 653, 267
Operations, percent of total capacity_...... 47 51 52 53 50 54 52 53 40 46 50 52
Stocks, total, end of month (computed)
thous. of bbl..1 4,567 5, 500 4,940 4,900 5, 660 5,400 5,100 5,700 4,463 4,960 5,350 5, 460 5, 500
Held by mills {(quarterly).._thous. of bbl__}| 4,634 4,012 3,718 2,993 2573 (R, I
LIVESTOCK AND MEATS
Total meats: : .
Consumption, apparent...__.... mills. of 1b_.| 1,042 1,014 1,061 919 993 1,030 1,107 1,095 1,051 1,159 1,163 1,205 51,160
Exports, value of meats and fats. (See For- )
eign Trade.)
Production (inspected slaughter) -
mills. of Ib__| 1,231 1,172 1,239 1,019 1,052 1,106 1, 240 1,314 1,185 1,164 1,006 1,077 . 1,251
8tocks, cold storage, end of month total
mills, of Ib... 908 620 717 751 749 780 865 1, 049 1,146 1,104 940 739 e 773
Miscellancous meats. .ccuen--- mills. of 1b... 66 43 47 46 42 45 51 65 75 73 65 50 54

§ Data for 1932 revised. For revisions see p. 39 of the June 1933 issne.
7 Final estimate.
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» Revised., * New series, For earlier data, see p. 18 of the January 1933 issue,

- Monthly statistics through December 1931, | 1933 | 1932 1933
togethg t‘ﬂnh explana.ttglrly tgo:notes a.%d }'efer& .
ences ¢ sources of the data, may be foun N . ~ B .
in the 1982 Annual Supplement to the Survey | DSCeM- [ Deceme {5,000 | Febro- | wrowen | april | May | June | July | August |S€Ptem-| oetoner | NOVEm
ber ber . ary ber ber
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS—Continued
Cattle and beef:
Beef and veal:
Consumption, apparent._..._ thous. of Ib_.| 415,576 | 331,693 | 371,847 | 343,608 | 373,610 | 376,913 | 432,849 | 434,366 | 423,174 | 473,257 | 466, 155 | 489, 501 (= 436,058
EXPorts§. cocoeeoiaiccmaas thous. of 1b.. ,924 943 927 844 » , 561 , 1, 667 , 344 1, 68! , 859 , 060 1,680
Price, wholesale:
Beef, fresh native steers, Chicago
dol. per b . 082 .113 . 106 . 105 . 097 . 002 . 094 . 094 094 . 088 . 094 . 086 . 090
Production, inspected slaughter :
thous. of Ib_.} 423,351 | 332,357 | 365, 532 | 338,763 | 370, 562 | 372,635 | 430,356 | 436, 508 | 426,689 | 475,679 | 466,068 | 494,763 | 445,000
Stocks, cold storage, end of month .
thous. of Ib_.| 79,172 | 42,870 | 39,550 | 36,015 | 33,781 | 30,658 | 30,538 | 35,136 | 41,823 | 48,446 | 51,198 | 59,233 | « 70,010
Cattle and calves:
Movement, primary markets:
Receipts....o..—___. thous. of animals_.| 1,343 | «1,162 1,318 1,136 1,171 1, 296 1,558 1,449 1,456 1,657 1,653 2,178 1,699
Slaughter, local... -thous, of animals._. 85 2690 824 725 786 1,006 959 953 1,068 1,004 1,160 993
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total..._.. thous. of animals._ 491 494 471 407 386 456 534 489 460 603 638 971 731
Stocker and feeder. _thous. of animals.. 176 210 152 129 97 152 193 150 m 213 261 528 381
Price, wholesale, cattle, corn fed, Chicago .
dol. per 100 1b._ 5.32 5.71 5.09 5.16 5.44 5.52 6.32 6.36 6.50 6.32 8. 23 577 5.26
Hgs and produets:
Movement, primary markets:
Receipts oo oeeocaao- thous. of animals..| 3,332} =3,123 3,381 2, 699 2, 638 2, 798 3,143 3, 861 2,871 3,917 6,494 2,521 3, 207
Slaughter, local ... thous. of animals..| 2,406 | ¢2, 169 2, 396 1,896 1,921 2,084 2,412 2, 621 2,136 2, 957 5, 552 1,609 2,382
Slau hter, inspected. (See Leather
leather products.)
Shlpments, total....-. thous. of animals._. 929 959 975 803 715 714 718 737 736 856 1,032 813 828
Stocker and feeder....thous, of animals._ 29 20 29 24 20 20 38 46 55 41 37 33 28
Price, heavy, Chicago-...dol. per 100 1b._ 3.31 3.06 2.94 3.41 3.92 3.7 4.57 4,58 4.56 3,94 4,04 4. 49 4.18
Pork, mcludmg lard:
Consumptlon, apparent_...._ thous. of Ib..| 570,303 | 631,981 | 634,850 | 523,806 | 561,356 | 596, 651 | 615,825 | 605,803 | 576,467 | 628,786 | 637,565 | 652,007 e 670,866
Exports, total..___._. thous. of Ib._| 67,453 | 59,558 | 88,713 | 65,761 | 58,351 | 50,639 | 56,154 | 52,093 | 51,112 | 49,240 | 61,157 | 61,864 y
Pk Lar d ..... thous. of Ib__| 54,778 | 49,019 | 78,137 | 57,773 | 47,661 | 38,741 | 46,038 | 37,041 | 36,200 | 35,714 | 48,743 | 49,812 47,563
Tices:
Har(r.i\s, smoked, Chicago...._dol. per 1b__ 119 .108 107 .108 .114 .116 .121 .128 135 .132 J124 .122 127
Prime contract, N.Y_......dol. per 1b.. . 051 . 046 . 046 . 042 . 048 . 049 . 068 .66 073 . 060 . 060 . 057 . 059
. Refined, Chicago*.......__.dol.perlb_.} 059 . 055 . 052 . 051 . 055 .058 073 071 074 . 068 . 067 . 069 .07
Production, inspected slaughter, total
thous. of 1b..| 751,663 | 789,467 | 819,244 | 628,937 | 623,747 | 677,378 | 750,898 | 828,875 | 707,530 | 631,418 | 530,848 | 518,294 | 752,912
Lard. oo occaaaeal thous. of Ib-_| 150,287 | 163,864 | 175,438 | 131,986 | 127,436 | 139,066 | 150,410 | 171,519 | 148,330 | 129,045 | 108,085 | 98,180 | 143,491
Stocks, cold storage, end of mo.
thous. of Ib.| 759, 620 | 531,988 | 627,925 | 667,503 | 671,914 | 702, 255 | 781,442 | 946,980 |1,027,581 | 981,177 | 822,498 | 627,001 |+ 645,531
Fresh and cured. thous. of Ib__| 627,323 | 490,850 | 575,084 | 609, 321 | 610,240 | 630,360 | 670,553 | 760, 730 | 808,322 | 756,701 | 630, 437 | 408,308 (e 529,454
Lard..__ -thous. of Ib..| 132,297 | 41,088 | 52,841 | 058,182 | 61,674 | 71,895 110,889 | 186,250 | 219, 250 | 224,476 | 192,061 | 133,693 |« 116,077
Sheep and lam
Lamb and mutton:
Censumption, apparent_.... thous. of Ib..| 55,688 | 50,080 | 54,482 | 51,720 | 57,790 | 56,419 | 58,368 | 54,569 | 51,054 | 56,762 | 60,116 | 63,210 | « 52, 543
Production, inspected slaughter
thous. of Ib--| 56,026 { 49,910 | 53,761 | 51,400 | 57,939 | 56,397 | 58,456 | 54,556 | 50,862 | 56,666 | 60,540 | 63,859 52,952
Btooks, cold storage, end of mo.
thous. of Ib_.| 3,193 2,767 | 2,029 1,683 1,818 1,773 1,843 1,807 1,594 1,487 1,886 | 2,511 | o 2888
Movement, primary markets:
Receipts... -thous. of animals..| 1,774 1, 657 1,914 1,795 1,844 2,097 2,402 2,001 2,226 2,752 2,911 3, 268 2, 064
Slaughter, 1 .thous. of animals_.| 1,033 919 1,083 1,020 1,099 1,152 1,319 1,167 1,106 1,249 1,277 1,351 1,068
Slaughter, insp (8ee Leather and
leather products.)
Shipments, total_ _thous. of animals.. 739 749 820 776 747 948 1,081 912 1,103 1,509 1,622 1,904 1,081
Stocker and fees .thous. of animals_. 143 196 108 82 65 107 125 100 108 347 498 857 462
Prices, wholesale:
Ewes, Chicago. -dol. per 100 1bs._ 2.44 175 175 175 1.75 1.88 1.88 2.16 1.83 188 1.88 1.88 1.88
Lambs, Chicago._._.__. dol. per 100 Ibs. . 6.59 5.38 5.53 5.44 5.38 518 6.10 7.28 7.20 6.81 6,34 6.40 6.28
Poultry and eggs:
Recelpts, 5 markets_.__.... thous. of cases.. 590 618 1,050 988 1, 639 2,280 2, 502 1,576 1,152 951 733 661 514
Stocks; cold storage f month:
Case... -thous. of cases.. 733 159 75 163 1,833 4, 857 8, 062 9, 364 9, 507 8,044 7,466 5,175 | ¢ 2,641
P ull:roze thous. of Ib..| 61,481 | 55,339 | 46,448 | 40,450 | 45,090 | 62,944 | 85,323 | 103,019 | 107,660 ; 102,449 | 93,182 | 82,302 { 72,348
oultry:
Receipts, 5 markets.......... thous. of Ib-.| 70,640 | 74,866 | 30,153 | 21,975 | 17,879 | 18,617 | 23,123 | 24,086 | 22,121 | 23,966 | 24,862 | 32,008 80, 502
Stocks, cold storage, end of mo, . :
thous. of Ib..| 123,479 | 111,642 | 104,833 | 88,675 | 67,285 | 45,824 | 38,131 | 42,705 | 44,970 | 47,780 | 50,177 | 59,528 | & 01,211
. TROPICAL PRODUCTS
ocoa:
Imports. long tons..| 10,767 | 19,873 | 25,181 | 22,853 | 14,471 | 20,324 | 14,801 | 18,097 | 18,198 | 23,884 | 22,056 | 11,346 10,903
Price spot, Acera, N.Y___.___._. dol. perlb._| .0419 . 0383 . 0367 . 0358 . 0370 . 0388 . 0450 . 0480 . 0550 0548 L0470 . 0420 . 0458
Shipments, Gold Coa,st and Nigeria
Coft long tons..| 44,500 | 52,183 | 51,234 | 29,577 | 25,349 | 17,739 | 18,028 | 19,613 | 17,832 | 23,865 ( 10,260 | 11,409 22,126
offee:
Clearances from Brazil, total_thous. of bags._| 1,426 962 1,303 1, 117 1,245 1,116 1,197 1,866 1,586 1,329 1,465 1,274 1,448
To United States.......... thous. of bags__ 752 403 784 678 597 625 716 745 627 770 802 873
Imports into United States.-.thous. of bags..| 1,144 945 911 1, 083 1,109 922 1,187 977 865 1,128 834 1,019 838
Price, Rio No, 7, N.Y. ... dol. per Ib.._ . 081 .084 .083 S082 . 078 082 . 076 076 . 076 074 074 .074
Receipts at ports, Brazil __._ thous. of bags_.{ 1,520 1,785 1,315 1 401 1,792 1, 588 1,631 1,543 1,440 1,565 1,838 1, 646 1,434
Stocks, world total, incl. interior of Brazil
thous. of bags..j.._.._. --| 81,005 | 29,819 | 28,956 | 27,282 | 26,089 | 24,233 | 23,005 | 22,304 | 22,370 | 23,508 | 24,725 | .._..._.
Visible supply, total excl. interior of Brazil
hous. of bags_.| 7,550 5,508 5,184 5,296 5,778 5,888 5, 764 6, 140 6,418 6,634 6,957 | 7,179 7,345
United States...ccoccao-- thous. of bags..| 1,076 562 545 714 703 735 821 73 747 1,006 976 945 966

§ Data revised for 1932, For revisions, see p. 40 of the June 1933 issue.
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Monthly statistics through December 1931, | 1933 | 1932 1933
together vgith expla.naftolr]y ?otnotes a:l.';d ;eferd:
ences to the sources of the data, may be foun . B
 in the 1932 Annual Supplement to the Survey | D900 | Decem-| 1ol FeOIU- | nroron | Aprit | May | June | July | August |SePEER-| oopoper| NOvem-
ber ber ary ber ber
FOODSTUFFS AND TOBACCO-—Continued
TROPICAL PRODUCTS—Continued
Sugar: 7
Raw sugar:
Cuban movement:
BXDOItS e e e e ecccemacnee Jong tons__|-...._.__ 94,103
Receipts at Cuban ports.._... 10ng tOnS- |eecnnnans 2, 549
Stocks, total, end of month
United Stat thous. of long tons..| 1,212 | 1,535 | 1,444 2062| 2,011 | 282] 2,85| 2637 238 | 2213| 2,081| 1,58 1,202
nited States: .
Meltings, 8 portst.._..--- ‘__long tons..| 179,119 1 212, 808 | 215, 768 | 224, 948 | 342,037 | 345,677 | 361,308 | 411,361 | 858,713 | 408,918 | 277,642 | 258,209 | 264,289
Price, wholesale, 96° contrifugal, New :
York ool dol.perlb..| .082 .029 . 027 .028 . 030 .031 .033 . 034 . 035 . 035 . 035 . 033 . 032
Regeipts: .
From Hawaii and Puerto Rico
longtons..| 30,840 | 37,213 | 86,809 | 126,149 | 170,909 | 227,409 | 185,062 | 164,316 | 176,296 | 99,100 | 108,023 | 63,845 53,354
Imports §-ee oo oaee long tons. .| 105,123 | 136,805 | 170,779 | 163,821 | 258,951 | 308,660 | 305,753 | 261, 516 | 312,112 | 169,933 | 177,152 | 170,720 | 160,903
Stocks at refineries, end of mo.{
Refined long tons. .| 203,513 | 152,131 | 147,879 | 200, 163 | 281,051 | 367, 545 | 426,714 | 448,183 | 408,052 | 369,780 | 311,462 | 290,416 | 248,054
efined sugar:
Exports, including maple §....... long tons._| 5,965 2, 616 2,470 2, 768 3,325 2,854 3,090 3, 625 3,513 4,062 4,020 4,427 4, 900
Price, retail, gran., N.Y ... -.dol. per 1b.. . 052 . 049 . 049 .047 . 048 . 048 .049 . 049 . 054 . 052 . 052 . 051 . 052
Price, wholesale, gran,, N.Y__.dol. per Ib_. . 043 .041 . 039 . 038 . 041 . 042 . 044 . 045 . 046 . 046 . 046 . 045 . 044
Shipments, 2 ports....._-- long tons..| 34,668 | 88,560 | 83,876 | 94,278 | 52,654 | 66,774 | 76,163 62,279 | 59,718 | 67,208 | 49,900 | 36,464 | 35,636
- Stocks, end of month, 2 pi _--long tons..| 26,360 | 71,385 | 59,315 | 65767 | 26,046 | 25605 | 32,826 ! 36,513 { 38,028 | 42,018 | 32,640 25084 23,473
ea: :
250 oT0) - D thous.oflb__| 7,670} 9,817 9,038 | 5705| 6,635| 7,067| 7,295! 5846 89009 | 11,575 9,496 10,929 6,418
Price, wholesale, Formosa, fine, N.Y.
) dol. per Ib_. 175 175 .175 .175 .175 175 175 175 175 175 .175 .175 L1785
MISCELLANEQUS PRODUCTS
Candy sales by manufacturers...thous. of dol_.| 22,319 | 19,734 | 16,104 | 15,506 | 14,862 15,033 | 15,661 | 11,844 | 10,717 | 16,286 | 21,553 | 22,598 22, 303
Fish: .
Landings, fresh fish, principal ports o
thous. of Ib._}_____.._. 14,038 | 17,270 | 22,325 | 24,158 | 28,426 | 30,207 | 22,231 | 28,784 | 34,036 | 30,542 | 33,595 21,170
Salmon, canned, shipments.._......__ Ca8eS. favoenoas 305,267 | 282,104 | 631,818 | 516,749 | 378, 682 | 477,019 | 301,645 | 323,634 | 700, 734 ; 603,692 ; 318,730 | 200, 074
Stocks, total, cold storage, 15th of month
thous. of Ib__| 57,233 14 55,738 | 45,756 | 385,469 | 25,855 | 19,335 | 19,646 | 25,711 | 33,231 | 44,850 | 51,172 | 55,902 57, 5356
L TOBACCO
eaf:
54 «10) g7 I U, .oflb_.] 62,508 | 31,842 | 28,403 | 25796 | 36,725 38,713 | 20,251 | 18,523 | 30,621 | 24,503, 42,396 66,217 44,182
Imports, unmanufactured. . .oflb..] 4,19 4,147 | 16,392 7,397 9,910 4,285 2, 669 1, 502 1, 880 1, 666 2,349 1,911 2,776
Production, crop estimate_. . of 1b..[¢1,396,1741/1,022,658
Stocks, total, including ed types
(quarterly) . coocoocconeoen - cof lbo 2,145
Flue-cured, fire-cured, and air-cured
mills. of Ib__|._ ... 1,679
Clgar tyDes. cao o ccamccmancans mills. of Ib__|-..._.__ 383
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes..oooooocooeao.-C millions..| 7,800 7,319 8,622 7,854 7,974 7,973 | 12,823 | 12,463 9,526 | 11,180 9, 528 9,176 6, 835
Large cigars. ... cwa-oooo- thousands..| 276, 690 | 254, 136 | 296, 640 | 287,430 | 290, 111 | 321,207 | 371,873 | 418,570 | 400, 511 | 434,821 | 423,600 | 408,452 | 415,347
Manufactured tobaecco and snuff
. thous. of Ib..| 21,686 } 24,116 | 27,786 | 24,446 | 27,456 | 28,847 | 31,838 | 32,358 | 28,782 | 32,0942 | 29,133 | 30,546 25, 407
Exports, giglaregtes .............. thousands_.| 271,219 | 216,297 | 207,980 | 146,033 } 238,126 | 131,016 | 197,603 | 142,109 | 207,360 | 171,439 | 271,311 | 272,496 | 238,329
FPrices, wholesale:
Cigarettes_._ dol. per 1,000._] 4,851 6. 042 5.292 4,961 4. 851 4. 851 4. 851 4. 851 4. 851 4,851 4. 851 4.851 4. 851
CIgarS. o mcm e dol. per 1,000..1 46,461 | 48.685 | 48,685 | 46.062 | 46.062 | 46.062 ) 46.062 | 46.062 | 46,062 | 46.062 | 46.062 | 46.519 46. 461
\
FUELS AND BYPRODUCTS
COAL
Anthracite:
EXDOrtS_ o oceccacccemee thous. of long tons.. 71 89 67 80 60 38 31 83 102 99 125 85 83
Prices:
Retail, composite, chestnut
dol. per short ton.. 13.24 13.65 13.61 13.53 13.48 13.060 12.25 12.00 12.26 12.65 13.12 13.23 13.26
Wholesale, composite, chestnut #
dol. per short ton__, 9.926 § 10.921 | 12,228 { 12.228 | 10.874 { 10.095 9. 616 9. 341 9. 542 9. 648 9. 962 9.931 9.926
Production-...co.o-_... thous. of short tons..| »4,424 ] 5,141 | 3,807| 4,275 | 4,519 2,801 | 2,967| 3,928 | 3,677 | 4,396| 4,993 | 4,711 4,811
Shipments. .o .ooooa. thous of short tons_.| 4,012 4,430 3,274 3,744 3,820 2,460 2, 495 3, 621 3, 239 3, 960 4,922 4,147 4,098
Stocks, in storage._ _.__. thous. of short tons..| 1,108 1,732 1,236 792 511 457 435 533 736 977 1,267 1,361 1,203
Stocks, in yards of dealers, end of month
no. of days’ supply._|--o~u__ 34 48 |eamcamane 32 42 |occees 53 49 [ 3 I I
Bituminous:
Consumption:
Coke plants_.___._... thous. of short fons__| 3,694 2,729 2,708 2, 502 2, 554 2, 469 2, 854 3,329 4,164 4,346 4,020 3,805 3, 536
Electric power plantst
thous. of short tons..] 2,831 2,878 2,402 2, 294 2,305 2,074 2,196 2,482 2,785 2, 882 2,676 2,826 a2, 739
Railroads__......_.. thous. of short tons_.|-..._..__ 5, 080 4, 682 4,492 4,481 4, 248 4,354 4,357 4, 659 4,746 4,759 5,159 5,002
Vessels, bunker._...__thous. of long tons._ 91 83 59 63 58 85 103 106 118 117 122 134 140
Exports_ ... thous. of long tons.. 448 453 337 g 311 287 435 722 806 983 953 976 811 1, 600
Price, retail composite, 38 cities
dol. per shortton..| 8.18 7.51 7.46 7.45 7.43 7.87 7.17 7.18 7.64 7.77 7.94 8,08 8.19
Prices, wholesale:
Composite, mine run.___dol. per short ton..; 3.961 | 3.582| 8.566( 8.555| 8.549| 8.503( 3.497| 3.500| 3.572{ 3.600{ 3.722| 3.920 3.963
Prepared sizes (composite)
dol. per short ton_.| 4. 164 3. 642 3.614 3. 598 3. 681 3. 416 3.416 3. 400 3. 550 3.726 3. 829 4,119 4,167
Production-.._._..._... thous. of short tons..| #29,600 | 31,522 | 27,060 | 27,134 | 23,685 | 19,523 | 22,488 | 25,320 | 29,482 | 33,910 | 29,500 [ 29,656 30, 582
Stocks, consumers, end of month
thous. of short tons._[._..___._ 29,666 | 29,046 oo _- 23,843 | 22,486 '.o__.... 222,972 | ... 30,5821 34,183 | feceene
sRevised. § Data for 1932 revised. For revision see p. 41 (sugar) and p. 42 (tobacco) of the June 1933 issue. e Dec. 1, estimate.

t For revised data for year 1932 sec p. 41 of the May 1933 issue (sugar) and p. 42 of the May 1933 issue (bituminous coal consumption by electric-power plants), Data

for anthrucite shipments revised for 1932.—-See p. 42 of the December 1933 issue.

