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Business Indicators
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Business Situation Summarized

NDUSTRIAL activity during June tended to slacken

under the influence of seasonal factors and industrial
disputes, but the volume of output in most lines has
remained relatively high. The indicated recession in
aggregate activity for the month was not large and on
the whole the second quarter was a period of relatively
high industrial output. Security markets, however,
were unsettled during the quarter with stock quotations
undergoing & downward readjustment.

The major labor dispute during June—that involving
certain independent steel companies—affected several
important industrial areas and caused the rate of ingot
production to drop from about 90 percent of capacity in
May to around 75 percent in June. The decline in
automobile production during June was attributed
partly to industrial disputes, but a seasonal recession
in production is usual at this time in this and many
other industries. Sales of cotton goods were reported
to be slow during June and the rate of incoming business
suggests the possibility of a further deecline in manufac-
turing operations in this industry. Output of petroleurn
refineries has been maintained at a high rate to meet
the strong consumer demand.

Industrial output continued in May at the April
rate, the seasonally corrected index of the Federal
Reserve remaining unchanged at 118 (1923-25=100)

for the third consecutive month. Fluctuations in
most industries were not large with gains on a seasonally
adjusted basis in the iron and steel, automobile, leather,
petroleum, and bituminous coal industries being offset
by declines in the textile, food processing, tobacco
manufacturing, and anthracite industries.

Factory employment increased slightly but contra-
seasonally in May, the adjusted index advancing for
the fifteenth consecutive month. Pay rolls also rose
slightly to a point about 30 percent above the May
1936 total. This expansion in industrial pay rolls
and the improved position of the farmer were reflected
in the volume of retail trade reported for May.

In view of the importance of the farm market, the
trend of farm income and the 1937 crop prospects are
of major significance with regard to the trade outlook.
For the first 5 months of 1937 cash farm income from
the marketing of farm products increased 14 percent
over the corresponding 1936 total and this rise has
mesant a further substantial increase in “real” income.
The June crop report of the Department of Agriculture
indicated that this year’s production of the principal
food, feed, and forage crops will be up to average,
barring adverse weather conditions, such as the rust and
drought damage which have already affected spring
wheat.

MONTHLY BUSINESS INDEXES
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Graphic Comparison of Principal Data
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Commodity Prices

LARGE part of the 5-month upsurge in wholesale
- A prices of “sensitive’” commodities which culminated
the first week of April has been canceled by the decline
which extended well into June. Prices of finished prod-
uets, however, which are subject to less violent price
movements have receded only slightly from the high
reached at the end of May—2 months after the culmi-
nation of the rise in speculative markets. The higher
prices established in wholesale markets in the past
6 or 7 months continue to be reflected in rising retail
prices.

From April 3 to June 19 the Bureau of Labor Statis-
tics” weekly combined index of 784 price series declined
2 percent as a result of the 6.2 percent decline in raw
material prices and the 4.2 percent recession in prices
of semimanufactures. Finished products advanced 0.5
percent during this period.

During the same period, Moody’s index of daily spot
prices of 15 “sensitive”” commodities declined 13 percent
to its mid-December level, and the Dow-dones daily
index of 9 commodity futures declined 17 percent to
its November 1 level. Apparently much of the antic-
ipatory buying psychology has been eliminated by
recent developments, at least for the time being.

The general level of prices reccived by farmers was
lower in June than in May, and according to the De-
partment of Agriculture, the ratio of prices received to
prices paid by farmers in May was 96 percent of the
pre-war average, compared with 97 in both March and
April and 85 in May 1936.

The National Industrial Conference Board’s cost of
living index was 0.6 percent higher for May than for April
and 6.0 percent higher than a year earlier. Fairchild’s
retail price index of department-store articles advanced
for the eleventh consecutive month and was 8.5 percent
higher than June 1, 1936. House-furnishings continued
to show the largest price advances.

Prices in major foreign countries generally moved
sidewise or declined in May after reaching a recovery
peakin April.  From May 1936 to May 1937 wholesale
prices advanced 20 percent in the United Kingdom and
47 percent in France—the rise in the latter country
starting before but amounting to about the same as the
increase in the franc price of gold. The effect of price
controls was evident in Germany, however, where the
advance was only about 2 percent and also in Italy,
where the rise was only 13 percent (to April) in spite
of the lira devaluation last October.

INDEXES OF COMMODITY PRICES
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Domestic Trade

ALES data for May indicate the maintenance of

consumer purchasing at a relatively high rate.
While the changes from April to May in the available
indexes were not uniform, aggregate sales were higher
than in April on a seasonally adjusted basis. None of
the major series presented in the accompanying table
recorded a decline in sales after adjustment, although
the volume of department store trade was unchanged.
Chain store sales, general merchandise sales in rural
areas, and passenger car deliveries all were higher last
month than in April.

Among the more significant changes recorded by the
figures was the rise in new passenger car sales, as reports
during the month indicated that sales of cars in some
areas were being restricted by labor disputes. How-
ever, complete figures for the country reveal an increase
in May sales, following the recession in April. Whether
the condition of field stocks resulting from industrial
disputes which altered manufacturers’ schedules was a
major factor in the decline and subsequent recovery
in passenger car deliveries is difficult to determine, but
it undoubtedly exercised some influence on the changes
in the 2 months, as well as in March. Notwithstand-
ing such adverse influences the figures show that new
car purchases totaled nearly a million and a quarter
units in the 3-month period, March to May, inclusive.
Sales of commercial vehicles were somewhat lower in
May than in April but were still relatively large.

Department store sales have held at a steady rate so
far during 1937, the seasonally adjusted index being

reported as 93 (1923-25=100) for 4 of the past 5
months. This index and the other available series
reflect a substantial increase in retail sales so far during
1937. In comparison with the corresponding months of
last year, the change in the total indicated by the avail-
able monthly data is 10 percent or more. Sales in
all major geographic areas, and in both urban and
rural centers, are running well in excess of last year’s
figures.

While retail sales increased in May, aggregate sales
of manufacturers and wholesalers reporting to the
Bureau recorded a general though moderate decline
which is attributable to seasonal influences and the
fact that May had one less business day. These sample
data indicate that manufacturers’ sales in most lines
were lower in May than in April. The more pronounced
declines occurred in the consumer goods industries, with
the petroleum industry a notable exception. Reces-
sions reported for the durable goods industries were
generally small, and such industries reported the best
relative showing in comparison with the May 1936
results. Sales of the industries producing consumers
goods, however, ran well ahead of last year.

The wholesalers who furnished data on collections
reported that the ratio of receipts to accounts receiv-
able outstanding at the first of the month was about
the same as in April and higher than a year ago. Manu-
facturers, however, reported a decline in the collection

ratio between April and May of this year.

DOMESTIC TRADE STATISTICS

. Wholesale Commercial
Retail trade trade failures
Department stores Chain-store sales Rural sales of New passen-
general mer- | o o cales
Sales Stocks 3 Com- | yariety stores chandise g Em- Pay Fail- | Liabil~
Year and mouth bined ploy- 1 ures | it
Unad-| Ad- (|Unad-| Ad- | index |Unad-] Ad- |Unad-| Ad- | Unad-| Ad- || ment | TOUS e
Just- | just~ {| Just- | Just- | (Chain | just- | Just- | just- | just- | Just= | just-
ed ! ed 1 ed ed ! |StoreAge)l ed! ed ? ed ! ed ! ed! ed !
Avg. same Monthly aver- || Num. | Lpou:
Monthly average, 1923-25=100 %?;1?0209— Monthly average, 1929-31=100 age, 1929=100 ber o?adnoqlss.
1929: May. .o 109 109 101 99 1. ... 108.5 | 108.5 | 109.5{ 116.5| 205.0 | 146.0 99.0 99.0 |}occcmas |
1932: 72 72 69 68 85. 4 82.9 82,9 60. 6 81.5 52.1 37.0 76.6 (5705 T | P .
1933: 67 66 56 55 79.9 78.1 78.1 60.9 64,8 59.9 42.5 72.2 53.8 1,846 43, 469
1934: 77 75 68 66 90.0 90.0 90.0 7491 79.7 78.1 55.5 82.8 62.6 942 20, 787
1935: 76 74 66 64 92.0 86.0 86.0 87.6 °  93.1 98. 4 70.0 82.5 64.6 1,004 14, 339
1936
89 87 .0 114.3 | 138.6 03.5 84.6 68. 2 832 | 15378
84 87 Ni} 111.5 | 139.3 | 109.5 84.6 68,4 773 9,177
63 91 . 6 114.7 117.3 104. 5 85.4 69.0 839 9,904
August._. 68 86 .0 111.9 92.9 92.0 86.3 69.7 £55 8,271
Septemb 94 88 .0 123.6 7.0 83.0 83.90 70.5 586 9,819
October_ 100 90 .5 127.1 5. 5 85.5 89.0 715 611 8, 260
Novembe; 105 94 .0 122.6 113.1 151.0 88.7 73.1 688 11, 532
9 December. .. 161 92 .0 131.0 130. 4 175.90 91.0 72.8 692 12,288
1937:
January e 72 93 .4 106.7 90.1 1 129.5 90.7 72.6 811 8, 661
February.. _ 76 95 .0 103.7 85.5 139. 5 92.0 74.1 721 9,771
Mareh. . _ . 90 93 .6 126.2 146.5 123.5 92,1 75.0 820 10, 922
April.. R 89 93 3.0 121.2 141.3 102.5 91. 6 75.3 786 8. 906
May. . HE) 93 .0 127.1 143.9 103.5 90,4 5.9 834 8,364
Monthly average, January through
ay:
97.8 |47 A | PN S
72.2 54,6 2,183 55, 711
81.7 6L.8 1,073 22,093
83.7 64.6 1,026 15, 209
85.3 67.7 908 13, 599
91.4 74.5 794 9,323

1 Adjusted for number of working days.

2 Adiusted for seasonal variations.

3 End of month.
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Employment

MPLOYMENT continued to increase in May, al-
though in some lines seasonal reductions were
reported and in others industrial disputes reduced the
number at work. In the manufacturing and nonmanu-
facturing establishments surveyed regularly by the
Bureau of Labor Statistics, the number at work in
mid-May exceeded the total for the corresponding
period a year ago by more than 1,450,000.

According to preliminary data, the number of man-
days lost as a result of strikes in May was only slightly
below the total for April which was the largest for any
month since September 1934 when the textile strike
resulted in a loss of more than 4,000,000 man-days.
Currently, the most important strikes are those in the
steel industry, although numerous shut-downs have
been reported in the lumber, shoe, and a wide range of
other industries.

Factory employment in May was fractionally higher
than in April, but since a decline usually occurs at this
season, the adjusted index recorded a gain of 0.5 of a
point to 102.1 (1923-25=100). As in April, the gains
in employment were largely restricted to the durable
goods industries, which in the aggregate employed
almost as many workers in May as in the 1923-25 index
base period, and only about 4 percent fewer than the
1929 average. In the past year, employment in these
industries has increased nearly 19 percent. In the non-
durable goods group, employment in May recorded a
small decline, due principally to seasonal recessions in
the textile and leather groups.

Increased employment in May as compared with
April was reported in 50 of the 89 manufacturing indus-
tries surveyed. Among the more important industries
the largest gain was reported for firms manufacturing
rubber tires and tubes, where settlement of an industrial
dispute resulted in an increase of 15 percent in the
number at work. Employment in the railroad car
building shops advanced in May to the highest level
since the middle of 1926. Seasonal gains in industries
allied with building construction were shown for brick-
tile-terracotta, marble-slate-granite, cement, saw-
mills, structural metal work, and paints and varnishes.

Of the 16 nonmanufacturing industries reporting, 12
showed gains in employment in May. Private building
construction recorded a seasonal increase of 8 percent,
while bituminous coal mines employed about 7 percent
more workers, this gain partially offsetting the sharp
decline recorded in April. Retail trade establishments
recorded a small gain in employment, and wholesalers
a small decline,

Since last October mnearly 3,350,000 employees in
the manufacturing establishments reporting regularly
to the Bureau of Labor Statistics have been granted
wage-rate increases. 'This number includes duplication
to the extent that some employees were granted more
than one increase during this interval. As the Bureau’s
monthly survey covers only approximately 55 percent
of all factory wage earners, the number receiving wage-
rate increases was substantially greater than shown by
these figures.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Nonmanufacturing employment and pay rolls

Factory employment
and pay rolls (U. 8. Department of Labor) Wages
Electrice light Teleph Trade~ Factory Com-
Pay Anthracite || Bituminous || and power eephone s union ||/(National Indus-
Employment ;| i mining coal mining || and manu-~ angatellle- Retail trade | ypom. | "trial Conference ll;}:’o[:.
factured gas grap bers em- Board) rates
Year and month Em Em Em Em Em ployed ||"Average| Average | (road
Unad-| Ad- || Unad-~ - | Pay = | Pay ~ | Pay - | Pay ~ | Pay >
ploy- ploy- ploy- ploy- ploy= weekly | hourly | build-
justed {justed!|| justed ment rofls ment rolls ment rolls ment rolls ment rolls earnings| earnings| ing)
Percent Cents
Molléggl}é;;v%gge, Monthly average, 1929 =100 of total Dollars per
members hour
105.2 105.4 112.9 103.7 99.0 96. 6 91.9 98. 4 98.1 |1 100.4 99.4 98.6 98.2 89 28.81 0. 592 40
64.6 64.6 46.8 66.9 58.0 62.6 30.7 84.0 84.2 80.6 82.8 7.2 65.5 69 17.02 . 508 32
65.8 65.9 43.7 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 72.1 51.3 67 16. 83 453 33
86.2 85.9 68.1 63.8 64.0 76.7 54.4 83.1 77.6 70.2 71.4 82.9 61.5 76 20. 80 586 43
84.8 84.6 69. 4 53.5 49.5 75.3 49.1 83.3 79.8 70.0 3.7 82.2 62.0 79 2L.73 598 41
89.8 89.8 80.8 54.9 | 56.3 76.2 | 62.2 89.0 | 87.0 7.6 | 78.5 85.0 65.8 83 24.41 616 42
90.1 90. 4 81.1 51.2 | 42.0 75.7 | 8LS5 90.4 | 88.1 72.1 77.4 85.5 | 66.4 83 24. 45 617 42
91.2 92.8 80.2 48.4 | 37.2 75.5 | 62.6 9L.7 1 89.8 73.1 79.9 83.2 | 65.1 83 24.20 617 42
93. 5 93. 4 83.5 41.1 | 314 76.9 | 65.4 93.1 | 89.8 73.5 | 8L2 82.4 | 64.4 86 24.76 619 41
95.5 93.8 83.6 47.6 | 34.9 78.2( 7.0 93.56 1 91.4 73.7 78.8 86.6 | 66.6 87 25.18 619 42
96.7 94. 4 89.0 49.9 1 48.5 8.1 79.2 04.0 | 92.7 73.8 | 83.1 88.7 1 68.3 88 25.51 619 42
November. 96.9 96. 2 90.7 51.5 | 40.3 82.3 | 80.7 93.5 | 918 73.71 8L6 90.1 70.1 88 25. 98 624 41
1937December ........ 98.1 98.6 95.2 54.8 1 565.4 83.9 | 850 93.2 | 93.8 73.6 | 82.4 99.6 | 75.9 86 26. 63 637 39
96.5 08.8 90.7 541 42.7 84.6 [ 79.9 92.1 1 92.3 74.4 | 83.8 85.4 | 68.0 85 26.11
99.0 99.7 95.8 52.7 41.0 84,8 | 82,4 92.0 | 93.3 74.8 | 82.3 85.2 | 67.9 86 26. 68
10L1 100.9 101.1 48.9 | 37.8 85.9 ( 88.4 92.2 1 94.5 75.4 1 86.9 8.5 70.5 87 27.50
102.1 101. 6 104. 9 54.0 63.9 72.1 53.4 93.2 95.7 76.6 86. 1 §8.8 718 88 28.03
102.2 1021 1051 51,0 | 44.4 .5 68,0 94,6 | 98.1 7.8 | 89.3 89,6 | 3.2 39 28.40
Monthly average
January through
109.8 102.8 | 100.2 103.5 | 102.5 94. 5 94.3 9.9 96. 8 97.2 96.7 87 28. 81
40.5 52.1] 43.2 66.3 [ 31.5 77.2 | 712 72.8§ 70.3 71.4 | 518 66 15.86
63.5 63.4 1 67.4 75,71 5.1 82.1 75.6 70.17 69.5 81.31 60.1 75 20.17
69.6 57.0 52.0 78.5 57.5 82.6 78.9 70.0 73.8 80.9 60.8 7 21. 84
77.0 55.5 517 78.8 68.8 87.2 85.7 70.5 76.6 §2.4 63.7 80 23.79
99. 5 52.1 46.0 8.0 1 74.4 92,8 1 94.8 75.8 1 85.7 87.5 1 70.3 87 27.34

1 Adjusted for seasonal variations.
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Finance

INANCIAL markets during June were dominated

by the continued decline in the stock market which
carried representative “averages’” to new lows for the
year and longer. Bond prices also declined after hav-
ing fluctuated in a narrow margin during May. The
turn-over of both stocks and bonds has been compara-
tively small.

Money rates remained low throughout the month,
with the open market rates for bankers’ acceptances of
60 days and over declining for the second time in 2
months. Gold has continued to flow into the country
in large volume, but has been added to the Treas-
ury ‘‘inactive” account. The amount of gold held
in the “inactive” fund has passed the billion-dollar
mark.

In the international bullion markets, the price of
gold weakened as the result of persistent rumors of
impending changes in the monetary policies of Great
Britain and the United States. Assurances from oflicial
sources in both countries that no changes in the gold
policies of the respective Governments were contem-
plated ameliorated the market situation and the
amount of gold offered for sale declined.

The outstanding development abroad was perhaps
the financial crisis in France which occasioned the
formation of a new Cabinet on June 22. Previously,
on June 14, in an effort to check the outward movement
of capital, the Bank of France raised its discount rate
from 4 to 6 percent, the rate having been advanced
from 2 to 4 percent last January. Following the
change in the Government, security prices tended to
recover, the 3-percent rentes which had sold as low as

60 early in June rising to 69.5 on the 24th. The franc
has been weak in the foreign exchange markets and
90-day futures were quoted 33 points below the spot
rate of 4.45% cents.

Changes in the member bank statements during June
were influenced mainly by Treasury operations. The
Treasury offered on June 15 notes to the amount of
$800,000,000, the issues being heavily oversubscribed.
One-half of the issues bear a 1% percent rate and mature
in 1939, while the other half carries a 1% percent rate
and mature in 1942.

During the week ended June 16, the reporting member
banks in 101 cities increased their holdings of Govern-
ment securities by $297,000,000, while demand deposits
were reduced by $264,000,000. Government deposits
increased by $444,000,000 during the week as the result
of both the purchases of Government securities by banks
and individuals and quarterly tax payments. As a
result, excess reserves of the reporting member banks
with the Federal Reserve Bank fell off $179,000,000 to a
total of $752,000,000 but in the following week they
increased again to $810,000,000.

New capital issues offered increased during June,
with some leading corporations were able to market
large issues on relatively favorable terms. Some im-
portant financing has been placed privately; for ex-
ample, a $75,000,000 debenture bond issue by a leading
oil company was absorbed by private institutional
investors. The volume of new security issues regis-
tered with the Securities and Exchange Commission
in May aggregated $238,000,000, the smallest monthly

total since February 1936.

Reporting member
banks, Wednesday Net Aver
closest to end of month || Federal gold Bond er-
Bank Reserve| EXcess || §n,_ Savings Stock || prices, g‘%ie_ Interest
an Loans bank |TeSeIVes|| nores deposits prices || New rates,
debits, [___ eredit of < Money (419) York New dend com-
outside Com’l ute | mem- || 00 in Stand- || Stock || capital || T2 || mercial
¥ d th New Ir?clixl‘xs’- In- sa:]&- ber € gol(? & circu- ard Ex- Isspues 'll)er paper
ear and mon ‘é‘l’: k trial vest- ing, 2:‘5"5‘! released|| 13tion Statis- [[change 8 (sﬁﬁe 4-6
¥y Total and ments || end of 0 from ties (do- months)
Agri- month | onthil Top New | Postal mestic) com-=
cul- mark ! York | Sav- panies)
tural 2 State | ings
Millions of ollars 1926=100| Dollars ||, THOUS- || Dollars || Percent
1929: 26, 492 1,360 )..._.__.. 39.8 4, 684 4,418 154 187.8 97.21 (11,073,508 ||.ceec---. 6
1932: 12, 498 2, 096 262 || ~217.7 5, 169 5, 243 743 39.8 73.57 90, 897 1.48 2%4-3%%
1933: 11, 509 2,218 339 .9 5, 589 5,113 1,180 61.5 84.73 43, 594 1.06 2-216
1934: 14, 105 2,463 1,662 34.1 5, 355 5, 090 1,197 71.8 92,32 99, 788 1.18 1
1935: 18, 557 2, 469 2,318 138. 5 5, 507 5,152 1,205 73.1 92.81 81, 764 1.29 34
1936:
16, 998 2,474 2, 866 166, 7 5,918 5, 165 1,214 101.0 97.38 || 112,687 1.50 3%
18,882 2,473 2,717 253.0 6, 062 &,210 1,232 105.6 97.63 || 219,686 151 %
18, 617 2,462 3,029 17,7 6, 203 5,197 1,244 109. 2 98.19 ({ 103, 164 1.58 A
17,106 2,471 1,950 55.5 6, 191 5,197 1,249 113.0 98.81 |l 218,074 1.64 %
September... 17, 586 2,473 1,840 143.0 6, 258 5,223 1,251 114.1 99.27 || 179,487 1.67 84
October_.... 20, 142 2,476 2,175 207.6 6,321 5,210 1,255 118.7 99. 41 {f 189,512 1.70 34
November.. .| 18,475 2,453 2,236 78.8 6,401 5,201 1,257 124.2 100. 55 || 158, 071 1.08 %
December_____.__ 23, 238 2, 500 1,984 56.3 6, 563 5, 246 1, 260 122.8 100. 76 || 265, 850 2.03 3
1937:
January__.._...... 20, 383 2,497 2,152 73.0 6, 400 5,244 1, 266 126.0 100. 05 | 248, 526 2.04 3
February 17,620 2,465 2,078 112.3 6,369 5,248 1,270 129.5 99.83 || 168,188 2.04 34
Mare! 21, 605 2, 458 1,398 153.9 6, 391 5,278 1,271 129.9 96.86 || 184, 594 2.04 %41
April 20, 051 2, 565 1, 594 223.0 6, 397 5, 250 1, 269 124.5 96. 27 || 151, 810 2.05 1
May 19, 292 9,571 2, 585 918 181. 6 6, 426 5,245 | 1,268 116.3 96.79 1| 149, 147 2.09 1
1Net exports of gold and deficiencies in reserves indicated by (—). ? This item was first reported in May. Seep. 32.
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Foreign Trade

XPORTS recorded a gain of about 7 percent in May
as compared with April, while imports recorded a
further small decline. The gain in the value of exports
was contraseasonal and, as a result, the seasonally
adjusted index advanced to the highest level of the
recovery period. The value of imports declined by less
than the usual seasonal amount, so that the adjusted
import index also recorded a gain. This index, how-
ever, was still below the ficure for February.

In comparison with May of last year, import trade
was 49 percent larger in value, while exports were 44
percent higher. Price advances have continued as an
important factor in the rise in dollar values over the
yvear interval. These price increases have been sharper
in import commodities than in export commodities,
which accounts in part for the greater gain in the
import than in the export value.

The increase in May exports over April was primarily
the result of larger shipments abroad of mineral oils,
iron and steel products, copper, automobiles, naval
stores, and lumber. Exports of several food products,
particularly lard and grains, although still relatively
small, increased somewhat. The machinery exports,
textile manufactures, and rubber manufactures were
about the same in value as in the preceding month,
while exports of radio apparatus, raw cotton, and fruits
dropped off considerably.

Compared with May of last year, metals and manu-
factures, machinery, automobiles, and mineral oils were
the principal exports to show substantial expansion.
Exports of iron and steel scrap increased from $2,501,000
in May 1936 to $13,307,000 in May 1937; other iron and
steel-mill products from $7,540,000 to $19,401,000;
industrial machinery from $12,291,000 to $20,550,000;
automobiles, including parts and accessories, from
$22,534,000 to $33,169,000; and petroleum and products
from $24,383,000 to $34,030,000.

The decline in import value in May as compared with
April was due to smaller importations of a long list of
commodities which included feeds, cocoa, coffee, sugar,
textile manufactures, unmanufactured wool, raw silk,
diamonds, iron and steel products, copper, and ferti-
lizers. Imports of some commodities increased substan-
tially in May ; the values of corn, crude rubber, oilseeds,
vegetable oils, wood pulp, and tin were much higher
than in April.

Imports of practically all leading commodities reached
much higher levels in May 1937 than in May 1936.
However, more than half of the gain of $90,000,000 in
the total trade was accounted .for by the relatively
large expansion in imports of vegetable food products
and inedible vegetable produects, the latter consisting

largely of crude rubber, oilseeds, and oils.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports ?
Ex- Crude Finished
Value | Value || ports, materials manufactures
of of in- Semi Auto- Seml- Fin-
total | total || elud- Foode- man- mo= Crude Foode | man- ished
Year and month ex= ime ing Total Raw ||stufts, ufac- Ma- | biles, || Total || ma- stuffs | ufac- | Man=
ports, | ports, || reex- Total || cote tot. tures Total | chin-| parts terials tures ufac-
ad- ad- ports ton ery and tures
justed! justed! acces=
sories
I AN Millions of dollars
108 121 385.0 377.1 57.4 32.6 57.1 59.8 202.7 47.7 43.3 400. 1 1417 88.9 86,1 83.5
37 34 131.9 128.6 29.8 17.7 20.0 18.2 60.5 1.3 7.9 112.3 28. 4 37.2 17.2 29.5
32 32 114.2 111. 8 35.0 26. 1 13.0 17.6 46.2 9.1 7.4 106. 9 24.9 40.0 18.3 23.6
45 47 160. 2 157.2 38.0 17.6 16.8 26.2 76.2 17.0 20.6 147.5 42.9 46.9 26.8 30.8
46 52 165. 5 159.8 36.9 19.4 15.4 26.4 8L0 22.2 18.6 166.8 4.3 55.0 33.6 33.9
56 58 200.7 196.9 42.6 22.9 15.9 35.1 103. 2 29.6 22.5 188.4 55.1 55.8 38.5 30.1
55 62 184.9 180.6 39.3 19.7 14.5 34.1 92.7 26.0 19.1 193.6 54.6 59.0 43.1 37.0
54 65 179.8 176. 4 30.4 10.8 15.0 33.3 97.7 29.3 16.9 196. 6 56.0 59.3 42,7 38.6
51 62 178.3 175.6 38.1 12.4 19.7 32.3 85.5 25.2 12. 4 200. 1 61.7 56.3 40.8 41.4
55 70 220.1 217.5 72.8 38.2 23.3 319 89.5 27.3 12.5 218.4 69.4 64.2 40.8 43.9
57 64 264. 7 262.0 100.4 58.4 24.9 36.7 100.0 3L.8 15.8 213.2 62.8 6L.3 40.5 48.6
52 61 || 225.8 223.3 82.2 47.0 13.7 32.8 94.6 || 26.4 21.2 || 200.4 61.2 58.3 40.6 40.2
57 76 229.7 226.6 67.4 40.2 13.1 34.9 111.2 30.8 28.8 239.8 75.4 73.3 49.0 42.2
57 74 221.6 217.9 60.6 37.5 13.1 34.2 110.1 31.5 27.6 228.7 77.0 68.4 46.5 36.7
87 87 232.5 229.1 54. 4 34.1 22.5 37.9 114.2 31.5 26.0 260. 3 90.9 76.3 52.2 40.9
67 86 256. 4 252.3 52.2 34.3 17. 5 53.0 129.6 37.0 28.8 295. 9 91.6 97.4 57.9 49.0
75 82 269. 2 264. 9 50. 4 28.6 16. 5 56. 1 141.9 43.5 30.8 281.7 88.7 91.0 54.5 47.6
y---. 81 86 288,9 2851 32,0 24,6 16.3 1.8 145.0 42, 33.2 278.8 91.8 84,5 55.8 46.7
Cumulative, January
through May:
1929, 3117 3120 112,229.9 12, 191.7 428.0 288.9 316.0 320.8 }/1,127.0 | 252.9 | 289.2 |N,933.0 707.4 | 443.6 | 380.9 401.1
329 329 549. 5 539. 4 167.1 111. 4 66. 7 78.6 226. 9 45.1 34.6 469.9 117.9 167.1 76. 4 108. 4
345 345 865. 5 850.3 253.6 155.8 97.0 136.3 363. 4 83.4 86.7 696. 1 202.1 218.9 131.1 144.0
*45 352 833.9 835.8 216.3 122.2 77.0 136. 0 406.5 || 105.7 103. 4 829.0 228.6 287.9 158.3 154, 2
351 360 967. 9 9527 237. 4 134.3 77.6 158.0 479.8 |} 138.2 113.7 958. 4 201.9 300. 7 1919 173.9
3 67 386 111,268.5 |11,249.2 269. 5 158.9 85. 9 252.9 640.9 1l 185.8 146.3 |i1,345.4 440. 1 417.5 267.0 220.9

1 Adjusted for seasonal variations.

152769—37

2

2 General imports through December 1933; imports for consumption thereafter.

3 Monthly average.
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Real Estate an

UILDING statistics for May reveal a less favorable
situation than in other recent months with regard
to the volume of new construction initiated. Total
contract awards in the area covered by the Dodge
Corporation statistics for May were, however, 13 per-
cent larger than in the corresponding month of 1936.
During the first half of June the daily average value of
contracts awarded was considerably higher than in May.
Residential building contracts were lower in May
than in April, on a seasonally adjusted basis, and the
relative gain over the corresponding month of 1936
was reduced to about 20 percent from 60 percent in
April. Contracts awarded for single-family dwellings
for sale or rent and for two-family dwellings were valued
at less than 10 percent more than the May 1936 total.
Single dwellings for owner-occupancy were valued at
about one-fiftth more than in May 1936 and made up
nearly half of the residential total, a larger proportion
than in the earlier months of 1937 or in May 1936.

The major factor tending to retard the expansion in
residential construction appears to be the advance in
building costs. Material prices rose further during
May with little change since the end of that month,
Increased wage rates have also contributed to the rising
costs of construction, the Engineering News Record
data showing an increase of about 10 percent in both
common and skilled wage rates in the construction
industry during the past year. Purchasing power,
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d Construction

vacancy ratios, the trend of rents, and mortgage mar-
ket conditions continue to favor expansion of residential
construction.

The volume of all privately owned contracts reported
was about one-fourth larger in May than a year ago,
despite the marked drop from April to May. For the
first 5 months of the year privately owned projects
have increased 58 percent over the corresponding period
of 1936. The volume of publicly owned contracts let
has been much smaller this year than last.

Declines in publicly owned projects have been mainly
in the several nonresidential classifications since the
only class of residential properties in which Govern-
ment operations are an important factor increased very
considerably in volume. Contracts let for highways
and bridges, sewerage systems, airports, water supply
gystems, public buildings, and educational buildings
have been smaller this year than in 1936.

Construction of office buildings has expanded moder-
ately this year, although the need for this type of space
is not so evident as is the need for residential and other
types. Recent surveys indicate a decline in vacancies
in office buildings and some firming of rentals. For
example, a survey by the National Association of Build-
ing Owners and Manufacturers, of 2,352 buildings lo-
cated in more than 100 cities indicates a vacancy ratio
of about 20 percent, compared with 28 percent early
in 1934.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

Construection contracts awarded Building-material shipments || Con- Loans outstanding Real-
Sg:lf " || Federal efg tate
Federal ore=-
" costs, || Savings Home -
Reserve || Al typesof || Residential || PUBC!| public (131(1);?1- Lum- ﬂ(()):(ﬁ-(- Ce- || Eng. || “and | HOMe-| guners scl}x?es
. . . Il; e construction building ties || WOrks || puei | ber ing | ment I‘i{ms- ALoar_n Bank (Ij.oana (non-
ear and mon ec- ssocia= orp.
Justed ! | ord? || tions! farm)
: Month- Month-
Monthly [} Num- -~ Mil- . . : . ! -
fverage, || ber of Hions of lions of Hons of Mitiionsof || Thou- M | ot sandof|| Grage Thousands of dollars | tvage
e || P | doltars C%eet dollars .m. | b.m. | barrels|| 1913= 1934=
100 100
{
121 19, 422 588 40.3 192.0 47.5 120.5 |- 45,837 | 16,706
26 7,513 146 6.7 25.6 3.8 57.9 12,939 8,020
16 9, 409 77 8.4 26.5 5.6 13.4 o 14, 549 6, 709
26 9, 151 134 6.2 24.8 5.6 51.2 64, 515 1,480 | 9,813 | 8,784 815, 562 10L.7
27 (| 10, 501 127 13.1 44.9 5.4 26.0 83,076 1,825 | 18,306 | 7,428 2,620,119 111.4
46 || 13,242 216 2.5 70.3 12.8 50.8 || 171,418 1,062 | 28,579 | 11,240 203. 4 404,722 | 110,922 | 3,083,312 82.6
52 |1 13,352 233 20.6 73.6 9.3 TL1 11 172,892 1 1,972 | 31,617 | 12,521 204.6 442,027 | 118,580 | 3,092,871 8L.7
59 || 13,890 295 20.5 72.0 27.5 99.1 || 170,135 | 2,056 | 30,123 | 11,823 204. 4 465,682 | 122,094 | 2,920,739 82.7
62 [ 12,912 275 24.4 | 100.5 17.9 76.4 || 172,748 | 2,005 | 30,408 | 12,624 208.1 497,852 | 125,211 | 2,897,367 78.3
59 || 12,056 234 21.2 80.7 15.7 68.8 |1 173,723 } 2,122 ) 33,432 | 12,619 208.1 507,574 | 129,752 | 2,869, 660 85.7
October.—cuoeo.. 57 || 12,966 226 21.6 79.7 14.2 52.9 1] 189,104 | 2,327 | 33,935 | 13,089 211.5 532,064 1 134,929 | 2,883,503 77.8
November___.__ 58 | 11,269 208 20.0 68.4 18.0 55.8 1| 163,246 1,751 | 29,988 | 8,942 212.7 531,078 | 137,250 | 2,801,827 75.1
1937December ...... 66 9, 605 200 19.0 65.5 19.1 42,1 |} 141,080 1,899 | 35,878 | 6,246 220.7 544,107 | 145,394 | 2,765, 098 84.4
January......... 63 8,731 243 18.4 78.4 21.8 46.7 {1 108,169 | 1,813 | 38,847 | 4,689 223.5 576,290 | 143,738 | 2,711,451 69.9
February 62 9,746 188 18.7 63.0 32.4 27.3 |} 113,598 | 2,051 | 34,391 5,163 223.5 611,212 | 141,198 | 2,680, 230 65. 1
March 56 || 13,355 231 24,2 90. 2 20.3 32.2 1| 163,801 2,298 | 36,427 7,879 225.2 630,680 | 142,716 | 2,661.542 74.0
April_ 53 || 16,162 270 29.5 | 108.0 21.0 44.8 || 190,682 | 2,169 | 35,253 | 10,265 230. 3 644,048 | 146,146 | 2,625,493 73.3
May.. - 53 || 13,756 244 23.0 83.9 10.8 56,0 f|-._.__.. 2,088 | 30,455 | 11,890 232.7 663,924 | 153,488 | 2,591,115 4.8
Monthly average
January through
121 [} 15,050 496 38.1 182.7 45.8 LU | N (R 40,352 | 10,260 (520 | RS SRR PR PRI
17 5,130 66 5.0 17.1 4.6 174 el ,422 1 3,950 L1 Moo 2,050 (oo
36 7,685 145 5.3 21.0 112 66. 1 50,314 1,288 | 9,250 | 5,325 5.0 3 467, 247 97.1
27 8, 518 110 8.8 3.7 6.4 31.7 59, 456 1,542 | 13,008 4, 860 195.5 118, 956 76,208 | 2,514, 196 107.0
50 [} 10,252 201 15.1 52.3 16.9 ; 50.0 1} 107,348 1,839 | 26,003 6, 940 201.5 364, 347 | 105,175 | 3,036, 468 81.2
57 || 12,350 235 22.8 84.7 21.2 i 41. 4 R 2,084 | 25,075 7,977 227.0 625,237 | 145,457 | 2,653, 966 71. 4
Il

1Based on 3-month moving average of values and adjusted for seasonal variations. ? Index is asof Ist of month; index for June 1, 1937, is 237.4. 3 See footnote marked “*’’ on p. 25.
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Transportation

FFUHOUGH the volume of freight being carried by the
railroads continues to show a substantially larger
movement of goods than a year ago, the increase in the
amount of traflic since April has not measured up to
seasonal expectations. Industrial disputes in the
steel and other industries have influenced the freight
movement, but the major part of the May change
resulted from the decline in the seasonally adjusted
indexes of primary products—coal, coke, ore, and
grain. While the outlook for the railroads is dependent
largely on the trend of business activity, the prospect of
average or better than average harvests affects favorably
the prospects for loadings over the next few months.

The recession in daily average loadings during the
carly part of June, while small, was contraseasonal and
represented a continuation of the tendency noted in
May, when the increase was less than that usually
experienced. On an adjusted basis, the loadings index
for May declined 4 points from the April figure to 80
(1923-25=100), and the gain over a year ago narrowed
to approximately 11 percent as compared with an
average gain of 18 percent during the first 4 months of
the year.

On a seasonally adjusted basis ore loadings recorded
the sharpest relative decline in May. This followed an
unusually large increase in April occasioned by the
need for promptly replenishing stocks at furnaces and
on Lake Erie docks which were depleted as a result of
the large pig-iron production last winter. Miscellane-

ous loadings and coal loadings both showed declines in
May after seasonal adjustment; these two classes of
freight account for about three-fourths of the total
freight revenues received by the railroads. The only
increases on an adjusted basis were in forest products
and livestock.

The freight-car loadings indexes, which are com-
puted by the Board of Governors of the Federal Re-
serve System, have recently been revised. Monthly
figures from the beginning of 1926, together with an
explanation of the methods used in computing the
indexes, appear on page 17,

Gross revenues of the railroads for May reflected the
narrowing rate of gain over a year ago which was shown
for freight loadings. Thus, for a sample group of rail-
roads which in May 1936 accounted for four-fifths of
the revenues of all class I railroads, revenues in May
were 8.3 percent above those of the same month a
year ago. In the first 4 months of the year, total
revenues of all class I railroads were 13.3 percent larger
than in the January—April period of 1936. As a result
of the improvement in gross revenues during the first
4 months of the year, the railroads were able to show
net earnings for that period for the first time since
1931 when a profit of less than $1,000,000 was reported.
Net mcome, after deduction for all charges, amounted
to $16,800,000 during the January—April period of
this year, as compared with a deficit of $29,800,000

in the corresponding months of 1936.

RAIL AND WATER TRAFFIC

Financial sta-
Freight-car loadings Pull- | tistics, class I Canal traffic
man railways
Freight-| pas-
F. R. index For~ | Grain Mer- Mis- | 3L Sen= | Qper- |Netrail-| o,
Year and month Coal | "ot | and | Live- chan- cel- | SUrPluS | gers | o ging Iway op-| SaUlt | New |yl
Total || and d 4 ¢ Ore car- Ste. | York 3
Unad-| Ad- coke | Prod-|prod- stoek | dise la- ried reve- | erating Maric | State| M?
justed!|justed: ucts | uets Lel. neous nues |income
Monthly aver- Thous.
G Thou- Thousands of Thousands of
age, 1%03_2"“ Thonsands of cars * sands dollars short tons oft(l)(l)]x;g

107 107 ([1,086.5 || 167.2 68. 6 38.0 25.7 | 257.2 1 7L.5 408, 4 223 2,590 | 531,823 | 101,332 | 13,930 393 1, 206

51 52 507. 1 75. 4 18.2 28.0 16.6 | 176.6 2.5 189.7 751 1,270 | 251,922 11, 666 1, 568 415 662

54 55 531.2 84.7 214 36. 6 16.3 | 162.1 8.1 202.0 553 951 | 255,241 41,043 3,490 542 783

63 64 605.2 || 113.3 25.1 27.9 16.2 | 160.7 | 22.6 239. 4 355 1,122 | 282,039 39, 699 5, 745 550 1, 608

60 61 578.0 [} 107.8 24.9 25.2 12.6 | 154.9 | 27.0 225.8 305 1,146 | 279, 528 39, 599 5, 985 554 938

71 72 670.3 || 119.6 32.3 3.1 12.3 | 158.9 | 37.4 278.7 185 1,295 | 320,926 41,797 8,710 568 940

73 73 696.8 || 114. ¢ 34.7 34.9 11.8 | 162.2 | 50.5 287.9 170 1,430 | 330, 692 50,313 9, 835 61¢ 989

77 76 706.4 (| 117.2 32.7 52.9 12.9 1 157.0 | 52.3 281.3 147 1, 516 | 349, 744 61,774 | 10,951 758 976

77 76 740.2 || 120.7 36.1 43.3 15.4 | 165.6 | 54.9 295.2 146 1,565 | 350, 585 64, 681 | 10,699 605 1,058

September. 84 75 765.3 142.4 34,7 318 18.2 | 165.8 | 56.4 3156.9 125 1,519 | 357,207 70, 166 | 11,041 821 1, 054
October__... . 86 77 819.1 168.7 35.7 32.2 21.9 | 171.2 | 52.8 336.7 112 1,469 | 391.457 89,851 | 10, v89 722 962
November... - 84 82 753.4 11 167.4 34.0 32.8 19.2 1 162.7 | 28.3 308.9 121 1,351 | 358, 548 72,411 7,004 717 485
December. . ________.___ 77 83 693.9 i1 167.4 33.0 32.5 14.8 1 158.1 8.3 279.7 133 1,497 | 372,265 70, 520 373 0 214

1937:
January. . ._.___.._.... 73 80 663.4 |1 163.4 | 20.7| 20.6 13.6 | 152.7 | 9.9 | 264.4 131 1,606 | 331,685 | 38,437 0 0 281
February.. 76 82 694.6 {| 169.2 34.9 20.3 11.3 | 160.1 | 10.5 279.4 113 1,385 | 321,927 38,359 0 [\ 467
March_______ 80 83 750.9 {| 179.2 37.7 28.8 1.4} 170.5 | 10.9 312.3 113 1,475 | 377.813 69, 379 0 0 1,255
April.._._. 79 84 738.8 || 128.9 37.0 29.9 12.6 | 172.6 | 30.2 327.5 134 1,419 | 351,573 47, 807 4, 620 305 1,005
May 80 80 779.5 1) 128,0 | 39.7 | 203 | 13.5 1312 2.5 | 326.3 M7 352,613 | 43,663 | 14,110 897 1,637
Monthly average January .
through May:

1929 - 960.3 || 185.0 | 64.3 | 41.7 | 26.4 | 251.8 | 27.2 ¢ 372.9 244 152,675 | 500,755 | 89,600 1,197
1933 ... 496.9 || 100.7 16.6 | 30.6 15.8 | 157.8 | 3.6 171.8 639 5089 | 227,382 | 18,984 671
1934 ____ . 587.8 134.2 22.8 28.7 15.6 | 160.8 8.4 217.2 378 151,219 | 269,424 36, 966 998
1935, .. .. - 577.0 1| 129.0 24.0 25.9 127 1 154.5 | 10.2 220.7 316 | 81,254 | 270,841 32, 134 849
1936 ... 627.1 141. 2 29.2 311 1201 152.5 | 13.5 247.6 194 131,380 1 308,408 37, 547 906
1987 e 725.1 153.3 35.7 28.9 12.6 | 165,11 28.1 301.4 1 128 151,471 | 347,122 49,829 1.l

1 Adjusted for number of working davs.
2 Adjusted for seasonal variations.

2 American vessels, both directions.
¢ Average weekly basis.

i 4 months’ average, Jannary through April.
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Recovery in the Railway Equipment Manu-
facturing Industry

By Herman Lasken, Division of Economic Research

LUCTUATIONS in the volume of activity in the

railway equipment industry have been wide during
the post-war pericd. Unlike the situation in most
other industries, the peak output was reached within a
few years after the termination of the war. The value
of product of the steam railway equipment manufae-
turing industry (exclusive of the volume of output of
railrcad repair shops) was halved between 1923 and
1927, and only a moderate increase was revealed by the
1929 census. With the onset of the depression and the
decline in railroad traffic and revenues, the heavy fixed
charges of the carriers became exceedingly burdensome
and the volume of new equipment business fell pre-
cipitously until in 1932 and 1933 the amount of incom-
ing orders was exceedingly small (see fig. 1). The
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Figure 1.—New Orders for Equipment Placed by Domestic Purchasers
(The Railway Age).

decline in equipment manufacturing operations between
1929 and 1933 was not quite so great, relatively, as the
decline in new business because of the time element
involved in producing units of such size. Nevertheless,
the value of product of the industry in 1933, as reported
by the Census of Manufactures, was only about one-
eighth of the 1929 total.

During 1934 and 1935 there was some recovery in
manufacturing operations, based largely on Federal
aid extended in 1934. In 1936, however, and so far
during 1937, the gradual improvement in financial
results of railway operations has been reflected in a rapid
rise in the volume of equipment business and in the extent

of unfilled orders held by equipment manufacturers
compares favorably with the volume on hand in 1929.

Table 1.—Locomotive (Other Than Electric) and Car (Electric and Steam
Railroad) Building Industries, Excluding Railroad Repair Shops

Cars, electric and steam Locomotives (other than
railroad electric)
Year Wage Val Wage |
earners , alue of | earners - Vaiue of
{average Wages product | (average Wages product
for year) for year)
Thou- Thou- Thou- Thou-
sands of | sands of sands of | sands of
dollars dollars dollars dollars
1920 . 48, 033 70,945 340, 536 16, 583 20, 473 102, 023
1923 . 80, 590 129,178 604, 350 30, 672 51, 867 215, 393
1925 0 i 50, 393 77,247 390, 771 12, 809 18, 219 63, 389
1027 .. 38, 031 60, 625 312, 509 12, 961 17, 648 76,719
1929 ... .. 40,015 63,387 | 328,220 11,045 17, 994 83, 858
3 . 18, 785 25, 553 99, 657 5, 443 5, 590 22,119
1933, . 14, 266 14, 710 46, 148 2,374 1,863 6, 927
19351 ... 21, 481 25, 756 100, 542 3,790 3,972 17, 383

! Preliminary.
Source: Bureau of the Census.

Influence of Operating Results of Railroads.

While a variety of factors have contributed to the
rapid rise in equipment purchasing during the past 2
years, it is evident that the predominant influence has
been the ability of the carriers to finance necessary
equipment purchases from operating revenues or from
borrowings. It is apparent from figure 2 that subse-
quent to the immediate post-war period, when the
railroads received a large amount of nonoperating
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Figure 2.—=Net Railway Operating Income and Maintenance of Equipment
Expense of Class I Steam Railways (Interstate Commerce Commission).

Nore.~—Includes switching and terminal companies 1921-31, but not subse-
quently. ~Since they represent less than 2 percent of the total during those years,
the relationship showun is not impaired for the earlier period.

revenues which was an important factor in the rehabili-
tation of the properties after war-time operation, there
has been a fairly close relationship between net operat-

of manufacturing operations. The current volume

ing income and expenditures for the maintenance of
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equipment. Following the increase in operating in-
come in 1933, the decline in expenditures for equipment
maintenance came to an end, although as a result of the
failure of operating income to increase to any appreciable
extent in 1934 and 1935, the expansion in maintenance
of equipment expenditures was slow. In 193G, when
the rise in net railway operating income of $168,000,000
was accompanied by the realization of a profit of about
the same size—the first profit of any size for the carriers
as a group since 1931—expenditures for this purpose
rose rapidly and they have continued to move higher
so far in 1937.

Need for New Equipment.

Deferment of expenditures for new equipment during
the depression created a considerable replacement
demand which will have to be met if the carriers are
to handle the increasing volume of traffic economically
and expeditiously, although, as in other industries, the
depression served to produce economies which represent
permanent gains.

Table 2.—Number, Power, and Capacity of Locomotives and Freight Cars,
Class I Steam Railways

Steam locomotives Elec- Freight cars
tric
Tractive effort 1 loco- Capacity
nd of year motive
Ntum- Total Aver- | units | Number Total Aver-
ver (1,000 age | (num- (1,600 age
pounds) [(pounds)| Per) tons) (tons)
64, 585 2,385,470 36, 935 364 2, 315, 595 42.5
64, 140 2,401, 452 27, 441 372 2, 293, 389 43.1
-] 64,939 2, 544,115 39,177 379 2,315, 609 43. 8
65, 606 2, 593,178 39, 891 352 44.3
63,612 2, 586, 868 40, 666 362 44. 8
62, 342 2, 611, 238 41, 886 419 45. 1
fi0, 895 2, 606, 171 42, 798 449 456
5%, 845 | 2,579,643 | 43,838 596 45. 8
56, 936 2, 550, 813 44, 801 601 46. 3
55,875 2, 526, 940 45, 225 618 46. 6
54,385 | 2,488 861 | 45,764 670 47.0
52,492 2,430,328 46, 299 725 47.0
50, 064 2,348, 821 46, 916 738 47.5
47,436 2, 263, 267 47,712 748 48.0
_1 45,614 2, 206, 201 48, 367 842 48.3
_i 44,162 2,162, 705 48, 972 817 488

! Not including power of boosters.
2 The figure for the years prior fo 1928 represent ‘‘number of locomectives.”

Source: Interstate Commerce Commission.

Retirements of locomotives, freight cars, and passen-
ger cars exceeded installations prior to the depression
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Figure 3.~-Condition of Steam Locomotives, as of the first of the year.
(Compiled from reports to Association of American Railroads.)

vears, but the extent of the disparity was greatly in-
creased subsequent to 1930, as may be seen from figure
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4. The decline in the number of pieces of equipment
has been partially offset by the greater power of modern
locomotives and the larger capacity of the newer
freight cars, but the total facilities of the railroads have
nevertheless been reduced (table 2). From 1926 to
1936, despite an increase in tractive effort of the average
locomotive, total available tractive power on the class
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Figure 4.—Equipment Installed and Retired, Class I Steam Railways
(Interstate Commerce Commission).

I railways fell 17 percent as the result of a 29 percent
decline in the number of locomotives. During the
same period, a 25 percent decline in the number of
freight cars reduced the total capacity 19 percent,
the difference being accounted for by the increase in
the average capacity per car. The pressing into service
of stored locomotives in 1935 and 1936, coupled with a
net reduction in the number on the lines, materially
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reduced the available reserve of locomotives, either
serviceable or awaiting repairs (figure 3).

A factor of major significance with regard to the
needs for equipment is the age of the units, since the
question of comparative efficiency limits the extent
to which cars now over 20 years of age can be rebuilt,
while the opportunity of conversion to usefulness of
cars over 25 years old is much less. As of January 1,
1937, over 20 percent of the cars on class I roads had
passed 25 years of age, 23 percent were in the group
from 21 to 25 years, and almost 12 percent of the present

equipment will move into the latter group during the
next 5 years.

Table 3.—Domestic Shipments of Railroad Locomotives

|
! Steam | Electric
| _
Year ! Total | Percent of
| Number etoml
| !
| ,
1,334 16 ! 12
832 2 .2
1,060 1 4
3,008 25 4 .9
1,82 17 1.3
515 6l 7.5
1, 307 45 3.2
769 42 5.5
412 45 10.9
752 45! 6.0
793 T 1.0
153 40 | 26, 1
o 5% 644
o1 | 15 | 76.2
119 | 19 445
123 i o | 73.2
1936 | 101 ! 23 ! 22,8
January-May: ;
03B n e 10 4 40.0
1987 e ! 143 15 10. 5

Source: Bureau of the Census.

Tilectrification of additional trackage—mnotably in the
eastern territory—resulted in a record total of electrical
locomotive shipments in the year 1935. Throughout
the depression the volume of electrical locomotive
business was maintained at a much higher comparative
level than was the business of steam locomotive manu-
facturers. In 1935 the ratio of electric to steam loco-
motive shipments was 3 to 1, reported shipments of
steam locomotives in that year numbering only 33.
The manufacture of electrical locomotives is not in-
cluded in the manufacturing statistics given in table 1,
because such activities are included by the Bureau of
the Census in the electrical equipment manufacturing
industry. From table 2, it will be seen that the num-
ber of electric locomotives on class I railroad lines has
increased every year but one since 1924. The only
post-war years in which the number in use decreased
were 1924 and 1936.

Reduction in Surplus Freight Cars.

With the increase in traffic during recent years, the
number of surplus freight cars has been reduced gradu-
ally from a depression peak of more than three-quarters
of a million cars to a total of 147,207 at the end of May.
The number of cars in bad order has also been reduced,
and in the fall of 1936, when minor difficulties were
reported with respect to the availability of certain types

July 1937

of cars, the class I roads had 241,573 cars undergoing or
awaiting repairs. In the following months this number
was reduced so that by May 1, 1937, the number await-
ing or undergoing repairs was 188,489, although an
excess of retirements over installations during this latter
period brought a net increase in serviceable cars of only
slightly more than 22,000, a gain of less than 2 percent,

Loadings of freight so far during 1937 have been
almost 15 percent in excess of the comparable period of
1936, and should this rate of gain continue into the fall
months the minor difficulties with respect to car supply
reported last fall may again be encountered. Any sub-
stantial acceleration in the percentage of gain in
volume of traffic might result in such difficulties
becoming more pronounced, despite the volume of
new equipment which has been placed in service in
the past year and a half, and the amount of equipment
now on order which will be available for handling busi-
ness this fall.

New Orders in First Half of 1937 Up Sharply.

The extent of new business placed by railroad car
operators (including both the railroads and private
organizations, such as the refrigerator, petroleun, chem-
ical companies, ete.) during the period from 1§21 to
1936 is shown in figure 1. It may be noted that the
number of freight ears ordered in 1936 was less than
one-fifth below the 5-vear average, 1925-29, but the
number of passenger cars ordered was only about 15
percent and locomotive orders were only a little more
than half of the 5-year average.

During the first half of 1937 there has been a further
large increase in the number of pieces of equipment
placed on order. The number of passenger cars or-
dered in the first 5 months of the vear exceeded the
total for the full yvear 1936. As reported by the Rail-
way Age, orders for freight cars numbered 44,562,
compared with the total for 1936 of 67,544 ; locomotive
orders reported were 206, as against the 533 reported
for the year 1936.
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Figure 5.—Unfilled Orders of Equipment Manufacturers. (Data on loco-
motives are reported by the Bureau of the Census and cover all pur-
chasers; data on freight cars are reported by the Association of American
Railroads and cover orders of Class I Roads, exclusive of orders in railroad
shops.)

Data on unfilled orders for freight cars presented in
figure 5 are not complete, since only the unfilled orders

of the equipment manufacturers which are destined for
shipment to the class I railroads are included. Never-
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theless, the graph portrays the wide fluctuations in the
business and the extent to which the backlog of orders
in the hands of equipment manufacturers has increased
since 1935.

Unfilled orders for freight cars as defined above
reached a new high in April, for the period subsequent to
1929, and the average level for the first 4 months of this
year was higher than that for any corresponding period
since 1926. Unfilled locomotive orders reported by
manufacturers for March 1937 exceeded the total for
any month since May 1930, but declined during the 2
months following as shipments exceeded new orders
placed.

Employment and Pay-Roll Data Reflect Trend.

In view of the incomplete data on manufacturing
operations and the fact that shipment data are not a
satisfactory measure of output because of the relatively
long period of production per unit, especially in the case
of locomotives, the most satisfactory measure of the
trend of actual operations is provided by the employ-
ment data compiled by the Bureau of Labor Statistics.
It should perhaps be noted that there has been some
expansion in the secondary products of the industry
during the depression. In 1929, for example, the value
of products not normally belonging to the industry, as
reported by the Bureau of the Census, represented less
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than 4 percent of the total value of product as shown
in table 1, whereas in 1935 it made up nearly 14 percent
of the total.

The Bureau of Labor Statistics’ monthly data reveal
that employment and pay rolls for the companies
included in the car-building group were cut in half
between 1923 and 1929, and in 1933, the low year of
the depression, employment averaged only about one-
third of the 1929 average and pay rolls were less than
one-fourth as large. Some improvement was recorded
in 1934, with only a moderate shift in 1935. In the
following vear, there was a marked rise which was
accelerated during the first half of 1937. In May the
index of employment, which had dropped as low as 16.8
(1923-25=100) in 1933, stood at 78.9; the pay-roll
index had advanced even more rapidly—from a low
of 8.2 to 90.5.

In the steam locomotive manufacturing industry
the fluctuations in employment and pay rolls have been
even more pronounced. From a peak of 168 in 1923
the pay-roll index dropped irregularly to 52 in 1930
and then fell precipitously to a low of 6 in 1933. Em-
ployment followed a similar pattern, although it did
not drop quite so low in 1933. By May 1937, em-
ployment had recovered to approximately the 1929
level, although the pay-roll totals still were lower than
the average for that year.

INDEX NUMBERS (1923~1925=100) INDEX NUMBERS (1923-25=100)
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Figure 6.~Employment and Pay-roll Indexes, Car (electric and steam railroad) and Locomotive (other than clectric) Building Industries, not including
Railroad Repair Shops (United States Bureau of Labor Statistics).
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NEW OR REVISED SERIES
Table 22.—DEPARTMENT STORE SALES—ST. LOUIS FEDERAL RESERVE DISTRICT!

[Monthly average 1923-25=100}

i
1921 1922 1923 1924 1925 1926 1927 1928 1928 1930 1931 1932 1933 1934 i 1935 1936 ] 1937
Month :
Without adjustment for scasonal variation
78 70 75 79 £2 86 81 84 80 7 66 57 45 54 55 58 66
75 72 81 84 85 90 88 88 92 88 72 61 47 58 60 64 72
95 80 9% 93 97 99 93 100 108 92 80 63 47 71 72 76 &9
89 89 99 98 109 106 106 102 97 107 93 68 63 71 69 80 89
103 91 98 95 98 107 99 103 104 95 86 63 61 76 71 80 90
85 84 100 94 92 94 92 93 98 86 78 56 57 62 68 72 |eooooo.
63 63 72 68 70 71 69 74 74 65 56 40 44 46 52 56 {o.o._-.
63 65 72 70 77 80 86 79 82 72 65 45 57 58 59 61 |_____.__
79 94 108 103 103 107 160 114 127 110 86 70 65 82 81 90 |_.._..._
100 106 11 105 132 124 126 113 110 99 82 66 69 70 78 97 L.
105 110 114 117 121 125 12 122 122 100 88 67 73 82 8 97 {oo.
147 155 161 164 175 170 175 180 168 140 121 89 111 123 128 49 ..
90 89 99 98 103 105 103 104 105 94 81 62 62 71 73 82 \ ........
I

With adjustment for seasonal variation

97 88 | 94 99 103 108 102 105 100 89 83 71 57 67 69

January. ...
February. 87 83 94 98 99| 105| 103{ 102 06| 103 84 7 54 o i
March._. 97 87| 102] 101! 105} 102| 101 08| 10| 100 84 64 59 73 78
April... 1 @ 51 100 95| 10s| 107] 10z| 101 99 | 103 92 60 a1 75 66
May_. 103 91 98 45 98 | 107 99 | 103| 104 95 86 63 61 76 7
June.. 92 92| 100 102! 100| 102] 100| 01| 107 93 85 61 62 68 74
Tuly... 91 91| 104 99| 102 103] 100{ 108, 107 94 81 58 64 06 76
August. LI 84 87 96 e | 103, 1061 15| 105 110 96 87 60 76 7 78
September. ... ... 74 88| 101 9 96| 100 94| 106| 18| 1w 80 65 61 76 75
OCtOber. - oo 89 94| 98 93| 17| 110 11| 100 97 773 58 61 6o 9
November. --oooroomons 90 94| o7] 10| 103! 107| 1051 104| 104 8| 76 57 62 70 7
December._-___ .. 89 64 i 9| 10| 06| 10 108 109 e s [ sa| 67 i |
i ! ! | |

1 Computed by the Federal Reserve Bank of St. Louis and represent the sales of 16 department stores in the St. Louis Federal Reserve district. For the methods used
in the preparation of the indexes, both unadjusted and adjusted, see the Federal Reserve Bulletins for February 1928, p. 16, and April 1928, pp. 237-241, and the descriptive
footnotes applying’to p. 27 on D. 158 of the 1936 Supplement to the Survey of Current Business.

Table 23.—DEPARTMENT STORE SALES—CHICAGO FEDERAL RESERVE DISTRICT!

[Monthly average 1923-25=100]

‘ 1923 1924 ' 1925 1926 1927 1928 1929 : 1930 1931 1932 1933 1934 1935 1936
Month
y Without adjustment for seasonal variation
|
80 85 84 84 85 90 96 88 80 57 46 57 61 65
72 81 Kt 81 88 91 94 85 76 60 44 57 62 69
97 89 91 103 103 109 119 96 89 68 51 76 76 82
98 105 107 104 115 109 112 118 103 72 61 73 81 89
102 99 100 112 105 117 120 110 91 68 67 ki 78 90
103 93 100 106 107 113 116 97 89 85 66 71 76 88
70 w0 74 85 77 84 85 70 64 43 47 50 56 65
84 76 80 85 94 94 98 81 68 49 62 66 68 75
95 96 100 112 108 123 125 106 85 68 T4 80 83 97
117 104 131 120 122 130 128 111 88 69 73 79 &7 104
112 114 115 121 126 131 131 104 S1 65 68 79 90 101
158 163 177 186 ¢ 190 198 189 166 134 97 110 127 137 164
Monthly average. . ... eocooooeeoooamee 99 98 103 108 | 110 116 118 103 87 65 | 64 74 80 91
“ i
With adjustment for seasonal variation
- s | | -
JanUary - e 100 107 105 105 106 113 119 110 100 79 57 71 - s1
February - - oo 90 101 97 101 ’ 110 114 117 106 95 74 54 72 7 86
March. ... 99 99 97 107 | 113 116 121 107 93 70 56 77 84 &9
April_ . 99 99 103 103 | 108 106 113 111 102 73 58 73 76 86
MAY o o oo 101 98 99 111 i 104 116 119 109 90 67 G6 78 78 G50
June. ... 105 95 102 108 | 109 115 118 99 90 66 68 72 78 89
July .- 98 98 103 us |10 117 119 98 88 60 65 7 78 91
‘August_ .. 103 93 98 1041 114 115 119 99 83 60 76 81 83 a1
September. 92 93 97 | e o4 119 121 103 83 66 7 78 &0 05
October. -l 106 94 119 L 109 | 111 118 117 101 80 62 66 72 79 95
NOVemnber - - ooeemee o 103 104 105 111 116 120 120 95 75 60 62 72 83 93
December . - o oo ool ’ 94 97 103 i 110 ! 113 118 | 112 99 80 58 66 75 82 98

1 Computed by the Federal Reserve Bank of Chicago and represent a revision of data previously shown in the Sureey of Current Business. The occasion of the revision was
to eliminate the data of 2 stores no longer reporting and to include data of 5 stores not previously reporting, bringing the total number of stores included to 84. The additional
stores were introduced into the index at the period in which they started to report, and the base was revised at each of these points by increasing it in the same proportion as
the aggregate sales of all included firms were increased during the period for which figures were available for the added firm or firms. The adjusted index has been revised
further on the basis of changes made in the seasonal factors. These latter were revised on the basis of the vears 1923-36, rather than the years 1923-34 used in computing
the seasonal factors for the earlier index. The method used was unchanged, 1. e., computation of ratios of the unadjusted indexes to a 12-month moving average centered
at the seventh month. March and April were further adjusted to take into account the date of Easter. For 1937 data, see p. 27 of this issue.
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Table 24.—FREIGHT-CAR LOADINGS'

[Daily average 1923-25=100]
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Year and month

1919 monthly average_ ... .. ...