# Price converted to short-ton basis.

/ Final

estimate,

» Preliminary.

For 1932 final revision of anthracite and bituminous coal see p. 42 of the January 1934 issue,
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‘Monthly statistics through December 1981, | 1933 | 1932 1933
together with explanaimlx;y g)otnotes a.rll’d :_'efer&
ences to the sources of the data, may be foun . . . . _ .
- in the 1932 Annual Supplement to the Survey D%c:rm D%c(;m January Fg?;u March | April | May | June | July | August Se%t;m October ™ Oy e
- i
FUELS AND BYPRODUCTS—Continued
COKE »
EXPOItS e cceccccamce thous. of long tons.. 39 27 21 22 23 14 46 56 62 73 85 72 56
Price, furnace, Connellsville . .
dol. per short ton._ 3.76 1.88 1.88 181 175 1.75 1.75 1.84 2.50 2.91 2.63 3.47 3.75
Production: .
Beehive foccccemmaoaao thous. of short tons.. 90 79 82 84 93 47 47 50 68 |- 71 60 45 93
Byproduct { -..thous. of short tons. . 2,456 1,785 1,785 1,639 1, 666 1, 656 1,921 2,241 2,797 2,923 2,712 2,582 2,345
Petroletm. ..o _o_... thous. of short tons.. 129 150 95 107 147 138 145 154 15 112 139 139 18
Stocks, end of month: -
Byproduct plants_ ... thous. of short tons..] 2,850 | 3,408 3,308 2,831 2,708 2,847 2,975 2,047 1 22,051 | 3,022 | 3,080 3,053 3,043
Petroleum, teﬁnery ..... thous. of short tons.. 727 1,330 1,236 1,172 1, 149 1, 149 1,176 1,185 1,148 1,036 987 891 760
PETROLEUM AND PRODUCTS i
Crude petroleum:
Consumption (run to stills)...thous. of bbl..| 70,440 | 65,998 | 66,093 | 61,042 | 67,984 | 68,822 | 74,340 | 74,619 | 79,525 | 79,151 | 75,318 75, 461 68, 461
TIPOLtS. m e e mmm e e thous. of bbl. 2,876 2,746 2,831 2, 369 3,803 2,910 2, 206 2,143 3,411 3,673 2, 069 1,758 1,875
Pnce, Kansas-Oklahoma._.__..dol. per bbi__ . 940 . 745 . 530 . 38 . 380 . 380 276 . 315 . 460 . 505 . 768 . 940 . 940
Production §-u o ooommaoooos thous. of bbl__| 72,060 | 58,295 | 63,998 | 61,020 | 75,302 | 65,313 | 84,747 82, 841 84,387 | 85,239 | 78,186 | 76,017 69, 755
Refinery operations_....._. pct. of capacity. . 65 60 60 6: 63 67 69 72 7 7 71 G 05
Stocks, end of month:
California:
Heavy crude and fuel oil._thous. of bbl..| 87,826 | 95,933 | 95,765 | 05,500 | 94,554 | 95,349 | 95322 ) 95,867 | 95,335 | 95,2731 04,026 | 92, 507 90, 242
Light crude . ...ooo .o thous. of bbl._| 5 35,193 [ 39,340 | 39,207 39,968 | 39,909 39,516 | 38,7221 37,537 | 36,625 |535,197 1 v35,076 | 35 568 | »35, 309
East of California, total §- .--thous of bbl.__ 5313 845 1 204,172 | 290,404 | 289,342 | 295,349 | 289,933 | 297,166 | 303,260 | 306, 969 |»317, 554 |v317,814 |314, 491 313, 650
Refineries §ue-ocoavaooooo thous. of bbl_{ 557,048 | 47, 816 7,100 | 46,797 | 48,880 | 48,097 | 50,830 | 50,220 | 48,304 | b 56,420 | 556,452 | b54,458 | 55,837
Tank farms and pipe lines fthous. of bbl._|5255, 022 | 246,356 | 243,304 | 242, 545 | 246, 460 240, 936 246, 327 | 253,040 | 258, 665 1¥239, 184 |b250, 426 11258, 357 | v255, 921
gells completed §- oo oo____ number. . 903 793 639 4 486 4 372 5 955 1, 07 992
exico: : :
5744 10) 1 S, thous. of bbl..| 2 582 1,372 1, 508 1,290 1,398 1,940 1,867 2,215 2, 502 2,607 047 1,278 1,184
- Produi:txon ................. thous. of bhl..[.._____ .. 2, 961 2, 890 2, 547 2, 825 3, 008 2, 886 2, 805 2,951 2,803 2, 606 2,428 2, 900
enezuela: -
5y 100 g7 S, thous. of bbl..} 10, 558 9,104 9, 582 8,661 | 10,076 9, 340 9, 624 8,222 9,636 | 10,146 9,059 | 10,096 10, 398
Production............_. thous. of bbl..{ 11,0841 9,309 | 9,609 | 8834| 9,945, 9,058 | 9,183, 9,262 | 10,052 | 10,309 [ 10,182 | 10,728 | 10,717
Refined products:
Gas and fuel oils:
Consumption:
Electric power plantst. -_.thous of bbl.. 051 703 649 580 674 652 727 898 1,028 967 902 a 945 a'glq
Railroads. .oorocummaoeoa - hous. of bbl-_[___._.___ 38,077 2,882 1 2,699 2,785 2, 809 2,948 2,926 2,891 2,817 | © 2,053 3,202 3,154
Vessels, bunker.._....... thous. of bbl..l 2,705 2,751 2,702 2,779 2,818 2,826 2,726 | 3,179 2,896 3,070 2, 669 2,397 al, 511
Price, fuel oil, Oklahoma, 24-26 refineries
dol. per bbl.. . 663 . b56 . 475 . 425 . 363 331 325 . 356 415 SAdd . 563 . 620 . 650
Production:
Residual fuel oil* §.....-. thous. of bbl..| 18,062 | 18,705 | 18,578 | 17,156 | 19,246 | 19,145 | 20,010 | 20,556 | 21,572 | 21,049 20,143 | 20,819 19, 004
Gas oil and distillate fuels* § .
Sto thous. 6f bbl..l 7,252 5,980 6,885 6,451 6,845 5,751 6,108 6,271 7,295 6,143 6,375 7,157 6,391
Res1dual fuel oil, east of Oallforma* 1 :
hous. of bbl..| 17,840 19,838 | 18,911 | 18,060 | 17,714 | 17,230 | 17,763 | 17,874 | 17,941 |- 18,097 18,824 | 20,315 18, 957
Gas oil and distillate fuels, totai*
Gasolt thous. of bbl..| 16,612 | 14,110 | 12,683 | 11,549 | 11,557 | 11,390 | 12,890 [ 14,980 | 17,760 | 18,948 | 20,160 | 20,454 19,016
asoline:
Consumption §. .. cocvaoues thous. of bbl._| 28 787 | 27,110 | 26,442 | 23,312 | 28,227 | 30,176 | 83,999 | 37,710 | 34,458 | 37,426 | 34,303 | 32,973 30, 262
EXDOTtS.cereoecvoooonow_...thous. of bbl.{ '1,452§ 1,830 | 2,251 1,729| 1,829 3,0 1,055 | 2,154 | 3,029 | 1,550 | 1,802 | 2 455 2771
Exports, value. (See Foreign Trade.)
Price, wholesale:
Drums delivered, N.Y....- dol. per gal.. 177 L1651 .135 .135 .135 L1143 . 145 . 149 L1685 .165 L174 A7 177
Refinery, Oklahomua. ... ....dol, per gal__ . 050 . 037 . 028 . 026 . 026 . 023 .026 . 037 . 048 . 041 . 052 . 051 . 050
Price, retail, service station, 50 cities
dol. pergal..|_._.______ L 125 .116 115 . 116 .116 .108 .131 .135 .140 .145 . 143 L142
Produetion:
At natural gas plants 1.-.,thous of bbl.. 8,005 2,931 2,876 2, 543 2,771 2,674 2,776 2, 669 2, 769 2,824 2,791 2, 681 2,931
At refineries §---___..-._ hous. of bbl..| 31,685 | 31,254 | 30,508 | 27,676 | 31,577 | 31,021 | 84,611 | 35,428 | 36,576 | 36,524 | 36,681 | 35,971 32, 891
Retail distribution (41 States) 1
mills. of gal..| .._..___ 801 768 889 810 884 069 1,074 1,004 | 1,084 1,030 962 931
Stocks, end of month:
At natural gas plants_.___. thous. of bbl_. 653 | 449 539 851 752 814 026 873 950 847 661 572 €09
. At refineries §o-cecemoonaco thous. of bbl..{ 29,505 | 31,320 | 37,691 | 35,652 | 36,882 35881 | 33,757 | 80,582 | 30,142 | 20,038 ' 28,747 | 28,572 27, 308
erosene: . .
Consamption ... thous. of bbl__| 4,143 3,149 3,656 3,274 2,975 2,925 3,005 3,115 2,041 2,799 3,375 3,406 3,726
BApPOrtS el thous. of bbl.. 851 630 872 615 620 691 598 349 846 620 726 922 1,045
Price, 150° water white, refinery, Pa.
dol. per gal . L0562 . 048 . 049 . 048 048 . 047 . 045 . 044 . 044 .04 .48 . 053 . 053
Production thous. of bbl._i 4,280 4,097 4,363 3,691 3,877 4 046 4, 146 4,126 4,272 4,109 4, 004 3,993 4,005
Stocks, end of month......__ thous. of bbl..| 6,495 4,974 4,794 4, 574 4,827 5, 230 5,761 6, 404 7,785 8 445 8,343 7,987 7,217
Lubricating oil: )
Consumption §._ __co._ thous. of bbl._ 1,667 952 859 1,101 1,143 1,300 1,624 1, 646 1,830 1,536 1,426 1, 507 1, 538
Price, cylinder oil, refinery, Pa.
dol. per gal._ . 190 L1383 . 133 L119 L1183 L1186 .184 . 149 . 169 .179 .183 . 190 . 190
Production thous. of bbl_.| 2,212 1,625 1,827 1,621 1,794 1,871 2,114 1,846 1,965 2,019 2 048 2,115 2,875
Stocks, refinery, end of month l
thous. of bbl..| 6,808 8, 465 8,796 8,812 8,712 8, 330 8,167 7,734 7,199 7,226 7,007 6, 776 7,075
Other produets: ]
Agphalt:
Imports,.coceeaeo thous. of short tons.. 4 1 3 0 3 0 2 1 1 2 0 . 3 1
Production J.._..... thous. of short tons._. 151 145 102 95 124 152 229 247 265 247 218 234 156
Stocks, refinery, end of month
thous. of short tons.. 265 276 272 294 304 306 208 288 278 268 253 242 259
%oke. (See Coke.)
Vax: ’
Production . ... ... thous. oflb_.} 41,720 { 35,000 | 36,680 | 28,000 | 36,400 | 37,800 | 40,600 | 38,640 | 36,120 [ 40,320 | 42,280 | 47,320 43, 680
Stocks, refinery, end of month
thous. of Ih_.| 08,833 | 163,628 | 160, 240 1'17, 849 | 136,785 | 124,027 | 124,770 | 112,614 | 98,536 | 86,924 | 80,300 | 75,803 72,751
a Revised. ¢ * New series. For earlier data see p. 20 of the February 1933 issue.

t For revised figures for year 1932 see p. 43 of the May 1933 issue (consumption of fuel oils by electric power plants), and p. 43 of the May, 1933 issue (retail distribution of

gasoline for 1932).  Data for coke revised. for 1932,

See p. 43 of the Decen.ber 1933 issue.

Data revised for 1932, For revisions of months January to August, inclusive, see p. 56 of the November 1933 issue.
b Statistics here given as of Aug. 31, Sept. 30, Oct. 31, Nov. 30, and Dec. 31 are not comparable with these figiires for earlier months because of revisions and transfers
from one kind of storage to another as a result of the new form of report to the Petroleum Administrative Board. The Bureau of Mines has not found it possible to recon-

cile these figures and will report the figures henceforth to compare with the August data.

¢ Beginning Aug, 31 figures reported on the new basis caused by transfer of 414,000 barrels from gas oil and fuel oil stoeks.

The Aug. 31 figures on the old basis are on p. 42 of the November 1933 issue.
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Monthly statistics through December 1981, | 1933 | 1932 1933
together vlv;xth explanaét%y i}l)otnotes ax]x)d xf'efer&
ences to the sources of the data, may be found | o000 Decem: Fobra
- - . Septem- -
in the 1832 Annual Supplement to the Survey | o ber |January ary March | April | May | June July | August e%et:m October No&;m
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins§.._thous. of Ib_.] 20,766 | 18,040 | 14,728 | 12,916 | 14,256 | 17,516 | 29,292 | 38,996 | 50,108 | 50,828 | 36,354 | 32,645 21, 588
Calf and kip skins. - ... thous. of Ib..[ 2,104 2,350 2,591 1,987 1,816 3,445 4, 606 6, 353 , 501 5,492 3,101 4,192 2: 2805
Cattle hides thous. of Ib.. 7,762 4,776 3,288 2, 545 3,127 4,463 1 10,432 | 14,887 | 24,836 | 26,374 | 17,488 | 14,450 10, 227
Goatskins thous. of 1b._| 6,837 6,303 4,795 4, 266 5, 454 6,222 3,759 7,184 8, 579 8,733 , 201 7,901 5, 319
Sheep and lamb skins._.._..__. thous. ofIb..| 2,541 3,653 | 2,127] 2,688( 2000 | 1,150| 65900 7,412 7,756 8,320 | 508 | 408 2,368
Livestock, inspected slaughter:
Calves. - oocceeomcccccnan thous. of animals.. 402 327 345 317 398 426 476 441 401 416 105 455 494
Cattle.. _-thous. of an{mals.- 721 567 812 569 617 816 n7 751 752 840 821 861 Kies
Hogs- --thous. of animals.. 4, 530 4, 584 4,700 3,647 3, 602 3,847 4,286 4, 626 3,914 3,477 3,038 3, 058 4,501
SheeP - ceceemccorecamans thous. of animals._| 1,390 1, 264 1,332 1,250 1,413 1, 409 1,505 1,490 1,399 1,532 1, 609 1,668 1, 356
Prices, wholesale:
Packers, heavy native steers, Chicago . 099
dol. per Ib.. . 055 . 054 048 . 052 . 062 . 098 122 .137 .150 .132 .103 .103
Qalfskins, no. 1 country, Chlcagod L b 167 061 066 061 o
perlb_. . . B . 066 . 076 121 L1583 174 .190 X . L .
LEATHER 74 58 156
Exports:
3019 leather. .. ccccocoecocaena- thous. of Ib... 116 137 134 86 162 168 123 88 175 167 124 113 113
P ngez. leather§. o .___.__ thous. of sq. ft..{ - 6,684 | §,276 4,484 | 5,071 6,005 | 4,541 5192 | 4,876 8, 464 4,017 8,815 5, 263 6,703
roduction:
Calf and kip*_ ... thous. of skins__| 1,013 894 839 871 920 822 1, 051 1,384 1,393 1,435 1,113 1,126 1,083
Cattle hides*.... --thous. of hides.. 1,525 1,311 1,276 1,233 1,303 1,175 1,406 1,489 1,413 1, 559 1,436 1, 535 1,632
Goat and kid*_._. .-thous. of skins..| 3,763 3, 206 3,431 3,320 3, 451 2,770 3, 120 3,925 4,133 4, 634 3,988 4,003 3,786
Sheep and lamb*_.__.__...__ thous, of skins..| 2,322 1,797 1,897 2,163 2,123 1,847 3,305 3,997 4,228 3,932 3,236 , 288 2, 630
Prices, wholesale: -
Sole, oak, scoured backs (Boston)
dol. per 1b.. .32 .26 .25 .23 .2 .23 .29 .34 .37 .40 .39 .35 .31
Upper, composite, chrome, calf, black, “Bn” ) :
grade aol. per sq. ft-. . 350 242 .85 . 233 . 236 241 .281 .314 .330 . 348 .349 . 344 . 337
LEATHER MANUFACTURES -
Gloves and mittens: .
Production (cut), total..oaeeno. dozen pairs..| ........ 181,693 | 142,476 | 152,378 | 166,375 | 190,803 | 251,036 | 297,697 | 204,481 | 316,436 | 281,363 | 282,249 | 228,486
Dress and street..oceueeeaon dozen pairs..|......... 70,608 | 53,152 | 72,106 | 83,188 | 101,987 121 494 | 150,456 | 142, 508 | 168, 559 | 141,776 | 127,317 | 100, 559
sh Or! dozen pairs..)_.______. 111,085 | 89,324 { 80,272 | 83,187 | 88,906 89 382 | 147,242 | 151,973 | 147,877 | 139,587 | 154,932 | 127,927
065!
EXDOTES e cmcccccccmannnes thous. of pairs..{ - 78 70 35 41 7 7 57 63 51 80 64 58 74
Prices, wholesale: .
Men s black calf blucher,
.................... dol. per pair.. 5.50 5.50 5,50 5.50 5.50 5. 50 5.50 5.50 5.15 5,35 5.40 5. 40 5. 60
Men s black calf oxford, lace,
St. LOwiS- . oo coemmmaaoeon dol. per pair_. 4.20 3.85 3.85 3.85 3.85 3.85 3.85 3.85 4.08 4.23 4.35 4.35 4.35
Women'’s colored calf, Goodyear welt, 0x-
ford, AVerage. ——ceeemnmmaus dol. per pair.. 3.93 3.30 3.25 3.25 3.25 3.25 3.27 3.35 3.45 3.77 3 3.85
Production, total-. .-thous. of pairs_.; 20,095 { 20,006 | 22,717 | 26,384 | 28,576 [ 27,630 ( 32,965 | 34,861 | 33,661 37,019 | 31,234 [ 231,455 | 23,695
71 - U .-thous, of pairs_.| 6,186 5,397 5,763 6,092 6, 837 6,217 8,362 9, 040 , 328 9,138 7,656 8,203 6, 909
Boys' and youths’........ thous. of pairs..| 1,150 1,513 1,442 1,448 1,532 1,607 1,683 1,932 1,993 2,103 1,711 1,827 1, 515
WOomen’ s oo iccacmcuss thous. of pairs..| 6,765 5,938 9,283 | 11,360 | 11,608 | 10,726 | 11,950 | 12,061 | 12,587 [ 14,521 | 12,098 {210,099 | < 6,783
Misses’ and children’s...._ thous. of pairs_.| 1,889 1,076 2,482 2,879 3,081 2,985 3, 248 3,226 3,052 3,201 2,670 2,492 1,974
Slippets, all types..c-aare- thous, of pairs..| 1,955 3,255 1,368 1,852 2, 399 2, 583 3,525 4, 340 4,513 4,735 4,138 | 4,986 4,256
All other footwear.....-.-. thous. of pairs..| 2,151 2,017 2,378 2,752 3,119 3,512 4,197 4,262 3,276 3,321 2,962 | 22,858 2, 258
LUMBER AND MANUFACTURES
LUMBER
Exports, all types" ................. M ft.b.m..] 97,056 ) 68,322 70,682 | 49,626 | 67,719 | 75,185 | 89,304 { 94,525 [ 95,2357 78,192 | 75965 80,469 72,741
Retail movement:
Retail yards, Ninth Fed. Res. stt :
Sales. M ft.o.m..} 2,286 =1,805 1, 685 1,237 1,952 3,678 5,430 7,515 6, 681 6, 498 )y 7, 555 a3, 879
Stocks, end of month..o v .. M ft.b.m..|{ 56,513 {+51,123 | 54,202 | 54,949 | 56,253 | 57,227 | 58,122} 60,199 | 62,345 | 60,344 | 59,031 | 56,902 | ©55,608
Retail yards, Tenth Fed. Res. Dist.:
Sales. M ft.b.m.. 1, 862 1,281 1,615 1, 530 1, 662 2,026 2, 506 2, 534 2, 326 2,124 2,175 2,430 2, 168
Stocks, end of month_.___...... M ft.b.m..} 27,951 | 28,105 | 27,371 | 27,214 | 27,031 | 28,020 | 28,069 | 28,365 | 29,034 | 29,208 | 20,156 | 28,428 28,190
Flooring
Mgp(lle, beech, and birch:
rders: .
New._.. Mft.bm..[ 2219 1,588 1,156 1,083 1,501 2,452 3,942 5,195 3,485 2,643 2,243 3,759 2,419
Unfilled, end of month......... Mft.b.m.__{ 4,789 4, 269 3,432 3,206 3,420 3,899 5,141 5, 535 4,994 5, 388 4,622 5, 755 5, 889
Prnriann Mitbm..| 2353 1,736 1,359 784 736 1, 078 1, 650 2,832 3,761 4,252 2,784 3,161 2, 342
Shipments. - coeeocmmemreaeean M ft.b.m..| 3,234 1, 590 1,496 1,318 1,246 2,007 2,716 , 384 4,326 3, 386 2,622 3, 236 2, 300
slgoaks, end of month-.._...._._.. M ft.b.m.. 18, 210§ 19,413 | 19,261 | 18,712 18,483 | 17,238 | 16,120 | 14,590} 14,228 { 17,171 | 17,723 | 18,610 18, 546
Orders:
oW... Mft.bm.| 3,365 s 4,164 9, 369 7,616 9,654 1 22,645 | 13,499 9,445 | 12,858 6,341 8,130 12, 263
Unfilted, end of month....._... M ftbm..| 10,655] 11,766 | 11,556 | 14,636 | 15006 | 15668 | 22,418 | 17,681 | 13,924 | 14,567 | 11,377 | 11,456 12, 066
Production Mit.b.m..| 6,854 5,926 5, 501 5,784 4,959 7,553 | 12,464} 15,888 | 17,693 { 18,446 9,376 6,953 6,989
Shipments Mit.bm.| 6,417 4,327 4,433 6, 074 7,573 9,479 | 14,549 ] 17,723 | 13,676 | 12,793 9, 563 8, 624 10, 017
Stocks, end of month....ooeeee--- M ft.b.m.. 65 234 | 54,752 55,200 | 55,171 52 130 50, 190 48, 073 37, 176 | 42,808 60, 946 | 62,4156 | 65,029 63, 795
Hardwoods
Hardwoods (Southern and Appalachian dis-
triets):
Total:
Orders:
New. mill.ft.b.m._, 71 79 90 98 146 (1) 233 184 128 123 128 143
Unﬁlled, end of month...... mill.ft.b.m_. 218 252 238 230 226 247 [ 264 240 208 200 211 234
Production. mill.ft.b.m._. 135 49 60 60 64 71 ) 135 169 165 150 143 131
Shipments..ccocccceeceecrnnn mill.ft.b.m.. 116 75 86 86 98 120 8 229 203 158 131 124 124
Stocks, total, end of month.. mill.ft.b.m..; 1,870 2,217 2,166 2,118 2,058 1,982 i 1,826 1,789 1,789 1,728 1,740 1,784
Unsold stocks .............. mill.ft.b.m..| 1,862 1,965 1,928 , 888 1,832 1,735 O] 1, 562 1, 548 1, 581 1,528 1, 530 1 550

s Revised
* New series.