1920 monthly average_
1921 monthly average_
1922 monthly average.
1923 monthly average.
1924 monthly average.

1925 monthly average_ ______ ... . .. _____..._....

1926:

1927

il

October..__
November._
December_______

Monthly average. ... ... ... .__

January
February

Aucust..
September.__
October_._...
November_ _
December_..____ -

Monthly average

1928:

January
February

August__. .
September
Octoher .. _____________
November_._._________.__._.
December___..__

Monthly average ....__..._

1929:

Januarv. .ol -
February
March_
April.
May.
June._
July_.

October___
November_
December . ___________ ...

Monthly Average._____________._..___________

1930:

Januavy. oL ...
February__

January
February..
March.

September .
October__._
November.
December. ... ..

Monthly average.. ... ... .. ..____..
1 For note see p. 18.

1527G9-—37—-3

Grain and

. Forest Miscel- | Merchan~
Total Coal Coke grain Livestock Ore ) b
products produets laneous |dise (I. ¢.1.)
|

Un- Un- | Un- Un-| ,q_ | Un- Un-| . |Un-| , . {Un-

A ade | A | ad. | A | ad. | AQC ) ad- | AT | ad- | A juat-| 2d- | hae | ad- | A0 | ag-
“d gust-| Y| Just-l TS5 just~ VG5 just- FUG justl VIS just-) Foat) juste) 9507 juse-| U867 just-

¢ ed e ed ed ed ed ed ed ed ed

107 97 113 126 93 100 95 96 89 95 95 89 102 24 109 90 105 98
108 101 118 123 89 104 97 94 88 84 92 97 111 28 110 96 106 102
108 104 119 117 7 101 97 83 92 81 92 97 103 28 110 106 105 106
106 100 105 88 95 94 99 T4 92 82 91 94 118 62 110 110 104 106
105 104 102 91 93 88 102 85 95 86 93 98 99 154 110 112 105 106
104 103 101 88 93 86 100 87 93 81 92 95 96 168 110 113 104 104
103 104 97 85 91 83 94 103 92 79 94 91 96 168 109 114 105 | T 104
104 110 102 100 89 80 99 119 91 84 93 95 93 159 108 117 105 106
104 118 101 107 85 83 106 131 85 98 93 96 89 147 108 128 104 110
101 1i6 95 108 T 7 163 117 89 116 90 92 90 122 107 125 104 109
99 102 89 99 76 7 101 102 89 104 90 87 67 47 106 107 103 106
3 &8 90 97 9 82 97 96 86 87 87 73 87 22 104 85 104 98
______ 104 |t 103 [..___. 88 {..___. 99 90 | 92 |, 94 ... 108 |_.____ 105
93 94 105 85 91 106 106 93 99 91 84 94 22 109 89 105 93
95 93 98 83 a6 105 102 102 97 91 95 89 21 109 94 105 101
©8 a5 92 85 89 116 100 9f 84 90 94 84 22 109 105 104 106
97 a8 83 &4 83 105 85 87 78 85 88 51 27 108 109 104 106
103 99 89 87 84 103 86 87 79 89 93 5 117 111 114 104 105
101 ay 83 85 &0 84 74 88 75 89 91 96 1 1711 100 | 112 104 104
106 a7 85 83 ) 98 116 83 70 89 86 94 166 12 117 105 104
111 g8 94 85 77 103 124 84 75 89 a1 96 | 164 | 113 | 121 | 104 104
121 100 107 88 86 109 133 90 105 88 91 102 168 113 134 104 109
122 101 117 88 &8 106 117 85 113 89 91 112 151 114 133 104 109
111 103 114 90 91 121 117 84 a8 93 91 120 »4 115 115 104 107
a5 97 105 88 91 110 106 86 87 93 7 114 27 116 95 105 99
104 ... 98 .. & |..o-. 105 ... 89 | ... 90 |._ 95 | .. 1R BN IO 104
108 947 107 120 95 103 104 102 84 90 87 79 106 23 115 a3 104 97
109 101 113 120 99 114 104 102 83 74 82 86 104 25 115 99 104 101
106 100 90 84 100 104 105 90 82 71 89 93 113 30 117 112 105 106
108 103 99 &3 100 09 94 77 86 80 92 94 148 7! 117 119 106 107
107 107 100 89 109 104 98 82 84 77 90 96 120 186 116 119 105 106
109 | 110 | 102 88| 109 | 101 | 105 95 82 70 93 97 | 110 | 196 | 117 | 123 | 105 105
108 112 100 87 112 102 105 140 84 7 91 89 112 202 117 123 104 105
110 116 100 96 110 98 110 132 81 73 92 95 112 194 119 128 105 106
108 | 125 | 104 L] 104 | 102 96 | 111 82 96 87 001 1114 183 | 117 ] 138 | 105 11
105 120 99 114 100 100 92 96 82 109 85 87 109 148 115 134 105 110
102 | 103 48 [ 109 98 a8 91 85 82 96 80 8109 71| 108 | 108 | 104 106
101 90 102 113 94 100 98 90 78 79 8 65 93 22 107 87 101 96
______ 107 |l 101 .o 0) 102 .| 100 [_.._._ 82 |- 87 joooop M3 ... 15 )._____ 103
100 90 103 115 88 95 92 88 79 84 74 65 98 22 107 86 101 94
93 92 98 82 96 a8 96 80 77 77 80 93 22 110 95 102 98
91 82 78 79 82 97 84 80 69 76 80 Q0 23 107 102 100 101
94 91 76 84 8 97 84 77 72 7% 79 86 29 105 108 100 101
95 90 76 83 80 95 82 78 7 69 73 an 138 103 106 98 99
G4 90 77 84 7 97 90 76 64 65 68 90 | 160 | 100 | 106 7 98
95 89 78 80 72 95 | 131 72 61 59 57 86 | 151 98 | 103 a5 95
96 87 83 77 A8 108 120 71 A4 55 57 81 15 98 105 95 95
100 84 o0 73 70 92 104 71 84 55 58 77 128 95 112 95 499
98 85 99 73 73 86 88 72 96 53 54 71 96 92 107 93 97
86 85 94 69 69 87 82 72 84 50 49 68 40 89 89 92 94
74 81 90 68 74 91 80 72 7. 51 43 63 15 87 71 91 86
921 .. 88l .. 78 . 95 ... LG T 64 .. ... 83 ... 99 ... 97
81 73 80 90 67 74 94 87 72 76 51 45 61 13 85 69 90 83
79 73 74 79 60 It 92 90 71 67 48 49 60 15 85 73 90 87
79 74 76 74 62 65 93 82 70 59 45 47 57 15 84 79 89 90
79 7 78 65 60 57 89 80 69 85 43 45 48 20 84 87 90 91
78 77 7 66 57 55 89 78 68 62 43 46 30 44 84 87 89 90
76 76 74 63 48 45 84 79 65 55 41 43 44 77 &1 86 88 89
75 77 74 64 46 41 88 121 66 56 39 38 49 92 79 83 88 87
72 75 72 68 44 38 79 95 69 64 37 38 48 90 76 81 86 87
68 76 69 74 44 42 74 83 64 76 35 37 45 79 70 81 84 89
68 77 71 83 45 45 83 83 65 R6 33 33 37 50 70 81 83 87
67 68 65 72 46 46 85 80 69 80 32 31 30 16 70 70 83 85
65 59 62 70 46 50 72 62 66 66 30 25 39 10 69 57 81 e
______ 74 720 53 ... 85 .. 68 .. 40 . __ 43 . 78 .. 87
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Table 24.—FREIGHT-CAR LOADINGS—Continued

{Daily average 1923-25=100]

i | | Grain and ) .
i Total | Coal | Coke grain Livestock Forest Ore Miscel- | Merchan-
: products products laneous |dise . ¢. 1)
t
Year and month i . N | - | v ] |
| - n- n- n- P Une- - ne - K
gz ads A ads | A ad” | AL | 07| a0 T | ad | 807 | ade | S| ad L0 aa TR
[P on | just=i 3530 just- T just-] U juse- [ TUST just-| IS just.] JUST gypgpa JUSER| goygen| JUSE S
J ed 1Teq | ¢ Ted “ ed [Toq | ed leg | ed 1T q 7 ed TogT ed (TG Ted UG ed ch
1932: ) N
JATALY « e eee e o e mmmcm e m e e P62 S 39 66 41 47 73 66 63 65 29 25 34 8 65 53 80 75
Februar .60 iy [£3] 661 40 52 78 74 62 57 27 27 29 7 62 53 78 w6
March [T 56 56 67 46 4% 69 62 60 49 27 29 25 7 57 54 76 76
April.. 57 55 62 52 35 31 7 66 60 57 26 27 22 9 56 58 74 75
May. . 521 5Ly 49 42 27| 261 69 20 55| 51| 24| 26 5 70 841 561 73 73
June 49 19 45 39 26 24 60 | 57 53 44 22 23 6 10 52 56 70 7
July... 49 36 51 43 25 21 61 84 53 45 21 21 9 16 50 52 68 63
August 51 52 55 49 27 23 69 83 53 51 21 21 10 18 50 53 68 68
September. 54 60 60 64 33 31 74 83 53 65 23 25 9 16 54 62 69 72
October.... P87 63 66 7 40 40 72 72 52 70 25 26 11 16 57 66 69 72
Novenber_. (o861 6T 85 720 41 41} 67| 631 50| 59 23| 23| 13 Tl 561 561 68 7
D ECeMDET . e o ce o e e e e am : 54 51y 66 T4 44 43 67 57 51 50 22 18 19 5 52 45 67 64
Monthly average. oo oeooeiiiiceiaanan [P 33 ‘ ...... 59 ... 36 (_..__ 69 [ ... [, 3 - 24 ... 10 | 55 | .. 72
1933: 1 ! i
JAIUATY - oo mc oo 5310 50 57l 64 38 45, 66| 590 51 83 23| 20| 22 5| 54 461 68 65
February. 52 3l 62 72 39 52 60 56 51 46 20 19 20 5 52 41 66 64
Mareh. . 481 46 a0, 52 34| 361 65| 59 49| 391 2| 21| 22 5| 48| 45| 63 63
April. 53 51 54 45 33 28 85 77 53 50 23 24 21 9 52 54 64 65
May-. 55 [ 46 0 34 32 8 79 53 49 28 29 15 21 57 59 67 67
June.. 61 6L« 66 56 4 45 86 84 56 46 35 36 20 34 62 66 68 6%
July.. 661 67T 79 67 1 66 56 7l 99 53 46 398 39 35 66 66 6% 70 70
August.... L4 64 83 30 67 36 54 64 51 50 36 38 51 95 62 64 89 69
September. L60 670 69 63 59 62 69 51 63 33 36 59 | 103 60 68 68 71
October. .. 3] 67 64 20 51 5 64 64 51 68 33 31 50 7 60 70 67 70
November. . I60 61 66 2 s [ 66 51 €0 33 33 33 18 61 61 66 68
DeCOIIDeT o eem e P60 55 63 O 6u 68 59 49 48 31 26 32 8 04 56 67 64
| ‘ !
Monthly average ... ..o ... [P 58 .. (1 S 48 ... 70 [-enmns 52 f... 30 ... 37 |eeoaen 58 [eeeaeo 67
1934 | . |
1Y 2 Coe2| as e bosT 67y T3 651 520 a3 30| 2| a7 s1 64 55 63 65
February. 65 62 T4 64 86 7l 65 53 46 32 31 34 S 68 58 67 65
March. - 63 64 IE |69 72 0 64 50 40 | 32 33 39 10 7 64 67 67
April_. 63 601 60 AT l48 64 57 33 48 32 33 45 19 66 68 66 67
May.. 64 63 Tl 59 57 67 61 54 49 33 35 42 58 67 0| 66 66
June._. 64 64 68 i 60 56 il 8 56 46 32 34 51 86 67 71 65 65
July_.. 62 62 (I 15 38 64 95 79 w0 30 30| 44 83 64 65 3 65
August. 61 62 65 | | 8 35 7l &5 96 96 29 31 39 It 63 65 64 65
September. 60 [ivg 66 | 47 45 63 76 811 104 29 32 36 64 62 701 64 67
October - 5 65 63 [t 45 66 66 61 83 30 31 28 42 61 70 63 66
November._ N 60 65 |43 43 63 60 55 64 30 29 25 4 62 63 63 63
December_ ..o oceoeeemuaoo - 60 57 68 | ® 52 66 57 52 51 31 2 33 8 62 55 64 61
Monthly average. ..o oo 62 | e8| 54| 69 |oaeee. 621 . 31l .. 39 | R 65
|
1935: :
January 63 59 2 821 36 66 60 54 45 44 32 28 40 9 67 58 64 61
Februar 66 62 60 sl 5l 63 63 57 4 37 37 36 41 10 73 62 65 63
March. .65 63 3 T 48 50 | 63 58 42 34 34 35 45 11 69 67 65 63
April. o2 59 63 5300 541 46 64 57 42 38 34 35 65 27 66 69 64 65
May.. 61 60 69 K 50 | 48 61 55 42 38 33 35 51 71 63 66 o4 64
June_. 64 63 &4 72 52 48 57 35 35 30| 35 37 49 84 64 67 63 63
July.. i 5 57 48 47 39 50 60 34 30| 38 38 47 89 66 67 63 63
‘Aneust 63 1 64 64 6 52 43 75 90| 39 391 40| 42 48 89 67 69 64 64
September. | 84 71 4 661 57 51 80| 90 42 54 41 44 53 93 69 it 64 67
October._ .. 681 75 70 To62] 62 76 7% 45 63 41 43 55 82 73 82 64 67
November. 62 69 68 41 630 63 73 69 | 42 51 40| 39 67 37 7 76 64 66
December . . oo oo 65 64 71 w66 73 71 61 41 40 43 37 68 17 74 67 64 62
| |
Monthly average. . .. _ooc ... fommaen 64 1o 69 ... I N S 66 . 41 7 51 |..... 69 |..___. 64
| |
19362 : |
JANUALY - o oo e 70 65 77 88 | 68 81 75 67 40 40 43 38 68 15 74 63 63 ! 60
February. 71 68 90 1 106! 67 90 72 66 3% 31 38 37 62 15 74 63 621 60
March 66 64 56 60 | < 56 78 720 44 35 41 42| 62 15 76 73 631 63
April 71 68 77! 64, 69 38 74 66| 42| 33} 41 42 65 27 76 79 61! 63
May. 72 T4 €4 72 69 75 71 40| 36 44 45 75 105 79 81 65 63
June 73 IR 6} 75 69 79 77| 43 35 45| 48 76 130] 80 83 65 66
July_._. 76 R 85 L 87 73 85 117 47 41 47 47 73 139 82 £4 66 66
August..... 76 57 7 68! 86 71 74 89 461 46| 48 50 76 | 141 83 85 67 67
September 75 &4 a7 s0l 87 83 63 71 44 57 48 501 86| 1aL 85 95 671 70
October____ w86l 82 90 87 87 69 69 | 46 65 47 49 90 | 134 8| 97 651 69
November. 82 84 85 93 96 96 8 73 49 59 50 49 | 133 73 90 | 92 671 69
December o o oo & T &2 92 88 97 33 71 45 45 54 46 92 23 92 84 69 ! 65
Monthly average..._.............._.....__... L TR |8 s 7 e L2 - 4 45 81 feen 824 ... Lo

t Revised series. Computed by the Roard of Gorernors of the Federal Reserre System from weekly data compiled by the Association of American Railroads; these indexes
supersede those previously shown on the same subject. The revision was occasioned by the recomputation of the seasonal adjustment factors for each class of freight, and
by a change in the method of weighting used in arriving at the combined index.

In computing the index, monthly loadings are estimated from the weekly data by prorating the figures for overlapping weeks according to the number of working days,
falling in each month. Daily averages for each class of freight are computed and related to the 1923-25 daily average. Allowance is made for Sundays, New Year’s Day,
Washington’s Birthday (a half day), Memorial Day {(a half day), Independence Day, Labor Day, Thanksgiving Day, and Christmas.

In computing seasonal adjustment factors, the ratio-te-moving-average method was used for ore loadings, while for each of the other 7 commodity classes, ratios to free-
band curves were used. The indexes for each class of freight are weighted in accordanee with the Interstate Commerce Commission data on revenues received by the railroads
for each class of freight rather than cn the basis of the number of loadings in each class as previously.

Figures for 1928, the earliest vear for which the Interstate Commerce Commniission revenue figures by commodities were published, were used to estimate revenues hy
classes in the 1623-25 period. The weights derived. with weights previously used given in parentheses, are: Coal, 21.0 (18.0); coke. 0.8 (1.3); grain and grain products. 6.3
(4.8); livestock, 2.6 (3.5); forest products, 8.6 (7.4); ore, 2.2 (4.0): miscellaneous, 47.7 (35.7); merchandise, 1. ¢. 1., 10.6 (25.3). The relatively smaller importance of 1. c. 1. freight
on a revenue basis as compared with a carload basis is in part a reflection of low tonnage per car and in part a reflection of duplications in reporting the number of cars loaded.

Monthly indexes from the beginning of 1919, together with a detailed description of the methods used in eomputing the index, are given in the Federal Reserve Bulletin
for June 1937, pp. 522-529.
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Table 25.—INDUSTRIAL DISPUTES (STRIKES AND LOCKOUTS)!

[Number of strikes beginning in month or year}

Month 1927 1928 1929 1930 1931 1932 1933 1934 | 1935 1936 1937

_________________________ 35 45 50 49 58 88 83 98 140 167 162
- 63 46 51 49 52 60 67 94 149 148 199
- 70 41 68 47 53 63 106 161 175 185 581
- 84 69 121 68 78 89 89 210 180 183 480
- 95 80 121 58 104 91 161 226 174 206 495
- 80 44 77 61 66 74 154 165 189 188 | -
- 55 56 81 79 67 72 237 151 184 173 |.
- 56 63 86 53 78 89 261 183 239 228 |
- 58 48 99 68 81 86 233 150 162 234 |_
____________ - 50 60 73 42 63 50 145 187 190 192 |
November._. - 28 37 60 36 57 43 87 130 142 136 1.
December ..o 33 25 34 27 48 36 72 101 %0 132 |-
Total . 707 604 921 637 810 841 1,695 1,856 2,014 2,172 | el
Monthly average_ . _________.__.__ 59 50 77 53 68 70 141 155 168 181 |cecaoae

...................................... 86 75 71 66 110 94 132 213
79 96 84 74 73 97 101 143 232

108 88 103 88 87 103 141 222 277

138 104 158 103 106 117 133 283 294

163 120 179 97 146 137 217 329 307

164 92 156 91 113 125 219 276 319

134 96 143 113 105 119 297 277 317

111 89 144 86 125 134 348 297 377

102 83 146 104 118 131 347 259 311

____________ 94 94 124 81 112 85 267 297 332
November.._ 80 75 93 64 98 66 178 229 274

December___ ... 72 59 | 67 48 86 58 136 201 210

Number of workers involved in strikes beginning in month or year

_________________________ 5,140 17,081 15,045 11,180 11, 159 13, 417 23,676 81, 650 81,194 32,406 106, 514

...... - 9,725 35,995 27,254 38, 266 31,488 44,621 13, 626 89, 562 64,238 63, 056 107,055
- 16, 280 8,414 18,747 17, 639 32,214 36, 026 45,183 1 . 91,559 53,089 75,191 281, 887
- 189, 943 89, 347 41, 277 11,918 39,034 52,998 37,807 185, 282 67, 857 65, 379 180, 000
- 21,031 17,078 37,389 11,213 36, 758 49,971 68, 310 145, 830 102, 491 72,824 290, 000
- 19, 602 33,225 24, 986 18, 566 31,968 18, 520 96, 187 56, 244 48, 917 63, 429
- 19,416 18, 318 37,148 18,716 50, 105 30, 095 175,177 180, 268 70, 046 38,017
- 8,419 11, 366 28, 741 20, 487 13, 849 38,016 224, 696 80,071 74,313 68, 752
September _______ - 13,731 9,110 22,356 14,840 39,273 19, 615 290, 408 423,915 453, 820 65, 994
October_.._._... - 14,140 28,301 19,389 10,175 35,388 11, 251 81,447 69, 441 48 223 100, 845
November. - 7,187 40, 459 12,715 4, 660 16, 036 4,898 74, 231 37,869 38,279 70,116
December..___ ... 5325 5,516 3,525 5,315 4, 545 3,883 37,524 25,004 14,746 72, 639
Total ..o 329,939 314,210 288, 572 182,975 341, 817 324,210 | 1,168,272 | 1,466,695 | 1,117,213 788,648 | __._._.__.___
Monthly average ... ___... ... 27,495 26,184 24,048 15,248 28, 485 27,018 97,356 122,225 93,101 65,721 { .

Number of workers involved in strikes in progress during month

............ 27,578 16, 886 15,430 16,483 14, 889 24, 308 106, 734 92, 630 59,153 212, 161

11,932 48,153 32,707 45, 582 34, 585 49, 902 23,738 160, 713 96, 533 89, 735 232, 638

21, 749 41, 865 29,126 26, 672 47,572 79, 229 54,193 128, 886 98, 457 122,162 343, 043

198, 306 95, 047 49, 005 19,019 70, 493 65, 747 53, 061 229, 552 124,174 95, 526 330, 000

206, 070 91, 741 60, 303 18,893 70,105 103, 641 101, 295 234, 364 151,163 123, 030 400, 000
202 561 113, 189 60, 762 25,327 58, 061 103, 108 128, 207 119, 509 129, 784 133, 531
202, 541 106, 196 65, 244 30, 748 91, 194 88, 972 251,723 250, 328 141,829 125, 281
S 180, 553 89, 138 45,418 28, 928 94, 273 102, 977 312, 539 162, 980 150, 835 118, 268
September. 184, 981 83,183 30, 366 26, 109 62, 800 63, 441 382,213 480, 318 514,427 130, 875
October_.._ 184,136 103, 759 28, 026 25,979 76, 746 21,713 206, 110 104, 207 133, 742 148, 570
November. 181, 890 92, 728 19, 548 22,422 48, 968 10, 551 241, 316 94, 494 100, 732 157,007
December_________ 182, 293 55,105 12,103 15,396 19, 246 6, 232 69, 397 73,279 61, 782 184, 859

Number of man-days idle during month or year

JanUALY - - e 54,209 315,293 66, 658 236, 927 181, 466 131, 895 278, 257 822,400 720, 778 635, 519
February._.. 118, 346 445, 273 156, 047 503, 189 320, 736 467, 159 136, 862 867, 912 836, 498 748, 491
March____.__ 249, 905 400, 707 300, 387 342,187 317,185 544, 687 521, 289 1,237,055 966, 980 1,331, 162
April.___._ 3,570,181 1,447,876 653, 585 425, 908 935, 418 1, 390, 337 730, 320 2,333, 230 1,178,851 699, 900
May. ... 3,712,396 1, 704, 045 950, 097 225, 925 569, 806 2,078, 812 1, 066, 664 1, 956, 868 1, 697, 848 1,019,171
June______. 3, 635, 099 1, 905, 190 931, 488 189, 823 807, 554 1, 822, 979 1,083, 537 1, 565, 601 1,311, 278 1,327,678
July___.___ 3,618,813 1, 694, 794 900, 680 203, 733 700, 501 1, 618, 441 1,775,301 2,221, 663 1,297, 730 1,105, 480

August__. ... 3,330,092 | 1,730,937 395,219 165, 405 883,605 | 1,416,504 | 2,060,855 | 2,188,239 | 1,191,663 911, 216

September. 3,204,922 | 1,115,323 273, 891 206, 141 548, 952 630,449 | 3,504,401 | 4,136,108 | 3,027,040 | 1,063,100 |_
October.... 1, 522, 635 726,118 307, 312 345,701 | 1,044,383 238,202 | 3,508,918 609,459 1 1,562,808 | 1,053,878
November. 1, 544, 661 717,280 260, 169 269, 389 420, 299 114,782 | 1,620,415 969,061 | 1,003,852 | 1,940,628
December.._ 1, 567, 369 429,027 156, 007 202, 480 163, 339 47, 696 495, 309 384,353 660, 911 2 0635, 733

Total .- 26,218,628 | 12,631,863 | 5,351,540 | 3,316,808 | 6,893,244 | 10,502,033 | 16,872,128 | 19, 591,949 | 15,456,337 | 13,901,956 |__.._.__._..
Monthly average. ... 2,184,886 | 1,052, 655 445, 962 276, 401 574,437 875,169 | 1,406,011 | 1,632,662 | 1,288,028 | 1,158,496 |....__..__..

! Compiled by the United States Department of Labor, Bureau of Labor Statistics. The table above presents comparable data for industrial disputes beginning with January
1927 to date. The figures for total strikes in progress during the month, workers involved in strikes in progress during the month, and man-days idle during the month for the
years 1927-33, were not available when the 1936 supplement, which Shows comparable figures for these items beginning thh 1934, was published. The additional items,
strikes begmmng in the month and workers involved in strikes beginning in the month, are presented in their entirety for the first time in this publication. For a description
of the data refer to the footnote shown in the 1936 Supplement. Comparable yearly data for the “‘number of strikes begmnmg in the month’ and the “number of workers
involved in strikes beginning in the month’’ are as follows: Number of strikes: 1916, 3,789; 1917, 4,450; 1918, 3,353; 1919, 3,630; 1920, 3,411; 1921, 2,385; 1922, 1,112; 1923, 1,553; 1924,
1,249; 1925, 1,301; 1926, 1,035. Number of workers involved in strikes: 1916, 1,599,917; 1917 1,227, 254 1918 12’%9 989 1919, 4 160 348%; 1920 1 463, 054 1921 1, 099 247 1922 1 612 562,
1923, 756, 5‘34 193840_654 641 1925, 428,416; 1926, 329,592. These figures, together with further detaﬂs, will appear in a rorthcommg Bulletm of B. L.'S. entitled “Strikes in the
Umted Statfs, 1 1936.
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Table 26.—COPPER !

[In tons of 2,000 pounds]

Production ? Refined copper Production ? Refined copper
Mine or Deliveries Mine or Deliveries
Year and month smelter Stocks, Year and month smelter Stocks,
(intgl. Refinery endt(lllf . (ix}cl. Refinery end tof
custom Do~ mon custom Do month 3
intake) Total mestie Export intake) Total mestic EXDOl‘t
1934 1936

............ 26, 908 37,396 36,771 30, 301 6,470 524, 060
-l 27,038 17, 660 40, 780 34,703 6,077 500, 940
- 27,727 35, 235 50, 873 41,764 9,109 485, 302
-1 30,300 31,113 50, 683 39,068 11,615 465, 732
- 32,811 28, 326 51,963 43, 892 8,071 442, 095
---| 32,526 24, 994 59, 574 45,818 13, 756 407, 515
-| 30,380 27,232 38,226 26,122 12, 104 396, 521

55, 845 56,372 54, 390 1,982 230, 888
54, 451 55, 047 51, 417 3,630 230, 292
67, 147 58, 735 56,448 2, 287 238, 704
58, 801 63, 578 59, 704 3,874 233,927
59, 374 62, 996 59, 906 3, 090 230, 305
60, 562 62, 050 57, 149 4,901 228,817
53, 985 64, 097 59, 807 4,290 218, 705

26,867 | 22,540 42,120 28, 671 13,449 | 376,941 |i August.___.__..____ 51, 961 55,410 | 68,379 64, 140 4239 | 205,736
- 30, 232 25,394 28, 360 20, 943 7,417 373,975 || September._.__._.. 66, 842 62, 655 79, 672 75,892 3, 780 188, 719
-1 31,153 27,815 39,766 25, 611 14, 155 362,024 || October..____...... 72,074 72, 895 83, 596 75,919 7,677 178,018
-] 31,531 24, 877 34, 820 20, 579 14, 241 352,081 || November. -l 78,978 68, 682 75, 409 67,379 8, 030 171,291
-| 33,061 34,128 31,773 22,371 9, 402 354,436 || December...._____. 69, 656 78,853 89, 076 82,409 6, 667 161, 068
........ 360,534 | 336,710 505, 709 379,843 | 125,866 {..__._-... Total.___.____.| 731,629 | 748,660 | 819,007 764, 560 54,447 oo
Monthly average...| 30,045 28, 059 42,142 31,654 10, 489 420,135 || Monthly average...| 60,969 62,388 €8, 251 63, 713 4, 537 209, 706
1935 1937
January_ ... 35,673 30,394 45, 562 38, 338 7,224 339,268 || January...__....._. 75,212 68, 097 86, 791 80, 812 5979 142,374
February_ - 38, 527 39, 767 50, 542 39, 754 10, 788 328,493 |1 February........... 72,023 71,233 77,486 74, 610 2,876 136, 121
March. .- -| 38,303 32,022 61,716 34,287 27,429 208,799 || March___...._.__._ 91,117 83,676 98, 349 94, 830 3,519 121, 448
April__. - 37,453 38, 736 55, 558 42,661 12, 897 281,977 || April .. ____________ 94, 580 83,178 105, 050 95, 884 9, 166 99, 576
May.___ -1 39,583 48,151 51,151 39, 060 12,091 278,977 || May. oo 88, 147 95, 265 81,336 4,920 108, 585
June._ ol 33,994 37,881 43, 535 36, 021 7,514 273,323 || June.
July.... S| 87,144 38,738 48, 570 45, 233 3,337 263,491 || July.._
August___ - 37,000 37,683 52, 603 49,472 3,131 248,571 || August___.
September_ - 40,193 40, 337 47, 568 45, 254 2,314 241. 340 || September.
October____ - 55, 864 44, 571 59, 220 59, 854 4 —634 226,691 || October._._.
November_ -1 56,071 49, 503 55,172 52,743 2,429 221,022 || November.__
December_____.._._ 56, 280 58, 875 48, 482 45, 517 2, 965 231,415 || December._._______
Total___.____ 506, 085 496, 658 619, 679 528, 194 91,485 | ... .. Total ........ 5421,079 | 401,449 | 3453,932 (]| 5427,472 | 326,460 |.____._.__
Monthly average._.| 42,174 41,388 51, 640 44,016 7,624 269, 447 || Monthly average...| 684,216 | 680,200 | 690,786 || 685,404 65,202 | 6121,621

1 Compiled by Copper Institute, Inc. Data include copper derived from domestic raw material and duty-free foreign raw material. Current figures relating to the items
here shown will be published regularly in subsequent issues of the Survey under the metals section.

2 Mine or smelter production includes scrap intake by primary smelters and refineries. Refinery production represents the output of primary refineries, including some
scrap refined to standard grades.

3 Refined stocks at refineries and in commodity exchange warehouses: figures do not include stocks at consumers’ plants or warehouses.

4 Minus sign denotes excess of purchases of duty-free copper designated for export over deliveries of duty-free copper for export.

5 5-month total. :

6 5-month average.

Table 27.—COPPER !

{In tons of 2,000 pounds]

Production Refined copper Production Refined copper
Year and month United States Refinery Ship- |Stocks, elllld Year and month United States Refinery Ship- Stt?cks’ ephd
(N.and8.| ments, | o POR(Q (N.andS.| ments, |ofmonil
Mines | Smelter o | ATRETICR) | domestic ) e ooy Mines | Smelter s | ATmerica) ?| domestic 3| o0y
1935 1936
January. . ..oeeoceee- 24, 840 88, 711 45,163 341,952 || January. . ....._.... 45,462 |.__________. 110, 963 61, 695 256, 518
February..__ 29,157 83, 804 42,363 322,838 || February_._.___.___._ 42,791 - 102, 308 55, 539 256, 549
March.. .. 27,618 92,317 43, 505 318,001 48,329 - 112,102 62, 741 257, 645
April________ 26, 694 100, 291 50, 691 311,163 50, 533 - 102, 847 61, 270 252, 443
May..ceoeo_- 27,812 96, 778 41, 644 319, 201 42, 820 - 105, 070 62, 935 247, 908
June_.. 26, 208 92, 370 37,995 321, 222 44, 567 R 104, 310 61, 817 238, 461
July___ 27, 261 88, 414 41,705 318, 141 4(), 841 - 104, 235 59, 963 230, 688
August_ 28,124 85, 630 51,788 291, 988 44,843 . 109, 811 67, 536 216, 605
Septemb 32,867 88, 841 54,978 274, 681 60, 558 R 111, 105 79,074 189, 516
October____. - 40, 982 93, 591 63, 831 250, 498 64, 977 - 126,012 80, 886 169, 161
November. .. 43,400 101, 165 56, 404 242,782 || November. 65,918 |- - 126, 553 74, 795 154, 805
December. .. _....... 45,137 105, 765 49,674 254,836 || December........... 63,332 {oeeeae. 127,037 80, 702 154, 2006
Total__.._.__._ 380, 100 493,552 | 1,117,677 8578,239 [oooee oo Total ... 614,971 724, 296 1,342,353 808,953 |__..________
Monthly average. .. 31,675 41,129 93, 140 848,187 297,283 || Monthly average. ... 51, 248 60, 358 111, 863 67,413 218, 708

1 Compiled by the American Bureau of Metal Statistics. Figures represent a continuation of the series shown on p. 123 of the 1936 Supplement. Some annual adjust-
ments (not available on a monthly basis) have been made in the 1934 and 1935 data. The 1935 revisions are noted below, while those for 1934 are as follows: Total refinery
production, 909,230 tons; refined stocks at end of year, 342,983 tons. Since comparable monthly figures are not assembled currently by the American Bureau of Metal Sta-
tistics, no data subsequent to December 1936 are available at this time. . i E

2 Data represent the output of primary refineries in the United States, Chile, and Canada, including the secondary output of primary refineries (output from scrap and
secondary blister copper). L L. . .

3 Domestic shipments (as distinguished from export) represent deliveries from refineries in the United States, plus shipments to the ¥nited States from refineries in Chile
and Canada.

¢ Data represent holdings at refineries in the United States, Chile, and Canada.

$ Data represent practically the complete production of copper in ore, concentrates, ete., as reported by mines in the United States. Monthly data are estimated from
the yearly total on the basis of monthly figures (compiled by the Copper Institute) published in the American Metal Market.

8 Qutput from both domestic and imported ores, also from some scrap copper. Data by months not available.

7 Revised figure comparable with succeeding data is 248,490 tons. Since part of the revision is due to a change in the method of reporting, the figure here shown (com-
parable with preceding data) is included in the monthly average. :

8 Total and monthly average include revisions not available on a monthly basis.
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WEEKLY BUSINESS INDICATORS °®

[Weekly average, 1923-25=100]

21

1937 o 1936 1935 1937 1936 1935
ITEM June|June|June|June; May|June|June|June| June ITEM June|June| June|June| May|June| June|June|June
26 19 12 5 29 27 20 29 22 26 19 12 5 29 27 20 22
Business activity: Finance—Continued.
New York Times*___.____.___.|107.5107.11107.1]107.8/109. 7| 99.8| 99.3| 83.6| 82.8 Banking:
Business Week*_______________. 78.3| 76.4| 76.4| 76.7| 80.2) 74.3| 74.3| 63.0| 62.7 Deblts, outside N. Y. C.1.___{ 99.4/104. 1| 89.4/110.0f 96.0| 84,9} 95.9| 73.9| 82.8
Federal Reserve reporting
Commodity prices, wholesale: member banks:

Dept. of Labor, 1926=100: Loans, total.._...__________ 78,1} 77.9] 77.2| 76.6| 76.2| 67.2] 68.3| 64.3} 64.2
Combined index (784) 86.7| 86.5| 86.7| 87.1| 87.4] 79.4| 78.7| 78.9| 79.3 Interest rates:

Farm produets (67).___ 88.4) 87.41 88.0| 89.3] 91.0/ 80.2( 77.4| 77.1| 78.0 Call loanst. ..o __.___.__ 24.2] 24.2| 24.2| 24.2| 24.2| 24.2| 24.2| 6.1 6.1
Food (122).__._.__. 84.4| 84.0| 84. 5| 84.8} 84.9/ 81.0] 79.7| 81.6| 82.5 Time loansi.... .1 28.6| 28.6| 28.6{ 23.6/ 28.6/ 28.6 28.6/ 5.7] &.7
All other (595).. .. 85.9| 85.9/ 86.0| 86.2| 86.3| 78.8; 78.7| 77.9| 77.9 Money in circul 21131, 91132. 3|132. 7|133. 4]132. 4{127. 4|125. 3(113. 8|113. 5

Fisher’s index, 1926=100: Production:

Combined index (120)_.____.. 92.0] 91.9( 92.0| 92.6| 93.3| 82.6| 82.5 81.6| 82.0 Automobiles. .o._._...________ 158. 6[146. 3|155. 7|135. 4]172, 2{130. 7/132. 0|116. 6{118. 7
Copper, electrolytic §. . .|100. 0/200. 0}100. 0|100. 0{100. 0| 67.4| 67.4; 63.0; 63.8 Rituminous coalf. .. 69.9| 69.6| 68,5/ 73.1| 73.6| 67.2| 65.5 63.5| 46.7
Cotton, Middling, Spot_ ee.--| 46.7) 46.3] 46.3] 48.5| 48.9| 45.6| 44.9| 44.9| 43.8 Cotton consumption I P 139. 6(141. 5/146. 0/136. 4/113. 4/111. 1; 83.6| 85.4

Electric power f.._.._ 134. 3]132.9{132. 9(127. 9|132. 5]121. 8[120. 2|106. 4{106. 5
Construction contractsf._______._ 79.6| 79.6] 7T1.1_____ 64.8; 64.8 53.9| 45.8) 47.1 Lumber_.____... 63.7) 60.0] 59.8| 52.6] 69.7| 55.8| 52.1| 37.6( 32.5
Distribution: Carloadings__.____. 80.7) 78.9] 78.7| 72.2| 82.9] 74.4| 72.0] 64.3| 59.1 Petroleum.____ 169. 5{168. 6(168. 8/169. 9/171. 6:142. 5142, 2/129. 1]131.0
Employment: Detroit, {aetory___|._.__|..___ 126.00._.__ 129.11103.5|____. 93. 7., teel ingots§. ... _.1123. 21124. 8(124. 8/123. 2{136. 3]116. 2|116. 2 65.3] 66.0
Finance: Receipts, primary markets

Failures, commercial_____.___.. 36.4) 40.8| 39.6| 35.0( 46.4) 40.5| 47.2] 56.5/ 55.3 Cattle and calves...._ 66.1) 71.7| 81.1| 77.5 72.2| 57.9| 55.9

Security prices: Hogs_______________. 30.6( 30.0/-29.4| 41.7[ 40.8} 29.4/ 30.8
Bond pricesf .. ___...__. 112. 3]112.9{113. 5113, 2|113. 3:114. 71114, 81108, 1{107. 9 Cotton______________ . 36.9| 28.8| 25.8] 26.2| 24.6] 19.2[ 16.5
Stock pricest. . ___________.___ 127.0/126. 8]131. 31131. 21133. 2/130. 411207/ °00.1| 99.9 || Wheat_________ 17777707 19.0| 14.11 19.2] 68.0] 26.7) 31.6| 30.7

*Computed normal=100. ®Data do not cover calendar weeks in all cases. 1Daily average. tWeekly average, 1928-30=100.

§Based on daily average production rather than percent of capacity since the beginning of 1935. qSeasonally adjusted.

WEEKLY BUSINESS STATISTICS °
1937 1936 1935 1934
ITEM
June 26 | June 19 | June 12 | June 5 | May 29 | May 22 | June 27 | June 20 | June 29 | June 22 | June 30
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York__..________ dol. per 1b_. 0.138 0.138 0. 138 0.138 0.138 0.138 0. 093 0.093 0.087 0.088 0. 088
Cotton, Middling, spot, New York._.._...__._. do.... L1127 . 126 .126 . 132 . 133 . 133 L124 L122 L122 L119 L124
Food index (Bradstreet’s) ... oo do__._ 2.81 2.82 2.83 2.85 2.85 2.86 2. 65 2.62 2.56 2.58 2.17
Iron and steel, composite dol. per ton.__ 39.78 39.80 39.84 39. 86 39.89 39.97 32.79 32.77 32.39 32.40 33.15
Wheat, No. 2, "Hard Winter (Kansas Clty) dol. per bu.. 1.20 1.24 1.23 1.27 1.30 1.32 1.02 .96 .87 .85 .88
FINANCE

Banking:

Debits, New York City...._____.__.._. 3, 605 4,042 3,428 3,474 3,220 3, 400 3, 469 4,840 3,230 4, 251 3,030

Debits, outside of New York City..coomomaaooo d 4, 609 4,828 4,144 4,251 4,450 4, 660 3,937 4,445 3,427 3,839 3,138

Federal Reserve banks:

Reserve bank credit, total..__.__.___________ 2,562 2, 583 2,573 2,573 2, 557 2, 565 2,472 2, 480 2,472 2, 482 2,465

Bills bought.__..___ 4 5 6 3 3 5 5

Bills discounted._._____ 13 14 14 17 16 15 7

U. 8. Government secur 2,526 2,526 2, 526 2, 526 2, 526 2,526 2,430 2,430 2,430 2,430 2, 430
Member bank reserve balances. 6,854 6,808 6, 929 6, 854 6, 944 6, 918 5,308 4,894 5,029 4,996 3,837

Excess reserves, estimated 814 752 931 860 938 7 2, 438 2,043 2,471 2,445 1,736

Federal Reserve reporting member banks:

Deposits, net demand, adjusted.......______ 15, 289 15, 242 15, 506 15, 274 15, 528 15, 425 14, 563 14, 431 12,977 12,875 13, 149

Deposits, time..___.________ , 233 5, 233 5, 233 5,231 5,222 5, 205 5,059 5,021 , 880 4, 889 5, 009

Investments, total._________ 12, 648 12,832 12, 567 12, 587 12, 653 12, 677 14, 124 14, 121 11,965 11,934 10, 365

U. 8. Government direct obligations......- do- 8,374 8, 556 8, 258 8, 287 8, 308 8,314 9,474 9, 499 7,970 7,949 7,139
Obligations fully guaranteed by U. 8. Govern-
11231\ -.mills. of dol__ 1,160 1, 165 1, 166 1,156 1,159 1,162 1, 302 1, 302 964 967 [-cccecaaes

Loans, total 9, 766 9,741 9, 647 9, 571 9, 529 9, 500 8, 396 8, 538 8, 037 8,018 8,498

Commerclal industrial, and agricultural loans
On securities....._.___._.____.._. mills. of doi.. 566 565 563 571 563 564 | oo eeanaeea -
Otherwise secured and unsecured.___.__.. do.__. 3,742 3,761 3,719 3,689 3,671
Interest rates, callloans.. ... 1.00 1.00 0 1.00 1. 00
Interest rates, time loans 1.25 1.25 1.25 1.25 125
Exchange rates:
French franc (daily av.) . ..o . cents._ 4. 457 4. 453 4.451 4. 454 4.467 4.468 6. 607 6. 585 6. 632 6.610 6, 595
Pound sterling (daily av.) _dollars__ 4.94 4.94 4.93 4.93 4.94 4.94 5.02 5.03 4.94 4.93 . 04
Failures, commercial____ R ..number.__ 148 166 181 146 189 187 165 192 230 225 229
Money in circulation....._______._..._..__ mills. of dol__ 6, 455 6,423 6. 442 6,478 6,430 6, 409 6, 188 6,085 5,524 5,512 5,330
Security markets:

Bond sales (V. Y. 8. E.)___thous. of dol. par value..| 35 420 42, 640 40, 120 36, 200 38, 230 40, 270 50,170 54, 610 61,570 79, 670 52, 000

Bond prices, 40 corporate issues__ ... dollars._ 100. 60 101.13 101, 64 101. 41 101. 46 101. 35 102. 68 102.79 96. 24 96. 62 94,75

Stock sales (N. Y. 8. E.)_____ thous. of shares__ 2, 926 5,103 3,484 2,955 3,268 5, 063 5,791 5, 147 4,965 6, 721 3,001

Stock prlces (N v Times)_ __dol. per share__ 123.35 123. 12 127. 55 128.10 129.38 127.74 126. 68 125.92 96. 24 96. 99 85.13

Stock prices (Standard Statis; cs) (419 -1926=100__ 112.3 110.4 116.1 115.6 116.8 114.3 108.0 106.3 76.2 76.8 73.1
Industrials (347)..___. 132.7 130. 2 136.9 136. 3 137.6 134. 4 123.4 121.1 88.1 88.7 80.9
Public utilities (40)._. 90.4 89.3 92.7 92.8 93.8 91.2 103.9 103.7 70.9 71.3 72.0
Railroads (32) PO [+ SO 51.5 52.2 56.0 55.7 56.3 57.2 48.6 48.0 32.8 33.5 43.8

PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:

AutomobilesY._ ... ... number..| 121,082 | 111,620 | 118,798 | 103,319 | 131,421 | 131,306 99,695 | 100,733 88, 537 90, 561 85,936

Bituminous coal (daily av.).._thous. of short tons._ , 190 1,185 1,166 1, 1, 253 1,223 1,150 1,116 1, 081 795 1,025

Electric Power. - ..o mills. of kw-hr__ 2,238 2, 214 2, 214 2,131 2, 207 2,199 2,030 2,005 1,772 1,775 1,688

Petroleum . ._..____...._...__._. - 3,530 3,611 3,516 3,538 3,574 3,550 2,969 2,963 2,690 2,728 2,592

Steel ingots (Dow-Jones est.) . __._.. pet. of capacity-- 75 76 76 75 83 93 70 70 39 40 45

%onstruction-contract awards (da. av.)..thous. of do}__|-«-ccaocec 12, 788 11,415 |oooooo . 10, 411 12, 658 10, 400 8, 658 7,353 7,450 4,897
istribution:

Freight-car loadings, total ... ..._._____________ cars._| 773,733 | 756,280 « 754,360 | 602,140 | 794,855 | 779,276 | 713,588 | 690,667 | 616,863 | 567,049 646, 003
Coal and eoke_...____._._ _do_._..{ 123,234 122, 652 122,167 114, 226 133,793 127, 500 122, 493 112, 290 123,872 93, 248 113, 547
Forest products. ... _do.__| 39,753 39, 471 39, 480 37, 637 42, 675 41, 747 36, 030 34, 380 28,516 25, 954 24, 266
Grain and products _.do____| 41,383 31,431 27, 547 22, 486 27, 653 26, 154 41,727 34,050 28, 234 25, 081 43,084
Livestock. ... _odo.__| 12,441 10, 414 10, 588 10, 461 12, 598 13,713 12, 811 11, 686 9, 416 9, 082 18, 256
Merchandise, 1. c. 1.__ - 168, 035 169, 533 149, 128 171,112 170, 150 161, 300 160, 890 155, 953 155, 226 160, 624
Ore e 72,085 72,896 73,406 77,174 72,272 49, 462 50, 485 33, 535 32, 432 34,874

RMISC?]]&DQOL]S 312,201 | 312,149 | 284,796 | 329,850 | 327,740 | 289,765 | 286,886 | 237,337 | 226,026 251, 352
ecei
Cattle and calves___ --thousands.. 289 250 209 226 256 241 245 228 183 177 404
HoOgS - . 198 178 198 195 191 169 271 265 191 200 442
Cotton into sight.__.____. _-thous. of bales__ 71 66 96 75 67 111 63 64 50 43 76
Wheat at primary markets._.._._____ thous. of bu__ 6, 687 3,172 1,514 1,124 1,524 1,898 5,411 2,121 2,516 2,444 10, 662

{Beginning June 12, data are from Ward’s Automotive Reports.

® Data do not cover calendar weeks in all cases.
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Monthly Business Statistics

The following table represents a continuation of the statistical series published in the 1936 Supplement to
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey
have this base book which may be secured from the Superintendent of Documents, Government Printing Office,
Washington, D. C., for 35 cents per copy.

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by
an asterisk (*) for the added series and by a dagger () for the revised series. A brief footnote accompanying
each of these series provides a reference to the source where the descriptive note may be found.

The terms ‘“‘unadjusted” and “adjusted’’ used to designate index numbers refer to the adjustment for seasonal
variation. Data subsequent to May will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1935, to- | 1937 1936 1937
getlﬁer with ex;}la}lna&ory notes and refgrenc}?s -
to the sources of the data may be found in the . Septem- Novem-| Decem- | Janu- | Febru- , :
1938 Supplement to the Survey. May May June July | August Il;er October | *" o ber ary ary l March | April

BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)

Combined index ____ computed normal=100. _ 110.2 95.9 97.6 102.4 102.5 102.9 103.3 107.14 110.5 104.2 | r105.7 | r106.8 *107.9
Automobile production_______________ do.__. 125.6 112.6 112.5 118.9 107.3 91.7 96.3 100. 6 115.7 103.1 116.8 114.1 114.8
Boot and shoe productiont. edoo o 115.0 108. 1 129.2 128.1 132. 5 148.4 138.1 162.4 154.6 143.7 147.2 132.3
Car loadings, freight_._. —o-do___. 108.9 93.1 92.3 95.1 93.0 94.7 97.2 102. 8 101.3 95.1 103.1 100. 2 101.7
Cement production. . _do.... 67.9 66.2 62.9 64.2 71.8 69.9 75.7 82.3 80.3 80.1 75.1 8L.7 75.1
Cotton consumption.... .do.... 136.3 105.4 118.8 141.5 133.3 137.2 124.3 129.2 151.0 133.9 139.6 145.8 136.7
Electric power production.. ~do_... 105.0 100.0 9.7 102. 1 104.9 104.9 104.1 104.7 105.3 105.5 | r105.9 | r105.0 r105. 2
Lead production.._.... _do..._ 84.7 82.6 84.7 87.3 713 70.9 78.3 86.1 94. 4 85.0 8L4 88.8 97.3
Lumber production do___. 92.1 82.8 82.7 84.6 86.6 87.7 86.6 74.5 80.7 68.0 710 8L.1 25.0
Pig iron produetion.__ do.._.| 116.0 85.7 91.3 95.5 100.0 107.5 114.1 117.2 121.2 119.8 115.3 116.9 116.0
Rayon consumption. . -do___. 121.6 104. 5 129.8 145.4 126.7 100.3 107.3 121.9 133.5 106. 1 98.7 | r112.0 r119.0
Silk consumption__._ do.___ 772 68.6 70.3 77.2 83.2 87.2 79.2 82.8 88.6 78.5 76.0 71.4 84.0
Steel ingot production. . _--do_... 113.9 91.3 97.0 100.3 108.9 108.9 112.4 121. 6 121.9 109. 6 102.2 | r104.0 107.6
‘Wool consumption. _.do____ 118.0 80.3 108. 4 112.9 112.1 112.1 8.2 127.2 169.6 | r110.7 r109. 3 137.3 123.4
Zinc production.______ . .. ___..__ do._.. 99.6 84.3 88.0 89.8 83.4 81.1 84.2 84.2 8.1 71.6 73.3 92.3 r04.2

INDUSTRIAL PRODUCTION
(Federal Reserve)

Combined index, unadjusted.._.1923-25=100._ »122 1056 104 105 106 r 107 m 115 114 112 117 122 r122

Manufactures, unadjusted . d » 123 105 105 105 106 107 110 115 114 113 118 122 124
Automobiles___._______ . 42 65 127 147 120 120 140 158
Cement._._.._ d 101 99 90 71 52 51 87 v &5
Food produets. 90 85 104 101 91 86 91 94
Glass, plate. ..o . . 236 242 164 89 77 244 241 265
Ironandsteel.._____________________ ) 117 r 123 127 r 125 134 r135 142 144
Leather and produetsf____.___.____. . 130 123 112 114 126 r136 134 r 128
Petroleum refining__._____.._________ 189 192 189 192 189 194 190 195
Rubber tiresand tubes. o ..._..___.. 122 118 126 123 123 133 132 133
Shipbwilding . - oo o O e oo e e | e | m e | e ean
Textiles .- . 120 nz 125 132 130 134 132 127
Tobacco manufactures. 173 157 153 149 156 153 146 145

Minerals, unadjustedt. .. 110 115 115 111 105 111 118 r 105
Anthracitet-....... 58 67 71 72 61 54 67 r 101
Bituminous coal.. 87 94 106 103 93 103 112 r 61
Iron-ore shipments._ 178 167 L4 2 OO PRI PRIV SR SOOI

ead - 57 73 77 81 77 72 77 84
Petroleum, crude. 150 153 150 156 158 165 171 174
Silver...____.__ 106 118 106 114 100 102 102 104
Zine. oo 93 98 100 100 85 89 113 114

Combined index, adjusted.. 109 110 114 121 114 116 118 118

Manufactures, adjusted.-.__....._..___ 110 r 110 115 121 115 116 117 118
Automobiles 107 93 105 122 120 120 121 130
Cement...... 81 87 91 91 86 85 93 r 87
Food produets... 90 93 98 99 89 87 92 98
(lass, plate_ _.. 236 242 164 89 77 244 229 241
Ironandsteel ______________________ do.__. 134 105 r112 119 r 120 119 127 r 137 143 139 129 126 130
Leather and produetsf__.._..______. » 131 113 103 114 115 112 112 116 134 136 r134 131 r 130
Petroleum refining. ... . _ . do.._|ceooo ] 180 181 183 186 189 191 188 191 189 194 190 195
Rubber tiresand tubes__._..__.____do..._|--c._.._. 12t 130 124 119 122 118 126 123 123 133 132 133
Shipbuilding. ..o @0 e b e e e c e e e | e s | e
Pextiles. e » 122 100 107 116 119 120 114 121 139 124 126 129 v 124
Tobacco manufactures 155 145 147 154 147 157 146 150 183 165 168 153 158

Minerals, adjusted t » 116 102 100 101 99 102 105 112 17 109 116 128 r115
Anthracitet........ » 63 77 72 69 51 58 52 69 73 56 50 81 r 97
Bituminouseoal ___ .. .. ___________ r 80 76 74 79 76 82 86 95 97 83 98 112 r72
Iron-ore shipments. 159 80 80 81 87 93 98 b 5 1 2 [OOSR PRSIV PSRRI SNSRI PR
Lead ... 76 75 69 7 60 60 71 74 80 76 70 75 85
Petroleum, crude. v 176 149 146 144 149 146 152 152 161 164 168 173 174

1453 SRR « ¢ SO PR, 91 103 101 88 111 119 99 113 99 94 93 103
Zinc. - 116 94 103 104 99 97 101 100 98 8 83 107 110
» Preliminary. r Revised.

tData revised for 1936. For revisions of the Annalist index, boot and shoe production, Federal Reserve indexes, leather and leather products, unadjusted and adjusted
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1937 issue.
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Monthly statistics through December 1935, to- { 1937 1936 1937
gether with expla;att&x‘y notes %ntfi refetenclt;:s
to the sources of the data may be found in the - - - - R
1938 Supplement to the Survgy. May | May | June | July | August Se%?;m October | N Parm D%c:rm January F%:;;‘ ! % Mareh | April

BUSINESS INDEXES—Continued
MARKETINGS
Agricultural  products, combined index
(quantity) . ... ..____.._ 1923-25=100._ 66 68 74 89 80 110 127 106 83 r 67 56 66 64
Animal products. . 87 84 94 90 81 80 89 95 89 74 62 79 81
Dairy produets. 113 114 142 113 94 90 96 82 80 76 75 87 90
Livestock._._._._ 63 60 66 70 75 80 93 91 82 73 59 69 65
131 128 114 89 80 72 73 115 120 1 67 106 123
176 164 380 485 152 99 91 117 46 39 18 58 81
45 51 53 88 78 140 165 116 77 59 51 54 47
28 31 25 16 71 259 304 200 106 62 54 58 43
79 82 64 87 78 89 104 78 71 78 68 74 67
32 48 63 172 93 47 58 &4 49 42 31 30 31
103 94 99 57 95 112 77 72 79 80 89 85
Agricultural products, cash income from farm
marketings:
Crops and livestock, combined index:
Unadjusted.ooeeooooocoaoooe 1924-29=100__ 68.0 64.0 69.5 84.0 75.0 89.0 104.0 88.5 86.0 75.5 59.5 70.5 69.0
Adjusted___._.__. do.,_. 78.0 72.5 80.0 88.0 74.5 77.5 76.0 77.5 78.5 75.0 70.5 81.5 89.0
Crops, adjusted . 74.5 67.0 77.0 89.5 61.5 65.0 60.0 61.5 64. 5 63.5 63.0 74.5 88.5
Livestock and products, adjusted_.._do.. - 81.5 78.5 83.0 86.0 87.5 90.0 93.0 91.0 092. 5 87.0 78.5 88.5 90.0
Dairy products, adjusted 88.5 79.0 7.0 81.5 87.0 91.0 91.0 9.5 91.5 89.5 84.5 90.5 83.0
Meat animals, adjusted.. - 75.0 77.0 84.0 88.5 89.5 92.5 95.5 99.0 100. 5 89.0 83.0 80.5 91.0
Poultry and eggs, adjusted_._...__ do.... 80.0 80.5 86.5 86.5 89.0 81.0 7.5 80.5 77.5 78.5 59.5 85.5 86.0
COMMODITY STOCKS
Domestic stocks, combined mdex (quantity)
923-25=100._ 98 104 101 104 109 122 131 135 132 127 119 110 101
Manufactured goodS_ . ... d 106 08 101 101 103 102 102 104 107 111 109 109 106
Chemicals and allied products.. 146 125 119 118 122 125 123 121 131 143 153 154 148
Food products 96 66 78 85 88 86 90 99 112 114 119 103 99
Forest products.___ 109 107 111 113 114 112 112 113 116 116 109 109 110
Paper, newsprint. 48 (] 80 76 79 65 63 61 51 71 61 73 47
Rubber products... 104 82 7 77 80 91 96 95 94 101 102 104
Raw materials____.________.___ - 92 108 102 106 113 136 153 158 150 139 127 111 a7
Chemiecals and allied products. - 75 73 71 69 75 95 108 110 104 93 84 78 75
Foodstuffs 69 95 94 120 128 128 132 127 118 111 103 83 69
Metals._____...__. 70 73 84 83 93 96 106 103 107 98 83 80 70
Textile materials_. - 136 156 137 119 126 181 220 240 232 214 195 174 154
World stocks of foodstuffs and materials
combined index (quantlty)f..1923—25 100 _{ oomee 193 186 185 r182 r 186 r 186 r 189 r 185 r 184 r184 r 181 175
Coffee, adjustedto.oowoeeoe oo ad 409 423 r 441 r 435 r 422 r 427 r 428 r 428 r 424 r 429 T 441 r 464
Cotton, adjusted 1 _. 161 157 154 155 182 179 180 174 176 174 163 158
Rubber, adjusted t._ 295 286 282 272 268 264 256 251 242 242 244 * 235
Silk, adjusted t.._. 207 196 194 196 187 183 187 196 188 188 189 188
Sugar, adjusted t._ 199 192 177 166 157 172 183 177 173 182 181 168
Tea, adjusted . .. 146 142 139 140 140 136 135 124 116 107 98 91
Tin, unadjusted ... -- - 77 68 66 73 65 69 93 100 101 95 97 98
Wheat, adjusted +. ... ._._____ do._. .l 133 119 131 133 130 122 119 116 120 118 115 101
COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

Combined indexes....___....._..__. 1923=100. 88.8 83. 8] ®5. 1 85. 2 85.6 859 R5.7 85. 8 86. 1 86.9 87.2 87.9 88.3
Clothing ._.._.__ 76.7 73.6 73.3 3.0 73.2 73.6 3.8 74.0 74.1 74.3 75.0 75.9 76.2
Food..__ __... 88.4 81.7 85.6 85. 8 85.8 86.1 84.6 84.3 84.7 86. 4 86.3 87.2 87.4
Fuel and light . ____.__ 83.7 84.7 84.5 84.7 85.0 85.6 86.2 86.5 86.6 86. 4 86.5 86.1 85.0
Housing _.. 86.1 77.1 77.6 78.1 79.3 80.3 80.8 81.4 81.8 82.2 82.8 84.2 85.2
Sundries. ..o 96.8 9.4 94.3 94.4 94.5 94.5 94.9 95.1 95.3 95.8 96.1 96.4 96.6
PRICES RECEIVED BY FARMERS

(U. S. Department of Agriculture)$

Combined index...._..__..._..__ 1509-14=100. 128 103 107 115 124 124 121 120 126 131 127 128 130
Chickens and eggs. _ - ...do._. 96 101 103 106 112 119 127 141 133 110 101 102 104
Cotton and cottonseed __ do._.. 112 96 96 105 103 106 104 103 105 107 108 116 117
Dairy produets_.___ ... .do.__ 116 106 106 116 125 128 125 126 127 128 126 125 120
Fruits. ... .. _do._. 152 103 115 17 108 105 104 97 93 105 127 133 142
Grains__.__.__ _do... 149 88 7 109 129 130 128 127 134 143 146 145 154
Meat animals. _do..__ 133 118 120 119 123 123 120 118 122 128 126 129 130
Truck erops-ceeocccaaae .do.._. 139 105 99 115 134 153 131 104 99 115 143 131 127
Miscellaneous. . ..o do__.. 133 97 120 131 152 141 133 133 168 182 147 140 139

RETAIL PRICES

U. S Department of Labor indexes:

Coal (anthracite] _.__.____._.._. 1913=100._(________. .. .. | 5740 R (RS PRSP [ R R S R
Food to. o 1923-25=100.. 86.5 79.9 83. 8 84.0 84.0 84.3 82.8 82.5 82.9 84.6 84.5 85.4 85.6
Fairchild’s index:
C%mbme(l‘l index_...____.._. Dec. 1930=100. 95.6 881 87. 9 88.1 88.5 £9.3 90. 0 90.8 91.7 93.0 93.7 .5 95. 2
pparel:
Infants’ wear____________________. do.... 95.8 92.8 92.6 92.6 94.4 94.5 84. 5 94.6 94.9 94.9 95.1 95.3 95.7
Men’s__ ... ... 90.1 87.5 87.4 87.5 87.6 87.7 87.8 87.9 88.1 88.4 89.0 89.4 %9.9
Women's. . 93.6 89.9 0.2 90. 4 90. 4 90.7 90.9 1.0 91. 4 92.2 02,5 93.0 03.4
Home furnishings_.._. 96.3 89.3 89.2 89.4 89.4 89.9 90.3 90.9 91.8 93.1 94.0 94,7 95.3
Piece goods_ ... 88.9 84.6 84.9 85.0 85.2 85.4 85.6 85.7 86.1 87.0 87.6 88.2 88.6
WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (784) . ._._....... 19 87.4 78.6 79.2 80.5 81.6 81.6 8L 5 82.4 84.2 85.9 86.3 87.8 88.0
Economie classes:
Finished produets 87.5 80.5 80.7 81.6 82.4 82.3 82.0 82.6 83.8 84.9 R3. 4 86. 4 87.4
Raw materials. . ____ 87.1 75. 8 77.6 79.8 81.5 81.8 82.1 83.1 85.6 88.1 88.3 90.1 R8.7
Semimanufactures 87.5 74.1 73.9 75.2 75.6 75.9 76.2 78.6 82.2 85. 4 85.5 89.6 89.5

rRevised.