§ Data revised for 1932. For revisions see p. 43 of the June 1933 issue.

1 Data not computed for May 1933.

For earlier data see p. 19 of the June 1933 issue (leather), and p. 20 of the November 1932 issue (lumber exports))
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Monthly statistics through December 1981, | 1933 | 1932 1933
togeth:;' zith explanalt;:iy g;otnotes u]x)d }‘efer(i _
ences to the sources of the data, may be foun - N ~ N ~
in the 1932 Annual Supplement to the Survey | D oM™ f Decem= g v ) Fobru- | proven | apeit | May | June | July | August |SePtem-| ooponer | NOvm
ber ber ary ber ber
LUMBER AND MANUFACTURES—Continued
LUMBER--Continued
Hardwooeds—Coniinued
Hardwoods (Southern and Appalachian dis-
tricts)—Continued
Gum:
Orders, unfilled, end of month .
- mill.ft.b.m.. 44 65 52 51 52 59 (0] 68 77 80 65 76 48
Stoeks, total, end of month. . mill.ft.b.m._ 396 451 440 425 411 392 (i; 366 427 4563 350 364 382
Unsold stockS. cameeana- -mill.ft.b.m._ 352 386 288 874 358 332 Q 238 360 373 285 288 334
ak:
Orders, unfilled, end of month
mill.ft.b.m.. 85 53 71 73 67 69 () 86 33 71 78 76 92
Stocks, total, end of month. _mill.ft.b.m_. 582 600 614 594 584 563 (6] 538 545 554 549 557 570
Unsold stoekS. - occcuene -mill.ft.b.m__ 496 547 543 521 517 404 1) 453 462 482 471 481 477
Northern hardwoods:
Production 1,396 4,519 6, 647 7,432 4,914 3,523 5, 553 7,382 | 11,376 9,674 | 10,285
Shipments...oceccaamcvencrmcenan 6, 5! 9,851 8,802 8,941 | 14,372 | 16,353 | 26,690 | 26,280 | 21,814 | 14,200 | 13,039
Softwoods
Fir, Douglas:
Exports §
Lumober. ..ol M ft.b.m_.| 30,871 23,326 | 25,720 | 15,879 | 24,878 | 31,771 | 35,795 | 39,447 | 32,068 | 24,9033 | 27,515 | 25861 20, 373
o ’{d‘lmber M ft.b.m..| 18,975 24,688 | 17,720 | 17,865 | 34,425 | 28,132 | 24,478 | 15,681 N 16,408 | 16,043 | 14,854 11, 602
rders
New § M ft.b.m 106,008 | 105,645 | 97,140 | 141,457 | 134,204 | 229,196 | 247, 549 | 154,430 | 122,656 | 131,161 | 118,179 | 184, 287
gl}ﬁlledi]ellld (if month_. . 85,068 | 120,865 | 109, 674 | 107,883 | 120,417 | 195,175 | 203, 680 | 218,900 | 105,645 | 112,807 | 116,388 | 120,865
rice, wholesale:
No. 1 common....... dol. per M ft.b.m_.} 18.50 8.97 8. 58 9. 50 10. 87 11,02 11,34 13.36 16. 20 16. 99 16. 91 18,39 | 18.27
Flooring, 1 4, “B”’ and better
. dol. per M ft.b.m._| 37.00 20. 68 20. 61 21,58 21, 30 21,34 22,42 24, 59 30.81 32.62 33.79 33. 85 33.71
Production 4 M ft.b. - 03,5568 | 97,587 | 105,645 | 115,046 | 137,428 | 175,030 | 196, 070 | 188,460 | 136,980 | 132,056 | 128,027
Shipments §..... M ft.b.m_. 06,244 | 104,302 | 119, 970 | 140,114 | 149,962 | 197,860 | 184,879 | 184,431 | 141,904 | 119,522 | 118,179
Hemlock, northern:
Production Mftb.m_. 2,088 2,305 2,443 1,747 2,354 4,161 2,770 2,731 2,355 2,850 |ocuccuo.
P .thpmetnhts- M ft.b.m.. 2,868 3,109 5,176 7,555 | 11,440 | 14,447 | 14,646 | 13,526 9,600 17,775 ...
ine, norther:
Orders, new......... M ft.bm_. 4,218 4,954 8, 050 9,352 | 13,011 | 14,548 | 13,599 9,823 | 11,842} 10,253 7,095
Production M it.b.m__ 0 0 0 246 | 7,085 | 14,942 | 15,335 | 16,270 | 16,139 | 8,664 1,377
Shipments.. o ooooeemaeonos M ft.b.m_. 4,126 | 4,379 | 4,966 | 8,317 | 11,084 | 15,060 | 14,733 | 12,829 12,925 | 12,770 8,196
Pine, southern:
Exports: :
Lumber §. e M ft.b.m..| 21,156 | 24,454 | 20,876 | 18,232 | 17,300 | 21,427 | 24,979 | 21,188 | 29,532 | 23,843 | 24,686 | 21,677 19, 038
o ’I(;lmber § M ft.b.m..| 7,431 6,787 5, 254 5,024 7,684 4,831 s 4,560 9,015 353 59156 5,832 5,229
rders:
New... M ft.b.m..| 73,167} 67,520 | 95,685 | 75,575 | 113,044 | 112,854 | 179,843 | 158,833 | 120,352 | 117,535 | 98,426'| 91,298 90, 617
Unfilled, end of month.......... M ft.b.m_.| 53,068 | 44,014 | 57,377 | 55,419 | 63,838 | 67,414 | 92,040 | 88,255 | 81,031 | 70,745 | 59¢976 | 55,073 54, 637
Price, flooring. ....—-... dol. per M ft.b.m..} 3841 17,37 17.80 17.06 17. 44 17. 55 18,66 22.70 28. 57 31,85 85. 30 37.93 . 14
Production M ft.b.m..| 95,983 | 75,161 | 85,494 ; 77,798 | 87,401 | 88,752 | 115,783 | 120,613 | 125,035 | 132,639 | 113,504 | 103,751 | 103,108
Shipments. ... ooeooevame M ft.b.m..] 81,272 73,690 | 84,271 | 81,071 | 100,714 | 110,019 | 154,498 | 159,210 | 131,646 | 128,7 107,226 | 90,329 95, 057
Re(;lvgood, California: ’
rders:
BW - e cmm e mm e 13,630 | 12,151 | 11,973 | 13,744 | 17,965 | 20,834 | 37,572 30,646 | 24,017 | 22,340 | 23,306 | 30,581
Unﬁ“gd 24,460 | 18,824 ) 18,302 | 17,493 | 19,113 | 30,117 | 39,309 | 37,706 | 30,611 | 27,711 | 26,325 39,810
Production 12,603 | 14,319} 14,603 [ 12,147 ; s 7,013 , 497 5,300 | 17,063 | 22,154 16, 475
ShIpmentS.. oo ooococacaanaiaeee 10,989 | 13,581 | 12,269 | 14,207 | 15,731 | 18,249, 27,838 | 31,843 | 30,818 | 24,768 | 24,481} 25,783
FURNITURE
Household:
All distriets: .
Plant operations *..... percent of normal.. 34.0 39.0 33.0 27.0 18.0 27.0 37.0 42,0 52.0 46.0 55.0 59.0 42,0
Grand Rapids distriet:
Orders:
Canceled... percent of new orders.. 12.0 18.0 7.0 7.0 13.0 7.0 8.0 3.5 3.0 3.0 5.0 4.0 16.0
ew. . ...._....0o. of days’ production.. 5 5 9 6 6 7 8 11 15 13 12 8 7
Unfilled, end of month
. no. of days’ production.. 6 6 7 5 5 5 7 1 17 18 18 12 9
Outstanding accounts, end of month -
no. of days’ sales.. 20 25 24 20 19 19 13 1 21 25 25 23
Plant operations ... .._percent of normal.. 33.0 83.0 22.5 19.0 10,0 4.0 4.0 25.0 34,0 30.0 42.0 42.0 36.0
Shipments. .. no. of days’ production.. 7 6 6 7 5 [} [ 1 1 1 13 9
Southeastern di : :
Orders, unfilled, end of month
dol., average per firm..| 11,804 y 20,448 | 15,286 ( 14,298 | 17,250 | 38,608 | 51,109 | 96,953 | 79,831 | 93,899 | 36,943 14,147
Ps_hipmeﬁltls ..... -.-dol., average per firm..[ 19,698 | 16,277 | 25,075 | 33,660 | 30,388 | 35,962 | 42,805 | 44,313 | 58,101 | 95,772 | 82, 76, 705 41, 660
rices, wholesal .
B ods . 1926=100.. 76.1 63.9 62.1 62.1 62,1 62.1 62.1 63.6 66.1 73.2 76.1 76.1 7.1
D}nmg-room. chairs, set of 6. -1926=100_. 91.0 80.5 89.5 89.5 80.6 89.5 89.5 89.5 89.5 91.0 910 910 9.0
K}tqhen cabinets. . _........_ 21926==100_. 87.5 91. 4 87.5 87.5 74.1 74.1 74.1 74.1 7.1 85.6 87.5 87.5 87.5
Living-room davenports..._._.. 1926=100_. 79.4 69.8 73.6 73.6 73.6 73.6 73.6 76.7 76.7 76.7 76.7 8L7 79.4
Steel furniture. (See Iron and Steel Section.)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel: ’
EXPOIts §. ccvecaomomrmccecnccaann long tons._| 184,585 | 54,139 | 56,720 | 63,936 | 80,567 | 100,395 | 123,169 | 102,581 | 88,311 | 119,374 { 108,823 | 164,755 | 157,600
Imports *. .o eemcaes e long tons..| 31,310 ,300 | 21,892 | 19,748 | 22,114 | 28,061 | 26,295 | 34,368 | 52,805 | 46,839 | 55706 | 46,673 28,979
Price, iron and steel composite. .
dol. per long ton-.| 3242 28,93 28.69 28.31 28,35 28.16 28.45 28,73 29,81 30.04 3L.30 31.59 31.59
Bales, iron, steel, and heavy hardware .
January 1921==100__ 91 65 87 55 54 59 80 95 96 105 100 107 93

9§ Data for December 1932, March, June, August, and November 1933 are for 5 weeks; other months, 4 weeks.

* New series. Earlier data on furniture activity, al. Jdistricts, not published. For imports of iron and steel see p. 20 of the November 1932 issue.
§ Data revised for 1932, For revisions see pp. 44 and 45 (lumber) and p. 45 (iron and steel) of the June 1933 issue.

T Revised. Earlier data not published.
1 Data not computed for May 1933.
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Monthly statistics through December 1931, | 1933 | 1932 1933

together vl';ith expla.nafmltly {‘ootnotes a%d }'efer&

ences to the sources of the data, may be foun - . . . .

in the 1932 Annual Supplement to the Survey Deg:rm D %c:rm January F:?;u March | April | May | June | July [ August Se%g;m October N%‘g.m

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore:
Consumption by furnaces .
thous. of long tons_.| 1, 598 630 661 634 593 772 | 1,266 . 1,804 | 2,626 | 2612 2102| 1,808 1, 460

%nports ................. thous. of long tons.. 86 8 14 7 45 15 21 39 81 159 136 151 107

eceipts:

Lake Erie ports and furnaces :

oih thous. o£ %ong %ons__ 20 g 8 g 0 9 448 87| 2 4§3 ? ?go % 38(5) :l% g(l) gég
ther ports. ......._.. ous. of long tons.. 0 0 28 353 343 515 2 5 5

ghip}xznents ilrom &ni?es, _ggous. of long tons.. 6 ] 0 0 0 83 901 1,281 38,431 5: 101 5,504 4,543 785

tocks, total, end of mon
’ thous. of Jong tons__| 34 673 | 51,490 | 30,812 | 30,152 | 29,557 | 28,848 | 28,314 | 27,479 | 27,772 | 80,156 | 33,440 | 36,345 | 36,200
At furnaces. . oaoon-- thous. of long tons.. 29 346 | 26,328 | 25,680 25, 047 | 24,486 | 23,879 | 23,407 | 22,600 | 22,980 | 25,260 | 28,4156 | 31,044 30, 794
AL Lake Erie dpcks__é__(__thous. of longtm]‘l;fi_ 5 327 5,162 5,182 5,105 5,071 4,969 4,907 4,789 4,792 4,806 5, 034 5, 301 5,406
anganese ore, IMports (Imanganese conten
~ thous. of long tons... 3 0 0 0 2 3 2 6 4 4 2 19 5
Iron, Crude, and Semimanufactures
Castings, malleable:* ’

Orders, BeW . . o e oeeceeeeeman short tons_.| 26,166 | 14,504 | 12,645 | 11,273 | 12,508 | 18,440 | 24,671 | 31,997 | 28,458 | 28,323 | 22,744 | 19,033 | 420,830

Production. .- _.____ .-short tons__| 21,870 | 14,128 | 12,638 | 13,780 | 9,050 | 18,566 | 24,628 | 31,118 | 30,865 | 31,811 | 27,078 | 24,381 | o 21,944
Percent of 0APACILY -~ o ocoeoe e 95.6 16.2 14.9 16.2 11. 4 21.8 29.0 35.8 36.3 36.6 3L6 28. 4 25.0

PShlpments 22,310 | 14,366 | 14,315 | 14,215 | 11,077 | 17,261 | 23,077 | 29,268 | 20,155 | 30,195 | 25,402 | 20,422 | 19,676
ig iron:

Furnaces in blast, end of month:

CapaCIty o amemeen long tons per day--| 35,505 | 15810 | 18,820 | 18,910 | 15580 | 22,805 | 33,160 | 51,675 | 61,435 | 56,070 | 48,2156 39,755 | 34,410

pANUIDEE oo 75 42 45 45 38 48 63 90 106 98 8 9 7%
rices, whoiesale: .

Basic (valley furnace).._dol. perlongton_.| 1700} 18.50 | 13.50| 13.50| 13.50| 13.50| 14.20| 1500, 1550 | 1620 1700, 17.00 17.00
gom%osne pig lron-éﬁ---d&l) tIzer)long ton..| 17.04| 14.69| 14.68| 14.68{ 1468 | 1475| a1547 | 16.02| 16.70| 17.16| 17.87| 17.84 17.84

ounary, no. norinern 1ULS.
’ dol. perlongton..| 19.39| 16.39| 16.30| 16.30| 16.39 | 16.39| 16.50| 17.39| 17.8 | 18.59 | 1930 19.39 19.39

Production ... thous. of long tons--| 1,182 546 569 554 542 624 887, 1,265 1,792| 1,833 | L2 1,356) 1,085

Iron, Manufactured Products
Cagt iron hoilers and radiators:

Boilers, gas-fired: .

Production . ._._......_.. 9,207 | 64,980 | 48,454 | 20,837 | 44,681 | 70,265 | 44,308 | 43,857 | 52,737 | 84,667 69,680 | 24,813
Shipments, quantity- 42,011 | 42,662 | 42,160 | 20,004 | 22,018 | 88,444 | 66,757 | 70,787 | 61,446 | 95765 ) 03,860 | 47,843
Shipments, value. .. 41,382 | 38,243 | 26,543 | 25,979 | 20,025 | 53,934 | 49,170 | 58,252 { 56,558 | 90,066 | 90,742 | 46,783
BSji'ocks, end of month._..__ 521,374 | 528,238 | 559,851 | 554,301 | 583,087 | 549,059 | 518,384 | 405.150 | 486,438 | 473,506 | 449, 326 426, 297
oliers, range:
Orders: i
1{} e t1111u*n:1tbe1r of boilers_.| 27,066 | 27,564 | 85,774 | 29,801 | 36,586 | 39,436 | 92,908 | 57,540 | 44,961 | 66,077 | 33448 29,221 | 25660
niilleq, end o 0on’ 7014l
el % drq n;umber of boilers..| 13,083 | 8,073 | 6,016 | 6,247 | 4,967 | 8,872 35074 | 24,048 | 24,734 | 34,337 17,188 | 6,947 6, 264
elivery, ays or less .
Deti ' b ng(?ldber of boilers..| 6,051 5,630 3,58 | 4,146 | 3,289 | 7,307 | 34,335 | 21,863 | 21,280 | 31,206 | 15468 | 5 061 4,766
elivery, movre an ays B
’ number of boilers..; 7,032 | 2,434 | 2430 | 2101| 1,678 | 1,475( 1,638 | 3,085 | 3,454 | 3,131 | L6901 1,886 1,498
Production...._..o_..__ number of boilers._| 20,103 | 20,375 | 89,991 | 27,042 | 88,499 | 35,278 | 64,457 | 68,284 | 48,762 | 60,398 | 0L 463 | 41,786 | 25711
Shipments. .. ___- number of boilers__| 24,115 | 27,582 | 37,831 | 29,570 | 37,866 | 35.531 | 65,896 | 68, 575 | 45,175 | 57,374 | 50,622 | 39,432 | 26,352

BS%ocks,enddof month.._number of boilers__| 28561 | 26,105 | 28,355 | 25,827 | 25,843 | 25,590 | 24,151 | 23,860 | 27,447 | 30,471 | 3L312 | 33,666 33,025
ollers, roun

i Prodhctmn ................... Loflb..| 3,414 1,823 2,035 2,279 1,811 2,303 3,242 3,870| 4,168 5408| 5076 5820 4,531
Shipments. .- coflb_| 3,156 35521 2102 2133 1.772| 1,792 2,403 | 4,189 | 3,954 | 4,357 | 6137 | 9,374 5, 500

BSi]:ocks, end of month. s.ofIb__| 35005| 26,863 | 24,517 | 24,736 | 24,235 | 24,927 | 26,063 | 26,124 | 28,335 | 20,304 | 28,548 | 25320 { 24,636
oilers, square:

Produetion. - oeomoeeoaeemee thous.of Ib..| 9,048 4018 | 6,144 | 7,602 | 6,211 | 9,613 | 12,140 | 13,530 | 14,848 | 15240 | 15248 | 11,336 | 10,622

Shipments. . .cooeeo- Loflb..| 9,064 10,434 | 6,410 | 5567 | 4,860 | 4,465 | 6,412 10,828 | 12,124 | 14,685 | 20,509 | 24 841 | 14,622

B 1Stc}ic1§s, end oftmonth .of Ib._| 80,667 | 101,448 | 99,032 | 100,585 | 100,409 | 105,457 | 111,000 | 116,938 | 122,118 | 121, 451 117,419 104,835 | 100,784
oiler ings, cast iron:

Production.. short tons_.| 3,344 | 1,7m7| 1401 1,514| 18020 1,577| 2,919| 4,708| 4,417 6,025 %4301 4991 4,698

Bﬂll'llngn&nh e short tons_.{ 3,592 | 2,165 | 2,319 2,161 | 2,228 | 2322 | 4,191 | 5,464 6,072 5,640 | %5751 4,965 4,467

oller ings, malieable: .