9§ Not available subsequent to July 1936. A new index, based on weighted average prices, rather than unweighted prices as in the present series, will be shown in g

subsequent issue.

Data for June 15, 1937: Total 124, chickens and eggs 95, cotton and cottonseed 167, dairy products 113, fruits 157, grains 139, meat animals 137, truck crops 124, miseel-

laneous 119.

t Revised Series. Retail food prices, for monthly data for period, 1923-36 se¢ table 9, p. 20 of the February 1937 issue.
revised for period 1920-87. For revisions see table 19, pp. 17 and 18, of the M=ay 1937 issue.

World stocks of foodstuffe and raw materials
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getl}xler with expfla}x‘lataory notes 1::'m;l refgrencﬁs s N b ; Feb

to the sources of the data may be found in the eplems- ovem- ecem- anu- ebru- .

1936 Supplement to the Survey May | May | Jume | July | August ™o ") October | Tor ber ary ary | Mareh | April

COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U. S. Department of Labor indexes—Con.

Farm preducts._______......___.. 1926=100._ 89.8 75.2 78.1 81.3 83.8 84.0 84.0 85.1 88.5 91.3 91. 4 04,1 9.2
(€3 £-31 1 1. TP do.... 113.9 70. 6 73.0 88.9 102. 4 102.0 1021 102.9 109.0 113.0 111.5 113.2 119.2
Livestock and poultry........___ 95.9 82.5 83.2 82.0 84.5 83.8 81.2 79.7 85.0 91.4 89.9 93.7 93.6

FO0AS o aeaceaae 84.2 780 79.9 8.4 83.1 83.3 82.6 83.9 85.5 87.1 87.0 87.5 85.5
Dairy products_.__ 73.1 75.0 7.6 83.8 87.6 89.5 87.4 88.2 88.9 88.9 88.7 90. 2 78.5
Fruits and vegetables. 84.1 72.3 82.0 78.7 76.1 71.5 73.8 74.8 75.4 82.4 87.8 86.5 83.5

95.9 R5.1 85.1 84.9 86.4 87.3 84.4 85.2 87.2 90.6 90.3 92.0 94.9
86.3 78.8 78.8 79.5 79 7 79.6 80.1 81.0 82.2 83.4 84.1 85.5 86.5
97.2 85.8 85.8 86. 7 36.9 87.1 87.3 87.7 89.5 91.3 93.3 95.9 96.7
95.0 88.8 89.2 R9. 2 89.1 89.0 88.3 88.8 88.5 89.7 91.0 91.8 94.9
95.5 95.5 95. 5 95.5 95. & 95 § 95.5 95.5 95.5 95.5 95.5 95.5 95.5
103.0 83.0 82.1 §3.7 R3.8 84 9 86 1 86.6 89.6 93.0 99.0 102.1 103.0
84.5 77.7 78.0 79.4 79.8 81.7 82.2 82.5 85.3 87.7 87.8 87.5 86.9
Chemieals ... .......o._. 91.1 84.1 84.3 85.9 86.2 88.6 89.0 89.2 93.3 96. 4 95.6 95.3 94.2
Drugs and pharmaceuticals_ do___. 79.2 73.2 73.2 73.0 73.3 753 6.5 77.9 7.4 79.0 83.0 83.0 82.9
Fertilizer materials.......___ do.... 70.6 64.7 64.0 65. 2 66.7 67 6 67.4 68.0 68.6 70.6 70.7 70.3 70.7
Fuel, and lighting materials.._ .do____ 77.2 76 0 76.1 76.2 76.3 76.1 76.8 76.8 76.5 76.6 76.8 76.2 76.8
Electricity . cocoeooveno [ (S T 84.2 83.4 83.4 82.5 83.2 82.8 82,7 82.7 81.0 80.8 77.8 |ccmee
[ 2V T, J 1 T PR, 87.3 88.0 87.9 86.1 87 2 86.0 819 83.1 82.2 80.7 79.8 80.7
Petroleum products.__..._ _do_. 60.9 58,2 57.1 58.1 57.9 §7.5 57.9 58.1 58.0 58.3 59.1 58.6 59.8
Hides, and leather products._ -do_...| 106.7 4.0 93.8 93.4 93.6 94.6 95.6 97.0 99.7 1017 102.7 104.2 106.3
Boots and shoes_........._ _do .. 106.1 100. 2 99.7 99.3 99.3 99.3 99.3 99.3 99. 4 99.7 101. 4 102.3 103.8
Hides and skins__.._._ .do__.. 177 87.3 89.0 87.8 90.0 93.3 97.2 101.2 110. 4 116.0 114.9 118.5 121. 4
100. 6 §4.4 83.2 83.0 82.4 84.2 85.4 88.4 92.6 94.3 95.5 97.1 100. 7
89.3 81.5 81.4 81.2 81.4 81.7 82.0 82.3 83.2 86.5 87.9 88.4 89.0
86 1 779 77.5 77.2 77.8 78.0 78.3 78.8 79.4 84.0 84.5 85.0 85.8
92.5 85.0 85.2 85.1 85.2 85.4 85.6 85.7 86.9 89.0 91.2 91.7 92.1
95.8 86.3 86.2 86 9 87.1 R6. 8 86.9 87.9 89. 6 90.9 91.7 96.0 96.5
Iron and steel __________ 99.6 86.3 86.3 87.6 7.9 88 1 88,8 |8.9 9 9 91.7 92.0 97.5 99. 6
Maetals, nonferrous 91.7 70.7 70.0 70. 4 70.8 71.4 L7 75.4 78.6 84.8 89.4 01,1 97.0
Plumbing and heating equipment
............................ 1926=100.. 78.7 73.8 73.8 76.5 76.5 76.5 76.6 76.7 76.7 77.1 77.4 77.6 78.7
Textile products [ [ I 78.7 89.8 69.7 70.5 70.9 70.9 716 73.5 76.3 77.5 77.5 78.3 79.5
Clothing___...._.. _do_._. 87.2 81.1 80.9 80.7 80.8 80.8 81.2 81.5 83.1 83.9 84.2 84.8 86.8
Cotton goods...___ .do._.. 92.6 75.5 75.4 78.7 79.5 80.0 82.0 85.5 90.3 9L 9 91.2 94.0 95.1
Knit goods.. .._.__ -do.... 65.7 60.6 60.3 59.3 60.3 60.8 611 61,2 63.0 64.4 64.7 64.9 65.9
Silk and rayon._........ _do.... 32.5 29.1 25.3 30.7 3.6 30.2 3.1 33.4 33.8 34.5 33.7 33.6 33.8
Woolen and worsted goods.. -do.__. 93.3 82.2 82.6 82.0 81.2 80.9 80.5 84.3 90.5 91.9 93.1 92.6 93.5
Miscellaneous.. ... .do.... 80.5 69.2 69.7 71.0 716 71.3 1.5 73.4 74.5 76.2 77.3 79.5 81.1
Automobile tires and tubes. -.do__. 56. 4 47.5 47.5 47.5 47.5 47.5 47.5 50.1 50.1 51.8 £3.1 55.0 56.4
Paperand pulp. ___._...___..__._ do.-.. 94.6 80.5 80.6 80.6 80.6 80.7 80.8 815 82.9 84.8 87.5 90.2 93.9
Other wholesale price indexes:
Bradstreet’s (86) 7.7 75.4 76.3 78.5 78.9 79.5 79.1 83.5 86.2 86.9 87.8 91. 4 89.1
Dun’s (300) - . <o do__..| 108.8 91.3 94.5 96. 4 96.8 97.1 97.8 102.3 109.5 107.7 108.8 109.0 108.7
World prices, foodstuffs and raw materials,
combined index. ... 1923-25=100.. 62.0 51.3 54.7 54.8 55.9 55.2 55.0 56.9 60.6 62.3 60.3 64.2 65.2
57.8 42.5 43.5 46.0 47.9 47.5 48.4 50.9 54.9 55.9 58.3 55. 4 55.4
48.9 43.0 44.1 48.5 45.2 45.2 45.2 4.9 47.1 47.8 48.2 53.3 52.8
49.4 36.5 37.1 38.6 38.2 38.4 38.6 42.2 46.8 50.1 49.9 56. 4 54.8
25.8 22.4 22.3 23.9 25.0 27 24.5 27.0 27.5 28.7 27.8 28.1 27.6
62.3 70.3 711 69.8 69.3 66. 1 61.6 68.3 71.3 73.8 66.3 64.6 63.8
81.6 68.0 684.1 64.8 68.6 72.3 67.7 63.0 66 9 70.8 74.0 78.0 80.7
110.7 92.1 84.0 85.5 84.7 89.0 89.5 102.1 103.1 101.2 103.3 124.8 117. 4
. 89.9 55.2 54.8 83.5 73.3 72.2 75.8 73.2 81.8 84.2 79.5 86.5 95.3
Wholesale prices. actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices...._..__...._._. 1923-25=100. 115.2 128.1 127.2 125.1 123.4 123.4 123.6 122.3 119.6 117.2 116.7 114.7 114. 4
Retail food pricest ... ... .. ... do .. 115. 6 125.2 119.3 119.0 119.0 118.8 120.8 121.2 120.6 118.2 118.3 117.1 116.8
Prices received by farmers__.__. .. _.... do.._. 114.8 142.7 137.4 127.9 118. 5 118.5 121. 5 122.5 116.7 112.2 115.7 114.8 113.1
Cost of livingt . An 145) 4] 1nesi 11931 NRAR| 183! HR61 1R5[ M| 171 11671 1157 115.2
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
. AWARDED
Value of contracts awarded (Federal Reserve
indexes):

Total, unadjusted..._..____... 64 56 60 65 65 60 54 51 53 51 54 56 r 61
Residential, unadjusted 51 38 39 45 46 47 41 39 38 37 42 47 r 51

Total, adjusted .. ________ 53 46 52 59 62 59 57 58 66 63 62 56 r53
Residential, adjusted.._________.____ 44 32 36 44 46 47 43 40 45 45 47 45 T 44

F. W. Dodge Corporation (37 States):
Total, all types:
Projeets. oo oo number._| 13,756 13,242 | 7 13,351 13, 890 12,912 12, 056 12, 966 11, 269 9, 605 8,731 9, 746 13,355 16, 162
Valuation thous. of dol__| 244, 113 | 216,071 |r232,665 | 204, 735 | 275,281 | 234, 272 (r225, 768 | 208,204 | 199, 696 | 242,827 | 188,257 | 231,246 | 269,934
Nonresidential buildings:
Projects........... number._| 3,225 3,436 3,411 3,626 3, 504 3,079 3,319 2,997 2,467 2,629 2,922 3,361 3,741
Floor space. _thous. of sq. ft..| 16,710 15, 629 15, 916 17, 543 15, 504 13, 639 14, 361 14, 623 14,370 14, 691 10, 701 16, 759 18,462
P \;al]uatxoln.-- ---thous. of dol_.| 93,433 | 82,252 | 79,079 | 96,125 | 80,380 | 69,099 | 79,071 | 65,895 72,956 | 95,969 | 65,626 | 88,602 96,179
ublic utilities:
Projects. .--.number__ 188 176 167 229 188 224 214 222 167 181 205 195 241
P \;;al[uatio - ---thous. of dol._| 10,763 | 12,773 9,264 | 27,512 | 17,0451 15,735} 14,171 | 18,029 | 19,117 | 21,788 | 32,364 | 20,256 20, 985
ublic works:
Profects. - oo number. . 1,069 1, 102 r1,329 1,782 1,238 1,169 1,143 870 582 515 395 604 1,099
Valuation._._._.__________. thous. of dol._| 55,980 | 50,792 | 70,717 | 99,103 | 76,435 | 68,767 | 52,861 [ 55,830 | 42,135 | 46,664 | 27,264 | 32,221 44,757
Residential buildings all types:
L0 (-6 7 number__|{ 9,274 8, 528 8, 444 8, 253 7,982 7, 584 8, 290 7,180 6, 389 5,406 6,224 9,195 11,081
Floor space_ _thous. of sq. ft__| 23,038 | 20,547 | 20,624 | 20,501 | 24,393 | 21,181 | 21,553 | 19,986 | 18,969 | 18,427 | 18,730 | 24,244 29, 483
. Valuation....___.._...____. thous. of dol..| 83,937 70, 253 73, 605 71,994 | 100, 523 80, 671 79, 664 68, 441 65, 487 78, 407 63, 004 90, 168 108, 013
Engineering construction:
Contract awards (Engineering News Record)Y
thous. of dol._! 235,012 | 141,257 | 183,917 | 226, 505 [ 192,317 | 197,372 ' 220,142 | 162,743 ' 266,301 | 173,077 | 189,197 ' 156,788 | 216,955
r Revised. 1 Data for July, October. December 1936 and April 1937 are for 5 weeks: other months. 4 weeks

t Revised series. For data on purchasing power of the dollar, retail food prices, for period 1¥23-36 and cost of living for period 1914 -36 see tables 5 and 6. p 19 of the

February 1437 issue.
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getl}x}er with ex;}lalrllat(oiry notes lx;,nd referenc;s Sont N B o

to the sources of the data may be found in the . eptem- ovem- | Decem- ebru- | 4 .

1936 Supplement to the Survey May May I June ' July | August l ber | October I ber ber Januaryl ary l March l April

CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total . o anaais thous. of sq. yd..| 6,639 5,235 4,188 7,913 5, 903 7,613 6,082 3,769 5,468 3,385 2.371 3,352 4,340
Roads only.cceo oo do....| 5,495 3,621 2,942 6, 208 4, 648 5,196 4,482 2,550 4,026 2,836 1, 456 2, 564 3,155
Highways and grade crossing projects admin-
istered by Bureau of Roads:
Highways:
Approved for construction:
Mileage. ... number of miles..{ 4,482 5,383 4,231 4,143 3, 686 3,173 2,750 2,574 2,635 2, 880 2,993 3,323 3,426
Allotments: total _. _thous. of dol_.{ 48,189 § 62,963 | 53,090 | 50,400 | 50,476 | 49,123 | 46,103 | 42,093 | 42,000 | 43,809 | 44,472 | 46,743 46,724
Regular Federal aid_._______.___ d 38, 550 20, 692 20,577 22, 604 27,929 30, 601 29,360 | 27,034 | 29,059 | 32,710 34, 247 36,315 35, 207
1934-35 Public Works funds._.._ 2,436 5,975 4, 631 4,345 4,248 4,044 4,148 3,809 3,671 3,201 2, 902 2,883 3,108
Works Program funds....._..__. 7,203 § 36,207 | 27,882 | 23,451 | 18,200 | 14,479 ( 12,595 | 11,250 9, 360 7,898 7,323 7, 545 8,219
Under construction:
Mileage_...____ __number of miles..| 8806 | 13,163 ; 13,631 | 13,185 | 12,812 | 11,949 | 10,335 8,881 8,003 7,617 7,923 8,041 8,278
Allotments: total. .--thous. of dol._} 149, 535 | 210,482 | 217,441 | 212,546 | 202,765 | 194,477 | 174,781 | 158,537 | 141,069 | 183,553 | 136,030 | 139,683 | 144,531
Regular Federal aid_.._._.__.__ do.._.| 92,071 § 57,019 | 59,808 | 61,714 | 65213 | 69,488 | 70,586 | 69,368 | 65664 | 65,222 | 69,809 | 76,168 85,155
Public Works Program:
1934-35 funds 12,075 | 45,693 | 38,975 | 33,397 | 26,680 | 22,929 | 20,379 | 17,206 | 13,461 [ 12,561 | 12,491 | 12, 540 11,842
Federal aid___..__ 0 248 195 195 147 32 32 32 11 0 i} 0 0
Works Program funds. - 45,389 { 107,523 | 118,463 | 117,241 | 110,725 } 102,028 | 83,784 | 71,931 | 61,934 | 55,770 | 53,738 | 50,975 47, 534
Estimated total eost.....oooo__.._ do___.| 239,730 } 271,452 | 280,758 | 278,978 | 270,622 | 266,528 | 248, 024 | 229,527 | 207,315 | 199,408 | 205,239 | 214,697 | 228,204
Grade crossings:
Approved for construction:
LEliminated and reconstructed*_number. . 132 488 488 425 350 289 254 228 206 173 157 150 142
Protected by signals* wee-doo. 393 35 317 502 581 624 620 615 542 542 419 396 397
Works Program funds alloted
) thous. of dol..| 13,484 | 40,561 [ 40,217 | 34,081 | 29,026 | 26,575 | 23 615 20,233 | 17,071 | 16,037 | 13,526 | 12,842 | 13,381
Estimated total cost. ... do....| 14,321 ] 41,983 | 41,313 | 35305 | 30,367 | 27,817 | 24,185 | 20,826 | 18,606 | 16,621 | 14,040 [ 13,257 14,079
Under construction:
Eliminated and reconstructed* number. . 873 827 1,117 1,221 1, 246 1,238 1,192 1,149 1, 081 1,039 1,014 969 935
Protected by signals* . __________ do_... 346 2 5 12 33 33 30 42 08 100 300 341 345
Works Program funds allotted
. thous. of dol._[ 92,211 1 72,023 | 90,465 | 101,014 | 108,272 | 110,865 | 111,326 | 109, 016 | 104,876 | 101,381 | 100,503 | 98,464 95, 690
Estimated totalcost. ___________.. do....| 94,452 ]| 74,064 | 92,211 | 102,667 | 110,161 | 112,930 | 113 915 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 98, 004
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)____. 1914=100__1____ . __ B-eceee.. 183 | oo 183 | e 195 1ol 203 |oeee .
American Appraisal Co. (all types)..1913=100._ 182.0 161 162 163 163 165 166 167 169 171 174 78 181
Associated General Contractors (all types)
1913=100_.| 186.0 178 178 178 178 179 180 180 180 181 184 184 186
Engineering News Record (all types) §
1913=100..] 232.7 203. 4 204.6 204.4 208.1 208.1 2115 212.7 220.7 223.5 223.5 | r225.% 230.3
E. H. Boeckh and Associates, Ine.:
Apartments, hotels, and office buildings:
Brick and conerete:
Atlanta___. .U. 8. av., 1926-20=100__ 93.2 84.8 83.7 83.3 83.3 83.3 84.8 85,1 85.2 86.9 8%.1 91.8 93.3
New York. .. do....| 1.7 106.0 107.0 107.0 108.4 108.4 108.4 108.3 108. 4 109.5 110. 1 111.3 1115
San Francisco. . -do.... 109.7 98.3 99.0 99.0 106. 1 107.3 107.8 108. 2 108.2 111.8 108.4 109. 4 109.7
St. Louis 113.0 104.6 104.6 104.5 104.5 104.5 105.2 106.2 106. 2 108.4 100. 8 110.6 113.0
Commercial and factory buildings:
Brick and concrete:
95.7 86.7 86.8 86.2 86.2 86.2 87.0 87.2 87.3 88.6 90.5 95.3 95.8
113.6 109.7 110.9 110.9 112.0 112.0 112.0 112.0 112,1 1L7 112.0 113.3 113.4
San Francisco. ... 114.0 103.3 104.3 104.3 114.4 114.5 114.9 115.2 115.2 118.1 113.0 113.8 114.0
St. Louis . oo 117.1 106.0 106.0 105.9 106.0 106.0 106. 6 107. 4 107. 4 12,1 112.9 113.5 117.1
Brick and steel:
94.6 85.3 85.1 84.6 84.6 84,6 85.6 85.8 86.0 88,3 89.2 94.0 94.8
115.1 107.0 107.7 107.7 109. 3 109. 3 109.3 108.5 1087 1111 112.2 113.9 114.8
111.6 97. 4 98.2 98,2 106. 4 107.7 108.1 108.9 108.9 112.7 108.8 110.7 111.6
117.5 106, 0 106.0 105.9 106.2 106. 2 106.8 107.6 107.6 109.7 112.8 114. 4 117.6
88.4 76.1 74.9 74.1 74.1 74.5 76.1 76.3 77.0 80.1 82,0 84.3 88.4
110.6 101.9 103.0 108.0 104.0 104.0 104.0 104.1 104. 8 106.5 108.5 109. 6 109. 6
101.3 92.9 93.4 93.4 93.3 98.6 99.0 99.2 99.2 | 102.4 93.1 99.8 101.3
105.9 101.0 101.0 100. 4 99.2 99.2 98.8 100.6 100.6 104.1 105.0 105. 4 106.0
82.7 68.9 67.5 67.1 67.1 67.6 68.0 70.0 77 75.0 76.6 78.1 82.7
105.0 96.9 97.4 97.4 98.4 98.4 08.4 9.%.4 99.1 101.1 103.5 104.9 104.9
95.8 84.9 85.2 85.2 87.8 88.3 88.7 88.9 88.9 92.2 92.2 94.0 95.8
97.9 93.0 93.0 92.2 90.9 90.9 91.5 92.3 92.3 96.1 $7.2 97.6 98.0
gire ltl)sses ______________________ 21,438 § 21,479 | 20,407 | 22,357 | 21,714 | 20,414 | 20,439 | 22,808 | 30,134 | 25,070 | 28,655 | 29,319 26, 664
oreclosures:
Metropolitan cities*. ._. 1926=100_.. 230 279 280 279 259 278 259 235 268 222 196 230 r237
Nonfarm real estate*_ --1934=100._ 74.8 82.6 81.7 82.7 78.3 85.7 77.8 75.1 84.4 69.9 65.1 74.0 r73.3
Loans of Federa! agencies:
Federal savings and loan associations:
Asscciations, total. ... __._._._ pumber. 1,270 1,114 1,135 1,165 1,175 1,183 1,192 1, 206 1,212 1,228 1, 240 1, 249 1,257
Associations reporting . ____.__._. do._.| 1,157 1,006 | 1,006 | 1,025 | 1,076 | 1,062 | 1,080| 1,046 | 1,065 1,143 | 1,157 | 1,18} 1,157
Total mortgage loans outstanding*
thous. of dol..| 663,924 | 404,722 | 442,027 | 465,682 | 497,852 | 507,574 | 532,064 | 531,078 | 544,107 | 576,299 | 611,212 | 630,080 | 644, 068
Federal Home Loan Bank:
Outstanding loans to member institutions
thous. of dol..| 153,488 | 110,922 | 118,580 | 122,094 | 125,211 | 129,752 | 134,929 | 137,250 | 145,394 | 143,738 | 141,193 | 142,716 | 146,146
Home Owners’ Loan Corp.:
T.oans outstanding*_ ... ___.____.__. do. ... |2, 591, 11513,083,312 13,092,871 (2,920,739 12,897,367 (2,869,660 12,883,503 12,801,827 12,765,008 | 2,711,45112,A%0,230 12,661,542 12, 625, 103
DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasomal
variation):

Combined Indext_...__....._.. 1928-32=100._ 94.8 r88.6 r90.4 r0.1 88.4 r9l4 | r93.4 r94.9 99.2 86.5 91.9 94.1 96.5
Farm papers._ 82.6 76.5 73.8 73.4 80.2 76.8 7.7 75.3 92.9 70.3 76.7 72.0 78.0
Magazines. _.__._. 97.8 87.6 88.2 90.3 87.2 1.6 89.6 97.1 101. 1 89.3 94.3 97.8 102.1
Newspapers. 89.0 86.5 88.9 87.1 84.9 86.9 90.6 91.1 95.2 81.4 88.3 90. 1 91.4
Outdoort.. 85.4 r70.8 r68.1 r 69.2 r 710 r73.3 r74.2 | »74.1 75.6 74.8 63. 5 75.7 82.5
Radio. e do._..| 247.0 184.4 202.1 2%.7 230.0 268, 2 253.7 239.2 244.4 241.5 234.8 228.6 230.7
r Revised.

*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement.
data, together with a complete description of the indexes, ses tahle 18, p. 20 of the April 1937 issue.

For the foreclosures indexes, earlier
Total mortgage loans outstanding of Federal Savings and Lean Associae

tions represent the combination of loans of “‘new associations” and “converted associations” which were shown separately in the 1936 Supplement to the Survey. The Home
Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans cutstanding thereafter. The June 1936 figure repre-
sents the total of all loans made during the full period of lending operations.

tData revised beginning Janunary 1934. Revisions not shown above will appear in a subsequent issue.

152769—87——4

§Index as of June 1, 1937, is 2374.
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Monthly statistics through December 1935, to- | 1937 1236 1937
gether with explanatory notes an(.ib references
to the sources of the data may be found in . Septem-
the 1938 Supplement to the Survey May May June July | August It)>er October

Novem- | Decem- Fanuary Februa-

ber ber ary ary March | April

DOMESTIC TRADE—Continued

ADVERTISING—Continued

Radio advertising:*

Cost of facilities, total........ thous. of dob..|._.__.._ 4,441 3,931 3,832 3,777 4,804 8, 723 6,126
Automotive_ ... IR+ 1y S S 731 626 492 468 770 1,164 1,031
Clothing. om0 | 31 26 5 4 24 5 56
Flectric home equipment_ .. _.___.._do_...l_______._ 0 9 45 36 27 1 22
L0 s F:3oTc3t: 0 IR« (s SN A 36 37 33 38 4 53 7
Foods.... 1,257 1,174 1, 290 1,207 1,333 1, 559 1,670
Home furnishings, etc. 77 70 33 65 91
Soap, cleansers, ete______ 279 291 285 249 314 400 410
Oftice furnishings, supplies_ . 33 8 0 0 6 17 13
Smeking materials. ... 295 373 423 367 439 359 391
Drugs and toilet goods.__ 1,263 1, 066 982 976 1,273 1,475 1, 659
Al othor e do.... 339 251 254 369 635 1,579 713

Magazine advert

Cost, total. - 14,907 | 12,299 8,891 8,493 | 11,104 | 14,285 | 14,758
Aummotn 8. N 2,747 2,147 1, 528 1, 548 1,365 1,364 2,290
Clothing - 806 646 257 229 895 895 696
Rlectrie 723 531 298 86 191 477 325
TFinancial 350 330 240 249 358 425 421
Foods... 1,938 1,877 1,670 1,414 1,585 2,198 2,452
Home furnishings, etc. 882 534 148 99 665 1,051 798
Soap, cleansers, ete.. . 593 459 366 337 446 531 501
Office furnishings, supplies_. 234 180 75 136 286 304 263
Smoiting materials. ... 593 578 483 545 503 657 648

Prags and toilet gnods.
Allonther..__
Lineage, total ... _.._.__
Newspaper advertising

2,375 2,158 1,790 1,757 1,938 2,642 2,926
3,627 2,859 2,036 2,093 2,982 3,741 3,438 -
2,852 2,637 1,967 1, 695 2,084 2,637 2,738 2,731 2,031 2,

300 e e |3 508

Lineage, total (52 cities)..._........__. do....| 120,835 | 127,182 | 117,029 | 98,499 | 99,166 | 114,387 | 136,635 | 131,986 | 130,762 | 09,588 | 103,002 | 126,134 | 131,052
Classified. . _...... ~do._.. , 132 2| 24,843 | 21,232 | 22,546 1 22,521 | 923,084 | 22,046 | 22,045 21,521 | 20,615 | 24 632 23, 758
Display, total. 3 92,186 | 77,266 | 76,620 | 91,866 | 112,652 | 100,340 | 107.817 | 78,066 | 82,477 | 101,502 | 105, 204

Automotive. 7,462 7,845 6, 593 4,908 4, 257 6,183 9,812 4, 240 3,348 3, 896 5 413 6,956
Finaneiz _o-doo..ll 1807 1,933 1,988 2,219 1,646 1,641 1, 860 1,848 2,151 2,970 1, 986 2, 390 2,218
C(eneral.._. co.doo..| 24,019 ] 23,408 | 20,802 | 18,287 | 16,186 | 21,053 | 27,4111 24,227 | 187186 | 17,176 | 22,814 | 21,406 | 21135
Retail 70,414 | 69,086 | 61,751 | 50,167 | 53,880 64,916 | 77,108 73,452 | 83,234 | 54,572 | 53,7S1| 69,202 | 71,985

GOODS IN WAREJIOQUSES

Space occupied, merchandise in public
WareNOuses . oo oo percent of total_. 61.2 61.3 61. 0 61.3 61.7 61.8 61.7 61.6 62.0 62. 4 64.8 65.6

NEW INCORPORATIONS
Business incorporations (4 States)...number..| 2,122 2,273 2,285 2,182 1,910 2, 026 2, 156 2,114 2,489 2,620 2,228 2, 608 2.417
POSTAL BUSINESS

166,914 | 907,003 [1,003,256 11,174,070
778,912 11,410,974 (1,538,470 [1,799,916

Amount transported. ... ... pounds._|._______. 1,444,013 1,476,469 {1,616,191 |1,623,239 |1,528,942
Money orders:
Domestie, issued (50 Cltle:;)

Air mail:
Pound mile performance ~thousands..|_________ 620,629 | 049,828 11,055,015 (1,051,115 | 098,894 |y 060,488 | 984, 288 {1,
1,629,711 [L,511,117 {1

Nuw ber._ thousands-.| 4,055 3,834 4, 091 3,764 3,633 3, 665 4,071 3,907 4,596 4,116 4,046 | 4,638 4, 269
Valu thous. of dol..| 39,735 | 36,405 | 40,994 | 38,354 | 86,655 | 57,237 | 40,616 | 38,815 | 43,840 | 40,019 | 38,383 | 44,581 41, 867
Domestic, paid (59 cities):
Number__ thousands._| 13,349 12,735 | 13,153 12,508 | 11,573 1 12,772 1 14,921 13,316 | 18,221 12,508 | 11,826 | 15,374 14, 055
Valus__. __-thous. of dol..| 103,410 § 96,032 | 102,407 | 103,085 | 94,696 | 103,480 | 119,437 | 105,703 | 122,826 | 95,752 | 00,413 | 115, 518 | 107,985
Foreign, issued—value ..o ceoeaooo. s (L T 2,048 2,385 2,482 2,741 2,720 2, 319 2,633 5,712 2,429 2, 502 3167 ool
Receipts, postal:
50 selected CitieS.coocmanoceno. thous. of dol._| 29,843 § 27,874 | 28,288 | 26,673 | 26,037 | 29,204 | 32,830 | 29,217 | 41,345 | 227,892 | 27,754 | 33,763 31,129
50 industrial ¢itieseocacoaomeaooaoaois do....} 3376] r8,164 3,214 3,192 3,022 3,242 3,678 3,226 4, 846 3,418 3,312 3, 882 3, 646

RETAIL TRADE

Automobhiles:
New passenger sutomabile sales:
Unadjusted. ... oooooeinen 1929-31=100_.] 1439 138.6 139.3 117.3 92.9 7.0 56.5 113.1 130.
Adinsted. .o do....| 103.5 93.5 109.5 104.5 92.0 83.0 85.5 151.0 175.
Chain-store sales:
Chain Store Age index:
Combined index (20 chains)
av. same month 1929-31=100._} 112.2 103.0 108.0 109. 6 109.0 110.0 109. 5 1110 113.0 106. 4 110.0 108.6 110.0
Apparel chains
av. same month 1920-31=100_.] 124.0 116.8 117.8 125.0 118.6 117.2 123.0 127.0 130.0 112.0 117.0 126.0 130.0
Grocery chains §
av. same month 1920-31=100.. 104.0 93.0 05.8 100.0 102.0 99.8 99.2 100.0 100. 0 100.0 103.0 103.0 1045
Variety store sales:
Combined sales of 7 chains:
Unadjusted 1929-31=100... a%.3 06.8 98.8 97.2 86.5 97.8 100.4 104.5 195.7 70.3 R13 97.1 r80.0
Adjasted ol do.... 48.3 96.8 104.0 109.2 97.7 102. 4 98. 9 103.0 1066. 1 94. 4 97. 4 103.8 06, 2
. 1, Gryen Co., In

90. 1 85.5 146.5 4
129.5 139.5 123.5 4

=}
o
S

thous. of dol..| 2,8% 2.514 2,625 2,412 2,430 2,501 3,027 2, 905 5,847 2,017 2,018 2,714 2. 454
%torei operated. number. . 136 r130 130 130 132 132 133 134 135 135 136 136 136

8. 8. Kresys Co.

Sales_.. -thous. of dol..| 13,001 } 11,925 12,182 11,169 | 11,353 | 11,753 | 13,540 | 12,214 | 24,351 9,349 9,843 | 12,635 11, 199

Stores op ) nuraber. . 733 r 731 725 728 729 728 730 731 734 729 729 731 rEN
5. H. Kress :

L [ T, thous. of dol.. 7,007 8, 552 7,027 8,523 6, 652 6, 785 7,307 7,321 14,748 5,109 5, 595 7,447 G, 400

Stores operated ... number._ 234 235 235 235 235 235 235 235 225 235 235 235 235
MeCrory Storss Corp.:

Sales e thous. of dol__ 3, 266 3,057 3,443 3,002 3,010 3,006 3. 511 3, 200 6,714 2,510 2,662 3, 654 3,023

Stores operated. . _.___...___.. number. - 196 199 197 195 195 195 194 194 196 195 194 194 196
G. C. Murphy Ce.

Sales thous. of dol__| 3,626 3,089 3,183 2,974 2,922 2,907 3,637 3,268 6, 379 2, 519 2,530 | 3,082

Stores operated. ... ____.__ number. . 195 190 191 191 192 192 194 194 195 195 105 195
F. W. Woolworth Co. |

Qa8 e e thous. of dol..} 24,502 § 22,622 ) 23,308 | 22,861 | 23,186 ; 23,434 | 26,733 | 23,801 | 45506 | 18,649 | 10,758 | 24,815 21, 858

Stores operated . .o ... number..| 2,002 1,986 1,089 1,990 1,901 1,993 1,994 1,995 1,997 1,598 2,060 0 2,003 1 1, 996

¢ Receipts for Louisville not included.

r Reovised.

* New sgries. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureaw, Inc., successors to National Adrertising Records, and are
not comparable with data published prior to those shown in the January 1937 issue. Earlier figures, when available, will 'he publishad in a subsequent issue.

% (ivocery chain-store sales indexes in continuation of those shown on p. 14 of the May 1937 Survey are: Unadjusted, Febrnary 97.8, March 100.1, April revised 99.7, and
7\1(1y prefiminary 48.3; adjusted, NMarch 9.1, April revised 86.8, and May preliminary 96.8.
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Monthly statistics through December 1935, to- | 1937 1936 1937

getl}:er with ex}}la}:la%ory notes gmél refgrene}?s
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1936 Supplement to the SurvS;y May | May | June | July ’ August Sexl))ge;m October \Iol;;m Debch}n January{ T S;’;u March | April

DOMESTIC TRADE—Continued
RETAIL TRADE-—Continued
Restaurant chains (3 chains):
8aI8S. e el thous. of dol.{......... 3,442 3,363 3,510 3,490 3,656 3,800 3, 542 3,943 3,581 3,308 3,774 3,677
Stores operated._ ... ... . number..| .. _..__ 349 350 349 349 349 346 346 346 346 347 348 347
Other chains:

W. T. Grant & Co.:

SAleS. e aamann thous. of dol..| 8 614 8,328 8,371 7,075 6,025 7,443 9,333 8,492 | 16,867 5,626 5,617 7, 616 7,176
Stores operated number._. 477 472 473 473 472 472 474 477 477 477 477 477 477
J. C. Penney Co.:
SR R thous. of dol_..| 20,820 §r20,641 | 21,475 | 18,475 | 19,369 | 22,520 | 28,952 | 26,072 | 387,133 | 15028 | 14,244 | 19,823 20, 230
Stores operated . __.____ PR, number_. 1, 503 1,483 , 484 1, 4 1,489 1,491 1,494 1, 496 1,496 , 498 1, 499 1, 500 1, 503
Department stores:
olleetions:
Instailment account
percent of accounts receivable__ | ._._..___ 16.9 18.0 16.2 18.2 18.5 17.8 17.0 17.3 16.4 16. 4 18.1 17.3
Open account oo oo do. e $5.8 47.6 45.6 2.1 42.8 48.4 47.1 47.0 47.4 44.0 46.8 46.9

Sales, total U, 8., unad]usted 023-25=100__ 95 89 84 63 68 94 100 105 161 72 76 90 89
Atlanta.__ ——— 116 103 92 78 96 118 119 120 187 85 95 114 106
BOStON e o ccees 77 74 76 54 54 82 92 85 138 70 57 74 75
Chicagot .occuecacaacn 101 90 88 63 75 97 104 101 164 78 78 102 97
Cleveland_...._......._. 105 93 84 63 72 89 98 100 158 69 82 95 48
Dallas. ... 105 95 92 71 kil 109 120 113 175 78 89 98 160
Kansas City. _-1925=100._ 88 82 7 59 70 92 101 90 151 64 68 89 r85
Minneapolis. L 1920=100. ... 87 85 61 75 95 112 86 139 71 Gt 90 87
New York.... .1925-27=100.. 85 80 80 62 63 87 97 106 156 69 72 78 81
Philadeiphia .1923-25=100__ 80 74 71 52 56 71 84 91 136 54 57 74 (£
Richmond.. 11 116 104 79 78 104 137 120 204 79 77 111 100
St. Louis § 84 76 72 53 60 88 103 88 143 62 63 88 &6
San Francisco... 93 86 84 77 88 97 98 101 171 80 81 97 760

Sales, total U. 8., adj 93 87 7 91 86 88 90 94 92 93 95 93 93
Atlanta 115 102 103 111 123 123 100 105 110 107 168 116 107
Chieagot. . __._. 100 90 89 91 91 95 95 03 98 97 97 104 98
Cleveland....._........... 68 87 86 83 85 86 92 95 96 91 101 103 g1l
Dallas__. .. 101 81 100 102 107 103 104 97 108 93 105 98 106
Minneapolis. 88 86 88 81 86 88 94 91 94 79 56 90 &4
New York_ 0 85 83 82 81 84 85 90 88 89 85 85 87
Philadelphia__ 79 76 74 70 7 79 74 79 76 75 76 80 68
San Francisco 97 90 94 94 92 93 95 5 100 98 96 102 06

Installment sales, New England dept. stores

percent 1o total sales_. 9.0 8.9 7.5 9.5 14.9 10.8 10.9 9.7 6.3 10.6 12.0 9.6 9.7

Stocks, total U, 8., end of month:

Unadjusted_.__. 1928-25=100__ 78 87 62 59 65 71 76 80 67 66 72 78 79
Adjuasted. ... oo do...- 76 66 64 64 67 63 69 71 71 74 76 % 76
Max]-order and store sale

Total sales, 2 companies..._... 75,219 | 76,689 | 65,270 | 66,325 | 80,074 | 103,590 | 85,993 | 118,222 | 54,427 | &3,831 78, 625 80, 681
Montgomery Ward & Co. 30,205 | 30,330 | 25,636 | 27,422 | 33,357 | 45,455 | 36,079 | 51,780 § 22,578 | 22,161 | 34,931 40, 096
Sears, Roebuck & Co.______ 44,923 | 46,359 | 39,634 | 38,903 | 47,617 | 58,135 | 49,014 | 66,433 | 3L,849 | 31,671 | 43,694 49, 585

Rural sales of general merchandise:

Total U. S., unadjusted_. . ....1920-31==100__| 119.4 107.5 105. 4 88.3 96. 2 122.3 155. 1 150.8 186.1 88.6 93.8 117.4 116.4
Middle West* ... 109.9 | r103.2 100.1 81.0 83.6 107.0 137.7 136.0 150. 5 81.0 35.2 107.1 106. 5
Bast*_ .. 127.0 ] r108.9 105.1 85.5 97.9 112.0 149. 6 154.8 195. 0 88. 4 95.2 120. 4 122.0
South*. . 1320 r114.5 114.0 97.9 103.3 160. 6 225.0 195. 4 212, 4 107.5 3.1 147.5 138.8
Far West*__ 13121 r113.7 122, 107.7 113.3 147.7 148.4 150. 4 208.7 95.6 .0 119.0 121.2

Total U, 8., adjusted.. 127.1 114.3 111.5 114.7 111.9 123.6 127.1 122.6 131. 0 106.7 3.7 126.2 121.2
Middle West*_ 113.2 1 r106.4 102.6 103. 9 101.3 107. 5 116.2 110.5 106. 0 98.7 ] 110.0 108.1
East*___. 130.3 § r111.7 107.8 108.9 110.6 119.7 126.2 135.1 137. 6 105.3 1 128.1 122.6
South* 148.3 § r123.6 132.5 140.9 136.0 156.7 163.6 146.9 153.9 129.5 L1 158.6 150. 2
Far West™ . oo 115.8 § r126.3 129.8 129.8 123.1 126.3 126.8 124.8 134.2 128.3 4 136.0 131.0

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L, S)f..._.. 1923-25=100..] 102.2 89.8 90.1 91.2 93.5 05.5 96.7 96.9 98.1 96.5 99.0 101.1 r102.1
Durable goods group¥.. ... -.do.__. 99.8 84.0 84.7 84.6 &7 85.7 89.2 91.0 92.7 90. 4 93.2 96. 4 r98. 6
Iron and steel and produetsf....___. do....{ 110.2 90.1 91.4 93.0 95.3 97.2 98.9 99.3 100. 4 100.0 103. 4 106.8 r108.9
Blast furnaces, steel works, and rolling
mills. __ . ... 1923-25=100_.] 122.0 98.5 99.7 102.8 105.7 107.2 107.9 107.7 109.3 1115 113.6 117.1 r120.2
Structural and orpamental metal work
1923-25=100._ 77.0 65.1 68.4 71.0 74.8 75.3 74.9 73.2 70.1 70.8 .8 74.2 r75.7
Tin cans, eteo oo oo iciaeoos d 106. 3 96.9 100.9 102. 4 109. 1 111.6 102.7 95.8 94. 4 95.8 9%.4 100.2 P 1022
Lumber and produets._...______ 714 64.1 64.8 65.8 66.6 68.2 69. 2 67.8 67.1 65.0 . 8 69.8 70,6
Furniture..____. 87.3 72.2 73.6 76.9 81.7 85.0 86.9 88.3 87.8 85.9 1 87. 56 80,4
Millwork. . 57.2 47.8 49.7 49.5 52.2 52.6 53.4 53.4 54,1 53.8 3.0 56,7 7.7
Sawmills. 544 51.9 52.0 51.9 50.9 51.9 52.4 49.9 49.0 46.8 .6 52.3 753, 4
Machineryt.. 125.9 102.4 103.6 104.0 104.4 107.5 109. 6 111. 4 114.1 114.9 il i21.2 L SR
Agricultural - 139.7 129.1 123.6 110.1 95.7 93.9 97.5 93.2 102.9 111.3 6.0 131.5 r137.5
Electrical machinery, ete..._____. 117.7 87.5 89.7 91.8 92.4 96. 5 99.6 103.0 105.8 104.0 .3 111.2 * 114, 6
Foundry and machine-shop pmduc-ts
923-25=100__| 111.8 89.1 90.0 91.2 92.5 94.3 95. 6 97.0 99.4 101.3 104.4 106.8 r109.7
Radios and phonographs._._....._ do_._. 133. 4 178.0 200. 4 193.5 210.7 216.3 218.3 210.6 202.7 187.1 170.6 163.0 T 168.4
Metals, nonferrous_. ...__.._ 115.3 94,7 95.5 9.5 93. 4 102.9 108.3 110.0 111. 6 106.9 111.5 114.6 r115.5
Aluminum manufactures 125.8 103.6 107.2 110. 5 111.0 111.5 117. 2 118.8 7.7 118.9 122.2 124.3 1244
Brass, bronze, and copper products
1923-25=100__| 125.5 99.7 99.9 100.1 102.7 107.1 111.3 112.9 116.2 118.5 1217 124.1 r127.6
Stamped and enameled ware.___._ do.... 162.6 136.8 138.6 135.0 138. 4 143.4 154.3 156. 0 162. 4 154.8 1501 165.3 r162. 4
Railroad repair Shops_ oo ococoooo_ . do._._ 63. 4 58.0 58.5 56.9 58. 4 59.3 60. 4 60. 6 61.2 61.2 61.5 62.2 r63.3
Electric railroad. 63.3 62.3 62.0 62.2 62.4 62.4 63.4 63.3 63.4 63.4 63.3 64.0 r63.8
Steam railroad .o _aeooeo ... 63.4 57.7 58.2 56. 5 58.1 59.1 60. 2 60. 4 610 61.0 61.5 62,1 r63.3

r Revised.

* New series. See pp. 14-17 of the September 193¢ issue for figures for period Jan. 1929-July 1936.
t Revised series. For factory employment revisions beginning January 1934, see table 12, p. 19, of the March 1937 issue. Indexes of department store sales in the Chicago
Federal Reserve district, both unadjusted and adjusted, were revised for the period 1923-36. See table 23, p. 15 of this issue.

9 A new series on department store sales in the St. Louis Federal Reserve district is shown in table 22, p. 15 of this issue.

in a subsequent issue.

This will be substituted for the present data
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SURVEY OF CURRENT BUSINESS July 1937
Monthly statistics through December 1935, | 1937 1938 1937
together Eith explax}at%rydnotes an_;l }-eferé
ences to the sources of the data may be foun - - - STU- .
in the 1938 Supplement to the Sutvey May | May | Jume | July | August Se%teim October | o D%?;m January| ¥ ;l;;u March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Continued.
Durable goods group~-Continued.
Stone, clay, and glass products
1923-25=100.. 74.3 65.3 66. 4 67.0 68.0 68. 2 69.1 67.3 67.1 62.5 67.2 70.3 r73.0
Brick, tile, and terra cotta......_. do_... 55.0 46.7 49. 4 50.3 50.7 50. 2 49.6 49.6 48.8 45.6 46.6 49.3 r53.3
[01:351:) 1} RN -.do_... 68.3 61.3 61.8 63.0 64.1 65. 1 65.5 64.2 62.0 57.1 58.2 63.5 r66.9
GlasS. oo oo -.do....| 12,4 99.2 99.2 98.9 99.8 99.3 103.6 97.6 100.6 92.8 107.6 110.1 r110.9
Transportation equipment§. . ..do__.- 128.2 106.3 105.3 101.9 93.0 87.3 102.1 115.0 122.1 112.7 116.0 121.0 r125.4
Automobiles. . ... ... Sl 139.8 117.2 115.8 1111 98.3 90.3 110.0 128.3 138.7 125.2 127. 4 131.6 r 136.2
Cars, electric and steam rallroadi.do‘__, 78.9 55,2 57.1 54.2 59.0 57.3 58.7 57.8 56.8 55.7 62.9 70.2 r75.1
Shipbuilding d 106. 4 100. 9 98.0 98.9 99. 4 102. 4 102.7 97.4 89.9 9.5 98.7 106.8 109.0
Nondurable-goods group§.. 104.7 96.0 95.9 98.2 102.8 105. 9 104.7 103.3 104.0 103.0 105. 2 106.1 r105.9
Chermicals and products. 124.6 111.8 110.3 12,7 113.4 11485 120.3 119.7 119.3 120.2 121.9 124.9 126.6
Chermicals. .o oo .. . 137.5 117.2 118.6 122.5 123.0 127.1 129.9 130.0 129.1 130.8 131.4 134.0 7 135.6
Druggists’ preparations. 108.1 100.7 100. 4 100.1 100.3 103. 1 104.4 105.9 106. 6 106.5 110.0 112.2 r111.5
Paints and varnishes. 140.1 128.0 128.9 126.2 124.4 126, 7 128.6 125.3 127.5 128.0 131.2 134.6 138.2
Petroleumn refining__.. 123.6 116.5 117.8 121. 5 118.3 122.3 120.6 121.1 119.5 119.4 119.6 120.5 r122.0
Rayon and products. 384.0 335.6 336.2 347.3 356.7 360.1 361.5 364.0 362. 4 367.6 370.4 373.3 378.1
Food and produets... 107.7 102.7 107.9 116.9 127.9 135.9 124.2 114.1 110.6 105. 2 105.1 105.7 r107.7
Baking.ooooooo. 134.7 127.3 128.4 129.2 130.1 131.3 132.6 133.0 132.2 130.5 132.2 133.7 r132.7
Beverages 207.6 192.7 199.1 220.0 214.5 209. 6 190.7 183.0 18L.0 182.3 182.1 192.5 196.7
Slaughtering and meat packmg..._do“_. 89.3 84.3 85.8 90.8 915 90.9 918 96.9 99.4 96. 4 91.3 90.7 r88.4
Leather and produets____..oocnoo_o- do_... 4.7 88.2 86.8 91.4 04. 4 4.1 92.8 89.0 94.0 97.5 99.9 100. 8 98.3
Boots and shoes.. mendo_. . 94.8 88.1 86.3 92.1 95. 4 94.5 92.9 87.8 94.1 99.0 10L.9 1062.7 r90.3
Leather.._._..... ce-odoo. 99.0 93.6 92.9 93.8 95.6 97. 4 97.2 98. 4 98.4 97.0 97.5 08.8 100.0
Paper and printing ce--dooo 107.7 99.5 98.8 98.5 100. 1 102. 6 104.0 105.0 106.0 104.3 105.7 107.1 107.2
Paper and pulp._ _—.-do.__. 120.1 109.4 108.8 108.3 109.1 110. 4 110.7 1119 112.8 113.7 116.1 117.6 119.1
Rubber produets._____. we-odoo.ol 103.6 88.9 89.8 90.8 92.2 94.3 97.9 100.0 101.9 101.3 101. 6 96.7 £ 96,7
Rubber tires and tubes ... do.... 93.7 79.8 82.8 83.9 86.0 86.6 89.0 90.9 92.5 92.7 93. 4 81.2 81.4
Textiles and productS..o- oo .. 107.2 97.4 96. 2 96.3 101.8 103.4 104.3 104.8 106.4 107.1 110.2 111.2 109, 9
abrieS oo 102.1 90. 4 90.3 91.7 94.7 95.8 97.1 98.8 101.7 102.3 103.6 103.8 103.7
‘Wearing apparel__ . 116. 3 110.9 107.6 104.6 115.8 118. 4 118.3 116.0 114.8 115.6 122.6 125.5 r121.8
Tobaceo mantufactures. 59.8 60.0 60.2 60.6 63.0 63.6 64.5 65.9 63.3 57.1 60.5 60.8 r 60,2
Factory, adjusted (Federal Reserve)f§
923-25=100._| 102.1 89.8 90.4 92.8 93. 4 93.8 94.4 96.2 98.6 98.8 99.7 100. 9 r101. 6
Durable goods group$§ do____ 93.3 82.7 83.8 85.6 85.7 £6.6 88.2 89.9 92.7 92. 4 93.9 96. 3 07. 4
Iron and steel and products$ 108.8 89.0 90.8 93.5 95.3 96.8 98.4 99.6 101.0 102.3 103.7 106, 4 r 1023.0
Blast furnaces, steel works, and rol]mg
TS e e e 1923-25=100.. 120 97 99 103 106 108 109 109 110 113 112 116 r118
Structural and ornamental metal work
1923-25=100.. 77 65 67 70 72 73 73 73 70 73 75 76 78
TiD €ans, 84C. oo oo cmmeccacccaomann d 108 99 99 98 101 101 100 98 97 103 105 104 105
Lumber and products.. 71.4 64.1 64.2 65.6 65.1 65.8 66. 2 66. 2 67.9 6%. 8 68. 1 71.4 71.4
Furniture.._.._... 91 75 76 79 81 82 81 84 86 89 87 88 40
Millwork... 56 47 49 48 51 52 53 54 55 57 57 58 58
Sawmills. _. 53 51 50 51 49 50 50 43 51 50 50 54 53
Machinery§.. 125.4 102.2 103.9 + r105.3 105.3 106.8 108.4 110.4 114.0 116.0 118.9 1211 £123.7
Agricultural implements§. 136 125 126 117 101 96 102 95 103 109 113 r195 r 130
Electrical machinery, ete._......_. do..__ 118 88 90 92 92 97 100 103 106 104 109 111 r115
Foundry and machme-shop products
1923-25=100_. 110 88 90 92 93 95 96 97 100 102 104 106 r 168
Radios and phonographs 148 198 209 210 209 186 176 171 188 201 196 150 r 189
Metals, nonferrous....___.__ 115.2 94.6 96. 4 97.8 101.1 102.5 105.2 106.7 110.7 109.6 1117 113.2 r114.3
Aluminum mirs .do_... 123 102 109 116 116 112 115 118 118 121 121 119 121
Brass, bronze, and copper products do_... 124 99 100 102 106 109 110 111 115 120 122 122 126
Stamped and enameled ware. 160 135 139 136 141 143 153 154 166 163 159 161 158
Railroad repair shops 62.2 57.0 58.2 57.4 58.7 59.1 60. 1 60.6 617 62.3 61.9 62.2 r 62 4
Electric railroads. 63 62 62 62 62 62 63 63 63 63 63 64 64
Steam railroads.........___. 62 57 58 57 58 59 60 60 62 62 62 62 r 62
Stone, clay, and glass produets._ 71.3 62.5 63.0 65.7 66.4 66. 1 67.2 66.3 69.0 69. 5 72.6 72.6 r71.8
Briek, tile, and terra cotta_.. 52 44 45 47 47 47 47 48 51 54 55 54 54
Cement... 62 55 54 55 59 61 64 65 68 68 68 70 * 66
Glass.. .- 110 97 96 101 102 103 96 101 98 109 109 108
Transportation equipment§. 122.1 101.3 102.2 105.1 100.9 100. 8 105. 0 112.3 118.7 110.2 113.0 117.3 r 118, 6
Automobiles. ... do.._. 133 112 112 116 109 109 113 123 133 120 123 127 r 198
Cars, electric and steam railroad§. do._.. 72 50 53 52 56 56 61 64 62 62 66 71 70
Shipbaildinge e ool do..- 104 98 99 101 102 102 102 98 89 95 100 106 106
Nondurable goods group§._- 106. 1 97.3 97.6 100.4 101.8 101.6 101.2 102.9 104.9 105. 4 105.8 105.9 r106.2
Chemicals and products__. 126.0 113.1 113.2 115.7 115.4 118.5 117.9 118.1 118.6 120.7 121. 6 122.5 ri24.4
Chemicals. ... ....__ 138 117 117 121 122 126 129 129 129 133 133 135 136
Druggists’ preparations. __ 111 104 105 105 102 101 100 102 105 105 109 111 113
Paints and varnishes._.. 134 122 124 126 127 129 129 127 130 131 133 135 13
Petroleum refining__.__. 125 118 117 120 117 120 119 121 120 120 121 122 r123
Rayon and products.... 392 342 350 358 360 360 354 357 355 364 363 370 378
Food and produects_.....___ 114.6 109. 3 110.3 112.4 113.2 113.3 112.7 113.4 115.0 114.8 116.7 117.0 r116.1
Baking.... 135 127 127 129 129 129 131 132 132 133 135 136 134
Deverages. 203 189 183 196 195 196 187 197 197 203 202 205 199
Slaughtering and meat packing. 90 85 86 92 92 92 91 96 95 93 91 93 01
Leather and products 95.6 89.0 89.0 90.3 90. 9 91.4 92.0 94.9 98.8 29.1 98.1 97. 4 96. 5
Boots and shoes._....._. 96 89 89 91 91 91 92 95 100 101 100 99 97
Leather______._.__ 100 95 94 94 96 98 96 99 98 97 97 7 100
Paper and printing.. 108.0 99.8 100.0 99.8 101. 1 102.7 103.1 103. 6 104.0 104.0 105. 5 107. 4 107.5
Paper and pulp. 120 109 109 108 109 110 111 112 113 114 116 118 119
Rubber products.......... 101.7 87.4 88.8 91.4 93.9 95,8 98.3 99.4 102.2 102.3 1017 96.0 *95.8
Rubber tires and tubes_. 89 7 79 82 87 89 92 93 95 95 94 80 7
Textiles and produets. ... 107.5 97.6 98.1 102.6 104.9 102. 6 101.7 104. 4 106. 8 108.3 107.3 107.0 r107.9
Fabries_ ... 103.1 91.3 91.8 95.5 8.1 96.8 95.5 97.3 100. 1 101.7 100.7 101.1 103.8
Wearing apparel....__ 115.1 109. 5 110.3 116.6 117.0 113.6 113.4 118.4 119.8 120.9 119.8 117.9 r115.0
Tobacco manufactures. oo ooo.o... 61.1 61.3 60.3 6L.2 61.9 61,7 6L.1 62. 4 62.0 62.0 61.8 61.7 r6l 1

r Revised.

tRevised series. See table 1, p, 14, of the January 1937 issue.
§Revised series. For revisions begmmng January 1934 see table 12, p. 19, of the March 1937 issue:
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July 1937 SURVEY OF CURRENT BUSINESS 29
Monthly statistics through December 19835, | 1937 1936 1937

together ;}vith explanfat}t])rydnotes s,nbd gefer&

ences to the sources of the data may be foun - - - - ;

in the 1636 Supplement to the sur‘},'ey May | May | June | July | August Se%tee;m October N%‘gm D%c:;n January Fglr);u March | April

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT- Contiinued

Factory, unadjusted, by cities and States:

City or industrial area:

Baltimore. ... ____.... 1929-31=100_.| 103.4 87.7 88.2 88.9 84.2 91.5 92.1 91.5 92.2 93.0 95. 4 98.8 102.1

Chicago. - o ccceemwaaanaao 1925-27=100-. 86.5 717 72.6 73.6 76.0 77.6 78.8 80. 2 81.3 81.5 83.2 84.9 85.2

Cleveland. _ .-1923-25=100.. 108, 4 96.2 96.2 96, 4 911 96. 4 102.0 102.2 102.0 93.0 105.5 106.3 108. €

Detroft. e do. 129.1 105.0 103.5 101.0 78.0 83.9 103.0 117.7 126.1 126.0 127.5 87.3 130.C

Milwaukee. - - 1920—21~10(L. 113.6 99.5 99.2 98.1 97.4 101. 4 104.0 106.1 107.0 110.0 109.0 113.8 115.7

New York... 84.0 74.3 72.2 72.5 77.1 80. 4 82.2 81.9 811 81.1 84.1 86.6 84.4

Philadelphiat. 100. 7 92.5 93.3 94.6 97.2 100.2 101.1 102.1 102.9 102. 5 102.9 104.8 r106.3

Pittshurgh_._ 03.2 76.0 78.7 80.9 82.7 84.8 86. 1 82.9 84.3 83.6 88.6 90.8 r9L.5

s Wilmington.......___.____ 108.8 86.8 89.6 93.3 95.3 7. 4 98.0 99.3 99.0 98.7 100.6 104.3 108.0
tate:

DelaWAare. . o cceeemo e 116.5 90. 4 94.6 99.1 1113 118. 4 105.7 105.6 105.2 104. 8 107. 2 111.2 115.1

Hlinois. .. ~ 95.3 80.3 81.6 82.1 84.7 86.6 86.9 87.9 89.1 89.4 91.6 93.6 94.3

Towa_._.. 133.5 121.8 123.2 121.0 119.8 121.8 121.9 124.1 128.5 126.2 128.7 130.8 130.9

Maryland. 109.8 94.2 93.9 95.5 93.0 93,9 100.2 99.5 99.1 100.1 102.4 105.7 108. 6

Massachusetts..__....._..._ 1025—‘7/ =100._ 86.2 74.0 73.4 75.4 78.2 79.8 80. 4 81.6 83.6 84.0 85.2 86.7 87.2

New Jersey cooweoccuaamaaaoe 1923~ 20— 100 87.3 77.7 79.3 78.7 80.8 83.1 82.7 83.4 84.7 83.9 85.3 86.2 87.0

New York. - 89.6 r77.6 *76.9 r77.5 r79.8 r83.3 r84.7 r84.8 85.4 r85.5 r87.3 89.7 89.5

Ohio_______ [ S 97.5 96.7 97.6 98.8 1010 102.8 103.4 105.0 | r102.6 107.0 | r108.7 | »110.0

Pennsylvaniat. R 92.2 79.7 80.9 82.6 84.7 87.0 T88.2 r87.6 88.3 r88.0 790.4 r91. 4 r92.2

WiSCONSID. - aee e 1925- 27 ~100_.] 1053 00.7 91.8 95.6 91. 9 95.2 96.8 96.9 97.4 99.7 101.8 105. 4 106. 6

Nonmanufacturing, unadjusted (B. L. 8.):
Mining:

Aunthracite. .. ____...__..__..._. 1920==100.. 51.0 54.9 51.2 48.4 41.1 47.6 49.9 51.5 54.8 54.1 52.7 48.9 54.0

Bituminouseoal ... . do... V1.5 76.2 75.7 75.5 76.9 78.2 81.1 82.3 83.9 84.6 84.8 85.9 72.1

Maetalliferous _.do. 78.3 60.8 61.9 61.3 61.6 63. 1 64.2 62.9 64.4 66.8 69.6 73.1 76.2

Petroleum, crude, producing _.do.___ 76.5 72.7 73.7 75. 4 75.0 74.5 73.6 73.2 72.4 72.7 73.5 74.3 77.7

Quarrying and nonmetallic..._....._do.._. 54.9 52.0 53.5 54.4 55.3 54.9 54.6 52.6 49.4 45.7 46.7 49.1 53.1

Public utilities:

Electric light and power, and manufac-
tured gas____.__.._______.... 1929=100.. 94.6 89.0 90.4 9.7 93.1 93.5 940 93.5 93.2 92.1 92.0 92.2 93.2

Electric railroads, ete_ - 73.3 71.5 71.7 72.4 72.4 72.8 73.1 73.0 72.5 72.5 72.5 72.6 72.9

T’I‘glephone and telegraph 77.8 71.6 72.1 73.1 73.5 73.7 73.8 73.7 73.6 74.4 74.8 75.4 76.6
rade:

Retail, total 80.6 85.0 85.5 83.2 82.4 86.6 88.7 90.1 99.6 85. 4 85.2 88.5 88.8
General merchandising.. 1015 95.5 96. 4 90.7 89.4 83.5 103.9 109.3 143.4 95.1 93.9 100.3 99.6
Other than geperal merchandising

1929=100.. 86.5 82.3 82.6 81.2 80.5 83.5 84.7 85.1 88.1 82.9 82.9 85.4 86.0

Wholesale. ..o do.._. 90. 4 84.6 84.6 85.4 86.3 83.0 89.0 89.7 91.0 90.7 92.0 92.1 91.6

Miscellaneous:

Dyeing and cleaning. ... _._____.._. do.... 88.8 87.3 87.5 85.5 83.5 86.7 86. 5 81.3 77.7 76.8 76.2 811 85.0

Laundries_....____. —-do..__ 90. 4 85.5 87.2 90.5 89.6 89.6 87.8 87.0 87.6 88.5 88.6 88.7 88.8

Year ronnd hotels.__..._._____.___._ do.... 7.9 84.1 83.9 83.3 83.2 84.2 85.4 84.6 84.0 85.5 86.4 86.9 83.3

Miscellaneous employment data:
Construction eviployment, Ohio (1926=100__|._...__.. 45.9 52.0 46.0 46.0 47.6 49.3 B2.1 49.2 r46.5 r51.2 r51.8 » 60.7
Hired farm employees, average per 100 farms
nuinher. 87 90 100 101 99 111 107 95 90 69 76 72 78
Federal and State highway employment:

Total ... number..| 299,063 | 374,191 | 423,466 | 435,971 | 433,533 | 414,147 | 389,966 | 353,971 | 288,248 | 210,027 | 190,336 | 200,794 | 226,286
Construction. _ 136,806 ¢ 200,835 | 258,103 | 271,015 | 274,651 | 262,375 | 240,249 | 200,283 | 149,708 92, 451 69, 550 81,748 101, 526
Maintenance 159, 167 | 164,356 | 165,363 | 164,956 | 158,882 | 151,772 | 149,717 | 153,688 | 138,540 | 117,576 | 120,786 | 119,046 | 124,761

Federal civilian employees:

United States...__..... 840,159 § 817,856 | 824,250 | 830,622 | 834,266 | 835,704 | 841,017 | 839,053 | 831,005 | 829,794 | 826,333 | 829,193 | 835,259

District of Columbia. _._..._...._. 115,912 § 116,857 | 117,103 | 116,022 | 115,569 | 114,611 | 114,510 | 114,792 | 115,064 | 115,870 | 115,871 | 116,146 | 116,375
Railway employees:
Class I steam railways:
Totall e cccnas thousands_ |- —cononot 1,080 1,089 1,007 1,102 1,114 1,121 1,104 1,095 1,088 1,112 1,114 1,144
Index:
Unadjusted ... _....... 1923-25=2100__ 64.6 59.8 60.3 60.8 61.0 61.7 62.1 61.1 60. 6 60.2 61.5 r6l.6 63.3
Adjusted. ..o oo do-... 63.8 59.1 59.0 59.3 59.6 60.5 60. 4 60.7 62.1 62.8 64.0 r63.4 63.8
Trades-union members employed:

All trades. . ccccocaaioon percent of total__ 89 83 83 83 86 87 88 88 86 85 86 87 88
Building. 78 66 72 73 75 76 79 77 74 71 69 71 73
Metal . 92 86 88 89 88 88 89 90 90 89 89 91 92
Printing.. 91 89 88 88 88 89 90 90 90 90 90 90 91
Allother.._......__ 91 86 85 84 83 89 90 90 88 88 89 90 91

On full tie (all trade: ceo-doill 69 61 60 64 63 66 68 68 65 64 85 68 68

LABOR CONDITIONS
Iours of work per week in factories:
Actual, average per wage earner... .. hours__ 40.6 39.4 39.4 39.1 40.1 40.7 411 41.5 41.8 41.0 41.5 41.7 r40.9
Industrial disputes (strikes and lockouts):t
Nuniber of disputes (in progress). . _.____.... » 780 340 309 324 355 379 335 252 258 262 334 r 718 ? 715
Man-days idle ... nomber.._|¥3,125000 | 1,019,171 | 1,327,678 | 1,105,480 | 911, 216 |1,063,100 | 1,053,878 | 1,940,628 | 2,065,733 | 2,699,552(1,482,197}r3,160,519/23,200,000
Workers involved (in progress)___..._ do.... »400,000 § 123,030 | 133,531 | 125,281 | 118,268 | 130,875 | 148,570 | 157,007 | 184,859 | 212,161| r232,638|r343,043 | »330, 000
Employment Service, United States:
Applications:
Active file. ..o ool do....|5,309,541 I8 812,299 |6,498,076 (6,735,957 (6,833,680 |6,838,889 |6,897,446 |6,841,989 (6,311,161 16,282,615 |6,115,443 (5,495,209 |r5,519,754
New. oo - 272,125 | 205,812 | 370,233 | 396,663 | 384,981 | 355,800 | 357,455 | 330,309 | 307,182 | 292,304 | 262,200 |r282, 587 2488, 037
Placements. 380,019 | 468, 588 | 473, 141 | 437,901 | 436,290 | 434,648 | 399,095 | 330,986 | 303,275 | 242,136 |r 250,241 |r204, 308 348,927
Private_ .. ____.__..___ 240,703 § 133,802 | 123, 517 | 117,906 | 130,491 | 167,809 | 173,407 | 158,833 | 171,974 | 143,069 |r 157,738 | 193,631 |+ 219, 440
Placements to active file ®_ _____.__ percent._. 7.2 5.3 7.3 6.5 6.4 6.4 5.8 4.8 4.8 3.9 4.1 5.4 6.3
Labor turn-over in mfg. establishments:
Accession rate:
Mo. rates per 100 employees on payroll.... 3.56 4.05 4.49 4,94 4.72 5.09 4.83 4.60 4.41 4,60 4.71 4.74 4,04
Beparation rate:

Total.__._. percent._. 3.37 3.32 3.28 3.22 4.73 3.30 3.25 3.04 3.41 3.38 2.85 3.20 3.09

Discharge. - .do.. .21 .20 .23 .23 .27 .26 .24 .21 .22 .21 .22 .24 .23
ay-off. . ... 1.79 2.06 1.92 1.84 3.23 1.47 1.72 1.70 2.14 1.90 1.44 1,53 1.48
L1 O 1.37 1.06 1.13 1.15 1.23 1.57 1.29 113 1.05 1.27 119 1.43 1.38

r Revised. » Preliminary.

tRevised series. Industrial disputes beginning 1927,
Revisions not shown on p. 29 of the April 1937 Survey will appear in a subsequent issue.
® Pigures were erroneously stated in issues prior to June 1937; decimal point has been moved 2 points to right.