Production. short tons__{ 1,581 | 1,025 995 | 1,088 | 1,100 | 1,284 | 2,140 | 3,607 | 4,107 | 4,436 | 37| 9,839 2,184

Rﬁc};‘n:;mpntq short tons..| 1,627 | 1115 1,375 1,433 | 1,302 | 1,586 | 2,827 | 3,765| 4,499 | 3,876 | 2667 2,206 1,680
aa1ators:

Production.thous. of sq. ft. heating surface__| 1,655 3,236 2,647 2,992 | 2,231 | 3,002| 3,754 4,138 3,368| 5355, 4326 393 2,980

g?lpénents&.tthous %fsq. ft. heating surface._| 2,870 | 3,474 | 2001 | 1,634 | 1,542 | 1,605| 2133 | 3,346 | 3,727 | 435¢| 5HIB| 6,07 4,794
ocks, end of mont

Radiat ’ thotls o{sq ft. heating surface..| 30,020 | 27,838 | 28,250 | 29,646 | 30,417 | 31,992 | 33,512 | 35,626 | 35,346 | 36,317 | 35,614 | 33,926 | 31,249
adlators, convaction ype

New orders:

Heating elements only, without cabmets or
grilles_thous. of sq. ft. heating surface #. . 95 54 70 33 35 35 68 85 55 64 68 137 123
Heating elements, including cabinets and
grilles._thous. of sq. ft. heating surface #.. 96 142 98 86 60 @128 241 160 173 173 163 172 160
Sanitary Ware ’
Bathroom accessories: f . -
Production number of pieces-.| 94,141 | 165,401 | 142,935 | 121,070 | 149,477 | 142,164 | 186,896 | 176,775 | 235,443 | 263,040 | 227,363 | 348,414 | 191,441
Shipments_ . ._._ _number of pieces..{ 88,297 | 165,238 | 143,991 | 129,670 | 163,220 | 144,612 | 191,857 { 183,550 | 229,858 | 276,601 | 231,814 | 357,964 | 182,852
PlSt].;)l%]gs, egd of m?éatgﬁa-.fnumge‘rn ott axiiefes-, 361, 424 [=532, 082 | 531,916 | 521,628 | 389,392 | 301,819 | 382,858 | 379,683 | 384, 068 | 371,407 | 366,956 | 357, 406 | 365,995
(b ing brass. e NIerrou erais.
Plumbing and heating equipment, wholesale
1)prlc‘e @8 pleces)l".d..ﬁ,E ............... dollars..| 204.10| 192.63 | 186.40 | 182.80 | 182.00 | 182.03 | 183.93 | 197.50 | 203.56 | 205.78 | 215.02 | 214.96 209, 82
orcelain enamele atware:

Orders, new, total ... co-weeeo—aeen dollars__{ 346,459 12362, 866_| 236,234 | 278,361 | 344,763 | 475,156 | 493,892 | 653,402 | 692,240 | 672,671 | 638,236 | 609,456 | 668, 426
Signs.._____.. .dollars.| 173,676 | 216,931 | 87,158 | 102,219 | 144,615 | 195,358 | 217,813 | 210,228 | 236, 173 | 236,017 | 233,255 | 264,384 | 446,101
Tapie tops.-- dollars..| 42,609 | =46,970 | 48,685 | 59,574 | 75177 [ 121,182 | 91,861 | 191,979 | 176,416 | 218,010 | 166,039 | 82,274 | 44,194

Shipments, total_. dollars..| 439, 693 12390, 178 | 249,817 | 271,604 | 324,114 | 388,115 | 504, 576 | 556,300 | 643,164 | 698,452 | 620,876 | 618,572 | 536,450
Signs.. ... _dollars._| 257,021 | 232,611 | 101,148 | 113,582 | 126,671 | 148,793 | 216,901 | 209,375 | 104,766 | 239,526 | 203,417 | 251,120 | 219, 762
Table t0PS- oo omoaaaemaeas dollars..| 48,538 ! o56,304 | 48,202 | 50,424 | 72,983 | 104,820 106,946 | 116,676 | 183,608 | 244,588 | 182,013 | 97,210 | 50,208

§ Imports from Cuba not included.

* New series.
not published.

# In equivalent direct radiation.

} Revised series,

a Revised,

For earlier data, see p. 20 of the October, 1933 issue.

For earlier data, see p. 20 of the April 1933 issue (castings) and p. 20 of the January 1933 issue (price series).

Earlier figures on convection type radiators
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Monthly statistics through December 1981, | 1933 | 1932 1933

together v}vlith explanai‘t,oiy tctlnotnotes alll)d }‘efex;

ences to the sources of the data, may be foun " . - . - -

in the 1932 Annual Supplemens to the Survey | DeCem- [ Decem- . v | FEOIU- | nroren | April | May | June | July | August |SePEeR- | gegoper | NOVem

ber ber ary ber ber
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Sanitary Ware—Continued

Porcelain plumbing fixtures:

Orders:

New, net__._...._..__.. number of pleces.. 1, 598 1,708 1, 643 1,404 2,104 1, 698 3,041 3, 246 3, 245 4, 240 5,452 2, 242 e 5, 831

Unﬁlled end of month number of pieces..| 8,947 3,124 2,888 2,884 2, 991 2,776 3,430 4,362 4,537 5,481 7,214 6, 201 a9, 264
Shlpments ................ number of pieces.. 1,562 1,833 1,442 1,399 1,936 1,885 2, 381 2 197 2,933 3,211 3, 552 3,135 2,548
Stocks, end of month.__... number of pieces_.| 10,071 | 13,838 | 13,343 | 11,811 § 11,490 | 11,839 | 11,345 | 11,184 | 10,635 9,716 9, 509 9,402 10, 076

Vxéreé')us -china plumbing fixtures:

rders:

New, net____._._...__.. number of pieces..| 35,067 | 56,687 | 80,283 | 77,531 | 118,697 | 245,024 | 206, 264 | 207,230 | 133,608 | 180,379 | 103,475 | 46,981 31,370

Unfilled, end of month.number of pieces..| 80,173 § 85,480 | 79,903 | 76,802 | 99,332 | 198, 787 | 307, 118 | 319, 503 | 241,362 | 231,818 | 173,019 | 120, 597 87, 768

Shipments......o_._....... number of pieces..| 42,662 | 57,594 | 89,305 | 80,632 | 96,167 | 145,569 | 187,933 | 104,845 | 211,749 | 189,923 | 162,274 | 99,403 64, 199

Stocks, end of month___.. number of pieces..| 579, 227 | 518, 245 | 506,126 | 472,472 443 858 | 391,369 | 340,218 | 315,871 | 311,183 | 325,530 | 348,233 | 414,182 | 477,474

Steel: Crude and Semimanufactured

gars steel, 1?011(1 finjshed, shipments.short tons..| 42,036 | 12,759 | 13,258 | 14,196 8,726 | 16,624 | 23,132 | 32,774 | 36,538 | 46,312 | 35,468 | 27,877 21,792
astings, steel

Orders, new, total.._. --short tons__|.._....._ 13,283 | 12,942 | 11,857 | 11,458 | 14,507 | 20,782 | 32,026 | 20,505 | 28,962 | 22,714 | 23,608 23, 444
Railroad specialties. _-short tons._|_._____._ , 68 3,088 2,489 2,784 4,692 3, 642 6,828 7,562 7,976 ¢ - 6,240 6, 518 3,974
Percent of capaCity o eeacceeoccccococecacac| oo 9 8 8 10 14 22 20 20 16 16 16

Production, total_____ __short tons__|_________ 13,886 | 13,951 | 12,438 | 13,208 | 12,071 | 19,072 | 27,800 | 29,240 | 31,157 | 25,532 | 25,459 | 22,615
Railroad specialties. .-short tons.._|.._._____ , 72 2,753 2, 259 3,285 2,806 3,470 4,167 3 6, 767 5,025 5,978 4,433
Percent of capaACItY . oo oo oo oo oo | 1 10 9 9 8 13 19 21 17 17 15

Ingots, steel: §
Production .. .._.__.___ thous. of long tons_.{ 1,820 861 1,030 1,087 910 1,363 2,002 2, 598 3, 204 2,901 [ 22,313 2,112 1, 541
Percent of capacity .. ooooeooo_ 3 15 18 21 16 25 34 46 59 49 41 37 27
Prices, wholesale:
Composite, finished steel._..._..dol. perIb_.| .0231 L0214 L0212 . 0210 . 0210 . 0206 . 0208 . 0209 . 0217 L0217 . 0220 . 0226 L0226
Steel billets, bessemer (Pittsburgh)
dol. per long ton-.| 26.00 26,00 26. 00 26. 00 26. 00 26.00 26.00 26. 00 26. 00 26. 060 26.00 26. 00 26. 00
Stxuctuml -steel beams (Plttsburgh)
perlb_. L0170 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0161 L0170 . 0170
Steel scrap (Chicago).....dol. per gross ton.. 8.94 5.25 5.25 5.25 5.25 6.00 8.45 8,91 16.41 10.45 9.84 9.33 8,56
U.8. Steel Corporatlon
Earnings, net.. ... thous. of dol__] 5,537 | 93,828 | oo |ouommeas 43,795 | ool 4,882 | femiaaee 11,817 (e
Shipments, ﬁmshed products*... long tons..| 600,639 | 227,576 | 285,138 | 275,929 | 256, 793 | 335,321 | 455,302 | 603,987 | 701,322 | 668,155 | 575,161 | 572,897 | 430,353
Steel: Manufactured Products ’
Barrels, steel:

Orders, unfilled, end of month. .-number..| 597,453 | 330,359 | 275,854 | 453,083 | 510,737 | 526,491 | 614,214 | 641,441 | 647,924 | 534,549 | 539,846 | 492,072 | 333,443

Production. . .oo....___ .-number._| 556,586 | 300,570 | 202,201 | 269, 755 | 373,340 | 401,086 | 465,418 | 572,851 | 555,404 | 480,670 | 519,191 | 798,981 | 577,017
Percent of capacity -- oo ooomeoes 41.9 21.6 21.0 19.7 27.2 29.2 33.9 42.0 41.0 35.5 38.3 58.9 42.6

Shipments... mumber-.| 556,627 | 307,372 | 202,609 | 272,432 | 371,945 | 402,506 | 467,695 | 568,437 | 562,923 | 470,632 | 524,719 | 789,474 | 582,299

Stocks, end of month. _......._.._ number..| 37,151 | 27,160 | 26,752 | 24,075 | 25,470 | 24,050 | 21,773 | 26,187 | 28,668 | 38,706 | 33,178 | 42,685 37,403

Boilers, steel, new orders:
thous. of sq. ft.. 309 156 218 128 245 225 396 550 611 994 428 427 a 287
Quantity ... .coooooioao- number of boilers. . 328 215 197 176 2195 a 236 328 511 498 511 447 395 296
Furniture, steel: .
Business group:
Orders:
NeW. oo cmmeaccioiaes thous. of dol.. 964 589 552 449 419 447 544 686 607 837 869 800 865
Unﬁlled end of month._. ._thous. of dol.. 719 551 521 505 442 374 406 456 541 684 819 794 764
thpments ................... thous. of dol..| 1,040 611 583 464 482 405 512 636 523 693 734 825 800
Shelving:
Orders:
I () thous. of doj.- 288 153 106 117 142 159 172 178 180 194 142 185 191
Unﬁued end of month..-_thous of dol._ 231 142 127 139 143 168 173 182 206 222 200 239 234
s %hmmpnfq thous. of dol.. 200 135 121 104 138 134 167 166 156 179 164 146 196
afes:
Orders:
b ONeW . eeceee thous. of dol_. 125 102 84 112 117 84 100 118 129 120 93 98 136
Unﬁlled end of thous. of dol.. 151 169 171 198 209 180 180 203 213 225 192 158 147
Shlpments .............. .thous. of dol-- 113 116 82 86 106 117 89 105 119 107 126 132 147
Lock washers, shipments........- thous. of dol.-. 170 65 82 72 59 90 114 168 156 152 122 118 118
Plate, fabricated steel, new orders, total
short tons..| 13,692 9,510 | 211,448 | 216,706 | ¢ 8,896 | ¢ 9,719 16,243 | 37,020 | < 20, 391 16,320 | 216,166 | = 17,964 14, 466
0il storage tanks__........_.....short fons.. , 1 3,154 | ¢1,718 8, 347 1,274 2,983 2,858 | 20,804 6,013 A s 1,434 3,734
Sheets, black, blue, galvanized, and full fin-
ished:

Orders:

NeW.cerocmeemen short tons..| 110,263 | 76,962 | 75,615 | 80,550 | 83,205 | 118,594 | 144,102 | 246,737 | 174,191 | 158,830 | 145,320 | 79,141 88, 354
Unﬁlled end of month. ... short tons..| 92,831 | 84,300 | 77,509 | 83,760 | 91,993 | 111,311 | 136,592 | 220,436 , 228,696 | 212,879 | 194,223 | 102, 262 94, 270

Productlon, total._____. -.short tons_.{ 113,111 | 77,489 | 85,337 | 91,723 | 64,724 | 111, 942 139, 696 166 272 | 188,143 | 203,893 | 180,304 | 146,106 | 102, 585
Percent of capacity - e cveovmaeoccemeenee 34, 22.7 25.9 27.8 19.6 43.1 5 2 58.0 62.8 55.5 45.0 31.6

Shipments. short toms..| 111,867 { 67,412 | 79,234 | 72,772 | 74,880 100 353 119,159 | 152, 953 174,145 | 174,480 | 163,634 | 174,829 99, 499

Stocks, end of month, total.__.._. short fons..| 101,220 { 94,658 | 94,783 | 100,688 | 95, 91,859 | 98,991 104 3565 | 104,815 | 115,876 115 183 | 105,331 | 105, 950
Unsold stocks_ - ....-. vm———- short tons..| 51,622 57, 413 | 54,83 57,296 | 52,199 | 47,815 | 51,205 50, 067 | 42,005 | 51,293 53 617 | 52,353 55,495

Tin and terne plate: * )
Production... aeeoeoaas thous. of long tons.. 175 80 85 88 82 94 145 104 188 200 195 188 186
Track work, production........... short tons...| 2,759 1,845 1,984 1,822 2,013 1,662 1,768 2,471 2,982 3,425 3,845 3,006 3,087
MACHINERY AND APPARATUS
Afr-conditioning equipment:

Orders, new, total....__ . of dol.. 760 554 @412 345 350 412 580 802 794 913 873 830 747
Air-washer group- . of dol.. - 50 93 62 41 60 80 106 124 144 82 94 64 66.
Fan group........._ .of dol.. 363 230 209 186 187 235 308 483 437 431 491 373 340.
Unit-heater group . of dol-_ 346 231 141 118 103 97 167 195 213 399 287 393 341

Electric overhead cranes:
Orders:
NOW . oo cacc e thous. of dol.. 120 12 13 21 39 39 33 81 159 43 77 43 94
Unﬁlled, end of month_ _..__thous. of dol__ 279 220 177 189 196 228 228 265 349 319 303 195 234
Shipments. .- ooceeiooaooo il thous. of dol. 75 29 44 9 32 7 33 44 75 66 93 551 54
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:

Orders:

New. 1922~-24=100._ 43.8 18.6 68. 4 16,1 9.8 19.4 25.6 45,5 48.8 56.3 34.9 42.6 36.6
Unfilled, end of month._..._ 1922-24=100.- 35.2 13.3 58.5 60.0 50.4 4.7 16.8 24,8 35.8 35.3 32.0 31.7 29.6
Shmmpntq --1922-24=100.. 38.2 24.7 23.2 14.6 19.7 55,1 4.5 37.4 38.3 49.7 41.5 42.1 38.3

§ Series revised for 1932. For revisions, see p. 46 of the July 1933 issue.

4 Deficit for quarter.
* New series.
¢ Revised.

For earlier data on tin and terneplate, see p. 20 of the December 1932 issue, and for U.S. Steel Corp. shipments, see p. 18 of the January, 1934 issue.
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Monthly statistics through December 1981, | 1933 | 1932 1933
together vlzxth explanaftolx;y f;otnotes a!ll)d }'efer&
ences fo the sources of the data, may be foun . - . . - -
in the 1932 Annual Supplement to the Survey D%c;m D%c(;m January ng;;u March | April | May | June | July .| August Se%gm October Nol;;(;m
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Fuel squipment:
Oil burners:
Orders
..................... no. of burners.._ 3, 371 1,694 1,956 2,878 2,755 3, 562 4, 694 6,212 | 10,314 | 11,359 9, 156 4,169
Unﬁl]ed, end of month...no. of burners._| 779 646 11 615 526 675 1,480 1,487 3, 1 , 061 2,119 1,710
Shipments no. of burners._| 3,074 1,827 2,019 2,574 2, 844 3,413 3, 889 6, 205 8,701 | 11,393 | 10,103 4,578
Stocks, end of month.._.__ no. of burners. . 7,812 7,813 7,534 7,162 7,526 7,815 7,632 7,487 7,486 8,235 , 408 9,030
Pulverized fusl equipment:
Orders, new, central system:
Furnaces and kilns_._no. of pulverizers._ 1 0 0 0 Q 0 0 0 0 1] 0 0 0
‘Water-tube boilers. __no. of pulverizers.. 0 0 0 2 0 0 0 0 [ 4 0 0 0
Orders, new, unit system: )
Fire-tube boilers._... no. of pulverizers._. 0 0 1 2 1 0 1 4 0 3 2 3 0
Furnaces and kilns.._no. of pulverizers.. 1 0 0 1 3 1 1 5 2 3 2 1 0
‘Water-tube boilers. . _no. of pulverizers.. 8 0 10 2 5 3 3 11 9 1 23 7 15
Stokers, mechanical, new orders:
Class 1, residential *._._.___.___. number__ 715 521 251 2 309 252 e 220 857 490 668 1,199 2,102 21,806 | 1,048
Class 2, apartmenr. and small com-
mereial *- oo number. 115 55 24 228 18 29 19 18 83 98 188 2 208 a 150
Class 3, general commercial and small
commercial heaters ... number. . 90 64 33 231 22 15 42 49 81 136 142 @ 209 101
Clags 4, large commercial: *
Number..._... 113 98 63 a 59 84 57 93 187 170 213 2176 & 162 168
Horsepow - 17,967 | 18,375 | 12,248 [» 11,438 | 16,550 | 13,509 | 23,212 | 32,723 | 41,249 { 40,644 {a 29,042 | 25,464 29, 891
Machine tools:
Orders:
New. 1922-24==100__ 126 36 32 15 13 18 28 40 54 57 56 67 83
Unfilled, end of month.___._ 1922-24=100_. 178 45 49 35 28 27 33 40 59 74 86 105 116
P Shinmcm ts. 1922-24=100. . 69 32 26 27 22 20 23 31 36 39 43 52 63
ump:
Domestic, water, shipments:
Piteher, hand, and windmill_______ units..| 17, 539 12,772 | 17,819 | 18,303 | 19,073 | 22,778 | 30,755 | 39,291 | 44,036 | 42,713 | 34,051 | 24,468 20,178
Power, horizontal tYDe. - «.-----nm.- units. | 39 256 258 269 303 350 496 578 524 509 396 504 427
Measuring and dispensing, shipments:
Gasoline: R
Hand operated._ .. __ oo ol units. . 262 | 21,269 1,144 965 1,418 | = 1,964 2,450 2,038 1,464 1,190 851 379 274
Power__ units 1,356 ] 2,043 | 3,064 | 23,222 4,048 4,925 6, 089 6,940 6,733 5,197 3,683 1,751 1,103
0il, grease, and other:
Hand operated._ ..o ——— units_.| 3,003} 20,408 |¢14,752 | 14,918 15,651 | 20,958 | 32,849 |=25,024 | 20,702 | 15,621 | 10,588 7,889 6,517
Power. units 342 355 ¢ 403 290 367 576 497 a 501 646 774 1,005 916 683
St(e)am, power, and centrifugal:
rders:
() -.-thous. of dol.. 545 359 277 424 404 466 511 736 732 786 7 638 607
Unfilled, end of month._ .._thous. of dol..| 1,526 1,051 1,012 1,103 1,066 1,093 1,126 1,261 1,475 1,616 1,775 1,798 1,714
Shipments. thous. of dol.. 704 494 310 318 4 435 474 597 517 642 609 608 687
Water-softening apparatus, shipments._units._ 196 182 208 190 171 167 215 232 197 232 329 227 200
Water systems, shipments. .........._. units..| 2,631 2,268 3,533 2,908 2,778 3,706 5,605 6,358 7, 560 7,563 6,084 4,378 3,045
Woodworking machinery:
Orders:
Canceled. ..o oaooooaal thous. of dol.. 8 1 2 5 . 2 3 8 5 1 6 8 26
New. thous. of dol.. 209 167 124 113 97 138 272 389 370 333 309 240 214
ShUnﬁlled end of month__.... thous. of dol.. 215 171 179 187 201 205 290 341 369 346 306 262 256
ipments:
Quantity. machines 143 159 100 104 63 82 149 275 228 219 238 202 131
Valte oo thous. of dol__ 243 175 111 98 81 132 191 316 322 337 337 273 192
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Tmports, bauxite_ ... ... long tons..} 7,958 9,546 | 10,777 | 11,176 | 10,974 4,807 | 18,345 | 12,044 | 12,732 8,304 | 16,262 | 21,636 13,633
‘Wholesale prices:
No. 1, virgin, 98-99, N.Y.__.___ dol. perlb..| .22001 - .2290 . 2290 . 2290 . 2290 . 2290 . 2290 2290 . 2290 2290 . 2200 L2290 | © .2290
B b%ga?p, (;:s]t, NY e dol. per Ib.. 0788 1 .0400 . 0400 . 0400 . 0400 0416 0548 L0675 . 0663 . 0733 . 0738 . 0738 . 0738
abbitt metal:
Production, total ______._______ thous. of Ib__| 1,459 1,149 1, 346 1,178 1,135 1,544 2,111 2,328 2,485 2, 754 2,419 2,001 1,964
OF OWI 1188 cnccevecmccmanns thous. of 1b_. 416 326 272 260 193 274 326 450 544 615 536 357
o (521 T R, thous. of Ib_.| 1,043 824 1,074 918 942 1,270 1,786 1,878 1,941 2, 060 1,804 1, 555 1, 606
opper:
Exports, refined§...oo.ocoo.-. short tons..| 16,187 9,826 | 12,567 | 12,515 | 12,139 | 10,644 | 10,976 | 12,575 | 12,592 | 12,955 | 12,127 | 10,733 13,108
Imports, total§__. _short tons..{ 18,290 | 10,301 8,768 , 004 , i 7,214 | 11,120 2,305 | 14,644 | 14,335 | 17,403 , 164 15, 338
re and blister. .. _short tons_.| 18,287 , 604 8,187 8,004 8,548 5,423 9,880 | 10,445 | 14,642 | 14,319 | 17,343 8,164 15,334
Price, electrolytic, N.Y_._____... dol. perIb__| 0789 . 0481 . 047! . 0478 . 0501 .0540 | .0670 L0777 . 0864 . 0877 . 0875 L0795 .0788
Gold (See Finance.)
Ote‘ .
Receipts in U.8. ore........._.| short tons..; 27,471 | 25,465 | 22,580 | 22,299 | 24,037 | 17,835 | 17,673 | 17,502 | 17,877 | 21,958 | 26,369 | 20,847 28, 941
ngialllp(xinents, Joplin distriet.._.. short tons..| 1,590 2,298 1,887 1,915 2,298 2,552 2,772 3,807 2,908 4,003 5,333 3,495 2,224
efined:
Imports oo oooomeae L short tons..| 1,732 480 200 2, 531 66 183 518 58 674 6 645 933
Price, pig, desilverized, N.Y._.dol. perlb..! .0414 . 0300 . 0300 . 0300 . 0315 . 0326 . 0365 L0417 . 0445 . 0450 . 0450 .0431 . 0429
Production short tons__| 36,649 | 21,173 | 24,615 | 20,033 | 24,684 | 23,385 | 19,405 21,783 | 18,526 | 18,611 | 28,021 35,399 38, 450
Shipments, reported_.__._.._.. short tons.. 26,034 [ 24, 08! 19, 030 17, 349 | 21,950 ,378 | 28,107 | 34,825 | 45,177 | 36,054 | 29,129 | 33,314 ! ¢ 30,719
Stocks, end of month. ... short tons_-| 203, 061 § 176,157 | 184,693 189, 751 194,251 | 106, 827 197 109 | 193,005 | 171,275 | 160,211 | 166,201 | 174,721 |e 187,814
g‘i_lver. (See Finance.)
in:
Consumption in manufacture of tin and .
terneplate * long tons_.i_....__..| 1,300 1,360 1,400 1,310 1,460 | 2,260 3,020 2,920 3,110 3,030 | 292 2,880
Deliveries. .oocococavaenan S long tons..| 3,130 2,645 3,725 3,045 3,330 4, 555 4,835 8,145 6, 540 8,020 5,105 6, 035 3,350
Imports, bars, blocks, etc. -Jdong tons..| 4,425 3,786 2, 802 2,262 2,830 4,274 5,725 6, 839 8, 449 9,177 5,885 6, 895 3,335
Price, Straits, N.Y ... corcuacea dol. per1b_.i .5287 . 2269 . 2270 . 2350 . 2434 L2715 . 3591 .4421 .4638 . 4474 . 4665 .4792 . 5307
Stocks, end of month:
World, vxsible Supply.- oo coceee long tons..| 23,812 | 45,796 | 44,223 | 43,160 { 43,528 | 42,541 | 41,883 | 39,964 | 38,043.| 33,534 ( 30,162 | 27,940 26, 075
United States_ ... ... long tons_.. 7,504 4,496 3,461 2,741 2,281 A 3,036 3,474 4, 549 5,788 , 00 6, 664 6,769

* New series. For earlier data see p. 19 of the January 1633 issue (stokers) and p. 20 of December 1932 issue (tin consumption).
§ Data for 1932 revised. For revisions see p. 48 of the June 1933 issue.

e Revised.
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Monthly statistics through December 1981, | 1933 | 1932 1933
e Bovants of tho datas may be fonnd
ences to the sources of the data, may be foun | .
in the 1932 Annual Supplement to the Survey | D8Cem- | Decem-y. 00| FObru- | nroven | April | May | June | July | August | SeP*™ october Novem
ber ber ary ber ber
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Zine: ] Meta?ls Continued
Ore, Joplin district:
Shipments_ ... ___._______.__.. short tons..| 28,2551 23,948 | 30,875 | 22,262 | 10,976 | 19,830 | 13,860 | 20,456 | 22,111 | 26,605 | 28,952 | 24,637 19, 083
Stocks, end of month__________. short tons..| 12,000 | 37,500 | 24,515 ( 18,343 | 19,987 | 17,167 | 18,108 | 15,232 | 14,621 | 10,496 | 14,064 |- 13,787 15, 514
Price, s]ab prime, western (8t. Louis)
ol. perlb..| .0446 | .0312 . 0302 . 0267 . 0299 . 0330 . 0381 . 0435 .0 . 0492 . 0470 . 0475 . 0452
Production, total (primary)..... short toms...| 32,004 | 18,653 { 18,867 | 10,661 | 21,808 | 21,467 | 21,516 | 23,987 { 30,865 | 33,510 ] 33,279 35,141 32, 582
Retorts in operation, end of mo....number. | 27,190 f 21,023 | 22,660 | 23,380 | 22,375 | 22,405 | 23,560 | 24,404 | 25,836 | 27,220 | 25,416 | 26,820 28, 142
Shipments, total. ~.short tons_.| 28,517 % 15,745 | 15,162 | 14,865 | 15,869 | 10,309 | 27,320 | 36,647 | 45,599 | 42,408 | 34,279 | 37,981 26,783
Domestic-occameounvacens .-shorttoms..; 28,495 | 15,725 | 15,122 | 14,865 ] 15,869°| 19,354 | 27,320 | 36,603 | 45,577 | 42,381 | 34,279'| 387,937 26,783
Stocks, refinery, end of month.__.short tons._{ 104, 710 § 124, 856 128 561 133 357 | 139,296 | 141,364 | 135, 551 | 122,891 108 157 | 99,264 | 98,264 | 95424 101,223
Electrical Equipment
Conduit, nonmetallic, shipments. . thous. of ft... 814] 1,045) 1,341 1,622 846 1,001 2,303] 2609 2194 2803| 1,208| 1,069 1,252
Delinquent accounts, electrical trade. (See
Domestic trade.) .
Furnaces, electric, new orders_ ... kilowatts.. 829 334 205 247 211 2,157 688 1,357 783 936 1,452 664 981
Electrical goods, new orders 1 (quarterly)
thous. of dol._| 88,7651 62,012 ... 57,897 79, 856 _] 98,609 |ccoaaiobaeea
Laminated phenolic products, shipments w1
Miea, manufactured: dollars-_| 438,483 | 325,004 | 299, 259 | 294, 230 | 311,439 | 391,055 | 560, 582 | 622,970 | 578, 503 | 608,788 | 585,454 | 561,984 03, 125
Orders, unfilled, end of month -
thous. of dol._ 124 45 46 29 28 34 42 122 148 124 136 157 107
Ship t; thous, of dol.. 120 56 58 50 48 53 76 90 118 130 106 111 100
Motors (direct current): .
Billings (shipments)............___. dollars. |- ... 186,285 | 108,871 | 136, 566 | 150, 571 | 128,786 | 231,210 | 213,167 | 219,601 | 289, 101 { 255,170 | 238,047 | 295,208
Orders, new | 133,950 , 679 | 168,266 | 141,313 | 118,359 | 158,094 | 265,054 | 376,758 | 453,476 | 253,015 | 272,973 | 283,037
Panelboards and cabinets, shipments
thous. of dol.. 205 173 191 146 137 130 157 204 165 167 148 162 2191
Porcelain, electrical, shipments:
Special -.dolars..| 42,433 | 29,007 | 20,310 | 27,857 | 38,311 | 25,722 34,813 | 43,733 | 45,922 | 59,120 | 53,046 | 59,028 51,736
Standard dollars..} 14,657 11 450 | 14,721 } 15,770 | 17,188 | 17,197 | 21,181 | 45,781 | 30,498 | 47,342 | 37,1861 25118 23,738
Power cables, shipments_...____._ thous. of ft.. 173 282 254 439 285 288 246 412 245 344 313 404 312
Power switching equipment, new orders:
Indoor. dollars..| 31,847 | 17,703 | 19,799 | 25006 { 10,812 | 17,356 | 23,161 { 23,506 | 26,000 | 27,613 | 27,911 | 28,619 27,178
Outdoor. 39,083 | 58,618 | 42,173 | 33,784 | 36,482 | 74,979 | 35,936 | 50,527 | 65,354 | 65,875 | 81,685 | 47,550 38,321
Ra&ialt?rs, convection t (See Iron and | .
steel.
Reflectors, industrial, sales. . _..units.. 29,699 | 27,668 | 25,952 | 25,381 | 30,223 | 32,142 | 38,970 | 46,453 | 49,945 | 50,484 | 59,451 47,770
gagumil e‘]ieg%ers, shipments. number.. 38,727 | 28,462 | 30,106 | 43,340 | 37,934 | 41,661 | 44,531 | 385000 43,916 | 61,340 | 59,246 62,000
ulcanize er:
Consumption .o-ooecoieceeae thous. of 1b... 948 876 811 874 864 | 1,357 1,064| 2,032{ 1,948| 1,963| 1,876 1,798
Shipments thous. of dol__ 188 204 192 187 206 285 404 434 446 412 406 353
Welding sets, new orders: .
Multiple operator .................... units... 1 3 2 1 1 2 -0 2 6 0 0 9
Single operator. units 306 101 39 39 57 70 94 156 200 143 147 41 176
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries. net tons..| 2,145 1,492 1,261 1,421 1,586 1 2,274 3,804 | 4,073 5,601 5,027 4,386 | 3,764 2,663
BOrders_;, ungilled end of month. ... net tons..| 14,447 1 16,373 | 15934 | 14,952 | 15,991 | 16,408 | 16,712 | 16,568 | 15657 | 14,664 | 14,065 | 13,678 13, 465
rass, plumbing: 5
Shipments*_.___.__.....__ number of pieces. 446, 608 | 493,477 | 585,775 | 563,671 | 664, 573 1,007,966 |1,201,004 11,112,013 11,060,730 | 844,606 | 695,863 | 526,883
Brass sheets, wholesale pnoe, mill. dol. per 1b.. .139 L1258 .110 L110 110 L1185 122 .133 . 140 147 . 148 .148 .148
Copper, wire cloth:
rders:
Make and hold-over, end of month
thous. of sq. ft.. 93 507 487 518 542 549 543 510 272 289 249 107 97
NeW. oo cccenaaen thous. of sq ft.. 249 249 275 257 317 281 642 484 379 491 362 316 825
Unﬁlled end of month____thous. of sq. ft.. 460 130 106 110 118 102 406 648 735 729 657 603 568
- Prndnnfmn -thous. of sq. ft.. 364 253 241 220 267 256 294 458 400 444 460 459 391
Shipments - . of sq. ft.. 339 227 257 220 265 238 305 457 477 492 466 489 351
Stocks, end of month__.__... thous. of sq. ft.. 698 921 868 863 832 845 829 802 738 682 680 636 657
Fire-extinguishing equipment. (See auto-
mobiles. .
PAPER AND PRINTING
wWOoOD PULP
Chemical: =
Consumption and shipments, total §
short tons._| 207,860 | 214, 511 | 227,811 | 224,020 | 223,871 | 235,820 | 271,533 | 807,192 | 298,680 | 303,620 | 267,383
Soda. short tons__| 28,464 | 27,751 , 252 | 26, 75¢ 26,764 1 31,918 | 31,428 | 32,345 | 31,261 | 32,637 28,081
Sulphite total short tons._. 08,471 [ 104,518 | 115,860 | 107,799 | 97,924 | 100,035 | 120,665 | 134,884 | 143,912 | 147,783 | 144,472
Bleachs short tons._| 49,902 | 55,016 1 61,842 | 550351 52,047 1 57,383 | 79,942 65,019 | 74,397 | 67,770 54,412
short tons. 48,569 | 49,502 } 54,018 | 52,764 | 44,977 | 42,652 40,723 | 68,965 | 69,515} 80,013 90, 060
short tons.. 80,925 | 82,242 | 83,609 | 89,463 | 99,183 | 103,867 | 119,440 139, 963 123, 507 | 123,200 94, 830
ports § short tons... 138, 971 | 98,431 | 78,021 | 62,400 | 82,176 | 137,206 | 178,577 | 104, 641 192,338 { 191,019 | 218,833
Price, wholesale, sulphite, unbleached
dol. per 100 Ib... 1.53 1.53 1. 1.53 1.53 1.55 1.64 1.75 1 1.91 1.95
Production, total §-_____..._.._ short tons.. 203,763 | 205,603 | 219,468 | 222,536 | 241,284 | 248,535 | 269, 166 | 309, 065 | 303,195 | 306,576 | 275,405
Soda.. oo -.short tons. .| 24,762 | 24,738 | 25,876 | 25,928 | 28,502 1,508 | 30,365 | 33,039 | 31,834 | 33,000 28,831
Sulphite, total- -.short tons. ., 96,001 | 101,173 } 108,446 | 107,679 | 115,644 | 111,148 | 120,309 | 134,934 | 146,480 | 150,253 | 149, 809
Bleached.._. _short tons__| 48,356 { 51,225 | 56,374 | 53,484 | 49,622 | 54,237 1,077 5, 202
Unbleached... -..-short tons..| 47,646 | 49,948 | 52,072 ) 54,195| 66,022 | 56,911 | 39,232 | 69,732
Sulphate. ..« cearoeecmcacaaaaod short tons.. 83,000 | 79,602 | 85,146 | 88,929 | 97,048 | 105,879 118 492 | 141,092
Stocks, end of month, total.._.... short tons._. 54,536 | 50,206 | 47,352 | 39,8301 33,186 | 29,634
Soda..._ short tons__ 2,840 , 368 2,492 3,304 2,920 2, 588
Sulphite, total_ _______.___.____. short tons._. 46,744 | 43,758 | 40,210 | 32,280 | 26,598 { 22,772
Bleached . . coromcomcmcncnes short tons.. 23,116 | 20,038 | 15,652 } 14,332 ] 10,770 7,614 JER
Unbleached... short tons. 13,602 | 14,996 | 14,990 8,780 6,712 6,180
Sulphate. .o ccucccccaccnaoaacd short tons__ 4,510 3, 658 4,156 3,990 3,216 4,024
Other grades. . oo oecceroaooo. short tons__ 442 422 4 256 452 211 N SR S IR SO
* New series. Data prior to July 1931 not published § Data revised for 1932. For revisions 1932 see p. 49 of the June 1933 issue. & Revised.

1 Revised series. For earlier data see p. 19 of the August 1933 fssue.

{ Seriesrevised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue.
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PAPER AND PRINTING—Continued
WOOD PULP-~Continued
Mechanical (ground wood): §

Consumption and shipments. . __short tons.. 96,072 | 89,860 | 86,453 | 92,403 | 97,337 | 106,393 | 127,749 | 113,215 |.116,275 | 99,726 | 102,654 | 108, 456

Imports._ ... .-short tons_. 17,403 , 210 5, 594 9, 064 7,940 | 18,084 | 18,684 | 23,612 | 21,354 | 24,909 ), 966 25,912

Production._....... .-short tons.__ 95,101 { 86,905 | 83,854 | 90,591 { 103,002 | 113,789 |{ 125,737 | 105,316 y 92,083 | 103,274 | 108,024

Stocks, end of month._..__._...._ short tons._. 57,531 | 52,028 | 49,820 | 48,105 53,172 | 60,303 ; 59,218 B [

PAPER
Total paper:

Production §._____.____.________ short tons._|.aoaneen- 574,844 | 582,455 | 628,308 | 671,477 | 741,783 | 710,423 | 882,575 | 923,842 | 925,347 | 852,366 | 797,014 | 785,374

Percent of capacity. . 52 53 58 JUO, SRS RS R UL [N D

Shipments §- ... ... short tons..|«eeuou--| 567,875 | 586,397 | 627,210 | 670,488 [ 757,316 | 697,481 { 901,733 | 941,341 | 921,401 | 854,959 | 789,048 [ 754, 153

Stocks, end of month..__..__...._ short tons..|---.cc.ee 363,962 | 349, 389 - S AR AU RN FRSRUUOUN NSRRI NSO RN

Book paper:

Orders, new:

Coated-____ percent of normal production. . 50 36 43 43 46 49 53 56 52 61 52 53 52

- Uncoated. -percent of normal production.. 59 43 51 51 60 47 60 73 59 70 68 58 63

Orders, unfilled: )

Coated.._.__ number of days’ production. . 7 3 4 4 3 4 5 6 6 7 7 6 5
Uncoated.__.number of days’ production.. 7 4 4 3 5 4 6 10 8 10 9 6 7.

Production . oo short tons..|.oo.__...] 75,392 | 77,004 | 80,486 ] 79,680 | 76,183 | 79,799 | 89,659 | 92,060 | 98,842 99,746 | 90,708 20, 534

Percent of capacity 59 58 64 66 49 55 63 - B I

- Shipments 1 short $ons_ . |-eoao__ 74,630 | 81,103 | 78,796 | 77,537 | 77,326 | 64,797 | 87,687 [ 97,860 | 98,644 | 100,943 | 89,710 88, 271

Stocks, end of month.___._.._____ short tons..|... 78,294 | 70,778 | 74,671 | 77,210 | 75,820 | 80,900 | 83,327 |aueoeooi|cecnacan [P (SR U
Newsprint: :

Canada: .

054310} o - short tons..| 185,637 | 136,993 | 127,779 | 107,446 | 138,005 | 113,139 | 168, 719. | 152,152 | 167,303 | 165,880 | 177,806 | 171,947 | 162,293
Production..... ----short tons..| 175,304 |144,937 | 140,539 | 124,788 | 137,078 | 148,377 |=170, 247 1+171,630 ; 180,387 ; 196,036 | 179,655 |2188,827 | «204, 136
Shipments from short tons._| 172, 285 |=147,025 | 133,056 | 120, 094 | 140, 694 (=162, 040 {163,991 | 171,889 |=181, 658 (=196, 136 | 183,994 | 187,734 | <211, 520

Uspgcgzss,tai mills, end of month__short tons__| 33,847 | 242,354 | 49,837 | 54,515 | 50,872 87,232 | 43,428 | 43,068 | 41,063 | 41,826 | 37,237 | 38,415 30, 858

nited States: :
Consumption by publishers.._short tons..| 148,427 | 132,761 | 127,446 | 116,307 | 123,402 | 132,032 | 160,773 | 130,879 | 132,482 | 127,837 | 134,806 | 152,008 | 154,934
Imports. - . ccomee ol short tons...| 168,787 | 135,430 | 130,917 L 008 | 114,500 | 139,213 | 157,314 | 142,700 | 163,433 | 151,210 | 177,750 | 175,711 | 176,766
Price, rolls, contract, destination, N.Y.
basis. . _..____._____ dol. per short ton....{ 40.00 45. 00 45.00 45,00 45.00 40,60 40.00 | 40.00 40. 00 40. 00 40, 00 40. 00 40, 00
Prgductlon, total._........_._.short tons._| 80,805 ] «80,702 | 74,356 | 67,665 | 76,521 | 74,534 | 81,181 | 81,939 [ 79,616 | 87,957 { 72,091 | 82,052 87, 567
Shipments from mills short tons..} 82,081 | «79,620 | 72,637 | 66,884 | 77,933 | 76,085 | 78,861 | 84,970 | 82,145 | 86,077 | 74,139 81,580 86, 829
Stocks, end of month:
At mills. oo short tons_.| 18,566 | 21,783 | 23,502 | 23,363 | 23,005 21,171 | 23,560 | 21,964 | 19,378 | 21,407 | 19,152 18,991 19, 676
At publishers.._ ----short tons..| 199,845 | 172,272 { 166,954 | 157,489 | 149,971 | 139,637 | 137,451 | 135,342 | 157,118 | 171,011 | 177,732 | 178,159 | 184,875
p It1>1 tr%ngit to publishers__.___, short tons..| 37,557 | 24,171} 24,601 | 27,347 | 23,601 | 27,066 | 24,290 | 24,051 | 26,278 | 30,934 | 34,214 ) 36,670 | 40,746
aper board:

Production hort tons..|--o______| 224,214 | 243,480 | 263,940 | 290,678 | 295,038 | 322,108 | 382,002 | 364, 253 | 368,464 | 349,903 | 301,868 | 292,741

B thbnm::inge short t0DS_ |- wonmmoel 222,280 | 243,246 | 265,524 | 280,225 | 205,923 | 327,906 | 390,788 | 368,624 | 371,043 | 349,553 | 307,000 | 276,348
ox board: :

80§sumptiou, waster paper....._. short tons__|.-......- 109,393 | 123,019 | 135,442 | 157,707 | 200,443 | 187,731 | 188,136 | 209,856 | 172,351 { 146,006 | 131,062 -
rders:

New. short tons._ 207,214 | 207,705 | 250,480 | 236,022 | 294,460 | 349, 650 | 268, 546 | 307,321 | 238,771 | 185,026 | 199,059
Unﬁllgd, end of month.___.._. short tons__|em.oooo-f_oo___ 36,065 | 38,505 | 53,542 | 70,099 | 76,719 | 144,307 | 128,638 | 118,298 | 105,423 | 62,177 55, 080

Producﬁnn - short tons..|--comeoalfoemmnoo 205,326 | 205,871 | 237,536 | 223,845 | 287,082 | 202,967 | 283,272 | 312,747 | 252,452 | 228,416 | 206,933

Operations, percent of capacity..._.-.o..._.. 52.3 53.8 54.9 58.2 68.7 76.2 79.0 77.3 70.7 60. 1 54,1

Shipments. ----short tons..|--coo-f ... 149,743 | 158,993 | 181,796 | 174,914 | 221,612 | 260,101 | 246,904 | 252,036 | 226,336 | 191,989 | 175, 148

Stocks, end of month___._.._.___ short tons_.|-—.._..-}.._2 T - 80,925 | 77,778 | 77,902 { 78,827-| 76,953 | 66,932'| 66,371 | 63,965 | ¢65,110 | 263,315 | 72,463

Stocks of waste paper, end of month:

Atmills ... ___________.___ short tons_.|._..c.o..]._______| 100,976 | 89,023 | 85,344 | 95,309 |- 77,364 | 69,780 | 67,210 | 73,281 | 96,071 ) 107,449 | 123,619

In transit and unshipped purchases

. short tons_ |- ...} 20,239 | 27,551 | 22,519 | 27,331 ) 31,511 25607 | 23,686 | 21,747 | 20,155 | 15224 30, 143
Writing (fine) paper:

Productiont ______._.__..___._.. short tons._|--.-—._._| 28,389 | 32,046 | 34,262 37,455 32,848 | 42,820 52,552 | 52,537 | 53,943 | 42,767 | 46,636 | 40,958
Percent of capacity. 42 49 53 59 49 63 79 83 78 76 70 61