See table 25, p. 19 of this issue.

Employment indexes for Philadelphia and Pennsylvania revised for 1935 and 1936.
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Monthly statistics through December 1935, to- | 1937 1936 , 1937
gether with explanatory notes and references

to the sources of the data may be found inthe -
1936 Supplement to the Survgy May May June July | August Se}t))f;;m October

Novem-
ber

Febru-
ary

Decem-

ber January

March | April

EMPLOYMENT CONDITIONS AND WAGES—Continued

PAY ROLLS
Factory unadjusted (B. L. 8.)$..1923-25=100..] 103.1 80.8 81.1 80. 2 83.5 83.6 89.0 90.7 95.2 90.7 95.8 101. 1 r104.9
Durable goods groupt- .. ooooioeo o do....| 107.4 78.5 79.0 75.9 77.0 77.2 85.3 83.9 93. 4 86.6 92.5 100.0 * 106, 4
Iron and steel and productst._...... do...| 1247 83.0 84.6 81.8 86.8 87.1 93.2 95.8 | r103.2 99.8 103.9 112.6 r124.3
Blast furnaces, steel works, and rolling
mills. ol 1923-25=100_. 145.5 92.9 94.5 92.5 98.1 97.7 101.8 105.0 115. 4 115.9 118.5 127.2 .6
Structural and ornamental metal work
1923-25=100__ 78.5 56.3 60,4 61.3 65.5 66.0 68.5 65.5 65.7 63.3 67.5 72.2 .5
Tin cans, etC. o oo oeccoameaees d 113.0 04.8 98.1 98.4 108.8 112.5 97.2 92.2 93.5 94. 4 99.4 104, 2 8. 2
Lumber and products._. 67.8 54.4 55.8 54.5 58.9 60.3 63.5 60.8 60.5 54.9 58.2 1.6 3.3
Furniture. 76.8 56.1 58.7 59.9 68.4 711 76.9 77.6 78.3 714 75.0 76.9 5
Millwork. . 549 42,0 44.0 42.3 46.9 46.5 49. 8 49.6 50.7 47.1 50, 4 52.6 [}
Sawmills 52.2 45.1 45. 4 43.3 4.8 45.8 47.1 42.7 41.6 37.2 39.7 48.0 0
Machineryto. ..o d 134.7 04.7 95.8 92.8 93.9 4.7 102.7 105.6 113.6 111.0 118.2 125.5 3.9
Agricultural implementst. ] 182.6 142.4 131. 4 108.3 91.5 87.1 105.9 102.0 121.5 131.6 139.6 162.1 0.0
Electric machinery, etc._....._. 123.4 81.1 83.3 82.9 82.6 84.3 92.7 96.8 103.1 97.0 107.3 112.1 .0
Foundry and machine shop products
1923~25=100_.{ 119.4 82.5 83.7 1.4 83.9 85.0 90. 2 93.3 100.2 98.7 105.0 1116 r11R.5
Radios and phonographs.__.....__ do....| 102.0 135.6 154.9 143.3 164.7 160. 9 177.9 169. 4 167.5 146.0 124.2 127.1 r126.%
Metals, nonferrous......._. do_...| 1128 79.0 79.9 7.4 82.9 88.0 99.7 102.0 105. 5 97.1 103. 5 111.8 r114.2
Aluminum mfrs. . ... do....] 1348 91.8 94.3 96.1 100. 4 98.9 110.6 114.9 114.7 114.7 1217 130.4 130.7
Brass, bronze, and copper products
1923~25==100_.| 126.¢ 83.9 83.8 82.8 89.4 95.2 102.9 103.8 111.6 113.1 120.2 .8 2.7
Stamped and enameled ware_..___ do.... 166. 0 122. 6 124. 6 115.9 123. 5 123.0 154.4 155.0 164, 2 148. 4 154.9 3.2 .1
Railroad repair shops......._. 66.5 59.5 60. 1 56.0 57.7 59.2 63.9 65.2 65.5 61.2 63.4 5. 8 7.4
Electric railroads__.. 606. 4 62.7 61.9 61.7 61.3 61.3 63.5 65.5 67.4 64.5 64.8 7.1 .6
Steam railroads. . _.._______ 66.7 59.4 60,1 55.7 57.5 59.1 64.0 65.4 65.6 61.1 63. 4 5.9 7.6
Stone, clay, and glass products. . 7.9 55.6 55.8 55.3 58.3 58.2 62.5 611 59.1 52.7 59.8 5.1 L1
Brick, tile, and terra cotta. ... 49,2 26.9 39.3 39.1 40.3 39.4 41.3 41.1 40.9 36.4 37.9 .6 9.2
Cement. . coeecococccen s 71.3 54.5 56.3 58.0 60. 2 61.0 62.0 63.1 58.8 49.9 52.6 .5 8.5
[ ] R do....] 118.4 91. 6 90.5 87.7 92.8 91.2 103.0 99.4 95.1 84.6 107.2 5.1 .2
Transportation equipment . do.... 135.0 101. 6 98.7 92.6 8.0 76.3 95.8 113. 4 120.9 | r100.7 112.3 3.6 [3
Automobiles. ... .. ____ ... do....] 1449 1111 107. 1 99.5 83.4 77.3 101. 5 125.8 135.7 | r108.2 121.8 2, 2 0
Cars, electric and steam railroadt_do.... 99.5 51.6 54.0 50.6 55.3 52.6 59.7 57.6 59.9 58.8 66,7 1 1
Shipbuilding 118.4 102.3 08.1 99.0 97.8 99.4 103.2 97.3 90.6 r496.8 97.9 5.0 7
Nondurable goods groupt... 102.2 83.8 83.9 85.6 91.8 21.6 93.7 92.9 97.5 96.0 99.9 2. 6 9
Chemicals and products.__ 136.3 105.4 105.4 06. 4 108.1 112.0 114.4 114.7 118.3 119.4 123.6 1 4
Chemicals. o cavvaceaooo 151.9 111.3 113.3 114.9 117.7 120.1 124.7 127.5 132.5 131, 8 135. 2 .2 Xi
Druggists’ preparations. 117.9 102. 1 99.4 100. 8 105. 2 107.2 112.6 112.7 112.5 113.1 119.3 .2 9.8
Paints and varnishes.... 1447 120.2 120.9 113.8 113.5 114.0 119.6 116.8 121.6 120.3 127.2 3.1 2.1
Petroleumn refining. ... 137.3 110.0 112.3 114.7 112.2 116.3 115.9 119.1 119. 5 119.5 122.7 5.6 7.0
Rayon and products.. 382.0 73.3 276.8 287.8 300.1 302. 4 307.6 208. 2 321.3 33%.1 344.5 7 .8
Food and products 111.5 95.7 98.9 107.0 114.0 118.5 1115 108.3 105.7 100. 5 101.3 1 .2
Baking_ _ . oceuo_. d 130.7 112.9 115.1 118.1 116.2 117.9 119.0 120. 4 110.8 118.4 121.9 4.1 3. 4
Beverages. . cceeaeeooonon 236.6 214.3 220.7 266.4 237.1 2271 198.9 191.3 187.6 187.8 189.3 .0 .2
Slaughtering and meat packin; 8.6 78.6 81.2 86.7 87.5 85.1 88.7 99.8 101.5 95.8 88.4 1.5 o027
Leather and products._..... 81. 1 63.8 64.6 74.2 80.3 75.7 74.0 87.3 78.3 86.3 90.9 .4 rRI.T
73.6 56.5 57.8 70.3 77.2 70.7 67.4 58.2 71.4 82,4 87.9 9. 0 r81.6
109. 9 91.0 80.8 89.9 94.0 95.5 99,0 100.8 105. 0 102.5 104.6 .3 r111.4
g 106. 0 90.7 89.2 86.6 89.4 92.0 96.5 98.6 102. 6 98.7 100. 5 1 104. 8
Paper and pulp-.... 121.8 $6.3 95.1 92.5 96. 9 95.2 101. 9 104. 5 108.6 109. 9 113.5 5.5 r119.6
Rubber produets....._._ 100.3 86.4 89.0 87.1 90.8 92.2 6.8 101.2 104.8 r99.4 104, 4 9.8 r100.3
Rubber tires and tubes__ 102.7 86.1 80.5 88.5 91.6 91.9 93.8 08.9 99.7 94.6 10L3 4 r90.5
Textiles and products..... 06. 1 78.2 76.8 77.3 87.4 83.9 88.5 87.2 04.6 94. 6 160. 1 .2 £ 100.2
Fabrics. cceeomecaacauen 08,0 75.2 75.2 77.1 83.0 80.5 85.1 86.7 96.8 96.0 97.6 7.5 100. 3
‘Wearing apparel.... 885 80.9 76.6 74.3 92.4 87.0 91.5 84.6 86.3 83.1 100.9 . 4 r95. 7
Tobacco mapufactiures. ... oc.o_—... [ [ 33.2 48.5 50.1 510 53.5 £3.3 B4.7 54.8 55. 4 47.1 52.6 .4 r52.3
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore.. . c.ocoooeomcanen 1929-31=100.. 128.1 91.3 92.9 02.7 85.3 96.9 99. 8 101. 9 104. 0 104.0 108.6 118.3 ri127.6
Chicago..... -1925-27=100._ 75.9 54,2 55.7 56. 4 58.5 58. 4 61.2 62.7 65. 0 65.8 68. 4 70.6 74.0
Milwaukes. ..o ammicccacns do_...| 120.5 89.5 91. 5 87.6 80.5 90.3 103.1 103.6 103.9 104.6 108. 2 118.1 123.0
New YOrK .ocvoeoccicccaacccae Ooene 782 63.4 61. 2 62.4 68.1 69.0 71.5 70.9 72.4 72.2 75.5 81.0 76.5
Philadelphiat. .1923-25=100__} 100.3 80.5 82.0 83.0 89.2 88.8 94.1 94.3 96.9 97.3 99.4 103.3 r106.1
Pittsburgh.__.... —.do....] 1353 90.3 94.4 93.3 06. 6 08.3 105.1 101.0 110.9 106. 1 117.8 122.8 r134.0
stWﬂmmgton ________________________ do....| 13.7 79.1 82.9 84.8 89.8 90.5 93.6 96.4 98.9 96.7 98. 6 104.6 r112.7
ate:
Delaware. .. occec ccacceacccecaanas do....] 105.8 73.5 76.9 79.4 86.9 90. 5 87.3 89.2 914 89.4 91.3 97.0 r104.5
Nlinois.._ _1925-27=100.. 86.2 62.8 64,4 63.8 66. 4 66.9 70. 4 719 74.6 74.7 8.2 81.2 85.9
Maryland._ .- .1929-31=100..1 127.8 93.2 94.3 94.2 89.4 100. 2 103. 1 103.0 106.0 106. 4 110.3 119.3 r127.3
Massachusetts -1925-27=100._ £6.2 65. 4 64.0 66. 6 70.1 70.3 714 73.6 79.9 80.3 82.0 85.3 87.7
New Jersey. _1923-25=100.. 88.9 68.8 70.0 69. 4 72.0 71.8 75.5 77.3 81.6 79.1 8L 5 84.4 87.8
New York._.._ -1925-27=100._ &5, 4 66. 6 r66.4 67.5 r71.1 r72.4 *75.3 r75.2 r79.3 r78.8 80.9 86,1 &6G.5
Pennsylvaniat -1923-25=100_. 103.7 74.6 76.4 76.8 8L7 82.6 r87.8 r86.5 r91.2 r89.5 94.1 ri8.0 103.9
Wisconsin 108.0 80. 4 81.8 79.7 82.6 82.7 91.7 92.7 93.7 93 9 100.7 105.9 108.9
Noumanufacturing, unadjusted (B. L. 8.):
Mining:
Anthracite. . oooooioiaaas 1929=100-. 44.4 56.3 42.0 37.2 31.4 34.9 48.5 40.3 55.4 42.7 41.0 37.8 63.9
Bituminous coal. SO« [« B 68.0 62.2 6L.5 62.6 65. 4 71.0 79.2 80.7 85.0 79.9 82.4 88.4 53.4
Metalliferous........._ eendoo. 79.7 47.7 48.2 46.1 48,2 50.0 53.7 54.6 57.7 58. 4 63.4 70.6 76.6
Petroleum, cruds, producing. R 1 SO 63.5 53.0 58.9 60. 4 59,7 60. 4 50.6 60.1 61.3 61.0 63.8 63.7 69.1
Quarrying and nonmetallic........._ do.._. 51.4 4.1 44.0 43.9 46.2 44.8 46.2 43.5 39.4 34.6 37.8 41.3 48.2
Public utilities:
Electriclight and power and manufactured
BAS . e cm e ccmccm e 1929==100__ 08.1 87.0 88.1 89.8 89.8 91.4 92.7 91.8 93.8 92.3 93.3 94.5 95.7
Electrie railroads, ete... 70.0 66.1 66.8 66. 5 66. 5 66. 4 67.7 69.7 69.3 68.0 68.7 69.2 69.3
89.3 78.5 77.4 79.9 81.2 78.8 83.1 81.6 82.4 83.8 82.3 86.9 86.1

r Revised.
tRevised series. Factory pay rolls, for revisions beginning Japuary 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania
revised for 1935 and 1936, revisions not shown on p. 30 of the April 1937 Survey will appear in a subsequent issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937

gether with expflanatﬁry notes %n(} ref%renc}els

to the sources of the data may be found in the - J . R - .
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EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued

Nonme;nufacturing—-Continued.

Trade:

Retail, total .. ... 1929=100.. 73.2 65.8 66. 4 65.1 64.4 66.6 68.3 70.1 75.9 68.0 67.9 70.5 71.8
General merchandising_.._..__..__ do.... 91.3 80.8 81.3 77.3 76.4 82.8 87.2 91.4 116.2 83.8 82.9 87.6 88.8
Other than general merchandising.do__ 69. 5 62.7 63.3 62.6 61.9 63.3 64. 4 65,7 67.6 64.7 64. 8 67.0 68.3

Wholesale__.___._..______ oo 75.7 68.2 68.4 69.0 69.7 70.5 71.5 73.1 72.8 72.6 7.1 75.0 75.3

Miscellaneous:

Dyeing and cleaning. ... do.... 73.9 72.2 69.2 64.8 63.2 66.1 66.7 60.2 57.3 55.6 54,6 61.7 68.9

Laundries_ .. ..__.__ - 8L5 75.6 75.8 79.0 76.7 76.8 75.3 74.5 76.1 76.4 76.3 77.5 8.7

Year round hotels 4.7 67.0 66.6 66.0 66. 1 67.5 69.6 69.6 69.8 70.4 725 72.7 7.3

WAGES—EARNINGS AND RATES
Factg\gy,l geekl)y earnings (25 industries)
Alll\ {wiage GATNOIS . | oo e dollars..| 28.40 24.41 24.45 24,20 24.76 25.18 25. 51 25.98 26.63 26. 11 26. 68 27.50 r28.03
ale:

Skilled and semiskilled _do.._. 32.00 27.32 2731} r26.77 | r27.65| r28.26 | r28.57 | r29.24 | r30.21 29. 88 30. 02 30.83 3L.70

Unpskilled. ... - 23.65 19. 67 19.74 1 r19.46 | r20.07 | r20.46 | r20.73 | r21.28 | r21.9¢ 21.65 21. 94 22. 42 r23.38

Female____.... 17.51 14.98 1500 r15.22 ) r1592 ) 15,95} r16.08 | r16.50 | r16.96 16.72 17. 00 17.24 17.37

Al{lw?ge earners.__ 106.7 9.7 91.9 90.9 93.0 94.6 95.9 97.6 100. 1 98.1 100. 3 103.3 r105.3

Male:

Skilled and semiskilled........... do_._.] 103.9 88.7 88.6 r86.9 r89.7 r9L.7 92.7 r 94,9 r98.1 97.0 97. 4 100. 1 102.9

Unskilled - - 106. 1 88.3 83.6 r 87.3 r90.1 r91.8 93,0 r95.5 r98.3 97.2 98.5 100.6 104. 9

do_ 10L.6 86.9 87.0 r88.3 r92.3 92,5 r93.3 r95.7 r98.4 97.0 98.6 100.0 100.8
cht((gy average hourly eammgs (25 mdusmes)
All wage BATTELS.. - oo oeeo e dollars._ . 689 . 616 . 817 617 619 .619 .619 .624 . 637 .638 . 642 . 659 . 685
ale:

Skilled and semiskilled........... do.... .780 . 684 . 685 . 684 v, 685 . 687 . 639 r.697 711 715 718 L7384 . 764

Vunskilled. _.... 575 . 498 . 496 r.497 r, 496 v, 497 . 498 505 r.518 L5156 518 . 535 . b64

Femsale . _ ... 471 .432 .429 r.429 +.429 r.431 .431 r. 432 r.437 .438 . 440 . 444 . 463

Factory, weekly earnings, by States:
Ddaware 1923-25=100__ 93,5 85.8 85.8 84.4 82.3 80. 5 86.9 89.0 91.6 90. 0 89.6 91.8 r95.5
Nlinofs. . .-1928-27=100.. 08.3 84. 2 85.0 84,1 84.4 83. 1 87.2 88.0 89.8 90. 9 92.6 94.1 98. 6
Massachu 100.0 88.3 87.0 88.1 89.4 87.9 88.6 90.0 95.3 95.3 96. 1 98.3 100. 5
New Jersey 113.7 99.0 98. 6 98.5 99.5 06. 4 1019 103.5 107.6 105.3 106.7 109.3 112.7
New York. . oooem e 1920—27~ 100._ 96, 4 85.9 86.3 87.2 89.0 87.0 88.9 88.7 92.7 92.1 92,9 95.9 96. 6
Pennsylvan --1923-25=100__ 109.7 92,6 93.2 oL 5 95.0 93.4 97.5 97.3 101.3 99.4 102. 4 104. 8 109. 9
Wisconsin. oo s 1025-27=100__ 102.1 87.7 88.0 83.2 89.4 86.3 94.0 05.1 95.8 94.1 98.8 100.2 101.9
Miscellaneous wage data:
Construction wage rates (E. N. R.):§
Common labor. . ........ dol. per hour.. . 624 . 558 . 564 . 654 . 569 . 569 . 583 . 583 . 586 . 603 . 603 612 .612
Skilled Jabor. ... .. 1.30 1. 14 114 1.15 116 1.16 1.18 1.18 1.18 1.24 1.24 1.25 1.26
Farm wages, without board (quarterly)
dol. per month. |- ...y _____ | ... 82.21 || o] 82084 | 81.87 e |ammcnae e 34.16
Railways, wages (average)....dol. per hour._|.._...... . 670 . 663 . 664 . 665 . 672 . 667 . 686 . 683 . 688 . 696 . 674 671
Road-building wages, common labor, on

public works projeets:

United States_________.___. (» .42 .42 .42 .41 .42 .42 .41 .39 .39 O Q] (®
East North Central. (%) .56 .54 .56 .54 .58 60 .63 .61 .65 (%) (v) (O]
East South Central.. (5) .30 .30 .30 .30 .31 3 .30 .30 .30 () (» ()
Middle Atlantic. .. (@] .45 .46 .46 .47 .47 .48 .48 .50 .53 Q] (€] (%)
Mountain States. (%) .57 .36 .56 .57 .56 .55 .53 .50 .60 (v) () (»
New England.. (%) .48 .47 .50 .49 .48 .81 .47 .45 .40 (% () (%)
Pacific States Q)] .55 .55 .54 .51 .56 .63 .52 .51 .57 (%) [¢)] (®)
South Atlanti (?) .34 .33 .33 .32 .32 .33 .31 .31 .31 (*) [¢] (%)
West North Centra, Q] .48 .49 .49 .50 .50 .50 .51 .50 .50 O] Q] (®
West South Central ....__.._..__. * .36 .36 .36 .34 .34 .35 .34 .32 .36, (B *) (%)

Steel industry wages:
U. 8. 8teel Corporation Y......__.... do. . 625 . 485 .485 . 485 .485 . 485 . 485 . 505 525 .525 . 525 575 . 625
Youngstown distriet_.percent base scale.__ 125.0 115.0 115.0 117.0 117.0 117.0 117.0 125.0 125.0 125.0 125.0 125.0 125.0
FINANCE
BANKING
Acceptances and com’] paper outstanding:
Bankers’ acceptances, total. .. mills. of dol.. 386 331 316 318 308 315 330 349 373 387 401 396 395

Held by Federal Reserve banks:

For own account 3 SRR, FUUIUUIIRIR [N FUNSUIOIN FUEPRUN SN SN PRI SN AR S 1

For foreign corresponde; P2 RSN PREEPRISIUIN INPVISURN PRI PRSSRuor FNSURIN NSO AU NUNISR NN USRI i

Held by group of accepting banks:

Total. mills. of dol._ 295 297 276 278 279 276 296 309 315 325 341 317 318
Own bllls,_-A.-_ d 137 155 129 131 140 139 150 157 151 154 161 150 147
Purchased bills 159 142 147 147 139 137 147 152 164 171 180 166 171

Held by others.._.... 86 34 40 37 26 39 34 40 57 62 61 80 76

Cony’l paper outstanding 184 184 169 188 206 197 199 191 215 244 268 290 285
Agricultural loans outstanding:
Grand total ®_ . ________.___.____.._ do....| 3,390 f 3,375| 3,381 | 3,387 | r3,384 | 3,382 | r3,378 | 3,371 3,362 1 3,3521 3,353 3374 3,336

Farm mortgage loans, total do__.. 2,885 2, 890 2, 891 2, 804 2, 899 2, 902 2,903 2,902 2,901 2, 898 2,896 2,892 2, 888
Federal land banks____. ~.do.__. 2,054 2,063 2,064 2,065 2,067 2, 068 2,068 2,066 2, 064 2,001 2,060 2,058 2,055
Land bark commissioner. -.do_... 832 827 827 829 832 834 835 836 837 836 836 834 833

Loans to cooperatives, total . . ___do.... 94 82 84 88 89 105 123 130 125 120 114 110 99
Federal intermediate credit (dlllrect} dol )

mills. of dol._. 1 1 s a a a
Bfmks for cooperatives inclu Centrslll ¢ © © © ! ! 2 ! ! 1 !
.................... mills. of dol.. 45 40 40 43 44 56 71 73 70 4 9

Agrlcultural Marketing Act revolving o 60 5 4
fund. oL mils. of dol.. 48 42 45 4“4 44 49 51 56 54 54 52 52 49

s Less than 1 milliou dolars. r Revised. 9§ Basic rate for common labor.

b Duta temporarily discontinued by reporting source.
§Construction wage rates as of June 1, 1937—common labor, $0.640; skilled labor, $1.33.

J Federal Reserve banks held no bankers acceptances for the perlod April 1935~March 1937 inclusive.

@ See footnote marked;* 1" on p. 32.
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FINANCE—Continued
BANKING—Continued
Agricultural loans outstanding—Continued.
Short term credit, total§.______ mills. of dol_. 411 r 403 r 406 r 405 396 7375 r 352 r 340 336 334 343 373 309
Federal intermediate credit banks, loans
to and discounts for:
Regional agricultural credit corps.’, prod.
credit ass'ns and banks for coopera-
tives. oL mills. of dol.. 159 140 144 146 144 139 136 132 130 126 130 144
Other financing institutions§....__do___. 45 53 54 55 55 50 44 41 41 40 41 42
Production credit ass’ns_.. _do_... 152 136 139 141 136 122 111 105 105 106 115 132
Regional agr. credit corp. _.do_.. 23 38 36 35 33 31 29 26 25 24 24 24
Emergency crop loans.. L.do_.__ 130 114 114 112 111 110 107 105 104 104 103 115
Drought relief loans -.d 50 63 63 62 62 62 61 61 60 60 60 50
Joint stock land banksmllquldatlon__,do,_,_ 120 154 151 147 145 142 139 136 133 130 129 126 123
Bank debits, total 34 400 33,225 37, 505 34, 816 31, 169 33, 242 37,313 35, 869 45, 806 39,479 34,526 | 42,003 37,133
New York City-___. 15,114 16, 227 18, 623 16, 199 14, 363 15, 656 17,171 17, 304 22,658 19, 096 186, 907 20, 398 17, (32
Outside New York City._ ... ..______ do._. 19, 202 16, 998 18, 882 18, 617 17, 106 17,886 | 20,142 | 18,475 23,238 | 20,383 | 17,620 | 21,605 20, 051
Brokers’ Joans:
oN.Y.S. E.members.___.____._..._ 1,152 970 959 967 974 972 975 084 1,051 1,026 1,075 1,159 1,187
By reporting member banks. (See Federql
Reserve reporting member banks, below.)
Federal Reserve bauks, condition, end of mo.:
Assets (resources) total________ mills. of doL...| 12,448 11, 266 11,574 11, 629 11,621 11,862 | 12,057 12, 208 12, 525 12,297 | 12,330 | 12,339 12, 449
Reserve bank, credit outstanding, total
mills. of dol._. 2, 585 2,474 2,473 2,462 2,471 2,473 2,476 2, 453 2, 500 2,497 2,465 2,458 , 565
Bills bought 6 3 3 3 3 3 3 3 3 3 3 3 4
Bills discounted 5 4 4 8 9 6 7 3 3 5 12 12
United States securities 2,430 2,430 2, 430 2, 430 2, 430 2,430 2,430 2,430 2,430 2,430 2, 430 2, 525
Reserves, total.... 8,132 8,385 8, 503 8, 579 S 659 8,914 9, 048 9,121 9, 156 9,134 9,141 9,135
Gold 7,837 8, 119 8, 210 8,312 8, 397 8, 662 8,810 8,865 8,862 8, 859 &, 836 8,853
Liabilities, tof 11, 266 11,574 11, 629 11,621 11, 862 12,057 12,208 12, 525 12,297 12,330 12,339 12,449
Deposits, total. _. 6,574 6, 585 6, 758 6, 800 6, 844 7,035 s 7,109 7,257 7,177 7,186 7,257
Member bank reserve balances, total
mills. of dol._. 6,915 5,719 5,033 6, 005 6,410 6,357 6,753 6, 788 6, 606 6,781 6, 695 8, 639 6, 881
Excess reserves (estimated)._ - 918 2, 866 2,717 3,029 1,950 1, 840 2,175 2,236 1,984 2,152 2,078 1, 398 1, 59t
Notes in circulation.. 4,923 3,795 4, 034 3,978 4,018 4,049 4,116 4,199 4, 284 4, 160 4,190 4. 174 4, 205
Reserve ratio....______ 9.5 78.4 79.0 79.2 79.3 79.5 79.9 80.3 80. 1 80. 2 80.4 80.5 79.7
Federal Reserve reporting member banl\s
condition, end of month:
Deposits:
Demand, adjusted... --mills. of dot..} 15,274 14, 580 14, 679 14, 850 14, 867 15, 116 15, 340 15, 464 15,571 15,493 15, 501 15,126 15, 388
Time._ ... ocoeoeoo. 5,231 5,035 5,011 5,015 5,032 5,063 5, 065 5,037 5, 067 5,077 5,167 5,144 5,158
Investments, total. _ 12, 587 13, h22 14, 159 14, 084 13, 809 13, 929 13, 796 13, 647 13, 742 13, 638 13, 597 12,807 12,774
U. 8. Government 8, aIR7 8,009 9, 510 9, 456 , 263 9, 336 9, 274 6,173 9, 241 9, 149 9, 067 8, 396 8,370
U.S. Government guaranteed issues.do..__{ 1,156 1,305 1,289 1,272 1, 236 1, 256 1,257 1,246 1,238 1,214 1,208 1,199 1,175
Other securities. .. L.do..._ 3,144 3, 308 3, 360 3,356 3,310 3,337 3,265 3,228 3,263 3,275 3,322 3,312 3,229
Loans, total do 9,571 8, 626 8, 460 8,204 8,454 8,753 8,721 8,812 9,189 8,941 9,121 9, 366 9, 428

Commermal industrial, and agmcultural

loans:
On securities. ..o ......__ mills. of dols._
Otherwise secured and unsecured._do____
Open market paper.._.._._...______ do.___

Loans to brokers and dealers in securi-
........................ mills. of dol..
Other loans for purchasing or carrying
securities. ..oooooooooooo.- mills. of dol..
Real estate loans
Loans to banks.

Other loans. «.oeovoccoao oo
Interest rates:

Acceptances, bankers’ prime______. percent.__
Bank rates to customers:

In NewYork City_. _.do_.__

In eight other northern and 1 cities

percent..
In twenty-seven southern and western
(AT percent__

Call loans, renewal (N. Y. 8. E.) d
Com’l paper, prime (4-6 mos.) ._..._..do....
Discount rate, N. Y. F. R. Bank.____do.._.
Federal Land Bank loans....__ .-do....
Intermediate credit bank loans._ .do___.

Time loans, 90 days (N. Y. 8. E.)_____ do._..
Savings deposits:
N. Y. State savings banks....__ mills. of dol_.
U. 8. Postal Savings:
Balance to credit of depositors.
Balance on deposit in banks....

FAILURES

Commereial failures;

Grand total......ooooooo...
Commercial service, total
Construction, total.
Manufacturing, total.

Chemicals and drugs.
Foods.

ee-doo.
-do..__

Iron and steel
Leather and leather produets.
Machinery -ococoooomoooo-
Paper, printing, and publishin
Stone, clay, and glass- .-

Transportation e
Miscellaneous.__.._......
Retail trade, total.
Wholesale trade, total

r Revised.

86

479

1,144 1, 145 1,139 1, 143

58 656 112 53

16-%1¢ e 3o e

2.44 2.42 2.40 2.46

3.61 3.47 3.45 3.50

4.35 4.25 4.29 4.23

1.00 1.00 1.00 1.00

34 34 34 34

1.50 1. 50 1.50 1. 50

4.00 4,00 4.00 4.00

2.00 2.00 2.00 2.00
134 144 114 14

5,197 5, 197 5,223 5,210

1, 244 1, 249 1,251 1,255

172 166 162 138

639 665 586 611

34 37 39 35

42 36 43 34

131 104 107 105

4 6 2 6

37 30 33 23

6 6 14 9

6 1 1 2

6 6 8 3

8 2 3 3

5 7 6 4

7 10 7 14

6 2 1 ]

22 18 20 17

2 3 2 4

22 13 10 14

3656 408 328 382

67 70 69 55

688

2.00
14

5, 244

1, 266
136

1,149 1,157 1,156
86 8 84
36 | 366 bty
2.41 2,50 2.53
3.43 3.34 3.36
4.15 4.15 4.21
1.00 1.00 1.00
%4 34-1 L
1.50 1. 50 1. 50
4.00 4,00 4.00
2.00 2.00 2.0
114 1%4 14
5, 248 5,278 5,250
1,270 1,971 1,269
r133 12 122
721 820 7R6
52 5l 28
43 72 62
120 126 135
7 4 7

33 40 41

3 & 15

] 1 1

5 6 n

4 5 [3

8 8 4

20 10 8

5 5 3

16 22 22

3 1 1

10 16 15
438 481 470
68 90 | 91

9 Data revised beginning March 1936. Revised data for 1936 not shown above are grand total, March 3,338; total short terms credit, March 873, April 392.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getﬁer with exglahna(tlory notes la)m({i referencl(-;\s -
to the sources of the data, may be found in the - J - - - R
1836 Supplement to the Su,.vyéy May | May ! June ‘ July l August Se%?;m October | N Ber ™ D%c:rm January Fgl;;u March | April

FINANCE—Continued
FAILURES—Continued
Commercial failures—Continued.
Liabilities:
Grand total .. _..._______ thous. of dol._{ 8,364 | 15375 9,177 9, 904 8,271 9,819 8,266 | 11,532 | 12,288 8, 661 9,771 | 10,922 8, 906
Commercial service, total_ do.... 493 49 638 1,314 502 857 501 28 478 326 1, 169 529 440
Construction, total_.__. -.-do.__. 550 4,816 1, 050 1,873 1, 498 1, 148 573 2,781 1, 601 1,015 1,279 2,138 1,943
Manufacturing, total. ...do___. 2,465 2,708 2, 541 2, 347 1,852 3,212 3,469 3, 631 3,121 2, 502 2,711 2,744 2,165
Chemicals and drugs.. w--do.__. 1 90 95 51 225 148 42 2 27 81 66 109 99
Foods_.._._.___._ ce-doo.o. 588 389 509 329 340 487 1,391 1,273 774 575 1,017 958 859
Forest products. -.do___. 313 264 394 62 209 7 378 254 329 188 49 115 271
FuelS. o e do..._ 56 94 78 84 35 45 43 122 57 0 291 150 7
Irop and steel . ___.___._______.__ do.... 56 124 162 586 112 190 89 86 48 339 28 123 73
Leather and produets._______.__ do.... 146 108 244 128 33 208 33 23 696 139 63 62 144
Machinery.._ ... _._.______.._. do. 98 128 28 129 205 403 65 386 234 65 251 340 7
Paper, printing, and publishing_ do._. 157 374 147 112 176 258 405 582 144 148 272 243 36
Stone, clay, and glass_ d . 131 4 7 94 12 5 103 221 145 27 36 99 61
Textiles......... 721 406 356 73 258 848 211 37 477 674 197 319 283
Transportation e . 81 517 8 83 101 27 94 107 69 6 311 3 65
Miscellaneous___._._..___.__.._. 104 211 313 316 151 216 234 164 121 260 130 223 211

Retail trade, total.__ 3, 568 5,933 3,535 3,197 3, 255 3,301 2,888 3,901 3,135 3,746 3,571 3,927 3,313

Wholesale trade, total 1, 288 1,423 1,413 1,173 1,164 1,512 835 932 3,953 1,072 1,041 1, 584 1,045

LIFE INSURANCE

(Association of Life Insurance Presidents)

Assets, admitted, total..._.__..__ 19,640 | 19,775 | 19,875 19,997 | 20,119 | 20,239 |- 20,380 { 20,516 { 20,609 | 20,718 20, 813
Mortgage loans, total. 4,220 4,198 4,188 4,172 4,167 4,158 4,166 4,142 4,127 4,116 4,113

Farm 752 746 739 733 726 720 718 708 703 696 691

Other . 3,468 3, 452 3. 449 3.439 3, 441 3.438 3,448 3,434 3,424 3,420 3,422

Bonds and stocks held (book value), tota]
mills. of dol_._. 9, 639 9,795 9, 908 10,015 10, 098 10, 227 10, 348 10, 642 10, 709 10, 867 11,103 11,263
d 4,170 4,293 4,352 4,419 4,437 4, 534 4, 6! 4,789 4,871 4, 969 5,075 5, 167
2,049 2, 060 2, 105 2,130 2,183 2, 230 2,241 2,364 2,323 2,340 2,424 2,448
2, 651 2, 657 2, 635 2,643 2, 647 2, 640 2,645 2,641 2, 652 2, 678 2,721 2,760
K 770 786 816 823 831 823 854 848 863 880 883 888
Policy loans and premium notes....__ doo | 2, 699 2, 690 2,676 2, 667 2, 661 2,653 2,647 2,641 2,632 2,623 2,617 2,614
fnsurance written:
Policies and certificates, total number
thousands..; 1,066 1,096 1, (79 1,045 1, 033 952 1,067 1,080 1, Ogi 893 952 1,175 1,084
36
807
241
832,373
57,022
246, 589
528, 762

Premium collections, total....___._._._.do....|________. 3 . , 274, 450
Annuities. oo oo ooonieoeceeedOa | 30,380 | 27,571 32,673 | 26,182 3 27,101 3 67, 687 , s 31,807 25, 730
“Group..... s (s SO O, 9, 365 9,700 | 10,047 9,054 | 10,109 , 046 9,261 | 11,802 | 10,000 | 11,186 | 12,925 10, 840
Industrial. .. s (- I I, 55,009 | 58,926 | 51,522 | 58,685 | 52,490 | 54,734 | 57,440 | 100,271 | 57,286 | 56,917 | 66,397 74, 637
Ordinary .o cccceccceean dooo | ... 155,901 | 155,644 | 161,712 | 142,075 | 137,332 148,432 | 148,087 | 180,392 | 159,239 | 156,762 | 174. 002 163, 243

(Life Insurance Sales Research Bureau)

Tosurance written, ordinary, total_mills,of dol..|___._____ 504 533 513 452 426 491 478 561 462 488 604 | ... ...
Eastern district do.o| . 211 224 208 175 168 201 106 221 201 213 253 | .
Far Western district. ... s U TN B 54 58 57 56 49 52 52 61 43 45 63 | -
Southern district... ,do_--_ _________ 60 62 63 57 56 62 60 71 54 58 71 |- -
Western district.caoooooueoooeao..do__ | ... 179 189 185 164 153 176 170 208 164 172 217 |. -

Lapse rates. ..o ooooeeeeanns 1925-26= 100-. __________________ L2t T (ORI FERURU ORI PSR MR 27 PR BRI FIR SO

MONETARY STATISTICS

Foreign exchange rates:

Argentina____ dol. per paper peso_. .329 .331 .334 .335 .335 . 336 .327 . 326 .327 .327 .326 .326 .328
Belgium. . --..dol per belga. 169 . 169 . 169 . 169 . 160 1169 . 168 . 169 . 169 . 169 . 169 . 168 . 169
Brazil@ ... ... dol. per milreis._ . 087 . 086 . 086 . 085 . 085 . 086 . 087 . 087 . 087 . 087 . 087 . 087 . 087
Canada__. _dol. per Canadian dol." 1. 001 998 997 . 999 1.000 1. 000 1.000 1. 001 1.001 1. 000 1.000 1.001 1. 001
Chile. ... .. dol. per peso . 052 051 L0481 051 . 052 . 052 . 062 . 0562 . 052 . 052 . 052 . 052 . 052
England__ _._dol. per £._ 4.94 4.97 5.02 5.02 5.03 5.04 4.90 4.80 4.91 4.91 4,89 4.89 4.92
Franee. ..« ouocecccococaao-o. dol. per franc. . 048 . 066 . 066 . 088 . 066 063 047 . 046 . 047 .047 047 . 046 045
Germany ..dol. per reichsmark.. .402 . 403 . 403 403 . 402 1401 . 402 . 402 . 402 . 402 .402 .402 .402
India _.__ -..dol. per rupee.. 373 .375 . 379 . 379 379 1380 . 370 . 369 .371 .371 .370 . 369 371
Italy A -.dol. per lira_. . 053 . 079 . 079 079 . 079 L 079 1,055 . 0563 . 053 . 053 . 053 . 053 .053

Pan. . ... --.do). per yen.. . 288 . 201 . 204 .293 . 294 1294 . 286 . 286 . 285 1,285 3,285 . 285 . 286
Netherlands. _ - dol per florin.. . 549 .676 L6877 . 681 .679 1662 . 536 . 540 . 546 . 548 . 547 . 547 . 548
Spain§ ... --.dol. per peseta._ 053 136 137 L1137 . 136 123 . 090 . 088 .077 .071 . 067 . 061 . 057
Sweden_ .. _-.dol. per krona.. 255 . 256 259 . 259 . 259 t 260 .263 . 252 .253 . 253 . 252 . 252 . 253

Gqﬁuguay ______________________ dol. per peso. 787 L797 L797 . 798 797 797 . 799 . 800 . 800 .789 . 789 788 .786
old:

Monetary stocks, U. S_.___.... mills. of dol..| 11,901 10.324 10,614 10, 629 10,674 10, 764 10,983 11, 116 11, 220 11, 310 11,399 11, 502 11, 686
Movement, foreign:

Net release from earmark Y.._thous. of dol_. 21,106 | —3, 48 1 —24,781 2,293 |~11.945 |—28, 80% —11, 253 2,956 —668 |--48,330 | —8, 000 —399 7,217

Exports._. ad 4 5 77 695 32 11 127 99 11 (?) 39 13

Imports.. 155,366 { 169,957 | 277, 851 16,074 67,524 | 171, Sﬁﬁ 218, 929 75,902 57,070 | 121,336 | 120,326 | 151,371 215, 825

Net gold lmporh including gold releasod
from earmark®__________ .. thous. of dol-_| 181,558 | 166, T4 | 252,993 17,672 55,547 | 143,019 | 207, 559 78,791 56, 303 72,996 | 112,326 | 153,933 223, 029

Production, Rand......_. ._fine ounces._|__.______ 038,050 | 944, 165 | 967,963 | 964,517 | 967,328 | 977,425 | 944,783 | 970,030 | 980, 268 | 922,941 | 982, 304 681, 565
Recelpts at mint, domestie.__..___._._ do.__.| 236,763 § 181.140 | 157. 081 | 264, 140 | 228,557 | 237,630 { 273,318 | 220,645 | 196,248 | 193,079 | 155,332 | 185,768 150. 404

Money in c1rculatxon, total...._.mills. of dol..] 6,426 5918 6,062 6, 203 6, 191 6, 25% 6, 321 6,401 6, 563 6,400 6, 369 6,391 6. 357

1 Quotations partly nominal, ? Less than $1,000. 3 Largely nominal.

§Quotations nominal heginning July 31, 1936. No quotation from Sept. 22 to 30, and fromn Nov. 1 to 13, 1936.

Quotanons nominal through Apr. 1, 1936
40r increase in earmarked gold (—) @ Or exports (). r Revised & Official rate.
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1936 Supplement to the Survey May | May | June | July i August ;Se%tem | October \Iobveem D%c:rm January | F glx“ March | April
FINANCE—Continued
MONETARY STATISTICS—Continued
Silver:
EXpOrts. . ool thous. of dol__ 197 138 143 204 268 411 236 612
Imports. . 0. 23. 981 6, 574 16, 637 8, 363 286. 931 4,451 2,267 2,846
Price at New York -.dol per fineoz_. .48 448 . 448 L448 . 454 . 454 .449
Produetion, world. .thous. of fine oz__ 21,374 | 20,008 | 21,504 21, 846 21,614 | 21,339 | 19,594 | 23,223
Canada . o i do.._. 1. 450 1. 662 1,543 1,726 2, 083 1,357 1,619 1,252
Mexico.... ...do_. 7,157 6, 457 7, 850 7,078 5,417 6, 400 3,748 8,765
United States ... ... . ____...... do.... 5,203 4,616 4,733 5. 524 6,391 5, 561 6,165 5,409
Stocks refinery, e: :
United States. ._.......... 1,151 1,101 1, 535 779 1,247 985 1,050 1,347
Canada 409 345 317 545 510 403 1,023 1,512
CORPORATION PROFITS
(Quarterly)
Federal Reserve Bank of New York:
Industrial corporatious, total (168 cos.)
mills. of dol__|_ 217.2 250. 6
Autos, parts, and accessories (28cos.) do____|_ 54,7 69.1
Chemicals (13 cos. ) . ceoo.-do__ 42.6 37.0
Food products and heverages (1000:) do___ 24.3 16.5
Machinery and machine manufactures
(17 €OS.) e e mills. of dol_. 10.8 14.2 |
Metals and roining (12 cos.) 3.5 7. -
Qil (13 cos.) ... 18.4 14. -
Steel (11 cos.) - 28.5 51, -
Miscellaneons (55 cos.)-.. 34.4 40, -
Telephones (net op. income) ®_________ do_ 56.4 50.9 ...
Other public utilities (net mcome) (53 c0s.)
s.of dol__ 44.4 53.6 ... ..
Railwavs, class T (net income)! ________ do.... 66. 8 14,1 ...
Standard Statisties Co.. Inec.-t
Combined index, unadjusted (161 cos.)
1926=100__)___ ____ B} ... 88.8 | e 80.0 88.3 o iaao.
Industrial (120 €08.) oo oo oaaas do....|_ . - 89.9 ! 103.0 -
Railroads (26 cos.) . - " 29.6 55 A
Utilities (15 cos.).. do. o083 131.1 .
Combined index, adjusted (161 cos. )_..do.- - 75.6 95.4 -
Industrials (120 cos. ) P, ---do. - 83.7 108.5 R
Railroads (26 cos.). . 7.9 31.8 -
Utilities (15 €08.) e o oeeecicaaeeeee 117.2 123.8 ... ..
PUBLIC FINANCE (FEDERAL)
Debt, gross. end of month_....._ mills. of dol__| 35,213 31,636 | 33,779 33, 444 33, 380 33.833] 33,833 33, 704 34, 407 34,502 34, 601 34,728 34,941
Obligations fully guaranteed by the U. S.
Government:
Amount outstanding by agencies, total
mills. of dol..| 4,659 4,703 4,718 4,724 4, 669 4,667 4,667 4,662 4,669 4,687 4,667 4,665 4,675
Federal Farm Mortgage Corporation.do.... 1,422 1, 422 1,422 1,422 1,422 1,422 1,422 1,422 1,422 1, 422 1,422 1,422 1, 422
Home Owners’ Loan Corporation__.do_... 2,987 3.029 3,044 3,050 2,995 2,993 2,993 2,988 2,995 3,013 2,903 2,992 3,002
Reconstruction Finance Corporation.do._. 250 252 252 252 252 252 259 259 259 252 252 252 251
Expenditures, total (incl. emergency)
thous. of dol._| 624,015 | 590.006 2408077 | 457,656 | 657,703 | 712,560 | 739,078 | 501,016 | 684,821 | 607.418 | 645053 | 971,663 | 784,813
Revenmnes, total .. __ ... ___._.__. do....| 392,500 | 274,415 | 584,167 | 322,726 | 366,426 | 528,129 | 301,968 | 250,063 | 652,607 | 320,034 | 330,310 (1,120,513 | 423,886
Customs. ..__... ____ -..do.._.| 46,252 § 80,268 | 32,122 | 31,580 | 34,763 | 35,554 | 41,342 | 35452 | 38,698 | 40,518 | 41,726 | 52,503 46,252
Internal revenue, total ---do___| 251,658 1 182,116 | 478,229 | 288,327 | 254,026 | 467,642 | 199,248 | 176,526 | 478,633 | 207,483 | 237,826 | 934,555 | 300,380
}lpcomef) 3. S do__..| 42,949 § 84,517 | 303,087 | 40.118 | 29,656 | 284,421 | 31,634 | 28,034 | 281,178 | 45,246 | 64,035 | 689,003 55,444
axes from:
Admissions to theaters, ete____..._ do_._.| 1,537 1,319 1, 632 1, 568 1,384 1,670 1,797 1, 606 2,195 1,506 1,473 1, 539 1, 590
Capital stock transfers, ete_____._. do. 2,169 2.357 1, 565 1, 654 2, 346 1,932 2,182 2,054 3,178 3,367 3,743 3,045 3,226
Sales of produce (future delivery). do.... 639 230 185 283 511 457 309 271 325 423 506 392 527
Salesofradiosets,ete ... _._._.__ do 329 221 423 596 496 683 869 640 906 684 465 361 332
Reconstruction Fmance Corporatlon Joans out-
standing end of mont
Grand total___________________ thous. of dol. . 2,028,897 |2,507,293 12,421,604 12,226,026 |2,215,165 12,205,564 12,201,209 |2,181,322 {2,168,160 2,174,006 |2,145,957 (2,064,942 (2, 045,756
Section 5 as amended, total__ do 656, 445 | 836, 510 | 818, 426 | 769, 261 63,294 | 748,411 | 739,643 | 718,680 | 712,982 | 699, 545 | 690,932 | 668, 585 664 670
Bank and trust companies i
ceivers. ... ... ..__.__. thous. of dol._| 167,388 ] 267,001 | 258,287 | 246, 523 | 236,860 | 226,451 218,839 | 208,660 | 201,432 | 191,524 | 184,530 | 178,316 173,093
Building and loan associations..__. do_._. 2,072 4,019 4,026 3,814 3,653 3,378 2,802 2,714 2,483 2,369 2, 214 3 A
Insurance companies.._. ... 3, 820 5,180 5,115 4,972 4,890 4, 429 4,284 4,147 4,030 4,015 3,935 3, 863 3,844
Mortgage loan companies_ 120,467 § 126,534 { 123,175 | 124,864 | 129,632 | 129,108 | 128,368 | 127,439 | 131,181 | 130,345 | 129,710 | 126,330 122,057
Railroads incl. receivers. 344,823 ¥ 393,027 | 388,432 | 350,841 | 350.948 | 349, 261 | 353,810 | 345,190 | 345,980 | 345,502 | 345,447 | 340, 367 345,084
All other under section 5. 17,875 39,974 39, 391 38. 247 37,311 35,784 31,390 30, 521 27,876 25,790 25, 096 17,613 18, 344
Total Emergency Relief Construction Act,
asamended.______ ... ... thous. of dol. 551,431 | 648,518 | 628,682 | 564,487 | 570,670 | 577.607 | 584,060 | 587,863 | 588,997 | 630.045 | 630,918 | 576,983 | 559, 248
Self-liquidating projects.___.__.___ do. 216, 576 § 172,538 | 168,489 | 174,249 | 180,045 | 184,418 | 189,068 | 192,516 | 193,252 | 198,339 | 204,839 | 206,607 | 213, 0€7
Financing of exports of agricultural sar-
Plases. oo thous. of dol_. 47 47 47 47 47 47 47 47 47 47 47 47 47
Financing of agricultural commodities
and livestock ___..__._. thous. of dol_.| 51,726 § 179,517 | 163,732 | 93,777 | 94,355 | 07,147 | 99,195 | 99,643 | 100,043 | 136,305 | 130,678 | 81,101 56, 906
Amounts made available for relief and
work relief. _______..._.. thous of dol..| 283,082 ] 296,416 | 296,414 | 296,414 | 296,223 | 295,995 | 205,750 | 295,657 | 205,655 | 295,334 | 205,354 | 289,228 | 289,228
Total. Bank Conservation Act,as amended
thous. of dol__| 619,840 | 872,194 | 821,704 | 722,010 | 706,395 | 702,151 | 695,987 | 691,987 | 684,046 | 663,171 | 640,363 | 629,532 § 624,077
Other loans and authorizations_ ... do___.1 201,181 1 150,071 | 152,792 ! 169,368 1 174,806 ' 177,395 ! 181,510 ' 182,792 ! 182,135 | 181,245 i 183,744 | 189.852 197,761

®Number varies.
SFigures shown on p. 54 of the 1936 Supplament are in thousands of dollars instead of in millions as the box head indicates.

tData revised for 1935 and 1936. Revisions not shown on p. 34 of the May 1937 Survey will appear in a subsequent issue.

» Preliminary.

r Revised.




July 1937 SURVEY OF CURRENT BUSINESS 35
Monthly statistics through December 1935, to- | 1937 1936 1937

getger with expfla}r:atgry notes gn? refirenc}e:s

to the sources of the data may be found in the - - - - .

1936 Supplement to the Suer:y May May June ‘ July ‘ August Sell))f;m October | N %Vem ’ D%c:rm January F g?;u March | April

FINANCE—Continued
CAPITAL FLOTATIONS J
New Security Registrations
New securities effectively registered with the
Securities and Exchange Commission:

Issues, total_ . oo number.. 88 83 104 110 79 79 114 67 124 69 93 113 181
Common stock. —e-.do___. 54 46 40 47 46 40 59 32 53 30 43 68 78
Preferred stock -.do._._ 14 15 19 14 16 16 23 11 27 10 13 19 35
Certificates of part1c1patlon, ete. ... do_... 10 13 16 27 6 11 10 10 9 7 17 14 25
Becured bonds._ ..o do.... 3 5 14 14 7 9 14 11 21 18 14 7 12
Debentures and short-term notes__._do.... 7 4 15 8 4 3 8 3 14 4 6 5 1

Estimated gross proceeds, total

thous. of dol._ 238, 068 | 319, 319 | 523,439 | 362,925 | 286,022 | 260, 080 | 526,330 | 266,026 | 698,408 | 429,990 | 491, 400 | 469, 907 288, 076

Common stock..- 114, 789 88,013 | 120,487 84, 061 92, 750 76,140 | 112,777 47,421 | 167,126 85,622 | 168,474 | 231, 006 139, 397
Preferred stock... - 34,442 31, 506 77,317 15,131 35,728 29,271 55, 643 30, 201 34,531 | 134,719 38,215 36, 364 49, 497
Certificates of particip 11,180 | 13,713 1,300 | 32,898 4,660 | 17,212 | 29,245 7,192 | 39,548 | 11,082 | 52,249 | 16,543 9, 167
Secured bonds . - do_.__} 2,778 | 79,118 | 159,700 | 170,987 | 45,634 | 127,918 | 104,752 159, 036 | 234,635 | 146,509 | 212,560 | 164, 468 52,198
Debentures and short-term notes....do.... 74 879 § 106, 069 | 165, 636 59, 843 | 107,250 9, 539 | 223,913 22,176 | 222, 567 52, 057 19, 062 21, 527 37,818

Securities Issued
(Commercial and Financial Chronicle)

Awount, allissuest .. _.______ thous. of dol._| 260,932 |-419,817 | 733,907 | 338,779 | 297,258 | 409,462 | 465,771 | 380,934 | 724,220 | 622,486 | 522,360 | 381,515 287,394

Domestic ssues f.. --.-do.___| 260,932 §r419,817 | 733,907 | 338,779 | 297,258 | 409,462 | 450,771 | 357,434 | 724,220 | 537,486 | 423,360 | 381, 515 252, 394
Foreign issues.. ] 0 0 0 0 0| 15,000 | 23,500 0 85000 99, 000 0 35, 000

Corporate, total_. 165, 364 | 304, 993 | 527,630 | 294,393 | 232,438 | 250,050 | 381,402 | 264,004 | 625,912 | 305,973 | 354,363 | 318,645 171, 762
Industrial.__..._ 81,139 | 133,822 | 109,653 49, 050 16, 001 88,142 64, 462 91, 368 88,875 | 132,641 | 131,313 54,459 66, 954
Investment trusts.._. 0 4,800 0 7,126 0 0 0 1, 000 250 0 0 0
T.and, buildings, ete., total 600 148 1,903 1,000 973 4, 500 8,320 100 3,219 881 17,873 1, 606 690

Long term issues........ 600 0 0 0 0 0 0 0 0 881 17,873 1, 606 690

Apartmeats and hotels 0 0 0 0 0 0 0 0 0 0 (1] 0 [

Office and commercial .. 0 0 (1} 0 0 0 0 0 0 ] 0 0

Public utilities. 52,580 | 116,096 | 185,336 | 149,804 | 43,473 | 121,050 | 264,288 | 109,337 | 395,504 | 77,735 | 145,688 | 161, 500 9, 500

Railroads._. 25, 220 48,727 | 106, 795 49, 690 51, 500 24,475 9, 150 16, 379 49, 236 63, 336 46, 635 73, 823 78,127

Miscellaneous 5, 8256 1,400 | 33,943 37,724 | 120,492 11,983 37,182 46,820 | 87,958 31,130 12, 854 27, 257 16, 491

Farm loan and G 44, 891 9,671 94, 429 2,080 \ 0 1,000 28, 454 2, 660 26, 0600 25, 200 4, 067 656

P Munici;;al, States, etef. 50,677 |"105,153 | 111,848 | 42,306 | 57,020 | 169,402 | 83,194 | 64,816 | 96,998 | 205,513 | 43,798 | 58,804 79, 476
urpose of issue:

New capital, total-t. ... do....| 149,747 | 112,587 | 219,686 | 103,164 | 218,074 | 179,487 | 174,512 | 158,071 | 265,850 | 248,526 | 168,188 | 184,504 | 151,810
Domestic, totalf._. 149, 746 § 112,587 | 219,686 | 103,164 | 218,074 | 179,487 | 189,512 | 158,071 | 265,850 | 248, 526 | 168, 188 | 184, 594 151, 810

Corporate oo occeeceoce- 78,153 37,608 | 151,874 69,809 | 170, 799 74, 590 94,885 | 109,077 | 218,206 | 102,456 | 129,842 | 137, 589 85, 227
Farm loan and Gov’t agencies..... do.__-| 28,500 5, 900 1,000 0 0 0 0 0 0 0 4,000 [ [1]
Municipal, State, ete.f...... .do____{ 43,0031 69,080 | 66,812 | 33,355 | 47,275 | 104,895 | 79,452 | 48,833 | 48,994 | 146,070 | 34,346 | 47,004 66, 583
Foreign._______..__ -.do..._. 0 0 0 0 0 0 15, 000 0 0 0 0 0 (1}

Refundmg totalf oo do....| 111,185 § 307,330 | 514, 220 | 235,614 79,184 | 229,975 | 276,258 | 222,863 | 458,371 | 373,960 { 354,173 | 196, 922 135, 584

Corporate 87,210 | 267,385 | 375,756 | 224, 583 61,639 | 175,460 | 271,517 | 129,927 | 407,707 1 203,517 | 224, 521 | 181,055 86, 535
Type of securities (all issues):

Bondsand notes, totalf._......._...__ do._._| 208,860 { 380,049 | 654,721 | 305,580 | 265,993 | 364,037 | 393, 683 | 358,696 | 592,927 | 475,509 | 382,004 | 323, 799 229, 299
Corporate........ -.do..._| 113,292 | 265,125 | 448,444 | 261,194 | 201,173 | 204,625 | 309,314 | 241,766 | 494,619 | 158,996 | 214, 006 | 260,929 113, 667

StOCKS - - e cecccmccccccean do.._.] 52,072 ] 39,868 | 79,186 | 33,199 | 31,265 | 45,425 | 72,088 | 22,238 | 131,294 | 146,977 | 140,357 | 57,716 58, 095

(Bond Buyer)
State and municipal issues:
Permanent (long term).____._thous. of dol__| 46,172 96,541 | 118,092 43,934 67,447 | 159,481 32,311 75, 544 92,838 | 226,238 42,706 | 91,313 | r98.289
Temporary (short term)_______.._____ do._..| 75,555 10, 700 91, 889 22,746 18,201 51,748 8,389 22,627 89,120 | r28,797 | 133,475 25,077 | 22,057
COMMODITY MARKETS
Volume of trading in grain futures:
Vheat oo . e thous. of bu..| 923,787 | 591,079 | 768,278 |1,328,691 11,032,278 | 662,183 | 514,893 | 518,782 |1,164,158 | 777,857 | 775,898 (1,170,136 |1, 245, 324
(0753 < PRI do....| 233,622 80,460 | 148,124 | 415,816 | 395,058 | 213,787 | 113,087 | 230,599 | 258,319 | 199,166 | 129,969 | 151,721 |~ 206, 282
SECURITY MARKETS
Bonds
Prices:

Average price of all listed bonds (N. Y. 8. E.)
dollars.. 93.89 93. 83 94.24 94.78 95. 39 95.79 95, 92 97.01 97.35 96. 83 96. 64 93. 88 93.33
D 15 (S, ...do_... 96. 79 97.38 97.63 08.19 98.81 99. 27 99. 41 110. 55 100. 76 100. 05 99. 83 96. 86 96. 27
Foreign. oo do..__| 69.30 67.47 67.87 68. 39 68. 63 68.00 68.16 68.63 69. 10 69.78 70.02 68. 48 7 68.45

Domestic (Dow-Jones) (40 bonds)

percent of par 4% bond_.| 96.60 94. 88 96.11 97.35 99.38 | 101.19 | 102.59 | 102.70 | 103.04 | 102.91 | 101.32 98. 86 95.81
Industrials (10 bonds) ..o . ..ccce do 104. 60 101. 09 102. 09 103. 68 104. 06 105.18 105. 62 106. 78 107.41 107. 50 105. 54 103. 79 101.88
Public utilities (10 bonds)..._.._..__ 95. 90 98.14 98. 69 98.86 100. 88 101. 55 102. 22 2. 17 101. 68 101.32 100. 73 98. 21 95. 17
Rails, high grade (10 bonds) ... - 122.29 126. 90 127.15 126. 58 126.98 128.37 129. 49 130.68 132.32 131.28 126. 38 122.70 120. 41
Rails, second grade (10 bonds) 75.49 70.43 72.31 74.45 77.78 80. 74 83.21 82.34 82. 51 82.75 82,22 80. 05 76.20

Domestic (Stand. Stat.)

Corporate (45 bonds)..._._..__.___ 101.7 102.7 102.6 102. 4 103. 0 104.3 104.9 105. 4 105. 4 106.3 105. 4 103.3 101. 1
Municipal (15 bonds) . ._...._...____. d 116.3 116.2 116.9 117. 4 117.8 118.8 119.5 122.1 124.8 123.5 119.7 116.9 114.8
U. 8. Government (Stand. Stat.):
7Ho0dS. - oo do_...| 108.0 110.3 110. 4 110.3 110.8 1111 111.0 111.8 112.3 111.6 111.2 109.1 107.2
Sales (Securities and Exchange Commlssmn)
Total on all exchanges:
206, 518 | 208, 596 | 283,772 | 292,443 | 221,368 | 287,821 | 329,488 | 293,709 | 317,484 | 309,610 | 276,698 | 438,960 | 321,274
238,348 1 249, 620 | 332,383 | 350,504 | 275,306 | 378,520 | 420,739 | 353,380 | 446,393 | 428,010 | 346,260 | 494,965 | 363, 730
176,477 | 163,983 | 231,088 | 238,071 | 179,534 | 240,020 | 274,004 | 246,072 | 261,214 | 255,434 | 234,188 | 389, 143 279, 814
do._| 204,202 | 197,217 | 271,044 | 287,510 | 225,927 | 322,466 | 353,830 | 297,521 | 379,805 | 365,679 | 300,608 | 442,002 | 319,934
Saleson N.Y.S. E,, exclusive of stopped sales
(Dow-Jones):

Par value:

Total. e thous. of dol..| 91,775 | 231,827 |2,586,314 | 281,650 | 224,923 (1,087,961 | 396,197 | 197,835 | 521,209 | 245,354 |.225,293 | 672,927 | 104,185
Liberty and Treasury bonds._.._. do.___ 0 0 12,135, 0 0 | 814,000 0 0 0 0 01 502, 0600 [
r Revised.

1 Revised series. For 1936 revisions see p. 35 of the March 1937 issue.
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36 SURVEY OF CURRENT BUSINESS July 1937
Monthly statistics through December 1935, to- | 1937 1936 1937

get}}ller with explfa.nato;y notes anl;i r?feregces

to the sources of the data may be found in - \f - - F - <

the 1636 Supplement to the Sufvey May | May 1 June | July | August Se%te‘;m October | N Fia D %Q:rm January :P;u March | April

FINANCE—Continued
SECURITY MARKETS—Coutinued
Bonds—Continued
Value, issues listed on N. Y. 8. E.:

Par, all issues 42,255 | 44,164 | 43,981 44,279 | 45,211 45,018 | 45,026 | 46,280 | 46,592 | 46,572 | 46,994 47, 058
Domestic issues. - 37,242 | 39,128 | 38,947 | 39,241 40,178 | 39,988 | 40,038 | 41,301 41,630 | 41,593 | 42,045 42,095
Foreign issues_ ... 5,013 5,036 5, 034 5,038 5,033 5,031 4,988 4,979 4,961 4,979 4,949 4,963

Market value, all issues 39, 648 41,619 41, 685 42, 236 43, 305 43, 180 43,680 | 45,054 45,113 45, 007 44,116 43, 920
Domestic issues... - 36,266 | 38,201 38,242 | 38,776 | 39,883 | 39,751 40,257 | 41,613 | 41,651 | 41,521 | 40,726 40, 525

¢ lg‘oreign 1SSUeS . ool 3,382 3,418 3, 443 3, 460 3,422 3,429 3,423 3,441 3,462 3,486 3,339 3,395
elds:

Standard statistics:

Corporate issues (45 bonds)...._. 4.40 4.34 4,34 4.35 4,32 4,24 4.21 4.18 4,18 4,13 4.19 4,30 4.44
Industrials (15 bonds)..._. 4. 52 4.45 4.44 4.45 4.42 4,40 4.40 4.33 4,30 4.29 4.36 4.48 4.61
Public utilities (15 bonds). 4.23 4.04 4.03 4.02 4.02 4.00 4.01 4.00 4. 00 4.02 4,09 4.17 4,23
Railroads (15 bonds).._. 4,44 4. 52 4, 56 4. 58 4. 52 4,33 4.24 4.22 4.24 r 4.09 v 4,13 4,25 r4.46

Munieipals (15 bonds) ... ..__._._... do-.__ 2.76 2.76 2,72 2.70 2.68 2.62 2.58 2.45 2.31 2.38 2.57 2.72 2.84

Bond Buyer domestic municipals (20 bonds)

percent.__ 3.04 3.00 2.99 2.95 2.01 2.86 2.85 2.69 2.62 2.74 2.90 3.15 3.09

U. 8. Treasury bonds.. ...._...._._.. do...- 2.67 2.50 2.50 2.50 2.43 2.4 2.42 2.29 2,27 2,29 2.31 2.50 2.74

Cash Dividend Payments and Rates

Dividend payments (N .Y, Times):

Total o ... ---_thous. of dol._| 521,083 | 409, 552 | 263,830 | 236,196 | 331,918 | 231,730 | 233,697 | 880,262 | 437,541 | 233,330 | 358,909 | 249,402 ; 222,278
Industrials and mise. d 495,601 { 375,035 | 237,655 | 215,003 | 317,088 | 226,642 | 226,269 | 814,406 | 407,957 | 212,837 | 332,406 | 244,089 | 216,137

Railroads_ ... do__._.| 26,482 | 34,517 | 26,175 | 21,193 14,830 5, 088 ,428 | 65,856 | 29,584 20,493 | 26,503 5,313 6,141

Dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-
panies)..._ ... ____....__ mills. of dol._] 1,926.8 § 1,385.2 | 1,397.4 | 1,457.2 | 1,517.4 | 1,539.6 | 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 1,892.2

Nplpber of shares, adjusted____ ... millions._| 923.50 ] 923.92 | 923.92 | 923.94 | 923.94 923.99 | 923.99 | 923.9 923, 923.50 | 923.50 | 923.50 923. 50

Dividend rate per share (weighted average)

(600 cos.). - dollars._ 2.09 1. 50 1.51 1.58 1. 64 1.67 L70 1.98 2.03 2.04 2.04 2.04 2.05
Banks (21)._ do.._. 3.07 2.98 3.00 3.00 3.00 3.04 3.04 3.04 3.07 3.07 3.07 3.07 4.07
Industrials ) -.do.__. 2.08 1,38 1.41 1.48 1. 56 1. 58 1.62 1.96 2.01 2.02 2.02 2.02 2.03
Insurance (21 cos.). .. ..do.._. 2.42 2.39 2.03 2.09 2.09 2.13 2. 14 2.14 2.21 2,25 2.25 2.25 1.42
Public utilities (30 C0S.)ecccceaeeaee_ do__.. 2.08 1. 86 1.86 1.95 1.96 1.99 2.01 2.04 2,09 2.09 2.09 2.08 2.07
Railroads (86 ¢08.) ..o o oo do.._. 1.77 121 L21 L21 L21 121 1.21 1.55 .77 1.77 1.77 177 L77

. Stocks
Prices:

Dow-Jones:

Industrials (30 stocks)....._dol. per share.. 173.1 149.3 155.2 162.3 165.9 167.8 175.0 182.1 180.1 183.5 188.0 158.4 179.3

Publie utilities (20 stoeks)...._.._... do_.._ 28.3 30.0 32.3 34.6 34.7 34.5 35.1 34.9 34.9 36.4 35.0 33.1 30.7

Railroads (20 stocks)._....._ 44.5 47.0 51.5 5.0 55.8 58.7 56.7 53.9 55, 1 57.4 61.7 59.5

New York Times (50 stocks) 119. 46 124, 28 130. 74 131. 55 133.48 138.39 | 141.46 136. 46 139.48 | 138.67 137.19 130.89
Industria]s (25 stocks)... 203.36 | 211.69 | 221.15 220.56 | 222.54 230.40 | 238.88 | 23111 235, 41 223L.77 | 225.73 215,23
Railroads (25 St0CKS) - o oo ce oo 35. 57 36. 88 40. 33 42. 55 44.42 46. 38 44.04 41. 81 43. 56 45. 58 48.70 46. 56

Standard Statisties:

Combined index (419 stocks) _ __1926=100_. 116.3 101.0 105. 6 109.2 113.0 114.1 118.7 124.2 122.8 126.0 129. 5 129.9 124.5
Indu§trials (347 stocks) . __._._._ do._.. 136.7 116.2 120.6 124.3 128.4 130.2 136. 0 144.3 142.6 146.3 151.7 152.6 146. 5
Public utilities (40 stocks) ... do.._. 94.1 94.7 102.0 105.8 108.8 107.7 109.1 108.9 110.6 113.2 110.7 105.7 100.7
Railroads (32 stocks)..__._.._.___ d 57.1 45.0 47.7 50.7 53.9 55. 4 58.4 57.9 54. 4 55.6 57.9 62.8 60. 1

Bgn){s N.Y. (19 stocks) ......___.. 76.8 62.6 65. 0 72.1 76.5 75.1 75.3 70.4 70.6 78.9 90. 6 88.0 81.4

sal Fire insurance (18 stocks). .. ... 83.8 94.2 95.2 96. 1 96. 5 94.1 93.8 96.1 98.3 98.7 98.4 97.1 91.7
es:

Market value of shares sold (8. E. C.):

On all registered exchanges, total

thous. of dol. 1,267,543 ]1,223,444 |1,164,147 (1,765,391 |1,435,776 {1,594,411 2,241,462 12,530,464 (2,358,956 12,663,064 |2,701,226 2,977,570 | 2,052,318
_On New York Stock Exchange...... do...-|1,113,925 J1,077,672 |1,002,190 (1,526,176 |1,248,924 1,387,439 (1,948,171 (2,188,579 (2,025,678 |2,246,887 2,332,408 (2,628,767 | 1,803,427

Number of shares sold:

On all registered exchanges, total (8. E. C.)

thous. of shares..| 43,992 48, 756 43,937 64,728 50, 937 59, 627 79,992 | 94,299 99,756 | 117,097 | 107,061 | 117,436 72, 140
On N. Y: 8. E, total (8. E. C.).....do....| 31,336 35, 943 31,897 48,272 37,109 44, 535 60, 019 68, 306 71,123 81, 687 72,004 83,720 52, 533
Exclusive of odd lot and stopped sales
(N. Y, Times)...._...thous. of shares_.| 18,565 § 20,615 | 21,428 | 34,787 | 26,564 | 30,872 | 43,998 | 50,470 | 48,605 58,676 | 50,255 | 50,344 34,613
Shares listed, N. Y. S. E.:
Market value all listed shares..mills. of dol..| 57,324 49, 998 50,912 54, 067 54, 532 55, 105 58,507 | 60, 020 59,878 61,912 62,618 62, 468 57, 963
"Number of shares listed .. ........_. millions.. 1,389 1,339 1,340 1,341 1,344 1,348 1,349 1,356 1,360 1,367 1,374 1,380 1,387
Yields (Moody’s) :

Common Stoeks (200)*. ... percent.. 4.3 3.5 3. 3.4 3.5 3.5 3.4 3.9 4.0 3.9 3.8 3.9 4,
Industrials (125 stocks)*...... ... do.... 4.3 3.3 3.3 3.2 3.4 3.5 3.3 3.9 4,0 3.8 3.8 3.8 4.2
Ra;[s (25 stocks)*_ ___. -.do.... 3.5 2.8 2.8 2.5 2.4 2.4 2.2 3.0 3.5 3.5 3.3 3.1 3.3
Utilities (25 stocks)*_ -.do__.. 5.4 4.5 4.5 4.4 4.4 4.6 4.4 4.4 4.6 4.6 4.7 5.0 5.3
Banks (15 stocks)*. . --do___. 3.2 3.9 3.6 3.3 3.2 3.3 3.4 3.4 3.4 3.1 2.8 2.8 3.2
Insurance (10 stocks)*... ... ____ do.__. 3.9 3.9 3.0 2.9 3.0 3.1 3.0 2.8 3.0 3.1 3.1 3.2 3.9

Preferred stocks, Standard Statistics:

Industrials, high grade (20)......._. do__.. 5.17 5.06 5.04 5.03 5.02 5.03 5.08 5.04 4.99 4.94 4.96 5.07 5.15
Stockholders (Common Stock)

American Tel. & Tel. Co., total____. number.. |- oo ] ceeeeoas 649, 876 641, 168 639, 227
Foreign._...___ e . 7,804 7,382 7,265
Pennsylvania Railroad Co., total.. 223, 844 218,720 217,016
Foreign. ... __________.__ .| 3,087 3,055 3,020
U. 8. Steel Corporation, total. .} 177,758 170, 448 164, 271
Foreign__.___ .. __ , , , 781 3,130

Shares held by brokers...__percent of total_.|________ §...._..__ 22.72 23,62 24,81

r Revised.

*New series. For data for period June 1929-July 1936, and s description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue.
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July 1937 SURVEY OF CURRENT BUSINESS 37
Monthly statistics through December 1985, to- | 1937 1936 1937
getger with expl]s}rlxatgry notes I:nfd ref(eirenc;s
to the sources of the data may be found in the - - - - .
1936 Supplement to the Surviy May | May | June | July | August Segﬁm October N‘{)‘;m D%::;n January F;lr);u March | April
FOREIGN TRADE
INDEXES
Exports:
Total value, unadjusted..._.__ 1923-25=100_. 76 53 49 47 47 58 70 59 61 58 61 68 71
Total value, adjusted.........._..___ do.... 81 56 55 54 51 b5 57 52 57 57 67 67 75
U. 8. merchandise, unadjusted:
Quantity. 83 74 72 71 86 104 89 89 85 88 95 100
Value.. &3 48 47 47 58 70 60 61 59 62 68 71
Unitvalue_ ..o . 64 66 66 66 68 68 67 68 69 70 71 7!
Imports:
Total value, unadjusted. ... _.._____... 59 59 60 60 67 66 61 76 74 86 95 89
Total value, adjusted 58 62 65 62 70 64 61 76 74 87 86 82
Imports ror consumption, una od:
1923-26=100_ .~ ____ 110 114 115 117 124 123 114 135 125 140 155 145
doo_ e o 59 61 62 63 68 67 63 75 71 81 93 88
[+ 1o Sy 54 53 b4 54 55 54 55 56 57 58 60 61
Ex%)%rtls of agricultural products, quantity:
otal
Unadjusted.. ... _.....____ 1910-14=100_ .| - .-.___. 45 40 27 33 68 99 76 66 64 58 56 47
Adjusted .. .. _________ do.__.|c.__ 54 52 39 40 63 74 59 52 57 62 57 55
Total, excluding cotton:
Unadjusted 33 31 30 39 47 61 41 37 40 38 36 34
Adjusted_._._ 35 35 33 39 44 53 38 35 39 42 36 36
VALUE
Exports, incl. reexports___._..__. thous. of dol..| 288,924 ] 200,666 | 184,908 | 179, 82% | 178,314 | 220,149 | 264,740 | 225,766 | 229,739 | 221,550 | 232,504 | 256,390 | 269,170
y grand divisions and countries:
Afnm 8, 628 10, 562 8,828 9, 451 10,919 8,208 | 12,651 | 10,094 10, 604 10, 049 13, 547
Asia ond Oceania 38,766 35,725 33, 570 43, 654 51,065 44, 200 41,180 | 49,281 49, 816 61, 579 57,794
13, 627 11,975 10, 764 21,328 26, 663 24,100 16, 433 22, 364 24,745 29, 971 26, 928
69, 400 64, 462 69, 978 98, 937 | 122, 697 98, 236 99,863 | 88,677 95,474 97, 060 99, 362
8,803 8, 448 8,484 14,929 17,102 11,410 15,808 13,492 13, 101 12, 440 12,233
6, 541 7,041 5, 840 10,213 10, 905 9, 550 8,995 7,056 8, 882 9, 202 12,308
y 4, 299 2,873 2, 285 2, 868 5, 699 5, 401 5,907 6,633 6,071 6, 979 7,487
United Kingdom._._._ 27,066 1 27,381 | 33,223 | 47,498 | 59,511 43,830 | 40,623 | 35,282 | 38,847 | 34,036 29, 840
North America, northern 35,498 | 32,016 | 32,251 | 32,142 | 39,180 | 36,539 | 33,137 | 31,687 | 31,926 | 38,266 46, 013
Canada. .. .._.._..o._. 34,875 1, 31,516 31,498 38,442 { 35,905 32, 6556 31,297 31,643 37, 631 45, 146
North America, southern 16, 789 17,819 18, 528 19,370 | 21,456 | 19,771 22,616 | 22,047 24, 591 26, 594 28, 234
(3.3 1 T, , 800 6, 830 6,348 4,381 6,670 , 799 7,723 6, 965 7,877 9, 401 10, 616
South Ameriea._.__.___ - 15,828 19, 243 15, 159 16,596 | 19,423 | 18,812 | 20,201 19,763 | 20,093 | 22,842 24, 221
Argenting. ..o cooococonmicciaan- 4,662 5,957 4,124 4,646 5, 296 5,320 6,317 5,312 5,928 5, 839 6, 656
Brazil 3,757 | 3,560 | 3,557 | 3,516 | 5032 | 4,87 | 4,237 | 4,162] 3,979 | 5319 4 770
(87 11 . do 982 1, 540 1,071 1,051 1,272 1,288 1, 579 1, 668 1, 554 1,538 2, 002
By economic classes (U. 8. mdse. only):
Total. e e ceeeaccem———— thous. of dol..| 285,087 | 196,913 | 180,601 | 176,397 | 175,556 | 217,535 | 261,963 | 223,321 | 226,605 | 217,949 | 220,050 | 252,268 | 264,852
Crude materials w--do_.__| 5L, 42, 627 89,310 | 30,379 | 38,127 72,819 | 100,418 | 82,173 | 67,383 | 60,587 | 54,410 52,152 50, 393
Cotton, unmanufactured 22, 905 19, 707 10, 788 12,360 | 38,221 | 68,402 | 46,969 | 40,220 | 37,461 34,066 | 34,272 28, 572
Foodstufls, total. .___..__ 15,925 14, 509 15, 036 19, 675 23,349 | 24,923 ) 13,697 | 13,112 | 13,062 | 22,524 17,475 16, 496
Foodstuffs, crude 4,621 4, 402 3,774 5,725 5, 697 7,490 4,369 , 644 3, 598 3,522 4,100 4,143
Foodstuffs, mfgd. 11,304 10, 167 11, 262 13, 950 17,652 17,433 9,328 9, 468 9, 464 19, 002 13,375 12, 353
Fruits and prep , 25 4,144 4, 952 8,719 10, 438 11,831 4,579 3,776 4,263 9, 903 5, 510 4,959
Meats and fats. 4,231 3,982 4, 088 8,135 3,013 3,409 3, 560 3, 325 2,980 2,624 3, 151 3,320
‘Wheat and flour. 1,464 1,281 1,335 1,656 2, 424 2, 541 1,429 1,931 1,894 1,815 1,927 2,212
Manufactures, semi.__ 35,115 | 34,107 { 33,282 | 32,287 | 31,860 | 36,668 | 32,826 ,001 | 34,156 | 37,937 { 63,005 56, 058
Manufactures, finished.. 103,245 | 92,674 | 97,701 | 85,467 | 89,508 | 99,953 | 904,626 | 111,208 | 110,144 | 114,179 | 129, 635 141, 905
Autos and parts_... 22, 532 19 135 16,915 12, 359 12, 451 15,766 | 21,218 | 28,769 7,586 | 25,974 | 28,819 30, 791
Gasoline..__.___. 5, 570 4, 366 5, 036 4, 983 5, 495 4, 534 5,307 3,993 5, 882 5, 062 5,349 5,372
Machinery _______ 29, 611 25, 962 29, 311 25,178 27, 307 31, 760 26, 408 30, 788 31, 532 31,475 36, 985 43, 547
General imports, total...__._.. 191 110 | 190,387 | 194, 114 192 375 | 215,645 | 212,464 | 196,401 | 244,321 240 396 | 277,805 306 699 287 252
By grand divisions and countries:
Africa_ . ____________ 4, 250 2,425 2,803 3,164 3, 585 3, 581 3, 800 6, 284 7,573 9, 350 11, 389 12, 553
Asia and Oceania 58,263 | 60,236 | 66,009 { 60,845 | 67,733 | 61,180 | 53,608 | 66,805 | 76,843 | 92,112 | 95,863 92, 188
Japan 12, 053 11,088 12,187 16, 948 16,017 15, 930 15,340 16, 427 17,683 18, 382 17, 660 20, 423
Europe_ 54,665 | 53,543 1 55,049 | 57,080 | 66,281 70,722 | 64,605 | 80,800 | 67,213 | 73,209 | 80,522 73, 880
France 4, 888 4,163 4,657 5,759 , 905 6, 807 6, 165 7,137 5, 859 6, 800 7,559 6, 596
Germany 6,036 b, 866 7,670 6,023 7,212 8,767 6, 567 7,616 7,717 6, 394 7,978 7,513
Italy. ... 3,375 2, 904 2, 861 2 480 3,171 4,756 4,416 4, 812 4, 201 4,162 3,878 4,329
United Kingdom.__.___ 14,770 14,540 | 14,305 15' 444 17,524 18,548 | 16,625 | 26,443 18,453 | 19,056 | 20,606 17,353
North America, northern 30, 100 29,917 30, 990 36, 620 36,015 39, 068 38,775 39, 550 33,975 30,811 37, 625 35, 327
Canada. . .oooo_o..__ 29,749 | 29,409 | 30,594 | 36,161 34,908 | 38,532 | 88,331 39,010 | 33,089 | 30,568 | 37,096 35,198
North America, southern 24,190 24, 214 19, 149 12, 515 17,103 13,166 12,377 17, 607 22,361 27,787 35,125 34, 909
(3¢ [ 4,087 4,052 4,044 3, 258 3,055 3, 691 3,435 4, 640 5,088 5,509 6, 981 7,039
South America. 19,641 | 20,052 | 20,024 | 22,141 | 24,918 | 24,739 | 23,146 | 33,184 | 32,431 | 44,536 | 46,175 38,395
Argentina. 3,821 3, 060 3, 597 4,173 6, 546 , i 7,583 8,181 8,467 16,199 18, 166 11, 408
Brazil 5,923 6, 950 7,241 7,682 9, 455 8, 758 8, 466 11,462 | 11,534 10. 999 10, 545 10, 004
Chile_ .. 2,896 1,508 1,433 1, 667 1,476 1, 601 980 , 5 2,898 5,119 5,110 7,512
By teiconounc classes (imports for
Total _thous. of dol..| 278,777 | 188,421 | 193,622 | 106, 516 | 200,090 | 218,370 | 213,209 | 200,391 | 239,835 | 228,682 | 260,320 | 205,928 | 281,717
Crude materials 91, 800 55 071 54,612 | 56,022 | 61,663 | 60,437 | 62,758 | 61,226 | 75383 | 77,045 | 90,930 | 91,616 88, 681
Foodstufls, erud 37,362 | 21,759 | 22,803 | 24,520 | 28,627 | 31,083 | 33,802 | 30,582 | 40,221 | 38,727 | 41,399 | 45,251 39, 541
Foodstuffs, manufactured.. 47, 090 34 080 | 36,065 | 34,726 | 27,630 | 33,149 | 27,512 | 27,705 | 33,036 | 29,648 | 34,929 | 52,162 51, 410
Manufactures, semi...... . . 55,847 38, 456 | 43,056 | 42,660 | 40,814 | 40,817 | 40,536 40 638 | 48,967 | 46,533 52,187 | 57,853 54, 535
Manufactures, finished..._____._.... do....| 46,6791 39,086 | 36,996 | 38,579 | 41,356 | 43,904 ,601 | 40,241 | 42,228 | 36,729 | 40,875 49 046 47, 550
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue_......_._.... thous. of dol..|--.___.__ 8,579 8,436 8,323 8,371 8,809 8,975 8,930 | 10,021 8,752 8,749 | ...
Operating income. .. ... L [ S 110 123 119 120 115 120 124 125 130 129 oo fmmeen s
Electric Street Rallways
Fares, average, cashrate +_. . ._.____.__ cents__| . _____. 8. 042 8.042 8. 042 8.025 8. 025 8. 025 8.025 8. 025 8.025 7.991 7,991 7, 991
Passengers carried .. .thousands._| 815,109 | 788,307 | 758,943 | 720,396 | 704,446 | 737,523 | 814,254 | 777,157 | 847,775 | 803,620 | 757,518 | 859,898 | 819,952
Operating revenues. . _____._.._.. hous. ofdol._l. . _..____ 57,426 | 55,553 | 53.553 | 52,612 | 54,701 | 59,900 | 57,047 | 62,446 | 57,834 | 55,042 | 62,529 59, 459

{Data revised for period July 1935-March 1937. See p. 37 of the June 1937 issue.

* Revised.
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38 SURVEY OF CURRENT BUSINESS July 1937
Monthly statistics through December 1935, to- | 1937 1936 1937

gether with explanatory notes la).nd ref:lrencl?s

b ‘ound in the - N - - bru- R
ko sh gs;‘;‘i‘;ﬁ:g: he dat ey found i Msy | May | Jume | July | August|SCPYm: | october |NQTem- | DeCRI- | yopyqry Fg?;u March  April
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION— Continued
Steam Railways
Freight-carloadings (Federal Reserve) 1
Combined index, unadjusted. . 1923-25=100__ 80 71 r73 r77 r 77 r84 r 86 r 84 r77 r73 76 780 r79
O8Y - e e do._.. 66 r 64 61 65 23 80 90 03 92 89 91 92 68
CORe . e _do_... 85 r 69 69 73 71 83 87 96 97 97 r 102 96 86
Forest produets._._.._._._.__ do_.._ 55 r 45 48 47 50 50 49 49 46 42 49 52 51
Grain and produets. .. _._.._. _do.__. 58 r 67 77 117 r 89 71 69 73 71 65 64 62 63
Livestock_________. . .do.... 39 r 36 35 41 46 57 65 59 45 42 34 34 39
Merchandise, 1. e. Jo ... .do_._. 69 r 65 66 66 67 70 69 T 69 66 64 66 69 r 70
Ore._ _..cocucooe e _do.... 187 r 106 130 139 1 r 151 r 134 73 23 26 27 r29 102
Miscellaneous... _do._.. 93 r 81 83 84 85 95 97 92 r 84 78 82 90 94
Combined index, adjusted_ _. _do.... 80 r72 r73 r76 r76 r75 77 v 82 * 83 80 r82 83 84
J3:) _do.._. 77 r74 r72 77 r78 r77 r 82 r 85 r 82 r78 r77 r 87 81
CoKO e do.... 88 72 r75 T 87 r 86 r 87 r 87 r 96 r 88 r 83 76 92 102
Forest produets.. ... _do_... 53 44 r45 r47 748 r 46 r 47 r 50 r 54 48 r 51 51 T 49
Grain and products._._.__... _do_... 64 75 79 r 85 r74 T 63 r 69 r78 r 83 73 r70 68 70
LivestoeK ... .oooco.__.ioo do_.._ 44 r 40 r43 r 47 r 46 r44 T 46 r49 746 r43 41 42 r43
Merchandise, . ¢. 1o . - 69 r 65 r 65 r 66 67 67 66 67 r 69 r 67 68 69 r 69
Oré.voceccucun 133 r75 76 r73 r76 r 86 r 90 r133 792 r 117 114 114 r 249
Miscellaneous. . 90 r 79 r 80 82 * 83 7 85 ™ 86 90 792 * 90 95 9¢ 91
Freight-carloadings (A A. R, )
Total cars § thousands.__ 3, 898 3,352 2, 787 2,826 3,701 3, 061 4,096 3,013 2,776 3,317 2,778 3,003 2,955
593 557 426 434 605 531 791 825 625 759 628 670 473
_______ 52 41 33 35 43 39 53 45 45 58 48 47 42
198 162 139 131 181 139 178 136 132 149 140 151 148
136 155 140 212 217 127 161 131 130 148 117 115 120
............ 68 61 47 52 77 73 109 77 59 68 45 46 50
856 795 649 628 828 663 856 651 832 764 640 682 690
363 187 202 209 274 226 264 113 33 49 42 44 121
Miscellaneous .do_... 1,632 1,394 1,151 1,125 1,476 1, 264 1,683 1,236 1,119 1,322 1,117 1,249 1,310
Freight-car surplus, total.__. _do_._. 147 185 170 147 148 125 112 121 133 131 113 113 134
BOX CATS - oocec e cemceemam .do___. 80 105 90 77 81 71 65 63 65 64 54 58 63
Coal cars._._ do..__ 30 41 44 37 30 23 17 23 30 26 19 17 32
Financial operations (Class I Railways):

Operating revenues, total.___thous. of dol_..| 352,613 J'320,926 | 330,692 | 349,744 | 350,585 | 357,207 | 391,457 | 358,548 | 372,265 | 331,685 | 321,927 | 377,813 | 351,573
Freight. e do._...| 287,919 {262,694 | 268, 542 | 283,944 | 283,602 | 201,772 | 326,056 | 208,220 | 299,231 | 268,651 | 264,167 | 313,881 288, 631
Passenger_.. ... do_...i 34,042 130,348 | 34,845} 39,187 | 39,321 | 36,356 | 33,914 | 32,083 | 39,262 | 37,441 | 33,016 34,952 33,733

Operating expenses. ... _.._. _do__..| 267,296 §-240,202 | 241,812 | 248,366 | 246,299 | 248,553 | 261,212 | 248,285 | 257,424 | 253,664 | 244,146 | 266,272 | 262,019

Net railway operating income. _do___.] 43,663 § 41,797 50,31, 61,774 64,681 70,166 | 89,851 72,411 70, 520 38,437 38, 359 69,379 47, 807

Net ineome. . oo oo do ol 42,420 8,802 | 19,283 | 20,857 | 26,406 | 46,234 | 30,083 | 49,678 | 44,508 | 45,727 24,461 2, 667

Operating results:

Freight carried 1-mile.___._. 28,760 | 31,144 | 32,076 | 33,040 | 37,148 | 33,865 | 33,980 | 33,130 | 32,212 | 36,651 32, 266

Revenue per ton-mile_. 1.023 . 002 .971 . 964 . 955 957 . 963 .898 . 908 V938 | ...

Passengers carried 1 mile..____ 1,941 2,261 2,308 2, 064 1,913 1,798 2, 164 2,030 1,797 1,921 {._..._.
Canals: Waterway Traffic

Cape Cod_.___. .-thous. of short tons._ 319 270 228 258 232 258 281 255 288 325 275 317 286

New York State. .ol 577 568 616 738 605 821 722 717 0 0 0 0 305

Papama, total.___ ---thous. of long tous_. 2,951 2,420 2,460 2, 450 2,396 2, 526 2,463 1,747 1,539 1, 856 1, 840 3,016 2,653
InU.S. vesselS.couooeoocaomaaaas 1,077 940 989 976 1,058 1,054 962 485 214 281 467 1,255 1,005

St. Lawrence._... -.thous. of short tons._ 1,244 1,300 1,207 997 1, 060 1,130 1,386 999 22 0 0 0 391

Sault Ste. Marie. ..o do_...| 14,110 8,710 9,835 | 10,051 | 10,699 | 11,041 | 10,789 7,004 373 0 0 0 4,620

Suez. oo -thous. of metric tons__{____.____ 2,215 1,981 2,150 2, 554 2,172 2,172 2,302 2,346 2,689 2,377 2,795 |oeoeo .

Welland._ .o . oo thous. of short tons__ 1,623 1,618 1,444 1,322 1,366 1,407 1,646 1,308 232 0 0 667

314 365 367 405 404 378 428 134 260 129 193 236 148
177 200 155 143 138 127 129 129 103 79 89 131 172
2,397 2,361 2,457 2, 564 2,623 2, 569 2,661 2, 446 2, 601 1, 896 2, 496 2,689 1,998
1,237 1, 246 1,319 1,399 1,461 1,425 1,452 1,355 1,372 854 1,325 1,337 845
Clearances, vessels in forelgn trade:

Total. .o cmemceemmae thous. of net tons.__ 6, 238 6, 057 8,134 6, 564 8, 886 6, 668 5,973 4,881 4,351 4,199 4,244 5,384 5,731
Foreign...._..___.__ 4,495 3,901 4,121 4,418 4,694 4, 606 4,209 3,631 3,255 3,156 2, 997 3,808 4,154
United States. 1,744 2,156 2,013 2,146 2,192 2,061 1,764 1,249 1,096 1,043 1,248 1,486 1,577

Travel
Operations on scheduled airlines:

Express carried oo oo pounds._.| 591,011 | 483,798 | 701,142 | 613,837 | 565,358 | 652,930 | 799,266 | 751,890 | 663,721 | 554,030 | 500,004 { 580, 602 540, 310

Miles flown._.__._._.__ -thous. of miles. . 5,784 5,511 , 620 , 043 6,046 5,756 5,913 5, 639 5,301 4,199 4, 600 , 486 , 350

Passenger-miles flown______.__.___... do_...| 42,019 § 40,097 | 40,252 | 44,364 | 43,109 | 43,510 | 44,411 | 42,801 ] 37,952 | 21,379 | 26,108 | 34,584 33,136

Pa?sengers carried oceeoemaaa o number..| 98,035 ] 96,368 | 97,453 | 111,072 | 106,143 | 101,239 | 102,917 | 96,019 | 82,022 | 46,012 | 58,008 | 74,972 76,199

Hotels:

Average sale per occupied room__._. dollars.. 3.05 2.85 2.97 2.98 3.10 3.09 3.14 3.28 3.10 3.12 3.22 3.09 3.24

Rooms occupied._.._____._ percent of total__ 67 64 64 61 61 66 69 65 60 70 66 68 71

Restaurant sales index...coc...... 1929=100.. 97 86 93 89 91 91 95 96 91 92 90 89 107

Foreign travel:

Arrivals, U. 8. citizens.___......._. 20,010 | 21,038 | 30,346 | 61,230 | 63,575 | 33,176 | 16,973 | 19,573 | 19,686 | 27,650 | 33,370 30, 708

Departures, U. S. citizens 21,686 | 22,732 | 36,361 | 57,067 | 48,693 | 36,246 | 22,983 21,222 | 21,757 | 30,655 | 30,410 25,404

Emigrants. 2, 643 2,527 2,780 | 3,004 2,612 2,436 2,708 2,653 1,897 1,413 1,422 2,085

Immigrants...__. - 3, 067 3,008 3,571 3,891 4, 606 5,101 3,871 4,082 2,958 3,224 3,720 4,742

Passports issued. ... ceeoocarmvaaaos 27,725 | 31,305 16, 980 8,198 6, 564 5,659 5, 865 6, 104 7,046 7,716 15,151 24,784

National Parks:t
Visitors__.. ——— do___. 2 r 144,036 | 311,391 | 655,786 | 622,721 | 258,495 | 77,783 | 46,127 43,715 50,307 | 40,608 | 59,673 73,079
P Al;xtomocl‘)iles .......................... do....| 51,391 ] 43,128 | 91,575 | 182,958 | 175,090 | 77,712 | 24,926 | 14,102 | 13,019 | 14,211 | 11,530 | 17,021 22,056
ullman Co.:

Revenue passengers carried_____ thousands._.{..._...__ 1,295 1,430 1,516 1, 565 1,519 1, 469 1,351 1,497 1,605 1,385 1,475 1,419

Revenues, total....ooomomaao. thous. of dol._{_...____. 4,163 4,705 5,019 5,211 4,929 4,959 4,309 4,772 5,697 4,973 5,439 5, 004

COMMUNICATIONS
Telephones:§

Operating revenues.__._._.._... thous. of dol.. 89,209 | 80,680 | 91,129 | 89,571 | 90,668 | 93,979 ( 92,393 | 96,638 94,277 | 91,263 | 97,049 96, 133
Station revenues. . .. .o oo d 57, 864 57,673 | 57,681 56,727 | 58,441 60,781 | 60,285 | 62,046 61,457 | 60,138 62, 286 62,432
Tolls, message_ -.__ 23,486 | 24,116 | 25,406 | 24,602 | 24,095 | 24,984 | 23,843 26,340 | 24,420} 22,658 | 26,156 25, 259

Operating €xpenses. .. .. 59,614 | 59,778 | 62,136 | 59,960 | 60,923 | 61,910 [ 61,363 63, 891 61,453 | 60,301 64, 862 63, 959

Net operatmg mcome_ e tmm———— s 19,182 19, 268 18, 298 18 853 19, 277 22,142 21,274 23, 822 20,774 19,072 20, 043 20, 106

Phones in service end of mo. . ..thousands |-........ 15,088 | 15,111 15,549 | 15,622 | 15,762 | 15,880 [ 15,961 16,067 | 16,160 | 16,259 | 16,375 16,497

Telegraphs and cables:

Operating revenues. __.._.____ 10, 025 10, 551 10,534 | 10,121 10,321 10, 564 9,803 | 11,893 10, 326 9,653 1 11,306
Commercial telegraph tolls 7,787 8,244 8, 258 7,917 8,010 8,134 7,541 9,326 8, 049 7,419 8,817

Operating expenses. _ 8,302 8, 513 8,718 8,616 8, 608 8, 600 8,310 9, 800 8,854 8, 441 9,153

Operating income.__. 1,202 1. 603 1,399 1,088 1, 300 1,438 1,070 1,481 878 634 1,527

r Revised., 4 Deficit.

€ Data for May, August, October 1936, January and May 1937 are for 5 weeks; other months, 4 weeks.
§ While the number of telephone carriers reporting has varied sormewhat, the coverage has sbown very little change, and the series are comparable for all practical purposes.

t Revised series.
see D. 20 of the December 1936 issue.

For freight-carloadings revisions for period 1919-36 see table 24, pp. 16 and 17 of this issue.

For data on revisions of National Parks for period 1919-36
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Monthly statistics through December 1935, to- | 1937 1936 1937
get}ﬁer with ex;;laixna(tlory notes gn% refcg‘encﬁs
to the sources of the data, may be found int! - - - - .
1936 Supplement to the Survey ¢! May | May | June | July | August Se]l))teerm October Nggﬁm Deb(;erm Tanuary ng’;“ March | April
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Aleohol, denatured:
Consumption._ thous. of wine gal..| 7,511 ] 6,891 7,302 8. 117 6, 949 8,478 16,103 12,046 | 11,243 6,715 5,410 6, 534 6,716
Production ce--doo o 7,442 r 7,668 7,409 6,101 6, 927 8, 604 15,034 12, 584 11, 079 6, 810 5,477 6, 542 7, 105
1St(;::l{ls, eudlof month.____._.__._._____ do.._- 1,578 2, 607 2, 707 2, 666 2,635 2,756 1,682 1,311 1,131 1, 509 1,273 1,275 1,659
Alcohol, ethyl:
Productiog__-___, - --.-..thous. of proof gal__{ 16,938 14, 668 14, 620 17,744 17,998 16, 893 22, 086 20,170 19, 943 18,707 17,572 19, 883 16, 823
Stocks, warehoused, end of mo.____.__. do_...| 27,428 fr 21,330 21, 300 25, 047 27,475 26, 363 18, 842 13, 360 9,702 14, 035 19, 831 25,218 26, 651
Withdrawn for depaturing.._ ..do..._| 13,013 }r13,141 12, 605 10, 591 12, 458 15. 208 26, 258 22, 161 19, 456 11, 553 9.334 11, 253 12, 300
Withdr[awn, tax paid.___..____ ..do._._ 2,684 | 1,999 2,119 2,780 2, 529 2,359 2,952 3,215 3,315 2,272 2,094 2,926 2, 740
Methanol:
Exports, refined. . ....._........._. gallons..| 72,540 | 40,807 | 19,406 | 18,090 | 48,400 | 34,976 | 66,680 | 30,888 | 146,621 | 48,801 | 205,156 | 30,148 | 148,197
Price, reﬂned, wholesale (N.Y.)_dol. pergal__ .36 .38 .38 .38 .38 .38 .38 .38 .38 .37 .36 .36 .36
Production
Crude (wood distilled) ....o.__._. gallons__| 522,961 { 427,079 | 413,930 | 384,751 | 447,499 | 429, 500 | 511, 541 | 520,722 | 548,982 | 525,070 | 500,685 | 546, 662 531,727
Synthetic. .. _._._..__. 2,353,497 11,754,998 |1,863,405 1,950,825 12,309.377 (2,695,591 (3,278,052 3,417,755 12,009,952 |1,835,815 11,849,302 |2, 071, 7472, 128, 895
Explosives, shipments__.. _. - 31,972 30, 394 31,471 30, 484 32, 567 151 36, 472 37,453 35,055 f 28,272 42, 838 4. 870
Sulphur production (quarterly)
Louisiang. . o ooooo oo long tons. |- oo feeaaiil T2,022 femeee e 5005 ) DN ORI 62,700 .o 53,915 |___..._. -
A < TP [T U I, (R, 384,671 ... | ... 436,838 |.coo o [eoccmeean 513,286 ..ol 475,924 oo ...
Sulphuric ac\d (fertilizer manufactures): :
Consumed in production of fertilizer
short tons__| 146, 301 82,396 | 95,168 | 99,325 | 114,521 | 120,370 | 163,265 | 175,123 | 180,560 | 164,320 164,880 | 196,134 172,936
Price, wholesale, 66°, at works
dol. per short ton.. 15. 50 15, 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15, 50
Production. ... ._.... short tons__| 176,703 | 126,419 | 122,681 | 121, 166 | 141, 501 | 135, 717 | 169,814 | 176,500 | 182,217 | 176,492 | 178,979 | 193,979 180, 040
Purchases:
From fertilizer manufacturers.______ do....| 15,993 13. 518 15,437 | 29,712 | 30,065 | 32,304 43,439 | 36,203 | 43,844 | 34.201 | 24,494 | 24,782 20, 267
s From others. ... oo . do_.__| 38,569 16,725 26. 922 21,111 23, 383 22,918 31,710 44, 523 34,272 40, 372 35, 749 47,680 36, 119
hipments:
T% fertilizer manufacturers.......... do_...| 35,149 20, 870 18,129 | 22,106 1 31,221 24,103 23,477 | 27,388} 37,840 | 38,739 | 39,551 21,137 17, 600
Toothers. ao oo do....{ 40,692 ] 53,492 | 49,744 | 53,351 { 45962 | 51,118 | 56,538 | 57,756 | 44,86u | 47,160 | 41,864 | 50,985 50, 239
FERTILIZERS
‘Consumption, Southern States
thous. of short tons_. 255 249 84 44 61 145 138 100 178 414 744 1,752 1, 356
Exports, total long tons..| 166,234 | 144,811 | 101,923 | 151,082 | 126,899 | 150,753 | 173,426 | 123,609 | 68,721 61,002 | 59,286 | 106, 297 122, 863
Nitrogenous.._....... ,400 13,311 9,131 14, 470 37, 286 12,004 12,106 8, 006 15, 405 23,430 15, 470
Phosphate materials_ 89,691 | 123,950 | 105,539 | 121,554 | 127,067 | 99,750 | 53,393 | 49,340 | 40,418 | 77,396 97, 380
Prepared fertilizers___ 158 513 298 799 2 450 119 17 122 224 450
Imports, total_.__._._ 75,888 | 64,619 | 64,514 | 72,382 | 167,050 | 99,001 | 161,112 | 199,312 | 233, 207 | 260,223 253, 005
Nitrogenous...._._. 58,866 | 35,320 | 36,250 | 32,651 48,958 | 49,126 | 67,345 { 80,513 | 182,851 | 181,213 | 200,927
Nitrate of soda._. 36,218 8,773 5, 84 1,383 19, 513 2,683 | 29,431 52,633 | 105,711 97,979 137,008
Phosphates. . ... - 4,619 1,779 4, 480 , 404 2,837 3,951 3, 526 5, 580 4,164 15, 752 7,869
Potash.. .o 6,065 | 24,844 19,427 | 32,310 | 57,967 40 884 | 87,983 | 111,929 | 33,349 | 55,193 32,951
Price, wholesale, nitrate of soda, 95 percent
(€3 T ' T dol. per cwt._. 1.375 1.325 1. 325 1.325 1.325 1.328 1. 375 1.375 1.375 1.375 1.375 1.375 1.375
Superphosphate (bulk):
Production. .. .ooceooeaoooooaa. short tons._| 340, 532 | 203,045 | 225,485 | 243,162 | 256,792 |r299,065 | 369,335 | 389,369 | 393,600 | 377,200 | 371,882 |r430,680 | 376,356
Shipments to consumers. 114,429 § 119,612 | 45,817 | 9,510 | 21,113 | 127,378 | 72,254 | 82,137 | 23,502 | 35,023 | 69,007 [7218,159 | 263,078
Stoeks, end of month. ... ___.__._____ d 649,076 ] 702,335 | 721,243 770 790 | 845,381 |r876, 563 | 985,632 |1,117,011 1,133,640 (1,125,576 |1,075,640 | r894, 768 | 644, 530
NAVAL STORES
Pine oi, production. . ..o ... gallons.__| 463,993 § 368,304 | 371,036 | 365,784 | 415,922 | 404,932 | 405, 527 | 404,105 | 413,078 | 404,052 | 405,642 | 439,006 | 429,182
Rosin, gum:
Price, wholesale, “B” (N. Y. )_»dol per bbl.. 8.51 4. 50 5.12 5.83 6.91 7.23 7.29 8.25 10.32 10.95 9.98 9.13 8.25
Rmﬂpts, net, 3 ports _________ bbl. (500 Ib.)._j 83,763 | 82,736 | 97,781 | 108,648 | 101,930 | 95,603 | 81,814 | 70,872 | 71,307 | 48,861 | 25296 | 27,818 53,433
Stocks, 3 ports, end of month. _. ,___--dO__-, 99,931 | 144,258 | 156,592 | 173,646 | 188,065 | 194,883 | 194,175 | 192,780 | 190,325 | 167,947 | 128,241 | 109,057 | 105,132
Rosin, wood:
Production. . ___.___. 62,399 53,640 | 52,418 55, 151 58,572 | 57,789 | 57,809 | 58,023 | 57,261 60,620 | 58,068 | 60,947 61,742
Stocks, end of month____.__.____._____ do____{ 113,020 { 93,152 | 92,945 | 79,128 76,110 | 77,767 | 77,718 | 60,936 | 65,416 | 63,924 | 62,302 | 75,725 94,311
'l‘urpentine gum, spirits of;
Price, wholesale (N. Y.)......_.dol. per gal_. .41 .38 .40 .42 .43 .42 .41 .43 .47 .48 .47 .44 .41
Receipts, net, 3 ports _bbl. (50 gal.)__| 23,3771 23,470 | 27,418 | 20,810 | 26,173 | 21,804 18, 533 14,457 11, 620 5, 646 2,004 4, 577 14, 688
TStocks, 3 ports,d end of month......._. do..._| 70,173 | 99,562 | 105,141 | 108,550 | 113,983 | 114,127 | 113,702 | 309,955 | 105,431 { 96,090 | 85,070 | 76,986 69, 802
urpentine, woo
Pz%ednctmn ____________________________ do_... 9, 637 8,636 8,093 8, 523 8,785 8,578 8,731 8, 866 9, 160 9, 632 9, 061 9, 840 9, 840
Stocks, end of month___.____________.._ do._..| 18,325 9,275 7,492 7,669 8.019 | 10,228 12,634 14, 840 16,906 | 18,768 | 21,196 | 23,535 20, 035
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
QOils (Quarterly)
Animal fats:
Consumption, factory. 208, 694 245, 453 229, 922 230, 164
Production. 396, 857 375,493 463, 972 -| 393,281
Stocks, end of quarter. o ...ooo ... [ T: S ORI I 384, 249 358, 645 402, 244 426, 068
Greases:
Consumption, factory 186, 611 53, 265 58,413 65, 356
Production........... 75, 208 82,139 89,332 81,845
Stocks, end of quarter.._. 69, 354 64, 321 60, 731 56, 166
Lard compounds and substitutes
Production.._...___ 349, 861 438, 606 432, 209 357,328 1_
Stocks, end of quart 39, 156 40,619 |. 44,930 46, 503
¥ish oils:
Consumption, factory.. 67,334 77,074 82, 502 90, 496
Production_.._.___.____ - 12, 006 82, 201 123, 684 28, 950
Stocks, end of quarter-._______.____.__. 147,700 155, 492 216, 156 218 106
Vegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
thous. of Ib_.. 688,802 | . ___.looooo.._. 718, 747 |oceo__. e L 114164 989,620 |__...____
J5 4 ¢1u] o 7 d 245 490 405 362 394 189 190 290 360 747 591
Imports .o __o___o_._. 75,455 | 84,8353 77,886 | 62,429 69,228 | 83,075 | 86,164 | 82,753 | 130,545 | 89,745 113, 895
Production (quarterly) 400, 585 |<ccccccaofocccaoas 484,565 |-l 062,462 | oo 783,648 |
Stocks, end of quarter:
(03 115 628,160 t_________l_.._. 551,613 | oL 575,893 || 564,757 |._o__.....
Refined. .. _do.... 492,852 |acou oo 288,572 |ocemeo oL 486,208 |_________l..._____ 655,726 |________.
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Monthly statistics through December 1985, to- | 1937 1936 1937
gether with explanatory notes;nd refzrenc}?s - ‘
to the sources of the data may be found in the . . .
19368 Supplement to the Survey May May June { July E August | Se;gt;m ! October | | N‘Q;im Det’c:lfn ‘January | thr);u March i April
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con. | ,‘
Vegetable Oils and Products—Continued : !
i
Copra:
Consumption, factory (quarterly)
ort tons.. |- .. f.o ... 56,449 | ___.____ et 48164 | 41,739 |t .o 47,588 | .
Imports ] 11,908 | 11,636 | 17,416 | 14,789 | 24,933 | 22,185 | 5,085 | 4,540 | 8,000 | 41,966 | 15192 | 4,669
Stocks, end of quarter. . ..o ... @0. o |ooiiiiiifeecaaaias 0T T 14,865 {coo e 10,671 | oo 12517
Coconut or copra oil: R
Consumption. factory:
Crude (quarterly).._...._._. 169, 416 143,565 | oo eeaeee 198,644 | .
Refined (quarterly). 93, 648 80676 |-~ N S |
In oleomargarine . 13, 964 10,916 | &, 6,587 | 5107 | 4006
Imports. 15,689 29,186 | 39,345 | 21,643 | 17,651 36, 110
Production (quarterly):
Crude 72,049 | ool 63,004 53, 142 61,945 | B}
Refined. ... 83,629 | e 95, 678 73,900 66,228 | -
Stocks. end of quarter: ' H
Crude.._....... 129,804 | oo TUA2 Ll | I, 59, 551 62,719
Refined 16,074 ool 14,241 0 el 15,458 12,170
Cottonseed:
Consumption (erush) ... short tons..| 111,306 1 71,082 | 40,283 | 36,455 | 102,451 | 592,820 | 748,126 | A86, 254 | 656,240 | 582,373 | 417,753 | 310, 882 179, 005
Receiptsat mills. _. ... do....| 38,851 25,322 | 24,208 | 22,332 | 252,834 |1,25%,8Q0 11,178,322 | 791,036 | 535,511 | 209,533 | 102,577 | 64,086 29 4309
Stocks at mills, end of mo._ . 85,158 | 52,124 | 36,049 | 21,926 | 188, 145 | ¥38.370 1,274,173 1,377,955 11,258,226 | 885,386 | 570,210 | 314,179 | 157,613
Cottonseed cake and meal: ! ’
EXports. ... oo.e.. 146 38 38 115 506 544 1 999 827 160 488 321 181 185
Production 54, 249 36, 509 20, 271 1%, 508 46,774 : 264,173 ‘ 331,248 | 310,738 | 296,173 | 251,586 | 191,874 | 144, 532 84, 682
Stocks at mills, end of mo_._ 84,223 | 164,459 | 117,004 | 65,053 | 45,561 | 126,014 | 190,068 | 209,660 | 214,731 | 224,460 | 198,768 | 138, 668 101, 199
Coitonseed oil, crude: i v '
Produetion___. 35,871 24, 348 14, 170 11,057 20,787 | 176,256 | 222,204 | 203,416 | 195,763 | 175,042 | 129, 311 99, 701 59, 428
Stocks, end of 49,139 | 62,608 | 37,2501 | 16,1v2 | 26,547 | 92,667 : 121,308 | 143,182 | 142,021 | 146,396 | 128,164 | 100,950 | 6%, 156
Cottonseed oil, refined: | i
Consumption, factory (quarterly) ... do____{. .- __ f_ ... __ 263,502 | ... peee 32216 0 333,000 | ...} ... 822,300 | ____._.
In oleomargarine . ... .coc-e-aao.. do....; 12,557 7,361 6, 649 7,612 7,608 9,081 i 10,042 | 10,373 | 12,689 | 13,752 | 12,011 | 14,643 | 14,759
Price, summer, yellow, prime (N. Y.) ’ ’
dol. per1b_. . 105 088 . 081 . 098 . 101 . 102 L 009 100 .110 .114 . 110 L1 . 106
Production ..thous. of 1h__| 54,025 | 41,105 | 40,443 | 26,637 | 22,725 1 92,306 | 179,721 | 183,558 | 168,381 | 167,362 | 141,777 | 134, 25¢ 92,139
i lStO(:kS, end of month do.___| 566,704 ] 45 U 213 | 408,944 | 318,873 | 237,220 | 228,764 | 307,369 | 385,250 | 418,087 | 460,448 | 529,781 | 579, 427 55(‘)' 597
Plaxseed : I ’
TImports_. 1,244 747 117 671 1,813 1747 2,707 1,489 1,139 3,727 4,084 2, 280
Minneapolis
Receipts 2 270 542 255 | 1,539 336 703 746 484 368 178 740 99
Shipments._ 827 160 181 291 665 318 3,466 264 310 11 1 11 9
Stocks, end of month 773 535 348 285 668 783 742 709 470 501 488 541 55%
0il mills (quarterly): )
Consumption - 5,168 4,817 6,931 oo 8,175 | ...
Stocks, end of quarter.... [ 7o SRR NSRRI 2,222 | ... 2,083 2,864 .. PR P, 3,048 ...
Price, wholesale, No, 1 (Mpls.)..dol. per ba.-. 2.1 1.69 177 2.06 | 2.14 2.21 2.29 2,23 2,20 201
Produetion (cropest.y . ___.____ thous. of bu_ ] -meome o feem oo fom oo e e e 35,908 | oo
Stocks, Argentina, end of MO do_...| 6,299 6, 693 8,906 6, 299 &, 906 5,512 4,331 6,496 6, 290 7,874 180
Linseed cake and meal: ! '
FXPOTES . L eeeemean thous. of1b..| 74,209 | 27,117 | 25794 | 20,469 | 24,140 | 32,581 56,560 | 35,463 | 40,766 | 61,741 1 61,781
anpmer}ti from MinneapoliS.........- do....| 9,586 | 15,649 | 15,104 | 12,891 | 11,365 3,205 10,068 9,163 7,256 1 12,289 11, 880
Linseed oi
Consumption, factory (quarterly)
thous. of th__| ... B ... 84,120 1. 79,705 | ... 78, 114 __________________ 04,081 | ____..__
Price, wholesale (N. Y.)___...__ dol. per1b.. 113 . 094 . 095 . 100 .103 .10l . 096 093 .101 . 099 104 113
Production (quarterly)-.. thous. ofIb_ | ...} ... 100,119 4 ... 91,008 [ |iceaeian 131, 899 __________________ 156,877 | .
Shipments from Minneapolis. 8,343 § 13,808 | 12,032 7,273 5, 106 3,538 1 3,686 5, 839 4,784 5,319 5,693 , 9! 8, 428
Stocks at factory, end of quarter-....__. 1570 IR 140,666 |- .ol 98,411 § . 17,268 oo 137,472 | ...
()leolnnrgarme
Consumption (tax-paid withdrawals)
thous. of 1b_.| 29,720 26, 941 22, 549 26, 790 31, 805 34,426 35,144 34, 365 38, 806 34,025 28,169 35,739 32,407
Price, standard, uncolored (Chicago)
dol. per 1b__ L 149 . 130 . 125 . 125 L134 L 138 . 140 . 140 . 142 . 150 . 150 L1530 L 150
Production. ... _.ooo.oo_._. thous. of Ib._| 28,741 | 25,580 | 25,834 | 27,6951 30,351 33,711 | 35586 | 34,209 | 38,773 ) 30,956 | 30,638 | 35994 34.349
Vegetable shortenings:
Price, tierces (Chicago) .. ._..._. doi. per Ib_. 129 . 109 . 107 117 124 L1256 ] .120 120 .130 L 137 .135 136 133
PAINTS
Paint, varnish, lacquer, and fillers:
Total sales of manufacturers. .thous. of dol._| 43,355 | 40,950 | 38,736 | 83,919 | 33,380 | 33.450 . 34.049 | 28,503 | 20,465 | 30,202 | 20.740 | 37,%66 44, 562
Classified. 30, 346 28, 026 26. 547 23,393 22.335 22,338 23,192 20, 037 19, 759 20,726 20, 257 26, 203 31,043
Tndustrial. 12,734 10, 746 10, 795 10, 287 8, 095 9, 564 10,628 10,018 10, 223 9, 080 9,518 12,214 12, 462
Trade._. ____ 17,612 17,280 15,792 13, 106 13, 243 12,774 12, 564 10,019 9, 536 11,646 | 10,739 13,989 18, 631
Unclassified 13,010 12,924 12, 149 10, 526 11. 041 11,112 10, 857 8, 466 9,705 9,476 9,492 11, 664 13, 519
Plastic, eold-water paints, and caleimines: '
Sales of manufacturers:
Caleimines. _....._ 357,131 { 361,356 | 306,656 | 261,462 | 267,878 | 292,071 | 279,193 | 222,965 | 251,068 | 295,405 | 302,414 | 332, 501 366, 049
Plastic paints. y , 758 54,817 49, 389 50, 267 47,268 41,672 35, 902 33,895 32,001 34,768 51, 533 65, 321
Cold-water paints 213,159 | 175,088 } 158,285 | 139,565 | 133,825 | 149,333 | 138,903 | 05,783 | 98,048 | 119,937 | 135,676 | 130,436 | 221,917
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Production. . -eeeouecoocaacoona thous. of Ib_. [, _____.. 1,345 1,154 1,225 1, 463 1,787 1, 806 1, 594 1,398 1,715 1,976 1,795 1, 692
ShipMents _ oo oeoooooocmcoacmaaas ' 10 YRS D 1,288 1,206 1, 198 1, 501 1,532 1,648 1,420 1,479 1, 561 1,687 1,639 1,628
Celluloce acetate, sheets, rods, and tubes:
Prodaction. ..o oocecooeooceeaa.on thous. ofIb_.|_____..._ 980 1,061 1,002 1,162 1,204 1. 462 1,438 1,255 853 1,270 1,621 1, 411
Shipments. oo cceevocimemeammeeeas [ 1) O B 921 850 746 1,468 1,027 1,316 1,313 1,112 742 1,397 1,764 1,313
Dry roofing felt:
Production.. ... ... short tons-.| 27,160 | 22,391 21,956 | 20,209 | 21,833 | 23 083 25,907 25,628 | 21,361 24,547 | 27,031 31,015 30, 909
Stocks, end of do.... 9,711 8,630 10, 479 10, 583 9, 550 7,523 5,853 5, 753 6, 381 9, 546 6, 228 3 8, 240
Prepared roofing shipments:
thous. of squares. . 2,517 2,103 2, 361 2, 509 2,994 4,308 3,899 2,592 1,462 2,386 3, 589 2,329 2,423
610 566 653 637 783 1,181 998 633 327 516 774 540 521
984 740 795 784 908 1L, 1198 1,140 626 385 549 785 587 929
924 797 913 1,088 1,303 2. 005 1,760 1,333 750 1,321 2,030 1,202 974