Shipmentsf....____._ 34,494 | 34,639 | 37,343 | 34,556 | 84,737 | 50,292 | 52,274 | 53,727 | 41,441 | 43,232 38,378

Stocks, end of month-____._.___ 50,009 | 48,984 | 48,965 | 47,548 | 49,176 | 50,804 |- ____{ L |l il

Wrapping paper:

Productiont. . ____.____.__.__._ 92,060 | 91,417 | 121,169 | 132,438 | 123,556 | 149,524 | 152,334 | 160,982 | 140,334 | 120,658 | 109, 742
Percent of capacity 62 63 65 72 83 99’ 106 105 % 89 75

Shipmentst_.._______ 92,783 | 91,6901 | 123,835 | 136,808 | 125,400 | 163,579 | 153,857 | 161,143 | 136,826 | 123,045 | 109, 303

Stocks, end of month 57,240 | 57,506 | 56,307 | 54,405 | 53,814 | 46,502 | o |eooemoil|eoooo el

All other grades: -

Productiont. .. _.___.___________ 58,835 | 85,201 | 65,852 | 124,657 | 62,068 | 122,264 | 179,788 | 153,973 | 143,470 | 142,792 | 160,313

Shipments} -short tons_ 59,423 | 84,523 | 64,535 | 130,391 | 61,882 | 119,696 | 183,204 | 149,662 | 147,918 | 141,221 151, 496

Stocks, end of month short tons._|-.___..__ 78,095 | 71,297 | 72,135 | 74,912 | 73,304} 73,371 | 71,591 | ooofeeameomfeomcmcen| e m oo |ae e

PAPER PRODUCTS
Abrasive paper and cloth, shipments: )
Domestic...._.__._..__._ _reams..| 29,581 ] 28,125 | 37,648 | 35878 82,412 | 40,468 | 53,187 | 60,540 | 59,784 | 67,442 | 61,656 | 80,366 | 44,595
Foreign..._ - [, _reams..} 11,733 6, 522 4,412 6, 832 6,829 5,478 7,675 8,084 6, 945 6, 739 6, 699 7,823 , 972
Paper board shipping boxes:

Operating time, total. .._percent of normal__ 56 58 56 60 58 65 80 88 91 90 | 81 71 63
Corrugated......__ percent of normal.._ 53 62 62 65 61 71 86 93 100 97 87 78 70
Solid fiber.._._ percent of normal__ 371 - 44 39 43 47 47 60 72 65 70 64 49 40

Production, total --thous. of sq. ft_.| 378,189 | 361,871 | 376,200 | 398,014 | 380,452 ; 460,970 | 565,471 | 626,415 | 631,484 | 600, 157 | 566, 267 | 403,888 { 422,365
Ootjrugated-,. --thous. of 5q. ft__| 303,101 | 306,447 | 314, 084 | 329,133 | 306, 667 | 885, 117 | 463,567 | 499,226 | 513,490 | 481,306 | 452,869 | 395,814 | 335,551
Solid fiber.... thous. of sq. ft__| 75088 | 55,424 | 62,116 | 68,881 | 73,785 | 75,853 | 101,904 | 127,189 | 117,904 | 118,761 | 113,398 | 98,074 86, 814

Kope paper sacks shipments*____1930-31=100__{_._______ 120 106 81 124 95 102 12 |... [P F N IS
PRINTING
Blank forms, new orders...._.._ thous. of sets__| 60,083 | 50,350 | 46,602 | 45053 | 53,337 | 46,508 | 59,226 | 82,1561 72,009 | 94,244 | 60,009 | 69,318 69, 329
Book publication, total_.number of editions.. 882 875 457 679 766 805 530 51 660 572 824 754 652
New books......_._._ number of editions.. 764 707 390 576 621 637 477 416 554 491° 699 643 545
New editions..._. PR number of editions. . 118 168 67 103 145 168 53 95 106 81 125 111 107
gaggsragéorll{s (productive capacity).._1923=100__|.__.______ 66 66 70 62 62 67 63 63 64 68 71 74
0KS:

Orders, new.__.._.__.______ thous. of books_.| 11,201 7,645 9,735 7,907 7,399 9,002 [ 10,380 | 12,934 | 13,078 | 13,364 ! 10,958 9, 697 9, 341

Shipments_...._..._.______ thous. of books..| 9, 668 9, 068 7,920 7,653 8,048 8,570 9,572 | 11,162 | 11,097 | 11,950 [ 10,483 | 11,627 10, 538
@ Revised. .

1 Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue.
New series. Earlier data not published (rope paper sacks).
i Data revised. See pp. 19 and 20 of the December 1033 issue for earlier data.

§ Earlier data on box board not available.

See p. 19 of th

e December 1933 issue (paper board).
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Monthly statistics through December 1981, | 1933 | 1932 1933
togeth:.;‘ ‘;lﬂl explansisolrly f&)otnotes a!ll,d ;‘efer&
ences e sources of the data, may be foun " - ) . - N
in the 1932 Annual Supplemen to the Survey De}))(;erm D Tl | January Fg?gyu March i April | May | June | July | August Sex}))'gm October N%Vetzm .
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude: .
Consumption, total.ceeeoeocaane. long tons..| 25,306 | 15,631 | 19,928 | 18,825 ; 15,701 | 22,817 | 38,785 | 44,654 | 43,660 | 39,097 | 31,047 | 27,758 25,371
For tires long tons._|--—a_.__ ,408 | 10,376 9, 587 179 | 13,555 | 22,337 | 26,075 | 24,761 | 21,772 17,173 | 15,274 13, 436
Imports, total, including latex§...long tons._| 40,751 | 32,016 | 30,663 | 22,960 | 28,475 | 21,034 | 26,736 | 23,504 | 45,243 | 45,413 | 46,255 | 46,034 41,821
Price, who]esale, smoked sheets, N.Y
dol. per 1b.. . 088 . 033 . 033 . 029 . 030 . 036 . 049 . 061 .078 .073 073 076 . 088
Shipments, world_. ... .o long tons..| 80,000 { 56,700 | 59,000 | 54,500 | 56,900 | 55,000 | 57,000 [ 62,000{ 74,000 | 75462 | 74,000 84,000 i 78,111
Stocks, world, end of monthf_.... long tons..| 645,000 | 621,078 | 614,851 | 618,299 | 622, 142 | 617,490 | 620,586 | 632, 565 | 619,752 | 603, 711 | 619,019 | 624,516 | = 635,893
Afloat, total .................... Jong tons_.| 97,508 | 71,147 | 60,674 | 65,123 | 60,91 65,431 | 81,177 | 106,510 | 96,794 | 88,855 | 97,468 | 100,210 | 99,425
For United Sjates ............ long tons..| 69,508 | 51,147 | 40,674 | 41,123 | 36,914 | 38,431 | 54,177 | 79,510 | 71,794 |. 66,355 | 71,568 | 73,210 71,425
London and Liverpool.......... long tons_.| 86,505 | 91,121 | 89,267 | 92,153 | 94,658 | 95,151 ) 98,609 | 102,511 | 99,006 | 96,661 | 05,022 | 89,766 | 87,084
British Malaya ..o long tons..| 87,000 ] 77,024 | 74,590 | 71,677 | 67,583 | 66,011 | 70,489 | 82,831 | 88,190 | 85,573 | 85,207 | 81,758 | 85,231
R lU_!:uteél Stgées’f._ ................ long tons..| 374,000 { 379,000 | 385,354 386, 686 305, 087 389 997 | 370,311 | 341,213 | 334,853 | 333,122 | 341,322 352 782 | 2 363, 2563
eclaimed rubber:
Consumption. ... cceccaecccemane-n, long tons..| 4,404 3,135 3, 560 3,229 2,556 3,261 5, 750 7,159 7,642 6,990 5,818 5,337 4,688
Production. .......... _..long tons_.| 8,966 5,345 4,983 4,303 3,617 4,340 7,864 9,056 | 11,326 | 11,005 9, 809 8, 898 8,519
s Stocks,bgnd of month. long tons.., 13,692 | 10,794 | 10,733 | 10,936 0, 9,484 9, 065 8,733 9,311 9,924 | 10,473 | 11,713 12, 652
crap rubber:
Consumption by reclaimers_...._ long tons..|--------- 10,512 [cememeeceeenee 14,132 27, 800 37,688 ||
TIRES AND TUBES
Pneumatic-casings:
Produetion. ... _.Z__ ... thousands_. 1,588 1,806 1,871 1,630 2,499 4,151 4,880 4,571 3,995 3,199 2,743 2,432
Shipments, total. _.thousands.. 1,465 2,077 1,834 1,674 2,923 4,144 5, 044 4,398 3, 766 2,803 2,030 1,758
Domestic...._... _.thousands._ 1,405 2,011 1,764 1,616 2,874 4,077 4,320 4,324 3,674 2,714 1,943 1, 686
Stocks, end of month.....oo..__. thousands.. 6,115 5, 789 5,902 5,832 5,419 5,408 5,292 5,475 5, 656 6, 076 6,769 7,397
Solid and cushion tires:
Production._..._o.oiocoeonaaoo thousands.. 7 6 7 7 7 9 15 15 16 15 12 11
Shlpments, total. _-thousands.. 5 7 8 7 8 9 15 14 13 14 11 9
Domestic.._..... --thousands_. 5 7 7 6 7 9 14 13 13 13 11 8
Stocks, end of month-. .. .._...- thousands.. .24 22 21 21 20 21 20 21 24 24 26 28
Inner tubes:
Production. . ooeoeeeoeiicaaoas thousands..{--------- 1,423 1,675 1,779 1, 506 2, 282 3,760 4,358 4,482 3,033 3,070 2,805 2,290
Shipments, total. . thousands._ 1,379 2,028 1,682 1,522 2,441 3, 571 4,622 4,169 3,750 2,778 2,141 1,682
Domestic. thousands. .. 1,348 1,989 1, 646 1,486 2,410 3,530 4, 575 4,110 3, 685 2,719 2,079 1, 636
Stocks, end of month ............ .thousands- - 5,400 4,957 5, 085 5 095 4,951 5,105 4,878 5,152 5,303 5, 607 6, 265 6, 900
Raw material consumed:
Fabries oo ooceicanaaan thous. of 1b..|-----euv 5, 993 7,899 7,263 6,364 | 10,460 | 16,778 | 19,553 | 18,700 i 16,821 | 13,592 | 11,116 10,447
Crude rubber. (See Crude rubber.)
MISCELLANEOUS PRODUCTS
Rubber bands, shipments_....... thous. of Ib._|~-—oooo 138 189 167 162 191 247 313 307 260 208 188 185
Rubber clothing, calendered:
Orders, net...number of coats and sundries._|--------- 6,827 | 11,574 7,827 8, 058 8,037 9, 80 11,756 | 10,560 | 21,525 | 27,048 { 23,526 14,878
Production.._number of coats and sundries._|--~------ 25,759 | 24,409 16,330 | 20,997 | 14,227 19,392 35,873 | 88,451 | 41,610 37,371 | 41,612 38,342
Rubber-proofed fabrics, productlon, total
thous. of yd__j---—~--.- 1,772 2,052 2,146 2,303 2,988 4,801 6,139 5,992 5,136 | 3,948 3,740 2,458
Auto fabries. oo thous. of yd.. 306 234 221 243 134 241 467 [ 584 466 375 317 318
Raincoat fabries. ...l thous. of yd..j--------- 707 799 616 953 1,275 2,321 3,195 3,301 2, 791 2,483 2,393 1,165
Rubber flooring, shipments_._thous. of sq. ft_. 211 252 188 269 307 218 365 310 255 319 252 329 268
Rubber and canvas footwear:
Production, total . of pairs. |- - 4,782 3,725 3,275 3,281 3,172 3, 860 3,732 3,824 5,319 4,827 5,931
Tennis.. .. --thous. of pairs..j------.-- 1,603 1,913 2,185 2, 634 2, 636 2,794 2,153 1,496 1,898 1,379 1,736
‘Waterproof... --thous. of pairs..|--------- 3,179 1,812 1,000 647 536 1,066 1,579 2,327 3,421 3,448 4,193
Shipments, total. - . of pairs._|-—eoee- 4,813 3,156 38, 537 3, 390 3,672 4,212 8,925 4,333 5,126 6, 061 5, 634
i . of pairs.|---en---- 551 1,814 2,256 2,842 3,230 3,516 3,085 2, 251 1, 640 1, 261 679
. of pairs._|-c--wo-e- 4,262 1,342 1,281 548 442 696 840 2,082 3 487 4,800 4,955
. of pairs._|---eepo o 4,773 3,136 3,511 3,339 3,637 4,149 3,857 4,253 5 043 5,993 b, 591
. of pairs. e 168 1,801 2,245 2,800 3,202 3,470 3,025 2,181 1, 575 1,215 656
‘Waterproof ... ... thous. of pairs._j--a--—--- 4,254 1,335 1,267 539 435 679 833 2,072 3,468 4,778 4,935
Stocks, total, end of month._thous. of pairs..t ... _._. 15,016 | 15,351 | 15,088 ¢ 14,965 14,4621 14,110 13,922 | 13,517 | 13,749 | 12,612 12,806
Tennis. _ o oooceeeal thous. of pairs._[-------.- , 016 7,008 6,93 6,730 6,136 5,413 4,485 3,832 4,134 4, 252 5,312
R b\?ga’cgrpxioot ................ thous. of pairs..{-ceeae-- 8, 000 8,343 8, 151 8, 235 8,326 8,697 9,487 9,685 9,616 8, 261 7,495
ubber heels:
Production .o occoooooa thous. of palrs.|~--onrvun 12,433 | 13,142 | 13,030 | 11,222 | 10,353 | 19,427 | 23,479 | 21,496 | 22,632 | 19,621 | 19,103
Shipments, total* ..thous. of pairs__|..-.___| 13,641 | 11,336 10,888} 10,761 | 12,383 | 20,484 | 27,717 | 20,116 | 18,410 | 14,809 | 14,157
Export..o...__ -.thous. of pairs__[---—-.._ 258 209 221 170 281 182 284 293 282 306 340
Repair trade.... ~-thous. of pairs._|--——--._. 2,423 2,433 2,909 2,677 4,441 6, 883 7,165 6, 184 7,352 4,635 3,765
Shoe manufactures. ~thous. of pairs. |----—---- 10, 960 8, 694 7,758 7,914 7,661 | 13,419 | 20,278 | 13,638 | 10,775 9,868 | 10,052
RStocks, elnd of month.__.____ thous. of pairs._[--.eeu-.| 20,337 | 21,808 | 25,267 25, 540 | 23,740 | 22,688 18 402 | 19,861 24,123 ; 28,637 | 33,750
ubber soles:
Production. ... thous. of pairs..{....o..... 4,647 4,247 4,008 3,959 3,108 5,209 6,094 5,154 5,177 4,351 4,244
Shipments, total* ..coe .. thous. of pairs._|-- ... 5, 265 3, 777 3,728 3,925 3, 256 5,482 6, 786 5,024 4,392 3,802 3,678
Export._...__.. -thous. of pairs..|. ... 6 1) 3 235 1 5 4 8 3 9
Repair trade_. . --thous. of pairs_.|----—-... 209 275 | 362 271 ] 266 335 395 436 579 281 333
Shos manufactures ..thous. of pairs..|--.---.-- 5, 050 3, 502 ] 3,362 3,419 2,988 5,146 6, 386 4, 584 3, 806 3, 518 3,338
Stocks, end of month._.___._ thous. of pairs..|...-____. 2, 369 2,766 3 121 3,302! 3,215 3,006 2,228 2,333 3,011 3,645 4, 286
Mechanical rubber goods, shipments: | 3
N1 S thous. of dol..|-_-..__.. 1,992 2,060 1,815 2,018 2,273 2, 847 3,924 4,191 3,892 3,675 3,275
Belting ... -thous. of dol. |- ______ 397 382 352 358 371 521 865 1,187 975 882 808
Hose.... -thous. of do}._|.___.____ 780 730 633 802 903 1,067 1,471 1,428 1,293 1,206 1,117
Other v thous. of dol..|--eee. . 816 949 830 858 999 1,259 1,588 1,575 1,619 1,587 1, 350

t For revised data for year 1932 see p. 50 of May 1933 issuse.

1933 issue.
@ Revised.

* Neow series. Earlier data not published. § Data revised for 1932, for revisions see p. 50 of the June
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Monthly statistics through December 1931, | 1933 | 1932 o 1933
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

in the 1932 Annual Supplement to the Survey D%c:;n- Dg;;m- January Fg%u- March | April | May | June | July | August S"%ﬁm’ October N%‘g‘m-

STONE, CLAY, AND GLASS PRODUCTS

BRICK §

Common brick, wholesale price, red, N.Y. .
dol. per thous.. 9,00 9.25 10,13 9.25 9.25 9.25 9,25 9,25 9.25 9.25 9,25 9.26 8.75
Fage brick (average per plant):

Orders, unfilled, end of mo._thous. of brick_. 340 352 292 300 324 359 350 398 408 432 379 328 320
Production (machine)* thous. of brick_. 109 98 35 24 27 93 139 157 245 256 185 174 174
Shipments. . ..._...__. thous. of brick.. 111 85 79 50 94 131 169 207 213 226 180 208 123
8 Stgcll'(s, egq (ig month §...__ thous. of brick..| 2,717 3,133 3,061 3,030 2,975 2,911 2,860 2,823 2,797 2,790 2,778 2,705 2,750
and-lime brick:

Orders, unfilled, end of mo._thous. of brick..| ... ._.. 5,756 7,325 4,812 3,675 2,775 1, 580 1,315 3,955 865 315 245 1,778
Production. --thous. of brick. 798 307 511 492 588 730 1,148 2,084 903 882 1,431
Shipments by rail. thous. of brick. 82 110 80 15 50 72 71 15 58 15 19 773
Shipments by truc thous. of briek__|_ 884 1,233 778 861 742 606 1,265 947 1,419 975 891 642
8tocks, end of month......_. thous. of brick_.|_ ... __| | 4,792 4,622 4,020 3,501 3,003 | . 3,877 1,936 2,042 3,130 2, 608 2,189 1,485

PORTLAND CEMENT

Price, wholesale, composite. - ... dol. per bbl._{ 1,603 1,424 1.426 1.436 1.436 1.436 1.436 1.436 1. 549 1,586 1. 595 1,603 1.603
Production. .. occcoamaot thous. of bbl..| 3,526 4,248 2,958 | 2,777 3,684 1 4,183 6, 262 7,804 8, 609 8,223 5,638 5,037 4,672
Percent of eapacity . covemcecomeccmcaaccaccaan 15.6 18.5 12.9 13.4 16,1 18.9 27.4 35.2 37.6 35.9 25.5 22,1 21.2
Shipments thous. of bbl..| 3,738 2,835 2, 502 2,278 3, 510 4,949 6, 709 7,979 8, 697 5,994 6,517 6, 750 4,463
8tocks, finished, end of month._thous. of bbl..| 19,498 { ¢ 20,240 | 20,624 { 21,125 | 21,298 | 20,542 | 20,117 | 19,936 | 19,848 | 22,078 | 21,216 | 19,502 | & 19,709

- Btocks, clinker, end of month_._thous. of bbl..| 5756 5,995 6, 092 6,422 6, 890 7,146 6, 769 6,840 6,832 | 6.474| 6,507 6,204 | 5,877

GLASSWARE, ETC.
Glass containers:
Production_.._._..._._____.. thous. of gross..| 1,997 1,462 1,636 1, 585 1,704 1, 568 1,698 2, 007 2,322 2,492 2,158 2,287 2,123
Percent of capacity. [ 62.6 44.9 51,8 51.8 49.5 49,2 49,1 60. 5 3 72,3 67.6 67.4 64.0
Shipments _._thous. of gross.. 1,873 | @ 1,372 1,738 1, 508 1,621 1,682 1, 969 2,129 2,112 2, 553 2,529 2,084 1,806
8tocks, end of month......_. thous. of gross..| 5,238 | ¢ 5 513 5,244 5,325 5, 406 5, 305 5,036 4,893 5,103 5,033 4,736 4,796 5,112
Illgn(llinating glassware:* .
rders:
New and contract....... number of turns.. 948 1,043 1,049 1,379 1,300 2, 241 2,145 1,331 1,815 1, 556 1,473 1,571
Unfilled, end of month__number of turns..|_ 1, 222 1,219 1,280 1,327 1,390 2,217 2,324 2, 160 2,168 2,027 1, 856 1,968
gﬁgductign ................ number of turns. . 1,144 795 1,010 1,008 1,161 1,484 1,870 1,611 1,647 1,928 1,713 1,688
ipments:
T%tal .................... number of turns.. 1,083 986 1,006 1,267 1,226 1,422 2,027 1,583 1,701 1,736 1, 582 1,423
Percent of full operation. .- .-ceoeo.. . 37.4 34.0 35.4 44.6 43.2 50.1 7.4 .8 | - 59.9 61,2 55.7 50. 5
Stocks, end of month_...__ number of turns. . 4,949 4,480 4,397 4,388 4,342 4,413 4,091 4,110 4,038 4, 2056 4,166 4,656

Plate glass, polished, production #
thous. of sq. ft_.| 6,654 4,268 8,472 5,186 5,112 4,893 8,286 9,946 | 11,828 i 11,768 9, 346 6, 064 4,360

. GYPSUM *
Crude (quarterly):
10) 4 < U, short tons.. 80, 366 0 74, 240 117,882 |- i
Production. ... ooomal short tons... 252, 891 197,730 -| 869,016 431, 521
Shipments (uncaleined) . ..._.__. short tons__ 3 61,106 1486, 569 158, 061
Calcined (quarterly):
Production. ..caeomacemncnanan- short tons..|....__.__ 199,083 | .. ... 168,981 to i |ecmmcane 297,083 |- cmeceefemecaas 264,805 }_ .. jeceeno-
Calcined products (quarterly): -
Shipments:
Board, plaster (and lath)._thous. of sq. ft__ 22,961 |ooeo o fecenas 18,882 | facecaanan 28, 945 35, 339
Board, wall........_______ thous. of sq. ft.. 41, 663 42, 442 .| 67,488 54,943
Cement, Keenes....c......_._.. short tons.. 2,634 , 07 3,881 , 232
Plasters, neat, wood fiber, sanded,
gaging, fnish, ete.....______ short tons__ | ._.._._. 156,608 {oooeoee et 121,490 | eeeameae 217,274 | femceeaee 187,152 | o |eeeenna
For pottery, terra cotta, plate glass,
mixing plants, etc........... short tons.__[..._.. .. 18,219 4. ecceacans 17,249 1o feemeaaeas 24,795 {oeeeec| e 30,861 |l
Tile, partition .. .________ thous. of sq. ft..{ __.__.__ 1,893 { oo 1,406 |-oo o fecemaoon 1,816 {oem e foidaaeas L,75 | e o
TERRA COTTA i
Orders, new:
Quantity et short tons.. 764 1,188 1,306 292 2,333 1,105 1,297 565 . 834 182 717 342 341
Value oo maan thous. of dol.. 52 92 79 26 198 67 72 47 68 21 65 34 33
TEXTILE PRODUCTS
CLOTHING
Hosiery: *
Orders: . )
NeW.vceamammacns thous. of dozen pairs..| 3,297 4,185 3, 666 3,860 5, 006 5,406 7,547 8,075 4,684 4,028 4,471 4,337 3,470

e
Unfilled, end of month .
thous. of dozen pairs..| 2,099 2,877 3,006 2,826 3,109 3,802 5,865 7,155 5,939 5,048 4,302 | 4,172 3,206

Production ..o thous. of dozen pairs._| 3,311 4,695 4,197 4,063 4, 408 4,263 5, 559 8,115 5,075 4, 568 4, 522 4,703 4,139
Shipments, net.._.__.- thous. of dozen pairs..| 3,424 4,783 3, 516 4, 047 4,731 4,603 5, 368 6,637 5, 556 4, 500 4,815 4, 526 4,028
Stocks, end of month. .thous. of dozen pairs..{ 8,496 8, 251 9, 010 9,010 8,776 8, 469 8,740 8,390 7,719 7,951 7,553 7,855 8,001

Men’s and boys’ garments cut: .
OvercoatS. ceeommmanazo- thous. of garments..
Separate trousers... thous. of garments__|-
BUitS. e ecaecmmaean s thous. of garments..