» Dec. t estimate.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getger with ex}t)_lai:mg)ry netes gn% refgrencﬁs
to the sources of the data may be found in the - - - - .
1936 Supplement to the Survay May | May | June | July | August|SePY™"| october N({)v;m D«i)c:;n January | ¥ g?;u March | April
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, total $oe.oooo.__. mills, of kw.-hr._ 9, 966 9, 087 9, 160 9, 682 9,814 9,722 10, 176 9,785 10, 528 10, 151 9,247 | r 10,228 r9 844
By source:
Fuels §. do.... 5,617 5,164 5, 885 6, 537 6,748 6, 695 6,775 6,424 6, 879 6,315 5,762 | r 6,382 r 5,739
Water power Yoeo o oocooonoaa do_... 4,349 3,923 3,275 3,144 3,066 3,027 3,401 3,362 3,649 3,835 3,485 | r 3,846 7 4,185
By type of producer:
Central stations §ooooocoocoocoooo_0 do.... 9,431 8, 606 8, 630 9,121 9, 254 9,178 9, 641 9,182 9,910 9,556 | 78,690 | 79,626 rY, 269
Other producers. .oocecacoecceaoaooon do.... 535 48) 530 561 5 544 536 603 618 596 557 r 602 r 575
Sales to ultimate copsumers, total (deeon
Electric Institute)._.._.._. mills. of kw.-hr__|________| 7,085 7,264 7,519 7,723 7,910 8,003 8, 000 8,154 8, 359 7,973 8,217 8,270
Domestic service. _ . 1, 165 1,144 1,159 1,180 1,261 1,324 1,419 1,482 1, 668 1,573 1,425 1,418
Commercial—retail. ......_.. 1, 266 1,275 1,317 1, 361 1,402 1,421 1,459 1, 501 1,616 1,534 1,451 1, 466
Commercial—wholesale_... 3,975 4,197 4,362 4,487 4, 540 4,574 4,315 4,298 4,258 4,115 4,553 4,672
Municipal street lighting.. 180 159 171 188 187 214 225 235 218 184 181 162
Railroads, electrified stea. 77 74 99 97 99 110 112 124 118 95 120 111
Raﬂroads, street and interu 354 346 342 340 338 374 392 433 410 401 414 367
Revenues from sales to ultimate
(Edison Electric Institute)....thous. of dol. [.________ 164,015 | 164,007 | 167,672 | 169,636 | 175,597 | 179,972 | 183,066 | 187,094 | 194,554 | 183,586 | 177,579 177, 861
1
GAS |
Manufactured gas: |
Customers, total ... ... thousands..j._.______ 9,634 9, 616 9, 641 9, 654 9, 730 9,762 9,737 9, 754 9, 769 9, 802 9, 809 9, 858
Domestie. ... —-do. | ... 9,023 9,012 9, 041 9, 056 9,121 9, 142 9,103 9,110 9,131 9, 162 9, 168 9,212
House heating__...._._.._. doo__ ... 136 130 125 127 139 155 165 172 161 166 158 164
Industrial and commercial Y [ N P, 464 464 464 463 462 453 460 462 468 464 470 471
Sales to cOnSUMOrS.—cuoaooo- mills. of cu. ft._{_ .- . 28,912 | 27,255 | 25,163 | 23,743 | 25,753 | 28,863 | 30,824 | 33,853 | 32,470 | 31,860 | 32,787 33, 051
Domestic._.... RN ¥ T PR 17, 266 17,465 15, 967 14,939 16,682 | 18,156 16, 335 16,502 | 17,373 16, 443 16, 993 17,191
House heating__.._.._.._._ doo._ , 715 1,021 629 484 541 1,580 4,965 7,458 6,134 6,173 5, 843 5, 244
Industrial and commerefal . ... ... L+ 70 U DO, 8, 699 8, 622 8,390 8,183 8,378 8,934 9, 323 9, 660 8, 750 9, 046 9, 710 10, 439
Revenue from sales to consumers
thous. of dol.__|._.__.__. 30,097 | 29,028 | 27,121 | 25748 | 27,824 | 30,213 | 30,700 | 82,425 | 31,967 | 30,724 | 31,379 35, 502
Domestic d, - 22,437 | 20,956 | 19,772 | 21,583 22,946 | 21,639 | 21,579 | 21,834 | 20,396 | 20,919 21, 634
House heating_. ... ___..._ 765 493 398 497 1,184 2, 683 4,157 3, 799 4,029 3,860 3. 138
Industrial and commercial . 5,721 5, 569 5, 467 5, 640 5,959 6, 236 6, 547 6,197 6,172 6, 458 6, 585
Natura] gas: t
Customers, total ._. 6, 538 6, 536 6, 565 6, 610 6, 690 6,784 6, 805 6, 754 6, 764 6,816 6,790
DomestiC. . u ceooaea.o 6,087 6, 093 6,120 6, 162 6, 208 6, 268 8, 282 6, 236 6, 251 6, 295 6, 278
i 449 442 444 446 480 514 521 514 512 519 510
Sales to consumers...._.__.._ 84,385 | 82,166 | 84,735 | 87,869 | 95,107 | 112,410 | 125,409 | 129,312 | 135,179 | 127,633 | 125,832
Domestic. - cuom oo di 17, 592 14,348 13,256 13, 980 19, 105 30, 403 40,988 | 47,159 48,152 42, 249 39, 563
Industrial and commercial 65, 805 67,007 70,271 72, 637 74, 956 80,938 83,016 80 892 | 85,627 83,791 84, 903
Revenues {rom sales to consumers
thous. of dol..|._.__..__ 30, 481 25,840 | 23,857 | 23.722 | 24,667 28, 645 36,827 | 43,926 | 47,847 | 48,975 | 45,234 42,671
Domestic. - v oo aceoas d f 13, 501 11, 597 10, 992 11,456 14, 330 20, 501 26, 328 30,088 | 30,525 27,162 25,194
Industrial and commercial 12,210 12,132 12,570 1 13,047 14,172 16, 165 17, 389 17,558 | 18,162 17,841 17, 247
| |
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:
Consumption (tax-paid withdrawals)
thous. of bbl_. 5,155 | 75,043 8, 600 6, 670 5,938 4,085 4,249 3, 640 3,831 3,056 3,140 4,176 4,507
Produetion ..o d 5,660 1 75,421 6. 061 8,791 5,771 5,183 4,097 3,399 3, 665 3, 657 8,537 5,064 5,482
Stocks, end of month 9,048 | 8418 8,633 8,525 8,122 8, 082 7,722 7,319 6, 945 7,407 7, 660 8, 345 9, 098
Distilled spirits:
Consumption, total (tax-paid withdrawals)
thous. of proof gal.._ 6, 202 5,666 5,229 5,823 5,200 6,631 0,724 11,567 { 10,609 5,314 6, 804 7,045 6, 642
Whisky d 5,139 4, 760 4,288 4,643 4,279 5,952 8, 202 9, 643 8, 907 4, 528 5,779 5, 835 5,450
Production, total__ -do.._..i 20,177 23,373 24,274 21,720 19, 763 23, 698 27,625 22,973 25,188 21, 109 14,203 22,385 21,734
Whisky. o cooae e _do_._ 17,986 | 7 22,169 | 22,693 19, 994 17,824 19, 063 ,209 ¢ 18,868 | 22,289 19,174 12,836 | 20,255 19, 119
Stocks, total, end of month _-do_._.| 450,752 | 290,811 | 310,793 | 325,990 | 339,820 | 352, 151 | 364,023 | 373,330 387 322 | 402,009 | 408,598 | 422,883 | 437, 158
WhisKy . e do__..| 434,262 §- 281,237 | 300,653 | 315,936 | 328,808 | 341,264 | 352,638 | 361,318 | 374,620 | 388,416 | 394,047 | 408,510 | 421,546
Rectified spirits:
Consumption (tax-paid withdrawals)
thous. of proof gal_. 2,727 2,044 1,937 2,159 1,936 2,783 4,074 4,858 5, 044 2,123 2,497 2,907 3,238
DAIRY PRODUCTS
Butter:
Consumption, apparent________thous. of Ib..|..___._.. 162,006 | 132,596 | 122,804 | 131,579 | 135,667 | 139,245 | 131,760 | 137,441 | 124,930 | 125,872 ! 135,993 130,997
Price, wholesale (N. Y.), (82-score
dol. perIb__ .32 .27 .30 .34 .36 .35 .33 .34 .34 .34 .34 .36 .38
Production creamery (factory).thous. of 1b_..| 178, 811 | 178,464 | 185,223 | 152,001 | 139,863 | 131,862 | 135,140 | 113,985 | 108,703 | 103,900 : 100,970 | 119,604 | 129,636
Receipts, 5 markets. ... _____.__.___ do_ 57,352 k56,537 | 69,435 | 54,676 | 44,792 | 44,637 { 47,202 | 39,587 | 39,310 { 37,0067 | 36,236 | 42,896 44, 402
Stocks, cold storage, creamery, end of month’
oh thous. of 1b_ 22,797 § 21,157 | 73,816 | 103,259 | 112,106 | 108,835 | 105,368 | 88,866 | 61,234 | 42,734 | 20,678 6, 700 * 6,406
eese: |
Consumption, apparent___________.__. L 1S T S 70,165 | 76,150 | 60,370 | 53,897 | 53,331 | 59,302 56,953 | 53,092 | 55745 53,202 | 61,675 61, 852
Imports.ococuemauoaaa.. ~---do_ 3,152 4,257 5,463 6 452 5,796 5,675 5, 881 6, 220 5,022 4,697 6, 347 5, 365
Price, No. 1 Amer. (N. Y.) -.dol. perlb.. .15 17 .20 .21 .20 19 .18 .18 18 L18 .18
Production (factory)..... -thous. of ib__j___.__._. 65,339 | 83,132 | 63, 922 | 57,608 55,380 | 57.738 | 46,786 42,629 | 41, 509 | 39,622 47,553 54, 442,
American whole milk cwe-dooot 51,138 §r 51,572 67, 101 53, 032 44, 451 43,307 | 44,965 33,150 29, 610 27,425 27,174 32,780 38 297
Receipts, 5 markets_ _______ _.do._..| 11,401 14,206 | 21,161 18,479 15, 981 12, 098 13, 386 1 12,524 11,311 11, 548 11,545 | 11,790 11, 939
Stocks, cold storage, end of mo. do_oo.| 84,920% 70,783 | 85,788 | 97,403 | 107,542 | 114,990 | 118,907 | 114,706 110 400 | 102,112 | 93,114 | 85216 | r 83,696
American whole milk. ..___.____..._._ do....} 71,540 § 56,946 | 70,282 80 735 1 90,471 98 206 | 102,847 | 98,975 95 418 | 88,001 80,713 | 732,822 | r 70,584

r Revised.
{Revised series.

$Data revised for 1936. See p. 41 of the May 1937 issue.

Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue.
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1936 Supplement to the Survey ber ber ary
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Production:
Condensed (sweetened):
Bulk goods. oo eaoiiaaas . 26, 556 § r 24, 865 29, 364 25,058 | 14,280 | 17,881 14,925 11,326 | 12,586 17,414 16, 535 14, 963 17,824
Case §00dS. -ccammcammnon 4,972 | 4,825 4,173 4, 281 4,994 4, 567 3,380 3,538 4,198 4,827 4,027 3,739 3, 664
- Evaporated (unsweetened)......_... do_...| 247,838 I 252, 098 266 199 211 299 | 183,428 185 780 | 188,840 | 127,881 113, 502 | 116,230 | 123,441 | 156,762 17%, 244
xports:
Condensed (sweetened) . .. 457 262 465 86 60 204 93 128 189 174 261 226 124
Evaporated (unsweetened 1,946 2,138 1, 696 1,328 2,118 2,904 1,633 998 1, 489 1, 899 2,010 1,968 2,019
Prices, wholesale (N. Y.) (case goods):
Condensed (sweetened)_.__dol. per case._ 4.85 4.85 4,85 4.85 4,85 4.85 4.85 4.85 4,85 4.85 4.85 4.85 4.85
Evaporated (unsweetened)__....___. do_... 3.15 3.15 3.15 3.28 3.40 3.40 3.40 3.40 3.30 3.30 3.19 3.15 3.15

Stocks, manufacturers, end of month:
Condensed (sweetened):
Bulk goods ool thous. of Ib__| 11,229 9,374 14, 664 13,654 | 12,250 ) 12,363 | 11,233 7,787 5,670 5, 885 5,353 5, 594 6,003
Case goods. .. di 8,659 8,252 11,275 11,183 | 11,116 12,109 | 11,689 10, 190 9,071 7,124 4,958 4, 203 4,400
Evaporated (unsweetened), case goods
4 mil thous. of Ib_.| 242,241 { 141,774 | 186,359 | 99,638 | 102,021 | 160,709 | 251,751 | 278,511 | 258,904 | 208,911 | 176,912 | 152,575 161, 208
Fluid milk:

Consumption in oleomargarine__.____._ O-...] 5,244 5,029 5, 521 5,258 5, 847 6,357 8,732 6, 351 7,189 5,772 5,385 6,774 6,359
Production (Minneapolis and St. P'tul)
thous. of Ib..| 42,597 | 41,673 | 42,051 | 32,183 | 28,098 | 26,245 | 27,235 | 25,447 | 28,609 | 31,743 | 31,000 | 36,443 35,352

Receipts:

Boston (incl. cream) ...o..... thous. of qt. | ._.____. 17,387 1 16,550 | 18,142 | 17,781 | 16,149 ' 17,066 | 17,141 | 16,016 | 16,128 | 14,563 | 16,054 15, 631
Greater New York ... _........ do-...} 128,088 § 120,137 | 114,657 | 117,126 | 115,060 | 113,031 | 114,971 | 111,544 | 113,935 | 115,606 | 106,972 | 119,815 | 118,158

Powdered milk:

272 352 428 383 312 201 327 322 216 216 282 326 402
34,850 § 32,280 | 34,130 | 27,242 | 23,906 | 21,872 | 24,945 ) 20,679 | 23,417 | 23,150 | 19,933 | 24,633 27,101
Stocks, mfrs., 43,073 § 21,252 | 32,007 | 29,264 | 24,809 | 26,835 | 30,612 83,270 | 35,171 | 38,998 | 39,906 | 33,881 37,109

FRUITS AND VEGETALLES

Apples:
Production (crop estimate)....thous. of bu. i feecooceeofioammaccefaommmmnoc|ommcmomce]imecmcame e e 5308,031 | i i ee
Shipments, car-lott__.______ no. of carloads._| 1,640 2,297 878 1,397 1,066 7,775 1 15,923 7,495 5,169 4,726 4,492 3,647 2,094
Stocks, cold storage, end of month
thous. of bbl_. 460 668 | ool 2,480 8,482 8,829 7,452 5,787 4,004 2,453 1,176
Citrusfruits, car-lot shipmentst.no. of carloads. 12, 600 13,576 11,3221 9, 632 6,613 7,458 9,010 14,717 16,452 | 18,261 15,449 | 18,412 13, 577
Qnions, car-lot shipmentst...._......._. do.._.| 3,901 3,866 3,695 1,037 1,517 3,418 3,667 2,096 1,933 2, 540 2, 869 1, 581 2,720

Potatoes, white:
Price, wholesale (N. Y.).__.. dol. per 100 1b__| 1,708 2.519 3. 665 2.456 1.863 1,795 2.006 2.050 2. 505 2.881 2. 744 2. 240 2.094
Produetion (erop estimate). . thous. of bu_ | __ . Jeeoe ol L 329,997 | oo e
Shipments, car-lotf....... no. of carloads_.| 21,920 § 17,338 | 18,627 | 14,553 | 12,418 | 16,846 | 22,030 | 14,476 | 14,942 | 17,122 | 17,501 | 20,571 19, 603

GRAIN AND PRODUCTS

Exports, principal grains, including flour and

meal. oo thous. of bu..| 2,104 § 2,530 | 2,733 | 2,087 | 3,442 | 4,844 3,036 | 1,573 | 31,806] 1,600 1,781 2,201 2,274
Barley:
Exports, including malt._._..___....__ do___. 93 806 704 533 1,614 1, 006 461 198 19 8 144 571 513
Price, wholesale, No. 2 (Mpls.):
Straight 114 .64 .64 .87 1.22 1.30 1.29 1.27 1.29 1.32 1.32 1.1 1.17
Malting 123 .67 .70 .92 1.24 1.28 1.32 1.28 1.32 1.33 L37| () 0]
Production {crop estimate) . __.thous. of bu._| oo |aoo e BIAT 452 |oemem oo ..
Receipts, principal markets. ......... do....j 3,332 5, 565 5,893 5,992 | 16,583 9, 683 9, 584 5,625 4,741 3,179 3,209 2,803 2713

Stocks, commercial, domestie, end of mo.
thous. of bu..| 5,873 | 11,822 | 10,571 9,850 | 15,343 | 17,732 | 20,012 | 20,541 | 18,848 | 14,990 | 13,703 | 12,154 8, 418

Corn:
Exports, including meal. _.._......._. do.... 30 109 219 106 82 30 64 21 41 42 37 47 20
GENAINES - o oo e do....| 6,572 6,242 5,386 8, 502 6,898 6,778 5, 615 6, 525 5,786 5,497 5,760 6, 219 7,180
Prices, wholesale;
No. 3, vellow (Kansas City).dol. per bu_. 1.35 .62 .62 .94 1.15 1.12 1.12 1.14 1.15 1,19 1.20 1.23 1.37
No. 3, white (Chicago)-..caeo.ooo__ do.... 1.35 .67 .71 1.01 1.24 1.27 1.10 1.07 1.09 1.14 1.13 1.22 1.35
Produetion (erop estimate) ._thous. of bus| o ke T EE e PR 1,524,317 cwm o a oo
Receipts, principal markets. .. _....... do._..| 9,630 | 16,227 | 24,215 17,614 | 15,569 9,213 8,797 | 17,559 , 13,162 9, 567 9,304 8, 032
Shipments, principal markets_.._._... do_._.{ 8,745 11,320} 15194 ! 11,926 7,711 4,375 4,058 5,268 5,855 5,652 4,602 5,428 4,778

Stocks, commercial, domestic, end of mo.
thous. of bu..] 4,316 6,158 6,985 4,316 4, 537 4,325 4,277 8,185 | 13,454 | 15,080 | 13,901 | 12 381 8, 697
Oats:

Exports, including oatmeal. ____.._.._. - 82 81 425 59 89 68 75 65 65 64 78 75 51
Price, wholesale, No. 3, white (Chxcago)

dol. per bu_. .52 .27 .23 .37 .44 .44 .42 .46 .50 .54
Produetion (erop estimate) . .._thous. of bu. |- —ooom e | _C 789, 100 - -
Receipts, principal markets. .. ... do__._| 4,836 5, 866 6,200 | 16,863 | 15, 205 4,007 3, 569 2, 517 3,753 , 578

Stocks, commercial, domestic, end of mo.
"thous. of bu._| 5648 | 31,043 | 31,059 | 38,864 | 51,861 | 50,973 | 48,630 | 42,571 37,892 | 31,066 | 25807 | 20,225 11,785

Rice:
EXDOrtS. - ceeevmccmcccaeean pockets (100 1b.)..[ 21,440 9,823 713 890 6, 124 1,325 | 17,534 | 52,121 | 54,199 | 103,852 | 130,507 | 33,610 31, 896
J011]070] o 1. TP R doo._.f._..... 76,870 | 97,490 | 62,339 | 104,099 | 121,670 ; 120,830 | 79,586 | 181,638 | 207,204 | 123,495 | 143,562 179, 868
Price, wholesale, head, clean (New Orleans)
dol. perIb_. . 040 . 042 . 043 . 043 043 . 042 .039 .039 . 038 . 038 .038 . 040 .H40
Production (crop estimate)..._thous. of bu__|. o . | e el 5 46,838 |-ccoemmonloomoecoe oo
Southern States (La., Tex., Ark., and
Tenn.):
Receipts, rough, at mills
thous. of bbl. (1621b.).. 240 129 60 20 304 1,375 2, 289 1,761 736 1,799 973 309 241
Bhipments {rom mills, milled rice
thous. of pockets (100 Ib.)_. 549 529 318 287 331 754 1,213 1,110 980 1,327 1,109 765 559

Btocks, domestie, rough and cleaned (in
terms of cleaned rice) end of month

Californi thous. of pockets (1001b.}..{ 2,092 863 609 342 321 962 2,116 2,839 2,654 3,178 3,139 2,721 2,393
alifornia:
Receipts, domestic rough_. bags (100 1b.y__| 70,242 | 163,205 | 173,058 | 120,853 | 184,418 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 | 317,467 | 431,945 99, 216
Shipments from mills, milled rice...do....| 52,737 | 149,044 | 154,060 { 152,324 | 71,676 | 134,336 | 77,742 | 34,985 | 47,150 | 93,332 263, 629 | 250, 402 67,471

Stocks, rough and cleaned, end of mo.
bags (100 1b.)..{ 463, 584 1 241,249 | 227,258 | 120,524 | 147,679 | 151,619 | 378,038 | 676,647 | 190,290 ! 714 982 1 579,552 | 523,512 | 513,927

o No quotation.

b Dec. 1 estimate  r Revised.

t Revised serivs. Tor revision of production of powdered milk for 1935 see p. 90 of the 1936 Supplement, Data for 1936 on car-lot shipments revised. See p 42 of the
May 1937 issue.
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FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS—Continued
Rye:
Exports, including flour.._._.. thous.of bu__|._._.._.. 0 3 0 L] 0 0 1 1 0 1 1
Price, wholesale, No. 2 (Mpls.).dol. per bu.. 1.09 52 .58 .15 .83 87 .85 92 1.10 1.13 1.11 1.09 112
Production (crop estimate)..__thous. ofbu_.{ 45 974 8 . |oeooon oo e e e 525,554 | e ci e e e
Receipts, principal markets._.________ do.... 1,878 2,297 1,422 1, 630 1, 540 1,658 1,375 1,735 1,084 715 334 737 794
Stocks, eommercial, domestic, end of mo,
Wheat: thous. of bu.. 2,034 6, 869 6,730 6, 080 6, 674 6,515 6, 209 5,983 5,008 4,476 3,980 3,215 2, 550
Exports:
‘Wheat, including flour___......._.._ do__..| 1,713 1,534 1,382 1,389 1,657 2,415 2,436 1,288 1, 681 1,576 1,522 1, 565 1,679
Wheat only .. .ooo oo do.._. 395 34 2 26 222 487 926 50 33 3 61 137
Prices, wholesale:
No. 1, dark, northern, spring
Minneapolis... ... oooeee . dol. per bu._. 1.46
No. 2, red, winter (St. LOUIS) ....... do.... 1.32
No. 2 hard, winter (K. C.) oo do.... 1.32
Wel«hted av., 6 markets, all grades..do.... 1,32

Production (crop est.), total___thous. of bu-.
Spring wheat_ ...
Winter wheat.___

Receipts, principal markets.__ .

S8hipments, principal markets. . -do.

Stocks, end of month, world estimated

thous. of bu..

Canada (Canadian wheat)...._..._.. do_.--

United States (domestic wheat)._._.. do....
Held by mills (end of guarter)

Wheat tlour: thous. of bu...

Consumption (compuied by Russeli's)
thous. of bhl..
B 05.4970) o £ SO do..--
Grindings of wheat___ _thous. of bu_.
Prices, wholesale:
Standard Patents (Mpls.).._dol. per bbl..

Winter, straights (K. C.). oo - do....
Produetion:

Flour, actial (Census)...... thous. of bbl__

Fiour, prorated, total (Russeil’s).._.do_._.

Offa) (Census) oo cmmomcanmun thous. of 1b_.

Operations, percent of capacity (Census).___
Stocks, total, end of month (computed by

Rusgsell’s) ..o oooieoaos thous. of bbl__
Ileld by milis {end of quarter) ._._.. do...-
LIVESTOCK
Cuaitle and culves:
Receipts. oo omomoee o

Disposition:
Local slaughter ... __._......
Shipments, total -

Stocker and feeder. __.____________ do.-..

Price, wholesale, cattle, cornfed (Chicago)

del. per 160 1b_.

Hoygs:
2eCeipts. o ieeiiaeaas thous. of animals. .
Disposition:
Local slanghter. .. . . ... do....
Shipments, total_____ ~.do.__.
Stocker and feeder.____ —ee-doo.o.

Price, wholesale, heavy (Chicago)
dol. per 106 1b_.
8heep and lambs:
Recelpts. o ooomoaaeamaaas thous. of animals..
Disposition:
Local slaughter_ . .
Shipments, total. ...
Stocker and feeder. ..
Prices, wholesale (Chicugo):

Total meats: MEATS
Consumption, apparent ._.__...mills. of 1b.
Production (inspected stanghter)______
Stocks, cold storage, end of monih.____d

Miscellaneous meats ..o __.______
Beef and veal:
Consumption, apparent.

FXports. . oooo_...
Price, wholesale, beef, fresh,

(Chieago)...__.__......._... dol. per 1b..
Production (inspected slaughter)

thous. of 1b.._
Stocks, cold storage, end of mo._. . do.._.
Lamb and mutton:

Consumption, apparent.______.___._ do_._.

Production (inspected slaughter).._.do._.
8tocks, cold storage, end of month __do....
Pork (including lard):
Consumption, apparent
E?oijts, total

Prices, wholesale:
Hams, smoked (Chicago)....dol. per 1b_.
Lard, in tierees:

Prime, contract (N. Y.)oeeoooooo do..__

Refined (Chicago) .- --________. do____
Production (inspected slaughter), total

hous. of 1b_.

Lard. .o ene do....

Stocks, cold storage, end of month Tdo.._.

Fresh and eured. .- —.ooooomnoeno.. do_...

Lard. il do....

¥ Dec 1 estimate.

648, 597
, 621
10 629

45, 643
17,088

364

32
11.01
2,209
1,121
1,088

136

6.05
1155

412, 061
86, 113

20, 055
13, 565

.215

L121
. 130

346,417

50, 732
859, 630
663, 953
195, 077

12,970 | 12,363
284,970 | 244, 020
144,909 | 124,110
31,174 | 23,161
________ 62,642 |- ocueno.
8,009 | 7,604
319 259
35,328 | 36,637
6.07 6.28
4.80 473
7.568 | 7,845
8,149 | 8 300
650,921 | 675, 914
43
4,95 | 5,600
_________ 4,255 | oo
1,522 | 1,764
1,002 | 1,137
511 610
153 167
8.61 8.51

1,75 | 1,864
r1,277 | 1,348

431 512
32 36
9.48 | 10.05
1,944 | i,859
» 888 961

r 1,064 873
183 108

Q)
10.97 | 10.38

957 | 1,033

949 | 1,033

650 641

57 57

474,901 | 502,018
42 1,11

.134 133

453,127 | 485,518
51,134 | 41,222

47,205 | 48,108
46,720 | 47,971
1,282 1,122

435,020 | 482,772
18,495 | 18,880
10,837 | 11,090

.238 . 240
. 104 . 103
L1138 .13

449,173 | 499,066

80,534 | 87,288
540,274 | 541, 904
440,618 | 435,130

99,656 | 106, 774

27,210

275,131
96, 652
67,305

10.11
2,022

1,006
1,014
152

)
9.06

1,040
1,066
665
62

523, 522

1,302

.138

518, 400
42,014

49,448
49,833
1,478

467, 498
16, 811
7,481

. 252

.110
119

497,956

82,052
558, 987
441,961
117,026

¢ No quotation.

293, 970
100, 704
81,048

9,148
11,652
758, 322
56

1,001
997
671

73

528,398
1,790

.143

542, 249
64, 255

50,815
52,001
2,634

422,125
12,224
6,045

. 256

.122
.129

403,198

64, 362
531, 409
420, 848
119, 561

10,712
10,658 | 13,978 | 10,045
315,760 | 305,590 | 202,870

126,378 | 117,412 | 93,924
82,849 | 76,423 | 70,314

153,821 | ...

8,198 | 9,631 | 8 510
410 321 269
40,G55 | 41,770 | 36,844

6.96 7.08 6.84
5.67 5. 57 5.49

8, 708 9,120 8019
9, 182 9, 831 8, 829
723,978 | 749,121 | 666, 240
56 54 53

6, 500 6, 000 6, 050

2, 264 2,439 2,176

1,339 1 1,368 1,246
928 1, 060 93
380 516 449

9.52 9.9t 1108
1,939 | 2,613| 3140

1,263 1,782 2,234
673 830 00U
94 62 41

10. 25 10.00 9.47
2,766 2,871 2, 149

1,126 1,191 1,071
1,597 1,723 1,083
480 721 367

3.36 3.49 3.67
8.91 8.80 8.40

1,075 {1,195 | 1,059
1,028 | 1210 | 1,242
625 638 828
75 71 95

558,678 | 580,904 | 466, 194
1,483 | 1,536 | 1,021

. 145 . 150 . 163

571,787 | 595,005 | 510,943
82,806 | 104,961 | 152,769

60,116 | 65,068 | 58,904
60,894 | 67,654 | 61,443
3,874 | 5030 | 8 450

455,960 | 549 324 | 534,078
12,083 | 14,784 | 16,484
7,856 | 10,454 9, 563

. 246 . 225 .223

.118 117 119
126 125 126

396,371 | 546,907 | 669,115

59,627 | 80,568 | 103, 020
463,404 | 449,698 | 572,165
361,608 | 354,950 | 463, 400
101,796 | 94,748 { 108,765

¢ June 1 estimate.

312, 480
82, 625
63,453

135,189

7,912
358
37,832

7.26
5.94

8.216

8, 333
687,727
51

6, €96
4, 6586

1,811
1,145
695
277
12.05
3,145
2,216
40
10.25
1,761
1,082
692
110
3.83
8.47

1,047
1,337
1,149

132

482,171
960

. 168

521, 965
193, 760

62, 692
64, 553
10, 228

502, 456
13,618
9,384

.226

L1353
.139

750, 815
118, 420
812,700
666, 891
145, 809

8,676 7,089
336, 500 | 316,770

74,737 | 63,010
52,251 | 43,709

8, 1!4 7,024
328

316

37,586 | 34,630
7. 54 7.45
6.16 6.08
8,180 7,536

8, 246 ], 033
681,276 | 628,005
53 5

5, 900 5,700

1,691 | 1,312

1,107 916
560 4190
2

|

12.91 1 13,21

2, 500 2,084

1,785 1,443
712 638

29 28

10.38 10.18

2,063 1,591

1,200 933
852 661
115 78

5521 577
9.94 | 10.06

1,008 860

1,109 903

1,245 | 1,282
132 126

483,312 | 401,174
879 | 1,071
L182 .183

469, 582 | 384,817
180,916 | 167,438

69,300 [ 54,864
69,570 | 54,162
10, 491 9, 807

455,008 | 404,334
12,377 9,161

8,804 | 4456
.225 227
L1390 L 126
144 131

570,173 | 464,259
90,443 | 72,324

921,231 | 978,164
738,522 | 775,688
128,709 | 202,476

r Revised.

288, 220
65, 700
36, 850

82,134

960
620
GO

6. 50
1149

71,040
1, 066
1, 240

117

'4&4 616
1,497

L 102

453, 740
142, 691

56, 106
53, 833
7,174

r499, 039
12, 487
7,324

498, 704

76, 584
973,004
755,777
217,227

8,928
231,720
50, 633
26, 253

1,034

1,058
569
192

14.30
2,036

1,448
589
36

10. 11
1,882
1,052
830
92
6.25
12.13

998
957
T, 181
99

484, 041
1,528

200

443,712
7111, 653

56, 658
54, 151
4, 574

457, 437
13,737
8,245

.214

L1198
12

458,734
68,328

£ 965, 798
r 756, 354
r 209, 444
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FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS |

Egg |
Recelpts, 5 markets........._ thous. of cases.. 2,134 2, 088 1,727 1,247 981 782 652 482 687 1,076 924 1,645 | 2,009
Stocks, cold storage, end of month: |

(07X . thous. of cases._| 7,292 5,707 7,058 7,335 7,006 5,817 3, 788 1,755 851 469 322 1,413 r 4, 405
D T S, thous. of 1b._| 132,710 | 94,014 | 111,725 | 115,485 | 108,614 | 96,660 | 82,020 | 66,309 | 51,837 | 39,104 | 34,390 | 53,074 | 88 186

Poultry:

Receipts, 5 markets. .c.ovoceocaemacaan do__..| 20,260 F 18,079 | 22,740 | 22,683 | 26,400 | 27,580 | 34,434 | 77,207 | 72,090 | 23,122 | 17,318 | 19,993 18, 560
Stocks. cold storage, end of MO_eeo... do....| 82,443 § 41,926 | 43,050 | 49,220 | 65,488 | 82,096 | 104,981 | 149,391 | 187,887 | 178,304 { 157,858 | 120,328 | r 04,888
TROPICAL PRODUCTS

Cocoa’ :

Imports. oo e long tons..|._____._. 9, 696 7,174 | 15,570 | 18,129 | 22,816 | 23,012 | 22,564 | 40,268 | 28,783 | 26,500 | 34,337 33,181
Price, spot, Acera (N. Y. ... dol. perIb__ . 0782 . 0558 L0817 . 0641 . 0667 . 0750 . 0843 . 0954 . 1134 . 1221 L1032 L1143 0990
Exports from the Gold Coast and Nigeria,

c PN 1 SR long tons..| 27,364 | 11,063 | 14,331 | 20,795 | 20,158 | 17,241 | 28,074 | 38,263 | 54,571 | 47,744 | 57,266 | 49,211 | 43,036
offee: i
Clearances from Brazil, total.thous. of bags.. 935 1,150 998 1,097 1,174 1,090 1,192 1,230 1, 447 1,289 948 1,233 479

To United States. — cocmecnoenanna- do.... 456 511 437 568 669 603 642 684 889 687 523 651 501
Imports into United States. __. e 879 940 901 904 970 920 798 1,454 1,370 1, 563 1,365 1,188
Price, wholesale, Rio No. 7 (N. Y. ) :

dol. per Ib.._ . 003 066 070 .078 . 082 . 081 . 081 . 085 . 088 089 . 093 002 . 091
Receipts at ports, Brazil_.___ thous. of bags.. 886 1,009 947 1,115 1,016 1,238 1,124 1,293 1, 459 1,437 1,166 1,006 ! 1, 183
Stocks, world total, incl. {nterior of Brazil,
end of month. . _______ thous. of bags..| (9 ) 28,918 (<) (<) (<) () [G) 31, 421 © 1 () ()
Visible supply, total, excl. interior of Brazil !
thous. of bags__ 8,067 8,108 8, 111 2,030 7, 8%4 7,184 7,905 7,815 7,822 7,954 7,993 8,016 & 287
United StateS. c oo vocmuamacmmans do-..-| 1,035 998 1,015 903 889 953 862 690 768 851 969 975 1,079
Sugar: | !
Raw eugar i !
Stocks, total, end of month
thous. of long tons..| 1,929 | 1,886 1,566 | 1,375 | 1,209 | 1,009 844 741 376 489 | 1,336 | 2,221 2,187
United States:
Meltings, 8 ports. . .cocecoan-- long tons..| 425,137 § 326,152 | 406, 144 | 371,268 | 307,639 | 277,352 | 260,661 | 230,213 | 215, 168 | 230,650 | 313,517 | 510,480 | 554,121
Price, wholesale, 96° centrifugal (New !
RYork) ..................... dol. per Ib.. . 034 .037 .037 . 037 . 037 . 036 .034 . 036 . 038 . 039 036 035 035
eceipt
Froli)n Hawaii and Puerto Rico
long tons..| 234,875 y 171,070 | 158,756 | 146,418 | 111,968 | 128,439 | 70,839 | 76,682 | 45,159 50,015 | 117,279 | 180,985 | 232,622
) £51010] 2 2 {72 S S 274,287 | 305,937 | 268,453 | 103,264 | 217,807 | %2,527 | 102,207 | 05,833 | 189, 647 | 222,734 | 386,962 | 412,827
Stocks at refineries, end of month.-do_-.. 242,055 | 401,669 | 402,960 | 450,122 | 390,794 | 323,843 | 273,200 | 215,500 | 123,283 | 160,119 | 220, 147 | 168, 499 141, 418
Refined sngar (United States):

Exports, including maple 7,736 3,981 3, 545 4, 968 5,971 5, 647 7,198 5,185 3, 696 4, 567 6,137 6, 664 5, 680

Price, retail, gran. (N. - 056 .053 54 . 055 . 055 . 054 L0534 . 052 053 .054 .055 L0585 U5k

ﬁrlce. Wholesale, gran, (N 047 .049 L 049 . 047 . 047 L047 . 046 . 046 . 047 049 . 049 047 047

eceipts:
FroI;n Hawaii & Puerto Rico__long tons_| 18,716 { 15,919 16, 445 11,016 2,189 4,896 3,872 1,116 4, 498 6,117 15,775 19, 187 16, 110
Imports:
Fl;om Cuba. e 30, 251 17,615 21, 539 12,735 8, 104 19, 542 10, 834 16, 583 91, 546 325, 496
From Philippine Islands_ 5, 668 2,108 2,393 , 121 91 2, 866 590 2,966 4, 623 48, 208

Shipments, 2 ports *- . ... .- | O,

Stocks, end of month, 2 ports ¢ .
ea:

Imports. oo cccemcameams thous. of ol 5,449 5,172 6,787
Price, wholesale, Formosa, fine (N. Y.)
dol. perlb.__ 275 . 275 275 . 275 . 275 .275 . 275 .275 275 L2758 . 275 L2756 75
Stocks in the United Kingdomtthous oflb._ 148 013 £ 229,358 | 219,049 | 206, 567 | 217,461 | 220,958 | 227,395 | 236,037 "34 464 | 225,444 | 205, 569 | 189, 466 W -1 343
MISCELLANEOUS FOOD PRODUCTS I

(‘andy, sales by manufacturers..thous. of dol..| 20,819 § 17,703 | 20,638 | 12,064 | 17,603 | 30,033 | 31,163 | 30,328 | 30,567 | 25,068 | 24,458 | 26,260 22, 040
Landlngs, fresh fish, prin. ports_thous. of bl T 43,363 | r 45,572 | r 44,345 45,390 | 7 42,821 | r 45,002 | r 41,120 | 732,792 24, 256 27,153 34, 964 35, 5396
Salmon, canned, shipments.. ...._.._ cases._ 514,664 | 325,882 | 565, 70U (1,195,502 1,747,920 | 596.139 | 66,100 | 45, 597 | 352,432 (1,198,620 | 860,551 | 313,110
Stocks, total cold storage, 15th of month |

thous. of 1b._ 34,256 | 46,230 | 62,551 | 76,076 | 84,698 | 86,145 | 92,702 | 94,695 | 87,503 | 69,629 | r 51,588 42,018

Gelatin, edible:*

Monthly report for 7 companies:
Production ~thous. of by _______. 1, 208 1,270 980 477 763 1,078 1,417 1,297 1, 386 1,445 1, 551 , 569
i d 1, 280 1,243 1,228 1,163 1,114 1, 280 982 1,175 1,183 1,356 1,797 l 342
6,301 6,328 6, 080 5,393 5,042 4,840 5,275 5,397 5,599 5,680 5, 442 5, 699
Quarterly report for 11 companie:

Produetion...cccaceaaeeeo—oothous.of by ) ... 8,656 |. o e ecmas 3,701 | }eeeeos 5,368 | 6,311 | __

StOCKS - v e mmceccaccm e mmccccmeean [+ 7o DR IS SR, 8,853 | oo 21 AN U R, A I D R, 8,200 . ...

. TOBACCO

Leaf:

Exports. oo ool thous. of Ib._| 29,146 18,485 | 20,477 | 20,887 | 26,946 | 48,167 | 665,238 | 49,453 | 41,463 | 35921 | 24,052 | 26,732 24, 601
Imports, unmnfrd., incl. scrap. d 4,120 5,815 5,793 5,977 6, 231 6,129 4,697 4,162 5,877 6, 057 571 7, 908
Production (crop estxmate) .................................................................................... 61,153,088 |- e e
Stocks, total, incl. imported types, end of

QUATLET . o e ooemacmcnae thous. of Ib_.| .. ... f.ccoano 2,175,266 | el 2,146,600 | . ... | oeoaoo. 2,209,842 .. _l._....... 2,276,038 |_________

Flue-cured, fire-cured, and air-cured_do.._ _|1,717,132 1,729,515 1831451 | oo 1,812,288 | ...

Cigar types. . oo e ceeeeeeaen do.__. 371,956 342,766 318,607 | oo e 375,306 oo ..

Manufactured products:

Consumption (tax-paid withdrawals):

Small eigarettes_ _ . cooeooaaoo. millions..| 13,070 12,025 14, 609 14, 801 13,430 14,342 13,204 11, 557 13, 246 13, 436 12,328 12,792 12,210

Large €igars. - oooeoaans thousands..| 430,623 § 416,369 | 452,312 | 482,448 | 445,976 | 489,293 | 551,114 | 489,180 | 371,231 | 356,996 | 362,935 | 466,831 453, 008

Manufactured t nd snuff

thous. of Ib__| 27,557 | 28,100 | 29,474 | 31,326 | 26.756 | 3C.006 | 32,046 | 26,611 | 26,302 | 25,750 | 26,444 | 31,084 | 30,028
%xports, giglareites .............. thousands..| 510,511 ] 398, 683 | 366,128 | 380, 153 | 452,731 | 371,146 | 297,358 | 361,836 | 513, 538 | 463,017 | 499,483 | 488,721 481, 754
rices, wholesale:

Cigémues __________________ dol. per 1,000..) 5.513 5. 380 5.380 5.380 5. 380 5.380 5.380 5.380 5.380 5.435 5.513 5.513 5.513

L0712 ¢ SR do.._.| 46.056 45.996 45.996 | 45.996 45.996 | 45.996 45. 996 45. 996 45. 996 45. 996 45.996 46, 020 46. 056

r Revised. 3 Dec. 1 estimate. ¢ Not available,

*The quarterly report is complete for the industry: the new monthly data are for 7 companies.
+Revised series. Series revised for 1913-37, Revisions not shown on p. 44 of the June 1937 Survey will appear in a subsequent issue.

¢ Discontinued by reporting source.

For data for period 1930-36, see table 8, p. 20, of the February 1937 issue.
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gether with explanatory notes and references S N ' Fob

to the sources of the data may be found in May | Jume | July | August |SePYm"i oepoper NQVem- | Decemn- | yopyqry FEPIU- | arareh | April

the 1936 Supplement to the Survey er ber l ber ary

FUELS AND BYPRODUCTS
Anthracite: COAL

EXports. cooooooooooo. thous. of long tons. . 189 100 o1 96 120 139 126 129 122 107 129 263

Prices, ecomposite, chestnut:

Retail® oo dol. persbort ton_ .| . .. oo | 1L.20 | ... .62 | b5 T R 11.82 [ .. ...
Wholqsale. - 9.283 9.327 9.452 9. 564 9.721 9. 857 9.914 9. 905 9.827 9.824 9.415 8.749

Pr{)ductlonf. 5,121 4,306 3,925 3, 503 3,874 4, 608 4,334 4,947 4,025 3,368 4,781 r6, 736

Shipments .- coocooeceooaoones do.... 4,274 | 3,516 | 3,345| 2,917 | 3,440 | 3,942| 3,783 | 4,317 | 3,674 3,042 4,235 5,981

Stocks, end of menth:

In producers’ storage yards....._.._. do.... 853 | 1,240 | 1,556 1,992 2,347 1,771 1,732 | 1,400 | 1,001 531 407 17
In selected retail dealers’ yards
number of days’ supply.-. 77 59 857 77 62 51 55 38 37 26 24
Bituminous:
Industrial consumption, total
thous. of short tons._. 24,442 | 24,052 | 24,950 | 25,427 | 26,063 (O] O] 31,995 31,409 | 30,146 | 33,248 |____.._._
Beshive coke ovens 134 148 177 205 262 (1) (1) 417 435 468 568 |._ . ..
Byproduct coke ovens 5,408 5,325 5,332 5, 548 5,499 ) [ 6, 242 6, 262 5,738 6,453 {___ ...
Cement mills.____ 454 472 507 550 534 () [ 418 32 302 400 4oL
Coal-gas retorts. _ . 162 154 148 149 153 (1) [} 157 157 144 154 | ...
Electric power utilities.. 2, 801 3,153 3, 564 3. 662 3,654 &) (1) 3,759 3, 586 3,213 3,559 |__.___...
Railways (class T)._.__ 6, 596 6, 255 6, 501 6, 546 6,782 (1) (O] 8,229 8,140 7,722 8,412 | ... .
Steel and rolling mills. - 1,077 1,045 1,011 1,037 1,059 m [0 1,283 1,222 1,219 1,372\ ...
Other industrial._o oo ooocmeeas d. 7,810 7, 500 7,710 7,730 8,120 O] (1) 11,490 11, 280 11, 340 12,830 ...

Other consumption:

Vessels (bunker)._.... thous. of long tons.. 116 122 124 134 134 164 151 132 128 106 113 142
Coal mine fuel. . _.._.thous. of short tons__ 252 260 283 294 329 O] 1) 371 341 351 422 |
gxports ................. thous. of long tons.. 1,103 914 1,035 1,174 954 1,201 1,222 494 344 392 474 871
rices:
Retail, composite, 38 cities
dol. per short ton.. 813 |oeas F: 33 N O 8.53 |occcenc) i 8.57 |ocimes
‘Wholesale:
Mine run, composite. eedoo . 4. 289 4.289 4,227 4.217 4.229 4.224 4.228 4.233 4. 218 4.236 4.235 4.301
Prepared sizes, composite_.____.__ do_._. 4.302 4.303 4.346 4. 428 4.498 4. 557 4. 551 4. 548 4. 497 4.510 4.490 4.494
Productiont..........._ thous. of short tons_. 28,684 | 29,217 | 32,005 | 33,086 37,192 | 43,321 | 41,879 | 45756 | 40,940 | 42,110 51,315 26,010
Stocks, industrial and retail dealers, end of
month, total.._____ thous. of short tons.. 28,073 | 28,753 | 30,126 | 32,071 | 34,604 O} m 43,4909 1 (1) 46,785 [ ...
Industrial, total 3 22,053 | 23,726 | 25171 | 27,235 ?) [O) 35,026 | 35,390 | 38,574 | 44,955
Byproduct coke ovens 4, 565 5,302 5,982 6, 562 )] (O] 8, 535 8,031 8, 687 9,638
Cement mills. _.._ 250 236 257 %1 (1) M 263 307 357 375
Coal-gas retorts. _ . 245 276 267 283 (O] 0] 295 274 267 277
Electric power utilities.. 5, 548 5,473 B, 744 5,933 (1) O] 7,162 7,570 7,922 8717
Railways (class I}__... 4,351 4,254 4,304 4,963 [0 (O] 6,847 7,354 8,580 | 11,031
Steel and rolling mills. 874 916 947 973 ® [0 1,264 1,374 1,602 1,897
Other industrial___.__ 7,120 | 7,270 | 7,670 | 8,280 (O] 0} 10,660 | 10,480 | 11,150 | 13,020
Retail dealers, total ... ... a 5,800 6, 400 8,900 7,340 Q) O] 8,473 O] , 000 |
COKE
08 9100 <. T thous. of long tons._. 34 62 67 69 67 66 60 44 27 26 24 29
Price, beehive, Connellsville (furnace)
dol. per short ton._. 3.575 3.575 3. 550 3.575 3.875 3.875 3.875 3.938 4.000 4.000 4.131 4.481
Production:

Beehive. ... .......... thous. of short tons. 93 m 128 164 237 240 261 272 292 355 306

Byproduet. . . oo aiaaee do_... 3,753 3,695 3,718 3,866 3,831 4.071 4,048 4,348 4,358 3,991 4,495 4,349

Petroleum coke 113 122 120 121 123 117 111 109 102 92 107 102

‘Stocks, end of month:

Byproduct plants, total ... ... do__.. 1,695 1,702 1,816 1, 986 2,034 1,886 1,806 1,684 1,533 1,307 1,254 1,473
At furnace plants... _do.__. 581 597 651 670 650 578 519 487 464 446 467 570
At merchant plants. .do_.__ 1,114 1,104 1,165 1,316 1,383 1,308 1, 287 1,197 1, 063 861 787 903

Petroleum coke... —eedooo 382 382 399 409 423 408 400 389 384 380 403 412

PETROLEUM AND PRODUCTS{
Crude petroleum:

Consumption (run to stills)...thous. of bbl.. 90,637 | 89,003 | 91,709 | 93,444 | 90,872 | 93,146 | 89,142 | 93,051 | 94,179 | 84,984 ; 94,400 93, 573

Imports. oo aiiiecaans do__.. 2,661 2,872 2,591 2,871 2,6 2,956 2, 662 3,001 945 606 21 2,512

Price (Kansas-Oklahoma) at wells

dol. per bbl._ 1. 040 1. 040 1. 1.040 1.040 1. 040 1.040 1. 040 1.125 1,160 1.160 1.160

Produetion. ... ... ... thous. of bbl._ 93,739 | 90,185 | 92,078 | 95000 | 90,972 | 905795 | 91,018 | 97,652 | 98,567 | 93,173 | 106,724 104, 979

Refinery operations....._.. pet. of eapacity. . 7 81 80 79 8 80 79 79 81

Stocks, end of month:

California:
Heavy crude and fuel. 63,768 | 62,110 61,374
Light crude..___. 33,417 | 32,969 33,253
East of Californi 248,474 | 256, 506 263,137
Refineries._..__.__ 39, 901 42, 360 45,134
Tank farms and pi 208, 573 | 214,146 | 218.003
Wells completed._...___.___.._____ 1, 366 1,815 1,622
Refined petroleum produects:
Gas and fuel oils:
Consumption:
Electric power plantst..._thous. of bbl._ 1,015 1,156 1,228 1,312 1, 261 1,264 1,356 1,374 1,774 1,333 1 r1,208 r 861
Raflways (elass I)________.._____. do._.. 3, 864 3, 811 4, 006 3,919 4,058 4,627 4, 522 4, 846 5,077 4,422 4,720 4,451
Vessels (bunker) . .. __......_. do.... 3,184 3,193 2,992 2, 897 3,248 2,724 1, 868 2,375 2.540 2, 829 3,136 3,175
;ricde, l;]]el oil (Oklahoma)..__dol. per bbl.. . .785 .763 .750 .750 . 750 . 765 W77 775 . 844 870 .913
roduction:
Resid_ual fuel .oil .......... thous. of bbl__ 23,025 | 22.499 | 23,144 | 23,287 | 23,154 | 25,285 | 23,671 25,670 | 25,453 | 22,222 25,081 23, 896
Gss oil and dist. fuels.____..___.__ do..._ 10, 169 9, 567 10, 323 19, 627 10, 095 10, 266 11, 201 11, 875 13,319 11, 206 11, 005 10, 674
Stocks, end of month:
Residual fuel oil, east of California
. . thous. of bbl.. 18, 203 18, 506 19,525 | 20,379 20,182 | 20,536 | 20,255 18,718 18,392 16, 803 16, 325 15, 944

S ({qas oil and dist. fuels......_______ do.._. 19,910 | 22,475 | 24,814 | 27,645 | 27,871 | 27,650 | 26,414 | 22,719 | 19,088 | 18,211 | 16,724 16,889
ascline:

Consumption, domestic. .. ..thous. of bbl__ 42,007 | 44,630 | 46,838 | 46,081 | 44,346 | 44,253 | 39,919 | 39,393 33,696 | 32,000 | 40,561 43,409
EXPOrtS_ o el do_... 2,368 1,755 2,167 2, 0 2,216 1, 902 2,212 1,768 2, 505 2,356 2, 101 2,322
Price, wholesale:

Drums, delivered (New York) |

dol. per gal.. . 165 . 165 . 155 . 150 L 150 . 150 . 150 . 150 . 142 L1301 .130 L 130

Refinery (Oklahoma).__ ~do.__. . 060 . 060 . 060 059 . 055 . 056 . 057 . 058 L 057 .058 | .057 | . 060
Price, service station, 50 ei L1430 L1480 (142 L142 L141 .140 I 70 2 S V'S A PO | [P
t Data will be shown when available. 2 No quotation. r Revised.

*New series. Data for period 1929~36 are shown in table 10, p. 20 of the February 1937 issue.
tRevised series. Anthracite and bituminous coal production revised for years 1935 and 1936. Revisions not shown in the March 1937 issue will be published in a subse-
quent issue. Series on petrolenm and products revised for 1935. See table 14, p. 19 of the April 1937 issue. Series on consumption of gas and fuel oil in the production of elec-
tric power revised for 1936. See p. 45 of the May 1937 issue.
o Data on stocks of erude petroleumn east of California revised in January 1937, certain stocks formerly ineluded in “tank farms and pipe lines” being transferred to
refineries.” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497,
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Monthly statistics through December 1985, to- | 1937 1936 I 1937
get}}l\er with explfan;mrﬁ notes anr%) re‘ferexcllces : J
to the sources of the data may be found in - . -
the 1938 Supplement to the Surzey May | May | June July | August Se;{)gm October | N obveerm D%cem ’ January F:tr);u March : April
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con. !
Refined petroleum products—Continued.
Gasoline—Continued.
Production:
At patural gas plants. ... thous. of bbl.. ......... 3,275 3,217 3.355 3, 507 3, 584 3,830 3,816 3,965 3,732 3, 565 3,908 3,011
At refineries_ _ ... .. .__.__.._... | 41,951 41,612 | 43,500 | 44,568 | 44,024 | 45887 | 43,138 { 44,658 43,630 { 40,782 | 44,621 44,475
Retail distributionyf._....__ thous. of 241._ ......... 1 706 133 |1,789,356 11,926,411 1,800,846 |1,815,342 [1,796,605 (1, 649 380 {1,622,953 | 1, 314 492 71,306,303 11,638,284 {__._____.
Stocks, end of month:
Finished gasoline, total. ..thous. of bbl._|.__...._. 64,675 | 60,619 | 65922 | 53,040 { 61,304 { 51,238 | 52,809 | 56,353 | 64,203 | 71,453 | 74,171 73,419
At reﬁnerieg. - d 42, 527 39, 050 35, 062 33,417 31, 230 31,936 33,242 37,057 44, 144 50,919 52, 887 51,474
- Natural gasoling ) 5,820 | 5,846 2 4,045 4,555 1 4,153 | 4,055 | 4,082 | 4,200 4,799 5,292
erosene:
Consumption, domestic..... 4,035 3,075 3,019 3,218 4,305 4,370 4,943 6,148 5,207 4,226 4, 786 4,465
FXports. oo 380 664 474 607 590 565 841 666 608 805 437 762
Price, water white 47, refinery, (Penn x!
L 11 R, dol. per eal.. 050 . 056 . 055 . 052 . 049 . 050 . 050 .050 . 051 . 052 .053 . 053 .051
Produetion. .. .._______._.__ thous. of bht__|_________ 4,626 4,378 4, 455 4,297 4,428 4,712 4,788 5, 500 5,923 4,866 5,187 4, 907
L Sgocks,freﬁnery. end of month._____do._._{_.__..___ 6, 681 7,296 8,228 8,690 8,217 7,976 6, 966 5,633 5,622 5,443 5, 396 5,047
ubricants:
Consumption, domestic.._.___..___. do___ ... 2,028 1,969 2,123 1,851 2,059 1,911 1,938 1,821 1,763 1,518 2, 490 2,224
Price, cylinder, refirery (Pennsylvanm
dol. per gal. . 200 . 149 . 154 . 155 . 1585 . 185 . 151 .150 L1566 .160 2173 .190 . 200
Production. «oveeuecoenas thous of bhl._|_________ 2,763 2,509 2,626 2, 668 2, 567 2,632 2,653 2,767 2, 649 2,728 2,863 3.048
A Stgc%{s, refinery, end of month...___.do_.__|.__... .. 6, 884 6,799 6,620 6,730 6, 544 6,576 6, 628 6, 042 7,168 7,115 6,771 6, 556
sphalt:
ImMportS.. ceacaoaouss thous. of short tons.|___...___ 4 3 1 1 3 2 1 2 4] 5 s 3
Production. ... o..o_..L.. [ Lo B, 377 407 426 491 468 475 344 244 226 164 284 330
WStocks. refinery, end of month___.__.do___.|{._ ._____ 542 546 488 389 305 302 330 368 444 443 497 52
ax:
Production_ ... ... ... thous. of Ib__ 40, 320 38, 920 34,720 35,000 34, 440 42,840 42,840 41,160 41,720 41,720 | 41,720 43, 680
Stocks, refinery, end of month____.__do____ 121,416 | 117,362 | 118,257 | 116,888 | 113,359 | 113,049 | 119,307 | 115,434 {107,490 | 109,012 | 104, 653 100,278
i 1 i
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins_.__thous. ofIb_. i ______ 25,216 | 27,690 26,050 | 23,013 22,442 | 20,617 | 23,838 1| 29,722 23,363 | 27,500 | 41,006 33, 628
Calf and kip skins_ . oo do_. , 336 1,434 2,01 1,068 1,967 1,541 L, 421 2,393 1. 675 1, 725 5 1,600
Cattle hides do. 10, 296 13, 145 10, 869 12, 004 9, 429 7,325 12, 465 14, 142 10, 554 11,622 17,147 15. 981
Goatskins do._. , 29 5, 690 8, 452 5, 024 5,183 5, 503 4, 368 6, 552 5,791 7,143 10,746 8, 642
Sheep and lamb sking. ... ___._____ do.... 2,549 5,989 4,792 3,521 4,354 4,077 4,172 4,705 2,375 4,291 7, 205 4,85
Livestock (inspected slaughter):
CalVeS. o meemaccacceeas thous. of animals_. 561 503 517 523 541 553 585 477 494 484 437 592 588
Cattle. do. 744 786 853 928 1,012 1,071 1,124 988 987 867 708 825 862
Hogs. do_... 2, 099 2,879 2,739 2,692 2, 254 2,403 3,492 4,202 4,681 3,519 2,842 3,033 2 810
Sheep. do_._.] 1,37 1,213 1,309 1,352 1, 395 1, 593 1,742 1, 544 1,57 1,700 1,315 1,312 1,33
Prices, wholesale (Chicago):
Packers, heavy steers. . ... dol. per lb_. .162 2123 L1265 L1224 131 .147 . 149 .153 .156 .162 .160 166 .172
Caliskins, packers’, 8 t0 151b....__._._ do__.. .221 L171 177 .170 174 .172 177 . 201 .215 .228 L2138 L241 . 242
LEATHER
Ezxports:
Sole leather . oo thous. of b} ______.. 368 110 241 144 176 300 296 133 264 224 293 191
P U (xj)per leather.._.__________ thous. of sq. ft..|._____... 5, 566 4,180 4,846 4,787 6,973 6,116 4,872 6,807 6,385 6, 408 5, 960 5,793
roduction:
Calf and kip. o oooe_ ool thous. of skins. _ 998 1,199 1,289 1,168 1,051 1,083 966 1,180 982 1,035 1,103 1,161
Cattle hides..... _thous. of hides 1,692 1,657 1,834 1,866 1,806 2,051 2,007 2,154 2, 094 2,030 | r2,234 2,095
Goat and kid... thous. of skir 3,990 4,055 3,989 3,900 3,947 3,862 3,663 4,315 3,810 3,743 4,392 4,230
Bheepandlamb_______________________ d 2,897 2, 849 3,237 3 391 3.059 3,692 3,314 3, 494 3,151 3,163 3,326 3, 505
Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per Ib._ . 450 .355 . 330 . 330 .330 . 350 . 360 .370 . 390 . 400 .410 .418 445
Upper chrome calf B grade, black, composite
dol. per sq. ft.. .434 .380 .378 .370 .372 .378 .379 .383 .399 416 .419 .431 L4442
Stocks of cattle hides and leather, end of mmonth,
-.-thous. of equiv. hides__ 17,827 17, 941 17, 687 17, 456 17,198 17,190 17, 436 17,173 16,913 16, 523 | r 16,206 15,939
In process and finished .. _.____________ d 11,779 11,874 11,676 11, 417 11, 118 | 11,245 11,522 | 11,294 11, 214 11,132 | r 11,164 11, 090
Raw. do-- 6,048 6, 067 6, 011 6,039 6,080 | 5,945 5,914 5,879 5,690 5,391 5,132 4,849
LEATHER MANUFACTURES
Gloves and mittens: _
Production (cut), total_.___._.. dozen pairs__.}._.__.--- 201,375 | 202, 250 | 220,474 | 242,741 | 245,115 | 274,853 | 242,106 | 206,559 | 183,109 | 211,066 | 225941 | 230,941
Dress and semidress d 121,661 | 126,406 | 139,178 { 153,229 | 156,140 | 179,561 | 152,627 | 119,040 | 104,525 | 133,807 | 140, 502 143, 544
¥ 79, 714 76, 844 81,301 89,512 | 88,975 95,292 | 89,479 | 87,510 ; 78,584 | 77,160} 85,349 87,397
Shoes:
EXPOrtS. oo cececccaan thous. of pairs_.|..c....-- 106 112 82 103 149 134 90 83 71 137 153 160
Prices, wholesale, factory:
Men’s black calf blucher. ...dol. per pair.. 5.50 5. 50 5. 50 5. 50 5.50 5. 50 5.50 5.50 5.50 5.50 5.60 5.60 5.60
Men’s black calf oxford . . ..oeeoeee.. do.... 5.00 4.50 4.50 4.50 4.50 4. 50 4.50 4. 50 4.50 4.50 4.69 4.81 4.85
Women’s colored blucher_ ____._._._ do.._. 3.25 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.23 3.25 3.25
Production:f
Total boots, shoes, and slippers
thous. of pairs..] 34,9901 30,264 } 29,371 35,678 | 40,668 1 40,975 | 39,916 | 30,343 | 33,381 36,867 | 39,362 | 45,916 | 740,186
.do____ 228 207 209 21 221 204 252 216 258 223 202 259 252
, CANVas, ete. “do| 1,040 313 249 144 147 165 229 303 239 541 1,187 1,420 r 1,106
Part fabric and part leather._ ~do.... 1,055 314 246 190 231 255 229 187 463 721 2,224 2, 557 71,442
High and low cut, total.... “do..-| 27,131 | 24,551 | 23,562 | 290,598 | 33,851 | 33,241 | 31,1521 22,171 | 26,841 | 31,628} 31,477 | 35865 | 731,407
Boys’ and youths’.__.. .do....| 1,694 1,033 1,311 1, 561 1, 567 1,603 1,771 1,376 1, 459 1,460 1, 500 1,710 1,551
Infants’ .o .o....._._. _do_._. 1,932 1, 589 1, 661 1, 600 1,720 1,877 1,969 1,753 1,890 2,123 2,233 2, 531 r 2,333
Misses’ and chfldren’s.. ..do._. 3,003 2,493 2,379 3,065 3,467 3,399 3,388 2, 676 3,123 3,410 3,632 3, 087 r 3,418
Men’S. oeeeeceeaen ~do..__| 8.6% 7,229 7,574 8,724 9,297 9,546 | 10,072 | 8,381 9, 266 9,381 9,901 | 11,232 9,951
WOTeD’S - — v e eeoameemeammemnn do.___| 11807} 12,206 | 10,638 | 14,648 | 17,801 | 16,815 | 13,953 | 7,984 | 11,103 | 15255 | 14,190 | 16,309 | 714,153
8lippers and mocessins for House wear
thous. of pairs._ 4, 116 3,253 3,801 4,590 5,308 6, 146 7,163 6, 628 4,449 2,435 2,843 4,003 4,169
Al other footwear._ ... ___ ... do.... 1, 410 1,627 1,304 938 911 964 89 838 1,131 1,318 1,430 1,841 * 1,808
r Revised. §Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected.

s One company ceased reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634.

{Revised series.  Production of hoots and shoes, for 193G revisions see p. 46 of the March 1937 issue.
Revisions not shown on p. 46 of the May 1937 Survev will appear in a subsequent issue.

Series on retail distribution of gasoline revised for 1935 and 1936.
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July 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1935, to- | 1937 1936 ! 1937
getllxler with expltar;;ztogy notes ang refferer(xlces
to the sources of the data may be found in Septem- Novem- | Decem-: Janu- | Febru- .
the 1936 Supplement to the Survey May May June July | August % er | October | 7 0 l ber ary ary | March April
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, ete.)..... Mft.b.m._| 129,315 | 85,904 | 83,255 | 95230 | 85813 | 82,409 { 89,934 | 62,036 | 51,803 ' 63,169 i 84,644 { 112,807 99, 663
National Lumber Mfgrs. Assn..t j
Production, total . ...._.___.._ mill. ft. b. m.. 2,318 2,052 2,052 2,218 2,171 2,151 2,352 1,816 1,827 1,671 1, 597 2,151 2,168
Hardwoods 327 318 328 337 348 351 351 314 311 301 270 332 338
Softwoods 1,991 1,735 1,725 1,881 1,823 1, 800 2,001 1, 502 1, 516 1,270 1,327 1,821 | 1, 830
Shipments, total 2,088 1,962 1,972 2, 056 2, 005 2,122 2,327 1,751 1, 899 1,813 2,051 2,298 | 2,169
Hardwoods. . 308 318 309 315 331 342 356 340 319 359 377 359 342
Softwoods. 1,781 1,644 1, 663 1,742 1,674 1,781 1,972 1, 411 1, 681 1,454 1,674 1,939 | 1, 827
8tocks, gross, end of month, total 7,328 7,031 7,113 7,265 7,419 7,438 7,463 7,512 7,432 7.619 7,195 7,108 7,106
Hardwoods-. 1,825 1, 826 1,845 1,866 1,883 1,876 1, 870 1,842 1,816 1,895 1, 810 1,813 1, 810
Softwoods 5. 502 5, 205 5, 268 5,399 5, 536 5, 562 5, 593 5,670 5,616 5,724 5,385 5, 295 5, 296
Retail movement (yard):
Ninth Federal Reserve District:
8AleS oo t.b. m..{ 10,082 §r 10,388 13,192 11,827 12, 042 12, 842 14,355 10, 726 4,785 4, 264 2,765 4, 652 6, 919
Stocks. end of month__.____________ do....; 88,887 79, 392 72,456 | 77,794 | 74,909 | 72,208 | 67,785 | 63,934 | 67,976 | 79,170 | 86,554 | 89,716 89, 883
3,346 3, 627 3,437 3,840 4,137 3, 536 4, 648 3,961 3, 408 2,047 1,990 2, 566 3,168
33,014 32,426 | 32,459 | 31,804 | 31,445 | 81,349 | 30,756 | 30,197 | 31,200 | 32,079, 32,811 | 33,319 32,769
FLOORING
Maple, beech, and birch: |
Orders: i
NewW. e 4,300 6, 500 7,050 8,300 10, 100 7,400 6, 800 135, 500 8,900 ; 9,600 10, 346 8, 803
Unfilled, end of month... 15, 500 14, 600 13,000 | 12,400 13, 600 12,600 | 12,900 19,700 | 21,300 | 21,000 | 21,015 20. 224
Production 5, 850 6, 200 7,000 7,900 8, 600 9, 000 7,350 8,100 7,300 7, 600 9, 746 9.996
Shipments..__._..._.. 7,300 7,850 9, 000 8, 600 9,000 8, 500 7,050 8, 900 8, 100 9, 300 10, 348 9, 475
Sgocks endof month_ ... ______.____ do__.. 19 800 24,000 22,350 20 500 21, 000 21, 000 21, 500 22, 500 21,700 | 20,800 19, 600 18, 757 19, 550
23,622 { 30,576 | 29,463 | 32,953 | 40,671 39,210 { 56,471 41,589 | 30,569 © 26,409 | 29, 737 28,309
28, 564 27,523 | 26,863 29,408 | 36,647 | 41,922 | 68,405 74,116 | 65,83% | 57,856 | 51,166 44,312
Production___.__.___._. 30,273 32,031 32,980 30,872 32,378 33, 864 31,752 35,488 1 34,012 31, 853 39,006 | 37,370
Shipments__.___._____ 28, 579 31,617 30,123 30,408 33,432 33,935 7 29,988 35,878 | 38,847 34,391 30, 427 35,253
Btocks, end of month 61,655 ; 62,069 | 64,926 | 65,300 | 64,336 | 64,265 | 66,020 | 65640 | 60,803 | 58,267 | 60,816 62, Th3
SOFTWOODS
Fir, Douglas:
Exports: i
Loumber .o . Mft.h.m__| 49,339 28,714 27,331 32,063 27,670 28, 920 21, 248 2, 509 3, 505 1,723 | 12,750 | 31,307 31,248
THMbBEr- - o oo do.__.| 39,477 { 14,612 | 18,312 | 23,620 | 19,456 | 31,776 | 22,625 1,465 62 52 8522 | 19,811 11, 042
Prices, wholesale:*
No. 1, common boards.dol. per Mft.b.m__} 22.050 | 19.845 | 20.090 | 20.090 | 19.845 | 19.502 | 19.600 | 19.600 | 20.286 | 20.825 | 21.560 | 21.854 22,050
Flooring, 1 x 4, “B” and better, v. g.
dol.per M ft.b.m._| 45.080 | 43.120 | 42.728 | 41.160 | 40.180 | 40.964 | 41.160 | 41.160 | 42.532 | 43.610 | 45.080 | 45.080 45. 080
Bouthern pine:}
Exports:
Lumber. ... Mift.b.m..| 32813 21,437 22,826 25, 463 19, 836 19, 955 24,797 25, 322 17,822 1’ 25, 265 32,184 25, 813 27,751
O'f;imber- . do.___ 6, 766 6, 890 8, 358 5,137 4,224 6, 587 4,213 4,310 55731 5,163 4,978 6, 941 7,050
rders: ;
New mill. ft. b. m 529 556 561 604 693 645 691 676 796 696 612 570 572
Unﬁl]ed end ofmonth_.___.______._ do.... 359 359 329 324 384 374 374 409 509 535 464 409 391
Price, wholesale, ﬂoormg
dol. per M ft. b. m 45. 69 37.40 37.37 36. 52 36.61 37.29 38.31 38. 59 30.28 ; 41.08 44. 56 46. 49 46. 22
Production. ... _......__...._. mill. ft. b. m . 665 591 586 634 628 640 671 661 671 | 584 595 675 676
Shipments.._......... 561 596 591 609 633 655 691 641 606 ! 659 683 625 590
Stocks, end of month 1,882 1,555 1, 550 1,575 1,570 1, 555 1,535 1, 555 1, 530 1,730 1, 642 1, 692 1,778
Western pine:t
Orders:
N W - o do.... 403 401 382 378 468 428 455 393 429 327 334 411 448
Unfilled, end of month._.._.__..__._. do.... 359 340 324 335 361 321 325 329 442 445 423 411 393
Price, vvholesale, Ponderosa pine, 1 x 8 no. 2,
common (f. 0. b. mills).dol.per M ft.b.m_..| 2891 23.77 23.82 23.78 23.79 23.92 23.91 24.28 24. 46 285.77 l 26. 80 28. 05 2%. 86
Production__ mill. ft. b. m 522 432 466 491 516 477 471 365 264 179 163 207 392
Shipments. _._._..__.. - 437 363 384 381 397 424 454 362 351 314 311 395 402
Stocks, end of month.__._.____________ do.... 1,486 1,495 1,577 1,687 1,806 1,859 1,876 1,879 1,792 1,657 1, 504 1,411 1,401
West Coast woods:q
Orders:
NOW e oo ccaccmcaes mill. ft. b. m_. 531 401 469 §72 558 530 726 418 642 440 424 714 643
Unﬁlled end of month__ 786 470 415 393 462 452 520 661 907 1,021 926 908 884
Productlon 637 559 513 594 515 516 679 336 444 354 422 684 399
Shipments_______.__ 620 530 524 594 490 539 658 277 397 326 519 732 667
Stocks, end of month 1,151 1,210 1,199 1,199 | 1,225 1,202 1,223 1,282 1,320 1,357 | 1,260 1,211 1,143
Redwood, California:
Orders:
NeW . oo 34, 746 31,167 29,813 30,603 32,201 34,426 34,327 32, 668 45,013 48,393 32,142 | 39,437 34, 570
Unfilled, end of month 69, 882 44 213 | 89,261 | 87,172 | 36,608 | 33,781 | 33,000 | 39,873 | 60,503 | 81,663 | 80,281 | 74,421 74, 645
Production. ..o o .. .. 40,811 37 763 38,700 | 35,434 38,039 | 38,028 41,884 34, 564 31,119 35,108 34,791 39, 783 38,911
Shipments___ 38,668 1 35,207 | 37,433 | 30,992 33 477 | 36,390 33, 814 | 25,098 | 24,382 27,622 | 33,435 | 43,870 36, 766
|
FURNITURE i
All districts:
Plant operations. __._____ percent of normal. . 80.5 59.0 85.0 68.0 74.0 81.0 86.0 85.0 82.0 81.5 81.5 84.5 81.5
Grand Rapids district:
rders:
Canceled.__._..__. percent of new orders.__ 6.0 50 5.0 3.5 3.0 5.0 5.0 5.0 10.6 50 5.5 7.0 9.0
New. ... no. of days’ production_ . 24 18 12 2 21 23 20 26 15 29 18 21 16
Uuﬁlled end of month
no. of days’ production._ 40 18 17 25 30 33 33 39 31 44 40 38 33
Outstanding accounts, end of month ]
no. of days’ sales.. 3 20 21 25 25 30 31 30 31 30 31 33 32
Plant operations..__..___ percent of normal __ 78.0 56.0 §8.0 60.5 63.5 73.0 76.0 78.5 7.0 78.5 83.0 84.0 82.5
Shipments. ..._.._. no. of days’ production. . 15 11 11 15 16 18 19 17 8 16 18 20 16
Prices, wholesale:
Beds, wooden. ..__._.___ 78.5 67.5 67.5 67.9 70.4 71.1 7(} b L7 76.0 76.6 73.2 78.2 8.5
Dining-room chairs, set o 98.4 84.0 84.0 84.0 84.0 84.0 85.5 85.5 85.5 97.0 97.0 97,0 92,4
Kitchen eabinets.......... 87.6 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 82.5 82.5 87.6 87.6
Living-room davenports. ___....._._._ do. 95. 4 87.5 87.5 7.5 87.5 87.5 87.5 88.9 88.9 | 94.0 } 94,0 4.0 95. 4
Steel furniture (See Iron and Steel Section). ; i
|

tRevised series. For 1935 and 1936 revisions, see table 16, total lumber and table 17, Southern pine and Western pine lumber, p. 20 of the April 1937 issue.
r Revised. * New serfes; for data for period 1922-36 see table 7, p. 19 of the February 1937 issue.
1Data for April, July,October and December 1936 and March 1937 are for § weeks; other months, 4 weeks.



48

SURVEY OF CURRENT BUSINESS July 1937
Monthly statistics through December 1935, to- | 1937 1936 ( 1937

getl}\ler with expllan}t:tmg notes ang reffetences

to the sources of the data may be found in Septem- Novem- | Decem- Febru- .

the 1938 Supplement to the Survey May May ! June July ’ August %er October b‘:ar % er |January | = oo March | April

METALS AND MANUFACTURES
i ! ‘
IRON AND STEEL i i i
Foreign trade, iron and stesl: i
Exports (domestic) _-..long tons__{ 969,191 § 314,957 | 204,954 | 296,747 | 295,346 | 235,777 | 261,897 | 203,302 | 244,1F6 | 201,512 | 291,079 | 570, 669 671. 777
Imports. o i doo___f...__. 59, 391 59,910 | 47,940 , 60,697 | 59,993 | 64,509 | 61,970 | 52,484 43,063 | 41,628 | 51,702 68, 197
Price, iron and steel, composite !
o dol. per long ton_. 40. 06 32.92 32.79 33.49 33.88 34.15 34.63 34.65 35.15 36. 55 36.74 39.92 40.39
re
Tron ore {(Lake Superior dist.):
Consumption by furnaces
thous. of long tons._|._______. 3,882 3,763 3,826 3,969 4,027 4,385 4,269 4,551 4,694 4,443 5,142 5 114

%hipments from upper lake ports_..._.. do____| 10,044 5,050 8, 608 7,160 7,444 7,481 7,801 3,758 0 0 0 3,771
eceipts:

Lake Erie ports and furnaces........ do..__ 4,692 5,064 5,120 5,383 5,388 3,014 62 0 0 0 1, 830
Other lower lake ports. . -do._ 1,931 2,148 2, 005 1,904 1,989 1,430 37 0 0 0 770

Stocks, end of month, total.. _do_ 23,107 25,211 28,158 | 31,978 | 3515 | 35,378 31,402 | 26,747 22,418 17,437 14, 632
At furnaces. . ._..._.__. -do. 18,017 | 21,194 | 24,008 | 27,555 30,377 | 30,460 | 27,022 | 22,986 19, 081 14, 585 12,295
Lake Erie docks. .do... 4,045 4,017 4,150 4,422 4,780 | 4,918 4,380 3,761 3,337 2, 852 2,337

315 o%4] o 7 SO do 170 198 234 258 193 204 189 186 210 215 197

Manganese ore, imports (manganese content)
thous. of long tons__|_______. 38 29 21 41 36 40 37 48 29 20 41 (%)
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, DeW ... .ccecoccaaeanan short tons__| 46,018 | 44,136 | 42,848 { 41,031 | 45,179 | 44,361 | 55 521 | 58,152 | 67,035 | 54,070 | 60,187 | 68,502 62, 940

Produetion. ... ... do_.__| 55060 45,027 | 43,766 | 44,413 | 42,253 ! 46,552 | §1,778 | 50,934 | 61,674 | 53,638 | 57,205 | 67,559 63, 377
Percent of capacity . ooomooeoaeoooaao 69. 6 55.3 53.9 53.3 52.0 57.0 61.9 62.3 73.5 67.4 72.0 82,2 78.2

P‘Sh}pments ....................... short tons__| 57,327 | 48,854 | 46,480 | 46,158 | 35,554 | 40,194 | 48 338 | 50,041 | 57,0600 | 51,754 | 55,742 | 67,262 62, 905
1g lron:

Furnaees in blast, end of month:

Capacity...c.eoeo. ...--long tons per day_.| 103,960 | 86,030 | 85,405 | 83,720 | 88,075 | 94,140 | 97,740 | 99,205 | 102,195 | 104,060 | 108,720 | 112,970 | 114.665
Number e 170 146 145 146 148 155 161 1 170 170 17 182 187
Prices, wholesale:
Basic (valley furnace)...dol. per long ton__| 23.50 19. 00 19. 00 19.00 19. 60 19. 00 19. 00 19.25 20. 00 20. 50 20.75 23.10 23. 50
Composite. . oo eceeaimaemeee do__..| 24.06 19,96 19.96 19.96 19. 86 19. 80 19. 80 20. 00 20. 82 21.30 21.44 23. 80 24, 06
Foundry, no. 2, northern (Pitts.)
dol, per long ton__| 25.89 21. 39 21.39 21,39 21.39 21.39 21,39 21. 64 22.39 22.89 23.14 25. 49 25. 89
Production.............. thous. of long tons_.| 3,537 2,648 2, 586 2, 594 2,712 2,730 2,992 2,947 3,115 3,212 2,999 3, 459 3,392
Cast-iron boilers and radiators:

Boilers, round:

Production thous.of Ib_.| 2430 3,639 3,339 3,006! 302! 4798 4956 2,748 2584 | 3,123| 3,680| 3855 2,835
Shipments ...do.___ 1,622 2,243 3, 195 3, 905 3, 634 5, 809 8,633 5,202 3, 562 2,244 1, 897 2,131 1,808

B Sfl.ocks, end of month.._.____..___.__ do_._.i 33,731 ] 44,882 | 41,160 40,314 | 39,723 | 38,706 | 34,338 | 31,681 | 29,965 | 30,090 | 31,857 | 33,800 32,953
oilers, square:

Production do____| 23,143 | 19,043 | 21,625 | 24,867 1 27,265 | 29,062 | 30748 | 22,002 | 23,821 | 24,084 | 24,497 | 25653 27,129
Shipments. .o oo oo ooccicccecaaan do_...| 12,710 § 13,552 | 19,523 | 29,200 | 24,658 | 33,549 | 45060 | 28,642 | 19,765 | 13,616 | 11,306 | 13,947 14,345

nggc};(s, end of month._oo.owoacmeacaac do_._.| 180,844 § 150,558 | 143,991 | 139,619 | 142,225 | 137,671 | 123 005 | 122,143 | 125,000 | 135,356 | 148,420 | 159,185 | 170,516

adiators:

Convection type:
Sales, incl. heating elements, cabinets,

and grilles

ordi ; thous. sq. ft, heating surface.. 613 551 613 803 755 750 789 656 633 427 478 465 * 554
rdinary type:
Production._eo.ceooo oo do__._ 5, 266 6, 253 5,031 6, 821 7,487 7,917 9,014 7,111 7,689 7,180 7,692 7, 669 7,797
Shipments________ do.. | 46| 4175| 5590 | 8027f 7,785| 9,190| 12452| o475| 74| 4572| 3,613 | 4,343 4,624
8tocks, end of mo do_...i 48,072 § 40,368 | 40,179 | 39,223 | 39,246 | 38,216 | 35990 | 34,032 | 33,020 | 37,069 | 41,210 ) 48, 003

Boilers, range, galvanized:

Orders:

(-1 number of boilers..| 37,099 | 66,598 | 73,067 | 115,834 | 89,192 | 91,142 | 151 230 | 91,317 | 129,644 | 122,930 | 60,149 | 86,439 85, 720
Unfilled, end of mo., total_..._...... do--..| 37,366 ] 25,5811 27,279 | 64,671 | 50,064 | 44,518 | "57.842 | 39,310 | 83,949 | 103,694 | 56,498 | 51,418 56, 132
Production do_....| 56,247 60,352 | 74,242 | 80,036 | 103,208 | 96,757 | 133 848 | 111,534 01,451 | 100,364 | 106,168 | 94,899 80, 393

Shipments. . eooeecemammnnn do....| 55865 ] 61,194 | 72,921 | 78,442 | 103,799 3 137,006 | 109,849 | 85,028 | 103,185 | 107.345 | 91,519 s

B Sﬁocks, ‘imd of t;nouth .................. do._..| 42,771} 44,715 38,161 | 39,755 39,164 | 39,233 | "35 175 | 36,860 | 43,326 | 40,505 | 39,622 | 43,002 42, 389
oiler and pipe fittings:

Cast iron:

Production..c.neecueecacaaaee short tons..| 8,265 5,768 5,981 6, 414 7,160 8,211 9,089 8,902 9,193 8,818 8,693 | 10,432 9, 802

MSI])]iprglents __________________________ do....| 6,426 5,923 6,132 7,690 9, 529 9,613 | 10,170 8,134 7,365 8, 542 8,719 9, 520 9,093
alleable:

Production. oo coceeaeeeaneaaae do_...| 5,907 4,196 4,173 4,233 4,225 5, 200 5,639 5,270 5,601 5, 644 5,922 6, 586 6, 965
Shipments. do..__ 4, 661 4,442 4, 202 4, 404 5, 697 5,454 5,794 4,618 4, 584 5,952 6, 338 6, 095 6, 864
Sanitary Ware
Plumbing and heating equipment, wholesale
price (8 pieces) dollars..| 227.96 | 212,10 | 212,11 | 221,80 | 221.80 | 221.95 | 202,12 | 9222.35 | 222.47 | 223.86 | 224.82 | 226.91 227,97
Poreelain enameled flatwear:

Orders, new, total ._.c.ooocuaoocaooaoo do..__| 1,183,901 1,005,791 | 951,022 [1,027,198 (1,105,921 (1,119,943 |1 139,842 (1,025,742 {1,255,817 | 940,668 | 892, 149 (1,274,780 | 1,363,901
Signs - 99 | 284,068 | 292,762 | 257,132 | 235,617 | 901,245 | 257,344 | 319,462 | 224 042 | 171,884 | 283,278 | r303, 653
Table top8_ . coeeeees 294,246 | 355,827 | 287,987 | 325,804 | 240,369 | 306,320 1| 228,077 | 208,008 | 357,772 | 312,672

Shsipments, total 1,055,713 1.0857,382 léll?ﬁg 1,298,152 | 911,011 1,218%9&181;) 1,003,919 ggg, ggg 1,179,518 '1’2?3'238

igns. ———— ) g g 205,440 | 214,742 263, 992 s 258,868 | 7264, ¢
Table tODS- -nvmmommeemcoeoemmmmeae d 310,063 | 310, 583 | 338,500 | 385, 221318 | 320,743 | 260,120 | 232,766 | 208,600 | 358, 622
D: 385. 569 ,
Steel, Crude and Semimanufactured
Castings, steel: 2 (=

Orders, new, total_..___.__...___ 68,688 | 63,050 | 94,345 | 74,011 | 59,303 | 56,877 | 59,431 | 76,394 | 159,430 | 114,950 | 95,603 | 158.070 | 99,672
Percent of capacity. 57.6 53.6 79.1 62. 1 49.8 47.7 49.8 64.1 133.7 96. 4 80.2 132._§ r33.6
Railway specialties 24,458 § 25,755 52.466 | 34,443 | 21,455 16, 686 17,962 | 35,714 | 85.076 | 62,102 | 51,908 | 86, 557 r41,995

Production, total.. __. 95,995 | 64,246 | 70,323 78,654 | 81,574 | 76,617 | 74,775 | 68,874 | 83,615 | 89,649 | 92,678 |v111,525 | * 105, 475
Percent of capacity. 80.5 53.9 59.0 66.0 68. 4 64.2 62.7 57.8 70.1 75.2 7.7 r93.5 ’8§. 4

. Railwa§' sfpecialties ____________ 40,998 | 25,857 | 30,802 | 34,858 | 36,826 | 34,304 30,006 | 28,094 | 35,309 | 40,867 42,849 | 50,911 715,896
ngots, steel: - .
Production...._._.._.._. 5 154 4,037 3,976 3,014 4,184 4,151 4, 534 4,323 4, 42§ 4,725 4,414 5,217 5,072
B Percent of capacityy 91 71 r 69 T 68 r73 73 r76 79 77 83 84 88 89
ars, steel, cold finished, shipments o
P short tons. _|_._-....- 36,232 | 41,178 | 44,382 1 39,931 41,049 | 47,105 | 41,638 | 52,467 i 60,363 | 65,668 | 84,858 73,951

@ Less than 500 tons.
r Revised.

{ Beginning January 1937, the American Iron and Steel Institute computes the p
the figure shown here will be carried forward on the old basis (which relates daily av

in order to keep the series comparable.

t Data revised for 1936. See D. 48 of the June 1937 issue.

ercent of capacity on a weekly average basis, with no allowance for Sundays or holidays;
erage output to daily average capacity with allowance for Sundays, July 4, and Christmas)
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July 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1935, to- | 1937 1936 1937
get{:er with ex;fula},]na.!éory notes an;l references -
to the sources of the data be found in th - - . -
1936 Suppl:mem prion Sﬁ‘rangy eloundintlie | mMay | May ’ June 1 July | August Se%teerm October | N %\gz‘m D(g:oerm January | T ehru . March 1 April
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued " 1
Steel, Crude and Semimanufactured— :
Continued |
Prices, wholesale:
Composite, finished steel..__._.__ dol. per1b_.| 0.0290 | 0.0236 | 0.0236 | r0.0242 | r 0.0242 | 0.0241 0.0246 | 0.0246 | 0.0252 | 0.0257 0.0258 | 0.02¢3 0. 0200
Steel billets, rerolling (Pittsburgh)
dol. per long ton.. 37.00 28. 00 28.00 30.00 30. 00 30. 40 32.00 32.00 32.40 34.00 34.00 36. 40 37.00
Structural steel (Pittsburgh).__.dol. per 1b__|{ .0225 . 0180 . 0181 0190 . 0190 . 0190 . 0190 0190 0199 . 0206 0205 L0221 L0225
USéeeétscr]ag (Chlc%go)---.dol. per gross ton_.| 17.38 12.88 12.85 13.38 15.19 16. 15 16.25 16. 50 17.15 18.06 19. 44 20. 85 20. 56
. 8. Steel Corporation:
Earnings, net- ... .._______ thous. of dol_.{.______ 27,096 | faceoes 28,967 |l ... 35,365 ool __ 44,010 {_________
Shipments, finished products. ... long tons._|1 304 039 { 984, 097 | 886,065 | 950,851 | 923,703 | 061,803 1,007,417 | 882,643 1,067,365 1,149,018 (1,133,724 11,414,399 |1, 343, 644
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month_____ number._| 419,786 } 400,184 | 452,386 | 499,838 | 427,583 | 456,682 | 343,347 | 351,888 | 800,546 | 826,510 | 623,803 | 722,650 | 516,975
Production. ...._.. do 684, 356 | 636,449 | 626,509 | 677,462 | 515,380 | 697, 783 | 835,177 | 683,971 | 804, 526 8"4 073 622,338 | 855,889 | 851, 681
Percent of capaci _ 50.9 47.5 46.8 50. 6 38.4 51.9 62,1 48.6 59.9 61, 46. 3 63.6 3.2
Shipments 686, 144 ] 643,841 | 627,065 | 672,974 | 518,795 | 694,331 | 836,983 | 658, 103 | 793,670 | 825, 406 627,755 | 853,625 | 851,112
Stocks, end of month. ... . . 22,795 ] 19,599 19,133 | 23,621 | 20,206 | 23,658 | 21,852 17,7201 28,500 | 27,167 21,750 1 24,014 24, 583
Boilers, steel, new orders:
Area.... . SR thous. of sq. ft..| 1,006 712 1,131 1,110 1,081 892 969 937 1,872 651 855 1, 516 674
Quantity . .ol number. . 755 720 1,049 1,081 1,140 1,233 1,201 837 915 632 757 1,343 722
Furniture, steel:
Office furniture:
Orders:
New . oo 1,867 1,514 1,565 1,511 1,517 1,587 1,841 1,734 2, 227 2, 444 2,079 2, 601 2,788
Unﬁlled end of month. 1,754 975 1,070 91 996 1,033 1,007 1,186 1,363 1,727 1,734 1,820 2, 146
Shi ments .......................... 2,259 1,451 1,470 1,511 1,439 1,550 1,777 1,646 2,113 2,175 2,072 2,515 2,463
Shel it
elving:
Orders
______________________________ do_... 398 414 448 394 448 433 436 459 670 574 509 697 728
Unﬁl]ed end of month. 528 262 294 358 386 394 395 418 426 434 404 457 T 552
ShiPMents. o v v o mmoeoooooooos 422 331 416 393 420 425 435 436 571 567 628 633 643
Safes:
Orders:
NOW . oo o (@) 228 224 204 205 195 250 238 287 192 197 (e ()
AR o | ol om| s om & om B omom =BlY |0
IDIENES . e oo e * ¢
8pring washers, shipments___ _____.____ do.... 268 251 246 267 199 201 242 247 299 309 289 420 430
Plate, fabricated stcel, new orders, total 28, 545 51, 443 52,937 | 60,324 | 31,999 | 35033 | 233 791 40, 465 51,017 | r 41,419 | » 32,375 | r 71,250 | r 42,455
short tons.. 3 > y 3 » 3 3 , 465 , rél, 7 ) 2 s
Ofl storage tanks.. ... . oo __ do. 7,271 9,311 | 21,861 9, 968 3 9, 446 6, 632 8, 368 , r 10, 665 9; 041 | 731,239 | r13,186
8heets, black, blue, galvanized, and full fin- i
ished:
Orders:
NOW - e e (O] 191,511 | 261,439 | 192,873 | 207,781 | 255,557 | 223,195 | 204,080 | 336,758 Q) *) ) @)
Unﬁl]ed end of month_ ) 217,831 | 276,551 | 263,531 | 237,020 { 287,746 | 281,226 | 372, 407 | 456,811 [0} ) [O) 8]
Pmductlon, total____... 0] 224',7352 2!06343 217, (1;5}5 202,6%52 213%0(25 235, 057 224,783 % 230, 581 ?; 8; 5 I‘) g 1‘;
Percent of capacity. O] 3 . 71. X 3 82.6 X 84.7 ! )
Shipment; s__,_I_)____"Z _______ _short tons.. {1 210,127 | 203,853 | 213,372 | 197,156 | 204,285 | 223,874 | 212, 130 | 244,409 [0} (t) O] [
Stocks end of month, total__..__...... do._.| (1) 138,510 | 136,605 | 138,884 | 141,328 | 137,556 | 133,370 | 128,906 | 132,432 0] 0] M )
Unsold 8tockS_ .o oo do.__.| (1 72,333 | 75,912 | 72,603 79,451 | 71,367 69,355 | 62,938 | 59,325 (i) (1) [O] (1)
Track work, sbipments_..__.._.__..__._. do.__.| 8,807 7,314 6, 507 6,216 6,401 5,722 5, 547 4,756 5, 579 7,246 8,153 | 10,720 9, 888
MACHINERY AND APPARATUS
Air-conditioning equipment:
Orders, new:
Fan group._._.. 1,872 1, 059 1,106 1,336 1,154 983 1,078 1,044 960 1,137 1,204 1, 683 1,631
El Unit-heater %rou - 758 564 626 763 871 1,013 1,624 1,279 1,141 871 711 1,023 895
ectric overhead cranes:
Orders:
N W e e e ot 751 839 281 404 539 479 416 529 1,136 883 921 1,079 1,415
Unﬁlled end of month. - 4, 666 2, 641 2,242 2, 085 2,208 2,275 1, 908 1,999 2,472 2,893 3,427 3, 994 4,674
Shlpments ___________________________ do____ 749 268 680 566 416 412 783 436 664 462 387 578 728
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign trade.
thmdr& equipment: )
rders:
NeW._ oL 242.0 165. 4 141. 4 159.6 145.4 161.0 174. 4 200. 4 283.3 190.9 249. 5 204.2 208.3
Unﬁlled end of month__ 376.8 142.6 130.8 144.5 152.1 162.8 174.0 223. 4 319.6 333.3 380.0 408. 5 365. 4
F Shlpments ____________________________ 226.2 146.7 153.0 145.7 137.2 150. 5 162.9 150.9 187.1 177.2 201.8 285.6 232.5
‘uel equipment:
Oil burners:
Orders:
NeW. oot e number._| 15,233} 12,730 | 16,038 | 16,413 | 22,347 | 35,252 | 33,355 | 15,437 | 11,135 | 10,333 9,401 | 14,242 15,361
Unﬁl]ed end of month._. wdo_.._ 4,344 2,739 4,078 3,041 4,224 4,071 3, 467 2, 557 2,392 3,451 3,024 2,838 3,517
Shlpments .............. _..do..._| 14,406} 12,356 | 14,690 | 17,450 | 21,164 |} 35,405 | 33,959 16,347 | 11,300 9,274 9, 828 14,428 111, 682
Stocks, end of month. _..do.___| 20,866 % 18,890 | 19,341 | 21,577 23,608 | 16,538 | 14,102 } 15,174 16, 082 16,336 | 16,000 | 16,016 17,098
llzl}xlvlfrizersl. oniers, ne;v _______________ do.... 2 27 48 23 34 22 38 133 5 1 79 32
echanical stokers, sales:
Classes 1, 2, and é ! 3,773 4,712 5,952 9,123 16,139 | 17,909 8, 687 5,513 2,899 3,121 5,326 5, 868
Cllillssest? and & 186 244 336 434 499 (i) 324 309 203 165 r 259 r 226
umber.... 462 4 r 2
M hHorseplowe o 38,068 | 50,717 | 67,218 | 80,268 | 75,106 | 89,130 | 62,680 | 79,226 | 46,014 | v 37,241 | 762,783 | 60,249
achine tools, order:
p ’ av. !ilo. shipments 1926=100__ 208.5 118.9 128.8 150.1 127.5 118.5 136.5 147.1 257.7 200.3 165. 2 211.6 282.5
umps:
Domestie, water, shipments:
Pitcher, other iland and windmlll..umts__ 41,869 | 42,407 62,236 | 60,054 | 55762 | 47,454 47,548 | 33,022 | 32,602 | 66,089 [ 59,201 53, 577 &6, 5§4
Power, horizontal type ______________ oy n280) 1,198 [ 1,326 | 1,412 826 | 1,306 1,330 | 1,134 1,242 | 1,349 | 1,382 1,478
Measuring and dispensing, shi 1, f ’
ing, shipments:
Gasoline:
Hand-operated .................. _units._| 1,136 834 621 786 720 886 836 748 767 393 658 1,313 1,218
oi %’0 ) T P do._._| 14,363 8,937 8,785 9, 347 8,971 9,320 8, 630 8,306 9,035 8,487 8,316 | 10,961 13, 989
il, grease, and other:
H'and~operated .................... do._.. 17,232 11,894 10,706 | 14,341 10, 511 10, 563 14,785 15, 841 15,609 | 12,884 13,513 17, 139 20, 462
8t Power_. trifugai, and ro [ I 5, 757 3,936 3, 564 3, 282 3 3,331 4, 620 3,242 1,956 5,672 4,729 5, 346 6, 824
eamm, power, centrifugal, and ro ary f .
Otders, DEWnneemmma oo thous. of dol_.! 1,533 1,189 1, 250 1,379 1,542 1,183 1,198 1, 046 1,535 1,271 1, 286 1,983 1,721

! Entire series now being revised by the National Association of Flat Rolled Steel Manufacturers.
m p. 50.

§See note marked “§”, o

t Revised series. Steam power, centrifugal and rotary pumps, for revisions for period 1919-36 see table 15, p. 19 of the April 1937 issue.

revised beginning January 1936 See p. 49 of the April 1937 issue.
e Data starting with March 1937 not comparable with earlier figures; revised series will be shown in a subsequent issue.

The data will be shown in the Survey when available.

Measuring and dispensing pumps

r Revised.
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50 SURVEY OF CURRENT BUSINESS July 1937
Monthly statistics through December 1985.to- | 1937 1936 1937
getllllet with ex};luﬁxazory notes l::mfi refﬁrenc}?s
to the sources of the data may be found in the Septem- Novem. | Decem-| Janu- | Febru- .
1936 Supplement to the Survey May May June July | August %et October | 750 ber ary ary | March | April
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
!
Water-softening apparatus, shipments..units..} 1,008 1,014 1,052 845 1,016 954 1,001 990 1,018 960 1,012 1, 141 1,316
Water systems, shipments..__.........__ 0.._-1 17,759 § 13,718 | 17,205 | 16,815 14,950 | 15,537 | 13,112 | 11,074 10,864 | 15562 | 16,082 [ 15,788 20, 601
Woodworking machinery:
Orders:
Cance]ed ____________________ thous. of dol.. 10 9 9 12 16 9 10 14 7 21 9 2 24
602 439 445 474 571 652 561 737 744 744 564 904 748
1,353 604 597 610 657 819 816 1,050 1,195 1,339 1,342 1, 508 1,437
Shipments.
Quantity oo machines.. 361 247 267 280 300 358 314 280 367 314 324 307 425
Valle oo thous. of dol.. 676 444 445 439 494 490 557 470 619 571 553 763 796
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite ---longtons .| ___.____ 28,003 | 41,043 | 29,113 | 40,506 | 22,836 | 19,178 | 27,496 | 29,744 | 28,363 | 41,603 | 43,016 35, 250
Price, scrap, cast (N. Y.)_._...._dol per lb.. 1275 1207 . 1188 . 1165 . 1163 . 1198 L1222 1263 L1274 L1281 L1281 1281 1283
Babbit: rln?tal (white-base antifriction-bearing
metals):
Production, total _.___.__...... 2, 206 2,312 2,374 2, 540 2,495 2, 654 2,491 2,362 2,706 2, 364 2,290 2,999 2, 499
For own use... 621 420 495 563 772 678 695 570 602 518 579 546 539
o [ 1 IO IP I 1,585 1,893 1,879 1,976 1,723 1,977 1,796 1,792 2,104 1,816 1,712 2,453 1, 900
opper:y
Exports, refined and mfrs........ short tons..; 34,436 20,421 | 24,516 | 22,148 24,622 | 22,737 | 28,577 i 24,560 | 23,490 | 22,046 { 29,099 | 31,728 26, 850
Imports, total._._ ... do_._. 14,671 17,186 14,277 12,939 9,516 | 23,589 16, 702 7,133 21,952 | 14,553 14, 547
For smelting, refining, and export._.do_.__ 14, 561 14,783 | 12,080 | 11,225 8, 093 22 321 12, 599 5, 994 18,358 | 12,905 11, 336
Product of Cuba and the Philippine Is-
short tons_. 9 1,512 2 13 24 25 2,974 25 2,133 46 2,071
other. . .o mecciccceeeee do. . 101 885 1,206 1,701 1,399 1,243 1,128 1,115 1,460 1,602 1,139
che, electrolytic (N. Yoot dot. per Ib.- L0928 | .0935 | L0953 | .0933 [ .0956 | .1016 | .1076 | 1242 1343 | .1578 1512
Imports of ore, concentrates, pigs, bars, ete,
ore short tons__{_________ 2, 967 1,027 1,192 2,997 382 1,742 698 1,073 249 402 602 503
Receipts, lead content of domestic ore. do 31,828 | 34,137 | 31,314 | 30,802 | 30,910 | 31,006 | 32,052 | 85760 | 32,286 | 41,372 37,775
RShip(rjnents. Joplin distriet.....o..._. 1w I, , 540 s r 5,879 3.180 2,970 4, 830 6,390 4,954 4,722 5,398 7,173 5,115
efine
Price, wholesale, pig, desilverized (N Y.)
dol. perlb__ . 0600 . 0460 . 0460 . 0460 . 0460 . 0460 . 0463 . 0611 . 0555 . 0600 . 0624 L0719 . 0618
Production from domestie ore_.short tons.. 40,192 | 39,558 | 36,756 | 36,863 | 31,117 | 29,788 | 39,317 | 40,273 | 43,613 | 41,223 | 34,986 1 41,422 43,908
Shipments, reported...___. do.._.] 35212 33,125 | 37,736 38, 996 46, 388 50,685 | 59,210 50, 313 52,032 45,718 50, 375 63, 425 58,200
- Stocks, end of month do....| 115,843 J 229,409 | 230, 481 | 231,081 | 218,233 200 517 183 430 | 176,960 | 171,856 | 169,776 | 156,832 | 137,204 128, 462
n:
Consumption in manufacture of tin and
terneplate long tons_.; 3,680 3,300 3, 520 3,260 3,050 3,300 3,300 2,940 3,200 3,070 3,130 3,680 3,550
Deliveries. coeoeacocmccnncasammmanenann do....| 6,425 526| 7,795 7,120 5,385 6,200( 6,005 5,345 6,930 7,615 7,675 9, 080 6,995
Imports, bars, blocks, ete, . ..coo..._.. Ao ... 5,493 8, 134 6,674 6, 069 5, 626 6,327 5,008 8,339 8, 509 7,238 | 10,468 6, 430
Price, Straits (N. Y.)ooeroeone dol. per tb_. 5563 . 4630 . 4222 . 4297 4257 4474 .4404 | r.5132 | r.5285 . 5089 5194 6271 5899
Stocks, end of month:
World, visible supply..ceaoo...] long tons..| 23,721 18,380 | 186,448 18,759 17, 642 18, 898 19,048 | 23,148 23,787 | 26,179 23,774 24,127 24, 593
2 United States. ... coeeeeeececeaceas do.-_.| 5144 2,041 \ 2,151 , 095 | 2,860 ) 3.313 , 030 5,005 5,478 4,956 5,731 4,741
ne:
Ore, Joplin district:
..short tons__ 40, 900 29, 420 22,060 35, 810 385,780 48, 500 40, 830 44,245 41,262 43,837 40, 021 39,190
_.-do__ 33,560 | 39,240 | 41,270 { 37,180 | 30,500 | 31,200 { 29,990 ; 22,785 | « 14,288 9, 501 10, 980 14, 690
Price, prime, western (i .)....dol. perlb_. . 0490 0438 . 0478 . 0480 . 0485 . 0485 . 0497 . 0527 . 0585 . 0647 L0738 L0701
Production, slab, at pnmary Bmelterst
short tons_. 44,833 | 44,875 | 45,481 43,542 | 42,211 | 46,225 | 45,670 | 46,940 | 40,047 | 37,794 | 53,202 | r 52,009
Retorts in operation, end of mo.__. number__ 41,048 | 40,700 | 41,308 | 41.308 | 40,672 | 41,733} 43,103 | 42,965 | 40,285 | 42,786 | 43,635 43, 660
Shipments, totalf short tons__ 43,905 41, 582 41, 819 48,013 51,715 53,963 56, 887 59, 512 51,227 46, 953 59, 635 56, 229
Domestiet ... .ooo... PO s S 43,905 | 41,582 | 41,819 | 46,013 | 51,775 { 563,963 | 56,887 | 59,512 | 51,227 | 46,953 | 59,635 56, 229
Stocks, refinery, end of mot . —......_.. do_... 81, 562 84 855 | 88,517 | 86,046 [ 76,482 | 68,744 | 57,527 | 44,955 | 33,775 | 24,618 | 18,183 | 713,963
Electrical Equipment
Furnaces, electric, new orders:
11 4 2N kilowatts._. 2,721 3,637 3,631 2,262 4,391 3,203 2,757 3,365 3,161 4,225 3,262 3, 664 r 5077
Value thous. of dol.. 235 358 230 168 329 221 146 215 236 255 215 281 311
Electncal goods, new orders (quarter]y)
hous. of dol_|_.._..._.] _...__.. 190,598 | o oo laemaeo. 191,819 {~cmemmomc)iemamaaos 228,062 | ... ET 276,190 |._._._..._
Laminated phenolic products, shlpmeuts
thous. of dol._| 1,226 1,125 1,122 1,123 1,060 1,086 1,131 1,138 1,229 1,005 1,059 1,451 1,292
Motors (1-200 H. P.):
Billings (shipments):
A.C thous. of dol_. 3, 599 2,248 2,513 2, 536 2,319 2, 466 2,735 2,243 3,206 2,476 2, 648 3,670 3,450
............................... d. 660 525 554 524 607 661 7 558 811 634 742 941 1,018
3, 260 2, 539 2,915 2,636 2,628 2,601 2, 508 2, 563 3,955 3,274 3,301 4,626 4,276
695 613 608 599 682 882 573 658 938 984 1,074 1,284 965
thous. 0( . 989 533 538 872 864 655 677 518 57 732 955 848 979
thous. of dol.. 1,234 697 813 610 734 671 672 807 815 868 1,023 1,090 1,533
Power switching equipment, new orders:
Indoor. oo cemanees dolfars._| 148,916 { 77,795 | 72,425 | 118,256 | 85,758 { 75,006 | 99,621 89,517 | 124,562 | 77,303 | 113,645 | 138,367 | 209, 894
Outdoor. .o o_...{ 335,037 { 162,163 | 143,868 | 203,874 | 165,245 | 222,832 | 267.098 | 192,067 | 284,308 | 341,395 | 374,719 | 597,804 754,827
Ranges, electrie, billed sales......thous. of dol..! 2,842 2,311 2,272 1,678 1,468 1,746 1,708 1,425 1,719 1,840 1,699 3,402 3,159
Refrigerators, household, sales. ...... number..| __._____ 329,140 | 237,371 | 205,098 | 106,975 | 80,050 | 44,380 | 78,265 { 123,208 171 405 | 245,718 | 352,582 { - 335, 214
Vacuum cleaners, shipments
Floor cleaners.......... 125,921 § 105,275 | 80,649 | 71,628 | 84,103 | 104,044 | 109,636 | 100,983 | 114,892 | 92,056 | 112,787 | 148,113 140, 516
Hand-type cleaners 42,683 § 32,175 | 22,295 18,765 | 22,101 39,118 | 32,044 | 38,860 | 40,921 | 32,520 | 38,477 | 52,301 50,020
Vuleanized fiber:
Consumption of fiber paper. .._thous. of Ib__ 2,616 2,248 2,118 2,179 2,210 2,185 2,382 2,235 2,446 2,367 2,321 3,007 2,730
Shipments. .o ueeenan thous. of dol__ 679 471 489 528 485 517 579 510 599 640 633 652 698
r Revised.

{Monthly data on copper production, shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are shown in table

27, p. 20, of this issue.

§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable.

class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here.
tRevised series. Data revxsed for 1936. See p. 50 of the May 1937 issue.
s Revised to exclude overestimation of stocks; 5,194 tons formerly included were deducted at the beginning of the year,

Classes 4 and 5 are practically equivalent to former
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July 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1935, to- | 1937 1936 1937

getlﬁer with expgaﬁatgry notes al.)m} re(%rencgs

to the source b und in the . Vi - - . .

1936 Ssppﬁznigntttoethz g,f;:gy o May May June July August Se%t;m October I\obveeim D%z:rm January Fg}r);u March | April

METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS-—Continued
Miscelianeous Products
Brass and bronze (ingots and billets):
Deliveries..coocaoooccoa.oo net tons.. 8, 210 5,747 5,996 6, 339 8,379 6, 783 8,025 7,773 7,939 10, 022 9, 433 10, 626 10,101
Orders, unfilled, end of mo........_... do....] 18,037 19, 288 17,879 | 25,289 | 23,717 | 23,796 | 32,411 | 380,436 | 33,077 | 29,309 | 30,286 | 26,408 20, 549
Plumbing fixtures, brass:
Shipments. .. ccnceae .. number of pieces.. 1,554,575 |1,274,888 |1,345,454 {1,502,900 |1,428,850 [1,561,410 (1,657,418 (1,539,774 {1,804,702 [1,929,150 {1,878,903 (2,109,679 | 1,863,871
Radiators, convection type:
Bales:
Hesting elements only, without cabinets
orgrilles_._.thous. of sq. ft. beating surf.. 116 4 84 101 140 106 141 103 168 47 33 34 47
Including heating elements, cabinets, &
grilles...... thous, of sq. ft. heating surf.. 336 233 349 441 415 448 459 426 328 343 236 448 422
Sheets, brass, price, mill________.. dol. per 1b_. . 196 L1561 .151 .152 . 154 . 155 . 167 . 162 . 168 .178 . 189 . 210 . 207
Wire cioth (brass, bronze, and alloy):

Orders:

New. o cciiccnnn thous. of sq. ft_. 170 416 408 384 423 455 505 517 689 1,181 215 1,107 355
Unfilled, end of MO__ v omeeann oo 0.--. 1,414 441 500 478 489 528 567 672 774 1,355 1,362 2,051 1,763

Produetion . o ooocnoacaeaieaes do.... 525 387 413 413 408 433 501 428 521 535 488 557 580

Shipments. .. eoeeiieon. do.... 510 386 79 416 406 442 457 418 508 512 477 558 628

Stocks, end of month. . ... (o S 729 706 740 718 698 740 764 771 749 774 781 790 732

PAPER AND PRINTING
WwWOOD PULP
Consumption and shipments:t &

Total, all grades._..._...._...... short tons..| 570,846 | 476,628 | 473,075 | 463,804 | 483,154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548,147
Groundwood. ..oeooomoooeao.. do....| 139,806 | 129,305 | 128,242 | 120,955 | 120,403 | 120,190 | 137,945 | 132,914 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217
Sulphate_._.___ .-do..._| 186,649 | 152,811 | 151,003 | 148,729 | 150, 542 | 157,116 | 168,533 | 161,442 | 158,782 | 172,386 | 160,859 | 179,091 183, 586
Suiphite, total. --do....| 184,749 | 149, 149 | 148,742 | 150,673 | 155,813 | 156,131 | 169,416 { 157,897 | 161,912 | 165,192 | 165,613 | 183,588 | 167,898

Bleached. ... .-Go....| 106,231 1 93,911 | 95,5941 97,032 100,809 | 98,355 | 106,994 | 98,008 | 99,946 | 100,255 | 99,373 | 116,301 98, 003

Unbleached._ 78,518 § 55,238 | 53,148 | 53,641 | 55004 | 57,776 62,4221 59,880 | 61,966 | 64,937 | 66,240 | 67,287 69, 895

P dSodtt}..-.f _________ 59,643 | 45,363 | 45088 | 43,447 | 47,396 | 48,308 | 53,141 52,374 56,286 | 5%,128 | 55556 | 61,583 59,446
roduaction:

Total, all grades 580,880 ] 490,802 | 473,980 | 452,394 | 475,360 | 464,735 | 519,009 | 501,810 | 512,057 | 540,822 | 513,703 | 576,007 | 566,723
Groundwood. 152,627 { 138,146 | 126,471 3 111,582 | 108,962 | 109,463 | 130,383 | 130,436 | 138,470 | 139,109 | 130,067 | 148,927 | 148,182
Sulphate_._..__ 188,153 | 152,354 | 151,914 1 149,027 | 150,702 | 154,947 | 167,030 | 161,604 | 159,420 | 172,559 | 161,343 | 179,091 | 182,673
Sulphite, total. 180,217 § 154,060 | 150,280 | 147,855 | 158,870 | 151,381 | 170,089 | 159,265 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243

Bleached.._._ --do....§ 103,539 § 99,799 | 96,268 | 94,850 | 100,910 | 94,120 | 105,935 | 98,402 | 96,380 | 103,676 | 104,713 | 115,184 | 102,514

Unbleached.__ 76,678 § 54,261 | 54,012 53,0061 57,960 57,261 | 64,1541 60,863 | 61,781 | 67,202 | 62,2451 71,582 73,729

Soda 59,883 F 46,242 | 45,315 43,930 47,826 | 48,944 | 52,407 | 50,505 56,006 | 58,186 | 55,335 | 61,313 59, 625
Btocks, end of montht:

Total, all grades_ - oo oeoee oo o do....| 106,876 | 116,514 | 117,402 | 107,266 | 100,707 | 85,310 | 77,656 | 75,722 | 76,614 | 71,712} 78,585 | 87,820 | 101,036
QGroundwood... 58,396 | 56,830 | 48,616 | 33,646 | 29,280 | 22,742 | 20,600 | 24,634 22,926 | 27,970 | 34,403 41, 284
Sulphate.______ 7,085 7,912 8,232 8,384 6,203 4,784 4,085 5,474 8,014 6, 435 6,435 5, 663
Sulphite, total. 47,624 | 49,104 | 46,520 | 49,478 | 45,170 | 45,909 | 47,317 | 43,867 | 40,001 | 41,640 | 44,580 51, 571

Bleached..... 33,631 | 34,260 | 32,304 | 32,360 | 28,565 | 27,651 | 28,047 | 24,868 | 24,246 | 28,489 | 28,404 32, 807

Unbleached.. 13,993 14,844 14,225 | 17,109 16, 605 18, 348 19,270 | 18,999 15, 845 13,151 16,176 18, 764

I So?a ................................ , 409 3,556 N 4,199 4,857 4,131 2,820 2,639 2,681 , 541 2,402 2,518
mports:

Chemical - ..o cacinacaes 166,048 | 235,120 | 207,444 | 222,320 | 208,933 | 201,284 | 198,195 | 215,612 | 192,788 | 214,115 | 170,038 | 121,597

Groundwood ceadooli 21, 437 14,529 | 25,628 | 19,850 | 28,183 | 23,572 | 27,031 | 26,333 | 20,735 17,093 17, 296 22, 029

Price, sulphits, unbleached__._dol. per 100 b__ 1.01 1.93 1.93 1.93 1.94 1.98 2.06 2.33 2.63 3.01 3.3 3.75
PAPER
Totsl paper:

Paper, incl. newsprint and paperboard:

Productiony_..___.._.____.___ short tons..[_______ 708,060 | 797,826 | 846,434 | 833,038 | 843,417 | 084,688 | 864,309 | 956,779 1*953, 283 |r 944, (49 {r1,101,273(1, 029, 563

Paper, excl. newsprint and paperboard:

Orders, new ... short tons._|_________ 415,828 | 406,228 | 466,482 | 428,549 | 459,373 | 560, 150 | 505,593 | 613,669 |r529,312 |r519,798 |7647,063 | 517,076
Production.... - 432,814 | 429,324 | 474,040 | 430,300 | 442,602 | 543,763 | 462,837 | 547,958 |7 508, 256 |r498, 546 |r591, 191 532, 279
BShklpmean .......................... 424,281 | 415,506 | 480,156 | 426,957 | 449,087 | 538,340 | 457,044 | 563,997 v 515, 417 | 407,810 {7595,070 | 520, 222
ook paper:
Coated paper:
Orders, new._.__.__.___ ... do....{ 15082 }r17,662 | 16,502 | 16,876 | 18,531 | 18,895 | 20,554 | 28,287 | 28119 | 26,676 | 21,746 | 21,709 23,875
Orders, unfilled, end of mo. _do....l 7,907 , 108 8,218 6, 857 8, 780 7,407 6,634 | 12,659 [ 12,783 | 11,116 9,257 | 10,855 12,016
Producuom.v---_....-__,._.:. - 21,123 21, 409 19,280 | 19, 228 ,103 | 19,230 | 22,225 | 22,761 | 26,835 | 27,210 § 23,043 | 21,465 22, 709
Percent of potential capacity..._....__ 93.5 71.0 68.0 66.3 69, 4 7.7 83.4 83. 4 91.0 94.0 103.0 94.5 98.5
Shipments.......___.____.__. short tons..| 20,345{ 21,308 | 18,497 | 18,885 20,387 | 18,083 | 22,048 | 22,531 | 28,952 | 27,930 | 22,863 | 21,188 23,103
Stocks, end of month__._______.___ do....| 10,819 12,093 | 12,245 | 12,878 | 13,284 | 12,187 | 12,334 | 12,386 | 12,785 | 11,884 | 11,029 | 10,230 10, 041
Uncoated paper:
Orders, DOW ..o cmcninaeann do._..| 97,981 §r 78,471 77,313 | 82,107 { 85,004 | 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 | 131,537 111, 834
Orders, unfilled, end of mo___.__.. do._..| 76,930 | 37,520 { 85,013 | 33.058 | 33,831 | 34,208 | 34,270 | 54,829 | 66,239 64,372 | 69,703 | 82,244 83, 565
Price, cased, machine finished, at mills
. dol. per 100 }b.. 6. 21 5. 5.25 5.25 5.25 5.25 5.25 5.38 5. 50 5.75 5.75 5.75 6.13
Production.oaoooooooooo... short tons..| 111,959 §-100,705 | 86,676 | 89,210 | 93,988 | 95,793 | 103,417 | 98,930 | 112,689 | 111,733 | 104,795 | 109,260 | 116,969
Percent of potential capacity... ... 9331 r74.9 71.6 73.4 76.0 83.2 83.5 84.3 1 86.2 90. 6 95.7 94.8 102.6
Shipments short tons..| 108,823 {703,820 | 83,718 | 86,040 | 92,611 | 94,141 | 101,648 | 98,448 [ 119,231 | 114,085 | 103,829 | 112,741 | 111,634

- Stocks, end of month__..______._.. do....| 87,658 §7 82,793 | 83,644 | 87,036 | 88,070 | 94,548 | 89,724 | 92,607 | 86,067 { 80,267 | 84,191 | 77,743 83,785

ne paper:
Orders, mew.__..._._...._. —do_f ... 30,922 | 31,641 37,073 | 31,518 | 31,865 | 50,578 | 40,033 | 53,679 | 48,620 | 44,638 | 66,317 39,385
Orders, unfilled, end of m doo.foo o . 13,104 | 12,274 | 10,041 9, 684 9,995 | 13,800 | 16,468 | 21,470 | 24,778 | 23,960 | 35,132 33,224
ProductioBamn oo .. do | 35,501 | 35077 | 36,358 | 33,626 | 30,625 | 47,416 | 37,986 | 48,112 } 43,482 | 44,516 | 53,808 43, 657
Shipments__.________ dooaofo . . 33,559 | 33,033 | 39,951 | 31,838 | 31,727 | 46,610 | 36,610 | 48,308 | 45,632 | 45050 | 53,246 42,473
Stocks, end of month. ... do... | 62,510 | 65,784 | 62,957 | 650527 | 66,100 | 66,771 | 68.325 | 67,972 | 63,068 | 62.534 | 59,947 59,775

Wrapping paper:

Orders, DOW .. [+ L D A 151,013 | 140,385 | 167,815 | 141,436 | 159,712 | 207,062 | 170,910 | 230,499 |7175,286 | 180, 618 (r220,843 | 171,708
Orders, unfilled, end of mo. do.| oL 73,312 | 72,439 | 74,750 | 77,600 | 87,212 | 95,934 | 116,625 | 153,811 145,838 | 151,786 |r164,719 { 156, 564
Produetion ool 140,120 | 144,615 | 163,688 | 147,142 | 150,952 | 195,874 { 155,605 | 196,998 ['171,170 (r166,827 |r212, 608 178,919
Shipments. _._._.._.. 144,232 | 143,367 { 167,566 | 140,740 | 153,243 | 199,369 | 151,785 | 200,433 |r172, 644 ) 169, 767 |r215, 170 179, 349
Stocks, end of month 114,002 | 113,711 | 109,180 | 112,323 | 110,704 | 108,163 | 111,912 | 110,612 |7 108,325 i 104,241 1-102,383 | 101,838
9 8ee note marked ‘‘9”’ on next page. r Revised. @ Comprises pulp used in the producing mills and shipments to the market.

. YRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Asso-
ciation for that year. For these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business. For the same
iters, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending publication of these
figures, dats shown in monthly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error. Figures
on stocks have not been adjusted through Deceinber 1936. All wood-pulp data except soda puip, starting with January 1937 are based on the reports of 145 identical mills
(earlier months are for 162 mills) adjusted to compare with the figures for earlier periods. Data on soda pulp (production and consumption and shipments) have been adjusted
to the 1935 census by the Surpey; earlier figures appeared in the 1936 Supplement.
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SURVEY OF CURRENT BUSINESS July 1937
Monthly statistics through December 1935, to- | 1937 1936 1937

gether with ex;;ls;‘nagyry notes an? refgrenc;s - - ‘ ‘ " 7

to the sources of the data may be found in the | i ] | Septem- | Novem- | Decem- Febriy- | .

1936 Supplement to the Survey May May | June | July ! August | %er October F ber ! ber | January | :r;u } March | April

PAPER AND PRINTING—Continued
PAPER—Continued ! \
Newsprint: ! ! !

Canada: ! : i |
EXPOrtS. « oo icacmmccmaaee short tons._| 294,726 | 258, 288 | 283,589 | 234,050 | 257,577 | 278,368 | 288,733 | 295,833 | 286,233 | 259, 543 | 222,045 | 204,935 252,790
Productiont. ... ooeeeaame do._._| 300,232 | 267,753 | 270,709 | 272,762 | 270,363 | 269,074 | 301,096 | 286,235 ) 289,312 | 286,991 75,532 | 302,065 | r 298, 678
Shipments from millst. . ~do.__.]| 311,883 | 287,131 | 263,512 | 269,929 { 278,529 | 268,909 | 307,250 | 203,539 | 316,723 | 261,992 | 251,256 | 290,968 | 7 311, 584

Us'té)cé{% ag mills, end of mot. .do___.| 69,357 66,107 | 72,597 73,960 | 65,806 | 65,718 | 59,439 1 51,986 | 24,506 | 49,505 | 73,769 | 84,902 i 72,223
nited States:

Consumption by publishers._.__.... do....{ 244,030 § 227,216 | 178,396 | 170,884 | 168,289 | 175,811 | 203,198 | 223,813 | 198,264 | 183,106 | 199,997 | 197,956 | 199, 355

i)m‘ports_l_l_ ______ ; ____t_.a__ir..y._-.(ﬁio?.. _________ 262,580 | 222,187 | 205,704 | 246, 186 | 238,317 | 260,135 | 249,153 | 278,991 | 238,426 | 204,689 | 270,478 | 263,620
rice, rolls, contract, destination . Y.

basis).W.I__._..A__:__dol. per short ton__ 42, 50 41. 00 41.00 41. 00 41. 00 41.00 41.00 41, 00 41.00 42. 50 42. 50 42.50 42. 50

short tons_.| 79,003 75,719 79, 820 73,361 74, 338 72, 206 81, 076 79, 848 80, 048 79, 362 72,072 82,576 | r 78,619

TLI97 ) 77,213 74,838 74,780 | 72,645 75,599 | 81,771 80,469 | 81,910 75,046 ’ 74,941 79,582 | 85,915

. 12, 645 15, 907 21,031 19,907 20, 647 16, 878 16, 400 15,088 14,239 18,673 | 15,995 19,001 ‘ 12, 406

At publishersf_._._.__ 276,055 | 191,162 | 103,761 | 201,731 | 220,145 | 232,204 | 236,743 | 214,568 | 251,001 | 257,241 | 243,951 |r 246,873 | r 258, 740

P 1I)n trémsit to publisherst 49,313 45, 868 40, 553 48, 099 42,309 42, 881 42,106 56, 425 54,204 49, 013 54,013 57,071 | 759,427

aperboard:

Consumption, waste paper_..___..._._. do....| 330,250 | 241,805 | 241,656 | 249,402 | 268,770 | 281,046 | 306,874 | 274,332 | 279,068 | 205,554 | 205,477 | 339,242 | 341,567

Orders, BeW . .o o iceeammane do....| 356,687 § 280,599 | 290,098 | 304,747 | 332,553 | 353,197 | 357,783 | 308,732 | 350,452 | 407,716 | 386,781 | 453, 621 404, 108

Orders, l_mﬁlled, endofmo._._....__. do.._.| 154,379 92, 784 96,402 | 101,557 | 117,443 | 135,732 | 138,830 | 127,193 | 130,472 | 221,409 | 236,011 | 265, 575 200, 833

P!gductl(gnif ....... }‘ ...... _do..._ 408.9 1(1)9'; 289,7 ?23 288, 88§ 299,6332 319, 29; 328, 81? 859, 349 321‘,7g2é 328:777% 365,8368 373,9431 428, 506 418, 665

ercent of capacity. .o o oo ... . . 70. 5 76. 79. 5 N 5. . 0. 9 9L 6 92,8

Stocks of waste paper, end of month:

Atmills..._.______ '. ........... short tons..| 234,239 | 213,435 | 218,330 : 219,042 | 207, 886 | 191,408 | 189,590 } 182,822 ; 199,404 | 211,205 | 196,570 | 197,977 211, 628

In transit and unshipped purchases i

short tons.. O] (O] (O] ) O] [0} ® [O) ® [¢H o 0 )

PAPER PRODUCTS }

Abrasive paper and cloth, shipments: | |
Domestic . .o ... reams._; 103,862 } 90,064 | 76,084 | 69,709 | 76,191 | 79,460 | 85,824 | 69,852 | 74,713 | 81,945 | 80,294 | 90,365 | 135, 451
P Forebxgn e 9, 104 7,864 9,479 7,306 | 10,176 7,455 9,377 7,327 11,492 6, 294 9,972 13,971 10,919

aperboard shipping boxes:

Shipments, total 2, 549 2,268 2,188 2,249 2,698 2, 809 2, 650 2,281 2,488 2,308 2,428 3,018 2,775
Coxjrugated - 2, 292 2,035 1,945 1,994 2,382 2, 485 2,392 2,092 2,276 2,074 2,185 2,712 2, 506
Solid fiber 256 233 242 255 317 324 258 189 212 234 233 306 271

PRINTING
Blank forms, new orders........ thous. of sets._| 123,341 | 96,677 | 100,725 | 107,837 | 104,349 | 107,421 | 129,034 | 140,638 | 166,970 | 106,044 | 149,194 | 129,877 127, 262
Book publication, total. -no. of editions._ 945 990 729 723 890 809 , 841 , 074 s 1,011 889 K85

gew bgptlgs ................... do___ 800 795 622 ﬁg 73}) 698 966 732 868 694 815 740 724

ew editions_ _____________ _do._... 145 195 127 15 11 229 109 206 87 196 149 161
Operations (productive cap.)....... 1923=100__ .. _...... 86 81 80 86 94 98 101 98 99 103 100 180
Sales books, new orders._.__. thous. of books._.| 15,799 | 15,581 17,485 | 18,384 | 16,683 | 16,920 | 18,513 | 16,166 | 10.130 | 16,950 16,057 19,711 18.996

RUBBER AND RUBBER PRODUCTS
c dCRUDE AND SCRAP RUBBER

rude:

Consumption, total} ¢ long tons..| 51,733 § 50,612 | 52,772 | 48,250 | 46,777 | 46,449 | 49,637 { 50,433 | 49,754 | 48,744 | 50,282 | 54.064 51,797
For tires and 't.ubesi“ . do____|._._..... 36, 442 38, 168 38, 380 35,823 35,093 36, 520 37,215 37,179 36, 777 37,030 42, 638 41: 479

e, K e B ) s | S S ) B ) ey D
rice, smoked sheets (N. Y. . . . . . . . L2138 L2468 jo .