Rubber clothing. (Ses Rubber products.)

& Revised.
* N s arieg,  For earlier data on face brick (machine production) see p. 20 of the June 1933 issue; gypsum, see p. 20 of the January 1933 issue; hosiery, see p. 19 of the
April 1933 issue (current data are partly estimated). Earlier data on glassware not published.
. # Partly estimated for months of 1933. .
1 Adjusted for degrading and year-end physical inventories. .
§ Census Bureau has comparative summaries for 2 months only on structural clay products. Series not comparable over 13-month period.

172 178 267 216 122 131 330 409 569 527 563 354
1,164 1,390 1,436 1,676 1,844 2,108 2,401 2,089 2,193 1,792 1,702 L1191
1,077 1,450 1,850 1,745 1, 503 1,599 1,807 1,681 1,832 1,385 1,163 907
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Monthly statistics through December 1831, | 1933 | 193% 1933

togeth:;- tvl';ith explanaft:]x;y lgo:notes ax‘x’d ;efer&

ences e sources of the data, may be foun . . ~ . . .

in the 1832 Annual Supplement to the Survey D%ceerm D %ifrm January thr);u March | April | May | June | July | August|S® tg‘m October N%vg;m

TEXTILE PRODUCTS—Continued
COTTON
%onsumptionf. PO, thous. of bales..| 348 440 470 441 405 470 621 697 601 589 499 504 475
Exports: -
Quantity, exclusive of linters
thous. of bales.. 820 1,040 794 557 488 436 592 615 692 531 869 1,047 915
Value. (See Foreign Trade.) ‘ .
Qinnings (total crop to end of month)
thous, of bales..| 12,357 | 12,081 | 12,415 .._._.... 12,710 oo oo fmice i feaeccacae 171 1,3% 5,851 | 10,361 12,108
ém_portq thous. of bales.. 1 11 21 16 13 7 9 14 12 10 12 13
1ices:

T0 producer. ... -ccceeeceocuanan dol. perIb__ . 096 .054 056 .055 . 061 . 061 . 082 .087 . 108 . 088 . 088 . 090 . 008

‘Wholesale, middling, N.Y.___._.dol. per 1b.. 102 . 059 . 062 . 061 .070 . 069 . 086 . 006 .108 . 096 .097 . 097 -100

Production, crop estimate...__thous. of bales..| ¢13,177 1113, 002 [P SO SRV PO NP ORI RN SRRSO SURISI RO
Receipts into sightf-.._..___.. thous, of bales._ , 27 1, 586 1,078 599 569 584 728 771 761 782 2,131 3,231 2,331
Stocks. end of month:{

Domestic, total mills and warehouses

thous. of bales..| 11,955 | 11,880 | 11,520 | 10,827 | 10,244 9, 523 8,715 7,708 7,085 6, 946 8,536 | 10,836 11,985
L 811 thous. of bales..| 1,642 , 530 1,499 1,44 1,343 1,371 1,302 1,398 1,348 1,180 1,160 1,361 1,574
Warehouses_ __..__.__ _thous. of bales..| 10,313 | 10,350 { 10,021 9,378 8,901 8,152 7,323 6, 310 5,737 5,786 7,875 9,475 10,411
‘World visible supply, total-.._thous. of bales_.{ 10,0801 10,552 | 10,549 | 10,182 9, 798 9, 560 9, 014 8,341 7,713 7, 254 7,901 9, 383 9,848
American cotton. . ...oooool thous. of bales._| 8,255 8,878 8, 759 8,403 7,917 7,613 7,042 6, 429 5,908 5, 602 6,385 7,828 8,203
COTTON MANUFACTURES
Cotton yarn:

Prices, wholesale:
22/1s, cones, Boston.o.cceae. - dol. perlb.._ . 301 .174 .168 .163 176 .179 .216 261 .31 .361 .339 .321 . 295
40/1s, southern, spinning..____ dol. per Ib-. . 458 . 200 .270 .270 . 276 .278 . 306 .345 . 410 . 548 . 506 . 494 .478

Cotton goods:

Abrasive cloth, (See Paper Products.)

Cotton cloth:

Exports§cacveceecaananas thous. of 5q. yd..| 17,019 | 30,479 | 34,332 | 84,215| 39,475 | 28,150 | 27,384 | 30,178 | 28,704 | 18,213 | 13,707 | 13,095 15,092

Imports_ oo eoveeeeees thous. of sq. yd--| 4,004] 2,498 2,625| 2,794 | 4,125 3,510 4,808 3,823 | 3,088 1,404| 2,442| 3,204 )
Fiber consumption for tires. (See Rubber and

Rubber Produets.)

Prices, wholesale:

Print cloth, 64 X 60— ... dol. per yd.. . 066 .033 .032 .031 . 032 037 . 048 . 059 . 067 .070 L0867 . 067 . 065
Sheeting, brown, 4 x 4 (Trion mill)
dol. per-yd.- .073 .038 . 038 .037 . 037 . 039 . 060 . 064 . 077 . 088 . 080 .078 076
Cotton cloth finishing:

Printed only (mills and outside): . .
Production. _cociooccaman . thous. of yd..[-__._.... 79,175 | 88,800 | 93,773 | 95,746 | 74,463 | 88,278 | 100,479 | 90,106 | 75,320 | 57,471 | 71,660 64, 334
Stocks, end of month. ... thous, of ya.-|--—.—.._. 81,933 | 80,097 | 82,272 | 80,446 | 80,765 | 81,740 | 75306 | 72,909 | 82,043 | 92,301 | 103,371 | 103,574

‘White, dyed and printed (outside mills):

Billings (finished goods)..... thous. of yd.. 37,674 | 38,282 | 47,503 | 51,148 | 43,006 | 55,018 | 80,782 | 75,847 | 59,741 | 45,092 | 48,007 |.... _.__
Operations. ........._ percent of capactty.. 41 55 67 60 68 84 76 54 53 60 |oeneues
Orders, new, gray yardage.._thous. of yd.. 55,786 | 52,258 | 55,801 | 61,681 | 58,847 | 72,565 | 140,632 | 93,660 | 55,357 | 60,949 | 79,165 |--...___.
Orders, unfilled, end of mo__..day’s prod.. 1.6 2.1 2.7 2.1 3.0 3.0 8.8 4.6 2.5 3.4 2.8 foee
Shipments (finished g00ds) . _. .- cases..- 19,864 | 25,608 | 28,156 | 30,339 | 28,700 | 34,684 | 51,004 | 48,380 | 20,843 | 26,775 | 27,383 |...._____
Stoeks, end of month (finished goods)

CA%8S- e meecan 14,500 | 13,407 | 14,919 | 15,768 | 16,104 | 15,418 | 30,580 | 85433 | 24,144 | 40,107 | 43,927 [._.______

Spindle activity:t

Active spindles. thousands..] 24,841 23,800 | 23,754 | 23,660 | 23,488 | 23,492 | 24,610 | 25550 | 26,085 | 25,885 | 26,002 ] 25,875 25,423

Active spindle hours, total..mills. of hours..| 3,005 6, 386 6, 791 6, 286 7,050 6, 570 8,329 9, 299 8,128 7,942 7,058 7,261 6,796
Average per spindle in place...__... hours... 1 203 217 202 227 212 269 300 263 258 220 236 220

Operations....oceacrue- percent of capacity.. 73.5 87.1 95.0 94,9 93.8 95, 5 112,4 128.9 117.5 106, 7 99.6 101.9 96.3

RAYON AND SILK
Rayon: -

ImpPOrts. e ccnemcaocamnescecian thous. of Ib... 338 285 221 351 45 8 52 366 828 1,126 305 770 92

Price, wholesale, 150 denier, “A’’ grade,

Y e dol. per Ib_. .65 .60 .60 .60 .60 .50 .65 .60 . 80 .65 .65 .85 .65
sif é;ocks, imported, end of month_thous. of 1b_.|.....___. 226 242 A1 257 253 249 237 287 410 398 504 507
Silk:

Deliveries (consumption) 40,548 | 46,204 | 32,0665 | 38,934 | 41,910 | 47,151 | 53,627 | 44,597 | 42,852 | 31,185 | 28 521 34, 822

Importg, raw. 8,301 4, 988 3,402 4, 254 5, 660 6, 404 7,732 8,306 7,828 7,007 7,029 5,472

Operations, machinery activity:

Broad looms_.___.... percent of capacity._[-._..__.. 83.2 89,7 80.6 56.6 59,2 75.4 74.8 82.9
Narrow looms. ...._..percent of capacity. | 82 87.2 36.8 36.3 42,2 46.0 53.0 53.2
Spinning spindles. .. .percent of capacity_ .\ ... ... 55.5 56.8 48.9 38.2 49.8 52.3 62,8 78.4
Prices, wholesale:
Raw, Japanese, 13-15, N.Y__ .. dol. per'lb..{ 1.416 1. 550 1.305 1.201 1,182 1.324 1. 586 2,155 2.273 1, 881 1.889 1.647 1.465
Silk goods, composite. ....._..dol. per yd.. 1.03 .91 .90 .89 .89 .92 .95 .98 1,02 1 1,04 1.04 1.04
8tocks, end of month:
%[o'rtldti gisi%)le supply-.-... [ bales..[.caeaoas 282,616 | 2066, 142 | 239,864 | 237,236 | 234, 523 | 224,425 218,923 | 243,529 | 264,130 | 283,781 | 301,081 | 323,171
nited States: :
At manufacturers........___._... bales_.] 24,762 | 22,443 | 23,406 | 22,074 | 20,243 | 21,151 | 20,243 | 22,190 | 21,458 | 23,002 | 24,480 { 23,078 23, 153
At Warehouses - -cccccanocamaceas bales..| 96,786 { 62,837 | 69,747 { 60,459 | 43,814 | 43,038 | 40,125 | 33,933 | 51,684 | 55515 | 73,800 | 93,625 91,122
WOOL
«Consumption, grease equivalent..thous. of 1b..| 33,570 | "36,532 | 35,510 | 33,278 | 24,043 | 28,701 | 46,808 | 58,688 | 57,377 | 55,604 | 50,467 | 51,037 43, 466
Imports, unmanufactured§-...... thous. of 1b..| 16,168 4,977 5, 134 4,864 4,451 6, 140 3,179 i 10,898 | 31,406 | 40,060 | 21,308 | 19,633 15, 997
.Operations, machinery activity: ;
41 S percent of capacity.. 76 02 84 87 55 62 107 134 134 113 108 108 160
....... percent of eapacity.. 35 23 23 23 22 25 31 44 46 45 49 49 46
percent of capacity-. 27 33 36 36 28 20 46 53 54 51 48 41 39
_.percent of capacity.-_ 57 58 59 68 43 42 66 87 97 87 73 62 64
--.-percent of capacity.. 54 55 59 60 42 53 v 100 108 99 82 68 63
.............. percent of capacity.. 46 57 56 57 82 72 92 96 83 69 65

¢ Dee, 1 estimate,
7 Final estimate.

35

{ For revisions for crop years 1932 and 1933 seg p. 62 of the October 1933 issue and p. 52 of the September 1933 issue, respectively.,

1 For revisions of cotton consumption and spindle activity for the year ended July 1932 see p. 20 of the February 1933 issue, and for cotton consumption and spindie

activity for the year ended July 1933 see pp. 52 and 53 of the November 1933 issue.
§ Data revised for 1932. For revisions see p. 53 of the June 1933 issue.
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Monthly statistics through December 1931, | 1933 | 1932 1933
together v;llith explamg;o;y gmtnotes a.z];d }'efer&
- ences to the sources of the data, may be foun: . R
in the 1932 Annual Supplement to the Survey D%c:rm' chz;m January | F g‘trJru March | April | May ' June | July | August |SePLe- october | NOVEm-
v . ber ber .
TEXTILE PRODUCTS—Continued
WOOL—Continued \ l
Prices, wholesale: |
Raw, territory, fine, scoured....dol. per Ib_. 0.88 0.44 0.4 0.43 Q.44 0.49 0.63 0.70 0.79 0.80 0.82 0.84 0. 85
Raw, Ohio and Penn, fieeces...-dol. per Ib_. .42 .20 .20 .19 .19 .20 .29 .32 .35 .37 .39 .41 .41
Suiting, unfinished worsted, 13 oz. (at mill) .
dol. pel' yd-. 1. 800 1.175 1.1756 1.175 1175 1.163 1.395 1. 560 1.613 1.765 1. 800 1.800 1. 800
‘Women’s dress goods, French serge, 54" (at R .
J 2165 70) -4 SRS dol. per yd-. 1.125 750 . 750 . 750 . 750 . 750 . 780 . 925 .975 1. 085 1.125 1.125 1. 125
Worsted yarn, 2/32s, crosshred stock, Boston
of perlb.__ 1.35 .83 .80 .80 .80 .83 .93 1.09 1.17 1.18 1.29 1.35 1.35
Receipts at Boston, total......... thous. of Ib.. 6,176 5,927 8, 978 9, 281 4,857 6,835 | 17, 630 54,610 | 83,318 | 61,303} 28,981 | 18,931 14, 068
DOMIOStCa e oo thous. of Ib_.{ 4,824 5,063 7,991 8,384 4,032 6,644 | 17,415 | 52,905 | 70,876 | 45,593 | 22,204 | 15,241 11,073
Foreign thous. of 1b__ 1,352 864 987 897 625 201 215 1,51: { 12,442 | 16,710 6,777 3,690 2,995
MISCELLANEOUS PRODUCTS ' .
Burlaps and fibers, imports: i
Burlaps. thous. of lb__| 31,0611 29,064 | 28,865 | 22,413 | 34,842 | 27,284 | 30,192 | 34,251 ) 34,499 ' 50,208 | 25,097 | 49,848 33,914
Fibers - long tons_.; 22,195 | 21,344 | 22,037 | 17,521 | 25,118 | 12,307 | 20,079 | 17,820 23,807 | 20,523 } 18,974 | 21,806 18,713
Buttons and shells: : .
Buttons:
Imports, total §.cococamnaoo thous. of gross.. 45 77 88 73 71 75 98 86 114 93 53 - 102 125
From Philippines..._._. thous. of gross... 39 64 49 57 58 61 74 74 77 62 44 74 82
Fresh-water pearl:
Production. ...._..... percent of capacity-_|- . _..___ 38.0 40.0 41,3 36. 2 43.2 513 54.2 49,0 56.3 52,9 60.4 58.8
Stocks, end of month.._.__thous. of gross._[._______. 8,025 7,971 7,751 7,325 7,132 6,938 8, 792 5, 983 5,737 5, 832 5, 827 6,211
Shells, imports, total. -.-thous. of Ib._} 1,087 741 684 297 3,265 567 172 815 779 506 5056 667
Mother of pearl..__ thous. of 1b_._ 387 214 677 267 394 181 549 120 150 713 483 365 612
Tagua nuts, imports..._. -.thous. of 1b__ 1,223 586 864 1, 356 1,087 865 1,176 1,983 3, 236 3,264 2,216 3,066 1, 506
Elastic webbing, shipments_._._thous. of dol.. 709 605 663 656 619 615 820 1,093 1,301 1,270 1,074 1,097 877
Fur, sales by dealers. .. ........ thous. of dol._|._....__. 1,356 1,604 1,543 1, 661 2,067 3,327 3,803 3,892 5,279 2,725 868 709
Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month
thous. of linear yd_.| 2,509 1,675 2,176 2,188 1,992 2, 699 2,753 3,745 3,195 2,751 2, 660 2,556 | .. 2,477
Pyroxylin spread . oecaeeeoo oo thous. of th..| 2,351 1,862 2,121 2,874 2,333 3,039 3,920 4, 450 4, 348 3, 691 2,761 2, 697 2,157
Shipments, billed........ thous. of linear yd..| 2, 148 1,791 1,056 2,128 2,079 2,781 3,760 4,202 4,280 3,889 2,718 2,578 A
TRANSPORTATION EQUIPMENT
AIRPLANES
Production, total.. number.. 71 125 87 92 119 106 122 143 141 132 123 107 81
Commercial (licensed)... ----number.. 30 37 35 21 44 62 66 78 99 81 66 66 29
Military (deliveries). oo eooo_. ... number__ 22 49 27 30 45 27 35 48 7 14 21 28 27
For export number_. 19 39 25 41 30 17 21 17 35 37 36 13 25
Ex orts:i: AUTOMOBILES
anada:
Automobiles, assembled -.number..|. __....__| 1,090 475 256 1,601 1,256 2,690 2,247 1,731 1,714 2,190 2, 868 1,750
Passenger ¢ars. . o-.ooooeoaoaeo number__|.__..____ 833 289 169 1,558 936 2,194 1, 805 ‘1, 220 1,233 1,726 2,428 - 1,228
United States:
Al'}t‘;ros and parts, value. (See Foreign
ad
Automobxles, assembled, total §.number..| 9,526 4,978 | 10,143 8,857 8, 056 8,318 7,538 7,235 9,128 | 10,308 10,944| 11,473 6,703
Passenger CArS §umoeicmamcans number..! 3,066 2,757 7,059 5, 521 5, 528 5,662 5, 093 4,757 5, 546 8, 516 6, 330 5, 906 3,527
- ’I:rucks § number..i 6,460 2,221 , 084 3,136 2,528 2, 656 2,445 2,478 3, 582 3,792 4,614 5, 567 3,176
nancing:
Retail purchasers, total.....__. thous. of dol..| 33,124 § 27,025 | 31,280 | 29,180 | 83,547 | 45,337 | 58,193 | 65,514 | 65,153 | 71,187 { 62,539 | 57,503 43,839
QW CAIS-cencrocnu --thous. of dol_. 17 794 ] 14,091 | 18,328 | 16,842 | 19,464 , 226 | 87,475 | 43,004 | 43,334 [ 47,201 | 40,887 | 36,790 26, 278
Used cars thous. of dol__| 14,532 | 12,174 | 12,174 | 11,725 | 13,335 | 16,107 , 21,182 | 20, 54 22,836 | 20,393 | 19,665 16, 741
Unclassified...coeaeao 0. thous. of dol.. 798 760 779 621 748 1,005 1,289 1,328 1,277 1,360 1, 259 1, 048 870
Wholesale (manufacturers to dealers)
N thous. of dol..| 16,573 | 20,131 | 30,134 | 27,515 | 27,706 | 40,841 | 55,006 | 56,938 | 57,866 | 69,613 | 51,127 | 38,963 17,703
Fire-extinguishing equipment:t
Shipments: . N
Motor-vehicle apparatus number._. 27 21 14 28 31 18 21 19 17 19 14
Hand types——eoceocao__ ..number-.| 24,989 | 10,047 | 10,749 | 11,841 [«12,871 (212,417 | 16,401 | 22,642 | 19,495 | 21,183 | 18,348 | 17,996 21,892
Production: d
Automobiles:
Canada, total. oo ol number..| 3,262 2,139 3,358 3,208 8,632 8, 255 9, 396 7,323 6, 540 6, 079 5,808 3, 682 2,201
Passenger Cars. ... -oueocoemun. number..| 2,171 1,561 2,921 3,025 5,927 6, 957 8, 024 6, 005 5,822 4,919 4,358 2,723 1,503
United States, total......._..._.._ number._| 84,045 | 107,353 | 130,044 | 106,825 | 117,949 | 180,667 | 218,303 | 253,322 | 233,088 | 236,487 | 196,082 | 138,485 63, 804
Passenger cars number..| 52,601 ] 85,858 | 108,321 | 91,340 | 99,225 | 152,939 | 184,644 | 211,448 | 185,019 | 195,076 | 160,891 | 168, 010 42, 818
Taxicabs number..| 1,299 201 152 661 41 54 35 4 6 9 63 1,611
TruekS ool number..| 30,145 | 21,204 | 21,718 | 15,333 | 18, 064 27,317 | 33,6056 | 41,839 | 38,065 | 41,343 | 35, 182 30,412 19,475
Automobile rims__.......___ thous. of rims_. 627 o 649 727 580 347 89 938 1,015 860 961 He 523 506
Raﬁgistrations, new passenger cars {..number._| »58,000 | 45,683 | 79,821 | 69,464 | 78,741 | 119,909 ) 160, 242 174 1900 | 185,660 | 178,661 | 157, 976 1386, 326 & 94,180
es:
General Motors Corporation— ;
T0 CONSUMETS. oo e ceeeccmmmmmne number..{ 11,951} 19,992 | 50,653 | 42,280 | 47,436 | 71,599 | 85,969 | 101,827 { 87,208 | 86,372 | 71,458 | 63,518 | 35,417
To dealers, total. ... coeeeaol number..| 21,295 | 53,942 | 82,117 59,614 | 58,018 | 86,967 98,205 | 113,701 | 106,918 | 97,614 | 81,148 | 53,054 | 10,384
U.S. dealers .. cocovrccccaaaaon. number-.| 11,191 | 44,101 | 72,274 50 212 | 45,098 | 74,242 | 85,980 | 99,956 | 92,546 | 84,504 | 67,733 | 41,982 3,483
Shipments, accessories and parts, total *
Jan., 1925=100._|_._.__._. 51 51 50 41 64 71 81 76 80 74 59 56
Accessories, original equipment
Jan. 1925=100__|._.______ 48 46 45 33 59 64 73 68 71 66 47 44
Accessories to wholesalers....Jan, 1925=100.. 54 46 40 42 46 56 99 83 99 101 91 86
Replacement parts.._..._ Jan. 1925=100. 76 84 84 87 106 118 129 119 134 120 109 105
Service equipment.._ Jan. 1925=100.. 28 36 34 32 38 50 50 47 56 48 47 46
RAILWAY EQUIPMENT
Equipment condition:
Freight cars owned: )
Capacity -mills. of Ib__| 192, 121 { 200,547 | 200,250 | 198,997 | 198,652 | 198,158 | 197,664 | 196,733 | 196,059 | 195,380 | 194,387 | 193, 556 ; ¢ 193, 050
Number, tota thousands 2, 02 2,12 2, 2,106 | 2,101 | 2,095| 2088 | 2077 | 2069 | 2060( 2047 , 038 2,031
Bad order, total -.number..| 289, 985 | 266, 066 | 266,594 | 269,378 | 274,368 | 286, 987 | 303,758 | 316,107 | 316,437 | 304,202 | 295,056 295 087 295, 784
Percent of total in bad order_........... 14.5 12.6 12,7 12.9 13.2 13.8 14.7 15. 15. 14.9 14.6 4.7 14.8

& Revised.