Shipments, world.__________ 82,355 | 70,249 | 71,343 | 80,552 | 77,000 i 79,000 | 71,000 ; 71,000 { 101,000 90, 000

Stocks, world, end of montht 00 520,255 | 519,074 | 500,520 | 493, 585 | 486, 150 | 466,401 | 466, 576 | 454,249 | 445,265 | 447,856 | * 428, 249
Afloat, Tto.tal ________________ 116,00 § 89,000 | 90,000 | 106,000 | 99,000 | 96. gQO 106,000 | 105,000 | 103,000 | 98,000 | 94,000 | 125,000 | 124,000
L FO(;' United States.__. --do__. 58,542 | 48,860 :1)/. 228 60, 343 63, 57 62, 240 67,825 73,691 56, 567 55,096 53, 538 56, 994 72, 530
Bop. on and Liverpool. --do___ 36. 628 | 130, 590 1~?, 285 | 113,386 | 108, 215 { 103, 962 96, 625 88, 781 78,462 71,062 63, 760 52,077 48,748

rl.tlsh Malaya........ ~doo._] 74,478 59, 866 62, 426 A3, 838 63,138 60}, 287 59, 534 60, 230 62,114 78,276 86,478 £2, 802 77,255
Recgigxl]te?r%%lt)gﬂf—i ................... do....| 177,000 § 262,415 | 245,544 | 235,850 | 230,167 | 233,336 | 224,000 | 211,480 | 223,000 | 206,91% | 201,027 | 187,977 | » 178, 246
Consumption... 14,612 | 10,632 | 11,810 | 12,084 | 11,242 | 11,424 | 12,892 | 12,302 | 13,280 | 13,366 | 13,485 | 14,801 | r 15 607
Production...___________ 15,793 | 10,857 | 11,256 | 11,628 | 12,124 { 12,221 | 13,898 | 13,540 | 15031 | 15120 | 15192 | 14,458 13, 884
sc%%cfgi)%réf-m month 14, 580 12, 706 12, 385 12, 522 13, 206 13,874 14,673 15, 643 3 19, 010 19,017 18,839 | r 14’, 016
Consumption by reclaimers (quar.)...do--..| _______F_....... 31,083 | oo it 33,741 e 36,347 |l 42,398 |_____..__
P " TIRES AND TUBES!

neumatic casings:

Production..... 4,971 5, 610 5, 465 5,014 4, 981 5,125 4,969 5,311 4, 980 5, 246 5,916 5.730

8hipments, total 5, 832 5,792 5, 744 4,976 3, 836 4,081 4,232 5,016 4, 509 4,371 5,787 5, 56C
Domestic......._ 5,752 5,711 5,678 4,911 3,768 4,012 4,162 4,926 4,421 4,27 5,687 5.438

L Stoctl:(si)end of month._.. 8,176 7,833 7,746 7,793 9,005 | 10,089 | 10,814 11,114 11,377 12,308 12, 448 12,629
nner tubes:

Production .. _.oeeeoeoooooooceoo. 4,819 5,035 5,177 5, 039 5,161 5,397 4,739 5,121 4,801 5,001 5,823 5,627

Shipments, total_.... 4,919 , 504 5, 758 5, 136 4,231 4,108 3,995 4,819 4,391 4, 536 5, 571 5,325
Domestic._.__..._. 4,853 5, 442 5, 544 5, 093 4, 031 4,055 3,948 4,754 4,327 4, 469 5, 499 5, 242

Rgsvog;:’t eer?g! of monthd 8,719 8, 105 7,725 7,621 8,627 9,977 10,732 10,985 11,100 11,734 11,904 12,218
consumed:

Crude rubber. (See Crude rubber.)

Fabrics. .l thous.oflb__| ________ 21,110 | 22,833 | 22,532 | 21,175 | 20,074 | 21,690 | 21,744 | 22,649 | 22,207 | 23,426 | 26,542 24, 680

g lMlSdC(;JL{;IANEOUS PRODUCTS
inele and double texture proofed fabrics:
Production . ... .ooooooo___ thous. of yd_.| 3,991 3,268 | 3,526 3, 667 4,145 4,849 4,650 3,672 3,953 3,884 | 4,342 5,255 4,626
Rubber and canvas footwear:

Production, total thous. of pairs..| 6,734 5,227 5, 659 4,571 5, 588 6, 003 6, 751 6,496 7, 599 5,898 5,935 7,595 7,197
Tennis. . do_._. 3,635 2, 058 2,018 1, 244 1,377 1, 150 1, 280 1,461 1,951 2,418 3,241 4, 269 4,053
Waterproof _________________________ do__._ 3,008 3,170 3, 641 3,327 4,212 4, 853 5,471 5,035 5, 648 3,480 2,694 3,327 3, 144

R ——— Lo gm|ogm)oum e el onm) T oo ) el ER) D SR

ennis. Ouunn s y A 3 s 3 , ) 7

Waterproof ......................... do.... 1, 006 1,096 1, 543 3,397 5: 435 6: 582 7,102 6,914 6’, 114 3,379 1,212 1,078 1,243

Sh'i‘pme.nts, domestic, total......_..... do.... é’ ;gg g, 399 4, 290 g, 3% (13, i% % 2(352 7,844 6, ég‘% zv %‘g‘ g ggg é' ‘ég? ;'), 3(7);’) gv 037

ennis._ .. $ , 309 2,751 , , 751 , , X , 184

Waterproof. - - oo cemeeem 999 1,090 1, 539 3,390 5: 431 8, 574 7,003 5,908 6: 108 3,351 1,195 1,068 1,243
Stocks, total, end of month 21,116 17,497 18,822 | 17,962 16,626 | 14,567 | 13,430 | 13,425 | 13,615 | 13,454 14,869 16, 998 19, 167

Tennis. .« voceweecmaane. 5,071 , 28 4, 519 , 720 3,615 3, 286 3,780 , 6 5,310 5,108 5,041 4,945 5,213

Waterproof. .. .o eee 16, 045 12, 208 14, 303 14, 233 13,010 ' 11,281 9, 651 8, 771 8, 305 8. 346 9, 829 12,053 13,954

r Revised.

$For data raised to Industry totals, see the 1936 Supplement.

and 1936.

! Data no longer collected by the Bureau of the Census.
! Figures shown here are as reported; these were also given in the 1936 Supplement. .
t Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935

Revisions not shown in the May 1937 Survey, will appear in a subsequent issue. Data for newsprint (Canada) revised for 1936. See p. 52 of the April 1937 issue.

Newsprint stocks at publishers and in transit to publishers revised back to 1926. Revisions not shown on p. 52 of the April 1937 Survey will be shown in a subsequent issue.
{i)ata are raised o industry totals; see the note explaining these series in the 1936 Supplement.
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Monthly statistics through December 1935, to- 1937 1936 1937
gether with expla}l:absry notes gm{i retgrene}?s | et ; Novem Dec:a;? Fobre
to the sources of the data may be found in the | ,r. y eptem- vem- - eI | wrarch il
1936 Supplement to the Survey May May June July l August | ber ’ October ber ber January ary arc Apri
STONE, CLAY, AND GLASS PRODUCTS
1 | | i T ¢
BRICK ! g | 1 l
Common hrlfk . ite. 1. 0. b. Dlant i ! | ! |
ale, composite, f. 0. an | .

Frice, wholesale, composite, £ 0, B o thous. | 12,103 | 11788 | 11777 | 1L779 | 10776 | 11813 | 1L788 | 1777 | 1818 | 11880 | 1L941 | 1L015 | 12.050

Shipments.__-ccoocoanooo. thous. of brick.. _ b 17,418 | 172,802 | 170,135 | 172,748 | 173,723 | 189,104 | 163,246 | 141,080 | 108,169 | 113,598 i 163,501 | 190, 632

Stocks, end of month...._.__.__...._. ST YR I 335,768 | 368,638 | 398,870 | 417,660 | 419,872 | 433,730 | 450,194 | 456, 543 | 444,247 | 414,723 386,919 | 385,002

ek
F{’sﬁflgﬁﬂ‘;nts ____________________________ 65,694 | 67,340 | 63,049 | 58,946 | 58,797 ) 60,877 | 46,991 | 36,970 | 30,042 | 29,094 |- 46,667 57,810
Stocks, end of month 269,004 | 264,056 | 264,335 | 270,048 | 269,206 | 269,685 | 276,793 | 289,657 | 299,122 | 206,411 {r 207,654 | 294,900
Vitri brick:
lé;l lfg)pndxe%at;{l.].g ........ 8,972 11,476 10,920 8,724 10, 800 11,614 9,738 5,099 3,146 3, 257 4,038 6,716
Stocks, end of month 75, 447 71,800 | 68,380 | 70,683 71,400 | 68,319 64, 034 62, 554 61, 369 59,133 57, 691 36,727
PORTLAND CEMENT
Price, wholesale, composite...._. dol. per bbt 1. 667 1.667 1. 667 1.667 1.667 1,667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667
Produetion_ .. ... _.thous. of bbl. | 11,634 11 104 11,377 | 11,508 | 12,599 | 12,347 | 12,470 | 10,977 8,971 6, 616 5,837 8,443 | 10,402
Percent of capacity 53.2 8.9 52.3 51.3 56.2 57.1 56.0 50.9 40.3 30.4 29.6 3%.6 18.8
Shipments 11,890 11 240 12, 521 11,823 12,624 12,819 13,089 8,042 8, 246 4,689 5,163 7,879 10, 265
Stocks, finished, end of month____.._._. do___ 25,491 20, 431 19, 281 18 975 18,920 18,738 18,079 20, 117 22, 441 24 39%4 25,059 | r 25, 55:'6 r 25, 747
Stocks, clinker, end of month_______ ... do....| 7,550 5, 071 4,912 5,079 4,931 4,838 4,980 5,180 5, 564 6,160 6,788 | r7,554 77,544
CLAY PRODUCTS
Bathroom accessories:

Production.... .. 11,161,382 482,053 | 555,949 | 722,763 | 677,152 | 792,220 | 938,135 | 973,750 | 726,183 | 793,568 | 652,251 |1,077,319 | 956, 547

Shipments. _........ . ‘1,117,265 461,334 | 550,875 | 716,715 | 650,883 | 747,459 | 908,603 | 964,479 | 679,623 | 768,774 | 633,059 11,092,424 | 885, 696

Stocks, end of month. _.__.._____..____ do_.. | 395,303 | 458,916 | 443,222 | 431,774 | 428,162 | 441,989 | 434,296 | 427,509 | 442,507 | 416,742 | 415,324 | 397,351 | 422,837

GLASS PRODUCTS
Glass containers:

Produetion ....ooooocoooaooo 4,844 3,810 3, 898 3,844 4,403 3, 994 4,250 3,880 4,033 4,039 3,880 4,108 4,543
Percent of capacity.. 88 4 69.3 68.1 67.2 77.0 72. 72.2 74.2 7.2 7.3 73.8 710 9.7

Shipments. ...ocooooo 4,795 3,996 3,999 4,179 4,346 4, 340 4,310 3,611 3,675 3,881 3,767 4,461 4,375

Stocks, end of month__..___ 7,215 7,942 7,792 7,488 7,422 7,015 6,828 7,006 7,291 7,893 7,459 7,145 7,243

{lluminating glassware:

Ordets:

New and contract......_ 2, 907 2,193 2,355 2,356 2, 594 2, 899 3,433 3,150 2,926 3,515 2,473 2,711 2,885
Uafilled, end of month._ 2,848 2,189 2,274 2,474 2,620 2,783 3,057 3,102 2,953 3,518 2, 894 2, 503 2.621

Production. .cooooooc.o. 3,152 2,085 2,171 2,138 2, 154 2,591 3,106 3,087 3,354 3,193 2,849 3,369 3,278

Shipments. _.........__ 2, 658 2,086 2, 260 1,996 2,374 2,684 3,095 2,980 3,075 2,830 2, 688 3,119 2, 864

Stocks, end of month___ 4, 965 3,954 4, 009 4,135 3,123 3, 056 3,103 3,236 3,421 3,739 3,935 4, 140 4, 564

Plate glass, production.... 19,437 | 19,192 | 16,244 | 16,428 | 18,710 | 19,553 | 20,843 | 13,084 7,371 6,373 | 18,676 | 290,743 21, 956
GYPSUM (QUARTERLY)
Crude:

J531)070) 5 2. SO short tons__|__ . __ . Jecmcouco 169, 477 251, 668 248, 109 26, 542

Production. 733,729 863, 234 -] 723,319 | 1 577,270 |

Shipments._._.._... 227,330 265, 849 206, 586 |- -{» 137,296

Calcined, production 545,758 617,487 523,389 » 517,323
Calcined products, shipments:

Board, plaster, and lath_..._thous.of sq. ft__.|____... . }...___.._ 116,259 oo aes 147,818 | e 134,962 | oioooifiemaaas 149,300 |________.

Board, wall_ ... do.... 96, 097 83, 810 82,363 » 85,372

Cement, Keene's short tons_ 9, 676 9,776 7,948 » 9,262

Plasters, neat, wood fiber, sanded gauging
finish, ete. . oo short tons__ | . ... Jeceencoan 370,181 | e} 421,740 | 340,403 |- |oeoaioo » 350,729 | __....__.

For pottery, terra cotta, plate glass, mixing
plants, ete. .. oo short tons_.|_ . ______} oo 50,252 | L. |amcenaaa- 52,692 |.moencn]|emccaans 47,7383 |l » 56,114 |.___.._ ..

Tile, partition_ . ... ... thous. of sq. ft__ | . .. f.oo___ y 960 [ 35051 2 (RO SO 4,413 | . »4,374 | __._._._

TERRA COTTA
Orders, new:
Quantity... short tons__| 1,077 1,390 1,706 975 1, 507 1,120 982 1,492 1,372 819 3,645 1,060 1,778
Value. oo mmcncimeecans .-thous. of dol.. 140 159 202 110 189 134 120 128 171 103 248 127 223
TILE
Hollow building tile:
Shipments. . ooceeecemmceeaoo short tons_.|___...... 78,774 | 89,415 | 90,521 | 05,108 | 89,264 | 92,643 | 71,919 | 62,418 | 51,338 | 51,082 {779,793 | 100,360
Stocks, end of month___._._.._..._._. [ [ T D, 312,141 | 311,830 | 306,998 | 303,043 | 309,960 | 315,242 | 333,108 | 344,131 | 354,608 | 354,210 |r 358,256 | 351,498
TEXTILE PRODUCTS
CLOTHING
Hosiery:

Produnetion. ... thous. of dozen pairs._ 9,270 9,479 9,983 | 10,111 | 10,828 | 11,566 | 10,716 | 11,280 | 11,364 | 11,311 | 12,116 11, 547

Shipments d 9,379 8, 847 9,322 11, 156 12,117 12,235 10, 846 11, 054 9, 845 11,474 12, 555 11,376

Stocks, end of month___ 19,581 | 20,314 | 21,182 | 20,344 1} 19,263 | 18,801 | 18,879 | 19,312 | 20,830 | 20,667 20, 229 20, 399

COTTON
Consumption. cooeo.oocooooo thous. of bales.. 669 531 555 607 574 630 646 627 692 678 664 779 719
Exports (excluding linters).___.___.__.___ do. 324 352 298 156 182 570 861 690 594 538 463 468 373
Qinnings (total erop to end of month indicated)
thous. of bales. |- focoacoeifocanoaot 41 1,374 6,031 9,880 | 11,494 | 11,705 11,957 {._....._. 12,130 oo oeeo..
IPmports (excluding linters) ___._________ do.... 31 20 12 20 13 9 10 9 16 15 23 45 23
rices:

To producer. - .- .___......____. dol. perib.. 129 112 114 .126 122 .125 L1122 .120 .123 .124 .124 .135 . 137

Wholesale, middling (New York)._... do._... 133 117 . 120 .132 123 .123 .123 .122 . 128 . 130 131 145 . 143

Production (crop estimate)....thous. of BAes_ - |- ----_.fazewwoe|omceomeoc|ocmmmoeemme oo e b oo oo 512,399 | e femem e e e
Receipts into sight._....._._______..._. do.... 337 381 310 201 808 2,910 3,510 2,236 , 189 708 642 716 538
Stocks, end of month:

Domestie, total .. oo ... do..._| 5,403 6,329 5, 514 4,834 5,089 7,655 9,431 | 10,211 9,790 8,846 8,022 7,117 6,201
MBS . e do....; 1,815 1, 090 989 897 752 849 1,403 1,792 2,001 2,066 2,056 2, 080 1,087
Warehouses ... oo do.__. 3, 588 5,239 4,524 3,938 4,337 6, 806 8,028 8,418 7,788 6,779 5,966 5,037 4,214

World visible supply, total. .. .....__. do.... 5, 586 6, 025 5,423 4, 899 4,748 6,378 7,679 8,151 8,002 7,812 7,457 6, 787 6, 264
American ¢otton .. oo .o doo...1 3,361 4,121 3,579 3,091 2, 986 4,578 5,845 8,271 6, 038 5,525 4,934 4,348 3,858

r Revised.

b Total crop.

» Preliminary.
*New series. Data on face brick shipments and stocks, compiled by the U. 8. Department of Commerce, Bureaa ot the Census, supersede those shown in the Survey
prior to the January 1937 issue. Data for period January 1934-October 1935 will appear in a subsequent issue.
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SURVEY OF CURRENT BUSINESS

July 1937

Monthly statistics through December 1935, to- } 1937 1936 i 1937
gether with exp;alrllaté)ry notes %nc} refearenc}?s
to the sources of the data, may be found in the . \g . . .
1836 Supplement to the Survgy May | May i June I July | August seyt’)t;m October I\%v;m Dei)c:rm January F?};;u i March l April
TEXTILE PRODUCTS—Continued
i (
COTTON MANUFACTURES i
Cotton cloth:
Exports_... thous. of sq. yd..| 17,346 18, 840 16, 843 18, 527 24,412 14,387 15,359 12,843 13, 750 14, 502 15, 892 20, 339 16,320
Imports._... [ 10 R DO 8,880 | 14,624 4,705 5, 802 7,008 8,034 9,648 | 15,123 | 15,591 19,278 | 22,257 23, 631
Prices, wholesale:
Print cloth, 64 x 60 ... dol. per yd.. 069 . 051 . 054 . 059 . 059 . 060 . 068 . 077 . 080 . 081 . 076 079 076
Sheeting, brown, 4 x 4. ... do.... . 060 . 065 . 066 .072 L075 075 077 . 080 . 086 . 086 . 086 . 089 L 095
Cotton cloth finishing: t
Production:
Bleached, plain_.__._.._.____ thous. of yd._.| 140,065 | 140,466 | 140,006 | 143,808 | 145,397 | 148,115 | 167,411 | 148,811 | 169, 520 | 158,507 [ 151,363 | 166,600 | r 155, 279
Dyed, colors_.._ —...do__| 108, §88 126,336 | 116,604 | 123,516 | 132,642 | 130,208 | 147,464 | 124,446 | 140,508 | 136,493 | 122,232 | 135,560 | r 125,154
Dyed, black.. do_._. 7, /%9 6, 157 fi, 585 9,135 11, 082 7,740 10, 437 7,107 8,416 7, 595 6,415 6,677 r7,172
Printed oo ceecccemeaaas do_.__| 111,168 § 103,612 | 99,909 | 106,182 | 109,283 | 111,118 | 128,227 | 122,237 | 134,003 | 135,817 | 120,748 | 130,393 | 125,930
Stocks, end of month:
Bleached and dyed. ..o oo do___. 199, 631 I 191,956 | 188,124 | 135,548 | 154,264 | 171,340 | 166,771 | 172,559 | 183,108 | 179,435 | 180,796 | 187, 958 189, 986
Printed .. .cocooceccccaaaas do___.{ 86,180 | 103,419 | 105,782 | 94,557 | 88,815 | 84,798 | 80,320 | 79,152 | 83,691 | 79,109 | 78,716 | 77,480 | 81,049
Bpindle activity:
Active spindles. ... thousands_.| 24.659 | 22,833 | 23,021 | 23,252 | 23,434 | 23,514 | 23,638 | 23,806 | 24,000 | 24,365 | 24,536 | 24,6359 | 24,728
Active spindle hrs., total..__ 8,548 1 6,806 7,320 7,855 7,573 8, 088 8,328 7,997 8,679 8, 587 8,353 9, 608 9,165
Average per spindle in place......__ hours.. gl ! 242 259 279 270 289 298 288 313 315 3 359 340
Operations . .ooocooeooooo. per. of capacity..| 137.7 105.2 111.0 119.8 115.8 125.8 123.3 129.9 134.5 137.7 144.8 148. 3 146, 7
Cotton yarn:
Prices, wholesale:
2211, cones (Boston)‘ .......... dol. pertb._ . 3§6 L 271 271 .295 .301 .303 . 304 .31 . 341 . 347 . 344 . 364 . 363
40/t, southern spinning.. .......... do_._. 479 .426 .413 . 426 . 430 . 444 448 . 452 , 483 .513 . 482 482 . 490
RAYON AND SILK
Rayon:
Deliveries, index: '
Unadjusted..co-cmoecmemoaemn 1923-256=100._ 530 428 493 614 633 537 504 538 562 r 536 r 543 » 517 r 520
Adjusted do____ 552 446 6823 808 546 387 475 611 662 r 547 T 476 T 488 r 500
3-mo. moving average . _.._.__.. do o oeameon 495 626 672 504 483 494 583 607 r 561 r 500 r 485 513
IMPOTtS. e ceemaem thous. of Ib__ ... 683 699 1,242 2, 441 2,072 1,113 1,513 1, 540 1,404 2,095 2,467 4,240
Price, wholesale, 150 denier, “A" grade
I 'S T dol. per tb__ .03 .57 .58 .60 .60 .60 .60 .60 .60 .60 .60 L 60 .63
8tocks, producers, end of mo.
no. of months’ supply-. 0.1 1.2 1.0 0.7 0.4 G.3 0.3 0.2 0.1 0.1 0.1 0.1 01
Bilk: o i
Deliveries (consumption)_.__.___..__ bales_.| 35,278 § 32,087 | 31,437 | 36,653 | 42,016 | 45,700 | 43,003 | 40,401 | 41,027 | 441981 38,484 | 30,034 | 40,561
TMPOrts, TAW oo cccma thous. of Ib__|. ... 1, 066 4,143 4,753 6,315 8, 400 6, 95 7,214 7,275 1 7,413 6,472 5,026 5,742
Price, wholesale, raw, Japanese, 13-15 (N. Y.) . i
dol. per b 1.848 1. 600 1. 597 1.714 1791 1.698 1,756 1.935 1.968 | 2.031 1. 993 2.012 1,975
Stocks, end of month: 1
Total vistble supplyt ... bales..| 140,802 § 150,206 | 135,600 | 145,439 | 156,125 | 155,253 | 157,500 | 165,713 | 180,114 | 160,944 | 152,808 | 146,331 | 142,382
United States (warehouses)....... do__._| 41,302 40, 066 38, 409 30, 139 29, 825 29, 553 30, 300 40,713 44,414 50, 544 49, 408 41,731 40, 882
WOOL
Consumptien of scoured wool: § :
Apparel €888 oo ocemmneaeees thous. of 1b._| 22,862 ¥ 17,207 | 20,075 { 24,785 | 23,030 | 21,477 { 25,81 | 23,927 | 27,851 | 23,814 25722 | 26,328 | 28,082
Carpet class do....| 10,350 6,945 7,191 9, 058 8, 539 9,207 | 11,880 9,037 | 11,355 | 12,802 | 12,814 | 12, 511 12, 842
Impotts, unmannfactured ... doo__{--eamann 17,207 { 17,5411 16,079 | 17,5646 | 19,639 ) 23,550 | 25,548 | 20,037 | 46.890 | 46,202 1 48,528 38, 201
Operations, machinery activity:
Combs
percent of active hours to total reported.. 113 72 93 93 106 95 97 109 123 116 123 124 122
Looms:
Carpet and MU oo do____ 68 48 48 47 56 61 66 64 67 64 72 w4 70
Narrow. - do_._. 52 733 36 38 43 41 46 42 52 56 59 58 54
road...._. doo_.. 43 76 74 69 73 66 72 82 94 o7 100 97 92
8pinning spindles:
Woolen. ._. do.._. 100 87 87 90 97 88 90 96 110 105 111 104 98
Worsted. . oaoa oo do._-. 82 T 58 57 59 68 65 74 83 92 88 R & b4
Prices, wholesale:
Raw, territory, fine, scoured. _._dol. per Ib... 1.04 .87 .90 .89 .89 .89 .90 .98 1.06 111 1.07 1.05 108
Raw, Ohio and Penn., fleeces...._.._. do.__. .42 .37 .38 30 38 38 39 ‘43 a9 ‘52 150 45 46
Suiting, unfinished worsted, 13 oz. (at ~
[EYS1 070 DN dol. per yd_.| 2.079 1,782 1.782 1.745 1.634 1.634 1.652 1.782 1.955 1.955 2. 005 2,030 2,079
Women’s dress goods, French serge, 54" (at ; ;
[ 1) dol. per yd__| 1213 1.114 1.114 1. 114 1. 114 1.074 1.064 1.101 1.13¢ | 1151 1.188 1,188 1. 207
Worsted yarn, 32°s, crossbred stock (Boston) ~ i
dol. per ib_. _1. fa) 1.28 1.30 1.29 1.28 1.26 1.25 1.34 1.47 1.49 1. 50 1.46 1.45
Receipts at Boston, total.__._.._. thous. of tb_.| 37,078 | 25 599 | 54,421 | 66,708 | 21,604 | 16,156 | 15,478 | 20,280 | 18,911 28,602 388,618 | 34,730 25, 322
Domestie. . w-—do.._ 23, 3#0 21, 761 50, 424 64, 300 20, 101 13,153 12, 060 15,515 6,139 1 5125 2,407 7,745 10, 697
Foreign.____ do___ 14,628 3,838 3,907 2, 408 1, 592 3,004 ;1 3,418 4. 766 12,772 23,476 36,212 26,985 14, 625
Btocks, scoure s, end of quarter, total
thous. of tho_l. .. 147, 057 .| 126, 846 129,204 120,200 |
Woolen, total - 48, 747 44, 574 45,763 46, 065
Domestie. cemmmem e 38,024 35,350 35,223 31, 53¢
Foreign 10,723 9, 224 10, 540 14, 529
Worsted, total . . 98, 310 82,272 83, 441 74,135
Domestic. 72, 874 65, 161 44,484 24,933
3Ty SO MO N SN 25,436 17, 111 38,957 | 47,202 | DU
MISCELLANEOUS PRODUCTS E
Buttons, fresh-water pearl: .
Production_......__.... -pct. of eapacity..|. . ... 51.2 50.5 42.6 55.2 56.0 66.3 58.4 64,7 64.1 63.2
Stocks, end of month__ -thous. of gross. | ... ... 8, 046 8, 061 7,690 7,660 7,550 7,349 6,725 6,612 6, 465 6, 505
Fur, sales by dealers__.__._...._ thous. of dol._| » 4,282 3,857 3,133 3,433 3,575 2,808 3,941 3,083 4, 444 5,228 r 4,539
Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of mo_thous. linear yd.. 2,875 2,273 2, 000 2, 460 2,612 2, 668 3,633 4,110 4,731 5,107 4,414
Pyroxylin spread. caoeooo_.. thous. of Ib__} 5,555 5,423 4,930 4,656 5,375 6, 087 5, 648 5,065 6, 498 7,803 7,156
Shipments, billed.. _..thous. linear yd__| 5,727 5,013 4, 608 4,501 4,972 5,232 £,495 5,618 5,806 7,412 6, 766
» Preliminary. r Revised.

tRevised series. For data on total visible supply of silk for period July 1930-December 1936, see table 11, p. 20, of the February 1¢37 issue.

revised beginning 1934. Revisions not shown on p. 54 of the June 1937 issue will appear in a subsequent issue.
{Data for April, July, October 1936, January and April 1937 are for 5 weeks; other months, 4 weeks.

Data on cotton cloth finishing
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TRANSPORTATION EQUIPMENT
AIRPLANES
Production, totalt ... _____. number..{___.__.... 308 394 263 366 212 247 207 267 211 179 81l ..

Commercial (licensed)t. do.._ | 201 240 136 260 124 120 99 107 125 110 107 | ...

Military (deliveries){- . I (SO B 72 73 59 45 68 96 76 895 40 34 3 ..

FOF @XPOTt}oecuccencmcccrmmceamnamcaan doo.of. .. 35 81 68 61 20 31 32 65 47 35 -2 5 PO,

AUTOMOBILES
Exports:

Canada:

Assembled, total . ... _..__. number... 5,047 5,222 4,424 4,545 3,414 3,514 2, 886 5,132 3,904 5, 250 4,424 7,078 5,739
Pas:ietsyger [: 1 - TR, do.... 3,636 3,845 3,438 3,367 2,335 2,153 1,822 4,715 2,772 3,330 2,339 5,040 3,632

United States:

Assembled, total. ..o . do.... 38, 270 § 28,875 24,042 | 22,525 15,728 10, 939 16,720 | 27,428 | 35,289 | 32,601 27,528 | 33,762 35,082

Passenger cars..... - 17,727 14, 987 12, 714 8,323 4, 564 9,804 { 20,032 § 24,788 | 20,099 | 17,014 | 22,633 22,827

Fi Trucks ............................ 10, 848 9,055 9,811 7,405 6,375 6,826 7,396 10, 501 12,592 | 10,514 11,129 12,235
inancing:

Retail purchasers, total__...._ 176,316 | 186,550 | 168,685 | 140,436 | 122,158 | 100,696 | 107,837 | 141,036 | 102,021 | 98,437 | 163,891 171,842
New ears. ..o oooan d 116,569 | 125,916 | 112,795 | 91,206 | 76, 563 58,486 | 70,572 | 94,075 | €1,437 7 55,421 | 102,499 105. 039
Used Cars. . oo 58,695 | 59,606 | 54,880 | 48,368 | 44,768 | 41 580 36 598 46,055 [ 40,045 ) 42,528 60, 665 66, 077
Unclassified.....ooco._.. 1,051 1,028 910 861 828 630 906 539 48% 727 726

Wholesale (mfrs. to dealers).. 180,665 | 174,277 | 162,404 | 127,032 | 85,341 72,086 | 129, 829 180, 422 | 154,260 | 123,118 | 193,721 176, 572

Fire-extinguishing equipment, s
Motor-vehicle apparatus_.—.__.... 2 48 56 67 69 59 64 60 71 50 58 85 74
HAand-type oo ceiiiciacaean do....| 44,162 | 32,496 | 35,110 | 38,560 | 36,573 | 31,105 | 34,309 | 81,440 | 35,106 [ 39,001 | 39,654 | 41,869 49, 638
Production:
Automobiles:
Canada, total .. o . 23,458 | 20, 006 16,400 | 10,475 4,660 4,655 5, 361 10,812 | 20,411 19,583 | 19,707 { 24,701 17,081
Passenger cars. ... 17, 980 186, 389 13,126 8,192 3,051 2,481 4,592 1 10,086 16, 542 15, 009 14,415 19, 313 12,927
United States, totalt. 516,809 | 460, 512 | 452,908 | 440,731 | 271,274 { 135,165 | 224,688 | 394,987 | 498,710 | 380,051 | 363,991 | 494,276 | 536,334
Passenger carsto ... 425,432 | 384,921 | 375,337 | 871,922 | 209, 351 90,101 | 190,242 | 341,085 | 425,365 | 309, 637 | 206,636 | 403,879 | 439,980
Truckst.....- 91, 467 75, 591 77,631 68, 809 61,923 45, 064 34, 446 53,902 73,345 70,414 67,355 490,397 96, 354
Automobile rims 2,190 2, 959 1,876 1,716 935 1,104 1,847 2,173 1,942 2,124 2,022 2, 166 2,270
Registrations:

New Passenger CarS-c oo ccmvamnax number.. 395,000 | 392,750 | 369,423 | 357,490 | 262,912 | 208,896 | 171,310 | 223,560 | 327,303 | 280,615 | 214,973 | 363,573 | r 385,277

New commercial ears_ ... ... do....| 63,000 s 56, 851 63, 695 59,222 | 54,611 1 41,207 | 30,222 | 42,205 | 47,609 | 41,815 60,201 | r 07,584

8ales (General Motors Corporation):

To consumers in U, S__ .. ... __ do._..| 178,521 | 194,628 | 189,756 | 163,459 | 133,804 | 85,201 | 44,274 | 155,552 | 173,472 | 92,998 | 51,600 | 196,095 198, 146

To dealers, total_____ _do._..| 216,654 § 222 603 | 217,931 | 204,693 | 121,043 19, 288 90,764 | 191,720 | 239,114 | 103, 668 74, 567 | 260, 965 238,377

To U. 8. dealers. - _..do_.__} 180,085 ] 187,119 | 186,146 | 177,436 | 99,775 4,669 | 69,334 | 156,041 | 197,085 | 70,901 49,674 | 216, 606 196, 532

Accessories and parts:

Shipments, combined index..Jan 1925=100-. 150 157 136 110 114 138 150 164 154 152 157 178
Accessories for original equip d 163 166 145 108 108 144 167 198 178 166 174 1450
Accessories to wholesalers___._. 110 112 88 75 98 99 96 83 93 124 96 a2
Replacement parts..._.._.__ 130 151 148 147 153 158 139 113 116 131 134 153
Service equipment . _....____ 113 115 109 106 105 109 103 91 99 166 139 160

RAILWAY EQUIPMENT
(Aasociation of American Railroads)
Freight %ars owned & on order, end of mo.:
woed:
[0F:3¢5:101 1\ A mills. of tb_.| 169,838 § 172,341 | 172,156 | 172,033 | 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | 170,109 | 169,887 | 169, 682 | r 169, 665
Number______ .-tbousands. 1, 731 1,776 1,772 1,769 1,787 1, 763 1, 762 1,759 1,745 1,741 1,738 1,733 1,732
In bad order_.._____ -.number__{ 192.286 | 260, 013 | 254, 447 | 258, 198 | 256,903 | 241,573 | 226,005 | 217,243 205 146 | 205,500 | 201,960 | 187,227 188, 459
Percent in bad order_. ... 1.3 14.9 14, 14, 14.7 13.9 13.0 12.5 1.9 11.9 1.7 11.0 11.1

Orders, unfilled______________ _.cars..| 44,397 { 22 064 25,311 24,373 | 20,530 | 18,434 13, 201 16, 579 23,421 | 33,608 | 39,729 44,708 46, 197
Equipment manufaecturers. _do____| 31,802} 14,646 | 15907 | 15,002 | 12,024 [ 11, 787 7,281 | 10,974 17, 755 1 27,414 | 31,214 | 34,314 35,814
In railroad shops... oo oo do..._| 12,595 8,318 9, 404 9, 281 7, 606 6, 647 6,040 5, 605 5, 666 6, 194 8,515 10,394 10,383

LOSO[HD[IVQS owned and on order, end of mo.:
wned
Tractive effort 2,189 2,186 2,185 2,182 2,179 2,176 2,173 2,167 2, 166 2,164 2,162 r 2,161
Number._ ... 44,835 44, 743 44, 682 44, 564 44,451 44,314 44, 208 44, 035 43,981 43,875 3,700 1 143,766
Awaiting classified rep 9, 389 9,119 8,906 8,736 8, 369 7,929 7,782 7,350 7,228 7,142 7, 083 6, 956
Percent of total_._.__. 21.0 20,4 19.9 19.6 18.8 17.9 17.6 16.7 16.5 16.3 16.2 15.9

Ingtalled_ .. _______ 65 91 60 53 106 57 58 57 95 30 39 74

Retired._.____ 196 184 124 171 215 223 157 250 119 132 126 96

Orders, unfilled 58 7 65 43 50 67 111 297 362 375 350 345
Equipment manufacturers___..._.__. do.... 288 49 59 57 35 44 64 102 279 339 352 334 311
In railroad shops_..oceoeoo_____ do.... 41 9 8 8 8 6 3 9 18 23 23 25 34

Passenger cars:
Qwned by railroads_ ..o omoiaoal {14 S PRI SO 39,912 4 L feeeoo 89,705 | oo lool 39,602 oo | [ S
Unfilled orders oo aos [T PRSI SN 139 {ommcmeas|mee et 183 | oemican b i A P N I [
(U. S. Bureau of the Census)
Locomotives:

Orders, unfilled, end of mo., total____. do___. 368 106 114 115 106 113 125 330 368 387 416 417 403

Domestie 347 100 111 112 101 102 117 321 364 384 412 415 382

Electnc 26 33 35 37 35 39 36 34 3t 30 31 33 28
321 67 76 75 66 63 81 287 333 354 381 382 354

43 5 11 12 18 13 7 9 21 16 9 28 47

2 0 2 3 2 2 4 3 3 3 0 5 5

41 5 9 9 16 11 3 6 18 13 9 23 42

Industrial electrie (quarterly):

Shipments, total 79 109§ 92 | .. ...
Mining use_ ... 7 104 | 80 f.__......
{American Ratlway Car Institute)
Shipments:

Freight cars, total . ... do.... 6,030 2,514 2,172 1,930 3,854 4,064 8,205 3,799 3,513 2,846 2,644 5,541 6,711
Domestic..- do._._ 6,030 2,299 2,056 1,924 3,804 , 963 5,205 3,799 3,483 2,766 2,615 5, 520 6,711

Pagsenger cars, total . _________.______ do.... 6 5 12 0 2 1 40 16 12 2 28 3 3
Domestie e accceeas do-... 6 5 12 (] 2 1 40 16 12 2 28 3 3

(Railway Age)
New orders:

Freight cars.cecoccmcemoaooo do.... 3,903 9,677 4,320 4,469 3,225 3,100 1,310 1,550 | 17,230 | 10,881 10, 532 6, 200 13,046

Locomotives do-... 14 10 24 9 3 24 22 174 88 46 33 29 4

Passenger Cars_ - -.occeemcaaccccccnnns do.... 8 0 20 34 1] 0 5 50 34 70 154 162 52

» Preliminary. r Revised.

tRevised series. For 1936 revisions for airplanes see p. 55 of the March 1037 issue, and for automobiles for 1936, p. 55 of the Juue 1937 issue.
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56 SURVEY OF CURRENT BUSINESS July 1937
Monthly statistics through December 1935, to- | 1937 1936 1937

gether with expflanatéory notes gm% refarenc}(les -

ources of the data may be found inthe - - . i ; .

'i%;g%lslp‘gle;em to the Sm‘v{ay May May | June ' July } August ’Se%f;m October N%ggm Dtla)c:rm January Feb;u P Aareh | April

| i .
TRANSPORTATION EQUIPMENT-—Continued

RAILWAY EQUIPMENT-=Continued ;

(U. 8. Bureau of Foreign and Domestic Commerce) ‘:

Exports of locomotives, total...... .. number. . 3 3 6 8 3 2 7 3 9 4 3 2 11
Electric. ... - do.... 0 0 0 [ 2 0 1 1 3 0 0 0 0
Steam ——- do.... 3 3 6 8 1 2 6 2 6 4 3 2 11
INDUSTR[AL ELECTRIC TRUCKS

D TRACTORS

Shipments, mml namber. . 162 91 88 113 125 112 124 111 129 152 142 141 162
Domestic.._ do.... 158 86 84 110 115 101 113 103 122 146 r 131 135 156
Exports --do.__. 4 5 4 3 10 11 11 8 7 6 r11 6 6

SHIPBUILDING

Uaited States:

Vessels under construction, all types

thous. gross tons..|.__._____ 154 154 213 221 210 201 223 248 237 281 323 342
Steam and motor H 132 169 159 151 153 180 163 190 225 243
Unrigged ..o 60 81 52 51 50 70 68 91 98 99

Vessels la(l;nched all types..._._. 5,161 3,911 9,099 | 23,282 | 24,007 12, 298 24,048 [r 22, 100 4,060 | r 17,903 7,178
Powere

Steam 0 0 9, 300 7,451 9,874 16, 614 17,571 0 0 0

Motor 125 475 1,441 (1} 810 250 297 0 0] r9,902 140

Unrigged 5, 036 3,436 8, 558 13,982 15,746 2,174 7,137 | 4,529 | 4,060 | r8,001 7,038

Steel oo aiicimmemeaas 5, 036 3,436 9,758 | 23,282 | 24,007 12, 098 24,048 [ 722,100 | r4,0680 | r 17,793 7,178
Vessals officially numbered, all types

gross tons..| 17,308 24,442 | 22,040 | 15,949 14,118 5053 | 44,001 | 31,871 44,737 | 36,591 66, 628 | 186, 673 54, 020

Steel. R ..do.... 6, 876 15,442 12,885 | 11,407 3,992 2,857 | 33,423 22, 607 14,879 20,791 17,557 | 24,765 10,022

World (quarterly):

Launched:

Number oo il ships.. 253 195
Tonnage. _thous. gross tons._ 684 479

Under const
Number oo ships.. 618 +_ . 703 | e
TONNAZO - eoemececaae e hous. gross tons.. 2,258 i, 2,452 1.

Physical volumse of business:t
Combined index...._...__.....__-1926=100__]_._.._.__ 107.6 1iL1 110.8 113.5 120.0 121.5 118.0 118.4 116.9 115.0 118.7 120. 5

Industrial production:

Combined index. ... cocuacacaee.d0oj.__. 108.5 113.0 112.0 115.8 123.9 125.5 121.7 1211 119. 4 117.7 122,4 124.0
Construction... = 39.5 48.2 43.7 37.9 44.5 44.0 42.7 40. 8 37.7 45.5 83.0 85.7
Electric power. . - 210.3 215.8 215.8 212. 4 211.0 225.7 215.6 219.3 223.5 225.3 237.7 239.3
Manufacturing. .. - 106. 4 111.3 109. 5 114.8 126.5 129.0 125. 5 123.1 122.8 116.4 115.4 113.2
Forestry.._.._... - 116.3 124.1 124.2 121.9 128.2 132.4 133.0 150. 4 149.9 138.1 138.0 138.0
Mining - oo dO s 165.5 160.6 169.0 180.8 171.7 163.0 157.2 168. 5 156.8 170.1 161.1 185.2

Distribation:

Combined index_.....__.........do__{.o .. 104.9 105.6 107.3 106.9 108. 5 109.9 107.4 110.6 109.8 107.2 107.9 110.5
Carloading.._.._.__ - 7L.8 73.6 79.3 79.5 81.6 78.0 74.4 85.0 79.4 77.7 80. 6 80.2
Exports (volume)._ R 106. 5 104.3 107.9 117. 8 108.7 115.8 106. 1 107.6 107. 4 97.9 89,0 107.0
Imports (volume). . - 82.9 88.7 85.7 79.08 85.3 96.6 95.7 93.5 93.3 84. 4 85.0 101. 6
Trade employment _____._.______do___.{._._.___. 128.5 127.8 128.0 127.2 129.1 130.2 120.0 129.5 131. 2 130.5 131.3 130. 4

Agricultural marketings

Combined index... 149. 5 45.1 77.5 117.6 116.6 90.3 72.7 51.0 42,0 3L.4 37.3 62.3
Grain___ ... 163. 5 32.4 74.8 124.5 120.1 89.9 67.9 40.1 29,6 17.9 24.5 56.5
Livestock oo 86.7 101.8 89.2 86.9 100.9 92.2 94.0 99.6 97.2 917 94,7 88.6

Commodity prices:

Cost of living 80.0 80.0 80.4 81.0 811 8.1 81.4 81.7 81.6 81.7 82.0 82.2

‘Wholesale prices r71.9 72.3 4.4 76.2 76. 4 77.1 77.2 79.7 81.3 82.9 85.5 86.1

Employment (first of month):

Combined index_ ... oo oaao. 99. 5 102. 0 104.6 105.6 107.1 110.1 111.0 110.1 103.8 104.1 102.8 103.0
Construction and maintenance 79.4 87.0 97.4 102.9 109.0 103.9 99.6 80.1 61.2 57.2 52.8 53.7
Manufacturing..-..._...__. 102.7 103. 4 104.7 104.9 105. 9 109.0 107.7 107.0 102.4 105.3 107. 6 110. 8

i 127. 4 132.1 134.1 137.9 140.2 147.9 151.8 150.3 145.6 147.6 145.8 146. 0
120. 4 123.0 131.7 135.8 137.5 127.4 124.9 122.4 124.8 119.1 118.9 122.7

123.3 127.1 127.3 126.3 126.3 129.6 132.0 136.0 136.9 128.4 126.1 127.5

82.8 85.4 87.1 88.7 89.4 88.3 87.1 86.5 8l.4 80.7 79.6 79.5

Finance:

Banking;

Bank debits. ... mills. of dol.. |...._._. 2,979 3,136 2, 894 2,619 3,134 3,328 3,303 3,405 3,228 2,732 3,190 3,376
Interest rates_.... -..1926=100__|. 76.6 73.3 72.0 71.2 69,9 72.2 71.8 69.7 70 L 3 R PP I
Commercial failures. . . . 91 100 104 87 88 94 94 102 82 92 &5 1.

Life insurance, new paid for ordmary

thous. of del._ | ... 28,977 | 32,277 | 32,573 | 25,011 26,966 | 30,002 | 37,813 | 36,904 | 28,764 oo |iae..._ o

Security issues and prices:

New bond issues, total_.____.____._. 158, 364 47 826 | 190,179 70 692 26 791 177.870 | 124, 665 51, 018 94, 279 207 282 | 100,539 | 81,355 46, 292
Bond yields.._._ ... .....__...percent_.{_._______ 3.67 3.51 3.35 3. 46 3.4 3.34 3.37 3. 56 3.76 3.73
Common stock prices 132.2 112 8 113.8 114 3 114 7 119.5 126.9 131. 8 129.2 137 4 142. 4 147.2 136.2

Foreign trade:

Exports, total 101,577 3 84,515 | 79,942 | 84,968 | 93,530 | 89,582 | 113,003 | 122,866 { 99,407 | 83,416 75, 691 89, 359 6, 907

%mports ............................... 76,707 | 59,121 57,598 | 53,821 50,258 | 52,983 63, 159 66,169 | 52,996 | 51,883 48,681 | r 70,990 { r56,886

Lxports
Wheat oL thous.of bu.. |.___._.__ 27,317 | 25,764 { 25,913 | 21,157 | 20,720 | 26,917 33,309 20,428 9, 789 5,362 4, 749 3,618
Wheat flour ... ._......__ thous.of bbl._| ... 449 430 43 388 378 464 409 475 3 T S N S U

Railways:

Carloading..e.cocecommaao. thous. of cars_. |-caeoo_._ 190 201 203 222 251 263 220 206 192 186 214 208

Financial results:

Operating revenues..___.___ thous. of dol-. [ —oceao.. 27,022 | 26,049 | 27,301} 28,637 | 33,103 | 33,840 { 29,034 | 30,108 | 25,140 | 24,710} 28,601 |._.______
Operating expenses... O« 1 YN 23,789 | 24,049 | 25,335 | 26,026 | 25,574 24, 71 22,160 | 22,579 | 22,890 | 22,199 | 24,352 |_.______.
Operating income...__ - JRUEY's (« JORS PPN 1,953 832 890 1,615 6, 609 8,255 5,884 6, 385 1,146 1, 451 3,106 |..o_.._ ..

Operating results:

Preight carried 1 mile.. ... mills. of tons__|....__.__ 1, 990 1,775 1,941 2,364 3,055 2,721 2,376 2,161 2,053 1,936 2,209 1. . .__
Passengers carried 1 mile_ __mills. of PasS_.|eeewo_oo 128 148 195 183 165 127 107 169 131 132 15 S D

Production: ,

Electrical energy, central stations:

mills. of kw.-hr__|___._____ 2,083 | 2,020 ] 20211 202 2042 2381 | 222 i 2,325 | 2,319| 2,148| 2,412 2,323

Pigiron .. ____.___._. thous. of Iong tons._. 8 5 56 35 39 52 | 70 74 1 65 66 62 71 GS

Steelingots and castings. . 121 95 82 69 80 86 98 a9 | 104 115 112 125 121

Wheat flour_....__._.___._.____ 960 1,156 i 1,149 1,301 1,363 1,561 1,701 1, 459 1 1, 090 1, 009 1, 600 1, 099 1,052

r Revised.

tRevised series; for 1936 revisions see p. 56 of the March 1937 issue.
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INDEX TO MONTHLY BUSINESS STATISTICS

Page Page Page
Abrasive paperand eloth. ... ____ 52  Fares, street railways_._.._.__._.____..._._ 37 Paperand pulpo e.cnoooao. 23, 24, 28,30, 51,52
Acceptances._ ... ___._ .- 31,32 Farm employees.. ... - 29 Passenger-car sales InAeX oo 26
Accessories—automobile_ - 55  Farm prices,index____.___.__ - 23 Passengers, street railways; Pullman. _
Advertising . oo _. .- 25,26  Federal Government, finances._ - 34 Passportsissued. . .ovao oo
Africa, United States trade with___________ 37 Federal-aid highways_.__.______.____ - 25,29 Pay rolls:
Agricultural products, cash income received Federal Reserve banks, condition of .___.__ 32 Factory. ... e e mmama oo
from marketingsof ________ . ______._. 23  Federal Reserve reporting member bank Factory, by cities and States_
Agricultural wages, loans__ . -- 31,32 statistics .o aloioo 3 Nonmanufacturing industries_..__._
Air-conditioning equipment - 49  Fertilizers. .. ._.__._. Pennsylvania, employment, pay rolls_. ... ...
Airmail o ool - 26  Fire-extinguishing equipment_ Petroleum and products_.. 22,24, 28, 29,30,45, 46
Airplanes. o oo _. 38,55 Fire losses 5 Pig iron - 22,48
Alcohol, denatured, ethyl, methanol_ - 39 Fish oils and fish_. Pork._ .____..
Alominum. o .o __ - 50 Flaxseed ..o ennanan 40  Postal business.
Animal fats, greases__ ——— 9 Flooring, oak, maple, beech, and birch._..._. 47 Postal savings..
Anthracite industry._ _ o___ 22,29,45 Flour, wheat ___ _ ... 43 Poultry e e e e
Apparel, wearing 23, 28 30,53 Food products. 22-24, 28,30,41 Prices: .
Argentina, United States trade with; ex- FOOtWEAT - - oo e 46, 52 Cost of living, indexes__ 23
change; flaxseed stock . 33,37,40  Foreclosures, real estat - 25 Farm indexes_ 23
Asia, United States trade with__ ———— 7 Foreign trade, indexes, values_ - 37 Retail indexes. 23
Asphalt_ oo Foundry equipment... ... _.___.__ Wholesale indexes .- 23,24
Automobiles_ _ _ France, exchange; United States trade with. 33, 37 World, foodstuffs and raw material.___.__ 24
Babbitt metal. Freight cars (equipment) _ _. ... ... __._. 55  Printing ,
Barley. oo~ Freight carloadings, cars, indexes_..________ 38  Production, industrial__ - 12
Bathroom accessories__ Freight-carsurplus_____._________________ 38 Profits, corporation. __ 34
Beefand veal ___.____..___._________._..... Fruits . .o 23,42 Publicfinance. ... ___.______ . ___._. 34
Beverages, fermented malt liquors and dis- Fuel equipment._ o ao- 49  Public utilities_ .- 24,29,30,36
tilled spirits. . _ oo .. 41 Fuels. .o 45,46 Pullman Cooo oo 38
Bituminous coal . _ .. ____ Furnitiure. oo o 47 Pumps. oo 49
Boilers and boiler fittings Gas, customers, sales, revenues_.___.___.__ 41 Purchasing power of the dollar_ 14
Bonds, prices, sales, value, yields_ Gas and fuel oils_______________ . _______ 45 Radiators. .. .ccccececcrecan - 48
Book, publication...._.o..._.__ 52 Gasolime. . . e 45  Radio, advertising. ... .. . __._.
Bozxes, paper, shipping._.. - Gelatin, edible ... _____ . .._... 44  Railways; operations, equipment, financisl
Brass. General Motorssales_______.__.._.__.______ 55 statistics. ..o ... 38,55, 56
Brazil, coffee; exchange; United States tradc Railways, street_ - 37
wit! Ranges, electric. 50
Brick._ Rayon........ - 54
Brokers Reconstruction Finan
Bronze outstanding. . . __ .. ___ ... .. 34
Building contracts awarded Refrigerators, electric, household._ - 50
Building costs________.___ - 25 Registrations, automobiles_.____ . 55
Building materials . _.._______ N o-.- 24,47 Rents (housing), index_ .. .. ______.__._.. 23
Business activity index (Annalist). U, 22  Home loan banks, loans outstanding______. 25  Retail trade:
Business failures. .o o oocnao_ ---- 32,33 Home Owners’ Loan Corporation_____.._.__ 25 Automobiles, new, passenger______._.__._. 26
Butter___._.____.. P 41 Hosiery Chain stores:
Canadian statistics_ - 56  Hotels__ S-and-10 (variety). _._._______..__._. 26
Candy_._ ... .. [ 44 Housing . Grocery . ooavanenn - 26
Canal traffic._ e 38  Illinois, employees, factory earnings_____ 29,30,31 Department stores. 27
Capital issues. - 35 Imports. .o immnea—_ 37 Mail order. 27
Carloadings._ .. _--- 22,38  Income-tax receipts.._ - 34 Rural general merchandi 27
Cattle and calves_______ e 43 Incorporations, business_______ 26  Roofing 40
Cellulose plastic products. __ ... __ . _______._ 40  Industrial production, indexes__ 22 RICe_ e 42
Cement__ .o - 22,28,30,53 Installment sales, New England 27 Rubber, crude; scrap; clothing; twear;

- Chain-storesales_ ... 26,27 1Insurance, life . ______._____. 33 f =3 L SOOI 22, 24, 28, 30,52
Cheese ot m e 41  Interest payments_ .. . o ccccecccauan « 36 Rye. e cemam 43
Chile, exchange, United States trade with__ 33,37 Interest rates, " 32  Sanitary ware_ 418
Cigars and cigarettes__ 44  Investments, Federal Reserve reporting Savings deposits. 32
Civil-service employee: - 29 member banks. 32 Sheep and lambs, 43
Clayproducts__ .. ____________.__.__ 28,30,53 Iron, ore; crude; factures.___ 22,48  Shipbuilding._ . ,30, 56
Clothing____._. Italy, exchange; United States trade with_. 33,37 h , 30,46

22,29 Japan, exchange; United States trade with__ 33,37 ,24,54
EFOSENE oo e e m—— 46  Silver. s ——— 22,34
Labor turn-over, disputes_ 46
Lamb and mutton_ ... 47
Collections, department stores..__________. 27 Lard._....._.... Spain, exchange.. . _.___ 33
Commercial paper___._.______ 2 ,50  Spindle activity, cotton._..__ . 54
Communications____._. .. ... ____.... 38 Steel, crude; manufactures. .. 22,48,49
Construction: 54 Stockholders—.-—.._.........-.... 36
Contracts awarded, indexes Stock indexes, domestic and world. a3
Stocks, department stores...__ .. ___.__ 2?7
Stocks’ (see individual commodities).
Stocks, issues, prices, sales_.______ .. ______ 3
Stone, clay, and glass products.. 232, 28,30,53
UBAl e e rmmmmmm e e e ———— 23,24, 44
Looms, woolen, activity. Sulphur_____.
_______ Lubricants. . _ . ._._._._._ Sulphuric acid.... 39
Cotton, raw and manufactures__ 23, 24,53, 54 Lumber_ __ .. ___...____ - Superphosphate.. . _ - 39
Cottonseed cake and meal, oil.__._________ 40 Lumber yard, sales,stocks.______._____.__ 47 Ted. oo eenvemaeaan 23,24,44
CroOPS. oo 23,40,42,43,53  Machine activity, cotton, silk, wool_ 54 Telephones and telegraphs - 38
Daxry products_.. ... ._._. 23, 24, 41, 42 Machine tools,orders_ . .. ___.___.__ Terneplate. 50
Debits, bank_____ RN 32 Machinery._ . __.__.... Terra cotta.. 53
Debt, United States Governmen - 34 Magazine advertising Textiles, miscellaneou: 54
Delaware, employment, pay rolls_ . 29,30 Manufacturing indexe: - Tile, hollow building 53
Department-store sales and stocks 27 Marketings, agricultural._____ Timber. oo .. "3 47
Deposits,bank___________._____ 32 Maryland, employment, pay 1 29,30 Tinandterneplate...__ .. __.__.____._ 4, S0
Disputes, labor____ - 29 Massachusetts, employment, pay rolls_ i . 22, 24 23 30 52
Dividend payments R 36 Meats 43 ‘Tobacco.... .. - 22 26 28 30 44
Douglas fir________ S 47 Metals__ .. Tools, machine. .. _ ... oo 49
Earnings, factory. . ~--- 30,31  Methanol. 39  Trade unions, employment._ 29
Bggs. oo —— .-~ 23,44 Mexico: . Travel oo e eme——— k! ]
Electrical equipment. . .o oooooooocooaon. 50 Silver production. ... _.______________.__ 34  Trucks and tractors, industrial electric.. ——— 56
Electric power, production, sales, revenues._ 22,41 United States trade with__ - 37  United Kingdom, exchange; United States
Electric railways. .. .. 37 Milk ... 42 tradewith. . ___ oL 33, 31
Employment: Minerals..._____._____ ——- 22 45,50 Uruguay, exchange..__._._._ “3
Cities and States_._._______________._____ 29  Money in circulation__ e 33  United States Steel Corporatlon _______ 36
Factory_ _...._. - 27,28,29 Navalstores__._____. - 39 Utilities_______._.__.____ 29, 30 34, 35 36 41,55
Nonmanufacturing. ... . 29  Netherlands,exchange_ ... _________ ——- 33 Vacuumcleaners______________ .o 50
Miscellaneous_ _ - - 29 New Jersey, employment, pay rolls_ - 29,30 Variety-store sales index__ 26
Emigration__.__ - 38 Newsprint . . icaano 52  Vegetableoils_....____ 39,40
Enameled ware._....__.. PR, 48 New York, employment, pay rolls, canal Vegetables. 23,42
Engineering construction_ .. .. ______.__ 25 traffic. .o oo 29,30,38 Wages.__ 31
England, exchange; United States trade New York Stock Exchange. ,36 Warchouses, 26
with_.eceeeo o - Notes in circulation__ 2  Waterway traﬁic ........... 38
Exchange rates, foreign.________________ - a2 T 42  Wheat and wheat flour__ 23,24,43
Expenditures, United States Government___ 34  Oceania, United States trade with.___ - 37 Wholesale prices ... . . . _.... 23,24
Explosives. . .. 39  Ohio, employment. . __._ ... . ... 29 Wireclotho ... ——— 1
EXPOItS. oo cce e e e mmm o e 37 Ohio River traffic.. 38  Wisconsin, employment, pay rolls__..._. 29,30,31
Factory employment, pay rolls_.. 27,28,29,30,31 Oilsand fats..._. - 39 Wood PUlPe e s1
Failures, cc 32, 33 Oleomargarine. . - 40 Wool.__..__ .- 22,54

Faizchild’s retail Price IndeX ccencarocecaae 23 PAintS_cooee.ooomocooooooooono 41 Zinc _____ S il az2.%0
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Part 1. UNITED STATES

PRESENTS a review of economic developments and progress in the
United States during 1936. It contains 29 charts and 22 tables,
including a table of comparative business statistics for the years
1929 to 1936, inclusive. A chronology of important events and a
digest of the legislation enacted by the Seventy-fourth Congress are

presented in an appendix.

This report is the fourth of an annual series and is published
this year in two parts. Part II, Foreign Countries, will be issued

later and notice of its availability will be given in this space.

The present report affords material which should be of major
interest to business men, economists, educators, students, and all
others who endeavor to keep abreast of developments in these times

of rapid and significant change.

Prepared in the Division of Economic Research

114 pages . . 15 cents

Copies of the above [publication may be obtained from the Superintendent of Documents. Remittances should be
by check or money order (stamps not acceptable) payable to the Superintendent of Documents. They may be sent
direct to that official, Government Printing Office, Washington, D. C., or submitted through any district or coopera-~
tive office of the Bureau of Foreign and Domestic Commerce located in principal cities throughout the country. A
25Y%, discount allowed on orders for 100 or more copies to be mailed to a single address.