¥ Data revised for 1932, For revisions see p. 54 of the June 1933 issue.
Revised series. See p. 19 of the August 1933 issue for earlier data on fire extinguishers and passenger-car registrations.
*New series. For earlier data see p. 20 of this issue.

» Preliminary.
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Monthly statistics through December 1931, | 1933 | 1932 1933
together V;ith explanaktoﬁy g)o:notes azl\)d ;-eferd-
ences to the sources of the data, may be foun eI . - . .
in the 1932 Annual Supplement to the Survey | DSeomt- [ Decem« {yo 0 0| Fobru- | aroren | April May | Jume | July [ August|SePm-|oetober |NOVem
ber ber ary ber ber.
TRANSPORTATION EQUIPMENT-—Continued
RAILWAY EQUIPMENT—Continued
Equipment condition—Continued.
Locomotives, railway: .
Owned: - . . .
Tractive POWer oo occoa--. mills. of ib..| 2,363 2,435 2,432 2,428 2,423 2,422 2,410 2,407 2,396 2,301 2,382 2,379 2,372
Number, number..| 50,187 | 52,400 | 52,401 | 52,237 | 52,081 | 52,020 | 51,654 | 51,537 | 51,233 | 51,081 | 50,788 | 50,677 | 250, 446
Awaiting classified repairs...number..| 10,885 9,568 | 10,014 | 10,200 | 10,545 | 10,743 | 11,103 | 11,203 | 11,109 | 11,000 | 10,7356 | 10,963 10, 824
Percent of total. v 219 18.5 19.4 20.0 20.6 21.2 21.9 22,2 2.1 219 2L5 22,0 21.8
Installed......- number.. 35 38 31 57 41 44 43 89 23 73 63 42 26
Retired number. . 294 196 120 221 197 105 410 355 322 248 346 162 261
Passenger cars: )
On railroads (end of quarter). ._.number..|_.._____. 48, 988|u e cemes|camcane 48,592 |. 447,881 Al 47,227t
Equipment manufacturing: )
Freight cars: .
Orders, new, placed by railroads..... CAIS e e 50 0 6 50 8 500 66 130 19 520 665
Orders, unfilled, total____...... ~-Cars.. 224 2,431 2,223 1,974 1,873 1, 561 1,205 1,205 | 1,187 | 1,129 276 127 125
Equipment manufacturers. .-CArs.. 0 50 1 0 0 0 0 0 0 0 0 0
Railroad shops. ... _-cars._. 224 2,381 2,222 1,974 1,873 1,561 1,205 1,205 1,187 1,120 276 127 125
Shipments, total . . cacuoooaaeos --Cars.. 67 15 3 15 9 0 3 2 5 427 42 162 62
D tie._ .. ----Cars._ 66 14 3 15 9 0 3 2 120 392 | . 929 112 62
Locomotives, industrial electrie (quarterly):
Shipments, tota .-number.. 34 14 13 26 1Y) (R S,
Mining use._. number-. 18 14 . 12 | 26 - 38 [~rmrv e [rmemmean
Locomotives, railway:
Orders, new, placed by railroads.number..| .. __.._ 1 4 2 0 0 2 0 11 0 1 4 1
Orders, unfilled, end of month:
Equipment manufacturers (Census) . 83
total. number. 74 73 71 70 69 68 70 71 80 79 79 83 82
Domestic, total number-. 72 73 71 70 89 68 67 68 77 77 78 79 79
Electric. number.. 72 72 70 68 67 67 66 66 75 75 1 78 7
Steam_ number. . 0 1 1 2 2 1 1 2 2 2 1l 1 2
Railroad shops (A.R.A.).._.._ number.. 1 3 3 3 3 3 1 1 1 1 1 1
Shipments: . 2 )
Domestic, total. . .oceooeeooean number.. 7 8 2 3 2 1 1 -0 0 2. 1 0 1
Electric number 5 3 2 3 2 0 1 0 0 1 1 0 1
Steam. . number.. 2 0 [ 0 0 1 0 0 0 1 3 0 0
Exports, total §—_ . cecueaceno- number.. 16 6 0 2 9 5 5 11 8 1 o 7 [}
Eleetric § number... 9 6 (1] 2 4 & 5 7 8 8 2 4 4
Steam. number... 7 0 4 0 5 0 1] 4 1] 3 3 2
Passenger cars: 0
Orders, new, placed by raiflroads..number..|.________ 0 0 0 4 0 0 0 0 0 0 0
Orders, unfilled (end of quarter).number..; ______ __ 15 4 7 2 IR R
Shipments, total number.. 0 0 0 0 Q [ 0 0 4 0 g 0 0
Domestic number._ 0 0 0 0 0 0 0 0 4 0 0 0 0
ELECTRIC TRUCKS AND TRACTORS
Shipments, industrial, total ....._._. number._. 67 13 21 27 38 12 22 52 87 51 51 57 80
¢ tic number.. 64 13 21 27 38 1 22 52 57 61 48 57 58
Exports. number.._ 3 0 [i] 0 0 1 0 0 0 0 3 0 2
SHIPBUILDING
United States:
Merchant vessels:
Under construction...thous. of gross tons_.|.______.. 18 22 24 14 12 18 35 38 .36 26 4. 25
Completed during month._total gross tons..| 8,363 7,698 | 15,944 9,338 | 41,213 2,885 9,474 2,704 5, 264 5,673 2,787 5,148 5,930
Steel ..o ool total gross tons._. L7 5,888 | 183,741 8,531 | 37,537 1,578 7,246 35 319 1,867 1,181 3,751 1,406
World (quarterly):
Launched:
Number. ships..i._._..___ 58 86 83 90
TONNALO e mem e mm thous. of gross tons.. 171 213 - 93 78 130
Under construction: B
Number. - _-ships__|._____.. 203 232 209 216
TONNAEcooeoon e thous. of gross tons.. 757 (3T R N 741 732 757
CANADIAN STATISTICS
Business indexes:* .
Physical volume of business.. ... 1926=100.. 86.2 72.6 68.1 67.0 68.4 69.8 76.4 82.2 84.1 89.8 90.8 88.2 85.5
Industrial production, total 1926==100. . 85.1 67.7 62.2 60.9 62.5 65.1 72.7 79.8 82.6 89.5 90.2 87.4 83.9
‘Counstruetion. .. 1926=100_. 32.8 19.5 25.2 20.3 16.1 20.6 14.1 19.6 34.0 (. 255 26.9 42.6 37.3
Electric power_. 1926=100_. 156. 5 131.3 13L. 6 136.1 134.4 134.9 138.9 149, 0 160.7 168.0 148.9 148.8 158.1
Manufacturing. 1926=100_.. 88.6 70.2 62.2 58.7 62.7 67.0 77.4 865.7 88,2 98.9 97.0 87.9 86.2
1926=100__ 28.4 60.0 63. 4 59.8 60.7 63.7 75.7 79.2 87.0 9.0 88.0 86.2 87.2
102. 2 90.5 80.5 94.2 1. 4 8L9 97.8 99.0 81.0 99.0 108.8 117.7 99. 2
89.3 86.1 84.3 83.8 84.8 82.9 86.7 88.9 88. 4 90.5 02.6 90. 5 89.9
60. 4 58.4 56,1 57.9 61.8 59.4 62.9 66.8 62.6 67.9 63.9 62.6 62.9
53.5 47.5 56.6 40.6 511 47.9 66. 6 65.3 716 66.1 85.8 67.6 58.3
67.8 £9.8 52.4 50.8 50.0 44.2 54.8 56,7 69.7 65.0 70.5 71.6 77.4
115.9 113.4 1115 110.9 110. 5 110. 1 110.3 112.2 1119 112.7 114.8 113.9 112.8
30.7 59.1 56,1 76.5 129.0 104. 1 95.4 221.9 136.3 197.2 1051 70.5 41,8
Grain marketings. 1926=100_. 24,7 56.6 52,5 75.9 140. 2 109.7 98.3 252, 5 148.5 224.6 106. 2 70.0 36.7
Livestock marketings....__....- 1926=100... 57.5 70.3 7L.9 79.4 77.8 79.2 82.5 84.8 8L2 74.5 78.0 72.5 65.2
Commodity prices:
Cost of living index f. ... 1926=100._ 78.4 7.5 79.1 78.4 77.8 78.1 77.0 77.0 77.2 78.8 78.8 77.9 78.1
‘Wholesale price index__..__.c.____ 1926=100._ 69.0 64.0 63.9 63.6 64.4 65.4 66.9 67.8 70.5 69. 4 68.9 67.9 68.7
Employment, total (first of month).1926~100. . 91.8 83.2 78.5 77.0 76.9 76.0 77.6 80.7 84.5 87.1 88.5 90. 4 9L.3
Construction and maintenance...1926=100.. 94,6 67.6 58.5 56.2 56.5 54.7 60.8 67.8 78.2 88.4 88,4 97.0 04.6
Manufacturing - oo oeeocaooaes 1926=100__ 84.4 80.3 74.4 75.0 75.8 76.0 76.8 80.0 83.0 856.2 86.8 86,7 86.5
Mining 1926=100_.| 105.5 99.9 96.9 94.0 94.6 91.4 80.9 91.4 03.1 97.4 100. 4 105.8 109.7
Service. 1926=100_.| 108.8 103.7 102.2 104.2 102.9 102.5 99.9 106.2 111. 5 111.8 113.8 108. 1 107.9
Trade. . 1926=100.. 119.1 117.8 119. 6 109. 4 107.3 107.6 108.8 109.1 111.8 110. 5 111.8 115.0 115.6
Transportation 1926=100._ 79.8 83.9 78.3 75.0 74.1 74.2 78.9 79.0 80.5 81. 82.5 82.7 | 81.4
e Revised.

* New series.

For earlier data see p. 18 of the February 1933 issue.

§ Data revised for 1932, For revisions see p. 55 of the June 1933 issue.

t Data revised for 1932~33.

Revisions for 1932, see p. 55 of the November 1933 issue.
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Monthly statistics through December 1981, ( 1933 | 1932 1933
together vl:ith expla.nagg]rly t"i)o::otes a%d ;efer&
ences to the sources of the data, may be foun : _ _
in the 1932 Annual Supplement to the Survey D%"":?' Deg:eem- January| FeOr® | March | Aprit | May | June | July | August |SePRI"| Ocgoper | NOVEm
T ary ber ber
CANADIAN STATISTICS—Continued
Finance:
Banking: | )

Bank debits_ oo coeennais mills. of dol..| 2,492| 2,085 1,969 1,830 1,887 1,877 2,650 2,982 3,528| 2,649 2457 2,823 2,837

Exchange. (See Finance.)

Interest rates 1926=100_. 98.5 102.7 99.2 98.7 100.0 1013 08,1 97.1 96.7 95.0 95.8 3 97.3
«Comrnercial failures*. . number. .. 196 216 214 192 184 175 158 142 150 155 144 156
Tife insurance, sales of ordinary life (14 cos.)*

thous. of dol..| 37,376 | 33,483 | 29,367 [ 26,323 | 20,763 | 29,770 ; 30,497 | 32,398 | 30,255 | 27,263 | 25,381 | 31,472 34,185
Security issues and prices: ’
New bond issues, total-..... thous. of dol_.|_____..._ 178 | 19,987 425 731 | 10,707 | 11,173 | 122,802 | 74,958 | 94,700 486 | 225, 759 6,805
Corporation. _.__.c..___.__ thous. of dol..| _____.__ 0 0 0 625 0 485 1,110 0 5 0 90 1, 575
Dominion and provineial
thous. of dol._. 0] 19,000 0 0 0 7,815 | 117,474 | 68,350 | 80,000 0 | 225,000 5,000
Munieipal e ceemaeeanne .thous. of doi__ 178 087 425 106 | 10,707 2,873 4,308 5,608 | 14,290 486 669 230
Railways thous. of dol._| 0 0 [(] 0 0 0 0 1, 000 0 0 0 0
Bond yields percent._.| 4,92 4.75 4.73 4.79 4,85 4.70 4, 65 4.63 4.55 4,59 4.53 4. 66
Common stock prices, total..._. 1926==100._ 3 5L.3 516 47.6 47.3 519 63.7 74.7 83.3 78.7 78.4 70.4 73.7
Banks 1926=100.. 63.7 67.5 67.5 65.5 62.3 59.8 64.6 72.7 79.6 75.2 74.0 70.9 67.5
Industrials. .. .cocuuas re———— 1926==100_. 107.6 58.4 59.6 56.3 57.3 67.5 85.8 103.6 118.3 113.3 1151 100.1 109. 6
Utilities. coemeemcmemceameas 1926=100. ., 45.2 45.1 44.6 38.6 38.2 38.5 47.2 53.8 58.5 §3.9 50.7 45.9 45.2
Foreign trade:
Exports. thous. of dol..| 51,624 | 43,100 | 32,000 | 26,814} 37,161 | 20,312 | 46,100 [ 46,472 | 51,866 | 46,135 | 58,329 | 60,760 60, 926
Imports. cccamemmmaann [N thous. of dol_.{ 35,368 | 28,961 | 24,441 | 23,514 | 32,851 | 20,457 | 32,927 | 33,619 ( 385738 | 38,747 { 88,698 | 41,070 43,712
Exports, volume: 3
Automobiles. (See Transportation Equip.)
Newsp;-int. (See Paper and Paper Prod-
uots.

Wheat thous. of bu..| 17,458 § 27,736 | 14,707 | 10,922 | 14,816 4,480 ; 21,465 | 16,999 | 16,374 8,653 | 10,666 | 23,306 23,144

Wheat flour___.coao_ ... thous. of bbl_.| 418 492 397 333 490 284 565 545 493 480 553 514 548

Trade with U.S. (See Foreign Trade.)

Railway statistics:
Carloadings. - ccvevmmccmnanaas thous. of cars... 158 153 134 133 157 138 161 178 163 186 202
Financial results: )

Operating revenues. .......-. thous. of dol._. 21,902 7 17,643 § 16,788 { 20,612 | 19,530 | 21,447 | 24,310 ) 23,713 | 23,730 | 25,872

Operating expoenses. . .-thous. of dol.. 19,434 { 18,628 | 17,881 | 19,161 | 18,072 | 19,208 | 20,344 § 20,709 | 21,144 | 19,820

Operating income.... _... .---thous. of dol._|... ..._.| 1,904 | 41,813 | ¢ 2,073 520 351 1,136 3,071 2,103 1,679 5,111
Operating results: .

Freight carried 1 mile_..... mills, of tons. _{_...._._.| 1,740 1,388 1,302 1,712 1,413 1,520 2,133 1,735 1,762 2,103

Passengers carried 1 mile

mills. of passengors..{-.......-| 130 95 88 97 105 100 141 145 145 136
Qommodity statistics:
Production: . .
Automobiles. (See Transportation Equip.)
Electrical energy, central stations -
mills, of kw.-hrs_.| 1,708 1,433 1,397 1,300 1,371 1,207 1,350 1,371 1,443 1, 508 1,489 1,618 1, 703
Pig iro0e-cecoceen-- ---thous. of long tons.. 38 27 29 6 0 0 0 1 32 35 31 2 30
Steel ingots and castings i
thous. of long tons. . 50 a27 41 12 1 12 23 32 49 49 38 48 43
Livestock, inspected slaughter: R
Cattle and calves -thous. of animals__ 67 60 71 65 89 97 116 91 88 99 101 108 100
ine -thous. of animals__ 253 268 247 220 250 232 279 235 191 187 195 235 277
Sheep and 1a; _thous. of animals._ 41 49 49 36 42 30 30 66 72 101 148 182 84
Newsprint. r and Paper Prod-
ucts.) .
Silver, (See Finance.)
Wheat, visible supply. (See Foodstufls.)
Wheat flour. .« coceeceaaaol thous. of bbl.. 967 1,010 859 B45 1,005 1,013 1,334 1,186 1,323 1,444 1,393 1,851 { o1,745
* New series. For earlier data see p. 20 of the October 1933 issue. (Commercial failures) and, p. 20 of this igsue (Life Insurance Sales). & Revised. d Deficit.

CHANGES IN STATISTICAL SERIES MADE SINCE PUBLICATION OF THE 1932 ANNUAL SUPPLEMENT

Since the publication of the 1932 Annual Supplement, many series have been added to or dropped from the Survey in the regular semiannual revisions that have been
made with the June and December issues. A record of the changes made in the December 1932 and June 1933 issues may be found on p. 56 of each monthly number from

June 1933 to November 1933, inclusive.

This record has bsen dropped from the current issus since sufficient space is not available to show them.

tical series which were made in the December 1933 issue are listed below.

DATA ADDED

Purchasing powsr of the dollar._ ..o ...
Highway construction under the N
trial Recovery Act

H. L. Green Co., Ine., st
Pittsburgh employment index.
Pittsburgh pay-roll index. .
Qonstruction wage rates (E.N.R.).
Reconstruction Finance Corporati
standing. - - .
Cellulose plastic products, production and ship-
ments of nitro cellulose and cellulose acetate
Sheets, rods, and tubes
T.8. Steol Corp., shipments of finished products_.

38
47

DATA DEOPPED

. Page
Paper board, production and shipments........... 50
New orders index 23
Unfilled orders index. 23

Federal-aid highway, work approved for construc-
tion and balance of Federal-aid funds available
for new construction (new work now paid for by
funds appropriated under NX.R.A)._.__.. —

Building cost index of electric light and powe

struction (Richey) - 25
Building material costs, frame and brick house_... 25
F. and W. Grand stores and sales (merged with

H. L. Green Co., Ine.) 26
Isaac Silver & Bros. stores and sales (merged with
Explosives, production, shipments, and stocks...- 36

Changes in the statis-

DATA DROPPED—Continued

Animal glues, production and stocks.. ........____
Pyroxylin products production and shipments of
sheets, rods, and tubes
Gray iron castings, orders, production, receipts,
and stocks
Plumbers woodwork, orders, shipments, and stocks 46
U.8. Steel Corp., unfilled orders. .. -o-ocecoceeeeeon
Fabricated struetural steel, orders and shipments

with pereent of Capacity. .o oo oo oioocail 47
Electric hoists, orders and shipments. ... ... .. 47
INuminating glassware, percent of full operation of

orders, production and shipments. 52
QCarded sales yarn, all Series_ . coooeooovomaacanean 53

Note.—The following applies to the exchiange rate on the Argentine peso on p.31. Quotation on the gold peso was discontinued on Dec. 10, and no quotations were
issued on the 11th and 12th, Beginning with Dec. 13, the rate was quoted on the basis of the paper peso, equal to 44 percent of the gold peso. The December rate given

above has been adjusted to the basis of the gold peso.

Beginning with January 1934 the rate will be given on the basis of the paper peso.



Page
Abrasive paper and cloth - 50
Acceptances, bankers’.__ - 30
Accessories, automobile.. ... . Lo oo 54

Advertising, magazine, newspaper, radio.... 25 26
Africa, United States trade with. 34
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